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INTRODUCTION 

. ; The SUit-yEJ OF. CtmRENT. Busnmss. is designed to . per. cent over the:~~se. p~riod;.;whlie a ;~la.tiye. lmmber 
present ~acli month a J?icture of the business situation ()f 80. m .. · '.e. ·a.n.·. s. a. .... d··.· ... ·ecte .... ase. of·. 20 pe.r .. ·~.·en. t .. fJ:o·m· t.b. ~base~ .. ·by setting forth the prmcipa.l facts regarding the vari- ·· Rela~tve nU:~~~rs:¢aY. ~o:b_e :used·.t~ AAI.Cluate the 

·. · ous lines of trade and industry. At semiannual inter- appronmate·perc€U}tag~;lncr~~eor,depre~~~,:rnon~ 
· · VAls detailed-tables are published giving, for each item, ment from onE)·p~~& t() the n.e)r.t~. · :'J}ltis, iftL telativ~ 
. iliollthly figures Jor t~e past two years and yearly .com- .. number at one,Jnonth :~ 120 arid fot~:.~Jater itwn:th it 

piQ1sQns1 .whe:r,:e available, back to 1913; also blank · is 144 there has bee.P,.a,n in~rease.ot~20 per·cetit. . 
.lines sufficient for sii months have been left at .the In man.yinsta.pc~; c()mpa.ral;>Je iig\ires for the pre-

. · · · ·· : bottom of each: table. enabling . those who 'care·· to do war years arK!l~t, ava.ilaJ>l~; al,:ld:Jn.·~.uch ~as~ the year· 
. • ·~o.: toetiter new. figu.tes .. as ·soon as they appear (as 1919 h~ usua;lly'·been taken a& 1ihe J:)il$e. '< F<>r some, 

··· ··· • ·in,tll,e present·sepiitl-!lnual issue). ·· In the intervening industries l9t9: (l~ ;llpt'he teg~deg:·~,&:pr<)per .ba§e~ 

. ' ·· ···:f~g:~;.·~~:·· tfgf:.e~Rh:Ja,~1r~~~~~r~~~e~~·o:Z .··~6%eto ni~:!fi!t}:~Kp!t~~i~~a~;1~:,j~~j{t~b'o!il1~; 
!Peats. In many, cas~.· rel11~.l:Ve' numJ~er~ of 198$ Jlliporta.p.ce 

have been temporftirily omitted~··. ·. ·· _, ' ·, 
ADVANCE SH:EETS 

:o:'~ ,., Realizin~ .thf!.t .~urrent s'~~tics a,e highly perish
:,::,able 9,nd thaf; .to ~e ofus9' they must re~ch th,e business · 

; • .. <~Jl:ian tit the' earlie.st· possible.Il1()1llent, the department .. 
··~. ·· · '.h.as. ~rranged, ,to qr~~r.tpl)te.~dv8.I).ce leaflets e~ery week , 

~· .. ··: to· .. ·subsctibets:in· .• the ·United~ St~tes; . The leaflets 
;:<., ::..$,r~(gsuall,y ,mailed on·:T,(lesdays and give such inf6l:- . 
. :;:~.ati~n as. h:as been re(}eived, dur¥tg. the precedin.g 

we(lk. . The lnfortnation cpntamed trr these leafteta 1s 
. al$p repritited iri:~'·Oominetce !teport8," issued week1y · 
b:(tlle<.:Su,r~au of F;o~ig~ .an~ .Domestic· <?()miiJ.t~rc~: 
Th~ ·),nOJ;~.thly bulle~n 18 distnbuted as qmckly as• It 
jc~ 9e ~<_)mpl~ted alld printed: ·.. . .. . . . . 

~· ·UASIC .DATA 

Most of the· relative numbers _appear -in a special 
section. of t~e .~enii&Iinual' iss~eEI, as· in· Ta})l~107 to 
127: of the ·.present. ::tlurpbet~ tn1Is .• al\o:wing ,flasy eom:.: 
parison' on a .pre-war ·base for all"'.items for which: 
relatives col,l!d be.eo-roputed. · · / :·: · · 

. Whent~~:,~t~~:~~i~bors ~· 
·::fe~ii;dd~~~£~:~~ 0Gi=~:~~r~~~efK:S:ih~:~-···· 
number, 'by. 'comb,inil:ig many' ;:r~lfi~ive·::nu::li:ib~rs; ds · .. 

·.deiil.·gl!ad. to .• s. ho .. ·.·':N'.· .• · .. ···.th. e ... ··.tr. e.nd o•.f ·~nf'e_:~~ta,re. •. _~. o~n.· ....... ~f.Jn_· ... :..··.····'. 
. dust~es or·forthe~untry as·:~.who~~r illstea.d of!or. 

the smgle. comm~~lt'J; or .mdustl'l ·~hteh .:t1le·:~eltitrv~ . 
nJimber covers., ~.C6inpans9ns ·wltQi ~he ,base. year. or 
.with other pedods iltec ~pB..d~ .in th~ s&i:J;te ~r as ~in. 

· .. "'~The li~es reported in the acoompanying tables are. the case of relatiV;e:nunibers •. · · · , .. 
yecy li;irgely. those ·a1teady in existence .. The chief :.;· .... · .. ·R··.· . ._.,T .. IO·. ;,HA· .R·,...s· .. ·: ·.· .. ; .. 

· · •. , · hnQtiop of the,department is to bring together these a.. . . ~. , ··J-. 

:d&~~ whichf if available at l'-ll, fire scattered. in hun• . . In many. instati~~s the charts ·used :in ~the &mtVE¥. 

·c~~~8ai!.c~~~~etb}u~!~~~=~nt~e~~~!~~~~:,-·~th:: ct~fs~~~o6~~~~~':ri!J~j,fhJ~i!EiitiC!e~~~=~:· .. 
···~== ;~er~:J!~tybiitd:~~!iti~~~~ls, and -~till_ ~~~~~!~~e,cf:~~~~~frfj~j~~ ~~~t:rii~~Z~ ·t~ ;· 

, · . . . .. ·· .. •· RELATlvE .NtlMBERS· ~ween the .. slope .. J')E:o,ne· curve• a~Hl·ihat·(}_f any ()their 
.·.· ·· · ·. · · · ·· · · · · · · curve regardles~ of'its loca·tion on; ·•the di~gram·; that. 

' . <·. m:~. facllit&te eompadsonb~tweend~erent items and is; a 10 ·per ~trin.erea~e.inap, it&n ~s given. the same 
. . . tetrder the trend of a movement .more apparent,. rela-. . vertical movept~nt \Vhethe:r its c~e ·iS)leat the l;>ot

. ti've•Qumbers >(often ca.lle(l ''index numb,ers;" a terlil tom or J?.ear Jh~ top: of t]ie .~hJtr,t: ,> .·· : ~. · .. ~ : 
.l"efen'ing thore'partichlarly ·.to .a special kind of number . The diff~el1~ 'b~tye~~ thiS·. an4. t:he ~r<bl1.~ry fo~ 
·described belo.w) have been c.alcula.ted~ . The relative of a chart. can.·be II1ade. cleat by .an ~!UI1Ple•, If 'a 
nuth,bers>enable .the reader. to $e;,e at a glance the i certainitem, . .hil.v1ng a<relative·~nl1ml>~t~9f 4Q.O in .<}ne . 
-gepetal upw,ard or. downward t-endency of a move'- !llonth, !riere!Lses l.t> R¥ oen:t,ln ~ne.·follo#i~m9rith;. .. 
:ment. which . can 110t so' easily be gra-sped from the.. its :t:,elatlve nun1;l)~ Wl;ll :be 440; ~Jil4; t)n: an, o~(iji;tary . : 
· aetu~l figures. . .·. · · . . . . . . ·· . c~art would> be.;Jjl<)tted .· 4.0 e'qui({ista11rt se~Ie poi:rrts . · 

.,· .. Jn .computing these re~ative numbers the··la.st .. pre-; h1gher .. th.an the;,pr~'dmg· .. _:montli~ .~;-t\.no.th~:r·move- . 
watjr·ear, 1913, 9r ih some·in.stances a ~five .. yea.r aver· · ment w1th·a rela.tiv;'.e number of, ~ay,J50 :also i.ncreases 

·.:a·~.e-.,,1.90.~1.91~, h·.·l\8. he.en uae(las a .. base eq. Ufl.l ... · to 10.0 JO per cent;;:tn:l!t~~,,itltel~ti.v~:nUIJ);b~t55:. ,On>the 
c Wll$'eYer pOSSible. . · ', . . ·· . .· ' ord~n~cy (artt¥Jietic). t~cale tnlS l~ln -~()pl~ T}S~ ~nJy 5, 

' • .. '.The: relative Qnmbers are ()()mputed, by alloWing the equ!dista.nt.,pOints, .. wb;ereM the ::Pr~\'JQllS, Item!rose 40 
·. , · im~ntWy averf!,ge fqr the bfU!e year or period to eq~al point. s, r_e·t. ·ea. ch. ·,$h() .... '!:eq t~.e s.·.a..me .. p .. · ~r.ce .. f1~~e .. in .. c .. r.~ase .... 

, ·1o0: If the movement fqta.current month .is greater The ratw char-ta av-otd this difficult.y·~nd··g~ve to each ..... 
· 'than the·b~, the r:elative rmmber WiUbe greater than of the two 'moveJriim1)8 e:x:aetly ·the ~sam4) Yetti9al ,r.~ . 

tOo;·and 'rice~ vel$a. '!'he, difference between 100 IUld .and hence the .• slopes of the twd linea' are .dit~tly .. 
the relative. number will give at once the per ·cent, compar.able. · Th;e···l'atio. ·o}).ans·.~«<'P'l'Pare. 1 pei'~ntage 
inprease .or ~ecrease .compared with th~ base period. changes, ~hile th&~tpmetiQ ch~: coJjjpf:Lte $.b8olute . 
ThU$ a relative number of 115 means an tncrease of 15 changes. • ,.l · •. , ": .• , , •• 

. , ..... f~~~ ~~:~e ~r~a~nta•pra~ticat.y COTfWlete datq for the ';,.ont~ oiD.ecem~~~~tJ:ttlJO(te',;.eo~tin','.t~~~iis~lie~l~ · · 
" · ' , up to fel)ruariJ 15• · 4• mo,t data coDerJng apllrticu.lttr mont/a~ .a busme.-.ar;e not ~Uttb.l{l untl( (l-Qr,n1~to Ill dap tiffe,r the ' 

, ~~e . 0/· the . month, a .. t»mp(ete pictrpoe of th4.t. month' I. operatiom. (nclllf/,i~ll relGt(~ . number8, C~ltaJA,fti,fiH .· t~ta~, •t~.f > ··~ 
. , and ~hm:(•• .Olin·~~· h. pr•~nted in printed lorfn.J~nder 4i dQ;ga after· 1t1 cloae. f)~t ·~ ttd~~~ltmll~a ~Crlbetl 'tl~ lt,i~ •. · . 

.. :. C()~ldel(ab(8'lnlormf!tlo1l ~ .. Hrlf1Gt 15-daga. after ·it I cJo-.. and preaent f1Hrf•'~(t:f;li#·:Jpil8f ~ta Qila,l~bJe. .· : •. '··; · ·. 
,·~.~ .... ;.~· ;_ ••• '. ·: • ••• ••• ' • t .... ···:...,·:.~_~,..--·~.·.-.,'··, ' • ••• ~" 

~ . \. 
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PRELIMINARY SUMl\'IARY FOR JANUARY 
Early reports for January indicate increased indus

tl.'ial activity over December, gains being shown in the 
production of pig iron, steel ingots, zinc, and northern 
pine lumber, in the deliveries for consumption of tin 
and silk, in the grindings of corn, and in shipments of 
railroad locomotives and of electric industrid trucks 
and tractors. Douglas fir lumber output declined. 
The same comparisons hold good with January, 1935, 
except that pig iron and steel ingots declined in pro
duction. Unfilled steel orders on January 31 cleelined 
from both the previous month and a year ago, and 
fewer iron furnaces were in blast than at either previous 
period. Locomotive unfilled orders, though less thnn 
on December 31, were higher than a year ago. 

lletnil trade in January was seasonally lower than 
in December but higher than a year ago, as shown by 
returns from mail-order houses and 10-cent chains. 
Postal receipts and check payments outside New York 
City showed similar comparison, while New York 

79396--26-1 

payments increased over December as well as over a. 
year ago. 

The price trend in .January was generally to higher 
levels than in December, especially in the farm prod
ucts, food, and fuel groups, while the clothing and 
met:JJs groups tended to decline. The most striking 
changes were an advance of 64 per cent over December 
in the price of coke and a decline of 21 per cent in the 
price of rubber. 

Business failures increased over December in a 
seasonal movement hut were less than a. year ago in 
both number and liabilities. New incorporations in
creased over both periods. Interest rates on commer
cial paper averaged the same as in December while the 
call money rate declined. Stock prices averaged 
higher than in December hut the volume of trans
actions was smaller than in either the previous month 
or a year ago. The Federal reserve ratio was higher 
than at the end of December hut lower than at the 
end of January, 1925. 
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BUSINESS INDICATORS: 1920-1925 
[Ratio charts-see explanation on Inside front cover. Except for "Net freight ton-miles," I• test month plotted is December, 1925; November is iatest plotted for" Net 

freight ton-miles," while the curve on bank debits ha.' been adjusted for normal seasonal variations and that on manufacturing production for the varyin~ number 
of working days] 
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BUSINESS INDICATORS 

The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded as indicative of ·business in general. 

The table has been divided into two parts, the first containing those items for which relative numbers can be caleulat,ed, using 
1913 as a base. The second part contains item~ f,,r which comparable data baek to 1913 are not available. This latter group of 
relative numbers is calculated by letting the Hll9 monthly average equal 100. Care should therefore be exe:cised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous mouths, does reflect the present tendency in each item and will give a basis for business judgment. 

Where available at the time of going to press, F'ebruary 15, January indicators have been included, thus 
bringing this table up to date. It should be noted that the charts on page 2 show December data as the latest 
plotted, except for freight ton-miles, which shows November. 

MONTHLY AVERAGE 192! 

COMMODITY 

~920 ~~~~~~1~i~ll9~-ilno "ov.i Dec. Jan. 1 Feb.~M~-I·:P~l;:j~-~I~ej;:lyl \ug iBept.jOet.INov.;Dec. 

1913 monthly average-too 

Production: ' I 
Pig iron ••••••••••••••..•••••..•..•••••••••..••• 120 54 87 130 101 118 g~ 116 104 · 104 100 l10fl 118 118 ! 127 130 
Steel Ingots .•.••••••.•••.••••••.••..•.•••.•••.•. 135 1 64 114 l44 122 146 124 141 166 i 149 166 127 122 138 138 154 155 i !58 165 
Coppt.r......................................... 99 i 38 80 120 12S 1:l6 !33 131 144 134 145 137 137 136 ' 13.1 132 i 132 138 131 : 134 139 
Cement (shipments) •••....•.••••.••.•.•••••.•.. 108 i 107 131 153 164 177 139 74 69 81 139 195 226 237 24.5 2·19 1 ~40 201 137 1 94 7i 
Anthracite coaL............................... 98 1 99 58 104 99 68 89 97 97 94 93 98 107 102 109 l J3 ' l I . 2 
Bituminous coal·----------·----·-----·--··---- 119 s·; 85 118 101 109 106 116 130 98 94 so 89 93 99 113 j 117 13:l 127 I 132 135 
Electric energy (gross revenue sales) •••••••.•••. 283 312 349 407 434 462 503 522 • 480 , 457 449 429 421 i 419 429 I 450 495 
Crude petroleum ••• ·--·--··------------·-----·- 178 189 224 295 285 304 274 277 287 · 261 292 :m 329 322 1 32~ 323 1313 311 297 ; 294 
Cotton (consumptlon) ••••••••• _________________ l 105 97 109 117 99 115 lO~ 114 127 : 11~ 12~ 128 , 114 l06 104 96 1 104 ll7 117 i 124 

BeeL ••• ·-------··-----·---·--··-··--·----·--__1119 113 126 130 133 139 t49 1;!4 146 . 105 12\1 131 i 132 127 145 135 i 144 17:; 137 · 
Pork·-··--·---------·--·-·---------------------! 113 i 117 130 160 151 128 152 191 199 152 !Iii 109' 116 136: 107 96 I 97 122 127 : 

Unfilled orders: 1 
' I 

United States Steel Corporation ________________ : 170 ' 90 96 102 68 73 68 82 85 89 · 82 75 69 63 : 60 :>9 1 63 ;o 78 1 85 

Stocks: I ! 1 1 .1 
Crude petroleum'----··--·-----------------·---' 1431171 265 311 369 290 379 374 ,

1
, 296 , 295 294 294 297 296 I 294 289 i 287 1 284 283 278 

Cotton (total) •••...••..••••••••.•.••.•...•••.•• \ 1M l W8 •153 
1 

125 ll2 129 !90 193. 172' 150 126 10:! 80 61 I 4n nti i 1:>0 1~5 216 237 

Prices:• 1 , 1 i .: I 
Wholesale index ________________________________ I 226 i 147 l49 1 154 150 159 l53 157 ! 160 

1 
161 161 156 155 157 160 160 I 110 158 · 158 156 

Reta~l food·-:-------------··--·--------·------.1 203 lt53 1421146 146 145 150 l62 154 : 151 151 151 152 156 160 160 j 1~9 162 167 

Farm products·----··--·--·----··--------·--·-_1 205 116 124 I 135 134 147 137 139 146 i 146 · l51 147 146 148 , l49 J,sz I 144 143 144 143 

Retatl coal, bJtumlnous _________________________ l 2071197 188 100 l69 167 171 171 · l70 lt72 169 161 159 158 
1

159 160 1 168 170 !79 

Business finances: i I : I I I i 
Defaulted l!abilitles .••••.•...•••.•...•.•.•••..• .l 1081229

1

228 [197 198 Hl2 136 . 198 238 176 l49 163 162 161 ll5l 1631134 129 157 160 191 i 
Price 25 industrial stocks •.••• ------------------! 184 , 136 1691185 198 262 213 I 2~1 233 ; 238 235 233 245 248 256 272 I 280 300 300 305 309 i 
Price 2.1 railroad stocks •••••••••.•••.••. --------1 671 64 75 72 81 99 92 j 95 96 · 98 95 92 96 96 97 ' 101 102 103 106 111 111 ' 

Banking: , j ; i I 1 i 

Clearings, New York CitY------------·--------_1 257 I 205 I 230 ! 226 264 300 284 I 325 ~ 339 267 296 290 302 305 I 297 25~ I 276 329 298 342 3441 
Clenrings, outsid•-----·------------------------1 275 I 2121 230 I 276 284 315 290 I 317

1
323 .· 273 309 308 297 3171323 

1 
293 j 313 3531319 348 341 

Commercial paper interest rate ________________ _! 134 Ius I 80 I 90 71 73 591 64 66 i 66 . 71 72 70 70 71 72 , 16 80 79 79 79 I 

Imports (value) ________________________________ 294 140 1 177 j212 201 236 198 1 224 \ 232 : 223 i 258 233 219 2181218 228 'l1 234 250 252 266 277 I 
Distribution: j I j 1 1 

, I 1 

Exports (value) _________________________________ 331 181 1 154 1168 185 !98 238 '1214 I 216 I 179 219 193 179 1561164 184 203 237 216 226 193 ! 
Sales, mail-order .•.••••••••••••.•.••..••• ----·- 264,188

1

1 2041259 284 327 351 411 ; 308 
1 

299 318 322 262 271 248 255 I 309 464 396 473 336 !I 

Transportation: : I ' i 

Freight, net ton-miles................... 137 I l051115 139 l31 139 [128 135 123 129 123 136 131 
1

139 153 ~-~~~ 149 --·-· :.:-=:~1 

Production: ! r 

Lumber'. ---·-·------·-··---·------------------1102 80 ll7 133 1291141 126 110 
Building contracts.----------··---- ••• ·-- •••.•. _! 72 69 102 106 108 138 l05 100 

Stocks: ! 

Heel •. --.-- .•. -----·------- •• -.-----·- •• -·----- 66 42 29 32 341 34 t2 1 60 

Pork •.. --·-·-----------·-··--- •••• -----------·- 98 83 70 91 90 82 46 i 70 
Business finances: 

1081112 Bond prices (40 Issues) •• --------------···------- 86 87 107 104 no : 110 
Banklng: I 

' Debits outside New York City---·-·-----·-----, ll4 91 95 107 108 122 l07 124 
Federal Rese~ve- I 

flills diseouuted .. __________________________ ll32191 2~ 139 19 26 11 16 

Total reserves. __ ----·----------·-·------·- 97 122 144 146 l46 134 143 139 

Ratio •• ---·-----······----··--·-·---·------- FO 122 154 l52 1160 149 154 145 

1919 monthly average-tOO 

l21 ! 1221136 
91 I 83 138 

I . 
I 

59' 55 49 
85 I 94 00 

I 
110 l111 u1 

I I 
m!"'T' 14.22 21 

141 1138 137 
155 1151 i 154 

I 

1431146 
l57 I 148 

I 

l61 141 
143 146 

26 
96 

21 ! 19 
S9 i 76 

17 
59 

!57 140 1127 .. 

148 146 137 117 

20 
46 

31 
45 

36 
56 

34 
67 

41 i 31 

881 81 

111 113 ll4 112 l1l Ill ' 111 112 112 114 
I 

ll7/ll6 

2l 

1
~ 21 

124 !23 ll3 119 137 122 137 134 

24 
137 l36 135 
154 . 153 153 

I 

24,30133 
134 : 1321131 
164 149 144 

30 32 
132 131 

39 23 
129 135 

144 142 134 149 

• Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department or Agriculture. 
'Based on the total computed production reported by 5 association•. Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white 

pine. The total production of these associations In 1919 was equal to 11.401,000,000 board feet, compared with a total I umber production for the country of 34,552,000.000 
board feet reported by the census. 

'Relatives for months of 1925 are not exactly comparable with preceding data owing to a change iu the method of reporting, the dab since J antiiry, 192,5, covering 
stocks east of California only. 
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WHOLESALE PRICES IN JANUARY 
[Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 192-1 and 192-11 

COMPARISON WITH 
PREVIOUS MONTH 

COMPARISON WITH SAME MONTH 
1925 

DECREASE INCREASE DECREASE INCREASE 

COMPARISON WITH SAME MONTH 
1924 

DECREASE INCREASE 
COMMODITIES 

20 10 0 10 20 50 40 30 20 10 0 10 20 30 40 50 60 70 80 
"~-.--

~~~:. )[:1 : . f : I 

' I 

WHEAT. SPRING-------·-·-·-------~r~ 
WHEAT, WINTER·-·-·--·-------·--1 

~~TOTLO~ -~-~~~~--:~~~~~-~-J·-·_::lJ' 
CATTLE. STEERS .... ------------ · 

HOGS. HEAVY-------------------
SHEEP. EWES ................... .. 

SHEEP, LAMBS-- ...... --........ · · ---l. 

FLOUR. SPRING ................. 11 
FLOUR. WINTER----- ........... ** 
SUGAR. RAW-----............... • 

SUGAR. GRANULATED----- ------i ~ 

COTTONSEED 01 L. .. .. --- ... J' • I' 

BEEF, CARCASS- · - ....... * 
BEEF. STEER ROUNDS............. I 
HAMS. SMOKED <CHICAGO>---- ''-'--'--'c'-...!....-'--'· 

con oN YARN--····· ············1 ** II I COTTON PRINT CLOTH-······--·--- 3 
COTTON, SHEETING--·- ........... , ~ 

WORSTED YARN·-·----·-- ........ 1 ~ 

:u~~~~N~~~R~ss·~-~~~~-:::::::::· ! I! 
SILK. RAW-·-·--·------------------- ,. I 
HIDES. PACKER'S------------------ • I 
HIDES. CALFSKINS----------------· . i 
LEATHER. CHROME (BOSTON)··- * I I 

LEATHER. SOLE. OAK--·---------· ~ 

** 
~ 

I 

FOOD 

CLOTHING 
I l 

L , , I 
BOOTSANDSHOES IBOSTONJ--- * II 
BOOTS AND SHOES 'ST. LOUIS)· · '-'rl---"--' '--'--J...---'--'---"'---'---'---'--'--==-:'-' -'---' 

FUEL 

0 PRODUCER 

Eli 
165. 

-

COAL':"BITUMINOUS---------------~ ' II ' : I 121 I ; ; I 
COAL. ANTHRACITE--------------~ ** rtf: ** 
COKE .............................. l !F i.S I tt ' 
PETRO~EUM----------------------- * · '--- ~.-'--J...---'-------:-:-:=:--'-:--'----' iii . . . 

METALS 

PIG IRON. FOUNDRY .............. 1 * I I I. . • \~ ' • • .I PIG IRON. BASIC................. * I I II 

SrEEL BILLETS. BESSEMER -------1 -k 
COPPER --------------------------~ ~ II .· 
LEAO- ------------------------ --1 J I 
·nN------------------------------1 I ', ' 
ZINC-------- ------------ --j '--'--'---"-'--~--'-....!- '---'---'-.---"--IIIL.:: , . . . ! . . . . . 

~~::::: :~~~~~~:~:RN_:::::T~ 1 ~~= .. *BUI._LDI~G MATERIAdL, AN,D ~~Lr_N~EOUS ~' : : : , , .o •• j 
~~~cE~Tco_MMON .. _N_E~~-oR_K::: 1 ,. II. 
STEEL BEAMS------------------1 ... I 
RUBEIER CRUDE---------- -----1 ~ L 
SULPHURIC. ACID-------------"·;-~* ' ___:__l ' ' 

20 10 0 10 20 so 40 30 20 10 0 10 20 30 40 50 60 70 so 90 100 3o. 20 10 0 10 20 30 40 5o so 10 ,eo 

DECREASE !:'CREASE DECREASE INCREASE DECREASE INCREASE 

*NO CHANGE ** NO QUOTATION 
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·wHOLESALE PRICE COMPARISONS· 
NOTE.-Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; nonferrous metals 

from the Engineering and Minin~ Journal-Press. All other prices are from U. S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations repre
sent prices to producer or at mill. See diagram on page 4. 

COMMODITIES unit 

I 

I 
PER CENT 

ACTUAL PRICE I INCREASE(+) OR I RELATIVE PRICE) 
(dollars) 11 DECREASE(-) (1913 average=100 

1

- --· ~- ---~----~January~! Januar;,-1 ~:~-----·-· 

b 192' 1 1926 ' 1925 ' 1 from from b uary, uary, 
1 er, 0 I Decem- January, ~~~5 1926 1925 

---;~~-;-PR~~~TS:.:...-A-;;~~~E PRICE TO PRODUCERS ·1·-·· 

Decem- January II January I 1926, 1926, cern- Jan- Jan· 

___ __! ---- --~----1 ~~~- 1925 -~~- -- ---· ---

1 'I I 1.621 ~ 

~~ft:~:~~::;;;::;;::;:::: l :::::::: ::::: ::: :::::::;::;:::::J f~~ :::: 
1. 537 
. 707 

2.015 
. 1i4 

27.87 
.0618 
.1051 
.1267 

1. 581 
. 096 

2. 205 
.172 

28.40 
. 0631 
.1099 
.1279 

I 

1.120 

:~g~ I 

1

37: g~63 1.1 
. 931 
.1269 : 

FARM PRODUCTS-MARKET PRICE 
I 

Wheat, No.1, northern spring (Chicago) ....................... __________ , 
Wheat, No.2, red, winter (Chicago) ...................................... ' 
Corn, contract grades, No.2, cash (Chicago) .............................. ' 
Oats, contract grades, cash (Chicago) ..................................... · 
Barley, fair to good, malting (Chicago) ................................... · 
Rye, No.2, cash {Chicago)~----------------------------------------------
Tobacco, burley, good leaf, dark red (Louisville) .......................... ! 
Cotton, middling upland (New York) .................................... : 
Wool, .'4 blood combing, Ohio and Pennsylvania fleeces (Boston) ........ . 
Cattle, steers, good to choice, corn fed (Chicago) ......................... .. 
Hogs, heavy (Chicago) ......... ------------------------------------------! 
Sheep, ewes (Chicago) ........................... -------------------------, 
Sheep, lambs (Chicago) ......... ------------ .... ------------- ............. · 

FOOD 

Flour, standard patents (Minneapolis) .. ----------------------------- .... 
Flour, winter straights (Kansas City) __ ------------ ... -------------------' 
Sugar, 96° centrifugal (New York)----------------------------------------• 
Sugar, granulated, in barrels (New York) ................................. i 
Cottonseed oil, prime summer yellow (New York) ...................... .. 
Beef, fresh carcass good native steers (Chicago) .......................... . 
Beef, fresh steer rounds No.2 (Chicago) _________________________________ _ 
Pork, smoked hams (Chicago) .... ----------------------------------------

CLOTHING 

Cotton yarns, carded, white, northern, mulespnn, 22-1 cones (Boston) ____ : 
Cotton print cloth, 27 inches, 04 x 6()...7.60 yards to pound (Boston) ...... .. 
Cotton sheeting, brown 4/4 Ware Shoals L. L. (New York) ............. .. 
Worsted yarns, 2/32's crossbred stock, white, in skein (Boston) ........... , 
Women's dress goods, French, 3&--36 inches at mills, serge ................. ; 
Suitings, wool, dyed blue, 55-.)6 inches, !B-ounce Middlesex (N. Y,) ______ , 

: Silk, raw Japanese, Kansas No.1 (New York) ............................ ! 
' Hides, green salted, packer's he•wy native steers (C~licago) .. -------------1 

Hides, calfskms, No.1, country, 8 to 15 pounds (Chi<·.ago)----------------, 
Leather, chrome calf, dull or bright "B" grades (Boston) _________________ , 
Leather, sole, oak, scoured backs, hea·;y (Boston)------------------------: 
Boots and shoes, men's black c~lf, blucher (Massachusetts) ............... ' 
Boots and shoes, men's dress ,velt tan calf (St. Louis) ..................... : 

FUEL 

1 
Coal, bituminous, rnine run lump (Cincinnati) __________________________ _ 

, Coal, anthracite, chestnut (New York tidewater) ......................... : 
Coke, Connellsville (range of prompt and futur") furnace-at ovens ....... ! 
Petroleum, crude, Kansas-Oklahoma-at wells ___________________________ \ 

METALS I 
Pig iron, foundry No.2, northern (Pittsburgh) ........................... ! Pig iron, basic, valley furnace ____________________________________________ · 
Steel, billets, Bessemer (Pittsburgh) .................................... .. 
Copper ingots, electrolytic, early delivery (New York) .................. . 
Lead, pig, delivered, for early delivery (New York) ...................... . 
Tin, pig, for early delivery (New Yorkl---------------------------------
Zinc, slab, western (St. Louis)--------------------------------------------

1 

BUILDING MATERIAL AND MISCELLANEOUS I 

BusheL. .. . 
BusheL .. . 
BusheL .. .. 
BtlsheL .. .. 
BusheL .. .. 
BusheL .. .. 
Cwt. ...... . 
Pound .... . 
Pound .... . 
Cwt.. .... .. 
Cwt. ...... . 
Cwt.. ..... . 
Cwt. ...... . 

BarreL .. .. 
BarreL .. .. 
Pound .... . 
Pound .... . 
Pound ..... [ 
Pound .... . 
Pound .... . 
Pound ..... 

1 Pound ..... 
1 

i~~g:::::::l 
Pound .... . 
Yard ...... . 
Yard ...... -
Pound .... . 

1. 768 
1. 796 
. 797 
. 422 
. 716 

1.ms 
25.00 

.202 

. 55 
10.044 
10. 881 
8.063 

15.938 

9.180 
7.888 
. 041 
.053 
.106 
.170 
. 131 
. 280 

.402 

. 061 

.108 
1.550 
.800 

3. 600 
6. 811 

Pound~·--- . 15fl 
Pound..... . 192 
Square foot. . 460 
Pound..... .160 
Pair ........ 

1 

6.40 
Pair........ 5.13 

I 

1.835 
1. 870 
.804 
. 430 
• 720 

1.052 
25.00 

.208 

.54 
9.875 

11.625 
7.894 

14.844 

9.406 
8. 335 
.042 
.051 
.113 
.170 
.147 
. 278 

. 403 

.OGO 

.101 
1. 550 
. 800 

3. 600 
6. 713 
.150 
.193 
.460 
.460 

6.40 
5.00 

I

, ,I 

1.009 

I i:g~~ 
I . 596 

. 973 
I 1. 585 

I ~:~8 
. 69 

9. 310 
10.800 
8.600 

17.630 

9.694 
8.805 
.043 
.061 
.112 
.183 
.133 
. 219 

. 437 

.069 

.108 
1. 900 
. 784 

3. 780 
6.076 
. 169 
. 215 
. 500 
. 500 

6. 35 
5. 00 

Short ton. -I 3. 39 3. 49 3. 39 

BarreL.... l. 550 l. 550 l. 293 
tg~ft ~~':,·:~.--4~45""

1

"7~31""1 1!: b~ 

Long ton ... 22.26 22. 26 I 24. 14 
Long ton... 20.00 20.00 1 21. 88 
Long ton ... 35.00 35.00 I >7. 00 
Pound..... . 1387 .1382 . 1471 
Pound ...... 0931 .0926 .1017 
Pound..... . 6195 . ~142 . 5769 
Pound..... . 0857 . 0830 . 0774 

Lup1ber, pine, .southern, yellow flooring, 1 x 4, "B" and better (Hat- 1 ties burg distnct). _ ----------------------------------------------------.
1 

M feet.. ___ 
Lumber, Douglas fir, No.1, commons 1 s, 1 x 8 x 10 (Washington) ....... M feet ..... 
Brick, common red, domestic building (New Yorkl----------------------1 Thousand .. 

I Cement, Portland, net without bags to trade, f. o. b., plant (Chicago 
1 

49.83 
15.50 
14.75 

49.43 46.95 
15.50 19.50 
16.00 14.50 

' Jistrict) .. _ ............... ---------------------------------------- ...... , BarreL .. .. l. 65 1. 65 1. 74 
1. 95 1. 95 2.10 

Rubber, Para, Island, fine (New York) ................................... Pound ... .. .76-1 .605 . 318 

+2.9 
-1.6 
+9.4 
-1.1 
+1.9 
+2.1 
+4.6 
+0.9 

+3.8 
+4.1 ' 
+0.9 ' 
+1.9 
+0.6 
+1.3 

0.0 
+3.0 
-1.8 
-1.7 
+6.8 
-2.1 
-6.9 

+2.5 
+-5. 7 
+2.4 
-3.8 
+6.6 

0.0 
+12.2 
-0.7 

+0.2 
-1.6 
-1.9 

0.0 
0.0 
0.0 

-1.4 
-3.8 
+0.5 

0.0 
0.0 
0.0 

-2.5 

-2.5 
-37.9 

+214.1 
-24.2 
-24.3 
+12.1 
+18.0 
+0.8 

-3.9 
-6.8 

-36.7 
-27.9 
-26.0 
-33.6 
+2.0 

-13.3 
-21.7 
+6.1 
+7.0 
-9.2 

-15.8 

-3.0 
-5.3 
-8.7 

-16.4 
+0.9 
-7.1 

+10.5 
+26.9 

-7.8 
-13.0 
-6.5 

-18.4 
+2.0 
-4.8 

+10.5 
-11.2 
-10.2 
-8.0 
-8.0 
+0.8 

0.0 

i 
I 

• 

I 

194 
114 
338 
145 
128 
105 
140 
208 

194 
182 
127 
112 
115 
163 
189 
158 
220 
118 
130 
172 
205 

200 
205 
118 
123 
146 
131 
100 
168 

162 
177 
167 
200 
254 
233 
187 
85 

102 
171 
103 
206 
162 

200 
113 
369 
143 
130 
107 
147 
210 

201 
190 
129 
114 
115 
165 
189 
162 
216 
116 
139 
168 
190 

205 
217 
119 
119 
156 
131 
112 
167 

163 
174 
165 
200 
254 
233 
184 
82 

102 
171 
103 
206 
158 

+2. 9 +2. 9 I 154 1 159 ---------- -----------1 ________ , _______ _ 
+64. 3 +57. 6 I 182 i 300 I 

o. o + 19. 9 166 I 166 , 

0.0 -7.8 139 139 
0.0 -8.6 136 136 
0.0 -5.4 136 136 

-0.4 -6.1 91 91 
-0.5 -8.9 213 212 
-0.9 +6.5 140 139 
-3.2 +7.2 156 151 

-0.8 +5.3 216 215 
0.0 -20.5 168 161! 

+8.5 +10.3 225 244 

0.0 -5.2 163 163 
0.0 -7.1 129 129 

-20.8 +90.3 95 75 

205 
181 
118 
189 
172 
95 

124 
208 

209 
203 
203 
159 
156 
249 
186 
188 
276 
109 
129 
185 
226 

212 
229 
131 
142 
154 
141 
102 
132 

177 
199 
176 
245 
249 
245 
167 
92 

114 
186 
114 
204 
158 

154 
221 
190 
138 

151 
149 
144 
96 

233 
130 
141 

204 
212 
221 

172 
139 
39 

0 70 . 70 . 70 0.0 0.0 70 70 70 

Steel beams, mill (Pittsburghl--------------------------------------------1 Cwt. _____ _ 

l._s_ulphuric aci~,6: (~ew Yo:~=-=~~=~-.:~~=-.=.-.=,-.=~:=.=.·=1 Cwt.~-.:_~: ____________________ .. ________________ _ 
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GRAPHIC SUl\1MARY OF COMMERCE AND INDUSTRY IN 1925, BY QUARTERS 
[Bars represent percentages of increase or decrease from the corresponding periods of 1924.' Where a star appears, the movement for that period showed no change from 

the corresponding period of 1924. Increases are in black and decreases in cross-hatching] 

ITEMS THE YEAR 1ST QUARTER 2D QUARTER 3D QUARTER 4TH QUARTER 
DECREASE 

75 50 25 
INCREASE DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE 

0 25 50 75 50 25 0 25 50 75 50 25 0 25 50 75 50 25 0 25 50 75 75 50 25 0 25 50 

GENERAL INDEXES OF BUSINESS ACTIVITY 

MANUFACTURING OUTPUT J 
UNFILLED ORDERS - ----

~~~~g~~~~G~TOC~~ ----- ___ __ 

BANK DEBITS OUTSIDE N Y CITY · 

FARM PRICES------------

WHOLESALE PRICES----

COST OF LIVING- "L--'---"--L--'-----' .___, _ _._ _ _._, _ _.___, l--'--'----L-L--' L--'---'---"-~ 

METAL PRODUCTION 

PIG IRON ---.------.--OJ [I] CLJ lr--r--r--"1: • _,----,: I D~ STEEL INGOTS - - -- - -- -- -- ------ E 
~~:~~~: -_ ~---_-_-_- _- _-~~ ~ ~-- --~--~ _-::. 
LEAD------- ------------- --
TIN I CONSUMPTION)··-·-··-- · ...L___j 

BITUM INDUS COAL- ____________ .r-----r--.--__.----,.--, r--.-----,.--,,.-......,-FU-,EL AND POWER PRODU,C_T_I,O_N----r--.-,.--,--, r-.--,--..-.---, 

ANTHRACITE COAL-------------

BEEHIVE COKE-------------
BY-PRODUCT COKE------------
CRUDE PETROLEUM-------------
GASOLINE-----------------
GAS AND FUEL OIL------------

ELECTRIC POWER-------- ---- .____. _ _._ ___ .__._--' L--'--L----'._-'----' L-..L--'----'---'---' 

TEXTILES AND LEATHER PRODUCTION 

-·. 

l[~¥!~it:H~~~ u 1 . : E llr---r----r-': _____,---,E II . : H r---r---r--1 . : E__,--,: II . . f I ~ 
WHEAT FLOUR---------------OJ 
TOTAL MEATS--- ---- ·-------

BUTTER I RECEIPTS J-----------
CHEESE rRECEIPTSl-------- ---
EGG IRECEIPTSl--- ----------
SUGAR IMELTING$1-----------

OJ[IJI~ ·i: .lCD 
BUILDING CONTRACTS ( 36STATESJI 
LUMBER 110 SPECIESl------ ---
CEMENT·-------------------

ENAMEL BATHS 1 SHIPMENTS J---

""'"~" .om"'""'· ... ·~ AUTOMOBILE TRUCKS---- -----
LOCOMOTIVES I SHIPMENTS 1----

PNEUMATIC TIRES I PRODUCTION I
INNER TUBES I PRODUCTION~----

WHOLESALE <6 LINES<------- -J 
DEPARTMENT STORES--------
TEN-CENT STORES---------
MAIL-ORDER HOUSES- --- - - - - -

""""' "'"""' oono ... uj EARNING ASSETS !F R BANKS!-· 

LOANS. DISCOUNTS CMEMBER$)- • 
INVESTtJENTS (f A MEMBERS)-

COMMERCIAL INTEREST RATES--

: : [ II : : f~']"[D ~·T~LS r,'=:-:'=:-::=' ou,cn?~N '-----'----' 

: ~ 11 · =tTRArr~A~IO:g·rr···::g · 11 : .:r 
TRADE (VALUES) 

::&:II:: k: II::~: 1[:: b:: II :&:I 
BANKING 

: : :t: II : :J: II : . rJ I . : t . II : . !' I 
CALL LOAN INTEREST RATEs-- • .-----.--.------., r--,--,--,.,s,T_O-,O_K--=-;S, BONDS AND OORPORA,T_E-,FI_N_A,N_OIE!I!!!~~-..- r--r--r--p~~rm•Pf' 
PRICES. 25 INDUSTRIAL STOCKS· I I 
PRICES, 25 RAILROAD STOCKS-
PRICES, 40 BONDS----------

NEW INCORPORATIONS-·-----

NEW CAPITAL ISSUES--------

INDUSTRIAL DIVIDENDS--·----· 

RAILROAD DIVIDENDS--------- -._____,_ _ _._ _ _..__,__-J L--'---'---'L_-'-__j ~-:-:'--:::::--'--:-_._-'-----' 

~~~~~;~rci~f~-~~-:-:-~~-j~' EJ I : E: FOir TRADE ( 1rGE EJ I : . EJ 
75 50 25 0 25 50,15 50 25 0 25 50,75 50 25 0 25 50/'75 50 25 0 ?.5 50 75,75 50 :25 0 25 50 

DECREASEY~~CREASE DECREASE INCREASE DECREASE INCREASE DECREASE oNCRE/,SE DECREASE INCREASE 

1ST QUARTER 2D QUARTER 3D OUARl ER 4TH QiJARTER 

~------------------------------------
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STATISTICAL SUl\1MARY OF COMMERCE AND INDUSTRY: 1921-1925 

The following table contains a review of production 
and distribution by principal industries and branches 
of commerce for the year, 1925, with comparisons 
since 1921. On the preceding page are given graphi
cally the more important movements in business and 

industry during the year, by quarters, as compared 
with the same periods of 1924, while on the next 
page is given a table of commodity stocks, as well as 
of unfilled orders, as of December 31, 1925, with 
similar data for earlier comparable periods. 

VOLUME OF PRODUCTION AND DISTRIBUTION IN 1925 

--~----~----~~------ -~~~ ~~- 1923 ~~ ~2~~-1~1~ -~T-~~-------~~ _ 1922 __ 19_2_a ___ 19_24 __ 19_2_5_ 

FOODSTUFFS ' I BUILDING AND :o~It1~::C~ MATERIALs-

Corn grindings (bu.-000 omitted)~~~~~~~ 58,504 66,794 66,160 75,3451 70,264 
Sugar meltings (longtons-000 omitted)~~ 3, 554 .5, 148 4,149 4, 547 5,113 
Fishcatch(lbs.-OOOomitted)~~~~~~~~~~~ 163,294 195,117 192,274 204,060 238,811 
Meat production, inspected slaughter 

(lbs.-000,000 omitted): 
Deef products~~~~-------_~ __ -~ __ ~~~~~ 
Pork products~-~~~-~-~-~~---~-~~-~-
Lamb and mutton products_~~~~-~~-

4, 453 4, 969 5, 129 5, 252 
6, 723 7, 419 9, 182 8, 650 

5, 454 
7,349 

467 
Cottonseed oil production (lbs.-000,000 
omitted)~--~---------~-----~~~~~~~~~~~~ 

Wheat flour production (bbls.-000,000 
omitted)--~~ .. ~ .. __ .. _~ .. ____ ~ .. ~_ ...... ~ .......... ~ 

4931 418] 446 450 

1, 2851 9391 1, 006 1, 155 1, 510 

1211 126 126 133 125 

TEXTILES I 'i I I 
conW~f~~gu~~)_lll~~~~~:~~-~~~~------- 529,495' 654,1251641,6071537,7601526,285 

Cotton (bales)~------------~~----~~-- 5, 4071 6, 088, 6, 5211 5, 522i 6, 428 
Silk (bales)~~~~~~-~-----~~~--~-~-~~~~~ 323

1 

368! 358 366j 501 
Production (000 omitted): • • 

Fine cotton goods (pieces)~~~ .. ~~~~~~~ 4, 251 4, 629, 5, 265: 4, 246' 5, 053 

}fETALS I i 
d . . I' I I Pro uctwn (OOOomitted): 1 

118
, 092 ~ 

Iron ore shipments (tons) .. ~~~~-~----- 44, 604' 85,224, 85,248 108,156 
Pig iron (long tons)~--~~~~~----------1 16,54{ 26,880 40,039, 31,088 36,401 
Steel ingots (long tons)~-~~---------- 19,235: 34,568 43,486! 36,811 44,178 
Steel sheets (sh?rttons) .... ~-~--~--~~~-~ 1,0251 2,290 2,6751 2,638 3,522 
Tm (consumption-long tons) ...... ~~-- 26 571 70f 64, 76 

Prod~ction (short tons): 
0 

_ I I 
0 

[ ' 

Zinc~--~~~~~-~--~~~-------~~--~~-~~-- .1o,592, 373,680,531,-041 535,848 590,928 
Copper~~~--~-~~~------~---~~-~~-~~-~ 236, 0041' 493,8481 738, 768l' 793, 377. 841, 506 

Sales (short tons-000 omitted): 1 : 

Structural steeL--~~~~-~~--~~-~----~ 1,1131 2, 181, 2, 20.31 2,429 2, 714 
Steel castings~~---~~-~~~~~-----~-~~-- 298! 813: 8951 773 732 

RAILWAY EQUIPMEI;:T ! i I 

Locomotive shipments (number)~~--~~~~~ 

PRODUCTION OF Fl'EL AND POWER 

Coal (short tons--000 omitted): 

1, 344; 1, 274i 3, 1891 1, 465 1, 127 

Anthracite~-~~~~.~~~._~-~~~~-~~~~~~~~ 
Bituminous~---- ____________________ _ 

Coke (000 omitted-short tons): 

I I i 
90, 468! 54, 684' 95, 448; 90, 214! 62, 515 

415, 920! 422, 268: 564, 1561 483,2801 522, 967 
I I 1 ' 

Beehi"e~ ~ ~ .. ~~ ~~ .. ~-- ~~ ~ -~ ~ __ ---~- ___ _ 
By~product_ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~ ~ .. ~ ~ .. -~ .. _ ~--

Petroleum products (OOO,OOOomitted): 

5, 544, 8, 040' 19, 380> 9, 6681 10, 651 
19, 752] 28, 500) 37, 596: 33, 9951 39, 983 

I I ' ! 
Crude petroleum (bbls.-42 gal.)~_ ...... 
Gasoline (gals.)~~----~---~----~-~~ __ _ 

4~0j 558, 732\ 7141 
5, b4: 6, 2021 7, 5561 8, 960 
1, 945i 2, 3061 2, 349• 2, 5211 Kerosene (gals.)~ .. ~--~--~~~~~ .. -~ .. ~~~~ 

Lubricants (gals.)---~--~~ .. ~-~_~~_~ .. ~ .. 
Electrical energy, central stations (Kw. 

8781 979: 1, 097j 1, 155; 

i I : hours-000,000 omitted): 
TotaL~_~~_ .. ~_ .. _ .... ~ __ .. ~~~_~~~~ __ ~_ .. __ 
By water power.. .. ~~-~~~~~--~-~~~~---
By fuels~-----~~----~~ .... ___ ~---~~~-~~ 

41, 268j 47, 7001 55, 9321 58, 992
1 

14, 940; 17,2561 19,6201 20, 016' 
26, 3281 30, 456: 36, 324\ 39, 012 

I ' 
BUILDING AND BUILDING :MATERIALS I I I 

Contracts awarded (36 States-000,000 J

1 
I i 

omitted): I ! 
Total floor space (sq. ft.l-----------~-1--~-~~~- ~~~~----! 

J,ur:fb0etra~;~~~~i~~1(i,;a;d. -ieet.:.:.(ioo;iiOO -~ ~-- ~---- 1

1 

~- ~ ~- ~- -~~ 
omitted): , 

Southern pine .. ~---~---~~~-~~~~ .... ~ ___ I 4, 5051 5, 1801 
Douglas fir~_~-~-------~~~ --~--------1 3, 5731 5, 2281 
California redwood _____ ~-~~-~--~---- 475r 5881' 
California white pine ........ ~~~~--------1 469! 797 
Western pine~------~--~-~-~--~-~~-~~1 893] 1,4481 
North Carolina pine~--~~~--~---~---~1 3621 6311 
Northern hemlock~---~--~~~-~~~~----' 204\ 282: 
Northern hardwoods~-~---~--~-~~~~~··. 334

1

, 3181. 
Northern pine lumber ......... ~-~~--~-~~i 410 5341 
Northern. pine lath .. _~-~--~~- .. _______ ; 104 1511 
Oak Jloonn!!~~~----~---~--------~---~: 1491 275i 
Maple floonng .... ~--~----~~~~-~~-~--~- 101 138l 

' I 

6761 
3, 9811 

5, 4021 
6,1051 

639 
1, 223 
1.mt 

313! 
449: 
618: 
159' 
3611 
1411 

! 

706! 
4,486[ 

I 5,441, 
5,866! 

5781 
1, !53i 
1, 6511 

580, 
245; 
400' 
516 
1301 

418! 
103j 

756 
10,886 
2, 510 
1,301 

65,604 
22,320 
.:3, 284 

899 
5, 822 

5,680 
6, 528 

520 
1,399 
1,804 

650 
254 
392 
559 
145 
518 
106 

Brick production (000 omitted): 
Face brick (a;·erage per firm) .. ~------~'-------

Cement (bbls.-000 omitted): 
Production~-------------------~----- 98,293 
Shipments--~------------------------ 95,051 

Sanitary enamel ware shipments (pieces-
000 omitted): I 

kit~~~~~e~~=::: ::::::::::::::::::::::I ~~~ 
AUTOMOBILES AND TIRES I 

! 
Automobile production (000 omitted): 1 

Passenger cars _____ ------------------~ 

Rub~~~~~;.;:.:-rirodiicii0ii-coo<i0ffiiite<ii:--
Pneumatic tires ... ~~-----~-----------
Solid tires~ ~ ~ .. _ ...... __ .. ~ .. ___ .. _ ~ _______ -~ 
Inner tubes~~~-------~--~-~ .. _ .... --~---

MISCELL~'NEOl'S I 
Production (000 omitted): [' 

Newsprint paper (short tons) _______ _ 
Sole leather (backs, bends, and sides) .. 

1 
Naval stores, receipts (barrels-000 

omitted): 

fr~~fne.~~~~~::::::::: ::::::::::::::::: ~ 
DISTRIBUTION i 

1, 535 
147 

21,820 
424 

27,102 

1, 225 
17,991 

265 
791 

Sales ( dollars-000 omitted): II 
4 mail-order bouses .. ----------~------ 314,275 
5 ten-cent chains~-------------------- 253,920 
27 grocery chains .... ~------------------1 436,212 

Advertising, agate lines (000,000 omitted) 'i 
Magazine----------------------------~ 18 
Newspaper, 22 cities_________________ 1, 040 

Postal receipts (dollars-000,000 omitted) .. : 249 
Foreign trade of United States (dollars- I 

000,000 omitted): I 

~~~~~l~~~..-..-::::::::::::::::::::::::::1 t ~g~ 
PRICE INDEX NUMBERS I 

I 
! 
: 

f,fJ;~Jj~e~rfces-(404-coll.lillC:diiies)::::::l 
Retail food prices (22 commodities) .... ~---, 

(J1fonthly averages, relative to 1913) 

BANKING AND FINANCE I 
Securities: 

116 
147 
153 

Sales (000,000 omitted)-
Stocks (shares)-~------~~~--~----~ 172 
Bonds, total (dolls.) .... ~~---~----- 3,466 

Prices, monthly average (dolls.)-
25 railroad stocks~---~-~--------- 53.21 
25 industcials __________ ~--------- 79.38 
40 bonds .......... ~--~--~-----~-~-~-~- 60. 15 

Banking and insurance (dollars-000,000 
omitted): 

Life insurance, new business_________ 6, 077 
Debits to individual accounts-

Outside New York City _________ 190,968 
New York City __________________ 207,096 

Bank clearings-
Outside New York CitY----~---- 146,544 
New York CitY------------~-----~194,328 

Interest rates, mo. average (per 
cent)-

New York call loans~-~--~--~----~~ 5. 99 
Commercial paper 60-90 days~--- 6. 54 

Business failures: I 

Liabilities (<lollars-000,000 omitted)~! 628 
Finns (numberl~-----~-------------- 1 19,652 

7, 0891 8, 296 

113, 87011 137, 377 
116, 563 135, 887 

I 
! 

898j 
1,098] 
1, 144, 

j 

! 

1, 085 
1, 326 
1,370 

I 

7, 988 8,671 

148,859 161,298 
145, 747 156, 721 

1, 148 
1,323 
1,445 

1,326 
1, 529 
1,551 

I 
2,~~~~ 

i 
3, 7021 3, 263 3, 818 

393 377 497 

30,6981 
7871 

38, 137: 
33, 9441 38 726 

"~I ~~I 
45,6.33 

620 
61,960 

I, 448l' 1, 489i 1, 4711 1, 526 
17, 735 18, 7321 14, 6451 14, 884 

i I I 
261! 318! 3081 292 

1, 001' 1, 1711 1, 108 1, 082 

344, 339: 433, 177\i 461, 045i 517,581 
286, 5001 338,064 378, 883• 429, 131 
508,848: 632, 7841721,428 888,480 

19j 23 24 25 
1, 094: 1, 169i 1, 158 1, 213 

274! 3011 316 344 
: 

33 •• 813132',1,· 4, 1671 
3, 792: 

: 
' 

124
1 I 

1351 
1491 1541 
142i 146: 

I 

i 
I I 

262j 2371 
4,1211 2, 7351 
62.38, 60.15 

~~:nl 1 ~i: ~~~ 
! 

4, 591 
3, 6101 

I 
1341 
1501 
1461 

282 
3, 784 

4, 909 
4,224 

147 
159 
145 

452 
3,433 

67.18 82.49 
115. 08 152. 49 
74.32 77.04 

i 6, 845 8, 419; 9, 109 10, 927 

199, 500 225,3241 227,949 256,415 
239, 856 238, 3921263, 531 313, 372 

158,448 189,8161 196,166 217, 134 
217,896: 213,9961 249,870 283,619 

4. 421 4. 87: 3. 17 4. 31 
4. 43: 4. 991 3. 91 4. 02 

624: .5391 543 444 
23,6761 18, 7141 20,61.5 21, 214 
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STATISTICAL SUMMARY OF COMMERCE AND INDUSTRY: 1922-1925-Continued 

STOCKS OF COMMODITIES HELD AT YEAR-END INVENTORY PERIODS 

t922 t92a 11 1924 , 1925 
----~----~ I ,I 

November I December 
1 ~v~:-b~-::-: ;:ember 11 November I December 1; Nove~~er ,-;:::ber 

30 31 30 I 31 II 30 31 I 30 31 
II I I 

COMMODITY Unit 

·-·-----~:DSTUFFS-- - ~--------~ - I -- - --r--- ~- ---- ----- --- ---
Beef products----------------------------------1 Thous. of Its ________ I 95, 628 

1 
l!fl, 205 93, 166 105, 577 'I 100, 239 142,964 73, 564 84, 725 

Pork products----------------------------------! Thous. of lbs________ 452,004 : 619,319 612, 823 758,209 f 463.233 708,413 418,737 515, 292 
Lamb and mutton _____________________________ , Tbous. of lbs ________ 

1 

3, 633 ' 4, 523 2, 014 2, 493 'I 3, ;l26 2, 940 I, 549 1, 825 
Sugar (raw at refineries) ________________________ , Long tons___________ 62,892 , 33,\151 02,839 56,788 i 32, 172 49,393 92,709 120, 146 
Cottonseed oiL--------------------------------1 Thous. oflbs ------- 116,85~: 104.~ •• 4

8
4,,,·
6
1 I' 1<0,658 140,981 If 1011,426 105,992 111,333 119,124 

Wheat flour_ ___________________________________ . Thous. of bbls_______ 9,100 7, 700 1 7 900 ! 7,100 1 7, 700 6, 700 7,800 6, 900 
Wheat (visible, United States)-----------------~ Thous. of bus_______ 39,704 · 82,269 : 84,030 'I 105, fi:33 96, 114 49,774 55,024 

Corn(V:i~ible, U'!ited States)------------------1 Thous.ofbus _______ i 12,0:>4, 17,77il i 3;254: \1,6831 8,072 ][1,693 3,077 19,075 
Oats (VISible, Umted States>-------------------: Thous. of hus _______ 

1 

34, 8S7 
1 

34,725 19,858 ' 21,350 'I 71,997 76,343 68,739 66,762 
Butter.·--------------------------------------- 1 Thous. oflbs________ 47,773 1 26,819 51,508 ' 30,299 I 100,832 G.l, 694 74,754 52,708 

~~;;~~::::::::::::::::::::::::::::::::::::::::: f ~~~~~: ~~ ~~es::::::i 3~: m 3~: m 5l: 6~~ 4i; gi? II 5~; ;g~ 4~: 6~b 6~: i~~ 5~: ~i~ 
P?ultry ----------------------------------------! Thous. of lbs _______ -~ 51,731 100, 170 63, 274 93, 434 i 87, 939 133, 990 1 86, 733 111,459 Fish ___________________________________________ , Thous. ofibs________ M, 503 48, 689 63,453 ; 64,290 : 70, 40G 68,325 · 61,849 58,651 
Coffee (visible, United States) _________________ , Thous. of bags______ 957 976 88·1 · 712 II 803 611' 789 880 
Rice (domestic) •. ------------------------------: Thous. ofpockets ... 

1 
2,004 2,3~6 1, 735, 2,0ll i! 2,265 2,347 ~· 1,091 1, 2,046 

I t fj 
CLOTHING MATERIALS !• j ~~ 

, I , 
Wool, grease equivalent (mills and dealers) ____ : Thous.oflbs ________ f 1J25,1;.! 518,8441 1474.748 41:i,GR1 :[ 139!,248 
Cotton(millsandwarehouses)~~---~-----------i Thous.oibales ______ ! ~1.V22 5,9S7: 5,214' 5,140 I 5,852 
Silk (warehouses).-----------------------------'

1

. Bales _________ .. _____ i 47,159 49,174 ~ 35,398 40,959 j, 55,516; 

METALS ; i il 

¥~--~~~::::::::::::::::::::::::::::::::::::::::1 !~~~:g~t~;=~;~;::l 1~: ~~~ ~H~~ 1 tH~~ ~r: m !I 
CONSTRUCTION MATERIALS . I ~~ 

Yll . : i 
O~k 0flo~~~~--~~:::::::::::::::::::::::::::::::::: ~i }~~~ g; :::::::::: '1. 

Maple flooring·--------------------------------1 M feet b. m ________ _ Cement_ _______________________________________ '! Thous. of bbls ______ _ 
Baths (enamel) ___ ----------------------------- Number------------~ Lavatories (enamel) ____________________________ I Number------------

~~ffne~~~~-~!~::: :::::::::::::::::::::::::::::: i ~~~T~lr:: ::::::::::: i 
! I 

1, 274,418 
19,132 
23,908 

5, 320 
34,370 
64,822 
G4,462 
40,161 

352,465 

PAPER i I 
Newsprint (at mills) __________________________ _i Short tons ___________ ll 19,651 

TotaL--------------~~~-~~~~--------------------~! Thous. oflbs ________ 11, ·157, 439 
Chewing, smoking, and snuff ________________ .. Thous. of lbs ________ l 1 993,398 
Cigar types------------------------------------1 Thous. oflbs .. ______ 

1 
1382,586 

1 Quarter ending September 30. 

1, 218, 8±3 
21,230 
25,156 
9,108 : 

37,881) i 
67,618 
70,491 
44,774 

349,917 

19,208 

1, 491, 301 
1, 068, 0·12 

346,604 

I, 115,880 I, 110, 701 
41,467 41,140 
22,159 i 24,239 

f>, 991 i 10,900 
37, 342 1 43, 557 
GQ, 412 I 84,373 
67,265 '

1 
87,147 

39, 221 50, :!23 
316,820 346,200 

23,346 ' 23,669 

1 1, .1)62, 225 : 1, 6f'il, 930 
1 1, 086, 98.') : I, 219, 60i 

1 393,489 : 358,256 

40,728 : 
26,912 I 

2, 089 I 

1, 026,246 i 
41,795 1 

22,931 1 

8, 928 ~ 
90,012 ! 

171,999 ' 
228,433 i 

f>l, 489 : 
228,673 ; 

25,062 
1
: 

l 1, 72·1, 767 i 
1 1, 239, 9:16 ~ 

1 407, OOfl j 
I 

UNFILLED ORDERS FOR SPECIFIED COMMODITIES 

35\1.012 
5, 937 

61,533 

~f), 360 
21. 20S ,' 

2, 841 

I, 041,771 : 
43,823 
25,992 I, 
14,123 

104.801 
196,324 
251,448 
61,379 

256,482 '' 

23,838 ' 

1 373, mo 
6, 662 I 

46,813 . 

41,686 i 
6. 922 ' I; 904 ' 

1, 152, 74:1 
43,204 
25,072 
14,534 
85, 555 

201,847 
239,269 
45,046 

196,939 

17,418 I 

1, 7' ... 3, 670 i· 1 1, 754, 596 : 
1, 2flf), 083 1: 1 } 1 289,447 I 

371, 043 'i 1 389, 913 I 

346,678 
7, 326 

49,824 

36,898 
9, 295 
2, 664 

1, 105, 620 
44.715 
zs; 440 
18,429 

110,011 
222,032 
228,659 
51,247 

220,479 

16,238 

I, 818, 564 
1, 384,627 

356, 119 

COMMODITY 

-~~ JU>!E 3o- il DECEMBER 31- :I Pe~~~nt 
I

I change 

Unit ' I I ~~2~~i~;m 

--... -----·-------~ i--------~-~~22 __ 

1 

___ '9-23_\ __ '_92_!_ 1925 ~~~=-~- _::__ll---~92~--- _::_ 1 Ju1rg~;o, 
Sheets, blue, black, and galvanized _________ Short tons ___________ ; 437,853, 503,!7.5 i 246,810 440,687 !i 505,7G6 1

1' 445,16~ 
1 

663,469 677,9 7 i +53.8 
Steel (U.S. Steel Corporation)-------------- Thous.oflongtons .• ! 5,~361 6,3~\> I 3,263 3,710

1

• 6,746 4,44o I 4,81, 5,033 i +35.4 
Locomotives ________________________________ Number. ___________ 1 o96 1, 9c.8 531 397 ' I, 592 1 387 431 763 :j +92. 2 
Oak flooring _________________________________ M feet b. m --------: 38,434 , 38,.530 , 36,093 50,092 I 40,925

1 

47,700 53,295 61,103 .,I +22. 0 
Maple flooring ______________________________ M feet b. m ________ ! 26,330 I 28, 2()5 I 9, 596 9, 498 , 22,324 15,375 12,735 9, 075 : -4.4 
Baths(enamel)----------------------------- Number. __________ _. 177,197! 286,8881 181,907 111,797\' 205,659 203,3291 89,402 83,859 il -25.0 
SmaU ware (enamel)------------------------ Number------------ i 486,331 1, 038,045 1 458, 182 252,991 647,839 712,620 I 254,625 189,261 ·, -25. 2 
----------·-------- ·---------' ----·- __ __,_1 -----'--- ___clc_· ----'-----'-' -----'--------''---
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BUSINESS SUMMARY 
[Index and relative numbers based on the 1919 monthly average as too-except unfilled orders which are based on the 1920 average-enable comparisons to be made ot the 

relative condition of the several phases of business. The use of index and relative numbers is more fully explained on the inside front cover, and details of manu
facturing and raw material production are given In the table entitled "Indexes of Business," on p. 251 

YEARLY il l••t 19?" II! PER CENT INCREASE (+) I 

l
i-- jAVERAGE! ~~---"'--!~-----,-·-• __ I_~-~~-;~~::2~:~~E.::::?b~l~~ 

1923 I 1m 192- II Novem· i Decem·::. ~cto· Novem· Decem·]i 1_925. fr?m 1925, from 
• 1 ber 1 her ·.i oer ber bcr I' Novemoer, December, 

1~---1----- -----ll[ __ i ____ :i--- ---1----.1,:-~~--' 1924 

PRODCCTlON: i I lj . I 

Manufacturing (64 commodities-Ad-
126 11

1:_
1 

114 
, 

113 
i: 

131 128
1: 

123 
1,

1

1

1 

justed) 1
-------------------------- 119 113 

Raw materials, totaL________________ 113 ] 118 1Hi il 156 143 1S7 145 141 ! 
Minerals_______________________ 131 123 127 li 120 124 132 124

1

1 122 li 
Animal products-----------~---- 117 : 117 113 jl 125 138 115 119 123 1j 

Crops--------------------------'

1 

1021 llR 111 I 19S ISS 196 174 164 
Forest products_________________ 121 119 126 114 108 137 121 ' 118 

Electric power______________________ 144 1 152 169 I 156 171 183 178 i 188 
Building (awards-floor space) ________ ! 106 I 108 138 105 

1 
100 148 146 I 137 

i I' 

-3.9 
-2.8 
-1.6 
+3. 4 
-5.7 
-2.5 
+5. 6 
-6.2 

I 

STOCKS (45 commodities; seasonal adjust- I 
ment) _______ -- -----; ------------ ---··-1 

UNFILLED ORDERS (relative to 1920)-------~ 

I 
1 HJ I 135 144 135 1·11 132 1341 150 + 11. 9 
74 I 52 56 53 63 53 58 64Ji +10.3 

I r SAI.ES (based on value): I 
Mail-order houses (4 houses)----------1 
Ten-cent chains (5 chains)------------1 Wholesale trade _____________________ 

1

1 

Department stores (359 stores)--------

PRICES (recomputed to 1919 base): ! 
Producers', farm products ___________ _ 
Wholesale, all commodities ___________ : 
Retail food_--- __ ------------------- 1 

Cost of living (including food) ________ ; 

CHECK PAYMEN'TS (141 cities-Seasonal ad- , 
justment) ________ ------------------- _! 

FACTORY EMPI.OYMENT (1919 base)--------: 

99 
165 

R3 
124 

65 
75 
78 
94 

1031 
93 1 

105 118 131 ' 148 :' 170 144 I 166 I 

185 209 199 i 366 237 220 i 427 
s2 84 84 1 79 101 s6 1 79 

125 131 141 I 210 165 145 . 224 

64 
73 
78 
95 

110 
84 

70 [, 
11 1 

84 I 
98 I 

I 
I 

121 I 
84 

66 
74 
81 
96 

110 
81 

67 
76 
S2 I 

97 

116 ' 
82 

68 
77 I 
87 
99 

132 
85 

I 
I 

69 1 

77 1 

90 i 
1oo 1 

68 
76 
89 
99 

127 I 129 
85 85 

+15. 3 
+94. 1 
-8.1 

+5!. 5 

-1.4 
-1.3 
-1.1 
-1.0 

+1.6 
0. 0 

+8. 8 I 
-1.4 
-1.6 

-10.9 
+3. 8 
+9. 3 
+9.9 

+37. 0 

+6. 4 
+3. 2 

+12. 2 
+16. 7 

0. 0 
+6. 7 

+1.5 
0. 0 

+8. 5 
+2. 1 

+11. 2 .I~ +3. 7 

TRANSPORTATION: 
1151 133 I 

159 I 
66 I 

, I 
Net freight ton-mile operation ________ ' 108 I 115 

116 --i22-i 112 I 
106 ' 
100 
161 

123 ! ------ --------- ----------I 
119 Car loadingR (monthly total) _________ _ 

Net available car surplus (end of mo.) __ ; 251 139 146 ,. 111 
117 I 106 -9. 4 +6. 0 I 

83 I 162 +95. 2 +O. 6 I 
I 

t Seep. 28, Ian., 1925, issue (No. 41), for details of adjustment. 

COURSE OF BUSINESS IN 1925 

GENERAL CONDITIONS 

December brought to a close a most active business 
year. Manufacturing production in 1925 was the 
largest recorded, with a gain of over 11 per cent above 
the 1924 average. Raw material supplies were pro
duced or marketed in slightly less quantities than 
in 1925, in spite of increases in mineral production 
and in the output of forest products. Building con
struction awards were about 27 per cent greater than 
in 1924, and railroad traffic, as shown by car loadings, 
increased 5 per cent over the 1924 average. 

The increased industrial activity in 1925 was ac
companied by larger average stocks carried, while 
average unfilled orders also increased, but the factory 
employment index averaged the same as in 1924. In
dividual production figures showed gains in such im
portant items as meltings of sugar, production of beef 
and lamb, consumption of cotton and silk, production 

79396°-26--2 

of steel ingots, pig iron, coffee, zinc, bituminous coal, 
lumber and automobiles, and the consumption of tin, 
new high records being made by steel ingots, automo
biles, and silk, while pig iron, zinc, and copper outputs 
were only exceeded in the war period. Important 
declines from 1924 occurred in wool consumption, 
wheat flour production, shipments of railroad locomo
tives and output of anthracite coal. As a result of 
the large building program, sales of structural steel in 
1925 were the highest on record, but sales of steel 
castings declined. 

Trade at wholesale and in all classes of retail estab
lishments increased over 1924. Check payments regis
tered an advance over the previous year amounting 
to about 15 per cent while life-insurance sales were 
the largest on record. Prices in general averaged 
higher than in 1924 in all positions. 



Demands for credit at the Federal reserve member 
banks were larger than in any of the four preceding 
years with the average amount of loans and discounts 
about 10 per cent higher than in 1924. Interest rates, 
both on commercial paper and call loans, averaged 

10 

higher than in the preceding year, as did pnces of 
stocks, both industrial and railroad. Business fail
ures, although larger in number of firms than in any 
year since 1922, were smaller in the amount of de
faulted liabilities than in any year since 1920. 

SUIVIIVIARY OF INDEXES OF BUSINESS 

PRODUCTION 

December raw material output declined slightly 
from November and was almost as high as a year ago. 
For the year as a whole it was 115 per cent of the 1919 
average, compared with 118 in 1924. Minerals and 
forest products showed larger output than in 1924 
while the marketing of crops and animal products 
declined. 

Mineral output for December was less than in either 
the previous month or a year ago, although compared 
with December, 1924, the only declines occurred in 
anthracite coal and silver. Marketings of animal 
products were seasonally greater than in November 
but declined from a year ago with only eggs and milk 
increasing. Crop marketings declined seasonally from 

November and increased over a year ago, due mainly 
to gains in the miscellaneous group. Forest products 
made a slight decline from November but increased 
over a year ago, with gum receipts alone showing a 
decline. 

Manufacturing production in 1925, at 126 per cent 
of the 1919 average, was higher than the previous 
high record of 1923, the December figure being 9 per 
cent higher than a year ago, but slightly lower than in 
NoYember. Increases over November were made in 
7 groups and declines in only 4, but the decreases in 
stone and clay products, tobacco and miscellaneous 
(including automohiles) were fairly large. Compared 
with a year ago, December output was larger in all 
groups except stone and clay products, with the mis
cellaneous group making a gain of 25 per cent. 

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR :!\1ANUFACTURED COMMODITIES 

[1920 monthly average~ 100. This chart shows stocks of manufactured commodities only, while adjustment bas been made for both stocks and production for their respec~ 
tive seasonal movements. Unfilled orders are principally those for iron, steel, and building materials. December, 1925, is latest month plotted] 
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COMMODITY STOCKS 

Stocks of commodities when adjusted for seasonal 
variation increased during December except for manu
factured articles other than foodstuffs. Compared 
with a year ago, stocks of manufactured foodstuffs 
alone declined. Average holdings for the year 1925 
were slightly higher than in 1924. 

I 1923 1924 1925 

SALES 
Unfilled orders of iron and steel and building mate

rials again increased during December, both groups 
showing considerable increases. The index was also 
slightly higher than at the end of December, 1924, 
both groups making gains of the same relative im
portance. For the year 1925, unfilled orders averaged 
slightly higher than in 1924. 
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The index of wholesale trade showed the usual 
seasonal decline in December and was the s11me as a 
year ago, with increases over December, 1924, in 
hardware, drugs and meats and declines in shoes, 
groceries and dry goods. The yearly average showed 
an increase over the 1924 average. 

Mail-order, chain and department stores all made 
considPrable increases in sales in 1925 from 1924, the ! 

Christmas trade being ahead of a year ago in all cases 
except candy stf>res. Stocks held by department 
stores on December 31 were slightly higher than a 
year ago. 

Building materials alone advanced over November 
in tho wholesale price groups, while increases over 
December, 1924, comprised only the fuel and lighting, 
building materials and miscellaneous groups. The 
Federal Hesorve Board's regrouping of the wholesale 
price index shows declines from November in all 
groups except agricultural and forest products, while 
from a year ago producers' goods increased and con
sumer's goods and raw products declined, the latter due 
to the 12 per cent recession in agricultural products 
which neutralized gains in the other raw material 
groups. 

COMPARISON OF PRICES FOR RAW MATERIALS, PRODUCERS' GOODS, AND CONSUMERS' GOODS 

[1913 average prices taken as 100. December, !925, is latest month plotted] 

PRICES 

All price levels---producers, wholesale and retail
rose in 1925 over 1921!, although in each instance the 
December figures declined from November. All but 
the wholesale prices were, however, higher than in 
December, 1924. 

Farm prices rose over November in tho grain and 
dairy and poultry groups and declined in the cotton 
and unclassified groups. Compared with December, 
1924, advances occurred in fruits and vegetables, 
meat animals and dairy and poultry, the first named 
rising 76 per cent, while tho grain, cotton and unclas
sified groups declined. 

The cost-of-living index showed increases over 
November in clothing and sundries but declines in 
the other groups, while compared with a year ago 
retail food prices increased 9 per cent, and elothing 
and sundries made smaller gains, while shel tor and 
fuel and light declined. 

EMPLOYMENT 

The index of factory employment stood the same 
for 1925 as 1924. December also showed no change 
from November, with gains in the iron and steel, paper 
and printing, nonferrous metals and miscellaneous 
groups. Compared with a year ago, employment. was 
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EMPLOYMENT IN MANUFACTURING INDUSTRIES BY MAJOR GROUPS 

{Drawn from data compiled by G. S. Department of Labor, and representing weighted indexes based upon number of wage earners in the respective industries in 1919. 
A wrage monthly employment 1923= !CO. Deren: be:·, raz;,, is latest month plotted] 
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considerably higher, with declines noted only in food 
products, lumber, leather and tobacco products. 

clines from a year ago took place in the same groups 
as showed fewer employees on the roll, except that the 
lumber group showed larger pay-roll payments, while Factory pay rolls showed a slight increase over 

November and a larger increase over a year ago. 
The gains over November were in the same groups as 
registered gains in employment. Similarly, the de-

1 the textile group, which made a gain in employment 
over December, 1924, showed no change in the pay

' roll index. 

REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 

TEXTILES 

Receipts of wool at Boston in December were con
siderably smaller than a year ago, due to smaller 
receipts of domestic wools. Total receipts in 1925 
were 2 per cent lighter than in 1924, despite an increase 
in foreign wools of more than 50 per cent. Imports 
of \Yool were likewise smaller than in December, 1924, ' 
but for the year 1925, this movement was almost 30 
per cent larger than in the preceding year. 

Consumption of wool at textile mills was larger than 
in November but smaller than a year ago, with the 
year 1925 as a whole showing relatively little change 
from 1924. Wool machinery was, on the whole, less 
active than in November. Prices of raw \Vool showed 
relatively little change, both from November to Decem
ber, and from 1924 to 1925. Although prices for 
worsted yarns declined throughout 1925, the average 
for the year was somewhat higher than for 1924. 

Ginnings of cotton at the end of December were 16 i 
per cent higher than a year earlier, while the receipts 
of cotton into sight during 1925 averaged 20 per cent 
greater than in 1924. Consumption of cotton by tex
tile mills was 6 per cent greater in December than in 
the preceding month, while for the year 1925, the total 
consumption was 16 per cent greater than in 1924, 

1 

each month of 1925 being greater than the correspond- , 
ing month of 1924. 

RAw CoTTON CoNSUMPTION AND ExPORTS 

[December, 1925, is latest month plotted] 

0'~~1=92~o--+--=19~2,--~--=19=22~+ 1924 1926 -

Stocks of eotton r:,t the end of 1925 were 23 per eent 
greater than at the end of 1924 with the greatest per
centage inerease occurring in mi1l holdings. The world 
visible supply at the end of the year v,rns 21 per eent 

greater than at the end of the preceding year. Exports 
of cotton from the United States during 1925 were 
more than 26 per cent greater than in 1924. ·vvhole
sale prices of cotton during December averaged lower 
than in the previous month or a year ago, while for the 
year as a whole priees were almost 10 per cen.t lower. 

CoNsUMPTION oF CoTTON, ·wooL, AND SrLK 

[December, 192,5, is latest month plotted] 
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More eotton spindles were active in December than 
during the preceding month or a year ago, while the 
December activity recorded the largest number of 
spindle hours active since April. Billings of finished 
eotton goods were likewise greater than in November 
but smaller than in December of last year. For 1925, 
ho\'.-eYor, totr:J billings of cotton finishers were greater 
than in 1924 with shipments and new orders showing 
similar comparisons. Stoeks of finished goods held 
by finishers at the end of the year were heavier than at 
any period since the middle of 1924, but for the year 
they averaged considerably lower than 1924. Exports 
of cotton cloth were larger in December than in either 
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the previous month or December, 1924, while during 
1925 cotton cloth exports recorded an incrense of 1-1 
per cent over the previous year. 

Imports of raw silk were larger in December than 
any month of the past thrPo years 'vith tho exception 

than in December a year ago, were larger than in the 
preceding month, and for the year Hl25 recorded an 
adv~tnce of almost 5 per cent over the previous year. 

IRON AND STEEL 

of September, 1925, and during the yc;nr recorded an Shipments of iron ore from the mines during: 19:25 
advance of almost 30 per cent OYer 1924. Dnlin•ries \nn·e much larger than in 192-±, and receipts Jt lake 
of silk to consuming establishments in Docomh0r ,.n,ro ports incn•ns0d corresponningly, thr stocks at the' Pnd 
larger than in either tho previous month or Den•mher, of thn ynnr hcing cmly slightly largc·r 1hnn at llw end 
1924, while for tho year as n whole deli\eries wore of 1924. 
more than 30 per cent heavier than in 192-i. Stocks Pig-iron production ·was more than 15 per cent 
of raw silk held at warehouses, although exhibiting a above the 192-1: totnl, and showed an upward move
tendency to increase, were almost 20 pe~· cent mnallor mcnt throughout. tho latter part of i92.5, with Decem
in December than the holdings of a year previous. bor output Cl1nsiderahly higher than n year 11go. ~\. 
The ,\-holosnle price of silk advanced during Dc•com- smaller proportion of the total output eame from m.er
ber and averaged almost 10 per cent higher than a year chant furnf!C('S in 192i). Capacity 8f blast furnacns 
ago. in operation nt tho end of December ·was larger than 

Imports of burlap were larger than in eithPr the a year ago, exceeding any month since M~u"Ch, 1925. 
preceding month or December, 1924, with an advance ' Pig-iron prices, after declining during the miJc~lC' 
noted in the annual total as compared with 1924. of tho yPar, ndnmced during the lust few months, but 
Imports of unmanufactured fibers, although smaller averaged less than in 192-±. 

PRODUCTION OF PIG IRO~ Al\D UNITED STATES STEEL CORPORATION'S UNFILLED ORDERS 
[December, !92o, is latest month plotted] 
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Steel-ingot output in 1925 was the largest on record, Bookings and shipments of fabricated structural 
consistent gains being recorded each month during st0cl both increased over 1924, though NovembN and 
the latter half of the year. Bookings of st0d castings Decem her hookings declined from a year ago. Sim-
also incrensed each month during tho last half of 1925, ilarly, fn hrieate<l steel plate bookings increased slightly 
but the total for the year was less than in 1924, o·wing , o\er tlw 1\124 total, but dedinefl from November and 
to declines in railroad buying. Unfilled steel orders 1 D0cem her of that year owing to the smaller bookings 
averaged higher than in 1924 and on December 31 ' of oil stornge tanks. Iron and steel exports were less 
were higher than at any time sine<' February, 192.5. than in 1 D24 although D0cember figures increased 
Steel e~trning:s as reflected by the United States Steel o\er a ye,\r ago, while im1)orts \n•re almost twict> as 
Corpor::ttion were higher than in HJ2cl, increases being lnrgn as in the previous yetH'. 
made in the last 0ight months but declines from a year Salt>e< of stokt>rs were larger than in 1924, and Lirm 
ago in the first four months of the yettl'. Production of implt>mcnt sales in the Northwt>st showt>d a gnin of 
sheets increased to 93 per cent of capnei ty for 1925 as ' ·10 per cent OYL'I' the preYious JC'<'T. 

against 74 per eent for 19:24. while unli.lled orders at NONFERROUS METALS 
the end of tho year wore tho largnst since 1920. Total 
stocks at the end of December wore also high hut 
unsold stocks were less than a year ago. Steel prices, 
in spite of an upv.rnrd movement during the past few 
months Wl're less than a year ago. hoth in Decnmber 
and for tho year as a whole. 

Coppt>r production at mines, smelters nnd refin_erics 
was larger in 1921) tlwn in any year since 1918. Ship
mf'nts of refined coJmer to domestic consumers also 
mt•<:(, :• c'cconl, inci·c-;nsing nlmost 10 yw-:-· eont over 
1D:2-L Copp0r t'X!)()rts \H'l'E' slight]!~ lt•ss tlum in 1924, 
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owing to declines in the last 5 months of the year. 
Stocks of blister copper in North and South America on 
December 31 were slightly larger than a year previous 
but refined stocks were only about half as large. In 
spite of a decline in December, copper prices averaged 
one cent a pound higher than in 1924. 

Activity in metal plumbing goods was generally 
larger than in 1924, as shown by shipments and new 
orders of all classes of enameled sanitary ware except 
the miscellaneous group, and by sales of tubular 
plumbing and shipments of brass faucets. Orders for 
brass faucets, however, declined. Unfilled orders for ' 
enameled sanitary ware were less on December 31 
than a year ago, while stocks were higher except for 
the miscellaneous group. Prices of plumbing fixtures 
generally declined throughout the year and averaged 
5 per cent less than in 1924. The wet process vitreous 
enameling industry operated at 73 per cent of capacity 
in December as against 86 per cent in November and 
84 per cent in October. 

Tr"': IMPORTs, VISIBLE SuPPLY, AND DELIVEnms TO MLLIS 

[December, 1925, is latest month plotted] 

prices increased considerably during the latter part 
of the year, the yearly average exceeding previous 
years sinee 1920. 

Lead production was also on a higher level during 
the last three months of 1925, aY<:-raging almost 10 
per cent above 192~1 for the complete year. Ore ship
ments from the Joplin district also increased while 
stoeks w0re higher than a year ago. The priee of lead 
wns about the same in December as a year ago, but 
mnde a new high average for the entire year. 

CoPPEH PRODUCTION AND ExPORTS 

[December, 1925, is latest month plotted] 

or---------r--------+--------+--------+-------~ 
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FUELS 

vVhile anthracite coal production was virtually 
, shut clown during the latter part of 1925, bituminous 
' output was· steadily increasing from May through 

December, the latter month showing the highest 
monthly production since 1919. The yearly total, 

Tin deliY(·ries from warehouses in 192.5 were the 
larg<>st n'corded, December figures being 50 per cent 
larg<>r than a ~vear ago, while stocks both in December 
and for the yearly average deelined from 1924 both 
in the Unitc•d States and the world. Imports of tin 
also <'XC<><>d<>d preYious high levels while the price in
creasNl considerably in the latter part of the year and 
av<>raged higher for the year than at any time since 
19Hl. 

Zinc production increasPcl steadily during the latter 
part of 192;5 and averagPcl 10 per cent above 1924. 
More retorts were in opc>rntion on December 31 than 
at nn~' time> since 1920 ·while stocks were reduced 
over 50 per cc'nt during the year, aYcraging for 1925 
lrss th<tn nt any time sinee 19L). Similarly, ore 
stoeks in the Joplin district also declined. Zinc 

PHODUCTION OF BITUMINOUS AND AN'I'HHACITE COAL 

[December, 1925, is latest month plotted] 

however, although above 1924, was lower than in 
192:3, while anthracite output was the lowest since 
1922. Exports of bituminous coal were about the 
same as in 1924, larger shipments being made in the 
last half of the year, while anthracite exports were 20 
per cent less than in 1924, owing to declines in the last 
three months. Prices of both bituminous and anthra
(·ite turned upv.·ard in the lattrr part of the year, but 
the yearly aYerage for bituminous was about the 
t:nme as in 1924. 
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Coke production increased month by month in the 
latter part of 1925, in both beehive and by-product 
ovens, the output by the latter method making a 
new high record in December and also for the year. 1 

Exports of coke rose considerably in December, but I 

the yearly total was below 1923, although 45 per cent 
higher than in 1924. After a sharp rise in October, 

1 

the price of coke declined in December and for the 
year averaged only 13 per cent above 1924. 

PRODUCTION OF BEEHIVE AND BY-PRODCCT COKE 

[December, 1925, is latest month plotted] -

o~-----+------+------+------4------4-------
1920 1921 1922. IB23 1924 1925 

throughout the period. Imports of petroleum were 
less than in 1924, while the price of crude was higher, 
in spite of a seasonal decline in the latter part of the 
year. Stocks in Mexico were gradually reduced. 

The output of all refined oils except kerosene in
creased conside.rably over 1924 to new high records. 
Exports of gasoline increased over 1924 and made a 
new high mark in December. Stocks of gasoline and 
kerosene increased in the early part of the year and 
thereafter declined, while gas and fuel oil and lubricat
ing oil increased their stocks toward the end of the 
year. Prices of refined products, except gasoline, 
increased at the end of the year, but only gasoline and 
gas and fuel oil averaged higher than 1924 for the 
year. 

AUTOMOBILES 

Although automobile output made successive large 
declines in November and December from the October 
high record, the December total was over 100,000 
cars above a year ago and the year 1925 made a new 
high record in production of both passenger car~ and 
trucks. Exports of automobiles increased during the 
last two months of the year and for the year were 70 
per cent larger than in 1924, the previous record. Ex
ports from Canada also rose to new high kn~ls. 

Assemblies of American cars in foreign countries 
were larger than in either of the two previous years 

Petroleum output exceeded the 1924 figures through
out almost the entire year, but stocks declined gradually 

1 when such records were kept while exports of acces
sories and parts in 1925 were only exceeded by the 

! year 1920, when prices were much higher. 

55011 

roo~ 
....1 450 
8 
~ 40"[ 
U) 
z 350 
0 
....1 
~ 
::E 

en 
1-
0 
<( 
a: 
1-
z 
0 
0 
(,!) 
z 
0 100 
....1 

:::> 
m 50 

0 I 

I 

COMPARISON OF AUTO:\IOBILE PRODUCTION AND ~EW BUILDING CONTRACTS 

[December, !925, is latest month plottedl 
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HIDES AND LEATHER 

With the decline in imports of hides during the latter 
part of the ye::n·, 1925 imports ,,-ere only slightly above 
those for 1924, with goatskins and sheepskins alone 
making increases. Stocks of hides were higher than 
at the corresponding dates of 1924 beginning with 
April. Prices of hides averaged higher than in 1924, 
although December quotations were lower than a year 
ago. 

Sole leather output was slightly higher than in 1924, 
with little change shown in upper leather. Exports, 
on the other hand, showed u. decline for sole leather 
from 1924 and an increase in upper leather. Leather 
prices were slightly lower in December than a yem 
ago, the yearly tLV'erage, however, being higher in 1925. 

Both production and exports of boots and shoes 
increased slightly over 1924 and prices averaged some
what higher. Belting sales were also higher than in 
1924, and more gloves were cut, especially from 
imported leather. 

RUBBER 
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NEWSPIU~T PAPEH PRODUCTION AND J\IrLL STOCKS 

[December, 1925, is latest month plotted] 
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BUILDING CONSTRUCTION AND HOUSING 

Building costs averaged lower in 1925 thnn in 
either of the two previous years, due to a recession 
in the spring and stable costs thereafter. Building 
construction was far above the previous high mark of 
192.Jo in both volume and value, all classes increasing 
over 1924 but industrial construction falling below 
1922 and 1923 and educational below 1922 as far as 

Imports of rubber were 20 per cent larger than in 
1924, the December figures making a high mark. 
World shipments increased steadily throughout the 
year, while stocks in England declined rapidly until 
in July they were 90 p'er cent less than a year before. 
Consumption of rubber, based on three quarters of the 
year, increased over 1924, although the third quarter 
declined from the second, and more rubber was 
reclaimed. 

' floor space is concerned. Construction as a whole 
maintained a high level in the latter part of the year 
when contracts usually decline rapidly in a seasonal 
movement. 

Tire production increased to new records for the 
year, except for solid tires, while stocks showed a 
declining tendency after the spring. 

PAPER 

Paper production for most grades was larger in 1025 
than in any postwar year. Except for wrapping and 
fine paper, stocks on hand were less at the end of 
of December than a year ago. Imports of newsprint 

1 

paper were larger than in previous years though the 
December tot::tl was lower than a year ago. Newsprint 
prices were slightly lower than in 1924. Publication , 
of books and shipments of sales books by manu
facturers both were larger than in previous postwar 
years. Printing actiYity showed little change from 
the 1924 average. 

Mechanical wood-pulp output was less than in 1924, 
but chemical was greater. Stoc~s of mechanical 
pulp increased considerably during the first half of the 
year but thereafter deelinecl, though higher than at the 
corresponding month of 192'1. Chemical pulp stocks, 
howeYer, remained steadily below the corresponding 
1924 dates. The price of sulphite pulp averaged 
higher for the year, with a considerable advance in 
December. 

LUMBER 

The principal species of lumber showed larger out
put in 1925 than in previous postwar years, although 
redwood declined from 1924. December totals of all 
species except redwood were well above the December, 
1924, production figures. Shipments of all classes of 
lumber on which figures have been received were 
higher than in 1924, both for December and the entire 
year. Stocks on hand were generally above those 
held a year ago. Exports of lumber were practically 
the same as in 1924 owing to large December ship
ments. Prices were generally slightly less than in 
1924, both for hardwoods and soft·woods, though 
Southern pine fiom·ing rose steadily in the last few 
months. 

Production, orders and shipments of both maple nnd 
oak flvoring ·were higher in 1925 than in 1924, the 
oak flooring figures being the highest recorded, but 
the December figures for maple flooring were lower 
than a year ago. Stocks of both kinds of flooring 
were higher than a year ago at the end of December 
and for tho yem·'s average, while unfilled orders in
creased over n year ago for oak but declined f<1r maple. 

More piano benches and stools were shipped in 
1925 than in 1924, but unfilled orders at the end of the 
yPar IH're less. 
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STONE, CLAY, AND GLASS PRODUCTS HJ25. Produetion, stocks, and apparent eonsumption 

Shipments of common brick were largN t1:m1 in of acid phosphate all increased in December oyer 
192-J, due to lnrge gains in tlw lath•r part of the ~~ear, ' both November and a year ago. Fertilizer exports 
while unfilled orders showetl less than illl' usual : for Hl2.) \Yere slightly larger than in 1924, December 
sPflsonal deeline in the fall and aYcragcd higlH·r on shipments being the largest since May, 1024. Imports 
D0cember 31 than a year a~o. Average stocks ,,ere i of potash and of nitrate of soda were both slightl~~ 
high<'r than in 1924 but nt the .~nd of the year stoeks aboYe the 1924 imports, though less in the December 
were less than in Dt•c•~mlwr, 1924. The priee of comp:msons. 
common brick aYc'raged less than in 1924, altLnngh IMPORTS m- PoTASH AND NITRATE oF SoDA 

higher in Dec••m1JLT than a year ngo. [December, 1925, is latest month plottedl 

]\lCc-briek output nnd shipmcntE: wen• larger C:n:1 
in 1924_, antl stock: nnd unfilled onkrs an•rnged higher, 
both for Deccmbcr 31 and for the yeH n.~ a \dlOl(•. 

Arehitecturul terra cotta hoc_,kings increased O\-er 
1 92•±. the December figun•s being hnlf ngam ns large 
as a year ago in tonnage•. 

CEMENT: PRODUCTION, SHIP:\IEXTS, Ar·m STOCKS 

[December, 1925, is latest montb p]ottf•d: 
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Paving brick output '.vas hrger thnn in 1 \12-l. 
although less thnn a year ago in the last few months 
of the yenr. New orders and shipments were slightly 
higher than in 1924. Stocks averaged higher and un
filled orders less. but on December :31 unlilled orders 
were slightly higher than a year ngo. 

Coment output and shipments again irwr<';tsed to 
new high levels and larger stoeks W('re maintained 
throughout the year. Priees wer<' about th<' sanw ns 
in 1 ()24. J\fore concrete pavements >Yere contmeted 
for in 1925 than in prcYious years. although DP<'CHlb!•r 
lettings "\\~ere less than a year ag-o. Federal-aid lti~f,h~ 
ways under construction averaged less than in 1\124. 

Production and shipments of illuminding gl~;s,;-..:,;re 
were higher tlum in 1()2-l, both for DecP.ntbC'l' ,:nd Uw 
yearns n, whole, while net orders ni->o increased :or the 
year but declined in Deet>m1wr from ;o, ~~c;u· a;';''· 
Plate glass output inere<tsed to a new hi;.o:h le..-d in 
192;), with a seasonal r('cession <lt the end of the 
yeitr. 

CHEMICALS AND OILS 

Exports of sulphuric ,wid declined 1rmn 1 \l24_, p:~r

ticuln.rly in the lntter pnrt of the yr:u. The priee 
remained constant for the greater pm-t of l \l:?± nud 
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Production of Pxplosives incn•as('d slightly oYer 1924 
for the year's nw'I'nge and for December, while ship
nwnts made a slight decline in both comparisons. In 
spite of declines in the latter part of the year, sales 
nnrngcd the same as in 192-1, while 1925 stocks 
n nTaged highr•r than in 192± but were lower in the 
last threP months of the year. 

Turpentine and rosin receipts at Southern ports 
(_kclined slightly from 1924 and ·,vere also loss in De
Ct'mher. Stocks on Dc•cember 31 were less than a year 

1 ngo, thoug-h turpentine stocks aYeraged higher than in 
l \12-1 f\lr tlw year as a whole. 

"\.cdate of limo output and shipments increased 
on·r Hl24. ·whi]p stocks on hand wen~ reduced consid
erably. Exports 'n•re slightly h•ss than in 1924 and 
the price also aYe raged loss, though advances occurred 
in Yon·mb(•r nncl December. Crude methanol out
put ar:d shipnwntsw(•ro slightly higher than in 1924, but 
much higher in Dect>mber t]wn a year ago. Stocks 
-.;en· reduced and exports also declined, though 
Decembvr shipments \VPI'l~ the higlH•st since August, 
192L The price of crude nwthanol averaged less than 
in 1924. \Yood \Yn:-; consumed in earhnnizing at a higher 
1'<tte tlmn in Hl2 ±, hut stocks of wood \\'t•re reduced. 

Outsid(• of considcr;tblc nd vances in pssentinl oils 
and in oils and fats, most group3 of oils and chemicals 
a-..~<·raged n hout tk• srune in price rrs in 1924, and in 
Dct't•:•.l1wr the pri1wipal ehnnges from a year ago \H're an 
,,<J,-~·nn· in c,;,.:enti;J] <)ils nnd n decline in crude drugs. 



Imports of vegetable oils declined from 1924, though 
gains were made in the last three months of the year. 
Exports of vegetable oils increased. Cottonseed oil 
production and stocks, as >n>ll as stocks of cottonst>Pd, 
increased over 1924, both for DecembPr and for the 
calendar year. There was little change in tlw price 
of cottonse0d oil. Oleomargarine consumption was 
less than in 1924 in the early part of the year but in-
crens<•d in the last half. · 

Flaxseed rrccipts :md shipments were less than a 
year ago both for December and the entire year, while 
stocks were higher. Linseed oil and oil-cake were 
shipped in much greater quantities than in 192± from 
Minneapolis. 

CEREALS 

The visible supply of wheat in both the United States 
and Canada averaged less than in 1924, but a largt'r 
supply was held in Canada in the last four months of 
the yrar with the advent of its large crop. vYith the 
smallcr wlwat crop in the United States in 1925, re
ceipts and shipments vrere less than a year ago and 
exports also declined. Canadian exports also averaged 
less than in 1924 though increasing in the latter part 
of the year. Wheat prices awragecl higher than in 
any year since 1920. 

Flour production, shipments, and stocks all averaged 
less than in 1924 owing to deelint>s in the latter part of 
tlw y(•ar. Exports of wheat Hour ·were less than in any 
year since the beginning of the war, while prices were 
higlwr than in any year since 1920. Canadian ex
ports also declined from 1924, though increasing at the 
end of the year. 

The large corn supplies held in the early part of 1925 
brot1ght the yearly average aboYe 1924, though de
creases occurred in the fall months. Receipts and 
shipments of corn averaged less than in 1924, though, 
with the advent of the new large crop in November, 
increases began over a year ago. Exports of corn 
rose steadily during the latter part of the year, but 
were insufficient to offset the decline of the earlier 
months in the yearly av-erage. Corn priees for the 
year av-eraged higher than at any time since Hl20 in 
spite of the decline in the last fcv.- months. 

Barley n'ceipts and exports were hnth larger than 
in any y0ar since 1919, hut were Jess than a year ago 
in the last few months of 1925. The price of harlo.v 
was higher than in 192'1, though low{•r at the ('IHl <•f 
the year. 

1\ye receipts and exports both declined frnm 1921, 
while the price of rye was higher. 

Ht1Ceipts of oats ·were less than in Hl24 b\Jt exports 
were much greater. The price of oats was lower than 
a year ago. 

Hice receipts and shipments were less than in Hl24, 
and stocks also av-eraged less. Imports inen'ased over 
a year ago and were larger than exports for the iirst time 
since 1918, exports being the smallest since 191:±. 
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In spite of inercases in Nov-ember and December, 
hay receipts were less than in 192-L Car-lot shipments 
of onions, potatoes and citrus fruit "·ere all smaller 
than a year ago, both for December and the year. 
Apple shipments increased ov-er both periods and 
storage holdings increased over Decemhnr 31, 1924, 
though averaging loss for the year. 

MEATS AND DAIRY PRODUCTS 

The rrwvt•mpnt nn<l slanghtc•r of cattle and C<11Yes 
was hraYlc'T in 1025 than in the prcvio~<.;; year. Paeh 
month with few oxcepti('lls showing increa:-:os oYer the 
corresponding months 0f 1\)2-1. Prices of eattln and 
caln>s exhibited weakening tenduneie:~ !O\Yanl the 
close (\f tho yL"ar, bt1 t for 1925 nYcmged ":wrc i ban 10 
per cent higlwr than in tho prccedin~; ~-ear. 

The movenwnt and slat'ghter d ho~,; was smaller 
in 192.5 than in tho preceding year, almost en•ry month 
recording deelines from the previ011s year. Prici:\3 of 
hogs exhibited an inerea~<' of more tlwn -±0 per cent 
in 1025 as compared with tho pn•ct>ding year. 

PRODUCTION, EXPORTS, AND STORAGE HoLDI.'iGS OF PORK 

AND PoRK PRODUCTS 

[December. 1925, is latest month plot!cdl 

The movement and slaughter of sheep and lambs 
in 1925 ;:;lw>vecl little change from 1924, whill' prices 
eontinued to atlvance toward the end of the year, 
makiug the yearly aYerages more than 5 per cent 
higher than in 1\324. 

Production of beef in 1925 was larger than in the 
previtws year, practically each month showing in
creases over the corresponding month of the previous 
year. Storage holdings of beef at the end of the year 
were 40 per cent smaller than at the end of 1924, while 
the wholesale prices of steer rOt;nds for the year aver
aged higher than in 1924. 

Production of pork prodL;ets \YilS P.lmost 15 per cent 
smaller in 1 U25 than in the preceding year. Storage 
holdings of pork products on December 31 were con
siderably smaller than a year earlier, while prices of 
smoked hams were higher, the average quotations for 
the year being more than 30 per cent ahead of 1924. 
Production of lamb was greater than in 1 92'1, while 
storage holdings at the end of the year were about 
35 per cent smaller than at the end of 19:24. 
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Receipts of poultry at the five principal markets 
were smaller in 1925. than in the previous year and 
storage holdings at the end of the year were ahoHt 15 
per cent smaller than at the end of 1924. The total 
catch of fish during 1925 was more than 15 per een t 
heavier than in 1924. but stomge holdings on Decem- ' 
ber 15 ·were aholit 15 per cent s1m:ller than a year 
earlier. 

Receipts of butter at the flye principal markets 
were lighter than in 1924. despite heaYirr receipts i 

during the last quarter of the yc·ar. ~)tornge ltoldings 
of creamery bnUcr at the end of the ~~ear were ahmtt 
20 per cent lighter than at the end of Hl2·-L .\.. ventge 
prices for creamery butter exhibit(•d weakening tend
encies in tho last two months, but for 102.) as a "~hole 
aYernge quotations were 10 JWrcent higl1er t!nm in 192-L 

Receipts of cheese at the primary markets \\-ere 
la.rger in Hl25 than in 192-1, dne primuril~~ to larger 
rf'ceipts during the last half of the year. Storage hold
ings of American cheese at thr end of 1925 wrrc nwr•.• 
than 15 p0r cent larger than at the eud of the prccr<iin:.;: 
year, while for the last thr0e months of the ~-car a 
dedining pr;ce tel1llency V'flS reported. 

Egg receipts in 1925 "'en' practical!:~ Oil tlw srene 
knl as the preceding year, while col<l-storai!c holdings 
of ease eggs at the end of the year were more than .)0 
per cent heavier than at the end of ] \12-1. 

SUGAR, COFFEE, AND TEA 

Imports of raw sugar were about 8 per cent heaYicr 
than in 1924, while the receipts of the domestic crop 
were more than 25 per cent smaller. Meltings of o:ugar 
were about 12 per cent larger tha:1 in 1924, increases 
occurring in practically every month oYer the coi-rr
sponding period of 1924. Stocks of raw sngar held at 

RAW SUGAR: IMPORTS, MELTI:-iGS, A:;D REFI:\EHY STOCKS 

[Decemher, 1925, is Jnt,est month r;lotted] 

Heceipts of coffee in Brazil were smaller than in 1924, 
\\~hik the visible supply at the end of the year was 
smaller than a year ago. Imports of coffee into the 
Lnitetl States were smaller than in the previous year, 
while the visible supply in the United States on Decem
ber 31 \Yas more than 30 per eent larger than at the 
end of 1924. Imports of tea were almost 10 per cent 
\arg0r in 1925 thnn in the preceding year. 

TOBACCO 

The tobacco crop, aecording to the final estimate, 
,,-as about 7 per cent larger than in 1924. Sales of 
unmanufactured tobacco at loose-leaf warehouses in 
1U25 were n.bout 30 per c0nt larger than in the pre
ceding year, the greatest increases occurring during 
tlw last half of thr year. Exports of leaf tobaeco 
wt•n• smaller than in 1 D~:4, while tobacco stocks at 
th(' end of the year were about G per cent greater 

HELATJYE C'Ol\St:3:I'TIO:\' OF CJGARS Al\D CIGARETTES 

! HH3 monthly avcntge= lDO. Decembrr, 1923, is latest month plottedl 

than at the end of 1924. Consumption of manufac
tmed tohflceo and snuff was slightly smaller than in 
the prect>ding year, increases in the last quarter being 
insufficient to offset declines in the preceding nine 
months. Consumption of cigars, as seen from tax
paid withdrnwnls. was about 2 per cent smaller than 
in tlw preceding ~~ear whilP the consumption of eiga
rettt>" i1wrc•nsed more than 10 per cent. Cigarette 
export:-. howf'Yer. were more than 20 per cent smaller 
than in 1 H2±. 

WATER TRANSPORTATION 

Traffic through the Sault Ste. Marie canals was 
m(!re than 10 per cent he1wier in 1925 than in the 
pn•Yi()ns ~~enr, almost eYcry month ~;howing increases 
on·r the cm-rc,:porHling month of 1 G24. Hiver traffic 

refineries at the end of the ~'ert.r were almost three on the Ohio and Mississippi was likewise heavier than 
times as large as a year earlier. Exports of refined 1 in HJ24. The tonnage (){ Yessels clearing American 
sugar during the year were about 75 per eeHt larf[er 1 port,: for foreign trade was also larger in 1925, the 
than in 1924, with the greatest increases nutcd in the innease in the tonnages of foreign bottoms more than 
last quarter. \Vholesnlc prices of raw and gr<\1111- uil'setting the decline in the tonnage of American ves
lated sugar continued to average higher during the ~'eb. Ship eunstruction in 1925 was on a slightly larger 
last few months of the year, but in Hl2;) on the wl1ole '-;calc than in the preceding year while ocean freight 
were 25 per cent less than in HJ24. rates sho\\-ed relatively little change. 



RAILROADS 

The number of cars loaded with freight during 1925 
was more than 5 per cent larger thanduring the pre
ceding year, practically each month of the year showing 
an increase over the same month of 1924. Despite 
the large carloadings there was a larger available sur
plus of freight cars at the end of December than at the 
end of the same month of the year previous, while for 
1925 as a whole, car surplusages ayeragecl about 5 pC'r 
cent greater than in the preceding year. Freight c-ar:; 
in bad order at the end of the year were small('!' in 
number than at any time during the past h\·o years. 
being equiYalent to about 7 per cent of the total 
number of cars in use. Only about half as many 
freight cars ·were ordered from manufacturers in 1925 
than in the preceding year, but tho last two months 
of the year recorded larger orders than in the cor
responding period of 192-i. 

SHORTAGE, SuRPLus, AKD BAD-OnDER FnEIGHT CAJtf' 

[Dece1nber, 19:25, is btt:st monLh plotted] 

/BAD ORDER CARS 

1921 1922 1923 1925 

The total number of locomotives on railroad 
lines averaged smaller in 1925 than in the preeeding 
year while the tractive power averaged higher, this 
condition being due to replacements of larger units. 
The number of bad-order locomotives deelin'ed almost 
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consistently during 1925 and for the year as a whole 
averaged about 17 per cent to the total number in 
use. New orders for locomotives during the last 
quarter of the year were heavier than in the corre
sponding period of 1924, but, on the whole, orders in 
192;) were about 30 per cent smaller than in 1924. 
Unfilled orders for locomotives at the end of the year 
were aboat 80 per cent larger than at the end of 1924. 

SALES BY ~LuL-OIWER HousEs A~D TEN-CENT CnAIN STORES 

[December, 1925, is latest month plotted] 

DISTRIBUTION MOVEMENT 

Sales hy mail-order houses in Decembei' were larger 
in Yolume than in either the prcYious month or Decem
ber, 192·±. For the year as a whole, the volume of 
business by the two leading houses was about 1G per 
eent greater than in 192-±. Sales by ten-cent chain 
stores were seasonally larger than in N overnber and 
more than 15 per cent greater than in December, 1924. 
~\s in the case of mail-order houses, ten-cent chain 
stores recorded a substantial increase in the volume 
of business in 1 D23 OYer tho preceding year. In the 
ease of ten-cent stores, there was an increase of about 
-± per cent in the number of unit stores operated during 
the year, comparing with an increase of upwards of 
13 pt'r cent in the aggregate volume of sales. 

LOCOMOTIVE SliiPliiEXTS AND uNFILLED ORDERS 
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Sales by grocery cha.ins, drvg chains, cig:ar, shoe, 
music, and ettn(ly clutins also showed larger Yolnme 
than in 1924, the principal increases occurring in the 
sales by grocery and mnsic chains. Department 
store trade also recorded an increase over the prcee:l
ing year with advances in all districts. Storks of 
merchandise held by department stores !Wentged 
slightly higher in 1925 than in the previoucl year bn t 
stores in the Boston, Atlanta, and S!tn Franci.,co 
districts hat! lower a,·crage stocks. 

Wholesttle trade was larger in volume than in the 
preceding year, increases occurring in all lines for 
which comp>cmblc data are available, exeent grDccries. 

LIFE INSURANCE 

22 

New bnsiness of life insurance companies in Decem
ber was the htrgest on record since monthly figures ' 
became available in 1921. For the year H125, all 
types-ordinary, industrial, and group--showed S\11)

stantinJ increases over 1924, with group reporting nn 
ach·anee of itbout 70 per ce!lt over the preceding year. 
Since 1913, group insurance business has increased 
almost 50 fold. 

Sales of ordinary insurance showed the greatest 
percentage increase over 1924 in tho western agriccll
turnl section where the adv:mce vvas ftbout 18 per cent. 
The Southern States came second with about lG per 
cent, followed by eastern manufaeturiHg, the western 
mmmfactnring and the far western district,;. Ad
mitted assets of life insurance companies continued 
to mount and at the end of 1925 were 10 per cent 
larger than at the end of the preceding year. Real 
estate investments of life insurance c:,•mpanies, with 
an increase of about 14 per cent, contrihnted the 
greatest single amount. 

BANKING 

Check payments, both in and oat of New York 
City, were larger in December than in either the pre
ceding month or a year ago. For the ytlar 1925 
payments by check in New York City were 19 per 
cent larger in volume than in the preceding year as 
against an ad vance for the country outside of ~ ew 
York amounting to 12 per cent. 

Bills discounted by Federal reserve banks co a tinned 
to increase and at the end of 1925 were much huger 
than a year earlier. Federal reserve notes in eircula
tion, although exhibiting an increasing tendency since 
the middle of 1925, were smaller than at the end of 
1924. Investments of Federal reserve banks at end 
of the year were htrger than a year :earlier while the 
reserve ratio was lower than at any time sinc·e 1921. 

Loans and discounts of Federal reserve member 
banks continued to mount and at the end of 1925 
showed accommoclation 9 per cent greater than at the 
end of 1924. Investments of member banks, and nd 

demand deposits were also larger. Interest rates 
exhibited an increasing tendency throughout the year 
and at the end of 1925 were one-fourth and three-fifths 
higher than at the end of 1924 for commercial paper 
and call loans, respectively. Savings deposits con
tinued to mount and at the end of the year were 7 per 
cent larger than a year earlier. 

lliLLS DISCOUNTED AND TOTAL lXVESTMENTS OF FEDEHAL 

RESERVE BANKS 

[December, 1925, is latest month plottedl 

Priec•s of stocks continued in December the upward 
ton, 1oncy hoth as respects industrials and railroads. 
AYorage quotations for the year for each class were 
substnntinlly ahead of the previous year. Prices of 
bon<ls also aYeragetl higher than in 1924, the princi
pal incrense being noted in prices of second grade r,;ils. 
The aggregate turnover of stock on the New York 
Stork Exehange was smaller than in either of the two 
preceding months, but for the year as a whole the 
volume of sales was 62 per cent greater. Snles of 
bonds, on the other hand, were smaller in 1925 than 
in the preceding year. Dividend r.nd interest pay
ments scheduled for distribution during Janunry were 
more than 10 per cent larger than in January, Hl25. 
For the calendar year 192.5 p~tyments to investors were, 
on the whole, 6 per eent greater than during 1924 
with the total payments of dividends 5 per (·.ent 
greater. 

LOANS .\.'ID DISCOUNTS AND TOTAL INVESTMENTS OF FEDERAL 

RESEHVE MEMBER BANKS 

[December, 1925, is lntest month plottedl 



PUBLIC FINANCE 

The gross debt of the Federal Government con
tinued to decline and at the end of the venr was over 
4 per cent less than a year ago. Custo~s receipts in 
December were 2Teater thtm in December 1924 and 

~ ' ' 
the calendar year 1925 showed an increase over the 
previous year of about 1 per cent. Money in circula
tion at the end of the year continuetl to increase but 
on a per capita basis was smaller than at the end of 
1924. Agricultuml loans outstanding incrensed dur
ing Deeember and at the end of tlwt month were con
siderably higher than a year ago for all ngenries 
engaged in this operation except the w·ar Finance 
Corporation. 

CORPORATE FINANCE 

The capital of new corporations chartered in Decem
ber was smaller than in the preceding month hut al
most 40 per eent larger than in December a year ago. 
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For the y0ar 1925 new incorporations were 40 pet· cent 
ahead of 1924. New corporate securities issued in 
December were smaller than a year ago but for the 
year 1925 the value of new corporate securities was 
more than 10 per cent larger than in 1924. 

Business failures in December \Vere larger both in 
lin.bilities and in number than in the precedin()' month 

b ' 
but in both respects were smaller than in December 
of 1924. For the year as a whole the liabilities of 
failing firms were about 18 per cent smaller than in 
1924 while the number of firms failing in 192;'5 was 
nbout 3 per cent greater. Smaller liabilities were 
shmvn in 1925 among manufacturers, trading 0stub
lishments recording an advance in defaulted liabilities 
as compared with the preceding yenr. Liabilities of 
failing banks during the last quarter of the year were 
larger thtm in any similar period since the first quarter 
of 1924, while for the year as a whole, 1925 showed 
smaller hank failures than either 1923 or 1924. 

BUSINESS FAILURES, BY CLASSES OF ESTABLISHMENTS 
[Data pl,ttcd are 12 months' m<Jving monthly averages. Decer!lbor, 1925, is latest month plotted.) 
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GOLD AND SILVER 

Receipts of gold at the mint, although smaller than 
in November, were larger than in December, 1924, but 
for the year 1925 a decline from the preceding year , 
was noted. Imports of gold were smaller than in 
either the previous month or a year ago, while exports 
showed similar comparisons. For the first time since 
1919 the annual gold movement showed an excess of 
exports over imports. 
GOLD TRADE BALANCE, SHOWING EXCESS OF htPOP.TS AND 

EXPORTS 

"' "' j 
0 
0 
u. 
0 

"' 

[December, 1925, is latest month plotted] 

6 Orm1cr""-'"wn',_._ 
j 
:i 

1920 1921 1924 

FOREIGN EXCHANGE AND TRADE 

/925 

Silver production, although larger than in Novem
ber, was smaller than in December, 1924. The year 
1925 as a whole likewise recorded a decline from the 
preceding year. The price of silver in New York in 
December exhibited the same weakening tendency of 
the preceding month, but the 1925 average was 3 per 
cent higher than 1924. Exports of silver were smaller 
in December than in either the_preceding month or a ' 

year ago, while imports, although smaller than a year 
ago, were larger than in November. As in 1924, the 
silver n1ovement showed an excess of exports over 
imports. 

Of the exchanges on principal countries, the Japa
nese yen alone showed an increase in December over 
the quotations in the preceding month, while declines 
were noted in the rates on the French franc, the Cana
dian dollar, the Argentine peso, and the Brazilian 
milreis. Imports of merchandise into the United 
States were larger than in either the preceding month 
or a year ago, while for the calendar year 1925, 17 per 
cent more merchandise in value \Vas imported than in 
1 924,. Exports of merchandise from the United States 
in Deemnber were larger than in the preceding month 
or a year ago, while compared with 1924 the year's 
mo\ement was about 8 per cent larger. 

hrPORTS .\'>:D ExPORTS oF l\IERCHANDISE 

[De,ember, 192.o, is lntest month plotted] 



25 

INDEXES OF BUSINESS 

The index numbers presented in this table are designed to show the trend in production in various groups 
of industry and commerce. Data for previous periods are given in the detailed table on page 26. The data 
covering the other indexes usually found in this table are given in the detailed tables covering each particular 
subject. 

I i 111

1 
1924 I 1925 II PER CENT JNCJlF. \RE ( +) I 

ax!- 1m- i 

I 
M . I M' . I OR DECREAS>" (-) 

mum mum ~~-----,---...,----1 ~---------

J~~~t I J~~~t I .,. ! n:> I ! ~ ! 1: Dtcember, II }~(·\~em~er, 
1 w20 1 1920 I (•c'obcr Novem- 1 De,em- I October 1 N<nem- Decem- 'II I J25, from 1 !2 .. , f, om 

1 I ' ber 1 ber 1 1 ber 1 ber Noven1her, Deccmher, 
' 'I I : : I II li:J25 1~)21 
J I 'I ' ,, I 

PR_O_D_U_C_T_I_O_N_, _____ Ii -------- ·-~l:l~------~~---- !---~ --;---~~~--~~~~----- ·-·--·----
(Relative to 1919 monthly average as 100) 

I !i i II 
RAW 1\IATERIALS I II I li 

Grand totaL ... ___________________________ ! 179 73 I! 179 156 1431 157 145 141 I: -2. 8 

MINERALS I I! :1 'I 
TotaL _________________________________ 1 146 62 135 120 124 !

1 
132 12<1., 122 il 

Petroleum ____ ------------------------~ 216 105 190 
1 

119 180 204 195 193 ,, 
itmninous coaL_____________________ 137 41 125 lOS llfl 137 131 136 !i 

Anthracite eoaL_ -------------------- 121 0 10i) 92 101. I 2 o'! :.'11 

Ironore*----------------------------1 2·~l 0 71 2(\ 0 I S9 .54 
Copper_ _____________________________ ~ JJS 17 137 135 1:1-1 /i 140 133 137 'I 

~~~~~==============================! ~~~ ~t i~~ gig i~~ !I ~~1 g1 i~~ .1 

£1?~~~===============================,·1 i~k ~6 if5 ~i~~ 1~~ il \j~ i8:i 18~ )I 
'I ;I 
/1 ' ANIMAL PRODUCTS (marketings) I :1 il 

Tota~v~~~*===~==========================l\ ~~~ ig , 1~~ t~g 1~~ II 1g 1!! 1~r 'I\ 

Cattle and calves_____________________ H:~ i18 133 115 102 !1 136 Ill 100 

i,;~?~-.--~_\ ; ~ --:: I m ~~ :!i :11 :;1 11 ;i! :1~ :1i II 
l\'hlk (New York,---------------------1 HIO \14 136 J:!f: 130 ' ... 1 w; 133 136 II 

CROPS (marlietings) 
11

/ :'[' 

TotaL __________ . ---------------------- 246 49 ~M.6 195 :158 191; 174 164 
Grains*----------------------------- 242 43 2-!2 160 133 106 110 137 
Vegetables*------------------------- 254 58 228 141 92 234 121 86 ,

1

1

1

1 

Fruits*-------------------------·--- 40G .50 3.57 18,1 84 27·1 17.5 83 
Cotton products*-------------------- 31() 19 278 271 234 310 277 230 I 
Miscelianeous crops*----------------- 170 19 120 120 lOG 114 138 1:>5 !I 

TotaL----~~~·~~~- ~R-~~~~-~~------------ 135 Gl 123 1U 108 137 121 1181! 
Pulpwood___________________________ 164 51 121 115 llO llfl 124 120 

-1.6 
-1.0 
+3. 8 

-l-100. 0 
0. 0 

-1-3.0 
+6. 3 
-i-3. 0 _,., 7 

+LO 

+3. 4 
-24.4 
-9.!) 

+13. 6 
--6. 6 

+47. 2 
-!-~). 9 

--37. n 
+2. 2 

-5.7 
+24. 5 
-28.9 
-.52. 6 
-13.7 
·-2. 2 

-2.5 
-3.3 
-3.2 

Lumber_____________________________ 13i' 59 121 111 104 137 120 1161'1' 

Gum (rosin and turpentine)*---------- 207 20 169 179 HW 178 131 1.51 +15. 3 
Distilled wood_______________________ 149 24 98 !.16 9.5 104 108 109 , +O. 9 

MANUFACTURING 

Grand total (adjcsted for working days) ___ .. _ 132 7! 116 
Grand total (unadjusted) __________________ 137 M 121 

Foodstuffs ____ .. _______ .. _ .. _____ .. ___ .. __ 129 77 112 Textiles _____________________________ 130 .54 111 
Iron and steeL ____ .. _ .. ___ ...... _ ............ __ .. 147 32 105 Lumber _____________________________ 

166 .57 144 
Leather _____________________________ 11.5 63 96 
Paper and printing ___________________ 

1 

121 69 I 113 
I ' Chemicals, oils, etc .. _ .......... _ .... _ .. _____ .. _ 191 92 165 

t:ltone and clay products _______________ , 164 ()9 143 I 

~~~~~~~~~~ ~~~~1-s= = _____ = = = = = = = = =======I 
19.5 71 163 

I 
132 70 123 

.rvhscellaneous .......... _ .......... _ .... _ ...... _ .......... ! 148 37 121 
I 

• Fluctuations between maximum and minimum due largely to seasonal conditions. 
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10.5 
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11,1 
181 
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86 
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ll3 
167 
104 
119 

-3.9 
0. 0 

+9. 4 
+4. 8 
+2. 3 
-1.4 

+11.7 
+4. 4 
+2. 8 

-15.0 
+5. 0 

-10.3 
-8.5 

--l. 4 

--1. 6 
-1-'7. 2 

+14. 3 
--96. 0 

0. 0 
+2. 2 

-1-13 . .5 
+12. 2 
+·t :~ 

-12 . .5 

-10. 9 
-66.7 
-2.0 

-33.9 
0. 0 

+23.;) 
-11. 5 
-23.9 
+4. 6 

+3. 8 
+3. 0 
-6 . .5 
-1.2 
+2. 1 

+27. 4 

+9. 3 
+11. .5 
+9. 0 

-23.0 
+14. 7 

+S. 8 
+8. 8 
+LO 
+O. 9 
+9. 8 

+11. 8 
+3. 6 

+12. 3 
+7. 5 
-2.6 

+12. 1 
+4. 0 

+25. 3 
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Table 1.-INDEXES OF PRODUCTION 
[Index numbers for base year In boldfaced type 

DEPARTMENT OF COI'IfMERCE INDEXES FEDERAL RESERVE BOARD 
INDEXES 

22 basic 

I 
Raw materials' 1 

Manufacturing M com-
(64commodltles)1 -----~---------~-----~~------- Agrlcul- Mi · 3 f aru- modi-

Unad-1 
justed 

Ad
Justed 

Total Minerals 
(9 commodities) 

Cr~p Animal ture 3 (40 (S :~~~ ~~:[· ties 1 
mat ket-~product Forestry com- modi- (48 com- (correct-
lugs (26 (9 com." (13 co!"- m_odi- ties) modi- ed for 

com,:- modi- modi· , t1es) ties) seaesloe~al 
mod1- t·e ) ties) 1 

" ties) 1 
1 8 

1 
1 ment) 

·-'----"-----~! -,-,----'-----
\ Relative 1 

I 

Relatiye to 1919 
1913 av. 

Relative to 1919 I to 1\Hl9- ! 

1919 monthly average________ to~l~-1-0_; __ 1_0_0-~--11-4- __ 1_00_...,_1_0_0-,[ __ 1_0_0--;-l--10_0_"\--1-00--
7

~--1-0-0-,-i --10-0-.----10_0_ 

1920monthlyaverage________ :,8
9 

J! :,8
9 1 90~ I 12

9
6
8
' 111 94 I 9

98
5 102 190~ \1 1~1.72' 

1

, 102 105 
1921 monthly average________ ~ I 91 112 I 86 I " " 80 80 

~~~ :~~~~:~ :::~:::::::::::1 ~~! 1,1 ~~! ~~~ I' ~~; II 1:~ ~~~ I' ~~~ ~~~ 1'1 ~~~ 132 I ~~ 1: 
1924 monthly average________ 113 ll:l 118 138 123 I 118 117 1 lHl 117 122 115 108 
1925 monthly average ________ ! 125 123 115 , 141 . 127 111 113 ,1 126 111 127 

1

1 129 116 

1-----------~---- --~---711 _____ 1 i 

128 
158 
144 

126 
143 
130 

118 
129 

114 
118 
116 

;;;;:.:"" '"" I :~ -, - ~~~ ~~: ~~; Ill :~ I ::: : :: :~ 
}/ovember ___________________ J 113 113 140 149 131 I 1.>8 

1 

12.3 120 J 

~=m'"' '~'' I '"' I •oo ,,. 'M I 'M 'M ! ,,. I '" I! 
I
I 

130 

'E I 

123 
119 
109 

110 I 

E:f:~:__ _ J m 
1 

lE :B 1~1 ~ ~ 111 m 11 

::;:::::::-: : I :~ :~ E ::: m E ::; :~ il 
Augnst ______________________ 

1

, 109 109 121 142 122 129 108 124 11 

September___________________ 114 114 152 117 128 1 193 110 119 t'l' 
October _____________________ 

1 

121 116 179 156 135 246 112 123 

November____________________ 110 114 156 134 120 195 125 114 ,

1
-~ 

December___________________ 112 112 143 135 124 158 138 108 

I 

87 I 

87 I 
100 

120 I 
152 
193 
160 
143 

138 
130 
128 
110 

114 
110 
113 
116 

124 
134 
122 
130 

123 
124 
128 
123 

113 
98 
97 

105 

113 
124 
113 
117 

121 
121 
117 
114 

104 
94 
95 
94 

103 
109 
108 
117 

192.5 i I 

&:;c~~-~:::::::::::::::::j m ~~~ 
1

~; ~~~ m 
1

~! m m I 
1

: ~~ ~~ m 
:::;~.-.-~::::::::::~:::::::~::1 :: :: :: , ::: I ::: :: ::: ::: 

1 

:: ::: :: ::: 

~~z:~~~::::::::::::::::::::::i ~~~ ~~~ ~; 1 :~~ 1 :~! ~~ :~~ ' ~;: 1 1: ~~: ~~ m 
~~:;':."': : : : : : ~: ~;, ; lj ;; I ;~ ;; ;; I ;;; I :: :~ :~ ::: 
November.------------------! 123 128 115 I 141 I 124 174 119 j 120 I 149 125 129 115 
December_ __________________ , 123 I 123 111 • 131 120 1 164 123 I 120 

1 

148 129 129 121 

I 

1 F~~~~~·T: -::-: -:::1~: :·: :ir: --:: :_: I : I : : : : t : t:::: t::: ! 1 ::: ::::: ::::: 

I J
l\l1Janye_-_-_-__ --_-__ --_:·_-_-_-_-__ --__ - ---- -_-_ ------~-------------- ------~~------ _--_ -- -_ -_-_-_ .11·--_-_ -_-_ -.. -_ -_-__ -1,,1,.,-_-_-__ -_- -_ -_ -_-_ --~~------- I! I I I . II : 

. . 11 1, 1 ------~-------------------r·------t---------~----------~--------------------1 

1 \Veigh ted average of 64 commodities (glass bottles h::nTing been dropped fron1 the origir1:1l G5 commodities), representing about 30 per cent of the entire mnnufacturing 
industry, based on value added hy manufacture, as compiled by the U. 8. Department of Commerce, Burean of the Census: For details see J a.nuary, 192:1, issue (No. 17) and 
January, 1921, issue (No. 29) of SURVEY m· CURRENT BusiNESS. Tho adjusted inclcx eliminates changes <lne to the ,·arying nnmher of worki!lg days in each month, thus 
enabling comparison of productive activity to be made on a basis of 26 working days for each month. Details of the method emp:oyed nppeored in January, 1925, issue 
(No. 41), p. ~8. 

2 \Yeighted averag8s, compHcd by the U. S. Department of Commerce, Rurrn.u of the Census, representing 87 per cent of minerals, n.t- per cent of crops, 99 per cent of 
marketed livestock and its products, and 80 per cent of forest products: For details, see the following issues of SURVEY OF CuRRENT BusiNEss: Minerals, May, 1922 (.'\o. 9) 
and t:;cptcmber, 1922 (No. 13); crops, July,1922 (.'\o. 11); animal products, June, 1922 (.'\o. 10); forestry, ,\.ugust, 1922 (:\'o. 12); total, September, 1J2~ (No. 13). The indexes 
relative to 1919 arc weighted in accordance with production in that census year, while the mineral index relative to the five-year pre-war avemge is weighted by the 
average value of rnineral production in the years H.i09 to 1913. 

a \Veighted averages compiled by the Fulcral Reserre Bo11rd: For rletails see issues of the Federal Reserve Bulletin for March, 1922, and i\Iarch, 1924. 
>:~'Veigh ted averages compiJ.ed. by -:;he Federal Rcscn'e Hoard and corrected for seasonul variations: For details, see December, 1U22, issue of the Federal Reserve Bulletin. 



27 

Table 2.-INDEXES OF COMMODITY STOCKS AND UNFILLED ORDERS 

YEAR AND MONTH 

W19 monthly average __ J 
1920 monthly average __ _ 
1921 monthly average __ _ 
1922 monthly average __ _ 
1923 monthly average __ _ 
1924 monthly average __ _ 
!925 monthly average __ _ 

l 
1923 1 

MaY--------------------1 
June--------------------1 
July ______ ---------------1 
August. ___ --------------~ 

September_ -------------1 
October----------------
Novetnber __ ------------
December ______________ _ 

1924 
January ________________ _ 

February---------------
March _________________ _ 
ApriL __________________ _ 

May ___________________ _ 

June.-------------------
July ____________________ _ 
August_ ____________ - ___ _ 

September_------------
October----------------
November __ ------------
December ______________ _ 

[Index numbers for base year iu boldfaced type] 

STOCKS ' (held at end of month) UNFILLED ORDERS ' 

Unadjusted Indexes 

I 
Adjusted for seasonal element 

----,---,----,-;--I-~-.---.-----

I! 
i 

Total' 

100 
96 

132 

126 
119 
134 
145 

104 
103 

102 
104 

113 
127 
132 
135 

132 
140 
145 
135 

128 
124 
121 
120 

127 
142 
H4 
153 

Raw 
food
stuffs 

100 
89 

161 
192 
144 
1:>1 
169 

130 
110 
93 
96 

108 
120 
133 
147 

148 
182 

209 
174 

148 
128 
112 

114 

119 
145 
154 

183 

Raw 
mate

rial 
for 

manu-
rae
ture 

100 
106 
117 
110 
111 
119 

!38 

S:J 
82 
78 
83 

114 
168 
161 
149 

130 
116 
103 
97 

90 
84 
82 
83 

116 
Hi8 
181 
174 

Manu
rae

tured 
food
stuffs 

100 
94 
78 
72 
81 
85 
78 

73 

86 
94 
94 

88 
80 
77 
76 

76 

77 
75 
73 

74 

87 
100 
102 

100 
93 
83 
82 

Raw 
Mf~~~- 'II mate-
tured 

1

. Raw rial 
Total ' food- for 

com- stuffs ; manu-
modi- 1 , fae-

tles !I ture 

Relative to 191~ 

l\lanu
fac

tured 
food
stuffs 

Manu
rae

tured 
com
modi-

1

., 
ties 

Total 
Iron 
and 
steel 

Build
ing 

mate
rials 

-~--'-------'-----

Relative to 1920 
I 

-lo-o'l'j ---;;-jl --,--j -----,~,------,--- ~------:c~------,----

rH ir•••••:···:l····:···:·t••\•••••J••••••:•• •••••••-••1··· ']- -~--- ;]·- --- ;]·-
173 ::----------~ _________ t _________ 

1 

__________ 
1 

__________ 

11 

56 II 43 109 

110 
121 
129 
131 

135 
141 
1-52 
].59 

157 
161 

104 
165 

168 

!fl9 
164 
159 

157 

!57 
158 
162 

113 II HJ I 93 79 I 117 87 71 154 

:~~ I :~~ ~: ~ :~~ ~~ ~~ :~~ 
128 I 1:33 111 8.5 136 60 53 90 

121 1 

121 II 

:: !I 

134 
II: I' 

13-5 I 
136 

136 i 

HO I 
133 
129 
1s:1 I 

134 1 

:~~ II 

141 

119 
113 
122 
141 

157 

166 
171 
161 

174 
151 
145 
!56 

145 
148 
152 
176 

118 
130 
123 

119 

123 
117 
110 
109 

105 
98 
95 

100 

118 
130 
134 

136 

83 
80 
82 
81 

74 
75 
79 
86 

86 
87 
89 
87 

90 
86 
84 
88 

140 
141 
147 

146 

101 
161 

161 
163 

169 

169 
161 
164 

165 
160 
!55 
152 

58 
54 
53 
58 

63 
63 
61 

54 

47 
43 
44 
46 

46 
43 
53 
62 

49 

44 
43 
45 

47 

47 
46 
40 

35 
32 
31 
32 

34 
34 
42 
49 

9.5 
91 
94 

109 

130 
129 
124 
112 

98 
87 
96 

107 

97 
81 
99 

114 

'Weighted index of stocks of commodities in hands of manufacturers or in other visible hands at the end of each month compiled by the U.S. Department of Com
merce, Burea-u of the Census, from data on 45 commodities. Details are given in the February, 1924, issue (No. 30) of the SURVEY OF CuRRENT BcSINEss, while seasonal 
eliminations are given in the April, 1924, issue (No. 32). 

' Weighted index of unfilled orders of manufacturers in the iron and steel and building industries at the end of each month compiled by U. S. Department of Commerce, 
Bureau of the Census: For details see May, 1923, issue (No. 21). 
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Table 3.-INDEXES OF WHOLESALE PRICES 
[Base year In boldfaced type] 

i co1uPILED nyu. s.•DEPARTMENT OF LABOR' I 
~------ I Cl th I llletals : B . d I I H II 'I All 'DUN'S ' 

BRAD· 
STREET'S' 

(1st of 
month) I 

Farm 0 8 Fuel and 1111 • Chemi ouse- I (1st of 
prod- l<'ood, and and metal in!: cals and lfu~nish- Misccl- 1 com- , month) 

, nets ete. 1

1 
cloth- ,lighting 

1

1 Jlrod- m_ate-~ drugs mg lancous 

1 

modi· 
1 , ing I ucts r~als 1 goods ties 11 

YEAR AND MoNTH I j 1 I 

!-~~-·~-~--~-~~-----;--- 37- I ~; ~--~-11
1 

31 I 25 I 404 'II 300 Ill 96 
lcommoa- commod- comrnod- comt11od- com:nod-~ comn1od-J commod- commod- commod- commod-~~ commod-1 comrnod-1 i nws Itws 1 mes 1 Ities , 1t1es 

1 
1tws I 1t1es ltles 1t1es I 1ties :1 1tws I~-~ 

HH3 monthly aY('1'8;':;~-------~ 
1914 monthly average __ -----~' 
19151nonthl-.v- avrr~~go ______ _ 

1916 monthly average --------1 
HHi monthly avC'rage __ -----~ 
19J8 rrwnthly average ______ _ 
1919monthly &vcrage _______ j 

I 
I:-;?0 JllO?'thly HVt>!"[lgE' _______ : 

1921 monthly average _______ ! 
1922 nwnthly aven:g0 ______ _ 
1923 monthly average ______ _ 

HJ2·1 monthly aveTs:;e __ -----~ 
192.1) nwnthly averuge _______ 

1 

1924 
.January _____________________ : 

~:~:(~,~~-~~:::::::::::::::::I 
ApriL .. __________________ ._ I 

I 
~~~:: :::::::::::::::::::::::! 
July _____ ------------------- -I 
August. ... __________________ i 
Septembe.r _----------------.I 
october ____________________ ·[ 

November------------------
December __________________ _ 

I 

1925 1 

s:::~~~~:::::::::~:::::::1 
Apr!L ___ - ---------------- --- i 

May------------------------' 
June.--- _____ ---------------
July. ___ ---·---·------------
August. •. _.----------------

100 
103 

lG"l 
123 
190 
218 
221 

218 
12: 
i33 
1-H 
143 

158 

144 

1-±:3 I 

137 1 

J.3g i 
130 I 

::!I 

100 
102 
10.5 
121 
167 

188 
207 

220 
1H 
138 
H4 
1!4 
157 

147 
148 
HS 
147 

H3 
143 
141 
137 

137 
13G 
139 

100 
~8 

98 
127 1 

175 
228 

253 

181 
200 

IPO 
loU 

199 
201 
203 

200 

l\J6 

!S7 
187 

1S8 

HIO 

100 
93 

88 
l:!ti 

lti9 
170 

181 

ISO 
1~1 

175 
170 
170 

Index numbers relative to 1913 

100 
b5 
99 

162 
231 
187 
ld2 

L-;o 

U4 
H2 
]!,] 

142 

H2 
143 
144 

J:l4 

13C 

100 

~i-1 

120 
157 
112 
201 

2(,1 

1(;5 

168 
J',9 
176 

1):.1 
};,2 

100 
101 
13-i 
JSI 
202 

215 

Hi9 

200 
13C 
124 

121 
n(l 

104 

J:?S 
12\! 

130 
;:Jo 

131 

J3J 

1:?1 
127 

127 

100 
100 

100 
106 
125 
15:) 

184 

254 ! 

W5 
176 
:!,i).j 

l 73 

1S3 

1~3 

170 
1;'6 

17\) 

176 
j'i5 

175 

172 
171 
171 

100 
95 
~5 

121 
148 
156 
17.5 

128 
lli 
123 
l1f) 

13-! 

J 21 

120 
118 
Jl(\ 

1]3 
110 
1J3 

1 !2 
]]] 

];2 
liD 

100 
98 

101 
127 
1/7 
104 

20G 

?2f, 

Hi 
H9 
1~! 

L',O 

j_<J(> 

!52 
151 

IDJ 

1-±1 

:i 
' 

I 

I 
i 
I 

100 100 
101 97 
105 107 
12'3 128 
199 170 
190 203 
191 

207 

Hl 
142 

103 

2G4 
123 

145 

140 

r--,---
!iJ.S HO 

Jo8 142 
158 143 
138 Wl 

167 

158 

153 
!54 

153 
15.3 

H3 
140 
127 

143 ! 148 187 1::s 12' 171 1:u J':J 1 'G 149 JM 
149 II 152 1F:.3 lff2 127 171 102 171 120 1::<2 l~lb 
l,jO 154 190 H;J l~lJ 1i2 :'.34 112 l~);j 1C3 ltiO 

:~: 1

1 ::,~ ::: :~.: :~: 1:8:3: ::: ~:: ::~ :~~ :~: 
162 lb7 HH 178 1:W J3.3 113 125 It:I 1G9 

~~~ I ~~: ~~~ ~~~ ~~~ ~~~ ~~! ~~~ ~~~ ~~~ ~~~ 
1D2 I I;>3 ISS ws J27 r:-.1 ! 13:3 111 1,... Ic):, 1GV 

155 1G5 188 173 l:2G 171 133 liO 1~S E7 lGl 

162 I 157 189 172 126 170 1:33 169 143 l60 162 
163 159 190 170 127 172 !3.5 16\1 1% HlO 164 

141 
145 
Hi 

151 
151 
!50 
]{9 

145 
148 
1.50 
155 

II September_-----------------~ lf.O 1

1 

160 189 110 I 127 , 174 I 136 l6~ 1:.;5 !GO 162 11 153 

:=::~:y::::::::: :~ I :~ I :~ :;: I !E i :;; I ::: :E : ::1 :E li :~ II :E 

~;;;;;;~;~;;~;;;;;;;;;;;;;~;;;I ;;;;;;:~~~:;;;;;;;;;[;;~;;;;;; [;;;~;;;: I ;;;;;;;;;[:;;;;;;;;; : :::::::;: ~ ;:;~~~:::::: :;;; f;:;'~;; 1;:;;;,~: 
1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics, based on monthly averages of weekly quotations of 404 commodities, arranged in 9 groups as 

given in the table. In computing this index, the price of each commodity is weighted by multiplying it by the estimr.ted quantity of that article marketed in the census 
year 1919. For comparable yearly data since 1890 and monthly data for period 1900 to 1923, see Bulletin No. 367 of the Bureau of Labor Statistics, p. 126. Prices of the 
principal individual commodities making up this index are presented in the S<:RVEY under their respective headings. 

' Dun's and Bradstreet's index numbers are calculated as of the first of each month, and ha,·e been recomputed to a 1913 base from the actual figures as published in these 
journals. Bradstreet's index is the sum of prices per pound of the commodities, while Dun's io weighted by the amount "annually conmmed by each inhabitant." Monthly 
data of Bradstreet's index from 1913 appeared in July, 1923, issue (No. 23), p. 45. 
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Table 4.-INDEXES OF WHOLESALE AND FARM PRICES 
[Base year in boldfaced type] 

I I' 

1 --~~~~~- ,----T--~~~ OLES~~E PRI7~-~-- li _ --11----,------,-----F-A_R __ ~1,----DP_a_:-:C,,E_s_' -,,-

cui- IAnimall Fore•t 

1

Minera11! Total •I, Pro- Con- ii All 1// Fruits I ~leat and Cotton, Un 1 1 
raw I J " com and . noul- and I - 1 All tural I prod- prod- prod- 11 1 dueers' sumers'l' ~ i Grain 1 am 1 ... class!- I 

prod- uets 1 ucts nets 
1

1 prod- I goods' goods' 11 lll?d•- I vegeta-l mal~ I ptrroyd- c~teteodn- tied , groups 
t I 

nets I I •I ties 'i bies , 
uc s i I I I rl ' 1: II 'I ucts I YEAR AND MONTH 

--~~---~--- --~'--~I --~~----~·----~:---~·~---- ~~~~;'gn."s--l-~',!g4~~-l-q-t~o;-o~as- ~~--'\','o;-~~--~~~- Nt~og1~~- il I qu
2
o\a- 1 q}o\,.

1

1 qu~\a. qu3~~a- 1! qu8~ta- 1

1

1 q~~fa- qt;~~a-l'i_ q~~ia- I qH:ta-

1

. qu~ta- . " ., 

I
I t10ns 1 twns uons twns 11 tlons 11 twns t10ns : twns i tlons tions 

- I ,I I Ir.1dex numbers relative to 1913 i: Index numbers relativ~:1 to 1900-1914 average (fiscal ye:trs) 

---- ----- ---~----!----~ ---,---~r--~---~ ----~:--------~---- -------~--~--1,-----
1903--14 monthly av ___ ---------:---------'_---------j---------~~---------~---------i--------J.......... 100 I 100 I 100 J 100 1100 · 100 ti 100 ! 

: I I I II 1: I 1913 monthly average.. 100 1 100 1 100 I 100 1 100 ' 100 1 lOO I 100 :' 92 

1 

92 lOS 100 97 94 " 100 
1914 monthly average.. 1a2 I 10:J ' 92 I 92 ! 99 I 92 1 101 ! 9H :; lO:J JOO 112 101 85 95 I[ i03 

1915monthly average.. 112 9S 90 .

1 

97 '1 101 97 102 ;_._i

1 
101 120 1 83 10-! 99 1 1"11~ u.; 'II 1

1
0
1
'0
7 1916monthly :werage.. 130 119 102 138 I 12r, H:l 119 1 127 1261 123 120 106 1 " 100 I 

1917 monthly average.. 211 174 135 I 191 ~~-. 187 184 163 1,,1

1

, 177 217 202 173 133 I 187 l:JO ·
1

,·: r;6 
1918 monthly average.. 243 203 157 181 20.5 181 191 194 226 162 202 160 24.> 1.57 200 

1919 monthly average.. 250 221 211 180 1: 2\8 179 211 'tl 205 231 1S9 206 182 1 217 Hl2 :! 20\l 

1920monthly average.. 2.;5 1813 312 I 236 ll 239 214 231 11 22G 231 i 2"19 173 197 I 248 152 205 
1921 monthly average.. 134 110 1Gti I 185 ii 142 135 !.59 IJ 147 112 I 148 108 151 i 101 UO !Hi 
1922monthly average.. 145 12.5 18.5 I 208 :1 159 128 1.51 11 119 105 I 152 113 135 j 156 94 121 

:~E:~~~~:f :~:~::::.1 m H~ ~H 
1

' :!f 11 ::,: :H :~~ 11 :~~ :~~ r

1 

m m m 1 ~~~ :~~ :!~ 
li :1 I 

-------c,:----'---~-- ----:---:----.:-----

1924 1 
January_______________ 182 115 19·! 

February __ .. --------- 176 116 195 
March________________ 165 118 194 
ApriL________________ 166 119 10.5 

May----------- ______ __ 
June __________________ _ 

July ... --------------~ 
August .. _____________ _ 

168 
165 
176 
173 

115 
109 
114 
123 

];)5 

182 
175 
175 

170 
177 
179 
174 

171 
168 
167 
166 

155 
156 
154 
1M 

1.52 
147 
1.52 
15-l 

136 
139 
137 
135 

135 
130 
130 
131 

156 
154 
153 
151 

l.)(i 

151 
152 
150 
148 

Hi 
145 
147 
150 

110 
113 
114 
113 

114 
116 
130 
141 

113 
123 
128 
128 

132 
146 
H2 
138 

101 
102 
104 
106 

107 
105 
IO:l 
116 

155 
152 
136 
126 

123 
123 
l')'l 

123 

255 
247 
219 
226 

222 
219 
215 
219 

90 
98 
99 
1)8 

94 
95 

101 
103 ' 

I 
September ..... -------~ lfl4 12:3 1~0 160 152 1~0 1.5S 149 140 113 11.; 133 173 100 ;: 
October .. _____________ 172 l:JO !S! 1(15 1M 129 161 ic>2 150 109 121 142 182 102 I 
November ------------1 176 124 182 166 13,5 131 163 153 147 lOB lLl 150 179 106 

1

1. 

December.____________ 186 ~~~ 187 169 lGl 132 167 13'1 155 110 113 153 176 102 .i 

137 
l:lti 
131 
130 

12\1 
1:30 
1:l2 
139 

1:32 
138 

139 

1925 : II 

~;~;~~~~~~~~:~:::~::: m m ~~! m :~~ :~~ m m m 1

1 

:~r m m :;~ ~: 1

1

1

1 

m 
' I 173 111 187 1"<3 161 131 156 136 '"2 14" HC 131 189 94 "7 "' pn ------------------~ " ·J v "' 

~~:~: .. ::::::::::::::~ :;~ ::~~ ~~~ :~; il :~~ :;! ~~! :~; .I :~~ I :~~ :~~ :~~ I :~~ I ~~ !II :~~ 
July ___________________ , 173 154 180 I 168 fi 1G6 137 i W7 150 I 152 I 173 , 148 ! 1.:4 1 186 88 1 149 

.\ugusL, .... ---------~ 175 155 1R5 ~ 170 :1 JH8 il 124 ~ lti8 
11 

160 'i 157 i 178 149 ~ 1.19 i 186 I 96 II 152 

September ____________ , 169 153 184 1 172 1, 1)6 1 131 1 169 ' 100 •I 148 
1 

112 143 \ 1H 

1 

178 1 90 \1 144 
October --------------~ 162 H7 185 J 174 1! 1G2 i 133 I ln6 1 F.S fj J.l5 I l'J2 141 154 171 i 90 143 
Nouember____________ 160 139 187 I 176 'I 1">0 13.5 , 168 I' 15/l II 138 I 194 135 1 162 1 144 I 95 ] 144 
December_ ____________ \ 163 135 191 174 i' 159 I 134 I 1tl6 1 11"" 1

1 
140 1 194 136 i 153 I 139 92 1

1 

143 

~e~~~:~~~::::::::::ll::::::::: ::::::::: :::::::::1: : :::JI:::::::::ir:::::: .:1:: ::J :::: :::il. '" i ... "': .... '~ .. !!·· '" 1 .. '~.1 ..... ~ .. 11 ... '"· 

March __________________________________ ---·-----~'---------' _____ ---- 1 -- ------.l.--------~1--------- :1-------- -~'---------!-- ------- ---------
1
1
--------- ---------~1---------

ApnL ..... -----------:~--------- ---------~ -------- --------- ~~---- ----~~~-- ------1------ -,1-- ------l·------- --------i ·--------~--------- --------- ---------~---------
May--------·---------,--------- --------+- ------- -------- -~1---- -----' ··-·----.I ........ J ---------li- · -------1-------- -~--------_! _________ --------- ---------~·~---------
June.. ________________ f _________ j--------r-------j ·--------~~---------r ------ ·i · -- ---i --------- i:--------r------- -------- +-------- ________ '!" _______ ---------

' First eight columns give the wholesale price index numbers of the U. 8. D<partmcnt of Labor, as reclassified by the Federal Reserve Board into the groupings as shown. 
The weights are the same as those used by the Department of Labor and the total of all c•Jmmodities is therefore the same. Monthly data from 1920 appeared in Oc
tober, 1922, issue of the SURVEY (No. 14), p. 45. 

2 Compiled by the Department of Agriculture, Bnrean of .. tqricattnral Economics, as of thf: 15th of the month. These index:e:~ are based upon prices received by 
fii..rmers throughout the country for their respective rrops anrl animal products, as collected by t,he Depru·tr:nr.nt, and are weighted by the average annual marketings by 
f<trnwrs for the period 1919-23. For the detailed explanation of Uti::: index see _-\ U6USt, 1925, :monthly supplement to "Crops fllld 1Iarkecs" published by the Depart~ 
ment of Agriculture. 

3 'rhe tenn '' consurners' goods'' in ge.neral apples to those commoil ities whirh hecaGs3 o~ their finished condition are ready for consumption; the term "producers' goods" 
applies to those products whirh are essentially still in the rHw state or ~;emilidsbcd condition requiring additional manufacture. 
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Table 5.-COST OF LIVING AND RETAIL PRICE INDEXES 
[B:>se year in boldfaced type] 

! I ! l I II ll<'URNI-1 I II : 

I 
I i '1'URE ! !: I 

SHEL CLOTH: l''F!<:I. ~~ 1'\CN I ,\LI . CLOTH. HOlT" FlJEl. AND I MIS- I ·~:RETAIL RETAIL 
FOOD - "I A;sn ' -

1 
- • • FOOD 1~'G "I ING~- AND 

1

. nousE CELLA- TOTAL i FOOD .: coAL 
TER 1 I:.IH 1 uGn<r DRIES: rn:Ms · " .

1 

LH>UT nm-
1 

NEOUSI \' PIUCES 1 PRICES 
YEAR AND 

MONTH : I I I , i I NISH- I .'. (') il (!) 
I I ' I i i I I INGS I li I I 
!---------------------·--------------------------'----------- ---------- ____ "- ---- i -----,1 

Index numbers compile<l by National industrial ! 
Conference Board •·elative to July, 1~u, And ex numl••·rs compiled by U.S. Dept. of J.abor relative to 1913 • 

----~"-------·---

~:~! :~.· :;_;:J-·ioo·-i---ioo·-~---l;;C;·T-ioo--i---1oo-- ---i;;o-- i 
1~~;-~ 1~~~ ~ 1 0,~-~ 1 ~~~ ~ 1~~~-~ 1~~;-~ 1~~:~ II 

l915mo.av.'--; 100 I JOO i !1)3 . 102 I 100 1 J('1 I 103.0 lUi. 7 l0l.5 lOLIJ l!G.fl 101.-1 103.1 1
1

1

1

1 
19lC\mo.av.s __ J El 102 I 120 I 1(}1) 104 1 109 J 126.0 J:?r).l: ~02.3 10>1.4. 127.8 l13.3 118.2 

I I 1 ; I ;: 
l~l7mv.av.'--· HG II 105 r' 143 1:!6 ,I 117 131 lci7.0 H',l.) 100.1 ]2;.1 130.ii 140.5 142.4 :: 
191Smo.av.'--i 173 118 185 J:i8 152 109 1S'.0 205.:3 i JO'J.2 l-!7.9 213.6 !63.8 174.4 11 

1019mo.av.'--' 186 I 1291 205 1g I 15-l 172 E•5.5 2-ll.G : ll9.S 10!.2 24-1.3 1Sl.7 188.3 I~ 
HJ::Omo.av.e __ J 205 I 154 261 168 1 lbtr 193 Jl;J:S .• ~ ::~.{.0 140.0 1~:3.·~ 2'S9.fj 20+.8 208.5 i! 

I ! I 

190] 6 I I j-,-•. 3 li 
1 1

o;o mo.=~; .
1 

~5162· II 169 166 183 1H 1 !c7 14Q. 3 '.U\l. 7 160. o Bl. 1 z:io. 1 207. s 

1

.

1 I "-~mo. a'·.-- • 1661 '55 179 173 187 1-!l. 17~. 7 !61. 2 11\t).] 205. 1 201. G lli7. 3 
1923rno.av.• __ 1 14h I 173 170 1.80 Ii:i 161 140.0 J',"."l.h l!f4.::l 183.0 221.1 200.8 liO.fJ lj 

I 1924moav.7--l 146, 184 17) lG'J li'·!. lD4 HG.l 1j.,,,-:, Hi7.8 1?~J.9 21i.l 201.3 li0.7 \1 

II925mo.av.' .. , 157! 180 I 174 167 !75 i-~8 160.3 1/1!,0 lG/.3 18l.8 214.3 203.1 175.7 II 
1--------

, ;::::~;::::::, ::; :~ ' :;: ::: :;: :~: 1: ---;;;-, ~---;;; ; , ·;o; " I ;;; ; ~---;;;.:; r·w;:;·r-;oo ;- -:1 

Julv---------·1 143 186 171 166 17:; J6~ ! __________ ---------- ----------·----------~----------1---------- ----------~ 
August__ _____ ! 144 rse 110 reo 17a lt"' j ----------,---:~~-:--~---:-~----~----~--:--i-------~-r·:--·:·r--~--~--~! 

100 
102 
;o1 
114 

141) 

186 

l!i3 

146 

157 

141 
]42 

143 
144 

Hi 
149 
150 
152 

100 
100 

118 
1:?7 
ltl 
171 

J.92 
lt>..L 

194 

lS? 
!YO 
191 

]\J3 
} ~,! 

194 
194 ~rgi-J ;~ lE 1 m ;~ m :~ 1 <~ : :,, <:; : ;:~ l ~:; !<~~ ; L: ~:-~ ; :~; : ::;

1 I I I : I I I : 

;~;~r:_:J ;~; ;~ I m iE m m 
1

! ::::i:::-:: !:: 1-::::::[::::::: ~:-:::::-' ::-J m m 
::::::::::::::1 :~ : I :~ ::: ::: . ::: I· ;;;: ··-:---;;;-oi -- ,.; ,--: ---;;.:;--'---;;;:;- -i --,., ;--:---.,,:; --, :~ :~ 
~~:~~~t~~::::::! ~~ I ~;; I :~~ :~~ I ~~~ i ~~: i::::::::::i:::::::::t:::::::::::::::::::l:~~:::::i:~::::::::l:::::::::: :~~ :~~ i 

,1· i I i I I j i I I I I : ! 

~~~T 
1 

1~ ! ;~ m lill m i ii; r ;~ ,:1::.~, 
1 

.~. 
1 

;~, ~ :;:.;r::~, 1 L; 1 ;~ ;:r 1 

1 The retail food price index compiled by the U. S. Depart merit of Labor, Bure1.u of Labar Statistics, the prices of 22 articles of food being weighted according to their 
consumption in working men's families as report.ed by retail dealers in 51 of the largest citic-e as of the 15th of the month. Monthly data from 1913 appeared in Bulletin 096 
of the Bureau of Labor Statistics, p. 12. 

'The retail coal price index compiled by the U. S. Department of Laber, Burrau of Labor Siatisfics, is based on an unweighted average of quotations on Pennsylvania 
anthraeite, white ash, chestnnt, as of the 15th of each month in ;,1 cities. The anuu,ll n~urcs from 1~1:3 through W20 are Lased on two quotations a year, on January 15 and 
July 15; thereafter monthly averages are used. 

' Index numbers up to March, 1922, represent retail prices on the first day of the month, except food, which is t1le retail food index of the U. S. Department of Labor, 
Bureau of Labar Statistics, for the 15th of the preceding mo11th. Begi11ning with ::'11arch, 1D22, all prices shown are as of the 15th of the mouth indicated. The index is 
weighted according to the estimated consumptlon of average wage earners before the war, on t.he following basis: Food, 43.1 per cent; shelter, 17.7 per cent: clothing, 13.2 per 
cent; fuel and light, 5.6 per cent; sundries, 20.40 per ce11t. Figures from 1914 to 1917 are based on July QUotations: 1~18 figures are for 2 months: 1919 for 3 ,nonths and there· 
after monthly. 

• Cost-of-living indexes represent avemges for the month iu32 cities; fond prices reported by 1.5 to 25 dealers in each city, fuel and light by 10 to 15 firms, inciuding public 
utilities, in each city; other quotations secured directly from records. Hcntals are based on 250 to U50 houses a.nd apartments in each cit}', and for each item of clot~ting, 
furniture, and miscellaneous, four quotations are secured in each city (five in ::-< ew York City). The index is weighted on the followin;;: basts: Food, 38.2 per cent; clutnmg, 
16.6 per cent; housing, 13.4 per cent; fuel and light, 5.3 per cent; furniture an•l furnishings. 5.1 per cent; miscellaneous, 21.3 per cent. Data from 1914 to 1918 are based on 
December prires each year, in 1919 and 1920 on two months, June and December, und iu1~23 on May, 8eptember, and December. Thereafter, the averages are qnarterly, 
untill925, when made semiannual. 

'Figures for Natianallndw;trial Conference Board index are for July; those of Department of Labar cost·of-living index are for December; those for coal index are averages 
of January and July. 

• See other footnotes for number of months on which averages of individual series are bosed. 
' Quarterly average for Department of Labor cost-of-living index. 
s Semiannual average for Department of Labor cost-of-living index. 
o Nine months' average, January to September, inclusive, no qtwrations being available for other months. 
10 No quotations. 
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Table 6.-TEXTILE WHOLESALE PRICES 1 

I 

COTTON COTTON GOOHS COTTON YARN 

---- - ------ ---- -- ------, --
! i 

• ; : Card.r-d, 1 Ct\l'ded !I 

SlJJT .... 
INGS 

~ YEAR AND I l\IOKTE 

i • ~ ! wh~tt', I 
! PriN" ~n. 1

• MEddling 1 North .. I single !I 
1 r:ro~uce!' 1 Ullla.nd,· 1 m·n, InuJei wa.a·p, I' 
:an 1~Ja.desiNew Yol'k spun, ".;'!/1; i:O/ls, 11 

Fair
child 

Index ·1 

! 

!: emu,s, n~df:rd !1 
I· Uost.on ~~. il 

; ~~-·· _____ :.._ __ __!_ _________ ~:I __ _ ,, 

i _______ _ :: 1_dif~lt~3 
·--,------·~-, - ~-·---~-------'. --· 

i 
1913 mo. nY _ --\ 

HH~ mo. av ---1 
l91D mo. GY ---1 
1916 mo. av __ -1 
19J7 mo. av __ _ 
!~H-~ lTIO. av ___ l 

I 
1919 1uo. av __ -I 

I 
H~21) mo. av ---1 
19'21 mo. nv ___ : 

1H~2 mo. av ---1 
1923mo. av ___ j 
1024 n10. av ---1 
1925 mo. av ---1 

I 

' 

l!l2·1 II 
January ______ _ 
February ____ _ 

March_-------
ApriL _______ _ 

$0. l:W 
• 11)2 

. 194 

. 1-10 

. 302 ! 

. 3GO 

.127 

.196 

. 273 

.21}9 

. 22~ 

. 325 

. 314 
• 277 
• 287 

$0. 128 
. 121 
• 10"2 
. l-1.1 
. '235 

. 318 

. :i2,j 

. :;39 

. 1:i2 

. 2\:3 

. 294 

. 287 

. 235 

• :347 
.319 
• 385 
. 29ti 

elo. 248 
. :!IS 
. 198 

• !)(i2 

. ;iOG 

. 703 

.;;.11 

. 397 

. 48f. 
• 475 

. 418 

• 552 
• 022 

. 483 
• ,fiG 

I I' I:::::::::J 
~~---------·-11 ::::::::::::1 
~-----------: 

1-- --------1 
I : 
l---~0-~~~- 11 
: '. :1 
1 . 571 11 

I . 64q 11 

I
I . .093 Iii' 

. ,j;j8 

I 

. 683 i 

. 1331 

.IJ07 

.fH5 

'10'1 
97 
Ul 

122 
187 
292 

19~1 

1'38 

12~ 

2J:l 
202 
197 

. iQ;:, 

• 0~7 
. 089 
. 091 

. 129 
• J2;j 

.121 

. 110 

1. 3~ 
1. 41 
1.41 
l. :~(i 

• t,2 
• 54 
. 54 
. 53 

1. 70 
1. 70 
1. 65 
1. (i;') 

• 73 
• 78 
. 7.S 

:rviay__________ .281 .311) .47) .620 HJ;) .03tl 1 .108 1.33 .4V ~.6.5 .78 
June_--------- . 278 . 300 . 47<! . .597 19o . 091 • 108 1. 28 • •14 J.liO . 78 
July ___________ l .273 .'317 .471 .58:) 19·1 .091 .10> i.30 .44 1.55 . 78 
August__ ______ l .278 .293 .469 .07/i 19!J .093 .116 136 .4S l.GO . 7S 

September_ ___ ! .222 .244 .4:32 .:.513 
1
11

9
.'-.• ll .0!-iG •. 

1
1
0
1
3
0 1

1 
.. ·4!~ . .s:J 1.65 .78 ·I' 

October _______ , .231 .2-i) .449 .. A:J .087 " .57 1.75 .78 :
1 

November_ ___ / .223 ,243 ... 46 .;;:;g 191 .090 .106 1.60 .61 1.85 .78 !I 
Dt•c<Jmber _____ ! .240 .2.13 .4·,1:(; .:.52 1111 .091. .108 1.6~ • 70 1.9.5 .78 :,'I' 

1, 

1925 il 
J~nuarY-------1 .227 .210 .437 .547 194 .092 .108 1.67 .69 1.90 . 78 l,j 
].ebruary _____ 

1

, .230 .247 .431) .569 194 .095 ,107 1.65 .68 1.90 .80 
March_------- • 245 . 256 • 4:10 . .'iS9 195 • 096 . 110 1. 58 • G."l 1. 80 . 80 11 
ApriL·-------1 • 237 • 244 . ·!:lO . 5SO 194 . 094 . JQ6 I. 42 • M 1. 7.5 . SO :1 

~: ~~ Ill 

~~- t)D 

a. nv 
I 

3. "" I 
·· ro ·I 
o.' 1'':' 3. 60 

3. 60 I 
3. GO 
3. 69 
3. 69 
3. 6!) 

3. iS 
3. 78 
3. 78 
3. 78 

I I! 

MaY----------~ ,230 .2:34 .399 .558 1S3 .093 .W2 1.24 .15 1.75 .80 I 3.60 
June_--------- • 230 . 242 • 403 • 543 183 . 093 . 097 I. 31 • flO I. 75 . 80 3. 60 
JulY-----------[ .2:31 .248 .415 .543 182 .095 .096 1.37 .52 !. 70 .SO I 3.60 
August_ _______ , • 234 . 238 . -123 . 547 185 • 095 . 104 I. 31 .. 51 I. 65 • so II 3. 60 

SILK, I 
RAW 

7. as 
6. 86 
6. 22 
5. 64 

5. 00 
5. 39 
6. 08 

5. 44 
5. 73 
6.17 
6. 32 

6. 08 
6. 22 
5. 83 

6.17 
G. 37 
6. 32 
G. 47 

6.62 
6.66 
6. 57 
6.81 

September____ • 225

1 

. 236 . 423 . 563 ~~ 187 . 095 . 106 1. 28 • 50 1. 65 . 80 ~~- 3. 60 

~=::EI :~! :: :: :E II :: . :E: I ::: I :: I :l: II Hl . : II E~ : 
'I ~§: ::1:::::~~:~.1 : •::: l ::: ::: !:::::•:•)] : • '" 1.: :: \ •:::: : 1:: : : 1:: :: J.. :: :: : : : I ::.··: : 1:::: :::·:· 

April___ _______ -----------~-----------~~---- -------~----------- ~-----------~---- ------- -----------~---- -------~---- -------~~---- ------- ~-----------~~---- -------~---- -------

1 ~~~: ::::::::: ::::::::::: i :::=:::::::I;::::::::::: 1:::=: :::::: j:::: :::::::I::::::::::: I::::::::::: i: :::::::::: j:: :::::::::II:::::::::: :It::::::::::: tl: ::::::::::II::::::::::: 
'Unless otherwise specified, all prices are averages of weekly quotations as compiled by the U. S. Department of Labor, Bureau of Labor Statistics. Monthly data for 

1920 and 1921 on most items appeared in May, 1922, issue (No. 9l, p. 47. That issue also contained monthly data on another print-cloth quotation, which has been super
seded by the present <lata <lue to their more general use. Monthly <lata on cotton yarns, single warp, at New Bedford, from 1921 to 1925, appeared in December, 1925, issue 
(No. 52), p. 10, while monthly print-cloth figures from 1913 appeared on p. 22 of that issue, and women's dress goods, French serge, from 1915 in the November, 1925, issue 
(No. 51), p. 22. 

'Price of cotton to the producer, given at the end of each month until December, 1923, since which month it is gi\·en as of the 15th of the month, is a weighted average 
of prices received by producers throughout the United States for all grades of cotton as compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics. 
The market price in New York, on the other hand, is quoted on a specific grade and includes handling and transportation charges. 

3 Fairchild cotton goods index, compiled by the Daily News Record, represents average weekly wholesale quotations of 36 standard cloths in the New York market. 
' Averages of weekly quotations on representative grades in the Boston market, as compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics. 

Monthly data from 1913 to 1923 appeared in December, 192:3, issue (No. 28), p. 52. 
' Average for six months. 
• Average for years 1911 to 1913, inclusive 
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Table 7.-WOOL 

STOCKS• 
(in grease equivalent, qunr· 

terl:;·) 
I II 

IM- !I CON
I---,------c---IIPORTS11SUMP-II----;----,---

(un- i T~~N i 

RECEIPTS AT 
BOSTON' MACHINERY ACTIVITY' 

-~-,-----1 
1 i Spinning I 

YEAR AND MONTH 

I 

D13 monthly average .. 
I 

--
1914 monthly average ____ 
1915 monthly average ____ 
HHfi monthly aYerage ____ 

l~ni monthly average ____ 
1a1s mOiothly average ____ 

1n19 monthly average ____ ~ 
1920 monthly average ____ 
lHZl monthly average ____ 
1022 monthly average ____ 
H123 monthly averng(~----
1024 mGnthly avrrngc ____ 
H.l:!5 nwnthly aver:)ge ____ 

I 

192t ! 
I 

1\fny- -------------------1 
June _____________________ 
July _____________________ 
August_ _________________ 

September __________ -----1 
October __ ~ ______________ 
Novenlber_ ______________ 
December _____ _ 

192.5 
January _______ _ 
Februa.ry -------- _______ _ 
MarciL ____ -------------
ApriL __________________ _ 

Total 

i 
18, 761 I 
27,9061 
35, i91) 
36, 581 
42,214 

I 41,957 

39,918 
22, B39 
28, :'i8U 

36, l-17 
3-t, 708 
2tl, 001 
25, SOl I 

i 

i 
19.013 I 
28, 125 
37, 411 

37, 336 1 

18, 9361 
15. f:Jt1 I 

22 bdO I 

Do
mes

tic 

1!l, 483 

l?i, 894 
1;\ 1~2 
17,100 
17.511 
1;), 275 

17,82.5 

s. so~ 
11,977 
1.:':1, ~109 

12,093 
Hi. 687 
11, 0\S 

11. 3fi7 
2.1, 918 
3.). SG4 
32, CGO I 

14, 8G5 
\L o:,Q 
12 :ztm 

For
eign 

mf~~~- 1 grease Held by I 
tured) z eqmva- 'I manu- Held by' ----,~---:---

! i lent) 3 ! Total fac- dealers ' 
; ! turcrs 1 Wide I' Nar-, · · row 

Looms 

Sets 

I 
(;ar- 1 of 

! 
:,~~ 1 cards 
rug 

I spi~dles 

!
Combs i 

l'foo:-1 lYor ... ! 
en 1 ste<l 

' :! ' i 
---------·--------------

Thousa.nfls of pounds Per cent nf flC~h·e hours to total rc~FHU'~rJ. 

5, 278 
12, 1)[2 

20, 1';[)5 

19, 583 
21,704 
2G, 682 

22,093 
i 

14,mo i 

h),IH3 I 

20, 2:l8 
nnM 
9, 315 

H, 483 

•. fo.ol 11 

~: ~~~ I 
4, f;jl) 

12,r.ozl _______ j ______ .. __ 1 --T~---- 1 

21, ·'"i • -------1----------, I - .. - - i 

!~~! -I, ~I I ,! 

!~: ~:~~ ~. ::::: :-:1:·,-;;;:;7.;-~·-,-;5;:;,;;,-[-;:,;.=,:;.;3-!llr 
26, 7~2 4-t. 125 ; 7 5:):3, 473 7 247, -:ll21 7 2Si;, Oljl ! 

3:, 3~o . 5:,510 1 s 50o, 6231' ~91, ::~s '2i~, 3 1J~ ~~· 
32, 8;,4 . 5.l, 467 I 480, 867 217, .,.;1 23cl, 4,l, ; 
22,:ll9 1 4+,813 i 383,100 207,S<i!l 17S.2~7 i1 
28,271 43,8;)7 li ____________________ ! __________ I 

-- ' ,;) , 

73 
85 
87 
8.) 

71 
6.5 
f[l 

&8 
C•J 
00 

09 

72 

70 

().) 

7{) 

62 
()! 

· , I I !! 
II ! I 1.-----"--c--

:~: ~.~~ i
1 

~~: ~~~ , --4io:38i- --2o7:;;;·r·-;o;:;7;-
1

:1i ~~ ;~ 
6 061 I 33, i78 I 58 E,O s: 631 

1 

40.064 ~ __ :::::: :::::::- _ -r- - - -:i .58 

4, 121 

I 4, ;j'j() 

10 51i] I 

12, 1~'91 43, C38 391,248 I 211, f,j,j ! ;;\1, 733li 

, I :~:~~~~I ~~:1~~! ::,;~:::,:~:::::.::::;;:!:::.::::;"::! 
Ct1 

7-1: 
Ti 
78 

G5 
72 
70 

l),j 

80 

7 4 
co 

r,; 
r-
51 
77 

fll) 

72 

-~l 

4'J 

C.) 

72 
7S 
7i) 

77 

81 

91 

s:J 
70 
71 
89 

8\J 
85 
77 

7!l 

78 

90 

83 
75 
89 
91 
98 
80 
77 

()1 

53 

SG 

98 
96 
92 

g,j 

90 

90 

83 
f)7 

72 
87 
92 
85 
84 

/9 
72 
72 

SG 
01 
no 

" 71 

G7 

,jj 

.11 

79 
76 
78 2~1, loo 1 

! 
w, 629 12,831 I! 31,873 I 51, 098 ' ,),)9, IlL I 1.19, '''" I ... o, ~.., • ' 

I I I . I i :i 
38,087! 3,418 35!.5f\) II 4"/,5(11 !l 51,i::15: ---------------------!----------!1 75 12 Jd 92 89 83 70 

32,880 fi,-175 27.411 3.i, 701 1j 4.\~~ti3li 30.',\J.JS/ 17:J,:?J1 i 12'1,1141 1 71 C8 Sfi 94 77 ~12 GO 
18,2851 4,sm J3,47g I' s;-,7:::. I! 41\,415 !1--------.-- ----------~----------1( 75 .:·,, 81 £;3 ss v;J 74 

19,2151 -1,075 l:>,HO 28,\•1111 4!l,287~~----------~----------~----------'!l 63 t:S in 81J f1i 87 60 

;;~::_-_~::::::::::::::::: ~~: ~~~ z~: ~~~ ~: ~;~ 1

1 

~~: :~~ ii ~~: ~~~ 1'--382.-596-,~--i;;,-;;.;-1--;~;:;;!- ~~ ~~ ~~; ~~ ~~ ~~ ~1 
',~:;;, :: : : :::::: ::: ;~ :::: ::: I ,;: ;~ ! ::: ~;: ~~ ::: ;;: ~~ f i II :;: ;; :~ ::: "' ,_ " 
~)l~l;;)~:~~:~~~~~~~~~~~~~~~~~,: ~~: ~;:~ ;.: ~~~ li :; ;~ ;I ~;;:I ;' ;:; ji "' "" I '"' ;oo I ·~ "' 'i ;: ~· :: ;; ; ; I ; 
;>;onmbcr ______________ , Jo,l~fi 7,309 8.8171125,170; 4!l,471' I 71 I oS I 59 83 90 81 I 7.1 i 
Deccmbe:~~~----------- !~,751 1 .-,,:;o; ~ l.l,2.>3 ~ 23,l7G 1. 4J,7fi2 .---------l---------~-- 7:> ul r.7 ' 31 SIJ 

1 

70 I 71 I 

~~~" - , , - ,, --- :1 , . , ------· . - I :1 ! ::~:::: r:: :::l::::i 

:,:,:,:,:e::_:_,._'_' ____ :_._._._._._:_._._._._._. __ • ·-··,- I I <_- __ • ·-:·:1',1!1_ :_: __ •• _:_: .•. _• ._• __ :1,111!_ .• __ :_ •• _- -_· __ :_._ ···~~~ .• ~ :_··_-_· __ :_ •• _: __ ._· -_· ·-:1!1 ._:_: -_ .• ___ • ·-· ._- ._---·-.IIi, :::: :_::: f - I -: :::j::::::: :1 __ ::::::1::::::: r:::::r:: ::: :i 
~ · · - :·::::::-: :-:::::r:::::r:::::r::::::!::: ___ --l ____ :::r::::-:::1 

----~----~----~----~------~--
t TI(\ce-ipts ohvool nt. Boston by r:1ilroarls an'l steamships comp:lC'fl hy the Roston Chamhr-r of CommPrcr throu;zh .LP1UfH'Y, 1925, anti since that dato by the Roston Gnin 

awl Piour Exchanqt'. 'I'hey comprise usua11y about two-thirds of all ·wool irnpon;ed and about half of tlw dowestiu wool clip. AU (·~asses of wool arc combined in thes3 
figures, without re•luction to gn:ase equivcJ.knt. 

