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Economic 
Farm Income Continues to Gain 

l ·nckr the pre~wre of record civilian demand, !Jpa vy ]e!l(!­

lea>,e requiremenb, and increa~cd food con,;mnption by the 

armed force~, cash income from farm marketings ha:', de~pite 

~easonal declines, continued to advance :-teadily. For 1942 

eash farm income is estimated at 15 billion dollar.", approxi-
INDEX, 1935-39 = 100 
250 

200~--------------------~---------

Cash Income from Farm Marketin~s, Adjusted for Seasonal Variations 

Highlights 
Scrap Situation Improving 

Domestic ~tock~ of iron and ~ted scrap at consumers', pro­

dueers', and ~uppliers' I>lants have been :,;teadily increa;;ing 

during recent JllC)Jithi" and on September 30, 1942, \Wre in excess 

of a month's ~upply for the fir~t time siuce early in 1941. The 

decline in scrap ~tocks throughout 19-11 continued dming the 
MILLIONS OF SHORT TONS 
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Consumption and Stocks of Iron and Steel Scrap 

mately% higher than the 11.2 billion~ realized in 19-:11. Gross fin'-t quarter of 1942 a11d at the end of that period had reached a 

farm income, including in addition to ca~h income, government dangerow,ly lo\Y level, belo\v 3 weeks' supply. Throughout 

payments, the value of food produced and con~umed on farms, 1942 changes in the proportions of pig iron and scrap used to 

value added to agricultural iuventories, and imputNI rentals of charge furnaces have kept consumption from rising although 

farm dwelling~, i~ estimated for 19-:12 at 18.9 billioll~, 30 percent steel production has been ach·ancing steadily. The various 

above the previous year. Despite somewhat higher production scrap drive~ appear to have contributed but little to the im-

cost~, the increase in volume of farm output plus the rii"e in farm proved scrap position as mueh of the material collected wa~ 

prices rabecl net farm income last year an estimated 48 percent bulky and not economical to prepare or transport. Meanwhile 

above 1941, the highest rate of increase enjoyed by any industry. eollection of desirabl€' grades of scrap was retarded somewhat 

Under the agricultural production goab for 1943 net farm in- h~· the price ceiling 011 scrap processiug. Among the factors 

come should ri"e even higJwr, but ceiling prices conpl€'d \\·ith contributing to the r€'cent improvement in the scrap situation 

rising expen~es and labor difficnlties may dampen the iucrea~e are lo,wr exports of ~tee], ancl increased ~upplies of factory 

somewhat. serap. 

The :\atiou·,., electric power 

production for sale or own liS€' 

b~· both public ancl pri\·ate 

plant", but excl11ding prodHc­

tion by ~mall iudm:trial pro­

ducers for their own consmnp­

tion, totalled approximately 

190 billion kilowatt-hours in 

1942, 13 percent more than 

the 168 billion kilowatt-hours 

prod11ccd during 1941. More 

important than the national 

iucrease in e!Pctric output, 

howeyer, is the changing re­

gional pattern of power supply. 

Mc~a:ourcd by production fig­

ures for geographical area:", the 

Pacific coast area and the 

Regional Pattern of Electric Power Output Changing 
PERCENTAGE INCREASE 

GEOGRAPHIC Dl\': S iON Or------,5 ___ 1,0 ___ 15,-----2.-,0 ___ 2......,5 
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Production of Electric Ener!l,y for Public l"se: Percenta!l,e Increase First 
Eleven Months of 1942 From Same Period in 1941 

Tenne~~ee valley area had the 
largest increases in output 
during the year, the gains 
amountiHg to more than 20 
percent in both cases. The 
geographical distribution of 
increasE's in elt>ctric pmYer 

production clearly reflects the 
importance of power to the 

"·ar program, for the expan­
~ion is greatest ill areas where 
"·ar output has increa~ed rnost. 
Less ~evere )JO\Yer shortages 

"·ere ('ncotmtered last year 
tban in 1941, but estimates of 

J 943 r€'qHirem€'ntf' indicate 

that the capacity of the in­
du:.;try will be heavily taxed 
this year. 
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The American Economy in 1942 
By Charles A. R. Wardwl'll and Rohert B. Ban!).s ' 

Tlw fil'!:"t Y!'ar of this \YHL" is now history. Few 
AnH'rieans perhaps \Yill g-in' it,; !'conomie aspects more 
than a lwsty, bnck,nud look ns the~· lend attcntiou to 
the more ahsorbing-JH'\\'S being flashed from the fighting 
fronts. Yd if we are to bt'Jlefit during 1943 from tht• 
kssons of the year just elosNL it is e,;;~wntinl that W!' 
nnnlyz!' the yPnr's signifie:lllt t'eouomic trends. 

In some \Yays. 1942 '"as one of the most momentous 
y<'ars in our economic nnnals. Since sonw features of 
our pre-war economy may bP .dt'enwd to hnn' gone with 
llw hom bs on P0arl Harbor, 1942 will stand forth to 
t hn historian as the first yenr of dPcisiY!' transition from 
th!' pre-wnr economy to that of tht' \Yar period all(l 
subst'qn!'ntly to that of th0 post-war ern.. 

The year wa,: replete with superlative' achien-ment,:. 
.l\ ew high records WPre th!' rule rather than the t'XCPp­
tion. ~Inn~· customnry nml traditionnl ways of doing 
things were modified or nhandoncd. Altogdlwr there 
W!'l'e so nulll~' new den•lopnwnts thn t, by year-PIHl, the 
Pt'onomy \YHS JWrhnps in a more fluid state than n t rmy 
timP since the CiYil "\Ynr or the period of 'n•st,Ynrd 
Pxpansion that followNI. 

Outstanding Features of the Year 

The yt'llr opened with our armed forces on the tlc­
ft'nsiH. By yenr-end, they were on the offensive. This 
tntnsition was economically possible because of the 
lHTeh'rn kd program for raising nnd equipping our 
fig-hting- forces and those of om Allies. The finnncinl 
nwasun• of this effort is the total of the Nation's 
011tlay during the y!':ll· for nll war pnrpos0s-npproxi-

Chart 1.-Federal Expenditures for War Activities 

BILLIONS OF DOLLARS 
7 

~ouree: Daily Statenwnt of the\..~. S. Tren:sur:r. 

I ThP writPrs grah•fu1ly ucknowledgr the rontrihutions of the many indivitluab in 
1he DiYi:;;ion of Hesrarch and Statisties of th(• Bureau of Fordgn and Donw~tie Com~ 
Ull'fCL' who h11n• furnblwd ~tatif'tieal <lata for this ff'si<•w. 

mntPly 54 billion dollnrs. This !:"Ulll \\·ns almost !'qual 
to th0 entire gross national produet nf lm~:). 2 

This out pouring: of funds \\·as H("!'Omp:mied by pro­
g-n'ssin• Gon•mm(•nt eontrols aimt'd n t channeling man­
pmn·l·, maL!Tials, nnd industrinlf:u·ilities into ourrapidly 
g-rowing nrm:mH'Jlt indust,ri!'S. Tlw prime eeonomie 
(knlopment of 1\14:2 was the nw,nner :md extent of this 
nwbilizn t ion of tht' Nation's resources for war. 

Tlw r!'spons!' of the American economy to this ''"a r 
pn•ssurP \Yns to lift its gross nati01wl product, meastm•d 
in constant pric(':', by nearly 20 JWreent.. The lll!bt, 
sig·nifieant single fact to be noted in r!'viPwing: the Y!':lr 
is that this unpreeedPnt.edly large national output. was 
achieY!'!l by bringing to bear a hu·gpr \York force and a 
Inrg:er quantity of productiYe plant :md equipment Oll a 
larger ,·olmne of rnw materinls--end1 factor being larg!'l' 
than eHr lwforP in the Nation's history. Induskinl 
produet ion rose 13 percent, mnnufaet w·ing production 
11 pPrePnt, "-hill' the physical volume of tnmsporLaLion 
was more tlum 2.) pereent abovt• the preceding year. 
ThirtP!'lt ]Wreent n1m·e 0leetric prm-n wns produced. 
All tlwsP impressin' ndvHJH't'S in physical output ph1s 
:1 slowly rising- l!•Yel of prices dnring the year \n'l"!' 

l"Pfl!'Cted in an expausion of npproximatdy 25 per<'!'Jlt, 
in tlH' nat ionnl ineome. 

Tlw signifinmee of tlw eour,;(• of Ptonomie !'Vent,: in 
1042 is to be found largely in the \Yny:o. these output. 
gaills \n>re nehien•d :md in tlw policips. eontrols, nnd 
procedures r0quired t,o attain this unpn•cedenkd mo­
bilization of the :\fation's Pconomie pot!'nLial. 

The guidance of economic net iYity passed lnrgdy 
into Govermnent hnllds. As th!' buyer of one-thinl 
of all goods nml snrvices prodm'!'<L the Federal GoY!'l"Jl­
nwnt d('eided within brottd limits what should be pro­
due<><L As controlkr of the flm\· of basic materials 
and llt'W produdin' equipment, it also ddermined what. 
should not b!' produced. By its partial controls onr 
prict>s, its power to nllocate and rat ion commoditi!'S 
nnd bnr,;ie public snviees such ns t nmsportntion and 
eommunieation, it also domiw1ted distribution. By 
the yenr-er1d the basie policy-making powers OY<'l" 
nearly all typt>s of economic net iY ity wen' being exer­
cised by th0 Gov0rument. Actual eo!l<luet of eeonomi<; 
op0mtions remained, howen'r. nlmot't <·ntirely 111 

privat.<> hands. 
N ot\Yit hstnnding the extensive nml in tensi YC growth 

of Govermrwntnl controls, private enterprist' <·ontinued 
to functioll in the usual mannPr for a yenr of prosperity. 
.Aggregate' corporate profits before taxPs broke nil 
existillg n'eord!:". .Aft!'r taxes the~· \Y!'I"e only ab!mt 6 
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percent belmY the 1941 all-time peak. Industri,tl dis­
putes, although at low levels for a prosrwrous year, 
were by no In<'rtns negligible. Not even vital war 
industries were free from their disrupting effects. 
Busi1wss fu.ilures declined to low levels. Although free 
opcil-market prices ceased to be the prime factor 
g-ovt•rning the distribution of mm1y commodities, 
rspecinlly of those vital to tht• war eflort, open-market 
wage,.; cmJtiuuetl vrry lnrgel~· to govC'm tlll• flow of 
availahiP manpowt•r into nltPmntiY<' industries. 

Th(' chid I'Conomic probh•ms rC'quiring- solution 
werC': (1) pro\·iding industry with th<• requisite man­
power. mn terials. plant mtd equipnwn t for producing­
the uecessary nnmitions of war, (2) din>rting- goods and 
services from nonessential civilian Usl's into war uses, 
(3) providing for t•ssl'ntial civilian neecls, (4) distribut­
iug equitably among consumers cel'tn in increasingly 
scaree commodities. (5) financing- war P~:penditnn•s. aDd 
(6) the prenontion of inflation. 

Th<' basic tn.sks of channeling- mnnpo\Yl'J', mntPrials, 
and productiYE• facilitit•s into war industries, of pro­
vidiug- for C'SSt'Htial ciYilinn needs all(t of diYerting goods 
and sen·iees from nonf'ssential ci,·ilian cmJsumption to 
war purposes. wert> nehiend largely hy prioritil's, 
limitation onkrs. and direct allocation. Apart from 
inductioJ's by the Sdectin' Srrvice System. the flow 
of manpower into eompeting employments remained 
perhaps freest from control. Rationing W<lS instituted 
on a limited but increasing scnlt• ns scarcities of some 
important COJJsmner goods deYeloped. As a result 
of this economic mobilization, approximately one-third 
of all goods nml services produced during thl• year were 
diverted to wnr uses. Thus there remained for pri­
vate business and consumer uses, only about six-tenths 
of all goods and serYices producNl i11 1942 compared 
with eight-tentl1s in 1941. 

FcdNnl Govenmwnt expeiHlitmes in 1942 totalPd 
a bout 60 billion dollars inelusin· of Gonrnment 
corporations, of ,,,-hich 54 billions WC'l'P for '":nr purpOSl'S. 
The diflicult fiscal prohll'ms confronti11g Congress and 
the Treasnry wc•re without preeecleut. The first tax 
legislation of this \nu. ('nactrd Oetolwr 20, 1!:!42, pro­
vidrd only about 7 billion dollars of additional tax 
revenue in a full year of operntion. It was generally 
recognized thnt this n•presented nn insuflieicnt addi­
tion to govennnl'llt revrnue and thnt the new Congress 
would have to considl'r additional tax nwasures. 

Federal expenditures for the year \\'(']'(' eoverrd by 
taxes only up to :30 percent. The remaining 70 percent 
was met by borrowing. This liftc•cl the Fl'cleral funclNl 
debt 50 billion dollars to a ne"· peal, of 108 billious. 

"\Y nr expenditures generated a national income and a 
volume of income payments to individuals that ex­
ceeded all previous levels. At the same time consumer 
expenditures soared to new highs. Since these de­
velopments were accompanied by a decline in the 
volume of output of consunwr goods, the stage was 

thus set for inflation. During the opening months of 
the year. in fact, a strong rise was under way in both 
wholesale commodity prices and in the cost of living. 

The imposition of the General ).Iaximum Prict• 
Regulation iu ). by effectively curtailed the tqm·ard 
moYement of wholt•snle prices and slowed down the 
ndvanee of living costs. Anti-inflation forees 'nre 
still further strengtherwd by the Act of Octo her 2. 1942. 
directing the President to stabilize "prices, wagl'S ;md 
salaril'S afl'ecting the cost of living" at around S(•p­
tember 15len-ls and by thC' Executive Order of Octolwr 
:3 establishing the Economic Stabilization Dirl'ctor 
us the supreme• c•eoiwmie authority, subject only to the 
Pn•sitkut himself. Although these moves cletlnitd:-­
checb•d inflation, the struggle to hold pricC's clO\nl was 
unfortunately not rwrnwnently won. Adminislrntin• 
pric(' controls were under attack and existi11g fiseni 
restraints were far from pmwrful enough to hold had.;: 
pricC's by tlH•rnseln•s. 

After paying taxes, consumers had large smns oi 
purehnsing pow(_•r ldt which they could not spc·nd 
for current consumption both because of growing 
scm·cities of goods and because ceiling prices and l'<l­

tioning restricted competitive bidding for the suppliL•s 
vvhiclt WPre available. Under these eircumstanees. 
individual savings rose to extremely high lcnls. 

Finally. the y<'ar's economic developments were of 
necessity deeply afi'C'etC'd by events on the fighting 
fronts nnd by military dt•cisions geared to tl·e c•volution 
of Allied wnr strittegy. Japanese territorial gains in 
the Far East and the German submarine campnign 
against the Atlantic Sl':l lanes caused, din•ctly or 
indin•ctly, some profound changes in the qunnlitit>s 
and typps of m:tterials antilable to our economy. 
The scareity of enrgo spac<' for carrying eivilinn good:' 
wrought mnrh•d e!mnges in our forPign trnck Tlw 
largP-senle dr>v<•lopnwnt of Lr>nd-Lease lwgan to :J.It'<'<'t 
almost en•ry eonsunwr. The raising and <'quippin~ 

of onr nrmecl forees hnd direct repercussions on ei\-ilian 
employmellt and on the typl'S of goods thnt could he 
prmlul'(•d aud distri!mtl•(l. ::-.Iattt•rs affecting both O\lr 

ei vi! inn and our wnr t'('Onomies. relating to Len d-IA•as'' 
and <:'conornic wnrfan• and h(•nce to the PeonorniPs of our 
Alli,•s ns \Yl'il ns ours, in•re i!lC'l'easingly \Yorke(_! out h~· 

joint boards and eommittc•es representing tbl' l'nited 
Stn t<·s :md Yttrious otlwr of the Unitl'd Nations. 

l~uder these eircmnstnnces, it was nlmost in<'\·it;lh\,• 
that economic developmeHts of the year WC're charncter­
izc•d by trinl-nnd-<'ITOI' procc·dmes which involYed doing 
entirely new things under pn•ssnre. Thl' na turP of 
these dcnlopnwnts is refkl'ted iu gn•att>r detail in tht> 
discussion \d1ieh follows. 

Manpower 

\I en and women are the prime resource of any:\" ntion. 
Their number and tlwir eapa bilities both are Yital. This 
\Yns forcefull~· recnllrd to our attention during- the pitst 
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Chart 2.-Changes in Estimated Civilian Labor Force 1 

MILLIONS OF PERSONS 
+6 

-2~------------+------

-GL_~OE~C-. 1~94~0--~0E~C~.I~94~0---~~0~ECC-1~94~0--~0~EG~I9~40~---L-~~~~~~~ 
DEC. 1941 OEC.I942 OEC.I941 DEC. 1942 

LABOR FORGE EMPLOYMENT UNEMPLOYMENT 
00 .. 2-521 

Data do not include institutional populntiPn and pcr~vns in tht-' arnwct forcrs. 

:'-ource: t-:-. S. Department of ConHllPH'C'. 

yearns the manpower scarcity developed more and mon' 
<1" the mw problem that underlay all others. For-~ in a 
1·ountry of still untapped rPsomeC's-- shortltg-es of mat.!' r­
ials, produetin' facilities, and other resources rnntunll.\ 
re,:;o]vc t.h<>rnsrlves into lnbor scarcity. 

Tho nmnpower story of the :--rnr can be told simply. 
The civilian labor force n'mainctl npproxinwtrly sta­
t ion:: ry if sea.soJwl changes nr<' ignored, as may he see11 
in t n hk 1. The number of employed work<>rs incn'usecl 
about :3,000,000 on a monthly :werage basis, while tlw 
the unemployed, similarly nwasurPd, decreased 3,000,-
000. The armed forc<•s increased sr•vernl milliolls. 
Th!'ir g-rowth caused n, cmJstawt dmin on the civilinll 
labor force whieh "·a.s mad!' good largely hy the rneruit­
m;t of several millions of 11onworkers into th<' labor 

Table !.-Estimated Civilian Labor Force 
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B.ourel': lJ. S. Dcpartnwnt. of CommPreP. 

foree a.nd to a lesser extent by population growth 
(amounting to nearl.f 1,000,000 p<"rsons in th<' age 
groups of 14 yPars and abov<'). 

:\lost of the new additions to thP eiYilian labor fore(~ 
\nn·p wonwn. \Ylwn the monthly an'rage labor forec 
in 1942 is compared with tha.t of 1941, it is seen that the 
m1mber of me11 dropped approximately 1,200,000 while 
the numlwr of wome11 rose 1,400,000. As would be 
Pxpectecl, tlte decline in male workPrs \YHS largely in the 
military ages betwc>en 20 and 34, inclusin\ while most 
of the new women n•eruits in the labor force wen· n.p­
pnrPntl.\r in th<· age gToups from :~5 to ii4, inelusin. 

Table 2.-Civilian Employment by Major Industrial Groups 

[\1 ill ion~ uf IH'I",..:on~] 

(~roup 

Civilian employrn<'lll, totBL 
Non agriculturaL ~ . __ _ 

Employees in nonagricultural f\Stahlishm('nts 
.\fanufaeturing and mining __ 
( 'onstrutt ion __ _ 
Transportation and }mblic utilities __ _ 
Trade, finunec, Rl'l'Yicf', awl miscellaneous 
Govr•rnml•nt (('xC'luding arme~l forces). 

;--:.eJf-employed, proprietors, domt'stics, etc 
Agrieultural __ _ 

i Pn•liminar;.. t~tilllntt-.:;. 

~()UJ'CPS: EmJ)lOY('<·s in noiwgriet!lturnl estahlbhmPnt:-:, 
Lnhor; all otlwr datn, ('. :--\. lh•pcl.r111H'llt of Comnwret·. 

:'>loathly 
aYPragl~ 

HHl 1\il:l i 

-IS. S 51. ~~ 
:39.:1 l2. II 
:H.4 i :Mi.\J 
t:~. 7 15.6 
:!. 0 1.9 
:l.:l 3. 4 

11.1 10.9 
-!.:3 i l 
4. \J .). 0 
\1.-1 \J. ~I 

1·. :--:, lkpar1llll'ilt of 

.\.t th<· .Y<'ar-end, th<• numlwr of IIHPmploy<'d had 
IH'<'ll rediiYPd to about 1,.500,000. It is gl'!Wrully ex­
peded that PHil at the 1wak of th1' wnr effort, roughly 
1,000,000 will n'main Hlll'mployrd. S:mw of tlwse will 
he mwmployn bl!' hut mnny of thPm \Yill he in process 
of changing jobs. Dming a 1wriod of hig-h labor turn­
over, sueh as the pn'Sl'llt, a sizable "float" of t<·mpo­
rarily mwmplo)-<'d workers is virtually iJwvitahle. 

.:\fobilization of the !'COHomy for \'l·nr naturally pro­
duced prOJJOlllleP<l shifts in Pmploynwnt dnrin~ the 
yenr both amoJlg" the S<'Veral industry g-roups and also 
within industries. \Ianufactming nnd GO\~ernment 

rPg:isten•d til<' most notnhlP imT<'aS<'S \\-hill' tradP and 
self-<'mploy<'d, propriPtor and dompstie "<'l"Vi<'P ~roups 
showed the largpst declines. 

\Vithin industry groups, thP major <'mployment 
shifts were ehidly from nouessl'ntial t:l war and Pssen­
tial civilian goods lim•s. This is t•Yid<•nt from thl' ern­
ploymmt tr!'nds, shown in dlitrt :-;, of t.h<" durable­
goods manufnctu ring indnstries. In some easPs, com­
parisons of <'mploymPnt in 1941 and I H42 will 1w Pitlwr 
difficult or lll<'aning-less lwcaus<' the I"Oll\"Prsion of in­
dustrial plants Lo war-goods manufacture mny be 
cone<'aled by n•tnining such plants in th<' former civil-· 
ian-industrial elassific-ntion. 

Th<• y<'nr's rpeorcl high total of man-hours of labor 
was nehieved by an <'mploycd group largl'r than ever 
before, working longer hours. In 90 manufacturing 
indus triPs for w]Jieh wc> have dn tn. th<' H n•rng0 1942 
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Chart 3.-Wage Earners in Selected Durable-Goods Industry 
Groups, without Adjustment for Seasonal Variations 
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wod~wPPk was approximatl•ly 42.ti hour,; (Sl'l' tnbh· :3)·-­
nn inen•nsl' of ;j jWl'cent on•r 1941. Thl• Gon•ntment 
hn,; infonnnlly dt'tl•rmined thnt 48 hour,; ,;hould lw 
tlw standard length of tlH' workwt>Pk for thP duration 
of tlw war. In yjp,,- of the fact thnt. apart from Sl'H­
sonal ehanges, our en·ilian lnhor fon~l' is now about 
:ts largp as it will lw en•n at tlw pPtlk of thl' wur dfort, 
it is quit<' cknr that the Xation's labor n•sprn•, nvail­
nbk to Pxpnnd output substtwtinll_\- from pn•spnt high 
ll'Yl'b, consists Yt'l'.\" htrgely of om ability to work 
longl·r hours per \\"l'l'k, nt kast up to 4S on the av(•rnge. 
:-:.oml' o[ thP \\"ill' industries, espt>ci<tll.'- Y<trious nwbtl­
\Yorking t.radl·s. W<'l'l' nn•mging dosl' to or nbon• 48 
hours a WPek in Octolwr. ~\ m1mlwr of thP non<htrnh!P 
goods and mining industries. in eontmst, \H'l"l' n•cl'ntly 
still working t'OJt,;idt•rnhly lt•ss than 40 hours. In 

Table 3.-Average Hours Worked Per Week in :\lanufacturing 
Indus tries 

(llomsj 

I 

l11dustry ~md indu~try l,!.roup I 
I I 194~ 

1\140 ! 1941 (esti-
; 1matl'dl 

··-· ·' ··----1----

All Inauufacturing _ _ ; 3:-\.1 .JO. 5 · 
Durable goods . . . :lH. ~ 42. 1 
?\ondurablcgoods _ _ . . __ _ __ __ 3/.tl 1 :JS.CJ 

Srlerted indu~try !!Toups or imiu.-;tri~..•:': i 
1\.faehinC'ry, not mcludin~ tran~portutwn t•quipnH:nt j -1-l. :; j -J-,·1.0 

l'vlarhiiwtools _____________ . _ _ ___ .. , ~~-'2 51.7 
}:lrctrieal machinrry, apparatus. and .:-;upplie". 1 -to. 7 -!3.S 

); on ferrous mPtals and thrir product::\_ . _ _. . ____ . 1 -!0 o ~~- ~ 

i;-~!1°~~~{~il~~~ Ui1d_t_heir p[;,~ftlCt;. not ill(~~U-ding -~~1;-(:liiill~ry .. i ~;: \' 4t. o 
Food and kindred products ..... _ _ _ ! 40. u 40. ;; 
Chemical':!, petroleum, and coal produet::L _ : 3S. 7 :~~- ~ 
HubbE:'rprodurts. _______ . ______ : ~~~-H! :{~.:-~ 
Textiles and their produets h t1 I to 
Lt•allwr and its manufactun•::: _ :{'l· q I :~s·" '_, j ·- .<) 

42. :; 
44.\1 
;N.U 

l nut a are hnsf'd upon classifici:ltion prior to Septemhf'r 19-t! a~ da.fa for tht\ reYist>d 
industry classification showu in current rt'ports nre availahh· only for reeent nwnth.s. 

Somces: U. S.l>epartrnent of L:>bor. except 1\1.1~ dala whic-h were e>timaleJ lJ\· tht• 
C. S. 1 )(•part ment of C'ommt>rCC'. · 

Table 4.-Average Hours Worked Per Week and Employees 
in ;\fanufacturing Industries, October 19421 

Indn.-:try group : 

.-\11 manufacturing- __ 
l Jurable goods ___ .. __ . 
:\"ondurable goods .... 

\faehinery, except electrical.._ ----·- -··· 
Transportation equipment except automobile::; 
Electrical machinen-. __ .. _. _____ .. __ 
~onferrous tnetals Und their products_ 
.\utomobiles ___ ···--·-·-··-·····- ·-
Iron and steel and their products ..... 
!'a per and allied products __ .__ _ __ 
Furniture and finished lumber products 
Hubber products .... _ .. __ .. __ ._ 
Chemicals and allied products ___ ... 
Lumber and timber basic products .. 
Food and kindred products ____ . 
Products of petroleum and coaL_.____ . _ _ .. 
TL'Xtile null products and other fiber nwunfactur(•s 
Tohctcco manufactures. ______ .. ____ _ 
Stone. clay, and glass products _______________ ·---
I.c•ather and leather products _________ .... ·--- .. _ 
Printing, publishing-, and allied indu~tries ______ _ 
.\pparel and other finished textile products 
~fbl'dlaneous industries-----------------------

.\ Yt'r-
agt­

lluurs ---- ------------
worked Thou- Per-

per sand:' , C'ent of 
week total 

4:l. 6 
I 

1:!. 7:?1 i 100.0 
43.7 7. L):{ i ,)(i. 2 
40.6 5, tlti\} I 

I 
t:l. s 

48.1) l.!Hl S. S 
47. I I. 76S t:l. ~ 
4o. 4 594 4. 7 
43. J ~171 2.9 
44.9 47S I 3. 7 
4;!. 4 1. t)3ti 12.9 
4:l. J :!95 2 .. .•> 
4:1. I 3511 : :!.8 
42.7 : 162 J.;j 
42 . .j 655 I i),l 
-t:?. 5 484 ;;. 8 
41.9 1.125 ' s.s 
40.3 ' 125 ' 1.0 
40.4 1, 2,1.5 9.9 
40.4 ~h) .s 
39.8 334 2. ~ 
:Js. s 330 :?.S 
:18.5 324 2.fl 
36. s 84J 6.6 
41.9 335 2. ti 

' ---------~-·-----

Tl~t• indu::-trial )2:rouvs, Pxcept. rnisc(•lianeou.s, are arranged in dPl'reusing ordt~r of 
lllag-nitudL' of average hours worked per v1eek. 

;; Rt>d:-;t•d industry rlassifiration which differs from the C'las~it1euth_m in U-"e J)rior to 
.SL'Ptt'Uiber 1942, showu in table 3, because of shifts between groups or ~ubdh·bion-" of 
groups. 

:'uurce; l'. S. Department of Commeree-. 

ordl'l' to bring thC' national flYemge workwePk up to 4S 
!tours. obYiously soml' mujor adjustments lie ahead. 

Pt•rhnps thl• largest unknown in the Pntire lll<lllpowl'!' 
prohll'm is thnt of produeti;·it_\· JWr mnn-hom. Thc>rl' 
is Sl'nttl'!'l·d p;·idell<'e to show that in 1941 produeti;·ity 
in lllllllllfaeturing ;n1s tlw hight•st on reeonl. Thl' tn•1Hl 
in HH2. hmn•n•1·, hns b(•l'n much in doubt bl'C<IUSl' 
swl'Pping dwngPs in thP chameter of goods produe(•d 
han• madt> it difficult if not Yirtunlly impossibk to 

obtain llll'asurPs of produdi;-ity compnmbk with tho,;(• 
for fomwr .\'l'nrs. Factors tending to dl'ci'P<lSl' pl·odue­
tiYit~- pl'l' man-hour during tlH• Yl'<ll' han• ineludl•d high 
labor turn-on•r and loss of eXjH'riPlH'l'd pt>rsomwl. the 
incn•asing proportion of gn•pn and un,;killl'd hl•lp l'lll­

plo~·l·d. fatignt> fmm longl'r hours, allll the necessity of 
using Ill'\\" suhstitntP mntPrinls, lll'W ml'thods. and oldl•r, 
]p,;s pffieil·nt maehilll't'_\". ~\.mong thl' fndors tt'lllling to 
inl'l'l'HS<' prodndiYity \\"Pl'l' largt>r-seall' OJWmtions, ,;im­
plifil·ation of ontpnt, and thl' <lpplication of lll'Wl'l' proc­
(•,;sps of production--·many of tht•m inYoh-ing itH'n•asPd 
nmonnts of mnchi1wry. l'quipnll'nt, nntl pmn•r pPr man. 
In ordt'r to aehiPn· thP (Wak war production eons tit ut ing 
thl' prineipal ohjl•ctin• on thl• honw front. it will 
\IJHiouhtPdl_\- lw lH'C'l'Ssary to lift produetiYity JWr man 
"·hl'l'l'Yl'l' possil>lP in the war industries. 

The <'l'llt rnliza t ion of control on•r manpower in thl' 
"'nr :.rnnpmn·r Conunis,;ion was l'ffPctPd h_\- Exer·utin) 
Order on l)p('l'lllhl'r ;), 1942. B_\- the tmnsfl•r of the 
Sl'll'< tiYl' SPI'Yiel' S_\'SlPm to thl' ::.lanpoWl'r Commission, 
thP lattl•r is n•stPd with thl' Yitnl l;\sk of jH'OYiding mnn­
pmn·r for both our nmwd fol'l'l'S aiHl our t'SSl'llti,tl indus­
tJ·il•s. This <'l'ntmlizntion of authority pn•s;tgPs thl' 
lkn•lopml•nt of mort• unifiPd and forcdul policies 
dt•signPd to ,;oh-t' such prohlt•ms ns proeuring \HH'kl•rs for 
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r·sspntial jobs in ways that will end labor pirating, 
rPdueing the pn•sf•nt hio·h rates of labor turn-ov!'l'. 
n•eoneiling thP conflietiu~ daims of \Yar and PSSPntiul 
industriPs and of thP armed forces for nH•n. and shifting 
workt•rs from nonPssential to ess0ntial industri<•s and 
occupations whrrP tht>y will lw most <•ffeetin•. 

Raw Materials 

The aggrPgate volume of raw matPriuls process<•d in 
the American economy <luring 1942 SPPms on balance to 
have been lnrg<•r than in 1941 or any prt>vious year. 
How mueh lnrgpr cannot be known precist:•l)- because 
of difficulti0s of assigning appropriate weights. Pn•­
cis0ly what, for l'XamplP, was th0 nd gain or loss to the 
1942 war program becaus<· our industriC's had more 
steC'l and lPss rublH•r than in 1941. or mon• mNetnT and 
sisal with kss lmrlnp and cork'? . " 

Table 5.-Summary of Raw Material Supplies 

I (:. 8. IJ<•par(Hl('llf Of c\griCU!tlll'P. 
1 Board of Oovernors of Federal HPserv•• ~ystt>m. 
·~ lncludps coal and C'rtHle pr•trolt'um. 
~ P. S. J)ppartnwnt of Comnwrce; ha~ed on production and import:->. lnc·lwlt':-: 

~h·l'l. eop(WI', }pad. tin. r.in<', nnd aluminum. 

Tlw supplies of matPrials n ntilnble during tlH• year 
(·nnw from n(•w production, imports, and stoeks in the 
hands of the Governnwnt and private businPss. Rea­
sons of security prevent the gi\-ing of ddaih•d informa­
tion 011 spPeific eritieal materials, but the data in tabiP 
fi givP a g<'Iwrnl summary of thP 1942 matl•rials situa­
tion. The Nation's farms prodw·pd the> largest volunw 
of agrieult.ural matt> rials in their history. Sonw of the 
ddnils concerning thi,.; rt•(·ord volume of agriculturnl 
output an• shown in table G. Tlw output of our for­
(•sts, as mensml'd by lumhPr, fdl slightly. Quarry pro-

Table 6.-Volume of A~ricultural Production for Sale and 
Farm Consumption 

[HI~'>-~9= 100] 

Produet 

Tot.nl_ 
('rops __ _ 

Food j!.rains __ . _. . _ _ _ _ 1 

:Feed grains and hay--------------------_ .. _______ : 
Cotton and eottonseed _ -! 
~il bearing crops_. ·I 
lohacco_ --· -·' 
Truck crops. ___ .. . I 
~ruits and tree nuts j 
Vegetables.·--- -i 
Suf,!ar crops. _ _ _ ' 

Lin•stock an<lli\'l•stoel;: produt•ls. 
:rvit•at animals 
Poultry and poultry produets _ 
Dairy JH'otluet.s 

1 Preliminan~. 
2 Tentatin• C:-:timnt('. 

..-;ouret•: t'. ~. nrp,utnwnt of _\_gri('ultun·. 

I 1!141' ~ I !l.t:! 

l]:l 127 
llO 125 
J:l1 t:Jg 
!26 147 

9;) S3 100 
lil 18\) :~21) 

101 S7 !IS 
111 115 127 
llO 114 11~ 
101 102 H);; 

101 ~)7 u:l 
112 ll5 12\l 
118 118 1:!\l 
109 1 J.o 12X 
JO,) 110 lll.i 

(luetion, as indicated by cement. was sharply higher. 
~[inerals output, reprcs0nted by fuels and metallie 
minrrals, wns also higher. Supplies of six basic mPtals, 
including imported quantities along with domestic 
output, WPl'l' about 5 percent above 1941. ChiPf 
among th0se nwtals was steel. 

Chief loss(•,.; were naturally in importPd materials. 
As shown in a later seetion, imports in the first 11 
months of 1942 werP 20 percent below thP corrC'spond­
ing period of 1941. :\lore than 100 eommodi ties have 
hl'<'n listed as strategic and critical by the ·war Produe­
t io11 Board. Of these, our entire supplit's of at least 2;) 
han• to be imported. In the case of many others, im­
ports constitute half or more of our (•ntire supply and 
form tlw margin of differenc0 bet\YPen adequate sup­
pliPs and serious shortag0s. Our imports of many of 
thPsP strategic and critieal materials rosP during 1942, 
but in thP majority of cases thPy fell. 

SmallPr portions of 1942 mat0rial suppliPs went into 
business stoekpil<•s, however, and largE·r portions than 
in 1941 ft. owed into eonsumption. :\ [orPonr, there is 
t>vidence that in 1942, as compared to 1941 nnd Parlier 
y<>ars, th<• mntPrials nvailablP were mort> highly proe­
<'SSPd and for this rPason supported it lnrg-Pr volume of 
industrial production. 

Plant and Equipment 

Largr• additions made to the !\ation's industrial 
plant and equipment during 1941 nnd 1942 gave in­
dustry more facilities with which to work during sonw 
part or nll of 1942. Because of extra wC'ar and tear 
due to the cmTent high rate of opC'rations, deteriora­
tion of eapitnl f1~eilities was undoubtedly high. But 
P<'rtainly capital consumption was far less than thP 
JW\\ cnpittll goods add<'d and also vt>ry prolntbly ks,o; 
thnn thr flrwncinl deprecin tion allowaneps eharged oft' 
as eost,.;. 

Industrial construction on nn unparalleled scale 
during tllC' last 2 years, as shown in table i, increased 
t h<· \' ,ttion 's indus trial plant to tlH• highl'st jp,-e] ever 

Table 7.-lndustrial New Construction, 1929-42 

Yc·ar 

l!J:.N 
~~:;o 
]q;)] 

]9:!2. 
19:13 
J9:H 
1935 
1931i 
l~la-; 
IY:l.'\ 
w:l9 
1940 
1941 
1942 (prelim(n:lr;) ·-

Total. 1941-42 
T•JtHI. 1929-42 .. 

-·· i 

Puhlie 

-~~~~~~ -(!) 

.119 (!J 
•)1-:l I (l') 

-.'\:~ : {l) 

IX~ I ('I · 
1 ;., I a ! 
~~~ I ~ l 
.i():l 1 4 : 
J<il 14 i 
:227 ! l.t i 
4~:; I IH: 
li7>l I. 400 l 

Total 

:-ntJ 
iii!J 
:!l~ ,,.l 
]K~ 

''~ ltli 
~'<7 
.507 
?l).i 
?t! 
.'ili7 

:lH I :;, 696 ! 
·-·--·--- --·--·--:--.-

H92 5. 096 ' 

:.!. 07 .... 
4,010 

6,0l)S 
10.0.'\i) 4. 792 i --- i 

1 A small hut irlllf•terminate amount of public construction is inl'ludt•d with priv,ttt• . 

~ouree: r. s. DeparrnH'nt of C'ommeret•. 



8 SURVEY OF CrRRENT BUSINESS January 1943 

attained. Most of the new and expanded plnnts be­
longed to our rapidily growing armaments industries 
but many others were in basic materials industries, 
such as steel, aluminum, and other metals, whieh ex­
panded our ability to produce civilian goods under 
peacetime conditions. While the convertibility to 
civilian uses of some of these new plants is problem­
atieal, there is no doubt of the magnitude of the ad­
dition they made to our wartime industrial capncity 
in the year just ended. 

Naturally, new tools, maehinery, and othPr equip­
ment were also put into operation over the last year 
or two, not only in the new plants but in old ones as 
well. Industry began the year 1942 \vith npproxi­
mately 26 percent more ma<:hine tools, for instan<:e, 
than it had on ,January 1, 1940, ae<:ording to the 
following estimates: 

Dat<' 

Januoryl,lV~O:. __ _ _ _ __ _ 
Total machine tools ... ___________ _ 
Less ob:;;olete (o\·er l'i!-4 YP<ir~) _____ _ 

Xet maehine tool~ in plarc_ 
January I, 1942 _____________ _ 
January J. HJ43 ___________ _ 

i Additions 
i between 
· dates shown 

Xutnher of: 
to0l~ in 

plaee 

\!~<. 000 
-ltil,OOO 

I 770,000 
200. ooo : fl70. ono 
270. 000 ! I. 240. OOil 

P<•rcr.nt 
ehang<' 

from 
prrYiPll~ 

prrind 

It will be noted that during 1942, some 270,000 new 
machine tools were delivered, constituting an addition 
of about one-fourth to those in place at the beginning 
of the year. Furthermore, these new tools are known 
to be much more effective than the old ones in cutting 
and working materials. Their increased effectin:nrss, 
in fact, has been roughly estimated as high as one-fifth. 
Deliveries of all types of machinery and equipnlC'nt, 
including machine tools, to war industriPs han• hrl'n 
on a tremendous scale during the past 2~6 years: 

]Jeliveries of ~\f«•fliii(T,I/ 
and equipment 1 
(million do!lflrs) 

July 1,1940, to Dec. 31, 1!l4L ______ ----· 959 
1942 estimated totaL________________ _ _ _ _ :2, 000 

t Only Goycrnmcnt finanerd maehinery awl equipm(:'u1. 

Industry began the year 1942, as mny be SE'Cll from 
the above data, with nearly a billion dollars worth more 
publicly financed equipmE'nt than it had at the time of 
Dunkcrque. During 1942 nearly ~) billion dollars more 
machinery and equipment was installed in publicly 
financed war plants. Despite these large dcliveriE's. 
the neE'd for all available machinpry was such that many 
machine tools and other equipment, which industry had 
long ago writtE'n off as worthless and put asidE' for junk­
ing, WE're rpsurrected and put back into effective 
operation. 

Altogether it is clear that never before in the :Nation's 
history was so much physical industrial eapital brought 

to bear on the processing of materials as in the ypar just 
ended. 

Moreover, this unpreccdE'ntedly large volume of in­
dustrial capital was more continuously operated during 
1942 than in previous years. Statistics are neither ver~­
complcte on this point nor available for publication hut 
they do show a rising trend in hours of machinery oper­
ntion per week during the year. This trend is due to the 
addition of second and third shifts or where more shifts 
have not been added, to longer hours per week on the 
single shift, especially in those industries turning out 
war goods. 

Industrial Production 

The year 1942 was marked not only by rE'cord in­
creases in industrial production, but also by sharp 
changes in the composition of output as war require­
ments dominated the industrial scE'ne. Total industrial 
production, as measured by the Federal Reserve index, 
rE>gistered approximatE'ly a 1-5-pereent advance during 
the yenr, but the preponderancE' of this gain was re­
cordE'd in the durablP-goods manufaeturing industries, 

Chart 4.-Production of Manufactures, Adjusted for Seasonal 
Variations 

INDEX, 1935-39= 100 
300 

250 ---

200 ~- ,---

\vhere war orders were concentrated. Production of 
nondurablP goods inereasE'd only 4 percent in contrast 
to the rise of nPnrly 30 perc!'nt among the durables. 
Production of minerals was also 4 percent above 1941, 
but the bulk of this increase was accounted for by fuels. 
The metals index was held down by declining produc.tion 
of gold and silver. If these are excluded, the metallic 
minerals indE'x ndvancE'd 13 percent. 

The growth of munitions produetion throughout the 
ypar was steady, although the rE'eord was not equally 
good with respect to all parts of thE' munitions program. 
Ae<:ording to the \'V ar Production Board's index of 
munitions output, shown in chart 5, aggregate munitions 
production during November was at a rate approxi­
mately 4 times that of a y0nr Parlier. Adjustments to 
bring about better balance in the rntire munitions pro­
gram and to take account of the growing scarcity of 
materials wen' assoeiated with the deeline in the ratE' of 
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Chart 5.-Production of Munitions, without Adjustment for 
Seasonal Variations' 
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Sourep: \Yar Production flonrd. 

?:rowth of munitions output during September and Octo­
lwr, but in November production once more shot ahead 
to register the la.rgt>st monthly increase yet recorded. 

Among the durable-goods manufaeturing industries 
the transportation-equipment group, including the vital 
shipbuilding and aircraft industries, recorded the largest 
gain, amounting to nParly 80 pereent over 1941. Large 
seale production of tlH' standard model Liberty ship 
madt• possible numerous tedmologieal improvements in 
thl• nwthods of ship construction which shortened the 

Table 8.-Indexes of Industrial Production 

Total indPx __ 
.:\lanufactun•s __ _ 

I >urahlt• good:;; 
:\londurah1e goods _ 

.:\,1 irwrals __ 
!Jurahlt• n1anufaeturrs: 

[l!J:lo-19= 100] 

OiH'n-hParth and Bess('IH{'f stPl'l 
J;:l<'etrie st('\'l 
~Iaehirwry ___ _ 
Transportation equipment___ _ ________ _ 

Aut(lmobile hotlks, parts, and assPmbl\· 
::\ onf('frous nwtals and products _ · 
LumbL•r and products_ 

f,nrnh('r 
Fnrnitun• _ _ _ 

~l.OIW, da~T' and glas:-: prodnt'tf.: _ 
('('I/H'~lt 

Xondurabh_: manufactun•s: 
TPxtiles and products _ _ 

Cotton consumption _ _ _ _ 
\Voolen and \\Torst(•d eloth 

LeathPr and products 
:Shoes _______ - ----------

.:\fanufaetun•d foo(l pnJ(luets _____ _ 
.!H flnufacturt>d dairy produrts _ 
:\'!pat packimr 
Otlwr manufactun·d foods __ 

~\.leoholic lwvPragC's __ _ 
'l'ohaeco products _ _ __ _ 
PapPr and papC'r produrts_ 

PapPr ____________ _ 
Printing and publishing __ 

~t:·wsprint consumption _ 
Printing pap<•r.. _____ _ 

P<•troh•urn and coal prodw.:t:' 
Uasolhw_ 
CokP 

Clwmical~- _ 
.:\'I iiwrals: 

Bituminous coal_ 
c\nthracite-------
Crude IWtroleurn __________________ _ 
.\{f•tals, rxcluding gold and siln•r _____ _ 

' 

-! 

I 
·! 

i 

I Pc'r-CPnt 

1940 : 1941 l\J42 C'han~P. 
!\142 

j from 
i 1941 
I --I ----- ~--~ --~-
' 12.1 I 1.5() I IRO +15 

1241 
Wit ~~~ I 

+17 
138 193 : +30 
JJ:J 135 140 +4 
117 I 1~5 130 ' +4 

113 175 ISO: +3 
2I2 3.11 I 4U5 +39 
J:J5 210 289 +:J8 
J4fi 2:l4 415 i +7i 
!IIi 140 119 ; -14 
J:)i IS:• 188 ' +2 
Jlii J:H 1:!2 : -2 
u.; 12!1 l:!S -l 
Jl7 14fi 140 -3 
121 1!i2 15(; +:J 
122 ! 151 

I 
172 +12 

JJ4 ' J,iJ I ltV) +:! 
120 1->8 ' 171 +8 
105 Itt~ I/5 ' +8 
U7 121 !20 -I 

100 123 JJS . -4 
ll4 J2S I41 +JO 
ll4 I a:! J4(\ +11 
125 129 14ti +13 
113 129 1H +12 
1111 !Hi 125 +8 
J(J!J 120 J:{Q --1-"i 
!23 142 139 -4 
119 142 ' j;j(\ -4 
1 II , 124 

I 115 : -7 
J03 I !07 I Jll3 -4 
118 : 141 127 -IJ 
I Jn : I:!S : 122 ' -f) 

IJ2 ' 12!\ IIO' -13 
135 I Jfl] lf>4 H 
IJ4 ' ] ;)t~ 170 : +22 

llGl 129 147 ' --!-17 
101 ! 110 1:!1 i +14 
l!O I 120 119 : -I 
14.; I 16H 1~10 --1-I:l 

-----------
Sour<'(': Board of Governors of the Ff'df'ral Rt>S<•rn~ System, f'\('t'IH data for 1942 

\Vhieh W('f(' PStimatrd by thP r. S. J)cpnrtnlPnt of Comnwrrt'. 
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production period in this industry to a fmction of the 
tinw formerly required. :VIany new shipways on both 
coasts also came into production during the year. Re­
ports on the progress of the shipbuilding progmm indi­
cated that output during the year was slightly in excess 
of the Presidential announced objective of 8,000,000 
deadweight tons. 

Aircraft production also made remarkable strides 
dming: l 942, despite some difficulties in sPcuring: a bal­
anced flow of all parts and subassemblil'S. On .January 
7, the President, in his message to Congress, announced 
that 1942 airemft output had been 48,000 planes of all 
Lypes. Improvements in the design of combat air­
craft resulted from actual battle expericnee and tht• 
quality of various models was steadily improved 
t.hroughont the year. 

Chart 6.-Production of Selected Durable Manufactures, 
Adjusted for Seasonal Variations 
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Sm.trr<': Board of OoYeruors of the FC'deral Reserve Sy~ti'IlL 

Production of steel increased moch•mtely during the 
year, but supplies of a number of partially fabricated 
steel products such as plates and shapes ran far short of 
requirements. Approximately 86,000,000 tons of ingot 
steel vvere produced, roughly 4 percent more than last 
year. Electric steel, required for armor plate and 
munitions, inereased sharply in volume in response to 
pyramiding demand. 

Produetion in the other durable-goods industries 
refleeted difficulties attendant upon eonversion, short­
ages of materials, and the increasing importance of 
military requirements. Production in the automobile 
industry was slowed considerably during the first half 
of the year by the change-over to war orders, but 
pirked up rapidly thereaftpr. Smt·lting and n•fining of 
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nonfenous metals, and manufaetun• of th<• finislwd 
products, rq;istN('(l only a modest g-ain, neeording- to 
tlw FPtkral R<•serY<' index. but the imkx probably do<•s 
11ot reflect accurately tht• full inet'PflSl' in output in tlwse 
industrit•s. Shortages of the raw nonfprrous metals con­
( imu•d to hnmpPr production throughout tlH' yPar nnd 
to l1<'<'Pssitate tlw strictest controls onr suppliPs and 
im·pntories in order to me<'t th<· lHgl'st possihl<' part. 
of the military requirements. 

1llustratiYP of the inneasing importall<'<' of thr· out­
put of th<• durable goods munufaeturing industries are 
the data contnined in tabl<· 9, \Yhidt sh<nY the n•lntin 
('Olltributions by diffprent industrial groups. ns meas­
ured b~v the Federal Ht'SPI"Yl' ilHIPx. to total industrial 
protluctioii. In this tabl<• both th<• \n•ights of indus­
trial ('Omporwnts in the ind<•x for tlH• hase ]Wriod. aiHl 
th<' incrPnS<'S sin<'<' that JWriod haYl' hl'Pll taken into 
nt·<·ount. Sinet• the weights in th<' FPdernl R<'S<'IT<' 
index an• <krin•d from YahH· addl'd by mmmfnctun• in 
Hl:37, the n•sultant distribution for HJ42 in<lintt<•s np­
proximatdy thl' Ynlue ndd<•d h_,. differ('llt t~·]ws of pro­
dul'tion lnst year. 

Table 9.-Relative lmi)ortance of Industry Groups in Aggre­
gate Industrial Production 

' i I ' 
lt<•m 192!! 1 JY:ri 1!1:)\l I 1940 ~ l\l41 ' 1~4:! 

! I 
~ - ~------~ ~~ ---- -- ~--- - ·,---- --· - --

I I i 
lndf'X of tota1 industrial produ('tion, I 

1\135-39=100.-. 111) I ml Ill~ J2:l 15{) 1,0 
Durable manufactured goods: 

Points in total index __ . fM 4i\ 41 Zd 7:1 \J4 
Percent of total industrial production 45 I 11 :Jk 42 47 ,Vl 

:\on durable manufactur<'d goods: 
I Points in total index .. ~_~ __ ~ 44 ;)() ;11 .i:) ti4 tiG 

PPrcl'nt oftotal industrial production 111 I 44 4i 43 41 3; 
)fint>rals: 

1- ! Points in total index Hil Hi IS 19 20 
PPrc>('nt of total industria] prodlletiim l!'i \ If, I lfl 1."1 1:2 II 

I I 

Souree: Board of Governor:-- of the Fedc~ral HPS<'fYf' ~y~tem. 

Among tlw nondurable goods mmmfucturing indus­
tries, prodi.tction tn•nds during t}w year w<•re din•r­
g(•nt, as mny he sPen from chart 7. The tr!'nd for a 
gi·n·n industry "·ns goYPrnPd both by its nclnptability to 
military orders and by its rdatin· <lept•ndeneP upon 
,;;ean·p mntPrinls. Gains Wt>r<' I'I'('Orcl<•d in tt•xtiks, 
foods, and dJ('mienls as inereas!'d military and L(•nd­
L('ase n·quirenwnts were added to <•xpmH1Pcl civilian 
<lPmand. Losses in comparison with tht• pn~vious 

y<•ur's output oceunwl in lPnthPr products. papt•r 
products, printing nnd publishing, and pdroleum and 
coal products. 

Pc·rhaps more important tlwu tlw ('OlllprdlPllsin• 
in<T<'ases in industrial produetion during 1942 \Yns th<• 
t•nlarg<'d portion of the output of most industries tli­
Yertf•cl to \\·ar purpost•s. lC'aYing in thc•sp eases a dwin­
<lling residual for eivilinn uses. WhilP nn t•xnet dassifi­
eation of output into war and nonwar s<'gnwnts t·amwi, 
of course, h<• made because' of thP varying degrePs of 
(•ssentiality to the war program of nearly all JH'W pro­
<luetion, rough estimates of this sort nrP possible. 
Th<'Y nre of interest for th<• light they throw upon tlH· 

Chart 7.-Production of Selected ~ondurable :\1anufactures, 
Adjusted for Seasonal Yariations 
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l Lh'lla for ::\oYtmh(·r E/42 W('ft' not aYailalJle in tim(· to includt· tlwm in thi~ cln:~rr. 

~ourc·r_·: Board of Clon'rnor:) of the Ft~d(•ral Re.-:c·TYI.' 8y;.:t(•Ill. 

<·xt<·nt to "·ltich t•conomi(' mobilization has already 
oc<'UIT<'(l. \\lH•n•as in 1941. apparPntl.v less thnn 20 
]Wrcent of industrinl production was dPstinecl for dired 
militnry use. during 1942 the (•stimnted militnry pm­
portion a \'t•mg<•d wplJ n boY<' ;)Q pen·Pnt and by the 
finn! quar((•r of tlH· ~·enr t·onstitut<•d rOHf!hl~c two-thirds 
of thP totnl.3 

Xatllrnlly thP npproximnt<' proportion of industrial 
production r<']H'I'Senting \Yar goods was much highPI 
among the durable thun among th<' nondurnble mnnu­
factun•s, sine<' ll<'W production of durn bl(• goods for 
ciYilinn usPs had b<'<'ll sltn rply curta ilPd by the yenr-t>nd. 
RdlC'eting th<' h<•tn·y rf'quirenwnts for fuPls and nwtals 
in the munitions and supply programs, the wnr portion 
of min(•rnls output ros(' stl'adily throughout tlw Y<'Hl' 

Table 10.-Estimated Portions of Federal Reserve Industrial 
Production Index Represented by War and Civilian Output 

Indu:-:trinl produc·tion: 
Total ind{:'::\.. __ . _ 

\Yar portion 
Cidlian portion _. 
Perrt'IH war 

.:\1 anufat't nn-s: 
Tot:ll index_ 

\\~ar portioll 
CiYilian portion 
PPH'('llt war _ 

I lura hit> manufadurp:-: 
Total irHkx 

\\·ar portion 
Ch·ilan porti<Jll 
l'er<'t'nt war 

;\ondurahle manufa(·tnn·~: 
Total ind('x 

\Yar portion 
CiYilian portion _ 
l'erC'Oll war 

-:'\fitwral:-:: 
Total ind(·:\_ 

\'\~ar portion _ 
CiYilian portion. 
l't·r<·t-nt war 

~oUnT· l-. ~. l)q>artnwnt of Comnu•r(·e. 

IU41 Jtj4:.! 

156 n;o 
28 HH 

J2R ~1 
IS ;,,j 

ll\1 1~!1 
2\1 1114 

]:]2 
i 

,1.,,') 

I~ ' .).j 
! 

1\J:l ' 2!'ll 
.1] n,:J 

112 ti'7 
27 /:) 

j;j;, 140 
12 10 

12;{ 100 
\1 2H 

1'2.r:, J:lO 
21 71 

](14 ,..,~, 

17 ;);) 

a Estimates of the war and ciYilian eompc.sition of the industrial production index 
ha,·e bren made both by tb(· Board of Gonrnors of the Federal R!'srrw ~ystem and 
'by the DPpartment of Commerc·e ~ith Y(:'ry similar r('su1t~. 



and hy the fourth qunrt <'I' wn,.; <·st imn t <'<l to h<' in <'XC<'"" 
of f;() ]H'I'<'ell t. 

Thus it appc•ars that in ag-gr<•g-nte tc•rms indu,.;trial 
pmduction for civilian liSt' was mon• than a third 
lo\H'l' than it hnll heen in 1!)41. ~<'\\~ eivilinn dumblt• 
mnnufaetun•s dcelin<·d to less thnn hnlf th<•ir l<·n-1 of 
t!H• pr<·,~ious year. Only large im·entori<·s of eonsumu· 
durabk goods in ilH• hands of manufadm·prs, \dwle-

Chart 8.-\'alue of 1'\ew Construction 1 
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,.;akrs, and rdaih·rs pn'Y<'Jited til<' curtailment in the 8 

flow of dtirabh• goods to consttmers from lH'ing <'\·en 
more drnst.ic than it was during the yenr. As th<'St' 
inn•ntori<·s of now irrepln<·<•:tblt• <'OilStlllH'r durnhl<•;,; nt'<' 
exh:mst<·<l i hl' flow to con:-;nnwrs will of n<•cessity 
shrink to snwll proportions. 

Produdion for <'iviliaus among tht• nondurable goods 
industri<·s during the y<•nr just dosed apparently 
<kditH'd le,.;s tlwn one-fifth, although in sonw prodnl'ts 
the <·urtailnwnt was much greater. ln man;\~ of thes<' 
cnses, llo\Y<'Y<'r, inn•ntories \H'n' also rt'lntin•ly largl' 
nnd the n·nl <'fl'l•et:-< of the produetion cuts will 11ot hc 
fPlt on a brond scnln until some timl' during 1 94:). 

The classification of industrial produrtion illto war 
:1nd eivilinn portions, pn•sl•nted in table 10, should lw 
regnt'(kd as giving o11ly Hry approximate n•sults all<l 
as showing only in a rough \Yay the relative impacts of 
th<' war program. SignifieniH'l' should not lw nttal'hl•<l 
to exact pcrcc•ntnge points, whid1 are neeessr.rily l'sti­
nw ted from i nc·ompkt e n nd, in certain cases, fragmentary 
dn ta. In making the <'stima tes, only direct mili t nry 
:md L<'nd-Lensc supplies havl' lw<'n nllocntl'd to tlw Wnt" 

portion of tlw index, but. tlw boundn ry liiH' lwtw<•en 
militar_,. and ei\·ilinn output, is l><•<·oming inl'n·usingly 
diflieult to draw and will have IPs:,; nnd )pss mc•nning as 
\\'(' nppron('h n maximtllll war <'fl'ort. 

Construction 

Cons( ruction nctivi ty wns n uot lwr one of t h<' mn tl,Y 
<'l'Onomi(' magnitudes establishing JH'W !'l'('OI'lis during 
HW?. The gain \\·as (·Onl't'ntrnt<•d entirdy in th(• first 
:; quarll'I'S of the yPar. Thl' final qunrter snw a <keidl'd 
drop h<•eaus<' of l'Urtniluwnts IH'l'essitntl'd by matl'rial,.; 
shortages. Privati• building was in low(•r Yolunw hut th<' 
den<•nsc was far more tlwn ofl'set by the great c•xpnnsion 
of pu blie construe! ion. Of tho la U <'r, the hu·gest. singlt• 
share wns for military and !laval purposes hut anotlwr 
large pnrt wns for publicly fiunne<•d industrinl faeilit;es. 
H<'sid<'ntinl construction 1\"Hs cut in hnlf, but thr building 
of IH'\\' plants, both on publie and priYnte account, \Yas 
approxinwtel;\' 90 pt'H'l'Jlt ahovP th(• prPvious Y<':ll'. 
:\lost of this ph111t ('Onstruetion naturnlly n•pn•sent.Pd 
Ill'W capacity nvailnble to tlw wnr program. Indl't'tl the 
degt'<'C to \\·hich munitions output has bt'l'll providPd 
for by the construction of JH'W plnnts ruthPr thnn by 
th<• eonnrsion of nlready existing facilities, is striking. 

D<·spit<• th(• continmllH'<' of rc•sid<•ntinl building ut n 
fairly high l<•nl. lHHtsing difTiculties became inerc•asingly 
gn•at in nwny Wlll'-plnnt 1m•as to which thousands of 

0 
1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 

1 lhtla do not indndt' work·rdid con~trn('lioll. 

Sourr~·: {". S. l>t'p:1rt Ill(·ut of ('ommrre<.'. 

ll<'W workl'rs migrat(·d. This hou,;ing shortage \\·as 
n•flpef(•d in it deelin<' in YIH':Iney mt<•s to JH'W low lnvPl:-;. 

Total constJ'tH'tion activity dming 1942 was vahH•d 
at mon• thnn 1:~ billion dollars, with publicly firwnc!'d 
construction accounting for mon• t hnn 10 billions. 
\\'hile t lw itH'I'l•nsP in dollar volunw OY<'l' th(• pn•.e<•ding 
,\'<'Ill' wa;,; mainly n ttri butn hi<' to inen•ns<•d yo! uuw of 
building, t lwr<' ocelliT<'d d ming t h<' year a modem t <' 
inCI'l'HS<' i11 building costs. Lnt<" in tlw yt•nr, eonstnwt.ion 
costs for buildings of all typ<'S \\'Pre J'\llllling on tlw 
HY<'I'Hl!;<' {) Ol' 7 pt•re<•nt ahon• the lcYl'is of a y<>:u· earli<'r. 
Rising mn!Prials :nHl labor eosts both <'ontrihutt•d to 
tlw ndYnnce. 

Table 11.-New Construction Activity in the United States 
by Function and Ownership 

'\t'\,. {·on:-:1rt1Ciion,total' 
Prinltl',totr~L 

II \I ill ion' nl dollaro] 

Ht>sid{'lltial hnild.ing (nonf<1rm ~~ 
:\ onn•sidential hnilcting 

Industrial 
.Ill oth"r J 

Farm <'ol1~1 rnd imL .. 
Dwdling 
Sf'fYi<'t' 

Puhlie utility ·1 _ 

Puhlie. tot:.ll _ 
B<'...;id<·Htial 
:\1 ilirarv nnd nnn-ll s __ 
:\ onn,sldrnl ial building 

fndu:-;trial 
Othn' 

Ilig-hwa\· _ 
:--:e\ntgr (Ii:--po.sal and \Hltt'f ~U})p]y _ 
.\II ot1wr Ft>dcrnl : __ 
:\I i...-cPJlan('(HI:-< Jll1 hlic- ~erYiCt' t'llh'rJlris('S li _ 

\\140 

~i. \1,)1 
4. 1\lfi 
2. :l2:l 

IIH2 
12:1 
.);)!) 

~4;') 
145 
1110 
l\4t) 

:!, ';55 
:_>()[) 

;iiO 

--~-------

' Dol'S not inrlwlr data for work~rclid ronstruetinn. 

1\HI 

II, J4!l J:), .~J,)S 

!l, 2fll :?, Hli4 
2, R~l 1,4!ll 
I, :10n r):.!:! 

H78 :lH 
H2S :!0~ 
:11111 :!4:1 
171i 1:):2 
124 11:1 
774 i ;an 

0, SX4 Ill, ,")!14 
47!l HOO 

2, Ofi!l ;,, 01 :~ 
I, f)71 :1. as:~ 
I, 4011 :\, 1\96 

271 13~1 
1,111:3 t)7 I 

II;, !07 
12ii :110 
122 .)~ 

2 Data for 1940 anti Hl41 pn)parcd by tlw Bun•au of Labor ~tat i~t!(•:-;, ll. ~. I kparl ~ 
nwnt of La.hor: thosr for 194:? an• prr!iminary ('Stimat<·s of the Departm(•nt. of Conl­
llH'fL'('. 

3 Includ<':' rt'lij:dons. ('dncationa1, social nnd rt.'Crt'ational, ho:-;pit.al and in~titutiml<ll. 
<·ommrrcial, and miscellanrons nonn'~idcntial huilcting. 

4 lndudes railroads • .st.rerf rnilways, pipr Jine~, drctrir Jigll t and pO\H'r, ga~, 1 ~'~•'­
phone and t.ele~raph utilities. 

~ lncludrs cant.onnwnt.s, fi(•ronantical flleilitif'~, nayy ynrds And doeks, army and 
navy hospitals, rte. 

6 IneludrR puhlir. eommrrdal, rducational, sodal and r<'lTf•ational, ho:-;pit.al and 
in~tit.ut.ional, and mi;;;crl1anrous public building. 

:; IneJude:..; work done by Rurl"aU of Rrclama.tion, Indian St'rYieP, Fon•st St•n·kt\ 
Army Engirwer:-:, Xmiona1 Park Service, Tennes~er Yalit•y .'\uthority, Soil Con~ 
~~·n·ation SrrYieP~ and other Frderal agencies not includrd <>lsf'wlwrr. 

sIn eludes sueh municipal rnterprisrs as street railways and othrr tramdt ~~-~lrmf', 
gas s:r~tl'ms, ports, dork~, harhors, airport t.nnn<'ls. etc. 

:--;oun·t': F. B. DrpHrlmrnt or C'omnwrer; dat~ for 1!l.t:2 ~1r<' pn•litnio:1.ry. 



12 SCHYEY OF CURRENT BUSINESS 

Manufacturers' Inventories 

The increasP in manufacturi1Jg production duriug 
1942 was accompanied by continued accumulation of 
inventories. By the end of the third quartPr. ho\n'n'r, 
evidences of a substantial slackening off in tll(' rnte of 
inventory growth had become apparent. 4 To n brg<' 
ext('nt this growth of stocks was an inevitable con­
comitant of ('XPfllHling production. K evertlwkss, there 
was <'vidence that in mnny individual c:1ses, inYentories 
had become cxcessin' and were causing a maldistribution 
of critical materials that was hindering war production. 
These cases dNnoustrated the need for o·ivino- increased ::-. b 

att<'ntion to inventories in the plnns for controlling 
scarce materi1ds ns tlw war program approaches its peak. 

Chart 9.-Value of Inventories by Type of Business 
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Sourer: C. S. DrpBrtml'JJt of Comnwn'<>. 

VVhen dollar figures on mn11 ufadurers · inYentories 
are broken down by stages of fabrication, it is seen that 
more than 40 percent of the total n'preseuts mw mate­
rials whi.le the remainder represents work in process 
and finished prodnets.5 One fact of significance about 
the inventory pieture during 1942 is the decline in in­
ventories of finished products which occurred durino­
the third quarter, indicating that the flow of goods wa~ 
being speeded to other industries or iuto distributivf' 
channds. 

The problem of manufacturers· inventories is one 
aspect of the broader problen1 of sehNluling the produc­
tion requirements of the war program. Scarce raw 
materials must bP distributed mnoug all producers re­
quiring them, yet no firm can be allowed to accumulate 
more than the minimum stocks necessary to continued 
production at the scheduled rate. Production-time 
must be cut wherever technically possible, thus lower­
ing the ratio of work in process to the flow of finished 
products. Furthermore, the finished goods must be 
speeded to final users in n bnlancPd rf'la tionship to 

• This is not so apparent from the dollar figurPs t'xeepl in the case of nondurable 
goods industries where an actual Oecline occurred. But when ::tllownnrr is made for 
the rising prices of goods in inventory the clecrra~ed rate of growth is cl('ar. 

5 It should be emphasized that total fip:ure for inn:~ntorie.s of "raw materials" of 
inanufacturing firms does not necessarily refer to raw materials in 3 technical sense. 
Rather it includes all products classified as ''raw materials" hy indi\·idual firms 
reporting. Since the classification may vary from firm to firm, the n_•;;:uJting aggn?­
gate?s can only appro\imate? a tPchnical classification of good.-: in in n•nton·. 

military and ci>·ilinn needs. Excessive invPntory 
aeeurnulntion at the finished-goods stage usuallv ~igni­
fies, apart from transportation difficulties, som; laek of 
balance in production programs and planning. 
. During 1942 progress ·was made toward correlating 
mventory holdings with production and end-product 
requirements, but this progress wns largely the indin'ct 
result of controls over materials flow and of balanci1w b 

the production program. Further progress toward a 
solution of the inventory problem may be expected 
from the direct inYentory controls which takr rfl'l'Ct 
in 1943. 

Total inventories of manufacturers ha.-e risen sh_'n•l­
ily in dollar value since the outbreak of the wal'. 

Chart 10.-Manufacturers' Inventories by Stage of Fabrica­
tion t 
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1 Indc·x is LD3L·d upon 1 ht~ Y<lllll' of irn··'iJtiJJ i\,_..:. :H PIHl of month. 

Soun·e: r. s. Dcpartmrnt oi Cnlll!llt'lTC. 

and u t tlw ('ml of the fourth q narter amounted t () 

about 17.5 billion dollars. A portion of the increase 
during the past year is attributable to the influence 
of rising prices nnd does not signify actunl accumula­
tion of stocks. VYhile the true increase in physical 
quantities of goods cnrried iu stock cannot be relinhlY 
estimated, owing to lnck of information concerning th.e 
eornposition of innmtories, it is probable that not more 
than half the dollar increase in innntoriL'S ovrr the 
past year represented actual physical quantities. 

Table U.-Value of ::VIanufacturers' Inventories, End of 
Quarter 
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Transportation 

The high levd of industrial produet.ion attained in 
1 H42 was a ttcnded by a record Yolume of commodity 
transportation. Raw materials and finished goods had 
to be moved in ever larger quantities to support tho 
1·:-:panded war program. Passenger travel also ex­
panded, reflecting the increase in military and business 
aetivity as well as the decline of travel in private auto­
mobiles. Total transportation volum(', including both 
('Ommodity shipments and passenger movements, in­
neased more than 25 percent during the year, acrording 
to the D<'partment of Comnwrre index.6 

Chart 11.-Volume of Transportation 

INDEX, 1935-39 = 100 
250 

MONTHLY AVERAGE 
FOR THE YEAR 

MONTHLY DATA, ADJUSTED FOR 
SEASONAL VARIATIO"'JS 

i:-11~tuces: Compikd by tl\0 l'. S. DPpnrtmcnt of Comnwrce; for sources of ha~·de 

data nnd 11wthod of r·on~~tnH·Tin~· indi'.\I'S ~'d' pp. :25-2l of thl"Rl·ptemhcr Hl42 SurH•y. 

lncn•asc•s ill railroad, nir, and pipe-lin<' transport con·­
tribntcd to the :tdvnm:e of 22 pl•n•eJJt in commodity 
mon•11wnts. Transport H tion hy motortruck increased 
,;lightly in spite of tht• parts and rubber shortages 
Hlld tiH' eonsoquc•JJt n•strictions made necnssary by 
these shortages, whill· domc•stic wnter-borrw traffie de­
clined lwenuse of tlw diHrsion of shipping fneilitic•s to 
foreign trade nml tn ,.;llpplying the oYerseas fotTl'S. 
Among tlw bright spots in the l\H2 comrnodity-tntm>­
portatimt pieture \\'DS tlH' n•c·ord moYPmcnt of iron ot·e 
on thl' Gr<'a t Lnkt's. .\ t t l!(' dose of l hc· shipping ,.;c•ason, 
tlH· ore moved w:;::; 1wnrl~r 15 JH·l'l'Pilt uhoYc' tit<' 1!141 
\·PlUJJ:•·. tlH· previous n···ord haul. 

Pnssc•ngN t rn n•l during the year n•gistered pheuom­
t·wd iner<'aSPS, the H?:grq.(a t l' Yolum<' being mon· than 
40 JWn·••nt in PX<'<''·" of tiw pn·,-ious yc·ar. All forn:s of 

tl This index which is bn.3(•d nn tou-1nih s i11 the ~·n:-,e of eonuuodity transport and 
· J,tsseng:l·r-miks i11 theca~{' of pas~~·n~t·r tm n•l. nwn} aeem·utely rdkt'ts thr inen•asc in 
:rnnsportation during 19,12 tb.an rarloa~~ings or othPr eomnwuly nsrd indPX<'S. 'fhis 
;s lJP('HllS\' tlH' Commncc· indPx tak~·s necount of lfnth thr in<·rPas••d le-ngth of hnuls 
,)l~rii'P. th(· > •'m ntH1 1 he 1art~rr loads i_)('f fn,i;~llt {'}1:·. 

passenger trnYel except by air showed substantial gains. 
Commercial air travPl declined only because of the 
diversion of plmws to the armc·cl :wrvices and to air 
transport of rommodities. 

1\fuch of the increase in passenger tmvel during tho 
year n•presc·ntPcl troop movements and travel by the 
arml•d forces in line of duty. Indeed by September 
1942 an estimatPd 2.5 percent of total railway passenger 
revenue \Yas accounted for by the \Var Department. 
).fost of thc· other added passengers were traveling in 
furtlwranec~ of the war program nn<l the heightened 
industrial acti \"ity and also becausl• of t lw eurtailed use 
of private a.ntomobiles. 

Table 13.-Volume of Transportation' 

[Index, daily average 19:l5-39=!00) 

Percent 
change 

1940 i 19'11 1942 1942 
from 
19·11 

-.~~-:--- --- ----

Commodity and passenger. totaL ____ _ 
T·otal excluding local transit __ _ 

Commodity, totaL 
Railroad __ 
Air_ __ - -
Intercity motortruck __ . 
Oil and gas pipe lines _ 
Domestic waU•r-borne ___ _ 

Passengt•r, total __ _ 
Total, excluding local transit, ___ _ 

Railroad __ 
~"-ir _ _ _____________ . ________________ . 

--' 
--1 

Intercity !Hotorbus ____________________ ----: 
Loeal transit_ ---··----------------------1 

' 
115 ! 
117 ! 
liS ' 

115 I 150 
13() 
ll:Ji 
123 I 
107 
112 ; 
IOk i 

226 'i 108 
102 

141 181 
1451 188 
145 181 
14ti 195 
2os I 337 
168 I ISO 
1231 132 
126 92 

12(i i ~~~ 
g~ i 212 
294 I 2UO 

1431 216 
112 139 

1 Indexes for commodity and passenger trafl..c (except local transit) arc based npon 
ton-miles and passenger-n1i1es, respcctivc1y; index for local transit is based upon 
number of passeng""· All 1912 data are partially estimated. 

Sourcf'·: 1.!. S. Department of Commerce. 

The bulk of this increased transportation burden fell 
on the railroads. They accomplished a remarkable 
reeord in handling the volume with only small increases 
in equipment. Because of the expansion in their tmffie, 
railroad earnings gained one-third to record the best 
year in recc'nt history. Thus by the end of the year, tho 
Ofiico of Price Administration was moving to set aside 
rate incrertsPs grunted earli(•r in the yeat· while railway 
labor was preparing to pet.ition for highl•r wages. 

Dt•spitc• thc· immPnse progn•ss mnde in ship construc­
tion clmin?: 1 H42, war requirenwnts for shipping space 
also multipliPd, and tlw end of the y<'ar found shipping 
still tlw major ddicit•ney in the program to conduct 
offpnsive military oJwrations. .For a substantia.! part 
of the year sinkings continued to excPrd new construc­
tion. After a. favomble ha.lancr• had been reston•cl by 
Ow inerl~flSP in launchings and the success of tlw anti­
submarine campaign, the growing output of v<'ssds 
eontinl!ed to be mntdwd by expanding military n·quirc'­
nwnts. The grent gr•ogra.phical disrwrsion of our mili­
tary operations plus thte inerensed nmoun1 s d equip­
nwnt rpquin•d P('J' soldic•r kept the shipping situation 
critical througlwnt thP year. Further emtailnwnt of 
civilian use of mc·rchant shipping W<1S JH'<'Pssnry to meet 
thP gTm\'tlJ in 1niiitary requirements. 
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Electric Power 

Supplies of ekctric pow<>r, aft<>r falling W<·ll 1)('101\. 
rt>quin•nH•nts in c<>rtnin <lrens during 1 !l-!1, lr<•n• g<'n<'r­
nlly higiH'r during thl' y<"a r .i ust dos<•d. :-'ouch slwrtagt'" 
ns occurred W<'l'<' loenlized and temporar:~- PowPr pro­
dnction, for tlH· country n,; a whok. incn·nsl'd about 
1 :) perePnt oYer t!H• [H'n·ious yl'ar, IJUt thP gl'ographical 
pattern of tlw irwn•n,;<•s Yal'i<·d in aceordatH'l' 1rith th<· 
llll<'lren ineidl'tlCl' of dPnwnd, 1d1ieh CHill<' incn•nsingly 
from war plants. Industrial consumption n<·countl'd 
for the hulk of tlu· n<h-<lllCl' in pO\n'r n•quin•m<'llts, 
<iltlwugh r<•sidPntial nnd cornm<'tTial u,;<· nlso increasl'd 
mo<h•mtdy. as lll1t,\' h<· Sl'<'Il from tnhl<' 1-l. Tlw closl' 
rdntionship of PlPctric po1n•r output to tlw g<'nPrnl 
IP1·el of industrial production, which is appnn·nt from 
chart 12, indicate,; tlw importatH'<' of this sourc<· of 
motiYP powpr to th<' war program. 

Chart 12.-Electric Power and Industrial Production, without 
Adjustment for Seasonal Variations 
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'Hula include eltC'tric t•rwr:;y produced l1y elt>ctric milw~l~~.l'l~·c·trifh>d ~te<llll r<lil­
ro:td::-:, aud publidy-owned norwt'ntrnl stations, awl that S·)IU by industrial (minin!!. 
:lw.lmauufacturing) plants; iwin:-:trhll plauts sPlling lt·~s llwn 10.000 kilowatt-hour:-­
:t uwnth are not included. l>n.ta in <'lwrt o11 page 2 do not im·lud~> tilt• fir~t thrPI' 
itt~ms m~..~nlionPd in this notP. 

. ...:om·et's: Judex of eleetric JHJW(•r prodm:tiou ('UIIIJHih'd from dat:l uf lhl· Ft•(it•ral 
l '1•wer Commission; ind<•x of i11dustrial pr0Jud ion. Bo:1nl 11{ Uon•nwr..; of tlw Ft•(kr:tl 
l!l'"'--'f\'t' ~ystenL 

TlH· u bility of tlw <'ll•ctric-pow<'l' industry to cop<' 
mon· l'fl'l'ctin·ly with til<· lnrgl'l' dPnHl!Hl dming Hl-t.? 
was dPJWndl'nt upon n numhN of fnl'tors. X<•t nddi­
tious to capacity, :nnounting to roughly 2,700,000 kilo­
watts, or (j p<·rcl'nt, Wt·n· mnd<· during· th<• y<'ar, in spit<' 
of tltt> fact thnt plans for cnpacit,\· additions had to IH' 
('mtnill•d som<·w hn t h<•cn us<• of nwta l sborbtg<'s. Thi,; 
COttStitUt(•d tJI(' Jnrgest Cllj)HCit_\· l'.'\j):tnsiO!l Sill('(' 1 n2;). 
Likewise somt• new trnnsmission lin<'s WN<' brought 
into liS<', thus permitting n lwttl't' distribution of avail­
ahl<' pow<•r, but thi:-; program nlso sufl'l'rPd curtailnwnt 
under \Var Production Bonn! limitations. ln spite of 
thP im·n•asl'd d<•Jtumds for <•kdric p01n•r during l 9-1:2. 
Jwnk loads W(']'t' only;) pPn'Pnt a bon· tlH· J>I'PYious ~·enr 
so tbnt thl' addition of new cnpneity rnisPd utilit~· 
n•,;prv<•s by 1,000.000 kil01n1tts or mon• than 10 JH'r<'l'llt. 

The chi<·f factor in t lw im prm·<'tll<'n t in the powt'l' 
,.;it1111tion wns tlw fact thnt multipk-;;ltift np<•rntion,; in 

Table 14.-Sales of Electric Power to Ultimate Consumers 
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industrial plants producl'd a mon· <Ten distribution of 
load lWptin•nwnts, thus JWrmittiug mon• di't•ctiw utili-
7.a tion of a Yailn blP genern ting enpneity. In ~Hidition 
wah·r-supply eouditions in pn•dominnt<•ly hydrot•lPctrie 
Hl'<'<lS ll'l'n' n•lati,·dy mort> faYorable. 

Foreign Trade 

TIH· tim\· of fon·ign trad<• dming 19-!2 chang<·d mark­
l'<lly hoth in ,;trw·tun· and in geogT;lphieal distribution 
under tlw world-wi<h• impact of \Yar conditions. Spp­
cific dl'taib <'OtH'erning this dwnging pattl'l'tl of Oltt' 
intl'nHttional t.md<' numot bt> pnblislwd hut tlw o\·l'r-all 
pidme mn:· be d<•scribed briPfiy. 

Exports l'(•gist<'l'<'d a sharp <·xpnnsion dnring the ,\'l'Ht' 
just do,;t•d hut til<' itH·.n·as<· wns Pntirely accotmtt•d for 
b_,. larger Ll•nd-Leus<' shipmPnt,.;. Exports oth<•l' thn11 
L<•tHI-L(•nst• <l<•diJw<l. In nggn·gat<' t!'rms th<· innt•n"<' 
in l'ldll<' of total Pxports npproueh(•<l (i() lH'l'<'t'llt hut 
rising pri<'l's as wdl ns itH'l'l'<lS<·d physil'al Yolunw <·on­
trihntPd to this adYaH<'P. 

lmports dPdin(•d sharp!:· during the ypar. prinwril.1· 
heeause of tlw loss of mnn:· of our normnl sourePs of 
supply for products such ns ruhhl'r, silk. tin. <llld othl'rs 
\\·hid1 halt prl'vimtsly he<'lt importt•cl in lnrgl' 1·olumr . 
Shortages of shipping spa<'<' nlso <'Ht tht· ,-olulll<' of 
imports gn·a ( l.1·. 

Lend-Lease an Increasing Share of Foreign Trade. 

L<•tHI-L<•a,.;p assi,;tall<'l' to tht• "\!lit·d nnt ion,; ro,.;t' 
ntpidl:; during 1 \J.J-:2 and lw!'<llll<' an itH'l'Pasingl)· largt• 
shnn• of total Pxports. Total Lt•tHI-LPa,.;<• tmn,.;ft•r,.; from 
tl1<' ,;(nrt of thP program tlmmgh .\'oY<'IllhPr :w. l!H:2. 

Table 15.-Dollar Volume of United States Foreign Trade 
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amottntPd t.o Marly 7.5 billion dollars. Of this, nearly 
:?.4 billions wpn] transfPJTed during thl' final quarter of 
the JWriod, and morP than 6.;) billion during our first 
,Vl'ar of \\'ar.7 By Octolwr 194:? LPnd-LPu,.;p ,.;ltipments 
a<·l'Oltlltl'd for 70 JH'rcPnt of total l·nitPd States Pxports. 

I;:xport.s of military itPms umkr L<•ml-LPHS<' grPw 
:-;teadily during 1 \14:? hoth in dolltlr ,·olunw and as a 
proportion of total Ll'lHI-LPast• <'xports. Tlwy amounted 
I o ;)li )WIT I'll t of t Ita t total during Oetolwr 194:?. .A.t 
this rnt<~ an estimatPd L) )WITent of our tohllmunitious 
produl't.ion was lwing exportPd, if ;u·count i,; tnkl•u of 
both LPIHl-LPaSP and thP much smailPL' dirl'l't purchttSPS 
b.v fon•ign govPI'tllllPilb. Exports of foodst uti's a IHl of 
industrial matPrials, chil'fiy mduls, lun·e bPl'll increasiug 
in dollar volume' hut denPasing <IS n proportion of total 
L<·IHl-LPaso l'Xports dnring the past yPnr. 

By <·ouutry of dPstination, npproximatPly 40 ppn·ent 
of LPIHl-Lea,.;p Pxports during Ortolwr WPr<' SPilt to the 
1·nit<>d Kingdom, as against :21 ]wn·~·nt to tlw So\·iet 
t·nion and :m JWr<·Pnt to nil othPr an•as, inl'luding thP 
:\ fidd!P awl Far E<tst. 

As thP siz<' of our <ll'lllt'd fort·p,.; abroad incrPaSP<I. 
n•n·rsP Leud-L1'HSI', in thP form of suhsistPilf'l' and ot.lH•r 
products for militnr.\· liSP. lwcanw iul'n•asingly im­
portaut. during 1942. Altogdht•r. Ll'JHI-L<·ast• must. 
lw rpgardPd ns n nniqu(• PYidPill't' of l·nitPd ~alions' 

cOOJH'ration and unity. 

National Income 

Tlw (•XIl'IISin· elwngp,.; in output and in P<'onomtc 
activit.v \\·hieh an• l'l'portPd in thl' pn·n·ding' pag<•s 
nwy all b<• summnrized <·on\·(·nil·ntly in tt•rms of uational 
income statistics. Tbt•sl' stn t ist it's furnish comprPhl·n­
,.;i \"(' m<•nsnrl•nwnts of t lw l'<·ouomil' <'xpansion which 
ol'eurrl'd during I \142 tllld1•r tlll' stimulus of thP war 
program. For <'XnmplP. tlw \\·holt' national inconw. 
m<•asnring tlw nl'l vulup of goods and Sl'rYic<·s produl·Pd, 
irwrl'HSl'd sharply to n l'l'l'ord tot,tl of mort> than 117 
billion dollars for thP y1•ar. \-irtnally all major indus­
trial groups contributPd more or ll'SS substantially to 
t hP income l'Xpnnsion during UH:?. I neo!IH' originn t ing 
in agricult un· l'Xpa ll(ll'd more than 40 fH'I'l'<'II t 0\"1'1' t lw 
prp,·ious year as did itH·onw originating in OoYPrllnH·nt. 
.\ lamrfncturing r1·gis1<•n•d a :{0 rwrc(•n t gn in ,,·!tile hot h 
<·onst.nwt ion and t ranspol'ta t ion account Pd for mon· 
t hn n :20-pPrl't'll t iiHTl'H"l's pach. Ot h<•r major indus trial 
groups mad<· somt•what snwlkr gain,;. 

ThP l'Olltribution of thl'i'<' industry groups to th<· 
national inl'orrw risP r<•fl<·l·tPd the dwng<•s in tlwir 
\·olmnn of output as \n~ll as dwngps in pri<'l'S. 

In the <'HS!' of agri<'nlttll'(', PxpatH!t-d Ll'tHl-Lcasl•, 
military, and ciYilinn dPmamls promptPd a l'<'l'tml 
,·olunw of produetion. This \\·a,; H!'<'Ompani<•ll h.'T n 
a st!'ady upward tr<·nd of agricultural pril'l'S sinl'<' t.lwst> 

1 Transft•rs uwkr Lt•nd-L(•ast• an• madt• hdort' goods are lo<ldl•d ;-thoard ::hip. 
('nn::;P(tllrntly an t':·:timatt•d IOp~·n·t•nt of U,11nd:.: n~w:-:ft'ITt•d h~1H' not al'tually ht•Pn 

Chart 13.-National Income by Major Industrial Groups 
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\\·pn• JWrlwps thP ft'l'Pst from control among all Ple­
nwnts of tlw prieP struetun•. 

In (ioH•rnnwn t t hl' incn•asl•d generation of inconw 
rPstiltl'd chiPfl_v from thl' addition of JWl'SOJlltl'l to 
military ugt•ttci!'S, as tlwir funetions Pxpanc!Pd to nwot 
tiH• wnrtimt~ l'ltl<·rg<'ll<·.v. In manufal'tnring. tran,;­
portation. and construction tlw irwonw ndnlllCPS 
f!o\\"Pd chiefly from tlw n•eord lli<Tl'asps in tlu• YolllnH' 
of aetiYity prPviously discussPd. 

Table 16.-Nationallncome by Distributive Shares 
[Billions of llollarsl 

Total rwdonal in('oJIH': 
Total eompt.•n:.;arion of c•mployt>e:-: 

~alarit'S and wagt•;-; 
Ot lwr lahnr irwomP 

Entn•pn•neurial ineomP and nPt renr:~ 
Inten•sr and dhidl•n·b 
<'•lrpnmtl' :-:aYill!.!.:' 

' l~nH . 194-0 ; l\1!1 · : I!H2 
----·- ___ ; _______ , ____ I 

- . i ~- . i ~ - ' ,o. X • I.,{ I U-t .• 
4X. ;~ i :i:!. S ,H.~. 0 : 

. H.4 ~ 4!i.l' (il.:; 
a. s i a. 7 · 

1 
~: ~ , 

~ 1-~-~ II~:·~ RH 
!. :! ' :2. fi 

I -- ------· ----------
:\II tlg,un•:j for l:l-t:!, whid1 <lrt' prl'liminar~.:, havt· he1•n r(mwiPd to 11w tH•an·~t 

hilliuH. 
-' <'omponpnts will uol nect'.'"'."<Jril_,- add ro rot;Jb hi•Ca/1:->1' of r<)tJndin:.!:. 

-""ollr<'(': t s. u~·partmcnl of C'omnH'f('l'. 

\Ylwn analyzPd b_,. distributin• slwn•s rathl'r than hy 
indu,.;trial origin. Yirtunlly all of tlw I H42 ineonw ('X­
pansion is St'l'll to lw thl• rpsult of incn~ases in wag!'S 
nnd salari!'s. with Pllll'<'Pn'IWI!rial inconw also contribut­
ing ,;lightly to thl' l'Xpnnd!'d inconw tlow.8 Propm·t~T 

inl'Otlll', mPasun•d aftPr tHX<'S. madp vit·tually no gain 
during the• ypar. This l'otH'<'lltration of th<' 1 \14:? in­
<'Ollll' riSl' among wagl' and salm·~· <'anwrs suggl~st s that 
important dwng1•s may havP Ol'l'lllTPd in thP sizl' dis­
tribution of !'OnsttllH'I' meonw. RPliablP dntn for 
HllS\\'\'I'Ill)!: this qupstion ltJH'quivocnlly. hm\.('\'<'1', an• 
lacking. 

T!tP gross national prod net, for ePrtnin purpos!'s a 
COlllJH'Plwnsi V<' uwa,lltl'<' of tlw total \'U ltH' of o11l p111 

mort' usdul than tlw national itH·onw, in!'r<'Hs<'d approxi­
!Wlt!'ly :?K Jwn·ent during 1942 to total ll!Ol'(' thnn l;i() 
billion dollnrs for tht' .nar. Of this :l2-billion doll<ll' 

~ r:ntn•pn•nt•urb:ll irwmlu'. or rtw net ineonw of unirH:orpomt1•d hu:-.irh':-'5 (•:-:tahli .. ;JJ­

IIlPn!~. l'ontain:-; t•lt~nt.•nL..; both of wagl':-:: and of profit. :...;[n('t' this r~·P<' of inen!ll<' is 
l!\'liPrttlt•d rhidh· in tlh' tnuk and servict• indu:-;trit•s wht•n! ..:.mall !inn." ~u·r ll!UJIPr()tl, 
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Chart 14.-Gross National Expenditures by Use of Product 
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gain} in gross national product,· it 1s roughly esti­
mated that at least a third and possibly more was 
accounted for by rising prices, with the remainder 
representing higher physical volume. Determination 
of the true increase in physical volume of all finished 
output during 1942 is difficult because of the marked 
changes in the composition of commodity flow which 
occurred under the impact of the war program, and also 
because of the lack of satisfactory price series coYt>rmg 
munitions. 

Table 17.-Gross National Product or Expenditure 

[Billhns of dollars] 

I 
Item i 1940 I 1941 : 1942' 

----------------------;--~----:----

Gross national product or expenditure. _________________ I 1)7. 1 i 1 HI. 4 
1 

152 
GovPrnrncnt expenditures for good::, an•l servicf'S.. I l?- 3 i 2·~- 6 ~2 

Federal Gowrnment. . .. .. .. . . .. . I h. U 1 11>.4 , c-4 
\Yar _________ ·------------- _______ _ _ I 2.8 1 11.'2 i .~,(J 

Percent war to total national protluet 1 :3 ~~ 33 
Other Federal Govcrnnlent_____ !i. 2 .:-.. 2 4 

State awl local govt'rnment.. I 8. 3 ~ ., s 
Output available for vrivate usP _ _ _ _ _ _ - · i 80. X 1 \J1. !' ~J(I 

Private gross capital formation- ----- I H.() ; 1 n. 1 ' ;-, 

~~~J~~~~~;!~~u~abfr <'(IIii,)n!eTtt-<ilJ~! Ottlc-r- I I(t: ;~ , 1:t ~ , ~ 
Consurncrs' goods and sm·yice.::>_ _ 6H. 2 75. 7 82 

Durable y:oods_ K o 10. :< 
:t\onriurable goods ancl ser\'ic{'S_ _ _ _ _ _ _ _ _ _ _ _ _ f,;, 9 1 G5 .. ~. i.) 

