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Business Indicators 
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Business Situation Summarized 
CONTINUED gains in business activity are indi

cated by the statistical data for March and the 
early weeks of April. Expanding productive activity 
has been accompanied by an increase in employment 
and pay rolls; a gain in retail sales; higher foreign trade 
totals; and an advance in primary distribution. The 
construction industry has been an outstanding excep
tion to the general trend, as the increase in contracts 
let during March was followed by a drop in the first 
3 weeks of April; the seasonally adjusted index of 
construction has receded to 35 percent of the 1923-25 
nnmge, 23 points below the index of last December. 

Ylanufacturing production increased during March 
b,,~ more than the usual seasonal amount. The adjusted 
prodnetion index, at 82 percent of the 1923-25 aver
ng<>, wns 15 percent higher than last November, which 
marked the low point of the four months' decline after 
the peak of July 1933. Expansion in output was most 
pronounced in the automobile industry. Increased 
production was also reported for the iron and steel, 
lumber, and plate-glass industries. Textile output 
was higher, after allmvance for seasonal trends. The 
increase in cement production was less than the usual 
:::cns;,nal clwngn, and the food industries included in 
tlw production index showed a rather sharp decline. 

In the first 3 weeks of April those industries for which 
cuncnt data are nxaibble revealed mixed trends, but 
aggregate production apparently continued to move 
up\\·ard. Steel mill operations rose during this period 
to .'i.f percent of capacity, the highest operating rate of 

the year, and automobile production has expanded 
further. The adjusted index of electric-power output 
also advanced above the March level. 

A marked rise in the production of coal during 
March raised the adjusted index of mineral production 
to 100 percent of the 1923-25 average, the highest point 
reached since the middle of 1930. The high rate of 
production was not maintained in April. 

Freight-car loadings, which expanded by more than 
the usual seasonal amount in March, declined during 
the first 3 weeks of April, primarily, as a result of the 
drop in coal loadings. The index of depnrtment store 
sales rose 10 percent in :March as compared with Feb
ruary; retail automobile sales advanced sharply; and 
chain store and mail-order sales also increased. Ex
ports and imports were substantially higher in value. 

Employment gains, as reported by the Dep~1rtment 
of Labor, were general among both manufacturing and 
nonmanufacturing industries in 1Inrch; the number of 
unemployed, however, remains very large nnd relief 
demands heavy. Pay-roll gains in 1In.reh were larger 
relatively than the increases in employment. For 
factories, tlw seasonally adjusted indrx of employment 
was up 2.9 percent, while pay rolls increased G./ percent 

Financial markets have undNgonc no llWrked 
change. By the third week in April the inflow of gold 
wns redm·e<l to a very smnll tot:ll, and the dollar hatl 
dropped bdow par in terms of the French fmnc. Excess 
rescrn's of the member banks have risen still furtlwr, 
but changes in the volume of member bank loans nnd 
inV('Stnwnts have been minor. K ew en pi tal fiotn tions 
have been in very smnll volume. 
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Comparison of Principal Data, 1930-34 
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Commodity Prices 
CHANGES in the price level since February have 

been slight. Wholesale prices recorded a frac
tional advance in March over February, owing to the 
slight rise in prices of finished manufactures; raw 
materials and semimanufactures were lower. The Fair
ehild index of retail prices and the cost of living index 
showed minor increases during the month, while the 
biweekly retail food index moved irregularly, and the 
index of farm prices remained substantially thE- same. 

Wholesale prices, as measured by the Bureau of 
Labor Statistics' index, declined in the 6 weeks ending 
April21 from 73.8 to 73.3 percent of the 1926 average. 
The March average of 73.7 was, however, the highest 
monthly figure reported since April 1931. 

Farm products continued at the lowest level, rela
tive to the 1926 average, of the 10 groups included in 
the wholesale price index, being 59.7 for the week of 
April 21. Hides and leather products, at 89.7, were the 
highest of the groups, with metal and metal products 
and building materials next at 87 and 86.3, respectively. 
Hides and leather prices for the week indicated were 18 
percent below the 1929 average for these products; metals 
and metal products 13 percent below; and building mate
rials 10 percent under the 1929 figure. Farm products, 
in contrast, were 43 percent below the 1929 prices. 

The movement of the indexes of the 46 subgroups 
used by the Bureau of Labor Statistics from February 
to Y[arch varied from an increase of 8.4 percent for 

cattle feed to a decline of 5.9 percent for hides and skins. 
Crude rubber rose 6.5 percent; meats, 6 percent; live
stock and poultry, 2.7 percent; automobile tires and 
tubes, 2.5 percent; and brick and tile, 1.5 percent. 
Silk and rayon declined 5.2 percent during the month; 
petroleum products, 3.2 percent; knit goods, 2.1 per
cent; grains,l.4 percent; and lumber, 1 percent. 

Retail food prices, according to the Bureau of Labor 
Statistics' index, have declined fractionally since the end 
of February. In the period from February 27 to April 
10 the combined indt>x dropped from 108.1 percent of 
the 1913 average to 107.4. Prices of dairy products haYe 
moved downward during this period, while meat prices 
have continued to rise. Meat prices have increased 
about 10 percent since the first of the year, while dairy 
products have risen about 4pereent. As compared with 
a year ago, food prices have increased by nearly one fifth. 
All of the 51 cities currently surveyed report material 
ac!vances in retail prices as compared with a year ago. 
These ranged from 10 percent for Los Angeles to '27 
percent for Philadelphia and Minneapolis. 

Fairchild's retail price index of department store 
articles rose five tenths of 1 percent during the month. 
The latest index, which is the highest since July 1931, 
was 29 percent above a year ago, but 24 percent below 
October 1929. Of the various items included in this 
index, men's clothing, including overalls, showed the 
greatest increase during March, gaining 5.9 percent. 
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Domestic Trade 
T RADE activity in lines affected by seasonal and 

holiday factors was curtailed in the first half of 
April, owing to the normal decline after Easter. De
partment-store sales in the metropolitan area of Now 
York during the first half of April were slightly below 
the dollar volume reported for the same period a year 
ago, when pre-Easter buying was at its peale Pre
liminary data on mail-order-house and chain-store 
sales indicate that this condition is not typical; April 
sales totals are expected to show an increase over a 
year ago. Partly because Easter came at the begin
ning of April this year, instead of at the middle of the 
month as in 1933, the March sales totals in depart
ment and variety stores and in rural areas indicated 
extensive gains over February. Comparisons with . 
March a year ago showed large increases but they are, 
of course, distorted by the effects of the bnnk holiday. 

Department-store sales showed a greater than 
seasonal advance in March. After allowing for the 
number of business days in the month, adjusting for 
the usual seasonal variation and making corrections 
for the change in the date of Easter, the Federal Re
serve Board's index of department-store sales was 10 
percent above February and 37 percent higher than 
Mnrch a year a.go. vVithout adjustment for the change 
in the date of Easter, the gain over last year amounted 
to 48 percent. In the Atlanta and Clevdand Federal 
Reserve districts, the increases from ~larch a year ago 
were 71 percent and G7 percent, respectively. In three 
of the other 10 districts the gains exceeded .50 percent. 
The smallest advance was in the .tviinneapolis district. 

Census Bureau data on the financing of new auto
mobiles for :March showed an increase of :38 percent 

over February, 138 percent over l\;farch a year ago, and 
72 percent above .March 1932. This movement is 
only partly a reflection of the favorable trend of 
current sales of cars, since deliveries were being made 
against orders placed earlier in the year when new 
models were not ~tvailable. 

General merchm1dise sales in small towns and rural 
areas in 1\farch were 19 percent above February and 
66 percent above :\larch 1933. Variety-store s~tles in 
March were 35 percent higher than a year ago. ·when 
adjusted for seasonal variations and for the early date 
of Easter, this index was 8.G percent higher in :Yfarch 
than in February and 27 percent above :March 1933. 
The dollar volume of sales in chain grocery stores 
increased slightly in March over February. March 
grocery sales through these stores were 12 percent 
higher than a year ~tgo, while the Bureau of Labor 
Statistics' index of ret~til food prices increased approxi
mately 20 percent during the same interval. Because 
of the mtture of the sample and the fact that the retail 
food price index does not exactly measure the variation 
in food prices for chain grocery stores, these are not to 
be taken as a certain indieation of rt decrease in the 
consumption of food. The apparent consumption of 
butter, cheese, and meats, for example, was 7.2 percent, 
4.5 percent, and G.O percent higher, respectively, in 
March than a year ago. These figures ~tlso are at best 
only an approximation of real consumption. 

Other trade dev-elopments of interest in 1\hrch 
included a moderate increase in the liabilities involved 
in commercial failures; a less than seasonal gain m 
l.c.l. freight-car loadings; and a continued rise m 
advertising linage in magazines and newspapers. 

DOMESTIC TRADE STATISTICS 

Retail trade 
i! Wholesale 1, neight-car il Commercial : Advertising 

trade :i 1?adin~s~ mer-,, failures linage 
., c.hand•s•· l.c.l. ,I 

1 
Department stores ___!::!la_in-store sales _ ltfail ----,~--~, 

1 
11---c-----, 

~~~~~ Stocks' Com- I Varictystores ord<'r 
1 

Em- I',Unad·l' Ad- 1 . 1 I 
Year and month junad-~ Ad- (Jnad-~ Ad· !Jined Unad·l Ad- atnd ploy- Pa,,y I just- just• Fail- Liabii·!Maga- News-

mdex t s ore I ment I ro s ed ed , ures ities 1 zinc I paper 
I just- just- just- just• (!9 com• jusdt- jusd • sales, 2 'II I I 1 

I, ed • ed ' I ed ed ' e e h 1 ' panies) ouses 1 q , __ , ___ ! __ 
:----'-----'"-----'----I,A.-"vC:::g::. s:O:::am=el Monthly aver-~ Thou:-'1 hi I' Monthly aver- N Thou-~ Thou- Mil-l Monthly average, 1923-25= 100 mo. 1929- age, 1923-25= sands M~n\92~~I~~- j age, 1923-25= I b~~- sands sands lions of 

-;;-;c:--,-----· 31 = 100 100 of dolls. 1 ag • - 1 100 of dolls. of lines lines 
!931: March ______________ , 92 271[ 871 84 :~~--wi 43,008 I 87.4 89.1[1 89 i 8912.ii04 60,387 2,762--90 

m~~;~;~~;=·=·=-=~~~~~~~;;,1 ;~ ~6,~7 1.1 :: ;; ~; ii; 1 ii~ ~~;;;,~ 11 ~~:~ ;~:~ tlri ;; i ;; . ;;;~; ;;;;;~. ;;~; ;~ 
May 67 ~~ I 55 78 126 130 37, 778 74. o 57 4 ' 681 66 1, 909 47,972 1, 732 62 
JJuuluye_:_.~_:_: ___ -_::_: __ :_::_: __ :_:: ___ -:_1 6~949 6

7
8
0 

1,

1

1 5
5
6
6 

5
6640

7 '! 82 125 137 38,986 75.7 m:a !I 67 67 !,648 35,345 1,544 1 61 
86 123 142 33,566 I 76.9 59. 1 'I 70 I 70 1, 421 27,481 !, 272 : 49 

August 77 II 62 84 129 139 40, 327 I 79. 7 60.8 i 69 : 69 I, 472 42,776 I, 184 , 54 

~ett~t~.~~~~::::::::::' ~~ ~g 11 ~~ I ~g i ~~ m m ~~: ;~g I' ~: ~ ~~: g I ~g ' ~ u~~ ~~: ~~~ un 1, ~5 
November____________ 75 65 78' 69 i 83 136 130 52,037 83.4 64.1 il 68: 67 1,237 25,353 1,899 56 
December.___________ 121 69

1
, 62 i 65 I 88 253 135 1 61,971 

1 
83.3 64.5 ,1

1 

63 · 67 1,132127,200 1, 791 
1 

6! 
1934; I ' 66 I, I January ______________ 57 ~1 9111 ,! 591 89 116 150 36,705182.4 63.91 65i 70 1,364 32,905 1 1,3751 55 

February _______ ,____ 59 63' 66[ 8.) 115 !54 36,016 83.0 64.6: 65; 671 1,049 19,1451 1,765 , _______ _ 
March______________ U 78 :f 66; 641 88 155 164 43,592 83,6 65.7 

1 
67 66,1,102 21,228 2,013 '--------

M~;t~A~o~;;:r~~r!h"nu- II [ , , I i 

11993332_._-_-_-_-_------------- 4669 --------',,1' 6549 '!'_-_-_-_-_--_-_-_,! 88 125, ________ 1 32,838 ,I 80.81 72.6 '1, 75 '________ 3,047 91,840 .:, 1,918 I 6~ 
n1 101 ________ 26,919 I 74.2 59.1 ii4l--------

1 
2,415 64,392: 1,412 .;o 

1934__ ____ ::::::---:::1 63 1::::::::1, 63 [ ________ [ Sl 129 ________ 38,771 83.0 64.7 66 , ________ , 1,172 26,526: I, 718 ·-----·--

' Corrected to average daily sales. ' Adjusted for seasonal variation • End or month figures. 
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Employment 
PRONOUNCED employment and pay-roll gains 

were recorded between the middle of February 
and the middle of March in both manufacturing and 
nonmanufacturing industries, according to data com
piled by the Bureau of Labor Statistics of the United 
States Department of Labor. These data, as season
ally adjusted by the Federal Reserve Board, show that 
factory employment increased 2.9 percent; pay rolls 
rose 6.9 percent. Factory employment and pay rolls in 
March were higher than in any month since the middle 
of 1931. 

The broad nature of the improvement in manufac
turing lines is indicated by the fact that 79 of the 90 
industries reporting to the Bureau of Labor Statistics 
recorded employment and pa.y-roll gains for March. 
Each of the 14 groups into which these industries are 
classified showed an increase in the number of em
ployees in excess of the usual rise for the month. The 
employment gains for the transportation equipment, 
iron and steel, machinery, and nonferrous metals groups 
were in excess of 5 percent, without allowance for sea
sonal movements. In 17 industries the pay roll increases 
for the month were more than 10 percent. For the 
automobile industry, the rise amounted to 19 percent. 

Employment and pay-roll increases during 1Iarch 
were reported for 13 of the 15 nonmanufacturing indus
tries cmrently surveyed by the Bureau of Labor 
Statistics. The number of industries grouped under 
nonmanufacturing has been reduced from 16 to 15 by 
reason of the transfer of the canning and preserving 
industry from the nonmanufacturing to the manufac-

turing classification. Seasonal changes were important 
influences in the employment increases of more than 
6 percent each in the construction, quarrying and non
metallic mining, anthracite mining, and cleaning and 
dyeing industries. Pay rolls in the anthracite industry 
increasedover25 percent during the month, and were less 
than 18 percent below the 1929 average. The sharp 
increase in bituminous coal output was not accompanied 
by a corresponding rise in either employment or pay 
rolls. 

Both weekly earnings and hourly earnings in fac
tories moved upward in March to higher levels than 
recorded for any month of 1933, according to the data 
of the National Industrial Conference Board. Per 
capita weekly earnings in March exceeded the level 
of a year ago by 41 percent, while hourly earnings were 
24 percent above the depression low reached last June. 

A further impetus to the rising tendency of wage 
rates was giYen in the past month by the action of a 
number of important industries in shortening hours of 
work and raising hourly rates of pay to compensate for 
the shorter working time. Leading industries taking 
such action included the steel, automobile, and bitumi
nous coal. 

Notwithstanding the progress made in recent months 
in absorbing into industry a portion of the unemployed, 
the number without work remains large. The ex
haustion of individual resources, together with the 
demobilization of the C.W.A. workers, has resulted in 
a substantial increase in the number of families on 
relief rolls; the number of families on relief as of April 
1 is estimated to be larger than a year ago. 

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 
i Factory employment I Nonmanufaeturing employment and pay rolls I II I 
I and pay rolls, F.R.B. I (Departmt>nt of Labor) I 

Bituminous II i 
Trade- I 

t'mployment : Pay Anthracite Power and Tclephon(' Retail trade union 
rolls mining co:ll mining light and telegraph mem-

Year and 

Unad-F 

bersem-
month Em-~ Em-~ Em- I Em-~ Em- I ployed 

Unad- Pay Pay Pay Pay Pay 
justed justed' 

1
Justed ploy- roDs ploy- rolls ploy- rolls ploy- rolls ploy- rolls ment ment ment ment ment 

I Monthly average. Percent 
I 1923-25= 100 Monthly average, 1929= 100 of total 

I 
nwn1bers 

1931: March_. ___ 78.1 77.9 74.9 
82.0 I 71.3 88.8 65.2 96.7 102.4 88.6 97.91 87.8 S7. 5 74 

1932: March _____ 66.3 66.4 52.3 73.7 61.2 75.2 46.8 85.5 85.4 81.7 88.2 81.4 73.4 '70 
1933: 

March ______ 56.7 56.6 36.9 54.6 48.8 67.6 30.7 76.9 71.9 73.2 71.6 71. 4 f\5,1 66 ApriL. ______ 57.8 57.7 38.6 51.6 37.4 63.7 26.6 76.9 69.4 72.3 67.8 78.6 60.4 67 
May-------- 60.0 ~0. 6 42.0 43.2 30.0 61.2 26.9 76.9 69.9 70.1 68.5 77.0 59.5 67 June _______ • 64.1 ~. 8 46.2 39.5 34.3 61.3 29.2 77.3 69.9 69.2 66 6 78.3 60.5 69 July _________ 68.9 70. 1 49.9 43.8 38.2 63.2 33.6 77.5 70.0 6R. 5 66.7 74.6 58.1 6g 
August_ _____ 73.4 73.3 55.7 47.7 46.6 68.6 43.3 78.1 70.9 68.1 66. 1 78.1 62.7 6( I September __ 76.6 74.3 57.6 56.8 60.7 71.8 44.1 80.3 71.8 68.3 64.6 86.0 69.2 71 

I October _____ 75.8 73.9 57.4 56.9 61.6 68.0 44. 1 82.2 76.2 68.7 67.0 89.6 72.3 73 
November __ 72.6 i2.4 53.6 61.0 47.8 74.8 50.7 82.6 74.5 68.9 67.7 91.6 72.6 72 
December ___ 71.0 71.8 53.1 54.5 44.3 75.4 50.8 81.8 74.4 69.4 67.7 105.4 80.3 71 

1934: 
January _____ 70.5 7!.8 52.9 64. 1 73.2 75.8 51.3 82.2 73.8 70.2 69.0 84.6 68.8 72 
February ___ 74.7 74.7 59.2 63.2 65.8 76.1 54.6 81.2 74.4 69.8 67.9 83.8 67.7 74 
March ___ ._ 77.7 76.9 63.3 67.5 82.4 77.8 58.9 81.7 75.6 70.0 70.4 87.2 69.5 . 75 

Monthly aver-
age, January 

moll 
i through !: 

6911 

March: 

I 
I' 1932 _________ 66.6 52.7 73.7 i7. 8 i 46.9 q 87.3 86.6 i 82.2 89.0 II 82.1 75.0 

1933 _______ ._ 58.0 ::::::::11 38.7 gn1 68.9 34.7 ll 77.3 ~UI 73.91 73.9 58.7 66 1 

1934 _____ --- _, H.3 l _______ _l 58.5 ! ~~j I 76.6 M.9 ': 81.7 70.0 ~U!i 85.2 68.7 : 74 ,! 

' Adjusted for seasonal variation. ' N at!onal Industrial Conference Board. 

Wagt>s 

Factory • i 
I 
I Com-

Average I Average 
weekly hourly 

earnings earnings 

Dollars 

23.91 • 576 
18.60 • 521 

14.56 • 460 
15.39 .460 
16.71 .453 
18.49 .452 
19.15 . 455 
19.25 .497 
19.46 .531 
19.46 .540 
18.51 .545 
18.58 .550 

18. 89 • 551 
19.81 .558 
20.49 .561 

i 

19.03 . 5261 
15.63 . 464 
19.73 • 557 ' 

mon 
labor 

Cents 
per 

hour 
--3 7 

4 3 

3 2 
33 
33 
33 
34 
35 
37 
37 
38 
38 

37 
37 
42 

33 
32 
39 



8 SURVEY OF CURRENT BrSINESS May 1934 

Finance 
A MARKED slackening in the rate of gold inflow 

during April and the decline in dollar exchange 
were outstanding developments in financial markets 
which otherwise ·were without pronounced trends. 
Bond prices advanced; stock prices moved irregularly; 
money rates remained at exceptionally low levels; 
excess reserves of the member banks expanded to 
record totals; and the ne\\~ capital market continued 
comparatively inactive. 

Member bank credit outstanding showed only a 
minor change during March and the first 3 weeks of 
April. Member bank loans moved irregularly during 
this period, reflecting an absence of trend in either 
security or other loans. The movement over the 
7 -weeks' period resulted in a net increase of $113,000,000 
in total loans and investments. This was the result of 
an increase of $95,000,000 in investments and $60,000,-
000 in loans on securities. "All other" loans decreased 
$42,000,000 in this period. 

Federal Reserve bank credit outstanding declined 
during the period under review. The reduction 
resulted from a decline in the total of bills discounted 
and open market bill holdings. During the second half 
of March the Treasury reversed the process whereby 
for more than a month it had deposited with the 
Federal Reserve banks gold certificates in excess of the 
new gold received through importation and domestic 
production. In lieu of such deposits of gold certificates 
the Treasury made extensive withdrawals of its large 
deposits with commercial banks. This policy tended 
to check the rate of growth of excess member-bank 
resenes. During the first half of April, however, the 
depositing of gold certificates with the Federal Re-

serve banks was resumed nnd excess reserves of the 
members increased, reaching a total of approximately 
$1,600,000,000 during the third week of the month. 

The net increase in the monetary gold stocks, resulting 
from imports and earmarking operations, was $237,-
000,000 in March as compared with $521,000,000 in 
February. The ra.te of gold inflow declined still further 
during April, as the premium on the dollar declined, 
with the result that during the first 3 weeks of the 
month the ftddition to the country's monetary gold 
stocks through net imports and earmarking operations 
amounted to only about $35,000,000. 

Stock prices moved irregulnrly, tending dmvnward 
in the latter half of March nnd again in the latter part 
of April. The net change during April was relatively 
small. Share turnoyer has been comparatively low. 
Brokers' loans rose in April, partly as a result of dealer 
borrowing in connection with Treasury financing. 
New bond financing remained on a comparatiYely low 
leYf'l, while actiYity in the listed bond market was a 
continuing feature of financial markets during April. 
During the second nnd third weeks of the month, bonds 
rose steadily to new high levels. United States 
Government issues reached the highest quotations 
since September 1931, and then eased off somewhat 
upon announcement of the calling of close to 
$1,000,000,000 of the Fourth Liberty issues. 

Not only did yields on enited States Government 
bonds decline, but money rates generally eased further 
after months of exceptionally low levels. Rates on 
prime commercial paper were reduced by one fourth 
percent ton range of 1 to 17~ percent. Rates on 90-day 
bankers' bills nlso experienced further reductions. 

CREDIT AND BANKING STATISTICS 
i! Reporting member I Condition or Federal Reserve banks, end or Ill Net 1, 

' banks Wednesday 1 month Total gold i 
i closest' to end or 

1
1 ' !~~!;' .!:::is De- 1 Po_!!tal 

1 :e~~ month t Reserve bank credit outstanding : ;1 Mem- , cept-- In- Money posits, 1 Savmgs, 

outside Ill \[ Unt·ted I Total !'!' bbaenrk I, aonuct~s eluding in ~~;J.~I a::~-to 
New BUI I ~~ gold circu- State credit 
York Loans All lin 1 Bills bou,:'ht States deposits). reserve stand- re- latlon savings or de-
City se::;ri- other vest- I Total jl co«!:':;t. in the G:;:ee:._r:-~ 1 cc:'~;.t I e~if~r 1

;:-::: banks posltors 
f ties loans I ments 1 ed ~:~i:et see.url- 1

1 month ear- , 
I '· ! ,' 1 1 ttes 1 'i 11 1 mark'! 

Year and month 

I 
I ----

Millions of dollars 'Thousands 
; of dollars 
----

1~31: MarciL ------~~~1 19;421 '~-~-~--~~~'---~--~-~'!.~-~-~~~--·~' 
1932: MarciL __________ , 13,729\'l· 3,644 4,6881, 7,669 
1933: [ ·: I 

March •• ~-------~--1 9,608 '1 3,644 4,68811 7,6691 
ApriL ..• ~~~------- I 10,612 3,698 4, 7061 7,884 
MaY-----~--~---~--! 11,5091 3,7131 4,772 7,941 
June •• ~--~~-------~~ 12,969 3, 748 4, 704 8, 213 
JUIY~--~--~~~-------1 13,878 3, 7721 4, 774 8, 011 I 
AugusL~~--~------1 12,375 1 3, 766 4, 767 8, 074 1 September _________ , 12,215 1 3,687 4,853

1

1 7,989 ' 
October~~~~~----~-~i 13,027 1 3,6041 .. 4,989!' 8,156 i 
November.~---~---! 11,927 'i 3, 569 1 4, 999 8,104 I• 
December .. --~-~---; 13,288 i1 3, 620 1 4, 765 , 8, 200 ,, 

1934: 'i ,, . 
JanuarY------------i 13,1981' 3, 609 I 4, 740 il s. 772 
FebruarY~~-----~-~ 11,784 ' 3,5201 4,665 ' 9.215 
March ___________ ~ 14,077 : 3,1iH! 4,6H II 9,Ul 

1 

990 'I 250 124 ! 599 . 2. 506 !1 2. 428 II 
I, 5971 639 6S : s-·> . 2,012! I, 924 I, 

3051 1, 838 i I' :i 
2,57211 426 2,133 li 1, 949 j: 
2,459 1 435 171 1 1,837 ; 2, 380 II 2,132 ' 
2, 218 It 302 20 1,890 ' 2,394 :: 2,167 :1 
2,220 11 164 48 1, 998 I 2,494 jl 2, 292 :I 
2,209 . 167 ()' 2,028 i ~- ~~~ i: 2, 294 ,, 
2, 297 il 153 7 2,129 ; 2. 409 !I 
2,421 128 7 2,277: z: 74811 

2, 438 ,, 
2, 549 .: 116 7 2,421 . 2,885 2, 68511 2,581 '• 119 24 I 2,432 I 2, 796 2, 573 I 
2, 688 ;, 98 133 2,437 ' 2, 865 : 2. 729 1 

2, 630 ji 83 1lJ 1 2,434 3.035 2,652 ;: 
2, 567 ' 64 ' 62 2. 432 ' 3. 265 : 3. 093 ,; 
2,5(5 i: 64! 29 ! 2,447 I 3,653 i 3.457 : 

I 

1, 467 I. 28. 6 I • 4, 590 
911 i 33. 6 5, 531 

671 (-113. 3 6, 998 
697 I 23. 7 6, 137 

~~~ i 1j ~: ~~g 
738 : • 6 5, 675 
694 : -. 9 5, 616 
7151 -7.4 6,632 
737 -5. 5 5, 656 
758 I -. 5 I 5, 681 
764 i 2. 7 I 5, 811 

111 1 9. 4 1 5, 669 

~~~I ~iU I :u~~ 

5, 018 302,658 
5, 293 705,336 

5, 220 1, 113, 922 
5,164 1, 159,795 
5,113 1, 180, 336 
5,130 1, 187,186 
5,085 1,176, 669 
5, 059 1 1,17i, 667 
6, 079 : 1,180,667 
5,049 I 1,188. 871 
5,029 1, 198,656 
5, 064 : 1, 208, 847 

5,067 . 1, 200,771 
5,076 ! 1, 200,270 
5, ·~~ . l, 199,869 

1111 cities. 'Net exports indicated by (-). • Exclusive of $287,000,000 gold coin reported in circulation prior to Jan. 31, 1934. 
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Foreign 
UNITED STATES foreign trade increased in value 

during March both actually and after allowance 
for the usual month-to-month variation. The value 
of exports ordinarily increases about 11 percent in 
March over February while, this year the gain was 17 
percent. General imports, which usually increase 
about 12 percent, were 19 percent larger in value. 

Larger shipments of a wide range of commodities 
contributed to the increase in the value of total ex
ports; only two of the group totals were smaller in 
March than in February. Especially notable were the 
increaf.'es in machinery and vehicle exports. While these 
embraced practically all the machinery classifications, 
the gain was particularly large in the motor-vehicle 
group. Exports of machinery and equipment, totaling 
$18,309,000 in March, were larger in value than for any 
month since October 1931. Automobile exports, in
cluding parts and accessories, were valued at $20,641,-
000, the largest figure for any month since June 1930. 

Other relatively important exports which increased 
in value during March, were leaf tobacco, rubber 
manufactures, cotton manufactures, sawmill products, 
coal, petroleum products, iron and steel manufactures, 
copper, chemicals, and fertili;:r,ers. Unmanufactured 
cotton and fruits were the leading exports which 
declined in quantity and value. 

Among the economic classes, total exports of finished 
manufactures increased 31 percent in value during 
March, while the gain in semimanufactures was 28 
percent, and in manufactured foodstuffs and crude 
materials, 10 percent and 2 percent, respectively. The 

Trade 
value of crude food exports declined 11 percent. As a 
result of these changes the ratio of finished articles to 
total exports followed the usual seasonal pattern and 
increased from 38 percent in February to 43 percent in 
March. 

In the first quarter of the year, finished manufactures 
accounted for 39 percent of the total value of exports 
and crude materials 33 percent, compared with 41 
percent and 32 percent, respectively, in the first 
quarter of 1933. Although there has been no marked 
variation in the share of these two groups in the total 
value of exports, significant changes have occurred in 
the percentage which they account for in the total 
quantity exported. When allowance is made for 
changes in prices between the first quarters of 1933 and 
1934, it appears that the quantity of finished manu
factures exported in the first quarter of 1934 was more 
than one third larger than a year ago, while the 
quantity of crude materials exported was less than one 
tenth higher than in the first quarter of 1933. Since 
the quantity of all goods exported was approximately 
23 percent larger than in the first quarter of 1933, it is 
apparent that finished manufactures were considerably 
more important in the trade, on a quantity basis, than 
in the first quarter of 1933. 

In import trade, semimanufactures showed the 
largest relative gain in value-34 percent-from 
February to March. Finished manufactured imports 
increased 8 percent in value, crude materials 22 per
cent, manufactured foodstuffs 30 percent, and crude 
foodstuffs 24 percent. 

EXPORTS AND IMPORTS 
Indexes 

,, 
Ex- ri 

ports ,: 
Total Total In-' l' 

ex- im- clud- • 
Year and month ports, ports. lng I 

ad- ad- reex- I 

Exports of United States merchandise il Imports' 

Crude •, F d t ff I' II Finished 
materials :: 00 s u s ;I manufactures II 11 

11 ·. I I . I I I Auto-
1 

I I i· :1 'I Fruits Sem•- 1 mo- ! Crude 
Total!! 1 Raw !I and I man- .1 I Ma- biles, Total; ma- Food-

I 

S I I Fin-em- ished 
man- man-
ufac- 1 ufac-" ... ~ :I oo<- ,, "'""I ....... 'I r.::'; II""'~ I ..... ..n.. ... I ....... !···"' !• · ton ,; ara- I e : ery ' and ~ . tures I tures 

' ,; tions I .1 'I 1 acc!s- ' 
, :. 11 i 1 sor1es 

Millions of dollars 
231.1 ,, ,)6, 4 JO. 0 , ;JJ. 0 I! 10.7 li 31.4 'I 110.3 :r 18.611 210.2 I 64.6 i .56. 6 ! :l9. 8 49. 2 

justed1!justed1
. ports I 

Monthly aver:-l--..2!....-~'---~------''----'l.---'----''----'-"=~--'--"----'-----'----'---
-:-:--.-c----.---lage, 1923-25=100 . _ , 
tJ.ll. March__________ 621 591 23o. 9 , 
HJ:l2: March__________ 40 37 154.9 !, 
!9'l3' ' 
·' · March ___________ 

1 

28j 26 108.0 .i 
ApriL----------- 29

1 

25 105.2 :; May ____________ _] 32 32 114.2 p 
June_·-----------~ 36 40 I 119. F li 
July______________ 43 48 I 144.2 11 
August___________ 38 50 ~~ 131.5 lj' 
September _______ ~ 40 

1 

48 

1 

160.1 :, 
October__________ 42 , 46 193.9 1: 
::--<oyemher_ ______ l 42 1 40 184.3!') 
December________ 48 1 42 I 192.6 1 

1934; ' i :i ,, 
January__________ 44 ; 42 II 172.2 :, 
February________ ~~ i 42 li 162.811 
March___________ •0 1 HI' 191.0 :. 

Cumulative, January I I! 'I 

through March: ! I i 
1932. _____________ , J 41 I' 340 I 458.9 ;I 
!9:J:L .. __________ '29 '27 I 330.1 i) 
19:H. ___________ ,_ 3 47 3 43 I 526.0 il 

• Adjusted for seasonal variation. 

54480-34-~ 

!M. 4 '! 50 . .j 313.5 21.7 il 5. 9 !I 17.9 !i :::I ,, 
3.9 il 

9. 3 ;I 
106.3 !i 18. 1 

1! 
•I 

16.5 ii 29.4 I 13.4 II 9. 4 6.9 II 
103.1 i 28.6 'i 16.9 'I 11.31' 2. 9 I 15.3 ij 47.91 8.8 ~· 411 111.9 II 35. o I' 26.1 I 13.0 3.8 ! 17.6 I 46.2 9.1 ,.4 1 

i!U 11 
40.3 ; 29.3 il 13.41 2.9 II 18.2 I 45.7 I 9. 3 7. 0 ! 
51.5 II 36.8 ·I 15.4 t~ ii 21.4 :! 53.41 10.1 7 5[' 

129.3 !I 42.0 1 28.2 " 16.91 20.5 ;! 

50.0 'I 
10.9 

8: 1 'I 157.5 li 63.6 !I g~: g li 18.7 6.8 :! 21.311 
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1 Monthly average. 



10 SURVEY OF CURRENT BUSINESS May 1934 

Real Estate and Construction 
CONSTRUCTION contracts awarded during the 

first half of April failed to record the usual 
seasonal increase. For the 37 States east of the Rocky 
Mountains the value of contracts let was 10 percent 
lower, on a daily average basis, than in March, ac
cording to the F. W. Dodge Corporation statistics. 
Residential contracts decreased 19 percent and non
residential awards 28 percent, while the value of public 
works and utility contracts was 2.2 percent higher. 
Despite the decrease, however, the contract value 
($71,000,000) for the half monthly period was one 
fourth higher than the amount of undertakings in the 
entire month of April 1933. 

The failure of the building industry to show the 
usual vigorous spring expansion, despite the contracts 
let under the public works program, is reflected in the 
movement of the Federal Reserve Board's seasonally 
adjusted index of construction which has dropped 
sharply since December. In March, the index stood 
at the lowest point since last September. 

Contracts awarded during March as well as in the 
first quarter of the year were almost three times as 
great as the value of lettings reported in the similar 
periods a year ago. The most important factor in the 
increase was the funds made available by the Govern
ment. The classification set forth in the table does 
not indicate the full extent of the contribution of public 
funds to current activity. In ~larch, for example, the 

Dodge Corporation placed the publicly financed con
struction projects at 70 percent of the total. 

Contracts awarded for private building-including 
both residential and nonresidential construction, the 
latter category comprising offices, factories, shops, 
institutions, etc.-increased 96 percent over February. 
While these underta.kings were at the highest level in 
almost 2 years, this type of construction nevertheless 
continues in very small volume in comparison 'vith the 
activity in this field as recently as 1931. 

Although the March value of the construction in
eluded under the public works classification was half 
again as large as in February and was almost five 
times the amount reported a year ago, it was, with the 
exception of the preceding month, the smallest total 
since last September. In the first quarter of 1934 the 
public utility contract total was more than twice as 
large as in the similar quarter of 1933 and was half 
again as large as in 1932. The value of these contracts 
was, however, only slightly more than the total for 
the single month of March 1931. 

The steady progress in operations of the Federal 
home loan banks, designed to assist in the construction 
and financing of homes by individuals, is reflected in the 
mounting total of loans advanced since the establish
ment of the system. At the end of March, advances 
reached a total of $106,000,000. Of this amount, 
$13,000,000, or more than 12 percent, had been repaid, 
leaving n balance outstanding of $93,000,000. 

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE 
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1 

19.4 32.0 25,106 3,3Sti 12, 79:l [,,994 I. 191,040 -------- 167.0. 0 
September_---------------------. 30 7.596 12011 6.3 21.5 I 3.4 57.3 25,107 2,622 9,563 6,517 , 158,443 34,962 175.5 • 0 
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7.0 85.7 25,08,! 3,236 8,624 6,7.o0 I 121,709 92,215 187.7 0 
November______________________ 48 6,332 162, 6.4 23.6 6.9 104.1 23,256 2.300 10,017 4,4631' 90,368 134,491 190.1 0 
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1

. 34.0
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1 
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}anuary ________________________ i 49 7,729 186, 3.9 15.11 10.61 103.1 28.504 3,665 5,137. 3,718 __________ 197,088 I 191.3 0 
February ________________________ ; 44 5,ii07 97 i 3.6 14.51 fi.4 46.7 25,5Sl 3.665 8,ll2 i 2,952 i---------216,291 194.0 0 
!\larch __________________________ ; 35 7,927 178 !, 8.0 28.1 I 21.0 71.9 27,725 4,613 13,7111 4,618 ._'_,---------~239,974 ,I 194.0 0 

Monthly average January through ' 
March: ,[ ' ! I i' 1 1: 

1932_____________________________ 28 S, 5(14 ' 93 7. 2 I 28.4 II 8. 3 19.0 18,917 i 2,105112,131 I 3, 495 '1'---------·--------1' 160.5 ' 660 
1933_____________________________ lS 4,6f)2. 65 3.7 I 13.:1 i! 5.1 20.S 16,:!87' 1,353 6,02i I 2,i63 !---------i--------1! 158.7: 300 
t9:U _____________________________ j H ;,oH · 1H 5.2! 19.2 'i 12.1 1 i3.9 ·: 27,211 3,991 

1 

8,981 i 3,783 i.---------j------ _, 193.1 .... o 

Year and month 

I Based on 3-month moving average 1nd adjusted for seasonal variation 'First of month Apr. 1, 1934, index, 195.9. 
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Transportation 
FOLLOWING the increase in freight-car loadings 

during March, there was a sharp decline of greater
than-seasonal proportions in the first 3 weeks of April, 
because of the reduction in coal loadings, occasioned 
to some extent by strikes. Comparison with a year ago 
continued favorable; loadings during the first 3 weeks 
of April were 15 percent higher than in the same 
period of 1933 and were also slightly above the 1932 
level. 

Total freight-car loadings in March on an average 
daily basis increased by 3.3 percent over February. 
The Federal Reserve Board's adjusted index increased 
3.1 percent for the month, bringing the March index 
to a level 32 percent above that of a year ago. From 
February to March the largest gains occurred in coal, 
ore, and grain and grain-products shipments. The 
adjusted index for ores went up 21 percent in March, 
the coal index increased 12 percent, and the grain and 
grain-products index rose 10 percent. Declines during 
the month were shown for coke, livestock, and mer
chandise l.c.l. shipments. 

While total freight-car loadings in March were 
nearly one third higher than the depression low of 
March 1933, there was a wide variation in the rate of 
increase for the eight commodity groups for which 
indexes are available. Loadings of coke and ore 
increased 103 percent and 100 percent, respectively, 
in this period, but since loadings of ore in March 1933 

were only 5 percent of the 1923-25 average shipments, 
the 100 percent gain in this movement was not partic
ularly significant. Other large gains were recorded 
as follows: 61 percent for coal shipments, 57 percent for 
forest products, and 42 percent for the miscellaneous 
commodity group. The grain and grain products and 
livestock groups showed gains of only 8.6 percent and 
2.6 percent, respectively, for the year. The increase in 
the merchandise shipments in less-than-carload lots 
was 6.3 percent. 

The number of employees of class I steam railways, 
excluding switching and terminal companies, increased 
in March for the third consecutive month. The 
employment gain over a year ago has amounted to 
slightly more than 80,000, or 8.6 percent. Data on 
employment and pay rolls indicate an increase in 
activity in the building of cars and locomotives 
during :March. Output, however, continues relatively 
low. 

N ct railway operating income of class I railroads 
for the first 2 months of the year, as reported by 
the Bureau of Railway Economics, was more than 
$60,000,000 as compared with less than $24,000,000 for 
the same period in 1933. Reports of a sample group 
of railroads which have so far reported for March indi
cate further increases. Net railway operating income 
for the month was $52,000,000 compared with $10,800,-
000 in March 1933. 

RAIL AND WATER TRAFFIC 

~. i Financial 1 
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Automobiles 
AUTOMOBILE production has continued to expand 

..Ll. during April. The indicated output for the 
month in the United States and Canada is approxi
mately 400,000 units. This figure, which represents 
an increase of about 50,000 units as compared with 
March, is the highest production for any month since 
May 1930. Retail demand has continued active 
despite the general rise in prices which followed the 
recent action of the industry in raising wage rates. 
These price increases affected roughly two thirds of 
the total output, the balance representing mainly the 
production of one leading concern which did not follow 
the general increase. 

Production delays experienced by several of the 
leading producers in the earlier months of the year was 
a major factor in the sharp rise in production during 
March. The acceleration of schedules resulted in a 
10 percent rise in the Federal Reserve Board's season
ally adjusted production index to 80 percent of the 
1923-25 average. Production in the United States 
and Canada for the first quarter amounted to 762,118 
cars and trucks. The April output brought the cumu
lative total for the year above 1,150,000 units which 
compared with a total output in the entire year 1932 
of 1,431,494. This is the largest production for this 
period since 1930 when 1,514,970 cars and trucks were 
produced; however, production in March and April 
exceeded the comparable 1930 figures. 

Exports of automobiles in March were nearly double 
the February total. Foreign shipments of passenger 
cars and .trucks numberC'd 26,217, the largest total for 

and Rubber 
any month since the second quarter of 1930. While 
the shortage of new models in the early part of the year 
influenced the trend, first quarter shipments indicate 
that tho foreign demand is the best experienced in 
over 3 years. Trucks exported in March were in 
excess of 10,000, the largest monthly total since 1929, 
with the exception of 2 months of 1930. 

Activity in the rubber manufacturing industries 
expanded during March. Consumption of crude 
rubber was substantially above the February total; 
the 43,329 tons used was the largest :March consump
tion on record. Judging by the employment and 
pay-roll data, a further rise occurred in the output of 
automobile tires and tubes and of mechanical rubber 
goods. Actual statistics on tires and tubes are not 
available later than Februa.ry. In that month produc
tion was about one tenth higher than in January, 
and was 85 percent above the output of a year ago. 
Conditions in the retail tire trade have improved as a 
result of an agreement between the manufacturers and 
distributors which established pnce differentials 
as between the principal outlets; this agreement 
terminated the price cutting which had been 
widespread, and made effective the price schedules of 
March 3. 

World stocks of crude rubber at the end of ~farch 
were about the same as a month earlier. Stocks in 
the United States have been curtailed by the heavy 
consumption. Domestic stocks are some 40,000 tons 
less than a year earlier, although world stocks are 
30,000 tons larger. 

AUTOMOBILE AND RUBBER STATISTICS 
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Forest Products 
TUMBER production expanded during March and the 
L first half of April, but operations remained at a 
relatively low level. Of the major industries included 
in the Federal Reserve Board's index of production, 
the lumber index in March was the lowest with relation 
to the 1923-25 average. This condition is, of course, 
directly related to the inactivity in private construc
tion, a major industry which has not yet revived to any 
measurable extent. Notwithstanding the compara
tively low level of demand, lumber prices have moved 
upward at a fairly rapid pace over the past year; in 
March they averaged 49 percent above a year ago. 
They were only 8 percent below the 1929 average, 
although genera1 wholesale prices are 23 percent below 
the average for that year. 

Shipments of lumber so far during 1934 have been 
about 7 percent below the cut, but new orders have 
exceeded production by about 2 percent. Stocks are 
still relatively large; a representative list of mills 
reporting stocks had 3,368,448,000 feet on hand April 
14, compared with 3,451,920,000 feet on April15, 1933. 
Unfilled orders for a representative sample of identical 
mills amounted to 608,377,000 feet, the equivalent of 26 
days' average production, compared with the equivalent 
of 20 days' orders on hand on the comparable date of 
1933. Foreignshipmentsoflumberduringthefirstquar
ter of the year were 23 percent larger than in 1933, 31 
percent above 1932, and 10 percent larger than in 1931. 

Employment in the lumber industry, after adjust
ment for the usual seasonal changes, increased moder-

ately during March. The adjusted index was 7 
percent under the 1933 high point, but was the highest 
March figure since 1931. Pay rolls also advanced for 
the month, but were less than a third as large as thl' 
comparable 1929 figure. 

Net receipts of gum, rosin, and turpentine at 
Savannah, Jacksonville, and Pensacola during March 
registered a much larger than seasonal increase. 
Stocks, however, were reduced as shipments were in 
excess of receipts. Wood rosin and wood turpentine 
production decreased but not sufficiently to offset the 
drop in shipments, thus increasing the stocks of these 
commodities. 

The paper industry continued to improve during 
March, with substantial gains being registered in 
employment and pay rolls. Production and shipments 
of newsprint from mills showed large advances owr 
February and also over March 1933. Stocks at 
publishers declined very slightly below the February 
total, while stocks in transit to publishers increased. 
Imports of newsprint during March were much larger 
than in the short month of February and were 47 
percent above March 1933. For the year to date 
imports were 36 percent above 1933 and 4 percent 
more than in 1932. 

Production of Canadian newsprint during March 
amounted to 210,129 tons and shipments were well 
above a year ago. Stocks showed a slight increase 
which was due chiefly to accumulation of tonnage to be 
shipped later as water navigation opened. 

FOREST PRODUCTS STATISTICS 
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orders end of 

ad- Jus ted• jus ted month month 
)usted• 

1-
I 
! 

Thou· Number: days' Monthly average, 1923-25=100 sands of Millions of feet, board measure 
cars production 

931: March ___________ 49 55. 7 46.2 39.7 33.7 76 165 173 4731 46.6 54.3 196.5 i 165 174 121 13 15 
1932: March ___________ 26 41.2 24.5 29.6 19.9 64 90 113 2921 25.6 28.5 101.2 104 127 77 11 JO 
933: 

March ...•••...... 22 32.5 14.3 32.9 15.3 68 64 98 226 . 21.1 28.3 107.9 87 113 64 5 5 
ApriL .........•.. 24 33.3 15.6 69.4 17.2 75 71 146 247 28.8 33.6 120.4 89 113 67 6 5 
May •..••..•...•.. 30 35.7 18.0 122.2 20.8 89 ~------- -------- -------- 34.4 57.3 195.2 116 180 92 6 7 
June ......•.••..•. 38 40.0 21.7 134.6 25.1 95 135 233 264 35.0 49.5 203.7 121 159 88 6 11 
July .. ·-·-------·-- 46 43.8 24.6 135.3 26.8 95 169 184 240 49.0 38.6 218.9 126 120 81 10 17 
August. ........... 46 46.6 28.9 125.3 27.2 781 165 128 208 37.7 24.5 105.6 133 118 71 13 18 
September .••••.•. ' 36 49.4 33.1 101.3 24.7 76 150 128 200 34.2 32.8 112.8 114 98 60 13 18 
October ......••.... 33 49.9 33.5 96.5 24.4 80 143 128 211 33.0 29.5 116.4 104 91 65 13 12 
November .•....... 30 47.9 30.0 81.0 23.4 73 131 143 234 25.6 

32.91 
120.9 103 91 55 9 9 

December.-·-·---- 32 46.7 27.5 78.7 18.1 98 135 71 218 27.8 17. 3 123.4 96 73 53 7 (j 

1934: 
January __ -------·- 34 44. 1 24.1 31.9 18.3 97 124 98 230 27.3 30.0 !42. 4 106 103 76 6 10 
February .. _._ ..... 29 45.3 26.9 23.9 21.8 70 128 124 240 33.0 30.0 144. 1 112 108 90 7 'I March ____________ 38 46.4 28.4 50.4 ' 23.7 83 120 135 239 30.2 29.2 123.1 124 134 88 8 9 

Monthly average .Tau-
uary through March: 

19. 21 1932 ________________ 25 42.81 25. 7 26.6 72 80 113 321 26.5 29.3 108.6 91 117 71 12 13 

i;~L--~:: :::::::: ::j 23 34.0 15.61 29.2 14.4 I 63 61 89 231 23.0 26.3 112.8 I 83 95 59 6 (i 

34 45.3 i 26.5 35.4 21.4 II 83 n4 119 236 30.2 29.7 136.5 114 115 85 7 9 

-· 
Adjusted for seasonal ,-arbtio:. ~\I' eckly average. • Orand Rapids district. 
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Iron and Steel Industry 
EXPANDING steadily during April, steel mill 

schedules approached last summer's peak level 
toward the end of the month. This upward move
ment has been contrary to the usual seasonal trend. 
Anticipatory buying, spurred by the announcement of 
general price increases, has been an important influ
ence in this trend, as consumers of steel were desirous 
of building up stocks of materials at prices in effect 
before the higher prices became effective. Substantial 
demand came from miscellaneous sources as well as 
from automobile producers and the railroads. The 
heavy bookings, which some mills report were the larg
est in 3 years, portend a favorable rate of activity for 
the industry during the second quarter. 

The gain in activity during March is reflected in a 
rise of 3 points in the Federal Reserve Board's adjusted 
production index to 67 percent of the 1923-~25 average. 
Production was slightly more than three times as large 
as in l\!farch 1933, when output reached the depression 
low. The number of workers employed during the 
month increased 4.2 percent, 'vhilc pay rolls showed a 
rise of 13 percent. According to the American Iron 
and Steel Institute, 403,000 workers were Pmployed in 
the week of March 31, compared with 350,000 at the end 
of 1933. Hourly wage rates were advanced by 10 per
cent on April 1, which brought the rates of pay to a 
point more than one third above the depression low of 
June 1933. It is estimated that approximately $3,-

000,000 was added to the industry's monthly pay rolls 
by the general wage advances. 

Production of pig iron in March was 12 percent 
higher than in February, after allowance for the usual 
seasonal trend. The tonnage produced was almost as 
large as for the entire first quarter of 1933. Seven 
additional furnaces were placed in blast during the 
month. With the output of steel mills averaging 
42 percent of capacity as eompared with 18 percent a 
year ago, ingot production during the first quarter was 
more than twice as large as production in the same 
period of last year. 

The gain in shipments of finished products by the 
United States Steel Corporation during March amount
ed to 53 percent, bringing the month's total to more 
than twice the low figure reported for Ma.rch 1 9;33. 
Shipments in the first quarter exceeded those of the 
similar period in both 1932 and 1933, but were only 
slightly more than half the total in the eorresponding 
months of 1931. 

Announced price increases effective on or about 
April 10 ranged from $2 to $8 a ton, and included 
virtually all steel products except tin plate and rails. 
The composite price rose $2.37 a ton, bringing the 
average to $34.77, the highest figure reported since the 
last week of March 1930. The uptrend of iron and 
steel scrap priees prevailing in March was not contin
ued in various steel centers during the first 3 weeks of 
April, despite the marked g<tin in steel output. 

IRON AND STEEL STATISTICS 

Year and month 

931·. March _______________ _ 
1932·. March __ ---------------- ___ _ 
1933: March _____________________ ._. 

ApriL------------------------May _________________________ _ 

June_-----------·-------------July __________________________ _ 
AugusL ..... _____ .. _. _-. __ ••.. 
September._------------------October ___________________ .. __ _ 
November ___________________ _ 
December_ ______ ----·---------

i . il Iron and 1 I United · Prices 
I " II ,, 'I II ,, 

I General operations ;; steel 1 Pig iron l Steel Ingots !!Steel sheets' jll' ~r::.s ~~~ 

1-------.---
11---~--i ----~~-- -,---,,- :, Co~po- --~-~-----~-

1 i1 i ,I I • II ra~wn, , Steel 
Pro due- Em- Pay ·~: I t'ur- 11 , , 1fimshed Iron billets, Steel :Finished 

tlon, ploy- rolls, i Ex- lm- Pro- naees I Pro- ' li New Ship-jl prod- and Besse- scrap I steel, 
ad- n:.~~t, unad- jportslports due- in d_uc- Per- 1 or- ments nets, steel, mer (Chi· eom-

justedt justed' justed 1 tion blast tlon c~7t I ders I ~~~ts ~~ill~ ~~~::.) cago) posite 

I II ! -,·,-;::- ~ii-I I I 
1 11 )' 1 ' Dollars 
I Monthly average, I.·,· Thousands of long Num· 1 sands I Thousands ofj Long i1 Dollars per long ton 100 
I 

1923-25=100 • tons ber 
1 
oflong 

1 
short tons tons 'II j per 

I tons pounds 

77 
34 

22 
35 
49 
72 

100 
80 
66 
61 
47 
Gl 

76.6 
60.9 

7?. 0 'i 
3o. 4 ; 

I 
109 I 

5o I 
22.4 1·11 81 24.4 I 100 
;9. 5 i. 123 
.. 6. 2 'i 103 
42.4 II 88 
52.711 119 
49.0,[ ;g~ 

' I I li 'I ;I 
)~-)!~-~-,~--- :. ~~~~~~-~ 

2, 032 I 116 I' 3. 054 I 55 I 23f> : 208 I 907,251 31.66 30.00 10.00 • 
967 60 ! 1, 433 ! 25 ' 102 ' 11~ • 888, 579 29. 62 21.00 7. 13 

542 38

1

,, 910 1 16 83 75 
624 48 i 1, 363 25 119 100 
887 63 I 2. oo21 34 144 119 

1. 265 90 i 2, 598 46 247 153 
!. 792 106 i 3, 204 ~~ 174 174 

u~~ ~g 1 ~·~n 
1 

41 m U! 
1,3561 79 I 2:112 I 37 79 175 
I, 085 76 I, 541 27 88 99 

256,793 
335,321 
455,302 
603,937 
701,322 
668,155 
575, 161 
E.72, 897 
430,358 
noo, li39 

28.35 
28.16 
28.45 
28.73 
29.81 
30.04 
31.30 
31.59 
31. 59 
32. 42 

26.00 
26.00 
26.00 
26.00 
26.00 
26.00 
26.00 
26.00 
26.00 
26.00 

5. 25 
6.00 
8.45 
8. 91 

10.41 
10.45 
9. 84 
9. 33 
8 . .56 
8. 94 

2. 23 
2. 17 

2.10 
2.06 
2. 08 
2.09 
2.17 
2.17 
2. 20 
2. 26 
2. 26 
2. 31 

1934: . 
56 I 

48.3 
50.0 
52.5 
58.1 
6ti.3 
73.2 
74. 7 
73.6 
72.0 
71. ,l 1 

59. R 1 

!U 1: 158 
44. B i) lS5 

4? 7 II 1 ~:-\. 
:· '7 i! 

1, lo2 1 75 U•cO :n 110 112 

·L.I I l."J) 

53.8: tG1 ~};r~~):: :::::::::::::::: ::~ =! 
::\Iontllly avl'rnge, January! 

U4 : -r- (• I 

61 7:l. 9 ! 
through }Ltrc· ~ 

1D:i2 ____ _ 
1\l:l:j ______ , ______ ·- .~1). l 
1\i:'! --- ---------------------- ti'? ' 71.5 

1 Adjusted for seasonal variation. 

:;:; 
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Textile Industries 
ACTIVITY in the textile industries was maintained 

fl.. at a relatively high level in March. While daily 
average output, as measured by the Federal Reserve 
Board's production index, was slightly lower than in 
February, the seasonally adjusted index advanced from 
91 to 94 percent of the 1923-25 average, the third suc
cessive monthly increase. Employment and pay rolls 
were expanded further, the seasonally adjusted index 
of the former advancing 2.7 percent while the pay-roll 
index, which is not adjusted for such fluctuations, 
advanced about 6 percent. These increases were well 
distributed throughout the various branches of the 
industry, with the exception of the silk and rayon and 
woolen and worsted groups, both of which reported 
declines. Textile prices have moved slightly lower since 
the end of February, the wholesale price index dropping 
from 76.6 to 75.5 in the 6 weeks ending April 14. 

Production in the cotton industry continued to 
expand during March. Cotton consumption increased 
slightly, on a daily average basis, whereas the usual 
seasonal change for the month is downward. .l\farch 
consumption was the highest for this month since 
1929, while the amount consumed during the first 
quarter was the largest for this period since 1930. 
Spinning activity was at the rate of 102.9 percent of 
single-shift capacity, compared with 101.5 in February 
and 93.8 in March 1933. Production of cotton goods, 
cotton small wares, and print cloth increased during 
the month. Cotton cloth printed in the 4 weeks ended 
Nlarch 24, amounted to 115,895,434 yards, an increase 

of 12 percent over the preceding month. Shipments 
during this same period were in excess of production, 
printed yardage in storage declining about 5 percent 
during the month. 

March statistics indicate a general decline in produc
tion in the wool industry. Wool consumption was 
slightly higher than in February, although daily aver
age consumption declined. Machine activity in all 
branches of the industry, excepting carpet and rug 
weaving, was lower than in February. Recessions in 
all cases were moderate, with the largest declines indi
cated for combs and worsted spindles. \Vide looms 
were operated at 66 percent of single-shift capacity, 
compared with 69 in February, while the operations of 
the narrow looms dropped from 39 to 38 percent. Car
pet and rug output was increased 7.5 percent, with 
machine hours up from 40 to 43 percent of capacity. 

Silk deliveries were slightly higher in March than in 
February, on a daily average basis, and the seasonally 
adjusted index of production advanced sharply in the 
absence of the usual decline. Machine activity aver
aged slightly lower than in February, although output 
was substantially higher than in January. For the 4 
weeks ended .l\1arch 24, broad looms were operated at 
63.2 percent of capacity, compared with 64.3 percent 
in the preceding 4 weeks, and 51.8 percent in January. 
Operations of tho narrow looms producing ribbons, hat 
bands, woven labels, and miscellaneous goods, were at 
37 percent of capacity in March, 36.6 percent in Feb
ruary, and 31.7 percent in January. 

TEXTILE STATISTICS 

I 
.,; !Cotton, 11 J , ;~ il SIJk 
: 

1 

raw Cotton and manufactur~,~~~ Wool Wool manufactures :I ·~ ~ !I---,::---;------------,-~ 

~~ ~ ~ Cotton cloth £"' = II Spinning 11 Looms il'i' :! I ~ Operations, machin- i £~~ .5 'Sl _. ·;;: finishing ' "i: :1 = spindles 1 ~ _. ery activity "E c,... 
c..:z ::~ :::: "'~ ·~ I - = -~ .i= ~c I :;c; ~~ "S. --.,---11 "=ce .f 1-------·- ~~:til: 

1:- ~~ ' ~g ~= .:-~; -~ .... § .1 § I 5 ~ II' '1111 ~~Q~i ~ ... ~ ~.. ~~ I ~] ~~~ ,; ::; -=-= ~'t:l ~ c..- ~r. -: r~.~ Q c.~ --- - i Q S ""'t::: I C-s .; i= 
l Q I 5I 0:: Q..- ! t S ..C: 0 ) C 0 ~ ~ "t:l .Q ~ e - ,_! = 3 .s.a ..C:: ::: 
1 ~11 ~ ~ t: oo ~"' ! ~ ~t i= z i ~t ~ ! =- z- ~.. :: 

Year and month 

, ly av 1 Run· \ . 1 
• I ly av Thou ·r lv av 1 Bales of Dollars I erage: I ning ho_ns of I Thousands of erage. sands ~f Percent of active hours :: erage: 'i 133 Percent of acttivl e hours per 

\Month- I ---~-M.I I Month-11 '11--~-- 1i_M_o_n-th--i- -l---'----'---l---

1

19231-0205= I hales ,spmdle. yards ' 1926,; pounds'\ to total reported 1926= ::pounds i to to a pound 
I hours I 100 [, 100 I 

931:March ............... --97- 490,509~·-7:ooo 87.318 65,145 -----;'2.41140,3731 57 57] 1 34 59'--n.8i55~:JR31
1 -9:l.8 H.2' 5S.6I 2,501 

932: March............... 82 488,907 6,967 93,1!5 86,429 56.2, 29,3841 45 37 26 48" 62.7 •

1

46,761 60.2 47.2 41.5' !.6!1 
933: 

March................. 76 495,183 7,050 95,746 80,446 50.0 [24,943 42 32 28 4311 53.2 38,934 56.6 36.3 38.2 1.182 
ApriL................. 85 470,359 6, 570 74,463 80,765 50.7 28,701 53 35 29 42 1 53.3 41.910 59.2 42.2 49.8 1. 324 
May-··-···--··--····-· 108 620,561 8, 329 88,278 81,740 57.9 \46,898 77 72 46 661i 61.5 147,151 75.4 46.0 52.3 1. 586 
June................... 133 697,2f>l 9,299 100,479 75,395 67.1 58.688 100 92 53 87 

1 
6~.8 53.627 74.8 53.0

1 

62.8 2.1.'15 
JulY---·-····--·-·-·-·· 130 600,641 8,128

1

90,106 72,909 80.2157,377 108 96 54 97 1 72.3 44,597 82.9 53.2 78.4 2.273 
August. .... ____________ 114 588,570 7,912 75,329 R2,943 i 93.5 55,694 99 83 51 871: 78.9 142,852 -·------~-·---·-- -·-·----1 1.881 
September............. 99 499,486 7.058 57,471 

1

92,301 i 91.3 \50,467 82 69 48 73 i 82.7 , 31,18.5 ·------- --·····-1-···-···1 1.889 
October................ 9! 503,873 7,261 71,1:69 103,371, 88 8 51.037 68 65 41 62 1 84.5 128,5~; --··-··- ........ 

1 
.....•.. 

1 
1.1\4, 

1934~g;::~:;:.-.~~=:::::::: ~~: m:~~i ~:z~~ 1 _~:·_:~~\:~:·.
5~4 .: ~~:~ :! iU¥8 ~i ~~ 

1

: ~i ~~ :· ~u 
1 
~~:~zr; :=::::::: 1 ::::::::~::::::::; u~; 

Janunry_________________ 87 50S,O~H 6,070 
1

________ _________ s:ts i 3fi,908 70 ~zll 3t 67 i· 8-L3 1 ct0,912 1 ________ ! _______________ i 1.45~ 
February._____________ 91 477,890 6,fi\12 1-------- --··---- 81\.6 3-1,348 76 13 ,'

1 

39 f.'J' 81.3 ag,021 ---·-··-'---·----'-·-·-·--' L5f>0 
March________________ 94 5!:1,690 7, no, ________ -·--··-- 89.1 36,119 75 H :. 38! 66 i 84.0 H,OiO '-----·-- ________ ,

1 
_____ ; uos 

Monthly average, January , ,I 
through l\Iarch. 

19:~2 ______ --------------
1\l:l:L _____ -· 

2! 
:n 
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Index of Cash Income from Farm 
Marketings I 

I N RESPONSE to the need for a current and ade
quate measure of changes in income from agriculture, 

the Bureau of Agricultural Economics has prepared a 
new monthly index of the cash income derived by 
farmers from the sale of farm products. These 
indexes are based on estimates of monthly cash income 
for the period January 1924 to January 1934, and 
they have been adjusted for c:eat~ona1 variations. 
Current estimates in continuation of the data pre
sented herewith will be carried each month in the 

INDEX 
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farmers. Although the total of the 12 monthly esti
mates of income for any year is approximately the same 
as the annual estimates of cash income from farm 
production, they are not exactly comparable. Slight 
differences occur because the annual estimates of cash 
income represent the total income from the crops sold 
or to be sold from the production of the year, while the 
monthly estimates are based upon marketings regard
less of when the crops were produced. Also, the 
annual estimates of cash income from crops are on a 

l 
i . 

--;..-- Unoct;usted i 

Index of Income from Sales of Farm Products 

Survey of Current Business. ln addition to these 
indexes, the Bureau of Agricultural Economics has 
prepared and issued actual dollar figures covering this 
same period, and current data of this nature are being 
released each month. Copies of this additional mate
rial may be obtained upon request from that Bureau. 

Differences Between Monthly and Annual Estimates 

The indexes presented herewith are based on esti
mates of the monthly cash income from marketings of 
37 of the more important agricultural products. The 
income from these 37 commodities in most years repre
sents about 90 percent of all cash income received by 

1 Index prepared by C. M. Purves, Bureau of Agricultural Economics, V.S. 
Department of Agriculture. Described in a mimeographed article, published by 
that Bureau, which has been adopted for use here. 

crop-year bnsis and the crop year varies materially for 
difl'erent crops. ·while some crops, such as straw
berries, watermelons, and other highly perishable 
commodities, are marketed in the summer months of 
the calendar year in which they are produced, other 
crops such as oranges, potatoes, and corn are marketed 
largely in the year following the calendar year in which 
they are produced. Some differences between the 
monthly estimates and annual estimates of cash income 
may also be expected because the monthly estimates 
are based upon a sample of aU farm products sold, 
which includes only a portion of the marketings of 
those products, whereas the annual estimates of cash 
income are based upon all farm products sold either 
locally or in central markets. 
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Method of Computing Monthly Estimates 

Estimates of monthly cash income are derived from 
estimated monthly marketings of the seyeral farm 
commodities and the farm price of these commodities. 
Monthly marketings are computed from a variety of 
data. 

Marketings of grains are estimated from the receipts 
anc!_ inspections at primary concentration points. The 
total receipts of any grain for the crop year are com
pared with the estimated total sales of that o-rain as b . ' 

determined from reports on the proportion of the 
production sold or to be sold, and the monthly receipts 
are then adjusted to equal the amount sold bv farmers 
during the crop year. These adjusted n;arketings 
multiplied by the average farm price give cash-income 
estimates by months which for the entire crop year 
approximate the annual estimate of cash income. 
S0parate estimates are made for wheat corn barlev 

' ' .1' 
oats, rye, and rice and the monthly data totaled. 
Th0se monthly totals are then adjusted for the grains 
not included. The grains included represent approxi
mately 9G percent of the value of all grains sold by 
farmers. 

Cotton and cottonseed marketings are estimated 
from receipts of these commodities at the 10 principal 
spot markets for cotton. These monthly marketings 
are adjusted to equal total marketings of cotton and 
cottonseed during the crop year, then multiplied by 
the monthly farm price to derive monthly income from 
marketings. 

Marketings of fruits and vegetables are measured by 
car-lot shipments from the principal producing areas. 
Shipments are adjusted to represent total marketings 
and the income calculated in the same way as for other 
crops. This group includes oranges, grapefruit, lemons, 
apples, peaches, pears, strawberries, watermelons, 
cantaloupes, potatoes, sweetpotatoes, dry edible beans, 
tomatoes, cabbage, onions, lettuce, and celery. 

The estimates of income from meat animals are 
derived from the monthly inspected slaughter of 
cattle, calves, hogs, sheep, and lambs. Inspected 
slaughter for each type of animal is adjusted to equal 
total slaughter; thus monthly income from livestock 
is based upon estimated total slaughter and the farm 
price for the month. 

Income from dairy products is estimated from the 
monthly marketings and farm prices of whole milk at 
wholesale, whole milk retailed by farmers, and farm 
butter and butterfat. Since monthly data on market
ings of whole milk are not available, marketings are 
estimated by applying an average seasonal trend of 
marketings to estimated annual sales of whole milk at 
wholesale and retail. This seasonal trend for milk 
retailed by farmers merely adjusts for the number of 
days in the month. The seasonal trend of fluid-milk 
sales at wholesale is derived from monthly receipts of 

54480-34-3 

fluid milk and cream at the larger cities, and monthly 
production of whole-milk products. Income from the 
sale of chickens and eggs is estimated from the reeeipts 
of these products at the principal markets. 

Monthly Estimates Raised to Equal Total Cash Income 

When thus adjusted, the crops ineluded provide 
about 88 percent of the total income from crops and the 
livestock and livestock products provide about 98 
percent of the total income from these products.2 The 
monthly estimates of income from the commodities 
included in both crops and livestock were then raised 
to equal total cash income from all crops and livestoek 
sold. This was done in the case of erops by determin
ing for each year from 1924 to 1932 what percentage 
the annual eash income from those crops included in 
the monthly estimates of eash income was of the total 
annual cash income from all erops. The monthly 
estimates of cash income were then divided by these 
percentages, thus raising them to the level of .income 
from all erops. As the pereentage was practically 
constant for all years from 192L1 to 1932, it was esti
mated that the eash income from these commodities 
in 1933 would bear about the same relationship to the 
tot~l cash i~come as in previous years. Monthly 
estimates of mcome from all livestock were determined 
by a similar comparison of the annual cash income 
from livestock and livestock products represented in 
the monthly estimates of cash income and the total 
annual cash income from all livestock products. 

As the marketing season for the various crops differs 
mater~ally and some crops produced in the current year 
are bemg sold at the same time as erops produced in 
the previous year, the total of the monthly estimates of 
cash income for any 12-month period are not directly 
comparable with the annual estimate of cash income 
from all crops. For livestoek the sum of the 12 monthly 
estimates of cash income for the calendar year is di
rectly eomparable with the annual cash income from 
livestock. 

2 As the indexes are based on cash income from the marketings of farm products 
they do ~ot Include the. C?-sh n~come derived frmn payments made by the Agricul: 
tural AdJustment Admm1strat10n for participation in production-control pro"rams 
Rental and benefit payments made to date are indicated in the following tahl;show: 
mg benefit and rental payments to farmers not included in other sources of income: 

Year and month Cotton Tobacco I Wheat Hogs a 

-----------------1------

1933: August. _________________ _ 
September ________ --------October __________________ _ 
November_-· ____ -·---·---
December.-----·-·--------

1,000 
dollars 

771 
49,254 
50,802 
7,847 
2, 755 

1,000 1,000 1,000 
dollars dollars dollars 

1 ---------- 117 
41 ------·--- 24,029 

580 ---------- 3, 780 
372 2, 294 ---------· 
280 16,103 ---·------

Total 

1,000 
dollars 

889 
73,324 
55, 162 
10,513 
19,137 

TotaL.-·-------------- 111,419 1,2741s;397~ 159,015 
====== 

32,464 
14,073 
3,460 

272 
40 
11 

26,922 ----------
14,316 ----------
5,998 ----------

59, 558 
28,429 
9,469 

• O_nly 85 percent of pa_yment on hogs was included as payments to farmers the 
rema!nmg 15 percent bemg allowed to cover commission charges and freight to 
fr~~f~~~ plants where payment was made by the Agricultural Adjustment Adminis-

Source: Bureau of Agricultural Economics. 
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Elimination of Seasonal Variations 

Although many farm products are marketed each 
month of the year, marketings in some months are 
much larger than in others. This variation in market
ings is offset to some extent by variations in prices, but 
there still remains a marked seasonal trend in the 
monthly income from the sales of farm products. 
Monthly income estimates are usually highest in Octo
ber, decline each month from October until April, and 
then increase to October. When comparing the in
come of any one month with the income of preceding 
or following months, this seasonal variation must be 
considered. In order to facilitate the month-to-month 
comparison, the seasonal variation was eliminated from 
the monthly estimates of income. The chart accom
panying this article gives a comparison of the adjusted 
and unadjusted monthly estimates of income converted 
to a percentage of the average monthly income for the 
years 1924 to 1929.3 

Seasonal variations in marketings and in income from 
the various farm products are markedly different. For 
example, income from eggs reaches its peak in the spring 
months and income from chickens in the fall months. 
Thus, while there is a decided variation in the monthlv 
income from poultry and eggs \vhen the two series a;e 
combined, the seasonal variation is partly eliminated. 
However, any marked variation in the marketino-s of 

0 0 

e1ther poultry or eggs would tend to result in a different 
seasonal trend, although the change in the monthly in
come from either of these products might not differ ma
terially from the usual seasonal trend of income. In 
order to overcome such irregularity as might be due to 
fluctuations in the sales of diffNent commodities from 
year to year, the seasonal variation in income was elimi
nated in each commodit~~ before index numbers wE're 
computed. 

Method of Seasonal Adjustment 

The average of monthly incomes for each month for 
the years 1924 to 1929 has been used as a base from 
which to measure seasonal varin tions in marketings. 
The seasonal variation for Janunry was eliminated by 

3 1'he years l92-±-29 were used as a base for the, re:1son that the quinquennial census 
dattt are available for the first and last year of this period. The 192:i-2?i base periotl, 
which is used for Inauy other in1lexes, \Vas not adopted br-cause the advantage:::. of 
the 1V25·-2\J base are obvious. HO\-vever, it is belieYed that the trend of the index 
would not vary tnaterially on a UJ2:3-2.1 base, since the average !-(ross farm income for 
the period 1U24-29 w:1s 102 percent of the 1923-25 average. 

?etermining the percentage that the average January 
mcome for this 6-year period was of the average income 
for the entire 72 months. \Vhere the averao·e Jan
uary income from a commodity was found t~ be 80 
percent of the average monthly income for the period, 
dividing the January income estimates by 80 percent 
eliminated the seasonal variation for that month. 
Similar adjustments were made for each month in the 
year. After eliminating the seasonal variation · in 
income for each commodity, the adjusted incomes were 
combined into groups before being converted into 
index numbers with the average monthly income from 
1924-29 equal to 100. 

As monthly variations in incomes from crops are very 
wide, it is necessary to take the seasonal factors into 
account in comparing the income of 1 month with that 
of others within the year. However, it is difficult to 
determine what might be considered normal seasonal 
changes in income from crops. In many cases more 
than half of the crop is moved to market within a few 
months after harvest, and the movement of the re
mainder of the crop in the other 9 months is often 
irregular. Furthermore the harvesting season shifts to 
some extent from year to year with changes in weather 
conditions, and the marketing may be affected not 
only by weather but also by general economic condi
tions. Consequently, after making adjustments for 
any average seasonal change, there may be in any one 
year considerable va.riation from this average in con
sequence of seasonal conditions, as well as economic 
conditions that are not directly related to the usual 
seasonal factors. The seasonal variation in income from 
livestock is much more regular than that from crons 
and after seasonal adjustment the estimates of inco;tl~ 
from livestock and livestock products are more repre
sentative of the changes effected by economic con
ditions. 

Comparison of Index of Marketings 

The indexes presented herewith differ mnteriallv 
from the indexes of marketings which have been carried 
regularly in the Survey of Current Business. These 
latter indexes are quantitative measures of the market
ings of farm products, and are not aclj us ted for seasonal 
variations. A description of the index of marketings 
mtty be found on page 18 of the \larch 19:33 issue of the 
Survey. 
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CASH INCOME FROM SALES OF FARM PRODUCTS 
[1924-29=100) 

Crops and live- I Crops- II Crops and live- I Crops- I Com- Com-stock-Com- bined Livestock and products adjusted 1 stock-Com- bined Livestock and products adjusted 1 

I bined index blned Index index index 
Month 

Unad-1 Ad- ,~ Ad-
Com-

II 

Dairy 

I 
Meat I Poultry II Unad- I Ad- Ad-

Com-

II 

Dairy 

I 

Meat /Poultry 
bined prod- ani- and . t d bined prod- ani- I and justed I justed 1 I justed 1 index ucts mals eggs JUS e justed 1 justed 1 I index ucts mals eggs 

I I II ' 
1924 II 1925 

January __ ----------1 93.5 93.5 98.0 89.0 92.5 85.5 84.5 i 109. 5 110.0 
! 

122.0 
97.0 'I 88.0 107.0 89.5 

February ........... 1 84.0 97.0 103.5 90.0 96.0 84.5 96.0 88.0 105.5 113.5 96.5 86.5 99.0 106.0 

~~-~~-::::::::::: ::1 
72.5 85.5 85.5 85.0 93.0 79.5 81.0 86.0 104.0 112.0 95.0 89.5 100.5 91.5 
68.0 91.5 97.5 85.5 88.0 83.5 82.0 72.5 91.0 84.0 98.0 90.0 104.5 99.0 
76.0 94.5 103.5 85.5 87.0 85.5 83.5 80.5 91.5 88.5 94.5 93.0 98.0 92.0 

June.---------- .... 72.5 93.0 104.0 81.5 89.0 78.0 80.5 84.5 94.0 88.5 99.5 94.5 103.0 103.5 
J uJy ________________ 77.0 94.0 101.5 85.5 90.5 83.0 86.5 85.0 94.0 88.0 100.5 95.0 105.0 96.5 
August............. 95.5 94.5 103.5 !U !::~ !l; ::1 111 \:::18 \&U \M 2 :ill 98.0 101.5 97.0 
September......... 122.0 98.5 110.0 95.5 102.5 88.0 
October............ 150.0 102.0 112.5 91. 0 86. 5 93. 0 89. 5 140.0 97.0 91. 5 103.0 100.5 109.5 90.0 
November__________ 126.0 102.0 113.5 90.0 82.0 97. 0 83. 0 122. 0 102. 5 107. 5 97. 5 99.0 100.0 86.0 
December.......... 120.0 103.5 110.0 96.51 86.0 105.0 85.51 122. 5 109.5 117.0 101.5 96.5 101.0 95.5 

Monthly average.,~ 
---~--~----~--- --------

95.8 103.6 87.711 88.7 i 87.3 I 84.6 il 101.7 100.8 103.0 I 98.3 93.8 102.6 94.5 
. . . . I 

' 

I 
January ............ ! 100. 
February ........... 1

1 

85. 
March______________ 85. 
ApriL.............. 80. 

Dll~,~~===~=~~~~J 1~~: 
September. ........ : 115. 
October __ ----------~- 126. 
November__________ 111. 
December.......... 98. 

Monthly average.

1 

98. 

1928 

1 

0 102.0 102.0 102.0 98.5 
i 

104.5 102. 5 i 
0 100.5 101.5 99.5 97.5 102.0 93.0 
5 100.0 95.5 105.0 97.0 109. 5 101.0 
0 104.5 107.0 101.5 96.0 106.5 96.0 
0 101.0 102.5 99.5 94.0 102. 5 103.0 
5 117.5 125.5 109.0 97.5 115. 5 118.0 
5 112.0 117.0 107.0 97.0 114.0 108.0 
0 95.0 90.0 100.5 93.5 105.0 102.5 
0 97.0 90.5 103.5 97.0 108.5 104.0 
0 91. 5 86. 5 96.51 93. 0 98. 5 97. 0 
5 96. o I 89. 5 102. 5 97. 5 102. 5 112. 5 
5 90. 5 78. 5 103. 5 98. 0 102. 0 118. 5 
-~~--~--------

5 ! 100.6 I 98.8 I' 102.5 ' 96.4 105.9 ! 104.61 
: I I I i 

1926 1927 

91.5 9.5. 5 90.0 101.0 99.5 99.0 111.0 
83.0 99.5 99.5 99.0 100.5 97.0 100.5 
88.0 107.0 112.0 102.5 101.0 105.0 97.5 
80.5 104.0 105.5 103.0 105.5 101.0 101.0 
88.0 103.0 104.0 102.0 106.0 99.0 101.0 
88.0 108.0 117.5 97.5 103.0 97.5 83.0 
84.5 97.5 102.0 92.0 100.0 90.0 79.5 

101.0 101.0 103.5 98.0 101.5 98.5 88.5 
125. 5 100. 51 106.0 95. 0 99. 5 91. 5 95. 5 
139. 0 95. 0 95. 5 95. 0 99. 0 91. 0 94. 0 
117.0 96. 5 94.0 99.0 100. 5 96.0 107.0 

1--9~~--8~~--83.5 -~ ~~~ 
I 98. 7 I 99. 8 I· 101. 1 I 98. 3 101. 4 96. 5 96. 1 
I ' I ' 

~-----.-----~----;;---- 1929 

s~;~~~:~::::::::::l ~u I lz~: g 't ~H II mJ ~zu 11 i!i ~ 1

1 m:& li ~~u ~&H 1

11

1 

l&~- s i! :&~JII uu 
1 l&H ~~H 

Apnl.. ... _________ , 79 0 103.0 !OS 0 97.5 107.0, 89 0 104.0 I 85 5 !05.5 96 5

1

,

1

. 115.0 I 113.5 116.0 117.5 

J
Muanye_-_-_-_-_-_-_·-_· __ --_-_-_-_1 99.51 119 0 130.0 I 107.0 106 0 I 103 51 111.5 I ~7 5 94 0 I' 77 5 111.5 114.0 110.5 109.5 

835 98.5 92.5 104.5 1070 1025 9951, 850 9401 81.5 107.0 108.5 1035 114.5 
July _______ -------1 \!20 101.5'1 1020 101.0

1

' 10701 935 1090ii 1000 111.51 l0'1.51 114.0 110.0 114.5 120.0 
August ............ 1 9401 90.0 I 78.5 1025 109.5 970! 106511 113.5 108.51 10351 113.5 1

1 

1110 111.0 125.1 
September __________ ! 113.0 96 0 -~ 85 5 107 0 110.0 106 0 1 109 0 1 122 0 I 103.0 , 9IJ 0 :1 110 5 1 109.5 105.5

1 

121.0 
October. ........... , 15:l.O 105.0 1 1025 1075 10951 1060, 113.51: 151.51 102.5 I 98.0 1 107 .. 5 111.01 103.5 llo.5 
November_________ 121.0 103.0 II 100 0 106 0 1 110 5' 105 0 101.5 I 109.0 V3 0 I S1 0 105.5 ', Ill 5 100 0 1110 
December.________ 115 5 103 0, 104 0 102.01 109 0 I 99 0' 99 0 107 0 97.5 i 94 0 101.0: 109.51 91.5 103.0 

:---1---'1--- ----
11----

1
--------- --~-r--- ----' --- 1

----'---- ---

Monthly .wer.1ge.i 101 5 i 101.4 1 93.3 f 1 104 6 11 108.5 I 101.-! 107.2 i HH. ll 101. fi .' 95. 1 lO'l .. \ 111.0 I 105.8 I 112.7 
I "' I i! II 'I _c._ ____ !.__ ______ _ 
1 1930 --------- lUll! 

hnu,lry ____ -----1 Oi.5 us.oii 89.5 107.01
1
1 10-1.0 107.01 122.0!1 69.51 69.511 57.o;: s2 .. \

1
1 ~6-5' H351 Sl.5 

February - 81.0 95.0 

1 

86.5 103.5 100.0 104. 5 117 0 'I 56 5 67.0 I' 59 0 I 75 0 II 81 5 H. 5 68. 5 
1VL1rch. _ _ 76.0 87.5 77.5 97. 5 99.0 97.0 108.0 II 60 0 69 5 I 63 0 1 76. 5 82.5 70. 5 89.5 
Apnl . --- 80.0 98.5, 94.0 103.5 104.0 102.0 115.51 58.5 70 5 I! 61.5:: 80 0 I 84.5 78.0 83.0 
1\Iay__ 85.0 95.51 90 5 101 0 lOllS 101 0 102.0 61.5 66.0 1'1 61 5 , 70 0 1

1 

78.0 68.0 63.0 
June. . 76.5 88.5 830 91.5 975 955 89.5,

1 
530 58.01 505ij 66.5' 75.0 60.0 71.0 

July __ --- 760 78.5 fl9.5 88.0 93.5 870 8301, 565 60.511 565il 64.5
11 

715 59.5 67.5 
Au~u,t _____ 7\l.5 81.0 79.5 825 925 785 7551 500 49.51 3401' 6551 72.0 59.0 795 
Septeml>er 92 5 80.5 -~ 71. 5 89.5 97.0 87 5 92.5 I' 53.0 49 5 I 34.0 i' 66. 5 , 75 5 56.5 80 .) 
October . ___ 1 98.5 75.51 60.5 91.0 96.5 9! 51 82.511 65 5 51.0 l) 39 .. 5 : 63.0 I' 78.5 53.5 67.0 

December _________ "j----~~~~~~~~~~~~--~IJ.-~.L~ _ _2!J__~jl __ 5~-~~~~~~~~ 1--71l._~_~ __ 67.0 
November. ________ 81.0 72.0 59.0 85.5 98.5 78.5 8!!5 60.0 54.0 450j 63.01 82.0 49.0

1 

72.5 

Month!> avcrage. 1 83.21 85 0 11 76 4 II 93 9 II 98 5 j n 4 1 96.4 :, 58 1 1 59 7 11 50 :J , 69 5 11 78.9 : 63.4 71 4 
I ' I ' I ' I I ' I ,, 

I 1932 1: 193:3 

January ____________ l 51.5 53.5 II 51.5 56.51 70.51 46.51 59.51 40.5 
1 

42.0 I 37.5[1' 47.0 
1
[ 57.5 32.5 71.0 

FebruarY-----------1 45.0 55.5 56.0 54.5 67.5 47.0 53 0 1 30.0 36.5 1 32.0 II 41.0 52.5 34.0 41.0 
March .............. 

1 
43.0 51.5 51.5 52.0 64.5 45.0 50.5[ 32.5 37.5

1 

33.5 42.0 51.5 36.0 45.0 
ApriL. ............. , 41.5 52.0 52.0 52.0 63.5 46.5 49.0 37.0 46.5 I 48.0 45.5 51.5 40.0 52.5 
May .... -----------1 42.0 47.0 46.5 47.51 61.0 38.5 49.51 50.0 62.5 71.0 

1 

53.5 55.5 49.0 62.5 
June ________________ 

1 
34.0 39.0 34.5 43.5

1 

55.5 35.0 47.0 50.0 68.5 83.0 53.0 56.5 52.0 47.0 
July ________________ 

1 

35.5 40.5 34.5 46.5 54.0 41.5 47.5 58.0 80.0 105.0 53.5 60.0 48.5 52.5 
August_____________ 38.5 38.5 27.5 50.5 56.5 43.5 60.0 I 48.5 49.5 44.0 1 55.0 64.0 48.5 50.5 
September.......... 46.5 41.5 31.0 52.5 56.5 46.0 60.0 55.5 49.0 45.0 I 53.5 66.5 44.0 48.5 
October ____________ , 50.0 38.5 29.0 49.0 56.5 37.0 66.5

1

' 65.5 48.5 45.0. 52.01 66.5 42.0 54.0 
November ... -------1 44.5 39.5 30.5 49.0 58.0 35.5 73.5 59.5 52.5 48.5 56.5 68.0 44.5 60.0 

December.---------~~~~-= ~---=--~-~~..1-~-~~ ~~~--4~ __ 6~~--48.5 
Monthly average_ 42. 6 44. 51 39. 5 49. 9 60. 2 41. 2 56. 6 I 47.9 51. 6 53. 1 11 50.0 I' 59. 7 42. 2 52. s 

I , I. I 
1 Adjusted for seasonal variation. 
Data for 1934. Crops and livestock: Unadjusted, January, 50; February, 45.5; March, 48.5. Adjusted, January, 52; February, 54.5; March, 57. All crops adjusted, 

January, 54; February, 56; March, 60.5. All livestock and products adjusted, January, 50.5; February, 52.5; March, 53.5. Meat animals adjusted, January, 4:J.5; February, 
45; March, 43.5. Dairy products adjusted, January, 60.5; February, 61.5; March, 65. Poultry and eggs adjusted, January, 51; February, 56; !VI arch, 62. 
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GAS: CUSTOMERS, SALES AND REVENUE 1 

Customers Sales Revenues from sales to consumers 

Year and month Total 

1

!1 I House j' Industrial 'i I H I Industrial I 
1

)i i I Industrial 
Domestic I heating . and c~m- Total Domestic o~se and com- 11 Total . : Domestic I Ho~se and com-

i ' merc1al heatmg j mercial 1_'. · hcatmg I mercial 
------"-----_:lc__ ___ ' --- '-----"-----''-----'-----'

1 
___ '--l' ___ ----'-1 ------'--' --

Thousands Millions of cubic feet Thousands of dollars 

MANUFACTURED GAS 

January __ 
1_~3-~---------- 10,306 9, 795 57 ' 445 :: 33,654 !I 23, 5RO 2, 942 6, 902~

1

- 37,831 ~~ 
February_______________ 10,286 9, 772 58 , 418 • 32,044 II 21,906 3, 007 6, 919 35,957 
March__________________ 10,255 9,741 57: 449 33,701 

1 

23,173 3,249 7,066 37,537 
ApriL_________________ 10,272 9, 758 57 , 449 32,949 23, 324 2, 620 6, 819 37, 136 
May ___________________ 10,235 9,724 56i 447 30,670 22,939 1,321 6,239 35,326 

~~r:~~:::::::::::::::::: i8: m ~: ~~5 li i !!f. ~~: ggg \ ~& :~~ ~Ib g: ~~g ~f: g~~ 
t~~~i:,-er-_~:::::::::::: i8: g~~ ~: ~~~ !~ 

1 !!6 ~~: ~5~ ~~: ~g~ ~g? g: ~~~ I ~i: ~5~ 
October._______________ 10,039 9,534 56' 440 jl 29,061 1 22,378 715 1 5, 767 , 33,6831 
November______________ 9, 972 9, 463 foO 440 · 29,240 I 21,103 1, 833 1 6, 093 I) 33,084 
December.------------- ___ 9,:.::.__ ~~---6_11 __ ~--~955 i\- 21,.572 ~: 6,216l:~~ 

TotaL___________ 121,744 115,662 650) 5, 331 358, 876

1
1-~ 263,021 19, 666[ 73,92911 4!1, 289 )I 

Monthly average _______ l===10='=14=5=ll~==9='=63=9=l====54=1 445 29,906 21,918 1, 639 1 6,161 :1 34,274 i! 

January __ 
1_~~~---------- 9,819 9,316 60: 4

4
3
3
o
5
•.

11 
31,-3591: 21,890 3,0941' 6,166\ll) 34,478' 

February_______________ 9, 804 9, 299 61 I 29,872 1 20, 495 3, 074 6, 109 32,957 
March__________________ 9, 789 9,287 60 434 30,020 20,9141' 2,955 5,943 33,070 
ApriL__________________ 9, 797 9, 295 GO 

4
4_?J

3
3 j 29, 4721 20,912 2, 320 6, 068 32, 592 

MaY------------------- 9,744 9,246! 56 28,689 21,098 1,293 6,142, 32,165 
June____________________ 9,825 9,329 M 435 •, 27,378 I 20,584 437 6,216[/' 31,200 
July __ ------------------ 9, 809 9, 321 44 437 I[ 24,810 1 18,449 206 6, 023 28,429 I 
August. .. -------------- 9, 819 9, 329 44 438 -1 24,407 'I 18,030 176 6, 067 -1 27,764 
September______________ 9, 866 9 372 48 436 1

' 26,200 I 19, ~82 244 5, 930 I' 30,046

1 

October---------------- 9, 902 9:387 68 438 1 28,214 1 21,017 836 6, 1791 31, 705 
November______________ 9, 880 9, 355 78 1 437 11 29,382 : 20,254 2, 484 6, 4431 31,961 
December._____________ 9,856 9,328 811 438 !I 31,0541, 20,577 3,659 6,636 32,936 

1 
TotaL___________ 117,909 111,864 709 i 5, 22S ,_i·_!-wJ:" 855'1---w:-lOll-----w.m --73,922 i! 379,30311 

Monthly average_______ 9,826 9,322 59) 436 i 28,405/ 20,342 1,7321 6,160 i! 31,609 I 

NATURAL GAS 

28, 969 2, 283 6, 424 
27, 040 2, 323 6, 444 
28, 318 2, 490 6, 575 
28, 608 2, 006 6, 378 
28, 230 I, 055 5, 904 
27, 944 396 5, 577 
25,816 199 5, 126 
24, 108 153 4, 915 
26, 536 188 5, 059 

25,953 1, 372 5, 610 
27, 590 5941 5, 362 

26, 239 2, 088 5, 764 

325, 350 ! 15, HSI~38 
27, 1131 I, 262 . 5, 762 

I 
26, m I 
25, 041 I 25,354 
25,393 
25,698 
25,461 
23, 117 
22,487 
24,688 
25, 716 
24,709 
24,877 

2,178 
2,175 
2,083 
1, 681 

957 
358 
185 
162 
217 
621 

1, 644 
2, 346 

299, 017 14, 608 

24,918 ! 1, 217 

5, G77 
5, 601 
5, 4f.O 
5, 386 
5, 367 
5, 271 
5, 027 
5, ow 
5, 028 
5, 241 
5, 476 
5, 517 

64, 146 

5, 345 

January--~~~~---------- 5, 4781 5
5

,, ~913, !---_-_-_-_-_-_-_-_-_:, 28l :i 102,522 51,926 ---------- 50,011 ' 42,389 30,728 ----------1 11,543 
February_______________ 5,517 298[1 91,036 43,202 ---------- 47,259 37,045 25,959 __ I 10,936 
March__________________ 5,502 5,203 ----------1 ~~~! 88,587 §0

5 
•• ~~~ ---------- 47,068 3

3
5
3

,,5
0
5
8
2
6 

2
2
4
2
,,4
3
8
1
5
6 

:_:_:_:_:_=_:_:_._-_) 11 o0.,96~1 41 ApriL_________________ 5,488 5,189 ~----------1 I 85,089 " ---------- 48,410 
MaY-------------------- 5, 496 5, 197 __________ 

1
· 297 1 70, 153 27,436 ---------- 41,983 27,463 18,265 ---------- 9,116 

June____________________ 5,442 5,154 ----------, 286 i 59,600 17,811 ---------- 41,129 22,069 13,671 ---------- 8, 325 
July-------------------- 5, 406 5, 124 ----------~ 280 11 53, 147 10,509 ---------- 41,883 18,413 10, 137 ---------- 8, 205 
August-----------·----- 5, 386 5,109 ---------- 2761 51,248 9, 384 ---------- 41, 138 17,500 9, 578 ---------- 7, 824 
September._____________ 5, 399 5, 123 ----------' 275 ! 54,747 10,824 ---------- 43,064 18,424 10,351 ---------- 7, 983 
October._______________ 5, 404 5,128 ----------1 274 60,907 14,450 ---------- 45,617 20,863 12,417 ---------- 8, 356 

i;~~::~::-~ ~======:::: :: ~: !g~ g; u~ :::::=:::: \. ___ z_2~_o_l ---~_!:_g_b_~-11---~-i__:_:_~~-~-~-=-=-_-:_:_::_:_:: 1--!_~__:_: -~~-2-11---~-~:_r_3_~1 1--~-~-: -~~-~-1-= :_:_:_::_:_:=_=-1---~-:-~-~~ 
TotaL----------- 65,431 61,972 ----------1 3, 435 I 872,316 324,292 ---------- 538,418 332,425 219,102 ---------- 112,029 

I 
i 

Monthly a verage _______ l===5=, 4=5=3~ll===5,=1=64=l- _______ -- 286 1==72~,=69=3=1i===2~7~, 0=2~4 ,I~-;;·;;--;;-·;;·;;;;· --~=~44;;;•;;86;;:8=li==~2~7~, 7;;0~2 ,ll===l8;;';;25;;9=l=-·=·=--=--=·=--~[==~9,=33=6 

January--~~~:__________ 5, 531 5, 227 ________ __! 302~- 88,417 42,265 ----------1 45,311 36,825 26,683 ---------- 10,004 
February_______________ 5

5
,, 5511~ 1 5, 212 :::::::::·_1, 303 85,321 41,372 ----------~ 43,234 35,869 26,016 ---------- 9, 723 

March__________________ 5, 205 303 , S1, 984 39, 123 ---------- 41,813 34,344 24,621 ---------- 9, 533 
ApriL------------------ 5, 476 5,177 ----------1 297 I 73,880 33,307 39,648 30,240 21,493 ---------- 8, 601 

~rt===========::::::: u~~ u1~ ::::::::::1 ~~~ :1 !H~~ ~u~: _________ 
1 

1Hz~ I ~u~ i~:~g! :::::::::: U!7 
t~~~ber~============= t !~i t ~~~ ::::::::::1! m II ~H~~ lHn ------=--- ~~: ~g~ i~: g~~ 1~: ~~ ========== ~: ~~~ 
~~~;~\lei-:====:=::=:=:= 5, 440 5, 139 3~ I 10, 1n 26, ooo __________ ~~: g~ ~~: ~~~ l?: ~~~ :::=:=:::: ~:~i~ 
December._____________ 5, ~02 5, 103 298 i 83, 4021 __ 3_7,_7_3_9+--------_--_-___ 

