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Price Control at the Cross Roads 

If wholesale prices of all commodities were held firmly at Janu­
ary level for rest of the year, they would nevertheless be at a high 
level surpassed only by annual averages of 16 previon~ year;. 
since 1800. January farm price level was surpassed by only 4 
years in that period and food prices by only 15 yean:. Various 
factors prevent perfectly accurate price comparisons over long 
periods, but those shown in the charts are approximately conect 
as to the general level of the commodity groups concerned. 

The Nation must eith0r stop the price rise at around cmrent 
levels or brace itsdf for the painful consequencC's. It ought not 
to have to learn the evils of inflation the hard way all over again 
after having paid for same costly lesson three times since 1800. 
History of inflation in all countries at all times solidly establishes 
three clear reasons for avoiding it: First, spiralling prices impose 
an unnecessary and inequitable burden on majority of consum­
ars; s0cond, they tend to diminish, rather than increase the sup-

INDEX, 1926=100 
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plies coming to market; and third, the certain collapse of result­
ing top-heavy price structure brings disastrous depression. If 
inflation occurs despite past lessons, it will almost surely giv0 
rise to demands for floors under prices in vain efforts to prcn'nt 
the subsequent inevitable price collapse. 

;\Iajority of individuals cannot protect themselves against 
inroads of inflation on their living costs-especially food-and 
on tlwir s,ldngl:'. Food prices tend to outrun inconws-in 1920 
at peak of war inflation, they were up 111 percent o\·er 191:3 
compared to 76 percent for per capita nonfarm income-· otH'­

fifth more. Inflated prices cut purchasing po\YCl' of ca!'h sa,·ing". 
while ensuing deflation confiscates sizable portions of most t :nws 
of invested savings. Against these results of runaway inflation, 
effective price controls are our chief defense not only during tlw 
war but. al:<o in immi'diate postw>tr period. 
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The Busi11ess Situatio11 
BUSINESS de,~elopments during Februnry con­

formed to the now fnmiliar pattern of continued 
expansion in the war-goods sphere accompanied by 
further contraction and restriction of the civilian 
economy. Industrial production, as measured hy the 
FPderul Reserve seasonally adjusted index, apparently 
advanced 1 point to a now peak of 201. The rise, as in 
all recent months, was concentrated almost entirely 
among the durable-goods manufaeturing industries. 
Xondurable-goods production declinPd while minprals 
output was higher because of gains among the fuds 
components. 

1\Ianufacturers' shipments continued to be in heavy 
dollar volume, attaining an annual rate of 135 billion 
dollars. 12 percent larger than the record value of 
manufadnring output, 121 billion dollars, attained 
last year. 

Retail trade likewise continued in record dollar 
yolume for this season of the year. The high February 
level of the series was attributable to an extraordinary 
buying wave as well as price advances. 

As income payments continued to flow in a steadily 
la.rger stream the Bureau of Labor Statistics index of 
889 wholesale prices responded by advancing 1 point 
during February despite the large proportion of all 
products other than farm output which has been 
brought under effective price control. Further farm 
product price increases appeared likely as additional 
attention was given to possible methods of increasing 
farm production in view of tho increasing gravity of 
the outlook for food supplies. Living costs also ad­
vanced fractionally during the month with food prices 
continuing to lead the way as has been dwracteristic 
during recent months. 

Rationing began in earnest on March first. Its ex­
tension to cover canned, dried, and frozen foods as well 
as shoC's further underlined the magnitude of the dis­
parity which now exists between civilian supplies and 
civilian purchasing power. With many new rationing 
programs certain to come in the next few months, the 
necessary wartime process of reducing and equalizing 
civilian living standards appeared to be well under way. 
An indication of the way these living standards may 
eventua.lly he cut was furnished by the release of esti­
mates of minimum essential civilian requirements pre­
pared by the War Production Board's Civilian Supply 
Division. 

From the record level of 81.5 billion dollars reached in 
1941, Civilian Supply estimated that consumer pur­
chases might, if necessary, be cut in real terms to 56 
billions (of 1941 dollars) before reaching "bedrock 
levPls" or levels considered indispensable to mainte-

I nanee of effective military output and activity during a 
long war. The detnils of the so-called "bedrock" es­
timates of essential civilian requirements are, of course, 
contronrsial tmd subject to necessarily arbitrnry defi­
nitions of cssentinlity. The broad picture outlined by 
the above stated nggregntes, however, is of interest as 
an informed view of tho amount of civilian curtailment 
which is feasible for the duration of tho wnr period. 

Manpower Problem More Acute 

Other economic developments during February and 
early March pointed more clearly to manpower as being 
the single problem into which most others on the do­
mestic front are being increasingly resolved. The term 
"mobilization," originally a military term applied to 
the assembling of troops from civilian life for armed 
service, is nowhere so appropriately used in connection 
with our economic preparations as when applied to the 
manpower outlook for 1943 and later. The Nation's 
need for men and wonwn is, ns shown in table 1, great 
and imperative. 

Table 1.-Summary of Labor Force and Armed Force Re­
quirements, December 1942 to December 1943 

I '~ 
Requi1ements i ~ Suppl) jiH 

a3. s~ 
~ I~ 

~:ease in ar:~ fore:~~=~ -;;- -D~::s~-;:,~:~=n~i",;;~~~:::~~~-
Increase in ciYilian employment: ployment. _ --·-~-------------··-·--· 3. 2 

Munitions .. ~-~-·---·~·-~--~- L 8 Reduction in unemployment._._______ .5 
Essential nonagricultural.__ . 3 Accessions to labor force required from 

nonworker groups-------···------·-· 2. 7 

Total of above manpower sources_ 6. 4 Total requirements __ . ____ 6:"41 
----------'---'-'----------~~-----

Source: War Manpower Commission. 

The 1943 manpower outlook is notable for the num­
ber of new workers who will have to be recruited for the 
civilian labor force and also for the amount of re­
shuffling of workers within tho labor force. It is quite 
likely that the requirement estimates as shown in the 
left-hand column of table 1 should be regarded as being 
at minimum levels. The sources from which may come 
the required 6,400,000 persons needed during 1943, are 
suggested in the right-hand column. If they are 
actually forthcoming from the sources and in the 
amounts as shown, a tremendous population shuffie is 
obviously ahead as millions quit jobs to enter the armed 
forces, as other millions leave nonessential industries to 
replace them in essential lines, and still other millions 
leave home and school to bolster the work forc0. 

Since Government policy in this matter has not yet 
been fully determined, it is clear that tho required 
millions of persons may not be obtained in the amounts 



4 SURVEY OF CURRENT BUSINESS March 1\H3 

and from the sources as listed. Study of the supply 
side of table 1 reveals two basic alternatives between 
which a choice can be made or which can be used in 
combination. If the requirement estimates be ac­
cepted as they stand, these alternatives on the supply 
side are: Either secure the needed \vorkers by with­
drawing them from less essential industries and thus 
further shrinking civilian supplies, or recruit them 
from the ranks of the nonworkers, or do both. Another 
alternative--drawing on the unemployed-finds this 
source almost at a minimum now. 

If it be assumed that during this year manpower re­
quirements and supply arc as shown in table 1, then 
by December the size and distribution of our civilian 
labor force and armed forces will be as indicated in 
table 2. A most striking aspect of this distribution is 
the sharp gain of women workers relative to men in the 
munitions and "other" industries. Another is the fur­
ther decline of 1,600,000 in the total civilian labor force. 

Table 2.-Estimated Civilian Labor Force and Armed Forces, 
December 1941-43 

Group 

[Millions of persons] 

De· December 1942 December 1943 
cern~ 

her 'I Fe· I Fe· 1941 Total "' ale male Total Male male ------,-Civilianlaborforce ___________ 54.0 53.4 37.9 15.5 51.8 34.6 17.2 
Employment: ' 

Munitions____________ 6.5; 8.7 7.11 1.6 10.5 7.6 2.9 
Essential nonagricul· I 

turaL------------·- 6.5 7.7 6.2 1.5 8.0 6.1 1.9 
AgriculturaL_________ 8.3 8.9 8.0 .9 18.9 7.9 1.0 
Other industries _____ . 28.9 26. 6 15. 7 10. 9 23.4 12.4 11.0 

Unemployment___________ 3.8 1.5 .9 .6 1.0 .6 .4 

Armedforces __________ , ______ . 2.1 6.4 6.4 (') '110.7 10.5 .2 

TotaL-----------·------ W.!f59:8 44.311:5.5 -62.5~45.117.4 

I Seasonal peak requirements 12.0. 
• Less than 50,000. 

Sources: U. S. Department of Labor, War Manpower Commission, and Depart· 
ment of Commerce. 

According to Census estimates, there appeared to be 
in November 1942 a volunteer United States labor 
reserve of 5,000,000 persons 14 years old and older. 
It was composed of people willing and able to take 
full-time jobs undc1: certain conditions. The character­
istics of this voluntary labor reserve arc shown in 
table 3. 

It will be clear from inspection of the table that 
this volunteer reserve is composed largely of '\vomen, 
most of whom are engaged in home housework. Of 
these, 83 percent are married and 40 percent are 
responsible for the care of children-largely children 
under 10 years of age. These family responsibilities 
obviously hinder to some extent their freedom of work. 
In fact, three-fourths of this volunteer reserve are 
definitely not willing to leave home to work elsewhere. 
The 5,000,000 volunteers, according to the Census 
Bureau, are distributed geographically in about the 
same way the general population is distributed. The 
193 war-production centers, including neighboring 
communities, where labor shortag<'s exist now or are 

expected later this year, contained in 1940 approxi­
mately one-third the total United States population. 
Hence, a maximum of only one-third of the volunteer 
reserve resides in or ncar war-production centers. 