2 Imports are from the lT. S. Department of Ccmmcr~·r, B1Lrean of F'oreiqn and Domrstic CfJmmtrt'f, qnd total \Voo! of all elnsses, without n".1uction to grt?ase Pquh~alent 
3 Consumption of 1.vool Oy te:· LiJ~· nli!1s frmn U. 8. Dt1'Jartme,nt of Aqriculture, l:Jt:reau of _-1')rit 1 fltural Economics, unt-il Apri]. H\2?, v;hen th<J compiiation \\'~!3 trrm.:ferrcl 

to thP U. S. Departmrrlt of Comotc!'ce, Burtou of the Censu,s. 'fh('se data reported by ainwst GOD rn:wufnetnrC'rS rei)rc·.,sf:nt nrarly 8~ prr rent of the industry, 1..11~ f\~:ues 
from the Arncriean \\·oolcll Co~npany and from 10 to 20 othet concerns not bein6 inrludt•d. The fivurcs arc reduct.'d to greasE'. equivalent by multiplying scoure·l \Voo! Ly 
2 and puiled wool by J_H. Further dNails as to cl,1sses of wool and districts nrc givPn in press n·k·r::<es. 

~Stocks of wool held by about t!GU nwnufacturers and ahout 400 dealers from the [r. S. Department of .Agticttltore, Bu-rea·u, (lj A.qrirultural Economics, until April, 1022, 
2nd thereafter by that btltf'~mjointly ·with rr. S. Department of Commerce, Burra~t:, of the Crns11s. Figures h~l\'B not been fL'CPive(l from praetieally the san1e rnanufnC'turers 
us f:.lil to report on wool consumption while about Vl dealers do not report. Stocks in dealers' hands include t-. 8. Government stocl.:s take-n over during the w:w and fin~~lly 
di~~paserl of shortly after the C'IH1 of 1921. Stocks include wool, tops, and nOils and an.' r.:duced to grease equivalent in the smne manner 2s in the rousumption report; fm·:J:t8r 
th:tails as to classes of wool, etc., nre gi\-en in press rek'ases. 

5 l'('rccntage ofaetive wnol 1Il<1f'hinery cornp;Ied by the U.S. lHpartment of Commerce, Bureau oftlu: Census, beginning with June, 1919. F1om October, HHS, through 
May, 1919, tlwsc data had bem collected by the U. S. Department of Agricultv.rc, while prp·;ious thereto they were compiled by the National Association of Wool Manufac
tnrers. The 191:3 figure is hast•d on only one month (No\-ember figurP.s as of DecembC'r 1), while thereaftt>r the averages are of QWJrterly data, until1917 when rnon~hly 
figures were started in the middle of the year. The 1917 an~rages are therefore based on \l ruonths' figures. Up to 1921, the data represent the percentage of active mach~nes 
to total and beginning with 1921, the pcrerntrge of active hours to total homs of plant opera! ion. Figures on the old basis of active machines are still published in the 
pn'.SS releases but are. not mnch dJtferent from the rnure accurate active hour figures. Pr('vious to October, 1922, thL'Se figures were originally given as of the. first of th~} 
following ILonth, repres~'ntirig the previous month's operations, bnt tlwse have no\v hePn changed to show the activity for the month to which properly credited.; where 
activity of over 100 P'.:>r (ent is shown, o'.·ertime w~ls reported sufficient to offset all idle hours and leave :1n excess. Details as to nun1bcr of spindles, etc., are given tn press 
rdcust.'S. 'rhese data comprise practically all wool-consuming mills. 

6 J .. vcrage of the l:J.st- two c1uartcrs of 1920. 7 A vcragP oft he first thn't> quarters of 192l. ~Average of the last three quarters of 1922. 
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Table 8.-CLOTHING 

'

MEN'S AND BOYS' I WORK CLOTHING ' I GARMENTS CUT ,

1 .---i~Sep~~ 1,-~ Pro-~! Net I 
Net Stocks, due- ship- St'ks, New 

i Suits t~~~- l~.;':t;! Cut ship- end of tlon ments end orders 
I sers 1 

1
· ml'uts' mouth (all 1 (') mo. 

-- --
--classes)! 1 

HOSIERY' 

YEAR AND MoNTH 
Un
filled 

orders 

Pro
due
tion 

KNIT UNDERWEAR• 

Net ISt'ks, ship- end 
ments• mo. 

New J11~d 
orders orders 

I i I ~----'-----· ~ 

!924 _m_o.-n-th_l_y_a_v ____ -----1 T~'o::3n~~ d:.o~::rlm:::s ~~:~ ~ '~w:~~::""':., "" ' ~' ~',:~·~'":~m~•: :::~ ' '" ----_-_---_-_--_-___ 11~---~-~----~-~-~-:1,,--a--~-~ ~-1--s --~-'~_l!,.d-· ~----~-~-n-_s--~-----_ -_-_ -_-_-_-_-_ 
1925 monthly av _ _ __ _ 1, 4I4 1, 607 370 250, 468 , 2I7, 286 326, 257 3, 812 3, 5891 5, 771 3, 8881 7, 394 

1-~-~-:~-,~-~-~~-~:-J~, -~-~-~s--~-~-:~-~-~~-T-r-;-!:-~-7-!-~--i~-~-~~-i-~~~~i-~-~-~~-i-~:_I_:_~~-i-~r-;-~~~--~-:-_!-~-1 7--t-[-!~-~~!-::-:-::_:_:_~:.-::-:-::_:_:;.cl;-:::_.[::::::::(::::::·:: I 

Januar!~~~---------1 
February------------~' 
March ______________ _ 
Apri1. _______________ 

1

. 

May ________________ _ 
June ________________ _ 

~~~::~;t: :::::::::::::1 
1, 143 
I, 166 
1,170 
1, 252 

I, 4I.5 
1, 276 
I, 232 
I, 506 

368 
466 
512 
626 

187, 82I 
153, 178 
152. 128 
165,998 

183,670 
167,420 
162, 63I 
176, 851 

::;:~~~ 1 ::: ~:~!~ ~::~~ i~~~ ::: ;;;;;;;;~;;;;;;~r~~~;;r::;;;r:::::~; 
337,155 i 2, 660 2, 626 6, 396 2, 644 4, 524 --------l--------t--------l--------',---------
292, 392 I 2, 912 3, 004 6, 265 3, 203 4, 548 --------j-------- --------'-------- ---------

~ ; I 
September _________ __ 
October ____ ---- ____ _ 
November __________ _ 
December. -- _______ _ 

1, 048 
890 

1,046 
1, 468 

1, 421 
1, 533 
1, 289 
1, 344 

669 
687 
368 
227 

3I5, 812 I 3, 107 3, 420 .1, 839 4, 006 4, 980 840 '11' 058 I 1, 149 
32I, 000 I 3, 597 3, 645 5, 849 4, 452 5, 579 1, OI7 1, 082 I 959 
316, 884 3, 274 3, 10.5 5, 78I 4, 433 6, 492 902 958 928 
344, 575 3 402 3, 15i 5, 752 3, 907 6, 673 1, 035 96I 954 

I ' I 

223, 904 222, 911 
245,804 227, 9I4 
242, 5(}4 188, 578 
2I2, ,\05 ' I68. 678 

1925 
January------------- 1, 578 1, 604 207 237,808 214,09.1 330,893 

1 

3, 661 3, 206 5, 738 
February------------ 1, 626 1, 562 245 252,801 213,031 , 325,958 3, 703 3, 372 5, 964 
March _______________ 1,843 1,574 233 290,H8 2.5I,365 344,714 4,039 3,79I 5,94.5 
Apri1 ________________ 

1

I,276 I,689 197 266.256 227,5I8 345,178

1

14,030 3,648 4,874 

May _________________ 1,200 1,473 290 237,023 202,.579 · 324 729' 3 921 13,4.68 6,235 

4,400 
3, 852 
4, 096 
4,345 

7, 372 
7, 705 
7, 730 
7, 937 

1, 079 
I, 201 
I, 325 
I, 329 

I, I08 
1, 198 
I, 245 I 
1,184 : 

I,090 li 

1, 093 

98I 
1, 030 
1, I03 
1, 208 ' 

1, 252 t 

1, 279 ' 

I, 199 1 

1,473 
I, 556 
1, 669 

1,832 
1, 254 
1, 210 
I, 033 

1, 112 
939 

I, 416 
1, 811 
2, 233 
2, 883 

3, 585 
3, 6I4 
3, 472 
3, 333 

3, 239 
2, 935 ;~;;.-.-:::::::::::::::1 :: ~~~ :: ;~~ :~~ ~~: ~~~~ ~~: ~~~ i ~:~: ~!~ II s: 855 ;: ~~~ ~: ~~: 

AugusL-------------1 1,492 1,575 520 2.SI,7:l7 231.703 305,448 11 ::~~; 13,742 5,734 
I i 

3, 96I 
4, I79 
3, 332 
3, 267 

8,034 
8,302 
7, 645 
6, 796 

1, 223 
1, I5I 
1,033 
1,010 1, 128 

1 
1, 182 I l, (}47 2, 716 

September. .. --------i 1, 083 1, 547 565 256, .1I9 2H, 594 302,630 I 3, 756 4, 003 5, 565 4,167 6, 842 1,119 I, 203 1,136 1 I, 174 2, 460 
October _____________ / 1.041 1,731 657 28o,304 2·!~,209 303,001 f 4,05I, 3,846 5,476 4,580 7,163 1,2I711,429 941 1,499 2,672 
November__ _________ 1 1,086 1,5:Jr, 440 248,687' 194,121 3I8 4281 3,8031 3,{,56 5, 738 3,580 6,993 I 094 1 092 957 1018 2,670 

"~'"::.-·· ... ! ' '"' '· "' "' "" "'' m, 'M "' '" It "" ! '·'"' : "u '"00 I <"" .. .' .... i ... : ... r·· ....... .' .... f .... . 
?1~" : : 1 ::::.:::::: : -t:•:•••• :•••••·•• -~••••••••·:~ I ::I:-::::r:::::l:: :I~~~~~~~~ ~~~~~~~t~~~~~~:~~~~~:~~ ~~~~~~~~~ 

I M I 1: ' : !
1 I I ! I I ! I 

Ju~:~~~::::::::::: :::1::::::::1:::::::: :::::: il:::: :~~::::::::: :::::::::::::: i!::::: :::I:::::::: i::: ::::r:: :::: :::::::: i 1:::::::: r: :::::::I:::::::: i:::::: :: 1::::::::: I 

1 Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 467 establishments of which 4 did not begin reporting until February, 1924. 
Details by materials are given in press releases. 

'Compiled from reports to the U. S. Department of Commerce, Bureav, of the Census, from I 58 identical establishments of which 2 are now out of business; further details 
hy materials used and sizes are given in press summaries. For .Tan nary, 1924, 4 firms did not report. The data represent outer work garments (overalls, unionalls, coveralls, 
two-piece suits, work pauts, etc.) and do not include d:1ta nn work shirts. 

3 Compiled by the U. S. Department of Commerce, Bureau of the Census, as reported by 261 identical establishments. Further details are given in press releases. 
'Data from U. S. Department of Commerce, Bureau of the Cens·us, compiled from reports of from I62 to 176 establishments while stocks are from 70 to 83 establishments 

only. Further details as to classes giveu in press releases. Data for the period, July, 1920, through May, 1924, representing about 30 per cent of production in 1921 aud 
compiled by the Associated Knit ifnderwear Manufactures of America appeared in November, 1924, issue (No. 39), p. 42. 

' Represent shipments after deductions for goods returned or cancellations. 

79396°--26---3 
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Table 9.-COTTON 1 

I I 
IPRODUC-1 

CHN- I I 
NINGS I I 
(t t I RE· EX· 

STOCKS, J<JND OF THE MO.''iTU 
--~------~--"--------

'I r:.~: I 
o a I I IM i PORTS 

to C:::!t of I (i~;~s 1 PORTS I (indud-
<-~ON- 'i 

SIJl'ifP· 11 

'J'ION 
Domestic I' ,, World risihlc' 

YEAR AND MONTli ~>.stimate)' 

I I 

I I 

n;;;~i~h I SIGHT I ln~re~sl 
ca~d~' ______ l ____ ~ -~::<JC~~:~~--! ~;~~~-~~ __ c~_~_fo_a:~ I A~:,g~c;:n 

I -
··--~----, I , 

1909-13 rDGnthly H----------i 
1913 mont.hly av __________ .... 1 

1914 monthly av _____________ l 
1915 monthly'"--------------
1916 nwnthly av ____________ _ 
1~17 monthly av. ____________ 

1 J918 monthly av _____________ l 

1~19 rnonthly aY ________ . _____ 

1

1 

1920 monthly av ____________ _ 

1921 monthly a\-------------~ 
1922 mout!1ly n"~------------
1923 monthly av _____________ , 
1924 monthly av _____________ ; 
1925 monthly ay _____________ i 

~~: ~~~: !;! ![- -;;,-~82: &;;-:
1

- -1.-2ri3.-o92-l 
16, 134, g:Jo 10, ~o~, s!.o :·?~c-. 730 I 
11, 191,820 ll, 06~. 113 I '• 2d6, 60! I 
11, 449, !!30 i J 1, 363. (11.5 l' 186, 40~ 
u, ao2, 375 i 11, 248, 242 95~.J, ~.;.; 1 

12,040,532 i 11,906,480 920, 106 I 

11,420,763 i u, :;zs, 53211,031, 25G I 
13, 439, 603 1 13, 210, v7o 896, 699 

7, 95:;, 641 I 7, \l77, 778 997, 307 I 
9, 762, 069 9, 729, 306 I 972, 31!! I 

10, 13(1, 6il 10,170.6941 936, 7Q,j 
13. ty27, n3ol 13,639, 399 1, 105. 315 
1.1,tl03,ooo 

1 

_____________ 1!,321,200 I 

Bnles• 

--~--- I - :1 ------, --· 

:~: !~~ ~!~: ~~~ -·4;;;: 289_1·i·-;:o85.- 132-1· ··1::;;9: 417 -;
1

--;: ,;;:;i;-i'--4,-386.-925-[1 --3,-ii7~:.;~j--; 
26,28:3 f.H, 068 4.);, 064 ~ 3, 414, ti531]1, 20\1,177 I 2, 205,675 I 4, 628,711 I 3, 09-l, 37~ 
33, 7\J!:: 7Z7, oa3 500, 7·WII 1, 6{1~, :H j 1

1 
1, 552. gsu I a, ~~40, 3561 5, 920, 149 4, 480, 679 1 

32, 064 607, 5-lo .151, 701 ! 4, 777,800 !I 1, 863,668 2, \,] 1, 132 4, 701, 8441 3, 410, G~b 1 

23, 103 112,690 .oa;', 984 I· 4, 137,287 !! 1, o5s, 5J.l I 2, .J;·s,-.-74 :' 3. 974, 733 2, 743, 73:! 
IS, 781 352,953 514,71211 4, 687, ~50 II 1, 594, ·'781 3, IJJ2, C72 il 4. 021,720 I 2, 811,722 

2\>, 221\ 551, 2. '.0 1193,2931, 4. (!35, \i:3 ii I, ·130, 976 I 3, 504, \)~8 ii 5, O'i.i, 4S5 : 3, 6H, 01'8 

4\J, vll9 0'2\'. '•'fl 486, 933 Ill .;, ifl2, 1110 il 1, 4:i3, o:o4 II :1. :n;J, 136 il 5, 662, 4~o 3, gog, 420 
23, 138 851), f,J \) I 4~·0, 565 I G, 100. ·1.?(\ ! 1. 3.i2, 862 4, ~7Si, 5t>! I 6, 344, !1.53 4, 410, 28{) 

:n, oao 525, :,;;, 
1 

:JL7, 294 ! ·l, i'OG, o:;1 1 1, 447, 19G I 3, :?e:s, 83G ', 4, ~J50, 92.1 3, 132,091 

31, 22o 437, 778 ":,3, 14',- I' ~· "~~· 1 ~9 ,

1 

1, :s~, 319 I, 2, :l72, 800 i a, 503, 179 2, !52, 179 

26,122 711,014 .535,tNH! 3,HS4.482 I' 1,283,4141 2,71J.06'lll, 4,576,477 3,2~'-l,OfO 
! :f I 

ZG, 7io 5ofi, 2 t3 -tt>J, u:; I, ::L 4J.), 3 t1 1, t;8,, sso 
1 

2, a4 7, ~wo i 1 ~~. 7? t, 552 2, 417, 302 

January_ -~~~~-------------1-------------: 9,944,032: -~----------- ,. <.oo;,o~ ~~ ---c·-,=oo•F~M 

~;;,·····:············li,·····#;J! •• '"''~~··ili ~;~ ::::;; ! : ~: ~~: ~~ ~ II ~ ~ ~ II ; ~~ 
1, 637, b24 2, 'J(j3, 080 
I, 583, 43V 2, 4:17, OiCJ 
1, 50J, 85~ 2, 000,552 
l, :l29, 901 I, 510, 619 

I, 157, 428 I, 126, 2~2 
949,647 882, 197 

August______________________ 12, 351~ ooo 1 9·17, 4~H 394, ~30 ·:1, 136 1 277, nn 3:17, aso 1, 3?4, 853 i1 1, 898,309 823, 3((1 

Scptemher __________________ JI2,787,000 4,527,663 i 1,845,009: 9,6541
1 ~~7,485 43S,373 2,f>,2,4b81t 2,864,4721 1,970,472 

721, 589 <i73, 925 
552, 789 00~\ O{i4 

515, 593 2, 006,890 
October _____________________ l12,499,000 9,715,6431 2,E.o7,409f 18,135 946,505 5J4,283 4,\,5Y,8fi7 I 4,266,8251 3,357,825 
Xovem~;el·------------------ 12.816,000 12,237,659 ~,767,047! 17,549:1,306,550 49.),182 TJ,852,2'i0 I! 5.174,668 4,345,668 
Dcccmber ___________________ ,l:3,627,936 12,792,294 i 2,478,206! 4o,663

1

\075,923 533,789 5,936,6551: 5,:321,45014,805,4.50 

733, 440 4. 226, -127 
I, 049,327 4. SJ2, n..;.s 
1, 319, 736 : 4J 616, 9Hl 

li 
1925 

t~~~ • ~---:-::~,:i~:~:::~:l '~ili ~1~1"![~ ~~~l !mm11 ~t4~1 ~mrE 
~~~:::::::::::::::::::::::: :::::::::::::1::::::::::::: ~~~: ~!~ ~!: ~~~ I ~~~: ~~~ !~.~: ~: ~: ~~~: ~~~ I' ~: ~:~: ~~~ I ~: ~~: ~~; 

I,·Hl, 6U9 3, SGO, 3a3 
l, 542,382 3. 073, 3\16 
I, 633, 78:3 2, 028, 331 
1, 511,008 1, tJ66, 209 

1, 343,019 1, 139, tif.2 

1, 126, 127 759,350 
July _________________________ 14,339,000 159,373 153,881 0,\127: 202,468 4S3,\12G 1,379,8·!8 I 2,3-12,887' 1,112,887 
August__ ____________________ 13,566,000 1,892,5491 780,440 9,2•16' 315,825 4•18,665 1,720,705 2,233,427 1,099.427 

865,842 .]14, 006 
680, 527 1, 040, 178 

I i 
September_ _________________ 13,740,000 7,101,7101 2,332,2831 J:i,!21 7,-,2,324 483,266 4,oo:l,6:Jl I 866,0!1 3,137.620 

1 
3,883,0~2 2,805,012 

October _____________________ 14,7.-9.000 11,198,660 I 3,149,220

1

1 1~.402 1,421,482 543,679 5,715,81\J ,I 1.216,437 4,499,382 1 5,193,9,6 4,114,07() 
November_ _________________ ! 15,386,000 13,857,686 2,942,255 27,007 1.206,786 543,0981 6,662.449 I 1,456,1661 5.206,283 i 6,048,4~8 4,903,438 
December_ __________ --------1 15,603, 000 14,826, 452 2, 506, 120 31, 474 9S4, 061 575, 271 I 7, 326, 038 I 1, 717, 972 5, 608, 066 1 7, 056, 308 1 5, 634, 308 

i 

I Receipts into sight compiled by New Orleans Cotton Exchange; imports and exports from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce; 
consumption, ginnings, and domestic stocks from U. S. Department of Commerce, Bureau of the Census. Linters are not included in tbe statistics in t!Jis table, except in 
the exports. Yearly figures represent averages for the calendar year except for ginnings and production, in wbich case totals for the crop year are shown (not an average), 
and the 1913 and 1914 data on imports and exports, which are averages for the fiscal year ending June 30 of the year given. Monthly data, 1913-1921, on consumption and 
stocks are given in December, 1922, issue (No. 16), the 1921 stocks being revised in the August, 1923, issue (No. 24), p. 55. 

' The yearly figures, from U. S. Department of Agriculture, Bureau of Agricultural Economics, represent the lnt.est revised estimates of total production of the cotton 
crop for the year (not a montbly average). The monthly figures show the current estimate of total production as reported each month. 

'Figures for September are to Sept. 25 only, prior to 1924. D<lcember figures cover ginnings through Dec. 13 only. January figures for all years cover ginnings through 
Jan. 16, and February figures cover all ginnings of the crop. Yearly figures represent total ginnings for the cotton crop harvested iu that year (not a monthly average). 
Monthly data for prior years 1914-1922 are given in the April, 1923, issue (No. 20) of the SURVEY, page 5!. 

• These figures, from the Commercial and Financial Chronicle, represent world visible supply on the Saturday nearest the end of the month, covering European ports, 
United States ports and interior, Egypt, India, and quantities afloat. 

'All bales are running bales counting round as half bales, except for imports, which are given in equivalent 500-pound bales, 
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Table 10.--COTTON MANUFACTURING AND BUTTONS 
·----~------·-- ·-----------------

SPINDLE ACTI::_Y_' __ I F<N<SHED COTrON GOODS• ~~~!~~g~,~~ .f~i, -~:it.~~'t 
Total '!"cr I Per I I Orders, I Ship· I Stocks, 

1 
Pr'!duc- ! ,1 Pro- Stock•, I tR~~o-

YEAR AND MoNTH s~":~\:s spindle sp't':.dle o~"~!- t\ Billings grey ~ents menodnotfh ti~ft; II (t_;;~~ 'Exports ~I d_uc- end of ' Total itallz~-
---- hours plae<' l paci~~~-----yar~ge! I ~~~edfor~,l _____ ,! -~~_:_ month j___ tion 

I 
It , I 'I 'I Thous. II Per ct. Thous 

1 

Thous.l Per 

I 
Thous. M!llious Hours ~er 'I 1 hou~ands of ' f'ases Per I P1eces of I of ca- of 1 ~f cent per 

l--------,-----~~~~h:~~--~ cent-: __ ,"~~--- ---: _

1

_ ---~~~~ _____ :I yatds 'i pac1ty 

1 

gross_

1 

~~ars 1 ~~~~tcr 
1913 monthly av .. l 30,560 _______________ ------[----- ..... , .......... ----------r----·----t·--- . !-----------~ '37,062 1--------1---------- 1 $519 1.820 

~~:! :~~~~:~::::I ~~: ~:: 1::::.:::: :.::::::1 :::::::: 1::::::::::~::::::::.: ··::::::::1::::::::::1:::::)::·::::::::1 '!~: ~~~ :::::::::1::::::::::1 ~~~ 1: ~~: 
1916monthlyav.. 32,2931 .. _____ -------1---------'~----------1-------- .

1 
.. _ -----1---------- ------l----------1 5;,:87 j-------- ----------~ 593 1. 734 

~~~~ :~~~~;~ :::: ~~: !~ 1·::·::::: ::::::::!.:::::::::1::::::::::,:::::.:::: ~-::: :·::r:::::::r-- .::11--,-434:;8~-~ ~!: ~~: 11:::::::: ::::::::::1 ~: ~~; !: ~~: 
1919monthlyav.. 3~.876 _________________ 

1

1 --------;----------~----------, _____ ---~----------~------'1: ~8:·:~3: M,~~o ~~-------- ----------~ 1,221 3.651 

1920montblyav .. 3.l.801 ---~·:;-----,-~-------0? ----;·;~--,--·--·:--,------·;·------~~--'-- --:· 3:"·~.1 I 6~,2,s 11 __________________ 
1 

2,521 7.486 
1921monthlyav .. 33,052 1,,53u .06 'o-.0 8o,3,5 1 90,J.)il 44,\!,1'1 36,--Gjl 6oi! 354,274 1• 4o,969~~------------------~ 779 2.031 
1922 monthly av _ _ 33, o:lG 7, 723 209 93. 5 9-1, 0!61 95, 509 49, 102 41,937 66 ~~ :JR:\, 772 1 48, U13 II 46. 1 12, 562 71.\2 1. 997 
1923montblyav .. l 34,681 8,288 222 98.9· 95,098 91,504 48,116146,1661' GSjl 438,761'[ 38,705! 46.1 13.!>4!1 1 882 2.061 
1924 monthly av __ 

1 
31,136 6, 696 177 78. ~ j 77, 6[)0 I 76, :~s . 4,1, 863 43, ~39 ~8 11 353,801 ~~ 39.858 !I 33.: 1~. ~~8 j 70> 1. 60H 

1925 monthly av _ _ 32, 634 [ 7, 877 208 92. 1 · 78,756 [ 76, noS I 48,691 39,640 oO jl 421,059 , 45, 267 ; ! 44. • 1 1,,, L14 I 419 . 931 
·-----'~~-- ' J I ' ,:_'' ___ _.!'-----~----~---

::::~ ::1 ;:::: ::I :~I ;) :::::1 :::I :;~:~ :.: ;:II :~:~it :::;lit ~~::! :::~~~~::::::::::::: __ __ 
Maruh ........... -1 32,372 7,073 18? I 82.4' 8.5,110 80,300 I 46,4i<9 43,9:R I 6o ,[ 4200221! 30,.\751 44.0 14,221 !i 65t\ l.f.J4 
ApriL ............ , 31,863 6.770 179 80.0' N,776 80,5:l0 42,170 44,9;,g U2'

11
. 355,f,\ll!i 32,590 4l.G l4,191i _______________ __ 

I I' I i! 
May--------------! 30,484 .5, 908 1;,5 I 67.5 76,574 65,610 3\l, 030 43, :l95 5~ II 190,337 if 44,763 11 32.4 ::: ~~~ ~~- .. 742. --i~;,~S--June .............. j 29,21~ 5,8:l6 141 64.6 64,761 55,955 3:l,397 43,5S6 ·lfl I, 284,726 j: 39,349

1 

30.•! 
1

, 

July _______________ ! 28,7D9 5,1.;8 136 60.3 58,322 59,514 33,.>14 42,378 4:i li 293,0!5 ,: 37,:J90 17.4 13,91041 _______________ __ 

August. ___________ !' 29,011 5, 400 1431 63.1 63,895 71, f>30 35,951 41, 8~0 47 l'l 318,513 ,j 4~. 367 I[ 22.4 13,917 ! ......... ' .. --------

• !j I' I 

September --------1 30, !54 6, 415 170 76.4 70,547 74, 21:l 39,753 39,325 5-l II 32.1, 2791j 43,224 ~~ 28.4 13,782 ,j 835 ! 1. 898 
October.. ......... [ 31. 1d5 7, 593 201 86.2 i 86,765 90,601 44,331 40,664 67 I 38.\, 301 I[ 53, 1131j 32. I 13,605 I ________ ! _________ , 
November. ....... ! 31,s;,3 'I 7,124 188 'I 87.8! 75,822 81,689 39,0D2 41.516 581 399,820 II 46,917' 36.1 1

1
3
3 

.• ~~~ Jl!,----
5
-:

8
--

1

,: ... 1 .- 3- 3-~,--~l December.._______ 32,721 7,817 206 90.7! 91,686 84,6.\2 4{1,531 42,162 671 399,228, 43,698[ 3ii.S "''" o 

1925 I I !i I ' ;: ! I 
January___________ 33,821 8,493 224 96.4 81,174 84,4;i9 49,319 36,925 62lll' 4Hl,9041

1
! 51.8191 33.9 18,4f'e 

1
' ______ __1 _________ [ 

February,________ 33,359 7,868 208 1 100.0 81,650 83,293 1,7,96! 36,101 66 388,053 39,660 I 41.6 
1
1
2
2 •. 91,.111~,' l,lj·---- 6- 4--1 -~---1 .- 4- 4- 0---' March ____________ ! 33,217 8,599 221j 99.6 94,039 86,776 48,879 j 36,121 6~ I 444.8861 51,520 43.G 

ApriL____________ 83,410 8, 518 225 1 100. o 88,986 76,505 45,7761 39, 29tl 6• I 449,266 
1 

52,378 ! 45.5 1:, 11~ :, _______ 
1 

_______ __ 

May______________ 33,137 7,930 210 I 93.6 75,463 63,128 40,073

1 

40,460 5211 468,216 :. 47,108 1 46.0 12.485[ ________ 1 ________ _ 
June.------------- 32,288 7, 690 203 89.0 70, 593 65, 103 40, 133 41.461 51 404, 157 II :J7, 367 i 47. 4 12, MO 11 396 I . 890 
July_______________ 31,t:l7 7,2\18 192, 84.6 I 69,281 69,364 39,1.\3 40,710 52 417,603 4l,!l43l' 3S.4 12,332 '--------:---------
AugusL __________ I 31,270 6, 954 1841 80.5 ! 63,994 69,176 37,908 

1 
41,151 50 1 402, 103 II 44,002 

1 
46.6 , 1~, 391 [1--------:---------~ 

September ........ ! 31,552 7,102 188 8381

1 

72,257 81,079 42,60ol 40,711 5811 371,5001 42,:JG6
1 

46.2112,22811 3381 .759 j 

October ___________ , 32,425 7,962 210, 8\1.4 I 85,859 85,907 47,5561 39,917 67[1 452,552 1 44,887 48 I 12,197 --------~---------
Novt•mher. ___ --1 32,892 7, 8.l4 : 207 96 0 i[ 78,239 75,4.\3 39,676 40,.111 61 11 38\841 i 43, 0~4 47 3 12, 2k~~ 

1
1 .... ---[------ _ 

Deceml>er......... 33,001 8,272! 218 99.5, 83,541 78,448 44,7.'4, 42,315 621 448.625] 46,871 46.1 I 11,9631] 299[ .!134 

19~6 I II I I I I' !! ,, I 'I I 

1 Dat.c. irom U. S. Departm•nt of Commerce, Bureau ojthe Census, representing total cotton spindles actin in textile mills during the month. The capacity percentage 
takes into account working-days, on a single-shift bac;;is, exclusive of holidays. Details by States are given in prec:;s relea..-.:es. 

'Compiled by the National Associatioa of Finishers of Cotton Fabrics from reports from 31 out of 51 members, estimated to cover approximately the following percent
ages of the industry, ba.,ed on work done outside of regular textile mills: White goods, 70 per cent; dyed goods, 55 per cent; printed goods, 25 per cent. In the statistics 
given above, white goods and dyed goods each comprise regularly about 40 per cent of billings and orders. Prior to November, 1!!23, an addition~! firm was included. 
Details by Federal Reserve districts and classes of goods are given in the as,ociation reports. Monthly data from 1920 by classes of goods are given in the December,1923, 
issue (No. 28), p. 55. The goods are billed as completed; hence billings approximate production. Data for December, 1921, and January, 1922, were not compiled and 
averages for the years 1921 and 1922 are based on 11 months' figures. 

'Data on fine cotton goods, from the Fine Cotton Goods Exchange, are reported by 24 identical mills in the New Bedford district, representing about 50 per cent of the 
fine c0tton goods industry in New England and from 20 to 30 per cent throughout the United States. Data on sales no longer publi,bed, as not strictly comparable with 
production figures. 

• Exports of cotton cloth, from the U. S. Department of Commerce, Bnrean oj Forei~n and Domestic Commerce, inclnde <luck and other cloth, bleqched, unbleached, and 
colored. Beginning with January, 1921, the figures a.re reported in square yards instead of linear yards, as formerly, and are probably slightly smaller than in the corre
sponding linear-yard mcasuremPnt. 

• The~e figures are for fiscal years ending June 30 of the year~ specified; others are for calendar years. 
• Nine months' average, April to December. 
'Average for five months, August to December, inclusive; previous drrta not available. 
s Data on fresh-water pearl buttons from National Association of Button Manujacilmrs from r~ports of 17 firms r"-presenting 95.2 per cent of tbe machine capacity of the 

association members, except )_lrior to July, 1922, when 16 firms reported. 
'Dividends paid by text1le mills in F!tll River in quarter ending in the month given, comprisin~ abont 38 mills, are compiled by G. M. Haffards & Co. Yearly figures 

are quarterly averages. Quarterly data, 1911-1922, nre given in the September, 1923, issue (No. 25), p. 48. 
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Table 11.-SILK AND OTHER TEXTILES AND FUR 
,--------:---------------· 

YEAR AND MONTH 

SILK 

I \. (e.':_~t~f~o._) _ 
In1- : Deliv- ------ --

ports 
1 

i eries 'I I 
i ~!:Js~~e;' ~far:t~g; 

---1-------'-----'----1 
! 

Thous .. 
oflbs. 1 Bales 

··--·- -----------------

11 O'fHER 'fEXTILES I' FUR 

---!! I I ----- ,1-----;--
Macbinery activity 4 !I '!~l!~c I F~~~~s Burlap ' Pyrot"!x~u;:~ated 'I 

! bing' manfd_2 _____ i (artificial lc'ather) 'I Sales I 

I 
N I Spin-~! Pyrox-~Ship--\Unfilled:liclr~~~ 7 :!'c~~~-, .

1

' 
Broad 

1 
ar- ning I Sales Imports I ylin ments orders, 

looms 1!g;:;s spin- spread billed end of · 
dies •! 

1 
month 1 ---'--- ~--~ I ---- _______ , --'----.1. 

Per cent of active 1 Thous. 1 Long Thous. Thous. Thous. of linear I Th , d 11 hams to tot,>l II of yards \ tons ! of lbs. !I of lbs. yards ous. o, O ars 

---~- I .---,----, ---~~------------,,---- I I 

i~~~t~r;!•••• ... t lli 1•• ••••• ••• • ••••• •••• •1• • •••• ···•~• •• • • •• •!• •••• ••• ~ ••••••• • t:. • • •· •••• • · ~ ~ !~ ~ll~· ••.• ···•1• • • •••• ···••••••••• ··•·• ····•1
1

• : :1 
1919 monthly av____ 4.!\27 ---------- __________ ,__ -----~---- __ _!________ H, 707 27, 2i4 36,890 ~---------~--------T·------- ~-·-------- ----------

1920monthlyav____ 3,308 '17.830 ii1.~ll2 I I _____ 
1
______ I' 12,620, 33.817 47,398 _ . ' _ _ _ _ __ 

!~~ :~:i~:~ :~:::: n~~ ~~: ~1~ ~H~~ 1 ~i:-!~:- ::;~:: !f;!~:-: r;~~::~:i: :i: ~!~ I ~~: ;:~ :~:1i~ i::~2.~~~r,:~.~}1 ::,:~;i~9: ~~~-~~;~~: 11~:;:;;;:J 11124monthlyav ____ 5,022 30.592 37,4•\41 20,051 72.51 47.8 i f>\1 .. , I' 10,7:11 24,1\91 1 47,971 I 2,2otl 1,630 1,577 I $1,791 $2,630 
1925monthlyav_ ___ 6.445 •11,779 44,819 i 88.7

1 
59.5: 97.8 j· 13,478 25,8.54 52,1.51 I 2,438 2,018 i 1,698 '--------T·--------

7ti. 1 I 
I 
I 

21,471 ~8. zl 
22, fil)7 81.9 

oO. 0 I 23. 043 81.4 50.3 
21, ~.!8 81.5 51.2 

25,0841 80.9 ~~- 61 24, 252 80.2 uh. -~ 

27, 7tH 83.4 58. 5 
2!\,MO YO.O 59.4 

I 
1924 

I September __ 6,--l\Jl 3(), (l.-)8 42, 2()0 
October ____ . __ ._. __ 5, fil5 3:\ 7Y4 44, 31!8 
November _________ 6,:1-17 33,125 

I 
55, .516 

Deeember ___ . ______ 7. ti85 3~l. \Jtil 

I 
Ill, 533 

1925 I 

January ____________ n.H:n :-)U, 885 I 58, 732 
February ___________ 5, 2;~9 37, 521J 

I 
60, 249 

MarciL------------~ 5, 714 45, 157 4n, M3 
ApriL_. ___________ 4. H41 40,040 

I 
3~1, 271 

May _______________ 6. f197 38, 21i6 I 4:2, 517 27. 104 8(\.0 02.0 
June_- ___ .. _. ____ -- 5, 428 39, 57.) 44,016 28,189 88.8 61.0 
July ________________ 6, 246 44,013 35,598 26.505 89.3 61.4 
August. ... _______ ._ 5,894 44,047 32,017 28,198 89.8 60.0 

68.4 
74.6 
75.2 
78.0 

82. l 
83. 1 
8.>. 3 
86.1! 

101.1 
102.9 
!Q;J, 0 
101.8 

11. :llO 18.628 
12. :J45 16,286 
10.025 27, lQ9 
10.478 28, 556 

t:l. l'\5 33, 142 
13,7\:8 25, 273 
14,27:3 29. 5[J9 
15, 53.) z;_{,.592 

15,784 24,131 
14, 2t)7 38,280 
12,3H !G, 042 
12,014 21,722 

' 

55,900 i 1, 893 
10,846 I 2,4(i0 

30,4091 1, 889 
43,674 2,'021 

I 

5ti. 240 I 1, 941 
56. r.24 I 1. 923 
.16, 11.~ I 2, 5~l7 
53,076 1 2.478 

61, 115 2, 249 
50, G04 2,171 
52, 664 2, 379 
61,813 2, 526 

1, 450 1, 396 2, 015 4, 435 
1, 644 1, 290 1, 398 3, 581 
1, o:l6 1, 302 1, 291 3, 783 
1,-167 1,41{; 6.>9 2, 903 

1. 8.'0 , ... I~ l, 490 1, 298 
1, 671 1, 5931 5, 7-12 913 
2, 2ii4 1, 498 2, 344 1, 878 
1, 702 1, 801 . 1. IJ34 1. 666 

1. 995 1, 437 2, 066 2, 323 
1, 752 1, 730 2, 015 3, 226 
2,022 1, 625 2,212 5, 422 
2, 116 1, 878 2,108 4, 758 

September.________ 8, 408 41, 684 42, 708 28, 169 91. 2 60. 81 104. 0 · 12, 129 20, 936 43, r,r,4 ; 2, 804 2, 377 1, 807 1, 615 I 3, 253 
October. ___________ 7,240 46,81.5 39,423 30,107 93.7 61.3 112.9 i:J,6:J7 2:l.621 42,621: 2.987 2,380 1,852 1,689 1 5,633 I 
November.________ 6,814 41,848 46.813 ~0,502 96.4 59.1 107.0 ll,f>:'8 26,U30 3\1.9.\7' 2,537 1,97., 1,933 1,760 I 4,641 
December__________ 8,063 42,484 I 49,824 ---------1 9.5.2 58.7110!.5: !3,137, 27,0141

1 
51,363

1 

2,728 2,07711,677 1---------'----------1 
i I ' I I 

1926 
1 

1 i I : :i I : I i 

~~,; :: :: : : ::J::l'~:! :: "7 1 •:::: • ::1 : t • : : : :::: :: :::~~: i ~ 1: !: ! ::~ I 
I Imports of silk, of unmanufactured fibers and of burlap from U. S. Department of Commerce, JJurrau of Foreign and Domestic Commerce. Silk imports are a total of 

unmanufactured silk, including raw silk, cocoons and waste. Unmanufactured fibers include flax, hemp, istle, jute, kapok, manila, ~ew Zealand flax, sisal, etc. 
2 Deliveries of raw silk from principal warehouses in New York City, indic-ating approximate consumpqon by mills, and stocks at these warehouses are from the Silk 

Associatio., of America. A bale of silk a1·erages about 133 pounds, but varies considerably according to origin of the bale. Details by sources are given in the association's 
report. The delivery figures are computed by the association from the data on stocks and trade figures on imports through New York and Pacific ports, allowing time for 
Pacific imports to reach New York. Monthly data for 1920 and 1921 may be found in May, 1922, issue (No.9) p. 4:1. 

a Computed from data reported by the Silk Association of America' covering from 35 to 60 per cent of the silk manufactures and throwsters, averaging about 45 per cent 
for most 0fthe year 1924. Owing to the varying number of mills reporting, the original figures have been prorated up to 100 per cent, by dividing the stocks reported by the 
percentage of the trade which they are estimated to represent. The maximum reporting capacity (60 per cent in April and May, 1923), coming immediately after a month of 
minimum reporting capacity (35 per cent in March, 1923), indicates. in the close correspondence of these prorated totals, that the prorating shows the situation quite 
accurately. 

• Compiled by the Silk Association of America from manufacturers representing about 50 per cent of the industry. The figures represent the percentage of active hours 
to the total hours normally worked, and are weighted averages of each section of the silk industry, for which details are given in the association's monthly reports. i. e., 
New Jersey, Pennsylvania, New England, and all other. 

• Elastic webbing sales are reported by eight manufacturers to the ll ebbinq Manufacturers Exchanqe, comprising almost the entire industry. 
6 Compiled from reports to the U. S. Department of Commerce, Bureau of the Census, by 12 ident.ical ftrms, with a capacity of 2,174,:333 yards for March, 1923 (capacity 

varies slightly each month in accordance with the varying number of working days). Further details as to values, etc., arc given in press summaries. 
7 Purchases offur and sales of fur garments by 100 representative fur manufacturers in New York City, as compiled by Seidman & Seidman, certified public accountants. 

Data for January and February of each year obtained by applying normal p~rcentage of sales for those months to difference between yearly totals and the sum of the other 
lO months for which actual figures were obtained. Monthly data for 192~ appeared in January, 1Y26, issue (No. 53), p. 23. 

'Eleven months' average, February to December, inclusive. 
'Ten months' average, March to December, inclusive, except pyroxylin unfilled ordets, which is a 10 months' average from February to December, inclusive, June 

figures not being available. 
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Table 12.-IRON ORE AND PIG IRON 
r----------.-------------

1 IRON ORt: 1 II PIG IRON 

YEAR AND MONTH 

1913 monthly avemge_: ____ _ 
1914 monthly average ______ _ 
1915 monthly average ______ _ 
1916 monthly average _______ . 
1917 monthly average ______ _ 
1918 monthly average ______ _ 
1919monthly average ______ _ 

1920 monthly average ______ _ 
1921 monthly average _____ -_ 
1922monthly average ___ ----
1923 monthly average ______ _ 
1924 monthly average ______ _ 
1925 monthly average ______ _ 

1924 
MaY------------------------
June __ -- _____ ---------------
July _______________________ _ 

AngusL __ ------------------

8eptember __ ----------------
October __________ -----------
November_ ___ -------------
December __________________ _ 

-------- -------~-- ---~--- -- ----------; --

Receipts ' 1 Stocks end of month ' Production ' Furnaces in blast, 

Ship- I ~.~~;;..~---- ·•: 
1 

:1

1 

________ 

1

___ Nlldofmont.h• 

ments Lake I I tion 1 ' -~ ' 

from '[ Erie 1 by 1 I On 1 Mer- Per 
mines ports 1 Other I fur- I Total At fur- I La~e I 'l'otal chant Fur- Capac- cent 

I and I ports _ naces ' , naces Eroe i , iron, naces ity of 
, fur- : I 

1 
docks I 1 total 

___ _:_:~~~~------ ___ : ___________ j ___ j ______ l __ ----
Thousands of long tons 

8,1:---:6: -~651 [_~--f~~=i~T~~----~--~ 
5. 337 4,181 I, 130 --------1--------- ---------

:im g ~~ ;---::r __ _ 
7, 863 6, 146 I, 666 '3, 633 '35, 258 I 1 26,852 

9, 755 
3, 717 
7,102 
9,841 
7, 104 
9, 013 

6, 584 
7, S84 
7, 280 
6, 690 

6,165 
5, 597 
2, 056 

9 

7,472 
2, 592 
5, 285 
7, 278 
5, 259 
6,450 

4,315 
.5, 421 
5,431 
4, 974 

4,888 
4,461 
I, 975 

45 

2,207 
1, 096 
I, 747 
2,440 
1, 775 
2, 620 

I, 786 
2,009 
I, 953 
I, 517 

I, 410 
I, 241 

651 
0 

I 
4, 531 29, 753 : 
2, oao 33, 330 i 

33,7.11 !I 

31,036 1 

21,211 
24,512 
25, 642 
24.438 

3, 355 
5,191 
3, 833 
4,564 

31, 6391 2.0. 076 
30, 422 ' 21, 319 

3,830 
2, 793 
2, 415 
2, 636 

2, 927 
3, 498 
3, 689 
4, 542 

21,608 
26,410 
31,596 
35,703 

38,998 
41,536 
40,728 
36,360 

16,7171 

21,1021 
25,842 
29,248 

31,5931 
33,417 
32,679 
29,014 

II 
7. 530 I 
7, 246 

7, 243 I 
6, 282 
1, 280 1 

s. 318 I 
7, 779 I 

8, 542 I 
8,8181

1 

8, 1091 6,621 
6, 563 
6,102 

4, 891 
5, 308 
5, 754 
6,455 

7, 405 
8,119 
8,049 
7,346 

2, S60 
1, 921 
2, 472 
3, 253 
3,182 
3, 209 
zy 549 

3, 077 
1, 379 
2, 240 
3, 338 
2, 591 
3, 033 

2, 615 
2,026 
I, 785 
1,887 

2, 053 
2, 477 
2, 510 
2, 962 

753 
560 
647 
922 
929 
863 
650 

824 
246 
472 
805 
621 

6591 

688 
519 
441 
474 

544 
619 
613 
585 

Num~ Tons per Per 
bPr doy cent 

269 
188 
229 
319 
338 
352 
241 

287 
105 
181 
277 
203 
216 

184 
161 
144 
150 

173 
182 
205 
228 

84,005 
62, 752 
83,623 

106,775 
106,499 
106,954 .

1 
81,918 

97,7581 
43, 673 
75, 238 

109,072 
84, 79.) 
99,690 

77,300 
62, 200 
55,350 
63,070 

72,235 
81,490 
89,100 
98,380 

63.7 
44.5 
55.0 
81.4 
83.2 
83.1 
56.3 

66.5 
25.1 
43.2 
66.2 
50.1 
55.1 

45.7 
40.0 
35.7 
37.2 

42.9 
45.2 
50.9 
56.6 

192.) 1 
January ____________________ --------- ________ -------- 5,242 

5,000 
5, 490 
4,813 

31,154 
26,207 
20,791 
17,312 

24,430 
20, 184 
15,695 
13,009 

6, 724 
6, 023 
5,096 
4, 303 

3, 370 
3, 214 
3, 564 
3, 259 

678 
674 
751 
744 

251 
254 
245 
220 

111, 150 1 

115,700 
112,380 
103,080 

62.3 
63.0 
61.1 
55.1 

February ___________________ : _________ ----------------
March ______________________ : _________ ----------------
ApriL _______________ ------- 2, 121 865 I, 357 

May _______________________ _ 
June _______________________ _ 

July _____ ---------- __ ------_ 
August_ ____________ ---------

8, 314 
7,958 
8, 525 
8,533 

I), 376 
s, 975 
6, 217 
6,228 

2,328 
2,139 
2,276 
2,143 

4, 357 
3,863 
3, 842 
4,020 

21,049 
25,404 
30,332 
34,605 

16,527 
20,397 
24,720 
28,272 

4, 522 
5, 007 
5,612 
6,333 

2, 931 
2, 673 
2,664 
2, 704 

624 
560 
627 
580 

196 
189 
190 
192 

89,550 
86,250 
86,420 
88,250 

49.4 
47.7 
48.5 
48.1 

Wholesale prices • 

Fi~;'~--~asic I Com-

N~~t~- (valley posite 
ern 

(Pitts
burgh) 

fur- pig 
nace) iron ' 

Dollars per long ton 

$16.00 
13.90 
14.87 
21.07 
41.39 
34.46 
30.31 

44.90 
25.13 
26.93 
28.15 
22.50 
21.66 

22.51 I 
21.51 
20.76 
20.89 

21.56 
21.26 
21.26 
22.96 

24.141 
23.76 
22.86 
21.89 

20.89 
20.06 
20.26 
20.26 

$14.75 
12.88 
13.74 
19.76 
38.90 
32.51 
27.70 

42.25 
21.74 
24.20 
25.81 
20.24 
19.58 

20. so 
19.63 
19.00 
19.00 

19.00 
19.00 
19. 13 
20.90 

21.88 
22.00 
21.30 
20.13 

18.81 
18.05 
18.00 
18.00 

$15.42 
13. 52 
14. 15 
20.31 
39.99 
34.38 
29.91 

43.80 
24. 05 
25.00 
27. J5 

21.87 
21.32 

22.57 
21.20 
20. 11 
20.22 

20.41 
20.37 
20.66 
22.32 

23.24 
23. 21 
22.87 
21.70 

20.65 
19.78 
19.72 
19.78 

September__________________ 7,355 5,646 1,864 4,011 38,424131,408 7,016 2,726 617 200 94,550 52.4 20.56 18.30 II 20.08 
October_____________________ 7,004 5,147 2,088 4,609 41,198 33,542 7,656 3,023 653 206 97,950 53.9 20.89 18.63 20.66 

~~;;::e·~~::::::::::::::::: 4,25~ 3,1~~ 1.51~ !:~~: :~:~:I ~!·.::~ ;;~~~ ::~~~ ~;~ ;i~ ~~;:::~I g~ ;;:~! ~~-: ~~ ;~:: 
1926 

~~·!·••••••••••••••;~ ;;~~ •• ~·; ••••••••1••·•••••i••••••••l•••••••••1';•••••••• ::·;~· :·~,'"·~•·•~••• ·::~· ::·~·~·,:::~··:~~•••••••• .•••••••••1·;;••~·•;; 
1 Data on iron ore from the Lake Superior Iron vre Association. Shipments represent movement of ore through the upper lake ports, including not only tonnage pass• 

ing through the Sault Ste. Marie canals but also that from ports on Lake Michigan, thus representing over 85 per cent of the total iron ore mined. Receipts at pons 
other than on Lake Erie are mostly at Chicago and vicinity and Detroit, the details by ports being shown in the monthly reports of the association, which also give by 
districts the consumption data. Monthly data on stocks and consumption froml921 are given in June, 1923, issue of the SURVEY (No. 22), page 49. 

• Furnaces reporting vary in number from 319 to 341. Beginning with June, 1922, reports from15 Canadian furnaces are included. 
' Wholesale prices, except composite average, are averages of weekly quotatiollil taken from U. S. Department of Labor, Bureau of Laoor Statistics. Monthly prices or 

basic pig iron from 1920 in J nne 1922, issue (No. 10), page 42. 
• Pig-iron production and blast furnace data comprising practically the entire output, except that made with charcoal, from the Iron Aqc. Monthly data from 1\113 on 

all items appeared in February, 1925, issue of the SURVEY (No. 42), p. 44. 
'The composite pig-iron price, compiled by the American Metal Market, is the average of daily prices of 10 tons of iron distributed as follows: One ton each of Bessemer 

Valley; No.2 foundry valley; No.2 X foundry at Philadelphia and at Buffalo; No.2 foundry at Cleveland and at Chicago; two tons each of basic valley and No.2 
Southern foundry at Cincinnati. 

• Compiled from data reported by the Tron Aqe by subtracting the fignres on pig iron produced by steel mills from the total pig-iron production figures, thus obtaining 
data on the total output of merchant pig iron. 

7 Seven months' average, June to December, inclusive. 
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Table 13.-CRUDE STEEL 

1- STf':EL I STEEL (',\STINGs-J! lJ.-~~~TEEL' 1 -;nEETS--_:~BL.;E, BMCK~-:~D GALVANIZED • 1' WHOLESALE PRICES 

I 
Gl)~-S 1 i BOOKINGS' I' CORP.' ::------

1 1 l1 Production .i:i I \) J• • ~ I o ::.. 

1

----i ~~ . ~~,-.,-.c:-: ___ 11' ~ .3 ~~ Zi ~ ~~~~t~·-;;e:= 1! ~ 
.I 1·1 .!!<J) ~~$=1 ~ ~~ 1 ... >. ! ~ = - ::st'li:i~~ {IJ ~·~ 

P d C ' "" II -.; :::1 I~ ~ - I ::I • "' .,_. "" I ,Q ~ = 1-<;l.Q =I, 'S =-] 
YEAR AND MONTH rt.! U - Total II ~~aad ~ ~ ~i'J z ':, ,:= )I :Q.l~~ - _i ____ l_ : ~ 't ~~ =-"; a =~ 

I hon II I ·"'-·- =;:; ~ = I' ... ·"':) <'l "' :. :!: a .,_::;: .l:l ~:::: ~ ' 
I 

· • 1 ~""' I :0 ~ 1
" :. = := -; :::1 ..... ·- 00""' ·- = o 

I --1 I )1 Ei'Sj iiil_ll-!' __ 1~ ~ ;;; 00 ! 00 I ~ 00 ~~ "'~ ~ __ I 
I II I I ' ' ··--------1~-~-,---~----

I Long tons I Short tons I of : of 'I Short Pet I c'hort tons I per iDo!ls., per Dolls. 
1 ; !Thous.; Thou;3. 1 I . i Dolls. Dolls. 

: - I I long I doll' I tons cent , I' long 1 j't,' : long PJ:~~ci ! : 
1
! ![ tons i --· :: 

1 

i ton · , ton 
~---------~----,---;-------.-- -----~~------~---~ I , ~.-----~-----,--_-

' 1913 mo. av--- -----1 2, 523, 3!4 1 52, 101 1 2•1, 096 , 2o. OOl II 5, U07 II, J32 ; __ __ __ __ ___ i--- ______________ ,-- _______ ---------1---- _____ 
1

, 25. 79 :o. 015 j 26. 32 0. 0172 

I

IU14mo.av ________ 

1

! !,9.ll,G49 i 39,459,118,127 21,:lJ2 1

1

1.:15 1 
:•.

1l'i2l' __ ------1------l--------- --------.--------+--------·~---------~~·! 20.081.0\3 1 22.92 .0152 
1'l15mo.m· _______ 2,t,U7,018 5h,136li'25,J,>I 3~.i.JSI51t.9llo,sG6 __ -----~------'--·-----------------------'----------·---------~22.HI.OJ.5i24.76 .0153 

1

1Ul6 mo. a' __ ------I 3, .J ;o, 160 90 231 45, 11-'2 IJ, i09 I· 9, 7 ?0 i '17, 7\18 ____________ 
1 
_________________ ' ___________ -------\-- _______ ~: 43. u& . 028 I 40. oO . 0280 

1'117 mo. av-- ------r3, li3l. U33 76, 907 '126, j,JO 50, 477 ,w. 7 1D 12-1, ,,,., -------- -!------: --------- ---- ----'-------- -' --------- '.---- -----:169. 86 I • 043 I ;·o. 10 . 0446 
1918mo.uv ________ 3,567,.58,) 96,9631 41, llO 55.b4,) 'l1 S.tJ.:I) ll),,lJ5 ---------·------'--------- ________ ! _________ '---------'---------! 47.27 .032! 5LIJ5 .0379 

::219omo.av ________ l ry3-.~400:·:0804 r6:·:"0,28 'i 2l~·~,:c8> 27,·:080711.05,90:5) 11:,~61'46 ________________ : _________ ----------------- ---------!-------- i: 40.54 .028 50.37 .0332 

ltl lno.av ________ , 1,1, lr ~.~ i o, ... '!, .... 11 1, .... Lct,t~ l'il,489l72.7 111,906 .i.590il72,Hil 140,8!4 f389.~53~:.so.26J.Q:z8 C5.60 .0363 

l92lnw.av _________ ,!,602,Y33Ii2l,S23r! 9,723 J,iJOOII5,3liJ 7,726 8.\-109 3·1.9 101',175 41i.9S9j 87,702; 75,;1~9 232.co11!31.46 .021 40.74 .0~59 
1V22 mo. av- ------~2, ~so. 702 1167,728 'l.l. i.3 3~ 005 1 5, li4'l S, 4:-o 190. ~M ;;;, 0 l•J.,, 709 2>;, 7o3 j1s2, '.19 1 203, Rfl!l ~w;, 419 : 3:l. v5 . OJ7 37. ~6 . 0~.31 
l9~3mo.av ______ 3,023.~0.) 1 74,G:I3 1 :12,~13 42,-fOS j! O,OC9 ( 14,9/l 222,()04 7l:l.7 1:29.:-:!t\ i);),:3:HJ j23o.~.:?:) 2i:3,:.s::; ~~~(~·:;,~ i[ ~~-;;o .0~4 44.55 .0295 
lq2lli1 0.:v.~ ________ 3.D67,')9G I 6!.ci:G3 113:2.~(f3 I 3~ nw I ;),()•,,) 112,7-t; 21H.s:w 7-t2 122.9[),) 42,1!5120ll,:-r2\J 22.\021 .jt)S,J4t ,, 3,,,f9 ,l)J;) 40.S7 .02~~ 
J:l.2.)mv.av __________ ,, 3.!)82.::::1:S ,1, OJ.B~~ 1 

•• 24,~~~~ 3fi .. )._i21 1
1 1,:i2411;),':'1lb ~\JLVJ!:l SJ:L.i:-; B/.Sf\:3 j!.-,,lu211 

2tiG,i:.u 2/J,~;~l '"dO "-'f)q :1 :ri 41

1

.tLl) :)S.~~ .U2C-, 
I ' ·- • •-' ~ I i . . ' 

_________ : 'i I,, j: _;_ ______________________ ! _________ , -------' _____ .1 _____ '_ __ _ 

8Bptc!~:l~--------' 2,S27,6c5 62,ii091'1zg,;,r.;: ;Jc',\112 113.4741: 10.1~1 j217,!"1 i 7'1.7 1~~.:,77 43,001 1911,210 227,o20 1274.325 36.40:.021 ~~~~--0;72-
1 

October_ ___________ ; 3.1:25,4i8 CG.nHi 131,!:{\l g.-~.307 :; ;~,5:25 12.~36 i 247.22:l :l/'ti.~J ll"!.,;i-!1 1 4:!,61:'5 229,771 221,77:~! 275,B.s:3 3El.7fl! .0:20: 3S.G5: .0:2th 
No·-.rember_ ________ : ;~,l:.:l,Utl 7-1.2:20 lj 4J,:H.l ;32.>-31711-l,Oa21 8,\104! 22·t.9:H, it!.7 l1S.:1~-l i 4t,.)/.~ 21:),2:2>~ ·Hi2,701J 1531.~4.) 3:->.7,0! .OJIJ 3\).i_!l .O~fi-" 
Dect~rrrber _________ ) 3 . .SGtl,2.11 Wi.l5-t 1 :j:3,~n:? 4'2.:>:\:n il-t.st·;- \ H,n2:J 1. 25v,·~:H \ s:~.n tal..iu~l: -t.\7-ta ~'2:1 .. ;1:3 300,):_\68 \ ()63,4(i0 31).00! .o~o 1 40.'23 1 .027.j 

I ii I i I 
1925 

Jamu:ry________ -!,1H8,.JG4 
February ___________ 3, 7.)6.2!:3 
March .. ___________ ; 4, IUS, 520 

1: I' i l i 
~::~. ~~= li .1:~, ~:,: 4'2. !~2. j! '\ o8·i I J:l. 0:2i'l. :n7,,t:2-t i v"'. o l·tU, 8~'{ -w. 1no 

' i 
~.~;~. tH.) I 2'n, lHO ! 607, l 90 
~2-:l,c:,, OSO : ?;\,-,, fl"lO i .~ri;J, 1:13 

27H, t:)/ : 2n:1, iif..fi ! .\~lO, 4~~2 
61. ·'·)a !I 2,, .. J, 3·t ~~'r1 1: :, ~b.J I u. :ns (I 283, 2:JO I tw. :; t:1g, lhll .5:3, tlt 
5\J, ;)08 i! 21. n;o ;:H·. :·:d~ I! t ~rH 1 1-i. ·Wb 11 2!:10, :ms !::10. 1 LJl, ; ..... ~ , ;/;, ·;14 

ApriL--------------1 ;),;1,:.,/,524 .i:J.ous i! 2:z,tn~ ~Hi.~\JV ~ 4.·4·17 II Ll.:l77 :; 2>iO.O'i2 i ,;;·_,-, 1:17. !\1!1 oL~<JI z:_>:!.J71 Ju:uw; 1 ~;;:l.l2o 

1\Iay _________ ,_, ___ : ~-s.4.j8,2.J3 ,H,,mg il Hi,O."l."\ 30Jit_H ii 4,il00 u,xo3 'li :wo.-±to o·;.o n::i,51~) 52,0.11 :2:;~,;:;72 usn.:ds 
June _______________ ! 3,207,056 48,413 II Jt>,673 :31, ·;:~8 \i 3. iJU 1::>,-tH ! 2n0.2110 

1 
s:t L3:2 . .:J.i2 5I,G1·1 :::!Jl,OO~i 2xn. ts:1 

:~m:;~,;no 

1-\0.1'~-: 

J - i 08 oo .4 ·-· I' ''"l "' __ ,,I'.,"") I '0 °4 'l' I 7 , 9' ''',0°1 ' -U1Y--- .. ---------·-; 3, 7,5... o ,-tho 1 v,~:)·_ ~~::···~. 1: :'· :v:, lJ,J U II .. G,--±t""! ;), 1;,1), -tU ':t.:- o 2·2:~.-1-.-H- 2.):!,t,/l 
\ugu8t .. ___ 3,424,034 5l,:3E·81 tS,..:-h 1 .:.v, Ld i: 3,:;L) 114,;390ll2i0.212 1 87. lt-!,577; :{S,-17fi 2--n,:?~H 2:~9.4~12 

Sl\ptc·mbcr J,4!J:>,90•! 48,827 ~~17,008: :n.sl\113.717 ju,?u:; ~~~ ~U3,~l0, U2. 120.708,36,587; 2ii2,0.i0; 286..0211 
October______ 3,8v:J,028 6l.0441i20,f>71J 40,1fJ~ i! ~,JI)'J 114,n!J3Ij ,J-11'\,dl ;lOll. U3,4-il: 4tJ,200, 3:12,211: 403,-!Ul 
:-ion:mher_ _______ 1:J.';07,4:l7 w,nc.sii31.\J9~ ,l7,t>-hli 1,-,sz 14,2!1i!·J3fJ,02! !07.S 1t:l,282l3o,l05 2U-!,;;r:oi370,:J61 
December _______ -. ::.. U75, 8:::± ;) '11:.!7 I. !J, 2Ll ! 4~. lS:Z \! ,'), o·~.j 11:{, lii IIi 321;, 960 1100.7 100. -lBl , a!J, 1[;.) ' 29:3, ;)jl) i ow, il04 

Hl~H ! ': : il l jj i , I 
.Luuzary____ _ ___ -----------~-------- j--------l------- .. 

1

1:------- 1 ----1,--------- ------'--------- --------~--------- ---------

~~~~;~~~r:)_~:: _:::::: :::::·:-::: i::::::::r::::::·:::::::J::::::i':::::.l:::::::: _:::- :::::::::: :::::::r: ----- -------
'1 :1 i II I II • --- : ______ J _______ : ______ -l- -- ! ---'11 _________ 1 ____ _ 

----+ --- --:1-.=~L~~jc_=--~L~~-~---- ---- i :~~~-~-~-

r;·.1, v.so 
4GO, ;1:3n 

?vL1y ______ __ 
June _______ _ 

37. no 1 . 02i 
:~i. 00 I • 0:.!1 
:3n. 7o . on 
35. ro . c:?J 

:v •. 'l."'l . 020 
3.). !)0 . n:~o 
:J:;_ oo .u:w 
:<: •. 00 .019 

41.1:l•.02~3 

40. 70 j . 027ri 

3"). ·1:3 ; ' 02~';) 
i 

3&. :17 1 • 026\1 
37. 61 I . o2us 
a7. ~5 i . 0263 
:37. ·H.1 I • 02()1 

:~.). 00 ' . 020 ' 3i. :1~1 ! . 02ti1 

,0:20: 37,87 .02f_ll I 

• 021i3 
:19. 12 

I 

I i _ ., ~l!J J8 
1 

. 02t/,=i I 

;---- ---1------ __ , 

.:.::::::j:::::+:::::::i 
'-- ----- i------ .. i 

1 Yen.rly figures represent the nwnthly averages of total produ('fion of all rompanks a.s eompilr(l annually hy the Amrrican Iron and Stu:l Tustitutl'. The institute 
reported up to 1923 montbly proUuetion figures for ~.iO cmnpanit•s which produet•d 84.1 P<'r Cf'Ht of the tohl output or the country in HJ20, ~7.48 per cent in 1921, au<l S4.1.~ 
per cent in 1922. Jn order to :nake the Inonth1v figures ecmparable th~._~y h;tve heen calc:ulntecl to a IOU tK'r c·ent. Ili_.oduction each ycur on the basis of the above percentage:::. 
The figures since 1922 are calcuhlted on the b,lsls of r~>ports from cotnpanie.s -.,'\'llich produecd 95.3;1 per t'('Pt of tiH' tntal produetion in .1222, 94.84 per c·ent in 1923, and !1-1.4a 
pnr cent in liJ24, u:e t?t:11 c•?nlputat\ons ~o 10q I'l'l' eent being n.1ade hy the ,.-1 me;iwn I!·m1 wnd .stn t ff!_stit!l;'c. Data for 192.) and 192G m·e prorated on t.he 1924 percentage. 
Monthly data, begmnmg w1th 1nsugurstwn ot monthly fi!.mn~s m lnl7, rtre gn·en m .-\pnl. 1921, 1ssur ~~o. 2-t). page 61. 

2 nor king-s of cornmerrbl steel enstings reported by the Steel Poundas Socht.l/ and p(neipal nonnH_:mlwr firms to the U. S. Drpratmcnf of Commerce, Bureau vjtl1e 
Census. Reports are by b8 identical ftr:ms with a capaei1 y of 100,400 tons per month, of wnich 4:{,000 tom; are usually devoted to railway specialties. This represent~ o';(•r 
two-thirds of the castings capacity of the -Gnited DUties devoted to commE>reial castings (as distingt;_ished from castings used in further manufacture in the same nlant). 
Prior to 1920 figures for companies representing shout t1 ppr cent of the mi;;eellaneous castings are not 8Vailahle alld the tot:tls of this class have been prorated t;v 1 hat 
amount for these years in order to afford comparison with Inter ye:us. In Jnl?, H)2~{, two rnmpa11ies, with a eomhined eaprrcity of 7s.-~ tons per month dP.vnted to illiseel
hweom; cnstings ce~tsed openttions. Railway spednJti\•s inelud~ snch .items a~ bolstf'r~. sldp arn:~:;, _draft arms, couplers. and cast-stef~l t:nr wheels, anrl ar0 roporh_'d by 
id·.mtic:tl firms throughout. .1\Tonthly ctata front 19:.?0 appean•tt 1n Apr1l, J;J'!.;'), Issue(!"~,;. 4n. pn:z0 21. 

3 PnfiJled orders ofstC;e] and earnings reported by the United State~ Strd Cor.lJofl/f!,l!l. :\l:··uhly unillled nrd'-~rs, 191:+-l\J21, are given in December, ~\122, issue (~o. t~J), 

pag(~ t7heet~, blue, black, and g::llvcmized, reported hy the }latiorwl .~L~sot~:rti0n of Sllc£1 a;ld Tin Flat~ .Tifan1:jarttuas, n•presenting q.lmost all the independent sheet martu
f:-:tcturcrs, ranging in capacity frmn ;')9 per cent in 1921 to 7fj per cent in Hl:2:l, the total C:lp:tcit Y of tho hot mills ir1 the United :States being given by the association a~ 
365,000 short tons at the end of 1021 and 41f),000 tons Gt the end of lfl~.i. !vTonthly d<lLt from 1V20 ia Api"il, 19:23. issue (No. 20), pc~ge 5:~. 

a A ven)(re of wp,ekly nriccs fri1m U. S. Depariment of l.abo,-, BnrerP.t of Lrthor Statistics. ~Vlontl~ly prices, 1U'20 <lnd 1\J:li, are in 1'\fay, 192~, iRsue (No.9), pages 49 and fn. 
6 AYer:lge or wrekly r~rices comnikd hy t.h(' Iron 'Tmde RerJifln, on the foll(J'v,ring 1-4 prvduets: Pig iron, hillet:::;, slahs, shP0t bars, \Viro rods, steel hars, plates, structur:tl 

~hnpes, black ga1q:mlzt:d awl tine an!lenled shcr-ts, tin plates, wire nails, <Hhl [)lack pi[h'. !'ig iron nverage, in tm·IJ, i':l ,~Yr·ragC' of 13 different quotations. 11o"!lthly data, 
l\H~~--l\)22, given in .\pril. 1\U:~~ bsut~ (Ko. 20), Jhl!.;e 4-~. . 

'The figures for c·omposite steel eompiled hy the Ar.'ferican },frtal .lfurktf rt'prest•nt the daily :n·eragt\ priee per pound nf stet'• products v ... ·eighted as follows: ;:n~~pound 
b~xs, 1~2-pol1ud plates, J,l,~-pound sh:J.pcs, I16·poun(l piJk. l 12·pound win' wtiis, l-pnuntl g:d\·:._mized sheets, and 1 ~·ptJUTHl tin pli~t·J. '~ 
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Table 14.-FABRICATED STEEL PRODUCTS 
--------;-~----~----T-------------

1
• FABRICATED • FABRICATED 
1 STRUCTURAL STEEL 1 I STEEl, PLATE' IRON A.'llD STEEL' STEEL FURNITURE • 

i-- ·----~----r--~-----1---- ------------- Jm .. 

1 Bookings ) Shipm<mts 1 Bookings K'<ports ports 

\'i~;:,~~D ~~~~-rn- ;P.ct.[-_--- 1P.ct.l ~~ i Se- I ' 
I pn'cd ' ea- I Com- I ea· I 'l'otal "'torage1 !ccted I 'l'ota! Total I 
: total I I!ac-1 puted l!ac-111 tan~<s I item~ ' 1 

'--! tty '-~~~~~---------,1- _____ j_ ___ _;_ __ l 
Short 1 Por II SlH1l t P<~r ...:hOI t -on., 11 Lo~ g to'"' 1 

------ --~-~~S : Cl:'llt tOll3 CJhL 
1 
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IHO~ 
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Ship
ments 

- ----~-~-----~--
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I 
Orders , orders, I - I Unfilled 

I 
received end ol' 

lll·tl .. 

I . 
::ilamo.a.- __ j 105,000 su 1----------~----- _ ,--. --------'. 2~8,801 1------- --1 2ti,.5C.61

1

.- -------: ----------+----------- ----------!- --------~-----------

:;:~~ :~: ;~ ::: !!~: ;~ ' ~.:,~~3oJ' '~·:.-_ •••• _. ··-··-· ··- -:J,·~~~· ._-::·-·· ·_._ •• _--:.·:li'li'.•~!:_· •••••.• _-~,-. :_ ••.• _·. ···-~~~~:·2·:3:.,.~~o'·;~;~ .. :: ·~~:;'s3:':'~o.:.: ~~~~~·· :·-::- :: :_··~~~ ~~: ~~~ ,I: -- :· :::: -~ -:::::: ::::!1::: :::::: :::i::: :: _:: ::i::--:: ·:-- i :::::~::::: :::: :: I :~: ; · · ·· · •·••· · ·· ··· · •· ······· · · ······· , : ··~ · · ·· £ ~i 1 
· · . ! I i : l• 
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19~.'".J:.,•.:1\7 __ ...... ~ •• \.10 l:t .... ,_. .. I IJ I ~l· '.,. I ..,v .._., _ _c - <7 " - I,98~.6{i0 1,4,154,4981 3)f),-J.tJ:3 J :) --
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1

•• • . ..1.1 
.\:lgtL~L _____ i '. I li ' ~ I I J I 
'. ~l-,",-~,-.'~·rbcc J

1 
!93, 380 / 611 j 216, s-:0 i 71 !I 20.380 I w. sn Iii: lOS, 72.> 1135,891 36, 269 ill, .519, o;sl 1, 589,994 1, 193, 8il lil, 3!>0 !1.\ Hi3 334, 485 

" - ---- 103, :lSO 36 : 225, G1 D Ti !I 24, 182 8, 191 132. <148 liiS, 55~ 37, 1\9 i 1, 783, 1D2 I, 761, 431 1, 184, 731 59.5, !57 :l8l. :ltH 327, 4.55 
=~u\·c:!l!ber__j ~qrJ,l20 8-tll\!O,~t:JO o.J

1

1 34-,n::; 12.787 97,167 121,!64 30,-Hlll 1.67rJ,t3a~~1,1315,912 1,216,144 549,120: .''5:!.0,1'071 HJ0,31~) 
Dceelllb"L--i 2~1,47ti ;J II Bi. ·\·i> ti:J 49,ii:>912h,4451

1

!1 101,58\J! 129,435 65 511 1 872 677 1914 038 1,220,232 550,923[ .1%,c':J4

1 

364,813 

192-3 i ii II : . .. II •' . ' ' ' . : 
.i:lnUi:U'Y-----I 171,850 071 FG,:.uo :'1:! 27.0511 '±,~'~'1!1 llG,7~t)! Hl.7:7 :,:.~~=.~~ ~~;:1~,~~,''~1 2,206,9:)2 1,45.3,800 517,~5:;1 32Ui771 :)Gl,268 
''ebr""'"Y---i lif\,9()0 1· ~~! lS\l,J(JIJ ·.'! •

1
! Z0,6.iJ: ~.c..t il li,%:11 ili~,:~W, ,_,,,,x,~ 1 1,93c,oJ9, ,. 1,986,151,. 1,501,460 4l3,5l4l' ;:;J -'861 40:l,:l.S8 

I I ' . I 11 
.··,,··,.·,·. :, .··4 I .\lurch ________ ~~W,4~tD~ f\'1: 22il,i'OO i'tl·: 2~!,.JIJ21 :!,:fd-'1): 1:.W,l:'J-t! LJ6,:~S1 81-5"7!1;: 2.027,Sf:3

1
2,012,:~22 1.482,8 . ..-,g ;;:-)f}tri')! . _ 515,434 

\p•iL ______ i :.!·;],800 -. ' ~:llSI~J "!ill! ,!, lll i fi,.){; [i 122,1~;; I 1.)5,375 I (;.;,:;J:l 2.00'.),1\JU 1,964,95!) I l,-15C,-!:::S i 63~:;..,;; l ;iili.~':\11 -!36.048 

, [ ! ov·-,·, 4u""(J . !"")' 8 ( 71"" !I: r ,-, ,. '"" :I '·o ''"0 111'0 612 """ ''"" g " c6o I 1 s·- - " I 'o, "'"• '"' 
1

1 -,- - i ., '". ; 3-,o., 29" ~· ~~·.- .·, - ~ 6~ :..,. i: ,,l :..,l,f)t'l:t o,.),._r,) ,j .. t,.,,~.... "' 1)';;,~.- ... ~ l,· l,:,~t:. :'I ~• O.J,d5:...1 -'"' L--t ~"t.ll,::!~.: I, ,)·1~1, .::..:0 1: ~ 'J 

.Jun~~~~~~~~- 1 202,300 SG n':,li.50 77 li 34,403 ltl,327lij 90,624 1:36,847 76,40:l ;1 1,80:5,599 ,. 1,7U2,656 1,390,540 I ;,J4.1•> 1 :;Ql,tS:J J()O,OS9 
-'~J.iY~-~------1 2{7,050 81 2-3::1,150 83 ill 29,21~ l),:.181 I 110,1:!2113!J,8tH 50,GJ.') ;: 1,810,/',')4 1,823,4:35 1,44:),1-J'-17 14H2.~b7j ,i~0,/')1.) 398,!}7:1 

! Aupst_ _____ ~ ~c:7,900 78 217,050 81 il 29,201 7,500 il l-15,:lS2 18~.10.) .57,09~ :· 1,1)88,%5 1,6"4.tllll l,.l58,'\•,5 452,ill1\l M6,tN41 447,255 

''eptemht·L_
1 

21;,050 Sl o'\·l,01JIJ SO 1123,988 8,458 .i 106,452!1 135,7~.\, 01,lll:) !i l,'>ln,-l:':I [ !,93ll,i69!1,535,2311542,173 624,67G '1

1 5ll,6~9 
1 Oetot·~'r~---~~ 274,.500 90 ~~~'-~·~;)() 8H 28.3;3') 8,07511 99,50-1i 141,/\17, 6:J,280I! 2,l3f),1iJ~~2,170,076! 1,406,117 622,4il 730,9ll 620,933 

:\:o .. ~t'ntber __ l ::.lfi,fi.-)o 71 :?.25, 700 741[ 28,:)57 7,!92 :! 1?8,~1~ I 171,134 70 .. \'{i i! 1,'~8;),!:10<) 1,')7i 11-;- 1,49ll,24-2 574,\J0.-1 i GS6,814 7:39,~1 
D:cCElUOCL--, 22R,7-i0 7) 2!0,!1.50 79; :11,395 1 7,714 :j 103,~66. 142,209 85,()52 I 2,418,5771 2,454,277 ],.531,5051 788,4fil! l\20.0-li 570,941 

I, i I I I I 

l;iifZ, . •... ' . : ·:11··1:·· .: ·1·······1·······1:·. :...[·······~··· •••• ;...... : .....•.•. ; ••••••.•• 
I I I 'I ! I II I I I ' I 

~-~=~-~~:~_:: ~:~-~----j~~~~~::f:::::: __ : ________ :!:_:::::~j::::::~: __ ~i:::~-~::~i-:-.-~~:~l=~~~::~i~:::::::::::I:::::::::_J:~~:_:~.~:-~~:~_:_~~~~::::~] 
1 Fabrif-nted structur:tl steel data compiled by tho Bridge Builders and StnLctural Socidy up ttl ~\pril, 1922, and since then by U. S. Department of Commerce, Bureau of 

the Cefi-'~!Ms, including rep~.-1rts front the Structural Stal Society. Perctmtages of eapacity calculated from reports of the Bridqe l3uildas and Structural Society up to April, 1922, 
:Jnd :1pplied to estimaH·.J total capacity each YG<lr based on a special surVl1Y by the Bureau of the Ccn:JU8 as published in the February, 1925, issue (No. -12), !J. H. Begin
ning wiLh .Apnl, HJ22, r ... ~purts receiveJ frorn 200 firms ([~nd in arlditi11n 12 firms now out of business) with a totai capacity· of 249,73.3 tons in 1922, 247,855 toils in 1!)~3, 255,52:, 
tons in 1924, and 2C2,8BG tuns in 1n25, have been p;·ornted to the estimated total capacity of the United States, 234,000 tons in 1922 and 285,000 tons in 1923, 290,000 tons iu 
1924, and :)05,000 tm~,s in 192fi, for cmnparison with proJviuus f!.[.;nrcs. 

2 CGn1piled by tile U. S. D!:}.Ja;·tn~tnt of Commerce, Bureau} ~~r llu Censw;, irorn report;; of:J.s identic;1l ;Jtm.s, h1eluding most of the larger fabricators. Data for other clm1si~ 
fications includPd in the tot<J.l covering refinery, tanl:: cars, ga.:;holders, b!;J:::Jt furnaces, awl mb;::ell:;, ... _~B/)113~ including stocks and ladles, but not separately shown, are g:ven 1Jll 
press rt>1enc.;es if-::iUJd by tho Bureau of the Census . 

.i Ironaudstedexportsandimport:3from the U. 8. Drp:utl~u:nlof Commerce, Bureau of Foreignandbo:Iu.r;tic Commerce. Theexporteolu:nn d%fgnated "Selected items" 
and the impcrts are based on the group of pig irou und rnlled produet':' :~s us:~d in tho Iron Tmde HrlliCil}, co::nparable each 1nonth back to HH3. Beginning with .January, 
W22, ull coml11odities are givlm in quantities in the e:~port reports, anJ tl1t1s a grn.ml total c;m be pres0ntcJ in tbc column showing total exports, RS con1piied by the C. S. 
Dt·partment of Commerce, Bureau of Foreign a~1d Domestic Commerce. :r-.routhly d;lt<-1 from 11::120 are given in June, 19'!2. issue (No. 10), p. ,!::;, 

1 These data, compiled by the U. S. Dcpartnunt of Com:.1acc, Bureun of tiu~ Census, including r~~ports frmn t.hc -'-Yutio1:al L!ssociation of Steel FJ}rnitare J.Ianufr:ctu:-rrs, 
are based on reports fn,tn32 companks in the ''busine;;s sr;;up'' and 1,) co1np~mie.s manuf:lctnring sht~lving, comprising t!Je entire industry, wi!:h few exreption.:::. Previous to 
Septernbu·~ HtH~ the '*business g!'oup" data were frorn 22 _l_nnnufacturers oniy, which forLJed 80 pt:;r Gent of the "business group" totals for 32 companie::; in the rwriod from 
Septemhrr~ 11:12-l, !o J.viay, 192:'5. Monthly data for the 22 companies' shipments frozn H:l9 are given in March, 1923, issue (~o. 19), p. 4,5 and the later data iu tht: Nov,~;nbp;·, 
Hii-:1:, L~.;;ue C\' n. ;s:J) p. GO. The'' ousiness group" includes see.tion.:;, counters, office and f;ault verticals, ~~afes and interiors, desks and tables, and sm3ll misc;:!Lmeous ~:nides. 
e:wlus:\'e vf lc.eker~. 
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Table 15.-IRON PRODUCTS AND ARSENIC 

II MALLEABLE CASTINGS 3 [
1

,·FARM
1 

IM- I 
1------,-----,-1--11---.,---·-,-1 ---;-,---1 I I PLE- 11------ci-----

OHIO FOUNDRY IRON I STEEL BARREJ~S ' ARSENIC• 

Meltings 1 
/
1 Production ,, '

1

-l\f'TS •
1 

Crude Refin~d 

I 
Re- Unfilled ----,---~ 

Total ceipts II Produc- Ship- Stocks, orders, I I Ship- Orders I S I 'I I' 

y:t~N~;n I Actual t!:;.t!~- st'ks llr~n tion ments ~o'!.l~ ::.no'!.i~ II Total :,a~!~ ments booked Nrn;~_l :~~= ~~~~( ru~: ~~~d~}'ll 
mal paCJty west 1 tion mo. tion i mo. 

I I I I 
_L_o_n_g-1~-P-e_r_c--'e'--n-t _o_f_n-'-~r-rn-al-lli ___ _,_ ___ B_a_rc.re_l_s __ c_ ___ :l-s-h-or_t_ Per Short tons Thous. i/ __ ____:lc __ S_h_o_rt_,_t_o_n_ .. -- --- !1, 

tons . meltings II tons cent of dols. 1 ' 

-------- 1------~------~---,----:,-- --- I -:-------:--- -! 

llE ~; g: ~ lE 'l~ l -~ 'E j::i~~ I '"" -" .~~;:i.::;;~ ~. -:: ~: I -::: :i~:l:_ :~;:rt: I ::i~~~ I :~~~{:.~: j~ i 
1925 mo. av _ 18,632 77. 8 91 6.5 I .503, 888 I 504, 3ti4 i 52, 1ll4 

1

1, H'9, 71i3 ,I D7, t'2U I 5\. 7 54,747 i 51,037 ! 2, 325 ! 6971 3, 575 I £23 7, 034 I 

1923 
September _ 
October. __ _ 
N overnber__ 
December_. 

1924 
January. __ _ 
February __ _ 
March ____ _ 
ApriL _____ _ 

May ______ _ 
June ______ _ 

July--------
Aug_ust ____ ,. 

September __ 
October. __ _ 
November __ 
December __ 

1925 
January ___ _ 
February __ _ 
March _____ _ 
April ______ _ 

May ______ _ 
June ______ _ 

July--------
August_ ___ _ 

September __ 
October. __ _ 
November .. 
December_ . 

1926 

I 
I 
I 

1s, 774 1 

21,4581 
20,051 
14,571 1 

20,520 
23, 137 
23, 331 

I 

23,470 ! 

22,5861 
20,251 
18,658 
15,403 

14,721 
15,407 
16,209 
14,471 

16, 516 
17,605 
21,035 
19,954 

20,311 
19,940 
17, 117 
15,353 

19,125 
25,002 
15,953 
15,678 

71.5 
68.1 
70.3 
57.6 

74.4 
74.1 
79.9 
74.6 

75.0 
72.0 
62.5 
54.2 

54.5 
64.5 
62.8 
63.0 

70.7 
71.4 
74.9 
74.0 

77.8 
73.0 
85.3 
76.8 

84.3 
92.5 
75.4 
77.9 

86 4911----------1----------!--------_l_ _________ j'i 60,830: 59.8 59,3CI I 36,591 1,441) ________ 

1

, ________ j 66711 901 

77 52 ----------~----------;---------~----------~! 62,238 i 59.9 5P, 129 48,621 968~-------- --------~ 1,139 751 

: :~ :::::::::: ::::::::::j:::::::::~~-~:~~---:11 :~:~~~: :~:~ ::::~~ :~:~:~ ~::, ::::::::::::::::1 ~:::I~::;~ 
. I' ·I I I 

85 
78 
84 
87 

82 
87 
85 
87 

83 
85 
98 
76 

94 
106 
94 
92 

108 
84 
84 
79 

88 
92 
83 
88 

57 
60 
59 
51 ! 

307, 189 
370,966 
394,478 
416,628 

44 l 418,381 
51 385, 155 
49 398,397 

303,6681 49, 109 615,485 'ii 64,339 58. 7 6C>, 472 73, 921 346111, 507 2, 393 ill, 901 1, 101 
362, 725 57, 350 608, 660 I 66, 436 62. 1 60, ll2 62, 593 639 11, 369 2, 194 1, 399 1, 169 
394, 756! 57, m2 601,663 i 69,574 65.6 62,675 58,315 1, 368 1, 566 1, 963 1, 791 1, 624 
420, 129 53, 571 614, !02~~ 56,897 53. 3 55,671 44,422 1, 235 1, 819 2, !52 1, 656 1, 856 I 

1 
1 

r 

382, 550 49, 160 421, 870 33, 323 31. 5 37,821 22, 330 I I, 676 I 1, 761 2, 866 1, 486 2, 164 
425, 3971 46, 555 582, 022 'I' 48, 552 45. 5 51, 924 29, 085 I, 487 I 1, i 46 2, 448 [' I, 487 2, 056 

407, 258 47,629 519, oa4 30, o7o 2s. a 35, 256 29, 190 II a. 6391 1, 726 a. 049 1, 622 2, 685 
42 396, 112 398,312 45,429 715,480 34,350 32.4 35,653 32, 501 1 3, 772 1, 502 3, 222 I, 674 3, 755 

41 
52 
60 
57 

72 
58 
64 
54 

59 
51 
70 
61 

78 I 
69 I 
681 74 

I 

385,212 
447,900 
391, 401 
413,785 

420, 127 
413,823 
505,429 
594,971 

570,962 
514,913 
497, 152 
498,449 

510,869 
553,545 
498,929 
467, 485 

389,064 41,577 905,870 I 39,261 36.9 37,617 44,88411 2, 802 I I, 323 3, 448 
441,851 47,626 682, 533 '[ 47,305 44.0 42,271 52,485 1, 438 1, 129 3, 475 
389, 230 49, 797 1, 230,808 45, 279 42. 5 41, 657 46, 512 784 1, 280 3, 730 
407,474 53, 265 I, 586, 034 55,028 51. 3 48, 281 53, 297 699 l, 240 4, 151 

415,040 59, 277 I, 374,2741 62,829 58.6 55,672 58,047

11 

639 978 I 4, 276 
407, 781 64,402 l, 336, 124 I 56, 399 53. 4 57, 042 46, 193 I, 318 1, 2241 4, 651 
510,928 57,603 I, 264,860 ~~ 57,304 53. 6 58,999 52,962 2, 293 946 4, 394 
605, 424 47, 048 l, 137, 552 59, 046 55. 4 58,610 54, 145 2, 334 684 3, 881 

569, 670 48, 340 950, 353 I 57, 289 54. a 57,260 47,247 2, oo9 507 3, 384 
508,880 54,373 852,594 I 55, 143 51.6 54,510 44,026 2, 454 752 3, !93 
506,894 44, 631 l, 109, 383 II 53,450 50. 1 51,384 52,916 7, 006 516 3, 001 
495, 736 48, 052 l, 114,667 53, 221 50. 0 49,486 45, 142 5, 109 672 3, 233 

503,221 
555,981 
498,070 
474,742 

55,184 
52,748 
.13, 607 
46,100 

1, 012,576 
890,904 

1, 248,545 
l. 745,346 

54,943 
64,216 
58,315 
61,791 

51.7 
61.3 
56.8 
t9.5 

50,621 
55,795 
51,866 
55,713 

46,530 
61,778 
52,053 
51,400 

2,530 
I, 495 
(~) 

716 

511 
517 
492 
563 

3,003 
3,143 
3,346 
3,305 

I, 385 
1, 224 
1,467 
I, 141 

I, 269 
I, 218 
I, 301 
1, 210 

4, 7081 
5,181 
6, 24.5 
6, 676 

6, 997 
7, 204 
7, 055 
6, 913 

461 6, 505 
1.317 

804 
749 

866 
728 
503 
646 

7, 018 
7, 085 
7,190 

7,493 
7, 476 
6, 997 

6,469 I 
January_--- --------- -------- ------- -------i ---------- ---------- ·-------- ----------
February___ 1 ----------
March ______ --------- -------- ------- -------1---------- ---------- --------- ----------

1 ;L : ::: :::::::::1::·:::: I : _: : - 1: - ·::: :::::::1:::::::[:::::::: -------- --------
I Data on gray iron foundries in Ohio from Ohio State Foundrymen's Association. comprising reports from 40 to 70 firms each month. Owing to the varying capacity of 

the firms reporting each month, from 20,000 to 31,000 tons, the data on stocks and receipts have been converted to a percentage basis for better comparison. Details as to 
classes of receipts and stocks are shown on the associations reports. 

' Compiled by the U. S. Department of Commerce, Bureau of the Census, from the reports of 30 identical establishments, operating 35 plants. Data on shipments, unfilled 
orders, and new orders of the Steel Barrel Manufacturers Association for 1921 to 1923 appeared in February, 1924, issue (No. 30), p. 77, while orders data for 1920 may be found 
in September, 1923, issue (No. 25), p. 54. 

a Compiled by the U.S. Department of Commerce, Bureau of the Census, representing reports from 130 identical establishments, covering most of the industry. The 
bookings, however, are furnished by only 122 firms. 

• Farm implement sales at wholesale in the Northwest by seven large implement manufacturers, compiled by Federal Reserve Bank of Minneapolis, include plows, 
harrows, and f.ackers, drills and planters, mowers, rakes, binders and headers, hullers, potato diggers, beet lifters, gas engines, tractors, threshing machines, binder twine, 
spray materia, ensilage cutters, blowers, feed and fanning mills, concrete mixers, wagons and trucks, manure spreaders and litter carriers, wheelbarrows, silos, tubs, tanks, 
dairy and barn equipment, pumps, sprayers, windmills, etc. 

• Compiled by the American Bureau of Metal Statistics. Figures on crude arsenic cover this element in its primary state while those on refined arsenic cover this corn· 
modity as derived from the crude. Stocks are those in producers' hands at the end of each month. 

• Ten months' average, March to December, inclusive. 
7 Seven months' average. 
s Credits, allowances, and refunds exceeded sales in this month by $2,630. 
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Table 16.-MACHINERY 

WASHING
MACHINE 

SALES! 
FOUNDRY 

EQUIPMENT' 
~~~~---A-g_r_ic_t_ll_tu_r_a_I_'_P_u_·M-,!P_s ________ l l.ti:::B' ! STOKERS 6 ~\~::m.~ 
: i Steam, power, and I C) 

I i,\ Shipments 1\ centrifugal' I \ ' 

YEAR AND 
MONTH 

1------j·----,------,--- 1---.--:::--,-------jl----1---

! I 0~~~rs ~~~P~!~dr,IP:,~Jrl [ o:f~ ~~ -;~~~ New 

I 
Ship 1 1 , I New Ship- ... u.,ned- .. .. -"' ="'=I Total Electric Sales - hand, 1·\ a;nd hydro-~ Total '" ""oo :::,. .. =b.· Sales orders 
ments I end of 1 wmd- pneu- orders ments orders ~~ ·~-a ,;.;:: =i index 

: i: 1 month i mill matic
1 

j ~ ~.S .:8"1 
I I' !\---- ----~---~--- I INurn-~ Total 1_R_e_l._t_o 

I____ No. of ~achines rl 

1 

Dollars ,------~~ Number I_D_o_ll_a:__( ~~~usands of dollars ---N-;-u_m_b_e,r __ l\_be_r_
1
_h_. _P_·__ 1922_24 

19\fJ mo. av ___ , _________ 

1

1 _________ ----------1---------- .•. ----------\1---- ----~~--------~ $610,50:1 $1, tl591 $1,290 $5,97313,073 681 65 '\ 234 I 52,732 261 
19~0 mo. av ___ l 74,071 47,128 ----------!----------·----------: --------- --------1------ ~. 045

1

1.910 ~. 7091 3, 097 6.5 ~~ :I 1~3~ 65,919 202 
192tmo.av ___ 

1 
31,691 24,117 '$97,28'! l'$101,8~3 ·----------:l~,-,-~-~---~-~6 __ 

1

_,-; ____ 
1

.-•. -.-;,-.-.-5 ~--, .• --
1
-
1
_
1

_ 1 .81~97 1
1 

.. 
0
t7
3
6
1 

4,7s5 1• 3,Li7 57 uO . • -3

1

27,262 38 
1922 mo. av 48,203 35, 2H 275,9:\51 256,869 l $369,816 ' u '" ~ N " v- v 3, 807113· 201 49 50 ii no 60,409 77 
192:J mo. av :::,

1

' 59, 03G ' 46, HJ7 1 402, G93 :J79, 464 58tl, 575 !I' 49, S04 3, 349 l 592, K6.5 1, 464 I 1, 531 5.192

1

3,219 49 59 'I' 122 60, 87! 1341 

~~~;,::~::::::~--~~~~~-~--~~~~~~-~~--:~~--~~~-l--:~~~:~~---~~~~l~-~~-'-~~~~~~-l8-~~~~~-~8-~~~~~~~-l ~:~~~I ::~~~ ~::~I;:~~ ~~ ~~ i 1~; I !~:~~~ 1;~ ,i 

192
.
1 

I 50,472 51)Q,l371i 53.84412.7981 .)37,762
1

! 2,706

1 1 

42 
1

' 

I 
I I 

~:~~~::r~:::::l59,928 614,079 II 50,056 3.06.51 575,ii30 I 2,6631 ;:~~~: 42 :~ J! 1~~ 
March ________ 69,051 600,251\ 5fi,6il31 3,654 630,2SS II 2,709 3,1051 48 40 i 89 
ApriL_ _______ 66,543 520,3811 42,339 3,9861 608,576 2,751 4,089 ~ 56 631' 89 

42,271 415,9171 315,684 i 
49, 107 386,717 345,4921 
57,469 387, 579 389,800 
55,654 374, n3 I 430,479 

1, 071 1, os1 I 
1, 046 1, 0991 
1, 267 J, 211 

1. 372 I, 298 

J\Iay__________ 60,653 536, 802~~~--------- --------~'----------~ 2, 701 J 

.Tune __________ 53,031 513,001 ~--------- -------- ---------1 2,369 

.July __________ 

1 

53,951 410,694 !--------- ------- 1 __________ , 2,269 

August_ ______ 6-5,-157 378.016 ~~--------- --------~----------:: 2,330 

September ____ ( tl7,994 57,883 219,279 233,8.54 327,291 1 36,988 2,189j 443,636 p 973 997 2,264 

I 

51, 285 286, 217 335, 4.)() 

44,494 295,050 287,917 
45,352 201,875 276, 702 

56,066 237,410 284, 150 

1, 288 1,304 
1,006 1, 315 
1, 015 I, 065 

988 945 

3,428 
3, 346 
4, 137 
3, 270 

3, 721 
3, 276 o._dober_ _____ l 67,925 57,533 259,871 252,580 329.06\ !'I 47,177 2,380 I 494,931 i[1,001 1,152 2,197 

"'ovember__ .. _ 57, :301 48, on 284, 617 203, 558 399. 6:!5 I 89, ~:37 2, 49-l 4.S3. •168 1, 873 1, 023 2, 052 3, 512 
December. ___ ; 56,576 46,878 397,738 1 320, 109 431. 65r. il 42,763 2. 704 ! -166.067 I! I, 293 1. J.l,5 2, 247 II •1, 350 

1925 I' I :: li 
January ______ 57,305 46,207 304,725 1 30fi.58l 4:!1.9:S 1! W,S15 2,213 522,9.95j 1

1

t,a8 946 2,417 3,057 
February -----~66, 720 53, 038 326, 887 277, 856 g,;, \JS5 'i 60, 030 2, D39 516, \l66 1, 088 1, 067 2, 422 3, 320 
March________ n, 739 61, 108 469,32.5 348, .5~0 5:W. ·.~o lj G8, :327 2, 964 54.5, 8!2 I 1, 542 1, 319 2, 627 4, 146 
ApriL________ 77,004 62,925 345,908 325,952 ,,:Jv. 2:32[1 c•il, 288 3, 550 i 604.393 1, 471 1, 354 2, 975 3, 933 

I\Iay I -6 ''00 63 380 332 175 407 'l40 463, r::t II 57 f65 3 1'361 600, 7fi6 I 1 463 1 392 3 031 
iu~e::::::::::l ;;:;15 64:~02 334:424 318:~42 4U0,3~:l il 60:~4~ 3:4,13 627,44811 1:6~1 1:539 3:150 

3, 773 
4, 724 
3, 477 Jely __________ 

1 
76,267 65,495 353,561 352,603 457,92->l 59,360 3,151 1 597,72011 1,563 t,498 3,212 

August _______ \ 78,539 64,040 
1 

580,865 388,371 5'JS, 14:J jl 63,995 3,289 i 636,353 'I 1,791 1,428 3,530 3,5!3 

441 
45 
62 
49 

63 
56 

62 

M 
45 
77 
71 

79 
69 
57 
50 

September ____ l78, 774 66,601 \ 296,438 351,127 544,042 il 62,944 2, 9091 643,338 I 1, 323 1, 461 3, 378 4, 281 
October_ _____ 75,577 63,607 I 424,0.54 400,6461 518, 7H5 \I 68,152 3,6661 661,.50311,481 1,582 3,252 3, 725 63 
November__ __ 73,746 62.27611480,328 414,148, 593,4o6ll----------------j---------- 1,289 1,290 3,256 3,777 48 

68 

48 
42 
85 
62 

60 
70 
68 
67 

50 
60 
83 
62 

92 
90 
48 

57 
59 
53 
43 

102 
115 
~ 

73 
104 
106 
91 

m 
135 
131 
120 

122 
128 
147 
91 

119 
114 
76 

108 

66,492 
62, 113 
34,597 
47,939 

34,447 
35,549 
37,759 
41,931 

25,988 
58, 565 
37, 167 
31,732 

27,871 
46,298 
71,099 
47,627 

55,!>88 
44,095 
58,719 
29,865 

38,155 
53, 451 
33, 461 
47, !04 

-----~ ------ ---------

112 
122 
131 
107 

88 
64 
73 
71 

74 
95 
89 

104 

104 
114 
134 
131 

135 
159 
!53 
161 

149 
208 
189 
162 D.ec::::r_---~

1
'------ -

1

---------

1

1

1

-----------' ----------------- -

1

,

1

1--------- --------~----------~~ 11 1,336 1,625 2,765 4, 726 48 

'=··, ______ ---~----- _II _ .I ~ I!____ ___ __ _ L ,_ _______ 
1 

_________ _ 

;;:·!:·····!· •••• ····:·•·······~·········
1

··········~········· ~~········ ········,·········~~········~········~····. ···~!······· ••·••• ······~······~·········I~········· 
l Compiled by the American Washing Machine 1\fanufacturer,,• Association from reports of 48 members representing practically the entire industry in the United States 

and Canada. Data for 7 small firms have been estimated to make the compilation complete. Monthly data from 1920, showing electric, gas, and power, water-power, and 
hand machines, separately, are given iu November, 1924, issue (No. 39), p. 97. 

I Data reported by 11 members of the Foundry Equipment Manufacturers' Association, said to represent 65 to 70 per cent of the foundry equipment industry. The princi
pal products are molding machines, sand-cutting machines, sand-blast machines, tumbling barrels, sand-mixing machines, cupolas, ladles, core-making machines, etc. 

> Compiled by the Federal Reserve Bank of Chicago, covering 22 firms, until1924, since when only 19 firms have reported; the total shipments include, besides the articles 
shown in other two columns, the value of cylinders shipped separately. Comparable data for May, June, July, and August, 1924, are not available, several firms having 
failed to report. Details for each class, segregated as to foreign and domestic shipments, are shown separately in the monthly summaries of the Federal Reserve Bank of 
Chicago. 

• Data from the Hydraulic Society, covering about two-thirds of the industry, on which montbly data back to January, 1919, may be found in the September, 1923, issue 
(No. 25), pp. 54-57. The association reports give data by classes, showing single steam, double steam, power, and centrifugal. The number of firms reporting has gradu
ally increased from 14 in 1919 to 23 in 192,). 

' Patents granted compiled from the official records on file in the U. S. Department of Commerce, U. S. Patent Office, Division of Publications; inasmuch as patents are 
granted on Tuesdays only, the number of patents shown for a given month represents the total of either four or five Tuesdays. Monthly data from 1913 appeared in April, 
1923, issue (No. 20), p. 48, except for internal-combustion engines, which appeared in June, 1923, issue (No. 22), p. 52. Agricultural implements patents fall within the official 
classification of "Agricultural implements; planters, harrows and diggers, plows, harvesters, scattering unloaders, and threshing implements." Annual averages from 
1913 to 1918 appeared in February, 1925, issue (~o. 42), p. 04. 

'Stoker sales through December, 1922. from the Stoker Manufacturers' Association, said to represent approximately 99 per cent of the industry; beginning with January, 
1923, from reports to U. S. Department of Commerce, Bureau of the Censu.,, from 13 manufacturers, representing practically the entire industry (15 prior to August, 1924, 
when J establishments consolidated into 2). Monthly data from 1920 appeared in September, 1922, issue (No. 13), p. 48. Press releases show segregation as to installation 
under fire-tube or water-tube boilers. 

7 Compiled by the National Machine Tool Builders' Association, including quantity reports from between 50 and 60 firms, said to represent about oue-third of the indus
try. This index, based on average monthly shipments for the years 1922 to 1924 as 100, covers gross new orders, and is substituted for the index previously published, based 
on 1920 as 100. The association reports give detailed index numbers by sizes of firms but no numerical data. Detailed shipments data, since discontinued, appeared on p. 
55 of the April, 1924, issue (No. 32). 

' Eight months' average. • Eleven months' average. 
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Table 17.-AUTOMOBILES 

PRODUC;;ON I -- -~--~-~~--~--------~XPORTS' :\INTERN A~- 11[ I 

i -~------- - ----~--~-~--~------1 R~X~~E :sALES, 

Passenger ears Trucks , Unit«>d St.ates H_ Canada 1! ON 1- .I OCF 1 
II '' ,, I A --~ -~--,..-~~.-- !1-----~---~ 'I ICES-

1 I il Completeorchassls! i
1

cmnp!etcorehassls
1
i·l· Pas- I,·' .1: :li.:s 

FOR
EIGN 
.-\8-

SEM
BLIES 

I I
. •1 _____________ iACc£s- --~------- 1 •enger 1 1'1 ''''i Al'\D 

Total United Can- T t 1 United ('an-•1 · 1 I' sories 1 1 1 II·. cars a'<il 11 i".·li'8 i 
States ada 0 a States a.d« !, I I'as- 1 and 1, Pa.o- ' and wag-[1 (•) ' 

---~----~----- i __________ i ____ i ____ l::~a~~~~.~,er 1 ::·~=~par:~ ~~~:~t~-~~~ Tr':)i !Y~~;~ -=~j'__ ___ :l·-::----
, fhnu~-.

1 

• umbe .. ::\'umber of C'!!fS !ofdul:c:. ?\'umher nf c::rs Thousands of dollars . -;jf c:t\l·:~ 1 

--------'------~--~------------------ I - ----------,---' 
1 1 . 1 1 ---- --;~~~~,- 1 ~-----r 

:~;::~~~~:~:~:~:~::::· !~:~~; i: :::: ·:c:::::: ~:~~; :.:::_:::,::::::.~: ;::~~ 1
11,Hilj 2~~ I i;~~~: ::::: :'--::::::::: .... !! __ 

l915monthlyaverage ... 68,218\ .. _______ f ________ 6,1671 .. _____ 
1

, _______ 1 f,,:J30 3.4k91 l.H1 i 1,3891-------1--- .. 1 .. __ , __ 

I 

··::::::::::::::::: 
- -I--~~. I916monthlya"erage ___ I24,4csj----- ___ , ________ 7,wc

1 

__ -----------il (;,;:)7 o,IGO ji..17712,oo1

1

L .. -- 1 

1917monthly average ... 145,066 ---------1--------1 JO,fi80 --------:~-------!1 ~.c.o710,480 11.207 1 2,G3f> -- 1~ - ! -
1918monthlyanrage ___ 77,19JI .... ------1--------Il~,9o8 -------!--------['1 3,0.17 :; 078' [,,;g

1

z,SOJ 1'1,006 '780 '226j[-- _ . ___ __ _ __________ _ 
1919 monthly average .... 1 13'i, I:J3

1

1 

1

1 • _ .. i 26, 364 i _ ...... ~- .. ____ 
1

, G, >;9-! ;,, ;,g,; 11. 2UV 

1 

3, ·,47 :! I, 912 . !.( 33 279 

1

'7 $5, 1>24 I'' I, I"' : 'S>-',':c•O ~- .. _ .. _ 

1920monthJyaver8ge ___ 156,8;JO __________________ .2(},837: _ i ______ , H,tr:1!1J,>~76!2,~2f 1 7183i;\Vl8IJ.::Gn 1 412j 6,\J07 1 I,2f)3185~00·1li _____ _ 
1921 monthly anrage ... 127,93:3 I 1'' T2 

1 
I " 2\l'' 2, :,79 1 G23 13 .. 25:; f1 8.9:3 775 I 118 4, 2,0 I oBi 67,474 ___ _ 

1922monthlya>"erage ... 198,756 ::--_::::1::·::::: 2;:1~~~

1
. __ ::1 ~·:.4~ 5,:,vl o:.5!3,1Gl/!1 3.11J4 z,n:;oj' 214 v,821 7!!tlj,53,n3 

1923 monthly average .. _ 308,547 32 711 I 12 1 58 10, 5Sti 2. 072 ! 4. 915 5, 827 4. 790 1 I, 037 8, 857 909 1 G4, :336 ~- s.:.l 
lV24 monthly average.. 271 891 -Z(,2, os3- --; oi1- 31:145 -Z\1. HS9· ;: !;7-~14: ol3 12. fi89 2, 2::5 I ~· os~ 

11 
4. 72! 3, 65711. Of.4 8, 42; 1 '~2 j 58,017 11. ·"'2 

1925montblyanr8>;e ... J31~,l:J7 30G,527,ll,609 41,417 i 3H,57711,MO I' 25,245! ~-o,%8 4,E8G I ,,OI".i: 6,18~ 4,>334. 1.349
1
1 9.33_l_~~! ___ 7G,g: __ l·L\'Ei 

I I -,----,-- I I : I 

~L'~ 1924 .12~1~ ·':!II ;11, 1>33! 1;;, :::I 35, :l14 33, !in1 1, 7D3!1 E. 10~ I[. 1'. 3c312. 739, .l, 51l.3 !1' 5. 363 
1

4.302 
Juue----------------·· (2.cJ,Ot9 2l4.v22

1

10,4;JI 2iJ,067 2~.117 o::o :12.::;.n iO.l-!212,199 6,.:)G014,(i3G 3.:~12 
JHly ________ ---------- 124~ 344 2'..:>5, !.126 s. (111) 21;, :\Cil 25, 28'1 J, 107 !I 11, /(J31 9, U~6 1, 7D7 !5. ~i8J 114,319 3, !"119 

c\ugust_ ________________ ; z-:.,:~;;2 I 2!9,7961 5,·1Jti 28,G.J7 27,707 880 ;: 13.VI4112,220 11.6\14 ·l,D96 I! 3,147 2,5/o I 

8eptcmber ______________ l263, 528

1

! z.;6, 940 I 6, .;ss 31,960 30, C.09 I. 351 \I n, liol 11, ll55 2, :lOCi -l. 829 ii 2. 930 2,179 
october. ______ .. ___ ... 200, 881 2.54, 524 6. :l57 32, 475 31, 205 1. no ~~~ 7, ". 117 14, :J73 2, 724 5 ',341 114, :.14 3, 481 
~ovcmher .......... --1204.~l43 198,3a1, 5,%2 27.90.5 2ti,o24 l,fJS1 : 13,.~,17 ll,!iHl I,,.CI8 5:;186 5,805 4,352 
De(:ember__ ______ 182~099 171,899\ 7,200 27,542 2i'i,~,i2 l,u90 ! 1::,ono 10)U62 2,ovs 4, 7tl9 :~ 4, 772 3,847 

II I I '1 

19~,; 1 li 
January_______ .. 1212,921 204,62018,301 z;·, !11 2G,;'~6 1,:!>5 117,474 :·.'".lit ~.174. 14,402 2, 982 

14, 739 2, 1;12 
23, 2(i5 4, ~-~g 

3, 732 
4, 008 
6, 49.5 

February---- - -- '12o2 b03 212, 024 10. 779 34. ,110 32, 717 l. oV3 I ltl, S9l. (1, -lti3 I b, 136 
:MarclL __ __ _ __ 3J2, 1:>4 319, 140 13, 014 4[), G98 43,009 2; 089 

1
127, liU3 8. ,;,so I 7, ;,73 

.\prtl. __________________ 391,302 375,i87\IZJ,:ll5' 47,1;23, 4ti,247 1,576 i 21>,8:33 8, Jli3 5,894 4, 7GO 
1 I 

2:l, 1;06 ;), 027 

.May ___________________ 

1

1382. 714 364,3631:>;,;;:~1 43,307 1 4L·il9 l,i'SS i\2v.871 2>t,:.nz I ;,,;l(;g i 9,081 
June.------------------ 3G4,806 35~,5;)71 ~~l,249 38,056 36.262 1,7941120,4~8 17,:,10 3,09817,329 6,0o1 

~~u~~~~t::::::::::::::. :I ;~~: ~~~ ~~~- :~~ ':· :!~ ~~- ~~~ ~~- ~:~ ~· ~~~ lj ~~- ~~~ ~~: ~~~ I ~: ~~~ I ~: ~~~ I!:!~~ 

5, 7[)3 4, ~33 
4, ,11 
3, 021 
2, 9R5 

4, 030 
6, 229 

September _____________ [ 272.425 26::053

1

11::3:2 :~::74,57:894 1 
:::so ~~2~::14 If:,;so 11 4.03~1 ;,;,fn 1 5,M7 

October___________ .,40(),572 3~=,6~~ 13,Y21 4;1,~1= ~~·::o 1,~~?4~2~ .. ~~~2 IS,487 4,075 7,f,21 17,H76 
Novemlwr.... _ 336, :J.\8 3=~· ~" 8. 741 ~-1, ;l~.o 1 3-~' :~iS 2, =~~ ~2~. ":,2 21, !.>8 I 7, 314 6, :l\6 , 1!. :i23 i, fi,;g 

!I 
1, not tj 
1, 12, ,

1 

800! 

5721 

751 'II 
1. 033 1 

1. 453 I 
o~f 1 

'I 

1, 4421 

I, 12S I 
1, 078 
1, !34 

I 
~ •. 120 

1

. 
1. 270 
1, ~63 
1, 4tB 

1, 747 
1, C64: 
I, 373 

11, 5:30 
8, 425 
7, G06 
D, 136 

9, 278 
7, 4G9 
4, -1:)2 

&, to6 

5, 063 

10,028 
11, 500 
12. :J33 
10,108 

11.800 
5, 089 

12,614 
9, 385 

I 

I 
I 

! 

1. (H)3 ; ( ~~. :'24 
9l7 : D2. 0bC 
902 f/),;)14 

/(}2 4'3, 081) 

54.5 7.) .. ;.~s 
1, ::•JJ ' 7o. n:s 

:.z~ 
i 

50 . .S/3 I ;)tjl ! 72. ,~;ss 

! 
I 

092 t)~). ·~79 

217 o-: . . ~:·~ 
461 6.5, ~)5,3 

-1tl8 64, ~3j 

tiS8 ~ fJ.S, fi53 
959 ,1 Gl. 115 

660 !I n. 799 
50S I 98, ;jl2 

I 

I, ·16311106, 763 
580 166, 004 
4:l8 90. 382 

l, 186 !
1 7G~ /91 

I 

I 
i 
I 
I 
i 
I 
I 
\ 

1 

I 
I 

,!, JSJ 
:2. '.1:-n 
12. ~£14) 
W,460 

12, OJ\! 
1::;, .-:S.f 

12. ~·'·-! 

~·- J;;-r; 

1:~. o-;-.-, 
ll, ~:i'-1 
!.\ 433 
lt\ 27B 

15. S39 
Jti.lil-1 i 

11, ~1'1 
12, i13 
14. 727 
J.B,I\51 Decemb<Or. -I, 2b5, 198 2•,, ,oo , 7, 4V8 3-1, L,O 1 3., o,2 I,, .ti 33, 5.0 24, 09 I 8, 901 7, b87 1 7, 015 5. G42 

I I !: I 

------- : .:::::::1.::::::::1::::::::: ... --- ! it ------- --------!------~· _::[ ______ -!:::::::'1:::::::1'1::::::: '--- - " ·:-1! 

19~6 
January __ 

February------------
March _____ .... ____ .. -----~.---------,'--------~,,__ . I --------------~~.-_-__ --__ --_-_·_~',·_--_-_-__ ._--_1 : : ---~----- i -. ------ ~- - ---,------- -------r-----: 

_;_~-r~~---:-_:~:_: __ -:_·:_:. : __ : : __ ·_:c_::_::_: :_,' __ :_:_ ----:_::-'-~--:_: ·----':'--·:_: -_: ·...!.:_:::. __ :_: .--'-[_:: __ --'1'--: _--_-.----' .. ;'--. -_--_ -_--_-:_---_--_-_:. ____ : _:...:...1:: __ -_-:_J:._I_: ·_::_...:...;_--:_:-.....:.:...:...::_-:·_:::--'-~--___ : ·_::_:_:_:: ____ ! 
1 Monthly automobile production data beginning July, 1921, represent practically complete production, as compilerl by the U. S. Department of c,,~.-. IJ:Crc•', Jluuon of the 

Census, including total membership of the National Automobile Chamber of Commerce. Annual figures throngh 1921 represent complete producti<Ju as compiled by the 
National Automobile Chamber of Commerce. Monthly figures from Jannary, 1V20, throngh June, 1n1, h&ve been estimated by the Cleveland Trust Cto. on the basis of shipments 
and are given in det.ail in the July, 1923, issue (No. 23) of the SCRVEY. Total fignres prior to 1924 are not strictly comparable with the data for 1924 and 1925, since a few 
manufacturers were unable to furnish data for prior years covering their Canadian operations. 

' Automobile e~ports compiled by the U. S. Departmrnt of Commerce, Bar can of Foreign and Dome.stic Com mcrcc 
• Data compiled by the U. S, Treasury Departmtnt, Bureau of Internal Raenue, represent internal-revenue taxes collected nnder the re>"enue acts of 1913, 1921, and 19SL 

For taxes on automobiles and motor cycles ("including tires, inner tubes, parts, and accessories therefor, sold in connection therewith") the rate is 5 per cent, and payable 
by tbe manufacturer. For taxes on automobile trucks and automobile wagons (" inclnding tires, etc., sold on or in connection therewith") the rate is 3 per cent, and payable 
by the manufacturer. The act of 1924, effective as of July 3, 1924, exempts from tax truck chassis valned not in excess of $1,000 and trnck bodies not in excess of $200; data 
on this item since Angust, 1924, therefore, not being directly comparable with those of previous periods. Monthly data from 1920 appeared in January, In3, io·sue 
(No. 17), p. 51. 

• Computed from tax collections by the U.S. Treasury Deparlmrnt, Bureau of Internal Revenue, which were at the rate of 5 per cent on "automobile accessories and 
parts sold to any person other than a manufacturer of automobiles" under the act of 1921 and at the rate of2Yz per cent under the act of 1024 for goods of the same descrip
tion. It should be noted that the data in this column have been computed to aetna! sales valnes and thus do not represent merely the taxes on those values; also tl1o: the 
sales actually took place in the previous month. 

• Carsassembledinforeigncountriesexcept Canada by the principal American automobile manufacturers compiled by the U.S. Department of Commerce, Bi•r<all. of 
Foreign and Domestic Commerce. These cars are not included in the production fignres for the United States and Canada, nor in the exports of complete cars or chassis, 
but they are represented in the value of parts exported. 

6 Nine months' average, April to December, inclusive. 7 Six months' average, July to December, inclush·e. 



Table 18.-MOTOR VEHICLES, FIRE E~TINGUISHERS, AND BABBITT METAL 

NEW PASSENGER-CAR REGISTRATIONS II J<;I,EC'!;RIC AUTOJ\IOBILE I 'I FIRE --1 
II TRlJCK~ AND 1 BABRI'I'T !\fETAL' EXTIN-

(by price groupsJ' II Tlt,\CTORS 2 ACCESSORIES 4 
1 GUISUERS 6 

,,____________ ------ - ! ------------ ------1 ' 
II I : I I ' 

II 
1: ~l!iJ>ments Salt's 'i Cnnsumption I Shipments I 

YEAR A:<n I 1 High- II Second~~ Third 'Lowest lUis·!! Domtosti~--- - --,----- I --'1---T---~--~- ---~---I 
MoNTH 'I Total I per~•cte highest highest price cella- I I I Ori~ti-~1 Rt'- Ac I SPr· i 'I tal ' nb~ct I Sale to! ~o~- I 

_ neous 1- ------ J<~x- nal place- - 1 vic<• : 0 ' I · con- I Hand • I t . ' t cesso-1 . appat··~ pm- ' •e- t 
! ·

1 
! I' Trac- All I pol' ,. '1"'1'"f'"l men ~ie• lcqutp-~ ent due- 1 sum- hicles ypes 

1 

___ i___ , ! ---'----,: tors_!_~~~:_·' ___ 
1 
m:nt I :a~:_ ___ i:·:~t ~-- --~-=---~-----'-~ __ _ 

_______ _ i ___ 
1 

X~m~rr 1 or c~~--r- ---~- _ --1:-:: ~ ~o~ ~r ~~~dec~-J-~~~~w to Jan., 1;2~ _ J ~~~~:~;~:d~~ r:'~:ds__ 1---~:_~m ber __ _ 

1925mo.av __ y--------t-------~---------~--------T-------+-------:: Jti 
1 

92 11 I !56 I 120 103 ! 124 1!5.271 
1

1,;7;· '4.094 : 125 47,491 

Jau!:~5 _____ j 164, i69-i

1

·1

1 4,024-~~~. :9~,426 1104~~:-1!~~:4-~[_J__ ----1/--l::r:-.oo / 100-T~.:~.ooz-~~G~:r.: 150,528 

February _____ 

1

158,817 4,053 30,205 22,143 198,71ll 3,655 '.1-------·.-------------il 101 

1

1 86 i 121 1122 5,1G5 1,061 4,103 11101 !
1

42,146 
March ________ 249,971 II 6. 931 50,176 36,594 1149,839 ; 6,-13: 1 ~ '•12 [' 2:,1 I '41 II 138 95 159 

1 

162 5. 644 I, 248 4, 391l I' liO 47,679 
Apri!__ _______ 1 350,531l :[9,144 68,004 50,069 1214,691 I 8,G25 1-------~-------,-------1,

1
1 183 107 193 i l~V 5,126 1,198 3,P28

11

. 132 :51,662 

MaY----------1339,794 118,340 64,703 49,441 !203,83'1 ! 8.477 'I :<49 1'27:· i "W '1 174 134 173 1 146 5,082 892 4,190 , 138 

1

1 49,61.5 
June __________ ~· 309,512 i 8,011 

1 
5C,033 47,209 il9:l,147 16,052 .

1 
______ , _______ 

1 
_______ 164 129 172 1 159 5,075 990 4,085 ,: 137 50,590 

July __________ 319,964 '1.1. ;.,~1>oo4•4 l'5-t.777 54,967 1199.003 2.1121 ~~--------'--------'-------! 1c5 152 uu j u:; 5,184 1,490 a,694 1

1

1, 148 i 49,962 
August_ ______ 261,307 u I bl,872 4\1,056 l1ilil,4:;7 I l,Ti8 1------ !Ill 130 !49 113 5,442 1,373 4,06!1 127 146,201 

September ____ ! 19~, 169 I 7,893 j50,468 i 46.4l'i 187,07;1 1,318 

1

1 3 55 '' 283 ., 12 179 100 155 123 4,621 1,041 3,580 1121 48,826 
October ______ 247,002 I 8,663 117,814 143,918 145,508 1,099 Hi 107 214 131 163 100 5,.550 1,380 4,170 119 46,622 
November.. __ 193,922 i o. ~~G4 i :tl, 297 1 29, 8C6 1123, fll2 , 7S3 u 101 9 149 133 I 158 96 4, 955 1, 42! 3. 534 , 121 41,659 

De::

2

:r -+--- -----r---- -j-·-------;----- ---j·-------:- I 12 I ~" 10 

1

141 145 

1

146 110 

1 

5. 727 909 4. 7\B ii 134 44,386 

?i£~ •-• :::: :: il- I :_J •: i ~- iS ~ 1:<" c "'-:dL -•:•:•• -1 ll-- F -~-1! - -- :: ::: 
'Compiled by R. L. Polk & Company, showing the number of new cars registered each month in all but three States, estimates being made for these States, which in 

the aggregate have only 2 p0r cent of the country's automobile population. The complete reports show data by makes of car and by States and counties. 
'Compiled by U. S. Department of Commerce, Bureau of the Census, ropnBcnting shipments of electric industrial trucks and tractors by 81eading manufacturers, com

prising the greater part of tbe industry. 
' Qml!'ter ending in month indicated. 
4 Sales of automobile acc<•ssories and parts shipped to customers by 75 members of the Motor and Accessory Manufacturers' Association, the relative numbers being 

based on value, with January, 1925, as 100. 
' Compiled by the U. S. Department of Commrrce, Bv.rean of the Census, from reports of 27 firms. Consumption is calculated from sales by manufacturers and con

sumption by those firms (among them several important railroad systems) who consume their own production. These figures include all white-base friction-bearing metal. 
• Data on shipments of fire extingnisbers compiled from reports of 33 companies to the U. S. Department of Commerce, Burean of the Census. Further details by classes 

are given on press releases. Data compiled by the Fire Exting'uisher Exchange from January, 1922, through September, 1923, appeared in May, 1924, issue (No. 33), p. 81. 
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Table 19.-NATIONAL ADVERTISING IN NEWSPAPERS 1 

Total 

' - Clg:rs, r------~'ood, 'I ! - - I .. _1
1 .- ! Rail- ,, _;1'-o-.il-et ____ ll --

Auto- Aut? claa-~ grocer- Hotels. House l\fen's l\fu"' Radto roads articles Worn- l\lis-
mobile mobtle " Finan- . ! hold cal and . and 
adver- aecres- rettes, cial ie.s, _ a,nd I furni- cloth- instrn- elec- and -1 Shoes medical e!ls cella-

tising sories to~~~col ::~~~ _l_r~s::~~--~u~~-:-~Jne=t~~-t:~cal I 
8

!1~: . . fa'ti!:~ ware neous 

I Thousands oflines 

-1~~=:0. UY.'--:t~~;~J-~~~~L 1, 25~5_l_:~2__c_~~~J- 5:l0 592 J 331 --~5~ 294 ~4_s_c___z_r_, -'--4_,_z_s9_c-l-1_5_s-'-l-3_, 4_o_9_
1 

Jnn:~~~------~· 24,030 3,299 1,749 1,210 [' 1,075 4,269 953 426 507 107 407 2,530 246 3,561 ~~ 84 : 3,606 
July ____________ 18,934 3,849 1,382 1,332 

1 
997 3,972 883 205 209 38 292 2,011 133 3,368 34 i 229 

August_ ________ , 20,380 6, 276 1, 244 1, 048• ' 653 2, 603 464 426 75 49 312 1, 570 42 2, 990 

1 

31 I 2, 594 

~e!~~~~~::::::: ~:: :~~ ~: ~~~ ~: :~: 1, ::~ 11, ~~; !: :~ ~~~ I ~: ~!~ :~: 2~~ ~:: :: !~~ ~~ !: ~~: I !;~ I !: ~~~ 
November ______ 30,695 5,023 1,041 2,199 

1

1 906 4,183 396 I 591 375 353 2,498 1 1,532 1 256 6,584 232 14,525 
December. _____ i 20,733 3,058 530 1,525 967 2,383 499 303 180 227 2,490 1,649 

1 

307 3,37! 68 
1

3,176 

1926 I I I i I I I I 

~~;=--1••••\•:·:·~·•-•r--11- 1:ts-- ··~ T·-- ---•• ;- ; __ :: ::-••~ 
1 Compiled by Printers Ink, showing the amount of national advertising of Ynrious cJassPs appearing in newspapers of 44 idf'ntica1 cities. ::\ational advertising is be· 

lieved to represent from15 to 20 per cent of the total advertising appearing in ncwspap<•rs. 
'Seven-months' average, June to December, inclusive. 
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Table 20.-COPPER AND BRASS 
---------·-----.----------------------------;;-·------------------

COPPER II PLUMBING FIXTURES i BRASS 
FAUCETS' 

----------------,1 ---.----.-----cl· Ill 
Production I ,Stocks, end mo. !o Price I 

World 7 Doti'es- Ex- I(N.andS.America) Ingots·'! 
YEAR AND MONTH 

1913 monthly average .... 
!U14 monthly average .... 
1915 monthly average .... 
1U16 monthly average .... 
1917 monthly average .... 
1918 monthly average .... 
1919 monthly average .... 

1920 monthly average._ .. 
1921 monthly average .... 
1922 monthly average .... 
1923 monthly average .... 
1924 monthly average .... 
1925 monthly average .... 

1924 
September-------------
October .................. 
November ............... 
December----------------

1925 
January _____ ------- _____ _ 
February ............... . 
March .................. . 
ApriL ................. .. 

May .. -------------------
June ................ -----
July _____ ......... ____ ... . 
August .................. . 

September ............. .. 
October ............... __ _ 
November .. -------------
December ............. __ _ 

Mine' I 

51, 487 
47, 8.51 
62,003 
83, 578 
78,976 
79,584 
50,514 

51,023 
19, 667 
41, 15·1 
61,564 
66, 115 
70, 126 

63,800 
68, 989 
68,291 
67, 647 

il. 789 
68. U67 
74,901 I 
70, 6()7 • 

70,574 
69,894 
68. 507 
68,090 

67, 720 
70,819 
67,400 
69,178 

Whole
sale 

price,z 
6 pieces 

---,----~ produc- hie t elec- I 
_,Refined' t!on, s P- por s ' I trolytie I Sales, tubular 

Smel IN.andS. blister ments, refined I Refined Blister (New 11 
t~r ' America) refined. York)" . ----------- 1-11· - I ----·: 

Orders 
received 

Orders 
shipped 

Short tons ~~~;V;;_sll Numher i Dollars ~~ Xumber of pieces 

51,0201---------- ......... J ........ [ 38,.593, __________ : __________ \$0.1527 '!.. ....... .!. ......... , $67.5811------ ---1---········ 
~~8~:. ~5388:r_· :_:_·:_:_:_:_:_:_:_-1_::_:_:_-_::_: __ ::_:_!: __ ::_:_-_:: __ :: __ : i 3-i, G03 I"--------: . -- ...... , "·13m ~----- ----+-------- r------ -~-------- ·r----. ----

~. ~: ···;;.·'"·!•••••••••• ••••••••• ~ ~ '·"'··M··~··········~· ~~ ~··········~··········
1

·········~,··········1 ••••••••••• 
50,378 
23,938 
47, 131 
69,478 
74,872 
79, 011 

69,615 
44, /()6 
65, 736 
96,990 

108, 361 
112,692 

74, 390 : 106,026 
81, C03 :"111, 224 
74,975 :16111,224 
75,333 16111,224 

' 82. 676 16 11YJ. 241 
7~. 237 16 109, 240 
87,109 16 10\l, 241 
79, 149 16 112, 434 

77, 041 16 112, 434 
76, 587 16 112, 434 
76, 335 114, 182 
72, 861 . 110, 029 

76, 571 
83,239 
79,292 
79,0.30 

108,426 
121,639 
113. 474 
119,535 

79, .~fi3 
113,016 
121,624 
128, ·109 

116, 5f>7 
129, 547 
122, cos 
125, 9:19 

130,310 
122, 975 
135, :)[>9 

124,510 

126,236 
125,685 
124, 926 
122,618 

125, 206 
138, 634 
133, 173 
131,276 

52,179 2.5,888 12320. 7:)81
1 
.......... 1 .17461!1 .......... 

1 
.......... ---------~---------- .......... . 

25,605 I 25,178 12 267, Dti9 .......... .1250 ................................................ .. 
45.829 I 30.584 ( 119.393 _________ .1338l" 220,198 ~'$208,006 _________ ., 296.090 "280. 033\ 
Gl, 293 34. ow 1 120. 4271 2H .. ;og .1442 215, 9os 201,819 126. 45 478, 768 519,970 
(i2. 782! 41. sn ( 12s. \118 "241. G.59 . 1303 265,748 221,054 119.84 437, z.;z 381, 261 

68,893 i 44,151 ( 82,7181"247,220 .1404 11"212,930 229,695 112.81 -~~:~. 421,~~-1 

I 
I 

47, /2(} I 

16 58,-102 
16 58, 402 
1' 58,402 

l6 63,924 
16 63. U2--! 
16 63,923 
16 64, 726 

16 64, 'i'26 
16 64, 72.5 

65,208 
73. 7 !0 

71,215 
76, 4(,8 
82,719 
71,358 

;:· 3 :6113(i, 7561 233, 7421 
) ··-8 --------·t---------

~!: ~~~ ··;;;;:434f237:528' 

.1292 

. 1293 

.1304 

. H26 

I 

49,612 ---- ______ ! __________ , . 1471 
32, 101 ~ I • 1H6 

~~: ~~~ --;;;:;;8f260:466'1 : ~~~~ 

:~: ~~: :::~;:~~~r~~~;:~~- : ~~:~ 
52. 3.54 

38. 285 

34,516 
30,872 
30,5-17 
36,069 

88, 008 242, 792 . 1395 
77, :l43 239, 542 . ! 449 

69,007 247,398 '1438 
72, 855 217, 061 . H30 
67, s:~s 246,910 . 1435 
73,019 213,086 . 1357 

1()7, 497 143, 267 117. 84 447,604 396,795 
171,822 146, 958 116. 15 460, 6fl4 446, 168 
309, 208 270, :=)79 115. 45 590, :;33 296, 729 
{,9.\ 729 452,401 114.91 890,924 335,180 

304,015 251,290 115. 28 G57, 016 676, 537 
260,893 216,019 116. 14 391, saz 

1 
550, 333 

146, 494 14.), 024 114. 54 313, 26i' 5.54, 565 
176,962 170, 658 114.46 263,551 398,594 

145,005 140,577 113. 69 326,230 428,302 
186, 515 173,020 112. 16 299,931 320,596 
179,805 180,603 Ill. 55 336, 609 350,091 
216,768 202,586 111.44 362,901 320,958 

197, 703 192,638 111. 72 368,405 338,083 
315, 143 314,967 111.77 442, 427 468,330 

(") 385, 128 110.83 547, 667 366, 603 
(20) 383,828 llO. 13 317, 210 280,398 

I 

:~~:.:·""• I : ! : : :::· :: : •.• ::·-~ .::····1······· ····•·· • ·=· ~:~~~~ ..•. J I ·~~.111-::::::::: :::::::::::1 
Apr~--------------------r------r------- ---------- ---- ----- ·-- -----1 -- · -- ---------- · -------t-------11---------- --------r-------1---------1----------1 

~~~:::::::::::::::::::::i:::::::::i::::_::::::::::::·::l:::_:·:·:: ·:-_::::r::: --- t :·:::: :·::::::11:::::::·:· :::::::::r::::·:t .. ::::1:::::::::::~ 
1 Tubular plumbing sales from Tubular Plumbing Goods Association, comprising cast, wrought, ond miscellaneous tn-lps, basin, bath, and tank supply pipes and con· 

nected wastes and overflows. Details by classes, sizes, and geographical distribution are given on the association's reports. 
2 Wholesale price, compiled by the U. S. Department of Commerce, Bureau oft he Census, is an a\·erage of 12 reports of combined net selling prices to retailers, without 

freight, on the following competitive fixtures: Bathtub, washstand, water-closet, sink, two-part cement laundry tub, and 30-gallon range boiler. 
' Data on brass faucets, representing the total of 22 different kinds of faucets, reported to the National Association of Brass Manufacturers by about 13 members each 

month. 
' Figures on mine production represent practically complete primary production of copper in the l.'nited States, as compiled by the American Bureau of },fetal Statistics, 

since January, 1921. Mine production from 1913 through 1920 is given as reported annually by the U.S. Department of the Interior, Geological Surrey, 
'Smelter production data are based on the production of blister copper by smelters in the United States from both domestic and imported ores, also from some scrap 

copper, as compiled by the American Bureau of Metal Statistics. Yearly figures for the period 1913-1920 represent production as reported by the U, S. Department of the 
Interior, Geological Survey, • 

• Refined production represents the total output of refined copper by primary refiners in North and South America, as compiled by the American Bureau of .Metal 
Statistics. 

' World production of blister copper as compiled by the American Bureau of Metal Statistics, includes the smelter output of the 'Cni ted States, Mexico, Canada, Chile, 
Peru, Japan, Australia, Europe, Belgian Congo, and Rhodesia. These countries produced about 95 per cent of the world's production in 1922 and about 96 percent in 1923. 
The figures are based on smelter production of blister copper without any attempt at segregation according to tile country of origin. 

' Shipments figures represent the movement of refined copper from 12 refineries, located in both North and South America, as compiled bv the American Bureau of 
Metal Statistics. • 

' Exports of refined copper compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, include relined copper in pigs, ingots, bars, old 
and scrap, pipes, tubes, plates, sheets, and wire except insulated wire and cable; other nwnufactures of copper included since Jan. 1922. 

1o Stocks of blister copper, North and South America, also include copper" in process." Stock figures compiled monthly through September, 1924, thereafter quarterly, 
by the American Bureau of Metal Statistics. 

11 Price of ingot copper, electrolytic, New York, based on averages of daily transactions, reported by the Engineering and }.fining Jonrnal-Press. 
12 Stocks appearing opposite the years lll19 to 1922, inclusive, are as of Dec. 31 of the year indicated. 
ta Nine months' average. 
14 Four months' average. 
16 Seven months' average. 
16 Prorated from quarterly total. 
11 Ten months' average, October andN ovember missing. 
18 Eight months' average, January, February, April, and May missing. 
u Ten months' average, November and December missing. 
"Data not available. 
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Table 21.-TIN, ZINC, AND LEAD 

I TIN! I ZINC• 

~~~----~~------Stoeks ____ lm- ~~-----~Retorts Pro- I Ore 
0 

I Price-- Ore Re- II 

1 
• ports- )'rice, in oper- duction Stocks ship- re Prime Pro- ship- c~itipts Stocks, 

. . Deliv- , ' Bars, pig ation, (total at re- ments, stoc~s, western due- ments, oflead U.S. and~-
-.,_ EAR AND MoNTH eries I World I blocks, (Nt-w end of pri- fineries Joplin J_opl!n I (St. j tion Joplin in U.S. Mexico 

I ' visible 1 U. 8• etc. , York)•i month mary) 1 district d•strrct I Louis)• i district ore ! 

LEAD• 

Price-
Pig, 

desil
verized 
(New 

York)' 
1-- ----' ---' --1-1~ ---~-----'----~--,-'----'-------'------'----
! Lo:1g tons I Dolls. 

1
1 Number Sbort tons I Dolls. I Short tons j Dolls. 

1 I pL'I lb. 1 per lb. ' per lb. I I ' I I __ 

!913~::~-~~:-1 12.377 r-;~:- 4.2f~ $0.44:- 105,681 -:-8.890, 40~591-:.~:-~~-=~-~ ~~-0j.50 I--------- 3,972 _:_:_:_:_:_:_::_:_

1

,1_::_-__ :_:_:_-:_:_---_-
!914mo.av ______ 3,475 14,907 1,599 3,728 '.3430 94,468 29,420 20,095 21,421 __________ .0506 _________ 3,458 
19!5mo.av ______ 4,063 15,208 2,078 4,140 .3b59 156,568 40,793 14,253 25,795 _________ .1305~--------- 3,776 

J916mo.av ______ 4,685

1

' 18.585 3,331 6,288 .4338 204,693 55,621 17,598 30,625 --------- .1263 --------- 4,496 -_-_-_-_-_::::li::::::::::l 
J9!7mo.av ______ 4,823 18,803 2,284 5,763 .6180 J3o,639 55,798 53,721 34,070 _________ .0873

1 

_________ 5,264 

J9!8mo.av ______ 4,862 !3,894 256 5,302 12.1,033 43,160 41,241 30,231 ---------\ .07891--------- 5,561 ------··t··-------
1919mo.av ______ 2,692 12,890 1,630 3,337 .6333 100,830 38,200 j 37,48.) 35,326 ---------1 .0699 ;:--------- 5,683 ---------~----------

!920mo.av ...... 1,260 I' 19,726 3,322 4,689 .4827 8\1,737 39,981 40,443 47,499 .07671--------- 7,601 --------T·····----
!921mo.av ______ 2.lf>O 19,697 2,351 2,017 .2858 36,623 17,966 79,829 26,184 .04661--------- 5,701 25,986

1 
_________ _ 

1922mo.av ...... 4,788 2a,655 2,481 5,011 .3183 57,007 31,140 36,385145,147 68,063 .05721 _________ 7,805 30,748:----------
!923mo.av ______ 5,846 21,740 2,667 5,755 .4180 84,634 44,267 20.125 58,126 58,653 .06611 ......... 7,522 37,449 i---------- 1 
J924mo.~v ...... 5,344 21,504 3,351 5,428 .4968 76,748 44,654139,226 60,965 41,4-54 .0634[ 43,869 8,336 41,~441 102,0"6[ 
J925mo.sv. ...•. 

1 
G,371 1U,538 2,890 6,386 .5679 87,062 49,2-14 15,720 I 67,767 .0762 il 47,728110,777 46,069 __________ 

1 

1924 
January _________ _ 

:February---------
1\larcb. ------ ___ _ 
ApriL __________ _ 

May ____________ _ 
June .. __________ _ 

July __ -----------
August_ _________ _ 

September ______ _ 
October _________ _ 
November ______ _ 

December ....•... 

1925 
January _________ _ 
February ________ _ 

March.----------
ApriL ___________ _ 

May. ___________ _ 

June.------------
July--------------
August_ _________ _ 

September. .•.... 
October----------
November ______ _ 

December ...•..•. 

1926 

I 

4,8951 
8,845 
4, 560 
7, 590 

5, 240 
4,310 
3, 930 
4,80.5 

4, 985 
5,090 
5, 790 

4,085 

7,155 
7, 205 
7,100 
6, 655 

4, 910 
6, 175 

6, 475 
6, 520 

6, 360 
6, 070 
5,670 
6,160 

January__________ 7,340 

24,372 
21,835 
23,275 
19,023 

I 

2. 8121 5, 770 I 
3, 302 I 9. 196 I 
I, 802 3, 5131 
4, 322 10, 182 

i 
78,7681

1 

'O 23? 
40,697 
37, !92 
32,074 
32, 778 

49,862 
58,195 
84,994 
52,609 

I 
51,440 1 
49,800 
32,640 
41,760 

I I I 

19,711 
20,094 
20, 161 
24,302 

20,233 
18, 97l 
20,977 
25,088 

22,949 
23,591 
19,623 
18, 105 

20,897 
19, 797 
19, 857 
20,000 

4, 067 
4,067 
5, 059 
3,454 

3, 974 
2, 419 
2, 089 
2, 844 

4, 394 
3, 949 
5,184 
2,309 

1.404 
2, 054 
2,414 
3, 644 

5, 0521 
4,092 

4,8331 
3, 351 

5, 223 
4, 496 
4,191 
5, 240 

8, 714 
6,117 
8, 037 
4, 656 

3. 847 
6, 985 
6, 735 
7, 747 

. 4825 

.. 5277 

. 5437 

. 4946 

. 4301 

. 4227 

. 4575 

. 5141 

.4860 

. 5004 

. 5385 

. 5572 

. 57691 

. 5652 

. 5304 

. 5!38 

. 5368 

. 5489 

.5668 

. 5665 ! 

;~: o9; I 
82.650 I 
81, 143 
75,155 
71,827 
72,195 

70,875 
72,139 
77,6.31 
81,274 

86,081 
8'/,377 
86, 529 
86,674 

SG, 457 
82,358 
82, 140 
85~ 576 

49, 709 
43,933 
47, 775 
44,949 

47,666 
43,442 
42,913 
41,775 

40,852 
42,488 
42,633 
47,711 

50,386 
46,811 
51,485 
48,851 

49,738 
45,921 
47,583 
47,849 

42,364 
49,684 
52.705 
50,9221 

45,720 
38,452 
20.912 
21,208 

18,996 
16, 703 
17,196 
18,337 

21,210 
22,906 
20,771 
17,032 

00,!51 
45,836 
46,351 
73, 727 

55, 878 
65,581 
79,587 
58,809 

67, 824 
66,485 
62, 796 
57,430 

71,248 
62,997 
56,893 
75, 130 

46,160 
48,040 
46,360 
41,240 

45.440 I 
43,400 
31, !59 
26,600 

33, 120 
33,920 ' 
32,200 
35,400 

35,440 
33,680 
19,920 
28,200 ' 

. 0643 

. 0676 

. 0649 

. 0612 

. 0579 

. 0579 

. 0590 

. 0618 

.0618 

. 0632 

. 0680 

. 0737 

. 0774 

. 0748 

. 0732 

. 0699 

. 06951 

. 0699 

.0721 

. 0758 

36, 670 
39,912 
43, 109 
40,362 

41, 276 
46,119 
44,483 
44, fi38 

46,925 
47,417 
46,597 
45,920 

8,127 
7, 072 
9, 704 
7, 352 

7, 790 
5, 968 
5, 125 
9, 470 

7, 770 
9, 3,)5 

12,222 
10,078 

47, 091 13, 449 
42, 237 10, 694 

49, 635 9, 732 
46, 20~ 9, '49 

4;-, 316 9, 605 
48, 77 5 10, 089 
46, 552 7. 822 
46, 22.3 10, 77 5 

17,642 2, 309 5, 365 . 5641 86,556 47,384 11,796 70,052 22,500 . 0775 44,334 10,819 
15, 770 2, 464 6, 401 . 6046 89, 877 50, 497 7, 475 81, 277 24, 500 . 0828 52, 927 9, 702 
18, 199 I, 9(14 4, 574 . 6214 90,085 50,629 6, 922 73,915 19, 5()0 . 0861 49,230 liJ, 709 

.6!95 95,029 53,794 9,295 67,156 '--- _____ / 18,024 

.6142 _______ _J ________ ---------,-------J ........ / 
. <l857 I 

I 

38,4851 
39,470 
39,924 1 

40,8191 

45,520 
41,096 
39,956 
43,061 

43,052 
45, 577 
42,619 
42,552 

47,254 
45. 224 
46,081 
45,005 

45,426 
45,397 
43,108 
42,588 

46,381 
47,412 
48,273 
50,682 

100,530 
101,244 
103,367 
110,480 

109,922 
108,760 
105,486 
103,457 

98,277 
97,471 
98,361 
87, 197 

100,925 I 
105, 812 
104,784 
100,963 

97,462 
96,738 
95, 731 
91,589 

' 

96,9321 
104,999 
106,912 ! 

$0. 0437 
. 0386 
. 0463 
. 0686 
. 0870 
. 0741 
. 0576 

. 0796 
-0455 
-0573 
. 0727 

-0810 
. 0902 

. 0797 

. 0855 

.0901 

.0826 

. 0727 

. 0702 

.0712 

. 0783 

.0800 

.0824 

.0869 

. 0921 

.1017 

. 0943 

. 0891 

.0801 

. 0799 

. 0832 

.0815 

. 0919 

. 0951 

.0951 

.0974 
.0931 

.0926 

I Deliveries and stocks of tin from New York Metal Exchange. Stocks in the United States are at port warehouses in New York at tbe end of tbe montb, while deliveries 
are from tbese warehouses and indicate approximate consumption. Tbe world visible supply at the end of the month includes stocks in tbe United States, in Europe and 
afloat. Imports of tin in bars, blocks, etc., from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. ' 

'Production and stocks at refineries at end of montb of total primary zinc and retorts in operation at end of montb from American Zinc Institute. Ore shipments and 
stocks at Joplin district mines at end of montb from the Joplin Globe. Tbe Joplin or Tri-State district includes parts of Kansas, Missouri, and Oklahoma, and produces 
about 65 per cent of zinc ore mined in tbe United States. Shipments are recorded as loaded at mines by buyers for shipment to smelters. 

'Production of crude lead (amount extracted from Mexican ore deducted), receipts of lead in United States ore, and total subscribers' stocks in the United States and 
Mexico of ore, matte, base bullion, and refined lead, including antimonial, reported by the American Bureau of Metal Statistics. Shipments of lead ore from mines of tbe 
Joplin district from the Joplin Globe. 

• Price quotations, representing averages of daily prices are from tbe Engineering and Mining Journal; prices on tin and lead are New York quotations and zinc is from 
St. Louis. 

• Eleven months' average, August missing. 
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Table 22.-ENAMELED SANITARY WARE 1 

- -----------.-----
BATHS LAVATORIES SINKS 1

1
l. MISCELLANEOt:S 1 SMALL 

YEAR AND MONTH Orders 
shipped 

11 
IITOTAL-1 

I I \VARE2 . ·-~~---------·-·- ----------·----·"-Ill _______ ! __ , I ' ' ': I I II I 
St.wks, Orders Unfilled I Orders St.ocks, Ord<•rs I Orders 1 Stocks, Orders. Orders ! Stoeks, Ord<'rs i Unllll<'d 
end mo. I received I orders ! shipped I end mo. I received 11 shipped i end mo._ reee~e~- ~~~~~d mo. I received\\ ord~rs i 

1913mo. av _______ ---3~,-831 ,----------1----------1--- ------1

1 

1914mo.av_______ 42,450 ' _________ ----------~--- _____ _ 
1915mo.av_______ 46,977 ----------~---------- _ ------1 
191Gmo. av ______ .. 51,181 --- ----- - ------- ----------1 
~:~~:~::~:::::::1 ~!:~~; ---6;;,-;3;;- ---;;,-;;4- :-:_:::-::1 
1919mo.av _______ i 34,608 42,175 69,872 -------·--,

1 

1920mo'av___ ' 51,4411 20,951 3t1,7i4 ----------1! 
1921 mo. av _ _ 41, 510 I 75, 324 40, 911 ' 40, 816 'I' 
1922mo.av _______ f 74,8141 41,768 93,033 137,6281 
1923 mo. av ___ ----1 90,398

1 

35,439 97,316 253,9,5711 
1924mo.av_ ______ 

1 
95,fi29 71,193 98,758 168,5421 

1925mo.av _______ Jll0,485 106,974! 115,838 104,129!1 

1923 I I 

~~~~~::::::::::::\ 
August_ __ --------j 
September _______ _i 
October ___________ j 

November_ _______ ~ 

Dece:::~--------

J an nary----------- i 
February ______ ---1 
March ____________ 

1 
ApriL ____ --------~~ 

MaY.-------------

i~~;_-~::::::::::::1 
August_ ____ ------·~ 

September_-------
October_ ________ --

November_-------
December ________ _ 

93, 583 
78,954 
81.082 
90, 721 

87, 376 

ll:l, 718 
91,128 
81,069 

95, 562 

98, 568 
ll6, 717 
102,984 

101,146 
84,665 
97, 376 

103, 232 I 

104,622 
93,878 
75,075 
73,724 

33, 8Ci.i 
29, 4!;2 
27, 107 

30, 110 

29, 782 
30,429 
37, 342 
43,357 

52, 924 
60,462 
63,415 

65, 2991 

64, :l9ll I 
65,093 
67,848 
63,213 

68,373 
88,980 
90,012 

104,301 

77, G86 
67,404 
67, 770 
76,221 

75, 705 

\O(i, 780 
86,634 
98,916 

114, 943 
1-!8,251 
131, 115 
98, :H6 

74, \!25 
73, 798 

94,042 
92,264 

90,195 
78, 378 
78, 297 

110, 347 

296, 4~7 
2Sn, ss8 
245, st;8 I 
248,844 i' 

201. 180 !I 
I 

19:3.80511 
100,019 
203,:329 i! 

216. 295 
235, 279 

24.0, 921 
239, 118 

21 ~. :>09 
181,907 
169,394 
1.54, 659 

131, 90·1 
79,444 
6-1,876 
89, 402 

47, 7541 __ _ 

49, 527 
55, 7t~9 
65, 230 
44,888 
32, tl97 
45. iti8 

51,408 
58, 11)9 
91,.512 

1JO, 47\! 
110,283 

127, 3791 

Jog, Iii:! 
100, G72 
99,90:3 

123, ·102 

l13, 802 
147, !;48 
121, 741 
I 11, Oc'9 

12V, 988 

1:ll, 921 
149, :l02 
128,002 

110, 697 

97,963 
\l3,0C8 

104,308 

103,002 
100, 4!17 
85, 790 
83, 861 

44,391 
45,9/8 
47, 7fo3 
47, .)99 

-if>, .149 
52, 110 
69, 412 
8·1. :373 

lO:l, 252 
111,044 
118, 781 
12;'\ ()\)5 

1'34,088 

140,810 
164,702 

149,974 

147, 318 
161, 474 
171,999 
196,324 

Kurnber of piece:; 

102, C7'i 
77, 7~2 

80, fi49 
102, no 

91, ,-,2:1 
l:H,k49 
108,1::H 
11V, :l87 

!3\1, 0241 
!GO, 1\36 

J.lti, :l24 'I 
105,150 ! 

71. 1'\7 :i 
iS. 794 :·I 74, 424 ' 

97,992 : 

94,243 :I 
91, :>83 I' 
83, fi85 :I 

127, 240 'I 

I :1 
53,428 ----------,----------11 
~7, 7H9 '----- ----~----------!, ,o, 6261 ___ . ------ ----------! 
74, 203 -------. -- i-. -- ------! 
!~:~~~ ,--145:32~ ~,·---:i.s:;;;;-,1 
54,584 125,814 88,018 

I 
60, 231 66, 333 II 57, ;)()2 i 
66,458 1ll, 764 64, sn I 
95, 3:17 

114, 146 
93, 336 124, 179 I 

120, 381 154, 89fj l15, 485 
59, 188 127,91911 

12\1, 25() 266, 824 133, 388 

I 

~~~: ~~~ : ~~: ~~~ ~~~: ~~ 1!, 

104, Of>3 ! 4~, 715 80, 430 
1 Hi. V16 I [,:2, 718 103, .143 

107, 10D i 
1-11, 407 
117,2:22: 

117, U5.j 

137, ()24 
137, 523 
157, 799 
130, 247 

12fi, f,27 

112, Ofl2 
110,070 
115, 7G7 

110, 6(i6 
]]4, 710 
91,625 
99,857 

50, m2l 
57, g;:31 
67, 2{).1) 
87, 147 j 

!)7, :~~j() 

97, Y02 
100,410 
102, 4.o~ 

111\, t)2;J 

129, ~1\2 

155. 483 
164,632 

197,932 
21;), tl;j~ 

228, 4:l8 

251. 448 

i 
9:l, 9:l211 

141, 102 I 
120, 4o6 
13.s, 726 1 

I 

160, '•821 
165, !118 
1()3, 225 
111, ~f>4 

f'1, 314 
Sfi, nn 
91, 781 

104,737 

94,871 
99,1\88 
g:{, !1.16 

132, 658 

31, [,.5,) '11---_--_--l~ _________ l[~~---~ 
34,603 - ----1----------1'----------
29,3671_ _ ---r--------il----------1 
40,887 _ I --------::-------- : 

~~: !~! 1·---77:;;;4- ---;;:,;;7-:i:::::::::: 
28,383 79,869 41,9001:----------, 

i· I' I 
31,062[ 47,410 2i,o.91 ,1 

_________ : 

33, o1o su, 3~4 31, so3 1> 129,2flt 

57,913 51, 260 6:l, 2f;O 1913,480 
45, 531 I. 68, 400 50, \133 'I i 401\, 291 

70, 658 Ill, 138 65, 700 1; 430, uzo 
62, 290 I 111, 306 58. 336 

1
1 250, 655 

I ''-----. 

57,866 
59, 204 
52,946 
62,093 

54,217 
67,492 
61,388 
63,914 

74,484 

75,537 
88,371 
79, 249 

78, 100 
69,186 

4!), 984 
47, 777 

47,642 
49,489 

43,422 
&2. 529 
47, 294 
51,786 

63,964 
60,095 ! 
77, 359 
81,561 

94, 81!! 
106, o:n 

67, 622 105, 321 

70, 832 ' ll4, 550 

75, 312 132, 121 
71, 508 158, 331 
so, 716 151, 67.o 
46, 98.3 187, 812 

I 
62,288 j1,099,4(i~ 
44,998 lt1,038,04a 

~9, 745 :1931,~:o 
o4, 48fi ·I 828, 6oS 

! 
4n. 434 :I 777. 100 
62,824 !1753, 386 
63, 824 1 724, 576 

61,533 li 712, 620 

il 
88, 285 ! 1735, 131 

106, 028 i 790, 983 
82, 599 I, 822, 176 
61,892 i' 728, 122 

I 

49. 840 'I· 579, 854 
58. 7 58 I 458, 182 

46, 396 ! 39.j, 697 
60, 661 1' 339, 022 

6o, 201 I 286, 783 
58, 291 i 206, 332 
50, 17.5 !i 174, 127 
65, fi69 1! 254, fl25 

1925 
January ______ -----

February __ -------
March ___________ _ 

93,938 
93,380 

105,005 
107, 766 

105,056 
121, 490 
122,999 
123,269 

I li ' 
li 

121,092 10s, 572 12:;, 533 184, 765 116, r.n '•1127, 289 2.32, zss 148, S•i7 i2, 316 174,290 11,685 1: 295,400 
100, 926 11s, 236 123. oss 203, 625 124,856 121, 519 276. :333 123, !J82 65, o32 188, 348 59, 723 .

1

: 299, 254 
110, 330 114,759 121.936 225,497 125,847 '1125, 667 306,220 120, ;)13 71,203 191, 104 55,595 i 280,734 

ApriL ___________ _ 110,600 109, 136 123, 240 228, 532 123, 182 135,767 306,477 130,063 75.089 196,755 52,546 li 285,885 

\1 
MaY-------------- 112,457 119,104 122,785 110,3181122,322 2:32,811 129,673;1130,094 2St;,317 188,225 75,110(180,079 60,1881·251,820 
June______________ 118,448 101,925 129,806 111, 7!!7 no, 891 227,018 1:17, R87 132,243 279.287 136,027 I 64, 2021' 179,127 62,723 i 252,991 
July _______________ 134,218 95,562 140,692 117,·161 1 148,428 225,966 141,052 1 135,453 273,720 110,839\! 60,837 176,506 65,384 ! 251,545 
August__ __________ 129,629 00,441 129,828 113,328j.