1 
__ 4_4:__, 5_6_4_

11 
___ 3_2:__, 6_3_3_

11 
___ 23__:_, _17_7 ---------- 9, 298 

TotaJ. ____________ I--6-5-, -120-ll--6-1_,_63_7_1 ___ -_-_-__ -_-__ -_,:---3-,4-6-0 II 801, 130 313, 179 ---------- 478,891 311,983 212,593 I 97,968 

Monthly average.______ 5, 427 5, 136 _______ - __ !•= ===2=88;, :!==6=6~, 7=6=1=ll===2=6~, 0=9~8 1=--;;:-~-·;;:·;;-·;;·;;·[==3;;9~, 9;;0;;8=[[===25~, 9=9=9=ll===l;;7~, 7;;1;;6=!=;;:·=_;;:,;:=:;;::,;:=:;;;:=: !===8=, 1=64 

January •. ~~~---------- 5,404 5,100 ----------1 302 87,455 42,777 ---------- 43,905 36,025 26,616 ----------1 9,264 
February_______________ 5, 390 5,088 ----------) ~86 ~~·. ;~5 39,014 ---------- !g·, ~~ 34, 108 24,726 ---------- ~·. ~~~ 
March__________________ 5, 381 5, 080 ---------- 1 35,229 ---------- 30,857 22,374 
ApriL------------------ 5, 347 5,054 ----------' 292 69,609 28,831 ---------- 40, 128 27,005 18,991 ---------- 7, 891 
May____________________ 5, 312 5, 028 __________ i 283 62,106 22,480 ---------- 39,036 23,255 15,788 ---------- 7, 367 
June ... ----------------- 5, 299 5, 028 ----------! 269 56,453 15,283 ---------- 40,603 19,763 12,223 ---------- 7, 441 
JulY-------------------- 5,247 4,977 ----------1 2681 52,696 11,228 ---------- 40,920 17,3131 9,861 ---------- 7,359 
August_________________ 5, 274 5, 008 ::::==::::

1

! 265 52,374 10,296 ---------- 41,432 16,935 9, 337 ---------- 7, 495 
September______________ 5, 331 5, 063 267 56,399 11,869 ---------- 43,688 18,216 10,288 ---------- 7, 804 
October________________ 5, 387 5, 109 __________ 1 276 61,679 15, 135 ---------- !S: ~~ ~g; ~Ii 12,296 ---------- ~: jg; 
i;~~::~::-~~:::::::::::: g: :~~ g: i~~ :=::=:=:::l---~-~-~,1--~~_:_~~-

3

-l---~_i:_~g-~-1_::_:_::_:_::_:_:1 __ 4_7_, 7_6_1_11---2_9_, 8_6_5_11---~_8_: ~-~-11 1-::_:_:_::_:_::_:1 ___ 9_, 3_98 

TotaL___________ 64,281 60,842 3, 419 814,755 287,386 ---------- 518,669 300, 127 199,204 ---------- 99,417 

Monthly average_______ 5,357 5,070 ----------1 285 67,896 23,949 ---------- 43,222) 25,011 16,600 ---------- 8,285 

1 Compiled by the American Gas Association. The data shown above represent a revision of the figures on pp. 19 and 20 of the May 1933 Survey for the years indicated. 
They also revise data appearing in the monthly issues since that date. 

There are 2 reasons for such revisions. The first applies to all of the data; that is, customers, sales, and revenue, and results from the fact that the monthly reports 
cover only about 90 percent of the industry and are raised by the association each month to represent the entire industry on the basis of the percentage increase shown by 
the sample. Annual reports received by the association cover approximately 98 percent of the industry but are not available until approximately 8 or 10 months after the 
close of the year. When data become available from these annual reports, it is the practice of the association to revise the monthly figures so that they will agree with the 
annual totals. A further adjustment in cubic feet sales is necessary to allow for the changed heating content per cubic foot of gas sold in many localities during the period, 
as, for example, when a company raises the B.t.u. value per cubic foot from 550 to 800, as has happened in some instances. For 1934 data seep. 39 of this issue. 
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WEEKLY BUSINESS INDICATORS 
[Weekly average, 1923-25=100] 

1934 1933 1932 1931 
ITEM 

1 1934 1 1933 1932 1 1931 !i 
jApr. Apr.IApr.IApr. Apr.IApr. Apr. Apr. Mayl Apr. 1 ITEM Apr. Apr.IApr. Apr. Apr. Apr. Apr. Apr. May Apr. 

~-,.,---:-:-:--==:c:------1 28 21 14 29 22 15 30 23 2 25 ii 28 21 14 29 22 15 30 23 2 25 
Business activity: ~-- --~-------------- ---~~· Finance Continued 

New York Times'# ....... 88.7 87.0 84.61 ~2.2 69.0 6g.s 68.1 68.9 87.5 87.9
1 

Banki!Jg: . • 
BusmessWeek#'----------166.3 66.3' 65.5 o6.3 53.6 5~.2 56.8 57.4 79.4 79.5 I' Debtts,outstdeN.Y.C.t- 69.9 77.9 67.7 53.9 50.5 46.7 62.2 71.2 93.4100.9 

Commodity prices, whole-~' I 1J Federal Reserve report-
sale: ' ;1 ing member banks:§ 

Dept. of Labor, 1925=100: 11 Deposits: 1 
Combined index (784)___ 73. 5 73. 3 73. 3 61. 5 60. 41 60.3 65. 5 65.8 ----- ----- II Net demand. _______ 120. 2 119. 5 118.9 91. 4 88.8 87. 6 92. 3 91. 5 113. 1113.9 

Farmproducts(67) .... 59.1 59.7 60.5 46.4 44.6 44.5 48.8 49.'-----~-----, Time ________________ 124.1123.1122.6117.3117.1116.9125.4124.7163.4162.3 
Food (122) ____________ 66.6 66.6 65.8 58.1 56.2 55.7 61.0 61.0----- ----- 11 Loans, totaL _________ 72.9 73.6 74.6 77.6 76.4 76.7 95.1 95.8120.0121.1 
All others (595) ________ 79.2 78.8 78.9 66.2 65. 5 65.6 71.0 71.1 ----- ----- fi Interest rates: 

Fisher's index, 1926=100: ,I Callloanst.----------- 24.2 24.2 24.2 30.3 30.3 31.5 60.6 60.6 
Combinedindex(120) ___ 73.1 73.2 73.4 58.6 57.1 56.8 61.8 61.8 73.1 74.011 Timeloanst----------- 22.9 22.9 22.9 29.5 22.9 22.9 46.6 55.3 

36.4 36.4 
45. 7 46.6 
95. g 95.7 Agricultural (30) _ ----- 50.6 50.7 51. I 43.6 41. 7 41.6 44. 2 44. 4 62.8 63.9 J• C\Ioney in circulationt ... l110.1 110.5 110.6 123.9 125.3 127.1111.8 l12. 1 

Nonagricultural (90) _ _ 79. 1 79. 2 79. 1 60.9 59.9 59. 5 65. 8 65. 5 76. 1 77. 1 Ill Production: 
Copper,electrolytid .•.... 60.1 60.1 58.7 43.5 37.7 36.2 39.9 39.9! 67.4 67.4 Automobiles ... -----------~130.2120.!119.6 71.9' 65.1 60.1 40.8 40.3 99.8 96.3 
Cotton, middling, spoL .. 41. 2 43.4 44.5 27.6 27.6 25.4 21.7 22.4 36. 0 ~7. 5 l1 Bituminous co~It- ________ 61.8 57. 5 57.5 47. 2 45.3 47.6 46.2 46. ~ 62.8 61.8 
Iron and steel, compostte.. 84. 0 84. 0 84. 0 68. 1 68. 1 68. 0 71.8 71.91713. 1 , 6. 1 ; Electnc powerr _________ .. ,100. 2 100. 4 98. 9 85. 7 85. 9 84. 6 87. 3 88." 98. 7 100.6 

C?nstructioncontract~t----- 27.7 30.8 36.7
1

15.5 13.6 13.7 31.1 30.6 80.5~-~--- :! Lumber.. _________________ 38.3j 38.9 37.5 26.7 25.9 24.0 28.5 28.5 53.3 53.4 
Distnbution:Carloadm?S ... 63.5! 61.5. 60.4j 55.9. 51.8

1

. 52.0 57.8 58.7 80.8 .9.1 ·' Petroleumt-----------------117.6

1

!16.7ll7.6114.4 86.2 92.8104.6108.91l8.8116.4 
Employment: Detroit fac-. i i 0 - : • - I I -I. st;.el~ngots1---------:·-~-! 72.4 69.7 65.8 38.2 32.9 26.3 31.6 30.3 61.8 64.5 

tory _______________________ 112. 7'-----1111. •. oO. 0----- 41. ol. 67. 5, _____ , ____ _1 83. o 'i Rec•APt>, pnmary markets. 1 

Fina!'ce: . . : _ i : I I ! . I I _! _ :1 Cattle and calves __________ ~-----~82. 7 72.1 66.6 
Fmlures.co.mmerctaL ..... , 64.4: 6o.], 61.7!11.1.'109.8j107.9•l64.6

1

162.9ll30.111v0.4 1: Hogs ___________________________ 65.1 61.3 79.6 
Secunty prwe" : i I . i I I 'I Cotton ____________________ 60.0 55.8 39.2 63.5 

Bon.': prices+------------!106. 1~10~. ~~105. 6, 84. 9l 82.61 83.11 84.£ 84. 9l•106. 31106.6 il Wheat_ ___________________ f 21.3 26. 8l 24.8 43.8 
Stockpnces+-------··--·-• 94.9 9o./, 95.4166.3 61.2, 57.0, 52.1 53.4141.2146.3, 1 

63. 3 62. 6 67. 8 63. 1 81. 7 75. 3 
66. 9 60. 0 70. 5 70. I 69. 8 72. 0 
58. 5 55. 4 39. 2 38. 5 29. 2 23. 8 
53. 9 50. 6 37. 7 55. 9 68. 9 60. 5 

'Compute•! normal=IOO. , Latest week IS prellmmary. t Weekly average, 1928-30=100. t Datly average. 
#Index revised. See Weekly supplement of June I, 1933, for explanation. § 1934 indexes are based on reports from 91 cities; earlier data cover 101 cities. 

WEEKLY BUSINESS STATISTICS 

1934 1933 I 1932 1931 1930 

ITEM I --======-===~====o-=-=---I--A_p_r_. _28 __ A_p_r_. _21 __ A_pr_._H __ A_p_r_. _29_[_·_!\._pr_. ::_i_A_p_r_. _Is __ A_p_r_. _3o __ A_p_r_. _23 ___ M_a_y_2 __ A_p_r_. _25_ May 3 
COMMODITY PRICES, WHOLESALE 

Copper,electrolytic,NewYork _____________ dol.perlb .. 0.083 0.083 0.081 0.0601 0.052 0.050 0.055 0.055 0.093 0.093 0.131 
Cotton, middling, spot, New York _________ dol. per lb.. . 112 .118 . 121 I • 07.5 • 075 . 069 . 059 . 061 . 098 . 102 .166 
Food index (Bradstreet's) ___________________ dol. per lb.. 2.!1 2.11 2.10 I I. 75 i I. 63 1. 62 I. 69 1. 72 2. 24 2. 28 2. 87 
Ironandsteelcomposite __________________ dol.perton .. 34.77 34.77 34.77; 28.201 28.18 28.14 29.70 29.58 31.49 31.51 34.28 
Wheat,No.2llardWinter(K.C.) ________ dol.perbu__ .70 .73 .80i .66 1 .03 .58 .52 .54 .73 .73 .97 

Bankinl!: FINANCE 11 
Debits, New York City _________________ mills. of doL 3, 667 
Debits, outside New York City _________ mills. of doL. 3, 241 
Federal Reserve banks: ! 

Heserve bank credit, totaL ___________ mills. of doL. 
Bills bought ________________________ mills. of doL 
Bills discounted. ___________________ mills. of doL_ 
U.S. Government securities. ________ mills. of doL. 

Fe<leral Reserve reporting member banks:§ 
Deposits, net demand _________________ mills. of doL_ 
Deposits, time _________________________ mills. of doL. 
Investments, totaL ____________________ mills. of doL. 

U .8. Government securities _________ Inllls. of dol __ 
Loans, total. __________________________ mills. of doL. 

On securities ________________________ mills. of doL_ 
All other ______ ·---------------------mills. of doL_ 

Interest rates, call loans _____________________ percent__ 
Interest rate3, timo loans ____________________ percent__ 

2,486 
10 
40 

2, 430 l 
12, 272 
4,477 
9, 351 
6, 282 
8,120 
3, 516 
-!, 604 
I. 00 
I. 00 

4, 3f36 
3, 61! 

I 
2,4n 

1 
40 ! 

2, 430 I 

12, 200 
4, 443 
9, 310 
6, 226 
8,203 
3, 5'>0 
4, 62:l 
I. 00 
I. 00 

' 4, 247 
3, 136 

2, 492 
17 ' 
g' 

2,H2 

12,136 
4,42·1 
9,301 
6, 23{ 
8, 310 
3, 612 
4, 6\lS 
1.00 
I. 00 

Exchange rates: 
French franc (daily :w.) ___________ . _ .... ______ cents __ ! 6. G50 6. 622 6. 500 
Potmd sterling (daily av.) ____________________ dollars__ 5.!4 5.16 5.16, 

Failures, commercial _________________________ number __ l 2ti2 26.~ 251 ·,, 
Gold and rnoney: 

Oold price (dailyav.) ________________ dol. per ounce.. 35.00 35.00 33.00! 
~Ioney in circulatioa ___________________ mills. of doL 5,346 5,3G! i 5,370 I 

Security markets: I I 
Hondsales (N.Y.S.E.) ______ thous.ofdol. par value .. 81,20J 90,800 9!,900 
Bond prices, 40 corporate issues ______________ dollars__ U.f. UU 94.93 94:. 5.) 
Stock sales (N. Y.S.E.) ______________ thon;. of shares.. 6. 3U3 7, 892 6, 82iJ 
cHock prices (N.Y. Times) ____________ dols. per share.. 92.13 92.9.! 92.6) 
Stock prices (421) (Standard Statistics) _____ ln6=IOO.. 7\l.4 80.1 79 91 

Industrial (351) _________________________ !926=100__ 87.9 88.7 ss:s 
Public utilities (37) ______________________ 1026=100__ 76.9 77.4 75.4 
Hailroad (33) ____________________________ Inil=IOO.. 48.9 49.4 50.0 i 

PRODUCTION, CONSTRUCTION, AND I i 
Producti00: DISTRIBUTION ! 

Automobiles (Cram's estimate) ______________ number__ 99,3361 91, 66± I 91,224 
1
1 

Bituminous coal (daily av.J _____ thous. of short tons __ 

1 

1,053 \l80 980 
Electricpower_ _____________________ rnills. ofkw.-hr__ 1,669 1,673 1,642 i 
Petroleum _____________________________ thous. of bbL. 2, 450 2, 431 · 2, 449 1 
Steel ingots (Dow-Jones estimate) ... pct. of capacity __ , p. 55 53 50 

1 Construction-contract awards (da. av.) ... thous. of doL.I 4, 4H 4, 953 5, 888

1

. 
Distribution: 

Freight-car loadings, totaL ___ ------ ____________ cars__ 608, 654 589, 453 578,837

1 

Coal and coke._----------------------.------ .cars.. 12!, 577 106,055 101, 740 
Forest products. _____ ---------- ________ . _____ cars__ 24, 963 23,885 24, 364 
Grain and products. _________________________ cars__ 26, 5a7 26, 286 27, 216 
IM~ives;ockd--.- __ 

1 
___ 

1 
_____ ------ __________________ cars.. 1 16~, 434

9
3
0 16

18
5

,. 
6
6
7
7

1
1 116~ •• 97•

0
''0
7

1 
... erc~1an 1se, .c. ----------------------------Cars__ .J, .., 
Ore _____________________ ·---------------------cars.. 9, 414 8, 610 6, 356 
Miscellaneous. _________ ------ __ ------ ________ cars.. 242,360 240, 275 238, 534 

Receipts: 1 

Hogs ___ --------------------------------thousands .• ---------- 420 395 
Cotton into sighL _________________ thous. of bales.. 156 145 102 
Wheat at primary markets ___________ thous. of bu.. 1, 695 2,129 1, 969 

3, 12.5 
Z, -19!) : 

2 412 ' 
'177 i 
385 I 

1, .').)/ ' 

10, 393 
4, 3.)2 
7, 6(}!) 
4, 6.35 
8,341 
3, 638 
4, 703 
I. 29 
1.00 

J.:J()') I 

3. 81 
.f.j2' 

23.05 i 
tJ. 015 

7.}, 100 
7.J. SG 

18, G39 
64. :J4 

53. i 
56.0 
67. g 
30. i 

! 
5!, S83 ; 

804 
!, 428 
2, 33!3 

29 
2, 481 

538, 809 
82, 034 
18,958 
41,625 
20,394 

162,327 
5, 727 

207,746 

205 
513 
165 . 

2,37.5 
2. 342 ! 

2, 4\iO I 
20S ! 
414 ' 

I. 837 I 

10,103 
4, 343 
7, 631 
4, 584 
8, 210 
3, 583 
-!, 627 
l. 25 
1.00 

4.17:3 
3.1lS 
H7 

22.02 
6,08.) 

84,500 
74.05 

22,146 
5U.H 
49.4 
5lJi 
r,;J,l 
26.9 

4D, 1353 1 
7i6 ! 

!, 4;ll ! 
I, i~~ I 
2,182 

496,512 
77, 100 
17,122 
34, 854 
16,6H 

160,446 
3, 418 

186,829 

195 
431 
1.52 

4, 286 

2, 4L1 
2, 166 

2, 528 
247 
428 

!, 8371 

9, 9641 4, 334 
7,629 
4, 535 
8, 245 
3, 5,~-l 
4, 661 

I. 30 
100 

3. 962 
3. 44 

439 

20.90 
6,172 

.30. 500 
71.-12 
6. 561 
55.40 
44.8 
4.5. 2 
63.0 
24.9 

45,892 
811 

1, 410 
1, 934 

20 
2, 200 

498, 182 
83,668 
16,960 
33,969 
15,140 

160,789 
2, 542 

185, 114 

193 
384 
144 

4,027 

3, 117 3, 648 
2,887 3, 2US 

1, 785 l, 700 
46 49 

.532 513.5 
1,191 1, 078 

10, 370 10, 283 
4, !i97 4, 56\J 
6, 551 6, 5!.) 
3,620 3, 6U7 

10,319 10,402 
4, 518 4, 553 
5, SO! 5,849 
2.50 2. 50 
2. Ol 2. 42 

3. 939 3. 043 
3. ()6 3. 70 
670 6fl3 

20.67 20. G7 
5, 428 5, 442 

41), 431 5S, 421 
75. (.\!) 76.061 
5,082 5, 360 
51. 17 51. 88 
44.2 42.7 
41.8 40.4 
74.0 71.4 
22.6 22.4 

31, 121 30, 762 
786 789 

1, 455 1,470 
2, !78 2, 2fiS 

24 23 
4, 998 4, 910 

554, 197 562, 527 
94,072 96,676 
19,936 19, 806 
32, 765 31,286 
19,641 20,297 

185,070 185,142 
2, 996 4, 946 

199, 717 204,374 

209 194 
455 452 
102 100 

2, 996 4,447 

6, 502 
4, 333 

6, 326 
4, 680 

9,077 
5, 487 

9361 911 !, 006 
170 1.52 210 
155 135 233 
m8 I 599 .530 

:::::::::r::::::::·--------
---- ------i ~ ---------~· --------

-~~~~i-~)[\Di-~~~=~~~~ 
2. 00 2. 04 4. 25 

3. 909 3. 910 3. 924 
4. 86 4. 86 4. 86 

5:32 Gl2 472 

20.67 20.67 20.67 
4,653 4, 64.) 4, 502 

5S, HO 43, 282 69,485 
!1.5. 19 Hi). 48 94.94 

17, 14:3 14, 030 30,320 
1!!7. 13 1n12 226. 32 

IO;J. I 99.5 IG7.1 
93.9 90.4 !57. 0 

153.3 156. 8 243.2 
82.7 82.0 I:l4.6 

76, 160 73,4981 101,232 
1, 070 I, 052 I I, 389 
1,644 . 1, 6761 1,698 
2, 475 2, ·124 2, 595 

47 49 77 
12,919 

--~~~~.~~;-~--~~;~~;~ 774,742 
129,682 118, ggg 159, 024 
33,807 32, 621 57' 046 
36,925 37,399 39,067 
23,800 23, !54 25,832 

227, 132 224, 137 250,862 
10,977 9, 367 32,396 

312,419 312,826 378,397 

252 232 242 
465 480 

76 62 86 
5,484 4,810 3, 731 

Cattle and calves _______________________ thonsands __ 

1

__________ 255 2221 

--~'\~'o~o~l~a~t~B~o=s~to=n~·~t~ot=a~l-=-~--=-~--=-~-~--=-~-=--=-~--=t~h~ou=s~._o:~f~lb=·=-~---4~4=9~--~5,00~1~----6~1~8~--~-~~~~~~~~~----~~--~~~--~~~--~~~--~~ 
3,4851 

668 2, 585 2, 616 221 2, 214 

450 I 
3,009 2, 502 7, 552 

, Preliminary. 
§ Statistics covered 91 cities since Jan. 10, 1933, and go cities before; 1 city was added to the series in order to olfset the effect of! member bank which ceased reporting. 

Comparable figures not available prior to 1932. 
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Monthly Business Statistics 
The following summary shows the trend of industrial, commercial, and financial statistics for the past 13 

months. Statistics through December 1931 for all series except those marked with an asterisk (*) will be 
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the 
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and 
similar information, if published, will be found in the places noted at the bottom of each page. Later data will 
be found in the Weekly Supplement to the Survey. 

I 

Monthly statistics through December 1931, 11934 
together with explanatory footnotes and refer- __ _ 
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey , March 

I 
March I April 

1933 I 1934 

·--.,-------,--,--------,,-----' . -· 
July \ August I Septem-1 October 

1

1 Novem-: Decem-~
1 

January! Febru-
1 ber I 1 ber 1 ber ary 

May i June 

BUSINESS INDEXES 

BUSINESS ACTIVITY (Annalist)t 
Combined index ....•.•.•.••••... normal=100 •• 

Automobile production ........ normal=lOO .. ; 
Boot and shoe production ..... norma\=100 .. ! 
Carloadings, freight ........... normal= 100 .. 
Cement production ............ normai=IOO .. 
Cotton consumption ........... normal=100 .. 
Electric power production ..... normai=IOO .. 
Lumber production ........... normai=IOO .. 
Pig-iron production ............ normal=lOO .. 
Silk consumption .............. normal=lOO .. 
Steel ingot production ......... normal=lOO .. 
Wool consumption ............ normal=lOO .. 
Zinc production ............... normai=IOO .. 

78. 1 
79.0 
95.6 
69.0 
51.4 
~9. 9 
93. 1 
60.6 
50.9 
69.6 
60. 1 
77.4 
62. 1 

INDUST~IAL PRODUCTION <F:R.B.) I 
Total, unadJusted ............... 1923-2o=100.. P 87 

Manufactures unadjusted ...... 1923-25=100.. > 8/l 
Automobiles._ .. ______________ l923-25= 100__ 97 
Cement- ______ -------------- 1923-25= 100_ _ 42 
Food products ............... l923-25=100.. 82 
Glass, plate .................. l923-25=100.. l!5 
Iron and steeL .............. 1923-25=100 .. 1 75 
Leather and shoes § .......... 1923-2~=100 .. ------~--
Lumher ..................... 1923-2o=!OO .. I 39 
Paper and printing .......... l923-25=100 __ , 102 
Petroleul!' refining ........... 19;3-2~=!00 .. j---------
Rubber t1res and tubes ...... l923-2o=100 .. 1 •• ______ _ 

Shipbuilding ................ 1923-25=100 .. ! ......... . 
Textiles ..................... 1923-25=100 .. 1 "96 
Tobacco manufactures ....... 1923-25=100 .. ; ll:l 

Minerals, unadjusted .......... 1923-25=100 .. ] v 91 
Anthracite ................... 1923-25=100 .. 

1 
"89 

Bituminous coaL. ........... 1923-25=100 .. i "83 

58.5 
27.0 
94.6 
51.4 
36.0 
81.1 
80.0 
35.2 
16.8 
64.0 
19.5 
52.4 ' 
39.9 : 

60 : 
gg; 
29 I 
82 : 
59 ! 
25 ! 
87 I 

23: 
•84 ' 
135 1 

45 i 
112 
78 ' 
94 ' 
74 ' 
63 : 
51 I 

64.1 
40.9 

104.6 I 

55.2 
34.8 
83.8 i 

84.0 
38.8 ' 
19.5 i 
83.6 I 

33.1 
68.8 
42.5 

67 ' 
68; 
57 
34 
94 
61 
39 
91 
26 I 

•88 I 
140 : 
76 ' 
31 ! 
88 I 

107 ; 
65 i 
45 
46 . 

Iron ore shipments __________ J923-25=100 __ j _________ --------- ......... , 
Lead ________________________ 1923-25=100 .. i 5o 

Petroleum, crude .. _ ......... 1923-25=JOO .. i v 121 
Silver ........................ 1923-25=100 .. : 52 
Zinc_:-----------------------1923=2·1: 100 __ i 72 

Total, adJusted .................. 1923 25-100.. v S4 
Manufactures, adjusted ........ 1923-25=100 .. I v b2 

Automobiles ................. 1923-25= 100 .. ' ~0 
Cement. .................... 1923-25= 100 .. j ~~ 
Food products ............... 1923-25=100 .. : u· 

Glass, plate .................. 1923-25=100 __ : JOG 
Iron and steeL ............. _1923-25=100 .. , o7 
Leather and shoes § .......... 1923-25=100 __ , _______ _ 
Lumber_.----------- ________ 1923-25= 100. _ :;,, 
Paper and printing .......... 1923-25=100 .. , P Jll\J 
Petroleum refining ........... 1923-25=100 .. ·. --------
Rubber tires and tubes ...... \923-25=100 .. : ........ . 
Shipbuilding .•....• _ ..... _ .. 1923-25 = 100 .. ' ...... , __ 
Textiles ................ _____ 1923-25= 100 .. · 94 
Tobacco manufactures ....... 1923-25=100 .. · 119 

Minerals, adjusted ............ 1923-25=100 .. · 100 
Anthracite ................... 1923-25=100 .. ! lOU 
Bituminous coaL ____________ 1923-25=100 .. 1 i13 

46 I 
120 I 

48 
46 

a 5~ , 
56 I 
27 : 
40 ! 
84 ' 
54' 
22 
84 
22 ' 

p 82 ' 
135 . 

41 ~ 
144 
76 ' 
99 . 
81 ' 
77 
51 I 

45 

1~~' 
47 . 
66 I 
66 1 

44 
35 

101 
55 
35 ' 
93 l 

24 
p 85 : 
140 ' 
65 i 
3~ \ 

1~~ i 
72 
44 ' 
55 : 

~~~d~~~~:~!~-~ .. -~~~--~==::::::l~~t~~:l88:: ------.57- """""45" ------45" i 
Petroleum, crude ............ 1923-25=100 .. 1 P 122 122 108 i 
Silver ....................... l923-25=100 .. , 47 44 . 36 i 
Zinc .. -...................... 1923-2.5=100_.1 GS 44 i 45 1 

INDUSTRIAL CONSUI\IPTION OF I 
ELEC'rRICAL ENERGY ' 

Consumption by geographic sections: I 
Total, United States .. -........ 1923-25=100 .. : 

Middle Atlantic ..... - ....... 1923-25= 100 .. 1 
New England ............... 1923-25=100 .. i 
North CentraL ............. 1923-25=100 .. , 
Southern .................... 1923-25=100 .1 
Western-.................... 1923-25=100 .. 1 

Consumption by industries: i 
Total, all industries .... _______ 1923-25= 100 . .' 
Auto~obiles, including parts and ~cces- i 

sones ...................... 1923-25-100 .. . 
Chemicals and allied products 'I 

1923-25=100 .. 
Food products ............... 1923-25=100 .. I 
Leather and products ....... 1923-25=100 .• [ 
Lumber and products ....... 1923-25=100 .. : 

• Revised. 

101.3 
105.0 
98.3 

100.2 
105.1 
111.0 

101.3 

91.0 

141.0 
102.0 
100.0 
97.1 

75.3 1 

80.8 
70.2 
67.8 
85.9 
95.8 

75.3 

42.6 

115.6 1 

101.5 1 

81.4 : 
84.7 j 

84.4 
86.3 ' 
73.8 
79.8 I 

99.8 : 
103.2 I 
84.4 ' 

54.8 

121.0 
119.7 
82.5 
89.5 

72.5 
47.9 

128.2 
57.0 
40.2 

112.3 
87.4 
47. 1 i 
27.8 I 
91.4 
47.9 : 

114.6 ' 
42.2 

80 
80' 

~~. 
98 ' 
96. 
53 

101 
32 

p 94 
147 
118 
31 

108 
145 
76 

!3 I 
21 
36 

136 
29 . 
46 ' 
78 • 
78 
51 
42 ' 
9~ 
88 I 

49 
110 ' 
30 I 

p 92 
147 
94 
25! 

108 : 
143 ~ 
78 : 
43 ' 
57 
14! 
37 ' 

134 I 
30 ! 
45 i 

92.9 
97.3 
85.7 

1g~: ~ ' 
107.0 

92.9 

58.9 

127. 1 
126.2 
93.5 
91.3 

83.4 
63.6 

135.2 
61.4 
49.2 

140.3 
93.0 
59.5 
43.1 

105.4 
69.3 

146.5 I 
51.2 I 

91 
93 ' 
75 
64 
99 

120 : 
72 ' 

110 1 

40 I 

•102 
153 
139 
20 

126 
147 
82 
57 
57 
30 
42 I 

137 ' 
23 I 
53 I 
92: 
93 ! 
66 
51 i 

100 ' 
118 1 

721 
114 1 

38 : 
• 101 1 

154 I 

115' 
16 I 

133 i 
135 I 

84 ' 
65 I 
64 ' 
15 : 
41 i 

134 ; 
24 I 
55 I 

104.5 
108.8 
104.7 
97.8 

121.3 
111.6 

104.5 

65.5 

135.7 
136.0 
100.2 
98.3 

i 

89.51! 
67.8 

~~~:g I 
56.2 I 

138.3 
96.9 
71.1 
64.4 
85.2 
92.7 

144.0 
66.4 

96 
97 
73 
68 
97 

148 
93 

114 
45 

• 103 
154 
140 

28 
121 
126 
89 
55 
69 
81 
34 

135 
29 
66 

100 
101 
70 
56 

100 
150 
100 
116 
46 . 

p 111 
155 
143 

19 
130 
117 
90 
67 
76 
40 
36 

132 
34 
71 

112.9 
119.3 
110.1 
107.8 
125.7 
118.3 

112.9 

66.6 

152.0 
149.8 
102.7 
102.0 

i 
83.6 I 

64.6 
116.0 
62.3 
47.5 

121.3 
94.6 
72.5 
64.9 
71.3 
75.9 

120.3 
70.1 

9o 1 

89 ' 
67 
65 
88 

137 
79 

113 
49 

p 102 
153 
110 
22 

•108 
131 
94 
61 
74 

117 
35 

136 
28 
71 
91 
91 
61 
50 
95 

135 
80 

102 
46 

p 106 
153 
111 

15 
p 114 

123 
91 
61 
75 
57 
36 

134 
28 
77 

106.2 
114.4 
108.1 
101.5 
114.8 
111.7 

106.2 

63.7 

152.5 
133.3 
101.2 
99.7 

76.5 
60.7 
98.7 
60.6 
34.4 
97.6 
92.7 
56.7 
54.7 
52.0 
62.9 

105.2 
70.9 

85 
84 
62 
46 
99 

113 
65 

106 
37 

• 105 
157 
98 
20 

•99 
128 
93 
75 
69 

131 
54 

129 
37 
73 
84 
84 
56 
37 

105 
112 
66 
92 
36 

• 104 
157 
103 

20 
•99 
115 
87 
74 
65 
68 
57 

125 
39 
77 

107. 7 
116.4 
110.4 
104.1 
121.3 
112.8 

107.7 

61.8 

159.6 
137.0 
92.4 

100.3 

72.4 
51.3 

101.2 
59.0 ' 
31.5 
90.4 
89.3 i 
52.6 : 
45. o 1 

49.6 I 
54.9; 

102.4 ' 
71.1 

~~ i 
41 ' 
40 ! 
86 l 

~~ l 
102 
34 1 

•102 . 
152 I 
79 I 

28; 
P94 I 

116 
8S 
71 
67 

108 I 
66 : 

122 ; 
33 I 
75 ! 
77 ' 
76 . 
46 
35 ' 
85 
73 
61 I 

~~ ; 
•99 ' 
152 l 

90 I 
39 I 

>91 I 

108 
81 i 
55 
61 
63 
64 ' 

120 I 
33 ' 
77 . 

102.0 : 
113.7 I 
105. o 1 
96.7 I 

112.0 
113. 3 : 

102.0 i 
52.1 1 

160.0 1 

120.3 

1

, 

91.2 
100.6 ' 

68.5 i 
29.9 1 
95.4 i 
59.4 ' 
33.9 : 
83.8 
88.4 ! 

1U1 
59.2 ' 
41.9 : 
92.3 ' 
65. 7 

69.71 
41.6 i 
93.0 I 
62.2 ! 
34.8 ! 
68.5 1 

90.0 I 
51.9 1 

42. 1 i 
51.5 I 
54.3 
78.9 I 
60.5 I 

73. 1 ! 
58.71 

a !OJ. 7 

6,\. 21 4fi. 2 
88.8 

a 89.5 
54.5 

1

. 

42.7 
60.6 ' 
48.81 73.9 
62. 1 

I 

a i7. 0 
72.2 

a 119. 3 
67.4 
55. 8 
89.2 

a 93. 1 
49 .. 5 
45.8 
66.6 

a 55. 7 
75.8 
61.5 

72 I 69 771' 83 
70 ' 67 76 b2 
20· 27 48 78 

~~ . ~~ 1gg I ~b 
53 ' 83 ' 88 106 
44 ' 53 I 54 67 

J~ : J~ 1
1 J~ I . ~~~ 

146 I 138 142 ; 144 

~~ ! ~~ ~£ j------i2i 
•93 ~ •• 4 ·91 I •97 

97 I 99 131 120 
84\ 80 85 88 
75 1 67 S9 , 95 
72 ' 69 74 i 78 
191 ....... ..:. .....•.. 1 ........ . 

74 , 68 65 1 oo 
IJ5 l 115 : P lJ5 I P 116 
36 I 32 37 I. 39 
72 : 68 70 71 

~~ ' ~~ ~~ i ~6 
32 ' 47 58 II 7:l 
39 1 36 49 61 
92 ' 86 96 i 91 
55 i Ill 99 i 9S 
47 : 61 5G 64 
92 g4 p 100 I 'P lOS 
30 ' 32 :J4 i 2\l 

• 95 i ·1~~ p ggl: p [19 
1t~ . 108 

1 t~ ------~:: 
41 ' 41 26 ' 30 

• 89 • 78 87 1 • 91 
95 , 123 138 ,

1 

132 
81 ! 85 88 91 
73 ! 68 82 89 

~~ i------~;- -----~~-1--·----~~ 
ll6 · 119 120 ·

1 

11s 
33 29 37 36 
n 67 66 1 66 

101.8 ' 

m:g; 
94. 1 

113. 3 
116.9 . 

I 

101.8 i 

49.3: 

161.3 : 
125.0 j 
89.3 . 

104.6 : 

96.0 
104.3 
95.3 
91.3 

107.5 
115.3 

a 96.0 

a 61.4 

162.1 
107.3 
85.5 
97.8 

I 

i 

a 97. 7 I 

101. s 1 

97.8 I 
95.51 

103.9 
118.2 

a 97. 71 

a 78.9 

147.5 
106.0 
89.7 

102.9 

a 112.0 
a 117.8 
a 110.2 
a !09. 8 
a 120.4 
a 126. 3 

a 112. 0 

95.5 

• 162.8 
a 117. 5 
a 124. 3 
a 112. 0 

t Revised series. For earlier data see p. 19 of the October 1933 issue. 
§Series revised. For earlier data seep. 19 of the January 1934 issue. Revisions did not change the combined Indexes except for a few months and in these instances 

by a slight amount. 
• Preliminary. 
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, I 
Monthly statistics through December 1931, 1934 

logether with explanalory footnotes and refer- __ _ 
ences lo the sources of the data, may be found 

m "'' "" AnowU '"""m•>< • "' •~~' ! M"'" M""' April I May I June I 
1933 1 1934 

July li August I Septem-j October I Novem-, Decem-! January i Febru-
1 ber ~ 1 ber ber 1 ary 

INDUSTRIAL CONSUMPTION OF 
ELECTRICAL ENERGY-Continued 

Consumption by industries-Continued. 
Metals, group .•.....••••••.... 1923-25=100.. 86. 2 

Electrical apparatus •••••••.• l923-25=100.. 99.0 
Metal-working plants ........ l923-25= 100.. 81. 8 
Rolling mills and steel plants 

1923-25=100.. 83. 6 
Paper and pulp ................ 1923-25=100.. 118.3 
Rubber and products .......... l923-25=100.. 138.2 
Shipbuilding .................. l923-25=100.. 84.3 
Stone, clay, and glass .......... l923-25=100.. so. 7 
Textiles ....................... 1923-25= 100.. 104. 3 

MARKETINGS 

Agricultural products• ........... 1923-25=100.. C.7 
Animal products .............. l923-25=100.. 80 

Dairy products .............. l923-25=100.. 100 
Livestock .............. __ .... 1923-25= 100.. 67 
Poultry and eggs ............ 1923-25= 100.. Ill 
Wool. ....................... l923-25= 100.. 24 

Crops._ ....................... 1923-25= 100 .. 1 ,\5 
Cotton._ .................... 1923-25= 100 .. , 50 
Fruits ..... ___ ............... 1923-25= 100.. 71 
Grains ... ______ .............. 1923-25= 100.. 37 

• Vegetables ................... 1923=25':100.. 104 
Forest products .................. 1923 25-100 ......... .. 

Distilled wood .............. -..1923-25=100 ......... .. 
Lumber ....................... 1923-25=100 ....... _ .. _ 
Naval stores ................... 1923-25=100.. 50 
Pulpwood ..................... 1923-25= 100 ......... _. 

STOCKS 

Domestic stocks ................. 1923-25=100.. 148 
Manufactured goods ........... l923-25=100.. 108 

Chemicals and allied prod ... l923-25=100.. 117 
Food products ............... l923-25=100.. 83 
Forest products ............. 1923-25= 100.. 116 
Iron and steel products ...... l923-2,)= 100.. 99 
Leather ..................... l923-25=100.. SO 
Metals, nonferrous.. .......... l923-25=100.. 162 
Paper, newsprint ............ l923-25=100.. 71 
Rubber products ............ l923-25=100.. 116 
Stone, clay, and glass ........ 1923-25=100.. 151 
Textiles ..................... 1923-25=100.. 167 

Raw materials ................. l923-25=100.. 176 
Chemicals and allied prod ... l923-25= 100.. 95 
Foodstuffs ................... 1923--25= 100.. 188 
Metals ...................... 192.3-25=100 .. 1 lOS 
Textile materials ............ l923-25=100 .. 1 2.ll 

W ~~t~l~~~~~:::-=~~~~:~~~s-~~-~ _r_~':'l ~~~~~~~1f6o_ _ _ . __ ... 
CotTee-adj. for seasonaL .... 1923-25=100 .......... 
Cotton-adj. for seasonaL ... l923-25= JOO.. 20\J 
Hnbber-adj. for seasonaL .. l923-25=100.. 347 
Silk-a1lj. for seasonaL ...... J923-25=100 ......... .. 
Sugar-adj. for seasonaL .... l923-25=100 .. ________ _ 
Tea-adj. for seasouaL ...... l923-25=100 .......... . 
Tin-unadjusted ............ 1923-2<>=100.. 98 
Wheat-adj. for seasonaL ... I 92:3-25= 100 .. 1 ......... 

COST OF LIVING (N.I.C.B.) i 
Total, all groups.. .................. l923=100 .. 1 

~~~~r!~~----~~: ::::::::::::::::::::: ~&~~= ~:l:l:: I 
Fuel and l!ght. ................... 1923=100 .. 
Housing .......................... l923=100 .. 
Sundries .......................... l923=100 .. 

FARM PRICES (Dept. of Agrl.) § 

Total, all groups.. ...... - ........ 1909-14=100 .. 
Cotton and eottonseed ......... l909-l4=100 .. 
Dairy products • .............. 1909--14=100 .. 
Fruits and vegetables .......... 1909--l4=100 .. 
Grains ......................... l909--14= 100 .. 
Meat animals ................. 1909--l4=100 .. 
Poultry products • ____________ 1909--14=100 .. 
Unclassified ................... l909--14= 100 .. 

RETAIL PRICES 

Department of Labor indexes: 
CoaL ............................ l913=100 .. 
Food # ............................ 1913=100 .. 

78. [) 
17. 7 
74. 3 
87. 1 
63. 1 
92.2 

76 
\14 
79 

108 
78 
65 
72 
58 

168 
109 

BUSINESS INDEXES-Continued 

50.5 
75.0 
50.5 

50.5 
95.2 
68.0 
71.5 
68.8 
79.0 

66 
76 

102 
63 

104 
30 
55 
49 
65 
40 

105 
54 
35 
50 
33 

101 

139 
97 

123 
69 

103 
85 
81 

206 
88 
80 

164 
81 

169 
99 

163 
82 

240 

261 
3., lv 

231 
330 
217 
326 
158 
zag 
208 

68.0 
89.4 
05.3 

62.3 
102.3 
82.0 
73.0 
74.5 
86.0 

73 
86 
97 
68 

137 
49 
60 
49 
74 
60 
83 
67 
25 
53 
69 
98 

133 
95 

119 
69 

101 
82 
83 

207 
81 
76 

159 
81 

161 
93 

160' 
18; 

225 

267 
362 
236 
331 
225 i 
348 ' 
167 ! 
201 I 
208 : 

65.5 
104. J 
63.7 

68.8 
112.0 
124.5 
71.3 
90.0 
96.4 

I 

! 
! 

921 
103 
131 
79 

153 
131 
81 
60 

111 
90 
86 
63 
27 
57 

122 
113 

133 
97 

112 
79 

101 
87 
82 

201 
90 
77 

155 
79 

159 
90 

171 
84 

206 

269 
343 
255 
326 
217 
344 
171 
201 
208 

75.3 
106.9 
72.6 

79.8 
126.5 
146.4 
75.7 

102.0 
118.2 

91 
102 
144 
79 

108 
399 
81 
62 
65 

100 
103 
66 
27 
60 

135 
111 

134 
101 
107 
109 
94 

104 
81 

185 
84 
74 

154 
105 
159 
87 

189 
84 

183 

2671 
340 
2n[ 
353 1 

~t~ll 
16-1 
192 
219 l 

I 

85.3 
114.0 
79.6 

95.0 
130.2 
157.0 
75.7 

113.5 
121.3 

! I 
80. 7 83. 811 80. 7 71. 0 /

1 

108. 4 115. 2 111. 7 107. 0 
76. 4 8o. 6 I 79. o 78. o 

ss. 3 89. 3 I 83. 5 75. 6 
130. 0 139.5 134. 2 127. 4 
143.5 131.0 I 113. 8 115. 6 
80.0 83.51 83.5 86.7 

105. 1 I 100. 4 85. 8 91. 5 
110.3 109 2 107.4 108. 5 

75. 7 
99.4 
77.5 

77.0 
120.0 
108.2 
89.3 
72.2 
94.6 

76.2 
97.1 
78.7 

77. 8 
119.8 
128.6 
91.0 
74.3 
99.5 

i . I I 

~~~ ~~ illll ] ~~ & e 
73 92 

1

· 124 87 82 75 gz 
M ~ MJ ro lW 1~ ~ 

5341 344 J 167 1 115 84 a 42 28 
87 69 [ 126 i 166 119 1 76 60 

• 89.3 
10~. 2 
88.6 

a &8. 9 
a 130.3 
a 140. 2 

107.6 
"8~. 7 

a 119. 2 

47 
il8 62 69 · 194 l 288 209 I 1121 f 1 

~~r 1 72 1 92 1 106 ~~ 
1 

~~ i~ I 
~; 1------~~.~..----~~-: ..... ~~~- ------~~-,~------~~-~------=~-~- -30 1 30 ' 34 < 42 

~~~ i ~~~ [ 1Sf ! g~ ------si· ------79· ------32· --
79 1---------~---------~--------- ---------~--------- 1-

57 
4:l 
78 

21 

. I I I i 
I 

140 l42 ' 153 l 167 171 'I 170 H\2 I a 15.1 
104 108 109 I 109 110 a 110 110 I a Ill 
109 112 !W I 117 lll 113 117 , a 120 
121 126 119 105 1021 a 102 HJ:l ' a \!2 
100 109 110 113 117 117 117 ' ]]7 
101 99 100 99 96 94 ur> 1 u\l 
82 81 82 82 84 82 S3 ! Bll 

167 154 153 149 !53 I 159 I 1(:'1 " lfi2 
74 82 73 73 75 ! 71 1 (;~ 84 
11 8o s6 961 1o5 1 vg ·

1 
1o7 an7 

153 167 163 152 153 1 152 . • 1
1

;,,.
7
1 1 1m 

123 123 151 177

1 

185 : 192 , 1 a W6 
167 167 185 209 215 i 213 l\l\1 1 1;,7 
85 59 104 116 121 ' 120 Ill i a J(\2 

216 213 216 224 218 ~ 213 2111 I l\J2 

~ m m: ~~ ~~ ~ ~~ ~ 
266 262 256 : 248 • 253 i • 248 " 24(1 I • 239 
344 330 327 ! 343 ,. 04~ I v 307 v 34il 'I p 360 

~ ~ ru1 =1 ill! = .~ .ill 
216 221 22~134 !. 2272881 236 ~~---------1 -----1---·----· 
D m 1 ~, Mj ~~ ~ 
159 151 148 I 148 144 I 140 ' Ll<. ' 134 
183 161 145 , 134 125 

1
· 114 ! JOo 'I 104 

232 233 233 i 219 202 205 I 214 ! IllS 

COMMODITY PRICES 

71.8 
61.2 
61.9 
85.8 ' 
64.6 i 
89.4 I 

50 
48 
59 
60 
36 
56 
54 
43 

170 
91 

i 
"1 "I l •• 0 
60.7 
61.9 1 

84.6 l 

~~: ~ I 

J 
491 59 
66 
47 
57 
56 
44 

I 
1641 
90 

72.1 I 

~nj 
82.8 
63.5 ' 
89.4 1 

I 
I 

62 I 
65 
63 
68 
62 
65 
62 . 
47 i 

I 
I 

I 

1551 
94 I 

72.81' 61.6 
66.2 
82.2 
63.41 
89.3 

64 
69 
65 
74 
63 
66 
55 
48 

152 
91 

75.2 
63.9 
71.7 
82.6 
63.2 
90.3 

76 
i'4 
71 

103 
94 
66 
67 
51 

!55 
105 

76.9 
70.0 
73.0 
84.3 
63.2 
91.8 

' 

~i I' 72 
120 
81 
63 
67 
54 

160 
107 

77.9 
75.6 
73.2 
85.9 
63.6 
92.3 

70 
69 
76 

101 
78 
62 
77 
53 

166 
107 

78. o I 
77.7 
73.4 
87.0 
63.2 
91.4 

70 
71 
78 
86 
68 
63 
94 
56 

167 
107 I 

' 77.8 I 

77. 8 
73.0 
87.4 
62.8 
91.5 

71 
76 
78 
81 
74 
59 

105 
62 

168 
107 

i 
"" 3 I 77. o 
7~:41 77.3 

71. 'I 72. 0 87.5 s;·. 1 
62.8 li2. 7 
91.5 \II. 0 

68 70 
77 S2 
76 73 
83 \)2 
73 75 
52 5[, 
95 X2 
63 tlO 

167 167 
104 105 

71'. 3 
77. 5 
74. l 
o7. 1 
G2. S 
92. 1 

';"() 

u:l 
77 

101 
78 
!i4 

IGS 
108 

• Revised. • New series. Seep. IS of the March 1933 issue (marketings\ and p. 20 of May 1933 issue (prices). 
§Data for Apr. 15: Tot31, 71. cotton and cottonseed 9!, dairy products 76, fruits and vegetables 105, grains 77, meat animals 63, poultry products 70, unclassified 56. 
#The data on retail prices of food until Aug. 15 were reported as of the 15th of each month. From then on the prices have been reported every 2 weeks. The monthly 

figures here given subsequent to August 1933 represent the figure nearest to the 15th of the month. 
• Preliminary. 
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together with explanatory footnotes and refer· __ _ 
Monthly statistics through December 1931,119341 1933 \ 1934 

!'nces to the sources of the data, may be found March March I April I May I June I July I August I Septem-1 October 1 Novem·j Decem· Januaryj Febru· 
m the 1932 Annual Supplement to the Survey ber ber ber ary 

COMMODITY PRICES-Continued 

RETAIL PRICES-Continued I ! 

Fairchild's index:* I I 
Combined in deL •.••••..•.• Dec. 19302100 .. 90.0 69.7 69.4 70.4 72.3 

76.1 I 82.5 86.0 87.1 88.0 88.0 88.5 89.5 
Apparel: 

Infants' wear ••.••....... Dec. 1930=100 •• 94.0 76.4 76.4 77.5 78.7 80.7 85.4 91.2 91.3 90.5 90.4 91.0 93.2 
Men's .•.••••.•••••.••••. Dec. 1930=100 .• 89.0 71.2 70.7 71.0 71.8 75.1 80.4 82.9 85.6 86.2 86.2 86.5 88.4 
Women's .•.•.•..•••••••. Dec. 1930=100 .. 91.4 71.7 71.8 72.3 73.7 

78.21 
85.7 89.3 90.5 90.5 90.3 89.5 90.2 

Home furnishings .•.••.•••• Dec. 1930=100 .• 88.6 70.9 70.2 71.1 72.8 77.8 81.7 83.7 85.0 85.9 85.8 86.5 87.5 
Piece goods .••••••••••.•.• Dec. 1930=100 .. 85.8 65.8 65.1 67.2 69.6 74.8 80.2 81.8 82.8 84.8 82.8 84.2 85.6 

WHOLESALE PRICES 
Department of Labor index: ! 

Combined index (784) •••......... 1926=100 . .1 73.7 60.2 60.4 62.7 65.0 68.9 69.5 70.8 71.2 71.1 70.8 72.2 73.6 
Economic classes: _ 1 

77.2 65.7 65.7 67.2 69.0 72.2 73.4 74.8 75.4 75.2 74.8 76.0 i7. 0 Fm1shed products ...•........ l926-100 .. 

1 
Raw. materials .....•...•.•.... 1926:"'100 .. 65.9 49.4 50.0 53.7 56.2 61.8 60.6 61.7 61.8 62.4 61.9 64.1 66.0 
Semimanufactures ......•..... l926:100 .. 

1 74.3 56.9 57.3 61.3 65.3 69.1 71.7 72.9 72.8 71.4 72.3 71.9 74.8 
Farm products ••....•...•.•.•.. 1926-100 .• , 61.3 42.8 44.5 50.2 53.2 60.1 57.6 57.0 55.7 56.6 55.5 58.7 61.3 

Grains ....•• __ ..••.••..•.•••.. 1925= 100 .• 1 62.3 36.0 44.8 52.8 57.4 73.4 64.6 63.9 58.2 61.3 60.4 63.7 63.2 
Livestock and poultry .•.•..•• 1926=100 .. ' 49. Jj 43.0 41.0 46.8 46.6 47.4 45.9 46.7 45.4 41.2 38.0 41.1 48.2 

Foods_ ..... _ ......•.....•...•.• 1926 = 100 .• 1 67.3 54.6 56.1 59.4 61.2 65.5 64.8 64.9 64.2 64.3 62.5 64.3 66.7 
Dairy products ......•••.•.... l926=100 .. BS. 9 50.9 53.1 

58.81 
63.1 66. I 65.7 65.8 66.0 67.2 65.1 65.0 6~.1 

Fruits and vegetables ••....•.. l926=100 .. 71.6 54.3 57.8 58.8 63.9 75.6 71.1 66.8 62.5 61.7 63.0 68.0 71.7 
Meats._ •.•..........•.•.•.... 1926 = 100 .. 56.5 50.5 50.3 52.3 52.4 50.8 51.0 51.5 51.0 48.2 46.0 48.9 53. 3 

Other products ........•.•.•••.. 1926=100 .. 78.5 65.8 65.3 66.5 68.9 72.2 74.1 76.1 77.2 77.2 77.5 78. 3 78.7 
Building materials •...•.•..... 1926=100 .. 86.4 70.3 70.2 71.4 74.7 79.5 81.3 82.7 83.9 84.9 85.6 86.3 86.6 

Brick and tile •.•..•••.•.•.. 1926=100 .• 88 .. ) 74.9 75.0 75.2 77.0 78.2 81.5 82.6 84.6 84.7 85.7 86.6 87. 2 
Cement. ................... 1926= 100 .. 93.9 81.8 81.8 81.8 81.8 88.2 90.3 90.8 91.2 91.2 91.2 93.9 93.9 
Lumber ...........•.•.•.••. 1926= 100 •. 86.4 57.8 57.9 59.6 67.4 75.9 79.4 82.0 84.2 86.5 88.0 87.4 87.3 

Chemicals and drugs •••.•.... 1926=100 .. 75.7 71.2 71.4 73.2 73.7 73.2 73.1 72.7 72.7 73.4 73.7 74.4 75.5 
Chemicals .....•.•.•••.•.... l926=100 .• 79.0 79.3 79.5 80.9 81.5 80.3 79.6 78.8 78.6 79.2 79.2 78.8 78.8 
Drugs and pharmaceuticals.l926= 100 .. 71.9 54.8 54.6 55.0 55.5 56.8 57.6 56.8 56.8 58.4 59.0 65.2 71.5 
Fertilizer materials .••.•.•.• 1926=100 .• 69.5 61.9 62.9 66.8 68.0 68.6 69.0 66.6 67.6 67.8 68.1 68.4 69.2 

Fuel and lighting •..••.•••.... l926=100 .• 71.4 62.9 61.5 60.4 61.5 65.3 65.5 70.4 73.6 73.5 73.4 73.1 72.4 
Electricity .....•...•.......• 1926 = 100 .. --------- 100.5 98.3 94.6 91.4 89.4 88.8 90.4 92.3 93.8 94.0 92.3 91.8 
Gas ..••............•.•.•.•.. 1926 = 100 .. --------- 96.6 97.5 103.3 101.7 100.2 99.5 101.5 100.5 94.6 92.2 90.8 89.3 
Petroleum prorlucts ••••.•.. 1926=100 .. 48.7 33.1 32.5 31.2 34.4 41.3 40.9 49.6 52.7 51.6 51.6 51.1 50.3 

Hides and leather ....•••.•.•.. l926=100 .• 88.7 68.1 69.4 76.9 82.4 86.3 91.7 92.3 89.0 88.2 89.2 89.5 89.6 
Boots and shoes .•.•.......• l926=100 .. 98.5 83.2 83.2 83.6 85.5 88.3 96.1 98.9 98.9 99.0 9S. fl 98.5 98.4 
Hides and skins .....•...•.. l926=100 .. 73.4 41.4 45.8 67.3 81.4 88.7 91.5 84.1 71.2 70.1 74.9 77.2 78.0 
Leather .••....•....•.•....•. 1926 = 100 .. 79.7 55.6 57.2 68.3 74.3 78.0 82.5 85.4 83.2 79.3 80.1 79.9 so. 1 

Ilouse furnishing goods .•..... l926=100 .. 81.4 72.2 71.5 71.7 73.4 74.8 77.6 79.3 81.2 81.0 81.0 80.8 81.0 
Furni~u~e ••.•...•.......... 1926 :"' 100. -I 79.8 71.8 71.5 71.6 73.4 74.6 76.8 78.4 79.8 79.4 79.3 78.8 79.2 
Furm,hmgs _ ........•.•.... 1026 -100 .. 

1 

83.2 72.9 71.7 72.0 73.6 75.1 78.6 80.5 82.8 82.8 !<2. 9 82.9 83.0 
Metals and metal products .•. 1926=100 .. 87.1 77.2 76.9 77.7 79.3 80.6 81.2 82.1 83.0 82.7 83.5 85.5 87.0 

Iron and steeL •.....•...... 1926=100 .. sr,. 3 76.4 75.7 75.2 76.2 77.7 78.6 80.3 82.4 81.5 83.6 83.6 811.3 
Metals, nonferrous .•....... 1926= 100 . .1 66.3 47.9 49.2 56.6 63.2 67.6 68.2 68.5 67.0 68.0 60.6 66.1 65.8 
Plumbing and heating equip- I 

ment.. ...•.....•.•...•.•.. l926=100 .. 72.7 59.4 59.4 61.3 67.4 69.4 70.3 74.7 74.7 73.7 72. 51 72.5 72.7 
Textile products ...•.•........ 19211=100 .. 76. 5 51.3 51.8 55.9 61.51 68.0 74.6 76.9 77. I 76.8 76.4 76. 5 iii, 9 

Clothing ... __ .......•...•.. 1926 = 100 .. 1 87.2 61.3 61.4 61.9 64.5 70.6 74.4 81.1 84.8 88.0 87. g I 87. 5 87.2 
Cotton goods ......•.•.•.•.• 1n6 = 100 .. ~ 8~. 1 50.0 50.7 57.9 67.1 I 80.2 93.5 91.3 88.8 86.0 85. ,) 86. 5 ~~- 6 
Knit goods •••.•.•.•.....•.• 1926:' IOO..j f);\(3 47.1 47.2 48. 0 50.9 55.2 69.4 74.8 74.7 72.5 71.2 I 70.61 6~. 0 
Silk and rayon .....•.....•.. 1926-100 .• 

1 ~9. 4 25.5 26.3 29.1 35.2 37.9 34.6 34.5 32.0 30.4 29. 61 29. 7 31.0 
Woolens and worsted •.•.... 1926=100 .. 1 S!. 0 53.2 53.3 61.5 68.8 72.3 78.9 82.7 84.5 84.4 s:. 3 81. 3 84.3 

Miscellaneous .. ______________ 1926= 100. -I IJ9. :l 58.9 57.8 58.9 60.8 61.0 65.4 65.1 6.>. 3 65.5 6~). 7 67. 5 i 68.5 
Auto tires anrl tubes ..•..... 1926= !OrJ..I 44. G 41.3 37.4 37. 6 40. 1 41.4 43. 2 43.2 43.2 43. 2 43.2 ''3 ')I 43.5 
Paper and pulp ....•.•.•.•.. I92G=I00 .. 

1 
82.7 72.2 70.6 70.7 73. 5 IS. 1 81.0 82.2 82.4 82.5 sz. ·" 1 

hii! S2. 7 
Other wholes~le price indexes: 1 

69.7 I 
I 

Bradstreet's (96) .....•.•.•.....•.. 1926= 100 .. 1 71.0 50.6 5l.l 62.1 64.5 69.6 70.0 68.5 68.2 6S. 4 1 1)0. 7 il. 7 
86.6 68.0 70.8 74.2 79. I 82.8 85.0 86.2 85.1 84.6 86.1 I s- ') s~. s Dun's (300) .....•.... ---------- ... 192il= 100 .. 1 / .... 

\Vorld p_rices .. f~'Jd.stuffs and raw rn~teri:'1ls:* 1 

42. 4 27.0 1 28.6 34.2 37.6 42.8 39.7 41.5 37.6 39.3 39. al 41.2 43.2 Combmed m.lex. .............. 19~3-2~=100_. 1 Coffee. ____ ...•....•.•...•.•. 1923-2., = 100 __ , .57. 8 47.0 . 44.5 46.5 45.5 45.5 45.0 45.0 44 .. ) 44.51 ;ul 00.4 57. :i 
Copper .•.....•......•.•.•.•. 1923-~5= 100 .. i 5(). :J 36.2 39.0 48.4 56. 2 62.5 63.4 63.3 57.5 57.0 57.0 5ft 3 
Cotton ..•...........•...... 192:!-25= 100. ·1 ·1fi. 2 2.5. 7 25.4 31.6 35.3 39. 7 35.3 35.7 35.7 36.8 41.5 45.2 
Rubber ......•.•.•.•.•.•.•.• 192.3-25= 100. _ 2.5. 7 7. 0 8.3 11.6 14.4 18.8 17. 1 17.0 17.9 20.3 1 20.8 21.8 24.5 

~~~,;,:_-.-_~:::::: ::: ~:::::::::: l~~i=~~ ~ igg: :I Hl.6 16.5 18.5 22.2 30. 1 31.8 26.3 26.4 23.0 20.5 19.8 20.3 21.7 
27.7 23.9 27.9 32.7 34.7 38.4 35.9 39.9 33.7 30.4 30.2 29.9 :33. 2 

Tea .•..........•.•........... 1 923-25 = 100 .• i 76.3 39.8 38.1 39.6 
42.31 

52. 1 6:3.2 77.1 72.8 73.7 75.2 I 78. 4 7R. 2 
Tin .....•...•.•.... _ ......... 1923-2.1= 100 .. 1 106.9 48.4 54.0 71.4 87.9 92.3 89.0 92.8 95.3 105.6 103. 21 103.2 102.7 
Wheat. .•..•.• _ •.• __ .•.. _._ .. 1923-25 = 1 00. _ 42.6 30.1 32.9 38.8 39.9 50.3 42.8 46.3 34.8 43.4 41.6 HI 42. 1 

Wholesale prices. nctu.1l. (See under re3pec- , 
tive commodities.) : i 

141.61 

I PURCHASING POWER OF THE 
! I 

155.0 I 
r 

DOLLAR* 

. ., , I 
I 

Wholesale prices •.... ---------- .. 1923-25= 100 .. ! J:l6. 6 166.7 160.5 146.2 : 144.9 142.2 141.4 
142 21 

139 5 136.8 
Retail food prices. --------------1923-25=100 .. 1 138. 1 165.6 165.8 159.7 154.8 I 142.9 i 140.4 140.1 139.7 140.4 I Ill.! 142.5 1:38.3 
Farm prices ..•.........•.•.•...• 1923-25=100 .. 1 181.5 276.2 260.4 222.7 ' 215.5 1 1s1. 5 1 191.6 197.2 197.2 194.61 202.8 197. 2 181.5 
Cost of living ...•............•... 1923-23= 100 .. 