Under these circumstances, it is clear that it will 
not be an easy task even under the most favorable 
conditions to recruit the additional 2,700,000 non­
workers rPquired at the minimum for the labor force. 

Table 3.-Voluntary Labor Reserve, November 19421 

[Millions of persons] 

Group Total Male I z!:ie 
----------- ----~--

TotaL------------------·-·---------·---------------------·- 5.0 0. 5 ' 4. 5 
Willing to leave home to work elsewhere _______________ _ 
Not willing to leave home to work elsewhere ___________ _ 

Students _____ --------------------------··--------·-··--
Unable or too old to seek work under normal conditions_ 
Other nonworkers __ -·------ ____ ----- ____ ---------·-·---
Engaged in horne housework_-------------------·------

Married _________________ ----- _________ -------------
Single, separated or divorced, widowed ____________ _ 

Not responsible for care of children __ ---------------
Responsible for care of children under 13 years _____ _ 

Responsible for care of children under 10 years __ 

1. 2 ----··- --·····-
3. 8 

.5 

.2 

.2 
4.1 

.2 

.2 

.1 
(') 

. 3 
(') 

. 1 
4. 1 

3. 4 -----·- --·-·-·· 
.7 

2. 5 2. 5 
1.6 1.6 
1.2 ----·--j 1. 2 

------------------------------------~--~- I 

I Nonworkers who could take full-time jobs. 
' Less than 50,000. 

Source: U, S, Department of Commerce, 

In acute labor-shortage areas, however, the fact 
that an adequate number of people may be induced to 
in-migrate to meet labor needs does not constitute a 
simple or complete solution to the problem. Inade­
quate housing and other accommodations in such areas 
preclude sole reliance upon in-migration. So far as 
possible, the problem must be solved on an area basis 
so as to minimize the necessity of expanding housing 
and other community requirements of an enlarged 
population. This means that the utmost reliance 
must be placed upon the present inhabitants of the 
sbortnge arras. 

Either a large number of persons living in those 
areas and not now in the labor force must take local 
jobs, or less essential ciYilian industries in the shortage 
areas will have to be heavily curtailed or even closed 
clown entirely to relf'ase manpower for local war pro­
duction. Certainly the production of civilian products 
of a nonessential character in areas of acute labor 
shortages must stop-perhaps also the production of 
essential civilian goods if there are facilities in non­
shortnge areas where these commodities may be 
manufactured. 

Neither is curtailment a complete solution. The 
difficulty in recruiting many additional war workers 
from civilian industries in labor shortage areas lies 
in the fact that these areas are now meagerly serviced. 
Indeed some actual expansion of service industries may 
be necessary if many women are to be induced to leave 
their homes to enter the labor market. Moreover, the 
number of workers that would now be released to war 
industries by closing down nonessential civilian indus-
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tri<·s in shortage areas is not believed to be large. Con­
seqtwntly some further in-migration will probably be 
necessary to augment the best efforts of the present 
inhabitants. 

Another basic but partial solution to the manpower 
problem is to make more complete utilization of the 
workers already in the labor force. This can be done 
by longer hours of work, by reduction of eurrently 
serious absenteeism, turn-over, discrimination, labor 
hoarding and other restrictive practiees. The Govcrn­
nwnt has already moved toward a longer work week by 
Executive Order requiring a minimum of 48 hours in 
certain designated labor shortage areas. 

The actual contribution of the 48-hour week to our 
manpower supply during 1943 is not as yet clear. 
Neither is it clear whether the productivity of the new 
industrial recruits replacing the skilled men inducted 
into the armed forces is equal to that of those they re­
placed. If not, current estimates of manpower re­
quirem('nts may provo to be low. 

The Outlook for National Product and National 
Income in 1943 

The estimates of national income and national prod­
uct for 1942, published in a special article in this issue, 
invito speculation about the probable changes in these 
measures that will be recorded for 1943. It is well to 
consider, before citing possible figures for the present 
year, the peculiar difficulties of forecasting in time of 
war and the type of assumption these difficulties 
necessitate. In one sense the forecasting problem is 
very much simplified. Assuming that the current year 
will not see the end of the vvar, we can be sure that there 
will be no lack of aggregate demand and that every 
attempt will be made to harness our economic resources 
for maximum output. vVe need have no concern, as in 
times of peace, about the possibility of shrinking in­
vestment opportunities or of saturation of consumers' 
goods markets. 

On the other hand, the actual results for 1943 will 
be determined much more than in times of peace by 
legishttivo and administrative decisions yet to be 
take-n. Although one may weigh the possibilities in 
thesP matters, it is either impossible or inappropriate 
to forecast them. Consequently, while such impon­
derables ar; the changes in taxes to be enacted or the 
effectiveness of price control are of vital importance, 
thr:r must be set aside here. Accordingly, it is as­
sumed for purposes of the forecast that no further 
price rise will occur from present level:;' and that present 
tax lcgisla tion will rem a in unchanged. It is left to 
the individual reader to modify these assumptions 
aml change the forecast as he sees fit. 

The gross nntional product in 1943, upon the basis 
of the above assumptions, will be substantially higher 
than the 1942 total of 152 billion dollars. The prob­
able• h•wl for the ycar is bet,ncn 17l> and 180 billions. 

Involved in this figure, of course, is the price rise that 
has already occurred from the 1942 average through 
February-approximately 4 percent in terms of the 
Bureau of Lfl bor Statistics' cost-of-living index. 

The gross national product of 1943 will be divided 
almost entirely between Government expenditures a,nd 
consumer purchases of goods and services. Govern­
ment expenditures, State and local as well as Federal, 
arc likely to exceed 100 billion dollars compared with 
62 billions in 1942, while consumer expenditures may 
decline to approximately 77 billions from the almost 
82 billions in the previous year. Since nea.rly nine­
tenths of the Gonmmcnt total is accounted for by 
war expendihm•s, thorP is an obvious judgment here 
that production and manpower difficulties will not 
prevent attainment of a tremendous war output. Pri­
vate gwss-capital formation should full to something 
between zero and 2 billion dollars, since a small volume 
of construction and equipnwnt expenditures will be 
offset by a fairly sizable drain on inventories. Gross 
privnte capital outlay in the previous year wns 8 
billion dollars. 

The assumption of constant prices from this point 
forward implies maintenance of present wage rates. 
Upon this basis, tho··, national income in 1943 will 
reach the neighborhood of 140 billion dollars in contrast 
to the 1942 estimate of a little less than 120 billions. 
An earlier forecast of 135 billions for 1943 was based 
upon incomplete 1942 data which indicated a national 
income level for that year of only 117 billions. Income 
payments to individuals should approximate 135 billion 
dollars in 1943, likewise ahout 20 billion dollars higher 
than in 1942. 

Of this tremendous income flow, taxes paid out of 
individual incomes~:will require a minimum of 14 
billion dollars on the basis of present legislation, in­
cluding State and local as well as Federal. Hence, if 
both prices and consumer...,supplies arc held so that 
consumer outlays for available goods and services are 
limited to about 77 billion dollars, savings of individuals 
will soar well above 40 billion:dollars. Whatever ad­
justments in the above forecasts might be made, 
therefore, it is clear that severe intensification of the 
threat of inflation during 1943 is in prospect. 

Value of Manufacturers' Output, 1942 

New evidence of the tremendous power of American 
industry to produce when confronted with a high level 
of efl'ective demand for its products is offered by the in­
crease in the va.lue of manufnct.urers' output during 1942. 
Reports to the Commeree Department's monthly 
Industry Survey indicate that the gross value of 
products manufactured in the United States soared to 
a new peak of 121 billion dollars for the year as rt whole. 
This compares with the previous record total of 94 
billion dollars in 1941 and is more than double the 57 
billions reported by the Census of M nnufactures in 1939. 
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Yalue of products represents selling value at the plant 
or factory. Because the produets of some establish­
ments arc usetl as materials by others, the gross value of 
products includes a considerable amount of duplinl­
tion, estimated roughl.v at one-third of the total. 
Higher prices are, of course, reflected in factory selling 
values and nrc partly responsible for the rising tn•ml in 
the value of manufactured products since 1 \):)9. It is 
estimated that nearly one-half of the 30-Jwrcent in­
crease in value of products from 1941 to 1942 is ac­
counted for by the rise of 10 percent in the avernge 
wholesale pricf' of industrinl products. 