1 Estimates for the year, which are preliminary, haYe been rounded tc thC: ilf r.res~ 
billion and will not necessarily add to the totaL 

Source: U.S. Department of Cornrru·rce. 

The growth of war expenditures, amounting tc• ncariy 
40 billion dollars during the yt'ar, was morr than 
responsible for the Pntire dollar increase in gro:o" 
national prodnet.9 PrivatA' capital formn.tim: was cut 
to less than hnlf its ] 941 volume. ~Iuch of thi~ 

shrinlmgc repreS('llted, of course, merdy a sl1ift fr011' 
private to publie finuneing, so that. total eapital formn­
tion both on private and publie account die! JJot Dl'('f'~­

sarily decline. 

"It should be borne in min(l that the \\'ar CXIH'Hditurcs wh!eh are evm;~c,;pf! "I! :1 
gross national product repre~;ent all thol'e, and unly tt\03C, Federal Goverumcnt w~~l 
outlays, ·whether within or outside the bu,lgf't, which el)nstii'.u1e a draft npun (Jlltp~!l 
produced in continental United Statrs. Tlm-:3 while rxJwnditun•s hy ~uh:·ddiaries td 
the H.econstruction Finance Co1npany are included, otl'shore exprnditure:' arc t':-<· 

cludcrl. For a more complete explanation of this Pomparison, .-:N• the \1ard:. '\ ~ .. · 
tlnd August 194:.? issues of the Sur\·<·y. 

Consumer Expenditures 

Despite the scale on which new production of rrrtnin 
consumption commodities was reduced during 1 !)42, 
inventories \\-ere so large that the flmv of eonsumer 
goods to individuals declined only slightly in real terms 
from the peak level of the preYious year. Whereas in 
1941 the total flow of consumption commodities and 
services had lwen nearly 76 billion dollars, in 1942 the 
total, valut>d in 1941 priecs, deelined only to 74 billions. 
Significant changes occurred in the composition of this 
commodity flov,-, as durable goods generally deelined, 
whereas food, apparel, and serYices registPred slight 
advances. 

:Maintenance of the flow of consumer goods almost at 
peak levels, did not, howeyer, prevent the occurranee 
of an increasing nmnlwr of shortages, as consumer 
demand, fed by the rising tide of income payments 
flowing from war production, advanced steadily. In 
dollar tt>rms, eonsumer expenditures, including the 
eonsumption of institutional residents, reaehed a level 
of about 82 billion dollars, as against the figure of less 
than 76 billion for 1941. Had it not been for the 
cffectiYeness of price control, the 1942 figure would 
undoubtedly haYe been much higher, since the 82-billion 
dollar expenditure is considerably below the proportion 
of tlwir incomes that consumt>rs haYe spent in previou;;: 
years. 

Food purchases appear to luwe increased more than 
20 percent in dollar terms, \Yhile expenditures for 
clothing, apparel, and for senict>s rf'lated to apparel 
also increased appreeiably. Tht> drop in consumer ex­
penditures for durable goods was fairly well spread onr 
most eommodity groups. Large inventories of some 
produets sneh as jewelry, sports equipment, and house­
hold utensils, howeYer, pre\'ented any decn'nse in 
eonsumer expenditures for these products as eompnrecl 
with 1941. 

In real terms thP pattern of consumer expenditures, 
shown in table 18, changed appreciably during the year 
us a rt>sult of the relative scarcity of certain procluets. 
the une\·eu increases in consumer ineomes, and tlw 
changes in living hn bits brought a bout by the war. 

The ('hanging pattern of consumer expenditures during 

Table 18.-Fiow of Finished Commodities and Services to 
Consumers, by Selected Groups 

fRill ions of 19-11 dtdlnr::;] 

J~ <111 ----~- . ---~-~-~-,-~- -- G~)!lc~-- I 'J 1<~-~~;~-:~: 
TolCl! ,·n!!:,ll!llJ•tinn ('I)JHJlltl(litk:~ and ~t.·n·h·l'~ 2 I ;i5. ~-~ /"YJ. 5 ;:"i. ~ . 7"! 

l'kf•:ti('a! Q!Hl<l' . .\1 1.1 I.J: 
l'llrnitut\' ;;ild furni·,fliTlg·; 3. n t. n -1.-; 
F~Hl:-;_ l..~: 1.7 1.:-1 
_\dtnmtJh!J .. ·:ndnu:>~m;:'iy(·nro.in(·t-· l ~' .-. l :).~1 
.\ ppHn·l 7. n ; 7. 2 : -~. 1 
FIJOI], 22. {i :.?~{. (j :2.:i. 1 :,if~ 
Otfwr 2:1. (i i 21i. C ' :!:-;,. S 1 '~n 

1 Fi~tnn·~ ftJr Hit!. "·hi:·h nre p:-('limin.ar;.-. L1Y1· ht"l·n rmn1drd to th(' J1P:1H'::-:t billior;f 
;l!ld ·will not f1"CI'.-:...;ai:il~- :l~ld to 1lw tot~ll. 

~Inc-luding· in~titutinnal. hut rxclurlin!" '..>(1\..(•JTJlil(-nte~l pnrchnSf'S. 
~Otlf('p: r. ::::. 1kp~trJ ;lli'llt of Cu!H!ll.(•i'(•(·. 
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1942, as may lw st'l'll from chart 15, was also reflPett>d in 
sales of retail storPs. SniPs of food stores Hll(l of eating 
and drinking plaet~s run well above their 1\)41 lc\Tels, 
n•fleeting chidly the advance in consumpr Guying power 
ovPr the previous year. At apparel ston•s the inc-rease 
in sales was less markPd though clear. Sales <lt house­
furnishing stores ran above preceding year levels for the 
first quarter out slumped during the rrmninder of the 

Chart 15.-Sales of Retail Stores 
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year as goods shortages begm1 to appear. .A.utomotive 
sales were well below those of 1941 becaust• of stoppage 
of autorno!Jile produetion and rationing of tin•s and 
gasoline. Filling-station sales also reflected the gasoline 
rationing. Drug stores appear to haY(' benefited as 
much as any retail trade group from the income expan­
sion, and sales ran far above the corresponding months 
of 1941. Trends in general merehandisP sniPs were 
mix0d although a small gain for the year is apparent. 

In general the supply of consumption commodities 
during 1942 exceeded all expectations. The smallness 
of the cut which occurred in spite of the extensive 
diversion of resources from the consum0r-goods indus­
tries is a tribute to the economic potential of the Ameri­
can economy, as well as a significant commentary upon 
tlw gradualness of our war mobilization. 

D0spite the heavy volume of consumer purchases 
during 1942 and the stoppage of production of many 
types of consumer goods, inventories of merchandise 

502977--43--- ;j 

I Table 19.-Sales of Retail Stores, by Kinds of Business, 
1 ?.39-42 
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.\Jl retail SiOfl'S 
Durablu Q(Jo•i;:-; stori's 
~ ondurahlc g(JO" is :-:f.,;res 

By kiwis of busliwss: 
F()od ston•s 
Eating aud driuking JlbC'l'~ 
~\PI ,arel storps 
T•'illing stations _ . _ _ .. 
Builtling m:ltf•ri:ll:-< awl imn1wan· rh•alers 
lioust·hol'l furnishing stqn_•s 
Automoti,-e :-:ton·.:;_ 
Drug stor('S .. 
Gent'I'<.ll Illf'rC'hantliSf' ston·s 
Other n·tail st on·~ 

i 
: 

: 

1~.1) -\5. s 
1!!.4 12.:.! 
:n. ' :n. 
10.2 ltl .. s 
:),,') :J. s 
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:!. 8 i(.tl 
:!. ' :J.tl 
L ' I. ~J 
,).:1 fi. ~ 
I. n l.!i 
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;(~. ;( -tn. :J 
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I ;t 5 ;;_ 3 
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1.\i :!.:-{ 
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l\OTE.-~T>urahll' ;.!UO :~-s ton•s indw!t• building ill<H(•rLlb nntl hardware. holl:-:l'h·,ll 
furnishing~. nutomotiq•, and jpw('lry \inclndl' I in ni!H'r rdai\1 ~t')l"CS. :\on·!um!~lt· 
g-oods ston·~ ineht·!t• al1 (1tlwr ston•s. lJIH' to roun·'! tg, ~I"IP!p ligHn·:~ do not fli'('t•,-.... 
sarily ndcl to totals for all retail stores. Data for 1\J-!'2 art• pr~>llmhu1rr PSI imnt{'S . 

. ...;oureP: T-. ~. lkparllllPHI of Comllli.'f/'1'. 

in retail and wholesale trade held up rt'IJtad.;.aoly well 
in dollar volume throughout t,he yeur, <ts may be seen 
from table 20. ~\.t the close of the third quarter, total 
iuventori0s in retail and wholesalP tmde amounted to 
11.6 billion dollars, valued howenr in priers somewhat 
higher than thP pric-es of goods carried in inventory a 
year earlier. The dec-line in wholesale inventories 
began in the second quarter, while the turning point in 
retail inventories came a quarter later, reflecting of 
course the transfer at wholesale of many irreplaceable 
goods. Both retail and wholesale inventories decreased 
sharply during the final quarter of the year ns a result 
of the record volume of Christmas trade. 

Table 20.-Value of Inventories in\'\ holesale and Retail Trade 

[:\lillions nf d•dbrs] 
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I~ate in the yt>nr, inventory controls for large whole­
sitlers and retailers were announced, to take effect in 
the second quarter of 1943. These controls, being 
bused on irwentory-sale ratios during pnst p0riods, 
will probably not bl' the ehief factor foreing contraction 
of inventories in the nggrPgate, although tlH·y un­
doubtPtlly will prompt a hettpr (listrihution of a vail11hle 
stoeks among outlets. 

Consumer Income and Savings 

The steady growth of consumer· ineome during 1942 
stemmed from at least three chief factors. One was 
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the general increase in employment in war-stimulated 
industries coupled with the steady upgrading of workers 
as man-power became increasingly scarce. A second 
was the record growth of farm earnings. The third 
was tlw upward surge of wnge rates and earnings \d1ich 
remained largely m1controlled thro11ghout the grPater 
part of the year. As n n•sult principally of these factors, 
income paynwnts to individuals ndvanc(•d to record 
levels, totaling approximn.tPly 114 billion dollars for 
the year. Higher tax paynwn ts a hsorbPd only a smn ll 

Chart 16.-Income Payments to Individuals by Use: Quarterly 
Data, Seasonally Adjusted, Raised to Annual Rate 
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fraction of the increase, and cousunwr dollnr t·xrwndi­
tun•s wNe prevented from rising higher by goods 
shortnges, price c-ontrol, and rationing. Henn· much 
of tho income rise was naturally divPrted into stwings, 
which are estimated at approximately 2G billion dollars 
for the year or roughly double thPir 1941 Yolumt'. 

Tho outstanding fnct about tht>st• ;>tWings is their 
predominately liquid churaeter. This is evident from 
the details presl'nted in table 21. The liquidity is, 
of course, partly a result of the abnormal or s('mi­
automatie eharaeter of a lnrgp part of the ('UJTcnt S<H­

ings during the year. 

Table 21.-Net Savings of Individuals by Use of Funds 

[Billiono of dolhuo] 
~ ---·-··-=--=-- -- - I 

Fund ] Hl-!0 1\l-: 1 HI~:!· 

--------------------------~------

Total net savings of individuals __ ------------------- .-. --1 
Current saYings held as eurreney or a~ bank_ L~C'posits ! 
('~~r~~t savings, invrst(•d in Go\·rnnw•nt \\ nr hnn~J_s. 1l 

Slncs D and E ... ·-----·· ____ _ 
Current savings inn·~ ted in prinltP in:>:nrancc_ - -! 
Curn•nt SflYings applied to reduce <·nn.sunwr short- 1 

t<•rm indcbtcd1wss ______ . _ _ - . _I 
Current savings held in oth(•r form:::_ _ _.I 

7 . .t 12. g 
3. 6 5. (i 

I. 0 I. s 
1. 7 '2. 1 

·-1. 2 ' ;) 
2. 3 I :;. ~" 

2ti 
11 

:. Est.imatrs for UJ42. which an• preliminary, have lWL'll rouwk1l to the nt·aJE>."! 
l·illion and ''ill not neecssarily add to totals. 

Sourees: Securities and E:\rhange Commission, r. S. rh.t'asurr l)(•part mt_•nt. nnd 
r. S. Drpartment of Comnwr('t'. 

'l'hc magnitude of their savings during 1942 is also 
indicative of the Pxtent to which eonsumers us a 1dwl<• 
have benefited from thP price-control program. 

Commodity Prices and the Cost of Living 

The brisk ri;>e of prices in 1942 brought the awra;.?.·l· 
of wholesale commodity prices above the 1929 l<'YPl. 
Similarly the cost of living by Deeemlwr hnd nry 
uenrly risPn to the 1929 nvPrage level. 

The pric<' situation has been so exlwustivPly dis­
cussed in the eoms(' of tlw year that bare mention of 
tlw goYerniug hnsie factor" \\~ill suffic-e here. In simplest 
terms it wns n ease of efl'('ctive demand outrunning 
supply nt prt>vious lmn•r price levds nnd forcing pricPs 
to mon progrPssinly higher throughout the year. 

Chart 17.-Wholesale Prices and Cost of Living 
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The primt· factors on the demand side \vere the 
n·cord-hreaking volume of government and industrial 
buying and the rl'sultan t heavy flow of purdwsing 
power into <'Onsumt•r hands. The large national out­
put during the .nar made it inevitable that inconw 
pnymcnb to indiYidunls would be very larg<'. It was. 
of cours(', not inl'vil<tble that eonsumers be IWrmittt·d 
to rPtnill most of their inconws. as conceivably. it \vonld 
hav<' ht><'ll possibl1• to t'PlieYe th<•m of bigger income 
fwction,; through tnx<•s and bond sales. Inasmuch ns 
this course> wils not adopU•cl, howcvPr, consum<•r pur­
chasing powt'r JiO\n•d frel'ly into retail murk<•ts. 

The -prime faetor on the supply sick was, obviously c 

the growing rdntiYP scarcity of goods nnd services 
availablt> to consumers. Although supplies of some 
goods were at or near peak l<·vcls, tlH·y wt•re none­
theless unable to keep pace ,,-ith purchasing power. 
C ndl'r t ht'st• circumstances, tlw priees of man;-.' goods 
and S<'n-ices \vould undouhtPdly lHlYe rist•n much 
hio·ht•r than tlH•v act uallv did t'Xcept for t lw rest ridivt' ,.. . . . 
influence of price controls and goods 111locntion:<. 
Had eonsunwrs lH'en fre<• to dip into thPir n•cord­
bn•uking saYings and hid pric<•s up and had st>llers 
been fn•<• to hold goods for sale to the higlwst hiddf•rs, 
the cost of liYi11g might \Yell have risPn more nearly 
twicP as llllt('h ns it actually did during the year. 
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Table 12.-Indexes of \Vholesale Prices, by Economic Classes 
and by Groups of Commodities 

[l\l~fi=100J 

(·!a:..:.~ or group 

_·\II ("llllllllOditit•;-; 

Ee<1IH•mic t•Iasscs: 
Haw watC'riahL _ 
8t•mimanufaetun·d artielt•:-:. 
l\·lanufactun•d J)roducts 

Fa;1n yroduets_ 
brams______ _ _ . 
LiYP:->to('k and poultry . _ 

( 'ommodit iPs otlu·r I han fnrm 
products __ 

hfnds ____ _ 
Crrt>al produels. 
Dairy produets 
Fruits and Yt·gdah1l'~ 
\lNll~ ______ ---

All eommoditN• otlu·r than 
farm prodn<-t:-: awl food~ 

Building mnterial:..:. 
Ltnntwr ~-· . . __ 

<'lwmieals a11d allied prod­
tif'ls _. 

Cht•miC'als 
Oils and fats 

Flwl;:.; and lighting mnt~·riaL 
PPtroleum product.-> 

ll id(·~ and }(•atlwr prodll('ls_ 
HidP~ and ~kins . ____ _ 

I i ousdnrnishing goods .. __ _ 
:\Tt'lals anrtuwtal produets 

Iron and stt·t·l 
\lt•fab, tltlllft'JTOUS 

TP\tih• prodncls 
( 'ol t.nn goods_ 
l<ay(Jn 
\\'oolPn and wor~t,•d :.!:ood.'> 
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TIH' historic <'Yf'n t of tlw yefll' in the field of prices 

""''"· of eounw, tlw devdopnwnt of controls. The 
:\ntion for the first tinw undl'riook to control Yirtunlly 
th<' Plllir<' pricP kn'l. The attempt was fairly suc­
<'<•ssful. \Yitllout it. t h<' prict• lPYPI would unqm'st.ion­
a hly now he COJlsidernbly highl'r t lwn it actually is. 
Th<' first. sh'p wao< th0 npproYal of the Emergency 
Pri<·r Con I rol ~\.et of I H42 on ,JaHwu·.y :m. Fnd<'r thP 
j)O\\'l'l' <'onfl'l'I'<'d upon him by this law, Price Adminis­
trntor Henderson on April 28 promulgated the Gen<·nd 
:\lnximum PricP Regulation, efl'eetivc for most pricPs 
in :\lay, which imposed <·Pilings on the prices of most 
goods and many senicPs. The ceilings were generally 
tlw higlwst comparable prices chargwl during :?\larch 
I \142. 

TlH' t \\·o biggt•st loopholes in these men.sun's were 
t h<· <'wmption of pricl's of farm prod nets and foods from 
<'Pilings below C<'rtnin high levels, nnd the omission of 
:my control ov0r wuges and sulari('R. 

Tlw nPxt st<'ps wm·0 tlw l'nnrtnwnt of the anti­
inilnt ion act of OctobPr 2, Hl42, and the Exneutive 
Ol'<kr of Octolwr :i establishing tlw Offiee of Eeonomi(' 
Stnhilization. This lnw nnd EweutiYe ordPr em­
pmn'n'd tlw (ionrnnwnt to bring the lnrg(\ majority 
of fnrm-pmducl prices und<'r e<'ilings a]}(l t.o eontrol lhl' 
ris(' of wagl'S and snlnri('S. t'nckr tlws<· lnws and ExN'U­
tin' or<ll'I'S, th<' E(·onomil' Stnbilizntioll Din,ctor. the 

Chart 18.-Cost of Living of Wage Earners and Lower-Salaried 
Workers in Large Cities 
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l Inclndt·:-- soH!(' lt!'lll~ JJot shown separately in tllis ellFJrt. 
2 Data arc for th(• last month of earh quartf'r throu~h S(•ptPrnb<>rHHOand monthly 

then:aftcr. 

.-:;ourec: t" < ,...:.._ nl'JI<lnnl(•Hr of Labor. 

Pri<'<' A<lmiHistrator, the \\'ar Labor Boanl and, in tlw 
cas<' of fn rJil-prod net pric<'s, the S<'erPtn 1'.\' of Agrienliure, 
now hnv<· probably nll the pmn'rs of a nonkgislative 
sort lll'eessnry to prevent spvpre inllntion. Tlwy em1 
both S(~t <'Piling priees and control, or gin• n·lid fr01n. 
th<· rising eosts that might thr<'at<\ll to nps<'t tlw ceiling,;. 
Thus the Gowrmnent is inn position to fix sdling pri<·<',;, 
to cont ml hasie costs, and to forbid buypr,; from pnying 
prict•s higlwr thun the Pstablislwd C<'ilings. 

It is dr·ar that thr: GovernmPnt, n'pn'sentnd during 
mo~t of the Y<'HI' <·hidly by Pric<' Administrator li<'IldPr­
son, was r<'nsmw hly S1H'ef'ssful in k<'Pping prie!'S down-­
esp<'eially in vi!'". of the sharp advune<'S t.ha t oecurrNI 
in the prie<'R of fnrm products and foods PXPmpt!~d 

from contml. 

Table 23.-Indexes of Cost of Living 

ll9:Jfi-:l9~ 100] 

Total 
Clothing 
Food ______ . . . -. 
Frwl. elrctrieity, and ire_ 
l loJISf·furnishinp.:-: 
Rem_ 
1\·f i::::r(•Jlaru·nu~ _ 

------~----- ·-· ----- :----~--------~----------

1 Pereent inerease 

1tl2H 

I 
122.5 i 
115.3 ! 
132.5 ': 
112. [; : 
lll. 7 ' 
141.4 
104.1) 

1940 

100.2 ' 
101.7' 

9H. (; \ 
99.7 ! 

100.o 
]()4." 
101.1 

1941 

105.2 ; 
106.5 
105. ,) 
102. ,) 
lOX. 2 
1().). 9 ' 
104. 0 : 

1------
1942 ! 1941 1 1942 

1 from from 
: 1940 I 1941 ----1---

g~: ~ ~: ~ 1 i~: r 
15;:~ ~:~ ~~ 1u 
122.1 7. 7 12.8 
10X.5 !.2 2.~l 
111. 0 2. 9 (> i 

SoureP: lf. S. DepartnH•nt of Labor. PXCPpt l942. whirh was I'Stimatl'd, on thn hash 
of 11 month.s' datiL hy tlw e. B. })ppartnwnt of CorunH'f('('. 

But difficult priee prohll'ms still n'main despite the 
progn'ss tow nrc! <'eo nomic stabilization made in tho past 
yt•ar. The basic problem is to win, ns nearly as possible, 
complete publie cooperntion and ncenptnneo of eon­
trol,:. If priee controls nre t.o be fully l'fl'nctivl', some-



20 SURVEY OF CURRENT BUSINESS .January 1943 

body--1wnrly en•rybody in fHcl [,.; going tu lw uf­
f,•ckd. Tlw typi<·al n~net ion is that ilwir impact should 
nhvuvs fall on tlH~ otlH·r f<'llow. !\,•nrly ('YL'ryorw w:mts 
the prices of the• thing;.; lw buy,; frozen whilr~ hoping the 
prices that dl't.l'rmill<' his inconw remain frl'l' to rise. 
Stabilization enn bt• had only \Yhl'n all ntT,•pt the 
principle tlwt in onlt·r to haYe their eost of liYiug fro­
zt•n, they must accept income stnbilization a,; wt•ll. 

Reversal of thi,.; principle uwl u<,ecptance of rieliug 
]i,·ing costs in onlN· to maintain incomes fn•(• to rise 
n•sults, of comse, in the familinr spirnl of iufla tion 
which is just the nn:erse of stabilizntiou. Without 
pnblic recognition mtd a<Teptnnce of this basie prineiple, 
stabilization can be had only at the cost of nn intensiYe, 
eontinuing, N a tiou-wide enforePlll('l1(. uim(•d n l policinl! 
nll priee transnetions. He net'. in ilH· moll tIts <theud, the 
chief effort must bl' ntatk in tlte din·dion of n('hj,.,·ing 
either publie aeeeptnw·p or enfon'('lll<'llt. 

Another basic problem of priet' contml arist's from 
the faet that, while grnnting tlH' powt•r of tbt• Oonrn­
ment to fix and enforep priePs, tlwy must lH' st•t just 
right to HYoid uudesiral>lt• rt'IH'rcussion,; and to <'ll­
com·nge desirable types of prod udion 1111d eoll::ittmpt ion. 
\Vhenever eeiling prices are st't. at low len-b as t IH'Y 
frequently must be in ordt>r tG cl1eek inflation ~the 
stabilization authorities will havP to eltoo,;p among the 
following alternatives: (a) .I\lniutnining the e<•ilings 
and cutting the supply of tht' good,; in qut•stion by 
forcing some prodtteers out of busim·ss; (b) raising the 
ceilings and therefore t.he priec le\'el in onler to PH­

courage supply; (e) maintnining the ceilings but grant­
ing subsidies or some other relief to producers; (d) 
maintaining tlw nominal priee cPilings hut permitting 
hidden priee nd vnnees by such nwnns ns q aality de­
terioration, upgrading or lrnding up; (e'i maintaining 
tlw cPilings but foreing cost red uet ions ,,·l!ieh cud ail 
the income of somn group: or (f) an.\' <"ombina tion of 
tlwse. SiJH~e any one of l h(• al11·rna t i Y l'S \\·ill l'\·oke 
protests from sorw· interp,.;\ed group. <tlld \\'ill influpnee 
the production und eons111uption of goods and sen-ires, 
difficult decisions lie ah••tHL 

Then• will be ot.lH•r pri('e-eontrol probh•ms, of eouro>e, 
sueh as the JH"<•ssun• brought by strong blocs to obtain 
prit'e tren tment SJH'eially favoring themseh cs. But 
whereas the big achil'vemPJJt relating to pricP control in 
1942 was getting tlw IJ(~eessary legislation nnd setting 
up the mPehanism, the bil! job iu 1 \14:~ will ],e to make 
it work and win public nceeptnncP, l'\ren though 1\('l!l'l.v 
everyone will be mor•· ::;enrl'ly piudwd than before. 

Finance 

The key financial development of tht• year was the 
putting into effect of priee-level controls. But for that, 
virtually all financial magnitudes would hnve been quite 
different-and higher. Even so, the financial history of 
the year is paeln'd full of records that are Pspecially 
noteworthy. For examplP, a priYntP corporation 

arranged n 1-hillion dollnr bank f'lWiit. C'ongr<';;s 
pusst•d a 7 -billion dollnr tax bill, the largest in the 
::\at ion's history ---yet still not large t>nough. Fedt>rnl 
Oon·rnnwnt total expenditures amounted to nenrly 
60 billion dollars. Oth(•r fiseal and banking fknlop­
lllPnt,.; "·ere in keeping with these. 

Table 24.-Budget Expenditures, Calendar Years 1939-42 1 

[:\Iillions of dollars] 

\\'aractidties _____ ----· 
Agricultural adju~tment program~ 
Pnemployment relief ______ _ 
TmnsfNs to trust accounts__ . _ 
IntNest. on tht• public debL _ 
Dtlbt rctin~u::.cnts ____________ _ 
.\11 other_ __________ . 

1!J:l9 1 1940 
--i 

1, 3~18 1 2, 778 
967 I. OU 

~. 181 I, 81:; 
202 249 
Uil 1. Oit) 

5:3 144 
3. 210 2, 734 

1911 

12, 70.) 
72~ 

I. [.13 
:lS5 

I, J4,) 
100 

2, 577 

1U4~ 

4!1. ~GO 
7-10 
S17 
479 

l, 452 
28 

2, till 

TotaL __ - ·------------------------- ____ .~.~41 U,803 19,153 D!l,048 
Total,l'xcludiugdcht retiremrnt ___________ 8,8~8 U,G59 19,053 5fi,020 

----- -----~-~------------!...__ _ _!___~_!_ _ __!_ __ _ 

t Gt•neral an(l speeial accounts, hasis of the Daily Treasury Statement. Classi· 
neat ions an_' thosp eurn·ntly puhlished in the Surn•y of C'urrcut Business. For de­
tailed t•xplanation, ~t'e footnote8 for page 15 of the l\lt2 Supplement. 

~ourec: Daily Stah•ment of the V. S. Treasnry. 

To pick any one of the interrelated and highly 
dynamie magnitudes eoncerned ns being "given" or 
p1wletermined would not be entirely accurate, but the 
i54 billion dollars of war expenditures come elosest 
to warranting that designation. This is beeause tho 
Government, on the outbreak of war, mapped out a 
progrnm to purchase during the year the largest 
physie<ll Yolurne of war goods and serviees that could 
possibly be wrung from the economy. The resulting 
war outlay became the dominant monetary flow of the 
year. 

Total Federal budget expenditures for 1942 aggre­
gated 5G billion dollars. Government corporations 
s1wnt in addition nearly 4 billions more, to bring the 
nggrPgn tc Fedt•rnl outlay to 60 hillion dollnrs. l\ on­
war outlays dedined. 

Chart 19.-Cash Income and Outgo of the llnited States 
Treasury' 

BILLIONS OF DOLLARS 
8 

6 

4 

i 
----j--.---- ---·-

' i I '-----
2 -

1 r, 
i ~---------~ --.-..-----!-" --~---- i ' 

Q : I I 

1939 1940 1941 

I Data are a 3-montbs moving average centered at second month. 

Source: 1.'. S. Treasury Department. 
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Treasury reeeipts were prncticnlly double those of 
1941. The increase was due in part to the higher 
rates enacted in the two Rennue Acts of 1940 nnd the 



January I \)43 SURVEY OF CUHHI~NT I:H':-l!KESS 21 

Rovomw Aet::; of l H41 :md I 942. Tlw ,;}wrp rise in tl1e 
194:? Jmtimwl inconw, ltowcn'r, was nbo a nwjor con­
tributing fuctm ns it Pxpandod tho tnx hast· n'ry 
CO!lsid<Ta bly. 

Table 25.-Budget Receipts, Calendar Years 1939-42 t 

Ineome t<JX(\S 2 . __ 

Emp!oynwtlt t<lXCS 
l\'fiScP1lnneous intcrn;d H'\'l'lltll' 
Customs_ 
Otht•r n'e(•ipts _ 

[Millions of dollars] 

I.~~;\ ' 
2. :lOX 

-rn' i'lil i 

}].(Hi-., 

i. ;~~\I 
1. ~.-.o 

:1:2:: 

'l'ntnl r.•ceipts ··--· ··--··- . ______ -··· i~5,-1F; ... I'-··f\,4JG-'i~-~,,r;J:!.I 17. ''7 
Less: 1'\ct appropriation to Fcdt•ral old ', , I 

ag:c and snrviyors insurance trust fuiHL 1 [JI)\-i I .'5S2 'i(i:1 ~r· ... :, 
--·- N"ctrc_c('ipts~-~---- -------·-------- _____ 

1 
4,tll!J 1 .\8:JJ_j 8,819 ~ 

1 Oerwral and stweinl aeenunts, bn~is of Uw Daily Tn•asur~- ~t1l1PBWnt. 
'1 Inelwlrs in<liYidunl income hlXt'S. enrporntl' iTH~OlJl(• and i'\:C<'~~ profits tnXi'f;, l!d~· 

C<~llancous profits taxes. unjust·(•nrirhnwnt tax. drchtn•d Yahu•·<·;-...ress p1ofi1;;;. UnP~, 
a.nd tnxP:-~ under the limititlg pn..lYi.-dotJs of the Vinson Art. 

So11rc<·· llaily Stat~.•ment of thL~ U. S. 'rreasury. 

The classification of n·c·Pipts il1 tal>lP 24 shows the 
growing importance of income taxi's us a source of 
Federal revenuo. Each of the last three rt>gular rcn'­
nuc acts has reduced exomptions under the individnal 
income tnx and increasod the rnte of tnx. The socond 
Revenuo Art of 1940 introducPd the <'XCPSS profits i.nx 
on corporate inconi<·. .\s n n'sult of this tn•nd, it is 
PxpectPd that threp-fourths of the Tn'nsmy's 1wt 
budget receipts in tlw fise11l yt•ar 194~ will consist of 
revenue from in eo me tnxos. TlH• long-debn t od Rc'Y<'­
mw Act of 1942 (Octolwr) eontinuod thil' trend by 
inerNtsing eorporat(' ineonw tl1X<'~' (mainly tiH· l'XCC'ss 
profits tax) by 1.3 billion dollars (net), and indiYidunl 
income taws by 5 billion (not). .\11 otlwr tnw:-; \H'ro 
inen•nsNl only some O.G billion. 

Table 26-Public Debt of the United States Government and 
Guaranteed Obligations Outstanding, as of December 31, 

1941 and 1942 

[:Millions of dollars] 

Item 

Public debt: 
Puhlic issues: 

Bonds: 
United States savings bonds ' 
All other bonds _______ . 

Notes: 
Regular series ____ ·---
National defense Sf'ries 
Tax srrirs _______ --· _ 

Certificates of indcbtrdncss 
Bills __________ _ 

Special issu('s __ . _____ ---·-·-
Non-interest-bearing dPIJt. _ . 

'l'otal public debt' ______ ... --·-·· ........ . 
Guaranteed obligations not owrwd by th(· Tn'nsur~ 

Total public debt and guarantrr-d oblignl iolls 

I Dec .. :11. I 0(•e. 31, Tnl'r""" 
1941 I 1942 , "" 

~----~- -~~-~~---~- -~-- ~--

1i,J-Hi }fJ,050 ;;., ~~ j(l 

:{3,F;ti0 49,W' J.\ o.-:.~ 

4. S:ll 8,rm :~ • .;;,li(r 
l,lf\(i 1,1{;() 0 
2. 4il 1\,384 :i, ~ll ;) 

Ill, !i34 10, 5:)-l 
2, DO~ (),()27 4, f>2[l 
(i. H~l H, 032 '1. ();)J 

487 862 :1/E• 

.ill, :.?:t2 
-2. 02~1 

4~. :?00 

t At currf'nt rc·tkmption vahws r·xcrpt st·rirs o whieh is statrd at p:.1r. 
'Inc\urks $1.278,0CO,OOO as of Dec. :n. 1941, and $5,201,000,000 as of D<·c·. 31. 1912, 

arlvancr<l to novrrnment a~:cncic·s for whkh their obligations are PWnt~d hy thf' 
Treasury, 

Rourc(': Daily Statrmf•nt f1f tht l·. S. Tn•nsury. 

An intnresting feature of tlw 1942 Revouue Act is 
tlH• introduetion of the principle of compulsory saving 
both for corporations and for indiYiduals. Ten pPr-

('CJlt of the t·xct•s,; profits tax pnid is rPfundable t.o 
corp(lr:ltions <lftN' thn war. ns j,., n portion of the Vietory 
Tax 011 indiYidunl in(·onw. Tn Pitlwr ense the refund 
enn lH' tnkPn nt the Pnd of tlw _vPnr if sufficient savings in 
<·ertain pn·s<Tihed fonns have been made. 

Notwithstnnding the doHhling of Tronsnry reeeipt,s, 
outlny,; outrnn tht•rn ton dq!rt'P sufficient to result, in 
n ddicit of 4~ billion dollar·s, of whi<'h l1l'Hrly 4 billion 
wns for the aeeoun t of OoY<'rnnwnt corporations. 
This mqwr:~Uel<'d deficit, nlong with the increase in 
tlw Tn'nsury'" g<'ll<'ral-fmtd b:dHll<'(' of approximatt'ly 
!i billion. fon·Pd the gro::;:-; puhlie del,t up by 50 billion 
dollnrs to n totHl of lOR billion, :111 in<T<'nsn of 87 p<'r­
<'<·nt dmi ng the ~'<'nl'. This ddil'it and dnbt increasP 
\Yen·, of <·ours<', duo to rlH' l11g of 1'<'\"l'llll<' l1'gislation and 
eolll'etim1,.; hnhind the swift pace of oxpcnditures 
dictat<>d by tll<' \\'111' effort. The tPehnienl faetors 
go\·entin!-!· tltt' lllOY('I1lent.s of thP FPilPnll dnht during 
th<' y<·:n are :"\lllllllnrizPd in tnbl<· '2i. 

Table 27.-Factors of Increase in the Public Debt, Calendar 
Years 1941 and 1942 

[:\fillions of dollars] 

]l!ln 

Budget flxpenditun•s, .. ~\<'luding d<'bt n·t.irC'ment 
Net receipts. __________ . __ _ 

Excess of budget exprndit urN~. __ ... __ . _ 
Trust accounts, etc., fiX('('SS of rx}wn<iiturt>s 1 __ 
Incn•ase in genrral·fund bnlmwr _ 

Increase in the pn hlie debt_ 
Pnhlic df'ht, beginning of ~·(•nr 
Public debt, end of ycnr ... 

1941 

19, o.o3 
8,848 

10,201 
I, 077 
1,632 

12.913 
45,025 
57,938 

19-12 

5H, 020 
IIi, 40:1 

:l9,1l!R 
3, 631 
6, 98.'l 

50, 232 
1i7,938 

108.170 

---- ·-·--·-

! Reflrcts l'tTorts of Jimmc·in~.:: nov<'rllm(~nt enrpnmtinns through the Treasury 
Department. 

Snnree: Drub Slalt>JH•·TH of the· , .• ~- Trd1sun·. 

Another k(•y fiwmeial datum of 1942 was the 20 
billion dollnr:-' in round figuros of GoYel'llmPnt seeuritios 
purehnsed hy the commercial bnn h. The absorption 
of this blo('k c,f bonds I't'pl'OSl'IItPd t.hl' outstanding im­
pact of tht· Tn·n::;ur~·'s fiscal OJWrations on tho eom­
nwr<'ial l•anki11g systom. Principally as a result, the 
d('{)()Si t s of tlll'><t' hnnks rose about 15 billion dollars­
tho lar,S!·P:-;t y<·nrly liHT!':lS(' m .Anwrirnn banking 
annal,:. 

Dec. !ll, HHI; 
Dt'C. ~ 1, Hl·11 
Dee. 31, HH2 

, Ali hnnks, f'Xf'('pt mutual savings hanks 

: -(:1-;J~~~;nm~;;·;~~~- -~-T>~:,·~;~~~-:-~~~~~(]j;l; 
; ('nritv holdings intl'•rhank 
' (hillimis of dollars) (billions of dollars) 

·--- Chan~" I I Chan~e 
·\mount during .\ ilJOIIl!f during 

___ ·- --~:~ar I Y<'nr 

1~ :,, I 
~2 ·l .;o I f. 

P.J2 f'21l P';'[i P]!) 

P Pn·limimjr~ t ~timal~>, 
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"~ Jlgure closely alliPd to the lkposit. inerease wns the 
n•conl-broaking: jump in eurTmwy in eireulntion. Not 
nlwnys is 111!'1'1' such a eloe<' r·(HTi'RJlnndenee bnt.wePn 
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(;o,·.pnmwnt borrO\\·iug from hnnks nnd tl1t> iJJere:~::;<' in 
total d<'po~i ls nud money in cin·uht tinn. lll tlH· :V<'n r 
jnst Pndr·d, howeYPl'. th<·n· can lw no doubt of the dose 
<'Ollnection bel W<'<'ll tlw two. N Pit her ean tltt'l'l' hl· 
much doubt that this n·cord-brenking- inllntion of tht• 
eireulntillg nwdium \\·oul<l not hnn· oecmTed had tlw 
$20-billion block of bonds been pur·chased by indi\'iduals 
out of their saYings. So mnch cmT<·m·y all<l h<tllk credit 
in circulati<m d<•arly n•pt•t•st•nts dang<•nnt,; inflationary 
nmmunitim~. ".itlt mon• nnd 1wrhnp;,; <'\"Pil larg<·r in-

Chart 20.-Demand Deposits and Turnover of Demand De­
posits in Reporting Member Banks in 101 Leading Cities, 
and Money in Circulation 
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· I.ndt·x is ha~c(l upon rt•lation . ..:hil\ lw1 \n·cn tkh!t:-: f(J indidd!Jdl ut c· ·un~J. (m•ll:i l!J;, 
total rab1·d to au azJnn:tl mte1 and monthly an•ra'!P uf \Yt.'dw:-.day dl•rnawl dt'!Jn:-it:'. 

2 Unta arc <kpo::::it:~ ofhl~r th~Hl intt>rhank di'JHI:-:it....; and rnitetl .:·t:llt•:; (1()\'Vl'flltH'IH 
ll<>po:-~it:-;, k;-;~ ca;;h iti'Jn:-: n·porlf'd a~ 011 llawl or in pr'lct· . ..::-of colkelion: li;!ur•·:' :m• r11r 
\Yt·dne:-::day IIl'Hn·~t t·nd of Hlonth. 

Data n.n· ns of end of month. 

Sources: Dt•mutHl dt•f_~osit;:;, ·Board of Gnn:n1or~ t1f t ll~· Ft•(h·ral. He,;cn 1' Sysh·111; 
turnon•r of dtJnand dt·po~·it;-;, Ft•dt·ra! Ht·Sl'f\-p Bank of :-;t'W Y(lrk: nwB~·:. ;n t·ir<'ula·· 
tion, 1;. S. Trensury Dt·p~u·tHH'nt. 

n<·asl's of tht• same kind in pro,;pe<'l. it i,- 1<> lw lwjwd 
that price controls will function pffedivr·J)~ <'llOH!.!.·h to 
limit inflntionnry tendt•nti!'s. 

.\nother significant banking- dev!'lopmt•Jit \\·a,; tlw 
t·ontimll'd clt'clin<' in <'X<'<•ss hnnk rt'SPlT<'". This took 
tiH· t•ommmTial hank,.; dos<·r to the point ,,-[H'I'<'. \\-ht>n 
t lwir <'XCt·ss !TS<'JT<'S an• exlunt,.;U•<l they \\ill hn n• to 
n·ly mueh mOt''.' h<·a ,-il,\T on t ltt> F<•<kral l{<·,;ern' lw nks 
to support tltPir outstn]](ling- (lpposits. Tlw factor 
<'hi<•fly r<•sponsihk for the decline i11 t•xe<•ss r<·,;t•tT<'S \ra,.;. 
as <·an lw S<'f'll in tablt• 2S, the d<·posit irtcn•a-.;p tlwt 
forced up n·q uin•d n•st·n·<·s. 

TlH• FPc!Prnl H<·sNVl' hanks tiH'lll:'·whPs Jll<Hk <·t•ntrnl­

hallk l1istory by <'xpnnding tlH•ir outstanding l'l't·dit in 
lht• later months of the year to a It<'\\. jwak -higlwr 
en~n than tl~<lt n•ache<l in 1920 nt tht• Cl'i'Sl of "~orlcl 
\Yar I inflntion. Tlw <'Xpansion 1va,; n<·<·omplish<·d by 
Ft>dcrnl Rl's<·n·<· purcha,;<'s of GoY<'I'!lllwnt ,;,•<·urit ies 
amounting to about $:\.7 billion which \rt•n·, in dl'e<'l. 
paid for with Ft'<kntl Rt'S<'I'H notes to sati::;f:v the 
uqrent public <knwnd for elliT<'m·y. Tit is does nol 

• 

Table 28.-Factors Affecting Total and Excess Reserves of 
'\{ember Banks, 1942 

D•·<·.:n. !>1·{· :11. ~..,. ... 
liJ-tJ }~q~ (·h:l!l.!• 
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FPdPrai'HPsPrn' 6arJk l'redit- out.-:tnndintr :!. :~t~l 
:'\onllll'Illht•r dt'IH.J:-:;it...; and othl'r Fpd1'nll Ht•:--: n·,, 

<lccounf::;: 1. ti,)l 
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Fnetnrs of dt•cn•:lst·. 
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at·<·ount for tlw <'lllin· <'Xpansiou qf <'tttT<'Jl('Y in cirl'ula­
tion. lto\\·<·n•r. tllld it is denr that tbc sharp irH'l'<'<l:-i<' 

' in itH'Oltlt· paynwnts to indi,·idtwb \Hmld in an.\· <'11:'<' 

haYP Jl<•<·,·,;~.::itat<'d ::;om<· cun<·ncy expan,;ion. 
Tlwsp opt·r:lt ion,; wllurnll)· infhH•nePd tlu• n·sc•rn· 

position of th\' Ht·,.;(•J'H' bank,;. 1h· Y('Hl'-<'ll<l. ll~t· n·­
"<'1'\'l' ml io of the eombin<·d Ft•(ki'Hl Hcsern• banks 
had d<•(·lillt>d n bout 1 ;) point,; onr t b:1 t of the ]H't•Yious 
y(•ar to around 16 JWI'l't'nt. Tlwir n·scl'YP holdin~;; urP 
tn•nH•ndous, of (•our,;•·, and tl}('ir jH>,;itio11 ,.<·ry ;;trotH!' 

ind<'<'<l. 

Table 29.-Stock Prices and Sales and Corporate Earnings 

T<•l»l (-l-02 .-:tpd;.-:), 1935-39=100. 117 ,, \1-l ·'' .. ~.(\ 
: 

·M 
lntlw:trinl,-; (:~;q sroeks) 11' \10 ut, ~.1., ~II :-J 
I'nhHe utiliti•·s (~~ stol'k:'l 110 :-..ti H~l ~II; 'l i)l 

Hailro;His (~0 :~lo{'k.-;) J:liJ ;o -:t) 71 71 iii_i 
:-:harPs sold ('ll all 1'1'~: i:-:t E'J't'll I'XChanp:l'S 

(mon:llh a \'t'l'~\~·p::; j II mi\llon:->) 711 1.~ ;~H :{I ~ii 17 
Curpor:1k nd ill(·onw hdon' ta\,'S (billion 

dolbrsl ,-,.'.! ~). 10 :, • ..J: ~- 0 n ' h.". 
Ft•jL•rni illl<~l11t· :Ynd t>\(·t•s:-- profit lH'\l·:'- 1.11 i\.\l I., :.?.t) !!.I') l'1. 0 
('ortHJL)k lll't ittcunw af11'r t<.t:\. ;~. \1 I. J.:! - ., !; ' 

li-ITllilll!l;.' a':·•r;l~\', 
: E."lillW'i'd h.\- Pt·p~i1'1 tlll'nr of Cumrrwn·1'. 

~IJtll'('l':< ~randard and l'our':o:. ('orponltiPn, ,..;('('t1!itit•:o: tllld Ex('h<lll!:i' ('tiT!liiJi- ·HI, 
nnd lh\' l ~. ll~·pmlllll'llll!l ('ommPn't'. 

TlH· poltcy of expanding tlH· <'ltlTt•ncy n nd l'l'ed it 
(•irculntiotL in plne<' of hP1Win taxation and lar~<'l' 

bond snks to otlu•rs thnn commt•rcial hanks, rt·stt!tt•d 
in lea \·ing indi,~idunls nnd hu,.;itt<·s;; firms in n ,;t mn;.:· 
easlt po,.;ition. :\fention lw,.; alr!'ady lw<'ll ma<k o[ til<' 

ltll]H'<'('{'<knted nmounts SHY<'d h~- indiYiduals during 
l!l.f:!. :-lome of the savin~s \n•n· in tb(' fmm of d!•ht 
n·duetion but nmch of it in tlte form of <'ash and hank 
('l't>dit. TIH'I'<' is some <'Yidcm·t· tlwt husi1wss firm;; 
al,;o ,.;a n·d larg-t• ,;um,;, i nclndin~ m ttl' It <'ash. :\Ian . .­
firms lwd -;(•t n,;ide l<uw·r n'S<'IT<'" a~ainst nc<·rut•d 
tax<•,; titan t.h<·y ll<'etkd itft<·r th<·ir tax linbiliti(•;; ",•n· 
dnrifi<·d hy t!H· <'llHl·tnwnt of tllf' H)42 HPH!lttt· .\n . 
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Corporate Earnings at High Levels. 

D<•spite war tnx<•s, businPss Pn tl'rprisc during I fl42 
was on tl1P whok PXC'e(•dingly prospprous. Corpora­
tions, ns shown in tabll' 29, mndl' largc·r profits hdore 
tax<•s than ('V<'I' lwforP. Aft<-r tnxl's, tlwy rPalizcd only 
!i pen·<•nt lt•ss profit tlwn in 1941. CorporntP enmings 
aftPr taxPs in 1!!41 wen• slightly high<'r thnn thosp of 
Hl2\l nnd W<'l'<' thl' larg<'st on reeord. 

Chart 21.-Market Values of Stocks Listed on the New York 
Stock Exchange Related to Estimated Total Corporate 
Profits After Taxes 
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l>Pspite 1war-reeord pm·nings aftPr taxPs, howen·r. 
inYes!ors were fpnrful of the dnng<·rs hovering oYPl' 
n \\·orld aflam('. Con,;<•qut•ntly th<·y <·apit,llized ilH'St' 
<'1\l'llings at \'Pl'Y higll ratPs to allow for the ri,;ks. Thus 
\\·ith total eorpornt<> Pumings 74 JWrn•nt high<'r thnn in 
I 0:)7, for instnnc<~, stock pric<•,;, us m<•asu1wl by tlu• 
,-;(a nda rd- Poor indPx, a Y<'l'Hi-':<>d 41 p<·rc·<•nt lowl'l'. EY!'I' 
sim·<' Hitl<•r invncl<•d Poland in l!l>lD. this discrl'pancy 
lwt \\'l'{'ll cor porn te Parnings and stock pric<'s (see clwrt 
:21) lw,..; grown iJwr<•a,;ing:ly pronouncPd fmm Y<'ll r to 
_\'l'HI'. The upward tn•JH! of the stock market sim·p 
).lay, howen·r, indicatPd ren<'\\'{'(1 contidl'nl't', UlHI 

prH'('" dos<•d t lw y<·ur highl'r than in Dl'<'('llllwr 1041. 

1943 Prospects 

.\ ot withstanding all the unc-mtaint,ies that encompn,;,..; 
a \\'Hrtinw economy, a. n•nl national prodnet in 194:-l 
lnrgPr than the record high Yolume of 1942 is n strong 
prolw bility. It is, in f<H't, nmlPr\\Titten as mueh ns n 
fut Ill'<' <'YPnt ean lw. by tlH' mllgnitu(k of thP 1!l43 nrma­
lllPllt program. The ehief problem of management 
fncing th(• GoYl'l'llment ns it maps out the polieic·s to 
goY<·rn our 1943 war economy, is to make tlH· most of 
ow· n•sou l'C{'S of nulllp<HYPI', mn tPrials, nnd en pi tal eq nip-

ment which will bceonw inereasingly scuree relative to 
tlw ruling nPeds of the year. 

The crucial problem will he manpowPr. This will lw 
the ens(~ for the reasons already in<lieated--nnmely, that 
tlte ciYilinn labor force of the Nation almost r(•u.ched its 
p<•ak in 1942 and will expand little if any more in l!H:L 10 

The ndditional output envisaged in 1!)4:) programs must 
t.h('reforc eome largely from longer working periods and 
larger procluetivity per person as tlwse will eonsitnte 
tlw Nat ion's major labor rpsnt'V<'S. 

TIH' mnnpo\n~r problem is eomplil'H!t'd by tl1P faet 
that it is <'SSPntially not a national problem subject t.o a 
,..;ingle eomprdwn,;ive solution, bnt is instNtd a large 
number of local problems. \Ylmt.evN national policy is 
adoptPd, it will have to lw PxecutPd in lnmdrcds of 
loealitit>s nmllargdy by tlw loeul authorities on the spot. 
Pt•rhn ps the most difficult a sped of it, tlll'rPfore, will be 
to persuade th<• local authorit.i<•s in l'aeh easP to ndhPre 
to tlJC gPJH'I'Hl policit>s ddt•rmill(•d by tlw "Tar ~Innpowcr 
Commis,..;ion. As tlH' arnwd fot\~('S continue to absorb 
mor<· million,; of lll<'ll, the JlPPd f\)1' work(•rs in war and 
<~,;;;l•ntinl ('i,·ilinn industri<•s \\-ill soon lH'eonw intnns{'. 
Jt spcms unnYoidnhle that. work(•rs will have to move 
fmm surplus :ll'('::s to S<"arl'ity an·ns. from noness<•nt.inl 
to Ps,;<•ntinl indu,..;tri<>s and O('eupations, nnd non­
work<·rs \\·ill hn H' to join tlH• work fore·<·. To bring 
ahouL thc·se various typc•s of labor flo\\' without any or 
with as little• eompulsion a,.; po,;siblP. and to do it all 
promptly, <'quit.thly an<l with a minimum or indi,·idtw.l 
hardships in all tlw vnrions lol'nliti<·s <'OIH'<'I'll<'ll·-1 hat is 
the <·rux of tlH· prnhkm. 

Th(• <•<·onom.v will hnn· at. it" disposal in l !l4;l more 
materials nnd mor<' capital plnnt and <·quipm<>nt to 
proe<'ss tht•m than in Hl42. ;\fnll'rials stol'kpilPs nnd 
inq•ntoriPs that enn h<~ dnnn1 upon an• in ilw case of 
most materials also lnrg(•r. ~Ior(•oycr. antilnblo ma­
((·rials suppliPs will n•ry likely be us<•d mon• efi'l'etivcly 
in tlw national interl'st .. with lpss lPakagP into idle in­
\'Pntories nml with a more smoothly sehrduled flow 
through tbP produetive pro(·pss. Stwh. at btsL, is the 
nim of the Controlled ~Iateriuls Plan whieh will beeome 
pffeetive Pnrly ill the yc•nr. Tltert' is reason to lwlien: 
that mueh of this promise will be fulfill<~<! and that a 
giv<'n qunntity of raw mntt'rinb will result in n lnr(!:l't' 
ontpnt of tinisltPd products than in 1H42. It is to be 
hoped thn t tlw fen t ut'P of the pl1m whieh plae('S t'<'­
,;ponsibility for the distribution of materials among 
suiH'ontrnetor,; in the hands of the prime ('Ontmetors 
will result in nn inerl'aS<', ruther than shrinknge, in the 
number of snheontmetors am! in u lJroadPr SJW<'ndin(!: 
of war work among qnalifiP<l husin(•ss firms. 

With rpgnrd to plnnt and <'qnipml'ni, th<' larg<' 
ntunlwr of new plants built nud t>quipped in 1942 \Yill 

to Thi~ does not uwan, of course, thc1t morf' newly recruited workers will not enter 
infiustrr It rrwans rather that ne\V accessions to the labor force \Viii little more than 
n!fset wil hdraw<lls of lll('Il into the armed forces. 

(Contin11cd on page 3?) 



24 SUHYEY OF ClJRRENT BCSINESS January 194:~ 

Shifts • 
Ill lt1stalled Horsepower 

Manufacturing 

• 
Ill 

By K. C. Stokes 

A~fEIUCAN industry hns been built in pnrt upon 
~ the principle of mass production. This principii\ 
involves the output of standardized products by contin­
uous processes; furthermore, it is dependent upon the 
existence of mnss markets. From the tcelmologieal 
point of view, the successful perfonnnnce of nwss­
production industry hinges, to a larg<" degree, upon the 
efficient npplicntion of motive power to produetive 
processes. In this nrtick, "power'' refers to tho horse­
pow<'r equipment. available to turn tho wher•ls of fncto­
rir•s. The purpose of the nrticle is to proyide an nccount 
of the gro·wth of these horsepower faeilitiN:;, to give their 
loeational pattern, and to point out some major shifts 
that have oceunwl over tlw long nm and pnrtieulnrly 
during the past dPeade. 

The strategic importniH't' of power ('quipment to a 
country at wnr cmmot be on•restimated. \Var mate­
rial in the enormous qunntitiPs nPPdrd at pn•sent must 
be fabrieatrd through the application of mass-produc­
tion methoch::. ~foreover, drafting of BlH!lpo"·er into 
the nrmed forces necessitate;; gretlter rl'lianee upon 
mechanized equipment. Convrrsion of existing plants 
iYom civilian to war industries hns involved changes in 
productive machiiH'l'Y and in tooling. But in the ease 
of power equipmrnt it hns be011 possible to utilize almost 
complet0ly, and in most instnnces with no loss of effi­
eiPney. thP facilities already instnllecl. 

The latpst period for which ddailrd dntn on f<lctory­
po,n•r fneilitirs are <lvnilnble is Hla9. 1 .\t. that time 
Amnrienn faetori(•s reporterl an aggregnt r• of .10.452,000 
horsPpowt'l', of which 21,289,000 horsPpOW(T was in 
prime movers and 29,213,000 horsepowPr was in r•ketrie 
n otm·s drivnn by purchased energy.2 Under tlw im­
petus of war, the instalh•d horsepower capacity of D'<lllU­
faeturing plants today is considernbly in E'XCPSS of that 
rPported in 1939. Although there is no eomprd1ensive 
mensun• of tlw change in installPcl horsepowPI· since 
1939, the volume of industrinl plant building since that 
dntP may be wwd as n guide for estimating the probable 
inert'nse. On this bnr-is it is pstimated thnt installed 
cnpal'ity in tlH' United StatPs fartories at the end of 
194-2 was approximntt>ly 59,000,000 horsc·powr_·r.3 

From the bqrinning of the ddense effort in June 1940 

'Horsepower statistics for this ><rticle are clra\\n from the survey uf fnctory-power 
facilities conducted as part of the 8ixlerntll Census of the l'nited ''tutes; the suney 
provides the first ofticinl infnrn!ation on fartury horsepower equipment since 1929. 

2 A prime mo\·er is the initial ~oun·P vf motiYe pmYer within a fact()ry which sets 
uther machines in mofiqn and which drrin•s its force from son:e natural source (sueh 
as coal, oil, water, gas, or wood); stl":l.Ill cnginrs and turlJine~, internal·comhustion 
engines, hydroturbines, and water wherls eOlr.e within this category. 

0 This projection is ba~ed on the reJatinn:;llip hetw('en instal1ed horsepower capacity 
and expenditures for capital eq11ipn:<•nt thn ugh 1939, modified in accordance with lac· 
tors which tend to alter the shape of the ealculated cune. Since widely Yarying forces 
operating in a wartime economy must be weiehted heHYily, the estimate may he taken 
as onlr u rough approximation. 

to the end of October 1942 a total of approximatdy 
$18 billion \\ <1S nllotted for the building of prod nctivr 
facilities to meet war needs alonc.4 About four-fifths 
of this amount represented Government commitments 
and one-fifth private commitments. Thus, in lesf'. 
than two and a half years t hesc rommitmriJts ex­
eeuled, by n t·om,idcrnble mnrgin, the $13 billion 
expelltkd for new mnnufact uring faeililies in the 
ten-yr'ilr period, 1\):)0-39, ''"hen 1wi additions to 
installed fnr·tory cnpaeity nwounted to 0.3 million 
horsppowC'r .5 

Price C'hnngps as '"ell as otlwr limiting factors must, 
of course, be taken into account ·when making nse of 
tlwse dollnr fignres for the two periods as mr•<~surPs 

of the volume of plant and equipment additions. 
Furthermore, the current commitments for new indus­
trial facilities should be scaled down ns additional 
restrietions and controls are placed upon new con­
struction in order to mnke nll possible materials 
nvnilnbl(' for immediate wnr production. Under regu­
lations llO\Y in force to control wartime eonstruetion, 
the building of new plants is prohibited unkss certain 
conditions can be mct. Thi::: emb npplies not only to 
din·d wnr plnnts but to oth(·r coustruction as wPll. 

The General Pattern of Factory-Power Facilities. 

An over-all pieturn of thP horsepower enpaeity of 
Amerienn fn<~tories and th<• chang-es that have taken 
plnce in thi:;: nggregate rnp;!eity sinco the turn of the 

Chart 1.-lnstalled Horsepower Capacity of Equipment in 
Manufacturing Establishments 
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1 Steam turbines are includecl with steam en7ine< for 1914 and prior cen~us years. 

Source: U. 8. Bun•au of the Cemus. 

' This tlgure includes commitments for some projects not yet begun as well as for 
uncompleted projects, but does not include data for plant expansions unless directly 
or indirectly related to the defense and war program. 

'According to estimates of Lowell J. Chawner; see articles on Capital Expenditures 
[or J.Jannfaduring Plant and Equipment, Survey of Current Business, March 1941. 
December 1941, and May 1942. 
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century are shown i u chart 1.6 The dnla gi V('!l in thf' 
elwrt n•latc~ only to tlw instnlkd capacity of faeloriPs 
und Hl'('. not indieatih~ of llw nmounl of mnehirwry in 
usn at nny giY<'IJ time. Some of this nwchincry is 
normnlly idk hdd as stand-by equipnwut in ease of 
(•merg:ency; furtlwrmorc, the actual use of the machin­
(~ry varies in aeeordnne<~ with dc·mand for the end 
prod ucts.7 

"While substantial increases in factory-pow<'!' facilities 
took place in the 1929--39 decade, the gain was kss 
tlwn that recordt>d for eitlwr of the prPCPding two 
decades. Among the shifts in types of factory-power 
equipment that have oecmred ovpr the period since 
1899 the transition from ilw steam engine to the steam 
turbinP and the rapid substitution of electric power for 
the belt and gf•ar nwthod of driving machinery nrc 
outstanding. 

For over a quarter of a eeutury tho stt•am turbine has 
gradually been supplanting the steam engine. This 
shift. may be accounted for by the facts that the tmbine 
operates at praetieally uniform speed, occupic'S very 
much loss space than the reciprocating stenm engine, 
can be built in VPry large sizes at comparatively low 
cost, and is vPry economical in fuel consumption. Tho 
steam turbine is now tho most important single type 
of primp mover for the generation of Ploetricity. 
Hence growth in the dectrification of faetory equip­
ment is usually roflPdPd in a concomitant rise· in stpnm­
tnrhill<' capacity. 

The rapid strides made toward electrification of 
factory equipment since the electric motor first became 
an important source of industrial power may he seen 

• Certain cautions should be kept in mind in appraising the significance of stated 
changes in total installed·horsepower capacity from one period to another. While 
it is not intended here to give a compl!>te record of these cautions, some of the impor· 
tant limitations are noted he low. 

'I' he horsf'power unit in itself fails to indicate improvements in power transmission 
and in the efficiency of the machines themselves. Furthermore, in measuring changes 
in total installcd·horscpowcr capaeity, such changes must be based on the sum of 
prime·movcr capacity and clectric·motor capacity driven by purchased energy, and 
any shift from the use of energy generated within a plant to energy purchased from 
nut~i<l<' sources, or vice versa, will tPnd to exaggrrate or to minimize the irnportance 
of the change in the aggregate horsppower capacity. 

Wben electric motors are driven by current generated in the factory, the rated 
capacity of the prime movers is used as a component of the aggregate capacity, even 
though, for manufacturinp: as a whole, the rated capacity of the installed motors 
greatly exceeds that of the prime movers driving the generators (see footnote 8). 
On the other hand, when motors are driven by purchased energy the rated capacity 
must necessarily be given as the capacity of the motors thcmselws. 

It has frequently been pointed out by the Bureau of the Census that the marked 
tendency toward the installation of electric motors means that the importance of 
chang<'S in horsepower eapacity is exaggerated, since all motors are not run at the 
same time or at full capacity and the difference between installf,d capacity and 
capacity in use is usually gn•ater in a motorized plant tban in a similar plant where 
the power of prime movers is applied directly to production machinery through 
belts and shafting. On the side of under·statement, however, may be mentioned 
the possibility of running electric motors with an overload; this, together with 
Improvements in transmission, tends to lower the capacity required to accomplish 
a given amount of work. In the case of prime movers, the rated capaeity is usually 
the maximum load which they can carry. 

To what extent any factors which tend to inflate the measure of changes in installed 
horsepower are offset by others is a matter of conjecture. 

' In 1939, 9.4 percent of the prime-mowr capacity was reported as ordinarily idle; 
corresponding data for earlier periods are not available. Just how much of this idle 
equipment can be drafted into service in an emergency is uncertain. 

[;02!)77-43--4 

from the data given in table 1. By 19:39 thP total 
capacity of PlPctric motors had reaelwcl 45,291,000 
horsepower, motors dri von lJy JHlrehasPd energy ba\'ing 
a capneity of 29,213,000 horscpowPr and those driven 
by plant erwrgy a capacity of 1G,07S,OOO horsepower. 
In that year the rated prime-mover eapacity reported 
as the initiHl source of energy for· the lat.tPr class of 
motors wns about 66 percent of the total ratc<t prime­
movpr capacity, leaving only a little ovpr 7,000,000 
horsepower of prime movprs to operate machinery by 
the belt and gear method.8 

The gain in installed capacity of factory motors over 
the 1929-39 period (34 percent) \\·as f'onsidPrably less 
than the 117 percent rise from 1 91 9 to 1929, but a 
diminution in tlw rnte of incn•nst' is to ht> cxpPeted as 
the degree of electrification approaches the saturation 
point. A significant differenc<' between tlw 1929 -39 
period and the previous two decadPs is the fact that. 
during this period, the rate of increasp in horsnpower 
of eleetrie motors driven by plant e1wrgy about Pqnnled 
that of motors driven by purehasPd Pnergy. Pre­
viously, the rplative importance of elp(·trie gerwrating 
plants in factories had lwen steadily declining ns 
teehnienl deYelopments in tlw publi1·-ut ility industry 
made it possible to supply CIWrg-y on'r a widening 
area at lower rutPs. 

One effect of the application of power to nwnufuc­
turing procPsses has bePn to remove the burden of pro­
duction from the shmrlders of men and to plnee it upon 
machines. ~tatistieal evidence of this change IS 
brought out in column 2 of table 1. Continued expan­
sion in the horsepowPr ea pneity of installed t>q uipment 
has made it possible for a givPn lahor supply to turn out 
more and more goods. Thus in 19:-\~l t lw installed 
eapaeity of mnehincry JWr 100 wage i'Hl'lters was 642 
horsppow('r, as against. Mll in 1929 and ;:n7 horse­
powPr in HJ19.9 The incn·ase over the 20-y(•ar period 
in total power equipmC'nt rwr \YorkPr was a<·<·ounted 
for largr·ly hy th<" instnllntion of ekctrie motors. 

8 For technical n·asons, the eapncit y of motors driven by plant energy does not 
coinddc with that of the prime mo\-ers energizing tlwse motors. Thus in 19:39 tht"' 

total factory prirrHHnovcr capacity reported as dridug gt_•Jwrators was 1:{,900,000 
horsepowrr, against 16,100.000 horst•po\\'('f of electric motors using plant f'H(·rgy. All 
of thr.se motors, of rour~f\ cann•;t he rnu simultanrously or at full capa('!ty. In 
other words, th(· comhined rated capacity of th(' motor!'! gTPatly eXCC(·d.;: r.!w amount 
of powpr dl'lin•red by thPm at any llin~n time. 

Although for manufacturing as a ,...-hole the horsL·powi'f of t'.lE'ctric motors <-lS givPn 
above exceeds the horscpowu of 1•rime mon·rs driving gpncrator~. this is no: true 
of many industries. Some basic n·asons for this situation (quoted from Ct'nsw:; of 
Manufacturt>s; 1929, vol. I, p. 111) arP g-ivt•n bdow. "In theory there shonhl he l.~H 
horsepowrr of prime movers to caeh kilowatt of generators but in practicP t ht• ratio is 
somewhat higher, largely hecaus(· of (a) the common practice of running a ~t·nerator 
by a shaft served by two or n1on· prim(' nwn•rs, Olll" of which may be a rP:st•rve rna 
chine; (b) the necessity of installing monl power in hydraulic turbines than in the 
generators they drive, on aecount of the inability of the hydraulic turbine to take 
care of temporary overloads; and (e) the fact that the efficiency of even the hest 
grmerators is somewhat less than 100 p<·reent." 

Since in 1939, prime movers having a capacity of 13,900,000 horsepower wen• reported 
as driving generators having a rating of 9,700,000 kilowatts. the ratio was Lll to 1, or 
somewhat higher than the theoretical ratio givea above. 