1

i1!0,391 218,728 115,848 135,211 252,703 143,27511 58,747' 160,085 84,019.260,171 

September ________ 122,564 84,933 121,827 107,316 1 1'39,838 205,012 140,~26 140,046' 23\!,654 145,23611 56,701 131,433 57,629 261,737 
October ___________ 127.35.5 85,555 l10,396 79,437 140,1169 20i,847 12~.:162 145,951 1239,269 130,55411 57.906 I 142,;)42 54.452 192,610 
November________ 86,815 110,011 93,685 78,325 I 105,523 222,032 117,750 106,028 228,659 121,985 1 ·15,910: 153,960 46,778 1206,451 
Decemoer_________ 93,540 123,342 98,002 83,859 ~ 108,873 ' 22~. ffi4 115, flti4 i' II.\ 7:l7 

11 

200,988

1

121, 100 

1

: 44,395 I: 161,442 51, i15 189.261 

1926 I I I ! I I 

?:~~- ::: :: :: :: :::1:::: --- :: ·::: :::::::::: 1:: : ::::::: : ~-:-:--I~ - :::: 1 •• : ·-:f: -: r ::-::r _-::::r::::::::l, :: :: : :! 
~~~: :: ~:~ :~:::::: ::~ :~~:~~ :: ~:~~:: :: ~:i: :~:: ::: ~: ~==:~:~=:~:, :~ :::::::::.::::~:_:_:~:I:-~~~~-~=::[:~=--:::-:_:-----:::=~~:~::::-: ::11- :::::~=~~. =~: ::::::: ::::::: :::; :: ~::::::~! 

1 Monthly production data beginning January, 1922, represent complete produetion, including total membership of the Enameled Sanitary Ware .Manufacturers' 
Association and reports to the Bureau of the Censw~ frorn outside Im1nUf;wturPrs, except tlwt :.t. {~~w small firms were not able to furnish complete reports prior to January, 
1924; data now include 21 manufacturers. Data prior to 1922 are totals of the association repm ts representing about 98 per cent of tile industry, and may be found in the 
May, 1922, issue (No. 9), p. 81. 

• Small ware includes lavatories, sinks, and miscellaneous. 
• Average of8 months, l\hy to December, inclusive. 
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Table 23.-COAL 

I 
BITUMINOUS i ANTHRACITE I COKE I 

l YEAR AND 

1
-------,------.----------------,-·----------------------------lll-----,-----,-----,, ------------III---P-r_o_d_u-ct-i-on--,-.~------~,--P=r-i~-e=ll,l 

Consumption Prices 

1 

_W __ h_o_Pie-~'ice __ s _____ ll-------.-------

!1 Pro- E By M' Whole- Pro- Stocks, Ex Retail, Ex I 
d x- ' ves- By me I d d f - I - I 

I' uc- ports I By aver sa e, Retail,! t
1
•
0
°

8
c-, emn 

0
°. , ports' chsaeset- chest- By- ports' Con- • I MONTH tion 1 • • sels electric ra"•l- • Kana- 1 ' Bee- 11 1 

! c~ear- power roads 1 (s~~~b wha c~~~7 ; ~~~ ~~!' hive P~~1- ~Iiles; , 
1 

m~ 3 plants' i (') f. (·j b. 1 y k 7 York 7 

! por s· 1 ' 1---~
1

----------- _ _o~_ 11------'-------·1---- ------
] Thous. Thous. oflong Thous. of short I ll'l'hous. Thou-. of long Dolls. per Dolls. per Thous. of short Thous. Dolls. per 

I 
of short tons I tons li Dollars per short ton of short t~ns long short tons of long short ' 

tons tons ton ton tons ton 
----~----~-----------~-----~----

~~t~::::11---39~87o-l i:~;: ···;;42· ---- ---- :::::::::11

--ii.-23- --$2.-2o- --i4~8i-' 11
1 ---7.-627·::::::::: ~!~ l---$5.-iid---$;;.-;;7-~~~~---;:799_! ___ i."<i5!i-

1914mo.av .. 35,2251 1,150 606 --------- 1.14 2.20 4.93 7,569 1

-------- 3191 5.321 7.00 1,9451 935 
1915mo.av.. 36,886 1,397 620 _________ 1.12 2.20 4.89! 7,416

1
________ 295 5.33] 7.17

1 
2,292] 1,172 

1916mo.av.. 41,877 1,581 656 --------- 1.85 2.68 4.87 1 7,298,-------- 347 5.57 'I 7.34 1 2,9551 1,.589 
1917mo.av.. 45,983 1,794 574 ------------------ 3.25 4.58 6.95 1 8,301 '-------- 447 5.94 8.46 I' 2,764 1,870 
1918mo.av .. 48,282 1,663 461 ------------------ 2.58 3.88

1 
6.55 I 8,236 '-------- 370 6.86] 9.19 2,5401 2,166 

1919 mo. a,- .. 
1920 mo. av __ 
1921 mo. av.. 
1922 ~o. av __ 
1923 mo. a> __ 
1924 mo. av __ 
1925 mo. av.. 

1924 
September .. . 
October .... . 
November ... 
December_ -I 

I 
1925 I 

January _____ 

1

1 

February ___ _ 
~.larch ______ _ 
April. ______ _ 

May ________ _ 

June ........ . 
July _______ __ 
August. ____ _ 

38,8221 
47,389 
34,660 
35,189 
47,047 
40,307 
43,581 

·12,376 
48,414 
42, 102 
46, 266 

51,930 
38,987 
37, 626 
33,702 

35,474 
37,167 
39,582 
44,883 

1,497 

2,8661 
1, 721 

924 
1, 596 1 

1, 2721 
1, 299 

1, 504 
1, ~34 

974 
1,090 

980 
820 
919 
886 

1, 357 
1,436 
1,648 
1, 798 

604 
780 
629 
343 
379 

3321 
361 

3121 

3M I 
289 i 
352 i 

! 

2, 925 ---------
3, 094l 9, 451 1 

~: ~!! ~: ~~! I 
3, 238 I 9, 123 ! 

:: ~~~ !---~--~~~-: 

2. 59 
.5. 64 
2. 55 
3.63 
2. 75 
2. 08 
2.06 

I i I I 

4. 11 I 6. 86 i 7, 311 '-------- 370 I 8. 27 : 10.81 I 1, 5871 2, 095 
5.851 8.48 I 7,467:-------- 402] 9.50 12.33 1,7481 2,56.5 
4. 56 8. 58 ! 7, 539 i 2, 673 348 i 10. 53 13. 52 462 I 1. 616 
5. 20 9. 5o 1 4, 557 1, 478 101 ' w. 6o 13. 1o . 67o , 2, 375 1 
4. 31 9. 23 I 7, 778 6961 379 10. 88 14. 21 il 1, 615 i 3. 133 I 
3. 43 8. 15 I 7, 327 2, 983 298 11. 37 14. 00 I 857 ! 2, 8321 
3.40 8.65 I 5.176 '3,954 237 1011.19 1114.43 ~~ 893 I 3,332' 

i :1 

3, 0121 7, 853 

1

1 2. o3 3. 39 1. sal 7, 408 4, 1461 326 11. 17

1

1 14. 131' 
3, 22l 8. 574 2. 10 3. 39 s. 21 1 '· 479 4, 1671 362 11. 48 14. 17 : 
3,293 8,368! 2.06 3.39 8.13. 6,604 4,166 283 11.47 14.17j 
3, 635 8, 94! 1 2. 06 3. 39 i 8. 14 I 7. 189 I 4 080 I 321 ll. 73 14. 12 I 

55d ! 
671 I 
670 1 

9.)8 : 

I 
2. 5451 
2, 899 

2, 9251" 
3. 266 

' II I. 

! I I II 

3251 3,7141 9,210 1 2.09 3.391 8 .. 51 7,41913,8091! 296 11.75 14.331 1,171 
294 i 3, 127 8, 011 j 2. 04 3. 39 8. 50 7, 176 3, 692 289 11.75 14.42 i I, 054 1 

313 I 3, 174 8, 119 1. 98 3. 39 s. 48 7, 040 I 4, 068 201 10. 95 14. 421' 1. O!Jil 

I 
I 

:3. m I 
3,125 i 
3. 4.)61' 
3, 315 353 I 2, 959 1, 3so , 1. 96 3. 39 8. 41 7, 253 3, 94o 23o w. 76 13. 67 so6 

400 I 2, 965 7, 575 

1

1
1 

1. 97 3. 39 8. 06 7, 898 3, 913 325 10. 88 13. 6811 

394 1 3, o9o 1. 142 1. 95 3. 39 8. 23 7, 576 1. 2o3 314 10. gr, 13. 7s 
670 
590 
529 

444 I 3 373 I 7, 841 . 2. 04 3. 39 8. 32 8, 966 (12) 476 11. 16 14.03 605 

i 
3. 287 .

1 

3, lii7 
3. !71 
3.102 

410 i 3,1661 7, 392 . 1. 94 3. 39 8. 21 8, 293 4, 051 463 11.07 1;3. 881 

I ' i I I I 
September... 46,817 1, 629 361 I 3, 476 i 7, 831 2. 19 3. 49 8. 89 52 (12) 163 ! 111.27 I\5. 04 • 749 I 
October_____ 53, 203 1, 243 3521 3, 710 i 8, 992 2 141 3 39 8. 99 68 (12) 46 'I 11. 28 17.041 1, 003 : 

I 
3, lS51 
3. 402 

November ... , 50,780 1, 477 340 3, 470 j 8, 915 2. 28 3 39 9. 69 151 (12) 31 11.29 (13) 1, 213 I 
December ___ [ 52,816 1,395 3401 3, 765 ~--------- 2.19 3.39 9.49 264 (12) I 7 (13) I (ll) 1,307: 

! I . I I 

.l. "'' 1 

3. :-uo I 

73 ---------1 
73 
49 
67 
87 

105 
12f) 

53 I 

68 
23 
38 
92 

42 
56 
57 
56 

63 I 
61 1 
66 
53 

59 
50 
64 

84 
71 
87 

131 

$2.44: 
1. 81 i 

1. 79 i 
3. ~~ i 
8. 2o i 

6.00 i 

4. 74 
10.79 ' 

~{. 66 
7. 08 

5. !7 i 
3.6l i 

4. 09 : 
I 

3.J 
3.1311 
3.23 
4. 04 

4.64 
4.08 
3. 52 
3. 17 

3.11 
2. 90 
2. 91 
3.19 

3 70 
6. 53 
6. 88 
4 45 

1 Production figures, calculated from shipments from the mine, representing complete production except for small quantities used at the mines, compiled by U. S. 
Depe.rt1nrnt of Commerce, Bureau of M111es. Monthly data from 1911 given in November, 1924, issue (No 39), p. 215. Periodic data on total stocks from 1916 10iven in 
March, 1924, issue (No. 31), p. 13. 

' Exports from the U. S. Department of Commerce, Bureau of Foreiun and Dome.•tic Commerce; bunker caul on vessels engaged in the foreign trade is not included in 
these figures. 

3 Coal loaded for consumption by outgoing vessds at principal ports compiled by U. S. Department of Commerce, Bureau of Foreign and Dome•tic Commerce. Monthly 
data covering th eperiod 1913-1923 appeared in October, 1923, issue of the SURVEY (No. 21)), p. 61. 

• From U. S. Department of the Interior, Geological S11rvey, representing fuel consumption by all plants producing electric power, mainly central st~tions. Coal con· 
sumption in central stations alone shown in April, 1925, i~sue (No. 44), p. 29, and by street railways, manufacturing plants, and reclamation projects in March, 1925, issue 
(No. 4:l), p. 28. 

• Compiled by Interstate Commerce Commis-•ion from reports of 174 Class J railroads. Consumption by switching and terminal engines is not included. It is stated 
tbat about 3 per cent would be added to the figures by such inclusion. About 2 per cent of the coal consumed on railroads in 1923 was anthracite. Monthly data from 
1920 appeared in January, 1926, issue (No. 53), p. 23. · 

• Average mine price of spot coal in U representative bituminous fields weighted by the production in each field, compiled by the Coal Age; about 20 per cent of the 
total output of bituminous coal is sold spot, while abont 55 per cent is sold on future contracts, and 25 per cent of the output is not sold commercially. 

7 Wholesale and retail prices ar.: monthly averages from CT. S. Department of Labor, Bureau of La~nr Statistics. Wholesale price of bituminous coal is based on run or 
mine, while the retail price is average consumer's price of lump, egg, nut, and mine run, averaged according to shipments. The price of coke represents beehive furnace 
coke (range of prompt and lnture) at Connellsville ovens. 

' From Anthracite Burean of Information, representing stocks at di,tribution points exc-luding Hudson Coal Company tonnage. 
' Seven months' average, January to July, inclusive; no data available for other months. 

1o Eleven months' average, January to November, inclusive; no December quotations. 
n Ten months' average, January to October, inclusive; no quotations available for other months. 
12 No data available. 
1S No quotation available. 



YEAR AND MONTH 

1913 monthly average ____ _ 
1914 monthly average _____ _ 
1915 monthly average ____ _ 
1916 monthly average ____ _ 
Hi17 monthly average ____ _ 
1918 monthly average _____ : 
191\l monthly average _____ ! 

I 

1920 monthly ave.rage _____ l 
1921 monthly average ____ _ 
1922 monthly acerage ____ _ 
1\123 mc•nthly average ___ __ 
1924 monthly average ____ _ 
1925 monthly average ____ _ 

I 

t924 I 

;::~~~?:;_-::::::::::::::::I 
~~~~~~:::::::::::::::::::[ 

;~~~: :~~:::: ::: ~:::::::: :: i 
July---------------~-------~ 
August ___________________ _ 

September---------------
October __ -----------------
November __ -~~---~-------
December ________________ _ 

1925 
January __________________ _ 

February_----------------~ March ___________________ _ 

ApriL--------------------

~~ .. ;--~ ~: .-:~: • I 

48 

Table 24.-·CRUDE PETROLEUM 

81'0CKS' 
(end of month) 

1

: CONSUMPTION • :\IEXICAN 
FIELD' Price, 0 .1 PRO- IM- I---~--,-~~ Kans.- 1 t·------~---.------

DUC- 1 II Tank I ' 
1

, PORTS 'I [ Okla., I ~~~~ I· • I Storage, 
TION I I Grand farms Refin- ' Num- (3) I T t 1 , Run to at 1 1 t d, ' f<lup- Tam-

total and pipe eries ber of I 0 a 1 stills 1 wells' 'I P e e II ments I pico 
11 lines days' / : 1 1 I field 

-----"------'-----'-----11 sup- ~~---~1~---1-----'------
'l'housands of banels ply I Thou,ands of barrels 1 Per ~~ :\umber lj Thousands of 

11 barrel of wells bau·els 

20, 70~ 1,--1-04-.-96-2---..--1 -1--04--.-?·6-2--o------------------11=1'--1-, 4-84--:---2-1,-80-8.,-__ -__ -_-__ -_--_--Iii-:. 934 
1

1' ---:::-1!--2. 159 !-=-~:~~ 

~Ei l~E l~E II :,;~~: II•: :~:I ~1lj !f~l i ~)~Ill : ~ 111' iJ~ 1111· ~~~ : ~ 
31,531 124,961 110,026 14,9351, 116 4,401 34.873 I 30,127 ' 2.2791 1,747 I 7,280 ------------

36,911 150,069 13:>.n5
1 

16,95411 92 9,054 437:i2! 36.1601 3.4041 ?;0241; 12,81·1 ___________ _ 
39,137 179,888 159.237 20,6.51 ,! 111' 10,442 43:74S i 36,9471 1.7041 1,218 II 15,093 ------------
46,463 278,605 245,(i73 32,932li 1531 10.609 4U,S70 l 41,725' 1.8061 1.445 II 15,611 ------------
61,034 326,682 204.659 32, 023 j 147 6, 835 59. ,,:.;(j I 48, 4o6ll 1. 439 i 1,:157 1 12, 147 '21, 713 

:~:~:~ ;~~:~~~ ~~~::.~~I ~~:~~~ !!----~~~-i ~:~!~ ----~~·-~~~-! ~;:~!~II ~:!~:II ~:~~~ !\~--~~·-~~~- ----~~~~27 

I I' 11\i Ill ii i II'\ 1. 244 l,i:, I i 
57,2731

1 

365,689 I 33l,f>\o6 34,093 11;2' 6,303:. 62,2"Z i 51,244. ""4 'I' 9,9111' 2~.1:\: 
55,889 369.164 33l,UVG 37,174 160 ~ 6,511 

1

, 59,13·5l 49,907[ 1.513~~ ~;0 ·~ 11,809 24,3>;· 

6o.111 372,7341 s3:l,v84 38,73o 159li s,c3111. 6s.zs7 52,6991 L67o 1 11 .,o4~_s .. ', 13.331 24,34'1 
59,830 I 378,631 ' 338, (i20 41), 011 II 160 II 7, 297 ' 61,786 55,249 1. 750 ,! ~" 13,514 22, .):;~ 

61,83411 383,898111 343,397 40,501 .l 1C71

1

: 7,3~31i 62,373 i 54,725: 1 735 '1: 11,,56.2',17 11:1, 12,459 I 21,58.5 
59,583 I 387, Dl5 I 347,415 40,500 II' 171 i G, 6•·0 I 59,943 I 52,436 i 1:550 I 11,254 20,691 
61,932 392,344 352,374 3U,l>70 i 177 ;I 6,5021j 6!,1.541 52,877: 1.550 I 1.59311 10,886 21,1f·i 
62,398 11 398, n1 1 s.ss, 285 10, o36 ,: 180 i[ .1, 7•>2 ij c?. 479 54,6581 1. 375 1, 389 10,530 20, v:·o 

60,37G i' 402,7(171 361,218 <!1.549 
1

1···. !(;9 [', 5.334 :: r.~.415 i 53,617, 1.313 1,12611 9,374 21,4:;; 
60.469 400,:1971 3GO. 078 4(1, 319 : 170 II 4, R73 ,, f>CI3!' 5;3, 779111 1. 250 1, OGO I 9, 989 21,113 
56,782 I 397,9:J7 ,j 357,533 40,4(141' 16411 (}.fi49 :[ 1'!,209 55,029 1.212 1,007 I 11,204 20,723 

::::1:11 :::::11 ::: :::~:~~-,~1 :::::•11 "'"':. ::::: ::: ::11: :::::: :::~~~ 
54,045: 309,4621 276,516 32,9461:-------- 5,580 :-----------' ,\2,9931 1.738 \1(,0 i 10,234 19,ti73 
60,43311 308,548' 275,93.5 32,613 !--------1 6,375 -----------1 59,407 1.800 1,0,9 ' 11.70·! 18,354 

:::::~ 1!11 ::::::: i ::~:::: :::::: i::::::::l! ::::: t::::::::J :::::: li ::::: ::::: i 1:·::: :::::: 
(;6, 075 310.7321 276, 8[10 33,882 i--------!1 5,153 '-----------i 64,847 1. 800 1, 706 8, 913 18,591 
67. 318l 308.429 274. 122 34.307 ,________ 4, 283 • ___________ , 67. 577 1. 800 1. 791 I' s. 440 17.616 
66,887 303,004 i 272,289 30,715 ~-------- 4,045 ___________ 67,010 1.720 1,580 i 6,545 1s,5m 

I September________________ 64,708 300,9811 270,321 30,660 I-------- 4,027 --~-------- 62,278 1.600 1,501 
1

: 6,905 18,G29 
October_ ________ ~--------- 64,352 1 2\17,963 269,930 28,033 j________ 4,867 -----------· 64,130 I 1.600 1 1,420 1 6,626 18,205 
November________________ 61,459 1 296,690 I 269,546 27,144 I ------ 4,891 -----------' (i0,521 1.588 1,1821'------------------~---

;;:·:~;._;_.:_ -· ::::~.,~. ; .... :~= li •••• :·;;''·t····:·,;'. !i •• ;:;;;;j .••• ···~. !1;.;;:;;;::; • •••• ~·"'·II .... ':'00

1,1 •••• '·"' ,

1

:_ •••• • ••.• : _: I 
~;~~~~:: :::::: :~:::~:: :::1:: ::~:::~:~ill::::::::::~: 11::::::::::::! -: ~: :::::::Ill:::::: Jl::: :::::::I ::::::::::::::::::::::: IIIII:::::: :::II:::::::::: !1':~:: :::::: :::::::::::: 
MaY----------------------~----------- 1 ------------: ------------1----------- !--------j----------1----------- ----------- ------- --:~----------: ---------------------
June_-----------~---~----- r--- -------11------ ------~~- -----------:----------- ~---- ---- --------- -j[-- -- ------ -~-- --------- ----------u------ ---- i ---------- ------------

I Production data, compiled by U. S. Department of Commerce, Bureau of Mines, represent output transported from field of production, excluding oil consumed at 
locality of production or not transported therefrom, which has comprised only 1 or 2 per cent of the total production since 1919. Details by States and fields are given in 
monthly press releases. Monthly data from 1917 to 1920 given in December, 1922, issue (No. 16), p. 48, for 1921 and 1922 in August, 1923, issue (No. 24), p. 77. 

'Compiled by U. S. Department of Cr.mmerce, BureatL of .Mines, consolidating work formerly carried on by the Bureau of Mines and the Geological Survey under the 
Departmf1lt of the Interior. Tank·farm stocks include total stocks at pipe lines and tank farms, producers' stocks in CaliforniR and imported oil held outside refineries 
through December, 1924; since then California stor-ks are not included. Refinery stocks since January, 1925, represent only the stocks at refineries east of California. Prior 
to January, 1923, the figures on tank-farm stocks included topped oil and imported oil at refineries, but the duplication between this item and the total stocks at refineries 
was slight. This old method of securing figures showed totals about 2 per cent greater than those secured by the new method used in 1923. Adjustments have been made 
in figures of some of the earlier years to represent approximate net stocks for comparison with later figures. Refineries' stocks include both imported and domestic oil. The 
number of days supply is calculated from the tank-farm and pipe-line stocks and from current consumption but because of the incompleteness of stocks data this item is 
no longer computed. Monthly data on stocks from 1917 to 1919 appeared in December, 1922, issue (No. 16), p. 48; for 1920 to 1922 in July, 1923, issue (No. 23), p. 50; on 
days' supply from 1921 to August, 1()23, issue (No. 24), p. 77. 

'Imports of crude petroleum are as compiled by the U. S. Department of Commerce, Bureau of Mines. Beginning with February, 1923 , topped oil has been genNally 
excluded from the imports; on this basis imports for January, 1923, were 5,069,000 barrels instead of 6,199,000 barrels, as reported, and to which previous months' figures 
are comparable. 

• Data on total consumption representing deliveries to domestic consumers, compiled by the U. S. Department of Commerce, Bnrean of Mines, from figures on production, 
imports, exports, and differences in stocks (except refiners' stocks); this item no longer available because of the incompleteness of stocks' data. The change on the basis for 
computing stocks and imports at the beginning of 1923 changed consumption for January, 1923, from 53,902,000 barrels on the old basis to 56,210,000 barrels on the new basis. 
Figures on crude oil run to stills at refineries represent consumption by refiners. 

• Wholesale price of Kanasa-Oklahoma crude oil at wells is average for the month as compiled by the U. S. Department of Labor, Bureau of Labor Statistics. 
• Number of oil wells completed during the month compiled by U. S. Department of Commerce, Bureau of Mines, from reports by the American Petroleum Institute 

and the Oil and Gas Journal. 
7 Mexican petroleum shipments from the three ports, Tampico, Port Lobos, and Tuxpam, indicating Mexican oil production, from the Oil Trade Journal, the prelimi

nary figure for the current month being taken from the Wall Street Journal. St.orage of oil in the Tampico field in Mexico from the Wall Street Journal. 
8 Average of seven months, June to December, 1923, inclusive. 
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Table 25.-GASOLINE AND KEROSENE 

GASOLINE KEROSENE OIL 

YEAR AND MONTH 

'lj I I Domestie1~ Stocks f P~iee, T~R~~ail !! I' Con- Stock' at ~~fric'i; Retail 
Produc- IIExporte .. , con- end of ! motor, 1 d"tniJu- 1.1 Produc- , refiner-ies, • 0 • • distrlbn-

1 tion 1 " "' 

1

, S'!rnp- month 1 I New, I to on, 21 jl tion' I •;:~~- end o!' re~n- tion, 13 
1 tton 1 j York' States' ,I month 1 I e_p~~' States' I 
I I ______ , ____ l ___ ·i -----'-----'------

1 'I'housfmds oi «·']o,-,s i_ Dollars li 'I'hous. of·! Thousands of gallons ! Dollars II Thous. of I 
' · b~:! - :

1 
pc•r g·,1l. gallons 11, l ll , ___ , , ,~er ga ._I ga ons 

1------------- I 

1917 monthly average 
1918 monthly average ___ _ 
1919 monthly avet·age ___ _ 
1920 monthly avemge ___ _ 
1921 monthly average ___ _ 

1922 monthly average __ --1 

1923 monthly average __ --~ 
1924 monthly average ___ _ 
1925 monthly average ____ 

1 

1923 
Septctnber _ -------------
October-----------------
November_--------------
December_ ______________ _ 

1924 
January ____ --------------
February __ ---------·----• 
MarciL _________________ _ 
ApriL ___________________ _ 

May _____ ----------------
June ___ ------------------
July __ --··---------------
August ___________ ----- __ _ 

September---------------
October ____ --·_----- ____ _ 

November __ -------------
December _______ -----·- _

1 

1925 I 
January __________ ------ __ 

February_---------------
March_------------------
ApriL----------·-------

May _ --------------------~ 
June_--------------------
July ____________________ _ 

August._----------------

237, 546 I 34, 528 218, 420 I 
2\!7, 526 46, 398 260, 772 ' 
329, 821 30, 512 286, 234 I 
406, 879 w. 949 354, 22,, 1 

429, 462 ·13, 665 376, 336 I 
516, 853 48,017 447,6741 

343.946 
386, 202 
472, 411 
464,485 

630,7571 

785, 189 I 
629, 662 69,967 548, 611 1, 186,463 
716, 6-10 98, 251 647, .\20 1,-183,400 

1, 615,451 
Q07, 177

1 

__ 1~-·~._9_46__,__'_so_._1"-·5 I 

623, /33 
659,061 
617,558 
65~1~ 169 

695,323 
683, 73D 
743, 248 
754,773 

779, 194 
737,081 
741, 975 
75.5, 780 

750.264 
760,647 
762,046 
795, 613 

838, 652 
800,442 
862,574 
871,492 

922,046 
9-14,175 
966, 908 
972,689 

72,352 
82, 504 
53,656 
70, 565 

8.5, 9,46 
101,597 

79,439 
114,396 

94,073 
110, 164 
86, 246 

108,685 

113,901 
90,907 
94, 951 
98, 701 

95,518 
99,813 

118,854 
104,442 

98,510 1 

111,690 
104, 857 
116, ·!81 

640,504 
615, 168 
534,720 
.)36, 765 

1, 083,280 
1, 063,452 
1, 105, 275 
1, 176,608 

500, 584 l, 301,833 
404, 32,5 1, 483, 308 
460, 368 1, 694, 322 
C12, .524 1, 727, 2:37 

667, 349 1, 756,489 
689, 687 1, 698, 115 
781, €18 1, 578, 22!J 
b32, 622 1, 416,636 

708,.1:21 1, 344, 768 
757, 183 1, 261, 852 
697,491 1, 243, 515 
6ii7, 966 1, 294,472 

595, 413 1, 4.53, 197 
543, 640 1, 618, 891 
625, 053 1, 747, 199 

798, 3051' 1, 720, 877 

541, 787 1, 716,922 
868, 350 1, 695, 216 
963, 011 1, 610, 790 
931, U01 1, 540,716 

I 

I 

$O:ml:::::::::::! 
I 

133,501 [ _________ --, 

152, 1131 120, 546 
195, 156 116, 158 

: ~~~ i:::::::::::,j !93, 341 115,789 

I 
162,001 1 1031378 

! 'j 

. u• ' ""·"" 'i 
lD2, 194 121, 991 

• 207 I ISS, 09'1 ! H~5, 745 124,308 

• 180 I 22s, 726 : 210,092 128,738 

.H>l 1----------- 209, 194 141,240 

l \ I 

6 521,2731 $0. 0~0 -----------
405, 203 . 107 -----------
aoo, 5sz I . 115 
379,472 i .149 -----------
402, 5221 . 085 -----------

301,5421 . 085 29, 107 
212,921 1 • 084 30, 268 

329,9091 . 080 31,559 
399,404 • 078 -----------

I 
-~----

I 

,, 
193, ossl .191 217, 187 ij 113,524 

.185 214,556 
11 

191,3461 124, 357 
.170 207,305 i 220,811 133, 475 
.155 IG9, 4-16 !j 234, \J2l i 118,690 

I 

i. I 
.165 173, 8E·2 ii 2!7. 7fl81 135, 210 
. zoo 153, 733 il !3(\,826 119, 532 
.198 171, (l(J5 !i 20(\ wu ' 124, 7!5 I 

. ~00 198, ti31 l; £u3,1!>6 1 149. 8oo 1 
i: I I 

. 200 221, 110 :: 199,%21 107,0931 

. 200 233 I'J? •I IS3, 141· 110,842 , . '" li 

. 195 ;1:. ~32 1 1~1. 201 I 108, 444 

.185 28., o141! 204, ](17 I 123, 526 1 

I' I 

• 17.5 269, 14211 211,830 140, 987 
.140 268,404 II 232, 666 130, 5f>4 
.148 257, 07.1 ! 233, 521 138,808 
.150 237,801 ii 243,832 152,399 

:! 

2c8, """ I .076 

245, 66(; I . 083 
25S, 035 . 083 
am, eu4 ! . osz I 

I 

. 0&61 
I 

321,.532! 
325,441 l • 091 I 
347, 74? I . 083 
312, 328 . 080 I 

I 
325,854 ! 

. 0761 
315. 7:>0 I . 073 
320, m;g .072 
327, 6!1 I 

.0721 I 
316, ;so 1 

""I 328. 570 I . 083 
31i5, 6\12 • 082 
360,956 I • 084 

I I 

.170 224,201 li 247, 727 143,770 
• 210 220, 524 I 214, 421 118,413 
. 205 224, 567 II 219,908 117,395 
.200 266,368 : 201,163 142, 144 

394, 638 .083 
435, 376 . 084 
456,064 .082 
434,674 . 078 

. 190 I 288 055 ll 202,559 127,390 452,809 • 075 I 
215 288: 13o I !93, 6M 104, 536 112, 371 o151 

: 220 329, 111 1 193, 471 119, 535 444, o2o : 012 

• 202 I 333,768 j 187,984 14.8, 874 401,490 , 072 

33, 191 
32,091 
32, 260 
29,; l4 

29,484 
23,014 
27, 873 
32r 191 

35, b6G 
29, 858 
28, 5(18 
33, ~i64 

38, 103 
34, 109 
30, 971 
29,972 

31, 139 
30,173 
30,388 
3.5, 054 

34,491 
31,646 
31,022 
37,328 

i 
September________________ 906, 1091 88,011 848,867 1, 514, 150 . 170 I 32~, 828 ~ 197,834 180, 298 352,656 • 0741 37,029 

~~~::,~~;~~::::::::::::: ~~~:~~! ~~!:~~~ ~~~: ~~~ ~:~~~:~:~ :~~~I ~!~:~~~I ~~~:~~! ::::~~~ ~~::~~! :~~~ , ___ :~~~~~--
December________________ 130,476 755,822 1,648,328 1 .1701-----------1 223,780 163,322 299,190 

1926 
i I I 

I ' 1 ,I I I . 
1 Production, consumption, and stocks held by refiners at end of month, from the U. 8. Department of Commerce, Bureau of Mines: stocks include marketers' stocks 

beginning with June, 1923, while consumption figures since that time take account of this change in stocks. 
' Exports of gasoline taken from the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, include gasoline and all other naphtha, less exports to 

the Philippine Islands, to agree with data used by the Bureau of Mines. 
' Prices compiled by U. S. Department of Labor, Bureau of Labor Statistics. Gasoline price represents price of motor gasoline delivered in drums to garages in New York 

City, the 1913 price being $0.168 per gallon. 
• Retail distribution of gasoline compiled by the American Petroleum Institute, from reports of gasoline-tax collection by the following States: Alabama, Arkansas, 

Arizona, Colorado, Connecticut, Florida, Georgia, Indiana, Kansas, Kentucky, Minnesota, Missouri, Nebraska, New Mexico, North Dakota, Oklahoma, Oregon, Penn· 
sylvania, South Carolina, South Dakota, and Washington. Details by States for 1922 and 1923, with partial reports for 1921, may be found on pp. 52 and 53 of the June, 
1924, issue of the SURVEY (No. 34), and data from 1922 through 1924 in the May, 1925, issue (No. 45), p. 28. Beginning with July, 1923, Pennsylvania data are only available 
quarterly and have been divided by three to secure corresponding monthly figures. Data for Nebraska and Pennsylvania have been estimated for several months of 1925 

• Retail distribution of kerosene, collected from tbe tax statistics of Arkansas, Colorado, Florida, Georgia, Indiana, Kansas, Michigan, Minnesota, Nebraska, North 
Dakota, Oklahoma, South Carolina, and South Dakota by the American Petroleum Institute. Data for Indiana, Michigan, and Nebraska estimated for several months 
of 1925. Details by States for 1922 and 1923, with partial reports for 1921, appeared in the June, 1924, issue of the SURVEY (No. 34), p. 51. 

• Six months' average, July-December, inclusive. 

79396°-26--4 
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Table 26.-0THER PETROLEUM PRODUCTS 

GAS AND FL'EL OIL Ll.'BRICATING OIL 

----~~---------------------~~~----~----ll----~--~1 --------
Consumption )1 Stocks at Price I p{~~~· 

Produc
tion' 

I 
Bv i! electric By end of at2:;~6n- tion ' s~::r!'t- end of refined 

Total' ' month ' month Penn. 
1

-----,-j -------8-y---,-~----, refineries, Okla:, Produc- Con- I~~~~:~:.~ steam 

1 
1 

vessels' I Jl~:;'g 
3 

railroads' . eries 1 I field , 

'------"--------'-----------'------'---------- ----'-----'--- ---·--

: Thousands of gallon' P~o~bl. I Thousands of gallons 
--------- ----------.,.----------;----:;-----1 ----- ------,-----,-----------

1 ! I i I I 
1917 monthly average ___ _ 
!918 monthly average_ ---1 
1919 monthly average ___ -1 
1920 monthly average. __ _ 
1921 monthly average----~ 

1922 monthly average ___ .· 
1923 monthly average ____ : 
1924 monthly average ____ : 
1925 monthly average.---~ 

524,036~---------- ~n.fin! ,----- ... 
1 

___________ '621,860 $1.5151 60,137 
610,116 499,630 z:_l, 100 __ 1____________ s4s.~85 LSS5 70,122 

635, 607 . 573, 308 49, 0\13 38, 67 5 I '--------- 778, 3Y6 L 120 70, 563 

738,45411 6.50,90-3 92.064 •!,5,(1~0 I----------- 687,8;)8 2,622 I 87,284 
805, 318 684,796 94,752 E 0- ~ I 118, 915 il 1, 164, \J2d , 587 I 73, 155 

892186' 840,034 110,\122' 40,1771
1 

130,5081: 1,438,8111 .9.ll I 
1, ooo: 183 I 914, 857 l31, 75-l :,J, 3J7 I 164, 989 I 1, 369, 624 II . 929 ,1 

1
1 

•• 1
2
2
73

1 •• ~6,_64 1~ ____ ~_._o_z_o_._g_s_4 __ , t.5J, 53± , 58,490 I 174,970 1, 582, 36o . 959 1 
• . . 14?. 664 35, ,uo ------------1: I. 028. !50 I L 0\17 i 

81,563 
91, 417 
96, 244 

108, 418 

48, 379 
47, 598 

51, 542 
44, 189 

52, 342 
61,614 
63,433 

11,642 I 

'122, 526 
144, 521 
161,491 
137, 212 
231, 172 

230,678 
237,665 
261,669 
288, 894 

Dolls. 
per gal. 

$0. 112 
, 172 
, 224 
. 416 
, 120 

, 110 
, llb 
, 195 
, 185 

May ____________________ _ 1923 II 
961), 166 

----~----~------------~~ -----,-- ---------------.---------

UlS, 706 ~~ 1:3-i, ;),w,8 42, .t63 15.\ (H3ji 1. 24(), HIJ:! lj 1. 0~8~ 105, ::HJ3 74, 255 2~6, 289 'l:!tl 
June ____________________ _ 
July _____________________ _ 
August. _______________ ---j 

970,870 
1, 053, 243 
I, 010, 558 

822. 402 145. 194 43.500 151. 709 'I 1. 324. 025 . ?88 9·j, 7:26 58. 573 239,579 . 116 
901, 770 i 25, 454 4:l, 309 160, 287 I 1, 400, 814 . 900 I 93, 961 71,784 238,640 , 107 
832, 905 144, 354 56, 798 169 216 I 1, 462, IS~ I , 926 i 87, 262 69, 522 233, 856 , 099 

September ______________ -I 
October---- ______________ ! 

November ___ ------------1 
December... _____________ i 

1924 
I 
I January··--··--- __________ 

1

, 

February_----------- ___ _ 
March ------------------. 

:;:~1--~~:::::::::::::::J 
June _____________________ ) 

JulY----------------------1 
August. .. _______________ -j 

1, 032,591 
I, 069, 800 
1, 057, 932 
I, Oi3, 337 

1:062,892 
1, 025,422 
1, 114, 412 
1, 116, 764 

1, 155,936 
I, 106, 712 
1, 102, 7~)fj 

1, 167, 211 

923, 57<! 136,794 55, 729 175: 9441i 1, 481, 20.J I , 856 !I 
1, 015,315 147, 168 57,900 198 7'J7 ! 1, 436, .\91 . oOO !I 

918, 6.J4 131.880 57.930 194: 378 1~! ~. !99. 9~0 1 . ~~9 1
1 952,330 127,932 61,864 !84,734\ l.f>l5,035 , ,\10 il 

I 
II 

I, 032,046 
952,628 

I, 031, 767 
989,371 

I, 066, 388 
946, 508 

1, 014, 2UO 
I, 008,280 

132, 676 
132, 0\lO 
128, S98 
1.31, 116 

100, 93f) 

153,300 
'60, 0-16 
l.'i,). 900 

67,981 
64,831 
134, 776 
51,830 

50, 787 
56, -1,';'.) 

;jiJ. 2::s2 

62, Y-!8 

l~d. ~~5 1, t71, .')!4 l. 088 [
1 

16i', !)51 IJ 1, 491. 1 i3 
I79,n-l 'I J,ts7,1M 
l "~ JOS I 3 -... ,, vc 

1

. 1,5 6,33. 

lo2,0H ~~ 
152, 361) J: 
160, llS !i 
168, 2o.J ,, 

1, .~,5.5, f)6~' 

l, (il8, 564 
1, 605, 051 
1, fi38, G71 

1. 07.5 
, ~69 

. S31 

. 780 

. 781 

. 781 

i' September. _______________ ! 1, 113,911 1, 001,43:3 ~&:l, ovo &o, :l.i2 1>1, %3 ][ 1 1, 630, sr;g . 920 , 
October. _________________ ; 1,160,683 1,095,108 173.6~0 59,021 194,6<>0 II '1,611,586 .933 il 

87,172 
~s. oeJ 
96, 1::0 
97, 7·18 

~4. 535 
93, 824 

101, l:!.i' 

96, ~67 

9{), IJt~;j 
87, 41·0 

90, 228 
97, '223 
9-1,948 

December. _______________ : 1, 199,093 1, 101,145 l69,60S c>i. 7t7 192, 7Mj) I l, 670,509 L 170 104,391 

62. 256 

58.771 

52, 7~\1 

f}8, 695 
50, 4\J.) 

6!, HO 
61, 197 

64,420 

59. 200 I 
66, Tii 
fJi, 330 

62, 326 
72, 56! 
59, 326 

228, 325 
2:n, 1!58 
246, 014 
2.57, 798 

z.;s, 166 
268,301 
264,652 
266, 179 

259,638 
263, 959 
259, 569 
256, 906 

257, 755 
261, 346 
253, 6l:l 
269, Ml 

. 097 

. 109 

.111 
, 121> 

, 178 
, 199 
, 216 
0 22f, 

0 20;~ 

.185 
, 178 
. l65 

. 179 
, 186 

.W4 
, 226 

November. ______________ : 1,134,147 1,011,943 1B,021 47.872 186, !70 li 1 1.641,090 L0\9

11 1925 i I I 

January __________________ , 1,171,402
1 

1,163,377 147,336 57,782 18,;,1;661: 1773,853 1.3311 103,164 52,949 280,159 .224 
February ________________ 1 1,058,7251 989,40.3 J:l6,4lti >1, 76ti 158,4.31 ( 79.j,872 1.325 j 100,50:3 67,313 286,431 .230 

~~~~~~~-::::::::::::::::::! ~::~::~~I ::~~:~~~ ::~:~~~ ~~:~~ :~~:~~~II ~~~:~~ ::~~ rf :~~:~~~ ~~:~~ ~::: :~~~ 
!>.Iay _____________________ 1 1,274,46.11-------------- HJ7,790 23,369 1.59,82>l 

1 
946,7o2 .9131- 109,184 69,018 292,112 .179 

June _____________________ ! 1,360,386 r-------------- 156,240 33,258 157,06111' 1,082,056 .935 II 104,;j35 86,952 278,610 .199 
.Tuly ______________________ l 1,444,984~~-------------- 157,071 35,30fl 164,215 l,l68,4b7 .906 104,396 62,506 287,570 .184 

AugusL-----------------1 1,404,459 -------------- 139,282 3!,8So 169,010 1,254,22& 1,035 1 112,069 80,687 282,513 .161 

September. _____________ .! 1,280,955 11'------------ !.15,792 3:J,g7i 182.~m/i 1.2.o6,435 L0-501107,717• 82,676 ~o3,925 .153 
October. .... --------------1 1, :!21, 652 1 --------- U8, VOO 35, S!o 205, !.o:l ~~~ !, 215, 8:?V L 056 109,534 75,105 286,.195 . !59 

~~;:::::_-_::_:::::::::::! ::::~~~ H.'l::::::::: ---r :~~:~~; ~'!:~;~. __ 1,9. !5tll· ::~~~:~;~ ::~~~ \:1 ::~::~~ ~~:~~~ ~~!:~~ ::~: 
1926 ! I .: ! ,\ , 1 ' 

~~~~:::::: : :: ::1::: : !! ! t : J!! : I: I :: 1[:::: : 1::: ::::1: :: ;: :::::: 

1 Data from U. S. Department cf Commerce, Bureau of J.fine8, rrprcsentir.g practically eomplete data for the refineries prior to January, 1925, but since then gas a!Hl 
fuel oil stocks cover only stocks east of California. The consumption data aie uilculated from production, exports and changes in stocks. For lubricating oil stocks, data 
include marketers' stocks beginning with June, 1923, while consumrtion since that time takes ac·rount of this change in stocks. 

' Compiled by U. S. Department of Commerce. Bureau of Foreign ond Domestic Commerce, covering loading of vessels for foreign trade at principal clearing ports. Monthly 
data covering the period 1913-1923 appeared in the October, 1923, issue (No. 26), p. 61. . . . . . 

a From U. s. Department of the Interior, U. S. Geological Snrz•e11, representmg consumptiOn by all plants producmg electrtc power, but mamly central statwns, consump
tion in central stationJ alone shown in April, 1925, issue (No. 44), p. 29, and by street railways, manufacturing piant.s and reclamation projects in March, 1925, issue (No. 43), 
p. 28. 

Prices from U. S. Department of Labor, Bureau of Labor Statistic.~. . . . . _ . . . . 
• Compiled by the Interstate Commerce Commission from reports of 174 steam ratlroads o! Class I, not m~lndmg swttch:ng an<i termmal ('oncpamP', nnd excln•Jm~ l•wl 

used in switching locomotives. Monthly data from 1921 appeared in January, 192~. issue (('; o .. >3), p. 2:1. 
6 Six·:nonths' average, July to DPeemher, inclusive. 
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Table 27 .-HIDES AND SKINS 

IMPORTS! STOCKS, END OF MONTH ' WHOLESALE I 
PRICt:S' 

Total 
hides 
and 

skins 

'l'otal ~~~ Calf 
and 
kip 

Sheep 
and 

lamb 
skins 

I 
I 

Green, 1 

salted, 
:packers' 

Calf- I 
skins, 

country I 
No.1 : 
(Chi· II 

cago) ! 

YEAR AND MONTH 

I 

Calf
skins 

Cattle 
bides 

Goat
skins 

Sheep· 
skins 

\

·---------' ·-----~~-'---·-
Thousands of pounds 

:~:: L~:::: skins 

1 heavy 
native 
steers 

1 (Chi· 
cago) 

------ -~~~~~-1----'--

Dolls. per pound 

1909-1913, monthly average 
1913 monthly average ___________ _ 
1914 monthly average ____________ ! 
1915monthly average------------1 
1916 monthly average------------! 
1917 monthly average------------1 

42, sM 11

1 

41,490 

~~: ~~~ ,I'_ 

'6, 8l.) 
6, 372 
.5, .576 
4,076 
5, 221 
2,465 

• 19, lfiO 
18, 629 : 
25,671 
34,053 i 
33, 68:) i 
30,890 : 
18,421 ' 

8,199 : 
7, 473 
6, 321 
6, 607 
8, 686 
7, 409 I 

5, 197 ! 

~ ili ,]·~· •.• \] .••••• <:[··········l•••·······~i .. ·w2·1·. ro f~ .. 
6,999 ~i-------------~--------------:------------1------------l .327 i .406 52,589 

1918 monthly average ____________ , 30,158 632 

1919 monthly average·-----------! 

I 
I 

11, 138 ' 

4,372 ~~------------- ________ ----!-----------+----------- .301 I .3il 

'; I . . I 

1920 monthly average ____________ [ 

1921 monthly average------------[ 

62,070 
42,499 
29,003 
45,9:38 
44,315 
29,723 
30, 173 

5,:!80 
2, 928 ! 
3, 99511 
4, 630 

33,940 
22,922 
15,015 
27,03,') 
24,315 
15,468 
13,889 

6,684 
5, 260 
6, 745 

~: ~~~ :~----.-435:477- ----.-34o:;;;;-:----.-5;;,-;;;;;·'----.-;;;;,-9;~- : ~~~ : ~~~ 
3,822,, 430,897 339,548! 58,414 32,935 .139 .149 

1922 monthly average ___________ _ 
1923 monthly average ____________ [ 

5, 13c, :I 355, o25 21s, 293 1 sz, 281 21,452 • 181 . wo 
6, 353 _I 357,392 2s8, 589 1 46,485 22,319 . 166 . 157 

1924 monthly average ____________ : 
1925 monthly average ____________ , 

4, 058 
3, 426 I 
2, 39f> i 

4, 843 :I 267, 533 222, 04tl I' 29,878 1ii, 601 . 147 . 184 
5, 127 " 270, 370 II 220,282 I 33,218 Hl, 870 II . 160 . 202 

I 
1924 i 

January_----------------- -------1 

~:::~~~~::::::::::::::::::::::::1 
April ____________________________ , 

MaY-----------------------------1 
June-----------------------------1 
JulY-----------------------------: 
August ______ ·-------------------! 

I 
~~~~':r~~r_-::::::::::::::::::::::1 
November ______________________ _ 

December_----------------------

22,486 
29,049 
30,713 
35,009 

31, 759 
24,997 
28,503 
27.764 

27,301 
26,719 
33, 355 
39,020 

2, 610 
3, 655 
3,301 
2, 987 

3, 399 
2,838 
4, 353 
3,887 

4,198 
3, 469 
2,873 
3, 543 

I 

10,528 
13,048 
1.), 756 
17,493 

15,990 
9, 451 

15,759 
15,066 

13, 586 
13,897 
22, 145 
22,898 

3, 2?1 
5,113 
f!, 1)22 
(i,l-H 

5, 992 
4, 372 
3, 715 
3, 224 

2, 972 
3,879 
3, 448 
5,059 

I 
I 

4.ooo 1 

!i, 370 :I 
5, 336 : 

fl. (1{)4 'I 
4, 9931 
6,068 ll 
3, 4oa I, 
4, 870 il 
5, 046 ~ 1 4, 556 i, 
3, 358 ,,I 
4, 201 I 

!I 
!i 

li II 
302 899 I! 253,4541 33,473 15, snil 
297:28711 250, 823 31,798 14,666 I' 
292,670 l 244,553 32,636 15,481 [:,· 
262, \l331i 223, 2:l9 25,314 14,380 ; 

259, 206 I 215, 981 28, 140 15,085 I 
253. 101 201,609 29,695\ 15,803 I 
245, 155 197,011 32,403 15,631 I 
244.946 197,628 29,958 1 11,360 

247,093 
256, 232 
265,605 
283,266 

196,965 
212, 223 
223,361 
241,639 

31,922 
28,112 
27,196 
27,840 

18,206 1 

15,897 1 

15,04811 
13, 787 

rl 
!; 1925 

January_------------------------, 34,302 2, 216 18,636 7, 411 4, 524 I 292, 3\l 251,758 27,531 13,022 'j 
February ________________________ , 30,727 2,409 15,301 7,154 3,439 .! 292,354 2M,751 25,690 11,9231' 
March ___________________________ , 36, 135 2, 952 14,216 8, 335 8, 003 1! 282,733 242,820 25,893 14,020 
ApriL __________________________ ! 41,160' 2,536 20,812 7.181 8,824 i1 275,028 229,370 29,481 16,177! 

.1431 

. 1581 

.139 

.122 

.119 

. 125 

. 131 

.156 

.161 

.163 

. 174 
174 

. 159 

. 163 

.148 

.142 
I ,. 

MaY-----------------------------, 26,002 2,236 9,989 6,171 .5,556 264,158 215,471 30,625 18,0621 .143 
June-----------------------------: 36,338 3, 411 16,967 7, 408 6, 568 256,800 202, 140 35,776 18,8791 . 147 
JulY-----------------------------: 28,780 i 2,624 12,712 6,358 4,756 259,078 202,014 36,749 20,315 .166 
August.-------------------------, 28,624 3, 921 9, 165 7, 040 6, 442 254,801 197, 111 37,814 19,8761

1 

.176 

September _______________________ ! 27,055 1,977 12,872 6,095 4,002 251,459 192,753 38,456 20,250 I .177 
October__________________________ 20,338 1, 773 8, 957 5, 2•18 3, 268 259,369 203,246 38,343 17,780 1, .174 
November .. ______________________ i 27,716 1,262' 16,020 6,1811 2,;;s5 273,686 220,293 36,4411 1~,9521 .163 

. 158 

.182 

.188 

. 161 

. 165 

.171 

.180 
,194 

.198 

.194 

. 203 

. 209 

. 215 

. 215 

. 204 

. 184 

.183 

. 200 

. 218 

. 213 

.198 

.200 

.198 

.192 

-I 

December ______________ . _________ 

1 

24,899 1,433: ll.023 7,104 3,.60 282,653

1 

231,656 35,816 1o,181 

1

1 .156\ 

1926 1 i 1! I 

~£~·· -·~:- ... _:_: i :•

1 

• . ~: .. : .~....... • • . . t··· ··l·· ••·•·•••·•• , ••.•• ·l· :: ! ••. i 
~~~~:::_::::::::::::::::::::: __ ::1::_:::::::::1 :::::::::::c~:::_::::~L~~~:_::: :::::::~JI::::::::::::::i::::~~::~:::[:~-::::::1::::::::::::: ::::::::::1::::::::::; 

'Data from U. S. Department of Cummerce, Bureau of Foreign and Domestic Commerce. 
2 Compiled by the U. S. Department of Commerce, Bureau of the Census, from returns from packers, tanners, dealers, importers, and manufacturers, and represent 

practically complete returns from the leather industry. As given in the detailed monthly reports, which can be obtained upon request from the Bureau of the Census, the 
returns for hide3 and skins are expressed in numbers of hides and skins. For the above summary these have been reduced to pounds on the basis of the average weights 
of each class. The detailed reports also show the various kinds of skins held and where located as between tanners, dealers, etc. 

'Data from U. S. Department of Labor, Bureau of Labor Statistics, representing average monthly prices. 
' Four-year monthly average, 191Q-·1913. 
' Fou:· months' average, September to December, inclusive. 
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Table 28.-LEATHER 

HARNESS II 8KIV- i I SOLE AND BELTING LEATHER {;PPER LEATHER :· LEATHER 1 ER8 1 

~-- l'roduction 2 [ Stocl<s, l'lld of !'rice ~-----~-S,;-;~;;-;~d-~f---~--~~ Prlc~ i j II 
, I month' I , o:ol<:, , Pro- I mouth' ! . . chrome i lJnfilled I 

I
. 1 I F,x- oak, I d u c- , - Ex- I' calf, 8 ff 11 1 orders, Pro-

' 0

8nollye
1 

,',, In I • • , ports >Coured,: tion' I In 1 • • I ports' "II" ', 'tu e 'I end of I duction 
Total process IFIDt>'hed, (J~~~~~).': process [Ftmshedi (-E,=~';;)', I month I · 

ben~Is, Rild Thons::mds of pound~ rwr Thousands uf S(!Uare feet I per SidPS Dozt·DS 

1 Sides I pUt!i!• l S(J. ft. I 
Backs, -,

1 

---'--~1 Dollnrs I- ------ -------~ Dcliars- -------

1913 mo::~-~"erage __ ( ____________ i~~=~~---~~-~-~-~--~---·--2. <ll.i I $0. <4 ir------~~--·--==~~~~-~~~;, 845-~---:~,~-=~~~-~=-:~~==:1 

;m;~~~i~ml~lt-::-~••··•••-··•••• 1

••••·-···· !~~ 11 2
1

_--•••••••• __ : __ •_••-••••••••·~-•••·••---: __ : __ :_-

1

1. ,f_TI~ • __ ;6}0: 

1

, _2:{:,-3::,_9::6}

1

: __ : __ : __ : __ : __ :_:_:_-~-~-~~~·-•1:6::,_0:3:9·•,~~ 
J918monthlyaverngc .. [ 1.6o3,073 1--------- ----------'----------1 " . 
1919 monthly average __ ! 1. S76, 2~i.i _____________________________ JO, 222 ! . \II ~---------~---------"1"---------t 1~, 023 . \-7 9[r, 214 ----------~~ 1.5, 032 ! 
1920monthlyaverage __ : J..>35,~0G 'n.74:~' 11~,:-,w I'JGJ,f,;:J 1

1 
.. ;1 ~~ I _,:., 'l'-12,344 ;'142,1361['400,9061 7,304 .\19 9C·974 __________ 

1
1 13.274 1 

1921 monthly average .. ; I, 499.225 20 . .;,o7 Ill, 21~ :
1 

l\13. 52o ao • Cr5 ,o7, ~86 : 164,2.16 423,021 3, 559 5° I 56,26611 7 24,94211 16,653 I 
1922 monthly "vcrage __ ll, 477. ~1'6 : 24 "- 100, G79 186,434 l. 300 . 52 [ 72, ~63 166,770 I 428, 1691 6, 744 . 44 !I 10·1, 976 120, 898 24, 6-12 1 

1923 monthly average__ l. 561,015 i oc. ~~; 1

1 
!Oi, 144\ 171,031 1.159 I . 51 I ~~- C•l9 : 1f•8, sc,z 387,376 6,187 . 44 1 135, fi21 1.18, 479 1 38,462 I 

1924 monthly average__ l. 220,402 1 ?i: 665 ,8, 429 i 149. WS 1. 8~7~ . ·lc tll. lIS 133. 7;)~ 1
1 

31iS, 168 i 6, 982 . 45 'I 104,121 : 141,550 

1

: 33. tW3 
1 

· .. - 1925 monthly average __ ! 1. z:J:, .~n 1 ""· 3: __ k7, o:_L~2fi.: ---~--- -~~~ ! t:J. 4v7 
1 

14:1, 3r;7 i 305, 037 I 7. 7C91 , 47 1c:;. w; : LiZ, 038 ; 32, '12 : 

I I ~--~~~------------ ----~~---~--~ I 

J<.n:lHl'Y-~~~-=-------__1 1,373.255 23,ll19! 92,907 172,b98 i 1,350 I .41 76,340 f 1-\V,.JOO 3~7,(r00 5,429 .441. 129,7361120,89111 ~. 34,597 
FcbruarY-------------1 1,217,f,/O 21,t-JCI! I fJ0,065 171.241

1 
1.6951 .·16 7-l,O\ig J H6,095 3::31.722 5,H58 .4-1 i 12-!.~04. 110,844 1 29.f63 

~1 h I 1 "'o 6'{' 0 ' r·l b- 6''" It'" 211 ' 1 ·'tn I l6 71,512 I 1-!4.150 387,697 7.110 . 46 ' 134.233 110,428 I 34.164 
:-~_p"~~------~~:::::::::::: ]:;7;:.;~~ ;;:1~~' "~:~;; 1:,~:676 il 2:~~51 :~6 G2,9;):J I l3f\,502 379,357 9,160 .461 123,039 96 3691! 35,171 

I , , [i 
May i 1 147 404 °J '<OS I 1'6 4(;7 156 36G [i 2 °61 46 G3,9J3I 132,f>61 378,ll0 9.165 .46 110,627 101,437 'I 31,536 

i iune::::::::::::::::::l ;:063:945 ;o:;,H I' 87:204 J.j1:399 1:;.11 :43 53,866 126,666 381,085 6,880 .43 76,274 120,614 ' 26,108 
JnlY------------------i l, !51,212 20. ~G3 bS,080 1.50.27312,242 .43 53,579 125,049 368,457 6,148 176,343 28,027 
August_ _______________ ! 1. 168,729 21,006, ~7.632 144,681 2,070 .44 56,972 125,322 346,867 6,260 200,031 32,057 

. 43 73, 787 

.46 86,013 

! September. ... --------~ l,225,48.i 2!.0041 88,130 138,41711,8!7 .45 60,331 129,975 334,819 6,679 I 179,9681!, 33,377 
October. ______________ 1 1,350,895 23,3SV I 88,504 134,272 

1 
1,\123 .45 68,377 127,332 324,922 7,504 lf>8,642 i 40,539 

J'\ovember ____________ l 1,198,423 20,7~3 89,329 120,20411,864 .47 57,633 129,682 316,411 6,91i9 157,592 38,170 
December _____________ [ 1,361,809 23,476 86,X88I 124,445 2,182 .48 I 67,895 132,351 31l,074 6,535 .48 97,990 12.0,42-5 i 40,706 

. 46 95,348 

. 46 101,167 

. 46 96,432 

~'::::::::::·;. J : ~: ~: :; : :~: I ~~:I • ~ II ~ ;~ :: :~ ::.::: ~:::: • ~ . ·:; ;;; ::: ~; ~ ::: 
C\farch ________________ ! ].312,6~7 23,459 90,047 123,201 1 1,8~0 .52 1ll 68,871 137,378 319,634 8,392 .c-O; IOS.Oll 80,400 38,933 
ApriL.---------------1 1,320.389 23,775 91,893 124,44011,042 .50 60,913 133,845 319,497 6,731 .-IS! 101,26-; 86,918 i 29,464 

May __________________ l 1,285,590 23,3671 92,650 128,ll0 11,615 .49~- 55,982 133,129 317,542 6,606 .46 !: ~6.1.\9 123,90\1 27,691 
June __________________ \1,331,142 24,283 93,098 I:H,286 1,374 .48 56,190 130,948 319,124 7,130 .46 1 ~9,604 149.&0! 30,[,37 
JulY------------------- 1,292,580 23,707 91,125 1:!4,726 I 1,206 .46 57,7181 135,871 304,082 7.422 .461' (IU.~SQ 229,537 30,613 
AugnsL.--------------~ 1,279,365 23,617 88,487 133,679[ I, 716 .46161,999 1144,392 295,988 6,711 .4D ]: ~4.11251 220,3f:6 30,6f'2 

September ____________ 1,107,321 20,701 88,202 131,377 1,637 .46 62,G451145,869 296,174 7,991 .46 i: 96,548 · 215,929 33,413 
October _______________ 1,318,342 23,957 81,303 127,926 1,859 .46168,346 147,329 291,891 7,9:~ .46 II 12!,~00 182,652 34,205 
November_ ___________ 1,074,133 19,983 78,176 122,429 1,137 .47 60,289! 149.60~ 290,815 7,8,o .46l' ll1,404 164,7'3 28,336 
December_ ____________ 1,062,469 20,155 77,184 ll7,802 2,134 .46 6P,9c5 148,6871 29fJ,173 10,966 .46 1 120,463 1~7,6:0 24,663 

¥:?EI• -i .•.• ·•. •• i •• -.-•• ···~·~··1···· ~~···I_. I ••••••••• II ••••• :~· ••••••• •• • • !'• ._II_ •••• ~ I~ ••••• ·I 
I I ' I I i ' I 

~~~::::: :: ::~:::::::: 1:::::::::::: I:::::::::::::::~:~~: :::::::::: ,:::::::: ::::::::::: 1!:::: •:::: ,: :::::::::I:::::::~:: :::::::: :::::::::: [; ::~::::::: i: :::::: ~:: r~::::::: i 
1 Prior to July, 1922, these figures were compiled by the Tanners' Council. Since July, H'22, they haw heen compiled by the U. S. Deparlmmt of Commerce, Bureau of 

the Census, representing practically the entire industrY, while skiver and harness production priur to that date covered a much smaller proportion of the industry. Hence 
the figures from July, 1922, on are not directly comparable with those for preceding months. Beginning December, 1919, the harness leather statistics cover amount of har
ness leather "stuffed," rather than that produced, bnt the variation between these items is small. 

2 Based on figures compiled by the U. S. Department of Commerce, Bureau of the Cenus. The data embrace returns from packers, tanners, dealers, importers, and man· 
ufacturers. Data on leather have been converted to pounds or square feet on the basis of the average weights of each class from original detailed reports in skins, sides, 
backs, butts, pounds, etc., which may he obtained from the Bureau of the Census on request. Stocks in process represent leather in process cf tanning, which takes, 
several months to complete, while fiuished stocks are those completely tanned. 

' Data from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, comprising sole leather only. 
• Data from U. S. Department of Labor, Bureau of Labor Statistics, representing average monthly prices. 
' Includes estimated production of firms outsicle the Tanners' Council. 
e Four months' average, September to December. 
7 Seven months' average. 
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Table 29.-LEATHER PRODUCTS 

II I II GLOVES' 

'I I '~':~~~~~~~~--~! ____ Glove leather' i-----Gioves cut-----~~ 
BELTING! BOOTS AND SHOES 

YEAR AND J\[ONTH Sales 

1 1 I Wo- I' i Stocks (tanned) , 1

1

1

1 

Dress and street 
II I M , i 1\len's Jnen's I 

I
I tion 3 ports 4 black I welt kid ' 
I Prod uc- Ex- ' ~~ s dress black I ', 

1 
, 

1 

I 
I 

calf, 1 tan Good- Produc-1 I I Total 1 Work 

I blucher\ calf yea•· tion I I ' Im- I Do- gloves 
I 

I 

(Bos- (St. welt lin process 1Finishcdl I ported mestic 
,' ton) Louis) (St. 1 

1 

I 

1 

lleatiiQr leather 
:j Louis) 1 

-----------i PmmO, ;;':;'.':; ~~--T-;;ous. ol< P-'•l Do~re ,:, ~" _ -~~---_--_--N---'-Iu_m_b __ e_r ___ o_f_s __ ki~---~ '! Dore~ p·a-i-rs----'-I ------

:~:! :~~~~:~ :~:~:!:::::~::::::::::: :::::::: ---;;,-043- ~~~ $~: :~ $~: ~~ I' $~ ~~~ I ::_:::::::'1:-:::_::::::J:::::::::_i:::::::::J::::::::~_: __ :::::1 ::::::_ --; 
1915monthlyaverage ____ ll 754,274 $8~9 ~---------- 1,412 3 2.) 3 35 3.00 r·- - ---- --·---------~-------- -1----------:[---- ----~--------- ------- i 
1916 monthly average____ 845.664 1,171 1---------- 1, fi".l 3 71 4. 01 I 3. 14 - ------- -----------~--------- :----------, --------T ------ ----------: 
1917 monthly average ____ , 739, 628 1, 199 1---------- 1, 237 4. 75 5. GS 4. ;,o 1--------- -1------------ ----------i----------1~1 ---------~-------- -

1
---------- 1 

1918 monthly average____ 7G7, 423 1, 354 1---------- 1 10V I 5. 63 5. 651 •1. 38 1----------~------------ ----------1----------: ---------1------ ---~----------1 

;E~i~~ii~: ~~~ ::~I ;; ::iE ~~ ;~ ;~11 . :1 J :::r::::: 1 
:~~~ :~~:~:~ :~:~:~::::: :~~: ~~~ I ~~~ :: ;~~ ~~~ ~: ~! !: ~~ I 

7 ~: ~~ ""488."2.;8- --i.-509:719-j"-528:775" '~:~: ;~: I '~~: ~~; 8 ;~: ~~~ 8 :~;,: ~~~ 
1925monthlyaverage ____ 304,153 626 26,963 550 6.3!J fi.l31 4.1XJ 531,840 1,291,178

1 
363,802 201,8781 41,064 30,818 129,995 

I I 

1924 
330, 2ti81 7541 

I' I 
676, 4861 May _____________________ 563 25, 240 6. 2.5 4. 8-5 3.851 443, 984 I 1, 591, 638 196,744 

June ____________________ 288, 817 504 22, 46! 5091 G. 25 4. 85 3. 85 391, 880 1, 480,288 607,912 I 186,998 
Jnly _____________________ 320, 231 540 21,389 457 6. 25 4. 85 3.851 318, 586 1, 448, M4 546,653 I 163,730 
August_ _________________ 326,901 552 25,473 512 6. 25 4. 85 3. 85 359, 165 1, 148, 968 .534. 58! 1 18tl, 752 ! 

September----- __________ 348,251 581 27, 716 480 5. 25 4. 85 3. s.s I 439, 740 1, 400,848 493 9''71 '~~I October------- ___ ----- ___ 338,425 576 30,826 552 6. 25 ct. 88 3. 85 52.5, 459 1, 36.5, 963 404, 552 197,927 
November _______________ 302, 794 515 25,322 494 6. 25 5. 00 3. 85 

I 
47.1), 059 1, 370, 615 350, 246 163,045 

December_----------- ___ 324, 263 548 24,602 .009 ' 6. 25 5. 00 3. 90 513, 391 1, 304, !.52 288, l-57 159. 038 I 

1925 
January_---------------- 409,252 686 26,077 .512 6. 35 5.00 4. 00 551,681 1, 401,895 257,.567 181, 139 
February---------------- 360, 984 610 26,455 462 6. 35 5. 07 4. 00 578, 710 1, 392,075 311,005 192,264 
March _____ -------- ______ 429,404 729 29,886 703 6. 40 .5. 15 4.00 563,845 1, 319, 780 362, 162 204, 240 
ApriL------------------- 380,443 663 29,476 696 6. 40 5.15 4.00 557, 211 1, 347, 439 399, 148 210, 786 

MaY--------------------- 3•15, 926 602 25,107 696 6. 40 5.15 4. 00 I 535,431 1, 286,092 421,251 206,354 
June_____________________ 367,583 643 23,449 559 6. 40 5.15 ·1. 00 I 494,052 1, 269,346 419,211 210,598 
JniY--------------------- 345,709 588 24,758 488 6.40 5.15 4.00 442,059 1,205,971 420,949 196,614 
Augnst __________________ 

1 

351,707 595 28,486 458 6. 40 5. 15 4. 00 I 456,059 1, 167,838 382,678 207,094 

September _______________ 

1 

361,1381 622i 29,769 401 6.40 5.15 4.001 482,137 1,127,0211 343,.559 207,796 
October _________________ 363,709 626 31,0.5-1 515 6.40 5.15 4.oo

1
1560,730 1,287,706 328,282 223,118 

November_______________ 310, 542 543 I 24,630 557 6. 40 5. 15 4. 00 
1 

576, 743 1, 353,367 324,050 201,767 

Decembe:~~~-----------~ 343,443 5991 24,404 557 6.40 5.13 4.00, 5&1.426~1,335,608

1 
395.767; 180,761 

34, 250 
37,807 
31,283 
33, 279 

32, 811 
36,698 
34,920 
24,401 

32,562 
35,632 
41, 175 
43,395 

43,619 
44,970 
40,153 
45,986 

44, 31.5 
48, 637 
41,606 

30,718 

32,362 
28, 794 
25, 7\1 
30,466 

2:<, 463 
29, 523 
23,684 
22,626 

26,932 
31,966 
35,610 
34,007 

30,536 
34,578 
3~. 374 
31,932 

130, 132 
120,397 
10fl, 736 
126,007 

126, 5.52 
131, 706 
104,441 
112, 011 

121, 645 
124,666 
127,455 
133,384 

132,199 
131,050 
124,087 
12D, 176 

24, 437 139, 044 
30, 121 144, 360 
29, 870 l:lO, 291 
27, 455 422 588 

' Data on sales of oak leather belting from the Leather Belting Exchange from reports of from 32 to 30 members, estimated to represent about flO per cent of the industry. 
Monthly data from 1920 appeared in the May ,1922, issue (No.9), p. 67. Details by qualities are presented in the association's reports, while earlier reports also present data 
by geographical districts. 

2 Reported to U.S. Department of Commerce, Bnreau of the Census, by 206 identical factories (including data in earlier months for 1 factory now out of business) repre
senting 87 per cent of the leather-glove industry according to the census of manufactures, 1921. 

'Compiled by U. 8. Department of Commerce, Burean of the Census, from over 1,000 firms each month, comprising almost the entire industry. Figures for the years 
1914, 1919, and 1921 are those reported by the census of manufactures for those years. Monthly data from November, 1921, appeared in May, 1924, issue (No. 33), p. 97. 
Further details as to classes given in press releases. 

4 Data from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, include men's and boys', women's and children's boots and shoes but exclude 
slippers. athletic shoes, ~andals, and other leather footwear. 

' Data from U. 8. Department of Labor, Bureau of Labor Statistics, representing average monthly prices. Monthly data from 1920 on the St. Louis quotations appeared 
in the September, 1922, issue (No. 13), p. 47. 

• Compiled by U. 8. Department of Commerce, Bureau of the Census. Stocks of glove leather are those held by tanners. 
7 Type of shoe on which quotations are based changed in January to 7~-inch top instead of 8~-inch top as formerly. 
s Average for last 6 months of year. 
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Table 30.-CRUDE AND SCRAP RUBBER 
------------------- --------------

!i RECLAilUED :II SCRAP 
CRl'DE RUBBER 11 RUBBER RUBBER 

i (quarterly) 2 I (quarterly) ' ' 
I! 11 I 

-------------·-- ----- ---------~----,-----;:::- 1 1 -------;1 -- .. ! 

I' 1- Consumption''. 1 Stock I I"' Cl I[ I 
( t I Stoeks, ~nd nf quarter' ' . s "tocks I·;::.:·" 1 1 'I Con- I Wnrld I Im- : tjnar er !') : 1 m u • =.-"' I , 

YEAR AND :VIoNTH ship- 1 ports 3 ' _______ _ _ ______ _ __ 'UEited P!~on~a-, . .!;:~~ I Pro- ~!~J~~~ ~tto::.:• I s~ir::J· 
ments, •(inclnd·, : 1 1 I 1 I Kmg- I ' I " due- I . I 
plan ta-l ing 1 1 f'or i !\fanu- I 1 dom 4 afloat,' 1 ~.: 1!: tion tluar- claim- 1 by re-
tion 1 I latex) 1 Total •

1

- tires 1 Tot;;l 1' fac- Dt''•1• Afloat 1 (•nd ~f I t•nd of 1 ~ ~"' 1 ter i ers I claim-~ 
, I - I hirers N' I month month -=-~, I I ers 
i ! I i i I I : ::: lj I ,

1 I 
f I ----- --------------------------- ------------------- il:lls.l! __________ "- ----~ 

I 1 Long lens : u>;rlb.l/ Long tono ! 
~------------- !---~- ----------·---~----- --- -~----- ---- i: ____ i[-------,,-----~----1 
I JV21monthlyanrag,,__ ____ · 2'Gu3fl~ .. l4vfl 3~,.1721 ~1,2801. f3,••g4 7,772 27.2lij 29,6i1 i6,D2u nmsi$0.1~2 J7.o<sl ________ \)---------' 23.0181 

1

1922 monthly average_______ 3~: 800 I 25, 0\,'1 63, ~46 51, 8U1 85,9:15 9, 705 2~. 81& I 39,523 'iS, 29f> 42.2841 . li•3 26, SQ4 ________ 

11

_________ 34,422 

:;~ ~~~~~:~ :~:~:~::::::: ;:: ~~~ ~: :~~ I o~. 7.l9

1 

s;,, 238 1 85, 45v ~~: ~~~ ~~: !~! ' !~: ~~~ ~~: ~:~ !~: :~! I : ~~~ :~: ~~~ --;,-;;;;l;;;_-~;;;- ~~: ~~;, I 
I 1925monthlyaverage__ ____ 1 --J 3~.1r.3 !- -~-~~~

4

\--~~~~~~-:--~~~
4

·
5

~-.-- -----~---------~--------T ______ l _____ -~ Jli;s 
1
--------- -------t--------~---------1 

,--- I I I I ~-~ -- I I I I 
i 1923 ' • I I I ' I il I I I I 

;;~~~-~::::::::::::::::::::11 ~~: ~~~ ~~: ~~~ !--so: ;~;-i--6~: ;~.;'!:;;~ 8s::l·i~: ~~1-1-- ;~_- ;;,6·i--;;:~~o -, ~~: ~:,~ 1 :~: ~~~ : ~:; I',-- ;;:0; ;;·J::: :::::1 :::::::::j'--;0.-;; 1 --J 

'::;.;;;: :::::::::::::::::::1 :::: "· MO I ' '' '' 'r + I ' • + I ::: ::; ::::::: :;;:: h:: ::::: ' :' :: :I ::::::: r ::: 
~~~~~r~~r_-_-:::::::::::::::11 :t ;~: ;;:;I ;.,, I '"'~ I = d 0 ~' ! '' oo; I '" ~; I ~ :~ :: ::: i " '~ : I ::: :: I '" "' I 
I'\ ovcmber ______________ __ _ 32, 565 

2
1o
9
" •• ~. !6

1 
~-- ;,~1 •. 2·;,5 

__ j--
4
.
1 
.. _ ~•f.'~--~~·--:,.~.-~. ;

0 
.. ~~--:, .- ;,:, ~.1~ .. 2-~-- ;_;,

0 
.. :

1 

.. ;;,.,-
4
. ~~~. 66, 566 43, 650 . 204 1.-- _______ --------~---- -----~---- ____ .. 

1

1 
Decembt'r. ________________ 40,\179 " v • " " _ • • co " • v 66,828 51,600 .203 I 20,241 _________________ 25.223 , 

,: i 

~:~:c~~:/~~~:::::::::::: i~: m ~Ui~ ::~~.:~~~: ::~;:~;;: ::i.~:~)l.:;~:~~~:l::~~.:~~;:i_··;~;;,; ~:~ a: : :~ II : :: 

1

:: I ::: :::j : : I 
ApriL__ ___________________ 32,684 ~:·:~6 ,---------1--------- _________ -------r---- ·r------- 60,640 47,540 ::~! 11--~~~:~~- --~:~~~-\,--~~·-~~~'1"~:~~ 3 --1 
May_______________________ ~~: ~:~ ~;: ~~~ l--,;s:io?'j-5;,,-;;;;- --;;~:~ost·;;;2;f;;;;:,;'(;:;,-;;;{i- ~~: ~~~ !~: ~~ '1 · 

173 'I - - 1 -- - -I'll ---- - , 

~~;:~::::::::::::::::::::: ::: :~ ~~: ~~~ l::::::::r::::::t:::::::l:::::::r:::::::i::::::::: ~~: ~~~ :~: ~~~ : :~~ 1.:: ~~~~~7-~::~~"~~- -:~~-:5~01.~~::~:3:-! 
August____________________ 26,801 , I I I .2Jl ~~---- ----:--------1---------1------- : 
~~~~~r~~r_-_-::::::::::::::: :!: :~ 38, 997 .. :~--~~2_1__~~~~~- --~~:~~~- -~~: ~~~- :-- ~~--~0: -!-- ~~·-:';~- !~: ~~~ ~~: ~~~ : ~~~ [I __ ~~: 6:~ -1--: ~~~~- --~:~~~~- --~~--~9~-- i 
~~;:::::.-:::::::::::::::: ~~:~~~ ~!:~~~ "83::)(,;'1"69;894f5~:82i'i'i6:;;;;·l--27:827f44:i59 ~~-~;~ ~~:~~~I :~~~ ilhi:>i I ···~ --... ,.- ··;;,~. I 

5::.::~~·=·.:: :: ~: ~ ~~ ,; 0<; I ;;,;; I ~ "' I '" ' ' k "" I '" '~ E ~; E : I ~; II ; ,;, ; "' I '":; ;~ ,;, : 
~; :::::::~:~::::: ii' ~ !

3
,;
3
:,· '4~3: 

1

_ •• _9_,_::_~_·'_ '_ ·- ·--"'---~-' <': ,;,·~ ~ '" I i·M I ";
00 '~ E ~ E h1 ' , " ; '•w •; .,,{,, "' I 

August_ ___________________ 42,990 5,107 62,400 .663 --------- ________ ---------'----------1 

September_________________ 44,496 26,367 91,534 78,552 33, 131 24,668 25,812 50,480 6, 206 63,220 . 590 31,909 7, 762 74,809 40,780 f 

October. __ --------------__ 46,830 34, 651 --------- --------- --------- ________ --------- --------- 5, 855 63, 570 . 773 __________________________________ __ 
November _________________ 48,126 37,755 -------------------------------------------------------------- 67,100 .853 --------- ________ -------------------

Decembe:~~-~------------- --------- 40,329 ------------------- ------------------ ---------.--------- ---------~--------- . 764 --------- ________ ---------- ----------

~~~~::~~:~~~:~::::~::: ::~:::~:: :·::: :~::1:::·~:::: ::: :~:::: 1:~::~::::1::::::::1::::::::• ·::::::: :::::::: ~··:::: ,:::::: II•: :::····~::·::··· [•::::::::1~•••::::::. 
' World shipments and floating stocks of plantation rubber from the World's Rubber Position, a British publication. Details of shipments by countries are given in the 

publication, as well as amounts retained by the principal importing countries. 
2 Data compiled by the Rubber Association of Arntrita. Inc., from reports of about 285 members and nonmembers representing the principal manufacturers, importers, 

and reclaimers in this field. It should be noted that these consumption and production data represent quarterly. not monthly, totals, while stock figures are shown as of 
the end of the quarterly period indicated, and annual averages in these columns are of quarterly, not monthly, data. 

'Imports of rubber, including latex, into the United States from U. S. Department of Commerce, Bureau of Foreign and Dorne..tic Comrnerce. 
4 Stocks of crude rnbber in the United Kingdom, from the Rubber Growers Association (British), represent aggregate stocks at wharves and warehouses in London and 

in six recognized public warehouses at LiverpooL Monthly data frorr! 1920 appeared in the September, 1923, issue (No. 25), pp. 55 and 56. 
'Wholesale prices are awrages of weekly quotations of Para Island ruhbtr in l\'c-w York, compile<l by tile U. 8. Depart mod of Labor, Bureau of Labor Statistics. 
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Table 31.-RUBBER PRODUCTS 
--------------------

YEAR AND 
:\roNTH 

1~21 mo. av __ 
l!l22mo.av .. 
1923 mo. av __ 
1924 mo. av .. 
!925 mo. av .. 

.HJTOMOBILE TIRES' 
RUBBER· 
PROOJ<'ED 
FABRICS' 

RUBBER HEELS a 

Pneumatic tires 1
1
. Inner tubes Solid tires ' Raw mat.erial I'rodun•ion I Shipments J\ 

consumed "" 
I l : 

I S~· ~~---~---~--S-1~-~ I' 1,~:. ~---------· I I : dPuroc-- ,1' 'I' i I, Stodck':l 
. u.~p- I up- I c.· n-, ~~~~up.. o en o.: 

Pro- !Stocks, ments, P•·o- Sto('ks,:ments,- fl'•·o-j ,,t "l"''m'ts,·l' '_ ~- A t IC!oth-, tion I shoe 'l'o. I month 
d_uc- e::t dG- 1 d_uc- e~fd I do- I ~uc-·

1 
"~r" I do- , Fabrics, .C..:;:: .. ~ Total fagri~s £;J'f. i_' ' manu- repair 

tron mouth m~s- , twn month' m!'s- tton mo m_es·:_ . c .

1 

I fac- trade I 
I tic ' ~- .tiC i • i '""~ I rl s . ' turers 

, ___________ L ____ I __ 'I:~~:~~~:-- ____ c ____________ -- ofb~~~~~~;' of -~-- Thousands of yards -:~---~~ousan~~:r-~ai;s ---- -~ 

; I ~~ 1-;{ !:E I ~: ,~,·· ~:T.:~: I ~ il-:~;;_;~;~1::::~.;.~~;:'1~ :;;,,;! .~~' I 
1!11 44 I ll, 85S f 37, b21 ! 2, 08:) I 92'1 I 5261 15, 523 .1.0, 412 4, 751 I 33, 110 I 

2 1:30 51: ll,IJ251 46 033 ,j--------,--------~-------~------·-·+·-------j--------~----------1 
·-------1------11 - I 

! I I 
1,818 4, 21:l 1,ooa 2, 2D9 4, 5G8 ! 2 0q2! :J '-· 

i 
2, 558 4, 867 2, 435 3,178 6, 030 3, 0[·5 6 
2,829 5, 621 2, 749 3, 757 7, 306 3. r.ao s 

! 3, 227 5, 395 3, 047 4, 419 7, 459 4, 173 •! 

i 
3, 803 5, 904 

I 
3, 606 5,163 8, 297 4, gr,3 ,) 

-· 
I I i I I I I I 

Mr~,~~~-----~3,660 6,9071
1 

2,752\i 4,31G 9,292 :J,414 i ,. 21.'3 67 · 12,E·88JI ·17,t•71 1' 2.948 1,742 5531 16,758 8,(:60) 3,446 36,438 ~~ 
June .. _________ 2,957 7,041 2,402 3,.090 8,924 3,5811 72 283 52 10,('!.7 32,003! 2,~;88 1,276 433 14,5661 8,5981 3,493 42,910 

:~~~~;-~:::::: ~: ~~~ ~: ~~~ I ~: ~~~~ i ~: ~~~ ~: ~:·~ ~: ~~~ I !~ ~~~ ~~ ~: ~~~ i ~~: ~~~ ! ~: ~~~ :: ~;; :;~ I :~: :~: i ~: ~~~ l ~: ~~~ ~~: ~~~ I 

~:~~~rb~r:::l ;:~~~ ~:~~~I ~:~~~I ~::~~I :~:~~;; :·~~~ ~~ ~; ~~ !~ ~:~;~~ ~~ ~::~~~ il ~:~!~ ~:~~~ ~~~ / ~~:~~~ ~ ~~:~~~ ~:~';~ ~~:~~~ ~-
;~;:,~;:,~_-_::\ ;: :~~ !: ~~; i ~: ~~~ I ;: ~~~ I :: ~~! ~: !~~ I ~; ~~~ ;~ ~: ~~; ~~: ~~~ iJ !: ~~~ l, ~~: ~~~ \, ~1', ~;~ \ ~: ~~~ ~: :~~~ ~~: ~~~ I 

J 

1924 
' 4, 80'" 1/ 2, •,o:. ", "t''O 3, 4"16 4° 3", ', ~~- "" "'·6 :I 47" 5°2 1

1 
14, 2''·" 1 '07 4 ·a "I 048 I' anucH'Y--~---( a,22Q o o" 8,828 v _ u 152 ll,iOG t)l,.~ 

11 
2)756 1, u ... 

1 

""'' 11,~ ,lo\l u, 
February ____ , 3,279 5 ..• 2651 2,801 4,0,18 7,33U ;;,330 55 161 43 Jl,447 33,%01 2,6;,;, 1,485 455 16,036 10,6fi8 3,591 35,113 
March ______ _! 3. L?8 8, 763 2, 91'2 4, 2HJ 8, 158 :;, 421 61 174 50 12,0081 3fJ, U09 II 2,"14 i l, 529 468 17, !58 12,351 3, Go3 36,471 

:::~~~~:::::::: :·:~: i ::.:::! :·::: :.~:-: ::::: ::::: :: ::: :: ::::::I ::::::ill ::::: ::: :::II :::::: ::~:: ::::: ::::: 
June ... ------1 ~: C:l~ I 6, !5tl i 2, li(i3 3, 4v:J fi, 'lin 3, 858 38 !76 46 J(l, oti71 31,229 i I, 400 562 3:!7 11 12,243 7, <118 ,;, 179 36,632 
Jnly __________ i 2,.)'·21 5,138 i 3.·1:•! :1,S'·7 r,,f.l\4 5,318 31 165 40 9,78~ 32,fi23 :

1 

J,:J2o 509 ;,:w II 10,451 9,2'i2 <,ll77 :;2, !44 
Atlgu8L ....... I 3,235 · 1,111! :J,fi~c --,uH; '.,·;os 5,552 38 146 45 12,-i'il i 4t:,aso i I,nes G!i6 :,-:J !j 11,476 10,431 5,098 ::B.245 

September_--! 3, r,:a 4, 52·1 i S, 31~1 r,, [)JG 6. O:.W 5, 119 42 142 46 13, r;1 140, k~l il 2, 2~7 884 784116,606 11,594 5, 783 27,722 
o_ctobcr. _____ , 3, &77 5, 33s 1 3. o4o ''· "~"'} 1, 352 4, 111 4s 145 45 13, zoo 4r., o-1o 1 2, sao 1,181 998 22, 202 14, o6o 6, 737 2s, \148 
]'; ovember _ _ _ 3, 190 5, 207 : 3, ";~ 4, OW 7, 6&8 4, (i79 42 14\l 41 12, 191 3\1, ~12 I 2, !51 752 6991 18, 121 9, 813 4, 835 31, 486 
December ..... ! 3, 438 5, 571 [ 3, 008 4, 704 8, 289 4, 06() 46 154 39 12, 1721 38, \<::"; i 1, 615 

1 
497

1 

490 18, b31 10,472 4, 797• 33, 60~ 

1925 I I ' i 1.1. 

January·----- 3, ;,551 5, !162 2, 994 4, 'i-57 8, G/7 4, 107 43 160 32 12,311 I ·!2, 171 q 1, 5!8 58! 342 I 19, 170 ' ll, 180 3, 182 37,539 
February ____ 3,681 6,696 2,S35 4.7c5 U,7G7 3,625 43 153 43 13.3641 41.7::1 i 1,815 602 440 17,627 10,089 2,870 42,303 
MarciL ______ 3.9.o7 7,132 3,:l92 5.250 !O,fi77 4,176 45 143 52 15,041 46,3661 1,915 628 463 18,329 9,524 4,681 44,515 
ApriL.______ 4, 005 6, 816 4, 014 z,, ,;,g !(), 213 1, 933 52 !35 53 14, 90~ ! 41<, 1551 1, 680 I 600 41:! 14,971 9, 033 5, 555 46, 733 

May--------· 4, 100 6,158 4, 333 5, 134 9, 376l' 5, 908 58 124 68 14,985 I 47 639 'I 1, 524 
1
1 5!8 4:.2 II 14,518 8, 006 5, 264 47,076 

June. ________ 4,()53 
1 

5,4:32 4,\ISO 5,207 7,807 6,683 64 ll6 70 15,840 i 53,307 1,595 566 529 14,002 10,229 6,045 46,774 
July __________ 4,1Vli 4,815 4,024 5,658 6,477 6,761 (,8 112 58 J6,(ll4; ,;0,1\17 1.587 .595

1 
693 

1 
13,472 10,!66 8,509 37,740 

August_ ______ 4,2051 5,446' 3,454 5,713,6,H53 ::,101 62 121' 44 11.,75~' ': 171 !' 2,326

1 

646 1 1,2()(, 1/ 15,469 11,046 7,209 34,927 

September--- 3, 755 5, 761 :J. 293 5, 440 7, 463 4, 851 55 136 39 H. U25 
1 

46. 745 11--------;--------11, 45211 19,471 12,251 5, 764 35,512 i 
October______ 3, 379 5, 003 4, 0~8 4, 9.)9 6, 545 5, 764 45 127 55 12,446 42,211 11-----·--j--------•------·j 21,853 12,338 7, 137 38,675 j 
Novembei .. _ 3,172 5,216 2,667 4,69917,119 :3,982 42 119 47 11,349 38,o761~--------~-----·-_l _______ l 17,233 10,282 5,987 37,611 , 

De:e::r _ _ 3, 570 ! 6,106 2, 597 j 5, 249 

1 

8, 485

1 

3, 6fi5

1 

.51 114 5.5 12 ~f,J 39,771 :~-- --- --~--------~------t-------T-------- --------~----------1 

~~~, : I : : ; ::: ~ J i I ~::: ' : :: : : ~r~~ t: ~~~:
1

1:~~:::::[:::: I: :: : :! ~:;;;;::[::::;:;:~;;;:: 
' Compiled by the Rubbtr Association of America and represent about 75 pe.r rent of the industry. The numher of firms has inct·eased from 36 in NoYemher, 1920, to 

a maximum of 66 in 1922, the number standing, at present, at about 45. It is stated ty tbe Rubber Association that this variation in the number of firms does not change 
the totals to any great degree, except for the omission of the Firestone Tire Co. beginning in September, 1921. Association reports show details by sizes and classes. 

2 Compiled by the Rubber Association of America, auto fabrics representing about 60 per cent and other classes of fabrics about 85 per cent of the total output of the 
respective products. 

' Compiled by the Rubber Association of America representing approximately 70 per cent of the entire industry. 
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Table 32.-NEWSPRINT PAPER AND PRINTING 

NEWSPRINT PAPER 
1
1
1
1 BOOK PUB· II SALES I PRINT-I 

[: LICATION_[I BOOKS I _INC~ 

I Stocl.s,~n_d_•'f"cll~ntlhl_l _ _i . I [I Price iiAmeri- II : i 
Pro If Con- Ship- ~-- - : I E~- roll,' [I c~n ' Im- 11 Ship- I Total l 

ducti.;n 1 sump- ments 1 I 't pul ! transit Imports 'I port;; 3 f. o. b. m~n- ,ported I ments' I" activity" 
tl6n' .U mill' 

1 iislwrs'; !, to pub- mill, I ufac~ books 'I 
· i li•hers 1 I [ II ture' 'I I 

I Sb:,~-~ ~:;:----------~---·--'----Dolls. per:! Number of I Tho;~~d~i: Rel. to 
100 lbs. j! edttwns I of bocks rl l'J2-! 

l------------~---;-1-----,l-·-.--------,------c--- ---1 --,,-----
1913 monthly average. .. __ ; ___________ , ___________ .... ______ ----------,----------- ---------- 18,320 3, ti08 $:1. ~5 . 814 1 206 l'j-----------

1 
...... ---i 

1914 monthly average_~ ___ ; ___________ ·----------- ___________ ----------.---------------------· 261 2~1{) 5, OG6 2. 25 763 1 :238 i . ; 

1915monthlyaverage _____ i ___________ , ___________ -------------------------------- -.---------' 30,701 4,.507 2.Q;j 6161 103 !:~~~~~~~~~~~: ~~~~~~~~~~ 
1916monthlyaverage _____ i _________________________________ 3::i,D~J~ __ ________ __________ :!9,0JD 1 6,:195 2.70 7:331 loo 1 1 I 
1917 monthly average __ ---1 113,251 :----------- 113, 8.j8 1 31, ii'l 1 2!, 789 46, 3!l:l • 7,822 3. 35 7281 110 ~~~:::::::::::_: :::::::::r 
1918monthlyavemge _____ 

1 

105,024[ 110,248 106,0191 24,03-i: 151,952 49,680~ 8,062 3.41 66\;~ 
1 

67-7511
1 -----9-.- 8-~0--:11 --::::::: 1

,1: 1919monthlyaverage _____ , 114.5±31 !42,091 114,830 I 23,~2\l i l.i5,H'5 .52,311

1

, 9,189 3.88 ,~ v ________ _ 

1920monthlyaverage ....• l' 12-5,9971148,7d0 12~,2:~ I 23 3?-! 
1
1 l!L712 52,006 60,822 3,8J4 6.00 621, 3111 ll,ll8 ---------: 

1921monthlyaverage _____ 102,103 H7,9•i7 102,11" 

1 

29,940 1.33,7&7 23,2Jl 55,0cl0 I 1,401 5.00 581[ 1131. 8,264 _________ i 
1922monthlyaverage _____ 120,641 1 170,738 121,035 221i371 !71,121 36,657 85,7~21 2,147 3.69 6041 116~~ 10,083 10_1 I 
1923monthlyaverage.----~ 123,750 151,179 123,111 °; ;Oj 1175 797 40 601 109 O·.IJ, 1 W'3 2.89 626 113 1 11,4881 1no 
1924 monthly average __ .__ 122, 548 136, 828 122, 505 I ~~: ~~: 176: 855 33: 9~1 ll~: 0~5,! 1: ~;~ I 8. 83 611 1 144 1 11,200 I 100 ! 
1925monthlyaverage _____ 

1 
1~7. 126 ----------- 127,4o3 I -"·'·' -----------,----------

1 
120,087 1,8951 3.70 667 i 13111 11,916 ~ ---------~ 

. 

1 

"·'·"! ,~,w 'I 38, 873 -~-I07,5114~--l:r-·-a.s3 4561 178 11,258 104 ~~ l 

January __ ~~2~--------___\ 
February ___ --------- -----i 
March .. __________________ ; 

ApriL .. ·-----------------~ 
May ______________________ ! 

June_------------------ ___ : 
July ______________________ : 

August. ____ --------------i 
i 

September.---------· ... __ : 
Octo her-------------------: 
November. _______________ : 

December __ .. __ ------

1925 

130, !35 
118,801 
119.404 
123.757 

1:14, 827" 
1'21, 217 
11-t. S59 
111~. :?SS 

116, 7:l~) 

129,3.52 

I 

I 
i 
I 

i 

129,290 
128,438 
145, 159 
14:5,797 

1-11. o79 
139,426 
120.582 
120, .564 

131,384 
147,448 
145, 363 
143, 712 

124, 88S 
117,033 
119, Ofl2 
127. 878 

Bl,/.1'8 
122, 6l'l 
118, g,~:l 
117,1),)!-:1 

116, IH 
130,281 
121,658 
122, HS 

31J, 314 1.9, 94;> ' 38, S·W I 103,337 ! 1, 4061 3. 88 529 142 11,661 100 
30,742 176,694 31, 5131 121,904 i 1, 31! 3. 88 657 i 184 11,439 107 
31,768 166; 675 31,302 I 111,944 ! 1, 592 3. 88 572 i 129 10,571 i Ill I 
34, 71-; 166, Ot18 32, 240 i !13, 262 : 1, 421 3. 88 653 : 130 10,3821 
3il, -!~7 161, 931 32,435 i 116,547 i 1, 890 , 3. 83 499 , 117 ll 725 I 
2>. 427 17:l. 32 I 32, 984 I 112, 173 : 090 i 3. 78 4i7 94 9: 877 I 
2S.fJ'31 i'N,OIJ; 36,!Bj 110,2281 l,4i5 3.78 610! 165 ll,0361! 

I 107, 9G0 : 908 3. 78 641 1!9 11,751 IIi ~s. 439 
28, 229 
25, OG2 

196, /HI 
1b7, 1.5'>3 
1b'J, 398 
167.024 

:;0.058 
33. 575 
36. 394 
32,935 

114, 121 I 1, 677 3. 7R 799 ' 93 12, 5841 
112, 442 I' 1, 454 3. 78 905 181 10, 799 
12.5, 241 . 1, 350 3. 78 530 161 12,032 

105 
92 
91 
93 

93 
105 
93 

106 

I I 
January. __________________ , 129,005 139,039 126,860 i 26.268 164,8J.; 01,726 112,581l I 1,573 3. 70, 644 131 11,186 101 
FebruarY-----------------: 113,831 131,242 114.048 25,883 lM,39D 33,657 110,942 1,875 3.70 i 543 152 11,375 97 
March_-------------------' 127,511 153,322 126,269 26,414 156,941\ :l3, 898 127, 9181' 1, 007 3. 70 II 756 108 12,874 111 
"\pril---------------------1 132,661 151,462 129,881 29.146 1.54,912 :!0,032 123,673 1,928 3.70 l 694 186 11,565 109 

May ----------------------1129,026 155,9441 126,487

1 

3~, •O:l7 !39, 471 :lf•, 617 123, 4571! 2,161 :;. 70 il 763 172 11,284 101 
June______________________ 128,430 141,083 126,456 31,8ti! 151,08:l 31,.522 126,907 3,126 3. 70 ii 527 112 -~ 13,054 96 
July______________________ 121,ll3 131,001 119,149 31,079 166,368 29,617 117,479 968 3. 70 :1 546 79 9,533 91 
August. __________________ f 120,902 135,054[ 119,7521 35,0/i 167,119 30.233 102,741! 1,555 i 3.70 I 699 139 [I 12,042 90 

September ________________ ,l21,019 145,0821
1 

127,40911 27,326 1.59,92fll 31,054 110,G88~ J,81l9i ~l.70 69,; 117,j 12,973 i 96 
October .• _________________ 135,22.5 !67,515 142,204 20,446 144,33:3

1

1 33,261 1 145,0881 1,784

1

1 3 70 977

1

1 157:1 12,654 107 I 
November________________ 130,102 163,935 I 133, J9g I 17, 41S 131,236 34,635 I 124,681 I 2, 947 3. 70 668 126 11 12,172

1 

99 I 
Decembe:~-~~-----------~ 136,681 -----------1 137.718 i IG.~3~ ~------- ---~----------~ 122,0841 1,943

1 

3. 70 I 489

1 

95 il 12,275 :---------~ 

1 Data on production, shipments, and mill stocks of newsprint prior to ~L1y, U::t2:), fror:a the Federal Trade rommissio1r; sint.:e th<:'n from the J'ttewsprint Service Bureau, 
covering almost the entire industry. 

2 Consumption, publishers' stocks, and stocks in transit, compiled by the Federal Trade Commission through May, 1923, have been compiled since then by the 
American Newspaper Publishers' Association from the reports of about 422 publishers who were included in the 600 reporting to the Federal Trade Commission and 
had on hand on May 31, 1923, a total of 133,312 tons of paper as against 176,:3!7 tons ht'ld by those reporting to the Federal Trade Commission on that date. Monthly data 
on newsprint paper from 1920 appeared in June, 1922, issue (No. 10), pp. 4.1-47. 

a Imports and exports from U. S. Department of Commerce, Bnrean of Foreign artd JJome3lic Commerce. Prior to Sept. 1, 19!6, imports include only paper valned at 
not above 2.5 cents per pound; from Sept. 1, 1916, to Apr. 24, 1920, not abm·e 5 cents per pound; and from Apr. 24, 1920, to date not above 8 cents per pound. 

• Newsprint prices, averages of weekly prices, from U. S. Department of Labor, Burean of Labor Statistics. 
• Compiled by the Publishers' Weekly. Books imported are books of forei~n manufacture, cat,11ogued and marketed by American publishers. Between lO and 15 per 

cent of the books manufactured in America are new editions, the remainder being new books, while about 95 per cent of the books manufactured in this country are by 
American authors. 

• Shipments of sales books by manufacturers from the Sales Book j'tfannfacturers Association, reported by 11 manufacturers representing nbont 90 per cent of the industry 
east of the Rocky Mountains, the sales books included are those commonly known as duplicate and triplicate books used by retail stores in recording their sales; all sizes 
and styles are included. Interchangeable covers and accessories are not included. 

7 Printing activity, from the United Typothet::e of America, is based on prorluctive hours reported by plants in .52 cities in 30 States, each department being weighted for 
the combined index. 



; YEAR AND 
MONTH Operation 

57 

Table 33.-BOX BOARD AND PAPER BOXES 

BOX BOARD 1 II pAPER BOARD SHIPPING BOXES 2 \ 

1

'

1 

Stocks of waste paper, 1
1

1 Operating Production I 

end of month 1 time i 
,Unfilled s~~tp- Stocks, -~ ·' .., --1 

Produc- Orders 1 orders, • Ship- 1 
, ~ .. ' 

tion received I end of tion, ments end of i un- ' .e <> 
month waste month On I In shipped' ~ :2 Total Corru- Solid 

paper hand transit I phur• I $i ~ :5! gated fiber 
cases~~ r;s ~ 

I -----~----~-----L--~~--~ • ,, __ ~--~-r-----~-----~------
1 1 '"·""= 

1 

~;,:; ,.~ '""" 1 ":;,~,,r Thousands of square feet 

: l~ ~Hl[~i~~; I ::: i i~ffi I :~:::1:.~~:1 ::~:~[::~:;~[:~~ :~:~ I :f;~ ~~:II ~ lll E -~~ I ~~~~E 
1----~-----o- -~ I I --+------7;----T--i-----i'------'c~-------:----

SO 82 76 286, 6031 
i7 78 
79 80 
81 

79 
81 

82 

79 

76 
77 
78 

76 
88 

t November 7, 870, 161 83.0 161, 536 167, 1371 88,020 150, 131 165, 532 40,852 151, 6ll 110, 628 23,333 . i7 

I 
December. 7, 592, 164 1 SO. 1 1 150,339 152,097 93,616 146,796 146,501 44,690 171,550 12,990 22,882 1 68 

I I !j 

79 
74 
68 

86 
66 

1924 
January ... 
Febniary _ 
March .. .. 

, ApriL .. .. 

May ..... . 
June .... .. 
July ...... . 
August.. .. 

September 
October ... 
November 
December. 

1925 
January ___ 
February_ 
March .. .. 
ApriL .. .. 

I 

May ____ __ 
June _____ _ 
July _____ __ 

j August ____ 

1 

September 
October. __ 
November 
December. 

1926 

8, 542,957 
8, 290,289 
9, 194,400 
8, 574,444 

8, 253,431 
6, 693,453 
7, 174,718 
7, 973, 129 

8, 036,712 
8, 422,014 
7, M6, 373 
7, 488,756 

8, 388,897 
7, 550,968 
7, 569,995 
7, 654,378 

7, Ill, 776 
7, 983, 150 
8, 272,036 
8, 069,721 

8, 152,403 
8, 438,784 
7, 923,058 
7, 777,060 

86.7 
87.5 
93.3 
87.0 

83.7 
84. I 
86.0 

100.2 

101.0 
96.6 

104.7 
89.8 

105.4 
99.3 
90.5 
91.6 

89.1 
95.5 
94.6 

101.1 

102.2 
100.9 
99.3 
89.0 

181,953 
179,854 
200, 4ll 
182,817 

173,483 
151, 414 
164,762 
183,570 

188,669 
196,633 
170,550 
170,674 

199,63:1 
177,292 
179,067 
18.5, 866 

lila, 956 
100,310 
196,522 
196, 527 

198,749 
204,492 
193, 140 
186,776 

198,156 
167, 855 

195,635 
158,980 

165,868 
167,658 
186,259 
2{)2,919 

168,299 
180,846 
174,184 
180,284 

199,649 
162,724 
169,924 
IG9, 914 

175,246 
193, 564 
218,013 
211, 385 

191,840 
207, 178 
195, 142 
189,295 

Ill, 825 
103,643 
97,181 
73, 62\J 

68,676 
85,414 

105,009 
122,927 

103,056 
87,563 
94, 711 

107,584 

112, 911 
100,403 
90,062 
79,127 

83,415 
92,022 

111,9W 
119, 248 

109, 191 
101,987 
103,304 
105,993 

170,291 
169,644 
186,463 
169, 573 

165,479 
148,440 
158,734 
181, 752 

182,521 
189,187 
162, 771 
163,878 

193,285 
170,023 
170, 363 
170, 487 

159,095 
179, 253 
184, 295 
187,301 

187,620 
189,684 
181, 326 
175,989 

179,947 
17G, 037 
202,097 
182,532 

170, 821 
150,920 
166,664 
184,941 

191,203 
198,352 
169,018 
168,677 

195,501 
176,254 
180,736 
179,772 

168,353 
184,928 
190,667 
204,766 

202, 599 
213,019 
193,847 
186,606 

46,696 
50,513 
48,827 
49, 112 

51,774 
52,268 
50,366 
48,935 

46,401 
44,682 
46,214 
48,211 

52,466 
53,960 
51,835 
57,212 

53,327 
59,452 
64,600 
55, 560 

51,69\1 
46,054 
44, 541 
44,911 

132,010 
127,259 
144, 118 
143,601 

142,319 
159, 767 
165,802 
161,793 

li2, 240 
175,946 
164,065 
179,442 

172,382 
172,456 
176,035 
176,035 

174,726 
166,467 
160,099 
149,984 

155,416 
168, 305 
166,087 
173,955 

14, 324 
14,353 
15,417 
II, 918 

11,632 
13,674 
16,939 
17,002 

15,319 
14,921 
15,.123 
14,329 

18,846 
16,635 
13,199 
14,307 

12,686 
13,872 
11,953 
14, 598 

13,866 
18,587 
15, o1o 1 

13,156 

40,891 
27, 100 
24,480 
27,631 

26,854 
34,022 
34,870 
34,919 

41,766 
27,804 
29,423 
31,620 

34,974 
27,110 
22,948 
32,590 

26,129 
25,246 
34,358 
29, 761 

35,721 
30,324 
31,918 
24,340 

72 
78 
83 
76 

72 
67 
64 
68 

52 
77 
78 
75 

71 
76 
78 
74 

74 
74 
76 
79 

81 
88 
86 
73 

68 
75 
80 
74 

69 
66 
64 
65 

69 
77 
77 
74 

70 
76 
79 
76 

85 
87 
90 
82 

80 
70 
63 
74 

79 
78 
so 
76 

73 
76 
75 
67 

75 69 
73 76 
75 77 
80 74 

821 79 
90 81 
88 80 
73 71 

27.:l, 679 
290,754 
285,059 

256,701 
310, 795 

286,200 
2.56, 022 

295, 168 
315,376 
344,083 
327,911 

297,764 
255,561 
269, 108 
287,937 

302,181 
331,390 
332,824 
321,617 

302,291 
333,431 
341,769 
330,616 

325,426 
321,836 
340,608 
361,424 

370,315 
422,548 
409,411 
345,341 

208,705 
195,288 
205,725 
190,760 

195,480 
228,085 
208, 129 
204,232 

211, 686 
229,575 
247,460 
24.5, 975 

225,103 
193,800 
205,723 
219, 141 

231,066 
256,410 
259,300 
248,956 

228,084 
263,862 
268,335 
256,409 

250,406 
242,992 
257,879 
286,261 

290,698 
341,384 
322,112 
275,772 

77, ggg 
80,391 
85,029 
85,299 

61,221 
82, 710 

78,071 
51, 790 

83,482 
85,801 
96,62:l 
81,936 

72,661 
61,761 
63,385 
68, 791i 

71,11.5 
74,980 
73,434 
72,661 

74,207 
69,569 
73,434 
74,207 

74,980 
78,844 
82,709 
81,163 

79,617 
81,164 
77,299 
69,569 

January __ --------------------------------------------------------------------------------------------------------- _______________ ---------- ---------- ---------
February ------------ ------- ---------- ---------- --------- ---------- ---------- --------- ---------- --------- --------- _______________ ---------- ---------- ---------

;::1 :•:::·::::: •:::••• ·:···-···· .••••• : •. :. ··-······ ::::::·· ••••..•..•.• :••: •••.••••••••.•.•..• ·····~···· :···~1·· ••••••• ·~····· • ·•••••••• ······-··: ····:··- ' 
1 Compiled by U. S. Department of Commerce, Bureau of the Census, from reports of 89 identical manufacturers each month, including figures from the members of the 

Paperboard Irulustries Association, formerly included in the Box Board Association, prorated from weekly reports. These box board data included any paper board of more 
than 0.009 inch thickness, such as straw board, chip board, news board, etc., used for making boxes. Similar paper board designed for making specialties, and boards of less 
than 0.009 inch thickness are not classed as box board. Capa'l!ity data are determined by the num her of working-days in each month, Sundays and holidays excluded. until 
the end of May, 1924. with Saturdays also excluded since June 1, 1924, when the five-day week (with Saturday used for clean-up and repairs) was adopted by about 80 per 
cent of the mills. The data almost completely cover the box board industry. 

2 Data from the Paperboard Industries Association, comprising the former National Container Association, which in turn had merged the statistical activities of the Container 
Club and the National Association of Corrugated and Fiber Box Manufacturers, who formerly reported separately. Thirty identical companies report corrugated board data 
and 11 report solid fiber data. Data for the former individual associations, extending back to 1919 for the Container Club, are given in the August, 1923, issue (No. 24), but 
are not comparable with data shown here, as the former National Association of Corrugated and Fiber Box Manufacturers reported in their totals single face board (used 
principaJiy for wrapping purposes), which is excluded from the tabulation above. Monthly data for 1921 and 1922 on the present basis, including relative prices of finished 
board and raw materials, appeared in the November, 1923, issue (No. 27), p. 89. The production of boxes is measured by the area of board passing through the box machines. 
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Table 34.-P APER 
--------~------------------------~ 

BOOK PAPER 1 :i ~~~ ~~ TOTALPA;~~' 
----·-------

1 
-l'i WRAPPING FINE PllPER'', i\LL OTHER' 1 (including news-: 

PA.PER' GRADES · print and 1 

Coated' I Uncoated t Totalt 1 ; I. boxboard) I 

Y~f_'~;~:~~D 1 ~: I ~~ I ~ ~~~ ~ ~ ~ :--,~ b.~ 1
1 ~ ~~ ~ ~~ Produc- Stocks, :'--Pro• I Stocts:-ii Pro- I Stoc~:;trodu=-~-Stocks1 ·~i~oduc-·1-;toc~:: : 

l 'g~ I·::" '? I:S~., o.S .• ., '!" ['§"""'' tion 1 end of due- end of I' due- j ~nd ot il t' n end ot tl n end of 
: ~:_ 1 ~ e . s_ 1;; s ~ r.:::_ ~ e a -,:: s r _____ :~o~~~~_:__Lmont~-L~'""_ -~::"th 1_1 __ ·: ____ u~o_:t~_l- _: ___ _j_ mon~-~~ 
i Per ceet ofnonnall

1 n.-.:7"' Percent ofnornni! D· _ I I d t' a,, l t" "'' Sl,.,-t tom 

-~~~1~:::1: ,.1\ .. I:~~~~~;E<O":j:] ;~it ~1m· liif ;~~~ ~~1 ;; ··! :;m- ~~ l:i:J,:i ~:~l 
!S., mo. av __ T ____ T·-----~-----T-----~-----T-----,--- 1 --:-- ----~ 60. lq>1 •'•.l, ~:H 5~. :300 55, 41)5 20,207 70. c•'l7 , ·10. 002 llO_ %0 27\, :n; 1 

1922nl0, av---1·-----! ···----~------~------ ------!------ ------l------j '31. 82i' ~ ~B. ::~1 Cf!, t),Sg 1 Gl, 223 :30, Ok" 155, 1):;0 47, .J2J 605, 'G10 :!I;S. G23 : 

::~ :~: ~::::1·--ii;·i---ii;·j·--a.;-;---;0- ---;;;-(;;.;T-~;;}-;i·j 1~~: :;,~ ! ~~: ~~~ ~~: ~~~ : 1~~: ~;~ ~~: ~:~ ;~: ~~~ ~;: ~~~ ~';~ ~~~ 
. 192.\mo.av ___ ~ 86' 86! 821 D 1161 Ylll ~:; J 12 I lll7.03S i .~3.975 £•fJ,O.Jl G\l.2S6 37,410 atJ,'•cl3 02.6.c4 

:--- 192:3 I ' ! I ~----~-~-------- ----------------------· 
. I . . , 

I [;?;~ : 1 :-:-- i :-] ::- -I , 1;;~ i !: ill ~ ~·~~ 
I 1924 I - : ' ! I ( I 

.Lmuary ______ l '" 1 ~ •• 1 ,2 ,_, 87 1 JO 1 

l?ebruary _____ U3 1 !)C i (-t-! 12 93 1 98 I Df5 

Ma"_?h·------1 D~ 9B ~ ,o;; 15 94 i 95! 93 ~ 17 10-!.•1:,\ 
ApflL--------~ 0~ lUO \ S;') 1~ 95 j S6 ~ 0-l j 17 11Jt;, r:c~: 

May____ 98! 94 i S3 ':! o: i DoJ -~\l 
.Tune_____ U7' SS 1 i+ 9 ~J.)! 9-ll ;-..:.; 
Ju~y __________ ! kJ i 8;) Sl ~7 I ?0 1 8'3 · 1:2 

~uo·u-·~ \ SG 11 K9 8~ 10 95 1
1. t•3 ! 9-! 

l) ~7. :.?~2 l: 
41, \ld ll 
-n. 5;q 1: 

89,3:33 

85, :).3l 

S2, 0;2;) I 
su. E.·~n : 

103,070 
102, lS-I 

10.3. 71.):) 

J08, Ui" 
Ill. ,j'CJ 
110, ~-W 
Jlo. ~;~:J 

31, ()fl4 

33,201 
3-l. 2:lG 

27. 3il 
27. :1!6 

73, 73:2 ! 
~J, !';( . .} I 

S2, \Y.)O ! 
71, 112 ! 

8-\ :J18 
79,426 
92, Ull 
?7. 614 

100,905 
83, (j()_) 

f\2, 223 

I 

GO, 329 
50.60:-
60, 177 
.Sf!. 291 

54,228 i; 
47. 143 II 
52, 5.3.,!, i! 
M,571 ~~ 

:I 
63, G29 Ji 

G\1, 828 ! 
tH, f:i40 i! 
59, 703 i 

532.004 
(H 7, 779 

G71. 10.) 
52'2, 177 

U20, 32+ 
598, 0·10 
6:18, no:.~ 
6.'38, 2'?1 

629,1J07 
5I)(}, 561 
5.13, 502 
.)9\1. 199 

311, ms i 
310, .5,)S : 
~17. '\'H 

:JJo, 2H 
326, 627 
32S. 37.5 . 
33-L 630 . 

3;}'S, 070 
3:jL 827 I 

. " "'-- -- --r r ' i 
~~;~::','~':·::::: ~-~II' ~~ ~~ 1~ 1~~: i !;:: i :::~ 1: ;~~;::·:~ :: :::'; ~~: :;~ ~~~:~~; ~;;:~~~ i S0. :~!:~~~I ~~:;,~~ il ~~;::~~~ ~~~::~~~ 
Novemllf'r ___ j 9g 91 ~"\ 11)51102

1 
H7 12 lfl-\,72-) 4~· .. -·ld 8t31! 1::1\J,;)30 2:l~l~-ll i,J.S,:-23 57,977lt OOJ,.'-131 339,903 

Decemtc~·----~~ S51 S,l so 9111

1 

rnj

1

l ;1<_1 12 105.7:·? 51.-,·-~-; i'S.lCD ll'i.f>l'l 30.f>o';i lDl.~<':l !<7,782i! 0:.!39 317,!16 

Hl2;; I "7 ''" I 
JJnuar:r·-------i 

1
•
0
a,

1
> I 9! ~l 10 1n2l 9" I lD~ · 1:1 !U~.~~-!-1 {r•i, ld3 ~·L.-~il H;E-:,:5'71 ,;,.1'·)" l ~~.2~~ 1 .tf!'\t;;-'~2 D7,4SO l: Dn . .:~.:-.~1. 35~.;,Q2l. 

February _____ ! Do 100 il IOo I l1J61 IIJ'l i "' Wl. ·!'.1' ;,2, 21! R7. ,,;;J 1011. c~o :;.s. 985 I ol, L' . g;-, 1.78 .55, 760 11
1 

fHR. D-1S 3·!.1, 81-5 

~~~~~-~::::::11 :~~ 11~! '~~ ::; ~:;:~~~;I ;~I :~ :~:::·,~~: ~~:~~~ ~~:;,~:; ~~~·:;~6 ~~:~!~I ~;:~::~I :~:::~::; ~;:~~~I ~~~:~;;~ ~:;:~~~ 
May \15 i g;J 79 Clj ' S91 83 I !l 107, jl).'< ' s.;, ll-113 &r,. !C:l 10'<. ':i' :w_ r,;,; I ~:1._~31 I: 101.348 ()6. 060 II 52•!. 2fil 864, 119 

J.Tn~l e~:~~~~:~·~l~, ~.'ro,· 1
1

1 
:,;u7· =,·3

4 ~~ ~ •sro, :s~; :. ;0
1 1

Jolj:l> ••. ~\l1 -,) ~."t·. ·~:·,:il-111 's·::,·.·'-~~~~~~,1 J1 (1t.~ •• · :~~;~ 2
3)'> -1,·;3:) ! ~a'' 1,1~; ~~~ 9n~.· 61 ~)98 e6,)~· ?3

9.4
2

11 66--31 6~.· s29
1o
8 

3
3
8
8
3
9

,' 3
7
8
6
8
7 

1,·_ 
A:;~;;,~~::::: 70 . 73 , " ;; l ssi 0;, 1 

; 1 tuc.. ~!!>J 11". ~~;1 93, ,;~;2 OSJ. ~,; 3~: 3;~ j ~~: 1;; I 9~. 5~2 6~: ;,12 il 6fi2, 392 :JIO. 742 
1 

September. __ , 721 77 67 901 s7i s·<ll 12 103.772\ 6-I,OG4 89.076 93,41'1 a.5,7Juj 49,.5-S'ili 102,195 63,989,\6.50,.~61 350,117! 
October ______ ~ 77. 80 771 94[ 931 04 11 lli,O.l6 i 64,703 9!1,%3 Sll,49.5 41.2:l514V 9''31• 107,891 61,551 I 699,815 329,174 
November.__ 80.

1 

82 751 6 94l 93

1 

89 11 HJ.).l.;ll 6~3.411 Sf>,6D2 80.274 37.0-15 50:~~9 .. ~~- 96,037 61,126 

1 

6-18.·110 317,057 

December ____ ! 78 78 791 91 I 90! 951 12 107.---bll 6!.0"5 s.;,2f./ 71.~74 38.2.>fi! 50.1t:l .: 88,771 65.112 !II 64:3,.343 3!.0.193 

1926 I . : ! I I 
·i~~~~?;;·--- ------ )------!------:---- --~- -----~---- --:--- --+----r----- --- -: :~::::L:: :::::, ::::~:::::!:::: ::::J:: :::: :::;:: :::::::: 

l~;~;:;::j: :::::;::j:;;:~ ::f:::::::;:l:::~~;:r : : : .I ~~"!-~~=~~: i; : t 
1 Compil~fi from weekly reports of the A.merican Paper y,nd Pulp .1s.l..'odnti·nl fr •. ;.t ::~•·Jut::..-:: .rl:Hs o:t co:•t\~<·t p:;.p:;r r.:::d 10 n1El; :.·~ '.:..n-::o:J.L' l p:lUi.':', repr~s0.:1ting n s1naller 

proprrties oi tbe industry than the nwnthly reports on total book p·l.pt~r. L-niilh'd Ci'• [.•rs ~;ll~hv a\'l'::".tge n~mJcr of d.tys whit:n nr.ters on h:J:ht will need ro comph:ttJ. 
2 DuL:i to May, Hl23 1 from the Federal Trade Commission, repre3\.mting pra.ctkallyc·on'!IJl·.)tt; proJ.t,eLion; b,_.ginning .1 unc, j~)'2:·:, d~lta compi.loU l::unl r'-;ports of the +·1 merica n 

Paper and Pnlp Association nnd prorn.t~d to represent compltte production on ~he follo;Ying perc,;ntugcs calculated 0:1 th0 pro,!llction in th~ List SBYt~n months of 1923, as 
compared with the total for that period derived from the Feder:.:1i Tr,l;lf~ Co:ru;.ti.~si::.n r\.'PlJrts ;:wd tllo c'..:!n:ms of rnarrufactu.r\.'.3: \'\'rapptng papc;:, 57 p,;t· cent; fine p,1p0r, 80 
per cent; "all other gr::.des," col:lpr!sing bag, tissue, hanging, felts and OuU,ling :.1Ud otlle~· p,1per, 6J per cent. · Book p::tpcr tot:.J production and stock fi.sures a!·e ob:dined 
by link rebtives, based on identical reports, frorn the previous .month ow in~ to ch:1nges i!.l tlu.~ nurnber of reporting firms. 1'oLtl p:tp,)r .figur8s are the aggregate of tha four 
previous production or stock colu!Ilns plus, up to M11y, 1923, the fig1Ires on newsprint '.lnd pupcr !Joard as cornpl.ie:i by the Federal Trade Commission, and, after I'IIay, 1923, 
the figures on newsprint as compiled by the Newsprint Service Bnrcau, and tht> iigures on box bmrd as compiled by the U. S. Department of Commerce, Bu,reau of the Gens'"'· 
except that from June through October, 1923, when these latter figures were nor compiled, the p·>wr bo.1rd figures of the American Paper an•t Pulp Associa~ion have been used. 
prorated up to co:::nplete production by the percentages which tht•y bore to the llD.I bo.1ru figure..; i.J. !92-i, vr GO p~.·r cent on production u.::1d 73 pel' cent on stocks. Stock 
figures represent paper at mills only. 
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Table 35.-WOOD PULP AND PAPER PRODUCTS 
---------------------,-------;-c-----;-c-----

\FOLD-1 /' ~~aoPEI : lNG ' ; 
--- I p &.- I LA- ' ABRASIVE p A-

I 1 - PAPER AND PER 
, ---------~~!'~~--------- 1 fJ:_

1

BELS '1- CLOTII• SACKS. 

WOOD PULP 

Mechanical 

YEAR AND MONTH I
' I I I Price I ES , ' (') 

Produe- sump- Stocks, ' Prodcc- "' " 1 p ll e · 
Con- I· sCuomnp-- >'tock", ' slu_lt-·~-------"---- '· -----~- ---

I 
tion, tion and -

1

. end of Imports'i tion, tion_and end of. imports! un- • , 1 Do_ mes- Foreign Ship· 
ship- montl>' I sh•p- month. bl ach-' New orders I tie sales sales ments 

_____ m_e_n_ts • , ------ ments_' __________ [_ ~d '-~~------ _ :----'----- _ 

I 
Dolls. ~~- Per cent of I. • • . H~·L to I 
per 100 : capacity : Ream, ,, 1v21: 

----.,----- --~-----!__:~~~~;-----:--- :----~-----It~~ I 
Short tons 

:;,~~~~~:~;~~'-"v:l:::::::::::lj ::::::::::!:::::::::::! :~~~ ~-~:::::::::1·::::::::::1:::·:::·:·1 ~~: ~~~~ i'-·$2.-23'fj::::::::ll•:::::::: :::::::::::1::::::::::1!:::.: ::! 
1014 monthly av ---·- 106,824 --·--------1-----------1 18, lOo I 129,325 ----------- ·---- --- I 3~. OrJl 2.16 It·------- i-------- :---------- 1-----------rl .I 
Hl15 month!~ av __ . ____ ........ _ .. ___ . ___ --j-·-·; _ ---:-: !4, ~~~ 1'--. ~ .. ::., 

1

! .. -·--- --- --,;:-- :: ; :~.:.· 8
1
-
0
G(1J 

1

_ -~l. ;2
1 

l,J· __ ---__ -__ -_-_-
1

,,:_-_-_- _--· _-_-
11
,
1

-_ -_-- _-· __ -_-_--_ :_-_--__ - _-_-_-_--__ -
11
_1,1 _- . 

1916monthl) a,v_____ J25,Gi8 ----------- L2,14v! ... 1,811 I lJO,,),..;. ---------1 ... .J,~)~! ~· n I I ' I 'I ,, ' I 'I I 
1917monthlyav .•... [ 120,58£• 117,804, ll5,567: 23,2571 1,\l,.l/.3 li7,79~ 1: 7'•'1 1 3:3,~31) 1 4.-'-l !r ..... ~--------!!-- ------- 1 ------- -~1 - 1 

1918monthlyav ..... 
1 

10B,617 109,817 [ 131, i70 1:i,41i6 i 1c8,0081 11S,D30 I 3.3.671 ?:· :2~ 1 ol.:4, 1'1. ----\- ------::---
1
_--·:· :------·:··, : 

1919monthlyav _____ 120,811 1:20,6GOI1 1Sf.2i5l lfi,8!i.Jr 1 16!,247 lfJO,H:-5: ,-,.~,7'2'J .3t),l-t,j .3.,,:..
11

- ---- -------~~ 8,L)o 1 9,1,tl ----- 1 
1920nwnthlyav _____ 131.,32;) 1:32,:~081 120,079' Jfl,:J?:. I! JSS,I5G u;;,,!i;ln: n7:!G 3ii,F.:: G . .'i8 ~~---- --~------·-!1! 7ts.~G3 I ll,•;[l) 11!-- i 
1921monthlyav _____ 105,G68 !OH,211 166,S:l9 16,()1)0 (: 127,~86 127,1B7 · :-ol.-!11 4-1,-!07 3.:,o 'II 47.\l 1 44.2 i ·17,9;37 4,37>1 ~~ 7 1CO I' 

1922monthlyav_____ 123,4VS 127,8021 136,t1G4 17.Df'.311 165,198 !66,~:% 52,51' ~li.942 2 .. 56 I 6V.''I:- 82.711 72,3\14 8,8:36 1_ 110 
1923monthlyaL .... i 131,0:.; 13\,266 II 95,\JOO 24,957 18-S,c",:l 200,642 H:!.47~ 92.84:l 2.tl71i r.~.6 

1 
~?_-~ ii 80,915 10,943 I no 

192J ml)nthly av _ ---! 145,727 13:), i913 195.007 : 20, P:;o 11 Hln, 140 200, 7!Ja .c·.:.:. H;:z . it)(;. :1\)9 ~- :)8 1 61. ·! . 83.' II 79,006 10,16.1 i 120 
lD~5monthlJ aY ----i l-H,48~ l42,G9:). 2~5.f\20 27,G51 !! 204.-H3 20.!,816, ~q,,)ji;; lil,5:W 2.H7 !--··----\ 86.01: 8(),891 l2,43El 1: 12H 

----'------"-·, l i• II 

Junuar~9~~---·-···-ll 17~. JO:l 1-!7, H.i j 12tl, J:ll I' 1<, 060 I ~- (;1 I! 64.6 108.2/: 89, 9fll 
February____________ H3, 71,; 131,920 i 1:l6,3J4 17,6:l7 i 2.G31[ 81.0 83.011 92,660 i 
l\Iarch ______________ )l 154,-!6f3 i31,.~c.n I 163,0~)2! 22,502 i 2.fl3jl 7f5.2 120.81: 9r-;,:;iG 
ApriL............. 213,0.54 179,138

1 

205,2:!'> 1S,4:ll f 2.1i31: 52.9 12V.O: 7\1,704 

May _______________ -1 18-'i,Jt:~ 14ti,17'2 251,16!) 1:3,291) 2.fi3 l! :fs.U 71.7 ~ 7C.SUO 

June____________ ·j t;-;2,(i{)l) l.,l-1.-lfj~) 249,4•5:~ 13.1SO !I :?.riO~~ 7:).0 6:3.1 I ~)O.!lliil 
July _________________ 

1 
J8.009 125,3~9 226,798 lS,Ot~] ::.:)1 i 67.H G.5.61i (i;~,.-'"~5:) 

220. ;u:z 2:!2. i! ~ 1:\), \):!6 ~s. 55.> 
!J:,, 90f} 19;3, iJ38 {);. 148 12-t, 178 
201, ;:;s 20\ J;~z G-\ 270 86, 5ii6 
230,230 2:n, m1o GB. t1t~,J 52, 86! 

I 

18.i, 421 i lUI, fJ.)-1 .. e .. ' 10 8:.:', 7JI) 
1\.10,91'3 l 194, ""8 .~,·J. :~68 s·;, :)!:1 

172, 2:31) I 178, !!-If) f•4, .S4f3 11-L ,j;)L 

17£1, 0-!6 I 180,640 .):]. SiO 120,SW 

8, 38·! 

8, 529 ' 
10, [l.)3 

11,620 I_ 

I 

11,018 ! 
12, S\', I 

IO, 9Hi August_____ _I 11') •. 1-!0 128, 18~{ 218,3:H 2l,:LC-l 1 :.? • .1~~ /i 7-l.D 8,\n ,!,: 70.491 

I . ·- ,I :I 

~~~~:~:·'"~: ::: :!;.:~:~; :~~:~!~ ~~~:~~:~ ~(~::;,; ~~~ ~:~~ ~~;l ~~:~ Er :: ~~:~~~ ~::,:,~ :j 

~~:c~:~:C~--------- I :~:::~~:~ l :~~:~~~' :~~:~~:;I ~~',:~~~: ~:;:~II ~~ ~: ~2:,; ~~~ ~~:~~~ :::~~~ :1 

192:; I I __ , .• [ ;i !I ,. _ ? IJ 

I 
Is:,, 8(10 

I 
1,s~, rn~:! i:<. 

i 
1·;:.1. ;\:,o 

')'1- 424 2:.?9, IX52 -l..;' ,--.~ J:2 135, :,!:~g ..,..,,, 
I 19:~. 7){)!) 

I 
lV:--1, j\)() ,) ~. ';7'3 i lOH. C17 

J\JS, tHO l'J.\ 7fi0 ;i:, a:·2 !J:Z, :q, 
I 

I 

Janunry________ I 120,aD81" l-W.(i7S! L)9,13a I 2L,4fi3 i 2~1,7-J6j 2.:.:4,83t) 41.-~.lO 1--!2,119 2.n31; u:3.i 8/.D I 100,.105 .1,,)8..., I 
February ____________ 12·±,90\) l:?f5,53'ii 177,17hj 27,5C0 1 191,142! 1U8,7201 40,1\~8! 10!,262: 2.fi31: GC.4 107.31! 94,~1 3!', 10.70-t!l 

~1arch _______________ l l77,13J 147,0:2GI 207,934! 18,~9Gl' 220,18-!j 217,3001 :)7,:-?1\-l 120,194-1 ~.nOll fH .. J 121.9
1
1 il2,0H7 12,02~!~ 

April lGs, 5X3 !I l-55, 878 , 2-lG, :25.'5 I 21. i-lO 211 .. 'iOO 1
1 

217, .fs-t 3il, 1~n I :~s. nn i 2. uo : D:?. 4 '67. 1 so, -t~H 11. 48a ,1 

May-~:::::::::·:_] !79, 5\JJ 148.240 i ZSil, ~:7s J '11, \l:W 1: 194. 2fl0 I JO,-., 022 :F. \J>i'l : ]ill, 28.i 
1 

2.li0 1 ___ otU i 82,780 13, a22 
1i 

Jnn<'-----------------1 14~.".:_21 14;3,1291 294,:;.;:< i :ID,l~iV I l93.BD21 1%,00·1 :o>i,<J!:2I 1ll,f•31l ~.:·"_'.li ,
1 

_______ , 84.41,
1 

85,iiO:l 11.1~211 
July _________________ l us,,.n 136,391 276,:347 1 1.:1,:Jr,v ·[ w:J, ;;.~ 16\1,822 10.2::0: 107,752 ..:.1.8[--------[ Gl.ll 

1 
78,130 ll,407 1 

August. ...... ---·---~ ~9,7"-l •

1

. 12U,ll2\l I 2lfi,f>'JI I 29,8c'li ·/ 1% 112! l9o,f>4o 42.3:.o' 10<1,87\J 2.<.1S :
1 
________ , 100.9[1 85, W-1 ,I S,\117 [ 

I ?!'', -,,,_,_ I II I I'' I September_ __________ : 101,'-l:f3t,ll~.\:~1)3 1 __ ";J I 24,777-~ HH:I,DHO! 1!.1:3,;4.') 45,2:i:?i ill,L6:S 2.08:' ________ 50.7
1
: 86,44SI 10,~97 

October. ............. ; 1il9,417 151,469 i 201,212 32,813' 221,270.

1 

224,08·2 42.47:1' 117,0~8 2 "~ _____ jl 84.5 !i 1fl2,o:.s

1

! 14,031 I 
November.. .. -------1 13~. 85~ 14.5, 3821 194,3461 35,105 1 20~. O~ti 206. 112 , 33. >'~8 , 110, :)2l 2 fi~ _______ 1 67.8 i' 76, S77 14. s:l6 'I' 

1\17, 56ti :;;,; J1 llli. :l-58 

---: 

--- - -- - ~ -

\ 
I 

------I 

------1 

8\J 
109 
l:U 

117 

129 
1~2 

Jj.3 
l(),'i 

1.)(1 

153 
lH) 

112 

10\ 
l2i 
142 
l~f\ 

~~·~ 1 

:~~ ,I 

133 

l:lR i 

92 
101 

11 

____ ! 

----1 

'i 
~----~------~----1 

1 Compiled by the Label .JianujrJ.cturer:5 Natio!lfJl Association, s.aid to include Lt.bout 75 per ce:ut of the industry. Data on production, compiled from Januct.ry. 1921, 
through November, 1922, rnay be found in l\-L~y. 192J, bsuc (~~o. 2L), p. :>~:i. 

2 Data compiled hy the Abrasive Paper and Cloth Jiannjacturers' Excliangr, estinmterl to tepr~seut 90 pe-r cent of the industry. rrhe totals ginm inelntle the sale-s of 
garnrt, emery, flint, and artificial (silicon, C:LrbklP, und aluminou:..; O\ide) prlpor, cloth, antl {~omhincitions. Figures are stated in equivalent ream:" H hy 11 inehc·~ in size•. 
'l'he data submitted show that in 1919 the. total S~\1•~3 w~-;re rnude up of ttw following a.ppro\.irnate perce-ntage-s: Cbn.1et :}J, enwry 8, tEnt '3:2. and artiflcial 20 per cent. DetaHs 
are given in the association's reports. 

a Rope paper sacks frorn Rope Paper Sack .Man'~facfura.~· .A..sNrJcialion, comprising H rnanuf:wturers, said to represent approximately 95 per cent of the industry. Rope 
paper sacks are bags or sacks made princip<tlly of oht rope awl U::letl for Hour, ce1nent, lime. pbst~·r, et;__•. 

4 Data on production, consurnption, and shipruents by mills nnU stocks from tlh:~ Ft>daaf. Tr~Idl! Commission to ivfay, 192~, rt'presenting practically complete produdion 
theren.fter compiled from reports of the American Paper and Pulp :ls.<wciation JH't)ffl.t('d to r~::~pn'~,·nt cornp!('t,e production on the following percentages ralculated on thf:' 
production in the last seven months of 192::. as cmnpared with the total for th<1t period derived fr,Jm th(• Federal Tn1.c~~ (' mumis~ion reports and the ( 'ensus of "\·l ~--tnufacturc.s: 
Mechanical pulp, tl5 per cent; chemical pulp, 50 per cent . 

.s Imports from the [I. S. Department of Commerct', Rureuu of Foreign anrl Dome8tic Comrnerce. 
• Price of sulphite domestic wood puJp is monthly average from U. S. Department of Labor, Hareall of Labor Statistics. 
'Twelve months' average July, 1~21, to June, 1922. Numerical dat,, not furnished by the asso-:iation. 
s Compiled by the Paperboard Industries .·1ssociation, comprising the former F'oldinq Box ,1Januf,ct-urers 1Yational Association, from rl'ports of ahout no pPr ernt of the 

industry. Data or production compiled from January, 1921. through ?viay, l\l23, may ht> iound. in _\ugust, 192:), issue (No. ~4), p. 91. 
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Table 36.-BUILDING COSTS AND HOUSING 

BUILDING Ill MATERIAL 
PRICES' 

(lst of mo.) 1
1 

INDEXES OJ<' CONSTRUCTION COSTS' FIRE LOSSES 
HOUSING :; E~~.t~E 
RENTAL I, CON-

ADVERTISE- i• VEY-
MENTS !! ANCES 3 

YEAR AND MONTH 

. ---------~~F~:--(~m-T- --~----

1 Frame , llrick \: b~il~- st!uc- I l<'rame I ~~~';j 
1 bouse 1 house ,j ing t10n I ' frame 

Erick, l-Rei::::--~
1 

i Port- ~~-~=-ne- Ill 
steel I f~~~e-d ,I land, al!olis,_ 1 41 cities 

Grl'at 
Brit
ain~ 

I ' cost• • -~:~~-~~--- ___ I ___ _ _frame __ , __ cr~te ~~~reg.' 11\lm-~~----

Relative to 1913 
l\ 

Number Thnns. 
<lolls. 

~l':\IERICAL DATA 

Thous_ [ 

of£ -! 

100 "' 100 !O 100 
89 10 97 10 100 

RELAT_I_\--E-,-N-,U-'l\_1_B_E_R_S _________ jl~----

!913 monthly awragr _ __ _ _ _ _ __ 100 100 11 ... ______ i ----:------,----~ ,-, -1-00 ___ 10_1_0_0_/i--_-_-__ -_-__ -_..,_ -__ -__ -_-__ -_-_ ... _ il,------_ ----_----_----c._-_-__ -_-__ -_-_---:~------~ 

:m :~~~~:~ :~:~~~:::::::::: ::::::::: :::::::J:::~~~:: 11:0r1:~-~. :~~ 1::0":~1 ~;~~~ II:_- __ :_~~-~_:_:·_:~ __ :-_: ~-~-~-~---:~-~-~_:_:_! ::::: ~5: ~6:_:.:8~~-: •• ~-:.: ,l:_- __ :_:_-_:~_:_~_:_~_-_ 111.~-~_:_:_:_:_-__ -_:_:_ 

~l3 10 p!) !0 103 
147 "' 109 10 114 
181 to I:H !O 140 
189 101f.•l 10 171 

198 10 212 10 219 
~:~~ :~:~~:; :~:~:~:::::::::: ::::::::: ::::::::: 1::::::::: J 

1919monthlyaverage ________ T ________ I---------~--------- 10209 "210 __________ ·-··------ 92.51:7 I $22,4161- ; 

1920monthlyavemge _________ 1 _______ ··- _________ !--------- u 1,319 104,~7:) ~~ 27,[)71 £707 

1

. 251 1~ 21)9 10 284 1(1 2.:'ii 1r' 2M 1,----------1 
1921monthlyaverage ......... _________ ---------~' 179 1 1,886 91,642' 27,721 fi44 
1922monthlyaverage_________ 182 186 170 3,082 109,895 34,241 514 
1923monthlyaverage _________ 207 209 202 3,673 !39.089 32,433 9041 
1924 monthly average_________ 201 203 1 198 4, 788 140, 9f\l : 31, 4Al t>20 

202 1(\ Hl6 H1 216 !0 201 tr 207 
II 175 HI HJO 10 196 !0 185 !G 188 808 

214 209 219 212 210 'I 9f>8 215 205 218 210 206 1 1. 094 
1925 monthly average_________ 196 197 I 195 5,0961·-----------l 31,125 

1 

______ .. 

--7.---~--~--~~--~--~--~----~--~~~----~--

20i 202 210 202 200 II __________ 

September-~~~~- ___________ -I 
October ___ ------·----------·--
November_ ___ 
December __ _ 

192.~ 

January __ -----------
February _______ --··------·---
March _______________________ _ 
ApriL _______________________ _ 

May _________________________ _ 

June .• _______________________ _ 
July _________________________ _ 
August. _____________________ _ 

September ___________________ _ 
October _____________________ _ 
November ___________________ _ 

202 203 
196 !99 
195 !93 
201 202 

196 199 
195 197 
198 201 
198 200 

198 197 
197 !98 
19.5 195 
195 194 

IIJ2 193 
194 195 
195 196 

196 
195 
195 
197 

197 
197 
197 
195 

194 
194 
194 
194 

211 
208 
206 
209 

210 
210 
210 
210 

207 
205 
205 
205 

203 
204 
203 
203 

202 
204 
204 
202 

203 
201 
199 
199 

216 
216 
215 
214 

210 
211 
211 
209 

210 
209 
208 
209 

206 
206 
205 
205 

203 
204 
205 
204 

203 
203 
201 
200 

203 
202 
201 
201 

200 
201 
200 
199 

199 
199 
199 
200 

1, 302 
1,299 
I, 246 
1,004 

1, 025 
1, 008 
1, 183 
1, 132 

1, 353 
I, 216 
1,109 
1, 298 

7, 508 
6, 226 
5, 058 
3, 307 

I 

;: ~~~ 1~1 
3, 640 
5, 4581! 

I 

~: :~~ 1:1 

3, 759 
9,058 

131, 430 .

1 

150,824 
130,824 
139,453 I 

:j 
II 

135,932 11 
123. S:l8 li 
157, 2s5 II 
169, 712 :: 

166, 726 '! 
158,953 il 
162 ?56 q 
145: ;71 1! 

I 

29,612 
27,944 
39,082 
44,477 

41,210 
32,472 
33,347 
37,697 

29, 171 
23, G51 
29,622 

23,349 ' 

398 ! 

510 
392 
432 

481 
322 

I, 189 
3i7 

246 
360 

I, 485 
575 

194 202 200 210 199 200 1, 510 8, 497 I 149, 1o6 1 2o, 396 , 395 I 1 • ,i

1 

. I I 

December __ 193 195 
~;: ;~~ ;~! ;:~ ::: ~~: 1,429 ~:~~: ,:----~~~~~~~-~ ~~:~;~ 1-----~~~--1 

I 194 206 204 213 

1 

199 201 3,042 (----------[ 43,275
1 

__________ 

1 

····,%··1•••2•·~·········
1

·······••11········· ......... : ··········~~ ••• :1:1 1111 ":"' II ..1 

1926 
January--------····---···-·-- 195 !95 

;:::c~~r-~::::::::::::::::::::: ::::::::1:::::::: 
ApriL ........ ________________ ---··----~-------·· 

~~:~:::::: ::::::::::::::::::::1:::::::: :!: :::::::: 
, I 

---------~- -------- - ----- i --- ' 
1 Building material price indexes representing the relative cost of building materials entering into the construction of a six-room frame house and a six-room brick bouse 

from the U. S. Department of Commerce, Bureau of Standards, Division of Building and Housing, and Bureau of the Census, are based on prict•s paid for material by con
tractors in some 60 cities of the United States. The prices are weighted by the relative importance of each commodity in the construction of a six-room house. 

2 Compiled by the American Appraisal Company and represent construction costs for each month as based upon material and labor costs prevailing in the United States, 
weighted in accordance with cost precentages determined from buildings of each type actually constructed. Details by districts and description of method of compilation 
may be found in the American Appraisal News for January, 1925, p. 9. Quarterly data, 1920to 1923, inclusive, appeared in October, 1925, issue of the SURVEY (No. 50), p. 26. 

' Real estate transfers and conveyances compiled from official records of 41large cities by the National Association of Real Estate Boards. 
4 This index number, furnished through the courtesy of the Aberthaw Construction Co., is designed to show the relative changes in the cost of constructing a standard 

concrete factory building. The company believes that the year 1914 gives a normal base and that July, 1920, with an index number of 265, represented the peak of costs. 
Begmning with June, 1923, the Morton C, Tuttle Co. has also prepared an index on a similar basis, with practically identical results. These mdex numbers are given as 
of the first day of the month. 

'The construction cost index, computed by the Engineering News Rtcord, is based upon the costs of steel (structural shapes, Pittsburgh base), cement (f. o. b. Chicago, 
exclusive of bags), lumber (southern pine, New York base), and the rates paid common labor in the steel industry through 1920, after which common labor rates are aver
ages reported from about 20 cities by correspondents of the Engineering NeU's Record. The prices are weighted on the basis of the total production of steel, cement, and 
lumber, and the total supply of common labor. Monthly data from 1914 appeared in June, 1923, issue (No. 22), page 52. These index numbers are given as of the first day 
of the month. 

6 Compiled by the Portland Association of Building Owners and Managers, showing the number of advertisements, computed from number of inches, carried in leading 
newspapers.of Portland, Oreg., each month of houses and apartments to rent. 

' Compiled by the Federal Reserve Bank of Minneapolis, showing number of advertisements in a Minneapolis newspaper each month of houses and apartments to rent 
both furnished and unfurnished. No 'effort has been made to eliminate duplications of houses advertised from day to day, and thus the total does not represent actual 
number of dwellings for rent, but it does indicate the trend. 

8 Fire losses in the United States and Canada compiled by the New York Journal of Commerce include losses of $10,000 or over in the principal cities of tbe United States, 
Canada, and Alaska, each month's figures including an item of 15 per cent to cover small aud unreported losses. Individual losses are given in the original publication of 
the figures. Monthly data from 1913 and seasonal index appeared in the December, 1923, issue (No, 28), p. 53. 

'Fire losses in Great Britain compiled by the London Times; prior to January, 1923, these figures did not include fires involving losses of less than £1,00G, and thus 
are not comparable with later figures. 

u Average of quarterly figures. 
IOFour months' average, September to December. 
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Table 37.-BUILDING CONSTRUCTION 
~-------~-,-----~ 

YEAR AiiD MONTH Commercial Industrial 

CONTRACTS AWARDED (36 STATES) 1 

Residential Educational 

I 

Public and 
semipublic 

Public I 
works 1 

and 
utilities 

Grand total 

-------,---
Thous. I Thous. Thous. Thous. Thous. · Thous. I Thous. Thous. I Thous. 'I Thous. Thous. Thous. Thous. 

~-------~--~--~'--~oils. ~ ~~ ~~ ~-~~-~-; sq. ft~ 1~ ~I~~~ ~Is. 
!915 monthly average~~~~ --~------- -~---~---~ 6, 262 I $10, 43.) 20, 927 $38, 121 1----~---~ ~-~ ~-~-~~ ~: ~- .. -----1---------- ----------1---------- ------------
:~:~ :~~~~:~ :~:~::::::: :::::::::: :::::::::: ~~: ~: I ~~: ~! ~~: :~ :~:~~~ ::::::::: ::::::::::!::::::::r:::::::: ::::::::::~ ::::::::::':::::::::::: 
:~:~:~~:~:~:~:~:~::::: ---io:s97- --$38:882- :~:~~' !~:~~~ 1 2~:~~~ ;~:~~~ ---;,-3;9- --$;i:722-

1

1--·;:;;64_\ __ ii7:45o- --$49:977- ---53.-382- --$245:;;;;;·-
1920 monthly average_ ... I 8, 107 30,639 12, 564 57,459 12,642 51,669 2, 745 16,903 2, 824 20, 7G5 56, 374 38, 275 240,677 

I I 
!921 monthly average .... 
1922 monthly average __ ._ 
!923 monthly average. __ . 
1924 monthly average._ .. 
!925 monthly average ___ _ 

6, 413 
9, 363 I 
9,120 
9, 420 

12. 589 

31, s03 3, 518 16, 893 1s, s12 so, 139 1, 239 23,918 I 4, 208 ! 
47,545 6. 448 31,674 28,538 123,014 5, 701 29,754 1 4, 921 I 
42,743 6,119 36,932 32,562 144,541 4,641 26,7191 3,912 
49, 695 4, 169 29, 606 35, 192 170, 841 4, 854 30, 620 I 4, 643 I 

69, 639 I 5, 623 38, 562 15, 043 222, 664 4, 892 I 34, 434 I 5, 8171 

-------------~------.----.----~----.----~---~---~----, 

26,268 
31,653 
25,386 
32,728 
46,077 

45, 7191 
55, 96o I 
55,456 1 

60,32611 
73,811 

36,859 
54,552 
56,352 
58,869 

74, 955 I 

224,070 
318,403 
331,776 
373,816 
485, 187 

1 Compiled by the F. W. Dodge Corporation from reports covering contracts awarded in small towns and rural districts as well as large cities. The data shown on this 
page include figures from 36 States, all except Washington, Idaho, Montana, Oregon, Utah, Wyoming, Nevada, California, Arizona, New Mexico, and parts of Kansas and 
Nebraska, comprising about seven-eighths of the total building contracts in the United States. Prior to !923, figures for Colorado, Texas, Oklahoma, Arkansas, Louisiana, 
Mississippi, Alabama, Florida, and Georgia were not compiled, and the totals for those years for 27 States have been prorated to the figures shown above by applying to 
the 1923 totals for :l6 States the percentage changes from year to year for the 27 States. The original area figures for the years 1915 to 1918, inclusive, used in these calculations, 
were estimates by the F. W. Dod!!' Corporation. Data giving monthly figures for 27 States (except that prior to May, 1921, North and South Carolina were not included, 
which, however, made little change in the total) for 1920 and 1921 appeared in the May, 1922, issue (No.9), pp. 71 and 73, and for subsequent months in the August, 1924, 
issue (No. 36), p. 109. 'l'he reports of the F. W. flodge Corporation show totals by districts and also separate the public and semipublic building group into various classes, 
shown separatdy in the August, 1g23, issue (No. 24), pp. 94 to 97, and also present military and naval and miscellaneous classifications, which are here ine!uded only in the 
grand total. 
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Table 38.-YELLOW PINE AND DOUGLAS FIR LUMBER 

SOUTHERN PINE t DOUGLAS FIR 
'I XORTH " 
It ('AROLINA II 
ii PINE• It 

--,----,------------------------''----------,1----- I 
. I l I St k i J<;xports' P.. (1 l'w- I 'II' -~ ' !_ Exports' -~Price,; 'r· 

\ Pro- 1 Ship .. \ Orders 'e.n°~ .;( i------- fl~~:~ ;I Guc- i Ship .. 11 Pr~- Ship- ] Orders~ i ---------~ No.l, 1 
:YEAR AND MONTH 1 ductlon [ m~nts j mo I Lum-~Timb('r ing 3 I' tion 1 ments II' duct10n' mcnts' , · I Lnm- r

1

Timber I com- I 
\ : ! • i ber , ,! ~ i. 

1 
1 

( ber · moo , 
I ;-----'---------·-----------· ---- - --- --- I · · 

Dolls. IJ Dolls. 
Thousands of feet, board measure per 1 Thom::ands of feetf board measure / per 

M ft. il 1 M rt. 
b.m. 1 1 b.m. , 

~~~! :~~~:::]:~_::--~~r:-:::::_!_:_::::_]~:::::::::1 ~~: ;~;, . ~-:~~ -$~~: ~; L _____ ..~_ ________ l----------1----------i---- -----~ 56.203 ~---------1 $~: ~~ I 

~m :~: :~::::::11 .~ ,~ 1 .,, ""' 1 ~~~ 1 

, ,;, ,;,1 ~ ~ :;, : F, E 
1
·::::-::: ::::::::-1

1 

::~~~~")! ,~:,~ (- -] ~ ffi ••-••••••1 ~Hi 
1918mo.av ...... 368,325[ 399,160 354,287 1,116,2o9 24.!W'l I ~.99! 33.76 _________ , _________ 376,~82 364,730 

1 

__________ 1 22,700 [--------- 1f .. 2.5 
1919mo.av ______ 380,524 379,701 376,070 937,748 36,4b1 1 12.849. :,:,_oo 1 34,230 32,107 373,263 

1 
355,358 ----------: 25,095 , _________ 1 25.42 

I I ' I ! 1920mo.av ______ 358,0151 330,229 306,559 1,187,587 B:l,Ci<G I ll,245 7•.53 33,5!4 29,791 380,351 334,915\ __________ · 37,002~---------~ 29.92 

~:~~:~::~:::::: !;~·::~~ 1 :::~~~ :~;:~~~ ~:~~~:~;~ ~~:~~ 1

1 

~;:~~~ • !~::: 1 ~~: :~~ ~~:~~~ I !~;:,~;~ !~~:~: 1--~;;;:oss- 1 ~;:;~~ --;4;37;-, ~~:;! 
1923 mo. av______ 450, 1651 458, 971 451, 94411,086,042 r-4, 3fi8 14, 237 47. 70 48. 2i·7 48. 039 ~- 508, 789 515, 9ol .

1 

510,318 , 43. l!l51 31, 479 : 19. 42 
1924 mo. av______ 453,376 I 459.483 463,763 I, 099,3741 5f•, 8271 14,730 41.89 r 49, IH I 4l•. 337 488,831 497, 'i47 509, 87! 1 51,877 I 40.427 17.25 
1925mo.av ______ l473,~361 47I,S34

1

3,474,291\l,J62,65Z, 57.078• 12,866 41.\.<i!JI 5i,Io-'i 4li,~\ll.! 543,966 558,0671561,805 50,6591 28,89i 17.25 
\ 1 1 ! ii i ! 

-~192:---- I I I! I i -,--~--;-1 ~-

[§;::_._ , ~m ~iffi ~m ):§~ [~ 1 :~illll~ 1 :;E; 1 ~:~L ;;~ §m 1 ~·~ ~llt ~~ll~E 
1925 I i il , I' 

January ________ _! 489,487 446,066 467.704 1,103,887 50,12;·1 8,0.\6 46.0511' 4i.-1~6 44,6:19: 507,185 521.062 468,239 52,853 22,358 19.50 
FebruarY--------! ~53,618 425,106 429,f>08 1,123,r.81 f.7,:J(;4 1 17,2m 47.::2[ :-: •. on Eo:l.S44 52-1,643 505,842 490,174 32,850 21,,590 18.50 
March ___________ I 498, 4-12 47 :l, 239 435. 272 1, 150, 97G m, 439! J 9, 219 46. :--s :I 56, 23! t.G. 217 525, !:*86 519, 271 559, 112 t30, 446 40, 783 18. 50 
ApriL ___________ / 497, os7 501, na wo. scz 1, Iu3, 231 ~~. s:n I 17,723 1;;, <ii il 5!, 012 56,812 539,415 577, OIS 592,685 52,572 32,932 n 50 

J\1:ay ____________ 4&3,872 48J,4031 477,918 1,1~·2,617 1 iei,U7 j 18,028 45.0tJ !j :)5,8;13 52,'227 r~~~~}.('29 .5i3,8S4 553.2~2 41,987 16.880 17.50 
June_____________ 409,378 4tH, 944 405. t·5·1 1, l-5'4, c~:H I Ct GOt , 9, 435 4·1. 14 !1 :11, ill? 51.102 571,198 612,829 591,0:28 63,976 33,408 16.50 
July_____________ 471.480 473, 9(;) J 498.055 1, 189, 8[J9 , 6:-i. ~71 I 11), 040 ·!4. GG i! :J,l, :305 43, 729 4~3. 012 5CI, 798 582,837 41,715 20, 216 16. 50 
A!lgusL.________ 488,035 489,390 i 501,976 1, 183,800 40,029 i 10, 3S1 15.31 li 61,033 53,018 5c.9, 559 553,740 589,104 34,298 22,298 17.50 

September_ ______ 481,936 491,_ 568 j
1 

501,395 l,18l,H06 43,(1(131 W, 72:> 46.,l21i c.:;,,}OJ S'J,979 II 5PJ8,960 575,227 564,484 49,225 27,078 16.50 
October.-------- 484, 840 496.022 511, 706 1, !UP, 328 4R. 9:32 I ll.'H3 l~- H 

1

,,

1 

62, .j,lS 51. :JJ:: 1 600. ~95 600, ~43 549, 264 61,457 34,014 16. 50 
November _______ 42-1,026 469.1~51 4\l4,812 1,152,743 (.0,222 i '.l02 48.L~, ,;s 210 51.!00 I 5S4,J80 526,881 621 7~2~ 38,683 25,678 16.50 

Dece::::------- 448,825 i 452,1651 416,635 1,165,fl2C 51,627110,024 49.8:lll 44,6"8148,076: 526,434! [68,512 088,657

1 

77,840 I 49,523 15.50 

~~~~;;:;;:: ; ;:;:;;;;:;;;;;;;:::1::•;••;; •;:~::::~•:1••::::~·~··•••:••·~····~·~ •ii········ •!····~··· i ····::·~::i::•·:~··:·i····:··:· !::::····· •••••• ~::1•:•::::~·' 
' The figures for southern yellow pine, except exports and prices, are computed data furnished by the Sovthern Pine Association. The method of computing is first to 

find the percentage relation between the actual production, shipments, and orders of the mills reporting and the normal production of these same mills. This per cent is 
then applied to the normal production of 192 mills. The avemge production in the !lrst four months of 19JG, 484,065,392 feet, is taken as normal production. There are no 
separate normals for orders and shipments since th&e two items must be governed by production. Asmming that the mills reporting are a good sample of the industry 
the resulting figures are equivalent to the actual production, shipmmt><, and orders of the 1\)2 identical mills, and hence a fair sample of the industry. The same procedure 
is followed for stocks except that normal in this case is 1,262,450,326 feet, the ave1 r,ge stocks during Hl months ending April, 1916. The figures are based on actual reports 
from about 180 mills on production, shipments and storks and from about 145 mills on orders. :Monthly data for 1921 and 1922 appeared on page 59 of the October, 1923, 
issue (No. 26). Monthly data 1917 to 1920 appeared in April, 1923, issue (N'o. 20), p. 49. 

'Exports of southern yellow pine lumber and timber from U. S. Dcpartmtnt of Commerce, Bureau of Fordgn and Domestic Com mace. Monthly data from 1921 on lum· 
ber only are given in the December, 1923, issue (No. 28), page 56. Lumber e1ports c-omprise boards, blanks, and scautlings, rough and dressed, and exclude short leaf pine 
and all other not longleaf or pitch pine. Timber exports include both treated and untreated, sawed, and ex elude logs and round timber. 

'From U. S. Department of Labor, Burean of Lalwr Eitati,,!ics, and represent average weekly prices for yellow piile flooring, grading Band better, at Hattiesburg, Miss. 
• Data computed from reports on actual production and shipments as fmnisbed by the Forth Carolina Pine Association, Inc., for noills varying in nunber from 31 to 56. 

The computed figures given are obtained by first determining for a giHn month tbe per cent which the actual production is of the normal production of the identical mills 
reporting. This per cent is then applied to an arbitrary figure of 70,000,000 board feet, whieh repreS<'nts the approximate monthly average normal production of the mills 
which reported in 1919. A similar per cent of actual shipments to normal produ1·tion is app]i('(] to ti1e same figure to obt.ain the computed shipment figures. The resulting 
figures represent a computed produrtion as of identical mills for each month. T!.e figures ere of the sume order of magnitude as the actual reported production and ship
ments, but avoid the rather wide variations due to different milis reporting in dillerent months. 

• The figures of produelion, shipments, and orders of Douglas fir were obtained by applying the percentage figures of actual production, shipments, and orders to normal 
production of reporting mills as supplied by the West Coast Lumbermen's Association to the actual production of 124 mills for May, 1920. The production in that month 
was 447,647,540 board feet and has averaged about 75 per c<·nt of the total production of Douglas fir lumber in the United States. Monthly production data for the period 
1917-1921 appeared in the December, 1922, issue (N'o. 16), page 4!!. 

6 Export figures are from U. S. Department of Commercr, Bureau of Foreig-n and Domestic Commn.-e. Monthly data from 1921 for both lumber and timber appeared in 
the December, 1923, issue (No. 28), p. 56. Lumber exports comprise board,, planks, and scantlings, rough an•! <lressed, while timber exports include treated and untreated, 
sawed, excluding logs aud round timber. 

'Data from F. S. Department of Labor, Bureau of Labor Statistics, end represent averages of wee-kly pric-es for the etate of Washington. 
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Table 39.-MISCELLANEOUS SOFTWOODS 
-·---~-~-----~~-..-~~~~---,~~--~--~----

! WESTERN PINE' ~:~--~~~~~~~~~~~---L- NORTHERN PHH'' 1, ~~:tl~~~~ ! CALIFORNIA 
RlmWOOD' 

due- • 11 due- I ~ - end of I Pro- 1 Ship- Orders' Pro- : 8 . due- ! due- ' t 1 re-
. tion 1 ments ; month ,1 tion I ments 1 month 1 ll_uc- I m t, rP• j d_uc- i m~::-t-s tion j ments ~· tion men s cclved I 
1

1 

Pro- Ship- Se1i.1odek0~! ,j I"ro- ' Ship II :>~tocks, ~~~~~·--~!--i-;th·---~~-;:~-rShip--!l,l.-~ro-1 ~hip~:::ers !I 

! il ! 'I troP en s ceived 1 t1on 1 : 1 

--~-----1---.-----~---~~,~~ds ofT~~ boar~ ~~cas~rc' _ _ ___ ~ --~ __ ! --~housands 1-- Th;;;onds 
1

of feet, b~ard mc~s~;-~ ~ i 
1017 monthly av ____ 109, 357 1 110. 423 ___________ ! ____ . _____________ ---------- '1-------- ___ ....• ' ..•..... : ........ --------1 35, o~7~33, 169 ~~--------: ________ ! _________ i 
1918 mont.hly ""----! 113, 42·1 1 97,784 . ________ 1

1 

52.561 ' ~I, 900 , 26,), 1,3 11-------- ----------------1-------- ________ 

1

33, fi13 37,9741137 460 ] 28.547 I 28, 74.? 1 
1919 monthly av .... i !13, 794 i 109,032 ----------- 48.203 37,284 1 287,645 '.i-------- -------- --------!-------- ________ 

1

30, O.o6 I 37.051 1 36.404 i 3~?, 759 ]. 39,934 : 

1921monthlyav .. J 74,437 76,810 1,063,658, 39.110 29.1H. 370,30~; 1 3-1,20! 27,768 ________ : 8,669 9,882 16,986 18,435 
11

3(),6lc\ l 28,1-ll i 29,472 i 
1920monthlyav .... 1 134,4G7 110,697 881,924 58,368 36,036' 267,276 lj40,273' 50,139 '--------1 9,581 6,357 27.290119.431 14!.243, 35,337 I 30,576 I 

I ti i i i 

1922 monthly av ____ , 120, 6SO 128, 60ti 791, 461 66,387 45, 784 · 382, 21?; il 41, 512 48, 357 4~, 033 : 12, 574 11,097 1

1 

23, 483 

1 

26., 088 49,035 i 4t, 010 · 47, 80!i 
1923monthlyav_ .. : 145,9IG 129,140 914,376 101,876 61,972 i 4Q4,177 il51,·WO 46,316 41,018113,290 12,292 26,059 25,351 5.3,240 \49,2C8, 46,861 
1924monihlyav .... i.137,6G1113,\251 1,033.833 i 96,061 76,765 i 5G8,840 li 42,(109 44,621 44,4G6110,825 11,7961

1

20,416118,920 48,136 i 37,f•83138,12:J 
1925monthlyav ____ 

1

: 150,333 US,HJ8\ 980.274 116,.170 106,570 i 5fJ7,021 1

: 115,5n9 4.3,201 41,127,12,110 9,550 121.Hi6 18,082,
1

43,294! 38,",-83, 3S,2S5 
II , : 

I If i I. I II I i! I --~-~ -------
115,224 I L 035.332 \! 136, 178 II 62,360 ,)92, 114 II' 57,379 47. -\92 47,046 114,472 13,306 I ~9. 293 ' 24,74311 51, 625 50, 02C, 42, 148 
Hl,\118

1

1,058,5851[14·1.424 71,821 i 651,668:48,037,52,326 54,(1~-; 112,131 15,257 124,711126.260
1
1

1

54,774 1,37,599 1 38,921 
120.443 1, 080, 3f>O li 95,254 60.851 ; 628,591 ! 22,350 : 44,251 3S, 052 I b, 163 7, 1.16 I 17,288 I 21,613 I 69.238 52, 0.)6 41,744 

192!3 
Se1'temh(~r _______ _! 158, 103 
October. ___________ ! 165,285 
N ovem her. ________ i 141\, S71 

HI, 681 1 1. o~7, 4(17

1

: ~4. 915 ! c•G, 302 j 640,991 1 zs, 201 , 33, 26.o 34,073 I 6, 928 5, i361JR, 710 I JS, 249 i! 39, 785

1

3Q, 522 : 29, 192 

Janua::2.~--------i 74,101 127.8381 95G,G89 i 16,Ci7G 

1 

52,381 470,7251 1 37,55~, 41,7~0 i 51,453 i S,\179 9,1061 16,528! 17,9511: 3S,G73 '13!\,9'17 !40,773 
FebruarY----------1 102j830 141,0t}9 ~12!1.4731 11, 37,16~1 63,171 .)28,127 36:347: 40~·100 i 4.),Hi-!: 8,8U9 12,10~ [118,7G5 

1 
1q,~SG 1111,3f.7 3R,b.!~ ::).~t~ 

:\Iarch ............. : 148,073 B4.880 I 936,0:•0! 50,!.)1 63,SS3 1 462,311 136,638: 43,\io:. o3.3Jf, [ 8,906 12,968118,002 1 19 dO 'l62,3f;7 49,5., .•2,""· 
ApriL _____________ :

1
172,JG5 130,2Z2I 974,168:,

1

108,329 66,7VS! 496,003 52,7IS 42,~:,6 jS,'JIH !, 12,;378 l!i,O(lS I\ 19,800 1Jf,821 :~1 51,9CG 

1

38,462 :l0,2R6 

DeccnnbcL---------~ Dl, 771 

::\,[aY---------------: 1S0,985 131,112j1,016,9221131,127 60,352 483,814 i o9,36G, 40,405:32,322 14,092 11_,!~4 ii z:,~:: i 20,~:: :i ~2,?2,1 1 !1·~~4 :JS.uc:•; 
June _______________ · lGLO:m 1213S,J 1 1,057,528.13.1,710 64.042 ~~38,931 It 58,662 40:02G 

1 
33,7~3 14,625 16,0.__0 112',.u.1: 23, ... uu :1 '±G,:!bU [ ~9.:)-·) 2b,4~~4 

July _________________ HG,llO 12.\5Gl ll,OG8,:2G6 !11~)6,499 79,03.5 ~08,2()0 11
1 

sz.:w: · 4ti,75S: 41.053 1:~,323 H,84~t i 2!'i.l77 1 l~',;JU5 !i 34,303,25,0UV 24,H22 
August__----------- 159,877 147, 774 I, 077,246 

1 

147, 177 S~\ 377 643, 786 .1~ 1 5.1, OG.~ 46,403 · 52, 1(:8 14, (f75 16, 515 L 22, 9S2 17,884 I! 5:J, l!H 43, llG 46, 6-15 
1 I 11 11 

II II II li I 
September_ ________ 14.1.737 141,636 1,081,443 l! 142,:204 104,829 659,335, D6,~J09' Dl,~H6 ~ 42,31:5 13,2\JO 12,56712.;,1~)-, 18,3681 1 32,!107 1 3G,610 33,031 
October_ ___________ 14'i,G59 144,203 1,128.3H5 ~~12G.li5 100:.:~;)9 673,92:31

1
141,333 i 52,~'5. 39,6(16 12,381 10,108: 21,~8; 20,373 ,1

1 144,532132,75~> 35,099 
November. ________ 120,413 125,977 I, 116, 779 it 78, 7ii3 89, 6bi 630, 6.):3 9, 18.5 ! 38,529 1 41,976 2, 314 5, 95711 12, 159 17, 191 1 53, W7 41, 104 43, IJ84 
December ........... 92,278 148,118 1,053,038]! 39.813 8.J,:l'i8 630,157 21,007; 38,984 i 50,6D3 5,831 4,736 1 17,964 i 15,8991] 50,503 37,195 44.fi95 

1925 ;I !1 ' : I I :1 
January ____________ 77,994 133.718 893,65S 1 34,979 84,316 550,9251 33,414! 44,457 i 40,.127 8,943 6,566 18,664117,4551 1 43,385 ~6,246 40,618 
February __________ 96,184 120,398 867,676! 32,614 76,820 495,5331 33,905 i 39,466:35,650 9,301 7,333 14,095 I 13,6481141,822 40,0S5 35,194 
:\farch. ____________ 145,951 129,019 881,684 I C4.884 88,417 467,330 '141,512: 37,3>9: 32,·l86 10,781 9,357116,674! 14,0491 51,409 40 00" 40,990 

:;::~~::::::::::::: ::::::: :::::::! ::::::: 11 1:::::: 1:::::: :::::: ::::::! :::::: 
1

:::::: :::::: 1:::: I:::::: II:::::; II:::;: ::::~ i ::::: 
June _______________ 180,91g 119,524. 96-1,250 I' 165,. 516 107,911 545,982

1

1 65,200 i 46,265 38,622 17,978 11,989 !18,313: 18,411 I 49,o44 41,754 · 42,978 
July ________________ 179, 4e8 154,981 I 996,619 1 !Go. 655 115, 795 584,721 64, :;13 i 49, 5:l4 48,928 18,397 14,576 24,298 120, 151 i, 37,416 32,025 · 29,414 
Angust.____________ 179, OH 1160,097 1, 006,021 II 173. 701 125,582 019,829 63,407 ] 53,065 53, !52 15,356 11, 144 33,923 

1 
20,890 il 47, 182 47,941 46,571 

I II I I I 
September. ________ 173,2&5,151,440 11,037,71711167,244 129,970 6-11,152! 45,825150,465 ~ 42,994 12,144 11,194 29,207119,263 ; 39,451 38,~20 1· 32,3~1 I 
October. ___________ 175,843 140,480 I 1, 071,835 161,357 145,665 659, 81;5 · 38,491 i 55, 485 ' 49,856 9, 284 9, 881 28,500 21,622 1 44,089 36, ti-ll I 38, 3"8 
November. ________ 146,362lll!,00911,102.368 11118,200 111,35\J 644,318; 15.2o6143,908 36,018 4,118 6,735 I 21,198 18,070 136,897 38,216137,103 

Dece1:::~-------- 107.306 ! 121, 752

1

1, 104, 113 !J 78,393 100,883 G42, 79~ ~~35. 591 136, 119 

1 

36, 798 9, 254 4, 8841 26,628116, 276!146, 810 38,225 
1 

!4, ~:li I 

}~~ ~~~~~~~:1:::: ~\:i : :~::):: : ::1:::: : I :: :: { }}! : : [::::::: ::::: :, :: : :r:::::::1 :::: ::1 : !:::::: l :::: J ::: ::::1 

' Compiled by the Western Pine Manufacturers' Association, the actual data being computed to comparative bases through percenta~es of normal production for the 
1r.ills reporting in each period. The nornlill monthly production covers 54 mills with output of 148,000,000 board feet in the earlier years, gradually reduced to 42 mills 
with normal output of l:l6,800,000 feet in 1925, and is estimated to represent 70 per cent of the output of the western pine territory throughout most of the period owing 
to the decrease of the total number of mills in business. Monthly data covering the period 1917-1921 appeared in the April, 1923, issue (No. 20), p. 49. 

' Actual figures rcport,e<l by about 20 mills each month to the California White and Sngar Pine Association; the number of mills varies from 13 to 26. 
' From the Northan Pine Manufacturers' Association, and includes reports from some 24 mills, both member and nonmember, located chiefly in Minnesota. The 

number of mills has gradually declined and from 15 to 17 reported in 1U25. Monthly data on production and shipments from 1920 appeared in September, 1922, issue (No. 
13

), !\,~%piled by the Northern Hemlock and Hardwood Manufacturers' Association, representing chiefly Wisconsin and upper Michigan mills, from actual reports of from 
60 to 75 mills each month. Yearly averages covering the period 1913-1916 were shown in the August, 1924, issue (No. 36). The 1913 monthly averages on which the rela
tive numbers were based are 37,664,000 and 30,442,000 board feet, respectively, for production and shipments. 

' The California Redwood Association has furnished to the Bureau of the Census the figures on the actual production, shipments, and orders received by 7 identical 
mills for each month of 1918, 1919, and 1920. These 7 mills represent 40 per cent of the capacity of all listed mills for these years. For the first 4 months of 1921 reports 
were furnished from 10 mills representing 56:V. per cent of the capacity of all listed mills. For the remaining months of 1921 reports are available from 11 mills representing 
71 per cent of the total listed capacity, and for 1922 to 1924 from 14 mills representing 73 per cent, and beginning with 1925 from 15 mills representing79 per cent of the total 
listed capacity. The actual average monthly production of the 7 reporting mills for 1918 was 14,984,000 feet. On the basis of 40 per cent capacity, the 1918 average monthly 
productiOn of all mills is computed as 37,460,000 feet. Regarding this as normal production, there has been computed the probable production of the total redwood capacity 
based on the proportion which capacity of the reporting mills bears to the total of all mills. The columns on shipments and orders received represent a similar relation
ship between the actual reported figures and the total capacity of all mills. 
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Table 40.-HARDWOODS 

ALL HARDWOODS WALNUT' 

YEAR AND 
MONTH 

I! 'r'i' I 
Total stocks t l,l,. ___ u_n~:-~---st_o_c-,-k_s_' __ ll __ u_'_n_fl,ll_('_d_o_r_d-;e_r_s_1_-'-ll Lumber Logs 

----.-----;---- illl I II!~~:, ~~:ft~,o:l~':s•li P t frf:e;-~-~ [ 
Total Total Tota (com- (com- (com- ro- Ship- S ocks Pur- lum- St ks I 
hard- Gum Oak hard- Gum Oak hard- Gum Oak , puted) puted) puted)l, due- ments on chases ber on 
woods woods woods i / tlon 1 hand [ and hand 

, 1 ,I ! veneer 

I------ Thousands of feet, board measure J\I feet, log measure I 
I 

1 ~:~:::.·:;~ ;492:i59-~
1

;i45:o24· 1 ;i73:oi2- 1 
;392:8i8- ;i·1·r:097 -[;i43:854 .ii;i:;~:6o8 -~~; 47:o2o.- ·;;9:5:io·li.:::::::: ::::::::!:::~: j 

j192:mo. av. • ~55,~76 '174.4~~ 1'19~,629 '434,137 '13!,413 'I'I;5~,328ij'I3\J,71~: '4~,0291' 4.5,952 ··:·---- ---------~--------[ 
[192omo.av_ ,63,.33 I 234,0.o] 24o,086 616,003 18.,308 Ui,030 ;) J6g,~v., I 5,,64a I M,063[,'72,000 5 ~7,000 

1

'94,000 I 

1, 807 1, 927 !0, 214 I, 400 
2, 538 2, 391 8, !53 2, 410 
3 .. >29 3, 1-14 II. 463 2, 641 
3, s:;o 3, 477 19,282 2, 958 

1, 327 
2,114 
2, 727 
3,011 

2, 087 ! 
3, 2821 
s, 106 I 
4, !.)81 

I I I I I I ~---';~------

1M~:~~---- 438,779 125,326 133,324 345,317 97,7ll i 149,343 '11 JI
1

!27,373140,2>J3,~41,522 ~----------------1--------:12,799 2,5:l5 

I ----: I 
7, 35512,647 
7, 871 2, 524 
8, 450 2, wo 
8, 553 2, 316 

2, 384 3, 395 
June _______ 479,079 139,601 164,430 389,352 109,619

1

136,4!4 127,325 42,144 34,699 1-------- _ ------~--------~ 2,812 2,293 
July ________ 503,889 143,992 173,410 406,5.10 113,4.58 J4;3,39lll123,886 41,320 35,S.i3 ::. _______ 1________ __ ___ , 2. 78o 1,889 
August_ ____ 512,603 150,854 177,805 408,092 118,351 14!.667

1

129,831 42,119\38.~40 !--------'~--------[-- _____ 2,200 2,097 

September. 507,794 153, ~90 !7.5,383 396,997 I !15,661 II m,326 :1137,720 52,393 41,127 ! _______________ ! ________ 2, 213 

~~~:=b~;: ~~: ~~~ :!~: ;.~~ ~~~: ;~~ !~:: :~~ I ~~!: ~~~ :.~~: ~~ I ~~!: ~~ ~~: ~~~ ~~: ~~: 11::::::::1::::::::1:::::: ~: ~~~ 
D~mOO<. •• r . . . ... . • . .. . ...... 1: - i I -r· + + . ' "" 

i '":,:: ---· ! J 1- L . L - -- ! ·~---· I I '"' 

I :::.,_1:••:•:•::1 •••••••••.•••••••• [. ··-·················!·········~~········· ········~·· ·······~'···· •••••••••••••••••••• 11,i : :: 

2, 405 3, 658 
2, 501 2, 934 

1, ~105 3, 332 

2, 039 7, 943 1,830 I, 905 3, :Jo8 
2, 378 8, 121 2, 298 2, 229 ;J,Hl 
2,623 8,506 2, 618 2, 342 :3, :3Y5 
2, 060 9,143 2,579 2, 083 4, 426 

3, 088 8,646 2, 308 2, 122 3. o:H 
3,568 7, 8!9 2, 383 2, 235 3, 782 
3, 246 7, 751 2,108 2,852 3. 060 
3, 285 8,167 2, 756 2, 502 3, 312 

2,428 9, 355 3, 339 1 z. 880 3, 801 
2,647 10,168 2, 443 ' 2, 573 3, 694 
2, 409 12,885 2, 256 2, 521 2, 910 ~~~~~~~~~: -:~~:-~(~!~:-~~n1 :~: 'I ~: :::p::: ::: ~: ~1~_ ::~:~: :F:~ :: :::-_p:::::: :::::::: ::::::::

1

1 i: m 2, 742 13,813 2, 061 2, 34412,419 

September_ 546,242 169,421 188,942 428,003 1~8. 518 151, Oli2 !32, 838 46,63:3 42,75:3 ,, ________________ I ________ 3, 648 

October_ ___ 563,759 174,274 193,997 455,080 138,168

1

159,77lll23,4% 41,5·16 39,738 ·_1---------------L .... -- 3,!190 
[November. 653,65~ 202,489 222,837 516,247 ~~~,12'3 173,5~2 1 158,179 -~4,13~ s;,927: ______________ __) ________ /3·~:~ 

De::::er __ 666,82o 214,889 227,7-13 524,142 16>,S7!,1S0,4141167,924 60,671 1 53,004 ~~--------~--------'--------~! 4,~o6 

January ____ 665,!44 214,750 225,734 529,515 169,7121180,3211159,337 54,927 50,7431
1
1 _______ _1 ________ --------[14,6-iO 

3, 255 13, 60.5 2, 543 
3, 889 14, 556 3, 345 
3, 352 15, 176 3, 243 
3, 818 ' 15, 614 2, 902 

I 
4,182 16,709 3, 205 
3, 825 17, 085 3, 472 
3, 654 17,476 3, 679 
3, 341 18,232 3, 862 

2, 746 
2, 997 
3, 731 
3, 017 

3,073 
3, 208 
3, 4!1 
3, 465 

2, 34S 
2, 695 
2, 931 
2, 6&6 

3, :)56 

4, 002 
4, 281 
4, 678 

February __ 689,384 219,501 227,670 554,280 176,546 !82,678l 153,680 49,569 49,851 [--------~~-------- ______ .,4,056 
March _____ 733,351 228,110 247,669 598,267 !85,891 200,1!6 150,027 47,836 51.497~----------------1----. 14,.336 
ApriL _____ 775,221 289,563 258,294 646,255 !99,413 215,122 148,068 -19,740 48,102,-------- --------~-------- 4,017 

May _______ 77.5,695 241,714 251,129 638,391 194,168 206,630 157,775 56,749 49,9571------------------ ... 14,132 3,029 19,332 3,552 3,496 4,734 

;~~;---~~:::: !~~:::: ;:!::~~ ;~~:~!~ ~~~:~~: ~~~:;~~ ~~~:~~~ 
1 

~~~:~~~I~~:~:! !~:~: \-74~ooo_, 7:1:ooo--83~()()()-l ~:~~: ;:!!~ ~~:~~: ;:~~~ ;:~~! !:!~! 
August. .... 781,610 2.31, 784 242,544 635,618 184,064 194,514 , 171, 277 i 58,245 56,862 72,000 86,000 01,000 i 3, 491 3, 237 I 20,898 2, 637 2, 637 4, 599 

I I ' I 
September_ 
October._._ 
November_ 
December __ 

761,818 
783,401 
788, !80 
806.346 

222,.577 228,742 608,554 171,838 178,850 i !76,217 60,712 56,688 78,000 83,000 96,000 I 3,363 3,287120,688 2,897 2,879 4,770 
226,808 243,417 619,997 170,736 193,980 1188, 400 67, 143 55,712 73,000 93, 000 98,000 I 3, 243 3, 066 20,858 I, 842 ' 2. 378 3, 930 
225,087 i 249,340 613,814 168,829 195, 297 207, 561 72,354 61, 572165,000 96,000 1107,000 . 2, 979 3, 813120, 024 2, 121 2, 361 4, 000 
224,112:261,070 635,176 172,966 204,024 i 204,077 68,188 63,312 68,000 92,000190,000 I 4,229 3,870 19,831 2,430 3,281 I 2 .. -.f)g 

1 1926 
1 

lr 1 1 I : 

I ~':!~ ;; :::::~1 :·:~: :~~~ :~ ;;; f ; I ! : li ~ :~ !: ;·I : ii :::: ~ ··;!;;::~: !li!! : ~:!:: ::: I ' :: I 
1 Compiled from reports of the Hardwood Mannfactnrers' Imtitv.te, covering hardwood mills throughout the country; further details as to sizes, species, and geographical 

distribution are given in the regular reports of the institute. The figures are all given as of the end of the month reported (original data being given as of the first of the 
following month). Collection of these data was not undertaken from December, 1923, through June, 1924. From July through October, 1924, the number of production 
units reporting on stocks and unfilled orders is considerably less than in the other months, mnging from 116 in July to 157 in October, but in most other months about 
200 units reported. A single band mill is considered one unit of production. 