1 
129. 7 141.8 142.5 141.2 1 139.9 i 135.3 I 1a2. s 1 130.7 130.5 130.9 . 131.8 131.4 130.0 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION CONTRACTS I 
I I 

AWARDED I 
I Contracts awarded, F.R.B.: 

: 

Total, unadjusted .. --------- .. 1923-25= 100 .• 34 14 16 19 21 24 25 30 35 42 46 
40 I 

•38 
ResidentiaL •.•.•...........• 1923-25= 100 .. 12 8 11 13 14 13 13 12 12 12 11 10 a 10 

Total, adjusted ...........•...• 1 923-25= 100 .• 35 14 14 16 18 21 24 30 37 48 58 49 a44 
ResidentiaL ................ 1923-25= 100 .• 11 8 10 11 13 13 13 12 12 I 13 13 12 a 12 

F. W. Dodge Corporation (37 States): 
Total, all types: 

7, 729 5, 507 Projects .......•.....•...•.•••.•.• number .. 7, 927 6, 303 7, 254 9,409 9,186 8, 229 8, 186 7, 596 7, 476 6, 332 7, 677 
Valuation .............•..•• thous. of doL. a178, 355 59,959 56, 573 77, 172 102,980 82,693 105,989 120,249 145,367 162, 341 207,210 186,464 96,716 

Nonresidential bui!cliugs:t 
2,802 2, 777 2,304 2, 387 3, 189 3, 419 2, 256 Projects .•.•..•.......•.•.•...•... number .• 2. 959 2, 254 2, 535 3,152 3, 082 2, 172 

~~~~f~nc_~·_-_-_-_-_-_-.·_-_-_-_-_·_-_-_-_t~~~~is0fo~qct~\:: 7, 673 5, 000 4, 972 6, 525 7,137 6, 978 6, 335 6,470 8, 330 5, 053 5, 18.1 5, 470 4, 271 
a 57, 333 26,359 23,807 31,639 50,774 40, 122 32,708 37,951 31, 117 27,645 50,040 57,616 29,015 

• Revised. 
• New series. For e~rlier dat.l on the following subjects refer to indicated pages of the monthly issues as follows: Fairchild's Index, p. 19, December 1932; World Prices, 

p. 20, September 1932; Purchasing Power of the D~lle1r, p. 18, August 1933. 
t Revised series. For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 or the September 1933 issue. 



Sl'l\Yl~Y OF CCRHEKT B1'S1~ESS 

Monthly statistics through December lS3l, II 19:31 
together with explanatory footnotes and referw 1 --~ 
ences to the sources of the data, may be found I 
in the 1932 Annual Supplement to the Survey , ~\l -:.rell 

CO~STRl'CTION AND REAL ESTATE---Continued 

-- -------.,-----:-----,------· 

CONSTRUCTJON CONTRACTS I I 
AWARDt;D-Conlinued I I I 

F. W. Dodge Corporation (37 States)-Con. I 1 I 
Public utilities:# j 

Projects _________________________ number__ ~::; 150 IJ.I I 176 1641' 160 157 173 
Valuation ___________________ ttwu:s. of doL 2!,00:, 2,499 2,390 5,G10 f>,0-16 4,132 19,3951 3,425 

Public works:# I 
Projects _________________________ number .. l I. 7iil 701 571 782 933 910 1,251, 1,591 
Valuation ___________________ ttwus.ofdoL' 'iJ,,::J; 15,079 112:.13• 13,372 19392 14,809 32,(J031 .5i,:l24 

Residential buildings: ' I ' I ! 
Projects ____ ------------------- __ rmmber.. 2, (lli2 3, 198 4, 034 5, ~~~ 5, 007 4, 3.57 4, 001 I 3, .528 
Floor space ________________ thous. of sq. fL. S,IHil 1. 773 5, 814 8, 3o. 8, 3091 7, :l~3 6, 3C9 ) fl, 291l 
Valuation ___________________ thous. of doL 2'. !Yi') Hl, 021 19,144 26,520 27,768 23,630 21, ti841 21,549 

Engineering construction: , 
Total contracts awarded (E.N.R.) 

1 

thous. of doL 122, ~Ol 57, 93·1 49,393 78,198 104,200 50,368 74,063 1 lOG, 677 

IIIGHWAY CONSTIWC'l'ION I I 
Concrete pavement contract awards: I 1 

TotaL _____________________ thous.olsq. yd __ , :;, l,flw; 570 1,902 l,Sml 1,4281 5,650 5,764 

Hi~hways: 1 

J 
6, !JU5 ~ 

1. il8 I 
85 -''9 I ..... i 

~: ;~~ I' 21, b26 

141, G22 

7, 970 
G, ·10~1 Roadsonly ______________ t.hous.ofsq.yrLI 2,1 l,47E o7~ 1,633 1,5471 87911 5,3001 4,82ti 

Under construction (Federal Ilighway Act): 1 1 

Estim.at?d total cost_ ________ thous. of doL .
1
. 22

8
.5,. rl· ~~- 269,489 250, 736 242, lOi 222,452 1191,040 11.58, 443 121. 709 ; 

Federal-aid allotment_ _______ thous. of <loL., , _, 97,531 92, tl69 86,141 79,844 6x, 270 57, 185 1 45, 420 1 

Mileage, totaL ___________________ numheL-i _ l3,8fl5 H,2:09 J3,G.17 12,081 I 11,243 1 9,339 1 7,564 fJ,517: 
Initial _________________________ number --1 u, {)28 9, IOU 9, 2:)8 8, 397 7, fl26 t 6, 443 I 5, 223 a, u:37 I 

Stage (added improvement) ___ numher._ -- 4,228 4,500 4,400 3 98!) i 3,6171 2,896 I z,:lH l,!YO I 
Mileage com pi~ ted to date _________ number __ , 105,61.5 105,835 106,551 107,869 109,125 111,227 113,237 115,377 
Approved for constmction (N.I.R.A.): • 1 I 

U~~11~t:r~~!f?~~~-~-~~~~;~i;~~~:-'::
1

~:::~:~~ z:ws 1 -~~~::~~~ ~~~~~~~:: ~~~~:~~~r~~~~~~r~~:~~~~~:::~:~j ::: ~~: ::: !~: I 
Public works funds alloted_~_thous. of dol_. 2'2J, 1 WI 1 1 

I 1 32,893 85, CJS~! 
Federal aid funds alloted ____ thou;;;. of doL-l 7. \1:),-) ~===·~==== :::::::=: ~=====:::j:::::_:_:_ ~_.:_1_.,-_.: __ ::_:_:_:_:_._-!:!:_:_: __ ==_-_- -__ :_:_:,: I, ou;) ;), 1 ~-i l\1ileage ____________________________ nurnber__l 1.'\. 01;~ --------- __________________ !____ :2, 3f)i, fl, !HO 

CONSTRUCTION COS'J'S ' 
Building costs--all types (American App·rni.•al : 

Co.) * ____ ---------------------- __ Hll;)o' 100 __ , 
Build in!' costs-all types (A.G.C.) __ Hn:l~ lOtLI 
Building eosts~all types (P:.N.R.) §.1\li:l"-IOfJ. _I 
Building C08ts--factory (AfN-rthau•) lUl-1=100 .. 1 

~IISCELLAN'M}VS OATA 
Construction--employment and wagr,~: 

Employrnent. Ohio. (S<•e Employrn,~nL) 
'Vages, road building (See Emplt)ymcnt.) I 

Fire losses, United States _________ thou.s. of doL_, 
Ship construction. (See 'rr;lns .. V~qui.:_nnent.) 
Real estate: 

Hollle Loan Bank, loans outstandia~ * 
tiJOUS. of 

:rvrarket aetivity ______ each month 1\):2f.-·· 
New ilnnneing. (.Sec Finan('e.) 

AHVt;R'I'lSIJ'.of,; 

Radio broadcasting: 
Co:3t of faeilities, tobL ____ ~ ___ thons. of doL.; 

Automotive _________________ thous. of doL_, 
Building materbls ___________ tllons. of doL_ 
Clothing and dry goods ______ tboa:'O. uf d(ll. _ 
Confectionery _______________ tlwus. cf doL_ 
Dru~s and toilet goods. ______ tb.us. of ,LJL. 
:FinanciaL ___________________ thon". of dn1 
Foods __ -~---. ___ ------- ______ th<,us. of doL_ 
House furnishings ___________ thou~. of dol._ 
J\iachinery ___ ----------- _____ thnus. of dul.. i 
Paints and hardwart:L _______ thou~. of duL_ 
Petroleum products .. _-· _____ tt:,Jtrs. vf d0l __ 
H:ulios __ ~------------------- th<JilS. rJ tl;)L .. 
Slwe~-t and leathrr goc.ds _____ tho:l~. of du1 __ 1 

Soups and housekeepers' supplh~s 
thous. of dol._ 

Sporting goods ___________ ... _ . .thon~. of doL., 
Stationery and puhli~hers. __ thons. of dol .. 
'robacco manubctures _______ thon~. of J,IL_ 
Miscellaneous ____ ·-· --------H~OU;-3. of doL. 

11nga1.ine ad verth;ing: 
Co,t, totaL ___________________ thous. of doL. 

Automotive ______________ ~ __ thous of ·1oL_ 
Building mat.erials ___ , ________ tlwu'<. of doL. 
Clothin~ nnd dry goods_. _____ thons. of doL_, 
ConfectiOnery ___________ , ____ thons. of doL -1 

Drugs and toilet goods .... -~ .. tltous of doL .I 
Ji'immciaL ___________________ thous. of doL_ 
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* Ne\,. s:l.ries. For earlier rhta on hnilrlin~ coc;ts, American Appr.lisal Co., rcf ... ~r t.o p. ~0 of the .\.ug-ust In~n issue. N.J.R.A. highw~1.y work shtlc'l i:1 Sept0m1Jrr. 
Fir . ..;t ! Tom~ LTm B:~nl~ <LiLt w :r0 iss1w! f.)r D !.cem!x~r W U. 

# Th1~se s~ries roprJsent a bretk-·lo.•{n tlf t!te co nhine.l totnl ~hown in th3 Snrn~:, ... previou~ to Sef)tc:mb~r 1\)3't For c:arli~)t d&~r:\ seep. 20 of tl1r S,;;)tum!H.:r Hl:~3 issun. 
f I\fonths of .\larch, .Iune, .-\u;.{Ust. au~.l Nov-embt~r Hl3:3 1~1d .\L1rc!t 1\).;t in~lLid(~ ,J -.vee\:s. oth,~r Inonths include .:J. \VOt·ks. 
§Index for _\pr. 1, 1V31, l!J3.0. 
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Monthly statistics through December 1931, 111934 
together with explanatory footnotes and refer· __ _ 
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey ;).larch 

ADVERTISING-Continued 
Magazine advertising-Continued. 

Cost, total-Continued. 
Foods ..•••.•••..•••..••.••.. thous. of doL. 
Oarden .••..•..•••.••...••... thons. of doL. 
House furnish.ings ••....•.•.. thous. of doL.\ 
Jewelry and silverware •.•... thous. of doL. 
Machinery ------------------tbous. of doL. 
Office equipment. .•....•.••. thous. of doLl 
Paints and hardware •••..... thous. of doL.

1 Petroleum products .•••..•.. thous. of doL. 
Radios •••..•.••••••.....•... thous. of doL. 
Schools ______________________ thous. of doL. 

1, 9lfl 
59 

535 
B:l 
27 
91 
91 

145 
115 
101 
62 Shoes and leather goods •..... thous. of doL. 

Soaps and housekeepers' supplies 
thous. of doL 576 

Sporting goods ............... thous. of doL' 72 
Stationery and books .•...... thous. of doLl' 187 
Tobacco manufactures ••...•. thous. of doL. 4"9 
Travel and amusement .•..•. thous. of doLl 3"3 
Miscellaneous .••.••••••..... thous. of doL. 414 

Lineage, total t--------------thous. of lines .. : 2,013 
Newspaper advertising: I 

Lineage, total (22 c!ties) .••.. thous. of]ines.T·-·--:
Lmeage, total (52 Cltles) ••... tbous. of .mes .. 103,648 

Classilled •.••.•.....•...... thous. of lines.. H\, n77 
Display ___________________ thous. of lines.. 87,071 

Automotive ••...•••••.•. thous. of lines.. 6,179 
FinanciaL _______________ thous. of lines.. 2, 010 
UeneraL ...••••..•.....• thous. of lines.. 19, 384 
Retail ___________________ thous. of lines.. 59,498 

COLLECTIONS 
Delinquent accounts, electrical trade: 

Amount •• ---------------------- __ .. dollars.. (') 
Firms ••• --------------------------number-- (') 

FINANCIAL INDICATORS 
Bank debits. (See Finance.) 
Business failures. (See Finance.) 
Commercial loans. (See Finance.) 
Money in circulation. (See Finance.) 

GOODS IN WAREHOUSES 

s~a;~s~~iE~~~~:~;:.i~tf~~r~r ~~!L\ _______ _ 
Business incorporations (4 States) ... number.. 2,507 

POSTAL BUSINESS I 
Air mail, weight dispatched .•.•...... pounds .. -------
Money orders: 

Domestic, issued (50 cities): 
Number--------------------- .. thousands.. 3, 822 
Value _______________________ thous. of d<..L_ 36,183 

Domestic, paid (50 cities): 
Number _______________________ thousands. _ 11, ggg 
Value _______________________ thous. of doL_ 9.!, lit) 

R!~I~~~~P~:g,1?-value ......... thous. of doL! ______ _ 

gg f~~~~~~.:'i~~~~""~~~~~~~==~~~~i~~~~: ~i ~~l~~ r: ~------
RETAIL 'l'RADE t 

Chain store sales: 
Chain Store Age index:• 

Combined index (19 cornpanies)t 
av. same month 1929-31=100 .. 

Apparel index (3 companies)f 
av. same month 1929-31=100 .. 

Grocery (6 compRnies) 
av. same month 1929-31=100 .. 

Five-and-ten (variety) stores:# ' 
Total, 8 chains, nnadjusted .. 1923-2f•= 1no. _, 
Total, 8 chains, adjusted ..•.. l023-25=100 .. , 
H. L. Green Co., Inc :• 

Sales ______________________ thous. of doL_: 
Stores operated ________________ number .. : 

S. S. Kresge Co.: ' 
Sales.------- ______________ thous. of doL. 1 

Stores operated ________________ number __ 

1

, 

S. H. Kress & Co.: 
Sales. ---------------------thous. of doL., 
Store,s operated. _______________ number __ , 

McCrory Stores Corp.: i 
Sales ______________________ thous. of doLi 
Stores operated .•.•••••.•..••.. number •. 1 

0. C. Murphy Co.: ! 
Sales. ---------------------thous. of doLl 
Stores operated.--------- __ . __ .number.., 

o Revised. 

100 

bl 

12, 321 
72'6 

6 3:ll 
:.!>.u 

3. 257 
2{).1 

2, 2,~() 
lSV 

1933 1 1934 

J\Iarch ,-A-p_r_il---;-,-M-ay--,-1-J u-n-e--,-,-Ju-ly-.,..,-A-u_g_u-st---;-1 S-e~~~m-1 October I N °b~~m-j D~eerm- I January I F;~~u-:-
DOMESTIC TRADE-Continued 

1, 941 

a~~ I 
2(i 
3~l 
37 
70 

I7n 
63 

115 
69 

639 
48 

116 
3&5 
21l6 
IV9 

1, 630 

49, 884 
76, 36; 
14,810 1 
61, 554 

2, 503 
1, 951 

1:1,8139 
43, 230 

G 2, 072 
• 62 

• 518 
• 49 

33 
34 

• 99 
0 215 

61 
o !H 

159 

0 698 
a 77 

0 130 
• 384 
a 297 
0 186 

1, 729 I 

60, 11s I 
91,053 
17,000 
74,05:l 

4, 685 
1, 511 

15, 289 
52,569 

,,.. 
58 

643 
73 
24 
23 
97 

326 
39 

129 
201 

750 
136 
121 
457 
388 
197 

1, 732 

62,184 
94,649 
17,019 
77, 630 

7, 021 
1, 528 

16, 133 
52,947 

I 
I 

1, 515 
23 

454 
72 
14 
35 
79 

268 
47 

128 
154 

668 
178 
111 
383 
345 
168 I 

1, 544 

61,2.58 
93,168 
16,345 
76,823 
7,991 
1, 722 

16,448 
50,663 

1,343 
10 

200 
47 
23 
25 
38 

236 
58 

121 
85 

518 
142 
100 
326 
233 
147 

1,272 

49,364 
78,319 
16,064 
62,255 
6,139 
2,396 

14,272 
39,448 

1, 018 
5 

129 
26 
24 
13 

2 
320 
101 
136 
13 

440 
131 
95 

364 
130 
127 

1,184 

53,710 
86,339 
18,158 
68,181 

6, 797 
1, 392 

15,198 
44,794 

1, 155 
10 

270 
36 
14 
18 
53 

225 
85 

143 
5~ 

517 
76 

123 
337 
131 
178 

1,407 

62,327 
92,618 
17,287 
75, 331 
5, 408 
1,259 

16,337 
52,326 

1, 685 
15 

663 
127 

2.'i 
76 

117 
202 
103 
116 
140 

645 
81 

237 
45::~ 
220 
228 

1,870 

70, 271 
105,970 
19,467 
86, 503 

4, 683 
1, 497 

20,071 
60,252 

31, 165 35, 530 34, 668 31,411 21,754 19,718 21,979 26, 4H7 
520 625 651 47-1 340 379 370 448 

I 
60.21 60.4 61.9 62.3 62.7 

3,839 

63.5 64.2 

2, 304 

60.5 

3, 373 2, 933 2,402 2, 392 

1, 958 
7 

594 
160 

29 
70 
82 

168 
273 
10!\ 
134 

!i82 
46 

202 
399 
246 
218 

1,899 

66,357 
99, 823 
16, 199 
83,624 

5, 565 
1, 500 

18, 769 
57, 791 

(') 
(I) 

65.2 

2,384 

1, 777 
8 

3{)7 
171i 
29 
sa 
32 

190 
238 
84 

106 

371 
102 
325 
370 
291 
224 

1, 791 

63,962 
95,716 
15,548 
81,168 

3, 936 
1, .oc6 

12.275 
63,451 

(') 
(') 

67.4 

2, 525 2, 6741 2, 665 

58fJ, 822 I 568, 7 40 612,653 643,449 644,172 690, 177 643,621 665, 458 631, 748 657,203 

1, 173 
50 

229 
119 

23 
llO 
17 

107 
235 
124 
54 

336 
93 

166 
421 
283 
312 

1, 375 

55,462 
82, 455 
15, Oi5 
67,409 

5, 031 
2,159 

13,977 
45, 343 

(') 
(2) 

1, 785 
76 
3~8 
34 
32 
83 
45 

119 
65 

110 
39 

583 
55 

161 
439 
284 
319 

1, 765 

----~---
80, 788 
13, f,l)J 
67, 126 

4, 358 
1, 643 

16,74 
44,38 

(') 
(') 

a 67.6 67,2 

2, 864 2, 10 

3,936 :1,261 3,417 3,240 3,051 3,078 3,057 3,338 3,2.50 4,013 3,611 3,41 
59, '111 35,866 35, 399 33, 129 30, 957 30,894 30,959 33, 146 32, 232 35, 487 3'1, 551 31, 74 

10,445' 9,622 9,737 i 10,027 8,863 9,598 9,426 11,106 11,173 12,118 11,282 10,056 
13G, lVtl 94, 1G3 88,4651 88,721 81, 7;,9 87,281 87,571 102,877 98, D30 98,551 89, 7Dl 7?, 192 

,;: ~ ~ ;; I ; ~ 1 ,~ ;;; 1= ~;~ ===~~ 
1 

~;;; = ;~:· 1 ::::;;r ~·;; =~;:;=1 = =:~~ 
75 7'0 I 78 ! 821 861 84 851 84 I 83 I 881 0 89 : 8 

63 84 II 79 ! 81 79 ! 91 84 I 88 i 821 88 I 0 931 90 

u u ~ m1 ~1 oo hll 001 m ss oo1 m 

::~ I : :::~l:: :~ :::~ ! .. ;: '· :: ,,;;I ':~I ':: .:~ ' :~ I '· ;;: 
8, 492 ! 10, 223 9, 941 10, 305 9, 407 9, 921 10,635 10, 848 10, 46.5 19, 7:l2 8, b25 8, 79 

7171 720 716 718 719 719 720 720 721 721 721 72 

4, g~r 1 4, fi~ 4, m 4, ~~~ 4, ~~i 5, m 5, ~~8 1 5, 771 5, ~~~ 11, ~M 5, ~~r 5, g~ 

2. 383 : 2 "?J 2 3Rt 2 551 2 54, 2 619 00 2 

200 

I 4 2 49<) ? 49 
240 I '~~6 '2:Jy '230 '2::~ '~25 2

' ~10 • ~g~ 2
' ~~~ 5

' g~g I . 2tJ9 ., 205 

1,314j 1,629 1,661 1,808 1,R04 1,803 1,912 1,994 1,976 3,591 1,5551 1,584 
178 I 178 178 179 ' 179 I 179 179 i 179 I 180 ISO 179 180 

• New series. For description of Chain Store Age indexes see p. 19 of the December 1932 issue. Comparable data of H. L. Green Co., Inc., sales prior to July 
1933 not available. 

t Revised series. For revisions refer to the lndlcaterl pages of the monthly issues as follows: Magazine advertising, p. 20, October 1933; combined sales index and 
apparel sales index of Chain Store Age, p. 26, Octob0r !~133. 

#A new variety chain store index was preoemed on p. 17 of the J\hrch 19:l-! issue. In continuation of these series the indexes for February 1934 were: Adjusted S7.5, 
unadjusted 73.0, for :\farch 1934, ad,imted D.l.l. lin:tdjnsteJ 87.5. 

tIn de~ of new passenger-car sales in continua: ion of series on p. Ill of Aprillll34 issue: January revised, adjusted 33.3, unadjusted 22.8; February revised, adjusted 
54.4, unadJUSted 45.7; March, adJusted, 65.0; unadjusted, 68.9. 

' Discontinued. 
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Monthly statistics through December 1931, 1934 l9a3 1934 
together with explanatory footnotes and refer-
ences to the sources of the data, may be found I I I I I A~gust I Septem·l October I Novem·j Decem· January I Febru-
in the 1932 Annual Supplement to the Survey March March I April May June July ber ber ber ary 

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued 

Chain-stores-Continued. 
Five-and-ten (variety) stores-Continued. 

F. W. Woolworth Co.: 
Sales ...••............•.... thous. of doL. 24,035 •17, 510 20,159 19,801 19,344 19, 5S3 20, 35i 21, 642 22,035 20,996 36,996 18, 137 17, 860 
Stores operated ...• ------------number .. 1, 940 1, 929 1, 929 1, 931 1, 935 1, 937 l, 936 1, 937 1,942 1, 942 1, 936 1, 937 1, 937 

Grocery chains: 
A. & P. Tea Co.: 

Sales, value totaL ......•.. thous. of doL. 81,292 74,981 61,056 61, 525 79,503 6~. 445 75,005 60, 661 63,856 77,631 64,479 59,923 64,272 
Weekly average ....•.... thous. of doL. 16, 258 14,996 15,264 15,381 15,901 15,861 !5, 201 15, 165 15,964 15,520 16, 120 14,981 16,068 

Sales, tonnage, totaL •......•.•..•. tons .. 477,825 495, 192 405,660 397,498 507,361 382,751 458, 606 357,638 376,069 460, 525 386,947 356, 514 377,782 
Weekly average.----------------tons .. 95,565 99,038 101,415 99,375 101,472 95,688 91,721 89,410 94,017 92,105 96,737 89, 129 94,446 

Restaurant chains: 
Total sales, 3 chains: 

Sales .....................•.. thous. of doL -4-·----- 3,290 3, 201 3,173 3,012 3, 045 3,298 --------- ==:::::==1 :::::::::::::::::::1::::::::: ---------Stores operated ...• ----- ..•...•.. number .. --------- 382 381 379 376 373 376 
Childs Co.: 

Sales .... --------------------thous. of dol.. --------- 1, 311 1,320 1, 227 1,147 1, 142 1,191 

~~~~~~~~~~~~~~~~~~~I~~~~~~~~~ 
--------- --------- ---------

Stores operated __ ------------- ___ number __ --------- 105 105 104 103 103 103 
J. R. 'fhompson Co.: 

SalPs .. ------ ----------------thous. of doL. 875 826 865 863 911 1,082 
Stores operated. _____ -------- ____ number __ --------- 116 116 116 115 114 117 --------- ---------·---------

Waldorf System (Inc.): 
1,092 1,066 1, 119 Sales. -----------------------thous. of dol.. --------- 1,104 1,055 1,081 1,002 992 1,025 1,047 1,078 

Stores operated._----- -----------number __ --------- 161 160 !59 !58 1.16 IJ6 155 155 156 155 155 
Other chaim: 

W. T. Grant & Co.: 
Sales. -----------------------thous. of doL. 6, 774 6,137 a 6, 267 6,553 6,512 5, 784 5, 752 6,423 7,113 6, 900 12, 451 4,833 4, 550 
Stores operated .. ----------------number .• 457 451 451 451 4.52 154 454 454 454 456 457 457 457 

J. C. Penney Co.: 
16,497 18, 643 19,216 Sales .... --------------------thous. of doL 10,234 14,592 14,433 14,617 13, 5f\4 14,204 16,288 25,824 12,444 11, 745 

Stores operated_ .. ---------------nnm ber •• --------- 1,478 1,478 1,478 1,478 1,478 1, 477 1, 471 I 1, 468 1,468 1, 467 I, 466 
Department storps: 

Sales, total value, adjusted ..•• l923-25=100 .. 78 57 67 67 68 70 77 70 70 65 69 69 71 
Sales, total value, unadjusted .. 1923-25=100 .. 74 50 68 67 64 49 59 73 77 75 121 57 59 

Atlanta ....•.... --------- .•.. 1923-25= 100 .. 83 49 59 66 54 46 6.5 67 79 71 117 57 •64 
Boston ..•. ------------ ..•••• 1923-25= 100 .. 72 51 64 69 65 46 57 73 76 74 114 61 46 
Chicago ... ____ --------------1923-25= 100 .. 77 50 63 68 66 48 65 75 76 69 114 60 61 
Cleveland.·------- __________ 1923-25= 100 .• 71 42 64 61 58 45 61 64 66 61 108 52 • 51 
Dallas ___ .• ____ •.. -----------1923-25= 100 .• 84 53 62 65 54 44 60 67 81 75 120 56 • 61 
Kansas City -----------------1923-2,1 = 100 .• 75 53 62 63 57 44 61 68 74 67 113 52 54 
Minneapolis •.•.......•.•.•.. 1923-25= 100 .• 73 56 66 60 55 40 56 70 68 54 93 46 • 43 
New York .•... --------------1923-25= 100 .• 85 65 78 76 77 49 61 78 93 89 140 63 68 
Philadelphia • ----------------1923-25= 100 .. 69 49 60 59 58 39 50 60 73 (i6 105 49 43 
Richmond. ______________ ...• 1923-25= 100 .. 92 61 78 81 74 51 66 79 94 87 147 61 57 
St. Louis. -------------------1923-25= 100 .. 70 47 60 60 57 42 57 63 70 70 106 53 52 
San Francisco ... ____________ 1923-25= 100 .. 82 59 68 73 66 67 76 73 72 69 131 63 59 

Installment sales, New England dept. stores, 
ratio to total sales ... -------------Percent .. 6. 6 6. 3 5.3 6.9 5. 7 7. 9 12.7 9. 8 9. 3 7.0 4.2 7.4 9.4 

Stocks, value, end of month: 
U nadiuste<l .... --------------1923-25= 100 .• 66 55 55 56 56 56 62 73 77 78 62 59 63 
Adjusted __ ------------------1923-25=100 .. 64 54 53 55 57 60 64 70 70 69 65 66 66 

Mail-order and store sales: 
Total sales, 2 companies. • ... thous. of doL. 43,592 a 27, 606 35,365 37,778 38,986 33, 5661 40,327 43,219 53,5W 52,037 61,971 36,705 36,016 

Montgomery Ward & Co ...• thous. of doL. 18,312 • 11, 263 15,574 15,103 16,165 13.615 J;), 657 15,600 2:l,Ol7 20,742 25,022 14,734 15,422 
Sears, Roebuck & Co ........ thous. of doL. 25,280 16,343 19,791 22,675 22,821 19, 951 24,670 26,6191 30,533 31,295 36,949 21, 971 20,594 

EMPLOYMENT CONDITIONS A~D WAGES 

56.71 

I I 

ElUPI,OYMENT 

Factory, unadjusted (F.R.B.) .•• 1923-25=100 .. 77.7 57.8 60.0 64.1 68. g 73.4 76.6 75.8 72.6 71.0 70.5 74.7 
Cement, clay, and glass .•...... l923-25=100 .. 56.1 38. I 40.5 4&. 7 48.4 51.8 55.8 55.8 54.2 53.2 51.9 50.4 53. 7 

Cement. ..• _--------- ....... 1923-25= 100 .. 40.2 31.0 36.7 38.4 44.1 47.6 50.4 45.4 39.2 39.0 34.7 33.6 38.8 
Clay products. ______________ ][123-25= 100 .. 42.4 31.2 32.5 35.3 39.1 43.7 47.2 47.2 45.6 43.4 41.8 3U. 3 40.7 
0 lass. ___ .... _ ........•...... 102:3-25= 100 .. 91.8 f)f). 6 58.6 6.'l. 2 6~. 4 70.3 7G. 0 78.5 79.3 b0.3 81.1 81.9 87.6 

Chemicals and products .••.... W23-25=100 .. 107.9 78.2 82.4 78.9 79.4 84.0 89.9 96.2 99.4 100.3 100.6 101.8 103.5 
Chemicals anrl drugs ..•..... \923-25=100 .. 1J:l. 3 80.1 78.8 80.8 85.0 92.3 100.7 106.4 109.0 1!0.0 109.4 llO. 3 lll.O 
Petroleum refining ...•......• l\!23-25~ 100 .. 88.9 75.8 75.9 7G.8 78.1 78. l 79.7 8!. 4 87.8 ~8. 6 89.6 88.9 89.2 

Food prorlucts ........•........ l923-25= 100 __ 91.0 76.9 78.2 80.2 81.9 83. I 89.3 96.0 97.4 95.1 92.0 89.4 90.8 
Iron and steeL ________________ l923-25= 100 __ 75.0 49. 1 50.6 5;l. 2 5R. 1 65.3 72. 7 75.3 73.8 71.7 70.4 68.4 71.5 
Leather and produets ..•....... l923-25=100 .. 88.4 76.6 75.0 76.4 79.6 85.4 bO. 7 86.6 84.9 75.4 75.2 79.0 86.3 

Boots and shoes _____________ J923-25=100._ 87.8 78.8 77.7 77.8 80.1 86.0 88.7 I 86.0 84.2 73. 2 72.3 76.9 85.3 
Leather------- ___ .. __ .... _ ... 1923-25= 100 .. 91.5 67.8 63.9 70.9 77.\1 s:l. o 

1 

!J8. 6 I su. 0 87.9 84.3 87 4 87.9 90.1 
Lumber and products ......... l\123-25= 100 .. 45. 3 31.8 32.8 35.3 39.9 44.0 47.6 51.1 51.7 48. g 46.3 42. 6 43.9 
Machinery. ___ ----------------1923-25= 100 .. 67. 7 42.8 '13.1 44.5 48.0 51.8 57.1 60.9 62.7 (i2, 4 61.9 61.4 64.2 
:\ietals, nonferrous ............. \923-25= 100 .. 66.8 42.3 4!. 4 47.9 58. 5 59 .. 1 65.4 67.7 67.0 6-l. 4 61.6 61.0 62.2 
Paper and printing .........•.. 1923-2.5=100 .. 92.0 78.7 78.4 79.4 80.9 82.5 86.V 91.0 92.8 92. ·1 92.8 90.7 91.4 
Rubber products. -------------1923-25= 100 .• 83.9 57.0 57.1 GO. 2 68. 1 77.0 83.3 8-l. 4 83. 4 Sl.S 81.3 79.5 81.1 

Auto tires and tubes •....•.. 1923-25=100 .. \)1. 7 60.4 60.6 66.6 76.4 86.0 ~11. {) 89.6 87.7 85.2 84.4 8-1.0 ~7. () 
Boots and shoes .... ---- .... 192:l-25= 100 .. (jQ, 8 46.4 46.7 40.8 43.2 50.0 53.4 69. I 70.2 71.6 72.1 65. u 61.8 

Textiles and products .......... l923-25= 100 .. 90.0 67. 7 69.7 73.0 7~1. 9 85.7 87.8 ' 88.0 87. f> s:l. 1 79.6 7!J.8 87.0 
Fabrics ____ .. _. ____ ...•.•.... 1923-25 = 100 .. 9;"-i. ,;:; 68. I I 69.6 75.7 85.8 94.1 96.4 94.5 94.0 90. g 87.3 87.1 93. 6 
Wearing appareL ____________ J92:l-25= 100 __ 76. 1 66.7 69.8 66.1 04.9 64.7 66.4 71.4 71. .. 65.6 60.3 61.6 70.6 

Tobacco manufactures.-....... 1923-25= 100 .. 69.9 57.6 56.3 64.2 66.4 65.6 67.6 67.1 70.2 71.9 67.5 58.9 67.4 
Transportation equipment. .... l923-25= 100. _ 67.7 42.5 41.4 43.7 44. G 49.2 51. 7 53. 4 50.9 47.9 .51. 3 55.8 62.6 

Automobiles ..... __ .......... 1923-25= 100 .. !}6. 1 43.9 44.4 47.8 51.6 58.4 60.9 60.4 56.8 50. I 58.6 71.1 86.3 
Car building and repairing .• l923-25=100 .. 45.7 40.3 38.5 39.7 38.4 41.4 4:1.7 44.2 44.1 44.0 43.4 42.9 4:l. 9 
Shipbuilding .. ____________ .. 1923-25= 100 .. 77.7 54.1 49.8 53. 4 53.8 58.7 64.5 71.9 74. I 71.2 75.4 72.3 7-1.1 

Factory, adjusted (F.R.B.)._ .... 19?3-25= 100 .. 76.9 56.6 57.7 60.6 64.8 70.1 73.;; 7~. 3 73.9 72.4 71.8 71.8 74.7 
Cement, clay, and glass .. _ •.•.• 192:l-2.1=100 .. 57. 1 38.9 40.2 42.6 40.8 51. G 53.9 53.9 52.9 52.8 53.3 54.3 56. & 

Cement __ •• _________ .••..... 19n-25= 1 oo __ 43.0 33.1 37.3 37.6 42. I 45.2 415.9 43.1 :J7. 7 38.5 36.0 3f:. 9 42.8 
Clay products. ______________ 1!123-2.5= 100 .. 43.8 32.1 32.2 34.2 

~~: ~ I 
42.4 45. :l 45.7 44.9 4:1.4 42.9 42.3 4:J. 4 

Glass ...•...... ______________ 1923-25= 100 .. 91.3 55.3 57.8 62.3 7:3.3 74.9 75.9 77.0 79.0 83.1 87.3 YO. 0 
Chemicals and products ..•.... l923-25= 100 .. 103. 1 75.6 77.6 80.3 82.3 87. 5 \12.4 95.9 99.1 0\l.S 100.4 102.1 102. I 

Chemicals and ~,rugs .••..•.. l923-25=100 .. Ill. 9 79.1 78.1 S'l.l 86.7 95.6 10:).3 105.61 107.9 107.9 107.6 109.5 108.8 
Petroleum refiuing ........... l923·-25=100 .. 89.8 76.6 75.9 76.9 77.4 76. 4 78.3 83.0 87.9 89.4 I 90.7 90.6 90.4 

a Revised~ • New series. For earlier data seep. 20 of the December 1932lssue. 



28 SURVEY OF CURRENT BUSINESS May 1934 

1933 1934 Monthly statistics through December 1931 I 19341 
together with explanatory footnotes and refer·~--- ---,----,-
ences to the souroes of the data, may be found March March I April 1 May I June I July I August I Septem-~ October I Novem-1 Decem·jJanuary I Fe bru-
in the 1932 Annual Supplemen"-t -"to:_t:.::h:..:e-'S'-'u=r-'-ve"'y'-'----' ---'-----'--------'------'-----'-----'--b_e_r_ ber I ber ary 

EMPLOYMENT CONDITIONS AND WAGES-Continued 
ElUPLOYl\<IENT-Continued 

Factory, adjusted (F.R.B.)-Continued. 
Food products ___________ ---- •. l\J23-25= 100 .. 
Iron and steeL ________________ 1923-25=100 .. 
Leather and manufactures ..... 1923-25=100 .. 

Boots and shoes ............. 1923-25=100 __ 
Leather _____________________ .1923-25 = 100 __ 

Lumber and products _________ 1923-25=100 __ 
Machinery __ ------------------1923-25= 100 .• 
Metals, nonferrous _____________ 1923-25=100 __ 
Paper and printing ____________ 1923-25=100 __ 
Rubber products ______________ 1923-25=100 .. 

Auto tires and tubes ......... 1923-25= 100 .. 
Boots and shoes ............. 192.)-25=100 .. 

Textiles and products .. __ ..... 1923-25=100 .. 
Fabrics ___________ •...•..•... 1923-25 = 100 .. 
Wearing appareL ........... 1923-25=100 .. 

Tobacco manufactures ......... 1923-25=100 .. 
Transportation equipment-.... 1923-25=100 .. 

Automobiles __________ . ____ .. 1923-25= 100 .. 
Car building and repairing_ .1923--25=100 .. 
Shipbuilding ______________ .. 1923-25= 100 .. 

Factory, by cities and States: 
Cities: 

Baltimore • ---------- ________ 1929-31 = 100 .. 
Chicago • ---------- ___ ------.1925-27 = 100 .. 
Cleveland. ________________ Jan. 1921 = 100 .. 
Detroit. ..... __ -------- ______ 1923-25 = 100 .. 
Milwaukee •. _______________ 1925-27=100 .. 
New York ___________________ 1925-27=100 .. 
Philadelphia t _______________ 1923-25= 100 .. 
Pittsburgh • -----------------1923-25=100 .. 

s,ates: 
l>elawaret ____ ------- ........ 1923-25= 100 .. 
Illinois .•• _____ ·----- ........ 1925-27 = \00 __ 
Iowa __________ .--------------- .1923= 100 __ 
Massachusetts*t _____________ 1925-27 = 100. _ 
Maryland* __________________ 1929-31=100 __ 
New J erseyt -----------------1923-25= 1 00 .. 
New York ___________________ 1925-27=100 .. 
Ohio ______________ .. ------- ____ .1926= 100 .. 
Pcnnsyl vanla t ________ -------1923 -25= 100 .. 
Wisconsin ______ ... _. ___ ..... 1925-27 = 100 .. 

Nonmanufacturing (Dept. of Labor): 
Mining: 

Anthracite ........ __ .... ______ .. 1929 = 100 .. 
Bituminous coaL ............... 1929= 100 .. 
Metalliferous_-------------- .... 1929= 100 .. 
Petroleum, crude production ... 1929=100 .. 
Quarrying and nonmetallic ..... 1929=100 .. 

Public utilities: 
Electric railroads ............... 1929= 100 __ 
Power, and light. ............. -..1929=100 .. 
Telephone and telegraph ....... 1929= 100 .. 

Trade: 
Retail __ -----------------· __ .... 1929= 100 .. 
Wholesale .. _. ____ .... __ ..... _ .• 1929 = 100 .. 

Miscellaneous: 

92.7 
73.9 
87.4 
86.9 
89.4 
46.4 
66.8 
64.7 
91.8 
83.3 
90.4 
62.0 
87.2 
93.8 
70.8 
70.3 
65.9 
91.9 
45.9 
73.2 

79.6 
64.2 
93. 6 

107.7 
80.6 
74.7 
78.4 
87.9 

f~5. 8 
69. 1 

105. 5 
74.1 
86.7 
80.1 
72.2 
89.6 
76. 1 
79.3 

67.5 
77.8 
39.8 
72.8 
42.0 

71.7 
81.7 
70.0 

87.2 
83.6 

Banks, brokerage houses, etc.*f-1929=100 .. ________ _ 
Canning and preserving ________ l929=100 .. ________ _ 
Dyeing and cleaning• ........... 1929=100 .. ________ _ 
Hotels __________________________ 1929=100__ 86. 4 
Laundries• ---------------------1929=100 .. ________ _ 

Miscellan~ous data: 
Construction employment, Ohio .. 1926=100 .. 
Farm employees, hired, average per farm 

number __ 
Federal and State highway employment, 

20.9 

. 80 

total*·----- ___________________ number .. 296, 265 
Construction • ------ _____________ number__ 164, 038 
Mamtenance*. __________________ number .. ,132, 227 

Federal civilian employees: 
United Stotes* ----------------- .. number__ 659,503 

Washington __ --------------- __ number__ 81,569 
Railroad employee,, class L _____ thousands.. 1, OJS 
Trades-union members employed: 

All trades ________________ percent of totaL. 
Buil,1ing trades* ________ percent of totaL. 
Metal trades• __ ......... percent of totaL. 
Printing trades* ________ percent of totaL. 
All other trades* __ • ____ percent of totaL_ 

On full time. all trades ___ percent of totaL. 
LABOR CONDITIONS 

Factory operations, proportion of full time 
worked, totaL ... ___ --- __________ percent__ 

Chemicals and products ____________ percent.. 
Food products. __ -------- __________ percent.. 
Leather and products ______________ pereent.. 
Lumber and products .............. percent__ 
Metal products: 

Iron and steeL ................... percent.. 
Other_. ____ . ___ ------------------percent.. 

Paper and printing _________________ percent .. 
Stone, clay, and glass .. ____________ percent.. 
Textile products._. ________________ percent.. 
Tobacco products. _________________ percent._ 
Transportat.ion equipment _________ percent.. 

Automobiles __ ------- ____________ percent..

1 
Hours of work per week in factories:* 

.Actual, average per wage earner ...... hours .. 

• Revised. 

75 
45 

a 70 
S2 
84 
53 

(2) 
(2) 
(2) 
(2) 
(') 

(') 
(2) 
(2) 
(2) 
(2) 
(2) 
(') 
(2) 

36. 4 

2 
5 

5 
6 
7 
3 
4 
9 
9 

7 
9 
5 
9 

78.4 
48.3 
75.7 
78.0 
66. 
32. 
42.2 
41.0 
78. 
56. 
59. 
47. 
65. 
66. 
61. 
57.8 
41. 
41. 
40. 
50. 

• 59. 
48. 
61. 
41. 
04. 
56. 
57. 
55. 

72. 
50. 
83. 
56. 

• 64. 
60. 
53. 
57. 
58. 
58. 

54. 
67. 
30 
56. 
35. 

69. 
76. 
73. 

71. 
73. 

96 
33. 
71. 
72. 
73. 

20. 

.7 

279,21 
133,59 
145,61 

603,81 
67,55 

93 

8 
8 
9 
8 
7 

5 
2 
7 
8 
3 
3 
1 
4 

1 
8 
2 
2 
2 
g 
7 
4 
7 
6 

6 
6 
0 
5 
1 

8 
9 
2 

4 
1 

5 
2 
2 
4 
0 

1 

9 

3 
5 
8 

H 
7 
4 

6 
8 
1 
8 
8 
4 

4 
9 
2 
8 
7 

0 7 
7 
8 
8 
8 
7 
8 
7 

3 
7 
3 
7 
8 
3 
6 

32. 2 

81.2 82.6 
50.0 52.5 
76.4 79.7 
79.3 81.4 
64.4 72.6 
33.3 35.7 
42.6 44.2 
43.4 47.4 
78.8 79.9 
56.7 59.7 
59.6 65.3 
47.9 42.9 
68.5 73.4 
69.2 75.9 
66.8 67.4 
57.5 65.4 
40.1 41.9 
41.5 43.8 
38.3 39.4 
47.0 52.1 

64.3 63.6 
49.3 51.1 
65.3 68.8 
50.0 52.5 
57.4 61.0 
57.8 58.4 
57.8 60.9 
56.1 59.0 

70.3 73.8 
51.7 53.6 
83.7 i\6. 4 
li6. 4 58.5 
67.5 68.3 
60.8 63.7 
55.3 57. 1 
60.5 6.?. 7 
59.0 62. 1 
60.8 63.3 

51.6 43.2 
63.7 61.2 
29.4 30.0 
56.8 56.9 
39.3 43.4 

69.5 69. 1 
76.9 76.9 
72.3 70. 1 

78.6 77.0 
73.3 74.0 

96.2 96.2 
49.2 45.5 
81. 1 82.0 
71.9 71.9 
73.4 73.5 

22.1 24.0 

.R6 .96 

299,882 330, 138 
162,816 187,371 
137,066 142,767 

605, 5S4 610. 6.o2 
67,053 66,560 

939 952 

67 67 
29 31 
51 53 
78 77 
80 80 
46 47 

86 88 
92 94 
94 95 
88 90 
82 84 

73 77 
76 81 
88 89 
84 87 
90 93 
83 83 
90 89 
90 88 

33.8 37.4 

82.3 83.6 89.7 93.9 93.4 
58. 1 66.3 73.2 74.7 73.6 
83.9 85.7 86.4 83.3 82.0 
84.7 86.0 85.7 81.9 80 6 
80.3 84.6 89.0 88.9 88.0 
40.0 ' 43.8 46.6 49.4 49.9 
47.7 51.7 57.1 61.1 63.1 
53.6 60.3 66.1 68.6 67.9 
81.6 83.4 88.1 1 91.2 92.3 
67.8 76.4 81.9' 82.2 83.7 
75.0 84.4 89.0 . 87.2 89.2 
46.2 52.4 60.5 67.4 67.2 
81.6 90.3 91.2 88.4 86.2 
86.7 97.6 99.8 95.9 93.1 
68.7 1 71.9 69.6 69.8 68.8 
66.9 I 67.3 67.7 65.2 66.8 
43.9 1 49.3 51.4 52.8 51.0 
50.3 58.8 59.7 61.5 56.8 
38.2 41.2 43.5 44.0 43.9 
53.2 60.1 68.2 77.2 79.0 

64.8 71.1 75.8 79. 1 80.9 
53. 4 56.7 64.0 65.3 65.6 
73.9 78.6 83.6 83.3 79.6 
60.7 62.8 64.7 59.6 37.3 
68.2 71.9 76.6 79.2 79.1 
59.1 1 59.2 63.4 69.0 70.0 
64.1 66.6 I 72.9 78.3 81.4 
64.2 68.5 75.7 77.4 75.2 

80.0 87.9 94.2 98.1 95. 1 
57. 2 609 67.9 69.7 68.9 
90.5 93 0 9,1. 3 99.3 101.9 
62.9 69 0 73.2 75. 1 76.5 
71.0 78 9 84.0 88.3 90.1 
67.3 70.4 74.9 79.5 80.5 
59.5 : 62.2 65 7 69.6 69.6 
72.5 i 77.8 81.9 83.7 83.2 
65.6 68.4 73.2 76.3 76.6 
69.5 75.9 77.5 79.7 80.0 

39.5 43.8 47.7 56.8 56.9 
61.3 63.2 68.6 71.8 68.0 
31.5 33.0 36.8 38.9 40.7 
58.0 59.5 60.8 66.2 70.6 
47.31 49.5 51.6 52.6 53.2 

69.4 o9. 5 1 69.7 70.6 ~~: i ! 77.5 78. 1 ; 80.3 82.2 
69.2 68.5 68. 1 I 68.3 68.7 

78.3 74.6 78.1 i 86.0 89.6 
7.5.7 76.9 79.7 82.1 83.5 

97.3 97.7 98.3 99.0 99.4 
55.6 76.6 1127 175.6 126.3 
85.6 82.9 83.1 88.6 88.4 
73. 6 I 75.6 77.1 78.7 77.0 
76. o I 76.3 77.9 79.3 78.0 

26.91 26.8 29.1 28.3 28.1 

1. 01 .94 .941 1.05 .86 

359,605 332,277 329, R13 337, 973 384,029 
206,664 190,633 171,576 177,413 212,727 
152,941 141, 644 158,237 160, 560 171,302 

601,944 591, 166 592,490 602,465 613,242 
65,437 65,991 67,715 6Y, 740 71,054 

973 1, 005 1, 031 1, 047 1, 042 

69 69 69 71 73 
33 33 34 37 38 
s.o 55 58 61 64 
77 77 78 78 79 
81 81 81 82 84 
48 48 49 51 52 

90 91 92 93 93 
9-5 95 93 94 94 
94 95 94 94 96 
92 94 95 98 96 
87 89 91 95 94 

82 85 85 87 87 
85 86 86 87 88 
91 92 94 96 96 
89 89 91 92 91 
96 96 97 97 95 
84 

851 
R6 90 89 

90 90 91 95 95 
92 90 93 100 98 

41.2 42.6 38.8 36.8 36.2 

92.8 90.3 1 90.3 91.6 
72.0 71.4 69.8 70.9 
75.8 77.2 78.6 84.3 
73.9 74.9 76.7 83.5 
83.8 87.0 86.4 87.4 
47.9 46.7 44.1 45.3 
63.3 62.6 62.1 63.8 
65.2 62.3 61.5 61.0 
91.2 91.2 90.1 91.3 
85.3 83.4 80.4 80.6 
91.0 88.8 85.8 87.2 
67.9 67.4 64.0 60.9 
82.7 78.8 79.3 84.9 
89.3 85.9 86.4 91.7 
65.9 60.9 61.6 68.0 
67.8 66.4 63.3 68.2 
50.7 54.7 57.7 62.2 
56.4 66.9 75.3 85.1 
44.1 43.5 43.5 44.5 
74.1 75.4 70.2 70.2 

76.8 74.1 72.1 76.1 
63.0 60.9 60.8 63.2 
82.6 82.1 86.9 92.6 
41.6 61.7 83.2 99.1 
76.7 77.1 76.7 75.8 
67.8 67.4 66.9 71.4 
79.3 76.8 73.3 76. 1 
74.7 73.4 70.0 73.4 

94.2 92.7 89.0 93.4 
66.2 65.4 64.0 66.0 
98.8 99.8 98.4 101. 6 
72.9 69.1 68.5. 73.0 
85.5 81.2 79.0 83.8 
80.5 79.8 77.4 78.9 
67.4 66.2 65.8 69.6 
80.5 80.1 79.4 4 85.4 
75.3 72.5 69.5 n.7 
78.3 76.5 75.7 77.2 

61.0 54.5 64. 1 63.2 
74.8 75.4 75.8 76. 1 
40.6 40.6 39.6 40.3 
72.2 75.0 73.2 72.4 
51.1 45.3 39.7 38.8 

71.0 70.8 70.5 71.0 
82.6 81.8 82.2 81.2 
68.9 69.4 70.2 69.8 

91.6 105.4 84.6 83.8 
83.4 83.3 82.4 83.0 

99.6 99.3 99.2 99.4 
69.3 49.4 43.1 43.2 
82.4 76.3 73.8 73.7 
75.8 77.6 81.5 84.8 
75.3 75.2 75.4 75. 3 

29.1 27.3 23.6 • 21.0 

.73 .64 .73 . 67 

420,069 362,031 315, 989 306,090 
249,239 221, 168 179,499 179, 125 
170, 830 140,8631136, 490 126, 965 

624,118 627,713 627, ]55 647, 759 
73,131 7 5, 450 78, 04.> 79,913 

1, 014 982 •982 • 992 

72 71 72 74 
37 38 42 45 
64 64 65 66 
80 81 81 81 
82 80 81 83 
50 49 49 52 

92 92 93 (2) 
94 94 96 (2) 
96 95 97 (2) 
93 93 96 (2) 
96 92 91 (2) 

85 86 90 (2) 
89 89 91 (2) 
95 96 96 (2) 
90 90 92 (2) 
92 92 91 (2) 
88 89 89 (2) 
95 95 96 (2) 
99 96 98 (2) 

34.0 33.8 34.3 35. 

*For earlier data see the following reference;: Hours of work, p. 18, December 1932; employment in Baltimore, Milwaukee, Maryland, and Massachusetts, Federal 
civilian employment and trade-union members employed, pp. 18 e.nd 19, December 19:l2; employment in laun,!ries, dyeing and cleaning and banks and brokerage houees, 
etc., Federal and SLqte hi~hway employment and employment in Chicego, pp. 19 and 20, June 1933; Pittshurgl:> employment, p. 1H, January 1934. 

t For revised data refer to the indicated pages as follows: Employment in Delaware, New Jersey, Pennsylvania and Philadelphia, p. 19, September 1933: and for Massa· 
chusetts, employment for 1931, 1932, and 193:l, p. 19, August 1933. Employment in banks, brokerage houses, etc., for 1932, p, 28, January 1934. 

'Discontinued by Department of Labor. 
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Monthly statistics through December 1931. J 1934 I 1934 
together with explanatory footnotes and refer· ! ______________ . __ . . _ 

i:~h~~~~~~~A~~~~~~~~~~e:~~~~a~~s~~_l~~orchl11~:~1-~p:l_i_~"r:_l June \ -~~~-J~~~~t-L~i~;.-~ O~~obe~t~~:~] D~rm· ~~:~\_~}~£~-
El\IPLOYMENT CONDITIONS AND \V AGES-Continued 

-------------------------------~----~--------
I,ABOR CONDITIONS-Continued I 

Labor disputes: t 
Jli"putes .....• ----······-·········number._ __ 41 4~ 49 
Man-days lost_ ____________________ number. _________ 445,771 535,039 603,723 
Workers involved _________________ number._ __ 12, 7U4 19,867 16,584 

Labor turnover (quarterly):* ________ ! _______ _ 
Accessions ________ percent of no. on pay rolL_ 8. 50 
Se para tio ns: 

Discharged _____ percent of no. on pay rolL_ _______ __ . 38 
Laid-ofl' ________ percent of no. on pay rolL_ 10.14 
Voluntary quits 

percent of no. on pay rolL_ --------- 1. 56 
PAY ROLLS 

Factory, unadjusted (F.R.B.) ___ 1923-25= 100 __ 
Cement, clay, and glass _______ l923-2.1=100 __ 

Cement. __ ------------------1923-25= 100 __ 
Clay products _______________ l923-25= roo __ 
0 lass ________________ ------ .. 1923-25= 100. _ 

Chemicals and products-------1923-25=100 .. 
Chemicals and drugs ________ l923-25=100 __ 
Petroleum refining ___________ 1923-25=100._ 

Food products _________________ 1923-25= 100 __ 
Iron and steeL ________________ 1923-25=100 __ 
Leather and products __________ l923-25=100 __ 

Boots and shoes _____________ l923-25=100 __ 
Leather _____ ----------------1923-25= 100 __ 

Lumber and products. ________ 1923-25= 100 __ 
Machinery ___ -----------------1923-25= 100 __ 
l\1etals, nonferrous ____________ 1923-25= 100 __ 
Paper and printing ____________ l923-25=100 __ 
Hubber products. _____________ 1923-25= 100 __ 

Auto tires and tubes _________ l923-25=100 __ 
Boots and shoe-s _____________ l923-25= 100 __ 

Textiles and products _________ l923-25=100 __ 
Fabrics. ___ ------ __________ .. 1923-25= 100. _ 
Wearing appareL __ ---------1923-25= 100 __ 

Tobacco manufactures _________ 1923-25=100 __ 
Transportation equipment_ ___ 1923-25= 100 __ 

Automobiles _________________ 1923-2.5= 100. _ 
Car building and repairing __ 1923-25=100 __ 
Shipbuilding _____ --------- __ 1923-25 = 100 __ 

Factory by cities: 
Baltimore • --------------------1929-31 = 100 __ 
Chicago • ----------------------1925-27= 100 __ 
Milwaukee • ____ --------------1925-27= 100 __ 
New York •. __ ----------------1925-27= 100 .. 
Philadelphia •t ----------------1923 25= 100 __ 
Pittsburgh • ------------------1923-25=100 .. 

Fartory, by States: 
Delaware t --------------------1923-25=100 __ 
Illinois ____ --------------------1925--27 = 100 __ 
Maryland • ____________________ 1929-31= 100 __ 
Massachusetts •t ______________ 1925-27 = 100. _ 
New Jersey t ------------------1923-25= 100 __ 
New York _____________________ 1925--27= 100 .. 
Pennsylvania t ________________ 1923-25= 100 __ 
Wisronsin _____________________ 1925-27= 100 __ 

Nonmanufacturing (Department of Labor): 
Mining: 

Anthracite. _____________________ 1929= 1 oo __ 
Bituminous coal ________________ l929= 100 __ 
Metalliferous __ ----------- ______ 1929= 100 __ 
Petroleum, erude production ___ 1929=100 __ 
Quarrying and nonmetallic _____ l929=100 __ 

Public utilities: 
Electnc railroads _______________ 1929= 100 __ 
Power and light_ ________________ l929=JOO __ 
Telephone and telegraph _______ l929=100 __ 

Trade· 
Hetail_ -------------------------1929= 100 __ 
Wholesale_ ---------------------1929= JOO __ 

Miscellaneous: 

63.3 
36.3 
23.9 
23.8 
68.9 
83. 1 
88.4 
74.6 
76.7 
53.8 
74.7 
73.2 
80.1 
28.4 
49.9 
53.4 
77.7 
74.0 
79.0 
54.3 
74.3 
78.3 
(i6.1 
49.4 
63.2 
92.5 
39.3 
65.0 

70.6 
41.4 
58.6 
02.1 
61.9 
52.7 

69.0 
45.2 
74.5 
60.6 
61.9 
58.3 
Sf>. 8 
58.9 

82.4 
58.9 
25. g 
52.5 
24.1 

62.2 
75. f) 

70.4 

60.5 
65.7 

Banks, brokerage houses. etc.•t 1929=100 __ ---------
Canning and prescrving ________ l929=100 __________ _ 
Dyeing and cleaning • __________ 1929=100 __________ _ 
Hotels. -------------------------1929= 100__ ou. (i J,aundries • _____________________ 1929= 100 __ 

WAGES--EARNINGS AND RATES 
Factory. weekly earnings (23 industries): • 

All wage earners ____________________ dollars __ 
Male: 

Skilled and semiskilled _________ .dollars __ 
Unskilled ____________ ---- _______ dollars __ 

Female .. ___________________ ----- __ dollars __ 
Ali wage earners __________________ 1923=100 __ 

Male: 
Skilled and semiski!led ________ 1923=100 __ 
l 1 nskilled ________ ------- ______ 1923 ~ 100 __ 

Female _________________________ l92:;=100 __ 
Factory, av. hourly earnings (25 industries):* 

All wr.ge earners ____________________ dollars __ 
Male: 

Skilled and semiski!led __________ dollars __ 
Unskilled _______________________ dollars __ 

Female ____________________________ dollars __ 

~Revised. 

20.19 

22.87 
16.95 
14.63 
77.0 

74. 3 
76. I 
84. g 

. 501 

. 615 

. 4tii) 

.419 

36.9 
20.6 
16.4 
13.8 
36.7 
60.4 
59.8 
64.5 
59.8 
22.4 
47. I 
46.2 
50.3 
14.3 
24.0 
25. 1 
63.3 
31.1 
31.7 
28.6 
41.3 
40.8 
42.4 
36.0 
29.2 
27.0 
29.9 
40.3 

"40. 9 
25.7 
27.7 
43.7 
37. 5 
25.7 

47.0 
27.2 

a 43. 9 
37. 2 
43. 5 
38.4 
32.5 
32.6 

48.8 
30.7 
17. 4 
42.5 
17.8 

59.4 
71.9 
71.6 

5.0.1 
57.1 

83. 7 
24.2 
41.0 
53.5 
52.9 

14. 56 

16.54 
12.27 

9. 93 
54.7 

53. 7 
5.5. 1 
57. 6 

. 460 

. 521 

. 375 

. 294 

38.6 
22.0 
18.3 
14.2 
39.9 
60.8 
58.4 
63.8 
62.6 
24.4 
45.9 
46.0 
45.4 
15.6 
24.4 
27.4 
62.4 
34.2 
35.2 
30.2 
45.2 
43.0 
49.8 
35 9 
30.6 
32.3 
28.6 
37.4 

44.3 
26.4 
34.8 
46.0 
37.9 
27.5 

45.0 
28.2 
45.9 
38.0 
45.2 
40.1 
33.4 
36.4 

37. 4 
26.6 
16.4 
40.1 
20.2 

58.1 
69.4 
67.8 

60.4 
56.0 

82.9 
33. 5 
04.6 
51.7 
54.0 

15.39 

17.75 
13.30 
10.09 
57. 8 

57.61 

~~: ~ I 
. 460 

. 522 

. 373 

. 299 

42 0 
25. 1 
21.2 
15.9 
45.9 
61. 9 
62.0 
65.1 
64.8 
29.5 
50.8 
49.2 
56.6 
18.0 
27.4 
34.5 
64.9 
46.2 
49 0 
34.7 
46.8 
50.1 
40. 1 
45. 5 
35.3 
40.4 
30.6 
40.3 

46.9 
29.3 
38.7 
45.6 
41 8 
30.5 

51.2 
31.3 
49.1 
42.2 
48.1 
42.4 
37.8 
40.6 

30.0 
26.9 
17.0 
41.6 
23.8 

58. 2 
69.9 
68.5 

59 .• 5 
57.4 

R3. 2 
31.8 
5:l. g 
51.8 
54. 5 

16. 71 

18.9-1 
1·1. 42 
JJ.O:l 
62. ~ 

61.5 
64.7 
6<!. 0 

. 453 

. 513 

.368 
• 297 

I 
! 