• See footnote 7 to table L 
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Table 1.-The Structure of Factory-Power Equipment and Amount of Horsepower per 100 Workers, 1899 to 1939' 
~~~-~-~-·------------------------------------~------------------------~-----------

Hated capacity:! ]
1rime moYers (thous:md horsepower) Electric motors (thou~nnd hor:-:t·· 

{)0\\'t-'l) 

------,--------- --j ---- --- --- -- --------------------------,-----------,----------,-
Year Total ~Horst'powt•l'! 

(thousand i }Jl'r 100 
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bustion 
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water 
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l>rin·n hY 
Total : purehasL'~~l 

enL'!'l!Y 

I hi\·l'n -h~ 
t•IlPrQY 

!.'.('tl\'i'<lt'l·(l 
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1899_--
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!9mL __ 
l\114_--
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------- ----------
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4 i, H\hl 
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4 

n:~~t i 
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(1"i 
! ~) 
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ll, :!Hfi 

1:33 
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I, HOG , 

~ 1, 4f,..t 
j 1. frHi 
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l, ,).)i-., I 

l.li04 
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l,M7 
4, 58:3 
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~5, OV:l 
:33.~44 
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17" 
42b 

I 66'J ' 
3:707 ~ 
8, 9()5 i 

15, l!G 
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1, 0 .... ~1 
'2. ~H:) 
4, i)t:~\ 
t;_ lit; 
9. ~1/ti 

!2.ij;-j{l 

111. o;, 

1 Data through HH9 eo\·tr f'Sfabli~hmcnt~ with a miuimurn Yaluc (Jf produt·t~ of $500, tlwn•aftt·r tho:-'t' with u minirnum value of prnduet:: nf $5,000; this change dut".: n•1t 
matrrially affect the comparability of ihC' horsc>power tigurPs shuwn ht•r(·, 

2 Capacity of prime moYers plm:: that of t'lectrie motors dri\·en by fJllr('hnS\'d f'IJ('t'g ~-. 
3 lneludes data for "Other" ownt.•(l pn\vpr. 
4 Data for stearn engines include those for stNtm turbinL'S. 
o Jnrludcs data for watPr motms. 
6 Data COll1parablc \\·ith those for Stl('t('l'ding years on a $.),()0(1minil11Ulll-Yftlne-of-product:-> basis an_· :ni !wr~t·~~OWL'J'. 
7 Data for 1939 are possibly sonwwhnt O\"l)rstatt>d \Vhen ('(lmparisfm is made with corrPsponding- data for f'arlit"r yt•ars. This is bL·t<Hl~c (If <1 l'iwn~t· in thr l\J:3tlcl'll:-ti.-: 

1 ionna.ire which called for morP ddaikd informatif)n on t•rnployc!·:-'. \\·ith tlw rl'.-:nl: thnt the nm:nlwr ot wagt.• N1l'I1L'I'S rvporU•fl for tlmt ~ (}81 was less t hnn tlH· numtwr thai 
haYe ht•Pn reported on the old basis. In c·omputinf! thl· ind(•x of wa~H' t•atT'!t'rs and of hfii'S('Jl0\\'(:'1' fWI' w:I!2J' f·anwr for lil:)~l a.s gh ('Din (']Wrt ~. nn adjn~tnlt'nt ,,-as nwd(' 
ba:-ie dHtn to account for this thange. 

SourCL': ·c. S. Department of ConPnen·e, Rureau of the Census. 

Mechanization in Its Relation to Production and Other 
Associated Factors. 

'fhp loug-t<'rm tn·nd m industrial nwehanizat.ion 
may be compnred "-ith production and \Yith other 
dosdy rdntt•cl factors. In onkr to faeilitate compari­
sons, trPnds in horsepmn•r eapacit~·, physical output, 
and HUinlwr of "·orkPrs c•mployPd lw;-c bP<'Il n·dtH'<•d 
to nn iwkx basis and an• plotterl on n ratio seale• in 
<'hurt 2. The fact that the data are ginn onl:-.· for 
conveniPnt periods wlwn all indexPs eonld lw com­
puted has the rffpc( of obscuring many din'l'sc· ten­
dencies that occtllT<'d during i11tenening years. 

The sixfold iJH·n·nsc• in horsepower eapa('ity from 
1899 to 1942 camp about through n series of nlmost 
continuous inen•nwnt,.: OY<'l' the 1wriod, when·as the 
upwnrd tl'ends hoth in YoluHw of output nml in factory 
workNs have IH'l'll intNrupt<•d by a m1mhN of de­
diHes.10 Thus, whil(' it is tnu· tlwt dwngc•s in pmH'l' 
equipmeu t, physi('al output, :m<l Pmploym<•tlt :11'(' 

interdependPnt to somP <•xtent. a dwng<' in any OJH' of 
these factors should not be t:lken as a meu,.:ure of 
ehangc in either of the oth<'rs. 

Since 1939. tlw prod net ion of goods bas grown n t a 
n·ry rnpid r:lt(•_ This risP has !wc•n accompanied by 
,.;uhstnntial, though proportionately smalkr, incr<·nst•s 
in horsepow!'r cnpacity nll<l employmPnt. Jn eompar­
illg· physical output at tlw pn•s<•nt time• with that of 
<'arli<•r pf'riods one n1ust tnkP into account the fnets 
that goods an' prodncc·d lllld!'l' di1i'Pl'l'llt eireumstnJH'C'S 
and ar<' vastly difl'!•n·nt in composition. Tlw nature of 
production in wartime changes consid!'rn hly from that 
in JWacetime. Even eompnrisons of produeticn during 
dift't•n·nt war JWriods HI'<' of limitNl usdulnt·ss lwcaus<• 
of changl'd methods of combat. FmtlH•rmorc•, during 
tht· JH'PSPnt >var, emphasis has lwt'JI plncPd upon conver­
sion of industries, whereas in tlH· first -World "-nr tlH· 

w Sec footnotr- {)top. 2.~ for limitation:: on chang:P~. 

Chart 2.-lnstalled Horsepower Capacity, Production, and 
Employment in :VIanufacturing Establishments 
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clinllgeon·r rn~m t•iyilinn to \\"Ill' production \\":lo' 

not so ma rkr·d. 
]'roductinn Jlf'l' \\-<lg'<' f'fll'JH'r hns also moYed sharply 

tqnnml sill('(' J n:-w, not withstanding thf' fnct that 
hors<']HJ\H'l' cap:1ci ty ]l('l' wag<' t•anH'l' has cl('dined _ ln 
t hP pl'riod from 1 !1 1 '1 to Hll H, horsepowPr per work<•r 
elmnged hut littk \rhi!P output JH'r \Yorker tkdin<·<l. 
The superiorit)' of w•wer mnehinc (•quipnwn t. mm·p 
eontinuous operation, a11cl dtTelopments in production 
techniqul's haY!' mad<' it possibl<' to turn out a grc·atr'r 
Yolunw of goods with n gin•n capacity than formerly_ 

ProdtwtiYity of mlgc <'nnwrs is conditionc·d by Ynr­
ious factor,.;. .\mong tlw factors making for def'lilll'" 
in output IWI' worker during wartinw :tl'<' the bringing 
into S!'lTice of lPss diici<>nt work<•rs. machinPs. and 
plnnt:::. Some loss of dficiPncy is a nnt11rnl n•sult of 
the SJH•t•ding up of productioll and of tlw clwnged char-
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<H'tt·r of output. Lnbor grows scnrel'; the longPr work 
periods tbat an: imposed may be more tlwn offset by 
n slowi Ill-( up in thP a v<'rnge output of workPrs JWI' unit 
of tinw: dda)'S ore\11' in gdting mntl'rinls aml in nwk­
ing shipmf•nts. "\ll of tllPS<' dwraetPristics of a wnr 
peonom,,- nul)' JJu,·p tlw pff'<'et of reducing productivity 
pn ,,·ork<'l'. On tlw othPr band. nmoJig' thP factors op­
nntinl-( to inert'HS!' produeti,·it)' would bP gn·ntPr in­
stniiPd-horsl'POW!'I' cquipmt·nt JH'I' ,,·orkPr nml otht•r 
impro\·Pnwuts in tt·f·hnology, thP ,.;hift from custom-· 
prodtwtiou to nws,.;-production tt·chnif(ll<'" mad<: po,.;­
~ihl<• throul-(h tht• ,.;tandnnlizntion of onipnt durirw 
\\Hl'timP. and tlw inf·n·ns<· in workinl-( lwm·s. 

The Location of Horsepower Resources. 

Tilt• g<·ographic coJ!Ct'tttratioJJ of fnctor~·-pm\'<'1' Jacili­
tit•s i,.; indieat<•d graphicnll,v in chart :3. In IH:3\l, 10 
:-'!ntc,.; account<·d for twnrly two-thirds of thl' in­
,.;tnll<·d-ltorst'lHl\\·<·t· <':qmcity in thl' f'Oll!ltry. Pl'nnsyl-

Chart 3.-Total Installed Capacity of Equipment in .'\1anu-
facturing Establishments by Selected States 
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\ ama. Ohio, X<'\\ York, :\!ichi~m1. and Illinois 
~>tttrankPd ull otht•r :-ltat<•s, fo!lfnn•d by Indiana. 
:\[assachusdts, :\'<'\\' .l<•rsl'y, Cnlifornin, and Texas. 
Thl' mtPd hors!•powf'r capacity of manufacturing Pstnb­
lislmH'nts in tll<'S<' Stnt,•,.; rangPd frolll t\,fiOO.OOO horsP-

powN for Pl'nnsylnlnia to I ,:HlO,OtlO hors<·powN for 
T<·xas. 

COJH'<'tllnttion of horsep0\\'('1' <•quipmJ•Jlt and e.OlH't'll­
tration of nwnufnf'turing actiYity arc to lw found. for 
t lw most ]Hi rt. in t lH• same gl'ographic areas. Th<• Joe a­
tiona! patt<'l'll of horst•powN, how<'\'t'l'. d<'JH'!His not 
nnly upon tlw \'olum<• of industrial aeti\·ity but 11Jl0ll 

thf' tl:ltll!'t• und din•rsit~- of industr~- as \\J•ll. For <'X­
nmplP, certain industri<•s, such ns tho,;(' handling h<·ayy 
o1· bulky mntPrinls, requin• mon• po\\·<·r JH>r unit of out­
put t lw n ot hrr,.~. FurthPrmon·. wlwn minutl' sp<'cinl­
ization lnnkPs it possible to lm·ak up compll'X tasks 
into ~iruple, uniform opNations, mon· t•xt<>nsi\'<' US<' of 
pow<·r-drin·n mncllin<'l')- is pmdicn hlP. 

Th<· <'IIOl'llJOUS horsPpOW<'l' ('apncity lfwat<·d ill 
Peun,.;ylvnnia and Ohio \s due larg<'l;- to the <'Oil<'<•ntrn­
tion in tht•se Stnt<•s of ,;neh lH·nyy industries ns blast 
fnrJJnet•s, si <'<'I \nnks, a Jl(l rolling mills. Jn 1 !l:·W t ht•st· 
industri<•s togdh<•r ne<·ounted for lll'arly one-fifth of tht• 
t•ntin• hors<·pm\·<·r <~qniptn<'nt. r<'))(lrl<·d hy fadori,•s. 

1 OthPr industriPs ~H'l'Oilllt ing for n largt• pro port ion of the 
total horsopo\n•r <·n pa(·ity, and hu ndliug hen ,-y or bulky 
mnt<>rinh, HI'<' paper nnd pulp mills, l!wtor-\'<'hiek 

plants. sn\Ymills and rdate<l (•1\tNprist•s. p<'t roil' IIlli 
rdi ncriPs, nnd f·r·rt nin ehPmicn l iw lust ri,•s. 

In tll•· paper, dH•micnl, iron nnd stPt•l. :tnd JWlrokttill­
n•tiniug indust ri<·s, hors<•pmn•r capacity in rclntioJL to 
Pmploynwnt is rd:t tinly hig-h. ra uging in 1 ~J::n from 
:21-\.0 !Jor""PO\\'Pr JWr wage eamer for papet· to :z;:,;~ horse­
JHnn·r Jor p<'lrokum rdining. l"nmotor-Y<'hidP plants 
;l!ld sa \nnills, <'OIT<'sponding data for I h<· Yl'H r 1 9~)\) 
W<'re :u; and 7.:2 horsepm\.tT, n•sjw('t i ,-Ply, or Y<'ry dose 

lo lh<' <l\'<'ntgt• of G.4 hors<']Xl\YPI' per \\·agt• canwe for 
manuf:w1urinp: industri<'s as a \\·hol(·. Thus it is 
app:1n•nl that for ,.;onw industril•s. sul'it us thP two 
lll<·lll ionc•d a bon•. l.1igh pOW<'!' i nstalb t ion~; do 1101 
nt'<'<•,.;sn ril,\· ind iea tJ• a small In bor fon·t•. l\a LlH•r. a 
]a rg<' b!llOr force of l'itb<'r skilkd or unskilll'd workmt·n, 
d<•Jwndin~ 11pon the typt• of pro<·<·ss inYoln·d. may he an 
<'Ss<•ntinl :1djunet to Jllll\'<'l' faeilitics. 

A <listribut ion of total ltorsepo\H'l' ('HJl<tf·ity in l \1:)\) 
by Stal.t's follows Y<'l'.Y dosely thl' eontours of similar 
distribHtion,.; of fnctory work(•rs and Yalue itdded by 
maJlllfa.etm·(•. With the <~X<'l'ptiou of 'fpxas, the l 0 

, StatPs not<'d abo\·n ns rnnking highest in pow<·r eapneity 
W<'n' likewisc• tlw higl1est in knns of wng<' <'Hl'll<'l'S and 
ntlu<• add<·d. The rankings, of eoUJS(', \n•n• not idPnti­
enl IJy nil tlu·ct' sLnndnrds of nwnsur·(•mr•ut. Pl•Jmsyl-

' nmi:; wns first in instnlll·d horsl'p0\\'<'1' but Sl'<'Oncl in 
'nlg'l' <':tl'llt'rs <'mplo.rt•d nnd in ,·alu<' added by mnnu­
fnct un•. X<·\\· York <'lUll<' first in r•mployment awl in 
ntlu<• ndd<•d lwt rnnk<•d third m fnl'tory-hors<'pO\H·r 
<·:q>ar·ity. 

In the,.;c• nmkings tlw na tun• of industrial process<'s 
;llHl t hl' rl('gn•r• of industrinl diHrsificntion are cou­
t rolling fnet ors. In Tc•xas, for <'Xll mple, th<• pf'troleum-



28 SURVEY OF CURHENT BUSI.\"ESS 

refining industry was largely respousiblt> for the dinr­
genco in ranking. This State was tenth highest in 
horsepower capacity but W:Js eighteenth in workers 
employed in munufud uriug. As noted ahon', power 
is high in relatio11 to 0mploymeut in the oil-refining 
industry. 

Since the bulk of factory maehirwry is driH'll by 
means of electric energy, it is to be expeeted that the 
geographic distribution of electric-motor capaeity, as 
illustrated in chart 4, ·would follow dosPly that of the 
aggregate capacity of prime movt>rs a.nd motors run by 
purchased energy, as given in cbart 8. The main pur­
pose of chart 4, then, is to shoiV for individual States 
the extent to which factories depPnd upon central 
stations as a source of energy for electric motors and 
the extent to which they supply their own energy. 
The data sen·e as a bnsis for determining tlw location 
of potential industrial markets for central-s! a tion 

Chart 4.-Total Installed Electric-Motor Capacity in ~fanu-
facturing Establishments by Selected States 

STATE 0 

PENNSYLVANIA 1939 
1929 

OHIO 
1939 
1929 

NEW YORK 
1939 
1929 

MICHIGAN 1939 
1929 

lNDIANA 
1939 
1929 

ILLINOIS 
1939 
1929 

1939 
NEW JERSEY 

1929 

MASSACHUSETTS 
1939 
1929 

1939 
CALIFORNIA 

1929 

WISCONSIN 
1939 
1929 

MARYLAND 
1939 
1929 

TEXAS 
1939 
1929 

CONNECTICUT ""~ 1929 

WASHINGTON 
1939 
1929 

ALABAMA 1939~ 
1929 

NORTH CAROLINA 
1939 

WEST VIRGINIA 

MISSOURI 

Source: V. s. HureA.u of tht: Census. 

MILLION HORSC:POWC:R 
2 4 6 a 

- ~~rg~k~:fA~~~~tli 
~ ~3;g~gs~; 1ir~~R~~ 

electricity; they likewise t1fford 1lll i11direcL me<1sure of 
potential markets for industrial supplies. 

In the gn•at majority of States the capacity of 
motors run by purchnsed energy exceeds that of motors 
run by plant energy, though th0 proportions vnry con-

siderably mnong different areas. Virginia, \Vest Vir­
ginia, Florida, New Hampshire, Colorado, and N eYnda 
were the only States in 1939 for which a higher capacity 
of motors driven by energy generated by factory prime 
movers was recorded. A plant is usually in a position 
to generate its own power cheaply if it has a large sup­
ply of waste heat at high temperature or if industrial 
wastrs can be used for fuel. Energy generated within 
n plant may nlso be more economical than purchased 
energy in industries having high power requirements 
ancl good load factors. 

The Effect of the War on the Locational Pattern of Horse­
power Resources. 

"lwt change has the war-building program made 
upon the locational pattern of power equipment? Since 
the \Yar effort has become the dominating influence 
governing the establishment of new plants, the shares 
of States in the dollar commitments for war-factory 
faeilities will afford an index of whether or not the pre­
war geogrnphienl pattern of industry has been altered 
marlu•dly. 

Table 2 gives the percentage distribution by States 
of commitments for nt-w industrial plant facilities from 
the• beginning of the defense program in June 1940 
through October 1942. Except in one instance, the 10 
States which recein•d the highest dollar awards for new 
facilities, and whieh accounted for somewhat over 
three-fifths of the totnl amount, were likewise tlw rank­
ing States in tPrms of irstalled-horsepower capacity in 
1939. The exception was Missouri which rankedninth 
on the basis of plant contracts, but was twentieth from 
the standpoint of horsepower capacity in 1939. Thus, 
in general, the areas of concentration of power faeilities 
after the present plant expansion program is over will 
be substantially the same as those indicated in 
chart.;::. 

In a peacetime ceouomy over a long period of time 
it is possible to spread new facilities in" thin" industrial 
areas and thus to achieve a more balanced distribution 
of economic and social benefits. In genring our 
peonomy to \var production, ho"·evcr, it has been neces­
sary to place emphasis upon speed in the completion of 
new capacity; hence this factor has been conspicuous in 
shaping the loeational pattern. It was to be expected, 
then, that new plants would be located in nreas where 
Pxperienced management and ample labor supply are 
already available and where ru w materials are easily 
obtainable. The concentration of new plants in old 
areas is also due to the necessity of maintaining good 
communications among plants fabricating related 
products. The principal examples of industrial decen­
tralization resulting from the present war are the 
ammunition and explosives plants which have been 
located in more or less isolated spots in conformity both 
with plans of military strategy and with considrrations 
of safety. 
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Table 2.-Percenta~e Distribution by States of Dollar Commitme.?ts f<?r New ,Indu~trh~l P119a3~\ Facilities, June 1940-0ctober 
1942, and of Installed-Horsepower Capactty of Factones m ' 

r~o·rE.-~8tates rtre rttni~f'.d accordin~ tn dolbr {~OT!llllitnu;nts fnr new p!ant facilities] __ ------ ~---·--·----~ 
. .:::·::-:::::.~-=::::~:::-~-~=-:.~-;::;:-::.:: ________ -----------------·------.:::::.7::-. .::::-:.:-.::::-..::~-=-...:==:-
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11 I h for Jh'W mdus- t for rww indus- 1. Insta e1 - m:.;;e- I, I · trial plant power cap~c1 Y 

trial Jlhmt 1 JJOWPr capt.1Clty i triai plant i facilities, June of ~actoncs, 
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1 I 
1
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1!q0-0etober I 1939 i I State i UI·HJ 1~~1~Jobcr Stnt~ 1942 

1 ~I ~~~~i;~ II ~-:r4- -~1~~~~i-J! ~;:;:·; \,:w~~ -ll ~~~~~I -- ---- ---- -~~~E~~ 
l'l~nt J)f>fC('tlt CC'nt percent 11 {H'r('l'llt 
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l\Tichigan___ i.:J ~{5:~, ~:2: Virdnia ___ L5 St1.81 1, 7 S4.~~ South Carolina. - .~ ':1.( ·· · >. 
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1
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2 L<·~s than fivc-hundndths of one percent. 

:-:;0;1rePs: \\-ar Prodnrti(_ln Board and T!". 8. Departnwnt of C'ommcrce, Bureau of the f\•ttsu~. 

Changes in Installed-Horsepower Capacity by States and by 
Industry Groups, 1929-39 

The gn'akst proportionate inen•nses rn inst.nlktl­
horsepower enpacity bd,vecn 1929 and HJ:39 occurred 
in New Mexico, Idaho, 0/t>vnda, Florida, Texas, :\lich­
igan, and Indiana. The increases ranged in order of 
the States munetl from Hl4.1 percent to 56.5 percent. 
Despite the high rate of change observable in the first. 
three States, they still nceountcd for only a smnll 
perecntage of tlw nation's factory horsepower in J 9:39, 
eaeh Stat.(' having less thnn 2.10,000 hors(•pom•r. 
Dr•en•ases in instnlktl-power equipment wertJ notctl for 
Nnw Hampshin•, .\rizonn, Hhod(• Jsland, 1\lontnnn, nnd 
MnssaehusPtts. 

Changes in tl1e Utpacily of various types of lJOWt·r 
equipment during tlw 1929--:39 deeade, as reported by 
major industrial groups, mny bn seen in table- :{. In 
tr.rms of prinw-movPr cnpneit.y, thP lnrgest p<·n~t>ntng<' 
incrcas<'S nre to be found in tlw automobile, chemical, 

I J 1 '"' 'J 9R C and rwtroleum nn<l con pro( ucts groups- -- o., .. ,, . '.' l, 

and 77.:3 pcrc<'nt, rc•sJwetively. Lik<•wisP, th<• eaptwtty 
of r•leetric motors drivt•n by pnrchas<'d <'rwrgy wns 
increased considerably iu these groups. DPcr<•nses in 
prime-mover capacity oeelllT<'U in 8 of tl1<• 20 ill(lustrial 
divisionsY Listt>d in order of thPir percentngt> <kdin<'S, 
tlwse groups were t1pparel, transportation equipment 
(except automobiles), tr•xtiles, leather, lumlH>r, stone, 
clnv, and glass, furniture, and iron nnd steel. However, 
in :111 thcsn industries, increnses were rPeorcled in t be 
horsepower eapaeity of motors using pmdwscd energy, 
so that only three (textiles, lumber, and trnnsportntion 
equipmPnt) showPcl declines in the aggn•gntP ('npneity, 

J;-~~,~~lsLa~ given in the table also indieate a decrease in the nonelectrirnl mnchinrry 
industries. This group, howeyer, is omitied from the discnsfion for tlw reason that 
dnta for the 2 yearf' shown nre not comparable. S.rc rxpbnation in hcadnPte. 1nble ~-

i. e., in the eombirwd enpaeity of prime movers and 
motors driven hy purchased ennrgy. 

The substitution of the steam turbine for the steam 
engine is apparent throughout all industry groups. 
Food, appard, lumber, furniture, printing and publish­
ing, and lt>ntlH•r were Uw only groups in 1939 to s.how 
horsepO\n·r of steam engines in <~Xe('ss of that of turbmes. 
Although internnl-comhustion <mgines still make up a 
rl'lativPly small share of total factory prime-mover 
eapneity, t.lwy n•gist!'red a gain of 50 IH'reent in horse­
pownr during thn 1!12!)-:W period- nn increase perc(•nt­
ngt•wise nbout equnl to that for steam turbines. This 
o·nin was chil'ily in the food, lumlwr, ehemical, and 
~<·t rolt'lllll and ~·onl prod nets ind nstrit'c-'. 
. The ratPd t•npaeity of clt\ctric motors drivPn by pm­
dwsed <'ll<'rg_y was (•onsid<•rahly greater in 1939 than in 
1\12!) in nil indus! ry groups exeept non<>ll'ctricn.l ma­
chiw•ry, nnd ht'l'l' th<' statistins gin•.n in table:~ do not 
aeeru·att>ly rdlnd tlw l'hnngps thnt took plact>. In 
moe;( of tlw iudustry groups a sharp advauee oecurred 
in the horsnpowt•r of motors using plant energy, and in 
those insttliJf'('S whnrn a decline was reeorded it was 
morn than offs<•t by an increase in horsepower of motors. 
run by purchased enPrgy. A marked shift toward 
greater usP of rlectricity genPmted within the plant is 
observable in the automobile and chemieal industries, 
The capacity of electric motors driven by plant energy 
was rH•arly tripled in the case of the former industria.li 
group nnd was more than doubled in the latter. 

For manufncturing as a whole, the relative gain from. 
1929 to J g;w in horsrpow<•r of motors using plant energy 
was about tho snme as in horsopow<>r of motors using 
pur<'hnsed ('Iwrgy. Despite the equnl proportionate 
gaim: in rapneity of the two classes of motors, the papet' 
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group alone in 19:39 had a higher motor cnpaeity driYcn 
by plant energy. A higher motor capacity driwn hy 
plant energy was likewise true for tht> paper industri(•s 
in 1929, as wdl as for the lurnbl'r, ]H'i.rol(•um nnd coal. 
and iron and s1Pel industries, hut for the paper indus­
triPs this sit un tion 1n1s much more pronouneud i il 1 n:i9 
t lwn fomH'rl.v. 

Only tile broad shifts m lwrsC'pO\Yur Pquipnwnt for 
groups of rela.trd industriPs nrt' sho\Yll 1n tH hJe :S. 
CltangPs of ntrying dl'gre<>s and kinds would lw not,•d 
within ca<"h of tlu• 20 indnstrinl groups outlin<•d if th•· 
dn ta 'n'n' nnnlyz.-d in dt>tn il. Tlw rwt rokum-rl'fiuing 
imlustr:c for l'Xnmpl(•, \Ycls <"liidly rPsponsible for tht­
itHT<·asP in thr· petroleum and <"On] produets group and 

Table 3.-Changes in Types of Horsepower Equipment by Industrial Groups, 1929 to 1939 

{~orE.--} ndustry-grouv data for Hl~\J han· ht\en rl'arrang(•d to eoir.lidP with t lle lH:~u ('hl:::;~ifi<'a1 ion~ insofar as was pu~sible from n•tord.-: n·<jd!ly flsailabk.ln ('t'rtain iu;--;t <Hit'· ~ 
precis(-' eornparahility of tlw !-!Toups (•otild not ht• <-H'hh•H•d. sinr(' solllt' of tlH' irufnstrit·s as outlined in l\l2H \n•n• suhseqtH'Iltly :-.pli1 up n11d tlw t·OTHJHlllL'iliS \H•r" '·lli11:·d. 
to ditTt•n.•nt industry ~!Toups; in such cast'S ttw ind11:-:try was assignl'd in ib t·ntin·ty to tht· group \Vhit'h in H.J:~9 ('OmprL.-t>d tlw i!n•all·r parr of tht· fonm·r das<t1C'at !nn. F( r 
the most iJart, thr <'HSl'S wlwre this procedure was tH'C(•ssary are not of sntlid('nt importanC\' to impnir the <~t·eurac~- of HJ:l\J·-:m ('Olllpari.-..:.ons or hor...::l'pnwcr dcHcl. t)\("I'P' for 
the maehinery (exct'Pt elcrtric:a.}) group and, to S0Illt' P\IPnt. for tht• iron and stt•rl group. H••r:', llw transft'r n~ gray-iron and mtlllt•ahl('-iron (·asting-:-< and eold-r·>llvd :-.r~·~·t 
3hrrts, strip. rte .. from the foundry and mar~hinP-~bop}'rodu.el.':' indu::-;try in tlw ma('hirwrr group to S.t'paratl~ly dl'Signatt•d indu.-:tri1•::-; in 1hc ir~m and steel group is htr~t'l~ 
n•spon:-;ihk for thr appar('nt dPcline from Ht!H to hi;)\J in tht• horst'JH)\H'r ('flpaeity of tlw maehiw•r . ..- (t'\t't'pt l'leetrieali group and 11-IJI;."' to e\aggprat1· somt'\'·hat tla.· irH-r<•n:-;f~ 
in the iron and sterl;sroup. The ilcelino in tlw marhirwry f.[ronp may be furtlwr t·xplaint•d hy t!ll' shift of CPrL.lin l'Stablbhnwnt.; produ('ing nwtnr-n)hi<-k i.'n[.:illv'-' tn: h~ 
automohilP gronp and. of others produdng airr·rnft t·ngiiW~ to iht· rran:-'portation ••quipmPnt grnnp. Industry groups UH' rankt·d ::tcC'ordirlg 1n hor~epP\\.\'r JH'r llJO '>\-·L.:e 
t)arJJPr,-; in 19:m.l 
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t lw <'hangc here took the form of a substantial expansion 
in the capacity of steam turbines and of electric motors 
driven hy purelws<•d cmTent-more than doublP in each 
cnsP. Again, primary smelting and refining of uon­
fPrTous metah.; showed an increase in hydroturbine capac­
ity from 1,840 to 1!):3,020 horsepower-a gain some­
what in exc<•ss of the net gain in this type of prime 
mover for the entire nonft•1Tous metals group. 

Tlw g<'!l<'ral din•ction of tlw shifts in powt•r capacity 
is JWrhaps tiH• sanH• to<ll1y ns it was in th<• 1\)2!1-:)9 
dPca<lP, hut con\'Nsion to a wa.rtinw economy has, of 
~~ours<', alten•d thP pattPrn of the groups comprising 
wnr industries to a far great<•r Pxtent than othPrs. TlH• 
airplmw. shipbuilding. chPmical, ordnance, iron and 
stf•!•l. and nonferrous m!'tals industri<·s haT<' <·xpcripm·cd 
tl1<· nrajor dwnges. 

Chan~es in Horsepower Equipment Available to Factory 
Workers. 

A:.; pn•viousJ:.~ nH•ntioned. manufaeturin~ <•Jtterpri8<'" 
as a whol<• hnd n muelt highPr hors<•JlOWPr capn.eity JWr 
wag<· (':1 I'll('[' in l mw t ha ]\ in I ()29. ThP diff<'r<'ll('('S in 
th<· n•lativ<' clmngPs in \'nrious industry group8 an• 
brought out hy nolumtt ;~ of table ;) 12 During the 
lll-y<•:tr Jl!'riod, horsepmn•r JWl' workPr in tlw toh:w<·o 
rnanufartun·s. thP pdroh·mu nnd coal. nnd the ch!'mienl 
gmr1ps was approximntdy douhlr-d. Conv<•rsely. a 
'-'lllall <1<-dirw may bt> notl•<l in tPxtilP-mill products and 
n 1!Pcl itH' of 20 JWrePn t in tnmsporta tion <>q uipnwn t 
( <'X('PJl t :t u tomo bill'S). In the fornwr gmnp, both t lw 
ag·gn•gat!' horsl•powPr and tiH• actunluumbl'r of workers 
1\.<'t'<' smnllN; in tlw !a ttPr, howPn·r, powPr enpnei ty 
1n1s slightly less. but t•mploym<·nt aetuail_'.' ros1• by 
one-fifth. prim:trily ht•cn usc> of thP gn•ater n urn lwr of 
\Hll'kN8 in the aircraft and :.;hipbuilding industrit'8. 
Po\\ <'r cupaeity in tlw airrrnft industry W11s incn•asPd 
apprPeiabl_'.', but n dl•crease was apparPnt in shipbuilding. 

Fin• of tht• spn•n industrif's making up tlw trans­
portation NJuipnwnt group (i. P., all l'Xeept the aircraft 
all(] motorcycle and bicyele industri<·s) rt>ported dP­
di li<'S in horsepower eapncity bPtW<'Cn 1 B2!J and 1 \l::l\l; 
the major d<·clint•, howP,'<'l". oeeUJTt>d in tlw loeomotiYP 
industry. Horsppowt'r rnpnrity in this indnstry was 
rPdnr<'d by .:'iO pNe<•nt. wage ParnPrs by 40 p<'r<'<'nt, and 
capacity ywr 100 wag<' <'HrnPrs from RH2 to 12n horst•­
powr·r. This doPs not llP<'<'ssnrily mean that then• has 
hPPn n significant shift away from th<· use of powPr­
drin•n maehinPry in tlw \oeomotive industry. Ratlwr. 
it rPIIPcts tlw diminish<•d activity in loeomotin build­
ing; tht> output of loeomotivPs in 1 !J39 \Vlls down approx­
inmtdy fiO JH're<>nt from produetion in 192!). 

Although both install<'d horsPpowPr and pmploynH•nt 
in tlw tobacco manufacturing industrips an• small in 
relation to most otlwr industrial groups, the dl'ects of 
nH•chanization stand out rather strikingly in this group. 
particularly in tlw manufacture of cigars. HorsPpowcr 
installations per tOO wag<' <'nrn<•rs in tlrP tobacco group 

12 :See footnote 1 to table :3 for limitation on change~4 

incn•ased from ;)(\ in 1929 to 115 in 1939; employment. 
howPver. decn'ased from 116, 11n wage c•arners to 87,525, 
or ubout one-fourth. Til<' introduction of ingenious 
pownr-dri V<'ll maehim•s which semiau tonmtieully pt•r­
form the cigar-making OJH'ration has brought about 
unique ehangt•s in the organization of the industry. 
Ikfore eignr machinl's Wf're used, small fnetori,•:.; pro­
due(•d a lar~l' shan• of tlw total cigar output. Such 
shops did not <·ntnil 1t largP inn•stnwnt nnd W<'l'l' nbl(• 
to eompd<' fnirly succt•ssfully v.-ith larg<·r plnnts. 
~f~·chnni:t.11tion, howcvl'l', required n gn•at<•r in\·<·st.mPnt 
H!td outld:.; to widPr mnrkl'ts :Jll(l. iu g-Prwral. only the 
larger units could mP!'t thPsc conditions. 

To illuslrat<• til!• nhn1·e point. in l \)2\) them were 
l.(i:W Pstnhlislmwnts llh1!11lfneturillg" <'i~nrs and eignr­
<'tt.!'s. 1dwrens irr 1 !):Hl t.lw rnunht•r ha<l fall err t.o 6:):~. 13 

Fnrlht~rmon•. according to n·pol'!s of th<· Bureau 
of [ntr'mal H<'VPtlll<'. about ~~ pen·Pnt of tlw total 
production of eignrs in 192\l was JH'(Hlur·Pd in fae­
torit's having :111 ammnl output of OY<'r 40,000,000 
<'igars. \\·ht'l'l'<l8 in I \);H) th<• proportion had risPll to 
()7 JWr<·Pnt and in 1940 to GS ]Wl'C'<'llt. Tho mdieal 
dwngt• in ill<· llnml><•r llll(l typ1• of cig·ar marmfacturing 
pstnblishments had, of ('OUt'S!'. h<'<'ll uiHkr W<IY for a 
llllll1 \wt· of _'(PH r,; befOl'l' 1 n:Hl. 

P.ut of th<· reduction in thi• munber of eigar-manu­
fnetnring <'stnhlislunPnts and tlw eontl'Utmtion of 
ontput in larger plants may lw attributed to eom­
petition of the eigarPtt<' industry. HoWP\'CJ', to 
tlw l'Xtent, that mPehanizPd m<'tho<ls of cigar manu­
faetm·p hun• pffc•de<l lnbor-eo:~t savings whieh hnv<' 
permittf•d prieP reductions. tlH• aggrPgatc\ volume 
of c-igar produetion has probably lH'<'Il maintainf'd aL 
higlwr ll'vPls than otlwrwi,;p would have 1wnn possibiP. 

ThP situation prt>vailing in th<' cigar· i11du:.;try lm" 
tw<'tl ci t<\d to illustra tc· n pn rt ienln r phase of change 
in tlw strudnr<' and organi:~.ation c•f industry brought 
n bout. h)· nwchnnizntion. H eaunot, howc>YN. be sai<l 
to apply to mnnufneturing gPHemlly. Rather. lh<• 
nwchnniza tion pn1<'l'SS in its <"O\lll tlt•ss mn n ifpsta tions 
n•aet.s upon industry in diver:.;p ways. 

Thnt tlw varying duwgns from 1929 to t9:H) in 
ltorsPpower available to workPrs ( tftble B) rnsulted 
fmm nnying dirPetional awl proportionatP changes 
m installnd eapaeity and Pmploymt•Dt ts further 
f'Xt>mplifiPd hy the folhnving srwcifin ('.;lSI'S. Irr 
eontra:.;t to th<:• devnlopments in tlw tobacco industries 
where t}w doubling of horsl'power eapaeity pPr 1 ()() 
workers n•Jlpct<•d nn incn•ase of Gti percent. in in­
stnlled enpa('ity and a <lN·reasP of 2.5 pereent. in wage 
c•nrners. tlw itH'l'PHSt' of 10 pereent in horsepower 
fH'r I 00 workers in the food group resulted from in­
l'l'<'tiSPS both in total installed horsc•power and ir• 
\Yage Parners--··23 pereent and 11 ;pNcent, rcspc•ctivcly 

1 .. The Urop has hern in the number of cigar plants; cigarette plants arc nec()ssarily 
included, since in census data prior to 1933 the two types of establishments were 
reported together. The number in 1939 is composed of 598 cigar factories awl 'J5 
cigarette factories. 
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The npparel group showed no change in hors<·power 
per 100 \Yorkers, equal proprotionnto gains haYing 
occurred in instnlbl capacity and in employment. 
]n the iron and Hted industries there was a gain of 
2!) percent in horsepower pl'l' 100 workers, resulting 
from an increase of :36 JH'rc<·nt in total hors<'jl(J\H'r 
capacity, and of 5 percent in (•mploymrnt. 

Summary. 

Power-driven machinery is essential to the muss­
production methods of our industrial system. The 
curve of production has risen sharply over tho long 
run, and at the same time there ltas been a rcduetion 
in the relative amount of time nwl human energy 
required to produce a giYen unit of output. Any 
attempt to clwrt tlw course of medmnization among 
various manuf:td lll'ing iudu,:tries und among different 
types of power equipnwnt would result in a maze of 
intersecting lines. Expansion ill som(' industries has 
been cut across by a eounter t('THkrwy in others. The 
capacity of steam engines in the pctrolcum-rdining 
industry, for example, showc'd an inerPHS(' from 12:),000 
to 178,000 horsepower between 1!)2!) and I (l;)\i, in con-

trnsL with a decrease from 1:31,000 to 7il,OOO horse­
power in tho nonferrous metals smelting and refining 
industry. In the tanni11g and finishing of ll•ather, 
electric motors driven by plant energy declined in 
cap<lcity from 91,000 to 84,000 horsepowf'l', whereas in 
the rayon and allied prod uets industry they increased 
from 88,000 to :309,000 horsepower. 

Expansion of productive facilities under the stress 
of \\~ar has surpassed all previous records. The plant 
capac·ity will rPmain, hut the extt>nt to which it can or 
will be usNI to offset post-war shortages in certain 
lim's cannot be fon•told. Productive machinery for 
war goods is, in many casc·s, highly specialized, and is 
not technically convertible to commercial purposes; 
for ex~unple, plants designed for the making of onl­
nance and ammunition. On the other hand, out of 
the war-production experience are bound to come sub­
stantial advnnccs in industrial techniques and in the 
range of usef1Il products. Though new uses must in­
evitably be found for num0rous plants, America will 
have in its expanded industrial e<tpacity much of the 
hors('power equipment needed to meet the challenge of 
df'rnand for ciYilian goods in the post-war period. 

The American Economy in 1942 
(Continued from p. z:J) 

become fully effeetive for the first time during tho 
present year. .:\Ioreover, many more new plants nnd 
V('I'Y large amounts of mnehim•ry and equipment. \vill 
be deliv('l'<'d und put into operntion in 194:). Ht'nce 
the total quantity of indus~rinl eapitnl in use will be 
In rger tl1an evN l)('fore. 

~~.hould thl'se bHsic resoun~l'S problems be workrd out 
as eff<·ctively as nmv SC'ems probable, t b<• national phy,;i­
cal product in 194:3 should be distinctly highl'r. Tlw 
s11pply of mntnllic mineral,:, for instfliH'P, shod<! bt; in 
the neighborhood of 10 1wrcent higher than in 1 ~)42. 
Industrial production ns HH'asm(·d by thf' Fl'deral ]I,,. 

serve index should move up betwl'cll 10 nnd J :i per<.'l'lli. 
Agricultural output goals aggregate aho11(. tJH, s~IJl:C' as 
the peak 1 fl42 volume. 

~lore uuecrtninLy, perhn.ps, attaches to the prices at 
which products \\·iil be valued and lwncn to the size of 
the 1943 national income aud gross national product 
valued in 1943 dollars. This will be the chief financial 
problem of the year and many factors conspire to make 
it extremely difficult. One of these is the Treasury's 
task of raising beLiYeou 9.5 and 100 billion dollars to 
finance tlw .vc·ar's Fc·dernl expenditures. Others arc 
the ecrtninty tlwt Ynrious kinds of prnJuction costs \Yill 
tend lljl\Y<Hd nncl press against price ceilings, awl th<· 
pn'sstu·c' of -;pceinl interest groups for favored price 
tn'atltH'nt. But the Oovemment has the power it 
IH'('<b to control p1iees, despite these difficulties. The 
prineipnl question is whether price control can be efiee­
tuntc'cl by pc:hlic cooperation or by Government en­
forcement involving large use of polico pOWL'l'S. 
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Monthly Business Statistics 
The data here are a continuation of the statistics published in the 1942 Supplement to the SuRVEY OF CuRRENT BusiNESS 

That volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as 
available; it a!Fo provides a de~cription of o?lich series and rcferocnces to sources of monthly figures prior to 1938. Serie~ addedor 
revised since publication of the !942 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying 
footnote indicating wl1ocre historical data 1md a descriptive note may be found. The terms "unadjusted" and "adjusted" used to 
designate index numbers refer to adjustmt>nt of mrnthly fignres for >'<"a~onal Yariation. 

Data sub~equent to Kowmber for selected series will In' found in the Weekly Supplement to the Survey. 

Monthly statistJrs through December 1~41. to· 
g£>t.her with explanatory notes and references 
to the •ources of the data. may be found in the 
1942 Supplement to the Survey I 
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INCOME PAY!\IEN TSt 

Inc!rxr~. Arljnst~c!: 
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----- .. do ____ Fa lark~ t-HJd "HVPS •.... _ _ _ 
Total nonag-ricultural income do_ 
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index: 
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Crops __ --------------------
Liwstork and products ___ _ 
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J\fpat anlBJais ___________ _ ________ do ____ 
Poultry and eggs ________ _ ________ do ---

"fiON INI)USTRIAI, PROI)UC 
(Federal Re..ervc) 
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Combln~d index ______________ _ .1935-39=100 __ 
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________ do ____ 
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Hayon rlelin"ries. _____ _ ________ do ____ 
Wool textile production _____ ,._do .... 

Tohecco pro<lucts _______ _ 
MinPnllst. _________ ---------

------~-do ____ ________ do ____ 
Fuel~!- _________ --------- __ _ ________ do. ___ 

I 

A nthracitet ______ ---- ___ _ 
Bituminous eoalt--------
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*~t~w St'rJI'S, sec nntr nmrked with an ''* 1

' on p. S-2. 
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Bt:SI:'\ESS 1:'\DEXES·-Continuc<l 
···········-------------------------------- ...... ·-·------ ·-----·----------·--·----·--------·-----··-----·-··---· 

11\Hl'!;'rJUAI, PRODt'CTlON--C'on. 
Ad~tlqt,r1: 

(~(l!f~ hinro<l lnrlex~ _ -~- ~ __________ Hl30-8fJ=-1(10_ 
1d nnufactnre~- _____ . ________ . _______ do. 

Dnr::lolL' manufrrctun·s. ___________ .. ct'l_ 
St;:d"' _ _ •!' 
J,nmll,:•r an<1 products. dt) 

J'ltn:ilure ________ ·-- ······--·do 
J.umhPr_ -------------- ..... do 

11 ::w!:im•ry! _________ . ___ . _. _______ d{_, 
~r.n!l•rrous mrtal~-----·- ____ .. __ do 
8tmn>, (•lay, und glass prociUC'tl!- ... dn 

~j'~~~·~~)r~t-ACn(:rs_-_-: ~= :~== =~== =~3~~==: i 
T'oJi~;]lPrl plUIP flU:~$._-·· •• ---._. t_io_. _. 

Trnn.SP(•rtntwn NlllipmPnt ______ .do ___ _ 
Al:tomobi!€' bodies, part;;\ und rssen~~ ' 

hlY---------··---·· l\135-!Vil\1~ 100- .. 

Non1~nrahle mannfact ures. __ ~- ___ .. do ____ : 
Alcoholic beverages ...... ________ rlo .. __ j 
Chcmien!~- _ ....... ______ ··----.do._. 
I.enther and proOuC't.s _________ ~ __ do ___ _ 

Shoes .. ______________________ do ____ i 
~1mmfarturpd rood produets ____ do ____ , 

D}Jiry ~·rf>tlurtsL ________ .. ___ .do ___ _ 
1·Teaf pntking-_________________ do ___ _ 

Pn.JWf and r~:-odnr·ts ______________ do. 
PHIWT 1-md pulp . ______________ t!o ..• 

Petroleum nnd <'Oal products ..... do ___ _ 
("oJ.<p _________________________ tlo ____ , 
Pt-f n·lPnm rf'flrling .. ---· ..•••... rio ____ ' 

Prir~tin~ nnd public;hfng _________ do ___ _l 
Tex"Lilrs nrni produds ____________ d(l ___ _ 

Cotton consumption. __________ do ..... ! 
P.nyon riPliverle~. ____________ rlo ____ : 
\Yool textilP production ________ do ___ _ 

T(Jbnrco products ________________ do ..... 

Mlner:1lst .. -- .. ------------·-------· .. <lo .... 
Fuelst ..... , ---·--- .. _______________ ,lo. ___ , 

A ntllrnrl:Pt.. _____ -------~-- ___ .do._,_ 
llitnminnu~ co:tlt ... ___ .. ______ . ___ do ___ _ 
Crude petroieurn. ______ ----._ .... _do. __ _ 

Metnls .... ________ -------·---· ---··-· <lo ___ _ 

MAN{)F.\CTllRF.RW OlHli1RH. !"HIP- , 
MKSTS, AN)) IN\"lcl\:'f'(HI[J'S ' 

Nrw orders, totnL _____________ Jan. HJ3D=l00 
Durahlec-oods ______ ----······-· _______ do. 

Iron ~lTld '-'h\(J ard thr1r J'fil'11l('1S . 1:o 
ElPrtriral mH.rhincry ____ . ___________ .do .. 
Otl1rrn~~wltinr·ry. -------·-------·---··-rl.o ... 
Othrr dnrA.!•!f' eoods __________________ do ___ _ 

1\ondurahlf' gO!J'~~--------------- ________ do ___ _ 

Fl; ipn·rntS,tfJtn!.- --.a Vi'rBgP nwnth 1939= 1 no .. : 
J)urn.hlpgoods .. --------------- ______ do ..... , 

Automnhilt':-< ~wn enniprnrnt ___ . ···- _ do ___ . 
Iron nnd :->tH'l and tlw:r products ___ .on ___ _ 
Flpetric;!l mnrl:irwry ________________ c)G __ _ 
OthPr mn;•hinl'ry ____ .. ______________ rlo __ _ 
'fratL"portflt ion Cflui;-mwn1 (rxc,..pt 

au1nmoLilrs) ______________ ------- ?"0'J,~~=·-Othcr durable ~ood~------- ... ______ . ... 

Nnndur~1hir enods_ -·----- ..... _________ r1o ____ · 
Cht>micn.ls gnd allied prndncts. ______ do. _ 
Food nn(i kindrrd prodnets .. +-~-----do ___ _ 
Pnprr nnd alli<'d prnducts _____________ do ____ _ 
P~trolt'nm rrfining __________ . __ .... ___ de, ___ . 
H11hher pn:dnPts ___ ..... -------- df' ___ _ 
'1'(•\t ile-:-~1ill prndu<·ts .. ________ -· _. __ . _do .. 
Otl1er nonrmrnl)le vorJdS ... ______ . ___ .do_ 

Juypntnrks, t!\tnL--··-- ____ .. d(l 
Dur:!hlf' !!(lf:{;s ___ . ______ ~---· dn 

AHtm;wh\\(f! nPd P(Jnir:rrnlt .. ----- dn 
Jn,n m~d "h·rl nnd thelr IH'f,Jucts ____ d·J 
F.lt•elri('<l}JJ1;Jf'hinvn· ri;) 
OJ brr n:n(·!Ji nf'n· ___ ,. _ :~ ~ ~: ~ ~ .-: ~ ~ ~:-:. dn 
Tr;lflc:.pnrtn1 ior, · c•r;nipmPnt (~xrc·p1 

rnohiJ,•s) __ fi\"(•rqgc U.lcutt. 1039::..: 
Other dnr<~hk f'Oods __________________ do 

!\'-:mdnrablr c:0od8 . . {1 0 c ht' n-~ irn h ant 1 n 11 {,~a-i)l·~.fltlC.tS:: ~:: ~ ~ (j D ~ ~ ~ 
Food anc1 ~:indr\'rl products.---·-- ____ flo ___ _ 
Puprr Hnd H.l!it•d products __________ ,];-) ___ _ 
1'drnlPUHl rf'-tlning __________________ r!q __ _ 
Huhlwr pr<!ctl!ds __ ··-··------------- dn ___ _ 
'Tt'xtiV'-min nn·dncts. _______________ do·---
(Jt.h..r nond11r-:d•]p t.rnndc:. (:n. 
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.\V'L---::nth\y r:.tati2.t1r:s through De(;ernbPr !941, to­
!(etl:er wnh t•xph nntcry notes and references 
tn t!lt [-'aurces uf t,h(' data, may be found in the 
l.t~4:: f.l...'.pf.iemellt ~o the Survey 
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Ckrhin{o:; ..... _______ -------···----do __ _ 
Y"<l(Jd . _______ ----··---- do_ , 
rm·l and light___________ ........ do ____ , 
Ji'H:5lllg_ ------- ·------- . -----··--- do ___ _ 
fundr~!·s. _ ··-- ________ en. 

..... t:. I •t·p:trtn'Pnt of LalJ(:r: 
Cnnd>itwd index ____________ . _ ):,-?:.- :?~1 ~-:- JOn. 
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F;1d. E·l(·etricity, ~md ict·___ do __ _ 
}~ousefurrJish~t~~-''' do. __ 
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(). f~. l)t'J•m·tml·nt of AgricuHun~: 
Ccmh:n<·d indrx. ------------~-I~'IlD-14=·100_ 

( hirk~'n:-- iJIJd f'~~s ---------··-"' ~ 
('r,ftMl nnd f'<•ttou~C' ... :d .• ________ _ 
J )fJiry 1·rodurts .... __________ _ 

Fr11!1.s ·-------··-- _ 
(;nlins . _____ _ 
I\ 1 {'<11 n1·lmals ___ _ 
'I fll<"k ('/l•ps . ---· 
]\!)s{"(']]UJH•UlJS ... __ 

U. 8. I1q•Rrtnwnt of LflllOf ind•'X(·s: 
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8-4 SURVEY OF CURRENT BUSINESS January 1943 

1!14-2 Moi>Ihly slalistios through December 1941, lo-1 19421 l9H I -
gether with explanatory notes and references --- , 
to the sources of the data, may be found in the '[ I\7oYclll- NoveiD·I Decem-~ Janu- I F(•bru· 
1942 Supplement to the Survey lH•r ber 1 ber ary 1 ary I March i April i l\tay June I' July I August !, 

I i I _ _:_ __ ___:_ ___ : ___ __,__ __ __:__ 
Gct(,­

l.,·r 

COM::\IODITY PRICES-Continued 

WHOLESAJ,E PRICi:S-Continnul 

U. S. Department of Lahor indexeR-Con. 
Commodities other than farm products and 

foods-Continued 
M isl'cllaneous ___ . __ ------ ... ___ .1926= 100. _ 

Automuhi!c tir<•s And tubes~------·do ___ _ 
PapPr and pulp _____________________ do .... 

\VholeFak 11ricrs, nctual. (See under respective 
cornmoditirs.) 

PURCHASING POWER OF TilE 
DOLLAR 

As measured by-
Whoksale prices ________________ 193f;-39= !00 •. 
Cost of living ___________________________ do ... . 
Retail food pric s. _____________________ do ... . 
Prices received by farmers ............... do ... . 
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CONSTRUCTION AND REAL ESTATE 

' 
CONSTR{TCTION ACTIVITY· I 

(Quart~rly estimat~s) 

New coustruetion. totaL _________ mil. of doL. 
rrh·atl', total ----- ------------------- do ____ I 

H••sHlenllal (nonfarm)_ ............ do .. _ 

publ1c utillty, totaL ...... rrul. of doL. 
Konri'SHi('fllial hmldmg, eXC('pt farm and I' 

Industnal ________________________ do .... ___ __ 
A II other .. ---.-- .... ---------._ ..... do .... 

1

. ____ . 

Fr.rrn constructwn. totaL----------- .<lo .... 

1

.-----
R{'sidC'nti::tl _ ·------------------·--do ____ .... __ _ 

Pt~Sf~r~~it(llt~~-tial~~- :-::::: ~==-:: ~:: ~ -~;~~:: ~! _ 
Puhltc<·onsttuction, totaL ___________ do ... 1 ------

He~Jctt•n+JaJ ___ ------------------- do ________ _ 
1\1ilit;Jry and naval ____________ .. ____ do .. __ 
Konrrsid<•ntial building, totaL ...... do .. __ 

Industrial . ________________________ do. __ . 
All other_ ______ .. _____ ........ ___ .. do .... ___ .. __ . 

Highways .. --·--------~-------- ______ cto. __________ _ 
Sewago disposal and water supply .... do .... _ ........ 
All other Federal ____________________ do ___ 

1 

__ 
Miscellaneous public-service entcrprisPs 

mil. ofr!oL 

CON'fRA(;•r AWARDS, PERMITS, AND i 
DWELLING UNITS PROVIDEn 

Value of contracts awarded (F. R. indexes): 
Total, una<ljuRted ...... _ ---- .•. 1923-25= lOlL. 

Hesidential, unadjusted •... ------ .... do .. __ 
•rota!, adjusted._. _____________________ do ... . 

Hesidcn tin! adjusted._--· __ .-----. ___ do .. .. 
Contrac·t awards, 37 States (F. W. Dodge 

Corporation): 
'r11tal projf'cts _________ ------------ __ numher _ 1 
Total "aluation •. --.-------- ____ tiJOus. of doL.[' 

1)uh11c ownerslnp __________________ do ___ _ 
Privat.(~ own('rship. ________________ do ____ 

1

. 

Nonresidential buildings: 
J>roj<'cts. _______ ------- ---- ____ nunJ ber __ 
F!O(If area ________________ thous. of ~Q. ft._· 
Vnhmtion _________________ thous. oft:oL 

Residential buildings: 
Projects. ___ .------------ _____ ._ number .. 
Floor area ________________ tlwus. of sq. ft._ 
Vahmtion __________________ thous. of doL. 

Public works: 
rrojf'rts_--- --------------- _____ num her--
Valuation __________________ tfwus. of doL. 

Utilities: 
J1rojf'f'tS.- -------------------- .. number--Vr.luation ________________ t]lQus. of doL. 

I ndexcs of building construction (hr.sed on 
bldg. permits issued, U. S. Dept. of 
J,abor) :t 

Nnmber of new dwelling units proYirted 

1' lf· ..... 
p 7~; 

P H·"P 
p .-.;~ 

35. ~';':! 
Hf'-1. 1P·1 
R\11, ~,.:n 

U2, 2! I 

]2, ~r:l 
:.:~.!d.~' 

~5(), ;)13 

21. h~li 
:{i, /(li 

10fl, 1)5-t 

1,()1-\(\ 

94, 1!17 

tj,'\.) 

Hli,i'CO 

1935-39=100.. 8>:. 7 
Permit va~nation: 

Total building construction. _________ do ___ _ 
1-:ew resident!"! buil<lings __________ do ___ _ 
New nonresidenthl huildings ...... do. __ _ 
Additions, alteration•, and repairs .do .... 

Estimated number of nrw dwrllinr- units in 
nonfarm areas (U. S. Dr pt. of Ln lhtr): 

Tntal nonfarm (quartcrly)* _______ Ill~mht'L .. 1--· 
UrtJAn. tntnl .. _ ..... __ ------------- ... do ..•. 1 J:l, ntl 

1-famiivd\vrllings. _______ ~----.---.do_ I Ifl,7--L""l 
2-fHmil)r dwPllings ·4·--------- _____ do .... ] 1 t-:/(i 
l'v!ultifamily rlwPllings _____________ do_ 1 1 I,-:!:25 

Eng-inrrring ('OBStruction: ) 
Contrnrt awards (E.~- R.)§ .. thcns. of doL., 607,622 

----------1 ------- ~-

--------, 
--------1 

122 
71 

138 
74 

29.150 
458.620 
297, 8C,,) 
160, 755 

4. 978 
31.on 

192,936 

22,633 
30,170 

116, 468 

1,086 
88,436 

453 
60, 780 

165.41 

128.2 
154.2 
117.4 
87.3 

27, 8fl8 
20, s:n 

1 

1, R50 
5, 4b5 

318. sao I 

~I 
96 111 
68 su 

123 118 128 
69 82 100 

22.941 23.862 40.000 
4:JJ. 626 316, R46 433, 5f'l7 
287,722 198, 251 310, 24g 
143,904 118, 595 123,308 

3. 619 3. 245 4.C.OO 
24.908 21,113 31, !)';'() 

171,016 120,231 169. 60li 

18.344 19,838 34,4~2 
25, 591 26, 864 41.83fi 

104, 276 102, 758 168,014 

715 5()7 681 
105, 989 64,428 58, 535 

263 212 227 
50, 315 26,429 37,402 

I 

Il-L 2 119.71 214.1 

132. 7 120. 0 I 183. 0 
!Hi.! 112.8 1H.2. 
161. , 132. 1 2\11. o I 
83. 9 93. 0 7U. 6 

J3.1,t>on .... J ........ l 
HJ, 3:~s 21, 3~::; 1 36, 2u2 i 
1r •. ~~~ lli. ;en 1 z:l,. 8~? 1 

I, 0~1.3 'I 1, ~J:=l3 I ... , h-t.") I 
2, 552 3, 720 j 10, 04.5 i 

260, GE-V i 628, 780 l 634, 323 1 

i I I 

·~iiI : I : ~ 
1, ~~; \~:~:~~:~~~~~::~=~=-1 

ll13 1 ......... 1 ______ .. 1 

m1::::::::r:::::::1
1 

5G >---------1---------
2(131' .......... ---------1' 2b _________ [ ________ _ 

lll:l i" -----~---------

22 1-------- ,--------1 
I I 

1251 H'l ~ 192 
1 

~~~ ~~~ II 1~~ 
95 S2 76 

I I I 

,~~ i II 
8t l::::::::r:::::::l\ 
t~ :::::::: 1::::::::: 