Chart i.-Relationship bet\~een Inventories and Shipments 
of All Manufacturing Industries 
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Table 4.-Value of Products of Manufacturing Industries, 
1939-42 

[Billions of dollars] 

--------~~~ry group _________ -~~- _wJO_I_~:_:_J_1942_ 
All manufacturing __ ----------------------------- 56.8 66.2 9"1" 1 121.0 

Durable goods ____ --------------------------- 24. u 31.8 49" 0 65"8 
Iron and stee! and their products _________ 6. 6 8. 4 12.7 14.2 
Transportation equipment (except auto-

mobiles) __ --------------------------- ___ .9 1.6 4. 2 12.6 
Automobiles and equipment_ _____________ 4.0 5. 3 6. 9 7.0 
Electrical machinery--------------------- 1.7 2.3 3. 6 5.0 
Other machinery------------------------- 3. 3 4. 2 6. 6 g_ g 
Other durables 1 __ -------------------- ___ 8. 4 10.0 15.0 17. I 

~on durable goods __ ------------------------- 31.9 34.4 45. I 55.2 
Fnod products.----------- _______________ 10.6 11.2 14.5 18. 6 
Textile-mill products ________ ------------_ 3. 9 4.2 6.3 7. u 
Paper and allied products _______________ 2.0 2. 3 3.0 3.1 
Chemicals and allied products __ --------- 3.7 4. 3 5. 8 6. 8 
Petroleum refining __________ ------ _______ 2. 4 2. 5 3.1 3. 5 Rubber products _________________________ .9 1.0 1.4 I. .5 
Other nondurables'---------------------- 8. 4 8. 9 11.0 13.8 

I Includes lumber, furniture, stone, clay, and glass products, nonferrous metals, 
•nd miscellaneous durable goods industries. 

'Includes tobacco, apparel, leather, and miscellaneous nondurable goods industries. 

Source: U. B. Department of Commerce. 

The shift in the character of manufacturing output 
brought on by wartime expansion is indicated by the 
data shown in table 4. Thus production of the durable­
goods industries, which constituted only •14 percent of 

total value of products in 1939, made up 52 p<.'rC<'Il t of 
output in 1941 and 54 percent in 1942. 'I'hcrL' W<1S, 

ho,vever, n marked contrast between the composition 
of durable-goods ouiput in each of these latter 2 y(~urs. 
In 1941 a record-breaking output of consumer dnn1hle 
goods was surwrimposecl upon the production of'~ hi·;~\~)­
Yolume of construction materials and the beginning of 
the nnumnent progrnm. In 1942 the d(·eline in output 
of consumer durablcs was more than offset. by the in­
crense in production of munitions and of mnterinls for 
pf'nk level construction ncti\·ity. 

In 1942 wnr materials accounted for approsimn tel:\~ 
one-half of the estimated 80 billion dollitrs net vnlno of 
manufacturing output nftf'r adjustment for dup1icn tiolls. 
'l'his figure includes not only the value of finished 
armaments but also equipment and materials for lH'\\­

plnnts, other construction materials, and all other 
products used in converting the economy to a fnll w:n­
time basis during the year. 

Business Inventories 

Liquidation of civilian inventories during recent 
months has ended the general inventory expansion that 
previously featured the wa.rtime rise in business acti,·­
ity. Record-breaking consumer purchases reduced the 
aggregate value of stocks held by manufaeturers, 
wholesalers, and retailers from an all-time peak of 29.3 
billion dollars on June 30, 1942, to 28.3 billions by the 
end of December. A drain on stocks through whole­
sale and retail channels more than offset a con tinned 
moderate rise in manufneturers' inventories to produce 
this net dN·line of a hillion dollars in the aggregate. 
Replneenwnt of trade inventories has been lwmpered 
by growing miiitnry and Lend-Lease requirenwnt.s nnd 
by the dwindling produetion of civilian goods. 

Heductions in the dosing months of 1942 Llid Hot, 
howen~r, entirely wip1~ out the increase in inventory 
values built up during the first half of the :p•ar. As a 
result, the total value of business inventories at the end 
of 1942 exceeded that of the beginning of the year by 
1.25 billion dollars---a moderate rise compared wit-h 
the inereaso of 6 billions during 1941. Adjustnwnt for 
the fact that present stocks are carried at higher prices 
than those of last year indicate that the physical volume 
of inventories is now somewhat b(•low its level of one 
year ago. 

Table 5.-Value of Business Inventories, End of Month 

[Millions of dollars] 

Year and month I Total \ ).Ianu· \ Whole- [Ret,ilelS 
1 facturers I salers l 

1941be-ce_m_b-er ___ - ______________________ f-:~os1 ~-~::~:--~=~·--~~: 
1942: ! 

t~~~ch::::::::::::::::::::::::::::::: ~~:~f~ 1

1 

~~:~~~I !:~~' ;:~g~ 
September___________________________ 29,034. 17,4391 4,245 1 7,350 
December._------------------------- 28,345 1 17,653 ! 3, 992 f,, 700 

Source: ·e. S. Department of Commerce. 
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Manufacturers' Inventories Higher. 

:\Ianufact.urers' stocks \Yore the onl~~ types of busine~s 
inv0niories to rise signiiieantl:v in 1942. For the yeae 
as a whole, the inen•asc amounted to 1.9 billion clollars­
S.5 percent of which was concentrated in the war-stimu­
lated durable-goods industries. Even for manufaetur­
t·l·s, howt>vcr, tho rate of incrense showed a pronounced 
drop in the find half of tht• year wht>n additions to 
inv<mtorif's amounted to less than $;)00,000,000 for 
the entire 6-month pc·riod. This compares with 1.5 
billion dollars in tho first half of tht> yt•nr and v.:ith 2.5 
billions during the last half of 1941. 

Growing shortages of basic supplies nrc, of course, 
t lw principal reason for the slmv0r rate of inventory 
expansion. Enormously stepped-up production re­
quirements have made the aeemnulation of protective 
inventory cushions in excess of requirements more and 
mon• diflieult. Tho steady shift of economic resources­
labor, plant, equipment, and power to armament pro­
duction-has been more to end products than to raw 
mnt<>rials. This ha.s not n·suhr·d in surplus raw mate-

Chart 2.-Relationship between Inventories and Shipments 
of Durable-Goods Manufacturing Industries 
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rials stocks but rather has added to demands for 
mnterials because of gcnrrally expanding a.ctivity. 
'l'hus, while stocks ha.ve continued to increase in 
substantial Yolume in the durable-goods industries, 
output expansion has led to urgent demands both for 
more mttterials and for bettor scheduling of the existing 
flow of supplies. 

Inventories ha.vc been inereasingly drawn down in 
those industries in which civilians have a relatively 
larger stake, i. e., most noudura.ble goods plus such 
civilian durablos as furniture, lumber, stone, clay, and 
glass products (sre table 6). ThPso indnstries in par-

ticular haYe felt. the pressure of huge eivilian-pmdws­
ing power combincu with large military and Lencl­
Ll'nse demands. SLoeks of finished goods held by 
those mumtfneturPrs have suffered ht>avy depletion, 
especially in tlw finnl quarter of 1942. By the end of 
December, for example, finished lumber stocks had 
lwPn n•duecd to approximately one-half of their value 
at tho beginning of tho year. The corresponding 
reduction in the value of finished textile mill products 
exceeded 25 pereeut. In addition, finished goods held 
hy mlmufnetun·rs of food products, leather goods, 
stone, clay nncl glass products, and fumiture wen• aU 
b0low first-of-yl'fll' Yalues. 

Table 6.-Percentage Changes in Value of Manufacturers' 
Inventories, End of 1942 from End of 1941 

ln·lnslrY group ll'crcent ~---~:-try gro~:----~- ~~'<•rc:n~ ____________ ~ ~----~~-~~~,~-=- ;-----_ _: ________ j ~·han~~ 
Tota.lTnannfacturing ____ 

1 
+12 I NondurablegooUs ______ -----1 +4 

Chemicals and allied prod- I 
Durable~oods ·-----·--------- +19 ucts______________________ +11 

Transportation e•iuipment Paper awl allied products -~' +6 
(cxceptnutornohilcs) __ . __ -HS Texlile-millproducts______ 0 

Automohilt's and equip- Food products _____ .. _____ -3 
ment _____ -----------·- -)-23 I Petroleum refining ______ ! -10 

~ Elcctric.~lmachinery ______ . +40 Leather and leather prod- i 
Othcrmachincr,-___________ 1 +221 uetL ________________ , -14 
Nonferrous metals __ -··---- +7 
~ton~,day,glassprollllcts __ .

1 

=
9
3

1 

I nrmture. ________________ _ 
Lumber ________ . _________ .

1 
-12 I, 

-_______________________ L ____ ~~-

Source: U. S. Department of Commerce. 

Allowances for higher prices indica to tha li the uedincs 
in terms of physical quantities wpn•, of course, larger 
than those registered by value figures. Finally, replace­
ment of supplies as well as expansion of capacities in 
most of these industries is difficult nncl, in some cases, 
impossible because of tho manpower, mnterinls, nnd 
equipment shortages generated by the war program. 

Charts 1, 2, and 3 sh0\1' the effect of tho inventory 
dcvdopmcnts just outlined on tho general relationship 
of stocks to sales. They point to the fact that the 
slower rise in durable-goods inventories nnd tho recent 
decline in nondurable-goods inventories have combined 
with the continued advance in shipments to pull inven­
tories back toward their more usual relationship with 
production requirements. The charts show the rise in 
inventories that has accompanied the expansion (traced 
by the movement of the points from left to right) of 
shipments since 1939. 

The dotted line on chart 1 represents thP avernge 
relationship of inventories to shipments based on the 
2Yz-year period from 1939 through the second qtwrtor of 
1941. Deviations from this relationship wore small 
dming the base period--the expansion of inventories 
being generally in proportion to the t>xpansion of ship­
ments. In contrast, inventories increased phenomenally 
in relation to shipments during the latter half of 1941 
aml tho first half of 1942. Prott>ctivo buying- replaced 
immNliate produetion nt>cds as n motiYe for mueh of 
tho inYentory aecumulntion during this sPeond 1wriod, 
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and stocks expanded far out of line with tho indicated 
requirements of production. This movement has now 
been reversed. The important fact today is that ship­
ments, especially of war materials, have expanded to a 
point where the level of inventories is now nearer to the 
amount needed to sustain the enlarged volume of out-· 
put. Similar conclusions can be drawn from the charts 
for both durable and nondurable goods. 