' Data on production, shipments, and new orders are reported by from 100 to 135 units each week to the Hardwood Mnaufacturers' Institute, the monthly data being 
computed by applying the percentages of normal production calculated hy the association for e\·ery four or five weeks' period to an average normal output of these mills 
of :\bout 100,000,000 feet per month. These figures thus represent only about two-thirds as many units as the data on stocks and unfilled orders. 

a Compiled by American Walnut Manufacturers' Association from reports of identical firms representing from 50 to 60 per cent of the walnut lumber industry. 
• Seven months' average, May through November, inelusive. 
a Six months' average, July to December, inclusive. 
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Table 41.-WOODEN FURNITURE, PLYWOOD, AND HARDWARE 

J<'URNI'fiJIUJ PIANO BENCHES AND STOOLS" PLYWOOD ' NORTHERN I 
I AND VASE, 1 ' 'I : HARDWOODS'I SOUTHERN CYPRESS o I HOUSEilOLD II 1'1 I I 

I GOOD8 1 ! I : 
i-------11' -- il .~ ------"7------'1-----,..----,-----,----

1 I I - il I . ' : II 
YEAR AND 

MO>ITH 

'Unfilled ' Shipments 11 
1 

• 1 Pacific, i 
Ship· I' ordtlrs o~d;s I Unfilled I I Rook- I Ship· I U".· i Coast Ill ~~oc: Ship- 1 

ments end 0,~der~ • 1 logs" lments11 f_tll~d ".1 book- I ments I m. , (value) (\alu~.) Value Qua.n 

1 

.otll<rs ings, I tion 
. 

0
• I I tity i : I 

: l l· 1---- ! i ,i ----'---·-

l
l,alue a""r"""' !"Ill Nurnbe)! ill 

firm, do!lars 1[ of p1ecesll · ::s ~"'· ( .::. c I 
I' I 

Pro
due
tion 

Ship· 
ments 

New Unfilled 

orders e~~d~~. 

--~--~~------------

Thous. of ft. b. m. " ' ~,_, '-'t-c ,l i l)01hus ~ 'I 'Thous of ~fl f· )f ~urfac• I 
-----~----,----.1- il : I I-----,---

;!~ j~ ;j:: ~~.::·····~·········i:. •••• ••••• ·····•:•••l••••:••···~··:·····il·······i••••:•••:·:·:···· •••••••• 1 ~ ~ I 25, 390 1'---------1--------- --------- ----------
1919 nw. av __ ------- _ .1

_ --------1 $158, 311 $204, 688 $147, 799 ---------j 1--- -----! --------! _______ j __ ---- __ 32, 732 

I ' I I I I i 1020mo. av __ $40,266 $128,088l !35, 781 !69,61G 146,646 12,455 
1
----·----,-------T------- --------: 34,2061 

192lmo.av __ 23,949 28,812 '\ 74,969 46,44~ 71,067 10,149 i --------I--------'-------- --------1 27,838 
1922mo.av __ 29,883 45,005 I 86,476 61,808 84,276 13,639! --------'-·-------~--------[--------1 25,500

1 

1923 mo. av _ _ 37,882 56,317 ~~110, 133 93,673 109,7.50 16,5-10 1 --------,-------:-------+-------~ 37, 3071" 
W24mo.av __ 36,950 46,2871 88,366 34,7971 89,732! 13,969

1 
--------'--------:--------~-------- 33,352 

!925mo.av __ 45,742 52,471 89,407 2G,057 86,194
1 

14,979 1 -------- 1 -------- 1 --------:--------~ 32,700! 
1 1 

I 
1 

li [I ! : 11 li, : I I' I 
t92·1 

1
1 :( ! . : 1 

1

• 'I 1 

January-----· 3o, 596 02,964 , 97, 739 56, o1o oo, 923 13, 839

11

.,- _____ --:.- __ -----_, ________ , __ ------~1 43, 525 
1 

~s. 3191: --------T- ______ _[ _________ ------- ___ , 

~::~~-~---~~~ ~~:~~~ ~~:~~~I 1~!:~~~ ~~:~~! ~~~:~~~ ~::~~~ ::::::::: :::~::::c::::: ::::::::I ~::~~~I :~:~;~ 1~::::::::: :::::::::1::::::::::::::::::::1 
ApriL_______ 3·1, 533 34, 193 [ 76,366 33,927 84,691 11, 918~~--------~--------( ·------- 1 --------~. 52, 249128,070 f-------- ---------~---------~---------_1 
May _________ 28,781 34,042 I 6!,472 16,575 71,384 10,433 i--------j--------1--------'--------i. 37,642 24,730 ~~--------- ---------'-------------------1 
June _________ 26,820 31,741 6.5, !52 22,360 68,624 10,497 1--------'--------~--------! ________ , 35,185 25,:J2-8 ---------l---------1--------- ----------
July _________ 29,813 46,881 54,560 18,464 50,960 8,194~:--------i-------- ·------- ________ , 27,392 i :z-2,475 --------~--------'---------
August_______ :lfl, 413 48,1641 64,952 26, oso 57,112 9, 698 ~~--------'~--------:--------~-------- 1 ~ 23, vs2l 26,625 1------- , --------~--------- :::::~:~~~ 

September_ __ 41,113 54,8051 115,352 43,2U6 98,000 16,8~8~~-------- --------[--------~--------,! 19,7321 30,286 \---------,-------------------

~~t::,:\;~;~::1 ~~:~~~ ~~:~~;I :~~:~~~ :~:~~~ ~~!:~~: :::~~! '1:::::~::.~:::::~~~:::~:~~:1~:::::::; :::~~~II ~~:~~~ '::::~~::_1::~~~~~::1:~::::::~ :~:::::::: 
December__ __ 37,024 45,592l 101,968 20,456 ll9,MO 19,167 I _______ _1_ _______ ~--------~--------, 26,923

1 

21),820 _ ------- _ ___ _ _ 

Jan~l;;:_____ 34,775 5,;, 813 i 83,483 21,496 78, uzs n, 3271! _____ ___\ ______ __1 ________ ! ________ :, 47, m 
1 

29,111 !_: ______ f::_: ___ ::::::_:_ :::::::::-
February ____ 31),302 47,976-

1

, 81,304 23,992 81,6~8 13,5-!8[~-------_j ________ [ ________ r ________ r 44,894 23,913 i _________ l __________________ I 

March _______ 42,907 45,037 83,288 19,592 87,344 15,810. ________ --------1--------~--:-----i 47,186 23,181 I I ~----------
ApriL_______ 37, 154 36,900 i 70,600 16,736 73, 240 12,457 :I 3, 611 4, 6861 4, 16-5 [--------. 44, 732 222\)·, 0:-81~ ,;::~:::::y:::::::t,I:::~:::::III:::::_--JI 
MaY---------~'34,135 731,4321 68,032 19,792164,720 11,3071 3,f>78 3,980 2,256

1 

______ j 41,443 , -----------------------------------
June _________ '41.637 '3l.9161 68,210 18,864 52,'136 11,689 l 3,855 4,420 I 4,410 ! ________ \ 41,209 26,28~ J: _________________ _l ________ , ___ ---j 
July _________ '4l.71JO '51,420[' 58,888 21,2.56 61\,{)7<3 JO,f,38 1 4,437 4,124! 5,003!-------- 1 26,223 28.909~:------ -------- --'~-- ------~21,783 
August__ _____ '53, 940 s 63,030 

1 
79,432 26,440 71,392 11,863 , 5, 014 4, 179 ! 6, 417 • 3, 809 ~~ 20.811 33,640 [ 26, 5721 30, OfJ7 23,403 25,920 

September ___ '62,301 '69, 1571 121,0481 40,648 105,800 17,78911 4,:m 4,9~41 6,d281 7,4711 15,399 29,.i08[ 27,390, 27,410 29,4G6 25,596 
Oetoher_ ____ ; 60, t-52 7 7,), 62o II 131, 9~0 44, 440 l J 5, 024 20, 963 II 5, 512 4, &321 7, .3\8 I 7, 4961 25, 175 3\1, 979 , 27, 1621 27, 57·! 31, 0221 30,\179 
November__ : 5~, ~S1 ; :~· 449 114,552 42,272 109,608 19,474 !j 4, 933 5, 2H 7, 657 ! 5, 200 

1 

1.0, 735 35, ;61 I 2f•, 101 27, !OfJ 35,575 37,800 

Dc:~::r____ 1o. o181 o 1, 8091102,0321 H, 160 

1 

126,872 20, 885~~-------- -------T-------;--------~ 22,098 33,-69 --- -----~--------- ________ T _________ 1 

&:::, 1••·.·1··· r· · · ... .;.... J :.:1::: • :. 1
•··• ' ::::::~ •••••·••• :. I'· : . ···•···· •• 1 : :I ApriL-------~--------l--------,~---------- ----------~----------~---------[-------- -------- --------'--------~--------- --------- ~--------- --------- --------+---------1 

~;~~- :::::::: :::~:: :::1::: ::::::It::::~::::: ::::::::::1 :::::::::r: ::::::r:::::: :::::::: ::::::::!::::::::! ::::::::: ::::::::~ 1::::::::r ::::::r:::::::;::::::~:::t 
' Comblnccl. figures representing average shipments and unfilled orders per firm from reports of 50 identieal f:rms of the National Association of Chair Manufacturers 

from 42 to 58 firms of the Southern Furniture Manufacturers' Association, and about 100 firms of the National Alliance of Case Goods A86ociation. Data from the National 
Association of Chait M·anufacturers were discontinued after May, 1925, while those of the National Alliance of Case Goods Associations were not collected from June through 
September but on an average per firm basis, the data are still quite comparable. 

'Compiled by the Nutional Association of Piano Bench and Stool Manufaeturers from concerns estimated to cover about 80 per cent of this industry. Reports are from 
14 firms in .July, 191i, gmdually decreasing until only 8 firms reported in 1923 and 1924. 'l'he ft~ures me strictly comparable, however, as the 6 firms which ceased reporting 
went out of this line of business. Monthly data !com 1917 to 1923, appeared in the June, 1924, issue (No. 34), p. 57. 

s Compiled by the Plywood Manufacturers' Association from reports of 20 members (only 1~ memht'CS in April), of which 2 or 3 report on shipments only. 'l'hese data 
represent the business oi building up vcn"ers into plywood of from 3 to 8 thicknesses. Details as to kind:< of wood and nature of cores are shown in the Assoeiation 's report. 

• Compiled by the Pacific Coast Manufacturers' Association from reports of6 mills. 
~ Data from Northern Hemlock and Hardwood Manufacturers' As8ociation, representing chiefly Wisconsin and upper Michigan mills. These figures represent actual 

reports from ~nto 75 mills each month. 'fhe hardwoods cut are mostly maple, birch, and beech. 
6 Computed from weekly reports of the Southern Cypress }.fanufacturers' Association, covering from 12 to 1~ companies each week and prorated to a normal weekly capac

ity of 6,258,283 fee.t, the owrlapping weeks in each month being also prorated to obtain a monthly figure. 
7 Average of t-wo associationg only. 
s ..:'\ .. verage for one association only. 

79396°-~H----G 
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Table 42.-TOTAL LUMBER AND FLOORING 

LUMBER-All species I MAPLE FLOORING' I OAK FLOORING 6 I 

_Pr_od_u_c __ 'J;----,i-R-Fe-~t-:;-:'_l_:-.r-.'b-"-ls-9l-.~-;--C-o-Pm_r_i_g_e~--s-!tc-~ i \stocks I I I Stocks t' -~- --- I 
YEAR AND 

MONTH 

Pro- i Ship- · 1 Ordet·s !Unfilled Pro- Ship- • Orders Unfilled• 
tlon 1 /Exports 

1 I Hard-~Soft- 1ductlon ments I :o'!.t~ booked orders duction ments 1~no'!.t' I[ booked !I orders 
Sales Stocks woods woods I I 

I---------L___~-1-----'-II-----'------'----'---------"-----------' 
Dollars per 

Thousands of feet, board l!leasure thousand feet, Thousands of feet, board measure 
board measure 

1909-13 mo. 
av _________ ------------

1913 mo. av __ 2, 197, 334 
1914mo. av__ 2, 102,537 
1915mo. av__ 2, 086,531 
1916mo.av _ _. 2, 262,175 
1917mo.av __ 

I 19!8mo. av __ 
2, 141, 144 
1, 874,419 

I !919 mo. av __ 
1920mo.av __ 
1921 mo. av __ 
1922mo. av __ 
1923mo.av __ 
1924 mo. av __ 
1925mo. av __ 

1924 

2, 069,522 
2,059, 875 
1, 762,264 
2, 270,551 
2, 495,261 
2,418, 838 
2, 618,828 

May-------- 2, 635,982 
June.------- 2, 410,954 
July--------- 2, 237, 900 
August______ 2, 531, 675 

September__ 2, 439, 220 
October_____ 2, 509,998 
November__ 2, 304, 835 
December___ 2, 153, 206 

1925 
January _____ 2,462,094 
February___ 2,407, 740 
March______ 2, 647,420 
April________ 2, 662,413 

May-------- 2, 682, 113 
June________ 2, 745,777 
July________ 2, 563, 211 
August______ 2, 800,999 

September __ 
October_ ___ _ 
November __ 
December __ _ 

2, 738,842 
2, 835,311 
2, 476, 262 
2, 403, 748 

178,398 

109,268 1, $30,995 , 215, 564 --------: ________ 

11 

10, oa9 u. 848 15,448 14, 163 I ss. 2891 
129,280 16,786 203,175 --------1 $48.98 10,383 8, 259 15,963 5,106 26,723 
100,401 13, 838 1&1, !55 --------, 27. 421 8, 378 8, 121 30,749 8, 991 10, 193 1 

127, 743 15, 496 126, 744 $40. 33 I 30. 79 11,479 11, 934 28,040 12, 194 20, 311 I 
146,071 14,651 127,719 46.72 33.86 11,734 11,805 21,343 !1, 085 26,804 
161, 500 13, 403 111, 606 43. 11 30. 95 8, 603 7, 865 23, 880 8, 085 12, 347 

4, 572 
6, 675 
7, 464 
9, 205 

11, 563 
11,120 
4, 858 

10,101 
10,745 
12,411 
22,877 
30, 103 
34, 843 
43, 167 

4, 572 
6,009 
6, 877 
8, 894 

11,470 
10,446 
5, 537 

!1, 070 
7, 800 

13, 595 
23,945 
28,878 
35,306 
42,825 161, 687 ! 17,226 112,302 41.72 30.71 8, 826 8, 428 26,979 8, 360 10, 1171 

-7--1 -----7------

157,769 
138, 792 
156, 703 
150,904 

159,613 
157,877 
176,055 
160,298 

150,950 
136, 124 
176,935 
183,701 

160,258 
183, 170 
158, 3G9 
132,089 

138,044 
170,376 
148,858 
201,369 

12,954 
15,803 
16,815 
17, 359 

20,999 
18, 643 
17,525 
9,182 

8,128 
8,194 

11,334 
li, 690 

21,084 
24,961 
2.1, 621 
22,545 

20.999 
20,978 
17,851 
9, 323 

ll8, 935 
116,751 
114,887 
Ill, 822 

115,453 
104,906 
91,541 
96,516 

Ill, 707 
116,433 
119,327 
118,088 

115,605 
113, 577 
114,887 
119,294 

]1.1, 453 
104, 722 
98,345 

100, 181 

44.67 
42.53 
42.12 
41.77 

41.90 
42.19 
42.59 
42.63 

43.49 
44.23 
43.78 
42.92 

41.43 
40.94· 
40.22 
40.16 

40.58 
40.54 
41.67 
41.69 

31.34 
29.97 
29.31 
29.82 

30.27 
29.79 
30.21 
30.96 

31.44 
31.68 
31.63 
31.41 

30.84 
29.93 
20. 8.1 
30.15 

30.35 
30.35 
30.59 
30.34 

8, 349 
7,492 
7, 604 
7, 471 

6, 682 
7, 707 
7, 946 

10,034 

9, 967 
8,438 
8, 640 
8, 224 

7, 687 
7,600 
7, 962 
8, 325 

9, 292 
10, 720 
9, 084 
9, 984 

6,472 
7, 425 
7, 546 
8, 369 

8,374 
7, 761 
7, 284 
6, 935 

7,523 
7,604 
7, 513 
7, 562 

7, 399 
8, 353 

10, 167 
10,567 

10, 704 
9, 439 
7, 445 
0, 855 

25,243 
25,406 
25,557 
23,949 

22,440 
23,073 
22,931 
25,992 

28,214 
28,481 
29, 110 
29,775 

29,16.5 
28, 504 
26,399 
24, 115 

22. 7[10 
23,728 
25,072 
28,440 

4, 769 
6,436 
7, 331 
9,453 

7, 553 
6, 864 
8,366 

10,652 

8,866 

7,1421 
5,602 
5, 573 

7, 413 
9, 244 

12,172 
11,534 

9, 766 
7, 916 
6, 340 
8, 749 

10,736 
9, 596 
9, 074 

10,090 

9, 237 
8,124 
8,859 

12,735 

12,755 
12,559 
11,225 
9, 358 

8, 7.12 
9,498 

11,012 
11,136 

9,980 
8, 219 
7, 829 
9, 076 

37,769 
32,935 
34,057 
35, 180 

36,125 
42,253 
37,064 
36, 97.S 

41,768 
38,245 
41,611 
43,473 I 

i 
41,329 
41,692 
44,026 
46,282 

45,922 
49,498 
41,947 
42, 206 

38,185 
33,713 
36,814 
39,574 

38,011 
42,497 
35,721 
34,642 

34,812 
34,904 
40, 564 
44,432 

42, 104 
43, 699 1 

48. o29 I 
48,948 ! 

45, 630 
49,686 
39,276 
41,816 

12, 171 ' 4, 7191' 
10, 54-1 6, 104 
15, 877 7, 419 

17,158 9, 5251 
22, 489 11, 429 
25, 652 8, 956 
25, 6~0 4, 781 

14,431 
25,859 
32,875 
23,006 
33,009 
43, 773 
47,104 

49,706 
50, 189 
48,842 
45,136 

42, 5G4 
41,105 
41, 79.S 
43,823 

50,925 
52,804 
52, t)23 
51,702 

51,254 
53,494 
45, 1.15 
41.082 

38.372 
39,921 
43,204 
44,715 

11,782 
6, 343 

14,058 

23,72311 
28,313 
35,900 
38,494 1 

30,853 
30,824 
43,080 
4S, 847 

33,833 
34, 6.)7 
46,103 
39,887 

33,794 
33,539 
35,956 
43,326 

I 
I 

43, :l72 

46,0031 
49,904 
54,372 

39,968 
40,094 
41,594 
47, 300 

6. 290 1 
7, 285 
7, 578 
7, 547 

16,124 
20,074 

7, 270 

15, 0351, 
11, 324 
12, 003 
33,052 
44, z.;s 
46,562 
52,031 

41,164 

36,0931 
41,842 
50, 262 

45,3681 

36,0051 
47,883 
53,295 

i 
I 

53, 772 II 
52,626 
46,902 

47,3491 

50, 862 

50,092 
53,740 
59, 844 

52. 729 
41,793 
50, 5()5 
61,103 

1 Figures in this column represent the total cut of 10 species oflumher-yellow pine, Douglas fir, hemlock, western pine, redwood, maple, birch, beech, white fir, and 
sugar -pina-representing over 70 per cent of the total cut of lumber in the rnited States. Annual figures for 1913 and 1914 are from actual reports to the U. S. Dtpartment 
of Agrzculture, F'orest Sen·ice, and from 1915 through 1920 are computed on the basis of actual reports to the Forest Sen-ice. Monthly figures for 1920 are obtained by pro
rating the cut of each species as reported by the associations whose figures arc carried on these columns to the Forest Service total. For subsequent months prorating is done 
on an approximate average for the years 1917 to !920. 

'Exports consisting of boards, planks, and scantlings are from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. 
a Data compiled by the Federal Reserve liank of Minneapoli.s. Stocks represent the inventories of 19 companies retailing lumber through 588 yards in the Ninth Federal 

Reserve District; sales represent the total retail business reported by 21 companies operating 625 yards. Data for 1919 were estimated for a few companies on the baois of the 
correlation of reporting companies of 1919 and 1920. Monthly data from W:;Oappeared in October, 1923, issue (No. zr,), p. 59. 

• Composite lumber prices compiled from weekly data published in the Lumber Manufacturer and Dealer, representing combined weighted averages for the respecti>c 
series of lumber, based on quotations on various grades for each species. 'fhe species are weighted according to annual production of the preyious year, the weights chang
ing about May of each year, when the new production figures are available. The softwood index is based upon 7 species: Yellow pine, Douglas fir, North Carolina pine. 
white pine, hemlock, spruce, and cypress. The hardwood index is based upon 13 species: Maple, birch, beech, basswood, elm, oak, gum, ash, cottonwood, chestnut, poplar, 
hickory, and walnut. Figures formerly published covered only first week of the month. 

• Data on maple flooring (including also birch and beech) are compiled by the Maple Flooring Manufacturers' Association, said to represent ahout 70per cent of the induo
try. The data for the period !919-1922 include reports from 20identical mills; in 1923 an additional mill was included, while 3 mills ceased reporting at the beginning of 192·1. 
In July, 1925, one other member was added, making a total of 19 reporting. Monthly data from 1920 appeared in July, 1922, issue (No. 11), p. 43. 

• Compiled by the Oak F'looring Manufacturers' Association from reports of 25 identical mills, said to represent about 90 per cent of the total oak-flooring industry. 
Monthly data from 1912 appeared in May, 1924, issue (No. 33), p. 36. 

1 Seven months' average, June to December, inclusive. 
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Table 43.-GLASS, OPTICAL GOODS, AND CHINA PLUMBING FIXTURES 

YEAR AND MONTH 

1924 
January_----------
February _________ _ 

March _____ -------~ 
ApriL------------

' 
~~~~::::::::::::::1 
JnlY---------------1 
August ___________ _ 

September ________ II 

October ___ --------
Noveinber ________ , 
December ________ _ 

1925 
January_---------
February----------
March ___________ _ 
April _____________ _ 

12.5 
128 

115 

82 
45 
70 

85 
llO 
87 
87 

80 
90 
97 
96 

45.9 
50.6 
47.3 
37.6 

50. 1 

51.0 
46.1 
48. 1 

47.8 
51.9 
47. 3 
44. 4 

10,297 ' 
10,714 
9,889 
9,006 

2, 202 
2,312 
2, 378 
2, 052 

GLASS CONTAINERS • 

I, 760 

2, 0321 
I, 922 

2, UOI 

I, 916 
I, 865 
I, 570 
I, 428 

6, 783 
7,245 
8,400 
8, 794 

4,107 
4, 521 
4,926 
5, 536 

VITREOUS CHINA PLUMBING 
FIXTURES' 

191,831 
221,906 
298, 108 
275,710 

243, 515 
246,596 
196, 590 
236,763 

392,.133 
367,843 
469,361 
508,308 

323,023 
369,022 
422,373 
439,830 

! Data from the Optical J.Iannfacturcrs' A.,.eoriation, representing about flO per cent of the industry. The figures were discontinued after July, 192.1. Yearly figures 
from HH3 to HilS appeared in August, 1925, issue (No 48), p. 62. 

2 Data from reports of from 9 to 11 firms to the Illuminating Glassware Guild, estimated to repres~'nt from 70 to 75 per cent of the capacity of the industry, with capac
ity ranging front 4,5W to 7,000 turns per month. A turn i~ a four· hour working period for one shop. The association reports give details by classes of shades, retlectors,. 
bowls, and globes in number of turns. o·; Compiled by Plate Gla.,s Mannfactnrcrs of America, comprising practically the entire industry. Monthly data for 192.3 appeared in January, 1926, issue (:>Jo. SS), 
p . .. .:,. 

• Data from the Gla.,. Container A.s.!lociation, covering 41 manufacturers of glass containers of w!:ich 1 firm is missing in September. Details by classes are sltown in 
the association's report. 

' Com piled by U. S. Deoartment of Commerce, Bureau of the Censu8, from reports of 3.1 manufacturers, covering almost all firms making vitreous china ware which in 
regular practice is connectecf with a drainage system. The figures represent A grade or regular selection. Details by classes are given on press releases, showing also B 
grade or culls, the classification including siphon jets, washdowns, reverse traps, lowdown tanks, lavatorie"', and miscellaneous. Net orders received comprise total new 
orders less cancellations, while stocks show amount of finished glost fixtures on hand at the end of the month. 

b Eight months' average, l\ilay to December, inclusive. 
1 Six months' average, July to December, inclusive. 
s Seven months' average, January to July, inclusive. 
' Four months' average, September to December, inclusive. 



YEAR AND 
MONTH 

GS 

Table 44.-BUILDING BRICK, TILE AND TERRA COTTA 

'i I Sto~~~;.::ON BRICKit I 1,1 FIL:::::~s Wll ALL T~I~::;ra~e :51fLL, !,1111 F<CM .~.~;~_-! 
~ = Whole-1 ------Stocks '- prtcc § !l I Un- j 

<I~ I Ship- I Unfilled 
1
1 s~le II Pro- I I end ' "' I ., ., 1 'I :g = I St'ks, II filled 

_zl o mentslorders pr1ce, 1[ d_nc- of '§.!:? .-;: : ::1 ~ end orders, 1 
:::'1:1 Burned buUrnn-ed red, I[ twn I Quan- \'alue month '"~ ~-- I Q~an- II Value 'I "' 1§. mo. I end I 
,. N.Y.' 1 1 tity .. S -"~-; tlty I o ·= I mo. I 
~ I' II ~ c: !t ~ ~~ ~, ', ;t -

' ~~- --I ~---- '----'--oo_. -'1 __ .:.___ 

.Num- Dolls. 
1 

Thous. of Thous. Thotts. 1 Dolls. per I Short I Tho11S. 
1
'1 , I 

I Thousands oi brick per I I Thou a l o b 1 k 1 
-·----- ber thous_:_ sq. ft. of dolls. of sq. ft.

1 

sq. ft. \~~of dolls.' 
5 

n< s · 
1 

c • I 

1919 mo. av ..... f------ ---------- --------- ---------· __________ 
1 

$15.961-------- -------- -------- --------~------1------1 5, 252 $6.0211 ------ ------ --------1--------
1920 mo. av.·---;------ ---------- --------- ----·----- ·--------- 21.85 -------- -------- -------- .............. ------' 5, 629 895 ____________ -·------ --------
1921 mo. av..... 57 251,919 --------- .......... 129,573 15. 25~-------- -------- ________ --------1_------!· ..... 5, 930 743 ...... -·---- -·------ ....... . 
1922mo.av..... 23 ;~~-~5~ 7 46,687 231,~3 17.36 ........ 1 

................ --------:------i------1 10,524 1,163 591 511 1,544 859 
1923 mo. av..... 20 , 6 64,918 344, 5SO 19.81 -------- --------~-------- --------~------~------ 10,556 1,348 691 616 1, 740 1, 244 

~:~:~: :::::::1 ;~ ~~::: ~~::~; ~::~:! ;~~·.;:~ ~!:~~ 1--~~~~- --~~~:~--~~~~~~- .. :~~~~ ~~~~~- ~~~~~-1 ~~::~ ~:~: ~~~ ~!~ ~:~~~ ~~~ 
1923 

September ..•... 
October •........ 

20 307,633 
306,922 
334,381 
313,696 

143,641 
1211,310 
80,643 
55,646 

356,429 
293,177 
276, 12•1 
266,914 

1

1 

i I 1, 057 

2 ~ II :::::: :::::::: :::::::: :::::::: :::::: ::::::1 :~ ~ : E: November _____ _ 

December------

1924 
January.-------
February ______ _ 

March .........• 
ApriL •....•..• 

May ___________ _ 

June ...•.•..•... 
July ___________ _ 
August_ ______ . 

September ....•• 
October. .. -----
November ..... . 

26 
39 
30 

45 
26 
15 
8 

6 
7 

12 
13 

22 
18 
24 

306,503 
282,813 
250, 118 
238, 7@3 

I 

223,4581 
2f>8, 474 
231, 182 
261,800 

272, 172 
312,061 

38,349 
39,695 
46,226 
58,972 

70,8021 
72, 725 
86,722 
68,138 

132, ii38 
66,199 

45,762 
104,663 
142, 197 
169,855 

163,298 
158, 753 
149,622 
120, 777 

111,846 
135,806 

272,403 20. 00 jl 4, 712 
286, 219 20. oo I 4, 689 
335, 926 20 00 1 4, 983 

3, 637 
:1,500 
3, 961 

382, 778 20. oo II 4, 441 4, 064 

II 394, 156 
366,098 
314,588 
2.56, 0171 
226,529 
186,977 

20. oo 'I 3, 945 a. 514 
20. 00 I 3, SQ3 3, 777 
16. 00 j! 4. 200 3, 635 

13. :,o 11 3. 862 a, v1a 

14: 00 4. 404 4, 04 7 
14 00 1 4, 000 3. i70 

126, 945 179, 225 13. 50 3, 882 3, 289 

I, 197 
1, 087 
1,182 
1,301 

1, 216 
1, 324 
1, 249 
1, 322 

1, 308 
1,4()2 
1,170 

December ..... . 48 
319,585 
354,477 

61,150 
44,543 
49,596 
51,162 118, 759 202, 906 1:l. 50 3, 859 3, 042 1, 134 

1925 
January_------
February ......• 
March •.•..•.••. 
ApriL ••••..... 

May ___________ _ 
June ___________ _ 

July------------
August ________ _ 

September .....• 
October ...•.•.. 
November .•.... 
December .•.... 

31 
26 
16 
6 

9 
5 

12 
7 

12 
18 
21 
43 

1926 i 

279,862 
305,831 
287,800 
281,858 

239,389 
225,451 
227,306 
265,897 

338,857 
306,588 
279, 188 
316,023 

23,951 
34,891 
43,446 
71,266 

67,480 
82,987 
92,267 
89,608 

104,066 
86,164 
64, 090 
62,947 

94,185 
110,790 
170,697 
206, 551 

180,851 
17:1,215 
180,407 
159,309 

171, 830 
172,542 
144,127 
137,788 

201,479 
247, 176 
329,673 
339,629 

333,967 
326,226 
292,775 
301,913 

252,511 
262,534 
239,636 
253,490 

14.50 
14.50 
13.50 
13.50 

15.00 
15.50 
15.50 
15.37 

14.75 
H. 75 
14. 75 
14.75 

January ________ ------'--·--------------------------------------------
February _______ -·----------------------- .................... --------
March ......... _ ...... ·-·------- ......... ---------- ---------- --------

3, 606 
3, 708 
4, 014 
3,859 

4,162 
4,408 
4,508 
4,809 

5, 092 
5, 313 
5,619 

3, o:n 
3, 27D 
3, 891 
4, 260 

4, 315 
4, 526 
4,839 
4, 867 

5, 178 

5, 470 
5,040 

1,085 
1, 162 
1, 357 
1, 503 

1, 544 
1, 625 
I, 725 
1, 788 

1,892 
2, 029 
1, 761 

6, 510 

7, 022 
7, 605 
7, 845 

7, 846 
7, 834 
7, 616 
7, 398 

7, 533 
7, 821 
7, 910 

8,964 

9,090 
9,358 
9, 506 

9,076 

8,308 
7,389 
7,194 
6, 624 

6, 617 
6, 542 
6,539 

. 24 

. 24 

. 24 

. 24 

. 24 

. 24 
• 24 
. 24 

. 24 

.24 

. 24 

.24 

.24 

.24 

.24 

.24 

.24 

.24 

.24 

.24 

. 24 

.40 

::~I 
. 40 

.'10 1! 

.40 I 
::~ I 
.40 
.40 

.40 I 

.40 

.10 

.40 

.40 1 

.40 

.40 

.40 

.40 

.40 

I 
. 40 

. 24 . 40 

.241 .40 

16, n9 
13,907 
12,462 
13,578 

10,656 
11,293 

14,339 I 
8, 995 

11, 471 
9, 526 

10,374 
9, 861 

12,809 
11,429 
14,849 
17,875 

10,376 
14,964 
10,774 
15,451 

18, 550 
12,341 
13,864 
14-,483 

1, 623 
1, 533 
1, 374 
1, 628 

1, 288 
1,187 
I, 544 
1, 013 

1,184 
954 

1,106 
1, 022 

1, 434 
1,306 
1, 6i5 
2,073 

1, 287 
1, 806 
1, 392 
2,002 

1, 794 ! 

713 
755 
6.'i6 
595 

454 
470 
574 
680 

805 
742 
775 
743 

692 
745 
664 
6.39 

548 
508 
670 
777 

883 
817 
837 
812 

723 
823 
683 
640 

638 
731 
545 
377 

326 
384 
609 
777 

837 
710 
697 
214 

722 
692 
555 
306 

283 
436 
732 
902 

890 
875 
822 
733 

681 
651 
504 
409 

1, 348 
1,409 
1, 451 
1, 662 

1, 716 
1, 753 
1, 657 
1, 678 

1,473 
1,448 
1, 310 

1, 503 

I, 457 
1, 475 
1, 433 
1, 803 

1, 801 
2,068 
2, O.'l4 
1, 769 

1,688 
1, 589 
1,503 
1, 477 

1, :)22 

1, 6fl3 
1, 713 
I, 978 

I 

1, 064 

1, 039 
899 
755 

888 
1, 040 
1, 145 
I, 264 

1,194 
I, 109 

9-19 
936 

808 
781 
716 
644 

7281 
949 

1, 091 I 
1, 140 

1, 200 
1, 153 
I, 007 

892 

929 

9031 
835 
770 

1 Data, except prices, compiled by the Common Brick frfamtfacfurers' Associa~ion of America from reports of about 100 concerns representing about 30 per cent of the 
total output of common brick. It should be noticed that the number of plants shut down increases considerably in the winter, owiug to seasonal shutdowns in the more 
northern localities. Details by districts are given in the association's reports. Monthly data from 1921 appeared in May, 1925, issue (1\o. 45), p. 27. 

'Compiled by the U. S. Department of Com mace, Buffau of the Cwsus, from data reported by 37 concerns who prortuced about 80 per cent of the total production of 
floor and wall tile in 1923, including the entire membership of the Associated Tile Jfanufacturers. Details by grades and kinds are issued each month in mimeograph form. 

'Bookings of architectural terra cotta are compiled by the U. S. Department of Commerce, Bureau of the Censu.,, from the reports of 27 manufacturers who produced 
.over 95 per cent of the total architectural terra cotta made in 1922. Values exclude freight, cartage, duty, and setting charges. :\tonthly data from 1919 are given in the 
October, 1924, issue (No. 38), p. 52. Details by districts are given in the press releases. 

·• Data compiled by American Face Brick Association, representing averages per plant in order to allow for the variation in number of firms reporting. About 70 firms 
usually report. Monthly data from 1922 appeared in January, 1926, issue (No. 53), p. 22. 

'Wholesale prices are monthly averages from U.S. Dcpartrnent, of Labor Bureau of Labor Statistics, yearly price averages from 1913 to 1918 appeared in the !'\overnber, 
1924, issue (No. 39), p. 101. 

• Ceramic mosaic prices relate to %:-inch square, selected, white; and white wall tile prices relate to hright glazed, () by 3 inches, standard. T:1e prices are weighted 
by the shipments of ceramic mosaic and white wall tile, respectively, of eacb firm reporting on these items. 

·'Eleven months' average, February to Decemh..-, inclusive. 
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Table 45.-CEMENT, HIGHWAYS, AND PAVING BRICK 

PAVING BRICK• PORTLAND CEMEN'l' II CONCRETE I l<'EDERAL AID 
----.-----.,-------,-------- PAVEMENTS UlGHWAYS 11----;-----,------,----,-·----,-------,,---l 

I I I 
CON- lJNDER CON-

W!'olesale TRAC'I'ED STH.UC'I'ION 
pr~ce, net, FOR 2 I ( d f til" 

St k without bags I 1 cu 0 mon · ' St k Can- Unfilled 
YEAR AND MoNTI! dnPrcto,·-on Ship- enoJ·.;~ ----c-----1 -~----~-------- Pro- Ship- enod of Or~!ers cella- orders, 

Per· 
cent 
of ca
pacity ment§ month Chi- i

1

Lehigbl I Esti- .
1 

duction ments month rece•ved tions end of 

I 
Dis month 

c~go I Va!ley Total Roads mat.ed tai~~e I (Ko. 1 

---------II __ T_ll_ou-,sa_n_d_s_o_f_b,-ar_r_el_s_
1 
•::; ~~ I '""~"' "" ,.: J;;; I MO~ I TO-'"'" ""''''• No i """"'' e:~ 

1913 monthly av __ _ 
1914 monthly av __ _ 
1915 monthly av ... 
1916 monthly av __ _ 
1917 montbly av ___ 
1918 monthly av ___ 
1919 monthly av ___ 

1920 monthly av __ _ 
1921 monthly av __ _ 

7,675 
7,353 
7,146 
7, 589 
7, 721 
5, 891 
6, 700 

7, 391 
7, 203 
7, 219 
7,852 
7, 542 
5, 894 
7,167 

7,999 

11, 220 
12, 773 . 89 
11,312 .95 
11, Oo4 1.19 
11, oso 1 53 
9, 386 I 1. 67 

9,809 
1

11.66 

1922 monthly av __ _ 
1923 monthly av __ _ 

8, 30.'l 
8, 191 
9,489 

11,448 
12,405 
13,442 

7, 278 1. 80 
10, 101 I t. 54 

9, 5721 1. 61 
u, 324 9, 253 1. n 1. ss . 6, 580 4, 21s $274, oz4 11, b29 1 , 31,495 • 21, 123 7 78,929 , 21,699 • 2, 201 7 86,763 ·so 
12. 146

1 

13. 178
1 

1. 7-1 1. 75 
1 

7, 679 4. 842 301,883 14.638 I 24,620 20.957 99, 588 21.485 957 71. 115 70 

7, 921 
9, 714 

1924 montbly av ___ 
13,060 Hl, 048 I 1. 73 1. 75 I 8, 681 5, 328 280, 9fi9 12, 184 27, 793 21, 279 116,390 22, 616 1, 258 63, 710 74 

-~-n4-.,-,~-;-~-~--------~~ll --8.-7-88-+--5-,2-1-0~!_14-,-15-5~1--1.-72-+-1-.7-5~1'~:-4-,--01-3~1-2-,6-1-3~11-2-74-,-17-3: --~-3-9-23-*11-19-.-65-4~1-9-,-4'-91-1~
1 

-9-1,-7-37-+--6.-~-4-+j-1,-16-4~-51-,-41-9~-46-l 
1925 monthly av __ _ 

February__________ s,r.88 5,933 16,815 1.75 1.75 4,552[ 3,421!11 'i5,Vli3 I:l:~oo 11 19.571 5.442

1

102,498 t
3
J,.:

1

3
3

6

91 

110 55,482 50 
Ma~ch _____________ , W, 370 8, 995 18, 189 1. 75 1. 751 8, 009 1 5, 798 [ 277, Sll2 13. 767 I' 21, 656 10,989 117,451 " . 88 78,347 50 
AprlL _____________ 11,726 12,771 17,159 1.75 1.75 10,196 i 7,004( 286,814 13,920 I 22,750 15,827,122,123 I 20,847 665 83,184 57 

May --------------113,777 14,551 16,403 1. 75 1. 7511 12,500 II 8, 527 ! 302,683 14 5fi8~·~ 26, 569 24,5071122,303 46, 147 

August.----------- 15, 128 !6, 855 10,666 L 75 ! 1. 75 10, 286 I 6, 0!0 337, 398 15, G~l4 ! 26, M9 32, 400 97.407 21, 454 

444 
1,304 
2,855 

594 
~~:;~~~~~~::::::::: ~~: ~~: ~~: ~~~ ~!: ~~: ~: ~~ ~: ~~ 1~: ~~~ :: ~~: ~~~: ~~~ ~~: ~~ II ~~: ~~~ ~~: ~: I ~:~: ~~~ :: ~~ 

I I I I I 
[.cptemher _________ 14,519 16.827 8,404 1. 75 1. 751' 6,839 / 3,8181344,905 15,71211 25,833 31,.16:3

1

· 86,8'i5 27,070 1,.136 
October----------- 14,820 17, 160 6, on 1. 75 1. 75 6, 806 3, 211 333, !21 1;';, 538 I 26,2\14 29, 142 73,604 16,535 924 
November ......... 13,141 10,289 8,928 1.75 1.75

1

3,000 1,891 311,178 14,:l\l0 27.078 22,833 I 73,846 10,839 1,620 

Decer:::~------- 10.435l 5,506 14,123 1.68 1.75 I 6,958 4,661

11

: 283,,160 I 13,287~~ 23,000 9,207[ 85,283 11,235 176 

January_........... 8, SW 5, 162 17,656 L 74 L 751 4, 513 3, 474 t' 269,7571 1~, 759 I 25, 266 4, 198 111,666 5, 751 40 
February.......... 8,255 6,015 19,689 1.75 l. 75 5,047 3, 787 261,132 12,344 'I 20,841 5,613 117, 7i6 6,932 21 
March_____________ 11,034 10, 2'19 20,469 L 75 1. 75 8, 502 5, 772 II 264,625 12,389 I 27,404 12, 2;'1 135,435 23, 188 712 
ApriL............. 13,807 14,394 19,877 1. '75 1. 75 17,363 12,463 261,712 12,231 i 28,444 18,738 1:l9, 223 21, ~21 1, 627 

May _______________ 15,503 16,735 1 IS,440 1.75 1.75 12,286 'i,724 i 280,358 !2,583 II 32,177 25,690 131,689 41,a91 1 1,969 
June_______________ 15,387 17,501 16,409 L 75 1. 75 10,222 5, 981 [ 284,483 12,536 30,731 31,973 126,038 31, 125 1, 014 

~~:;;t:~~~::~~~~~~~ ~~: ~~~ ~~: ~~~ ~~: ~;~ ~: ~~ ~: ;~ 1!: ~!! ~: ~~~ I ~~~: ~~; I ~~: ~~~ II ;~; ~~~ ~!: :~~ ~~~: ~~~ ~~: ~~ ~: ~;~ 

~~~~~~r~~~:--.--~~~~~ ~~: ~~~ ~;: ~~~ ~~: !~~ I :: ;~ ~: ;~ :: ~~~ :: ~~; II ~~~: ~!~ :~: :~~ -~~ ~~: ~~~ I ~:: :~; 1~~; ~~~ ~~: ~~~ I ~; ;~; 

100,242 
99,314 
92,237 
76,867 

74,0891 
59,496 
45,840 
44,059 

51,572 
49,692 
64,091 
68,636 

82,101 . 
82,239 
75,389 
77,662 

63,702 
51, 161 

50,669 
46, 608 

(i9 
68 
81 
74 

88 
91 
89 
75 

62 
62 
78 
81 

86 
82 
79 
81 

78 
7-1 
60 
6! 

November.________ 13, 656110, 187 14,534 l. 65 1 l. 75 3, 488 1, 718 I 3"13, 997 11,9.35 1 23,611 17,869 101,915 17,7461 364 
December_ ________ 10,809 G,914 18,129 1.651 175 i .1,244( 2,491 2.57,958 10,s:;8 ,I 21,302 10,7~ U5,427 9,916 '738 

I II 'i 

~¥~~:· ::: :/:::::: :' ::::::::: :::::::_: ::::::::1:::::::: I ::- :_:1 ::: _:,1:::::::::: ::::: ::l : :::: :::::::::1:::::::::' ::::::: :1: :::::: :::::::::: ::: -

:::::::::::::::::: :::::::::1::::::::: :::::::::_ :::::::: :::::::: :::::::: :::::::: :::::::::: :::::::::li:::::::::i:::::::: ::::::::: ::::::::: :::::::: :::::::::: ::::::: 
J Data on Portland cement, presenting complete reports ofm:mufacturers-, arc from the U. 8. Depm tmcnt of Commerce, Bureau of .• .'Wines, except prices, which are averages 

of weekly prices reported by the U. S. Department of Labor, Bv.reau of Labor Statistics. The cement industry is highly seasonal and its figures should be compared with 
corresponding n1onths of previous years rather than with other 1nonths of tile current year. Detailed data by months hack to 1915, with an 8-year average for each month 
which can be used for seasonal comparisons, will be found in the September, 1923, issue (No. 25), p. 47. Monthly price data from 1913 appeared in December, 1923, issue 
(No. 28), p. 54. 

z Concrete pavements contracted for throughout the United States are from the Portland Cement Association, JliqhU'ay Bureau. '!'be total contacts include streets and 
alleys bC'sldcs roads. 

' Data on amount of Federal aid highways under construction at the end of month specified are compiled by the U. 8. Department of Agricult-ure, Bureau of Public Roads, 
and inc·lude all kinds of improved roads built with Federal aid. 

4 Compiled from reports of the Paring Briclc Manufacturers' Association, covering from 24 to 29 companies each month, stated to represent from 66 to 71 per cent of the 
industry; furtber details as to size, quality, and gcographieal distribution way he obtained from the regular reports of the association. 

• Of the numerical1919 monthly average, 3,221,000 yards was actually reported. The remainder is the promtPd portion of a total of 3,338,309 yards for the last year of 
pavement less than 6 inches thick not allocated by class of pavement. This has been prorated to roads on tbe basis of the roads' share of allocated contracts. 

6 Nine months' average April to Decmnber, inclusive. 
7 Ten months' average, !\1arch to December, inclusive. 
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Table 46.-METHANOL AND ETHYL ALCOHOL 

METHANOL!! II ETHYL ALCOHOL. 

Crude, for refining Refined I 
I I I With-

Consumed j' Stocks, refineries, ' Produced ' Stocks, end of Produc- drawn 
Pur- end of month [ of month I tion det!'~fur-

States States States States If 

Ware
house 
stocks, 
end of 
month 

chased United I Canada II United I Canada ~- United I Canada - Uni~d I Canada ization 

------------~- _ _ Go"""' '~--T-h-ou_,_s_a_n_d_s_o_f-ga-'-1-lo_n_s __ 

36,581 31,413 '3,014 
3 6, 573 3 1, 484 ' 2, 495 
3 6, 758 3 2, 118 4 2, 500 

3 15, 232 3 7, 044 '2, 602 
3 17,632 '7, 814 '3, 657 
3 12, 532 3 7, 554 4 14, 719 
' 8, 180 3 5, 0.33 • 6, 403 

' 4, 398 ' 4, 466 
3, 864 7, 040 - - I 6. 876 5. 07 4 

1924 monthly average ________ ----------- -----------~----------~--------- ____ ! __________ • __________ ! __________ _\_ __________ : __________ I 12, 201 JO, 965 3, 980 
1925monthlyaverage ________ '480,012 '669,215 '25,133 '1,35.5,71'1 J '41,085, '514,506j 624,202j '591,\196 i 647,019 ~~----------'------------------

1 I ' • I I I I 

1924 i ' II I ----- lj- I 

~0E:~~~~~~~~~~~~~~~~~)I :~::::~::~ :::~:~:~::: :~~=~~:~:~ ~:::~~=~~=~~ :::::: ~~ :·::: : I :: - _: :: : -I :t ~ ·g~ 
I I I I 

~;~~;: •~~;:;~~;;;;=~~ : ~ ;; ::~=~~; ~••~~~••~•; • • :;; ~• ;;: ; ; ; ; ;: :; • • = • • • • • = • • • • ~:; r• • • • • ~ •• ~; • • • • • • • • •; = ~. •; •; • • •;; • •; •; • • • • • • , ~ ~ ;~ ~ 
November------------------- ----------- ----------- ---------- ------------- ----------, ----------- ---------- ----------- ---------- 16,452 16,211 

----------- ---------- ----------- ---------- 19,930 19,423 

I 
December----------------------------------------------------------------- ----------

1, 01.) 

3, 564 
4,833 
6, 235 

7, 244 
6, 035 
4, 614 
3, 481 

3, 632 
2, 881 
1, 975 
1, 350 

1925 I 
January---------------------- ----------- ----------- ---------- ------------- ---------- ----------- ---------- ----------- ---------- 16,323 13, 690 1, 932 

?:::;::::::::::::::::::::: ::~;;;: :::~;;;;;: :: ;;;:;; ::;;~;;;;;: :: ~; I ;;~~; i ::~:;~: ::;;;;:;; ::~.;; :~: ,; ~1 :: E 
May------------------------- 300,831 588,073 29, 1231 1, 869,327 58,648 1 416,227 27,965 715, 100 50, 31! 12,718 9, 971 7, 831 
June_________________________ 336,740 480,057 17,493 1,451,989 55,4751 375,040 16,793 669,861 51,551 13,457 11,526 9,038 
July------------------------- 395,832 645,490 22,941 1, 543,375 42,944 394,207 22,000 554, 261 52,459 13,143 16,240 6, 968 
August_______________________ 435,423 621,670 None. 1, 465,549 42,077 1 525,683 None. 575, 402 32,0071 18,550 16,823 7, 831 

September------------------- 454, 391 619, 182 22, 188 1, 362, 18S I 19, 889 I 509, 185 26, 808 526, 176 40. 129 : 19, 859 18,021 8, 913 
October______________________ 681,985 005,952 12,200 1,064,:Jll51 a5.606l, 671,808 11,300 515,917 32,Hll! 21,541 21,624 7,411 
November------------------- 597,836 809,507 40,895 85fi,751 33.1S6 6'i.5.541 3\1.2'~0 49:>,~92 40,846[1 21,235

1 

20,680 6,636 

December-::~~------------- 596,693 771,827 47,391 792,357 15,300 I 608, 1521 45, 555 M7, 812 54,915 r--------- ---------- ----------

~:~~~~;~~~::~:::~:~:::::::: ~~::~:::::: ::::::::::: :::::::::: ::::::::::::: ::::::::~: ':::::::::::~:::::::::: ::::::::::: :::::::::1::::::::: :::::::::: :::::::::: 

' ;--~~----~~;--~~;-_~;-~-1:--~~~-~-~~ ~-------~~~~~~:~~~-:·~-··-~··-~:: ~~:~~~~~~~~~ ~~~: ~~::·~ j:::::::···~··········· ······:•:: 1••--·_-:: :::_~~·~-·~~~··:~~~·· 
I Compiled from individual reports of all methanol-ret1ning plants in the United States and Canada by the U. S. Department of Commerce, Bureau of the Census, the 

following grades of methanol being included: 95 per cent refined, 97 per cent refined, pure, C. P. and denaturing grade methanol. 'I' he amounts of crude methanol pur
chased by refiners are le-ss than consumption of crude in refineries because many refiners h"ve their own crude plants and thus do not have to purchase crude methanol. 
Canadian refineries all have their own supplies of crude and so no purchase column is shown for Canada. 

'Statistics of ethyl alcohol, compiled by the U. S. 1'reas•try Departmeott, Bureau of Internal Revenue, comprise all160° proof alcohol produced in the United States. 
Withdrawals for denaturing represent approximate production of denatured alcohol. The large increase in the proportion of the total production used for denaturing, 
beginning with 1922, is stated to be due to the use of denatured alcohol, which pays no tax, for certain medical purposes in place of pure alcohol which was formerly used 
and is taxable. 

• Fiscal year beginning July 1 of year indicated. 
• Stocks on June 30 of year indicated. 
6 Eight months' average, May to December, inclusive. 
• Nine months' average, April to December, inclusive. 
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Table 47.-WOOD DISTILLATION 1 

.... -----... - .... -----. 

I 
I I 

! i I ~ ·1: METHAII NOL (CRUI DE) I ~ wol OD Ill DAIL~ CAPAICITY I 
1 Pro• Ship· Stocl>s,j Ex· ~-3~ IS 1: Pro· I Ship· 

1 

Stocks, Ex- ~.,., I Car- Stocks, 'I 1 Re- Shut 1 

I 
YEAR AND MONTH I ~~';; ments. e'::o?f I ports' i ~-s_~-~-~-~---'--m_e_n_t_s_, __ e_!._do_?_r--'-p-o-rt_s_'_: ~~~ -~~~- e~~~__L~:~:\~!~-:~_w_~~ 

ACETATE OF LIME 

I · I Dons) Dolls. : 

~-·-----·--l--::ousands1 :pounds-----! J:i. I G~llons ~:L I cords , 

11920monthlyaverage_ 12,421 ------------------ 1,942,$2.7Sj 652,021 ----------1------------ 58,589 $2.56 [ 78,580 829,227 5,62914,083[ 626 

~:~~ ::~~~~:; :::~:~:: 1~:!~~ --13;683- --35;836- ~:~: ~:~ !~:!: --635;563-11--;;;;;;;:4o7- 1~!:~:~ 11:_:0~6 1 .. · :::~~ :~::~ ~:!!~ !:~~~ ~:~~~ 
1923 monthly average. 13,700 13,424 14,269 I, 8291 3. 84 7lfJ,144 666,718 8, 494,877 100,585 SO, 787 794, 744 5, 339 5, 171 !, !83 
1924 monthly average_ 10, 7.51 9, 819 23, 537 I, 926 3. 27 574, 799 591, 531 I 2, 110, 722 53, 386 . 76 

1 

61, 577 715, 690 4, 687 4, 038 681 

1

1925 monthly average_ 12, 749 12, 493 I 22, lfl2 
1 

1. 837[ 2. 90 628,732 652,849 
1 

I, 611, 620 I 34,015 . 61 66,377 ' 622,608 4, 719 4, 272 759 

i I I 
.Januar:.~~~--------- 15,721 16,261 14,143 I, 5741 3. 50 
February ____________ 13,470 13,635 14,499 1,5.531 3.50 
Mar.ch _______________ 

1 
14,960 16,490 12, \l02 I, 9fl3 3. 50 

.\pnL---------------1 13,698 14,870 , JJ, 893 4, 449 3. 63 ! 

~~:_:_~~::::::::::::::\ :~:;~~ :u~~ ::m ~:m H~ 1 

AugusL. ____________ Il2, 960 7, 724 14,624 626 4. 00 

September. __________ 11,675 8,227 18,034 223 4.00 
October._____________ 12,973 12,628 18,549 336 4. 00 
November. __________ 14,685 14,034 19,249 1,424 4.00 
December____________ 11,814 12,144 18,800 1, 348 4. 00 

I Januar:.~~-~--------- 13,420 I 9,022 23,402 326 4.00 
February ____________ 13,173 8,548 27,623 1,119 4.00 

March --------------~14,107 9,028 32,370 1,622

1

3.88 
ApriL_______________ 12,650 12,460 30,535 I, 421 3. 38 

May----------------- 11,539 8, 561 33,986 3, 249 3. 00 

;~~;--_~_::::::~:~:~:::! ~: ~~: ~: ~~! ~~: ~~~ ~: ::: :: ~ 
AugusL _____________ I 8,112 11, !OJ !9, 764 

1 

728 3. 00 

September.__________ S, 449 10,025 18,070 2, 462 3. 00 
October______________ 9,803 12,047 !5,259 1,367 3.00 
November __ --------- 10,327 11,698 11,890 3, 512 3. 00 
December____________ 10,317 9, 026 13,499 980 3. 00 

I 
893, 4131 

730, 590 I 
791,457 
713,613 

798.369 I 
736,806 
612,955 
654,822 1 

I 
574, 124 I 

666,364 
756,746 
624,433 

705, 747 
690,403 
741, 505 
698, 126 

623, !07 
492,902 
408, 132 
444,612 

464, 702 
539,333 
562,828 
526, !92 

I 
866,3391

1 

667,929 
689,028 i 
684, 261 I 

566,870 1 
629,250 

514. 279 I 
181, 111 

r,::W,623 
732,399 
889,362 
753, 166 

I 

i 

612, &121 
681,057 
617,949 
626,837 

659, 564 
472, 285 
448,022 
525,756 

578,381 
621,412 
627,586 
596, 706 

2, 000, 039 
2, 044,429 
2, 133,098 
2,194, 789 

2, 429, 617 
2, 526, •.112 
2, 669,895 
2, 866, 218 

2, 902,923 
2, 851,938 
2, 726, 866 
2, .592, 298 

2, 632,633 
2, 738,308 

2, 749,8181 
2, 656,211 

2, 615, !44 
2, 368,760 
I, 873,932 
1, 797,729 

1, 656,499 
1, 551, 678 
I, 372,786 
I, 315, 166 

142,361 
190,289 
181, 497 

81,0851 

!09, 5-11 
85,063 
63,868 
70,226 

77,351 
19,184 
76,023 
80,535 

73, 768 
120,489 
26,231 
32, 188 

60,651 
51,125 
50,462 
77,547 

19,747 
50,901 
42,218 
35,310 

1.1311! 
1.13 I 
I. 13 :I 

:: :: Ill' 
1.13 
1.13 I 

1.13 !t 

II 
• 9911 . 93 I 
.88 I 
.88 . 

.88 I. 

.88 

. 88 

. 881 

. 75 

. 74 

. 65 

. 68 

.68 

.69 

. 68 

. 68 

98,470 
81,912 
87,514 
82,040 

90,509 
85,864 
78,244 
7.'), 289 

65, 722 
74, 130 
82,080 
67,669 

78,892 
73, 541 
78,661 
74,596 

67,841 
53, 594 
46, 536 
17, 198 

49,850 
57,624 
55,011 
55,585 

813,499 
796, 541 
765,045 

749,3631 

760, 123 

782, 57911 
796,413 
796, 794 1 

I 
799,988 
822,502 
816,300 
837,783 

786, 174 
814,896 
8!5, 824 
849,991 

866, 518 
1

t 

821, 242 
623,940 
663, 715 

645,956 
633,428 
538,798 
527, 802 

5, 334 
5, 334 
5, 334 
5, 334 

5, 329 
5, 329 
5, 329 
5, 349 

5, 333 
5, 356 
5, 356 
5, 356 

4, 633 
4,633 
4, 633 
4, 633 

4, 609 
4, 609 
4, 609 
4, 609 

4, 819 
4, 819 
4,819 
4, 819 

5, 091 907 
5, 123 936 
5, 135 1, 120 
5,135 909 

5,130 I, 024 
.'), 190 I, 189 
5,190 I, 311 
.5, 210 I, 451 

5,194 1, 367 
5, 217 I, 260 
5, 217 I, 130 
5, 217 I, 594 

4, 513 630 
4, 495 408 
4, 513 382 
4, 378 468 

4, 339 698 
4, 156 1, 199 
3, 580 926 
3, 544 969 

3, 724 926 
3, 784 709 
3, 712 581 
3, 712 275 

1925 
January ______________ 13,081 10,248 21,233 1,995 3.00 648,709 654,36911,459,231 56,760 .68 71,130 629,784 4,807 4,280 339 
February ____________ 11,906 10,126 23,072 999 3.00 615,306 594,1911 1,520,487 39,625 .68 62,880 627,045 4,807 4,280 363 
March _______________ 12,827 11,416 2.'),149 1,098 3.00 663,665 582,665 1,870,472 63,343 .68 68,848 672,600 4,807 4,488 381 
ApriL _______________ 12,835 9,443 27,891 1,639 3.00 663,2fl9 587,796 1 1,792,210 I 34,321 .68 68,5tl7' 680,703 4,807 4,488 591 

May _________________ 12,802 13,335 27,406 1,815 2.881 655,601 617,332 1,845,528 · 39,342 .58 67,645 690,469 4,807 4,488 849 
June _________________ 11,262 15,054 23,468 1,498 2. 751 584,271 593,291 1,840,551 17,853 .58 6!,670 670,716 4,807 4,488 987 
July __________________ 11,803 12,078 23,216 2,457 2.75 622,363 620,134 1,856,717 28,447 .58 64,456 579,916 4,639 4,356 935 
August__ _____________ 15,891 11,722 22,467 1,231 2.751 601,252 664,594 1,638.849 9,881 .58 64,123 637,9!6 4,639 4,308 921 

September ___________ 11,715 13,301 20,381 1,340 2.751 509,805 641,815 1,551,127 15,320 .58 62,123 609,719 4,639 4,248 969 
October.."·---------- 12,207 13,485 17,572 426 2.751. 591,422 776,907 1,370,289 19,558 .58 62,708 590,459 4,639 4,248 1,095 
November. __________ 12,908 12,569 18,879 4,571 3.00 653,186 736,225 1,315,337 10,643 .58 69,706 563,092 4,615 4,248 841 l 
December ____________ 13.747 17,144 15,215 2,970 3.131 688,733 760,050 1,278,637 73,092 .58 72,906 518,871 4,615 4,248 911 

I ~::~~:: : : - -- --- - - :: :I ' d : :: -: :: :: --- ---- : ::::::: :: ::::: ::: :::: :::::::: ::::: 
ApriL _______________ ------------------------------------------ ---------- ---------- ------------ ---------- ------- --------- ---------· -------- -------- -------

I ~:~~:~:~~:~::::~:::r::::::: :::::~~~~ ~:::::::r:~:~~~ ::_~:~~ :::::::~~~ ::~~~~~~~~ ~~::~~~~~~~~ ~:~~:~:~~~ ~:~~~:~~ ~~~~~~~~: ::~:~~~~~~ :~~~~~~r~~~~:~ :~~~~~~~ 
'Exceptfor price~ and exports, data are compiled by the U. S. Department of Commerce, Bureau of the Census, including through June, 1924, the reports of the National 

Wood Chemzcal Assoczat10n, the total reports from an sources comprising about 95 per cent of the industry during most of this period. Beginning with July, !924, an data 
have been conected directly by the Bureau of the Census. The decline in capacity in January, 1924, is due to dropping from the capacity records of firms with a daily 
capacity of 723 cords which had been idle for a long time. Monthly data on production and on consumption and stocks of wood for 1920 appeared in the September, 1923, 
issue (No. 25), p. 46, the 1921 data being revised in the December, 1923, issue (No. 28), p. 51. Press releases of the Bureau of the Census also give Canadian figures, beginning 
with 1925. 

' Exports from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. 
' Wholesale prices representing monthly averages from U. S. Department of Labor, Bureau of Labor Statistics. 
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Table 48.-NA VAL STORES1 ROOFING, EXPLOSIVES, AND DYES 

TURPENT<NE 11 .~," 1! ~t\~ ! ~:J ::!:?:; 11 '"XPL"""" • li ·:Mr.:· 1 

~ ~--- -~Who;:.!: Net I " . . 'wh~l:l: -~- i Pro- li St'ks,ll
1

1 
Pro- ~~ ! :Stocks,~~~- 1"x~orts' I 

receipts Stocks,, sale I receipts I ,_tod'5 , 11 sale I· Ship- d_uc- <.'ndofl! due- Ship- I Sail' 1 end (f I I 
(Sports) 1 (3ports) I price e ~(~ports)'! (3 Ilort~j J><'ic~Ji me::! t10n mo. 'i tion ments I s I month i:f:&~~ ~~:I 

1 E- ~~:",; I "'"* !,:;·~~+;~;;,~· "'"''' i •'"'""''""'"'"m" I 

YEAR AND MONTH 

1

-I-91_3_m_o_n_t_h_l_y_a-ve-ra-cg_e ___ -_

1 

_____ -_-__ -__ -_-~_ -__ -__ -_-__ ·-----r $0.43 !~----------!-------=: 'w l ~=~ ==]_ _____ .. i, ______ J _____ .. __________ ! _______ -1]------\·==-1 

!t~J~~~;;§~ I ~ffi .~~I .~ 11 ~~II! ~;~I /1i II: ,L:Ii ~]I! :: II ::~:~~t~ ~::1::::::[ :: :1 \I :: il 

1920 monthly average ___ ~- 21,131 'Zl, 764 1. t4 
1 

t9, 91. J.o,, .;4o , 1:;. 29. ; 2. :;00 I ......... ---- .. --~·------- .. ---------r'-......... :---------~~------+----_----
~:~~:~~~~~~::~:::~~: ~~:~!~ ~~:~~~ ~:~~ i ~~:~~~! ~~~~<;~ .,~ ~:;~ !: ~:.::~-~~~ ,'~;:~~~ l::::::::,l--;;a:;:;;;·~~--3;:c;80_1 __ 2s:;,;;;-~~--;;;:;;6· 1 --:;;;:· ----696--i 
1923 monthly average___ 26. 515 23, f\iO ;_ 17 I 97, 575 I 2'iiUJ32 6. Ul J! ~- ',~<~ 1 ! r:. (:';S 

1

. 2, 427 I' 3c', 762 3fi. MZ 1 35. 174 18, 758 1 35"1 l. 1\14 I 

1924 monthly aYerage___ 25, 6ti7 38,5671 . 91 ~- 92,295 1 ~:.o. rs . fi.J7 i' 2 ,"Jl 1 17. 4Cri 2. 29C I_ I 33,740 34,340 ', 32. 72n i7, 067 ! 264 1. ilW ! 
192ilmonthlyav3rage___ 24,319[ 40,731 1.01

1 

90,Hi3! :0~.·?os! JO.P4. ---~----[i zo,z~• 3,588:1 34,241 34,141 1 32,7cc' 
1 

17,346 l 310 2,100 1 

I ' I I : : I . 

1924 I 
January _______ ----- __ --. 

Februa;-y _ ---------------
March __________________ , 

ApriL ___ ---- ... ----------

i!~~~:::::::: :::::~:::::I 
July _____ . ____ ------ ____ . 
Augnst _________________ _ 

Septembu _ -------------
October__---------------
November--------------
Decem her ____ -----------

1925 I 
January ____ -------------

February_ --------------1 
~;r~~~-::::::::~:~:::::::1 
May -------------------·1 
~~f~;;_:_~~~~~~~~~~~::J 
September---------------
October------ __ ------ __ _ 
N ovcmber _ -------------
December ______________ _ 

1926 
January-----------------

10,788 
5,078 
4, 826 

15,581 

34,949 
39, 520 
45,440 
40, t:03 

34,364 
25,637 
24,924 
2G, !S9 

8,391 
6,167 
5, 907 

16,695 

34,379 
42,146 
42, 704 
36,945 

34, 013 
26,367 
18, 001 
20,114 

6,512 

41, 545 
34,1-18 
23,487 
22, 4[l6 

23,595 
32,499 
34, 200 
'!3, 567 

52,856 
41,587 
51,489 
61,379 

40,5561 
57, C{lG 
22,831 
20,373 

26, 761 
35,4.02 
44,957 
58,437 

48, 149 
48,404 
45, 046 
51, 247 

""II "· "" ""_·''"'II~~~ 2 3SO li H, (6~-,11, 9821 32,23: I 34,026 : 33,:67 i 17, 08311!U5 l. 433 I 

~: ~~ \II ~~: ~:~ ~~~,: ~~~ I ~: ~~ I' ~: ~~i~ II :~: ~~~ ~: ~~~ I! ~~: ~~ ~~: ~~~ I ;~: 1!~ I ~~: ~~; I ~~~ ~: ~!~ 
. 97 57,310 2C3, J::.C! I 0. 78 !: 2. 3:,() it 17, OlG I 2, .590 i ~~3. 858 33, fii·1 I ~il, 308) 17,:299 232 1, 015 

I ! li I I i I 

: ~~ I ::~: ~~~ : ~~~: ~~~~ II, ~: ~~ I ~: ~:;~ li :~: ~~~ I ;: ~~~ II ~~: ~~~ ~~: ~; i ;:: ~~~ I' 

. s± J2Y, gc,-;-1
1 

2:0. 21s :~. ~:nl' 2. 596 ! l'i', 50-: ?., 813 , 31,097 36. lHD I 30, 7fi.S 
.8\l l 121,876 27-l,ii('.) I u.Sl' ~.747 i 18,171 2,7-!0 :Js,sno :u 2ii.j! 3J,60Q 'I 

. 891 lJ:l, 2'J\l I' 273, 721 II G. 121· 3, 192 I 19, 245 l, 850 I 37, 1.58 :;;, ow\
1 

35, 777 

• 88 I 92. \)f.2 2~S. 04 I 7. 10 ;; ~- 22711 20, 445 l, 768 I 41, (J30 39,2:36 36,554 
. 85 103.007 I 2'" 1\''l i 7. fiO 1: 2, 4!G "· 327 l, 9l6 I 33.973 33,[>91 32, 513 I 
• 84 ll'l, 21(; I 1~·~: ;;,~ I 7. GO ! ~.3.3~3 :.117,179 2, 2571! 31,208 31. 411 30, 5G\J I 

17,744 
15,730 
1(', 399 ,. 

16,101 II 

;' 

:~: ~~: I[ 
18, 355 ' 
18,181 ], 

.93 1 M,z;g) 2228-57 &.2! [: _,.3,o 'I 20.076 3,503\i 33,•79 3o,29ti 34.5-ll I 

j~ 1
1
1 ~::E i m :;; ~~; 1 : ::: 11 :: ~ : :;.: 11 :~ill I E ;~ :; E: 1 ::: 

1. 06 1 lOG, 424 i !til, 970 b. :n I' 2. ·1521\ 20. 6oG 3, 378 f 32,718 33, 76H 32, 165 I 18, 272 
. gg ! 120, ()22 I 210, OJ;} b. ~Jl i :2. ~lfi21j 20, 946 3, 075 33,89-1 35,492 34,860 It\ D40 

16,480 1[ 
18,976 : 

268 
166 
345 
231 

187 
355 
225 

201 
216 
430 
287 

751 
I, 288 
1, 819 
2, 0~4 

971 
1, 080 
1, 2G8 
I, 022 

2, OCi' 
2, OG7 
l, 990 
2,172 

3221 2. 077 
291 2, 128 
421 2, 081 
431 2, 20.5 

. 97 134, (i09 i 2ll, 402 S.PS li 3. fl21 'I 22, :JGO 3, 751 35,621 35, 545 33,869 16,187 
1. 01 122, 022 ' 202, 247 10. 8(1 .1.' 3.f•J31 22. 79! 3. 951 37, 43G 37,429 36, 402 I 16, 585 

1. 121· !Iii. 028 .,I 181,940 
1 

14. H! · 3, 17611 23,272 3, Zll 3f,. 844 35, 4M 33,020 
1 

17,335 I 236 2, 512 

:::~ ~~~:~~~ :~~:~~~I :~:~!! -~~~~~-. ~~:~!~ ~::~~ :~:~~ ~~:~~~ ~~:~:~ :~:~~~II ~~! ::~~~ I 
1.021 02.070! 220,479 ~ J 

7 II 10,373 4,234 31,765 30,214! 27,817 16,649 i! 248 3,005 

« "" ! ~-'"" i I 1_:: I 

'--------------L---~-----L---~~--~-----~--~----~---------·----~--~----~--~--~--~ 
I ReJlrescnt the receipts and stocks fit Jacksom·ille, Savannah, and Pensacola as reported by the Naval Stores Review, earlier data being supplied by the Savonnah 

Board of Trade, Jacksonville Chamber of Commera, und PtnsacrJi.a Chamber uj ('omuttrN:. l\lonthly rrverages for HH4 and HH5 are based on the season beginning Apr. 1 of 
the year indicated and thereafter on the calendar year. Mont.hiy data from J\120 appearNl in June, !922, isme (Ko. 10), p. 40. 

'Compiled by the Prepared Roofing .Manufacturers' Association. pro1·nted to 100 per cent of the indu,;try, from reports receh·ed from 60 to 90 per cent of the total machine 
activity, comprising all types of asphalt saturated roll roofing whether surfaced or not nnd all types of asphalt shingles. l'.-lonthly data back to 1919 appe:tred in the Sep
tember, 1923, issue (No. 25), p. 55. Beginning w;th 1926 tlle name of the assnc;ation was changed to the Aspltalt Shir,glf a11d Roofing Association. 

a Compiled by the FeU J.Janufactuxen;' Axsocintion, lndnding reports fron1 IG identical n1ills, untill925, when 17 firms reported. The felt is made fr01n wa3te rags and 
the data are said to represent about 50 per cent of the industry. Data as to rec·eipts of rags and paper and stocks of all kinds appeared in NovEmber, 1924, issue (~ o. 3~), 
p. l04. Average prices are also included in the reports of the association. 

• Compiled by the U. S. Department of Commerce, Bureau of .Mine.,, from reports from 24 companies. Data comprise black powder, permissibles, and other high 
explosives, and do not include reports of manufacturers of ammunition and fireworks, nor jlroduction of nitroglycerin, except in so far as nitroglycerin is used in the manu· 
facture of other explosives. Detailed data by classe3 from 1922 appeared in Kuvember, In,, issue (No. 39), p. 107. 

'Data compiled by the U. S. Department of Commerce, Bureau of Fonign and Domestic Commerce. Export fignres for "vegetable" dyes include Iogwood extract 
(about 50 per cent) and other dye extracts; coal-tar exports comprise coal-tar colors, dyes, and stains. 

• Data from the U. S. Department of Labor, Bureau of Labor Statistics, and re]Jresent average prices in theN ew York market. Quotations for resin cover grades common 
to good. Monthly data from 1913 appeared in November, 1925, issue (No. 51), p. 22. 

' A roof square is equivalent to 100 square feet of covering as measured on the roof. 
• Represents reports from 11 mills only. 
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Table 49.-CHEMICALS 
[Index numbers for base year iu bold-faced type] 

,- wno~~~~IfE~RICE NITRATE oF soDA' 11 ~~I.-If. ACID PHOSPH~~E~---
1

_F_E_R_T_,I,..L_I_z_E_R __ '----c---·-...,----,---.·--1'1. SULfllnJRIC '' il I 
~ ~ ., "' .:; Production in : ~~ 1' 

YEAR AND 
MoNTH 

<.> '!'! Oil ~ i'l Chile I . I "" ~ = "' .::: , I "' e- ;; .. .e. ., I Whole- ' I I I Pro- Stocks, Con-.... ., :;:: "' = 
1 

Exports 4 sale [ ,
1 

Units, Imports : po~; 4 duction end of sump-=,;; = ~ e , price, I month tion 
.. -;,~ ~ = ~ 0~ Ill i Quantity, P~~t- I I 
t:l fiil ~ '" I I ing ! ! ' 

Ex
ports 4 

Con
sump
tion in 
cotton 
States a 

Index numbers re!a- Relative to I Dollars li Metric No f! I Long Short 

_.........c. _ _.c.. __ • _ _...!_ __ jl----;---11 1'-- ,---.!. ___ .....-'... __ _ 

tive to Aug., 19li 1913-14 7 Jl Pounds per !CO ! tons I . ~ : Long tons Short tons' I t t n 
----l·p_o•_m_d_s : pan s __::_ -~ 

1919-13 mo. av. _______ ' __ ----!-------~-------! _______ 1

1

! 614,940 ........ :----------- ·------i 43,li7~~ 21,124 ----------1------------'---------·l 103,391 

~~~! :~: :~:::::J'--ioo-hioofioolioo-J--ioo-11· ~~~: ~~~ ~:: 1:::~~~~~~~~ ~~~~~~~~ ~~::~~II ;~: ~~ ------·--t·----------1----------1 119
' 
938 

1915 mo. av ..... -------1------+------ -------:------- 6, 486, 619 1. 30 -----------·-------~ 64,349 
1 

6, 305 --------~~~~-~~~----··-j-·:·::~:--! ~~: ~!~ 
---------·1 ----------

1 
~~~~ :~: :~ :::::1:: -~::i:~::~~~~:::::~~~~~~jr~~-:::. if ~: ~~~: ~~~ ~~:. ~6,0o 11:: :~3:8~.~7::,_2-~:.:~~~,:,~6~1, ~~!: ~~~ I ~~~ .:_: __ ::_:_:_~_-:_~-~-~~~-~---~--- ---~-- __ :_:~_-_: __ : __ : ~_:_:_:_: __ -_: __ -_::_-_:1

1 

~:8:2:: ~"-.:0;1~: 1918 mo. av _____ 

1 

_______ 

1

! _______ 

1 

_______ 
1 
_______ ----·--ii 6. 691,220 

11 

• 

1 

67 

I 153,766 ! 1, 564 

1919 mo. av..... 201 213 185 -------1-------~'~1, 774,625 1. 00 I 139,921 I 33, DS5 1 5, 230 
1 
___ ------,------------ ----------

1920 mo. av ..... !96 I 265 202 ------- ------- I 2, 415,612 1. 12 210.386 99 i 110, lCO ['i 14,880 
1

_ .. _-__ :._._-_-_-_-_['·_-_-_-_-_-__ --_-_· __ --____ --_-__ --_-__ -_--_

1 

1
7
11
4
,,9

6
9
2
4
0 

604,041 
1921 mo. av .... !29 1 158 134 _______ -------111,067,862 . 91 I 109,629

1 

54 I 30,767 .,. 8, 739 300,519 
1922 mo. nv..... 120 131 174 ------+------111, 0.19, 1(19 . 76 89,317 38 ! ~~· ~~~ ' 20,103 i I 77,912 360,755 

:~~ :: :: :;; ::: : m I ::: 11 :: ;: I : ~~ I ~ i i~ ~: I :~: 1-:::::::r:::::::::: ::::::: li ;;: ~::ill 
192-i 1 

May __________ __ 
June ___________ _ 
July ___________ _ 
August. ______ __ 

September _____ _ 
October .. ______ , 
Noveniber ______ l 
December _____ _ 

1925 I 
J:tnuary _ -------~· 
Ji ebruary -------
!\Iarch .......... l 
ApriL _______ __ 

!56 
153 
!51 
!53 

157 
)5() 

157 
155 

154 
155 

137 
136 
133 
134 

142 
142 
148 
!53 

15-! 
!59 
158 
154 

230 
219 
207 
206 

210 
212 
222 
231 

222 
219 
204 
197 

114 l 126 
113 
111 
110 

Ill 
110 
112 
112 

126 
136 
149 

143 
147 
!51 
!58 

113 ' 157 
114 148 
113 
113 

161 
!54 

1, 884,807. 
957,377 
640,967 
851,858 

1, 252,439 
848,686 
841, 524 
948,326 

1, 017,060 
9·10, lOS 
712, ,)71 
891, 340 

'I I I ' I'; I i I 
. 70 ! 
• 70 i 
, 70 I 

. 70 ' 

I 

• 70 I 
• 70 
• 70 

. 70 

!US, 979 
194,856 
201,157 
203,339 

185,300 
216,458 
211, 599 
217, 118 

215,986 
185,440 
205,094 
180, 609 

~~ I ~;: ~!~ li :: ~~~ I:~~~~~~:~~~~:~~~~::~:~:::~~~:~:: 

~I ;~,~~ ~~~! :~~ :::~:~ ::~~~ 
90 6.>, 664 1 27, 867 : 291, 378 I, 619, 464 118, 2041 
90 59, 300 : 32, 316 ! 399, 772 1, 894,980 113, 647 

E :~ 1E j, ~ 11~ i ::: :::i:::::::::: ::::::::: 

126, 271 
70,486 
98,503 
87,707 

76,457 
102,371 

78, 366 
91,371 

114, 212 
18, 975 

58,418 

65. 989 I 356, 163 
78, 058 849, 308 
94, 450 1, 927, 918 
86, 201 798, 544 

' I I I 
May ____________ !55 151 192 113 153 669,293 .70 

1 

191,443 86 135,1?9: 7,757~'----------~----------------------~l 123,813 
June............ !56 161 191 112 154 660,490 . ~0 I. 192,924 90 59, 0.6 1 13,803 _________ _! ____________ ---------- 94,805 
July ____________ 158 175 187 111 153 354,548 ,,o I 215,393 92 68,791 i 25,954 290,875 1,337,635 30,989 i 120,171 

60,678 
17,835 

August _________ 153 I 171 190 112 158 

1 

440,954 .70, 224,587 93 92,082 f 21,041 285,003 1,471,305 122,710 I 94,089 

September... __ 158 1179 j 196 113 156 I 478,168 .70 206,74i 1 92 56,7641' 29,451 
1

• 301,347 1,476,664 335,804 110,558 
Oetober 158 

1 
191 1 195 113 158 I 382, 780 • 70 227, 240 I 88 43,5871 17, 4551' 372,044 1, 686, 223 187,361 87,568 _________ _ 

November._____ !.57 : 215 

1 

191 113 156 408,050 • 70 234,319 , 91 73,892 19, 6!6 354,733 1, 899,6.52 136,311 I 65,260 ________ __ 

Dece~:;:··---- 157 i 225 

1 

192 113 1156 581,442 . 70 ------------------ 43,0:81 26,894

11 

463,708 2,176,957 195,516: 125,423

1 

_________ _ 

' Compiled by the Oil, Paint, and Drug Reporter from wecky wholesale quotations of 40 crude botanical drugs, 20 essential oils, and 35 drngs and pharmaceutical 
chemicals, respectively. 

'The chemical price indexes from Chemical and Metallurgical Engineering inclndc quotations on 25 chemicals and 15 oils and fat2 selected on the basis of their 
importance as representing both qualitatively and quantitatively the principal branches of the chemical industry. These prices are weighted on the basis of total 
production plus total imports in the year 1923. The figures are averages of weekly prices. A similar index including 25 of the principal chemicals, oils, and fats used 
in the new indexes, with yearly data from 1917 to 1923, and monthly data for 1923 and 1924, may be found in the November, 1924, issue (No. 39), p. 105. 

'Wholesale average monthly price of 66° sulphuric acid at New York from U. S. Department of Labor, Bureau of Labor Statistics. 
• Data compiled by U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Potash includes potash imported as chemicals and also the 

murate and sup hate used in fertilizers. "Total fertilizer" exports are made up largely of phosphate rock. 
'Data compiled by the National Fertilizer Association from reports of aciduatorsrepresenting about 80 per cent of the industry; figures in greater detail divided into north· 

ern and southern sections are obtainable from the association's reports. Consumption figures have been computed by adding production to stocks at the beginning o! 
month and snbtracting from this total the stocks at the end of the month, hence indicating disappearance or shipments from plants and not actually fertilizer 
used. Details by sections for 1925 appeared in the January, 1926, issue (No. 53), p. 16. 

• Compiled by W. Arthur Shelton from tag sales reports of Commissioners of Agriculture of 9 cotton-growing States (North Carolina, South Carolina, Ocorgia, 
Alabama, :ivlississippi, Tennessee, Louisiana, Arkansas, and Texas) for the fertilizer seasons since 1919, covering the period December through June, which best indi
cates the amount of fertilizer used in the cultivation of cotton. Monthly data by seasons from December, 1919, appe,.red in the September, 1925, issue (No. 49) p. 17. 
The monthly averages for each year are based on the seven months' period from December to June, inclusive, to obtain a complete season, even though one month 
is in the preceding year. 

1 Relative to 12 months' average, July, 1913, to June, 1914. 
s Tons of 16 per cent available phosphoric acid, which is equivalent to 320 pounds per ton. 
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Table 50.-FATS, OILS, AND RAW MATERIALS 

I 
ANIMAL FATS, GREASES, AND DERIVATIVES 

,-----------------------~-----------

\~- TO'l'AL ANIMAL FATS TOTAL GREASES II TOTAL DERIVATIVES 

YEAR AND MONTH 

1919 quarterly average _________ 
1920 quarterly average _________ 
1921 quarterly average _________ 
1922 quarterly average _________ 
1923 quarterly average _________ 
1924 quarterly a,·erage _________ 
192.5 quarterly average _________ 

1924 1 

Jan. 1 to :Vlnr. 3L-- -----------1 
Apr. 1 to June 30·-------------~ 
July 1 to Sept. 30 _____________ _ 
Oct. 1 to Dec. 3L _____________ _ 

1925 
Jan. 1 to Mar. 3L ____________ _ 
Apr. 1 to June 30 _____________ _ 

July 1 to Sept. 30_ -------------
Oct. 1 to Dec. 3L _____________ _ 

Produc- il Con- I Stocks ~~~·-P_r_o_d--n-c-----c-i __ C_o_n----~,-S~-t-o_c_k_s_ll~-;r'!duc- I Con- I Stocks 
ti on I sumption L tion I sumption 1. tJon 

1 

sumption 
---~'--------"------'-------'-----'-------'--------'--~-------

367, 518 
410,676 
473, 351 
511, 43G 
611, 277 
611,819 
495,961 

715,222 ' 
635,610 
523,273 
573, 169 

593, Gl6 
478,809 
405,503 ' 
,)05. 919 

144,308 
H9, 276 
154, 017 
138,932 
140,861 
151, 955 
141,242 

155,852 
142,698 
1!1, 268 

I 
138, 071 
183,033 
226, 668 
175, 39G 
144,350 
161,019 
14], 535 

Thousands of pounds 

' I I I 
I 

I 

6!:J, G48 51,565 I 
I S6, 384 50, 273 I 

85, 258 45,150 

:I 94,626 61,219 

'I 102, 238 67,999 
" 98, 365 64, 735 II 

" i 89, iSS I 59,983 
:! I 

!i 
67,374 II 
69,695 

!r 95,407 
53,711 

il 56,748 
47, 989 I, 
41, 794 II 

i! 

264, 740 
284,478 
:l40, 325 
480, 90tl 
482,386 
550,74-5 
693, 543 

550, 181 
491,492 
502. 733 
658,573 

I 
I 

I 

I 208,804 I 
204, 03U 

I 
183, 76! 
227, 104 
245, 6bC~ 

I 
268,816 
33\ 256 

290,430 
2-10, 776 
245. 045 
200, 111 

183, 695 
165,241 
174, ~64 
!56, oOS 
142, 700 
127,371 
130, 648 

139,606 
131,009 
Ill, 269 
127,598 

1 The figures given on this and the opposite page represent the movement of c-ertain more important vegetable and animal fats and oils, as reported quarterly by the 
U. S. Department of Commerce, Bureau of the Census. The data cover f:lctory production, factory consumption, and factory and warehouse stocks, and present practically 
~omplete reports for these products. The stock figures refer to the amount on band at the end of each quarter. Quarterly data from 1920 appeared in August, 1923, issue 
(No. 36), pp. 115 and 119. Further details by classes of oils and fats are given on press releases. 

'Data on animal glues compiled annually for 1922 and 1923 hy U. S. Department of Commerce, Bureau of the Censm, but quarterly beginning with 1924. 
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Table 51.-VEGETABLE AND FISH OILS 

TOTAL CRUDE I TOTAL REFINED !i (!OTTONSEED OIL- II PEANUT OIL-
VEGETABLE OILS VEGE'rABLE ~ILS ~~~ CRUDE jj __ c_R_U_D,E_AN_D_V,I_R_G_I_N __ , 

p d I Con- ~--~ p d I Con- i I p d I Con- I' It' p d I Con- I rtol uc- sump- Stocks rto uc- sump- I Stocks rt'? u~- sump- i Stocks rtloonuc- sump- Stocks 
on tlon ion tion : I IOn J tion tlon 

:--------~------~------~------~~------~'------~'------- ~-------~------~-------2--------

YEAR AND MONTH 

1 Thousands of pounds 
-------------------,---------,---------,---------,,--------,-·- ------------------ ---------~ ------~,---------,----------,--------1 

1

!
1

1 i II 1919 quarterly average ______ _ 
1920 quarterly average _____ _ 
1921 quarterly average _____ _ 
1922 quarterly average _____ _ 
1923 quarterly average _____ _ 
1924 quarterly average _____ _ 
1925 quarterly average _____ _ 

1923 
Jan. 1 to Mar. 31. •..••• ---
Apr. 1 to June 30. _ ---------
July 1 to Sept. 30 __________ _ 

Oct. 1 to Dec. 3L-----------

1924 
Jan. 1 to Mar. 31.. ________ _ 

Apr. 1 to June 30. _ ---------
July 1 to Sept. 30 __________ _ 
Oct. 1 to Dec. 3L __________ _ 

1925 

578, 748 
474, 776 
504,318 
434,658 
505,647 
554,950 
660,727 

562,311 
354, 105 
335,091 
771,081 

566,638 
350,344 
344, 221 
958,596 

635,803 
511, 121 
504,034 
459,447 
519,273 
576,568 
681,077 

654,620 
425, 185 
339,575 
657, 712 

603,908 
459, 210 
391,898 
851,256 

506,533 
378,498 
332,003 
324,227 
308, 159 
276,696 
343, 732 

279,963 
292,747 
292,291 
367,634 

314,984 
232,090 
217,062 
342,649 

466, 795 357, 407 283, 591 I 35,-, 501 329, 038 I 111, 271 
344, 573 263, 612 352, 768 285, 347 I 283, 350 I 94, 597 
354, 760 283, 729 2G3, 529 317, 757 I 323,940 II 88, 668 
266, 122 240, 124 223, G92 232, 600 I 221, 954 57, 301 

~oo ~~ m~ ~~~~~ ~~ 
~w ~m ~~ ~~ ~~1 mm 
406,449 I 348, 756 I 241, 777 I 3'16, 522 I 367,250 I 71, 733 

331,733 
176,923 
126,847 
420, 564 

353,633 
227,041 
164,771 
587,960 

250,668 
180,363 
229, 181 
263,085 

218,989 
213,004 
242, 193 
321, 729 

I 
282. 109 I 
241,914 

81,118 I 
185, 273 

!I 

306,389 
70, 7ll 
93,181 

500, 720 

251, 622 ill 289, 928 
198. 849 I 95, 540 
72~ 298 116,817 

255, 214 
1
1 6.so, -w1 

I! 

358,307 
131,981 
69,455 

376, 648 

307,742 
185,149 
104, 709 
Mi8, 248 1 

I 

60,137 
11,733 
34,457 

140,863 

110,115 
23,338 
44, 116 

105, 520 

·I 
Apr.1 to June so ___________ 402,373 531,093 292,822 263,632 297,331 295,618 

484,063 
144, 568 
187,023 

Jan. 1 to Mar. 31___________ 802.192 813,083 377,415 521, 918 3!6, 466 401,03911 

July 1 to Sept. 30___________ 411, 715 4GO, 574 278,656 216, 102 I 334,963 82, 187 I 
Oct. 1 to Dec. 3L __________ 1, 020,627 919, 5D8 429,034 I 624,145 426, 2G2 ISS. 263 'i G\10, 433 

495,447 
222,938 
153, 169 
5r.J7, 446 

89,168 
22.669 
55, 972 

119, 124 

21,902 
3, 271 
9, 683 
5, 599 
1,563 
1,658 
3, 963 

1, 700 
1,998 
1, 147 
1,406 

1, 122 
1,328 

438 
3, 744 

5, 265 
4, 091 
1, 974 
4, 522 

53,088 
21,267 
10,639 
7,086 
2,207 
2,096 
2,567 

2,354 
2,138 
2, 545 
1, 791 

1, 718 
2, 377 
1, 628 
2, 660 

3, 457 
2,168 
1, 545 

3,096 

24,038 
33,354 
13,453 
3, 594 
1, 900 
2,112 
1,310 

979 
2,205 
3,121 
1,296 

1, 093 
5, 564 

373 
1, 418 

1, 531 

1, 319 

845 
1, 545 

1926 I I I: 
:al~;, 11 ~: ~~:~ ~j~-~:::::~::: ::::::::::r::::: :: :r::::::::t:::::::::: 1: :::::::::r:::::::: t:::::::::: :::::::::::1::::::::::: r::: :::::: ::::::::::: ::::::::::: 

I COCONUT OR COPRA II CORN OIL--CRUDE I'' LINSEED OIL :! TOTAL FISH OIL 
OIL-CRUDE I II 

I Pr~duc-1 Con- I Stocks I Pr<~duc-1 scu·c:::p--1 Stocks I !'roduc-1 Con- I St ks I Pr~uc-1 Con- I twn sut,·"o]np- I twn 'i tion sump- oc I tion sump- Stocks tion I 
1 

tion tion 
1------~------~----~~----~----~ 

YEAR AND MONTH 

19!9 quarterly average _____ _ 
1920 quarterly average _____ _ 
1921 quarterly average _____ _ 
1922 quarterly average _____ _ 
1923 quarterly average _____ _ 
1924 quarterly average _____ _ 

Thousands of pounds 

53,886 105, 56411
9
5
3
3 •• z

2
:
1

o
7 

1

1 24, 350 22, 408 I 8, o27 

1

1 113, 232 47, 286 65, 425 I 
32, 805 73, 525 24, 655 22, 692 6, 589 121, 318 53, 551 78, 4157 
28, 247 60, 2i4 73, 143 21,870 17,987 7, 093 120,703 59,706 99,611 
46,381 75,721 111.401 26,623 25,369 7, 236 I 114,361 85,754 100, 718 

8, 230 
16,507 
12,490 
19,008 

58,980 90,377 72,689 27,836 25,753 6, 957 1/163,391 93, 169 85,549 
48.044 99.954 48.919 29.266 28 •• 58-3 6. 772 176.397 96, 127 81,482 I 

l--------------------+--5-1_,90 __ 1_c:, --9-6,_s_.~o __ ,__4_s._a_79~ • .--2-6_,oa __ s-7--2-5_.s_46-~I---~-·-2-S6~1rrl __ l8_9_,9_6_z-+--Io_•2_,9_a_"~i--13_o_,o_2_6-+.·------~~------~--------l 

28, 222 I 25, 803 5, 672 II 

1925 quarterly average _____ _ 

2 21,326 
17,271 
22,076 

9, 791 
12,046 
19,559 
29,446 
29,675 
29,067 
38.602 

44,609 
45,225 
52,873 
46,684 
43,228 
46, 105 
56,226 

1923 
Jan. 1 to Mar. 31. _________ _ 

Apr. 1 to June 30.---------
July 1 to Sept. 30 •..• ------
Oct. 1 tc Dec. 3L __________ _ 

1924 
Jan.l to Mar. 31. _________ _ 

Apr. 1 to June 30-----------
July 1 to Sept. so __________ _ 
Oct 1 t<J Dec. 31. ........... . 

58, 750 
61,523 
50, 131 
65,-514 

52,684 
38,566 
46,971 
53,954 

93,368 
82, 174 
so. 566 

I 105,101 

105, 719 
86,670 

106, 119 
101,307 

85,996 
88,823 
66,083 
49,401 

51.265 I 
52,948 II' 39,900 
51, 566 

28, 768 24, 470 9, 185 
26, 630 2(), 527 5, 874 
27, 724 26, 211 7, 076 

32,986 
26, 663 
29,835 
27,580 

31,704 
26,322 
30, 395 
25,912 

7, 535 
6, 450 
5,169 
7, 935 

1925 11 

Jan. 1 to Mar. 3L._________ 49,531 95,375 61,139 I 25,939 [ 30.512 
Apr.ltoJuneao ___________ 47,521 82,210 49,701 I 23,326 I 19,413 

4,392 
6, 560 

July 1 to Sept. 30.__________ 46, 135 101, 161 36,338 24,452 24,960 I 6, 239 
Oct. 1 to Dec. 3L__________ 64, 418 107,614 46,339 30,436 1 27. 297 7, 951 

1926 II I : 

155, 148 
178, 267 
154,588 
165, 560 

177,583 
176, 187 
139,862 
211,954 

225,568 
169,980 
146,306 
217,992 

97,669 
105, 613 
90,334 
87,061 

97,846 
100.325 
90, 521 
92,814 

109,898 
109,271 
98,448 

94, 122 I 

71,629 
81, 453 
91,650 
97,465 

87,764 
74,372 
56,773 

107,019 

151, 136 
126,888 
86,437 

155,642 

2 4, f.94 
2 11,596 
2 46,402 
2 19,267 

5,444 
8, 071 

31,797 
23,772 

16,562 
8, 673 

44,229 
18,839 

30,548 
25, 178 
28,374 
34,600 

24,642 
27,522 
31,467 
32,635 

41,898 
35,553 
34,756 
42,200 

33,473 
39,214 
54,702 
45,521 

43,748 
44,400 
48,720 
47,550 

37,874 
55,086 
73,574 
.58, 368 

!' I ! 

:a:;.~~:~':'~~~~~~~~~~~~~~~~:~:~:~:~~ ~~~~~~~~:~~~~~~~~~~~~:t::~~::~::r:~~::~~:~:::::~:~~~~~ ~~~~~~~~~~~:~:~:~~::~:~~ ~~~~~~~~~~~ :::~::~~~~~ :::~::~~~~~ :~~~~:~~:~~~ 
I Data reported quarterly by tbe U. S. Department of Commerce, Bureau of the Census. Tbe data cover factory production, factory consumption, and factory and ware

bouse stocks, and present practically complete reports for these products. The stock figures refer to tbe amQunt on band at tbe end of eacb quarter. Quarterly data from 
1920 appeared in August, 1923, issue (No. 36), pp, 115 and 119. Further details by classes of oils are given on press releases. 

' Yearly figure on fisb-oil production obtained from tbe annual data of tbe U. S. Department oj Commerce, Bureau of Fi.•heries, which does not agree witb tbe snm of 
tbe quarterly figures collected by tbe Bureau of the Census. 



YEAR AND MONTH 

1913 monthly av ____ _ 
1914 monthly av ____ _ 
1915 monthly av ____ _ 
1916 monthly av ____ _ 
1917 monthly av ___ _ 
1918 monthly av ___ _ 
1919 monthly av ___ _ 

1920 monthly av ___ _ 
1921 monthly av ___ _ 
1922 monthly av ___ _ 
1923 monthly av ___ _ 
1924 monthly av ___ _ 
1925 monthly av ___ _ 

1924 
May---------------
June.--------------
July-----------------
August _____________ _ 

September_--------
October------------
November----------
December __________ _ 

1925 
January __ ----------
February_---------
March.-------------
ApriL •• --_ •.•••••••• 

May-----·······-··· 
June.--------------_ 
July----------------
August -------------

September---------
October-------------
November----------
December-----------

1926 
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Table 52.-VEGETABLE OILS 

I 
LIN- LIN-II COT- I 

I TOTAL VEG·l OLEO MAR· SEED-COTTONSEED OlL 'I TON-
FLAXSEED SEED E'f ABLE OILS GARINE' OIL 

!~~~~ 
OIL 

I. 
CAKE 

i 
I 

I II ' 
il 

I Price, I : Minneapolis and Argentina 
II ' 

UFO• ~ 11 Con-
Duluth o 

Shipments 
Ex- I Im- I Produe- Stocks, mer 1 Stocks, 1 Produc-

Ex- 1st k ,I ports 1 l ports a tlon • end of [yellow . end of !I tion 
sump-

Re- I Ship·ist k 

from Min-
mo.• pl:in""le, :I Jno.' \ tion neapolis o 

JN.v:
1 

eeipts I ments ' oc 8 ports' oe s I 
----1~--11 !I 

Dollare II Short \i Thousands of pounds Thousands Thousands of bushels 'I Thousands of 
per lb. tons of pounds ' pounds 

I 
----

$0. 0711-----------'110 12,102 
I ~:~!~ 1-----728-29,042 21,387 ---------- ---------- 11, 861 1, 9791 1, 255 2, 984 15,210 30,166 

. 07 11-----------11 1012,002 17,758 10 26,441 
31,641 10 20,636 
16,977 10 30,133 
11,788 10 36,850 
10,437 !0 65,295 
17,599 ID67,495 

16,863 
1

.'71, 390 I 
21,964 

1
ID 28, 4W I 

o, 978 53, 298 1 

4, 744 52,295 i 
4,117 

67,641 'I .>, 729 55,3681 

2,919 
1, 941 
2,365 
2,085 

1, 156 
2,669 
9,770 
9,853 

9,454 
4,880 
5,392 
2, 702 

3,269 
5,657' 
2, 525 
3,486 

3,923 
8,183 
9, 635 
9,G40 

75,806 
58,317 
34,856 
47,838 

46,118 
40,924 
55,582 
53,486 

59,445 
52,617 
79,213 
58,556 

49,629 
58,950 
44, 941 
47,316 

32,057 
52, 179 

59, 5341 
69,975 

I 

----------
----------
----------

117,305 , 

lOV, 372 
110,445 

100,955 
109,099 
78,290 

sa, 577 I 
81,002 

117, 1081 

~~I 18,592 
7,158 

17,583 

92,379 
213,659 
224,996 
213,868 

210,409 
1.57, 905 
115,384 
76,574 

50,232 
18,493 
12,815 
33,846 

142,939 
232,566 

----------
----------
----------

82,238 

105,4371 
96,213 

105, 656 

102,898 
56,438 
59,594 
79, 461 
68.986 

52,130 
23, 751 
4,053 
8, 258 

44,222 
83,497 

106,426 
105,992 

120,997 
126, 745 
89,168 
70,504 

! 

.071! ___________ 1012,151 

.11 j___________ 10 12,709 

.15 :1 661, 192 !I 23,937 

. 20 !! 489,4421 29,217 •I . 

. ~4 !i 512,448 I! 3o, 733 

. Lsi I 296, 219 1j 29,957 

• 08 'I 299, 101 I 17,840 

• 10 I 2\ll. 979 l.i. 396 
18,965 . 11 I 3~l4. 556\ 

. 11 I 3f>il, 043 

.11 I 488,488 II 
19,294 1 

I 
. lJ I .10 I 
1'' 

.14 

.11 

.\1 

.11 

.11 

.11 

.11 

.11 

.11 

' I 

66, 182 ![ 
29,053 1 

21,711 i 
93,822 i 

390,0491 
873, 368 

1, 1w, gzo I 
1, 231,008 II 

!i 

898,671 1·: 

599,626 1 

324,7821 
144, 271 

I 

19,734 ! 

J7, 732 

15,321 
l.\519 
15,900 

19,250 
20,054 
17,062 
20,135 

19,177 
17,288 
19,729 
18,941 

I 

11, 7gs\l 
11,787 
12,404 
19,044 
26,877 
29,081 

30,014 
17,518 
14,969 
18,872 
19, 156 
19, 025 

17,493 
14, Oll 

15,095 
15, 857 

20,202 
19,217 
17, 115 
19,997 

19,109 
15,846 
20,125 
17,090 

1, 104 
999 

1,337 
843 
870 
757 

964 
831 
729 

1,463 
2, 294 

1, 944 I 

5041 
389 
386 
297 

3,664 
10,242 
8,474 
2, 018 

1, 481 
859 
780 
489 

585 
460 
710 
475 

421 
28() 

329 
568 
388 
561 

997 
1, 5221 

258 
209 
166 
145 

1, 747 
6,097 
6, 792 
1,565 

497 
425 
391 
253 

I 

2,288 
1, 038 3, 219 
1,490 2,099 
1,040 464 

260 1, 284 
179 2,087 

984 3, 446 
2,087 4,463 

299 3,038 
568 3, 779 
799 I 4, 830 

1,3651 _________ 

258 
131 
93 
72 

1, 063 
2,455 
2,096 
1, 545 

1, 322 
1,036 

767 
635 

4,fi58 
4, or,o 
3,810 
3,098 

2,306 
4,434 
3, 306 
2,382 

2, 519 
2, 520 
1, 947 
2, 561 

1,41.5 
2,374 

515 
111,320 

2, 1)17 

1, 457 
2,867 
1, 768 
2,168 

---~~~~~-1 
I 

I 

2,600 1 
2,400 

3,000 I 
3,000 

3,ooo I 
2, 200 I 
1,800 
2,200 

!I 

2,8oo I 
3,000 
3, 200 
4,400 

11,868 20,684 
9,862 17,188 

10,662 1S, 706 
11, 158 18, 428 
9, 271 15,998 

10, 0'2<) 18, 473 

7,856 12,069 
8, 157 15,068 
8,156 10,790 

10,7113 17.062 
10, -t~fi8 17,370 
13, 537 24,283 

----
I 

6, 213 6, 978 
6, 486 10, 211 
6. 286 10, ~1\6 
4,188 9, 388 

8, 883 15,955 
18,564 29,281 
17,947 29, 572 
16,825 31,274 

14, 720 31, 226 
14, 468 29, 8!7 
14, 810 20.933 
14, 043 15, 680 

;~: !:~ : ~~ I ~!: ~~~ ~~ ~~: ~~~ !:: :;~ ~~ ~~ ~~~ :: ~:i ::: !~: ~! ~:: :~~ 
5, 103 . 11 33, 577 , 15, 809 10, 704 758 364 581 3, 781 5, 200 9, 380 14, 624 

18,041' .lli 18,%41 17,191 17,068 1,412 602 291 4,268 4,400 10,881 24,490 

55,972 .11! 776,0171 19,328 20,057 5,593 1,965 2,453 3,576 _________ 13,840 24,916 

233,637 111,333 .10 1,364,147 26,275 24,974 3,.522 3,554 2,488 ------------------ 14,676 35,190 
91,976 .10 I ],270,770!! 25,947 25,612 5,515 2,593 3,302 __________________ 17,769 33.958 

224,230 119,1241 .11 i 1,417,1881 24,217 24,553 'i 1.378 781 2,391 ------------------ 11,848 32,563 

January------------------------------ 320 2, 026 --------- ---------!--------- ---------

! 
I 
I 

I 

I 
I 
I 

I 

I 

•••• ····~•••••••• ::::::::•11::::::::·~:··:····1 
FebruarY-----------------------------
March ______________ ------------------
ApriL _______________ ------------------

I Exports include cottonseed, corn, and linseed oils, as compiled by U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. 
2 Data on oleomargarine from U. S. Treasury Department, Bu1eau of Internal Revenue. Production data represent actual output while consumption figures repre3ent 

tax-paid withdrawals of both colored and uncolored oleomargarine, consisting of all withdrawals for domestic use except for the Government. 
a Imports of vegetable oils, from U. S. Department of Commerce, Bureau of Forefgt~ and Dome!itic Commerce, include the following oils: Chinese nut, cocoa butter, coconut, 

cottonseed, olive (inedible), olive (edible), palm, palm kernel, peanut, rapeseed, sr,ya bean, and linseed. The figures for Chinese nut, inedible olive, and rapeseed oils, 
which are reported in gallons, have been converted into pounds, allowing 7~-~ pounds per gallon. 

• Production and stocks of cottonseed oil and stocks of cottonseed at oil mills compiled by U. S. Department of Commerce, Bureau of the Census Annual figures for 
these items are monthly averages for cotton crop years ending July 31 of the yccw, indicated. Monthly data from 1920 appeared in May, 1922, issue (No.9) page 8i for 
cottonseed oil and in August, 1922, isBue (No. 12), page 9-!, for cottonseed stoc1~s. 

'Cottonseed-oil prices are averages of weekly quotations compiled by the U. S. Department of Labor, Bureau of Labor Statistics. Monthly data from 1920 appeared in 
May, 1922, issue (No. 9) page 91. 

'Data on flaxseed at Minneapolis and Dulut!:J from Northwestern Miller. Receipts and shipments are totals of weekly figures with first and last weeks of each month 
prorated. Stocks arc taken at the end of the week nearest the end of the month. Monthly data for 1920 appeared in August, 1922, issue (No. 12), page 94, the data for each 
city being given separately through the February, 1925, issue (No. 42), page 89. 

; Data on Argentine exports from Boletin Mensual de Esiadistica Agricola; current data from the Estadistica Agro-Pecuria, publications directed by the Argentine i\Iin· 
ister of Agriculture. Figures are converted from original data in metric tons. Monthly data from 1920 appeared in October, 1923, issue (No. 26), p. 50. 

• Shipments of linseed oil and cake and meal from Minneapolis furnished by Minneapolis Chamber of Commerce. 
• Stocks of flaxseed in Argentine taken as of the end of the week nearest to end of month reported by the Oil, Paint and Drug Reporter. 
10 Average for fiscal year beginning July 1 of year stated. 
11 Ten-month average. 
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Table 53.-CROP PRODUCTION 1 

[Base year in bold-faced type] 

I 

I 
i 

I 
I WHEAT I TOTAL TOTAL 

YEAR AND MoNTH I Winter I 
CORN OATS BAR- I RYE BREAD RICE POTA- APPLES HAY, VALUE 

Spring I I LEY I GRAINS TOES (total) 'rAME OF 
Total I 

I 

I CROPS• I 

I 

! A.-RELA'l'IVE NUMBERS 

Relative to [,.year nverage, 1909-1913 

I wo I 
: 

1909-1913 average .•.•.. 100 I 100 100 100 100 100 I 100 100 100 100 
100 I 100 

1914 final estimate ..... l.S5 84 !l9 99 101 
1071 

123 ! !04 99 115 143 !06 107 
1n5 final estimate _____ l~l3 !44 149 111 137 126 15.5 ! 123 121 !01 130 130 121 
1916 final estimate. ____ 109 64 93 95 111 100 140 

I 
~9 171 80 110 138 !59 

1917 final estimate .. ___ 94 91 93 113 141 116' !80 1171 145 124 94 126 236 
I 

I 
1918 final estimate. ____ 128 !45 134 92 136 141 1 261 I 1121 161 115 96 116 251 
1919 final estimate ..... 172 85 141 104 105 81 216 I 110 175 91 81 131 270 

I I 
1920 final estimate ..... 138 91 121 118 132 !04 173 122 218 ll3 127 133 191 
1921 final estimate. ____ 136 88 119 113 95 85 177 109 157 101 56 125 99 
1922 final estimate. ____ 133 115 126 107 107 100 296 111 173 127 115 145 137 
1923 final estimate. ____ 130 92 116 113 115 109 181 114 

I 
141 117 

1151 
135 153 

1924 final estimate. ____ 134 111 126 85 135 98 184 104 135 119 97 148 166 

I 1925 final estimate ..... 90 99 97· 107 137 120 
13911 

108 

I 
142 91 93 131 ----------

I I 

i B.-NUMERICAL DATA I 
! ---·-

I 11 Millions I Thousands of bushels Thons. 
of tons \ of dollars 

----- -· --- -· 

I 
I 

I II 
1909-1913 average ...... ~u. 602 2{5, 0591 686, G971 2, 708,334 1, 131, n.; 181, 886 31,916 4, 743, oos 23,926 356, 627 116, 482 65, 981 II $6, 70~ 
1914 final estimate. ____ 684,990 206, 027 891, 017 2,672, 804 1, 141,060 194,953 42,7791 4, 942, Cl3 23,649 409,921 252,200 70,071 6,112 
1915 final estimate. ____ 673,947 351,854 1,025.801 1 2, 994, 763 1, 549,030 228,851 54,050 5,852, 525 

I 
28,947 359, 721 230,011 85,920 6,907 

1916 final estimate .••.. 480,553 155, 765 I 636,318 I 2, 566,927 1, 251,837 182,309 48,862 I 4, 686,253 40,861 286, 9&3 193,905 91, 1921 9,054 
1917 final estimate. ____ 412,901 223, 7541 636, 665 3, 065,233 I, 592,740 211,759 62,930 1 .5, 569,320 34,739 442, 108 166,749 83,308 13,479 
1918 final estimate •.... 565,099 35G, 339 921, 438 2,502,665 1, 538, 124 256,225 ~:·041 I 5, 309,493 I 38,606 411,860 169,625 76,660 14, 331 
1919 final estimate •.... 760,677 201, 602 I 968, 279 2, 816,318 1, 184,030 147,608 .o, 542 5, 191, 777 

I 
4!, 985 322,867 142,086 86,359 15, 423 

zzz, 430 I 

I i I 
1920 final estimate. ____ 610,597 833,027 3, 208,584 1, 496, 281 189,332 60,490 5, 787,714 

I 
52,066 403,296 223,677 87,855 10,909 

1921 final estimate ..... 600,316 214,589 814,905 3, 068,569 1, 078,341 154,946 61,675 5, 178,436 37,612 361,659 99,002 82,379 5,630 
!922 final estimate. ____ 586,878 280,720 867,598 2, 906,020 1, 215,803 182,068 103,362 5, 274, 851 41,405 453,396 202, 702 95,882 7,816 
1923 final estimate ..... 571,959 225,422 3, 053,557 1, 305,883 197, 691 63,077 5, 417,589 33,717 416, 105 202,842 89,250 8, 727 
1924 final estimate _____ 589,632 272,995 862,627 . 2, 312,745 1, 522,665 178, 322 64,038 4, 940,397 32,249 425,283 171,250 97,771 9,183 
1925 final estimate. ____ 398,486 210, s79 1 2, 900,581 1, 501,909 218,002 48,696 5, 338, 553 33,959 323,243 86,474 8,612 

797.381 I 
669,365 I 1C4, 6161 

I 
I I 

I 
II 

I 
I 

1924 
I 

I June estimate .. ------- 50!J, 319 183, 831 693, 150 
~----- ------ 1, 231, 728 160,070 62,461 3 4, 662,794 ----··----- ---------- ---------- ---------- ----------· July estimate __________ 542,551 197, 461 740,012 2, 515,385 1, 356,338 170,011 64,800 4, 846,546 35,800 373,000 196,000 00,100 ----------· 

August estimate _______ 589,000 224,767 813, 767 2, 576,440 I, 439,041 184, 170 65,800 5, 078,800 33,256 398,821 196,770 89,098 ----------
September estimate .. _ 589,000 247,404 836,404 2, 512,888 1, 486,412 194,445 65,800 5, 095,949 32,377 412,761 178,640 88,500 __________ , 

October estimate ...... 589,000 266,456 855,456 2, 458,809 1, 509,409 200,958 65,800 5, 090,432 32,292 423,508 174,870 I 95, 100 ----------: 
November estimate .... 589,000 266, 4.o6 855,806 I 2, 477,538 I, 509,409 200,958 65,805 5, 109,516 32,292 454, 119 177,238 95,100 ----------

1925 I I 
_______ ___! June estimate .• ------- 407, 156 253,729 660,855 

1--r~:n~~-
1, 295,456 

I 
204,687 53,317 5, 309,521 ---------- ---------- 82,500 -------- -Jnly estimate __________ 403,851 275, 739 679,590 1, 292, 101 208,475 54,104 5, 329,446 38,100 349,566 156,9421 78,400 ----------

August estimate ..•..•• 415, 6g7 262,749 678,446 1, 387,349 213,596 f>l, 768 5, 281,699 36,200 353,266 161, 1481 77,700 ----------

I 
September estimate ... 415,697 283,872 699,569 2, 885, 108 1, 461,945 221,713 51,768 5, 320,103 35,284 344,391 162, 198 81,200 ----------
October estimate.----- 415,697 281,575 697,272 2, 917,836 J, 470,384 226,786 51,768 5, 364,046 35,810 344,227 164,042 85,700 ----------
No~ember estimate ____ 415,697 281, 575 697,272 3, 013,390 I, 470,384 226,786 51,968 4, 762,528 35,810 346,503 171,264 85,700 ----------

19;)6 
I ____________ ----------June estimate .. ------- ---------- _________ l _________ ------------ ------------ ---------- ---------- ---------- ----------

~~~~~~~~::I::::::::::, July estimate ........... I ---------- ----------~------------ ----------·· 1------------ ----------
August estimate •••.•.. ---------- ---------- ------------ ------------ 1------------ ----------

! I 
'Yearly figures represent the latest revised estimates of total production for the year as reported by the U. S. Department of Agriculture, Bureau of Agricultural 

Economics. Monthly figures are est1mates of the current year's crop as made during the first week of tbat month. The estimates made in December of eacb year are subject. 
to revision in the final estimate made in December of the following year. 

' Estimated total value of all crops based on prices at tbe farm on Dec. 1. 
'June figures for total bread grains include corn as estimated on July 1. 
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Table 54.-WHEAT FLOUR 

RUSSJ.~~'i:SN~\\,',(\"..,_11 RUR~U OFTH1l CENS~• CANADA• ~RTS 

I 
1 Production I Per I :

1 

I 
II 

WHOL

1

ESALE 
PRICES • 

YEAR AND MONTH Prf?due- s~~p_ ~!oJk~f , Wheat ! ~~t Wheat :~~: ! United Can-
tlOn I tion month 

11 

ground ~ Wheat Wheat total ground tlon !I States' ada • I 

Stand- ! 
ard I Winter 
pat- I straights, 
ents I Kansas 

'I 1 flour ~~~j ea- 1 :

1

' 
1 paci- 1 I 

1··-----T·--h·---''-d--f-b-'-1--~~ 'fhou~~~~ Tbous. I Thous. ~:~-~~~ Thous ______ !__ _____ -. 

------------1' ousan so arre s I of bus. of bb!o. : -~--~_II_~ bus~ Thousands of barre's 

1913 monthly average ..... -----------1--------~-~--------- ·---------!----------1------------ -------1---------- __________ 1,023 l 
1914 monthly average_____ 9, 703 ~-----~---+----~--- ___ -------~----------!- -~--------- _______ ---------- ---------- 1, 064 :::! :~:;~:Y :~e;age.---- ~· 3~8 ---------- _________ 

1 
________ ·r--------~------------ -------~---------- __________ 1, 305 

1917 month!~ av:r:~:: :: :· 9: ~1~ :::::::::: :::::::::1 :::::::::-:::::::::::1::::::::::::;::::::: :::::::::: :::::::::: ~: ~:~ 

:::::::::: ·:.: -·:::,-~::1 :: r r: :: ::1 ::::i:::::: ~=; 
1~§~g§ :: l~§ ~~ !-m ~1~~~1 -:·:f~:l--f~l :.~:~ 1::-~~·- ~~n :~~: ~m 

1 
1925 monthly average __ ... 

1 
10,433 j 9, 506 7, 046 39,801 I H, M2 ! 6fi6, 255 52 1 ----------i----~---~- 927 

' ' ,I I 

1924 
January ______ ---~---~~-~--
February~~_---~------~---
March .• __ --~~------------
ApriL .• _-----~-----------

May---------~-----------
June. __ ---------~---~----
July----- __ -------~-------
August .. ___ --------- ____ _ 

September __ --------~-----
October ________ --~---~----
November __ --~----------
December -------~--------

1925 1 

Jan nary .... ~--~--~-------~ 
February __ .----------~--
March.-------~-~--------~ 
ApriL.~~------- ____ -----~_ 

~:~: :::::::::::::::::::::I 
July-----~-------~---~~-~--
August .. ~_. ____ ._. ______ ._ 

September_-----------~---
October __________________ _ 

November_.----~---------
December .... ________ -~-~~ 

11,000 I 9, 299 7, lf>O I! 41, 83411 8, 970 746,040 52 IIi 8, 25J 1, 850 1, 716 II 

10, 286 8, 711 7, 200 II 39, ISO s, ·!33 70.1, 402 53 8, 064 I I, 811 1, 5.39 
10, 578 9, 572 6, 800 II ;)8, 809 . ~. 355 698, 911 49 7, 645 ! I, 719 1, 426 I 
9, 521 8, 588 6, 700 I 35, 6RO I 7, 682 643, 588 4.5 6, 4641 I, 449 1, 038 

9, 765 9, 089 6, 100 II 30, 6S8 I 7, 8£~) 660, 271 47 8, 361 1, 881 977 
9, 332 7, 759 6, 800 I 36, 293 I 7, 797 651, 532 48 6, 3331 I, 413 1, 174 

10,395 8,111 1, 4oo 3o, z7z I ~. t65 696,582 so o, 061 1,354 789 
11,812 10, 598 7, 500 li 45, 43~ I 9, 81: 799,698 58 I 6, 409 I 1, 426 949 

13,798 
13,404 
11,665 
11,007 

11,705 
10,189 
9,307 
8,183 

8,151 
8, 917 

10,377 

11,0491 

12 501 
13: 165 I 
10,869 1 

11, 160 8, 67511 17,857 i 10,459 I' 823,:390 641 7, 745 I 1, 737 1, 463 
u. 107 9. 100 ~~ 51. 863! 11, 371 977. 381 I 65 9. 558 2, 143 1, 852 
11,468 7, 700 II' 41, 982 9, 1871 719, 164 59 7, 644 1, 708 1, 616 
10, 553 6, 700 \1 40, 428 ' 8, 85.) 59-'>. \125 I 53 6, 473 I 1, 440 I, 4.52 

10,017 
9,800 
8,370 
7,429 

7,969 
7, 877 

7,801 I 
10,676 

10, 701 I 

12,65.5 
10, 101 
10,676 

7, 400 II 45, 010 I 
6, 850 37, 720 I 
6, 400 33, 548 ' 
6, 200 31,066 

5, 700 
5,900 
7, 700 
7, !00 

8, 400 
7, 900 
7, 800 
6,900 

31,874 
35,526 
40,651 
42,817 

4.o, 952 
49,799 
42,416 
41,232 

9,853 
8, 248 
7, 347 
6, 781 

G, 942 
7, 745 
8,840 
9, 292 

9, 938 
10,728 
9,128 
8, 864 

762,489 
648, 197 
576,955 
536,263 

553, 750 
621, 141 II 

708,349 ' 
754,446 

8:33,270 
907,390 
769,375 
347, 425 

58 
53 
43 
40 

43 
46 
52 
56 

7,692 
7,037 
7, 552 
5, 585 

4, 562 
5,611 
5,960 
4, 663 

1,698 
1, 557 
1,668 
1, 244 

1,015 
1,239 
1,340 
1, 029 

62 7, 143 1, 601 i 

61 10, 181 2, 308 I 

56 ---------- ----------1 
53 ---------- ----------! 

988 
939 

1,387 
955 

690 
820 
775 
874 

800 
1,012 

872 
1,009 

408 
389 
464 
660 
731 
839 
839 

394 
606 
790 
928 
956 
860 

1,052 
1,092 
1, 398 

890 

1,057 
903 
613 
626 

967 
1,145 

:~~II 
8751 
834 

1,3851 
710 

482 i_l 
596 
815 : 
68,j )I 

661 II 
1,022 .: 

I 

1. 210 I 
1, 042 

!\-Iinne- City 
a polis 

I 

Dollars per barrel 

$4.58 
5.10 
6. 66 
7. 26 

11.39 
(8) 

12.00 

12.68 
8.34 
7.30 
6.38 
7.18 
8.83 

6.20 
6.31 
6.30 
6.35 

6.64 
6.86 
7.49 
7.54 

7.44 
8.01 
8. 16 
8.90 

9.69 
9.85 
9.04 
8. 25 

8.87 
8.53 
8.65 
8.83 

8. 31 
8. 26 
8.54 
9. 18 

$3.85 
4.13 
5. 61 
6.09 

10.55 
10.30 
10.70 

11.58 
7.05 
6.14 
5. 36 
5. 98 
7. 67 

5.25 
5. 35 
5.33 
5.29 

5. 47 
5. 58 
5.83 
6. 23 

6.07 
6.67 
6.87 
7. 79 

8.81 
8.67 
7.97 
7.04 

7.22 
7. 51 
6.95 
7. 57 

7.43 
7. 41 
7. 61 
7.89 

10.783 I 
1926 1 

~~;;~:::-:-----:~: ::~~ ~~~~~~-~ :~: ::::::~ :::~~~~::I :~ ::~ ~:~~:I~~~::~:~~: ~~~~:::~:~~:[ ~:~~~::11: ~~~~ :::~ ~~~::~~::~I::::~::::~ :::~:::~~II::~~:~:~~~ :~~-~:~~:~~ 
1 Reported by U. S. Grain Corporation prior to July, 1920, covering practically the entire industry; beginning with July, 1920, from R1Usell's Commercial New.,, the 

production and stock figures being prorated to 100 per cent from representative current data bearing a known relation to the total figures. Stocks represent flour in all 
positions. Consumption is calculated from production, stocks, exports, and imports. Monthly production figures from January, !914, are given in the October, !922, 
issue (No. 14), page 47. 

2 Compiled by U. S. Department of CommerCP, Bureau of the Census, from reports of m·er 1,000 mills eaeh month, which produced about 84 per cent of the flour manu
factured in 1921, according to the Census of Manufactures. 

a Compiled by the Domin;on Bu"a.u of Sfrltistics, Internal Trade Branch, covering merchant mills having a capacity of about 120,000 barrels per month, and also custom 
mills. The detailed reports of Canadian milling statistics also contain data on other grains as well as a diYision into eastern and western territory. Monthly data through 
1922, appeared in May, 192.5, issue (No. 45), page 27. 

• WhoJe:;ale prices from U. S. Department of Labor, Bureau of Labor Statistics, represent averages of weekly quotations. Monthly figures from 1920 appeara<l in May, 
1922, issue (No.9), p. 91. 

• Exports of flour from U.S. Department of Commerce, Bureau of Foreign and Domestic Commerce. 
6 Exports of flour from Canada from Department of Trade and Commerce, Dominion Bureau of Statistics. 
7 Average for last six months of year. 
• No quotati8ns. 



YEAR AND MONTH 

1913 monthly av ......... .. 
1914 monthly av .. ---------
191.'> monthly av ... --------
1916 monthly av -----------
1917 mon,hly av -----·------
1918 monthly av .. ---------' 
1919 monthly av -----------

79 

Table 55.-WHEAT AND CORN 

WHEAT CORN 

Visible supply 1 
, Wholesale I' I Ex- i Whole-
! Exports prices • po~ts' P~~~~ , 

Re- Ship- I United.States •I ~;::; No. t, I' N Visible Re- Ship- Grind-l_c_o_r_n ___ C_a_sh-,-

U it d ' --- red ! clud- t•·act, 
ceipts' ments', north- o. 2, I supply 1 ceipts 2 ments 2 lngs • I in- ' con-

n e Canada 1 I : Includ-1 e~n winter, I grades 
States I, 'I Wh<'at .,·. lng 1

1 

Wheat spCihm,._g,l Clti- I. lng N 2 
t 

I 1 ~1 Colt.!: 

I 
I only I whea only cal<o cago m a 

flour ~ e cago 
_J ___ _J, __ _!.C_, --""'---'-----1-----'---1~--__,__ __ _.__ _ __, __ _... ___ l __ _ 

50,802 
57,379 
38,155 
65,974 
30,393 
51,051 
78,231 

Thousands of bushels Dols. per bu. Thousands of busbels p::;:,o~u. 

i I 
32,665 ~--······t···-----
32,6041 ................. . 
32,173 --------- ---------
61, 0551' 18,861 ---------
47,831 21,619 14, 198 
25, 871 32, 517 16, 335 
32,750 31,493 19,919 

8, 292 
14,432 
17, 161 
12,838 
8,850 
9, 265 

12,341 

12,897 
19,277 
23,034 
18,230 
14,072 
17,405 
22,259 

8, 378 
10,540 

5, 993 

13,145 
15,804 
12,533 
3, 484 

$0.91 
1.04 
1. 34 
1. 24 
2. 32 
2. 42 
2. 56 

$0.99 
1.01 
1. 31 
1. 35 
2. 28 

2. 21 II 
2.34 

11,117 
11, 486 
16, 210 
12,736 
6,122 

10,266 
4, 101 

21,158 
17,447 
24,774 
14,995 

10,233 
13,525 
8,845 

4,195 
3, 817 
4, 664 
5, 276 
4,952 
6,142 
5,411 

3, 910 
1, 418 
4,185 
4,603 
4, 751 
3,922 
1, 334 

$0.63 
• 70 
.73 
.83 

1.64 
1. 61 
1.60 

1920 monthly av ____ ------- 41,987 24, 583 27, 038 23, 252 18, 191 25, 636 6, 498 2. 60 2. 52 6, 254 17,985 9, 653 , 5, 055 1, 769 1. 41 
1921 monthly av .. __ ------- 36, 795 36, .516 36, 36(1 24, 318 23, 338 29, 639 10, 776 1. 47 1. 44 20, 686 28, 409 18, 9491 4, 875 11, 015 . 58 
1922monthlyav ___________ 37,131 56,510 3.5,009 23,107 13,724 19,359 11,37·1 1.28 1.241 25,137 32,814 21,552, 5,566 13,844 .62 
1923 monthly av ----------- 57,601 63, G93 I 32,36-3 18,038 8, 211 14,327 17,923 1.16 1.171 ll, 660 I 22,042 14,211 I 5, 5131 3, 724 . 82 
1924monthlyav ........... \ 71,724 70,3.o9: 40,878 29,891 13,859 !P,S,Jl 21,406 1.31 1.28 12,870 1 23,179 14,033: 6,279

1

] 1.681 .97 

1925 monthiJ• av ---------------~~-5--1_,_24-1,..! _o_.a_. _74_9--,--2-7_, 9-9-3-7-_2_1_, _1s_2+.-7_._7_co---c--11-,_3o_6_,__1_8_,_·'2_o-7-1-._67--'l, ___ l_. 7-7-'i,,_l_1_c.. __ u_8_1-:-1_18_._s_s7---7-11-·_2_61--c-l_s._s_s_·"..,',--1_._12_z--:l-_1_._04_ 

1924 
January------------
February __ .-------------·--
March_.-------------------
ApriL_ .• _-----------------

May ____ -------------------
June ___ . ________ -----------

Jnly .... -------------------
August. __ . ___ -------------

September--··------------··-
October .... _______ --------. 

November .. ---------------
December ______ ·----------· 

1925 
January------------- •. ___ ._ 
February __ ----------------
March _____ ---------------. 
April.. __ -----------------. 

May-----------------------
June ____ ----------------- __ 
July-----------------------
August_ ______________ . ____ _ 

75, 1 tl 
72,914 
66, 739 
57,383 

45,258 
36,496 
43, 779 
76,537 

88,291 
96,528 

105,533 
96,114 

81,796 
74,167 
63,327 
47,864 

86, 911 
30,420 
33, 248 
38, 167 

122,902 
126,495 
121,648 

93,380 I 
62.299 
44, 9:;2 
31,306 
19,789 

13, 501 
52,099 
76, 740 
79,221 

79,3-11 
76, 187 
7.1, 048 
.os, 212 I 

48, 744 

40,087 
22,513 

7, 586 

15,8/.5 
19,803 
17,997 
10,123 

15,368 
16, 410 
35,074 
92,987 

82.075 
88,022 
60,503 
36,293 

2-l. 734 
19,023 
17,260 
10.422 

17,659 
21, R66 
41,783 
43,342 

1!, 200 
10,616 
12,020 
12,017 

16,646 1 

13, 714 

16.302 'I 
52, s26 I 

58, 4821[ 

72,066 II 
50,151 
32,651 ! 

19, S64 
16,168 
18,367 
14,226 

21,067 
17,719 
22,693 
27,652 

I 

4, 421 
3,095 
2, 958 
3, 747 

2, 811 
4, 975 
4, 049 

16, 835 

32,662 
45,128 
27, 831 
17,791 

~. 484 
7, 387 
9, 961 
8, 304 

9,870 
7,070 
9, 288 
9, 901 

12,143 
10,018 
9, 375 
8, 418 

7, 206 
10,258 
7,606 

21, 106 

39,244 
53,536 
35, 103 
24, 325 

12,930 
11,613 
16,203 
12,722 

12,975 
10,760 
8, 777 

11,832 

12,322 
11,770 
13,446 
6,085 

41,228 
24,075 
16, 135 
8,184 

10, 268 
14,238 
26,982 
29,847 

6,103 
4,146 
4, 423 
4, 953 

14,883 
9, 784 

13, 097 
15, 336 

1.13 
1.17 
1.17 
1.13 

1.18 
1.12 
1. 40 
1. 36 

1. 35 
1. 49 
1. 53 
1. 69 

1.91 
1.84 
1. 69 
1.5.5 

1.68 
1.62 
1. 59 
1. 64 

II I 
1. 11 1 10, 4921 
1.13 20,517 
1. 09 27, 28! 
1. 04 19, 735 

1.07 
1.12 
1. 25 
1. 32 

1.34 
1. 53 
1. 57 
1.77 

2. 01 
1. 98 
1. 77 

1. 70 

U~, 480 
9,184 
5,475 
5, 612 

6, 400 
8, 497 
8, 072 

19,693 

28,812 
31, 199 
36, 526 
25,253 

18,676 
16,040 
6, 832 

I 

30,600 
43,442 
30,345 
17,585 

16,131 
17,415 
18,225 
19, 340 

21,428 
19, 511 
15, 223 
28,953 

37,038 
21.274 
2-1,916 
10,224 

19,648 
21,213 
17, 361 
15, 912 

17,546 
14,505 
11, 205 
10, 749 

ll, 937 
11,826 

7, 126 
9, 365 

14,290 
12,270 
1a, 692 
14,243 

6, 758 
7,152 
7,835 
6, 437 

5, 02i 
5, 621 
5,835 
6,433 

6, 368 
6, 926 
5, 433 

5, 520 

6, 7.51 
6,198 
5, 672 
5, 240 

11, 566 10, 058 4, 983 
17, 860 13, 676 5, 498 

1.89 
1.82 
1. 59 
1.68 

G, 891 10, 697 4, 430 I 
7, 135 17,774 9, 373 5, 567 

3, 016 
3, 542 
4,028 
2,150 

1, 8.53 
1, 017 

654 
782 

802 
729 
932 
571 

896 
704 
89 

1,109 

843 
964 
844 
849 

. 76 

.80 

.80 

. 79 

. 78 

.84 
1.06 
1. 17 

1. 16 
1.11 
1. 13 
1. 23 

1. 27 
1. 24 
1.17 
1. 08 

1.14 
1.10 
1. 07 
1. 05 

~~ I September ___ -------------- 54, 543 58, 366 57, 862 28, 151 11 9, 391 12, 092 15,876 1. 56 1. 67 5, 912 12, 583 8, 318 5, 902 
October-------------------- 49, 6f•1 76, ~39 35,045 24, 5081 4, 354 8, 910 41,896 1. 55 1. 64 2, 209 . 12,881 8, 693 7, 037 1, 292 

I
I November .. _-------------- 49, 774 103, 584 3·1, 127 22, 324 4, 696 8, 621 34, 840 1 1. 61 1. 71 3, 077 18,456 7, 692 6, 497 1, 210 

1, 240 .92 
.83 
.84 

~,~,:::er;:;:~:::::::::::: __ ::~~:- _:::·-~:~- :::::: ::: ~:: ~---~·.:~5- ---~·-:~~---~:~~~~----:~:: ____ :_~~- 19,095 :::::: ::::: :::: --~~:: _____ ·-~~--
! 

February------------------------------------------------------ --------- --------- --------- -------- -------- --------- ------------------ -------- -----------------

1 ;:·· ~~--:: __ :::--~--~:: ::~:~:~::1-~:---:~-~-~:-:::~~~~::~~:~~~~1~:-:-:::: ~:-~::-:: _:_~-::-: :--::::; ::;_::::, ::::::::: ::-:--::: :-:_:::::1_::::-:1 ::::::_-1::-::_--

1 Data fwm Bradstreet's representing stocks carried on Saturday neare~t end of month at terminals, elevators, warehouses, docks, etc. , 
' At principal primary markets, as compiled by the Chicago Board of Trade and reported by the Price Current Grain Reporter. 
'Data from U. S. Department of Commrrce, Bureau of Foreign and Domestic Commerce. Monthly figures from 1920 appeared in May, 1922, issne (No.9), p. 88. Wheat 

flour has been converted to wheat equivalent at 41.1 bushels to the barrel, while corn meal has been converted at 4 bushels to the !JarreL 
' Exports from Canada from Canadian Department of Trade and Commerce, Dominion Bnreau of Statistics. 
'From U.S. Department of Labor, Bureau of Labor Statistics, averages of weekly quotations. Monthly data from 1920 appeared in May, 1922, issue (No.9), p. 91. 
' Grindings of corn by the wet process in the manufacture of cornstarch, glucose, etc., compiled by the Associated Com Products .Manufacturers from reports of 11 firms, 

comprising the practically entire industry. Monthly data from 1920 appeared in June, 1022, issue (No. 10), p. 43. 



YEAR AND 
:\10NTH 

so 

Table 56.-0THER GRAINS AND HAY 

I-----.----BA_R,L_E_Y_~.---~~-- RYE ~-J OATS 

Canada' I 

TOTAL II HAY GRAINS 
--- ----- -----

Be- jw~aT!e-11 Be- i I l I I Ex- I 
celpts Exports, prices, 1'1 ceipts 'Exports, w!'aY!e- 'Receipts I ports, !Whole- ' Exports,' 

at includ- by sam- at includ- . 'I at I includ- sale I i includ-
prin- Visible log lple, fair, prln- I ing P~lces, prln- Visible I ing I prices, Produc-~ ing 
cipal supply'!' fiour to good,l cipal I flour ~~j,2 clpal supp•y' oat- cash, I tion, fiour Receipts 6 

\

interior a~ f!lalt- J\interiorJ a~ Chi: interior 1 I meal 
1 

Chi- Grind- :oatmeal: and , 

kcts I I Chi·· kcts I I : i gTain' I ' rolled ~~- grains 
mar- gram a mg, ·I mar- 1 gram cago 4 ,

1

markets'l as , cago 4 logs j and 1 meal as i' 

I cago • _ I I____ , I I i oats 1 _________ \ 

I Thousands of bushels I Per I Thousa!lds of I Per :j Thousands of bushels Per Thous.l Thons. :_I Thous. I T j· i bushel_li bushels bushel :; bushel of bus. of lbs. i1 of bus. I ons 

---! I ,I I -.--ij-1' 
JD13mo.av ...... 9,058 5,0211 1,461 $0.631 1,29-l Jf,5 1 $0.64 20,694 22,\!07 3,018 $0.381-------------------li 20,764 -----------
1914mo.av ....•. 7,435 5,241 554 .62 1,648 !S8 .7i 22,200 24,390 223 .42~-------------------~13,973 -----------
1915mo.av______ 8,385 4,071 2,211 .70 _ll1,80'.l 1.138 1.09 22,651 20,481 8,993 .50~------------------- 39,560 1-----------

~~:~:~::~:::::: ~:~~~ !:~:~ ~:~~ 1:~~ ~:~~~ ::~~~ ~:~~ ~~::: ~~:!~~ !:;~~ :!1 :::::::::::::::::::1 ~~:~~~ 1\:::::::;:::f 
1918mo.av ______ 6,118 4,483 1,897 1.31 2,777 1,35~ 1.94 28,335 22,70.3 10,815 .78 --------------------! 35.401l 124,8t0 r' 

1919mo.av______ 7,745 8,708 3,369 1.22 I 3,988 3 375 1.53 !9,264 22,898 5,551 .70 --------- ----------~~ 35,878\i 120,67!\ l 
1920 mo. av _____ _ 
1921 mo. av _____ _ 

1922 mo. av ------
1923 mo. av _____ _ 
1924 mo. av _____ _ 

1925 mo. av ------

3,815 
3, 321 
3,367 
3,904 
5, 207 
5, 517 

3,438 1,489 1.26 3,712 4,938 1.871 17,800 17.609 1,357 .80 -------------------1 35,101 1119,1021 
2,913 2,153 .64 2,573 2.f.12 1.21[ 17,880 50,863 698 .39 -------------------1 46,002 611,~48 
2, 002 1, 536 '63 5, 353 3, 985 . 89 I 19,063 49,317 2, 979 . 40 821 9, 610 I 41,672 76,873 
2, 352 984 . 66 3, 683 2, 667 . 75 ! 19,974 19,637 966 . 44 821 10,322 I 22,668 76,493 ' 
2,498 1,477 .82 5,414 3.082 .9211 22,046 30,675 694 .51 1,053 15,3[.2: 26,817 80.006 
3, 974 2, 381 . 85 2, 489 2, 408 L 13 19,512 I 58, 755 3, 109 . 47 996 11,098 20,796 72,343 

--~-----' _1 ______ 1 _____ 1 ____ ~---
:-i -~- ~I ~--------------.~----~--~----~----~~--~~ 

Janu!~~~-------1 2, 9161 2, 4951 
February________ 3, 381 1, 764 
March___________ 2, 993 1, 593 
April____________ 2, 804 849 

May-------------
June ____________ _ 
July ____________ _ 
August_ ________ _ 

September ______ _ 

October __ -------
November ______ _ 
December ______ _ 

1925 
January_--------
February ________ 1 
March __________ _ 
ApriL __________ _ 

May ____________ _ 
June ____________ _ 
July ____________ _ 
August. ________ _ 

2, 204 
3, 972 
1,498 
3, 791 

13,965 
12,296 

7, 258 
5, 405 

4, 940 
4, 210 
3, 3.\9 
2,0.38 

2, 662 
3, 382 
3,086 

11,929 

768 
471 
293 
863 

4, 700 
5, 209 
5, 481 
5, 484 

3, 939 
3, 850 
3,834 
2, 773 

1,809 
1, 657 
1,099 
3,367 

299 
613 
969 
706 

448 
513 

1,054 
1, 396 

1, 955 
5, 315 
2, 710 
1, 744 

1, .\22 

881 I 
864 
934 

1, 608 
667 

I, 940 
4, 564 

. 71 

. 74 

. 75 

.80 

. 76 

. 78 
'83 
. 85 

. 87 

. 9! 

. 86 

. 94 

'97 
1.00 
. 92 
.88 

.88 

. 89 

.88 

. 81 

1,807 
1, 938 
1, f.77 

960 

2,488 
1, 674 
4, 954 
4, 736 

14.2\ll 
17, 708 
8,932 
3, 802 

2, 134 
2, 823 

833 
1, 506 

4~ 554 
889 
403 

1, 939 

821 I' 

402 

3651 
2,1471 

1,9991 
3, 732 
1,332 1 

I. 4971 

11,579 ! 
10, 927 I 

1, 323 
856 

1, 208 
944 

2, 408 
10,749 

5, 795 
1, 627 
:;, 794 
1,0.36 

. 73 ~ 16,208 18,712 639 . 47 I, 275 20. 104 17,0661
1 

. 72 1 18, 11s 19, 011 485 . 49 1, o9s 16, 51s 15, o51 
-:'69 16,771 17,739 323 . 48 I, 139 16,582 15.059 
. 66 13, 769 11, -568 185 . 49 857 11.350 13, (\06 

'67 
. 73 
'86 

. 921 

1.02 
I. 28 
I. 31 
I. 40 

13, 737 
14,003 
10,510 
27, 561 

55.710 
39, 149 
18,620 
19,738 

7, 427 
6, 322 
3, 922 

13,210 

50,690 
71, 157 
71,997 
76, 343 

137 
177 
233 
217 

662 
2, 735 
1, 366 
1, 171 

.49 

.50 

.56 
• 53 

. 50 

. 52 

.52 

.60 

905 
857 

1,085 
957 

1,010 
1, 097 
I, 218 
I, l:l1 

13,083 
13, 452 
16,652 
14, 7(18 

15, 157 

15, 94ii 
16,199 
H. 4G7 

11, 643 
15,696 
11,090 
24,998 

54, 242 
73, 2~3 
41,433 
28, lif;S 

1.59

11 

23,474 77,579 934 .60 8711
1 

11.159 17 •. 538 

1

, 

1. 58 I 14, 110 76, 519 843 . 57 659 . 7. t33 14, 984 

1. 12 'i 11,679 50,995 917 . 45 672 7, 358 26,310 

100, 367 
103, 963 
80, 2-55 
65. 62J 

70,455 
76,090 
Gt. 672 
65. 275 

86,031 
95, 037 
81,001 
74,303 

101,595 
69,869 
74,305 
45,985 

I. 35 IJ 12,851 67,5091 1, 006 . 49 689 7. 469 21. 37G I 

I 8 37, 520 I 3 II 

:: ~~ ,

1

. ~~: 3~ 37. 530 2: :~~ : :~ ~:~ ~: ::~ ~~: !~~ I ~:: ~~~ 
. 98 16, 591 28, 020 4, 292 • 48 667 8, 5St 23, 647 I 71, 783 

I. 07 48, 399 54, 715 7, 073 . 42 727 9, 347 25, 354 I 79, 611 

I II 
September_______ 14,993 6, 036 9, 103 . 75 6, 639 1, 0<•4 . 881 29,243 69,960 ' 6, 279 . 40 1, 062 15,043 30,668

1

, 79,516 
October_________ 6,445 5,642 3,043 .74 3,304 127 .84118,918 69,216 4,744 .40 1,197 17,782 18,110 : 76,687 
November_______ 4,791 6,422 2,493 .72 2,598 62 .88 14,094 68,739 2,443 .40 1,257 17,704 14,829 1 84,068 
December_______ 4,364 7,257 958 .72 2,2431 95 1.04 I 1.\,582 66,762 2,466 .44 1,738 16,252 15,182~~ 82,329 I 

1926 • I I I 

~':~:;;::: ;:;:~:~~ ~~~~~~~:: ~::~~::~~. ~:~~::::: 1~::~::~~~ ~~~:~::~:I~:~::~: •• I •• '~~: ::::::::::1::::••••• :::~::;:: ::~::~;~~ :~:~::~~·~~~·:~··••::11:•:•:•:·~~~~ 
I Receipts of oats compiled by Chicago Board of Trade and reported by Price Current Grain Reporter, while receipts of barley and rye are compiled by the Fer!cral Reserve 

Board from receipts at 17mterior centers. Monthly data from 1920 appeared in June, 1922, issue (No. 10), p. 43. 
' Data from Brad-•treet's, representing stocks carried on Saturday nearest end of month at terminals, elevators, warehouses, docks, etc. Monthly data from 1913 appeared 

in November, 1925, issue of the SURVEY (No. 51), p. 23. · 
a Data from U.S. Department of Commerce, Bureau of llorcign and Domestic Commerce. Monthly data from 1920 appeared in May, 1922, issue (No.9), p. 88. Barley 

flour converted at 5 .. 5 bushels to the barrel, oatmeal at 5.21 bushels to 100 pounds, and rye flour at 6 bushels to the barrel. 
4 From U. S. Department of Labor, Bureau of Labor Statistics, averages of weekly quotations. Monthly data from 1920 appeared in May, 1922, issue (No.9), p. 91. 
' Compiled by the Dominion Bureau of Statistics, Internal Trade branch, covering merchant mills having a capacity of about 120,000 barrels per month, and also custom 

mills. The detailed rerorts of Canadian milling statistics also contain data on other grains as well as a division into eastern and western territory. Monthly data from 
1922 separating oatmea and rolled oats appeared in May, 1925, issue (No. 45), p. 27. 

• Receipts of hay at 11 principal markets, compiled by prorating weekly reports to the Hay Trade Journal. 
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Table 57 .-RICE, FRUITS AND VEGETABLES 

South- ', 
ern 

paddy 

RICE 1 
I' II I 

li I Ill I 

' I 't 'I CIT- II WHITE I ON-
Stocks I I I APPLES I RUS I POT A-~ IONS 

Shlpmt'nts end of 1 1 
I FRUIT 1 TOES 

YEAR AND 
MoNTH 

month 1 1 ' 1 I ,' II __________ ·---- Total ______ ____ I 
1 

_____________________ _ 

1 I ~~~et- I Domes- :Imports, Exports 
1

1 Cold- 1 , 

II Ship- Stocks, Receipts I to miUs I Tf otal I New tic_lal t I j I'' s~o~~~~e II C I t h' t ' II 

I I 
mcnts end of at mills I r~m Orleans m• s I ings' 1. ar- o s lpmen s 

month mdls ct!.!i~rs ! I (end of' II 

I 

1- ' I 1----'- , j ' mo.) J 

1
1

1 
D.1rrcls or sacks of 1G2 pounds Pockets of 100 pounds I Thous. I Number of carloads 

lor barrels I ' 
-::~~~~==~r~~====: ___________________ ___~ _1_6_9.-7-18--;-.. -__ -_-__ -_-__ -_ __,_~-~9-1-. 5-1-0--,---2-3-. 00-4-l! ~----,,-----c~-~ ---,..~---i 

~~~: ~~: :~: ::::!:::::::::::1::::::::::: ---468~o36. :::::::::::1·--479~3~;-1 ~~~: ~~~ ---757~28i'l ~~~: ~~~ !!: ~~~ :::::::::1:::::::::[::::::::: 1::::::::::,::::::::::! 
1916 mo. av __ ---~-----------1----------- 640,627 ________ ___ 652, (!!~ I 258,484 1, 021,642 !i9, 760 109, 114 1, 800 I 6, 950 ~--·------ I 11,397 1, 304 1 

1917mo.av _____ ------·-·-- ----------· 591,159 ----------· 642,918 275,513 872,6671 222,059 172,990 1,752 4,704 
1 
_________ i 12,055 1,596 I 

1918mo.av ___________________________ 633,910 ----------- 699,754 278,785 682,788 i 446,741 139,944 1,865 i 5.~371 3,4171 14,105 I,S351 
1910 mo. av, ____ -------·--- --·--------' 609,477 ----·--·--- 6ll,661 i 254,825 8ll,658 1 136,090 1 314,063 1 1,940 6,196: 5,~i9S 15;005 I, 740 

1920 mo. av _____ l ___________ . _________ ..l 639,610 ----------- 554, 7231! 222,175 I, 287,057 i 109,706 I 327,177 II 2, 383 8, 580 5, 975 I 14,627 2, 163 I 
1921mo.av __________________________ _l 796,277 -·---·----- 957,589 318,147 1,291,023\' 63,532 488,412 2,344 8,042 7,50011 18,206 1,932 
1922mo.av .. __________________________ 837,657 ___________ 1'97,973 275,358 1,233,992 52,946 342,952

1

1 2,570 7,734 s.sszl! 19,930 2,163

1 

1923 mo. av ___ _ _ ' 337, 223 "', 172, 184 659, 6451 3 991, 249 687, 198 I 223, 472 1, 343, 655 40, 105 283, 636 3, 391 10, 268 ! 8, 261 II 18, 956 2, 132 
1924 mo. av __ ·-- 188,668 386, 8(i2 707,425 896,093 691, 376 1 156,446 1, 142,799 31,728 128,945 1 3, 484 9, 009 I 8, 562 ! 20, 178 2, 502 
1925 mo. av ____ _ 66,022 257,889 4fl!, 586 I MO, C07 536,%9 i 133,11-14 895, r;o I 56, 272 54, 556 I 3, 319 9, 911 7, 2\l9 ji 19, 585 2, 453 i 

186,116- -:~-7-8.-7-80 ___ 1_, 0-75-,680 ~~~61, 7:1 ~-=~:6-- 228-, --~~-2-1 -2,-01_8_, 8_1_9_,__4_4_, 8-7-6 ---30-3,-9-50 ____ 7_, 8-43_1_ -7,_9_6_1-;-ll_g_73_5 111_1_8_, 9-83-----;----2,-41_1_! 

207, 140 998, 042 579,922 787,062 926. 545 203, 224 1. 680,373 31,868 177,314 5, 965 7, 995 u: 693 1 19,862 2. 092 
392,204 549, 150 369, 704 761,908 818,902 177,670 1, 181,972 ss. 695 180, 682 3, 871 6, 162 12,251 I 22,091 1, »98 

Janu!~y~~-------1 
February_------
1\1arch_ ---------
ApriL _________ _ 42,977 468, 951 80, 057 123, 034 470, 496 95, 165 718, 226 35, 498 116, 428 I 2, 080 3, 373 12, 680 I 18, 406 2, 270 

!I 
May ___________ _ 

June_-----------~ 
July ____________ _ 
August__ ________ ! 

September_-----
October ________ _ 
November _____ _ 
December ______ _ 

1925 
.T anuary --------
Fehruary _ -----
March.---------
ApdL _________ _ 

I 

57, 463 
77, 028 

142, 836 
436,305 

87,134 
299, 781 
274,883 

60, 143 

28, 067 
19,072 
92,302 

121, 477 

May------------ 97,766 
June.·---------· 29,183 
July _____________ None. 
August_ ________ _ 

September_--·--
October ________ _ 

November. ....... 
December ______ _ 

None. 

3, 510 
136,235 
218,009 
46,641 

376,080 
293,890 
131,569 
10,000 

None. 
None. 
None. 

635,971 

583, 136 
532,886 
375, 675 
257, 570 I 

40,000 
2, 700 
2, 700 

None. 

None. 
None. 
None. 

13,986 
9, 466 
5, 6:38 

345,365 

948,625 
2, 182, 793 
1, 905, 168 

972,700 

448,306 
197, 214 
43,129 
34,465 

71,449 
86,491 

148,474 
781, 670 

1, 035, 7.19 
2, 482, 574 
2, 180,051 
1, 032,843 

476,373 
216, 286 
135, 431 
155,942 

305, 995 
135,094 
135,2:19 
130,924 

730,544 
1, 303,227 
1, 300,775 

933,878 

981,194 
543, 246 
496,485 
389,915 

71,433 
34,646 
41,036 

1, 979 

232,916 
300, 075 
339,350 
151, 143 

219,817 
128,858 
118, 163 
95,082 

429,803 
302,640 
165, Z41 
398,953 

638, 303 
I, 567, 621 
2, 265, 121 
2, 346, 514 

1, 867, 227 
1, 559, 679 
1, 059,549 

674, 106 

32, 978 
50,364 
16,814 
39,091 

16, 335 
11,918 
14,855 
27,444 

41,497 
78,493 
98,554 
60,728 

75, 847 
36,908 
23, 234 
23,883 

27,675 
89, 679 

216,418 
275,318 

lOS, 979 
114, 109 

79, 085 
63,246 

761 
199 
43 
4'1 

820 
5, 758 
7, 743 
6, 673 

5, 233 
3, 761 
2, 272 
1, 143 

2,201 10,817 II 
866 7, 811 

2, 312 4, 100 
2, 927 

13, 261 
35,937 
19,045 
6, 068 

4, 980 
3, 802 
3, 244 
2, 216 

3 856 I . ,I 
3,116 
4,185 

11,307 
11, 187 

12,0.16 
10, 402 
11,309 
10, 417 

I 
I 

17,506 
20,470 
22,938 
15,959 

20,450 
32,524 
20, 191 
12, 757 

21, 159 
19,886 
20,862 
19, 532 

2, 752 

981 
2, 057 
2, 405 

3, 864 
4, 545 
2,876 
1, 869 

2, 713 
1, 984 
1, 533 
2, 900 

11, 000 i 108, 766 337, 221 1117, 128 363, 747 
1 

55, 333 52, 574 399 1, 525 8, 332 19, 397 I, 932 
45, 2181 74,401 !G2, 507 38, 849 223, 542 34, 351 43, 8M 104 889 5, 464 19, 976 590 

8, 252 8. 252 140,316 89, 607 I 95, 427 63, 238 13,946 42 2, 667 3, 587 17,467 I, 725 
566, 268 I 566, 268 215, 239 i 101, 054 I 398, 186 109, 753 I 25,865 64 I 3, 956 2, 442 14, 326 2, 391 

853,330 856,840 619, 0781 135,778 632,444 24,409 ! 13,293 I, 422 19, 103 2, 379 22, 763 3, 994 

1, 130,866 1, 348,875 834,604 172, 564 l, 090, 571 23, 586 41,666 9, 398 19,478 9, 229 15,980 2, 968 
I, 300,000 1, 671, 72-1. I, 718,366 751, 701 204, 210 2, 045, 781 66, 751 69, 803 8, 502 7, 244 9, 350 11, 125 1, f-54 

I ' 

925, 254 1, 061,489 942, 3661186, 218 751, 680 18, 568 28, 248 7, 489 41, 324 2, 639 32, 545 5, 157 

~~t.~; :::::!::::::::: :I :::: :::::1 : :::: :::1::::: : 1 :::::::1::: ::: : I : ~:r: ::::t:::::::: :11 ::: ::::::::::::1 :::::::: 1::::::::: : ::: ::I 

I 8outhrrn receipts, shipments, nnd stocks at mills from Rice -~fillers' Association, cornprlsing tnoYement of the whole rice crop cxcrpt California rice. Data on paddy 
at all California warehouses hom Rice Growers' Association of California. The colurr1n "Total movement to mills'' is a total o! the shipn1ents from California warehouses 
and receipts at Southern mills, thus giving a view of the total movement or domestic rice to tbe mills. Shipments of rice tbrough New Orleans compiled by New Orleans 
Board oj Trade. Imports and exports from U. S. Departunnt of Commerce, Bnreau oj Foreign and Domestic Commerce, data for rough rice being reduced to the equivalent 
clean rice at 162 pounds of rough to 100 pounds of clean, as barrels or sacks of 162 pounds are equivalent to clean rice pockets of 100 pounds each. 

'Data on cold-storage boldings of apples aud on car-lot shipments of fruits and vegetables compiled by V. S. Department of Agriculture, Bureau of Agricultural Eco
aomics. Citrus fruit shipments consist of oranges, lemons, and grapefruit. 

' Average for 10 months, March through December. 

79396°-26--G 
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Table 58.-TOBACCO 

YEAR AND MONTH 

UNMANUFACTURED II MANUFACTURED PRODUCTS 

Pr d tl Sales, 
0 uc on loose-leaf Exports 
(crop 1 f3 ' 

estimate) 1 h=~~:; , ea 

Stocks• 
(quarterly) 

Whole-11---- Consumption ' 

:~::::. i -~ax=~aid with~raw~~~--~ Exports' I 

Chewing, Total, good Manu- 1 

smoking, Cigar including leaf, facturedl Large Small ! 
snull', and types imported dark red tobacco I cigars ci.,.arettes I Cigarettes 

export types 1 1 'I and ~ I t ,ou s- snu"'' 
------'-----~---'--y-p-es---'-----'------1--v-IU_e ____ .. _!_____ J 

~~;J;"JJ I sr:.d'su~f I Thousands Thousands of pounds 
pounds pounds 

-.--------.------.-___ -______ -_--,--___ ~-------------;----[---------------1-___ -_______ ' == -----------1-------------'-------------[ 
810, 469 369, 8021 1, 234, 014 $13. 20 36, 990 630, 959 1, 296, 3081 193, 234 
835,462 344,971 1, 224,524 14.65 36,745 597,849 1, 404,636 200,602 

I 
996, 176 31,417 1909--1913 monthly average_-- ----1 -----------

1913 monthly average .. ----------1 953, 734 ----------- 36,754 
1914 monthly average_-----------[ l, 034,679 ----------- 28,827 
1915 monthly aYerage_. ---------- 1, 062,237 
1916 monthly average ____________ 1, 153, 278 
1917 monthly average. __ --------- 1, 249, 276 
1918 monthly average_._--------- 1, 439, 071 

1919 monthly average ___ --------- 1. 465. 481 1 
1920 monthly average ____________ 1, 582,225 
1921 monthly average ___ --------- 1, 069, 693 
!922 monthly average ___ --------- 1, 246, 837 
1923 monthly average ____________ 1, 515, 110 
1924 monthly average ... --------- 1, 242, 466 
1925 monthly &\7 erage ____________ 1, 349,660 

! - --

1924 
January---------------- _____ ----- -------------
February ___ --------------------- ------------· 
March_·--------------------------------------
ApriL ____________________________ -------------

May _____________________________ -------------
June _____________________________ -------------
July______________________________ 1, 240,513 
August.__________________________ 1, 202,350 

September_----------------------
October--------------------------
November __ --------------------· 
December _______________________ _ 

1925 

l, 19.5, 099 
1, 181, 620 
1, 360,661 
1, 242, 456 

~- ---------
-----------
-----------
-----------

6 82, 149 
65,280 
74,254 
41,601 
42,028 
40,261 
52,3981 

76,986 
48,019 
24, 108 
4,800 

4, 795 
1,698 

591 
33,434 

68,075 
83,090 
66,854 
71,676 

35,877 
39,784 
21,186 
33,656 

63,826 
38,946 
42,946 
35,907 
·11, 434 . 

48,0051 
39,201 

50,528 
42, 590 
65,798 
63,732 

43,950 
55,854 
33,813 
34,805 

37,907 
56,821 
45,722 
41,545 

915, 452 361, 114 1, 343, 396 13. 79 I 36, 863 549, 9321 1, 497, 029 173, 015 
821, 564 286, 007 1, 165, 332 15. 231 38, 847 586. 844 2, 107, 525 i 354, 889 
923, 240 275, 110 1, 2so, 801 22. 30 40, 248 629, 991 2, 944, 212 i 584, 9ii 
975, 427 ! 291,214 1, 337, 747 36. 57 ' 41,423 587,79611 3, 888,0751 1, 012, 128 

1, 030, C42 I 303, 343 1, 402, 525 32. 35 I 35, 339 589, 363 4, 426, 649 I 1, 350, 981 
1, o26, 109 327, 1ss 1, 44o, so1 34. 18 i 33, 324 661, 41s 3, 120, 012 1 1, 319, 489 
1, 227, 487 344, 617 1, 650, 022 I 29. 28 I 32, 208 ' 563, 218 I 4, 240, 131 : 711, 973 
1, 121. 075 386, 091 1, 587, 4221 27. 50 I 35, 019 I 574, 383 . 4, 463, 752 i 956, 334 
1, 207, 714 404, 584 1, 689,639 27. 78 I 34, 342 i 583, 211 I 5, 370, 890 I 1, 027, 303 
1. 329,960 410,435 1. 814,686 26. 031 34,390 

1

, 554,867 5, 917, 368 1 882. 616 
1, 383, 519 398, 243 1, 864, Olfl I 24. 79 34, 194 541, 729 I 6, 663, 134 : 678, 803 

I ' [ 

------------------------~-------------
1, 485, 969 420, 936 1, 976, 569 

::::::::::::: :::::::::::1::::::::::~:: 
1, 327, 852 442, 696 1, 843, 737 

------------- ----------- -------------
--·---------- ___________ \: -------------

1, 239, 936 407, 066 1, 724, 767 : 
------------- ___________ , ____________ _! 

! I 
---;,-;;;;;;,-(is;- ---37i.-043r·;:7i3.-67o-l 

28.00 
28.00 
28.00 
28.00 

28.00 
25.38 
24.50 
24.50 

24.50 
24.50 
24.50 
24.50 

I ! 
38. 191 I 
35,353 
34,847 
32,866 

34,948 
33,.565 
34,407 

34,9591 

36,715 
38,043 
30,210 
28,871 

504, 024 i 
498, 796 I 
515,895 
501,422 

553, 320 
562, 732 

595, 063 
573,627 1 

605, 608 
635, 231 
601,413 
511, 277 

I 

6, 256, 784 l 
4, 854,:526 
5, 268,703 
5, 323,295 

6, 391, 9!)2 

6, 455, 228 
6, 583,240 
6, 315,641 

6, 273, 217 
6, 488, 187 
.0, 356,074 
5, 441, 526 

989, 742 
661, 558 
656,093 

1, 135, 192 

1, 164, 533 
1, 215, 852 

744, 575 
782,420 

867,829 
697,089 
838,842 
837,663 

I I I 

~~~~~;~;---~~~~~~~~~~~~~~~~~~~~~~r~~~~~~~~~~~ ~!: Ei ~:: ~~~ ~~~~~~~~~::~: ~~~~~::~:.~:~~:~~~:~~~::~~~~~ ;:: ~~ I i!: m ~~~ ~~; ~: ~~~: ~~~ ;~~: ~~~ 

~; _: _::·:: ___ -:·:-::~:_-~: -:~--: - ~: : :;; '· ~'" •~. ocoT 'roo ·~ I : :: I " 'w :.: :: :: :: '·: :: 

lilly______________________________ 1. 282.916 
2
:: ~~: ~H J:::~-:~~~-:~~~r:~~~-:~:~r:~-:~:--~~~: 1~ ~~: ~~ ~1 ::: :!~ ~~~: ~~~ ~: :~~: ~~~ ~~: ~~~ 

;::::~:~~::::::::::::::::::::: :::::::: :::::: :::: ---::~::::-r-~~~:~:~r-:.-~-~~:;,~~-- :::: ! :::::I :;::::: :::::::: :~::::: 
~~~::b~;~~:~~:::::::~~~~~:::::: 1, 228,972 1~~: ~~~ ~~: ;:~ ------------r---- ___ l____________ ~~: ~ ~~: ~~~ ~!~: ~~~ ~: ~~~: ~~~ :~~: ~;~ 
December ___ ~~~-~--------------- :: ~;: !!~ 

1 

120,972 68,375 --·;::J84:627-~---;;6,-i19- ---i.-sis:364- 25.00 \ 28,657 473,336 6, 248,920 I 943,158 I 

~~,: : : : :::: : 1 :::::::::::: :::::::::: ::::::::::1:::::::::::::;::::::::\ : ::::::: : :::::1::::::::::~:::: : :::*:::;:::::::r:::::::::::l 
' Estimate of production of the tobacco crop from the U. 8. Department of Agriculture, Bureau of Agricultural Economics. The annual figures represent the latest revised 

estimates of the year's total crop, not monthly averages, while the monthly figures rcpresmt the current estimate of the total crop for the year made the first week of each 
month. Revisions of the December estimate for each year are made in December of the following year. 

' Sales of tobacco from loose-leaf warehouses compiled by the Federal Resm•e Board, Dit•ision of Research and Statistics from reports of State authorities of Kentucky 
North Carolina, South Carolina, and Virginia, which States grow about 75 per cent of the total tobacco crop. Sales from Kentucky were not available for the first si~ 
months of 1919, so that the year's figure Is partly estimated by estimating the Kentucky figures for the first. half year as eqnal to the sum of the sales in the othe;· reporting 
States, which is approximately the normal proportion of Kentucky sales to the total. 

a Exports from the U. 8. Department of Commerce, Bureau of Foreiqn and Domestic Commerce 
• l:ltocks of leaf tobacco held by J?lanufacturers and dealers compiled by the U. 8. Depart:nent of Commerce,_ Bureau of the Census. During the years 191:3, 1911, 1915, 

and 1916 the data were collected sem1annually m March and September, the quarterly collection comrnencmg w1th December, 1916. Therefore the averages ior the years 
1913 through 1915 are semiannual, while for 1916 three quarters are averaged, and thereafter four quarters. 