li,n i --------~---------

~: l~~ 1 ./:_:t~/J 
~~~ :::::::::1:::::::::\ 
30 --------- ......... . 
85 --------- ---------

"1-
228 I 
1\13 
76 

232 
7S 

206 
74 

194 
G4 

182 
65 

55, 843 s~. w1 1 40. 557 

831 

51. R6:l I 33. 100 
ll,IV0,2f14 94~. ('fiG 
1,105,414 I 87.~. 9.11 

610,i9U ~~~·~i; fi73,517 
472.817 ,J.JJ,,,,, 15f>S,988 
137, U82 144, W7 \104, 529 84, 8!;0 67. E4,\ 

[l, 982 
42, 45t) 

231,834 1 234. ~3(} zu-.. 885 ,\68, 385 

11. 093 
11:1, 1~4 
4~Q, OCii 

:JO,OM 
721,028 
633, JS3 

'67, 845 

10, P52 
!.10, 774 

407, 324 

47,7:!1 
50. i70 

219,276 

I ,.~: ~~~ I ~~: ~~i J~u~~ 
I 26,G83 2'l,024 :;3,002 !~·9;;4 17,110 

3~. :.:41 l 3~, 147 no. 673 .~.). c.)t 26, li'7 

1

1C2, Ov7 1147, 964 185,471 127,382 100,551 

92, 148 c•S, 4;, \ 127,107 203, 341 129. 611 111,\160 

I 
• 4. ](~ I 

11 7].~ 1-
• ~,,j I 
p 117 

,. !--S I 
1 :3~ : 

: ~~ [: 
P 'Ll\-1 I_-­

·~·'C1!I-­
p r ~:1~; 1 

p 1. lli:! I_-------
1 1 J"- I 

·, 3;, 1:::::::: 
',,1~::i !:: :::::: 

:P 72 

v 13 

11'1 Ji,) 
7() '0 

179 };o;;,) 

70 ~;) 

30. f,[;.'-, ~-\ fl:~~ 
;·~:;, 216 7-~.o. 3~ G 
uno. 'lc:l 7W'.f-.7H 

G2, ~G~{ 70, .:-i7 

10, 40;i 
7~: ~;~~ ~li'' 

4GG. 372, Utl 

1~ •. ~56 2~"'. 2lS 
29. i.~n :)7, i}-l 

121.\, 708 l(il, 2nn 

1. 111 3, p;~;i 
(if,. 8ll ].~~. 7tlt) 

~.~.~ ';':)1) 

1, 7251 - (I~~ I 3, 480 2, 739 1. OGOIJ, 384 

67, i~r 43, ~~~ 1100 m 23~: b~? I 19~: m \01, i~~ 

·~ " I "" ' ~~~ ,M.' •w.' ""' I ,,., "' ' I •w. 
Jj_,~ ~ II m: ~ m:; ~~: ~ ~; ~ ~~: ~ c;ll G I ( o) 

)4,), 7 D3. 5 111. 2 81. 41 7'>. 7 46. 4 ('I I 
102 .• 

1 

100, 3 78. 3 78. 2 70. :; 70. 8 tl3. 5 50. 7 

(i3, 8:37 Ill, ~ 0-1 

!__ 107. 51)()!--------- _________ 

1 

~7.!.100 I ____ _ l~~:~~g i- :H.422; 2fl,:jf.t\ 22.iJfl5j li,;,q I 17,()0.) 1(!,2ti!i i 18,-J.:\:! 
2;).ti4D I 2;\3-H',: 2:1,4:~2~1-1.0~J~) I 10.~<~1! 11.9~1 11.:.~~-+ ,I u.r).;" 
2,3111, 2.9Jol 1,1~:3 1.104. J..~I4! 1,3111 1 1.:::.:~; J,r.;:~ 
4, 365 l'. lOG I 1, 741 7, 305 1, 5, \<86 '! 4, 30\l i

1 

:;. o.: .. o 2, 771 

' i ; I ~·21\-:!~5; ~~8,696 :1,044,5721 D6S,fJ38 :~.201,02Gi 813,07':'! 712,700 691,~179 
r Rensrd. '' Prrlimirmry. "Data not yet. available. 
1 !{('presents construction from pnYatt· funrls only; dnta for ronstrnction from public: funds ~1re included in ibc total but are not yet araibOlc by classes~ 
{ Dnta for Jan nary, April, July, and Octoh0r 1942 arr for .s wrrks; (1thcr months, 4 vYerks. 
t Data revised twginning January HJ-lO: re,·isions not ~.hm ....... -n ln t1•e Ortoher Hl42 issnr arr n\·ni1n'n!e on request. 
... Xe\r series. The new estimates of construc-tion activity are C(·IDpilrd by the r. S. Dr·partmc-nt nf f'r mmnce ,.,·ith the exception fJf the series on residential (nonfarm) 

construction \vhich is from the U. S. Drpartm,...nt of Labor. For a ctc·scription of the data, St'f' pp. 24-·26 of tht' )..fn:'-· 19-12 SurYPY and for January-June HJ41 figures, p. S of the 
August 1942 issue; comparable earliL'r data \Vill be published 1atrr; for lV-!0-42 annual totals, includim! f('YiS(·d 1940 data and 1942 n.?\-Lsions not incorporatC'd in figures shown 
above, st'e p, 11, table 11, of this issue. For C'arlirr data for thr cstimah's of total nonfarm dv:e1ling units, ser note' marked"*" on p, S-4 of the .:XOV('mh:r Hl42 t;urvcy; this 
>e·ries includes data for urban dwelling units shown abo,·e by months and dara for rural nonfarm dweliing units which arc compiled only quarterly. 
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gether with explanatory notes and references ---- -------- -- ----- - ----------- - ----- ------- -----,-------------
lrlonthly stattsh~s tl~~ou~h December 1941, to•! 19421 1911 \ Hl42 

tothesourcesofthedata,maybefoundinthe I ~nHPJ- ~.ro\em~~ J)(•trrn \ J:wu- i Fdhll· 1 :\!tr('ll 1 .\·Jril ~lay : June Julv \ t. :?ep- 1 Octo-
1942 Supplement to the Survey b"I ber ht·r : ary 1 ar~ i 1 - , J , ugus · tl.~!!lhcr J 1wr 

----------·--·------ ------------- --- -----------·---- ----·--------- ------------- ---~--------

CONSTRUCTION A.ND REAL ESTATE--Continued 

IIIGHWAY CONSTRUCTION 

Concrete pavement contract awards: 
Total.. ________________________ thous. sq. yd.. 8, 671 

Airports. _________ ---------- ____ ...... do.___ .5, 821 
J-: oads. _____ .. ____ -----· ____ -------- .. do.... 1, 406 
f'tr<"et' and alleys ______________________ do.... I, 444 

Status of J;ighway and rradc crossinr project• 
administ<·red by Public Roads Admn.: 

n ighways: 
AJIJ 1T<l\'{'d for construction: 

J\1 iiPare ... ________________ no. of miles .. 
y,.,1eral funds ______________ thous. of doL 

rndrr eonstrurtim"': 
J\1 ilPage .. ___________________ no. of mil<•s .. 
Federal funds ______________ thous. of doL _ 
Estimated eost. ..... _______________ do .... _ 

Orndt> ('JO~!'hlgs: 
A pJ!TC'VN'i for construction: 

lt't~Hll) flllldS ...•••. ----------·-----dO .. ~- _ 
FstimatNt rost ____________________ do _____ _ 

r D(~f'r COD!'t Tllrtion: 
Federal flmds ______________________ do .... __ 
F.st imated cost. ___________ ----- ____ do. 

CONSTRUCTION C'OST INDEXES 

A herthnw (inrlustrial building) .. --· IQJ4=100 .. ___ • 
Amrri('nn A ppraisaJ Co.: 

A verne<•, 30 cities __________________ H113=100.. 247 
Atlanta. __ ------·---------- ___ .... ___ do.... 250 
1\e" York ................... _________ do.... 2,11 
Fnn Frhncisco .. ~---------------------do____ 229 
f't. Louis ____________________________ do.... 242 

Associated General Contractors (all types) 
1913= 100... 2J3. 5 

F.. H. Tiorckh and AsO<>cfates, Inc.: 
Apartments, l1otcls, and office bufldings: 

Hri<-k and concrete: 
Atlanta .. _------ U.S. av., 1926-29=100. 
1\cw York. ---------------------- .. do .... __ __ Fan Francisco ______________________ do _______ _ 
Ft. I.ouis ___________________________ do _____ _ 

f'omm<•r<•ial and factory huildlngs: 
llrkk nnd concrete: 

Atlanta.--------------------- ...... do _____ _ 
1\e" York ___ ------·--- .. __ .. ____ •. do ____ __ 
8hn Francisco ______________________ do _____ _ 
81. l.ouis .. ______ .. _________________ do ____ _ 

Brick nnd steel: 
A tlnnta ..... __ -·--- ___ .. --·----·---do •.•• __ 
N<'W York . ---·-------------·-----do •.••. Ban F'rnncisco ______________________ Oo ____ _ 
St. Louis ___________________________ do .... _ 

Hrsidt•nces: 
llriek: A tlnnta ______________________ .. ____ do ____ _ 

1\ cw York.-------- ______ ------ •.•. do ..•. _ 
Bun Fmncisro ______________________ do ____ _ 
St. Louis .. ---·------- ______________ do ..•. __ 

Frame· 
Atlanta ___________________________ do .... _ 
N<•w York_ ________________________ do ____ __ 
8rm Frnnrisro ______________________ do ____ _ 
f-:t. Louis ____ .------ --------------~-do_. __ _ 

Eng-iD<wing News Record (all types) 
191~=100 .. 

Federal Home Loan Bank Administration: 
Standard (i·r<JOIIt fron1e Louse: 

Con: ldHd Index _________ ..... 1935-30= 100 .. 
l\latrriaJs_______________ __ _____ do ___ _ 
l.ubor ..•••.... ___________ . do ..•. 

BEAL t:STATl<: I 
Fed. flous. Admn .. b~me morfJ!age lnmrance: 

Gross n•ortgng(>S nccrpted for insurnnr<' 

283.7 

124. 4 
121.5 
130.2 

f hous. of doL_ 73, 768 
Premium-paying rnortgaj!es (cumulatiw) 

ttwu~. t•f dol. __ 4,473,021 
Estimated total nonfarm mortva~es recorded 

4, 3441 
535 

2, 570 
J, 239 

2, 6351' 
39,259 

7, 809 
12R, 351 
253, 403 

10,208 
11, 588 

40, 464 
41,932 

223 
2J9 
235 
210 
224 

203. a 

100.7 
136.3 

123.51 
122.6 

102.4 
J37. 9 
J26. 2 
123. 4 

102. J 
135.8 
128.8 
123. 2 

!PO. 0 
13S.O 
J19. 5 
J~O. 8 

98.8 
J::iu. 7 
!17. 4 
1:2\J. 3 

261>. 2 

J19. 2 
!Hi. 9 
123.9 

8,176 
2, 964 
3, 197 
2,015 

2, 259 
34,014 

7, 417 
J21, 384 
239, 33(} 

10,005 
11, 810 

37,742 
39,323 

215 

225 
222 
238 
2J2 
226 

2C3. 3 

100.2 
136.0 
123.2 
122.5 

102.1 
137.7 
126.0 
J23. 4 

101.3 
J35. 3 
J28. 3 
123.1 

97.1 
136. J 
117. 6 
12\J, 4 

95. 1 
137. 2 
1J.l. 9 
Jl!l. 8 

267. 6 

119. g 
117.7 
124.2 

4, 726 
2,400 
1. J39 
I. 098 

1, HG7 
30, 789 

7, 044 
lli,669 
228, ti23 

8, 542 
9,314 

35,928 
38, 300 

229 
224 
240 
2J5 
230 

203.3 

J01.4 
137.0 
124.2 
123.8 

102.9 
138.4 
125.3 
124.4 

102.5 
1:1fi.2 
127.1 
12·1.1 

~l\::1. 9 
137.9 
120.0 
121.4 

fl8. 5 
13\1.4 
IIi. 7 
120.8 

2C~. 4 

J20. 6 
118. (j 
124. 5 

3, 464 
!, 451 
I, JJO 

903 

I, 796 
28,344 

6,802 
Il9, 233 
225,527 

8, 047 
8, 761 

34, 754 
37, J40 

231 
225 
241 
215 
230 

204.0 

101.4 
137.0 
J24. 2 
123.9 

102.9 
138.4 
12c.3 
124.5 

102. 5 
J36.2 
127.1 
124.3 

99.9 
137.9 
120.0 
122.1 

98.5 
13\J. 4 
117. 7 
121. i 

2C9. 7 

121. 2 
J HI. 3 
12[l, 0 

7, 091 
3, 972 
1, 727 
1,392 

1, 5(i2 
24,612 

6, 7i8 
1n,4o5 
226, 543 

8, 914 
5, 416 
2,061 
I, 437 

I, 43J 
24,0.\5 

6, 817 
!27, Hl5 
231,620 

7. 490 I 7. 806 8, 2](1 8, [;03 

34, 575 34. 4f>7 
3G, IH31 36.814 I 

218

1

____ I 
237 238 
232 232 
247 I 248 
22J 22J 
236 2:>7 

206. 5 207.3 

JOt. 9 
137. 5 
J25.6 
124.4 

J03. 21 13K 8 
J26. 6 
J24. 9 

10~. 8 
136.8 
12~.!) 

124. 7 

lOti. 3 
138. ;J 
121. p 
J22. 5 

~8.8 
l~!J. b 
118.9 
122.1 

271. 8 

12~. 0 
1~0.0 
12fJ.(J 

105.4 
137.7 
J25. 7 
124.4 

J05. 7 
139.0 
126.7 
124.9 

J06. 4 
137.1 
128.6 
124.8 

103.7 
139. 3 
J22. 3 
122.8 

103.2 
141. I 
liD. 5 
Jns 
272.3 

l ~2. 3 
120. 5 
125. ~ 

14, 4f.2 
9,8CO 
3, 2()7 
I, 39,! 

J,4M 
27,968 

6, 672 
127,511 
228,535 

8, 201 
8,893 

33,658 
35, E38 

241 
233 
250 
224 
238 

207.3 

105.6 
138.2 
J26. 6 
124.8 

J06.0 
139.6 
J2i. 2 
125.3 

106.5 
137. 4 
130.4 
1~5. 3 

]()~{. 8 
139. i 
124. 8 
J23. 5 

JG3. 3 
141.4 
12f\. 2 
122.9 

274.2 

122. 8 
121. () 
126. 4 

J5, 2G6 
11.038 

2, oco 
2,!67 

I, 654 
32,808 

6,071 
J22, 402 
217, ~90 

7,108 
i, 843 

33,413 
35. 409 

223 

242 
242 
250 
2?8 
2:18 

207.8 

!05. 6 
J38. 2 
12(\. 6 
129.6 

!06. 0 
139.6 
127.2 
132.6 

106.5 
137.4 
130.4 
1211.4 

103.8 
13H. 7 
124.8 
12ti. g 

103.3 
141.4 
1~0. 2 
124.8 

'277. 7 

120. b 
]~!. 3 
127. 8 

14,947 
11, 3D6 

I, 927 
1, 655 

J, 718 
3G, 170 

5. 483 
ll4, 997 
200, 808 

6, 6% 
7, 3f8 

31,299 
33, 279 

244 
245 
2.\0 
229 
240 

200 9 

](16.1 
138.2 
1:30.0 
J29. 6 

J06. () 
J:J9.tl 
1:32. 3 
132. (j 

106.5 
137. 4 
133. I 
129.4 

104. J 
1 ~)tl. i 
1~:-, F 
l~G. 9 

1w. n 
141. 4 
1:!2. 0 
12·1. ~ 

281. fo 

1!!3. 7 
1:21.2 
12R 5 

J3, 947 
10,091 
2,653 
1,202 

1,fl06 
37,059 

4, 054 
109, 54!1 
189,077 

6, f,(\) 
7, 327 

2U, 4121' 
31, 2~)6 

---------1 
245 
24S 
250 
22n 
24J 

213.3 

JOii.l 
1:18.2 
J30.0 
J29.6 

HHi.O 
139.6 
J:l2.:J 
132.6 

JOG. 5 
1:17.4 
J33.1 
129.4 

10-1. J 
13U. 7 
125.8 
12G. ~~ 

IO:l. r, 
141.4 
12~. (I 
1:C·I.S 

281.fi 

124.0 
121.2 
129.4 

70, 709 75,435 66,952 104, 566 14J, 4,13 69, 225 I 5:1,488 98,800 109, 350 109, 660 

:1.503.681 3,596,491 3,520,214 3,769,496 3.8·1\1,549 3.916,421 3,990,152 4,071,838 4, 15[.,!87 4,232,030 

20, 090 
!G, !135 

1, !i18 
J, 037 

I, 534 
:15,034 

4, 2()2 
102, 410 
174, SU8 

ii, 79i 
7, 4t8 

2ti, 417 
2R. 2:ll 

24fi 
2-HJ 
2!iJ 
22H 
242 

Hili. l 
138. 2 
130.0 
!2V. 6 

106.0 
13!1. 6 
132.3 

!32.1i I 
106.5 
137. 4 
J:l3. 1 
12t1• 4 

Jill. I 
1:1!>. 7 
1"' H 
J2,,: u I 
JO:;. 6 
111. 4 
122. 0 l 
121.8 i 

1:!, 4.10 
7, 600 
2, HOG 
1.617 

24G 
24U 
251 
229 
242 

lll(i.1 
13KD 
131.;, 
120. (i 

lOG. 0 
140.(1 
1:14. (i 
1:-:2. () 

lOG.[, 
1:17.5 
1.)4. 5 
l~U. 4 

1114. 1 
t:.m.9 
l2G. H 
l~ti. u 

llt:l. G 
141. & 
12:!. 5 
124. ~ 

:!s:!. 4 I 2:->3. {i 

I 
121.4 1 121. ,, 

~~k ~I :~~\ ~ 

I 
100, 1561 f!8, 833 

4,3]]' 126 4,303,862 

($20,000 and under) • .. __ - _ _ _ _ _ _ thous. of doL 278, 321 377. GS3 3U2, 355 321, 396 2116, 041 335, 636 359, 968 350, !87 342, 250 353. 511 336, 850 345, £64 3!i7, OF:i 
Estimated new murt~age loans by ult Fa\·in~s 

and Joan associations. totaL __ thous. of doL. 73,979 104, 749 100,208 79, fl33 76, 756 
Classified according to purpose: 

Mortgage loans on homes: 
Coustruetion ______ ~----------------do____ 9, 275 30.103 
Horne purchase.-------·-------·· •. do____ 43, U84 48, I'J6 
Refinancing __________ ---------- .... do.... 12, 472 J3. ~40 
H<'Pairs and recondltlonlng _________ do____ 3, 007 4, 267 

30,290 
43, 145 
14,424 
4, J<O 
8,179 

22 -q 
34: i27 
J2,8M 
3, 1\() 
6, 57J 

2{\ 799 
33, 769 
12, 32!i 
3. 1:l8 
6, 725 

87,3671 

21, 7761 
40 (j'i(l 

13: 2~5 
3, .147 
7, 81'0 

20, 488 
f12, HW 
Jt, r.c8 
i' £~3 
1, u2 

95,009 

17, ~JO 
53,095 
13, f.Oi 
3, EGG 
6,831 

94,095 

15.930 
52. 112 
15,184 

:1. Mi6 
7, 303 

li, 709 
52.1.90 
16,097 
3, 671 
6, 130 

92,563 

12,568 
55,301 
J4, 019 
4,126 
6, 549 

1!4, 055 

12,449 
b8, 0(i0 
14,003 
:;, 1':04 
;;, (i/!) 

fJl, ti72 

10, 572 
!i(i, 528 
H.ti94 
3, 4118 
6, 380 Loam for all other purposes .......... do.... 5, 241 8, 2231 

Classified according to type of association: 
FederaL ____________________ thous. of doL. 28,163 4J,910 41,182 31,142 31,919 :lG,325

1 

%,484 30,1le6 35,2791 37,007 

1 

36,620 37,1'~7 3o,555 
Statemen•bers ________________ ...... do ____ 35,441 46,sgo 43,9W 35,3J2 33.939 3' P''O 43,937 43,005 44,265 43,665 41,549! 42,249 41,937 
Nonmembers ________________________ do ____ 10,375 10,949 J5,06G J3.079 W,S98 13,012 16,626 J5,038 14,551 15,125 14,394 J3,8UO J4,180 

• 'J'Iw new series on nonfarm mortrares recorded, compiled hy the Federal Rome Loan Bank Administration, represents total rnort~age tegistrations durirw the month, 
based on reports covering opproximately 600 counties and similar political subdivisicns, "hich contain almost two-thirds of the total nonfarm population. To rl'lat<· mortgage 
recorOings as closely as possible to financing of 1· to 4~family homes, only instruments with a face amount of $20,000 or lPss on vropertics in nonfarm areat: are indw:h•d. For 
data for January Hl39 to August 1H41 see note marked "*"on p. S-5 of t.he Novc1nber 1942 Survey. 



S-6 SURVEY OF CURRENT BUSINESS January 1943 

Monthly statistics through December 1941, to-~19421 1941 ! 1942 
gether with explanatory notes &nd references --- 'I····--------, ---- · 
to the sources of the data, m&y be round in the Novem- Novem-1 Decem· Ianu-1 Febru· 1 March J' April I May I June 
1942 Supplement to the Survey ber ber ber ary ary I , 

CONSTRUCTION AND REAL ESTATE-Continued 
i I 

I I I I REAL ESTATE-Continued ! I 

I I I 
Loans outstanding of agencies under the Fed· ) I I I I cral Hon1e Loan Bank Adn1inistration: ; I I 

1,849,400 11,852,972 
}'ederal Savings and Loan Ass'ns, estimated 

1,8tii,Oij211,&52,59 mortgages outstandingt ______ tbous. of doL .. ~ ------- 1,815,666 1,824,646 1,824,376 1,829,218 1,832,341 1,842,422 1,846,790 1,856,269 
Fed. Home Loan Bks., outstanding advances 

!92,64511i3,593 160,201 H4, 752 I to member institutions _______ thous. of doL .

1
1~1. SS6 187, o84 I 21g, 446 206,068 197,432 191,505 185,298 181, 165 131,37 

Home Owners' Loan Corporation, balance of 
1,622,08711,603,10 loans outstanding ___________ tbous. of doJ. __ 1,5Rt\,70\! 1,794,111 r·7i7,110 

1

1.758,213 1,742,11611,724,229 I, 709,064,1,692,197 1,675,888 ;1,657,20611,640,11~ 
Foreelosures, nonfarm: 

25.31 Index, adjusted .. ---·----·---·-'935-39=100 .. - 2:J. o 31. 9 32. 4 32. 1 30.9 29.5 29. 1 27.2 28.0 I 27. 4 24. 1[ • 24. 
Fire losses.-------·-·-----·-------thous. of dol.. I 24. JH 2s. s22 I s1, 261 35, 565 30,819 30, 505 27, 960 23, 233 22,410 21,000 19,6&0 ~1),443 I 22, tl2 

I I ' ' 

6 

DOMESTIC 'l'RAI>E 
------

ADVERTISING i 
I 

i 

Advprtising indexPs, adjusted: I ~0. \) ! Printprs' Ink, combined index .. 1928-32=100 .. , 89.5 ~Itt 4 oo. 5 81.0 
so 41 

;;J. 1 78.0 88.0 88.2 87.6 ' 84.2 

r;~~i\~~::~:::::::::::::::::::::::::3~·== 1 

7~t 9 63.2 67.4 51.5 49.3 47.5 52.6 53.8 51.7 I Gl. 9 ()3. 2 69.4 ' 69.8 
Ul.; 92.0 92.8 72.3 72.7 69.4 67.9 67.9 77.6 i 90.3 84.2 81.5 i 82.0 

Newspapers._ .. _____________________ do .... s~.l 83.2 91.3 74.5 75.3 74. 8 74.7 72.8 74.2 I 79.0 81.3 79.4 ! 77.9 
Outdoor._ .... _____ -----·--------- .. do ____ 70.3 112.3 80.6 83. I 94.2 I 7i. 7 78.0 69.21 75.9 72.5 86.9 tl5. 6 

TidP, combined index•. ________ 1935-39=100. -I 117. I 121.1 120.5 117. 5 112. I) 10~. 51 IO!l. 2 107.9 1!2. 2 12:), 4 122. n 122.5 ll:J. !l 
-:\1agazitws' .. ________ ................ do __ --~ 1:ll. 4 125.3 1~n. 2 Jill,;, 120. 1 1111. 9 liiO. 9 98.9 J~i: ~ i l~W. 5 1134.9 140.0 127.9 

Rad~c:ds~~Wl~':ii: .. ---- .. -------- .. -----.do.- .. 100.1 101.4 101. 2 97. 3 95.0 91. n U2" 8 88.2 100.5 101.2 (}f}, 5 I ~;i, 8 

9, 7231 
i 

Cost of facil_ities, totaL __ --.----thous. of dol .. l 10, 711) 10,412 10,285 9, 382 10, 2821 9, 372 9,199 S,?,s.~ I 8,500 S, 186 8,878 ' 10. :l32 
Antmnohtk's and accessones __________ do ____ 3G2 279 2K3 2:il 210 !iii lii2 138 ... .t.;J! 3fi7 HS 42~ 339 
Clothing _______ .. ____________________ do __ .. i 11;; 73 61 87 84 83 115 108 621 55 45 70 ~J.t 
Electrical household equlpment ______ do ____ i U7 55 44 45 45 ~11 45 56 !~ I 

45 .17 47 1 ;'\;) 

FinanciaL _____ .---·-------------- ,._do ____ , ,)/ 51 41 41 41 44 52 41 53 4~ : 49 
Foods. food henrages, coufectlons. ___ do .... i ~t 027 2, 752 2, 936 3,102 2.845 3, 1121 2, 785 2. 543 2,4731 2,162 2,051 2. 3:l(· 3) 027 
Gasoline and oiL ______________________ do ___ _: 532 5;)() GCli 5t)7 502 4;.~ ! 3SO 431 3671 3~\1 342 341j ; •180 
House furnishings, etc _______________ do ___ _l 54 74 58 66 59 52 52 42 42 51 n' 0 
Soap, cleansers, etc _________________ _cto ---- i 7ti) 991 I I, 157 I, 118 998 1, d~ J 1,058 1. 005 1,050 1,01:3 928 9:2~1 8:o3 
Smoking materlals ___________________ do ____ I. 497 I, 250 I, 351 I, 35(\ I, 215 1, 2981 1,2U3 1,316 1,299 I 1, 329 1, 252 1. 347 I. 4b5 

Il1'~~h~~~~s:-~~~~~~~ ~~-~~~i~::_-.-_ ::::~~.:::I ;{,130 3,078 3, 218 3, 094 2,846 3, 122 2, 843 2,856 2, 792 2, 5i1 2,337 2, tJ5V 1 - 3, 081 
1. (]li9 566 597 728 537 551 I 605 643 553 527 623 d22 1 • 8J;j 

Magazine advertising: 
Cost, total._ -------------------------·-do .... 19, 45:! 18,235 15,928 10,486 13,044 15, 81! . 14,848 15,421 13,932 • 11,109 . 12, 41.) r 15, 39-! 18, 188 

Automobiles and accessories _________ do ____ 97!) I, 753 898 580 473 481 710 772 796 631 7t)5 754 I, !43 
Clothing ________ --------·-. _______ .. do ____ ), 144 1,029 880 383 6fi0 1, 242 905 968 735 250 724 I. 208 I, :!81 
Electric household equipment ...... -.do ____ 522 430 476 103 227 237 244 161 213 213 12(i 23:.? H3 
Financial._ -----·- __________________ do .... 46G 482 355 318 357 390 402 403 304 257 280 425 -141 
Foods, food beverages, confections ____ do ... 3. 377 3, 010 2,555 I, 937 2.648 2, 941 2, 466 2,352 2,043 1, 738 1, 785 2. 307 ~.~Hi 
Gasoline ann oil. ____________________ do .... 367 3\J2 210 80 Hi8 271 ~l80 5-1:2 392 301i 405 ' 4n 4!.1 
House furnishings, etc .. ------------ __ do .. 757 996 756 318 417 798 Rl5 851 536 208 26ti 2i;) 882 
Soap, cleansers, etc. _________________ do .... 479 503 331 242 515 763 593 640 477 320 :378 ;~50 445 
Office furnishings and supplies._ .. ,_.do .... 322 374 329 177 237 t 24:! -205 '257 • 171 170 191l 273 , 298 
Smoking materials. __________________ do .... 983 870 705 733 673 790 736 809 732 609 671 711 ! ti31 
Toilet goods, medical supplies ____ • _.do .... :l. 077 3.053 2, 679 I, 8.13 2,675 2, 922 2. 771 2, 883 2, 928 2, 406 2, 2('8 ~· ~6~ I 2. 864 
All other. ....... ----·- ....... _._·--.do 6. 97V 5, 343 5. 744 3, 763 3, 992 • 4, 728 4, 615 r 4, 78a 4, 604 4, 001 • 4, 554 7 a . .:ih; 6, 099 

Linage, total. .. ______________ thous. of lines:: 2. 650 2, 682 I, 937 1, 940 2,130 2, 331 2,168 2, 064 I, 769 I, 700 2.072 2. 311 I (l, 
Newspaper arlve.rt!sing: [ 

Linage, total (52 cltiee) _________________ do .. J19, OGI) 120,624 125,484 89,341 87,944 106.908 107.055 107,0>14 97,663 89, 411 94,963 ; 104.506 ' J17, 442 
Classified ..... ______ ---·-·-·----~·- .. do ... i 22,9% 21,008 20, 534 Ill, 064 18, 192 21,975 21,649 22,326 20,608 20,085 21, \l31 ' 22, 65S I 24,071 Display, totaL ______________________ do ____ . 9G, 067 99,615 104,950 70,277 69,752 84,932 85,406 84, 718 77,055 69,326 73,032 i 81,847 1 93,371 Automotive _______________________ do ... 2, 787 4,841 3, 291 I, 320 1, 560 I, 938 2. 416 2, 334 2,541 2, 316 2,146 i 2, 481 I 2, 404 

FinanciaL ___ --------·-----·-·----·do .... 1.170 I, 515 I, 702 2, 204 1,339 I, 849 1, 704 1,248 I, 370 I, 616 1,022 ' 1, 009 ) L 233 
GeneraL ____ ----------------- .. ·- ._do .. ·- 21, 77f) 20,002 17,047 13,076 14,662 16, 268 17,821 16,529 14,841 13,987 1a, 195 I 15.5721 19, 781 Retail. ____________________________ do .... 70. 0~.5 73,258 82,910 53,677 52,191 64, 878 63,464 64,608 58,303 51,407 56,669 62. 69.5 tW. 953 

GOODS IN WAREHOUSES 

Space occupied In public-merchandise ware· I 
81.7 83.4 -81. o I houses ____ --·--------- ______ percent of totaL ... 82.8 83.9 8.5. 0 8.5. 2 84.5 85.4 84,1 83.2 82.0 

POSTAL BUSINESS I I 
Airmail: Pound-mile performance ___ m!Jlions __ ... 2, 231 2, 675 2,594 2,553 3,019 2, 996 3, 156 3,130 3,443 I 
Money orders: I -.- ~ •- _I-- •----- -I------ • • 

DN:~"t:,~~r ~s_s~_e_~_<_5_0.~~~~~~~:. _____ thousands -I· . 4, 931 5,826 5, 743 5, 317 6, 997 5, 673 5,411 6, 312 5,573 .1, 495 : 5.952 6.022 Value ________________________ tbous. of dol. ... _ 
50, 3341 57,537 58,379 59,823 87, 793 59, 746 59, 542 73,783 65, 221 68,098 i 78, 701 78,748 

Domestic, paid (50 cities): 
Number _______________________ thousands .. --- ·---- 15,464 17,557 15,707 14,525 19, 134 17,093 15,256 16,865 ' 16,071 14 .. 582 16,308 17, 386 Value ________________________ thous. of doL 134,759 149,204 135,685 138,264 210,702 164, 302 137,629 152,616 152,047 142,851 174, 772 180,535 

CONSUMER EXPENDITURES 

Expenditures for goods and services:• i 
T(i~~d.s:::::: :::::::::::::::: ::::~~~--0~~01 :: 1- .. 4:823 · 

6, 38!) 7, 484 • 6, 31l5 , 5, 856 • 6, 4-16 1 • 6, .)l)() 6, 544 '6, 509 • 6, 458 '6, 678 , 6, 94-5 7, 413 
4, 233 5, 274 '4,097 3, 649 , 4, 207 I • 4. 290 4, 267 '4, 229 '4, 178 '4.392 '4, 646 r 5,120 Services ____ . __ . _______ .... _________ .. do .. _. ___ . ___ .. 2,152 2, 210 • 2, 238 '2, 207 • 2, 239 '2. 270 2, 277 '2, 279 '2, 281 • 2,286 '2, 300 2, 293 

Indexes: 
Unadjusted, totaL ______ ._ .1935-39= 100 .. _. --------- 138.3 155.6 131.1 130. 4 134. 8 '138. 4 ' 138. 4 • 137.4 • 134.0 • 139.2 • 148.2 151.5 Goods ________ . ____ . ____ . _____ . __ ... do .... 168.5 146. g 172.8 133.2 •m.s '13B. 0 . 143.1 • 143.4 141.2 • 136.4 • 144.3 '157.6 • 163. 7 Services ... ______ . __ . __ .... ______ ... do. __ . --------· 123.5 126.0 127.6 '128. 6 '127. 6 • 130.3 • 129.9 • 130.8 '130. 0 '130. 4 '132. 0 '130, 7 Adjusted, totaL _____________________ do ____ --------- 135.7 133. 7 141.9 138.9 ·m:~~ 138.6 • 139.1 138. I • 142.0 • 146.1 '144. 5 • 147.4 Goods---------- __________ ... _______ do ____ 162.8 142.6 138.3 151. I '146.0 - 143.9 '143. 9 142. I • 148.3 • 154.0 • 151.6 • 157.3 

Services __ ·-------------- ______ ---· _do. __ . 124.0 125.9 126.3 • 126.6 , 128. o I • \29.5 • 131.0 • 131.3 '131.3 • 132.5 '132. 2 130.5 
, Revised. I Not available. 
t Minor revisions have heeu made in the <lata beginning January 1939; data are aYailable on request. 
• New series. The new indexes of advertising are compilerl by J. K. Lasser & Co. for "Tide" magazine; the combined index includes radio (network only prior to July 

!941 a!:!d. network au~ spot advertising beginn\nr; with that month) farm pap~rs, an.'l ou.tdoor advertisil:!g, for which separate indexes are computed by the compiling agency, 
m additiOn to magazme and newspaper advertismg shown above; data begmnmg 19.l.1 will be pubhshed Ill a subsequent issue. For data beginning 1929 for the series on con· 
sumer expenditures and a description of the data, see pp. 8-14 of the October 1942 Survey. Minor revisions in data for January through September 1941 are available on 
request. 



.January 194:3 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1941, to-,19421 1941 1 1942 
gether with explanatory notes and references --- , ·--,------------------------·-----· 
to the sources of the data, may be found in the Novem- Novcm-: Decem- I Janu- 1 Febru- March April l\hy June 
1942 Supplement to the Survey bcr ber , ber I ary : ary , 

DOMESTIC TRADE-Continued 

July 

S-7 

I Sep~ : Octo­
A ugu:-:t ' tem her : hPr 

------------------------------~---~----.----.---------,---~-----,---~----~--~-------

1 I I ! i RETAIL TRADE 

All retail stores, total salcst .......... mil. of <loL .. 
Durable ~oods stores .. ___ .................... do ..... . 
Nondurable goods storest .............. do ... .. 

By kinds of business: 
AppareL ... ---------------- __ ------- .. do ___ _ 
Automotive .................... __________ do ... __ 
Building materials and hardware ........ do .... .. 
Drug ___ ---------------- ______ • _____ •. do .. __ 
Eating and drlnkingf ________________ do ...... 
Food stores .... ___ .. ___________________ do .. __ 
Filling stations ............. ------ __ -- .. ___ ... do .. --\ 
General merchandise .... _________ ........ do •••. 
Bousfhold furnishings ................ ______ do ...... ,' 
Other retail storesf ____________ ........ do ..... . 

All retail stores, Indexes of sales: 
Unadjusted, com hi ned indext .. 1935-39= 100 ... 

Durable ~oods stores._ ... _ ............... do .... . 
Nondurable g?ods ~to rest .............. do ....... l 

Adjusted, combmed mdext .................. do .... .. 
Durable ~oods stores .. _____ ------- ........ do .... . 
Nondurable goods storest .... __ ......... do ... .. 

By kinds of business, adjusted: 
A ppnrcl.. . ____ .. _______ ..... _____ ......... de ....... 
Automotive§ ___ ----- ..... _ ..................... do •••. 
Building materials and bardware ........ do ...... .. 
Drug ............ ______ .. ------------- ....... do .... .. 
Rating nnd drinkingf ________________ do .... .. 
:rood stor{•s. _ ... ----------------------do .... .. 
Filling stations ____ .. _______ .. ___ ..... ___ do .... .. 
Oennnl mer<'hnndisfl. __ ------ __ -----.do .. __ 

4, 927 
767 

4, 159 

477 
20ti 
~Wl 
2110 

!CO,O 
102 :; 
17~. s 
15[). u 
100.0 
172.9 

!82. 2 
4R. i 

148. 1 
174.6 
220.4 
17~- 7 
JH 0 
154. \) 

11 ousdwld. furnishings ______ --- ______ do ____ 

1

1 1f'fi. 6 
Other rPtatl stwcst.. _________________ do...... 1~3.~1 

f'hoin-~tor<' snlrs, iud('XPS; 
Chain-sture Age•, cornhinerl index (20 chains) 

average same month 1929-31=100... 1~7.0 
Apparel chains ______________________ do ....... I n~.ll 

Drug chain-store sales: 
Unadjusted ....... ------ .............. 1935-39= 100 ... 

1 

" 1-10. 7 

o~~:.~l~t~gain:storesaics:--------------do ....... 1' IIO.l 

Unadjusted ...... __ ... ___ .......... 1935-39= 100.... r J 70.0 

v:r:~~~:~~~f<)sales~-con1iiined-saies:7-c-h~i~s-,- -
1 

• 
170

. o 
Unad1usted .................................. l935-39-HJ(L :· lnl.6 
Adjustcd _____________________________ do .. --1 '157.0 

Chain-store sales and stores operated: 1 
Variety chains: I 

S. S:l~r~·sgc_ ~o~:- .................. thous. of doLl i1l, f>IO 
Storrs operated _________________ number .... l !i71 

S. li. Kress & Co.: 
Sales __ . -------------. ....... thous. of doL 11. 0!1> 
Ston.·s opf:'ratP<L---------~------nnrnber__ '21."': 

M crrory Stores Corp.: I 
Sales ... _._ ........ ____________ tbous. of doL ''- !ilx 
Ston·9 oprrated. _________ ~---~--number--~ 20~{ 

G. C. l\lurphy Co.: 
Sales ______________________ thous. of doL t>. 71!! 
Stor1'S operated _____ ~-~---~-----number__ ~07 

F.\\'. \l'oolworth Co.: I 
8nles __________ -----------~ thous. of doL_ :)fl. :f7ti 
Storrsypernted ___________ ~ _____ number. 1 :!,Oh 

01 her chams: 1 

W. T. Grant Co.: 1 H. :lk
2 Sales ---- -·- _______________ thous. or d.oL I 

Stores oprrafi:d _________________ numb<'r --~ 4\n 

J '~ie1~,,~~~:-~~~: ____________ thous. of doL i,l, 4~l; 
Stores operated. __ -------- ______ number_ 1. f;ll 

Vep:ntmPnt storC'~: 
Ac>cotmt~ rr(·ein1 blc: I 

lnstalnH'nt arcountsL ___ Drc. 31, Hl39= 100 •. I 
0Pf'Il aecount.5l----- ____________________ do .•.. I 

Coli<'Ctions: I 
Inslalnwnt a('countst 

percent of accounts receinl.blc .. 
Open aceountst ___________________ do ____ _ 

Sales, total U. S., unadjusted .. _ H!23-2,1= 100 .. 
A tlantat ------ ............ __ .... ____ H/35-39= 100 ... 1 
Bo~ton .. _. ____ .. _____ ... ______ 1\!23·2,1~ 100 .. .. 
Chtca~o .... _ ---------------- .. 1935-39= 100 ... 1 
Cleve laud t ............ __ ................... ___ .. ___ do .. _ .. -I 
Dallas .. _. ______ .... __ .. _____ .... 1!!23-25= lti0 ... 

1

' 

Kansas City .......... ------- ..... __ .1925= lt\0 .. .. 
Minneapolis ________ ..... ___ ..... lil35-39= 100 .... , 
l\ew York ____________________ t92!l-2.1= 1co .. _

1 

l'hila<lclphia _______ ..... ______ 1935-39 = JUO ... 
Richmond .................................. __ do. __ 
St. I.onis, __ .. ____ ......... __ ... __ 1923-25= 100 .. _ 
San Francisco ....................... 1U35-39=100 ... r • 

' Revised. P Proliminarv. 

4, 5691 5, 58c• : , 4, 355 · 3, 84:; 4, 17·1 I • 4 ••• f·;~20 • 4, 5tili 1 • 4, 503 • 4. 4331 
1, 067 1, 237 , 793 • 1;94 ~0-! I u • 8Mi : • g:;7 81:l i 
3, 503 4, 34s 3, 562 3. 149 3, 670 I · 3. ;:J:> • 3, ;12 • 3, 66o • 3, Bzo i 

a ~ m ~ m ~ ~ ~ ~I 
~ m •m ·~ -~ ·~ ·m ·~ ·~ 
312 331 266 249 31ti 3;;! 370 354 336 
159 2ll 163 152 167 170 182 181 190 
3Ufi 42~ :l99 3~1 4:ll '4-JU • 473 ·468 • 495 

1,090 1,218 1,216 1.0~0 1,172 1,220 1,237 1,248 1,285 
289 290 2f>8 1 240 270 273 288 286 317 
735 l, 106 613 541 ti~O 700 : 659 648 • 583 
194 2C.1 170 171 203 206 : 192 174 162 
4f.9 662 [(i3 489 548 558 I 557 532 493 

l-17. 2 ](;g_ s 131.4 128. 5 137. 2 142. (I ' ' 142.8 '139. -1 ' 134. 5 
139. tl 153.9 97,9 •04.;; 100. 1 · 108, 1 ' 109.; • IO.i 4 • 101. 2 
149. 7 174.9 142. ;~ 13£1. tl 1-lt/. 3 r !53. 0 ; 1D3. 5 ·· 150.5 r 14fl. :3 
142.0 138.3 149. 7 144. !3 142. s ' 141.9 i ' 141. g ' 110.4 • 146. 2 
134. 1 135.4 119. 6 '113. fi • ll L ll 107. 3 1 lOO. G ' \19. 5 ' 1113. 9 
144.6 139.3 159.5 lfl-4. a 1.5:?. 9 r 152. u . 1 150. ;\ I T lfi3.; 'HlO. 0 

145.9 132.1 176.9 157.9 171.4 152.5 146.8 H2. 3 163.1 
116.4 !19.2 73.2 •GO.l\ •56.5 •56.li ·56.-1 "61.2 •!H.4 
156.6 164.0 178.1 179.8 174.7 175.4 ](i2.0 l5il.-l 157.0 
139.2 135.8 141.7 138.7 141.7 14fi. 5 151.7 1:35. G Hi2. 2 
1<15.2 lt14 0 175.8 1S:l. i 175.0 •l;!l.O, • H,l.(' · 181.0 •188.3 
143.4 140.8 155.3 150.4 150.9 !53.1 : 155. S 1CC. ~l 1B9. 3 
142.5 141.0 155.4 152.9 138.9 134.3 i 12!l.6 124.6 14l.4 
132.9 12:l. 5 148. 5 139.8 138.4 136.21 130.7 12;. 2 139.0 

l~:~ gg:g 168.2 l~.f:?J ;~,~:~ ;~;·.~: ~~~:~ 'g~:~ ;~~:; 172.5 

151.0 
162.0 

1!6. 9 
116.4 

155.6 
155.6 

130.7 
127.0 

14,832 
6i4 

8, 45R 
242 

4, 655 
201 

5, 608 
. 201 

33, i76 
2, 024 

12, 174 
494 

40,417 
1,605 

ll(J 
y•> 

19 
4D 

133 
177 
103 

'14; 
1(',3 
150 
lOCI 
123 
130 

r Jn:-
168 
133 
158 

157.0 
178.0 

164.9 
121.3 

164.7 
159.9 

249.6 
113.9 

27,515 
675 

17,376 
242 

9, 398 
202 

10,898 
207 

62,4\18 
2,024 

23,518 
495 

59,520 
1.605 

11.1 
llti 

20 
46 

197 
2:13 
16.5 
213 
232 
222 
1>-3 
108 
194 
238 
265 
190 
235 I 

164.0 
188.0 

1~0. 7 
126.0 

!70. 4 
175.7 

97.0 
132.3 

11,851 
fl7:J 

7, 274 
242 

3, 819 
202 

4, 804 
,06 

28, ~45 
~. 021 

s. gs3 
496 

30, 589 
], f\06 

20 
[,() 

108 
I~7 
99 

121 
130 
122 
100 
122 
104 
115 
128 

ggl 

165.0 
178.0 

110.8 
118.5 

170.0 
169.1 

10S.l 
Ul6.1 

1l' 750 
671 

7, 203 
242 

3, 739 
2113 

4. 41\9 
206 

27. 4fif) 
2,C19 

8, 417 
496 

25. 407 
1.fl.l7 

104 
S7 

HI 
45 
99 

127 
74 

114 
120 
108 
85 
95 
94 

117 
114 
101 
132 

169.0 
208.0 

124.4 
125. 0 

170.0 
168.3 

116.1 
13:!. 6 

13. 174 
671 

8, 503 
243 

4, 373 
203 

5, 091 
206 

30, 2fo6 
2, 017 

10,470 
495 

32, 348 
I, GOB 

22 
4ti 

118 
1,1] 
94 

136 
147 
129 
110 
125 
106 
140 
161 
125 
148 

164.0 
174.0 

124.6 
128.9 

175.2 
170.1 

123.1 
127.1 ' 

14,437 
672 

8,640 
244 

4, 788 
203 

[1, 934 
207 

33,136 
2, 013 

12,363 
4\14 

36, 53! 
1,609 

21 
47 

115 
149 
93 

133 
153 
127 
111 
130 
106 
132 
155 
120 
149 

170.0 
181.0 

i 
170.7 ! 
168.2 I 

1:~o. 2 ' 
135.1 l 

8, 573 
244 

4, 74Y 
203 

6,136 
207 

32,660 
2, 011 

12,200 
493 

37,170 
1, 609 

91 
83 

22 
.10 

108 
114' 
89 

124 
137 
126 
101 
Ill 
99 

128 
147 
108 
142 

171. 0 
172. 0 

129. 5 
l:Ji.O 

173.4 
170.8 

129.1 
J3G. 2 

14, ,)36 
''"" ""' 

9, lQ.j 
246 

-!, S!l:l 
203 

6, 205 
207 

33, 02.~ 
2, 011 

12,222 
494 

38,457 
1,609 

R1 
69 

22 
56 

100 
124 
85 

121 
128 
109 
98 

117 
92 

116 
137 
99 

137 

177.0 
200.0 

1:32. ~ 
138.8 

Hl\l. 0 
172.4 

132.2 
14:1,4 

13, ,r)(),t} 

672 

8, 733 
246 

4, 5lJ.\ 
2o:l 

5, 77[) 
207 

31,705 
2, 011 

10, 441 
494 

34,C83 
1, GIO 

74 
53 

23 
tlO 
83 

116 
67 
97 

105 
100 
88 
94 
81 
92 

120 
87 

138 

, 1, 615 
• S,16 

f' 3, /fin 

• 14(), 7 
'104. ·l 
r l.=i2.f) 
r l-!9. () 
, 10[1. l 
r 1 ti~l. l 

1'0. 7 
,. fil. [J 
t5(i. n 
ltlX. 7 

• 1HO. 3 
]tit\.,) 
ll.l.:) 
147. 1 
1;18. 2 
lg\)_ 9 

14, 781 
fill 

0,607 
24fl 

5, 017 
203 

n. 1r.n 
207 

3~), t)/[:o 
2, 012 

40,523 
l.fill 

71 
.53 

21 
sn 

103 
144 
75 

117 
134 
127 
114 
115 

\14 
112 
147 
ll4 
lf18 I 

• 4,840 
r 83S 

• 4,oo:J 

~ l;i:Z. 5 
'108.:< 
r 1(\(\.9 
• 146. I 
r 103.2 
• lllO.U 

!li:l. 5 
r [lh. ~ 

l!i3. l 
w~. H 

r :J.nJ. 0 
l(i(U 

' 12,1. s 
1-12.0 
142. :J 
J:-.:.:3.1i 

!S:Lo 
:2:?0.0 

,_ 13:!. 7 
• l:lS. 2 

Hi~.\) 

17'2. 4 

14, \lH7 
l>7l 

n, .19u 
:.!-!5 

5,0:2:) 
20il 

fi, OB4 
20/ 

;J:l, S47 
:!,015 

1:!, fi4S 
4\)4 

~7. 41i7 
l,li!1 

25 
tiO 

13!l 
Jil 
105 
Jf,5 
Hi! 
lit 
133 
115 
12f) 
143 

T 174 
131 1 

'184 I 

r R, 2.S2 
• X70 

'-1, 41:1 

r fi'l~ 
,.- 2:Hi 
r ;)51 
'207 
rf!{f) 

T 1, 377 
r 2X2 
• ~so 
r2W 
()2~ 

r lfif)_!) 
T 104. f1 
T 17:3.·1 
r 150.0 
' 101!. il 
r J(ili. 2 

r ]fit;_o 
r r.:~. H 

• 147.0 
r 1/-J. tl 
r 2:!0. 9 
r IHfi. 7 
• 12K 1 
•lH.:J 
T 1-i[l. ~ 
r JSU. 3 

I XLII 
:!1~.0 

T JTi. 1 
r lt0. 2 

170. :l 
170. 0 

140. \1 
1 l!l. 2 

1o,:nR 
:!1[, 

;l, fi5ti 
zo:~ 

7, :.;:{;, 
207 

:)S, -17il 
2, 017 

15, 111 
493 

5~. 2H4 
l,(ill 

29 
ti[, 

137 
J~:; 

r 117 
154 
165 
170 
146 
156 
1:l0 
WO 

• 211 
11.1 
191 

§Beginning December 1941, seasonal adjustment factors of 100 are being used lor this group. 
,The mdex on a 1935-39 hase shown in the 1912 Supplement is in process of revision; pending comnletion of the revision, tbe iudex on a 1923-25 base is bein~ continued. 
t Revised series. Data for snl{~s of "eating and rlrinking places/' uother retail stores," and the totals for nondurable goods stores and all retail stores. have bern revised 

beginning 1035; revised data beginning August 1941 are shown in the October 1942 Survey; earlier data will be published in a subsequent issue. For revised data beginning 
l\:13.~ for tlH' index of ctepartnwnt ;;JorP s~ln~ for thP Atlanta district sn.• p. 22, tablP 19, of the J)(•eember H~42 Surn'y. Thf' inr!.('X for the Cleveland rtistrid has been comph-tl'ly 
n•Yis(•d; data twg-inning HIIO will tw pnhlislwd in a subsl'qlH'nt isstw. 

tDatn. revised ~lightly and roundt'd to nP:tn·~~ pt'H"I'nt: ~~nrlkr !\~Yisions an' antilahk' on r~(ill\'.SL 



S-8 SUHYEY OF CUHHENT BUSIKESS 

1942 Monthly statistics through December I94t, to-~~-19421 1!Hl i 
ge-ther with explanatory notes and references --- --------~---·-- -·- ----------·---------- ---~--------
tothesourcesofthedata,maybefoundinthe l\owm- Novcm~•~llccern- Janu· I FPbru~ I M I : "I 1· }\ I' 1· 

-~~-Sup_t>I_em_e_n_t_to th"_S_u_r_ve_Y_______ bcr ___ b_er ____ b_c_r___ ary 1 ary arc~, I Apr! 1 "roy Ju!le ! I
. :\. I :-::t·p-

. ugust 1 ti>m bcr July 

DOl\IESTIC TRADE-Continued 
-·-------·--------~-------------

1 

I 
----------~---

- 1]---=-~--~~-7 --~~~l--~21 1: 
Rt:TAIL TRADE-Continued 

Department stores-Continued. 
t<aiPs, total U.S., edjustcd .•. ~.I923-25=WO .. 

A t!antn t __ . -~ _ ~ .. _ ~ __________ 1935--39= 100 .. 
Chicago .. ~-----~ .................... do ... . 
Cleveland t ~ ~. __ ~ ... ~ .. --------~~.~-.do~~~· 
Dallus~~~ ~--·-----~-------~--1923-25=100~~ 
M inneapo!is ....... ~---· ...... 1935-39= 100 .. 
New YorkL.-----------~----1923-25= 100~~ 
Philorl••lphia. ~ ___ .... ~~ ...... 1935-39= 100 .. 
Richmond .. ~-------~-----·-·---~--- .do.~-~ 
St. l.oub1. ~ _ ~ -~ __ -~ -~ ... ~-· •. 1923-25= I(Xl.. 

l:lS 
lSD 
15:1 
170 
171 
144 
121 
1e 
192 

Snn Frnncisco .. ---~---- ...... 1935--39= HlO~~ ~ ~ ~ ~ 
Jnstalmmt sales. New England <lept. stores 

percent of total sales.~ 
Stocks, total U. 8., end of month: 

U nnrljusted. __ . -- ............ 1923-25- 100 •• 
A <ljust e<L~ ... ~ ........ ____ ---- ___ ~_.do __ •• 

Other stores, instalment accounts and collec­
tions: • 

Instalment accounts outstanding, end of mo: 

p 121 
}J 10.1 

Furniture storrs.~--~ .. Dec. 31, 1939c100 .. 
Household appl!ance stores.~--·-·--·~rlo .... ~ ~~ 
Jewelry •tores ......... __ ~ ~---~ ... ~~~~.do~~ .. 

Ratio or collections to accounts at beginning 
of motJih: 

Fumitmr• stores~- ... ~ .. ~~-·-·---~Percent.. t ~ ~ ~ 
Household appliance stores.~------~-·do ..• ~ . ~ ~. ~. ~ 
Jewelry storPS~-----·~-------·---~----dO.~-~ ~~~~ 

Mail-order nnd store sales: 
•rota! snlcs, 2 companies~~-~-- .. thous. of doL~ 

Montgomery Ward & Co.-~-~------·do .. -~ 
Sears, RoPhnck & Co.~--·~~ ---~---·--do .• -~ 

Rural sales of ~eueral merchandise: 
Total U.S., unadjusted ........ 1929-31-100 .. 

East .. ~-·--- ___ .. ~~·~.~·~------~---~-. do ... . 
South ___ -----·.~~-._~-~.~ ___ ~·-----· ~do ... . 
M idrlle \Vest.. •. --~·~ __ ~~.~-~ ________ do~-·~ 
Fnr West._~~-~-~-~----·------------ ~do~--~ 

Tio~~~: ~~~-:~~~!~;~~~: :::::::: :::: :::::J~:::: [ 
Middle WesL~----·---·--------· ~-· ~rlo. ___ l 
Far WesL------~-------·-·---·----·~do ___ _ 

1oa, 40tl 
liS, 390 
85, 010 

2r1a. c 
2Gil. 2 
3:34.6 
21fi. 5 
2\JS. 0 
194. il 
20(). 5 
243. i 
165.2 
24li. 2 

116 
lliO 
133 
11S 
134 
123 
109 
132 
160 
114 
1.;1 I 
8. 9 I 

110 
g;, 

108. 9 
112.5 
98.4 

11. 5 
10.8 
18.3 

I.o2, 308 
63. 3·l.o 
88, 9f>3 

24~. 2 
2flil. l 
3:10. 3 
20•J. 6 
23.1). 7 
186. g 
208.8 
240.6 
159.9 
194.3 

Ill 
14(i 
126 
13fl 
128 
127 
107 
127 
142 
115 
138 

f>. 3 

86 
92 

110.0 
110.1 
122.9 

II. 4 
11.7 
23.2 

204, 339 
85, 2C.9 

119,069 

287.9 
320. 3 
341.1 
254. \i 

t~Z:; : 
192.4 I 

m:! I 
196.o I 

~~s 1 
lfi4 
154 
177 
lfil 
152 
132 
161 
182 
138 
167 

10.51 

83 
93 

104.9 
103.3 

110.91 

12. ~ 
11. 4 
18. g 

111,481 
41,854 
69,627 

151. ~ 
1()2. 8 
In.; 
136. f, 

l~Z:3 1 

~~u 1 

17~. 5 li 
22R. 7 

144 i 150 153 147 H:l I 1112 

;~~ I ;~; :~1 ;~~ 125 I m 
m 1 m m m lii 1~ m 
I 1'7 I 149 147 130 122 139 
165 IM 156 147 J.!4 170 
117 I 130 120 lOR Ill~ I J2f. 
1661 1c1 157 147 1,19 I Jf>f, 

I!. 4 I' 9. 2 8. 4 6. 9 5. 4 I (). 2 

102 ! 108 117 126 134 140 
0,7 Ill 122 129 12F I l2fl 

l~k~ 1.

1 

·~~l ~; :t; ~u. 
102. 4 97. 6 93. 4 87. 4 80. 5 ! 

I I II. 4 , 12 .. ) ! 12. 6 13. 2 14. 0 1 
11.41 12.71 12.5 12.7 12.81 

17. 5 131 ,1~~ 84 ~~ 19. I 20.0 21. 9 i 
99.640 "" 13:1, go;; 119, ll7 117,597 1 
37, 9G9 53, 856 57, 604 50, 7(i2 48, 47ti 1 

(}1, 671 iii, 038 76, 301 68, ::l.S6 6~. 121 

IR5.1i I 
204.9 I 

151. 1 
!Gl. 0 
HiP. 3 I 

1'2\:l, 6 I 
135. o I 
18C. R 
!Pf>. 9 
21S. 5 
163.0 
183.6 

224. o I 
165.2 
194. 5 
21 I. 4 ! 

228. 2 I. 

248. \ 
18fi. 41 
23t). 3 

1i.3. tl 
183. 3 
20~. 0 
155.9 
200. I I 

lfll.l' 
192. 41 229.3 
1f•7. 0 
224.0 ' 

I 

lfi4 ~ 
171. 7 
188.0 
14f•. G 
188. R 
17H. !i 
1~fi. fi 
221.7 
154.8 
210.0 

!GO. 3 
Jfi2. 9 
170.4 
144.0 
20~. 6 
176.0 
177.4 
223.1 
152.5 
213.7 

84. f, 
70.9 
72.3 

14. 3 
13. I 
22.4 

IQl. 118 
42 . .521 
f,l, ,\97 

137. 3 
12R. 1 
1.\S.Ii 
118.9 
193 8 
188.1 
179 g 
233. 5 
lfi1.2 
236.3 

EMPLOYMENT CONDITIONS AND WAGES 

EMPLOYMENT 
I 

Estimated civilion labor force, employment, 1 

and nnr·mploymcnt: I 
L~:;:-1 ~';;~~1 ~.~~\.""~~'~ ~: ~t!~": ~~c~-s~~l~·- ~il,\~~~~: 1 

Agricnlt ural* ~ ~. ~--- ~. ~. ~ ~ ~ · · ~ ~- -· ~G0 ~ ~-~'I 
Nonagricultural•" _ ~ ___ ~. ___________ do ___ . 

Unemployment•- ~-~~~--------~.do~~· • 
ErnrloY<'l'S in nonn.gricultnra1 (•stablish­

mt~nts:t 
Unadjust<•d (t!. S. Dc·partm<'nt of Labor): 

'rot.aL_____ _ __ thousands 
Manufacturing.~ .. ~~~~~~~~~~~ do 
Mining ______ ------·- do 
Construetion ___________ .... cio. 
Transportation and pub. utilities~ do 
Trade -------· -----··- ______ dn .. 
FiiJunriaJ, service, and mise do. ___ , 
OovernwtmL _ -------· do ___ _! 

Adjust l"U ( l<'••deml Resen·Q): I 
'I'otal _ _ --:--- _________ _ _do ___ ) 

1\![annfHc:tunng _______ __ .. do ___ _ 
l\Jining ... _____ .. do __ _ 
Construrtion_ ----··-----------.--do ... 1 
Transportation awl pub. utilities.da .... : 
Trade~.~-~~~~-~~·. ~~-~~--~~~--~--do~~ .. : 

Estimntrd wage Nlrtwrs in manuff:l('turlni! in­
dustries, total (tT. S. Dept. of Labor)' 

thousands 
Durahlo ~oods.~~ ~~ do.~ 

]ron and str<'l and thrir prorlu<'tS ___ do __ 
Tilnst furnaecs, steel \Y(Jrks, und rolling 

mills. ______________ -----·- thnusnnds __ 
Electrical machinery ~--~~-~~- .. ~~ .. -do~~-·' 
1\!Iachinery. except electrical ________ do ___ . 

1fachinery and mad1ine shop pr<1durts : 
thousnnds ... 

Antmnohilrs__ ----------- . _ do ____ ; 
Transportation equipment, exr('pt autnmo-

biks ____ --·-·-------------- thous:1nds 
Non(('ITous metals nnd products ___ do_ 
Lumb(~r find tim her basic prodncts ___ d(,_ 

Sawmills _______ . __________________ . do 

p f'i4. :J 
p 52.8 

p 9. 8 
,. 43. (I 
pJ.( 

38. 4:J7 
15. t:in 

8!l:l 
J,8Jil 
:~, .1)17 
6, ;·i:3 

k ~i:~ 
:JS. 2:12 
1:\3M 

S~4 
J_ ~na 
:3. ,1)(1:! 

tl, (ift) 

12, 82S 
7, 277 
], 044 

5HI 
614 

I. nr, 

t.oG 
4BI 

54. I 
.;o. 2 · 
9. 0 ' 

41. 2 
0. Q 

35. lJ2() 
1 a, .)t::~ 

fiSO 
~. tt\.:1 
:1, a~~ 
7. l4f/ 

!: ~~~ i 

3~\ 13\l 
13, 53S 

9119 
2,0fi4 
3. 3!>9 
7, 04:l 

11,341 
5. 929 
1, 502 

542 
-1R2 
921 I 
3G2 I 
.174 ! 

I 
786 1 

~n i 
317 

[!4. 0 
50.2 
8. :l 

41.9 
3. 8 

;~f). 0~~1 
J:i,})fitl 

~Iff\ 
l. SSIJ 
;;, ::;44 
i . ."i] J 
J, 227 
4, .'84 

3.1. 86R 
13. liZ! 

f}73 
2. 0117 
3, 377 
7, 0!7 

11, 327 
5. 940 
1, 506 

543 
485 
~37 

367 
M7 

845 
357 
509 
:lll 

53. 2 
lK. \l 
~. 2 

l0.7 
4. 3 

3-4. 
I:J. 

!!':~ ! 
l,t:n ... 1 
3. 2~R i 
ti, 7::n 
4, 179 
4, o\58 

:{.=), 887 
13. i2.S 

970 1 

~: ~:,; I 
6, 907 . 

11. IS.\ 
5. 92S 
l, 511) 

M2 
480 ' 
953 i 

I 
3i4 I 

445 

933 
355 
494 
304 

.~.3. 4 
1\l 4 
8. 4 

41.0 
·1 0 

;{;\ (!(·'J i 
1~}. W1~ 

~; i 'i 
l,.YLJ. 
3, 2711 

"· 4. 
4, GP2 

3s.o:n 
1:3, 19-i 

fl;~;') 

1,9\ll 
3, 351 
6,862 

11, 3(;3 
6,034 
1. 537 

543 
48\l 
978 

1, 030 
35S 
4D5 
305 ' 

.14. 5 
50. g 

8. 9 
12.0 

3,('1 

38. t!l 
13. S."l\1 

H;~;i 

l. (':2.1 

f, ;: 1 
4, ~ 0·1 
4, 791 

3f!. S95 
13, o:Jz 

f!BG 
1. ssr. 
3. 36G 
G. 812 

11,515 
6,154 
1, 554 

544 I 

498 . 
I, 001 

391 
3S3 

1,110 
362 
495 
306 

St 7 
j0. 7 
9 .. 3 i 

II. 4 . 
3. 0 

25. ~I!.'S 
14. 1119 

1' 771 
;{,;{SO 
t\, (!f~J 
4. 2G5 
4. 85tj 

3f. 010 
ll, o:,s 

0:~8 ! 
1, f>2i~ 
3. 40i' 
t), tj90 

11.64.1 
6, 274 
I, 5G8 

54() 

506 
J, 020 

400 
3i3 

1. 20S 
3os 
408 
308 

54. 2 
51.6 
10.2 
4l. 4 

2.li 

:JG, 341l 
ll,li\:l 

~~2R 

1, ~!00 
~. 4-J2 
c, (\{ii 
4. :ll"~ 
4, 958 ! 

:Jtl, zoo ! 
14, 14G I 

933 i 
1. 7Dl I 

3. 435 i 
6, {\95 

11, 7.jl 
G, 305 
1, 578 

548 
509 

I, 030 

400 
il89 

1, 290 
359 : 

4D91
1 

309 

5f;. 1 
53. 3 
11..1 
41.8 

2. 8 

3(i, tlt\.1 
14.302 

fl21 
I. 901 
"1. 4'4 
6, fl0f) 
4. 32·1 
.5, 037 

ili;, 440 
H.illil 

92\1 
l. i(\1:­
;J. 441i 
6, 610 

ll, 8f4 
6, 54G 
I, 596 

549 
514 

1. 050 

418 
407 

1, ass 
361 
502 
312 

r Revised. P l'rdiminnry. , Se(' nqtc marked •11" on p, S-7. 

56,8 1 

54.0 l 
1]. 7 
42. 3 

2.8 

"- ·J')f 

! t: ;;~11 
Q2:i 

2. ]0~ 
3, 
!). 

I. 
5. 184 

:3;-, 1119 
1~, ;.18 i 

020 
!, RM 
3,471 
fl. G09 

12, l.o:J 
G, 112 
I, 609 ! 

546 
527 

I, 065 

425 
428 

I, 500 
363 
506 
313 

130 
JGO 
148 
157 
165 
131 
12:1 
152 
194 
152 
I 72 

9.1 

130 
135 

79.9 
64.4 
68.6 

16.0 
13.2 

, 25.2 

113,447 
48. 741 
64, 706 

160.8 
153.3 
178.0 
135.5 
207.8 
196.6 
192.4 
24.13. g 
1()4. 3 
225.6 

56.2 
54.0 
II. 2 
42.8 
2. 2 

:37, S02 
H 'lkll 

'018 
2, 181 
:l. 533 
u. <96 
4, 371 
5. 8:23 

37, .1'25 
J.l. 911 

ms 
1, 016 
3, cJ90 
6,607 

12,442 
6, b85 
1, 617 

540 
MS 

I, 084 

435 
443 

I, 604 
368 
508 
313 

i 

1c:J 
lGl 
141 
146 
J:i4 
126 
112 
133 

r 170 
122 
17tJ 

7. 0 

76. 1 
'59, 4 
'64. 6 

I 5. t) 

'14.4 
r 25.8 

142,022 
61,495 
80,527 

2H. 2 
'201. 2 

262.8 
18. jj 
272. 2 
202.6 
204.6 
238.0 
181.1 
232.6 

,14. 1 
,\2. 4 
10.:! 
42. 2 

J.7 

:Js, 34ii 
I' ·>"<"! .. , \JJO 
2, 185 ' 
;), .~42 i 
6,[:1){ 

L:3Ui' 
5 . . 120 

37,618 
lL flifl 

f/01 

~: ~~~ I 

r G, 52:) : 

12.630 
6, 993 
1, GIG 

532 
569 

1, 096 

440 
462 

1, 617 
369 
404 I 

303 i 

128 
173 
147 
!C.~ 
],':(! 

131 
116 
139 

r 170 
129 
IS:i 

i. s 

72. e 
.)4.6 
63. c 

18.0 
15. 5 
29.9 

J74, 045 
76. 068 
97. 977 

2;'::0. 5 
24.5. 4 
362. z 
210.8 
276. 2 
192.8 
190. 7 
244.4 
1f6. 0 
230. (I 

54. (J 

52.! 
10.5 
4l. 9 
ll. t) 

'3'. ·17>< 
'].\, :113 

r iJQ2 
'~.028 

"l '39 
" ;,.: ~lH7 
r L 327 
r S, tJi2 

':l7,%4 
r 1.1, HJ4 

'888 
r 1. 90:2 
'3, 46fJ 
, n. mn 

r 12,721 
'7, 15:; 
r 1, 636 

r 52,) 
594 

r 1, llV 

r 1, 768 
371 
48l 
29fi 

t A few revisions in data for 1938-41, resultin~ !rom rhanges in the seasonal adjustmPnt factors, are shown on p. S-8 of the Koveruber 1942 Survey. 
tRe.viscd series. Indexes of department store sales for Atlanta district rcvis8d beginning Hl3.), seep. 22, tahh: 19, of the December 19!2 Sun·ey. Revised data beginning 

1919 for the Cleveland district wil1 be published in a subscquC'nt issw~. The estimates of cruployecs in nonagricultural e:-tablishrnent;~ alld in each of the cornroncnt groups, 
with the exception of the trade group and the financial, srrvice, and Jniscellaneous group, have hc0a revised beginning HJ39 and revisions of the Nlrlier data are in progre~s; 
the revi~ed data will be published \:dH•u rC\~isions are completed (da.t.a bc•gfnning _--\u~ust 19-H are in the October 1942 Survey). 

*New series. Indexes of instqlnwnt accounts and colll•ction rntios for furniture, jewrlry, and huUs('hold appliance stores beginning January 1940 will be sho\\·n in a snb· 
sequent issue (a ne\'.· series on amount of instalment accounts outstanding is inrluded on p. S-Ui). The estimates of civilian labor fon·e, employrnent, and unemplnymcnt 
relate to persons 14 years of age and over, exeludinf,!: institutional population unrl. the t·stintatNl number of persons in the armed forces~ persons on pnhlic emergeney projeds 
an: included with the unemployed; data beginning April1940 willl>(' shown in a subseqtwnt iSS!..W. Dnta heginning 1939 for the new series on wa?e earners in manufsc·turing 
industries will also be shown in a Inter iesne. 



.Jnnuary HH3 t)lJl{VEY OF CURRENT BUSINESS 

EMPLOYMENT--Continued I 

Wage earners, manufacturing industries•-Con.l 
Durable goods-Continued. 

Furniture and finished lumber products I 
thousauds __ 

Furniture .. _______________________ .do ___ _ 
Stone, clay, awl glass products ...... do ___ _ 

Nondurable goods _____________________ do ___ _ 
'l'extilo-mill products and ot.ber fiber man· 

ufactures. ___ .. ____ .. ________ thousands._ 
Cotton manufactures, except small wares 

thousands __ 
Silk aud rayon goods _________ .. _____ do ___ _ 
Woolen and worsted manufactures (ex­

cept dyeing and finishing)~-_ thousands_ 
Apparel and otiler finished textile products I 

thousands._ 
Men's clothing _____________________ do. __ .

1 Women's clothing __________________ do .... , 
Leather and leather prodncts ______ _do ___ _ 

Boots and shoes ____________________ do .••. 
Food and kindred products. _______ .. do .. .. 

Baking ________ . ________________ ..... do .. .. 
Canning and preserving _____ .. __ .. do .. __ 
Sl<mghtering and meat packing __ .. do __ __ 

Tobacco manufactures .. _ ...... ______ do .. __ 
Paper and allied prodncts __________ .. do ... . 

Paper and pulp ___________________ do ... . 
Printing, publishing, and allied industries 

thousands .. 
Chemicals and allied products ________ do ___ _ 

Chemicals _______________ .. _______ ... do. __ _ 
Products of petroleum and coaL _____ .do __ __ 

Petroleum refining. ______________ .do .. __ 
Rub her products ___________________ .do ... _ 

Rubber tires and inner tnbes _______ do ... . 
Wage earners, all manufacturing Industries, 

unadjusted (U.S. Dept. of Labor)! .1939= 100 _ 
Durable goods. ________________________ do ___ _ 

Iron and steel and their products _____ do ___ _ 
Blast furnaces, steel works, and rolling 

mills. _______________________ 1939= 100 .. 
Elertrical machinery _____ .... _________ do_. __ 
!v1 achinery, except electrical. __________ do ___ _ 

Marhinery and machine shop products 

344 
168 
354 

5, 551 

l, 258 

506 
99 

176 

826 
235 
250 
357 
204 

l, 074 
263 
151 
176 
99 

3)0 
151 

331 
674 
Ill 
124 
78 

166 
75 

156.6 
201.5 
16.1. 9 

133.6 
236.9 
214.9 

1939= 100.- 225. 4 
Automobiles __________________________ do____ 122.1 
Transportation equipment, except auto-

mobiles _______________________ 1939= 100. _ 1,161. 7 
Nonferrous metals and products ...... do __ -~ 163.6 
Lumber_ and timber basic products_ .do ___ 113.1 

Sawmills __________________________ .do____ 100.8 
Furniture and finished lumber products 1 " 

1939= 100. _ i 104. I 

st~.~~~~l~~~t~.J<Igiassv.:,;c!ilci.S: : ::-~~ :::i }~8: ~ 
Nondurable goods ____________________ do __ -1 121.2 

Textile-mill products and other fiber , 
manufactures _______ -- .. ___ .19:39= 100 __ , 110.0 

Cotton manufactures, except small ~ares II 

1939-100_- 127. 8 
Sllk and rayon goods _______________ do.___ 82.7 
Woolen and worsted manufactures (ex· 

1 cept dyeing and finishing) __ .1939= 100 .. 1 118.2 
Apparel and other finished textile products ' 

1939=100 .. ' 104.6 
Men's clothing ______________ ... ___ do ___ 1 107.6 
Women'sclothing _________________ do ____ , 91.9 

Leather and leather products_ ___ __,\o ____ i 102.7 
Bootsanrlshoes ______ : _______ do ____ i 93.5 

Food ~nd kindred products______ do ___ -I 125. 7 
Bakmg ____________________________ do ____ , 113.9 
Canning and preserving ___________ .do ____ i 112.4 
Slaughtering and meat packiug. ____ do .... j 14R. 0 

Tobacco manufactures ______________ .do. ___ , 106. 5 
Paper and allied products ___________ .do. ___ : 113.0 
• Paper and pulp ____________________ do .... i 109.8 
Printhlg, publishing and allied ~~~~~!YJ~s 1 

100
_ 
8 

Chemicals and allied products. ______ do ___ I 233.8 
Chemicals._ ... ______ .. ___________ do ___ ' 159.7 

Products of petroleum and coal ______ do.___ 116.8 
Petroleum refining _______ .. _____ .. ___ do____ 107.1 

Ruhber products. ____________________ do.___ 137.2 
Rubber tires and inner tubes _______ do. _ _ _ 138.6 

Mo':t~~;1~u~~~~i~~ju_s_t~~-~F~~---~~~~-19-~3~~;~~~~::::::::: 
fron and steel and their products, not in· 

eluding machinery _______ .1923-25= too .. _____ .. __ 
Blast furnaces, steel works, and rolling 

mills.. ...... __ ............ 1923-25=100 .. ---
Hardware .... __________________ .. _ .do .. __ ... ___ .. _ 
Structural and ornamental metal work 

1923-25=100 .. ---------
Tin cans and other tlnware ......... do .... ________ _ 

Lumber and allied products .......... do ____ ---------
Furniture ....... -- __________ ._ ..... do. ___________ _ 
Lumber, sawmills .................. do .... ________ _ 

'Revised. 

405 
200 
389 

5, 412 

1,296 

497 
102 

190 

886 
254 
2119 
370 
210 

I, 001 1 

2441 
145 

lg~ 1 

329 ' 
16t; 

347 
467 ' 
105 
123 

78 
162 
68 

i 

138.4 ; 
164.2 
151.5 

139.4 
1~6. 2 
174.2 

178.8 
142.5 

495.5 ! 
15.>. 6 

1
· 

122.3 I 

109.9 ! 

!23. 4 i 

125.4 i 
132.4 I 

118.1 i 

J 1:l. 3 

125.5 
S5.0 

127.1 

112.2 
116. I 
99.1 : 

106. 5 
~0. 3 

117.2 
105.7 : 
107.8 : 
12c•. 5 I 

105.6 ' 
124.1 i 
119.2 I 

105. 8 ~ 
162.0 i 
151.4 
116.2 
106.5 
133.6 
125.2 
134.4 
143.7 I 

I 

138.3 : 
I 

148 i 
113 I 

107 I 
138 i 

76.9 I' 

104 
67 . 

I 
401 i 
197 
382 

5,387 

!, 299 

497 
101 

W2 ! 

~77 
:.!53 
2ti6 
37~ 
217 
966 
240 
111 
165 
97 

:l30 . 
164 ! 

,1541 
476 
105 
123 

78 
Hit 
ll7 : 

138 :l 
164:5 . 
151.9 i 

139.9 I 
187.3 \ 
177.3 ! 

181.3 i 
1zs. 5 I 
532.6 i 
155.6 I 
121.0 
108.1 

122.4 
123.6 
130.2 
117. 6 

11:!. 6 

125. G 
84 .. 5 : 

128.6 

Ill. I 
115. ~ 
us. 1 

109.0 
99.4 

113.0 
104.2 
82.3 : 

1a6. 7 i 
104.4 : 
124.3 ' 
119. 5 ; 

108. 0 
IG5. 2 
151.6 
IJ6. 3 I 

106.5 i 
133. I i 
123.5 i 
134. g ' 
144.3 

138 9 . 
I 

149 ' 
101 

107 
141 

78.1. 
105 I 

68 

:l8~ 
1S7 
367 

5, 257 

1,283 

49V 
100 

188 

650 
2-!7 
25(i 
373 
217 
921; 
237 
100 
171 
~)2 

3Z:l 
165 

J42 
!94 
lOG 
122 
78 

145 
59 

1:)6. 5 
1G4. 2 
152.9 

139.6 
18.5.1 
180.3 

185.0 
110.6 

5ti7. 7 
154. 7 
117.6 
105.5 

!l'7.6 
117. 7 
125.1 
114.8 

112. I 

12tl.O 1 

83.4 i 

125.7 : 

107.7 
1 ~!:~ i 
107.6 . 
\:19. () 

108. 3 ; 
102.8 i 
74,1 1 

142.3 
U8.4 

121.8 
119. i) ; 

104. I 
171.4 
152.8 
IJ4. 8 
106.3 
120. 1 
109. a 
135.7 
145.7 

139.0 i 
I 

150 ' 
110 i 

108 
147 

70.2 i 
106 : 
7U 

390 
189 
363 

5, 330 

1,283 

502 
102 

180 

897 
255 
275 
380 
220 
914 
238 

99 
16~ , 
9a ; 

:321 
165 

3:l5 
520 
107 

1~~ I 
144 I 
53 

13S. 7 i 
167.1 ; 
155.0 

139.8 
18~. ~ 
185.1 

18V.1 
98.1 

()43. 8 
151), 0 
117.7 
105.9 

11~. 7 
118.4 
123.5 
116. a · 
112.2 i 
126.71 
85.3 ; 

I 
1:11). 3 : 

113.6 : 
Ill\. 9 i 
101.4 I 
109.5 ; 
100. 9 ; 
107.0 i 
103.1 i 
73.9 

}:\i}_4 I 

101.4 
121.1 
1 lH. 9 

102.2 
180.3 
154.2 
115.5 
106.8 
119.0 
106.4 
135. I 
146.8 

136.5 

14Q ' 
~4 : 

112 . 
141 I 

77.91 
104 
68 

388 : 
186 
3631 

5, 361 

1,284 i 
503 
103 

179 I 
U06 i 
25tl I 
277 ; 
387 
225 
899 
239 
87 

160 
95 

321 
lti5 

329 
547 
110 
124 
79 

144 
58 

140.6 
170.4 
156.8 

140.0 
192.0 
189.5 

193.3 
95.2 

tlU!J. 2 
157. 9 
117.8 
iOG. 2 

118.2 
116.9 
123.8 
117.0 

112.2 

127.0 
86.3 

11~. 7 

114.8 
118.0 
102.1J 
111.5 
103.0 
105.2 
103.4 
64.4 

132.6 
101.3 
121.0 
120.1 

100.2 
189.7 
157.4 
116. 6 
107.8 
118.8 

.107. 0 
134. 7 
146.9 

131.7 

148 
94 

113 
122 i 

75. 4 i 
103 I 

66 I 

377! 
179 i 
367 i 

.5, 371 ; 
i 

I, 287 ! 
' 507 i 

105 ! 

181 

896 
259 
272 
381 
222 
906 
237 
92 

160 ' 
93 

320 
16.) 

325 
571 
110 
124 
79 

J:l8 
58 

!42.1 
173.7 
158.2 

140.6 
195.2 
193.0 

197.9 
92.8 

761.1 
156.0 
llb.4 
107.0 i 
114.7 : 
112.4 
124.9 
117.2 

ll2. 5 

12b.l 
87.2 

120.9 

113. s 
118.5 
100.0 
109.7 
101.7 
106.0 
102.\l 
68.6 

132.6 
~9. 7 

120.5 
120.2 

99.2 
198.0 
158.1 
117. 4 
108.4 
114.2 
106.5 
136.0 
149.2 

134.2 

14~ 
91 

116 : 
115 I 

73.8 I 
101 . 
64 1 

: 

mil 
~64 

5,356 

l, 280 

508 
105 

183 

874 
256 
2fi3 
375 
218 
924 

~g I 
91 

314 
163 

322 
582 
110 
124 
79 

137 
59 

143.4 
177.1 
159.1 

141.0 
196.3 
194.9 

202.2 
96.7 

~IG.8 
156.5 
118.7 
107.4 

113.4 
111.3 
123.8 
1!6. 9 

111.9 

128.3 ' 
87.9 

122.6 

110. 7 
117.2 
\l6. g 

108.1 
99.9 

108.1 
103.8 
70.6 

136.9 
97.2 

118. 3 
118. 9 

98.2 
201.9 
158.8 
l17. 5 
lOS. 7 
113. 5 
108.9 
137.7 
151.7 

134. I 

151 
90 

116 
110 

73.2 
100 
64 

I 
:!68 ! 

5, i~! II 

1,278 

5091 
106 I 

~;;II 
229 
370 I 
214 I 

970 I 245 
120 

ll~! 
3071 

::~ I 593 
112 
126 I 
so! 

111 i 
62 ! 

145. 1 
181.3 
160.9 

141.3 
198.2 
198.6 

20(\. 6 
101.1 

874.5 
157.3 
119.4 
108.2 

112.0 
109.6 
123.5 
116.5 

Ill. 7 i 
I 

128.5 1 

88.4 I 

122.71 

103.0 
113.4 
B4. 3 

106.7 
98.2 

113.5 

~~&:?! 
144.0 : 
99.0 

115. 6 i 
116.6! 

97.0 I 

~05. 8 I 

160. 71' 119. 2 
110. I 
116.6 
l13.8 
140. I 
156.3 

135.5 

153 
93 

117 
105 

72.4 
97 
63 

361 
172 
355 

5, 441 

1, 273 

509 
105 

183 

807 
241 
231 
368 
213 

1,077 
254 
191 
180 
94 

296 
155 

319 
606 
112 
127 
80 

148 
66 

148.3 
185.9 
162.2 

140.4 
203.2 
201.5 

21jg, 9 
106.3 

944.8 
158.3 
120.3 
108.7 

109.9 
107.9 
121.1 
118.8 

Ill. 3 

128.5 
87.8 i 

1~2. 5 1 

102.2 
110.1 
ss.o I 

105.9 : 
97.6 1 

126.1 
110.0 
142.3 
149.1 
100.2 
111.6 
112.5 

97.3 
210.3 
160.2 
120.0 
110.3 
122.0 
121. 2 
143.9 
162. 1 

136.3 

153 
96 

119 I 
101 i 

72.7 
95 
64 

356 
170 
357 

s, .557 

1,263 

507 
103 

181 

852 
247 
253 
361 
209 

1,152 
258 
248 
179 
97 

293 
152 

:319 
616 
Ill 
127 
81 

153 
68 

' 152.1 
' 191.1 
'163. 7 

138.9 
212.0 

'205.2 

214. 9 
110.1 

1,015.0 
'161.1 

120.8 
108.6 

10~. 4 
107.0 
121.5 
121.3 

110.5 

128.0 
8(i.ll 

121.3 

107. v 
113.1 
!l3. 2 

104. 0 
95. (i 

' 134.[) 
111.8 

'184.5 
148.6 
103. 5 
llO. 3 
110. 6 

97.1 
•213.8 
158.9 
120.1 
110.8 

'126. 3 
'125.5 

14.5. 0 
165.7 

135.3 

151 
99 

121 
99 l 

11.2 1 
91 
1)3 . 

S--9 

----,--

354 
170 
356 

5, 638 

1,252 

505 
98 

180 

846 
246 
252 
350 
200 

1, 239 
263 
322 
178 
98 

292 
151 

316 
631 
lll 
127 
81 

158 
70 

'154 .• 5 
'194. 1 
'163. 6 

137.0 
220.3 
207.4 

'350 
'173 
'354 

, 5, 569 

'1, 255 

505 
100 

177 

'843 
'242 

253 
350 

'199 
'1, 125 

265 
'197 
'174 

99 
'295 

151 

'324 
r 655 
'111 
'125 
'79 
162 
•73 

r 155.3 
'198.1 
'165. 0 

r 135.2 
229.1 

'217. 4 

r2}7.5 r222.0 
11-1.81 '188.8 

I. 002. 9 ' I. 113. 8 
'161. 5 '162.0 

117.5 ll5.1 
105. 0 ' 102.5 

'107. 9 
'10i. 2 

121.2 
123. 1 

'106.6 
'108.4 
'120. 7 

121.5 

JOe• . .-. ! • 109. 7 

l2i.li 
81.9 

120.3 

107. 2 
'112. 5 

n.~> 
100. \l 
!II. 7 

145.0 
'113. 6 
r :.n9. 7 

147. :l 
'105. 2 

llO.O 
'109. 7 

r 96. tl 
'220. 3 
'159. 2 
'119. 4 
'110. 3 
'130. 2 
• 129.3 

145.0 
167.2 

13:J_ 7 

149 
98 

122 
96 I 

ti9. 41 -
88 1-­
m: 

127.6 
•8:l.2 

'118. 7 

'lOU. 7 
'110. 8 
'93. 0 

'100. 9 
rQL3 

'131.6 
114. 7 

'146. 4 
'144. 5 
'106. 5 

111.3 
• 109.5 

'98. g 
'227.1 
'158. 9 
'117. 9 
'108.4 
'134.0 
'134. 0 

§Adjusted indexes of manufacturing employment have not as yet been computed ou a revised basis corresponding to the unadjusted indexes on a 1939 base which have 
been substituted for the indexes on a 1923-25 base formerly shown. The adjusted mdexes on the old base shown above will be replaced by revised series when aYailable. 

•New series. Data beginning 1939 for the estimates of number of wage earners in manufacturing industries will be published in a subsequent issue. 
tRevised series. The Department of Labor's indexes of wage earner employment in manufacturing mdustries have been completely re\'ised; for data beginning January 

1939, see pp. 23 and 24 of the December 1942 Survey. 
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Monthly statisties through December 1941, to· 
gether with explanatory notes and references 
to the sources of the data, may be found in the 
1942 Supplement to the Survey I I

I ~f.'P-
August t t'IIl her 

EMPJ,OYMENT CONDITIONS AND WAGES-Continued 
---------------------.---

EMPLOYMENT-Continued 

Manufacturing, adjusted {Fed. Res.)§-Con. 
Durable goods-Continued. 

Machinery, excl. trausp. equipment 
1923-25 = 100 -

Agricultural implements {including trac· 
tors) ______________ • _______ 1923-25= 100 _ 

Foundry and machine-shop prod. __ do ___ _ 
Radios and phonographs ___________ do ___ _ 

Metale, nonferrous, and products _____ do ___ _ 
StPne, clay, and glass products _______ do ___ _ 

Brick, tile, and terra cotta __________ do ___ _ 
Glass __________ ---------- ___________ do __ _ 

'rransportation eqti!pment_ __________ do __ _ 
Automobiles _______________________ do ___ _ 

Nondurable goods ______________________ do ___ _ 
Chemical, petroleum, and coal prod._do __ _ 

Chcmkals •. ________________________ do ___ _ 
Paints and varnishes •.. _.----- _____ do ___ _ 
Petroleum refining ___________ ----- _do ___ _ 
Rayon and allied prodncts ________ Ao ___ _ 

Food nnd kindred products __________ do._._ 
Bakinl'----- __________ ------ ____ .• _.do ___ _ 
Slaughtering and meat packing ____ do ___ _ 

Leather and its manufactures _______ do __ _ 
Boots and shoes .... ________________ do ___ _ 

Paper and printing ___________________ do __ _ 
Paper and pulp _______________ . __ do __ _ 

Rubber products _______ -------- _____ do ___ _ 
Rubber tires and inner tubes ______ rio __ _ 

'r~xtiles and their products __________ cto __ _ 
Fabrics __ .-----------------------_ do __ _ 
·wearinv appareL ____________ . ___ .. do._. 

Tobacco mannfH~tures ________ -· ___ do __ 
Manufacturing, unadjusted, by States nnd eitios· 

Etnte: 
Delaware. __________ --------- _1923-25= Jr.O __ 
Illinois .. _______ --------- _____ 1935-39= 100 __ 
Iowa __ . ____ . _________________ !923-25= 100 __ 
Maryland ____________________ !929 31=100 __ 
M assacbusetts. __ .. _. _____ • _. _!925-27 = 100_ 
New Jersey ___________________ !923-25=100 __ 
New York, ___________________ 1935-39= 100 __ 
Ohio .. __________________ ----- ________ do ___ _ 
Pennsylvania _______ ._. __ .. _. _!923-25= I 00 _ 
Wisconsin ___ ...• ___ ... ___ ._. _!925-27 = 100_ 

City or industrial area: 
Ralt.imore_ .• ------- __________ !929-31 = 100 __ 
ChicAgo ______________________ 1935-39= 100. 
ClevelAnd __________ -------- __________ do .... 
Detroit__ _____________________ !923-25= 100 __ 
Milwaukee .... ____ .... _. _. ___ !925-27 =!nO_ 
New Yorkt ----··-------------1935-39=100 __ 
Philadelphia_. _______________ !923-25= 100_ 
Pittsburgh __________________________ do_ 
Rt. Louis ________________________ !Q37=101L 
Wilmington __________________ 1923-25= JOO_ 

Nonmanufaeturing, unadjusted (U.S. Depart­
ment of Labor): 

Mining: 
Anthraeite. _________ . _____ . _____ 1929= 100. _ 
Bituminous coaL _____________________ do ___ _ 
Motalliferous. _______________________ do. __ 
C'rurlP pctrolf:'ttm producing __________ do __ _ 
Ousrryin~ and nonn1etallic. _________ do __ _ 

Public utilities: 
Electric livht and power ______ .. ______ do __ ._ 
Strf'et railways and busses ___________ do ___ _ 
Telephone and telcgraph _____________ do ___ _ 

S{'rvices: 
Dyeing and cleaning _________________ do_ 
r,aundries_------- -------------------do_ Year-round hotels ___________________ do. 

Trade: 
Hetail, tota! __________________________ do_ 

Genernl merchandising .... ________ do_ 
Wholesale _____ .. __ . __________ . ________ do_ 

M lscellnneous employment data: 
Construction. Ohio _____________ l935-39= 100 __ 
Federal and State highways: 

Totalf_ ________________________ number_ 
Construction (Federal and State)_. ilo_ 
Maintenance (State) _______________ do._ 

Federal civilian employees: 
United States _______________________ do __ 

District of Columbia ______________ do __ 
Railway employers {class I steam railways)· 

TotaL _____ . __________________ thousands. 
Indexes: Unadjusted _________ 1923-25=1CO_ 

AdJusted ____ . _______ • ______ do __ 

LABOR CONDITIONS 

A ..-erage weekly hours per worker in factories: 
Nat!. Ind. Con. Bd. (25 industries) hours 
r. ~- Drpt. of Labor, all mannftwturint!_~ !11 

J )urah!P g·onds* 1 Jo 
~ondurnblc ~:nods"' do 

1!\l.t) 
1110 
1-J,\ ;{ 

\(i.t) 

Ul.ll 
"\l.i'i 

182.3 

172 
149 
194 

142.2 
100. v 

76 
133 

209.6 
127 

125.6 
148.2 

184 
144 
128 
320 

147.0 
152 
127 

104.2 
101 

124.8 
129 

110.1 
86 

113.3 
105.1 
126.9 
65.0 

136.1 
139.0 
161.7 
146.4 
100.1 
145.3 
141.1 
137.2 

'111. 3 
126.5 

'146.1 
140.2 
151.0 
119.0 
134.9 
126.3 
118.1 
118. 4 
119.7 
125.5 

50.2 
95. l 
79.5 
60.0 
52.6 

93.4 
70.2 
90.1 

117.2 
108.9 
96.1 

103.0 
12.5. 9 
96.3 

!57. 2 

270, 202 
Ill, 7.55 
118, 559 

167 
1i>O 
206 

143.4 
101.6 

77 
132 

205.8 
111 

126.0 
149.2 

187 
144 
129 
320 

147.5 
152 
1:13 

103.1 
100 

125.9 
129 

109.4 
85 

ll3. 2 
104.4 
128.2 
66.5 

137. I 
139.] 
Hi2.8 
147.0 
100.4 
145.7 
141.2 
136.9 
111.6 
126.6 

146.9 
140.6 
151.8 
97.4 

135.8 
126.7 
118.7 
119.3 ' 
120.9 i 
125.7 

4G. I 
95.5 
80.2 
61.1 
50.9 

93.1 
70.6 
90.0 

113.3 
108.4 
95.3 

113.0 
161.5 
96.3 

146.4 

224, 762 
75, 131 

110,311 

189.4 

161 
153 
220 

147. I 
105.0 

8! 
135 1 

211.0 
96 

125.2 I 
15J. 8 I 

190 : 
145; 
130 i 
313 I 

148.4 : 
!53 ' 
139 

98.8 
95 

125.2 
130 

99.0 
75 

112.0 
104. I 
125.1 
69.2 

137.8 
137.2 
1.'8. 2 ' 
149.5 I 
90.2 I 

145.8 1 

138.9 ' 
135.3 
110.3 
124.9 

14?. 8 
139.1 
151. .5 
102.7 
134.3 
121.9 I 
117.6 
118. 5 

g~:~! 

49.0 
9.5.! 
80.7 
(iJ. 3 
46.8 

92.0 
70.4 
90.4 ' 

109.8 
108.8 
94.2 

95.4 
105.1 
04.9 

125.6 ; 

193.1 

161 
150 
23;i 

14G. ; 
100.1 

iS . 
12f) ! 

ZIG. 2 
84 I 

123.8 
154.7 

192 
142 I 
131 
308 

!47. 6 
152 
138 

~6. 3 
92 

123.4 
130 

98.3 
73 

i!0-0 
102-2 
122-8 
(\fl. 7 

13~. J 
137. 7 
153. 3 
153.4 
100.5 
148. 3 
14:i. 4 
135.4 
111.8 
125.7 

1M. I 
139.0 
152.8 
104. G 
135. I 
129.8 
120.3 
118.8 
124 3 
127. 5 

48.8 
94.5 
81.0 
60.6 
46.7 

90.5 
70.7 
90.3 

109.5 
107.6 
94.1 

94.0 
103.2 
94.3 

125. I 

194. 092 ! 183, 559 
49, 113 . 44,852 

1010, 9?0 i 101,087 

lf>O 
157 
2.oo 

I 16.8 
96. g 

75 
12-1 

220. 7 
81 

123,1 
!55 9 

Hi5 
141 
132 
309 

144.4 
152 
137 

97.4 
93 

122.0 
130 

97.5 
73 

109.4 
102.6 
120.0 
66.1 

138.7 
136.9 
154.5 
157.4 
!OJ. 5 
150. I 
14S. 4 
1-10.9 
112. 5 
127.4 

157.7 
137.9 
155. t1 
1!1.0 
137. (i 
132.4 
122.8 
1!8. 5 
126.6 
127.8 

48.4 
~3.8 
81.9 
59.7 
47.7 

89.6 
71.2 
90.5 

113.8 
107. g 
93 .. o 

94.4 
105.9 
93.9 

131. p 

Hll, 444 
5~. 975 

102,023 

157 
1f.O 
24V 

14.5.8 
P4. 7 

71 
124 

230. g 
79 

123.3 
!57. 4 

194 
137 
!32 
317 

142.3 
151 
138 ! 

98.1 
95 

121.3 
130 

93.7 
73 

l!O. 9 
104.8 
119.7 
f<5.8 

139.9 
136.4 
153.4 
!GO. 7 
102.0 
151.6 
145.2 
142.8 
113.0 ' 
!29.6 

161.2 
137.6 
157.3 
115.7 
141.8 
131.9 
123.8 
119.4 
128.7 
128.1 

47. 8 
93.5 
81.9 
58. s 
50.3 

88. \l 
72. 1 
\ll. 2 

121. 3 
l!O. 3 
95.2 

94.3 
lOS. 6 

92. 7 

137. i 

218,0:17 
72, 42n 

105, 441 

202.; 

162 
161 
223 

146.5 
90. g 

67 
122 

~<G. 2 
83 

124.3 
]!19, 1 

195 
!31 
133 
318 

143. 7 
151 
141 

lliO.O 
97 

119. 5 ' 
128 

94.5 
75 

112.3 
105.5 
122.7 
63.6 

145.2 
136.3 
156.0 
Jfl4. t) 
Jfll. 8 
153.3 
144.0 
14~. 7 
!12. 2 
131.2 

JC4.2 
136.6 
159.3 
118.6 
144.9 
128.3 
125.4 
119. 3 
132.0 
!30. 8 

48.2 
92.9 
S2. 2 
58.1 
5]. 7 

88.0 
72.9 
9]. 7 

127. f> 
113.7 
96.1 

94.0 
109.5 
91.2 

142.8 

236,929 
90,103 

107,804 
I 

200. ~ 

166 ' 
lf.5 
195 

147.8 
90.8 

65 
119 

2tl8. 4 
1'>9 

124.7 
161. i 

197 
127 
133 
324 

143.8 
153 
146 

100.1 
98 

118.5 
126 

98.1 
78 

112. 2 
107.2 
!18. 5 
64.1 

!51. 4 
136.0 
158.5 
W5. 3 
101.5 
1fo:l. 1 
139. 4 
146.2 
113.6 
133. 2 

165.5 
136.1 
162.7 
127.1 
147.8 
116. 5 
127.1 
119.8 
135.4 
137. u 

45. 5 
92.7 
81.8 
57.6 
51.9 

1:l0. 1 
JI4. 8 
95.5 

92.8 
108. 4 
90.4 

137. 5 

236. 102 
89,999 

112,000 

212.3 ' 

169 
168 
1!19 

150. 3 
91. n 

115 
1]8 

29-1.2 
96 

12f\. 6 
162.4 

193 
126 
133 ' 
311 i 

149.2 
159 
1.11 

95.3 
92 

117.3 
122 

103.·1 
83 

114. G 
108. 1 
123.8 
64.8 

lfl3. 5 
1.)7. 6 
159.8 
171.6 
101.8 
153.3 
142.3 
1-!8.4 
114. I 
135.5 

170.4 
138_ 7 
Hi5.0 
133. 5 
152.2 
119.5 
12S. 7 
119. 9 
139.0 
BS.! 

S6. 9 
74.8 I 
93.5 

126.9 
119. I 
94. 4 

]6~: ~ ! 

89.7 i 

124.8 

240. 633 
94, 191 

114,361 

218.6 ' 

173 
172 
196 

151.3 
89.9 I 

63 
11~ 

314.4 
9!) 

12.1. 2 
163.0 I 

19:1 
128 
134 
306 

150.4 
162 
152 

91.2 
88 

11G. I 
120 

106.4 
86 

111.4 
lOG. 2 
118.2 
64. 7 

1116. 7 
1-11. 5 
1t':2. 0 
175.9 
102.7 
lo8. 4 
14fi.4 
1.11. 5 
114.7 
1o6. 9 

174./i 
142.3 
167.0 
137.9 
15ii.4 
130. () 
J:l1.4 
120.4 
138. !I ' 
150.2 

40.1 
\12.3 
bO. 3 
."ifi. 7 
51.5 

Rfl. n 
70_ 0 
98. s 

123. 7 
117. 4 
93_ 4 

8\l. 4 
]03. !I 
90. :l 

122.5 

23R. 722 
UO, 022 

117.972 

:!1!1.7 

](j,:; 

171 
](l;j 

HH.O 
&~1. ,; 

(;:_! 

11\1 
:t!\l. I 

](>;) 

u:~. ~ 

Jl.l.::! 
HHI 
1~7 
13:2 
:-)11 ..... 

}.;:!.:2 
]li:-l 

J:,1 

11-1. 4 
Jl!l 

107. --1 
;..,:--, 

w:--..:2 
1o:;;, 
11-1.1 
li-t. ~~ 

Ji::--,_-; 
J-JL:: 
11',:). li 
17:-. '.!. 
](!:\. :; 
lEl. 7 
1-1<1. 7 

"].-,',-J 
11-1. 7 
u,_' 
] 7-4 .... 
l-t:2. ~~ 

• U\'..,, 7 
11:1.1 
};'",-;, fi 
];{:-:.:? 
1:l:!.:. 
]:!0. ~ 
Pt-.11 
1.~:1. (I 

"--1.'2 

r-:),1-', 

r ]J!i,,j 

219. n.r; 
;-.;o. :-<in 

Hl~~. 07fi 

1,fA5,131 1,070,P:?2 1,70\()99 :1,805,186 1,fl2G,Oi4 l,Di0,969 i2,0G6,873 ;2.206,970 ?,32i,032!'2,4.50,iti9·'~ .. ic!~'.~i-l 
199, 283 207,214 ' 223, 483 ! 233, 403 228, SOl 2,18,100 . 256, 4<>7 268, 383 274,001 27[,, 3fi2 ~~-I. t~:; 

l. 227 
67.3 
66.8 

41.5 
4()_ 3 
41.' 
:~x. h 

l, 211 
6(\. 3 
68.0 I 

41.6 
41. 2 
--!:! .. ". 
:_1\--1, ·-i 

1.192 
6-'· 4 
68.2 

42. 4 
41.1\ 
H7 
~w. 1 

1, 193 
60.4 
68.0 

42.4 
42. 2 
4-l. 4 
:{~,, ;-

1, 215 
G6. 6 
68. c 

], 26C. 
f\9. 4 
70. () 

42. 8 
42. 4 
-::4. 7 
~)!·l. 7 

1,296 
71.1 
70.3 

42.7 
42.6 
4t•. 0 
.)U. '": -

I, 319 
72.4 
70.8 

42.7 
42. 6 
-1-7 •. j 
~)P. I) 

l, 343 
73.7 
71.8 

42.6 
42.4 
.fti 
;{~!. () 

1.:Hn 
74.0 
72.2 

41. 2 
42." 
4.S. 2 
3!1. B 

r l. :.;4~1 

7-L o 
7~ .. 

.J:-l.t 
• -t:!. ~ i 

-14.1) 
:.;u. •wJ 

• l!ir •. 1r 

i ~:! ~· 
lli7 :! 
i7'i .-

- II il. ~ l 

J.-)'2 I 
J:,; I 
11.-) 
\t! i 

·t:q 
12:2 
Ill 

• 11::.! ,; 

."'-."'i. t 
t.n. u 

\tJ IJ 

1:!1.! 
r \;n_ ii 

11:' .. : 

2! I. :-:d 
7"'-. tl>ll 

1!!:", 71\l 

·~·''·" :- .! i\(~ 
:!'-:-)_ t'·~l:.; 

l,:-1:-. 
7 L ~~ 
-;:!. ( ~ 

'Redsrd. § Sre note marked 14 §'' on p. S-9. t Totnl in('ludes .SJ atewerwinerring-, supNYisory. and administrative employees not shown separat('ly. 
, Data for years prior to 1940, comparable with data beginning with that year published in the 1942 Su]Jpl<>ment and eurrently, will he shown in a subsequent i'st!t. 
t Ronsed series. Earlit'r data for the r,•,·i"•d employment index for New York City not shown in the Julv 1942 Snrvcv and subsequent issues will be published later. 
* KP\V srrie~. Earlirr dnta wilJ he puhii:--:lwrl in a suh;o;(•qw·nt h:-:tw. ~ • 
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1
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9
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2

-J_u_n_e_-'---___ J_u_~_Y_I'-1 A_-_u~g-u-st-~ -t.-~-;J-:;~-~-,-\,-.. ~-;·--
EMPI .. OYMEN'l' CONDITIONS AND WAGES-Continued 

LABOR CONDITIONS-Continued 

Industrial disputes (strikes and lockouts): : 
Beginning in month ________________ number .. 11 
In progress during month ______________ do ___ _ 
Workers involved in strikCE: 

Beginning in month ••. _________ thousands __ : 
In progrl'ss durin_g month ... _________ do ____ i 

Man-days Jdle durmg month ___________ do_ ... : 
Employment security operations (Soc. Sec. Bd.): II 

Placement activities: 
Appllcations: 

1 Act1ve file ____________________ thousands __ ; 
New and renewed __________________ do ... -1 

Placements, total. -------------------do ____ , 
Unemployment compensation activities: I 

Continued claims ___ --------- __ thousands __ ! 
Benefit. payments: , 

Individuals receiving payments§ __ do .... j 
Amount of payments _______ tho us. of doL_; 

Labor turn-over in manu factoring establishments: i 
Accession rate __ mo. rate per 100 employees .. < 

Separation rate, totaL _________________ do ____ ! 
Discharges ... ________ . ____ ----- _______ do ____ ' 
Lay-otis .... _____ . _. _ --------- __ .. do. __ _ 
Quits ------------- .. _______________ flo ____ ; 
:.\1iscPll:mrous ____ ___ _ _ _ ____ _ _____ do __ 

PAY ROLI,S 

\Y Pekly wages, all manufacturing industrirs, 
unadjustPd(Ti. S. Dept. of Labor)j.1U:l9= IUO 

Durable goods__ . _ ···--- _ __ _ ____ do ___ _ 
Iron and st!Wl and thPir prodnets _____ do __ 

Blast furnaers. stt•el works, and rollillg 
mills__ __ ____ 193U=IOO 

Eledrkal maelJiiwrr do 
. :\la{'him•ry, exc:ppt t•lectrieaL_____ .<1o. 

lVJ achinl•ry and machine shop pnl(luds 
19:1\J=JOO 

.\ntnmohi1es _ do 
Transportation equipment, except autoft 

l I, ;-;\It, 
J.1:Js 

\1:11 

I. 1JO 

~':!2 
11, c74 

:)li/ . .-) 
:!t\....,_1 

:l!!L (; 
:{:.;}_ii 

>~I: ; . ~ I 

mohil<•s _________ ·------ .. -- .1~:39=Hl0. 1 ·) J!~ ti 
:-\on ferrous metals and produets. _ _do . , ::7:.:'. -1 
LumtH'r awl timber basic products do _., 1 ~~· n 

Sawmills_______ _ _ _______ do_ l:"it" .. :! 
Furuiture and finiE'hC'd lumbt·r prodnds 

1Kl9~c !flO 
Furniture__ _ _________ cto _ 

Stone, c-lay, and glass products___ do ___ _ 
-:\ondurable goods__ .. __________ do __ _ 

TC'xtiiP-mill products and otlwr fiber mann-

\;),-.,_\! 
I:~~ .. ;: 
I 7~ 7 

faetun•s _______ -----··· __ .IV:l9-~100 1 17~.7 
Cotton manufactures, cxcrpt small wares ! 

Hi:{9=10()__] :21:2.;, 
<'ilk ancl rayon goods _________ ..... do .. i I:ll. o 
\\' oolen and worsted manufactures (~x- 1 

eept dyeing ancl finishing) ... 19:)9=100. : :!Oil. n 
Apparel and other finished textile produets 

W3~=100 I H~ .. i 
;'\1ell's clothii

1
lg___ _ __ .do _

1 
11 ._~:.~-- ~ 

\Yomen's clot Jing__ __ ___ do --. 0 

LN~ther and leather produds. _do _: l!iO. :{ 
Boor.s and shoes _ _ _ _ _ ____ . do i I :w. 1; 

Fnod and kindr~d products__ do _-I Hi,\,:=; 

g;~~}:~i~~- a-nd p~escr~'ing-- -- --~~~: -~1 li;t ;~ 
Slaughtering and meat packing . ___ do I 1~1. t 

Tobacco manufactures ______________ .do ____ j lfll. ,) 
Pap•.'r and allied products ____________ d<J ____ 

1 
Ihll.H 

P::tpi!f and pulp _do ___ 1 !ill. 7 
Printing, publishing, anrl alliNi ~~~\~~\rJ8s I 
Clll'mieals and allied produets__ __.clo 

CJI('mieals_____ _____ ___ __ _ __ do 
Prodnets of petroleuin and coal ______ du_ 

Prtroleum refining______ _ ____ do_ 

11:1.1 
:~;,t\_ K 
:?:~n. n 
IH2. ;l 
l--1-'J. 2 
~(II. 4 Itnbb.,r products____________ _ ___ do . __ 

Hubhcrtiresandinnertubes ______ do ____ : H!l./ 
1\fanufaeturing, unadj. by Statc•s and cities: I 

State: 
D~laware ... ------------ ...... 1923-25=100 __ i ""'· .-; 
lllmms_ --·-------------------1935=39:'100 __ 

1 
e;>:;. 7 Maryland ____________________ 1929 31-100__ :1:;,_ 11 

Massachusetts ________________ !925-27=100 .• 1 11>2. 7 
New Jersey ___________________ 19Z3-25=100 •• ! 21i:i. 7 
New York, ___________________ 1935-39=100 __ ! ~02. s 
Ohio _----------------------- ... _____ do. ---i-Pennsylvania _________________ l923-25=100 __ , 1;·~. 2 
Wisconsin ________ ------------1925-27=100 .. : 2:<1;. ;, 

City or industrial area: 
1 Baltimore ___________________ .1929-31 =100_.: :1:11;_ 2 

Chicago __ ------------------_ 1935-39=100 __ ~ :L:!:{. o 
Clev('lan<l ________ ·---·--- .. ___ .do. __ : __ 
Milwaukee _____________ .. __ ... 192.>-27=100 __ ; 
New Yorkt ------ ____________ 1935-3P•"l00 .. ! 
Philadelphia ______________ ... .1923-25'" 100 __ ! 
Pittshurgh ·------------- ____________ do _____ ! 
Wilmington _________________________ do ___ _ 

271. :{ 
200.7 
2:21-i. 4 
1S:!. 1 
2SK ~~ 

271 
464 

228 
339 

1, 397 

4, 234 
1, 327 

583 

2, 597 

4il 
21,066 

3. 91 
3. ,11 
• 24 

1.44 
Lti'i' 

. 26 ! 

1k; ... () 
22K. 0 
20\t 4 

182.2 
:_>,),!_:) 
241.7 

247.3 
!U-1. 1 

735. n 
2o:J. s 
H7. 2 
]:\2.] 

156. 4 
J(j]_ {I 

)59. \1 
143. {I 

14fi.3 

173.0 
110.0 

173.9 

12\l.:l 
140.0 
1013.5 
130. (I 
ll7. 0 
132. ,, 
l!H. !> 
135.4 
14:3.-1 
130. :l 
152.4 
11il.:l 

115. () 
20\l.1 
1\10.-1 
Iaii. 8 
12<!. 2 
]()2.(i 
]4()_; 

171.9 
181.7 

,-:!:!1.:' 
119.5 
190.0 
186.7 
194.9 

'J:Fl 0 
170 5 

':.!:l!i. :-; 
179.9 
229. ,I 
173.8 
150.9 
151.8 

'I-HI. 0 t 

!53. 8 

143 
287 

30 
59 

476 

4,413 I 
1, 603 

493 

3, 618 

523 
27, 847 

4. 76 
4. 71 

.29 
2.15 
1. 75 
-52 

191.0 
236.0 i 
206.1 1 

183.4 
:2ti·t.l 
2E>9. 3 

263. I 
IG4. 3 

8-!t). tl 
213. ~ 
14:>. I I 
128.0 ; 

160.1 . 
Hi-1.:1 I' 

}1)1.5 J 

147. 1 ! 

!02. 0 : 

17KS 
112.3 

]~5. g 

l:J2. 4 ' 
143. 1 I 
112.2 
141.6 
1a1. 7 
1~2. l 
117.0 . 
102.0 
157. (/ 
130.0 
J.\5. 1 
154.0 

1'23. 5 
218.9 
1~4. 8 
141. I 
121;. 7 
lR9. 0 
l:!S. 2 

182.4 
188.4 
234.0 
125.7 
198.5 
194.2 
202.8 
139.6 
172.9 

240.4 
186.9 
239.7 
180.2 
158.7 
159.0 
!53. 1 
163.2 

155 : 
255 ; 

33 
49 

390 

4,899 ' 
l, 956 

439 

4. 584 

797 
41,050 

6.87 
5.10 

. 30 
1.61 
2, 36 

-83 

195.!) 
248.5 
211. I 

21-;. n 
t;o. :1 

l,(lJ:i. 1 
218. I 
1-JO_ I 
1'21),[) 

1-t!l .. ~ i 
150.S I 

149. H : 
1-14.4 

149. \) 

1!-:1. 2 
Ill. 7 

JSIJ.IJ 

127.4 ; 
t:1S. li i 

l~~ ~ I 
]:t~. i I 

130.1 
117. ;") 
U5. ii 

170.0 
1:2a. n 
];)~. s 
15fi. ,1.\ 

IH.1 
2:l0. 7 
HJU. 3 
l:l7. H 
12t\. t) 1 

1-17.~ 
J:ll. 2 

187.9 . 
188.4 i 
241.0 : 
129.3 
20,). 3 I 

197.8 
203.6 
139.4 
175.2 

247.5 
189.1 
24:3.7 
182.0 
15(\.7 
160.6 
1-53.3 
169.2 

190 
275 

57 
80 

425 

4,888 
1, 532 

427 

4,103 

838 
39,881 

6.00 
4. 78 
.29 

I. 3,1 
2. 41 
. 73 

202. (l 
~I''"'\)' 

220:0 i 
ll"'i. 3 
~>-;IL --t 
:_!8,"\.l I 

2<"!~)- ·1 i 
1-l\1.; 

I, 111. 1 
:122. tf 

};;{). 7 
],17. 8 
155.9 
l-1!1.1 

1.)2. l 

lS;i. 6 
11~. B 

l!\H.l 

1•17. :1 
l:iO. 1 
13:1. {; 
1-tO.ti 
1-12. ;, 
121. (J 

ilK. f> 
10!. [) 
151. G 
122. i 
ID3. 2 
157.9 

111.4 
244. () 
2011.3 
HILl 
1111.9 
147. 7 
12u. fi I 

188.7 
192.4 
251.5 
132.6 
210.2 
210.0 
210.9 
144.7 
182.2 

256.0 ' 
18\l. 1 ~ 
2:i4. 7 
1s1. u I' 

176.6 
168.6 I 
!57. 5 I 
169.4 . 

240 : 
320 j 

65 
80 

450 

4,M9 
1, 1)67 

511 

3, 97i 

803 
41'-,035 

6. 99 ' 
5.36 : 
.33 ! 

1.19 
3. 02 
-82 ' 

209. I 
2tl7.:.! 
220. t) 

1h9. 8 
:_::w.,_-! 
2~1~l. G 

300." 
lclfi. 5 

1, HI~. !I 
2:10.1 
15(1. ;, 
137.1 

l{>j. -~ I 

1.')6. i 
157. t} 
1Ii2. 3 

!f>3. 4 

};-\7, 2 
122.3 

l7L2 

152,7 
ltl7 9 
J:)t). ~ 
lfl4. 7 
1-lS.Ii 
J2(). 6 
JIU. 3 
b5. t) 

149.0 
11\1.4 
154.0 
l[l\), 2 

JIO. ~ ; 
201.5 I 
20ft 7 ! 

14-l.:l 
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r Revised. § \Veekly average of numhcr receiving benefits, ba.:>ed on an HH'rage of the \Veeks of unemployment compensated during ·weeks ended within thC' month. 
1 -:'\ot comparable with data prior to July HJ42, owing to l'hmH!P in aeti\ e filt• ddlnit ion (s(·t' note 1 on p, S-11 of rlw DeC'ernber l!J42 Surn'yl. 'f1Je July JV4'2 figurr i-: ahu 

not eomparabh~ with tigures for latt•r months, as data for July \H'H'not eom!,lNPiy I"L'\'b(•d to tlw new 1Jasis. 
, Data for years prior to 1940, eomparahle with data beginning with that year pnblislwd in the 1942 8uppl(•mrnt an(1 rurrrntly, will h(' shown in a snhsrqw·nt is:stw 
t H(·viscd series. _Indexes of weekly wages (formerly dt~signatcd pay rolls) in manufacturing industrif'S have hE'en C()mpletely revised; for data b('ginn in~ HK{9 se(\ pp. 2:3-:!-1 

of th(' Jh'('l'lllh('r 1Hi-2 :Survf'y, Enrli(~f data fur thr rPYisPd }Ja~·~roll ind1•\ for KPw York Cit ~·not shown in tltt' Ju!y li/4:? SurvPy rmd :-ubt-~<.•qtwnt i":-:.nt·~ \\ il1 bt• }JU!1li"lwd lat1·r. 
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gether with explanatory notes and references --- -----;----,---· , 1 -------------

Monthly statistics through December 1941, to-1194'! ~-~l-- ---T- --------- ----- --- ---19~;- ----- - ----
to the sources of the data, may be found in the [:\ovem- r-<o1·em-' Decem-~ Janu- i Frhru- i 1\!a'ct• i_ Apr!' I I ,1-.,1 , : i I , . 0 • i S•·pt<-n:-1 Ot·to-
1942 Supplement to the Survey lwr her ! ber ary : ary 1 · ! i ~\ :; June : July r~""'-'..<r-,U.::;t r tH'f r br,r 

---------------------------' ~---·-·-- ______ __:_ _________ ~ _________ _:__ __________ _!_ ______________________ _'__ _________ ___:_ _________ ......'. ---· -·-· 

El\U'LOYMEX'l' CONDITIONS ANI> WAGES-Continued 
-----~----------------------- ·-·------ ---------------------------- ------- -----

PAY ROLLS-Continued 

Nonmfg., nnadj. (U.S. Dept. of Labor): 
Minin~· 

Anthracite ... ____ ------. ______ .. 1929= 100 _ 
Bituminous coaL------------------- .do. __ 
~letal!iferous __ ~-- _________ .. _________ do __ _ 
Crude petroleum producing .• ________ do .. __ 
Quarrying and nonmetalllc ............ do .. .. 

Public utilities: 
Electric light and power. ____ ------- do .. .. 
Street railways and busses.--------- do .. . 
Telephone and telegraph _____________ do __ .. 1 

Services: 
Dyein~ and cleaning ________________ do .... 
Laundries _____ . _______________ ._. ____ do .. __ . 
Year-round hotels ____________________ do ___ _ 

Trade: 
Retail. totaL. ...... ----------- ___ ...... do .... 

General merchandising ____________ . do 
Wholesale _______________________ . ___ do __ __ 

WAGES 

Factory average weekly earninl's: ~ 

49.5 
124. I 
106.9 
62.6 
66.7 

108.6 
97.8 

!29. 0 

107.5 
118.3 
104.3 

99.1 
130.0 
96.0 

Nat!. Ind. Con. Bd. (25 Industries). dollars .. ______ __ 
U. S.Dcpt. of J,abor (90 industries) .... do .... l_ _____ __ 

Durable !!Oods. _____ ------- __________ do .. __________ __ 
Iron and steel and their products, n~t in-

oludin~ machinery ___ . ______ .dollars .. 
Blast furnaces, steel works, and rolling 

mills _____ ------------- ___ •... dollars .. _ 

rt~~~l"ua::i 8iiii -ornsmeili&Y iiieiai ~ort -~-
dolian .. _ 

Tin cans and other tinware .. --- do ____ l 
Lumber and allied products ________ do ____ : 

Furniture. ________________ • _____ .do. ___ _ 
Lumber, sawmills __________ ...... do ____ _ 

Machinery, excl. transp. equip. ___ do ..... _ 
Agricultural Implements <Including 

tractors). ___ . _________ . ______ dollars._ 
Electrlt'al machinery, apparatus. and 

supplies ______________ .. ---- .. dollars .. _ 
En!'ine•. turbines, water wheels, and 

windmills .... ________________ dollan .. _ 
Foundry snd machine-shop products 

dollars .. _ Machine tools ____________________ do ____ _ 
Radios and phonographs ......... do ____ . 

Metals, nonferrous, and products .• _ do ____ _ 
Brass, bronze, and copper prod ... do ___ _ 

Stone, clay, and glass products ...•. do ___________ .. 
Brick, tile, and terra cotta _______ do .... ____ ..... __ 
GlBSs. ___ -------------------- ____ do ........ _. ___ _ 

Transport.at!on equipment _________ do _________ _ 
Aircraft. .. ____ ------------------ __ do .. ______ __ 

Shipbuilf!ing _____________________ do .... _____ _ 
Automobilcs _____________________ do ____ l_ .. __ _ 

Nonflurable goods ____________________ flo _______ _ 
Chemical, petroleum, and coal proflucts 

dollars .. _____ . 
Chemicals. _______ -------------- .do _________ _ 
Paints and varnishes _____________ do .... _ 
Petroleum refining _______________ do .. .. 
Rayon and allled products ______ _do __ __ 

Fooil and kindred products ........ do .... . 
Bakin~--------- _________ ---- _____ do. ___ _ 
8lau~htcring and meat packing __ f!o ___ _ 

L~ather and its manufaotures ______ do ____ l_ 
Boots and shoes __________________ do ____ . 

Paper and printing _________________ do____ . 
Paper and pulp __________________ do _______ __ 

Rub her products ___________________ do .... _ 
Rubber tires and inner tubes _____ do ... . 

Textiles and their products _________ do ____ _ 
Fabrics ___ . ______________________ do. ___ _ 
W<1aring appareL ________________ do .... _ 

Tobaroo manufactures. ____________ do ____ _ 
Factory average homly earnings:~ i 

Nat!. Ind. Con. Bd. (2.1 lndustries) .... do .... ,. 
U. 8. Dept. of Labor (90 industries) .... do .. . 

Durable goods. ____________________ ... do .. . 