Chart 3.-Relationship between Inventories and Shipments 
of Nondurable-Goods Manufacturing Industries 

~,I I 
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This new phase naturally brings its own problems. 
In the field of arms production it. necessitates the use 
of closer and closer tolerances in the scheduling of 
materials. In the field of civilian supply it increasingly 
emphasizes the need for a fair and equitable distribu­
tion of scarce goods. But all of these arc sympto­
matic of the facts that surplus inventories are being 
gradually whittled down and that resources are being 
increasingly put to more e-ffective uses as the war 
effort approaches its peale 

Trade Inventories Declining. 

Inventories held by wholesalers and retailers have 
dt•clined in recent months as extremely heavy con­
sumer purchases have been met by a diminished flow 
of civilian supplies. Wholesale stocks, currently valued 
at less than 4 billion dollars, are lower than at any time 
in almost 2 years. They have fallen from a wartime 
high of 4.9 billion dollars early last year in a dmYmYard 
movement which began in durable goods lines hut 
which has gradually spread to practically all cidlian­
goods dealers in the wholesale field. 

Retail inventories have also been reduced. Heavy 
liquidation in tho closing months of 1942 practically 
wiped out the hugo increases in retail stocks that oc­
curred during tho first half of the year. In that carliN 

period output of civilian goods was still large enough 
both to expand inventories and to enable producers 
to meet the rising tide of demand. As a result the 
value of retail holdings hit an all-time peak of 7.5 
billion dollars at the end of Juno. By the end of 
December, however, they were down to 6.7 billions­
little changed from their value at the beginning of 1942. 

As could he expected, trade outlets specializing in 
irreplaceable consumers' durable-goods have experi­
enced tho heaviest reductions in inventories. This 
can readily be seen from the year-to-year percentage 
changes in stocks by kind of business, as reported to 
the Census Bureati. Figures released by the Census 
arc shown in table 7 for selected kinds of wholesale and 
retail business. In both fields the largest declines 
have been in durable- goods outlets such as hardware, 
lumber and building matC'rials, furniture, ho11sehold 
appliances, and the like. 

Table 7.-Percentage Changes in Value of Selected Trade In­
ventories, End of 1942 From End of 1941 

K' d fh •· • !!Percent II Kind of business 1n o u~me~s change 

1---
Wholesr.lers: I II Wholesalers-Continued. 

Electrical goods-----------· -55 Paints and varnishes ...... . 

Plgii~~in~-~~~-~~~:~~~-~~~~- -39 ' b~~~/~~~ss;~~r~~~::~t:e~: I 
General hmdware ... -----·- -33 J Paper and its pro<lucts ..... j 
Confectionery______________ -28 

1 
1 

Percent 
change 

Shoes and other footwear... -27 I Retailers: I 
:\feta)s--------------------- -25 Lu~nlwr, building mate· I 
Furmturc and houscfm· ,, nalsdenlns ____________ , __ , -16 

nishings ________ ,_________ -221'1 llardwarestores ___________ , -12 
Clothing and furnishings, l Filling stations ... --··------ -11 

except shoes.............. -17 1 Furniture, household ap-

1

1 

Dry go.ocls .. _ ----------·--- -16J'I pliances, radio storrs_____ -3 
Grocenes and foods, except Jewelry stores_______________ -1 

farm products ___________ -~ -141 Drul' stores .. ____ ._-------- .I +2 
Lu.mherand building mate- ? 

1

1 Food stores-·--·-----------1 +3 
nals .. -·------------------ -L Department stores·-----·-·! +6 

Jcwc1rY--------------------I -10 Apparel stores. __________ 1 +JO 
Tobacco and its products___ -4 ,, ---'--~-~ 

Source: U. S. Department of Commerce. 

Larger stores were able to maintain a more favorable 
im-entory position throughout 1942 than were the 
smaller stores. Cc·nsus returns for independent re­
tailers show that large stores, i. e., those with annual 
sales in excess of 200,000 dollitrs, increased the Ynlue of 
thc•ir inventories by 4 percent during the year. All other 
size brnckets shmY a drop over tho period with the 
hn·gest decrease (6 percent) occurring in tho smallest 
size bracket, i. e., stores with annual sales under 10,000 
dollars. In general, larger stores show either larger 
increases or more moderate declines than do smallPe 
stores. 

Retail Trade 

Retail sales, which were well maintained in Jnmlitry, 
moved forward in February to a record level for this 
time of year. The shoe rationing order tonelH•cl off a 
buying \Yave in apparel which lifted tho seasonally 
adjusted Department store sales index (192:3-2.5=100) 
to 165 in February, compared with 143 in ,January. 
1\fen's clothing sales were probably not mnch aboYc tlte 
high level of the preceding year, but sales of women's 
clothing sho·wed a large increase over 1942. Furniture 
sales \Yere well maintained, but hardware stores during 
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recent months have been repOt'iing substantial declines 
over comparable months of the previous year. Losses 
in dollar volume arc also increasing at filling st.ations 
and at building materials dealers. 

Table 8.-Sales of Retail Stores, by Kinds of Business, 1941-43 

r i\l illions of dollars] 

Kind of business 
I I' Percent 

1942 to '! 1941 1942 194:>' change, 
I 1943 

All retail stores~--------··-·-·······-··------··~~- 56,384 49,000 ~---=~ 
Durablegoodsstores ................... 14,876 9,932 4,900 -o1 
Nondurable goods stores ............... 39,297 46,453 44,100 -5 

By kind of business: 
Foort stores ____________________________ 12,411 
Eating and drinking places._------____ 4, 568 
Apparel stores. __ -------- ___ ---------__ 4, 092 
Filling stations .. ---------------------- 3,500 
Building materials and hardware deal-ers ___________________________________ , ;J, 722 
Hous~furnishings stores________________ 2, 387 
Automotive stores_____________________ 8,226 
Drug stores.------------ ______ . ______ .. 1, 866 
General merchandise stores............ 7, 830 
Otl>er retail storBs______________________ 5, 573 

15, 092 15. 000 
5, 824 7. 200 
5,058 4, 300 
3, 295 2, 600 

3, RR3 
2, 341 
3,009 
2, 281 
8, 789 
6, 812 

1, 200 
1, 300 
2, 200 
2,100 
7, 200 
5, 900 

-1 
+24 
-15 
-21 

-69 
-44 
-27 
-8 

-18 
-1:3 

~ I Due to rounding, group figures rlo not necessarily add to totals for all retail stores. 
' Forecast based on quantities of goods to be available for civilians in 1943 according 

to-present programs, and on vrice increases from 1942 which are moderate except in 
the case of food. 

Source: U. ~. 1)C'partmt1nt of Co:mmcrce. 

Revised figures now available for 1942 show total 
retail sales at 56.4 billion dollars, an increase of 4 per­
cent from 1941. After allowing for price rises, retail 
sales in constant dollars declined 8 percent. This 
figure, however, does not reflect the full extent of the 
decline in physical volume of retail trade. Data both 
on production for civilian use and on inventory changes, 
although not complete, show a considerably larger de­
cline in units sold, indicating that trading up or quality 
deterioration or both occurred on a substantial scale 
during the past year. 

In 194~, production for civilian use is being further 
restricted by the requirements of the war program. 
If prices can be held reasonably well in check a decline 
in total retail sales seems inevitable. The effect of 
curtailments will, of course, be much greater in some 
lines than in others. Based on information now avail­
able, table 8 indicates roughly the rela,tive cuts to be 
expected in each major retail group. Present indica­
tions are that building materials and hardware dealers 
will be hardest hit, followed by household furnishings 
stores, automotive stores, aml filling stations. Eating 

51::Wlll-43 --2 

and drinking places, on the other hand, are expected 
to have increased sales. 