45 68 73 92 67 
.104, 3fl2 1,404,850 1, 401,532 3, 642,431 3,067,967 
24, 5V3 49, C58 101,041 150,210 94,608 

20.86 --------- ----------- 22.88 ---------
. 52 --------- ----------- . 78 ---------

4. 46 --------- ----------- 6.31 ---------
2. 23 --------- ----------- 4.16 ---------

46.2 49.9 55.7 57.6 57.4 
29. I 30.2 34.6 34.1 3l.l 
25. 1 27.6 31.6 25.6 24.6 
18.8 21.2 2.5. 3 25.0 24.8 
52.1 49.8 55.2 57.4 58.6 
64.6 67.9 72.2 74.3 78.7 
66.9 72.6 79.4 80.0 85.2 
66.3 66.1 66.7 69.8 72.5 
66.3 68.2 71.7 78.2 78.8 
36.2 42.4 52. 7 49.0 49.3 
57.4 64.2 69.3 68.7 64.0 
54.9 62.2 67.7 67.0 60.9 
66.4 71.4 75.1 74.8 75.3 
21.71 24.6 28.9 33. 1 33.5 
32.0 35.7 38.9 41.2 43.4 
41.4 46.5 50.4 51.4 50.2 
66.6 67.8 70.8 74.6 76.0 
57.3 65.2 64.4 62.9 62.8 
62.0 69.7 66.4 62.8 62.0 
38. 4 47.3 56.5 63.4 65.9 
53.6 58.9 67.0 70.7 6\1.2 
60 5 67.2 77.0 75. 1 7.1. 2 
39.4 41.9 46.9 61.8 57.1 
47. 3 47. 3 48.2 52.3 5.5. 5 
36.0 38.3 43.9 43.0 41.7 
43.2 46. I 52.5 50.1 43.3 
29.8 31.4 36.4 35.9 38.7 
40.3 44.9 49.5 56.8 58.8 

50.9 58. 1 65.4 68.8 67.5 
32.2 35.2 39.5 39.9 39.4 
45.8 47.7 52.0 51.8 53.4 
46 .• ) 47.4 50.5 57.3 55.9 
45.3 48.0 54.8 59.4 63. 1 
38. 7 42.3 52.7 49.0 47.6 

56.9 66.0 64.9 67. 7 67.7 
35.4 37.9 42.6 43.0 43.0 
53. l 60 5 67.9 73.8 73.0 
47.0 53. 0 57.3 59.4 59.4 
52. 1 54.4 57. 5 60. 0 61.6 
45. 1 43.0 51.0 55. 0 54. I 
42. 5 45. 7 53.2 I 53.6 55.3 
46.8 ·!9. 2 53. 3 53.8 55.3 

34.3 38.2 46. r, 60.7 61.6 
29.2 33 6 4:1.3 44.1 44.1 
18.3 19.0 21.9 23.9 25.9 
40.6 42.2 42. 5 44.4 50. 1 
27. 5 28.4 29.9 29.3 31.2 

58.0 57.4 58.2 57.8 59 . .;:;: 
69. ~ 70.0 70. g 71.8 76. 2 
66.6 66.7 66. I 64.6 07.0 

60.5 58. I f>2. 7 69.2 72. 3 
57.3 59.1 60.8 62.3 GO. 0 

84.4 84.8 84.4 84.5 84. 7 
36. 7 40.2 68.3 127.0 87. 1 
50.7 52.8 52.8 60.3 60. (j 
52.3 53.3 54.0 .15. 6 56. 2 
56.7 56. 1 57.6 60.6 5U. 7 

18.49 19.15 19. 25 19.46 19.46 

21. 18 21.99 22. 16 22.04 22.40 
15. S:l 16. 4b 15. 17 15. 97 16. 59 
12.30 12 93 13.83 14. 21 14. 28 
69.5 72.0 72. 3 73. 1 73.1 

68.8 71.4 71.9 71.6 72 7 
711 74. 0 72.6 71.7 74. 5 
71.3 75.0 80.2 82.4 82.8 

.452 .455 .497 • 531 .540 

. 511 . 517 . 560 , 5\lO .• 190 

. 31i9 . 375 . 409 ,432 . 441 

. 300 • 303 . 352 .395 . 403 

a :wJ •31 42 ---------
•1,160,565 "437, 37H 451,762 ---------
• 20. 442 "12, 4:!0 17,591 ---------

--------- II. 31 --------- ---------

--------- . 62 ----------- ------
--------- II. 34 ----------- ·------
--------- 2.18 --------- ---------

53.6 53.1 52.9 59.2 
32.8 32.0 31.4 35.1 
22.8 18.9 19.2 22.3 
23.3 22.2 20.7 22.5 
58.2 59.5 60.3 67.9 
78.2 78.8 79.4 80.8 
84.6 85.5 85.7 87.2 
72.9 72.5 72.7 73.6 
77.2 78.1 76.9 17.4 
44.4 44.8 42.7 47.7 
53.3 54.4 59.8 72.4 
48.4 48.6 55.8 70.5 
70.9 75.4 74.4 78.9 
30.0 27.5 24.1 26.9 
43.3 43.0 42.4 46.3 
47.2 46.2 46.2 48. (j 
75.6 77.2 74. 3 75.9 
57.8 60.7 60.2 n~. 4 
55.8 59.0 liO. 6 72.1 
65. g 67.6 5X. 7 5:-L 7 
63.0 58.1 5S. 9 (i9. 9 
7J.J 66.8 05.5 7fi. 0 
46. 5 40.3 45.4 57.7 
54.4 50.4 42.9 49. 1 
38.0 40.2 44. I 55.4 
37.3 43.3 55.0 77. ti 
36.5 35.6 33. 7 3fi. 9 
58.0 61.2 59.7 60.7 

65. 1 63. 1 61.4 65.9 
37.5 37.3 33.9 40.5 
51. 5 51. 7 49.8 53.6 
53.6 53. 2 53. 7 57.4 
59.8 57.2 54.4 58.7 
45.7 46.4 41.9 46.5 

65.5 66.5 63.4 68.3 
40. 3 40.5 40.5 43. 2 
69.5 67.4 64.8 70.3 
55.7 52.8 53. I 58.8 
62.0 61.2 58. 4 (il. 3 
51.8 51.3 51.8 .14. 7 
52.4 50.6 4f>. 7 52.4 
52.3 50.1 50.5 54.4 

47.8 44. 3 73. 2 (\5. s 
50. 7 50.8 .51. 3 54. (j 

25.6 26.2 25.4 :w.o 
50.3 53.2 53.0 50.5 
28.3 24.4 21.3 n.o 
59.4 59. 6 59. 2 tiO.l 
7-1.5 74.1 73. H 74.4 
67.7 67.7 09.0 Iii. 9 

72.6 80.3 liS. 8 1!7. 7 
64. 1 (\4. 5 63.9 64.6 

86.1 87.4 88.1 87.0 
flO. 8 3\J. 0 35.4 :n. 0 
55.4 50.0 49.4 48.8 
55.2 57. fi (j()_ s ()[l, 2 
57.9 58.3 :lrJ. ~' 5K9 

18.51 18.58 18.89 19.81 

21.22 21.15 21.44 22. 28 
15.02 15. 21 15. 14 16. 42 
13. iii 13.53 13. 4;{ ]4_ 85 
69.6 09.8 71.0 74. 4 

68.9 6S. 7 09.6 72.3 
67.4 08.3 70. (j 73. 7 
so. 0 78.5 i7. 9 Sli.l 

.545 . 550 . 5!)1 . !if"JX 

. 604 . 609 . (j()~ . 1\\4 

. 445 . 451 .i!ili • 4[1\J 

.4tl4 . 400 . 411 . 415 

*New series. For e:1rller data on the following subjects refer to the indicate(l pflgcs of tlle monthly issues as follows: Labor turnover rates p. 20, October 1932; pay 
rol1s, Baltimore, p. 11:;, DecenJber 11J32; Chic<1go, p. 20, June HJ:J:); l\Iilwn.nkeP, p. lS, December W~2; Kew York, p. '20, June 103,) ;PhilaJdphia, p. 18, December HI:~:!; Pitts
burgh, p. 1.S, .Jaldl~Uy 1934-, l1vlnryland and ~L:ssachus0tts, p. 18, December HK:02: b'1nk::;, broker::t~e houses, etc., dyeing and cleaning, and LlunJries p. 19, Juue HM:{; factory 
weekly P:lrnin~s. p. 20, October 19:')3; fcwtory hourly enrniugs, p. 18. Decem her HJ:.S2 . 

. t Revised series. For revisions on thP follo·wing suhje.t:ts refer to the in<iic:ltrd pnges of the monthly issu('s as follows: Lubor disputes for 1932, p. 20, July 1938; pay rolls, 
Plnladdphia and Delaware, p. 19, September 193:->; pav rolls, l\1assachusetts, for 19:)1, H/32, and 1933, p. 19, August 1933; pay rolls, New Jersey and Pennsylvania, p. JU, 
September 1933; pay rolls of banks, brokerage houses, etc., lor 1932, p. 29, January 1934. . 



30 SURVEY OF CVRl\I~K1' DUSISESS 

EMPLOYMB:\'T (;O.NDI'i'lO:SS A~D ~WAGES--Continued 
WAGES J<;ARNINUS AND RA'l'ES 

Continued 
Factory, weekly earnings, by States: 

Delaware _____ ---------- _____ .192:\-25 = 1 00.~-
Illinois ____________ ----- _____ .. 1925-27 = 1 QO __ 
Massachusetts•t ---------------1925-27 = 100. _ 
New Jersey --------------------1923-25= 100 .. 
New York. ______ ------------1925-27 = 100 .. 
Pennsylvania .• ---------------1923-25= 100. -I 
Wisconsin_ --------------------1925-27= 100. _, 

Miscellaneous data: 
Construction wage rates:• 

Common labor (E.N.R.) .... dol. per hour .. 
Skilled labor (E.N.R.) ______ dol. per hour .. 

Farm wages, without board 

75.4 
71. 2 
;n. -4 
85.4 
hO. 8 
7t'. 7 
72. 1 

. 534 
1. 08 

(quarterly) _______________ dol. per month__ 20. 8S 
Railroads, wages ______________ dol. per hour .. 
Road-building wages, common labor:#, 

United States _______________ dol. per hour .. 
East North Central. ______ dol. per hour.. 
East South CentraL ______ dol. per hour .. 
Middle Atlantic __________ dol. per hour .• 
Mountain States __________ dol. per hour .• 
New England _____________ dol. per hour .. 
Pacific States _____________ dol. per hour .. 
South Atlantic ____________ dol. per hour.. 
West North CentraL _____ dol. per hour .. 
West South CentraL •.•..• dol. per hour--~ 

Steel industry: 
U.S. Steel Corporationt ..•.. dol. per hour .• 1 

Youngstown district. .. percent base scale .. 

BANKIN<i 1 

Acceptances and com'! paper outstanding: I 
Bankers' acceptances, totaL ____ mills. of doL. 

Held by Federal Reserve hanks: 1 

For own acrount. __________ mills. of doL_i 
For foreign correspondents . 1 

mills. of doL. 
Held by group of accepting banks, total 

mills. of 1!oL 
Own bills. _________________ mills. of dol.. 
Purchased bills ____________ mills. of dol..~ 

Held by others _______________ mills. of doL. 
Commercial paper outstanding 

mills. of dol.. 
Agricultural loans outstanding: 

Credit banks, intermediate ____ mills. of doL. 
Land hanks, FecteraL __________ mills. of ctoL 
Land hanks, joint-stock ________ mills~ of dol~_ 

Bank debits, totaL ______________ mills. of doL 
New York City _______________ .mills. of dol.. 
Outside New York City _______ mills. of doL, 

Brokers' loans: I 
Reported by New York Stock Exchange 

mills. of doL. 
Ratio to market value ____________ perrenL. 

By reporting New York member hank• 
mills~ of dol.. 

Federal Reserve banks: I 
Acceptance holdings. (See Acceptances.) 
Assets, totaL .. -----------------mills of doL 

Reserve bank credit outstanding 
mills of <loL. 

Bills boughL ______________ milis. of dol.. 
Bills discounterl ____________ mills. of dt)L_ 
United States securities .•.. mills. of dnl.. 

ndbld~~s~~~~~-f==~:::::::_~=~~m~: ~f ;~gt~=! 
Liabilities, totaL _______________ miJis. of doL.· 

Deposits, totaL ____________ ... miJ!s. of doL 
Member bank reserves ..... m:Jls of doL 

Notes in circulation. _________ mills, of de•'--: 
Reserve ratio ___________________ ---- percent __ 1 

Federal Reserve member banks:• f 

.42 
• 50 
• :JO 
.42 
• 05 
.4! 
.57 

:!l I . 3:; 

• 4-1 
101.5 

685 

lOS 

133 

117 
1, 4i)S 

317 
29, ()~(5 
15, 00' 
J.1, 077 

981 
2, G7 

SSG 

i, OG9 

2, 5-15 
2() 
[;! 

2, ;~~~ 
4, ~),JJ 
4, ;);)(} 
i, (it)~} 
~\, t;,);~ 
:~ . ..j.~., 
3, o:J,, 

()',-. 8 

----.,. ---------;---

' I I 
G8.31 f7. 21 72.S 74.71

1 

'7 41 ~\;, l 63. l ' e.G. 9 , 
iio. 2 1 G7 • 1 72. 1 

1 
~~- 1 1 

~n 1 8~: 0 I S3. 4 I ~"- j • 

-.~,~- -1, I' I~: ~; b t· ~ I f~;,f,2E:._ ~ ill 

_ 
1 

;,a.u ;,,s
1 

-

I 
I .427 .1:14 .444 , 43\l I 

• UJ I. CO • 9cl I . 99 I 

73. 71 

I 

72. 3 
fl7.1 ' 67.8 

In 7 I 78.1 
~-1. 4 84.7 
77. 2 77. 6 
f>S.8 14.9 
61.91 66.2 

. 4431 • 4.52 
. gg I. 02 

22 y~ II _________ -~--- -,---1 21. ~~ l---------.---------
.G(I7 .G1a: .C0:2 .tiC3j 

. ~21 . a31 . 33 I .. 1:; : 
• 40 1 • 41 1 , ,):_111 

• 3Y ! 

:l~ I :~~I' :~~ :~~ 
.·l:l .·i'l .4'-l .42 
'H .,_,I :pI .:n 

: :,o I ::Iii I : Sll I .•1\J 
• ~.!1 . 22 • :z~ ; "3 
-:ll I . :H I -~1 I' :31 : 
... 7 I . 27 I .. b • 2' I' 

.3sl .3~ .3.sj .3S 
f).t. n I ~ i. n ! ~J4. o , o-t r 

FI.:s-A:SCE 
--~--r-----------~ 

Ctl I en; i fCP GS7 i 
: I i 

2f:oi lei· 13; •11 
! 

4[. I 43 3(\ ! 3(; I 

ZCJ I. 41H 505 487 \ 
1,~;~ I ;2()(j ';29 2(11 ! 
10.8 I JG9 27G 2~7 ' 
85 I bG 1!-5 I 1231 

12 i 6! 5o n I 
81\ ' 8'> f>3 821 

I, 107 1, lf\1 1.103 1,10:2 
3'.1.\ ~~~,() 3'G 3821 

2::. (lf)) 22, f.:2~ 2:i, 4\lj '2~l. 712 
12.404 1:?,012 1:J.~J77 u~.7·i>~ I 

9,GOS IO,GJ2 11.003 12,9GU I 

371 

e. fJIO 

2, 

512 

H, oOf 

'2,·F)9 
l7i 

~2Q 

L ti3 

625 

6, 46f> 

c.:-. 0 

'''·0 I 
2.E I 
764 

r., 5:n I 
" ""0 I -· ""~s 1 

' 
0 

"· 
I 

. <108 I 

. 31 
• 41 
• 20 
. 35 
. 44 
. 35 
. 51 
• 22 
. ~.5 
. 27 

. 44 
101. ,'i 

I 

738 1 
I 

3~ II 

5Fi2 
2~;; 

so4 I 
1471 

971 
89 

1.101 
378 

31.232 I 
17, 3.:i4 
13, Sio 

91G 
2. 80 

876 

6, 442 

2, 209 
9 

IB7 
2, 0:.!~ 
3. 79::> 

fi. ·1-i2 
:?, 514 
2, :2~1-4 
:J.OU 

6S 3 

. 597 

• 35 
• 42 
• 20 
.35 
.43 

:~Z I • 23 
• 3.5 

. 281 

.44 
101.5 

C94 

40 

499 
2&2 
247 
154 

107 

107 
1, !~4 

vi5 
'2;), 451 
13.076 
12,375 

917 
2 • .GO 

881 

6, 607 

2, 297 
7 

1.i3 
2 12? 
:{: ~'20 
3, 5K~ 
f·. i)Q'i 
!!, ti7..:! 
2,-Wd 
2. !j~.s 

(;7. 4 

72.4 74.6 
66.6 67.3 
79.0 77.5 
83.3 84.5 
79.0 77.8 
72. 2 73.9 
64.8 66.6 

• 506 • 510 
1.03 1.04 

25.89 ----:iioa· .606 

.37 • 37 

.43 .43 

.20 .20 
.36 .37 
.44 .44 
.38 .40 
• 52 .55 
• 25 • 25 
. 36 .37 
.28 .29 

• 44 . 44 
101.5 101.5 

7151 7371 

1 I 1 

41 

517 
236 
282 
156 

123 

127 
I, JIO 

372 
2·1, 55.5 
12,340 
12, 215 

897 
2. 74 

806 

6, 735 

2, 421 
7 

128 
2, 2i7 
3, 805 
3, 501 
6, 735 
2, 748 
2, 438 
3, 002 
60.2 

31 

592 
271 
321 
112 

130 

133 
1, 125 

364 
21i, 307 
13, 2SO 
13, 027 

776 
2. 58 

749 

6, 889 

2,.519 
7 

116 
2, 421 
3, ~17 
3, 591 
6, g~g 

~· ~8~ ..... 68d 
2, 966 

G5. 2 

72.8 
65.6 
76.2 
85.0 
76.8 
71.51 
64.5 

• 520 
1.06 

----:613-

.38 

.45 

.21 

.38 

.45 

.40 
• 57 
.24 
.37 
.30 

.44 
101.5 

599 
273 
326 
138 

133 

141 
1,156 

3fo2 
24,131 
12,204 
11,927 

789 
2. 43 

720 

6,865 

2, 581 
24 

119 
2, 432 
3, i7S 
3, 573 
6,86.5 
2,796 
2, 573 
3,030 
64.8 

I 

75.1 
66.7 
71.2 
84.7 
77.4 
71.5 
63.3 

. 514 
1.05 

24.90 
.616 

• 38 
. 45 
.2a 1 

.39 

.47 

.39 

.58 
• 25 
.38 
• 31 

.44 
101.5 

764 

127 

4 

442 
223 
219 
190 

109 

149 
1, 213 

354 
26,301 
13,013 
13, 288 

845 
2. 55 

837 

7, 041 

Z, 688 
133 
98 

2,437 
3, 794 
3, 5fi9 
7, 041 
2, 865 
2, i29 
3,080 
63.8 

Deposits: • 
Net demand _________________ mills. of doLl ll, 79-l 10. 91~ 10. ·17C. 10,427 10,505 10,653 10.731 10,952 
Time _________________________ ml!ls. of dnL-1 4, 41D ~- 2.'•i2 4, .!)~~~ 4. 5~)B 4, 501 4, 470 4, 410 4, 351 

Investments ____________________ mills.ofdnL.I ~.:HI 7,\il! 8,011 i;,(!7\ 7,989 8,156 8,104 8,200 
Loans, totoJ ____________________ rnill~. of doL_j ~. UJl ~, 4..:;;~ K ;.w 8. 5:~3 8, 5-!0 8, n93 8, 568 8, 38.~ 

On securities _________________ mills. of doL_\ 3, ;;u 3. 0, 71') 3. 7i2 :5. ltlt) 3, ~~~ 3, tJ01 3, 569 3, 620 
All other loans _______________ mills. of doL-l 4, t.i-:!7 ""'• -1, 17'2 ·!. Ti4 4, 7ti7 4, o.J3 4, 989 4, 999 4, 765 

Interest rates and vielcl on securities: j I 

May 1934 

1934 

Ja!1u- Fe~ 
ary nry 

74.6 
68.4 
72.5 
83.3 
78.7 
69.6 
64.1 

• 5271 1.06 

---------
.612 

• 37 
.45 
• 23 
.41 
.48 
. 40 
. 58 
.21 
. 38 
• 29 

.44 
101.5 

771 I 
1051 

41 

5671 
255 

3121 95 

1081 
150 

I, 287 
3441 

27,221 
14,023 
13,19S 

903 
2. 421 

888 

6, 989 

2, 630 
Ill 
83 

2, 434 
3, 7H2 
3, fJ57 
c, 9~9 
3, 035 
2, ()&2 I 

2, 9261 63.6 

11, 118 
4, 36/ 
8, 772 
8, :149 
3, C09 
4,HO 

76. 
70. 
'75 .. 

6 
5 
3 
7 
6 

R5. 
18. 
73. 
68. 

. 52. 
I. o • 

--------
• 63 

. 3 • 

.4 

. 2 
G 
5 
2 
g 

. 4' 

. 4' 

.41 
• 51 
.2 
• 3 

3 
6 
2 .3' 

.4 4 
101. 

750 

51 

5 

581 
266 
:Jl5 
Jl4 

117 

148 
1, 3il 

333 
25,015 
1:;, 231 
ll, i84 

938 
2. 56 

858 

7, 309 

2, 567 
ti2 
64 

2, 4:!2 
4,140 
3, 931 
7, 309 
3. 2(i5 
:::, OV3 
2, U80 
66.3 

11, 398 
4, 310 
9, 215 
8,185 
3, 520 
4, 66.) 

Acceptances, bafikers' prime _______ percenL_ }:£~~~ lY~-:1% ;~ ~,8- 3'2 ~/s-·72 H H I' ~-H ~i 
1 Bond yields. (See Bonds.) 'I 

Callloans,renewaL ..•.... :-------Pereent..
1 

1.00 3.32 1.'07 1.% 1. .75 .751 .7.5 .941 1.00 1.00 
Com'] paper, prime {4-6 mos.) ______ perct_•nL_ 1 1-1 1 ~ Hf--!1~. I ~>-~v-;- ?;~'.2~:\ lY.i-172 1Y4 i IH IH-1>~ l}::i-172 IH-l~;J 
Discountrate,N.Y.F.R.B::mk _____ percr-nt__l l.:.o e:3.50I "3.nn 4 ~v 2.f10 c~.00 I c2.00 c2.00 [ c2.001 cl.50 
Federal land bank loans_, __________ pcrC'eUL_l f;. or: 3. ;,~ ! 5. ;.·..: [l. t,>_\ 5. 00 5. 00 I 5. 00 5. 00 5. 00 5. 00 
Intermediate credit bnnk loans ..•.. pe.r('ent .. l 2. i: 3. 10 I ~- lO 3. 13 3.13 i 3. 04 2. D6 2. 98 3. 00 

~t~dke~\:f~s~o(~~elS~gci(;,)-------PertcnLI --------~- ------- -------- ---------(·----- --------- ------··t··--- ---
Tlme loans, 90 days _________________ perccnt..l J4-l 2~~-3)-2 I 1-ll'\i Yz-3-i %--% .

1 
%-1 %-1)4 1-1}41 %-1 

Savings deposits: \ I 
NewYorkState ________________ mms.ofdoL_ .J,t2::: 5,2201 5,1f;·i: 5,113[ 5,1.~0. l,o:--;.~ 5,009 5,079 5,0491 5,029 5,064 5,067 5,0i6 

#Beginning w1th 1\farC'h Hla2 m~thod nf eomputiP:,!' rat->~ 1-f'l.S ch 1n!!e ~. e r:.atP rhnn.l!tJr! l\far. 3, _-\pr. 7. l'vfay 2G, Oct. 20. 1933, and Feb. 2. 1934. 
• New series. For earlwr employrneot dM a. St>~ p 1'"" of t:1e ; > ';""mr~t.-r J:H2 ~"c:.:11 •. .0;"'!-!H for construction wa;rc rates appeared on p 19 of the September 1933 issue. 

Earlier data for Federa1 Reserve member b:mks sho..vu on p. ls t,f t!te J~lllwt.ry I~r.i! L"\.sue. These dat'l. cover t!O eitie.s and supersede the previous data for 101 cities. They 
are available only from January 1932 to date. 

t For revised data on i\1a""nchuse.tts wppk]v e~uning;:::, 19~1. J~::r?. ;::.-r1<t 
§Figures subsequent to December 1~33 repre':'ent gold cerU11ed~t> •Jn 

on Feb. 28, 1934~) 
t Basic rate \vas incre.::tsed as of A1)r. 1. lfl:i-4, to -~~ . .1 cen~s. 

Tl. 1!1, A w llf:t Hn:.; is:-;.m~. 
un.J due L-cm C .S. Tr.-asury,plus redemption lund-Federal Reserve notes. ($35,138, 000 

, Increase in wage rates during n..farch 'vas due tv tb3 prodsions vf title 1, srctbn 20-4, IXtr. 2, item C, of the National Industrial Recovery Act, which required State 
highway departments to tlx minimum wage scales. 
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Monthly statistlCS through December 1931, llll341 w:~a 
together with explanatory footnotes and refer- ~~~ ----c,-
ences to the sources of the data, may be found March March 1 April ·~11 ~ l\J JY~ ~'·'_J .. _'m"_-_1,-_J_ub• ;

1

1 Au;;u't I Se~•teerm 
in the 1932 Annual Supplement to the Survey • 1 -~ -~ _ ~-- _ _ > ~ • I October I Nove-m--~~~D~e-c_e_m_· January I Febru· 

her ber ary 

l<~IN A-"'CK~Gontinu.:d 

i U.S. Postal Savings: 
Balance to credit of depositors ' 

1,180,668 1,188,871 1,198,656 •1,208,847 •1,200,771 I, 200,270 

Savings de:O~~!~~~J,;~~d.tinued --,~--~~c--~ --~~--- I 
thous. of doL 1,199,869 l,ll3,923 1,159,795 11,180,330 !1,1S7,1Sil I1,17G,G69 11,177,~67 

Balance on deposit in banks 1 
}'AlLURES tbous. of doL 892, 79~ 935,987 974, 142 978,286 

1 
D76, 3771 960,170 

1 

947,822 937, 4C9 918,644 910, 133,•914, 235 •902, 225 912,531 

:E~~7~~i~~;~~~=:::::::::::..tii'ou.~.u:~~~== --------- : =~======1::::::::: :::::::::I::::::::: !===1=-.-4=~= •• :11::::::::: ::::::::: ~::::::::: ::::::::: ::::::::: ---------
Tota!__ ____________________________ number__ 1, 102 1, 948 1, 921 1, 9ll9 1, G-IS 

1 

_ 1, 472 1, 116 1, 206 1, 237 1, 132 1, 364 1, 049 
Agents and brokers ______________ number__ 100 150 1471 Jtil 133 120 

1 

114 115 112 106 100 118 85 
Manufacturers, totaL ___________ number__ 301 402 422 4fit; :lG2 32

7
5 357 273 314 311 258 295 248 

Cbemicals,drugs,andpaints ... number.. 0 9 10 1?1 91 25 4 13 6 6 7 13 

i~~?~!~~~~~atg~l'a~~~res:::::~~~~~~:: i~ ~~ n 1~ I ff ir . 1i 2~ fg 3~ I ig rg i~ 
Lumher _______________________ number__ 40 45 44 50 40 

1 

30 42 37 36 34 28 24 27 
Metals and machinery _________ number.. 33 51 GO 61 46 26 49 38 31 39 27 43 25 
Printing and engraving ________ number__ 16 27 :!3 3:! 32 20 18 ra 22 27 1 16 20 17 
Stone, clay, and glass __________ numher__ 17 221 17 21 17 

1 
11 17 17 1 19 16 11 20 9 

Miscellaneous _________________ numher.. 125 179 1M 1.\7 1:n 145 123 121 119 117 105 105 92 
Textiles _______________________ numher__ 22 64 44 45 41 .

1 

4~ 30 19 

1

, 15 32 29 34 29 

Traders, totaL __________________ numher__ 695 1, 33
1

6
1 

1 1, 352 I, 2~2 1, I.\3 976 1, 003 728 780 820 774 951 716 
Books and paper ______________ numher.. 14 19 20 131 15 18 ' 5 10 7 11 18 10 
Chemicals, drugs, and paints ... number __ 68 86 129 ll9 !1i 100 99 58 63 87 80 78 62 
Clothing _______________________ number__ 

2
1?,

4
1 230 2

40
39
0 4

Iu,,4l 200 
3
1~~ 1 148 115 81 117 116 2

3
~

3
2

0 
104 

Food and tohacco ______________ number.. u 351 , 387 "' 387 284 310 319 302 283 
General stores _________________ numher.. 1~r 2~~ 69 zY~ 46, 3ti 1~! 35 41 ~91 I 40 1 1~~ 1 

25 
Household furnishings _________ number.. ;~~ 174 146 93 10!> 96 

154 
i lOS 

Miscellaneous _________________ number__ 94 294 -·- c:4i1 236 177 174 1381 170 150 129 I 124 
Liabilities, totaL_ -------------thous. of doL 27,228 48, 500 51, og7 47, \172 3.'i, 345 27, 481 42, 776 21, 847 30, 582 25, 353 27, 200 32,905 19,445 

Agents and hrokers __________ thous. of doL 4, 880 7, 713 6, 407 I 8, 074 4. 120 5, tl,IS 9, 357 4, 833 8, 447 5, 282 9, 096 5, 529 4, 331 
Manufacturers, totaL _______ thous. of doL 12,239 17,583 18,737 1 19,D2! 13,lJ<!i' 8.~~2 1.5,192 7,646 8,850 7,808 8,658 9,265 5,943 

Chemicals, drugs, and paints 
3

,
1 
I 

tbous. of doL 165 739 , 607 1.30 I 21 650 I 14 267 52 89 34 831 
Foodstuffs and tobacco ___ thous. of doL. 378 1, 233 5261 5{5 372 27g 7u.i 228 493 573 184 380 207 
Leather and manufactures 

thous. of doL; 339 322 •121 I 52.1 :m 550 35 14 151 576 405 195 164 
Lumber ___________________ thous. of doL 2, 600 2, 539 3, 618 2, 542 2, l0G 2, z;;:; 2, 652 2,102 993 1, 095 1, 748 991 1,170 
Metals and machinery _____ tbous. of doL. 1, 159 2. 766 2, 8~i7 5, U\IS '' '7'1 858 2, 99.5 771 452 1, 017 1, 372 I, 228 I 284 
Printing and engraving ____ thous. of doL 504 461 1, 410 I, 726 ., i;7; 420 213 404 415 775 323 568 508 
Stone, clay, and glass _____ thous. of doL 1, 099 671 975 1. 27! 1, l!S 43•1 631 248 874 506 487 503 , 140 
Textiles ____________________ thous. of doL ~: ~~~ 1, 463

1 

9.'i1 i S, ~g~; ,0, I~J GBY 1 fi, ;;;~} 355 
4

' ~~~ 437 
3

' ~6~ 1, 123 
2

' 8~8 
T MJscell~~e~us_- -----------~~ous. 0~ ~ol-- 10 108 o~' ~~~ 2~: 2~~ j 20 '7 r s·s ~· ~11 18, 217 ~· g1g 13 28' 2' i77 9 446 1~' m 9 171 
~o~~i a~<la pai)ei::::::::::tb~~~: ~! dgC '217 • '-oo 6s? : 't-1 '' :Z~I 1 '223 szo ' 31 '2o~ 12

' 
2gf '195 '2s1 '127 

Chemicals, drugs, and paints 
thous. of doL 812 1, 277 4, 093 1, 31'6 1, !03 882 1, .'i74 598 746 792 750 866 781 

Clothing ___________________ thous. of doL 1, 083 3, 576 2, SSS 2, 741 2, ·t:l2 1, 41'1 2, ~!7 1, 113 1, 012 1, 149 1, 232 2, 271 1, 254 
Foods and tobacco _________ thous. of doL 3,124 4, 619 5, 7GB 4, f>76 5, Ul·i 3, 971 6, 707 2, 92~ 3 859 4, 068 I 2, 854 7, 164 2, ifi9 
General stores _____________ thous. of doL 457 1,608 793 'l:i~ 5'7 416 491 218 '595 420 I 371 540 224 
Household furnishings _____ thous. of doL 2, 4G7 6, :!78 4, 672 4, 4::1 3. 331 2. :Jtl:l 2, ~34 1, 754 1, 910 1, 63:! 1, 324 2, 146 1, 732 
Miscellaneous .. ___________ thous. of doL_ 1, 948 5, 656 7, 054 f), H7 .\, 1·<0 4, ns 4, 394 2, 726 4, 840 4, 140 2, 720 4, 938 2, 284 

LIFE INSURANCE 
(Assoriation of Life Insurance Presidents) 

Assets, admitted, totalt __________ mills. of doL---------
Mortgage loans _________________ mills. of doL_---------

Farm _________________________ mills. of doL. ---------

B.:;,1d~e~iidst~ck-shelct-(i)ook-val;;~\s. of doL(-·----
rnills. of doL.---------

Government_ ________________ mills. of doL_---------
Puhlic utility ________________ milJs. of rtoL ---------
Railroad _____________________ mills. of doL_---------
Other _________________________ mills. of doL---------

Policy loans and premium notes 
mills. of doL--------

Insurance written: t 
Policies and certificates __________ thousands__ 1, 228 

Group _________ ------------ ____ tbousandR 30 
Industrial. ____ ---------------- thousands __ ! 894 
Ordinary---------------------- thousands__ 30-'1 

Value, totaL __________________ thous. of doL_ 787,628 
Group _______________________ thous. of doL. 33,241 
IndustriaL __________________ thous. of doL_ 228, 107 
Ordinary ____ ---------------- thous. of doL_ 526, z:~o 

Premium collections t------------thous. of doL_ 251, 119 
Annuities ______________________ thous. of doL_ 22, 55'1 
Group _________________________ thous. of doL. 9, 724 
IndustriaL ____________________ thous. of doL. 54,012 
Ordinary ______________________ thous. of doL.

1

1 164, 8~6 
(Life Insurance Sales Research Bureau) 

Insurance written, ordinary total 

i Eastern districL--------------~~llJ~: ~i ~~l:= ~~! 
~ Far Western district_ ___________ mills. of doL_ 55 
[ Southern district _______________ mills. of doL 6:1 

Western district ________________ mills. of doL 20Q 
Lapse rates----------------------1925-26= 100__ 125 

MONETARY STATISTICS 
Foreign exchange rates: # 

Argent.ina ________________ dol. per gold peso __ 
Belgium ______________________ dol. per belga __ 
BraziL ______________________ dol. per milreis __ 
Canada _______________ dol. per Canadian doL_ 
Chile __________________________ dol. per peso __ 
England __________________________ dol. per£ __ 
France _______________________ dol. per franc .. 
Germany _______________ dol. per reichsmark __ 
India ________________________ ,dol. per rupee .. 
Italy ---------------------------dol. per lira .. Japan __________________________ dol. per yen __ 

•. 340 
• 233 
.085 
.998 
.1m 
5. DO 
. 06G 
• 397 
• 3B3 
.086 
. 300 

16,981 
6, 033 
1, 368 
4, 665 

6, 266 
1, 447 
1, 1!70 
2,1131 

.118 

11,020 1 
6, 002 
1, 357 
4, 645 

6, 275 
I, 4u5 
1, 6t)6 
2, f.?7 

17,047 
5, guo 
1.:H:1 
4, G17 

6, zr,; 
1, 4::6 
1, (ili5 
2, 618 

51~ 5171 
2, P75 2, 987 I 2, ?87 

1, 047 ~()61 1, 034 
12 14 14 

776 7-17 71J:J. 
259 '2:~.') "20) 

640.414 .

1

. 628. 77s I 0·1r.. 3~" 
17,345 21, ill 12c, 450 

1R7, 7GI I lf\3. 492 HH\ 13q 

~~~: ~~~ 1 m: ~6~ ~~i: m 
14, M.) 1 13, \l06 1.11. :~nB 
s. 716 · o, ;.;7s I '· :-r-6 

.50, 44~ I 48, .II [l I .1:3. 4-!0 
lb5, 449 157, 79U j 165, 242 

4G2 l 4iA II 4C)."; 
~og 2!J!) ~~ i 

451 17 ' 4<> 
4" 03 I r,,; I 

100 158 178 
132~---------~-----·---: 

0. (;83 
.HIJ 
.0711 
.835 
.OiiO 
3. 43 
. 039 
. 239 
. 25S 
. 051 
. 213 

0. 6051 o. 679 II 
.145 .1G3 
• 076 . 070 
.8.J7 • . 87tl I 
. 060 [ :.o:;:; 1 
3 .. 1s "· .. o I 
.0-ll I .041\. 
. 2H . 2741 
. 269 . 2\lG 
.054 .061 
.221' .210 

Ii, O::iO 
.5, 910 
l, ::!:!2 
4, 588 

B. 2H3 
1, 494 
], (;fl9 
2, Cl::> 

517 

':!, g;o 

DSi, 1'7<'; 
4B, ?'•5 

ll!·'· ().1t) 
1t·:,-u0 
237, ::ns 
n.olfi 
7. 4!:! 

50, !)1~7 
156, sba 

17,107 
.1, R7fi 
1,:m 
4, 565 

d, 321) 
1, .~22 
1. 671 
2, fil5 

518 

2, OG5 

1?, 1~;! 
D, 8.»1 
l. 300 
4, 537 l 

tl,:J89 
l,M9 
I, 681 
2,()H) 
~~0 

2, 957 

1, 0~~ 1, lf~ 
802 , 8A1 
~-t2 ~ 2.)7 

;nD, (J'.If: l f>r:s, c;:.:o 
4:?, 4cG 1 ~4. 437 
f!.\ 7~0 l 2:29, -~~5 
17, ~.~.u 1 43-1. n:::s 

)~~- ?:~1 j 2~~· ~K} 
.)~, :~~~ I ... ~· ~~~ 
5~1: 025 I 47: ;.:c3 

. sr., 14 7 1 145, G2G 

4\lQ 4S3 II 403 ! 
?01.) j 1H5 207 I 

-~~ I ~~ ! ~~ 
m ---- =~~-1-----=~~-

0: g; I o:;~; I o: ;~;I 
. ~~~ 1 • o78 . u~o 
• NJ I • \l-!5 • ~13 I 
• (;75 I 0 08-l . Ob'2 
4. H 4.t15 4 . .10 
.1Hx

1

.o.55 .o~.4 
. 2SR . :l:l3 • 327 
.~11 .3-lli .a:>u 
.liti4 .071 .072 
. ~~g 1 . 2SS . 209 

17, 162 
5, 794 
1, 286 
4, 508 

6, 428 
l, 5HO 
I, 689 
2, 619 

521 

2, 951 I 
9f.2 

33 
702 
226 

577, 776 
23,028 

180,105 
37L <i-13 
20~. t~?? 

1f,(.;), 
6.842 

52.939 
132, 14-1 

418 
1fi7 
43 
52 

156 
136 

0. Sfil 
• 207 
• 082 
.9fi5 
.087 
4. 66 
. 058 
• 354 
.3nO 
.078 
.273 

17,2121 
5, 747 
1, 2661 
4,181 

6, 480 
1, 6~,() 
1,6~2 
2, (iJ8 

5:::0 

2,945 

1,062 
23 

812 
2·16 

G57, 3ti2 
25. 0'20 

212, 4:,:,: 
11~. 900 
215, 33() 
19,024 

7, 2!6 
!)3, 012 

145, 48·1 

17,250 
5, 700 
1, 248 
4, 452 

6, :;gg 
1, 7G2 
1, 697 
2, 620 

520 

2, 939 

1, 071 

30 I 77'2 
2G!) 

6SI, C-lll 
41, 4S3 

202, S•l3 
436, 723 
214, C82 
15, 876 
6. 90\l 

4f>, 2.53 
145, G4-t 

455 .504 
194 215 

45 50 
fi4 58 

-----~:~ t ___ :~:-
0.831 
. 207 
• OS5 
.976 
. 089 
4.67 
, tl5R 
. 354 
. 350 
. 078 
. 278 

o. 020 
. 22:J 
. 0>;6 

1. 012 
.101 
5. 15 
. 053 
. 3~2 
• 38:3 
.034 
.304 

17,217 •17,299 
5, 649 5, 612 
1, 234 1, 214 
4,415 4,398 

6, fi2.~ 
1, 835 
1, fl04 
2, 58.5 

511 

2, 948 

1,090 
47 

773 
275 

715, 250 
55, GU3 

19·1, 030 
465, 533 
324, R77 
30, ~~2 

!l, .... /3 
ll:l, 5S8 
172, 051 

548 
217 

56 
67 

208 
133 

0. 758 
. 217 
.OS6 

1. OOG 
.mJfi 
5.12 
.061 
. 373 
. 384 
. 082 
. 307 

fl, 704 
1,8!!1 
I, 710 
2, 5K9 I 
•ou I 

2, 9471 

1, 039 
29 

7fl6 
214 

665, 457 
32,073 

l!l7, 108 
435, (i76 
24U, 884 

25, 563 ' 
9, ~f>O 

59,051 
)56, 210 

472 
202 
43 
53 

174 

0. 33.5 
. 220 
. nsr. 
. 995 
.095 
5. 05 
• OG2 
• ~iG 
. 380 

:~sr 1 

17,34[1 
5, 568 
1, 193 
4, 375 

(), 7fi3 
l,\H5 
1, 712 
2, 588 

616 

2, 936 

I, 015 
15 

752 
248 

648,073 
2fi,862 

HJ(},816 
424,395 
22-1,676 
19,925 
7, 7ti5 

51,121 
145,865 

471 
203 
45 
54 

169 

0. 336 
'229 
.085 
.992 
. 096 
5. 03 
. 065 
. 389 
. 379 
. 086 
. 298 

t Revised. For earlier data see pp. IR, 20 of the July 193~ is.,ue, insurar>ce writlf·n nnti edrnittpr] assrts; nnd p. IR of the June 1933 issue, premium collections 
a Revised. 'Quotation based on paper peso instead of gold peso as forrrwrly. Fomwr '''llliw.lcnt to 44 percent of latter. See note on p. 56 of the Mar. 1934 issue. 
#Par values of foreign currencies as given on pp. 86-87 of 1932 annual snpplemeut were cinn:;srl with the reduction in gold content of the United States dollar, 
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MONETARY STATISTIC8-Continued i 
Foreign Exchange Rates-Continued. I 

N etberlands __________________ dol. per florin .. ! 
Spain ________________________ dol. per peseta ... i 
Sweden _____________________ dol. per krona .. ! 
Uruguay ______________________ dol. per peso.- I 

G old and money: , 

0. 6~1 
.J:lli 
. 2m~ 
. 802 

G~d~netary stocks, u.s ________ miJis. of doL I 7, ti02 
1\.fovement, foreign: I 

Net release from earmark ___ tbous. of doL_ -8:37 
Exports _________________ tbous. of doLl 44 
Imports ________________ thous. of doL-i 23i, 012 

Net gold imports, including gold released I 
fromearmark#* __________ tbous. of dol .. 2:lll, G3! 

Production, Rand ____________ fine ounces __ I 874,1!2 
Receipts at mint, domestic_. _fine ounces .... 

1 
93, 222 

sl:~r~ey in circulation, totaL .... mills. of doL .. I .5, 368 

Exports _______________________ tbous. of doL .. I 6f\5 
Imports _______________________ tbous. of doL .. I 1, R2:l 
Price at New York __________ Jol per fine oz... . 459 
Production, estimated, world (85 percent of , 

total) __________________ thous. of tlne oz.-1 

Mex~eo __________________ thous. of fine oz .. 
United States ___________ thous. of fine oz ... 

Stocks, end of month: 

11,713 
l,OS.i 
li, 000 
2, 7!Jl 

Canada __________________ thous. of fine oz __ 

1 
Umted States ____________ thous. of fine oz... 10, ti4o 

~~~acoa~o~~-Tio~h;~~o;:;; oz....! 2,141 

(Quarterly) 

Industrial and mercantile, total 
Profits, totaL ____________________ mills. of doL~-- --- --

mills. of doL. --------
Autos, parts and accessories .... mills. of doL_ .. -- . - _. 
Foods ________________________ mills. of doL 
Metals and mining ___________ mills. of doL.---------
Machinery ___________________ mills. of doL. 
OiL _________________________ miJis. of doL -
Steel and railroad equipment 

. mills. of doL. 1 .. Mtscellaneous ________________ mtlls. of doL-~--
Puhlic utilities. ________________ mills. of doL --
Ratlroads, class L ______________ mtlls. of doL.--
Telephones _____________________ mills. of doL., -

PUBLIC FINANCE ("'EDERAL) ! 
Debt, gross, end of month ________ mills. of doL.[ :.W,Jt,,~ 

Expenditures, chargeable to ordinary ' 
1 
... , ·xt 

recelpts ____________________ ,.. ____ thous. of doL.! I·. 1 

Heceipts, ordin3ry, totaL _______ thous. of doL.I'4:14, 5fir, 
Customs _______________________ thous. of doL., 2:l. 122 
Internal rev~nue, totaL _______ thous. of doL. i ~\!~· ~~;! 

Income tax_ _________________ thous. of doL.. -·, • 
Heconstruction Finance Corporation loans out- I 

standin~. end of month:* § i 
Orand totaL __________________ thous. of doL 2.flfio,8ol 

Total section 5 as amended. __ thous. of doL.Il.50!1.1i\ll 
Bank aud trust companies including 1 

receivers _____ ------------ thous. of doL~ 1 li.-~-:- •• )7!1 
nuilding and loan associations i 

thous. of dol .. i 
Insurance cornpanies.: ____ tlwus. of dol.. 

1 til i Mortgageloaneornpn.rncs .... tltuus. of doL. 
Railroads, including receivers : 

thous. of Jol .• ! >>l.'i, I,·;J 
All other under section 5 ___ thous. of cloL_! :2.;,-;, oo:.> 

':rotal emergency relief and construction ad ! 
as amended ______________ thous. vf doL_j 

Sel!-liquidatin~ projects ____ thous. of doL.: 
Financing of exports of agriculturtll ~ur-

FIN AN CE-Continucd 

0.404 0. 420 
, OS4 .089 
'182 .1S8 
.-174 '478 

4, 260 4,301 

•-100,0921 33,701 
28,123 16,741 
!4, 948 I 6, 769 

-113, 2871 23, 729 
946, 863 895, 0~7 
187,6941120,461 

6, 998 6, 137 

269 193 
I, 693 I, 520 
.279 '307 

ll, 6SG 9, 003 
I, 309 1,015 
6,436 4, 628 
2, 574 1, 907 

7,0fi0 8, 261 
I, 8:;9 I, 831 

0. 470 
'100 
'202 
'532 

4,313 

22, 114 
22,925 
1, 785 

975 
944,604 
114,017 

5,876 

235 
5, 275 
. 341 

9, 772 
I, 014 
5,197 
I, 933 

8, 568 
1, 707 

I 
0. 490 II '104 
'213 
.560 

4, 317 

3, 545 
4, 380 
I, 136 

301 
918,633 
64,445 
5, 742 

343 
15,472 

.357 

8, 726 
644 

5,067 
I, 465 

o. 562 
.117 
.240 
.651 

4, 3191 

84, 471 
s5, 375 1 

1, 496 

592 
923,671 
99,581 

5, 675 

2, 572 
5,386 
. 376 

10,226 
!, 227 
5, 738 
I, 552 

6, 583 I 8, 215 
I, 690 I 2, 028 

I 

0. 554 
.115 
'232 
.648 

4, 323 

79,467 
81,473 

I, 085 

0.599 
'124 
. 241 
'702 

4,327 

0. 600 
.124 
. 241 
'708 

4,324 

49, 305 26, 867 
58, 281 34, 046 
I, 544 

1 
I, 696 

-921 -7.442 I -5,483 

9~~: ~~~ ~&;: ~~; I ~~~: ~~~ 
5, 616 I 5. 632 5, 656 

7, 015 
11,602 

3, 321 2,281 

. 361 

10,917 
!, 747 
5,920 
1,489 

3, 665 
2,340 

3,490 
'384 

9, 676 
I, 618 
4,324 
I, 918 

a, 5a7 
I, 862 

4,1061 
. 382 

12,019 
1, 638 
6, 661 
1, 781 

5, 669 
I, 909 

0.6461 0. 629 
'131 .128 
. 266 . 264 
. 763 . 746 

4,323 4, 323 

600 11,780 
2, 957 10,815 
I, 894 1, 687 

-463 2, 652 
898,468 894, 156 
162,280 184, 622 

5,681 5,811 

464 590 
4,080 4, 977 
.430 . 436 

11,317 10,083 
I, 474 i I, 131 
6,033 5, 391 
1, 863 1, 562 

5, 638 ·'· 274 1, 744 I, 758 

123.8 1---------:---------1 309.1 I__________________ 423.3 1---------~--------+-------: 

· ;:n I ~=~m t:~ ::~ I ~ 1 I mm~: I m:m~ '.~::4::.·: 
9

8i~5• ~~-:;_--~=•-=_:_~_;_-_:: ;_--~: :1:L---•=- =:=- ==•-=-~=.;=.·=~=11~·- --~- -_-- ::~ :_-- ---__ =:: •- :_-_~.: : 3150 .. ~. :-_-_=_-_-_-_-_-_-_!-_-_-_-_=_-_=_-_:_[ •10. 2 _________ I_________ - .. 

I I 
• 15.9 ~---------1---------1 

17.1 ________ _!_________ 25.4~----------~---------1 I 

0. fi3G 0. 6GO 
.130 .1:J:l 
. 21)0 • 21!0 
. 758 . 7~B 

m ·i, 323 m 7, 1:~7 

12,205 ()S,OM 
4, 715 ,\I 
I, 947 4!)2, fi22 

9, 438 521, :22;') 
907,641 a 820, :ln:~ 
116, 543 a 68, S45 

5,669 5, 339 

859 731 
3, 593 2, 12R 
. 442 . i,l'i2 

II, 301 a 10, 4!14 
1, 3fiX 1,:l.11 
(i, 000 a :l, ~! ;{ 
2, 02fi • 1, \10:) 

7, 27.~ .1.1, !)lfl 
2, (),1[) z, :)sg 

67 I I I 1615!)·. ~ 1-_-_-_-_-_-_-_-_-_1 _________ --_-_-_-_l' 60 0 I' I I ~H [::::::~:::::::::~ " 186.2 ---------~---------, --------, :: 

21,3{121 21,441 .
1
1 21,8531 22~:~: ~--~~~~J--~~~:J\23~:~: ::~~~~~~f~~~~J1 ::~~~~~~:~ 2:.,on~ I 21;,or.z 

I I : I I I 
2s2, 368 1352, 46! 1 210. o53 r 411,3521203, 15o 1 181,926 258,327 404. 45slzw, s6o !262, os8 tso. 011 1 1\lli, t:41 
2~3. 186 130, 552 ' 167, 152 I 306, 162 17\1, 011 I !U7, 533 333, 252 2i2, 747 2!9, 493 341, 776 22V, 11~ 1:>.024,21 0 

1i, 444 17,400 1 20,515 I 22,943 25,081 ! 32, cno 33,793 31,938 26, 56;> I 24,994 zr;, :;on 2:l, 27:> 
242,464 89,062 · 114,754

1

251,6011131,l161163,1581318,986

1

164,l48l135,707 302,432 182,40.5 !~1~-l,O:lli 
176, 25~ 19, soo 11.5, 688 146,575 11,983 1 14,091 , 134,343 10,348 1 17,783 128,286 15,850 24, so:J 

I,59?,5~Q ,1,?74,~7~ 
1

1,823,882II,852,003 :l,S5.5,~42I1,8f!4,81711.852,45611,?29,6~311,9?2,402l2,255,02512.533.~~n \2, ?04, ·~~ 
1,3Gl,5u l,:JS4,23" 1,473,600 11,478,41)0 1,461,«63 l,4o8,184 1,432,249 

1
1,398,1•6 ,1,4o1,067 <1,550,110 il.60J,,S611,o94,61, 

I I I I . I . I I I 
691,385 686,81)7 I 736,9~61' 673,821 1672,003 i 689,180' 682,3181 666,463 '689,391 I 711,425 il710,1iS;) I 700,2~, 

I I . i I I I ' 
8G, 47!\ 1 84, s12 ' R3, ssn i 81, S!l! 1 80, ng 1 78, o.;;, i 75,60-1 , 72, 102 I 68, 53! : 66, 2:11 i ·.:.~.'·. ~;;~ ',. 110. 111 
7"2, 2[)\J 1 72, 4B \ 73, 770 to, Ot>8 1 u~~. 022 ! n~. 241 : f,7, 7H:J 1 67. f,96 G5, o5o ! 60, u3o 1 , ) .~. 1. :!-\~1 

tt3,3[1:3' 110,300 110,2.57 l.')f,,508 i 1:)\0!H 15<"!,~{57 1 15t-,1YH 1107,101 1160,612' 177,B-15J1S0.4H71 ili/,fti() 

:HO, H~l 1 323, 1!}6 310,856 354, om i 331, 2no ~at, 102 : 3:n, 75.'5 [ :no, 1:!7 I 3~3. 423 ; 337,080 ! :; w, 72r; i :;ri;i, zo;, 
87, 1~2 jJOG, 550 12s, 192 1-13, 101 : 155,010 i J33, 24tl i 1w, sn; 1 lO.J, 3D7 i 1a.t, 05'1 1190, 773 1 :.?.Jx, ·"'·~ i 2·17, I.-.;:) 

223,~61 i 270,313 324,800 330,950! 312,037 347,315:353,81:3 i :l62,l3.o! 397,938 i 433,9371514.-0W 201 
20,H8·l 

1 
2.1,126 1 27,231 so, la4: 37,1J72 4l,S01 i 48,540 

1 
56,038 1 oo,ozo 1 63,451 11. 7·1ti; 220 

pluses ... ---------------- _thous. of doLi 1 I, O~:i ------- __ --------- --------- -------- 1,498 3, 402 3, 687 3,912 4, 498 6, 895 l', or.:l lC, 07t; 
Finaneing of agricultural commodir.ics, ; 

and livestock ___ .. _________ thous. of doL_' 1t!.~, ~.11 I, 20' 
AmounLs made available for reliel >lnd 

work relief_ ______________ thous. of doJ __ ' 2\l~l. oo:~ 201, 3711 
Total bank conservation act aR amended 

thons. of doL_: ;:~ 1 l. O.t~ 12, 7!JD 
Agricultural adjustment act of l\13:l 

thous. of doL_ 
CAPITAL ISSUES 

Total, all issues (Commercial and Financial 

2,4!j 2, 724 2, 7!2 3,195 

242,743 I 291,846 I 208,075 : 299,373 

20, 3:33 25,483 ! 43, 461 i 51' 643 

2, 920 ; 2, 571 

2H{l, 193 299,015 

5~\ 320 ' 63,09G 

3, 300 

3, 1~0 3!, 405 64,576 131, t~ti.S ' I~"li. snn 

299,015 299, OH> 299, Olii 2n~1. 01{1 :2~1\1, 011 

06, Ofi2 
' 

lJO, 097 : 264, 189 -110, -172 -1G,"i, 1::\0 

3, 300 I 3, 300 , _________ 
! 

Chronicle) ___________________ tlwus.oldol.. llii, "19,31(: 4.5,3S8 ,10,643 222,6!4 i 161,090 52,901 94,176 59,363 90,279 74,!io6 '10 °4'1 O'•i,\IS4 
Domestic, totaL ______________ thous. of doL 1 IIi, " 19, 3 :r; 43,788 59, 613 102, 6-14 ' !Gl, b57 1 52, VOl 94, 176 59,363 90,279 74,566 i10; Zl;l ,ii, :t><-1 
Foreign, totaL ________________ thous. of doL (I 1, GOO 0 60,000 133 

1 
0 0 o 0 0 1 0 0 

Corporate, totaL ______________ tltous. of dol__ 2n. :~-!0 5, 418 35, 5-!1 15,634 60,378 95,905 14,050 26,765 3, 109 n, 511 1g, 1?0 

1

: 7, ~~:l 15, ~Wn 
IndustriaL ___________ ~ ______ thous.ofdnL-i .f,COfl 3,270 2,6GO 1 9,043 15,415 86,730 14,050 22,903 3.109 6,fill ll),30J1 5,\J~:~ 3,:)1iH 
Investment trusts__ _________ thous. of doL.j c 0 0' 0 0 1,089 0 0 0 0 o o 0 
Land, buildings, etc __________ thous. of doLt 0 0 0 0 0 0 0 0 o : 0 o : 0 o 

Long-term issues__ ________ thous. of doL_, ;: 0 0 0 0 0 0 0 o ' o o ~ :: : II 

3lfi~!'~r~~~~o"r~;;;~~~~~~~:g~~;;~: ~l ~~j-:1 ~ g i g g 8 g g g g g 0 1 :: 
Publicntilities .. _____________ thous. of doL' 1:\0ilO 2,1-i8 28, i0-1 1 6,5\11 3,000 7,000 0 0 o: o 550 r.:.no 12.0011 
Railroads ____________________ thous. of dol.. I r:. lSI 0 4, 778 i 0 41,963 I, 061 0 3, 862 0 ! o o o o 
Miscellaneous _______________ thous. of doL.! :::;o 0 0 , 0 0 75 0 0 0 : o 200 o' 11 

Farmloanbankissues _________ thous.oldoL., 2-'.0IJII 0 o, 0' 0 35,000, o 30,000 o' o 14,250 2~.ooo· s.nno 
Municipal, States, etc _________ thous. of doL \1/i,:. HJ 13,677 9, 817 ; 44,003 [ 102,266 i 31,035 1 38,852 ' 37, 41! 56,251 • 83,768 44, 166 51, 75H li2, ~1>< 

• New series supersedin~ olt! series which covered the physic:tl movement only. For earlier data seep. 20 of December !932 issue,, net. gold imports, and p 20 of the 
August 1U:3:~ issue, Heconstruction Finan.:·c C'orporntiotL ~ Thi~~ excludes the amount out stand in;]; of $i:35,H14,72G on Jnn. :31, $478,243,891 on Feh. 28, nnrl $·1.S6,68/I .. "itl;~ 
on ~'lar. 3l. representing pay1nents madr to ~t<Hes hy the H. F.('. under the Emergency He lief ~\ct of 1933 upon ('€'r1ification of grants by the Federal Emergency He lief 
Admini::;trator. a ReYi:-:cd. # (lr CXlJOrts (-). ''=deficit. 

k Differs from Federal Reserve Board figure. since $8,900,000 declared for export on Feh. 28 was not actually taken from Federal Reserve Bank of New York until 
Mar. 1, 1933. 

t This fip;ure includes $2,808,221,138 jn Feh:·unry and $2.2:):3,252 in .:\Ltreh l!J:H "-hich represents tho increment resulting from the reduction in the "·eight of the gold dollar. 
• Deciswn of Treasury and Federal Reserve to omit gold coin from circulation figures as of Jan. 31, at which time it was carried as $287,000,000, is not rellectcd in the 

January total which is the daily average figure for the month. Large increase in February total resulted from revaluation of the dollar to 59.06 percent of former gold content, 
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Monthly statistics through December 1981, 1934 1933 1934 
together with explanatory footnotes and refer-
ences to the sources of the data, may be found 
in the 1982 Annual Supplement to the Survey 

CAPITAL ISSUES-Continued 

Total, all issues-Continued. 
Purpose of issue: 

New capital, totaL .......... thous. of doL 
Domestic, totaL .......... thous. of doL. 

Corporate ................ thous. of doL. 
Farm loan bank issues ... thous. of doL 
Municipal, State, etc .... thous. of dol.. 

Foreign .................... thous. of dol.. 
Refunding, totaL ........... thous. of doL. 

Corporate ................. thous. of doL. 
Type of security, all issues: 

Bonds and notes, totaL ..... thous. of doL. 
Corporate ................. thous. of doL. 

Stocks ......................... thous. of doL 
State and municipals (Bond Buyer): 

---
March 

97, 276 
97,276 
13,770 
3,000 

so. 506 
0 

49,603 
12,569 

142, 270 
26,340 
4, 609 

Permanent (long terml. ....... thous. of doL.\ _______ __ 
Temporary (short term) ....... thous. of doL. ________ _ 

SECURITY MARKETS 1 

Prices: Bonds 

All listed t>onds, avg. price (N.Y.S.E.) 
dollars .. i 

Domestic issues ................... dollars .. ! 
Foreign issues ..................... dollars .. 

1

' 

89. 15 
91.09 
SO. S9 

Domestic (Dow-Jones) (40) 
percent of par 4% bond .. ! 79. 73 

Industrials (10) __ percent of par 4% bond .. ] 72. 34 
Public utilities (10) 1 

percent of par 4% bond .. 1
1 

81. 9S 
Rails, high grade (10) 

1 

percent of par 4% bond.. 97. 46 
Rails, second grade (10) : 

percent of par 4% bond .. l 71.97 
Domestict (Standard Statistics) (60) _dollars.. 95. 1 
U.S. Government (Standard Statistics)• 

dollars.. 103 74 
Foreign (NY. Trust) (40) ... percent of par--~ 66.78 

Sales on New York Stock Exchange: 
Total. .............. thous. of dol par value .. 324,464 

Liberty-Treas ..... thous. of dol. par value .. i 47, 980 
Value, issues listed on N.Y.S.E.: I 

Par, all issues .................. mills. of dol..\ 
Domestic issues .............. mills. of doL .. 
Foreign issues ................ mills. of doL] 

Market value, aU issues ........ mi!ls. of doL.! 
Domestic issues .............. mills. of doL.: 
Foreign issues ................ mills. of doL. I 

Yields: ' 
Domestic t (Standard Statistics) (GO) _percent.. I 

Industrials (15) ................. -.percent..l 
Municipals (15)t ................. pereent .. l 
Public utilities (15) ............... percent..'l 
Railroads (l.o) .................... percent.. 

Domestic, municipals (Bond Buyer) (20) 
· percent .. 

Domestic, U.S. Government: 1 
Treasury bonds (3 long term) .. __ percent..'! 
Treasury notes and certificates 13-6 

Cash Dividend and Interest Payments 
and Rates 

41,727 
33, 771 

7, 95.5 
37, l!JS 
30, 764 
6, 4J5 

4. 74 
.5..11 
4. 24 
4. t)5 
4. 56 

4. ,\G 

3 4:: 

. 01 mouths) ........................ percent __ 

1 Total (Journal of Commerce) .... thous. of doL.

1 

406,867 
Dividend payments ........... thous. of doL. 139, GOO 

Industrial and misce11aneous I 
thous. of doL. 111, 200 

Railroads, steam ............. thous. of doL_ 15, 600 
Railways, streeL~-----------thous. of doL_ 1, 200 

Interest payments-............ thous. of doL.! 267,267 

Dividend payments (N.Y. Time~hous. of doLl 177• sn; 
Industrial and miscellaneous ... thous. of doL. 172. ·llfl 
Railroad ....................... thous. of doL. 5, Jlil 

Dividend payments and rates (1\foody's): 
Dividend payments, annual payments at 

current rate (600 compauies) ... mil!s. of doL. 1, 079. 8 
Number of shares, adjusted ........ millious.. V29. 04 
Dividend rate per share, weighted average 

(600) ............................ dollars .. 
Banks (21) ........................ dollars .. 
Industrials (492) .................. dollars .. 
Insurance (21) ..................... dollars .. 
Public utilities (30) ............... dollars .. 
Railroads (36) ..................... dollars .. 1 

Prices: Stocks I 
Dow-Jones: 1 

Industrials (30) ............. dol. per share .. I 
Public utilities (20) ........ dol. per share .. 
Railroads (20) .............. dol. per share .. 

New York Times (50) ........ dol. per share .. 
Industrials (25) ............. dol. per share .. 
Railroads (25) .............. dol. per share .. 

Standard _Statistics (421) .......... 1926: 100 .. 

1 

Industnals (351) ................ 1926-100 .. 
Public utilities (37) ............. 1926=100 .. 
Railroads (33) .................. 1926=100 .. 1 

Standard Statistics: I 
B~n~s, N.Y. (20) ............... 1926=100 .. f 
F1re msurance (20).- ............ 1926=100 .. : 

!.16 
J. 58 

. Vll 
1. 69 
2. 06 
. 98 

102.1 
26.4 
48. 1 

90.06 
141.30 
38.83 
77.1 
84.9 
76. 1 
47.6 

56.7 
52.8 

March I April I I I 
I August ISeptem·l October I Novem-1 Decem· Janu· May June July her ber ber ary 

I 
I 

a 16,517 
a 16,.517 

3,170 
0 

a 13, 347 
0 

2,829 
2, 248 

13,677 
5,418 
5,418 

FINANCE-Continued 

24,928 
24,928 
17,335 

0 
7,593 

0 
20,460 
18,207 

44,453 
34, G07 

935 

43,802 
43,802 
3, 584 

0 
40,218 

0 
15,841 
12,050 

56,559 
12,550 
3, 084 

110,148 
110,148 
12,082 

0 
98,066 

0 
112,496 
48,296 

117,083 
116,950 
52,760 
35,000 
29,190 

133 
44,907 
43,061 

213, 592 79, 096 
51, 326 13, 061 
9, 052 82, 894 

45, GOO 
45,600 
14,050 

0 
31,550 

0 
7,302 

0 

38,852 
0 

14,050 

63,814 
63,814 
8, 911 

18,000 
36,903 

0 
30,362 
17,854 

85,265 
17,854 
8, 911 

58,702 
58,702 
3,109 

0 
55,592 

0 
662 

0 

56,254 
3,109 
3,109 

88, 257 
88,257 

6, 511 
0 

81,746 
0 

2, 022 
0 

83,843 
75 

6, 436 

45, 573 I 5s, 579 
92, 719 ' 172, 948 

53, 925 
10,), 037 

a 99, 9051• 37, 831 
210,783 13,916 

110,885 a 52,191 a 90,391 a124, 941 
16, 858 43, 006 53, 830 21, 376 

74.51 
78.58 
58.59 

42.01 
39.88 

64.99 

77.23 

23.92 
76.7 

101.09 
53.55 

! 

76.57 
80.07 
62.86 

41.35 
42.32 

64.62 

73.62 

22.71 
75.4 

102.00 
55.52 

80.79 
84.73 
65.31 

50.64 
51.57 

69.09 

80.35 

30.60 
82.0 

102.91 
56.47 

82.97 
86.84 
67.77 

67.67 
58.92 

74.60 

84.35 

59.23 
86.8 

103. 54 
57.11 

I 
84.43 
88.03 
70.26 

73.00 
62.85 

79.63 

88.95 

66.32 
89.6 

103.62 
59.50 

84.63 
87.91 
71.34 

72.67 
62.02 

79.47 

89.95 

65.72 
89.9 

103.40 
58.95 

83.00 
85.82 
71.54 

69.58 
59.79 

76.57 

85.74 

62.34 
87.9 

103.51 
57.97 

I 
82.33 
84.70 
72.85 

66.99 
56.50 

75.83 

85.47 

58.38 
86.5 

103.51 
58.78 

81.36 
82.98 
74.67 

62.14 
53.51 

70.37 i 

79.22 

52.77 
82.6 

101.39 
Gl. 53 

193, 181 269,585 350,626 344,050 323,139 216, 818 234, 296 231, 520 296, 989 
~m ~~ ~~ ~- ~m ~m ~~ ~m ~~ 

41,006 
32,666 
8, 340 

30, 554 
25,668 
4, 887 

6. 25 
8.1-1 
488 
5. 54 
6. 45 

5. 24 

3. 58 

1. 34 

40,948 
32,624 
8,324 

31,354 
26,121 
5,233 

6. 38 
8. 27 
5.05 
5. 58 
6. 56 

5. 69 

3. 55 

. 45 I 

40,844 
32,553 

8, 291 
32,998 
27,583 
5,415 

5. 78 
6. 94 
5. 27 
5.26 
5. 63 

5.35 

3.47 

.29 

40,878 
32,593 

8, 285 
33,917 
28,303 
5, 615 

5.37 
6.39 
4. 71 
5.03 
5. 34 

5. 09 

3.40 

.07 

40,812 
32,538 
8, 274 

34,458 
28,645 
5,813 

5. 15 
6.16 
4. 60 
4. 86 
4.97 

5.00 

3.38 

.19 

41,613 
33, 376 
8,237 

35,218 
29,342 
5, 877 

5.12 
6.14 
4. 54 
4. 84 
4. 95 

4. 98 

3. 40 I 
.01 

41,581 
33,370 
8, 212 

34,514 
28,639 
5,875 

5. 28 
6. 30 
4. 59 
5. 01 
5.23 

4. 94 

3. 40 

.04 

40, 875 
32,680 
8, 195 

33, 651 
27,681 
5, 970 

5. 39 
6. 49 
4.60 
5.12 
5. 35 

5. Ol 

3. 42 

.09 

42,010 
33.821 
8,189 

34,180 
28, 065 
6, ll5 

5. 72 
6. 73 
4. 89 
5. 41 
5. 86 

5. 52 

3. 60 

. 22 

··1·17, 569 561,279 428,449 571,529 763,219 349, 620 391, 589 645,205 412,855 
'128, 250 136,850 153, 884 134,350 205,900 101,800 90, 700 180, !50 109,950 

102,200 
a 12, /()i) 

a 1, OUO 
1 2.S9, 31!) 

162,468 
158,~ 

4,468 

1,024. 9 
922.56 

1.11 
4.36 
. 78 

1. 76 
2. 25 
.86 

57.6 
21.8 
27.4 

53.17 
85.07 
21.27 
43.2 
41.6 
67.0 
25.6 

49.2 
38.1 

96,409 144,400 115,800 158,200 88,100 70, 100 
11, 500 1, 425 2, 950 16, 500 4, 900 6, 800 
~~ ~m ~~ ~~ ~~ ~ 

424,429 274,565 437,179 557,319 . 247,820 300,889 

130, G07 218,591 211,890 116, 211 211, 432 164, 629 
124.823 199,362 191, 066 105, 160 197,493 158, 577 

5, 78,1 19, 229 20, 824 11, 051 13, 939 6, 052 

1, 006.2 
923.32 

1.09 
4. 32 
. 77 

1. 66 
2.19 
.86 

65.0 
21.6 
27.4 

60.09 
97.20 
22.97 
47.5 
48.8 
63.5 
26.3 

47.2 
37.8 I 

976.0 
923.36 

1.06 
4. 32 
.72 

1. 66 
2.19 
.86 

81.6 
27.7 
37.6 

74.59 
118.40 
30.79 
62.9 
65.3 
79.2 
37.5 

53.1 
50.4 

965.4 
923.29 

1.05 
3. 99 
.72 

1.66 
2.19 
.86 

94.1 
34.1 
44.2 

85.26 
134.53 
36.01 
74.9 
77.3 
96.9 
44.0 

60.7 
55.7 

972.4 
923.58 

1. 05 
3. 99 
. 73 

1. 66 
2.19 
.86 

100.4 
34.7 
51.7 

88.46 
135.84 
41.09 
80.4 
83.5 
97.5 
52.6 

GO. 9 
GO.O 

970.6 
923.84 

1. 05 
3. 99 
.73 

1. 66 
2.15 
.90 

98.4 
30.8 
49.6 

88.24 
135.86 
40.58 
75.1 
78.8 
87.1 
49.4 

58.31 
58.2 

978.8 
923. 78 

1. 06 
3.99 
• 75 

1_66 
2,11 
.90 

100.3 
27.9 
47.2 

86.46 
135.45 
37.49 
74.8 
80.7 
80.1 
47.2 

50.7 
56.6 

129, 750 
13,200 
4, 300 

465, 055 

123, 492 
117,203 

6, 229 

978.2 
923.80 

1. 06 
3. 99 
. 76 

1. 66 
2. 07 
.91 

92.8 
24.9 
38.9 

79.54 
127.86 
31.23 
69.5 
75.5 
75.0 
40.3 

47.1 
53.6 

98,,\00 
2. 000 
2. 300 

302, 905 

2fi9, 518 
243,742 
15,776 

1, 017.8 
926. 13 

1.10 
3. 55 
. 82 

1. 66 
2. 07 
. 91 

96.4 
23.7 
38.6 

82.87 
134.22 
31. 52 
69.1 
76.7 
70.0 
38.4 

42.5 
51.8 

I 
o7 ooo I 47, 775 
57:000 47, 775 
15, 601 .5, 983 

0 5, 000 
41, 399 36, 792 

0 0 
17, 5R6 42,467 

550 1, 500 

58, """li 84, 260 16,150 1, 500 
15, 601 5, 98J 

•302, 4741a157, 611 
74, 979 a b6, 175 

i 

8~. 341i 
85. 11 
75.90 

86.84 
ss. 77 
78. G5 

fl5. 461 7!. 89 
5G. 53 G3. s:> 

71.851 75.64 

83.07 89.05 

57.28 64.41 
83.6 88.3 

100. 9.5 101. 43 
()1. 47 07. 7:1 

21l7, 259 413, ~l91 
41, 8G51 71!, 264 

41,82\1 41, 7G1 
33, 815 3:), 7V~ 

1:1,014. 7,HliU 
3·!, 8Gl 36, :!G-l 
28, 778 29, 9\Jti 
fi, 083 G, 268 

5. 63 
6. GS 
4. 89 
5. 40 
5. 54 

5. 4q 

3. G4 

. 29 

560, 059 
115, 600 

!JG, lOO 
5, 700 

700 
4[)0, 45'J 

lHl, 9\J;) 
165, 02:l 
20, !.!72 

1, 023.4 
(!26.13 

1. 11 
3. G1 
. 83 

1. 67 
2. 07 
. 91 

99.3 
23.2 
40.5 

85. 18 
137. 27 
33.12 
70.4 
78.8 
67.3 
40.3 

42.4 
49.9 

I 

5. 2[, 
6.17 
4. 67 
5. ()~ 
5. 07 

4. 89 

3. 62 

. 20 

SJ1, 92fi 
301, 2tiU 

247, :JOO 
2\i, H60 
3, HI~) 

590, {)::-;() 

201, 85-t 
114, 7/J:J 
27, 145 

1, ()3.::\. 7 
!)20. 42 

1.12 
3 .• 5H 
. 85 

1. 67 
2. OG 
. 98 

102.7 
25.2 
44.9 

88.21 
140. 48 
35.95 
75.6 
84.0 
7:l.2 
45.5 

51.6 
57. 5 

I 

• Revised. t Revised series. For earlier data seep. 19 of the April1933 issue. • New series. See p. 20 of the June 1933 issue for earlier data. 

Febru· 
ary 

-

79,121 
79, 121 
13,058 
7, 000 

51J,063 
0 

7, 863 
2, 308 

85,926 
10, :lG6 

1, 058 

77, 506 
2,5, :m5 

88.27 
91l.12 
80.43 

77.85 
69.64 

80. 18 

95.19 

71. 22 
92.9 

102.74 
~0. 22 

37:3, 8.j2 
2:3,606 

41,737 
3:~. 715 

7, !J62 
3{), 8-l:~ 
30,410 
6, 403 

4. 90 
5. 70 
4. 48 
4. 75 
4. 66 

4. 74 

:3.49 

. 08 

403,348 
152, 750 

12~. 300 
J:l, GOO 

1, 700 
2.'JO, 598 

212, 41:l 
1R,,,2H 
21,169 

1,063. 4 
U26. 87 

1.15 
3. 58 
. ss 

1. 67 
2. 06 
• 98 

107.3 
28.4 
50.8 

94. :l5 
147.91 
40.79 
80.5 
88.4 
80.6 
50.0 

57.8 
64.2 
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Monthly statistics through December 1931, 
together with explanatory footnotes and refer
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 

1934 1933 1 1934 

:\larch March April I May 1
1 

June II July I_ ,\ugust : Septem- I October I N"ovem-1 Decem-1 January! Febru-
1' • 1 ber 1 ber ber , ary 

FIN AN CE-Continued 

SECURITY MARKETS-Continued I I [ I I I ; I 

Sales, N.Y.S.~~~~-~:=~~~~~~:::us. of shares .. : 29,916 20,089 I 52,901 1104,229 125,627III20,300 1

1 

'"j ,,,.! '"·""I ,,J "'·'m "·00' I ""' 
v~;;k:tn~af~:~l~ Ji~f~~·s~r~s~·-!';;ns. of doLl 36, 100 19, 9151' 26,8151 32,473 36,349

1 

32,762 36,670 32, no 30, 1181 32,5421 33,095 37, 3651' 36,658 
Number of snares listed •........... millions .. 1 1, 294 1, 293 1, 2941 1, 294 1, 285 1, 281 I, 290 1, 293 1, 293 1, 295 !, 293 I, 293 I, 293 

Yields: I I 1 
Common,Standard SLatistics (90) •. per~ent..l 3. 33 6. 30 5. 58

1

• 3. 99 3. 27 II 3. 021' 3. 25 3. 37 3. 59 1 3. 65 1 3. 59 3. 3H 3.10 
Industnals (50) ................... percent.., 3.00 6.25 5.24 3.67 3.02

1 

2.76 2.93 2.96 3.251 3.26 i 3.21 3.041 2.&1 
Publicutilities(20) ...•....••..•.. percent..l ~-- 35~ 6

5
._s

2
2
2 

6.83, 5.18 4.12 4.09 4.78 5.48 5.61 6.131 6.24 5.59 4.94 
Hailroads (20) .................... pereent.., _ " 5.12 

1
1 3. 59 3. 06 2. 58 2. 73 2. 93 2. 51 2. 62

1 

2. 48 2. 25 2.18 
Preferred, Standard Stati,tics: 1 I ' 

Industrials,highgrade(20) .•..•.. percenLi 5.96 7.52l 7.321 6.78 6.38 1\ 6.22
11 

6.20
1 

6.26 6.38 1 6.51
1 

6.501 6.301\ 6.01 

Stockholders (Common Stock) I I I 
American Tel. & Tel. Co., totaL .... number..i 671,052 700,2l2 •..•..... J ........ 690,88U j ......... i ......... 1 682,299 ~--------- _________ I 680,4541 _________ 1 __ 

Foreign ............................ number .. l 7,51\:J 7,5<H i---------l---···-·-
24

-
4
,,,go

9
! ·:·_·_·_-_·_-_-_!1._._-_-_-_-_·_·_-_: 

24
7
0
.g·

3
z9
7 

--------- ......... 7,418\ -------- - - --· 

p~~';,1~~~~~-~~~~~:'.'~-~~-::~:~~::::e~~g~~::i z:J~: 1~~ 21~~~:6: ~~·,:_(\,·Jgg_': 11,,_-:• ·:_.::_=:_-_·:·: __ -:_.::_:_=!11·_: __ ::::_· __ :::_::_.=:·:·--=:_ - v -- ' ' • - ~----- --- -·---·--- 238, ~761.. . . . ----

u __ f_g_t_;t_~-~~-:~_.!d_~:_:_;_:b_a;_~-~n-~_r:_-~-~a_~:_--~_i_~~-~-~-~=_t~-o~-~-~-~~-"~_:_:!'-18_t_i1~_:~_?_, " _' __ --'-____ l'------'---18-~-~~-~~-.f_l'-:-~~-~-~~-~-~-~~-~-~~-~-~:_:~_~_~:_18_~_)_~_f_l'-~-~~-~-~:_::_~_~•_~--:~-~-;~-~-~-~~-~-8-t_~~-~-~---'l-::_::_:_:~_:_:..::ii_:~-:_~_~~-~-:: 
FOREIGN 'l'RADE 

-------------,-----------,------,------,---,-----,---
INDEXES 

Value: 
Exports, unadjusted ........... \923-25= 100 .. ; 
Exports, adjusted for seasonaL .1923-25= 100 .. ' 
Imports, unadjusted ...•....... 1923-25= 100 .. : 
Imports, adjusted for seasonaL.l923-25=lOO. _, 

Quantity, exports: · 
Total agricultural products •..• l910-14=100 .. , 

Total, excluding cotton .•.... l910-14=100 .. ' 

VALUE§ I 

50 
50 

75 
67 

Exports, incl. re-exports ..•...... thous. of doL.i 190,000 
By grand divisions and countries: l 

Africa ......•........••.•..• thous. of doL..: ........ . 
Asia and Oceania ............ thons. of doL ........ .. 
Japan ..•.........•.•.••....•. thous. of doL.' ________ _ 
Europe ...•.........••..•.•.. thous. of doL..- ..... __ ._ 

France ..•....•.•.....•.••• thous. of doL _________ _ 
Germany ..•...•........... thous. of doL.· ..... __ _ 
Italy ...................... thous. of doL ....... .. 
United Kin~dom ........•. thous. of doL. _______ __ 

North America, northern .... thous. of doL.- _______ __ 
Canada .................... thous. of doL ________ _ 

North America, southern .... thous. of doL ........ . 
Mexico .................... thous. of doL.· ....... .. 