' Wholesale price of burley, good leaf, dark red tobacco at Louisville is avaraged for the month compiled by the U. 8. Department of Labor, Bureau of Labor Statistics. 
6 Figures of consumption of tobacco products from U. 8. Treasury Department, Bureau o_f Internal Rerenue, represent withdrawals from bonded warehouses upon pay

mont of tax for domestic consumption. The figures for manufactured tobacco and snulf comprise plug, twist, fine-cut, and smoking tobacco and snnff. Figures fer cigars 
are those for large cigars, weighing over 3 pounds per thousand, while for cig-arettes, small cigarettes arc taken, weighing 3 pounds per thousand or Jess; in both enses the 
series taken represent over 90 per cent of the totals for each class. 
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Table 59.-LIVESTOCK MOVEMENT 1 

I 
CATTLE AND CALVES HOGS SHEEP AND LAMBS I 

,--~-il------.-----11---:------,-----,-----i· 

I Shipments Price I Shipments ! Shipments I Price' 

YEAR AND 
MONTH 

1 steers, i 

I
' ' L I good to ~---~---- L I Price, ----,-~---1 Local I Total I oca choice, Total 1 ocah heavy, Total h 

receipts eSrtaocnkd-
11 

Total slag,~h- corn receipts Stock- s ag,~ • Chi· receipts Stock-! slat~~ - Ewes, Lambs 
fed, er and Total · cago' I er and I Total Chi· Chicag~ 

feeder i c~~~-2 
1 

feeder ! I feeder l_ca_g_"__,i ____ _ 

I----T-'-h-ou_s_a_n_d_s_o_f p_o_u_n_c_d_s ___ 
1

Dolls. P·l Thousands of pounds Dolls~;~ Thousands of pounds I Dollars per 
100 lbs. 100 lbs. 100 pounds 

1-\-!-\l-~-:-~·--~-1-.-r~ ~,.J-··.~:1-:::,., -~,:- J ~ __ -f:~.~~~:::~. ···:~~:t~ ~::;- l ~ Ill-~ :!~( ·~~:,.;, ~- J ~ . ;~ ~ 
~:~~ :::~: ~~:: ~: ~~: I !~~ ~~~ ~: ~!: 11. 5o 3, 737 75 1, 194 2, 536 1s. 24 2, 265 578 1, 210 1, o54 , 9. 35 16.13 

1920 mo. av _ _ 1, 866 336 818 1, 034 14. 49 3, 549 61 1, 273 2, 272 · 14. 19 1, 876 430 1, 043 
1921mo.av __ 1,649 292 717 923 8.76 3,425 42 1,228 2,194 8.45 2,014 258 944 
1922 mo. av _ _ 1, 935 406 887 1, 036 9. 46 3, 672 49 1, 277 2, 395 9. 39 1, 864 346 973 
1923 mo. av _ _ 1, 935 I 380 839 1, 086 9. 96 4, 611 68 I, 595 3, 015 7. 70 I, 888 373 978 

915 
1, 072 

889 
858 
8!7 
Sui 

8.74 
3.41 
5. 81 
6.09 
6. 91 
7. 21 

15. 90 
9. 99 

13.22 
13.46 
14.29 
15.22 

1924 mo. av _ _ 1, 975 I 331 808 1, 154 9. 68 4, 618 42 1, 684 2, 932 8. 481 1, 850 390 II 983 
1925 mo. av _ _ 2, 006 

1 
316 I 786 I, 205 10. 65 3, 661 48 1, 355 2, 305 12. 22 I, 842

1 

353 968 

1-------~~----~---+--~1 ____ -71 ____ *-____ , ___ ~--~-----7----*---~~--~---~---~----'-'-----
i II I I' I I 

1n3 I 
September___ 2, 295 631 1, 156 1, 104 10.66 3, 607 102 1, 336 2, 276 8. 64 2, 659 897 1, 745 894

1

, 

October______ 2, 802 785 1, 382 1, 373 10.45 4, 816 101 1, 669 3, 129 7. 78 3, 465 1, 489 2, 443 981 
November_ __ 2,182 624 1,131 1,106 9.84 5,416 70 1,799 3,657 7.13 1,816 540 1,097 777 
December____ 1, 810 353 788 I, 018 9. 79 5, 825 46 1, 911 3, 919 7. 05 I, 526 !54 688 837 1 

1924 
January _____ _ 
February ___ _ 
March ______ _ 
ApriL ______ _ 

May ________ _ 
June ________ _ 
July _________ _ 
August_ _____ _ 

1,888 
I, 457 
I, 556 
1, 751 

1, 890 
1,673 
I, 798 
1, 934 

243 
170 
175 
239 

275 
201 
169 
306 

716 
540 
549 
627 

746 
631 
641 
826 

I, 155 
915 
991 

1, 108 

1, 141 
1,030 
I, 141 
1, 092 

9. 47 
9. 71 

10.07 
10. 78 

10. 27 
9. 60 
9. 56 
9. 48 

6, 253 
5, 335 
4,833 
4, 374 

4, 321 
4, 296 
4,091 
3,196 

50 
47 
52 
57 

46 
29 
23 
25 

2,198 
2,126 
1, 854 
1, 559 

1, 608 
1, 417 
1,477 
1, 213 

4, 016 
3, 227 
2, 976 
2,809 

2, 735 
2, 852 
2,605 
2, 017 

7. 23 
7. 08 
7. 35 
7.43 

7. 44 
7. 25 
8.19 
u. 61 

1, 697 
1, 412 
1, 367 
1, 348 

1, 344 
1, 550 
1,672 
2, 005 

149 773 
106 693 
83 654 

105 613 

118 629 
153 650 
226 712 
444 1, 022 

September_--~ 2, 566 580 1, 166 1, 312 9. 02 3, 216 35 1, 252 1, 959 9. 86 3, 027 973 1, 876 

November_ __ 2,363 549 1,096 1,267 9.16 4,901 40 1,760 3,132 9.58 1,879 676 1,154 

920 
725 
719 
726 

723 
903 
959 
978 

I, 097 
1, 020 

540 
October_ _____ 

1 

2,737 751 1,339 1,432 9.50 3,990 56 1,469 2,525 10.78 3,295 1,441 2,267 

December____ 2, 088 309 816 1, 265 9. 55 6, 604 38 2, 271 4, 335 9. 96 1, 605 206 750 1 854 

I 

I 
Jan:!;: ___ __j 1, 8691 207 708 1, 150 9. 31 I 6, 105 38 2, 176 3, 910 10.80 1, 467 138 688 786 
February_- --i I, 530 176 555 967 9. 47 4, 558 35 I, 580 3, 010 II. 15 I, 388 119 675 711 
March _______ 

1 
1,860 241 645 1,179 10.20 3,528 92 1,239 2,285 13.48 1,504 95 670 836 

ApriL.------1 1,827 271 664 1,163 9.99 3,246 41 1,199 2,039 12.58 1,541 109 704 833 

May _________ [ 1,737 216 602 1,123 9.66 3,288 36 1,346 1,931 12.181 1,689 178 877 830 
June _________ j 1,746 154 534 1,190 10.50 3,507 49 1,222 2,298 12.70 1,603 137 603 908 
JulY----------1 1,970 243 706 1,252 11.56 2,798 35 995 1,804 13.79 1,699 185 763 939 

5. 48 13. 19 
5. 28 12.78 
5. 66 12. 28 
6. 44 12. 50 

7. 19 
8. 43 
9. 98 
9. 94 

6. 63 
4. 83 
4.84 
5. 97 

5. 41 
5. 81 
6.33 
7. 58 

8. 69 
8. 44 
9.18 
7. 92 

6. 53 

5.631 
6. 31 
6. 40 ' 

6. 19 

13.33 
14. 55 
15.78 
15.94 

14.22 
14.73 
13.75 
13.28 

13.18 
13.44 
13.34 
15.98 

17. 63 
17.27 
16.05 
14.16 

12.28 
14.87 
14.66 
14.60 

15.09 

I August_ ______ !' 2,245 360 886 1,281 12.08 2,549 30 952 1,586 13.13 2,064 421 1,037 998 

September___ 2,157 422 938 1,227 12.44 I 2, 711 33 1,092 1,645 12.88 2,627 839 1,613 981 
October_ _____ , 2,789 697 1,348 1,450 11.91 I 3,390 45 1,323 2,081 11.69 3,198 1,338 2,287 945 6.41 
November_ __ ~ 2, 282 472 1, 017 1, 232 10.58 • a, 844 61 1, 524 2, 300 11.321 I, 712 460 927 793 6. 79 

14.81 
15. 25 
15. 94 ":::•--·1 'mo I ~ '" I '·'"I '"M I '·~" n '· "" I '· "' '""I, '·"" ''" m "'"I "• 

&::~·:/:: ••• ••:f •f 1- • •• r::::::f•••r ••::::: ~: •••• -.::r : :: •• ::. i· -•1'- 1:.::•• ApriL-------~······· -~·······-~········ .. -· ~······ ~~--·· .. ·······I-··· I····· -·----~~-----~····~--------1--------~---------l-------_---
~::: •• ••••••:l:::::::•••f. ······I· .. •,••• ..... •r:::: .. r· ............ +··· ... : T ......... : .. :: ···r ... ····r······~··· 4 .. : 1-.. ••• I• ••••••••• 

1 These figures, except prices, represent the movement at between 60 and 70 markets; data procured from the &". S. Department of Agriculture, Bureau of Agricultural 
Economics. Monthly data from!V20 appeared in November, 1922, issue (No. 15), p. 115. 

'From U.S. Department of Labor, Bureau of Labor Statistics, averages of weekly quotations. Monthly data from 1920 appeared in May, 1922, issue (No.9), p. 91. 
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Table 60.-PORK PRODUCTS 

EXPORTS' COLD-STORAGE HOLDINGS a ENT WHOLESALE 

I
' I APP AR- II 

(end of month) S~~P- I[ PRICES' 
I TION• I 

l---------.--------ll---------,-------.--------ll--------.--------.------1 1------~-------1 

Total pork I Lard Total Lard I Other Total Lard I Fresh and i Total pork II Smoked I ~.~~~ YEAR AND MONTH 

products products cured I products Chh~!;'!~0 contract, 

l-------'------"----'----'----------''------'----'-----"1----~~~ New York'! 
Thousand of pounds Dollars per pound 

1913 monthly average ___ 
1914 monthly average .•. 
1815 monthly average ... 
1916 monthly average ___ 
1917 monthly average ... 
1918 monthly average ___ 
1919 monthly average ... 

1920 monthly average ___ 
1921 monthly average ___ 
1922 monthly average ___ 
1923 monthly average ___ 
1924 monthly average ... 
1925 monthly average ___ 

1924 I 
January_---------------
February---------------
March __________________ ! 
Apr!J. __________ ··-------1 

~L ~- ~:~ :::-~~j 
September----- .•.••.... 1 

October ... -------------
N ovembcr ___ -----------
December.-------------

J anuary~~~~---------__1 
February .. ______ • __ .... I 
March ______ .... ------ .. 

ApriL_-----------------

f;~;~ ~::~ ~ ~ ~ ~ ~ ~ ~~ ~ ~ ~ ~] 
August. ________________ 

1 September ____ ... _____ •. 

1 October ___ -------------. 
November _____________ _ 

December ............. . 

1926 

477, 177 
450,851 
524,294 
565, 691 
449,570 
583, !54 
588,978 

539,455 
560,212 
618,276 
765, 178 
720,862 
612,420 

976,966 
843,874 
765,700 
690,514 

720,999 
737, 102 
731, 931 
548,939 

492,734 
560,043 
668,552 
912,990 

950,738 
726, 051 
547,772 
519, 331 

555.823 
650,452 
512, 095 
457,345 

465, 179 
583, 564 
606, 705 
773,984 

-------------1 
-------------
-------------
---------··---
-------------
-------------

87,986 

104,622 
119, 216 
130,652 
159, 685 
160,849 
122, 503 

227,689 
188,308 
177,602 
170,096 

167, 289 
166, 851 
177, 565 
121,584 

!03, 645 
106, 781 
130, 184 
192, 596 

194, !89 
161,697 
115,016 
113,277 

!09, 183 
124, 507 
118,969 
90,421 

82,058 
76,826 

113,205 
120,932 
108, 209 
187,554 
219,803 

128,004 
138,308 
123,924 
165,620 
141, 289 
102,074 

224,660 
190,691 
175, 420 
137, 577 

114, 759 
!09, 369 
148, 208 
135, !04 

114,652 
132,686 
91,730 

120,607 

144, 221 
114, 706 
123, 281 
83,215 

109, 173 
104, 146 
89,977 
83, 031 

:::::::::::: ::::::::::: :'1:::: ::::::::: ::::::::::::I::::::::::::: I::::::::::::: 
------------ ------------1' ------------- ------------ -----------··i··-----------

35, 555 85. 377 ()44, 543 85, 741 558, 802 431, 847 
31,060 77, 149 669,283 74, ll7 595, 166 1 343,486 
45,735 141, 819 875, 323 90,959 784, 364 I 378, 420 
o3, 409 156, 394 I no, 959 92, 212 828, 747 383, 581 

51,021 76,983 II 906,345 120,413 785,932 I 417, 203 
72, 412 65, 896 761, 914 119, 705 642, 209 435, 295 
63, 913 60, Oll 647, 594 86, 573 561, 021 481, 376 
86, 282 79. 338 837, 352 77, 358 760, 0!9 588, 051 
78, 658 62, 621 827, 58! 89, 855 737, 726 600, 103 
57, 234 44, 838 753, 535 108, 060 645,475 524, 662 

132,758 
99,910 

100, 726 
73, 307 

62,648 
59, 475 
86,706 
75, 937 

65, 8!0 
60,813 
49,120 
76,803 

78,440 
60,363 
63, 281 
44,447 

71, 135 
59, 770 
49,414 
45,740 

91,902 
90,781 
74, 694 
64, 270 

52, Ill 
49,894 
61,502 
59, 167 

48,842 
71,873 
42, 610 
43, 80·1 

65,781 
54,343 
60,000 
38,768 

I 
II 

II 

II 

38,0381 
44, 347 
40, 563 
37, 291 ~I 

855, 020 
946,696 

1, 018, 130 
I, 010, 649 

1, 019, 058 
I, 025, 158 

960, 257 
835, 547 

649, 371 
439, 437 
463, 233 
708, 413 

891,496 
I, 017,282 

979, 739 
965, 688 

b15, 460 
886, 713 
815, ~(;0 
698, 513 

54, 130 
68, 51G 
85, 722 

102,317 

127,949 
152, 520 
149, 672 
124,676 

84,198 
31,706 
35, 713 
61,049 

112, 704 
!51, 927 
150, 182 
151, 499 

138, 295 
145, 919 
14f\ 92·~ 
114, 724 

800,890 
878,086 
932,408 
908,332 

891, !09 
872,638 
810,535 
710,871 

565, 173 
407,731 
427,520 
647,364 

778, 792 
865, 355 
829,557 
814, 189 

748,418 
738,655 
669, 536 
583, 789 

655, 560 
561,651 
518, 9C5 
560,605 

597,918 
621,830 
649, 668 
539, 091 

565, 365 
660, 248 
608, 165 
662, 169 

623, 9!2 
483,364 
462,563 
4.50, 801 

526, 195 
549, :338 
492, 017 
492,088 

I 84, 972 100, 162 60, 646 39, 506 '' 
104,288 81,321 44,745 36, 576 li 

539, 069 
429,861 
418, 7:l7 

71,626 
37,255 
03, 7!0 

467,443 
392,605 
385,027 
472,337 

b19, 282 
592,235 
541, 736 
562,416 ~~~: :: 1:~: :~~ ~~: ~~~ !~: :~~ I 42, 955 

$0.166 
.167 
.153 
.185 
.252 
.318 
.343 

.334 

.268 

.265 
• 212 
• 202 
.271 

.193 

.184 

.189 

.190 

. 194 

.196 

. 204 
• 222 

.223 
• 216 
.205 
.207 

• 219 
. 231 
.269 
.282 

• 256 
.263 
.293 
.298 

.292 

.283 

.282 

.280 

$0. llO 
• 104 
.094 
.135 
. 219 
• 261 
.290 

.200 

.111 

.115 

.123 

.133 

.168 

.128 

.117 

. 116 

. 113 

.110 

. 111 

.!20 

.143 

. 144 

.165 

.153 

.169 

.166 

.161 

.171 

.161 

.163 

.176 

.181 

.179 

.178 

.164 
• 162 
.150 

I I 
~~~~~:~::::::::::::::: :::::::::::::' ::::::::::::: ::::::::::::: :::::::::::: :::::::::::: 1::::::::::::: :::::::::::: ::::::::::::: ::::::::::::: ::::::::::: ::::::::::: 

~~;;;::-:::::·:-::;:f:-~:: __ -~~:-:[;----::--::::11::::·:::::::: :;::::--;;;: :: :::::;;::, :-~:;:~-::::· :.:::::--::: ~::·;:·;:·:: ::::::-::·;:: ,_--:;._::·: :::::::;::: 

1 Production of pork products from animals slaughtered under Federal in.<pection reported by the U. S. Department of Agriculture, Rmean of Animal Industry, given as 
total dressed weight, excluding meat from condemned animals. Slaughter of hogs under Federal inspection according to 1919 census iigures amounted to 68 per cent of total 
slaughter. ~1onthly data from 1Y20, slightly revised sinee, giYen in 11a \", 1922, isstw (~ o. V), p. U5, including tlata on exports, storage holdings, and apparent consumption 
also. Monthly data on lard from 1916 appeared in March, 19~4, issue (:'io. 31), p. 54. 

2 Exports reported by the U. S. Department of Commerce, JJurcan of Foreign and Domestic Commerce. 'I'he t.ol.al includes bacon, ham, shoulders, lard, neutral lard, and 
canned, fresh, and pickled pork. In the division hetweenlard anrl other products, neutmlla;·d ie inc·ludPd with" Other products." 

a Cold·storage holdings, reported by the U. S. Department of Agriculture, hureau of Agricultural Economics, arc distinctly srasonal. No allowance for this has been 
made in computing index nurnbers. 

4 Apparent consumption, including only meat produced under Federal inspection, ha,; bc-m c-omputed by the e. S. Department of Agriculture, Bureau of Agricultural 
Economics, from the inspected slaughter plus net imports less exports and reexports arHl the ehan{!c in cold-storage holdings. 

• Wholesale prices are averages of weekly quotations as compiled by the ['. S. Department of Lauor, JJurean of Labor Statistics. .:\1onthly data on ham prices from 1819 
appeared in September, 1923, issue (Ko. 25), p. 55. 
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Table 61.-0THER MEATS 

BEEF LAMB TOTAL MEATS 
------

I 
Wholesale prices' 

Cold· Produc- I Cold· Apparent Produc- storage Apparent Produc- Cold· 
tlon- storage 

COD• 
tion- bold· con- tion- storage Apparent 

YEAR AND MoNTH inspected Exports' 

1 

holdings, sump· Good Steer inspected lngs, sump· inspected holdings, consump-
slaugh· end of tion -t 

native rounds, slaugh· end of tiou • slaughter 1 end of tion• 
ter 1 month' steers, No.2, tcr 1 month' 

Chicago Chicago month' 

Thousands of pounds Dollars per pound Thousands of pounds 

191;; monthly aY __ 329,810 13, 625 ----------- ----------- $0.130 $0.131 45,661 ---------- ----·------ 852,588 -------------- --------------
1914 monthly av _______ 314, 784 12, 163 ----------- ----------- .136 .133 44,623 ---------- ----------- 810,258 ----·--------- --------------
1915 monthly aY _______ 331,971 42,609 ----------- ----------- .129 .124 38, 445 ---------- ----------- 894,710 -------------- --------------
1916 monthly av _______ 383, 268 32, 105 127,200 354, 440 .138 .130 37,564 3, 722 38,439 986, 523 775,465 824,727 
1917 monthly av _____ 457,910 32,502 192,343 420,946 .167 ,162 29, 120 4, 531 29, 141 936,601 866, 157 793,573 
1018 monthly av _______ 522,309 64,444 256,523 467, 135 . 221 • 221 31,831 6,026 31,298 1, 137, 294 I, 137,872 876,854 

1919 monthly av -------1 448,955 32,0.53 237, 123 431,602 • 233 .224 38,539 8, 291 39, 166 1, 075, 59! 1, 166,373 854,349 

1920 monthly av _______ 391,387 19, 5!5 156, 117 400,648 • 230 . 213 34,399 20, 174 37, 703 965,241 1, 082,636 85.), 554 
1921 monthlyav _______ 371, 108 15, 249 99,623 375,060 .163 .145 41,096 22,090 43,003 972,417 883,627 853,358 
1922 monthly av _______ 414,045 14,456 68,521 411,561 .150 .145 31,820 3, 294 35,820 1, 067, 141 719,409 923, 766 

192.1 monthly av ------- 427,407 13, 594 75,689 427, 455 .158 .153 37, 188 3, 742 37,615 1, 229,773 916,803 l, 053, 121 
1924 monthly av _______ 437,667 13,286 79,712 440, 131 .171 • 152 37, 5!0 2, 495 38,047 1, 196, 069 910,279 I, 078, 281 
1925 Lllonthly av __ ---~- 4.54, 532 10, 4Sl 80,134 460,574 .181 .158 38,956 1, 731 39,889 I, 105,908 911,922 1, 024, 479 

1924 
January---------------- 451,782 9,899 102,655 453, 941 .170 .139 42,502 2,306 42,647 1, 471, 250 989,981 l, 152, 148 

February __ ------------ 377, 326 11, 669 100,007 379,016 .170 .145 36, 158 2,173 36,213 1, 257,358 1, 048,876 976, 8S.'l 

March_---------------- 378, 549 12,920 93,274 385,222 .170 .150 34,642 I, 719 35,210 1, 178,891 1, 113, 123 939,427 
ApriL _________________ 398, 288 13,827 78,123 413, 301 .170 .155 33,848 2,093 34, 191 1, 122,650 1, 091,165 1, 008,097 

MaY------------------- 445,590 13,911 66,069 458,642 .170 .169 37, 187 2, 273 37,239 1, 203, 776 1, 087,400 1, 093,799 
June ___________________ 382, 657 11,909 59,418 393, 545 .168 .175 35,097 2, 917 34,556 1, 1.54,856 1, 087,493 I, 049,931 
July ___________________ 435, 2il9 14,029 40,812 444, 670 165 .170 37,539 2, 257 37,973 1, 204,769 1, 012,326 I, 132,311 
August_ ________________ 444,732 14,387 48,906 444,321 .165 .169 38,788 2, 230 38,673 1, 032,459 886,683 1, 022,085 

September------------- 481,787 16,375 47,538 480,573 .165 .160 42,548 2, 525 42, 2C6 1, 017,069 699,434 1, 088, 144 

Octo her---------------- 551, 766 16,763 67,244 523,893 .172 .136 43,566 3,166 42,894 1, 155,375 509,847 1, 227,035 

November-----------·- 463,064 14,417 100,239 455,346 .183 .129 35,801 3,326 36,435 1, 167,417 566,798 I, 099,946 
December ______________ 441, 160 9,329 142,964 449,106 .183 .125 32,803 2, 949 38,294 1, 386,953 849,943 1, 149,569 

1925 
January---------------- 480,692 9, 412 140,705 481,583 .183 .1:33 39,655 2, 336 40,275 1, 471,08.5 1, 034,537 1, 145,770 

February_------------- 346,086 8,652 130, sou 387,219 .183 .135 34,945 2, 294 34,953 I, 107,082 1, 150,385 905,536 
March _________________ ·125,;.10 8,476 116, 318 438, 123 .183 .148 40,572 2,090 40,710 1, 014,084 1, 098,147 941,396 
ApriL _________________ 431,009 12,004 96,223 450,644 .183 .153 40,610 1, 998 40,680 990,950 1, 063, 90U 942,125 

May ___________________ 435,890 14,247 74,618 457,054 .178 .162 40,698 I, 913 49, 761 1, 032,411 963,244 1, 024,010 

June_---------------- __ 418,082 13, 212 61,554 430, 130 .175 .173 36,417 1, 535 36,537 1, 104,951 947,663 1, 016,005 

Jllly ------------------- 478, 231 11,625 49,674 489,204 .178 .192 39,374 1,349 39,361 1, 029,700 866,483 I, 020,582 
August_ ________________ 444,466 11,023 45,214 447,509 .185 .188 38,870 1, 339 38,698 940,681 745,066 978,295 

September·-----------_ 473,961 9, .520 40,719 469,695 .185 .173 41, 117 I, 112 41,505 980,257 580,900 1, oao, 482 

October ___ ------------- 569,094 8, 634 47, 481 563,086 .185 .160 41, 701 I, 435 42,287 1, 194,359 478,777 I, 197, COS 
November _____________ 451,396 7,831 73,564 424,809 .liS .143 34,049 1, 549 34,524 1, 092, 150 493,028 1, 001,890 
Decernber ______________ 499,739 11, 128 84,725 488,256 .170 .131 39,468 I, 825 39,378 1, 313, 191 601,842 1, 090,050 

1926 
JanuarY----------··-------------------------- ·---------- ----------- ---------- ---------- ----------- ---------- ----------- -------------- ----------------------------
Febuary _______________ ---------------------·-------------------- _ ---------- __________ ----------- ---·------ ----------- -------------- -------------- --------------

;~-·~~~~~·~····~·~·~~~· • ·~·~··~·· • : ~~ •• ·~~~· ~· ·~ • ~ •••• ~· •• :,,
11 

: ·,~ ······~··_·_:-_ ••••• i.:············· :::::::::::::::::::::::::::: 
:::::::~::::I::::::::::::::,:::::::::::::: 

1 Production from animals slaughtered under Fe·leral inspection reported by the U. S. Department of Agriculture, Bureau of Animal Industry, given as tolt1! drcsse<l 
weight, excluding n1eat frmn condemned animals. The slaughter under :Federal inspection, according to eensus figures for 1919, anwunted to 82 per cent of the tolnl number 
of animals slaughtered iu the l;nited States in the cuse of beef and 91 per cent for lamb. Monthly data from 1n0, including also exports, storage holdings and apparent 
consumption and prices, appeared in May, 1922, issue (No.9), p. 9.5. Veal is included in the beef figures and mutton in the lamh figures. 

' Exports, as reported by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, include fresh, canned, pickled, and cured beef, and oleo oil 
and t:tllow. • 

' Cold-storage holdings, reported by the U. S. Department of Agriculture, Bureau of Agricultural Economics, are distinctly seasonal. No allowance lor this had heen 
made in calculating index numbers. Figures represent storage holdings on the la.'t day of each month. Beef holdings include frozen, cured, and in process of cure while 
lamb holdings embrace frozen lamb and mutton. · 

' Apparent consumption, including only meat produced under Federal inspection, has been computed by the U. S. Department of Agriculture, Bureau of Agricultural 
Economic;<, from the inspected slaughter pins net imports less exports and reexports and the change in cold-storage holdings. 

s Wholesale prices are avemges for the month frorn U. S. Department of Labor, Bureau of Labor Statistics. 
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Table 62.-CONDENSED AND EVAPORATED :MILK 
' 

TOTAL STOCKS 1 II UNSOLD STOCKS 1 !I WHOJ,E-1 
EXPORTS' i PRODUCTION 

1 
(end of month) il (end of month) i p~fl'ls, 

1-- 'I I ,___ : I I i I 
i i'l_condens_ed _ Ev&por

1 

_ated _

1 

Conden»ed i Emp- I 1 

c d d Evap-
1

1 Case I ., 
I - ! orated on ense ~- m·ated , goods ~ <> 

YEAR AND I II ' = ... 
MoNTH I Total I I 1 Total 1, , I Total I ,---~ , 

1 
, Total ., i 

i ~~ g~!S:s I :0~~ 1 g~~des I :o~IJ's I! 'i g~~';fs I ;~~'J's I g~,~~s , I g~!S:s I :o~IJ's I g~!S:s : ~ I i ~ ~ 
i I~--- --·~------

1~ T!.ous"nds of poun•lo l Do~~~eper Thous. of pounds 

-~~-~:-:-~-: :-:1:::::::::::::::::::1:::::::: 1:::::::::::.-~::::;i:::::::::ii:::: :::: :::::: : ~:::::::::1:::::::: ::1:::::::::
1

:::: ::::j:: :: :::J'! : •; ~t 1:::::: :: :::::[:::::: :: 

:m~~ ~l1 :- : :_ r :: -: 1 : :r~ :-:i:~:~:~~:J:: :: 1: ~ -~ :~ ::J:::_~ :::t~: : -,:-:_ : 1 :_ :_~: 1 f 1; ;, E ~1 : - j ~:~:I ~ : 
:::: :: 1 :;: ~: 11 : : I ; ;: · --;~::;t:~:-t~:~ :i-~ ::: r:: ;;: ! :;; :::~I : ::J :~ ~. , -::~: ~ :::: 11 :: 

1 

: : 1 : : : :. ~. ! -:. :~ i 
1921 mo. a vi 122,014 :115,987 I 7, 365 85, 798 i 11, 864 li3, 920 :: 31, 375 · 17, V\19 123,661 11116, 5GO ij' 23,346 113, 142 79, 207 :'

1
· 7. 06 5. 10 ! 24, 1441 7, 825 ' 16, 3191' 

!922mo.avl119,2791

1

19,53!1

1 

8,862 79,457111,430, 137,225, 1 21,166 9,875:105,872 il 87,3-12 '- 14,833 7,504 64,711:,5.25 4.14 15,6251 4,734 10,891, 
1923mo.av 147,907 ·_ 16,567 12,258 104,963

1

14,119' 166,022 i1 20,181 18.505 127,089 11:04,558 tll13,429 11,142

1

79,750:16.24 4.71 16,1891 4,781 11,4071 
1924mo. av 14L 712 ~~. 15,777 12.001 1100,109 , 13,825 j 186,925 l.i 19.236 16,727 150,693 I, 132,998 ! 14, 11~ 8, 870 109,751 i 5. 99

1

4. 15 17,185 
1 

5, 331 ll, 854 1 
1925mo.av~---------1--------1-----------------l--------1 lti!,402i, 29,792 7,791 !23,538111!;1,763 ·i 21,261 4,01\6 88.189 [ 5.91 4.33 12,313113,559 8.755 i 

I I I I ;I I! ! l 'i I I i I 
l-1-92-4--'-1------=-~---_ -~-------~, I I - I! ! I' . 11 -

January ___ 

1

101,033 14,123

1
~.9o5 70,467

1 

7,&88 'I'. 155.349; 11,000 !8,079 126,103 106,008 I 6,412 12,395 81,0481:.6 .. 2914.61

1

:33,.62318,017 25,546 
February_ 109, 000 14, 684 8, 220 76, 791 I 9, 305 ' 1:1s, 362 ' 13, 480 13, 3~6 ; 11, 353 86, 427 , 4, 855 6, 979 74, 4.~0 ! 6. 30 4. 64 ; 21. 027 5, 105 15, 923 
March----i 136,963 '118,134 10,774 96,C58 

1 
11,3971; 127,41H 12,220 11,918 102,997 81,050 I 7,264 5,971 67,499 i: 0.28 4.57 i 12,5121i 5,116 7.396 

ApriL ____ , 159,648120,616 13,.596 112,303

1

13,1331i 142,~3S 18,064 12,7~0 111,816 100,802 14,774 5,595 80,2011!6.20 4.241!15,305! 5,925 9,379 

May ______ 204,632 22,622 18,204 147,236116.f·!O j'i 199,tl02 25,088 11!,031 155,163 153,~26l 21,~2~ 9,710 122,174::6.08 4.18 ~-: 13,9191' 6,986 6,933 
June ______ 216,?58116,539 19,234 160,405:20,280 1288,459 23,481 30,257 23~,288 230,169

1

20,19" 2J,07! 189,528 !.15.90 4.07 .1.11,4611:4,690 6,771 
July _______ 195,529 1!,491 16,096 141.057123,.~S5II 282.431 3:l,007 24.0(13 224,960 213,!61l 

1
28,002 1!,532 173,260:5.63 3.871! 13,601. 4,819 8,782 

Aug.ust__ __ 139,330 ~~ 10, 6.57 10,893 115,348 I 22.432 242,543 27,375 ZO, 803 1~4, 066 lo5, 58-1 II. 22,759 9, 733 152,824 i r.. 75 3. 88 :.· 15,894 i, 5, 392 
1 

10,502 

I i I! i ' I' September: 126,0.\1 'i 1·1,040 11,078 88,.140 

1

• i",.7ll3ll'. 202,~77 22,616 15,470 1G4.538 lll.G331j15,766 7,7H 116,803 ;: 5.81 3.92 !' 20,084 4,1g3. 13,892 
October.. -I 121,329 ]

1

17, 616 9, 363 83.125 11,223 I 180,054 18,070 13,97.\ 147,596 132,579 1 13, 2b2 6, 330 112,553 i.! 5. S3 3. 89 i 22,600 6, 265 i 16,335 
November 9Z. 363 J 13, 325 8. 688 62,578 8. 772 I, 159,,\93 14, 604 11, 802 133, 093 ' 117, 590 j11o, 650 6, 212 100, 639 1! 5. 85 3. 92115, 123 1: 4, 306 [ li, 029 
December_ 97,212 ,_'111,876 9,849 67,202, 8,285 1; 123,128 11,830 9.loi 102,337 ·16,445 ,i 2,14\J 4,168 40,032

1
:

1 

5.S7 3.99 10,8621
1

-3,0961 7,766 
,, I :: II ,, I I 

1925 I !1 I II I I' I ': 
January ___ ! 103,451

1

' 12,576 10,360 70,195 i 10,32011 91,205 12,208 7,065 71,557 35,318,1 2,209 3,1Ll 29,929 j; S.88 1.10 I 10,653114,701 5,952 
February_ 100,491 12,365 9, 332 68,160 iiJO, 634 11 90, ~69 12,321 5, 956 72,460 4;, 32311 2, ~28 2, 407 42,187

1

15.88 4.18 9, 651 :. Z, 961 , 6, 700 
March ____ 126,545 16,453 12 . .557 84,359 13,17611 110,565 13,554 5,S:l7 91,309 69,330 

1

1,102 2,557 64,936 1 5.88 4.16 9,091, 2,674
1 

6,417 
ApriL ____ 155,513 18,241 12,-420 110,376114,476 140,71:3 17,53.) 5,683 117,3Z! 103,895 8,273 2,504 93,000 ,i 5.88 4.08 13,247 13,757' 9,490 

i !: I II I 
~Iny ______ , 203,173 23,740 21,011 138,860 !19,5571: 193,307 31,035 !0,3G3 151,120 154,681122,711 6,632 125,092 '! 5.88 4.09 14,251 

1

. 3,519 10,732 
June ______ l2o7,982, !8,908 !9,260 1-12,349 27,465 '187,636 i 43,243 13,988 129,947 102,803 31,622 8,157 62,568 i 5.88 4.33 18,213 3,.560 14,653 
July _______ jl85, !381 21,084 13,561 127, 505 I 22,988 )194, 865 · 48,244 11, 79:> 134,328 138,956 i 38,621 7, 586 92,255 \ 5. 85 4. 46 15,771 13,962 11,809 
AugusL ... ,

1

!50, 258 
1 

13,684 10,755 106,535 ]19, 384

1

212.903 46,757 10, 0\!8 155,654 163,453 I 39,425 3, 735 119,899 -~ 5. 85 4. 51 13, 120 
1 

3, 153 9, 967 

September

1

122, 830 ! 11,217 7, 536 87,893 ! lfi,IM 2C7, 263 42,208 7. 340 !57, 381 159,310 33,888 3, 346 121,74511 5 88 4. 49 15,687 12,348 13,339 
October ____________ 

1 
-------- -------- _________ , ________ !

1

185, 624 34,792 6, 370 144,324 140,022 I 28,4891 3, 210 108, 185 5 98 4. 50 10,323 4, 552 5, 771 

November~---------,--------,---------------------·---' 165,682 29.685 4,ol9 131,251 130,317: 24,181 2,303 103,700 ~~6.03 4.49,7,970 3,316 4,654 
D:c~:er __________ -------------------------~--------i1156.190 25,876 4,680

1

125,.501: 119,744

1

21,383

1

3,472 94,775ll 6.04

1

4.54 9,775 4,203 ,),5721 

JanuarY---~--------; --------1-------- ----------------- !--------- :-------+------- --------- ---------~ --------~-------- ---------,~------~------1--------~-------'l--------' 
February __________________________ --------

1
--------r-------- 1-------+------- --------- ---------

1
--------.-------- ---------1------ ------

1
--------1-------1·-------! 

;::::1:·--···--~ ._:·::::[·::::::: ::::·::· ::········ ,::· ••••:• .. •:;;;:::!:::::::: ~····:::::; ::::::·::, ~---:::::j:::::·:· :::::·:::;1::::::
1

···---

1

1:·::: :::11:::::••:••• •••••• 

1 Data on production and stocks from U. S. Department ~f Agriculture, Bureau of Ayricultural Economics, representing practically complete data for the industry. 
Production figures are reported only every three months, while st-ocks are available currently. Stocks, both total and unsold, are given as of the end of each month, stocks 
of evaporated bulk goods being included in each total, but omitted in detail on account of the small quantities usually held. Condensed milk is sweetened by the addition 
of sugar while evaporated milk is simply milk reduced in volume. The bulk goods are generally destimd for bakeries, etc., while case goods are for the retail trade. 

' Wholesale prices compiled by U. S. Department of Labor, Bureau of Labor Statistics, are averages of weekly prices at New York. A case of condensed milk contains 
48 14-onnce tins while a case of evaporated milk has 48 16-ounce tins. Monthly data from 1913 appeared in December, 1925, issue (No. 52), p. 22 

a Exports are from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce 
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Table 63.-DAIRY PRODUCTS 

BUTTER CHEESE 

Receipts • - ~ '" 

POWDERED MILK 

I 
Pro I ., ' ., ' I Stocks, end 
due- Pro- Appar- Re- Cold- ., Re- Cold- '; ~ S I of month 11 

I 

I 
j· tlr!n, Pro- due- en t ceipts storage "'6 Pro- ceipts storage "' "' Pro- 1~::• 1----c-~---l Ex-

YEAR AND !Great-
8(f.;:~n !!~~: :uc-, I tion · con- at 5 ~.i'!~~ !~a;, due- at 5 hold- !~0! ~~':,~ re- ports 

MONTH er _ ciud• olis, ton (fac- snmp- mar- ereerayn,•· _ii=~Q·: .. ~ ~ 

1 

tion' mar- ings, Q ~!I I (") sales T t 1 Un- (U) 
New lng St tory)' tlon' kets 7 _ _;; kets 7 (Am.) s ,<:~'t., (") o " sold 

York' ~r'm) 3 i P~u"t' ,~ ____ I ::; =-~ 1------'----'----'-1 ------'---1 

iThous. I 11 'lj il I 

I 

of Thous. Thous. · Thous. i Thousands of pounds DoJis.[ Thousands of pounds DoJis. i Thousands of pounds 

I-------, 42~~~· OfqtS.
1 

Oflbs. rfgaJIS.

1 

' I • perJb. I _p_e_r_lb_.
1
·l---;-----;----.,---,----l 

1m~; ~r 1 n~ : : t :-11 : :1: 1 ::::~-, ~- -:- 1 -- ~~:~ -:-- ~ ~: : ::: ::::I::: :: : : __ :-
1917 mo. a\._ 1, 652 II, 727 -------- -------- 63, 2'J3 138,109 -------- 54.572 22, 07v 47,[,90 2,117 ::::::: :::::::: :::::::r::::\ 
l\i18mo.av. 1,763 12,193 5,715 10,470 66,107 12:3,796 49,737 20,607 34,628 2,!i:lO -_-_-_-_-_-_-_l·.-_-_-_-_-_-_-_l,·_-__ --_-_-_·_-_1,-_-_-__ --_-_' 
1919 mo. av ___ 1, 873 13,059 7, 145 11,098 70,833 126,844 38,336 67, 229 o. 593 23,486 16. 189 41,442 c. 310 3, 5:34 

1920 mo. av _ 2, 036 13,865 7, 786 12,357 71.965 129, 466 33,563 59, 7fl4 . .186 Zl, 224 14,0-55 37, 5E9 • 280 4, •!36 11, G45 4, 777 264 
192lmo.av ___ 2,144 14,116 12,141 12,193 87,912 1-l3,811 30.012 5fl,C23 .429 21.811 liUiD3 30,0W .215 3,5f>6 11,775 8.145 787 
1922 mo. av _ 2, 232 14,878 13, 224 13, 108 96, 126 149, 671 43, 893 59, \159 . 403 2:1, 5G7 16, (155 30, 57:, . 211 3, 901 7, 314 4, 138 516 
1923mo.av 2,461 15,391 17,895 15,284 104,2!l8 l!i5,564 4.1,448 47,074 .464 26,024 18,254 39,579 .2-11 5,734 6,395 3,517 20:1 
1924 mo. u,- ___ 2, 491 15, g:Jo 21,005 15,130 113,007 101,175 ·18, 956 73,370 . 418 I 27 398 17,921 49, 4S3 . 203 (), 426 3, 990 12,881 9. 6071 
1925mo.av. 

1
2,674 23,266 ~--------1··------·;···------ 47,667 61,G59 .-459 

1 
____ ' _____ 18,488 52,06:3 .234 1------- 3,927 7,085 4,263 

461 
304 

Jam~!~~------ 2,362 14,684 2!.215 

1 

6,118 87,468 142,\:49 37,451 15,246 .519 118,048 l3,899 140,506 .225 6,294 2.911 11,011 8,713 215 
Februar)' __ .. _ 2, 237 14,031 21, 210 7, 119 86,731 1:lO, 8-i-6 40,221 9, 837 . 499 19, 2~',Q 16,091 35, !GO . 221 6, :lS2 3, f>50 12,378 9, .of,9 304 

1\Iarch. _ __ _ _ _ _ 2, 470 15, 718 23, 186 9, 597 95, 760 140, 809 44, 082 7, 842 . 462 23, 341 16, 510 28, 2\li . 210 7, 3::>8 3, 451 13, 521 10. 2J.5 223 
ApriL •....... 2,396 15,862 22,631 13,1>83 106,012 154,822 43,579 8,913 .384 2,;,031 16,174 26,202 .182 7,680 4,4:l0 13,937 10,443 243 

1\Iay _ .... _ __ _ _ 2, 577 17. 2G3 24, 808 19, 394 13[1, 954 191, 908 56,937 22, 328 . 3R3 34. 103 19, 030 27, 172 . 184 9, 102 5, 378 14, 03>) 10, 073 371 
June .. ________ 2,637 17,317 25,270 27,783 161,992 187,201 77,487 74,184 .401 43,975 22,043 45,239 .195 9,273 5,2,3 1-1,991 10,519 2!)1 

liS 
445 

July ___________ 2, 684 18,448 22, 135 29,593 164,443 176,275 77,706 130,402 . 3116 41,236 25,142 6;\, 864 .196 8, 029 3, 980 lil, lfi5 11, 49·! 
August.. ...... 2, 646 16,846 18, 607 27, 790 137,836 175,439 57,282 156,232 . 385 33,903 19,996 76,406 .197 6, 107 4, 579 14,829 11,611 

September.. __ 2,501 15,861 17,804 15,493 115,102 167,540 47,467153,494 .342 30,766 18,8M 73,153 .203 5,306 3,800 14,317 
October _______ 2,550 15,506 18,038 10,970 100,536 161,158 41,949 135,018 .385 26,420 17,479 67,905 .197 4,401 3,496 12,146 
November.._. 2, 403 14,926 17,303 7, 697 77, 282 148, 757 30, IGI 100,832 . 418 17,404 14,883 58, 705 . 202 3, 400 2, 9G9 g, 984 

11, 2f,2 ZDO 
9, 687 I, 21;2 
6, 209 I, 2CO 
5, 46f. 487 December _____ 2,434 14,701 19,757 6,127 82,GG4 15o,398 33,155165,694 .440 15.283 14,921 49,187 .221 3,724 4,08~ 8,231 

1925 1 
January _______ 2,413 i 14,528 22,059 6,167 82,788 138,884 37,781 45,748 .414 15,13,! 15,202 41,552 .228 4,120 3,489 6,0(<714,0.10 3:J.1 
February _____ 2,281,14,149 21,356 7,.586 76,064 127,753 35,181 28,789 .412 16,070 12,845 34,647 .22914,170 2,747 5,3ol 3,:,~6 293 
Mare!L _______ 3.603 16,472 24,411 10,447 87,378 143,108 40,725 10,875 .467 19,324 14,898 27,716 .226 5,677 3,5ol 5,0\ll 3,3-19 296 
ApriL ________ 2,500 16,663 24,290 15,608 98,535 15G,60·1 42,141 3,739 .437 25,136 15,430 26,147 .224 7,882 4,058 5,877 I 3,652 205 

May __________ 2,676
1

17,172 28,212 19,910 133,726 1~c,286 56,838 1:1,036 .420 34,976 18,530 29,550 .214 10,245 4,586 8,17211 5,177 286 

;~;~e_._::::::::: ~:~~~ ~::~~~ ~~:!~! ~::~:I ~~~:~~: ~~~:~~: ~~:~~~ ~~~:~~~ ::~: !~:~~~ ~!:~~~ !~:~~! :~~~ ::~~~ ~:~~~ ~:~~~ !:~~?I ~~ 
August__ ______ 2,673 17,227 21,730 26,804 131,623 177,438 55,064 128,403 .448 33,833 22,472 76,512 .2H 6,669 3,948 9, 7771 7,04o 2!ll 

September. ___ 2,6-17 16,305 B,322l20,782 104,050 172,328 45,005 114,li2 .488 28,447 20,520 78,582 .241 5,421 3,636 8,6:151 6,135 · 392 
Cl t · 2 ·s7 16 2-7 1'1 417 

1 
16'J 609 43 468 9' "16 "' 21 029 71 913 2'2 3 4"0 7. 3tr; 4 G"3 201 

N~\~:~rb;;:::: 2:~96 15:0~9~2;!:25.5 1_:_:::::11:::::::::, 14~:254 35:455 7~:;54 :~;~ 17:059 66:495 :2;,4 3:0;; 6,25~ I 3:672 376 

Dec:~~:~r__ ___ 2,546 ________ 

1 

23,875 --------~--------l·------- 36,199 52,708 .489 14,012

1 

58,548 .216 3,280 5,88214.353 336 

I ~~~~······:·····:~::::•••:,•:::•:::11 :::: :: [::••:• ·~·····::::;·······: •:: : •• ::::::: ::::•••::.:••:••:··~········: ::•• ••• ••••••: •:•:••:1••:•••::1•::•::::1::• ··~ 
1 1\Ionthly data from 1920 on receipts at New York and Boston and production in tho Twin City district appeared in July, 1922, issue (No. 14), p. 46. Receipts at 

Philadelphia from HJ20 wme giYen in September, 1922, issue (No. 13), p. 50, and later data in August, 1924, issue (No. 36), p. 155. 
2 Receipts of milk, excluding cream, in the metropolitan area around New York City, including many large cities in New Jersey, from the }.£ilk Reporter. 
3 Receipts of milk at Boston by rail, including cream, from the Jliassnchusetts Department of Public Utilities. 
4 Production of whole miik by members of the Twin City Milk Association, including most of the area within a 40-mile radius of Minneapolis and St. Paul. 
' Data from U. S. Deparimtnl of Agriculture, Bureau of Ayricnultral Economics, representing practically complete production, but reported only every three months. 
• Compiled by U. S. Department of Agricultme, Bureau of Agricultural Economics, representing the disappearance of butter into trade. These data are computed from 

production (comprising nctual factory data plus allowance for production on farms), imports, and the difference in cold-storage holdings. Monthly data from 1917 ap· 
pearedin January, 1926, issue (No. 53), p. 23. 

'Compiled by U. S. Department of Agriculture, Bureau of Agricultmal Economics, covering Boston, New York, Philadelphia, Chicago, and San Francisco, and repre
senting total of weekly figures with first and last weeks of month prorated. Monthly data from 1920 appeared in June, 1922, issue (No. 10), p. 43. 

' Cold-storage holdings at end of month reported by U. S. Department of Agriculture, Bureau of Agricultural Economics. 
'Average of weekly prices of creamery butter, 92 score at Boston, New York, Philadelphia, Chicago, and San Francisco, as compiled by U.S. Department of Agri

culture, Bureau of Agriculture. 
"Average of weekly prices of American cheese, No.1 fresh twins, at Boston, New York, Wisconsin, Chicago, and San Francisco, as compiled by U.S. Department of 

Agriculture, Bureau of Agricultural Economics. 
n Compiled by U. S. Department of Agriculture, Bureau of Agricultural Economics. Data on production cover practically the entire industry and are collected quar

terly, but present each month separately. Stocks comprise powdered milk derived from whole milk, skim milk, and unskimmed milk as of the end of the month and 
include both case and bulk goods, the former being comparatively small. Monthly data from 1920_ are given for production in October, 1925, issue (No. 50), p. 26, and 
for stocks, divided as between case and bulk goods, in the November, 1925, issue (No. 51), p. 23. 

" Compiled by the American Dry Milk Institute from 21 identical firms which in 1924 produced 61 per cent of the totals as compiled by the Department of Agriculture. 
Data on stocks held by institute members appeared in October, 1925, issue (No. 50), p. 26. 'l'he association reports also include production and unit prices of members. 

13 Compiled by U. S. IJepa.rtment of Commerce, Bureau of Foreign and Domestic Commerce. 



YE.\R AND MONTH 

1909-1913 rnonti1ly av ____ _ 
19!3 monthly average ____ _ 
1914 monthly average ____ _ 
1915 monthly average 
HHO rnouthly 8.Verage ____ _ 
1917 monthly average ___ __ 
1918 monthly average ____ _ 

11JJ9 monthly an~;:age ____ _ 
1920 monthly average ____ _ 
1921 :monthly avetage ____ _ 
1922 monthly avera£;e ____ _ 

1923 ill0Hthly average ... --~ 
1924rnonthly average ____ _ 
192.3 rnonthly average ____ _ 

I 
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Table 64.-SUGAR 

RAW SUGAR CUBAN MOVEI\IENT a 
(raw) I [II EX- II' WIIOLESALEIII RETAIL I 

!'PORTS II PRWE j II PRICE j I 
,1---1 ---- ------ -----;----~----

Imports 1 [Receipts, I I Stocks II' II Ra~, I Gran- I I I 
I Louisi- I at re- 1 ~ellned,l 

96 ul:ited,: Gran- Index, Receipts, 
Cuban J<;xports 
ports 

Stocks, 
end of 
month 

~'}·on~.~ From [ana ~op'Meltings 1'1 fineries, [ 10f!~d- t~~r.;_l in lnlated,J .•~ 
llawau foreign I at New I end of maple , gal bbls., 1 N.Y. 

1 

c1ttes 
and 

1 
conn tries Orleans': 1 month' 'I ! N. Y. N. Y. 

P.R. : I . ' I I ---~----1---~--...c_ ___ _ 
Long tons lr Dollars JlL'r pound I RtJiJ0 ! Long tons 

~-!-: ~-~-~ -c---1-7.,-. "_,6_-i_._-_-_1-6-.--;-84-_:---:-::-::-:-::::: :::::::::) - ~: ~~: fki.-o35-ho.-o~3_:1 1 -$o.- oi9_il, ____ ;oo_l_j-----;----,-----
67,984 201,437 10,109 -----------.-----------' 14,524 :[ .0381 .047 .053 108 
69,756 196,569 8,501 ___________ -----------. 35,838

1 

.047
1 

.0.31) I .0591 120 i 
75,683 205,716 14,050, ........... 1 ___________ 1 58,8121! .0581 .069 .0751 146:1 

134, 225 129, 4471 242, ;.sa 
125, 726 120, 972 280, 33~! 
210, 908 209,971 I 3il4, 179 

80,581 183,80~ 9,545j ---------- __________ ' 37,60211 .0631 .Oi7 .088 •, 169:, 
Hl2,219 7,286 '----------- ___________ ,, 15.1.o21': .0541 .078 I .094[ 176 'I 65,951 

69, 322 
70, 803 
7-1,572 
68, 436 
63, 575 
79, 142 

1oo, 2s1 I 

261, 149 
298, 68,j 

22U, 2613 
331, 789 
275, 249 

I . li • I I I I 
s, 154 .

1 

~26. 547 I 115, 706[
1 

54, s:1 ~~- . 075[ . 089 i. . 104 [ 205 
1
[ 

8, 812 296, 130 I 158, 830 34, 73911 . 0481 . 062 . 077 146 I 

9, 2136 : 429, 002 191, 101 68, 3H I . 047 . 0.>9 . 066 . 132 

4, 704 v.H, 981 ~. 106,01711 34, 3.J ,130 I .126 !I • 1821 353 I 

u, 102 I 345, 730 I 175, iiO 16, 520 I . 070 : • 084 . 094 I 184 I 
:mo, 2611 o, oo1 I 378, 937 184, -m i 16,381 !I . o6o i • 075 . 081 1 167 I 
3132,873 ! -1 950 : 4~6. 075 202,648 

1

1 28.228 I! . 043 ii • 0551 . 064 I 131 i
1
1 

' OJ I I L I i I! 

246, 24.5 237, 004 436,913 
201, 760 204, 422 308, 662 
272, 066 265, 707 592, 06.) 

I 

328, 360 323, 441 641, 341 
288, 281 274, 811 410, 287 
291, 342 233, 140 1, 047, 721 
357, 892 428, 302 617, 799 
290, 609 290, 06,) 395, 339 
332, 554 332, 035 ·155, 11.) 
420, 238 411, 7!J3 710. r)76 

-------- -------- -,---

hnuary _ ~~2:~-----------1' February ________________ _ 
l\l~rch ____________________ l 
~\pril. _ ----------- ______ __ 

J'.Liy ----------------------
June _____________________ _ 
July _____________________ _ 

i August_ _________________ _ 

September----------- ____ _ 
October ________________ __ 
N ovembcr _______________ _ 

December ____ ------------

1925 
J a::mary ~ __ ---~------ ___ . _ 
:February _______ -------- __ 
March ________ . __________ _ 
ApriL __________________ __ 

Mar _____________________ _ 
June _____________________ _ 
July _____________________ _ 
,\ugust. _________________ _ 

September _______________ _ 
October __________________ _ 
November _______________ _ 
December _______________ _ 

37,676 
88,791 

10-!, 637 
86,643 

128,851 
158, .507 
121, 624 
81,133 

68, 755 
45, 339 
20,168 

7, 581 

53,3881 
116, 390 
140,991 
171, 490 

144, 962 
144,345 
118,844 
103, 961 

98,530 
70, 940 
21,307 
17,939 

i 
i [I 
I 

230, 919 
409, 5.53 
466, 527 
3S4, 952 

370, 001 
326, 913 
377, 399 
269, .100 

307,838 
242,353 
155, 161 
134, 073 

274, 510 
372, 911 
446, 354 
•186, 599 

22, 2621 
1, 769 

!52 
174 

3!7 
a:n 
672 

1, 010 

157 
l(j~~ 

14, ().j7 
37,812 

2, 096 
403 
432 

01s I 

255, 319 
432, 605 
442, 775 
426,951 

4-W, 208 
45-1, 313 
507,318 
450, 158 

419,818 
3-14,404 
221, 836 
151, 5-H 

299, 0-10 
413, 7 42 
53~. 0.18 
542, 264 

58,682 
110, 081 
249. (11)4 

283, 541 

3!2, 197 

337. 110 I 
::~~I 
154, 835 • 

66.522 !I 
32,172 I 
-19,393 I 

I 

83, G59 I 

123,302 I 

134,6681 
282, 892 

. 06'1 I 
I 

3,499 '084 .096 i 
1851 

7,181 . 072 . OS7 . 0951 187 
14,413 . 069 . 085 . 096 189 
25, 342 . 064 .0"19 . 091 ' 181 I 

30, 055 . 056 . 0731 . 083 167 . 
22, 3:W . 0.)1 

. 0~51 . 074 151 I 
22, Q,j4 . 051 . 066 . 074 !53 ! 
39,097 . 054 .066 .073 149 I 

24, 510 .060 . 071 .078 156 
s, ass .060 .073 • 081 160 
1, 843 . 058 . 073 .082 160 

863 . 053 .072 . 080 160 

I 

. 046 I 
I 

7, 056 . 061 . 073 147 
14, 108 . 046 . 058 .070 140 
21,455 .047 • 059 .069 140 
20,284 .043 . 056 • 067 136 

407, 005 102 460, 822 325, 906 'I 32, 258 I . 043 . 055 . 062 131 
387, 263 623 478, 833 376, 868 

1 
34, 6991 • OH • 055 . 062 131 

325, 082 5;)7 482, 824 323, 6H i 49, 457 1 . 043 . 053 . 061 129 
287, 057 124 HS, 7fi7 235, i251 67, 327 ! . 044 . 054 . 062 127 

321,620 None. -15P, 875 187, 73911 40,624 i . 0431 . 0-541 • 062 127 
240, 100 835 385,647 9-1, 511 21,614 1 . 039 . 050 . 059 124 
220, 184 25,248 262,894 92, 709 i 19, 131 I . 040 I . 051 • 058 120 
226,991 21,583 &19, 139 120, 146 I 10,7281 . oH . 053 . oss 122 , 

I 

520, 357 
738, 587 
856, 028 
634, 044 

375, 924 
141, 668 
168,812 
164, 990 

159, 772 

85, 762 
43, 574 

101,126 

637, 599 
833, 934 
876, 210 
836,676 

615,616 
309, 213 
201,791 
179, 225 

!58, 009 
125, 012 
88,119 

181,448 

323,807 
527, 741 
613, 482 
380, 108 

376, 019 
295, 007 
366, 297 
315, 282 

333, 991 
194, 683 
148,987 
109,020 

375, 213 
504, 146 
677, 797 
536, 148 

447, 557 

487, 380 
336, 775 
333, 938 

371, 200 
281, 210 
262,855 
327, 298 

240, 622 
437, 958 
660, 388 
917, 954 

929, 239 
788, 141 
570, 802 
432, 123 

273,426 
145, 422 
41,460 
23,850 

293, 891 
623, 658 
802, 936 

1, 158, 245 

1, 290, 663 
I, 121, 345 

970, 025 
822, 799 

594,378 
460, 709 
292, 119 
132, 148 

19~6 I I I I 

C.~~,··:······:::····~··· •••• :··~···········~··········~···········~···········~~··········~········~ ••••• ••• 1

! •••••••• :: ·:···~~·:····· ····~··· ::: ••••• ~ •••••••••••• 
1 Imports of raw sugar and exports of refined from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Imports from foreign countries are mostly 

frorn Cuba, and sugar from the Philippine Islands is also included in the imports fron1 foreign countries, not in the data from noncontiguous territories, including Hawaii 
and Porto Rico. 'fhe original data in pounds hnve been ronverterl into long tons for comparison '\Vith the other data. 

' Receipts of the Louisiana cane crop at New Orleans from the Statistical Suyar Trade Journal. These receipts total about half of the total domestic cane sugar pro~ 
duction. 

'Meltings of raw sugar by refmers compiled hy the Statistical Sugar Trade Journal represent operations at the eight ports of Boston, New York, Philadelphia, Balti· 
more, Savanllah, New Orleans, Galveston, and San .Francisco, the Baltimor8 figure~ being adde<l in Ht?1 upon completion of refinery in that city. The figures from the 
four North Atlantic poets are actual monthly totals; those for San Francisco, Savarmah, and Galveston are prorate<! from weekly totals; while the New Orleans figures arc 
prorated from partly estimated figures. Stocks represent the amount of raw sugar in the hands of refiners and of certain importers (the bulk of stocks being in refiners' 
hands) at the end of each month for the four North Atlantic ports and on the Saturday nearest to the end of each month for the other ports, the total being considered as 
of the last day of the month. Details ofmeltings and stocks, by ports, are given in the Statistical Sugar Trade Journal: also classification as between importers' and refiners' 
stocks. 

• Wholesale price of raw sugar, duty paid, wholesale and retail prices of granulated sugar in New York, and retail price index for 51 cities from U. S. Department of 
Labor, Bureau of Labor Statistics, representing averages of weekly prices, except retail prices which are as of the 15th of the month. 

' Statistics of receipts at Cuban ports, exports from Cuha, ant! stocks at Cuban ports from Statistical Sugar Trade .Journal. Monthly data from 1920 appeared in the 
June, 1922, issue of the SURVEY (No. 10). p. J9 
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Table 65.-COFFEE, TEA, POULTRY, AND FISH 

1

-- COFFEE' ,-~-~~~-EA -I POULTRY ~~---- Fisn ___ j --~GGs __ 

V1sible supply.[ I Cll'arances I 1 1 Cold- 1
1 

Totatl 
1 

Cold- I I Colli-

! end of month Re- from Brazil Imports Imports I Re- storage I' catch, st.~rage I Canned ' Re- storage 

I ce!J>ts I Into 1· into eeipts hold- I prin- I hold- salmon ceipts hold-

1 

I in I I United United I at. 
5 

ings cipal 1' inl!s ship- at 5 I ings 
World United I Brazil , 'l'otal To State~ ' I States' mar- ~ ( tl f ' mar-total I States , U.S. 1, I kets' (end o. I fishing I 1,> 'o ments I l<ets 7 (case 

mo.) • I' ports' I mo.) ' I, eggs) ' 

YEAR AND MONTH 

('af'CS € . I 
'fhousancls of bags r' ____ _:.'_ ___ _"_T_b_o_u_s_a_n.:_d_s_o_f -!lO_U_!l_dc_s ____ _L ___ I .. Casr:---'li -·Thous_ands of 

J00()-!913mo.average ___ -_I__ ___ .. J _i1 ,,. 8,,,~·7;, 1\ __ 

1

,_g

1

.,;_.,·1i

1 

......... 

1

. .I 75,65~ jl 8,241li __________ l

1

, ! ~ __ __ __ii ' _____ I 

1l11 ~~~1r:~ ~~~]'~' ••• 1.-:~ m I H:: : E~ ~· ~ 121 :~ ~1 !I '~ ~li r: • :: ~~··::::: ••• il : l! ~ I••• :::·:: : ••• ::·····~···:•:•• •• t r~·- II' 

1918monthlyaverage .... 1----- __ 1,851 1,261 813 5~\G 91,788 11,044 1----------, 44,03211· 1,,,40! 62,501 ........... , ......... ---------
1919monthlyaverage ... i --! 1,213 7!i2 831 35\1 !11,130! 6,747 !----------~ t:4,798 ,i 17,3.o81 61,764 -----------[ 1,224 4,1c~ 

1 

1920monthlyaverage __ .I 7,!!41 1,11!)5 rr,s 891 637 108,1181, 7,567 I 1S,239, 46,146 !I l5,o75\ 45,296 -----------\ 1,079 3,21:1 I 
1921monthlyaverage____ :i,\J\3 1,6g6 1,0·:4 1,00~i 513 lll,9ii6! 6,374 ! 21,355 50,278:1 13,fi081 44,355 ---

4
.
6
.:,-

08 
.. 
6

. 'I 1,251 4,1il II 

1922 monthly a ,-erage __ .. 8, 7:JO 1, OS7 894 1, 036 499 103, 837 j 8, on li 23, 5C.9 M, 276 !I ! 6, 2d0 I 3.0, 311 . 1, :J35 1 .5, 1:l7 
1923monthlyaverage___ 5,8<3 903 91!! 1,17f, 625 117,321 

1
1i 8,92711 2S,3U7 G8,045 :

1 

10,023\ 3f>,210 471,438 1,3\11 15,:):,5 I 

1925monthlyaverage.... 5,H5 
1 

736 984 1,105 590 10ti,915 I 8,437 i 26,733 82,046:, 19,901 I 4-1,135 513,446 1,290 .0,308 

1

1924monthlyawrage____ 4,b:.7 726 1,186 1,1!>.7 582 11S,047 i 7,701 ! 30,2G.5 64,990: 17,005, 45.041 541,804 II 1,284 4,5971 

I , , I 

JununrY-~-~~-~~~~------ 4,1\lslll -~:T 1.2ss 1,134 --~~:~.397 ~~~-~~~~r--::~~-:)~486 ~~--1o,2s9 )-- :.2,627-300,04111 713 5=-l 
February_ .. _____________ 4,1S3 5;1 1,0&4 1,2\17 f>35j 109,99411 5,1~2~, 27,:139 9:J,4H711 Hi,772 i 40,421 4lfl,378 ! 1,007 44 
March ..... _______________ a, 892 I 652 1,109 1, 015 576 ' 127,771 ,: r., Ot5 ,, 20, h30 I' 'ill, 0<>7 !I 17, "'" I 29.571 294,706 1, 6Z4 57P 
ApriL___________________ 4,:J:ill G:H l,l:H ';2~ 4/i3 111,9c•7 ;I ,1,922 !. J[,,0Jl I ,o2,0ti8 ~ ll!,'.35 21.489 195,1S8 2,539 3,.063 

May_____________________ 4,f>65 Gf•i 1,073 940 4(i6 121,600 j. 4,173

1

1, 17,473 3H,299I'j 10,4461 21,840 200,300 ii 2,544 G,9H 

;~~e_._:::::::::::::::::::: ~:~~~ ~~~ 1,~!~ 1,~~~ ~~~ ~!~:~~~ !.1~ ~:~~~: :~:~~~~ ~!:~~~ I ~~:~~~ ~~:~~~ ~~~:~~~!II ::~~~ ;:~~~ 
August___________________ 5,183 9l3G Lf1:39 1,4fl5 566 113,526: 8,C38 

1 

17,708 33,837 ~i 20,018, 49,026 780,7-:'5 
1 

1,043 8,/;'ll 

;I I' I i September ______________ _ 

October ___ --------------_ 
November __ -------------
December ________ _ 

5, G53 
5, 7:l4 
5, 6G1 
5, 388 

738 
772 
803 
611 

1, 672 
1, 536 
1, 249 

980 

1, 419 
1, 730 
1, 210 

923 

713 
827 
6G8 
530 

83, 6371'! 9, 079 I 20, 093 40, 070 1\J, 9:{{ 56, 607 928, 769 , 

llG, 349 10,751 I GIJ 784 87, H:~g I H, O.fO 70. 406 G87, 1G8 
133,497 11, 7fl41' 27, 2u3 55, 1:w 'I 20.:15 67,. 02511, os;;, 53~ 

114,1131 8,0881 <9,368 133,\i\10 li J2,3f3 fi8,325 614,l!l4 

876 7, 409 
5, 2G7 

456 3, !02 
024 l, 050 

:1 I 

JonnarY-~-~~-~----------- ~,,21910211 -6~~~ ~~: 1,~:~ ~~~ 1~~·.~~~~·~ ~·.~~!Iii ~~·.~~~ :~~.·,:,~~~~~.' :~·.~~~ ~~·,~~! ~~~.·:~~~·1' 1,~~~ 8211 Februnry________________ ~ 

Mareh ___________________ j 5,3291 888 889 770 4C2 135,Jr.7 ,j 7,417
1
1 l\3Jg 10S.t:08 23,708 29,8C5 203,520 I 1,846 1,240 

ApriL ___________________ j 5,353 i 695 715 C79 278 86,097 I! 4,7861 18,5:l9 li2,732 18,143 22,·!42 l13,206 2,5G3 4,872 

May ---------------------1 5,1231 537 498 m8 2Q2 79,51811 4,183 ~~~~ IG, 3[>4 t18, 126 17, 1G7 2:), 749 132, \12o i 2,193 7, 712 
Junt _____________________ 1 ;,,009 I 713 7Hi 1,242 6ifi 87,9r,71 4,SI9 17,918 f•li,5t:2 25,261 31,\JSO 279,0221 2,025 9,482 
July ______________________ : 5,1~6 804: 1,094 1,:235 701 118,49'3 

1
l 9,.-l3G 

11 
Ii,v;;z t~3,558 24,f\39 40,458 604,231 1,:315 10,024 

August_ ______________ .. __ ~ ii,l181 859 1,173 1,487 794 [J7,69G :
1 

10,1!411 14,406 47,946 26,839 47,474 757,479 I 1,042 9,873 

Septcmber_ ______________ f 5,087 I 716 1,494 1,434 705 133,4G3111,993118,804 44,345 28,184 55,447 1,205,930 

1 

9:lO 8,512 
October. _________________ ! 5,0821 583 1,2C2 1,536 fi80 l11,920 13,01'181 27,f>G7 m_;-87 21,186 [,8,358 1,100,958 709 6.322 
November. .............. [ 5,035 789 1,144 1,269 758 11\225 I ll,Or,7 62,272 86,733 15,174 61,849 503,149 1 433 3,786 
December. ________ -----· 5,080

1 

888 1,187 1,195 731 128,371 10,46811 68,385 111,459 
1 

9,401 58,651 495,0751 625 1,677 l 

I Data on coffee, except imports, from the New York Coffee and Sugar Exchange (Inc.). Receipts in Brazil cover the ports of Rio and Sa11tos while clearances are from 
Rio, Santos, and Victoria., anti in the case of the United Str.tes, from Bahia also. A bag of co1Iee averages 132 pounds. Monthly data for 1920 and 1921 appeared in May, 
1922, issue (N'o. 9), p, 102, and for 1922 in May, 1924, issue (No. 33), p. 1.15. 

z Imports of coflee and tea frorn U. S. Department of Commerce, Bureau of Forei{tn and Dorne~·iic Commerce. 
a Ree~ipts at tho markets of Boston, New York, Philadelphia, and Sa11 Francisco compiled by the U. S. Department of Agriculture, Bureau of Foreign and Domestic 

Commerce, are totals of weekly figures with overlapping weeks prorated. Monthly data from 1920 appeared in J11ne, 1922, issue (No. 10), p, 43. 
4 Cold-storage holdings at principal warehouses compiled by U. S. Department of Agriculture, Bureau of Agricultural Economics. Poultry and egg holdi11gs are give11 

as of the end of the month, with fish holdings as of the 15th of the month. 
':Fish catch, representing landings of fresh fish from vessels at Bosto11 and Gloucester, Mass., Portland, Me., and Seattle, Wash., compiled by U. S. Department of 

Commerce, B·ureau of Fisheries, Details by ports are given in monthly statements. Monthly data from 1~20 appeared in May, 1022, issue (No.9), pp, 97 and 98, 
6 Shipments of canned salmon from Puget Sound, Astoria, Portland, Oreg. (except small mil shipments), San Francisco, and in bond through Prince Rupert, B. C., 

representing practically complete pack of the U11itecl States, illcluclillg Alaska, reported by Pacific Canned Fish Brokers' Association, ill eases of 48 one-pound cans to the 
case. 

7 Compiled by U_ S. Department of Agriculture, Bureau of Agric·ultural Economics, covering Boston, New York, Philadelphia, Chicago, and San Francisco, and repre· 
se11ting total of weekly figures with first and last weeks of month prorated. Monthly data from 1920 appeared in J11ne, 1922, issue (No. 10), p. 43. 

s 011e case of eggs equals 30 dozen, or about 45 pounds net. 
'Excluding Portland and Seattle. 
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Table 66.-0CEAN TRANSPORTATION 
-----------------------------~~-----------c-----------------------------------------------

1 VESSEL I INDEXES 
1 SHIP CLEARANCES 1 LOSSES' SHIP CONSTRUCTION ~t:?.~~.r 
l (quart.erly) i RATES 

l-------------l--·----,----)l---------;l-u_n_d_e_r'
1
,-------------l\-----------

i Vessels in foreign trade Completed during con- World' (quarterly) ICb t Liner 
II month ' t~~~c; ~~~~.·, ar er rates, 

Lost ~!!:.i -------,------ _____ --------------,------------- ~!:1':i Atlantic 

I 
I I

, I Steel Mer- I Under con- routes' ports to 

. 

Amer- Foreign Total Total ' sea- chant Launched struction, end Europe 
7 

I lean going vessels of month I' 
il------'--------"-----'-------l Thous. I Thous. i - l Thous. ;:-R __ e_l.--to-'-1 -R--el-.--to-1 

Thousands of net tons 4 I Gross tons • of gross Nho. of I of gross I Nho .. of I of gross 1: 1911-13 Jan., 
tons• s tps tons• s rps tons• 11 av. 1920 

YEAR AND MONTH 

W13 monthly aveo·age __ _ 
1914 monthly average __ _ 
1915 monthly average ___ ' 

1. 250 I 
I, 000 I 

1,340 
I, 537 
1, 666 

I 4,483111----,~,.-----~,------,-1--1 ---------~--~--~----
3,333 31,075 10,895 I 28,846 --------- 438 833 ---------~---------~~ 100 ----------

1 

3,017 4,0171 38,378 13,4951 26,354 --------- 330 713 --------+-------- :--------- ----------
2,826 4,166 I 44,398 19,772 18,836 9,548 --------- 186 300 ---------~---------~~------·-- ----------
2,895 4,433 ,j 32,960 i 13,5121 46,225 27,094 1,236 241 422 _________ , _________ -------------------1916 monthly average __ _ 

1917 monthly average __ _ 
1918 monthly average __ _ 
1919 monthly ,we rage __ _ 

I 
1920 monthly a\-erage ... l 
1921 monthly average ___ ~ 
1922 monthly average ___ ! 
1923 monthly average __ . 
1924 monthly average __ _ 
1925 monthly average __ _ 

~:~~~I' i:~!; I! ~~~.:;~I, ~~::~~I, 2~~:~~~ ~~~:~~~ ::::::::: :~ 1.~!~ :::::::::11:::::::::
1

::::::::::::::::::: 

2,189 I 4,271 j1 6,910 ~~ 35-1,845 294,849 --------- 621 1,7861------------------ 384 

i 2,8161 5,653 ii 62,090! 8,556 i 238,394 208,557 1,188 440 1,466 1---------,---------1 

1, 563 
2, 083 I 

! 2, 836 272 '100.0 
2,50; i 2,7041 5,211 !i 48,291 i 15,2721115,569 102,157 5461 344 1,085 --------+--------
2,639 I 2,7561 5,395 I, 28,8421 34,173 28.245 13,239 231 216133 641170 ~~-----2·5--4-:i 8854291 
2,3281 3,228 I 5,556 'I' 31,216 'I 171,()83 24,0991 9, 774 197 I 
2, 503 3, 2321 5, 735 I 31,772 168,445 17,507 I 10,904 1731 218 505 i 257 i 849 . 
2,329 3,.o25' 5,854 ~~----------'---------- i 17,595 

1 

11,068 186 201 541 \ 625 I 7541 

---~------~----~------~-------:~-----~------.----~------~----7' __ . ___________ j_ ______ -'--------l 

160 36.0 
114 25.5 
108 22. I 
106 25.3 
99 25.9 

I 
I I I I 

~~:::::~~~~:::::::::: ~: !:; ;: ;~~ I' :::I ·;,;;;;-: ;;:~· ]1 
: ~: :::::: ::d --;;- -- ,~- --- ;;; iOii 1- --;;;- ~: 

~~~;;;:::::::::::::::::: ~: ~~~ ~: !!~ :: ~~~ i :::::::::::::::::::::1 1~: ~~~ 10, ~~: :~: :::::::::!:::::::::,::::::::: :::::: :::j ::::::::: ;~ i 

~:~~~r~~~:::::::::::::: ~::;~ ;:~~~ ~::~~ i ---~~:~~~-~--~~~:~~~-~ ~~:!~~ 1~:!!~ :1~8,748 ~~···"''···'~ 1 

••••• ~· •• ~~· I '"'I ~~:~ 
~~;:::ee::::::::::::::: ~:~~~ ~:~~~ !::~ ~---5o:456f-so:423-~ :~:~~~ 

1 

~~:~~~ 183 - ---197--- --389----- 656- 2:47o- 102 1 ~::~ 

Januar/~-~~----------- 1,820 3,307 5,126 [ _________ J _________ !I 15,0731 1~,838 1901------------------------------------ 26.9 

~;:;~~~~::::::::::::::: ::~~~ 1 ~:~~~ !:~!~ ---;;:o;;/--97:705_:1 2~:!~: ~;:~~~ ::~ ~-----i94- -----;;06- -----676- ---;:397_l _____ io3- ~:~ 

;;_ :: ;; , ;;; ;;;;; i >o.... ,_;<O I ;;:;; .;; ~~ i: :.:;-r:::~- ::::,;,- :;_:,;,:1'1::::::~~: ~;; 
:u~:;;;:::::::::::::::::: i~~: !:~~~ ~:~~ ,::::::::::~:::::::::: 3~:~~! 2:::~: :~~ l::::::::l::::::: ::::::::: :::::::::1! ::::::::: ~!:! 

~§; : _:- ~ ffi ~ ~ ~ill i :." ~' ~·,;_ I :~ill :i ~ E I :;. :::: : : :: ~: i1 :::::~: ~· ~ 
1926 ! I. I 

?Jl~~~~~~~~~~~~~~~~j~~~~~~~~~ ~~~~~~~~~ ~~~~~~~~~: ~~-·:: ::: _: -:: :· ·: :··::~: :•:: ... ~ :::::,:: ::::::: :::-::::·i•••:::J~-::·•·• :::2':11 
I ' i ! II I 

~~~~::::::: :::::::::::::I:::::::::[::::::::: ::::::::: f:: :::::::: :::::::::: I:::::::::: 1::::::::::1::::::::: i:: ~~=-: :::~:::I::::::::: I:::::::::';::::::::: 1:::::::::: i 
t Tonnage of vessels cleared in foreign trade fron1 U. S. Department of Commerce, Bureau, of Foreign and Domestic Commerce. 
2 Vessels lost and abandoned, representing all classes of American vessels, from U.S. Departum>t of Commerce, Bureau of Navigation, given for quarter ending in month 

stated, yearly figures representing quarterly averages. Scrapped vessels are included under abandoned vessels. 
a From the U. S. Department of Commerce, Bureau of Navigation. The total completed includes ocean-going, lake, and river vessels built and officially numbered, in

cluding vessels of the U. S. Shipping Board and private American owners, but not vessels built for foreign owners. The column on merchant vessels under construct ron 
includes all kinds of ships except Government vessels building or under construction at the end of the month. Monthly data from 1915 given in the January, 1924, issue 
of the SURVEY (No. 29), p. 49. 

• Net ton represents 100 cubic feet interw1l carrying capacity after prescribed allowance for crew and engine space, while gross ton represents in units of 100 cubic feet 
the entire cubical capacity of the vessel, inducting erew and engine space. 

• Quarterly data on world ship construction compiled by Lloyds', covering all vessels of 100 tons and over, except that from 1914 to 1921 figures for Germany are not 
ineluded. 

6 Compiled by U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. covering six tramp·ship ronuuodities over 12 ·world-wirle trade routes. 
7 The index of ocean freight rates compiled by the Federal Reserve Board, Dil'ision of Research and Statistics, represents rates to 17 ports in Europe. The index numbers 

are weighted by the geometric means of these rates. The weights include the relative importance of each port and also the relative importance oft he 5 principal products
grain, provisions, cotton, cottonseed oil, and sack flour. Monthly data from 1920 appeared in the September, 1922, issue of the SVRVEY (No. 13), p. 50. Rates to the 
United Kingdom were given separately in all issues up to the February, 1925, issue (,"o. ±2), p. 109. 

'January, 1920. 
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Table 67.-RIVER AND CANAL CARGO TRAFFIC 

CANALS 

Missis
sippi Ohio 

YEA.R A.ND 3-!0NTH 

Panama 1 1---.---,-----1 
:j Am!~can Brmsh 1' 

Total 
1 vessels vessels l 

Sault 
Ste. 

Mariez 

i 
New I 
York ! 

State' ' 
I 

Cape 
Cod' Suez • 

Long tons T~~~;tar~~s of . Gross tons ~~f.ntso~! 

I 

~~-----"--

Govern- I Pitts- -
ment- , burgh to 
owned 1 Wheel-~ 
barges ' I ing ' 

Short tons 

1------------------------ -------1------
1913 monthly average ___________________________ __!__________________________ 9, 9651 372 ------------ ---------- ------------~~------------
1914 monthly average _ ------------ ______________ ' ---------- ____ ------------ 6, 921 I 297 

~:~~ ~~~~~:~ :~:~:~::::::::::-·:::: ~~;: ~~ 1~~ ;~~ ~~~: ~~~ ~: •• • ~~~ II ~H ::::i~!·.:~~;:,::~~~~~~~~ll ~~~~~~~~~j~~~~~~~~~~~~~ 
1917 monthly average_______________ 588, 214 122,977 282,813 1 

1918 monthly average_______________ 627,669 174,856 217,9731 10,710 I 166 129,625 ----------1 -------- ---+-----------
1919 monthly average_______________ 576,385 229,907 1.56, 412

1 

8, 529! 177 192,450 I, 1641 8, 731 ~------------

1920monthlyaverage_______________ 781,208 378,928 235,856 9,910 I 203 158,600 1,421 13,392 '------------
1921monthlyaverage_______________ 961,601 431,613 310,1611 6,032! 208 114,406 1,4591 36,939

1

------------

1922 monthly average_______________ 907, 078 412, 543 277, 488

1 
8, 259 j 262 I 103, 226 1, 780 49, 841 ; 298, 766 

1923monthlyaverage_______________ 1,630,409 912,857 410,762 11,203 i 312! 115,788 1,898 .59,203
1 

538,380 
1924 monthly average__________ 2, 157,679 1, 222,135 529,38611 9,130 I 290 j 268, G78 2,122 I 70,792 I 523, 197 
1925 monthly average_·---------- 1, 951,062 ~--------------j-·-- ________ 10, 2:l4 ! 293 I 244.800 ! 2, 215 i 75,372 i 588, 130 

I !I I II, 
1!>24 I 

;:~::r;-_-_-_:::::::::::::::::::::::: ~:~!~:!~~ ~:!~~:~: ~~~:!~~I ~~::.- ~~~::I ~~~::~~ ~:~!~ ~~:~~~ li ~~~:~~~ 
March I 2,272,172 1,372,894

1 
503,068 None. None. 129,904 2,~68 74,ll7 483,250 

~:~1_:·:·:·:-::~~-~~-::_:_:_·:~~~::-J :::::::: ::::::::: ::::::: :::~: No::~ :::::~: ::::: ::::::11, :~:::: 
Jnne--------------------------------1 2,022,850 1,558,994 533,242 !1,077 269 383,446 1,743 82,565 501,075 

Augnst__ _________ -----------------i 1,958,479 i 1,071,501 445,234 11,051 290 412,036 2,117 76,609 609,940 
JulY--------------------------------: 2,097,154

1 

1,195,574 538,212 11,040 353 446,965 2,122

1 

70,387,

1 

439,861 

September_ _________________________ : 2, 112,264) I, 187,512 527,050 9, 661 275 403,323 1, 965 I 80,5371 573,668 
October_ ___________________________ ] 2,017,980 1,056,777 514,958 10,328 344 307,473 2,206 57,6041 714,421 

NDeocveemmbbeerr_._-_-_-_-_--_-_-_-__ --_-__ -_--__ -_-_-_--_-_-_-__ -_-l,: 1,961,603 972,431 514,812 6,619 249 138,960 2,407 39,603 795,527 
2, 265,687 1, 265,968 524,498 1, 079 47 147,840 2, 228 54, 2291 564,578 

192;') I I Jauuary ____________________________ •

1 

1, 907,469 942,264 516,974 None. None. 104,598 2, 305 81,087 

M
Feabrrcuha_r_Y __ -_-_ -_--_-_-__ -_--_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_ 1, 839,617 1, 037,308 428,091 None. None. 89, 1!9 2, 209 95,907 

_ 2, 104, 324 1, 221, 325 509, 583 None. None. 92,874 2, 724 91, 787 

365,970 
345, 183 
401, 371 
572,528 April__ _____________________________ ! 1,950,902 1,113,668

1 

451,991 3,604 6.5 94,·464 2,548 98,4171 

May _______________________________ : 1,823,042 986,830 [ 443,586 11,210 300 382,411 2,316 97,349

1 

633,605 

June-------------------------------1 1, 920,323 1, 029,044 1 502,069 10,942 316 390,671 1,974 75,283 565,228 
JnlY--------------------------------i 1,960,654 1,063 361 1 475,744 11,668 386 412,859 2,050 79,361 I 609,727 
AugusL---------------------------~ 1,912,217 1,013:480 i 482,277 11,663 280 421,193 2,0.10 64,913 i 716,142 

September_ __________________________ , 1,891, 988 983, ·470 I 476,082 10,904 391 387,542 2, 087 46,070 I 
October----------------------------1 2, 009,171 967,587 626,160 11,637 289 353,106 2,135 67,627 
November __________________________ : 2,023,398 . 1,025,914 522,228 8,409 316 109,760 1,970 47,361 
December __________________________ [ 2,358,170 1--------------l------------ 1,8381 None. I 99,004 1 2,230 I 65,300 [ 

Jan nary ______ ~-~~-r: _______________ -1- ____________ _ 

668,392 
739,635 
603, 125 
836,650 

1 Panama Canal traffic, reported by the Panama Canal, represents tonnage of cargo carriefl by commercial vessels. Yearly figures refer to fiscal years ending June 30. 
' Traffic throngh the Sault Ste. Marie canals, including both the American and Canadian canals, reported by U. S. War Department, Engzneer Corps Monthly aver

ages for each year are for eight months during which the canals are usually open-that is, the yearly tolls are divided by eight in order to present a fignre fairly comparative 
with current monthly movements. Monthly data distributed by classes of commodities, covering the years 1913-1922, appearEd in the March, 1923, issne (No. 19), pp. 
48 and 49. 

'Traffic through 1\ew York State canals from New York State Superintendent of Public Works. About two-thirds of this traffic goes through the Erie Canal and one
third through the Champlain Canal. l\Ionthly averages for each year are for the seven months dnring which the canals are usually open. 

4 Cape Cod Canal traffic from the Boston, Cape Cod & New York Canal Co. The average for 1916 is an average of nine months of operation. Monthly data from 1920 
appeared in the September, 1923, issue (No. 25), pp. 55 and 56. 

' Suez Canal traffic from Le Canal de Suez. 
'Cargo tonnage on Government-owned barge line on Mississippi River between St. Louis and New Orleans from r::. S. War Department, .Mississippi- Warrior Service. 

Receipts and shipments of cargo by river at St. Louis, now discontinued, appeared in August, 192.5, issue (No. 48). Monthly data from 1920, including Government barge
line traffic, appeared in July, 1922, issue (No. 11), p. 45. 

7 Data on Ohio River commerce from the U. S. War Department, Engineer Corps, represent total cargo traffic between Pittsburgh and Lock and Dam 11, located 
between Wellsburg and Wheeling, W.Va. The total of3,585,188 short tons shown for the months of 1922, from which the average is computed, does not include the annue\ 
total of 1,327,199 short tons not shown separately by months, the total movement for 1922 being 4,912,387. Data are available from 1910 to 1914 for traffic between Pitt&
bnrgh and Lock No.6 (near Beaver, Pa.), and from 1915 to 1921 between Pittsburgh and Lock No. 10 (ncar Steubenville, Ohio). Traffic between Pittsburgh and Lock 10 
amounted to 4.733,620 short tons in 1920 and 2,840,978 in 192L 
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Table 68.-RAILWAY, PULLMAN, AND EXPRESS OPERATIONS 
----,, II II 

REVENUES! !'TOTAL 1,1· I 
0ll:ut~!~~ II PULLMAN C0.5 I EU~fR~~' 

I OPER- I NE,T I 
!-------~~---1! A'l~~~~ I' ~r,rtG ~.---~ ~ Pa'- ~:- ~-- --- !:1--,r-·o-t-at-,-

Passen- fotal I' PEN~lES 1 Il\- I I Ol_ls ce1pts 1 sen- \I R , _ E _ Passen-"l operat- ~f;~'; 
Freight g('r operat- 1 (') ' COME 2 carried per 1 gers ne~e ;; gers I lng in-

ing , 1 

1 

1 mile ton- I canied e pe ses carried 11 reve- I 
'' I, ' mile I 1 mile I I I ' nues come 

YEAR AND MONTH 

Tl:~sands of dollar;- --- ----~ MilliOns rents ,-hl.~~~Thousand~f~1 
Thou- ~~. Thousands of , 

, of tons lions dollars sands jl dollars I 
----'---- ----- ii- $2 4 ~~~-~ --1 

1913 monthly average ..... 

1

1 

1914 monthly average ____ _ 
1915 monthly average ____ .

1 1916 monthly average .... . 
1917 monthly average ..... : 
1918 monthly av(~rag:e _____ I 
1919 monthly average ..... ! 

j 

1920 monthly average ..... j 
1921 nwnthly average _____ ! 

1922monthly average_----~ 
1923 monthly average ___ .. 
1924 monthly averoge ..... l 
1925 monthly average ..... i 

1.1l23 
Septcn1b<.:L __ 

October. 
NoYember ________ _ 
December ______ __ 

192! 
January ________ _ 
February ................ . 
:\1arch ............. -
ApriL ______________ __ 

May __________________ ---j 
June ____________________ 1 

July_________ -----------1 
August. _____ -------------1 
Septern ber .. _ 
Octoher ......... .. 
November _______ _ 
December _________ _ 

$176,916 i 

165, 943 

214, 784 : 

288, 1>-:l I 
29t), 410 I 

I 
3GO 30·1 ! 

327: :i:28 I 

3:34, O'iG I 
38.3, 4f.31 
362, 4-!2 

37H, 424 ! 

:~90, ~Hl 

411,518 

393, 805 
3H, 140 

333,433 
352,692 
371,691 
342,907 

344, 787 
323, 37.1 
310,088 
358, 511 

:m\1, 214 
4:l9, 0-12 
380,992 
362, 217 

I 

$57, 548 1 

.5-1, 230 ! 

.S3, IOd : 

.J8, 980 ~ 

G8, 933 I 
8G, o:.~; I 
98, 334 ! 

!07, zs5 I 
96, 172 i 
s9. 681) I 
93, 636 ! 
so, 72t 1 

87, fJU4 I 

100, Y02 
93, 795 
87,162 

101, 118 

91,721 
83, 394 

87, 134 
85. 223 

85, ()18 
9D, !J03 

97,:359 
104. ,;53 

93,201 
82, 886 
78, 7~)1 

90, 8.)0 

$2[)5, 139 

241, cos 
2iill, a:;o 
302, 10-l 

43:!. OG5 

518. 785 
4(!4, 429 

4ti8, 291 

498. VC1 
5lfl, }}53 

i, 
541\, 0621i 
587,914 ! 
531, 9~9 1! 
494, IH5 !I 

,, 
468, ggr, ~~ 
47\l, 4.~·! 11.1 
501), 371 
475, 2~2 i 

:I 
477, 52\) 'I 

$~~~:~~~ $~~~:~~~ :~~:::~~ 0:~~~ :~:~-~:: $~:::~ ··2:~9~ I ;2:~~~ :::::::::::1:::::::::· 
l'i1, 92G 70,002 25, 232 . 722 '3, 64\J 3, 483 2, 234 3 2, 021 !----------~---- -----
198,031 87,2fitJ ;)1.126 .707 2,882 3,684: 2,573 2,326 1---------------
2a8, 184 SJ, 232 34,\143 . 715 3,2\10 4,311 2,1!.\41 2,691 I __________ ---------

c]6S, 2t>7 ·12, 034 33, 034 . 973 3, 81l3 .o, 756 4, 052 3, 112 $12,613 $2, 092 
384, 7(\7 57, 7:,\J 31i,410 .849 3,5:16 4,164 3,3f'3 2,397 1-------------------1 

I 
485, se1 4, Mn 37,412 1. o:.2 3, !J04 c, 012 4, r;37 3, 271 tG, 30G I 3, 615

1 

383, li,il 51, 3~~9 2::,, 730 1. 275 3, 111 5, 370 5, 395 2, GOO 15, 640 260 
371,3!17 64.748 31,31G 1.1&2 2,877 1•,4G5 4,41\l 2,646 13,006 I 116 
412, Oi'l 81.011 38. 11l4 1. 11;i 3. 167 6, 048 4, 657 2, 854 13,441 : 105 
379. ~J~O 82. 2~:) 3:l, 7S8 1. 1 },) 3, 0.!0 G, 063 5, I::l4 2, 841 12,909 ! 91 I 

4H), GG5 
44:., 341 
40fi, 9,j7 

3~8. 154 

ass, ooz 
314, YW 

390, GO! 
377, 827 

381, 481i 
3(i4, 2'29 
370, 100 

91.9c.7 --1--------- --j 2,961 ----------
1---------1 

I I I I 
92, 477 

l03, 7';'0 
81\, 7/(i 

70, 046 

.11, 3S9 
71, (jQ,j 

80,320 
02,299 

(~0. ?30 
fi;), 1-:0l 

74, 3G8 

3U,4(Jl 

42,209 
38,159 
3:3, 419 

34, ;.oc 
35,981 
31l, 42G 
31,926 

1. 100 
L 150 
]. 133 
L 122 

1. OSG 
]. 094 
I. 125 
1.170 

1. 1271 
I. 1:22 
1.134 

3, 552 

3, 220 

2, 9(1() 

2, 705 
2, SlG 
2, 7&0 

G, ~-121 
5, S/9 
5, 3o4 
6, 0fJ2 l 

5, 9B2 
5, 5G8 
5, 609 
5, 878 

5, 831 
6, 717 
G, 345 

1 

~:m 1 ~:m :::~~ 1 

1~i I 
1, 738 2, ~1 7 10,593 I 2·!2 I 

,), 215 
5, 0:15 

''· 123 

5. 1.-8 

4, G~:1 

b, 421 

2, 724 
2, 483 
2, 641 
2, nst 

2, 6S5 
3, 118 
3, 0\17 

13,109 
12, 957 
13,310 
13,348 

89 
51 

102 
84 

91 
78 
79 

4Ho, n;o .. 

1 

481,826 
.508, 50() i 373, 071 95, 707 

3:{, 91."1 

81, ULi 

33, 185 
3G, 447 l. 090 

2. ~(;( 

:l, :310 
3, 470 
3, 6i3 7,182 3. 4\1] 

13,322 
12,887 
12, 818 
12, G32 100 

I 

Ml, 047 ;1 a~1. ;gz 
572, 872 il 40<, o:3s 

·!·,I 

bOG, 889 374,410 
.105, 17G 3S1, 475 

ILl, 018 
J 27, 223 
ua, 3HA 
gr,, G95 

~9, Oti4 
43. 1:)4 

:18, ()(;7 

34, nus 

L 123 
1.115 
I. ()(14 
I. 0\:l;) 

3, 212 G, 512 
ti,OO!J 
5, 242 

D, 887 

5, 072 
5. Olii 
5, 2-1-l 

3, 107 
2, 773 
2, r~og 
2, 719 

13,035 
13, 246 
12, 846 

11, 394 

117 
111 
84 

111 

1925 •I l.(IC)-, I January _______ . . 350, G19 88, 1'7 -1 4S4, 77 4 38:3, 735 65, 842 37, 035 c 2, sgo 6, no 5, 202 2, bOO 12,432 so 
FPbruary I 330,800 77, 5t)!l 4f,4, !JUfl :.j 350, 55b 6b, ~120 3:1, ;)75 1. 100 2, 549 5, fi52 4, 9~3 :2, .1)03 12,3.57 80 

A
MPn

1

:

1

e
1
h.::·::::_: __ :: __ :::::_]

1 

ar;o,608 79,572 486,481 377,20."i 73,117 3.1,335 1.128 2,f120 0,270 t·,421 2.f.Iil 12,875 111 
_________ ____ ___ ___ 347,029 78,373 473,407 370,623 IH, HI\! 33,577 1.141 2,596 6,008 5,1G8 2. 701 1:1,041 22 

May_________________ .J 359, 170 82,004 488, ll&l .I 375, 755 75,8571

1 

37, 147 1. 081 2, 798 6, 367 [;, IS2 2, 777 12,791 JOl 
June I an.=),DSS 92,.'l9G [lG(i,RO\J 'I 37fi,H3(i 91,751 ; 35,Sti3 1.110 33,·;,38~1 7,2tH 5,21G 3, 1:'10 12,804 ~JV 
~uulgyu_':.:t::::_--:---.:::::·:::.1 377,El17 97,91fi 522,427 'I 382,905 99 4G) 1 37,963 1 OU3 ._, 7,5(i2 5,003 3,275 12,753 102 
c> o .................. 403,311 103,961 555,3(i7:1 388,970 124:~0~ 1 : 41,7z:J 1•0119 3,70111

1

7,7()8 [>,020 3,1133 12,567 Jl.) 

September........ 
1 

419,643 95, 705 565, 4S2 II :Jx8, 096 134,E•S.; 4!, 322 I 1. 103 3, 3351 7, •IOQ f,, 190 I 3, 385 13, 152 154 
Octohm ...... _ ... . 450,493 86,464 591, 3131' 410. 3.i2 137, 700 41,0112 

1 
1. 114 2, gos 

1 

6, 818 r,, 841 · 3, 039 13,465 I 210 1 
Novmber_________________ 402,411 81.095 532,827 I 384,514 106,943 I 40,786 

1 

_________ ---------1 6,052 fJ,492 2, 742 1----------'---------1 

~; .................. ,_~,.f .. .,:~.! ... '~·~'. II ••. ., "'"· ....... "'. :; ;;;;;•••:1• •; ;; : •..••..•• ;;;,'•;;••• ;;; : •••.•... :· •• '· ~.! ;;;;;;;;••. ••;•; • ;•;~ 
A;~~--::::::::::::::::.:::·:::::::::: :::::::::::1:::::::::::1:1::::::::::: :::.:::::: 1:::::::::: _::::::-- ·::::::] ::::::::: :::::::::::::::::--,--:::::::: :::::::::: 

I 
I I I I I "I I i 

i!~~:::::::::::::::::·:::: ::::::::::·,::::::::::: :::::::::::r::::::-:· ----------~:::::::::: ---:·:::: :::::::::r::::::: :::::::::~~:::::::::1 :::::·::::;:::::::::1 
1 Data fron1 the Interstate Commerce Commission, covering ('lr .. ss I railroads, those having annual opt•rating revenues in excess of $1,000,000, whieh comprise 193 railroaUs 

with ahout \18 per cent of the total operating revenues of all railroads. 
'Net railway operating income, from the Interstate Commerce Commission reports on Class I railroads, inrludes net operating re-cenue (equal to the difference bet"·een 

total operating revenue and total operating expenses), from which th(•rc have been dC'durted railway tax ac('ruals, uneollrrtible railway revenues .. equipment, 
and joint facility rents. 

3 Fiscal year ending June 30 of.reqr indicated. 
• Data from Burean of Pailway Economics, except tons per mile for 1915 and 1916, from Interstate Commerce Commission. Monthly data on ton-mile operations from 

1916 appeared in December, 1923, issue (No. 28), p. f•2. 
' Pullman passenger traffic furnished by The Pullman Cnmpanu: revenues and expenses from its reports to the Interstate Commerce Commission. 
• He ports to the Interstate Commerce Commission of the American Hail way Express Co., to which are added reports of the Southeastern Express Co. from the time of 

its organization in May, 1921, thus presenting practically complete reports of the express business or> railroads. Operating income in eludes net operating revenue (equal 
to the difference between total operating re\'('nues and operating expenses) from which have been deducted uncollectible revenue from transportation and express taxes. 
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Table 69.-LOCOMOTIVES 

I 
:~ I SHIPMENTS II ZiJ i EX /1 SHIPMENTS. ~ ...... UNFILLED '"'=- 'J i PORTS ;ELECTRic_; L(~-

YEAR AND MONTH 

3 l = =~ BY MFRs.z 

11 

o:~:~.~· ~~; i C'l ,
1 
c?~?J!:1~s 

~ 1 .. =~ ----,-------,,---11 9~"=' 1---·,---.---1 
""' 

1 
Eo< 1010 I I Do I Do '"' • = 1 

- - i In-Total owned Bad order 1 ~ 1 ~ 0~ 1 

Total mesticl Total mestlc ;=~ I Stea111 I Mmmg1 dustrial 

i Tractive~ I Per cent I_>:_ __ I_~-'-----"'-----'-----'----_!_---J.!_------'IL-__ -'-'-----'-I---1 

Numbe• I power I Number of total 'I Number of locomotives , (mills. m use 
I i of Ibs.) i 1 , 

1----~-- I ~--- -----li ____ _ 

1111 Jl/!111 i). ~ ~i:::::::::::,::::.::···l::•••••••••'•••••·:: •• l :······· ···:·:·· •••••••• 
306 
119 
114 
;'JO 
~ l6 
371 
223 

--J-:).:.:_1 ___ _ 

1919 monthly av --l----------~----------1----------- 23.8 ·------- --------. 18 

1920monthlyav ___ -----------1---------- __________ '25.3 ________________ i 166 
1921monthlyav ___ ----------+--------- 5,559 23.9 '-------- _______ I 20 

~:~~~:~:~~:;:~::: ---.-64.-757- :~:~~~II ~~:~ 1---·265- ---.-23()- ~~~ 
1924 monthly av. _ _ 64,962 2, 5i3 11, 195 17. 4 1 187 179 118 
1925 monthly av _ _ _ 64,370 2, 592 10,819 I 16.9 I 144 250 83 

1924 
January-----------
February----------
March _________ . __ _ 
ApriL ____________ _ 

May_--------------
June. __ -----------
July __ -------------
August_ _____ -------

September_--------
October _____ -------
November __ -------
December _________ _ 

1925 
January _____ -------~ 
February_--------
March_------------
ApriL ___________ __ 

May---------------
June.--------------

Au~ust_ ___________ _ 

64,989 
65,029 
64,911 
64,896 

64,942 
64,924 
65,008 
66,062 

65,071 
64,964 
64,882 
64,871 

64,824 
64,779 
64,747 
64,509 

64,484 
64,4:l5 
64,420 
64,357 

2,553 
2, 560 
2,560 
2,561 

2,566 
2,569 
2, 576 
2,583 

2,586 
2,586 
2, 587 
25,89 

2,591 
2, 592 
2,593 
2,587 

2, 590 
2,591 
2,594 
2, 596 

10,791 
11,304 
11,558 
11,440 

10,875 
11,034 
11, 105 
10,964 

11,329 
11,095 
11,574 
11,267 

11,314 
11,404 
11,611 
11, 101 I 

10,002 
10,917 
10,658 
10,551 

16. 8 
17. 5 
17.9 
17.8 

16.9 
17. 1 
17.2 
17.0 

17.6 
17.2 
18.0 
17.5 

17.6 
17.7 
18. 1 
17.3 

17.0 
17. 1 
16.7 
16.5 

I 
271 
214 
176 
97 

153 
160 
197 
229 

160 
113 
181 
295 

167 
125 
138 
171 

147 
179 
139 
147 

178 
175 
181 
112 

107 
178 
113 
'1.66 

151 
220 
263 
304 

213 
169 
170 
409 

172 
224 
170 
210 

137 
93 

311 
110 

118 
1 

91 
9 

m I 

148 
99 

189 

51 
16 
39 
26 ! 

199 
112 
106 
266 
122 

93 

151 
99 

132 
73 

111 
145 
140 
139 

104 
96 

133 
142 

90 
85 

109 
92 

96 
llO 
66 

104 

--------1---------- ----------
--------1---------- ----------
-------+--------- ----------

110 
69 
88 

~~~I 
67 

147 
92 

128 
63 

93 
134 
130 
121 

79 
78 

123 
132 

45 
73 
93 
82 

68 
61 
58 
91 

1, 323 
337 
889 

1,592 
479 
454 

376 
499 
534 
640 

643 
531 
483 
361 

386 
462 
397 
431 

407 
397 
447 
477 ' 

4671 
397 
378 
309 

894 
296 
791 

1, 513 
424 
361 

3441 
466 
494 
586 

589 
462 
416 
306 

333 
398 
331 
358 

351 
343 
351 
362 

353 
300 
283 
225 

July _______________ 

1 
September __ ------
October_-----------
November_-------
December. __ -------

64,257 
64, 142 
63,869 
63,619 

2,596 
2,595 
2,589 
2, 585 

10,643 
10, 2311 
10,725 
9, 769 

Hi. 5 
16. 1 
16. 9 
15.4 

I 129 
150 
112 
129 

229 
266 
394 
379 

861 94 50 3631 2961 
199 79 54 497 3P7 
101 98 .'12 548 448 

"' I ro " I '"' I "' I 1926 
January ____________ ----------- __________ ---------------------

40 
59 

14 
10 

11 

10 
72 
63 
50 

37 
76 
70 
64 

81 
77 
83 
82 

80 
66 
59 
45 

37 
33 
32 
35 

~~ i ::::::::: ::::::J 
69 --------- ---------1 

148 --------- ---------

~~! ::::::::: ::::::::: 
I 

143 '--------- ---------
84 1------------------
31 '1·-------- ---------22 8 318 8 15 
27 8 142 8 22 
30 i 8!72 8!4 

I 

14 ~--------- ---------

~~ ~-----14()' ------45-
21 --------- ---------

21 --------- ---------
31 134 21 

!~ 1::::::::: ::::::::: 
141 9 51 I 

37 --------- ---------

;; ~---·-;;3- ------14-

391--------- ---------
13 1--------- ---------:: ~~~~~~~::r~~~~~:~ 
~~ -----~~~_!__ ____ ~:. 
11 

22 187 13 

56 --------- ---------
38 --------- ---------
38 228 16 

1 

.. 'Locomotives in had order, both p~ssrnger and freight, on Class I railroads, and number owned, retired, and building from American Railu•ay Association, Car Service 
Dwmon. Data for 1919 on bad-order locomotives from U. S. Pailroad Admini,,tration. 

2 He ported direct to the U. S. Department of Commerce, Bureau oft he Census, by principallocomoti ve manufacturing companies, exclusive of railroads making Iocomoti ves 
in thmr own shops. Only regular railroad locomotives are included in these data. Monthly data from 1920 appeared in June, 1922, issue, (No. 10), page 42. 

3 Data from the Railway Age covering the principal transactions, each month's figures being totals of those given in the weekly issues of the publication appearing during 
the month, and prorated up to the annual totals made from special inquiries. The percentage used in prorating the 1924 dat<> was 91 per cent. 

4 Etght nwnths' average, L\1ay to December, inclusive. 
II Ten months' average, ]\.farch to Decemb(lr, inclusive. 
6 Data from the U. 8. Department of Commerce, Bureau of Foreign an1l Domestic Commerce. Monthly data from 1922 appeared in April, 1925, issue (No. 44), pp. 27 and 28. 
7 Compiled fr~m quarterly reports t,o the U. S. Department of Commerce, Bureau of the Census, from nine manufacturers comprising practically the entire industry. 

Press releases furmsh details as to type, 1. e., trolley or storage battery. Data for 1923 not avmlable by quarters, but annual figures are reduced to quarterly averages. 
'Quarterly averages. 
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Table 70.-FREIGHT-CAR MOVEMENT 

Total 
cars s 

SHORTAGE! 

Box 
cars 

Coal 
cars 

Total 
cars a 

Grain 
and 

grain 
prod
ucts 

Live
stock 

Coal 
and 
coke 

LOADINGS' 

Forest 
prod
ucts 

Ore 
I Mer- 'I I chan-
1 dise and 

1

1 

I I. e. I. . 

------~------~----~----~------~ 

Miscel
laneous To<al 

K urn brr of ears 1 

I 
I ---------\---,---

!917 mo.""----·[ 6,4371-----------~ 
1918 mo. av ___ __ 

8

29

2

,, 25

135

1 

1 

___ 

7

_

5

_,_

6

_

0

_

5 

__ 
1919 mo. av ____ _ 

1920mo. av_____ 15,9851 1,981 

" 23,5\12 ], 

68,680 i! 
189,3110 li 
24,19411 

65,9011---------1112,\134 !!,!_ ___________________ 11· .......... 
1 

.......... J _______ ___I ___________ ------------!! ...... =! 
~~:;~~ :---.;:;oo- ~!:~~~ il"i6v:256- --i4~:874- --747;3;4· --247:322- --i;,i,-868- ::::::::::: :::::::::::) ::!!~:~~~ I 
43, 1481 2.), 868 82,056 I !53, 585 129, 452 I 894, 180 254, 861 200, 853 751,043 1, 375,951 I 3, 759,873 I' 

1921 mo. av _____ 127,982

1

154,499 I 330,026 1: 
I. 

164, 500 1: 
69, 6o9 I 

229 908 :1 
241:289 :! 

ii 

1, 146 444 1, 8961 191, 065 124,744 691,016 207,314 75, 592 Dl7, 508 1, 069,6921 3, 276,930 

. I 
1\122 mo. av _____ • 47,675 90,897 ) 

1923 mo. av -----! 33,634 23,367 

26, 653 
10, 566 

384 

15,852 
13, 527 

487 

c1, 579 1 201, 397 135, 508 655,962 243, om 132, 524 985, 495 1, 243, 743 I 3, 6oo, 63o 
~7.&i31 !89,641 147,375 8f>1,753 312,074 195,143 1,013,754 1,4<11,2701· 4,151,009 

!924mo.av _____ l 88,4821110,572 
!925 mo. av _____ i !03, 747 

1 

91l,843 115 
I, 0461 214, 222 146, 087 754, 400 305, 594 !39, 879 I, 043,344 I, 440, 757 4, 044,536 

440 !I 191,683 136,271 790, 889 311, 756 168,238 I, 097, 588 I 1, 568,406 !1 4, 264,830 

~----- 1923 1 

September ---·--I 
October ___ -----~' 

30, 527 
15,116 
53,962 

129,963 

I 

5, 651 I 
7, 205 ,

1 

41, i45 
24, 4i7 

6, 776 5, 439 1[), ;)31 

3, 943 3, 068 12,336 
156, 456 761, 740 290,395 293, 152 970, 791 1, 474, 254 4, 147, 783 
213,368 1, 014, 310 370,801 288, 670 1, 263, 860 1, 951,178 5, 348, 41!9 

':d ... ,,----
194, 7851 
181,722 

November _____ _ 
December_ ___ __ 

1924 1 

January _______ _ 
February ______ _ 
March ________ _ 
April__ ________ _ 

May __________ _ 
June _________ __ 
July ___________ _ 

August_ _______ _ 

September_ ____ _ 
October. ______ _ 
:N' ove.rnber_ ____ _ 
December _____ _ 

74,415 
51,398 
81,342 

101,648 

133,216 
153, 550 
!38, 734 
69, 244 

36, 7G8 
30,486 
73,547 

117, 434 

80,756 
149,409 

i 
l 

67, 578 I 
56,6181 

135,976 
193, 061 

168,913 
162, 343 
146,840 
97,089 

58, 375 
49,058 
82,819 

108, 189 

153, 0.)7 319 
312,338 IS ! 

169, 036 I, G78 
13-l, 273 I, 076 
248, 301 1t>7 

329,489 42 

338, 526 43 
356,389 64 
322, 530 94 
194, 306 212 

116,689 270 
99,190 7014 

183,914 166 
266, 252 27 

605 
21 

1. 894 
2, 47.5 

105 
gj 

17 

13 
19 

274 

;;~ I 
30 

1, 336 
123 

4, 5118 
3,991 

I 

226, 0641 

194, 5761 
3li4 ' 162, 449 
177 147, 360 

131 196, 116 

98 1 
151, 625 

150 i 174, 033 
248 ! 304,362 

670 . 269, 073 
1, 656 338,613 

354 219,089 
101 lSi', 308 

154, 782 

143, 663 

178, !85 
131,507 
122,349 
117,287 

745, 350 
680, 486 

I, 038, CIS 
807,456 
709, 889 
538, 533 

153, 973 703, 275 
120, 162 59G, 938 
117, 944 576, 846 
!52, 244 I 805, 824 

• 146, 760 1 750, 324 
205, 762 1], 000, 986 
15\l, 217 771,887 
147, 652 752, 227 

286,963 
23.5, 662 

337, 065 
321, 736 
327, 109 
306, 539 

305, 541 
274,499 
239, 854 
342,809 

269, 408 
353,498 
276, 220 
252, 849 

1925 1 

January _______ .! 103,209 6fl, 736 213,921 f>l 406 [ 245,073 !S0,097 11,067,055 340,539 
Fcbruar)'------- 103,177 !38,425 28-5,015 100 10 1G7I 168,6YO Jn,ow 731,900 319,508 
March _________ 113,615 185,724 344,959 5 25 60. 149,894 111,221 642,826 324,745 
ApriL__________ 131,212 160,913 337,181 None. 15 !.5 i 131,086 110,207 596,195 31~. 821 

May ___________ 140,676 1~3,55!! 323.624 l'one.l 71' 183,091 136,158 I 807,115 378,683 1 

June ..... -------1 149,405 109,404 307,495 None. I 18 I 145,001 !06,0GO I 659,033 294,7J.5 
July ____________ 

1 
139,428 80,661 263,876 None. 4 

1

1 164,804 10.;, ISO 67Y, 756 258,104 

135, 086 
41, 781 

42, 505 
37, 914 
46,993 
70, 237 

255,606 
237, 446 
220, 702 
255,279 

188, 326 
212,601 

71, 5fl9 
39,366 

48,562 
45, 044 
47,426 

90,8151 

310, 292 

252, 2821 
250,633 
314,853 

963,983 
903 076 

I, 090, 436 
933,639 

I, 003, 536 
], 002,497 

I, 210,017 
963, 748 
916, 898 

1, 212,643 

987, 214 
1, 290,075 

981, 134 
(!28, 291 

1, 131, 990 
976,499 

I, 037,768 
1, 036,339 

I, 267,788 
1, 028,601 

985,052 
I, 297,018 

1, 372, 702 
1, 111, 334 

I, 381, 397 I 
I, 204, 9<Jl 
I, 289, 597 
I, 315, 777 

1, 589, 201 
1, 280, 764 
I, 278,632 
I, 770,836 

I, 536, 780 
2, 050,896 
I, 423, 0!8 
I, 167,194 

I, 437, 6i7 
I, 254,629 
1, 381, 036 
1, 444, 199 

1, 771,594 
I, 470,319 
!, 444, 30.51 
I, 950, 706 

I 

August.. _______ ! 85,732 40,427 162,397 272 3D4 1 G36 ,
1

1' 270,610 149,015 
1

1,023,439 358,369 

I I 
September_- __ -~ 58,203 61, 370 110,842 1 3M !53 'I 5.18 [I 20\J, G61 131, IUO 7.ll, 172 278,923 230,412 1, 046,228 1, 669, Sf>i 
October________ 49,502 42,949 !11,6Hll 153 495 2,907 p 231,909 2!1,635 995,910 3.11,714 248,490 1,353,43.5 2,144,205 

December_~---- 112,345 95,295 2r;7,739 5 i 87 97 I 205,507 1:~1.2~3 757,176 2fi7.550 47,7G\J 974,893 1,324,544 

3, 853, 651 
3, 306, 724 

4, 294, 270 
3, 631, 819 
3, 661, 922 
3, 498,230 

4, 473, 729 
3, 625, 182 
3, 524,\109 
4, 843,997 

4, 147,885 
5, 455, 431 
3, 902, 172 
3, 474, 887 

4, 450,993 
3, 619, 326 
3, 694,916 
3, 721,662 

4, 854, i20 
3, 956,011 
3, 887,834 
5, 364,010 

4, 297, 453 
5, 537,408 
4, 094,967 
3, 698,662 

November______ 56,463 43,6:8 136, 7g,, 1 10! 200 

1

. 3.>7 II 194, 7h3 140,270 79\l, 086 265,398 132,276 1, 035,447 1, 527,727 

1926 I I I II I I I 

FJ¥' ··~r·•l•·····••• ··••••••••!•••••••• : r••··· ,·•··················'·······l••r······· ....•.•••.. ••······· t •••.•• 
;-::: • • ·: ·I I • ~ .... : :· • i . • . • 1 i i ·• • • • • •• • • •. . r , 

1 Data from the American Railway Association. Daily fiYenlge for the last period (i or 8 dayf.) of the month, exclusive of Canadian roads. The association reports the 
number of freight mrs whieh arc idle (surplus) and also the number of requests for ears which can not be fil!ed (shortage). The difference between these two figures 
repre.sents the net freight-car situation for the country as a whole. The car shortages cau not ordinarily be filled from the idle cars because of the uneven geographical 
distribution of the latter. 

'From reports of the American Railway Association, Car Service Division. These figures are now put on a monthly basis from weekly reports, consisting of exactly four 
weeks for each month prior to 1923, except in March, June, September, and December, which cover five weeks each year. Beginning with 1923, the five-week months are 
January, May, August, and October. 

a Includes other classes than groups listed. 
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Table 71.-RAIT..WAY FREIGHT CARS 

I IN- RE-
ON RAILROAD LINES I STALL- TIRED 

(end of month)' ED DUR 
----------------~------------~ DUR· lNG-I I lNG MONTH 

OR· 
DERED 
FROM 
J\IFRS.• 

,, 
m<nu.•n ii nmL~ I SHIPMENTS 

I BY MFRS.' ORDERS II lNG lN 
BY MFRS.' I' R. R. 

I I SHOPS 

!Domestic I I tf (end of I Total Total Domestic;
1 

mo.)' . Total owned 1 In bad order 1 MONTH (') 

1-------;---~ 1 __ <'_1 -"-----'-'---__!!_ __ __!_ __ _____cc__ __ _,__ ______ _ 

I 
Capacity I I Per ct .. I 

YEAR AND MoNTH 

N urn ber of cars I 
of! bs.) m use I ---- --1 

'I 7, 961 4, 3921 ,~.@ I ,. ,,. ~~~~ ~~ ~~ 

Nmnber (millions Number I of total 

l-19-18_m_o-nt_h_ly-a-ve-ra-ge-,-__ l=~----~-------------~~-142,~:--: l-__ -__ -__ -_-__ -__ .,..ll_-__ -__ -_-__ -__ --._l..----__ -__ - __ -_-__ -__ 11 

1919 monthly average. __ j ______ -------- ------------ 168, 973 7. 0 ----------- ~----------- 1, 838 

1920 monthly 8.Verage __ -~----------- ---\------------ 166, 779 7. 3 ----------- :----------- 7, 017 
1921 monthly average ___ --------------'~------------~ 318,880 13.9 -----------~----------- I, 945 

1922 monthly average_--~-------------- ____ --------: 302, 456 13. 3 -----------~~----------- 15, 013 

~:~: ~:~~~~:~ :~:~::::~= ----;,-;;;;;472'/'---;o.;,-;6;-/ ::~: ~~~ ~: ~ 1:----i;,-;;7-~-----;:720-1 ~~: ~~~ 
1925 monthly average __ -1 2, 349, 7521 209,082 : 183, 725 7. 91: 10, 5051 9. 7.'i21 6, 527 

1923 1 1 

[~~~:~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ l ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 
I 

September_------------- -------- _____ _)_ __________ _ 

October. __ -------------- --------------' ------------
N o\·ember ___ --------- __ --------- _____ : ___________ _ 

December---------------~ 

1924 
January-----------------
February ___ -------------
March_-----------------
ApriL __________________ _ 

May-------------------
Jnnc.-- -----------------
July -----------------
August_ __ ------------ __ _ 

September_------------ -I 
~~~~~;~~; ~ ~ ~~~~~~~~~~~~I 
December _______________ , 

2, 307, 997 i 201, 055 

' 
I 

2, 310,032 I 201,288 
2, 310,570 I 201,.535 

2, 311,40.5 I 202,331 
2, 312, 011 I 202,448 

i 
I 202, 606 2, 312, 2371 

2, 314,798 203, 139 
2,:122,968 ' 204,777 
2, 329, ;,s2[ 205,690 

2} 336, 147 200,540 
2, 342, 149 207,366 
2, 342,479 207, 535 
2, 337,229 207, 172 

211, 7fl6 
190, 411 
189,014 
175, 327 

151,332 
150,624 
155, \>26 

158, 175 

161, 569 
168,782 
172,747 
179,275 

189,219 
194,809 
202,864 
210,109 

200,044 
190, 543 
189, 140 
190,979 

; : 11::::::::::1::::::::::1 
~- 3 i~----------- ,-----------1 
I. 7 I ----------- ·-----------

6. 71-----------1-----------' 

:: ~ I~:::::::::: 1::::::::::: 
6. 9 i 18, 690 14,411 

: 

7.11 
15,589 12,329 

7. 5 II, 386 10,466 

7. 611 9, 562 8, 726 

1. 9 I 8, 718 8,026 

8.31 9,199 9, 059 
8. 5 I 10,909 8, 347 
8. 9 I 16,583 8, 413 
9. 2 15,4521 8, 834 

8.9 15, 455 9, 337 
8. 2 16, 1>98 10,.004 
8. 2 II, 705 10, G78 
8.3 6, 763 11,918 

!GO 
1, 706 
1, 0\!3 
1, 401 

1, 989 
792 

I, 185 
16,046 

6, 404 
19, 537 
38,134 
11,903 

463 
412 
f)G7 

5,054 

23,597 
12,610 
13,870 
10,240 

11, 917 6, 904 91,815 55,630 1----------- 1 

5, 116 3, 8991 
48,851 41, 9641 ___________ 

3, 528 3,109 17,5591 14,380 1-----------
4,866 4, 749 I ""·' . "·"" I'~ ~~~~.~ 12, 233 12,069 
6, 850 6, 718 ~ ~~~~~~:~~I ~ i:::i -----------~-----------

I 
I 

95,4461 

I 
12,005 11, 871 94, 283 I 

I -----------
12,405 12, 185 84, 114 1 82,920 1-----------
11,799 11, 747 74, 7661 73,569 I::::::::::: 14,030 13,968 63,349 61,110 

13, 282 13,018 50,872 I 49,874 ~--------- -
1~,850 13,577 37, 6681 36,869 -----------1 
13,469 13,333 28, OG2 27,429 ~----;,-;;;--12,296 12, 131 2.5, 082 24,573 

i I 
I 
I 

22, 161 i 5, 041 5,007 23, 5521 2, 417 
5, 070 5,015 52,678 51,250 i 2, 715 

4,f>85 4, 453 55,604 1 54, 202 I 2, 697 
5,058 5, 053 56,752 ! 

""'" I 

2, 739 

I I 

6, 253 6,158 50,920 ! 49,644 I 2, 467 
6, 854 6, 813 44, 462 ! 43,1521 2, 269' 
9, 584 9, 580 35 479 I 34, o92 I 4, 602 
9, 411 9,350 3:3:5351 31.387 i 3, 618 

I 

' I 
9, 467 9, 440 40,954 38,803 r 3,045 
8, 839 8, 449 38,391 36,560 I 3, 574 

6,382 5, 938 45,369 43,937 5,139 
5, 661 5, 365 46, 508 45,325 I 6, 478 

' 
1925 1 

January_________________ 2,341,109 207,626 186,539 8.1 11,768 7,867 10,312 8,365 7,031 43,655 42,848 
February_______________ 2,346,687 208,31l9 185,047 8.0 15,024 9,4531 5,1388 10,335 9,881 38,046 37,684 

5, 285 

4, 878 
March__________________ 2,350,697 208,908 186,417 8.1 16,007 12,007 4,677 10,718 10,503 30,699 30,457 
ApriL. ---------------- 2, 353,956 209,368 189, 514 8. 2 13,749 10,4971 5, 52.5 9, 352 9, 212 25,712 25, 224 

May--------------------~ 2, 356,641 209,804 195,986 8. 4 12,982 8, 658 8, 944 7, 059

1 

7, 030 23,881 23,316 
June-------------------- 2,359,040 210,256 198,4C8 8.5 12,191 9,7!17ll 777 7,639 7,623 18,353 17,561 
July_____________________ 2,301,551 210,701 197,281 8.4 10,542 lO,OSl 1 843 5,0401 4,880 12,685 11,835 
AugusL-----------------, 2,363,849 211,102 197,178 8.4 11,554 ~~ 9,2591' 2,816 3,617 3,412 10,808 9,98(; 

5, 572 
8, 072 

9, 042 
8, 633 
8,189 
6, 440 

6, 246 
7,189 

September______________ 2,363,637 2\1,201 179,571 7.71 8,1611 9,190 I fi,ll3 5,40.5 5,319 12,148 11,4121 
October _________________ j 2,359,124 210,922 165,481 7.1 5,097ll 9,1l!6 5,556 2,849 2,492 16,354 15,869

1 

~::=:.~.··· · · ·1 ~ ;~: ;;~ : ~: ::( ::: ~: 1
1 ~ = ~~ ,~: 11 :i ;:: ~~ • r ···· r ·· ···r !! ~ :: 

:;~;~~r~~~::::::::::::::,::::::::::::::t:::::::::::: :::::::::::: ::::::::11 ~ t:• ~II : .. r:·•~·~~•· •~~:.• r •• i••~• :l ~ -~ pnl __ ----------------- ·r·------------~------------ ------------~--------~~~~~~ ~~ If~~~~~~~~~~ II~~~~~ ~ ~~~~ r ~~~~~ ~~~ ~ ~ ~~~~ ~ ~ ~ ~ 'li ~ ~ ~~ ~ ~~I~ . ~ ~ ~~~ II ~~~~~·~~ ~ I 

I ~::: ~ • • • ••• ••••• • •••• •••. ••••• ••••••••I••••••••• • • ••••••••• ••r••• •••if•• ••••• •:: • • ••• ••• •r••• • ••••• r •••• • · •• • ••••••• 11 ••• ~ • •••• ·~·· • • •••• •••i;•••• •••• •• •1 
' Compiled by the American Railway Association, Car Service Division, covering Class I railroads. Monthly averages for bad-order cars for the years 1913-1917; also 

monthly dat,, for 1920 and 1921, appeared in the October, 1923, issue (No. 26), pp. 59 and 60. 
2 Data froill the Railwa.y Age coverins the princip<tl transactioas, each month's figures he.ing total• of those given in the weekly issues of the publication appearing dur

ing the month, and prorated up to the anaual totals made from special inquiries. The percentage used in prorating the 1924 data was 94 per cent. Data for the years 1913 
to 1918from the Iron Trade Review appeared in May, 1924, issue (No, 33), p. 77; though not comparable month by month on account of different methods of compilation, 
they indicate the trend from year to year comparable to the above figures. 

a The data on shipments ~nd unfilled orders of manufacturers for railway equipment were obtained from the Interstate Commerce Commission. Monthly data from 1919 
appeared in July, 1924, issue (~o. 35), p. 55. These figures do not include cars built by the railroads themselves, for which data may be found on p. 11-1 of February, 1\!2.0, 
issue (No. ,12). 
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Table 72.-RAILWAY PASSENGER CARS AND TRAVEL 
1 

PASSENGER 

1

CARS 11 IMMIGRATION AND EMIGRATION I 

I 
Shipments by 1 U fill d d 2 \· United States I 1

1

, Ordered manufacturers' n e or ers 1 Aliens ' citizens' 

VISITORS TO 
NATIONAL 

PARKS 

YEAR AND MONTH 

Number of people No. of cars 

I 

r!~on~-, 1·-----~~~ Passports~~-----:----! 
r ' I i issued ' 

rae- 1! ! Domes-! I Domes- I lmmi- 'I Emi- . . Depar- I Auto-
turt>rs I Total I tic Total I tic II grants . grants Arrnals tures I Persons mobiles 

i----'---- I --- ---------------------- ---- ---

1 Number of cars I_ -------

--~~~I'.~ 
1913 monthly average ______ ····-----' ____ -----1-- -·----- --------- ---- -----~~ 115, 610 22, 859 24, 600 30,069 

d 
I, 954 ------------ ------------

1914 monthly average-----+·-------1---------\--------- --------- ---------
1 

57,375 24,470 23, 238 
1915 monthly average ___ ---~------- --1---------i-- ------- -------- -~---------~ 21, 5.)7 13, 387 10, 161 

24,580 
8, 954 

10,321 
14, 161 
27,909 
12,247 

1,693 ,!------------ ------------
1,093 '1 

~: i;~ :::::::::::::: ::::::::~:::i :~:~ :~~~~;~ :~::~:~:::: ::: ::~::::::\::::::::::::::::::::::::::::: :::::::::~ ~: ~:; ~: !~~ 1~: ~~~ 
1918monthlyaverage _______________ l 70 1 631 416 346 11 9,660 6,718 6,564 4, 735 

1

':~~~~~:~:~~:: :::::::::::: 
1919 monthly average______ 24 I 19 r 11 177 116 1 20,613 21,810 10,839 8,163 1------------ ------------
1920 monthly average _____ _ 
1921 monthly average _____ _ 
1922 monthly average __ ----
1923 monthly awrage _____ _ 
1924 monthly average _____ _ 
1925 monthly average ______ 

1 

1924 
January--------------------
February ___ ---------------
March ____________________ _ 
ApriL ____________________ _ 

May ______________________ _ 

~:r:~;;_~-~~~: :::::::::::::::I 
September_ ----------------1 October ___________________ _ 

November ______ -----------~ 
December _________________ _ 

1925 I 
January _______ -------------
February ___ ---------------
March __ -------------------
ApriL ____________________ _ 

148 
20 

198 
184 

13.) 

38 
381 
308 

170 

131 

40 
194 
213 

325 
244 
279 
235 

78 
DO 

111 
104 

. I 
34 
(.j 

59 
138 
93 

23 
71 

783 
393 

46 914 
135 i 1, 452 

ss 1 620 

701 11 

~:~ li' 
1, 430 

608 

59, 047 
46,992 
31,764 
62,587 
2g, 564 

21,810 
20,498 
9, 664 
5, 884 
7, 510 
6, 807 ·---------~---------~--------l-------

+---~------7----

02 
76 

138 
110 

76 
102 
63 
94 

88 
96 
99 
79 

(}~ 

62 
45 
56 

66 
76 

133 
104 

67 
102 
63 
94 

87 
90 
98 
79 

68 
62 
45 

50 

644 
772 
742 
679 

683 
618 
635 
621 

S44 
486 
502 
512 

522 
518 
597 
559 

62! 

?52 
727 
670 

677 
605 
621 
G07 

531 
479 
496 
507 

,)16 

512 
553 
526 

33. 878 
29,901 
35, 585 
:lo, 375 

32,985 
36,309 
11, 661 
23, 290 

27, 941 
27, 402 
29, 345 

28, 00~ 

20,902 
20,913 
26,619 
26, 744 

5, 723 
3, 706 
4, 202 

5, 3[14 

6, 634 
6, 831 
8, 493 
8, 633 

8, ()71 

8,941 
8, 605 

14,288 

6, 183 

4, 01>7 
4, 993 

17, 038 
19,272 
24, 296 
2.3, 020 
26,8.39 
30,550 

15,638 
22,161 
25,146 
24,253 

19,607 
21,320 
20,927 
44, 791 

57. 232 
31,474 
22,297 
17,219 

16,987 
23.186 
29. 228 
26,011 

21,102 
23, 340 
24, 209 

21,728 
25, 137 
28, 5fi9 

20,817 
24,197 
19,474 
20, 791 

25,467 
33,504 
43,812 
37, 657 

23,849 
19,931 
14, 741 
17.388 

22, 53d 
n, 211 
24,604 
23, 700 

13, 374 
11,474 
11, 463 
10,521 
12,198 
14,342 

7, 598 
6, 487 

11, 943 
19,655 

26,347 
22, 207 
12,536 
8, 571 

1 

I 

7, 659 I 
1, 906 1 

i, 984 il 
7, 575 

8,640 
8, 8!6 

15,304 
25,040 

,, 
'I 
~ ' 

" i! 
I' 
11.1 

68,887 
74,966 
81,812 

113,062 
132,874 
138,910 

35,408 
38,792 
46,850 
58,330 

97, 79·1 
210, 196 
416, 121 
380, 5&S 

197,655 
47, 571 
37, 142 
28,399 

38, 292 
45, 700 
58,082 
66, 476 

ii 
May--------------------·-- 22 77 i 77 500 466 26, 0!5 8, 403 22,340 20,262 31,985 d 124,205 
June_______________________ 34 81 [ 81 440 404 25, 3Q.l :\747 27,347 39, 2S9 26,359 1i 252, 5o9 

JulY----·------------------. 362 82

1 

75 699 631 i, 18,:\~0 8,78,1 26,326 66,1:J6 13,830 \I 411,376 
AugusL-------------------1 9 

1 

130 I llO , 578 I 500 i 22,421 7,5:J9 49,922 37,185 i 9,370 :: 384,501 

1 
September_ ________________ ! 37 i 67 1 58 1 612 593 I 26,721 7,200 68,500 24,369 I 8,795 'I 184,279: 
October ___________________ _! 134 

1 

66 1 66 i 559 550 28,685 7, 674 35,413 21,227 8, 012 36,52-1 

November __ ---------------' 87 I 1 
· I 26,642 6, 555 23, liS 18,039 7, 776 37,083 

December~~~-~------------ 547 1 :~~~~~~~r~~~~~~r~~~:~~r:~:~~~~~ 21. 089 8, 840 18.027 

1 

19, 270 s. 172 

11 

27, 807 

1 

7, 230 
9, 548 

10, 025 
12,452 
16,002 
16,766 ! 

1, C06 
1, 730 
1, !J42 
2,118 

7, 274 

32,330 
64, 654 
57,217 

18, 294 
2, 585 
1, 953 

927 

8521 1, 267 
3,171 
2, 888 

ll, 059 
22,576 
77, 723 
5~, 195 

17, 361 
2, 462 
3, 865 
l, 767 

1 Data from the Railway Age covering the principnl transactions, each month's figures being totals of those gi\·en in the weekly issues of the publication appearing during 
the month, and prorated up to the annual totals made from special inquiries. 'l'he 1g24 data were prorated at Ti per cent. 

'Figures of car manufacturers obtained from the Interstate Commerce Commission. Monthly data from 1919 appeared in July,J924, issue (No. 35), p. 55. These figures 
do not include cars built by the railroads themselves, for which data may be found on p. 114 of the February, 1025 (No. 42), issue. 

a Arrivals and departures of aliens and United States citizens reported by U. 8. Department of Labor, Burwn of Immigration. Aliens admitted and departed do not 
include nonimmigrants, as formerly reported in this bulletin. 

• Passports issued, from U. S. Department of State, Dil'ision of Passport Co11trol, excludes passports issued to Gonrnmcnt officials. 
'Visitors to national parks from Department of Interior as reported by superintendents of the following 15 parks: Grand Canyon and CasaGrande, Ariz. (the latter a 

monument rather than a park); Hot Springs, Ark.; General Grant, Sequoia, and Yosemite, Calif.; Rocky l\'lountain, Colo.; Glacier, Mont.; Platt, Okla.; Crater Lake, Oreg.; 
Wind Cave, S. Dak.; Zion, Utah; Mount Rainier, Wash.; Yellowstone, Wyo.; and Mount McKinley, Alaska. Vehicles are not reported by Platt, Hot Springs, Wind 
Cave, and Mount McKinley. By far the largest attendance of visitors is shown at Platt Park. Monthly data from 1920 appeared in December, 1923, issue (No. 28), p. 56. 
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Table 73.-PUBLIC UTILITIES 

TELEPHONE 
COMPANIES! 

TELEGRAPH 
COMPANIES! ELECTRIC POWER STATIONS ELECTRIC 

RAILWAYS 
GAS AND II 

ELECTRIC 
COMPANIES• 

tl-------u-------------------------------tl---------------1 

I 
Tete- I Energy produced ' Passengers carried' 

YEAR AND 
MONTH :_f_T_~r_: __ l ~~-:_l_~-~;-~_:_~---'--~--~-~--f_? __ :_.,__:_~ __ :_~~_~_,__~_~::.-rro_i_s~___, __ ~~-nr_:_:_--"---~-~_f_t_:_I __ T_o_t_a_•-'--;-o_!w_r_;_~__,__r_:_l_'_s___,l_c_:s_l_t_~s_aJ_,_p_f_i_~-~-j.~-8:_a_c;:_r_es_-_ 2 ~a_~_o_~~-s_-_ 

Thousands of d ollar~5, 87 4 $1144: 8121871 $2268: 00! 771t- -_ -_ -_ -_ -_ -_ -_ -_ ~--~---~-1--1~-~-'-_'s_- ~---f --~-~-1--o_:~_ :_ ·~:~ ~- --~-~-:_ --r-~-- __ II.-__ ----_-----_--~ ;]1--~--_~ __ ' ~-:_-_s--a--~-~-s-- -_o--f_-~-:_":_·~-~-~--_s--~~~~:~~;~;: :;~~ $~~: ~;~ $~: ~~~ \::::::::\:::::::::\:::::::: 37, 581 u 

1915 monthly av __ 14, 527 4, 139 , ________ ,--------- -------- 38, 629 ~~: ~~~ 

1 

~~: ~~~ 1 --------- --------- --------- --------- -------- :----------- ------------

~~~~:~~~~:~:~:: ~~:~~ !:~~~ ~~-$5:89/--$7:674- -$i:7ii- !~:!~! 16,oo1 I 44,925 --------- ---------~--------- -------- C:::::::: :::::::::::: 
1918 monthly av __ 20, 225 4, 649 6, 287 8, 477 1, 282 51, 564 15, 250 I .55, 442 

:::::::::::::~~\ :::::: ::::: I ::::: :::::: :::: ::::: ::::::II :::::~ ::::: ---~:~:~- ---~:-:~~-~---:~:::· ----:~~- ::::~~~~~~~: ~~~~~~~~~~~~ 
1921monthlyav __ 36,265 7,573 8,043 10,371 1,265 71,599 20,571 81,066 3,439 1,245 2,194 3,106 333 357,896 ___________ _ 
1922monthlyav__ 40,204 8,882 8,435 10,608 1,697 77,587 22,951 90,825 3,975 1,438 2,538 3,634 342 358,561 ------------
J923monthlyav __ 44,106 10,015 9,027 11,153 1,583 84,188 25,3511105,796 4,661 1,635 3,027 4,283 379 370,274 

~;~: :~~;~:~ :~ :: ---~~~~~~- --~~~~~~-~--~~~~~- 11,210 1, 548 --~·-~~\-~~~~~~t-~~~~:~~- I :: ~~ ~: ~~~ ~: :~~ ---~~~~~- ____ :~:- ___ :~~·-~:~- 784,893 
787,831 

1924 
May ____________ _ 
June ____________ _ 
July _____________ _ 
August __________ _ 

September------
October----------
November ______ _ 
December _______ _ 

1925 
January _________ _ 

February--------
March __________ _ 
ApriL __________ _ 

May _____________ _ 

June_-----------
July--------------
August __________ _ 

September-------
October_ ________ _ 
November ______ _ 

48,217 
47,546 
47,656 
49,936 

49, 105 
50,931 
50,061 
52,145 

52,023 
49,890 
52,762 
52,945 

53,119 
53,946 
53,815 
54,623 

54,955 
57,925 
56,826 

10,269 
10,006 
8,346 

10,137 

11,443 
12,748 
12,099 
12, 131 

12,492 
11,782 
12,852 
13,230 

12, 187 
12,613 
11,815 
12,461 

13,373 
15,034 
14,327 

December ________ -------------------

8,874 
8, 808 
8, 910 
9, 212 

9,542 
9, 940 
8, 776 
9, 999 

9,392 
8,820 
9,821 
9,684 

9,652 
10,452 
10,448 
10,780 

11,306 
11,678 
10,395 

11,083 
10,992 
11, 160 
11,435 

11, 861 
12,389 
10,053 
12,285 

11,593 
10,869 
12,071 
11,861 

11,966 
12,808 
12,868 
13.186 

13,784 
14,408 
12,810 

1,498 
1,459 
1,380 
1, 586 

1, 879 
1, 993 
1,478 
1, 811 

1, 596 
1,340 
1, 816 
1,657 

1, 646 
1, 967 
1, 755 
1, 907 

2,211 
2,342 
1, 660 

87,448 
84,006 
81, 164 
80,408 

84,525 
91, 159 
91,672 

100,105 

101,658 
93,308 
9.1, 473 
93,493 

92,648 
86,120 
89,220 
89,343 

90,855 
98,936 

26,796 
25,261 
21, 706 
20,754 

24,556 
27,434 
29,583 
33,527 

33,514 
30,689 
31,418 
30,435 

29,830 
29,189 
26,274 
25,965 

28,977 
32,900 

January __________ ------------------- -------- --------- ________ ------------------
1926 I 

February _________ ------------------- -------- --------- ________ --------- ---------

108,400 
103,700 
99, 100 

100,400 

103,200 
111, 200 
120,200 
131,700 

135,800 
124,800 
119,000 
116,800 

111,576 
109,400 
108,900 
111,500 

117,200 
128,800 

March ___________ ------------------- --------~--------- -------- --------- ---------

~;; -:~::_:~~ -~~:~~~~~- ~~:-~~::! ~~~~~~-~ ]-~~~~~-:: : -~- --~ ~ : _::::1::::~:; I ::: : 

4, 794 
4,554 
4,613 
4, 735 

4,803 
5,193 
5,065 
5,637 

5, 572 
4,982 
5,364 
5, 152 

5,189 
5,203 
5,346 
5,463 

5,490 
5,948 
5, 787 
6,108 

1, 950 
1, 706 
1, 603 
1,518 

1,493 
1,632 
1,559 
1, 749 

1,695 
1, 741 
2,040 
2,022 

2,025 
1,845 
1,870 
1, 768 

1, 607 
1,801 
1, 946 
1,962 

2,844 
2, 848 
3, 010 
3, 218 

3,311 
3,560 
3, 492 
3, 788 

3, 877 
3,241 
3,324 
3,130 

3,164 
3, 358 
3, 476 
3,695 

3,883 
4, 147 
3, 840 
4.146 

4, 422 
4, 203 
4,256 
4,382 

4,454 
4, 823 
4,692 
5,102 

5,122 
4,598 
4, 964 
4, 778 

4,812 
4,829 
4,967 
5,086 

372 
351 
357 
353 

349 
370 
373 
435 

450 
384 
400 
374 

377 
374 
379 
377 

5,125 365 
5, 534 398 
5, 377 395 

383, 145 
355,657 
349,747 
347,472 

349,005 
369,908 
351,864 
384,811 

382, 107 
346,073 
374,913 
363,946 

366,655 

814,059 
765,009 
756, 704 
744,760 

746,555 
791,435 
756,741 
829,842 

817,538 
745,221 
812,708 
787,765 

797,044 
769,618 
753,359 
752,417 

750, 209 
811,236 
779,691 
841,910 

--------- --------1 ----------- ------------
--------- --------~----------- ------------

r Telephone earnings are the combined reports of 13largest telephone companies, comprising about 83 per cent of the total operating revenues of telephone companies with 
annual operating revenues over $250,000, 'and telegraph earnings are the combinedreportsofthe Western Union and Postal Telegraph Cos., as reported to the Interstate 
Commerce Commission. 

' Gas and electric earnings are the combined reports to the U. S. Department of Commerce, Bu.rcau of the Census, of 78 companies or systems operating gas, electric light, 
heat, power, and traction services and comprising most of the large companies in the United States. Gross earnings are in general the gross operating revenues, while net 
earnings in general represent the gross, less operating expenses and taxes; but owing to a lack of uniformity in the accounts of individual companies, it has not been possible 
to secure these actual items for each company, and in such cases the nearest comparable figures have been tr.ken. Also in some cases the figures for prior years do not cover 
exactly the same subsidiaries owing to acquisitions, consolidations, etc., but these differences are not believed to be great in the aggregate. 

' Gross revenue received from the sale of electrical energy as reported by the Electrical World represents the total receipts from the sale of electricity by companies with 
about 83 per cent of the installed generator rating of the country, computed to 100 per cent of the industry on the b2sis of the percentage which the reporting companies 
bear to the installed central-station rating of the conn try. Companies reporting sales are not identical with those reporting energy produced. These figures cover light and 
power companies only, excluding electric railways which do not sell their current. Monthly data from 1913 appeared in the July, 1923, issue of the SUJ\VEY (No. 20), p. 45. 

• Production of electric power by central stations from U. S. Department of the lntericr, Geological Survey. Production in central stations up to January, 1925, was seg
regated by the U. S. Department of Commerce, Bureau qfthe Census, from the original records of reporting firms on file with the Geological Survey, from that produced in 
connection with street railways, manufacurting plants, and reclamation projects. Details, by months, since 1920 for central stations appeared in the April, 1925, issue of 
the SuRVEY (No. 44), p. 29, while for the other items details appeared in the March, 1925, issue (No. 43), p. 28. Beginning with January, 1925, this segregation has been 
carried on by the Geological Survey. Monthly data from 1913 on total production appeared in the July, 1923, issue (No. 23), p. 49. 

' Data compile<! by the American Electric Railway Association from reports, respectively, of ~0 identical companies which in 1922 carried 34 per cent of the total electric
railway passenger traffic according to the census of electrical industries of that year, and of 212 companies operating 24,187 miles of revenue single track and 3,0'JO miles of 
bus routes and carrying al'out 68 per cent of the total revenue passengers carried by electric railways. 

70396 °--26----7 
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Table 74.-EMPLOYMENT-INDUSTRIAL, RAILWAY, MINING, AND FEDERAL 
[Index numbers for base year In boldfaced type] 

-------::·---·-··-- -------~------,---~-L\~'lT~AL 1 • _____ _I RAIL~AY~~-AN II G~~iT., I 
Food Tex- Iron Lum-[ Leath- Chem- Sltone [ Vehi-

1 

' ~:r: I A;;~- II T~~~-~~l~~~ .. ~-
a_nd tiles satneedl apnedr 'e_ ran_ d Paper icals ~clay,' Non- To- cles Mlscel- ees on hour- MINES 4' 1 T( ~iiN 
km- and • d 't Its fin- and and and fer- bacco for lane- pay ly !: _ciV) ~ Total 

YEAR AND MONTH 12 
dred their t~~lr n!a':.- ished print- other glass !':~t~ ~f~~: t'and 1 °.f8 roU .

1 

wage : li Ian 
prod- prod- prod ufac- prod- ing prod- prod- als, ture p~~!- ti·i::- ------ 11- ---------------
nets ucts ucts- ture nets nets ucts . - Thons- Dol- r 

1 
t10n sands Jars 1 Number ewployed 

----''----'------'--- ·--'-----~--- I ------- - _,_- ----'----------------- ---'-------------

groups 

I 
INDEX NUMBERS RELATIVE TO 1923 i NUMERICAL DATA 

-- ~-------~ 

I 
1914 mo. av .... _ .. [ 
1915 mo. av .. ___ __ 
1916mo.av _______ l 
1917 mo. av ... _ ... l 
1918 mo. av .. ____ _ 
1919 mo. av ______ _ 

·:11~~~~··•·•·•• ••···•• i i • ;.... ~_:.· .. •i••· •••·r•.•;••i
1

·•·•·•••1·····-- ·:.••·:·•···•-'1·:-:::·j,·;;:l·~·· ....• 1,.. . . 
114 ·~---- -- -------,--------~---- .• ·:·-------:--------~--------!------ -- -----~-------,---- - )_ - 1,8421 -:~31_\·---------~:-; o:, :.~ 
108 

11

. I --~-----··r--·--r-- -r--- --.----- _ ____ ___ _ __ -1 __ -1 1.013 .. oo7
1 

_________ ! v ••••• o 

uo ., I ' · ' 2. on Cl"" 1 I ~-, "3" II- I, I ~ - I -I ----- --1' .. ><!~ I' . - ' .--!I L ~, Jo j 

85 11 __ __ .. ______ , .. _,_ _ _ _ ____ 
1 

lJ,Iil .tltlo >lob,OG8•

1 

b0,838 
88 I· ' I I I I · . , •. • 

100 ~~--l<;o 1 wo 1oo -1 1oo 100 1oo \"itio ~--ioo-- --ioo-- --io<i-- --ioo--~--ioo·-:\1 ~:~~~ :~:~ 1_ !~~:~~~ ~~:~~! 

1920 mo. av .. ____ _ 
1921 mo. av _______ , 
1922 mo. av .. ____ _ 

90 91\ 
1 8

s
9
s I ____ 81·_1 __ 95 _91 100 92 97 90 91 89 81 1. ili9 . 628 ! 153. 383 i 64, 755 

91 
1 

91 
1 

_ ~~- 93 92 101 94 
1 

94 97 92 91 92 r _ :i" 152.419 
1 

63, 703 T-r r- ,-, -~ -- U5 ---~-----

1923 mo. av ____ .. 
1924 mo. av _______ l 
192.5 mo. av _______ 

1 
I 

:~ :~ :~ ~: ~~ :; :~~ ~~ ~: l~~ 97 :~ 97 :: ~~~ : ~~~ 1, ::~: :~ ~!: ~~: 
96 97 96 95 97 97 !OJ 103 99 102 95 96 96 1, 760 . 626 155, 075 64. 680 
95 93 91 94 98 92 101 101 102 100 92 95 94 1, 787 . 621 ' 151, 016 6-l. :.:n 

1924 
January_ ......... . 
February _______ __ 

March ........... . 
ApriL __________ _ 

May _____________ _ 
J nne _____________ _ 

July ............ .. 
August ......... .. 

September ... __ ... 
October. ________ _ 
November __ _ 
December .. 

1925 

91 
88 
85 
85 

87 
88 
88 
89 

92 
94 
94 
95 

97 
97 
95 
96 

88 
84 
79 
81 

84 
86 
86 
88 

89 
85 
80 
79 

80 
81 
82 
85 

97 
95 
93 
93 

93 
94 
93 
93 

88 
83 
83 
87 

91 
92 
91 
91 

100 
99 
98 
98 

100 
101 
101 
102 

92 

85 
8·1 
81 

88 
89 
89 
90 

102 
99 
94 
96 

95 
95 
95 
94 

97 
91 
85 
84 

85 
89 
90 
93 

92 
92 
Kl 
93 

95 
88 
97 
96 

90 
85 
84 
84 

84 
85 
84 
85 

January__________ 90 93 90 86 92 92 101 91 90 94 92 86 

February .. -------~ 92 93 92 88 93 95 101 92 92 96 93 87 
March............ 92 90 92 89 93 95 102 99 96 97 94 90 
ApriL........... 92 87 91 88 94 92 101 102 100 96 86 92 

I 
MaY------··-------1 n S7 89 o7 9:l 90 100 89 100 96 92 92 
June______________ 90 89 88 87 94 86 99 87 101 96 91 90 
July ______________ l 89 89 86 85 93 89 99 89 97 95 91 90 
Angust.. __________ 

1 

90 90 87 85 93 93 99 91 99 96 90 91 

September ........ ..! 91 92 87 86 94 95 100 97 100 96 92 92 ' 
October .......... ! 92 P5 90 R7 94 95 102 98 101 98 95 95 
November ......... ! 93 94 90 89 93 92 103 98 100 100 95 94 

Deem::~~-------~ 93 i 93 90 90 92 89 

1 

104 98 \ 98 102 95 93 

JarmarY---------r------1--- .. -- ------- --------1--------:--·-----!-------- ------ -------------1--

. ;~~,;~_~•f••·••r;••• •••·•·••r••••····:····:··•!•·······:············•••••:••••••••~········~········ ········, ···· 

88 
85 
82 
80 

82 
84 
85 
87 

90 
92 
93 
94 

93 
91 
91 
90 

90 
89 
91 
94 

'i 

1, 793 
1, 771 
I, 773 
I, 789 

1,801 
1,823 
I, 789 
I, 737 

I, 728 
1, 725 
1, 722 
I, 746 

1, i(i7 
1, i82 
1, 796 
1. 800 

1, 804 
1,817 
1, 789 

. 619 

. 625 

. 623 

. 625 

. 6~3 

. 622 

. 638 

. 638 

• 639 
. 653 
. 622 
. 618 

153,008 
153, 482 
153, 333 
150, 048 

153,030 
154, 076 
1.54, 985 
1-!3, 370 

1'1 

~~~· ~~3 11 1o.l, •h21i 
149, 21511 
151.220 1: 

I 
153, 282\i 

. ()28 151, 807 \ 

. 6os 1 1s2, 149 ! 

• o:J3 1:----------~; 

. 520 

: ~~; 11::::::::::11 
,6~:- '::::::::::11 

1: .: 
l~ 1· 

--1----------1 , . 
i ----------
1 ~ -

i: 

64,614 
64,120 
64,437 
64,489 

64, 638 
64,794 
64,740 
68,079 

65, 93S 
65, 505 
64, 884 
65,037 

64. 611 
63,756 
63, 837 
63,054 

62, ~19 
62,039 
61, i.\3 
61, 509 

1 Compiled by the U. S. Departr~tent of Labor, Bateau of Lubor Stati:sths, and represent weighted indexes basrd upon the number of·wage earners in the respcetiYe 
industries iu 1919. 'rhe original data are taken from the pay roll nearest to the middle of the month as reported by more than 9,000 firms, employing almost 3,000,000 
workers. Details of this table, together with the method of construction, may be found in the April, 1924, Monthly Labor Review, pp. 129-132, while current details are 
given monthly in Employment in Selected Indu.stries as issued by the Bureau of Labor Statillics. 

' Average for last 7 months of year; earlier data not available. 
'Compiled from reports of Class I carriers and 15 switching and terminal companies to the Interstate Commerce Commission. Tbe computation of average wages exclude 

the officials included in total on pay roll. Monthly data from 1920 given in January, 1923, issue (No. 17), page 51. 
'Compiled by the Anthracite Bureau of h1jormation, and includes miners, miners' laborers, inside and outside company men, and all other employees at collieries. These 

classes are shown separately in the association's report. 
• Average oflast three months of the year. 
• Average of 6 months; data for the 5-month period, March to September, not available on account of strike. 
7 Compiled by the U. S. Ciril Serrice Commission, giving number of civilian employees carried on rolls at end of each month. Details by departments, with data on 

additions and separations, are given in the monthly reports. 
s Nine months' average, April to December, inclusive. 
' Includes stamped and enameled ware and brass, bronze, and copper products. 

to Avera!(e for first seven months of year; later data not available on account of shut down of mines. 
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Table 75.-FACTORY EMPLOYMENT, BY STATES AND CITIES 

YEAR ANIJ MONTH 

[Base year In bold-faced type] 

EMPLOYEES ON PAY ROLL TOTAL PAY ROLLS I 
EMPLOYEES ['I T~I~L 

ON PAY ROLL I ROLL 

Mas- II New I New I Penn-~ Dela- -~~-~~---·~ \Vis~ ~- De---: New New I Pen-n----,-~--D-ei--a-_.--W-is---~ New York 
saehu- York ' sJeeyr-, I vaSnY1

1"a 3 ware 3 no'Is ' I con- troit • York 2 Jer- syl- 3 con- Det ·t' State 2 
tt I sin ' sey a vania a 

1 
ware _s_i_n_'_!_ :

01 

se R~lative to I -- -:-elative to 1923 --~ Rei. ~~- Rei. :-1~-;~1~~~-R-e-l-. t-o-1---R-e-l~a-ti_v_e_t_o_l·--923 _____ Rei. to I Number 'l'hou-ji Thous. of 

_ --~9-1_4 ____ 1__ 1922 1915; 1920 i 1914 ---------'-19_1_5_' IJ ____ _,__s_a_n_d_s_,_i --d-ol--la_r_s_ 

i 

I RELATIVE NUMBEIUl NUMERICAL D1\TA 

::::::~:::~i·'::~ :: -.;J~ 1 : ,:r~ 
m~:~~~~:~E:-::1 ::H ~~~ :::::::: ::::::::~:::::::: ::::::::: m 1·:::::::: 
1019mouthlyav_ ::i 117.6 120 ----- .. ----------1----------------- 136 --------

\~~~llli~i I ;~l J I ·~ . ;~:I ;~ ·~ ;~ I 'ili 

i I 1':----,_, ---c---

'ili 1: : r: : ::::c1J J j~ :~~ 

I 
1924 I 

January_____ ----1 
February __________ 

1

, 

March __________ ·--
ApriL __________ ---~ 

MaY-----··-·----- -~ 
June____________ --
.Tuly ________________ l 
August ____________ J 

September ______ ----1 
October _____ -------~ 
November _________ _ 

December_ ---------1 
1925 

January.-----------
February ______ -----
March _____________ _ 
April ______________ _ 

May _______________ _ 

June----------------1 
July _______________ _ 

August_ ______ ------) 

September ___ .. __ .. __ -~ 
October ___ ----- ___ _ 
November _________ _ 

December___ __ --~~ 

1926 

H7. 2 

})i. 2 

96. i 
92.3 

88.3 
85. 7 
X2. 0 
84.5 

S'i. 2 
90.4 
90.8 
91.3 

92.6 
93.9 
93.6 
92.4 

90.3 
87. G 
86.5 
88.3 

89.9 
92.2 
93. 1 
92. i 

112 I 
ll3 
113 
110 

105 
102 
98 
99 

102 
104 
104 
104 

H5 
9.5 
95 
93 

91 
88 
84 
85 

87 
88 
88 
89 

94 
95 
95 
94 

90 
86 
82 
83 

85 
87 
87 
89 

78 
83 
84 
84 

81 
77 
78 
76 

75 
76 
78 
79 

105.9 
108.2 
108.2 
106.9 

104.2 
100.7 
96.2 
96.5 

97.1 
96.1 
95.7 
97.6 

114. 5 

123.4 
125.5 
122. 5 

116.1 
111.4 
115.5 
115.0 

113.6 
114.8 
116.2 
116.4 

136 
134 
130 

116 
111 

111 

112 

lll 
110 
111 

54 

281 
201 
211 
254 
235 
238 

________ I________________ 342 li m, aas , 

::i~~:: ::i~~:: ::i~~:: m II ~~I:m 
8~ I 86 83 2112 ! 1 zoa, e6r. 

, go I 87 i ~• I 2~5 _ _\L_ 230, 251 
------------------·-----1~ ,, 

250 
252 
256 
245 

233 
224 
214 
217 

231 
229 
231 
237 

94 

96 
96 
93 

91 
88 
81 
82 

86 
86 
88 

91 
96 
95 

88 
80 
72 
77 

79 
83 
83 
90 

SJ 

1 

253. n li 239, 503 

:~ ~~~: ~ 1
1.1, ~!~: ~:: 

93 276.3 231,617 

85 
78 
76 
79 

266.1 
243.2 
2:l(i. 6 
z.;o. 3 

77 I t48. 3 
80 262. 2 
78 ' 263. 2 
89 : 267. 1 

I 

'i 

213,589 
201, 701 
197, 462 
194, 490 

19(i, 962 

194,84.5 
197, 07.5 
95,024 

535 
540 

542 
524 

o03 
489 
470 
·171 

489 

495 i 
495 

1

• 

499 I 

16, 711 
!1, 943 
12,524 
15,074 
1:1, 9tl7 
14, lW 

14,874 
14,978 
15,259 
14,530 

13,847 
1:l, 317 
12, 741 
12,905 

13,715 
13, 632 
13, 700 
14, 101 

104 88 90 82 98. 5 117.5 117 236 86 88 8& 263.\1 207,561 497 li 14,048 

;~ ~ ~ ~ ·~; ;~; ;~ II ~ ~ ~ ~ ~i ~~ ~ I :~~ 
102 86 89 76 95. 5 124. 1 137 1111 2~1 88 84 '. i 295. 3 2-14,002 487 II 13, 722 

105 91 90 79 97. 8 123. ~ 145 238 89 B:l 7~ ' 286. 7 257, 8\J-\ 500 ·~~~· 14, !50 
107 92 92 78 98.6 123.3 150 II 245 Hb 90 82 : 2!17. 6 266, 11!7 ,>((! 14, 559 
107 93 92 I 78 99. 3 122. 6 149 I' 247 !It\ RS 84 I 281-i. I 264,221 5!:l H, 700 

108 95 I 93 82 99.8 123.7 73 i' 2f>'l I 100 I ill R9 i 291.3 I' !29, 101 .\II; II H, 983 'I 

I I I II I I ' ii !l 

~~:, ! ! ; I::~~l11111 ~:~t-~:I"~t:ll :: 
I Data from Massachusetts Department of Labor and Industries, Division of Statistics. Yearly figures through 1922 are basod on identical plants as secured by a yearly 

<'ensus. Data for 192:J, 1924, and 1925 are connected to the series by the chain relative method, representing at least 40 per cent of the firms included in the vearly figures. 
These will later be revised by a complete census and subsequent data will be added by the chain relative method. • 

' Figures represent reports from 1,648 firms in New York State employing more than one-third cf the factory workers of the State, as reported by the New York State 
Department of Labor. The 1914 average upon which the index numbers are calculated is an average of the 7 mouths, June to December, 1914, inclusive. As originally pub
Lished by the New York Depa.rt-rnent of Labor, the index numbers are based on June, 1914, and have been recalculated to the 7-month average. 

3 Compiled by tho Federal Reserve Bank of Philadelphia from reports of about 1,000 plants each month in the States of New Jersey, Pennsylvania, and Delaware. 
• Data on Illinois represent reports by about 1,400 manufacturing establishments, employing about 400,000 people, to the Illinois Department of Labor. Figures on 

employees are based upon the number on the pay roll nearest the 15th of the mouth. 
'Data compiled by Industrial Co-m-mission of Wisconsin. Prior to June, 1923, this index was based on identical mauufaeturing l'Stablishments l'mploying about 80,000 

people; thereafter on link relatives from reports of manufacturing, logging, and agricultural firms. 
• Dattt on Detroit employment from the Employers' Association of Detroit, covering about two-thirds of the working popul&tiou of that city. Figures for the last week 

of the month are g1ven here. 
' llelative to first quarter of 191.5. 
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Table 76.-WAGES AND EMPLOYMENT AGENCIES 

WAGES OJ<' COMMON LABOR BY GEOGRAPHIC DIVISIONS I ; I EMPLOYMENT AGENCIES' 

S~E~L J't~~ 'I 
M"ddl S th East West East II West . WCORGP. (with- U S E t C S th 

YEAR AND 
MONTH 

u.s. 
aver
age 

New 
Eng
land 

1 e ou South South North North Moun- Pa- A E out • • as " en- ou " West-
Atl_an- Atl_an- Cen- Cen- Cen- Cen- tain cific RATES b d aver- ern tral ern ern 

tic tic tral tral tral tral (') oar ) 
3 

age States States States States 
I ! 

I Centsperbour ·----··----'-----"~---~~ ~~~~~~ ~-- Numberofnppl~:ant~~:~~-
1 li I i I I i I I -------~.-- ______ !] ____ ! ----, i 

1913monthly av .. ~--------~---·····[········ ........ , ........ [ ........ · ................ ' ........ -·····-- 19 $30.21 --------1 1 -----··-j-······-~---·····i········ 
~~~!~:~~;.~:~ :~ :: ··-·;o·- -·-·;(i·+·-·;0·- ----i4 __ :1 ____ i;··i----i6- -~---·;;-·f····;:s··i··-·;6·- -·-·;6·· zo 29. 72 ~-------l-------~-------- _______ _, _______ _ 

:::::::;::::: I ~ E ii . ~ I li I £ 1 E I E I E E ~ £~ 1::::::t:::-.--:: 1::::-t:::::: 
1919montbly av.. 41 41 41 32 i! 28 ~~ 36 ·l3j I, 53

1 

47 52 42 iiu. 77 ........ i!--------1-------- ....... .1.. .•.... 
· I! I I 1920 monthly av .. 49 49 50 37 32 40 53 62 55 60 44 65. 05 ' I ' 

~:~~~~~~~:~ :~:: :~ ~~ ;~ ;~ ~~ ~~ II ~: II :~ I :~ I :~ :~ ~; :~: ~~ i -~-:~~--r.-:~r-~--.. ~!f- -.. :~:--~---.-~f-
1923 monthly av .. 38 51 45 25 22 25 39 34 42 54 42 46. 741 105 1 100 131 109 : 60 
1924montbly av.. 38 50 45 28 

1 

24 27 40 ']. 36 I 41 52 50 47.22 143 :i 127 i 180 130 69 
1925monthlyav.. 38 46 45 27 25 27 37 38 44 52 50 47.88 140 ,, 122 1 175 122 64 

i 

192,1 
January __ -····--
February ....•••• 
March ......••••. 
ApriL •••... ----

May------·----·· 
June.-----------· 
July-----·-------
August. ...•.•••. 

September.---·--
October _________ _ 

November. ....•• 
December ... ___ _ 

1925 
January _____ ...• 

February-------
March.---------
ApriL .•••••...• 

May-----·······
June .....•••••••• 
July ..• --··-----
August. ..• ------

September ...... . 
October _________ _ 

November. ..... . 
December ...... . 

1926 

38 
38 
41 
39 

38 
39 
38 
38 

39 
38 
38 
37 

36 
38 
38 
38 

38 
38 
38 
38 

38 
38 
38 
38 

January ___ ...... --------
February ________ -----·--

March.-----·- •.. --------
ApriL ..•••.•... 

1 

....... . 

May--·----------[--------
June _____________ i--------

J 

52 
53 
60 
52 

51 
51 
51 
47 

48 
47 
46 
47 

44 
45 
48 
47 

46 
46 
47 
47 

46 
46 
46 
48 

47 
48 
55 
48 

~7 

47 
43 
42 

41 
41 
41 
43 

52 
46 
44 
46 

42 
42 
43 
42 

44 
46 
45 
48 

27 
27 
33 
27 

27 
30 
28 
28 

29 
30 
28 
27 

22 
23 
25 
29 

28 
29 
28 
28 

30 
25 
27 
27 

23 
23 
22 
25 

25 
25 
24 
25 

24 

24 
25 
23 

21 
26 
24 
23 

26 
26 
25 
25 

25 
25 
25 
25' 

25 
24 
29 
26 

26 
27 
26 
28 

28 
27 
28 
27 

28 
29 
28 
27 

24 
25 
26 
25 

26 
28 
29 
25 

40 
41 
43 
41 

41 
38 
39 
39 

43 
40 
41 
39 

34 
41 
36 
37 

37 
38 
36 
38 

38 
36 
36 
37 

35 
33 
36 
35 

36 
35 
36 
39 

39 
38 
37 
37 

36 
39 
41 
37 

38 
38 
35 
38 

38 
37 
37 
38 

45 
39 
37 
41 

41 
45 
41 
40 

43 
42 
41 
41 

39 
39 
43 
42 

45 
47 
48 
44 

45 
46 
46 
43 

52 
51 
50 
53 

51 
55 
53 
53 

52 
53 
52 
52 

52 
51 
53 
53 

52 

53 
52 
52 

53 
53 
52 
51 

I 

~~ I:::~~:;~:: 
50 

: lr:-~~-
: 1:::::::::: 

E I :::~~~~:: 
50 
50 
50 
50 

50 
50 
50 
50 

50 
50 
50 
50 

47.40 

48.55 

48.99 

46."56 

161 
145 
139 
126 

136 
157 
159 
169 

126 
129 
141 
152 

174 
163 
145 
124 

129 
155 
140 
131 

105 
144 
127 
146 

145 
132 
125 
109 

120 
142 
143 
125 

116 
112 
122 
131 

142 
139 
126 
111 

124 
118 
132 
123 

87 
113 
119 
126 

195 
177 
170 
153 

181 
211 
200 
175 

164 
165 
174 
195 

232 
222 
189 
152 

162 
180 
177 
167 

137 
144 
149 
190 

158 
138 
136 
119 

119 
131 
134 
131 

111 
122 
127 
138 

147 
132 
134 
120 

122 
122 
136 
127 

89 
93 

119 
120 

83 
72 
73 
68 

58 
69 
82 
67 

57 
59 
71 
66 

70 
57 
65 
63 

59 
59 
71 
65 

59 
59 
66 
70 

---------~---------- -------·J·------- -------- -----·-- --------
t Compiled by the U.S. Department of Agriculture, Bureau of Public Roads. The current data beginning January, 1922, are compiled directly from Federal aid project 

reports. Earlier data included reports on farm labor or other forms of common labor closely correlated as reported to the Department of Agnculture and the Department 
of Labor. 

'Average rates in the Pittsburgh district reported by the United States Steel Corporation; rates apply to 10-bour day except for the period Oct. 1, 1918, to July 16, 
1921, during which period the rates applied to a basic 8-bour day with time and a half for overtime, and beginning Aug. 16. 1923, when they applied to an 8-bour day, the 
10-hour workers amounting to only 30 per cent of the total. 

a Average rates paid to farm labor as reported by crop reporters to the U. S. Department of Agriculture, Bureau of Agricultural Economics. Data by sections of the 
country are shown in the detailed reports published in Crops and Markets. 