Table 9.-Retail Sales Tax Base 
[Billions of dollars] 

Calendar 
years 

Item -----
1912 

Sales of retail stores __________________________ ----------------- 55.4 
Less: 

Sales to other retailc>rs and goYernmcntal units, sen·-
ice receipts vf retailers, and trade-in allo\vances ____ _ 

Equals: 
3.0 

Net sales of goods for private use at retail stores ....... . 53.4 
For consumer use ______________________ -·---------- 4f3. 7 
For farm business usc ____________________________ _ 2. 4 
For other business use---------------------------- 4. 3 

Ad<!: 
Sales of finished goods (not for resale) other than by retailers ____________________________________________ _ 13.2 

For consu1ner use 2 ___ ---------------------------- 4. 9 
For farm business use ____ ------------·--- ________ _ .9 
For other business use: 

Construetion Jnaterials __ ---------- __________ _ 1.5 
Producers' durable equipment privately fin-

anced .. _____________ .--.. __ . - ....... - ...... . •1. 3 
l\ ondnrable goods.------- ___ -------- ________ . 1.6 

E<jua\s: 
Sales tax baoc including commodities now subject io tax. ________________________________ . ____ .__________ fJI]_ 6 

~g~ f~r~u~;i~~~~~-use~~~=====================~====l 5~: ~ 
For other business use _________ .. ------------ _____ ,11. 7 

Supplcm<mtary data: 