South Amerlca_ .....•....... thous. of doL. ____ _ 
Argentina _________________ thous. of doL_, ________ _ 
BraziL .....•.............. thous. of doL ________ _ 
Chile ...................... thous. of doL _____ __ 

By economic classes: 
Exports, domestic ........... thous. of doL. 

Crude materials ........... thous. of doL.· 
Raw cotton .............. mills. of doL.; 

Foodstuffs. totaL .......... thous. of doL. 
Foodstut1s, crude ........ thous. of doL.· 

Foodstuffs, manufactured .. thous. of doL. 
Fruits and preparations ... mills. of doL. 
Meats and fats ........... mills. of doL' 
Wheat and flour ......... mills. of doL.' 

Manufactures, semi-....... thous. of doL.' 
Manufactures, finished ....• thous. of doL.' 

Autos and parts •......... mills. of doL. 
Gasoline ....•............ mills. of doL. 
Machinery .............. mills. of doL 

Imports, total # ................. thous. of doL. 
By grand divisions and countries: 

Africa ...........•........... thons. of doL. 
Asia and Oceania ............ thous. of doL 

Japan ...•......•.........•. thous. of doL. 
Europe .......•.............. thous. of doL. 

France ..........•.......•. tlwus. of doL_, 
Germany •................. thous. of doL.! 
Italy .. _ .................•. thous. of doL: 
United Kingdom .......... thous. of doL: 

North America, northern .... thous. of doL.I 
Canada .................... thous. of doL.i 

North America, southern .... thous. of doL.i 
Mexico ......•....•......•. thons. of doL.I 

South America .••..••....•.. thous. of doL.! 
Argentina •.•.•••.......... thous. of doL.: 
BraziL ...........•......•. thous. of doL: 
Chile ...................... thous. of doL: 

By economic classes: 
Crude materials ....••..•..•. thous. of doL.' 
Foodstuffs, crude ........••.• thous. of doLi 
Foodstuffs, manufactured .•• thous. of doL.• 
Manufactures, semi-....••••• thous. of doL.i 
Manufactures, finished ••..•• thous. of doL.i 

a Revised. 

lSI, ·1U5 
55, ;2j(j 

3~. 7 
za, 073 
n. 130 

):3, 93-l 
5. 5 
5.\1 
:3.2 

3l, :).S2 
~0. /li-t 

20. ti 
.S.ti 

1"'.:{ 
1.~:1, 0:?7 

-t.i':-.t) 
4~ • .8~2 
11, 4.):1 
4El, /.5:1 

.1, 611 
I, ,19.5 
3, (il3 

11, o57 
1~. 2ll~ 
17, ~29 
10, 7fi8 
3, 922 

24, fJ20 
3, 365 
~J. -\:)6 
2,(;:J! 

44, 862 
26, 108 
22, 4S2 
29, 728 
29,847 

28 
~8 
~9 
26 

C7 
[9 

108,032 

2, 632 
22,684 
9, 614 

50,321 
7, 955 
7, 035 
3, 986 

17,645 
14,200 
13,841 
10,621 

~: ~~~ 
1. 873 
1, 912 

375 

106, 310 
29, 35:} 

~~- 1 
13,397 : 
3, 52-l 
9, 87:3 ' 

3. 9 i 

4. 4 ' 
].:l i 

16, 50'i 1 
47,047 ' 

6. ii ! 
3. g I 

9. 4 
94, 86-l 

I, 631 
28, 760 

7, 527 
28,192 

3, 000 
5, 612 
2,693 : 
5, 79() I 

10,123 i 
10,055 ' 
11,490 i 
3,016 . 

14,667 : 
1, 257 
7,056: 

194 : 
I 

23, 633 i 
18,411 I 
15,145 I 
14,751 ' 
22,924 ! 

28 
29 
27 
25 

59 ! 

51 ' 

30 I 
32 I 
33 1 

32 

71 
47 : 

105, 219 : 114, 243 ! 

3, 431 I 2, 462 II 
17, 823 I 20, 630 

6. 406 1 s, 201 , 
52, 223 ; 56, 883 

8, 164 . 8, 077 
8, 977 11,415 
3, 101 ' 4, 558 

18, 235 18, 787 
13,418 1 16, no 
13, 159 1 16, 433 . 
10, 384 I w. 364 : 
2,852 3,274' 
7, 784 ! 7, 175 I 
2, 535 ! 2, 350 ! 
2, 320 1, 813 I 

297 373 I 

103,106 
28,621 

16.9 ' 
!1, 310 

2, 510 
8, 800 

2. 9 
4.0 ' 
1.11 

15,292 
47,884 ' 

7. 4 
6.0 
8.8 

88,412 

1,198 
27, OG9 
8,055 

24,421 
2, 207 
4, 727 
3, 318 
5, 095 

11, 140 
11,078 
11, 678 
2, 517 

12,906 
827 

6,105 
409 I 

I 
21,134' 
16, 5571' 
16, 270 
13,537 
20,914 i 

111,883 I 

34, 9771' 
26.1 

13,044 . 
3, 024 I 

10,020: 
3. 8 • 
4. g ' 
].(I: 

17,644 ' 
46,218 I 

7. 4 I 
3. 7' 
9. 1 

106,903 ' 

1, 208 I 

3~: r~~ , 
30,805 : 

2, 733 i 
5, 113 ! 

3, 282 1 

8,010 
15,405 1 

14,800 
12,697 : 
3, 586' 

15,036 
1, 320 
6, 958 

438 

24,920 
19,721 
20,303 : 
18,337' 
23,622 1 

32 
36 
38 
40 

72 
45 ' 

119, 809 : 

2 727 i • i 
20, 625 r 

7, 720 ; 
58,820 
8,178 i 

10,235 i 
4,329 I 

22,233 • 
18,421 i 
18,069 I 
10,636 ' 
2 821 ' s: 580' 
2, 756 
1, 647 

51S 

1!7· ~~~ 
":101 -VI 

13;~(;3. 
2, 704 

10,659 
2. 9 
5. 5 
1.2 

18,181 
45, 732 

7. 0 
3. 9 
9. 3 

122,262 

2, 243 
33,909 
11, 467 
41, 174 
3,111 
6, 800 
3, 720 

11, 171 
15,716 
15,263 
10,931 

2, 505 
18,289 
I, 7i2 
5, 158 
3, 788 

34,301 
17,775 
19,083 
27,813 I 
23, 290 I 

38 : 35 
43 ; 38 
44 ' 48 
48 50 i 
80 66 : 
51 50 1 

144, 197 ' !31, 451 

3, 262 i 

30,127 ' 
15,046 i 
68,081 ' 

8, 516! 
II, 349 I 

o
4

• 241 i .:.4-, lb7 
21,300 
20,927 ! 
11, 723 ' 
3, 524 ' 
9, 704 : 
3,414 
? 3')7 ' 
-· 456 

1-11,661 
51,509 

30.8 
15,3>3 
3,078 

12,005 
4. 3 
5. 7 ' 
1.1; 

21,359 
.53, 410 r 

7. 5' 
6.0 1 

10.1 
142,992 ' 

2,607 
47,796 
J.J, 423 
43,762 

3, 825 
7, 466 
3, 518 

12, 577 ' 
19,809 
19 383 I 

11: 541 ; 
2, 461 I 

17,457 i 
4,037 ' 
6,427 

763 

46,441 
15,897 : 
22,878 i 
31,021 I 
26,755 1 

3, 744 
24,446 I 
!0,157: 
62,710 1 

8, 476 ' 
9, 038 : 

2~: ~~~ • 
20,7681 
20,301 I 

10,894 ! 
3, 315 ! 

8,890! 
2,897. 
~.O'l9 i 

33b 

129,292 ' 
4\~G~ · 
16,886 
3, 062 

13,82-1 ' 
5. 6. 
5. 4 
]. 5! 

20,465 ' 
49, 973 : 

8. 1 
3. 4 

10.9 
154, 976 

3,179; 
47,021 
14,099 
51,147 

5, 410 
8, 702 
3,473 

14,073 i 
18,024 
17,666 
11,128 
2, 503 

24,475 
6,234 
9, 063 

806 

50,660 
19,758 
15,644 
35,233 
33,681 . 

42 ! 
40 
45 I 
48 ; 

97 i 
57 ' 

51 ' 
42 
47 
46 

120 
77 ! 

160, 090 : 193, 948 
I 

4,535 I 
32,120 I 
15,599 
81,857 I 
12,340 : 
13,685 
7, 221 

28,489 
21,461 
20,978 
9,473 . 
3, 324 : 

10,643 I 

3, 588 i 
2,650 ' 

656 . 

157,461 : 
63,571 : 

45.3 
18,700 
3, 398 

15,302 1 

6.8 I 

5.9 
1. 3 : 

21, 2fi1 
53,928 

8. 3 
3.9 

11. 7 
146,652 

3, 914 : 
44, 397 1 

14,217 : 
49,989 : 
5,664 I 
8, 505 . 
3, 108 

12,093 
20,493 
19,979 I 

10,989 ' 
1, 873 ! 

17,866 i 
4, 539 ' 
6,559 : 
1, 092 i 

I 48,334 ; 
16,846 i 
14, 366 i 
33,510 i 
33,596 I 

4,166 : 
35,050 ' 
16,825 

108, 811 I 
17,041 
17,821 
8, 537 

3~, 533 I 

22,502 ' 
22,150 
11, lSI 1 
3, 499 ; 

]') 2'!'; 
4: 14i : 
3 194 ! 
'458 : 

191,721 : 

825~4~ 
23, 510 

5, 042 
IS, --!tiS 

11.0 
G. 2 I 

1 •)' 
"-i :-:.1 ! 
61: ot,J ! 

8. 6 I 
l) .. S: 

13.0 
150,8.511 

2, 303 ' 
45, {i03 
14, 503 ' 
51,908 : 

5, 116 ; 
7, fifl7 I 

3, 8~18 
1.), 2.13 
20,071 
19,618 
9, 848 
I, 766 

21,123 
5, 942 
s. 08'1 
1, 545 

46,874 i 
17, 741 : 
17,089 i 
33, 1s3 I 
35,969 ! 

IS4, 256 . 

4,670 
37,573 
17,056 
94, 864 
14.082 
16,929 

5, 934 
33,564 
23, 251 
22, 709 
11, 648 
3, 685 

12,249 
4, 559 

2,~~i ! 

181,291 
71,298 

48.8 
2-!,054 

6, 654 
17,400 

9. 7 ' 
6. 6 : 
1.6· 

2-I,!S6 
61,7-13 

7. 3 
7. 2 

16.0 
128, 505 

2, 764 
39, 0-!3 
II, 6.17 
43,580 

5, 626 
6, 604 
3,180 
9, 254 

17, 890 
17,123 
9. 7GO 
2, 305 

15,468 
3, 415 
5,885 

953 

37,266 ' 
14,854 i 
15,744 i 
21,841 I 
32,800 I 

I 

i 
i 

51 i 
48 ! 
41 i 
42 i 

wg I 
93 I 

1 

192,619 l 
5, 900 i 

40,8771 
18,258 

102. 185 

1

. 
12,129 
13, 577 ' 
6, 7~~ I 

43, H.s , 
18,896 i 
IS, 511 i 
11, 795 ' 
3, 4581 

12, \?(56 
3 324 
3:626 ! 

777 ' 
I 

i 
45 I 
44 . 
421 
42 i 
U3 I 

172,1741 

3, 940 i 
35, 903 ; 
16,763 
90,030 
1~1. 2CO 
15, 72S 
5, 754 

32, 24-l 
19,096 
18,812 
12,342 

4, 136 ' 
10, 86! ' 

2, 9-12 
2, 938 

545 

43 
47 
41 
42 

so 
bJ 

lt):?, ~05 

4, 9D9 
3-l, 229 
14,926 
82,182 
10,935 
13,820 
6, 291 

27,962 
IV, S/9 
19.602 
ll, 788 
3. 76-! 
9, 728 
2. 5;'!:2 
2, b3~ 

51!3 

189, 789 i 1G9, 531 ; lii<J, 671 
73,070 I ()0, 402 5'\,3~' ,18

7 4-l. s I 41. s 
2~: ~ci~ ! 2~; ~5i : 1~: ~~~ 
w,sso I I5,auu I:?.fi/5 

8. ~ i s. 4 6. ~ 
6. 1 1 n. 1 5. 4 
3. 9 I 3. 1 ~- 7 

28, 5021 25, on; 24, 456 
63,871 li1,4lS, 61,42o 

93 108 13.2 
4: I I' 4: s ' -l. 3 15. 8 1-l. 4 14. I] 

133,218 a128, 73-i ' a 125, 011 

2, 587 2, 5.!2 ' 2, iSO 
39,479 i 41, 71-t 31), 211 
10, 375 I H. f>,JO 1!, 114 
42, 2731' 37, :l03 4-1, 7G5 
(i,891 4,4\Jl 7,4:lG 
6,877 6,472 G,0/5 
2, 9!5 I ~· s,tz z, s52 
8,2o31 1,9.1• 11,033 

21, 799 17, 1\!5 H, 343 
20.915 I Hi, :l\17 14, lf>3 
9, 675 I ~. 317 ~. 472 
3, 295 I 2, 824 z, 859 

17,40? 1 17,7Q4 1s.n1 
2, 31.1 : 2, 3,9 2, 727 
s. 256 I 7, 82(i '· 561 
I, 018 1, 230 898 

36, 233 I a 35, 726 
18, 462118, 423 
23, 621 20, 840 
27,238 a26,415 
27,664 a 27,331 

• 36, S94 
20, ~97 

"17,299 
a 2'2, 220 

27,602 

§Data revised for 1932. Seep. 34 of the March 1933 issue for most revbions. Other revisions for the year 1932 were shown on p. 34 of the April, May, December, 1933, 
and January 1934 issues. 

#Beginning with January 1934 all import data represent imports for consumption and are not comparable witb earlier figures whicb consist of general imports. General 
imports in March amounted to$158.000,000. See explanation on p. 9ofthe March 1931 issue. 



May l!l:H SURVEY OF CURRENT BUSINESS 35 

Monthly statistics through December 1931, 
together with explanatory footnotes and refer• 
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 

1934 1933 1~3_4 __ _ 
March I April I l\Iay I June I July I August I Septem-~i October I Novem·: Decem-! January I Febru-March 

ber ber 1 ber [ ary 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Express Operations 

Operating revenue •.......••••... thous. of doL.-·-····-· 
Operating income .•••.•••••...•.• thous. of doL. 

I i 

Electric Street Railways 

Fares, average (320 cities) ........•...... cents.. 8.143 
Passengers carried t ............... thousauds .. 790,773 
Operating revenues .......•...... thous. of doL. 

'tl:i •m •;g 1 ··~ ·r~ •m •rg •m •rJ:: 1 '·~ ·~~ 
8. 169 8.143 8.143 8.143 8.136 8.136 8.143 8. 143 8.143 8.1431 8.143 8.143 

689,427 763,031 693,493 658,806 620,424 637,278 650,745 •104, 963 688,201 741, 119 750,249 698,933 
46,471 45,784 47,401 45,!34 42,913 45,055 44,225 47,956 46,962 --··-··--~----··---

Steam Railroads 

Freight carloadings (F.R.B.): 
Index, unadjusted .••.......... 1923-25= 100 .. 

CoaL. ____ •... -· __ ...•••••.. 1923-25= 100 .. 
Coke .•.•.• ___ •.•.•..•.••.... 1923-25= 100 .. 
Forest products ________ ·--- •. 1923-25= 100 .. 
Grain and products ......••.. J923-25=!00_.

1 

Livestock. _____ •.. ----_ .•. __ .. !923-25:' 100.-
Merchandise, I. c.!. ---·-·----1923-25-100 •. 
Ore ... __ .·-- .. __ •.. --· __ • ___ .1923-25= 100 •• 
Miscellaneous .. _-·------ __ .. 1923-25= 100 •• 

Index, adjusted ...• --·- .. _ .. _ .• 1923-25= 100. _ 
CoaL ...•.• _ .. ___ .-- ... _ .... 1923-25= 100. _ 
Coke .. ___ ........ -.....•.• _ .1923-25= 100 .. 
Forest products.---··-··-·---1923-25= 100 .. 
Grain and products .......... J923-25=100 •. 
Livestock ...•.... _ •.... -·-· .. 1923-25= 100. _ 
Merchandise, l.c.L ------····1923-25=100 .. 
Ore ___ •.•..•..•. ___ .•.•...• _ .1923-25= 100 .• 
Miscellaneous ..• -- ••. -·- .•.. !923-25= I 00 .• 

Total cars ,---···--·--···-··-···tbousands .• l 
CoaL_ •.•.• _·--· .. ---· ... _ •..• thousands .. \ 
Coke. __ . __ .... __ .• __ .•.... _ .. _ thousands. -I 
For~st products._··-·--·--·--- thousands .. ! 
Gram and products •.......•.. thousands .. 
Livestock-..•. ____ ... __ •. __ .... thousands .. , 
Merchandise, I.e.!.··-··--·---- thousands .. 
Ore ..... ___ ...•. ___________ .•.. thousands .. 

1 

Miscellaneous •... -----------··thousands .. 
Freight-car surplus, total. ......... tlwusands __ 

Box_ .... _____ .-· ___ .. ·-----. __ ._ thousands __ : 

E ~~~~ifiii;;t",-ill ir-s~-- (s;,;; T'ra.ns.-Eq;;;~~lsands.- \ 
Financial operations (class I razlways): 

63 
82 
7l 
33 
63 
40 
67 
10 
64 
66 
87 
71 
32 
75 
45 
tid 
41 
67 

3, 059 
730 
45 

118 
148 

67 
&28 

19 
l, 105 

357 
210 
93 

48 
51 
35 
21 
58 
39 
63 
5 

45 
50 
55 
35 
20 
69 
45 
62 
23 
47 

• 2, 355 
0 4fl2 
• 22 
a 77 I 

a 139 
a 67 

a 7S5 
•II 

0 793 
681 
362 
244 

DivH.lends paid. (See Finance.) I 
Oper'!tmg, revenuest .......... thous of doL. 293,178 "2!8, 102 

Freight, ········--····-·----·t.hous. of doL.·--·------ 114,916 
Passengert ----··-··--·· ·--·-- thous. of doL.~-.------- 21, 886 

Operating expensest _ -----·-··---thous. of doL. 209,251 175, 724 
Net railway operating incomei .. thous. of doL. 52,048 • 10,815 
Op~rating results (class I roads): . 1 
~rmght earned 1 nule ......••. mills. of tons .. (·-----
Heeeipt.s per ton-mile.:··-·-------·--:~ents .. 

1
---------

Passengers earned 1 mile __________ mJLJOns--;---------

vrat<"rway Traffic I 
Canals: i 

217 
~~~" $grt-i:!t'aie.~~:::::;~~~~: ~i ~~~~f ;~~U o 
Panama, totaL ......... thous. of long tons .. r-·-------

u.s. vessels ........... thous. of long tons .. -----·---
St. Lawrence ___________ thous. of short tons .. ~· 0 
Sault Ste. Marie ...•.... thous. of short tons.. 0 
Suez __________________ thous. of n~etric tons __ ---------
Wellond ................ t.hous. of short tons .. ] 0 

Rivers: I 
Allegheny ....•......... thous. of short tons .. , 
Mississippi (Government barges) : 

thous. of short tons--: 
Mononeahela .......... thous. of short tons . .I 
Ohio (Pittsburgh to Wheeling) i 

thous. of short tons .. ; 
Ocean traffic: 

Clearances, vessels in foreign trade 1 
thous. of net tons._! 

Foreign .•.....•.•...... thous. of net tons . .! 
United States .......... thous. of net tons .. i 

Shipbuilding. (See Trans. Equip.) ! 

Travel I 

133 

8:! 
I, 427 

788 

4, 717 
3,123 
1, 594 

19,357 
I. 009 

997 

192 
0 

1, 738 
724 

0 
0 

2, 468 

9: I 
79 

701 

357 

4, 528 
2, 861 
I, 667 

Airplane travel: I 
Passengers carried*_--------- ______ nuniber --1 

Passenger miles flown* ..••.. tbous. of miles .. I 
Hotel business: 

22, 045 • 25, 132 
8, 585 • 8, 094 

Foreign travel: 

Average sale per occupied room ..... dollars .. l 
Rooms occupied .•.•....•... percent of totaL. 

Arrivals, U.S. citizens .•..••..•..•. number .. 
Departures, U.S. citizens ....•.•... number .• 
Emi!!rants ..•••...•.••.•..•........ number -·1 
Immigrants .....••••.. -----·- .••.•. number. ·1 
Passports issued.----·-··--··---···number .. 

• Revised. 

2.83 
54 

20, 795 
14,899 
2, 304 
2, 324 
6, 541 

2. 80 
45 

18,414 
16,682 
4, 2871 
1, 393 
6,480 

51 
44 
27 
24 
76 
50 
65 
8 

54 
53 
53 
29 
22 
99 
53 
63 
17 
52 

2, 505 
397 
17 
86 

177 
82 

803 
16 

926 
619 
314 
237 

224,877 
180,212 
22,920 

173,296 
19,041 

19,831 
1.0!2 
I, 088 

212 
183 

1, 528 
664 
352 
696 

2, 289 
588 

115 

82 
776 

456 

3, 326 
1, 782 
!, 544 

29,557 
9, 365 

2.85 
48 

18,539 
16,0!2 
4, 409 
I, 300 
9, 744 

56 
47 
33 
30 
81 
51 
68 
21 
60 
56 
52 
33 
28 
99 
54 
66 
14 
57 

2,128 
318 
15 

~~~ I 66 
661 
31 

805 
553 
281 
204 

255,256 
207,490 
23,911 

181,.584 
40,693 

21,732 
I. 046 
I, 170 

245 
542 

1,630 
783 
835 

3, 490 
2,142 
1,109 

168 

113 
1, 022 i 

576 I 

5, 129 
3, 259 
I, 870 

38,543 
12,629 

2. 71 
51 

20,029 
17,727 
4, 002 
1, 694 

17,428 

60 
54 
44 
36 
83 
46 
67 
32 
64 
60 
63 
44 
34 
95 I 
54. 

67 
18 
61 

2, 265 
362 

20 
100 
147 
62 

654 
44 

876 
454 
242 
148 

278, 311 
223,236 
30,%1 

185,325 
59,483 

23,712 
1.036 
I, 495 

207 
479 

!, 691 
779 
994 

3, 582 
I, 960 
I, 239 

283 

110 
I, 397 

827 

5, 515 
3, 530 
I, 985 

54, 247 
18,861 

2.83 
47 

18,325 
22,238 
10,414 
I, 726 

23,563 

66 
66 
55 
38 
98 
46 
10 I 
621 67 
65 
75 ' 
63 
39 
82 
55 
70 
34 
64 

3,109 
56! 
33 

134 
225 

75 
832 
110 

1,139 
393 
216 
117 

65 
72 
55 
37 
64 
50 
69 
90 
63 
61 
74 
61 
35 
53 
56 
69 
53 
57 

2, 503 
494 

27 
109 
118 

66 
680 
137 
872 
398 
237 

1061 

293, 708 297, 018 
240, 172 241,242 
30, 964 I 32, 242 

194, 908 202, 453 
64, 307 60, 978 

26,460 
• 996 

I, 633 

2&8 
473 

l, 699 
823 
839 

6, 050 

2, 1791 
I, 121 

291 ' 

133 
I, 561 

732 

5, 991 
3, 779 
2,212 

61,504 
21,417 

2. 84 
48 

24,453 
42,135 

5, 256 
1,830 

12,323 

26,468 
. 999 

1, 717 

254 
623 

1, 914 
I, 002 

980 
7, 690 
2, 227 
1, 212 

351 

115 
1. 339 

851 

6, 363 
4, 059 
2, 304 

65,181 
22,798 

2. 98 I 
49 

43, 525 
37,626 
5,!20 
2, 628 I 
7,540 

68 
72 
59 
35 
69 
63 
70 
96 
68 
60 
67 
60 
33 
57 
53 
68 
59 
57 

3, 205 
625 
35 

1231 
!56 
101 
842 
184 

1,138 
380 
223 
106 

292, 147 
235,434 
32,014 

199,416 
60,936 

26, 130 
1.006 
I, 716 

233 
517 

I, 797 
961 

I, 129 
8,452 
2,166 
1, 373 

234 

119 
812 

600 

5,661 
3, 631 
2,031 

56,830 
21,515 

2.91 
52 

46,528 
27, 137 
3, 784 
2, 961 
5, 913 

66 
70 
54 
33 
64 
68 
70 
68 
69 
58 
62 
53 
32 
57 
51 
66 
49 
59 

2,606 
500 

27 
98 

119 
93 

591 
Ill 
968 
385 
228 
Ill 

294, 342 
239,603 
29,835 

204,694 
57, 265 

26,412 
. 990 

1, 584 

299 
593 

2,121) 
I, 082 
1,041 
7, 1.54 
2 394 
1:353 

219 

97 
429 

415 

5,349 
3, 392 
I, 957 

50,413 
19, 356 

2. 93 
57 

25,675 
23,285 
3, 856 
3, 004 
4, 790 

! I 

Ml 
61 
72 
54 
33 
67 
60 
68 
17 
61 
60 

~~ I 34 
63 
52 
67 
24 
62 

2, 366 
502 
26 
93 

124 
82' 

667 I 
30 I 

843 i 
441 ! 
253 ' 
136 ; 

257, 676 
209,912 
24, 972 

191,824 
37, 566 

23,936 
. 965 

1, 223 

281 
664 

I, 950 
964 
Ti5 

3,022 
2, 477 
1, 071} 

222 ' 

9i 
1, 075 

659 : 

5, 074 ' 
3,160 ; 
I, 914 

58 
25 
57 I 
47 i 

~I 
~I 
64 ' 
54 
31 
59 
47 
67 
33 
69 

2,565 
570 
34 
91 

12'J 
75 

742 
15 

909 
463 
264 
141 

245,330 
191, liG7 
29,312 

187, OS1 
37,764 

22,001 
. 91j] 

1, 4Vl 

235 
0 

2,192 
922 

6 
172 

2, 405 
131 

201 

106 
I, 387 

705 

4, 509 
2, 841 
I, 668 

35, 667 I' 26, 711 
13, 492 10,411 

2. 97 
53 

13, 179 ! 

14, 5971' 
3, 232 
2, 251 
4,601 

2. 86 
51 

Jl, 979 
10,707 
3,187 
2, 324 
3, 922 

58 
77 
67 
26 
65 
53 
65 
s 

55 
64 
68 
61 
30 
liS 
51 
70 
34 
69 

2.ml 31 
73 

118 
70 

615 
12 

7;~n 
434 
248 
129 

2iiS, 006 
20X, 7HO 
27,200 

1(15, 849 
30,931 

~3. 7fi2 
9!\9 

I, !J4ii 

262 
0 

2, OS7 
846 

() 
() 

2, 45.:-> 
(I 

fj5 
1, 277 

82i 

4,3b4 
2,888 
l, 4G6 

28,170 
10,783 

2. 85 
58 

11,848 
13, 936 

2, 907 
I, 843 
5, 409 

61 
85 
86 
31 
65 
46 
(i5 
8 

58 
64 
78 
76 
30 
68 
48 
67 
34 
67 

2, 309 
575 

40 
87 

120 
61 

G27 
12 

785 
375 
225 
94 

248,439 
201,661 
25, 377 

188, 59! 
29, 281 

23, 198 

112 
0 

2,124 
979 

0 
0 

2, 035 
0 

31 

• 70 
531 

78 

4, 201 
2, 725 
I, 475 

27,318 
10,432 

2. 95 
57 

15,334 
18, 433 
2,077 
I, 714 
4, !90 

f Revised series. For earlier data seep. 19 of the August 1933 issue, passengers carried, and p. 20 of the April 1934 issue, operating revenues, operating expenses, and 
net railway operating income of class I railways. 

1 Data for March, April, July, September, December 1933, March 1934 are for 5 weeks; other months, 4 weeks. 
• New series. Covers scheduled airlines operating in United States. Seep. 20 of the February 1934 issue for earlier data. 
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Monthly statistics through December 1931, 1934 
together with explanatory footnotes and refer-

1933 1934 

ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey March March I April I May I June I July I August I Seb~~m-1 October I Nb~~m·l D'b":rm- January I F:~~u-

TRANSPORTATION AND COMMUNICATIONS-Continued 

I ! 
I I I I TRANSPORTATION-Continued I I I 

i 
I I I 

Travel-Continued i i 

National parks: 
Visitors ...•...•••.•.....•••.•••••.• number __ ; 81,707 40,969 66,313 92,518 229,496 440,728 441,795 182,954 75, 140 44,464 
Automobiles ....•.•.....•..••••.••• number .• I 12,453 5, 734 11,326 21,733 59,924 117,750 117,261 49,109 19,933 10,205 

Pullman Co.: i 
1, 227 872 974 951 1, 201 1, 224 1, 351 1,392 1, 256 1, 054 Passengers carried ......••.••.•.. thousands .• 

Revenues, totaL ....•......•.. thous. of doL.'_ ........ 2,643 2,880 2, 711 3,608 3,356 3,621 3, 798 3, 526 2, 749 

COMMU:!Io'lCATIONS 
! 

Telephone (class A companies): 
0~~~~f~~gr~~~~~~~~::::~::::~J~~~;: ~} ~~l::i ::::::::: 78,925 78,053 80,797 80,704 79,421 79,356 78,615 80,395 79, 242 

54,615 54, 116 54,706 54,104 52,341 52,294 52,668 54, 250 53,830 
Tolls, message ............... thous. of doL.( _________ 18,155 17,442 19,502 19,832 20, 167 20,295 19,206 19,219 18,421 

Operating expenses_ __________ thous. of doL.; ......... 57,387 55, 6.53 57,297 56, 193 55,473 55,700 55,271 56, 209 56, 767 
Operating income .............. thous. of doL. --------- 14,251 14,897 15,996 16, 201 15,954 16,383 15,829 16, 5il 15,017 
Stations in service, end of mo .... thousands .. --------- 14,779 14,676 14,589 14,483 14,399 14,368 14,427 14,444 14,448 

Telegraphs ~tnd cables: 
Operating revenues ............ thous. of doL. ~-------. 8, 827 7, 992 9,169 9,557 9, 297 9, 171 8,838 8, 663 8, 249 
Com~ercial telegraph tolls ... thous. of dol.. --------- 6,841 6,133 6, 952 7,289 7,032 7,065 6, 746 6,562 6,147 

Operatmg expenses ............ tbous. of doL.:- __ ... _ .. 7, 055 6, 655 6, 945 7, 790 7,434 7, 715 7,598 7, 627 7, 557 
Operating income ......•.•..... thous. of doL.! _________ 1, 375 938 1,817 1, 309 I 1,447 1, 041 844 625 284 

i i ! 

CIIE~IICALS AND ALI,IED PRODUCTS 

CHEI\IICALS I I 
Alcohol: 1 I 

Denatured: I 
Consumption (disposed of) I I 
Production._ •. __ ••.•.• tho us. of wine gaL I_________ 4, 147 3, 682 1 4, 915 4, 890 5, 099 5, -074 7, 452 12, 771 12, 072 

I 
i 

I 

36,120 
7, 761 

I, 333 
3,552 

so, 662 
54,229 
19,818 
58,777 
15,609 
11,449 

9, 076 
6, 970 
8,101 

561 

7,172 
5, 691 
1,114 

I 

43,510 
8, 346 

1, 306 
3, 722 

81,5631 
55,012 
19,657 
56,803 
16,714 
14, 483 

8, 760 
6, 669 
7, 750 

605 

I 
5, 1251 
5, 264 . 
1, 245 

tho us. of wine gaL __ .. __ __ _ 3, 900 3, 654 I 4, 818 4, 662 5, 170 I' 5, 50.5 7, 923 13, 502 10, 781 

EB~~f:ks,endofmonth ... thous.ofwinegaL-1--------- 2,230 2,256

1 

2,349

1 

2,570 2,483 2,544 2,063 1,316 2,602 

Production ...•........ tbous. oi proof gaL' 8, 229 9, 012 9,149 10,683 11,684112,482 13,968 16,509 15,979 15,396 13,756 
Stocks, warehoused, end of month · I 

thous. of proof gaL. 16,639

1

19,186119,094 20.382 22,230 24,595 25,423 18,948 13,025 15,606 17,184 

Methanol, wood distilled: thous. of proof gaL 7, 013 6, 071 8, 264 8, 688 1 8, 654 1 9, 486 12,478 21, 775 [ 20,624 8, 776 8, 325 

57,526 
9,344 

1, 132 
3, 385 

78,533 
53,220 
18,341 
54, 780 
15,799 
14,523 

8, 276 
6, 272 
7, 360 

513 

5, 398 
5, 456 
1, 298 

13,810 

20,642 

9, 032 
Withdrawn for denaturing I I I 

Crude: . 1
1 I I i I 

Rfi~~~~t;~~~tt=~~~~==:::::::::::::gll~~~::::::::::: :~bi: ~t~ ~~~~L: m ~:~~u~~ 
1

:m: t~~ ':mJi~ 1:3n: r~g m: m ~1 16~: ~3~ ~5~: ~g~ I ~~u~~ :::::::::
1

::::::::: 

Exports ...........•.•.....•...... ga!lons .. 13.).27\J 233,.7
3
5
7
1 147,3.'3

3
8
7 

59,6.2
37

1 133,.10u,o
7 

93,8.3
3
3
71 

42,4.5
3
8
7 

36,5.
3
23
7 

55,o_·.s
3
3
7 

96,29.
3
3

71

145,G.·.?,.Z, 106,3.18[ 101,484 
Pnce, wholesale, N.Y ••.....• dol. per gaL. 1 

•• J8 

1 

. 38 . 38 
Production' ..•....•.............. gallons .. ' ________ 124,086 82,846 95,365 98,131 153,1991181,625 106,494 163,019 144,840 187,fi.15 ---------'-·--··-·· 
Shipments• _______________________ gallons .. ____ ... 9'3,848 1 105,5.19 10.),578 131,203 108,628 97,G97 91,462 175,6081193,398 166,638 ---------~---······ 
Stocks, end of month' ............ gallons .. ________ . 381,6781358,065 348, 752

1

' 315,680 3!l0, 251 1 444,179 459,211 1417, n2 309,762 330,1379 _________ ...•..... 
Methanol, synthetic; 

Production ....................... gallons __ i _________ 178,232 425,333 366,015 1 .)59, 002 51ll, \Jl8 I 860,314 11,460,589 1,fJl.l,010 1,099,219 962,185 -·-··----'··-······ 
Shipments ........................ ga!lons .. _________ 665,702 576,646 761,369 1 830,220 732,735 1 955,301 11,425,009 l,Tl2,45s 11,233,198 833,978 --------+·-······ 
St~cks, end of month .......•..... gallons __ , ________ 2,262,2J.! .2,110,901 1,715,547 :1,4H,.329 1,273,512[1,173,525 1,214,105 l,l2·1,0S7

1

990, 738 1,1l8,945!'--------- ........• 
Explosives: \ [' I I 

Orders, new• ................... thous. of lb.. 2;, ;23 16,179 16,197 16,497 , 20,3271 23,834 1 25,106 I 25,107 25,084 23,256 23,318 I 28,504 I 25,584 
Sulphur and sulphuric acid: _ . _ 1 I i ! , . I ,. ! I 

Sulphur, productiOn (quarterl>) .. long tons.. 11U,4i8 ------·--:--------- 233,233 ---------·---------1322,011 --------- ---·----· 3.o,283 -·--··---'··-------
Sulphuric acid (104 plants): I I ' 1 , 

Consumed in prod. of fertilizer .short tons ... J:l3, 93:3 76, 573 71, 619 1 67, lfi2 i, 53, 586 7 J, 951 117, 728 1 92, 962 I !GO, 688 154, 205 150,097 161, 500 • 149, 236 
Price, wholesale 66°, at works ' 1 I 

dol. per short ton .. · J.i. m 1.5. 50 15.50 , 15.50 15.50 1.5. 50 1.1. 50 1 15.50 15.50 15.50 15. r.o 15.50 15.50 
Production .................... short tons __ 132,5JU 79,328 I 73,900 90,505; 76,530 B8,587 131,016 133,056 158,406 155,407 155,G95 143,811 •139,615 
Purchases: · i 

From f~rtilizer mfrs .......... shor; tons.. lil, n; 10. ~09 I 1
14

2,, 
4
1
8
2
7
2 7, 311 10,323 23,829 29,102 I 17,765 27,126134,589 3o, 181 32,312 20.151 

From ochers ....•.•.......... shoro tons.. 27, 3ti6 8, o44 8, 247 13,320 16, 147 21,804 , 23,604 31,693 33, 680 23,763 29,470 27,300 
Shipment8: , 

Tofertilizermfrs ..•......... shorttons . .' 21.70~ 14,439 14,065 13,104 14,236 13,251 16,511 31,215 23,276 23,994 26,507 26,6G4 21,242 
To others .................... short tons . .' 3:J, 756 19,751 23,612 37, 278 30,819 38,885 41,970 38,327 36, 270 33,728 38,008 27, 163 22, 793 

FERTIUZER 
i 

Consumption, Southern States , 1 I 
t110us. of short tonS .. [ 1, 234 822 1, 118 234 43 18 38 I 86 100 65 190 I 358 

Exports, total§. --------------·----.long tons .• \ 11~. 692 85,481 69,580 60, 349 85,534 81,140 90,433 123,289 116,584 117,954 81,399 60,390 
Nitrogenous § .................... .long tons.. 3,, 438 9, 845 4, 239 5, 987 7, 625 6, 57!1 8, 628 19,834 9,059 11,813 16, 824 10,227 
Phosphate mat~rials ............•. long tons .. 1 75,9.50 73, 165 63,621 52, 479 71,624 70,789 79,428 97, 481 102,986 102, 115 59,887 48,304 
Prepared fern!Izers ................ long tons .. l 289 55 57 104 166 250 352 375 763 281 131 11 

Imports, total §~--------------------long tons .. 206,781 97,507 102,204 101, 085 105,083 81,207 102,028 107,076 123, 390 118, 139 158,088 140,327 
Nitrogenous § ••••••••••••••••••••• long tons .. 147,722 61,535 70,934 59,561 72, 190 38,490 34,129 56,682 70, 729 58,718 100,139 95,509 

Nitrate of soda § ................ long tons.. 74, 5S4 106 66 8,431 29,921 5, 308 3,943 5,248 29,652 13,762 23,508 33,690 
Phosphates ......•.....•..••••.•.• Iong tons.. 2, 267 5, 814 3, 934 3,486 5, 2·16 2, 949 4.603 9,643 5, 677 7, 351 1,829 3, 521 
Potash ........................... long tons.. 55,344 21,885 20,537 22,714 19, 107 38,053 56,045 39,006 44, 548 48,685 51,600 37,242 

Price, nitrate of soda, 95 percent, N.Y. 
dol. per cwt.. I. 350 I. 295 1. 305 I. 345 I. 345 1.315 I. 295 l. 295 1. 295 1. 295 1. 295 1. 350 

Superphosphate, bulk: i 
130,271 16-1,666 240,243 320. 307 334. 457 I 322. 783 ·328. 345 Production ......•.....•.•••••.•• short tons .. 1 ......... 167,114 158,890 177, 649 262,705 

Shipments to consumers ......... short tons.-[--------- 155,402 265,511 94,066 21,508 17,515 15, 403 I 94, 436 74,090 20,042 18,329 40,552 
Stocks, end of month ............ short tons ........... 897,888 521,297 477,497 514,853 565,370 691, 913 735, 567 861,546 I 1,0ll,529 1,089,179 1,130,174 

• Revised. 
• New series. For earlier data seep. 20 of the April1933 issue (methanol) and p. 19 of January 1933 issue, (explosives). 
, Figures revised due to dropping of Missouri from Southern States classification. Seep. 19 of the January 1933 issue for earlier dat3. 
§Data for 1933 revised. Seep. 36 of the June 1933 issue. 
# See footnote on p. 34 of this issue. 
t Revised for 1933. Production FebruC>ry, 267,H6; stocks for January, 298,902; February, 293,623. 

499 
109,938 

!4, 240 
91,639 

52 
121,845 
70.739 
17,343 
2, 309 

47, 293 

I. 350 

295,334 
59,466 

I, 124, 243 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

NAVAL STORES 
Pine oil: 

Production •• --------------- ••••.••• gallons •• 293,589 
Rosin, gum: 

Price, wholesale "B," N. Y •.• dols. per bbL. 5. 44 
Receipts, net, 3 ports •.••••.•. bbl. (500 lb.) .• 59,443 
Stocks, 3 ports, end of month.bbl. (500 lb.) .• 142,574 

Rosin, wood: 
Production •• -----------------bbl (500 lb.) .• 43,753 
Stocks, end of month ..••..••. bbl. (500 lb.) •• 89.963 

Turpentine, gum: 
Price, wholesale, N.Y .•••••• .dol. per gaL •• . 59 
Receipts, net, 3 ports ...•.••..•. bbl. (50 gal.) •. 8, 721 
Stock~, 3 ports, end of month. bbl. (50 gal.) __ 46,010 

Turpentine, wood: 
Production. __ ----------------bbl. (50 gal.) .. 7, 279 
Stocks, end of month ••.••••.. bbl. (50 gal.) .• 19, 253 

OILS, FATS, AND ANIMAL 
BYPRO DUCTS 

Animal fats and byproducts (quarterly): 
Animal fats: 

Consumption, factory .••••••• thous. of lb .. --------
Production ....•.....•••..•.•• thous. of lb .• --------
Stocks, end of quarter ....••• thous. of lb .. ---------

Gelatin, edible: 
Production .•..•...•..•••••.•• thous. of lb .• --------
Stocks, end of quarter ......•. thous. of lb •• ---------

Greases: 
Consumption, factory .•.•••.. thous. of lb .. ------- .. 
Productiou .................... thous. of lb .. ---------
Stocks, end of quarter ........ thous. of lb ......... .. 

Lard compounds and substitutes: 
Production ................... thous. of lb .. ---------
Stocks, end of quarter ........ thous. of lb ......... .. 

Fish oils (quarterly): 
Consumption, factory ........ thous. oflb .. ~---------
Production ................... thous. of lb .. ---------
Stocks, end of quarter ........ thous. oflb ......... .. 

Vegetable oils and products: 
Vegetable oils, total: 

Consumption, factory (quarterly) 
thous. oflb ......... .. 

Exports ...................... tbous. oflb.. 2,138 
Imports §# .................... thous. of lb.. 51,535 
Production (quarterly) ....... tbous. of lb ......... .. 
Stocks, end of quarter: 

Crude ...................... thous. of lb .. ---------
Refined .................... thous. of lb .......... . 

Copra and coconut oils: 
Copra: 

Consumption, factory (quarterly) 
short tons .......... . 

Imports# .................... short tons.. 21,698 
Stocks, end of quarter ....... short tons .. ---------

Coconut or copra oil: 
Consumption, factory: 

Crude (quarterly) ........ thous. oflb .. --------
Refined, total (quarterly) 

thous. of lb .. ---------
In oleomargarine ....... tbous. of lb.. 13,599 

Imports# ................... thous. of lb.. 22,079 
Production (quarterly); 

Crude .................... tbous. oflb ......... .. 
Refined .................. thous. of lb .......... . 

Stocks, end of quarter: 
Crude .................... thous. oflb .. ---------
Refined .................. thous. of!b .. ---------

Cottonseed and products: t 
Cottonseed: t 

Consumption (crush) ........ short tons .. 
Receipts at mills ............. sbort tons .. 
Stocks at mills, end of month. short tons .. 

346,330 
107,802 
503,721 

Cottonseed cake and meal: t 
Exports § .................... short tons.. 380 
Productiou .................. short tons.. 163,828 
Stocks at mills, end of month.short tons.. 264, 2D9 

Cottonseed oil, crude: t 
Production ................. thous. of lb .. 112,547 
Stocks, end of month ....... thous. of lb.. 146, 569 

Cottonseed oil, refined: 
Consumption, factory (quarterly) 

thous. of lb .. ---------
In oleomargarine ........... thous. of lb.. 2, 158 
Price, summer yellow, prime, N.Y. 

dol. per lb .. 
Production t ............... thous. of! b .. 
Stocks, end of month t ..... thous. oflb •• 

• Revised. 

.051 
126,978 
838,547 

202,929 

2.89 
35,796 

237,350 

26,597 
98,615 

.46 
6, 710 

63,679 

4,255 
12,387 

138,652 
598,610 
283,313 

184,760 

3.28 
63,372 

212,526 

24,926 
86,406 

.43 
18, 176 
59,212 

3, 831 
10,863 

208,133 

4.10 
110,4.50 
227,022 

31, 04,1 
70,934 

.47 
32,359 
67,117 

5,028 
6,981 

215, 130 

4. 30 
121,946 
219,882 

35, 163 
63,058 

.46 
35,549 
64,824 

5, 514 
7,242 

173, 578 
641,744 
375,650 

271,014 

5.16 
123,977 
234,578 

I I · 
I I 

283, 152 I 258,081 1274, o95 , 269,719 

4.96 5.08 4.85' 4.84 
113, 107 91, 251 90,474 81,896 
227, 943 218, 280 211, 422 209, 218 

41, 033 42, 961 43, 213 44,821 43, 197 1 

61,785 57,010 60,305 

. 51 
35,265 
70,451 

.48 
33,237 
74,920 

.47 
26,911 
79,563 

6,516 
5,673 

6, 779 
5,496 

I 

6,6421 8, 004 

' 

--------- ---------' 176,561 
--------- --------- 579,049 
--------- --------- 373,655 

65,957 71. o58 1 

.44 • 47 
24,479 18, 535 
79,616 80,383 

6, 929 6,880 
11,526 14,078 

I 

243, 196 305,4451 306,375 

4. 65 4. 66 5. 38 
81,627 39,219 32,640 

210,771 171,263 152, 569 

40,433 46,850 46,016 
73, 151 83,007 86,492 

.47 . 52 . 62 
17,352 4,985 2,639 
81,269 68,786 54, 138 

6, 916 7, 970 7,892 
16, 433 18,020 17,859 

4, 937 
10,751 

--------- --------- 3, 180 --------- --------- 1,328 
8,009 

---------'---------)' 150,070 1---------~--------:::::::::j:=::::::: ~~u~~ .::::::::: ::::::::: 
::::::::}:::::::1 ug; ::::::::r::::::: 

44,889 
79,411 
71,894 

--------- ---------, 9, 822 --------- ---------

---------1---------1 59,535 !_ ________ ·-------- 50,665 
88,529 
79,633 

I : I 
:::::::::!:::::::::' ~~: ~M ::::::::: ::::::::: --------- --------- 89,974 --------- ---------

--------- --------- 75,634 --------- --------- --------- ~--------- \17,313 

203,564 
25,020 

29,741 
18, 197 

181,374 

660,362 
4,697 

69,913 
600,825 

664,447 
839,933 

59,225 
14,852 
24,571 

120,207 

--------- ---------
2,357 2,243 

55,039 82,720 
--------- ---------
--------- -------------·---- ---------

"i5;754' ---------24,895 
................... ---------

69,426 
13,498 "i2;788" "i2;272' 
29, 651 20, 210 32, 677 

76, 028, _________ ---------
61,785 --------- ---------

138, 551 --------- ---------
14,382 --------- ---------

•368, 954 249,267 219,024 
•147, 724 95, 100 71,921 
•748, 584 594,997 447,894 

5,039 4,564 6,373 
•167, 278 115,602 100,631 
a284, 577 221,453 207,175 

•116, 063 80,163 73,324 
•161, 535 122,517 81,279 

209,942 ··Tas2· ---------1,408 1,491 

• 037 .040 .050 
•108, 775 97,615 107,508 
•808, 228 804,201 779,447 

245,010 
21,792 

247,898 
23,648 :::::::::1::::::::: 2~u~~ ::::::::: ::::::::: 

41,795 --------- --------- 44,536 
6, 602 ---------'--------- 39,797 

149,105 , ......... !.. ....... 151,614 

_________ : _________ ! 36, 0921 ________ ./. ______ __ 

---------!--------- 43,936 ---------!---------

701,039 
1, 234 

87,056 
432,308 

488,679 
769,898 

62,805 
27,257 
23,779 

141,082 

72,476 
8, 715 

29,776 

79,942 
68,389 

138,024 
16,815 

171,669 
40,659 

316,764 

50 
79,975 

197,902 

56,347 
63,759 

262,648 
1,379 

.056 
70,512 

737,849 

---------,---------,157,423 .------------------. 

--~n~r --~~]~fl 6::j~ --~f~~t-~s:~~r 7:~:m 
--------- --------- 547,514 ---------,--------- 8!2, 514 

--------- --------- 564, 0741--------+-------- 757,523 _________ _________ 655. 532 ________ T ________ 
1 

801,835 

""4ii;58i' "3i;783" ~~: ~~~ "32;53ii'
1

1"36;3i2'1 ~b: i~~ 
-·------- --------- 44,537 --------- --------- 59,831 

--------- ---------
10,7.50 12,659 
13,026 22,727 

·-------- ----------------·- --------· 

161,560 233,223 
65,679 232,646 

220,883 220,306 

961 2,231 
74,237 106,632 

160,631 178,853 

51,745 70,878 
52,444 58,826 

'"i;274' ---i;332' 
.064 .052 

57,450 58,090 
676,163 640,607 

161,829 133,934 

81,498 --------- "i4;3ii7' 83,064 
13,251 14,687 !3, 028 
1,886 36,203 40,668 15,971 

96,526 --------- --------- 98, 579 
79,931 --------- --------- 73,395 

132,530 --------- --------- 182,822 
16,400 ---------1--------- 15, 562 

I 
522,590 646,532 576, 957 446,204 
891,359 1,130,474 846, 525 404,006 
589, 130 1,073,072 1,324,640 1,300,442 

8,986 16,494 10, 119 14,130 
232,851 289,617 258,955 207,711 
258,257 313,114 315,070 312,096 

159,454 201,648 179,866 137,987 
119,580 145,196 159,877 168,850 

263,371 ---i;777' --------- 252,827 
1, 489 I, 938 I, 785 

.047 .042 .045 • 043 
77,593 156,657 151,963 122,426 

622,799 676,537 723, 138 769,235 

4, 269 
91,959 

2, 524 
66,010 

--------- ---------

1 

:~-: I : '':"': 
-----···· 

10,558 12,745 
46,296 35,816 

:::=:::::c:=::::: 

471,078 440,480 
191,428 162,454 

1,020,792 742,249 

14,625 5,305 
211,110 199,972 
289,538 279,103 

145, 587 136, 564 
188,908 173,761 

--------- ---------
1, 536 1,889 

. 047 . 051 
110,950 132,791 
780,992 811,464 

t For revisions of the year ended July 1932, seep. 20 of the February 1933 Issue. 
§ Data for 1932 revised. Seep. 37 of the June 1933 issue. 
# See footnote on p. 34 of this Issue. 
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together with explanatory footnotes and refer• _ 
ences to the sources of the data, may be found 
in the 1932 Ann•tal Supplement to the Survey March 

1933 

CHEMICALS AND ALLIED PRODUCTS-Continued 

v 

OILS, FATS, AND ANIMAL BY-

I 
I I PRODUCTS-Continued 

221 I 
egetable oils and products-Continued. 
Flaxseed and products: 

Flaxseed: 
Imports, United States # ... thous. of bu .. 1,690 732 806 1, 056 1, 391 1, 781 1, 981 2, 515 
Minneapolis and Duluth: 

179 641 244 1,123 1,568 524 Receipts _________________ thous. of bu .. 155 107 524 
Shipruents _______________ thous. of bu .. 58 153 235 267 334 254 158 171 645 
Stocks, end of month .•.. thous. of bu •. 981 950 1,037 912 960 875 1, 117 1,834 1,452 

Oil mills: 
Consumption, quarterly .thous. of bu .. --------- 4, 365 

--~------ .................. 4, 268 --------- --------- 6,074 ---------Stocks, end of quarter ••. thous. of bu .. I, 646 ----i.-28- --------- 854 --------- 2,869 ---------Price, no. 1, Minn __________ dol. per bu .. 1. 82 1.13 I. 43 1.72 2.05 1.88 1.88 1.80 
Production, crop estimate .. thous. of bu .. --- ----- --------- -·------- --------- --------- --------- --------- --------- ---------Stocks, Argentina, end of month 

1, 772 Linseed cake and meal: thous. of bu_ 7, 283 6, 299 6, 693 8, 268 7,087 4, 724 2,939 2,362 
Exports ____________________ thous. of lb .. 18,597 17, 291 20,518 17,676 26,862 38,382 58,686 52,481 56,544 
Shipments from Minneapolis 

Linseed oil: thous. of lb._ --------- 8,693 9,564 10,799 7, 792 8,651 e 199 6, 508 8,938 
Consumption, factory (quarterly) _________ ! _________ thous. of lb .. , _________ 39,021 76,975 --------- ----~io5-

70,824 ---------Price, wholesale, N. Y ________ dol. per lb .. I . 093 . 075 .078 . 087 . 094 .108 .104 .097 
Production (quarterly) .•••. thous. of lb .. ·-------- 79,595 --------- 79,035 --------- 113,413 ------------------ ---------Shipments from Minneapolis I 

4,405 8,152 8, 770 7,855 5, 861 4,864 5,351 2, 436 thous. of!b.l ________ 
Stocks at factory, end of quarter 

Lard compound: thous. of lb .. I -------- 141, 105 --------- --------- 86,926 --------- --------- 99,632 ---------
Price, tierces, Chicago • ••••.•. dol. per lb .. . 074 .060 .063 .073 .075 . 083 .079 .068 .069 

Oleomargarine: 
Consumption (tax-paid withdrawals) 

18,358 23,446 22,417 thous. of lb •. : 22,083 23, 106 19,578 15,578 18,929 19,227 
Pric~. standard, uncolored, Chicago 

• 081 .094 dol. per lb .. . 080 .077 .094 .095 .095 • 095 .095 
Production .•.. PAiNTS ______ thous. of lb .. 1 23,616 21,387 20,439 20,031 15, 530 18,406 20,859 21,553 23,664 

Paints, varnish, and lacquer products: § I 
Total sales (588 estab.) •••••••.• thous. of doL. 23,193 13,579 19,044 26, 241 27,813 22,090 20,621 19,098 18,944 

Classl!ied (315 estab.) ••••.•.• thous. of doL 15, 610 9,180 13,259 17,780 19,272 15,033 14,163 13,007 12,326 IndustriaL ______________ .• thous. of doL. 7, 105 3,392 4,677 5, 991 6,828 6,406 6,323 5,545 4, 950 Trade _____________________ thous. of doL 8, 505 5, 788 8,582 11,789 12,444 8,627 7,840 7,462 7,3761 Unclassified (273 estab.) _____ thous. of doL 7, 583 4,398 5, 784 8,461 8,542 7,057 6,457 6,091 6, 618 
Plastic, cold-water paints, a.>d calcimines: 

I Sales: 
116,5231 

Calcimines .••. _ ••• _._._. __ •• _. ____ dollars .• 140, 743 99,810 181, 543 152,678 161,415 143,483 174,793 154, 521 
Plastic paints. __ ---- .••• ____ ••••• .dollars .. 45,136 86,440 88,071 114,546 113,739 109,266 104,376 79,681 62,429 Cold-water paints _________________ dollars .• 69,406 44, 159 61,314 84,241 83,287 I 61,443 63,572 56,844 66,913 

CELLULOSE PLASTIC PRODUCTS 
I Nitro-cellulose: • I Sheets, rods, and tubes: i 

1,5851 
Production •• _________________ thous. of lb .• I, 435 535 604 1 9821 1. 111 1 1,228 1, 598 1, 387 Shipments ___________________ thous. of "b .• 1, 052 732 7831 938 1,144 1,119 1, 551 I 1,450 1, 2771 Cellulose-acetate: • I 

Sheets, rods, and tubes: I 

Production ___________________ thous. of lb .. 405 1191 149 1 2351 2421 192 230 
2141 2071 Shipments. __ -------- ________ thous. of lb .. 349 117 211 I 221 221 222 232 230 218 

ROOFING I 

w ,., I 19,6781 I DVr~ct~~tl~~~l-t~ __________________ .short tons ..I I I 13.817 14,1681 18,4771 20,313 17,457 12,434 I 14,322 1 Stocks, end of montb ____________ short tons .. l a. o5o 4, 959 4,454 3, 701 5, 472 3, 908 7,ll0 I 5, 9891 4, 341 I 
Prepared roofing, shipments: I I i 

TotaL ... -------------------- thous. squares .. 2, 161 2'ml 2, 2671 2,804 2.026 I 2, 700 ! 1, 7741 2, 0761 2, 582 i Grit rolJ.. _________________ thous. squares .• 420 522 691 I 512 6621 487 491 555 ~ Shingles (all types) ________ thous. squares_. 412 5221 470 672 435 617 ~~~I 4371 I,~~~ I Smooth roll. ______________ thous. squares .. 1. ;j~!J I, 6R5 1. 275 1,441 1 1,039 1, 421 1, 147 

ELECTRIC POWER AND GAS 
ELECTRIC POWER 

Consumption, industrial, for power purposes. i 

I 
(See Business Indexes.) ; 

Fuel consumed in production of electrical 1 
energy. (See Fuels.) I I I Production, tobtl tt __________ nli!ls. of k\\·.-hr .. j 7, 6135 6, 687 (j, 478 7, 013 7, 242 ::::I 7, 1)88 i 7. 350 7, 4791 By source: . i 

Fuels +-------------------mills. of kw.-hr .. l 4, 624 3, 665 3, 369 3, 5j)-t 4, 208 4, 76() i 4,140 4, ~54 
Water power +------·----mills. of kw.-hr..l 3, 041 3, 023 3, 109 3. 409 :l, 034 2, 831 2, 9~21 2, 909 2, 62.) 

By type of producer: 1 

Central staflons ; ________ mills ofkw.-hr _ 7, 211 6, 278 6, 075 6, 5YI 6, 803 
'· o36 I '· 215 I 6, 911 7, 026 

Street railways, manufacturing plants, etc. I 
Sales of electrical energy: mills. of kw.-hr.. -------- 409 403 422 439 455 473 439 453 

Sales to ultimate consumers, total (Ed1son 
Elec. Imt.) _____________ mills. ofkw.-hr .. --------- 4,878 4,988 5, 237 6,603 5, 760 5,872 5,830 5, 780 

Domestic service ...•..••• mills. of kw.·hr .• --------- 1,004 980 007 889 867 864 940 1, 003 
Commercial-retaiL ...•. mills. of kw.-hr.. --------- 984 984 969 997 1,013 1,014 1, 041 1, 068 
Commercial-wholesale ... mills. of kw.-hr __ --------- 2, 221 2,423 2, 772 3,159 3,310 3,401 3,254 3, 068 
Municipal and street lighting 
Railroads: mills. of kw.-hr .. --------- 196 179 167 143 150 166 176 191 

Electrified steam •.••••. mil!s. of kw.-hr •• --------- 55 53 55 54 56 56 55 58 
Street and interurban ••. mills. of kw.-br •• --------- 361 . 318 314 304 302 309 304 332 

Gross revenue from sales of energy (Electrical 
151, 920 1151, 420 i 163,940 1 

World)._ •• -------·----------thous. of doL __ . ______ 149,950 153,500 154,860 154,930 160,080 
Revenues from ultimate consumers (Edison 

143,2121 Elec. Inst.) -------- ______ •••• thous. of doLi-··--- ____ 142,487 1 142,512 141,163 143,368 143,442 146, 688 I 150, 300 I 
o Revised. 
•Dec. 1 estimate. 

1, 898 

288 
629 
984 

---------
---------

1.77 
---------

1, 575 

61,009 

7, 405 

---------
.096 

-·-------
1, 400 

---------
• 074 

23,597 

. 078 
23,943 

16, 234 
11,223 
4, 656 
6, 566 
5, 012 

119, 733 
84,655 
63,942 

009 
1, 026 

258 1 

2791 

I 
10,8191 
4, 499 

1, 561 1 

m: 
suo I 

I 

''"' 
4, 725 1 
2, 518 I 

6, 788 

455 

5, 716 
1,081 
1, 102 
2,862 

197 

59 
353 

165, 890 

May 1934 

193l 

484 1, 031 

148 250 
91 81 

I, 039 964 

6, 760 1---------
2, 713 ---------

•6~7~~ 1----~-~?-
2, 362 4, 331 

56, 0691 43, 239 

8, 228 • 10,760 

55,778 ---------
. 095 . 093 

----

----

3 

I 

----
I 

I, 524 

118 
36 

983 

1.89 

6, 299 

7, 766 

0, 025 

. 093 
133,906 

---;.-~;~r--997 2, 337 
I 

157,724 ---------1----
.066 .0681 

23,809 16,861 

. 070 .070 
21,386 17,870 

16,156 20,644 
10, 576 13,486 
4,418 6, 015 
6,158 7,471 
5, 580 7,158 

137,964 : 134, 418 
79, 7921 61, 446 
69, 745 M, 049 

7981 948 
1, 221 930 

3251 358 
352 ; 377 

I 

7, 352 I 8, 868 
5, 003 I 8,037 

830 1. 046 I 168 ' 215 
157 I 144 
505 I 686 

I 

I 
;, 470 1 a 7, 631 

4, 736 a 4, 662 
2, 734 a 2, 970 

6, 990 a 7, 147 

480 484 

5, 691 5, 911 
1,147 1, 244 
1,138 1,162 
2,662 2, 748 

212 222 

63 62 
387 396 

169,540 ---------

2 

2 

1 
1 

. 073 

I, 350 

. 070 
I, 572 

7, 715 
I, 895 
5, 639 
6, 256 
5, 820 

11 

' 

s. 811 
49,437 
vO, 452 

1, 152 
I, 046 

436 
418 

7, 722 
6, 647 

1, 006 
223 
l7g 
605 

a 7, 052 

a 4, 752 
2, :!00 

a 6, 574 

478 

5, 766 
1,123 
1, 085 
2, 831 

202 

62 
388 

---------
153,980 l 156, 127 162, 070 154, 83'2 

# See footnote on p. 34 of thf'i issue. 
• New series. For earlier data lard compound price seep. 18 of the January 1933 issue. Earlier data not available on cellulose products. 
§ Since March 1932 detailed figures are not strictly comparable owing to changes in firms reporting. 
t For revised data for year 1932 see pp. 38 and 56 of the May 1933 Issue. 
t Revisions for 1933. Total production Jan. 6,965, Feb. 6,297. Produced by fuels Jan. 3,996, Feb. 3,650. Produced by water power Jan. 2,968, Feb. 2,646. Central stations Jan. 6,568, Feb. 5,933. 
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Monthly statistics through December 1931, 1934 1933 1934 
together with explanatory footnotes and refer· 
ences to the sources of the data, may be found 

I I in the 1932 Annual Supplement to the Survey March March April May 
I 

June I July I August I Septem-1 October I Novem-1 Decem-
ber ber ber 

ELECTRIC POWER AND GAS-Continued 

GAS I Manufactured gas:•t 
Customers, totaL •...•••.•...•.. thousands .. ---------

Domestic .....•.••.•••..••••... thousands .• ___ .. _ ... 
House heating .•.•.• -----------thousands .• !. ___ ._. __ 
Industrial and commerciaL ••. thousands •. _________ 

Sales, to consumers .•••...• millions of cu. ft.. _________ 
Domestic ..•..•.•.••..... millions of cu. ft .. ______ ... 
House heating ....••..•.. millions of cu. ft .. _________ 
Industrial and commercial 

millions of cu. ft.. ---------
Revenue from sales to consumers 

thous. of doL --------
Domestic .......•••.•.•••.•.. thous. of doL. ---------
House heating ....•.....•.... thous. of doL. ---------
Industrial and commerciaL.thous. of doL. 

Natural gas:• 
Customers, totaL ............•.. thousands .. ---------

Domestic ....••.•.......•...•.. thousands .. 
Industrial and commerciaL ... thousands."j" .. ------

Sales to consumers .••..•.• millions of cu. ft •• _________ 
Domestic .....•.......... millions of cu. ft.-[------ ___ 
Industrial and commercial 

millions of cu. ft.-1---·-----
Revenues, from sales to consumers 

thous. of doLl---------
Domestic .....•••..••.•...•.. thous. of doJ..

1 

_________ 

Industrial and commerciaL.thous. of doLT _______ 

DAIRY PRODUCTS 
Butter: 

9, 789 9, 797 9, 744 9, 825 9.809 9, 819 
9, 287 9, 295 9, 246 9, 329 9,321 9,329 

60 60 56 51 44 44 
434 433 433 435 437 438 

30,020 29,472 28,689 27,378 24.810 1 24,407 
20,914 20,912 21,098 20,584 18,449 18,030 
2, 955 2, 320 I, 293 437 206 176 

5, 943 6, 068 6,142 6, 216 6,023 6, 067 

33,070 32,592 32, 165 31,200 28,429 27,764 
25,354 25, :19~ 25,698 25,461 23, 117 22,487 
2,083 I, 681 957 

5. ~~~ I 
185 162 

5, 480 5, 386 5, 367 5, 027 5, 016 

5, 381 5, 347 5, 312 5, 299 5, 247 5,274 
5,080 5, 054 5,028 5,028 4, 977 5, 008 

300 292 283 269 268 265 
76,560 69,609 62, 106 56, 453 52,696 52,374 
35,229 28,831 22,480 15, 233 11,228 10, 296 

40,559 40,128 I 39,036 40,603 40,920 41,432 

30.8.57 I 27,005 ' 23,255 19, 763 17,313 16,935 
22,374 18,991 15,788 12,2231 9, 861 9,337 
8, 352 7,891 7, 367 7, 441 7,359 7, 495 

FOODSTUFFS AND TOBACCO 

I ! ! I I 
a 134, 384 133,6451160,871 • 128, 815 133, 123 142, 668 

-~ .u .a .a -~ .u 
aJ32, 044 135,371 187,205 200,712 177,638 166,884 
~m ~m ~~ ~m ~~ ~m 

9,866 
9,372 

48 
436 

26,200 
19,882 

244 

5, 930 

30,046 
24,688 

217 
5, 028 

5,331 
5,063 

267 
56,399 
11, 869 

43,688 

18, 216 
10,2881 

7, 804 

139,403 
. 24 

138,801 
54,844 

9,902 
9,387 

68 
438 

28,214 
21,017 

836 

6,179 

31,705 
25,716 

621 
5, 241 

5, 387 
5,109 

276 
61,679 
15, 135 

45,882 

20.874 I 12,296 
8,467 

143,939 
. 24 

129,689 
50,801 

9,880 
9, 355 

78 
437 

29,382 
20,254 

2, 484 

6, 443 

31,961 
24,709 

I, 644 
5, 476 

5, 463 
5,164 

298 
74,393 
23,838 

49,753 

25,911 
16,4341 
9, 335 

134,709 
. 24 

112, 413 
47,955 

9, 856 
9, 328 

81 
438 

31,054 
20,577 
3, 659 

6, 636 

32,936 
24,877 
2,346 
5, 577 

5,445 
5,145 

299 
80,300 
31,406 

47.761 I 
29,860 
20.211 I 
9, 398 

138, 550 
. 20 

lll, 763 
49,226 

Consumption, apparent• .•..... thous. of lb .. 144, 107 
Price, N.Y., wholesale (92 score).dol. per lb.. . 25 
Production (factory)t ••...•.... thous. of lb .. 122,746 
Receipts, 5 markets .•.......... thous. of lb __ l 50,520 
Stocks, cold storage, creamery, end of month 

thous. oflb .. ll5, 352 9, 255 9, 398 35,159 106,378 150,934 175,476 174,713 160,463 138, 166 Ill, 249 
Cheese: I Consumption, apparentt ------- thous. oflb.. 47, 833 a 4.5, 782 45, 273 56, 740 40, 835 45,499 39, 212 41,305 44,770 39,978 37, !82 

Imports# _______________________ thous. oflb .. 1 4, 757 2, 892 3, 891 5, 527 6, 862 3, 440 3,100 2, 730 3, 830 4, 988 4, 524 
Price, No.1 A mer. N.Y ________ dol. per lb .. 

1 

.15 .11 .12 .15 .15 . 15 .14 .13 .13 .13 . 13 
Production (factory)t •......... thous.oflb .. 37,541 a 6,102 36,281 56,116 64,359 57,813 j 49,927 43,291 36,494 24,410 25,742 

American wholemilkt •.•.•..• thous.oflb .. 28,234 "26,974 29,578 43,422 51,142 46,209139,651 33,897 2
1
8
2 

•• 2
1
0
0
6

91

18,027 19,2341 
Receipts, 5 markets ....••...... thous. of lb .. l' 9, 938 12, 725 12, 728 16,037 13,989 16, 9a 12,656 12, 170 10, 771 10, 747 
Stocks, cold storage, end of montht 

thous. of lb.. 62. 155 48,806 43,626 48,481 78,715 94,291 108,035 113, 131 109,655 99,009 91,970 
American whole milkt .•..... thous. oflb .. 49,713 41,625 37,321 41,336 67,456 82,771

1 

94,394 99,326 95,831 85,146 77,773 
M~: , 

Condensed and evaporated: ' I 
Pro•lnction :t ! 

1 
Con<lensert (sweetened).- .. thous. oflb .. i 16,989 a 15, 164 15,947 21,363 19,496 14,805 15,704 18,201 19,232 I 13,766 14,708 

Evaporated (unsweetened)§thous. oflb__! 131,719 "151,019 172,178 203,685 220,655 179 668 119 757 126,079 109,754 I 73,039 84,972 
Exports: I ' li ' 

322 
1
1 

Condensed (sweetenerl) .... thous. of lb .. : 201 475 562 482 333 330 342 312, 287 
Evaporated (unsweetened). thous. of lb . .! 3, -!21 2, 893 3, 290 2, 122 3, 147 3, 305 2, 394 2, 885 'I 1, 927 1 I, 810 

Prirf''::, wholesale, N.Y.: 

286 
2,801 

4. 7:l 

January! 

9,859 
9, 320 

89 
441 

33,143 
21,417 
4, 562 

6, 945 

34,527 
25,727 
2,895 
5, 757 

5,483 
5,175 

306 
93, 222 
39,238 

53,080 

35,406 
24. 850 I 
10,388 

I 
147,530 ' 

. 20 
112, 430 
45,882 

75, 995 

44,284 
2,823 

. 13 
28,436 
19,921 
13, 788 

78, 7S9 
65,476 

15,836 

99, o73 I 
47n I 

3,.m I 
4. S.) Condensed (sweetened) .... dol. per case .. ! 4. 85 4. 68 4. 68 4. 68 4. 70 4. 73 i 4. 73 4. 73 4. 73 1 4. 73 

Evaporated (unsweetened) i ! l j f 

dol. per case .. ' 2. 70 2. 03 2.19 2. 55 2. 60 2. 63 ' 2. 70 2. 70! 2. 70 I 2. 70 2. 70 2. 70 
1

• 

Stocks. manufacturers, end of month: I 1 1 
1 

Febru-
ary 

9,876 
9,335 

91 
441 

33,425 
20,905 
4, 833 

7,481 

34,242 
25, 128 
3,019 
5,950 

5, 500 
5,191 

307 
94,349 
38,402 

54,836 

34,815 
23,814 
10,812 

145,476 
. 25 

106,448 
40.888 

• 36,853 

•14, 371 
3, 902 

- 17 
28,962 
21,536 
12,366 

• 67,819 
a 54,934 

13,015 

100,272 

2, 597 

4. 85 

2. 70 

Condensed (sweetened): i I I 
llulke:oods _______________ thous.oflb .. f 4,823 5,453 6,076 8,585 13,269 11,437! 11,186 10,364110,523 1

1 9,813 9,G64 7,657 i "5,943 
Casegoocls _______________ thous.oflb .. l 4,87.1 5,935 5,310 9,860 14,996 16,9321 16,428 14,683 13,198 10,783 9,137 (i,3941 4,774 

Ev"porated (unsweetene.l): I 
Casegoo<ls ________________ thous. oflb .. l 99,176 50,571 36,975 48,127 104,088 13!,980 177,536 208,493

1

234,6651! 225,040 210,407 Hi7,074 112,936 
Fluid milk: I 

Consumption in oleomargarine I 
thous. of lb .. , 5, fiS2 5, 041 4, 858 4, 814 3, 773 4, 426 I, 5, 044 5, 220 I 5, 3441 5, 765 5, JOG 4., 313 , 5, OH 

Production, Minn. and St. Pa~gous. of lbj 38,665 36,718 34,908 37,821 36,342 29,395 ! 25,984 22,812 'I 25,074 I 26,300 31,349 35, 021 II 33,813 
Receipt:::: 1 I 

Boston, incl. cream ........ thous. of qL-1--------- 18,266 17,591 19,409 18,876 19 a5 19,382 18,243 18,6171
1 

17,604 16,713 17,328 I 16,250 
Oreater New York ......... thous. of qt.. ___ __ __ _ _ 112, 525 109, 550 121, 759 118, 690 113: 3?.8

0

3

51

, ______ 

19 

•• 

2 

•••••• 

1

.