Iron anf! steel and their products, not 

ineludin!! machinery ______ ... dollars. 
Blast furnaces, steel works, and rolling 

mills.. ___ .. ------ ____________ dollars .. _ 
Hardware ... _____________ ------ .. do._. __ 
Structural and ornamental metal workt 

dollars .. _______ __ 
Tin cans and other tinware ...... do ___________ __ 

Lumber and allied products _______ do ___________ __ 
Furniture ... __ .---------- __ • _____ flo _____ . ______ _ 
Lumber, sawmills ________________ do .... ______ __ 

Machinery, excl. transp. equip ... do ___________ __ 
Agricultural Implements (Including 

tractors)._._. _________ .----- .dollars. ____ . ____ _ 
Electr!ral machinery, apparatus, and 

supplies _____ . ___ . ___________ .dollars. 

• Revised. • Comparable data not available. 

4!.8 
<I 16.4 

89.8 
64.2 
57.5 

115.2 
r 78.5 
118.3 

93.0 
101.9 
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31.90 

36.89 
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40.67 
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21.59 
20.76 

.878 

. 801 

. 889 

. 904 
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48.92 
53.38 
27.35 

36.45 
39.02 
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40.62 
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. 649 
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. 910 

.938 

• 903 

50.9 
116.9 
99. I 
62.6 
54. 4 

113. ·' 
84.7 ' 

12!.8 . 

92. 7 
104.3 
91.6 

93.7 
105.2 
93.9 

38.14 
36. II 
41.94 

38.89 

400 67 
34.66 

40.65 
28.97 
2.5. 33 
26.75 
23.47 
44.34 

40. 61 

41.52 

57.49 

42.90 
51.43 
3~.88 
39.16 
43.77 
30.02 
26.52 
32.10 
48.95 
45.24 
49.34 
.12. 28 
27.68 

36.64 
39.52 
35. 25 
42.57 
32.15 
28.94 
29.48 
31.04 
26.55 
25.32 
33.68 
33.50 
36.32 
42. 27 
23.25 
22 90 
24.23 
19.72 

-~88 
. 809 
.899 

. 916 

.990 

. 764 

. S99 

. 720 

.620 

. 655 
-594 
.918 

. 950 

.906 

44.7 
I IS. 3 
09. 1 
r;:J. 2 
58.1 

113..5 
84.4 

122.2 

10!\. 7 
108.6 
93.5 

93. f> 
108.0 
92.2 

38.68 
3fi. 63 
42. 57 

38.99 

40. 22 
35.84 

40.83 
20.21 
2.1. 71 
27.26 
23. 97 
44. 56 

40.93 

41.80 

56.48 

43.49 
50.79 
34.31 
40.01 
44.56 
30.00 
26.71 
32.08 
49.71 
45.90 
50.29 
53.28 
27.78 

37.04 
39.97 
35.34 
41.97 
32.05 
29.18 
29.52 
31.49 
26.57 
25.21 
33.45 
32.84 
35.91 
42 . .55 
23.37 
23.20 
23.85 
zo. 82 

.896 

.819 

. 910 

• 926 

. 996 
• 790 

.891 
• 738 
. 632 
.667 
• 606 
. 932 

.955 

.913 

51.5 
122.1 
100.8 
62.0 
ti3. 0 

113.6 
86.8 

125.0 

113. I 
113.8 
95.4 
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108.5 
91.7 

39.00 
37.46 
43.41 

39.68 

40.91 
37.22 

41.14 
29.26 
26.66 
28.05 
25o05 
45.41 

42.55 

42.21 

56.48 

43.91 
52.24 
3.o. 33 
40.39 
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50.06 
46.22 
50.08 
53.27 
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23.70 
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.945 
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63.1 
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113.6 
89.4 
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96.6 

9304 
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91.0 

39.52 
37.99 
44.02 

39.84 

40. ~5 
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29.77 
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26.26 
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56.15 

44.71 
52.47 

'36.32 
41.23 
45.81 
30.31 
27.56 
31.49 
50.10 
460 67 
50.20 
52.73 
28.32 

38.03 
41.21 
35.78 
42.18 
32.07 
30.30 
31.34 
32.80 
26.09 
24.48 
33.76 
33.14 
38.24 
44.42 
23.45 
2:l. 79 
22.47 
22.16 

. 917 

.840 

. 933 

. 937 

. 999 

.827 

.905 

. 742 

.659 

.673 

.646 

. 955 

1.002 

.926 . 

45.9 
112.7 
101.6 
62.4 
65.9 

113.4 
91.0 

126.0 

109.2 
117.8 
96. ,o 

91. R 
105. I 
913 

39.80 
I ~6. 43 
I 42.51 

40.46 

41.77 
~8. 40 

41. 5! 
30. 52 
27 26 
'2i. ~4 
26. 14 
·16. 04 

42.36 

42. 57 

56.91 

44.46 
51.41 

'36.59 
42.03 
46. 7~ 
29.90 
27.38 
30. ~3 
50.93 
46.01 
49.79 
55. I! 

l 28.94 

38. PO 
'42. OJ 

3.o. 47 
41.00 
32.20 
30.21 
31.43 
32. 61 
26. 4t1 
24. 71 
o3. n 
33.09 
:Js. s~ 
46.08 
2~. i3 
24 01 
22.88 
22. 10 

. 928 

. S,\0 
946 

. 943 

1. 004 
. 852 

. 908 

.74~ 

. 660 
• !172 
. 6-ln 
• 9()[ 

1.000 

. 932 

48.2 
115. c, 
lOG .• o 
62.4 
67.4 

112.8 
93.8 

127.4 

106.4 
l16. 8 
90.6 

91.4 
104.9 
91.8 

r.o. 3 
122.2 
103.0 
64.5 
67.5 

112. 5 
93.6 

130. ,; 

107.9 
117. 3 
9R. .\ 

~~3. 1 
112. 4 
92.4 

'48. 4 
'124.8 
'104. 5 
'63. 7 
'68. 9 

'Ill. 1 
'\15. 3 

'128. 4 

'1120 5 
'118. 9 
'103. 2 

96.1 
'121.6 

'94. 6 

40.87 'H. 79 42. !0 
I 38.86 
1 45. 'n 

I 37. 38 '1 37. 79 
I 43. 84 ' l -14. 45 

41.29 

42.22 
39.61 

• 44.37 
31.41 
28.54 

'28. 95 
'27. 33 

46.38 

43.72 . 
I 

43.31 1 

54.00 1 

45.74 
52.12 

'36.38 
43.00 
48.02 
31.10 
27.99 
32.55 
52.15 
46.24 
51.76 

'56. 82 
"29. 36 

39.35 
41. 73 

'35. 92 
43.58 
32.85 
29.61 
31.69 
32.40 
2fi. 37 
24. S9 
34.50 

'34.18 
39.46 

'46.10 
24.65 
24.79 
24. 2r. 
2:!.09 

. 940 

.8fJ4 

. 966 

.967 

1.030 
.871 

-~4! I 
• t5t ! 
. 677 ' 

'· 682 I 
'· 663 
.964 . 

1.014 i 
. 938 . 

I 

44.81 47. 03 
31. ·18 32.36 

' 280 97 30. 76 
' 27. 22 I 2R 69 

i 
:-~f~r~---~r~ 

I 
_________ I_ 

---------1-
--- ~li~2ii: 1---35. iii 

• ·lG. 55 45. 77 

'58. 60 .57.57 
r I 29. [,3 l 30. 64 

--r-4i~7o -1 

'36. 11 
'45.19 

:n.38 

'31. 72 
32.62 

25.93 

'34.10 

'4.5.88 

. 9.57 

. 885 
-. 995 ! 
.mr;· i 

'967 
. 775 
• ti8f> 

•. 700 
T, 6il 
'· 908 

(•) 

. 9t~8 

43.38 
36.83 
46.56 
32.96 

31.90 
33.92 

26.03 

36.59 

46.86 

. 95S 
886 

. 988 

. ~90 

I. 058 
(•) 

. 988 
-788 
. 697 
. 706 
. 684 
. 996 

(") 

.951 

I Weekly earnings for July-October are weighted averages and are not comparable with earlier data; percentage in<·reases October 1941 to October 1942 are as follows: 
All manufacturing, 25.0; durable goods, 26.1; nondurable goods, 17.5. 

t Hourly earnings for structural and ornamental metal work revised beginning Aprill942 on the basis of more complete reports. 
§The Department of Lahor has published average weekly and hourly earnings for July-October 1942 for the rel'ised industry classifications shown for wage earners 

and weekly wa~es on pp. S-9 and S-11; pending revisions of earlier fi?ures, hourly earnings are shown here on the old hasis in order to have comparable figures for the entire 
period covered; October weekly earnings, comparable with earlier data, are available O:Jly as shown. 
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Monthly statistics through December 1941, to-119421 19~~---~----~---~----- 1942 ·-----------~-
gether w1th explanatory notes and references --- - -- ------ ~-- - -------- --- -~~~------

to the sources of the data, may be found in the I :-;ov< Jll~ Nov em· 'I Decem-~ January Fc•hru· I March I April ! .1\fay ! June July I' \u .1 .• ' S,•p· 1' Oct<•-
1942 Supplement to the Survey twr ber her ary 

1 1 1 
- g lSt. i ternbcr ber 

-------------- --~--------- ~~----~----~~-~~-----·--·------~~---·-··-----~-----~~------

EMPLOYMENT CONDITIONS AND 'VAGES-Continued 
-------------------------------------------~ --,------,-

WAGES-Continued 

Factory averoge hourly earnings §-Continued. : 
U.S. Department of Labor-Continued. '1 

Durable goods-Continued. 
l\'lacbinery, etc.-Continued. I 

Engines, turbines, etc~---- -~~dollars .. ~ ~ 
Foundry and machine-shop products 

dollars~~ ~ ~. 
Mac)line tools~----~-~---~~~-~- .~do.~--1~~. 
Radios and phonographst- ~~~--~do ... ~,~ 

Metals, nonferrous, and products .... do~~-~ 
1
: ~ 

Brass, bronze, and copper prod ... do~--- ~ 
Stone, clay, and glass product .. ~-~~do .... -1-

Brick, tile, and terra cotta~-----~~do .. ~--~~ 
Glass~ __ ~ 0 ~-~ ~ -~ -~ ~ _____ ~--- ____ ~do.~--1-

TransportatiOn cQnlpment. _______ ~do .. ~--1 ~ 
Aircraft __ -~ _____________________ ~do. ---1 

A utomohi!es. ---------------.----do. ---'I 
Shipbuild in~t------- ___ ----- ~ _ ~ ~ do ...... __ 

Nondurable goods ..... ___ ~ _______ ~ ___ ~do .. ~~~ 1. 
Chemical, petroleum, and coal products 

dollars.~ 
Chemicals .. _______ ~ _____________ . do~~ __ 
Paints and varnishes. __ -~ ___ ..... ~do. __ ~ 
Petroleum refining _________ ~ . ~- .. do~ __ ~ 
Hayon and ollied products~~~-~--dO~~-~ 

Foo<l and kindred products ________ do~--~ ~-

~l~~i:~terlng aii<f meiii-;,;.;,~;:iiii ~: ~g:::: : 
Leather and its manufactures ____ ~-do. __ ~'~· 

Boots and shocs ____________ ~----~dO~--l 
Paper and printing_ .. -----------~ ~-do~--~ 1 ~ 

Paper and pulr~--~--------------do~. ~ -
Rubber pro,luctst--------------- ... <lo ..... ~-

Rubber tires and Inner tuhest .. ~do __ _ 

T'F!g~rc:n~J-~~."!~-~~~~~~~s-_ .. _~: :::-~g~:: -I~ 
Tobacco mannf•ctnres ....... ~------ do ____ - -

WearingappareL .. _______ ~----- do.--~~~-

Factory average weekly earnings, by States: --
Delaware~ ___ ------------------ .1923-25= 100... 159. 4 
Illinois.~_ .. ------------------- ... 193&:39: HXL I 159.8 
Massachusetts .. ---------------_~ 1925 27-100.. 152. g 
New Jersey ~---------------------1923-25=100 .. • 197.2 
New York.~---------------~----~1935-39=100 .... 1164. 7 
Pennsylvania.- ----------------1923-25=100__ 170.1 
Wisconsin~ .. ___ --------------_ .... 1925-27= 100 ... 

Miscellaneous wage data: · 
Construction wage rates (E. N. R.):, 

C'o.mmon labor ______________ dol. per hour .. -1 
Skilled labor ____________ ~ __ --------- .do ....... ' 

Farm wages without board (Quarterly) j 

dol. per month .. I 
Railway wages (avg,, class I) .. dol. per hour __ -­
Road-building wages, common labor: :-

United States, average ___ -~ ________ .... do ____ l 
East North CentraL_ _________ ~-~--do ..•. i 
East l"outh CentraL. ... ~ ___________ do ____ ! 
Middle Atlantic ________ ~----~ ______ do ____ . 

~=~:i~~~~~::::::::::::::::::::J~::::i 
South Atlantic _____ • _______ .------~ do ____ I 
West North CentraL_ -----~---~---<lo ___ _ 
West South CentraL _____________ do ..•. I 

PUBLIC ASSISTANCJ<; 

Total public assistance and earnings of persons 
employed under Federal work provrams i 

Assistance to recipients: mil. of doL ! -. 
Special types of public assistance .... ~ do~~_. 

Old-age assistance ____ -------------~ do.~_~ i. 
E:;~r~~:1o~eg:~soris -eriliiioyi-(f ;,-nfier~ ire~~rai ~ 1- · 

work programs: I 
Civilian Conservation Corps~ __ mil. of doL~'­
N.ational ~·outh Ad!llinistr~tiond' ~-- do .. ~ ·I~~ 
\\ ork Projects Admimstratwn ________ do ___ . 

. 832 
I. 60 

~ 66 
. 83 
. 47 
'75 
.87 
'75 

1.06 
.54 
.77 
. 46 

Earnings on regular Federal construction 1 
projects ... -~-------~--~------------ruil, of doL, • 430 

l. 091 

. 849 

. 886 

. 705 

. 831 

. 894 
'749 
. 657 
. 839 

l. 042 
~ 903 

I. 116 
I. 070 

688 

. 875 

. 932 

.818 
l. !O(l 
. 775 
. 695 
. 688 
'794 
. 644 
. 614 
. 841 1 

, 739 I 
~ 870 l 

1.060 1 

. 5791 . 567 

. 604 

. 532 

121. 71 
130.3 
119.4 
157.41 
132. 3 
138~ 6 I 
134 81 

J 

• 768 1 

I. .52 ' 
i 

. 745 I 
.491 
'66 
'38 
.57 
.60 
.55 
'79 

:~~I 
. 41 l 

I 
16fl 

62 
47 
IS 

10 I 
IOI 
6(1 

I. 094 

~ 858 
. PO'­
. 726 
. 848 
. 91~ 
. 753 
. 66~ 
. 836 

I. 035 
.918 

l. 107 
1.063 
. 695 

. 881 

. 943 

. 822 
I. JOn 
. 79i 
. 703 
. 69.5 
. 782 
. 649 
,618 
• 85.1 
. 747 
. &75 

1.058 
.• 183 
. 571 
. 609 
. 530 

128.3 
135.5 
125.2 
163.9 
137.5 
143.0 
136.6 

~ 769 ' 
1. 52 I 

I 
~-~ :836' i 

,49 i 
.67 i 
. 37 I 
.59 
. 61 
'59 
. 81 
'35 
.50 
. 41 

170 

63 
48 I 

19 

8 
9 

69 

167 

I. 1.52 

. 8';4 

. 926 

. 739 

. 865 

. 94S 

. 751 

. 669 

.825 
I. 069 
. ~f.:l 

I. 168 
I. C85 

~ 701 

. 886 

. 949 

. 824 
1.107 
. ~00 
. 718 
. 697 
. 791 
. 649 
.616 
. 852 
. 760 
. 887 

1.085 
. 589 
. 574 
. 620 
.549 

131.5 
137.3 
130.3 
169.3 
142,4 
144.6 
140.3 

. 776 
1. 53 

47.77 
. 841 

. 45 

. 65 

. 36 
'63 
'63 
. 57 
. 85 
. 35 
. 55 
. 40 

162 

63 
48 
20 

8; 
s: 

62 ' 

1. 126 l. 153 

.879 . 881 
928 . 943 

. 7.54 . 757 

. 872 . 884 

. ~57 970 

. 759 . i62 

. fl(t, . 685 

. 830 . 82n 
1. 061 1. 0"2 

. !)51 .9.16 
1.158 1.136 
1.091 1.078 
. 702 . 707 

. 8~1 . S89 

. ~r.o ~ 962 

.S31 I ~839 
1.104 i 1.104 
.812 . 812 
. 718 . 723 
. 696 . 698 
.7R6 . 791 
. er.s 663 
629 . 633 

. S54 . 862 
~ 764 . 769 
.8S2 ~901 

l. 074 I. 093 
. 592 . 596 
.574 I .576 
. 629 ~ 635 
. 544 .1\37 

131.6 : 
140.3 I 
131.9 1 
170.3 1 

146.41" 
148.9 
145.0 

• 780 1 
1.54, 

134.6 
141.8 
134.4 
175.4 
148.8 
150.2 
147.7 

'780 
1.54 

------'--~~~----. 860 

1

, 

'43 
,591• 
'37 
. 59 ' 

: ~~ I. ,82 
. 36 
. 51 
'43 

157 

64 
49 
19 

' 7 
58 

!Sf, 

.840 

.47 

.68 
'37 
,57 
.62 
. 52 
.82 
. 37 
'52 
. 42 

!59 

641 48 
19 

6 
7 

62 

194 

I. 155 

'900 
'944 
. 770 
.897 
. 981 
. 767 
.689 
. 834 

1.057 
. 971 

I. 133 
1.081 
. 714 

. 900 

. 973 

. 847 
1.103 
.812 
. 732 
. 706 
.800 
. 678 
. 649 
,868 
. 769 
. 902 

1.084 
. 599 
.583 
'632 
'554 

137,2 
144.0 
134.9 
177.7 
150. I 
151.3 
147.7 

. 788 
I. 54 

50.54 
.834 

'49 
.65 
• 37 
. 64 
.63 
.62 
.89 
.40 
. 52 
.44 

!50 

64 
48 
17 

5 
7 

56 

237 

I. 158 1.154 

. DlO • 921 

. 965 . 974 

. 785 '799 

. 908 '920 
'993 I. 000 
. 771 . 780 
. 700 . 708 
. 835 . 834 

I. Oli9 1.071 
. r,s:l . 989 

I. 142 I. 137 
I. 091 I. 088 
. 722 . 727 

. 91; . 930 

. 990 . 990 

. 856 . 862 
I, 098 1. 102 
'808 . 808 
.741 ,743 
. 717 . 731 
. 800 . 806 
. 68~ . 685 
. 650 . 652 
. 87() . 8~.6 
. 777 . 797 
. 916 '926 

I. 096 1. 103 
'604 'f,03 
. 592 . 595 
.627 .616 
. 565 . 575 

142,0 139,9 
147,9 148.9 
138.9 140.0 
180.5 180.9 
152.4 152.1 
153.6 155.4 
150. 8 154. 9 

. 788 '796 
I. 54 1.55 

----~-835 -~----:826' 
I 

. 53 
1

- .56 
.67 ~ 71 
. 41 i • 42 
.60 I ,61 
. 68 I .68 
~651 .64 
. 90 1 • n2 
.43 

1

. .46 
.55 ,.17 
. 42 I , 43 

141 

64 ' 
49 ! 
15 ' 

4 
6 

51 

2S7 

135 

64 
49 
14 

4 
6 

47 

314 

1. 175 

. 924 

. 975 
• 810 

g:1s 
I. 027 
. 787 

714 
. F·f2 

1. 091 
. 9'11 

1. 144 
I 1:18 
. 732 

. !141 
I. 003 

~ 8104 
1. 114 

824 
. 7:3.~ 
. 738 
.~m 
. OR7 
. G,\4 
. f'U~ 
'809 

V33 
I. 107 
. 611 
• G04 
. G2S 
'57.1 

146.3 
148.4 
144. 3 
1~4. 0 
154.8 
15.1. 4 
152~ 1 

~ 803 
I. 56 

56.97 
. 825 

. 59 

. 75 
'41 
69 

• 71 
. (iH 
.!).\ 
. 48 
. no I 

. 41 

120 

(2) 

fl5 
r,o 
14 

0 
42 

368 

i 
I 

I 
I 

1. 1041' 
.942 
. 987 

•. 811 
. 954 

I. 047 
• 70}-; 
. 727 
. ~42 

I. 114 
• \JU:l 

1.14.1 
• 1.193 

. 738 

'944 
1.001 
'. 870 
1.130 
. 827 
.7:12 
~ 732 
. S07 
. (i87 
. (ifi7 
. b9!i 

'~ 814 
.f):)(i 

'I. ](15 
.li27 
.f>19 
.042 
. 587 

145.0 
!50. 9 
146~ 5 
184.7 
157.0 
1.19.8 
157,8 

. 82:l 
I. 59 

. 828 

.Ill 

. 7(i 
'43 
• [If, 
.77 
.li5 
. 97 
.. so 
,60 
. 46 

110 

65 
50 
13 

(') 

3~ I 
423 

I 

(') 

. ta\7 

. uno 
r, o:HJ 
'· \J7U 
(') 
• ;-.;10 
(l) 

< :-154 
1.148 

•!.Oil 
l. 1G7 

r 1, 247 
r, 74B 

. !150 
l. 014 
r.R7t) 

r}.](i[) 

.84r, 
r. 72~ 
r. n:~ 

. ~1:J 

. 705 

.(\77 

. 908 
r,g25 
·~ \!48 

' 1. JIG 
r. f141 
r, fi3f) 

'· 652 
r, .5~11 

150.!) 
151.3 
150.5 
190.1 
wo.:l 
Hi!. g 
15:!.1 

.823 
1. 59 

,83\1 

.G3 
'77 
.46 
.64 
. 74 
.66 

1.08 
. 50 
.HG 
. 44 

105 

65 
i'iO 
1:l 

(') 
(•) 

26 

('' 

. n;:; 

. ~Jtlb 
~ ~22 
• !11_12 

(l) 
.>-23 

(') 
• 8Sfl. 

L 122 
.nm 

I. 151 
1.20!> 
• 7b'i 

.\I;H 
Llll\1 
. g~t' 

1.11i0 
.h:H 
. 757 
. 741 
.H22 
ill 

~ GH:J 
. \115 
.828 
~ 94& 

1, 120 
• G47 
. C.42 
.li58 
.596 

r 157.4 
150. 7 
152. t1 

'194. 5 
lfJ:l. 3 

'l<iG.9 
162.0 

,826 
1 .• w 

5:1.25 
. 832 

Jill 
.83 
• 48 
'72 
'82 
. iO 

I. 04 
. 52 
.7Z 
. 47 

1U4 

66 
51 
13 

421i 1 

------------------------~-----------------------_____;, __ 
FINANCE 

-------~---------------,-----.--------~~---~-----~------- ----,------;----·-,--.....,..----:---'"----

BANKING 

Acceptances and com'i paper outstanding: 
Bankers' acceptances, totaL-~ n,il. of doL 

Held by accepting banks, totaL. ... ~- do ___ _ 
Own bills~~-~~--------~-~--~------ do ...... ! 
BillsboughL ~ ~----- ...... _. <io ____ l 

IJeld by others• .. ---~- ~ --- --~ do ..... -1 
Commercial paper outstanding .. ~ ______ do .... . 

116 
no 
til 
29 
26 

261 

194 
144 
93 
51 
50 

387 

194 
146 
n 
54 
49 

375 

197 
!54 
103 
52 
43 

381 

100 
144 
92 
53 
46 

388 

183 
146 
89 
57 
37 

384 

177 
139 

86 
.53 
38 

373 

174 
133 
82 
51 
41 I 

304 i 

163 
122 
78 
44 
41 

315 

!56 
119 

77 
42 
38 

30.1 

1:Jo 
108 

71 
37 
31 

207 

123 
97 
()4 

33 
26 

2g2 

• Reviserl. • Preliminary. • l\'one held by Federal Reserve banks. • Less than $500,000. 'Com]<arable data not available. 
'No data a'ailahle for small amounts expended after June 1942 for the CCC now in process of liquidation as directed by Congre.ss. 

20 

t Data for shipbuilding rel'ised be~inning December 1041, for radios and phonographs beginning February 1942, and for rubber products and rubber tires and inner tnl•es 
beginning March 1942, on the basis of more complete reports. 

d' Be:;inning with July 1042 only amounts expended for tltc student work program are included; need is no longer a criterion for enrollment i!l the out~of··school work 
program, which Is focused on training inexpe.rienced youths for war industries, and the program is therefore droppea from this series. 

,construction wage rates as of Dee. I, 1942: common labor, $0.832; skilled labor, $1.60. §See note marked"§" on p. S-12. 
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~e:~:r.:,i:!'e:~tt'i!a~:!a~;;::; ~:1o~~;;r::~J:! i'\o,em- Novem: I Decem- Janu- I Febru- I March I April I' May I J ---~--J-~T~ -"--~-~---;;;~~~--0~~:-
_19_4_2_s_u_P_P_Ie_me_n_t_to_th_e_s_~r_v_~~--------'-· ber __ ~~---b_e_r_____ ary , ary __!_ __________ ,_____________ 1 une 

11 
Y 1 • u,us __ ten_'b_e_ri_ ber 

FINANCE-Continued 
---------· ---- -----------------------,------------------ ·--;------------------,-

BANKJNG-Continmd 

A grirultural loans outstanding of agencies su- ! 
pervised by the Farm Credit Adm.: 1 

Total, excl. joint-~tock land bks .. mil. of doJ._

1

, 
Farm mortga;w loans, total. .......... do ___ _ 

Federal land banks _________________ do ___ _ 
Land Bank Commissioner ......... do ... . 

Loans to cooperatives, total. ......... do ... . 
Banks for cooperatives, including central 

bank. ----------------------mil. of doL 
Agr. Mktg. Act revolving fund ..•.. do ... . 

Short term credit, totaL .............. do ... . 
Federal intermediate credit banks, loans 1 

to and discounts for: I 
Regional agricultural credit corps.,, 

prod. cre.dit ass'ns, and banks for 
cooperativesd' ......•. __ .. mil. of dol.. 

Other financing institutions ...... do ... l 
Production credit associations ...... do ... . 
Regional agr. credit corporations ... do ... . 
Emer~ency _crop loans ............. do .... f 

. Drought rehef loans ..... ---.----.-----do .... i 
Jomt-stock land banks, m Itqmdatwn .. do .. .,. 

Bank debits, total (141 centers) .......... do ... . 
New York City ________________ ....... do ... . 
Outside New York City .. --------- .... do ... . 

Federal Reserve banks, condition. end of mo.: 
Assets, totaL .... ------ .......... mil. of doL 

Res. bank credit outstanding, totaL.do ... . 
Bills discounted ............ _________ do .. . 
United States securities ............ do. __ _ 

Reserves, totaL .. ___ ._. ___ . __ ... __ . __ do ... . 
Gold certificates ... ____ .. ____ . __ ... do ... . 

Liabilities, totaL ..... _________________ do ... . 
Deposits, total .. ____ ..... ____________ do. __ . 

Member bank reserve balances .... do ... I 
Excess reserves (estimated). _____ do ... . 

Federal Reserve notes in circulation_. do ... I 

Fe~:;~]'R.,':,~~i~e ·ieroi-iiii!r-illeilltei--i>arik'i.c~~~: -I 
dition, Wednesday nearest end of month: I 

Deposits: 
Demand, adjusted .............. mil. of doL 
Demand, except interbank: 

Individuals, partnerships, and corpora· 
tions_. _____________________ mil. of doL 

States and political subdivisions .... do ... . 
United States Government ......... do ... . 

Time, except interbank, total. ......... do ... . 

Int~~~~~u~:·-'--~~~=nerships, _ an1~ilco:n~J: -~ 
States and political subdivisions ... do ... . 

Interbank, domestic ..... ______ ....... do ... . 
Investments, totaL ____________________ do ___ 

1 

U.S. Govt. direct obligations, totaLdo ... . 
Bills t. ---------·----------- ........ do ... . 
Bonds ......... ···------------- ____ .. do ... . 
Notes ................. ----------- .do ... . 

Obligations guaranteed by U. S. Govern- 1 ment. ________________________ mil. nf doL. 
Other securities ...... ---------------- do ... . 

Loans, totaL. ___ ... ______________ ..... do ... . 
Commerc'l, indust'l, and agrlcult'L .. do ... . 
Open market paper_----------- ____ .. do. __ _ 
To brokers and dealers in securities .. do .... 
Other loans for purchq,sing or carrying 

securities ....... ______________ mil. of doLl 
Real estate loans ...... _______________ do __ ._ 
Loans to banks _______________________ do ___ _ 
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1, G57 Mo.?,;!'~~)ff~~rest-ratesT ____ ·-------- .do ____ l 

Bank rates to customers: New York City ___________________ percent.. _ 
7 other northern and eastern cities .... do ... . 
11 southern and western clties ........ do ... . 

Discount rate (N.Y. F. R. Bank) ..... flo ___ _ 
Federal land bank loans _______________ _,lo ... . 
Federal intermediate credit bank loans.do ... . 
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Open market rates, New York City: I 
Prevailing rate: 

Acceptances, prime, bankers, 90 days I 
percent.. 

C'om'l paper, prime, 4-6 months ..• do .•.. 1 

Time loans, 90 days (N.Y. S. E.) .. do .... i 
Average rate: I 

Call loans, renewa_I (N.Y. S. E.) ... do ... . 
U.S. Treamry bills, 3-mo ......... do .... 

1 
A verare yield, U.S. Treasury notes, 3-5 yrs.: 

Tax-exempt..------------------ percent.. 
Taxable' _____ ------------------ ..•• do •••. [ 

Savings deposits: , 
Savings hanks in New York State: I 

Amount due depositors ...•..... mil. of doL[ 
U.S. Postal Savings: 

Balance to credit of depositors ....••• do .... i 
Balance on deposit in banks __________ do ..•. i 

'Rrvised. 
§For bond yirl•ls sec p. S-19. 
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SURVEY OF CURIU~NT BUSINESS S-15 

Monthly statistics through December 1941, to-~19421 1941 ! 1942 
gether with explanatory notes and reference• --- ---·-;----~ ·-------

-f~J!;~~!E;:!1t~ tt!ts~~!; be fou~~ in t::_ N\~~:~- ~"'b'e~m-1 Dbr;;n· J~~r I F~~~u- i 1\larc~J~~L ~ray 1_:_~:~J .rul>:_j_~ugu~_j te~t';!;~rl~~~:c_ 
FINANCE-Continued 

-------~-----------------------~~---~---~--~-~----~-------~--

CONSUMER SlfORT·TERl\-1 CREDIT 1 I 

Tota iconsumcr short-term debt, en~~i\~,7~~~r _! 

fnstalment debt: i 
Sale deut, total*---···--------- ...... do ... 1 

Automobile dealers• ___ ................. do ...... 
1
1 

Department stores and mail order 
houses• ________ ..... ____ ....... mil. of dol -I 

Furniture stores• ·-~------ " ________ cto ___ _ 
Household appliance stores*-- ...... do.-- ·I 
Jewelry stores• _____ .. _ .. _ .. _ .......... __ .. do ... .. 
All other*---------------- do ____ l 

C'asb loan debt, total* __ ....... .. _do .... --1 

Commercial ba11ks, debt* ..... do .. --~· 
Credit unions: 

Debts----------------------- __ do ..... ' 
Loansmade ... _________________ do ---1 
Hepaynlent!--§ ________ --·------ ____ do __ 

Industrial banking companks: i 
Debt.._-·--·-·····-· _____________ do ....... ! 

ff~~~~~~:g~, ~:::::::::::::~. :J~ :::1 
P'j;~~~tal_fina_~~~~~-~_r~~~~~~: ________ do 1 

Loans made ______________________ do. I 
Repuyment3 ------~---~---------do -1 

Hepair and modernization debt' do .I 
~liscel1atwous debt*_~ __ .~- __ do .\ 

Charge account sale debt'---- ~-~-~-do I' 

Open credit cash debt* _______ ..... ___ .. _ do 
Servicedcht11 

__ ------------------ •lo _: __ _ 
Indexes of total consumer short-term dehtt end I 

of month·* 
Unndjusted ____ . _____ .. ______ .. 103.3-39= WO :---
Adjusted ____ ------------- ________ do. 

I:SIHJSTRIAL AND COMMERCIAL 
FAILURES 

Orand total .. _------------- ___________ number_ 
Commercial servk>e, totaL ........ ~~~---do __ _ 
Construction, totaL_ .. __ -~~-~. ___ -~ __ •. do_ .. . 
Manufacturing and mining, totaL _____ do .... . 

Mining (coal, oil, miscellaneous) _____ do .... .. 
Chemicals and allied products ......... do ...... : 

Iron and steel products ___________ ~~--do ___ _ 
Food und kind.red products ............. do ..... 

1

. 

Leather and leather products _______ ~_do .... .. 
!.amber and products--------------~-do ... -·1 
Machmery ___ --------------~--------.do ..... . 
Paper, printing, and pablishing ______ do. -~ 
Stone, clay, and glass products ______ .do .... _I 
1;extile·m,Ulproduc~s and appareL ... do ___ -I 
1 ranspor,atJOn eqmpment ___________ do ...... . 
Miscellaneous _________ ···----- ... _____ do ... _ 

Retail trade, totaJ.. ____________________ do .. .. 
Wholesale trade, totaL ________ ---~-----do .. 

Liabilities, grand totaL .... ~-----tbous. of doL. 
Commercial service, totaL--------- ____ flo __ _ 
Construction. totaL. __ -------~-~----·--do .... 
Manufacturing and mining, totaL.-~-~--do 

Mining (coal, oil, miscellaneous) ..•.. do 
Chemicals and ~!lied products ......... do ---! 
.Food fttHi kindred products ____ w~~ ••••• do __ .: 
Iron and strl'l and products __________ do 
Leather ancl leather products.~--- ..... do 
Lumber and products ________________ d<' 
Machinery _______________________ ..... do 
Paper. printing, and publishing ______ do 
Atone, clay, anU glass products. _____ do 
Textile~mill products and appareL ..... do 
Transportation equipment_ ______ ~-. do 
Miscellaneous _____________________ .... do ..... 

Retail trade, totaL _________________ ~ __ do .. 
Wholesale trade, totaL ... __ .. ___ ~ ....... __ do ... 

LIFE INSURANCE 
I 

Association of Life Insurance Presidents: i 

Assets, admitted, totalt .. --------IDil. of doL: 
Mortg:age loans, totaL .......... ~----do .. -- i 

~~h~~--=:::::: ;: :::::::::::::::::: J~ ::: ·1 
Real-estate boldmgs ...... -------~----do. ___ , 
Policy loans and premium notes ..... .do ...... i 
Bonds and stocks held (book valf!e), tot~! 1 

Gov't. (domestic andforelgn),'fo':~l~~~~:~_j 
U.S. Government. _______________ do ___ · 

Public utility ... ___________ ~---····do ~. 
Il ail road ........... ------~- .. _~_. ___ .. do .. . 
Other ____ .. __ .. -~--·· ________ --~-- do 

Cash .. ______ . ___ . __ . __ ... --~---- ....... <In _ 
Other admitted assets ................... dn .... . 
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~ H!·YisinPs in 1~141 datrr for (·rt·dit tmi•1!1,~. loot ;-;hown :th••\P, an· ,:s follows (million~ of dolbr:-:): Di•bt--.Jatt., 1:-.~l; FdL, 1~1'2; \far. tHS; Apr., 207; ~ray, 215; June, 22i; July, 

22(): .\u·~ . 22~: :--:t'J't ., 227; OeJ ., ~:!L Ht•prl! 7rw:lts--Jan., ~'i: Ft>h., 2:~; Apr .• 2f,: l\iay, :F: .July, 2n: Ang·., 2S; :--:(•pt., 2.i. 
'":\:o:·w ;.;(•ri(· . ....:. Enrlkr figun·:: and d\'..;1-ri~\1 ion oft tw 1!,;~ .1 aPt'~'ar nn. pp. H-·20 of the ~O\"('!l1ht•r Hl-4:2 ~)nrY<';:. ~uh~('(Jtwn! rn·L-.;ion-; in UHI data not shmvn a hove are as !ol­

Io',\'" (millions of l] .. l\ar.<l: rl'd1 al shorl-! f'rtll <klq ,--Jan., "i,.'iil7: Fl'h .. ~JJ24: I\ f ~r., ~,();)\);Apr .. S,9-t9; ;\! ay, :J,25,"i; J mw, H. H/:1: .J n!y, \1,.""/.Sl: A u'2· ., \l,70:!: 8ept., 9,717~ Oct .. 0,5\);"i. Tot a! 
cush !o::n d!'IJt .Inn., I .~i\1~1; FdJ., :?,n!-1: \fnr .. :.?.P:r..;; _\pr.. 2,10!'";: :\T'ly, ~.1.1)7; .TunP, '2,20:{; Ju]\, "2,:1;{;1: .\ug., 2,2'ifi: Si.'Jii ., :!,2:-);{: (I('!_, :?.:no. Co_mnu_•rcial bank::;. dcht--July, 74:{; 
AU!.! .. 7-l:'\: :-:!•pt., 1'27: Oet., 712. Indt·\1',". nnndin;-;Jpd--.Ltn. 1-1.!· Ft•h., 14'2: :'dar., 1-!:{: .\pr.,! ~q: \ia~. J[i,t: JU!ll', 1.\"-.: Jul~. !.~,~,: .\tl!.:., 101; Sept.. Fll; Oet, J:M. Ind1:xc~.;. ad­
}u:.:tt-d .l~uL, J-t:); Fi'h., 1-J.l ;:\!Jlr .. 1-li": _-\.J'r., 1.~0: )T;t:-. ::~~~: l!mi', i;:.~o; July. l.5S; Amr., lt)l; ;-;~·pt. Hi!: OcL, 1:1u. 
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April I May I June July 1-~ugust I t~'*;\',~,r I 
----'-----

FINANCE-Continued 
···-------------·-·--- ·-- ----- ·---- ----- ··-· --------------------------- ---------, LIFE INSURANCE-Continued 

Assoeia1ion of Life. Insurance Presidcnts-(-~:n. i I 
Lnsurancc written:® 

Policies and certificates, total num her 
721 705 710 630 !"192 thousands fi:1S 75g I, 193 770 (t77 l :24 ! :w-t- t:;n Group _________ -------- ____ ______ do __ . 72 sg 24() 33 32 l ''" 68 -18 87 66 42 5fl 46 IndustriaL ____ -------- __________ . do .. a:,, 4.70 598 404 418 4:ltl 454 4G1 425 366 364 350 -128 Ordinary ___________________________ do _ .. H/7 251 349 334 227 213 200 !!)() 198 199 18() 184 204 Value, totaL ________________ thous. of doL 5'i7. ,)Jfl 581,479 1,141,315 955,414 652, 434 6.Ji. 327 632,347 589,564 657,5\17 631,391 529,525 527, If,s z,s~. c.ss Group •. ___ ------------ ___________ . do ____ 114, lbli 89,360 298.817 49,076 50,231 97,820 124,823 R7, ii3 101, On! 151, 343 83, 3()4 84, 799 il:<, (lili IndustriaL .. _________________ ..... do ..... Ill. SOl 141.349 186,190 119, 820 126, 492 140. 735 139,021 141, 378 129. 863 112, 917 112, 240 111, 7C!l 13.\, 727 Ordinary ______________ ---· _______ .flo .... 

1 

3.11' 555 450,770 656,309 786, 518 475, 711 418,766 368, 503 3GO, 413 3GG, tl73 3G7, 131 333, 981 330, 514 3(:H, 867 Premium collections, total®. __________ do ____ 2()0, 4~7 217.966 411,137 295,827 272, 77'2- 29U38 276,007 270. 516 277. 578 278,011 247,852 253, 73fl 262,368 Annuities _____________________ ------ .. do ____ 22, 128 23,670 90,148 38,921 25.378 24. 130 23.113 25, 363 2[), 654 30,999 18,935 20,092 21,753 
Group _______ ---------------------- .. rio. ___ IG, 857 II, 949 24,757 17,842 \'>. 010 18, 789 14,968 14.496 15,783 16,297 14,291 15,382 1fi,073 IndustriaL _____________ ------------ .. do ___ 58. 5:J9 53, !fiR 84. 397 61,281 57. 578 64, 2.07 66,272 59, 133 54.014 56,368 58, 855 58, so,o .\(\, 83fi Ordinary __ • ___ -------- __ ------ _____ .do ___ . 1'32. 903 1,19, 179 214. 835 177, 783 174. 782 184. 3!12 Iii, 654 171,.124 li2. 127 174, 347 1.55, 771 1.19,4.16 167, i'OG 

Institute of Life Insurance:• 
Payments to policyholders and beneficiaries, 

17G, 217 215. 949 lfiC, 005 222,927 227, ,":12 lSS, 89-i 203, 8~2 20·1, 396 JG3. snr. total ____________ ._ ... _____ .thous. of dol 17·!. 440 2::H1. fiKl Iii), IO.t 1K9, 326 
D~ath c1aim payments __________ do 80,10\1 72. 92G ql. [1~9 ~7. 4(i4 /4, 057 92. b58 P2, 409 75. 533 80, 702 89, 707 71,785 7G, 72fi S4, Jl4 Matured endowments ____________ do. 22, 132 19, 7411 20, 47ll 21, 127 21,01\1 2:), 931 2:l. 404 21,M4 22, 478 20, 444 17,449 211.283 22, 4(\4 Disability payments. ___________ clo 7, 21R f), .'}';'9 10, 60l 8. 878 7, 581 R, 48[1 7, H43 i', ()()0 8, 82~ 8, 360 7. 930 7. 021 8, 053 Annuity paym~nts ______________ do 12, 763 12. 60!! 12, 365 If3.:m7 1~. ti(l4 !.), 759 L1, {)94 12. 727 14, 173 14,.149 10.007 12.978 13.968 Dividends. __ . __________ . ______ .... do 2~1. 8SO 2t), 440 [.f), GOI 40. 419 3-!. 286 38,891 4!_1, 647 31. 187 :~7. 221 32. 252 24.851 27, 010 27, 258 Surrender values, premium notes, etc do 2~. H;) 36. 137 4i, tW2 38, 394 3il, 856 45. 29D 4:l. -!10 40,203 40. 4bii 3\l, 084 3~, 244 :n. 58G 33,469 Life Tnsurance Raies Research Bureau-

InsurRnce written, ordinary, totaL 00 4-17, i'4U !'\81, 692 879,492 1,001,653 634, 538 552, 044 462,761 457, 926 463,325 4D9, 499 430. 297 43:2.6/9 467,814 
New England .. -----------------. dn 34, 7()7 46,258 66,292 83,056 51. :no 42, 030 37,m 36, 248 37,029 37,051 34. fiS:l :l3 .. \90 37. 4{J8 Miclclle Atlantic .... ______ . _____ . do llH. f,~10 158,819 251,633 309, 292 175,355 138,708 118,591 114, 230 117.57i 115, 844 100. (i05 101.125 liS, 35! East North CentraL ___________ do 100, ii! 135, 360 196. 569 220, 739 141,939 126,330 106.487 !06, 445 106, 79tl 105,599 D7, 9~9 \l(i. 148 10fi, 057 West North CentraL. __ . ______ do 44. ;~.5·i 52, 792 79. 8()4 87,332 60,218 53,182 44,931 48, 833 47, 660 46. 746 44. (i93 4.\203 li, 518 South Atlantic. ________________ do Iii, 1&8 57,874 90,218 91,272 60, 754 52,173 45,968 44,679 44, 407 44. 696 44, 285 46. 42H 47. 720 East South CentraL ___________ do. 17.410 23, 383 34,154 38,273 24,742 24,960 18,950 17,758 19,182 Hs,549 17, 015 18, 4!3 1o, 867 West Sonth CentraL •..••...... : .do ____ :{{), ,)(i,') 

'"~! 64,976 67,602 44, 577 46, 534 32,604 31,825 32. 247 32,199 32,785 35.H5 32, 234 Mountain _________ --. no .... 12, /(};) 13,910 20,480 21,694 15, 34S 14, 533 11,998 12, ISS 12, 2~8 13,165 12,123 12,390 13, U.\9 Pacific __________ .. ::::::::::::: . rlo ____ l 42. 3\1fi 52. 743 75,306 82,393 60,298 S3. 594 46, 101 45, 720 46, 139 45, 650 4.5, 289 4il, 939 4!1. tlO(J 

LRpse ::s~-~~~~~- ~~~-~~~~:2;:fi= 100 __ 
87 1-------- RO 

I 

I Foreign •tchange rates: 
. ~9sl Argentina _____________ dol. per paper peso . ~98 . 298 .298 .298 . 298 . 298 . 298 . 298 I ml . 2H~ • 29R .:..£1;-. 

Brazil, offirial. _. ____________ dol. per milreis. .()61 .061 .001 . 061 .061 I . 001 .061 . 061 . 061 .061 .om om . Ofil 
British In,lia. _______________ dol. p~r rupee .301 .302 . 301 .301 . 301 . 3fil 

. 301 I . 301 -301 .301 . 301 . 301 . :lOl 
Canada, free rate .. ____ dol. per Canadian doL. -~81 • SSG . 874 . 878 . 884 877 . 872 .&% '900 -899 . 895 878 . Sit~ 
Colombia .. --··----------------dol. per peso. . 570 . 570 . 5iO . 570 .570 1 . 570 .570 570 . 570 .571 . 572 . .-lil !ij'(l 
Mexico . ____________________________ do ______ . 20ti . 20-~ . 206 . 206 . 206 .206 . 206 . 206 . •06 I . 206 . 20ii . zoo 
United Kingdom, free rate _______ .dol. per£ 4. 03.5 4. 034 4. 035 4. 035 4. 035 4 O:J5 4. 035 I 4. 035 4. 035 4. 035 1 4. Oil5 L 03.\ 4. 0:)6 

Gold: 
22,691 ! 22,714 i 22, 7411 Monetary stock, U. s ____________ m!L of dol 1:!. 743 22. 7S5 22,737 22,747 22. 705 22, 687 22, 737 i 22,744 22. 75i\ :Z2. i.~.t '"I MovemPnt, foreign: 

-109,277,-65. 62.'. 0681-38,196 i-24,383 -27. i.l\) -.11\440 Net release from esrmark• ... thou•- of doL_ ~1(),7.)2 -60,913 --fl9, 705 -38,506 -14. 792 -21. 71)3 
Production, estimated world total, outside I U.S. S. R _________________ thous. of doL 107,940 105,035 104, 370 90,333 100, 4S.S n 

Reported monthly, total~------------do ____ 91,657 88,884 88, 59S 75,653 85,031 r iH, 926 '80, 603 r 78, 454 p 82.190 p 76, 888 p 76, 255 v 77, 168 
Africa . . --------------------------do ____ 46, 637 47,328 47,533 44,462 47,518 •46, 366 p 47, 347 >46, 666 p 47,461 r 46,053 p 45, 044 ·~45. 508 
Canada __ ---------------- __________ do .. __ 15,499 14,746 14, 198 13,147 15,372 14,728 14,881 14,852 14, 864 14, 100 '13. 092 13.36,\ United States ______________ . _______ do ____ . 19,801 16, 761 14. gqz 10, 0~4 !0. 959 II, 058 10.807 10,147 12,396 9, 806 \J. 479 11, 1}50 

Currency in circulation, totaL. ___ . mil. of dol 14. so:, 10,640 11. !f,O 11, 175 11. 485 II .. )Go 11, 767 12,074 12,383 12. 739 13.200 13,703 11. 210 
Silver: 

. ss1 I Price at New York ......... dol. per fine oz .H8 . 348 . 351 -351 . 351 . 301 . 351 . 351 . 351 . 351 . 448 .4-l;; 
Production: 

Canada _________________ thous. of fine oz. I. 681 I, 722 1, 538 I. 478 1, ti06 1, 613 1, G24 1, 537 I, 966 1, 505 1. 758 United Btates _______________ do. 4, 631 5. 661 4, 844 4, 470 5. 285 5, 606 4. 948 4. 528 5. 048 4. 412 4, !)Gl .1. SIH 
Stocks, refinery, end of month: 

4, 3821 3. H/.! 2. !122 
United States _______________ ·--- do 2, 739 1. 947 3. 224 2. [!30 3, 2i0 2. 68,) 3. 744 4. 510 ::1, f105 

BUSINESS INCORPORATIONS 
New incorporations (4 States) ________ .numher. h.t I. 41-4 I. 35:l 

I 
1. 27~) 889 I, 229 

I 
J' 172 I. 194 I, 094 i>&U !-:l2 

~jr- ,1-<.~li) 

PROFITS AND DIVIDENDS 
Industrial corporations (Federal Reserve): 

Net profits, total (629 cos.) ______ mil. ofdul fl50 4~0 369 4tl0 Iron and steel (47cos.) ______________ do 72 :i2 52 50 Machinery (69 cos.) __________________ do 55 :18 3.1 :Js Automobiles 05 cos.L ______ . _____ . __ do 61 46 25 41) 
Other transportation equip. (68 cos.)_ .do 62 r ,"i5 , 53 :'t)1 
Nonferrous metals and prod. (77 cos.).do. __ 40 36 32 34 Other durable goods (75 cos.) _________ do. __ 32 19 18 21 
Foods, beverages, and tobacco ( 49cos.) _do 37 32 32 II 
Oil producing and refining (45 cos.) .. do. 46 :\.5 27 41 Industrial chemicals (30 cos.) ... ______ do_ 52 39 35 43 
Other nondurable ~oods (80 cos.) __ .do 4() 39 27 32 Miscellaneous services (74 cos.) _____ do 48 32 34 ;)'2 

Profits and diYidends (!52 cos.) :• 
Net profits___ _ ___________ do ... 27G 204 174 21& Dividends: 

Preferred _____ .. _____ . ___________ . __ do ___ 0! 21 n 21 Common _________________________ . do .. ,,;1 I l:l! 13f\ 

I 
127 Electric power companies, net income (28 cos.) -- ! 

(Federal Reserve)• _______________ mil. of dol :;4 I ,. :;3 25 2& 
Rail';ays, class _r, __ net income (Interst!lte Cmjl" i !' 

I 
me ce Commisswn) ______________ rml. of do __ J:lS.4 I i H~. 7 rgg_ 2 ~n1 I 

Telephones, net operating income (Federal 
-ry " i I Communications Commission) ___ mil. of doL. 1-. <) 1-- I fit 1 ! 6G. 0 --- on. 8 1-------

• Revised. • Preliminary. 'Discontinued by compi!inp: source. 'Partly estimated. • Or increase in earmarked gold (-). 
® 39 companies having 81 percent of the total life insurance outstanding in all United States leoal reserve companies. 
tMexico not included beginning April 1942 as data are not available. Figures for Mexico included for earlier months are as follows (thousands of dollars): 1941-November, 

1,688; December, 1,832; 1942-January, 3,790; February, 563; ~I arch, 3,457. 
•New series. The series on payments to policyholders and beneficiaries, compiled by the Instituted Life Insurance, represents total payments in the United States in­

cluding payments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow fer cumpanirs not reporting; earlier data 
will be shown in a subsequent issue. For data beginning 1929 for profits and dividends for 152 companies, seep. 21, table 10, of the April 1942 Sun-ey. Earlier data for net 
income of electric power companies will be published in a subsequent issue. 
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---~---------------~~-----~---- - -----·-'---
April 

1~142 

May II Jurw 
1
1 July \ .\ugust It :ie~- I ~~~\"-
'------~' cnl~----~-

--------~----------

PROFITS AND DIHDEND8-Con. 

Corporate earnings (Standard and Poor's): 
Combined index, unadjusted• ..... 1926= 100 .. 

Industrials (119 cos.). _________ ..... __ .do. __ . 
Hailroads (class 1)•-------------------do .. .. 
Utilities (13 cos.) _____________________ do ... . 

PUBLIC FINANCE (I<'EDERAL) 

War program In the United States. cumulative 
totals from June 1940: • 

i'ro)!ram ________________________ mil. of doL. ·~•·2H,ti7S 
Commitments ........................ do.... . __ _ 
Cash expenditures__ ................... do ____ 't\5,\Jm 

War savings bonds, sales• ................ do.... 7:l.> 
Debt, ~r~ss, end of month ................ do .... l ill!, llil 

Public "sues: , 
lnte~est hearing ..................... do .... l sn,t\71 
Nomnterest beanng ____ -----_-------_do ____ 

1 

ti."7 
Special issues to government agencies and 

trust funds .. _____ .............. mil. of doLl '<. 7S7 
Obligations fully guaranteed by U. S. Gov't: ' 

Total amount outstanding (unmatnre<l)ci' I 
miL ()f dnl _ I, ::?·l~~ 

By ngPTwir~:d" 
Commodity Credit Corp.-----·· do __ + 7-1'.1 
J<'ederal Farm Mortgage Corp ... ___ do ____ : 11:;11 
Home Owners' Loan Corporation ... do .... i l. s:l:l 
Reconstruetion J<'inance Corp ______ do .... ! ><9o 

Expenditurt'S, totaL ________________ ... clo ---.1 o.oti:l 
'Var activities!-----------·-------- . __ rlo __ n.o.t·2 
Agricultural adjustment program __ ._ .. do ... _ i 
Unemployment relid ______________ ... do ... . 
Transfers to trust accounts t .. ___ _ ... do .... ; 
Interest on debt.__________________ ... do .... ! 
DPilt retirements _______ .. ________ .. __ .do ____ ! 
All otherL __________________ ... do 1 

RecPipts, totaL __ .. ______ .. __ __... do __ 
Hecripts, net_ ______________ ......... do 

Customs. ______ .. __ .... _______________ .do .. 

Inj~~~~~~<~~~i~~~,-~~:~~=::: :::::::::: = =~~~= ~ = -1 
Social security taxes ________ .. _____ .. _. do .. __ ! 

Government corporations and credit agencies: 1 

Uti 
31 
3 

28 
(•) 

194 
830 
601 

23 
784 
199 
248 

Assets, except interagency, totaL.mil. of doL_ 1 20, 9\J2 
Loans and preferred stock, total... .... do ____ , 8, 779 

Loans to financial Institutions (incl. pre- : 
ferred stock) ________________ mll. of dol.. I 

Loans to railroads ................... do .... i 
Home antl housing mortgage loans .. do ____ : ~. 255 
Farm mortgage and other agricultural i 

loans ______________________ mil. or dol.. I 2, 916 
All other_ _________________________ do .... : 2,149 

U. S. obligations, direct and fully guarao-
teed __________________________ mil. or doL 

Business property ___________________ do __ 
Property held for sale ................. do .. .. 
All other assets ............ ____ .. ______ do ..... i 

Liabilities, other than interagency, total 

1. 222 
I, 001 
!, i()J 
.~. ~ss 

mil. of doL. 1 10, 2C8 
Bonds, notes, and debentures: ' 

Guaranteed by the U. S __ .. _______ do __ . 
Other-----------.---------------- ___ do ..... _ 

Other liabilities, including reserves .. do __ __ 
Privately owned interests ...... ____ . ___ do __ __ 
U.S. Oovcrnm('nt intprests _______ dl) 

Reconstrnction Finance Corporation, loans out· 

4. ~64 
I, 404 
4,601 

44~ 
10,281 

stan<lin•, end of month: 1 ; 
Grand total. ___________________ thons. or c!ol 1,9Hi,22n 

Section 5, as amended, totaL ______ tlo .. : 7:l.,, ~0\l 
Banks and trust companies, including- i 

re<'eivcrs. -----------. ____ tho us. of dol.. I 
Build in~ and loan associations ..... do ___ , 
Insurance companies _______________ cto ----1 
Mortga~c loan companies .... ______ do .... 
Railroads. including rt>ceiver& ______ do 
All othe.r under Section 5. _________ do .. 

l':rncrg. Ht>L and Constr. Act, as amended: 
Se!r-Jiquidating projects (including tinanc-' 

ing repairs) ____________ .. thous. of rlol 
Financing of agricultural commodities 

thous. of dol 
Loans to business enterprises (including 

t).:'i, 7ll 
<\OIJO 

;)2~1 

202,0-\ l 
-H~O. 9CR 

~98 

17, OcG 

participations) ______ ..... __ tho us. of rloL. · J 2ti, 5Io 
National defense§ _____________ ..... do ___ I:J,I:l6,522 
Total, Bank Conservation Act, as amenrled i 

tho us. of doL I 688. 208 
Drainage, levee. irrigation, etc .... __ do .... : 66, S:l2 
Other loans and authorizations __ .. _ . do .. _ ' 145, 533 

FIN AN CE--Con tin ued 

i _____ , • 116.2 

·--~--------------

I 
.. I 
... ------i 1~n 

• 127 6 
--------!--------

v ·u .• I 

I 
I I 

-i 
]t), ~~~ 

--I 

18,~~ I 20, .1~~~ 23. 121 ~ti, ~~~ 29,804 
531 

65,018 

'l3, 808 
634 

68,617 

179. 621 

1

. ·224, 861 
138, OH •149, 364 
'38, 135 ' 42, 913 

22~,4\)6 iP22.5 • .::tifi PL-11, ;stiS 
15,,U21 I'Hi·l, I4:l Pin, sou 

r48, 192 r 53, 71t; P 59,492 

55,066 l 58 020 : 
I, 061 , 703 634 f!OI '734 S38 814 

50:551 1· 

487 

60, 099 : 62, 434 62,464 i2, 4951 77, 136 81. 685 1 s6, 483 92, 904 

47. 755 ! 
504 i 

6,806 

6, 316 

701 
1,269 
2,409 
1,802 
I, 860 I 
1, 448 ; 

721 

¥8 I 
1.1 . 
3 

217 
730 
564 

30 
683 
66 

181 

6,982 i 

6, 3!7 

701 
1,269 
2,409 
1,802 
2, 557 
1,850 

113 
115 

9 
2:l2 

16 
223 

!, 214 
1, 212 

33 
I, 159 

767 
41 

I 

52,555 
481 

7, 063 

5, U73 

701 
937 

2, 409 
I, 492 
2,631 
2,104 

106 
94 
42 
32 

3 
251 
614 
578 
35 

555 
!3:l 

53 

54, 759 
486 

7,t9o I 
i 

iQJ 
937 

2,409 
1, 492 
2, {)30 
,, 208 
., 97 

!)2 
9 

12 
1 

210 
937 
758 

27 
879 
283 
257 

54,652 I 

479 

7, 333 

.), tiG{i 

701 
930 ' 

2,409 I 

1,492 
3, 436 
2, 809 

81 
9() 
22 

:205 . 
15 i 

208 I 
3. 548 
3, 54i 

33 
:!, 493 
3, 083 

49 

57,196 
464 

7,358 

.),6tj() 

iOl 
930 

2. 409 i 
I, 492 I 
3, 755 1 

3, 238 
fi() 
91 
48 
77 

2 
234 
732 
695 
:;2 

684 
:)3,5 

13 

60,637 
462 

7, 518 

5, 667 

701 
930 : 

2.409 
I, 492 
3. 955 
3, 560 

62 
82 

(•) 
19 

2 
230 
764 
563 

30 
708 
216 
222 

64, 156 68, 569 
454 442 

7, 885 . 8, 125 

4, 548 ' 
I 

101 1 
930 I 

1, 563 ! 
1,219 ' 
4, 531 
3, 829 

31 
72 
I 

390 
1 

206 
2,494 
2,492 

28 
2,424 
2,086 

42 

4 •. \51 

738 
930 

I, 533 
I, 216 
5,162 
-1,495 

47 
70 
~49 
35 

2 
263 
794 
747 

24 
742 
273 
53 

72, 9821' ;.-, a3s 1 sa, uso 
411 ti:l< : ti:l9 

8, 2G2 i H, .iO~I 8, 585 

4, 567 ! 

754 ' 
930 I 

l, 533 
I, 2!0 ' 
5, 215 ; 
4, 883 

30 • 
52 ! 
19 ' 

(•) I 
224 : 
797 i 
587 I 

"2 I 
748 I 
!55 
~32 

7~l8 
u:;o 

I. 533 
!, 21ti 

"· 931 
5, :JS4 

3i'i 
40 

;) 

:!:lt 
(•) 

242 
2, 5:2S 

:!, 5~~ 
:!, -!7G 
:!,1:2li 

43 

4, 24~ 

749 
u:w 

1, 5:3~{ 
896 

5, U:3i 
5, 481 

48 
35 
51) 
70 

(") 
247 
64~ 
ti07 

24 
GO:l 
:!Oii 

48 

14,470 
9,001 

14,660 
11,167 

14,908 15, 224 15, 750 
9, 065 

16, 656 17, 343 17, 002 18, 482 19,401 i 19,974 
8, 859 S, Sl~l 

:20,f>:H 
S, 7SI 9,063 11,059 9, 218 9, 005 9, 026 8, 948 

1,072 
483 

2,401 

3,112 
1, 933 

l, 021 
698 

I, 879 
1,980: 

9, 690 

1,114 
498 

2,424 

3,134 
1, 996 

999 
714 

1,891 
1,889 

9, 765 

I, 079 
497 

2, 430 

3,123 
I, 934 

!, 027 
751 

I, Y64 
2, 104 

9, 219 

6, 324 1 6, 324 I 5
1

,, •
4
1 0
0
5
2 

i 
I, 393 I, 392 I 
I, 974 2, 049 i 2,111 I 

430 431 ' 432 
4, 3f9 .). 11)t .~. '25fl 

1,060 
498 

2,380 

3,117 
2, 004 

1.046 1,030 I 1,020 1,029 1,002 ~~~ %1 !l4U 
500 502 ' 498 ' 498 497 4!18 ' ·ll/7 

2, 392 2, 372 I 2, 352 ! 2, 357 2, 344 2, 297 "· :'~ti :', ~Sii 

3, 1oo a, 212 I a, o92 , 3, o76 3, os8 2, 994 .• q4q , 1, n25 
~. 1'24 2, 026 2, 041 I 2, 0421 2, 067 2, 067 2, 01/6 ~-,', '1 I~. ' 

~.~~~ 1.~gg ~·~I~ ~-~~ ~.~~~ ~-m ~-M~ 1,1()7 1,219 

~: ~6~ · ~: ~~i ~: m ~: g~~ ,r ~: ~~ ~: ~g~ :: g~ d~~ 4. ¥rg 
9, 418 : 9, 620 I 9, 776 10,078 i 9, 275 9, 482 9, 72S I ~~: ;~: I ~ :tli: 
5, 697 

1 
5, ti90 I 5, 688 , 5, 687 i 4, 568 4, 581 4

1
, v4'49~ I l,.i74 I , 

I, 396 I 1, 433 I, 431 i 1, 440 I I, 442 I, 443 0 I 4, ~h5 
2, 325 • 2, 497 2 656 I 2. 950 ! 3, 265 3, 457 3' 691 I, 434 ' I, 413 

2,880,470 I2,93S,4I:J 2,98R,673 
723, 604 i 734, 171 i i25, 943 

82, 986 . 79. 887 69, 463 

434 435 '436 • 4~7 I 438 438 • 4391 4• 1.)4 I 1, 185 
3. 37~ • ;,, u91 i n, 444 

1

, 6. ~>•8 ! 8. 24\l I s. oo2 9, 234 u, Wi .

1

!0, ~j~ 

:3,1GG.~W 
1

3,:361,947 13,556,094 3,819,280 14,085,264 i4,27!l,3i3,4,545,60914 ~~~S,;;o~ 4 ;_~4;~.~7\l 
720, 730 i 734, GY6 i 738, 384 i 733, .=>96 i 734, 070 I 733, 316 I 735, 862 I .35, ()()) I .3 ), ti85 

69,117 ~1. , 67,514, 66.420
1 

65.803, (i5.575, 67,4411. (it\.7~3~ (if,.l:H 
5,817 

6~:~~~! 6,434 I 5,817, 5,630 i 5,037 4,7051 4,1i,4 ., 5,170 3, 161 3, 161 . 2, 897 
~- 36.1 i 830 ., 791) 

!81, 185 I 186. ~83 189,837 , 
447, .>10 ! 462, 496 461, 792 : 

I, 398 I 1, 315 ' 1, 158 

17, f.71 

434 

145,604 
785, 226 

I I 
17,578 

434 

17,527 

431 

1s2. as.s I I4s. 59! 
784. 3\!6 • 853, 203 

728,639 725.4821 719,R73 I 
74,044 72,814 72,068 ' 

405, 199 451, 155 451.036 

752 725 714 ' 702 ! 686 'I {)69 G59 bOO [J!)7 
190,490 I 193.993 196,512 i !97, 401 ' 198,926 199, 280 200, 562 I IVU, 7:l7 cOO, 52~ 
462,426 . 464,842 4u6, I82 462, 316 462,088 I 461,826 461, 553 , -wz, 470 4ti~. or,o 

1, 12~ · 1,079 1.n28 939 937 1 nzs · 92-1 1 v2o \ll~ 

17,515 17,452 17,415 17,382 17,310117,195: 17,1941' 17,133 17,133 

431 403 368 . 368 352 
1 

349 1 349 . :119 0w 

146, 3f\O 1142.915 140, 290 i !39, 46.o : 135,961 I 134. 278 I 1:12.942 I J:n. 34!; I~\l, 187 
993,473 

1
1,191,436 .1,395,212 il,670,157 :1,940,49912,129,933 :2,409,24312,1~4,11~ I l,0~2,3l7 

715,121 i 710,029 1702,408 ! 7£0. 693162\J, 7~8 ; 698, ~94 i G93, 21~ j !i~o. b~I I. !>ou, 42~ 
72,051 71,859 71, 168 · ,o, 464 rO, 3o9 · 68. r94 1 69, 35, (,9, 01G h7, II.> 

492, 226 493, 156 490, 849 487, 154 487, 004 . 491, 014 487, 450 500, 51(! _127, 034 

r Rcviserl. ., PrC'Jiminary. 
'Revised to include reports 'received t1rst few days of :3eptt•mber on account of August sales. 
• Less than $500,000. 
§ Covers all loans for national defense beginning October 1942; prior to October some defense loans are included in "other loans and authorizations." 
•Number of companies varies slightly, 
ci'The total includes guaranteed debentures of certain agencies not shown separately. 
,Indudes repayments unallocated, pending adviees, at end of mouth. 
tFor revisions beginning July 1941, seep. S-17 of the November Hl42 issue. 
*New series. For explanation of the uew series on the war program see the footnotes to table Y. p. 21 of the .-l.prill942 Survey. Figures ha,-e been revised since publi­

cation of data in the April 8urvey. Revised monthly data for program and commitments prior to June 1942 are not yet available. The series on war savings bonds is from 
the Trea,ury Department and represents funds received during the months from sales of series A, F, and G; for earlier data seep, S-16 of the October 1942 Survey. 
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Monthly statistics through December 1941, to- I 1942~- 1941 I i - 1942 
gether with explanatory notes and references~--- -------1- --------,------------------
tothesourcesofthedata,maybefoundinthe :\"u\·- Novem-1 Decem-~ Janu-j Febrn- 11\, hI .•prJ'] I Ju'Jn I ~~eptt·rn-1 ()rtc• 
1942 S I t to th S ) b b I .1arc t'1 ~fay June ) I Angu8t ' ,,,.,. 

1
• · ,,·,.,. · upp emen _ e urvey 1 eltl •er er__ er ary ary ----''-----'-

SECURITIES ISSUED 

(Securitiet and Exchange Commission) t 

Estimated gross proceeds, totaL .•. mil. of doL 
By types of security: 

Bonds, notes, and debentures, total..do ..... 
Corporate .......................... do ... 

Preferred stock ....................... do .. 
Common stock _______________________ do .... 

By types of issuers: Corporate, totaL _____________________ do __ 
IndustriaL._. ____ . ___ . ___________ .do .. . 
Public utility ----------------------do .. . 
RaiL _______ --------.-----_._ .• _._ .do ... . 
Other .. __ .... -----------------_ .... do .. . 

Non-corporate. totaL ........... _ .... do .. . 
U. 8. Government and agencies .... do ... . 
State and municipaL ______________ do ... . 
Foreign Government_ ______ .. __ .... do._ .. 
Non-profit agencies ........ _ .. ___ ... do .. . 

New corporate security issues: 
Estimated net pror'*lds, totaL ....... _ .do ... 

Proposed uses of proceeds: 1 

New money, totaL _________________ do .... l'-_ 
Plant and equipment. ........... do .... . 
Working capitaL ________________ do .... ,._ 

Repayment of debt and retirement of 
stock, totaL _____________ mil. of doL . 

Funded debt. ___________________ do .... . 
Other debt ___________________ .... do ... _ 
Preferred stock ___________________ do .... l. 

Other purposes ______________________ do .... I. 
Proposed uses of proceeds by major groups: I 

Industrial, total net proceeds .• mil. of doL 1-
New money ____________ ......... do .... !. 
Repayment of debt and retirement of l stock _____________________ mi!. of doL 

Puhlic utility, total net proceeds ... do .... _ 
New money _____________ ...... __ .do .. . 
Repayment of debt and retirement or stock _____________________ mil. of doL 

Railroad, total net proceeds ........ do .... _ 
New money ________________ ...... do .... _ 

R~fo':ik~~~~ -~~-~~~:-~~-~ -~"~~~.;nor:.l­
ow:~,.c:;:-g~!;~": _t~:~! -~~: -~~~~e~~~:g~.::: , •. 

Repayment of debt and retirement of stock _____________________ mil. of doL. . 

(Commercial and Financial Chronicle) 

Securities issued. by type of security, total (new 
capital and refunding) _______ thous. or doL. 

New capital, totaL ____________________ do .. . 
Domestic, totaL_------ ______________ do ... . 

Corporate, totaL ...... ____________ do .... l 
Federal a~wnci('s ______ . _____________ do ___ _ 
Mt,micipal, State, etc .. _____________ do. I 

R~~~J~~i.-i0iac::::::::::::::::::::~~. I 
Domestic, totaL _____________________ dn. j 

Corporate. _________________________ do 

1 

Ped('Ta} a)!<'ncieR __________________ flo 
Municipal, State, etc. ________ ..... do. 

Forei~n. _ ... __ .. __ . ____ .. _. _. _ .. _. __ .do 
Domestic issues for productive uses (Moody's): I 
T~~~!Joi-8i.i::::::.·::::::::::::::::~i!:~Jg~_1 :-l. 

(Bond Buverl 
State and municipal issues: 

Ui'. X71 
29,02\1 
2\1,02\1 

4, 07\l 
17, 125 
7, 225 

() 

68. S42 
tiR. 842 

4, ti79 
4;), 520 
9. 792 

0 

Municipa. J, State, etc ________________ do .... ~-

Permanent (long term).------- .tbous. of doL.
1 

~~. U51 

Tempo~~~:~~~;;>MARKE~i~--do .... 
1 

6, 850 

Volume of trading in grain futures: i 

::~:~~~-~~:~!E~P.J:~~=~z:::::::= I 
carrying margin accounts), 1 

Customers' debit balances (net) .... mil. of doL 11 620 
Cash on hand and in banks ______________ do .... ---------
Money borrowed _________________________ do____ 320 

Customers' free credit balances ........... do .... l 270 

Bonds 
Prices: 1 

Average price of all listed bonds (N. Y. s. E.) i 
dollars .. ! 

~g:!'i~~~~::::: ::::::::::::::::::::::: :g~:::: I 
' Revised. • Less than $500,000. 

\lti.ll 
97. ,\9 
1)5. 2-1 
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1465 

I 444 
135 

12 
8 

155 
87 
60 
1 
7 

I 309

1 
1233 

74 I 

?I 
152 

92 
61 
31 

59 I 
37 
22 

t 

R5 
41 

44 
.19 
46 

13 
I 
1 

0 
6 
4 

2 

233,304 
to~. 600 
108,600 
89,427 

0 
19, 173 

0 
12-1, 70:) 
12-l, 703 
42,384 
31,fi7S 
50,644 

0 

61 
43 
18 

60,72 2 
113,655 

282 
74 

625 
195 
409 
264 

94.80 
98.30 
49.83 

2. 336 I 
2, 302 

llO 
~0 
13 

]44 

48 
f)2 
28 

(\ 

2,192 
2, 131 

60 
0 

l42 

57 
36 
~I 

79 
52 
17 
10 
6 

46 
25 

16 
62 
3 

.os 
28 
28 

0 
6 

241, 732 
139, 136 
139, 136 
76.793 
19,5:20 
42. 823 

0 
102,596 
102, .5D6 

59,0()2 
2.5, 100 
18,435 

0 

71 
34 
37 

90,578 
99,988 

294 
89 

600 
211 
368 
289 

94.50 

~~:~~I 

I, 345 

1,290 
llO 
37 
17 

164 
44 

109 
10 
I 

I, 181 
1,061 

ll8 
0 
2 

161 

(•) 

71 
38 
33 

89 
80 
9 
0 

43 
43 

107 
18 

89 
10 
10 

0 
I 
1 

0 

2, 335 

2, 315 
58 
19 
0 

78 
3(1 
35 
4 
0 

2, 257 
2, 216 

41 
0 

(•) 

76 

40 
34 
5 

26 
12 
2 

11 
ll 

38 
l1 

16 
34 
25 

10 
4 
4 

0 
0 
0 

0 

333, 23s I 179, oo6 
181, 760 123,099 
181, 760 123,099 
87, 186 56, 287 
1l' 175 3(1, 890 
83, 399 29, 922 

0 0 
!51, 478 56,508 
151.478 56, 508 
82. 846 18, 901 
33. 775 26, 580 
34, 857 11,027 

0 0 

137 
67 
70 

118,470 
119,070 

253 
!54 

547 
219 
308 
274 

95.24 
97. ai I 
58.45 

47 
33 
14 

46,564 
38,277 

140 
77 

534 
203 
307 
262 

95.13 
97.18 
57.40 

i 
7091 

6031' 
8(i 
16 : 

(•) i 
102 i 
47 
49 

6 
0 

607 
558 
49 
0 
I 

100 

39 
35 
4 

61 
41 
15 
5 

46 
25 

21 
48 
8 

40 
6 
6 

0 
0 
0 

0 

196,618 
109,051 
109,051 
78.585 

8. 860 
21,606 

0 
87,597 
87, 597 
39,209 
~!· 3!_~) 
./,0<3 

0 

78 
58 
20 

51,235 
183,744 

178 
Ill 

53! 
!95 
306 
249 

95.97 
97.98 
58.95 

708 

701 
Jl.j 

4 
2 

121 
no 
II 
0 
0 

587 
531 

56 
0 
0 

118 

70 
15 
55 

48 
12 
36 
0 

(•) 

107 
59 

48 
11 
11 

0 
0 
0 

0 
0 
0 

0 

262,148 
157,820 
157,820 
97,114 

9, 720 
50, 98tl 

0 
104,328 
104, 328 

IS, 527 
80,540 

5. 261 
. 0 

50 
10 
40 

61,308 
113,745 

249 
l4R 

515 
195 
300 
247 

95.63 
97.54 
60.29 

2, 965 

2, 952 
ll3 
10 
3 

126 
104 

21 
0 
1 

2, 839 
2,809 

30 
0 

(•) 

124 

59 
Z7 
33 

~t I 
53 
Oi 
1 i 

102 
49 

(•) 

(•) 

53 
2! 
10 

11 
0 
0 

0 
1 

180,031 
127,570 
127, 570 
103,092 

2, 715 
21,764 

0 
52, 4Gl 
52,461 
5, 807 

38, 800 
7, 855 

0 

35 
20 
1.~ 

28,759 
59, 916 

226 
126 

502 
177 
300 
238 

95.64 
97.46 
61.16 

809 

792 
12(', 

9 

142 
63 
70 
9 
I 

666 
634 

32 
0 
0 

!39 

72 
57 
!.\ 

66 
55 
5 
5 
2 

Cl 
51 

8 
69 
17 

51 
9 
3 

6 
1 
1 

0 

201,306 
96,482 
96,482 
76,827 

2. 060 
17,594 

0 
104,824 
104,824 
(i!,686 
28,455 
14,684 

0 

66 
55 
11 

36,723 
75,400 

267 
145 

496 
180 
309 
240 

95.50 
97.28 
61.72 

3, 099 

3, 099 
52 
0 

(a) 

531 
47 
:l 
2 
0 

3,046 
2, 998 

47 
0 
1 

(•) 
(•) 

52 

14 
11 
3 

37 
29 
8 

46 
g 

37 
3 
2 

1 
2 

0 
0 
0 

142,151 
40, 679 
40,679 
27, 510 

2, 515 
10,654 

0 
101,472 
101, 472 
32,719 
32.260 
36.493 

0 

28 
18 
10 

I 

2,068 

2,066 
87 

0 

89 
19 
68 
2 
0 

1, 979 
1, 932 

47 
0 
0 

IS 
I 

3 
f\8 
34 

34 

0 
0 
0 

0 

161,645 
IO:l, 072 
103,072 
58,600 

0 
-14,472 

0 
58, 57:l 
58,573 
6,018 

49,925 
2,630 

0 

26 
17 
g 

48. 0961 GO, 862 I 
133, 530 53, 672 

;~I 
I 

257 
141 

491 1 490 
172 .----
3071 300 
238 240 

i 
I 

95.761 
97.49 
61.68 

96.081 
97.75 
62.51 

~. ,jl9 4. \f;';{ 
.~n 1 r. 

\i:2 lh 
](\ 0 
·~.') .~ 

l ~, 

IJ 0 
,, .u;n t \J5S 
2. !H l.fl11l 

:!.t .)~ 
n n 

l " 

tifi 17 

:!\J ].~. 

:.?f) )."; 
I. 
~ I 

(' 
4! 

2~ 
I 

n 

100. i/77 
45.085 
45. 085 
28. H<i 

n 
lll, G:{\l 

u 
5;), 8'J3 
,),i. 39:J 
30, 437 
18,400 

(i, 55fi 
.iOO 

i 

ll.\ 1:!1 
~~. ~t)~ 
-"· :2().} 

2, ·I ill 

" ~!i. ~Flli 

~G. 8.~h 
'-!3. 8~tj 

:m. 645 
1'2. 3().~, 

II 

'28, s11 ! ";-iti. na11 
20:~. 704 I " 79, F:l ~' 

201 
85 

000 

:no 
2411 

,j]<J 

;!t)H 

IJ(i, ,.f-_lo, 

98.0' 
f);~. ] !; 

tFcr revised data for August-December 1941 sl'e p. S-17 of the Octolwr 1942 Survey. Revisions for Jan nary-July 1941 are available upon request. 
,Complete reports are now collected semiannually; data shown for August-November 1942 are estimated on basis of mports for a small number of large t1rrus, 
I Excludes offering of $502,983,000 1% Treasury Notes of S!'riPs A·Hl46 which wen· allotted to holders of Heconstrurtion Finance Corporation notes of Series P, maturing 

i\fov. I, 1941, and of Commodity Credit Corporation nott•s of Series E, maturing Nov. 15, 1941. 
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~~~S~~~;~~~~ 1t~~~~~~~e fo:~~- in ~: _ _r:y;,~n:: N ~~~m-~l~~c;~:---~~~ _I F~~~~-~ March I __ April 
May I June ~- July I \u I ~ep. I Oetu--- gust tember ber 

SECURITY ~IARKETS-Cont!nued. 

Bonds-Continued 

I Prices-Continued. 
Standard and Poor's Corporation: I 

Industrial, utilities, and rails: i 
High grade (15 bonds) .. dol. per$100 bond_!

1

_ 

Medium and lower grade: 
Composite (50 bonds) ____________ do ____ I_ 

Industrials (10 bonds) __________ do ... . 
l'ublic utilities (20 bondsL ...•. do .... !. __ 
Rails (20 bonds) ________________ do .... ]-----

Defaulted (15 bonds) _______________ do ____ , ______ _ 
Domestic municipals (15 bonds) ______ do ... .l 

U.S. Treasury bonds ___________________ do .. -I 10~. 4 
Bales (Securities and Exchange Commission): ' 

Total on all registered exchanges: i , .. 
Market value ______________ thous. of doL 1 US, o1.l 
Face value .. _ ----------------------do ____ i 207,713 

On NPw York Stock Exchange: ·
1

, 
Market value ______________________ do____ 87,421 

F~ic1~~y;;;-o-t"stoiif,e<is8ies(N::Y:s~'E.i:· i 192
' 
4

'
1
n 

face value, totaL ____ thous. of doL! !IJ9, :101 
U.S. Government_ ____________ do ____ i 22\J 

Domrstic ____________________ do ___ . 157, 2r.n Other than U.S. Govt., totaL __ do ____ I It\~. 072 

Foreign ______ .. _____________ •. do____ 11, ~ll:J 
Value, issues listed on N.Y. S. E.: , 

Face value, all issues _____________ mil. of doLi 

fg:i~~~~ _::: ::::::::::::::::::::::::: ~~:: :: I 
Market value, all issues ________________ do .... i 

Domestic __ --------------------------do ____ I Foreign ____ ----- _____________________ do ____ ! 
Yields: ~ 

Bond Buyer: i 
Domestic municipals (20 cities) ___ percent._: 

Moody's: i 
Domestic corporate. __________________ do ____ j 

D y ratings: 1 

Aaa ____________________ ------ ____ do ___ I 
A a.---------- _________ ----- ______ do ____ i 
A ________________________________ do •... : 
Baa _____________________________ _do ____ ; 

By groups: 1 

Industrials_---- ______ -- __________ do •••. 
1

: 

Public utilities ___________________ do ___ _ 
Rails ____________ --------- ________ do ____ [ 

Standard and Poor's Cornoration: 
1 Domestic municipals (15 bond,) ______ do .... l 

TJ. S. Treasury bonds: ' 
Partially tax-exempt___ _ _____ do ____ , 
Taxable' __ ---------- ... ______ do ____ , 

Stocks 

67, Jf,(j 
ti4,Ui<~ 

3, Oti7 
{)4, 544 
tJ2, M~~ 

2,001 

2.1t) 

3. 31 

2. 79 
2. \J4 
3. 24 

2. u:..: 
:Ulii 
3. 90 

2.0() 
2.34 

Cash dividend payments and rates (Moody's): , 
Total annual payments at current rates (600 i 

companies) _____________________ miJ. of doL.

1

11, li47. 3G 
Number of shares, adjusted _________ millions__ U38. 08 
Dividend rate per share (weighted average) 

(600 cos.) _________________________ dollars__ I. 7ti 
Banks (21 cos.) _______________________ do ____ l 2.81 
Industrials (492 cos.) _________________ do____ l. 59 
Insurance (21 cos.) __________________ _do____ 2.G9 
Public utilities (30 cos.) ______________ do____ I. 74 
Rails (36 cos.) _____________________ do ____ , I. UG 

Dividend payments, by industry groups:* 1 

Total dividend payments. _______ mil. of doL .I 
ti~~~~act~r:~~--.~-- ~ ~~ :~~ ~ -~~ ~ _ ~ ~ ~-~~~ _-:f~~ ~~-~I 
·n~~~c,;,~---_-_-:::::::::::::::::::: :::::3~:::: I 
Railroads._---------------- __________ do ____ ! 
Heat, light, and power _______________ do ____ 

1

, 
Communications _________ ----- _______ do ___ _ 
Miscellaneous _________________________ do. __ _ 

Prices: i 
Average price ofalllisted shares (N.Y. S. E.l i 

Dec. 31, 1924~100 .. i 
Dow-Jones & Co., Inc. (65 stocks) I 

dol. per share._ i 
Industrials (30 stocks) ________________ do ____ , 
Public utilities (15 stocks) ____________ do ____ : 
Rails (20 stocks) __ -------------------do ____ i 

New Yor~ Times (50 stocks) ___________ do ____ l 
Industnals (25 stocks) ________________ do ____ i 
Railroads (25 stocks) _________________ do ____ l 

Standard and Poor's Corporation: I 
Combined index (402 stocks) 1935-39=100 ... ! 

Industrials (354 stocks). ____ ._ _____ do ____ ; 
Capital goods (116 storks) ________ do ____ : 

159.0 
JOJ.:l 

3. 0 
4. 4 

11.7 
3. 2 

31.0 
l.·l 

50.6 

as. 81 
ll5. 31 
14.15 
2S.13 
811.13 

139.n 
21.03 

P Consum~r:s goods (191 stocks) ____ do ___ + 
ut.IIC ntihties (28 stocks) ___________ do ________ . 

Rails (20 stocks) .• _________________ do ____ l _______ _ 
Other issues: I 

Danks, N.Y. C. (19stocks) ________ do ____ l 
Fire and marine insurance (18 stocks) 1 

1935-39-100 .. :-

r Revised. 

···--------------··------------------·----·------ ----

FIN AN CE-Contin ued 

119.2 

99.4 
105.9 
107.4 
84.9 
24.8 

133.4 
112.4 

88,348 
161,04.8 

76,382 
145,446 

140,746 
1,470 

139,276 
125,694 
13,582 

57,821 
53,646 
4,175 

54,813 
52,732 
2.080 

I. 93 

3.26 

2. 72 
2.86 
3.19 
4.28 

2. 85 I 
3.04 I 

a. 91 I 
1.90 ' 

1.85 
2. 22 

117.5 

97.4 
105.0 
104.7 
82.4 
21.9 

125.9 
110.7 

134,712 
277,038 

116,561 
251,650 

224,737 
I, 781 

222,956 
205,251 
17,705 

58,237 
55,080 
3,157 

55,034 
53,257 

I, 777 

2. 24 

3.35 

2.80 
2.95 
3. 27 
4.38 

2.94 
3.12 
3. 99 

2. 25 : 

I. 97 . 
2. 37 ' 

' 

l, 889.13 il, ~27. 69 
938. 08 ' 938. 08 

2.01 
3.00 
2.05 
2. 62 
l. 82 
1. 58 

rJtlO.G 
86.4 

UJ 
4. 3 

18.8 
7.0 

•3:l. 2 
1.4 
4. 6 

51.6 

39.53 
116.91 
15.93 
27.92 
87.92 

145.66 
20.19 

77.4 
78.6 
78.7 
74.2 
74.5 
68.4 

78.5 1 

111.5 i 

2. 05 
2.88 
2.09 
2.69 
1. 81 
1. 77 

-~52.3 
MO.O 
liO. a 
50.0 
54.3 
53.6 

•42.3 
r](i. 9 
24.9 

48.7 

36.92 
110.67 
14.38 
25.33 
79.17 

139.86 
18.47 

71.8 
73.8 
76.3 
67.6 
66.2 
61.0 

72.1 

1061 

117.5 . 

99.2 : 
106.7 : 
104.1 . 
86.9 ' 
24. I ~ 

124. 4 1 

110. 1 . 

117.1 

99.6 t 

106.9 I 
104.4 i 
87.7 . 
25.6 

120.1 ' 
108.9 

ll6. 7 

98.8 : 
106.1 ' 
101.8 : 
88.6 
27.6 

119. 7 I 
110.2 : 

117.8 

99.3 I 

107.1 
102.3 
88.4 : 
26.7 : 

122.1 
110.5 ' 

117.7 

98.9 
107.4 
102.2 
87.1 
26.4 

122.1 
liO. 7 

118.0 

98.1 
107.7 
103.5 
83.0 
24.0 

123.3 
IIO. 7 

118. !) i 

98.9 
108.4 
104.5 ' 
83.9 ' 
25.5 

124.4 
1!0. 2 

11~. 7 

nR 3 I 
lllo. 7 1 

1~i,: ~ I 

~7. 1 
125.4 : 
lOH. fl 

1 

125,744 89,449 137,003 : 99, 075 ; 91, 83R 
256, 089 178,409 306, 812 202, 862 : 179, 690 

81,804 
151,865 

80,305 
155, IIJ I 

;-:J.X-12 : 
17:{, G2H I 

Ill, .586 78,643 121,066 : 86,629 ' 80,772 
237, 2G3 165,002 i 286, 211 186, 165 165,276 

72,623 
139,586 

71,249 : 
142,932 

75, GIO 
162,734 

219, 955 : 158,357 

21~: m : 157, ~tt 
206, 145 : 148,551 
12, 672 8, 862 

59,076 
55,924 ! 
3, 1~2 ' 

56, 261 : 
54,419 

I, 842 

2.36 

3.35 

2.83. 
2. 96 ~ 
3.30! 
4. 29 I 

2. 97 ' 
3.13 I 
3. 93 

2. 33 

2. 01 
2.:17 

60, S32 
57,4.11 
3,121 

57,584 
55,793 

I, 791 

2. 51 ! 

3.35 

2.85 
2.98 
3.29 ' 
4.29 ' 

2. 98 ' 
3.15 
3. 94 

2. 55 

2. 09 
2.39 

263,055 
879 

262, 176 . 

21~: ~~~ : 
60, 579 ' 
57,471 
3,108 

58, 140 
56,308 
1,832 

2. 38 

3.37 

2.86 ' 
3.00 ' 
3.32 ' 
4.30 . 

3.00 i 
3.17 ' 
3. 94 

2. 58 

2. 00 ' 
2. 35 

926. 59 I, 857. 45 I, 850. 15 
938. 08 938. OS 938. 08 

2.05 
2. 88 
2.09 I 

iJ~ ; 
1.77 

'291. 0 
95.3 

2. () 
15.1 
60.5 
28.0 

r3u.l 
47.1 
3.9 

49.2 

37.86 : 
lll.ll: 
14.41 ' 
28.01 ! 
77.09 ! 

133. 77 . 
20.41 

72.6 ! 
74.3 t 

78.6 ; 
68.8: 
66.1 
69.0 

73.8 

107.6 

I. 98 
2.88 
I. 99 ' 
2.69 
1.81 I 
1. 77 

1~8. ·I 
m. 7 
:J.I 
8. 7 

30.3 
7. 7 

31.2 ' 
2.1 
3. 6 

47.8 

36.79 : 
107.28: 
13.83 : 
27.85 
74.46 ' 

128.67 : 
20.26 i 

69.9 
71 0 ' 
74:8 i 
66.2 ' 
64.5 ' 
68.4 

70.9 

101.7 

I. 97 
2. 81 
1. 98 
2. 69 
1.80. 
1. 77 i 

'3.t7.H 
212.9 ' 

·Y) ()' 

28:3 : 
18.3 i 
9. 3 ! 

•31. 9 : 
rW.5; 

7. 7 I 

44,5 I 

34.54 
101.62 
12.15 
26.09 
69.17 

119.65 
18.69 

66.0 i 
67.2 : 
70.8 ~ 
63.9 : 
60.5 
65.0 

62.6. 

95.9 i 

174,011 
545 

173,467 
162,311 
11,156 i 

60, 572 
57,466 
3,105 ! 

57,924 ' 
56,051 

1, s;z 

2.33 

3.34 

2.83 
2.98 
3.30 
4.26 

I 
2.96 : 
3.13 i 
3.95 

2. 44 

1. us 
2.34 

805.62 
938.08 

1.92 
2.81 
1. 93 
2.69 
l. 77 
1.77 

•3\3.11 
134.4 

·LH 
15.8 I 

42.6 I 
20.6 

:4~. ~ I 
-47.' . 

4. 6 

42.6 

32.92 
97.79 
11.06 
24.56 
67.52 

117.45 
17.59 

63.3 ' 
64.8 1 

67.8 i 
61.8 i 
56.5 
61.1 i 

60.4 l 

89.5 

156,658 
953 

155,705 
138,597 
17, 109 

I 

61,956 I 

58,852 1 

3,105 I 

~~: ~~~ i 
1,899 i 

2.33 

3. 36 ' 

2.8~ ! 
3.00 i 
3.31 : 
4. 27 i 

2. 97 ; 
3.13 ; 
3. 97 i 
2. 45 

I. 97 
2. :]5 : 

133, 776 
407 

133,369 
124, 676 ; 

8, 694 ' 

61,899 : 
58,804 : 
3, 096 ' 

59,112 
57,201 

I, 911 

2. 21 

3. 37 

2. R5 ; 
3. 01 . 
3. 31 
4. 33 

2. 97 i 
3.12 . 
4.03 . 

2.38 

I. 97 
2.33 

125,605 . 
29\l : 

125,306 
119,068 

6, 238 

63.992 
60. 903 
3, o;,g 

61, 278 
59,372 

1, D05 

2.15 

3. 35 

2. 83 
2. [19 
3. 28 
4. 30 

2. fJ.i 
3. 09 
4.02 

2. 32 . 

2.110 : 
2. :l4 

159, H:lK 
44\l 

!.)!), 490 
15:!, 41S 

;, 072 

ti.1, 277 ! 

ti2,198 ! 
3, 079 ' 

fi2, 720 
l.iO, 7Hti 

I, !•21 

2. 81 
2. !J9 
:J. 27 
4. 28 . 

2. 94 
a on 1 

;~. !)~ 

2. 2H 

2. (12 
'2 . . 34 

1,701.4011,675.01 i1,675.81 l.f>-16.14 
938. 08 I 938. 08 i 938. 08 ' 93S. OS 

I. 81 I 1. 79 i I. 79 I ]. '·' 
2. 81 I 2. 81 I 2. 81 i 2. b1 
1. 79 I 1. 76 l. 75 I ]. 71 ' 
2.69 2.69 2.69 i 2.69 
1. 75

1 

I. 74 I 1. 74 : I. 74 
1.66 1.661 1.75· 1.75 

·123.4 1 ·~gu 
1 

·335.8 ~ ·1,,3.0 
6~: ~ I ·;o ., . 13~. ; : 'U ' 
3. sl 3o: 6 l 14: o ' a. g 

11.9 26.3 1 54.9. 29.3 
1. 9 32. 3 ' 30. 0 8. g 

• 32. I • 37.7 : '3U. 8 · 30. !l 
1.4' •15.0 1 47.8 1.4 
~9i 8.3 ~2 aa 

i 
44.6 45.3 ' 46.6 47.2 

33.12 
98.42 
11.68 
24.29 
68.30 

119.25 
17.35 

63.2 
64.7 
66.3 
62.9 
57.2 
60.3 

62.5 

90.6 

34.20 : 
103. 75 i 
II. 93 : 
23.59 : 
71.07 ! 

125.05 
17.10 i 

66.1 
68.2 
69.0 
67.6 
58.8' 
59.0 : 

66.3 i 

97.2 : 

35.54 
106.94 ' 
11. 75 . 
25.63 i 
73.26 . 

129.42 i 
18. 71 : 

68.2 : 
70.6 I 
71. 5 : 
69.2 I 
58.4 . 
62.9 ' 

67.9 : 

98.5 . 

35. 46 
106.08 
11.51 
26.19 
73. lO 

126.93 
19.26: 

68.3 
70.5 
71. 0 
68.9 ' 
58.8 : 
6f>. 4 : 

70.5 i 

98. 5 : 

llU. U 11\1. ;} 

100.; JOL I 
](l\!.8 111. ~ 
105.8 1117. I 

8G. 4 ~1>- U 
:lU. 4 :~o. :1 

125.9 l:lt) . .) 
IIJ!J. 8 JO!l. ;, 

1:!!,075 , J:H, 771 
aJn,n:w; :m:{,l:l~-

112, :lUI ' 122, -!"~ 
aoo. ::wn ! ~l:-\5, t;~:> 

27li. 812 . 2fiG, \l~ll 
:!45 ' 24b 

27G, 5ti7 I :lGO. (184 
2lio. li43 25s, 3ti1 

;, il24 ' 8, :)2:) 

()5, 25{) 
ti'l, 182 

:~. 07-1 
ti:l, 71\l) : 
hO, sau 

1. ~!;)() 

:!.11) 

:l.:l:J 

2. 80 
!.?.llti 
:$. 2G ' 
4. ~ti . 

:.?. ~l5 
3.08 
:l.95 

2. 25 

~.03 
2. :H 

I 

t)7, 207 
ti·t,t:w 

:J.il(jb 
(;1, ,_14 
U:l. !JOG 

1. it:lS 

:l.lJ 

:J.:ll 

G.t:3. 75 I 1. ti-l."l. ~~; 
~l3H. Uti ~ U:~:-:. 0~ 

I 
1. 75 1. 75 
2.81 LSI 
I. 70 I 1. Ill 
2.()\J i :l.t>V 
L7:l 1 1.7:l 
l.7!J, Lr:5 

'33.5. 0 
lDU.U 
25. () 
31.2 
20.0 
111.8 

~ 2H. H ! 
r lO.D ! 

- • I 
j,O} i 

48.2 I 

' 3G.OO : 
107.41 i 

11, j(j I 

2H. 76 . 
7-t. 40 : 

128. ()5 i 
20. 10 I 

' 
!;9. 4 I 

71.li : 

l~: ~ I 
5H.5 I 
tili. 7 

74.1 

100. ti : 

1 :21J5.H 
T J2~. 2 

4. It 
r J4.;J 
, 4:{,:: 
'17. b 
r ;)5. tj. 

'·17. 3 
-1.ti 

3S. 37 
ll:l. ;,J 
1:l.:l5 
2~. ti5 
7V.IH.~ 

l31i. 5ti 
21. 5:i 

74.:! 
/li.5 
77. ~~ 
72.7 

7fJ. 7 

104. I 

• New series. The new bond series represents the average ykld of taxable Treasury bonds (interest subject to both the normal and surtax rates of the Federal in<'ome 
tax) neither due nor callable for 12 years; this average started Oct. 20, 1941, following the i&•uance of the second series of such bonds. For available earlier data for the new series 
on divi(h'nd paymPnts and a deseriplion of the data, SPe PIL 2G-2t-: of the ~ovember Hr42 is~UP, t\\C{'Pt for revisions in 1U41 data as follows (mil. of dol. l: Total-Jail. 2U2.4~ 
Frb. 14f).3; 1\1ar. 3~2.9; Apr. :n.l).ti; ~fay, 1_29.1; June,_448.H; July, 3()1.4; Aug. 162.3; S(•pt. :~xi'.IJ; Oct. 400.9. Hent. light and po\\er--Jan .• 50.2; Feb. :i.J.:J; lvh1r. !2.2; Apr. 4t),/; . 
.rv:t:ay :n.o; June 34.7; Jul y 48.;1; Aug-. 32.\J; 8(•pL :)2.2; Oet. 41..5. Commuule:ations-1Iar. l4.fJ; J mw 15.~; 8PpL 1-Lt.i. 
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Monthly statistics through December 1941. to• 
1
• 19421 1941 I 1!)42 

gether with explanatory notes and references --- - -------
to the sources of the data, may be found in lhe 

1

, Son•m- Kovem-1 Decem- Janu- I Fcbru-
1

' March [ April 1 l\lay ,. June 'I J 1 I "'- t I oiep- I Ovt,>-
1942 Supplement to the Survey bc•r ber 1 ber ary ary 1 u Y ! · 112118 

1 tcru h,•r 
1 
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FIN AN CE-Con tin ned 
----------------- -------- -----·-------,-----~-~--------- --.---~-- . --------~------

SECURITY MARKETS-Continued 
Stocks-Continued 

Saies (Securities and Exchan~e Commission): 
Total on all registered exchanges: 

Market value. _____________ thous. of dol 411,312 
Shares sold. __________________ thousands.. 22,053 

On New York Stock Exchange: 
Market value ______________ tbous. of doL 352.283 
Shares sold_-------- _______ .thousands.. 17, 310 

Exclusive of odd Jot and stopped sales 
(N.Y. Tlmes) _____________ tbousands. 13,437 

Shares list.,d, N.Y. S. E.: 
Market value, alllistPd shares ____ mli. of doL. 3i, 374 
Number of shares listed ____________ .mlllions.. 1, 471 

Yields: 
Common stocks (200), Moody's _____ percent.. 5. 9 

Hanks (15 stocks) ___________________ .do .. __ 5. 2 
Industrials (125 stocks) _______________ do____ 5. 5 
Insurance 110 stocks) _________________ do____ 4. 5 
Puhlic utilities (25 stocks) ____________ do____ 7.1 
RAils (25 stocks). ____________________ do.... 8. 0 

Preferred stocks, high-grade (15 stocks), 
Standard and Poor's Corp ________ percent__ 

A~~~~;~t;~e!:~~d~;~--~~~~:~~;~·--~~~-~~~d~~~::l:.::::::· 
Pennsylvania R. R. Co., totaL ___________ do ___________ _ 

Foreign ____ ----------- _________________ do _______ _ 
U.S. Steel Corporation, totaL ____________ rto _______ _ 

Foreign _______________________________ .do. _________ __ 
Shares held by brokers _____ p~rcent of totaL.------ --

INDEXES I 
Exports or U. S. merchandise: 

509,040 
26,636 

422. 423 
19,099 I 
15,052 

37,882 
1, 464 

6. 8 
5. 2 
6. 9 
(.1 
6. 9 
6.8 

4. II 

::::::::1 
I 

1,085,599 512, 503 296,408 341, 230 
62, 676 28,359 14,018 16,391 

929,046 466,932 2.)1,187 287,785 
46,891 22,236 10,610 12, 175 

36,387 12,994 7, 926 8,580 

35,786 36,228 35,234 32,844 
1, 463 1,467 1, 467 I, 469 

7.3 7. 2 7.1 7. 7 
5.4 5.3 5.6 6.0 
7. 3 7. 4 7. 2 7. 7 
4. 5 4. 5 4. 6 5. 0 
7. 6 7.6 7. 7 8. 5 
8.2 7.2 7.4 8.2 

·1.15 4. 21 4. 24 4.38 

633,588 --------- --------- 637,020 
5, 281 --------- --------- 5, 230 

205,012 --------- --------- 205,304 
1, 447 ·-------- --------- 1, 409 

163,732 --------· -------- .. 164,013 
2, 584 --------- --------- 2,596 
25.40 

~--------- --------- 24.90 

FOREIGN TRADE 

I 
QuantitY----------------------1923-25=100___ _________ 163 '214 148 145 190: 
Value __________________________________ do____ _________ 129 '171 127 128 162' 
Unit V!llue _____________________________ do____ _________ 79 80 86 88 85 I 

Imports for consumption: i 
~urntity ______________________________ do____ __________ 129 1M 117 1~~ 1~g l 
u~i~eV'aitie ____ ~-_:::::::::::::::::::::::::~~:::: ::::::::: ~~ 1~ ~g 10 n l 

VALUE I 

272, ggg 
13,613 

226, 18i 
10,079 

7, 589 

31, 449 
1, 469 

7.8 
6.1 
'-' 
5. 3 
8. 9 
8. 3 

4. 52 

--------
---------
---------
---------
---------
---------
---------

205 
185 
90 

95 
70 
73 

Exports, total Incl. reexports. ___ thm1.S. of dol __ ! 785, OV2 491,818 r 651. 5551' 479,464 '478, 355 610, 973 1
1 

695, 355 

Oen~ralimports -----------------··-----do ____ 167,543 •280,.538 343,794 •253.[.22 •2;,3,5461•272,111 1'234,085 
ExportsofU.S.merchal!dlse _____ •... do. --~779,275 481,630 1'635.179 •473,021 •474,720 604,945 6R7,658 

lmportsforconsumption _________________ do ____ 183,227 •276,2371338,272j'255,U96 1'239,52912.52,050 i•222,819 

I 
I 

2fi5, 455 273,279 302,181 25:1,211 ~84, U\J5 465, v:H 
12,625 12,838 14,033 12, 553 15,381 24, i53 

226, 102 232,947 258,535 214,217 241,517 400,475 
9, 685 9,932 10,964 9,489 11,903 19,610 

7, 229 7,466 8, 374 7, 387 9, 450 15,933 

32,914 33,419 34,444 

I 
34,872 35, 605 37,738 

1,469 1, 470 1, 471 1,471 1, 471 1, 471 

6.9 6.6 6. 4 ! 6.3 6.1 5.8 
5. 7 5.6 5. 5 5.1 4. 9 5.0 
6. 7 6. 4 6.1 ; 6.0 5.8 5. 5 
4.9 4. 8 4. 7 I 4. 7 4. 5 4.4 
8. 2 8. 4 8. 2 8.0 7. 9 7. 2 
7.8 7.8 i. 7 7. 5 7.3 7.0 

4. 48 4. 40 4. 32 -l ')"" . _, .f. 27 4. 23 

--------- 639, 152 tHl,::kll 
--------- 5. 214 5, 184 
--------- 205.259 :.W.1,40.:J 
--------- I. 374 1, 367 
--------- 164,039 ----------- 16:l, 754 
--------- 2. 580 1:::::::::: 2. 5i7 

I --------- 24.90 24. 8~ 

-----

I 

153 I 183 i 195 ! - I I 
139 i 165 I 167: 1:· 

~~.I :: ·------~~-~:::::·- :: _________ -----
.\8 63 1--------- -------
751 73~---------.- ------

525, 116 I· 618, 965 I· 628,681 702,340 
519. 168!· 613. 572 

1

• 623. sol 696, oo5 
190,609 • 219,911 214, 3S4 184,432 
186,159 •205,024 1'210,257 1'191. 759 

718, 187 77G, 036 
712,135 i68, 912 

'195, 689 199,392 
'199, 221 ,' 230,013 

I 

TRANSPORTATIOX AND COM:\'IUNICATlONS 

TRANSPORTATION 
Commodity and Passengl'r* 

Unadjusted indexes: 
Combine<! index, all typest---- 1935-39=100 149 146 140 152 158 H)9 176 182 189 196 :?OI 

Excluding- local transit hne8t.-- ___ do lfi5 149 152 !56 162 174 183 1:--.9 197 205 210 
CommoditYt--- ______________________ do __ 1.57 147 151 !55 161 172 17'.! 182 188 194 I% 
Passengert----- ___________________ do_ 126 143 141 113 148 163 169 IS! 193 203 208 

Excluding local transit lincst--- ___ do ___ 
By types of tnmsportation: 

139 1tiG 163 lfil 169 197 210 2:l3 264 28! :!89 

Air, combined index _________________ do __ 254 260 261 270 311 349 326 287 302 :J26 :):~I 
Commodity _______________________ do .. 217 261 258 273 ~9:! :l(l3 3ll 324 349 :l72 ::mo 
Passengt'r ____ .. _______ -----------_.do ____ --- 278 258 263 2G8 324 :l~O 3:l7 263 270 296 301 

Iutcreity motor bus and truck, combined 
imlcxt ____ _ _ _______ 1935-39=IOO __ j- 16.5 172 170 163 164 171 169 184 209 215 ::?15 

Commodity, motor truckt _________ do ____ 174 177 liS 178 lti5 160 154 166 180 191 IHil 
Passrng('r, motor bust- ____________ do _____ 144 159 14\l 127 !59 199 2116 228 280 :27:3 2:)!1 

Local transit lines, passenger_ ________ do ___ . _ 116 123 124 ' 128 1:n 130 135 137 134 136 142 
Oil and gas pipe lines, commoditv .... do _____ t:l3 136 14o I 142 130 126 123 123 122 129 131 
Railroads, combined index ______ : ____ do ____ 1.55 1.11 157 ' 164 173 1S5 197 202 2119 21S 224 

Commodity ________________________ do ____ 159 149 156 163 174 185 1961 198 203 209 214 
Passeng-er. _________________________ do ____ 128 164 Hi! 173 165 184 205 234 256 289 :ll)4 

Waterborne (domestic), cornmoclityt.do ____ 133 87 64 5;) 59 92 
1081 

113 114 J 13 lltJ 
Adjusted indexes: 

Combined index. all typest. __________ do ____ --- 146 149 1.53 158 163 172 
1781 

181 188 192 194 
Excluding local transit linest ....... do ___ 151 154 158 163 169 179 185 188 194 199 201 

Commoditrt-------- ________________ .do. ___ 1.10 153 156 160 166 176 181 182 1S7 189 1\10 
Passcn,!!ert ___________________ ··-- _____ do ____ 134 137 146 149 154 lfil 170 179 191 203 :!0(: 

Excluding local tramit lincst-------do ____ 159 161 175 180 189 199 215 227 244 265 :!ID 
By type of transportation: 

Air, comhined index _________________ do ____ 270 292 3~2 321 336 35:l 316 261 286 295 300 
Commodity _______________________ .do ____ 22-1 250 279 276 282 298 308 316 363 372 :m 
Passenger. _______________________ ... do. ___ 302 320 367 350 372 388 321 225 236 245 :!51 

Intercity motor bus and truck, combined 
indext ________________ !935-39=100 .. -- ~-- ---- 161 166 172 169 176 JS2 183 184 195 201 202 

Commodity, motor truck) _________ do. ______ .. ____ 162 170 171 175 173 172 167 172 184 193 100 
Passenger, motor bust. ____________ do .. ___________ 158 156 173 156 184 206 222 215 221 220 23:! 

~'j]al transiL ~ines1 passenger __________ do _____________ 114 !Hi 122 124 125 130 134 139 148 151 Hi 
and ~:as ptpe hues, commodity __ do .... --------- 134 135 137 133 125 123 123 128 12~ I 132 ' 135 

• Re'"ised. 
' Figures oYerstat.ed owin~ to inclusion in October and December export statistics or an unusually large \'olume or shipments actually exported in earlier months. 
• New series. For a description of the transportation indexes and earlier data, except as noted, S<'e pp. 20-28 of the September 1942 Survey. 
1 Revised or added since publication of data in the Seotember Survey; earlier indexes will be published in a subsequent issue. 

'20ti 
214 
203 
212 
285 

135 
392 
298 

:210 
200 
234 
151 
13.1 
:):ll) 
~:!1 
:m 
105 

Hl8 
205 
193 
212 
288 

:ms 
:!83 
258 

205 
187 
248 
149 
140 



January 1943 SURVEY OF CURRENT BUSINES~ S-21 

Monthly statistics through December 1941, to­
gether with explanatory notes and references 
to the sources ofthe data, may be found in the 
1942 Supplement to the Survey 1

1942! 1941 I 
:t\'ovem- Novem-1 Decem-

ber ber ber 

1942 

J:~;- I F~~~u-1 March I April I May I June I July I August I te~~~r I o;J~-
TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION 
Commodity and Passenger*-Con. 

Adjusted indexes-Continued. 
By type of transportation-Continued. 

Railroads _____________________ I935-39=100 .. ____ ---
Commodity ________________________ do ___________ _ 
Passenger ... ________ ---------- _____ do.... ___ _ 

Waterborne (domestic), commodityt.do .. __ 
Express Operations 

Operating revenue ___________ .... thous. of doL. 
Operating income ________________________ do •.•. _ __ _ __ 

Local Transit Unes 
Fares, a>erage, cash rate ___________ -----· cents.. 7. 8060 
Passengers carried ••..••• ------- ___ . thousands .. 1,086,:388 
Operating revenues ••.••. ________ tbous. of doL. 

Class I Steam Railways 
Freight carloadings (Federal Reserve Indexes): 

Combined index, unadjusted .•. I935-39=100 .. 
CoaL _____ .-------_ ------------------do ... _ 
Coke ________ ..• _____ ---------------.do ___ _ 
Forest products. __ . __________________ do. __ _ 
Grains and grain products. __________ do .... 
Livestock ...... _____________ ----- ..•. do .. __ 
Merchandise,!. c. L_ _________________ do ___ _ 
Ore __________________________________ do ___ _ 
Miscellaneous .. _____________________ .do. __ _ 

Combined Index, adjusted .••••.•..•.•. do .... 
CoaL _______ . _____ -------- ________ ... do .. _ 
Coke ... ___ .. ____ -------- ______________ do. _ 
Forest products. _____________________ do. __ . 
Grains and grain products ___________ do ... 
Livestock .. _______ . _________________ .do. __ 
Merchandise,!. c. J.. _________________ do ... 
Ore. _________ ------------------------do .. _ 
Miscellaneous ... _____________________ do. __ 

Freight-car loadings (A. A. R.) :1 
Total cars. _______________________ thousands 

CoaL .. ____ ------------------ _______ .do ___ _ 
Coke __ -------· ----------------------do .. . 
Forest products. _____________________ do .. . 
Grains and grain products ____________ do ... . 
Livestock. _________ ----------------- .do ___ _ 
Merchandise, I. c. L __________________ do ___ _ 
Ore .. ______ ----------------- _______ .. do ___ _ 
Miscellaneous. ______________________ .do. __ _ 

Freight-car surplus, totaL ________________ do ___ _ 
Box cars_ ----------------------- ______ do ___ _ 
Coal cars.---------------------- ________ do ___ _ 

Financial operations: 
Operating revenues, totaL. ____ thous. of doL 

Freight__ ___________________________ .. do __ _ 
Passenger _____________________________ do ___ _ 

Operating expenses _____________________ do __ _ 
Taxes, joint facility and eQuip. rents ... do ___ _ 
Net railway operating income. _________ do ___ _ 

140 
139 
186 
138 
123 
144 

5H 
206 
150 
134 
125 
176 
140 
12() 

ll4 
58 

221 
144 

3, 236 
649 

57 
104 
lti8 
78 

:J56 
230 

!, 534 
,)3 
28 
14 

6VO, 10~ 
534, 762 
108,060 
406,389 
134, i70 
148, 94\l 

Net inrome _______ ---------------------.do ____ . . . - _ 
Operating results: 

Freight carried I mile __________ mil.oftons ____ _ 
Revenue per ton-mlle _______________ cents__ __ 
Passengers carried 1 mile ___________ millions .. 

Financial operations, adjusted: 
Operating revenues, totaL ________ mil. of doL. . __ . 

Freight ________________________________ do_.__ _ ___ . __ 
Passenger ____________________________ do.... . .. 

Railway expenses _______________________ do ________ . 
Net railway operating lncome __________ do _______ _ 
Net income _____________________________ do ____ _ 

Waterway Trame 
Canals, New York State .. thous. of short tons._ . 
Rivers, Mississippi (Gov. barges only) __ .do .... 

Travel 
Operations on scheduled air lines: 

Miles flown ___________________ tbous. of miles __ . __ _ 
Express carried ___ ... ____________ thous. of lb. ___ . _ 
PassengerscHrried __________________ number _____ _ 

Hotels: 

14(1 

Average sale per occupied room .. _____ dollars . ;;. ;v 

Passenger-miles tlown ........ thous. of miles __ I __ 