~~,';.t,~ils:l~~~~-~f-~~~~~s~~o"~~:lb}:~:-~~-~·~~~e_r~~l-:~~~~e- ~:~:~~~I ~~: ! 
~~~t~~~~~~~~~~~~P~i~~~:~:::::::~::::::::::::: :::::::1 1~: ~ 

I Estimated. 
' 1nclud.es sales of retailers not covered in Census of Hetail Trade. 

Smuce: U. S. Departme-nt of Commerce. 

Retail Sales Tax a Possible Revenue Measure. 

1943 I 

49.0 

1.9 

47.1 
43.0 
1.9 
2. 2 

8. I 
3. 7 
.8 

.ll 

1.9 
Ll 

55.2 
46.7 

2. 7 
5.8 

16.2 
20.5 
15.5 
5.0 

Fiscal 
year 

1944 I 

4.1, 0 

1.7 

43.3 
40.1 

1.8 
L4 

r.. 9 
3.-1 

. 8 

. 4 

1.4 
. 9 

!iO. 2 
<13. 5 

2. 6 
4.1 

1-!.5 
20.1 
11.9 
5. 2 

The question of a retail-sales tax has been brought 
to the fore again following the Presidential request for 
16 billion dollars of additional current revenue. Such 
a tax, if enacted, would undoubtedly be applied not only 
to sales of retail stores as here defined, but also to sales 
not for resale made by wholesalers, manufacturers, 
farmers, etc. On the other hand, service receipts and 
certain other items which are included in sales of retail 
stores would probably not be taxed. The estimates 
of a retail-sales tax base calculated on this basis are 
shown in table 9. They indicate that a 5-percent tax 
would yield somewhere in the neighborhood of 2.5 
billion dollars in fiscal year 1944 if no exemptions were 
allowed for commodities already taxed by the Federal 
Government. 



10 SURVEY OF CURRENT BUSINESS ~Iarch 19~!:3 

Natiottal Income and Natiottal Product 
In 1942 

By Milton Gilbert and George Jaszl 

The significant developments in the national incomr ~ rcmoYnl of the inflatinn,try influence during a period 
and national product from 1941 to 1942 all stem from covering the transition from peace to war is t•xccedingly 
the mobilization of the economy for war. Broadly diffieult for both ronceptual and statistical reasons. 
speaking, three trends stand out: First, an expansion The very concept of the physical quantity of o11tput 
of the flmv- of total output and a concurrent fuller utili- becomes highly tenuous when the assumption of ron­
zation of the factors of production; second, an addrd 1 slnnt wants is inapplicable and whrn the free market is 
rise of dollar values due to pervasive inflationary pres- , displaced by price eontrol and rationing. Furthermor1•, 
sure; third, a radiral shift in the romposition of the · prier data arc not available for the entire range of out­
national product and in tlw industrial distrihution of put; they arc likely to rpf1ert. quality change innde­
thc income flow. qutltely; and they ccrbtinly do not rE'flcct tho intitn-

Clwngrs within the year 1942 were t\Sp0cially pro- gibl<•s surh as limited range of choice, simplification nt 
nouneed. The economic situation was so dynmnic that style, and redurtion of complementary services. Spccif­
the (mel-of-the-year position of the national produet and ically, lnek of data has nccessitfdecl the assumption of 
most of its components was fHr diff('r(•nt from that at constant average munitions priers, ami though thi::: 
the beginning of the yeai'. "\Vhereas before Prarl <1Ssumption is supported by existing cvidPnC<', it will 
Harbor the rearmament effort was still small enough no doubt he nltcred to some extent in the light of further 
to leave the civilian pconomy rssentially undisturbed, information on the subject. Despite these difficulti(•s 
by the end of 1942 most of the path to full eeonomic nn approximntc adjustnwnt for the prif'e rise is fur­
mobiliznt.ion had already been travrled. For this nished here hecans(• even a rough notion of the change in 
reason, estimates for the year us a whole hnve to he sup- rral output considerabl.v inrreascs the usefulnrss of the• 
plemented by quarterly data to present an adequate estimnt('"· 
picture of the economic situa1ion in 1942. 

Expansion of the Gross National Product. 

Owing primarily to the insatiable demand for wnr 
materiel, the sharply upward trend of the gross na­
tional product in the past few years was continued 
throughout 1942. This aggregate, composf'd of the 
value of the currently produced eommodities and scrv­
iees flowing to government, to business for gross capital 
purpose.s, and to consunwrs, rC'achrd the record total of 
151.6 billion dollars last year, rising from 119.2 hillion 
dollars in 1941. The phenomenal advance und<·r the 
rearmament program in 1941, when the gross product 
increased 22 billion dollars, was surpassed both in 
absolute and percentage terms by the rise in 1942 under 
the stimulus of war. "Within the year the trend was 
exceedingly steep, gross national product rising from an 
annual rate of 128.8 billion dollars in the last quarter of 
1941 to 168.8 billions in the corresponding quarter a. 
year later, as can be seen from chart 1. The resur­
gence of American productive power from the time of 
the outbreak of the European war in September 1939 
to the end of 1942 is reflected in a. more than 90 percent 
inereasc in the value of the gross na.tionnl product 
over that period. 

This precipitous rise in the value of gross output re­
sulted not only from a steadily increasing flow of the 
quantity of goods and services but, as is well recognized, 
from a continuously rising trend of prices. Accurate 

Chart 1.-Utilization of Gross National Product (Seasonally 
Adjusted Annual Rates) 

BILLION~ OF DOLLARS ' -
200 

150 I 
G;~~ 1 ~g~~":lmJE~~?T0~~tT£ 

NATIONAL 

~ 
PR~~ GOVERNMENT WAR EXPENDITURES 

:;:;; 
!'9:: ~ 

"" 
100 f-

I @I 
1- 1-

I ..._ 

50 

0 
1st 2.r:d 3rd 4!t, 1st 2nd 3rd 4th 1st 2nd 3rd 4th 1st 2nd 3rd 4th 
au Qu. Q... Qu Qu Qu. Qu. Qu. Qu. Qu. Qu. Qu. Qu. Qu. Qu. Qu 

1939 1940 1941 1942 
D 0 43-10? 

Source: U.S. Departnwnt of Comm('rC'c. 

According to these data shown in table 1, the gross 
national product in terms of constant prices has risen 
substantially during the past few years. In 1942 there 
occurred an inerease of 19 percent, in contrast to the 
advance in the current value of the gross product of 27 
percent. 0\·er the entire period from 1939 to 1942 
the gross product in constant prices rose by 50 percent 

1 as against a current value rise of over 70 perc0n t. 
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Table I.-Gross National Product in Current and 1939 Dollars, 
1939-42 

[Biliions of dollars] 

--------------~-- -~--~~-·oss ~atj~~~~~-~:~~o-:;~~ ~ -- -··----
----------------- lmplil'it 

Y Ctlr 1 price 
Current 

1 
lP3U index 

dollars i dollnr' i 
--------- -------- ------------,-----~------------~- -------

}~iX -- ____ ::::::::::_ ::_------ ~~-~I ~6:~, Jg~ 1941_:· _____ ______ __ u~:2 I Ii2.J · ICG 
19-!2______ ----------- 151.6 i ]:;:).2 I lH 

TlH: exh•nt of the expansion of the gross national 
produn iu terms of constant priC('S has been so spce­
t.aeular Hnd so far l)('yond what. most ann.lysts thought. 
possiLk that a question is raised us to tho ackquacy 
of tlw nwthod of deflation usPd. It may be noted, 
ho"<·nJ. thnt actual man-hours workPd in civilian 
Ilonagriculi. urnl pursuits app<'<ll' to hnve increased by 
more tlwn 30 rwrcent bcbn•;•n 1939 nml 1942, ihnt 
tlu· Yolunw of ngriculturnl production ro:-w by 20 per­
cent oyer the same period, and that the armed forcrs 
cxpnndL•d greatly and accounted fm a significant pnrt 
of the gross product in 1942. :\forcov<•r, it appears 
certain that the economies of seal<', tbe incn•ns<~ of 
eflic:ieJH·y due to reduced num her of models and stylc•s, 
and pari.ie11lurly tho increase in output of muuitions 
per man-hour hnYe much morr~ than offset any d<•crcase 
i11 nn·ragc skill that mny hnn· occurred because of the 
mpid E'llb1rge.ment of the labor forc0. If, in addition, 
considerat-ion is given to the fnet thnt a shift of the 
factors of production from industri<•s of lmYI'l' to higlH·r 
value of output per worker is taken ns an incn•nsc in 
n•nl out.put in tho convnntional methods of price cldln­
tinn, it does not seem Lhat tll<' estimated increase of the 
gross product in constant priel'S is unrensonabh'. 

_\~. implied previously, one may, of coursP, question 
th,• (•ntin• thcoreticnl meaning of a measure of real 
output un(it-r the conditions prPvailing over this period. 
Tlwt is another quesiion, hmr1•nr, and one which, 
im·identnlly, docs not dl·n_v llo<' a.ppropria.teness of the 
usual techniques of price adjustment for prohlt•ms of 
prin• stHhili;-;ation and fiscal policy. 
Government \Var Expenditures. 

:--;;J1i'<' tlw pnst year was one of economic mohiliza­
t ion f, •I' 11·nr, the changes in tho compOiwnts of the 
gros;.; nntionnl produ(·t were dominated by tho increase 
in g('YPi'llment expenditures for war purposes. (As 
f'Xplnim·d more fully in the notes to tho ta.blt-'s, the 
1n1r I'XJ'I'lHlitun•s referred to h(•re l'l'present only those 
"·hich constituto a utilization of current output and 
not the total of war outlays ns shown in nccounting 
statenwnts of the Treusmy.) Tho 1942 war expendi­
tun·s were 49.1 billion dollars compared with 12.5 
billions n year curlier and only 1.4 billions in 1939. 
During- the space of our first year at war, f1·om the 
fourth quarter of 1941 to the same qtw.rtcr of last year, 
Con·rnnwnt war expenditures rose from an annual 
r:H<' of 18.8 billion dollars to 70.1 billions. This rate 

of increase is so SIWCtacular :ls to make eonmw1n 
unnecessary. Since the President's full-wftr budget­
for tho fiscal yenr 194,1 contemplates war expenditures 
of 100 billions it may be seen how far along the way 
to complete e<·onomic mobilization tho Xation was by 
the @d of 1942. Of course, there have been inevitable 
delays in gearing the economy for a tnsk of this magni­
tude. Furthermore, not nll the goals of tho progrnm 
were completely fulfilled-which might 1uwo hec•n 
("xpectcd with huge objectives decided upon long b<>foH· 
experience had been gained on whidt to judge their 
feasibility. Despite these shortcomings, howevN, it 
is evident that during our first year of wm· a stupendou,:: 
job of mobilizing the eeonomy was performed, one 
which is a tribute to the bold planning of government., 
to the initiative and resourcefulness of industry, and 
to tho diseiplino nnd skill of lnhm·. 

vVith war expenditures rising so much more rapidly 
than gross output, tho war effort has taken a larger 
proportion of the gross national product month after 
month. By the last quart-er of 1942, 42 percent of our 
gross output was accounted for by war expenditures 
whereas in tho same period of 1941 this figure was only 
15 percent. For 1942 as a whole, ;var expenditures con­
stituted ~32 percent of the gross profluet as against 
10 percent in 19-11 and 2 pereen t in 19:H-). 

I 
_Gross nn- War exp1e~d- I War ex~end-

Y•ar ·md nmrl ,,. twnalp~od- 1tl!rcs ( Hl-
1

otmes as per-
e. ' · ' ' net (b1lllons l!ons of cent of gross 

of dollars) dollars) / product 

1930 -~~~~~~~:=~~~~~:~~~~-------~;~~----~~~--------
1940 ______________ ___ ________________ 97.0 I ~- 7 1 

1941. ________ ----- -------------------- 119.21 1:! .. :. 

r_________________________________ 109.41 7.•i' 

rJt::::::::::: ::::::::::::_::::::1 HH i H~ 
1942.- --- -- -I 131. ti I l!J. I I 

T ------------ I 13-l. :; :!~. ;· 
II._______________ , 11 -!~-~ j 41.,)' 

liT. --- -------- I "'··'I' :.7.1 ' 
IV_ _ ' lfi~. S . 711. 1 i 

__ I 

}I) 

32 

In presenting these percentages of gross national 
product devoted to war, reference to their limited 
significance should be rep en ted. 1 Tho definition of war 
expenditures, it has been pointed out, is arbitrary 11.nd. 
does not attempt to separate goods essential to the 
prosecution of the war from those that are not. For 
instance, military use of consumption goo(ls is eon­
sidered part of war expenditures while consumption by 
workers in armament plants is not. Again, a capital 
asset purchasefl by priva.te industry is not included in 
war output even though it may be devoted entirely to 
the production of armaments, whereas a government 
purchase of the identical equipment for identical pur­
poses is included in war expenditures. Therefore, 
the more nearly the peak of the war effort is approached 
and the more nearly all lines of expenditure not eon-

:Cf. Surrey of Cum·ut Rusincss ,August 191~. 
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tributing to the war effort are eliminated, the more 
the distinction between war and nonwar expenditures 
loses significance. 

Furthermore, if one is interested in the distinction 
between production that ministers to the usual needs 
of a peaceful population and production that is adapted 
only to war needs, the comparison of war expenditures 
with total national product may also be misleading. 
In the case of durable capital goods, for example, tho 
resources engaged in their production are currently not 
available for satisfying consumer wants. Once em­