8

•

4 

__ 

1 

_____ 

2 

__ 

15 

.. 

11 

..... 

1

.

9

.

6

__ _ ______ . .I ... _____ _ 
P1fx'~,,~;t~.'~!~~: ________________ thous. oflb__ 316 160 248 192 225 . 162 351 I 130 

Orders, net. new .. ___________ thous. of! b.. 10,765 9, 556 10,251 12, 132 12,910 11,237 i 11,773 9, 871 10,134 I 9, 512 9, 306 9, 7321 "10 •. )77 
Stocks, mfrs. end of mo .••... thous. of! b.. 24,969 14,997 13,354 13,695 13,040 13,303 :,! 13,140 15,294 I 20,332

1 

22,716 •

1 

30, 100 29,372 a 24,920 
FRUITS AND VJWETABLES 

Exports, fruits and preparations. (See For- I I I 
eign trade.) : 

Apples: · ; 
Production, crop estimat.e .••.. thous. of bu __ l_________ ---------~--------- ---------'--------- •143, 827 
Shipments, car lot. ________________ carloads.. 4, 367 5, 019 2, 860 I, 992 1, 095 !, 535 1 I, 597 6, 530 16,509 9, 170 6, 856 
Stocks, cold storage, end of month 

thous. of bbL. 2, 131 2, 894 1, 567 590 --------- .•.•••••. --------- 1, 749 7, 515 8, 376 7,135 
Citrus fruit, car-lot shipments ..••... carloads.. 15, 785 14,045 12,922 14,557 12,999 7, 869 6, 415 6, 904 8, 292 10,822 !3, 604 
Onions, car-lot shipments .•.•.....•.. carloads.. I, 971 2, 487 2, 492 2, 783 I, 785 1, 156 I, 871 3, 407 3, 328 2, 018 2, 195 
Potatoes: 

Price, white, N.Y ..•.....••.. dol. per 100 lb.. 2. 388 1. 257 1. 290 1.101 1. 417 2. 371 2. 305 2, 080 2. 017 1. 965 1. 997 

E~?g;:,~~~~· cC:fo~~~~~~:~-:~===~~~-~~rl~a~~== ""23~634" ""24~53i" ""i8;2o6" ""i8~2o5" ""2i;37il ""i2~oi7Tio~795" 17,478 ""2i;iio2" ""i3;iis5·1'3l~ t!~ 
• New series. For earlier data seep. 19 of the May 1933 issue, gas, and p. 19 of the June 1933 issue, butter. 

6, 806 

5, 474 
14,409 
2,605 

2.195 

4, 722 

• 3, 858 
11,741 
2,125 

2. 506 

§ Bulk evaporated milk not included since December 1931. • Revised. • Dec, 1 estimate, 
t Revised series. For earlier data seep. 19 of the April1933 issue American whole milk ~nd total cheese stocks and p. 20 of the January 1933 issue for 1931 revised data 

on production of butter, cheese, and milk. Also apparent consumption of cheese. For 1932 revisions for butter, factory cheese, American whole-milk cheese, condensed 
and evaporated milk seep. 39 of the September 1933 issue and November 1933 issue for revisious for 1932 evaporated milk. 

For subsequent 1932 revisions for evaporated milk seep. 39 of the November 1933 Issue. . 
# See footnote on p. 34 of this issue and p. 39 of the April 1934 issue, carlot shipments of apples, citrus fruits, onions, and potatoes. 
t Data revised for manufactured gas, for 1932 and 1933; for natural gas, for 1931, 1932, and 1933; for earlier monthly data see p. 20 of this issue. 
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Monthly statistics through December 1931, 
together with explanatory footnotes and refer
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 

1934 

March March I April I May I June I 
1933 I 1934 

July I August I Septem- i October I Novem-j Decem- January I Febru· 
ber 1 ber : ber 1 ary 

FOODSTUFFS AND TOBACCO-Continued 

Exports, principal ::~:~:eluding flour and i I I 
meaL .••.. --------------------thous.ofbu .. 5,757 4,172 2,803 3,176 3,210 4,220 2,749 i 2,523 2,143 4,6091 7,558 5, 325 4, 854 

Barley: 
Exports, including malt •••••.• thous. of bu.. 690 1,113 648 785 858 836 437 I 411 283 1 1, 314 151 
Price,n'?.2,Minn .• :·-----------dol.perbu.. 70 .30 .40 .45 .43 .64 .58 1 .69 .671 .63

1 
.68 

514 
. 71 

502 
.71 

~~~~~;g~~;.i~gi~:~s~~~~~is•~Jg~~~: ~f ~~:: ---:i,-574- ---i,-683- ···.s:o.s.s· ···s:7so· ···.s:o9i- -·-6:2so- ···5:719· ---6:687- ---4:315·1···2:974_1<] 5~: ~~~ -·-.;:4ii- ---·:i:o26 
C~~~ble supply, end of montb .. thous. of bu.. 12,207 8, 320 8, 414 10,809 11,701 11,633 14,069 14,830 15, 692 J 15, 665 14, 635 14, 102 13, 362 

Grindings ...•..•...•.•.•...... thous. of bu.. 5, 737 5, 830 7,117 8, 862 5, 473 6, 511 6, 005 4, 645 5, 761 1 8, 694 3, 924 4, 163 
244 

0 4, 797 
Exports, including meaL •..••. thous. of bu.. 247 371 187 713 453 581 438 482 287 I 1, 2831 4081 167 

Prices, wholesale: I I 1 

No.3, yellow (Kansas City) ... dol. per bu.. . 45 • 26 • 33 • 39 • 40 . 52 . 50 • 44 . 38 i . 431 . 43j . 45 • 45 
No.3, white (Chicago) ________ dol. per bu.. . 51 • 26 • 36 • 44 . 45 . 57 . 53 . 48 . 42 . 44 . 47 . 50 . 49 

~~~~4:'t~~~;.i~gi~:ls~~ra~:is·_~::~g~~~: ~f ~~:: ··12:soii --·9:ss.5· --i6:62:i- ·-26:464- ·-33:742· --46:2z:ir1:i;54:i-~--2i::i:i:i- --2ii:iiiii.IJ __ 2i:s4o·l'2fl.06~r --i5:o~2-·~---i4:45s 
Shipments, principal markets.thous. of bu.. 9, 017 4, 991 11, 776 16, 718 15, Ill 23, 5\14 14, 659 10, 675 17, S87 13,729 7, 921 8, GSS I\ 812 
Visible supply, end of month .. thous. of bu.. 65,682 36, 120 32,463 38,362 49, 187 63,456 57,747 59,670 01,462 64,045 69,334 68 067 68,384 