~~~t~~.?ac~f~~r~- iti(I;.:,:_~ ~=::: :~::~n1~~~~l8J-· 1 ~~ 
Foreign travel: I 

U.S. citizens, arrivals ______________ number_ ·I· __ _ 
U.S. citizens, dcparturcs _______________ do __ i __ 
Emigrants _____________ ·-------·-------do ... I 
lmmlgmnts ____________________________ do ____ ---· ____ _ 

Passports issuedo"----------------------do ___ i.· 
N ationai parks: 

Visitors ___ ._. ___ .. __ -------- ___________ do .... ___ . 
Antomohiles ___________________________ do .• __ 

Pullman Co.: 
Revenue pas•enger-mlles ________ .thousands .. ____ _ 
Passengerrevenues ____________ thous. of doL_ 

r Revised. 
t8eo note marked "t" on p. S-20. 

' ' 
1531 
153 
!51 
I20 

II, 904 
95 

!55 
!55 
!54 
116 

14, 05I 
I3I 

7. 8005 7. 8005 
856, 773 941, 924 

61, 67I 68, 133 

141 
135 
168 
143 
115 
117 
IOl 
199 
I 50 
I35 
121 
I 59 
146 
118 
93 
99 

204 
144 

• 3, 423 
r 627 
r.)] 

r 170 
• ISS 
, 62 

r t\0~1 

. 217 
, 1. 52S 

61 
28 
18 

457, OI2 
385, 24I 
40,519 

335,614 
52,633 
68,765 
29,226 

46,032 
.904 

2,299 

476.0 
398.7 
45.I 

403.I 
72.9 
33.1 

534 
240 

11,501 
1 689 

324:546 
115,825 

3. 61 
69 

114 

9,305 
8, 748 

945 
2,256 
5,177 

129,890 
39,383 

128 
I25 
182 
129 
113 
97 
96 
69 

I38 
I37 
Ill 
167 
145 
124 
101 
100 
246 
149 

3,046 
575 

54 
153 
155 
53 

582 
77 

1,396 
75 
27 
32 

479,560 
389,223 
53,868 

352,532 
46,480 
80,549 
55,492 

44,545 
. 943 

3,055 

486.2 
403.2 
49.4 

409.8 
76.4 
36.6 

0 
119 

10,855 
2,386 

298,680 
111,077 

3. 39 

61 I IO:l 

10,7991 
11,316 

686 
2,581 
4, 549 

59,812 
18,152 

763, 624 1,017,616 
4, 776 5. 608 

I60 
159 
165 
112 

11,809 
79 

168 
167 
182 
lOI 

11,582 
90 

177 
176 
181 
99 

11,976 
77 

190 
191 
184 
89 

12,I34 
79 

I 

IJ 
I99 
205 

84 

12. 3I2 
6! 

203 
199 
234 
84 

12, 168 
'12 

210 
204 
256 
84 

12.170 
76 

214 
205 
289 
84 

12,106 
77 

217 
206 
304 
84 

12, 922 
88 

7. 8005 7. 8033 7. 8033 7. 8060 7. 8060 7. 8060 7. 8060 7. 8060 7. 8060 7. 8060 
946, 3I5 885,128 1,003,196 1,004,698 1,034,361 1,015,722 1,023,167 1,038, 784 1,048,977 1,157,621 
68,637 65,004 72, 561 72,668 75, 512 76,494 77. 400 78,399 78, 782 85, 2,\, 

129 
I36 
I84 
!40 
!25 
95 
93 
46 

I34 
140 
119 
!53 
!56 
142 
99 
97 

186 
152 

3,858 
797 

71 
208 
212 
65 

711 
65 

I, 729 
60 
22 
22 

480,691 
392, 57! 

55,697 
348,781 
62,944 
68,966 
26,130 

46,666 
.914 

3, 078 

495.3 
406.6 

.13. 6 
413.1 
82.3 
40.0 

0 
81 

11,127 
2, 531 

300,900 
113, 135 

3.40 
"1 

107 I 

9,4561 
7,871 

408 
1,954 
5,145 

129 
132 
184 
153 
110 
76 
96 
47 

135 
139 
116 
150 
159 
131 
95 

100 
187 
151 

3,123 
629 

57 
185 
1fi4 
42 

597 
52 

1, 407 
,\9 
22 
20 

462,486 
377,593 
54,746 

327,653 
68,347 
66,486 
23,716 

44,109 
. 926 

2,895 

518.9 
423.9 
60.I 

420.3 
98.6 
57.7 

0 
65 

129 
I25 
175 
149 
102 
77 
92 
73 

139 
136 
I22 
168 
149 
119 
97 
92 

282 
143 

3,171 
610 
55 

184 
146 

43 
584 

72 
1,477 

58 
23 
17 

540,118 
445,490 
59,106 

360,011 
87,749 
92,359 
46,888 

51,853 
. 924 

3, 070 

541.7 
443.0 
63.0 

445.7 
96.I 
52.4 

0 
IOO 

9, 979 11, 352 
2,170 2, 560 

286. 435 371, 398 
104, 220 139, 061 

3. 39 
70 

101 

6, 723 
5, 754 

448 
1, 924 
6.020 

3. 30 
70 

IOO 

8, 745 
10,222 

532 
I, 560 
6, 881 

60, 767 59, 338 60, @08 
17,477 16.~21 17,760 

1,273,822Jl,208,1621·1.28S.R58 
6, 929 6, 421 6, 935 

I36 138 
135 139 
176 IS! 
I59 161 
100 99 
90 89 
8I 62 

2I8 303 
142 144 
143 143 
I60 164 
200 197 
I59 !55 
117 Il5 
101 98 
80 62 

267 289 
I41 142 

3, 351 4, 171 
645 830 
56 70 

196 245 
141 174 
50 62 

525 492 
235 420 

I, 503 1, 878 
56 70 
28 42 
12 IO 

572,531 1601,002 
468, 007 487, 982 

66, 116 74,345 
366,756 375,440 
103 741 115,933 
102:034 109,628 
57. 890 63, 668 

53,631 
• 937 

3, 427 

584.2 
474.8 
71.3 

471.5 
112.7 
70.3 

201 
206 

Jl, 310 
2, 884 

428, !53 
I58, 218 

3.641 
71 

12I 

7, 298 
6,807 

462 
1,699 
7, 923 

58,517 
.900 

3,822 

617.8 
499.4 
81.0 

486.5 
I31. 2 
87.9 

401 
251 

10, ~47 
3,076 

369, 77B 
144.947 

3. 26 
72 

121 

7. 5691 
11,145 

389 
1,673 
7, 880 

I39 
I35 
179 
I65 
Ill 
81 
60 

318 
145 
14I 
160 
199 
!59 
113 
103 
60 

183 
I44 

3,386 
661 

57 
204 
I 54 
45 

378 
359 

I, 528 
82 
55 
9 

623,687 
501, a43 
82,268 

378,472 
I26, 484 
118,731 

77,691 

57,304 
• 93I 

4, 238 

627.4 
508.6 
79.4 

499.5 
127.9 
84.2 

462 
225 

7, 3531 
3, 097 

240,916 
109,253 

3.43 
71 

I28 

7, 450 
5,147 

585 
2, 593 

16, 244 

142 
132 
I77 
173 
138 
76 
57 

325 
148 
142 
I 55 
205 
172 
95 
90 
57 

180 
149 

a. 322 
605 

54 
203 
194 
40 

346 
363 

], 517 
67 
43 
6 

66.\,182 
533, 086 
91,939 

390,477 
141.703 
133,001 
89, 632 

60,713 
. 936 

4, 765 

642.8 
519.4 
82.0 

,518. 7 
124.0 
79.2 

584 
257 

8. 079 
3,534 

2H2, 715 
116, 104 

3. 45 
69 

125 

9. 2f·3 
4, H35 

419 
2,195 

1.5, 042 

94. 192 137, 187 221.697 342. 043 
28,203 41, 196 67,454 98, 147 

I,380,2.55 1,44.,,506 1,496,048 11,471.500 
7, 784 8, OU2 8, 509 8, 903 

144 
I36 
I75 
173 
129 
100 

57 
308 
I 52 
143 
154 
208 
165 
106 
106 
57 

176 
152 

4, 351 
825 

69 
270 
228 

68 
449 
440 

2,001 
59 
40 
5 

683,807 
537,412 
103,463 
399,292 
149,250 
135,264 
89, 243 

62,405 
. 917 

5, 395 

668.9 
534.2 
92.3 

539 3 
129.5 
84.6 

461 
247 

8,451 
3, 927 

283,145 
127,393 

3. 74 
75 

143 

7, 031 
5,005 

344 
1, 932 

11, 635 

152 
142 
184 
167 
139 
135 

57 
304 
162 
136 
135 
188 
1.\4 
126 
102 
55 

174 
I46 

3, 504 
661 

56 
199 
188 

71 
347 
336 

l. 647 
. 39 

25 
5 

697,792 
546,791 
104,971 
399, 706 
I43, 455 
154,632 
I05, HIO 

61,934 
. 941 

5, 500 

662.6 
517.9 
IOU. 4 
534.7 
127. u 
81.8 

544 
JU(\ 

~. ~)~~ 
4, '~'" 

27:l, 022 
12!1, 327 

HI, :l9:l 
4, 4110 

42:l 
2. 33G 

l!l, 12~ 

330,540 2111, 020 
94, 102 . 62. \!10 

1,843,326 ,1,925,4!19 
9, f>:JS 10, 16H 

150 
138 
ISO 
158 
139 
169 
[,~ 

:.!6() 
163 
I3:l 
121 
180 
14\1 
130 
110 

[)( 
,. :!2 

14 

' 24 
24 
liS 
460 
:m 

2.162 
30 
j 

745,584: 
5~7, ()12 
108,322 
416,430 

r 144,439 
r ]S4,71.) 
134.900 

(iii. 01 

660.8 
501.9 
ll:J. 0 
533. :J 
127. 

436 
r 2'2 

s. 408 
4,:HI 

27:l, 16 
12~. 32 

:t 7 
8 

n 

7, vo 
.), 19 

41> 
2, 14 

ll, 6(i 

7ti, f);)~l 
2-1, l'ih 

l,tHl1,98 
Ill. 4·1 

,Data for January, May, Au~ust. and October 1942 are for 5 weeks; other months, 4 weeks. 
d'Beginning February 1942 data include passports issued to American seamen. 
·~c·P not(' marked with an "*" on p. S-20. 
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~:::!~ !!u~·~~;l!!~~:yhn~t~~e:,~e~e~!:~~c~; 119!~-~---- 1941_ ____ ~---------- _____________ ····-·- -------. ____ 1942 -------···---------·-;----
lo the sources of the dats, may be found in the :\'on·rn- Novem-~ Decem- Janu- I Febru-~ Mar h ,. ,l.pril I May I June /I July I August I ~<·plvm·j Odu-
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TRANSPORTATION AND COMMUNICATIO~S-Continued 
-----------------:----.----,--------,-----------,----,-----,----,----,------

COMMUNICATIONS I i i I 'I II I I 
Telephone carriers: i I' I 

Station revenues ..................... do •.•. ~-------- 77,292 80,229 79,974 77,771 79,698 80,264 80,0i0 80,078 79,415 78,897 so.~n 
Operatlngrevenues ....•.•...•. tbous.ofdol.. 1 ........ 119,818 128,993 128,257 123,860 130,347

1

131,727

1

133,076 134,216 135,652 135,328 1:lS,Ot.i 

Tolls, message ....................... do .... [ ......... 32,526137,782 37,441 34,961 39,471 40,207 41,616 42,379 44,579 44,666 ~.i.<>xo 
Operatingexpenses ..................... do .... l. ....... 79,651 87,307 82,935 79,414 84,365 I 84,372 85,655 85,M2 89,370 86,439 S7.S:l2 
1\'etoperatinglncome ................... do .... , ... --- 19,645 32,532 21,166 21,307 21,647121.596 22,264 22,167 21,339 22,632 ns~o 
Phones in service, end of month. thousands •.. _. _ .. _.. 21,067 21, 206 21,362 21,481 21,595 21,7021 21,815 21,888 21,941 22,048 22, 14<i 

Telegraph and cable carriers: 1 I 
Operatingre>enues,totaL ..... thous.ofdoL., ___ ..... 11,583 15,448 12,732 11,697,13,0741 13,587 13,877 14,398 14,375 14,282 H.617 

Telegraphcarriers,totaL. ........... do .... l ..... 10,436

1

14,089 11,563 10,724 11,940 '!12,5531 12,824 13,151 13,296 13,254 n_liiHJ 
Western Union Telegraph Co., revenues I 

C'ab~~o:r~l~~-~~-e_r_~~!~~-~:~~:~~~~-8.'.~~~~!:: :·:·.::: d~~ 1.~~~ 1,~~g 1 10,92
5

4~26
5 

.

1 

rJ~! 1,~~~ i 1,~ 1J~~ l,hg~ 1,~~~ 1,b~~ 
Operatingexpenses ..................... do .... l----·--· 10,276 1

1

12,003

1

11,054 10,889

1

' 11,188111,639 11,718111,967 11,932 l1.9!2 

Netincome ............................ do .... ________ •88 1,488 61 •65 480 572 380 787 454 50! \J-lli 
Operating income ...................... do .... 

1

......... 390 2,215 585 465 918 1,088 905 1,216 958 1,031 L:Jx-1 

Radiotelegraph carriers, operating revenues I 
thous. of doL......... 1,197 1 1,442 1,163 1,092 915 1,032. 1,108 1,204 993, 999. \lllt 

CIIE1\IICAL8 
l\Iethanol: 

Prices, wholesale: 

CHEMICALS AND ALLIED PRODUCTS 

i 

I 
I 
I 

1-t:!,·"'; 
~:.?. 511, 
-t.S. lr) 
su. :2t)l 
:zo.:n, 
:22, <?" 

Wood, refined (N. Y.J .....• dol. per gallon .. o .. 'il\ 
. '2S 

41, -177 

0. 54 
.28 

37,486 

o. 58 I 
. 281 

0.58 1 0.58 0. 58 i 0. 58 II 0. 58 0.58 
.23 

42, 101 

0.58 
.28 

40,409 

0. 58 0 .. 'i~ !! .. 'i~ 

Snythetic, pure, f. o. b. works ........ do ... . 
Explosives, shipments ............. thous. of lb .. 
Sulphur production (quarterly): 

Louisiana ......................... ton~ tons .. 
s1Jf~r~~-aci<i:··------·----····--···------do •••. l 

Price, wholesale, 66°, at works 
dol. per short ton .. 

FERTILIZERS 

Consumption, Southern St~~~~s. of short tens .. ! 
Price, wholesale, nitrate of soda, crude 

f. o. b. cars, port warehouses• .. dol. per cwt .. 
Potash deliveries ................... short tons .. 
Superphosphate (hulk); 

Production ............................. do ..•. 
Shipments to consumers ............... do .. .. 
Stocks, end of month ................... do .... 1 

I NAVAL STORES 
Rosin, gum: 

Price, wholesale "H" (Savannah), bulk 
dol. per cwt .. 

Receipts, net, 3 ports .......... bbl. (500 lb.) .. 
Stocks, 3 ports, end of month ........... do ... . 

Turpentine, gum, spirits of: 
Price, wholesale (Savannah) .... dol. per gaL. 
Receipts, net, 3 ports .......... bbl. (50 gal.) .. 
Stocks, 3 ports. end of mouth ........... .do. __ _ 

OILS, FATS, AND BYPRODUCTS 

Animal fats: 

W . .-10 

l. f);)O 

:~. -W 
19, -t:~~ 

21)7, 14-1 

711 
n. o~7 

. 11.!11:1 

Animal, including fish oils: I 
Consumption, factory ......... thous. of lb .. Ill.''. liS2 
Production ___________________________ do ____ :l.').i. \l~!-l 
Stocks, end of month ................. do .... 2~1\, :Jo~ 

Greases: 
Consumption. factory ................ do .. . 
Production ........................... do ... . 
Stocks, end of month ................. do ... . 

Fish oils: 
Consumption, factory ................ do ... . 
Production ....... -------------- ...... do ... . 
Stocks, end of month ......... ____ .... do ... . 

\' egetabie oils, total: 
Consumption, crude, factory_ ..... mil. of lb .. 
Production ............................. do ... . 
Stocks, end of month: 

Crude ................................ do ... . 
Refined. _____ ._ ............... __ ..... do ... . 

C oconn t or copra oil: 
Consumption, factory: 

4t.:rn 
t.l. l)y:~ 

104. 911) 

11. i)l)~ 
~a. X-t.~) 

:WS, ~:~7 

Crude ........ __ .. ____ .... _ .... thous. of lb.. 7, li:i\1 
Refined_____________ ....... do.... 2. l.il 

Production: 
Crude ..... ___________ ................ do.... ;,_ ~IJ' 
Refined_--------- ____________________ do.___ :!. tl~l 

Stocks, end of month: 
Crude .......... ______ ......... ___ .... do.... n~. tJZ 
Refined ______________________________ do.... 7. zn 

Cottonseed: 
Consumption (crush)._ .thous. of short tons .. 1 
Receipts at mills ....................... do .... i 
Stocks at mills, end of month ........... do .... i l. 711 

71J 

• Not available. ' Deficit. • Revised. 

15.50 

• IS>\ 

1.650 
53,646 

38,879 

135,285 
802,576 

16.W 

267 

I. 650 
59,897 

.28 •

1 

.28 
36, 720 ' 37, 681 

::::::==r::::::: 

16. 50 I 16. 50 

1,030 

1.650 
57,113 

I, 003 

'1.650 
51,402 

.281 .28 .28 
36, 453 I 41, 045 I 40, 545 

110,115 i---------1---------
725,579 1--------- ---------

! I , I 
16. so 1 16. 50 

1 

16. 50 

1,ooo 678 I 287 

163,810 
774,706 

16.50 I 

148 

I

I ~ 

I. 650 1. 650 1. 650 1. 650 

16.50 

70 

1.650 
59,224 

419.946 487,558 487,164 457,302 
87. 581 80, 113 77' 725 146, 846 

1,050f633 1.049,268 1,082,860 1,017,847 

56, 3861 44, 994 29, 714 62, 959 

480,018 431,634 440, 685 453,095 445, 603 
2o4, 855 I 254,239 147,473 78, sn 72, 332 
911,5071730,135 760,761 915,172 1,067,747 

I 
2. 64 I 2. 89 3. 16 3. 22 3. ~6 I 2. 89 2. 82 2. 95 

34, 5161 34, 637 30, 2U 19,862 3, 733 16,353 18,449 21, 686 
297.168 270,383 269,496 257,926.250,110

1

.239,817 45.086 237,420 

. 76 . 73 . 76 . 761 . 73 . 65 . 61 . 63 
5, 999 I 12, 231 6, 357 I, 127 784 ' 4, 550 6, 554 8, 021 

18,9551 15,676 26,5941 20,496 16,675 i 17,010 17,758 22,817 

----- ...1'350, 722 

1

.---.-- .J---.---.
1

11 :395, 967 i ---------! .. ------- 1379. 256 

:m::t~ ·::::::::1l:::::::::l 1m: ~t~ :::::·::r::::::: :g~~:~~~ 
, , I 

11!8,673 --------- ------·-·1'125,047 1··------- --------- 1135,020 

:ltg:m :::::::::c:::::: :wugg ::::.:::-=~::::::·:: :i~~:~~ 
154,513 _________ l _________ ,150,1761 ......... j _________ '42.798 

---------1'81,685 _________ , _________ 1 7,1281 .. ---- i--------- 111,713 
---------11189,916 --------- --------- 1171,398 i ---------!--------- 1160,540 

......... 

1

1'1.106 -------- ---------111,0481 ........ -1. .... --- 1744 
......... • 1,205 ---------~---------. 1 1,018 :-- ...... 

1 
________ •no 

_________ 1902 _________ ---------1 '895 :---------1---------r 1761 

:::·:::::1 118:, ::: ,~_::::::::/ : .. :.::::1 ~'113
1

, :: 
1 

:::::·:.:: .::::::::

1 

1 M

1

• ::: 

·;:;;.]; ;;;;; l:;:;;;;;t:;;;;;:il; ;;;;;; ::;:;::;:r;;;;;;;; ; ;~;i;; 
...... ..: 1178,463 1·-- ..... J ........ 

1 
11:15.790 ! ........ J ........ 1126,087 

---------~ 1!6,248, ..... ----~----····-1 r 15,131 1---------:---- 110,017 

• ss:• · so.> 474 ; 413 ' 317 • 224 ! 144 88 
• 6T· I 361 218 I JH I 52 ' 22 21 I ~7 

·t,ml 1,293 L03il 7681 503' 3ol, ml 1!6l 

3.10 
26,872 

229,436 

. 64 
II, 466 
32,164 

104,890 
247.889 
393,452 

39,945 
46,259 

106,004 

16, 067 
10.342 

162,869 

210 
214 

729 
458 

9,316 
3, 294 

(•) 
3, 715 

129,703 
9, 325 

62 
27 
81 

, 28 . :>~ I ::?~ 
41,709 4:! .. "l-;-1 41. -t-n:-

l~K. ,'ii(J 
i:W,tit:.; 

11), ,10 ]1),.111 

2.91 ~). ;)O :3. ;,:! 
35,415 24. ;]:J 1 '"'' ~_l :?:..' 

245, 937 :?.:SO, 0~~-, 21i:~. -t:~ ~ 

.61 .Jill 

10,421 \( :l90 ,;, -!7 ~ 
39,821 ..J..\ ;o.~ . ..j.~l •. \,!.-. 

120,26.5 l:i~. ~JVI [:)1\,ti:!-i 

213,963 :?:!0. :211 :?:?:).7-l-: 
368, 527 :3\1,.-J:!Ij :!"\\( 7 f; 

46,245 -t:!,.)W .)1,:.?:-)11 
41,313 -1:: o-.;ti -1:.\ll"'-1 

107,787 11l4.02' ~ /! ; . t: \:.: 

14,570 t:)_ :)1\-t 1--l.--!\lto 
27,575 :?'1. :!~II :.?IJ. >.,(!,-, 

178,219 17~. :.?-1~ ::;n~. J.;! 

I 

212 :!ilti :qc 
212 :n::: -\.',:._! 

72t) /ti-l -..:)--! 
373 :;}:.! '.!'t'• 

10,026 '· :);,:_? ".IJ.-,, 
5, 218 :!. 7..J.:! :.!.:!.'i'l 

(•) l•li \f. Ill 
4, 289 I. 8:2:2 I ;!_:)/11 

I 

128,602 l:.!L 2t):2 I 1:21), j,)'.J 

6, 988 S. HI ~. :2-t.:i 

I 
93 :;2u ;:~~ 

157 
I 

l.tJ:o-::) J,t;:).-, 
14.) 7ill l. .-)11~ 

t Q.uarterly data. Data compiled monthly beginning July 1942. 
2 Data beginning S!?pt€'mlwr 19-1-2 inrlude- u cP.rtain amount of superphosphate formerly rep0rted in --Iry and mixed base gootis not previously included with bulk super· 

phosphate. The stock figure as of August 31, comparahle with September data is 1,129,790 tons: no otlh'r data are available for comparison. Data are curremly rep.)rted .,, 
an 18% A. P. A. basis anct are lH')re ('OllVC'rted to a 16% hasis so that they an· comparable with prior fi~un)s. 

•This price has he('n substituted be~inning 1935 forth(' one shown in the 1912 Supplement. Re~;"ision.s {n!' January 193.5-July 1937 will be shown in a subst)f!Ut~nt i~-::.!h'­
There bas been no change in d::tt~t. twq-inning with ~-\ug-ust 19~7. Prices are quoted JWr ton, in lOO.lh. h:lg..,;, and lt:lV(' hf'en converteJ to price per hug. 



SUHVEY OF CUHHENT BUSINESS S-23 

Monthly statistics through December 1941, to-~19421 19-U I 1942 
gether with explanatory notes and references --- --------~-------~-~ --------------
to the sources ofthe date., may be found in the 0:ov<'lll- :-<ovem-1 Decem- Janu- I Febru-~ March I April I I I 1 I I sep- I Octo-
1942 Supplement to the Survey lwr ber ber 1 ary ary ~ May June Ju Y . -~ugust te~nher her 

CHEMICALS AND ALLIED PRODUCTS-Continued 

OILS, FATS, AND BYPRODUCTS-Con. 

('ottonseed cake and meal: 
Production_ .. ______________________ short tons __ :H;. 338 r'2£l5, 768 222,533 I 206,817 176,833 139,742 97, 180 

380,366 ~ 370,564 372,208 338, 711 311.403 Stocks at mills, end of month .. ________ do___ Iii, 778 '356, 870 
Cottonseed oil, crude: 

Productlon ______________________ thous. oflb __ 217, lil3 
Stocks, end of month .. ------- ________ ._ do.___ 157, 849 

Cottonseed oil, refined: 
Consumption, factory ..... -------------do.... l HI, :374 

In oleomargarine _____________________ do __ --

, 177, s:l3 154,450 i H6, 676 128,843 101,526 
'158. ti92 169,998 : 181, 533 170,913 137,975 

---------1287,061 1------------------1292,882 
14, 650 14, 129 i 14, 427 14,738 13,837 

72,671 
105,714 

62,361 
286,844 

47,058 
80,989 

38,269 
250,715 

27,534 
51,291 

--------- 1232,482 
10, 235 10, 352 

31.38-1 1~ 192,910 

20,996 
34, 1671 

90,05-1 
10,400 

Price, wholesale, summer, yellow, prime 
(N. Y,)_ _______________________ doL per lb~ . 140 . 124 .131 

136, 112 
314,330 

.137 
!19, 457 
322,972 

.139 
130,622 
351,683 

. 140 
127,442 
389,010 

II, 883 

.140 
100,548 
402,540 

.141 .138 .140 
Production ___________ ·-- _____ .•• thous. of lb.~ 181. VfiO '140. HOc 

2.1t, ;u · :!7ti, .)S:{ 
71, 502 52,807 36 661 

394, 580 369,745 310: 433 Stocks, end of month __________________ .do .. --
Flaxseed: 