bodied in capital goods, the extent to which these 
resources will be devoted to the satisfaction of con­
sumer wants will depend not so much on whether tho 
capital goods have been produced for war purposes or 
not, as on their durability and convertibility. It is 
clear that an analysis along these lines would cut across 
the present classification of 'Yar and nonwar expendi­
tures. 

Another reason for en uti on in the usc of these ratios 
is that they reflect the use of output rather than its 
production. Irwcntory changes of both war goods in 
process and nonwar goods can he quite large and move 
in opposite directions. These possibilities should be 
kept in mind when using the ratios as indicators of the 
current allocation of productive effort. 

Finally, the magnitude of war expenditures should 
not be taken as a measure of the amount of civilian 
goods which the same factors of production would be 
capable of producing in the absence of the war effort. 
There are indications that the remuneration of re­
sources engaged in the production of war goods is sub­
stantially higher than the remuneration of identical 
factors producing civilian goods. 

For these reasons, ihe percentage of war expendi­
tures to national product should not be rega.rded as 
more than an approximate index of the magnitude and 
progress of the war-production effort. ·--~her Components of Gross National Product. 
-= 

"\Vhile there was consillcrable divergence in the 
movement of other components of the gross national 
product, as a whole they fell below the 1941 level in 
1942. Nonwar expenditures of Government partici­
pated in this decline. 

Federal nonwar expenditures have declined continu­
ously since 1939, with a drop of 18 percent between 
1939 and 1942, as may be seen in chart 2. This over­
all decline hides widely divergent movements in the 
components. On the one hand, Government expendi­
tures related to the Social Security program increased, 
reflecting mainly the growth in Social Security grants 
to States for special types of public assistance. Inter­
e;t payments also increased sharply, due to the growth 
of the national debt. On the other hand there have 
been declines in aids to agriculture, expenditures on 
public works and on work relief, including the Civilian 

Conservation Corps, that more than counterbalance 
the increases. 

Chart 2.-Percentage Change in Federal Nonwar Budget 
Expenditures by Major Types, Calendar Year 1942 from 
1939 I 

MAJOR TYPE 

SOCIAL SECURITY 
PROGRAMY 

INTEREST ON 
PUBLIC DEBT 

OTHER DEPARTMENTAL 
AND MISCELLANEOUS 

VETERANS' 
ADMINISTRATION 

AID TO 
AGRICULTURE 

PUBLIC WORKS 

WORK RELIEF AND 
CIVILIAN CONSERVA­
TION CORPS 

PERCENTAGE CHANGE 
-75 -50 -25 0 +25 

' ' ' ' ' 
TOTAL : 

NONWAR BUDGET : 
EXPENDITURES--{ 

' ' ' I 
I 
I 

+50 +?o 

'The width of each bar represents the percent that each major tvpe is of the t•)tal 
non war budget expenditures for 1939. · 

'Includes United States contribution to Government-employees' retirement funds. 

Source: U. S. Treasury Department. 

Owing to inadequacy of information, the movement 
and composition of state and local expenditures <tre 

more difficult to trace. Indications are that these ex­
penditures decreased because of a decline in relief 
expenditures and in state and local construction. 

Private Gross Capital Expenditures. 

The most substantial reductions among the major 
components of the gross national product were in the 
area of private gross capital outlay, the record total of 
19.0 billion dollars for 1941 falling to 8.0 billions in 
1942. The decline in this outlay during 1942 was so 
precipitous that by the final quarter of the year the 
annual rate was only 1.3 billion dollars. The ease of 
converting capital goods industries to war production, 
and the possibility of drawing upon both inventories 
and the foreign balance account for the severe decline of 
this segment of the gross product. As may be seen 
in chart 3, private construction and private purchases 
of machinery and equipment fell drastically in 1942 
under the impact of material shortages and conversion 
of these industries to war production. By the fourth 
quarter of 1942 private construction and purchases of 
durable equipment were about one-third of the last 
quarter of 1941. The high rate of inventory accumu­
lation which reached its peak in the fourth quarter of 
1941 but continued throughout the first half of 1942 
was replaced by a sizable drain on accumulated stocks 
in the last half of 1942. 

Concurrent with the decline in private gross-capital 
formation there occurred a substantial increase in 
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charges to depreciation and depletion accounts, reflect­
ing mainly the special amortization provisions that are 
allowed on the construction of emergency facilities 
under the Second Revenue Act of 1940, and increased 
depletion charges owing to a record output in the 
extrnctive industries. A comparison of the figures of 
private gross-capital formation with the measure of 
depreciation and depletion might suggest that by the 
second half of 1942 the United States had begun to 
consume its total stock of fixed capital. Such a con­
clusion, however, is unwarranted. In the first place, 
depreciation and depletion estimates are in terms of 
aecounting dollars and intended to approximate the 
actual charges made in business records rather than 
the amount of capital <'Onsumption. There is reason 
to believe that, particularly for recent periods, they 
overstate the current consumption of capital. 

Chart 3.-Private Gross Capital Formation (Seasonally 
Adjusted Annual Rates) 

BILLIONS OF DOLLARS 
+25 

+20 

+15 

+10 

+5 

0 

-5 

-IOL-------------------------------------~ 
4th Quarter 4th Quarter 

1941 1942 DO 43-97 

8ourcc: U. S. Department of Commerce. 

Secondly, and quantitatively more important, ex­
penditures for capital facilitirs by the Government 
have been unusually large. According to best incli­
cations, nearly one-half of the total output of producers' 
dmable equipment was purchased by the Govemment 
in 1942. Thus, in spite of the sharp decline in p1ivate 
purchases, total produetion fell only slightly below tho 
all-time records established in 1941. As chart 4 shows, 
GoYernmont accounted for the bulk of the construction 
of industrial facilities in 1942. In spite of the decline 
in private construction, the total in 1942 was nearly 
double that of 1941 and far exceeded any previous level. 

This Government construction and equipment is not 
necessarily lost permanently to tho civilian sector of tho 
economy. For, although there can be no doubt that 
some of the structures and equipment arc too specialized 
to he subsequently useful to tlw civilian economy, this is 
probably not true of tho bulk of Government industrial 
facilities. Just as a significant part of private capital 
equipment proved to be readily convertible to war 
production in 1941-42, it may be anticipated that the 
Government capital facilities will be convertible to 

civilian use after tho war. It does not follow that be­
cause it might not have been profitable for private in­
dustry to finance these facilities, their operation at their 
cost to industry after the war will not be profitable. 
Thus, in spite of tho fact that the private stock of fixed 
capital might well decline in the course of the war, it 
would not be surprising if, after the difficulties of tran­
sition are overcome, the Nation had a better capital 

Chart 4.-Value of New Industrial Construction 
MILLIONS OF DOLLARS 
1500 

1939 1940 

Source: 1J. S. Dep!'rtmcnt of Commerce. 

1941 1942 00 4J·QO 

plant after the war than at the beginning of the rC'anna­
ment program. 

Consumers' Expenditures. 

Of tho nonwar components of tho gross national 
product only consumers' expenditures increased in 
1942. The 1942 total is estimated at 81.9 billion 
dollars-an all-time high for the dollar value of goods 
and services passing into the hands of consumers, com­
pared ·with the 1941 figure of 74.6 billion dollars. It 
may be noted that consumers' purchases of durable 
goods declined fairly sharply but the rise in nondurable 
goods and services was large enough to send tho total 
to tho ne.v high level. In further contrast to other 
types of nonwar expenditures, consumers' purchases 
remained extraordinarily high throughout the year 
with oven tho fourth-quarter lovd exceeding that of tho 
previous year by a substantial margin. 

\Vhen the dollar value of consumers' expenditures 
is adjusted for rising prices, consumc1·s' goods and 
services in 1942 seem to have fallon slightly below the 
1941 volume. As shown in table 2, consumers' oxpendi­
tur,•s in 1942 were 69.7 billion dollars in terms of 1939 
priees as compared with 70.0 billions in 1941. Even if 
one makes all the allowance that may appear reason­
able for the poso.ibility that price quotations somewhat 
understate the riEc in prices, it is evident from those 
data that the consumer was affected bywarrostrictions 
to only a. minor degree in 1942. Consumers' expendi­
tures on automobiles and parts dropped to insignifi­
cance, and tho quantity of motor fuel and household 
goods fell substantially. All other major groups of 
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consumers' goods and sNvices, however, equaled or 
exceeded their 1941 level. 

Table 2.-Consumer Expenditures for Goods and Services, 
1939-42 1 

lBillions of 1939 dollars] 

Item I 1939 I 1940 I !9H i 1942 

----~otnl~good;and sen::~~~~~~=~~---;;~~~ G5. ~~--;~~---~~~. 
Foods ____________________________________________ -18.!~9~2Q.O~---;:J 
Clothing and related products___________________ 6.8 6. 9 7. 7 8. 2 
Tobacco _________________________________________ , 1.8 1.9 1 2.1 2.3 
OasolineandoiL ________________________________ I 2.1 2.21 2.4 1.8 
Other nondurable goods _______ ------------------~ 3.8 4.1 4. 5 4.8 
Furniture, furnishings, and household equip-

ment ...... --------------------------------------~ 3.0 i 3.3 I 4.0 3.3 
Automobiles and parts .. ----------------------···- 2.3

1 

2.8
1 

2.9 .4 
Otherdurablegoods ... --------------------------~ 1.1 1.2 1.4 1.4 
Services ____________ ------------------------- . 22.7 j_~~~~-20.2 

I Detail will not necessarily add to totals because of roun<Ung. 

In appraising the position of the consumer during 
this first year of war, certain aspects of the concept of 
consumers' expenditures used here should be noted. 
In the first place, it does not include consumption goods 
purchased by the Government for the use of our armed 
forces. Hence, it represents only purchases ma<..le 
directly by the consumer rather than the tot-al of con­
sumption goods flowing to our population. If account 
were taken of the consumption by the armed forces, 
provided by Government, the total of goods received 
by individuals in 1942 would more than equal the 
volume in 1941. In the matter of food and clothing 
there is no doubt that the population as n whole was 
better off in 1942 than at any time in the Nation's 
history, both in total and on a per capita basis. 

In the second place, consumers' expenditures mensure 
the goods passing into the hands of the consum<.'r in the 
current year-a concept employed becnt:se of its use­
fulness in market analysis and similar problems. From 
the standpoint of the commmers' welfare, howevPr, it 
is more appropriate to m<.'asure the services received in 
tJJe current yrnr whether from ne>Y purchasl's or from 
the consmners' existing stock of goods. This is par­
ticularly important in the case of durable goods, where 
the stock is large relatiYe to each year's purchases so 
thnt a large decline in currpnl acquisition has only little 
influence on current servicps reeei,·cd. In table 3 are 

Table 3.-Consumer Expenditures and Current Consumption, 
1940-42 1 

[Billions of 1939 dollars] 

I I I 
1 Consumer expendi- I 1 

1 tures Current Total con- Total cur-

l
------- ~ervices sumcr ex- rent ron-

1 from stock ' r . . 
Year Nondu- ' Du- of durable pcnc ttm~s, surnptwn, 

I rable goods rable go~ds' cols. 1+- cols. 1+3 
and services goods 

I 
(Column I) (Column2) (Column 3) (Column4) (Co!umn5) 

-19-40 __________ -__ -__ ·-_-__ -__ -_ 57.8. --i. 3 ----;:; -- 65.1 ~---;,-~ 
1941_ ________________ , 61.7 8.4 6.2 70.0 67.9 
1942_________________ 64.5 5.2 5.9 69.7 70.4 

t Detail wiil not necessarily add to totals bccaus~ of rounding. 
' Current services from stock of durable goods represent depreciation of stocks in 

bands of consumers, with the following exceptions: Expenditures for books and other 
durable printed matter and for monuments and tombstones are charged to the period 
in which they are purchased; value of consumption of passenger cars in the last three 