4 Six months' average June to December, inclusive. 
'Compiled from weekly reports to the U. S. Department of Labor, Employment Ser•·ice, showing the number of workers and jobs registered at State and municipal 

employment agencies. Eastern States included in the report are Connecticut, District of Columbia, Massachusetts, New Jersey, New York, and Rhode Island (Delaware 
Maryland, and Pennsylvania, now reporting, are excluded to show true comparison). Central States are Illinois, Indiana, Iowa, Kansas, Michigan, Minnesota, Missouri, 
Nebraska, North Dakota, Ohio, South Dakota, and Wisconsin. Southern States include Alabama, Arkansas, Georgia, Kentucky, North Carolina, Oklahoma, Texas, 
and Virginia. Western States include Arizona, California, Colorado, Idaho, Oregon, and Washington; Montana is included beginning with March, 1922, its figures being 
so smnll as not to affect the total. 
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Table 77.-WEEKLY EARNINGS OF FACTORY LABOR 

YEAR AND 
MONTH 

U.S. TOTALS, 23 INDUSTRIES I 

Grand 1-----,-M_e_n---.----1 Wo• 

total I I Un men 
Total SkiUed skUI;dl 

Relative to July, 1914 

[Base year In bold-faced type] 

BY STATES 

Mas- New New Penn- Dela· IUI
s:e~~:,- York• :::~ v!~~~' ware' nols• 

Wls
eon
sin• 

Relative to 1914 Relative to 1923 Rei. to Rei. to 
1922 1915 

U.S. TOTALS, 23 INDUSTRIES I 

Men 
Grand 11------,----,----1 

total I I Total Skilled 8~~;d 

Dollars 

Wo
men 

RELATIVE NUMBERS NUMERICAL DATA 

1914mo.av __ •100 
1915mo.av __ --------
1916mo.av __ --------
1917mo.av __ --------
1918 mo. av __ --------
1919mo.av __ --------

1920mo.av __ 
1921 mo. av __ 
1922mo.av __ 
1923 mo. av __ 
1924 mo. av __ 

2 235 
188 

'192 
209 
209 

1925mo. av __ --------

1924 
May--------
June _______ _ 

July __ ------
August_ ____ _ 

September_-
October ____ _ 
November__ 
December __ _ 

1925 
January ____ _ 

February----
March _____ _ 
ApriL _____ _ 

May--------
June _______ _ 
July _______ _ 

August_ ____ _ 

208 
203 
200 
201 

207 
211 
211 
214 

216 
216 
217 
215 

215 
211 
210 
210 

September__ 215 
October_____ 216 
November__ 216 
December __________ _ 

1926 
January _____ 

1

, _______ _ 

February ___ --------
March_ -----1--------ApriL ______ . _______ _ 

May _______________ _ 

June ________ --------

• 100 14 100 4 100 4 100 

~ ~: ~ ~:: :: ::::: ::::::: ::::::: 

'238 
188 

3 193 
213 
213 

211 
214 
204 
204 

211 
214 
213 
217 

220 
221 
221 
220 

222 
218 
215 
216 

221 
222 
221 

2 235 
188 

'194 
213 

212 

210 
213 
202 
203 

210 
213 
218 
216 

217 
219 
220 
218 

220 
216 
214 
214 

218 
220 
219 

• 253 
191 

'192 
211 
213 

212 
214 
205 
205 

211 
211 
213 
215 

224 
222 
223 
222 

221 
217 
214 
217 

219 
221 
222 

'233 
205 
204 
223 
215 

214 
203 
201 
205 

218 
221 
220 
219 

227 
226 
225 
222 

223 
216 
213 
215 

217 
218 
219 

100.0 
103.2 
116.6 
134. 7 
167.8 
190.8 

227.6 
196.8 
196.6 
223.8 
210.8 
187.3 

216.4 
213.5 
214.2 
211.4 

192.4 
208.9 
188.0 
190.1 

189.5 
189.1 
188.9 
184.5 

185.4 
182.9 
187.3 
187.9 

186.5 
189.9 
187.8 
187.8 

. I 
100 --------------------- --------- -------- 4 $12.M 

103 
116 
131 
188 
188 

226 
206 
201 
218 
222 
227 

217 
218 
217 
220 

225 
221 
222 
226 

227 
224 
228 
222 

225 
2'24 
224 
228 

227 
229 
230 
233 

100 100 100 
100 98 102 
101 

101 
101 
97 
98 

100 
99 

101 
101 

98 
101 
101 
98 

104 
102 
101 
103 

98 
103 
103 
105 

99 

100 
95 
89 
94 

94 
97 
97 

103 

99 
101 
101 
99 

100 
97 
94 
97 

95 
101 
99 

103 

101 

103 
99 
95 

101 

100 
103 
97 

110 

104 
102 
102 
101 

102 
100 
97 
99 

96 
102 
104 
104 

10100 
110 
112 

11106 
125 
146 
186 
209 

254 
202 
196 
218 
223 

---------~--------

112.0 
110.9 
108.0 
109.1 

110.1 
112.0 
111.8 
114.8 

111.9 
113.9 
112.1 
113. 2 

113.0 
113.8 
110.9 
112.9 

229.5 
218.5 
204.9 
217.6 

218.2 
227.8 
226.2 
229.1 

224.0 
234.1 
231.7 
232.9 

238.4 
232.4 
222.6 
237.3 

107.6 231. 1 
115.3 241.0 
115.2 234.7 

'29. 51 
23.57 

3 24.06 
26.25 
26.27 

26.10 
25.44 
25.12 
25.18 

25.98 
26.45 
26.41 
26.85 

27.09 
27.12 
27.19 
27.01 

27.02 
26.49 
26.31 
26.37 

26.941 
27.12 
27.13 

'31. 72 
25.05 

3 25.69 
28.27 
28.31 

28.11 
28.52 
27.07 
27.14 

28.11 
28.44 
28.37 
28.90 

29.20 
29.35 
29.45 
29.25 

29.50 
28.98 
28.61 
28.73 

29.27 
29.51 
29.43 

'33. 31 
26.55 

3 27.42 
30.12 
30.04 

29.75 
30.19 
28.62 
28.68 

29.76 
30.21 
30.84 
30.65 

30.75 
30.96 
31.09 
30.85 

31.19 
30.65 
30.26 
30.30 

30.89 
31.20 
31.08 

'27.11 
20.48 

3 20.53 
22.61 
22.86 

22.75 
22.94 
21.95 
21.94 

22.56 
22.60 
22.84 
23.08 

24.02 
23.81 
23.86 
23.75 

23.66 
23.19 
22.92 
23.23 

23.48 
23.66 
23.79 

'18. 27 
16.07 

3 15. 99 
17.46 
16.89 

i 

16.7411 
15.95 
15.76 

'16.04 ' 

17.11 
17.36 
17.21 
17.18 

17.79 
17.70 
17.62 
17.44 

17.50 
16.95 
16.70 
16.871 

17.00 
17.13 
17.15 

::::::: :::::::1::::::: ::::::: ::::::::: ::::::: ::::::: ::::::: ::::::: ::::::::: :::::::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: 

NEW 
YORK 
STATE 

(') 

$12. '8 
12.85 
14.43 
16.37 
23.50 
23.50 

28.15 
25.72 
25.04 
27.23 
27.68 
28.29 

27.54 
27.21 
27.12 
27.40 

28.03 
27.53 
27.66 
28.26 

28.29 
27.97 
28.45 
27.67 

28.07 
27.94 
27.98 
28.46 

28.32 
28.57 
28.67 
29.05 

::::::: ::::::: ::::::: ::::::: ::::::::: ::::::: ::::::: ::::::: ::::::: ::::::::: :::::::: :::::::::1[::::::::: ::::::::: ::::::::: ::::::::: 
. . -----~--~~----~----~--~----~--~----~ 

1 Compiled by the National Industrial Conference Board from reports from 1,678 manufacturing plants employing 506,315 people in January, 1921, and representing 23 
industries. The nominal hours per week represent the weighted number of hours the plants are supposed normally to operate, while the actual hours represent the aver
age man-hours worked each week. The grand total weekly earnings are compiled by weighting the average earnings in each industry by the number of wage earners em
ployed as reported by the census of manufacturers of 1919, but as it was impossible to obtain the necessary weighting factors for the classes of labor, the latter averages. 
are unweighted; hence, the relative number for the grand total sometimes is lower than the relative number of any class, owing to the different methods of computation 

' Average of last seven months of the year. 
' Average of last six months of the year. 
• July, 1914. 
'Data from Massachusetts Department of Labor and Industries, Division of Statisics. Yearly figures through 1922 are based on identical plants as secured by a yearly 

census. Data for 1923, 1924, and 1925 are connected to the series by the chain relative method, representing at least 40 per cent of the firms included in the yearly figures. 
These will later be revised by a complete census and subsequent data will be added by the chain relative method. 

6 Figures represent reports from 1,648 firms in New York State employing more than one-third of the factory workers of the State, as reported by the New York State 
Department of Labor. The 1914 average upon which the index numbers are calculated is an average of the 7 months, June to December, 1914, inclusive. As originally 
published by the New York Department of Labor, the index numbers are based on June, 1914, and have been recalculated to the 7-month average. 

1 Compiled by the Federal Reserve Bank of Philadelphia from reports of about 1,000 plants each month in the States of New Jersey, Pennsylvania, and Delaware. 
' Compiled by Illinois Department of Labor from reports of about 1,400 manufacturing establishments, employing about 400,000 people, taken from the pay roll nearest 

the 15th of the month. The index on earnings is relative to the last six months of 1922. 
9 Data compiled by Industrial Commission of Wisconsin. Prior to June, 1923, this index was based on identical manufacturing establishments employing about 80,000 

people; thereafter on link relatives from reports of manufacturing, logging, and agricultural firms. 
JO Relative to last six months of 1922. 
n Relative to first quarter of 1915. 
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Table 78.-PAY ROLL AND HOURS IN INDUSTRIAL ESTABLISHMENTS 

Total,' i Food 
and 
kin
dred 
prod
nets 

Tex
tiles 
and 
their 
prod
ucts 

PAY-ROI,L INDEXES 
-----·-~ -- ----~-------·------ --·-

L i i 
Iron urn- Leather! 
and ber I and I Paper 
s;:~ ~td its fin- and 

Chl'm
icals 
and 

other 
prod
ucts 

Stou._.,[ To- ---,--V-c~-~-!--,l-l\_li_s_ce-1-- ~~--A_i_~_EE-.~_:_f_f_ 
and f I d . clay, 1 Non- bacco for laue- I 

YeAR AND MoNTI! u 
groups , 

nets tuo·e , nets I 

glass 
1 

errous manu- an ons I 
prod-

1 

Metals' fac- trans- ind_us-
uds ture Pf;~~- tr~es 

1
. 

Nomi
nal Actual their ma~u- ished Jl~int

prod-1 fac- 1 prod- I tug 

1- ------------------ ----- ~ I --- ---'----'-----'----~-------
! INDEX NF:\IBERS REL.nrn: To 192:l II NU~!~fAL 

--------'------------- -- --- -------- --- - II ______ _ 

1914, .Juiy .. ----------l-----····1---------!---------\---------l---- ..... 1 

......... 1 ______ .. _ ......... : .... ----

1

---- .... 

1 

......... 1 ......... 
1 

......... 1!1: 55. 0. 51.5 

::~~ :~~~~:~ :::~:~::1:::::::::1 :::::: :::!:::::::::c::::::,:::::: :::::::::::::1::::::::: :::::: :::': ::::. :: :::::::::\:::::::::::::::: :::~::::::::: I a~~:~ a!~:~ 
:~~; :~~~~:~ ~~:~:~::r---ioo--l---ioo __ l ___ ioo--!---ioo .. l'---ioo--1

1

---ioo·l-ioo--i·--ioo-- ... ioo--~---ioo __ ll ... ioo--~---ioo .. i.---ioo .. 1ll · !~: ~ · !~: ~ 
1924 monthly average. 91 I 98 : 87 1 87 97 1 88 , 102 I 93 1G1 , 92 , 96 I 88 1 91 1 49. 7 
1925 monthly average.' 94 , 94 

1 
90 I' 91 98 I 89 • 105 96 103 , 98 : 93 94 i 95 ,: ......... . 

! i: I I :1 

MaY---~~~~<=r~5--T--~;r·10~-!- ,00 ,ru I ,M -: '"' '"' ,,:r 19~8·8~7 1
1

,_ ~- 112 

~~~~~~::::::::::::::::·~~ :~~ :~~ 19~982 :1000~2 :1~04~ I ~~ :~ :~! :~~ :~~ ~~ ~~~ 
August _______________ ' 99 99 97 97 99 103 96 103 91 

~~;:!~~:.:::::::::::! :~~ :~~ ~: :~~ :~~ ,I E :~~ :~! :: :; :E ! :~! 
December............ 99 I 10.5 96 99 10:! , 96 104 99 102 97 106 98 

95 
93 

100 
96 

50.2 
00.2 
49.9 
49.9 

49.5 
49.6 
49. ,) 
49.7 

49.8 
49. ,) 
49.5 
48.7 

48.0 
48. 3 
48. 2 

48. 1 

1921 ! I I 

~~' : J ~ '~ '~ '~ :~ I ~ ~~ ' :~ :~ :~ '~ ~~ I '~ !~: . ~ ~ 
~~~;~~::~:::::::::::::' ~~ ;~ ;; ~~ :~ ;~ 1~~ ~: 1~~ ~~ :~ ~~ II ~: :::: :~:: 
August. ____ .... ______ ! 84 96 78 76 93 87 97 87 98 80 93 81 I' 82 49. 5 45. 2 

September. .......... -! s
89

6 100 88~1 ~71 96 91 101 89 190~ 84 
8
9
8
7 82 3,; 49.6 46.4 

October_ __ _________ , 97 , 98 92 103 90 87 87 84 49.6 47.1 

November.. .......... ! 88 97 83 82 96 85 103 92 99 90 100 84 i 87 49.7 47.1 
December ____________ ~ 92 100 90 88 97 88 106 92 100 96 103 86 J 90 49.8 47.1 

.Januar;~~~~~----------1 90 96 92 90 90 92 105 91 92 95 96 79 I 91 49.8 48.5 
February ............. ! 95 95 96 93 96 96 JOel 94 98 98 89 92 I 96 49.9 48.6 
March ________________ , 97 93 97 94 98 96 106 100 102 100 90 96 98 49.9 48.6 

ApriL. ............... ~ 94 88 91 91 97 S8 104 99 105 95 76 97 97 49.9 48.2 

I -~~~:::::::::::::::::::! ~! :~ ~~ ~~ 1~~ ~; :~~ ~1 :~ :~ ~~ ~~ I ~~ ~~:~ !~:! 
Juiy .................. i 90 93 85 85 97 85 101 U2 99 94 91 90 1 91 49.8 47.5 
August. .............. ; \II 93 87 87 97 94 102 94 105 98 92 90 \, 93 50. 1 47. 5 

September ............ ~ \)0 !13 83 85 100 91 103 96 10:! 93 92 91 91 50.0 48.3 
October ______________ : 96 98 90 92 102 92 108 100 109 99 99 100 I 93 50. 0 48. 3 
Novemhcr ............ j 96 97 90 93 101 85 110 101 109 102 101 101 93 49.7 48.5 

Decem:e;2~--- -----1 97 v7 I go 97 100 84 113 101 106 106 101 97 I 99 ,, .......... ! ........ .. 

I ~~~; : ·:: ___ J:::: : :1 ::::: : :-. • •l-f • -• i : .:·· ·1• .::. f :::••1•· • • •I· .: •:. ,:· •:::i::::_:::]" ·:·•:i :::::: :: ! .::: -~ 
I :::: : ::::.::::::: ::[:::::: •l• ::::. i : :. :-: I :::: :i:: :: : I : : . i:: ::::.: 1::::::.:: j•; : :: I : : l ::::::::::::::: I : :::::[1:::::::::: ,::::::::::, 

t Compiled by the U. S. Department of Labor, Bureau of Labor Statistics, and represent weighted indexes of the amount of the pay roll at the date nearest the middle 
of each month, for 52 industries combined into 12 groups as above. The groups are weighted in accordance with the aggregate earnings of the respective industries in 1919. 
The actual data are obtained from a varying number of reporting firms each month, the months of 1925 covering over 9,000 firms, employing almost 3,000,000 people. 

'Compiled by the National Industrial Conference Board from reports from 1,678 manufacturing plants employing 506,315 people in January, 1921, and representing 23 
industries. The nominal hours per week represent the weighted number of hours the plants are supposed normally to operate, while the actual hours represent the average 
man hours worked each week. 

' Average oflast seven months of the year. 
• Average oflast six months of the year. 
~ Includes enameled ware and brass. bronze, and copper prod nets. 
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Table 79.-FACTORY TIME OPERATIONS 
-------~~-----. ----.---

YEAR AND MONTH 

1924 1 

September-.---------- -------1 
October ______________________ ' 

November __ .. ---------------
December .... -----------------

1925 

Total, 
12 

groups' 
i 

91 
92 
91 
92 

Food 
and 
kin
dred 
prod
ucts 

91 
91 
89 
89 

Tex
tiles 
and 
their 
prod
ucts 

89 
91 
91 
92 

Iron 
and 
steel 
and 
their 
prod
ucts 

L~m- Leather I Chem-lstone, 
ber and Paper icals I clay, 

and Its Its fin- and and and 
manu- ished print- other glass 

fac- prod- ing prod- prod-
tore nets ucts nets 

I 

Non
ferrous 
metals• 

-- ------~--------------[·~---'---

AVERAGE PER CEN'I' OF FULL TIME OPERATED 

87 93 
88 95 
88 95 
90 96 

93 
92 
90 
91 

95 
96 
95 
96 

91 
91 
89 
91 

92 
91 

91 
90 
91 
91 

90 
96 

92 
88 
91 
94 

I Vehi-
To- cles 

bacco for 
manu- land 

rae- trans
ture porta

tlon 

91 
92 

94 
93 
90 
96 

93 
96 

92 
94 
93 
94 

Mlscel
lane
ous 

indus
tries 

Ratio 
actual 
time to 
capac-
ItY' 

1Ft 
~! II 

72 
77 

:~ II 
93 

72 
75 
74 
75 

January _____________________ .. 92 89 94 91 92 92 96 93 87 95 94 94 93 
1

1 75 
February_____________________ 93 89 96 93 95 93 96 93 90 97 92 95 93 I 77 

~;:;~~~:::::::::::::::::::::: :; ~: ~~ ~~ ~~ ~~ ~~ I :~ :; :: ~; :; :: I ~~ 
May_________________________ 92 83 93 93 95 87 95 

1 

96 92 97 91 96 91 I 75 

~:;;, _ •:•• l: : : ~ ~ E E 1 : !! : E E ~ I :l 
~~=:~ •::::1 E I E : E ;; I E ~ I E E E E E E I, E 
Dccember.. __________________ l 94 ! 91 93 95 97 I 87 96 ; 97 

1 
91 1 96 961 96 95 ! 80 

1926 i 1
1 

I I : I I I I 

I ~:~::7c~ • --.---.--- • • •• • •: •• l-- •:: ·-:--·- • • •·• • ••· 1-1- •• --•1-l- --1- •••:: ::: • ·····-···I . ]:--. [- --. 
Ill ~;:;;"_::::::::::::: - - AVEkAGE PER CENT OP FULL CAPACWY OPERATE_D__ I I 

1924monthly average'---·--- 79 li 78 78 1 70 87 73 89 76 84 69 77 82 73 1---------J 
1925mont~ly~~-e~~:e________ 8~JL 82 85 76 89 82 92 78 85 80 83 86 78 1---------~ 

~:.::, ... :·: ::1 ;: :: I ;: :: : ;:: :: ;: :: :: :~ :: ~ :' I 
~;~::::;_----~~-:.·_-_·_-_-_-_-_-_-_-:::: :! ~~ I : ~~ ~: ~~ :~ ~~ : ;~ ~~ :~ ;: 

i Jtmuary _______________________ , 82 82 85 73 87 80 91 78 76 77 84 

~~~·" : ~::1 ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 
192ii 

August... ____________________ , 85 84 86 78 89 85 91 73 i 88 86 86 

September.... -----------~ 84 86 84 76 90 85 1 92 80 I 87 83 87 j 

October________ _ ______ ___ 85 86 85 78 90 86 1 94 79 87 83 88 , 
November_ __________________ 

1 
85 I 87 86 78 90 85 I 94 74 I' 88 81 87 I 

84 
85 
84 
85 

83 
85 
86 
87 

86 
89 
88 
87 

78 
77 
76 
78 

76 
76 
77 
78 

78 
81 
82 
83 December.~~;~-------------~ 85 I 87 86 79 89 81 I 95 80 85 81 89 I 

1 ~~~- - ·.::~::-•• -: 1• :· ••• ,.:::·.::· _: •s, ·ss .. •t•··.·:- ·· ::· •] __ .--... -l : -.I : -l-••· • .:::··· :· 
' Compiled by the U. S. Department of Labor, Bureau of Labor Statistics, from reports of over 9,000 firms, employing almost 3,000,000 people showing, in the lower part or 

table, the percentage of their capacity force employed each month and, in the upper part of the table, the percentage of full time worked by the force actually employed. 
Details for individual industries of each group and percentage of firms operated at full capacity and at full time are given in" Employment in Selected Industries," issued 
each month by the Bureau of Labor Statistics. 

'These data, compiled by multiplying the percentage of capacity operated, as shown in the first column of the lower half of this table, by the perPentage or time 
operated, as shown in the first column of the upper half, indicate the approximate actual employment time relative to capacity. 

' Average of last 10 months of year. 
' Includes enameled ware, brass, bronze, and copper products. 



YEAR AND MONTH 

1919 mont.hly average _________ _ 

1920 monthly average_---------
1921 monthly average _________ _ 

1922 monthly average __ --------
1923 monthly average _________ _ 

1924 monthly average_---------
1925 monthly average_---------

1923 
January _______________________ _ 
February _____________________ _ 
March ________________________ _ 
ApriL ________________________ _ 

May __________________________ _ 
June __________________________ _ 
July ___________________________ _ 

August ________ --------------- __ 

September_--------- ___ -------_ 
October---------------- _______ _ 
November ______ ---------------
December _____________________ _ 

1924 
January _______________________ _ 

February __ -------------------_ 
March ________________________ _ 
April __________________________ _ 

May--------------------------_ 
June_----- ___ --_------------- __ 
July ___________________________ _ 

August_ _______ --- _________ ----_ 

September---------------------
October------- ______ -----------
November ____________________ _ 

December ________ --------------

1925 
January _______________________ _ 

February __ --------------------
March ________________________ _ 

ApriL--------------------------

May---------------------------
June_--------------------- ____ -
July __ -------------------------
August. ____ ------- _____ ----- __ _ 

September_-------------------_ 
October-------- _______________ _ 

November __ ----------------- __ 
December---------------------_ 
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Table 80.-CHAIN -STORE SALES 

[Relative numbers for base year iu boldfaced type; numerical data on opposite page] 

GROCERIES 
(27 chains) a 

With 

Actual 
8~~~~.:;,~1 

tion2 

FIVE AND 
TEN 

(5 chains) 

With 

Actual s~~~~~c~l 
tion 2 

DRUG 
(9 chains) 

Actual 

With 
seasonaJ 
correc~ 

tion' 

CIGAR 
(3 chains) 

With 

t\ctual s~~~~~c~I 
tion2 

SHOE 
(6 chains) 

With 

Actual 
8~~~~~!1 

tion2 

MUSIC 
(~chains) 

With 

Actual •:~~~!1 

tion' 

CANDY 
(5 chains) 

With 

Actual 
8~~~~.:;,~1 

tion' 
--~----~--~-------------·-'-----"---'-----"----'----'-'---~ 

100 
146 
130 
151 
188 
215 
264 

173 
171 
207 
181 

190 
184 
179 
180 

184 
201 
204 
203 

205 
201 
200 
210 

214 
200 
206 
201 

210 
240 
232 
253 

250 
233 
252 
258 

254 
254 
259 
243 

245 
318 
272 
330 

172 
178 
191 
178 

190 
187 
186 
189 

194 
195 
202 
194 

204 
200 
184 
208 

214 
203 
214 
211 

221 
234 
230 
242 

249 
243 
233 
255 

254 
257 
269 
255 

2,58 

309 
270 
315 

100 
120 
124 
140 
165 
185 
209 

115 
117 
162 
142 

154 
154 
143 
153 

151 
180 
176 
331 

126 
140 
163 
178 

174 
162 
163 
172 

169 
203 
199 
366 

151 
156 
177 
195 

191 
187 
183 
195 

I 
---------! 

---------~ ________ _[ 

---------1 ---------
---------1 
---------1 

158 
156 
169 
152 

162 
168 
158 
161 

162 
166 
168 
179 

173 
179 
170 
190 

183 
177 
179 
181 

183 
188 
191 
198 

207 
209 
185 
208 

201 
203 
201 
205 

100 
121 
123 
127 
144 
150 
154 

129 
126 
145 
135 

142 
149 
141 
145 

143 
152 
141 
185 

141 
143 
149 
145 

150 
143 
148 
152 

145 
159 
145 
187 

155 
146 
160 
159 

163 
167 
166 
171 

13-1 
138 
143 
139 

144 
151 
139 
145 

145 
149 
!50 
152 

146 
150 
147 
149 

153 
146 
147 
151 

147 
156 
164 
153 

161 
161 
159 
164 

166 
170 
164 
171 

Relative to 1919 

100 
133 
132 
128 
135 
138 
142 

116 
110 
135 
125 

137 
136 
128 
135 

140 
138 
134 
193 

119 
124 
136 
130 

143 
131 
128 
138 

137 
144 
138 
192 

122 
119 
131 
134 

143 
134 
136 
142 

133 
130 
139 
130 

134 
140 
129 
138 

140 
132 
135 
143 

137 
140 
140 
136 

141 
134 
129 
141 

137 
137 
139 
142 

141 
140 
135 
139 

140 
137 
137 
145 

100 
120 
113 
114 
123 
133 
139 

86 
72 

145 
125 

143 
144 
102 
95 

127 
139 
131 
171 

99 
93 

118 
178 

150 
140 
113 
108 

124 
138 
146 
186 

107 
100 
127 
177 

149 
152 
122 
120 

---------1 

113 
107 
145 
107 

124 
135 
112 
121 

133 
123 
121 
130 

130 
132 
118 
153 

130 
132 
123 
138 

129 
122 
134 
142 

141 
149 
127 
152 

129 
142 
134 
153 

100 
109 
86 

101 
113 
101 
122 

95 
88 
96 

99 

100 
97 
82 

103 

102 
137 
149 
214 

84 
97 
99 
88 

82 
75 
72 
91 

110 
124 
111 
184 

92 
99 

105 
107 

96 
99 

104 
128 

116 
107 
107 
116 

120 
122 
Ill 
11.5 

102 
113 
119 
113 

102 
112 
110 
103 

99 
94 
97 

102 

110 
102 
87 
98 

112 
120 
116 
126 

116 
125 
140 
143 

100 
138 
142 
147 
176 
190 
199 

131 
137 
191 
154 

168 
170 
169 
176 

176 
186 
180 
270 

154 
167 
184 
205 

186 
169 
177 
180 

189 
199 
186 
282 

162 
175 
188 
210 

195 
184 
181 
202 

202 
215 
195 
280 

!56 
162 
189 
154 

174 
182 
172 
176 

178 
181 
189 
185 

184 
190 
182 
205 

193 
181 
181 
179 

192 
194 
195 
188 

193 
207 
186 
210 

202 
197 
185 
102 

204 
209 
205 
191 E 1 ffi ill m 1~ m I lE 1E m 1 m 11 

1926 I I I ! ' 

See footnotes on opposite page 



GROCERIES 
(27 chains) 
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Table 81.-CHAIN-STORE SALES 1 

[Base year in boldfaced type; relative nnmbers on opposite page] 

FIVE AND TEN 
(5 chains) 

DRUG 
(9 chains) 

SHOE 
(6 chains) 

MUSIC 
(4 chains) 

CANDY 
(5 chains) 2 

CIGAR 1,
1

1

1

1 

(3 chains) 

YEAR AND MONTH l----,----·ll------;-~---·ll-----,~---ll---......----1---..,-~---ll---,---ll---.......,----l 
Thou- Num- Thou- Num- Thou- Num- Thou- Num- I Thou- Num- Thou- Num- Thou- Num-

sands of ber of sands of ber of sands of ber of sands of ber of sands of ber of sands of ber of sands of ber of 
dollars stores dollars stores dollars stores dollars stores dollars stores dollars stores dollars stores 

----------~,----,--'-,--- -----

1919 monthly av ___ _ 
1920 monthly av ___ _ 
1921 monthly av ___ _ 
1922 monthly av ___ _ 
1923 monthly av ___ _ 

1924 monthlyav ----
1925 monthly ave __ _ 

$28, 0!6 
40, 794 
36,351 
42,404 
52,732 

60,119 
74,040 

15, 362 

18,351 
22,242 

$17,100 .......... $3,917 ---------I $5,525 ----------1 $2,337 --------·1 $905 --------- $949 ---------
20,491 4, 737 ---------1 7, 852 1'----------1 2, 804 --------- 989 1, 308 
21,160 4,826 ---------1 7,800 ----------1 2,651 ---------1 775 1,348 

::,: :: . :: I ::: 'I ::::: ~~---~:::JI :::: ~~----~:~-- t 1,::: :: :::: :::: 
35,761 2, 084 6, 065 I 552 I, 8, 404 i 3, 015 I 3, 254 ' 488 1, 101 56 2, 416 219 

------·-·------------- -+----ii-----1---H----i----IT-------f----....f.----+----li---i---~---~---l 

1923 
January-----------
February----------
March_------------
ApriL ____________ _ 

May ______________ _ 

June_--------------
Jnly _______________ _ 
August ____________ _ 

September ________ _ 
October ___________ _ 

November---------
December _________ _ 

1924 
January------------
February __________ _ 

March_------------
.\priL ____________ _ 

May---------------
Jnne ______________ _ 
July ___ , ___________ _ 
August_ ___________ _ 

September ________ _ 
October ___________ _ 
November ________ _ 
December _________ _ 

1925 
January------------
February __________ _ 

March_------------
ApriL ____________ _ 

May ______________ _ 

June.--------------
July----------------
August_ ___________ _ 

September_--------
October ...... _ .. __ _ 
November. _______ _ 
December _________ _ 

1926 

48,483 
47,820 
57,989 
50, 741 

53,334 
51,694 
50, 185 
50, 589 

51, 594 
56, 286 
57,094 
56,974 

57,625 
56,233 
56,032 
59,028 

60,071 
56,002 
.17,887 
56,356 

58,816 
67,404 
65, 031 
70,947 

70, 161 
65,368 
70, 792 
72,412 

71,315 
71, 105 
72,649 
68,189 

68,631 
89,210 
76,229 
92,423 

13, 816 
14,010 
14, 311 
14,593 

14,982 
15, 238 
15,633 
l!i, 837 

16,033 
16,422 
16,639 
16,827 

17, 161 
17,294 
17, 456 

17,703 

17,973 
18, 297 
18, .526 
18, 717 

18,896 ' 
19,090 
19, 395 
19,707 

20,033 
20,385 
20,835 
21,297 

21,751 
21,920 
22,640 
23,017 

23,309 
23,655 
23,897 
24,194 

19,692 
19,920 
27,726 
24,239 

26,270 
26,365 
24,448 
26,120 

25,766 
30,806 
30,049 
.56, 644 

21, 531 
23,881 
27,922 
30,398 

29,822 
27, 736 
27,861 
29, 361 

28,965 
34,751 
34,021 
62,634 

25,746 
26,623 
30,201 
33,357 

32,615 
31,973 
31,219 
33,331 

32,710 
40,582 
37,676 
73,098 

1, 761 
1, 783 
1,800 
1, 796 

1, 818 
1, 817 
1, 813 
1,817 

1,828 
1, 847 
1, 872 
1,882 

1,893 
1,894 
1, 920 
I, 933 

1, 930 
1, 952 
1, 969 
1, 975 

1,986 
1,996 
2, 010 
2,033 

2,028 
2,036 
2,048 
2,059 

2, 069 
2,078 
2,081 
2,101 

2,108 
2,126 
2,135 
2,136 

5, 064 
4,919 
5,674 
5,289 

5,563 
5,843 
5, 505 
5,696 

5, 585 
5, 962 
5, 507 
7, 261 

5, 506 
5, 583 
5,831 
5,6&1 

5, 888 
5,615 
5, 798 
5, 948 

5, 677 
6, 229 
5, 669 
7, 314 

6,066 
5, 730 
6,285 
2,243 

6, 390 
6, 546 
6, 490 
6, 711 

6,630 
7,015 
6,522 
8,633 

465 
477 
484 
483 

488 
488 
492 
492 

500 
506 
518 
514 

520 
521 
524 
524 

525 
526 
529 
.529 

533 
524 
526 
527 

528 
528 
531 
532 

541 
548 
550 
551 

560 
568 
589 
601 

6, 847 
6,499 
7, 968 
7,394 

8,089 
8,074 
7, 566 
8,019 

8, 284 
8, 197 
9,925 

11.435 

7, 052 
7, 335 
8, 042 
7, 713 

8,499 
7, 748 
7, 612 
8,180 

8, 131 
8, 520 
8,168 

ll, 362 

7, 255 
7, 026 
7, 786 
7, 919 

8, 468 
7, 928 
8,040 
8,417 

8,429 
8,969 
8,072 

12, 536 

2, 754 
2, 737 
2, 732 
2, 747 

2, 747 
2, 759 
2, 759 
2, 754 

2, 747 
2, 700 
2,698 
2, 705 

2, 770 
2, 699 
2, 721 
2, 741 

2, 754 
2, 772 
2, 760 
2, 797 

2,814 
2, 815 
2,829 
2,841 

2, 817 
2,809 
2,884 
2,908 

2,930 
2, 966 
3,008 
3,088 

3,118 
3, 165 
3,224 
3259 

I, 998 
1,678 
3, 388 
2, 919 

3, 345 
3, 352 
2, 384 
2, 220 

2, 972 
3, 243 
3, 069 
3, 992 

2, 308 
2,166 
2, 754 
4,170 

3, 516 
3, 279 
2,642 
2, 529 

2,902 
3, 218 
3, 400 
4,358 

2, 499 
2, 334 
2,968 
4,138 

3,480 
3,546 
2,855 
2, 810 

3, 015 
3,823 
3,186 
4, 398 

322 
328 
334 
335 

337 
342 
344 
339 

354 
359 
362 
364 

365 
371 
383 
398 

405 
406 
405 
407 

415 
425 
447 
452 

451 
456 
462 
471 

480 
491 
492 
498 

504 
508 
516 
521 

860 
795 
869 
894 

905 
880 
745 
929 

923 
I, 235 
1, 346 
1, 933 

761 
876 
894 
795 

741 
677 
652 
821 

994 
1,118 
1, 002 
1,668 

831 
893 
946 
970 

870 
896 
944 

1,156 

1, 234 
1, 272 
1, 257 
1, 939 

58 
58 
58 
58 

59 
59 
59 
59 

59 
59 
59 
59 

59 
57 
57 
55 

55 
55 
55 
55 

55 
54 
54 
54 

54 
55 
54 
55 

54 
58 
55 
57 

57 
57 
58 
60 

1, 589 
1,659 
2, 323 
1,876 

2, 036 
2, 064 
2,052 
2, 141 

2,137 
2, 257 
2,182 
3, 275 

1, 876 
2, 031 
2, 230 
2,494 

2, 264 
2, 053 
2,150 
2, 181 

2,298 
2,420 
2, 253 
3,430 

1, 966 
2, 123 
2, 283 
2, 545 

2, 367 
2, 234 
2,196 
2,455 

2,449 
2,606 
2,372 
2,396 

186 
179 

178 
195 
196 
212 

220 
225 
232 
239 

240 
222 
231 
234 

January ____________ ---------------------- ----------- ---------- ·-------- --------- ---------- ---------- ---------- --------- --------- ·-------- ---------- ---------

~~:~::·:::::::1::::::::•• :1::···:::::11···:::::::: ·:·:::•:•! •:•:•••••• •:····:::1•:::::•:•: ::.:::::::1 ::.::::•: :::.::::: ::::::::: ::::::::•11::::::::::,::::::::: 
' Compiled by the Federal Reserve Board, Division of Research and Statistics. Monthly data from 1919 on grocery and candy chains (but not comparable with present 

data) appeared in January, 1924, issue (No. 29) p.49. The music chains operate locally in theW est, but otherwise the data cover the larger chain-store organizationso perating 
nationally. 

2 Based on variations in the 4-year period 1919 rto 1922. For details of computation see Federal Reserve Bulletin for January, 1924. Correction of the actual data, to 
eliminate seasonal variation, may be accomplished by dividing the index for each month by the seasonal index for the corresponding month given in the table on p.154 of 
the February, 1924, issue (No. 30) of the SURVEY. 

3 Four chains prior to January, 1923. The average number of stores for 1923 and 1924 is also for 4 chains only. The index numbers, however, are strictly comparable for 
the entire period, as allowance has been mane for the extra chain in the base beginning with Hl23. 



YEAR AND MONTH 

1913 monthly average ______ _ 
1914 monthly average ______ _ 
1915 monthly average ______ _ 
1916 monthly average ______ _ 

1917 monthly average_------
1918 monthly average __ .. __ _ 
1919 monthly average_------

1920 monthly average._ ..•.. 
1921 monthly average ______ _ 
1922monthly average ______ _ 
1923 monthly average ______ _ 
1924 monthly average ______ _ 
1925 monthly average. _____ _ 

I 

1923 I 
~~~~~:::::::::::::::::::::: 
July ________________________ _ 

August. ..... __ . ____ ._ .... __ _ 

September_----------------
October--------------------_ 
November ___ ---------------
December __________________ _ 

1924 
January ..... --. _____ .... _.--

February __ -----------------
March_---------------- ___ .. 
ApriL.----------------------

MaY-----------------------
June.---------.----- .. ------
July ..... _______ ..... __ . ___ ._ 
August .....•.••... _________ _ 

September.----------------
October--------------------
November_-----------------
December __________________ _ 

1925 
January----- ______ . ______ ... 
February __________________ _ 
March _____________________ _ 
ApriL .. ___________________ _ 
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Table 82.-TEN-CENT CHAIN STORES 1 

Sales 

Thousands 
of dollars 

$7,972 
8, 544 
9, 582 

11,278 
12,806 
14,520 
16,575 

19,624 
20,561 
23,344 
27,555 
30,923 
35,025 

25,696 
25, 785 
23,920 
25,555 

25, 198 
30, 193 
29,387 
55,241 

21,096 
23,406 
27,344 
29,725 

29, 212 
27,210 
27,329 
28,789 

28,405 
34,054 
33,292 
61,209 

25,307 
26, 115 
29,682 
32,717 

TOTAL 
(4chains) 

Average 
per store 

Dollars 

$7,909 
7,839 
8,086 
8,398 
8,820 
9,680 

10,723 

12,265 
12,560 
13,780 
15,639 
16,311 
17,234 

14,776 
14,743 
13,606 
14,462 

14, 188 
16,858 
16,290 
30,486 

11,617 
12,811 
H,839 
16,016 

15,672 
14,435 
14,369 
15,089 

14,802 
17,654 
17,134 
31,293 

12,869 
13,263 
14,976 
16,424 

Stores 

Number 

1, 008 
1,090 
I, 185 
1, 343 
I, 452 
1, 500 
1,545 

1,600 
1, 637 
1, 694 
1,813 
1, 956 
2,065 

1, 739 
1, 749 
1, 758 
1, 767 

1, 776 
1, 791 
1,804 
1, 813 

1, 816 
1,827 
1,843 
1,856 

1, 864 
1,885 
1, 902 
1, 908 

1, 919 
1, 929 
1, 943 
1, 956 

1,9.o7 
1, 969 
1, 982 
1, 992 

F. W. WOOLWORTH 
co. 

Sales 

Thousands 
of dollars 

$5,519 
5,801 
6, 333 
7, 257 
8,174 
8, 931 
9, 958 

11, 741 
12,302 
13, 934 
16,120 
17,956 
19,918 

14,799 
14, 912 
14,002 
14,964 

14,775 
18,085 
17,283 
32,630 

12,134 
13,431 
15,903 
17,257 

17, 075 
15,485 
15,950 
16,927 

16,528 
20,400 
19,369 
35,025 

14,205 
14,843 
16,916 
18,890 

Stores 

684 
737 
805 
920 

1, 000 
1, 039 
1, 081 

1,111 
1,137 
1, 176 
1, 261 
1,364 
1,420 

1, 199 
1, 265 
1, 210 
1,216 

1, 225 
1, 237 
1, 255 
1, 261 

1, 263 
1, 271 
1, 285 
1, 293 

1, 299 
1, 316 
1,328 
1,334 

1,345 
1,351 
1, 364 
1,364 

1,366 
1, 371 
1, 381 
1,389 

S. S. KRIJSGE 
co. 

Sales 

$1,105 
1, 341 
1, 745 
2, 200 
2, 508 
3,026 
3,556 

4, 270 
4, 655 
5, 433 
6,820 
7, 508 
8,831 

6,370 
6,485 
5, 746 
6, 338 

6,324 
7,246 
7,508 

13,070 

5,457 
6,019 
6,875 
7,370 

7,157 
6,478 
6,371 
6,802 

6,851 
7,873 
8, 252 

14,592 

6,672 
6, 644 
7,453 
8,150 

Stores 

100 
118 
140 
161 
165 
169 
171 

188 
199 
212 
233 
256 
298 

223 
223 
223 
221 

222 
228 
233 
233 

234 
236 
235 
240 

242 
242 
245 
245 

245 
247 
247 
256 

259 
262 
267 
267 

McCRORY 
STORES CORP. 

Sales 

$450 
411 
468 
566 
655 
800 
957 

1,198 
1,195 
1,423 
1, 781 
2,100 
2,465 

1,640 
1, 711 
1,619 
1, 725 

1,668 
1,877 
1,827 
3,579 

1,352 
1, 612 
1,835 
2,085 

1, 963 
1,877 
1, 909 
2,060 

1, 903 
2,102 
2,244 
4,209 

1, 703 
1, i78 
2,020 
2,265 

Stores 

110 
116 
117 
132 
143 
147 
148 

156 
159 
161 
167 
176 
181 

165 
165 
166 
166 

166 
166 
166 
167 

167 
168 
168 
169 

169 
170 
171 
171 

171 
172 
174 
176 

176 
176 
174 
176 

S.H.KRESS 
co. 

Sales 

$898 
991 

1,036 
1,255 
1,469 
1, 76:) 
2,104 

2,41.5 
2,409 
2, 554 
2,834 
3,355 
3,830 

2,887 
2,677 
2,533 
2, 527 

2, 43! 
2,985 
2, 769 
5,962 

2,153 
2,344 
2, 731 
3, 013 

3,017 
3,370 
3,099 
3,000 

3,123 
3, 679 
3,427 
7,302 

2, 796 
2,850 
3, 293 
3, 412 

Stores 

ll4 
119 
123 
130 
144 
145 
145 

145 
142 
145 
152 
160 
166 

145 
146 
146 
148 

149 
150 
151 
152 

152 
152 
155 
154 

154 
157 
258 
158 

158 
159 
!58 

160 

160 
160 
160 
160 

May------------------------~ 31,988 15,970 2, 003 18,510 1, 397 7, 838 273 2, 095 173 3, 545 160 
June_----------------------- 31,350 15,582 2, 012 17,920 1, 403 7, 898 275 2,189 173 3, 343 161 
JulY-------------------------, 30,628 15,200 2,015 17,829 1,405 7,510 275 2,151 173 3,138 162 
August_·--------------------~ 32,668 16,061 2, 034 18,780 1, 411 8,178 285 2, 329 175 3, 381 163 

September.. ________________ : 32,075 15,715 2,041 18,129 1,415 8,222 287 2,284 175 3,440 164 
October _____________________ 39,752 19,325 2,057 22,989 1,420 9,992 293 2,765 179 4,046 165 
November. .. _______________ 36,882 17,852 2,066 20,677 1,42.o 9,425 293 2,669 182 4,111 166 

December.~~~~------------ 71,258 34,508 2,065 3~,330 1,420 17,984 2981 .1,337

1 

181 

1 

8,607 166 I 

~:::~~~:-:~::::::::::::::::: ~:~::~:~~~~: ::::::::::::: :::::::::::: 1:::::~~·-~~~::1···· • ···I , ·:~ .: :l·· '•'"'• :::::: ·I··· ,~ •• ~: •: I 
; .. · :;.;:i;::· ;r· I :;11: ~· ~·r.· ;_·; ;.f.~i~· ! · ·1·: · : 
' This table is submitted in response to a demand for publication of the ligures of sales of the large individual ten-cent chains, as compiled from published reports in 

financial papers or as reported directly by the companies. Sales data represent the retail sales in dollar values of the ten-cent chains shown, while the annual figures of stores 
operated represent not an average of stores in operation for the year, but the stores operated at the end of each year. Monthly data on sales from 1920 appeared in May, 
1922, issue (No.9), p. 111. 
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Table 83.-RETAIL SALES 

INTERNAL-REVENUE TAX 
COLLECTIONS ON SALES' OTHER CHAIN-STORE SALES o 

--------~------W-~~-II-FI-r_e __ .---=J-ew-----.1---------,--:C::-a-p-:cit.,-a-:cl-,-capi- 1-.----------------------.--------1 

YEAR AND 
MONTH 

Total, % chains dorf arms elry, I Thea- issues tal 
Childs Sys- and watch- ter and stock J. C. Penney 

I Stores Co. t h 11 es, admls- con- t Co. 
oper- Sales em, s ~ s and sions 6 vey- ran~-

United Cigar 
Stores Co. 

A. Schulte, 
Inc. (cigars) 

Owl Drug 
Co. 

ated Inc. ( ) clocks • ances • fers 
--- -----'-----'-----"---==:::___'----

Num
ber 

Num- Thous. Number Thous. Nbeurmo.f- 'fhous. Nbeurmof-
'fhousands of dollars ~t';;r~~ of dolls. ~t';;r~~ of dolls. stores of dolls. stores 

::~:::::.···········1;.~.~-----~~-~--.------.-1 ••.•• .~.= •. J ... • .. -~ •••• ~ : -- ·~: ····•······ •••• ~ •••.• -~ ~ 

!~ ~~ :! 1· .~ · :.... ::~ 1 ·~: ... ~. ···~E ~,~ ··;:::r~·~ :~ ::: ~ :~ •~~: ·• ~ . ~ ~ 
1921mo.av_____ 175 2,594 1,7741 820 268 I,782 6,892 4,0221 715 3,887 313 6,339 1,230 22-l 1,138 40 
1922 mo. av ____ 189 2, 744 I, 864 964 320 1, 566 5, 603 3, 257 823 4, 086 371 6, 079 I, 370 22-l 1, 190 43 
1923 mo. av ____ 206 3, 036 1, 93311, 103 363 1, 825 6, 238 3, 8261 721 5, 183 475 6, 272 2, 439 1, 666 250 I, 446 80 
1924 mo. av _ ___ 219 3, 031 1, 945 1, 086 273 1, 511 4, 903 2, 863 791 6, 188 520 61 232 2, 572 1, 892 255 1, 452 84 
1925mo.av____ 220 3,098 2,028 1,070 302 703 2,065 2,608 1,373! 7,573 611 6,260 2,739 2,079 264 1,408 86 

1924 
May __ --------
June __________ _ 

July-----------
August. ______ _ 

September ____ _ 
October_ _____ _ 
November ____ _ 
December. ___ _ 

1925 
January_------
February _____ _ 
March ________ _ 
ApriL ________ _ 

May __________ _ 
June __________ _ 
July __________ _ 
August_ _______ 

1 September ____ _ 
October_ _____ _ 
November_ ___ _ 
December ____ _ 

221 
221 
221 
221 

222 
219 
219 
219 

219 
219 
219 
218 

217 
218 
218 
220 

3,031 
2,866 

2,940 I 
3,078 

3,114 
3,176 
2,981 
3, 181 

3,083 
2,826 
3,090 
2,992 

2, 993 
2,811 
2, 967 
3, 151 

1,896 
1,820 
I, 900 
2,023 

2,034 
2, 081 
I, 907 
2,057 

I, 983 
I, 837 
2,005 
I, 954 

I 

1, 9191 
1,810 
1, 943 
2,109 

I, 135 
1,046 
1,040 
1,05.5 

I, 080 
I,095 
I,074 
1, 124 

1, 100 
989 

I,085 
1,038 

1,074 
1,001 
I, 024 
1, 042 

I26 
265 
321 
470 

425• 
434 
425 
290 

I70 
120 
I39 
286 

297 
289 
445 
376 

1, 500 
I,414 
I, 588 
4 893 

459 
593 
484 
729 

1,602 
1, liO 

522 
565 

455 
675 
561 
524 

6, 572 
6, 211 
6,226 

'3, 198 

1,577 
2,021 

2, 0761 
2, 554 

2, 276 
2,127 
2, 229 
2,313 

1,844 
2, 468 
I, 544 
1,407 

3,815 
3,016 
2,405 
1, 866 

1,833 
2,098 
1, 976 
2,083 

2, 633 
2, 280 
2,457 
2,860 

2, 612 
2, 761 
2, 599 
2, 459 

674 
536 
629 
814 

788 
685 
660 

1, 430 

I, 556 
1, 513 
I, 201 
1, 293 

910 
1,330 
1, 111 
I, 219 

6,144 
5, 628 
4, 752 
5, 30I 

6, 855 
8, 431 

9, 2861 
9, 970 I 

3, 929 
4, 225 
6, 05I 
7,240 

7,140 
7, 022 
5,881 
6, 481 

499 
500 
501 
547 

560 
567 
569 
569 

568 
568 
582 
585 

590 
591 
593 
618 

2221 3, 227 2, 15I 1, 076 358 550 1, 812 2, 394 I, 278 8, 298 645 
223 3, 403 2, 246 I, 157 329 556 2, 148 2, 928 I, 318 12, 142 644 
225 I 3, 184 2, 107 I, 077 506 597 1, 920 2, 615 1, 949 9, 850 668 

6,494 
5, 914 
5, 741 
6,201 

6, 151 
6, 502 
6, 205 
8,490 

5, 389 
5, 211 
5,829 
5, 934 

6, 378 
5, 965 
6,020 
6, 303 

6, 326 
6,601 
5, 992 
9,187 

2, 497 
2, 508 
2,495 
2, 529 

2, 540 
2, 548 
2, 5{)3 
2, 572 

2, 547 
2, 537 
2, 611 
2, 633 

2, 656 
2,690 
2, 731 
2, 810 

2,840 
2,888 
2, 946 
2,980 

I, 937 
I, 766 
1,800 
1, 903 

I, 903 
I, 949 
1, 901 
2, 742 I 

1,808 
1, 759 
1,898 
1, 926 

2,041 
1, 913 
I, 965 
2, 057 

2,050 
2,257 
2,034 
3, 234 

247 
250 
251 
254 

254 i 

~~~ II 
255 

256 
258 
260 
262 

~~~ I 
266 
267 

267 
266 
267 
268 

1, 390 
1,390 
1,439 
1, 501 

1, 468 
1, 588 
1, 289 
1, 906 

1,327 
1,242 
1,394 
1, 337 

1,306 
1, 455 
1,418 
1,453 

1, 330 
1, 451 
1, 252 
1,886 

85 
85 
84 
84 

86 
84 
84 
84 

84 
84 
84 
85 

85 
85 
85 
85 

87 
87 
87 
88 226 I 3, 446 2, 275 1, 171 304 713 2, 688 2, 699 I, 802 12, 606 6761 

1~6 I I I I 

~?7: ! .I j • • • • :•: ••::::: :: ::: ••••••••• : • ..~ : •• •"' I·• ••••.•••••••• ••••••·•· • •• .. • ••• . .. :.: ••• 
~~::••·•·i•••••••• !••••••:!•••• • t•••••••• • ••t··-~· i ~·· •• ~ :~::: ~· · !, •. ~····.~·· ~ ..... ·::;;;; ;;:;;;:: I. ••·•• •.•• :.:. ·.:: 

'Data on restaurant sales from Childs Co. and Waldorf System, Inc.; monthly data since 1920 are shown in the October, 1923, issue (No 26), pp. 58 and 59. 
2 Tax coll~ctions on sales from U. S. Treasury Department, B'ureau of Internal Revenue. 
' Taxable 3t 10 per cent of selling price, excluding sales to Federal Government or political subdivisions. (Acts of 1918, 1921, and 1924 identical on this item.) 
4 Taxable >1t 5 per cent on selling price of both real and imitation jewelry. Acts of 1918 and 1921 were identical on this item; but the revenue act of 1924 exempts from 

tax all articles not in excess of $30 and watches not in excess of $60, and therefore figures beginning August, 1924 (referring to July taxes), are not strictly comparable with 
previous figures. 

' Includes cabarets and concerts. The rate of tax under the act of I921 (represented by data for 1922) is "1 cent for each 10 cents or fraction thereof of the amount paid 
for admission," payable by the parson paying such admission, except "where tile amount pttid for admission is 10 cents or less, no tax shall be paid." The act of I918 pro
vided for the same rate of taxation but allowed uo Hxceptions and, hence, the data from January, 1922, forward, are not quite as comprehensive as the earlier data. The act 
of 1924 provided for the same rate as the two preceding acts but exempted all admission charges of 50 cents or less. Thus the data beginning August, 1924, and referring 
to July taxes, can not be compared with the preceding months, which are carried forward for their historical value. Monthly data from 1920 are given in January, 1923, 
issue (No.17), p. 51. 

6 Now issues of bonds of indebtedness, including renewnls taxable at 5 cents per $100 or fraction thereof; capital stock issues taxable at same rate, except where certificates 
have no par value taxed at the rate of 5 cents per sllane, but if actual value is more than $100, 5 cents per $100 or fraction thereof, and where under $100 at the rate of 1 cent 
per $20 or fraction thereof. (lTnder the revenue act of 1918 no-par issues were taxable at 5 cents per $100 or fraction thereof. Otherwise the acts of 1918, 1n1, aud 1924 are 
practically identical.) Conveyances evidencing the transfer of land or realty are taxable at W cents per $500 or fraction of tbe consideration therefor, exclusive of the value 
of any lien or encumbrance on the property. 

7 All sales or agreements to sell capital stock are taxable at 2 cents per $100 share or fraction thereof, or where shares are without par value, at 2 cents per share. (Under 
the revenue act of 1918 transfers of no-par stock with actual value in excess of $100 were taxed at 2 cents per share of $100 actual value or fraction thereof.) 

8 Six months' average, July to December, inclusive. 
'Data compiled from published reports in financial papers or reported directly by the company to the U. S. Department of Commerce, Bureau of the Census. These 

sales data represent money values. Data lor Jones Brothers 'l'ea Co. from 1920 eppeared in December, 1923, issue (No. 28), p. 56. Monthly data for Schulte Cigar Stores 
from 1921 appeared in June, 1923, issue (No. 22), p. 49, while for the other chains, monthly sales from 1920were given in May, 1922, issue (No.9), p. 111. Yearly data repre
sent number of stores in operation at end of the year indicated. 
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Table 84.-DEPARTMENT-STORE SALES 
[Index numbers for base year in boldfaced type] 

VALUE OF SALES, BY FEDERAL RESI<~RVE DISTRICTS 

YEAR AND MONTH 

---1---------

N k Phila- Cleve- Rich-
Boston ew Yor delphia land mond Atlanta 

(24 stores) (63 stores) (22 stores) (S4 stores) (23 stores) (35 stores) 
Chica~~ r.::~:- ~alias Fr~:~scol 
(63 stores) (23 stores) 2 (21 stores)' (31 stores) 

Total 
(359 

stores) 

1919 monthly average________ 100 100 100 100 100 100 100 100 100 100 100 
1920 monthly average ___ ----- 116 119 118 128 113 119 123 112 120 121 120 
192lmonthlyaverage ________ 114 114 112 114 106 101 llO 102 99 116 110 
1922monthlyaverage________ 119 116 114 114 101 94 114 99 92 121 Ill 
1924 monthly average. __ ----- 127 127 127 130 111 104 132 105 98 139 124 
1924monthlyaverage________ 126 132 126 128 117 101 133 104 102 143 125 

~!~92--5~m~o~n~th~l~y~a~v~c~ra~g~e~-~-~~+-~1~2~8---T--·~13~8~-+--~1~2~9---T--~13~1~-+--~1~2~4--~--~IO~o~-+---:1~42~~---1~0~7---~--~~-0~9~-----:1•.4~9--~~1~3~1-· 

1922 
September_-----------_. ____ _ 
October ______________ .. ____ ---

November __ -----------------
December ___________________ _ 

1923 
January---------.------------
Febru&Y __ ------------------
March ______________________ _ 
ApriL_ ______________________ _ 

May ________________________ _ 

June.------------------------
July _________________________ _ 

August__ _________ -----_------

September __ -----------------~ 
October------- ____ -- ___ ------
November __ -----------------
December ___________________ _ 

1924 
January ____________ ---_------

February ___ -----------------
March ______________________ _ 

ApriL------------------------

MaY--------------------------
June _______ ------------------

J u!y --------------------------
August. __________ - __________ -

September_---------------- __ _ 
October ____ ------ ___________ _ 

November __ ------------- ___ _ 
December ___________________ _ 

1925 
January----- ________________ -

February __ ------------------
March_---------------- _____ _ 
ApriL-----------------------

May-------------------------
1 une _ ------------------------
July ________________________ _ 

August. _____ ----- _____ ------

September_------------ _____ _ 
October------------- ________ _ 
November __________________ _ 

D~cember ____ --------- _____ _ 

1926 

116 
137 
137 
200 

108 
92 

127 
128 

!33 
!36 
90 
99 

116 
144 
146 
210 

120 
101 
113 
137 

132 
131 
89 
86 

1!5 
137 
140 
215 

110 
94 

110 
136 

128 
134 
92 
88 

118 
156 
143 
225 

107 
145 
142 
200 

110 
89 

125 
123 

130 
130 
86 
90 

113 
161 
!53 
215 

!20 
!03 
118 
137 

!32 
127 
93 
83 

127 
161 
153 
226 

120 
107 
124 
140 

132 
132 
94 
90 

128 
186 
158 
243 

99 
133 
!53 
!91 

107 
101 
133 
115 

128 
133 
82 
93 

104 
154 
169 
203 

110 
111 
120 
136 

!24 
!23 
82 
85 

109 
144 
153 
213 

105 
101 
125 
134 

121 
127 
85 
86 

lll 
167 
168 
215 

106 
132 
130 
190 

!01 
96 

136 
128 

138 
!37 
96 

112 

118 
151 
141 
204 

109 
112 
120 
145 

133 
126 
94 

101 

117 
134 
139 
207 

107 
106 
125 
142 

132 
128 
98 

103 

115 
160 
134 
218 

94 
123 
126 
188 

87 
76 

120 
104 

115 
113 
80 
80 

93 
136 
130 
195 

94 
87 

109 
128 

116 
118 
85 
78 

!06 
137 
137 
213 

93 
89 

119 
132 

117 
123 
91 
87 

105 
160 
146 
230 

86 
114 
113 
!62 

83 
78 

!05 
!01 

109 
!02 
77 
81 

92 
132 
119 
!68 

85 
83 
94 

107 

104 
95 
73 
72 

94 
120 
113 
173 

83 
84 
99 

109 

104 
98 
78 
78 

89 
139 
122 
190 

118 
128 
135 
191 

!04 
96 

129 
132 

136 
138 
96 

120 

128 
!54 
148 
209 

112 
112 
!23 
145 

!34 
!25 
99 

108 

132 
135 
154 
215 

112 
107 
127 
149 

139 
139 
105 
113 

145 
!73 
!53 
237 

101 
115 
108 
!57 

88 
74 

103 
Ill 

!09 
105 
79 
96 

103 
125 
112 
156 

88 
77 
94 

115 

109 
99 
81 
89 

102 
116 
111 
162 

92 
81 
97 

116 

107 
103 
81 
92 

104 
135 
105 
167 

!01 
104 
105 
149 

81 
73 
99 
89 

106 
92 
67 
69 

!02 
125 
112 
!58 

85 
82 
94 

101 

!05 
95 
71 
70 

114 
126 
115 
l'tl 

92 
90 

107 
110 

108 
98 
72 
76 

112 
141 
115 
!80 

114 
138 
134 
206 

llf 
102 
134 
124 

147 
128 
116 
136 

126 
160 
146 
236 

132 
121 
134 
139 

146 
125 
ll6 
136 

130 
!57 
144 
238 

128 
113 
142 
146 

148 
134 
123 
140 

139 
168 
!58 
253 

107 
131 
132 
!88 

!01 
90 

124 
119 

128 
126 
89 

100 

113 
148 
142 
202 

110 
102 
115 
133 

127 
12.0 

91 
93 

1!9 
141 
141 
210 

108 
101 
121 
136 

128 
126 
95 
98 

122 
165 
145 
224 

~,_::::~:••••••••••••• •••••••••••1••••••••••~••·:•:·.~•• -•••••• • ·_·r••••·• • ••~• •••••• ····~•··•·•·•••• ••••·•····• ·:····· •••• ·:•·••••:••~·········· 
t Compiled by the Federal Reserve Board, Division of Research and Statistics. Index numbers are based upon dollar values and are given by Federal reserve districts. 
'In calculating bases, estimates are made for sales of stores in the Minneapolis and Dallas districts for the months of 1919 for which there are no reports. 
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Table 85.-DEPARTMENT-STORE STOCKS 1 

[Index numbers for base year In boldfaced type] 

YEAR AND MONTH I 
VALliE OF STOCKS AT END OF MONTH, BY FEDERAL RESERVE DISTRICTS 

Phila-1 Cleve- - Rich- II Mlnne- San 
1 Boston New York delphia land mond ~tlanta Chicago apolis Dallas Francisco 

___________ ; (24 stores) (63 stores) 03 stores) (fiZ stores) ( 19 stores) (22 stores) -~1 stores) (22 stores) (14 stores) (29 stores) 

I 
1919 monthly average ___ -----' 
1920 monthly average _______ _I 
1921 monthly average __ ------1 
1922 monthly average ___ -----~ 
1923 monthly average ___ .-----
1924 monthly average ________ , 
1925 monthly average____ i 

1922 \ 
Scptmnbcr __ . ________________ I 
October ______________ .. _------! 

~~;::,~~:_-_::::::::::::::::::! 
1923 1 

January__________ -------1 
February __________ "---------[ 
March _______________________ ' 
ApriL _______________________ : 

MaY-------------------------1 
June _________________________ , 
July _________________________ i 

August_ ___ ---------------

September----------------
October------ ________________ , 

November __ -----------------· 
December_ _______ _ 

1924 i 

100 
126 
108 
115 
122 
123 
122 

122 
129 
135 
114 

107 
111 
120 
125 

124 
116 
109 
115 

129 
!42 
145 
123 

100 
136 
115 
116 
125 
130 
133 

121 
125 
132 
111 

108 
112 
124 
129 

128 
119 
113 
121 

134 
145 
147 
123 

100 
119 
118 
131 
150 
!54 
181 

141 
150 
147 
124 

118 
135 
148 
]53 

148 
143 
137 
1.52 

166 
176 
176 
145 

100 
139 
117 
110 
125 
131 
131 

116 
122 
126 
106 

100 
114 
124 
130 

127 
120 
119 
124 

135 
144 
147 
120 

100 
134 
105 
109 
121 
12t) 

12ii 

119 
130 
126 
103 

99 
113 
124 
126 

122 
115 
113 
114 

130 
141 
142 
112 

100 
134 
114 
112 
119 
116 
112 

118 
121 
123 
101 

105 
112 
119 
121 

121 
113 
111 
120 

130 
134 
133 
106 

100 
152 
124 
123 
147 
152 
152 

130 
136 
138 
115 

115 
137 
149 
150 

145 
137 
135 
158 

162 
164 
171 
140 

100 
119 
96 
97 

110 
109 
112 

108 
112 
114 
95 

96 
105 
115 
113 

112 
106 
103 
108 

115 
121 
121 
104 

100 
143 
116 
109 
116 
107 
121 

118 
120 
119 
94 

97 
107 
115 
119 

117 
110 
107 
121 

128 
131 
130 
109 

100 ' 
132 
116 
118 
130 
137 
134 

121 
123 
128 
112 

110 
121 
128 
135 

130 
125 
124 
131 

138 
143 
147 
123 

JanuarY----------------------: 111 117 132 110 104 109 128 97 107 125 
Fcbruary ____________________ j 115 119 152 126 121 123 145 106 118 131 

March-----------------------1 128 130 162 137 140 125 163 114 126 143 
Apr!L _______________________ i 128 136 162 141 134 124 162 112 125 148 

~!:~:::::::::::::::::::::::::! i~~ i~ ~:~ i: i;~ i~! ~~ !~ i~ !!! 
August_______________________ 113 120 144 123 116 109 149 106 122 131 

July _________________________ 

1

, 116 115 141 120 113 109 142 102 110 132 

September __________________ _! 125 133 160 136 128 118 158 115 129 140 
October ______________________ l 135 146 171 146 143 126 170 121 133 147 
Novemher ___________________ :

1 

141 147 172 145 145 128 168 122 132 148 
December____________________ 120 125 151 120 117 96 141 99 105 124 

JauuarY---~~~-~-------------1 112 118 147 112 109 99 137 99 103 123 
February____________________ 115 123 167 125 118 107 145 106 113 126 

~~; ; I ;~ ~ ~ ~ ;~ ;~ ~ ;;, ;~ ;~ 
'"'"". . .. . • . . : "' iU "" '~ "' "' "' "' >U w I 
September---"--"__ _ __ J 125 140 195 137 135 121 158 120 134 140 I 

~~~::b;;.-.-.-~::::: _______ :::1 ~!~ ~:~ ;!~ i!! !!~ ~: ~~: ~~~ ~~; ~:~ II 

December_______ : 119 131 175 12.3 120 102 146 101 Ill 125 
-~ 

Total 
(314 

stores) ' 

100 
186 
115 
116 
1~9 

132 
135 

122 
128 
130 
110 

107 
liS 
129 
132 

129 
122 
119 
129 

139 
146 
149 
123 

116 
127 
139 
141 

136 
127 
123 
126 

137 
147 
148 
124 

127 
139 
141 

136 
129 
124 
131 

143 

149 
154 
129 

192H ! I I I 
JanuarY----------------· ---------l---------- ---------------------- __________ T_____ _ _____ ________ ----------- '----------

;;~:···· •••·•·•••• ••··•1•••••••••··1:···:·•·:1··· ···~:· ···: :•::··~·:::···•••~••·::::::::~:::: ••. il•~•· ••••t~~•• • •.! · • .•.~~~······•·•·1 
1 Data compiled by the Federal Reserve Board, Div-ision of Research and Statistics, and are based upon values. 

1923~ Weighted index based upon the number of employees in retail stores as shown by the latest available census datiL For details, "'·e ft'rdmzl Rcsene lJullt'lin for February, 
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Table 86.-WHOLESALE TRADE BY FEDERAL RESERVE DISTRICTS 
[Index numbers for base year in boldface type] 

GROCERIES 

' 

11 t l 
!NllEX NUMBEHS llELATIVE TO 191~ 

'I I I , I I I -~---r~~, -~---, -~---~--l-, . 
:~~~:~: :~::::::, 1~~,·:,' l!;,_l_<_:_o __ -_1~-:~,:--: lOs(u~ -~,~-~~"'o·'' -~:-~~-7~--~~~-~~~,og ___ l_~~~~oz __ l_~~o--j lOO -~too __ l_~o~__t 1?1~ ~:-~~~--~-~~o_J~o~-~~-~~o __ ll_~~~--~~-1~~-- -~o-~--~ 
1921mo. av _____ , - t ;·g I !>4 119 . g~ 97 1! 05 1112 1 87 R6 99 92 112 I 
1922mo.av. ____ : 76 

1 
75 76 ! ;-r, : 71 73 77 ti9 I 79 \>1 I 71 I 93 100 i) 106 112 I 89 I 90 92 SIJ 115 I 

1923 mo. a''-----i 83 83 80 88 ! 79 83 85 71 1 8' 09 I ·;g 1 101 Ill 11 118 'I J2il 100 100 I 98 9l 132 1 

1924 mo. av _____ : 8·! •l2 ;·.3 87 j 81 · 81 90 
1
1 77 I 85 'I 110 s:J I D< li:l 1! 126 , 119 103 1 97 : 96 104 144 i 

1025lllo. av _____ l ?3 81 78 R6 ; 79 I 89 ! 90 72 I 86 109 , S1 Pi IJ.l I' 118 ! 124 106 I 102 I 103 10·1 147 I 
----'·----'---'------·- 1'--~c.._---'''--~-'-1- I I i I I ·- --~-----~------- I 

1923 
January_-------
February ______ _ 
March _________ _ 
ApriL ________ -

74 
73 
80 
80 

May____________ 81 
June____________ 88 
July____________ 81 
August_________ 85 

September______ 89 
October________ 98 
November______ 92 
December______ 76 

1924 
January_------- 80 
February_______ 77 
March__________ 80 
April___________ 79 

May___________ 81 
June____________ 83 
July____________ 83 
August_________ 83 

September _____ _ 
October _______ _ 
November _____ _ 
December_ ____ _ 

1925 
January _______ _ 
February ______ _ 
March _________ _ 
April __________ _ 

93 
100 
89 
83 

so 
73 
79 
75 

73 
69 
79 
78 

88 
97 
86 
84 

82 
96 
90 
76 

71 
67 
75 
75 

83 
86 
90 
82 

94 
93 
83 
83 

79 
68 
73 
75 

78 
68 
81 
72 

75 
82 
76 
77 

81 
100 
96 
78 

78 
71 
77 
72 

73 
71 
74 
72 

84 
91 
88 
80 

75 
66 
69 
68 

77 
76 
82 
84 

86 
92 
89 
90 

91 
104 
98 
84 

81 
80 
84 
80 

85 
86 
85 
84 

94 
103 
93 
91 

82 
78 
81 
80 

68 
65 
75 
75 

79 
85 
76 
79 

84 
96 
87 
73 

77 
77 
78 
79 

79 
76 
81 
77 

89 
99 
83 
80 

75 
68 
75 
72 

76 I 8.5 63 72 80 I 70 
72 
82 
77 

82 
80 
81 
83 

90 
97 
90 
83 

82 
80 
80 
80 

84 
79 
77 
83 

92 
100 
88 
87 

86 
84 

77 
90 
82 

83 
81 
78 
87 

89 
98 
92 
82 

90 
86 
90 
88 

82 
76 
84 
89 

98 
108 
92 
98 

95 
85 
90 
82 

69 
71 
74 

72 
84 
70 
78 

80 
83 
79 
64 

72 
70 
72 
73 

75 
81 
78 
76 

84 
91 
79 
73 

68 
64 
72 
67 

74 
78 
84 

85 
95 
87 
99 

96 
90 
89 
71 

76 
74 
75 
77 

80 
90 
90 
91 

95 
99 
89 
76 

75 
73 
79 
76 

97 
93 
97 

70 
76 
72 

92 74 
101 75 
97 67 

104 80 

111 103 
119 I 99 
112 86 
88 70 

92 
94 
95 
99 

104 
117 
106 
117 

123 
138 
127 
106 

99 
87 
97 
96 

83 
85 
77 
77 

77 
75 
76 
86 

99 
95 
82 
79 

85 
81 
82 
75 

90 
91 
88 

103 

97 
108 
107 
102 

113 
116 
112 
80 

97 
88 
92 
94 

93 
101 
96 
97 

103 
108 
98 
85 

96 
82 
98 
88 

113 
107 
121 
lOG 

107 
107 
106 
111 

115 
129 
111 
99 

116 
109 
118 
114 

110 
105 
110 
107 

120 
118 
131 
1!2 

111 
111 
113 
109 

125 
149 
110 
103 

130 
125 
135 
126 

125 
120 
121 
112 

111 I' 13o 
128 146 
100 1

1 

113 
109 120 

i 
116 1129 
100 126 
121 135 

138 
126 
138 
121 

123 
121 
120 
124 

125 
132 
123 
118 

122 
120 
127 
124 

116 
111 
117 
116 

116 
125 
113 
118 

124 
115 
127 
126 

115 ·I 117 

~~:~---~~~:::::: ~! ~~ ~~ ~! ~; ~~ ~~ ~~ :~ ~~~ ~: :~ :~~ II :~: :~~ :".:;.;;; : : ~ ~ ~ ~ ~ I :: : ;; I ~ ::: ~ ~ :~ I 
1~~ :~: 

September______ 92 II 84 83 90 89 , 94 I 99 81 I 95 127 106 103 120 113 134 
October_ _______ 

1 
99 1 88 97 96 95 1 9il 105 861 97 141 96 I 116 1331151 I 136 

117 
97 

108 
96 

97 
94 
92 

101 

101 
112 
104 
87 

112 
102 
106 
100 

98 
92 
98 
99 

107 
107 
103 
100 

110 
101 
108 
105 

100 
99 

104 
103 

97 
93 

111 
101 

103 
102 
94 

105 

101 
111 
100 
88 

97 
92 

101 
101 

97 
92 
91 
93 

102 
108 
94 
91 

95 
89 

106 
104 

96 
101 
99 

104 

116 1 111 
116 ,

1 

116 

105 99 
102 106 

101 
100 
105 
96 

96 
98 
93 
99 

95 
104 
97 
93 

98 
88 
93 
95 

92 
87 
96 
9.') 

98 
115 
101 
98 

101 
91 

102 
102 

99 
99 

105 
100 

109 
120 
103 
102 

100 
85 
92 
83 

84 
84 
89 

100 

102 
117 
100 
86 

110 
100 
101 
100 

97 
91 
99 

101 

112 
124 
108 
106 

118 
102 
103 
104 

94 
95 
96 
99 

114 
119 
99 

102 

11-1 
115 
138 
122 

125 
124 
132 
1-12 

145 
161 
147 
120 

141 
133 
144 
145 

135 
131 
148 
144 

154 
171 
139 
134 

145 
130 
156 
151 

136 
139 
145 
140 

162 
170 
149 
143 ~~::::ee:~::~::l :~ ,/ :~ ~; ~; I ~~ II ;; ~~ ~ ~~ I :~ ~~~ ~~ ~ ~~: ~~~ I ~~~ ,1' :~~ I 

1926 I !I I I I I ' 

~~:i~~~~~:::t:::~:;~::::::: ::::::: :~:~~:~1:~::::: ::::~:~ :::~~:: ::::::: ::::::r::::: ~:::::t::::: !::::::~: ::::::r::::: :::::::,:::::::1:::::::------- ------
A,., ~----~~ -r--- ----- -----1-- - ---- -- ----,-- --r---~~- 1 -----+ - --r~------- -------~-------
~~:~---~ ~:~~:::::::: :: ~l: ~~ ~ ~: :: :~ ~::: ~:~::: ~::: :::1 ~ :~: ::~1::-:::: 1-:::::: I~:~:::~ ~:::: ::! ~ ~ ::~:~I:~~:~~ ~I:~~:~:~ ~I,~:::::~ I::::~: :I::::::::::~~:::,::~::~~ ~ ::::~:I::::::: 

I Compiled by the Federal Reserve Board, Division of Re.,earch and Statistics, representing combined indexes of dollar sales reported for the various Federal re<erve 
districts weighted by the number of persons employed in wholesale trade in each district in 19!9. Monthly data from 1919 appeared in April, 1923, issue (Ko. 20) oftbe 
SURVEY; p. 50. For details and methods of computation, se<l Federal Resm·e Bulletin for April, 1923. 



1,11 

Table 87.-WHOLESALE TRADE BY FEDERAL RESERVE DISTRICTS 
[Index numbers for base year in boldfaced t)·pe] 

HARDWARE 

YEAR AND 
MONTH 

:b ~~·. ~ !fl ~-~-
~:s ~ ~ .s a ~ 
·~~ ~ ~ t -5 ~ 
~ I z I ~ I 0 ~ ~ 

___ _,_<__ ___________ "--··-···-·- .. 
' ' 

-;: 'CI 
0 = !>< ~ 
!t ~ 

"' 
., 

i"; 0 ____ j __ 

SHOES 

I 
'CI 

= 0 !\l 0 a 
I 

ill> 

= "' ..:: "' " i "' ;: :a 
! =a ...: 0 

I 

I I 0 

"' '" "' :s 'ii:i 

"' = 
~ "' .. 
= lilo 

= = j} "' 00 

I i ll\DEX NUMBEHS i{ELATIVE TO 1919 

~-----~--~ -~-~-~---:-r-I-1--1--·-~----:;--I---T---~ lOo: ~-~~ --~ 

1 i~~~ :~: :~:::::! 1~~ --l~_o_I_Io_o_! 100 1 100 ; wo ~--~~~-~--~~~- __ 1~o_ 1 too 1-1~~-~i 1001~ : __ --~~-o_ 11 __ woJ_1~o- _____ : l~o-~--~~~-f--~~o-'--~~-~-
D21 mo. av ..... : 82 I 781 97 [ 92 I 86 78 741' xo ~6 11 68 ! 8(; tl2 ' 75 ilO I 60 IJ7 • 621 78 
1n22mo.av ..... l 86 1[ S41 100 I 94 i 91 78 76 Kl 971 65 I 89 54 I 66 6G 081 64 66 76 

1923 mo. av ____ _l 1041' 100 ll:J lll I 103 148 81 I 101 113 j 681 101 ·r· 581 (i5 71 61 ·"9 691 80 
1924 mo. aY ____ .I 99 I SG I 115 102 79 100 143 77 102 !04 f 58 1 8:3 56 581 .18 51 •17 56 66 

1925 mo. av •••. -: 103 ,i 98 ll51 101 I 96\ 101 i 1521 83 
1 

llO 106 ii 581 91 58 I 58 62 
1 

521 37 70 I 70 

&:~~ •
1 

.E .• .E ..• E 1-.~ I :~ E I .~ :~~ ;; .E I .~ il ?. II .~11 ~ I :i- E II-E I:: ~~~-;: 
ApriL_________ 112 113 1251122 1

1

o
0

.

7

ol 78 111 168 88 97 120 11 6711 !Co 58 71 69 .15 55 11 84 
;! il 

May____________ 118 114 12~ J:l4 79 119 180 !l2 106 125 rf 73 ii 116 61 81 88 65 56 81 87 
June____________ 114 109 12;, , 127 9.5 80 118 169 92 107 125 : 68 !'I' 100 56 74 62 59 65 70 82 
July____________ 100 92 111 I 107 88 72 103 157 77 !08 109 56 

1 
88 46 48 50 44 52 54 69 

August_________ 106 100 111 112 109 86 106 lfJO 77 110 114 74ll 113 61 62 79 66 66 86 82 

September_ ____ _ 
October. ______ _ 

November----· 
December------

1924 
January--------
February ______ _ 
March _________ _ 
ApriL _________ , 

May ___________ _ 
June ___________ _ 
July ___________ _ 
August_ _______ _ 

September _____ _ 
October_ ______ _ 
November _____ _ 

December------

1925 

106 
117 
102 
90 

.91 
90 

104 
108 

104 
96 
93 
93 

106 
110 
98 
99 

January________ 89 
February_______ 90 
MarciL_________ 107 
ApriL_________ 107 

100 
115 
105 
97 

84 
86 

107 
108 

105 
92 
88 
83 

95 
107 
95 
97 

83 
85 

103 
102 

113 117 
132 133 
113 103 
113 82 

104 94 
100 98 
119 I 106 
124 I 109 

I 
123 107 
115 97 
111 98 
Ill 95 

115 I 111 
134 114 
114 98 
123 93 

99 
95 

122 
122 

93 
100 
111 
104 

111 
95 
93 
98 

91 
78 
83 
93 

108 
95 
88 
85 

98 
83 
97 
86 

87 
102 
90 
79 

89 
77 
72 
72 

73 
69 
64 
76 

89 
101 
88 
96 

llO 
ll5 
96 
83 

84 
86 

106 
117 

108 
102 
99 
93 

106 
109 
93 
93 

9::> 80 
81 83 
80 110 
85 115 

!50 
153 
139 
128 

114 
107 
145 
158 

141 
143 
150 
144 

1G6 
152 
151 
144 

ll5 
133 
144 
167 

76 
82 
73 
71 

63 
69 
72 
79 

75 
75 
71 
74 

87 
96 
88 
93 

73 
76 
86 
83 

96 
113 
111 
82 

97 
103 
107 
106 

102 
90 
93 
98 

108 
109 
98 

116 

104 
102 
110 
108 

112 
121 
104 
98 

104 
104 
115 
107 

Ill 
103 
94 
97 

105 
107 
90 
91 

93 
98 

110 
110 

~~ li 

63 

51 I 

4911 
49 
65 
69 

56 
52 
44 
56 

69 
67 
57 
56 

43 
46 
63 
65 

117 
121 
93 
71 

79 
60 
94 
95 

77 
69 
68 
83 

105 
97 
82 

100 

7~ 

68 
94 
91 

63 
69 
57 
45 

50 
45 
70 
73 

50 
52 
46 
54 

64 
63 
49 
54 

70 
81 
60 
48 

361 
49 
61 
81 

70 
67 
43 
43 

61 
66 
59 
61 

43 39 
45 45 
65 63 
67 ! 76 

86 
88 
62 
48 

49 
57 
64 
65 

62 
42 
37 
67 

70 
69 
55 

441 

40 
58 
71 
63 

68 
78 
67 
37 

44 
48 
57 
55 

45 
37 
34 
53 

64 
68 

55 I 
44 

40 
46 
59 
49 

I 

64 
73 
50 
46 

41 
37 
51 
57 

42 
42 
37 
46 

59 
53 
48 
47 

26 
30 
42 
49 

May____________ 101 97 120 104 80 78 107 148 78 !05 110 54 78 54 58 52 54 35 
June____________ 105 105 121 Ill 79 80 110 155 82 101 109 54 79 55 59 45 38 34 

70 
72 
57 
61 

46 
50 
53 
55 

51 
47 
39 
56 

74 
78 I 

661 
64 

49 
48 
61 
72 

63 
70 

July ____________ 

1 

99 92 108 102 78 78 104 163, 77 100 105 47 78 51 38 47 41 29

1 

48 
August.. _______ 

1 

98

1 

87 104 I 93 89 94 
1 

98 161 76 108 108 65 100 61 51 87 55 40 95 

September ....... ! 1091 104 ll1 I 108 94 1081 105 171 86 119 112 72 113 65 65 88 61 47 96 
October _________ 

1

• 122 117 131 125 100 132 I 118 169 102 136 114 77 118 67 80 89 80 1 491 95 

Dccember ...... i 1.1 I 1.2 126 92 79 118 1 90 142 88 110 100 54 98 62 58 43 43 25 70 
November______ 1031 102 116 101 87 120 I 94 157 82 111 98 59 91 55 59 63 60 I 341 77 

94 
87 
76 
62 

53 
66 
76 
68 

74 
66 
54 
69 

70 
69 
63 
50 

51 
56 
70 
61 

66 
72 
61 
84 

93 
91 
76 
55 

1926 I li I j I I I I ! 

~~:? :·•,:••••:•11::··••~••··::: :·::::· :: ::::l::::::·r:::::::~:•••••: :: :::1•::::1:: ::··~~·:••••: ·••••• ~•:•••,=:·•~••••••~·· •••~•·• ::~::::::: ••••••• 
t Cornpilocl by the Foleral Resen•e Board, Division of Research and Statistics, representing combined indexes of dollar s.;les reported for the various Federal Reserve 

district,, weighted by the number of persons employed in wholesale trade in ~ach district in 1919. Monthly data from 1919 appeared in April, 1923, issue (No. 20) of the 
SURVEY, p. 50. For details nud methods of computation, see Federal Reserve Bulletin for April, 1923. 
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Table 88.-WHOLESALE TRADE AND CREDIT CONDITIONS 
[Index numbers for base year In boldfaced type] 

''· I I II I , iOl ''. TEXTILE TRADE' ELECTRICAL HARDWARE " s-
11 

, 'f'RADE' TRADE• 

l I ., i ~--! ~~ •---,--T---~--------1 g>~ I 

"' 'g I ~ j ~~ ~~ !Indebt- Prompt I Delinquent ~ :S § II 

§ e ..:! ;, "' iOio ~::s Orders edness pay- I Accounts s § 8 
l -5 § ~ ~ ~~ = 

1

, ~;;J ments ~ :S:; , 
~ :::;; ':3 .= ~ •• ., 1

1

." - : I 
..,. "'-.. o"' oo :51 ! Jl C' 

DRY GOODS' 

I---"---..W..-I-N_D_cE_X_N__._U_l\_i _ _:__ __ c __ __,_ __ !_ _ _! __ -"-. ___ 

1

1
·,11 Percentage of total No. of 1' Rel. to Ratio / 

' BERS RELATIVE TO 1919 · recorded transactions Dollars firms Jan., Ito sales! 

-=~mo.a~= 100 1100 100 100 l1oo 100 !100 ltoo 100 100 I 100 II 28.3 34.1 60.7 --·--------1-------__!__
1

~~~[=! 
m!:,~: E~-~-~:: ---~f" ~: ~~ __ f_~___~( ---~f-l---~~--~---~~-- ---~f- ---~~--~~~! I E:~ !~~ ~~:: -;~~~:~~f- -T~~f ::i;;:: :::;:;::i 
::::::: L :: !1 E ,~ ~ :: E : 1 :a ,: 5 ~Y 1i ~:~:~: ~~: :m :: 1 ::: :.: I 
~e~~t~r~;:::)l. ;: ::: ::: ::: ::: :~ . :::: I, '~ ::: :~ :: :: ~: :::: ::: ::: ·~··~~ ~::1 I ~; I 
November ______ 65 90 85 95 86 80 91 80 112 105 85 28.0 43.1 59.5 237,013 1,547 141 2.1 [ 
December__ _____ j 65 66 79 74 .50 45 58 II 73 46 82 72 18.5 43.0 57.0 169,6G8 1,351 124 ' 2.2 I ! ,, 

1924 I ! I' Iii 
JanuarY----·----i 66 97 104 85 92 

1

1 74 100 110 110 94 80 25.8 38.9 54.7 174,062 1,13.5 !.1136 ' 2.0 
February------- 'I 63 98 113 91 88 75 91 112 109 99 78 31. 5 38. 5 54. 0 181, 994 1, 486 13:3 2. 2 
March__________ 62 90 103 83 69 I 69 89 98 77 103 80 31.5 40.8 60.0 200.059 1,677 150 2.1 
ApriL__________ 61 81 85 76 63 65 83 \l2 80 92 78 30 .. ; 45.6 58. 7 208,601 1, 629 'I 161 1. \l 

:;;: :J ; ;: ;: ;~ : I ~ ;: ,!~ :: ~ ~ ~: :~; t~: E:~: :: I :~ ~: 
:e::::~:~~~~~~~~~ :: ::: 1:: 1:: 1:: ~~ 1:: 1:: ~:: ::: ::: :: :::: :::: ::·: :::::: ::::: ::: ::: 
October.________ 78 104 103 91 84 103 94 125 141 120 95 32.0 45.6 55.6 167,286 1,509 150 1.9 
November. _____ , 69 88 88 80 70 77 86 114 110 92 84 27.5 48.3 54.3 139,814 1,157 13·1 2.1 
December.. _____ ! 66 77 D7 82 51 I 57 71 86 53 76 79 24.5 45.1 50.7 160,672 1,258 140 1.9 

~a~u;~:Y-~-------i ~! ~~ ~~~ ~~ ~~ I ~;~ ~~ ~~~ ~~~ ~ II, ~~ ~~:~ ;~-~ :~-~ ~9238,22550 1,34~66 11!96 2.0 

~~i~~-~-::·:::::::: ~~ I ~~ ~~ ~; ~: I ~~ ~ ~:~ ~~ I :~ 111 ~: • ~ : :~: :::: ~::::: ::::: . ::: . :: i 

May------------/ 75 

1

, 77 92 65 51 1 61 74 103 6< 83 : 79 1 27 5 41.9 56.2 228,827 1, 774 , 139 1. s [ 
June------------~ 79 82 100 69 58 i 55 86 105 63 83 : 83 11 27 0 40.6 51.6 209,783 1. 678 • HI , 9 I 
JulY-------------, 79 85 98 

8
6

0
1 60 I 67 80 138 76 93 11 83 II 25.f> 37.4 53.9 195,347 1,490 145 2.0 1 

August. _________ •

1 

79 I 106 105 91 99 99 147 143 118 'I 87 ' 32 0 34.2 52.3 153,426 1,425 114 2 0 I 

September ______ 82ll l12 117 93 93llll 110 lH 124 114 ;1 94 II None. 1 38.7 51.8 167,076 1,400 145 2.0 II 

October. ________ ! 87 118 117 107 117 1 127 118 147 129 Ill i 101 1~---------~'--------- --------- 184,056 I, 597 1GO 1. 8 

~~~::~::.~:::::11 ~~ I ~~ ~~~ ~~ ~~ i ~~ I ~; 1~~ ! !! ;~ :1: ~~ ~~::::::::: ::::::::: ·::::::::,1 ~~!: ~!~ ~: ~~~ ~!; ~- ~ I 

,,,,:;;-· ............. ! . .... ....... . J..... ....... I + .J ········· II ········· ......... ··....... i 

. ;;~, ••.••• ~.: ·····:!•• ••: •·~~- J•. ·····t•• :•••l•••••·i•··•·••!•·~•·l•··:•• !•• ····•r~·•·••••!!· ••::• •·•~•·•·:••• •• •••· •••,!•• •••····. •1··:: •.•• '· ••..•.••. ···1 
1 Compiled by the Federal Reserre Board, Dirision of Rt'search and Statistics, representing a combinect index of dollar sales reported for the various Federal reserYe dis

tricts, weighted by the numbt~r of persons e1nployed in wholesale trade in each district in Hl19. For details a!1d n\ethods of cornputation see Federal Rescrct lJulltUn for 
April, 1923. The combined index of wholesale trade is a weighted average Lased upon the total volume of wholesale trade in lines separately shown on this and the pre
ceding pages, proportional to the total production of each line of g,1ods in HIHJ. Monthly data from 1919 appeared in April, 11!23, issue (No. 20) of the St:RVEY, p. f.O. 

z Orders, indebtedness, and proinpt payn?ents compi1ed by the Credit ClParinq Howw from reports to it by manufaC'turers a:nd wholesa1ers on items of credit frrJm their 
ledgers concerning merchants or jobbers to whom they sell. The commodities covered arc largely textiles, and theindiYidual orders are state,! to anrage from $250 to $000, 
depending on trnde conditions. As one transaction may cover both an order and an indebtedness or payment, the sun1 of the percentages of orders, indebtedness, and 
payments will usually exceed 100 per cent. Monthly data by geographic divisions for 1920 and 1H21 arrlcared in May, 1922, issue (No. U), pp. 131-133, and for l\!22 in C\Iuy, 
1923, issue (Ko. 21), pp. 171-3. 

a Delinquent accounts, electrical trade, are compiled hy the National Electrical Credit As,ociation, from reports to its constituent regionr.l associations by electrical manu
facturers and jobbers. Monthly dattt from 1921 appeared inl\lay, 192-1, issue (No. 33), p. 206. 

4 Data on the value of sales by jobbers of hardware, con1piled by Amaican Iron. Steel, and !leary liard ware Association, eornprise reports from about 75 flrms representing 
about 10 per cent of the entire iron, steel, and hardware jobbing trade, including iron, steel, motor aC'ces;;;orie.s, <lllcl heavy hard\vare. Outst[mding an·oniltS at tl-::e end of 
each month are given as ratios of the current month's sales. 

s Eleven Inonths' average, February to Dcceinbcr, indusive. 
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Table 89.-DISTRIBUTION MOVEMENT 
------.------------------ -;;----------,-------------;;------. 
I MAIL-OB.DER HOUSE SALES I II POSTAL RECEIPTS-II_ POST~~ ~0~~~-~UDERS 

YEAR AND 
MoNTH 

Total I Mont- Total' 1

1 

Sec-1
1 

Domestic' taO principal cities) I ef:!·, 
_ Sears, gom- ond 

4 I 2 II I Roek ery I 110 in-\ class' Paid I Issued 
houses houses <! 2 buc Ward I liO se-~ dus- (quar-

ll houses 

1 

houses & Co. & Co. 

1 

lll!'t!ed trial I terly) Num- V 
1 

Num-1 
INDEXES , , 

1 
c• •es cities ber a ue ber I Value 

ADVERTISING 

MagJ

1 
zine' 

I 

News
paper 7 

Thousands of 
agate lines 

ReL to Rcl.toi -------'-;housands :f do;l~r_s _________ '1

1 
Thou- Thous. Thou- Thousands of 

1

1 

1919 1913 1 sands of doiJs. sands doiJars 

l-1-9-13_m_o_n_t_h-ly-av _______ ==~;! _________ $11,275 $7,965 $3,310 _________________ $2,525 --------~= -~------1 $8,526 ---,-----! 

1914monthlyav ... -------- 105 --------- 11,8.U 8,427 3,420 --------- -------· 2,598 --------~----·- 1 6,781 

I 
1, 224 

·~--------

1, 161 
1915monthlyav. __________ 120 --------- 13,498 9,389 4,113 ---------------·- 2,684 6,313 $34,812 1,315 $U,467- 4,464 
1916 monthly av ___ -------- 154 --------- 17,407 12,237 5, 178 $13.543 ________ 2, 898 7, 248 40, 592 1, 470 12, 702 3, 667 
1917 monthly av ... -------- 186 --------- 20,982 14,856 6, 592 14, 611 -------- 2, 860 7,149 44,863 1, 610 14, 657 3, 230 
1918 monthly av ... -------· 203 --------- 22,891 16,544 6, 664 17,066 -------- 3, 367 6, 784 50, 587 1, 711 17,837 3, 151 
1919monthlyav ___ 100 264 1 $36,569 29,7721 21,494 8,838 18,380 -------- 5,051 7,773 65,356 1,895 21,713 3,030 1

1 

30, 233 21, 217 9, 1921 
21, 970 J.!, 834 6 330 1 

2, 059 25,017 2 390 ! 
2,107 23,351 

1:8771 

20,688 ________ , 0, U14 

I 
8,098 i 72,432 

20,759 $2,157 •J, 898 8, 211 1 64,827 

--
1920 monthly av ___ 103 264 37,693 
1921 monthly av .•. 72 188 26,190 

~~: ~~~ ~~: ~~~ 1:: ~~ I 
32, 074 18, 515 13, 560 
36, 871 21, 529 15, 341 I 

I 

1922monthly av ___ 79 204 28,695 
1923 monthly av ___ 99 259 36,098 
1924 monthly av --- 105 284 38,421 
1925 monthly av ___ 118 327 43,129 

I 

1924 I 
I 

I 

September------ __ 106 279 I 

October----------- 141 364 I 
November ____ ---· 131 351 

I December.-------- 148 411 

38,667 31,448 17, 905 13, 543 
51,688 41,063 23,801 17,262 
48,016 39,541 22,488 17,053 
54,093 46,316 26, 171 20, 145 

1925 
I January----------- 108 308 39,337 34,746 22,082 12,664 

February---------· 105 299 

I March------------ 119 318 
April ______________ 117 322 

38,4181 33,756 21,033 12,723 
43,642 35,837 19,817 16,020 
42,717 36,276 21,747 14, 52'J 

22,901 
25,085 
26,335 
28,831 

' 
I 

25,898 
29,119 
26,471 
3'l,H9 

27,271 i 
25,644 
29,085 
29, 0~3 

2, 3331 6, 851 9,409 ' 68, 462 
2, .\93 7. 233 10, 391 I 78,913 
2, ~09 7, 386 10, 7971 84,515 
3. 608

1 

________ 

1 

11, 161 81, 287 

I 
2, 718 I 6, 682 9, 880 77, 980 
3, 145,________ 12,000 95,784 
2, 627 -------- 11, 294 88, 962 
3, 613 7, 563 13, 558 100,098 

I I 2, 9791________ 11,188 61,179 

3, 035 7, 917 12,909 91,845 
2, 856 -------- 10, 533 74,0141 

2, 340 24, 544 2, 282 
2, 684 28,005 3, 531 
2, 981 29,831 

--~--~~~-1 3,1051 31,094 
i 

I 'I 
i 2, 795 28,398 3, 706 I 

3,052 30,763 3,861 I 

I 2, 941 29,802 4, 581 
! 3, 573 34,002 7, 656 
! 

3,127 30,563 3,646 
! 

2, 960 28,683 3, 956 
3,605 33,512 4, 704 
3, 234 31,097 3, 816 

----------
1, 147 ----------
1, 415 61,440 
1,490 62,671 
1, 344 61,067 
1, 890 83,859 

' 
2, 305 ! 95,832 
1, 4so 1 86,661 

1, 5731 91,131 
1, 953 97,402 
2,034 i 96,469 
2, 094 1101, 081 

I 

1, 795 94,696 
2, 213 108,040 
2, 201 103,239 
2,121 102,927 

1, 537 93,088 
1, 975 85,803 
2, 222 106,501 
2,443 107,902 

I 3,108 :-------- 12,031 87,883 

MaY-------------- 95 262 34,605 29,529 17,469 12,060 27,455 2,8731________ 10,4861
1 

78,57313,014 30,230 3,859 2,392 109,142 
June______________ 102 271 37,228 30,526 16,095 14,431 26,987 2,833 7,457 11,933 80,682 3,127 30,840 4,444 2,232 96,012 
July--------------- 87 248 31,884 27,916 17,073 10,843 25,707 2, 888 -------- 9, 763 74,469 2, 961 29,361 3, 998 1, 675 82,044 
August.___________ 89 255 32.452 28, 749 16,947 11,802 25,085 I 2, 794 -------- 9, 233 1 58, 250 2, 771 29,075 4, 431 1, 489 85,660 

September_________ 114 309 41,487 34,846 19,359 15,477 28,55113,002 7,063 9,7161 79,336 2,801 29,456 4,036 1,979 99,427 
October___________ 170 464 62,197 52,340 30,375 21,965 32,489 3,3521-------- 12,0081 99,240 3,154 33,041 4,463 2,421 119,754 
November_________ 144 396 52,764 44,618 25,824 18,794 29,9621 2,970 ~-------- 10,916 i 88,5-18 3,065 32,016 5,657 2,506 117,231 
December_________ 166 473 60,850

1 
53,311 30,522 22,789 38,6561 4,126 --------,I 13,221 1101,440 3,546 35,252 -------- 2,251 110,410 

~~:-·:;:~:~:~ ........ ········ ::·~~~::~: 1 ··"·:~·1;;~;""'· 1 ····:~'; :~:''"::·:··~:~:1·:::::::11:::::::::1::::·····~·~· ·····:•:•·::~:.1:::~:~~:11·:::•:~::::::•··~·~ 
1 Sales of four principal mail-order houses compiled by Federal Reserve Board and include Sears, Roebuck & Co., Montgomery Ward & Co., National Cloak & Suit Co. 

Larkin & Co. Data on two chief houses, extending back to 1913, total the sales of Scars, Roebuck & Co. and 1>fontgomery Ward & Co. 
2 Data from U. S. Post Office Department, comprising receipts for transporting all classes of mail. The 50 selected cities cover the largest cities in the country, the in

dustrial cities comprising the 50 next largest. The war revenue act of Oct. 3, 1917, provided for an increase in the rate for first-class letter mail from 2 cents per ounce or 
fraction thereof prior to Nov. 1, 1917, to 3 cents per ounce or fraction thereof, from Nov. 1, 1917, to July 1, 1919, and an increase of the rate on postal and post cards from 1 
cent to 2 cents each during the same period. Since July 1, 1919, the old rates on first-class mail have been restored. Under this act a stamp tax of 1 cent for each 25 cents 
postage charge or fraction thereof is collectible on parcel-post matter. Effective April15, 1925, the new postal rates applicable almost entirely to matter other than first class 
have operated to increase the magnitude of these data, thereby affecting their comparability from this point forward. 

a Note that these data from U. S. Pos! Of]icc Department represent quarters ending in the months specified and the annual figures represent quarterly averages for each 
year, not .TJlonthly averages. Second-class mail comprises regular mailings ot periodirals. Tho war revenue act of Oct.. 3, 1917, proYided for a series of graduated annual rate 
increases on second-class mail as fdlmvs, cornparsd with a flat rate of 1 cent per pound previous to July l, 1918. From July 1, 1918, to June 30, 1919, 1~4 cents, and since July 
1, 1919, 1}2 cents per pound, these chaTiges applying regardless of zone or distance, to portions of publications devoted to reading matter. For the advertised portions the 
country was divided into eight zones, each with a graduated rate and its corresponding annual increase, beginning with July !, 1918, and reaching the maximum on July 
1, 1921, making, for the first time, a differentiation between the rates on reading and advertising matter. 

• Total of 50 cities transacting two-thirds of the total money-order business of the conn try, from the U. S. Post Office Department. Money orders paid include, in addi· 
tion to those both issued and payable in the 50 cities, those presented for payment but issued at. any of the other oflices in the 1Jnited States and the 22 forfign countries, 
mostly in North America and West Indies, to which domestic postage rates apply. 

'Money orders issued to 67 principal ioreign countries, representing practicaily the total international money orders issued hy U. S. Post Office Department. 
6 'l'hese figures represent the number of linf's of advertising carried by the 60 leading n1agazines dated for the rnonth noted, as compiled by Printer's Ink, cbssified as 

follows: 20 general, 15 won1ens', 16 class, and 9 Y.7eeklies. 
7 Compiled by the New York Evening Post from 22 identical cities: New York, Chicago, Philadelphia, Detroit, Cleveland, St. Louis, Boston, Baltimore, Los Angeles, 

Buffalo, San Francisco, Milwaukee, 'Vashington, Cincinnati, New Orleans, l\'linneapolis, Indianupo1is, Columbus, Louisville, St. J>aul, Birmingham, and Ilouston. E'or 
the years 1916 to 1918 no reports wore available for Boston, Louisville, Houston, and Columbus. The totals for those years were computed from the actual reports of the 
18 other cities, allowing 13.85 per cent of the total to the four missing cities, the average ratio of those cities to the total in the subsequent years. 

s Six months' average, July to December, inclusive. 

703!3fi0 -2G---S 
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Table 90.-LIFE INSURANCE-NEW BUSINESS AND PREMIUMS 
-------------,-----------------------------------------------------c--------------------

1 NEW BUI'\INESS i PREMIUM COLLECTIONS 

I 
i (new and renewal) 

YEAR AND MONTH 

I 

Ordinary --~---;:-~-~----~:up il Total : --~~~flli1~f-j Group: I Total 

I 
, - I !INu~~---,--~-~-~ Nu~her I Number I-I 

Number rhou- ]';umber Thou- bcr OfiNumhr Thou- ' of p ll!CPS of pol" !e I Th?u- I i of. sands of of ~ands of con-~.~fc\_'t- I s:tnds of rt~d u I:- 1 c~ _s so..nus of 1 Thousands of dollars 

$3611 

__________ I pollcte~_l dollars ~:=-~~ollars _r•~ts tthc~:~ ~~': ~~ c0 ntt 'ccs i 1,R~"~~~, dolla~)-----,----.,.---~----

1013monthlyaverage _____ 79,7171$143,470, 379,810 i $51,999 I .11 _______ __1 $1,736 ~~~ 43'2,5~11---- ___ -~ $197,1151; $3'i,9c3l $10,~781 $49, 767 
52 ~

1 
52, 138 

97 I 54, 780 
143 I 59, 144 
308 il 6.5, 233 
536 il 70,922 
991 li 83, 427 

II 
I, 498 il 97,302 

'"' il 
105, 556 

J G21 i 116,614 ' I 
z,o92 I 131,779 
2, 618 I 147,083 

!914monthlyaveragc _____ l 79,230 138,519! 410, 1S9 i 55,217 0 ~~--------- 3, 795: 4:!9,425 ,----------1 197,5:31 I 40,506 '. ll,o80 I 
1915monthlyaverage_____ 83,8031

1 

ll6,878j 428,5.191 58,128 11 --------- 3,\on J

1

1 5l2,:,n !-- -------~: 20 .. 8,9'611 42,262! 12,421 
1916monthlyaverage _____ j 96,222 !81,5691 414,605 5R,64!5 311 ___________ 6,00;) ·i 51(),;-,.~,g :_ _________ ?.A6,7BO! 45,721; !.3,280 

1917monthlyaverage _____ 

1

111,6861213,193[ 414,!43! 61,48·! 811--·------ 14,873:! W6,2Wi----·----- 2,9,5.50 11 50,.!85! 14,410, 
1918 monthly average_____ 112,159 221,940 I 4:lcl, 226 , 66,099 71 ------·---1 ~o. 582 II M5, "·-il ]__________ 308 •. 621 1: 51,579 1 15, S07 : 

1919monthlyaverage _____ ll81,094 
1 

388,250 I 465,248 I 77,9G1 164~--------- 33,-187 :1 616,3!)6 '---------- iiOl. ti481 M,c:"8 I 1!3,088! 

1920monthlyaverage _____ 1 206,5771 473,,117 i 499,9381 93,0H 190 l--·---·__1 35,4~:a :! 706,7011 G01,930 I 75,462 20,342 i 
1921monthlyaverage ____ _l 165,651 392,31.) I 550,06.51 104,813 5D ~·---------·~ 0,231 j 715,775 ----------1 506,410 81,424 1 22,587 i 
1922monthlyavemge _____ 

1

1 168,115 [ 429,ll:l 1 582,1021118,234 96 --------- 23,043 ~~ 750,313 '----------~ 570,389

1 

89,2·12 i 25,7511 

4, 62511 168,863 

1923 monthly average_____ 197,4571 514,8341 662,259 143, 3:3~ 159~----.----- 43, :S.i7 .' 859,874 I _____ ·---- 701,579 99,631 i 30 .• 057

1 

1924 monthly average _____ ! 198,683 545,633 703.769 163,630 132 29.817 49,827 :, 902,584 I ll32, 269 [ 759,090 110,2871 34,178 
1925monthlyaverage _____ i 215,819 630,6D5 8fli,380 I 196,598 1651 45,5841 83,271 ;[1,020,3G4 :1,065,782

1 
910,564. 125,119 39,119 I 

I I I I I I ·-lc------'1_ ---~----;';------
1923·------i-1-- I I II -------

September ______________ J 177,163 440,968 556,415 124,905 49 ---------~ 21,391 I 733,62'7 587,264 
October __________________ 191,810 490,360 663,393 152,061 77 --------- 9,828 I 860,280 652,249 
November________________ 197, 268 515,700 656,873 H6, 882 88 18,838 i 854, 229 681,420 
December_--------------- 239,328 627,385 681,525 153, 154 I 488 231, 568 I 921.341 ~---------- 1, 012, 108 

January_~~:~----------- 172, 587 492, 539 766, 821 179,656 102 16,415 19, 127

1

1 939, 510 
FebruarY----------------- 184,945 504, 553 649, 135 143,762 89 10,650 15,421 834, 169 
March____________________ 234, 227 635, 192 693,674 156,792 121 20, 489 35,040 928,022 
ApriL___________________ 213,613 580,949 705,346 158, 557 112 24,758 44, 2G9 919,071 

955,823 
844, 730 
948,390 
943,717 

MaY---------------------- 223,473 600,324 760,648 173,629 Ill 20,006 35,002 984,232 II, 004,127 
June ______________________ 205,466 573, 508 674, 481 154,495 99 13,217 21,519 880, 046 893, 164 
July ___ ---------- _________ 188,335 536,897 595,545 135,015 114 17,878 31,343 783, 9941 801, 758 
August ___________________ 174,284 484,966 609,703 141,525 71 14,828 22,949 784, 058 798, 815 

I 
September ___ ---- _________ 159,318 436,618 614,848 14.1, 052 75 13,006 19,369 774,241 788,072 
October __ ---------------- 181,569 501,4.59 830,831 198,461 87 70,805 131, 134 I, 012, 487 1, 083,205 
November ________________ 216,103 524, 384 641, 128 150, 718 132 2.5, 771 38, 624 857, 363 883,002 

691, 341 
663,736 
827,024 
783,775 

808,955 
749, 521 
703,255 
649,439 

601,038 
831,054 
713, 726 

December_--------------- 230,278 676, 188 903,065 225,892 472 109,080 184, 130 1, 133,815 1, 242, 423 11,086, 210 

1925 
January_----------------- 178,402 537,504 618,425 147,441 178 47,477 68,969 797, 005 I 844, 304 753,914 
February _________________ 185,907 558,754 732, 120 177,666 114 22,769 36, 728 918. H1 I 940. 796 773, 148 
March ____________________ 219,283 668,447 809,517 193,604 129 27,016 40,822 I, 028, 929 1, 055, 816 902,874 
ApriL----------- _________ 215,715 651,735 803,384 196,895 143 37,255 66,428 I, 019,242 11,056,354 915,059 

8!, 838 
98,241 
99,377 

119,800 

106, 0!5 
108, 162 
1ll, 422 
113,205 

ll4, 686 
107,888 
ll3, 019 
99,417 

95,049 
109, 188 
103, 731 
141,633 

116,835 
116,975 
128, 544 
128,710 

I 
27,378 : 1, 695 
30,697 ! 2,174 
29,1951 2,345 
48, so3 I 3,093 

' 
I 

29, 86) 
I 

2. 734 1 

30,200 I 2, 570 I 
32,814 1, 684 
29,235 ' 

2,545\i I 
32,963 ! 2, 435 I 

32,744 1 ·~'II 30. 758 I 2,8791 
s2, s3o I 2,339 

I 

33,811 2,148 \ 
33,405 3, 0251 
32,190 2, 593 I 

59,616 1,186 I 
! 

36, 550 4, 171 
32, 901 3, 125 
37, 022 9, 173 
33, 829 5, 124 I 

I 

l13, 9!1 
131, 112 
130,917 
171,697 

138,646 
140,932 
145,920 
144,985 

150,084 
142,913 
146, 6.56 
131,286 

131,008 
145,617 
138, 515 
205,434 

157, 556 
153,000 
174,738 
167, 663 

MaY---------------------- 241,349 722,962 882,325 217,735 143 23,225 39,106 1,123,817 1146 899 979,803 127,080 36,573 3,586 i 167,240 

JJ. 
0
un

1
ye_-_--_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_l 219,984 651,674 788,352 198,113 160 II 32,236 47,606 1, 008,496 1: 04d, 5721897,393 121,806 37,977 1 3, 263 163,046 

214, 6.33 653, 273 734,531 182,991 121 27, 785 54, 97;) I G·!9, 285 976,949 891, 237 125,554 36,665 3, 375 165, 593 
August_ __________________ 210,408 623,404 717,402 181,048 1181 68,894 12ti,S92 j 927,928 996,704 931,344 109,737 37,308 3,682 151,227 

September ________________ 187,944 538,166 691,227 175,114 107j 20,015
1 

37,800 879,278 899,216 701,080 107,367 37,057 3,124 147,548 

' 

i 

October __________________ 224,370 630,262 1,199,183 256,704 1141 3o,l22 I 54,146 1,423,667 1,461,675 941,412 130,045 38,951 4,841 173,837 
November----------------1 219,593 596,833 851,209 207,980 172 :6,490 111,?87 1,07~,97~ 1,09;,292 915,900 130,920 39,074 4,940 174,93{ 

December1_~~~-----------~272,239 735,325 824,881 22~,883 4851115,6911314,096 1,09,,60D ll,27.,8ll[l,273,604ll 157,858 65,018 7,100 

1 

229,976 ' 

~~ : : lli J J::::i :. : : J: ... ·:t::: .. :::r,:·: l·::·:l :ll 
June----------------------1---- -----I=J _____ :_:_:i:::: ___ :_+-----~--------+--------~,-----------r-::::::::r::::::::;i::::::::::i-::::::::!::::::::ri::::::::::-; 

I Compiled by the Association of Life lnsurance Presidents. The data on ne,,.- business represents only new business th!lt has bee~ paid for, exclusive of reviYals, increa~es 
and dividend additions. Premium collections shnw the arnount or rnoney ue:tunUy !.nYested in life in.snranee ea1.:h n1onth, and. include total premiurn collections, ne·,\-· and 
renewal, and considerations for annuities nnd for supplementary C<Jntra<:ts in-..-oldng and not involving life contingencies. The ,15 eomJJ:inies whose flgures are included 
in this table had in force 81 per cent of the totnllcgalreserve life insunn~cc> outc.;hliHling in the United States as of Dec. 01, lD2~~- C JU~l:!ctc nJ.onthly data fro1n 1922 were 
given in September, 1924. issue (No. 37), p. 37. Dat::t given in Jlrevious b-"Ut:s cm·er ~l ~llJ:tiler Ittnn1)cr of cm-:.1panir•s. 

2 This column, by adding together the number of policies issued fo:· ordin:try nn1l industri~t1 insuntncc and the number of certificates issued und~r group in~urance con
tracts, indicates the trend in number of persons covered by new insun>nce, but dolls ;.wt .show the exact number of persons Govcred, siuce \_\ne _)erson mr:.y have ::E'~:erul po!iths 
of ordinary insurtmce and in addition hold a certificate under a group ec.ntract. 
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Table 91.-LIFE INSURANCE-ASSETS AND SALES BY DISTRICTS 

I ADMITTED ASSETS (41 companies)' SALES, ORDINARY INSURANCE (81 comt>anies)' 
I 
I Mortgage loans Bonds and stocks (book values) Policy! I i -----~-- - -~~ ------

1 

loans \ United Eastern Western 
1 
We.ternl' 

I '~o~:~" ';."::.' Tow I: ..,m I oil:'u •••~ ll.:s I ~.~ I ~it ~M:~ '/:~ ~:~ _~:~ ~_:~] "';:.•·t w!~;,. 
[ _____ -----1- --~~~ ~-------'--,-1 ~~---~-J\_I_il_!io-'-n-s_o_f_d_o_llcla,_rs-----'---- I ------:~ ' --~-h_o_u_sa_n~-~-~1-la_r_s ------~-

t~~~ :~: :::::ll::i~.:~~~:~~:~ .,,} .;~.:: .:.;;; j: ;,,,,;•llll::i;:;;;: ::i;:~;~:l .;;; I '"~ ~~ ::: ~ ·~:: II, :~;:~~~I. $~~: :~~ ,I $~u~~ $!~: m 
192t mo. av--- 8, 091 3, 138 1, 405 1, 734

1 

3, 428 1, 119 1, 849 365 920 , 584,871 233, 584 127, 321 91,008 72, 9M GO, 005 

1925 mo. av ---~---------~--------- ---------~--------- ________ --~~--------- ________ "[" _______ --------~ 672, ?.86 267,430 ' 144,071 I 107,277 85,645 68, 199 

1923 
May _________ _ 
June _________ _ 
July ___________ 

1 

August ______ _ 

September ___ _ 
October ...... ___ _ 
November ___ _ 
December_ ___ _ 

1924 
January ______ _ 
February __ .. __ 

March_-------
ApriL _______ _ 

May----------
June _________ _ 
July __________ _ 
.\ugust _______ _ 

September_ __ .. 
October ______ _ 
November ___ _ 
December_ ___ _ 

1925 
January ______ _ 
February ____ _ 

March_-------
ApriL _______ _ 

May----------
June _________ _ 

July-----------
August_ ______ _ 

I I l ii I I I 61, 9~7--1 
'329 2, 635 i 1, 251 1, 384 3, 316 i 1, 222 1, 74511 27! 919 il' 625,9571

1 

241, 865 ' 132,998 104, 3871' 81, 780 " 
'370 2, 675 i 1, 2GG 1, 409 3, 327 II 1, 218 1, 754 281 924 I 590, 460 219, 359 ' 130, 081 98, 602 81, 792 60, 626 II 

'429 2, 725 I' 1, 281 1, 444 3, 335 1, 215 1, 758 282 930 II· 534, 075 191, 717 ' 119, 248 92, 920 G9, !J25 60, 2G5 
, 470 2, 760 1, 291 1, 469 3, 330 I, 201 1, 765 2S5 936 i 538, 043 199, 159 i 121, 745 88, 466 68, 431 60, 242 

'522 2, 789 II 1, 302 1, 487 3, 337 I 1, 200 1, 7C9 287 939 II 475,957 I 175, 511 ; 103, 573 81, 569 63, 742 51, 5G2 
'583 2, 829 1, 312 1, 517 3, 343 1,195 1, 775 21!3 9461' 554,773 212,757 ' 127,070 90,734 69,436 54,776 
• 611 2, 866 

1

1 1, 322 1, 544 3, 354 1, 192 1, 7so 301 949 548,669 212, 548 : 124,472 86, 698 69, 368 o5, .583 
'706 . 2, 903 1, 335 1, 567 I 3, 366 1, 184 I 1, 792 305 953 I 610,751 206, 217 137, 473 107, 019 88,340 71, 702 

'772 
'823 

,, 877 

'936 

7, 994 
8, 046 
8,115 
8,164 

8, 231 
8, 297 
8, 359 
8, 476 

8, 549 
8, 606 
8,673 
8, 755 

8, 82,) 
8,892 
8, 974 
9, 039 

r I 
2, 941 I 1, 346 1, 595 3, 363 

2, 975 II 1, 357 1, 618 3, 376 
3, 009 1, 370 1, 638 3, 378 
3, 049 1 1, 382 1, 666 3, 388 

3, 084 
3,120 
3,162 
3, 195 

3, 227 
3, 263 
3, 298 
3, 338 

3, 377 
3,410 
3, 449 
3, 496 

! 1, 394 
1,396 
1, 416 
1, 425 

1, 433 
1, 439 
1, 444 
1, 452 

1, 456 

1, 460 
1, 474 
1,483 

1, 691 
1, 724 
1, 745 
1, 770 

1, 791 
1, 824 
1, 853 
1, 886 

1, 921 
1, 950 
1, 975 
2, 013 

3, 4031 
4, 413 
3,424 
3, 440 

3, 453 
3, 4119 
3, 496 
3, 534 

3, 547 
3, 561 
3, 583 

3, 595 

1,180 
1,172 
I, 155 
1,138 

1,124 

1, 111 
1, 103 
1, 098 

1, 092 

1, 085 
1, 085 
1, 086 

1, 082 
1, 078 

1, 067 
1,061 

1, 783 
1, 787 
1, 800 

1, 813 

1, 833 
1, 845 
1, 855 
1, 869 

1, 883 
1, 899 
1, 909 
1, 915 

1, 922 
1, 927 
1, 939 
1, 946 

312 
327 
333 
345 

334 
360 
370 
376 

381 
388 
405 
430 

441 
454 
474 
486 

960 
966 
972 
1181 

987 
996 

1, 004 

1, 007 i 

1, 0121 
1, 017 
1, 018 
1, 020 

1,027 
1, 032 
1, 039 
l,Ot8 

538,601 
546, 521 
667, 577 
662,591 

638, 768 
515, 271 
591, 346 
508,389 

487,944 
572, 184 
545, 152 
744, 111 

559,916 
611,480 
702,994 
716,078 

238,057 
226,893 
275,970 
274, 522 

252,343 
208,688 
232, 179 
189, 574 

180,485 
224,325 
218,834 
281, 134 

238,217 
259,837 
284, 997 
293,452 

113, 109 
120,674 
148,620 
142, 996 

139, 517 
113, 596 
125,260 
112,012 

106, 181 
124,841 
115, 577 
165, 469 

120,740 
131, 410 
152,821 
149,330 

75,689 
80,796 
96,836 
98, 652 

99,914 
73, 178 
97, 648 
82, 024 

84,217 
93, 489 
88,871 

120, 784 

81,576 
92,432 

111, 129 
116,079 

3, 542 1, 492 2, 050 3, 624 1, 055 1, 960 506 1, 057 I 737, 515 298, 032 154, 941 117, ;51 
3, 586 1, 500 2, 086 3, 647 1, 048 1, 974 521 1, 066 694,577 268,911 148,939 116, 109 
3, 633 1, 507 2, 126 3, 666 1, 038 1, 983 538 1, 075 692, 492 288, 312 144,296 107,665 

60, 148 
62,891 
81,871 
81,478 

78, 975 
72, 375 
73,245 
68, 203 

62,616 
69,226 
65,490 
98,928 

62,662 
72,367 
85,011 
88,054 

94, 436 
90, 515 
82,901 
83, 514 

51, 598 
55, 267 
64, 280 
64, 943 

68, 019 
47,434 
63,014 
56, 576 

54,445 
60,303 
56, 380 
77,796 

56, 721 
55,435 
69,036 
69,163 

72, 355 
70,093 
69,318 
71,438 3, 671 1, 510 2, 161 3, 680 I 1, 040 1, 989 545 1, 083 651, 110 I 250,691 140,368 105,099 

September---- 9, 121 3, 707 1, 513 2, 195 3, 694 1, 041 2, 001 547 1, 092 590, 771 219, 426 127, ,582 98, 954 
October_______ 9,209 3,750 1,.515 2,235 3,713 1,035 2,005 567 1,099 668,7~4, 258,616 148,401 107,380

1 

80,030 
86, 527 
81,492 

116,231 

64,779 
67, 871 
67,345 
84,795 ~:;;:? . ~, i , 'ool '· "" -, ,, -- , '" I , "'-' '"" I ""~: , ,ru 'I :::; :::: II : ::: ::~ ::: I ,:: ::; I 

""'""' ------ ---- -- '---- -- I I I ' 

;;;7·•·• ··· ••••••~:••••· · ·•• :•••··••· •~ •• •··••••r•··•·•·•• ••••••• ••1• ••••··~·· ••·•••1•··•••~~-· ~ :••r~ :·· •••1• • • ••••• ::•··· ······~··•·•·•••• •·•----- ---· 
1 C'ompiled by the A-~sociation of Life Insurance Presidents from special reports of 41 companies having 82 per cerrt of the total admitted life insurance :tssets of United 

States l~gal reserve companies; the data are given as of the end of each month and are designed to show the fluctuation' in the character of investments of life insurance 
comparnes. Admitted assets embrace all assets permitted by statute to be included for testing the solvency of the companies; in addition to the items separately listed, 
the total also Includes real estate, collateral loans, cash, bills receivable, interest due and accrued, deferred and unpaid premiums, etc. Of the bonds and stocks, approxi
mately 98Yz per cent are bonds and !Yz per cent are stocks. 

2 Represents data on ordin,ry life insurance only (thus excluding indnstriul and group insurance) compiled hy the Life Insurnnce Salfs Research Burean from 81 insur
a?ce ~ompames who held on Jan. 1, 1923, 88 per cent of the total ordinary legal life reserve in force in the United States. :Monthly data for 1~21 were given in the April, 
1U24, Issue (No. 32), p. 56. The Eastern Manufacturing district includes Maine, New Hampshire, Vermont, Massachusetts, Hhode Island, Connecticut, New Y0rk, New 
Jersey, and Pennsylvania; Western Manufacturinq district-Ohio, Indian::t, Illinois, Michigan, and \Visronsin; JVestern Agricnltural dist~ict-lVIinnesota, Iowa, 1\fissouri, 
North Dakota, and Texas; _Southern district-Maryland, District of Coluinbia, Virginia, \Vest Virginia, North Carolina, South Carolina, Georgia, J,~lorida, Kentucky, Ten· 
nessee, Alabama, and Mississippi; Far lVestern district-:r..riontanu, Idaho, "\Vyoming, Colorado, New l\1cxico, Arizona, Utah, Ne,-ada, "Tashington, Oregon, nnd California. 
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Table 92.-SA VINGS DEPOSITS 

I 
BALANCE TO CREDIT OF DEPOSITORS-END OF MONTH 1 

----------------------------------------

I 
I 

-I 
I Federal Reserve Districts I 
i ____________ ---·----·---- New United I 

YEAR AND MoNTHII Total Boc~~on I :::k P~~~~- ~~('i.I~8~-I !1(~9c~~-~-~~\(~9:!,-: ~--~(a2~0ill~ :1 L~C3~2·is I' ~(~I~ns:: ~r~- ~:!- ~1:l- s~Yn~s ~:~:~~ 
deposits banks) (30 banks) (78 " (Sfi (85 ,.2 banks' lngs , 

I banks) banks) banks) ~ank~j_b~1n:J bank'>__~:_k_s)----'---ba_n_k_-s_)._b_a_n_k_s~-~~~----~---

1 
Thousands of dollars 

1919 monthly av. _-_-__ -_-_-__ -_-__ -_"1·--_-_-__ -_-__ -_-__ ,_-_-__ -_-_-__ -_-__ -,-1_-_-__ ·-_-__ -_-_,_-__ -_--__ -------~~-~~-]~_ --~~-~--$::~. :98 
1 

•• ---~~I-_. __ ___! _______________ _!__ -------
1920 monthly av. $5,437,438 $1,036,420 $1,532,956 $389,823 $345, 252 '$225, 478 $168, 731 751,870 $90,554 $71, 707~$80, 957 $44,800 $699,790 

2, 223, 216 1161,3 73 
2, 465,491 163,4 34 

1921 monthly av. 5, 776,628 1, 064,315 1, 653, 162 414, 761 387,425 244, 718 179, 872 768,358 104, 871 77,010 89, 212 47, 774 745, !50 2, 635,572 !54.1 24 
1922 monthly av _ 6, 010, 260 1, 100, 456 1, 728, 301 424, 527 382, 759 268, 675 !Sfi, 916 771, 608 115, 412 79, 643 95, 697 52, 177 804, 090 2, 800, 118 138,1 68 
1923 monthly av. 6, 592, 987 1, 185, 836 1, 8.50, 108 457, 860 430, 824 28\1, 760 213, 522 8.05, 825 128, 949 88, 954 104, 649 59, 855 926, 410 3, 090,659 132, 1 90 
1924 monthly av _ 7, 071, 281 !, 255, 184 1, 973,919 490, 727 477, fi03 314, 207 288, 629 906, 714 141, 030 92, Oi7 108,544 66, GI2 1,016,024 3, 258,920 133,0 25 
1925 monthly av _ 7, 544,886 1, 320, 771 2, 096, 124 522,839 518, 900 347,036 246,906 941, 761 158, 128 98,322 109,360 73,422 1,111,200 3, 491, 492 132,8 24 

1923 1 
May_____________ 6, 529,146 

June............. 6, 632,093 
July------------- 6, 625,604 
August.......... 6, 625,963 

September ....••. 6, 672,204 
October .......•.. 6, 703,325 
November ...••.. 6. 743,274 
December ....•.• 6, 878,154 

1924 
January--------- 6, 878,006 
February ________ 6, 938,646 
March .....••.•.. 6, 990, 191 
ApriL •.•.•••••• 6, 988,843 

May _____________ 7, 001,598 
June ...•••...••.. 7, 089,775 
July _____________ 7, 070,720 
August. .••..••.. 7, 087,421 

September. ...•.. 7,132, 377 

October ... ------ 7, 151, 529 
November ....•.. 7, 194,415 
December _______ 7, 331, 850 

1, 178, 188 1, 825,584 454, 744 
1, 188, 854 1, 859, 503 456, 919 
I, 192, 585 I, 854, 810 461, 876 
1, 194, 152 I 1, 854, 412 I 461, 922 

! 
1,198, 304 I, 873, 986 461,474 
1, 204,326 l, 871,644 461,935 
1, 207,722 I, 876, 107 463,010 
1, 217, 267 1, 923, 763 480, 131 

1, 227,742 
1, 235,079 
1, 241, 474 

421, 667 293, 716 
430, 919 291,721 
430,014 289,348 
432,286 288,652 

435,528 290,092 
441,103 290,783 
4.55, 596 290, 043 
464,948 293, 193 

I 

I 
I 

213, 045 
218,835 
218, 777 
21.),358 

217,318 
218,209 
218,340 
220,771 

, I 
I I 

850, 37 5 128, 6051 
867, 505 129,907 
858. 068 129, 7 40 
858,657 • I3o, 15s I 

I I 

861, 491 I 1:30, 1281 
872, !55 1:n, 741 

882, 010 I:ll, 8621 
897, 508 134, 823 

I 
I 

135,025 
135,929 
136, 244 

I 
I I 

- I ! 
s,, 989 104,380 59,5941911,259 -----------il31· 751 
89, 123 106, 623 59, 976 932,217 3, 040,789 1131,671 
88,820 105, 136 60,306 936, 123 ___________ ,131, 726 

88,820 103,892 60,716 ; 936,938 
1 

••••••••••• 1132, 502 

90,326 103,871 I 60,740. 948,946 -··········>33,077 
9o, 043 101, '122 61,517 1 955,447 -----------1133,157 
90,517 106,557 63,024 i 957, 9861 ___________ 1132. 833 

::: ::: :~:: ::: I :~: ::: I :::: ::: I :: :::: ::: lc: ::: 
1, 247, 828 

1, 249,697 
1, 256, 624 

1, 922,678 483, 826 458, 720 293,099 219, 855 891, 580 
1, 928, 114 485,354 463,107 298, 464 224,817 895,491 
1, 948, 347 485, 844 465, 952 302, 960 227, 205 903, 725 

1, 941,9691487, 634,465, 639 I 3os. 941 228, 25o 9oo, so2 

1, 945,064 i 487, 460 471,062 309, 589 229, 719 904, 430 
1, 981,700 488,816 467,618 315,3.52 234,474 916,257 
1, 974,972 489,816 479, 171 317,903 228,026 902,603 
1, 977,476 490,950 480,963 322,551 229, !59 1 901,674 

92, 076 108, 653 65, 082 1,006,480 3, 172, 696 132; 152 
93, 542 108, 394 65, 563

1

1,010,941 I 3, 233, 022 132, 770 

1:::::: :::::: ::::::: :::::: !:::~·::: li ::::::::: i:::: ::: 
138,550 90,982 111,942 68,03511,019,515 3,267, 7171132,655 

1, 256, 927 
1, 261,004 

1, 263,800 2, 002,659 491,805 483,342 
1, 268, 465 2, 001,536 492, 28.5 489, 511 
1, 271,490 2, 006, 184 494,478 499,463 
1, 282,074 2, 056,333 510,461 506,689 

323, 3GO 228,710 
325,899 228,410 
324,495 230,308 
327,880 234,515 

902,737 
910,932 
917,748 
932, 593 

138,176 90,656 108,921 66,824 1,016,72513,267,064 132,915 
138, 576 90,772 109, 229 66,811 11,018,256 3, 261,053 !33, 938 

92,078 108, 065 67, 8051!,029, 779 3, 302, 4421133, 965 
92,444 106,979 67,849 1,026,093 3, 308,5341134,405 
92,787 10.1, 620 67, 523 1,027.088 3, 318,009 134, 235 
94, 674 106,881 67,490 1,055,712 3, 388,8321133,346 

138, 247 
141,026 
157,231 
156,548 

I \ I 

1925 I I I Januar:y __ ....• __ 7, 352, 486 I 1, 295, 931 2, 058, 5-19 518, 203 50G, 884 330, 002 231, 278 924, 012 157, 486 : 9b, 908 106,8:35 68,434 1,058,044 3, 409,097 :133, 472 
February ........ 7,429,237 1,302,424 2,063,855 5Z0,032 509,62ll3:l4,6G2 234,7!\41932,382 157,483 i 96,384 107,868 70,066 1,099,706 3,417,7321134,033 
March........... 7, 468,6621 1, 310,807 2, 083,503 521,786 512,388 33tJ, 269 235,180 933,809 !57, 261 97,845 108,842 71,336 1,099,623 3, 462,469

1

133,892 
ApriL........... 7, 462,769 I, 310, 741 2, 077.949 521,363 512, 129 344,629 238,246 930,626 158,549 97,340 107, 146 72, 118 1,091,933 3, 468,903 133, 216 

May_____________ 7, 497,371 1, 314,076 2, 079,086 522, 105 517,774 347, 148 · 242, 128 ~~ 941, f>09 !.Ill, 127 96, 672 107,908 72,78911,097,049 I 3, 464,5851132,880 
June............. 7, 611,975 1, 322, 249 2, 108,961 519, 162 530,948 3.15, 723 252,304 953, 8G1 1110, 522 98, 136 108,727 75,068 1,126,114 3, 517, 2641132, 186 
July _____________ 7,542,166 1,324,310 2,098,522 520,609 518,.177. 352,398 242,696 933,901 1.55,878 97,975 107,7r.9 73,624 1,115,907 3,502,0111131,610 
August. _________ 7,562,671 1,326,980 2,095,847 520,820 521,321 i 351,147 244,5581939,038 156,271 98,453 114,110 74,331

1
1.119,795 3,502.526 132,100 

September_______ 7, 604,962\ 1, 329,853 2, 114,729 522, 4f>3 521, 120 

1

1348,699 i 253, 104 ~~940, 952 159, 07! 99,939 113,957 75,078 !1,126,007 3, 487,629 132, 1.59 
October __________ 7,613,545 1,332,605 2,108,618 523,094 521,2il2 353,01612o8,46:5 947,951 158,315 99,915 !13,151 75,531\\121,622 3,529,169 132.398 
November_ ______ 7,646,98611,335,978 2,113,380 523,!\46 526,885 3.56,306

1
21\3,469 955,175 1.59,357 100,121 10~,953 76,675 1,126,951 3,533,841 132,711 

December ________ 7,745,301 1,343,302 2,150,600 540,799 827,89213.14,343: 21i7,7n9: 9117,017 ~ 158.211 101,177 107.039 76,010\151,636 3,602,675 133,235 

1926 ! I ! ! I I i 'I I 

~~~;'-::::~::: :::::::::~::il·:::::•:•::,::::: •• ::• ::•::·::•t••••:::::l••···: :•!••·······1····· ··••1:••·····: ••:;:··· •••••••• ········~·········11::·:·······1·:··· ---
1 Savings deposits in each Federal Reserve district (including both commercial and savings banks) compiled by Federal Reserve Bank of that district from reports of 

identical banks, except Atlanta, Kansas City, and Dallas districts, which have been computed on chain relatives since June, 1923. Deposits in savings banks of New York 
State furnished by Savings Banks Association of the State of New York; postal ~•wings from U. S. Post Office Department. Yearly averages from 1913 to 1918 for both of these 
columns appeared in the February, 1925, issue (No. 42), p. 141. 

'Yearly figures from 1914 to 1920, inclusive, and for 1923 are averages of deposits on June 30 and December 31 of each year; 1913 figures are for December 31; 1921 is 
average of four quarterly figures, and 1922 is average of three quarterly figmes. Monthly data beginning with 1924 calculated by adding to incomplete monthly reports 
to the association the depositors' balance of the few nonreporting banks at the previous semiannual period. 
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Table 93.-PUBLIC FINANCE 1 

YEAR AND 
MoN-rR 

u.s. I 
GOVERNMENT 

DEBT• 

u.s. 
GOVERNMENT 

FINANCES' 

1
1
[ MONEY 

IN cnt
i CULATIO 

-T--ot_a_I_,I--.1-Sh-or-t II-C-us---c-~-T-ot-al--.1_0_•·-di--:~· I 
Interest Gross term- toms ordinarylnaryex- 1 Total Pe 
bearing debt debt receipts receipts pendi-~ cap 

1 tures I 

N'll 

i~J 
~-------- -- - ---
' 

1

1Millions 
1 Thousands of dollars I of Dol Millions of dollars Iars 

fl ji dollars 

1---·1---c---;---1- ----
1913mo.av ____ $996 $1,193 --------1 $26, .JI2 

________ I 24,344 
: 

-----~--- ---
$60,315 $60,474 $3,3!\4 

I 
$34 . 56 

1914 mo. av ____ 968 
1915 mo. av ____ 970 
1916 mo. av ____ 972 
1917 mo. av ____ 2, 713 
1918 mo. av ____ 11,986 
1919 mo. av ____ 25,234 

1920mo. av ____ 24, 061 
1921 mo. av ____ 23, 737 
1922mo.av ____ 22, 711 
1923 mo. av ____ 22,008 
1924 mo. av ____ 20, 982 
1925 mo. av ____ 20,211 

1924 
January ________ 21,574 
February ______ 2C521 
March _________ 21,357 
ApriL _________ 21,354 

May ___________ 21,287 
June ___________ 20,982 
July ____________ 20,991 
August _________ 20,981 

September _____ 20,983 
October. _______ 20,978 
November. ____ 20,951 
December ______ 20,712 

1925 
January ________ 20,789 
February ______ 20,658 
March _________ 20,608 
ApriL _________ 20,605 

May ___________ 20,603 
June ___________ 20,211 
July ____________ 20,199 
August_ ________ 20,166 

September _____ 20, 143 
October ________ 20,141 
Novemher _____ 20,139 
December ______ 19.983 

1,188 
1, 191 
1, 225 
2, 976 

12,244 
25,482 

24,298 
23,976 
22,964 
22,350 
21,251 
20,516 

I 

21,S441 
21, 783 
21,624 
21,615 

21,545 
21,251 
21,254 
21,245 

21.254 
21,242 
21,213 
20,979 

21,057 
20,981 
20,932 
20,913 

20,899 
20,516 
20,488 
20,447 

--------: 17,439 
17 .. 636 

18, 832 
I.), 000 

$8,047 i 15, 371 

7,843 I 26,909 

7, 6181 25,714 
6, 746 29, 704 

5, 7431 46,827 
8,072 45,470 
6, 254 ' 45,630 

I :: 

8, 541 40,019 
8, 491 50, 207 
8,327 51, 4;)9 
8,325 45,696 

8, 259 45,221 
8,072 43, 276 
8,081 43, \)45 
8, 071 45,621 

8,073 49, 759 
8, 069 49,890 
8,041 40. Oil 
7,046 40,129 

I 

7,122 46,968 
6, 992 46,190 
6, 651 53.858 
6, 649 44,642 

6,646 I 42,004 I 

6, 254 44,544 
6, 241 45, 156 
6,208 49, 114 

61,195 61,282 
57,972 63,353 
65,003 61,250 
91,037 165,025 

I 305,382 I, 058, 153 
429,355 I,M3, 575 

I 

557,880 540, 174 
468,744 461,517 
342,425 316, 275 
333,928 308, 123 
334, 337 292,223 
315,012 294, 137 

I 
I 

183, 307 260, 765 
206,607 208,432 
646,389 291,026 
214,306 327,002 

190,408 256,085 
601,080 288,055 
195, 704 207,995 
185, 763 196,892 

487,390 408, 797 
255, 323 320,307 
174,738 233, 7.58 
.'i70, 792 345,879 

I 
I 

111,600 I 292,457 
173, 632 161,286 
600,738 38.\ 129 
182,641 324,679 

lfj6,834 23,1, 116 
614,992 1 418,349 
194,945 245,593 
219,915 21-i, 208 

20,418 51,017 512,072 330,851 1 

20. 407 52, 835 202, 245 323, 432 I 
6,186 
6,184 
6,182 20, 401 48, 276 184, 931 236, 034 
6,033 20, 248 1 46, zz3 602, 57 5 433, 968 i! 

3. 402 
3, 21ll 
3, 591 
3, 849 
4, 336 
4, 795 

34 
32 
35 

. 35 
-38 
. 00 
. 96 
. 96 

36 
40 
45 .18 

.11 

. 80 

. 86 

.50 

.20 

. 49_11 

50 
44 
39 
42 
42 
·11 

: 
I 

I 
41 
42 

42 
42 

. 771 .8:3 

. 85 

. 33 

42 
42 
41 
42 

. 781 

42 
43 
44 
44 

41 
42 
41 
41 

41 
41 
41 
41 

. 20 
-36 
. 28 

. 52 

. 12 

.08 

. 03 

.86 

. 28 
-99 
.50 

-89 
. 49 
. 31 
-84 

42 
42 
43 
43 "I -77 

. 35 

. 62 

I 1926 l i I I !I 
January-------- 20, 024 20, 283 --------[ 46, 136 186, 283 232,8471-------- __ ----1 

----

GOLD 

--------~--- Domes-~-

Im- ! Ex- tic Rand 
ports' I ports! receipts output' 

at mint• 
--- -~------- ---

rrhousands of 
dollars Fine- ounces 

--· 

$5,309 $7,650 148, 050 732,779 
4, 782 18,551 155,083 698,275 

37,663 2,619 157,830 757, 823 
57, 166 12,999 133, 597 772, 128 
46,038 30,990 112,495 751, 855 
5,170 3, 422 86,472 701, 722 
6, 378 30,682 71,093 694, 174 

3,\, 729 26,841 62,377 679,801 
57,604 1, 991 80, 183 676,216 
22,931 3,073 86,314 585,009 
26,893 2, 387 84,044 761,088 
26,643 5, 137 90,234 799,803 
10,690 21,887 87,693 799,815 

--·-

I 
46,136 281 74,392 796, 768 
35, 111 505 89,636 760,617 
34. :J22 817 82,334 795, 671 
45,418 1. 391 78,870 768, 923 

41,074 593 78,501 809,003 
25,181 268 65,443 773,053 
18,834 327 90,089 829,437 
18,150 2, 397 92,132 809,571 

6, 656 4, 580 106,919 799,422 
19,702 4,125 127, 184 827, 583 
19,862 6, 689 106,488 802,313 
10,274 39,675 90,816 825,273 

5, 038 73,526 87,030 823,692 
3, 603 50, 600 80, 294 753, 925 
7, 337 25, 104 75, 584 825,479 
8,870 21,604 83,488 787,519 

11, 393 13,390 70,438 813,249 
4, 426 6, 712 71,6521 780,251 

10, 204 4, 416 92,830 818,202 
4,862 2,136 87,490 1 808,218 

4,128 6, 784 78,329 797, 247 
50,741 28,039 128,030 812,000 
10,456 24,360 102,641 787,000 

7, 216 5, 968 94,504 1-----------

--------- --------- ---------- -----------
--------- --------- ---------- -----------

SILVER 

Pro-
lm•l Ex-ports • ports ' due-

tion' 

Thousands of Thous. 
dollars of fine 

ounces 

---
$2, 9891 $5, 231 5, 567 
2,163 4, 300 6, 038 
2,874 1, 467 6, 247 
2, 689 5, 883 6, 201 
4,445 7, Oil 5, 978 
5, 948 21,071 5,651 
7, 451 19,918 4, 723 

7, 338 9,468 4, 714 
5, 270 4, 298 4, 477 
5,901 5, 234 4, 623 
6, 204 6, 039 5, 445 
6,162 9,158 5,352 
5,383 8,261 5, 282 

I ! 

5. 980 I 8, 209 4. 660 
7, 900 8, 877 5, 916 
6, 221 8, 355 5, .53.'5 

3, 9081 7, 802 4, 726 

5, 640 9, 687 5, 666 
4, 870 8,M8 4, 903 
7, 128 9,190 4, 936 
7,042 8, 632 5, 426 

7, 983 10,341\ 5, 523 
5, 829 9, 46,) 5,631 
6, 481 9, 401 5, 624 
.5, 864 11,280 5, 674 

i 
7, 339 11, 385 5,509 
4, 929 6, 833 5, 077 
6, 661 7, 917 5, 931 
4, 945 9, 323 5, 538 

3, 390 6, 536 5, 225 
4, 919 8, 522 5, 481 
5,238 8,349 5, 365 
7, 273 8,285 5, 934 

4, 504 7, 487 4,845 
5, 602 8, 783 4,644 
4, 049 8,118 4, 898 
5, 7471 7, 589 4,937 

I I 
I 

--------~-------- --------
-------+------- --------February ______ -------------------------- ________ T _________ ----------: -------- __ 

;~:••••••••~•••••••• ····:::::1::•::•:-1::-••::::•:_:::••:: •• •••••••1~·:::::• :: •••• ·····-···~·····-·-· :•·•::::•:1::-:•::::•l•••::_:j::•-·::: 

Price 
in 

New 
York' 
---

Dolls. 
per fine 
ounce 
~--

$0.598 
. 548 
.497 
. 657 
.814 
. 968 

1. Ill 

1.009 
. 627 
.67.5 
. 649 
. 668 
. 691 

. 634 

.644 

.640 

. 641 

.655 

.667 

. 672 

. 685 

.694 

. 708 

. 693 

. 681 

. 684 

. 685 

. 678 

.669 

. 676 

. 691 

. 694 

. 702 

.716 

.711 

.692 

.689 

--------
--------

I 
'Yearly figures, giving situation as of June 30 each year, and monthly figures up to last two months, are on a warrant basis, as supplied by U. S. Treasury Depart

ment. The last two months are on a cash basis as shown in the preliminary Public Debt Statement. Short-term debt includes issues maturing within five years from the 
particular date noted; a large increase in a particular month, such as in September, 1923, is usually due not so much to an increase in indebtedness (absence of increase in 
the gross debt would show this), but that the maturity date of a certain bond issue has been brought within five years. The increase in September, 1923, was due to the 
Third Liberty Loan being brought into this category. At present, besides the Third Liberty Loan, there are included in the short-term debt the following: Loan and tax 
certificates of indebtedness, Treasury savings securities, and Treasury notes. Debt on which interest has ceased and interest-beairng debt redeemable at the pleasure of 
the Government but not maturing within five years are not included in this statement. Monthly data extending back to 1921 may be found in the March, 1924, issue 
(No. 31), p. 56. 

' Yearly figures are averages for the fiscal year ending .Tune 30 of the year indicated. Monthly figures are taken from the Daily Statement of the U. S. Treasury, in which 
further details may be found. The large increase in total receipts every three months is due to payment of income-tax instalments. Expenditures represent those charge
able against ordinary receipts. 

' Represents money held outside the Treasury and Federal Reserve System. Prior to July 1, 1922, these data were compiled by the Federal Reserve Board and thereafter 
by the U. S. Treasury Department. Yearly figures are as of June 30. 

• Imports and exports of gold and silver from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. 
'Domestic receipts of unrefined gold at U. S. mints from U. S. Treasury Department, Bureau of the Mint. 
• Silver prices, representing daily averages for the month in the New York market and gold output from the Rand mines from the Engineering and Mining Journal. 
; Production of silver by mines of the United States from American Bureau of Metal Statistics, except annual figures previous to 1921, which are from U. S. Department 

of Interior, Geological Survey. 
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Table 94.-BANKING 
-------------------------~---

il DEBITS TO II 
INDIVIDUAL 11 CLE~"i~~Gs, ,:coNDITION OF FEDERAL RESER 
ACCOUNTS! I 

I ,----:- - 1-----,----,---,---
I CONDITION OF 

VE BANKS'. REPORTING II INTER 
I MEMBER BANKS a I RATE 
! I 

~,--

EST II s• 

~~;.II YEAR AND 
MoNTH 

In New 
York 
City 

0utside 11 In New Outside I Bills 
New k New 1 dis-
York I Y<;1r York ·

1 
count-

City C•ty City I ed 

Notes 
in cir
cula
tion 

Millions of dollars 

Total 
invest
ments 

Total 
re-

st'rves 

otal T 
d e-

po sits 

---

I 
I ! 

11 ..... 
Net I Re- Total 

serve 
1 loans invest- de- I 

ratio I and dis- ments maud 
1 counts deposits 

---1 
II 

-~~-

,, 
" Per cent I Mill!ons of dollars :: 
II · ·· -i------------c··---------,------:-----,------ ----

-----]----- -il ------
------
------
------
1,1M 

1913 mo. av ______ l

1

. __________ 
1 
__________ il' $7,886 $5,749 ~---------'--------- ________ J _______ _I_ __ 

' I I 

:~:! :~: :~::::::1:::::::::: ::::::::::i ~: ~~: ~: ~~! ~-----$2-29;_! __ -----$!--oss-:6~- ::::$:2_1·::4_1-: ---1-$.-3~-8~-.46·1·1:_:_$:_ 
1916 mo. av ______ ---------- ----------1 13,298 7, 713 " 
1917 mo. av ______ ---------- ---------- 14,784 9, 734 
1918 mo. av ______ ---------- -·--------- 14,878 11,801 l, 158 1, 911 466 1, 991 I 
1919 mo. av______ $20,343 $17,536 19,650 13,944 1, 936 2, 618 592 2,190 I 

1920mo. av______ 20,087 
1921 mo. av______ 17,258 
1922 mo. av______ 19,988 
1923mo.av______ 19,866 
1924 mo. av______ 21,961 
1925 mo. av______ 26,114 

20,067 
15, 914 
16,625 
18, 777 
18.996 
21,368 

20,261 
16,194 
18, 158 
17,833 
20,823 
23, 63.') 

15,801 
12,212 
13,204 
15,847 
16,347 
18,095 

2, 557 
1, 755 

550 

3, 154 
2, 664 

685 
338 

I 
z, 126 1 

2,6721 
2, 215 3, 149 618 

751 2, 239 399 3, 1921 

1, 738 
1, 937 

1, 922 
1, 744 
1,851 
1, 941 
2,111 

---------
---------

94.6 

I : _ :::i: :: ::_::_:jl 83.5 
75.6 
57.0 1----------1--------- $9,260 II 
50.2 ~----------j--------- 1 10.576 I! 
43.5 ----------!---------~ 11,302 I 
61.4 $11, 927 $3, 3641 10, 178 i 
77. 5 10,953 4, 230 10, 855 
76.4 11, 788 4, 61i 11,143 
80.4 12,343 4, 968 12,065 

New 
York 
call 

loans 

m 
d ouble-
name 
a per, 
to 6 

p 
4 
mos. I 

Perce nt 
! 

3. 29 
3. 68 
1.90 
2. 74 
3. 37 
5.08 
7. 07 

8. 58 
5. 99 
4.42 
4. 87 
3.17 
4. 31 

5. 52 
4. 80 
3. 46 
3. 45 
4. 73 
5. 88 
5. 43 

7. 38 
6. 54 
4. 43 
4. 99 
3. 91 
4. 02 

3621 1, 866 583 3, 196 I I I 
mo 1, 689 646 2, 944 i 2, 247 

1 
74.8 13, 450 5, 464 12,892 

1 

1------~~--~---~- -----~---~~--~~---+---~--~~---~~--~~~- --+--~-----+---~--
1924 I 

January__________ 22,1141 19,384 20,689 16,8621 522 2.023 393 3,263 1,991 81.3 11,884 4,480: 11,239 
February ________ 19,886 17,512 18,120 14,791 532 2,022 419 3,230 1,986 80.6 11,874 4,496j 11,165 
March___________ 21, 546 19, 192 19,650 16, 200 482 1, 983 460 3, 223 2, 007 80.8 12,065 4, 515 1 11, 171 
ApriL___________ 20,654 18,656 20, 326 16,05211 447 1. 925 42o 3, 223 2, 005 82. 0 12, 121 4, 535 : 11,439

1 
May_____________ 21,406 18,639 I 20, 722 15,928 I 4:lo 1, 891 421 3, 214 1 1. 997 82 71

1 
11,951 4, 659 : 11,4031 

June_____________ 21,926 18,304 19,959 15,360 I 350 1, 844 476 3, 271 i 2, 108 82: 8

1 

12,142 4, 827 i 11,8371 
July------------- 21,469 18, 662jl 21.127 Hi, 333 I 294 1, 762 531 3, 260 1 2,165 83.0 1 12,265 4, 987 i 12,233 I 
August._________ 20,916 17,776 11 20,312 15 344 1 263 1, 741 593 3, 202 2,150 82. 3 · 12,434 5, 091 ' 12,419 'I 

September_______ 20,734 18,238 I 19, 291 15:986 II 260 I 1, 730 668 3, 156 2,196 80. 4

1

1 12,677 5, 331 12,630 ~~.· 
October ___ ------ 22, 506 20,912 i 21,585 18. 122 223

1

' I, 7f>7 802 3, 132 2, 218 78. 6 12,764 5. 551 12,922 
November_______ :!3, 047 18,846 1 22,433 16,743 1 222 1, 845 866 3,134 2, 203 77.4 12,870 5, 617 ' 13,065 
December_______ 27,327 21,83011 25,626 18,4451' 314 1.862 935 ~.047 2,311 73.0 13,068 5,531 13,254 

Janu!~~~-------~ 27,682 22,277 

1 ~ 26, 721 18, 589~~~· 274 i 1, 684 715 3, 083 1 2, 265 78.0 

1

[ 13,051 5, 488 13,014 
February ________ 

1 

22,924 18,571 

1 

21,057 15,668, 434 1,729 696 3,030 1 2,270 75.8 I 13,143 5,396 12,932 
Murch___________ 26,382 21, 219 23,349 17,759 3781 1, 709 663 3, oo81 2, 184 77. 3 \ 13, 140 5, 478 12,588 
ApriL·----------. 23,945 20,592 22,849 17, 717 400 1 1, 684 628 2. 993 : 2, 187 77. 3 13, 232 ,o. 484 12,814 

May_____________ 26,179 20,397 [I 23, 84'1 I 17,103 4141 1, 671 640 2, 982 2, 202 : 77. o [I. 13,108 5, 485 12,6451 
June_____________ 26,930 21,681 11 24, 0!91 18,244 455 1, 634 579 2, 059 2, 210 1 77. 0 I 13, 205 5, 505 12,725 
July_____________ 25,458 2!,.159 I 23,:1961 18,570

1
: 4681 1,598 553 2.937 2,201' 77.3 •

1

. 13,217 5.506 12,815 
August__________ 23,265 19,847 I 20,219 I 16,860

1

, 580 1,616; 5471 2,888 2,237 j 75.0 ~~ 13,375 5,471 12,7551 

September _______ ~ 24,369 20,872~~~ 21,7741 18,021, 6331 1,685i 624 2,S66 2,268; 72.51 13,832 5,440 13,0461

1 

October_________ 28,916 24,008 1 25,0A2 20,299 I' 590 I 1.695 I 660 2,893 2,2971 72.5 i 13,901 5,443 13,082!' 
November_______ 27,009 21,334 1 23,4771 18,355 i1 625

1 

1, 732; 701 2,861 2,291 i 71.1 I 13,959 5,405 13,025 

4. 55 
4. 50 
4.00 i 

4. 44 

I 

3.63 I 
2. 25 
2.10 
2.00 

2.13 
2.45 
2. 60 
3. 38 

3. 63 : 
3. 81 i 
4.oo 1 
4.00. 

3.95 
4. 07 
4. 30 
4. 31 

4. 56 
4. 90 
4. 75 
5. 45 

4. 88 
4. 78 
4. (,g 
4. G3 

4. 23 
3. 91 
3. 53 
3. 25 

3. 13 
3. 13 
3. 25 
3. 56 

3. 63 
3. 66 
3. 94 
3. 97 

3. 88 
3. 88 
3. 93 
4. 00 

4. 19 
4. 40 
4. 38 
4. 38 December_ ______ , 30,313 24,0581! 26,P.591 20,0131: 7W 1,835 · 751 2,822 2,357 i 67.3 

1 
14,235 5.462 13,261 

I I I I II I 

&:i?" i I : : J " ~" I '~"':!i "".1 ' ·~·:! ·~ : ' ~~ ! ',;::' : " 
0 

I! :: ~': : <>: i ·~ :1 ~: I ~:~: 
;;~;·······~········~·······J•• [ii········~····t·····!T •. i.····••t 1 1

.- ••.•• ~~-~········ l ,' j !· ' I ' ; i l: : ! I! 
~-----·------·------------~--------------------------·-------·------ ------···---~----------------

1 Debits to individual accounts are collected by the Federal Reserve Board from about 150 of the larger dearing-house centers. These clata represent check transactions 
more fully than clearings inasmuch as all checks debited to individual accounts are includecl and not merely those passing through the clearing house. The figures ginn 
are combined from weekly totals, the first and last weeks of the month being prorated. Data for individual cities were presented in the October, 1923, issue (!\o. 26), 
p. 51 to 55. 

2 Figures on bank clearings, showing volume of check transactions passing through the dearing houses, compiled by Bradstreets. Clearings outside New York City 
represent 117 cities each year, estin1ates for some of the smaller cities beint]; necessary in earlier years to complete the data. 

a Condition reports, showing respectively the combined condition of the tweh·e Federal reserve banks and the condition of over 800 member banks of the Federal reserve 
system, are compiled by the Federal Reserve Board. The condition is giycn QS of the last Wednesday of the month, but prior to April, 1921, figures are of the last Friday of 
the month. The reserve ratio represents the percentage which total reserves (mostly gold) form of the combined deposit ancl Federal reserve note liabilities. Prior to 
March, 1921, net deposits were used instead of total deposits in calculating resen-e ratios. Monthly data from 1920 on condition of Federal reserve banks may be found in the 
May, 1922, issue (Ko. 9), page 12;{, except for investments, whieh are giYen in the 8eptember, Hl22, is~ue (No. 13), p. 47. 

• Interest rates are averages of weekly ranges in the hew York market as published by the Commercial and Financial Chronicle. During the earlier years quotationo on 
commercial paper are based on prime double-nainc commercial paper n1nturing in t10 to 90 days, but lately the quotations have been rhanged to from 4 to 6 months' rnper 
which now constitutes the bulk of this business and the rates for which have been practically identical with the shorter maturities. Call loan rates are based upon mixed 
collateral. Detailed data by months from 19Ja are given in the June, !021, issue (N'o. 34), p. 5G. 
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Table 95.-STOCKS AND BONDS 
,------------~----------------~~-----------------------------------------------~~B-O_N_o'II~---N-E_1N __ Y_O __ R_K __ S_T_O_C_K ______ ' 

STOCK PRICES BOND PRICE INDEX . YIELDS EXCHANGE SALES, 
(') 

1----.,--------- -----------·------,----,--,---'~11--l------,----,--·-----
com- Com- 10 10 10 10 Com- 5 Lib- I I 
~!~:~ iu~5us- r!r,_ ~!~:~ h~~~- ~~cd public lntrd

1
·
0als- ~~:~ earntdy ro1r6- ~~: Stocks I ~:!: Liberty 

and Total 
YEAR AND MONTH (103 trials roads (40 grade grade utility (66 pal neous 

stocks) (') (') I bonds) ralls rails bonds bonds bonds) Treas- eign bonds bonds 
Victory bonds 
bonds 

(') (') (') (') (') (') (') ury , 

l-----'---'------l ------------ -;:-II Th~fus. ~--T-h_o_u--'sa_n_d_s_o_f_d--'o-ll-a-rs-.-
I--------·I----D-o_l_la;-r·s--p-er_s_h-;-a_r_e ___ 1__:: cent of par val::..:~=-~ent b~::__ Per cent of par value j_::~ _s~ares I_ par value 

:::::::::;:: r: : :- 1 ~ H E ~ 11 

: ;~;; ::~ ;;: : ;~;;: : ;;;; ~ ) : : :::::::: : J ~ ~ .::: ~: 
1916monthlyav .. __________ 99.14 80.051 80.49 92.45 78.00 77.59 7.1.89 __________ --------~--------1 4.06 19,404 94,199 

m~:~~!~:~:~:: :::::::::: jU~ ~H: 1 :::~~ ~n~ 
1 

~~:!~ :n~ ~ni ::::::::::
1

:::::::::::::::: n~ ~!:~~~ ~tE! ~!!j~: 

41,499 
56,959 
79,623 
94, 199 
85,690 

164,603 
308, 136 

1920monthlyav .. __________ 107.21 
1921monthlyav .. $84.57 79.38 
1922 monthly av _ _ 97. 08 98. 58 
1923 monthly av _ _ 82. 13 107. 78 
1924monthlyav.. 88.74 115.08 
1925monthlyav.. 110.63 152.49 

1924 
January _________ _ 
February. ______ _ 

March-----------
ApriL_ __________ _ 

May-------------
June ____________ _ 
July ____________ _ 

August .. --------

September. _____ _ 
October _________ _ 
November ______ _ 
December _______ _ 

1925 
January _________ _ 

February_------
March.----------
ApriL __________ _ 

May ____________ _ 
June ____________ _ 
July ____________ _ 
August.. ________ _ 

September ______ _ 
October _________ _ 

November-------
December_ ______ _ 

I 
I 

93. 00 112. 14 
87.77 111.83 
82. 12 109. 82 
81.00 106.71 

80. 30 106. 43 
84. 83 108. 93 
88. 44 113. 53 
89. 85 119. 18 

89. 90 116. 73 
90. 25 117. 29 
97. 77 124. 11 
99. 65 134. 29 

105. 06 135. 38 
105. 64 138. 48 
99. 78 136. 96 

101. 90 135. 40 

104. 68 142. 34 
108. 05 144. 42 
110. 75 149. 25 
112. 71 158. 16 

115. 71 162. 83 
121. 39 17 4. 49 
!20. 05 174.39 
121.84 177.74 

55.94 
53. 21 
62.38 
60.15 
67.18 

82.49 il 

60.35 
60.47 
61.09 
62.09 

62.53 
65. 07 
68.39 
71.06 

70.28 
69.63 
70.00 
79.15 

79.97 
80.\JO 
79.07 
76.28 

79.50 
79.57 
80.23 
83.63 

84.73 
85.40 
88.13 
92.45 

59.70 
60.15 
74. 11 
71.72 
74.32 
77.04 

72.23 
72.15 
72.35 
72.67 

73.17 
74.59 
75.81 
75.93 

75.40 
75.74 
76.06 
7.1. 77 

76.07 
76.82 
76.38 
76. 51 

77.97 
78.46 
77.56 
76.34 

76.92 
76.73 
77.12 
77. 56 

71.33 
74.39 
85.50 
82.89 
85. 11 
86.96 

83.5911 
82.79 
82.76 
83.58 

84.42 
85.84 
87.22 
86.09 

86.47 
86.67 
86.43 
8.5. 45 

85.82 
86.37 
86.98 
87.66 

88.91 
88.77 
87.23 
86.00 

86.54 
86.06 
86.22 
86.90 

58.54 
61.43 
71.76 
67.71 
71.96 
76.69 

68.43 
68.72 
68.87 
69.52 

70.62 
72.49 
73.58 
73.52 

73.69 
74.36 
75.03 
74.65 

75.12 
76.00 
75.50 
75.90 

77.49 
77.79 
7G. 78 
75.99 

76.91 
76.78 
77.73 
72.28 

51.99 
53.92 
67.50 
66.26 
6s.n 
70.81 

66.1211 
66.27 
67.19 
67.53 

67.39 
69.08 
70.93 
71.57 

69.94 
70.10 
70.45 
70.56 

70.63 
71.26 
70.03 
69 .. 59 

71. 36 
72.06 
71.05 
70.66 

10.95 1 

70.52 
70.65 
70.92 

60.12 
55.28 

B 74.00 
72.27 
73.21 
75.45 

73.09 
72.86 
72.42 
72.03 

72.34 
73.01 
73.48 
74. 14 

73.42 
73. 75 
74.06 
73.94 

74.61 
75.16 
74.90 
75.05 

76.15 
77.01 
76. 8.5 
74.27 

74.92 
75. 17 
75.46 
75.81 

85.38 
94.93 
93.40 

! 
93.20 92.42 
99. 54 101. 22 
98. 77 100. 22 

95. 68 101. 44 101. 71 
97. 52 I 101.62 1oa, o4 

93.99 
93.78 

99.50 
99.48 

93.93 99. 70 
94. 25 100. 36 

99.60 
99.77 
99.71 
99.89 

94. 74 100. 94 
96. 35 !02. 49 
96. 91 102. 97 
96. 63 102. 10 

100.00 II 
102.05 II 
102.41 1 

103.84 !t 
'I 

97. 00 102. 66 103.68 i 
97. 13 102. 98 10:!. 67 
96. 86 !02. 10 10:!. 50 
96. 55 101. 98 102. 39 

96.94 102. 21 !03. 24 
97. 23 !02. 11 103. 14 
96. 76 102. 03 102. :!2 
97.39 102.62 

98. 15 102. 65 
98. 18 !02. 97 
97. 47 102. 14 

102. 80 

103.841 
103.50 I 
]03. ·lO 

97. n 102.46 !03. s1 I 

97. 55 101. 40 104. oo 1 

97. 46 100. n 102. n 
97. 53 102. w 101. 41 
97.81 101.95 102. 26 

5. 04 
5. 02 
4. 21 
4. 27 
4. 21 

4. 32 
4. 36 
4. 34 
4. 30 

4.26 
4.15 
4.14 
4.12 

4.11 
4.11 
4.13 
4.16 

18, 728 
14,334 
21,852 
19,671 
23, 503 
38,101 

26, 729 
20,636 
18,206 
17,792 

88,563 
115,686 
206,948 
161,354 
243, 145 
256,621 

253,394 
178,379 
205, 567 
185,466 

14, 992 180, 440 
16,803 287,519 
24, 226 273, 131 
22, 427 244, 041 

18, !50 212, 357 
17,826 247,972 
41, 370 :136, 431 
42. 876 :113, 044 

235,406 
!73, !30 
136, 442 
66, 549 

323,969 
288,816 
343,390 
227,903 

72, 178 315, 323 
29, 503 286, 124 

91, 693 345, 087 
53, 375 231, 754 
72, 622 278, !89 
93, 101 278, 567 

91, 979 272, 419 
!02, 855 390, 374 
68,014 341, 145 
62, 231 306, 272 

52, 665 265, 022 
45, 164 293, 136 
52, 987 389, 418 
79, 448 392, 492 

4. 16 41, 431 303, 825 48, 63811352, 46:l 
4. 11 32, 750 280, 2371 26, 691 306,928 
4. 10 38, 568 281, 732 33, 316 315, 048 
4. 07 24, 836 247, 768 30, 283 1278, Oo 1 

3. 99 36,463 313,6121 25, 1861338, 79R 
4. 00 30, 860 243, 516 33, 074 276, 990 
4. 07 37, 273 2:17, 909 32, l\l2 270, 001 
4. 15 32, 865 Zl9, 278 I 22, 143,241, 421 

4. 21 i 36, 886 I 242,6571 21, o66 \263, 723 
4. 261 53, 423 258,9791 21, 528 1280, 507 
4. 22 48,981 218, 999 I z:l, ou 242, 010 I 

--------1 42,87fj 230,939 I 36,911 1267.8.50 

1926 . ;I I I I ,[ I II II ' I i I 

~~; :::::~: ::: :~: r:::: :: 1: ::~r::~ :: : , : 1 :; 
1 

: ::· : ~-r: : 1 :l : r! ~~ : 1 ::::::::r: ::: ::r:~ : 
1 Bond sales from Dow, Jones & Co.; stock sales from the Annalist. Monthly data from 1920 are given for most items in this table in the May, 1922, issue (No.9), pp. 

125 and 129. 
'Average market yield of bonds of20large cities at the end of each month compiled by The Bond Buyer. Averages for 1913 to 1916, inclusive, taken from Bond Buyer's 

Index oftbe Municipal Bond Market, base<.! on period Jan. 1 to Dec. I; subsequent yearly data are averages for the period Jan. 31 to Dec. 31. 
' 'l'his index, compiled as of the lnst <.lay of the month hy the New York Trust Co., includes 25 railroad, 10 iron and steel, 5 railroad equipment, 9 motor (including acces

sories), 5 rubber tire, 5 shipping, 5 sugar, 5leather and shoe, 5 tobacco, 10 copper, 10 oil, and 9 New York bank and trust companies. 
• Prices are averages of daily closing prices for these stocks on N cw York Stock Exchange, taken from the Annalist. Monthly data from 1913 are given in the December, 

1922, issue (No. 16), p. 47. 
• These indexes are compile<.! by Dow, Jones & Co. from the yields of the average prices of the bonds for each day of the month, the average yields for the 10 bonds ot 

each dass being capitalized at 4 per cent to give the combined index. · 
6 This index, compiled as of the last day oft he month by tho New York Trust Co., includes G Liberty and Victory bonds (the 2 issues of Yictory hands being replaced 

at their rctlemption by the 'rreasury bonds, thus mctking only 5 issues), Hi foreign gon:!rnniCnt nnd city, 20 railroads, 10 public utilities, and 5 telegraph and telephone issues~ 
7 SeYen months' average, June to December, inclusive. 
s Five substitutioilS in this series in January, 1922, account for the violent change in the index. 
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Table 96.-NEW SECURITY ISSUES AND AGRICULTURAL FINANCING 

I 
AGRICULTURAL LOANS 

OUTSTANDING 
I (end of month) 

!II TE\~-~-
CORPORA'rE SECURITIES MUNICIPAL , EMPT

SECURITIES 1 I SE- I 
1 CURI-

il I TIE82 I NEW 
---~-~-------Distribution • II I i- Tota;-1 

1M~: -- Fed- Fed-
' Joint era! War eral stock Inter- Finance 

YEAR AND MONTH Total a j (Commercial and Financial Chroniclt) i Perm:- Tem- \ out- \ TIONS 
(Journal II____ -1 ~~~~~s ~~~~~:I stand- ,1 farm land med. Corpora--loan banks 6 credit tion' I banks' 

I banks' 

of Com- I Bonds If New I Re- (long (short ling, I 
-~erce) Stocks I :.:t~s I\ capital __ r~:::~ [_ term) __ term) 1 e~o~~~ -----

Thousands of dollars 

-----,~--1 1: I I' 
1913 monthly average ______ $137,145 1--------t--------+---------~---------'1 
1914 monthly average______ 119, ~10 i---------~----------1_1----------~---------: 
1915 monthly average______ U9, 613 1---------~----------il---------- ________ .! 

1916 monthly average ______ ~- 182, 208 ~---------~----------1, ......... -~---------
1917 monthly average______ 127,498 ji---------~----------1:---------- ---------l 
1918 monthly average ... ---[ 112, 068~1~------···j····--··-·[!--··-···-· ---·-···-' 
!919 monthly average ...... 

1 

251, 764 ·-·····--'-·······-·11----------~-------- -, 

1920 monthly aYerage....... 258,911 $89,253 $157,93511 $225,825 $21, 3o7 1\ 

1921 monthly aYerage...... 219, 572 1

1 

23, 271 177, 96311 151, 828 , 49, 407 
1922 monthly rn·erage______ 285,329 51,969 203,8991194,615 6L 4f,Q 1 
!923 monthly nverage...... 300, 120 I 61,413 206, 291 j 214.782 44,037 i 
1924 monthly average______ 268,262 ~~ 72,199 247,691 276,858 43,023 1 
1925 monthly average ______ II 295, 168 ! 109,248 287,678 'I: 343,810 53, 115 1 

1 . I ___ ..: _________ -
1924 i 

i, 
II 

September ..........•....•. 279,26711 
50, 192 262,234 273,367 39,059 

October .. ---·······-·-··--- 384,032 78,257 340, 190 361,898 56,549 

November ...•............. !97, 464 1 56,480 186,888 235,256 8,112 

December.----··-·····--··- 310,014 ,I 89, 185 28:l, 985 313.994 50, 177 
I 

1925 
January_-··········-·····- 473,272 70,401 438, 197 413,404 95,193 

February ........•......... 383,645 102, 701 400, 852 450,171 53,382 
March ____ ........•........ 324, 254 80,278 272, 328 282, 3,)5 70,251 

April .......••...•......... 3c•5. 580 Ill, 4159 341, !06 4ll,Hl 71. 134 

-

·:i :.rmions:: Thousands of da'lar~ 1 

_____ \i of dolls. il-------------~-~---____ _ 

!: ~:oo;:i1 ·~ [~ 1- -: ::: :::: : ::: ·:::_::::'::- :: I 

$34,040 
37, 200 
41,049 
41,450 
37,078 
21, \!02 
63,528 

114,742 
11;,, 2s1 

106,629 
94, 597 

120, Dtl7 
]],5, 885 

$40,268 
24,332 
12,894 
24,367 
32,704 
39,428 
37, 508 --·-·-···, 1, o~o. sw 237,478 $34,257 --·--···· -----------1 

---9~ 500-1 183, 275 -$;;(i~498- :::::::::: ::::::::: :::::::::::! 
I . 