Oats: I ' 
Exports, including oatmeal. ••• thous. of bu.. 84 582 210 153 163 155 172 96 105 i S2 ' 123 741 69 
Price, no. 3, white (Chicago) ••.• dol. per bu.. . 33 .17 • 22 • 25 . 30 • 39 • 36 I . 35 . 32 . 34 I 35 37 I . 36 

~~~~4:'tt;~~ri~gi~:ls~~r·~:is_~::~g~~~: ~) ~~:: ---3,-ii5o ---4;767- ···s;i91- --ii:79i- --i2;i59- --iii;542- --i9:ii7s·l·-·r;;si5- ·-·s:o.s4·i··-4;i5ii_i. 72~j~g ---3,-~~,;-, 4,ozo 
Visible supply, end of month .• thous. of bu.. 38, Oll 23,983 22, 228 23,695 28, 173 34,598 44, 7461 49,367 48,642 !. 47,818 .

1 

46,503 44, f.llli ! 4~, 307 
Rice: ' 

Exports § ____________________ pockets 100 lb .. 142,504 166,291 157,235 69,816 71,573 163,348 73,077 i 26,987 78. 296 79,288 1 96,097 104,951 I 87,639 
Imports # .. ------------------POckets 100 lb.. 35,581 28,704 21,635 20,047 16,913 20,345 30,368 i 23,034 15, 169 24,737 ! 22,861 15,338 22, 150 
Price, wholesale, head, clean, New Orleans I I I 

Production, crop estimate ...•. th~~~-Pd[~~:: ----~~~=- ----~~=~_1__--~~==- ----~~=~- ----~~=~- ----~~:~- ----~~1
3

7-~1 -~~----1 ·.-0~
3

6-
4

7·-~----~~~~- ----~~~~-~ •35,~fg ~----~~~=-'-----~~~= 
Receipts, southern paddy, at mills ' J 1 

thous. of bbl. (162lb.).. 496 821 1, 032 628 257 112 2, 094 l, 100 ! 426 I 721 932 
Shipments to mills, total 

thous. of pockets (100 lb.)__ 746 1, 058 1,102 821 565 554 431 I 605 965 773 I 573 910 853 
New Orleans ... thous. of pockets (100 lb.).. 64 72 19 54 491 50 87 1

1 
92 47 : 96 ~s~ 67 63 

Stocks, domestic, end of month 
tbous. of pockets (100 lb.).. 2, 439 1, 856 1, 833 l, 650 1, 381 937 671 I 1,157 2, 373 : 2, 767 I 2, 648 2, 488 2, 632 

Rye: 1 I 
Exports, including flour ..•..•• thous. of bu.. 3 1 3 2 17 6 2 3 21 0 I 
Price, n'?· 2, Minneapolis .••.•... dol. per bu.. . 59 . 35 • 43 . 52 • 62 . 83 • 72 . 71 . 62 

1 
• 62 1 

Productwn, crop estimate ..... tbous. of bu .. ----- ____ --------- --------- --------- --------- --------- --------- --------- --------- ·----- ----
1 Receipts, principal markets • •.. thous. of bu.. 181 546 1, 269 5, 211 2, 573 I, 689 1, 218 1, 704 668 ! 1, 501 1 

Visible supply, end of month •.thous. of bu.. 11,621 7, 588 8, 006 8, 806 10,501 11,273 11,998 12,963 13, 1581 14,153 
1 

w~~ 1 

0 
. 60 

• 21,184 
430 

13,735 

o I o 

--~~~~~~-~-- -~~~~;~ 
Exports: : 

Wheat, Including flour ..•..•. thous. of bu.. 4, 733 2,105 1, 754 l, 523 1, 719 1, 391 1, 700 1, 531 1, 466 ' 1, 930 I 6, 876 
Wheat only ------------------thous. of bu.. 3, 065 456 194 14 16 29 21 43 24 I 513 1 5, 052 

4, 570 i 4, 039 
2, 807 2, 667 

Value, wheat and flour. (See Foreign · 1 

Trade.) ' 
Prices, wholesale: 

No.1, Northern, Spring, Minn. 
dol. per bu •. 

I 
.85 ! 

I 
.88 .53 • 74 .94 .90 .80 1.08 .63 .86 

No.2, Red, Winter, St. Louis 
dol. per bu.. . 89 • 55 • 69 • 81 • 82 1. 01 • 92 • 89 • 86 j 

No.2,Hard,Winter,K.C .•.. dol.perbu ••. 82 .48 .60 .70 .76 .98 .90 .87 .83·l 
. 90 
.84 

Weighted average 6 markets, all grades 
dol. per bu.. . 88 • 53 • 64 . 73 • 78 · 1. 00 • 92 • 89 . 84 I . 87 

Production, crop estimate, total 

~~[~~;r ';,~ee~t-~=:::::::::::::~~~~t ~! gt ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: :::::::::1::::::::: 
Receipts _______________________ thous. of bu.. 9, 064 12,729 15,753 23,310 28,598 37,172 26,748 22,604 17,624 11,612 
Shipments _____________________ thous. of bu.. 10,231 10,246 13,421 17,258 15,822 17,527 13,729 13,568 17,473 15,551 
Stocks, visible supply, world .. thous. of bu .. --------- 577,600 522,330 475,380 458,610 459,660 482,600 515,950 516,580 501,060 

Canada ........•••••.•••••.•. thous. of bu .. 220,759 225,360 215,204 196,581 197,665 193,879 191,545 213,356 244,965 242,478 
United States ....••••••••.••• thous. of bu.. 94,504 136,724 125,934 118,546 124,973 135,493 149,732 153,438 149,719 138,505 

Stocks, beld by mills (quarterly) 
thous. of bu •. 115,247 116,910 --------- --------- 131,854 --------- --------- 173,884 

Wheat flour: 
Consumption (computed) t ... thous. of bbL.--------
Exports ..•..•••.••.•••••••.••• tbous. of bbL. 355 
Grinding of wheat. .....••..•. thous. of bu.. 38,285 
Prices, wholesale: 

Standard Patents, Minn ..... dol. per bbL. 
Winter, straights, Kansas City 

dol. per bbL. 

6. 64 

5. 40 
Production: 

Flour, actual (Census) .•.•.. thous. of bbL. 8, 353 

8,144 
351 

40,705 

4.03 

3.04 

8,867 

9, 056 
332 

42,560 

4.54 

3.48 

9, 298 

9, 942 
321 

40,392 

4.86 

4.03 

8, 777 

8,455 
362 

39,487 

5.38 

4.13 

8, 577 

10,322 
290 

38,288 

7.55 

6.11 

8,275 

7,127 
362 

30,866 

7.14 

6.05 

6, 719 

8, 063 
317 

34,473 

6. 93 

5. 93 

7, 540 

---------~---------

8, 749 ! 8, 848 
3121 302 

37,371 37, 067 

6. 75 l 6. 90 
i 

5. 50 l 

8, 181 

5. 60 

8,116 

.83 

.87 

.80 

.83 

. 88 

.91 

. 84 

.88 

• 90 

.91 

.85 

. 91 

• 527,413 --------- --------
•176,383 --------- --------
•351,030 --------- ---------

11,151 8, 747 10,009 
11, 685 8, 921 8, 087 

532, 920 582, 140 558, 440 
241, 084 233, 368 227, 060 
129,574 113, 671 104, 554 

153, 635 

8, 607 
388 

33,492 

6.65 

5. 40 

7, 332 

8, 759 
362 

39,903 

6. 84 

5. 63 

8, 719 

8, 633 
292 

• 36,029 

6.83 

5. 55 

0 i, 867 
Flour, prorated, total (Russell's)t 

thous. of bbL. --------
OffaL ....•.•..•....•....••.•. thous. of lb •. 673,588 
Operations, percent of total capacity....... 50 

9, 255 9, 128 9, 963 9, 417 9, 375 7, 956 8, 769 9,171 9, 158 8, 062 9, 564 8, 677 
709,357 745,950 711,463 696,558 680,822 548,544 609, 599 656,225 653, 267 589,978 706, 100 • 639, 724 

53 59 54 52 53 40 46 50 52 47 54 55 
Stocks, total, end of month (computed) 

thous. of bbL.--------- 5, 660 6, 400 5,100 5, 700 4, 463 4, 960 5, 350 5, 460 5, 500 
Held by mills (quarterly) ... tbous. of bbL. 4,157 3, 718 ------------------ 2,993 ------------------ 3,825 ------------------

4,567 
4,634 

5, 010 4, 761 

LIVESTOCK AND MEATS 

Total meats: 
Consumption, apparent •..••.•.. mills. of lb .. 
Exports, value of meats and fats. (See For

eign Trade.) 
Production (inspected slaughter) 

mills. of lb .. 
Stocks, cold storage, end of month, total 

mills. oflh .. 
Miscellaneous meats .••.•••••. mllls. of lb •. 

1,052 

1, 015 

945 
56 

993 

1,052 

749 
42 

1,030 

1,106 

780 
45 

1,107 

1, 240 

865 
51 

1,095 

1, 314 

1,049 
65 

• New series. For earlier data seep. 20 of the November 1932issue, barley and rye. 
t Data revised from July 1931. Seep. 19 of the August 1933 issue. 
• Revised. 

1, 051 

1,185 

1,146 
75 

1,159 

1,164 

1,104 
73 

1,163 

1,066 

940 
1

. 

65 

1, 205 

1,077 

73J 
50 

1,160 

1,251 

773 
54 

1, 038 

1, 231 

911 
65 

1, 272 

1,465 

1,048 
71 

•1, 000 

1, 052 

• 1, 043 
il 

§ Data for 1932 revised. For revisions seep. 39 of the June 1933 issue. 
# See footnote on p. 34 of this issue. 
• Dec. 1 estimate. 
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I 
1933 1934 

together with explanatory footnotes and refer- ___ ---·-,-----~----,-------~-------,-----,---------;---------1----,----
Monthly statistics through December 1931,11934 

ences to the sources of the data, may be found I Is t r' I N ' D I F b 
in the 1932 Annual Supplement to the Survey 

1 

March March April May ~~ June July August ep em- October I ovem-1 ecem- January e ru-
' 

1
ber

1 
:ber

1
ber ary 

FOODSTUFFS AND TOBACCO-Continued 

LIVESTOCK AND MEAT8-Continued 

Cattle and beef: 
Beef and veal: 

Consumption, apparent .••••. tbous. oflb •. 
Exports§ ....•.•.••••••••••••. thous. of lb .. 
Price, wholesale: 

Beef, fresh native steers, Chicago 
dol. per lb .. 

Production, inspected slaughter 
thous. of lb .. 

Stocks, cold storage, end of month 
thous. of lb .. 

Cattle and calves: 
Movement, primary markets: 

Receipts •.....••••••.. thous. of animals .. 
Slaughter, locaL •.••.. thous. of animals .. 
Slaughter, inspected. (See Leather and 

leather products.) 
Shipments, totaL .•... tbous. of animals •. 

Stocker and feeder.. tho us. of animals .• 
Price, wholesale, cattle, corn fed, Chicago 

dol. per 100 lb .. 
Bogs and products: 

Hogs: 
Movement, primary markets: 

Receipts ......•••.••.. thous. of animals .. 
Slaughter, locaL •.••.. thous. of animals .. 
Slaughter, inspected. (See Leather 

and leather products.) 
Shipments, totaL .•••• tbous. of animals .. 
Stocker and feeder .•.• thous. of animals .. 

Price, heavy, Chicago .•.. dol. per 100 lb .. 
Pork, including lard: 

Consumption, apparent .••••• thous. of lb .. 
Exports, total. .....••...•.•.. thous. of lb .. 

Lard ••••...•.....••...•.••• thous. of lb •. 
Prices: 

Hams, smoked, Chicago .•.•• dol. per lb •. 
Lard: 

Prime contract, N.Y .•.•..• dol. per lb .• 
Refined, Chicago* .••...... dol. per lb .. 

Production, inspected slaughter, total 
tbous. of lb .. 

Lard ..•...................• thous. of lb •. 
Stocks, cold storage, end of mo. 

thous. of lb •. 
Fresh and cured ..•...•..••. tbous. of lb .. 
Lard .••...........•.•....•. tbous. of lb .. 

Sheep and lambs: 
Lamb and mutton: 

Consumption, apparent •••... tbous. of lb .. 
Production, inspected slaughter 

tbous. of lb •. 
Stocks, cold storage, end of mo. 

tbous. of lb .. 
Movement, primary markets: 

Receipts .......•...•.•.. tbous. of animals •• 
Slaug!Jter, locaL ........ thous. of animals .. 
Slaughter, inspected. (See Leat!Jer and 

leather products.) 
Shipments, totaL ...•.. tbous. of animals .• 

Stocker and feeder .... thous. of animals .. 
Prices, wholesale: 

Ewes, Chicago ......•.•.. dol. per 100 lb •• 
Lambs, Cbicago •.••.••.. dol. per 100 lb •. 

Poultcy and eggs: 
Eggs: 

Receipts, 5 markets ..•.•... thous. of cases .. 
Stocks, cold storage, end of month: 

Case ..•. ----------------tbous. of cases .. 
Frozen •••.•......••........ tbous. of lb .. 

Poultry: 
Receipts, 5 markets •.•....•.. tbous. of lb .. 
Stocks, cold storage, end of mo. 1 

tbous. of lb .. / 

TROPICAL PRODUCTS 
Cocoa: 

463,893 3i3, 610 376,913 432,849 434,366 1 423, 174 
2, 670 1, 135 1, 561 1, 164 1, 657 ' 1, 344 

.092 .097 .092 .094 

454, 655 370, 562 372, 635 430, 356 

55, 905 33, 781 30, 658 30, 538 

1, 500 
999 

495 
138 

6. 51 

2,468 
1,679 

801 
37 

4. 33 

1,171 
786 

386 
• 101 

5.44 

2,638 
1,921 

715 
a 22 
3. 92 

1, 296 
829 

456 
152 

5.52 

2, 798 
2,084 

714 
29 

3. 75 

1, 558 
1,006 

534 
193 

6.32 

3,143 
2,412 

718 
38 

4. 57 

.094 .094 

436, 508 I 426, 689 

35, 136 i 41,823 
I 

1, 449 1, 456 
959 Y53 

489 460 
150 111 

6. 36 6. 50 

3, 361 i 2, 871 
2, 621 ! 2, 136 

I 

737 ' 736 
46 55 

4. 58 4. 56 

536, 161 
52,114 
39,493 

561, 356 596, 651 615, 825 605, 983 576, 467 
58, 351 50, 639 56, 154 52, 093 51, 112 
47,661 38,741 46,038 37,941 36, 200 

.136 

.067 

. 07i 

.114 

.048 

.055 

.116 

.049 

.053 

.121 

.066 

.073 

508, 993 623, 747 677,378 750,898 
99, 612 127,436 139,066 150,410 

.128 .135 

.066, .073 

.071 I .074 

823, 37 5 707' 930 
171, 519 148, 330 

830,880 671,914 702,255 781,442 946,980 1,027,581 
657,466 610, 240 630,360 670, 553 760, 730 808,322 
173,414 61,674 71,895 110,889 186,250 219,259 

52,040 

51,097 

2, 023 

1, 570 
957 

625 
81 

5. 00 
8. 63 

1, 824 

I, 207 
38,694 

16,435 

74, 201 

57,790 

57,939 

I, 818 

1,844 
1,099 

a 746 
(.1 67 

1. 75 
5.38 

1, 639 

1,833 
45,090 

17,879 

67,285 

56,419 

56,397 

1, 773 

2,097 
1,152 

948 
107 

1.88 
5.18 

2, 280 

4,857 
62,944 

18,617 

45,824 

58,368 

58,456 

1,843 

2,402 
1, 319 

1, 081 
125 

1.88 
6.10 

2, 502 

8,062 
85,323 

23,123 

38,131 

54,569 i 
54, 556[ 

1,807 t 

2,091 ' 
1,167 i 

912 I' 

100 i 

2.16 i 
7. 28 i 

1, 576 : 

51.055 

50,862 

1,594 

2, 228 
1,106 ! 

i 
1,103 I 

108' 

1.83 ; 
7. 20 I 

I 

1,152 

9, 364 i 9, 507 
103, 019 : 107, 660 

24, 086 i 22, 121 
I 

42, 705 i 44, 970 ! 

I 
473, 2571465, 155 

1, 689 1, 859 

.0981 .094 

47 5, 679 466, 068 

48, 4461 51, 198 

1, 669 I 1, 653 
1, 0681 1, 004 

603 1 638 
213 j 261 

6.321 6.23 

~: ~~i I ~: i~~ 
3~~! 1 1:~~ 

628, 7861637, 565 
49, 240 61, 157 
35, 714 48, 743 

.1321 .124 

.o60 1 .o60 

.068' .067 

631, 4181539, 848 
129,045 108,085 

981, 177 822, 498 
7 56, 701 630, 437 
224, 476 192, 061 

56, 762 60, 116 

56, 666 60, 540 

1, 487 1, 886 

2, 795 2, 911 
1, 249 1, 277 

1, 509 1, 622 
347 498 

1.88 1.88 
6. 81 6. 34 

951 733 

8, 944 7,466 
102, 449 93, 182 

23, 966 24, 862 

47,789 50, 177 

Imports # ....••..•..•.•...•....... long tons.. 30,502 
Price spot, Accra, N.Y .......•.. dol. per lb .. --------
Shipments, Gold Coast and Nigeria 

14,471 
.0370 

20,324 
.0388 

14,801 
.0450 

18,0971 
.0480 

18, 198 : 23, 884 
. 0550 1 • 0548 

22,056 
.0470 

Coffee: 
long tons.. 42, 235 

Clearances from Brazil, totaLtbous. of bags .. 
To United States .•...•.... tbous. of bags .. 

~mports into United States # .. thous. of bags .. 
Price, Rio No.7, N.Y .....•.•.••. dol. per lb .. 
Receipts at ports, BraziL •.•. tbous. of bags .. 
Stocks, world total, incl. interior of Brazil 

1, 242 
636 

1, 305 
0109 

1, 534 

tbous. of bags .. --------
Visible supply, total excl. interior of Brazil 

tbous. of bags.. 8, 084 
United States ..•••...•••• thous. of bags .• 1 I, 025 

25,349 

I, 245 
678 

1,109 
.082 

1, 792 

27,282 

5, 778 
703 

17,739 

1, 116 
597 
922 

.078 
1, 588 

26,089 

5,888 
735 

18,028 

1,197 
625 

1,187 
.082 

1, 631 

24,233 

5, 754 1 

821 0 

19,613 i 
1, 366 

716 
977 

• 076 
1, 543 

23,095 

6,140 
735 

17' 832 ; 23, 865 

1, 586 
745 
865 

. 076 
1, 440 

22,394 

6,418 
747 

1,329 
627 

1,128 
.076 

1, 565 

22,370 

6, 634 
1,006 

10,260 

1,465 
770 
834 

.074 
1,836 

23,598 

6, 957 
976 

i 
I 
I 

489,501 ,•436, 960 1 415,516 
1, 060 ! 1, 680 ! 1, 924 

.096 .090 I .082 

494, 763 445, 009 423, 351 

59, 233 70, 010 1 79, 232 

2,178 ! 
1,160 I 

971 I 
528 i 

5. 77 ; 

2, 521 ' 
1,699 ! 

813 i 
33 i 

4.49 I 

i 
1, ~~~ i 

731 
381 

5. 26 

3. 207 
2,382 

828 
28 

4.15 

I 

1, 343 
854 

491 
176 

5. 32 

3,332 
2,406 

929 
29 

3. 31 

499, 292 • 438, 808 
1,389 1,778 

. 089 0 090 

492, 762 431,000 

72,948 a 64,745 

1, 643 
1,098 

527 
165 

5.55 

4, 231 
3,010 

I, 207 
41 

3. 3H 

I, 404 
952 

437 
121 

5. 83 

2, 'i27 
1,853 

&73 
34 

4. 27 

652, 0971670, 866 576, 717 715, 880 a 512, 27 5 
61,864 63,705 67,453 62,617 50,715 
49,812 1 47, o63 54, 778 51, 202 36,908 

.122 

.057 

.069 

.127 

. 059 

.071 

.119 

.051 

.059 

0 118 ' 

. o57 I 
0 062 

.120 

0 066 
0 071 

518,294 752,912 751,663 915,320 573,708 
98,180 143,491 150,287 18~, 461 115, Y74 

627,001 645,531 762,206 899, 100 a 910,000 
493,308 529, 454 629, 696 730, 404 • 733,956 
133,693 116, 077 132,510 168, 756 • 176. 044 

63,210 

63,897 

2,511 

3,268 
1, 351 

1, 904 1 

857 ' 

1. 88 ! 
6.40 I 

651 : 

52, 543 54, 869 

52, 952 56, 026 

2, 888 i 4, 012 

2, 064 II' 1, 774 
1, 068 1, 033 

1, 031 : 739 
462 I 143 

1. 88 i 2. 44 
6.281 6.59 

i 
514 ! 590 

56, .1/j(J 

56, 7G\J 

4,183 

1. 818 
1,132 

691 
116 

2. 75 
7. 23 

808 

a 48, 605 

47, 519 

a 3, 052 

l, 454 
Y02 

547 
79 

4.lb 
8. 33 

I, 165 

5,175 ' 2, 641 731 50 110 
82,302 I 72, 348 61, 419 49,910 a 39, 181 

32,098 i 80, 502 70, 640 31, 531 19, 336 

59, 528 i 91, 211 123,503 120, 177 • 101, 776 

11,346 

1

. 10,903 10.767 19. 146 
. 0420 • 0458 0 0419 0 0472 

16, 9!9 

11,409 : 22, 126 44, 599 52, 253 47,607 

1,274 I 1,448 1,426 1,s11 1.476 
602 i 873 752 997 779 

1, 0191 838 I, 144 I, 
0
10
9
0
1 

I I, 353 
.o74 011 .o81 . I .1o7 

1, 646 ~ 1, 434 1, 520 1, 419 I 1, 381 
' I 

~: ;~; :---~--iiir-i;i~~-~---I:-iiir··;:~ii 
a Revised. • New series. For earlier data, seep. 18 of the January 1933 issue. 
# See footnote on p. 34 of this issue. 

§ Data revised for 1932. For revisions, seep. 40 of the June 1933 issue. 
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1933 I 1934 Monthly statistics through December 1931,,1934 
together with explanatory footnotes and refer- ___ _ 
ences to the sources of the data, may be found I 
in the 1932 Annual Supplement to the Survey I March March April 

I " 
July I August j Septem-1 October I Novem-1 Decem-/ 

1 ber her ber 
Janu- -~ Febru-

ary ary 

FOODSTUFFS AND TOBACCO-Continued 

TROPICAL PRODUCTS-Continued i 
I 

Sugar: I ' 
Raw sugar: : ! 

Cuban movement: 1 1 ' I : I I 

u~:=~~:::::~~~i~f~~~~~:~~:::: ::::~~ :::~~~~;: :::~~~~~l::~~~~~: :::~~~;~: :::~~~~: :::~~~~~: :::;,=;J:::~~~~~:l:::~.=~~~: :::;~;~~: :::;~~ 1~r:::~~~:'::::;_:~~~ 
Meltings,8portsf ____________ longtons .. 289,666 342,0371345,677 361,308 411,361 358,713 408,918 277,642 · 258,209 264,289 179,1191237,313 259,470 
Price, wholesale, 96° centrifugal, New 1 , , 

York _______________________ dol.perlb.. .031 .030: .031 .033 I .034 .035 .035 .035 .033 .032 .032 
1 

.032 .033 
Receipts: j ' ' 

From Hawaii and Puerto Rico I I I 
long tons .. 201,877 170, 90\l 1227, 499 185,062 ' 164,316 176,296 99, 100 108,023 63,845 53,354 30,840 

1 
79,790 192,519 

Imports§#. ________________ longtons .. 140,503 258,951 308,6C.O 305,753 261,516 312,112 169,933 177,152 170,729 160,903 105,1231173,846 114,484 
Stocks at refineries, end of mo. t 

long tons .. 
1 

406, 345 281,051 367, 545 426, 714 448, 183 498, 052 369, 780 311,462 290, 416 248, 054 203, 513 256,031 291, 644 
Refined sugar: 

1
. 

Exports,includingmaple§ .•..•.. longtons .. , 4,248 3,325 2,854 3,090 3,625 3,513 4,002 4,020 4,427 4,900 5,96.1 3,560 
Price,retail,gran.,N.Y .......•. dol.perlb .. 

1 

.. 051 .048 ,048 .049 .049 .054 .052 .052 ,0.11 .052 .Oii2 .0.12 
Price,wholesale,gran.,N.Y •.••. dol.perlb ... 044 .041 .042 .044 .045 .046 .046 .046 .045 .044 .o4:l .042 
Shipments, 2 ports ..... __ .. ___ ... long tons.. 53. 015 52, 654 66, 774 76, 163 62, 279 59, 718 67, 208 49, 909 36, 4fl4 3-\ 636 34, 66~ 39, 925 
Stocks, end of month, 2 ports ..... long tons.. 30,282 26,046 25,605 · 32,826 36,513 38,928 42,018 32,649 25,984 23,473 26,860 22,701 

Tea: 
Imports# ---·------------------thous. oflb__ 6, 758 6,635 7,067 7,295 5,846 8,909 11,575 9,496 10,929 
Price, wholesale, Formosa, fine, N.Y. 

1 
dol. per lb.. .185 .175 .175 , 175 .175 .175 .175 .175 . .175 .175 . 175 . 181 

MISCELLANEOUS PRODUCTS I I 
Candy sales by manufacturers .. thous. of doL --------- 14, 852 : 15, 033 15, 561 I' 11, 844 10, 717 16, 2861 21, 5531

1 

22, 598 22,303 22, 319 20, 516

1 

Fish: I 
Landings, fresh fish, principal ports I' 'I J thous.oflb ___________ 24,158 28,426 30,297 22,231 23,784 34,036 30,542 33595 21,170 17,043 16,739 
Salmon, canned. shipments ........... cases .. --"·----- 516,749, 378,682 477,019 301,645 323,634 700,734 603,692 318,730 200,074 312,064 403,556

1 

Stocks, total, cold storage, 15th of month I 
thous. of lb.. 18,481 25,855 19,335 19,645 25, 711 33,331 44,882 51,475 55,928 58,338 57, 188 44, 660 

TOBACCO I ' 
Leaf: I I ' I 
f~~~~l;_§iiiiillanufa-cture<i"L:=~~g~~: gil~:: 4!: m 3Z: m ' 3~: ~§~ zg: ~~~ 11; ~~~ 3~: ~~& 2i: ~~~ I 

4~: m I 
6~: ~li 4~: m 6~: ]~~ : 

2~: ~i~ i 
Production, crop estimate ...... thous. oflb .. --------" ---------1--------T·------- --------- ___ " _____ --------- ---------'--------- --------- •1,396,174 1 

stocks, total, including imported types · 1 I 
(quarterly) ______________ .... mills. of lb.. 2, 278 1------ ... --------- 2, 099 ------- .. -------- _ 2, 009 --------- --------- 2, 181 

6, 418 7, 670 6,938 

4, 187 
.051 
.OH 

48, 267 
21,950 

4, 691i 

. !85 

19.5:38 

18,185 
513, 1:Jo 

32,712 

28,406 
:i,H9 

Flue-cured, fire-cured, and air-:u!~ of lb.. l, 785 1--------- --------- 1, 599 ---"··---- --------- l, 529 --------- --------- l, iii 
Cigar types ........•.•••...•.. mills. of lb.. 389 ------------------ 400 ------------------ 389 ------------------ 377 ,--------- __ "" 

Manufactured products: I I . 
Consumption (tax-paid withdrawals)_: . I 

Smallcigarettes .....•...••....•.. mtll!ons .. 9.333 7,97417,973 12,823 12,463 9,526 11,189 9,528 9,176 6,835\7,800 11,483 9,168 
Large dgars ___________________ thousands .. 354, 165 290, 111 I 321,207 371,373 418, 5i0 400, 5!1 434,821 423,600 408,452 415,347 2i6, 690 337,292 299,214 
Manufactured tobacco and snuff I 

thous. of lb.. 31. HS i • 27,457 I 28,847 31,838

1 

32.358 28,782 32,942 29,133 30,546 25,407 21, 0Sii 30.846 28,351 
Exports,cigarettes .•.•.....•.... thousands .. 246,2781238,126! 131,016 197,603 142,109 207,360 171,439 271,311 272,496 238,329 271,219 2o3,7S4 lb8,95tJ 
Prices, wholesale: I I 

Cigarettes ___________________ dol. per 1,000.. 5.380 4.851 i 4.851 4.851 i 4.851 4.851 4.851 4.8;11 4.851 4.851 4.8."1 5"274 5.380 
Cigars ______________________ dol. per 1,000 __ ; 46"83\J j 46.062 I 46.01l2 46.0o2 i 4!..Clii2 46.062l 46.062, 46.062 46.519 46.461 46.401 46"616 46.893 

l ! ----~----~'--------------------------~------------~------~----~------

COAL 
Anthracite: 

Exports ......•.......... thous. of long tons .. 
Prices: 

88 

Retail, composite, chestnut 
dol. per short ton.. 13. 27 

Wholesale, composite, chestnut t 
dol. per short ton .. 

Production t-----------thous. of short tons .. 
Shipments t _ ...•...... thous of short tons .. 
Stocks, in storage ...... thous. ofslwrt tons .. 
Stocks, in yards of dealers, end of month 

no. of days' supply .. 
Bituminous: 

9" 881 
6, 418 
5, 356 

308 

17 

Consumption: 
Coke plants .•........ thous. of short tons.. 4, 578 
Electric power plants t 

thous. of short tons._ 2, 805 
Railroads ...•........ thous. of short tons .. -------~-
Vessels, bunker ...•.•. thous. of long tons.. 90 

Exports ... c _____________ thous. of long tons."! 490 
Price, retail composite, 38 cities 

dol. per short ton.. S. 23 
Prices, wholesale: 

Composite, mine run ___ dol. per short tun_ -i 3.072 i 
Prepared sizes (composite) 

1 
j 

dol. per short ton __ 1 4. 2l!J ~ 
Production t-----------thous. of short tons .. l 38, 4.97~ 
Stocks, consumers, end of month \ 

tho us. of short tons__ 23, 424 

FUELS AND BYPRODUCTS 

60 

13.48 

10.874 
4, 519 
3,820 
a 515 

32 

2, 554 

• 2, 304 
4,481 

58 
2Si 

7. 43 

3. 549 

3. 581 
23, G85 

38 J I 

13.00 

10.095 
2, 891 
2.460 

457 

42 

2,469 II 

2, 074 
4, 248 

65 
435 

7. 37 

12.25 

9. 616 
2, 967 
2,495 

435 

2, 854 

" 2, 195 
4, 354 

10.1 
722 

7.17 

3. 503 

1

. 3. 497 

3. 416 3. 416 
19, 523 i 22,488 

83 

12.00 

9. 341 
3, 928 
3, 521 

533 

53 

3, 329 

2, 482 
4, 357 

106 
800 

7.18 

3. 500 

3. 400 
25, 32iJ 

102 

12.26 

9. 542 
3, 677 
3, 239 

736 

49 

4,164 

2, 785 
4, 659 

118 
983 

7. 64 

3. 572 

~). 5.50 
29,482 

99 

12.65 

9. 648 
4, 396 
3, 990 

977 

4, 346 

2, 882 
4, 746 

117 
953 

7. 77 

3. 6~0 

3.'i26 
33,910 

125 

13.12 

9. 962 
4, 993 
4, 222 
1, 267 

63 

4,020 

a 2, 6i4 
4, 759 

122 
976 

7.94 

3. 722 

3. 829 
2\J, 500 

851 

13.231 
9. 931 
4, 711 
4,147 i 
1, 351 

3,805 

2, 826 
5, 1.19 

Ja4 
811 

8. OS i 

3 929 

1.119 
2\l, ()56 

I 
83 

13.26 

9. 926 
4,811 
4,098 
1, 293 

38 

3,536 

2, 738 
5, 002 

140 
1,000 

8.18 : 

3. 963 

4. l!Ji 
30, 5>i2 

71 

13.24 

9. 922 
4, 424 
4,012 
l, 106 

34 

3, 694 

a 2, 827 
4, 984 

1!1 
448 

8. 18 

3. f!fJl 

1 lfl·.:l: 
2~. GOO 

2:!, 843 : 
I 

22, 48!3 ~---------! 22,972 .......... 1 30,5321 34,095 -- ...• 1 34,143 ·3~.840 

90 

13.25 

9.912 
6,125 
5, 1~9 

725 

29 

3, 774 

a 2, 817 
5, 250 

73 
3G9 

s. 24 

3. 972 

4. 1iK 
3:2,916 

a Revised. § Datt fJr n:;:? revised. "f!"or revi-\ioa 3L1e p. 11, sugar, and p. 12, to1x1c::·o, of the Junn 133:) issue , Dec. 1. estimate. 

99 

13" 27 

9.S8l 
5. 952 
5,198 

316 

19 

3,832 

2 s·o 
5: i8o 

70 
3S2 

3. 9/-l 

'" 210 31,970 

27,100 

t For revised ddt'l for yecu Jl/32 seep. 41 of tile ~L1y 1~:33 issu:', \nj p. ·f2 of the i\f lY J~:n~: is::;u::>, bituminou:- eoil C1)osumption by elec~ri('-fJ~Jwer pl:ln.ts. Data 
for anthracite shipmNit~ redseci for 1H32. 8c:f• p. 42 of t111~ Dt•cemher For Hn~ final rei.-·i-..:itHI of diiLllr<1cite and hilu:ninon~ ·:nrtl produNion ~,;{:' p. 4:! of the J;im:Jry 
1934 issne. J:1.nuary und February 1B3.~ rc·:L~i~ms nr Li:n-niiw~;") c c:msuJ:l')!i,;u h2· d~~ctriC:-IlOwer r)h!i.i.": J:tmury :.::,.1~n: Fdnuary 2.'2~H;. 

t PricP converted to short-ton basi:-.. 
# See footnote on p. 3-t of this issue 
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Monthly statistics through December 1931, 1934 
together with explanatory footnotes and refer-

1933 1934 

ences to the sources of the data, may be found --------------------~------------~----~------~--------------------1------~------

March I April i May I June I July I Angus< Se~~~m I October! Nb~~m-J Dbr:rm-1 J::-'~-in the 1932 Annual Supplement to the Survey March 

FUELS AND BYPRODUCTS-Continued 

' I COKE 
: I Exports ___________________ thous. oflong tons __ 45 23 14 46 56 i 62 : i3 8.'i 

Price, furnace, Connellsville 
1. 75 1.84 I 2. 50 2. 91 2.63 dol. per short ton __ 3. 43 1. 75 1. 75 

Production: ' Beehive t _______________ thous. of short tons._ 150 93 47 47 50 68 71 60 
Byproduct t------------thous. of short tons __ 2, 969 1, 666 1, 656 1, 921 2, 241 2, 797 2, 923 2, 712 
Petroleum ______________ thous. of short tons .. ----- 147 138 145 154 154 112 139 

Stocks, end of month: 
3,022 3,080 Byproduct plants ______ thous. of short tons __ 1, 713 a 2, 793 2,847 2,975 2, 947 2, 951 

Petroleum, refinery _____ thous. of short tons._ 1,149 1,149 1,176 1, 185 I 1,149 I, 036 987 

PETROLEUM AND PRODUCTS I 
Crude petroleum: I 

Consumption (run to stills) ___ thous. of bbL_ 71,807 67,984 68,822 74,340 74,619179, 525 79, 151 75, 316 
Imports#.---------------------thous. of bbL. 2, 272 3, 803 2, 910 2, 206 2, 143 3, 411 3, 673 2, 069 
Price, Kansas-Oklahoma __ . ____ dol. per bbL. . 940 .380 . 380 . 276 . 315 . 460 . 505 . 768 
Production 1------------------thous. of bbL. 75,548 75,302 65,313 84, 747 82,841 . 84,3871 85,239 78,186 
Refinery operations ________ pct. of capacity __ 67 63 67 69 72 ,• 73 73 71 
Stocks, end of month: 

California: 
Heavy crude and fuel oiL.thous. of bbL_ 81,584 94,554 95, 349 95,322 95, 367 95,335 95,273 94,926 Light crnde _______________ thous. of bbL b 34,093 39,909 39, 516 38,722 37, 537 36,625 '35,197 '35, 076 

East of California, total, ___ thous. of bbL_ '3!1, 576 295,349 289,933 297, 166 303,260 306,969 b315, 563 b315, 878 
Refineries, _______________ thous. of bbL_ b 56,383 48,889 48,997 50,839 50,220 48,304 b 56,429 b 56,452 
Tank farms and pipe lines ,thous. of bbL '255, 193 246,460 240,936 246,327 253,040 258,665 '259, 134 '259, 426 Wells completed , _________________ number __ no 486 472 444 372 548 643 955 

Mexico: 
Exports _____________________ thons of Lhl 2, 260 I, 398 I, 940 1, 867 2, 215 2, 5tl2 2, 607 947 Production _________________ thous. of bbl ·- ------ 2,825 3,008 2,886 2,805 2, 951 2,89:l 2,606 

Venezuela: • Exports _____________________ thous. of bbL_ 10, 268 10,076 9, 340 9, 624 8, 222 !), 636 10, 146 9, 959 Production. _________________ thous. of bbL_ 10,900 9, 945 9, 058 9,133 9, 262 ' 10, 052 10,309 10,182 
Refined products: 

Gas and fuel oils: 
Consumption: 

Electric power plantst. ___ thous. of bbL 824 a 676 (I 55:3 a 720 a SD2 a 1, O:ll a 979 0 904 Hailroads _________________ thous. of bbL_ --- ----- 2, 785 2, 809 2, 948 2, 926 2, 891 2, 817 2,953 
Vessels, bunker ___________ tbous. of bbL. 2, 7~1 2, 813 2, 826 2, 726 3, 179 i 2, 896 3, 070 2,669 

Price, fuel oil, Oklahoma, 24-26 refineries 
' 

Production: dol. per bbL_ . 738 • 363 • 331 • 325 . 356 : . 415 . 444 .563 
Residual fuel oil* , _______ thous. of bbL 20,539 19,246 19, 145 20,010 20,556 ! 21, .)72 21,049 20,143 
Gas oil and distillate fuels* , 

Stocks: thous. of bbL 8, 004 6,845 5, 751 6,108 6, 271 7, 295 6,143 6, 375 
Hesidual fuel oil, east of California* , 

thous. of bbL 14,044 17,714 17,230 17,763 17, 37-t 17,941 '13.097 18,824 
Gas oil and distillate fuels, total* 

Gasoline: thous. of bbL 10,658 11,557 11,390 12, 890 14,980 17,760 18,913 20,160 
Consumption , _____________ thous. of bbL 29, 733 28, 227 30,176 33,999 37,710 34,458 37, 426 34,303 Exports _____________________ thous. of bbL_ 2, 2:l5 1,829 3, 024 1, 955 2, 154 3,029 I, 550 1, 802 
Exports, value. (See Foreign Trade.) 
Price, wholesale: 

Drums, delivered, N.Y _____ dol. per gaL_ .158 . 135 .143 .145 .149 .105 .165 .174 
Refinery, Ok!ahoma ________ dol. per gaL . 044 . 026 .023 .026 • 037 .0!8 .041 • 052 

Price, retail, service station, 50 cities 
Production: dol. per gaL_ --------- .116 .116 .108 .131 • 135 .140 .145 

At natural gas plants , ____ thous. of bbL_ 3, 019 2, 771 2, 674 2, 776 2, 669 2, 769 2,824 2, 791 At refineries , _____________ thous. of bbL_ 32,705 31,577 31,921 34,611 35,428 36,576 36,524 36,581 
Retail distribution (41 States) t 

mills. of gaL a 8ll a 885 a 970 a1, 075 a 1, 005 a I, 085 1,030 
Stocks, end of month: 

At natural gas plants .. ____ thous. of bbL_ 1, 022 752 814 926 873 950 847 661 At refineries , _____________ tbous. of bbL_ 36,882 35,881 33,757 30,582 30,142 29,038 28,747 
Kerosene: 

Consumption , _____________ thous. of bbL _ 4, 218 2,975 2, 925 3,005 3,115 2,041 2, 799 3, 375 Exports _____________________ tbous. of bbL_ 657 629 691 598 349 846 620 726 
Price, 150° water white, refinery, Pa. i 

dol. per gaLj . 048 .048 .047 • 045 .044 .044 .044 . 048 Production __________________ thous. of bbL_: 4, 576 3,877 4, 046 4,146 4,126 4, 272 4,109 4, 004 
Stocks, end of month .. ______ thous. of bbL_! 4, 986 4,827 5, 230 5, 761 6,404 7, 785 8,445 8, 343 

Lubricating oil: I 
Consumption , _____________ thous. of bbL_ 1, 643 1,143 1, 390 1,624 1,646 I, 630 I, 535 1,426 
Price, cylinder oil, refinery, Pa. 

dol. per gaL_ . 220 .113 .116 .134 . 149 .169 .179 .183 Production ........ __________ thous. of bbLI 2,152 1, 794 1,871 2,114 1, 846 1, 965 2, 019 2,046 

'""''• refu>oy, '"'" -" I Other products: thous. of bbL_ 6, 837 8, 712 8, 330 8,167 7, 734 7,199 7, 226 7,007 
Asphalt: I 

21 Imports#-----------thons. of short tons __ 0 3 0 2 1 ' 1 0 I 
Production 1-------thous. of short tons __ 156 124 152 229 247 ' 265 2471 218 
Stocks, refinery, end of month i 

thous. of short tons __ 371 304 306 298 238' 278 268 253 
Coke. (See Coke.) I Wax: 

' Frodnction _________________ thous. oflb. _: 4:3,120 36,400 37,800 40,600 38, 64o 1 3f>,120 40,320 ! 42,280 I Stocks, refinery, end of month 
oflb __ : 124, 9271 112, 614 I tho us. Sll, 6·14 136, 785 124, 7i0 98, 5~() 85, 9~4 80,300 

- --

I 
I 
I 

72 56 ' 39 

3. 47 3. 75 i 3. 75 

45 93 90 
2,582 2,345 2, 455 

139 118 129 

3,053 3,043 2,850 
891 760 727 

' I 

75,461 68,461 70,440 
1, 758 1, 875 2, 876 

. 940 .940 . 940 
76,017 69,755 i2,0GO 

69 65 65 

9o, 212 I s1, 826 92,507 
b35, 568 '35, 399 10 '34,104 

'312, 815 '311, 758 ''312,070 
"54, 4;18 '55, 837 b 57,048 

'258, 357 '255, 921 '255,022 
1, 070 992 905 

I, 278 I, 184 2, 582 
2, 428 2, 900 3, 259 

10,096 10,398 10,558 
10,728 10,717 11,084 

a 94:3 a 918 a 954 
3, 292 3,154 3, 11~ 
2, 397 1, 511 2, 705 

• 620 .G50 . 663 

20,819 19, 004 18, 962 

7, 157 6, 391 ! 7, 252 

20,315 18,957 t 17, 660 

20, 454 19,016 I 16,212 

32, 973 30,262 28, 787 
2, 455 2, 771 1, 452 

.177 .177 .177 

. 051 . o5o I .050 

. 143 .142 I _________ 

2, 981 2, 931 3, 005 
35, 971 32,891 31,685 

962 931 aSH 

572 609 '092 
28, 572 27,308 'H, 7110 

3, 406 3, 726 4, 143 
922 I, 045 851 

3:3~~ I . 053 . 052 : 
4, 005 4, 289: 

7, 987 I 7, 217 t 6, 557 

I, 507 : I, 538 1, 61l7 

.190 i .190 .190 
2, 115 i 2, 375 1 2, 212 : 

I 
6, 776 ! 7,0751 t 7, 030 

3 
15~ 1 

4 
2:34 151 

242 : 2591 255 

47, 320 I 43.680 I 41,720 

75, S03 I 72,751 68,833 

3~ ' 

3. 63 
I 

97 I 
2, 476 I 

121 I 

2, 347[ 
637 ' 

71.512 
3, 011 
. 940 

71, 976 
66 

8fi,81J9 
b33, Sfi4 

'311, 659 
b55, 458 

'256, 201 
910 

1, 979 
3, !14 

9,844 
10,860 

"910 
3,1()6 
2, 646 

. 690 

a 19,847 

a 7, 691 

16,134 

14, 136 

29,519 
l, 7\J7 

! 

I 
. Hi5 I 
. OJ~ 

3, 024 
a 3~, 462 

852 

!)92 
(I 37, 774 

4, 245 
576 

. o;8 
4, 507 
6, 22~ 

1, 359 

. 20o 
2,198 

7,020 

3 
142 

I 

3tH 1 

4G, 4~0 I 
7g. 934 1 

Febru
ary 

) 

:3. 01 

11 8 
3 2, 49 

121 

1,80 8 
5 59 

()(), -17 
2,4]( 

0 
j 

0 
0 
9 

. 94 
6.5, 45 

6 

s:J, 81' 2 
0 
4 
2 
2 
) 

'31l, 35 
b309, 86 

b,)5, ,\8 
'254, 28 

81! 

2, 14 
2.~6' 

~- 19 
9. 71)\ 

87 8 
) 

9 
2, H9! 
2, :jg 

. /f) 0 
a 18, 18; 

a 7, 15. 

It,~:): 

12, ;)2 

24,941 
1, 77 

.ll)f j 
8 .04 

--
a 2, 7\); 

a 30, 47' 

jt> 

07! 
a 41, ~5' 

4, 15 
Ill 

. 0-l. 
:3,tW 
5, 2!:)~ 

1, 12 8 

0 . 22 
1, 811-

7,U! 

10 

3J 

3~l, 201 

S3, 7\J 

• New s'3ries. For earlier data seep. 20 of thE: February 1933 issue. #See footnote on p. 34 of this issue. 
t For revised ligures for year 1932 seep. 43 of the Mw 19-33 issue, coasurnption 0f fuel oiis bv electric power plmts. and p. 43 of the May 1933 issue, retail distribution of 

gasoline for 19:32. D,1ta for coke revised for 1932. Seep. 4:3 of the Decamber 1U3'J issue. He,~ision of corLstvnp~ion of f:wl oiJ by electric PO'-\·er plants: January I9:n, G71J; 
FebnBry Ju:n, 5~5. 

,Data revised for 1932. For revisions of months Janu3ry to August, inclusive, seep. 56 of thp No•·ember 1933 issue. 
a lteviseU. 
b Statistics here given as of Au~. 3l and subsequent Illonths, are Udt c,Hn~nrub~o with tile.:>e figureJ for tnrlier mcmths becaa.:ie of r8vision:; and transfer:-> from one 

kind of t~tonw;e to another as a result of t.lle new form of report to the Pdrolcum Adrninf..:tratire Board. Tho Bureau oi .\Iinos h·.ts nJt found it pos3ible to reconcile these 
fignre3 and will report the r1gures henreforth to compare with the August dat:L The Aus. :31 fi:;nre:-; on the ul(l bBis are on p. 42 of the Nvvember 1!133 is3uo. 

c Beginning Aug. 31 figures reported on the new basis caused by tLmsfer of 414,000 b:1rrels frotn gJ.s~oil and fuel·oil stocks. 
o New basis as of Dec. 31 caused by 1.08U,OOO barrels bein~ classified as fuel oil. 
' New basis caused by transfer of 243,000 barrels from bulk termin:ll stocks aa<l approxinutely \l:J,OOO barrels transferred from retiuery stocks. 
~ Ne\v basis resulting from transfer of approximately I,OOCl,OOO barrcl3 from finished stvcks to t.:ntiw:;l!ed stocks nnd addition of stocks not preYious1~ reported. 
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Monthly statistics through December 1931, 1934 1933 1934 
together with explanatory footnotes and refer-
ences to the sources of the dats, may be found I 

April I I I I August I Septem-j October I Novem·l Decem- January I Febru-in the 1932 Annual Supplement to the Survey March March j May June July ber ber ber ary 

LEATHER AND PRODUCTS 

! I 

I 
! 

HIDES AND SKINS ' 
I 

i 
Imports, total hides and skins§ #.thous. of lb .. 20,709 14,256 17,516 29,292 38,996 50,103 50,828 36,354 32,645 21,588 20,766 18, 662 17, 683 

Calf and kip skins •...•.•.•.... thous. of lb .. 1, 856 I, 816 3,445 4,606 6,353 6,500 5,492 3,191 4,192 2, 405 2,104 2,840 1,580 
Cattle hides ••.•..........•.••.. thous. of lb .. 6, 388 3,127 4,463 10,432 14,887 24,836 26,374 17,488 14,450 10,227 7, 762 5,807 5, 837 
Ooatskins ..••.•.........••••••. thous. of lb •• 7, 598 5,454 6,222 3, 759 7,184 8,579 8, 733 8,291 7, 901 5, 319 6,837 6,140 5, 837 
Sheep and lamb skins __________ thous. of lb .• 3,457 2,090 1,150 5,909 7,412 7, 756 8,320 5,083 4,086 2,368 2,541 2,494 3, 315 

Livestock, inspected slaughter: 
Calves. ------------------thous. of animals .. 534 398 426 476 441 401 416 405 455 424 402 471 437 
Cattle .. ___ -------······- thous. or animals .. 771 617 616 717 751 752 840 821 861 777 721 831 733 
Hogs .••••..•.•...•.•...•• thous. of animals .. 3, 039 3,602 3,847 4,286 4,626 3, 914 3,477 3,038 3, 058 4, 501 4,530 5, 391 3, 433 
SheeP--------------------thous. of animals .• I, 242 1, 413 1,409 1,505 1,490 1,399 1,532 1,609 1,668 1,356 1,390 1, 407 1, 159 

Prices, wholesale: 
Packers, heavy native steers, Chicago 

dol. per lb •• . 096 .052 .062 .098 .122 .137 .1li0 .132 .103 .103 .099 .101 .103 
Calfskins, no. 1 country, Chicago 

dol. per lb •. .121 .066 . 076 .121 .153 .174 .190 • 174 .1581 .156 .167 .144 . 137 
LEATHER 

~ 

Exports: I 
Sole leather_ -------------------thous. of lb •. 282 162 168 123 88 175 167 124 113 ! 113 116 252 136 
Upper leather~- ____________ thous. of sq. ft •. 6, 144 6,005 4, 541 5,192 4,876 6,464 4, 917 6,315 5, 263 6, 703 6, 684 6,160 I 4, 859 

Production: 
Calf and kip* ---------------thous. of skins .. --------- 920 822 1, 051 1,384 1,393 1,435 1, 113 1,126 1,063 1,013 981 879 
Cattle hides*t ............... thous. of hides .. 1,308 1,184 1,408 1,491 1,463 I, 563 I, 439 1,538 I, 623 1,520 J, 640 I I, 662 
Goat and kid*---------------thous. or skins .. 3,419 2, 770 3,121 3,924 4,145 4,634 4,005 3, 994 3, 786 3, 763 4, 290 4,074 
Sheep and lamb*t ........... thous. of skins .. --------- 2,142 1,849 3, 319 4,012 4,237 3, 934 3,239 3,290 2. 630 I 2,322 2, 580 3, 558 

Prices, wholesale: 
Sole, oak, scoured backs (Boston) 

dol. per lb •. . 30 .23 • 23 .29 .34 .37 .40 .39 .35 .31 . 32 . 32 . 31 
Upper, composite, chrome, calf, black, "B" 

grade ....................... dol. per sq. ft.. . 347 • 236 • 241 • 281 .314 .330 .348 . 349 . 344 .337 . 350 . 352 . :352 

LEATHER MANUFACTURES I 
I 

Gloves and mittens: 
I 

Production (cut), totaL ........ dozen pairs .• --------- 166,375 190,893 251,036 297,697 294, 481 1316, 436 281,363 282,249 228,486 178,398 lil, 242 ---------
Dress and street. ............. dozen pairs .. 83, 188 101,987 121,494 150,455 142, 508 168,559 141,776 127, 317 100,559 57,050 69,196 ---------
Work ......................... dozen pairs .• 83,187 88,906 89,382 147,242 151,973 147,877 139,587 154,932 127,927 121,348 102,046 ----- ... 

Shoes: 
Exports ..................... thous. of pairs .. 100 71 71 57 63 51 80 64 58 74 78 40 41 
Prices, wholesale: 1 

Men's black calf blucher, . 1 
5. 35 Boston ____________________ dol. per pair .. : 5. 50 5. 50 5. 50 5.50 5. 50 5.15 5.40 5. 40 5. 50 5. 50 5. 50 5. 50 

Men's black calf oxford, lace, 
St. Louis .................. dol. per pair •. 4.15 3.85 3.85 3.85 3.85 4.08 4. 23 4. 35 4. 35 4. 35 4. 20 ·1.15 4.15 

Women's colored calf, Goodyear welt, ox-
ford, average .............. .dol. per pair.. 4.00 3. 25 3. 25 3. 27 3. 35 3.45 3. 77 3.85 3.85 3. 85 3. 93 4. 00 4. 00 

Production, totaL •.•.•.•.... thous. of pairs .. 28,576 27,630 32,965 34,861 33,749 37,019 31,234 31,455 23,695 20,095 a 25,787 • 29, 676 
Men's ..................... thous. of pairs .. 6, 837 6, 217 8,362 9, 040 8, 328 9,138 7, 656 8,2931 6, 909 6,186 a 7, 046 'i, 785 
Boys' and youths' _________ thous. of pairs __ 1,532 1,607 1,683 I, 932 1,993 2,103 I, 711 1,827 I, 515 I I, 150 • I, 342 I, 463 
Women's __________________ thous. of pairs .. 11,608 10,726 11,950 12,061 12,587 14,521 12,098 10,999 

6, 7831 
6, 765 • 10, 639 I 12,009 

Misses' and children's ..... thous. of pairs .. 3,081 2,985 3,248 3,226 3,052 3, 201 2,670 2, 4921 1, 974 1, 889 • 2, 589 3, 041 
Slippers, all types _________ thous. of pairs __ 2,399 2, 583 3, 525 4,340 4, 513 4, 735 4,138 4, 986 4, 256 1, 955 •1, 424 1 2,212 
All other footwear .•....... thous. of pairs .. 3,119 3, 512 4,197 4,262 3, 276 3, 321 2,962 2,858 2, 258 2, 151 a 2, 746 i 3, 165 

LUMBER AND MANUFACTURES 

Exports, all types~~~~~~-------M ft.b.m •• 1 83,453 67,719 75,185 89,304 94,525 95,2351 78, 192 75,965 80,469 72.741 I 97,956 96,969 70,282 
Retail movement: I Retail yards, Ninth Fed. Res. Dist.: 

Sales ___________________________ M ft.b.m .• 3, 778 a J, 902 3,678 5,430 7, 515 6,681 6,498 6,868 7, 555 3,8791 2, 266 3, 147 3,077 
Stocks, end of month ........... M ft.b.m .• 61,827 a 53,277 57,227 58, 122 60,199 62,345 60,344 59,031 56,902 55,606 56,764 58,837 60,533 

Retail yards, Tenth Fed. Res. Dist.: 
2, 326 2, 124 I, 862 I, 792 Sales ___________________________ M ft.b.m .. 2, 059 I, 662 2,026 2, 506 2,534 2,175 2, 430 2,168 2, 268 

Stocks, end of month ___________ M ft.b.m .. 28,351 27,031 28,029 28,059 28,365 29,034 29,208 29,156 28,428 28, 190 27,951 27, 665 27,493 

Flooring i 
Maple, beech, and birch: I 

Orders: 
New_ --------------------------M ft.b.m .• 6,438 1, 501 2,452 3,942 5,195 3,485 2,643 2, 243 3, 759 2,419 2,219 3, 629 4, 763 
Unfilled, end of month ......... M ft.b.m .• 7, 167 3,420 3,899 5,141 ~:~~~I 4,994 5,388 4,622 5, 755 5,889 4, 789 4, 656 5, 667 

Production .• _____________________ M ft.b.m •• 4,596 736 1,078 1,650 3, 761 4, 252 2, 784 3, 161 2,342 2, 353 2,486 2, 964 
Shipments_ ........ ______________ M ft.b.m .. 4,643 1,246 2,097 2, 715 4,384 4,326 3,386 2, 622 3,236 2,300 3,234 3, 665 3, 665 
Stocks, end of month ..•••........ M ft.b.m .• 18,828 18,483 17,238 16, 129 14,590 14,228 17,171 17,723 18,610 18,546 18,210 19,349 18,666 

Oak: 
Orders: 

New. -----------------····-----M ft.b.m .• 682 7,616 9,654 22,645 13,499 9,445 12,858 6, 341 8,130 12,263 3,365 5,423 28,238 
Unfilled, end of month ......... M ft.b.m .. 17,0051 15,095 15,568 22,418 17, 58! 13,924 14,567 I 11,377 11,456 12,066 10,6551 10,245 29,788 

Production _______________________ M ft.b.m .• 8, 919 4, 9.59 7, 553 12,464 15,888 17, 693 18,4461 9,376 6, 953 6,989 6,854 6, 900 7, 737 
Shipments ________________________ M ft.b.m .• 13, 711 7, 573 9,479 14,549 17,723 13,676 12,793 9,563 8,624 10,017 6,417 5, 137 8,112 
Stocks, end of month ............. M ft.b.m .. 62,532 52, 130 50, 190 I 48,073 37,176 42,806 60,946 62,415 65,0291 63,795 65,234 65, 051 65,285 

Hardwoods ' 
I 

Hardwoods (Southern and Appalachian dis- I I 
tricts): I 

Total: 
Orders: 

New-----·_ ••• _ •.• _. ______ .. mill. ft. b.m .. 135 98 146 (1) 233 184 128 128 128 143 711 98 124 
Unfilled, end of month ...... mill.ft.b.m .• 239 226 247 (1) 264 240 208 200 211 234 

ml 
230 240 

Production. ___ ------ •• ---- ... mill.ft.b.m .. 120 64 71 (!) 135 169 165 150 143 131 124 128 
Shipments ____________________ mill.ft.b.m .. 128 98 120 (!) 229 203 158 131 124 124 116 90 116 
Stocks, total, end of month ... mill.ft.b.m .. 1, 862 2,058 1,982 (!) 1, 826 1, 789 I, 789 1, 728 I, 740 1, 784 1,870 I, 887 I, 891 

Unsold stocks .............. mill.ft.b.m .• l I, 623 1,832 1, 735 (!) I 1, 562 1,548 I I, 58! 1,528 I, 530 I, 550 I, 652 I, 657 I, 651 

• Revised. 
• New series. For earlier data seep. 19 of the June 1933 issue, leather, and p. 20 of the November 1932 issue, lumber exports. 

§ Data revised for 1932. For revisions see p 43 of the June 1933 issue. I Data not computed for May 1933. # See footnote on p. 34 of this Issue. 
t Data revised for 1933. See p. 44 of the April1934 issue. 



May 1934 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1931, 1934 
together with explanatory footnotes and refer-

1933 

45 

1934 

ences to the sources of the data, may be found --- ----1 -
in the 1932 Annual Supplement to the Survey March March j April I May I June I July I August I Septem-1 October\ Novem-1 Decem- January I Febru-

ber 1 ber ber ary 

LUMBER AND MANUFACTURES-Continued 
I I I ' I I 

LUMBER-Continued I ) I I : I I 
i I i I Hardwoods-Continued I I I 

' 
'lardwoods (Southern and Appalachian dis- I tricts)-Continued 

Gum: I Orders, unfilled, end of month 
mill.ft.b.m •. 48 52 59 (1) 68 77 80' 65 76 48 44 

Stocks, total, end of month •.. mill.ft.b.m •• 425 411 392 (') 356 427 453 350 364 382 395 
Unsold stocks. ______________ mill.ft.b.m .. 377 358 332 (') 288 350 373 285 288 334 352 

Oak: 
Orders, unfilled, end of month 

mill.ft.b.m .. 90 67 69 (1) 85 83 71 78 76 92 85 
Stocks, total, end of month .•. mill.ft.b.m •• 528 534 563 (1) 538 545 554 549 557 570 582 

Unsold stocks. -------·--·--mill.ft.b.m •• 492 517 494 (1) 453 462 482 471 481 477 496 
Northern hardwoods: 

Production _______________________ M ft.b.m .. -·------- 7,432 4, 914 3, 523 5,553 7,382 11,376 9,574 10,285 10,677 13,298 
Shipments._ ---------------------M ft.b.m .. --------- 8, 941 14,372 16,353 26,690 26,280 21,814 14,290 13,039 10,686 9,811 

Softwoods 
Fir, Douglas: 

Exports:§ 
20,3731 

Lumber ________________________ M ft.b.m .. 25,380 24,878 31,771 35,795 39,447 32,968 24,933 27,515 25,361 30,871 
Timber---------- ________ ....... M ft.b.m .. 20,824 34,425 28,132 24,478 15, 681 23,308 16,408 16,043 14,854 11,602 18,975 

Orders: 
New , __________________________ M ft.b.m .. 145,933 141,457 134,294 229,196 247,549 154,439 122,656 131, 161 118, 179 164,287 69,385 
Unfilled. end of month ......... M ft.b.m .. 123,103 107,883 120,417 195,175 203,680 218,900 105,645 112,807 116,388 120,865 123, 351 
Price, wholesale: 

18.39 No. 1 common ........ dol. perM ft.b.m .. 19.00 10.67 11.02 11.34 13.36 16.20 16.99 16. 9! 18.27 18.50 
Flooring, 1 x 4, "B" and better 

33.85 dol. per M ft.b.m .. 37.00 21.30 21.34 22.42 24.59 30.81 32.62 33.79 33.71 37.00 
Production , _____________________ M ft.b.m .. 150,857 105,645 115,046 137,428 175,030 196,070 188,460 136,980 132,056 128,027 111,017 
Shipments , ______________________ M ft.b.m .. 131, 161 119,970 140,114 149,962 197,860 184,879 184, 431 141,904 119,522 118,li9 106,093 

Hemlock, northern: 
Production .... _______ .. __ ........ M ft.b.m .• 

·--~-----
2, 443 1, 747 2,354 4,161 2, 770 2, 731 2,355 2,350 2, 991 4,053 

Shipments .• _____________________ M ft.b.m .. --------- 5,176 7,555 11,440 14,447 14,646 13, 526 9,690 17,775 14,856 6, 987 
Pine, northern: 

11,842 10,253 7, 095 Orders, new ______________________ M ft.b.m __ 6, 272 5,050 9,352 13, 011 14,548 13,599 9, 323 6, 997 
Production ... ____ . ______________ .M ft.b.m. _ 4, 928 0 1, 246 7,035 14,942 15, 335 16,270 16,139 8, 664 1, 377 1,029 
Shipments. ______________________ M ft.b.m .. 7. 612 4, 966 8,317 11,984 15,069 14,733 12,829 12,925 12,770 8,196 6,456 

Pine, southern: 
Exports: 

21,677 19,038 Lumber § ______________________ M ft.b.m .. 26,549 17,300 21,427 24,979 21,188 29,532 23,843 24,686 21,156 
Timber § _______________________ M ft.b.m .. 6,491 7,684 4,831 7,582 4,560 9,015 8,353 5, 915 5, 632 5, 229 7,431 

Orders: 
New .. _ ------------------------M rt.b.m .. \33, 794 113,044 112,854 179,843 158,833 120,352 117,535 98,426 91,298 90,617 73,167 
Unfilled, end of month ......... M ft.b.m .. 87,681 63,838 67,414 92,049 88,255 81,031 70,745 59,976 55,073 54,637 53,068 
Price. flooring. _________ dol. perM ft.b.m .. 38. 16 17.44 17.55 18.56 22.70 28.57 31.85 35.30 37.93 38.14 38.41 

Production _______________________ M ft.b.m .. 124,469 87,401 88,752 115,783 120,613 125,935 132,539 113,504 103,751 103, 108 95,983 
Shipments .. _____________________ M ft.b.m .. 117,391 100,714 110,019 154,498 159,210 131,646 128,700 107, 226 90,329 95,057 81,272 

Redwood, California: t 
Orders: New_. _________________________ M ft.b.m .. 26,083 13,744 17,965 29,834 37,572 30,646 24,017 22,340 23,306 39,581 15,228 

Unfilled .. ________________ ...... M ft.b.m .. 32,222 17,493 19, 113 30,117 39,309 37,706 30,511 27,711 26,325 39,810 33,872 
Production ... ___ •. ____ .---- __ .... M ft.b.m .. 25, !84 12,147 9,804 7,490 7,013 9,497 15,390 17,963 22,154 16,475 16,733 
Shipments ••. ____________________ M ft.b.m .. 21,755 14,207 15,731 18,249 27,838 31,843 30,818 24,758 24,481 25,733 21, 674 

FURNITURE I 
Household: I I 

All districts: I 
Plant operations • __ ... percent or normal.. 30.0 18.0 27.0 37.0 42.0 52.0 46.0 55.0 59.0 42.0 34. o 1 

Grand Rapids district: 
Orders: 

Canceled ......... percent of new orders .. 7.0 13.0 7.0 8.0 3. 5 3.0 3.0 5.0 14.0 16.0 12.0 
New ____ ....... no. of days' production .. 

Unfilled, end of month 
s 6 7 8 11 15 13 12 8 7 5 

no. of days' production .. g 5 5 7 11 17 18 18 12 9 6 
Outstanding accounts, end of month 

no. of days' sales __ 18 19 19 18 18 21 25 26 25 23 
20 I Plont operations t __ ... percent of normaL. 29.0 11.0 14.0 24.0 25.0 34.0 30.0 42.0 42.0 36.0 33. ~ 

Shipments ....... no. of days' production .. 8 5 6 6 6 10 13 13 13 9 
Southeastern district: 

Orders, unfilled, end of month 
dol., average per firm __ ·-------- 14,:.!98 17,259 38,608 51,109 96,953 79,831 93,899 36,943 14,147 

11,8941 Shipments .......... dol., average per firm .. --------- 30,388 35,962 42,895 44,313 58,191 95,772 82,284 76,705 41,660 19,698 
Prices, wholesale: 

Beds._ •• ------------------- .... 1926= 100 .. 76.1 62.1 62.1 62.1 63.6 66.1 73.2 76.1 76. 1 76. 1 76.1 
Dining-room chairs, set of 6 ..... 1926=100 .. 90.1 89.5 89.5 89.5 89.5 89.5 91.0 91.0 91.0 91.0 ~~:g I Kitchen cabinets .. _____________ 1926=100 .. R7. 5 74.1 74.1 74.1 74.1 74.1 85.6 87.5 87.5 87.5 
Living-room davenports ........ 1926=100 .. 79.4 i3. 6 73.6 73.6 76.7 76.7 76.7 76.7 81. 7 79.4 79. 4 ' 

Steel furniture. (See Iron and Steel Section.) ! I ! : 

METALS AND MANUFACTURES 

IRON AND STEEL 

Foreign trade, iron and steel: 
Exports § __ .. ____________________ long tons .. 261, 269 80,567 100,395 123,169 102,581 88,311 119,374 108,823 164, 755 157, 600 184.585 
Imports *# ....................... long tons .. 38,393 22,114 28,061 26,295 34,368 52,805 46,839 55,706 46, 673 28,979 31,310 

Frice, iron and steel composite 
dol. per long ton .. 

Sales, iron, steel, and heavy hardware 
32.40 28.35 28.16 28.45 28.73 29.81 30.04 31.30 31.59 31.59 32.42 

January 1921=100 .. 99 54 59 80 95 96 105 100 107 93 9! i 

, Data for March. June. August, and November 1933 and March 193<1 are for 5 weeks; other months, 4 weeks. 
• New series. Earlier data on furniture activity, all Jistrlcts, not published. For imports of iron and steel seep. 20 of the November 1932issue. 
§ Data revised for 1932. For revisions see pp. 44 and 45, lumber and p. 45, iron and steel of the June 1933 issue. 
T Revised. Earlier data not published. 
' Data not computed !or May 1933. 
# See footnote on p. 34 of this issue. 
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46 SURVEY OF CURRENT ·BCSINESS .\Ia.y 1934 

Monthly statistics through December 1931, 1934 1933 1934 
together with explanatory footnotes and refer• ---
ences to the sources of the data, may be found 

March I i I I I August I Septem-1 October I Novem-1 Decem- January I Febru-in the 1932 Annual Supplement to the Survey March April May June July I ber ber ber ary 
----

METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 
Ore 

Iron ore: 
Consumption by furnaces 

thous. of !on~ tons .. 
Imports # ................. thous of long tons 
Receipts: 

Lake Erie ports and furnaces 
tho us. of lo:l'! tn'1s __ 

Other ports .......••.. thous. of lone tons 
Shipments from mines .. thous. of long tons. 
Stocks, total, end of month 

thous. of long tons .. 
At furnaces .......•... thous. of long tons . 
Lake Erie docks ....... thous. of long tons 

Manganese ore, Imports (manganese content), 
thous. oflong tons .. 

Iron, Crude, and Semimanufactured 
Castings, malleable: • 

Orders, new _____________________ short tons .. 
Production. ___ -------------- __ .. short tons._ 

Percent of capacity-----------------------· 
Shipments------------- __________ short tons._ 

Pig iron: 
Furnaces in blast, end of month: 

Capacity _______________ Jong tons per day __ 
Number __________________________________ _ 

Prices, wholesale: 
Basic (valley fnrnace) .•. dol. per long ton .. 
Composite pig iron .•.... dol. per long ton .. 
Foundry, no. 2, northern (Pitts.) 

dol. per long ton .. 
Production ______________ thous. oflong tons ... 

Iron, 1\lanufaetured Products 
Cast-iron boilers and radiators: 

Boilers, gas-fired: 
Production. ______________ thous. of B.t.tL. 

2,!90 
79 

0 
0 
0 

29, 041 
24, 0()0 

4, 981 

8 

42,961 
43, 438 

49. g 
41,530 

53,720 
96 

17.00 
17. 94 

19.39 
1, 620 

Shipments, quantity ______ thous. of B.t.u .. ________ _ 
Shipments, value. ________________ dollars .. __ 
Stocks, end of month ______ thous. of B.t.u .. 

BoilPrs, range: 
Orders: 

New _________________ number of boilers... 36,015 
Unfilled, end of month, total 

number of boilers.. 14,253 
Delivery, 30 days or less 

number of boilers._ 11,935 
Delivery, more than 30 days 

number of boilers .. 
Production ............. numher of hailers .. . 
Shipments _____________ number of boilers .. 
Stocks, end of month ... number of boilers .. 

Boilers, round: 
Production ___________________ thous. of lb .. 
Shipments. ------------------thons of lb .. 
Stocks, end ofmonth _________ thous. of lb .. 

Boilers, square: 
Production ____ ···------------thous of lb .. 
Shipments .. __________________ thous. of lb .. 
Stocks, end of month. ________ tbous. of lb .. 

Boiler fittings, cast iron: 

2, 318 
43,097 
41,189 
2(i, 868 

4, 913 
2, 827 

40, 558 

15, 255 
8. 241 

108,077 

Production ______________________ short tons.. 4,178 
Shipments _______________________ short tons.. 3,184 

Boiler fittings, malleable: 
Production ______________________ short tons.. 2, 730 
Shipments _______________________ short tons.. 2,094 

Radiators: , 
Pr?duction .. thous. of sq. ft. heat!ng surface. ·I 2, 928 
Shtpments .. thous. of sq. ft. heatmg surface __ 

1 

2, 18~ 
Stocks, end of month 

tl10ns. of sq. ft. heating surface.. 31,365 
Radiators, convection type: • 

New orders: I 
Heating elements only, without cabinets or 

vril:es .. thous. of sq. ft. heating surface!-
Heating elements, including cabinets and i 

gril!es .. thous. of sq. ft. heating surface l--: 
Sanitary Ware 

Bathroom accessories: t : 
Production •. _____________ numher of pieces .. 

1 

IG7, 684 
Shipn1ents_ .--------------Dnmher of p!eces __ Hil, 893 
Storks, end of month _____ numh(~f of pieces __ 374, 420 

Plumbing brass. (See Nonferrons metals.) 
Plumbing and heating equipment, wholesale 

price (8 pieces)• ___ -----------------dollars .. ---------
Porcelain ena.rnel~rl flatvvare: 

Orders, new, totaJ.. __________________ dollars .. 731,321 
Signs ____ -------------------------dollars .. 197,691 
Table topg ________________________ dollars .. IO.o, 844 

Shipments, totaL __ ----------------dollars .. 715,665 
Signs ... -------------- ________ .... dollars.. 231, 974 
Table tops ________________________ dollars .• 114, 0·11 

1 Imports from Cuba not included. 

593 
45 

0 
0 
0 

29, 5'\7 
24,486 
5,071 

12,508 
9, gp,g 

11. 4 
11' 077 

15,580 
38 

13.50 
14. !)8 

16.39 
542 

20,837 
29,004 
2.5. 979 

554, 301 

772 
15 

9 
28 
83 

28.848 
23,879 

4,969 

3 

18,440 
18,566 

21.8 
17,261 

22,80,'\ 
48 

13.50 
14. 75 

16. 39 
624 

44, f>Sl 
22,918 
20, (125 

583, 037 

1,266 
21 

448 
353 
901 

28,314 
23,407 

4, 907 

24,671 
24, 628 

29.0 
23,077 

33,160 
63 

14.20 
15.47 

16.59 
887 

1, 894 
39 

887 
343 

1, 281 

27,479 
22,690 
4, 789 

31,997 
31,118 

35.8 
29,268 

51,675 
90 

15.00 
16.02 

17. 3() 
1, 265 

I 
I 

10. 2r,5 44. 3osj 
88, 444 66, 757 
53. 934 I 49. 170 

.549, 059 ' 518, 384 

2, 626 
81 

2,483 
515 

3, 431 

27,772 
22,980 
4, 792 

28, 458 
30,865 

36.3 
29,155 

61, 4::J5 
106 

15.50 
16.70 

17.89 
], 792 

43,857 
70, 787 
58, 252 

495, 150 

2,612 
159 

3,930 
1,132 
5,101 

30,156 
25,260 

4,896 

28,323 
31,811 

36.6 
30,195 

56,070 
98 

16.20 
17. 16 

18. 59 
1, 833 

i 

I 

2,1021 
136 

4,205 
1,200 
5,504 

33,449 
28,415 
5,034 

23 

22,744 
27,078 

3!. 6 
25,402 

48,215 
89 

17.00 
17. b7 

19.39 
1. 522 I 

52, 737 84, 667 
61, 446 95, 765 
56, ;i58 90, 566 

486, 438 4 73, 506 

1,898 
151 

3,421 
1, 120 
4, 543 

36,345 
31,044 

5, 301 

19 

19,933 
24,381 

28.4 
20,422 

39, 755 
79 

17.00 
17.84 

19.39 
1,356 

1,460 
107 

918 
3.19 
785 

36,200 
30,794 

5,408 

20,830 
21,944 

25.0 
19,676 

34,410 
76 

17.00 
17. S4 

19. 39 
I, 085 

1, 598 
86 

2o I 
0 
6 

34,673 
29,346 
5, 327 

3 

26, 305 
21,870 

25. 6 
22,310 

35, 505 
75 

17.00 
17.94 

19.39 
1,182 

69, 680 24, 813 18, 268 
93,860 47,843 37,609 
90, 742 46, 783 34, 155 

449, 326 426, 297 406, 956 

1, 656 
89 

0 
0 
0 

32,973 
27, 727 

5, 24~ I 
I I 

32, 501 
30,417 

35.8 
26,642 

41,085 
&7 

17.00 
17. 94 

19.39 
I, 215 

1, 728 
64 

0 
0 
0 

31,216 
26,040 
5,176 

2 

36,594 
33,939 

40.1 
31,412 

46, 260 
89 

17.00 
17.94 

19,39 
1, 264 

36, 586 39,436 92, 99~ 57, 549 44,961 66, 977 33,443 I 29, 221 25, 669 27, 066 41,001 a 81, 055 

~~ ~m ~m ~~ ~rn ~m ~~ &OO &~ ~~ ~~ ~m 

3, 289 

I, 678 
38,499 
37,8r,6 
25,843 

1, 811 
1, 772 

21, 235 

6, 211 
4,860 

100, 409 

1, 592 
2, 228 

7. 397 

I, 475 
35, 278 
35. 531 
25,590 

2, 393 
1, 792 

24,927 

9, 613 
4, 465 

105,457 

), 577 
2, 322 

34,331i 

1, 639 
64,457 
6!\, 896 
24.151 

21,863 

3,085 
68,284 
68,575 
23,860 

21,280 

3,454 
48,762 
15,175 
27,447 

3, 242 
2, 403 

26,063 

3, 870 4, 168 
4, 159 3, 954 

26, 124 ' zs. o35 

12, 140 13,539 
6, 412 10,828 

111,099 1116,938 

2, 919 I 4, 706 
4, 191 5, 464 

14, 848 
12, 124 

122, ]I<; 

4, 417 
fl, 072 

31,205 

3, 131 
60,398 
57,374 
30,471 

5, 408 
4, 357 

29,394 

15,468 

1,690 
51,463 
50,622 
31,312 

5, 076 
6,137 

28,548 

15, 2-10 15, 248 
14, 685 20, 509 

121,451 117,419 

6, 025 4, 430 
5, 640 4, 575 

5, 061 

1, 886 
41,786 
39,432 
33, 666 

5,820 
9, 374 

25,329 

11, 336 
24,841 

104,835 

4, 991 
4, 965 

4, 766 

1, 498 
25, 711 
26,352 
33,025 

4, 531 
5, 500 

24,636 

10,622 
14,622 

100,784 

4, 698 
4, 467 

6,051 

7,032 
20,!03 
24, 115 
28, 56! 

3,414 
3, 156 

35, 00.1 

9, 048 
9, 064 

89, GfJ7 

3,344 
3, 5V2 

15,492 

4,101 
36,510 
34,491 
30,680 

4, 890 
2, 823 

35,685 

9, 980 
8,300 

96, 8\>6 

4, 90R 
6, 362 

1, 100 1, 284 2, 140 3, 607 4, 107 4, 436 3,147 2, 839 2,184 1, 5~1 2, 570 
1, 302 I, 586 2, 827 3, 765 4, 499 3, 876 2, 667 2, 206 1, 680 1, 627 3, 414 

2, 231 3. 002 3, 754 4,138 3, 368 5, 3o5 4, 326 3, 273 2, 989 1, 655 2, 206 
1, 54'2 1, 605 2, 133 3, 346 3, 727 4, 354 5,173 6, 076 4, 794 2, 870 2, 484 

30,417 31,992 33 512 35,626 35,346 36,317 35,614 32,926 31,249 30,029 30,295 

35 35 tlS 95 M 64 68 1371 123 95 121. 

()() 128 241 lfJO 
1731 

173 163 172! 

149, 477 142,164 186,896 176,775 235,443 2fi3, 940 227,363 348,414 
lf>3, 220 144,612 191, 857 183, .100 229, s5:; 276, 601 231,814 357, 964 
389, 392 391,819 382,858 379, 653 384,068 371, 407 366,956 357, 406 

344, 763 475, 156 
144,6151195, 358 
75,177 121, 182 

324, 114 388, 115 
126, 671 148, 793 

72, 983 104, ~20 

493,892 
217,813 
91,861 

504,576 
216,901 
106.946 

653,402 
210,228 
191,979 
555,:100 
209, 375 
1\n, 6~1' 

692, 240 fi72, 671 
23o, 173 23G, 011 
176, 41C 218,010 
6H, 104,898, 452 
194, 706 239, .126 
183, 603 244, 5&; 

638,236 
233,255 
166,039 
620,876 
203,417 
182,013 

609,456 
264,384 
82, 274 

618,572 
251, 120 
97,210 

160 

191, 4ll 
182,852 
365,995 

209.82 

668, 426 
446, 101 
44, 194 

5:36,450 
219,762 
50,208 

96 60 

94,141 llf.9,R(l4 
88,297 174,059 

361,424 357, 2lV 

204.10 I ~04. 17 

346, 459 391, 358 
173, 676 H\5, 402 
42,6091 62,019 

4:39, 693 a4 72, 676 
2.>7, 021 238, 110 
48, sls I 62, 9oo 

17,734 

2, 723 
a 74,471 
a 80,191 

24,960 

4, 246 
3,081 

40,012 

Il, 428 
8, 710 

104,263 

4, 237 
3, 572 

2, 6!0 
2, 390 

2, 409 
2, 307 

30,593 

45 

147,407 
136,027 
368,629 

204. 85 

521, 796 
155, 005 
106,895 
5:30,0\!6 
~04, 817 
99,155 

• Ne:-v series. For earlier data, seep. 20 of the April 1933 isme castings and p. 20 of the Jann,,ry 1933 issue price series. Earlier figures on convect.ion-type radiators 
n~t published. 

t In equivalent direct radiation. 
t Revised series. For earlier data, seep. 20 of the October 1933 issne. 
a Revised. 
# See footnote on p. 34 of this issue. 
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1934 1933 I 1934 Monthly statistics through December 1931, 
together with explanatory rootnotes and refer
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 

----~---~--~---.~--.---~--~----~--~--~---1-------
March I April I May I June I July I August I Septem-1 October I Novem-J Decem- I January/J<'ebru-March ber ber ber ! ary 

METALS AND MANUFACTURES-Continued 

AND STEEL-Continued IRON 

San 
Porcelain plum 

Orders: 

ltary Ware-Continued 

bing fixtures: 

.•.....•...•.. number of pieces .. New, net_ 
Unfilled, e 

Shipments .. 
Stocks, end 

Vitreous-china 

nd of month.number of pieces .. 
______________ number of pieces .. 
of month .•... number of pieces .. 

Orders: 
plum bing fixtures: 

•••••••••••••• number of pieces •• 
nd of month. number of pieces .. 
...•.......•.. number of pieces .. 

New, net. 
Unfilled, e 

Shipments .. 
Stocks, end of month •.•.. number of pieces .. 

Steel: Cru de and Semimanufactured 

d finished,shipments.short tons .. 

1, 455 
6, 888 
2, 594 
8, 708 

60,045 
7.5,198 
74,725 

683,797 

27, 838 

; total. ....•........• short tons .. _________ 

Bars, steel, col 
Castings, steel 

Orders, new 
Railroads 
Percent of 

Production, 

pecialties ..••........ short tons .. _________ 

fgfa~~~?:~:::~~::::::shori:i,;,;;:: ::::::::: 
Railroads 
Percent of 

Ingots, steel: § 
Production. 

pecialties ..•..•...... short tons .. _________ 
capacity---------------------- .. 

..........•.. tbous. of loug tons .. 
Percent of capacity ....................... -I 

ale: 
finished steel. ....... dol. per lb .. 

Prices, wholes 
Composite, 
Steel billets , bessemer (Pittsburgh) 

Structural-s 

Steel scrap 

dol. per long ton .. 
tee! beams (Pittsburgh) 

dol. per lb .. 
(Cbicago) ..... dol. per gross ton .. 
poration: 

et. .............•... thous. of doL. 
U.S. Steel Cor 

Earnings, n 
Shipments, finished products• ..•. long tons .. 

Steel: Manufactured Produds 

Barrels, steel: 

---------

2~ 79i 
48 

'0231 

26.00 

'0170 
12.13 

-sss::Io~-

lled, end ofmonth ...... number .• l72n, 5f>n 
-- -····c········--------number .. 620, 4~W 
f capactty ..... ------------------- 46. o 

Orders, uufi 
Production 

Percent o 
Shipments. 
Stocks, end 

Boilers, stee1, 

------------------------number .. l62g, 485 
of month •............. number.. 31,396 
new orders: 

Area ....•.. 
Quantity .. --------------number of boilers.. 294 

____ ------------ _thous. of sq. ft .. , 376 

el: 1 Furniture, ste 
Business gro 

Orders: 
up: I 

--------------------thous. of dol..l New __ _ 
, end of month .... thous. of dol..

1 

s ................... thous. of doL. 
Unfilled 

Shipment 
Shelving: 

Orders: 
--------------------thous. of dol..l 
, eud of mouth .... thous. of dol.. 
s .....••....•..•.... thous. of dol.. 

New ... 
Unfilled 

Shipment 
Safes: i 

--------------------tbous. of dol.. I 
, eud of month .... tbous. of doL.' 

Orders: 
New ... 
Unfilled 

Shipment 
Lock washers 
Plate, fabrica 

Oil storage 
Sheets, black 

ished: 
Orders: 

s ....••........•••.. thous. of doL. 
, shipments ........ tbous. of dol.. 
ted steel, new orders, total 

short tons .. 
tanks .•.............. short tons .. 
, blue, galvanized, and full fin-

1 

I 

1,020 
975 
956 

396 
273 
394 

!58 
166 
166 
231 

38, 924 
2, 202 

]58, 244 ...................... short tons .. j 
end of month ..•..... short tons .. l !59, 672 

New ....• 
Unfilled, 

Production, 
Percent o 

Shipments. 
Stocks, end 

Unsold st 

"''"---- -------- ----'"mHolli. -~ ,W, m 
f capacity------------------------ fJ7. 8 
...•.................. short tons .. 200,701 
of month, total. ..... short tons .. !14, U:l4 

ocks __________________ short tons__ 5i, 722 
plate: • . 
......• , ...•• thous. of long tons •• 1 104 
roductwn .•......... short tons .. I 4, 446 

Tin and terne 
Production. 

Track work, p 
ERY AND APPARATUS I 

ng equipment: i 
, totaL ....••...... thous. of doLl 

1\IACHIN 
Air-conditioni 

r group ............ thous. of doL.J 
-------------------thous. of dol..

1 

Orders, new 
Air-washe 
Fan group 
Unit-heat er group ___________ thons. of doL 

Electric overh 
Orders: 

ead cranes: I 
New ..... . -------------------thous. of doLl 

-~-~~-f-~~-~~1~~--~~==~g~~~: g; ~~l::l l.'nfilled, e 
Shipments. 

"pment. (See Nonferrous metals.) I 
tinery. (See Foreign Trade.) r 

Electrical eqm 
Exports, rnacl 
Foundry equi pment: I 

------------------ .19?2-24= 100. -I 
ud of montb ...... !922-2,l=100 .. , 

------- ..... - --- ..•• 1922-24= 100 .• 1 

Orders: New _____ _ 
l'nfilled, e 

Shipments. 

878 
198 
350 
330 

319 
479 
88 

75.4 
51.5 
62.6 

I 

2,104 I, 698 
2, 991 2, 776 
1, 936 1,885 

11,490 11.339 

118,697 245,024 
99,332 198, 787 
96, 167 145, 569 

443,858 391,369 

8, 726 16,624 

11,512 14,526 
2, 784 4, 692 

8 10 
13,283 12,093 
3, 285 2,806 

9 8 

910 !, 363 
16 2.1 

• 0210 .0206 

26.00 26.00 

. 0160 .0160 
5. 25 6.00 

d 3, 795 ---------
256,793 335,321 

510, 737 526, 491 
373,340 401,086 

27.2 29.2 
371,945 402,506 
25,470 24,050 

245 2251 195 236 

419 447 
442 374 
482 405 

142 !59 
143 168 
138 134 

117 84 
209 180 
106 117 
59 90 

8, 896 9, 719 
1,270 2,983 

83,295 118,594 
91,993 111,311 
64,724 Ill, 942 

19.6 34.5 
74,880 100,353 
95,606 91,859 
52,199 47,815 

82 94 
2,013 1,662 

350 412 
60 80 

187 235 
103 97 

39 39 I 
196 22~ I 32 

I 
I 

9.8 19.41 
50.4 14.7 
19.7 55.1 

§ Series revised for 1932. For revisions, see p. 46 of the July 19~3 Issue. 
d Deficit for quarter. 

I : 
! 

i 
' 

3, 041 3, 246 ' 3, 245 
~. 430 4, 362 4,537 
2, 381 2,197 2, 933 

11, 345 11,184 10,635 

296,264 207,230 133,608 
307,118 319,503 241,362 
187,933 194,845 211,749 
340,218 315,371 311, 183 

~.,I 32,774 36,538 

20,782 32,026 29,505 
3,642 6,828 7,562 

14 22 20 
19,072 27,300 29,240 
3, 470 4, 167 6,304 

13 19 20 

2,002 2, 598 3, 204 
34 46 59 

.0208 .0209 . 0217 

26.00 26.00 26.00 

.0160 .0160 .0160 I 
8. 45 8.91 10.41 

--------- 4,882 ---------
455, ao2 1 603,937

1

701, 322 

614,214 641,441 1647,924 
465,418 572, 851 555, 404 

33.9 42.0 41.0 
467,695 568,437 552,923 

21,773 26,187 28,668 

396 550 611 
328 511 498 

544 686 607 
406 456 .541 
512 636 523 

172 178 180 
na 182 206 
167 166 156 

100 118 129 
190 203 213 
89 105 Il9 

114 168 156 

16,243 :J7,020 20,391 
2,R5~ 20,894 6,013 

144,192 246,737 174,191 
136, 592 229,436 228,696 
139,696 166,272 188, 143 

43.1 51.2 58.0 
119, 159 152,953 174, 145 
98,991 104,355 104,815 
51,295 50,067 42,095 

145 194 188 
1, 768 2,471 2, 982 

580 802 794 
JOG Ill 144 
308 491 437 
167 2f:O 213 

33 Sl 
1591 228 2ii5 349 

33 44 75 

25.61 48.8 45.5 
16.8 24.8 35.8 
24.5 37.4 38.3 

I 
I 

i 

4, 240 1 5, 452 2, 242 5, 831 
5, 481 ' 7, 214 6,201 9, 264 
3, 211 3,552 3,135 2, 548 
9, 716 9,509 9, 402 10,076 

l, 598 1,818 I, 508 
8, 947 8, 722 8, 320 
1,562 1, 909 I, 779 

10,071 9,162 9, 575 

180,379 103,475 46,981 31,370 
231,818 173, 019 120, 597 87, 768 
189, 923 162,274 99,403 64,199 
325,530 348, 233 414,906 477,474 

36,067 56, 577 I 79,106 
80,173 81,334 89,878 
42,662 55,416 70,688 

579, 227 643,054 660,658 

46,312 35,468 27,877 21, 792 42,036 !9, 409 25, 989 

28,962 22,740 23,608 23,444 23,378 
7, 976 6, 240 6, 518 3, 974 

20 16 16 16 I 
31,157 25,558 25,459 22,615 

4, 775 --------- ---·-----
16 --------- ---------

21,609 --------- ---------
6, 767 5,025 5, 978 4, 433 

21 17 17 15 
4, 912 --------- ---------

15 --------- ----··----
2,901 2, 313 2,112 1, 541 

49 41 37 27 
I, 820 1, 997 a 2, 214 

33 34 43 

. 0217 .0220 .0226 .0226 . 0231 '0231 '0231 

26.00 26.00 26.00 26.00 26.00 26.00 26.00 

. 0160 • 0161 .0170 .0170 . 0170 . 0170 '0170 
10.45 9.84 9.33 8. 56 8. 94 10.50 11.00 

--------- 11,817 --------- --------- 5, 537 ---------
668,155 575, 161 572,897 430,358 600,639 331, 777 385, 500 

.534, 549 539,846 492,072 333,443 
480,670 519, 191 798,981 577,017 

35.5 38.3 58.9 42.6 

597,453 527,377 500,355 
556,586 662, 2\13 f~l. \l50 

41.9 48.8 38.6 
470,632 524,719 789,474 582,299 

38,706 33, 178 42,685 37,403 
556, 627 660, (;gg 520, 987 
37,151 38, 479 39,442 

994 428 427 287 309 236 227 
511 447 395 296 328 249 212 

837 869 800 865 964 1,059 1, 023 
684 8!9 794 764 719 781 910 
693 734 825 800 I, 040 997 894 

194 142 185 191 288 260 274 
222 200 239 234 231 276 272 
179 164 146 196 200 215 279 

120 93 98 136 125 131 143 
225 192 !58 147 151 156 174 
107 126 132 147 113 126 126 
152 122 118 118 170 190 174 

16,320 16,166 17,964 14,466 13,692 a 15,897 a 14,641 
2,581 1,033 I, 434 3, 734 2,1GO 3, 754 • 2, 476 

158,830 145,320 79,141 88, 354 110, 2o3 209, 4o3 184, 355 
212,879 Jg4, 223 102,262 94,270 92,831 !66, 182 206, 2fl2 
203,893 180,304 146, 106 102, 585 113, Ill 163, f>22 194,830 

62.8 55.5 45.0 31.6 34.9 50.4 60.0 
174,480 163,634 174, 829 99,499 111,867 130, 878 146,905 
115, 876 115, 183 105,331 105,950 
51,293 53,617 52, 353 55,495 

101,220 JOG, 310 117, 230 
51,622 54,n2 63,600 

200 195 188 186 175 85 101 
3, 425 3, 845 3,006 3, 087 2, 759 2,8ll 3, 310 

913 873 830 747 ';"fiO 620 G31 
82 94 64 66 50 57 52 

431 491 373 310 3t;3 307 282 
399 287 393 341 346 265 297 

43 77 43 94 120 38 52 
319 303 195 234 27\J 260 216 
66 93 !51 54 75 54 70 

I 
36.61 

I 
56.31 34.9 42.6 
35.3 32.0 31.7 29.6 ' 
49.7 41.5 42.1 38.3 i 

43. 81 37.21 
65.8 

3.5. 2 33.8 56.3 
38.2 33.4 42.9 

• New series. For earlier data on tin and terneplate, seep. 20 of the D:cer ter 1932 issue, and for U.S. Steel Corp. shipments, seep. 18 of tbe January 1934 issue. 
• Revised. 
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Monthly statistics through December 1931, 1934 1933 1934 
together with explanatory footnotes and refer- 1----l------,---------,----,---.,----------,---.,-----,---l----,----
ences to the sources of the data, may be found I ' I I j I S I I' N I D i F b in the 1932 Annual Supplement to the Survey March March April 1· May June July ll.ugust eptem- October • ovem· ecem- January; e ru-

1 · , ber ber ber ary 

METAJ .. S AND MANUFACTURES-Continued 

MACHINERY AND APPARATUS-Con.! 

Fuel equipment: l 
Oil burners: • 

Orders: New _____________________ no. of burners .. 
Unfilled, end of month ... no. of burners .. 

Shipments _________________ no. of burners .. 
Stocks, end of montb ...•.. no. of burners .. 

Pulverized fuel equipment: 
Orders, new, central system: 

Furnaces and kilns •.• no. of pulverizers .. 
Water-tube boilers •.. no. of pulverizers .. 

Orders, new, unit system: 

5, 015 
I, 652 
4, 967 

13,797 

0 
0 

Fire-tube boilers ..••. no. of pulverizers.. 0 
Furnaces and kilns .•• no. of pulverizers.. -! 
Water-tube boilers __ .no. of pulverizers.. 5 

Stokers, mechanical, new orders: 
Class 1, residential • _____________ number .. ·····--·· 
Class 2, apartment and small commer-

cial • ---------------------------number __ 
Class 3, general commercial and small 

commercial beaters • ___________ number .• 
Class 4, large commercial: • 

Number·----------.--- ... -----------.--.- -- ... -- -· 
Horsepower ____ ------------------------- ........ . 

Macbine tools: 
Orders: 

New -------------------------1922-24~ 100 __ ........ . 
Unfilled, end ofmonth ...•.• 1922-24=100 .......... . 

Shipments ...... ------- _____ ..• 1922-24= 100 .......... . 
Pumps: 

Domestic, water, shipments: 
Pitcher, hand, and windmill. .•.•.. units.. 30,620 
Power, horizontal type _____________ units.. 639 

Measuring and dispensing, shipments: 
Gasoline: 

Hand operated ___________________ units.. 834 
Power. ___________________________ units.. 1, 894 

Oil, grease, and other· 
Hand operated-------------------units.. 5,119 
Power..-------------------· __ .••• units.. -!04 

Steam, power, and centrifugal: 
Orders: New _______________________ thous. of doL. 727 

Unfilled, end of month .•.. thous. of doL ........ . 
Shipments ___________________ thous. of doL ....... .. 

Water-softening apparatus, shipments .. units ... _ .. _. _ .. 
Water systems, shipments _____________ units .•......... 
Woodworking machinery: 

Orders: 
Canceled ____________________ thous. of doL 
New .. ·--·------------------·thous. of dol.. 
Unfilled, end of month _____ .thous. of dol.. 

Shipments: 
Quantity _____ ... __ .•. _____ ... _ .. machines .. 
Value·-----------------------thous. of dol.. 

NONFERROUS METALS AND 
PRODUCTS 

Metals 
Aluminum: 

6 
292 
250 

199 
342 

3, 685 
891 

3, 329 
9,184 

0 
0 

1 
3 
5 

252 

18 

22 

84 
16,550 

13 
28 
22 

19,073 
304 

1,418 
4,048 

15,651 
367 

404 
1,066. 

434 : 
171 

2, 7i8 

97 
201 

63 
81 

Imports, bauxite #. ______________ long tons .. 13,534 10,974 
Wholesale prices: 

No. I, virgin, 98-99, N.Y ....... dol. per lb.. . 2095 
Scrap, cast, N. Y ·----------·-·-dol. per lb.. . 1025 

Babbitt metal: 
Production, totaL _____________ thous. of lb .. 

For own use ... _______________ thous. of lb .. 
Sales_·--------· ______________ thous. of lb .. 

Copper: 
Exports, refined § _______________ short tons __ 
Imports, total § # _______________ short tons .• 

Ore and blister ________________ short tons __ 
Price, electrolytic, N.Y .......... dol. per lb._ 

Gold. (See Finance.) 
Lead: 

Ore: 

2, 474 
498 

1, 976 

24,210 
2.), 382 
2-t-, 729 
. 0778 

• 2290 
.0400 

1,135 
193 
942 

12,139 
8, 563 
8, 543 
. 0501 

! 

I 
3. 70-! 1 

904 
3. 691 I 
9, 434 

o' 
0 

0 
1 
3 

220 

151 
57 

13,599 1 

16 
27 
20 

22,778 
352 

1, 964 
4, 925 

20,9.58 
576 

466 
1,093 

435 
167 

3, 706 

2 
138 
205 

1~5 i 
i 
I 

4,8071 

• 2'290 I .0416 

1,544 
274 

I, 270 

10,644 
7, 214 
5, 423 
. 0540 I 

4, 961 
1, 183 
4, 682 
9,642 

0 
0 

357 

19 

42 

6, 927 

2. 326 I 5, 784 
8, 946 

o· 
0 

4 
5 

l! 

490 

18 

49 

93 187 
23. 212 I 32, 723 

28 
33 
23 

30,755 
497 

2, 450 
6,089 

32,849 
497 

511 
1,126 

474 
215 

5, 605 

3 
272 
290 

191 1491 

18,345 

.2290 

. 0548 

2,l!1 
325 

1, 786 

10,976 
11,120 

9, 889 
. 0670 

40 
40 
31 

39, 2n 
578 

2,038 
6,940 

25,024 
501 

736 
1, 261 

597 
232 

6,358 

8 
389 
341 

275 
316 

12,944 

.2290 

. 0675 

2,328 
450 

1,s1s 1 

12,575 
12,305 
10,445 
. 0777 

9, 971 
3, 519 
8, 778 

10,338 

0 
0 

0 
2 
9 

668 

83 

81 

170 
41,249 

54 
59 
36 

44,036 
524 

1,464 
6, 733 

20,702 
646 

732 
1,475 

517 
197 

7, 560 

5 
370 
369 

228 
322 

12,732 

.2290 1· 

.0663 

2,4851' 
544 

1, 941 

12,592 
14,644 
14,642 
.0864 

Receipts in U.S. ore ___________ short tons.. ... ...... 24,037 17,8% 17,673 17,502 17,877 
Shipment~. Joplin district .. _ .. short tons__ 3, 597 2, 298 2, 552 2, 772 3, 807 2, 908 

Refined: 
Imports #---------------------short tons .. 
Price, pig, desilverized, N.Y ... dol. per lb .. 
Production. _____ ----. ______ .•. short tons .. 
Shipments, reported ___________ short tons .. 
Stocks, end of month __________ short tons .. 

Sliver. (See Finance.) 
Tin: 

Consumption in manufacture of tin and 

I, 928 
. 0400 

31,397 
30,321 

221,391 

66 
• 031.5 

24,684 
21,950 

194,251 

183 
. 0326 

23,385 
25,378 

196,827 

20 
. 0365 

19,405 
28,197 

197, 109 

518 
.0417 

21,783 
34, 82.) 

193,005 

58 
. 0445 

18,526 
45,177 

171,275 

I 
I 
I 

I:J, ,j181 
4, 950 ' 

12,087 
11,014 

0 
4 

3 
3 

l! 

1, 199 

98 

136 

213 
40,644 

57 
74 
39 

42,713 
509 

I, 190 
5,197 

15,621 
774 

786 
1,616 

642 
232 

7, 563 

I 
333 
346 

219 
337 

8,304 

• 2290 
• 0738 

2, 754 
694 

2,060 

12,955 
14,33.1 
14,319 
.0877 

I 
21,958 ' 
4,093 

674 
. 0450 

18,611 
36,0.54 

160,211 

terneplate •---------------------long tons.. ..... 1, 310 1, 460 2, 260 · 3, 020 2, 920 3,110 
Deliveries ________________________ long tons.. 3, 835 3, 330 4, 555 4, 835 6, 145 6, 540 8, 020 
Imports,bars,blocks,etc# ....... longtons .. 3,569 2,830 4,274 5,725 6,839 8,449 9,177 
Price,Straits,N.Y ..•....•...... dol.perlb ... 5:374 .2435 .2715 .3591 .4421 .4638 .4474 

15, 245 
4, 574 

15,621 
12,238 

0 
0 

2 
2 

23 

2,1021 

188 

142 

176 
29,042 

56 
86 
43 

34,051 
396 

851 
3, 683 

10,588 
1,005 

771 
I, 775 

609 
329 

6,084 

6 
309 
306 

238 
337 

16,262 

• 2290 
. 0738 

2, 419 
615 

1,804 

12,127 
17,403 
17, 343 
.0875 

26,369 
5, 333 

65 
.0450 

28,021 
29,129 

166,201 

3, 030 
5, 105 
5,885 
.4665 

12, 242 
2, 594 

14,222 
12,696 

0 
0 

3 
1 
7 

1,896 

208 

209 

162 
25,464 

67 
105 
52 

24,468 
505 

379 
1, 751 

7,889 
916 

638 
1, 798 

608 
227 

4, 378 

8 
240 
262 

202 
273 

21,636 

• 2290 
.0738 

2, 091 
536 

1, 555 

10,733 
8,164 
8,164 
.0795 

29,847 
3,495 

645 
. 0431 

35,399 
33,314 

174,721 

2, 920 
6, 035 
6,895 
.4792 

5, 871 
2, 113 
6,352 

13,999 

0 
0 

0 
0 

15 

1, 048 

150 

101 

168 
2\l, 891 

83 
116 

63 

20, 178 
427 

274 
1, 103 

6, 517 
683 

607 
I, 714 

687 
200 

3, 045 

26 
214 
256 

131 
192 

13,633 

. 2290 

. 0738 

1,964 
357 

1,606 

13,108 
15,338 
15, 334 
.0788 

28,941 
2, 224 

933 
. 0429 

38,459 
30,719 

187,814 

2, 880 
3, 350 
3, 335 
. 5307 

3, 067 
1,640 
3,439 

13,684 

I 
0 

0 
1 
8 

715 

115 

90 

113 
17,967 

126 
178 

69 

17,539 
395 

262 
1, 356 

3, 003 
342 

545 
l, 526 

704 
196 

2, 631 

8 
209 
215 

143 
24:] 

7, 958 

• 2290 
. 0788 

I, 459 
416 

l, 043 

16, 187 
18, 290 
18,287 
.0789 

27,471 
1, 590 

1, 732 
• 0414 

36,649 
26,034 

203,061 

2, 710 
3,130 
4,425 
. 5287 

3, 23-1 
1, 476 
3, 259 

14, 882 

0 
0 

0 
0 
4 

2, 9fi 
I, 604 
2, 81~ 

14, 609 

l) 
i) 

--1-----
I 

' --i· 
I 

1021 207 
1):] 

21,242 
317 

488 
I, 262 

4, 4()8 
HI 

663 

32, 7:l.J 
451) 

65H 
I, 890 

5. 323 
621 

-!t39 

248 ····-···· 

91 279 
')---i I l 

131\ 
21:! 

14, 365 

. 2290 

. 0836 

2, 256 
417 

1, 839 

14, 459 
16,0VZ 
15,700 
. 0789 

25, 592 
I, 524 

826 
. 0400 

34,818 
33 911 

207: 674 

I, 320 
3, 310 

0 
• 5188 

<; 
286 
303 

!99 
::!4! 

13, ~)Jrj 

• 2093 
.0981 

2,14: 
431 

•) 

. 0400 
:31, 8~2 
25, ~~~ 

216, :?~! 

1, .571) 

2, 940 
1,9H 
• 51tt2 

Stocks, end of month: 1 

World, visible supply __________ long tons.. 20,423 43,528 42,541 41,883 39,964 38,043 33,534 I 30, 162 27,940 26,075 23,812 22,476 21, 69-l 
UnitedStates. _________________ longtons__ 6,459 2,281 2,040 3,036 3,474 4,549 5,788 6,003 6,664 6,769 7,504 8,209 7,0H 

*New series. For earlier data seep. 19 of the January 193:3 issue stokers and p. 20 of December 1932 issue, tin consumption. Oil burners available only back to Jan· 
Jary 1933. Data for January 1933, new orders, 2,502; unfilled orders, 8S8; sbipments, 2,537; and stocks, 9,718; February 1933, new orders, 2,527; unfilled orders, 535; ship• 
ments, 2,608; and stocks, 11,008. Current oil-burner series are based on reports from 149 concerns-old report was from 2 times as many. 

§ Data for 1932 revised. For revisions see p. 48 of the June 1933 issue. 
~ See footnote on p. 34 of tbis issue. 
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Monthly statistics through December 1931, 1934 1933 1934 
logether with explanatory footnotes and refer· 
ences to the sources of the data, may be found 

March I April I I I I August I Septem-J October I Novem·l Decem- January I Febru-in the 1932 Annual Supplement to the Survey March May June July ber . her her ary 

METALS AND MANUFACTURES-Continued 

Zinc: 

NONFERROUS METALS AND 
PRODUCTS-Continued 

Metals-Continued 
Ore, Joplin district: 

Shipments._. -----------------short tons .. 
Stocks, end of month .......... short tons .. 

Price, slab, prime, western (St. Louis) 
dol. per lb .. 

Production, total (prim~ry) ..... short tons .. 
Retorts in operation, end of mo .... number. 
Shipments, totaL ....••••••...•.. short tons .. 

Domestic ...............•...... short tons .. 
Stocks, refinery, end of mouth ..• short tons •• 

Electrical Equipment 
Conduit, nonmetallic, shipments .. thous. offt.. 
Delinquent accounts, electrical trade (See 

Domestic trade.) 
Furnaces, electric, new orders ...... kilowatts .• 
Electrical goods, new orders t ( 1uarterly) 

tbous. of doL. 

26,487 
17, 211 

• 0437 
33,721 
26,952 
32,753 
32,750 

110,761 

1, 111 

1,462 

92, 134 

10,976 
19,987 

.0299 
21,808 
22, ~75 
15, 869 
15,869 

139,296 

846 

211 

57,897 

19,830 
17,167 

.0330 
21,467 
22,405 
19,399 
19,354 

141,364 

1,091 

2, 157 

13,869 
18, 108 

• 0381 
21,516 
23,569 
27,329 
27,329 

135,551 

2,303 

688 

20,456 
15,232 

.0435 
23,987 
24,404 
36,647 
36,603 

122,891 

2, 609 

1, 357 

79,856 

22, Ill 
14, 621 

.0488 
30,865 
25,836 
45,599 
45,577 

108,157 

2,194 

783 

26,605 
10,496 

.0492 
33,510 
27,220 
42,403 
42,381 
99,264 

2,803 

936 

28,952 
14,064 

• 0470 
33,279 
25,416 
34,279 
34,279 
98,264 

1,293 

1, 452 

98,768 

24,637 
13,787 

.0475 
35,141 
26,820 
37,981 
37,937 
95, 424 

1,0691 

664 

19,083 
15, 514 

• 0452 
32,582 
28, 142 
26,783 
26,783 

101,223 

I, 252 

981 

28,255 
12,000 

.0446 
32,022 
27,190 
27,685 
27,663 

105,560 

814 

829 

• 88, 544 

20,802 
19,428 

. 0427 
32,954 
28,744 
26,532 
26, 48R 

111,982 

1, 606 

1, 147 

21,600 
14,778 

. 0438 
30, 172 
30,763 

• 32, 361 
• 32, 361 

•109, 793 

I, 091 

1, 422 

Laminated phenolic products, shipments 
dollars .. 844,449 311, 439 391,055 560, 582 622, 979 578, 503 608, 788 585,454 561, 984 493, 125 438, 483 601, 395 Mica, manufactured: 566,490 

Orders, unfilled, end of month 
78 

158 
thous. of doL 

Shipments ..•.....•••••......•• thous. of doL 
Motors (direct current): 

Billings (shipments) •....••.••....•. dollars .. 274,937 
Orders, new ........................ dollars.. 337, 280 

Panel boards and cabinets, shipments 
192 thous. of doL 

Porcelain, electrical, shipments: 
SpeciaL ..........••....••....•••••• dollars .......... . 
Standard ............................ dollars .. __ ...... . 

Power cables, sbipments .......... tbous. of ft.. 390 
Power switching equipment, new orders: 

Indoor ---------··-------------------dollars.. 33,903 
Outdoor ___ ·------------------ ...... dollars.. 92,297 

Radiators, convection type. (See Iron and 
steel.) 

Reflectors, industrial, sales ............. units.. 48,456 
Vacuum cleaners, sbipments ......... number ......... .. 
Vulcanized fiber: 

Consumption .................. tbous. of lb.. 1, 908 
Sbipments ..................... tbous. of doL 387 

Welding sets, new orders: 
Multiple operator .................... units .. 
Single operator ....................... units .. 

Miscellaneous Products 
Brass and bronze (ingots and billets): 

2 
335 

Deliveries ......................... net tons ......... .. 
Orders, unfilled, end of montb ..... net tons .......... . 

Brass, plumbing: 
Shipments• ............... number of pieces .. 797.846 

Brass sheets, wholesale price, milL dol. per lb.. . 138 
Copper, wire cloth: 

Orders: 
Make and bold-over, end of month 

tbous. of sq. ft._ 
New ______________________ tbous. of sq ft .. 
Unfilled, end of month .... tbous. of sq. ft .. 

Production _________________ .thous. of sq. ft .. 
Sbipments .................. tbous. of sq. ft.. 
Stocks, end of montb ........ thous. of sq. ft..

1 Fire-extin~uishing equipment. (See auto- I 
mobiles.) . 

WOOD PULP 
Chemical: 

63 
691 
798 
430 
384 
748 

Consumption and shipments, total , 
short tons ......... .. 

Soda ........................... short tons .......... . 
Sulphite totaL .............. sbort tons ......... .. 

Bleached __________________ short tons .......... . 
Unbleached ............... sbort tons .. ________ _ 

Sulpbate ...................... short tons ......... .. 
Imports§ # ...................... short tons .. 109, 045 
Price, wholesale, sulphite, unbleached 

dol. per 100 lb.. 2.10 
Production, total , .............. short tons .. ________ _ 

Soda .......................... sbort tons .......... . 
Sulphite, totaL ................ short tons ......... .. 

Bleached .................... short tons .. ________ _ 
Unbleached .................. short tons .......... . 

Sulphate ... ___________________ short tons ......... .. 
Stocks, end of month, totaL ..... short tons ......... .. 

Soda ...• ______________________ short tons .. , ....... __ 
Sulphite, totaL ............... short tons .. ---------

Bleacbed ................ -... short tons __ ---------
Unbleached ................. short tons .......... . 

Sulphate. ---------------------short tons .. , ....... .. 
Other grades .................. short tons .. I ....... .. 

28 
48 

150,571 
141,313 

137 

38,311 
17, 188 

285 

10,812 
36,482 

25,381 
43,340 

874 
187 1 

1 i 
57 

1, 586 
15,991 

563,671 
.110 

5421' 
317 

1181 267 
265 
832 

I 

34 
53 

42 
76 

122 
90 

148 
118 

124 
130 

136 
106 

!57 
111 

107 
100 

124 
120 

142 
99 

128,786 231,210 213, 167 219,601 289,101 255, 170 238,047 295,298 414,804 220,776 
118, 359 158, 094 265,054 376, 758 453,476 253,015 272,973 283, 037 375,719 235, 394 

130 

25,722 
17,197 

288 

17,356 
74,979 

30,223 
37,934 

864 
206 

1 
70 

2, 274 
16,408 

!57 

34,813 
21, 181 

246 

23,161 
35,936 

32,142 
41,661 

1, 357 

28~ I 
94 1 

3,804 
16,712 

204 

43,733 
45,781 

412 

23,506 
50,527 

38,970 
44, 531 

1, 964 
404 

0 
156 

4, 073 
16,568 

165 

45,922 
30,498 

245 

26,000 
65,354 

46,453 
35,000 

2, 032 
434 

2 
200 I 

5, 601 
15,657 

! 

167 

59,120 
47,342 

344 

27,613 
65,875 

49,945 
43,916 

1, 948 
446 

6 
143 

5, 027 
14,664 

148 

53,046 
37,186 

313 

27,911 
81,635 

50,484 
61,340 

1, 963 
412 

0 
147 

4, 386 
14,065 

664,573 1,007,96611,291,994 1,112,013 1,060,739 844,606 

:;1 ;;; : ·~ ·: ·~ 
m/ a ~ m m m 
~ ~ w ~ ill ~

1 238 305 457 477 492 466 
845! 829 802 ! 738 i 682 680 I 

162 

59,028 
25, ll8 

404 

28,619 
47,550 

59,451 
59,246 

I, 876 
406 

0 
141 

i 

101 

51,736 
23, 738 

312 

27,178 
38.321 

47, 770 
62, coo 

1, 798 
353 

9 
1711 I 

3, 764 I 2, 663 
13, 6781 13, 465 

695, 863 1 526, 883 
.1481 .148 

1071 971 
316 I 325 
603 568 
4591 391 
489 351 
636 1 657 

I 

205 

42,433 
14,657 

173 

31,347 
39,083 

53,768 
60,000 

1, 591 
313 

4 
306 

2,145 
14,447 

347,988 
.139 

93 
249 
460 
364 
339 
698 

148 

30,426 
20,543 

177 

32,289 
38,002 

49, 978 
45,006 

1, 741 
313 

4 
219 

552, 363 
.138 

80 
368 
459 
356 
312 
714 

112 
121 

309, 232 
215, 558 

•!52 

28,568 
17,244 

180 

33,122 
43, 075 

45,W4 

1, 464 
294 

4 
252 

660,820 
. 138 

76 
307 
451 
324 
311 
714 

PAPER AND PRINTING 

227,811 
28,252 

!15, 860 
61,842 
54,018 
83,699 
78,921 

1. 53 
219,468 
25,876 

108,446 
56,374 
52,072 
85,146 
47,352 

2,492 
40,210 
15, 652 
14,990 
4,156 

494 

224,020 
26,758 

107,799 
55,035 
52,764 
89,463 
62,409 

1. 53 
222,536 
25,928 

107,679 
53,484 
54,195 
88,929 
39,830 
3, 304 

32,280 
14,332 
8, 780 
3,990 

256 

223,871 
26,764 
97,924 
52,947 
44,977 
99,183 
82, 176 

I. 53 
241,284 

28,592 
115,644 
49,622 
66,022 
97,048 
33,186 
2, 920 

26,598 
10,770 
6, 712 
3, 216 

4-52 

235,820 
31,918 

100,035 
57,383 
42,652 

103,867 
137,206 

271,533 
31,428 

120,665 
79,942 
40,723 

119,440 
178, 577 

307,192 
32,345 

134,884 
65,919 
68,965 

139,963 
194,641 

298,680 
31,261 

143,912 
74,397 
69,515 

123,507 
192,338 

303,620 
32,637 

147,783 
67,770 
80,013 

123,200 
191,019 

267, 383 
28,081 

144,472 
54,412 
90,060 
94,830 

218, 833 

278, 551 
33,897 

153, 579 
65,050 
88,529 
91,075 

158, 743 139, 835 144, 133 

1. 55 1. 64 I. 75 I. 79 1. 91 I. 95 I. 95 2. 10 ~- ]() 
248, 535 269, 166 309,065 303, 195 306,576 275, 405 275, 700 
3), 508 30, 365 33,039 3J, 834 33,000 28,831 34, 448 I 

111,148 120,309 134,934 146,480 150,253 149.809 151,431 _:_:_: __ -_--_--_-_._:
1 
___ -_-_-_-_-_:_: 

54, 237 81, 077 65, 202 78, 395 68, 524 57, 155 64, 726 
56, 911 39, 232 69, 732 68, 085 81, 729 92, 654 86, 708 -- --~'- .. ------

105,879 118,492 141,092 124,881 123,323 96,765 89,818 -----------------

1 ~ ~~i!i~i!!:~::~:~:~:: ::••!•:::1:::::•::•! •••:•• :•·~·•:•::••t··· •••••• , •••••...• 
• New series. Data prior to July 1931 not published. § Data revised for 1932. For revisions 1932 see p. 49 of the June 1933 issue. • Revised. 
t Revised series. For earlier data seep. 19 of the August 1933 issue. , Series revised. For earlier data see pp. 18, 19, and 20 of the November 1933 Issue. 
# See footnote on p. 34 of this issue. 



50 SURVEY OF CCRREN'f BUSINESS :\lay 193-l 

1934 1933 1934 Monthly statistics through December 1931, 
together with explanatory footnotes and refer
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 

-- -----------;------,,-------,-------;------,-----:---1----,-----
April ,,' May \1 June I July I August I Septem-, October I Novem-1 Decem- January I Febru-March March ber : ber I ber 

1 
ary 

PAPER AND PRINTING-Continued 

WOOD PULP-Continued 

Mechanical (ground wood): 1 
Consumption and shipments ..•. short tons .. ---------
Imports# ___ ---------- __________ short tons.. 9, 239 
Production.----------------- .•.. short tons .. _______ -. 
Stocks, end of month ...•.•.•.... short tons .. ---------

92,403 
9, 064 

90,591 
48,105 

97, 337 106, 393 
7, 949 18, 084 

103, 002 113, 789 
53, 172 60, 303 

127, 749 
18,684 

125, 737 
59,218 

I j' i 
I I 

113,215 116,275 99,726 102,654 108,4561105,101 ------------------
23, 612 21, 354 24, 909 30, 966 25, 912 15, 943 14, 713 I II, 408 

105,316 103,540 92,083 103,274 108,0241107,465 ________ _! ________ _ ------------------ --------- ________ T ________ ---------~---------
Total paper: pAPER 1 

Production 1---------------------short tons .. --------- 671,477 741,783 710,423 882,575 923,842 925,347 852,366 797,014 785,374 738,266 ---------1 
§;rg:!n°t~c,~~~~i:.:.~=============siiori-i0ii5== --------- ii7o:4ss· 757,316 -ii97;4si· -9oi;733- 941,341 -92i;4oi- 854,959 -789;048- 754,153 733,585 ==::::::r::::::: 
Stocks, end of month ...•........ short tons .• --------

Book paper: 
Orders, new: 

Coated •.... percent of normal production .. 
Uncoated •. percent of normal production .. 

Orders, unfilled: 

67 
64 

Coated •..... number of days' production.. 6 
Uncoated .•.• number of days' production.. 5 

Production t --------------------short tons .. 
Percent of capacity------------------------ ________ _ 

Shipments t ---------------------short tons .. 
Stocks, end of month ...•...•.... short tons .. 

Newsprint: 
Canada: 

46 
60 

3 
5 

79,689 
66 

77,537 
77,210 

49 
47 

4 
4 

76,183 
49 

77,326 
75,820 

53 
60 

5 
6 

79,799 
55 

64, 797 
80,900 

56 52 61 52 1 53 52 5o 51 57 
73 59 70 68 1 58 63 59 54 61 

6 6 7 7i 6 5 7 6 5 
10 8 10 9 6 7 7 I 5 0 

89,6~~ --~~~~~~- --~~~~~~- --~~~~~~- --~~:~~- __ :~·~~~- 85,4191----·:::: ::::::::: 

~~ ~~ -~ ~m •m •m •~: 
83,327 ------·-- ------------------ --------- --------- --------+--------

Exports.---------- ____________ short tons .. 
Production. -------------------short tons .• 
Shipments from mills .......... short tons .. 
Stocks, at mills, end of month .. short tons .. 

239, 443 138, 005 113,139 
210, 120 "136, 786 148, 377 
207, 197 "140. 402 162,040 
42, 973 a 50, 739 37, 232 

168, 719 
170,247 
163, 991 
43,428 

152,152 167,303 165,880 177,8061171,947 162, 293 185,637 ' 187,821 
171,630 180,387 196,036 179,655 188,827 204, 136 17i\, 304 188,381 
171' 889 181, 658 196, 1:J6 183, 994 187, 734 211, 520 172, 285 186, 805 
43,068 41,963 41,826 37, 237 38, 415 30, 858 33, 847 34, 711 

131, 319 
17-!,447 
Hi\!, 054 
40, 445 

United States: 
Consumption by publishers ... short tons .. 156,721 
Imports# __ -------------------short tons.. 168,839 
Price, rolls, contract, destination, N.Y. 

123, 402 132, 032 160, 773 
114, 500 139, 213 157, 314 

130,879 1:32,482 127, 837 
142,700 163,433 151,210 

134, 306 152,098 154, 934 148, 427 140, 955 
177,750 175,711 176, 766 168,787 168,752 

153, 9.)8 
12,!, fi84 

basis. ______________ dol. per short ton .... 
Production, totaL _____________ short tons .. 
Shipments from mills ...•.•.... short tons .. 
Stocks, end of month: 

40.00 45. 00 
84, 993 a 76, 565 
87,987 a 77, 977 

40.00 
74, 534 
76,085 

40.00 
81, 181 
78,861 

40.00 
81,939 
84,970 

40.00 
79,616 
82, 145 

40.00 
87, 957 
86,077 74, 139 81, 580 

40. oo I 40. oo 
72.091 I 82.052 

40.00 
87, 567 
86,829 

40.00 
80,895 
82,031 

40.00 
84,897 
84,629 

40.00 
a/1,5H 
af38,127 

At mills. --------------------short tons .• At publishers ________________ short tons .. 
In transit to publishers ...... short tons .. 

Paper board:' 

18,630 
192, 335 
45, 749 

Production ______________________ short tons .. ________ _ 
Shipments _______ ----------------short tons .. ________ _ 

Box board:§ 
Consumption, waste paper _______ short tons .. 
Orders: 

New--------------- ____________ short tons __ 
Unfilled, end ofmonth .......• short tons __________ _ 

Production _______ -------- .•.•.•. short tons __________ _ 
Operatious, percent of capacity-------------- _______ _ Shipments _______________________ short tons __________ _ 
Stocks, end of mouth _____________ short tons .. ________ _ 
Stocks of waste paper, end of month: 

fr:' :;'~~;ftaiictuiisiiivi:ieciliiirchsa~~~t tons .. ~'---------
short tons .. ________ _ 

Writing (fine) paper: 

Pr~~~~~~~f ·ca-v;cit·,;:: = ==: = == :: :~~~:: _ ~~~~:: 1::::::::: 
Shipmentst ------ ____ -·---------.short tons __ !--- _____ _ 
Stocks, end of mouth ____________ short tons .. ________ _ 

Wrapping paper: I 
Prodnctiont _____________________ short tons __ i ________ _ 

Percent of capacity------------------------'------- __ 
Shipmentst ________ ------------_.short tons __ l ___ ------
Stocks, end ofmonth ____________ short tons __________ _ 

All other grades: 
Productiont ---------------------short tons __________ _ 
Shipmentst ---------- ____________ short tons .. ---------
Stocks, end of month ..••........ short tons __ ---------

PAPER PRODUCTS 

Abrasive paper and cloth, shipments: 
Domestic----------------------------reams__ 56,811 Foreign ______________________________ reams.. 15,322 

Paper board shipping boxes: 
Operating time, totaL ..• percent of normaL_---------

Corrugated ________ .... percent of normaL. 
Solid fiber. ____________ percent of normaL. ________ _ 

Production, totaL ..•.•••... thous. of sq. ft .. ________ _ 
Corrugated ...... __________ thous. of sq. ft. _______ .. 
Solid fiber _________________ thous. of sq. ft.. ________ _ 

l<ope paper sacks shipments• .... 193G-31=100 .. 

PRINTING 

Blank forms, new orders ........ thous. of sets.. 72,204 
Book publication, totaLnumber of editions.. 806 

New books ...•......... number of editions.. 677 
New editions ....•.•.... number of editions.. 129 

Operations (productive capacity) .•. 1923=100 __ 

1 

________ _ 
Sales books: 

Orders, new ----------------thous. of books.. 12, 135 
Shipments .................. thous. of books.. 10,953 

• Revised. 

a 22, 75•J 
149,971 
23,691 

21, 171 
139,637 
27,066 

23,560 
137,451 
24,290 

21,964 
13.), 342 
24,051 

19, 378 21, 407 
157,118 171,011 
26, 278 30, 934 

19, 152 18, 991 
177,732 178,159 
34,214 36, 679 

19, 676 
184, 875 
40, 746 

2~. {)(i(j 

1\!2. 808 
:Jx. :Jt.; 

290, 678 295, 038 322, 108 382, 002 364, 253 368, 464 349, 903 301' 868 
289, 225 295, 923 327, 906 390, 788 3ti8, 624 371,043 349, 553 307,000 

292.741 
276, 348 

18,566 17,784 
199,845 208, 89.5 
37, 5571 34, 737 

265,468 ,---------, 

:::: ~:: la1;0.-7~3 -: 148, 31S 

250,480 
.)3, 542 

237, 536 
54.!) 

lSI, 796 
77,902 

101,537 

22, 639 
I 

37,4.55 
5\) 

37, 34:; 
48,965 

121,169 
65 

!23, 835 
56,307 

65,852 
64, 535 
74,912 

32, 412 
6,829 

58 
61 
47 

380,452 
306,667 
73,785 

112 

53,337 
766 
621 
145 
62 

7, 399 
8,048 

168,569 2l:l, 697 203,804 204, 640 226, 455 1S7, 837 161, 595 11s. 307 1 

199, 059 
55, 0~0 

168, 379 

2:J5, 346 
75, 143 

224, 3H 

236,022 
70,099 

223,845 
58.2 

174,914 
78,827 

112, 230 

27, 461 1 

32, 848 I 
49 

34, 556 
47,548 

294, 460 
76,719 

287,032 
68.7 

221,612 
76, 953 

92, 201 

31. 631 

4~. 820 
63 

39, 737 
49, 176 

3-19, 650 
144, 307 
292,967 

76.2 
260, 101 
66,932 

81,531 

25, 737 

52, 5.)2 
79 

50,292 
50,894 

132, 438 123, 556 149, 524 
72 83 99 

136, 808 125, 409 163, 579 
54,105 53, 314 46, 502 

124, 657 
130,391 
73,394 

40,468 
5,478 

65 
71 
47 

460,970 
385, 117 
75,853 

124 

46,508 
805 
637 
168 
62 

9, 902 
8, 570 

62, 068 122, 264 
61, 882 119, 696 
73, 371 71, 591 

53, 187 
7,675 

80 
86 
60 

565,471 
463,567 
101,904 

95 

59, 226 
530 
477 
53 
67 

10,380 
9, 572 

60,549 
8,984 

88 
93 
72 

626,415 
499,226 
127,189 

102 

82,156 
511 
416 
95 
63 

12,934 
11, 162 

2(i8, .546 
128, 638 
283,272 

79.0 
246,994 
66, 371 

77, 527 

307, 321 
118, 298 
312, 747 

77.3 
252. 036 
63, 965 

82,838 

238,771 
105, 42:) 
252,452 

70.7 
226.336 

65, 110 

105, 471 

185,026 
62,177 

228,416 
60.1 

191,989 
63,315 ' 

119,809 

200. 933 
54. 1 

175, 148 
70, 263 

169, 116

1

1a218, 169 
48, 920 63, 328 

176, 337 a230, 311 
47. 1 a 57. 3 

152,712 aJ87, 557 
64, 965 a 75,005 

137, 287 150,645 aJ76, 761 

~m ~~ ~~~~m ~w ~ma~m 

52, 537 53, 943 42, 7671 46, 636 40, 95R 43, 236 __ • ____ __I 
83 78 76 70 61 651 ________ _1 

52,274 53,727 41,441 43,232 38,378 39,a93 ---------1 
--------- --------- ---------~---------~ 

62.8 
189,097 

7S, 92.5 

IS7, 109 

37. 015 

152,334 160,982 140,334 129,658 109,743 99,2~9 :---------!---------
153,~~~ 161,l~~ 136,s~~ 123,~~ 1o9,3b~ 1oo.oiS 1:::::::::1::::::::: 

------------------ --------- ------··-j-·------- ------·--j---------j---------
179,788 153,9731143,470 142,792 160,313 157,350 ~---------1---------

183, 204 -=~~~~~~- -=~:~~=~- -=~=~~==- -=~=·-~=~- -=~=~~~~-;:::::=::r::::::: 

59.784 67. 442 61. 656 so. 366 44. 595 29. 581 ! 41. 311 I 46. 235 
6, 945 6, 739 6, 699 7. 823 8, 972 11.733 9. 450 I 10. 9-!7 

w oo nl 11 ~ w 

631. :~ 600.1!~ 566. 2!~ 493,8~~ 422. 3ig 378J~ ~=~:=~:~-r:=:=:~~ 
m:~~~ m:m m:gg~ 3~~:~}: 3~~:~r~ 3~~:~~~ [:_::::: : :::::::: 

112 ------------------ --------- --------- ---------!--------

72,099 
660 
554 
106 
63 

13,078 
11,097 

94,244 
572 
491 
81 
64 

13, 364 
11,950 

60,009 
824 
699 
125 
68 

10,958 
10,483 

69,318 
754 
643 
111 

71 

9, 697 
11,627 

69,329 
652 
545 
107 
74 

9, 341 
10,1\38 

60,083 
882 
764 
118 
74 

11,201 
9,668 

1 

I 
62,642 1 

470 
393 

77 
72 

9,430 
11,219 

60, 7~9 
630 
53~ 
9l 
74 

9, 73:3 
9, 932 

1 Series revised. For earlier data see pp. 18, 19, and 20 of the November 1933 issue. 
• New series. Earlier data not published, rope paper sacks. Seep. 19 of the December 1933 issue, paper board. 
t Data revised. See pp. 19 and 20 of the December 1933 issue for earlier data. 
§ Earlier data on box board not available. 
# See footnote on p. 34 of this issue. 



SCRVEY OF CURREKT BUSINESS 51 

Monthly statistics through December 1931, 1934 1933 1934 
together with explanatory footnotes and refer• 
ences to the sources of the data, may be found --- ---------~----~,----~ 
in the 1932 Annual Supplement to the Survey March March i April May June July I August Septem-j October I' Novem-~ Decem- i -hnuaryl Febru-

' ber ber ber i ' ary 

RUBBER AND RUBBER PRODUCTS 

CRUDE AND SCRAP RUBBER 

Crude: 
Consumption, totaL _____________ long tons.. 43,329 

For tires t------- _______________ long tons .• ----- __ .. 
Imports, total, including latex§ # .. long tons.. 42, 253 
Price, wholesale, smoked sheets, N.Y. 

dol. per lb .. 
Shipments, world ________________ long tons .• 
Stocks, world, end of montht _____ long tons .. 

Afloat, totaL ___________________ Iong tons .. 
For United States ____________ Jong tons .. 

London and LiverpooL ________ Jong tons .. 
British Malaya _________________ long tons .. 
United Statest-----------------long tons .. 

Reclaimed rubber: 
Consumption •• __________________ long tons •• 
Production _______________________ long tons __ 
Stocks, end of month _____________ long tons .. 

Scrap rubber: 
Consumption by reclaimers ______ long tons __ 

TIRES AND TUBES t 

Pneumatic casings: 

.109 
83,000 

653,000 
105,403 
68,403 
94,314 
97,000 

357,000 

8, 32g 
!0, 7YO 
IS, 3~:3 

Production _____ -----------------thousands ___ _ 
Shipments, totaL _______________ thousands .. __ 

Domestic ______________________ thousands .. 
Stocks, end of month ____________ thousands .. __ 

Solid and cushion tires: 
Production ______________________ thousands ____ _ 
Shipments, totaL _______________ thousands .. __ _ 

Domestic ______________________ thousands ___ _ 
Stocks, end of month ____________ thousands .. __ 

Inner tubes: 
Production .. --------------------thousands .• __ 
Shipments, totaL _______________ thousands __ 

1 

__ 
Domestic ______________________ thousands .. __ 

Stocks, end of month ____________ thousands .. __ _ 
Raw material consumed: Fabrics _________________________ thous. of lb __ , 

Crude rubber. (See Crude rubber.) 

MISCELLANEOUS PRODUCTS 

Rubber bands, shipinents ________ thous. of lb__ 2G2 
Rubber clothing, calendered: 

~~g~~~tfo"~:::~~~~~~ ~~ ~~:i~ :~~ ~~~~~~~~::I:: 
Rubber-proofed fabrics, production, total 1 

thous. of yd __ 

1

_ 

Auto fabrics ___________________ thous. of yd__ 4~H 

Raincoat fabrics _______________ tbous. of vd .. __ 
Rubber flooring, shipments ... thous. of sq.' fL., __ 
Rubber and canvas footwear: 1 

Production, total ____________ thous. of pairs .. __ 
Tennis .. __________________ thous. of pairs .. __ . _____ _ 
WaterprooL ______________ thous. of pairs __________ _ 

Shipments, totaL ___________ thous. of pairs __ 
Tennis ____________________ thous. of pairs .. 
WaterprooL ______________ thous. of pairs __ 

Shipments, domestic, total .• thous. of pairs ____ _ 
Tennis ____________________ thous. of pairs __ 
WaterprooL ______________ thous. of pairs __ 

Stocks, total, end of month __ thous. of pairs __ 
Tennis. ___ ----------------thous. of pairs __ _ 
Waterproof__ ______________ thous. of pairs __ 

Rubber heels: 
Production __________________ thous. of pairs __ 
Shipments, total* ____________ thous. of pairs ____ _ 

Export_ ___________________ thous. of pairs __ 
Repair trade ______________ thous. of pairs __ 
Shoe manufactures ________ thous. of pairs __ 

Stocks, end of month ________ thous. of pairs __ 
Rubber soles: 

Production __________________ thous. of pairs .. __ .. _____ _ 
Shipments, total* ____________ thous. of pairs __________ _ 

Export ____________________ thous. of pairs __ 
Repair trade. _____________ thous. of pairs __ 
Shoe manufactures ________ thous. of pairs __ 

Stocks, end of month ........ thous. of pairs __ 
Mechanical rubber goods, shipments: 

TotaL _________________________ thous. of doL. ________ _ 
Belting ______________________ thous. of doL ________ _ 
Ho•e-- ---------------------- thous. of doL. ________ _ Other. _______________________ tho us. of doL ________ _ 

15,701 
8,179 

28,475 

.030 
56,900 

622,142 
60,914 
36,914 
94,658 
67,583 

395,987 

2,556 
3,617 

10,227 

14, 132 

1,630 
1,674 
1,616 
5, 832 

7 
7 
6 

21 

I, 506 
I, 522 
1,486 
5,095 

6, 364 

162 

8,058 
20,997 

2,303 
134 
953 
307 

3, 281 
2, 634 

647 
3,390 
2,842 

548 
3,339 
2,800 

539 
14,965 
6, 730 
8, 235 

11, 222 
10,761 

170 
2, 677 
7, 914 

25,549 

3, 959 
3, 925 

235 
271 

3, 419 
3,302 

2,018 
358 
802 
858 

22,817 
13, 555 
21,034 

. 036 
55,000 

617,490 
65,431 
38,431 
95, 151 
66,911 

389,997 

3, 261 
4,340 
9, 484 

2, 499 
2,923 
2,874 
5, 419 

7 
8 
7 

20 

2,282 
2, 441 
2,410 
4, 951 

10,460 

191 

8,037 
14,227 

2, 988 
241 

1, 275 
218 

3,172 
2, 636 

536 
3, 672 
3, 230 

442 
3, 637 
3,202 

435 
14,462 

6,135 
8,326 

10,353 
12,383 

281 
4, 441 
7, 661 

23,740 

3, 108 
3, 256 

I 
266 

2, 988 
3, 215 

2, 273 
371 

;;g~ I 
I 

38,785 
22,337 
26,736 

. 049 
57,000 

620,586 
81,177 
54,177 
98,609 
70,489 

370,311 

5, 750 
7,864 
9,065 

4,151 
4,144 
4, 077 
5,408 

9 
9 
9 

21 

3, 760 
3, 571 
3, 530 
5,105 

16,778 

247 

9,808 
19,392 

4,891 
467 

2,321 
365 

3,860 
2, 794 
I, 066 
4,212 
3, 516 

696 
4,149 
3,470 

679 
14,110 
5,413 
8,697 

19,427 
20,484 

182 
6.883 

13,419 
22,688 

5,209 
5,482 

I 
335 

5,146 
3,006 

2, 847 
521 

1,0671 
I, 259 

44,654 
26,075 
23,504 

.061 
62,000 

632,565 
106,510 

79,510 
102, 511 
82,331 

341,213 

7,159 
9, 956 
8, 733 

27,800 

4,880 
5,044 
4, 320 
5, 292 

15 
15 
14 
20 

4, 358 
4, 622 
4, 575 
4,878 

19, 5531 

313 

11,756 
35,873 

6,139 
603 

3,195 
310 

3, 732 
2, 153 
1, 579 
3, 925 
3,085 

840 
3,857 
3,025 

833 
13,922 

4,485 
9, 437 

23,479 
27, 717 

284 
7,155 

20,278 
18,402 

6,094 
6, 786 

5 
395 

6,386 
2,228 

3, 924 
865 

1,471 
I, 588 

i 

43, 660 
24,751 
45,243 

.078 
74,000 

619,752 
96,794 
71,794 
11\l, 906 
88,199 

334,853 

7, 642 
11,326 

9,311 

4,571 
4,398 
4,324 
5,475 

15 
14 
13 
21 

4,482 
4,169 
4,110 
5,152 

18,709 

307 

10,550 
38,451 

5, 992 
584 

3,301 
255 

3,824 
1, 496 
2, 327 
4,333 

'2, 251 
2, 082 
4, 253 
2,181 
2,072 

13,517 
3, 832 
9,685 

21,496 
20, 116 

293 
6,184 

13,638 
19,861 

5, !54 
5,024 

4 
436 

4, 584 
2,333 

4, 191 
1,187 
I, 428 
I, 575 

39,097 
21, 7i2 
45,413 

• 073 
75,462 

603,711 
88,355 
66,355 
96,661 
85,573 

333, 122 

6, 990 
11,005 
9,924 

3, 995 
3, 766 
3, 674 
5, 656 

16 
13 
13 
24 

3, 933 
3, 750 
3, 685 
5, 303 

16,821 

260 

21,525 
41, 610 

5,136 
466 

2, 791 
319 

5, 319 
1, 898 
3, 421 
5,126 
1, 640 
3, 487 
5,043 
1, 575 
3,468 

13,749 
4,134 
9,616 

22,632 
18,410 

282 
7,352 

10,775 
24,123 

5,177 
4,392 

8 
579 

3,806 
3, Oil 

3,892 
975 

I, 298 
I, 619 

31,047 
17,173 
46,255 

. 073 
74,000 

619,019 
97,468 
71,568 
95,022 
85,207 

341, 322 

5,818 
9,809 

10,473 

37,638 

3,199 
2, 803 
2, 714 
6, 076 

15 
14 
13 
24 

3, 070 
2, 778 
2, 719 
5, 607 

13,592 

208 

27, 948 
37,371 

3, 948 
375 

2, 483 
252 

4, 827 
I, 379 
3, 448 
6, 061 
1, 261 
4, 800 
5, 993 
I, 215 
4, 778 

12,512 
4, 252 
8, 261 

19,621 
14,809 

306 
4, 635 
9, 868 

28,637 

4, 351 
3,803 

3 
281 

3, 518 
3,645 

3, 675 
882 

1, 206 
1, 587 

27,758 
15,274 
46,034 

.076 
84,000 

628, 127 
101,530 

73,210 
89,766 
81,758 

352,782 

5, 337 
8,898 

11,713 

2, 743 
2,030 
I, 943 
6, 769 

12 
11 
11 
26 

2,805 
2, 141 
2,079 
6, 265 

11,116 

188 

23, 526 
41,612 

3, 740 
317 

2,393 
329 

5, 931 
I, 739 
4,193 
5, 634 

679 
4, 9!)5 
5,591 

6.16 
4, 935 

12,806 
5,312 
7,495 

19, 103 
14, !.>7 

340 
3, 765 

10,052 
33, 750 

4, 244 
3,678 

9 
333 

3, 336 
4, 286 

3, 275 
808 

1,117 
I, 350 

25, 371 
13, 436 
41,821 

.086 
78, Ill 

646,423 
109,95.1 
71,425 
87,984 
85,231 

363,253 

4, 688 
8, 519 

12, 652 

2, 432 
I, 758 
1, 686 
7, 397 

11 
9 
8 

28 

2, 290 
I, 682 
I, 636 
6, 900 

10, 447 

185 

14,878 
38, 342 

2, 458 
318 

I, 16.) 
26S 

25,306 
13,376 
40,751 

.088 
87,801 

a644, 898 
109,508 
69,508 
86,505 
87,185 

a365, 000 

4,404 
8, 966 

13,692 

33,486 

2, 466 
2,825 
2, 726 
7,110 

11 
13 
12 
26 

2.105 
2, 728 
2, 656 
6, 252 

9, 986 

186 

13,818 
27,074 

I, 682 
306 
628 
211 

35,159 
23, 14·1 
49,088 

.093 
82,000 

a643, 355 
92,210 
57,210 
90,320 
88,215 

a372, 610 

5, 600 
9, 238 

17,227 

3, 804 
3,126 
3,043 
9, 394 

14 
14 
13 
30 

3, 445 
3, lo:l 
3, 045 
8,151 

16, ·137 

303 

13,811 
21,777 

2, 488 
207 
939 
273 

::::·.::::1:: -I 

:~~~=~~::I::-:-~-:: i -
--------- --------+-

l.S. 955 
ll. 2S7 

337 
4, 552 
6, 398 

38, 436 

4, 054 
2, 763 

2 
409 

2, 351 
5, 5-59 

2, 836 
607 

I, 013 
1, 2161 

13,625 
12,738 

322 
3, 215 
9, 201 

37, 528 

4, 496 
4, 527 

3 
281 

4, 244 
4, 281 

2, 848 
627 

I, 015 
I, 206 

14,826 
U,.::l63 

432 
2. 83:] 

IO,JllS 
42, 587 

5, 49P 
5, 59! 

.s 
388 

5, 201 
5,0l10 

3, 548 
Gnl) 

I, ~\)7 
1, 552 

3tl, 548 
28.304 
35,220 

.104 
85,000 

a 652,690 
103,329 

66,3211 
a 92, 519 
a 92,210 

a 364, 632 

6, 423 
8, 934 

16,770 

4, ::o.> 
3, 181\ 
3, 106 

10, 40:{ 

:i, 9!iti 
3 ')')1 
:l: iii4 
8, 8!J:2 

18. 7:21 

l:j, 2-lfi 
20,0():2 

3,1!14 
:Jill 

1. 4:?!1 
aq:; 

Hi, 243 
20, !;44 

175 
!), 27:{ 

1l,O!U) 
~l8, 986 

·\ 711 
5, 804 

1 
IH7 

5, lRfi 
ii,010 

3. ;)tl5 
7.17 

I, 147 
J,<JC,O 

t For revised data for year 1932 see p. 50 of May 1933 issue. § Data revised for 1932, for revisions see p. 50 of the June 1933 issue. # See footnote on p. ~4 of this issue. 
• New series. Earlier data not published. a Heviser! 
t Data for January and February, 1934, are estimated to represent approximatelv 97 percent of the industry; data are estimate,! to cover 80 percent of the industry for 

I9:ll-2-3, and 75 percent prior to 1931. · 



52 SURVEY OF CURRENT BUSINESS l\Iay 1934 

Monthly statistics through December 1931, 1934 1933 1934 
together with explanatory footnotes and refer· ----1-----,----,----,-----,-----,--- ---,-----.----------;---------'--------
ences to the sources of the data, may be found • I I I · ' I I · 
in the 1932 Annual Supplement to the Survev March March 1' April May June July August 1 Septem- October Novem-/ Decem-~ Januaryi Feb,u-' I ber ber 1 ber 

1 
ary 

STONE, CLAY, AND GLASS PRODUCTS 

BRICK§ 

Common brick, wholesale price, red, N.Y. 
dol. per thous .. 

Face brick (average per plant): 
Orders, unfilled, end of mo .• thous. of brick .. 
Production (machine)• .••... thous. of brick .. 
Shipments ...••••.......•••. thous. of brick .. 
Stocks, end of month t ...... thous. of brick .. 

Sand-lime brick: 
Orders, unfilled, end of mo .. thous. of brick .. 
Production ...•..••••••••.... thous. of brick •• 
Shipments by raiL. .•.••.... thous. of brick •. 
Shipments by truck ..••.•••• thous. of brick .. 
Stocks, end of month •••••••• thous. of brick .. 

PORTLAND CEMENT 

Price, wholesale, composite ••••.. dol. per bbL. 
Production ..••..•........•.••.• thous. of bbL. 

Percent of capacity--------------------------Shlpments ______________________ thous. of bbL. 
Stocks, finished, end of month .. tho us. of bbL. 
Stocks, clinker, end of month ... thous. of bbL. 

GLASSWARE, ETC. 

Glass containers: 
Production __________________ thous. of gross .. 

Percent of capacity------------------------Shipments __________________ thous. of gross .. 
Stocks, end of month ....•••. thous. of gross .. 

Dluminating glassware:• 
Orders: 

10.50 

664 
57 

136 
2,483 

355 
563 
126 
721 

I, 755 

]. 650 
5, 257 
23.0 

4, 618 
21, 401 
6, 310 

2,920 
49.2 

3, 137 
7, 480 

New and contract. ...... number of turns .. ________ _ 
Unfilled, end of month •• number of turns .. ________ _ 

Production ................ number of turns .. ________ _ 
Shipments: 

TotaJ.. __________________ number of turns .. ----···-· 
Percent of full operation _________________________ _ 

Stocks, end of month ...... number of turns __ --------
Plate glass, polished, production t 

thous. of sq. ft.. 9, 927 

GYPSUM• 

Crude (quarterly): 
Imports _________________________ short tons __________ _ 
Production ______ .... ____________ short tons .. 
Shipments (uncalcined) _________ short tons .. ________ _ 

Calcined (quarterly): 
Production ______________________ short tons .. 

Calcined products (quarterly): 
Shipments: 

Board, plaster (and lath) .. thous. of sq. ft .. ---------
Board, waiL. .............. thous. of sq. ft.. 
Cement, Keenes _______________ short tons .. 
Plasters, neat, wood fiber, sanded, 

gaging, finish, etc ____________ short tons .. 
For pottery, terra cotta, plate glass, 

mixing plants, etc. _________ .short tons.-
Tile, partition _____________ thous. of sq. ft .. _______ __ 

TERRA COTTA 

Orders, new: 
Quantity-------- ________________ short tons__ 902 
Value _________________________ thous. of doL. 82 

Hosiery:* 
Orders: 

CLOTHING 

New ----------------thous. of dozen pairs .. 
Unfilled, end of month 

thous. of dozen pairs .. ---------
Production ............ thous. of dozen pairs .• 
Shipments, net. ....... thous. of dozen pairs .. 
Stocks, end of month .. thous. of dozen pairs .. 

Men's and boys' garments cut: 
Overcoats--------------- thous. of garments .. ---------
Separate trousers ........ thous. of garments .. ---------
Suits ____________________ thous. of garments .. 

Rubber clothing. (See Rubber products.) 

• Revised. 

9. 25 

324 
27 
94 

2, 975 

3,675 
511 

15 
861 

3, 50! 

]. 436 
3,684 
16. 1 

3, 510 
21,298 
6,890 

1, 704 
49.5 

• 2, 209 
5,406 

1, 379 
1, 327 
1,008 

1, 267 
44.6 

4, 388 

4,881 

0 
197,730 
61,106 

168,931 

18,882 
42,442 

2, 073 

121,490 

17,249 
I, 406 

2, 333 
1u8 I 

9.25 

359 
93 

131 
2,911 

2, 775 
492 
50 

742 
3,003 

1.436 
4,183 
18.9 

4, 949 
20,542 
7,146 

I, 568 
49.2 

1,682 
5, 305 

1, 300 
I, 390 
1,161 

I, 226 
43.2 

4, 342 

4, 680 

9. 25 

350 
139 
169 

2,860 

1,580 
588 
72 

606 
3,877 

I. 436 
6,262 
27.4 

6, 709 
20,117 
6, 769 

1,693 
49.1 

I, 969 
5,036 

2, 241 
2, 217 
1,484 

1, 422 
50.1 

4,413 

7, 922 

1,105 I, 297 
67 72 

9.25 

398 
157 
207 

2,823 

1,315 
730 

71 
I, 265 
1,936 

1.436 
7,804 
35.2 

7,979 
19,936 
6,840 

2,007 
60.5 

2,129 
4,893 

2,145 
2,324 
1,670 

2, 027 
71.4 

4, 091 

9, 499 

74,240 
369,016 
146,569 

297,033 

28,945 
67,438 
3,881 

217,274 

24,795 
I, 516 

565 
47 

9.25 

408 
245 
213 

2, 797 

3, 955 
1,148 

15 
947 

2,042 

1.549 
8,609 
37.6 

8,697 
19,848 
6,832 

2, 322 
72.8 

2,112 
5,103 

I, 331 
2,100 
1,611 

I, 583 
55.8 

4,110 

11,350 

TEXTILE PRODUCTS 

I 5,006, 
3,109 
4, 408 
4, 731 
8, 776 

216 
1, 676 
I, 745 

5, 406 

3,892 
4, 263 
4, 603 
8,469 

122 I I, 844 
1 593 

7, 547 

5, 865 
5, 559 
5,358 
8, 740 

131 
2,106 
1,599 

8,075 

7,155 
6,115 
6, 537 
8, 390 

330 
2,401 
1,807 I 

i 
4, 684 I 
5, 939 
5,075 
5, 556 

::;i; I 
I, 681 

9.25 

432 
256 
226 

2, 790 

865 
2, 084 

58 
I, 419 
3,130 

1.586 
8, 223 
35.9 

5, 994 
22,078 
6,474 

2,492 
72.3 

2, 553 
5, 033 

I, 815 
2,168 
1,647 

I, 701 
59.9 

4, 038 

11, 327 

182 
21 

4, 028 i 
' 5, 048 

4, 568 
4, 500 
7, 951 

569 
2,19a 1 

1,s32 I 

9. 25 

379 
185 
180 

2, 778 

315 
903 

15 
975 

2, 608 

1.595 
5,638 
25.5 

6,517 
21,216 
6, 507 

2,158 
67.6 

2,529 
4, 736 

I, 556 
2,027 
1,926 

I, 736 
61.2 

4, 205 

8, 925 

117,532 
431,521 
158,061 

264,805 

35,339 
54,943 
4,232 

187, 152 

30,861 
1, 715 

65 7171 

4, 471 

4,392 
4, 522 
4,815 
7, 553 

527 
1, 792 
1,385 

9. 25 

328 
174 
208 

2, 705 

245 
882 

19 
891 

2,189 

1.603 
5,037 
22.1 

6, 750 
19,502 
6,204 

2, 237 
67.4 

2,084 
4, 796 

1,473 
1, 856 
I, 713 

1,582 
55.7 

4,165 

5, 794 

8. 75 

320 
174 
123 

2, 750 

I, 775 
1,431 

773 
642 

1, 485 

1.603 
4,672 
21.2 

4,463 
19,709 
5,877 

2,123 
64.0 

1,806 
5,112 

I, 571 
I, 958 
1,588 

I, 423 
50.5 

4,6.06 

4,169 

342 341 
34 33 

4, 337 

4,172 
4, 703 
4,526 
7,855 

553 
I, 702 
1,163 

3, 470 

3, 296 
4,139 
4, 028 
s,om 

354 
I, 191 

907 

9.00 

340 
109 
Ill 

2, 717 

75 
001 

0 
800 

2,010 

1.603 
3, 526 
15.5 

3, 738 
19, 541 

5, 717 

1, 997 
62.6 

I, 873 
5, 238 

1,150 
1,805 
I, 030 

I, 171 
41.2 

4, 286 

6, 347 

I 
9. ~-5 I 

:3.5.) 
53 

1:l3 
2, 663 

100 
967 

]oj 

791 I 
2,21:3 

J. 650 
3, 779 

16.6 
3, 778 

19, 547 
5, 919 

2, 770 
(l 40. 6 
2, 662 

(I 7, 078 

l. 480 
1, S05 
l, 460 

I, 439 
56. l 

4, 58! 

7, 607 

9. 88 

644 
33 
77 

2,532 

900 
359 
54 

3(\6 
:!, 042 

1.650 
4,168 
20.2 

2, 952 
" 20, 762 

a 5, 936 

2, 600 
49. 2 

2, 585 
~- 719 

1, 781 
•) ''59 i: 256 

l, 413 
55.1 

4, 431 

~- 441 

88,820 
241,100 
89,511 :::::::::)::::::::: 

182,194 

1 

.... ___ __ 

21,796 --------+--------41,3141 .... _, __ T _______ _ 
2,752 _______ T _______ _ 

1::::~~ ::::::.:'1::::::::: 
1,333 ~---------

764 
52 

/ 

I, !59 I 
112 

3, 297 a 5, 022 · 

2, 9991 " 4, 539 
3, 311 " 3, 73.5 
3, 424 " 3. 54~ ' 
8, 496 a ~. 379 i 

135 1--
9291---

I, 061 ~---

506 
39 

5, 713 

5, 963 
4, 672 
4, 411 
8, 920 

* New series. For earlier data on face brick, machine pro:luction, see p. 20 of the June 1933 issue; gypsum, see p. 20 of the January 1933 issue; hosiery seep. 19 of the 
April1933 !ssue, current data are p<rtly estimated. Earlier data on glassware not published. 

~ Adjusted for degrading and year-end physical inventories. 
§ nensus Bureau ha' comparativa sum naries for 2 mo'lths only on stmctura clay projucts. Series not comparable over 13-montb period. 
t Revised data for 1933 represent total production for the United States. 
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I 
Monthly statistics through December 1931, 

together with explanatory footnotes and refer
ences to the sources of the data, may be found 
iu the 1932 Annual Supplement to the Survey 

1934 
1933 1~~1-9~ 

March I April I May I June I July I August I Septem-1 October I Novem-1 Decem- i Janua I Febru-March 
ber ber ber 1 ry . ary 

TEXTILE PRODUCTS-Continued 

COTTON 

Consumptiont ----------------thous. of bales .• 
Exports: 

Quantity, exclusive of linters 
thous. of bales .. 

Value. (See Foreign Trade.) 
Ginnings (total crop to end of month) 

5H 470 621 697 

550 436 592 615 

thous. of bales.. 12,660 12,710 --------- --------- ---------
Imports# .. --------------------thous. of bales.. 19 13 14 
Prices: 

692 

171 
12 

To producer. ____________________ dol. per lb.. . 117 . 061 . 061 . 082 . 087 . 106 
Wholesale,middling,N.Y ....... dol.perlb.. .123 .070 .069 .086 .096 .108 

589 

531 

1, 394 
!(} 

.088 

.096 

499 

869 

5,851 
7 

.088 

.097 

504 

1,047 

10, 361 
12 

.090 

.097 

915 

12, 108 
13 

. 096 

.100 

348 

820 

12,357 
14 

I 
508 i 

7391 

12,559 
J:l 

. 103 

Production, crop estimate ..... thous. of bales .. --------------------------- _________ ------------------·--------------------------··-------

. 096 

.102 
•13, 177 

1,272 

. ll:l . 

-71)t3_1_ Receipts into sight, ___________ thous. of bales.. 593 569 584 728 771 761 782 2,131 3, 231 2, 331 
Stocks, end of month:t 

Domestic, total mills and warehouses 
thous. of bales .. 

Mills ______________________ thous. of bales .. 
Warehouses _______________ thous. of bales .. 

World visible supply, totaL. •• thous. of bales .. 
American cotton ____________ thous. of bales .. 

COTTON MANUFACTURES 

Cotton yarn: 
Prices, wholesale: 

22/ls, cones, Boston. __________ dol. per lb .. 
40/ls, southern, spinning ....•• dol. per lb .• 

Cotton goods: 
Abrasive cloth. (See Paper Products.) 
Cotton cloth: 

Exports§ _________________ thous. of sq. yd .. 
lmports#.----------------thous. of sq. yd .. 

Fiber consumption for tires. (See Rubber and 
Rubber Products.) 

Prices, wholesale: 
Print cloth, 64 X 60 .•....•..••. dol. per yd .• 
Sheeting, brown, 4 x 4 (Trion mill) 

Cotton cloth finishing: 
dol. per yd .. 

Printed only (mills and outside): 

9,503 
1,650 
7,853 
8,868 
6, 516 

.327 

. 480 

22,556 
5, 426 

. 070 

.082 

Production __________________ thous. of yd .. ________ _ 
Stocks, end of month ••...... thous. of yd .. ________ _ 

White, dyed and printed (outside mills): 
Billings (finished goods) ..... thous. of yd .... ______ _ 
Operations .... _______ percent of capacity --1--. __ .. __ 
Orders, new, gray yardage ... thons. of yd .. --------
Orders, untilled, end of mo .•.. day's prod .. ---------
Shipments (finished goods) _________ cases .. ---------
Stocks, end of month (finished goods) cases __________ _ 

Spindle activity:t 
Active spindles ... ---------- ..... thousands .. 
Active spindle hours, total..mills. of hours .. 

Average per spindle in place ........ hours .. 
Operations ... ----------Percent of capacity .. 

RAYON AND SILK 
Rayon: 

Imports# ... ------------ ________ thous. of lb .. 
Price, \'\' holesale, 150 denier, ''A" grade, 

26,504 
7, 720 

249 
102.9 

42 

N. Y ---------------------------dol. per lb.. . 65 
Stocks, imported, end of montb.thous. of lb .. ---------

Silk: 
Deliveries (consumption) _____________ bales.. 44,080 
Imports, raw# __________________ thous. of lb.. 5, 796 
Operations, machinery activity: 

Broad looms ____ -----Percent of capacity __ ---------
Narrow looms ________ percent of capacity __ ---------
Spinning spindles .... percent of capacity .. ---------

Prices, wholesale: 
Raw, Japanese, 13-15, N. Y ..... dol. per lb.. !. 405 
Silk goods, cornposite ......•.• dol. per yd.. 1.04 

Stocks, end of month: 
World, visible supply ______________ bales .. ---------
United States: 

At manufacturers _________________ bales__ 22,640 
At warelwuses .................... bales... 62,828 

WOOL 

Consumption, grease equivalent..thous. of lb .. 
Imports, unmanufactured§# .....• thous. of lb .. 
Operations, machinery activity: 

Combs •.. --------------Percent of capacity __ 
Looms: 

Carpet and rug _______ percent of capacity __ 
Narrow ---------------Percent of capacity __ 
Wide _________________ percent of capacity .. 

Spinning spindles: 
Woolen .........•..... percent of capacity .. 
Worsted .........••.•. percent of capacity .. 

• Dec. 1 estimate. 

36, 119 
16, 975 

61 

43 
38 
66 

75 
44 

10,244 
1, 343 
8, 901 
9, 796 
7, 977 

.175 
• 276 

9, 523 
1, 371 
8,152 
9, 560 
7, 613 

.179 
• 278 

39, 4751 28, 150 
4, 125 3, 510 

. 032 

. 037 

95,746 
80,446 

51, 148 
60 

61,681 
2.1 

30,339 

15,768 

23,488 
7, 050 

227 
93.8 

45 

.60 
2.17 

38, 934 
4, 254 

56.6 
36.3 
38.2 

1.182 
. 89 

. 037 

.039 

74,463 
80,765 

43,006 
60 

58,847 
3. 0 

28,700 

16,104 

23,422 
6, 570 

212 
95.5 

8 

. 50 
253 

41,910 
5, 660 

59.2 
42.2 
49.8 

1. 324 
. 92 

8, 715 
1, 392 
7,323 
9, 014 
7, 042 

. 216 
• 306 

27,384 
4, 808 

. 048 

.050 

7, 708 
1, 398 
6, 310 
8, 341 
6, 429 

. 251 

. 345 

30, 178 
3,823 

. 059 

• 064 

88,278 100,479 
81,740 75, 3Y5 

55,018 
68 

72,565 
3. 0 

34,6841 

15,418 

24,610 
8, 329 

269 
112.4 

52 

. 55 
249 

47, 151 
6,404 

75.4 
46.0 
52.3 

1. 586 
. 95 

80,782 
84 

140, 632 
8. 8 

51,00! 

30, 580 

25, 550 
9, 299 

300 
128.9 

366 

. 60 
237 

53, 627 
7, 732 

74.8 
53.0 
62.8 

2.155 
.98 

237, 236 234, 523 224, 425 218, 923 

20, 2431 21, 151 
43, 814 43, 038 

24,943 
4, 451 

55 

22 
28 
43 

42 
32 

28,701 
6,140 

62 

25 
29 
42 

53 
35 

20,243 
40,125 

46,898 
3,179 

107 

31 
46 
66 

77 
72 

22,190 
33, 933 

58,688 
10,898 

13! 

44 
53 
87 

100 
92 

7, 085 
1, 348 
5, 737 
7, 713 
5, 908 

I 
. 311 I 
.410 

28,704 
3,088 

. 067 

.o77 1 

90, 106 I 
72,909 

75, 847 
76 

93,660 
4. 6 

48, 389 

35, 433 

26,085 
8,128 I 

263 
117. 5 

828 

. 60 
287 

44,597 
8, 396 

82.9 
53.2 
78.4 

2. 273 
1.02 

6,946 
1,160 
5, 786 
7, 254 
5, 602 ' 

• 361 
. 548 

18, 213 
1,404 

. 070 

.088 

75,329 
82, ~43 

59, 741 
M 

55, 357 
2. 5 

29,843 

24,144 

25,885 
7, 942 

2.58 
106.7 

1,126 

. 65 
410 

8,535 
1,160 
7,375 
7,901 
6,385 

• 339 
.505 

! 

13,7971 
2,442 

. 0671 

.080 

57,471 
92,301 

45,092 
53 

60,949 
3.4 

26,775 

40, 107 

26,002 
7,058 

229 
99.6 

3951 

. 65 . 
398 

10,836 
1, 361 
9,475 
9, 383 
7,828 

.321 

.494 

13,095 
3, 204 

. 0671 

.078 

71,669 
103,371 

48,097 
60 

79, 155 
2.8 

27,383 

43,927 

25,875 
7, 261 

235 
101.9 

770 

. 65 
504 

11,985 
1, 574 

10,411 
9,848 
8, 203 

I 
. 2951 
. 478 

15,092 
3. 925 

. 065 

11,955 
1,642 

10,313 
10,060 
8, 255 

.301 

. 458 

17,919 
4,004 

. 066 

I 
11, JO:ll 
1, (;021 
9, 501 
H, 8:37 I 
7, 61J3 

. 3lti 

. 4f>7 

16, 7!!0 
:3,985 

I 

I 
. 06g 

1

, 

. 076 . 073 . 077 

64,334 -------- ......... 1 .. _ 

103, 574 I 

. ·~::::::1 H 
--~.~~~~~- --~~~~:;-j--~~:~~~.J 

6. 796 5, 095 6, \J7u 1 
220 165 1 22., . 

96. 3 73. 5! 98 .. 5 I 

92 338 I :l! 

. 65 
507 

. 65 
506 

't)5 

~~ ~~ •m ~m a~ ~ml 
~m ~~ ~m ~m ~m ~~ 

--------- --------- --------- --------- --------- ---------1-
_________ --------- --------- --------- ---------1------·-- -
--------- --------- --------- --------- ---------' 

1.881 
1. 04 

I. 889 I. 647 
1.04 104 

I. 465 
1. 04 

!. 416 
1. 04 

243, 529 264, 130 283, 731 i 301' 981 323, 171 

21,458 
51, 684 

57,377 
31,406 

134 I 
461 54 
97 

1081 
96 

23,092 
55,515 

55,694 
40,060 

113 

45 
51 
87 1 

091 
83 

24, 480 23, 078 
73, 800 93, 625 

50,467 
21,308 

108 

49 
48 
73 

82 
69 

51,037 
19,633 

108 

49 
41 
62 

68 
65 

23, 153 
91, 122 

43, 466 
15,997 

100 
I 

46 
39 
64 

63 
60 

24.762 
96, 786 

33, 570 
16,168 

76 

35 
27 
37 

54 
46 

23.139 
8'3, 8~0 

74 

:j,) 
34 I 

:: II 

52 . 

.117 

.12:l 

421 

10.~\J:l 
1, 1)54 
8, 6:3\J 
9. 284 
7, tl'2.) 

- J:!2 
. 47\J 

20, Oil 
!,t)lt) 

.0-'ll 

2!i, :).);-i 
{), r)B~ 

:2lt) 
1()1.., 

Ht 

./}:) 

3\l, 021 
4, 2TI 

1 .. ).10 
1.1!4 

;)4, 3-!8 
12, t;2:.! 

fj,) 

, For revisions for crop years 1932 and 1933 seep. 52 of the October 1933 issue and p. 52 or tbe September 1933 Issue, respectively. 
t !<'or revisions of cotton consumption and spindle activity for the year ended July 1932 seep. 20 of the February 1933 Issue, and for cotton consumption and spindle 

activity for the year ended July 1933 see pp. 52 and 53 of tbe November 1933 issue. 
§ Data revised for 1932. F'nr revisions see p. 53 of the June 1933 lssne. 
# See footnote on p. 34 of this issue. 
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Monthly statistics through December 1931, 
together with explanatory footnotes and refer
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 

WOOL-Continued I 
Prices, wholesale: 

Raw, territory, fine, scoured •... dol. per lb __ 
Raw, Ohio and Penn, fieeces ____ dol. per lb __ 
Suiting, unfinished worsted, 13 oz. (at mill) 

1934 

March 

0. 87 
. 40 

dol. per yd__ I. 763 
Women's dress goods, French serge, 54" (at 

factory) _______________________ dol. per yd__ I. 125 
Worsted yarn, 2/32s, crossbred stock, Boston 

dol. per lb__ I. 35 
F:eceipts at Boston, totaL ________ thous. of lb __ 

Domestic _______________________ thous. of lb __ 
Foreign ______ ------------------ tho us. of lb __________ _ 

MISCELLANEOUS PRODUCTS 

Burlaps and fibers, imports:# 
Burlaps ________________________ thous. of lb._ 35.113 
Fibers ____________________________ long tons.. 23,059 

Buttons and shells: 

From Phihppmes. ______ thous. of gross •. 
Fresh-water pearl: 

78 
47 

8 ¥~~~,~~~s. tot>:l § _L ________ thous. of gross .. ! 
Production ___________ percent of capacity __ 

1 
62. 7 

Stocks, end of rnonth ______ tbous. of gross .. i 7,187 
Shells, imports, total # _________ thous. of lb __ i 1, 608 

Mother of pearL _____________ thous. of lb .. l 657 
Tagu:; nuts, imports # ___________ thous. oflb __ l 867 
ElastiC webbmg, shipments ____ . tbous. of doL_, ________ _ 
Fur, sales by dealers _____________ tl.ous. of doL.I 3,14B 
Pyroxylin-coated textiles (artif:cial leather): 1 

Orders, unfilled, end of month 
thons. of linear yd __ , 

Pyroxylin spread _______________ (hous. of lb _i 
Shipments, billed ________ thous. of linear yd .• ' 

3, 811 
:j, l\J9 
4, 854 

1933 

March I April i May I June I July 

TEXTILE PRODUCTS -Continued 

0. 44 
.19 

1.175 

. 750 

.80 
4, 657 
4, 032 

625 

34,842 
25, 118 

71 
58 

36.2 
7, 325 ! 
3, 255 i 

394 I 
1,087 I 

I, g~~ I 
I 

1, 9921 
2. 33:l I 
2, 07ll 

0.491
1 

.20 

1.163 I 

• 750 II 

.83 
6, 835 
6, 5441 291 

27,2841 
12,307 ! 

751! 
61 

43. 21' 7,132 
200 
181 

8651 615 
2, 067 

2, 699 
3, O~l(! 
2, 781 

0. 63 
. 29 

1. 395 

• 780 

. 93 
17,630 
17,415 

215 

30,192 
20,079 

98 
74 

51.3 
6, 938 

567 
5411 

1,176 
820 

3, 327 

2, 753 
3, 920 
3, 760 

0. 70 
. 32 

1. 550 

. 925 

1.09 
54,510 
52,995 

1, 51c 

34,251 
17,820 

86 
74 

54.2 i 
6, 7921 

172 

120 I 1, 983 
1, 093 
3, 803 I 

3, 7451 
4, 450 
4, 202 1 

I 

0. 79 
. 35 

1. 613 

• 975 

1. 17 
83,318 
70,876 
12,442 

34,499 
23,807 

114 
"7 

49: o I 
5, 983 1 

815 I 
150 i 

3, 2361 
1,301 
3, S92 

3,19511 4, 348 
4, 280 

o.8o I 
• 371 

1. 765 

1. 065 

1.18 
61, 303 
45, 593 
15,710 

I 
50, 2031' 
20,523 

9~J ! 
G21" 

56.3 

5, 7371 779 
713 

3, 264 
1, 210 1 

a 5, 280 I 
i 

2, 751 i 
a. 69i I 
3,880 

0.82 
.39 

1.800 

1.1251 

1.29 
28,981 
22,204 
6, 777 

25,097 
18,974 

53 
44 

52.9 
5, 832 

506 
483 

2, 216 ! 

1, 074 i 
a 2, 743 I 

! 

2,660 i 
2, 761 II 
2, 718 

0.84 
. 41 

1.800 

1.125 

1.35 
18,931 
15,241 
3, 690 

49,848 
21,806 

102 
74 

60.4 
5, 827 

505 
365 

3,066 
1, 097 

876 

2, 556 I 
z 697 I z: 578 1 

! 

TRA::-~SPORTATION :EQUIPMENT 

AlltPLANI•;s 
Production, totaL ___________________ nmnhtT __ ; __ 

Commercial (licen:.ed) _____________ numt;er __ ' 
1\filitary (deliveries)----- __________ num her __ ! 

For export_ ____ ------------- _______ number __ f 

Exports: AVTOMOBILt;s t : 
Canada: j 
Auto~whiles, assembled _________ number-· L ft'2n 

Uni£e~t~\~1~~:cars _________________ number __ 
1 

-!, lGl 

Autos and parts, value. (See Foreign 1 

Trade.) 1 

Automobiles, assembled, total §.number __ !· 

Passenger cars§ _______________ number __ 
1 

Trucks 1-----------------------numl>er __ i 
2G, 217 
10, 1--U 
10,0/G 

Financing: 1 

Retail purchasers, totaJ. _______ thous. of doL_j 6(J,102 
New cars ____________________ thous. of doL_ 45,2a5 
Used cars ____________________ thous. of doL_l 21,490 
Unclassified _______________ .. thons. of doL_ 1,378 

Wholesale (manufacturers to dealers) 1 
thous. of doL_I 102,760 

Fire-extinguishing equipment: t 
Shipments: ' 

Motor-vehicle apparatus _________ number..l 28 
Rand types ______________________ number._ 18,026 

Production: 1 

Automobiles: i 
Canada, totaL __________________ number __ , 14,180 

Passenger cars _________________ numbpr __ i 12, 272 
United States, totaL .. -------- __ number.. 335,993 

Passenger cars _________________ number.., 278.135 
Ta>-icabs _____ -------------- ____ number __ : Hi 
Trucks ________________________ nnmber __ j 57,842 

Automobile rims _____________ thous. of rims __ ·1 1, 652 
Registrations, new passenger cars t _.number._ 173, 287 
Sales: : 

General Motors Corporation-
1 To consumers ____________________ nnmher __ , 98,174 

To dealers, totaL ________________ number __ l153, 250 
U.S. dealers _____________________ nnmber .. , 119, 85S 

Shipments, accessories and parts, total * ' 
Jan. 1925=100 .. 1 

.-\.('cessories, original equipmcnn. 
1925

= 
100

__1 
Accessories to wholesalers .•.. Jan. 1925':100 .. 1 
Heplacernent parts ___________ Jan. 1925-100 __ 
Service equipment. __________ Jan. 1925=100 __ 

RAILWAY EQUIPMENT , 

Equipment condition: i 

141 

150 
73 

139 
72 

Capacity_. ___ ----------------mills. of lb__ 191, 146 
Freight cars owned: ;I 

Number, totaL---------------thousands.. 2, 007 
Bad order, totaL ______________ number __ 291,081 
Percent of total in bad order_____________ 14.7 

• Revised. 
t Index of sales of new passenger cars is on p. 26. 

II:! 
4·1 
4f) 
30 

1, 60l 
1, 55~ 

8, 05() 
.o, 528 
2, 52S 

33, 547 
19,464 
13,335 

i4() 

37, 70ti 

28 
12,871 

6, 632 
5, 927 

118,002 
99,225 

660 
18, 117 

347 
a 78, 749 

47,436 
58,018 
45,098 

41 

33 
42 
87 
32 

I 
!Oil II 
62 ' 
'27 
17 

1, 25(; 
936 

8,3W 
5, 662 
2,656 

45, 337 
28,226 
16,107 
1,005 

40,841 

31 
12,417 

8, 255 
6, 957 

180,713 
152,939 

411 
27,363 

898 
119,909 

71,599 
86,967 
74,242 

64 

59 
46 

106 
38 

1~~ I 
271 

2. 690 

1
~ 

2, 104 

' 
7,5381 
5, 0~3 
2, 445 ! 

I 

5S, 19:1 I 
37,475 
19, 428 

1, 289 

55,006 

18 
16, 401 

9,396 
8, 024 

218,347 
184, 6H 

54 
33, 649 

938 
160,242 

85,969 
98,205 
85,980 

71 

64 
56 

118 
50 

i 
1431 
78 
48 
17 

2, 217 
1, 805 

7, 235 
4, 7'57 
2,478 

65,514 
43,004 
21, 182 
1,328 

56,938 

141 I 
9i I 
:J5 I 

! 
i 

1, 731 I 
1. 220 I 

H~~ I 
(·- 1'3 I w, i.l I 
43,334 
zo. 542 1 

1, 211 I 
57, E'6G I 

I 

I 
132 1 

81 ' 
14 i 
37 I 

1, 714 
1, 233 

10,308 
6, 516 
3, 7B2 

71, 187 
47,291 
22, 536 

1, 360 

69, GJ3 

25 21 I 19 
22, 642 19, 495 ! 21' 183 

7, 323 6, 540 
6, 005 5, 322 

253,387 233, 141 
211,448 195, 01~ 

35 4 
41, 904 38, 118 

1, 015 890 
174, 190 I 185,660 

101,827 
113, 701 
99,956 

81 

73 

I 

1~~ I 
501 

87,298 
106,918 
92,5!6 

76 

68 
83 

119 
47 

I 

6, 079 
4, 919 

236,556 
195,076 

68 
41,412 

ll61 
173,661 

86,372 
97, 614 
84,504 

80 

71 
99 

134 
56 

123 
66 
21 
35 

2,190 
1, 726 

10,944 
6, 330 
4, 614 

62, 53U 
40,887 
20,393 

1, 259 

51, 127 

17 
18,348 

5,808 
4, 358 

196, 143 
160,891 

9 
35,243 

701 
157,976 

71,458 
81,148 
67,733 

74 

66 
101 
120 
48 

!071 

~g I 
13 I 

I 

2, 868 
2,428 

11, 473 
5, 906 
5, 5671 

57, 503 
36, 790 
19, 665 
1,048 

38,963 

19 
17,996 

3, 682 
2, 723 

138,542 
108,010 

63 
30,469 

523 
136,326 

63,518 
53,054 
41,982 

59 

47 
91 

109 
47 

198,652 198, !58 197,664 196, 733 196,059 195,380 194, 387 193, 556 
~~ ~~ ~~ ~m ~~ ~~ ~oo ~~ 

274,368 286,987 303,758 316, 107 316,437 304,202 295,056 295,087 
13. 2 13. 8 14. 7 15. 4 15. 4 14.9 14. 6 14. 7 

~ Data revised !or 1932. For revisions see p. 54 of the June 1933 issue. 
t Revised series. See p. 19 of the August 1933 issue for earlier data on fire extinguishers and passenger-car registrations. 
*New series. For earlier data seep 20 of the February 1934 issue. 
# See footnote on p. 34 of the April 1934 issue. 

0.85 
.41 

1.800 

1.125 

1. 35 
14,068 
11, 073 
2, 995 

33,914 
1~. 713 

125 
82 

58.8 
6, 211 

667 
612 

1, 506 
877 
ill 

2, 4771 
2, 157 
2, 02·1 i 

1, 750 
I, 228 

6, 703 
3, [.27 
3, 176 

43,889 
26,278 
16, 741 

870 

17, 703 

14 
21,892 

2, 291 
1, r,o3 

63, 987 
42,818 

1, 611 
19,558 

506 
94,180 

35,417 
10,384 

3, 483 

56 

44 
86 

105 
46 

;\lay 1934 

1934 

0. 88 0. 88 
. 42 . 42 

1. 800 I. 800 

1.125 1.125 

1. a5 1. 35 I 

0.83 
. 42 

1.800 

I. 12.\ 

6,176 --------1 
4,824~--------+· 
1, 352 ---~- --- -;-

31,061 
22,195 

451 39 

41.8 
6, 205 
1, 057 

387 
1, 223 

709 
1,1541 

2, 5991' 
2, 351 
2, 145 

1V 

1, 625 
1, 042 

9, 526 
3, 066 
6,460 

33,124 
17, 7U4 
14,532 

798 

16,573 

27 
25,356 

3, 262 
2,171 

84,152 
52,601 

1, 299 
30,252 

627 
58,624 

11,951 
21,295 
11,191 

5f) 

53 
67 
89 
43 

! 
I 

35, 7fi8 : 
28, 40{\ : 

1571 
61 

44.8 1 

·7·~?~ i 
254 i 

1, ~~~ : 

a 3, 515 

2,%4' 
1, ll~ 

11, 2.58 
3, 085 
7, 513 

34, 437 
19, 190 
14, 420 

827 

35, 879 

19 
21,204 

6, 904 
4, 946 

161,086 
lHi, 032 

321 
41, i33 

789 
61, 2-t2 

23,438 
62,500 
46,190 

78 

74 
77 

102 
57 

26,346 
1R, 839 

72 
47 

4ti. ,o 
a 7, 342 

I, 802 
559 

I. 291 

3. 077 

4. 210 
5, 278 
:J, -'<12 

3, 026 
2, 269 

14,911 
8. ~72 
(1, 039 

45. 3/8 
29, 290 
15. 198 

890 

01,514 

20 
a 15,715 

8, .571 
7, 101 

a 23!i, 384 
190, 253 

27 
a 45, 104 

1, 262 
94, 887 

58,911 
100, 848 
b2, 222 

100 

109 
65 

118 
59 

193,050 192,826 192, 167 I '19i, 580 
2, 031 2, 027 2. ow 2, 012 

295, 784 289, 985 286, 928 ' 295, 582 
14. 8 14. 5 14. j : 14. 9 
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Monthly statistics through December 1931, 
together with explanatory footnotes and refer
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 

1934 1933 i 1934 

March March I April I May I' June 1

1

' July II August I! Septem-1' October I NoYem-! Dece~;~Januarv iFebru-
ber , ber 1 ber ' - 1 ary 

-------

TRANSPORTATION EQUIPMENT-Continued 

RAILWAY EQUIPMENT-Continued 
I ~~-~--~--------~----------~--~----

Equipment condition-Continued. 
Locomotives, railway: 

Owned: 
Tractive power. -----···----mills. of lb •. 
Number ____ ----- __ ---·-·---·- .number __ 

Awaiting classified repairs .•. number .. 
Percent of totaL .•• --------·----------Installed. ________________________ number .. 

Retired ______ --------.---_.----- .number __ 
Passenger cars: 

2,357 
49,894 
11, 259 

23.0 
52 

192 

On railroads (end of quarter)_ ... number .. --------
Equipment manufacturing: 

Freight cars: 
Orders, new. placed by railroads ____ .cars __ 
Orders, unfilled, totaL _______________ cars •. 

Equipment manufacturers _________ cars __ 
Railroad shops ________________ •... cars __ 

Shipments, totaL -------------------cars .. Domestic _________________________ cars .. 
Locomotives, industrial electric (quarterly): 

Shipments, totaL _______________ numher .. 
Mining use. -------------------number-

Locomotives, railway: 
Orders, new, placed by railroads.number .. 
Orders, unfilled, end of month: 

Equipment manufacturers (Census) 
total __________ -------.- ... number.-

Dornesti_c. totaL _____________ number --1 
Elcctnc _________ . _____ . __ .. num her __ 

. Steam~~----· --·-----------~numher--1 
Ha1lroad <hopb (A.H A.) ....... nnmber •. , 

Shipments: · 
Domestic, totaL.------------ .. numher..

1

1 
Electnc ____________________ ._number.. 
Steam _____________________ numl,er __ 

Exports, tota~ § ________________ number-- I 
Electri{- __ --------------- ___ mnnher ... l 
Ste-mn __ --------------------nunlbt-'L-1 

Passenger cnrs: 'I 

522 
6, 512 
1, 700 
4,812 

25 
21 

38 
37 

10-1 
100 

flU 
31 
I 

5S Orders, new, pia ced by railronds .. num her __ . 
Orders, unfilled (end of quarter).numher .. ! ___ __ 
Shipments, totaL ________________ number __ ! 

Domestic. __ . _____ . _______ . ____ number --1 

ELEC'l'RIC TRUCKS AND TRACTORS I 
I 

Shipment~, industrial, totaL. ________ number .. l 
DomestJC _______________ -·- ________ .number __ 
Exports ____ ._. ______ . ______ ----- ... number-- I 

SJIIPBUILIHNG ! 
United States: 

::vr erohnnt vessels: 
Under construction ___ thous. of gross tons __ 
Completed during nwnth.total gross tons .. 

SteeL __ ----------------total gross tons __ 
World (quarterly): 

Launched: 

(l 

0 

(i9 
63 

G 

42 
5, 314 
2, 085 

!\'umber ----------------------------ships __________ _ 
'l'onnage ______________ thous. of gross tons.. 249 

Under construction: 
!\'umber _____ ----------.-- _________ .ships __________ _ 
'l'onnage ______________ thous. of gross tons.. 1, 079 

I 

2,423 
52,081 
10,545 

20.6 
41 

197 

48,592 

6 
1,873 

0 
1,873 

9 
9 

2,422 
52,020 
10,743 

21.2 
44 

105 

---------

50 
1,561 

0 
1, 561 

0 
0 

2,410 
51,654 
11,103 

21.9 
43 

410 

---------

8 
1,205 

0 
1, 205 

3 
3 

13 

1~ ==~====~========~=I 

69 
69 
67 

2 
3 

68 
68 
67 

I 

i 
70 i 
67 I 

f>6 i 
I I 
I i 

2 1 1 I 

81 ~I ~~ 
4 5 f. I 
5

1 

o o I 
4 o o 1 

g ~-------g- -------g-1 

38[ 12 22 ,II 

38 II 22 
0 I 0 

14 
41,213 
37,537 

12 
2,885 
1,578 

I 
i 

18 I 
9. 474 I 7, 246 

55 --------- ---------
93 

2,407 
51,537 
11, 203 

22.2 
89 

35.1 

47, 881 

500 
I, 205 

0 
1, 205 

2· 
2 

26 
26 

0 

!)? ! 
5? I 
iii 

35 
2, 794 

35 

2,396 
51,233 
11,109 

22.1 
23 

322 

---------

66 
1,187 

0 
1,187 

165 
120 

---------
---------

11 

57 
57 
0 

I 

38 ! 
5, 264 ' 

319 

2,391 
51,081 
11,000 

21.9 
73 

248 

---------

130 
1,129 

0 
1,129 

427 
392 

------------------
0 

79 
77 
75 

' 
il 
1 I 

11: 
8 

a 52 
a 52 

0 

36 
5,673 
1, 867 

83 --------- ---------
78 

209 ---------,---------
732 ~---------~---------

CANADIAN STATISTICS 

Business indexes: • 
: Physical volume of business ______ l926=100 .. 93.1 68.4 69.8 76.4 82.21 84.1 

Industrial production, totaL .... l926=100 .. 92.0 62.5 65.1 72.7 79.8 82.6 
Constructiont _. ____ . ------ __ .1926= 100 .. 36.2 17.2 22.0 15. I 21. I 3o. 2 

89.8 
89.5 
27.2 

Electric power ________________ 1926= 100 .• 176.0 134.4 134.9 138.9 149.0 160.7 168.0 
Manufacturing. ___ . __ ---- __ .. 1926= 100 .. 88.8 62.7 67.0 77.4 85.7 88.2 96.9 

Forestry----- ___ ------ _____ .1926= 100. _ 100.3 60.7 63.7 75.7 79.2 87.0 94.0 
Miningt. --------- ____________ 1926= 100 .. 149.0 106.5 102.8 110.8 115. 1 98.2 110. 7 

Distribution __________ ------- __ .1926= 100 .. 96. 3 84.8 82.9 86.7 88.9 88.4 90.5 
Carloadings. _______________ .. 1926= 100 .. 74. 3 61.8 59.4 62.9 66.8 62.6 67.9 
Exports (volume) _____________ 1926= 100 .. 73.0 51.1 47.9 66.6 I 65.3 71.5 65. I 
Imports (volume) ____________ 1926=100 .. 64.7 50.0 44.2 54.8 56.7 59.7 65.0 
Trade employment ___________ 1926= 100 .. 119. 2 llO. 5 

110.1 I l10.3 112.2 111.9 
Agricultural marketing ___________ l926=100 .. 63.8 129.0 104.1 95.4 221.9 136.3 

Grain marketings _______________ 1926= 100 .. .58. 7 140.2 109.7 98.3 252.5 148.5 
Livestock marketings ___________ 1926=100 .. 86.4 77.8 79.2 ~2.5 84.8 81.2 

Commodity prices: ' 
Cost of living index t--------------1926=100 •• 80.2 77.81 78.1 77.0 77.0 77.2 
Wholesale price index#.-----------1926=100 .• 72.0 64.4 65.4 66.9 67.6 70.5 

Employment, total (first of month).l926=100 •. fl2. 7 76.9' 76.0 77.6 80.7 84.5 

112.7 
197.2 
224.6 
74.5 

78.6 
69.4 
87. I 

Construction and maintenance .•• 1926=100 .. 100.8 56.5 54.7 60.8 67.8 78.2 88.4 
Manufacturing_·------------- .... 1926= I 00. _ Sf;. 5 75.8 76.0 76.8 80.0 83.0 
Mining ___ -------- ----------------1926= 100 .• 10b.9 94.6 91.4 89.9 91.4 93.1 

85.2 
97.4 

Service._ -------------------------1926:': 100 .. 

1 

109.3 102.9 102.5 99.9 106.2 111.5 
Trade. __ .---------- -·------------1926 -100 .. 112.5 107.3 107.6 108.6 109. I 111.8 
Transportation. ____ -- ___________ .1926 = 100 .. 78.0 74. 1 74.2 78.9 79.0 80.5 

111.8 
110.5 
81.2 

• New series. For earlier data seep. 18 of the February 1933 issue. 
l Data revised for 1932. For revisions seep. 55 of the June 1933 issue. 
t Data revised for 1932-33. Revisions for 1932, see p. 55 of the November 1933 issue. 
#Number of commodities changed from 502 to 567 beginning with month of January 1934, 
t Series revised for 1933. See p. 55 of the April 1g34 issue. 
• Revised 

2,382 
50,788 
10,735 

21.5 
53 

346 

47,232 

19 
275 

0 
275 
42 
22 

38 
38 

83 
79 
78 

1 
I 

1 
I 
2 
0 
2 

0 
3 
0 
0 

51 
48 
3 

26 
2, 787 
1,181 

90 
130 

216 
757 

90.8 
90.2 

28. 6 
148.9 
97.0 
88.0 

123.7 
92.6 
68.9 
85.8 
70.5 

114.8 
101.1 
106.2 
78.0 

78.8 
68.9 
88.5 
88.4 
86.8 

100.4 
113.8 
Ill. 8 
82.5 

2,379 
50,677 
10,963 

22.0 
42 

162 

---------

520 
127 

0 
127 
162 
112 

---------
---------

83 
79 
78 

1 
1 

0 
0 
0 

0 
0 

s; I 
57 ' 
0 

24 
5,1~8 
3, 71i1 

2, 372 
50,446 
10,824 

21.8 
26 

261 

---------

665 
125 

0 
125 
62 
62 

---------
---------

82 
79 

" 2 

1 
l 
0 
f, 
4 
2 

0 

60 
58 

2 

25 
5, 930 
1, 406 

--------·I---------

88.2 85.5 
87.4 83.9 
45.4 39.7 

148.8 158. 1 
87.9 86.2 
86.2 87.2 

130.9 114.4 
90.5 89.9 
62.6 62.9 
67.6 58.3 
71.6 77.4 

113.9 1!2. 8 
70.5 41.8 
70.0 36.7 
72. 5 65.2 

77.9 78. 1 
67.9 68.7 
90.4 91.3 
97.0 94.6 
86.7 86.5 

105.8 109.7 
IGS. 1 107.9 
ll5. 0 115.6 
82.7 81.4 ' 

2, 370 2, 363 2, 361 
50,323 50, 103 50,034 
10,895 10,965 II, 119 

21.9 22.2 22.6 
35 38 75 

294 258 144 

46,272 --------- ---------

12 150 19, 727 
224 732 5,019 

0 10 0 
224 722 5,019 

67 48 24 
66 22 24 

"38 --------- ---------
"37 --------.1 .. -------

10 o/ 20 

I 
74 

~~ I 
103 

72 99 
i2 68 G8 

10 31 
1 1 

4 0 
4 0 
0 0 

16 ' 6 
g 4, 

3 I 
4 

1 I +I "l 
I 
i 

67 
46 I 

52 
64 3~) 49 
3 ' 

i 

I 
25 44' 43 

8, 363 4,1,,9 I ~' 97() 
7, 743 1, 81! 1, 437 

il --- -
175 'I ______ - I I 
206 ----- ___ _I --------

101 ---------!---------

86.2 86.8 86.4 
85.1 84.5 84.0 
36.4 47.4 34.1 

156.5 162.9 168.9 
88.6 80.7 83.2 
88.4 96.4 96.7 

118. 2 120.6 117.2 
89.3 93. 2 93. I 
60.4 73.6 71.4 
53.5 75.4 63.7 
67.8 62.8 64.0 

1!5. 9 1!3.8 116. :l 
30.7 48.2 67.1 
24.7 41.6 t11.1 
57.5 77. G 94.0 

78.4 a 78. (j a 79. 1 
69.0 70.1i 72. 1 
91.8 sx. o 91.4 
94.6 SH. I 98.0 
84.4 80.0 84.2 

105.5 106.8 109.4 
108.8 109.8 wq_ 7 
119. 1 122.3 lll.G 
79.8 I 76.3 ' 7f\. 2 
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1933 1934 Monthly statistics through December 1931, 1934 
together with explanatory footnotes and refer-
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey March March I April 

1

1 May II June 1
1 

July I \.ugustiSeptem·loctober\Novem-~Decem-i_~anuaryl Febru-
1 ber 

1 
ber ber , ary 

CANADIAN STATISTICS-Continued 

Banking: 
Finance: I 

Bank debits. _________________ mills. of doLl 2, 489 
Exchange. (See Finance.) 
Interest rates-------------------1926~100.. 90.1 

Commercial failures• ______________ number ...... . 
Life insurance, sales of ordinary life (14 cos.) • 

thous. of doL ........ . 
Security issues and prices: 

New bond issues, totaL ...... thous. of doL. 26,059 
Corporation _______________ thous. of doL. 380 
Dominion and provincial 

thous. of doL 
MunicipaL _______________ thous. of doL 
Railways __________________ thous. of doL 

Bond yields .. ____ --------_- ______ percent.-
Common stock prices, total t ... 1926= 100 .. 

Banks ________________ ._._._ .. 1926 = 100 .. 
Industrials._.------------ .... 19~6= 100 .. 
Utilities. _____________ .• _____ .1926 = 100 .. 

Foreign trade: 

22,700 
2,979 

0 
4. 32 
88.0 
76.9 

128.5 
58.8 

1, 887 

100.0 
192 

29,763 

91i6 
625 

250 
lll 

0 
4. 79 
48.9 
62.8 
59. I 
39.9 

Exports ________________________ thous. of doL 58,388 37, 161 
Imports _______________________ thous. of doL. 47,497 • 32,961 
Exports, volume: 

Automobiles. (See Transportation Equip.) 
Newsprint. (See Paper and Paper Prod-

ucts.) 
Wheat _______________________ thous. of bu .• 

1 

10, 103 14,816 
Wheat flour _________________ thous. of bbL. 493 490 
Trade with U.S. (See Foreign Trade.) : 

Railway statistics: I 
Car loadings __________________ thous. of cars .. '; 
Financial results: I 

189 

Operating revenues __________ thous. of doL.! ___ . 
Operating expenses __________ thous. of doL.! ___ 
Operating income ___________ thous. of doL.' ... 

Operating results: I 
Freight carried 1 mile .•.... mills. of tons __ ' .. 
Passengers carried 1 mile 1 

mills. of passengers __ 
Commodity statistics: · 

Production: . 
Automobiles. (See Transportation Equip.) 1 

Electrical energy, central s~ations 1

1 

mtlls. of kw.-hrs.. 1, 796 
Pig iron _______________ thous. of long tons __ 

1 

12 
Steel ingots and castings 

thous. of long tons.. n 
Livestock, inspected slaughter: 

¥;;~:-~~~-~~:~~~=::::~~g~~: g~ :~t:g:JU ~g~ 
Sheep and lambs .•.•. thous. of animals .. i 38 

Newsprint. (See Paper anti Paper Prod- 1 

nets.) : 
Silver. (See Finance.) ' 

Wheat, visible supply. (See Foodstuffs.) 
Wheat flour _________________ thous. of bbL I, 064 

157 

20,612 
19, 161 

520 

1, 712 

97 

1, 371 
0 

11 

8!1 
250 

42 

1, 005 

1, 877 

101.3 
184 

29,770 

10, 750 
0 

0 
10,750 

0 
4.85 
53.8 
60.3 
69.7 
40.4 

20,312 
20,457 

4, 460 
234 

138 

19, 530 
18,072 

351 

1, 413 

105 

1, 297 I 

o: 
12 ! 
97 : 

232 I 

3o I 

1, 013 

2, 650 

98.1 
175 

30, 497 

11,173 
485 

7, Rl5 
2,873 

0 
4. 70 
66. 1 
65.2 
88.6 
49.5 

46, 109 
32,927 

21,465 
565 

161 

21,447 
19, 298 

1, 136 

1, 529 

100 

1, 350 
0 

23 

116 
279 
30 

1, 334 

i 
I 

2, 982 

97.1 
158 

32,398 

123, 3R8 
1,110 

117, 474 
4,804 

0 
4.65 
77.4 
73.4 

107. 1 
56.4 

3,528 

96.7 
142 

30,255 

74,958 
0 

68,350 
5,608 
1, 000 
4. 63 
86.5 
80.4 

122.3 
61.5 

46, 472 51,866 
33, 619 • 35, 698 

16,999 
545 

176 

24,310 
20,3441 
3,071 

2, 1331 
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1, 371 
1 

32 

91 
235 
56 

I 

1, 1861 

16,374 
493 

163 

23,713 
20,709 
2,103 

1, 735 

145 

1, 4-13 
32 

49 

88 
191 

72 

1, 323 i 
I 

2, 649 

95.0 
150 

27,263 

94,790 
500 

80,000 
14,290 

0 
4. 55 
81.8 
76.0 

117. 2 
56.8 

45, 135 
38,747 

8, 653 
480 

186 

23, 730 
21,144 

1, 679 

1, 752 

145 ' 
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35 

49 

99 I 
187 ' 
101 ' 

1,444' 

I 
2,407, 

95.81 
155 

25,381 I 
486 

0 

0 
486 

0 
4. 59 
81.6 
74.8 

119. 1 
53.5 

2,823 

94.6 
144 

31,472 

225, 780 
90 

225,000 
690 

0 
4. 53 
73.3 
71.7 

103.6 
48.5 

58, 329 • 61, 035 
38, 698 41, 070 

19, 666 • 23, 612 
553 514 

202 

25,872 
19,829 
5, 111 

2,103 

136 

1, 489 
31 

38 

101 
195 
148 

222 

27,239 
19,683 
6, 654 

2, 442 

96 

1, 618 
27 

48 

108 
235 
182 

1,393 i 1, 651 ! 
I 

2,837 

97.3 
155 

34, 185 

6, 805 
1, 575 

5,000 
230 

0 
4.66 
76.8 
68.4 

113.4 
47.8 

60,926 
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23, 144 
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24,176 
18,241 
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2, 011 

91 
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30 

43 
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' 
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! 
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7, 088 
H~ 

176 

21,011 
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10\l 
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967 : 1, 043 ; 
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0 
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l, 613 
12 

58 

I. 10:2 

• New series. For earlier data seep. 20 of the Oct. 1933 issue, commercial failures, anrl p. 20 of the Feb. 1934 issue, life insurance sales. 
t Series revised back to Dec. 1932 as a result of inclusion of additional stocks. Seo p. 56 of the Apr. 1934 issue. 

• Revi~ed. 

CHANGES IN STATISTICAL SERIES MADE SINCE PUBLICATION OF THE 1932 ANNUAL SUPPLEMENT 
Since the publication of the 1932 Annual Supplement, many series have bee:t adde1 to or dropped from the Survey in the regular semiannual revisions that have bean 

made with the June and Dece:nber issues. A record ol the ch3uges m'l•ie in the December 1932 and June 1933 issues may be found on p. 56 of each monthly number from 
June 19:!3 to :--lovembar 1933, inclusive. This record has been drnppad from the current issue since sufficient space is not available to show them. Changes in the statis
tical series which were made in the December Hl33 issne are listed below. 

D."-TA ADDED 
Page 

Purchasing power of the dolhr ____________________ 24 
Highway construction nuder the National Indus-

trial Recovery Act .• ---------------------------- 25 
Home Loan B ;nk, loans outstandin!;-------------- 25 
H. L. Green Oo., Inc., stores and sales_----------- 26 
Pittsburgh employment index ____________________ 28 
Pittsburgh pay-roll index.------------------------ 29 
Construction wage rates (E.N.R >----------------- 30 
Racoll9truction F'iuance Corporation, loans out· 

standing _________________ ----- ____ . ___________ .. 32 
Cellulose plastic products, production and ship

ments of nitro cellulose and cellulose acetate 
sheets, rods, and tubes __________________________ 38 

U.S. Steel Oorp., shipments of finished products.. 47 

D.\TA DROPPED 
Page 

Paper hoard, production and shipments__ _________ 50 
New orders index.-------------------------------- 23 
Unfilled orders index ... --------------------------- 23 
Federal-aid hi~hway, work qpproved for construe· 

tion and balance of Fe.lerel-aid funds available 
for new construction I new work now paid for by 
funds appropriated under N.I.R.A.) ____________ 25 

Building cost index of elec'trio light and power con
struction (Richey).______________________________ 25 

Building material costs, frame and brick house.... 25 
F. and W. Grand stores and sales (merged with 

H. L. Green Co., Inc.) .... _______________________ 26 
Isa~c Silver & Bros. stores :md sales (merged with 

H. L. Green Ci)., rnt:.l--

DAT.\ DROPPED-Continued 
Page 

Explosives. production, shipments. and stocks____ 36 
Animal glue>, production and stocks______________ 36 
Pyroxylin products production and shipments of 

sheets, rods, an<! tubes. _________________________ 38 
Gray iron castings, orders, production, receipts, 

and stocks._ .. ---------------------------------- 45 
Plumbers woodwork, orders, shipments, and stocks 46 
U.S. Steel Corp., unfilled orders __________________ 47 
Fabricated structural steel. orders and shipments 

with percent of capacity ___ --------------------- 47 
Electric hoists, orders and shipments _____________ 47 
Illuminating glassware, percent of full operation of 

orders, production and shipments_______________ 52 
Carded sales yarn, all series _______________________ 5:~ 
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INDEX TO MONTHLY BUSINESS STATISTICS 

Page 
Abrasive paper and cloth_________________ 50 
Acceptances, bankers'-------------------- 30 
Accessories, automobile....................................... 54 
Advertising, magazine, newspaper, radio ....... 25,26 
Africa, United States trade with___________ 34 
Agricultural wages, loans_________________ 30 
Air-conditioning equipment .. -------------- 47 
Air maiL------------------------------- 26 
Airplnnes ____ ---- ___ --------- _ ---------- 35, 54 
Atcohol, denatured, ethyl, methanoL_______ 36 
A1umintlm _______ ----------------------- 48 
Anim:3i fDts, greases______________________ 37 
A'!1thracite industry------------------- 22, 29,42 Apparel, wearing _________________________ 29,52 

ArgC'ntina, United States trade with; ex-
change: flaxseed stocks ______________ 31,34,38 

Asia, United States trade with_____________ 34 
Asphalt_ ____________ ------- ______ ------_ 43 
Automobiles ________ ----------- 22, 27, 28, 29,54 
B"bbitt metaL__________________________ 48 
Bank susptnsions------------------------ 31 
Barley---------------------------------- 40 
Bathroom fixtures----------------------- 46 
Beef and veaL-------------------------- 41 Bituminous coaL __________________ 22,28, 29,42 
Boiler and boiler fitting•------------------ 46 
Bonds, pric-es, sales, value, yields__________ 33 
Book publication________________________ 50 
Boxes, paper, shipping~------------------- 50 
FJrass ________ -------------- __ ----------- 49 
Brazil, coffee; exchange; United States trade 

Brk~~~---~=========================== _::• 
34

' ~~ Brokers' loans___________________________ 30 
Bronze--------------------------------- 49 Building contracts awarded _______________ 24,25 
Building costs___________________________ 25 
Building material•----------------- 24,44,46,47 
Business activity index (Annalist)__________ 22 
Business failures------------------------- 31 
Butter----- _____ ------------------------ 39 
Canadian statistics----------------------- 55,56 
CandY---------------------------------- 42 
Canal traffic____________________________ 35 

~;r~i:¥f;~~~~~;:::::::::::::::::::::::: ~~: ~~ 
CeHulose plastic products_________________ 38 Cement ___________________________ 22,27,29,52 