Duluth: 
Receipts ___________ ----- _____ tho us. of bu .. 

~~~~~~~~~=::::: = :: = =:: ::::: =: =: = ::: :~~::: 
Minneapolis: 

~t:~:i:~"t;::: ::::::::::::::::::::::: =~~= ::. 
Stocks_ •• _____ ----- ___ . _____ ._. ____ .. do ... _ 

Oil mills: 
Consumption ............... _ ...•..•.. do_ .. _ 
Stocks, end of month _________________ do __ __ 

Price, wholesale, No.1 (Mpls.) .. dol. per bu .. 
Production (crop estlmate) ..... thous. of bu .. 

Linseed cake and meal: 

82S 
l, GH5 
I, 437 

l. :l20 
252 

2, 5:15 

:l. 993 
11.254 

2. 4:l 
., to. oliO 

192 
438 

I, 691 

742 
67 

4, 443 

1. 84 

180 17 3 51 4 56 129 

1. :z~ 1. 3~~ 1. 5~~ 1, o~~ ~g~ m ~~ 
• t.m ~ ~ ~ ~ ~ 
101 311 141 154 144 90 130 

3, 897 3. 430 3, 105 2, 634 2, 120 I, 078 826 I 
113,065 --------- --------- 1!3,425 -------·- --------- '12,526 
112,557 ~~-------~ --------- 18,477 --------- --------- 13,965 

2.00: 2.23 2.33 2 60 2.62 2.58 2.54 
2:J2,285 !--------- --------- ------------------ --------- ---------

Shipments from Mlnneapolls .... thous. of lb.. 5G, 820 34,360 53,760 51,840 37,640 34,400 28,880 25,840 23,440 
Linseed oil: 

Consumption, factory_------------- ____ do~ __ _ 
Price, wholesale (N. Y.) __________ dol. per lb .. 
Productlon .. ____________________ thous. of lb .. 
Shipments from Mlnneapolls ___________ do ___ _ 
Stocks at factory, end of month _________ do .... 

Soybeans: 

40,198 
.132 

i7, 045 
2,'), 560 

291,212 

-------- 1146, 14i :--------- --------- 1!53, 620 
. 101 . 108 : • 113 • 119 . 133 

--~------ 1251,723 ; _______ .. _________ 1258,720 
15, 750 17, 950 1 22, 000 22,250 22, 400 

-------- 1!98, 579 '--------- --------- 1235,897 

--------- ~-------- 1151,183 
• 141 • 141 .139 

--------- --------- 1241,015 
23, 600 30, 000 22, 100 

--------- --------- 1225,615 
i Consumption ___________________ thous. of bu •• 

Price, wholesale, No.2, yellow (Chicago) 
8.145 --------- '19,232 !--------- --------- 120,500 '18, 497 

dol. per bu .• ~ _ ~ ~ ~ 
Production (crop estlmate) •.•.. thous. of bu .. '209, 559 
Stocks, end or month ___________________ do____ 30. 35G 

Soybean oil: 
Consumption, refined __________ .thous. oflb__ 4\J. fig! 
Price. whOlesale, refined, domestic (N. Y.) 

dol. per lb •. 
Production: 

1.60 1.671 1.83 1.95 1.86 1.83 1.80 1.72 ---------, :~s:m ;::::::::: ::::::::: -iiii;9ii7 ::::::::: ::::::::: iii;624-'l 
198,205 --------- ~-------- 1118,281> --------- _________ IJ23,400 

.121 .126 .132 .135 .135 .135 .135 .135 1 

Crude _____________ ---- _______ .thous. or lb._ 
Refined .•.•• __ ...... _ •• __ .... _ ••• _ .•. do_ ••. 

75,:!9:; --------- '177,217 ------------------ '188,805 --------- _________ 1!67,945 
58,061 --------- '108,850 .--------- ---------1151,998 --------- --------- 1147,269 

Stocks, end or month: Crude ________________________________ do ___ _ 
Refined ________ ... _ ••.•••. ___ .. ____ .. do ___ _ 

Oleomargarine: 
Consumption (tax-paid wlthdrawals) ___ do ___ _ 
Price, wholesale, standard, uncolored (Chl-cago) ___________________________ dol. per lb .. 
Production ______________ •. _____ .thous. of lb .. 

Shortenings and compounds: 

62, 26S 
.51, 47U 

. 150 

32,147 

.140 
32,503 

168,(50; -------- ---------
141,846 .--------- ---------

33,754 35, 848 

.J45 1 • 154 
34, 638 ; 35, 071 

31,767 

.153 
32,541 

'86,231 --------- --------- '78,719 
156,639 --------- --------- 176,098 

29,721 

.150 
30,768 

26,759 

.150 
28,641 

23,079 

.150 
27,600 

23,081 

.150 
27,130 

Production ______________________ tbous. or lb __ 
Stocks, end or montb ___________________ do __ _ ~~:m ::::::::: 1m:m ::::::::::::::::::: 1

f~:~g~ ::::::::: ::::::::: 1

nt~~ 
Vegetable price, wholesale, tierces (Chica~o) 

dol. per lb.~ .165 

P AJN'f SALES 

Calcimines, plastic and cold-water paints: 
Calclmlnes ____________________ thous. of doL ---~ 
Plastic paints ... _____ .. ---~. ___________ do. ____ ~ 
Cold·wster paints: In dry form __________________________ do ____ ~ 

In paste form, for Interior use ________ do ___ _ 
Paint, varnish, lacquer, and fillers: 

T~rlssin;,;(totiil:::::::::::: ::::::::::~~: ::: ': : __ 
IndustriaL __ . __________________ .•. do ____ _ 

u~~~~:ftieif:::::::::::::::::::::::::~~::: 1· 
! 

t;u;CTRIC POWER 

Production, totaL. ___________ mil. of kw.-hr. __ 
By source: 

FueL •.•••••.•.•• __ •.•.• _ ............. do. __ _ 
Water power ________ ... __ -------- •.•. do •.•. 

Hi, J54 

10.723 
5. 730 

.153 

161 
40 

210 
278 

41,368 
37,531 
18,727 
18,804 
3, 8371 

• 156 

217 ' 
47! 

175 
496 

41, 70S 
37,861 
19,200 
18,661 
3, 848 

.1641 

190 
46 

185 
428 

47,044 
42,032 
19,190 
22,842 

5,012 

.165 

172 
36 

196 
323 

45,176 I 
39,745 
17,619 
22,126 
5,431 

.165 

162 
43 

183 
412 

48, 070 
42,617 
18,898 
23,719 

5, 453 

.170 

161 
51 

261 
466 

50,530 
41,849 
19,009 
25,840 
5, 681 

ELECTRIC POWER AND GAS 

14,491 

10,402 
4. 089 

I 
15,651 I 
11. 156 

4,495 I 

I 
15,646 14, 102 

11,050 9,GG4 
4, 595 4, 438 

15, 053114. 588 

9, 438 8, 979 
5, 615 5, 609 

. 170 

193 
49 

260 
594 

49,204 
44,141 
18,140 
26,000 
5,064 

14, 9D1 

9,632 
5,360 

.165 

173 
32 

268 
517 

43, 9S2 
39,513 
17,082 
22,430 

4, 469 

15, 182 

9,831 
5, 352 

-1-17 
lti4 
468 

3, 981 
4. 197 
2.-ltl 

31,-1-10 

46,826 
. 137 

76,782 
27,900 

211,087 

6, 595 

1. 72 

10,244 

42, 629 

. 133 

59,8-13 
48,061 

78, 350 
73,099 

22,535 

.150 
29,383 

95,477 
56,823 

. 165 

103 
29 

235 
406 

42,221 
37,987 
17, 173 
20,813 

4, 234 

16.005 

10,877 
5,128 

I By t;rpe of producer: I 
Pnvately and municipally owned electric 

utilities _____________ ------ mil. or kw.-hr __ 
Other producers ________________ •.•.•. do ___ _ 

H,08i\ 
2. 311.'\ 

13,056 
I, 435 , 

14,2241 
1,427 . 

13, 322 12, 949 
I. 731 1, 639 

13,326 
1, 665 

13,394 
1, ~88 

14,0471 
1,%5 

• Revised. 
' Quarterly data. Data compiled monthly beginning July 19-12. 
• l{evis"d estimate. 
' December 1 estimate. 

40,8-15 
133. 495 

:?:U. ~121 :~;{0. 0:.!:) 

28, 233 
27, 90i 

99, .)22 
11,312 

. 139 
32, 942 

230, 569 

517 
236 
37\) 

5, 438 
4S:J 
835 

3.89~ 
5. -11)7 
2.40 

31,200 

44,407 
.l:l6 

76, 308 
21.850 

~30, 252 

6, 213 

I. 71 

5,931 

:is, 478 

.135 

57,413 
62. 407 

f\S.896 
67, 761 

21,379 

,l.iO 
:1s. 495 

125,918 
50,953 

.165 

lli 
36 

219 
385 

41,106 
36,935 
16.748 
20,187 

4. 170 

I 

16,2621 

1o,Mul 
5, 315 I 

14,0471 
2. 214 

un.;,:J:l 1:H,J:lti 

!I) I, ; -IS I :?:{:?, ~S-~ 
~)(), !)tll J:~:t 7:?+\ 

l:W. ~i;W 1:1;i, :{;-; 
I:J. clS7 \;), n1:.! 

.1:lti 
:-)0, .11:? 

1\IH.:Wti 

:.!. -t:{~ 
750 

2,1)tjG 

5. 678 
4()5 

2. 7:H 

:3, TiS 
10.347 

2. 4:l 

f>4.1i-10 

4t), i:W 
. 134 

72,02:1 
22.750 

242.879 

ti. OX\ 

l. 71 

l. 120 

6:l.\HO 

• ];)7 

55.389 
GO. 879 

t)2, 456 
;);), };~4 

. 150 
:l!l, 1)04 

158, 107 
43, 583 

1\lti I 
410 

-l:l,OlS 
37,782 
17,243 
20.540 
:i. 2-:W 

lli. 114 

10,SHi'l 
5. 21~1 

1:l. 804 
2.:no 

. 1:17 
W!I,·!HO 
201. 427 

:!.f).\ti 
2.:3.\JS 
2.:1114 

5, fit)~ 
!i.\4 

2, 780 

4, -14:, 
11. v:Pl 

2. 4tl 

47.240 

44,:)~:) 

.1:l4 
84, 78:) 
24,8;i0 

2"-l.lll\ 

('' 

, I ill. :m:l 

. 138 

li4, 4.)[ 
.~5. 4;-).:i 

fil, 3ii4 
5t,2:H 

. LiO 
4G, 2S>> 

1:l0. :l31i 
41. 142 

.l+).i 

1 ~10 
·IS\ 

44, 122 
39. 1Sii 
17, !lOti 
21, ~~~) 

4, J,),) 

r11,'2-l-l 
r 5. 5()~1 

11, 28~ 
''2, -170 

~ Snpt'f:-\t•dt~d efft•ctiVt• l)doht•r l\1-l:?, by n~gulated price paid hy cru,slwrs un1i,!r Ouv • .:ruruent program, oper:1ted hy Comruerdal Credit C vrp,)rJtiiHl, The October price 
\YJ.$ $\.tiO. 



S-24 SURYEY OF CURRENT BUSINESS 
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Monthly statistic~ through December 1941, to-~1942~--- 1941 I 1942 
gether with explanatory notes and references ---,----,----
to the sources of the data, may be found in the NoYem- Novem-1 Decem- Janu- I Fehru·l March J April J May I June 
1942 Supplement to tbe Survey her ber ber ary ary 

1 
I July 

ELECTRIC POWER AND GAS-Continued 

ELECTRIC POWER-Continued II 

Sales to ultimate customers, total (Edison 
Electriclnstttute) ....•..... mil.ofkw.-hr ......... . 

Residential or domestic •.•...•.•.•...•. do ..•. _____ .. 
Rural (distinct rural rates) •.•.•.•.•... do ..•. I ... __ •. 
Commercial and induslt'ial: 

!'mall light and power ••..•.....•...•. do ...... . 
I,arge light and power ................ do.... . .. .. 

Street and highway li~hting ....•...•... dn ..... __ _ 
Other public authorities ..•.•••.•.•...•. do ..•.... 
Railways and railroads ................. do ...... . 
InterdepartmentaL .................... do ..... __ . 

12,308 
2, 266 

170 

2,163 
6,672 

206 
281 
503 

47 

12, 768 
2, 393 

148 

2,189 
6,882 

224 
301 
569 
63 

13,242 
2, 673 

145 

2,4.10 
6, 777 

217 
307 
597 

76 

12, 5'72 
2, 405 

156 

2, 303 
6, 590 

187 
306 
550 
i4 

12,558 
2, 244 

168 

2,199 
6, 828 

181 
306 
560 
72 

12, 536 
2.139 

206 

2,156 
6,988 

15S 
294 
525 
69 

I 
12,4871 

2,0471 216 

2,124 
7,074 

143 
294 
520 

69 

12, t\70 
2, 025 

270 

2,160 
7,205 

132 
302 
509 
66 

13,166 
2,053 

335 

2, 247 
7,482 

137 
322 
522 
69 

Revenue from sales to ultimate customers 
(Edison Electric Institute) ..... tbous. of doLT .. --

GAS i 
Manufactured gas: 

234,153 239,611 250,526 237,957 230,766 227,610 225,6021227, 057 232,460 

Customers, total. ............... thousands •.. ____ .. 
Domestic •.. --------------- .•.•.•.•.. do ......... . 
House heatlng ....................... do ...... ____ .. 
Industrial and commercial. ........•. do ..... ______ _ 

Salestoconsumers,total. ....•. mll.ofcu.ft.. ____ . __ 
Domestic .... ·------------ .......... do ..... _ .... __ 
Househeatlng ....................... do .... ______ _ 
Industrial and commercial. .......... do •.... _____ _ 

Revenue from sales to consumers, total 
thous. of doL. . . . _ . 

Domestic ............................ do ..... _____ _ 
House heating ....................... do ..•. _______ _ 
Industrial and commerclal ........... do .. . 

Natural gas: 
Customers, totaL ................ thousands •. ________ _ 

Domestic ....... ___ .................. do .... __ .. . _ 
Industrial andcommerciaL .......... do ..•. ____ .. 

Sales to consumers, total. ...... mll. of cu. ft •..... 
Domestic .... ------------------------do .... __ .. _. 
lnd'l., com'!., and elec. generation ... do ..•. _______ _ 

Revenue from sales to consumers, total I 
tho us. of dol •.. __ .. __ . 

Pn'd~~s~~"m-·i.: ·and-eiec:geiieiaii!ii:i ~: :~~: :::1::::::::: 
I 

10,428 
9,618 

351 
450 

35, 724 
15,879 

7,491 
12,086 

33,692 
21,908 
4, 248 
7,373 

8,174 
7,554 

617 
143,343 
36,976 

103,639 

46, 461 
24,655 
21,433 

10,474 
9,646 

367 
451 

39,892 
16,200 
10,752 
12,618 

36, 107 
22,042 
6,191 
7,693 

8, 215 
7,585 

628 
160,937 

50,694 
107, 125 

56,124 
32,242 
23,448 

10,434 
9,616 

344 
465 

43,705 
18,268 
12,294 
12,796 

38,680 
23,016 
7, 728 
7, 739 

8,171 
7,554 

614 
liB, 028 
67,790 

107,521 

67,(\65 
42,000 
25,241 

10,482 
9,651 

359 
463 

42,357 
17,672 
11,917 
12,425 

37,759 
21,924 
7,960 
7,684 

8,183 
7, 572 

609 
174,389 
62,485 

108,679 

63,760 
38,433 
24,816 

10,454 
9, 626 

343 
471 

41,296 
17.629 
10,224 
13,129 

36, 526 
21,603 
6, 937 
7, 734 

8,230 
7,610 

618 
171,979 

61,451 
107, 491 

61,848 
37,312 
21, ~01 

10,463 
9,621 

359 
470 

38,161 
16,8711 

7, 722 
13,280 

34,286 
21,574 
4,881 
7, 649 

8, 272 
7,656 

613 
152,971 

46,305 
105,232 

52,552 
30,084 
22,2.13 

FOODSTUFFS AND TOBACCO 

ALCOHOLIC BEVERAGES I 
Fermented malt liquors: 

Production .................... thous. ot bbl.. 
Tax-paid withdrawals .................. do ... . 
Stocks, end of mouth ................... do ... . 

Distilled spirits: 
Apparent consumption for beverage pur-

poses ................ thous. of wine gaL._ 
Productlon1 .............. thous.oftax gaL. 
Tax-paid withdrawals ................ do._ .. 
Stocks, end of month ..... ___ .... _. __ .do .... 

Whisky: 
Production ............................ do •... 
Tax-paid withdrawals ................ do ... . 
Stocks, end of month ..... __ .......... do ... . 

Rectified spirits e.nd wines, production, total 
thous. of proof gal.. 

Whisky ................................ do. __ . 
Still wines: 

Production.... . ........ _tho us. ot wine gal._ 
Tax-paid withdrawals .................. do ... . 
Stocks. end of month ................... do ___ 

SparKling wines: 
Production _____ ....... ----------- .... __ do ___ _ 
Tax-paid withdrawals ................... do ... -I 
Stocks, end of montb ................... do ____ , 

DAIRY PRODUCTS I 
Butter. creamery· .

1 

Price, wbole._sale, 92-score (N.Y.) doL per lh .. 
Production !factory)t __________ thous. of lb. 
Stocks, cold storage, end of month ..... do __ . 

Cheese: I 
Price, wholesale, American Cheddars (Wis· 

cousin) _________________ . _______ dol. per lb .. j 
Production, total (factory)t. __ . _ thous. of! b .. 

American whole milkt. _ .............. do __ _ 
Stocks, cold storage, end of montb .... do __ __ 

American whole milk......... . .. do __ 
Condensed and evaporated mtlk: 

Prices, wholesale, U.S. aYerage: 
Condensecl (swectened) ...... dol. per case_,. 
Evaporated (unsweetened) __________ do .... 

Production. case goods:t I 
Condensed !swrete.ned) ... __ . _ tbous. of lb .. 
Evaporated (unsweet.enedl. .......... do __ .I 
'Revised. 

I. 705 
4, 717 
R. 25a 

4. 071 
s. ok:l 

499. :l!iO 

' 3, 881 
' 4,123 
' 7, 759 

13,931 
20,768 

' 11, 115 
558,967 

4,421 
4, 621 
7, 446 

16,940 
18, 778 
8,586 

567,403 

0 ' 11, 829 13, 632 
:), (i;i(i r 8, 14!) 6, 832 

4SO. :125 • 505, 537 511. 211 

5, 943 1 4, 583 

<7 
JOI. ~~0 
45. ;.q;~ 

:2:{:) 
E.i. (it)O 
1:3. 170 

J.;:l. 440 
18:3. ~:t~ 

D. [J()(i 

111:1. GiS 

5, 040 3. 772 

64.135 
8,832 

193. 275 

Ill 
137 
719 

. 36 
112. 461 
152, 484 

. z:l2 
71,426 
56,334 

189,002 
158, n8 

5. 64 
3. 67 

8. 720 
259. 758 

11,851 
10,633 

183, 560 

114 
150 

6641 

-35 
116, 6.59 
114. 430 

. 232 
74,422 
58, 744 

201.613 
171,869 

5. 64 
3. 67 

6, 922 
286, 6S4 

4,432 
3,970 
7, 672 

15,593 
18,535 
9, 233 

574,937 

13,088 
6, 519 

516.456 

6,006 
4,627 

2, 510 
8,079 

176. 627 

78 
44 

690 

. 35 
119.825 
83, 106 

. 232 
69,8/iO 
62, 350 

165,018 
137, 276 

5. G4 
:J. G7 

4, 438 
3, 763 
8,148 

5,154 
4, 577 
8. 491 

13, 861 13, 749 
12,903 10,571 
9. 413 11,312 

577, 140 542, 884 

11,486 
~. 417 

519, 790 

6, 249 
4,881 

I, 846 
8. 860 

167, 079 

931
1 

3fi 
742 

. 3fi 
118. 020 
63,701 

0 222 
72, 105 
62,505 

160. Oi3 
133,140 

5. 64 
3. 6-! 

10,020 
7, 501 

520. 765 

6,481 
5. 627 

I, 843 
9, 446 

158.041 

74 
29 

780 

. 35 
135.no 
45. 045 

. 208 
RS, 770 
i7.215 

ISS, :l:\3 
163. 939 

5. f,4 
3. ti2 

3. 187 4, 270 6, 1 ll!"J 
313. 517 300, 003 339. 32~ 

6, 728 
6,030 
8, 950 

12,984 
9, 716 
9,641 

543, 512 

9,058 
6,631 

521, 503 

4,625 
3, 902 

1,308 
8,123 

150,023 

155 
32 

8!J5 ! 

. 38 
149, 5R5 
37, 228 

. 202 
103,030 
8K810 

203, 901 
178, 473 

o. G5 
3. 55 

5 . • 518 
:Jros. 443 

10,544 
9,694 

372 
466 

34,873 
16,534 

5, 296 
12,794 

33, 143 
22,407 
3,083 
7,506 

8, 286 
7,676 

607 
133,665 

33,400 
97,756 

43,738 
23,243 
20,135 

6,142 
5. 978 
8, 835 

12,762 
8,137 
9. zga 

543,094 

6, 970 
5. 968 

5~1. 033 

4. 621 
3. 907 

I. 063 
7. 02fl 

142. 528 

119 
33 

978 

. 38 
203, 360 
64,720 

. 202 
I :ln. 280 
I! 7, 085 
222. 637 
195.537 

5. G5 
3. 52 

5. 051 
449.330 

10,542 
9, 706 

359 
466 

31,983 
17,125 
2,604 

12,035 

31,245 
22,210 

I, 918 
6,996 

8.192 
7, 61.5 

575 
120,783 

23,8£8 
94,151 

10,608 
9, 785 

344 
467 

30,383 
16,475 

1, 719 
11,919 

30,202 
21,740 

1,332 
7,007 

8, 242 
7,664 

574 
119,940 

20,180 
97,251 

36, 893 34, 909 
18, 018 I 15, 708 
18, 525 18, 760 

I 
6, 1451 6, 803 
5. 786 fl, 814 
8. 9531 8, 651 

12, 891 115, 829 
7. 378 7, 968 
9, 215 12,801 

541,188 537,737 

J: ~~~ I' 51H~~ 
4. 420 6, 199 
3, 756 5, 499 

551 
7, 532 

133,213 

114 
44 

1. 050 

. ;;; 
203, BtiO 
117.111 

0 202 
131,100 
110. 430 
201,935 
228, 478 

5. 6.5 
3. 4:J 

fi. 782 
402. 584 

3, 542 
7, 916 

124, 765 

44 
54 

1, 037 

. 38 
188, 665 
148, 504 

. 205 
115,395 

97, 005 
296, If\~ 
261, 5o5 

5. 6f. 
3. 49 

8. 970 
3~6, 332 

1Not including high-proof spirits produced at re~istered Lii,tilleries beginnin~ March 1942. 
}""'or revis('d 1941 datn on production for iiHlicatrd S(·:·i~;;·s on dniry prod nets Sl'f' not(' m8rk('U "t'' <1n J:. ~,-:::~(If tJ-,p ~fJ\'PlllhN 19-12 ~urn:;. 

13,650 
2,104 

386 

2, 328 
7, 727 

151 
365 
522 

66 

238,059 

10,656 
9,830 

348 
4(i6 

29,608 
15,954 

1, 344 
12,105 I 

. 
29. 65() I 21,3'i.5 
l,ll9 
1, o23 I 
s. 231 .

1 

7, 6ti7 
562 

118, 136 
18,485 I 
96,742 1 

33, 7541' 
14,683 
18,695 

6, 984 
6,864 
8, 487 

16,611 
6, 893 

15,380 
529,089 

5, 744 
10,144 

507,493 

7, 548 
(\ 652 

3, 940 
8. 416 

116,168 

.1.\ 
()9 

!,019 

. 41 
169,620 
152,198 

. 210 
10-!,008 
87,225 

279,905 
243, 59G 

5. 65 
3. 50 

9,832 
277. 9G0 

January 1943 

13, '!~ 1 
2

' 1~5 ' 
i 

2, 322 i 
7, 735 ) 

157 I 

373 ' 
D23 I n[ 

. 

13,970 
2, 224 

269 

2, 27 
7, 951 

18, 
38ii 
560 
IJ8 .. 

2·10. 253 I 243, 0!14 

10, 688 l 
9, 850 ~-

366 
4M 

31,100 
17. 191 

I, 418 
12, 267 

31. 196 i 

22,574 ~-
1. 316 I 
7, 178 I 

8. 268 
7, 702 ---

564 
123.041 

19,558 
100,828 

34. 766 -
14,993 ' 
19,424 , __ 

fi, Rt-7 ;\ 770 
fi. 2f!f. ' 5, t126 
8. 5!13 : 8, 483 

~~- 2k4 

l
".;,·_ .1~~'6.l !, I, 528 

- lfl, 5~1f. 
521, :2-18 i [)07, 226 

4. ~l4:J 
10,068 

500. 147 

i, 75G : 
(i, 753 ! 

i 
HJ. 225 I 

I~~: Jif ~ 
tiS i 

9~~ : 

1, i9'i' 
1 J, 4;1n 

4)-:i, t'ifiO 

7. t/5:? 
6, fl26 

8.), 753 
11, 473 

l-t2, ~51 

64 
1:!1 
~]() 

. sr; . :271 
8fi, lOt) if;, :=;n(J 
70. n7.5 : .~"'-. ~oo 

2.1H, 078 .,. 19.1.37b 
224. 8Gl ir lllil,91:) 

.l. F.:{ ' :). ~;; 
;j_ !ifi :3. IS 

~ • • 1F.:n : 7. :3n4 
2:.?Li, ti9;i . :.?(!.'<., 4~ ·, 
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Monthly statistics through December 1941, to-,19421 1941 I 1942 
gether with explanatory notes and references ---
to the sources of the dats, may be found in the Novem- Novem·J Decem- Janu- I Febru- I March I April I May June I July I August I' t~S1'0°!1>,·er I', Obcetro-
1942 Supplement to the Survey ber ber ber ary ary • . · 

-- ~~----------------·- ----------------- -~----~---'--

I<'OODSTUFFS AND TOBACCO-Continued 

DAIRY PRODUCTS-Continued. 

CondC'nsect and (•vaporatcrl milk-Contin11Nl. 
Stocks, nmnufacturcrs', case good:-;, <·nd of mo: 

Condensed (sw••etened) ______ thono. nf lh __ 
Evaporated (unsweetened) _______ . ___ do. ___ , 

Fluid milk: 
Priel~, dcalprs', stan(1ard gradc_dol. Jl!~r 100 lL_ 
Production ______________ ....... miL of lh _ 
Utilization in mnnufacturpd dfl.Jry produetst 

mil.•>flb __ 
l>rv skim milk: 

Prirc. \Vllolrsal{~, for human consumptinn, 
lJ.S.an•raue _____________ rlnl.pt~rlh __ 

Production, fotal t _____________ thouo. of lb .... 
For human ronsumption t __________ .do ___ .' 

Stoeks, mannfacturtlrs', ('nd of month, tobll 
tlwus. of lb._ 

For lmm:1n con:-.unlption _____________ do 

FRUITS AND VEGETABLES 

:2 •• i~ti 
\JO.t)ig 

:! . ~):3 
~- 220 

'l:l2 
211,000 
27. :mo 

J I, 367 
IG,tlGG 

Appl!'s: 
Production (crop estimate). ____ thous. of bu .. :' 127, ,;;,.; 
Shipments, carlot. ______ . ____ no. of carloads •. ' 7, 2!14 
Stoclrs. cold storage, end of mo .. thous. of bu .. : 35. titi2 

('itru.s fruits. carlot shipnl(mts ___ no. of rnrloA.ds 12. 221 
Frozen fruits, stnrks, cold storage, end of month 

thtm~. of lh __ : :.?1)-!. .'i."'il 
Frozt'n Vl'gd<~hks_. stocks, l'old stornge, end of i 

month _______________________ thous. oflh .. i 1!5.~)41 

Potators, \vhitr: ! 
PricP, wholc'salc ('N". Y .). _____ dol. per 100 lb .. _: 2. 206 
Production (crop estimate) ___ . thous. of bu •. !2371. l.iO 
ShipruentR, tarlot_ ___________ no. of rarloads_ : 1-~. tiilll 

GRAINS AND GRAIN PRODUCTS 
Barh,v: 

Pri(:P:~. v.-hok~al(• (:\rinnec1JH>lis): 
No.:1, straight ________ dol.JH~rbtL.I .t):, 
No.:.?, malting-. -· ______ .. ______________ do __ i _ \JO 

Production (crop estimate).--- .thous. of bu .. ,'426, 150 
Receipts, principal markets. __________ do ____ l 9,431\ 
Stoc!<s, commereial, end of month ______ do ___ !2, 1-04 

Cocn: 1 

Grindings, wet process ____ ·-------- dfL---: 10. ·iii~) 
Prices, wholesale: 1 

No.3, yellow (Chica~o). ________ doL perbu ... j .81 
No.3, white (Chicago) .. ____________ do ..... 

1 
1.07 

Weighted aYg., 5 markets, all grades do ____ , . •~ 
Production (crop estimate)----- tbous of bu ___ ,,:l,175,1-14 
~\P<'E"•ipts, principal n1arkc>ts -----· __ (l<)_ i 30,H~W 
Sto('k;:;, dom(•stiC', end of month: 1 

Connnrrci:1l rio_ ! 40.8:{4 
Onfarrns ___ ric) __ ,_ 

'08t:--:: ! 
l'rieP, wh~~h·~alP, ~o. 3, white (Chie;q..!,(l) : 

dol. pn htL_j . flO 
Prodnd iori ( ,•rop rsi imatt:) __ th()US. of hn __ ~21,:{58, 7:30 
RN'<'lpt::.. prin(·lpal murkrts_ . _ do_"\ 6, 2ml 
St.o('k::-, dunu•stfe, end of month: I 

('ornmncinl ___ __ _____ __ _ __ _ _ -----·do_ -~1 10. ,t;.J 
On farms_ _ ______ do ________ _ 

R~: ' 
Price. ''"·hoksah', hf'fHl, dean (New OrlPans) I 

dol. In•r llL .. I . Oti7 
Production (rrnp P:-itimatn) ____ tltoU3. of btL_ 2 ti0.3tia 
California: 1 

H<•ceipt,, domestic, rough ___ bags (101) \b.)._ I ;;:31, 917 
Shipments from mills, millcd.rice.. <lo _-I 1 II. 630 
Stocks, rough and cleaned (in terms of , 

ciPaned rice). end of wo hags noo ih.) l ..t:>l . . ~ti-t 
Southf'rn Statt>s (La., Tex., Ark., and Tt'fln ): ! 

l{('c<'ipts, rough, at mills 
tbons. or bhl. (lii2lh J __ :2. Iii 

i;hlprnents from mills, milled riec 1 

thous. of pockets ( 100 lh ).. - i 1. '.1-F 
~toeks, domestic, rough a.nrl cleaned (in 1 

terms of deaoed ricr), end of month 1 
thons. of pockets (IOO !h.) .I, ~- 78< 

!lye: : 

11,\106 
417,643 

2.fi{) r 

8, 200 ' 

3, G94 

.124 
26,305 
22,805 

12 024 
328:475 

2. 70 
8,466 

3, 876 

. 128 
31, 253 
27, 525 

9,000' 
252,532 

2. i3 
8, 726 

4,007 

.131 
40,000 
3.), 800 

1\, 223 i ll, 4R9 
218, 410 ! 213, 550 

8, 2\!2 ' 
222,485 

8.178 
294, 579 

2. 74 I 
8, 288 

3, 934 ! 

2. 7FI 2. 75 2. 75 
9, 626 10,290 12, 136 

4, ii89 5, 0:)6 ' u, 694 
! 

.1~ .US .In .IW 
41,800 ! 51,000 i 01,400 ! 78, !00 
37. 164 48, 470 55, 780 i 70, 500 

7, 445 
330,810 

2. 75 
12, 570 

6, 546 

.126 
79,600 
74,200 

6, 733 
292,911 

2, 75 
11, 780 

5, 894 

.127 
61,000 
56,300 

18,732 · 20,1-IG , 22,931 'I 28,789 
16.795 18, 3li5 i 21,068 I 26, 102 

38.482 1 47,459 i 50, 59;; 
3!, 988 ' 42,378 : 54,305 

61,604 
54,855 

48, rm 
42,822 

----·-''122,256 I 
6,322 i ~.974; 

31. 181 1 25,732 I 
H, 313 I 17,051 I 

i 
---·--1 
3, 7041 

20,162 
20,329 

I i 
186, 714 i 
100,440 ; 

I 

177,918 i 157,973 

92, 929 J 82, ll38 

2, 163 i 2. 330 I 

-------P·II355,602 
14, 162 ! 14, 016 

.68 . f\S 

. 77 : . 82 ; 
----:'362,082 i __ 

13,239 1 12, 19o : 
s. 739 I w, oo2 : 

8, 653 i 8, 579 

• 71 ' . 76 

:~~ i ~L 

2. 131 

21,738 

• 71) : 
. g7 

8~827-1 
9,681 I 

I 

lO,llS I 

.82 

. 90 : 
• 78 

I 
--1 

3, 951 I 
14,238 i 
18,052 ! 

142,192 

73,2-15 ! 

2.0-14! 

-73 
.87 

7, 220 
9,656 

i 
9, 732 I 

,82 
• 116 
'78 

--4.-illii'1"'3.-3i5' ---i.-84ii- -----783'1 696 
8, 207 3, 521 1, 259 o I 0 

20,831 19, 1'92 Hl, 312 , 15,8941 12, 140 

119,982 101,810; 106,538 129,334 1186,003 

Gl, 781 5:l, 416 49,548 I 65,358 I 88,2-18 
I 

1. no : 1. so4 2. 581 2. ss3 ! 2. 019 

. 70 

.Sfi 

5, 770 
8, 324 

11.072 

.82 

. 97 

.so 

19,827 I 21,016 

. 71 '76 

.88 '1!2 

4, 813 6, 064 
6, 344 4. 541 

10, 948 : 10, 205 

.82 
• 97 
.81 

. 85 

.98 

.84 

24;473-: "i i; 294 

. 68 ; 

. 89 

6.916 
3, 600 

9, 768 ' 

.85 
• 96 
'84 

• f>,) 

'80 

i:m 1 

9, 7171 
I 

'86 
L 00 
. s5 I 

------~·!112~677,517: 
24, 354 ~8. 107 i 29, 41J4 ' :30, 357 

---------·---------1 
2!, 098 I :lO, 570 1 25.755 22, 448 -23; 578'1 

51,774 39,8~{.1) i 47,946: 
12,012, 138· 
I 

. 48 1 . 53 i 
-------- J 

11,180,663, 
7' 05'2 : 7' \!47 

.50, 31! 

.58 ' 

8, 519 ' 

69, 884 ! ~\~ •• ~~;~ G:3, 303 
_____ 11,-Sb,,-0 

'56 '54 • 5!) 

·---1--
5, ()70 : 5, 253 : 

6-1,408 . 

. 55 

5,813 

57,012 
760,052 

.49 ----~,:~_! 
3, 671 i 6, 642 

11,030 9, 473 5, S93 4, G-l:2 
41l0, 565 :' 

3, 776 2, 109 ' 2, 191 
---- _: 719, 'lli 

. 049 ' 

316.495 
290,089 

247, 542 

'0(i4 '068 
51,323 

378, 554 : 465, 182 
260,941 ~ 137, 749 

210, 534 343, 001 374. 565 

2, 321 2,113 1, 231 1, 342 

1, 425 ' 1. 785 I, 766 1 I. 323 

2, 627 3, 007 2, 508 2, 59g 

-----''191,G88 , .. 

.070 ' . usn '073 

278. 215 ' 499,885 ' 422,998 
162,316 420,205 195,996 

364, 7% 242, 690 290, 831 

664 

1,397 

1,885 
I 

198 70 

1, 256 471 

844 43V 

.070 ' 

469,837 
392,090 

187, 381 

105 

253 

282 i 
I 

.070 i 

I 
;~~ i~~ i 
1.'2,0481 

I 
14 

187[ 
' i 109 

i 
5. 412 4, 1241 ~. 445 

211,001 1 l:lG, !185 , 97, 706 

2. 76 ' 
10, 788 

5, 280 ' 

• 12() 
fi5, 100 : 
51,400 : 

I 
41.100 1 
36, 3:li : 

724 
0 

9, 701 

2.150 ' 

9, 909 

2. 82 
9, 0~5 

4, 3tii 

.Bl 
44, OIJO 
40. ~00 

32.017 
28,084 

i 

2.85 
8, 944 

3, 932 

'133 
36,000 
34,000 

19,063 
16,847 

.;, 267~ 1t.O:l4 
11, JO,o ' :l2, 7on 
8, 758 11, 476 

225, 104 i" 221,727 
I 

117, 7(16 ,, 115.810 

1. 6Io 1. !J5o 

14, ~-~2~ : 22, 504 

.64 .(i-1 .61 
'88 .82 _ Sli 

18,872 li'i .. ~1\t\ 14,963 
11,887 5.514 9.fi32 

10,039 : \l, 91\V 

'84 '84 
L 02 1. OG 
• SO . Si'i 

20,126 ~2. 133 

43, 697 38, 1)41 

.49 

10, 'J18 

>-4:?:1, .)[/'(' ) -

.l!J 

17, 1!4 ' 

10,528 

1.04 
. 77 

27. ~3-5 

40, 112 

. 4i 

l>:l. 1'25 

5, l:l2 , 10. I 23 1 12, 106 
ll.lll,-111 

.Ot39 

40,293 
69,944 

107,281 

298 

253 

158 

. 59 

.I){)/ . 002 

493 '' :J\14, 062 
3(), (}!)6 j T 60, 1.10 

2, 902 

1, 764 

UJOH 

.{).') . 5~ Price, wholesale, 1\'o. 2 (Mpls.) .... ~ol. per btL! 
Production (crop estimatP) .. --- thous. or bu __ : 

. .:'i\l 
! z,i, :341 

1,:577 
19, 7()1 

, 64 ' , 68 • 80 . 78 ' , 75 1 . 72 
_________ : 145,364 --------· -- ' 

2, 150 i 2, 475 '- 2, 115 :---1, iii~- - 1, 091 ' 566 
17,645: 17,474 · 16.785 ~ 17,029 17,5.51 I 17,333 

.69 .60 I .61 I 
-------- _________ I ... -----

1, 133 861 : 1, 2691 Receipts, principal markets _____________ do ____ l 
w~,~~~~s, commercial. end of month._ ... do ____ j 

Disappearance, domestic _________ --_. ____ do ___ .. i 
Prices, wholesale: : 

No. l, Dark Northern Spring (Mlnneapoli') 1 
dol. per bu __ ' L ~~~ 

No.2, Red Winter (St. Louts) _______ do. __ , t:l2 
No. 2, liard Winter (!C C.) _________ do _ L 23 
Wetght"d av., 6 markets. all grades .. do !.17 

Production (crop est.). totaL. __ thous. of h:J 'D81, 327 
Spring wheat_ _______________________ do _ '278, 074 
\Vintcr wheat -------~---------------cto ____ ~103, ~.):~ 

179, 227 

L 14 L 23 
1.17 i 1.27 
L 13 i L 20 ' 
L 06 i L 15 

------1'943, 127 
--------· 1272,418 

. ., •••••. 1670, 709 I 

I 
1.28 j 
1.34 I 
L 26, 
1.20 

'Revised. I Revised ('St.imntr. ~ Dl•cemh1-r 1 ('StinU!ll'. a Inelud~..•s olrl crop only. 

1.25 
1.31 I 
1.23' 
I. 21 

185,815 

L 24 L 19 
1.30 1.21 
1. 21 1.15 
L 19 L 14 

1~,-24~- 1::::::! _:7 .. 21~ 
1.20 
!.20' 
1.15 
L 16 

2, 508 
17,288 

L 13 
L 26 
Lll 
Lll 

:!. ;~u:{ 
18. 477 

:: :l~. 
1. 21) 
IB 

3,~46 
lH, 2Y5 

L 19 
Lll8 
L 21 
l.lfl 

t Data for the utilization of fluid milk in rnnnnla(•lt::.n.'d d~iry prorlucts haYe heen rc•viscd brgi:1ning 19~0 to ir:e1u·1e the milk ('QUivnlrnt oftlry whoit• milk: n,,,L;;ions are 
minor tbrou~:lwut. For flWi:>('d 19-~1 delta kr p:-odnct!rm ')f rlry skim milk see note marked "t'' on p. S-25 of the NoYember 1912 Survey. 



S-26 Sl'RYEY OF CCRHE?\T BUSIXESS 

1942 Monthly statistics through De<:ember 1941, to•,l9421 1941 i 
gether with explanatory notes and references --- ------------
tothesom;cesofthedata,maybefoundinthe :'\onm- Kovem-~ Decem· I Janu- I Febru-~- !\Ia•ch 'I April I 
1942 Supp,ement to the Survey her ber ber ary ary , • • -

1 
May I June 

GRAI:\8, ETC.-Continued 

Wheat-Continued. 
Receipts, principal markets .... tbous. of bu_. 
Stocks, end of month: 

Canada (Canadian wheat) .......... -do .. .. 
United States, total, ................ do ... . 

CommerciaL .................. __ .. do .. .. 
Country mills and elevators ........ do ... . 
Merchant mills ...... ________ ...... do __ .. 
On farms ........... __ ... _ ... ___ • __ .do ... . 

Wheat flour: 
Grindings of wheat_ ________ .. ________ .do ___ . 
Prices, wholesale: 

Standard patents (Mpls.) _____ dol. per bbl._ 
Winter, str~ights (Kansas City) ...... do .... 

Production (Census): 
Flour. actuaL _______________ tbous. of bbL 

Operations, percent of capacity __________ _ 
OffaL ________________ .. ______ tho us. of lb .. 

Stocks held by mills, end of month 
thous. of bbL. 

U\'ESTO{'K 

Cattle and calves: 
Receipts, principal markets 

thous. of animals __ 
Shipments, feeder, to i corn belt States 

thous. of animals._ 
Prices, wholesale: 

Beef steers (Chicago) _______ dol. per IOOlb __ 
Steers, stocker and feeder (Kan. City) do .... 
Calves, vealers (Chicago) ____________ do __ __ 

Hogs: 
Receipts principal markets_ thous. of animals __ 
Prices: 

Wholesale, awrage, all grade~ (Chicago) 

Hog-corn ratio 
dol. per 100 lb __ 

bu. of corn per cwt. of live hogs __ 
Sheep and lambs: 

Receipts, principal markets 
thous. of animals __ 

Shipments, feeder, to 7 corn belt States_do ___ _ 
Prices, wholesale: 

Lambs, average (Chicago) __ dol. per 100 lb __ 
Lambs, feeder, good and choice (Omaha) 

dol. per 100 lb._ 

MEATS 

Total meats (including lard): 
Consumption. apparent. ........ mil. of lb .. .. 
Production (inspected slaughter)_ ...... do .. .. 
Stocks, cold storage, end of month._ .. _do .. .. 

Miscellaneous meats .............. _ .. do ... . 
Beer and veal: 

Consumption. apparent. .. __ .... tho us. of lb .. 
Price, wholesale, beef, fresh, native steers 

(Chicago>------------ ........ __ dol. per lb __ 
Production (inspected slaughter)_ tho us. of lb __ 
Stocks, beef, cold storage, end of mo .... do ... _ 

J,amb and mutton: 
Consumption, apparent .... ·-··-----... do ... . 
Production (inspected slaughter) ___ ... _do .. .. 
Stocks, cold storaf(e, end of month ... __ do_.,_ 

Pork (including lard): 
Consumption, apparent .. ____ ......... _do ___ _ 
Production (inspected slaughter) _______ do ___ _ 

Pork: 
Prices, wholesale (Chicago): 

IIams, smoked ______________ .. _dol. per lb __ 
Fresh loins, 8-10 lb. a"<"erage ________ .. do .... 

Production (inspected slaughter)_ thous. of lb _. 
Stocks, cold storage, end of month .. ___ do ___ _ 

Lard: 
Consumption, apparent. .... ____ ., ___ .. do .... 
Prices, wholesale: 

Prime, contract, in tierces (N. Y.) 
dol. per lb .. 

Refined (Chicago) ___________ .- ...... do ___ _ 
Production (inspected slaughter) .thous. of lb .. 
Stocks, cold storage, end ofmonth-- ... do .... 

POULTRY AND EGGS 
Poultry: 

Price, wholesale, li"<"e fowls (Chicago) 
dol. per lb .. 

Receipts, 5 markets. _______ .. ___ tho us. oflb .. 
Stocks, cold storage, end or month ..... do .... 

Eggs: 
Price, wholesale, fresh firsts (Chicago) 

FOODSTUFFS AND TOBACCO-Continued 
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270,835 
207,351 
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61.8 
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I, 964 
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!2. 57 
10.46 
12.60 
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10.65 

1.5. 3 

I, 719 
122 

12.06 

11. 25 

I, 477 
1,684 
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64,239 
65,816 
7,936 
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176,465 

.167 
77, 720 
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.127 
190,337 
186, 511 

.191 
84, 224 

2!8, 392 

• 112 • 121 
.!30 .136 

203, 306 128, 465 
209, 470 206,565 

• 224 
27,302 

206,!20 

. 233 
18,624 

179,083 

17,457 

446,983 
801,792 
237,777 
Iii, 432 
122, 461 
270,122 

38,194 

6.17 
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55,7 

657,985 

4, 002 

I, 741 

84 

12.59 
11.47 
13.80 

2, 694 

13.37 

15.7 

1,866 
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12.00 

10.92 

1,282 
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1,046 
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560,617 

. 200 
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147, 5!4 

73,311 
73,422 
8,180 

648,483 
725,295 

. 3!5 
• 262 

544,368 
590, 4!6 

72,194 

.125 

.138 
132, 114 
182.004 

• 235 
20, 509 

139,677 

12,669 17,354 

I 

23,4161 

420,880 398,177 

229, 407 221, 896 

384, 746 
632,611 
224,441 
141,789 
96,837 

159,544 

36, 878 36, 141 37,8421 

5. 95 5. 84 5. 51 
5.09 5. 40 5. 26 

8, 058 7, 903 8, 279 
53. 6 54. 6 55. 0 

-~~:::~~- -~~:~~~ 165::::: 

I, 815 

126 

13.26 
11.93 
13.13 

2,638 

14.18 

!6.9 

1,866 
118 

12.78 

11. 24 

I, 338 
I, 376 

941 
108 

598,990 

I, 684 

9! 

13.22 
12.00 
13.50 

2,630 

14.07 

!6. 3 

I, 855 
163 

14.64 

II. iG 

I, 328 
1,374 

893 
no 

562,214 

I 

1, 953 

so 

13.11 
II. 83 
13.00 

2,896 

14. 19 

16.3 

I, 832 
105 

14.75 

(•) 

I, 447 
I, 53! 

823 
112 

632, 756 

.214 .213 .210 
566, 213 530, 200 609, 840 
126,884 00,075 81, 656 

69,433 
68,331 

7,108 

669,803 
741,802 

. 321 

.288 
567,754 
572,799 

103,281 

.126 

.144 
126,877 
126,284 

.230 
23, 123 
96,716 

62,497 
61,158:! 

5, 711 

58,964 
58,899 

5, 313 

702, 864 755, 213 
782, 338 861, 804 

.300 .295 
• 29! • 293 

597. 129 654, 697 
559, 849 522, 173 

86,333 

.126 

.143 
!35, 081 
117,995 

• 218 
29,762 
80,242 

85,093 

.127 
(•) 

151,017 
102,260 

. 206 
32,493 
79,200 

I 

July I August 

61.645 

390, 5i2 

261. 422 

41, 465 

5. f.O 
.;_ 01 I 

g, 075 
flO. 4 

718.093 

74 

13. 6.'l 
II. O!l 
13.13 

2, 452 

!4. 25 

!6. 6 

2, !38 
135 

14.18 

!2, 52 

], 403 
], 447 

729 
109 

606. 544 

378.091 

266, 149 

40. 920 

8. 91\8 
-"9.6 

703, fdG 

2, :ms 

173 

14.87 
12.05 
13.70 

2,18i 

14.37 

16.9 

14,60 

12,94 

1, 32[, 
I, 3~'9 

607 
ft1 

614,!)()() 

. 209 • 210 
606 .. 116 613,620 
82. 647 83, 288 

66, 734 
66. 916 

5. 487 

729,544 
773, 247 

• 295 
• 294 

582,774 
433,547 

86,356 

.128 

.139 
139,042 

98,349 

.209 
34,435 
79,346 

70, 700 
72,821 
7, 602 

640,169 
642, 8:?7 

• 30:3 
. 298 

496,360 
336,634 

82,097 

• 129 
.l:l9 

106,660 
85, 2i4 

.224 
37,307 
86,645 

dol. per doz __ 
Production ....... _____________ .. ___ millions __ '4110 

2. t)l,::, 
• 361 

2, 156 
.341 

2, 612 
.333 

3, 371 
.286 

3,836 
.2821 .293 . 301 

5, 769 
. 304 • 321 .342 

3, 534 
Stoclrs, cold storage, end of month: 

SheiL .................... _thoUJ. of cases .. 
Frozen .................. - ..... thous. of lb .. 

• Revised. 
• No quotation_ 

1. llE) 
l2t\, 0~14 

1,670 
129,533 

M9 
95,538 

33! 
i6. 293 

529 
73,766 

5, 489 I 5, 992 

I, 798 I 4, 638 
107,397 159, 585 

,June figures include only o,Jd wheat; new wheat not reported in stock figures until crop year begins in July. 
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Monthly ot&lislics through December 1941, lo· 
gelher wilh explanalor;v notes and references 
1o lhe sources oflhe data, may be found in lhe 
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FOODSTUFFS AND TOBACCO-Continued 

TROPICAL PRODUCTS I 
C'oeoa, price, spot, Accra (N. Y.).dol. per lb ... 
Cofke: 

Clearances from Brazil, totaL tbous. of bags._ 
To United States.. ... ____ .... _ .. __ ... do .... 

Price, wholesale, Santos, No. 4 (N. Y .) 
dol. per lb .. 

\'lsible supply. United States.tbous. of bags. 
Sugar, llnited States: 

Raw sugar: 
Prire, wholesale, 96° centrifugal (N. Y .) 

dol. per lb •. 
Rf>lined sugar, granulated: 

Price, retail (N. Y.) .................. do .. .. 
Price, wholesale (N.Y.) .. ___________ do .. .. 

MISCELLANEOUS FOOD PRODUCTS 

Candy sales by manufacturers .... thous. of doL.\1 

fish: 
Landings, fresh fish, prin. ports .. thous. oflb .. 
Stocks, cold storage, 15th ofmonth ..... do .... 

Gelatin, edible: 
Monthly report for 7 companies: 

Production_.------·------------ ____ .do .. .. 
Shipments.---------- ________________ do ... _ 
Stocks. ______ .. ------------ ______ .... do .. . 

Quarterly report for 11 companies: 
Production .... ----------- ____________ do. __ . 
l"tocks •. __ . ____ ---------- ____________ do ... 

TOBACCO 
Lnf: 

Production (crop estlmate) ........ mll. of lb . 
Stocks, dealers and manufacturers, total, end 

of quarter ____________________ mil. of lb .. 
Dome<t.ic: 

C'igar lear. _____________ ---------- __ do .. . 
Fire-cured and dark alr-cured ...... do .. .. 
Flue-cured and light air-cured ...... do .. .. 
Miscellaneous domestic. ___________ do .. .. 

Forei~n grown: 
Cigar leaL.------------ ____________ do .. .. 
C'i~arctte tobacco .. ________________ do .. . 

Manufactured products: 
Consumption (tai-paid withdrawals): 

Small cigarettes __________ ------ __ millions. 
Lar~c cigars ____________ ------- thousands. 
Mid. tobacco and snuff ______ thous. of lb .. 

Prices, wholesale (list price, composite): 
Cigarettes, f.o.b. destination .. dol. per 1,000 .. 
Cigars, delivered. ___________________ do .... 

Produ~tion, manufactured tobacco: 
TotaL __________________________ thous. oflb ... 

Fine-cut chewing. ___________________ do ____ . 
Plug ______________ . _____________ . ___ .do ____ _ 
Scrap chewing.------ ________________ do .... 
Smoking_-------. ___________ . _______ .do .. _. 
Snuff_. ______ ._. ___ . _______ ._ ... _ .• _ .do._ •. 
Twist •. _____ -------------------------do .... 

HIDES AND SKINS 

Ll~estock, slaughter (Federally inspected): 
Calves .. __________________ thous. of animals .. 
Cattle ..... ___ •. _____ ._----- ___ . __ • ____ .do. ___ 
Hogs __________ ----- ________ . ___________ do __ __ 
Sheep and lamb ________________________ do ___ _ 

Prices, wholesale (Chicago): 
Hides, packers', heavy, native steers 

dol. per lb .. 
Calfskins, packers', 8 to 15lb .......... do .. .. 

LEATHER 
Production: 

0. l"l~l() 

.o:r;· 

114. I:ll 

2.:211 
:2. :tw 
2, .~J44 

2 1, .fli' 

20, 114i 
474.:J4f, 

25. 8~2 

.\ /f)O 
(:' . .1 

501 
Jt(iJ~ 
<"'i. 02:~ 
2. 12t) 

Calf and lt:ip _________________ thous. of skins.. 1, OJ 1 
Cattle hldes __________________ thous. of hides.. .. 
Goat and kfd _________________ thous. of skins__ 2, nr,;, 
Sheep and lamb ________________________ do .... 

Prices, wholesale: 
Sole, oalt:, bends (Boston)f _______ dol. per lb.. . 440 
Chrome, calf, B grade, black composite 

dol. per sq. ft.. . ;,~xJ 
Stocks or cattle hides and leather, end of month: 

TotaL ______________ tbous. of equiv. hides .. 
Leather, in process and finished ...... do .... . 
Hides, raw----------------------- .... do .. .. 

• Revised. 
' Hn-iSt'd estimate. 
' December 1 estimate. 
'No quotation. 

i 

o. os;sl 
882 
768 

.131 
I, 393 

. 0351 

. 059 

. 002 

32,003 

r41, 513 
!15, 432 

2,271 
2,060 
a, 431 

17,141 
542,906 
27,376 

5. 760 
46.056 

27,570 
39~ 

3, ~10 
3,279 

16,631 
3,023 ' 

430 I 

0. 0935 

1,008 
970 

. 133 
I, 327 

. 035 

. 060 

. 052 

31,043 

2P, 522 
ll7, 805 

2,081 
2,121 
3,392 

0. 0950 

I, 073 
1,001 

.134 
I, 471 

. 037 

. 064 

.Oii3 

27,007 

16,355 
99,979 

2,245 
2,094 
3,542 

0. 0892 

766 
665 

.134 
1,102 

. 037 

.066 

. 053 

27, 277 

13,853 
82,677 

2,102 
2,126 
3, 018 

I 
o. osoo I 

680 I 

6091 
. 134 
850 

. 037 

. 066 

.053 

2S, 914 

39,153 
62,160 

2,269 
2, 147 
3,640 

I 

I 
0. 0890 ,I 

1,001) 
842 

. 134 
852 

. 037 

. 066 

. 055 

27, 1'79 

42,493 
49,079 

2,164 
2,162 
3, 642 

0. 0890 

773 
635 

.134 
825 

. 037 

. 065 

. 055 

22, 830 

48.879 
55,036 

2,116 
1, 940 
3,819 

8,314 --------- --------- 8,549 
5,026 1--------- --------- 5,139 --------- ---------

1),263 '--------- --------- _________ · _________ ,! ______ ___/ 

3,4921--------- --------· 3, 510 --------- ---------

340 1--------- ---------251 --------- ---------
2,784 --------- ---------

4 ~--------- ---------

~ll::::::::: ::::::::: 
I 

16,201 1 19,l>03 
474,913 I 468,211 
24,265 27,938 

16,628 
441,805 
24,426 

437 
303 

2,663 
4 

21 --------- ---------
81 ~--------- ---------

17,0161 17,380 18,455 
489, 727 503, 536 457, 767 

27, 919 27. 825 25, 181 

5. 760 I 5. 760 5. 71\0 5. 760 5. 760 5. 760 
m~ m~ m~ mm mm mm 
25,521 

415 
3, 769 
8, 410 

14,070 
3, 39211 

465 

27,365 
415 

4,045 
3,673 

14,990 
3, 763 

479 

25,072 
358 

3,697 
3, 411 

13,854 
3, 265 

486 

2S, 656 
411 

4,445 
4.117 

15,240 
3, 916 

528 

27, 745 
398 

4,347 
3, 913 

14,782 
3.827 

478 

25,950 
420 

4, 297 
3, 768 

13,705 
3,302 

459 

LEATHER AND PRODUCTS 

476 
941 

4,MI 
1,424 

.155 

.218 

1,014 
2,445 
3,837 
4,408 

• 440 

.625 

14,020 
8,569 
5,451 

457 
1,004 
5, 767 
1, 571 

.155 

.218 

1,048 
2,572 
4,441 
4,303 

.440 

.629 

14,021 
8,691 
6,330 

440 
1,057 
5,831 
1, 611 

.1M 

.218 

922 
2, 666 
4,226 
4,1153 

.440 

.631 

14,223 
S,968 
5,265 I 

392 
891 

3,892 
1,407 

.155 

.218 

974 
2, 502 
4,005 
4,555 

•.440 

• 631 

14,052 
8,923 
5,129 

49! 
929 

4,134 
1,669 

.155 

.218 

1,040 
2,629 
4,414 
4,462 

.440 

• 531 

13,413 
8,900 
4, 513 

l>02 
956 

4,196 
1,570 

. 155 
• 218 

1,006 
2,684 
4, 320 
4, 552 

.440 

• 529 

12,747 
8, 879 
3,868 

471 
885 

4, 320 
1, 475 

.155 

.218 

089 
2,577 
3,631 
4,998 

. 440 

.62ll 

12,389 
8,898 
3,401 

tRevised series; revised data beginning July 1933 will be stown in a subsequent issue. 
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Monthly statistics through December 1941. to-~19421 1941 I 1942 
gether with explanatory notes and references --- I 
to the sources of the data, may be found in the Novem- Novem-1 Decem- Janu- I Fehru-~ March I April i May I June I July J August I te~;~-er : ~;etro-
1942 Supplement to the Survey her ber 1 he-r ary ary 1 _ 

------ -------- ' ---~~--~~~----------- ~ ___ _c__ 

LEATHER AND PRODUCTS-Continued 

-----iEA:1·nER MANtJFACTURES---~~---
Gioves and mittens: I 

Production (cut)
1 

totaL __________ dozen pairs __ 
Dross and semtdress _________ ------ __ .do ____ _ 
Work .• ________________ ------ __ " __ .. do ____ _ 

Boots, shoes, and slippers: 
Prices, wholesale, factory: 

Men's black cal! blucher _____ .dol. per pair _ 
Men's black cal! oxford, corded tip ___ do __ " 
Women's colored, elk blucher ________ do .. " 

Production, boots, shoes, and slippers: 
TotaL _____________________ thous. of pairs" 

Athletic __ --------------------- .... do ____ , 
All fabric (satin. canvas, etc-) ______ do ___ _ 
P~rt fabric and part leather ____ " ___ do ___ I' 

Htgh and low cut, leather. totaL ___ do __ __ 
Government shoes ______ " ______ do ____ l 
Civilian shoes: 

Boys' and youths' ____________ do __ _ 

~(:~.~~· iirid chii-Ji.in's ______ ~ :: ::::~~::: -j 
Men's ________________ . ________ do. __ _ 

6. 75 
4.60 
3.60 

3.5. 100 
415 
305 
916 

28,850 
3. 425 

1,1xR 
1, 9go 
2. 743 
7,0R4 

12,420 sup:~sm:~;r iiioccasin-.--roi- t.<ilise~~;,i-- ·I 
tbous. of pairs_ -I 0. g43 

All other footwear __________________ do ____ i fi71 
I 

------ ---------------~--- ------------------------ --·-- - --------~-----~--- ---- ---

271,215 
163,066 
108. 149 

6.40 
4.39 
3. 55 I 

34,795 
478 
223 
852 

27,644 
1, 170 

1, 399 
2,1n3 
3, 491 
9, 600 
9,821 

5,164 
434 

216. 623 
120,228 
96, 395 

6.40 
4.40 
3. 55 

38,451 
442 
337 

1,052 
32,654 

1, 737 

1, 535 
2, 296 
3,888 

10,410 
12,789 

3, .509 
459 

I 
207, 169 252,904 
122, 262 158. 253 
84, 907 94, 651 

6. 40 6. 40 
4. M 4.60 
3. 56 3. 60 

3U, 823 40, 006 
358 377 
~36 454 

1, 352 1, 356 
34, 81)9 34, 110 
2. 223 2, 336 

1, ~93 1, 410 
2, 1461 2, 029 
3, 805 3, 659 
9, 871 9, 3681 

15,461 15,308 

1, ~56 i 2, 674 

' ! 

283, 112 296, 359 313,805 289,850 295,243 
180, 237 183, 210 198, 458 178, 452 177, 707 
102,875 113,149 115,347 Ill, 398 117,536 

6. 40 
4.60 I 
3.60 

45,106 
572 
643 

1, 247 
38,220 
2,954 

I. 5131 
2. 34(1 
3, 760 
9,640 

18,013 

3, 297 
1.127 

6. 75 
4. 65 
3, 60 

4.), 590 
620 
535 

1, 056 
38,362 

3, 858 

1, 526 
2. 372 
3, 751 
9, 730 

~- 75 
4, 61 
3, 60 

40, 771 
504 
478 
883 

34,046 
3, 614 

1, 412 
2,187 
3,344 
8,5.17 

14,932 

3, 577 
1, 283 

6. 75 
4.60 
3. 60 

39,643 
481 
395 
555 

33,416 
3, 675 

I, 459 
2, 124 
3.603 
8, 311 

14,245 

3, 7i7 
1,018 

6. 75 
4. 60 
3. 60 

41,689 
4.19 
147 
671 

35.912 
3, 67R 

1, 5fi2 
2.151 
3, 602 
s. 578 

1F,, 341 

3. 850 
650 

i 
272, 2.,61268, 191 

'159,056,150, 656 
113, 200 117, 53.5 

6. 75 
4.60 
3. GO 

38, 79G 
424 
175 
{lll 

I 

33, o46 I 
3,8791 

I, 392 
2, 125 
3, 224 
7, 446 

14, 980 

4, 080 
460 

6. 75 
4. GO 
3. 60 

37.094 
452 
237 
716 

31.089 
3,333 

1,419 
2,074 
3. 05-5 
7, 560 

13,648 

4, 219 
381 

295, 664 
166, 780 
128,884 

6. 75 
4.60 
3, 60 

' 39,842 
460 

'361 
'992 

32,929 
3, 920 

1, 580 
2, 042 

'3, 239 
R, 282 

'13,865 

'4, 430 
'671 827 1 1,036 I 

'----'----

17. 1271 
3, 607 
1, 410 

'-----'---'-------------~--

LUMBER AND MANUFACTURES 
--------------~--~---,.-----;----------~~-~---,----------,------------~-~ 

I 
I,UI\IBER~ALI, TYPES 

National Lumber Manufacturers Assu.:t 
Production. totaL __________ ---.mil. bd. rt.. _ 

I!<lrdwoods •• ___ ------- ___ ------ ______ do ____ _ 
floftwoods ________ . _ •. ___ . ____ • ____ •••. do. __ _ 

Shifar::J~~~d;~~~~-~::::::::::::::::::::::~~::::1 
Softwoods .. ____________ --·- ____________ do ____ / _ 

Stocks, gross, end of month, totaL _____ do __ ~ __ 
Hardwoods __ ----------------- _____ ... do_-·- __ 
:loftwoods ____________ -------- _______ .d0 .. __ _ 

FLOORING 
Maple. beech, anrt birch: 

Orders. new. __________________ ]\[ brt. ft. ---------
Orders, unfilled, end of month _________ do ___ _ 
Production ____________________________ do ___________ _ 
Shipments ___________________________ do ___________ __ 
Stocks, end of month ___________ ------ __ do ___ _ 

-Oak: 
Orders, new __ . __ . __ ._ ... ___ .. __________ .do ___ _ 
Orders, unfilled, end of montb ________ do ___ _ 
Production ___________________________ .. rto ___ _ 
Rhipments. ____________________________ do ___ _ 
Stocks, end of month ___________________ do ___ _ 

Douglas fir: SOFTWOODS 
Priers. wholesale: 

Dimension, No. 1, common, 2 x 4~16. 
dol. perM bd. ft.. 

Flooring, Band better, F. 0., I x 4, R. L. 

Southern pine: 
dol. per M hd. fL 

Orders, newt ____________________ mil. hd. fL._ 
Orders,unfllled, end of month _______ .. do ___ _ 
Prices, wholesale: 

Boards, No.2 common, 1 x 8 

18,626 
19.476 
18,400 
18.251 
63.563 

32. 340 

44.100 

dol. per M bd. ft._ 30. 000 
Flooring,Bandbetter, h'.G.,!x4. __ do ___ 5.1.000 

Productionf_ _____________________ miJ. hd. ft. __ 
ilhipmentsf_ _________________________ do ____ _ 
Stocks, en<\ of month _________________ "do ___ _ 

'\\.estern pine: 
Orders, new __________________________ do __ __ 
Orders, unfilled, end of month ________ do ___ _ 
Price, wholesale, Ponderosa. boards, No. 3 

common,! x 8 ____________ dol. perM bd. ft._ :JL :J8 
Prodnctionf_ ____________________ mil. bd. ft._,_ 
~hipmentst ____________________ -------.do ____ _ 
Stocks. end ofmontht _________________ do __ __ 

West coast woods: 
Orders, newf ___________________________ do ____ .. 
Orders, unfilled, end of month _________ do ____ --------

§~fg~~~~;r::-:_:::::::_::::::::::::::~~::::1:::::::·: 
Stocks, end of month------ _____ -------- do .. --I---------

Redwood, California: 
Orders, new ____________________ M bd.fL_I 44,8fi8 
Orders, unfilled, end ofmonth _________ do ____ l 91,542 
Prortnction _____________________________ do. __ .

1 

3.5, 399 
i'hipments ____________________________ do ____ 40,979 
i'to<•ks, end of month ___________________ <lo___ 163, 45i 

' Hevised. 
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7, 500 

14.000 

34,972 
45,481 
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41,666 
43,307 

213,124 

44.100 

'826 
840 

30, 000 
5.1. 000 

'807 
'857 

831 

r ,j\)j 
r f)26 

:31. 31) 
'095 
T ()42 

r 1, 337 

'1. 037 
1. 171 
'781 
'92-5 

622 

50, 017 
73, 1:l7 
42, OGS 
46.673 

207, .)88 

2. 899 
4'71 

2.128 
3,041 

510 
2, 5:31 
.), HX 
!. 7:J4 
3.-1!4 

6, 950 li 
8,100 
6, 851) : 
7, 500 

11,500 

22,720 
27, 771 
19,288 
18,906 
76,422 

32.3-l(l 

2. "-;\).) 
4-51 

2,:3.54 
2. H57 

;):23 
2. 434 
5, IJ-1!i 
1. l~fi:? 
3.:Fq 

.0,900 
7, 200 
8,000 
6, 950 

12,500 i 

22,609 
22, 631 
18,633 
21,21-l 
73.841 

32.340 

H. 100 I tl. 100 

'731 
793 : 

30.000 
55.000 

T 7:38 
r 77H 

791 

:lL 53 
T 666 
r fil2 

r 1, :~91 

'Bl9 
1,145 
'783 
'842 

572 

58, 135 
87, 154 
38.790 
48.647 

195.721 

r 7..!0 
794 

30,000 
f5. 000 

706 
739 : 
758 ' 

r ,%f) 
r 5fiZ 

a1. 5:1 
r ti:ri 
r liO;? 

' I. 426 

'S33 
!. 150 
r 775 
r 816 

578 

44,983 
88,086 
38,462 
48. i38 

182,697 

2, 764 
442 

2, 322 
2, 93.5 

5-ll 
2. :J94 
--t, S\1'3 
J.;jf):j 
:{, ~-\35 

G,OOO 
5, 700 
6, 500 
7, 500 

11,500 

23, 249 
19, 101 
20,174 
21), 779 
65, 236 

32, 340 

4-J_ 100 

7.)5 
818 

30.000 
55.000 

705 
731 
732 

fi40 
578 

32.01 
fi-ll 
1):2.,1 

1,-143 

746 
1.095 

739 
762 
578 

58, 278 
90,997 
-ll.JG3 
.)!. 567 

170, 197 

t I.umhrr statistics for 19-!-1 attd 1942 haYe h('en reYi::;l'd to data from the 1941 Census of Forest rroduet~. RfiYisions haYe br:en made also in earlier flgnrcs beginning 19:37 
for llardwood stocks and total lumber stork_;;, and beginning 1!439 for softwood stocks and nrw orders, production, and shipments of \o;;·est co!l.St woods, on the basis of additional 
information now availahh'. R('\·isinns for all months of 1941 mnt {'arlirr figures atTected by the revision:- v:ill h0 published later. 
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Monthly statistics through December 1941, to-~19421 1941 I 
gether with explanatory notes and references --- . ---
to the sources of tho data, may be found in the NoYem- Novem-1 Decem-~ Janu- I Febru-~ Mach I April I 
1942 Supplement to the Survey her ber ber ary ary r 

1942 

-~-~~---~------

LUMBER AND MANUFACTURES-Continued 
-~-~--~---------~--;----;----..,.---,------,- -----------~-c-----,---~----~-------------

FURNITURE I 1

1 
I' I' li A II districts: ' · 

Plant operations .......... percent of normaL 1 87.5 I 82.0 i 79.0 j 83.0 79.0 [ 79.0 i 78.0 I 78.0 74.0 72.0 I 
Grand Rapids district: I 
~~- ! 

Canceled ........... percentofneworders.. ... 5.0 15.0 i 8.0 7.0 8.0 5.0 10.0 1 8.0 5.0 4.0 
New ................ no. of days' production.... 33 15: 22 20 18 · 29 23, 21 23 251 
Unfilled, end of month .................. do.... .. . 75 

86
5_ 9
0 

! 59 5H 50 i 58 53 [ 50 52 55 
Plantoperations .......... percentofnormaL... 88.0 81.0 82.0 75.01 79.0 78.0 I 75.0 7:!.0 f>O.II 1 
Shipments .......... no. or days' production... 27 28 ! 24 22 2S I 21 22 20 19 18 

Prices, wholesale: I I I 
Beds, wooden ............................... l926=100... 101 0 98.0 101.2 101.2 101.0 101.0 

1 
101.0 101.0

1

101.0 IOLO 101.0 
Dining-room chairs, set of 6 ............... do...... 118. 9 113. 6 115.0 118.9 118. 9 118.91 118.9 118. 9 118.9 I 18. 9 118. 9 
Kitchen cabinets ----------------------do... 102.6 102.0 102.0 102.n 102.6 102 6 102.6 102.6 102.6 102.6 102.6 
Living-room davenports ...................... do..... I 04. 2 104. 2 104. 2 104. 2 104. 2 104.2 104. 2 104. 2 104.2 104. 2 104. 2 

Steel furniture (see Iron and Steel Section). i 
1 

METAI~S AND MANUFACTURES 

72. (I 

I 

: •. 0 ' 
311 : 
(i3 

.)1.0 
20 

101.(1 
llS. ~ 
102.6 
104.2 

74.0 

:.?.0 
26 
5~ 

.os.o 
26 

lOl. 0 
Ill<. 9 
102. (i 
104.2 

IRON AND STEEL 
-------c-·~--1 -----T-- ~ 

Iron and Steel Scrap 

Consumption, total• ...... thous. of short tons .... 
Home scrap• _ -----·------------------do ____ _ 
Purchased scrap•_ ...................... do ...... . 

Stock, consumers', end of mo., total* ___ do ______ _ 
Hmne serap* ________________________ do ____ --· 
Purchase!l scrap• .......................... !lo ..... .. 

Iron Ore .. 

Lake Superior district: 
Consumption by furnaces 

thous. of long tons ... 
Shipments from upper lake ports ....... do ____ · 
Stocks, end of month, ~otaL ............. do ...... , 

At furnaces ............................... do .... ! 
On Lake Erie docks ....................... do ..... i 
Pig Iron and Iron Manufactures 

Castings, mallea hie: i 
Orders, new, net. ....................... short tons ... i 

·mg~~~~~--~:::::::::::::::::::::::::::~~::::1 
Pig iron: i 

Consumption• ............. tbous. of short tons.:. 
Prices, wholesale· 

Basic (valley furnace) ..... dol. per long ton. 
Composite ................................ do ..... , 
Foundry, No.2, northern (Pitts) .... do ..... , 

Stocks, consumers', en a ot montn• __ tlHms. of i 

son~1:~~nd0::;ctiator-8,"cast--iion:-- - .. · - .. .. · i · 
Boilers, round: I 

Prodt!Ction _____ ------- ............ thous. of lb .... . 
Shipments ................................. do .... , .. 
Stocks, end of month .................. do .... ' 

Boilers, square: 

~~rg~.~~~~---= :::::::::::::::: ::::::::~~::::.--
R~dfi'fo~s e~~ 0:o~~~~~rs:' ·------- ..... do .... ·· i- · 

Production.thous. of sq. ft. heating surface .. i. 
Shipments .......... ------- ................. do ... ' 
Stocks, end of month .. ----------- ... do .... . 

Boilers, ran~e. galvanized: 
Orders, new, net_ _________ number of boilers __ 

1 

Orders, unfilled, end of month ......... do ..... : 

~~rg~~~~~---:::: :::: :::::::~:~:::::::::~g: ::: i 
Stocks, end of month .................... do .... 1 

Steel, Crude and Semlmanufacturcd 

Castings, steel, commercial: 
Orders, new, total, net ____________ short tons 1. 

Railway specialties ..................... do ____ i. 
Production, totaL. ... ------------------do .... '. 

Railway speclaltl•s .................... do ..... , .. 
<'tee! ingots and steel for tastlngs: : 

Production ................. thous. of short tons. ' 
Percent of capacity _______ ...................... . 

Prices, wholesale: 
Composite, finished steeL ......... dol. per lb. 
Steel billets, rerolling (Pittsburgh) 

dol. per long ton 
Structural steel (Pittsburgh) ..... dol. per lb 
Steel scrap (Chicago) .... _ ... dol. per long ton .. [ 

U. S. Steel Corporation, shipments of fin- i 
!shed steel products ...... tnous. of short tons 1 

'Revised. 

7,456 
7,582 

53,703 
46,-552 

7, 151 

73, lfd 
f9, 432 
5~. 734 

23.50 
24.20 
2fi. 8H 

40,130 
45, 737 
37,353 
3~, ~D? 

6. ,(k) 

.02155 

34.00 
.0210 
18.75 

1,66\i 

5,010 
2, 824 
2,186 
3,829 
I, 232 
2, 597 

6, 501 
7, 661 

45, 535 
40, 245 
5,290 

5,078 
2,873 ' 
2, 205 . 
3,802 
1, 167 
2,635 

7,062 
835 

40,457 
35,563 ' 
4,894 

4,956 ' 
2,822 
2,134 : 

t~~ i 
2, 358 

7, 158 
0 

33,919 i 
29,627 : 

4, 292 i 

4, 708 
2, 643 
2,065 
3, 455 
I, 170 
2,28fi 

G, •JO:J 
0 

27,526 
23, 835 
3,691 ' 

5, 221 
2, 956 
2, 265 
3,460 
I, 114 
2, 346 

7,109 
793 

20,190 
17.561 
2,629 

60,745 
66,738 
68,983 

56,587 105, 556 , tlG, 292 62, 979 
71,311 I 68, 741 ' 65 140 ' 69.737 
70,744 65,217 62:724 ' 65.866 

4, 766 

23.50 
24.15 
25.89 

1,570 

5,020 

23.50 
24.15 
25.89 

I. 581 

I, 133 [ I, 115 
I, 922 , I. 448 

11, 168 i 11, 182 

4, 997 

23.60 . 
24.15 
25.89 : 

I, 473 

732 
I, 484 

10, 146 

4,554 

23.50 
24.15 : 
25.89 i 

!,400' 

754 
1,408 
9, 493 

5,100 ! 
23.50 
24.17 
25.89 

1, 286 i 

1,012 
1,083 
9, 421 

5,156 
2, 919 
2, 237 
3,682 
1,105 
2, 577 

7, 007 
7, 857 

20,065 
17,536 
2, 529 

60,398 
71,256 
68,459 

4, 944 

23.50 
24.20 
25.89 

1, 232 

1, 071 
938 

9, 554 

21,104 
24, 602 
93.669 

19,642 
17,380 
92,998 

18. 756 . 17, 773 ; 16, 214 I 15. 026 
17,044: 19,081; 15,789' 16.301 
94,832 : 93.525 : 93,950 ; g2. 675 

5, 787 ! 6, 763 6,717 6,199! 6,445: 
6,175 6,781' 5,656 7, 695 7, 390 

18, 271 : 17, 567 18, 106 ' 17, 524 i 18,313 

52,605 i 
93,966 : 
58,810 ' 

n:~i~ 1 

41,343 
80,844 
55,8.00' 
54,465 
17,785 

42, 781 ; 
72.366 i 
so, 657 I 
51, 259 
17,212 I 

I 

~ggg I 
49,211 1 

i~: ~~~ i 

~4. 534 Jl3, 034 : 150, 551 179,880 
16, 549 · 26,839 i as, 723 : 54.409 

104, 61)5 131,518 134,778 i 133,726 
33,383 . 45, 640 

1 
46,357 I 45,013 

6,961 i 
98 ! 

.0265 

34.00 
.02Hl 
18.75 

1, 624 

7,150 
98 

. 0265 

34.00 
.0210 
18.75 

1,846 ' 

7,125 1 
95 ' 

.0265 ! 
34.00 ' 

ig~~g! 
1, 739 

6, 521 ' 
96 : 

.0265 

34.00 
'0210 
18.75 

1, 617 

62,010 
76,750 
64,847 
62,450 
19,841 

211,081 
43,997 

146,507 
48,335 

7,393 
98 

.0265 

34.00 
.0210 
18.75 

1, 781 

5, 399 
6, R84 

17.328 

:lS,Ol4 
68,884 ' 
42, 4271 
45, 880 
16,388 

191, 195 
26, 558 

149,625 
45,158 

7,122 
98 

.0265 : 

34. oo I' 

.0210 ' 
18.75 : 

1, 759 

t Cancelations exceeded orders booked during the month by 13,480 short tons. 

5,225 
2, 932 
2, 293 
3, 972 
1, 077 
2,895 

7, 230 
12,677 
25,199 
22,310 
2,889 

5,030 

23.50 
24.20 
25.89 

1,221 

905 
539 

9,673 

11,494 
8, 546 

93,749 

4,317 
4,131 

17,062 

31, 458 
62,709 
33,627 
37,633 
12,382 

199,619 
11,025 

131,492 
25,644 

7, 387 
98 

I 
.0265 i 
34.oo I 
.0210 I 
18.75 : 

1,8341 

5,000 1 
2, 763 
2, 237 i 
4, 297 : 
I, 185 i 
3, 112 ! 

7,034 i 
12,625 i 
30,931 : 
27,664 I 
3, 267 

4, 869 

23.50 ' 
24.20 i 
25.89 I 

i 

I, 257 ! 

~~~ i 
9,325 : 

10, 532 
12,474 
91,807 

4,333 
5,168 

16.149 

30,481 
,')2,tJ52 
39, 171 
40,538 
11,015 

208, 243 
11,218 

131,458 
2l,f.58 

7,022 
96 

.0265 

34.00 
.0210 
18.75 

1, 774 ' 

5, 006 
2, 792 
2, 214 
4, .57P 
I, 2R6 
3, 2?3 

7, 176 
13,40.1 
37, 327 
33, 289 

4, 038 

63,6.11 
61.434 
59,120 

4, 959 

23.50 
24.20 
25.89 

1, 296 

690 
1,479 
8, 546 

9, 924 
16. 644 
85,000 

4, 457 
G, 2~4 

14,322 

22,955 
34, 672 
40,181 
40,935 
10,56\ 

i 

5,0151

1 

2,812 
2,203 
4, 780 I 
1,3371 3, 443 

7,155 
13,236 
43,236 
38,124 
5, 112 

: 

63,978 i 
56,304 i 
56,651 1 

4, 935 ! 
23.50 i 
24. 2o 1 

25.89 I 

1,272 

976 
2,094 
7, 428 

11,312 
18,702 
77,700 

4, 384 
6,291 

12,414 

46,025 
39,324 
40,4.54 
41,373 

9, 646 

202, 334 140,673 
3, 610 1-13,480 

134. 461 139.059 
IP, 251 12. 988 

7,149 
95 

. 02G5 

34.00 
. 0210 
18, 75 

1, 766 

7, 233 
95 

.0265 

34.00 
.0210 
18.75 I 
1, 789 ! 

I 
! 

4, u55 r 
2,Mfl' 
2,109' 
4, IIU:J I 
1, 3~R i 
3. (\(1,\ : 

7,140 ' 
11, 84H 
48 4')') I 

12: 54~ : 
5, X74 

85, 181 
5~. 6~7 
56,664 

l, 836 

23 . .00 
24.20 
2.1. 89 

I, :!Si 

11) 
(1) 

i'J 

(2) 

i'J 
(2) 

41,77\1 
35, ~79 ' 
43.410 : 
45 224 ' 
7:832 

171,265 
13, 54() 

13.1, S23 
12, OS! 

7, 0()7 
97 

.0265 

34.00 
. 0210 
18_ 75 ' 

1. 704 

·\ 342 
:l. 034 
2. 308 
5. 530 
I. 460 
1.070 

7, t1U\:J 
ll, 417 
t,:?, 667 
.;;,_ 8~3 
li. 784 

r 70, 907 
r {i~, 2.11 
r i\.1, 457 

.\ 145 

23,50 
:2~. 20 
~5. ~9 

I, ~G6 

1:->.t-29 
·12, 597 
38, 1181 
37. 111 

f',, 402 

131. >'31i 
7, 277 

117. u~o 
13. 732 

7 . . ~;;.,5 
100 

.11263 

:34.0() 
11210 

11-. 75 

1, iS?<. 

'Figures previously shown for September were found to be incomplete and are omitted in this issue. 
*New series. The data on scrap iron and steel and pig iron consumption and stocks are estimated industry totals compiled by the U.S. Department of Inferior, Bnreau 

of Mines, based on reports from consumers accounting for 96 to 99 percent of the industry total beginning in the latter half of 1941 and 93 to 95 percent in the earlier period. 
Data for January-October 1941 arc shown on p. S-30 of the April 1942 Survey. Prior to 1941 data wem collected only for the last month of each quarter. For available 
1939 and 1940 data, sec note marked"*" ou p. S-29 of the NoYcmber 1942 issue. Consumers' stocks of pig iron inrlude suppliers' and producers' stocks. 
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Monthly statistics through December 1941, to­
(ether with explanatory notes and references 
to the aources ofthe data, may be found in the 
1942 Supplement to the Survey I 

1942 I 1941 I 1942 

Xovem· Novem·j Decem· I Janu- I Febru·j March I April I May 
her her ber ary ary • I I I I Sep· , Octo-

June July ,\ ugust tember ! her 

METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 

Steel, Manufactured Products 
! 

Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month .... thousands .. 
Production ............................. do ... . 

Percent of capacity ........................ . 
Shipments ................ _ ..... _thousands .. 
Stocks, end of month ................... do .... l 

Boilers, steel, new orders: I 
Area ......................... thous. of sq. ft .. 
Quantity ........................... number .. 

1 Furniture, and shelving, steel: 
Office furniture: ' 

Orders, new, net. ............ thous. of doL.J 
Orders, unfilled, end ol month ........ do .... 

Sh~~!Y~~nts ............................ do .. --~ 
Orders, new, net. ..................... do .. .. 
Orders, unfilled, end of month ....... do .... r 
Shipments ........................... do .... : 

Porcelain enameled products, shipments t 1 
thous. of doL I 

Spring washers, shipments ............... do ... . 

NONFERROUS METALS I 
Metals I 

Prices, wholesale: 

1,671 
1, 388 
76.0 

1, 386 
19 

1.912 
87! 

Hl 
I, 223 

499 

7 4 
32:3 
1H 

:!, 652 
:l:)t) 

Aluminum, scrap, castings(::\. Y.) .doL per lb. . 081:3 
Copper, electrolytic (X. Y.) ____________ do.... .117il 
Lead, refined, pig, desi!wrized (X. Y.) __ do.___ . 0650 
Tin, Straits (N.Y.) ___________ ........ do.... .5200 
Zinc, prime, western (St. Louis) ________ do .0825 

Miscellaneous Products 

Bearing metal (white-base antlrrictlon), con­
•umptlon and shipments, total (59 manufac-
turers)i ...................... thous. of lb.. a,liil 

Consumption and shipments, 37 mfrs.§ 
Consumed in own plants ____________ do____ .Wtl 
Shipments ........................... do.... 1.112:l 

Sheets, brass, wholesale price, mi!L.doL per lb.. . 19.) 

MACHINERY AND APPARATUS 

Blowers and fans, new orders .... thous. of doL .. 
Electric overhead cranes: 

Orders, new_ .. ___________ .............. do._ .. 
Orden, unfilled, end ofmonth ......... do .. .. 
Shipments ..... ___ .. ____ .. _ ...... _ ..... do. ___ 

Foundry equipment: 
New orders, net totaL ......... l937-39=100 .. 

New equipment ...................... do ... . 
Repairs ........... _ ................... do ... . 

Fuel equipment and heating apparatus: 
Oil burners: 

Orders, new, net .................. number .. 
Orders, unfilled, end or month ....... do .. .. 
Shipments .......................... .do .... , 
Stocks, end of month ................. do .. .. 

Pulverizers, orders, new .... __ .. _ ....... do .... l 
Mechanical stokers, sales: 

Classes 1, 2, and 3 .................... do .. .. 
Classes 4 and 5: 

t ·v)s 

29: iis 
2. nt2 

:!38.8 
2;\6.1 
497.7 

7. 9xl 
~1. 1:38 
7,tH:! 

ati. ~57 
:!X 

1,9\H 

1, 762 
1, 586 
86.9 

1,604 
25 

'3, 706 
'1,305 

3, 422 
6,840 
3,912 

858 
1,678 
1,016 

5,371 
276 

.0931 

.1178 

.0585 

. 5200 

.0825 

4, 754 

723 
2,648 I 

.19.5 I 

I 
·:i~~~-1 

1,955 

408.5 J 

417. 41• 
381.7 

i 

20,2021 
16,747 
21,813 
21.304 

1

. 
43 

2,047 
1,859 
101.9 
1,851 

34 

1, 929 
997 

4,612 
7,105 
4,338 

888 
1,365 
1,058 

5,598 
292 

.0937 

. 1178 

.0585 

.5200 

. 0825 

4,753 

813 
2, 39V 

.195 

8,067 

3,163 
14,6M 
2, 216 

481.2 
505.3 
408.7 

23,225 
18,057 
21,915 
28,900 

46 

2,149 
1,952 
107.0 
1,G54 

36 

2,813 
1,010 

4,490 
7,335 
4,236 

1,082 
1,405 
1,042 

5,143 
290 

.0873 

.1178 

.0628 

. 5200 

.0825 

5,506 

697 
2, 795 

.195 1 

I 

2,230 
1,845 
101.1 
1,848 

34 

2, 230 
995 

3,194 
6,340 
4,188 

1,094 
1,490 

994 

5,289 
295 

.0869 

.1178 

.0650 

. 5200 

.0825 

3,745 

562 
1,885 
.195 

---------1---------
5,927 I 

18,4151 2,079 

532.7 
570.61 
418.5 

I 
19, 6741' 
18,418 
19,159 I 
27,601 

109 I 

5,577 
21,622 
2,197 

567.9 
636.6 
361.4 

16,006 ' 
16.428 I 
11,996 ' 
28,124 I 

22 \ 

1;893 
2,416 
132.4 
2,420 

29 

9, 695 
2,822 ' 

3, 751 
5,530 
4, 560 

1,510 
1,870 
I, 130 

5, 841 
341 

. 087.) 

. lli8 

.0650 

. -~200 

.082•3 

4,599 

594 
2,198 

.195 

10,205 

9,624 
28,563 

2,577 

1, 122.3 
1, 352.7 

428.8 

14,844 
17.051 
14,412 
29,947 

43 

i 

6, 350 i 
I 

7, 808 ' 10,972 

1. 797 
2,067 
113.3 
2,046 

50 

3, 715 
I, 593 

2. 551 I 
3, 951 
4,130 

1, 418 
2, 27-3 
1,015 

5, 560 
334 

I 

.08i5 

. 1178 

.0650 

. i\200 

.0825 

3, 578 

667 
1, 484 
,195 I 

6,378 
32,265 
2,561 

1,033.8 ' 
1,233.7 I 

432. 1 

10,8831 16,334 
11,600 
34, 509 

62 
I 

9, 573 ! 

1, 551 
I, 780 
97.6 

1, 796 
34 

3,250 
1,340 

2,817 
3,119 
4, 204 

1,606 
2, 763 
1,115 

4, 521 
317 

.0875 

. 1178 

.0650 
• 5200 
.0825 

I 
3. 541 1 

5281 1, 711 
.195 

6, 236 
34,471 

2,511 

653.6 
730.2 
423.3 

10,680 
17,843 
9, 171 

41,277 
37 

4, 722 

1,652 
1, 749 
95.9 

1, 741 
42 

2, 217 
1, 204 

I, 203 
1,820 
2,256 

1, 459 
2, 788 
1,434 

4, 239 
302 

. 0875 

.1178 

.0650 

.5200 

.0825 

3,163 

463 
1,646 
.195 

22,500 

2,835 
34, 190 

2,768 

774.0 
884.4 
441.5 I 

9, 809 
18,763 
8,441 

40, 170 
31 

11,365 

I 

I 
I 

1, 4021 
I, 760 
96.5 

1, 760 
42 

2, 316 
I. 091 

1.707 
1, 744 
I, 784 

63S 
2. 385 
1, 040 

4, 023 
3241 

.0875 

.1178 

.0650 

. 5200 

.0825 

I 

3,eo5 

657 
1, F261 
.195 

4, 058 
34.9.18 

2, 722 

800.8 
909.1 
474.0 

8, 484 
19,000 
8. 660 

39,122 
37 

I 

1, 5061 
1, 536 
84.2 

1, 538 
40 

1,832 
906 

1, 278 
1,898 
1,124 

t -225 
1, 565 

596 

3, 357 
317 

.0875 

.1178 

.0650 
• 5200 
.0825 

2, 907 

649 
1, 310 

. 195 

3, 355 
35,072 
2, 701 

510.8 
536.7 
433.0 

s.1oo 1 

19 066 
8, 034 

39,323 
21 

1. i04 
1.838 
lOll. 7 
1, 8~:3 

3ti 

3, 9tl0 
2. 34\i 

5:;7 
1,4-;)1) 

\)7H 

1 -.112 
93.'1 
\IX 

. 087.~ 

. 1178 

.06;)1J 

. 5200 

. tl82.) 

1'2. ttiS 

\,!till 
32.8S:l 

3, Ot\2 

H6. 4 
4.1:2. 4 
428.4 

8, 58V 
18. 4:lt) 
~. 22.'1 

311. ){,)8 
:!S 

7, 040 7, 961 s. 72:) 

~~~ete~wer--.. --~--·-:_- __ ~---·-·:::.·_·:- · .. :1 
Unit heaters, new orders ....... thous. or doL.

1 

Warm-air furnaces, winter air-conditioning 
systems, and equipment, new orders 

thous. of doL I 
:\[achine tools, shipments . _______ .. ____ .do .... 

4.)-! 
llO, ()1)9 

10,613 I 
264 I 

5a.o2o 1 

:~~:~~J 

8, 303 

289 
72,229 
7,062 

15,001 
81.435 

246 1 316 : 294 . 415 1 331 

--~~·-~~~-: -~::~~~-\ 7g~~ !--~~--~~-~--~~·-~~~-
419 

98,027 
4, 507 

. . ; I 
--s:i:54Ti ;s4;432·,, .u~~ :·ioa:364"!;io7:297· 1 ,11r:6~ 

4281 389 37:! 

-1~5._ ::~ -~~--~~·-344 ',:: ~\:~ 

il3,.~96,;ii7;:i42 I, 11:~:~~; 
Pumps and water systems, domestic, shipments: I 

Pitcher, other hand, and windmill pumps 
unlts .. 

1 Power pumps, horizontal type ......... do .. .. 
Water systems, Including pumps ....... do .. --\ 

Pumps, steam, power, centrifugal, and rotary: 
Orders, new .................... thous. of doL.\ 

ELECTRICAL EQUIPIUENT 

Battery shipments (automotive replacement j 
on!~): i 

Unadjusted ................. 1934-36=100 __ 
1 
.. 

Twelve-month moving totaL .......... do ... . 
Electrical products: t ; 

Insulating materials. sales billed ... 1936=100 .. 1 

:\Totors and generators. new orders. ___ do ____ , 
Transmission and distribution equipment, i 

new orders....... .. ............ 1936=100 .. 1 .. 

7. 041 
li7 

:~. :~'J:) 

37,668 I 
1,498 i 

28,221 i 
2. 36s I 

I 
182 I 
151 I 

'240. 4 I 
r 305.7 j 

'23S. s I 

31,663 
984 

28,198 

2,459 

185 
153 

r 254.1 
'380. 5 

'219.1 

I I I I 

l, 150 ! 359 167 i 219 ; 97 
23, 788 ! 24, 437 26, 721 I 27, 989 i 24, 204 

29.958 
86 

22,662 

41, 534 I 40, 528 43, 117 i. 42, 179 i 33, 234 I 
, I 

4, 138 i 5, 784 8, 66~ 4, 334 . 4, 634 ! 5, 703 

: I 
Ill , 
154 i 

r 2ti4. 8 j 
r 396, 1 i 

, w6.o I 

180 
162 

r 24.5. 9 ! 
';m. 7 I 

·21:u I 

91 651 
169 167 I 

r 279. 1 , r 281. fJ 
r 768. G i r (~~9. 5 

r 27V. \J I r 289. 4 

'28•1. 31 
r 6V6. 6 

r zao. 9 

66 
161 

312.3 
i79.0 I 
215. :l 

'Revised. ' Cancellations exceeded new orders by the amounts shown above as negative items. 
§One manufacturer previously reporting went out of business in 1941. 

42. 932 
131 

22. 459 

5. 797 

90 
l.i)b 

325.9 
(i27.0 

223.1 

32.163 
126 

18,610 

6, 41 i i 
I 

1.')1 
H8 

330.6 • 
805.4 i 
198. ,) 

:?-l. 1-l~ 
1\8 

20.0.1:2 

:l71. 7 
:!61\. 7 

212.-:; 

1. :!1.~ 
I, !\J':i 
8') ~ 

!..5tH 
-l'.! 

:2, 7~:.! 
1. !1)3 

:;;•J 
1, 27~.J 

;;;!4: 

; - >i7~~ 

:)!};) 

Vi~ 

:J, tl?; 
:1~'2 

.o,.-,-; 
. 117~ 
_1)\),'i!) 

. ~21)1J 

.0~~-', 

') 1 ~\) 
li: ti .. 

:,,(}:J!J 

.140. tj 

.1fi2.:! 
,)1),). 5 

10, 7til 
:?0, 7~J:• 

:s,:)!-l'] 
:37. 411) 

.) .... 

-th 
7(), 2~l"'. 

t:~O.illh 

21\, l~-r2 
\tH 

1!1, j~l~ 

39!.l 
366.7 

, Of the 101 firms on the reporting list in 1941, 8 have discontinued the manuractureofstokers; some manufacture stokers only occasionally; since April 1942, 51)-.'•l 
firms have reported sales. 

•New series. The series for machine tools covers total shipments as reported to the War Production Board beginning December 1941; earlier data, available beginning 
January 1940, are estimated industry totals, compiled by the National Machine Tool Builders' Association from reports covering around 95 percent of the industry. Presse< 
and other metal-forming machines are not included. For 1940 data and 1941 through August, see note marked"*" on p. S-30 of the November 1942 issue. 

t Revised series. A new method has been employed in the construction of the indexes for electrical products to overcome a strong upward bias in the two series on ordt'r' 
received, and, in addition, the number of products composing the indiYidual indexes has been increased. Earlier data wtl! be published in a subsequent issue, 

t Of the 99 manufacturers on the reporting list Jamary 1, 194~. 16 haw discontinued shipments of these products for the duration of the war. 
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METALS AND MANUFACTURES-Continued 

' 

I I 
I 

_ ,~ :: 1 'kl:~ 
ELECTRICAL EQUIPI\IENT-Con. I i 

Fll!naces, electric, Industrial, sales: i 
Unit ____ • _______ -------- ____ ---- .. kilowatts._: __ --- 8,617) 12,298 21,520 23,961 45,674 1148, 556 34,210 70, 507 26,.528 20. zy, 

El~:trl~a)"g;ods:-new-orde-ril(qua:t~~r;) of doL~-- -
----

:·-1 ~::: 
1,882 2,491 4, 551 10, 367 3, 177 5,100 2, 237 1, 53 

thous. of doL ___ - ---- -·-a;37o- --------- 759,063 """3;699" --------- 1,057,954 Yf>.S.I20 --- ---· 
Laminated fiber products, shlpments •••. do ____ l f:, 103 2, 997 3,151 3,151 3,641 3, 722 4, 116 4, ao. 

1 

4, 4,o 5,02S 5, 27 
Motors (1-200 hp.): 

Polyphase Induction, blllings __________ do _____ 5, 388 I 6, 957 6,061 6,417 6, 743 7,604 7, 471 7,855 8.052 ' 7, 710 s,oss 8, 28, 
Polyphase Induction, new orders _______ do _____ ---· 5,(10 I 8,176 7,086 7,469 13,189 12,697 11, 174 11,932 10. !J49 I 9, 272 8. 257 7, 291 
Direct current, blllings _________________ do •.•. 

1

• ---·- -- 2, 074 2, 552 2,140 2, 294 3,097 4,418 3, 395 3, 225 3, 413 3, 857 4, 584 4, 43. 
Direct current, new orders _____________ do ___ l -- --- 2,860 4, 602 3, 974 3,056 8,313 10,196 12,761 13,494 8. 407 I 10, ~77 4, 341 3, 61 

Po;;t~_c_~~~~:~-~::~!~-s-~1~-t~~·-~~!~~~g~~: or rt.. _ 
I 

-- 1,0671 1,054 958 928 605 578 576 1, 375 ~: g;g i 899 1.074 9L 

u i~rJ~~eei"cond.iiit" iiD.<i"fiiiliiis:s~r;~~n~~ doL -I- --- 1, 536 1,694 1,475 1,119 1,062 934 978 1, 716 1,1~3 I, 43.1 1, 26t 
I 

short tons._l_ ---- 24,817 ' 28,840 22,834 22,838 25,572 26,499 22,987 22,656 2l.H9[ ~1. 420 17, 452 14, 50. 
\' ulcanlted fiber: I 

3, 5251 Consumption of fiber paper _____ thous. of lb •• 4. :lJ4 3, 7381 3,454 3,681 3,987 3,900 4, 228 4,303 4. 067 i 4, ~19 4. 364 4, 83~ 
Sblpments _____________________ thous. or doL J, 4ti,) 1,031 1 1,107 1,024 956 i 1,107 1,145 1, 215 1, 378 1. 204 I I, 351 I, 581 1,1i14 

I I I 

9 

PAPER A.ND PRINTING 
-----------------------~----~--------------------------------------~--------~---. 

I WOOD PULP 

J>roduetion: 
Total, all graJl'S------------··-- __ short tons __ /.~~I,-G8 

Chemical: 
Sulphate, totaL ____________________ do ___ _ 

Unbleached ____________________ .. do ___ _ 
Sulphite, totaL _____ --------- _____ do ... _ 

Bleached .••• ____________________ .do ___ _ 
Soda _______________________________ do. __ _ 

Groundwood _____ --------- _________ •. do ___ _ 
Stock~. end or month: 

340,038 
282,37-1 
216, 704 
134,514 
45,925 

13!1, 023 

Total, all grades ________________________ do ____ lii7, 200 
Chemical: 

Sulphate, total --------------------do ___ _ 
Unbleached---------- ____________ do ___ _ 

Sulphite, totaL .. ----- ____________ do ___ _ 
Bleached _____ ------- _____________ do ___ _ 

Soda .. ____ ------- ________________ •. do. __ _ 
Groundwood _________________________ do ___ _ 

Prk~s, wholesale: 
Kulphate, Kraft l\o. I, unbh•ached 

dol. per 100 lb .. l 
SulphiiP, nubkac;~~~~ _____________ do ____ , 

Total paper, Incl. newsprint and paperboard: I 
Production _____________________ short tons .. _ 

Paper, excl. newsprint and paperboard: 
Orders, new ____________________ short tons .. 
Production.------------- ____________ do _____ _ 
Shipments. ________ • _______________ •. do. __ _ 

~'ine paper: 

fii, 600 
58,900 
3i, 1)00 
20,300 
4,800 

H,500 

Orders,IJew ---------------------------do ______ _ 
Orders, unfilled, end or month. ________ do ___ _ 
Production_ ---------------------------do _____ _ 
Shipments. ___________ ----- ____ . ____ ••• do. __ _ 
Stocks, end or month._ --------------·-do ___ _ 

Prb~~2fs.P~f,~r:_______ _ _do ---1 
Orders, unfilled, end of month ________ d,, ____ 

1 Production_--------- ________________ __ Qo ___ _ , 
c;hipments ____________________________ .do ____ I_ 
Stocks, end of month _______________ do ___ 1 

wc;~~~:~.g !a~-~~=------------------------ .do_ ---1'----Orders, unfilled, end or month _________ do ______ _ 

E~1~~~~~~---~~~~~~~:::::~~::: ::::::::::~~:::: i. ··:: · 
Stocks, end or month __________________ do ____ , 

fl1lOk papPr: ( 
Coated pa1wr: 1 

Ordt•rs, new ----Pl'reent of stan~.brd rapacity( 
l'roduction ________ . _________________ do ___ _ 
Shipments_ _ ______________ do. __ _ 

l" neoated paper: 
Orders, new ________________ ---- _____ do ___ _ 
l'rict>, wholeaale, 11 B" grade, English finish, 

white, f. o. b. mill ________ doL per 100lb __ 
l'roduetion __ percent of stan•lard capacity __ 

Ne.;":~~~~nts ________ -------- ____ ------ do ____ , 

Canada: 

62. i 
30.3 
54.0 

97.5 

7. 30 
90.7 
9:!.1:) 

Productlon ____________________ short tons .. l251, Ui 
Shipments from mUia. _______________ do ____ 255, U87 
Stocks, at mills, end or month ________ do____ 91, 3~5 

• :-.1 o <·om parable •ht '· • R-evi:;ed. 

883,813 867, 738 ' 939, i19 843,330 967,031 

378,087 
324,352 
259,685 
143,458 
53,694 

172,420 

373,737 
324,942 
253,004 
145,138 
53,413 

167,578 

405,729 
350,651 
274,355 
156,252 
56,505 

181, 127 

371,572 
318,629 
246,792 
141,544 
52,124 

157,185 

425,643 
370,357 
277,408 
158,440 
57,120 

184,039 

933,764 

412,155 
358,804 
265,639 
150,657 
54,368 

179,643 

925, 230 854, 880 

428,479 
374,412 
259,072 
147,791 
52,461 

166,037 

394,702 
342,983 
253,057 
148,767 
45,484 

147,325 

I 
769, 364 I s1a. 237 

361, 272 
310,525 
225. 818 
132,651 
41.584 

124. 955 

385, 750 
328, 767 
241,701 
145,693 
44,651 

123.968 

96, 400 96,600 111,300 112,600 136, 400 132,400 163,600 170,000 175.400 192, 500 

15,100 
10,300 
41,300 
24,300 
3,200 

35,800 

13,900 
9,600 

36,100 
21,600 
3,400 

42,200 

16,700 
11,100 
39,700 
23,000 I 

3,400 
50,300 

14,900 
10,600 
37,800 
24,600 
3,600 

55,100 

19,700 
14,600 
42,800 
28,200 
3,600 

69,100 

16,200 
12,100 
29,400 
16,100 
3,300 

82,100 

23,500 
17,700 
41,800 
25,700 
4,400 

92,300 

I 

29,700 41,300 
23, 300 37, 400 
40, 100 42. 300 
23, 700 27. 300 
I 4, 600 4. 300 

94,200 --~~·- ~~-/ 

64,900 
60, 300 
48,000 
32,400 

5, 000 
n. zoo 

3. 625 
3. 713 

3. 62.5 
3. i13 

3. 62.j 
3. 713 

3. 62.j 
3. 713 

3. 625 
3, 713 _________ I------------------

I I I I ! 

I 1,301,06711.~23,019[1,407,718 11,267,666 1,372,288 11,321,529 

494,691 523,0961570,366 490,358 535,913 480,905 
541,855 550,696 584,728 525,743 565,900 561,402 
541, 125 557,951 579,162 524,645 549,851 544,116 

1 -1,223,478J•I,088,7o5 

435, 152 424, 740 
.533, 859 485, 561 
515, 417 473, 482 

992. 2251•1,074,670 

r404,474 '426,072 
436, 465 '465, 571 
431,633 '438, 299 

52, 773 61, 948 66, 766 53, 211 55, 029 46, 505 
127,734 119,847 115,708 112,775 104,915 79, 757 

40,339 
64,360 
58,953 
56,505 
43,205 

~m ~m ~- ~~ •• •m 
60, 053 60, 881 62, 792 57. 926 61, 052 511, 693 
42,430 41,318 39,674 37,024 38,120 40,529 

178,717 
169,674 
201,088 
197. 424 
79.330 

171,950 
176,775 
186,799 
188,076 
68,960 

75.5 
96.2 
95.3 

92.9 

7.30 
109.2 
106.6 

177,083 
150,710 
188,.532 
195,251 
72,664 

195,773 
172,528 
197,408 
100,880 
70,422 

69.0 
91.3 
91.0 

93.1 

7.30 
102.0 
103.0 

300, 308 300, 823 
320, 860 319, 282 
142, 030 123, 571 

202,304 
145,159 
205,556 
203,954 
72,359 

205,436 
167,838 
211,630 
211,880 

70,689 

73.5 
87.6 
87.4 

104.4 

166, 106 
133,418 
182, 115 
180,555 
72.891 

181,150 
161,842 
187,990 
185,348 
70,039 

57. 2 i 
~Ui 
93.5 

176,103 
124,637 
190,265 
183,473 
79,897 

203,361 
160,881 
208,188 
203,323 
74,091 

49.0 
61.5 
60.9 

94.0 

7.30 7.30 7.30 
108.8 109.3 105.0 
107.5 108.7 102.6 

I 

311,9041

1 

278,101 1295,835 
291, 998 264, 621 308, 166 
143, 477 ' 156,957 144,626 

151,901 
101,239 
184,042 
173,373 
90,258 

199,272 
151,056 
210,318 
209,120 
75,598 

47.9 
55.3 
55.1 

84.1 

130,506 
85,432 

165,640 
157, 244 
99,299 

187,460 
131,933 
207,863 
204,402 
79,244 

31.8 
40.1 
39.9 

69.7 

7.30 7.30 
98.2 89.4 
96.1 87.0 

I 
277, 741 1251,831 
238, 346 266, 443 
184, 021 169,409 

35,479 
49,485 
52,850 
50,403 
46,064 

137,689 
87,107 

141,414 
139,881 
100,832 

39,486 
40, 782 
46, 763 
45,071 
47,002 

40,805 
36,354 
45,917 
44,285 
48, 775 

135, 468 '143, 837 
78, 511 '80, 572 

133,608 ,. 143,658 
141,166 '141, 889 
92, 740 ' 94, li\lU 

167,470 1160. 105 158, 618 
111,161 100, 290 93,863 
191,899 176.804 1184, 113 
187,537 ! 167. 497 164, 092 
81,080\ 38.2391105,018 

~:1 N!' ru 
71.1 I 74. 9 78. 6 

7.30 7.30 7.30 
73. 9 72. 7 79. 2 
74. 7 76. 7 79. ,) 

242, 762,, 241, 178 
253, 283 243, 620 
!58, 888 156. 446 

253, 239 
255,563 
154,122 

771, --199 ,. t-13-l, HO-t 

363, 177 
303, 155 
227,033 
133,135 
44,562 

119, 270 

383,037 
321,417 

r 241,687 
'148, 231 

51,025 
rl37, /fit 

182, 400 ' 166, 400 

76, 100 
1>9, 400 
42,000 
26,400 
,;, 100 

57,200 

75,900 
70,000 
36,400 

'21, illO 
5,000 

'45, 401) 

.. 1,072,787 1,210,509 

'452, 92:l 
r 4:)8, t/75 
r 4f>:!, 597 

r 4:1, Hl:l 
T :3;), ti57 
r 4.:), 3()() 
•H,HS 
r 49, 553 

r J.:):l, 709 
81,449 

r 14H, 520 
,. L51,x~q 

r 91,502 

1().5, 76R 
uu, 334 

170,920. 
11)1, 2tifi 
1\5,182 

47_ 4 
4.1. '2 
48.,~ 

xs. 1 

7.:)() 
85. ;; 
Sli. 6 

555, fi07 
518,XIi7 
514, 3S4 

J\)2, 509 
\;}9,0:?5 

177, 9:!4 
17f>, 1:?1 
U0,"''29 

1H5, 2I.l 
llli,!OO 
184,81.1 
180,1l:l7 
1'21,38'2 

r 50. 7 
r 51.:{ 
r.jJ.S 

r l();). 3 

7. :lo 
r 9H.;) 
r u.~.o 

:!.~7,61.S I '271,.55.) 
:?U2, 405 295, ti2.3 
1 t \l, :335 u.o, 265 
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PAPER AND PRINTING-Continued 
-------------------,----------------------------------------------

P APER-Continu<'d 

Newsprint-Continued 
United States: 

Cansumptlon by publlshers ..... short tons .. 
Price, rolls (N. Y .) ....... dol. per short ton .. 
Production.------ ________ •..... short tons .. 
Shipments from mllls ................ do .. .. 
Stocks, end of month: 

260,542 
50.00 

i5, 065 
i'fi, 207 

263, R89 2i4, 471 ' 231,961 
50. 00 50. 00 1 50. 00 

82, 621 s1, 6so I s1, 628 
84,331 ' 83. 998 80. 787 

216, 109 
50.00 

76,234 
75,247 

251,042 : ns. 493 242, 372 
50. 00 ' 50. 00 I 50. 00 

so, 923 82, 6o9 1 80, 04 o 
82,176 81, 182 ! 76.612 

222. 244 
50.00 : 

79,386 I 
78,413 ! 

210, 549 
50. 00 

iC, 952 
'if\,181 

223, 18D , 2~ 1. G~11 
50. 00 i .50. 00 

791 885 I II. 9G2 
79, 556 &3. 560 

254, :34~ 
,Iii. 00 

S4. 217 
S5, 458 

At mills ............................. do ___ _ 10.16R 
447. 396 
60,108 

9, 904 1 7, 586 11,427 12,414 11, 161 
3fi8, li20 

47,376 

12,048' 16,076, ]7,049 I 17,820 18,]411 1 12. ,),)1 ll, :lJ(l 
At publishers ..... --------------- .. do ___ _ 
In transit to publishers ............ do .... . 

333, I 20 , 330, 259 
53, 459 55, 037 

366, 2S6 3i0, 101 
46. 302 . 55,336 

31'''· as1 384, 758 : 402,401 : 418, !l.R:i 430, 409 
44. ~41 39.025 ' 36,442 i 35, -1:>4 40, 2'i0 

.t5.J. zoa , -t ~o, 8·!! 
82, 53S .oS, Gao 

Paperboard: 
Orders, new ____________________ ----- ___ do ___ _ 
Orders, unfilled, end of month ....... -- .. do .. __ 
Production ......... ---- .. __ ........... do .. .. 

Percent of capacity------------------------. 
Waste paper, consumption and stocks: . 

013,746 
321, S85 
.555. 2!10 

82 

668, 621 669, 92i ! 7 46, 832 
554,417' 530.~59' 528,698 
676. 5~~ : 690. 6~~ 738. r~~ 

640, 269 6n. ssn 
493, ~47 436.029 
665, 689 I i25, 465 

101 10! 

611, !167 
371, ~65 
67i, 4.\8 

93 

528,026 i 466, 173 464,293 523, MS 5.1.1, 071 nliO, 890 
288, 516 223,809 ' 213,443 212,953 2:1!\, 208 212,006 
f.09, 579 523,808 473, S08 520, 214 i .>:Js, 850 . 507. 42f, 

~ 00 ~ ~ M ~ 

Consumption ...... __ .. _____ . __ .short tons .. ' 
Stocks at mills, end of month ........ do ... 

316, 454 
408, 7f)3 

410, 770 437,902 425, SiS 390,276 438, 591 411,110 352,972 296,938 Z83, 040 304, 21.'. , 312, 2/ll '34:1. 4fill 
167,424 1S6, 5~2 181, 456 : 198, 659 241.178 308,963 3il, 086 ' 414, 7i5 428,067 422,958 ' 420, 4f\.\ '424,4:>1 

PRINTING 

Book publication, totaL ... _ ••. no. of editions 
New books .. -----------------·--------do ... . 
New editions ......................... do .. . 

Continuous form stationery, new orders 
thous. of sets .. 

Sales books, new orders ....... thous. of hooks .. 

H42 1, 190 1 833 
i\93 982 : 716 
149 208 ; 117 

! 
2:36, 31i2 223.492 : 261.913 
23, 229 24. 859 23. 30i 

i.53 
645 
108 

262, n13 
24, f/79 

804 
674 
130 i 

2.S7, 7!11 

22. '"" 

743 
b86 
!57 

if'-2 
()57 
125 

1. 036 : 
818 ' 
218 ' 

300, 71 i ' 201'\, 078 ' 169, 904 
22. F78 i 1 9. 672 18, 101 

637 I 7fl\J 
537 ! [i~j 
100 ' 172 

i 
18S, 437 '1150, 392 
20,051 IIi, 450 

809 7~1!! 
642 582 
157 15/ 

227. 722 . 238. 52tl 
li, 235 16. 04 7 

2),3, lib 
'2l.li02 

--·------------------=------------------------'---------------.. 
PETROLEUM AND COAL PRODUCTS 

--------.----------------;-------------------------------·----------· 
COAL 

Anthrncite: 
Prices. composite, chestnut: 

Retail .................. dol. per short ton .. 
Wholesale .... ___ .. ____ ..... __ ..... _ .. do ... _ 

Production ............. tbous. of short tons .. 
Stocks, end of month: 

In producers' storage yards ............ do ... .. 
In selected retail dealers' yards 

Bituminous: 
number of days' supply_. 

Industrial consumption and retail deliveri<'s, 

12.49 
10.340 

4. 'i91 

64 

totaL ............... thous. of short tons. , 4.5, 410 
Industrial consumption, totaL ...... do.... 31.710 

Beehive coke ovens ................ do.... 1,043 
Byproduct coke ovens ............. rlo.... 7, 333 
C:t•rncnt mills ____ -w--------- ---- ___ cto_ ___ 1)85 
Con!-gas re.torts .................... do.... 14li 
Eleetric power utilities ............. <lo... 5, .572 
Railways (class I) ................... do .. _ 10,27:3 
Steel and rollin~ mills .............. do .. R5R 
Other industriaL .................. <lo .. 11.800 
Retail dcliveries .................... do.... 7, 'iOO 

Other consumption, coal mine fueL .... do.... 227 
Prices, composite: 

Hetail (3[> cit irs) ........ dol. per short ton .. 
Whoksale: 

!VI inP run ___________________ . _______ do ___ _ 
Prepared sizes ...................... do .. .. 

Production .... __ ....... tho us. of short tons __ 
Stocks, industrial and retail dealers, end of 

month, totaL ___ .... tho us. or short tons. 
lndust•ial, totaL .................... do ... . 

Byproduct coke ovens ............. do .. . 
Cement mills _____ ................. do .. _ 
Coal-g-as retorts ..................... do .. .. 
Electric power utilities ........... __ do .. .. 
Railways (elass I) ___ ................ do .. . 
Steel ami rolling mills .............. do .... . 
Other industriaL .................. do ... . 

Retail dealers, totaL ................. do .. . 

COKE 

Price, hechive, Connellsville (furnace) 

Production: 
dol. per short ron 

Beehive .................. thous. of short tons 
Byproduct._ ... _ ............. _ ......... do ___ _ 
Petroleum coke ........................ do .... _ 

Stocks, end of month: 
By product plants, totaL .............. do __ _ 

At furnace plants .................... do __ __ 
At merchant plants .................. do .. .. 

Petroleum coke ........................ do .. . 

r Revisrd. 

~1. ;)5 

-l.S15 
o.l:l1 

4(i, ROO 

90,008 
78,\178 
11,100 

1, 041 
4:16 

20, 3(\1 
!3,293 

I, 157 
31,5110 
11.6:30 

li. 000 

654 
.>,HI! 

1, 646 
9li 
728 

12.42 : 
10.301 
3,832 ' 

I, 393 

43,055 i 

34, ~~~ : 
6,848 

fi2R 
143 

5. 532 
fl. 747 

912 
10,1110 
8, 500 

313 

9. 47 

4. 713 
4. 930 

44,426 

61,763 
52,013 
8, a2a 

714 
372 

12,427 
9, 726 

90S 
19,540 
9, 750 

6 125 

'.161 
r 1, S39 

14U 

I, 668 
817 I 
851 . 
390 I 

!2. 43 1 

10 288 
4,118 I 

1, 237 ~ 

58 

47, S32 1 

37,192 : 
1.021 1 
7, 352 

588 
149 

b, 892 
9, 226 

984 
11, 9<0 
10,040 

334 

9.50 

4. 704 
4. 925 

48, 694 

62,737 
53,397 
8,fl01 

705 
367 

12.821 
10,23.5 

968 
19,400 
9, 340 

6.125 i 
'fi86 ; 

'5.193 ' 
1.~1 

t, 7os 1 

832 I 

876 : 
228 I 

12.48 ' 
10.288 

4, 532 

Ql5 

42 

52,416 i 
38, 4i6 : 
1,016 ' 
7,404 

564 : 
148 ' 

5,913 ' 
9, 6S5 
1, 046 

12,700 
13,940 

347 

9. 52 

4. 732 ; 
4. 926 ' 

48,540 i 
I 

58,681 ; 
50,951 
8,179 

647 
343 

12,660 
9, 788 

964 
18,370 
7, 730 

~ 12(> : 

647 I 

5, 224 : 
140 : 

1, 510 : 
817 
692 
2·!0 

12.48 
10.288 
4. 772 ' 

755 

34 

47,081 
35, g~~ i 

6, 68fi 
497 
142 ' 

5,154 I 
8,879 I 

93i ' 
11,!\40: 
11,990 ' 

313 ' 

9. 51 

12.48 
10.280 
5,085 ' 

656 

46,533 
36, 443 

1,024 
i, 3i2 

543 
1[13 : 

.5, Oil ; 
9, 723 

957 
11,660 
10,090 

251 

9. 51 

12. 2~ 
10. 114 
5, 153 

466 

27 

43,306 
34.526 . 

1,029 ' 
7.1i3 

571 
141 

4, 717 
9, 189 1 

863 ' 
10, ~.40 ' 
8, 780 i 

260 

9. 43 

4. 737 4. 7f>3 4. i74 
4.924 4.897' 4.819 

43, 840 : 47, 400 : 49, 000 

56,885 
50,635 
7, 888 ' 