55,341 1--····-··'i 1, 249,920 338,23411 76,951 -·--·····1-----------1 
63, i>031---------li 663,260 373,381 79, 1241'--------- -----------
32,965[ 13,6.o2 I 700,013 546,5191143,410 _________ $174,051 
42,8461· 14,036 ' 780,895 732,365 '431,8371' _________ 103,646 
81, 590 16, 2•18 596, 227 879,929 421, 394 $50, 883 60, 438 
61, 153 16,870 831, 767 974, 767 i 502, 133 ' 64,333 28, 191 

--1 
li 
!i 

92, 56! 
96,076 
73, GOO 

120,244 

121,361 
78. 131 

110, 380 
104, SG5 

129, 037 
126, 375 
36,983 

130,971 

53, 375 

57,620 
90,6-\8 
9{), 837 

: ......... ',!' . ' 
:-·-··----~ 

1 
16,160 ,

1 ! !6, zus I, 
I' !i 

16,•109 il 

16,370 
16,470 
1(),[)51 

478,680 905,536 430,066 52,279 58,069 
543,490 912,588 435,829 60,809 60, 672 
574,096 9!9, 188 440,046 64,300 45,648 

73·!, 854 f, 927,588 446,429 62,267 40, 205 

I 
I 

777, 712 1: 935, 330 454, 393 63,258 :JS, 233 
I' 431, 200 I' 944,9\15 464,874 61,034 36, 358 

SOG, 402 II 954,265 477,082 59,095 34,291 
SS6, 592 962,662 486,247 59, 249 32, 157 II 

Mav ____ ...........•.•.... -

1

247, 462 'i 77, :m 218,351 260,925 34,947 187,942 38,.105 ~~~16, 728 616,117 ~~~~ SGS, 713 494, !f55 59,979 30,877 
June....................... 208,012 106, 172 273,097 3!1, 531 67. i:Ji 144,618 9S, 405 

1 

16,875 1, 003,270 975, 175 501. 673 58,398 29, 222 
July .......•..•••.......... 321,115 II60,G37 262,422 348,377 74,082 122.583 33,480 16,!l7-i 1,066,800 I 980,638 508,800 58,333 28,043 
August. ........••......... 191,121 I 64,370 176,617 211,750 29,237 86,092 46,0401 17,1l42 972,735f 985,150 513,994 57,886 26,741 

September................. 234,096 1: 74,634 236,053 294,3091 W. 379 121, 235 7fi, 118iil' 17, 144 572,751 I' 989,960 519,237 64,318 24,688 
October.................... 278,096 i 120, 9:<2 250,373 300,9941 70.310 85,682 93,465 li, 221 585,422 -~ 995, 207 52G, 042 73,097 22, 275 
November _________________ 251,381 \149,9:lb 22G,302 365,.165 IO,G75 'I 70,3:16 39,827 17,266 1,241,594 999,415 534,134 77,300 19,843 
December __ ..•.•.•...•.... 273,977 IGI, Ul9 35tl, 441 474. 903 I 43.458 157, 298 9, 509 [ 17, :l92 1 1, 020,548 f 1, 006,685 545, 559 80,052 15,565 

I I I ' I I 
1926 i I i 11 

I 

1. ~~;;;;;;:;~:;!::;;:: •:::::::!!11:::::•;:! ::: :::::::1: ·:••••:::::::.·:•:::11:::~:"'': :;:;• •••• ::;:::::;jl:,:;~·11 :::•:•::::!::::•:••::t•••::::::· :::'~"''::
1 

I Sales of new seecurities by States and municipalities compiled by The Bond Buyer. The short-term loans are of a temporary character, usually replaced later by perma· 
nent loans. 

'Estimated gross amount of wholly tax-{)xempt securities outstanding compilep. by r.·. S. Trcas11ry Department. The yearly figures represent data as of December 31 
of ench year, except for !9!3 when the figures are for Dec. 31, !912. In !912, 1m8, and !922, the data were based on census reports. Details as to amount held in sinking 
funds and divisions by classes are shown in the monthly statements issued by the Treasury. 

3 Data on new capital issues as compiled by the New York Journal of Commerce. Details by classes and individual issues are given in that publication. 
' Distribution of capital issues as compiled by the Commercial and Financial Chronicle, the totals here giYen bcin~ slightly smaller than the grand totals compiled by 

the Journal of Commerce. The columns" Kew capital" and" Refnnding" include all t);pes of financing to be used for the purpose designated. Distrihntion of bond issues 
by classes, from 1920 through September, !924, appeared in June, 1923, is•uc (No. 22), page 42, and in November, 1924, issue (No. 39), page !37. Further details are giwn 
in the Commercial and Financial Chronicle. 

• New incorporations represent the value of the authorized capital of new enterprises, exclusiw of those under $100,000, incorporated in the principal Eastern States as 
compiled by the New York .Journal of Commerce. Monthly averages from 1\1!3 nppeared in 1\'ovemher, 1924, issue (No. 39), p. !87. 

• These data, from the Federal Farm Loan Board, represent loans made for ngricultural development secured by mortgages on land and buildings, the Federal farm 
loan banks being established by tile Gowrnment in 12 districts, while the joint-stock land banks, of which 70 are now in existence, are private organizations. The banks 
were closed during the greater part of 1\!20, pending litigation in the Supreme Court involving the constitutionality of the Federal farm loan act, and in !921 many loan 
requests could not be granted because the cessation of bond selling had depleted the resources. Monthly ftgures on loans closed from 1920 appeared in June, 1923, issue 
(No. 22), page47. 

7 The Federal intermediate credit banks under the supervision of the Federal Farm Loan Board are located in the same cities as the 12 Federal land banks, as follows: 
Springfield, Mass.: Baltimore, l\'Id.: Columbia, S.C.; Louisville, Ky.; New Orleans, La.; St. Louis, Mo.; St. Paul, Minn.; Omaha, 1\'ebr.; Wichita, Kans.; Houston, Tex. 
Berkeley, Calif.; and Spokane, Wash. These banks lend money on staple agricultural products and make rediscounts for agricultural credit corporations and livestock 
loan companies. 

'Data from the War Fi11ance Corporation comprise advances for "agricultural and linstock purposes" under the agricultural credits acts on August 24, !921, to banks 
livestock associations, and cooperative nmrketing associations. Figures on advaneclllents nnd repayments from 1922 to September, 1924, aopeared in November, 1924, issue 
(No. 39), page 189; since that date new advances have practically ceased. -

g Six months' average, 1Iarch, June, September, October, November and December. 
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Table 97 .-NEW SECURITY ISSUES BY CLASSES 1 

I CORPORATE ISSUES ! LONG-TERM REAL ESTATE BONDS 
! 

! 
Purpose of issue Kind of structure 

For-
elgu Sbip-

Office Inter-YEAR AND govern- Total Rail- Public Indus- Land, ping Grand To Acqul-
MONTH ment corpo- roads utilities trials Oils build- and total finance Real sltions and est 

rate lug, etc. miscel- eon- estate and other Hotels Apart- rates 
laneous struc- mort- im- com- ments 

i tlon gage prove- mer-

I 
ments cial 

I II 

Thousands of dollars Per ct. 

19!9mo. av _____ $36,640 I $228,304 $17,343 $38,523 $866,563 $54,310 $5,565 $25,908 --------- --------- -------- -------- --------1-------- -------- --------
1920 mo. av _ .. __ 24, 250 247, 192 3!,490 41,402 974,074 38,222 7, 700 30,970 ---------------- 1--------
1921 mo. av. ____ 31,606 199, 242 54, 607 55,924 43, 881 27,671 4, 542 13,450 I --------- --------- -------- -------- -------- -------- -------- --------1922 mo. av _____ 35, 942 256, 107 54, 294 80, 007 52,818 25, 192 14,875 28,920 $13, 338 $8,452 $1,066 $2,209 $6, 171 $2,676 $2,404 6. 91 
1923 mo. av _____ 20,237 269,403 43,187 94,866 68,248 18,822 2!,013 23, 268 19,940 13, 014 2,157 3,696 9, 723 4,354 3,499 6. 58 
1924 mo. av _____ 69,000 319, 881 78,358 127,470 51,512 15, 627 27,958 18,956 26,604 19, 001 4, 328 I, 057 12,214 4, 964 5, 567 6. 50 
1925mo. av _____ 53,782 396,926 43, 517 143, 753 837,658 23,545 62,721 39,623 57,963 33,322 12, 6!3 7, 233 21,892 9, 761 8, !55 6. 29 

1923 I 
May ____________ 4,500 201,707 46,927 78,385 45,466 I, 204 15,625 14,100 13, 125 10,000 -------- 1,875 6, 750 -------- 5, 050 6.45 
June ____________ 27,000 288, 355 14,533 llO, 406 48,293 66,993 25, !55 22,975 24,075 14,950 2, 325 5,100 6, 075 12,300 2, 450 6.52 
July _____________ 345 132, !30 16,780 25,080 51,385 5, 731 29,137 4,016 22,779 12,860 3, 075 3,650 5, 560 4, 575 2,825 . 6.42 
August __________ 40,000 133,045 25,895 47, 457 6, 743 24,600 21,640 6, 711 20,240 ll, 940 650 6,050 7, 700 5, 715 5,000 6.66 

September_----- 55,000 141,289 24,810 40,715 28,025 18,000 18,320 11,419 17, 520 17, 170 -------- -------- 3,600 4,620 6, 640 6. 57 
October--------- 16,000 230,426 78,785 70,635 39,330 !, 200 25,855 14,621 25,605 8, 255 7,400 9,000 18,625 3,800 1, 730 6. 70 
November ----- 25,000 375,041 88,092 191,771 40,759 22,500 26, 52! 5,398 26, 521 11,266 3,125 11,250 18,950 I, 910 3, 505 6. 51 
December _______ None. 276,478 21, 507 160,828 42,521 None. 37,938 13,685 37, 538 28,393 5, 960 2,200 26,415 5, 210 4, !88 6. 72 

1924 
January _________ 48,490 304,699 72,432 133,532 31, 811 32,200 17,274 17,450 16,574 16, 074 500 -------- 6,000 4, 075 5,615 6.58 
February_------ 170,000 265,588 57, Ill 105,998 56,088 26,383 13,710 6,298 13,175 8,175 5,000 -------- 2,350 8,500 975 6.63 
March.--------- None. 

I 
266, 113 35,378 93, 5!0 94,549 11,045 22,069 9, 563 21,376 18,448 2, 525 403 10,500 2,075 7,598 6. 70 

April • --------- 77,500 275,706 54,740 134,284 40,347 3, 165 29,080 14,085 27,435 12,485 9, 550 I, 325 9, 750 12,805 1,455 6. 51 

May------------ 9, 250 495, 953 113, 391 278, 639 55, 363 10,319 27,692 10,555 24, 342 19, 112 5, 005 -------- 13, 787 3, 800 3, 665 6. 48 
June ____________ 15, 700 316,075 119,342 145, 507 14, 219 None. 16, 375 20,632 15, 945 11, 455 4,165 -------- 8, 515 2, 300 4, 560 6.62 
July------------- 10,000 279, 178 66,029 124, 365 23,333 18, !45 28,868 18,439 26,658 24,233 1,615 175 11,880 1,168 11, 730 6. 52 
August __________ 48,065 287,849 116,340 74, 131 24, !60 21,844 19, 058 32,305 18,568 15,258 2, 935 375 10, 110 3,425 4,100 6.45 

September. ---- 42,000 312,425 130,813 91,468 28,842 11,850 41,803 7,650 39,818 30,038 4, 400 2, 300 15,880 2, 795 8, 358 6. 41 
October _________ 214,000 418,447 107, 118 133,280 56,565 32,950 32,484 56,050 30,549 20,614 4, 200 4, 590 20,570 3, 215 3,124 6.46 
November ----- 102,000 243,368 52, 714 82,0!8 44,247 19,625 39,417 5,347 38, 257 24,622 10, 735 1, 000 17,320 11,115 5, 537 6.33 
December _______ 91,000 373,170 14,890 132,907 148, 618 None. 47,657 290,098 46, 557 27,265 1,301 2, 5!0 19,905 4,290 10,085 6.29 

1925 
January. ________ 8,000 508,598 22,992 237,725 85,773 76,400 53,893 31, 8!5 48,373 23,338 8, 998 14,680 21,693 10, 275 11,268 6. 40 
February ------ 62,500 503, 553 ll2, 045 205,324 94,649 !8, 435 39, 283 33, 8!7 31,258 18, 178 9, 210 530 7, 220 6,320 4, 058 6.48 
March --------- 28,000 352,606 38,833 171, 557 51,962 6, 900 60,972 22,382 53,387 39,355 7,350 5, 400 25,138 8,115 7, 602 6. 27 
ApriL ••••••••.• 8,000 482,575 87,614 82,400 197,904 32, 731 60,561 21,365 51,861 35, 113 10, 708 950 28,685 3, 763 7, 888 6. 28 

May------------ 5, 943 295,872 48,497 122, 935 49,794 12,288 40,453 21,906 39,853 30,855 4, 553 I, 550 23,462 2,000 9, 801 6. 29 June ____________ 140, 188 379,269 

I 
36, 527 141,419 23,610 16,359 ll6, 262 45,093 108, 195 59,244 27, 091 10,405 37,745 23,365 7,855 6. 25 July ____________ 144, 500 423,059 72, 500 107,853 111,945 40, 722 63,269 26, 769 60,099 37,004 9,420 8,145 !3, 756 16,655 6, 630 6. 26 August_ _________ 8, 700 240,987 !9, 245 111, 539 39,978 14,547 36,994 18,684 I 36,428 21,180 11, 5!5 650 10, 175 5, 705 6, 970 6. 39 

September ______ 61,800 3!0, 688 13,684 131,081 43,062 20,400 54,960 47, 500 51,808 16,350 13,330 13,068 11,270 8, 755 7, 025 I 6.16 
October--------- 39,650 I 371,305 28,952 109,590 103,919 2, 500 96,629 29,714 90,839 39,880 31,753 11,640 37,515 8, 393 5, 130 6. 25 
November. _____ 138, 100 

I 
376,240 6, 320 121,446 92,994 20,757 67, 297 67, 426 65,647 45,240 9,620 10, 375 27,090 12, 795 10,165 6.14 

December _______ None. 518,359 35,000 182,164 109,600 20,500 62,086 109,010 57,808 34,130 7,803 9,405 18, 953 10,995 13,470 6. :n 

1926 I January _________ ---------
February _______ --------- r:::::::::: :::::::::::::::::: ::::::::::::::::::: ::::::::: ::::::::: ::::::::: :::::::::c::::: :::::::: : ::::::::1:::::::: ::::::::t-:::::::: March __________ --------- I I 

ApriL. __________ ---------

:· -~··::::11•::·-:·:· ·~· ·····~·········· ··:::_:::,~~·····~~····•::· 11·······~·1 : ·~··---·-._-::··1········ l :;;;;;;r;;;;;r;;;;;; ;;;;;;;-~~~::::::::::::1::::::::: 
i I I 

1 From the Commercial and Financial Chronicle, showing new financing in the United States. Corporate financing includes both stock and bond finances, and foreign 
as well as American corporations. Tbe industrial group comprises the following classifications given in the detailed statements: Iron, sted, coal, copper, etc.; equipment 
manufacturers; motors and accessories; rubber and miscellaneous industrials. The data on long-term real estate bonds which represent only those put out by mortgage 
bonding houses, have been segregated from detailed figures of individual issues in the land and building group GS given in the Chronicle, eliminating data on stocks and 
short-term bonds. These latter items, however, were shown in the September, 1925, issue (No. 49) of the SURVEY, p. 25, together with interest rates on the short-term 
bonds and the data shown here on long-term bonds extending back to January, 1922. In the classifications shown above by purpose of issue and by kind of structure, the 
miscellaneous group, making the diffenmce between the totals of the three classes shown and the grand total, bus been omitted. The interest rates shown are the average 
coupon rates on the long-term real estate bonds issued during the month. 
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Table 98.-BUSINESS PROFITS AND LOSSES 

~~ DIVIDEND AND INTEREST 
1 

BUSINESS FAILURES' : PAYi\IENTS 
;-------,-------,------~----;----------~------··--- ! ---,~- ------------
1 Total ! )\lanufac!?•· i 'J'ralle estab- ~~ ,,gents and I Banks i il' Dividend payments' 

commerrial ' mg~~~~~~~sh-1 lisilmento '! bl'Okers ! (qu.a.rterly) :1 T t 
1 

1 1 'I . 1 
1 : 

1
1 1 i) ~.a ll 1 1 Aler- r 

~---;----~~ ----, --- ~------:---:!----~,--··1~--~---·~· 3!~'d ~~~ ~~~us- ,1' I II :;}e· I 
YEAR AND MoNTH 

1 I 1 I 1 ; li , , and in- "~ Ste!'-m I Str~t 'I ments 
' L' bU I I L' b'l ' ['• , 'I I II I. ''I L" t "l I I terest ! Total rnao·sncet.l, rail- I rail• on ' ' !3 -~ Firms I 13 1 "!Firm" '!":"' • F'irm§ '!3:"' • 1 Firms !":" • Fil'lns, pay- 1 roads ways indus-, 
1 1tles 1, !ties 1, 1tles 1 1 thes rtres , ments, 11 lane- 1 trial I 

I 1 I I ! 1 ous : stocl's 

--------~J~~~ N.:::,,: I' J~~.~ i ~~~~~~J~~~d N~ F~~~~; ~~3~i-~ J~:!C, NO~d---,-- ~:~:a:=;~~~--~--- :~~t i 
1913monthlyav_ __ _l $22,818 1,336

1

1 $10,366 353! $9,583 929 $2,869 54 <$7,8~7 4 30! $148,1031
1
1$59,83811$38,527 $24,733 $4,906 I $5.23 1

1 

1914montblyav ... --l 29,821 1,523 11,312 385 
1 

13,805 1,071, 4,7041. 67 14,001 54) 148,948 1 G8,48ll' 35,530 24,549 5,368 1 5.36 
1915 monthly ~v -----~ 25, 106 1, 846 9, 335 426 1:,:36 1, 336 1 3, 335 1 84 9, 306 331 1.%, 426

1

1 66, 01~ 1 36, 374 23,613 5, 149 i 3, 45 
1916monthly,w _____ 1 16,354 1,4151

1 

6,083 349 1,616 994 2,655 i 73 1,598 12 177,919,77,17.6 11 44,986 26,095 6,020! 5.09 , 
1917 monthly av. .... ) 15,203 1,1541 6, 628

1 

308 I' 5, 843 786 : 2, 732

1 

61 4, 614 12 ij 199.095 1 89,85611 56,542 26,038 6, 493 1 6. 68 I' 

1918 monthly av. ... -! 13, 590 1 832 6, 121 230 4, 825 i 541 I 2, 614 flO l, 284 6 l1 227,061 1 8", 184 i ~3. 788 24, 135 6, 3181 6. 19 
1919monthlyav _____ t 9,142' 5!l8 i 4,301 l.o5ll 3,139' 334 2,002

1 
48 4,m 1211 2(5,764 i' i\1,7451 48,264 23,705 5,977 5.85 

1 

~:;~:~~;;;:;:~:::::1 ~~:~~~ 11,~~~ I' ~~:~~~ 4~7~3~ Iii 2~:~~~ jl,~~! 1~~:~:~ ~~ i !~:~;~ 1~~ 111111 ~~::~~! 11·1: ~~:~~~ ~~:~~~ ;~:~~~ ~:~~~I ::~~ I 
1922 monthly av _____ 

1

, 51,989 , 1, 973 17,910 22,6151 1, 410 II 11, 465 89 19,434 (i9 2c,3, 310 77, 554 '13, 723 23,508 5, 902 I 4. 40 

1

. 

1923 monthly a\'_____ 44,885 1

1 

1, 560 23,379 414 17,495 1, 08911· 4, 012 57 50,934 144 1_1' 298, 768 , 80,271 45, 120 24,093 6, 313 , 5. 46 
1924 monthly av _____ 

1 

4.), 269 1, 718 I 23,847 434 16,933 i 1,189 , 4, 439 85 50,731 153 320, Ol91, M, 391 47, 181 I 23,100 ?,• ~~~ Ill 5. 55 I 
-

19-25 monthly av ----- 86,979 i 1, 768 1~1, 974 424 'II 17,947 I 1, 263 i 5, 058 80 4!, 174 116 ; 339, 777 J,i, 88,838 49,432 , 26,258 ! '• 111 7. 09 
1 I II I :: I I ' 

i : I 1: -1 : ii i 
Jauuar~~-~~---------~ ill, 273 2,108 : 28,875 5051! 19,525

1

1 1, 538 ,I 2, 872l u5 
1 ~---------i-------: 420,420 

11 
lf>l, :1351: 62,3951 25, 7G5 15,500 11.- ...... i 

::::~~~~----~~~~::::::! ~~::!~ ~:;~~:i ~~:~~~ ~~!,! ~~:~~~ ~:~~~1,1 !:~~~~ ~; 1-ioo:;;;;t··;;;;-~; ~~~:~~~~ ~~:~~~li !!:~~~~ ~~::~ ::~~~lj--5.-;;--1 
ApriL ______________ ! 48,904 1, 707 ;: 23,137 438li 18, 71[! 1,178 ' 7, 0491 91 1---------j------- I 386,250 ! 92,725 li 58,375 24,200 9, l.lO 1:--------1 

MaY----------------1 36,591 1,816 li,I57 507 
1
[ 15,346

1

1 1.2151
1 

3,4881 941
1
1 _________ 

1

1 _______ : 316,47511 55,4751, 27,975 23,100 i>,400 ~--------! 
June----------------~ 34,01!9 l,G07 113,646 439 I 14,810 1,0541 2,6431 o4 '! 52,953 163 1 305,9251 65,025 ! 39,075 '122,050 3,\JOO 5.25 J 

July _______________ ,_ 36,813 1, 615 20,022 416 .112, 421 1,124 1 4, 370 1 ':' 1----------------1 400, o;,o: 107,750 i 55,300 29,350 9, 950 --------~ 
AugusL.-----------i 55, 15! 1, 520 29,924 114 

1 

16,361 1, 024 l 8, 8691 S2~~---------~-------
1 

199,075 i 80,575 ~ 44,500 31,250 4, 825 
1 
--------

' ~":~~~r~~~~~~~~~~~~: ;:: ~~~ ~: !: ~:: :~~ !~~ I ~~: :~~ 1, ~~~ :: ~~~ I ~~ ~~--~~~~~~,!__--~~-~~ :~~: ~~~ Iii ~~: ~~~ ~~ !~: ~~ ~~: !~~ ~: ~~~ t--~~~~__i 
November __________ 31,124 1,653 10,252 361 115,782 1,193 5,01!0 

1
1 99lr---·---·1-------'j 288,300 67,300 I 29,500 32,200 ,6,100 --------

December___________ 45,279 2, 010 15, 753 475 27, Hl j 1, 464 2, 385 I 101 II 28, 154 i 105 : 301, 1.50 !I 71, 150 II 52. 400 14,350 4, 4C.O , 5. 6.5 

Januar~~~~-----___11 54,354 2,317 11,909 480

1

1

1

1 24,n: .. 5 1,757 17,790 89~~~-------__1.-------1 458,6251.1158,1251'
1

1 64,609 27,150 16,800 
February ___________ 40,123 1,793 15,334 409, 21,067 1,285 3,722 99 ---------------- 201,0001179,300 43,100 29,075 7,125 , ________ 1 

March ______________ 34,005 1,859 13,373 429 !i 17,r,9!i 1,315 3,035 85 43,926 I 144 333,350 I' 87,950 I 51,875 31,2.10 4,8251 6.52 
ApriL ______________ • 37,189 1. 939 13, 01!7 430 

1 

21, 531) 1. l27 2. 556 I 82w--------,------- 404,820 

1 

94,450 

11 

59,900 25,025 9, 475 

1 ~~~:~::::::::::~::::1 ~~:~~; ~:~~~ 1 ~::~~~ :~~ 11 :~:~7~ ~:;~~ ;:~~~ 
1

1 ~~ li--42~859r-iii- ;~~:~~~ 11 ~;:~~ 1 :~:~~ ~:~~~ ~:~: ~--6_-;;--
July _________________ , 34,o0o 1,68o' 10,932 418 il 15,961 1,184 1,61- 8o rl---------;------~~1 437,900 i llo,200 I 58,915 30,510 10,900 I 
AugusL ___________ i 37,159 1, 513~ 22,339 365 ,1 13,460 1, 069 1, 3GO 1 79 ij---------;------- i 212,590 fl 83,690 I 4G, 300 I 32,275 5, 115~1 ~--------

September. _______ j 30, ~87 1, ~65 1 8,167 ~~8 1

1

, 14, 9VO 1, Ol!i 
1
1 7, ~30 II 62 illl, 613 I 46 1 3~8, :~5~ , 67, 5~5~ 44, 90~ 17,250 5, ~75 I 6. 95 

October. ___________ I 29,oH l,oSl 1 11,264 .08,13,5:30 1,11111 4, ,50 62 --------- -------~4.7,"-0 I "02,9-0 66,36o 12.0,905 10,650 --------
November_ -----·- 35,\!22 1,672!' 13,994 442 18,907 1,146 1 3,022

1 
81 ---------------- 309,395 73,595 32,350 33,950 7,295 I'--------

Decem:::~--------1 3fl,1~8I

1
1,87S ,j 12,931 490; 20,635 1,3071 2,962

1 

81 66,30lll 163 :I 322.323 !! 71,970 ~~54,575 ~~15,180 I 5,215

1

8.32 

I I I d I I : January ... _______ J 43,661 2,296 t -------,------- ----------------·ll---------'-------~----------------11 509,2501:166,500 67,995 28,775 18,015 -----·--

¥~~~ : ::l•••·•i: .. :l:·:·.·r:···~~:··: ~·· •Ji•:l : ·~~ :•:•, :•• 1 ::•:t: :1·: •l••••:: ::f• • 
~~~: :::::~~~:::::::1:: ·:-:-- ! ·-- -~~ :::::- ::J::: ::::: I:::::::::;::-: :::11:: :~~:::: ,::::~: · r ::::::::::::::-:: ::~r: ::~:::1~::::::~:1: :::::::r:::~:~~ 

1 Compiled by Dun's Ret'ieu-; for annual data in greater detail,see April, 1924, issue of the SuRVEY (No. 32), pp. 57-59, Monthly data on total commercial failures from 
1913 appeared in December, 1923, issue (~o. 2~), p. 53; monthly data on all classes froml921 appeared in June, 1\1~4, issue (No. 34), p. 55. 

'Data compiled by New York Journal of Commerce. "Total dividends" include bank dividends not separately shown for those months where such payments are 
reported. The total interest payments may be obtained by subtracting total dividends from total interest and dividend payments. Monthly data for total dividend and 
interest payments covering the period 1913 to 1921 appeared in the September, 1922, issue (No. 13), of the SURVEY, p. 51 (figure for July, 1917, should be $333,011 instead of 
$633,011); and for dividends, classified, covering the s:Jme period, in tho October, 1~22, issue (l\o. 14), p. 46. 

a Average dollar dividends pai<l on industrial stocks compiled by the Cleveland Trust Co. for the industrial stocks included in the Dow-Jones index of stock prices, com· 
prising 12 stocks from 1900 through 1914 and 20 stocks from 1915 through 1924. 'fhe figures are unweighted averages of the amount of dividends paid per share for these 
stocks in each quarter, reduced to an annual basis. Quarterly figures e\tending b:1ck to 1~100 appeared in April, 1925, issue (No. 44), p. 49. 

• Yearly data are quanerly averages. 



Table 99.-CORPORATION PROFITS AND STOCKHOLDERS 

NET PROFITS! STOCKHOLDERS' 

'II Ra~~~atl ~-------- Industrial ~~--~-;nnsyh·ania II lJ. S. Steel Corp. - ~~-~rnerican TeleiJ:. 
I telephone , 

1 
R. R. Co. (common stock) & Teleg. Co. 1 

I I" :----~,1~~~~--i--i -,;.::--;.----z-·l------1-----'1----------1,----ll ! 
,; § • (; ·;:: I I I 'I ;< ~~ ! a\ ~ . I I Shares I 

YEAR AND QUARTER 

g I ~ I I "'~ '. I "''- i ·= ::~I no- i For-I Do- For- held Do- For-'" 'a 1 S ~ I - ., 1 :;:.:! 1 ..= i; ~ I rnestic I eign mestic 1 eign by rnestle elgn 
- " I .S .... _ " · " o '. •· " , " "' I brokers I ~ I~ :. ~~ i ~ " '.; ~~- j ~ i I I I 

;\fillions of dollars - -~;~~~;-- --- I &et"o{;i ,
1 

Nnmber 

I i I < i l ~- --.:------,----,-~ ---,--- -------

::::~~~::::::[: r : ~ , : : ~::!:J :~~~~ ::~~~~.:~ill .l: ::: 
!~!! !~~!! ~ ~=~~-~ f -i j l i I i i ! -_ : II :;~~! '1~ !! ~1~ lili ' ~E 
~~~~~~:~~:~:~:~~::,:::~::: :::::::'::::::1::::::: 1

,:::::: ::_::r~::: ::::::::::::r::: :::J ~~~::!~ i ~:~~~ 11 1~::~~~ ~:;~~ · ;~:!~ 
::::::::;::::r:~- ~;i ~1 ::-lj::j ~I ~r-::1" :1 :1 :II :~:::1 ~?1'1,1 ~::~i~ ~:m ~~-~~ 

1

1\125 quarterly av ---1-------,I·-----T-----~------l----r·----~------,-- ___ 
1 
______ 

1 
----;-----1/ 144, o80 

1 
2, 968 I 91,043 

1 

1, .m 26. o1 

-- --1::------1 --~--~ ----- il I I : I I : - II - II ! !' 

!~~~~~~~~~~:::::::: ::::::: 1

1

::::::r:::J:::::::i
1

1:::::::
1

,:::::::.::::::;:::::r::::::::::::::J ~~: ~:~ H~~ 1j ~~: :~: H~~ ~H: 1
1

. 

Decem:;:-:--------~-------,,-------:-- -j-------r _f ___ : _____ r --r---r·--: _____ 
11 

131,659 1.409 I 94,520 1.216 2.;.17 :I 

::;~:;,.: : 11 , ::- t ' • · : · ···· · ii :2r: ::::: 1 ::: lE: ~·~I 
Decem1b;:~ --r-----; ____ r _____ 

11 

_____ 'j" ~- ___ 
11 

138,847 2,852 !! 106,061 1,379 21.44
11 

~§;;~ : !: ! i -~-il: I ······.· r !I1E~ ~ili, ,~m 1:a ~~ 11 

1923 I I I I i I, I I 
MarciL. .. --- 338 1851 361 1171 38 I 27 18 12 10 I 4 ' sl: 136, 247 2, 814 I' 92, 711 I, 355 26. 24 : 
June________________ 451 262 35 154 471 47 22 13 l1 8 ! 137,156 2,843 91,593 1,351\ 23.34 I 
September__________ 432 277 30 I 1251 30 43 16 1 12 10 I 911 138,581 2, 852 f 95,462 I, 481 I 20.83 I 
December._________ 392 255 35 102 20 46 8 I 11 5 t1 1 141.348 2,880 I 98,189 1.536 20.62 · 

I I 'I ! 
1924 II I 

r~~;~~~~~:-~:::::::: m m 
1 

H :~! i ~~ ~~ ~~ ~: :
9

1 ! ~ 1 mJ~~ ~: ~~r 1'1 ~~: m H!: ~~: ~~ 

53,205 
56,932 
62,279 
67,504 
78, 597 
96,035 

!15, 482 

131,643 
163, 703 
217, 599 
265, 638 
322,693 
35~. 217 

122,9\19 
131, 5fi8 
134, 112 
137, !101 

H4, 716 
153,649 
172, 770 
183,676 

195,608 
201,.303 
228, 592 
246,494/ 

255,421 I 
260,446 
269,762 
269,923 

296, 738 
314,227 
338, 183 
341,625 

1,041 
1, t75 

1, 270 
I, 187 

999 
1, 14:3 

1, 267 
2, 013 
2, 2H7 
2, 644 
3, OR6 
4.046 

1, 173 
1,173 
1, 174 
1,547 

1, 774 
1, 953 

2.146 
2,180 

2, 217 
2, 233 

2, 309 
2, 431 

2, 524 
2, 603 
2, 719 
2, 729 

2, 760 
2,875 
3,199 
3, 508 December__________ 443 309 43 91, 22 21 15 12 4 8

1 

142,261 2,913 94,708 1,577 26.21 
I, ;: I ' 

I I 
Marc:~~~-------- 376 i 2041 44 128i:

1

· 371 34 20! 11 121 5 9
1 

143,224 2,939 92,552 1,490 26.81 345,451 3,740 
June________________ 447 234 . 46 1671 61 i!4 28 I 15 12 6 11 1 146,988 2, 966 91,910 1, 525 25.45 354,279 3, 994 

September __________ ------- '-------1------ ------- ______ ------1------------ ------~----- -----~ 1 145,583 2,981 90,651 1,526 25.39 355,895 4,102 
December _________________ :-------~------~ __ ----'; ____ --~------~---- --, ___________ T _________ : 141, 725 2, 986 89, 057 1, 504 27. 60 357, 242 4, 347 

~~:~~,.: ::: ••• ::::::: 1:::::: ::::: •1:::::::!1:::::•1• :::: :~:-••:r: • . • •: ·I::: • •. :::::j :::::::: : · •: : :::II:: • • :::]: · • ::: 1· · · • · :: • I •• • •: · • • :J::::::::::I 
t Compiled by the Federal Reserve Bank of New York from quarterly reports of net profits of 365 companies, consisting of 193 Class I railroads, 70 telephone, 17 motor 

and accessories, 13 oil, 14 steel, 13 food, 15 metal and mining, 11 machine manufacturing, and 19 miscellaneous companies. 
'These data showing the growth of stockholders in three prominent companies-a railroad. a pnblic utility, and an industrial~ have been furnished direct by the 

respective companies and represent the number of holders of common stock at the end of each quarter, i.e., December figures are for December 31 or January 1. 
'December 31 figures; other quarters of 1915 not available. 
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Table 100.-FOREIGN EXCHANGE 1 

[Relative numbers for base year In bold-faced type; numerical data on opposite page] 

EUROPE ASIA I THE AMERICAS 

YEAR AND MONTH r:n~ I_F_r_a __ n_c_e~I-I-ta_I_y-;-1-g-~-~-!n---;l~:~'de:-[ ~':~- I :.v~~d I Japan I India ·I-~-~-~----,I-A_t_~_e_:; __ .,-B_r_a-zl-l'l--c-h_l_le-

Relative to par 

INDEX 
NUM· 
BER' 

I-P-a_r_v_a-lu_e ___ -__ -_-__ -_-__ -_-__ -_-__ -_-__ -_-__ -_-_
1 _1_o_o-,---1o-o--,---1-o--o----,-1-o-o- r-1oo--~-1-oo ______ 1_oo_11_1_o_o----,-1-o_o_111_1_o_o----,.-1-o-o-,--1o-o-,--1-o_o_4-;;l-1_o_o ____ _ 

l!in~~ ::_::: :-:: 'E ·~ 'E •--:_:::: 1 :~ :~ ::- •• -.-: [: - --:1:0-

8

4 ___ -----~7-~8 )I :_-_:_: __ 
1918 average_____________________ 98 92 69 --------- --------- --------- 119 107 _____________ _ 
1919 average_____________________ 91 71 59 66 97 95 98 103 83 96 103 82 115 I 88 

1920 average_____________________ 75 36 26 38 86 76 88 101 80 89 94 69 95 1 65 
1921 average_____________________ 79 39 22 38 84 84 90 97 54 90 76 40 62 I 
1922average_____________________ 91 42 25 40 96 98 99 96 59 99 85 40 63 

62 
69 
65 1923average_____________________ 94 32 24 27 97 99 94 97 64 98 81 31 63 \, 

1924 average_____________________ 9i 27 23 24 95 99 94 83 65 99 81 35 54 i 50 
1925 average_____________________ 99 25 21 25 100 100 100 82 75 100 95 38 59 , ________ _ 

1923 
September _______________ • ______ • 

October. __ ---------------------
November----------------------
December __ ------------------- __ 

1924 
January_------------------------
February _______________________ _ 
March __________________________ _ 

April ___________________________ _ 

MaY----------------------------
June ______ , _____________________ _ 

JulY-----------------------------
August _____ ---------------------

September----- _________________ _ 

October __ -----------------------
November ______________________ _ 

December_----------------------

1925 
January_------------------------
February _____________________ --_ 
March __________________________ _ 

ApriL---------------------------

MaY-----------------------------
June ____________________________ _ 
July ____________________________ _ 

August.--------------- _________ _ 

93 
93 
90 
90 

88 
89 
88 
89 

90 
89 
90 
92 

92 
92 
95 
97 

98 
98 
98 
99 

100 
100 
100 
100 

30 
31 
29 
27 

24 
23 
24 
32 

30 
27 
26 
28 

27 
27 
27 
28 

28 
27 
27 
27 

27 
25 
24 
24 

23 
23 
23 
23 

23 
23 
22 
23 

23 
23 
22 
23 

23 
23 
22 
22 

22 
21 
21 
21 

21 
20 
19 
19 

25 
26 
25 
24 

22 
20 
20 
27 

25 
24 
24 
26 

25 
25 
2-5 
26 

26 
26 
26 
26 

26 

24 
23 

98 
97 
95 
95 

93 
93 
92 
93 

93 
93 
94 
97 

96 
97 

100 

100 

100 
100 
99 

100 

100 
100 
100 
100 

99 
99 
98 
98 

98 
98 
98 
98 

99 
99 
99 
99 

99 
99 

100 
101 

101 
101 
!01 
100 

100 
100 
100 
100 

93 
93 
91 
90 

90 
90 
90 
91 

92 
92 
94 
97 

98 
99 

100 
101 

100 
100 
100 
100 

101 
101 
101 
101 

98 
98 
97 
94 

90 
91 
86 
82 

81 
82 
83 
83 

83 
78 
77 
77 

77 
78 
82 
84 

84 
82 
82 
82 

63 
64 
63 
64 

63 
62 
61 
63 

63 
63 
68 
68 

68 
69 
71 
72 

73 
73 
73 
73 

74 
75 
75 
75 

98 
99 
98 
98 

97 
97 
97 
98 

98 
98 
99 

100 

100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 

78 
76 
74 
75 

76 
79 
79 
78 

77 
77 
77 
79 

83 
87 
89 
92 

94 
94 
93 
90 

93 
95 
95 
95 

30 
29 
27 
29 

34 
37 
35 
35 

34 
33 
31 
31 

31 
35 
35 
35 

36 
35 
34 
33 

32 
34 
35 
37 

63 
60 
57 
55 

53 
52 
50 
54 

56 
54 
52 
51 

53 
57 
58 
58 

58 
55 
57 
57 

58 
58 

63 
63 
61 
60 

59 
58 
58 
63 

62 
60 
59 
61 

61 

61 
61 
f,2 

64 
64 

63 
63 

63 

60 i---------i 
61 

~---------: 

·,s I \ 
~~~~~r~~r_-:::::::::::::::::::::: 1~~ ~: ;i ;: i~~ :~~ ;~~ ~; 75 ;~~ ~~ :: ~; ~---------~ 
November_ --------------------- 100 21 21 23 100 100 100 85 75 100 98 45 63 1:::::::::; 
Doo•m"'' _ -~;;,~ _________ ----- •oo I " " I n >00 '"' •oo "' " I "" 

1 

~ I " " 
1 

_______ _ 

?Jl~~~:~-::~~~~~::~~~:~:~~::~: ::~~::~:r:~~~::~ ~~::~::~:~1• - : .••..•• •I•• I. :••······· _ •••• ~~······· :········,··· -.. : -t•· 1 

I I I I I I I I I I 
i!~~~---~~:::~::::::::::::::::::::.:::::::::;::::::::: ::::::::r::::::r::::::l::::::::,::::::::l::::::::~:::::-~::11:::::::::;:::::::: :::-::::: :::::::: 1 :::::::::: 

See footnotes on opposite page also 
1 Daily averages of noon rates for cable transfers reported to the Treasury daily hy the New J"ork Federal Reserre Bank. Average figures for the years 1914 to 1918, 

inclusive, where given, are weekly averages of commercial quotations from the Annalist. For figures on Germany, which have now been discontinued owing to almost 
complete collapse of the mark, see August, 1923, issue (No. 24), p. 183. Monthly figures on all items back to 1920 may be found in the May, 1922, issue (No.9), P- 135. 

'Parity established October, 1920. Prior to that, par value of the rupee was 32.44 cents. 
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Table 101.-FOREIGN EXCHANGE 

[Base year in boldfaced type; relative numbers on opposite IJage] 

I--------:-----E_U_R~~~------ ___ li ASIA j THE AMERICAS 

Eng- France Italy ~el- Nether· I' Sweden I Switzer- II JaiJan I India' I Canada Ar~en-~1 
Brazil Chile 

land gmm lands land 
1 

I tma YEAR AND MoNTH 

Rp~~ Pjr Rate per Rate per Ra=~~r -Rate per I Rate per Rate per ~~~ Rate per Rate per I Rate per R~~lg:-1~-~{ate [lO~ R;;~~;r-
sterlr~g franc hre franc gmldcr krone franc I yen rupee I dollar peso nulrcts peso 

""' '"'"' - I ;:-~ " ,.;- ·;;:;~ -;:-;:- ---;:::---~ "'- --;:-,- !1--;: :: ---;:::--] ---;;:: ~ ~· I "' n< ' ~ "' 

m~ :~:~::::::::::::::::::::: :4

5

:. 7~i6 :_ ;;7,~ :_· ;~35~75 __ ::_:_-:_:_:_:_:_-: ___ :!:_-:_:_:_::_:_:_::_ :::::::::: : m j~~ ---------- ----;~~r- ----;~;r ----------
1917 average._---------------- ----------

1
---··------

~:::~~:~:~::::::::::::::::::: !3:. 46
7

6~ :_o:;7

8

o
7 :_o~5~o! ----._-oi

2
7-
3
4 ___ ---- •• - 33-~:-- ----~~~55·-- :_:~6

9

9~ :_::: ~·----:·:~~--~.1~'----~~~:-· :::: ~::: :::: 

1920 average._----------------
1921 average__________________ 3.85 .075 .043 .074 .336 .225 .174 .482 I .~62 1 .896 . 730 .131 .121 
1922average __________________ 4.43 .082 .048 .077 .385 .262 .191 .478 .287 

1

, .985 .818 .129 .122 
1923averagc __________________ 4.57 .061 .046 .052 .391 .266 .181 .486 .311 .980 .786 .102 .122 
1924average__________________ 4.42 .052 .044 .046 .382 .265 .182 .412 .318 1 .987 .782 .113 .106 
1925average __________________ l 4.83 .048 .040 .048 .402 .2t'9 .193 .410 .363 I 1.006 .914 .122 .116 

1923 
September _______________ .. ---

October __ --------------------
November--------------- ____ _ 
December _____ --------------. 

1924 
January __________ ------------
February ___________________ .. 
March .... ___________________ _ 
ApriL __ .. _______________ .. __ _ 

May------- __________________ _ 
June. ___ • __________________ • __ 

July--------------------- ___ __ 
August ___________________ .. -. 

September _________________ ---

October __ --------------------
N ovemher _____________ . __ .•.. 

December ____ --------- __ -----

1925 
January _________ -------------
February ____________________ _ 

March. ___ ---------------- __ . 
ApriL.-----------------------

May ___________________ • _____ _ 

J nne. _____ . ______ ... -.--------
July------------------- ______ _ 
August. __ --------- _________ --

September ___________________ _ 
October ___ ------- __________ __ 
November ___________________ _ 

December __ -----------------. 

1926 

4. 54 
4. 52 
4. 38 
4. 36 

4.26 
4. 31 
4. 29 
4. 35 

4. 36 
4. 32 
4. 37 
4.50 

4. 46 
4. 49 
4. 61 
4. 70 

4. 78 
4. 77 
4. 78 
4.80 

4. 85 
4. 86 
4. 86 
4. 86 

4. 85 
4. 84 
4. 85 
4. 85 

. 059 

.060 

. 055 

. 053 

.047 

.044 

.047 

.062 

.058 
• 053 
. 051 
. 055 

. 053 

.052 

.053 

. 054 

. 054 

. 053 

.052 

.052 

.052 

.048 

.047 

.047 

.047 

.044 

.040 

.037 

.044 

. 045 

.044 

. 043 

.043 

.044 

. 043 

.044 

.044 

.043 

.043 

.044 

.044 

.044 
• 043 
.043 

.042 

. 041 

.041 
• 041 

.041 

.038 

.037 
• 037 

.041 

.040 

.040 

.040 

. 049 
• 051 
.047 
• 046 

. 042 

.038 

. 039 

. 052 

. 049 

.046 

. 046 

. 050 

. 049 

.048 

.048 

. 050 

• 051 
.051 
. 051 
• 051 

.050 

. 047 

.046 

. 045 

.044 

.045 

. 045 
• O:i5 

. 393 

. 391 

. 380 

. 380 

.374 

. 374 

.371 

. 372 

. 374 

. 374 

. 379 

. 388 

. 385 

. 391 

. 401 

. 404 

. 404 

. 402 

.399 

. 400 

.402 

. 401 

. 401 

.402 

.402 

. 402 

.402 

. 402 

• 365 
.264 
. 263 
• 263 

.262 

. 262 
• 263 
.264 

• 265 
.265 
. 266 
• 266 

.266 
• 266 
. 268 
.270 

.270 

. 270 
• 270 
. 269 

. 268 

. 268 
• 269 
• 269 

. 268 

. 268 
• 268 
. 268 

.179 

. 179 

. 176 

.175 

.173 
• 174 
.li3 
.176 

.177 

.177 

. 182 

.188 

.189 

.192 

.193 

.194 

.193 

.193 

.193 

.193 

. 194 

.194 

.194 

.194 

.193 

.193 

.193 

.193 

• 486 
. 488 
. 484 
. 470 

. 449 

. 454 

. 429 

. 409 

. 402 

. 411 
• 414 
. 413 

. 406 
• 388 
• 385 
.384 

. 385 

. 391 

. 410 

.418 

. 419 

.408 

. 411 

. 410 

. 408 

. 410 

. 423 

. 432 

. 306 

. 311 

. 309 

. 310 

. 305 

. 303 

. 299 

. 304 

. 306 

.305 

.313 

.323 

. 325 

• 337 
• 344 
. 353 

. 357 

. 357 

. 357 

. 356 

. 362 
'365 
. 366 
. 366 

. 366 

. 366 

. 366 
• 366 

. 977 

. 986 

.981 

. 976 

• 974 
• 969 
.970 
.981 

.983 

.984 
• 993 
• 999 

• 999 
1.006 
1.006 
. 997 

.997 

. 999 

. 999 

. 999 

1.000 
1.000 
1.006 
1.000 

1.000 
1. 001 
1. 001 
1. 000 

. 749 

. 737 

. 712 

. 723 

. 737 
• 765 
. 766 
• 748 

• 746 
• 739 
. 741 
• 767 

.800 

.836 

. 855 

.883 

. 911 
• 903 
.897 
.869 

. 902 

. 913 

. 918 

. 917 

• 917 
• 934 
. 944 
. 942 

. 097 

. 095 

. 088 

.093 

.109 

.120 

. 115 

.112 

.110 

.108 

.099 

.099 

.101 

.112 

.155 

.115 

.117 

.113 

.110 

.106 

.103 

.109 

.114 

.121 

.135 

.148 

.146 

.142 

.124 

.118 

.Ill 

.107 

.104 

. 101 

.098 

.105 

.110 

.106 

.101 

.100 

.104 

.111 

.113 

.113 

.114 

.108 

.111 

.112 

.114 

.113 

.117 

.119 

.120 

.121 

.122 

.122 

January ______________________ ------------------------------ __________ ------------------------------ -------------------- ----------------------------------------

~~;····:··:·············~·········: ······:··· ··········~·········. ::::······!••:::::::: I.··:····::.!······:···~· ••• :.::··~~·:···:···:~·:·:·:::··~········::~··:······· 
See footnotes on opposite page also 

3 The foreign exchange index number recently computed by the Frdrral Reserve Boord is based upon the average rates of exchange for 17 countries, Germany excluded, 
and is here substituted for the weighted geometric averhge previously puLlisl1cd. 'I he index rt'Pn'sents the ' 4 aggregative" averr.ge of cable transfer rates on these countries 
and is based on the total volume of imports and exports of merdwndioc, gold, and silver from and to C<<ch country for the preceding 12months. The countries used in 
computing the index are Belgium, Denmark, England, France, Italy, Netherlands, Norway, Spain, Sweden, ~witzerland, Canada, Argentina, Brazil, Chile, China, India, 
and Japan. The method of computation and the reasons for the change are explained in detail in the Federal Reserve Bulletiu for October, 1922, page 1200. 

4 Average value of the paper peso in 1913. 
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Table 102.-IMPORTS BY GRAND DIVISIONS 1 

-------·----------c-------.,-------.,.--------------------
! I''ROl\1 NORTH II FROM SOUTH i FROM ASIA I' I''ROI\1 I i 

FROl\1 EUROPE I I' AMERICA I AND OCEANIA IAFIUCAi 

YEAR AND MONTH ~- Total I France I ,:;;;,;, I Italy I ~~~~:~ ·~-.:!! :: .. ~i_il To~-~-.;,;. I ToM I '""" II To<o; ~~ ~~~~ 
I [ I dom i __________ j ___ L ____ I ____ II _______ [!- ----

~-------------·- - - -

1- i I 

1913 monthly average .. [ $72,055 $11,5781 $4, tHO 
1, 601 

$15, ar11 ! 
12, 4.J91' 
3, 74() 

1914 monthly average __ [ 6.5, 2Y3 , 8, 68.\ I 
1915 monthly average_.

1 

45, 529 fi, 4\!3 : 4, zg7 
1916 monthly aYerage __ 1 .52. 776 9, 074 ! 4R5 fl, 020 

$22, ti63 
2:l, !).19 
21, ii2!\ 
2f_~, 4;~7 I 

z:;, 340 ! 1917 moulhly average_., 45,029 >'·, 220 \ 13 3, 0~0 
1918 monthly average __ I 25,510 4,959 j 26 2,028 12,385 I 
1919 monthly average __ 1 62,.544 10, 318 , 884 4, H22 2\ ifi(l j 

Thousands of dollar~ 

$32,485 
36, 783 
42, 455 ; 
5'1"870 i 

72, Cfl5 ', 
81.218 i 

G, 481 I 

i· 
$1l.H-l I! 

n•;t,9 I' 
14. soo II 
19.771 !i 
:H. \7:3 [) 

37. ""1 II( 
-n. 2:.!S I 

! 
~Hi. ,~)221 

19,1271 
2C•, 8£17 1 

35, 634 I 
49, 9021 

;),, 294 

---;------.,---------.------~-- ---- ----
1 

$2,131 'I 
4, 690 II 
~:~:~ 1!1 

14,85.1 I 
10, o3z !I 
16,597 i! 

$26,344 
25, 265 
30, 489 
50,865 
71,455 
8~. 837 
99, (:91\ 

$8,245 
8, 808 
9, 026 

15, 174 
21,139 
25, 162 

34, !54 

I 
$1,9781: 

1, 638 

2, 8871 
5, Ui8 1: 
t;,os9 

1
: 

7,126 i. 

9, 349 

$149,383 
119, 106 
148, 216 
19Q, 303 
246, 039 
252, 601 
325, 364 

I 
i I 

1920 monthly aver:1ge. _ i 102, 320 13, 805 I 7, 403 fi, 2~0 42, 821 11 1:18, 5.'>5 ! 
192lmonthly average .. I G3, 745 ll,~241 6,690 ·\WI 19,\100 I 62,901 I 

:I 
:.o, gs_a jl' 
27, 9f)3 i 

~~· 911 I 

t13. 417 I 17,31511 
4, 994 

123,058 
5-1,417 

34, 548 
20,939 

12, 524 i 439, 873 

3, 365 1 2o9, 096 
1922 monthly a,·erage __ l 82,600 1!, 901 9, 791 -\ 328 29, 739 tio, li:JS I 
1923 monthly average_ -I W, 421 12, 468 1 13, 433 7, 689 S:l. 673 I o3. 460 i 30, 337 ii' 

34, tl67 : 

2-L G3fl 
29,897 
38, 952 

7,140 72, 955 

89,918 
81,638 

29, 525 
28,912 
28, 338 

5,410 I' 

7, 255 
259,396 
316,006 
300, 247 
352,333 

1924 monthly average_.! 91,341 12,303[ 1131,, 66~-85 8
h_,

5
2,
1
'•_

1
1 ~~ ~-l~·.:3"~~ I ~-2~.·~.·~2, 

1
[! 

-1-92_5_m_on_t_h_J,_·_a_ve_r_a_ge_--l 103, 1f•3 _13_,_1'_.9_1f---~----~--"--~:_: ___ ~_: __ 

23, 2f.2 :1 
"" go,... II .... ·''I 

as. 840 
43,249 

9,1306 
fi, 275 
6, 681 Ill. 465 32,00\l 

c.,os3 I 
7.679 ll 

, II 

1923 
MaY------------------
June.-----------------
JulY-------------------
August----------------

September_-----------
October---------------
November __ ----------
December-------------

1924 
January --------------
February-------------
March_----------------
April------------------

MaY-------------------
June ___ ----------------
July __________________ _ 

August----------------

September_-----------
October---------------
November_------------
December _____________ _ 

1925 
January ____ ------------
February--------------
March_----------------
April------------------~ 

May------------------
June.-----------------
July---------------··--
August----------------

September_------------
October-- ____ ----------
November __ ----------
December--------------

102, 217 
89,665 
83, 171 
84,505 

85,374 
105,673 
93,338 
93, 210 

87,980 
98, 735 
85,205 
83.868 

84,247 
80, 175 
82,071 
79,907 

98,849 
100, 4i7 

. 97,911 
110,654 

102,806 
100,968 
112,097 
98,006 

92,097 
88,702 
93,069 

100,547 I 
I 

100,370 
115,834 
118,231 
115,642 

12,300 
10, 683 
9, 818 

11,030 

10,542 
15,917 
12,756 
13, !84 

10,787 
13, 543 
13,250 
12,708 

11,275 
9, 3~3 

10,725 
11,059 

12,620 
14, 123 
13, 729 
14, 437 

I 
13, 924 ' 
14,880 
14, 153 
11,8!6 

10,405 
10,016 
9, 84! 

14,287 

12,762 
12,092 
13, 1Cf; 
13,777 

1:!, 742 
15,727 
13,350 
13, 673 

11,246 
12, 706 
9,483 
9, 525 

9,831 
10, 511 
12,527 
11,869 

13, 157 
13,701 
11,90<J 
12,794 

11, 402 
12,077 
13,080 
11,506 

9,514 
11,247 
13,820 
t~, i70 I 

5, 709 
6, V99 
:1, 7:?9 
5, 646 

b,822 
9, 248 

10,704 
8, 778 

.;, 9921 
s. c.79 I 
ii,402 

7, 1981 

.),00·1 

4,832 
5, 049 
4,108 

.1, 776 
9.019 
7, 989 
9, 073 

8, 4631 
8, 262 
9, 512 

9. 986 I 
8, 514 
9, 206 

7, 036 
fl, 046 

44,039 ·I' I 
31,.914 I 
2~. 152 I 
24, 121 I: 

II 
26,112 1 

32,823 1 

21, 634 I 
28, !lf!5 I 

30, ,;:10 
:H, 503 
28,460 
2S, 893 

26,129 
24, 4S2 

23,003 
z:;, 870 

32,700 
3fi, 530 

:19,338 

35,178 
33,893 
40,151 
31,377 

31,575 
26,644 
33, 19tl 
32,312 ', 

12,843 15,067 /l, 72·1 01, 2S8 
15, 6751 15, 703 9, 680 . 37, 717 
14,492 15,728 9, 32.'l 1 42. 342 
15, 2.o7 I Zt, 287 9, 452

1 

36, 746 

JFaenburaurayr~Y~---~--~------_-__ --_-_-_-_-_'-_-_-_-__ --_-_:_·_-_- '1--- ---·~ ·----- -~------- --j' ----- --.: 
- -- __ -.:_--_-_-:-_,_-ll_-:-__ ·_·-.:-:.1·::-__ ---_--_::1·1:: March _________________ ----------· 

April __________________ ---------· .i 1 ' I '• , , -::.:---~~-~r-~·:_: __ :_ -------l 
i!~~:~~~~~~~~~~~:~~~:::c:::::.::i__ ---~--------- ;----- ---·i ------- -. 

10·1,820 
89, G09 
77, 48fl 
69,391i 

f\(), 57ti 
86,90·1 
73, 4'27 
fl71 R!6 

'i'f\ If,j 
98, 7:{(j 

113, Hf\3 
94, :l63 

92. li99 
80,025 
~o. 782 
70.051 

73,9.13 
75,124 
71, 177 
69,217 

77,546 
83,219 
91,297 
93,352 

35,638 ' 
35,331 
36, 038 
35, 794 

49.401 
36, 443 
32, 105 
29. 157 

16,875 
12,579 
10,670 
1\,017 

107,092 
99,012 ; 
90, 582 ! 
R8, 438 . 

-33--113-,( ----,---

\.), 015 '\ 072. 545 
24: 1 n I ,, .1o5 I 32o, 234 
30, I 79 i 4, 089 287, 434 

:11, o-1sl 3, 944 1 27.), 4as 

:33. 116 
37, R.jQ 
38,452 
ii5, 1X!6 

27.830 
36, !li'O 
34, 923 
37, J.\0 

3, 993 
;,, 289 
:l, G70 
4, 256 

I 
71,01:3 
7.), 890 
84, 580 
H2, [106 

21l, 3fJ51' 2, 854 II ~33, C45 
24, 430 I 2. 843 308, 291 
28, 783 5, 005 291, 333 
32, 844 1 7, 593 2S8, :J05 

I 
31, ~54 37. 967 4, 099 82, fi79 I 34, 812 
32,819 36, 3\ll li, 008 9:, !"~ ! 26, 128 I 

Jl, 686 
7, 389 
9, 880 
7, 033 

3.), 750 44,940 11,359

1 

6ti, o9o ; 16, 113 
33, 174 I 34, 525 7, 444 104, 502 I 24, 728 I 
33,355 I 39,302 7, 511 II 83, .>37 27, 184 II 3, 203 
33, 037 :JS, 368 7, 108 I 70,599 21,825 4, 834 
32, 123 t' 41, 3fi8 r., ~~4 \I 71, 42.> 26, 763 I 2, 947 
30,279 

11 

34,423 4, .o8 :I m, 314 , 29, 610 I 2, 848 

31,2\17 30,632 5, 442 !I 80, t\671 35,601 I 3, 043 
33, 729 I 42, 103 4, 700 I! 1'. 82, 920 i 29, 308 I 4, 128 
35, o.o9 i 41,925 4, 582 so. 979 1 28,364 4, 156 
:{li,.\70 I! 44. 127 6, 294 ti 97,365 I :J9, 6261! II, 829 

32,9[,0 1: -12,253 6,523:1 112,928 33,284 'I 
33,651 i 44,053 10,212 .I 91,072 23,181 II 

34, 444[' 58,451 8, 584 :
1

r 113,397 28,291 
33,120 46,661 11.353 ,! 100,-074 20,891 

10,651 
13,044 
10, 245 
10,105 

29~\ DOll 
332, 323 
320, ·'82 
324, 291 

302, ['88 
274, 001 
278,594 

287, 144 
310, iS2 
296, J.i8 
333. 192 

346. lf/5 
333, 4:)7 
385, 379 
346,091 

I i 
327,.519 
325, 216 

89. 132 37. 560 

1
~. 32.848 3, 82:J 108.585 , 22. 5()7 'I 4, 753 

85, 234 37, :J20 : 37, 022 5, 799 107, 514 : 24, 2151 fi, 694 
76, 188 38,915 41,487 li, 249 Ill, 992 I :12, 133 3, 263 I 325, U"l8 

71.706 ! 36,282 '· 41,932 I .\, 152 119, 732 i 3.'>. 727 II 6, 567 I 340, 086 

76.548 37. 3.\1) 1~ 44. ~l21 5, 6o:J : 123. Z:19 47.970 
1
: "\ 526 

~1. 987 47, ll!i i 38, 789 4, 003 I 133, 989 :w, 079 I 3, 506 
75,868 43, 233 I 43, 319 6, 714 I 131, 4;.\1 :;7, 24211 7, 788 ' 
79, 338 42, 676 : .7, 929 7, 146 , 145,047 39, 177

1

1 9, 989 
1 

' I I I 

.}49, 954 

374,074 
376, 63S 
397, 915 

--- - i--------- 1~--- ... -~--------J~-- ---------- ------11------ --:i---
---- -- -)--- -- -- -~- --------- ;-- --------1--------- --!- ---------1:---------- '1--
------ : ~-: --:-- :~: il:- ::-:::::1:::::::::: :~-~-:~:: ~~~::::-:::::::r: ::::::: ;1:--:: --1 

i II ' I I I. II i 
--1 _::~·-: !:- __ :~_::: :: __ ::::~::1--:.:~:~~:- :::~::~:~-~-~--- :.:jj" --~~~j 

1 Compiled by the 'U. S. Department c.f Commerce, Bureau of Foreign and Do7llestic Commerce, and represent imports of merch~ndise only. t:p to and including May, 
192!, import values represented "actual market value or wholesale pnce at the t1me of exportatiOn to the lmted States, m the prmcipal markets of the country from whence 
exported, including the value of all containers and coverings, whether holding liquids or solids, and all other costs, charges, and expenses incident to placing the merchandise 
in condition, packed ready for shipment to the United States." (Tariff act of 1913). Beginning with June, 1921, the 'mrort Yalues arc either the actual foreign market 
value, as defined above, or "the export value, including any export tax imposed by the country of exportation," whichever is higher. (Emergency tariff act of May 27, 1921.) 



Table 103.-EXPORTS BY GRAND DIVISIONS 1 

--]1---~i~~&fJf----;~~~iYii 

--;-I --,~-G-~,----,----~U-nit-ed~~~ I' 1:
1 

· Argen-

TO EUROPE 

YEAR AND MONTH 
Total France m:~-y Italy I ~~Ji" I Total Canada i Total , tina 

-----~-·-~----------------, 

1913montllly average.-~~ 
1914 monthly average __ 
1915 monthly average __ 
1916monthly average __ [ 
1917 monthly average __ 
1918 monthly average __ 
1919 monthly average __ 

$124,964 
111,608 
214,451 
317, 773 
388,538 
321,558 
432,306 

372, 174 
196,992 
173,613 
174,451 
203,775 
216,874 

$12,827 
14,175 
41,733 
71,735 
78,399 
77,600 
74,447 

56,349 
18, 745 
22,247 
22,678 
23,472 
2~), 358 

$29,328 
13,191 

981 
188 

(') 
(') 

7, 730 

25,953 
31,027 
26, 3·13 
26,403 
36, 702 
39, 19,) 

$6,556 
8,161 

22,477 
25,294 
34,920 
41,015 
36,890 

30,980 
17,955 
12, 575 
13, 961 
15,596 
17,096 

I 
$49,228 
49,984 
99,870 

157,282 
167,450 

[171, 774 
189,880 

161,319 
78,510 
71,319 
73, 527 
81,912 
85, 000 

Thousands of dollars 

$50,098 
40, 132 
46,567 
77, 046 

105, 081 
110, 437 
107,983 

160,764 
94,132 
76, 305 
90,514 
90, 8:!7 
95,029 

$33, 59U 
25,885 
28, 754 
50,409 
on, 077 
73, fl(l(j 

61, 187 

80,988 
49,473 
48,057 
54, 327 
52,003 
54,230 

$12,210 
7, 584 

12,011 
18,305 
25,991 
z;,, 226 
36,812 

$4,582 
2, 261 
4,403 
6, 406 
8, 925 
8, 759 

12,992 

51,993 17, 811 

2:2, 777 9, 2:16 
18, 840 7, 962 
22, 443 9, 393 
2{), 188 l 9 7~8 i 

1020monthly average __ 
1921 monthly average __ 
1922monthly average __ 
1923 monthly average __ 
1924 monthly average __ 
1925 monthly average __ 

1 

·~~~ 

:l3. 550 I 12: 3;)7 

----~----7------+---~~-----,-

Hl23 
May __________________ I1:J8,344 
June__________________ 139, ~20 

~~:~~1~~~:::::::::::::1 ~i~: ~~~ 
September_. ----------1 
october _____________ . _

1 

November--------·-··-
Decernbcr_ __ _________ _ 

I 
1924 i 

201,988 
214,667 
218, 491 
246, 337 

20, 524 
19,710 
w, 578 
18,537 

2.5, 082 
30, D.lO 
31,361 
29, 979 

22, H69 
18,\183 
2·1, 934 
2:J, 260 

31,541 
32,802 
28, i05 
32.:)95 

9,914 
13, 083 
9,148 
8, 929 

1.5, 751 
19, 176 
18,231 
19, 839 

48,400 
5.1, 047 
45,006 
53,001 

90,002 
89, 221 

101, .510 

!03, 968 
99,485 
95,371 
99,050 

97,974 
89,910 
81,807 
79,918 

66,084 
62,459 
58,856 
60,579 

60,227 
51,719 
45,744 
45,339 

JanuarY---------------! 202,668 2:3,195 40,966 16,858 S•l, 86:J 74,557 40,752 
FebruarY------··-··---1 200,746 19,946 49,088 15,889 74,154 77,390 45,013 
MarciL ____________ - .. -~ Hl9, ~152 21, 87\J 36, 057 13, 127 57, 005 86, 170 49, 230 
ApriL ________________ !80,279 19,915 32,874 15,226 65,712 84,782 48,325 

~:~::::::::::::::::::1 ~:~: ~~: ~~: ~~~ ~:: ~~~ i ~~: ~~~ ~~: ~: ::: ~~ :~: ~! 
JulY-------------------~125,948 13,179 12,836 8,042 56,;i96 83,358 45,167 
August________________ 106,103 20,524 19,279 13,225 65,687 94, i>63 50,385 

September ____________ \ 235,729 28,217 44,381 12,793 96,663 112,100 70,455 
October_ ______________ 290,615 2fj,787 4!!,6b5 21,!!5[ 125,4:l2 133,314 86,270 

22,447 
24,705 
23,604 
24,420 

21,543 
21,875 
2:J, 412 
19,230 

2:l, 874 
24,453 
23,217 
25, 206 

24, 764 
25,860 
23,362 
30, 538 

24, 224 
32,820 
27,087 

10,275 
11,094 
9,60'1 

11,783 

8, 474 
8, 593 
9, 215 
6, 308 

8, 959 
8, 728 

8,295 
8,903 

8, 841 
8, 987 
8, 778 

12, :J99 

9, 628 

November ____________ 

1 

305,-!iill 36,765 58,:312 22,863 12f>,S:J5 93,094 53,110 
December__ ___________ 274,251 27,862 50,67:3 23,~14 116,792 77,2G3 38,988 'I 28,845 

12,764 
10,108 
10,702 

t925 , I 

~;::i7r~~-~-:~~:::::::::l ~~H~~ ~~j~~ :ui~ ~:: ~! 
1

i~: m ~2: !~~ ~n~~ 11 

31, 745 
25,463 
33,548 
;15, 899 ApnL ________________ 

1 

208,080 22,017 32,995 19,171 73,148 92,723 49, :H5 'I 

May__________________ 175,785 20,531 28,727 14,022 62,990 107,471 tltl,817 l,'

1

! 35,f.90 
June_----------------- 144,412 15,205 22.434 11,765 57,202 96,002 :w, 167 31, 102 
JulY-------------------~ 1.55, 027 14,402 23,588 12,268 57, ns 101, D56 62,596 [[ 32.275 
August_ _______________ 180,873 18,212 34,114 11,601 6~},099 101,375 60,781 ,

1 
38,i25 

12, 8!!3 
9, 939 

12,212 
12,242 

12,263 
10, !)36 
11,977 
14,390 

TO ASIA AND il TO I 
OCEANIA jiAFRICA 

.---· --~---- GRAND l 
'fotal I Japan I Total I TOTAL 'I 

·--'-----~-~-~-----·' -----~-
' ,---- ,, ------1 

$5, 208 :I $2, 411 II $207, 002 $17,3HJ 
14, 700 
20,009 
39, 211 
43, 567 

3, 479 q 2, 110 17ti, 13.1 
3, 811 I 3, 095 296, 223 

9, o9o i 4, 501 11 4.5G, ss7 

1.5, 528 !, 4, 282 \':.· 519, <159 
50, 250 22, 815 4, 933 512, 424 

74,775 30, 530 !I s, 160 ~~~ 660, oe>5 

86.932 01,495 II 13,806 ' GS-5, G6S 
s~). 1s2 1n, ezo 1 6, 011 I 373, 753 

'1[ '1 45,910 18, 200 4, 648 319,315 
54,827 22.019 

11 
5, 056 1 347, 2!!1 

55, 92.r'i 20, 859 11 5, 858 I 382, 582 

.51\, 243 18, 976 _11 ___ 7~:9._11_6 -1 

46,762 
50,560 
50, 3,)8 
45,911 

35, 162 
68,663 
70, 131 
76,165 

87,034 
42,559 

56,635 
49, 288 

54,038 
48,897 
39,025 
44,333 

49,405 
64,190 
63, 149 
58,362 

60,885 
57, 742 
58,961 
56,667 

44,911 
45, 110 
44,896 
50,790 

19, 8~0 
16,992 
18,220 

1:!,139 

22,248 
27, 277 
35, 031 
37, 756 

47,637 
20,837 
21,629 
13,953 

15,937 
9, 563 
8, 423 
9, 635 

15,765 
28,928 
31, :J48 
26, 451 

27, 875 
15,803 
21,388 
12, 751 

8,133 
9, 722 

10, 947 
13, 238 

I ~· 
4, 838 :no, 359 
5, 287 319, 957 

4, 767 

4, 703 
4, 643 
.5, 016 

7, 039 
5, 451 
4, 381 
7, 381 

5, 6:38 
5, 328 
4, 956 
6, 12'3 

5, 952 
6, 232 
4, 787 
7, 027 

6, 584 
5, 330 
8, 805 
7, 679 

7, 362 
6, 434 
5,876 
8, 701 

302, 186 
310,966 

381,434 
399, 199 
401, 484 
426,666 

395, 172 
365, 782 
339,755 
346,936 

335,089 
306,989 
276,649 
330,660 

427,460 
527, 172 
493,573 
445,748 

446, 44:J 
370,676 
453,653 
398, 255 

370,945 
323, 348 
339,660 
379,823 

II 'i 

~!~:::::~~:::::::-::_, En~: :H~! ~~:~~r ~H:: :~u:~ r,~~~:~~~ ~~:m :i :r:m :n:~ !HE itm H~! 
l

j December-----. 246, 160 28, 218 35, 983 17, 479 ll4, 234 li 96, 162 
1 

51, 649 
11 

43, 545 ,

1 

111, X7l 72, 929 26, 801 9, 849 

420,360 
490,567 
447,013 
468,645 

1926 I I I I I I 

I ~!::••; :~•·•• •••··~·~••r• •• ••••••~••••••••[••••••:• 1•·::•·::: t:••••••·::::•:•:•••ri -•• ••• 1•••• • ···~·~!::•::·::•• !::•::::·::1:•: ··•••·~~••••::••·•::1 
' Compiled by the U.S. Department of Commerce, Bureau of Foreign and Domestic Commerce, and represent exports, including reexports, of merchandise only. Valnes 

are those at time of exportation in the ports of the United States whence exported, except reexports from bonded warehvnses, which are expressed in their import value 
' Total for year 1917 is $3,275. No figures for 1918, 
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Table 104.-IMPORTS AND EXPORTS BY CLASSES OF COMMODITIES 1 

YEAR AND 
MONTH 

UIPORTS 

------~-----~-

1 

I 
I 

~ootl,-~ Manu-
Crude I s.uffo, fac-

materi- crude, tured 
I als fo~~ food-

1 anin1a!s I stu 1fs 
! I ! 

Total 
S - I Finenu- ishPd 
In~nu-~ manu-

lac- fac
tures , tur~s 

Mis- 1 

cella
nco us 

Total 

T'honsrmds of dolbrs 

EXPORTS 

I 
E'ood-11\Ianu-

Crudt> stuffs, fac-

1 

mater!- crude, I t.ured 
:;.ls f~~1 footl-

1 I animals i stuffs 
II 

Semi
manu

fac
tures 

Fin-
ished lUis-

manu- cella-
fac.. neous 

~u:e~--~- ··---

1-----<-
1 I! 

149,38311 
149, 105 II 
148, 216 i 

I 
il 1913 monthly av __ i 

1914 monthly av __ l 
1915 monthly av __ 
1916 monthly av __ 
1917 monthly av __ l 
1918 monthly av_ _ 
1919 Inonthly av __ [ 

! 
i 

1920 Tnonthly R\T __ 1 

1921 monthly av __ , 
1922 monthly av __ 

1923 monthlv av __ l 
192·1 monthly av __ 
1925 monthly av __ 

' 
I 

1923 1 

MaY--------------1 
June--------------1 
JulY--------------1 
August__---------~ 

September_ _______ , 

October_---------
November ________ ~ 

December_ ______ _ 

1924 1 

January_---------
February ________ _ 
March ___________ _ 
ApriL __________ _ 

May _____________ _ 
June _____________ _ 
July _____________ _ 
August_ _________ _ 

September _______ _ 
October_ ________ _ 
November _______ _ 

December_-------

1925 
January----------
February ________ _ 
March ___________ _ 
ApriL ___________ _ 

199,303 'I 
240, o:m ,

1 

252,601 II 
325,364 ' 

!I 
439,873 :i 
209,096 II 
259,396 II 
316, oo6 1 

300, 2471' 
352, aaa I 

372,545 
320,234 
287,434 
275,438 

253,645 
308,291 
291,333 
288,305 

295, 506 
332,323 
320,482 
324,291 

302,988 
274,000 
278,594 
254,542 

287,144 
310,752 
296, 148 
333 192 

346, 165 
333,457 
385,379 
346,091 

.oo, 462 
49, 'i\JO 
57, g91 
84, \32 

105, fi82 
101, 760 
139,521 i 

I 
14.6, 073 ; 
11. ono ! 

96,381 i 

115, 737 : 
103,008 
143, 435 

144,924 
117,999 
107,047 
94,589 

77,410 
92,273 
97,814 

103, 037 

!06, 4341 
116, 172 
!02, 169 
110,589 

104, 164 
88,682 
89, 180 
83,288 

96, 242 
100,726 
106,807 
130,665 

147,597 
128,603 
142,211 
140,540 

B,413 
19. 561 
20, 242 
21. G78 
32,144 
:?8, 79;) 

45,441 

48, 135 
25,:331 
27. 660 
30, 234 
35, 40o 
41, 233 

28,839 
24,657 
23,783 
21,058 

26,479 
34,055 
40,134 
35,434 

32,584 
30,521 
34,464 
35, 286 

37,484 
34, 189 
39, 13Q 
31,471 

29, 152 
42,462 
38,076 
40,053 

38,066 
36, 778 
50, 157 
36, 591 

16,518 
21,378 
22,770 
28, 226 
29,287 
33, 114 1 

46.308 'I 

103, 179 
30,737 

32,290 1 

4·1, 134 I 

43, 467 1 

3o, 133 ! 

59,893 
53,328 
37,590 
33,010 

33,321 
48,069 
35,590 
27,413 

38,202 
58,742 
67,294 
58,629 

50,581 
41, 774 
42,495 
30,396 

38, 243 
38,414 
28,936 
27,395 

32,336 
39,776 
46,848 
48,426 

28,305 
23,006 
21,748 
34,822 
4o, 124 
54, 0~0 

50,800 

66, 835 
28, 669 
45,793 

~9, 9~~ II 
o4, 11.J, , 

62.951 I 

73, 074 
62,422 
56,169 
58, 130 

49,277 
57,386 
50,8251. 
54,207 

58,044 
66,634 
56, 174 
54,529 

48,652 
48,366 
44,909 
47, 140 

52,384 
56,651 
58, 917 
60,260 

63, 104 
63,649 
75,943 
59,824 

34,401 1,234 204,0241' 64,017 14,121 27,023 
33,936 1, 459 112,673 I ·10, 93s 22,939 25, 72< 
24, a3s 1, 13o : 291, 101 I 47, 2so as. <7o 4:,, sso 
2~. 798 1, 648 II 401, 887 lj 60, liS 3S, 107 5-1. OO:J 
32,3271 I, 476 I 51:3,\13,1 li 65,061 42, 40G 67, 228 

33,066 
27, 949 
39,641 
76,022 

109,835 
87, 773 

76, 85-1 
33,7421 1, 117. II 503 '1''0 !~ 79,432 -15.620 I' 117, \52 I 
41,028 2, 210 I 64~: ~;s !I 13-1, 178 lin, 530 163, o51 1 

73, 094 I 2, 633 II 673. 40211155, 902 /'G. 4981 93, oso I 79, 9011 

51,577 1 1. 681 , 364,9.11 ,

1 

81. gg;-

1 

57,687 I .55, 805 I a3, 270 
5.j, 642 I' I, 590 ' 313, 7<0 I 8\, t\00 38,212 48,9651 36,484 
64, 212 1, 734 i 340,893 ' 100, 170 21, -l571 4~. 608 46,977 

65, 120 676 
53, 243 1' 877 

109, 584 10, 238 
218, 780 7, 857 
225, 066 4, 337 
112, 437 1 1, 577 
213, 625 ! 1, 079 

267,032 980 
135,497 654 
107,720 092 
123, 147 535 
132, 338 534 
153, 570 534 

62, Hfl I 1, 847 ,

1

, 3<l, so! II 110. o2S 1 32,724

1 

47,791 50,8891 
Gil, 362 2, 220 !, 401,523 II 117,829 I 26,491 47,8131 55,144 

----+----:-:------::------c------;-----'--------:------,----

65,320 
61,462 
62,492 
66,983 

62,997 
73,773 
64, 110 
64,961 

57,605 
57,909 
58,870 
64,069 

61,677 
60,575 
62, 144 
60,466 

66,456 
68,979 
61,464 
69, 133 

62,313 
62,848 
67,913 
62,305 

495 
416 
353 

1,668 

4,161 
2, 735 
2, 860 
3, 253 

2,637 
2,345 
1, 511 
1,189 

414 
414 
736 

1, 781 

4,667 
2,320 
1, 948 
2,186 

2, 268 
2,066 
2, 415 
1,012 

309,390 
312, 178 
295,725 
304,758 

374, 191 
3P2, 207 
395,667 
421,011 

389,057 
358, 211 

331,6551 
335,734 

325,839 I 
299, 160 
270,598 
325,027 

53,300 
68,278 
60,531 
65,448 

131,500 
149,803 
160,346 
182,515 

132,848 
113,711 
85,609 
80,719 

77,047 
62,387 
55,863 
63,044 

419,064 127,974 
518, 265 162, 432 
486,453 1 196, 372 
438, 587 I 168, 335 

440,438 
364,835 
445,533 
391,594 

I 

168, 194 
128,697 
121,690 
83,908 

25,997 
21,336 
19,510 
23, 897 

'£1, 171 
21, 747 
14,461 
14,874 

13,810 
13,925 
14,976 
13,336 

10,638 
15,014 
12,821 
31,728 

66,064 
101,820 
58,940 
39,619 

25,873 
23,554 
31, 102 
36,192 

49,132 
41,529 
37,517 
42, 635 

46,493 
50,664 
52,295 
56,653 

59, 3151 
53,325 
49,782 I 

42,693 

37,452 
34,035 
37,220 
44,378 

48,834 
58,711 
54,461 
54,287 

54,044 
46,277 
55,597 
39,386 

50,006 
49,206 
49,337 
45,813 

45,039 
45,980 
48,955 
50,871 

54,619 
50,342 
50,060 
50,986 

53, 103 
50,461 
46,251 
47,166 

49,556 
53,428 
50,896 
53,801 

58,271 
47,777 
64,543 
60,704 

130,653 302 
131, 543 287 
128,640 190 
126, 779 186 

124, 233 513 
123,440 573 
118,668 942 
115, 511 587 

27,326 639 
27,215 693 
30,602 626 
47,546 454 

47,348 251 
36,936 327 
18, 123 320 
38,234 477 

26,198 
41, 107 
24,897 
22,017 

438 
767 
887 
528 

33,059 997 
17,894 636 
71, 553 1, 048 
70,875 529 

May______________ 327,519 135, 737 34, 168 39.896 56,206 60,892 517 362,757 65,640 33,626 41, 161 58,938 63,057 335 
June ______________ 325,216 129,664 35,738 37,688 59,072 62,434 571 3.55,397 52,217 21,879 43,017 54,348 43,670 266 
July______________ 325,648 124,431 42,366 34,231 58,983 64,836 1,152 331,647 56,340 22,555 43,339 57,802 51,099 512 
August_ __________ I 340,086 1 140,524 36,702 29,7861 65,302 65,664 2, 506

1 

372,647 71,472 28,564 47,514 52, 149 72,406 362 

September ________ 

1 

349,954 142, 198 45, 247 33, 110 I 58,021 65,370 6, 059

1 

412,6981 131,579 34, 179 52,659 50,058 43,470 753 
October___________ 374,074 151, 144 44, 278 33, 192 65,713 77, 224 2, 553 482.921 i 209,659 19,312 51,474 50,751 51,070 655 
November________ 376,638 165,904 46,588 29,339 62,223 I 70, 51.> 2, 096 I 439,-1491 172,-534 19.485 16,972 50,035 49, 232 1, 191 

~:::;;. -- _: :·"-11 ,,_,fl ~- '"' _::, i "' '" I ,._ ... , . ]I '~-'~ II- ·: <OO "·'" 1 , ·~ ": m ., -- "" 

;;:·::::::;J::::: ::: f :: ::] : ! :::: I [ J ~ : :: ;L~ 1 :: : : : ::::: : : : 1: I 
1 Data from U. S. Departmet?,l of Comm'!rce, Bnrc:rn of Forci.1n and Domestic Corn:1~erce. For c:l<tn~Gs in valuatio::J.S1 see footnote on preceding page. 
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Table 105.-CANADIAN INDUSTRY 

PIG \iSTEEL/1 COAL !I II BUILD- 'I I IN- NEWSPRINT PAPER' EMPLOYMENT • 

IRON _GOTS -----, 1: ING8' '----,-------;-------,----1 

YEAR AND Mo:-.TH I Production 1 I Pr:::e- _!~::'ts __ i__:_oeks J Exports II Contr:;e~s I Tr!'de I Worrr~ I ~of• d I E!:~~or 

II, ___ T_h_ou_;o,r~J lon-g II J;~~~fo~! ~~ ----- ------~ Shortl tons _____ \ . II•••• • ,~;:;,~~- "~,~:::- ftO I ,;::~ 
---- - - -. -

1
1,:1

1 
$32,013 -----------~------------1------------1----·-· ___ -__ 191~ monthly aYerage___ 84 ' 87 1:. 1, 2f>l f------------- 1-------------1------------ 12, 2.'l3 _ 

Wl4monthlyaYerage___ 58 62 I 1,136 \-------------'~------------+----------_[ 24,382 ; 20,163 ---,-------~'------------ ------------ _________ _ 
1915 monthly average___ 68 7611 I, 106 [·- -------- ___________ -----,----- __ -----1 30, 384 I 6, 993 92. 1 ------------ ------------ _________ _ 

~~~~ :~~~~:~ :~:~::: :: ~~ :~~ i :: ~~~ !::::::::::::: ::::::::::::t::::::::::: !~: ~~~ 11 8, 276 7 98. 1 1-----------+----------- ----------
1919 monthly average___ 68 77 II 1, 160 67, 284 67, 922 , 12, 597 55, 20:! _" 
1918 monthly averag·e. _ _ 89 140 I 1, 248 I 61, 527 62, 386 

1
· 13.352 50,425 1

1

1,-

1 

1~5'.: ~8-3;~6 : :9~6: ~ 1:- :_:_-_- :_:_-__ :_-__ :_:_:_1
1

:_:_:_:_:_:_:_:_:_:_:_-_- :_:_:_-__ :_:_: ___ -: ___ -

1920 monthly llVerage___ _ 81 92 ~~~ I, 412 r 72,931 72, 563 10,687 f>9. 469 [, 21,300 95. 4 I 41, 533 I 40, 165 '100. 0 

1921 monthly average___ 50 561 1, 255 I 67, 339 66,930 17, 045 62,969 j! 20. 011 87. 5 44, 240 35,002 87. 0 
1922 monthly average __ 32 41 I, 263 90,028 90,499 10,600 79, 9fi0 11 27, 6M 93. 0 45, 690 39, 1571 88. 6 

::E::::::::::: I ~ ~ 11--::::_1 :~~~ :~: ~:;. :Eli: II ~: :;:_1_:~; -~~- E: 
I -----::~---~----~-~-------

w2:~ 1 ·1 ' 1 
i'epternher. _____________ ! /.1 o6 1,240 102,486 9\J, llH 18,G70 90,~30 23,382 ! 98.0 I 67,0971 77,086 99.5 

~~:::~c~L:::::::::J :~ ~~ H!~ ~iH~i :i~ !~: ~~: ~~~ ~~: ~~~ lH~~ i! ~u I ;, ~~: ~ m E: ~ 
1. :·'

1
, I, 19?4 

~~~~~~:~---::_:-::::::::' : ~: ::~~~ ~~~:~~~ :~~:~!~ ~~:~~~ ~~:~~~ IJ 2~:~:~ ~~~~~~ :~:~ ~~-
~~:i~~-~::::::_::::::::::: ~! 1: ~-~~~ ::!:~;~ ::!:~~ ~~:~~ ~~~:~~~ I! !~:~: il ;!:! I 

;:;; - I :i ' ·: : :~: ::H: ~~1 :::;~ II ~: I) ;~: I 
AuguoL~---------------~ 2~ 23 683 114,417 ::::::: 20,380 94,486 ~~~~ ::::: l

1

:

1

_ :::: 

1 ~~~~:~~~~:~:::::::::::::! ~~ ~~ 1,~~~ :~::~ 112,324 ;~:~~ 1~~:~~~ I 21,067 93.1 I 
November--------------! 23 23 1,546 111,70:3 ll2,f,;lo 21,:l71 96,981 1

11 

2
2
4
8
.,6

868
14 l'l :OS·.~ 

1 
December__ _____________ [ 23 26 !, 506 112,342 111, 71H 21, 9r.-J ll5, 844 , , 

44,613 
49,915 
34,897 
39, 401 

43,445 
35, 730 
36, 105 
44, 557 

62,465 
50,982 
40,078 
37, 187 

33,571 
41,016 
26, 104 
35,670 

33,219 
27,906 
26, .589 
35,302 

65, 709 

40,310 
23,438 
23,233 

I I, il i 

s:~~:.:~,_, ! : .~ ~: :~: ~: £E ::~; 1

1

1

1

_

1 

:t: II ~: I ~: £E 
''""-·----- ___ ... __ ·- _ j oo AA '-" ,I ;w, ~ '"· ;w ''-'@ ro,"" m, AA< 

1
, m ' I "'o« " "' 

1\faY--~-----------------: 63 100 6&1 I! 130,198 128,571 26,848 ll5,766 34,052 93.0 1 39,953 30,650 

~?fii;t:_:::::::::::::::::; ~! ~ ~:~ 1~ 11 :~tE~ m:~~ ~n~~ ~~n~~ 11 ~~:!!~ ~::: 1 iH~~ ~::: 
SeptembeL-~~----------~ 35 37 i 1,191 11 124,889 124,874 22,864 116,278 I: 29,746 . V-l.:l 

11 

77,-!36 ' 75,312 

~~t:,~~~;~l:~::::::::::::: 74 109 I 1,563 I 137,670 139,051 21,42:) 124,5291: 29,648 94.9 50,212 42,230 

90.6 
90.7 
89.3 
91.:, 

95.2 
9;\ 9 
94. 7 

9:l. 9 
9:l. 0 
90.8 
8:~.!) 

86. J 
Si. 0 
87.2 
90.8 

94 . .) 
9t>. 8 
96. ~ 
96.6 

ns. 3 
07. 1 
95.3 
89.6 n~m::~ i ~ I ~ :1-''~ 'i :~: ::::: 1 :~::: i :~: It 1i~: II "'' i ~ti·r-~""-

;,;': : :r: : t: :::f : :r : I :t :::!: ::t "~:tl :: : 1 ::t::: :::: 
1 Production of iron, steel, and coal, compiled hy Department of Trade and Commerce, Dominion B~treau of Stati.,tics. Coal figures include bituminous, sub bituminous 

and lignite, and previous to 1919 comprised sales, colliery consumption, and coal used by operators, thereafter the tonnage representing output of all mines. 
2 Production, shipments, and mill stocks of newsprint, comprising practically the total productiou of Canada, furnished by the News Print Service Bureau· exports from 

Department of Trade and Commerce. Monthly data from 1920 appeared in June, 1922, issue (No. 10), p. 49. ' 
a Building contracts furnished by Me Lean Building Reports (Ltd.); monthly data from 1920 appeared in July, 1922, issue (No. 11), p. 46. 
' Percentage of trade-union membership employed and applications and job vacancies reported to Cana,lian employment service, latter being prorated from weekly 

reports, from Dominion Department of Labor, Employment Service of Canada; employment index number taken as of the first day of the month following that indicated, 
showing conditions reported by an average of about 5,800 firms employing about 775,000 workers in 1923, in manufcturing construction, mining, logging, and services frorn 
Department of Trade and Commerce, Dominion Burean of Statistics. Trade-union employment figures from 1915 through 1918 are averages of quarterly data. 

' January, 1920. 
6 Decemberly only. 
1 .\ verage of four quarters, 1\larch, June, Septen1ber, and l>erember 

79396°-26--H 
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Table 106.-CANADIAN FINANCE AND TRADE 
--------------------~~------~----------------,--------------------~--------------

' II :A~~~:~, II ___ ~~N~-11!~~~·---- FOREIGN,TRADE• 

YEAR AND ~ONTH 

i BANK !1 
1 ~~ Gov- Total I Exports of key 

CLEAR-~ ern- I ( 1 ) I commodities 
, INGS 1 F' Liabil- 'I ment Mnnic- Cotrpo- v.a ue (quantities) 
I .rms ities and ipal ra 1011 I 

.· bouds , I C dl . 
I i pr~\m- [Imports Exports anne Cheese I 
1 1 " Clal I 1 salmou 1 

!Millions II Nnm- ----- Thousands of dollars 1

1

1 Thous~nds of Thousands of I 
----------------------~of dol:: _l"":_ -

1 
dollars pounds 

1913 monthly average ________ i F75 152 $1,3881 $4, 422 $9, 641' I $6, 171 II $55, 934 $31.122 1, 7571 12, 942 I 

1914monthlyaverage ________ l 659 241 2,562 7,118 7,032 3,644 5!,600 37,953 5,092 12,076 i 

1915monthly average ___ ------~ 637 219 2, ti98 17,\101 5, 542 1, S88 37, 996 39,287 2, 888 11,4421 
191~ monthly average ________ .. 859 148 1, 312 17, 38C> 4. 158 3, 540 42,350 64, 858 4, 095 16, 081 1 
19ltmonthlyaverage________ 1,021 93 1,!38 56,!98 2,365 2,708 70.538 98,268 4,026 16,4921 
1918monthlyaverage________ 1,!!5 68 1,035 58,000 4,917 628 80.294 132,181 3,648 14,5731 
1919 monthly average_------- r 1, 351 52 I S43 64, 429 2, 583 f..J21 7G, 643 105, 730 I 3, 976 12. 684 i 

1920monthlyaverage ________ j 1,632 82 1,845 9,749 4,46tl 3,846 88.7111107,222 5,127! 10.533 i 

1921 monthly average ______ --1 1, 401 193 4, 221 13. 395 7, o;,z 5, 121 1o:l, 347 100, 86\! 2, 5'33 ' 11, 135 II 
1922 monthly awrage ________ 

1 

1, 304 271 4, 771 27,125 7, 2\10 

1 

G, 729 62.317 62,827 3
2

,' ~'3853 !' 1;,,, ,;,o
41

4,.1, 
1923monthlyaverage________ 1,392 243 4,285 25,!07 7,227 10.880 Gii,882

1 

78,858 ". " • 
1924monthlyaverage ________ i 1,367 192 33781 25748 7270 15234 74,{28 88,230 4,500 9,732j_ 

RAILROAD 
OPERATIONS' 

Freight Net 
carried operating 
1 mile rel'enue 

Thousands 1 

of tons 1 
Dollars 

1, 919, 413 $6, 22·1, 251 
1, 838,608 5, 342,357 
1, 471, 776 4, 342,664 
2, 349,614 6, 915,408 
2, 598, ,;gz 7, 323,404 
2, 585 .. 756 4, 688,726 
2, 24E, 883 2. 6.50, 772 

2, GfJ5, 416 ±19, 703 
2, 1~V. 492 3, 034, 176 
2, 202,00.\ 3, 895. 609 
2, li02, 303 4, 138. 222 
2, 362,085 .c, 829,025 
2, ·125, 490 b. 1:30. 336 

i 

!, 170 ,,. 

1925monthlyaverage ________ l 1,344 175 2:879 ~~-----~--~-~----~---+----~----~ 66,413 90,113 6,477 ~ 10,580 •I 

----~----~-----------

1 'i 1 1923 I 
September_ ------------------1 
October ______________________ 

1

1 

November __ -----------------
December ___________________ _ 

1924 i 
January _____ --- __________ -- __ 

1

1 

February __ ------------------
March ______________________ _ 
ApriL ______________________ _ 

I 
MaY-------------------------'1 

~~~;-~~:::: ::::::::::::::::::: 
August_ _____________________ _ 

2,1851 
1, ~51 

1

. 

1, CJ!S 
I 

1. 339 'I 
1, 236 

1, 1421 
1, 215 I 

1, 3so I 
1, 210 I 
1, 404 

1, 202 

213 
231 
226 
174 

283 
248 
212 
177 

194 
149 
137 
128 

2, 881) 
3, [12] 

8,077 
2, 084 

7. 675 
6,149 
4, 769 
2, 710 

3, 356 
1, 170 
1, 931 
1, 145 

50, 000 8. 718 
40, I co 2, O..f8 

g, 000 !, 737 
HO, 8H2 1, 775 

8, 300 21,545 
2,000 5, 435 
8, 500 2, 218 

14.000 u, 259 

3. 925 5, 2951 
19,7.10 7, 476 
42. o3u 6, 598 
21,000 4, 306 

4, o.oo !I 
17,300 II 

7, 583 I 

21. ·110 :1 

so, no 
13, OGO 

5, 221 
1.200 

4, 850 
4, 125 

24,860 
2, 575 

71,:351 
7.1,641 

72,084 
65. ()56 

GG, 568 
62. 134 
8(i, 951 
GO, 173 

72,058 
60, 396 
72, 631 
61.970 

1, 779 178,002 6,880 28,265 September___________________ 1,314 158 G3,901 
2, 4GO 1, 000 1, 271 3, 325 October______________________ 1, 71.5 187 es, 184 
2, .~24 3, 720 14,571 10,170 November__------------------ 1, 593 208 GG, 229 
4,SG8 5, 839 I 2, 388 35,2()1 

68,818 
!01, 300 
139,005 
124,916 

70,355 
68,332 
93,615 
49, 518 

105, 311 
88,328 
88,221 
74,822 

82,456 
101,316 
119, 876 
125,162 

3, [).:{,j 

8, 340 
8, 396 

5, 228 
4, 549 
7, 927 
1, 671 

2, 585 
2, 855 
2, 079 
4, 947 

10, 4!.5 
12,497 
10, 778 
8,154 

22, 335 
22,164 
15,808 
8, 03G 

2, 278 
1, 505 

02·! 
510 

1, 8117 
3, 214 

19,929 
18,616 

20.395 
25, 793 
17,050 
9, 385 

3, 269,351 G, 920, tW5 
4, 487, 120 14,407, Ill 
4, 835, 545 12, 521, 8SJ 
4, 218, 754 8, 23;). 773 ' 

2, 473,895 1, 7il, 445 
2, 481.524 1, 472. 878 
2, 665,992 5, 323. 691 
2, 267,328 3, 485, Ob8 

1, 274,052 6 H3, 895 
2, 493,968 2, 353. 797 
2, 053,808 3, 640, 2:!0 
1, 599,078 4, 745, 483 

2, 129, 9;2 7. 553, 013 
3, 625, 576 12,743,845 
3. 778, 733 10,601.800 
2, 771,068 7, 771. U6 December_ ___________________ ! 1,652 219

1 

60,9-lfl I 

JanuarY---~-~~-~-------------11,364 285 4,923 4,000 5,48-1

1 

35,460 58,376! 75,999 10,525 3,581 I 2,332,8061 1,523,954 
FebruarY-------------------- 1,069 185 2,602 39,406 2,601 36,175 61,430 71,164 4,777 3,798 2,138,117 2,334,827 
March_______________________ 1,151 199 3,392 None. 4,588 14,5tl0 84,638 95,888 6,446 2,8261 2,404,001 4.,117,492 
ApriL---------------------· 1,229 145 2,049 29,240 4,680 7,045 59,105 G0,709 1,-111 954 2,076,103 3,120,268 

May_________________________ 1,290 163 tl,108 3,500 7,544 5,885 75,895 97,475 2.019 3,3721 1,863,804 1,804,968 I 

~~~;---~~:::::::::::::::::::::: ~:!~~ ~~~ ~:~~! ~~~~() ~:~~~ 
1

~:~~~ ~{:~~~I 1~::~~~ 2,~~~ 2~:~~~ I ~:~~~::~: ~:!~;::~ I 
August_______________________ 1,195 110 949 None. !. 534 None. 82,074 112,414 6, 495 2~, 508 1 1, ~55, 209 8, 136,550 I 

September __________________ , 1,278 142 1,600 155,100 2,496 7,550 78,663 109,574 10,206 22,6461 3,316,927 11,537,616 

October----------------------1 1,647 183 3,531 150 3,385 8,323 80.800 144,520 10,398 23,718 1---------------------------1 
November___________________ 1,613 167 2,357 2,275 4,909 24,425 75,286 141,3.59 9,679 17,4G911 _____________ --------------, 
December_ ___________________ \ 1,835 216 3,189 ,----------------------------- 76,918 176,399 U,424 12,461 1------------------------- 1 

..,. I I I I i I 

~f:~: : : ::1:: ':~ II : '~ L :' "' 1:::: :: :::1 :: : : :t:: : : i::: :: ::1 :; : I ::!!! : i :: i 

1 Bank clearings, covering 16 cities, from Bradstreet's. 2 Business failures from Bradstreet's. a Issues of Canadian bonds from The Financial Post. 
• Foreign trade statistics from Department of Trade and Commerce, Dominion Burea-u of Statistics. Yearly figures represent monthly averages for the Canadian fiscd 

year ending March 31 of the year indicated. 
• Annnal figures, from Department of Trade and Commerce, rover all railroads in Canada, average for the fiscal year ending March 31 of the year indicated; monthly 

reports cover all railroads with annual operating revenues of $500,000 or over, which includes 98 per cent of the total revenues of all roads. Monthly data from 1920 appeared 
in Jnly, 1922, issue (No. 11), p. 45. 

'Deficit. 



131 

Table 107.-INDEXES OF COTTON 1 

.,--------.,---.---.----,----------,,------~------

Ex
ports 
{in-

STOCKS' END OF MONTH l JI.IA- i WHOLESALE PRICES I 

I
~~ I' ~A'!ftC•r_ -~~ ------ I -~- FAL]\~.~tVER 

Cot- DIVIDENDS 
Domestic i World Iisible I TIV- Cotton ton Cotton goods I (quarterly) 

I
'· ITY yarns 

Con- I~ I' ~~--- I il, I c:~d- !-Print I ~:~;-~1 
YEAR AND MONTH 

' Re-I ceipts 

I 
into 

1 

sight 

! ----
1913 monthly av ____ ) 
1914 monthly av ____ 

1 

100 
86 

104 
99 
80 
76 
86 

1915 monthly ow ___ _ 
1916 monthly av ----
1917 monthly av ----
1918 monthly av ----
1919 monthly av_ __ _ 

1920 monthly nv ___ _ 
1921 monthly av ___ _ 
1922 monthly av ___ _ 
192:> monthly av ___ _ 

1923 monthly av ___ _ 
1924 monthly av ____ 

1 

1923 
September------- __ _ 
October __ ------- __ _ 
Novcrnber ---------
December----------

1924 
January_----------
February-----------
March _____________ _ 
April ______________ _ 

May _______________ _ 
June _______________ _ 

JulY----------------
August ____________ _ 

September _________ _ 
October ___ ------- __ 
November _________ _ 

December_---------

I 

83 
81 
78 
92 

110 

124 
198 
178 
142 

75 
35 
31 
34 

34 
18 
21 
33 

153 
233 
230 
206 

Im
ports clull

ing 
lin
ter>) 

s~i~J>-~! 1: II Price 1\lid- white, cloths 4/4 

I 
I 1 

j I A At· 11 to dl" north- 64 xGO ware 
I. I Ware- Total . m_ er-lr C_IVC I pro- mg merunl'e 38'"•"•' shLoaLis, , I' Total ; Mills h II tt 1can spm- : d np- 72 I ; I ouses co on cotton dies I' ucer, land, spun, 5.35 36" 

j li , i ~-~ . : gr:~es N.Y. 22/1 1 Y~t to 4 yds. 
_ l _____ 

11

·, ____ l•
1

• •I 1 ! cones,: • to lb., 
_ _ ----'----'11 _____ 1 : ___ B_o_s_to_n_r_ N.Y. 

'100 1 '100 
'1421'73 

183 1 U7 

174 1 s1 
125 55 

102 1 47 
1.18 75 

271 
12;j 

168 
109 
145 
142 

36 
41 
90 

191 

258 
26:> 
270 
219 

87 
74 

37 
22 

52 
98 
9[; 

264 

71 
75 
70 
61 
76 
95 

97 
109 
107 
117 

73 
65 
44 
43 

44 
a1 
28 
37 

99 
127 
175 
144 

100 
98 

108 
119 
122 
111 
106 

105 
97 

109 
117 
99 

115 

104 
117 
114 
100 

124 
109 
104 
103 

89 
75 
75 
77 

94 
115 
100 
ll5 

100 
111 
159 
155 
134 
152 
160 

100 
89 

114 
137 
122 
117 
105 

Relative to 1913 

100 
128 

100 
106 

194 135 
169 107 

100 
100 
145 
111 
89 
91 

117 

100 
101 
102 
lOG 
109 
110 
111 ~E 1

11 

1~~ 
155 1(17 193 129 127 111 
198 97 277 145 143 108 
153 1oo 189 I JJ3 102 ws 
125 109 137 80 70 113 
111 80 136 !: 84 78 102 

100 100 
85 95 

162 79 
117 113 
188 184 
246 249 
252 254 

250 2tl5 
106 119 
163 106 
22s z:Jo 
224 224 

"--1-2-9 -+--U-4--'--1-5-7---ct-~04--'--1-0-6-+--10-7---'; 
II--

185 184 

95 
149 
169 
167 

149 
132 
114 
92 

74 
59 
45 
44 

84 
161 
190 
192 

57 
81 

106 
120 

120 
116 
111 
98 

85 
70 
53 
41 

38 
54 
77 
97 

124 
202 
218 
204 

172 
145 
116 
88 

65 
51 
39 
46 

120 
245 
278 
268 

64 
86 
97 

107 

102 
104 
94 
80 

71 
61 
50 
43 

60 
97 

118 
133 

62 
90 

105 
110 

98 
90 
77 
GO 

50 
40 
30 
27 

M 
109 
141 
156 

ll1 
112 
112 
lll 

109 
107 
106 
104 

100 
96 
94 

99 
102 
104 
107 

227 223 
240 235 
258 274 

'268 280 

271 
262 
231 
239 

234 
232 
228 
232 

185 
193 
188 
200 

271 
250 
223 
234 

247 
235 
248 
229 

191 
192 
190 
186 

100 
88 
81 

120 
181 
268 
241 

284 
133 
161 
196 
192 
169 

191 
200 
218 
228 

223 
2ll 
195 
192 

192 
191 
190 
189 

175 
181 
180 
180 

100 
87 
77 

115 
179 
300 
27.5 

343 
]4,) 

162 
192 
1H 
175 

188 
188 
203 
212 

199 
183 
169 
171 

168 
171 
171 
175 

162 
105 
170 
171 

100 
91 
84 

118 
193 
317 
274 

344 
143 
168 
172 
185 
172 

181 
204 
208 
217 

220 
204 
196 
180 

177 
176 
175 
189 

179 
168 
173 
176 

Ratio 
to 

Total capi-

ltaliza
tion 

I 
I 
I 

100 100 
59 60 
55 54 

114 9.5 
203 183 
291 252 
235 201 

486 411 
150 112 
147 110 
170 113 
136 88 

81 51 

126 83 

143 93 

161 104 

113 73 

1925 I 

January____________ 1151 297 I 144 128 172 ~~~ ~~~ II 133 153 109 189 188 :~~ 174 176 
1 
________ --------

~::c~~~~~:::::::::: ~~ ~~! I 1
: :~~ :~~ 120 118 II :;~ :~! :~~ ~~! ~~ 174 :~~ :~~ ~---i24-- ----79--

ApriL______________ 41 121 63 128 108 111 97 11

1 

104 ('6 109 198 191 170 179 173 • I 

~:: ::::::::: :::: ~ . .~ I : :~ :: :: :: II :: ;: :::: ::: ::: :~: ;;; :;: ::::,.-1::::~~::1 
~~::~;;:::::::::::::1 ~~ ~~ II ~; 1~: !~ ~~ :~ .Ill !~ ;~ :~~ :~~ :~:. :~~ ~~~ :~~ 1,::::~~::11::::4:~::11 
September __________ ~ 194 82 101 104 130 G4 182 89 91 IO:l 188 184 171 180 172 ~ _ 
CJ_ctobcr. ___________ 

1 
262 67 190 ll7 185 89 261 118 134 106 179 172 174 181 176 I 

~~::~~~ I : :~ ! ::: :~ I ~~ :~ . :~ !I ::: :~ I :: I :~ ' :~ :~ :~ ::: ::::~::1 :~ 

~~i~~~·~~~~· ~~~~~~~~ ~~····~·1·~··~···1~::···:: 1···~···~1 ~~.~~~:·1~~~·~·~:11:::'~: •••• '".' •••••• ~.~~ ...... :.j~~··~~·~~·~·····~~~···~:·l~~··~~·: 1-·~~~·~·~~··:···~ 1 
June _________ ------+------- ----- --)--------~--------~------ --~ ------- -~--------~~-------- --------1----- ---~--------1---- ---+------- J"-------~- ------- ~--------~--------

-- - ----- ---- -- . --------- _________ __j 

• For numerical data and complete explanation of sources, etc., see Tables 6, 9, and 10. 
'These figures are for fiscal years ending June 30 of year given. 
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Table 108.-INDEXES OF WOOL AND SILK 

R."'W WOOL 

I
I WOOL MACHINERY .\CTIVITY 

--I~ . . ... ····- ·-·--··- ·-;-----: WHOLESALE PRICES ~~ RAW SILK I 

Wool - Wor- -~ultJiwb~Ie-, ----~ 
1! Looms Spinning 1 

1
~,- spindles j 

---~--, --, I --.~~~ 

Reeeipts at Boston 
(Uoston) ;~~~ -~g~~ 1! ;~~ee I I 

Total 
Do· 

rues• 
tic 

For
eign 

Im• I ~~ I Sets I i j 
ports , Car-~ o~ l:combs j I 

, Wide Nar- pet car s li Wool-~ Wor• 
row and ' en sted 

rug I ~ , i 
1 I l 

l/4 
blood 

Terri• comb- 2/32's 
tory lng cross
fine ~'iti~e, bred 

staple, and stock, 
scour- Penn- Bos· 

ed syl- ton 

... ___ 1 __ ~1- -~----i 

___ l--
vania 

1 __ ~eces __ 

1913monthlyaverage.l 
1914 monthly average_~ 
1915 monthly average. 
1916 monthly average. t 
1917 monthly average.! 
1918 monthly average. I 
1919 monthly average. I 
J920monthly avemge.i 
1921 monthly a verage.l 
1922 rnonthly average_ 
1923 monthly an rage_ 
1924monthly average_ I 
1925 monthly H\'era~e-. . I 

100 
149 
lUI 
196 
225 
224 
2J:l 

122 
1.52 
193 
18.5 
139 
131) 

100 
118 
112 
127 
t:lo 
!13 
132 

65 
89 

118 

100 
228 ' 

a91 
371 

468 
506 
419 : 

266 
31j 
383 I 

90 1 429 
124 ' 176 

100 
171 
272 

296 
278 

299 
2Y4 

171 

212 

248 
250 
177 
224 

100 
99 
97 

Jl,i 

116 
113 
95 

87 
92 
91 

11l 
92 

100 
107 

100 
126 
122 

115 

99 

96 
88 
89 

104 

R5 

88 

100 
96 

105 
118 
!09 
88 
84 

99 
7ft 

113 

121 

lOti ~2 I 274 

i : I I 

Rf'lative to lULl 

100 
97 

!Ofi 
1 14 
l !D 

115 
105 

91 

113 
125 

lll 
10\l 

100 
100 
!Ill 
lF 
117 

112 
Jl!ll 

VI 
116 

118 

127 

104 
)!)I) 

100 
97 

110 

117 
121 
117 
108 

87 
94 

113 

lEI 
110 

109 

. ·------- --~-~-:-~-------~------------~~------------ -----------------

1924 
January ________ ------ 161 
February____________ 96 
March.______________ 202 
ApriL .... _ .... ______ 90 

May. _____ ----- _____ I 
June _______ .... ___ .. -I 
July __________________ 

1 August. _________ -_ 

I 
I 

Septt>mher. ----------: 
Octo her _____________ .

1

1 

November._---------
December. ________ ... 

1 

192... I 
January _____________ _ 
.Febmary. ___________ 

1 March. ______________ 
1 

ApriL ...... _________ 

1 May _______________ __ 
June _________________ ; 
July _______________ ---; 
August. ___________ ... 

1 

I 

101 
150 

200 

HJ9 

101 

sa 
122 

157 

208 

97 
17.1 
102 

86 
143 
245 
187 

88 
40 
92 
7! 

84 

192 
2()6 

242 

110 

82 
91 

2.5 
;J6 
41 

:lo 

:J47 
240 

486 
132 

145 

42 
30 
89 

78 

87 
200 
243 

K74 
255 
519 

286 

139 

120 
143 
274 

244 

314 
323 
234 

!50 
130 

48 
68 

96 
132 

131 
252 

:J76 
2\19 
288 

22!-1 

177 
162 
16.5 
273 

I 

97 
95 
95 
88 

Ill 
82 

78 
78 

88 
98 

102 
104 

102 
100 

\14 
91 

88 
86 
81 
S4 

92 
91 
91 
72 

8.5 
78 
69 
7.5 

81 
89 
98 
96 

n8 
95 
9;) 

\13 

81 
81 
71 
78 

Ill 

112 

107 

95 

80 

72 
76 
84 

Uti 
10.5 
1!5 
1!2 

115 

119 
126 
112 

108 

103 

96 
100 

111 

120 

12fl 
116 

114 

108 
98 
93 

Ill 
117 

117 

117 

117 
118 
120 
1!3 

110 
104 
101 
104 

1 ~~ 

122 
l!S 
ltJl 

80 
68 
69 
s~ 

1U 

12S 
125 

1~0 

I Hi 
114 
100 
87 

75 
83 
S-1 

100 

1\2 
116 
1!9 
11-l 

107 
102 

93 
n 

t12 
118 

1!6 
ll9 

!!4 
116 
119 

113 

1!0 
108 
103 
lG:} 

100 
105 
100 

122 
115 

109 

107 

100 

11t' 
!07 
124 
89 
01 

~8 

104 

99 

91 

77 

6.5 
liO 
f)9 

91 

106 

103 
IO;i 

103 

100 
89 
82 

i3 
72 

n 
83 

100 
107 
125 
15:l 
279 

2 323 

298 

291 

1!9 
219 
247 

249 
246 

240 

247 

247 

23H 

233 
225 

228 

2i'i3 
261) 
282 
2():\ 

:I'J~ 

289 
277 
249 

100 
104 

144 

164 

264 
2 304 

256 

204 
104 
172 

204 
212 

:!20 

208 

216 
216 
212 

196 

li6 
116 

lH~ 

212 

22S 
244 
2SU 

252 
:.nn 

180 
200 

208 
::?0·1 

100 
82 

101 
135 

201 
272 
210 

235 
152 

182 
223 
218 
221 

219 
219 
212 

212 

~Of, 

~00 

206 

~12 

22,1) 

238 
251 

:?45 
245 
232 
22:) 

225 
225 I 

219 

212 

:• i 
i ; 

Wool-[; Japa-1 
dyed, ~~ nese blue, • 
55/56", Ka!'· 
Mid- I !'a!, 

dlesex, 1 i N~o· l, 
N.Y. tl N.Y. 

100 
94 

101 

128 

204 

262 

260 

271 

!S3 
201 
234 
237 

237 

239 
2:l9 

2:l9 
239 

2:3:3 
~39 

239 

239 

2!.5 

245 
245 

:245 

233 
233 

238 
2~l3 

·I 

100 
102 

91 

B4 
151 
172 

2H 

227 

166 

198 
226 
lfl3 

174 

202 

189 
171 

1.55 

l'H 

137 

1!8 
1H7 

lhl 
Locl 
170 

174 

107 

171 

160 

!fA 

liO 
175 
174 

178 

~epternber ___________ , 1: 
10~) 5.j :.-!-15 LiO 1, 92 84 96 11Jk w;~ lUG ! Y5 :!25 ~00 212 2a3 

9:\ 44 21S 189 li 96 92 94 103 ll•l !06 IUS 2.32 204 212 233 
1S2 
1S3 October .. _____________ . 

November_ ---------
Decenlber ______ . 1: 1~ ~~; :~~ I ~~ :~ 

1

~~ :~~ ~: ~ ~~~ ~~~ ~~~ ~~~ ~~~ ~!! I :~~ 
: I I 

Im- , 
ports 

100 
90 

109 
120 
lZi 
1·!2 
H32 

116 
n-l 
!69 
!81 
176 
22fl 

1S6 

Hi 
9/ 

10-l 

127 
160 

~:28 

197 

223 
:?70 

IS.; 
2CO 
174 

235 
190 
219 I 

207 

2'J5 
2.54 
239 
2S3 

1921l I i il I I ' I I 

~~~, t i : ~:: 1:;: t: ;: :~: ~ ;_J: :: ~r ~~ :: r ; : ::::: , 
1 For 'Inmerical data amt complete e'\planation of sources, etc., see rrahll's 6, 7, and ! ! . 
2 Sh rnonths' average. 



133 

Table 109.-INDEXES OF PETROLEUM AND PIG IRON 1 

CRUDE PETROLEUM 
1

1 ;RICES, REFINED OILS i •g3:J PIG IRON 

---,--,---,--,---,---,-- -----~------- Production F~~~~C::~n I Wholesale prices 

Price, Lub of mouth 
Total Kan- Oil Gaso- Kero- Ff!el oil,· -

YEAR AND 
:MONTH 

Pro- st'ks, Con- sas- Mexl- line s~~.e 0°~~- 600°, !~:!;; I I Foun-
duc- end Im- sump. Okla- weDs can mo- 47o 2,_26 steam from 'I dry 8 - Com 
tlon of ports tion boma com- ship- tor, water at ' ref. mines Mer- F Ca- No.2 Jf'c pos-

mo. at pleted ments N.Y. white relln Penn. 1 Total chant na~~ pac- North- v ey ite 

'(Pitts- nace iron wet. ' __ s .:__ ___ '!____ I_ 1 · · field II I Iron ity 
1

1 ern fur- pig 

_____ !_____ ---'---'--------~--- 1. :burgh)j ____ j 
i 

1----_1 _________ _ 

1913 monthly average_! 100 li 100 1 100 1100 100 ' 100 100 j 100 100 1100 
1914 monthly average_j' 107 118 97 100 86 i 87 82 1 ------- 95 I 73 
1915 monthly awrage_ 113 139 102 104 >2 48 127 ! ------- 81 57 
1916 monthly average_ 121 1138 ll5 122 135 I 98 154 1. ______ 92 97 
1917 monthly average_ 135 128 169 144 190 I 87 213 I 141 131 I 169 

Helative to 1913 

1919 monthly average_ J.o2 119 2\17 160 244 110 33'7 i 146 ISS 114 

100 
79 
56 
78 

114 
175 
229 

100 1~ 100 
65 ij 75 
94 II 97 

132 
127 

I! 121 
p 124 

124 126 

I 

!too 

123 

1!5 I

I j~ 
!00 8G 

1918mont.hly average_ 143 1112 212 158 23f, 93 246 I 144 175 

1

1 209 

1920 monthly average_ 178 I 143 510 201 3fl4 127 594 i 174 242 I! 291 \ 425 I 119 120 109 

!~~~ :~:~~:~ :::~:~:: ~~~ II ~~~ ~~: ~~~ :~~ ~~ ~~: !', :~~ :~~ ~~~ :~~ 1: :~ ~~ !~ 
:;~: :~~:~~:~ :~:~:~:: ~:~ I! ~~~ !~~ ~~; :~: ~: ~~! :~; :;~ II :~~ :~~ II; ~~~ :~~ ~~~ 
!925 monthly a\'erage_ 304 2\10 3-18 179 : 8{i 114 127 122 189 

11 
110 liS 88 

-------:--+---'--+---'----.----'-1 __________ '-! --;----;--1 --~'----:17--1 - --;-:---c----

192a 
~eptemher _______ _ 
October_ _____________ _ 

1\ovember ___________ _ 
])e(~em her ___________ _ 

1924 
January _____________ _ 
February ____________ _ 
:March _______________ _ 
April ________________ _ 

J\Iay ------------- .. ----
June ____ - ____ --- __ ---_ 
July. ________________ _ 

August_ ___ -----------

September_ __________ _ 

October-------- ______ _ 

3!.; 
:326 
316 
288 

277 
270 

290 
289 

299 
288 
299 
304 

2H2 
zn2 

Ko.-emher____________ 274 
December ______ . ____ _ 

1925 

February ____________ _ 
MarciL _____________ _ 

ApriL------------- __ _ 

277 

287 
2Hl 

292 
297 

3:ll 
:J41 
349 
3.11 

348 
352 

355 
361 

366 
370 

374 
380 

384 
381 
379 
374 

296 
295 
29-4 
294 

406 
4(10 

410 
567 

425 
439 
579 
4n2 

285 
202 
279 
293 

286 

271 
290 

283 

144 

133 
112 
109 

133 
162 
179 
186 

80 
72 
63 
56 

49 
,1/ 
68 
90 

523 
534 
555 
628 

459 
M7 
617 

626 

114 
110 
101 

(12 

98 
119 
118 
119 

123 
135 
134 

133 

140 
147 
135 
130 

E I :fll, :~ 
'I 

121 
128 
119 
107 

!81 11------
203 11------

122 
123 
113 
114 

118 
120 
135 
126 

123 

~~~ w---8-
498 286 18{i 104 577 119 92 207 I! so 102 
449 275 166 96 ' 521 119 118 87 189 'ii 93 79 
438 280 166 100 504 116 ll7 87 181 II 89 ! 70 

;;~ I ;;; ~;; ;,; : ;;~ :~; ;;; :;; ;;; I' ~ I ~ 
448 294 130 63 : 519 88 134 113 !US I 25 I 98 

3941317 128 62 I 530 89 137 130 231 il (2
) I' 116 

~;! ------- ~:~ ~~ ~~~ :~~ :~: ~:~ ~~~ j!:::::::f :~~ 
:;~ :::::::1 ~~~ :~ ~:~ :~~ :~: :~: ~~~ 'j---;;,--1 :~~ 

"\lay__________________ 829 297 437 , 193 105 475 113 122 101 183 1101 114 
.June__________________ 322 296 347 :::::::1 193 !07 41~ 12~ 122 104 203 97 104 

I ,! 

!OJ 
100 
96 

100 

99 

88 
105 
102 

91 
69 
59 

63 

72 
82 
81 
78 

90 
90 

100 
99 

83 
74 
83 
77 

I 

1

100 
70 

I 
85 

I 1J9 

1

·. 126 
131 
90 

107 

39 
f;7 

103 
75 
80 

95 
91 
86 
86 

92 

98 
100 
86 

56 

64 
68 
76 
85 

93 
94 
91 
82 

73 
71 
71 
71 

100 
75 

100 
127 
127 
127 
98 

116 
52 

90 
l:JO 
101 
119 

112 
118 
112 
112 

121 
129 
134 

ll5 

U2 
74 
n6 
75 

&6 
97 

106 
117 

132 

!38 
134 
123 

107 
104 
103 
105 

1~ 110~ 
93 g;j 

132 134 
259 
215 
189 

281 
157 

168 
176 
141 
135 

166 
159 

148 
148 

!51 

!55 
155 

147 

141 
134 
130 
131 

135 

133 
133 
143 

151 

148 
143 
137 

131 
125 
127 
127 

265 
221 
138 

287 
148 
164 
175 
137 
133 

lfJ9 

160 
142 
142 

144 
!50 
149 

147 

139 
134 
129 
129 

129 
129 
130 
142 

149 
150 
145 
137 

128 
123 
122 
122 

100 
88 
9?. 

132 
259 
222 
1!14 

! 

2~4 I 

:~~ !!' 

17H 

142 
138 

168 
!58 
146 

148 

!50 

1i.tl 
153 
152 

146 
13'1 

130 
l~ll 

132 
132 
134 
145 

151 
!51 
148 
141 

134 
128 
128 
128 

-I 

July __________________ \ 325 294 289 -------~193 113 391 131 117 100 188 1 104 104 
August. ______________ 

1 

323 289 273 ------- 184 99 303 , 120 ll7 115 164 1
1
1 104 106 

~~:~~~r~e~·::::::::::::i ~:; ~~~ ~~! -------~I :~: ~! : ~~~ I :~: :~~ ::~ ::~ i[ ~~ :~~ ~~ ~~ ::~ :~~ :~~ :~~ 
:\'ovember_______ .1

1 
297 283 330 1::::::: 170 74 'I 101 129 135 160 i,l 52 118 90 82 123 188 135 142 

lll'eernber.. 294 278 294 1 166 

11

1 73 

1

:::::::1: 101 142 139 

1

178 II (') 1271 96 87 ' 128 1:;9 I 136 144 1 

1926 I : ,-------1 ' I I I I II I I I I 

~:~nat~,' .. ,~,h~l,;\_-:::::::::::::'j,--_:-::Jl:::-:::l_·_.:::--_::1'::-.:-_::ll:::----'l------- ------- '------- ------- -------1-------lj-------! 130 -------~ 83 ' 124 --------~-------~---- --1 
-~ ------ ----- ---- -- - -- ----- ------- -------1------- ------- ------- -------1:------}::::::1:::::::1::::::_1::::::: :::::::: :::::::1:::::::1 
~;, ... :::::::::::::: i ::::r::::r: ••r•••• r···:·.~l :_I •• _ •. __ 111

1

:·.···_:_: __ 11 ··.-:1 ··:_:·_ :1·':.1!.--:··_ j . r· I ·······. . ! I'' 
~~~~~::::::::::::::::::,::::::r:::::I:::::::J:::::::::::: ----- ----- - -- - ---- ---- ----- ----r::::::J::::::r:::::_:::::::l ::::::::[~]~_::::::1 

1 For numerical data and complete explanation of sources, etc., see Tables 12, 24, 25, and 26. 
' Helative number less than 1. 
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Table 110.-INDEXES OF STEEL 1 

I S~~ELii COMMERCIAl, .il' U.S. STEEL ~. WHOLES.UE PRICES l:l.tN~~t~.RJ.[ IRON AND 
GOTS I STEEL CASTINGS : CORP. ' -~--~--~I STEEL - ': STEEL -

lr .Jl ToW I .... ~~-I -~~-i-:-,i ~~;:I ~t~ . """ pCoOsliltle-1~-n~oo~kli:gs _t_;l·li p~srext_-s, l plornrt-s, YEAR AND MONTH 

dtiuocn· ~ool<· ~~~- boouoks- i orders, I ~~~;!" j'l ~::~-~ b~~~s satneedl "' 
mgs cialties , end of 1 

1
,
1 

(Pitt•· (Pitts- steel I Qt'!at n- 0~,.c~~· !'I !etcted total 

I _____ j _______ ing: i month I il burgh) burgh) I --'-----'-'-~-'-y __ ,__P_:~~~~ en~'~"~c ___ _ 

1913 monthly average ___ , 
1914 monthly average ___ : 
1915 monthlyavemge ___ 

1

, 

1916 monthly average __ _ 
1917 monthly average ___ i 
1918 monthly average __ -\ 
1919 monthly average ___ ! 

I 
1920 monthly average ___ ! 
1921 monthly :werage __ _i 
1922 monthly average ___ ! 
1923 monthly average ___ , 
1924 monthly average ___ J 

1925 monthly avernge ___ 
1 

1923 ! 
May ___________________ _! 

~~~; ~~~~ ~ ~ ~ ~~~ ~~~ ~~~~~~~I 
August_ ________________ ! 
September------ _______ _ 
October __ --------------
November_ ____________ _ 

December -------------

1924 
January ____ _ 
February ______________ _ 
March _________________ _ 
ApriL _________________ _ 

May ___________________ _ 
June ___________________ _ 
July ___________________ _ 
August_ _______________ _ 

September ______________ 
1 October ________________ . 

November _____________ _ 

December_-------------

1925 
January_---------------
February--------- _____ _ 
l\Iarch _________________ _ 
April __________________ _ 

100 
75 

103 
137 

144 
142 
111 

135 

G4 
114 
141 
122 
116 

Hi/ 

149 
140 
H6 

133 

142 
124 
113 

H3 
152 
167 

133 

105 
82 
74 

101 

112 
124 
124 
1H 

166 
H9 
166 
142 

100 
76 

112 
1i3 
148 
lf,G 
73 

131 

48 
130 

143 
124 
117 

173 

170 
IQ.i 

101 

95 
76 
81 
82 

99 
140 
193 
131 

109 

94 
73 
70 

120 
128 
142 

185 

1.59 
118 
114 
113 

100 
75 

105 
194 
110 
171 
42 

112 

40 
140 
134 

134 
102 

165 

180 
72 
79 

D3 
44 

57 
65 

81 
147 
248 
138 

116 
100 
67 

60 

123 
129 
172 
221 

169 
113 
90 
92 

----~----------

100 
70 

117 

180 
IW 
99 

51 
121 
151 
114 
130 

100 i 100 
70 I 52 

~~~ II 

IS! 

101 1!6 I 

1~o I 

95 
2!3 

105 

129 
ao 1 r.s 
90 \ 74 

102 I 181 

~8 I 111 
73 120 

I 

100 
78 
S7 

170 
271 
183 
1A7 

2\8 
134 
132 
102 

l47 
137 

:: 11~- :;-II ~~~-- :;:: 
1:l2 100 138 165 

121 l 92 I 1-!9 165 

97 
101 
102 
97 

114 
134 
145 
125 

103 
81 
78 
78 

118 
127 
117 
153 

150 
122 
135 
132 

s5 ,I 12., lll2 
79 163 155 
i4 151 };)5 
75 123 15.5 

81 
83 
81 
71 

61 

55 
54 

56 

59 
60 
68 
82 

85 
89 
82 
75 

129 

142 
107 
140 

lli 
104 
91 

88 

89 
107 
78 
84 

114 
108 
127 
117 

155 
15.5 
155 
155 

149 
147 

Hi 
146 

141 
139 
138 
140 

1H 
144 
142 
138 

100 
83 
93 

177 

2fi9 
202 
174 

J87 
131 
115 

160 
!.53 
133 

174 
169 

166 
1f.6 

1()6 

166 
166 
166 

166 
166 

166 
162 

1.57 
153 
146 
142 

136 
129 
126 
131 

139 
136 
139 
136 

-~-~-----·--------

100 
87 
94 

154 

266 
2Hi 
191 

z.Jq 
j,).) 

144 
HJ9 
]{)5 

1-17 

100 
ss 
95 

163 
259 
220 
193 

211 

150 
134 
172 
HJ,5 
150 

100 100 
100 I 100 

~!! II ~~~ 
132 120 
120 112 
127 106 

70 1!~ li,' 

173 

!CS 

128 

~~; ,I ~~~ 
215 1-18 i 

• I I 

~~:- ~~~ -~;:r--~~2 
177 176 141 I' 104 
172 176 138 102 

170 176 157 116 

170 
167 
163 
163 

164 
165 
164 
161 

157 
154 
151 
150 

148 

147 
148 
!53 

!56 
156 
155 
150 

176 
176 
176 
176 

176 
176 
174 
Iii 

166 
165 
163 

160 

158 
156 
156 
160 

161 
165 
160 
1.19 

141 
133 

147 
217 

201 
204 
195 
184 

lGi 
181 
1\)3 

165 

184 
B4 
2:J.J 
220 

166 
168 
200 
221 

104 

98 
108 

160 

144 

ll6 
110 

132 il 
'I 

~~~~ 1.1 

138 
1

. 

liS II 

;~~ 1! 

;~ il 
•I 

mill 152 

100 
56 

128 
220 
235 
19-l 
160 

ISO 
80 
61 
59 
5! 
49 

69 
59 

62 

56 

60 
54 
69 
68 

94 
60 
46 
46 

56 
51 
48 
51 

48 
58 
42 
45 

51 
34 
55 
53 

100 
90 
89 

98 
102 
53 

101 

138 
38 

229 

226 
150 
204 

2Sl 

!2:30 
196 
lt:ti 

13f> 

109 
95 
95 

98 
139 
137 

165 

178 

201 

96 
150 

137 
140 

115 
247 

275 
223 
318 
247 

May____________________ 137 9.5 67 120 69 121 137 132 116 156 198 136 II 49 234 
June____________________ 127 1 93 69 113 63 118 136 132 113 154 2.10 172 44 288 

::~~,- - - :: I ·: :: :: I : :: I. :: :: :: ::: :: : I : :: 
ll7 145 70 129 

November _____________ _ 

December--------------
155 
158 

March ••• ------------------------

134 134 78 124 135 129 
164 179 151 85 I 118 136 129 

15:l 
149 154 

154 

142 
218 150 48 323 

April •• _________________ --------- --------- --------- _________ --------- ---------~~--------

1 ~:;=:::::::::::::::: ::::::::: :::::::::: :::: ::: .: .::::::. i •• :::•1·: ••• :::. I :::::. ·~·· F ~-~ ~···· :::1 :::::::: .~ ··~ •t::~ :: E:::~-
t For numerical data and complete explanation of sources, etc., see Tables 13 and 14. 
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Table 111.-INDEXES OF NONFERROUS METALS 1 

TIN II II ZINC LEAD COPPER 

-~,-----11-----,----;----,------ ---1!1---.-----! ~---------
1 

Stocks Im- Retorts\ Pro- \ . Ore Price, Ore Price, 1

1

' Production Ex-
ports- Price, in oper-~duction'l Stocks ship- prime ship- pig, Deli\·-~---,-----1 b 1 ti (t t I t t t t d "I I t ars, p g, a on, oa a re- mens, wes- mens, CSI • p6r s, cries World blocks, N.Y. end of prl· fineries Joplin ern, St. Joplin verized,;j Smel- refined 

visible u.s. etc. month mary) dhtrict Louis district N.Y. I Mine ter 

I 
.Price, I 
ingot.s,1 
lectr I e o-
lytic, 
N.Y. 

I ---- -----

-" I 

Relative to !913 

ln3mo 
1914mo 
1915mo 
1916mo 
1917 mo 
1918 mo 
1919 mo 

. av •.. 

1 
• av ... 
• av. .. l 
• av ___ j 

• av ___ 
1 

. av ___ i 
. av. __ 
.av ___ 
.sv ___ 
. av ___ 

1920 mo 
1921 mo 
1922 mo 
1923 ITlO 
192-1: me 
1925 rue 

l.av ___ 
1 ), av ___ 
1 
I 

I 
192 3 I -----·-1 May __ _ 

June __ _ -------1 -------July __ _ 

August 

lber ____ Septen 
Octo be 
Novem 
Decem 

r- -----
ber_ ___ 
ber_ ___ 

4 192 
Januar 
Februa 
March 
ApriL 

Y-----· 
ry _____ 

--------
-------

--------
--------

May __ 

June .. 
July __ 

Augus 
--------t. ______ 

ber. .. -
r- -----

Septem 
Octo be 
Novem 
Decem 

ber ____ 

ber ·---

5 
·y _____ .. 

192 
Janum 
Februa 
Marcb 
ApriL 

ry _____ 

--------
--------

--------
--------

May __ 

June .. 
July __ --------

I 

t__ _____ l 
ber ____ . 

Augus 

Septem 
Octo be 
Noven 
Decem 

r--- ---
1ber. .•. 
ber ..•. 

26 19 
Januar 
Febru 
March 
ApriL 

y ------
ary _____ 

--------
May •• 
June .. 

--------
--------

I 

I 
100 100 100 

86 120 83 
Ill 123 108 
128 I 150 173 
132 

I 
!52 1!8 

133 I 112 15 
74 

I 
10·1 Sl 

ll6 !59 172 
59 !.)9 122 I 

131 191 129 I 
160 176 138 
146 174 174 
174 1.58 ].)0 

-
I 

165 179 162 
H8 171 111 
145 162 106 
151 152 150 

124 160 122 
151 166 191 
185 158 56 
131 170 86 

I 134 197 146 

I 242 176 171 
125 188 93 
207 154 224 

143 159 211 
118 162 211 
107 lt13 262 
131 172 179 

136 163 206 
139 153 125 
158 169 103 
112 203 147 

196 185 228 
197 191 205 

I 
19<! 159 269 
182 146 120 

134 169 73 
169 160 106 
177 160 125 
178 162 189 

174 143 120 
166 127 128 
155 147 99 
168 146 138 

201 136 109 

--------- --------- ---------

--------- --------- ---------
--------- --------- ---------
--------- --------- ---------

I II I i I i 100 100 I, 100 100 100 I II 
I 

87 I '78 89 102 49 
97 1 87 ~~ 148 141 35 

147 I 98 I 194 193 

I 
43 

135 I 140 I 129 193 132 
124 ---------1 116 149 i01 
78 143 

I! 
95 132 92 

110 1W 85 138 99 ,, 
47 65 i! 35 62 196 

89 117 72 li M 108 
135 94 

li 

80 153 

I 
49 

127 112 i3 1.55 gr, 
HG 128 82 170 :19 

I 

I 
I ' 

118 96 i b2 H\4 32 
ll.S 

I 
91 80 148 42 

132 86 78 149 52 
133 I 88 I 71 144 65 

I 
i 

98 93 77 135 56 
l:l7 9:3 i 80 146 63 
119 98 I 80 153 76 I 

132 105 II 82 161 92 

135 109 75 172 100 
215 119 75 !52 91 
82 123 74 165 79 

239 112 78 156 81 

118 99 77 1G.5 104 
96 96 71 150 122 

113 103 68 149 130 
79 116 68 145 125 

122 110 67 I 141 112 
10.5 113 68 147 95 
98 122 73 

I 
148 66 

123 126 77 165 52 

204 130 81 174 47 
143 128 83 162 41 
188 120 82 178 42 
109 116 82 169 45 

90 121 82 172 52 
164 124 78 ],)9 56 
158 128 78 165 51 
182 I 128 81 166 42 

126 127 82 164 29 
150 137 85 175 18 
107 140 85 175 17 
175 140 90 186 23 

--------- 139 --------- --------- ---------
--------- --------- ~--------- --------- ---------

--------- --------- ---------
--------- --------- --------- --------- ---~-----

--------- --------- --------- --------- ---------________ l ________ --------- --------- ---------

' For numerical data and complete explanation of sources, etc., see Tables 20 and 21, 
• Eleven months' average, August missing. 

100 
90 

108 
128 
142 
126 
148 

198 
109 
189 
213 
2.55 
283 

I 
21:; 
231 
132 
180 

281 
180 
284 
322 

208 
243 
353 
220 

251 

192 
194 
308 

234 
274 
333 
246 

283 
278 
262 
244 

298 
263 
238 
314 

293 
340 
309 
255 

---------
---------
---------
---------
---------
---------

' " 
li 

I i I! 

fi 
I 

I 
100 100 100 100 100 I 100 100 

92 

II 

87 88 

II 
93 94 91 89 

237 95 106 120 113 73 113 
230 109 157 II lfi2 157 83 178 
159 I 126 

I 
201 I 153 154 120 178 

l:i3 142 170 I !55 !56 79 161 
127 .147 I 13~ I 98 105 .55 I 122 

I 

I 
139 182 182 

II 
99 99 67 I 114 

II 38 68 82 85 144 10-1 47 
104 197 80 92 79 88 

II 
131 

I 120 189 1U6 120 136 88 94 
115 

II 
210 

I 
185 

I 
128 147 119 85 

139 271 206 136 155 114 92 
i ! !, 

'I li I I I I 

I I i 
121 229 f 167 122 139 77 101 
110 I 269 I 164 122 135 81 96 
Ill 95 I 143 

i 
122 136 82 94 

133 104 
I !51 128 111 89 91 

i 117 195 

I 
1b7 121 142 89 87 

114 !37 156 128 149 98 82 
115 164 I 157 124 142 112 83 
114 252 I 169 126 142 i3 84 

117 205 182 129 148 91 81 
123 178 196 128 145 116 83 
118 244 206 127 146 128 89 
111 185 189 128 139 128 87 

105 196 166 127 148 128 84 
105 150 161 124 147 120 81 
107 129 163 126 145 102 81 
112 238 179 !30 143 106 87 

112 196 183 124 146 128 85 
115 236 189 134 159 118 85 
124 308 199 !33 147 134 89 
134 254 211 I 131 148 125 93 

141 246 233 14.) 162 129 96 
136 300 216 134 153 83 95 
133 307 204 145 171 163 92 
127 245 183 137 155 138 87 

126 242 183 137 151 147 87 
127 254 190 136 150 137 88 
131 197 186 133 150 136 91 
138 271 210 132 143 99 95 

141 272 218 
I 

132 150 89 94 
151 244 218 138 163 80 94 
157 345 223 131 155 79 94 
1.56 332 213 134 155 93 91 

151 --------- 212 --------- --------- --------- 91 
--------- --------- --------- --------- --------- --------- ---------
--------- --------- --------- - ------~- ---~----- .................. ---------
--------- --------- --------- --------- --------- --------- ---------

--------- --------- --------- --------- --------- --------- ---------
--------- --------- --------- --------- --------- --------- ---------
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Table 112.-INDEXES OF COAL 1 

YEAR AND MONTH 
Pro
due
tion 

,--
1 

Ex
ports 

RITVMINOl'S 

I 1 Prices 
I 1---·-c-------

COD• I Whole· 
sump I sale, 

tlou • ~~~~ I Kana- Retail, 
by age wha, Chi-

! l'essels (spot) f.c~it~· cago 

1 cinnati 

1913 mont.hly anrage. 
1914 monthly awrage._ 

~~~--;~~-~ 
88 77 

100 100 
94 9:l 

100 
100 

100 
122 
208 
177 
lSi 

100 
102 
102 
101 
114 

\36 
143 

1915 monthly a' erage _______ _ 
1\116 monthly average. ______ _ 

1917 monthly average __ ------~ 
1918monthly average. _____ __ 
1919 monthly average ______ __ 

1920 monthly awrage _______ _ 

1921 monthly average_-------
1922 monthly average_ 
1923 monthly average ______ __ 
1924 monthly awrage _______ _ 
1925 monthly average ______ __ 

1923 
1-faY-------------------------
.Tune _________________________ ' 
July ________________________ _ 
August_ ____________________ _ 

September ___ . _____________ __ 

~~~~:~rb~;_-_-~::::::::::::::::1 
December. ___________________ I 

I 
I 

Hl24 I 

January----- __ --------------- i 
February ____________________ i 
March _______________________ I 

ApriL ______________ ----- ____ , 

I 

ff~;~~~~:::::: :::::::: :::::::[ 
August__. ___________________ · 

September. ___ ---------------1 October_-------- ____________ _ 
November ____________ -------
December ___________________ _ 

93 
10.5 
115 
121 

97 

JlV 
87 
8S 

118 

!01 
JO(j 

120 
118 
117 

127 

120 

128 
Ill 
:o:l 

]:)2 

119 
104 

76 

81 

79 
84 
90 

106 
121 
106 
116 

93 
105 
120 
Ill 
100 

1m 
115 

62 
106 
gs 
87 

].)0 

HH 
Lo2 
Ill 

72 

i1 
85 
76 
64 

85 
9fl 

109 

93 

100 

102 
65 
73 

97 ~ll 

102 150 

89 26~ 

7:Z 210 
\l4 211 

121 

08 

50 
59 
,\2 

ii6 

71 

68 
{)7 

70 

61 

57 
50 
48 

08 
5:1 
54 
49 

49 
55 
45 

4.)9 
207 
2U5 
:.:24 
wn 
1()7 

~l6 

207 
1!)3 
J9;j 

19.5 
183 
181 
176 

IS! 
183 
175 
168 

1()6 
w.o 
Jtll 
lfi2 

165 
171 
167 
167 

266 
207 
237 
196 
1:)1) 

1,~[) 

200 
188 
177 
117 

177 

177 
Iii 

HlG 
166 
\54 
154 

!54 
!54 
1M 
!54 

154 
!54 
154 
154 

176 

178 
198 
192 
!G9 
180 

JK1 

182 
182 

]~\ I 

I 

.I 
1~1 'I 

:~~ i) 
W8 

I 

:~; lill 
169 
169 ,j 

l!n> I :1 

March_______________________ 94 61 49 Jill 154 171\ 
ApriL_______________________ 85 59 55 159 154 J7,, 

II 

ANTHRACIT.t: 
--l' _____ c_o_K_E_ 

Pro• 
duc
tion 

Ex
ports 

Helutin to H!13 

100 100 
(19 92 
\l7 &5 
96 100 

109 129 
108 I 107 
96 107 

98 

!19 
60 

102 
go 
6~ 

110 

1!1 
107 
ll-1 

:37 
112 
99 
\llJ 

101 
97 

104 
87 

99 
98 

99 I 

91 i 

97 
98 
87 
94 

97 

92 
95 

116 
101 
57 

110 

86 
fi8 

129 
121 
132 
12~ 

51 
1i6 
107 

9.5 

79 
87 
89 
71 

79 
100 
84 
i3 

94 
105 
82 

93 

86 
84 
58 
6{\ 

Prices Production 
,-------I. 
! Whole- . 

I 
sale Reta1l, 

chest- chest-

1 

nut, nut, 
New New 
York York 

100 100 
100 100 
1(10 103 

105 105 
l\2 i 121 
129 132 
Lo6 135 

119 
W8 
200 
205 
214 

G 211 

J77 
10·1 
197 
204 
201 

', 107 

Bee
hh·e 

100 
69 
82 

106 
99 
HI 
59 

By
prod

uct 

100 
88 

111 

!50 
176 

204 
198 

242 
155 
224 
29f> 
2()7 

3J[i 

I Price 

Ex
ports 

100 
()8 

Ul 
120 

I-ll 
112 
73 

\H 
:J2 
.~2 

12() 

67 I 
\lf i 

Con
nells
ville 

1()0 
74 
73 

na 
:J3o 
:?~ ;j 

194 

442 
149 
2\l() 

224 
148 

---,--------------

~00 

200 
200 
200 

210 
216 

216 
:?W 

216 
216 
216 
207 

2()8 

210 
212 
214 

2l6 
216 
216 
221 

221 
221 
206 
203 

H~6 

1116 
198 
201 

208 
209 
209 
2(-C' 

208 
203 
206 
194 

195 

196 
H~7 

1~8 

203 
203 

203 
207 

206 
207 
207 
196 

70 
tio 

61 
58 

53 
-10 
42 
41 

44 
46 
01 
41 

29 
21 
17 
17 

20 
24 
24 
34 

42 
38 
38 

31;') 

300 

309 
306 

295 
293 
273 
2o4 

2g2 

281 
304 

284 

265 
229 
224 
231 

240 
274 
276 
308 

322 
295 
326 
313 

88 
82 

136 

130 

107 
1)7 

62 

73 
74 
73 
52 

55 
6{\ 

6i 
58 

58 
77 
78 
77 

86 
84 
90 

73 

HO 
132 
121 
lZ3 

12ll 

128 
132 
165 

190 

Hi/ 

l44 
1:10 

~ae~~~~';;.~:~:::::::::::::::::::l! 1~~ ~~ 1~ :;~ :~: :~~ ~~·~ 

~~~:~::::::~:::::::::::::::! :: ~~~ ~~ ~~~ :2 m 'I :: ~E , ~~ :~! ~! ~~~ : ~r~ 
August_ __ -------------------~ 113 120 69 166 154 173 I 118 138 210 201 22 299 88 1:n 

September___ ---------------1 !17 109 5(i 176 1:,g 1S5 i, 47 212 216 27 301 115 1:,2 

E::::~.:.:.- :1 :~ E ~ I ::: I :r: I : :i ·: ~.\: I :~ ~ ::: ::: : ::: 

~f~ : r·• -: -l1· -! •• :·: :•···1••:-·• -~-· :::·· -··1 ! ··-••••·•:--•••• :••• --::-•·-•. • -. 
;~~~:-_-_-__ :::::::::::::::::::r_:::::r:::::::j::_:-::::1 ___ -:: __ :l::::_:_:l_ :::_::1 ::_::_::r::::::r::::_:r_:-::::il::::_::::,:::::::::i::::::::f::_::: 

1 For numerical data and complete explanation of sources, etc., see Table 23, 
2 No quotation. a Eleven months' average, December missing. 4 Ten months' a,·f"ragl', ~ovember and De<'eml)(>r 1n1ssin;T. 
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Table 113.-INDEXES OF RUBBER AND LEATHER 1 

.. ····-----------.-----;;--·-------------------,;;-----------~----------, 

CRUDE II' RUBBER 

YEAR AND MONTH 

HIDES AND SKINS LEATHER BOOTS AND SHOES 
--------

Im
ports 
(in-

clud
ing 

latex) 

1 

Imports Wholesale 
prices 

Sole and 
belting Upper Wholesale prices 

ws~Y!e-1----~~--- \ ----- G j I wo-
Jraircae_, Total saf~!~, Calf· I !~~~e. Price Men's Men's men's 

pack- skins, chrome1 Ex- black dress !Jiack 
G t Sh ers' coun-~ E oak, calf, I ports calf, welt kid Island, hides 1 Calf· Cattle oa • ~.:ep- heavy try x- scour- Ex- "B" blu- tan Good· 

York skins steers (Chi- ' backs (Bos- (Bos- (St. ~clt 
New and .

1 

skins hides skins skins I native No. 1 ports ed, ports grades 

1 

cher cau· 

(Chi· cago) 1 ~Bos- ton• ton) Louis) (St. 1------- cago) _I ----'- on) ____ _,_ ___ I_,_ ___ '----'-------''--Lo-nis) 

__ _ ___ ---[----------"""-----.-----.------.------,--·Relative to . .,.19_1_3_-c----c-· -,----,-----,---,-----,---I 

1913 monthly .n ____ 
1 

100 100 11 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 
1914 monthly av. ... , 123 76 112 88 138 85 97 107 111 166 105 77 104 98 102 104 100 
191.'> monthly av ----1 191 69 130 64 183 88 110 132 114 259 112 1 101 106 168 105 106 100 
1916 monthly av ----~ 233 83 146 82 181 116 149 142 179 289 143 120 167 193 119 127 115 
1917 monthly av ____ 350 80 127 39 166 99 123 178 215 140 185 70 215 147 153 180 150 
1918 monthly av____ 281 68 73 10 99 70 77 164 197 86 177 44 222 131 181 178 146 
191!l monthly av ____ 

1 

462 60 150 84 182 149 125 214 363 392 204 192 360 211 244 245 220 

1920 monthly av __ .. 489 41 I 102 46 123 89 121 172 195 72 191 82 366 167 288 257 255 
1921 monthly av ____ 358 23 70 63 81 70 67 76 79 46 : 122 40 193 ' 89 225 195 169 

1922 monthly av ____ 682 23 111 73 145 90 90 ~~~- 98 85 i' 50 ~~ 116 76 164 

1 

53 i 209 150 147 
1923 monthlyav.... 597 31 I 107 64 131 96 112 90 83 I 56 114 70 163 i 73 , 207 153 142 

~ :~~: :~:~~:~ :::::: ~~ ~~ ;; : ~~ ~ 
1

, ~~ ii ~~ ~~; ,
1

1 ~; :~ ~ 1 ~~ •• _rl ~~ 
1

1 ~~:. I ~~ ~~ 
~~----.1"-11---.--...,,c----.---i;i---:-,--lc,-j---T'---~' -----::[----::~c---+-I------L----

1923 
September _________ j 

October--------- ---1 
November __ -------1 

409 
3o rl 63 47 65 <i4 81 77 s1 il 45 1o9 6

64
9 

1
1 163 1 69 I 202 1sa 142 

~~ Ill : I :~ ~; ~~ : ~~ ~: 'i :~ !~ 63 !~: i ;~ I ;~: !~: ::; 
December __________ : 

361 
690 25 67 46 64 79 71 74 80 ' 44 D5 69 163 63 201 153 142 

1924 
January ______ ------~ 
February ___ -------i 
March _ ----------· · 
ApriL _____________ ' 

I 
~~:.~_::::::::::::::: 
July _______________ , 

August. .. ---------

SeptemhH 
October.-----------

1 

November.--------: 
Deccnlber_ _______ _ 

1925 

508 
731 
481 
SSt 

644 
519 
452 

505 

622 

905 
782 
613 

~~ 1

1

1, ;;t! 
21 li 84 1: 

21 II 77 I 
20 II 60 
21 ,! 69 

26 li 67 

28 
11 

66 

33 I 64 

~~ I! ~~ l 

41 
57 
52 
47 

53 
45 
68 
61 

66 
54 
45 
56 

57 
70 
85 
94 

86 
51 
85 
81 

73 
75 

119 
123 

44 
68 
67 
82 

80 
59 
50 
43 

40 
52 
46 

68 

70 
94 
94 

121 

88 
107 
60 
86 

89 
80 
59 
74 

78 
86 
76 
66 

65 
68 
71 
85 

87 
88 
95 
95 

83 
96 

100 II 

s.s 

88 
91 
95 

103 

105 
103 
107 
111 

52 
65 
52 
85 

87 
GO 
86 
80 

70 
74 
72 

84 

I' 'I January_____ 763 39 ,: 83 It 35 100 99 80 92 11<1 I 79 

98 
98 

103 
103 

103 
95 i 

95 i 
98 

99 
99 

104 
107 

114 
116 
116 
111 

I 

61 
67 
so 

104 

104 
78 
70 
71 

76 
85 
79 
74 

98 
76 
95 
76 

163 
171 
171 

171 

171 
160 
160 
171 

171 
171 
171 
178 

186 
186 
186 
178 

45 i 
60 
62 I 

68 

90 i 

61 1\ 

54 
61 

57 
66 
59 
6S 

61 
55 
83 
83 

201 
201 
201 ' 
201 

201 
201 
201 

201 

201 
201 
201 
201 

204 
204 
206 i 
206 i 

153 
153 
1,)3 

1.)3 ! 

153 
153 
153 
153 

1.'>3 
154 
].')8 

168 

158 
160 
163 
163 

February ... -------' 573 38 ~~~ 741 38 82 96 61 89 114 I 67 

~Pa~~~~::::::~:::::l,i 767 43 

1 

87 1' 46 76 112 141 80 ~~~ I 72 

Ma:' .. --------------
~.'".',:, 4·"'22 1·:, 99 40 112 96 155 77 II 40 
., · :, 6:; 11 35 54 83 98 78 97 

11 
62 109 75 111 s3 206 163 

142 
142 
142 

142 

142 
142 
142 
142 

142 
142 
142 
143 

147 
147 
147 
147 

147 
147 
147 
147 

~u;"'- ------------- ~·=~ 1~; 11 ~: Iii ~ :~ i! 'I :~: 1, : m I, !i ~~: ~: m E :~ m A~l;~;t ~;5 . 82 ! I 

:::~::: ••••••• : : i ,E ll E II ~ : E :: i E :~ II ~ : :: E ::: ~ : . : ::: 
n.re•:::~ - -~ roo I 00 

11 
00 

li ~ w 
00 

" I "' I "' li " I "' I <U • m i 00 

,. i '~ + ,.,_ 
~~~;::;: _:: :::::::.::::::::1: ::=·~: ::

11

1::::::::11::::::::1::::::::1:::::::: ::::::::I ::::::::/::::::::I i:::: :::: ::::::::1::::::::::: ::::::: 1:::::::: :::::::: ::::: ____ 1 ________ , 

ApriL-------------~-------+-------~~·· ::::l::: ::::1::::::::1:::::::: ::::::J ::::::::1:::::: :! -••• :::. ::::. :::i:::::::f:: •• -: I····::: ::::::::!::::::::~::::::::, 
J
Muanye.- -- -__ - -------- _-_-_-_- ---- -_,i -__ --- _--- ------1-------- -_ -_ -- --~~-------- -~~~- ---- ---~- ------ -~- ------. -------- ~ -------- -------- --------:----- ---~~- -------~~-- ------- ~-- ------ --------1-------- !--- -----
. I II ------- -------- --------~-------- --------~ -------- -------- --------~--------,-------- ---------~-----·-- --------:-----=~~~-~:J 

' For numerical data and complete e<planation of sources, etc., see Tables 27, 28, 29, and 30. 
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Table 114.-INDEXES OF LUMBER AND PAPER I 

I PRICES II EXPORTS II &~~= II 
II TIONii 

~-[,-----1- I ,-~ 

YF:aR aND MONTH I
Doug- I 1 

' 

las fir I Yellow i :, i 
lum- pine !Doug- Yellow All 1 All ,1 
ber, I ftoor-jlas fir pine speeies

1

: species' 
No.1 ing 1 I 

1
1 I, 

com. I I it !i 

~~:: :~~~~;~ :~:::J~~8s~6-~~s9~s\,\l-- 10~4~1--f 1054~7 . 
1004~ 11)~-~~.,_' 

1915 monthly av -----1 ,, "" 
1916 monthly av I' 113 \18 II 41 49 42 ' 103 
1917 monshly av :::::, 172 H7 /J 42 33 39 I \>7 
1918 monthly av ..... 1 198 Hi i\ 40 30 40 85 

1919 monthly av .•••. J. 276 2:!9 il 45 H fi1 ! \Jl 

1 I 
1920 monthly av- _____ 1 325 z;H i tli 65 no II ~q 
1921 monthly av ..•. ..1 129 !56 67 44 4; II KO 
1922 monthly o.v..... 166 1\17 91 48 ,\9 I w:; 
1923 monthly av ..••• 211 207 77 66 6; :1 lJ.l 

1924month!yav..... 187 !8~ '
8
9
8
5 I ~~·g0 I :,·,:, ;,,,1

11 
11 11~. 1925 monthly av..... ISO 202 " 

------::---1 
September __ ........ I 
October ..... ____ ----1 
Novernbr.r __ --------~ 
December ••....•..... 

I 
1924 I 

January _____________ ( 

February __ ---------/ 
Mar_cb ____ ----------~ 
ApnL ................ . 

I 

;~~~-:-:::::::::::::i 
July ________________ _1

1 

August... __________ _ 

Septem her_. . . 1 

October ............• 
November __ --------
December ......... .. 

1925 
January _____ --------
February_._ ....... . 
March .•.••.••....•• 
ApriL _____________ , 

May ••••••.••••••• J 
June •••..•••••.••.•. 
July _______________ _ 

August. •. _.--------

September---------
October-------------
November ......... . 
December ........•.. 

190 
201 
201 
190 

212 
212 
201 
190 

190 
179 
179 
174 

174 
179 
179 
179 

212 
201 
201 
190 

190 
179 
179 
190 

179 
179 
179 
168 

,-1 --~--------~-- .. 

il 1 
190 I] 70 · 

192 11 78 
184 II 81 
183 :

1 

10.1 

:] 
192 I' 198 
193 1,1, 100 
191 90 

1&9 :1 78 
•I 
I 

181 
171 

95 
64 

167 I~ 77 

112 I' 76 

i' 
173 1:, 97 
175 81 

:~: II ~~~ 
I 

~~i 1
1

1,.. ,E 
196 75 

~~! ll 
1 ~! 

197 1' 61 

88 
109 
69 

139 

4\J 
M 
75 

67 
68 
63 

68 
63 

85 
70 

69 
73 
58 
81 

61 
70 
75 
95 

85 
79 
so 
49 

53 
59 
73 
63 

59 
68 
7D 

101 
73 
71 
69 

73 
64 
72 
70 

74 
73 
81 
74 

70 
63 
82 
b5 

74 
85 
73 
61 

64 

79 
69 
93 

J 1 :0:: ~ I 

101 
110 
115 
119 

120 
Ill 
!02 
115 

111 
114 

105 
9S 

112 
110 
120 
121 

122 
125 
117 
127 

127 
!29 
113 
109 

Pro
due
tion 

~~~ NEWSPRINT ~~~ WOOD PULP PAPER 

! 'ii I ~---~~~---~--r:ices IIIJ::~-~-~~;:mical 
Ship- 01·ders1 ~!~~~ J Ji:!'d \ Im- I Ex- roU,' ~---~~--------:-·· ----
ments bookellimonthl orders 1, ports ports f. o.; b.

1
1 lm· Im- I Price 

i !I J mills I ports pm·t3 s~l-
1 I ! . ! ' ! I ' . __ j phlte 

OAK J<'LOORING 

·-·--··---~----------------·-··· -------,1···-~----~--------·--·-· 

I 1 100 100 100 1.00 100 1 100 100 1 100 100 100 1HO 

:::~ ;~~ I :;;, ~~~ ;~: II· :~! :~~ I ~~~ ~~~ :~~ ~~ 
~~~ ~~~ ~~~ ~.:~ ~~~ i ~~: ~~~ I ~~~ ~~~ ~~~ ~~~ 
7:; U2 78 2H 100 II 271 22J 1. 165 110 i05 172 

lc.I 18·< l\•3 137 200 
11 

28fi 255 188 120 :w 1.58 

:~~ !;~ ~~~ ;:~ ;~~ :11. ~~~ ~~~ ;~~ if :~~ :~~ ~~~ 
&43 :l\18 389 218 454 1 468 GO 178 1 128 279 115 

451 431 4~:'? 319 ()08 II 595 38 : 188 li 178 21J>) I 133 
522 I f·88 ,\,~ I 415 I 639 i 617 40 i 1S6 I! 130 :::42 I 1:0 : 
f.l7 I 713 6.ll I 447 I 714 li 659 I 53 ! JV8 II liS 358 121 I 

- __ _____: _______ ,_- ~-----~----_i__ __ ' - --''-~--~ --~~- -----1 

459 
~go 

451 
43.1 
489 
.sos 

566 
4~3 

510 
527 

541 
633 

555 
554 

626 
573 
623 
651 

619 
625 
660 
6(13 

688 
742 
628 
632 

I I I II l 1) I ' i 
wo i 582 3s2 ! "·' 1 jl 601 I 3:, 1ss i' 1~:; 
518 I 501 367 479 [! 625 I 31 ISS 

!~~ ~~~ ;;:;~ ~;,~ !i ~~~ I ~~ :~~ 

517 
507 
508 
540 

635 
561 
552 

t559 

633 
707 
594 
577 

579 
581 
675 
739 

702 
727 
799 
815 

7!"/J 
827 
654 
606 

tlDO 
47J 
426 
424 

505 
505 
7Wi 
800 

554 
568 
755 

653 

554 
549 

.589 
610 

711 
754 
818 
89! 

6.)5 

657 
681 
775 

385 
42! 

472 
,fiG 

463 
!28 

41)-1 

3\JO 
397 
416 

483 
501 
499 
491 

48tl 
508 
428 
390 

364 

379 
410 
424 

776 

728 
704 
631 

565 
495 
574 
690 

623 
4\J4 
637 
732 

'/38 
722 
644 
650 

G98 
688 
738 
821 

724 
615 
694 
839 

587 I 47 

561 II 39 
665 30 
611 44 

618 
636 
612 
602 

589 
623 
614 
684 

615 
606 
698 
675 

674 
693 
641 
561 

604 
792 
631 
(i66 

39 
52 
28 
41 

25 
47 
40 

44 
52 
28 
54 

60 
87 
27 
43 

.12 

50 
82 
54 

IS& 
183 
188 
IS£, 

188 
188 
183 
183 

183 
183 
183 
183 

179 
179 
179 
179 

179 
197 
179 
179 

179 
179 
179 
179 

188 
2!9 
253 

126 
126 
161 
132 

95 
94 

129 
152 

175 
218 
liS 
2m 

161 
197 
135 
155 

2.33 
21c 
167 
213 

177 
23.1 
251 
232 

276 

293 
373 
313 

278 
202 

266 
2bl 
368 
388 

4~5 

431 
3.50 
425 

457 

335 

386 
286 

325 

3.58 
34G 
343 

3.)i 

377 
354 
374 

l:lO 

122 

lli 

1J8 
!I& 
l!R 

llS 
117 
113 

113 
113 
115 
118 

118 
118 
117 
117 

ll7 
120 
120 
120 

120 
123 
126 
130 

i 
201 1 

206 II 
210 Ill 
2!6 

II I I I 
1S26 II ! I I : 

~~!;;::;:::::: ::::::::1:::::•••11!::::::: :::::::: ;:::::::i ••::: : I. :::::1::::!: :::::::: ::::···· •::;:::•I:::::::: :::::::,:•••··:: ::::::··~·••:::::1:•~•::• : 
I For numerical data and complete explanation of sources, etc., see '!'able"', S2, 35, 38, and 42. 



I 
I YEAH, AND I MONTH 

I 

l 
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Table 115.-INDEXES OF GRAINS AND BUILDING MATERIALS 1 

1- BAR, LEY ~~----~-Y-E -----~~~---_ ___ __ OATS _ _\I_G_~::s II:~~~~ ___ ,P_o_a_T_L,Al_N_n_c,E_M_EN_T ___ 
1 

1 1 ' I I ii !'whole•, l I Wholesale 

, I' I I Vis!· I Ex· Wholc·'li, Ex· '!'[ P~~!~, 'I Pro-f !Stocks price, net, I Re-t V~j~- Ext- ' Ws~~!e•' ~e- Ex- W!l!e-: ~e- ble sale . com-~ due- Ship- at end without bags 
I ceip s s:g,· por s prices i cetpts ports ' prices : cetpts I s~w- 1 ports prices : ports mon , tion ments[ of Chi- 'Lehigh 

i ___ I ______ L __ i1____ ! ____ ' ____ _L ____ _J ___ j_ _____ _. ___ ~:_~~~.j _____ _;_! ___ _,__lm __ "_n_t_h'-d-~_~_;_~_t.:..l v_rn_
3 

__ :lr_; 
1-------- Hdali\'e to 1~ll:l I 

I :m~: ::fi' ::1:0~0. -.-:~-~2;-!-·~~ ·-1-~·-:r~ --·::: ·· ·:~! ·~~-1-:-:-· ·~-':~-~·~r2:111-~~:9~9· ----:
01.~06: , ::,9~~9. ~1!1°:8-:1~-~1°6~-~~ 

1

19W nH •. av_,_ 104 _ 139 15fl 854 17•' 132 132 291 121 ID8 -
1V17 mo. av.l 76 !JI; 102 2i0 148 7\!2 2J4 12:1 HJ:3 310 170 149 1:15 101 102 99 153 157 

! l\ll8 mo. av.j 68 89 130 207 21.5 ~79 :JOe> J:l7 911 358 206 171 182 77 80 84 166 197 

I Hll9 mo. m·_l R6 17:l z:n 1115 aos 2, 18.1 241 g·' wu 184 186 173 243 i~·~ 87 97 s; 106 196 

! lH:lO tno. nv _j 42 t:8 102 202 287 :1, JB5 2~4 Mi 77 15 212 H39 33:> lOS lOH 65 180 230 
•
1 

1921_ mo. av. 1

1 
87 58 147 102 J<i~l 1, 622 lUI ~5 222 22 103 22~ 202 107 107 Ol !53 208 

1 1\!2~ mo. av.1 37 •JO 105 lQJ 411 2, 571 1:39 92 21D yg lOG 201 2G:, I! 124 l\ll 85 159 194 
\ l\123 mo. av.j 43 47 67 10.) 28.5 1.121 11~ 'I 97 SG 32 117 10\i 302 li 14? ;r,3 82 170 211 
I ll124 mo. av.l 57 50 101 131 418 !. '.188 l!-l i07 i:H 23 13G 129 2WI 1'!,'_ 162 164 117 172 197 
ll1925n1o. av_ Hl 7H 163 135 Hr4 1,0.~4 17g tH ~tJh 10:3 124 100 22·1 175 117 14:; 171 IU7 

' ' -·: 1· 'I ; ·i i I I ' i I 

M:~~-3-----l 20 26 25 108 185 2.~~~r~22--r --G-,,-----::,----30-_----~-20---:~: 00~---::g 
June ...... ---~ 24 23 25 103 1\!6 2, D07 108 68 10 21 117 96 'II 309 HH 
July........ 22 17 56 104 113 2, HJ3 JO•) 78 27 2~ Jl2 92 I :J20 1GJ 
August. .... [ .56 33 176 100 2U7 1, 1:m JOG l:l6 48 27 103 123 II 311 169 

I :~~8~1,132~~-, September.. I 80 sg 141 105 413 I, 6i3 110 128 ~1 41 llO " .. 
Octob•r..... 67 66 98 108 265 35~ 113 139 97 3S 117 
1\ovembcr... 50 63 18 105 2i3 63:l 111 88 87 39 ll8 7.5 2H 
December. ·1 tl4 65 26 110 107 771 llO f!7 93 :Ji 120 86 

1924 j 
January __ --~' 32 50 20 113 140 5:10 114 
February___ 37 3S 42 118 150 2.J9 1 11::! 

Ma~ch ______ l' ;3
1 

32 6(i 120 130 z:lo 1 !OK 
ApriL______ v 17 48 128 74 J, :JS5 ! 104 

May 24 io 31 122 , 1~2 1, 290 lOii 

June~~~~::~~, H 9 33 124 I 129 2, lOS llf> 
July-------- 17 6 72 133 I 383 859 l:l5 
August..... 42 17 96 136 I 366 966 144 

September_. 
October. ___ 
N ovcrnber __ 
December .. 

1925 

154 
136 
80 
60 

January____ 55 
February... 46 
March...... 37 
April_______ 22 

May________ 29 
June________ 37 
July________ 34 
August_____ 132 

September__ 166 
October.... 71 
N overnber __ 53 
December._ 48 

9•! 
104 
109 
109 

78 
77 
76 
55 

36 
33 
22 
67 

120 
112 
128 
145 

134 
364 
185 
ll9 

104 
60 
59 
64 

110 
46 

133 
312 

623 

208 
171 
66 

139 11, 104 
145 1, 368 
138 690 
150 

156 
159 
147 
140 

142 
142 
141 
129 

120 
119 
114 
115 

294 

165 
218 
64 

116 

352 
69 
31 

150 

513 
255 
201 
173 

7,470 
7, 050 

854 
552 

779 
609 

1, 321 
6, 935 

3, 739 
1, 050 
2, 448 

668 

680 
82 
40 
61 

160 
200 
206 
221 

249 
248 
132 
176 

187 
171 
154 

168 

139 
132 
135 
163 

78 
91 
81 

Gli 
G8 
51 

133 

269 
189 
70 95 

ll3 
68 
62 
56 

57 
84 
80 

234 

141 
91 
68 
75 

H2 

83 
77 
50 

32 
28 
17 
58 

221 
311 
314 
336 

339 
334 
~95 

223 

164 
164 
122 
209 

305 
302 
300 

291 

21 
16 
11 
6 

6 
8 
7 

22 
91 
45 
39 

33 
28 
33 
30 

129 
79 

142 
234 

208 
157 
81 
82 

126 
131 
128 
130 

130 
133 
!50 
140 

132 

139 
140 
159 

159 
152 
131 
121 

129 
135 
1'26 
l!O 

106 
107 
107 
112 

82 
73 
7-3 
66 

.33 
120 

261 
353 
200 

138 

84 
72 

103 
127 

121 
79 

114 
122 

148 
87 
71 
73 

2\10 

305 
305 
305 
30.1 

306 

305 
244 
206 

213 
213 
206 
206 

221 
221 
:JOG 
206 

229 
236 
236 
204 

225 
225 
225 
225 

171 
174 
164 

ll{J 

.112 
13.0 
153 

180 

17G 
183 
197 

!89 
190 
171 
136 

115 
108 
144 
180 

20~ 

200 
204 
214 

208 
208 
178 
141 

JU3 
180 
186 
2@3 

18.) 

193 
139 
87 

70 
RO 

122 
173 

1Y7 

203 
225 
228 

228 
231 
139 
74 

7Q 
81 

139 
195 

226 
237 
245 
249 

:HO 
207 
138 
94 

90 
82 
72 
54 

49 
41 
62 
97 

126 
150 
162 
153 

140 
133 
110 
95 

75 
54 
go 

124 

157 
175 
182 
177 

164 
146 
124 
107 

91 
98 

130 
164 

173 
1n 
173 
173 

173 
173 
166 
163 

170 
173 
173 
173 

173 
173 
173 
173 

173 
173 
173 
166 

172 
173 
173 
173 

173 
173 
173 
173 

173 
168 
163 
163 

1 For numeri&al dat~ and complete explanation of sourc,,s, etc., see Tables 44, 45, and 56. • Fiscal years beginning July 1 of year indicated. 

214 
214 
214 
214 

214 
214 
200 
lH';' 

197 
197 
197 
197 

107 
197 
197 
1\17 

lif7 
197 
197 
197 

197 
197 
197 
197 

197 
197 
197 
197 

197 
197 
197 
197 
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Table 116.-INDEXES OF CHEMICALS, OILS, AND SANITARY WARE 1 

I YEAR AND 

I MONTH 

CHEMICALS VEGETABLE OILS 1' WARE 
\' ENAMELED SANITARY I 

l-----....------11·-----.---.----~.-----------~·---,----,---- ---------

1111 1'1axseed 

1 

Lin- Lin_ ! , Orders shipped 
Import& Exports Total vege

table oils 

Cot
ton
seed Oleomar- seed seed-[: I' I I ---

garlne Minneapolis and oils oil l I 

Pot
ash 

Duluth cake 11 1 ' 

I I I 
-- ~--~ -, I 1 

1
1
\ Baths L::~-~~Sinks !

1 

~e\~· 
Ni• Sui· Total Ex- Im· Whole· Pro• Con- Re· i Sbip· _ Shipments 

1

1 rk'S lane-

o¥sa:~a r~~a·~~d f~~:·.__p:rts_ -~rts ___ ?:~~~- _1.~';; s~~~~} ~ei:~s_!me::_~_t:~ks 
1 
Ml:~~~~olisj _ _ --~ ______ !__ I ous _ 

oil 

Relativt' to HH:J 
i 
--19-13-m--o-. a_v ____ 

1
_l_0_0--,--1--0-0--1-00 ___ 10-0-,..-1-0_0_',-1-0-0--,-1··-o-o--,~-,-1-00--1-o_o_

1
_.1_0_0 __ ,1 __ l_O_o-.l-to-o-,1 _1_0_o--;I-1_0_0.-.,-10-0--1-1-00-.-~oo ~-~:,-

1914 mo. av _ _ 79 87 136 il 61 ' 124 91 '99 99 ;,r, , 30 75 78 I 69 107 1 104 108 i 110 
1915 mo. av-- 28 123 i 802 26 109 '96 94 '100 99 .lO 23 35 65 [ 57 liS i Hi 1:;2 , 93 
1916mo. av • .l

1 

4 195 686 27 58 '111 147 '105 , 105 us 36 .;o 70 , 62 1~8 i lil7 i 1~9 : no 
1917 mo. av__ 4 247 656 24 41 2 172 212 198 161 43 24 35 73 [' 61 sa 94 , VI I 70 I 
1918mo.av __ l 7 295 829 16 36 '30f> 277 241 227 44 21 9 61 5il 491 5~ 1 62 71 

1919 mo. av __ · 23 65 2'20 45 61 '316 ' 332 254 : 2·!,\ 38 14 6 66 1 61. 87 1 96 i 102 \ llO 

49 17 33 52 40 129 lOS 1!3 I 98 1920 mo. av _ _ 67 211 229 98 58 2 334 
1921 mo. av _- 39 59 132 62 76 ' 133 

212 
108 

248 i 
147 

1922 mo. av _-I 90 86 129 65 24 249 140 127 
1923 mo. av __ ! 86 142 85 76 16 245 !55 !57 i 
1924mo. av _ -~ 87 159 116 74 l4 316 1.S1 102 i 
1925mo. av__ 98 178 78 80 20 259 151 ~--------

----1-9-23-.---7----~----~----~---"~--~-----"------~ 

September___ 62 99 106 !09 124 1621 15~ 
October______ 101 109. H 53 13 164 165 186 
November.__ 65 58 66 71 22 156 !62 186 

De<,>ember____ 109 168 43 43 25 211 

11

, 151 II 1~3 

1924 
January______ 116 30.) 71 71 16 :!731 11.35~ 21~04 February_ . _ _ 112 · 287 105 72 13 499 " " 
March ______ 101 222 75 61 16 484 135 18.1 
ApriL_______ 48 140 127 78 12 509 139 16\J 

May ________ _ 43 
June ________ _ 

July ________ _ 

Angust------1 43 

September __ -~ 87 
October..___ 137 
November___ 125 
December .... ! 145 

I 
1925 1 

141 
72 
97 

118 

130 
135 
126 
114 

233 
119 
79 

106 

155 
105 
104 
lli 

105 
59 
82 

64 
85 
65 
76 

10 

8 

4 

34 
34 

354 
27il 
163 
224 

216 
\91 
2ii0 

2SO 

lil5 
14-l 

167 
1U3 

130 
155 

158 

147 
127 
128 
131 

159 
!Go 
141 

2.53 
148 
126 
109 

162 
160 

11J7 
179 
20:3 
17.) 

2fl1 
!U9 
197 
lli9 

l-17 
118 
1:!7 
134 

170 
162 
144 
]1)9 

42 29 10 .54 so 104 122 124 1 107 
il7 20 10 54 36 188 192 175 ' H4 
H 28 19 71 57 227 231 214 II 184 

116 121 27 72 58 240 231 22.\ 224 

% m e ~ ~ m ~ · * 1 m 
---+--+------'.---"---1 ___ 1 _ _j __ 

194 70 
217 159 
141 76 
72 84 

28 27 
17 28 
17 25 

16 22 

23 21 
20 17 
20 13 
15 12 

18.) 
518 
42S 541 
102 125 

36 
76 
48 
:l2 

26 
17 
11 
9 

39 
82 

70 
:32 

84 
110 

103 
101 

90 
74 
80 
59 

41 
43 

41 
28 

58 
122 

118 
111 

55 
80 
88 
81 

82 
.52 
oa 
29 

23 
34 
35 
31 

.)3 
g; i 
g~ 

104 

219 238 
286 309 
229 i 2.55 
204 233 

240 272 
247 ~76 

293 :113 
259 268 

2.34 
213 
244 

21i3 
206 
188 
18.) 

232 
20.) 
1\}5 
218 

216 

221 
180 
176 

200 

265 
219 
2:21 

210 

206 
2li 

207 

215 

lil 
lSi 

172 
214 
1~5 

203 

236 
239 
2SO 
251 

219 
2U 
22-! 

2:2i 
lr3i 

January ~----_1 104 172 126 55 3:~ 278 154 158 161 1•1 40 44 97 104 2~m 2.J!J 2:38 :!2\J 
February ..•. ! 126 182 116 65 17 246 148 143 134 4il 34 3.5 g,; 99 234 258 227 206 
1\larch. -------1 121 378 88 79 19 370 154 163 170 39 31 2tl 97 69 2fiti 21.5 2J.) 226 
}.pr!L _______ I 92 zus 110 12 9 274 153 157 144 2s 20 21 92 32 271 z.>s 234 z.3s 

l\Iay _________ 
1 

35 259 83 100 11 232 Hi 145 156 37 27 Ji 88 41 282 z,;, 243 2:1s 

June ........• [ 62 113 82 79 19 276 148 127 122 41 lfi 21 83 I o2 297 27! 248 204 

~~~t--.-~:::j ~~~ ~~~ !! I ~~~ I 1~ ~~~ ~~~ I ~!~ ~~! ~~ ~~ :~ ~~ I :~ ~~~ ' ~~! I ~;:: : :~~ 
September._ -I 132 109 59 92 ;j 14 150 H7 I 160 ! 169 i 283 1.>7 82 91 I 83 308 I 2\!3 

1 

2H2 ! !SO 
Ot·tober. _____ 1 78 93 47 73 :~ 28 244 136 I 214 1 216 , 279 207 111 117 1 113 020 1 29.\ z;.; 1 184 

November. • .! 88 142 51 .54 1 33 278 140 217 I 211 I 178 283 8il 96 117 ' 217 ; 221 198 I u:. 
121 82 72 33 326 146 207 70 62 80 215 228 217 Hl 

_;~;::~]~; !-·········· ; j-J~+· !• J l·•t••·-•+1••·~····,··· s :•··~·t·•·-••-•1 
1 For numerical d[l.ta a.n(i complete explanation of sources, etc., see 'rables 22, 49 ami 52. 
'Fiscal years beginning July 1 uf year indicated. 
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Table 117.-INDEXES OF WHEAT AND CORN 1 

~----------------I----W-H_E_A_T.--F_L_o_u_R ____ II WHEAT CORN 
·-----11----.----,-------·--· 

I 
Exports Wholesale 

prices Visible supply Exports Wholesale 
prices 

Whole
Exports sale 

prices 

I Yu• '"" Mo•m 

1---,-----l-----;----l,i--.-----J 
United States Canada VIsible Grind· 

supply lngs 

~~t:: Canada 

Stand. 
pat. 
Min
neap-

Winter 
strts., 
Kan-

No 1 I Cash, --- north- No. 2 Corn, cont., 
U8 tnaitedtes Canada Incl. ern red incl. grades, I 

Wheat flour Wheat spring, wit_1ter, corn No.2, I 

i 
I 

olis 
sas 

City 
1 

only as only Chicago Ch•cago I meal :Chicago 
wheat 1\ I ·--'----'-----'----"--~l _______ _,____,_--'---'---"----'----'-----i 

-100 1-100 
1
1-1913 monthly average __ _ 

1914 monthly average___ 1
1
04
28 

1 
1
9
1
5
4 

1, 

1915 monthly average __ _ 
1916 monthly average___ 117 162 
1917 monthly average___ 113 179 
1918 monthly avemge___ 177 206 
1919 monthly average___ 215 192 

1920 monthly average __ . 
192lmonthly average __ _ 
1922 monthly average __ _ 
1923 monthly average __ _ 
1924 monthly average ___ 
192.5 monihly average_ .. _ 

162 

137 
122 
133 
103 

91 

97 
149 
194 
227 
234 
211 

100 
111 
145 
159 
249 
(') 
262 

277 
182 
159 
139 

157 

193 

100 
107 
146 
!58 
274 
268 
278 

301 
183 
160 

139 
156 
200 

Relative to 1913 

100 
96 
97 

llO 
51 

85 
131 

100 
100 

98 
187 
146 
79 

100 

100 
175 
207 
15!5 
107 
112 
149 

70 731 21ll 
62 112 281 

~~ m I :~~ 
s6 195 I 93 

100 
!50 
179 ! 
142 
109 
173 
172 

198 
229 
149 
110 
!53 

88 

100 
!26 
72 

15'i 

189 
!50 
42 

78 
129 

136 
214 
256 

213 

100 
Jl4 
H7 
155 
254 
245 
281 

285 
161 
141 
127 
145 
133 

100 
!02 
133 
137 
:m 
22·1 
239 

256 
146 
126 
119 
129 
180 

100 
103 
146 
115 
55 
92 
32 

56 
186 
226 
105 
116 
103 

I I 
:1.92:} ·-·--------------~~--·--r·----.. ---------------

Septembtr______________ !53 ll2 135 137 1221 95 186 174 03 127 106 
Octot,cc ___ ------------- 204 283 135 HO 132 247 Ill 145 347 !31 111 

22 
10 
29 
88 

NoYember_ ________ .. ____ 174 333 132 136 !38 331 50 94 766 120 108 
December______________ 175 :Hl 133 133 1·!1 383 60 101 685 122 110 

1924 
January ____ ------------
February __ -------------
March _______ -----------
ApriL. ________________ _ 

C\Ia~- --------------------
June ___________________ _ 
.July ___________________ _ 
August_ _______________ _ 

September.----- ________ 

1

. 