~~~~~;~t~~~-s~:~~-:~::::::::::::::::::~::: 26, ~~ 
Chile, exchange; United States trade with __ 31,34 
Ci<;::trs and cigarettes_____________________ 42 
Civil-service employees____________________ 28 
Clay products _______________ 23, 24, 27, 28, 29,52 
Clothing ____________________ 24, 25, 27, 28, 29,52 

Coal----------------------------- 22,28,29,42 
Cocoa __ -------_------------------------ 41 

~~~~~====== ============================ 23, !j ColJccdon3, electrical trade________________ 26 

g~~~~~~/c3~::f:xfse:_::::::::::~:::::::::::: ;~ 
Con~ auction: 

Contracts awarded, indexes_____________ 24 

~7=~~-a~;;~::::-:::::::::::::::::::::::: ~~ 
V.Jage ratet1---------------------------- 30 

Copper_ _. _____ ------------------------ 48 
Copper wire doth------------------------ 49 
Copra 3nd coconut oiL ... __________________ 37 
Corn----------------------------------- 40 
Cost-of-living index______________________ 23 
Cotton, rnw and manufactures ___ --------- 23, 53 
Cottonseed, cake and meal, oiL-------~--- 37 
Crops_-- __ -------------------·- 23, 38, 39, 40, 53 
Dairy produots-------------------------- 23.39 
Dcl;its, bank____________________________ 30 
Df'bt, Unite~l States Government__________ 32 
Delaware. employment, pay rolls __________ 28,29 
Dcnartment-store sales and stocks_________ 27 
Depm.lts, b::m!c ------------ _____ -------- 30,31 
Di-.put-en, lnbor ___ -------------- _ -------- 29 
Dividend payments---------------------- 33 Douglas fir______________________________ 45 
Earnings, factory ________________________ 29,30 
Eggs ______________________________ ----- 23, 41 

Electric power, production, sales, revenues __ 22,38 
Electncal energy, consumption index _______ 22,23 
E-lectrical equlpment_____________________ 49 
Elec-tric railwa:rs------------------------- 35 
En1ployment: 

Cities and States______________________ 28 
Fnctory, Federal Reserve Board indexes __ 27, 28 

Er~!£~~i~~;~~~-~r;~-~:::=======~========== ~! 
EnameleJ vvare__________________________ 46 
Engine~ring construction__________________ 25 
En-dand. exchange; United States trade with_ 31,34 
Exch-mge rates, foreign--------··--------- 31 
Expen(litures, United States Government___ 32 
)~xplos!vc~- ___________ ----- ________ ----- 36 
E:qYJrts ___________________ ----·- _ __ ____ _ 34 
Factory employment. pay rolls, operations__ 27, 

28, 29,30 

Page 
Factory operations, proportion of full time 

worked------------------------------- 28 
Failures, bank; cornmerciaL--------------- 31 
Fairchild retail price index________________ 24 
Fares, street railways_____________________ 35 
Farm ernployees------------------------- 28 
Farm pnces, index________________________ 23 
Federal Government, finance•-------------- 32 
Federal-aid highway•--------------------- 25,28 
Federal Reserve banks, condition of________ 30 
Federal Reserve member bank statistics____ 30 
Fertilizers ______ ------------------_______ 36 
Fire-extinguishing equipment______________ 54 
Fire losses------------------------------ 25 Fish and fish oils ________________________ 37,42 
Flaxseed __________ ------________________ 38 
Flooring, oak, maple, beech, and birch.._____ 44 
?'lour, wheaL--------------------------- 40 
Food prodncts ______ 22, 23, 27, 28, 29, 39, 40,41,42 
Footwear _____ -------------------------- 44, 51 
Foreign trade, indexes, values_____________ 34 
Foundry equipment______________________ 47 
France. exchange; United States trade with_ 31,34 
Freight cars (equipment) ______________ 27,54,55 
Freight carloadings, cars, indexes---------- 35 
Freight-car surplus----------------------- 35 

~~l~~t:q;Ip~e;t~::::::::::::::::::::::::: 23· ~~ 
~~~~it~-re=============================== !~: !~ Gas. customers. sales, revenues____________ 39 
Gas and fuel oil!:!------------------------- 43 
Gasoline ___________ --------------------- 43 
Gener[!l Motors sales--------------------- 54 
Glass and glassware _____________ 22,27,23,29,52 
Gloves and mittens---------------------- 44 
Gold _______________ -------------------- 32 
Goods in warehouses_____________________ 25 

g~~~~;;;:~== ==========================-=~· 24, ~g 
ii~~~~~~~gb~;_-_:::::::::::::::::::::::::: 44, ;~ 
Hide:i and skins------------------------- 44 Hogs ___________________________ -------- 41, 44 
Home Loan Bank, loans outstanding_______ 25 
Hooiery -------------------------------- _ 52 

ii~~~V:.;-g:=======~ ====================-=~· ~~: ~~ Illinois, employees, factory earnings _____ 28, 29,30 
Imports ___________ ------------------___ 34 
Income-tax receipts---------------------- 32 
Incorporations, business__________________ 26 
Industrial production, indexes_____________ 22 
Installment sales, New England___________ 27 
Insurance. life___________________________ 31 
Interest payments----------------------- 33 
Interest rates--------------------------- 30 
Invest..-nents, Federal Reserve member banks~ 30 
Iron, ore: crude; manufactures _____________ 22.46 
Italy, exchange; United States trade wi:th ____ 32,34 
Japan, exchange; United State• trade with .. __ 32,34 
Kerosene .. _______ ----------------------- 43 
Labor turnover. disputes__________________ 29 
Lamb and mutton _______________________ 41,44 

Lard----------------------------------- 41 
Lead___________________________________ 48 
Leather--- __ ---- ___ 22, 23, 24, 25, 26, 27, 28, 29,44 
Leather, artificiaL----------------------- 54 
Liberty bond•--------------------------- 33 
Linseed oil, cake~ and meaL_______________ 38 
Livestock ____ --------- ________ ----- 23, 40,41, 44 
Loans, agricultural, brokers', time _________ 25,30 
Locomotives ____________ ---------------- 55 
Looms~ woolen, activitY------------------ 53 
Lubricating oiL------------------------- 43 
Lumber ______________ 22, 23, 24, 27, 28, 29, 44,45 
Lumber yards, sales, stocks_______________ 44 
Machine activity, cotton, silk, wooL_______ 53 
Machinery ____________ 25, 26, 27, 28, 29, 34,47, 48 
Machine tools, orciers, shipments---------- 48 Magazine advertising _____________________ 25,26 
Manuf~cturing indexes ____ ------ ____ ----- 22 
Marketings, agricultural, forest products____ 23 
Maryiand, employment, pay rolls __________ 28,29 
Massachusetts, employment, pay rolls ______ 28,29 
Meats ___________________________ ----- __ 40,41 
Metals __ ------- 22, 23, 27, 28, 29, 45, 46, 47, 48,49 
rvlcthanol_ ___ --------------------------- 36 
l\1exico: 

Petroleum production and exports_______ 43 
Silver production---------··------------ 32 
United States trnde with________________ 34 

Milk ______ ---- _____ -------------_______ 39 

~~~~;1i;;-ci~~~};ti;~==== ====== ==-==~ ~=~~:· 48
' ~~ 

National Industrinl Rt;covery Act, highway 
construction _____ .. _________ ----- __ -----

Naval stores ___ --·_------- __________ -----
Netherbnds, exchange ___________________ _ 
New Jersey, employment, pdy rolls _______ _ 
Newsprint _____ .. _______________________ _ 
New York. ernploymentt pay rol!s, canal 

25 
23,37 

32 
28,29 

50 

trsfiic __________ . ----------------- 28,29.35 
New Yor~~ Stock Exchange ________________ 30,33 
Notes in circulation___________________ 30 
Oats ___________ . __ --------- .. ------_ 40 
Oceania; United States trade with______ 34 

Page 
Ohio employment------------------------ 28 
Ohio River traffic------------------------ 35 

gj~':,::,':,~:;i~e~:========================= ~~; ~: 
Paint. _______ -------------- __ ----------- 38 
Passengers, street railways; Pullman _______ 35,36 
Passports issued_________________________ 35 
Paper and pulp ________ 22,23,24,27,28,29,49,50 
Pay rolls: 

Factory, Federal Reserve Board_________ 29 
Factory, by cities and States____________ 29 
Nonmanufacturing industries ...... __________ 29 

Pennsylvania, employment, pay rolls _______ 28,29 
Petroleum and product•--------- 22, 27, 28, 29,43 

~~~~~~~~= ============================== 22, :~ 
Postal busines•-------------------------- 26 
Postal savings--------------------------- 31 
Poultry ____ ----------------------------- 23,41 
Prices: 

Cost of living, indexes------------------ 23 
Farm. indexes------------------------- 23 
Retatl, indexes ...... _--------_------------ '23, 24 
Wholesale, indexes--------------------- 24 
-:-v~rld, foodstuffs and raw material_______ 24 

Pnntmg _______________ ----------------- 50 
Production, industriaL___________________ 22 
Profits, corporation---------------------- 32 
Public finance--------------------------- 32 Public utilities _______________ 28, 29,34, 35,38,39 
Pullman Co----------------------------- 36 
Pumps--------------------------------- 48 
Purchasing power of the dollar------------ 24 
Radiators ________ ----------------------- 46 
Radio, advertisin&----------------------- 25 
Railroads; operations; equipment; financial 

statistics ____ ----------------------- 35, 54, 55 
Railways, street------------------------- 35 
Rayon---------------------------------- 53 
Real-estate market activity_-------------- 25 
Reconstruction Finance Corporation, loans 

outstanding ________ ------------------- 32 
Registrations, automobiles________________ 54 
Rents, (housing) index ___ ---------------- 23 
Retail trade: 
Ch~in stores: 

5-and-10---------------------------- 26,27 
Grocery __ -------------------------- 27 
Restaurant_ _______ ----------________ 27 

Department store•--------------------- 27 
M3il order---------------------------- 27 

Roofing--------------------------------- 38 
Rice----------------------------------- 40 
Rubber, crude; scrap; clothing; footwear; 

tire•------------------- 22, 23, 24, 27, 28, 29,51 
Rye------------------------------------ 40 
Sanitary ware __ ------- ... ----------------- 46, 47 
Savings deposits------------------------- 30,31 
Sheep and lamb•-------------------------- 41 
Shoe•---------------- 22,24,25,26,27,28,29,44 Shipbuilding ___________________ 22, 27, 28, 29.55 

Silk------------------------------------ 23,53 
Silver ___ ------------------------------- 22,32 Skins ______________________ ------------- 44 
Softwoods ___ ------------------------___ 45 
Spain, exchange_________________________ 32 
Spindle activity, cotton___________________ 53 
Steel, crude; manufactures ________________ 22,47 
Stockholder•---------------------------- 34 
Stock indexes, domestic and world_________ 23 
Stocks. department stores_________________ 27 
Stocks, issues, prices, sales, yields __________ 33,34 
Stone, clay and glass products---- 22, 23, 27, 29,52 
Sugar---------------------------------- 23,42 
Sulphur ____ ---------------------------- 36 
Sulphuric acid--------------------------- 36 
Superphosphate_------------------------ 36 
Tea------------------------------------ 23,42 
Telephones and telegraph•---------------- 36 Terneplate ________ • __ ------- __ _ _ __ _ ___ _ _ 4 7 
Terra cotta----------------------------- 52 
Textiles. tniscellaneous products___________ 54 
Timber--------------------------------- 45 Tin and terneplate ____________________ 23, 47,48 
Tire•----------------------- 22, 24, 27, 28, 29,51 Tobacco _________________ 22, 25, 26, 27, 28, 29,42 
Tools, machine-------------------------- 48 
Trade unions, employment________________ 28 Travel __________________________________ 35,35 

Trucks and tractors. industrial electric_____ 55 
United Kingdom, exchange; United States 

trade with ___ ------------------------- 31,34 
Uruguay, exchange ___ ~------------------- 32 
United States Steel Corporation ________ 30,34,47 
Utilities_ __ ----------- 28, 29, 34, 35, 38, 39, 54, 55 
Vegetable oils_--------------------------- 37,38 
Vegetables_-----------------------------· 23, 39 
Wages_--------- ___ -··- ___ --------------- 29,30 
Warehouses, space occupied _______ .________ 26 
Waterway traf1ic __________ --------- ___ ___ 35 
Wheat and wheat flour ___________________ 23,40 

Wholesale price•-------------·------------ 24 
\Visconsin. employment; pay rolls _________ 28,29 

Wood pulP-----------------·------------- 49,50 
WooL------------------------------- 22. 23,53 
Zirtc ------------------~---------------- 22,49 