~~~ i 
13,455 

1

· 

9,662 
995 I 

li,650 : 
6, 250 ' 

6.000 

610 
4, 716 

121 

~-~~g: 
513 
259 

57, 221 
51, 761 
7,881 

743 
293 

13,891 
9, 910 
1,013 

18,030 
5, 460 

6.000 

6.12 ' 
5, 200 ' 

108 

1, 430 
920 
509 
252 

61,836 
55, 746 
8, 409 

813 
301 

14, 767 
10,816 
I, 050 

19, 590 
6,0ll0 

6. 000 

655 
5, 059 

91 

1,~~~ I 

48.5 
201 

12. 49 
10. 311 
4. S43 

292 

24 

42,591 
34, 501 

I, 099 
7, 451 

647 ' 
144 : 

5,103 : 
9, 398 ' 

819 
9, 840 
8,090 

256 

9.46 

4. i73 
4.858 

48,250 

67,418 
GO, 61R , 
9,179 

876 
331 

15,854 
11,479 
I, 099 : 

21,800 
G,ROO 

6. 000 

700 : 
5, 276 ; 

S3 

I, 4:J2 
975 
45i 
)91 

12.48 ' 
10. 342 
5,122 ' 

14o I 
28 

40,269 : 
33,289 

1,059 ' 
7, 229 

640 I 

139 ' 
5,175 ' 
8, 921 

766 
9,360 
6, 9SO 

25i 

9.49 

12. 4'1 
10. 342 

[l. ~41 

lSI 

35 

~9. 856 
34, :)li6 

1,0SO 
i, ,5(14 

GnO 
12ii 

,;_ 712 
9.~~7 

10~ 
9. ~\10 
5, 550 

253 

t l~S 1 ~: b~~ 
48,410 : 47, iOO 

73,271 
65,691 

9,866 
972 
369 

16,8i6 
12,223 

1,145 
24,240 ' 
7, 580 ' 

6.000 ' 

675 : 
5,118 : 

88 . 

I, 405 ' 
969 
435 
182 

i7,M;::1 
G9,0Gil 

P, 9:;2 
1,010 

3?1\ 
17,3:19 I 
12,808 

1, liR 1 

2(;, 240 ' 
~. ~f:() 

fi. coo 
!;~~ 

;), ~78 
JOI 

1,469 
999 
470 
175 

12.48 
10.340 
5,180 

zso 

40, 2\)f; 
34,686 

I.OSi i 
i, 508 

()63 
13~l 1 

2: ~~~ ~ 
75~ 

9, 480 
5,610 

2.\0 

9. 52 

4, 787 1 

5. 021 I 
47, lfO ' 

82,686 
73,186 
10,238 ' 

1, ~~~ ! 
18, 165 ' 
13, 462 ! 

I, 235 ' 
28,610 ' 

9, 500 

6. OGO 

(W2 
5, 315 

lll 

1, 564 
1,026 

539 
17H 

11. -lo 
10.340 

5, 426 

472 

45 

42. 22S 
35, O:lo 

1. 0'-' 
7. 2fl4 

~~ 7)) 
137 

5. flhl 
fl, 4!:5 

775 
\1,940 
i, HlO 

::58 

~I .• 54 

4. 797 
5. 05() 

-l;.:,, 7fi0 

Si, 3ll 
17, 2(-tl 
10, 56(; 

1. 0~1 
40\J i 

19, gj2 
1:3, 542 

1, 251 
30,540 
10,050 

6. 00l1 

693 
'J,Ifi3 

IDS 

I, 614 
1. 021 

.)~3 

173 

' 12. 41> 
10.:140 
5,101 

liOS 

· Ml 

r 4;!, El()() 
r :3;, ~OD 
· 1, 12G 

7. D-t2 

r .", 7Si 
'10, 279 

843 
11.360 
7, 700 

r 24/ 

~~. ri-1-

4.1:105 
5. Q~lj 

Fll, nn.:, 

r :--.u. V37 
r 7H. Q,)j 

10. 991' 
1, 092 

418 
20. 452 

r 13.ti63 
1. 2:19 

:n. 200 
10, 88(1 

ti. 00(: 

liS 
;., 339 

12:; 

i,ti{Jt) 

95.1 
li51 
184 
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Monthly statistics through December 1941, to-~19121 1941 I 1942 
gether with explanatory notes and references --- ----,----
to the sources of the data, may be found in the ::-<ovtlm- Novem-1 Decem- Janu- I 
1942 Supplement to the Survey her ber ber ary 

PETROLEUM AND COAL PRODUCTS-Continued 

PE'rROLEU!\1 AND PRODUCTS 

Crude petroleum: I 
Consumption (runs to stills) ___ thous. or bbl..

1

... . __ _ 

Price (Kansas·Okla.) at wells ..... dol. per bbl.. l. llO 
Production __ ----------------- thous. of bbl. .. ; _____ .. 
Refinery operations __ --- ___ .. pet. of capacity ... 1 ... _ .. _ 

St~~,~~:~~~ i~mU~~h __________ thous. or bbL_i _________ _ 
Atrpfineries ...... ------------------- do .... -1--------
At tank farms and in pipe lines_. __ do .... , .... __ _ 

H?a'~-~"f~"~alifornia~::::::: ::: • :: ::::~~::: i: _::: · · · 
Wells completed ____________________ number. i,- ..... 

Refined petroleum products: 
Gas and fuel oils: i 

Consumption: · 
Electric power plants ..... thous. of bb!..l 
Railways (rlnss !) __________________ do ___ I_ 

1.1~0 

Price, fuel oil (l'ennsylvania) .. dol. per ga!..l 
Produrtion: I 

Gas, oil and distillate ful'! oil ; 
thous. of bhl • 

Hesidualfueloil ....... ____ ...... do ... 
Stocks. end of month: 1 

G>Js. oil and distillate fuel oiL ______ ,1o ... ., .. 
Rrsidnnl fuel oiL __________________ c!o ____ : 

Motor fuel: 
Prices, p.~soHne: 

Wholesale, refinery (Okln.).dol per gaL.; 
Who!esa!e, tank w•gon (N.Y.) ___ do ..... l' 
Retail. service stations, 50 cit.ies__ . do ___ .

1 

Pr~~~;~~o~: _ ~~~~l_t_._·_-_ ~-- ~:. __ ~~ t_t~~~~: _o~~~~~:: 

1

, . 

Strai~ht run !!'asoline _______________ do ..... 
Cracked gasoline .. __ .... ________ ... do .. __ 

N~~f~~~·:~~;~lf~;, -t),;;r;,iei!_ ~~-: :: .:~Z: ::: i · 
ketail distribution _________ ... mil. of ~aL jl 

Stocks, gasoline, end of month: 

Fi1~s~;gn~~f:';~ne, _ ~~~:~~-- __ : ~~~~s: -"~~~~:: 1 

Unfinished gnsoline. _____ . ________ .do ___ . 
Natural gasoline ________________ .... do .. 

Kerosene: 
Price, wholesale, water white, 47°, rPfinery , 

(Pennsylvania) ___________ ._. dol. per vaL ! 
Production ________________ .. thous. of hbl.l 
Stocks, refinery, end of month ......... do ..... ,. 

Lubricants· ! 
Prico, wholesale, cylinder. refinery (J>enn-

sylvania) ____________________ dol. per •a!. [ 
Production ...... _________ thons. of hbl 1 

Stocks, refinery, end of month ...... do ___ i-
Asplmlt: ) 

l)rodurtion __________ --------------do ___ 
1 w~~~cks. refinery, end or month ______ do ___ I 

Production __________ . _______ .thaw;. of lh __ 
Btorks, rt•finery, enil of nJOnth _____ .do ____ : 

Asphalt prq1nred roofing, shipmruts: : 

,l),;9 
.11)1 

'144 

. Oti~) 

121. 539 
1.110 

123,355 
88 

243, 679 
51,631 

180.051 I 11, 997 
10,203 
I, 723 

1, 740 
5, 723 
.OM 

I 

1ti, 230 
zg, o66 I 
:'o, on I 
t':l, 730 

.060 

. 149 

. 141 
61,243 

287 
24,244 
30, 718 
~.994 
4, 717 
2,197 

70, 378 
40.351 

7. 900 
4, 557 I 

i 
. 064 

6, 443 
10,843 

124.985 
l.llO 

128,293 
88 

246, 884 
51,3\9 

183,992 
11, 573 
10, 179 

l, 458 

I. 91'0 
6,328 

.051 

17. 142 
31, 127 

49,926 
s:;, 195 

. 060 

. 149 

.139 
63,1i73 

323 
24.913 
32. 255 
6,082 
4, 622 
2. 246 

R6, 413 
56. 325 
7,6% 
4, 275 

.OM 
t), 6R2 
9, 5!1~ 

.160 I . 160 
3, 607 3,1iM 
7, 752 8, 127 

580, 700 I 46fi, 5CO 
512,000 60-t, 000 

~s. sso 
76,413 

f.O. 2CO 
74. F.14 

ll9, 032 
!. llO 

128,262 
82 

253,531 
53,208 

188, 437 
ll, 8S6 
10, 543 

1, 373 

1, 867 
6, 495 
. 050 

16,902 
29, 405 

40,801 
78, 386 

. 0110 

.150 

.H1 
tlO, 035 

208 
22. 725 
30, 324 

7, 488 
5, 351 
I. 982 

93. 489 
64, 996 

7, 724 
4. 802 

• 064 
6, 6:l41 
(), D87 

.160 
3, 497 
8, 266 

382,000 
6g5, 000 

55, lt\0 
72,800 

Total ____ thou~. of squnres--!-- 3,825 3,003 2, 7431 
Orit ~JJrfacrcL _____________________ do_ --1-- 1.070 PJ;) f'f/.'"l 
H{'<Hlyroofin[!________ d1) 1 1.441 1,:2C;", 1.~:W7j 

Shingles, all types .. __ - ·_:~~:::::::cto_::T 1,:11;, 1 "·~'' 7ti1 

105,776 
!. 1!0 

113,961 
81 

260.844 
51,821 

196, 728 
12,295 
11, 229 

953 

I, 532 
5, 949 
.052 

15, 194 
27, 254 

33, 711 
75, 386 

.060 

.152 

.141 
51,612 

189 
19, 226 
26,0Vil 
6, 7f.ll 
4, 456 
I, 739 

100, 186 
72.990 
8, Ill 
5. 209 

.063 
6, !:l3 
6,193 

.150 
3, 174 
8,429 

:;s2. 7oo 
7f_i5, 400 

52. 920 
7.5. 600 

3, (113,5 
~-~2 

1. 441 
sn2 

lltl, ,,liS 
1. 110 

114,473 
76 

261, 832 
50, 050 

199,240 
12,542 
11,737 

778 

1, 304 
6, 595 

1155 

16,214 
28,09.5 

~0. 205 
70, C98 

. 05fi 

. 15:; 

.1\:l 
52, 90'2 

200 
~'(). !10\l 
25, ():10 

7, 0~0 
4, 414 
1, 979 

99, 184 
73, s.~n 
7, 549 
5, !lZO 

. 063 
!i, 035 
5, 4tl0 

.lfoO 
3. 533 
8, 470 

428, 2~0 
7 iO, 700 

61,(;()0 
75,010 

3, ti92 
9fi9 

1. o\!2 
1, 132 

lOt 882 
1.110 

105, 0.'3 
75 

257, 701 
40, .025 

19.5, 937 
12,299 
11, 4:14 

82.5 

1.012 
6, 399 

. 057 

14,002 
29,440 

28, 792 
(i7, 658 

. 054 

. 1.57 

. 144 
47, 52S 

0 
18, ~:l9 
23, 504 

r,, '257 
4, 041i 
2, 015 

U·l. 127 
tJ7. lS2 

7, 6~l5 
ti. 043 

.Ofi3 
5. 5~9 
5. 6:JO 

. !GO 
3, 43S 
8. 470 

452. 901) 

7HJ, 400 

[/.!, oso 
m;). 7~o 

1,:>11 

106,883 
1.110 

llO, 192 
74 

254, 577 
48, 454 

193, 334 
12, 7R9 
11,168 

847 

946 
G,ll24 
.058 

1:1, 436 
30, 97l 

30, 281 
(i8, 288 

.055 
.161 
. 144 

48,938 
0 

19,573 
2:3,130 
6, 718 
4, 272 
2, 092 

87,461 
6~. MJ7 

7, 220 
6, .168 

.061 
5, 302 
6, 41\1 

.160 
3. 439 
s. 768 

500.500 
Gli, :JOO 

51,800 
69, IGO 

4, 391 
1, 227 
1. 467 
1, 6!17 

105, 376 
1.110 

108,595 
77 

251, 421 
47, 551 

191, 353 
12,517 
10,892 

726 

923 
6, 427 

• 059 

15,210 
28,352 

32, 501 
66.341 

.056 

.166 

.154 
45, 887 

0 
17. 4(1-l 
22, 423 
6, 558 
4, 423 
2,079 

80,080 
55,213 

7. 437 
6, 571 

.064 
4, 929 
6, 940 

.160 
3, 231 
8, 756 

Ill, 555 
1.110 

1ll, 782 
78 

245,026 
46,919 

185, 797 
12,310 
10, 950 

833 

I. 211 
6, 747 
. 059 

Hl, 149 
30,096 

37, 729 
66.935 

. 058 

.186 

. 153 
49, 302 

0 
19,0R8 
23, 946 

6, 804 
4, 577 
2, 202 

71, 657 
48, 585 

7, 7S9 
6, 5SS 

.063 
5, Ja4 
7, 480 

.!GO 
3, 133 
8, 945 

I 
114, !35 I 1J3, 4/4 

1. 110 !. ]]() 
120, 429 115,801 

80 83 

244. 125 ~-!0, 043 
41i, 435 44, f>69 

184, 757 182,825 
12,033 12,1)49 
JO. 701) Ill. lli7 

745 s:3G 

llfi,~81 
l. 110 

120,311 
82 

2:~7.361 
43,552 

181,203 
12, (i()fi 
10, ~()8 

S17 

I. :l49 
6, 985 

. 059 

I, -!31 
7,131 -­
.059 

1, 331 

.059 

17.052 
30.446 

42,918 
67,613 

. (),)9 

.lfl6 

.144 
51,105 

0 
19, Hl2 
25, 3S7 

7, 028 
4, 909 

• I. 998 

71, 4G:l 
47,224 
8. 12~ 
U,105 

. 063 
5, 340 
8. 251 

. HiO 
:l,HJ 
9, 301 

l~.Ot32 
30,402 

-I.\SI7 
ti\J, 2fl.j 

.OfM 

. Hil 

. 144 
40. :~8!) 

II 
1!1, ilk~ 
•l"{ SR') -;,;9oii 
5,108 
:2, (_)15 

(\9. 293 
4fi, 7:30 
s. kf>3 
H. 05(\ 

.063 
5, 421 
8, 203 

. lllO 
2, 91il 
9, 27S 

JR. S5R 
;n,239 

19, R~:l 
li9,120 

. Oii9 

. ](jJ 

.lH 
"I, 19.o 

0 
19,977 
21, !J05 
7, 25() 
5, 455 

07, ()()g 
4(>, 1i'i8 
s, 953 
5, 424 

. Ofi3 
5,907 
R, 599 

.HiO 
3, 057 
9, 421 

517,800 629,300 li/9, i>IJO li:ll, ROO li,;r,, 900 
513, 800 436, 000 396, 5110 :liHi, 900 3-!3, 100 

57. 960 50, G80 l\1, 040 ;i7, 120 7'\ 320 
69,720 68,040 77. ooo ~7. s-10 ~n. 210 

4, 397 
1, 286 
!, 528 
1, 5S2 

4, 908 
1, 726 
1, 751 
1, 431 

5, i6'2 
1, S2:l I 
1,\1/::i I. 
1. 411 

.;, 440 
1, S02 ~­
'2,0\Jl 
l, 5-t/ --

---~---·----------·------------------·-''-----·---- i 

H~~ i 
_.:__ __ __c__ ___ __c__ ____________________ _ 

STONE, CLAY, AND GLASS PRODUCTS 

AflRASIVE PRODl'C'rS 

Coated ahrasive paper and cloth 
Shipments ........ -------------

POR'I'I,ANI) (~JC"'IENT 

Production. _ __ ___ ... ____ . t!Jous. of i•bL.) lli. 
Pt•rC('ntofeapacitY~----- -----·-. ____ ! 

Shiprr.Pnts __ ·------------ .. thous.ofhhl_ _ _! l.l,ti27 
Stocks, !lnishPd, e11d of month__ do ___ ! 1:2. :2:n 
Stncks, clinker. end of month__ do__ '2. --:n 

CJ,AY PROnt:(''I'S 
i 

Common llrkk, priee, wholt.·s.~.:(•, comrH.tf:.itr I 
f. o. h. plant____________ . (_;,11. per thou~. ! 

Floor and. ·waH tilr, shipmtlnts: 
QuantitY-------·--------· thou:::. r;f~q. ft . 1 \""alntL ___ -------- tlHJUs.ofdoJ.. 1 

Vitrified pay!ng brick: ! 
Shipmenttl:_ _ ____________ thous. ofl·rick 
Stocks, end or month _____ __do __ _ 

t Di:-:c·ontinued by eolll!Jilillg agPney. 
,. Hevised. 

---..,-----:------..,--------

138, 2~7 

1-1. ~l31 
-;-:~ 

13, 724 
17,f.:~>l 
4, :2.)0 

1:!. U21 

3. ?~n 
I, .'Ol 

;,, 113 
17. '211 

J;~, H,: (I 
f.5 

1!, D! 1 
19. 0"25 

4, ,');'f, 

5,02~ 
I, 432 

I. j:JC, 

17, 122 ' 

111,700 

12, ar.o 
59 

0,115 
23, !1\S 

5,020 

13. Jtl(l 

~- 384 
1, 077 

I, 04~ 
17, 948 

3, lit;:\) 
l.0-1-:· 

;g) 
tR. 82:1 

~.9-H 
l,lH.i 

2, 075 
18, U92 

105, bOR i 110, 1\ if• t 

I 

14,057 1~ H5. ll\1 i 
69 ''I 14,774 i 'ti :?.49 

25,112 I 2!: SSG I 
5,1ifi'i ; f>, 241 I 

i I 
i 
I 

13. :209 13. 2JG i 
! 

3, ~'0~ 3. ::00 ! 
I, 1-17 939 I 
1. 91S3 2. "'o 1 

19,615 19,D-17, 

I 

ll5. 910 I 

16,022 
79 

18,250 
22, f09 
5,809 

13.2.14 

2. 792 
773 

3, 682 
19,461 

I 

I 
121,1871 

I 
16,8831 

80 
20, 50! 
18,979 I 

5, 528 1 

I 
13.2261 

2, 5891 
667 

3. 711 1 
18,760 

17, fi05 
85 

2!, ?;~~ 
1~), _,,s 
4. 49:) 

I"> 2:?2i I 
I 

2, ;)5~ ! 
675 i 

~. l~!:\? i 
lt-1, 215 i 

l U, ~1.1-),") 

r 17, 527 
87 

20, 145 
" 12, t!97 

J.:m:-, 

(!) 

(') 

120,953 

1" 18, ~58 
87 

r 20, 3-:lfi 
r 10, ti17 

r 2. 7:!a 

13. 224 

tBeginning January 1912 figures for the production of natural gasoline include total sales of liquefied petroleum gas as follows (tbous. of barrels): Jan., 710; Feb., 577; Mar., 
556; Arr., fl72; l\lfay, 48;); June, 498; July, 5;~6; .Aug., 502; 8ppt. !379: OcL. tHi:i; datafor~meh saies haW' Hot been iHcluded in the totn.l for motor fuel. Prior to 1942 an indetermina­
ble amount of liquefied prtrolrum p1s has been iltdwll''l ;,t ;ut~ll motnr fue! and natural ;!:tso~iJw produetion. 



S-34 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1941, to-~19421 1941 I 1942 
gether with explanatory notes and references --- -----,----,.----,----,-,-------,---,----c--
to the sources of the data, may be found in the Xonm· Noveru-1 Decem- I Janu- I Febru-~ March I April I May I June I Jul"<". August I St·p- I 
1942 Supplement to the Survey twr ber ber , ary ary lPTIJlwr 

STONE, CLAY, AND GLASS PRODUCTS-Continued 

' I 
GLASS PRODUCTS I 

5, 965 6, 935 6, 921 7,192 {\, 723 "· 946 6, 585 
"· 297 I 96.1 103. 1 102.9 Ill. 2 99.9 88.4 97.9 97. :J 

6, 141 7,073 6, 830 6, 997 6,356 6, 333 6, 902 ti, 879 
352 588 454 419 331 383 546 SI!'i I 

Glass containers: I 
Production ................... thous. of gross .. ''· 200 

{), ]87 6.043 6, 755 
Percent or capacity ......................... 99.9 lUO. 3 90.4 96.6 

'"''•'""· "'"'" ........... >Ooo< '' ""'"I 6. 252 5, 295 4, 965 5,877 
Narrow neck, food ................... do .... 449 240 214 271 
Wide mouth, food .................... do .... ].t\4., 
Pressed food ware .................... do .... 3\1 
Pressure and non·pressure ............ do .... 331 
Beer bottles .......................... do .... tii2 
Liquor ware .......................... do .... 816 
Medicine and toilet ................... do .... L 508 
General purpose ...................... do ..•. 520 
Milk bottles ••••••••••••.•••••.•.••••• do .... 23() 
Fruit jars and jelly glasses ............ do .••• 13 

Stocks, end of month ................... do .... S, JHl 
Other glassware, machine-made: 

Tumblers: 
Production .................. thous. of doz .. 3. 'iiFi 
Shipments ........................... do ..•. :l. 53.; 
Stocks ............................... do ..•. 8. 07() 

Table, kitchen, and household ware, shipments 
thous. of doz .. 3, \)09 

Plate glass, polished, production 
thous. of sq. ft .. 4. 612 

Window glass, production ..... thous. of boxes •• 3 984 
Percent of capacity ........................... 

1 

60.6 

GYPSUM AND PRODUCTS 

Gypsum, production: 
Crude ............................ short tons .. . 
Calcined ............................... do ... . 

Gypsum products sold or used: 
U ncalcined ............................ do ..... . 
Calcined: 

For building uses: 
Base-coat plasters .................. do .... .. 
Keene's cement .................... do .... .. 
All other building plasters ......... do .... .. 
Lath ..................... thous. of sq. ft. ... 
'l'ile ................................ do ....... . 
Wallboard ......................... do ...... . 

Industrial plastt•rs .............. short tons .... . 

CLOTHING 
Hosiery: 

Productlon ............ thous. of dozen pairs .. 
Shipments ............................. do ... . 
Stocks, end of month ................... do .. .. 

COTTON 

Cotton (exclusive of linters): 
Consumption .......................... bales .. 
Prices received by farmers ........ dol. per lb .. 
Prices, wholesale, middling, l~{e", average, 

10 markets ..................... dol. per lb .. 
Production: 

Ginnings (running ba1es)l .. thous. of bales .. 
Crop estimate, equivalent 500-lb. bales 

thous. of bale~ .. 
Stocks, domestic cotton in the United States, 

end of month:t 
Warehouses ................ thous. of bales .. 
Mills ................................ do ... . 

Cotton linters: 
Consumption .......................... do .. . 
Production ..................... ________ do .. .. 
Stocks, end of montht ................. do ... . 

COTTON MANUFACTURES 

Cotton cloth: 
Prices, wholesale: 

Mill margins .................. cents per lb .. 
Denims, 28-inch ............... dol. per yd .. 
Print cloth, 64 x 60 ................... do ... . 
Sheeting, unbleached, 4 x 4 ........... do .. .. 

11, 711 
12.059 
21, 43,, 

91:l. 03R 
. 192 

. 193 

1 I. 539 

'12. 982 

13.637 
2. 441 

]]4 
21!'J 
()tl~ 

21. 4i 
'192 
.090 
. 108 

Finished cotton cloth, production: 
Bleached, plain ................. thous. of yd ..... _ 
Dyed. colors ........................... do ...... .. 
Dyed, black ........................... do .... . 
Prlnted ................................ do ... . 

r Revised. 
1 1941 crop. 
' December 1 estimate of 1942 crop. 
' Partially estimated. 
§Total ginnlngs to end of month indicated. 

974 
42 

316 
260 

I, 056 
1, 766 

381 
242 

3 
8, 7ll 

4,658 
r 3, 774 

7, 903 

3,279 

14,277 
1,300 
80.1 

862 
39 

332 
395 
843 

1, 640 
374 
245 

4 
9,610 

4,346 
3, 236 
8,936 

2, 553 

10,311 
1,6961 
104.5 

1,361,034 
1,088,745 

317,781 

J 

I, 191 1,319 
4S 37 

352 408 
524 601 
905 917 

1,884 1, 741 
399 429 
257 224 
29 97 

10,228 9,950 

6,350 4, 595 
3, 921 
9, 376 

4,143 
8, 797 

2. 587 3, 112 

5,600 
1, 457 

9,143 
I, 639 
100.9 89.7 

l
i ________ _ 
-- -~-----

3

:8:m 1:::::::::::::::::: 
567,393 ................. . 

7,398 ................. . 

2E~:g~ ::::::::r::::::: 

1, 517 1,554 1,489 
49 51 49 

503 479 508 
737 868 1,158 
983 838 814 

1,806 1, 757 1, 733 
514 448 441 
243 234 259 
106 125 104 

9,450 9,417 9,489 

4,804 4,558 4,134 
4,482 4,610 4, 315 
9,260 9, !56 8, 879 

2,8761 3, 278 2, 927 

5,565 5, 570 4,310 
1,583 1,644 1.557 
97.5 101.3 95.9 

1,1)66,3621 ................. . 
817,856 ---------1---------

::::::: ....... .!.:::::::: 
5. 904 I 

3~H!b ~~~::~:~- :~:~:~~~-
2i~:m :::::::::1::::::::: 

TEXTILE PRODUCTS 

12,501 12,555 13,147 12,204 12,951 12,729 11,913 
12, 585 11,938 12,869 12,759 13,506 13, 533 11,500 
21,367 22,026 22,292 21,726 21,160 20,346 20,748 

849, 143 888, 379 947, 539 892,288 9Ui, 40G 999,749 957,864 
.158 '162 .169 .178 .181 .190 .192 

.164 .173 .190 .192 .196 . 202 .200 

9, 592 9, 915 10,225 110,495 --------- ---------
-------- --------- --------- --------- 110,742 --------- ---------

13,960 13,710 12,857 12,212 ll, 349 10,491 9,403 
2,248 2,395 2,498 2,582 2, 654 2,631 2, 585 

117 110 116 108 132 131 132 

9" I 67 41 
85~ 806 732 

170 149 143 124 
729 807 866 886 

i 
20.18 20.31 20.26 20.27 
.175 .180 .190 .190 
.081 .083 .086 .087 

20.251 20.28 20.95 
. 193 . 196 .196 
.088 .089 .090 

.095 .098 .103 .104 .105 .107 .108 

170,132 180,7112 192,229 176,227 
131,727 126, 677 133,624 126,465 

6,042 6, 750 8,547 6,553 
78, 572 91,674 82,267 83,791 

191,654 194,328 192,142 
145,169 l48,023 145,423 

6,010 5, 338 5,573 
88,674 75,962 72,813 

1, 405 1, 577 1,828 I, 62\1 I 
43 40 33 31 

451 416 320 31.') I 

1,065 837 723 6~n I 
759 853 1, 164 !: g~;; I 1,482 1, 379 1, 253 
433 328 32\l 

~i I 272 295 270 
90 195 401 

10,008 P, 528 9,139 R. i911 

3, 779 

I 
3.183 4, 4\!8 :l_ ~~(} I 

3,845 3, 915 4, 532 :l. k2H 
9,140 s, 4ll 8, 196 >\, 2::t9 I 

I 
2, 494 1 2, 397 i 3,048 :\,!)llf) I 

4, 726 ' 4,194 3,863 1. i41 1 

\;~~ j 
1, 274 i 1.075 1. on; i 
iF. n 66.2 hi. f\ ! 

I 
1,234,293~--------- 1,21:3,SJ7 
829,206 ......... ! ......... 754.911 

399, 192 .. .. . .. . 3R4, 730 

252, 860 I ....... ..119\1, Oti I 

8S; ~~~ ! --·----I 1¥: ~~~ 
254, 690 .. .. .. . .. I 97, 84,, 

7,523

1 

________ , _________ 401 41._.85~-·~ I 
365,166 ........ "" 
35, 736 .. . .. .. . ~"- :mg i 

12,033 12, Oi\7 11,982 l:?.:t{.'i 
10,990 ll. 251 12,118 12, f).HJ 
21,781 22,598 22,462 22, 14>\ 

967,523 994, .~:)2 925,089 9t)li, 1414 
.183 '18(\ .180 . JRii 

.189 . 194 .186 . lSi 

--------- 49 738 !i, 00~1 

--------- ---------

8, 457 7, 633 7,502 9, (}7ti 
2, 443 2. 252 1,848 1.71l 

127 122 122 !l.o 
26 22 27 IM 

653 E77 490 fiOil 

21.82 ~1. 27 22. 17 :t!. o:) 
.196 .19n .193 '192 
.090 .090 .090 . 090 
.108 .108 .108 . !08 

192,091 189,214 178, 185 lit~, atia 
147.654 150,832 149, 159 1.'7. 074 

5,196 5, 730 5, 121 :1, 472 
61,287 55, 732 60,073 t)!), ttfiG 

,;,;...::;-;· 
!•7.\l 

11. n;:\ 
.~.n\ 

1. ~:in 
jq 

:;.•.u 
tll:-. 

I, Iii 
J. lltl:? 

1<;,w) 
:.?7t\ 

:!!I 
:-1, ~!I~ I 

1. ,)(1(1 

1.:-< ......... 
7. ~:1; 

1. li(\,1... 

1. ~ I:! 1 
fit->() 

;lj!,:O:: 

!:2.1),)(1 

J::i,(l]:,? 
:21, ';".'-.\) 

!1'7:!.-W!l 
• 1 ~~l 

. I~~~ 

n. :-·s. 

1:!. 671 
2. 1Jo 

lltl 
~:.?I 
.)~S 

'21 ....... -. 
. l9'2 
. PUt) 

101' 

IS:!. 17t) 
I hi. :wo 

,), hf(~ 
:-n. n:t) 

tFor revised figures for all months of the cotton year 194l--42, seep. S-34 of the Kovemher 1942 Survey. The total stocks of American c0tton in t.be United Stat•.•s on 
July 31, 1942, including stocks on farms and in transit, was 10,455,000 bales. 
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1942 Monthly statistics through December 1941, to-~19421 1941 I 
gether with explanatory notes and references --- - · , 
to the sources of the data, may be found in the Nov em- Novem-1 Decem- I Janu- I Febru-1 March I April j 
1942 Supplement to the Survey ; ber ber ber ary ary May I June 

TEXTILE PRODUCTS-Continued 

COTTON MANUFACTURES-Continued 

Spindle activity:~ 
Active spindles .... ______________ .. thousands .. 
Active spindle hours, totaL ...... mil. of hrs __ 

Average per spindle in place .. ______ hours .. 
Operations. _____________ percent of capacity .. 

Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knit-

ting (mill)t _____________________ dol. per lb .. 
Southern, 40s, single, carded (mill) ___ .. do .... 

RAYON 
Consumption: 

Yarn _________ .. __ . _______________ mil. of lb .. 
Staple fiber_.------. ___________________ do .... 

Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, mini-

mum filament_ _________________ dol. per lb .. 
Staple fiber, viscose, 1J.i denier ......... do .... 

Stocks, producers', end of month: 
Yarn ______ . _____________ ------- .. mil. of lb .. 
Staple fiber __ ... ____ .. _____ . __ . ______ .. do. __ . 

WOOL 

Consumption (scoured basis)~ 

22, ~4b 
10. 5.)~ 

443 
133. 4 

. 414 

. {.}.) 

Apparel class .................... tbous. oflb ... .. 
Carpet class ........................... do ____ .. . 

Machinery activity (weekly average):, 
Looms: 

Woolen and worsted: 
Broad ............ tbous. of active hours .. 
Narrow ............................ do .... __ 

Carpet and rug: 
Broad ............ _ ... _----- ..... ___ do .... . 
Narrow ____________________________ do .... _ 

Spinning spindle•: 
Woolen .............................. do ..... . 
Worsted ............................. do ..... . 

Worsted combs ........ _______________ do .... .. 
Prices, wholesale: 

Raw, territory, fine, scoured ..... dol. per lb .. 
Raw, Ohio and Penn., fleeces .......... do ___ _ 
Australian (Sydney), 64-70s, scoured, in bond 

(Boston) _______________________ dol. per lb .. 
Suiting, unfinished worsted, 13 oz. (at mfll) 

dol. per yd .. 
Women's dress goods, French serge, 54" (at mill) __________________________ dol. per yd __ 
Worsted yarn, 3iio's, crossbred stock (Boston) 

dol. per lb .. 
Stocks, scoured basis, end of quarter:t 

J. 205 

(1) 

l .. ~59 

l.~OO 

23,079 
9, 914 

410 
129.8 

.380 

. 471 

38.5 
11.5 

. 550 ! 

. 250 II 

4.5 
1.8 

40,660 
10,700 

125 
104 

I 

23.062 
10,665 

441 
125.4 

.390 I 

. 481 I 

39.3 
12.4 

'550 
.250 

3. 8 
1.8 

43,696 
II, 708 

2, 706 
78 

122 
105 

108, 1271110, 157 
122, 409 129, 890 

220 233 

1.110 
.490 

'705 

2.228 

1.411 

1.800 

1.129 
. 490 

• 743 

2.228 

1.411 

1.800 

TotaL __________________________ thous. oflb ......... __ ......... 190,571 
142,378 
77,253 
6.~. 125 
48,193 

Wool finer than 40s, totaL ___________ do .... . 
Domestic ........... _______________ do .... ________ ---------
Foreign ____________________________ do .... ____ __ ---------

Wool40s and below and carpet. ...... do .... . 

MISCELLANEOUS PRODUCTS 

Fur, sales by dealers _____________ tbous. of doL_ 
Pyroxylin-coated textiles (cotton fabrics): 

Orders, unfilled, end of mo _.tho us. linear yd._ 
Pyroxylin spread ________________ tho us. of lb .. 
Shipments, billed ___________ thous. linear yd .. 

2, 17& 

9, 959 
3. 570 
4, 248 

790 

8, 206 
6,698 
7,097 

6261 
7,825 
6, 6371 
7,398 

23,087 
11, 367 

471 
137.0 

. 409 

. 500 

41.2 
12.5 

.MO 

. 250 

4. 8 
1.9 

44,480 
5,828 

2,850 
89 

122 
!05 

118,654 
120,806 

243 

1.135 
.490 

. 755 

2.228 

1. (11 

1.800 

23,088 
10,478 

436 
136.3 

.408 

. 504 

36.0 
11.3 

.550 

. 250 

4.4 
2.1 

40, 972 
5, 784 

2, 616 
86 

115 
96 

117, 130 
101,015 

231 

1.161 
.515 

. 755 

2.320 

1.411 

1.800 

3,192 6, 980 

6, 606 6, 097 
6, 210 5, 651 
7, 033 6, 699 

23,109 
11,379 

473 
134.3 

,414 
.506 

40.0 li 

12.6 

.550 

. 250 

4. 1 
2. 3 

53,880 
6, 555 

2,602 
95 

98 
79 

116,996 
99,935 

231 

1.175 
.515 

. 755 

2. 5\l9 

1. ;.s~ 

1.800 

247,083 
172,438 
66,182 

106,256 
74,645 

r 6, ~47 

6, 617 
5,387 
6,667 

23,102 
11, 459 

476 
135.2 

. 420 

. 516 

37.6 
13.0 

.MO 

. 250 

5. 4 
1.7 

44,740 
2, 544 

2, 754 
86 

77 
59 

125,659 
114,464 

241 

1.195 
. 515 

• 790 

2. 599 

1.800 

23,117 
11, 197 

465 
138.5 

. 421 

. 515 

37.6 
12.7 

. 550 

. 250 

6.9 
2.1 

44,320 
388 

2, 789 
81 

80 
64 

125,175 
116,750 

239 

1.195 
'515 

. 790 

(I) 

I. 800 

---------~---------

---------,------·-·1 
•4,98() •!,460 i 

6,496 
5,554 
6,384 ~:ml 5, 877 

TRANSPORTATION EQUIPMENT 

AUTOMOBILES 

Indexes of retail financing: 
Passenger car financing, volume:t 

Total ______________________ Jan. 1942=100 .. 
New cars ... -- _____________________ do .... 
Used cars .... _______ ... ____________ do ___ _ 

Hetail automobile receivables outstanding, 
end of month ........... Dec. 31, 1939=100 .. 

Automobile rims, production .. thous. of rims ... _ 
Accessories and parts, shipments: 

Accessories to wholesalers ___ .. Jan. 1935=100 .. 
Service parts to wholesalers _____________ do .... .. 
Service equpiment to wholesalers ...... do ..... _ 

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Shipments: 

Freight cars, totaL .... ___________ number .. _ 
Domestic .. ______ .. ______________ .. do .. __ 

Passenger cars, totaL ................ do .... . 
Domestic._ ·-----------------·-----do .. .. 

2f\ 
ltj 

28 

• Hevised. 'No quotation. 

179 
429 
118 

157 
1,864 

173 
267 
288 

6, 378 
6.073 

42 
42 

196 
468 
132 

149 
1, 677 

174 
297 
255 

7,183 
7,181 

35 
29 

100 
100 
100 

139 
I, 271 

144 
229 
217 

6,240 
6,240 

42 
42 

63 
22 
73 

128 
823 

139 
231 
201 

7, 752 
7,652 

24 
20 

73 
46 
81 

ll6 
669 

141 
234 
202 

7, 781 
7, 781 

28 
28 

58 
42 
62 

105 
665 

130 
205 
198 

7, 957 
7, 273 

~~ I 

56 
60 
55 

95 
617 

128 
174 
183 

7, 573 
5, 700 

41 
41 

23.095 
11,295 

471 
133.7 

.421 

. 515 

39.0 1 
13.7 

. 550 

. 250 

7.0 
2.3 

53,510 
4,280 

2,668 
78 

76 
53 

119,375 
115,368 

233 

1.195 
.503 

. 790 

(') 

]. 5.j6 

1.800 

351,485 
276,296 
141,409 
134,887 
75,189 

• 1, 313 I 
5, 563 
4,605 
5,279 

58 
55 
60 

86 
664 

126 
ll1 
187 

5, 253 
2,851 

23 
23 

July 

23,110 
11,484 

479 
130. 2 

. 421 i 
'515 i 

39.8 
12.6 

. 550 

. 250 

6.5 
3.1 

4.1, 896 
3,23f\ 

2. 853 
70 

71 
o9 

22,974 
10,981 

458 
136.4 

. 421 

. 515 

38.2 
12.8 

. 550 

. 250 

i. 4 
3. 9 

45, 372 
2, 000 

2, 744 
70 

<2 
45 

22. 9f>~) 
11,1!!1 

4!\8 
1:l4. u 

. 420 

.• 515 

:lH. 4 
12.4 

. :.so 

. 250 

~-0 
4. 3 

r 52, ao5 
a. 045 

r 2, 657 
(jfi 

66 
40 

127. 1431' 
122,324 

125,473 •121,S12 
120,250 112,150 

243 237 217 

1.195 II 1.195 
. 496 '499 

• 790 I . 790 

~~~:52 'I !(::52 
I. 800 I. 800 

:::::::::1::::::::: 
:::::::::1::::::::: 
---------1---------

· 1, c·l~ ! 
I 

4,937 1 

4,430 I 4, 530 

59 
57 
60 

77 
573 

liS 
117 
176 

2, 860 
], 370 

16 
16 

'3. 1117 

4,6861' 
4, 275 
4, 734 

53 
54 
54 

67 
586 

no 
ll9 
173 

955 
574 

10 
10 

1.1!!!1 
• £/27 

. it/0 

(') 

I. 558 

I. 800 

a:J5, 791> 
2f>4, &17 
121). 612 
12K, 205 
go, 479 

• 2, G:lo 

5, 752 
4, 76fi 
4, 617 

42 
45 
42 

.)(! 

ti33 

112 
135 
180 

S-35 

23, 01~ 
11, 42!1 

4";"~ 
J3(i. ~~ 

. 4\4 
• [J!,j 

41.1 
12. f, 

4. I 

45, Of\~ 
:l, 24U 

2. itl;-; 
74 

ii\1 
44 

12H, iflf' 
llS, Hi[} 

:?l; 

('' 

1. ~()() 

2, ()~ti 

8,~1.;? 
4, .>Go 
4, Sb7 

j] 

!II 
144 
JU[J 

t For revised fi?Curcs for all mouths of the ootton year 1941-42, seep. S-3.1 of the November 1942 Survey. 
, Data for March, June, and September 1942 are for 5 weeks; other months, 4 weeks. 
t Hcviscd sclies. The yarn price series for Southern, 22/1, cones, has been substituted beginning January 1941 for the Northern, mulespun, series formerly shown; fer 

data for all months of 1941, seep. S-35 of thP November 1942 issue. Figures for wool stocks are compiled on a revised basis beginning 1942 and data arc not available compa­
rable with figures shown in the 1942 Supplement and in monthly issues through June 1942. 1942 data shown above cover all known stocks of wool in commercial channPis. 
including stocks in the hands of country dcal,rs and in country warehouses; stocks in the hands of country dealers and in country warehouses are not included in the earlier 
data. All figures exc-lude stocks afloat which are no long~r available for publication. For data for March and June 1941 for wool finer than 40s, seep. S-37 of the October 
1942 Surwy. The indexes of retail automobile financing shown above on a January 1942 base may be linked to the indexes on a 1939 base shown in the 1942 Supplement In 
applying th" current series to the January 1942 index on a 1939 base given in footnote 5 top. 170 of the 1942 Supplement. · 
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Monthly statistics through December 1941, to-,19421 1941 I 1942 
gether with explanatory notes and references ---

1 1 1 1 1 
to the sources ofthe data, may be found in the Noyem- Novem-~ Decem· Janu· I Febru·l March April May . June I July August I Sep- Octo· 
1942 Supplement to the Survey ber ber ber ary ary !ember ber 

--~----~--~--~--~--~--~--~----~--

TRANSPORTATION EQUIPMENT-Continued 

I I I 
RAILWAY EQUIPMENT-Continued I 

.Association of American Railroads: I I I 
Freight cars, end or month: 

I, 726 I Number owned ..•.•.......•.• thousands .. I. 739 I, 689 1,694 i 1, 701 1, 709 1, 718 1, 731 
U ndergolng or awaiting classified repairs 

68 62 61 60 62 63 thousands .. 45 61 
Percent of total on line .........•....... 2. f> 4. 1 3. 7 3.6 3.6 3. 5 3.6 3. 7 

Orders, unfilled ..........•.•.•.•.•.•• cars .. 27.308 75,559 73,697 66,870 69,402 68,316 58,129 48,351 
Equipment manufacturers ••••.•••. do .••. 22,167 52,563 50,661 45,798 49,939 47,985 39,804 31,440 
Railroad shops ...............•••.•. do .... 5, 141 22,996 23,036 21,072 19,463 20,331 18, 325 16,911 

Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs 

3, 634 3,370 
3. ~~~ I 3, 231 3, 228 3,1H 2,930 number .. 2. OtlR 

Percent ortotal on line ................... 5.4 9.2 8.6 8. 2 8. 2 7. 9 7. 5 
Orders, unfilled .............•.•.• number .. 36!1 281 258 249 ~~g I 426 408 395 

Equipment manufacturers ......... do ..•. 35ti 256 237 229 372 357 348 
Railroad shops .........•........... do .... n 25 21 20 

181 
54 51 47 

U. fl. Bureau of the Census: I 

.. ,. I 
Locomotives, railroad~ 

1, IV71 Orders, unfilled, end of mo., totaL •.. do ..•. 1,022 1, 210 1 1, 273 . I, 332 1,586 
Steam ......•......•..........•••••. do .... 364 g~~ I 522 

551 I 589 669 716 
Other .............................. do .... _ 658 675 722 743 756 870 

Shipments, totaL .................... do ..•. 89 96 89 1 100 125 132 Ill 
Steam ..••...•.....•...•.•......... do ..•. 15 22 19 1 28 1 57 62 . 50 
Other .........•........••.......... do •.•. _ 74 74 10 1 72! 68 70 61 

Locomotives, mining and industrial: 
207 I ' 177 Shipments (Quarterly), totaL •.... number .. __ ::::::::r::::J --------- ---------

Electric, totaL ..................... do ..•. _ 102 84 --------- ---------
For minin~ use ................... do .... _ 99 71 --------- ---------

Other .......•..........••.......... do ..•. 105 ·········!----·····! 93 ..........•..•..•. 

INDUSTRIAL ELECTRIC TRUCKS I I I 
I 

I I AND TRACTORS 

2981 330 i 
I 

Shipments, totaL •.••................. number •. 271 309 I 371 
1 

400 I 384 
Domestic .............................. do ..••. 280 261 327 I 303 I 3361 383 373 
Exports ................................ do ..•. 18 I 10 3 I 6 I 35 17 11 

CANADIAN STATISTICS 

-- I 
189. a[ 

I 

192. al 
i 

Physical volume of business, adjusted: 
183.7 193.9 

~ 
198.1 195.5 Combined lndext .............. 1935-39=100 .. _ 192.9 

Industrial produ~tfon: 
Combined mdext .•..•••....•.••••. do ... -1- ·- 202.3 208.0 216.51 2lfi. 3 207.7 220.8 217.3 

Constructiont .•..•••..•••••.••••. do ..•. 

1

. 127. g 18.5. 0 '127. 7 98. s 152.61 144.4 97.3 
Electric power ....••.•••••••....• do ..... ----- 1:l7. 5 138.9 142.9 137. t) 141.7 144. 3 146. 1 
Manufacturingt ••••••.•••••••.... do ..•.. -· l\19. 6 206.7 222.71 :?2{), 3 212.6 231.0 232.5 

Forestryt .•...•...•....•••...•. do .... 

1

_ 1~2. 5 141.4 138. I 147. n 148. 0 137.8 132.7 
Mlningt .•.....•......•...••....• do .... _ 291.0 261.! 258.51 ~48. 2 ~34. 2 226.9 211.3 

DistributiOn: 
Combined lndext .•.•..•••.....••.. do .•••. 145.3 !fi4. 7 

142.0 I 144.4 J.oL2 LoL 3 150.2 
Tons carried • .................... do .... l ........ 139.6 170.8 169.3 1~9. :l 177.4 189.3 182.3 

A~~~~f;:J ~"..:x~~i-~~8:.~~!~~~~~! ...... do ..•. l 81.3 129.4 136.3 93.9 81.6 84.8 83.7 

zr:!~tock~--~--~~~~~~~~:: ~:::~~::~:~~~~~~~~:~ 1· 
75.6 129.3 110.41 70.6 74.9 84.2 84.3 

106.1 129.8 112.3 100.9 110.8 87.0 80.9 
Commodity prices: I 

118.6 116.3 115.8 ~~~J i 115.7 115.9 115.9 llG.I Cost of living ...... -···············----do .... 1 Wholesale prices ..........•......•. 1926=100 .. 1 fJ7. 1 94.0 93.6 94.6 95.1 95.0 95.2 
Employment (first of month, unadjusted): ' Combined fnder ....................... do ... -1 167.6 168.8 165.8 ! 165.4 165. l 165.2 167.4 

Construction and maintenance .....•.. do .... I_ 147.7 143.4 124.1 1 118. 1 103.7 98.0 109.3 

~f,i'~~~:~~:~~~::::::::::::::::: ~:::::~~::::I .. ~.-- 187.5 188.4 187.1 ' 191.2 195.7 199.4 202.3 
··- 185.0 183.5 111.8 I 176.8 176.4 175.0 173.5 

Service ............................... do .... l 173.7 170.4 168.0 167.0 169.1 172.8 176.3 
Trade ...............•.......•..•.•••• do .... _ 163.4 167. 1 172.4 I 156.8 151.7 153.0 153.5 
Transportation ...................... do ..... 102.8 104.1 101.1 1 98.2 97.5 99.0 104.1 

Finance: 
2, 893 ; Bank debits ...................... mil. of doL _ 3,427 3, 687 3, 231 I 4, 177 3, 733 3, 791 

Commercial failures ................ number .. 50 80 78 77 : 64 ' 56 46 53 
Life-insurance sales, new paid for ordinary 

43,081 ! i 
tbous. of doL .12, 042 44,984 47, 172 39,357 1 35,876 36,232 40,336 

Security issues and prices: I I 
New bond issues, totaL ......•....... do ... -11,062.4~g 94,851 91,985 90,3261100,232,1,044,077 396,203 92, 32tl 
Bond yields ................... l935-39=100 .. 

1 

99.6 99.1 99.3 99. 4 99. 3 99. 6 99.6 99.5 
Common stock prices ................. do.... 67.6 68.8 67.2 66.8 61.7 I 62.3 61. 1 62.0 

Railways: I 
Carloadings ................... thous. of cars.. . _ 286 2t14 272 249 271 273 283 
Financial results: I ! 

Operating revenues ..•••.•••.. thous. of doL. 48,219 50,050 
45,4221 44,044 50,858 50,597 53,036 

Operating expenses •...•..•.•••....... do .... 35,496 36,134 35, 111 35,281 37,338 36,526 37,606 
Operating income ....•.••.•....••.... do .... l 9, 927 10,818 7, 789 6, 046 10,036 10,303 11,510 

Operating results: : 
4, 711 4, 355 4, 246 4,031 4,580 4,439 Revenue freie:bt carried 1 mile.mfl. of tons. I 4, 891 

Passengers carried 1 mlle ...•.. mil. of pass .. ·-·· 227 387 2831 271 325 361 375 
Production: , 

Electric power, central stations I 
mil. of kw-hr ... -· ·- 3,184 3, 221 3,2261 2,8641 3,221 3,083 3,175 

Pig iron .................• thous. of long tons .. 152 134 148 146 129 H9 143 153 
Steel ingots and castings •••..•......... do .... l 242 221 219 231 217 237 237 243 
Wheat flour .................... thous. of bbL._ .. I, 665 1,5'17 1, 5561 I, 585 I 1, 807 I, 961 1, 481 

I [ : 

•Revised. 

I, 736 I, 737 1, 737 

57 55 53 
3.3 3. 2 3.1 

37,891 35,442 34,195 
25,062 24,974 2-1,626 
12,829 10, 468 9, 569 

2, 477 2, 669 2, 593 
7.0 6. 8 6. 6 
350 334 323 
304 284 256 
46 .50 67 

1,554 1, 720 1,649 
658 854 783 
896 866 866 
142 132 147 
59 M Gl 
83 76 86 

205 

~~~~~~~~t ~ ~~:::: 104 
102 
101 

I 
360 1 400 382 

391 343 1 344 
9 11 I 38 

200.0 203.7 '205. 7 

222. 1 229.4 '232. 5 
159.9 118.4 115.8 
146.6 145.8 142.8 
235.7 246.2 '248. 8 
131.2 128.5 120.7 
196.3 213. 3 216.6 

153.9 150.5 150.4 
188.1 177.0 163.0 

88.6 237.7 99.6 
82.8 270.9 98.8 

113.8 93. 4 102.9 

116.7 117.9 117.7 
95.8 '96. 0 '95. 5 

171.7 17.0. 7 177.8 
123.3 137.7 146.8 
205.9 209.5 212.4 
173.1 174.1 172.3 
180.6 184. ~ 189.4 
153. 7 !.'2. 8 152.5 
106.4 lOS.! 110.4 

3, 767 3, 704 3, 480 
46 47 42 

43,898 44.868 39,963 

298,653 '226, 454 '339, 840 
98.8 98.7 99.0 
62.8 62.4 61.6 

287 2t14 282 

55,247 57,529 58,881 
39,419 42, oo4 I 43, 371 
11,696 10,582 10,75:3 

4, 8071 4, 705 4, 593 
412 511 532 

I 
3,043 2, 966 2, 990 

150 154 145 
227 229 222 

1, 335 1, 590 1,820 

I, 737 

46 
2. 7 

35,637 
28, 352 

7, 285 

2. 381 
6.1 
3l4 
23R 

7t3 

I. \):l2 
1. 065 

in I 83 
94 

260 1--
116 I 

112[ 
150 I 

i 
438 I 
41.5 I 
''3 I -· I 

'206. 1 

'231. 1 
128.4 
140.0 

r 253. 3 
116.2 
225.8 

145.8 
132.3 

4:l. (j 
33.9 
85. 7 

117.4 
96.0 

179.3 
146. f, 
215.6 
166.8 
188.2 
152.3 
110. () 

3, 516 
39 

!\5, 798 

I. 737 

42 
2. 4 

29, 204 
22,419 

6. 785 

2, 143 
5 .• 1 
289 
216 
73 

I, 839 
~)79 
860 
177 
96 
Sl 

420 
418 

207. 

238. 
99. 

2 

6 
2 

138,. 
262. 
126.7 
195. 

142.1 
134. 5 

106. 
112.9 
78. 

117.8 
96. 

lSI. 3 
149. (j 
218. 3 
164. :l 
185.1 
1.53.-
111.7 

4,073 
47 

57, 79"' 

254, 313 '270, 49 3 
6 
0 

99.4 
62. f) 

290 

58,590 
42,670 
11,803 

4, 550 
452 

2, 947 
139 
219 

I, 737 

99. 
65. 

32: 

---
.. 

... 

·- .. 

3,16 6 
7 
2 
1 

15 
24 

1,85 

t Revised series. The revision of the index of phyoieal volunw of busin<•ss is due mainly to a change in the weighting and in the Jist of components, so as to present a 
picture of the expansion in industries engaged on war production. Revised data were first shown on p. S-36 of the December 1942 Survey. Revised indexes beginning January 
1940 will be published in a subsequent Survey. The index of grain marketings is based on receipts at country elevators instead of receipts at head of Lake and Pacific ports, 
as formerly. F'or data begirming February 1941, seep. S-38 of the Aprill942 Survey. Revisions for January 1941 are as follows: Total, 168.8; grain, 185.4. Earlier data will 
be shown In a subsequent issue. 

• New series. The index of tons carried has been substituted for the index of carloadings; data beginning 19~~ will appear iu a subsequent issue. Components included 
in the distribution index other than tons carried are retail sales, wholesale sales, exports, and imports, 
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S36 

CLASSIFICATION. BY SECTIONS 

Monthly business statistics: Page 
Businessindexes __ ------------ S-1 
Commoditv prices _ _ _ _ _ _ _ _ _ _ _ S-3 
Cow,truction and real estate_____ S-4 
Domestic trade . _ _ _ _ __ .. S -6 
Employment conditions and wages_ S -8 
Finance __ . _ _ _ _ S--13 
.Foreign trade_ _ _ _ _ _ _ _ S -20 
Trsn.spm·tation and con1munica· 

t~ons _ _ _ _ _ _ _ _ _ S- 20 
Statistics on individual industries: 

Chemicals and allied products __ S--22 
Electric power and ~as_.------ S-23 
Foodstuffs and tobacco___ ____ S--24 
Leather and products. ·------- S-27 
Lumber and manufactures_____ S-28 
Metals and manufactures: 

I ron and steel S- 29 
Nonferrous metals and prod-

ucts - - . -- s--30 
Machinery and apparatus____ S·-30 

Paperandprinting ____ S-31 
Petroleum f:nd coal products___ S-32 
Stone, day. and glass products__ S- 33 

l 
Textile products_ _ ____ S-34 
Transportation equipment_---- S-35 

Canadian statistics S~36 

~=-cauu:zzaa• 

CLASSIFICATION, BY INDIVIDUAL 
SERIES 

Pnges marked S 
Abra~ive paper and cloth (coated)___ _ _ _ _ _ 33 
Acc:eptaace::>, bankers'_ ----- ____ J3 
A~venlFini~ ------------· 6 
Agri<:'ultur31 cosh inrorne. ----------- 1 
P,;;rwulturnl w::tgcs, lonns. --------- _ 13.14 
Air mAil anJ .•ir-line operDtions__________ 6 21 
Aircraft _ ------------- 12.13 
Akoh'Jl. methyL ··---------------- 22 
Ako!wlic bevcr<::.ge::L _ _ __ 1, 2. 24 
Aluminum _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 30 
Anim:.l fAts, f!:fen~es ___ . 22 
A~thwcite_ ----------- 1.2,3.10,12.32 
Anpnr~'. wearing 3. 6, 7, 9, 10. !1. 12. 13, 34.35 
Asphalt _ _ 33 
Automobile,__ _ 1. 2. 6. i 8, 9. 10. 11. 12, 13. 16.35 
Automobile accessories and parts______ 35 
B:;:ilklng_ -----------·- 13.14 
Barley_ _ _________ ------------------ 25 
Eerlrlng metaL ______ " __ ~---------------· 30 
Berf and ve-::-t! .. _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 26 
Beverages, alcoholic _________ . ____ . _ _ _ _ _ 1, 2. 24 
Bituminous coaL _______________ 1, 2.3.10, 12,32 
Boilers _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 29 _ 30 
Bonds ;~sues. prices. sales. yields__________ 18 19 
Book publlcation .. _ _ __ -----··-- 32 
Brass. bronz~. and copper products ______ 12, 13~ ~0 
Brick 3, 9,10,12, 13, 33 
Brokers' loans____ . ________________ 14.18 
Building contracts awarded _____ ------- 4 
Building costs. _ _ _ . _ _ _ _ _ _ _ _ _ _ _ _ _ _ 5 
BuiH1ng ex11endltures (\ndexes) __ . _ _ _ _ _ _ _ _ 4 
Building-material prices. retaH trade_______ 3. 7 
Butter_ . _ _ . _ _ ~ _ _ . _ .. _ _ _ _ _ _ _ _ 24 
Canndian statistics ____________ ---- __ .. 16,36 
Cnnal traffic_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 21 
Candy _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 2 7 
Cap\t:->j1 flotntions." _ _ _ __ _ __ _ _ _ ___ _ _ _ _ _ ___ 18 

For productive uses____________________ 18 
Carloadings _ _ _ __ _ _ _ _ __ __ __ __ _ ___ __ __ _ 21 
Cattl~ and calves ______________ ----______ 26 
Cement __ _ ------ ____ ------- 1.2,3,33 
Ch~in-store sales _________ . ____ . 7 
Cheese _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 24 
Chemicals 1, 2, 3. 9, 10.11,12.13.15,16, 22 
Cig:::tr!'l and cigarettt'S. 27 
Civil-l'\erv:C"e employees_., _ . __ -· _ _ _ _ _. 10 
Clay product' I, 2. 9.1r.1I.12,13,15,33 
Clothing (see also hosiery)_ .. ___ _ 1, 

6, 7. Q,10,1l. 12.13. 34.35 
Co~l.- _ _ ---------- __ 1.2.3,10,12.32 
Co("O;l____ _ _ _ _ __ _ _ ____ -·-- _ 27 
Coffee__ _ _ _______ ·- _ _ _ _ _ _ _ _ _ _ _ _ 27 

Coke __ .. . ------- ------------ 1,2,32 
Commereial failures • _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 15 
Commt>n ial paper 13 
Cnnsrr,tction 

Construrt1(lfl estimaten- 4 
Contracts awarded. 4 
Cos• s _______ .... _ _ 5 
HlghwRvs and grade crossings_ 5 
\Vag(" ra:es 13 

Cof!S\11::1-"'"f ,·n·~~t . 1 S 
Cnn~umer t::lfpe-nrliturc3 _ _ _ 6 
Coppt>r . _________ . _ .. _ _ 30 
Copra or coconut oiL ______ ------------- 22 
Corn 25 
Cost of-living index _ _ _ 3. 4 
Cntt: 111 raw and manufcwtures _ 1. 2, 3. 9 10, 11.34 
Cntton~('ed, cake and meaL oiL 22. 2.3 
Crops I. 21. 25.27,14 
C nrren,-v In eirculation 16 
D:_nrv products 1, 2,3, 24.25 
Dd)-it" bank 14 
Debt. Un1ted State~ Governmf'"nt_ 17 
De!<J'.V~~re emplovrnent pay rolls. wages 10, 11,13 
L'e<"1Hrtment store~ SrJ!es sto('ks, collet> 

tiorf~'- ----------------~----------- 7,8 

Pages marked S 
Deposits, bank__________________________ 14 
Disputes. inUustrial -------------------- 11 
Dividend payments and rat<"s- ~ _ 1. 1 q 
EErnings, f2ctory, weekly and hourly__ 12.13 
Eggs and chick~ns _________ ---·----- 1,3,26 
Elertri~·a1 equipment ___ _ __ 2,6,12,30.31 
Ele< tric po· .. vcr prod uct.ion, sales. revenues_ 23, 24 
Employment. estimated__ _ 8 
Empln~·rnent index,..~: 

Factory, bv cit1es and States ________ --·--- 10 
Fa{'tory, by tndu~tries ___ -------·----- 8,9,10 
No1,manufactudng __ -------------- 10 

Em!'loyment. se<'w-ity opernt:ons__________ 11 
ErmgrD~ion and immigration ________ --·'"·-- 21 
Enh'ineering construction_____________ _ _ _ _ 4 
Exclumge rates, forei~. __ _ _ ~ _____ ·--- 16 
Expenditltres. United States Government__ 17 
Explosives _____ .. 22 
Exports _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 20 
Factory employment, pay roBs, hours, wages 8, 

. • . . . . . 9,10,11,12,13 
Fatrcatlds retml pnre mdex._______________ 3 
Farmwages _______ , ______ ------- 13 
Farn1 pric-es, indeX---~-__________________ 3, 4 
Fats Find oils . _ _ ___ ----------------- 3 
Fetieral Government. finance ___ ---------- 17 
Fede-ral Reserve be.nk~. condition of__ _ _ _ _ _ 14 
Fedc"r"'ll Reserve reporting member banks.__ 14 
Fe.tiliz~rs __________ -----------·----- 3,22 
F:re losses ___ ·------------------------ 6 F1sh oils and fish ___________________________ 22,27 

Flaxseed-~--------··-------------------- 23 Flooring ______________ -· ___________ -·- __ __ _ 28 

Flour, wheat.. . ---------·----------------- 26 
Food prodw:-ts _ .. _______ .. _" .. _ ~ _ _ _ _ _ _ _ _ 1 J 

2. 3_ 4. 6, 7. 9. 10,11, 12. 13. 15, 1 fi, 24, 2S, 26. 27 
FoDtwear _ __ _ 1,2,3,9,10,11,12,13.28 
F;xeclosurcs, real estate _____ . 6 
F.:nmdrycquip~ent. _ ------·--------·-- 30 
F..-c~eht cars (eqttipmcntL. _ ··---· ___ 35.36 
Fre·1tht <"arlo:dings, cars, ir,de:xes___________ 21 
Freight-cc:;rsurplus _ ···--·------ 21 
Fruit« and vq~t"tab!es _ _ _ _ _ _ _ _ _ _ _ _ _ 3. 25 
Fuel equipment and heuting apparatus______ 30 
Fuels _ l,2.3,32.:l3 
Formiture_____ _ _____ 1.2,3.9,11,12,29.30 
G'_•s cu-;tomers, sales, revenues________ ___ 24 

g~!of;{~! f~~l--~ils= -~~-~ ~ ______ ~ ~~~ ~ = == = -~ == = ~~ 
G<•latin. edihle --· --------- ---·--------- 27 
Glass. and ~lc>ssware ____ I, 2, 9.10,11,12, 13,15. 34 
Glov<""s<mdm~ttens ___________ ---· 28 
Golrl _______ ------------------------ 16 
Goods in warehouses.---------------·------ 6 
Gr"ins _______ --------------- 3,17,18,25.26 
Gvpsum ________ -------- _ --------- __ ___ 34 
Hides and skins ___ ~·---- --------·. _____ 3,27 
Highways, and grade C"rossings, Federal aid__ 5 
Ho"s ____ ---------- _ ------------ 26 
Home loan banks, loan3 outstanding_______ 6 
Home mortgages _________ . _______ ··--··---_ 5 
Hosiery __ -----------------· ·----------- 3,34 
Hotels ______ ---------------------- 10,12.21 
H ou~efurnishings _______________________ . 3, 6, 7 
Housing ____ ------------------·------ 3,4 
Illinois, employment, pay rolls, wages___ 10, II. 13 
Immigr<ttion and emigration_________________ 21 
Imports ______ .. _____ --··-------- ------- 20 
Income payments. ___ ------------------- 1 
Income-tax receipts. ________ .--------_____ 17 
Incorporations, business, new_____________ 16 
Industrial pro·luction. indexes_____________ 1. 2 
Instalment loans__ __ _ _____ ~ -----·--- 15 
Instalment sales, department stores________ 8 
Insurance, life _____ " ----------------- 15)16 
Interest ar1d money rates---·--·------------ 14 
Inventories. manufacturers'------------·--- 2 
Iron and steel, crude. manufactures________ 2, 

3. 8, 9. 11. 12, 15,16, 29,30 
Kerosene _______________ ~--- --------- 33 
Labor, tum-over. disputes---------------- 11 
Lamb and mutton__________________________ 26 
Lard _________ ·--------------------------- 26 
LeocL _______________________ ------- _ ___ 30 
Leather__ _ __ 1,2.3,9,10,11,12.13,15,27.28 
Linseeri oH. cake. and meal ____ . ___ .. _ _ _ _ _ 23 
Livestock._ _ _ _ .... __________ 1.3,26 
Lo:e:ms, real-estate, agricultural. bank, brokers' 

(see also Consumer credit)_ 5. 6, 14,17.18 
Loromotives. ____ .. _ --------·------- 36 
Looms, woolen, activity _____________ --·-- :_,5 
Lubri.·ant~ _ _ _ . __ .. ___ ~ _ .. _ _ _ 33 
Lumber _________ 1.2,3,8,9.11.12.15.28 
l'..18chine a<'tivity. cotton, wool_________ 35 
"t>.1achine tools __ ~ .. _ _ 12,13, 30 
Machinery _ 1.2.8.9.10.11,12,13,15,16,30 
Mngazlne arlvertising. _ _ _ _ . ___ ¥ _ _ 6 
M anufncturers' orrl.ers. shipments, inven-

tories__ _ _ _ _. __ _ .. 
:rvlanufactaring produetion indexes _______ _ 
Maryland, employment, pBv rolls 
Mass:xhusetts, employmE'"nt, pay rolls, 

2 
1. 2 

10.11 

wage'3 . _ 10.11.13 
!\lea" and meat packing_ 1,2,3.9.10, 11.12.13.26 
Metals 1,2,3.8,9,10,11,12,13 16.29 
Meth;-.moL __ ~--------- ______ ______ 22 

Milk_ _ ---------- -------------- __ 24,25 
Minf'rals. ____ ------···-------------- 1,2,10.12 
Nnviilstores___ ________ 7.2 

New Jerse.v, employment~ pay rolls, wages._ 10, 
11.13 

Newspaper advertising _____ --------------- 6 
Newsprint_ _____________________________ :\1,32 

Pugee marked S 
~ew York, employment, payrolls, wages 10,11. 13 
New York ('"<'!nal traffw ___ ------------- 21 
New York Stock Exchange ____________ 18,19. 20 
Oats ___ . _ _ _ _ .. _ _ ____________ ~ _ 2'i 
Ohio, ernploytT'~ent, pay rolls _______________ 10.11 

g~~~~na~:::r~~ ~ = = = =-- = ~ =- =~=== ===== ==~- 3, 22. ~~ 
Order~. new. manufacturers'--------- 2 
Paint and paint materials~--- ____ 3, 10,12,13,23 
Paper and pulp_ 1.2 4,9.10,lt,12,13.15,3l.3l 
Passports is$ued _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 21 
Puv roils: 

Factory, by cities and States ___________ _ 
Factory. by industries ___ ·------------
Nonmanufacturing industries________ _ 

Penn::;ylvania, employment, pay rolls. wages_ 

11 
11 

12, 13 
10. 

ll. 13 
Petroleum and products_____________ 1. 

2.3,9,10,11,12,13.16,33 
Pig iron _____ --· ______ .. __ _ ___ _ _ _ _ _ __ __ _ 29 
Pon·elatn enameled products______________ 30 
Pork______ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 26 

Postal business-------------------------- 6 
Postal savings___________________________ 14 
Poultry and eggs ______________________ 1,3,26 
Prices (see also individual commodities): 

Retail indexe!L . _ _ _ _ _ _ _ __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ J 
Whnlesale inde.xes ___________ . __ ·- __ _ _ __ _ 3, 4 

Printin~-- _________ 1,2,9,10,11,12,13,15.32 
Profits, corporntion____ ___ _ __ _ _ _ __ _ _ _ 16. 17 
Public- re!icf_ ---------------------- __ _ 13 
Putlic 11tilities_ _____ -· _______ 4, 10, 12. 16, 18, 19. 20 
Pullman Co________________________ 21 
Pun::.ps .. ___ --------------------------·- 30 
Pun·lwsing pmver of the dollar_________ _ _ _ 4 
I~ad!Htors _____ ~- ___ -·-- _____ ------- _ _ _ 29 
Radio-advertising ____ ~-------------____ 6 
Rnihvays, operations, equipment. finandal 

statistics, employment. wages .. ___ _ 10, 
13. 16.17. 18.19.20.21,35,35 

R:J.ih;a~'· street (see Street railways, etc.). 
Rayon ___ .___ 1.2.3.9 1011,12.13,35 
Receipts, U.S. Government______________ 17 
Reconstruc!.ion Ii'inance Corporation, loans_ 17 
Rents (honsing). index. _____ ------------ 3 
RetRil tracte: 

All retail stDrt?s, sales __________ .. ______ 7 
Cha1n stores. _____ ·- -----·-- ____ 7 
Dcp.:1rtm.t:n.t stores_____________________ 7, 8 
Mailon\er_ _ ------------ 3 
Rural, general merchandise________________ 8 

Rire ____ ··--------------- 25 
River trc,ffic _________ ~ _ _ _ _ _ _ _ _ _ _ _ _ _ 21 

Roofing, asphalt---·-·-··-----~---- 33 
Rubber products ____________ 2,4,9,10.11,12,13 
Savings deposits_________________________ 14 
Sheep and lambs __ --------------------- 26 
Shipbuilding __ ---------· ---------------- 12.13 
Shipments, manufactures_________________ 2 
Shoes __________________ 1,2,3,9,10,11,12,13,28 
Shortenings ______ -------- ____ .__________ 23 
Silver _____ -----------__________________ 16 
Skins ______ ·- _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 27 
Slaughtering and meat packing____________ 1, 

2.9,10,11,12.13.26 
Soybeans and soybean oil__ _ _ _ _ _ _ _ _ _ _ _ _ _ 23 
Spindle activitv, cotton, wooL _____________ 34,35 
Steel and iron (see Iron and steel). 
Steel. scrap ____ . _____ . ___________ . _____ _ 
Stockholders_._ _ _ __ -· __ . _________ .. __ . 
Stocks, department store (see also rnanufac-

29 
10 

turers' inventories) ___ ~ _ _ _ . 8 
Stocks. issues. prices, sales, yields __ ._ 18, 19.20 
Stone. clay. and glass products ___ .______ 1. 

2,9,10_11,12,13,15,33.34 
Street railways and busses ________________ 10,12 
Sugar_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 27 
Sulphur________________________________ 22 
Sulphuric acid __ ---- _____ ---- ____ .. ______ 22 
Superphosphate __________ --------·--_____ 22 
Telephone, telegraph. cable. and radio-

telegraph carriers ________________ 10, 12,16. 22 
Textiles __________ 1, 2, 3, 9, 10. 11, 12, 13. 15, 34,35 
Tile___ _ _ _ _ _ __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 33 
Tin_________________________________ _ 30 
Tobacco _________________ 1,2,9.10,11.12,13,27 
Tools, machine __ ------------------ __ 12, 13,30 
Trade, retail and wholesale ________ 7.8. 10,12,15 
Transit lines, local _ _ _ " ________ ~ __ .. . _ 21 
Transport<=Ition, commodity and passenger__ 20,21 
Transportution equipment 1 

2.9.10,11,12,13,15,35,36 
Travel ___ ------------ _ _ _ _____ 21 
Trucks and tractors. industrla1, e-lectric ___ . 36 
United States Govemment bonds______ 19 
United States Government, finance 17. 18 
United States Steel Corporation. __ .. _ ... _. 20. 24 
UtiEties_ _ _ _ 4, 10.12,!S,16,18,19. 20 
Var1ety-store sales index_ _ _ ________ . 7 
Vegetable oil, __ . _ -------- ______ 22 
Vegetables and fruits_.___ _ _ __ _ _ _ _ ___ 3, 25 
V/ages, factory, and miscellaneous ___________ 12,13 
War program and expenditures____________ 17 
W;;r Sr-1v-in~s bonds _ ~ ______ ·-- __ __ _ 17 
Ware-house:;, spare occupied _______ .. _ _ _ _ _ _ 6 
\Vaterway traffic___ _ --------·---- ___ 11 
\\'heat and wheat flour ___________________ 25.26 
\1\!holf'.'>ale price indexes __ . _________ _ 
\A.1 isc-onsin, employment, pay rolls, w~1g:es __ _ 

3. 4 
10, 

11. 13 
Woud pulp ___ . _____ ------------------ 4,31 
Wool and wool manufactures __ 1,2,3,9,10,11,35 

Zinc ----~--·~--------------------~-- 30 