October ___ -------------
November _____ ---------
December_-------------

1925 
January ____________ _ 

February--- ____ --------
March _________________ _ 
ApriL _________________ _ 

May------------ __ - ___ J 
June ___________________ _ 
July _____ ... ____ . _______ . 

August_ .. ______ ---------

September--·---- _______ _ 
October ____ ------------
November _____________ _ 

December_-------------

168 
150 
139 
101 

96 
115 
77 
93 

143 
183 
158 
142 

~~ 
92 

135 
93 

67 
80 
76 
8.5 

'18 
99 
85 
99 

258 
Z68 
343 
218 

2.19 
221 
!.50 
153 

;;37 
281 
223 
203 

214 
204 
339 
174 

118 
146 
200 
169 

162 
251 
297 
255 

135 
138 

137 
139 

!45 
!50 
163 
164 

162 
17fi 
liB 
194 

212 
215 
197 
180 

194 
186 
189 
193 

181 
181 
186 
200 

137 
139 
139 

138 

' 
!I 
1,1 

ll 
ii 

142 II 
145 !I 
152 II 
1G2 I 

! 
1C.811\ 173 
179 

202 !I 

229 

225 I 207 
183 

1881 II 
195 

181 I 
197 

193 ! 
193 
198 

205 

125 1 376 
122 387 
112 I 372 

i 
96 286 

76 

6l 
73 

128 

148 
161 
176 
161 

137 
124 
!06 
80 

62 
51 

56 
64 

91 

83 
83 
92 

Hil 
138 
96 
C1 

41 
1.59 
235 
243 

243 
233 
230 
178 

149 
12.3 
69 
28 

179 
233 
317 
365 

53 
37 
36 
45 

31 
60 
19 

:.!03 

394 
544 
3:l6 
215 

102 
89 

120 
102 

119 
85 
64 
95 

113 
53 
57 
45 

94 
78 
73 
65 

56 
80 
59 

64 

305 
416 
273 

189 

100 
90 

126 
99 

101 
84 
68 
92 

94 

69 
67 
64 

147 
140 
!GO 
73 

492 
287 
193 

98 

123 
171 
322 

3.16 

73 
49 
53 
59 

178 
117 
!56 
183 

189 
500 
416 

580 

124 
!29 
128 
124 

129 
138 

\53 
149 

148 

163 
168 
185 

209 
202 
185 
170 

184 
177 
171 

186 

!70 
170 
177 

194 

JJ2 
114 
110 
105 

108 
114 
127 
133 

136 
155 

160 
179 

94 
185 
245 
178 

121 
82 
4? 

.so 

203 1: 259 
207 1: 308 ,, 
179 II 329 
173 227 t: 

I' 
J(l2 1! 168 

184 1: 144 

161 li 
170 

11 
169 I 
166 I 

61 
G4 

53 
20 
28 174 II 

182 172 

100 
91 

Ill 
126 
118 
146 
129 

121 
116 
133 
131 
!50 
140 

133 
!53 
133 
135 

161 
170 
187 
!53 

120 

134 
139 

153 

1.52 I 

165 

130 
132 

161 
148 

119 
131 
106 
133 

141 
168 

155 
155 

100 
33 

107 
118 
122 
100 
34 

~5 

282 
354 
95 
43 
29 

33 
18 
28 
56 

77 
91 

103 
55 

47 

26 
17 
20 

21 
19 
24 
15 

23 
18 

2 
28 

22 
25 
22 
22 

32 
33 
31 
88 

100 
Ill 
ll7 
132 
262 
257 
255 

226 
93 

100 
131 
155 
167 

142 
162 
135 
117 

121 
128 
127 
126 

126 
134 
169 

187 

186 
177 

181 
197 

20.3 
199 
\86 
173 

1~2 

176 
!78 
168 

147 
132 
135 

127 

1926 I 
~~~~::~~::::~::::::::: ::::::::: ::::::::: ::~-~-:::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: 
March __________________ ------------------------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
ApriL------------------------------------------------------

~~~~:~:::::::~:~:~::::: :~~:~~::: :~::::::~1::::::::: ::~::~::: :::::::::::::::::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: :::::::::1::::::::: ::::::::r:::::: :J 
' For numerical figures and complete explanation and sources of data, see Tables 54 and 55. 'No quotations ava.ilable. 
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Table 118.-INDEXES OF ANIMAL PRODUCTS 1 

LIVESTOCK PllWE:5 PORK ----r----------------------,i,~~;~~;~.-;-1~:-----, 
: It LAMB ·:~IEATSI MILK I FISJI 

1---.--~---~~ ~··oil., .II ----~~- ------
, rn.sp. , R 

Cattle _Bogs-. Sheep 1 slaugh- Exports Wholesale prlcesd e-

1 

ter li ceipts 
I' Pro- Pro- l'f Total 

::=~~, I / [\1 
_____ ---~-~~:r .. ard~ Ill t:~;: l1l t::;: -- ~r~~~· YEAR AND 

IvioNTn 

choice, I Heavy, Ewes, I Lambs, 'l'otal • ;;;_o c prime 1 
8 ~peeted . spectedl: Greater' fi~~i;tg 

corn Chi- Chi- Chi- I prod-~ Total c:~~· con- 1 s slaugh- slaugh- New I ports 
fed, ! cago ! ca:~;o cago 1 ucts ca~~ trac!, l

1 
ter , ter York 

~a~~ i ' I N.Y. 'I f IJ : 

-----~----- -- ·~·---··---L-----~·--_l. ____ ~- ~~ ____ L __ ~------~--
Relative to 1913 

----1--------------------- ~--·· -----~·-------------------

~~:::~::::: 1?~ l?o~ i?o~ ~~o~ i H~~ II 109~ 1?o~ I 1~~ li ~~~ 108~ ' l?o~ l?o~ ~-~~~ 1.11-;o9~ IIi-:?:: ~~II, 
~::~ :~~: :::: :~; 1~~ ~~~ :~·~ Ill: ::~ :!~ 1 ~~ 85 I 101 3!3 !00 95 I 84 !I 105 i 106 I 

1GO 
100 
106 
1:25 

~m:~:E::1 :~! , ~~~ ~~~ ;~; ~~; ~~~ :~~ ~~~ ! m ~~~ :~~ 1 ~!~ 1 ~~ ii m 1 ~:~ 
1

1

! 
-- 206 218 ~00 207 : 123 268 207 264 : 136 :l35 180 171 i 84 :1 126 125 II 

~:~~:~: ::] ~~~ :~i I ~~~ ~~~ ! ~~; :~: ~~~ ~~~ I ~~~ I ~·~~ ~~~ ~~~ I ;~ II :~: ~!~ 1
1
1 ~~i 

~:~:::~:E:: m :~~ ~!~ ~: i H~ ~~~ ~~~ m ~1~.~ m ~: ~~~ m i! 11, ~:~ 1~ ~~~ 1,1_ m 

liS 
137 
128 

J~~~~--1~~-~~----1o-<0~---~-5-4-+---l-95~~~---1-28~~~--~2-4-7---1-o3--~--15-3~,---13-8~----7-i-+1 ---13-9~---1-2-1~~~----~---7.~! ___ 1_3_o-7.---I-7-3-7.il ___ 1_4_7_
1 

.
J se:!!~"''- -I 125 103 117 169 I 116 I 208 134 116 II 134 110 135 132 

1 

81 i 121 161 I I October .. _, 123 93 113 164 149 193 132 1
1
;
8
1 ~~ 156 104 135 118 87 148 161 I 

N' ovember _ _ 116 85 121 158 183 194 126 '-' 139 89 135 104 78 160 153 

December___ 115 84 137 160 205 230 I 123 120 

1 

123 70 132 103~~~- 84 I 167 156 I 

~::~~L--:~ ~~! : ~;~ i~~ ;~; ~; :~~ ~~ II ~~: ~; I ~;~ :~ ,I ~~ i ~~; ~~~ !I 
March_----- 118 

1 

88 213 202 160 214 l!4 105 1 115 95 131 115 i 76 I 138 165 
ApriL______ 127 89 212 205 145 168 114 102 121 101 131 118 74 I 132 160 

May _______ _ 
June _______ _ 
July ________ _ 
AugusL ___ _ 

September __ 
October ____ _ 
November__ 
December __ _ 

1925 
January ____ _ 
February. __ 
March_-----
April _______ _ 

May--------
June _______ _ 

July---------
August__ ___ _ 

September __ 
October ____ _ 
November._ 
December __ _ 

1926 

121 
113 
112 
112 

106 
112 
108 
112 

103 
U1 
120 
117 

114 
123 
136 
142 

146 
140 
124 
118 

89 
87 
98 

115 

liS 
129 
115 
119 

129 
133 
161 
150 

146 
152 
165 
157 

154 
140 
135 
130 

141 
103 
103 
127 

115 
134 
135 
162 

185 
180 
196 
169 

139 
120 
145 
137 

132 
137 
145 
172 

182 
189 
176 
170 

169 
172 
171 
205 

226 
221 
206 
182 

158 II 

191 
188 
187 

194 
194 
196 
205 

151 
1M 
153 
115 

103 
117 
140 
191 

199 
152 
115 
109 

140 
133 
181 
165 

140 
162 
ll2 
117 

176 
140 
150 
101 

117 
118 
123 
134 

134 
130 
123 
125 

132 
139 
162 
170 

100 
101 
115 
130 

131 
!50 
139 
!54 

151 
146 
155 
146 

135 
116 
132 
135 

146 
167 
140 
134 

146 
105 
129 
131 

102 
87 

103 
106 

120 
123 
106 
68 

69 
64 

132 
88 

131 
129 
127 

127 I 
127 
132 
111 
141 

141 
141 
141 
141 

129 
133 
130 
129 

122 
104 
98 
95 

102 
103 
ll3 
117 

81 
77 
82 
85 

93 
95 I 

78 i 
72 l 

87 
77 
89 
89 

116 133 154 148 132 105 138 124 89 

~ m ~ ~ m M rn m I 80 
107 110 176 165 145 85 138 147 86 
96 101 180 163 135 81 143 143 I 85 

1;; 1~ ~;~ :~~ :~: ~ !~ :;~ I :~ 
127 93 170 147 137 57 137 109 75 

141 
135 
1-11 
121 

119 
136 
137 
163 

173 
130 
119 
116 

121 
130 
121 
110 

115 
140 
128 
154 

172 li 
176 
179 
177 

167 -: 

'I 170 
161 
163 

,, 

II 
ji 

161 1' 

~~~ ill 
167 

179 
194 
185 
179 

177 
173 
167 
170 

I 
,I 

I 

150 
148 
116 
90 

76 
124 
130 
122 

114 
136 
167 
148 

117 
150 
104 
91 

82 
134 
175 
134 

127 
187 
182 
199 

208 
157 
ll2 
70 

January _____ ------------------------------------
February.-- --------- --------- --------- ---------
March ______ ------------------------------------

162 140 168 I 136 152 82 131 100 86 

--------- _______ __! _________ --------- --------- --------- --------- --------- ---------

::::::::: ~~~~::::: c::::::: 
ApriL _______ ------------------------------------

~~:::~:~~~ --------- --------- --------- ---------~ ::::~:::: --------- :::::~::r::::::: 

1 For numerical data and complete explanation of sources, etc., see Tables 59, 60, 61, 63, and 65. 
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Table 119.-INDEXES OF SUGAR, COFFEE, TEA, AND RICE 1 

SUGAR COFFEE TEA I 

Imports 

i Relative to 1913 

1------- ------c---.----.--~~--~----,----..-----.-------

1 1913 monthly av ___ 100 \too 100 ioo 100 100 II 100 \

1 

100 1100 

-- - ---~ 

100 I 
100 I 

---
'1 

1oo I 
119 
IH 

100 
1914monthlyav___ 102 1 115 C2 754 110 110 108 96 86 121 122 125 ' 

121 1915 monthly av___ 104 112 53 1, 860 133 130 1
14
20
6 

II s
7
o
9 

94 112 111 
1916 monthly av ___ 113 117 87 3, 054 165 161 110 131 127 138 
1917 monthly av___ 120 105 59 1, 952 179 181 169 142 106 102 155 

137 
!51 
129 

100 
110 
119 
119 
142 
149 1918 monthly av___ 99 109 45 787 183 182 176 [ :::::::: 101 132 82 136 

1919 monthly av___ 104 149 50 2,850 215 209 205 ~--------- 66 80 84 91 156 \ 91 

1920 monthly av ___ 106 170 29 1, 785 372 297 353 I 67 92 .58 90 162 1-12 I 102 i 
1922 monthly av ___ 102 206 57 3, 548 !33 139 132 i 74 .59 94 105 12'1 _ I 
1923 monthly av ___ 95 137 87 858 200 195 184 \ 50 19 96 119 l.:i9 

1921 monthly av ___ 111 !31 54 1, 803 137 144 146 75 92 Ill 101 13! 
1~1 ·4·~'8~6 -,l'l ~~8~~6~ \ 

100 
120 
116 
152 
IG2 
164 
150 

131 
187 
lti2 

132 
92 
79 

1924 monthly av ___ 118 174 41 851 170 174 167 I 41 40 124 117 I 118 I 
1925 monthly av ___ 150 I 190 31 1, 466 il 122 128 131 I 44 40 103 112 150 150 ,, II! I 

II------:----:---+l--li __ ~l---1~-4---_:,llc...___+-_..:._l_-!--~~--:---- -,~' --Tii --
1923 I 

1 

May_____________ 158 2o<J 4 2,268 227 220 204 46 45 31 69 91 127 l 73 119 
June______________ 112 117 4 1,644 213 215 202 45 47 60 72 79 100 90 77 
July_______________ 106 122 7 165 198 199 191 47 43 108 78 86 98 !30 96 
August_ ___________ \ 86 11-5 8 136 173 178 175 49 39 133 156 204 103 129 60 

September _______ ~ 112 114 12 222 199 193 175 49 51 132 168 226 164 174 92 
October_ __________ ! 49 !59 140 144 217 210 193 45 51 132 183 246 199 192 139 

1 December..~----~~' 8 63 408 96 209 207 189 36 39 127 130 192 202 185 120 
November________ 8 93 234 159 208 203 187 40 48 125 138 190 232 1166 181 

1924 
January-----------
February ________ _ 
March ___________ _ 
ApriL ___________ _ 

May _____________ _ 

June _____________ _ 
July ______________ _ 

August_ ____ -------

September_-------
October. _________ _ 
November _______ _ 
December ________ -1 

1925 
January __________ _ 
February ________ _ 
March ___________ _ 
ApriL ___________ _ 

T-~1ny --------------
June_-------- ___ __ 

July---------------
August ___________ _ 

September _______ _ 
October _________ __ 

t; ovember. _. ____ _ 
December_ _______ _ 

56 
133 
156 
130 

193 
237 
182 
121 

103 
68 
30 
11 

80 
174 
211 
256 

217 
216 
178 
155 

147 
106 
32 
27 

131 
2.33 
266 
219 

211 
186 
215 
153 

175 
138 
88 
76 

156 
212 
254 
277 

232 
220 
185 
163 

183 
137 
125 
129 

I 

138 
11 
1 
1 

2 
2 
4 
6 

3 
1 

87 
234 

I 
19 I 

2 

3 
3 

1 
4 
4 
1 

156 
170 

182 
373 
748 

1, 316 

1, 560 
I, 159 
1, 145 
2, 030 

1, 273 
279 
96 
45 

366 
733 

1, 114 
1, 053 

~: ~~~ ~~~ 
2, 568 
3, 496 

2,109 
1, 122 

993 
557 

192 
207 
197 
182 

161 
146 
143 
154 

170 
172 
166 
151 

131 
132 
135 
127 

123 
126 
122 
124 

122 
110 
115 
118 

196 
204 
199 
186 

170 
152 
154 
!55 

167 
171 
169 
169 

142 
137 
138 
132 

128 
128 
123 
125 

127 
117 
120 
123 

185 
187 
189 
181 

167 
!51 
153 
149 

156 
160 
160 
160 

147 
140 
140 
136 

131 
104 
129 
127 

36 
35 
33 
37 

39 
42 
37 
44 

48 
48 
48 
46 

45 
43 
45 
45 

43 
42 
43 
43 

37 
31 
36 
35 

36 
41 
48 
53 

40 
42 
44 
33 

39 
36 
48 
38 

29 
39 
44 
47 

129 
110 
116 
118 

112 I 
116 
57 

161 

175 
161 

131 1 

103 

92 
80 
93 
75 

52 
75 

115 
123 

115 
131 
112 
74 

95 
105 
101 
147 

143 
175 
122 
93 

105 
76 
78 
69 

62 
125 
125 
150 

128 
1(;2 

147 
118 

119 

161 I 
103 
144 

181 
210 
170 
135 

!59 
96 

118 
71 

74 
172 
178 
202 

l\,3 
155 
180 
158 

171 
!55 
192 
160 

118 
188 
164 
161 

153 
113 
190 
121 

112 
124 
167 
138 

106 
70 
82 
80 

~~t'l 107 

1161 
122 
!59 
145 
117 

103 
82 

100 
6-5 

56 
65 

129 
137 

127 I 43 39 156 145 179 188 162 

~~ :: !i ~~ ~~ ~!; ~: ~~~ 
122 43 48 124 121 186 181 141 

I , 

135 
120 
105 
56 

42 
20 
25 

1 

137 
177 
200 
89 

130 
76 
70 
56 

69 
23 
53 
60 

80 
110 
102 
120 

I 

RICE 

100 
101 
Ill 
94 

116 
233 

71 

57 
33 
28 
21 
17 
29 

13 
49 
8 

11 

3 
4 

14 
15 

23 
17 
31 
19 

17 
26 
9 

20 

85 
6 
8 

14 

22 
41 
51 
32 

29 
18 
33 
57 

13 
10 
12 
87 

100 
182 
245 
474 
752 
608 

1, 365 

I, 422 
2,123 
1,491 
I, 233 

561 
237 

1, 528 
1,142 
1, 690 

443 

448 
803 
800 

1,474 

1, 321 
771 
785 
506 

330 
160 
101 
104 

120 
390 
941 

I, 197 

474 
496 
344 
275 

229 
191 
61 

112 

58 
123 
181 
303 

I 1926 II i ! I 

1 ~~~ :•;;;••••.•;••;•;; ••••;;•· ;•••;••; ;•;;•:;;;;~;•;;;;;• ;;;•;;;·~~;;;;;;;;l;;••~ •• l••••" ~···"·r • · ,., ••. ···,M •1;•;••••;~:•;;;·•••,1;•••• ;·;~;·•;:•;; ·;;••••;; 
' For numerical data and complete explanation of sources, etc., see Tables 57, 64, and 65. 
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Table 120.-INDEXES OF TOBACCO AND SHIPPING 

1------------T_o_B_A_c_c_o-----;7----------11!-------.~~v-E_ss_E_L_s_<t_on_n_a_g_e_> "\'11---.-----~~ SQ 
Unmanufactured II Manufactured products I' ~ ~ 

----.---.--------,--- !----------,--·-. i ""c: 

I
Whole-1· Consumption I Constructed fo~~=~e~r~~e I.ost :::~·11! ~~ (q~!~::..y) s~e l ___ w_i~iL_a_Jr_-:_:_~~1 __ s> __ :O~ts < 

Pro
due
tion 
(crop 
esti· 

mate) 

Ex- 1-C-h-ew---;-----,,,-T-_o_t_a_l,-1 :lre~y:;·i!Manu.l ---1~,!----.---ll-----,,-------,r---ll [:-<;;)--
leaf smok- Ill• d I ac- I ports, ing, , 

1 

f, I 
1

, 

ing, Cigar c!Ud- f:.~f, tured Large 8 !1'311 Ciga- 'I u. 8 • World Amer- For- I 
8~tult 

snuff, types 11::.~ d~rk II btaoc-co cigars .~e•gttae-s ret.tes (sea- (qty.) lean eign Total I Quarterly 

1

1 Ma:ie 
and t d red, I d I going) : Cana' 

export I i por e Louis-! an I l ' • I 
types l I types ville I snuiJ ; I I I . ___ _J _____ j I 

RelativP to IU13 

1 For numerical data and complete explanation of sources, etc., see Tables 58, 66, and 67. 

I 
I 
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Table 121.-INDEXES OF RAILROADS AND AUTOMOBILES 1 

RAILROAD OPERATIONS I PULLMAN I LOCOMO·Il FR'T /! AUTOMOBILES I 
1---------,------;-1 --~-,,~------;-, --.--1 --, OPERATIONS TIVES CARS I' ·,, I 

I 

___ R_e_v_ennes I 
11 

.. ·_ ---;------,----- ! \' 1 Pro- 1 Exports 1 

-~ " -~l--1-- - I ---1 ~~~~ I i 

I
I' ! ?tf~'; I' 0~~:-1 ~~~s c~~ts ~;; I Pas- New lsenger Pas- Acces-, 

1 Pas- Total • ex- a~ing I ried tpoenr- car- R E sen- Ex- Total orders, cars, •en- sories ! 
Fr't ~- I Jll- 1 'I r•'ed eve- X• t hi U S a a d . sen- o~er- penses come mi e mile nue I penses I gers por s, s p- do • • ger n I 

. ger atmg 1 1 mile car- steam ments mestlc 'I and • parts · 

I 
I 1 1 ried Can- cars 1 (value)• 

YEAR AND MONTH 

\ I I II I' ! ada ! ' 
1----~-----~---' ___ L_~___:__----------~~-------- ' ,.,, ' " " ' 

~--------~---~------------------ Hel~ve to1~3~-- --------~-
1913 monthly av ____ _ 
1914 monthly av ____ _ 
1915 monthly av ____ _ 
1916 monthly av ___ __ 
1917 monthly av ____ _ 
1918 monthly "v ____ _ 
1919 monthly av ____ _ 

I 
1920 monthly av _____ ' 
1921 monthly av ____ _ 
1922 monthly av ___ __ 
1923 mc•nthly av ___ __ 
1924 monthly av ____ _ 
1925 monthly av ____ _ 

,-----~-------
1923 

September. -------
October_------------
November ---------
Derember __________ _ 

I 
1924 i 

Jan nary--------- __ --~ 
F(lbruary __________ _ 

JVln~ch_ ---------- __ _ 
April ________________ i 

M"Y----------------1 

1~ ·:E 'ill 1
1

'E 'ill ~ ·:r: · ·~ ~ ·~ 1

1 'ili 1·] ·~ 11 'ill 'E ll·rl ·m 1·~ · ·~ 
377 254 504 
201 
359 

143 
259 

536 
6i8 

1, 373 408 
333 

550 
120 
259 
491 

622 
610 
940 ~~~ ~~~ ~: ~~ I :~~ Ill ~~~ ~~: ~~~ ~~: ~:: :~~ Ill ~~ ~~ ]~; ~~~ 

zo5 r.>6 196 zag 137 1 131 1or. 101 176 219 137 39 4o 113 I( 101 587 1,1n 

214 153 I 202 i 210 159 :j-------- --------j-------1 --------1 143 73 31 62 I 827 ! 944 1, 341 

221 
250 
22~ 

195 

188 
1G9 
2l0 

195 

184 
163 
151 

176 

]59 

lbl 
148 

214 
230 
209 
194 

188 
108 

186 

158 
137 
123 
136 

46 
32 
63 
54 

109 
!01 
98 

108 

19 
8 

11 
153 

:I: 
751 I 504 
728 ! 467 

I 
I 

:~~ !! I ~; I 1~~ l ~~: I ~;~ 
I li I 164 100 Ill 163 I 127 II, 49 43 I 363 I 928 I 651 I, 540 

208 1 104 il H7 1 98 171 221 1211 '' ol 24 d 113 I 901 , 733 11.658 

210~, 1
1

0,
0
2 l!

1

! 124 1 157 11~82 1

1

1 169 220 
1 

13o 
1

1 51 J 36 1
1
1 5 I 745 6G6

1

1. 064 

~~~ 124 !i ~~; I ~~~ 1;3 ,_I, ::! ~~~ ~~~ I ~~ :~ I ~ 1111 ~~~ :~~ ~: ~~~ 
Angmt__ ____________ : 206 , 15\J i! 123 132 130 208 213 168 i 88 4.1 !I i8 

11 
664 567 i 879 

~e,r;~~~r~~~::::::::::l ~!~ ::! ~~~ ~~~ I ~~~ il ~!~ I :~~ 1~~ il ~~~ ~~~ ~~! i 1~~ ~~ If ~~~ il ~;~ ~!~ 11.~:.~ 
; ~~~~---~::::::::::::::! 

187 
183 183 ]1)7 

192 16~ 189 
203 1~2 1U9 

Novc•mbeL----------1 215 137 198 206 II 1-16 I! 139 I 152 \l:l li 152 224 121 11:, 71 43 li 132 II o:l! 539 11, 0~7 
Deeembe:-_ __________ 1 205 158 198 2!0 115 'I 128 152 104 'i 171 23:< 

1

, l:ll 61 4G li Q8 \'[ 4H 508 918 

Janua1~9~·~--------~~· WS !54 190 211 I !.10 ~~·~ 135~~ H7 102 ~~~ 183 222 135 j 95 29 li 98 ~~ 55± : li/2 i liJ1 
Fc!Jmary___________ !BJ 13·' 1'18 196 108 123 153 9() 164 213 121 I 32 28 jl 51 I G1l:J II 1,025 
March ------------- 204 138 191 208 122 129 157 93 182 ZH 128 6o 36 45 i 1, 079 
ApriL ______________ I JUG 136 186 204 111 123 1w n 174 220 130 46 30 <>3 11, W4 

May_---------------~ 203 142 192 207 127 136 150 99 185 221 134 no 31 85 9% 11,139 
June________________ 207 161 199 207 153 131 155 116 212 222 152 105 36 7 941J 803 

~:;~;;.. ~ ~~ ~ ~ ~ II ~~ ~~ II ~~ I! ~ ~ ~~ i '~ II ~ I ~ '~ I'·~\!~:~~ 
November_--------- 227 141 209 212 179 [1 149 ______________ Ji 171i 

1 
234 132 

1 
93 32 130 875 I 981 1: ~13 

I For numerical data and complete explanation of sources, etc., see Tables 17, 67, 68, and 69. 

79396°--2r~lo 



146 

Table 122.-INDEXES OF LIFE INSURANCE 

'Ill PREMHIM COI.LECTIONS . \ 
d (new and renewals) 1 

-----,----------,---------.,-------'1 -~------ -I 
II Total i!Ordina·yl In~us- I Group i.i Total I 

11 • trml 1 'l 
N b I Number Kumher [ ---~~ ~n~l~er"-,1----~~-----~----------------------'-------~~ 

"p:l~ie:_r_ -'--V-a-lu_e __ po_lY~ie_s-'--\-ra-lu_e _ _:_c_on~~cls ~-=~~u~j_:o~~~;:l__:alue j______ --------- -~~:: ____________ I 

YEAR AND MONTH 

Or<llnary Industrial 

NEW BUSINESS 

Group 

Helative to 1913 

----------- ---------.------c----~------,------,-------------------~--~--,------c7---

l 
1913 monthly average ______ _ 
1914 monthly average __ -----
1915 monthly average _______ j 
1916 monthly average __ -----
1917 monthly average ______ _ 
1918 monthly average ______ _ 
1919 monthly average __ -----

1920 monthly average ______ _ 
1921 monthly average ______ _ 
1922 monthly average __ -----
1923 monthly average ______ _ 
1924 monthly average ______ _ 
1925 monthly average ______ _ 

1923 
MaY------------------------June _______________________ _ 
July _______________________ _ 
August_ ____________________ _ 

September _____ -------------
October ______ -_-_-_-_-_-----
November_-----------------
December __________________ _ 

1924 
January----- ___ -------------
February-------- ______ -----
March _____________________ _ 
ApriL ______________________ _ 

MaY------------------------
June _______ ---_ ........ -----
July ___ ----------------------
August_ ____________________ _ 

September _________________ _ 
October----------- _________ _ 
November __ -----------. __ --
December __________________ _ 

1925 
January _______________ ---.---

February.-----------------_ 
March _____________________ _ 

ApriL·---------------------

May _______________________ _ 
June _______________________ _ 
July _______________________ _ 
August _____________________ _ 

September_--------- _______ _ 
October---------- __________ _ 
November __ ---------------_ 
December·--------- ___ ------

1926 

100 
99 

105 
121 
HO 
141 
227 

259 
208 
211 
248 
249 
271 

264 
275 
242 
230 

221 
240 
247 
299 

216 
231 
293 
267 

279 
257 
235 
218 

199 
227 
270 
288 

221 
232 
274 
270 

302 
276 
269 
264 

236 
281 
275 
342 

100 
97 

102 
127 

1-!9 
155 
271 

330 
273 
299 
359 
380 
440 

390 
402 
355 
338 

307 
342 
359 
437 

343 
352 
4-13 
405 

418 
400 
374 
338 

304 
350 
366 
471 

375 
389 
466 
454 

504 
454 
455 
435 

375 
439 
416 
513 

100 
108 
113 
109 
l<tl 
114 
122 

132 
145 
].}3 

174 
185 
212 

210 
182 
160 
149 

146 
176 
173 
179 

202 
171 
183 
186 

200 
177 
157 
160 

162 
219 
169 
238 

163 
193 
213 
211 

232 
208 
193 
189 

182 
316 
224 
217 

100 
106 
112 
113 
118 
127 

150 

179 
202 
228 
276 
315 

378 

313 
284 
256 
245 

241 
293 
283 
295 

346 
277 
302 
305 

334 
298 
260 
273 

279 
382 
290 
435 

284 
342 
373 
379 

419 
381 
352 
348 

337 
494 
400 
431 

100 
120 
220 
620 

1, n20 
1, 420 
3, 280 

3,800 
1, 180 
1, 020 
3, ISO 
2. (\-\0 

3, 3(:() 

2, 620 I 
9,120 
1, 980 
1, 500 

980 
1, 540 
1, 760 

9, 760 

2,040 
1, 780 
2,420 
2, 240 

2, 220 
l, 980 
2, 280 

1, 420 

1, 500 

1, 740 
2, 640 
9,440 

3, 560 
2, 280 
2, 580 
2,860 

2, 860 

3, 200 
2, 420 

~.300 

2, 1-!0 
2,280 
3,440 
9, 700 

100 
219 
227 
378 
857 

1, 186 
2,04! 

2, 044 
533 

1,:327 
2, -•B3 
2, 870 
4, -;g; 

2, 6:l5 

3,154 
1, 243 

1, 266 

1, 232 

566 
1,085 

13,339 

1, 102 
888 

2, 018 
2, 550 

2, 016 
1, 210 
1, 805 
1, 322 

I, 116 
7, 554 
2, 225 

10, 607 

3, 9i3 
2, 116 
2, 351 
3,826 

2, 253 
:;, 7.f2 
3, 167 
7, 309 

2,177 
3,136 
6, 399 

18, 110 

100 
106 
Ill 
111 
114 

118 
141 

154 
155 
163 
187 
196 
222 

21U 
199 
174 
lS:l 

159 
i87 
186 
200 

204 
181 
202 
197 

214 
188 
170 
170 

168 
220 
lb6 
246 

173 
200 
224 
222 

244 
219 
207 
202 

191 
310 
233 
239 

100 
100 
106 
12-5 
147 
1.57 

30.5 
257 
289 
356 
385 
462 

389 
395 
336 
322 

298 
331 
346 

513 

331 
337 
420 
398 

410 
380 
357 
329 

305 
422 
362 
551 

382 
392 
458 
464 

497 
455 
452 

472 

381 
478 
465 
646 

100 
104 
108 
117 
130 
140 
16-5 

194 
209 
229 

256 
283 
321 

263 
257 
250 
247 

218 
252 
255 

308 

272 
278 
286 
291 

294 
277 
290 
255 

244 

280 
266 
364 

300 
300 
330 
330 

326 
313 
322 

282 

276 
334 
336 
405 

100 
107 
115 
123 
134 
147 
168 

189 
210 
239 
279 
317 
363 

254 
271 
268 
259 

25! 
285 
271 
453 

277 
280 
304 
271 

306 
304 
285 
302 

314 
310 
297 
553 

339 
305 
s.13 
314 

339 
352 
340 
351 

344 
361 
363 
603 

100 
144 
269 
397 
856 

1, 489 
2, 753 

4,161 
4, 292 
4, .503 
5, 811 
7, 272 

l2, 847 

4, 675 
4, 919 
5,361 
5, 347 

4, 708 
6, 039 
6,514 
8, 592 

7, 594 
7, 139 
4, 678 
7,069 

6, 764 
6, 336 
7, 997 
6, 497 

5, 967 

8,403 
7, 203 

11, 628 

11,586 
8, 681 

25, 481 
14,233 

9, 961 
9,064 
9,375 

10,228 

8,678 
13,447 
13,722 
19,722 

100 
105 
110 
119 
131 
143 
163 

196 
212 

234 
265 
296 
339 

264 
263 
258 

255 

279 
283 
293 
291 

302 
287 
295 
270 

263 
293 
278 
413 

317 
30i 
351 
337 

336 
328 
333 
304 

296 
349 
352 
462 

~~'::r;~~~::~~~~~:::::~~:: :~~::::~~:: ::::~:::~:: ::::::~~~:: :::~::::::: :::::::~::~ :::::::::::~ ::::::::::: ::::::::::: ::::::::::r:~::~~~::!:::~~:~:~::t :~:~:~~::::i 

;~~-~~-::~-;~--~-;~~-~~-- ~~::~:~::~: :~~:~:~:::~ •:~·-~~:~:: :::::--: ... :::::::::: • :::::::::::1•••~~•~••~• :.:::::·:::1·-•-~::::-~~••-•--:~~::':~::: __ ::::il~:::::::::i 
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Table 123.-INDEXES OF BANKING AND SECURITIES 1 

--------------;------...,-------;;-----,.---;;-·-------.:-----------·· ·------

1 

I! 11 [ Nl;w YORK 11 
1
1.11 

YEAII AND MONTH 

1913 monthly aYerage ...... -I 
1914 monthly average ...... __ -j 
1915 monthly average ..... __ .. 
1916 monthly average _______ j 
1917 monthly average _______ j 
1913 monthly average ........ ! 
1919 monthly average ________ I 

1920 monthly average _____ __ 
1921 monthly average _____ __ 
1U22 monthly average ______ _ 
1923 monthly average ____ : __ 
1924 monthly average ______ _ 
1925 n1onthly average ______ _ 

192:! I 

~eJ~~~r~~--~~~::::::::::::::1 
November _________________ _ 

December.-----------------

1924 
January_-------------------
February __________________ _ 

March·-------------------·-
_\pril. ____________ . __ .- .. ---

MaY------------------------
June _____________________ --_ 

July-----------------------
Augnst. ___________________ _ 

September ____ • _________ .. __ 

October_._-----------------
November _________________ _ 

December_-----------------

1925 
January_-------------------
February ___ ... ___________ ._ 
March _____________________ _ 

ApriL----------------------

MaY-----------------------
June ....... --------------------
July ___ .--------------------
August. ____ ----·- _________ _ 

BANK INTEREST I STOCK BOND STOCK EXCH. i SECIJRITV ISSUES 

CLEARINGS I RATES ~~~~---:~~~~----~~~.,~ YIEL: 
11

__ SAL

1 

E~--~~~-----,- :r' 

ll I ' ' : NEW 
Com- II I• ii I Municipal : INCOR-~ 

1 merclal I ,I Munici- ' I 1
1 Total · 1 PO RA-

In Outside-~- New double- • . I' pal j I Mis<,el- I cor- i 1 'I'IONS 
New New Y m•k name 1.2• u~dus-~ 25 rail- . bonds, Stocksllaneous j porate 1 Perm a- Tern-
York YC?

1
tryk ,

1 
call paper, , trlals roads 1 end of ! (shares) bonds' '. Jonrnal I nent porary : 

1 

.. -~~:_________ L:~an~---~!~~-t_ ___ j _____ L_~~:·J I !! o~froc;-~ ~t~~ ~~~£~t ' 
. -----~----~, 

100 100 1 

88 96 
116 102 
169 134 
187 169 
189 205 
249 243 

257 275 
205 212 
230 230 
226 276 
264 284 
300 315 

191 254 
225 296 
229 277 
247 301 

262 
230 
249 
258 

263 
253 
268 
258 

245 
274 
284 
325 

339 
267 
296 
290 

302 
305 
297 
256 

293 
2M 
282 
279 

275 
266 
282 
265 

277 
314 
290 
317 

323 
273 
309 
308 

297 
317 
323 
293 

100 
112 
58 
8:3 

102 
154 
215 

261 
182 
134 
148 
96 

131 

148 
143 
146 
150 

138 
137 
122 
135 

110 
68 
64 
61 

65 
74 
79 

103 

110 
116 
122 
122 

120 
124 
131 
131 

100 
87 
63 
63 
86 

107 
98 

134 
118 
80 

910 
71 
73 

93 
93 
92 
90 

88 
87 
83 
84 

77 
71 
64 
59 

57 
57 
59 
64 

66 
66 
71 
72 

70 
70 
71 
72 

100 
100 
129 
170 
147 
139 
182 

184 
136 
169 
185 
198 
262 

177 
175 
181 
187 

193 
192 
189 
183 

183 
187 
195 
205 

201 
202 
213 
231 

233 
238 
235 
233 

245 
248 
256 
272 

Relative to 1913 

--------------r------~-----

109~ 109~ II 105~ I 1?3~ 1~ 

~~ :~ :.1 ~~~ I ~~ 1:~ 
83 97 11 222 149 93 

~: ~~~ 1

1 ~~~ i~~ 1~ 
il 

67 113 !i 
64 113 ' 
75 95 I 
72 96 I 

:! ~~------~~--11 
69 
69 
70 
70 

73 
73 
74 
75 

75 
78 
82 
81] 

85 
84 
92 
95 

96 
98 
95 
92 

96 
96 
97 

101 

99 
99 
98 
98 

97 
98 
98 
97 

96 
93 
93 
93 

92 
92 
93 
93 

93 
92 
92 
91 

90 
90 
91 
93 

270 
207 
316 
284 
339 
550 

211 
228 
326 
348 

386 
298 
263 
257 

217 
243 
350 
324 

262 
257 
597 
619 

598 
473 
557 
359 

527 
446 
538 
475 

213 
2i9 
499 
389 
586 
618 

261 
351 
392 
409 

611 
430 
495 
447 

435 
693 
658 
588 

512 

598 
811 
754 

732 
675 
679 
597 

756 
587 
573 
528 

189 
160 
208 
219 
196 
215 

150 
180 
273 
194 

161 
186 
210 
194 

132 
211 
201 
198 

204 
280 
144 
226 

345 
280 
236 
259 

180 
152 
234 
139 

100 
109 
121 
122 
10\J 
64 

187 

189 
339 
313 
278 
354 
340 

169 
298 
277 
388 

248 
305 
303 
391 

353 
842 
330 
356 

272 
282 
216 
353 

357 
230 
324 
308 

552 
425 
360 
253 

100 
60 
32 
61 
81 
98 
93 

137 
158 
82 

106 
203 
152 

98 
15 
72 

225 

125 
151 
204 
196 

201 
130 
195 
179 

320 
314 
92 

325 

133 
143 
225 
240 

96 
244 
83 

114 

100 
70 
96 

161 
217 
106 
613 

725 
385 
406 
453 
346 
483 

291 
409 
471 
555 

510 
384 
469 
307 

302 
264 
332 
232 

278 
315 
333 
426 

451 
250 
468 
515 

358 
582 
619 
565 

September__________________ 276 313 139 76 280 102 95 533 585 171 356 189 332 
October_____________________ 329 353 149 80 300 103 96 772 624 203 252 232 
November__________________ 298 319 144 79 300 106 95 707 528 183 207 99 

340 
721 
592 December~~~~------------ 342 I 348 I Hi6 79 II 305 I 111 r-·------, 619 556 200 I 462 24 II 

~~ ::::: :::::::::~ I ;;Y 
1 

; M, 11 :'"::~ ~ 1

, ~ , ~~ : ~~~~ ::: : ~:: ::: r::::~:: 1::::::::: : ::::;;!;:J;:: ;;!;; 
1 For numerical data and complete explanation of sources, etc., see Tables 94, 95, and 95. 'Corporate bonds only. 
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Table 124.-INDEXES OF BUSINESS PROFITS AND LOSSES 1 

I DIVIDEND AND INTEREST PAYME:STS' BUSINESS F AILURFS 
i 
I i I 

Total Manufac. es- Trade estab- Agents and i Banks Dividend payments commercial tablishments lishments brokers 
I 

(quarterly) I T?t.al I I 
I 

I dJVI• 

Indus- I I tar~ dend 
YEAR AND MONTH 

Liabil- Firms ;I ~l~bil- Firms 

and 
inter-

trial Steam. Street I on in-Li~bil-1 Firms LiabU- LiabU- est a~d rail- I rail- dus-Firms Firms Total ltJes I ties itles lties ' 1hes pay- m•sc. roads ways trial ments i com- stocks 

I I I I' I panles' I I (qtly.) 
! I I I i I J I ! I 

.Relative to 1913 

1913 monthly average........ 100 100 11100 100 100 100 100 100 100 I 100 ~~~ 100 100 
1914 monthly average........ 131 114~~~~ 109 109 144 115 164 124 178 I 180 I 101 98 

~~~! :~~~~:~ ~~:~::~::::::::!· 1~~ ~: ~~ ]~! 1~~ ~~~ \991~2: i ::~:;"351) 13511;61 \;~~~ Ill' :~~!4~3 I 1:9~19~2 
1917 monthly a\·erage........ 67 86 64 87 61 85 " , 
1918 monthly average ........ 

1 
60 70 •

1

! 59 65 .50 58 I 

100 
95 
94 

117 
147 
140 
125 1919 monthly average ........ ! 41 40 I 41 44 33 36 70 89 

1

' 52 I 40 I 179 114 

I 50 z
400

zs. 1
1

1

7

1:_. 

0

1,6
4
·
8

1 ,i 

3
100
40 

i
1

1

11 

1
1
<
8
0
8
2 1

1
1
10
5 1920 monthly average ........ 1 2102~ 1

o
23
'5 l :

8
0
8
3 

1
6
0
; 77 

125 
" 

117 1921 monthly average ........ ! 

1 

v 222 
130 

1923 monthly average........ 197 117 226 117 183 117 140 106 646 480 i\ 202 115 117 \ 
1922 monthly average........ 228 148 j 173 134 2~l6 152 400 lli5 2461 230 li 191 111 114' 

100 
99 
95 

106 
105 
98 
96 

96 
96 

9i 
101 
106 

1924 monthly average........ 198 129 230 123 17'i 128 155 1.)7 \.43 o3' 81~1 ~~~. 216 121 122 I 
Hl25 monthly e,veragc... 162 132 j! 135 

1 

120 187 136 176 1-!8 1 522 [ li 229 127 128 

1 

Septcrnber~-~~~----------T~G-,-=1--=---g~ --=---, --93--'--12-8---'-- ii I II -'-,--83-;-;--l-0-0-'---6~-,-
N
Oc0.tvoeh1enrl>·e·r·_·_-__ .. _·_·_·_· __ ... : .. :._:::l 32-11~1 ;2

2
5
8 

:

1

,

1 

52:1~ 1
1
4
40

1 11 ~02 ll9 96 ~~~ !~..-~~~--~ --~~~--~ ~~~ 134 158 96 

... . • • v 0 122 :~~ ~~40 ~~~-i.-~;~-- ·;,·;;;;--1 :~43 93 1~~ ~;~ 
December.~~~~-------------~ 226 138 :I 186 140 293 133 

1

, l 97 v 

January ..................... ! 225 Ll8 I 279 143 20~ W5 100 120 1
1 

........ 1.. ..... 11 284 217 

Fcbruary .................... j IDS 129 \ lo9 113 1iH 135 65 110!26 J'il·l·,-;7 __ 1 __ 1~---8-~3 .. .11 212165 
March ................... ----~ 428 136 703 J:li 2Ul 124 194 _ o I 
ApriL....................... 214 128 

1 

223 124 l\1:, 127 246 JG9 ~~--------r----- 1 261 

May ......................... , 160 136 166 HI H\0 ~~~ ~~~ :~~ '.·--;j;;;·r·;:i:i--lj ~~~ 
~~~----:::::::::::::::::::::::! :~~ :~~ :~~ ;~~ :~~; 121 1:,2 139 --------!--------:1 210 

, August. ...................... ! 242 JJ! 28U 117 171 llO 309 1.52 --------~---------~~ 134 

~1e'~~~:r~er.::::::::::::::::::i,. :~~ ~~~ 188 :~~ 100 95 1C1 117 I' 273 1 2D7 : 213 

110 
120 
133 

81 
93 

1-54 
115 

89 

V6 
102 

162 
109 
129 
152 

73 
101 
144 
116 I 

108 
Hi.) 

77 
1_30 

104 
114 
122 
98 

93 
89 

119 
126 

6G 
9g 

130 
58 

100 
109 
105 
123 
132 
129 
122 

124 
122 
120 
129 
14:) 
159 

100 
102 

66 
97 

128 

IJS 
112 

l2(i 

104 

106 
136 

---! 

November. ..... ·:·:::·_---_-:

1
1 136 124 ~~~ 102 :::~ :~~ :~~ :~~ li::::::::i::::::::!l ;~~ 

December----- .. ----. . .. 198 !53 152 11)5 zs:J 1:lS s:J 187 t'! :J:7 il 3:>0 !I 20:3 

19~.5 j I . !, i . 
January ..................... : 238 173 11£ 136 257 :~~ 620 :~~ ~~- -----+---- .. ;! ~~~ 226 16S 110 ~!~ [--------~ 
~;~;c~;:_>:::::::::::::::::::::l ~~~ :~! ~~~ :~~ ~~~ 145 ~~~ 15'1 J1 :1 --·;;;,7·J---4~ti--j\ zz5 ~~! :~~ ~~~ gs ~---~;,;--! 
ApriL ...................... ! H\3 145 126 J'''' 123 1.\1 S9 152 

1 
....... T ..... --:1 273 O;l5 lb6 !01 193 I ! 

May ....................... ../ 162 132 175 113 w:. 133 105 150 L ....... , ....... J 2°'' 86 77 97 123 t: ....... : 
Jttne ________________________ _ 

July ....................... .. 
August. .................... . 

161 
151 
163 

131 
126 
1!3 

150 
105 
215 

122 !SO 132 116 1S7 i 543 i 370 II 218 98 106 95 92 I 125 I 
:~~ :~~ :~; 2~~ :1: (:::::j::::::::j! ~~~ :~~ :~ :;~ ~~! j::::::::i 

September................... 134 110 79 110 156 109 202 115 i J 17 1 153 
1
1 215 97 ll7 70 110 1331 

~~t::;~~r·.::::::::::::::::::' :~~ :~~ :~~ :~: :~~ :~~ :~~ :~~ l::::::::i::::::J :~ :~~ ~~~ :~~ ~~; :::_1-~,~:: December. .................. i !GO [ 141 125 139 215 141 1 10:1 1.10 I 8H ' :>-t:J i 21S 107 1 142 fi1 I 106 
I I ' I 

1 For numerical data and complete explanation of sources, etc., see Table 98. 
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Table 125.-INDEXES OF PUBLIC FINANCE AND SAVINGS 1 

U. S. GOVERNMENT 
FINANCES' 

MONEY 
IN CIR-

ClJLATION• 

YEAR AND MONTH Cus
toms 

re
receipts 

1913 monthly average.. 100 
1914 monthly average__ 92 

1 1915 monthly average .. ] 66 
1~16 monthly average .. ~ 67 
!917 monthly average __ ' 71 
1918 monthly average __ ! 57 
Ja!9 monthly average .. ' 58 

I 

Total 
ordi
nary 
re-

ceipts 

100 
101 
96 

108 
156 
506 
712 

1920 monthly average __ '! 101 925 
J92lmonthly average __ . 97 777 
!922 monthly average _ _I 112 568 
1923 monthly average __ ! 177 554 
1924 monthly average__ 172 554 
!925 monthly average __ 

1 

172 I 522 

Ordi
nary 
ex-

pend!
hues 

100 
101 
105 
101 
273 

1, 750 
2, .153 

893 
763 
523 
510 
483 
486 

192;-~~~~ ---r- --.---
September _____________ , 169 880 521 

October ___ ------------1 195 382 706 
November_ ____________ , 176 316 424 

December.__ !54 056 663 

192·1 
January __ 
February _________ ____ i 
March _________________ , 
.\priL ________________ _ 

i 
May ___________ -------' 

i June________ -------! 
JUlY-------------------~ 
August. _______ .... -----j 
September _____________ ! 
Oetobcr_ _______________ ' 

Nov('mber _____________ ' 
1 J)t'Cf'ElhCr _ -- _ -- __ . 

19'~._) 

]jj ; 304 
!89 343 
l!H 1, 072 
172 3.15 

171 316 
163 ! 997 
166 324 
172 :lOO 

188 808 
188 423 
1.11 290 
l!il 946 

1 January_______ 177 285 
288 
996 
303 

February_________ 174 
March _________________ , 203 
April __________________ ' !ti8 

May___________________ 158 
June___________ !68 
July__________________ 170 
August________ 185 

277 
1,020 

323 
365 

431 
345 
481 
541 

423 
476 
344 
326 

676 

530 ' 
~87 I 

572 

484 
267 
637 
537 

387 
692 
406 
354 

-

T otal 

100 
101 
97 

107 
114 
129 
143 

!59 
144 
130 
141 
141 
141 

144 
144 
146 
147 

189 
143 
143 
141 

143 
141 
139 
142 

143 
145 
148 
148 

141 
143 
142 
140 

142 
141 
140 
142 

Beptfnnber___ 192 847 547 143 
October. _______________ j 199 335 535 146 

November.------------1 1~2 ~07 390 HR 

n•~moo," " "" : m ooo '" '~ 

Per 
capita 

I 

100 
99 
94 

101 
107 
119 
131 

145 
130 
115 
123 
122 
120 

126 
125 
127 
128 

121 
124 
124 
122 

124 
122 
1~0 
122 

123 
125 
128 
127 

121 
122 
121 
120 

121 
120 
120 
121 

122 
124 
125 
126 

-----

-

II 
I! 
I 

I 
I 
I 

II 

I 
I 
I 
I 

! 

I 
l 
I 

lj 

I 
I 

i 

II 
II 
II 
I 

i 
II 

I 

I 
;I 

I 
II 
!I 
I 
I 
: 

GOLD 

I Do-mestlc Rand Im- Ex-
1
recelpts out-ports ports at put 
I mint 
! 

Relative to 1913 

-

I 100 100 
I 

100 100 
90 243 105 95 

709 34 I 107 103 
I, 077 170 I 90 105 

867 405 76 103 
97 45 58 96 

120 401 48 95 

673 351 42 93 
I, 085 26 54 92 

432 40 58 80 
507 31 57 104 
502 67 61 109 
201 28fi 59 109 

I 
I I I 

I 524 11 72 !01 
561 17 

I 
60 108 

749 10 73 !07 
615 9 

! 
61 !06 

850 4 50 109 
661 7 

I 
61 !04 

646 11 
I 

56 !09 
855 18 53 105 

774 8 53 110 
474 -1 44 100 
a 55 4 61 113 
342 31 62 110 

125 60 72 109 
371 54 86 113 
374 87 72 109 
194 519 61 113 

I 
95 961 59 112 
68 661 54 103 

138 328 51 113 
lli7 282 56 107 

215 175 48 Ill 
83 88 45 I 106 

192 .18 63 112 
92 28 59 

I 
110 

78 89 53 

I 
109 

95fi 367 86 Ill 
197 

I 
318 6Q I 107 

11fi 78 64 I 108 
i 

I I 
------ ------ -- ---------~---------

I ------- ---- --- -- ---- ------ ----

I 
Im-

ports 

I 

I, 100 
72 

I. 96 
i 90 
! 149 

I 199 
249 

246 
176 
197 
208 
206 
180 

II i 
! I 

I 285 

I 
232 
176 

I 273 

I 

II 
200 
264 

I: 208 

I 

131 

189 I 

163 
238 
236 

J~ 237 

I 195 

I 217 

I 196 
I 

I 246 

I 16.5 
223 
165 

113 
165 
175 
243 

151 
187 
135 
192 

I 

---------

SILVER 

I I 

I 
I 

Pro-Ex- due-ports 

I 
tlon 

I 
100 I 100 

82 I 108 
85 I 112 

112 I 111 
134 

I 
107 

403 102 
381 ! 85 

!81 85 
82 80 

100 I 
83 

115 99 
175 96 

I !01 95 

I 
I !55 90 

144 

I 
98 

168 88 
182 85 

! 

i 
15i 84 
170 106 
160 99 
149 8!i 

185 102 
165 88 
176 89 
16.1 97 

198 99 
181 101 
180 101 
216 102 

218 99 
131 91 
151 89 
178 99 

125 94 
163 98 
160 96 
158 107 

143 87 
168 83 

I 155 88 
145 89 

I 

'I 
AVINGS -~ 
EPOSITS 

s 
D 

I 

I 

Price 
In 

I -:.r:- Unite:! I Ne Yo ate States i 
postal1 

ngs savings I nks 1 

New 
York 

100 
92 
83 

110 
136 
162 
186 

I St sa vi 
ba 

I 

100 
103 
10.5 
111 
115 
117 
129 

169 143 
105 153 I 

113 162 
109 179 
112 189 
116 202 

107 

~~ I::::::::: 
!08 i ----i;;--

106 
!08 
107 
107 

110 
112 
112 
115 

116 
119 
116 
114 

114 
115 
1t:l 
112 

!!3 
116 
116 
117 

184 
184 
187 
186 

186 
189 
189 
189 

191 
192 
192 
196 

1~J8 

198 
201 
201 

:201 
204 
20:! 
20J 

100 
149 
187 
282 
360 
422 
406 

411 
388 
348 
333 
33.> 
334 

335 
334 
334 
337 

337 
338 
338 
333 

120 
!!9 
116 
115 

202 3:l2 
205 333 
205 n4 
zog :n; 

I 
------------------1 

- I_ - I 
113 i 

--- ----~---------" ~~~~F···•·••: ..... ,. " ... ~ ... " 71•••1•·····" 1""." " •• "·"·····"! "·"····":•"•"••'""" 

~~~~:::_: __ =-·----~£~·1··"···"·•!i••••• ·I··· "·"··,I"······ ·····I·····"·,"•······· ~~:"" "" "" """ ,.... ········· 
1 For numerical data and complete explanation of sources, etc., see Tab los 92 and 9~. 
2 :\..nnual figures ar2 for fiscal years ending June 30 of year indicated. 
~ Annual figures represent condition on June :w of year indicated. 



I 
I 

YEAlt AND 
MONTH 

1---- -- - .... 
I I I 
I 'l'otal [i Frauce I 
I II 
! - -

H)J3 Ino. nv -·· 
UH4mo. 8-Y __ 

i 1Hl5 n:o. av __ 
HlH\ nw. ~-v __ 
HH7 nw. av __ 
1918 rrw. av __ 
l!Jl9 mo. av __ 

1920 rno. av __ 
1\121 mo. r.v __ _ 
1V22 mo. av __ 
1923 mo. av __ 
1921 mo. ~l \' .. 
192.1) nw. 

I 

Hl23 I 
Soptnmbur ___ l 
October ______ _! 
Novembf'r ___ l 

Dreember ... -I 
1921 i 

J:-.irtnary _______ l 

February ---1 
Ma~clL------j 
ApnL ··-----~ 

Mc~Y---------1 
June __________ .

1 

Ju:y ______ ··---
Au~ust ______ _ 

I 
Beptewber _ --1 
October. ___ .. , 
Novemher ___ 

1

i 

December ___ .

1 

1925 1 

January ______ ! 
February ___ . 
March ______ _ 
ApriL ______ _ 

J\Iay ---------

100 
91 
63 
73 
6-1 
:l7 
87 

14~ 

88 
11-5 
134 
127 
143 

11~ 

147 

d 
122 i,\ 
137 il 
118 ~~~ 
116 

117 jf 

111 Ill 114 

111 I 
137 I 

lOO 

119 
102 

103 
J08 
J(lfi 

1l:l 

137 
Jill 
ll4 

93 
117 
114 
110 

97 
81 
93 

109 

m I! ~!;, 
" I 

143 li 
140 I' 

~~~ i! 

120 
129 
122 
102 

90 

100 
81 
24 
3 

0 

48 
44 
64 
88 
76 
89 

9U 
102 

87 
89 

73 
8

., ,, 
62 
62 

64 
68 
82 
77 

SG 
89 
78 
83 

74 
79 
85 
75 

62 

150 

Table 126.-INDEXES OF IMPORTS 1 

BY GRAND DIVISiONS 

100 100 I 100 
100 105 n:J 
93 95 131 

109 112 1()9 
66 103 224 
44 55 200 

107 114 297 

lOG 1S9 -:2i 
113 88 Wi 
110 131 2ll 
IG7 149 2oi 
136 ! J 3S 2.55 
185 152 :..;;)2 

12ti 

201 
232 

190 

130 
121 
lli 
15(; 

10\J 
105 
110 
89 

125 
19() 

173 
197 

184 
119 
206 
217 

185 

122 

l2R 

152 

126 
127 

11.~ 

108 
102 
1]1 

14-i 
161 
!57 
174 

1S5 
!.50 
! ·,, 
138 

13Y 

304 
301 
290 

285 
246 
2-19 
:2Hi 

228 
231 
219 
213 

239 

256 
281 
287 

274 

From 
Slluth 
AnH\r· 

ica 

:[ BY COMMODITIES I 
~~---~~ ~ i· I -~ 
i ! ~ , Food- I I 

From ! : "' ' I stuff•, 'I Manu-, ., I Fin- I 
Asia I :, .. CrU!ie crude, I fac- I ueml- ished Mis 
and From :I Q ,I ma· I and tured I manu- manu- cella: 
Oc~- Aldca '[il ~ 'II terials foo_d : foo<l- /(:;;s fac- neous , 
ani:. ! 

1

, ~ 
1 

am- ' stuffs · tur"s l 
11 ~ :1 mals 

1 
1 

. < 11 ______ 1'__ _____ 1~------ ------' _______________ I 

I 
.. ··----, -i~---il ____ --- ---- ----···· 

1 ~~~ 1 ~~~ H~~ ! r' 1 ~oo· , I 1 ~~ 1 ~Ooo" :iOO 
!00 I 100 

99 
71 
84 
94 
98 

119 

i.S3 
2l(j ! 
302 

308 
:H7 

'2C2 

1C8 

224 
Zll 
22,'i 

:23U 

22(1 
272 
209 

238 

232 
250 
208 

255 
2.j4-

26~ 

256 
267 
354 
282 

ll(i 
193 
:?71 
33(J 

207 

3!1 
0!0 
4~3 

14" '',.I , 129 v 99 'I llo uo 1as 
Zlll 133 .I 167 118 17: 

81 
77 

123 
159 
191 
179 

308 165 • 209 175 11; 
159 :II 202 156 200 360 

473 218 277 247 280 

/)33 
170 
274 
307 
308 

2[11 i 2~0 
141 
191 

140 'I 
177 ;1, 

212 229 
::01 :1 204 

388 236 I 2&4 

!I ! I 

2t31 
138 
u.o 
164 
192 I 

224 

{\2,5 236 212 213 

JS6 101 150 loG 
195 161 I 162 129 
267 212 i 187 141 

263 i93 I 182 lf·O 
219 222 193 180 

- ~--------------:-------- . --~--1 ~--: ---~ 

:JH 
351 
253 
3f!7 

B\7 

268 
27J 
25(J 

:JOG 
315 
307 
370 

429 
346 
430 
382 

144 
144 

206 

5112 
374 
499 
~[,6 

162 
244 
149 
I'·l 

1ii4 
209 
210 
598 

538 
G59 
518 
511 

240 

110 
20G 
19!i 
1~3 

198 
222 

215 
217 

203 
183 
186 

170 

192 
208 
198 
223 

232 
223 
258 
232 

219 

153 
183 
194 
204 

211 

2:l0 
202 
219 I 

206 
176 
177 
165 

191 
200 
212 
259 

292 
255 
282 
279 

269 

144 
185 
218 

102 

171 
106 

187 
192 

204 
186 
213 

171 

158 
231 
207 
218 

207 
200 
272 
199 

186 

~02 

291 
215 
166 

231 
3.jG 

407 
355 

306 
253 

257 
1S4 

232 
233 

175 
166 

196 
241 
284 
293 

242 

l74 
:::02 
179 

205 
233 

198 
192 

172 
171 
158 
166 

185 
200 
208 
213 

223 
224 
268 
211 

198 

183 
214 i 

186 
1S9 

167 
168 
171 
186 

179 
176 
181 
176 

193 
201 
179 
201 

181 
183 
197 
181 

177 

21-! 
190 
122 

95 

60 
1-1! 

I 

! 

IS> 1 
!51; 

177 

184 
167 
196 

li2 

June ________ _ 
July _________ _ 

199 
224 

412 
408 

128 
1

,,1, 

123 87 n zoo 11s 262 338 218 ~1 : 207 
129 85 90 153 146 235 251 420 165 218 247 
140 I 123 oo 13! 145 221 2;,4 454 332 228 ii 278 

194 
230 

228 
207 

208 
208 

181 
188 

42 
46 
93 

August_ _____ _ 199 180 230 191 203 

~~~~~r~~~~~:l ::~ I :!~ 1~ ~~~ :~: ;!~ ~~ !~ ~;~ I ~! li ~~ ;:~ ;: :~ ~~ :~ 
<;;:::-::::::: I : I :~ :~ . : :~ ;:: : ~~ I :: I : I! ~~ ! ;,~ :~ ::: ~ I :;: 

1926 I I I I II II [ i \ : 

, ~f~~:~- _:::: -~~····. •• r: :: : _ ___ _ _ __ _ _I : _ i : j' : t- i_: - - : : : •::::~r·:~~J 
I ~::: ::::::::1::::::::: ::: : :: :j:: ::::::: ::::::::: :::: : ::::: :::::::::1::::::::: I ::::::::: :::::::: :j:::::::: 1::::::::: ::::::::: : ::::::::j:: ::::::: 

--~~----·~--~--~----~--~~---~--~~~~----~----~----
1 For numerical data and complete explanation of sources, etc., see Tables 102 and 104. 
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Table 127 .-INDEXES OF EXPORTS 1 

---------.----------------------------------c---c-------
BY GRAND DIVISIONS / BY COMMODITIES I 

II I Food-, I -I 
stuffs, 1\lanu- - Fin- j 

Grand Crude I crude, fac- ,'!~';::.;. ished Mis- 1 
ma- and tured manu- cella- l 

total terlals food food- tC..a:;s fac- I neous I 

!I I ~~a\~ :::: ____ ~-==~----! 

i I I ., ' 
ToEurope 1 I 

1---..---.---.----..----1 To To I T? I 1 
I I I North South As•a To I 

I 
G I UJ?.itetliAmeri- Ameri- o~:a~- Africa 

-

Total l!'rance m!i."y Italy Kmg- ca ca Ia 
doni ! 

I . I 

Yt:Al~ AND MONTH 

Relative to 1913 
i 

~_, ________ --~----------------------------------------------------------------I 

I :I I 

I 
I ! nthly av _____ 

nthly av -----
nthly av _____ 
nthly av ______ 

nthly av -----
nihly av _____ 

1913 mo 
Hll-lroo 
1915 mo 
1916mo 
1917 roo 
1918 roo 
1919 mo nthly av. ____ 

1 

1920 rno 
1921 mo 
1922 mo 
1923roo 
1924 roo 
1925 mo 

nthly av -----
nthly av _____ 
nthly av _____ 
nthly av _____ 
nthly av _____ 
nthly av _____ 

923 1 
Sept.Jin 
October 
Novem 
Dece:nb 

ber _ ---------
-------------her. _________ 
er ___________ 

924 1 
Janu~ry 

Februa 
March. 
ApriL. 

·------------ry ___________ 

-------------
-------------

Hay __ _ -··-------··---
June __ _ -------------
July __ _ -··------------
August ______________ ! 

I 
I 

~~~~~~~~~:~~~~ 
Septem 
October 
Novem 
Decernb 

her __________ 
cr ___________ 

925 1 
January 
Februar 
March 
ApriL 

-------------
y -----------

--------------
--------------
--------------

--------------I --------------
--------------

May __ 
June __ 
July._ 
August 

her.---------Sept em 
October 
Novero 
Decem 

-------------her __________ 
her ___________ 

926 

I 

100 
8\l 

172 
2.';4_ 

271 
257 
346 

298 
158 
1~9 

140 
163 
174 

162 
171 
175 
197 

162 
161 
136 
144 

130 
114 
101 
123 

189 
2.33 
244 
219 

216 
178 
202 
167 

141 
116 
124 
145 

183 
226 
190 
197 

~;~~~~~ ~~~ :~~ 1::~~:~ ~~ 
1 

Januar 
Februa 
March 
ApriL 

May __ 

June .. 

-------------- --------
-------------- --------

-------------- --------
-------------- --------

100 100 100 100 
II 100 

I 111 45 124 102 so 
I 1: 

I 325 3 343 203 I 93 

d K-9 1 386 319 154 
I 611 (') 533 340 210 

605 (') 626 349 220 
580 26 563 386 

I 
216 

439 88 473 328 321 
i 14il 106 274 159 188 I I 

i I 173 90 192 145 152 I 

I I 
177 90 

I 

213 149 181 
183 125 238 166 181 
182 134 261 17.5 100 

I I I I 
l 

II I I 
196 lOS 240 1&1 196 

II 
238 112 292 181 179 
244 96 278 206 

I 

169 

ll 
234 no 303 250 160 

I II I 

II 
181 140 257 172 I 149 
156 167 242 151 

I 
154 

I 171 123 200 116 172 
1.15 112 2.12 133 169 

I 

I ! 
I 172 96 171 127 177 
! 166 I 61 184 105 170 
I 103 I 44 123 113 

\i 

160 I 
I 

160 66 202 133 189 
I 

II 

220 151 195 196 224 
209 169 335 255 266 
287 199 349 256 186 

I 
217 173 430 237 154 

228 169 346 230 156 
178 149 352 174 150 
200 175 398 173 200 
172 113 292 149 185 

160 98 214 128 I 215 
119 76 179 116 

I 
192 

112 80 187 117 203 
142 116 177 128 202 

160 178 195 184 205 
265 193 265 247 193 
2.10 133 256 218 187 
220 123 267 232 192 

1---------------- -------- -------- --------
-------- -------- -------- --------
-------- -------- -------- --------
-------- -------- -------- --------

t:~~::~:r~:~~~: ~~~~~~~r:~~~~~ 

I 
100 100 100 100 I 100 i 100 100 100 100 100 

62 85 88 85 i 85 I 64 162 95 85 82 
I 

98 116 128 143 I 143 I 74 272 170 120 168 
150 22{) I 187 221 i 221 I 94 249 200 230 336 
213 263 178 251 102 300 219 332 346 I 

11 

252 I 
207 290 I 205 248 247 124 323 434 265 265 
301 432 338 

II :J19 317 210 400 605 232 328 

II 
I I 

426 502 573 331 

II 
330 I 244 542 344 242 410 

187 311 252 181 179 128 409 207 101 208 
154 265 193 I 154 154 128 271 181 110 1G5 
184 317 I 210 I 168 167 156 I 152 180 142 189 
215 i 323 

I 
243 

I 
185 184 173 

I 
232 177 154 203 

275 325 308 198 197 184 188 177 167 236 I I I 

I " 
,-

I 
I 

I 
I 

I 
' 172 136 191 176 319 198 184 183 I 205 i 192 

179 396 195 193 192 234 154 187 139 190 
192 405 193 194 194 250 102 

I 

194 148 182 
157 440 208 206 206 285 105 2!0 154 177 

196 503 292 191 191 208 98 z1v 165 1\16 
200 246 226 177 176 178 99 194 152 195 
190 327 182 164 163 134 106 184 151 201 
206 285 306 I 168 165 126 94. 158 154 227 

203 312 234 I 162 160 120 75 139 161 226 
212 282 221 B8 147 97 106 126 153 210 
191 225 206 134 133 87 91 138 140 181 
250 256 254 160 159 98 225 164 143 212 

I 

I 
198 285 247 207 205 200 4138 181 I 150 194 
269 371 258 255 254 254 721 217 162 217 
222 365 199 238 238 307 417 202 154 192 
230 337 291 215 215 263 281 201 163 187 

260 352 273 216 216 263 

I 
183 200 176 204 

209 333 221 179 179 201 167 171 144 181 
275 340 365 219 218 190 220 206 195 263 
294 :J27 

I 
318 193 192 131 256 146 184 262 

292 259 305 179 178 103 238 152 178 250 
255 260 267 156 155 82 154 159 1M 221 

264 259 244 164 163 88 160 160 175 232 
312 293 361 183 183 112 202 176 158 26.5 

238 307 291 203 202 206 242 195 151 220 
255 424 285 237 237 328 137 190 153 232 
287 420 355 216 215 270 138 174 151 229 
357 421 409 226 225 238 150 195 168 271 

: ~::: :~~ ~~~~:~: ~~: --------1---------------- -------- -------- -------- -------- --------
----------------

-------r·-----:::: j:: --------r------
-------- --------

-------- -------- -------- --------

-------- -------- --------~--------________ , ________ -------- --------
1 For numerical data and complete explanation or sources, etc., see Tables 103 and 104. t Total for year 1917 is $3,275. No figures for 1918. 

I 100 
278 

I 

1, 514 
1,162 

641 
233 
160 

I 

145 : 
97 

i 88 I 79 I 
79 I 

100 i 
i 
I 

I 76 
85 

I 
139 

87 

' 
95 I 

103 I 
I 

93 i 
67 

37 
48 
47 
71 

65 
113 
131 
100 

I 
147 
94 

155 
78 

50 
39 
76 
54 

111 
97 

176 
123 

--------
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SOURCES OF DATA 
[Only sources presenting current material are given here: Sources of data used to fill gaps in early figures are noted in their respective detailed tables, thus making this tabl3 

a complete record of current source material for the SURVEY] 

SOURCE DATA Cl'RRENT PUBLICATION I DATE OF PUBLICATION 

I.-REPORTS FROM GOVERNMENT DEPARTMENTS, FEDERAL, S'fATE, AND FOREIGN 

ARGENTINE MINISTER OF AGRICULTURE ______ _ 
CA>!ADIAN DEPARTMENT OF LABOR __ -------_ 

CANADIAN DEPARTMENT OF 'rRADE AND COM· 
MEHCE. 

FEDERAL FARM LOAN BOARD----------------
FEDERAL RESERVE BANK OF ATLANTA .... __ _ 
FEDERAL RESERVE BANK OF BOSTON _______ _ 
FEDERAL RESERVE DANK OF CHICAGO-------

FEDERAL RESERVE BANK OF CLEVELAND .. __ 
FEDERAL HESERVE BANK OF DALLAS _______ _ 
FEDERAL RESERVE BANK OF KANSAS CITY .. 
FEDERAL HESERVE BANK OF MINNEAPOLIS __ 

FEDERAL HESERVE BANK OF NEW YORK. __ _ 

FEDERAL RESERVE BANK OF PHILADELPHIA-

FEDERAL HESERVE BANK OF RICHMOND ..... 

. FEDERAL RESERVE BANK OF SAN FRANCISCO--

FEDERAl. RESERVE BOARD--------

[LLINOIS DEPAltTMENT OF LABOR-------------
fNTERSTATE COMMERCE COMMISSION __ --_. __ _ 

MASSACHUSETTS DEP'r. LABOR AND INDUSTRY __ 
MASSACHUSETTS DEPT. PUBLIC UTILITIES-. 
NEw YoRK STATE DEPT. LABOR-. ______ _ 

Flaxseed exports from Argentina ________________ Estadistica Agro-Pecuaria ____ ------------~~ Monthly. 
Employment in Canadian trade-unions_________ Labour Gazette (Canadian) ___ ----------- Semimonthly. 
OperationsofCanadianemploymentsen·ice. ____ Labour Gazette (l'r.nadian) _______________ ! Semimonthly. 
Foreign trade of Canada_---------------- _______ Foreign_ trade of Canada __________________ : Monthly. 
Canadian railroad operations___________________ Operating Revenues, etc., of Railways' __ -: Monthly. 
Canadian iron, steel, flour production ____ ------- Press releases*---- -----------------------1 
Agricultural loans by land and credit banks _____ Not published currently _________________ _ 
Wholesale trade and savings for distr>ct_ ___ ____ _ Business Conditions. _____________ ------ __ 1 1\-Ionthly. 
Savings deposits in First Fed. Hes. Dist. _ _ ____ Monthly Review_ -----------------------• Monthly. 
Savings deposits in Seventh Fed. Res. Dist. _ _ __ _ Business Conditions. ---------------------1 Monthly. 
Agricultural pumps_____________________________ Business Conditions_ ---------------------1 Monthly. 
Savings deposits in Fourth Fed. Hes. Dist_ _____ Business Review ___ ------------------- ____ : Monthly. 
Wholesale trade and savings for district.________ Business Conditions.--------------------- i Monthly. 
Wholesale trade and savin[,'S for district.________ Business Conditions_---------------------: Monthly. 
Retail sales oflumber by rural yards Business Conditions ____ -----------------_, Monthly. 
Farm implement sales, Northwest. ___ _ __ __ __ ___ Business Conditions .. ___ -----------------1 Monthly. 
Housing rental advertisements .. _ Business Conditions_ ---------------------~1 Monthly. 
Foreign exchange rates and index.___ _____ _____ Fed. Res. Bul~. and daily statement* __ --- Daily and monthly. 
Savings deposits in Second Fed. Hcs. DisL ___ Monthly ReVIew ___ ----------------------- Monthly. 
Corporation profits_________________________ Monthly Review _____ -------- ____________ : Quarterly. 
Savings deposits in Third Fed. Res. Dist. Business and Financial Conditions ... _____ ' Monthly. 
Wholesale trade._____________________ Business and Financial Conditions________ Monthly. 
Employment inN .. l., Pa., and DeL __________ Business and Financial Conditions ________ Monthly. 
Savings deposits in F'fth Fed Res Di't Business and Agricultuml Conditions _____ Monthly. 
Wholesale trade. ___ ' ________ ·_.---~- __ · __ ::::~:: -1 Business and Agricultural Conditions _____ Monthly. 
Savings deposits in Twelfth Fed. Res. Dist. ____ Business C'onditions ______________________ Monthly . 
Wholesale trade________________________________ Business Conditions _____________________ .. ' Monthly. 
Foreign exchange index numbers ____ --------____ Federal Reserve Bulletin ________________ : Monthly (2d week of mo.) 
Debits to individual accounts.--------------____ Fed. Hes. Bull. and weekly press releases• --! Sun. papers and monthly. 
Condition of Federal reserve banks.____________ Fed. Hes. Bull. and weekly press releases• --1 Fri. morn. papers and mo. 
Condition of reporting member banks____________ Fed. Hes. Bull. and weekly press releases• __ Fri. aftnoon papers and mo. 
Wholesale price index numbers_________________ Federal Resen·e Bulletin __________________ i Monthly. 
Department store trade_---------------_________ Federal Reserve Bulletm. _______________ , Monthly. 
In~;d ~~~i~~i~r~ g~~~~tment store, mail order, Federal Reserve Bulletin __ ------·--------- i Monthly. 

Barley and rye receipts ___________ ------------ Federal Reserve J3ulletin ___________ ---- _: Monthly. 
Sales of loose-leaf tobacco___________________ Federal Reserve Bulletm _________________ , Monthly. 
Index of ocean freight rates. ___________ ------- Federal He~en:e Bulletin ___ ----------- ___ 

1

, Monthly. 
Index numbers of production ___________ --------_ Fede1al Rc>erve Bulletm_ .. ______ .- ------. Monthly. 
Wholesale trade index.. _______________ -----.. Federal Reserve Bulletin _______ .. _------.. Monthly. 
Employment in Illinois_______________ The EI;IIployment Bulletin ________ ----.---- 1 Monthly. 
Railway revenues and expens•_'s_ ___ _____ Prehmtnary statement Class I roads_---- -1 

Telephone operating revenue and income______ Operations of large telephone companies ___ Monthly. 
Telegraph operations and income.____________ Not published. ___________ _ 
Express operations and income. __ ---------_____ Not published _____ . _____________ _ 
Fuel consumption by railroads. ___ ----------- __ Fuel for Hoad Locomotives .. ___________ --. Monthly. 
Railway employment. _______ ------------------- Not published.------------------------ --
Massachusetts employment... ________ ---------- Monthlv statement• ______________ ----- ___ , 
Milk receipts at Boston _________________________ Not published_---------------- __ - .. --- __ _: 
New York State factory employment and earn- J,abor Market Bulletin and press releases• I Monthly. 
~~ ' 

~::.\~;Ao'i:;KA~:t~~- ~~~~--~~-~~~~-~~~~~:: _ -~ ~:;a~~r~~~~t~r;'JK~~ t:~~c:::: ::::: :::_______ _ *~~~~;~~~~'cailai-Rec;irii:: ::____ :I l:;'[~eeklyissueofmonth. 
U.S. CIVIL SERY!CE CoMMISSION ____________ 

1

. Government employment. __ ----------_______ Not published .. ------------- I' 

U.S. DEPARTME>IT OF AGRICULTURE: 
BuREAU OF ·~NIMAL INDUSTRY Beef, pork, and lamb production________________ Crops and Markets_____ lvionthly supplement. 
BuREAU oF :-I.GRICULTURAL Eco:No:Mics:: ·' Prices of farm products to producers____________ Crops and Markets______ _! Monthly supplement. 

~Vf~~ ~tr~C:~~~:~~~~~'-~aiH~~ ~-~~ -~-~~-l-~~~C-~---~- s~~g~ ~~~ Ri;~~~f~-all(}-i)~ess ~·ei~ase~*- --: ~~~!!~!a~~~~~~S~~~.- l L'Gt· 

'
I ton) ; lOth (other cn,ps,. 

Cold-storage holdings and fish frozen __________ _ 
I\1overnent of cattle, hogs, and sheep. ______ .. __ _ 
Receipts ofbutt('r, eheese, eggs, ~HHl poultry ___ .. _ 
Production of dairy products. ________________ _ 
Car-lot shipments of fruits and vegetables. _____ _ 
Farm labor, wages, supply, etc_ _ ----- ____ _ 
Consun1ption of butter and meats ___ .------- __ _ 
Index of agricultural exports ______ . __ . _________ _ 

BtrREAC OF Pt:"BLIC ROADS---------------~ Federal-aid highways under construction _______ _ 

I 
\Vages of con1mon labor, by geog. divs_ 

U. 8. DEPARTMENT OF COMMERCE: 
BUREAl.' OF THE CENSFS _________________ Cotton ginned --------------------------------_1 

, Cot~on co_n~t~mc·d·a~d ?n hand_---.-------- ---1 
Acttve textile maclunet y ______________________ _ 
Leather, bides, shoes, _gloves, production, etc_---~ 
LeathC'r gloves and mittens ____________________ _ 
\'ottonseed and cottonseed oiL ________________ .

1 !Ioswry statistics . _____________________________ , 
Knit underwt;ar produetion, etc_-------------- ·I 
Men's and bOJ1S' and work clothing _____________ 

1 Malleable cagtmgs _____________________________ , 
Wheat flour prodnetion from rvLJy, 192:; ___ -----1 
Pyroxylin coated ft>xtiles. ___ -------------------1 
Stokers, sales from January, 1923. _______________ ~-
Stocks of tobaem held __________________________ _ 
Wool consutnption and stocks. __ ------------ ___ .

1 

Steel barrels ___ ---------------------------------
:Fabricated steel plate bookings ___ ----------- __ _ 
Box board _________________ ---------------------
Electr~c locomotives, mining and industrial _____ ! 
Electnc trucks and tractors _____________________ , 

~l~~~:ti~~~~!~~e- --~::: ::::::::: ::~:::: :::::::i 

Crops and Markets ___________________ _ 
Crops and Markets. ___________________ _ 
Crops and Markets _________ --------------
Crops and Markets_---------------------
Crops and Markets.---------------------
Crops and Markets.----------------··----
Crops and Markets ________________ -------
Crops and Markets. ______ ----------------
Public Roads. ____________ ---------------·-
Not publishc<L _____ ---------------·----

Monthly supplement. 
Monthly supplement. 
1\-eekly. 
Quarterly. 
Monthly supplement. 
Monthly supplement. 
Monthly. 
Monthly, 
Monthly. 

Preliminary report on ginnings* _ _ _ _ _ _ _ _ _ Semimo. duri!lg seasoJ. 
Preliminary report on cotton consumed.__ 15th of month. 
Wool machinery and cotton spindle~·_____ 20th of month. 
Census of hides, skins, and leather*_-----~ First week of IThiDLb. 
Press relense* ____ ·------------------------ 30th of nwntb. 
Preliminary report on cottonseed*--------- 18th o! month. 
Pres:-; release* -------------------------- 30th ofrnonth. 
T,r('SS rele~'se* . _. __ ____ ____ ________ __ __ _ _ _ 30th of month. 
Press re1c3se* ·--------------------------- 30th of month. 
Press rcleclse* ______________ . _____________ 30th of month. 
Press relca.se• ------------------------ 30th of month. 
Press release• ____________________________ 30th of month. 
Press release*- _ _ _ _ _ _ _ _ _ __ _ _ _ __ _ _ __ __ __ _ _ __ 20th of mnnth. 
SLltC?UlOnt on stocks of leaf tobacco________ Ow~ tno!lth after end of qtr. 
Press release* --------------------------- :3oth ofmr:nth. 
Press release* ____________ ----------------- 30th of month. 
Press release• _ -------------------------- _ .

1

20th of month. 
Press release• _ ---------------------------- 30th of month. 
Press rele-ase*_--------------------------__ One ntonth nftei· end of qtr. 
Press rrkase*. -----·-------------------- 1 25th of rnonth. 
Press release• ____________________________ .I 30th of month. 
Press release* __________ ---------------- ---1 20th of month. 

'This is not necessarily the source of the figures published in the SURVEY, as many of them are obtained direct from the compilers prior to publication in the res!*ctive 
journals. This column and the right-hand column have been added to assist readers in obtaining cvrn'nt sl<ltisiics between publication dates of the SrRVEY. 

*Multigraphed or mimeographed sheets. 
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SOURCES OF DATA-Continued 

SOURCE !lATA t't'RRENT Pl'BLlCATION l Tl.\TE OF PUBUCATION 

----------------
I.-REPORTS FROM GOVERNMENT OEPARTMENTS, J<'EDERAL, STATE, AND J<'OREIGN-Continued 

U.S. DEPARTl<ENT OF COMMERcE-Con. 1 

BvnEAU oF THE C'ENsrs--Continued ..... 
1 
~~bbitt deta?

1 
~~fsumrnion_ --------------------; ~ress re;ea"': ___ .. _____________ ----------- ~~~ ~~ ~~~~g: 

·1 :E~~:;,~fcd ~~~it,:r~- ":,;r·,;_·_~:-::::::::::::::::::::1 P::~~~ ~~~~~~·: ·: ::::::::::::::::::::::::: 20th of month. 
Vitreous china plumbing fixtures. _______ --------i Press release' ..... _______ .. __ ......... _ ___ 25th of month. 

1
1 

Fats and oils, production, consumption, and 1 Statistics of f<:1s and oils'_ ___ ---------- __ Quarterly (one month after 

I 
stocks j end of quarter). 

Glues, production and stocks ... --------_ .. __ .... , Press release'.. . ________ .. ___ . ___ .. _ __ 30 days after end of qtr 
1 Fabneated strue. steel sales from Apr., l\122. ____ Press release' .. --------·------------------ 20th of month. 
I Automobile production from July, HJ2L. . ______ Press release'__ __ _______ ... ------------- 20th of month. 
1 Wood chemical operations, crude and refined. . . Press release' ______ .. __ ... __ .. _. _________ .. 30th of month. 

I
I ~tt.ee11 <f·astintg salehs _______ t____________ _ __ ____ ____ Ppress rel

1
ease: __ . ________ .. ________ .. ____ .. 2

2
o,stt.hh o

0
ff nn1

1
o
0

nn
1
thh .. 

'-' t~e unu ures tprnen s_ --------------------- . ressreease ____ --------------------------
1 Locomotive o;hipments and unfilled orders. ______ Press release* ____ .... ____________________ 2f>th of month. 
I Earnings of public utilities ______________________ Survey of Current Businr"------------ Monthly. 

1 
Plumbing goods price index. ________ ..... ______ -I Press release* _____________ .. __ . ____ . __ lQth of month. 

1 
Ar~lntcctural terra cotta __ -:_--------- ___________ i Press release~ ___ . _________________________ . 1 l.1t.h of month. 

· Inaex numbers of productwn, stocks, and nn- : Press release* ___ -------------------------'30th of month. 

I 
filled orders. ! i 

!-lt:'tEA c OF Fisp>:R;IEs:·---: ... _____ ·: --~- Fis~ catch ,at principal fishing ports ___________ ... 1 Month!': statement, __ --; ______ -----,--- ___ i , . . _ 
JlUR.EAU OF E OREWN A!<IJ ])(),\lJCSTIL All1mpmto and exports _________________________ , Monthly Sum. Foretgn ( ommerce (I 1-. !)1_

1

, Lest "eek of month. 
CoMMER!'E. 

1 
Fuel loaded for consumption by vessels -----1 Not published ___________________________ __ 

1 Vessels cleared. ____________ ....... __ ._____________ Monthly Sum. Foreign Commerce (Pt. II l _

1

, Middle of ne·;t month. 

I
I 8hip charter rates index _________________________ i Cornmerce Reports __ ---------------------

J<: i"HE.<\ L OF :~vliN:E~----- ___________________ Petroleum. crude and refined, production, t·tc~--- -1. Pc.'troleum statistics"'------------- _________ 30th of Inonth. 

I 
Explosives, production, shipments, etc ........... 1 Explosive st.atistie3'----------------------- ::\Ionthly. 
Coal and coke production ...... -----------------: Weekly report on production of coal* ___ .~ Sei~~~~ or\n~~:'i:l W<•t'kly 

I 
~ortland cement, production, Pl<'~ ------------1 Report on Portland cement output* ----129,th of month. . 

Bnn:.n; or NAVIGATJO~> ________________ \essclconstructwn, and losses __ ---------------1 Commerce Reports. _____________________ , },,.,t weekly t"ue of 
! : Ewnth (?vfonday~). 

HC~EAU OF STANDARDS·----------~ -------I Building material price indC'X<'S- ________ . ____ ! Not published ___ -------------- __________ _ 
r. f,_ P.\TE>(T OFFICE ---------------------1' Patents granted_________________________ ---1 Not published ... ------------------------

1- :-:;_ DEPARTMENT OF 'fHE I~TF.RIOIC , I i 

CE<.no<aCAI, SURVEY. ________________ -··---~' Eleetrtc pow_ er production. _________________ ··-_-I Production of Plee1ric powpr* __________ ---1 End of rnonth. 
C'ons•Jmption of fuel by public uiilit.y pbms ~ __ -I Production of ele<'t ric pow<'r' __ ... __ .... ~ _

1 
:End of month. 

Tln IS JON OF NATIONAL P ''RKS .... __ ____ Visitors to National Parks _________ . ___ . __ ...... ' Not published.. __ ............ ____ ...... , Monthly. 
t- :' DEPARTMENT OF L.\BOH: I : 'I 

EMPLOYMENT SERVICE ____________________ J Employment agency operations _________________ i Heport of Activities of State and :\Juuid- E\·ery 4 or .5 weeks. 
, 1 pal Employment Agendes. I 

Ht:R.EAV OF IMMIGRATION ___ --------------1 Immigration and en1igration statistics ___________ I Not published ___ -------------------------~ 
IlvREAU OF LABOR STATISTICs ____________ Wholesale prices of commodities, in<'lu<iing -

1

' Wholesale Prices of l'ommoditips_. -----: 
farm products, food, clothing, nKt.als, Pt c. I' 

Wholesal~ price index..,. ______________ .. -------1 Monthly Labor Review-~----------------- Monthly. 

Factory employment, pay roll, ete _______________ Employment in Selected Industries _______ Monthly, 
Retml pnces and hvmg mdnes .. -------------- Monthly Labor RevJew ___________________ l Monthly. 

r. i'. PosT OFFIC>: Dr<:P.\RT"E:>~T _____________ United States post~! savings_ . _ ---------------- Postal SaYings News Bnlletin. ____________ 
1 

12th of month. 
Postal receipts .... -------- ___ .. ______ ........ ____ Statement of Postal Re<'eipt.s·• ______ .. ____ .

1

7th of month. 
MonPy orders.----------- __________ --------- .. __ Not published __________ ----------- ______ . L '· DEPARTMENT oF F-TATE .. _ -------------, Passports issued. __ ----------------------------- Not publisheJ. __ ------------------------- lOth of month. 

:-:,_ 'TREASrR_Y DEP.ARTMENL _ -------------~~ Govern;nen.t debt~ receipts, an.d dis~ursemPnts __ J?.aily St.atement of the lS. S. Treasury_._. La~t dn~~ <>f month. 
Money m c1rculatwn from July 1, 1g22. ________ ( nculatwn of money ____ ------------------! Monthl~. 

Tn-REAU or TH>: MINT---------- .. ________ Domestic receipts of gold at mint. _ __ _____ __ ____ l'i ot published. __ -------- __________________ 
1

• 
HrHEAU OI<' I~TERNAL REVENUE ...•.. _____ Oleomargarine production _______________________ Not published ___________________________ _ 

I Consumption of manufactured tobacco, snuff, Statenwnt of Tax-paid Produer.s* -----~---1 First week of month. 
1 cigars, cigarettes, and oleon1argarinE'. 1 

; I?~e.rnal Revenue taxes on sp~~ified articles .. __ Ch;ssified collections of Internal Rewnne 

1 

?5th of month. 
L t'. WAR DEPARTMENT: i Gtmn alcoho! productwn, stocks, etc ............ Not pubhshed .... ______________________ __ 

FN<nNEER CoRPS .... ·-------------- ______ i Sault Ste. Marie Canal traffic ___________ -------- Monthly stai.ist.iral repmL _______________ ·, Monthly during season. 
. 1 Ohio River cargo traffie ___ c··:----------. _______ ~ot published .. _ ...... ------------------ -i 

~llSSISSIPPI· '' ARRIOR SEn VICE _________ ... 1 Barge traffic on MlSSlSSlppl R1ver _ _____ ____ _____ Not published ..... _______________ .... ____ 1 WAH. Fm.\NC>: CoRPORATION __ ---------------1 Agriculturalloans _______________________________ Not published in form ll'ed _________ . ____ [ 
\\'u:co!"snr lNDUS'l'RIAL COMMISSION __________ i \\"isconsin factory earnings and ctnployment ____ 1 Bulletin on "\Visconsin labor UhH'ket* 15th of month. 

' ----------~'----------------------------

H.-REPORTS FROM COMMERCIAL ANn TRADE ASSOCIA'I'IONS 

' 
ARRAfHYE PAPER AND CLOTH ~IANUFAC- Sales of abrasi ,.e paper and doth .... ___ ... _ .. ___ I Not published ______________ ... ___ .. I 

---1 
'l'PRER:::i' EXCHANGE:. 

Assoc. ConN PRODUCTS 1VIANUF.ACTURERs ____ Corn ground into starch, glucose, etc ____________ Not published ________________ ------------
.t ... MERICAN BUREAU OF METAL STATISTICS ____ (~opper, silver, lead, arsenic-production, etc ___ Not puhlished ___________________________ _ 
-"">:RICAN DRY l\'LILK INSTITUTE .. ~ .. ------_. l'owdered milk sales .... ------------- ______ ..... Monthly report*--------- .. ___ . ____ ..... __ 
.\ MERICAN ELECTRIC RAILWAY ASSOCIATION ___ .Passengers carried, electric railways _______ ------ A era_-··-------------------------- .. ___ 1\'Ionthly . 
. 'utERICAN FAC>: BRicK AssociATiON __________ }'ace brick production, stocks, etc _______________ Trends in the Face Brick Industry Monthly. 
-~ MERJCAN NEWSPAPER PUBLISHERS' ASSOCN __ Stocks of newsprint paper.·--------------------- Monthly report------------------ _____ . _ J.Vlonthly. 
AMERICAN IRON AND STEEL INSTITUTE .... ____ St-eel ingot production ___________________________ Press release to trade papc1 s' __ .. __________ 7th of month. 
A~~\~~A~s!~g~~:fl~)~~EL, AND HEAYY HARD- liard wEre sales and accounts ____________________ j Monthly report* ___ --------- ________ ------1 

AMERICAN PAPEI< AND PrLP AssOCIATiON _____ Paper and wood pulp production, ete ___________ ,
1 

Monthly report'--------------------------~~ 
AMERICAN PETROI.ErM I ~.;-~Tl'fl7TTL ___________ Gasoline nnd kerosene consumption _____________ Bulletin _______________________________ _ 
-~MERICAN RAILWAY .\ssonATION (Cur Scrv- Frmght car smplus and shortage _______________ I C·tr Surpluses and Shortagl's' . --------1 Weekly. 

ice Division). _ Car loadmgs and bad-order cars and loeomotJYes I Information Bulletins'_____ _ ___ .. _ . _ Weeki.;. 
~,MERICAN W .'.LNl-T :MFHs.' .\ssoCIATION ... __ Walnutlumhcr and logs. ---------------------- Not published -------- ___ ... ___ -I 
AMERICAN W ASH!KU l\lACIJJNE l\l.,NCHC· \\ ashmg rua,·hme sales ........................ __ ]'; ot pubhshed ...... -------- .... ____ ...... . 

TFRERs' AssociATION. ! I 
AMERICAN ZINC INsTITl'n: __________________ .. Product ion and stocks zinc, retorts operating ____ I Press release to trade papers ' ____ ~ ___ .. _ _ 13th of month. 
ANTHRACITE Bl'RE.\U OF INFORMATION _______ / Anthracite shipments, etc., and mine employ· i Statement of anthracite shipments' _______ . Jf,th of month. 

ment. 1 -

AssoCTATION OF l .. IFE lNSFIL~Ncg PRERIDEl'i"Ts_ New life insurance business _____________________ ; Not published ___ -------------------------~ 

I i>~~~~f~~io~n~f~~o~~s--_~ ~========================~ ~~i ~~~1!~~~3=:: =========================i 

' Imports and exports of gold and sih·cr in Part II. *:-Iultigraphcd or mimeographed sheets. 



SOURCES OF DATA-Continued 

SOURCE DAT.\ CCP..RENT PUBLICATION l DATE OF PUBLICATIOX 

H.-REPORTS FROlU COMMERCIAL AND TRADE ASSOCIATIONS-Continued 

I I 
"{l(~RT?N~ ClnAIN AND FtorR Exc~ANGE ________ I He.;f'ipts of wool at Buston ___ . _______ ____ ____ _ __ 'rr:tde papels _____________________________ _j Drd!y. 
BUREAU OF RAILWAY ECONO>!LS_ -----------~ Average Jeccipts per ton-mile __ ------------ _____ 1\ot published __ ---------- ___ ---·--·----··i 

I 
Passengers and tonnage carried 1 mile ___________ Sptnmar"}: of operating statistics ___________ 1 J\1onthly. 

CALIFORNIA REDWOOD ASSOCIATIO~----------- Redwood lumbpr production, etc ________________ Not publtshed_ ; 

~~~k~~t~~~~1;~~~;;;r~; ;~:;:~~-~~~~ ~E~f~lfk~i;o~I;~f~~~~~::ii"~~~ ~ ~ ~ ~ ~ ~ ~~ ~ ~~ Fj3k1r1uY!~P
1

~r~ffs~rr~e~l:e~a-s~"-----~ ;_ ~- -_ ~- :_- -_- ~- -_ :_: ~- ;_ : ___ ;_ -_- ;_- -_ ;_ :_- -_ i,• ~-:~:;Y · 
EMPLOYERS' ASSOCIATION OF DETHOil' _________ Detroit fdctory employment_ ____________________ n'-'" •:- '" 

ENAMELED SANITARY 1\IFR.S. ASSOCL\TIO~'L ____ 

1

1 Emunelcd sanitrrry ware, orders, etc __________ --- ~0o_; Pp'u,llb'l.IiS~f'l~.~cdl __ -_ -_-_-_-_-_-_-_ -_-_ -_ -_-_-_ ----- --_-_ :,. 
FELT MANLTFACT"CRErtS AssonATiox ___________ Hoofing felt production, stocks, etc ______________ .n ~ ,_, 
FI~E CoTTON Goovs ExcHANGE______________ Fine cotton goods production___________________ Tr:-1de papers_________________ _ ____ -i 
FoLDING Box J\fFRS. NAT. AssociATION _____ -1 Folding box orders ______________________________ Kot published ______________________ .. _____ , 
FoUNDRY EouiPMENT J\'h·ns. }.ssociATio:L _ __ l''oundry equipment prcduction _________________ J{12po~t on nwnthly volumr· of buslncss ___ J :l\Ionthly. 
GLASS CONTidNER AssoCL\.TION _______________ I O!ass container production, etc __________________ Iv[ontnly report* __________ _ 
HARDWOOD 1'lANt!FACT'CRERS l~STITUTE ______ llardwood lumber, stock-., etc ___________________ ~{(IJJthly report ____________ ----------- --, 
HYDRAULIC SOCIETY ___________________________ !

1

8-tcam, power, and centrifupll pumps ___________ :t<rot published ____________________________ j 
ILLUMINATING GLM~SWARE GeiLD _____________ lllumlnating glassware production, orders, etc __ NNo

0
tt ppuubbl./

1
s
5
h
11

eeoad' ___ -_-_-_·_-_--_-_-__ -_--_-_·_-_-__ --_-_·_-_-__ -_--_-__ -i
1 

LABEL ~'I:ASUFACTPR.ERS ASSOCIATION__________ Label orders_-------------- __ -------------------
LAKE SUPERIOR IRON ORE ASSOCL\.TION _______ Consumption, stocks, and shipments, iron ore __ J\Ionthly n-'port*--------------------------
LEATHER B~cLT!N<l ExcH_\NGE----------,------: Poles of leather belting ------------------------- 1\lonthly report (not puhlished_J_-_--__ --_-_-_-_-_-_-_! l"th of .'Jiontb. 
LIFE INsun.ANCE SALE3 RESE.'\HCH BuREAlT ___ i~I.ife insurance sn!es, ordinary ___________________ l\1onthly re-1case_________ . ._, 
NIAPLEFLoom~G!\.f\..L\;'~<'R'3._\s&ociATION_ ---~1l8plefloormgJnoductwn,etc __________________ Notpublished __________________ --l 
MIN~Hi:AI'OLI3 f'H\-y,:hER OF C'O'f\lERC'E _______ },lfl''lt'Cd 011 and Oll-CJke Shl!JIIIents ______________ 1\Ionthly statenwnt______ _ _ ----- I 
l\10TOR AND .'\C'C.r.:~.,ORY J\1FRS. ASSOCI\TION -~ H1les of aece:;;~OliC'S and parb ___________ 

1 

Business Bulletin_________ _ _ ___ .I l\:Ionthly. 
N !\.TION!\.L ALLI \NCli.: CJF (' \SE Go~,,ns At~~oc~- rntillerl ordr•1s ~nd shlpiJ1 t:'!lts of furniture___ _ Not published in fonn used __ _ 
t-.;A'llf)N\L ASSOCHTION OI<' BR<\SS :r-.IFRS _____ Bwss f1ucets, OHle!S and Shipments ____________ Not publi:slled _________________ _ 
NATIO"\LA3sOCIATJONo,eBtTTONJ\IFRo .... (llnttonctocks,ac'nlt,,etc ____________ 

1

\Yrekl}le{'mt ____________ __ _ ___ Weekly. 
NATIO.N\L A::.SOCIATini'f OF C:S:\IR J\f 1'RS _ 1 Ch"tr :--;lnpm~.•nt" and u:c.filled mders____ _ ___ Kot puthshed 1n fonn used _________ _ 
N \..TION\L FERTILIZER A~soc1 :\.TJON _ _ _ _ II .Acid pho0phate p•oduct1cn. etc _________ --· _ Kot published_------------------------
.NATIO~\LAssoci\TIONOF FI~ISREH.SCFCOT- :V"'1msheli cotton goods, bllliD~!3, mdeis, sh1p- Kotpubllshed _______________ ~--- _ ~--

TON F .unocs. I 1r0nts, and. stocks 
N.\T10NAL As.soCIAThl~ OF P.!ANO BE1\rn A~D I ProductlOn, smpments, and unfilled ordPr.s of Not published_----------------------

STOOL 11:ANUFAC'l'URERS. phlllO bcnch-2S and stocls. 
NATIOXAL AssOCIATION OF REAL EsTATE 

1 
Real e'tatc conveyances .. _______________________ Bulletin __________________________________ _ 

BOARDS. 
NATIONAL A:;SOClATIO" OF STEEL FURNITt:RE 

1\IAC'WF ACTUitERS. 
NA'l'IOK.\L ASSOCIAT~ON OF SHEET A~D Tr~ 

PLATE MANU:t'ACTURERS. 
NATIONAL AUTOMOBILE CHAMBER OF CO)!· 

MERCE. 
NA1'IONAL ELECTRICAL CREDIT AssOCI.\TION __ 
NA.UO"'AL INDUSTRIAL CONFERENCE BOARD __ _ 
NATIONAL MACHINE TOOL BUILDERS' Assoc". 
NATIONAL PAVING BR!CK MANUFACTURERS' 

AssociATION. 
NEW ORLEANS BOARD OF TRADE ____________ _ 
NEW ORLEANS COTTON EXCHANGE ___________ _ 
NEWS PRINT SERVICE BUREAU _______________ _ 

NEW YORK COFFEE AND SUGAR EXCHANGE __ _ 
NEW YoRK MET.H ExcHANGE. ______________ _ 
NORTH CARCILINA PINE .ASSOCIATION _________ _ 
NORTHERN HEMLOCK AND HARDWOOD MANU· 

FACTURERS' ASSOCIATfON. 
NORTHERN PINE MANFRS. ASSOCIATION ______ _ 
OAK FLOORING l\.1ANFRS. ASSOCIATION _______ _ 
OHIO STATE FOUNDRYMENS' AsSOCIATION_-- __ 
OPTICAL MANUFACTURERS' AssOCIATION ______ _ 
PACIFIC CANNED FISH BROKERS' ASSOCIATION_ 
PACIFIC COAST PLYWOOD MFRS. AS90CN _____ _ 
PAPERBOARD INDUSTRIES ASSOCB.TION _______ _ 

Steel furniture shipments, orders, etc ____________ N'ot published_------------------------ __ ., 
I 

Steel sheets, production, stocks, etc __ ---------- -il\'ot published_------------------------ __ -i 
Production and shipments of passenger cars Traffic bulletin* (production figures not j Second week of mor1th. 

c~e~att~~:;~~tions_ _ ____ __ _ _ _ _____ __ _ _ _ _ _ _ ______ l\'~~~~~t,~;'l{~d- _______________ . ____ .. ____ -1 
Cost ofliviDg, wa~es and hours ol labor__------- l:vJonthly _press release_ .. _ .. ------·-··_____ 21st of month 
Machme-tool mrlers ________ --------------------~ l'ot published_------------------·--------, 
Paving-brick production, etc ____________________ Monthly report_ __ ·-----------------------j 
Rice distribution through New Orleans _________ Monthly report_ ___________ ··-------------~ First week of month. 
Cotton, receipts into sight_ __ ,------------------- Monthly report_ __________________________ First weok of month_ 
Canadmn newspnnt productiOn, etc ____________ Monthly bulletm ________________________ _ 
United States newsprint data since June, 1923 __ ,

1 

Monthly bulletin ________________________ _ 
Coffee receipts, stocks, etc _____ -----------·--·-- Monthly statement. ______________________ First week of month. 
Tin stocks and deliveries ______ -----------------_ Trade papers__________________________ -~ First week of month. 
North Carolina pine, production, etc ____________ Not published ___________________________ _ 
Hemlock and hexdwood lumber production, Not published ___________________________ 

1 
etc. : 

Northern pine lumber and lath _________________ Not published _________________ _ 
Oak flooring, production, etc ____________________ Not published ____________________ _ 
Ohio foundry iron production, etc _______________ 

1 

Monthly report* (net published) ______ _ 
Spectacle frames and mountings, sales, etc ______ Not published_____________________ _ 
Shipments of canned salmon_ -------------------1 Not published_---··-------------------__ !\Ionthly. 
Plywood booking-s __ --------------------- _______ 

1

, Not published.-------------------_----- __ , 
Paperboard shippin[' boxes and boxboard pro· Not pnblished ____________________________ 

1

i 
duction, etc. ! 

PLATE GLASS MFRS. OF AMERICA _____________ Plate glass production ____ -----------------------~ Not published_------------------------ --' 
PLYWOOD MANUFACTUREHS' AssOCIATION_ Plywood bookinr-:s, etc ___ ----------------------- Not published_-------------··------------! 
PoRTLAND AssoCIATION OF BLDG. OWNERs Rentaladver.tisemcnts, Portland, Oreg __________ Not pubEsh.cd _____________________________ 

1 
AND MANAGERS. 

PoRTLAND CEMENT AssociATION_---------···- Cement pavmg contracts ____ ------------------_, Concrete ITighway 1\Iagazmo_-- _____ -----, :\Ionthly. 
PREPARED ROOFING 1\fANFRS. AsSOCIATION--. Shipments of prepared roofing_-------·--------- Not published_--------------·--·-·-------: 
RICE GROWERS' ASSOCIATION OF CALIFORNLL. Receipts, stocks, and Shipments (Calif. mills) __ Not published ___________________________ .: 
RICE MILLERS' AssociATION___________________ Rice receipts, stocks, etc. __ ------------·-·--···- Monthly rcport_ __________________________ ,

1

. 
ROPE PAPER SACK MANFRS. ASSOCIA'flON _____ Shipments of rope paper sacks ___________________ Not published ... -------------------------
RUBBER AssociATION oF AMERICA. ____________ Rnhber tires, heels, fahrics, crude stocks, etc ____ Monthly reports (not published) _________ _ 
RUBBER GROWERs' AssOCIATION _______________ Rubber stocks in England ______________________ Bulletin of Rubber Growers' Association._ I Monthly. 
SAJ,ES BOOK MANUFACTURERS' ASSOCIATION.- Shipment of salf'S books.------·-----···---·--·-- Not published.-·---------------·-··--·---
SAVINGS BANK ASSOCIATION OF STATE Of Savings banks deposits in New York State ______ Not published in form used _______________ ! 

NEW YORK-
SJI,K AssociATION OF AMERICA .. ----------_____ Raw silk consumption, machinery activity, etc __ Monthly press release to trade papers•. ---15th of month. 
SOUTHERN CYPRESS MANFRS. ASSOCIATION ____ Cypress production, etc.-·-·---·-·---·---····-·- Weekly barometer.--··--·------------·-·-: 
SOUTHERN FURNITURE MFRS. AssOCIATION----! Furniture shipments and unfilled orders ________ Not published in form used. -------------- 1 
SouTHERN PINE AssociATION ________________ I Yellow pine production and stocks ______________ Not published in form uscd ... ------------1 
STEEL BARREL MANUFACTURERS' ASSOCIATION Steel barrel capacity operations through 1923 ____ Monthly reports' (not published) ________ _ 
STE>:L FOUNDERS' SOCIETY.-.----------------- Sales of steel castmgs --------·-·-·-·-·--··--·-·- Not published .... ---------------·-------
STRUCTURAL STEEL SOCIETY. __________________ Sales of fabricated structural steeL-------·--·--- Not published .... -----·--·-·-------------
TUBULAR PLUMBING GOODS ASSOCIATION _____ Tubular plumbing sales-------·-----··--··-·-·-· Semiwoekly reports ______________________ _ 
TwiN CI,TY MILK PRODUCERS' AssOCL<TION .. -I 1\IIlkprodu~ti~m, Minnesota ____________________ Not published_---.------------------------
UNITED fYPOTHETAE OF AMERICA-------------~ Pnntmg achvity ________________________________ 

1 

Typothetae Bulletm ______________________ Monthly, 
WEST CoAsT LUMBERMEN's AssOCIATION _____ DouglaS fir lumber production, etc ______________ Not published ___________________________ _ 
WEBBING MANUFACTURERS' EXCHANGE. ______ Sales of elastic v;ebbing __ -·-·-··--·-----··--·--- Not published ... .---·-···-·-·-·--·--··--- 1~ 
WESTERN PINE MANUFACTURERS' AsSOCIATION Western pine lumb!'r production, etC----··-···-- Not published_.-----·------·--·--·-------, 

• Multigraphed or mimeographed sheets. 
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SOURCES OF DATA-Continued 

SOURCE DATA DATE OF PCRLICATION 

--------------------· 

HI.--REPORTS FROM TECHNICAJ, PERIODICALS 

AM ERIC AN NI F.TAL Th-fARKET _______ ------ _________ ---------- .~;t0otcnkp~,:1liet~ _P_i_g __ ir_o_,n __ '_m __ d __ s~~=~- _P_r_ic_·_es_ ~----: -_-_-_ -_-_ ---- -_-_ -_-_ = = = = = --:----------:I 
rl'Hl!: .... \~NALlST---------------------------·----- -- --··-·------- 'J - w 

First or second week vrmontb (daily), 
J<'irst weekly issue of month (Fridays), 
Weekly (Fridays). 

THE BO!'ID BuYER-- __ ··------------------------------------ ~t~~! ci~~c~~UrliCil)~fbo-ll(J:i~~SUe~-----~ =========================== First weekly issue of month (Saturdays). 
First weekly issue of month (Saturdays) 
Weekly (Saturdays). 

Municipal bond yields __ -------- _______ ----- ____________ -------
BIL\DSTREET'iL _ ------------------- _____ ------------ _______ Vi3ible 8upply of grains __ -------------------------------------

Bnnk clearings, United States an1l Canada _____ ---------------
VVholcsale prica index __ ------ ____ ------------------------ ____ _ 

C'HE\!ICAL AND J\tlETALU.~RGJ:::AL ENGl~EERING ________ ---- -r ~~:r~!l~~t~~e~~~e~~~~~~~= ====== ============~====== ======== == 
CoAL AGE __ ------------------------------------------------ Mine price of bituminous con.L ______________________________ _ 
CO?I-iMERCIAL AND FINA'S"CLH. CHRONICAL ------------------ Cotton, visible SUPPlY------------------------------------------

DAILY NEWS RECORD----------------------------------
Dow, JONES & Co. (WALL ST1<EET JouRNAL) _________ _ 

DT.rN's REVIEW ______________ --··-----------------------------
ELECTRICAL 'VORLD ___ .. ___ - _- _- ---- ___ - ------------------ __ 
E~GINEERING AND I\11XING JoultNAL-PP.Ess _______________ _ 

Interest rates _________ ---------- ___________ ---------- _________ _ 
New corporate securities __ -----------------------------------
Fairchild cotton goods index __ ------------------------------·--
New York bond sales and prices ____ ---------------------------

~~~~~~~~ E~i~~~su~~~~1~N~1~~::fl1 i)rice-ill-ci0:~===== ==== == :: == ==::: 
Sales of electrical energy, central stations _____________________ . 
Hand gold production; tin, le:.1d, zinc, copper, 3.nd silver 

F'irst weekly issue of month (Saturdays). 
Second weekly issue of month (Saturday;). 
First weekly issue of mouth (Saturdays), 
Weekly (Wednesdays;. 
Weekly (Thursdays). 
Weekly (Saturdays). 
Weekly (Saturdays). 
Last weekly issue of month (Saturdays), 

First week of month (daily). 
20th of month (daily). 
First weekly issue of month (Saturdays). 
First weekly issue of month (Saturdays). 
Second weekly issue of month (Saturdays) 

ENGINEERlN"G NE\VS llECOP.D ______ -------------------------
FINANCIAL POST ________ -- __ --------------------------------
HAY ~rRAoE Jour.,NAL _____________ ------------------------
IRoN AGE _____________ - ___ - __ ------ .. ----------- .. -_------- __ 

prices. 
Construction cost inde'----------------------------------------1 First weekly issue of month. 
Canadian bond issues.-----------------------------------------1 Weekly ('rhursdays). 
Hay receipts __ -------------------------- _______ ----------_____ Weekly (Fridays). 
Pig-iron product~or1, furnaces in blt1st, etc ___ -------------------- First weekly issue of month (Thursdays). 
Iron and steel pnces __________________ .. --c-- ------------------ Weekly (Thursdays). 
Shipments, etr., zinc and lead ore, Joplin disL ----------------

IHON TRADE REVIJ<:vl _________________ ----------------------
.JOPLIN GLOBE ______ -----------------------------------------
LONDON TIMES_----- --------------------------- -··------ Fire losses in Great Britain _____________________________ . _______ _ 
LUMBLR.11ANUFAC'£LltER _,\1\D DE\.l.l<~R ____________________ _ Price inda-,es oflurnher_ __ ------------------ ---- .. ---------------- First weekly issue of month (Fridays). 
MILK HEPORTER ___ -- ___ -------.----------------------- _- __ Milk receipts at Greater New Yo:· I: _____ --------------- ______ Weekly. 

Turpentine aud rosin, receipts and stocks ___ ----------------- _

1 

Weekly (Saturdays). 
Dividend and interest payments _____________________________ First week of month (daily). 
New capital issues and new incorporations_-------------------- First week of month (daily). 

fl~~;~~~~;:ad.·,:,::,:t-i:iillli::: ~:::: ::::::::::::::::::::::::::::::::, ~~~ g~tlf,~,t.!d~daily) · 

NAVAL S·roR.ES REVIEW-------------------------------------
NEw YortK JOURN.\L OF CoM~fERCE ______________________ _ 

NF.W YORK EVENING POST ______________ ·------------------
N 0H'l'H \VR~TERN Th1ILT.ER ______ -- ---------------------------
On., PAINTt AND DRUG REl,ORTER._ -------------------------

On. TIL\Dg JOURN.\L------------------------------------- __ 

Fl>?-xseed, re"eipts, etc.-,--------------------------------------1 Weekly (Wednesdays), 
Pnce mdexes of urugs, all, etc_--------------------------------~ Weekly (Mondays). 
Arge_ntine visible SUP[llY of flaxseed .. _------------------------- Weekly (Mondays). 
MexlClm petroleum sh1prnents _____________ -------------------1 lOth of month (monthly). 

l)RlNTERS' INK ___ ---------------------------------------
PUBLISHERS' WEEKLY __ --------------------------------
RAILWAY AGE __ -------------------------------------------
RLTSSELL'S COMMERCHT. NEWS .. -------------------------- __ 
STATISTICAL SUGAR TRADE JOUR~AL_ ---------------- ·-----

i'vlagazine ady:ertising and national ad\·crtising in nevlspapers __ 

1

1 Sec_ond week of nwnth. 
Book pro<luctlon---------------------------------------------- Thlrd week of month. Equipment orders ________ ----- _______________________________ _ 
Wheat fiour production, from July, 1920 _______________________ Fourth week of month (Wednesdays). 
Sugar stocks, receipts, meltings, and Cuban statistics __________ 

1 

Weekly (Fridays). 
WORLD HUEBER POSITIO>i (BR!TJSH) ______________________ _ \Vorld shipments and stocks, plantation rubber ______________ _ 

[Only sources presenting current material are given here: Sources of data used to fill gaps in early figures are noted in their respective detailed tables, thus making this table 
a complete record of current source material for the SURVEY] 

SOURCE DATA CURRENT PUBLICATION 1 

IV.-REPORTS FROM PRIVATE ORGANIZATIONS 

(Excluding individual firms reporting data to be combined with other firms or trade associations) 

ABERTIIA W CONSTRUCTION Co ______________ .. 
AMERICAN APPRAISAL Co _______ --·--- _______ __ 
AMERICAN TELEPHONE & TELEGRAPH Co ____ _ 
BosToN, CAPE Coo & NEW YOim CAN.H. Co. 
Cmws Co __________ ----------------- ___ .. ___ _ 
CLEVELAND TRUST CO-----------------------
CO,fPAGNIE UNIVERSELLE DlJ CA,;'.\L M.\Rl-

TI>!E DE SUEZ. 
DODGE, F. W., CORPORATION ________ -------
HAFFARDS, G. M, & Co _____________________ _ 
LLOYDS' --------------------- _______________ _ 
KRESGE, s. s., Co _____________________________ _ 
KRESS, S. H., & CO--------------------------
MCLEAN BUILDING REPORTS, LTD __ ---------
MCCRORY STORES CoRPORATIO>r __ ------------
NEW YoRK TRusT Co____ _ _______________ _ 
OWL DRUG Co.-------------------------------PENNEY, J. C., Co ___________________________ _ 
PE,-NSYLVANIA RAILROAD Co ________________ _ 
PoLK, R. L., & Co ___________________________ _ 
PuLL>IAN co __ ----------------------------- __ 
ScrruLTE, A., INc _____________________________ _ 
SEARS, HOEBCCK & Co _______________________ _ 
SEID>IAN & SEIDMAN--------------------------
SHELTON, \V. ARTHUR--------------------------
UNITED CIGAR STORES Co __________________ . _ 
u. s. STEEL CoRPORATION. __ -------------- __ .. _ 

W.UDORi" SYSTEM. INc_---------. 
WARD, MoNTGOMERY, & Co ___ _ 
WOOLWORTH, F. W., & Co ____ _ 

Building costs __________ ------------------------_ 
Construction costs._----------- ___ --------------
Stockholders in the co:npany ___________________ _ 
Cape Cod Canal tr:J.Ific _______ -----------------
Restaurant sales _______________________________ _ 
Dividends paid on industrial stocks .. _________ _ 
Suez Canal traffic ______________________________ .. _ 

Building contracts _______ -----------------------
Fall Hiver mill dividends _______________ --------. 
World ship construction. ______________________ _ 
Chain-store sales ___________ --------- __ . ________ _ 
Chain-store sales ________________________________ _ 
Canadian building contracts_.-------------- ___ _ 
Chain-store sales ______________ ------------ _____ _ 
Indexes of stock and bond prices _______________ _ 
Chain-store sales ______ ----------_------------ __ _ 
Chain-store saleg _______________________________ _ 
Stockholders in the company ___________________ _ 
New passenger-car registrations_. ______________ _ 
Pullman passenger tratlic and operations ______ _ 
Chain-store sales _______________________________ _ 
Mail-order s:tles ________________________________ _ 
Fur P.urchases and sales _____ --------------------
Fertilizer consumption, cotton States __________ _ 
Chain-store sales ______________ -------- _________ _ 
Unfilled orders _______________ -------------------
Earnings _____________ --------- _____ ---------- __ _ 
Stockholders ___________________________________ _ 
Wages of common labor ________________________ _ 
Restaurant sales.---------- _________________ . __ _ 
Mail-order sales ________________________________ _ 
Chain-store sales __________ ----------- _________ _ 

Construction trade fapers ________________ _ 
Arnertcan Apprn.1sa Nt•ws. ---------------

~i~a~~~Mh~ers:::::::::::::::::::::::::: 
Monthly report_ __________ ----------------
Bulletirr __________________________________ _ 
Le Can:ll de Suez __ -----------------------

Sta.tement on Building Statistics _________ _ 
Bradstreet's _______________________ ---------
New York Journ"l of Commerce _________ _ 

~~~~~~1:~ ~~~:~~: ~~=:= ~: == ~=========:===== Canadian Building Review ______________ _ 
Financial papers _________________________ _ 

f&e~~~~n~~:~::::::::::::~::::::::::::: 
Financial papers _______________ -----------
National New Car Reporting Service• ___ _ 

~i';;a~~~\i~{~ers::::: :~ ~ :: ~ ~ ~::: ::::::: ::: 
Financial papers ______ ------------ _______ _ 
Not published_---------------------------
~rivat~ economic service _________________ _ 

~~~~~~~~,rs~r~:~::::: ::::::::::::::::::::: 
Press release* ____ ------------- ___________ _ 
Financial papers __ ----------------- ______ _ 
Specht! reports*--------------------------
Monthly press release*--------------------

~l~~~gl~l ~~g~~~:::::::: :::::::::::::::::: 

DATE OF PUBLICATION 

Monthly, 
Third week of month. 

Monthly. 
Quarterlv. 
5th, 15th, and 25th of 

month. 
Monthly. 
Quarterly. 

First week of month. 
First week of month. 
Monthly. 
First week of month. 
Monthly. 

First week of month. 
Quarterly. 
Monthly. 

First week of month. 

lOth of month. 
Monthly. 
Quarterly. 
Occasionally, 

First week of month. 
First week of month. 

----'------------
• Multigraphed, mimeographed, or duplicated sheets. 
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Page numbers refer tn data in detailed tables (pp. 26-151) only. Items in the text are arranged in groups \Yhich should make 
references easy without the necessity of an index. See also ''Table of Contents," page l. 

Page 
Abrasives, paper and cloth_________ 59 
Acetate of lime, production, ship

ments, etc______________________ 71 
Acid phosphate, production, stocks, etc ____________________________ 73 

Acid, sulphuric, price and exports_ 73, 116 
Active textile machinery_________ 32, 35 
Advertising: 

Magazine and newspaper ___ 43, 113 
Rentals, Minneapolis and Port-

land, Oreg ___ -------------- 60 
Agriculture: 

Production, index numbers_____ 26 
Price indexes_________________ 29 

Agricultural implements: 
Patents granted_______________ 41 
Sales, Northwest______________ 40 

Agricultural loans _________________ 120 
Agricultural pumps, shipments______ 41 
Alcohol, ethyl, and wood (methanol)_ 70 
American Telephone & Telegraph 

Co., stockholders ________________ 123 
Animal fats, greases, a~1d derivatives, 

production, consumption, and 
stocks_-------------------·____ 74 

Animal glues, production and stocks__ 7 4 
Animal products: 

Price index___________________ 29 
Production, index numbers_____ 26 

Apples: 
Production (crop estimate) _ _ _ _ 7i 
Stocks and shipments__________ 81 

Architectural terra cotta___________ 68 
Argentina: 

Flaxseed and grain, exports, visi-
ble supply __________________ 76 

Foreign exchange rates _____ 124, 125 
Arsenic, crude and refined__________ 40 
Aut-omobiles: 

Acce~sorics, sales______________ 43 
Foreign assemblies____________ 42 
New car registrations__________ 43 
Production and exports _____ 42, 145 
Taxes _____________ - _ _ _ _ _ _ _ _ _ 42 
Tires and tubes_______________ 55 

Babbitt metal, consumption________ 43 
Bad-order cars____________________ 95 
Bad-order locomotives_____________ 93 
Banks: 

Clearings, Canada _____________ 130 
Clearings, condition, debits, and 

interest rates___________ 118, 14 7 
Failures __________________ 122, 148 
Farm loan___________________ 120 
Savings deposits __________ 116, 149 

Barlev: 
Exports, prices, receipts, and 

stocks __________________ 8~ 139 
Production (crop estimate)_____ 77 

Barrels, steeL _________ .. __ .. _ _ _ _ _ _ _ 40 
Basic commodities, index numbers__ 26 
Baths, enamel, orders, etc _______ 46, 140 
Beef, consumption, cold-storage 

holdings, exports, production, and 
prices _____________________ .. _ 85, 142 

Belgium, foreign exchange rates_ 124, 125 
Belting, leather, sales_:_____________ 53 
Benches, piano_____________________ 65 
Bonds: 

Canadian issues _______________ 130 
Held by life-insurance compa-nies _______________________ 115 
New issues _______________ 120, 147 
Prices, sales, and yields ____ 119, 147 
Real estate, issues and rates____ 121 

Page 
Books, publication________________ 56 
Book paper, production, etc________ 58 
Boots and shoes: 

Exports and prices _________ 53, 137 
Production___________________ 53 

Boston: 
• Milk receipt.~_________________ 87 

Wool receipts ______________ 32, 132 
Box board, production, receipts, etc__ 57 
Boxes, paper, production, etc _____ 57,59 
Bradstreet· s price index______ _ _ _ _ _ _ 28 
Brass faucets, orders and shipments__ 44 
Brazil: 

Cofl'ee, reeeiptsand clearances_ 89, 143 
Foreign exC'hange rates ____ 124, 125 

Brick, production, stocks, etc_ 68, 69, 13(~ 
British India, foreign-exchange rates_ 124, 

125 
Building: 

Contracts awarded, Canada ____ 129 
Contracts awarded, United 

Stat cs _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 61 
Cost am! volume indexes _ _ _ _ _ _ 60 

Building materials: 
Price index_ ____________ 28, 60,139 
Fnfilled order index___________ 27 

Burlap, imports___________________ :36 
BusineHS failmes: 

Canada ______________________ 130 
United S1ates ____ .. ________ 122, 148 

Butter, production, reC'eipts, etc __ .. _ 87 
Buttons, pearl, production and stocks :35 

California redwood lumber, produc-
tion, shipments, etc_____________ G3 

California white-pine lumber, pro
duction, shipments, etc___________ 68 

Canada: 
Automobiles, production and 

exports ____________________ 42 
Employment and industry_____ 129 
Finance and trade_____________ 180 
Foreign exchange rates _____ 124, 125 
OatsandoatmeaL _____________ 80 
Wheat, stocks and exports_____ 79 
Wheat flour production________ 78 

Canals, traffic through_ ----------- 91 
Candy, sales ______________________ 104 
Cape Cod Canal, traffic____________ 91 
Capital issues and conveyances, 

internal-revenue taxes ___________ 107 
Capital stock transfers, internal-

revenue taxes ___________________ 107 

Cars, railroad: 
Loadings, shortage, and surplus_ 94 
New order~;___________________ 96 
Shipments, orders, installations, 

etc_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 95, 145 
Castings: 

Malleable____________________ 40 
SteeL_____________________ 38, 134 

Cattle: 
Receipts, s h i p m en t s , an d 

slaughter___________________ 83 
Wholesale prices__________ _ 83, 142 

Cement production, stocks, shipments 
and prices ___________________ 69, 139 

Cereals: 
Production_. ---------------- 77 
1\eceipts, visible supply, etc____ 79, 1 

80, 141 
Chain stores, sales ________________ 107 
Check payments: Canada ______________________ 130 

United States _____________ 118, 147 , 

(156) 

Cheese: Page 
Exports from Canada __________ 130 
Production, receipts, prices, and 

holdings _________ -------___ 87 
Chemicals: 

Exports, imports, and prices __ 72, 73, 
HO 

Price index_ ________________ 28,49 
Wood distillat.ion______________ 71 

Childs Co., restaurant sales __ ------ 107 
Chile: 

Foreign exchange l'ates_ _ _ _ _ 124, 125 
Nitrate production____________ n 

China, vitreous. plumbing fixtures___ G7 
Cigars and cigarettes: 

Consumption and exports__ 82, 1-14 
Sales, chain stores _____________ 104-

Citrus fruits, ear-lot shipments______ 81 
Clearings, bank: Canada ______________________ 130 

United States_____________ 118, 14 7 
Clothing: 

Cost index numbers _________ 28,30 
Production, stocks, etc_________ 33 

Coal: 
Canadg, production ___________ 129 
Loadings, freight cars__________ 94 
Prices, produetion, stocks, ex-

p(Jrts, etc ______ ---------·- 47, 186 
Retail price index __________ .. __ 30 

Coconut oil, production, stocks, etc_ 75 
Coffee, imports, stocks, and Brazilian 

movements __________ .. _______ 89, 143 
Coke, production, exports, and 

prices _______________________ 47, 136 
Cold-storage holdings: 

Apples_______________________ 81 
Butter and cheese_____________ S7 
Eggs, poultry, and fish_________ 89 
Meats _____________________ 8-t, 8.'i 

Concrete pavements, contracts______ 69 
Condensed and evaporated milk_____ 86 
Condition, banks __________________ llS 
Con~;truction, building: 

Canada, contracts ____________ 129 
Contracts awarded____________ 61 
Cost and volume indexes_______ 60 

Consumers' prices_ .. _____________ .. _ 29 
Containers: 

Glass, production, etc__________ 67 
Paper, production, etc.________ 57 

Copper, exports, prices, production, 
etc _________________________ 44,135 

Copra oil, consumption a11d stock_ 7 4, 7 5 
Corn: 

Production (crop estimate)_____ 77 
Receipts, grindings, exports, 

etc ___________________ 79,141 
Corn oil, production, consumption, 

and stocks .. _____ .. _ _ _ _ _ _ _ _ _ _ _ _ 7 4, 7 5 
Corporations: 

New secnritv issues. Canada. ___ 130 
New secmlt;.- issiws, United 

States. _______________ 120,121 
Profits aud stockholders ________ 123 

Cost of living, indexes_____________ 30 
Costs, building coustruction_ _ _ _ _ _ _ _ 60 
Cotton: 

Consumption, receipts, exports, 
etc ______________________ 34,131 

Prices __________________ 31,181 
Spindles, activity, etc_ .. ________ 35 

Cotton fabrics: 
Cloth, exports________________ 35 
Consumption by tire manu

facturers___________________ 55 
Fine goods, production_________ B5 
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Cotton fabrics-Continued. Page 

Prices, wholesale, print cloth and 
sheetings ________________ 31, 131 

Cotton goods, finished, billings, ship-
ments, etc_________________________ 35 

Cotton yarns, wholesale prices ___ 31, 131 
Cottonseed, stocks ________________ 76 
Cottonseed oil: 

Production, consumption, and 
stocks_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 7 5, 7 G 

Wholesale price___________ 76, 140 
Credit conditions by trades _________ 112 

Crops: Cotton _______________________ 34 
Food, production a.nd value____ 77 
Prices, index numbers ______ 29, 131 
Production, index numbers_____ 26 
Tobacco_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ _ _ _ 82 

Crude petroleum, production, stocks, 
etc _________________________ 4~ 133 

Cuba, sugar movement____________ 88 
Customs, receipts _____________ 117, 149 
Cypress, Southern, production, ete .. _ 65 

Dairy products_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 29, 87 
Debits to individual accounts _______ 118 
Debt, United States Government_ ___ 117 
Delaware, employment____________ 99 
Delinquent accounts, electrical trade 112 
Department stores: 

Sales_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 108 
Stocks, value oL ______________ 109 

Detroit, employment_ ____________ 99 
Dividends, Fall River testile mills 35, 131 
Douglas-fir lumber, production, ship-

ments, orders, etc_______________ 62 
Dress goods, ·wholesale price_______ 31 
Drugs: 

Sales, chain stores_____________ 104 
Wholesale trade _______________ 110 

Dry .goo(~S, 'Yholesale trade__________ 112 
Dun s pnce mdex_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 28 
Dyes and dyestuffs, exports________ 72 

Earnings: 
Corporatious, classified _________ 123 
Express companies____________ 92 
Gas and electric companies_____ 97 
Labor_ ___________________ 101103 
Public utilities ________________ ' 97 
Railroads____________________ 92 
Telegraph and telephone com-

panies _________________ .. _ _ 97 
lJnited States Steel Corpora-

tion_- ________ - _______ -_ 38, 134 
Eg;gs, receipts and cold-storage hold-

Ings ___________________________ 89 
Elastic webbing, sales______________ 36 
Electric locomotives, quarterly ship-

ments _________ ----------------- 93 
Electric power, production and sales_ 97 
Electric trade, delinquent accounts __ 112 
Electric trucks and tractors, ship-

nlents _________________________ 43 
Emigration_______________________ 96 
Emplovment: 

Agencies, State and municipaL_ 99, 
100 

Canada ______________________ 129 
Factory, Federal, mines and rail

roads______________________ 98 
Factory by States________ _ _ _ _ _ 99 

Enameled ware, orders, shipments, 
and stocks __________________ 46, 140 

Engines, internal-combustion, pat-
ents granted___________ ________ 41 

England. (See l]nited Kingdom.) 
Equipment, foundry, orders, sales 

and shipments _________________ ~ 41 

Page 

Essential oils, wholesale price index__ 73 
Ethyl alcohoL____________________ 70 
Expenditures, United States Govern-

ment ______________________ 117,149 
Explosives, production, shipments, 

stocks and sales_________________ 72 
Exports. (See Foreign trade, and 
, individual ~ommodities.) 

Express earmngs_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 92 

:Fabricated steel plate, bookings_____ 39 
Fabries.ted structural steel, bookings 

and shipments .. ______________ 39, 134 
Fabrics, rubber-proofed_____________ 55 
Face brick____________________ _ __ _ 68 

Factories: 
Employment _______________ 98,99 
Payrolls __________________ 99,102 
Time operated ____________ 102, 103 

Failures, business: Canada ______________________ 130 
United States _____________ 122, 148 

Fall River, textile mill dividends_ 35, 131 
Farm implements: 

Patents granted________________ 41 
Sales, Northwest______________ 40 

Farm loans ________________________ 120 
Farm mortgages, held by life-insur-

ance companies _________________ 115 

Farm products: 
Price indexes _______________ 28,29 
Production indexes____________ 28 

Farm wages ______________________ 100 
Faucets, brass, orders and shipments_ 44 
Fats, animal, grease and derivatives_ 74 
Federal-aid highways______________ 69 
Federal farm-loan banks, loans _____ 120 
Federal intermediate credit banks, 

loans____________________________ 120 
Federal reserve banks, condition ____ 118 
Federal Reserve Board: 

Foreign exchange index number_ 124 
Production indexes____________ 26 

Federal Reserve districts: 
Department-store trade____ 108, 109 
Chain-store sales___________ 104, 105 
Savings deposits_ _ _ _ _ _ _ _ _ _ _ _ _ _ 116 
Wholesale trade index numbers_ 111 

Felt, roofing, production and stocks_ 72 
Fertilizer, exports, consumption, 

etc_--- ________ -- _ _ _ _ _ _ _ _ _ _ _ 73, 140 
Fiber, imports_____________________ 36 
Finepaper _______________________ 58 
Finishing cotton_______________ _ _ _ _ _ 35 
Fire losses_____ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 60 
Firearms and shells, internal-revenue taxes ___________________________ 107 
Fish, catch, and cold-storage hold-ings ________________________ 89, 142 
Fish oil, production, consumption 

and stocks_____________________ 7 5 
Flaxseed: 

Consumption and quarterly 
stocks_____________________ 74 

Exports . and visible supply, 
Argentlna__________________ 76 

Receipts, shipments, and 
stocks ______ -- _ _ _ _ _ _ _ _ _ _ _ 76, 140 

Flooring, production, shipments, etc_ 66 
Floor and wall tile_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 68 
Flour, wheat, production, consump-

tion, and stocks, etc___________ 78, 79 
Folding boxes, orders______________ 59 
Food: 

Exports __________________ 128, 151 
Imports __________________ 128, 150 
Retail prices, index____________ 30 

Food-Continued. Page 
Wholesale prices, index_________ 28 
Stocks, index___ _ _ _ _ _ _ _ __ _ _ _ _ _ _ 27 

Foreign exchange rates________ 124, 1 '25 
Foreign trade: 

Canada_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 78, 130 
United States exports ___ 78, 125, 151 
United States imports ______ 128, 150 
Vessels in United States ports 90, 144 

Forest products: 
Car loadings_________________ _ 94 
Price index _____ -_____________ 29 
Production index numbers___ _ _ 26 

Foundry equipment, orders, sales, 
and shipments__________________ 41 

Foundry iron, Ohio, stocks, meltings, 
and receipts____________________ 40 

France, foreign exchange rates __ 124, 125 
Freight cars: 

Bad-order, loadings, shortage, 
and surplus__________________ 9:± 

Shipments, installations, orders, 
etc______________________ 95, 14.5 

Freight rates, ocean__ _ _ _ _ _ _ _ _ _ _ _ _ _ 90 
French serge, wholesale prices ______ 31 
Fruits: 

Farm prices__________________ 29 
Shipments, car-lot..____________ 81 

Fuel: 
Consumption, production, etc__ 47, 

48,49, 50,133,136 
Cost of, index numbers _______ 28,30 

Fur, sales and purchases___________ 36 
Furnishings, cost of, index numbers_.- 30 
Furniture, household, shipments, un--

filled orders, etc_________________ 65 
Furniture, steel, shipments, etc_____ 39 

Gas and electric companies, earn-
ings _________________________ .. _ _ 97 

Gas and fuel oils, consumption, pro-
duction, stocks, and prices ____ 50, 133 

Gasoline, consumption, exports, price, 
production, stocks, etc ________ 49, 133 

Glass, production, etc _____________ 67 
Glues, animal, production and stocks_ 7 4 
Gold, receipts, exports, imports, and 

Rand output _______________ 117,149 
Government finances, debt, etc_ 117, 149 
Grains: 

Exports, receipts, prices, etc ____ 80. 
139, 14i 

Farm price indexes ____________ 29 
Loadings_____________________ 94 
Production (crop estimates)____ 77 

Grease, production, consumption, and stocks _________________________ 74 
Great Britain. (See United King-

dom.) 
Groceries: 

Sales, chain stores _____________ 104 
Wholesale trade_______________ 110 

Hardware, wholesale trade_____ 111, 112 
Hardwood lumber, production, 

stocks, etc ___________________ 64. fi5 
Hav: 

- Production (crop estimates)_____ 77 
Receipts_________________ _ _ _ _ 80 

Heels, rubber______________________ 55 
Hides and skins, imports, prices, 

stocks ______________________ 51, 137 
Highway construction_____________ 69 
Hogs, receipts, prices, shipments, and 

slaughter_ ___________________ 8:3,142 
Hosiery, production, stocks, etr _ _ _ _ 33 
Hours worked by labor______ _ _ _ _ _ _ 102 
House furnishings, price index______ 28 
Household furniture-_ -· _ _ _ _ _ _ _ _ _ _ 28. t\5 
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Housing: Page 
Construction_________________ 61 
Cost of, index numbers ______ 30,60 
Rental advertisements_________ 60 

Ice cream, production __ ----------- 87 
Illinois, employment and earnings___ 99 
Illuminating glassware, production, 

etc____________________________ 67 
Immigration_______________________ 96 
Imports. (See Foreign trade, and in-

dividual commodities.) 
Incorporations, new ___________ 120,147 
Indebtedness, wholesale trade ______ 112 
India. (See British India.) 
Industrial corporations: 

Dividend payments and failures_ 122, 
14S 

Net profits ___________________ 123 
Stock and bond prices _____ 119, 147 

Insurance, life: 
Assets, and sales by districts___ 115 
New business and premium col-

lections ________________ 114, 14G 
Interest rates _____________ 118, 121, 147 
Internal-revenue taxes: 

Automobiles _______ ----_______ 42 
Firearms, jewelry, theaters, 

bonds, stocks, etc __________ 107 
Iron and steel (8ee also Pig iron and 

steel): 
Crude steel, production, stocks, 

prices, etc ______________ 38,134 
Enameled sanitary ware ____ 4G, 140 
Exports and imports _______ 39, 13,1 
Fabricated steel products__ _ 39, 134 
Malleable castings_ _ _ _ _ _ _ _ _ _ _ _ 40 
Pig iron, production, stocks, 

prices, etc ______________ 37,133 
Railway equipment __ 93, 95, 97, 145 
Unfilled order index___________ 27 
Vessels, construction_ _ _ _ _ _ _ _ _ _ 90 

Iron, foundry, Ohio________________ 40 
Iron ore, shipments, stocks, etc __ 37, 133 
Issues, new capitaL____ _ _ _ _ _ _ 120, 121 
Italy, foreign exchange rates ____ 124, 125 

Japan, foreign exchange rates__ 124, 125 
Jewelry, watches, and clocks, inter

nal-revenue taxes________________ 107 
Joint-stock land banks, loans_______ 120 

Kerosene oil, production, consump-
tion, stocks, etc _______________ 49, 133 

Knit underwear, production, ship
ments, etc_______________________ 33 

Kresge, S. S., Co., sales ____________ 106 
Kress, S. H., & Co., sales ___________ lOG 

Labels, paper, orders______________ .59 
Labor: 

Earnings and hours _______ 101, 103 
Employment and wages ________ 100 

Lamb, cold-storage holdings, pro-
duction, etc _________________ 85, 142 

Land banks, loans_________________ 120 
Lavatories, enamel, shipments, 

orders, etc __________________ .. __ 46 
Lead, production, receipts, ship-

ments, prices, etc _____________ 45, 135 
Leather: 

Exports, prices, production, 
etc _____________________ 52, 137 

Glove, production and stocks__ 53 
Products ________________ -- 53, 137 

Life insurance: 
Assets and sales bv districts___ 115 
~ew business ai1d premium 

collections _____________ 114, 146 

Linseed oil: Page I 
Production, consumption, and 

stocks _____________________ 75 
Shipments ________________ 76, 140 

Linseed-oil cake, shipments _____ 76, 140 
Livestock: 

Loadings______________________ 94 
Prices, index numbers ______ 83, 142 
Receipts, shipments, and slaugh-ter ________________________ 83 

Living, <>o~t of____________________ 30 
Loadings, freight cars_____________ 94 
Loans: 

AgriculturaL_________________ 120 
Bank ________________________ 118 
Life-insurance policies _________ 114 

Locomotives, exports, shipments, 
etc. _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 93, 145 

Losses: 
Business _____________ 122, 130, 148 
F~e_________________________ 60 
Rhips _____________________ 9~ 144 

Lubricating oil, production, stocks, 
consumption, and price _______ 50, 133 

Lumber, production, exports, stocks, 
prices, etc ________________ 62, 66, 138 

McCrory Stores Corporation, sales_ 106 
l\iachine tools, new orders_________ 41 
Machiner~·, sales, etc ______________ 41 
;\Iaehinery actidty, textile mills_ 32, 131 
Magazines, advertising ____________ 113 
l\Iail-orcler houses, sales____________ 113 
Malleable castings, production, ship-

ments, and orders_______________ 40 
Manufactures: 

Exports __________________ 128, 151 
Imports ____ ------------- 128, 150 
Production, index nuwbers_____ 26 
Stocks, index numbers_________ 27 

Maple flooring, production, ship-
ments, stocks, etc ________ .. ______ 66 

Massachusetts, employment and 
earnings._____________________ _ _ 99 

Meats: 
Farm prices__________________ 29 
Wholesale trade_______________ 112 
Production, cold-storage hold-

ings, etc __ . ___ .. _ _ _ _ _ _ _ _ _ _ 85, 142 
Men's and boys' clothing, production_ 33 
Metals and minerals: 

Price index ___________________ 28 
Production index nnmbers______ 26 

Methanol, production, shipments, 
exports, stocks, and price ______ 70, 71 

Mexico, petroleum shipments and 
stocks .. ________________________ 48 

Milk, production, receipts, etc_ 86, 87, 142 
Minerals: 

Price index numbers___________ 29 
Production index numbers______ 26 

Minneapolis, milk production_______ 87 
MiHsissippi RiYer, cargo traffic______ 91 
Monev in circulation __ .. _______ 117, 149 
.Montgomer~· Ward & Co,, sales ____ 113 
Municipal securities: 

Canadian issues _______________ 130 
New issues ___________ 120, 121, 147 
Yields ___________________ 119, 147 

l\i usic sales, chain stores___________ 104 

National advertising in newspapers__ 43 
National parks, visitors____________ 96 
Naval storc8, receipts and stocks____ 72 
Netherlands, foreign exchange rates_ 124, 

125 
New incorporations ____________ 120,147 
N e\\' Jersey employment __ .________ 99 
l'\e\1· ptL"Cltgcr car registrations_____ 43 

Page 
New security issues ____________ 120, 147 
Newspaper advertising __________ 43, 113 
Newsprint paper: 

Canada, production ___________ 129 
Production, stocks, imports, 

prices, etc _______________ 56, 138 
New York Citv: 

Bank clearings and debits __ 118, 147 
Milk receipts ______________ 87, U2 

New York State: 
Canal traffic__________________ 91 
Emplo~·ment and earnings ___ 99, 101 
Savings-bal'k deposits _____ 116, 149 

New York Stock Exchange, sales_ 119, 147 
Nitrate of soda, imports and produc-

tion ________________________ 73, 140 
North Carolina pine lumber, produc-

tion and shipments______________ 62 
Northern hardv;oods, production and 

shipments______________________ 65 
Northern hemlock lumber, produc-

tion and shipments______________ 63 
Northern pine lumber, production, 

shipments, etc__________________ 63 

Oak flooring, production, shipments, 
stocks, etc __________________ 66,138 

Oats: 
Exports, price, receipts, etc __ 80, 139 
Production (crop estimate)_____ 77 

Ocean transportation ___________ 90, 1-!4 
Ohio, foundry iron, stocks, receipts, 

etc____________________________ 40 
Ohio River, cargo traffic ___________ 91 
Oils: 

Essential, wholesale price index_ 73 
Petroleum and products 48, 49, 50, 133 
Vegetable and fish ______ 75, 76,140 

Oil wells completed _____________ 48, 133 
Oleomargarine, production and con-

sumption_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 75, 140 
Onions, car-lot shipments__________ 81 
Optical goods, sales, etc____________ 67 
Orders, new. (See individual com-

modities.) 
Orders, unfilled, index (see also indi-

vidual commodities)_____________ 28 
Ore, carloadings (see also Iron ore)_ 94, 133 
Owl Drug Co., sales _______________ 107 

Panama Canal, traffic _____________ 91 
Paper: 

Book, fine, wrapping, etc_______ 58 
Boxboard and boxes___________ 57 
Newsprint, production, etc_____ 56 
Pulp and paper products_______ 1)9 

Parks, national, visitors____________ 96 
Passenger automobiles ___________ 42, 43 
Passenger cars, railroad orders, ship-

ments, etc _________ ---__________ 96 
Passports issued ______________ ---_ 96 
Patents granted___________________ 41 
Paving brick, production, shipments, 

stocks, etc ______________________ 69 
Payments, check _______________ 118,147 
Pavrnents, dividend and interest_ 122, 148 
Pay roll, factories _______________ 99, 102 
Peanut oil, production, consump-

tion and stocks_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 7 5 
Peanuts, hulled, commmption, stocks_ 74 
Pearl buttons, production and stocks_ 35 
Pennsylvania employment__________ 99 
Pennsylvania Railroad Co., stock-

holders ________________________ 123 
Penney, J. C., Co., sales ___________ 107 
Petroleum: 

Crude ____________________ 4~ 133 
Refined ________________ 49, 50, 133 
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Page ·I 
Phosphate, acid, production, con

sumption, and stocks____________ 73 
Piano benches and stools___________ 65 
Pig iron: 

Prices, production, etc ______ 37, 133 
Production, Canada ___________ 129 

Plumbing fixtures: 
Price index and sales______ _ _ _ _ 44 
Vitreous china, shipments, etc__ 67 

Plywood, bookings, shipments, etc__ 65 
Policy loans, life-insurance compa-

nies ___________________________ 115 
Pork products, coasumption, hold-

ings, exports, production, etc __ 8"!, 142 
Postal money orders _______________ 113 
Postal receipts ____________________ 113 
Post:1l savings _________________ 116, 149 
Potm;h, imports _________________ 73, 140 
Potatoes: 

Cm·-lot shipments_ .. ___________ 81 
Production (crop estimate)_____ 77 

Poultry, receipts and cold-storage 
holdings ______________________ 89 

Powdered milk__ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 87 
Power, electric, production and sales_ 97 
Prepared roofing, shipments________ 72 
Price~: 

Brick_ ____________________ 68,139 
Butter and cheese_____________ 87 
Cement ___________________ 69, 139 
Coal and coke _____________ 47, 136 
Copper ___________________ 4~ 135 
Drugs and chemicals_ _ _ _ _ _ _ _ _ 71, 

72, 73, 76, 140 
Flour _____________________ 79, 141 
Grains ____________ 78, 80,139, 141 
Hides and leather prod nets .. _ 51, 137 
Lumber. ___________ . ___ 62, 66, 138 
Meats ________________________ 29 
Milk________________________ 86 
Nonferrous metals _________ 44,135 
Petroleum and products_______ 48, 

49, 50, 133 
Pig iron ___________________ 37,133 
Rubber ___________________ 54,137 
Silver ____________________ 117, 149 
SteeL ____________________ 38, 134 
Sugar_ ___________________ 88, 143 
Textiles _______ .. _______ :n, 131, 132 
Tobacco __________________ 82, 144 

Price indexes: 
Building and construction costs__ 60 
Drugs and chemicals ______ . _ _ _ 73 
Farm________________________ 29 
Foreign exehange _____________ 124 
Plumbing fixtures_____________ 44 
Retail food___________________ 30 
Stocks and bonds _________ 119,147 
Wholesale, classified_________ 28, 29 

Printing activity __________________ 56 
Producers' prices___________________ 29 
Production, index (see also individual 

commodities)___________________ 26 
Profits. (See Earnings.) 
Public finance _________________ 117, 149 
Public utilities: 

Bond prices __________________ 11!) 
Contracts awarded____________ 61 
Earnings, production, etc______ 97 

Pumps_________________________ 41 
P~Toxylin-eoated textiles _______ .. _ 36 
Railroads: 

Dividend payments ____ .. ___ 122, 1-18 
Employment_________________ 98 
Financial operations and traf--

fic ____ ~----------------- 9~ 145 
Freight-car movement_________ 94 
Fuel consumption ___________ 4 7, 50 
Stock and bond prices_____ 119, 14 7 

Page 
Railway equipment, shipments, 

and orders_______________ 93, 96, 145 
Rand, gold output____________ 117, 149 
Raw rna terials: 

Exports _________________ 128, 151 
Imports_---------------- 128, 150 
Production index_____________ 26 
Price index_ _______ .. _ _ _ _ _ _ _ _ _ 29 
Stocks index_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 27 

Real-estate conveyances___________ 60 
Receipts, U.S. Government_ ___ 117, 149 
Registrations, automobiles_________ 43 
Rent, advertiRemcnts_ _ _ _ _ _ _ _ _ _ _ _ _ _ 60 
Restaurants, sales ________________ 107 
Retail prices: 

Coal ________________________ 47 
Food and eoal indexes_________ 30 
Sugar_______________________ SS 

Retail trade ______________ 104-109, 113 
Rice: 

Exp0rts, imports, receipts, 
shipments, and stocks ____ 81, 1-43 

Production (crop estimate)_______ 77 
River traffic________________________ 91 
Roads, construction_______________ 69 
Hoo~'lg, production, stocks________ 72 
Rope paper sacks, shipments .. ______ 59 
Roein, receipts, stocks, and prices___ 72 
Rubber, consmnption, imports, 

priees, etc __ ------------------ 54, 1:37 
R,-e: 

· Exports, price receipts _______ 80, 139 
Production (crop estimate) _____ 77 

Sales (see also individual commodi-
ties): 

Chain stores ____________ .. ______ 105 
Department stores ____________ 109 
Wholesale, by districts_____ 110, 111 

Sales books, shipments_ .. _ .. _________ 56 
Salmon, canned________________ 89, 130 
Sanitary ware, orders, shipments, 

and stocks_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 46, 140 
Sault Ste. Marie Canal traffic ___ 91, 144 
Savings deposits ______________ 116, 149 
Schulte, A. (Inc.), sales ____________ 107 
Sears, Roebuck & Co., sales ________ 113 
Securities: 

Held by life-insurance com-
panies _____________________ 115 

New issues ___________ 120, 121, 14-7 
Prices and sales ___________ 119, 147 

Sheep: 
Receipts, shipments, and slaugh

ter________________________ 83 
Wholesale price______ _ _ _ _ _ _ 83, 142 

Shelter, prices of, index numbers____ 30 
Shipping ______________________ 90,144 
Shipments. (See individual com-

modities.) 
Shoes: 

Production, prices, etc ______ 53, 137 
Sales, chain stores _____________ 104 
Wholesale trade _______________ Ill 

Silk, raw: 
Consumption, imports, stocks, 

Pr?J~======- == = = = = = = = = = = = = _ ~~· 
1

~i Silver, exports, imports, production, 
and prices __________________ 117, 149 

Sinks, enameled_________________ _ 46 
::-louthern cypress, production, ship

ments, orders___________________ 65 
Southern pine, lumber, production, 

shipn1ents, etc __ ---------------- 62 
Spectacle frames and mountings, 

sales :mel unfilled orders___________ 67 
Steel: 

Barrels and drums _____________ 40 

Steel-Continued. Page 
Exports and imports ________ 39, 134 
Fabricated products ________ 39, 134. 
Ingots, castings, sheets, prices, 

etc _____________________ 38, 134 
Produetion, Carmela___________ 129 

Stockholders, corporations _________ 12:3 
Stocks, commodity, index numbers 

(see also individual commodities)__ 27 

Stocks, corporation: 
New issues ___________________ 120 
Prices and sales ___________ 119, 147 

Stokers, mechanical, sales__________ 41 
Structural steel: 

Fabricated, sales ___________ 39, 134 
Prices, beams ______________ :38, 1:34-

Snez Canal, traffic __________________ 91 
Sugar, meltings, stocks, receipts __ 88, 143 
Suitings, wool, wholesa]e price ____ .. __ 31 
Sulphuric acid, exports and wholesale 

price ___ .. _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 7:3, 140 
Sweden, foreign exchange rates __ 124, 125 
Switzerland, foreign exchange rates __ 124, 

125 

Taxes, internal-revenue_________ 42, 107 
Tax-exempt securities ______________ 120 
Tea, imports __________________ 89,14:3 
Telegraph and telephone, revenue and· 

earnings ______________________ H7, 123 
Ten-cent stores, sales ____ .. _________ 106 
Terra cotta, bookings______________ 68 
Textiles: ' 

Burlap and fibers_____________ 36 
Cotton_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 34, 131 
Clothing, productidn, etc_______ 33 
Dividends, Fall Ri\·er mills __ 35, 131 
Finished cotton goods ______ 35, 131 
Hosiery and knit underwear____ 33 
Machir1ery actiYity ______ 32, :l6, 131 
Pay roll :>nd hours ____________ 102 
Prices, wholesale _______ 31, 1:-ll, 132 
Silk _____________________ 36,132 
Webbing, elastie_ __ _ _ _ _ _ _ _ _ _ _ _ 36 
·wholesalers, credit conditions_ _ 112 
WooL ____________________ 32, 132 

Theater admissions, internal-revenue 
taxes ___________________________ 107 

Tile, production, stocks, prices, and 
shipments_______________________ 68 

Tin, consumption, imports, prices, 
and stocks ___________________ 45, 135 

Tires, prc)dnction, stocks, and ship
ments_________________________ 55 

Tobacco, production, exports, prices, 
etc ________________________ 82,144 

Tools, rnachine, new orders______ _ _ _ ·11 
Tractors, electric industriaL________ 48 
Trade: 

Canadian ____________________ 130 
Foreign, United States_ 126, 128, 150 
RetaiL _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 107, 109 
Wholesale ________________ 110, 112 

Trucks: 
Automobile, production________ '12 
Electric industriaL_____________ 43 

Tubular plumbing, sales___________ 44 
Turpentine, receipts, prices and stocks 72 

Unfilled order~, index (see also in-
dividual commodities)___________ 27 

United Cigar Stores Co., sales ______ 107 

United Kingdom: 
Fire losses____________________ 60 
Foreign-exchange rates _____ 124, 125 

United States, postal savings ____ 116, 149 
United States Government, dC'bt, 

receipts, and expenditures ____ .i 17, 149 
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Page 

United State~ Steel Corporation: 
Earnings, unfilled orders_ .. __ 38, 134 
Stockholders __________________ 12::1 
Wage rates___________________ 100 

Vegetables, car-lot shipments _____ .. __ 1;1 
Vegetahle oils: 

Exports and imports ________ 76, UO 
Production, consumption, an(l 

stocks, etc_______ _ _ _ _ _ _ _ _ 7 5, 140 
Vessels: 

Con8truction, clearances, etc_ 90. 1-14 
Fuel consumption _______ .. _ _ _ 4 7. 50 

Vitreons china plumbing fixtmcs 67 

\Vages, farm and common labor____ _ 100 
Waldorf System, sales _____________ 107 
\Valnut, lumber and logs ___________ 64 

Page 
War Finance Corporation, loans ____ .. _ 120 
Ward. Montgomery, & Co __________ 113 
\Vashing machines, electric, sales____ 41 
Webbing, elastic, sales ____________ .. 36 
Western pine lumber, production, 

shipments, and stocks____________ 6::) 
Wheat: 

Exports, receipts, visible sup-
ply, etc _________________ 79, 141 

Production (crop estimate) 7i 
\Vheat flour, production, consnmp-

tion, etc _ _ _ _ _ _ _ _ _ _ _ _ _ _ 78. 141 
'\Vholesale prices, index number~.__ 28, 2B 
Wholesale sales ______________ 11.0, 111 
Wisconsin employment and earnings_ 09 
Women's dress goods, wholesale 

price _________________________ .. _ 31 
\Vood consumption and ,;ttwl~"-

l'lwmical plant,; __________________ 7l 

Pngt~ 

Wood furniture_________ _ _ _ _ ti-~ 
Wood pulp ____________________ 5\J, 13x 
Wool: 

Prices, wholesale __________ 31,1:3:.: 
Receipts, imports, consumption, 

stocks, etc ______________ ::>2. 1:3:2 
Woolworth,F. W .. Co.,sale~---------- lOti 

, Work clothing, cut, shipments, re-
turned stock~-- ________________ .. _ :r>, 

Workers, registered __________________ lUO 
\Vorsted yarn, wholesale price ___ 31. 1:3:2 
Wrapping paper_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ;3.·; 

Yields, bonds ________ .. _____ _ _ _ ll \), 1 -! 7 

Zinc, price, production, receipt.-;, 
shipments, and stocks ________ 45. 1:3;; 
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·. DEPA1lT1\flfNT: OF. COl\f~ERGE 
~ERBE~'l'~HO~VJ!:R,.Seei:etary c,r Comme~~e, 

1."·'· 

CHIBF.,FUNCTiONS 01!., QU~Aps 

.DIC)tEJtsoN.··N;ta:o~>,v:Ea, Supervising In'speqtor ~ner~ll 
.... The ·in$peet:ioJi ot ves8¢is, the licensing Clf the oilicers of ns~ 
sels, ®d the S.dministra~ion. of laws ~Jating to sti~h vessels and 
,t~ir otiicer$; .. ·, T~e certifica.tion of able seam~n . and lifeboat 
:o:1en. whee. fomt tM :crewil of merch"nt vessels. .. . · 

The inspecti!Jll of vessels, including the types of boilers; the 
testing ot all.,materiais !iubject to tensile strain in marine boilera; 
the inspection of hulls and. of life-sa:ving ~uipment. 

The investigation of lliolations of steamboat-inspection laws. 