quarters of 1942 extrapolated from 1941 by gasoline consumption. 

shown estimates of consumers' goods a.ncl services for 
both these concepts. 

It may be noted that the serviees available to con­
sumers from tho stock of consumers' durables declined 
only negligibly in 1942. This decline is due entirely 
to our counting the services rendered by passenger 
cars in 1942 on the basis of gnsoline consumption. 
Total commodities and services available to consumers 
on the basis of this "welfare" concept was significantl_,, 
higher in 1942 than in 1941. There is, of course, no 
intention in these calculations of glossing over tJ1e in­
soluble problem of defining economic welfare under 
the conditions of the past few years. They are de­
signed only to stress the fact that the requirements of 
war in 1942 barely touched the consumer standard 
of living in a qmmtitative sense.2 

How did it prove possible to maintain so high a vol­
ume of consumption in 1942 in the face of the huge 
war-production program that. was carried out simul­
taneously? Four factors in the 1942 situation, some 
of 'vhich will be materially altered in 1943, answer 
this question: (1) In the existing phase of the war 
effort ;vhcn mobilization on the production front was 
dominant, only that part of the consumers' goods out­
put which could be converted to munitions production 
was seriously affected. Of course, there were delnys 
in securing even this conversion, but these delays were 
less importnnt in maintaining the total flow of consum­
ers' goods than the fact that only a relatively small 
segment of consumers' goods industries could be con­
verted-namely, those producing durable goods. (2) 
Tlw flow of goods to consumers in 1942 was maintained, 
to some extent., out of previously accumulated invc'u­
tories. InYentory statistics are not available ou con­
sumers' goods ahJno, but the existing data indicate 
that consumers' expenditures to the extent of 2 .. 5 
billions may have come out of inventories in the eourse 
of the year. (3) In maintaining the total flow of 
consumers' goods and services, one of the most im­
portant factors was the existence of sufficient man­
power up until the very end of the year to enable t110so 
industries not affected by military requiremPnts to 
meet the rising demands of consumrrs with inen,nsed 
output. (4) It is also important, in contrast to \dwt 
the situation will be this year, that in 1942 the demands 
of the armed forces and Lend-Lease for consumption 
eommodi tics remained relatively small. 

That \Ve got both guns and butter in 1942, therefore, 
is an indication of the prior under-utilization of om 
economic resom·ces and not n, sign of failure in our 
war-production effort. It is important to recognize 
that by the time the fourth quarter of 1942 was reached 
the relatively high flow of goods to consumers was not 
in itself imposing restrictions on the output of war 
materials. Continued criticism of either business or 

' It may be mentioned, on the other band, that, inasmuch as the concept of consum­
ers' expenditures embraces only goods ordinarily associated with the market economy, 
it does not reflect the loss of the services of housewives involved in the increased 
emplorment of "'omen in industry. 
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dte war-production n uthoritif>s on this score is quite 
groundless. i\1uterials and faeilitit>s rt>il<lily convertible 
to munitions production Wt>n· no longer being used to 
produce consumers' goods above the almost irreducible 
minimum and the flow of such goods to consumers was 
corning almost entirely out of irreplaceable business 
inventories. This docs not mean that substantial 
curtailment of consumption is not in prospect in 1943. 
Such cmtailment will result, how(•nr, from increased 
eonsumption goods and manpower requirements on the 
military front and from the manpower requirements of 
the munitions facilities constantly coming into pro­
duction. 
The Real Source of War Output. 

One may summarize the changes in the gross national 
product during 1942 by reference to chart 5 which 
shO\vs the real sources from which war production in 
1942 was derived relatiYe to the situation a year earlier. 
It. may be noted that the increase in war expenditures 
at constant prices over this period amounted to 32.7 
billion dollars. Of this increase 20.9 billions, or two­
Chart 5.-Real Sources of Increase in War Expenditures, 1942 

from 1941, in 1939 Dollars I 
91LLIONS OF DOLLARS 
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1 

INCREASE 
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R EXPE.ND!TUFIES 1941-
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1 Due to an error the incrcas(\ in gross national J)rodud in the chart is overstated 
l;y 0.7 billion dollars and the decrease in private gross capital formation is under· 
stat<'d by the same amount. 

Source: U. S. Department of Commerce. 

t,hirds, was derived from the expansion of total output 
while 11.8 billions, or one-third, was secured through 
the conversion of output from nonwar to war purposes. 

While all types of nonwar output participated in 
this conversion, the bulk of the transfer was in the 
area of private-capital formation. The adaptability of 
the capital goods industries to war production and the 
availability of large inventories at the beginning of 
tho year explain this situation. It is not, of course, 
a situation peculiar to the United States. All belliger­
ent countries are foregoing private capital replacement 
and expansion and drawing heavily upon accumulated 
stocks of goods. What is peculiar to this country as 
compared with the other major belligerents, is the 

moderate decline thus far in consumers' goods. Com­
parative lack of manpower stringency and relatively 
small(•r import requirements explain this fnvomble 
situation. 
National Income. 

The changes in the gross national product that have 
b00n reYicwed naturally involve equally rnarked changes 
in the national income generated in the course of this 
production. These changes resulted not only in a 
record total but also in shifts in the relative importance 
of the income shares as well as the induskial source of 
the income. 

In 1942, the national income, representing the sum 
of the earnings of the labor and capital resources em­
ployed in the productive process, reached the unprec­
edented total of 119.8 billion dollars. This exceeded 
the previous all-time high of the preceding year by 25 
percent and the 19:39 total of 70.8 billions by 69 percPnt. 
The 1929 aggregate of 83.3 billions, the peacetime peak, 
was less than 70 percent of the 1942 national income. 

While income originating in each industry gToup in­
creased in absolute terms between 1941 and 1942, tho 
largest relative increases occurred in those industry 
groups that have felt the direct impact of wartime 
demands. The importance of each industry in the in­
come total for recent years is set forth in table 4. 
Especially noteworthy are the relative increases in agri­
culture, manufactures, and contract construction ini­
tiated in 1941 a.nd continued in 1he succeeding year. 
Thus, the income d0rivcd from agriculture accounted 
for 9.2 percent of the total in 1942 compared with 7.7 

Table 4.-Percent Distribution of National Income by In­
dustrial Divisions, 1939-42 

Industrial di\·ision I 1939 11940 I 19!1 -~ 19~2 
--,~~~ natioita;;ncomc ~~~=~=~-~~~~~-flOo. ~-~--~:~~-~::~ 
A~riculture ______________________________________ \---ui---;;B--ul--9~ 
j\Jining, tot~L----------------------------------·1 2.0 I 2.3 2.; 2.~ 

Anthracite___________________________________ .2 .2 ·- . 
Bituminous ___________________ ---------------· . 7 . 8 . 8 . 8 

~5~*iif~s~=:~:::::::::=:::::=::::::::::::::: J- :~ J I J 
Manufacturinv. totaL........................... 24.0 26.0 28.91 30.6 

Foodandtohacco __________ ---------------·- 3.3 3.2 2.9 2.7 
Papcr,printingandpuhlishing ______________ 2.4 2.4 2.3 1.9 
Textiles and le~thcr -·---···------·--- -------~ 3. 8 3. 7 4. 0 3. 6 
Construction materirtls and furniturr .. -~------ 2. 2 2. 3 2. 5 2. 2 
Chemicals and petroleum rc11ning ____________ l 2.1 2.3 2.4 2.3 
l\1achinrry, transportation equipment, anU I 

r.t,lwr metal produets_______________________ 8. 9 10.9 13.5 JG. 6 
Miscellaneous ~nd rubber. ___________________ 

1 
1. 2 1. 2 1. 3 1. 3 

Contract con.strurtwn ____________________________ l 2. 7 2. 7 3. 6 4.1 
Transportation, totaJ.___________________________ 7.0 7.0 6.8 (j, 7 

Steam railroads, Pullman and express .. ------. 4. 0 4. ~ 

1 

4. 0 ~- 1 
~iater tr~nsportation -.---------------------1 . ~ . 5 : r : ~ 
~r~~~~ ~~~~~~~~t~-ti?n~-pub-IiC \\·areb-(;u;es,-and-1 · 

othertransp-onal!on _______________________ l 1.8 1.8 1. 7 l.G 
Power and gas___________________________________ 2.0 2.0 1. ~ 1.4 
Communication_________________________________ 1.3 1.2 1.1 .9 
Trade, tot,L.----------------------------------- 15.5 15.7 1-5.1 13.1 

""~~~~ro •• ~WLnJL : H '!! li !I !! 
14 1 . 3 ° 12 0 13. 7 Govern men;. totaL.-----------------------------~ ~: ~ J · o · 

Kir;~l~~~~::~t~,;~~~~~·;~~~;~~~l;~;~~~~~~i~~~~~l ~: ~ n I u u 
t Includes work-relief wages shown separately in 1-ablf· 15: excludes subsistence to 

members of the armed forces. 
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in the preceding year and 7.4 in 1939. The share of 
manufacturing in the total increased from 24 percent 
in 1939 to 28.9 and 30.6 in 1941 and 1942, respectively, 
while in contract construction the comparable figures 
are 2.7, 2.7, and 4.1 percent. 

Within the manufactures group, however, the shifts 
were far from uniform. Indeed, the single large gain 
was in the metals and metal products industries which 
constituted 16.6 percent of the national total in 1942 
but only 8.9 percent in 1939. The chemical products 
and petroleum refining group was up slightly from 1939 
and construction mateiials and furniture had the sftme 
relative position, though both of these groups declined 
between 1941 and 1942. All the other subgroups of 
manufactures declined in relative importance between 
1939 and 1942. This is only another wfty of emphasiz­
ing the extent to which the expansion of output asso­
ciated with the war has been a durable-goods expansion. 

Other relative declines occurred, not unexpectedly, 
in the distribution and service industries, more notably 
in finance and services proper. In the mining industries 
the share of the total was comparatively stable while 
the income attributable to governmental services, in­
cluding the armed forces, was 13.7 percent of tho nation­
al aggregate in 1942 compared with 12.0 in 1941 and 
14.1 in 1939. The relative decline from the pre-war 
level is explained by the sharp curtailment in work re­
lief. It is somewhat surprising that in the face of the 
increase in the armed forces and in Government 
arsenals and navy yards, income originating in Govern­
ment was a smaller proportion of national income in 
1942 than in 1939. 
Changes in Distributive Shares. 

The changes in types of income have been equally 
striking. The largest percentage increase between 1941 
and 1942 accrued to farm proprietors. Their net in­
come in the latter year is estimated at 9.7 billion dollars, 
a gain of 55.5 percent over their net income of 1941 
and a more-than-doubling of that of 1939. This is the 
first year since the post-war inflation of 1919 that the 
net income of farm operators has exceeded 9 billion 
dollars. 

Although farm production increased almost 13 per­
cent between 1941 and 1942, the 28. 7 percent incn•ase 
in prices r0ceivcd by farmers was the much more im­
portant factor accounting for the very sharp gain in 
net income of farm operators. On the oth0r hand, 
total production expem:es rose only by 18 percent. 
Income from marketings of every commodity increased 
at least 20 percent; the largest increases were in the 
returns from oil-bearing crops, meat animals, vegetables, 
poultry and eggs.3 

The expansion in the net income of other proprietors, 
largely restricted to the distributive trades and services, 
was much smaller. Their estimated net income of 10.4 

a The figures on production and prices received by farmers adapted from The Farm 
Income Situation, January 1943, p. 10, Bureau of Agricultural Economics, U.S. De· 
partment of Agriculture. 

billion dollars in 1942 \YHS 12.0 percent above the pre­
ceding year's total. The relatively moderate rise in 
1942 is explained largely by the shortage of durable 
consumers' goods which severely limited or lowered 

Chart 6.-Percentage Change in National Income by Distrib­
utive Shares, 1942 from 1941 

TOTAL NATIONAL INCOME 

NET INCOME OF 
FARM PROPRIETORS 

COMPENSATION OF 
GOVERNMENT EMPLOYEES 

\INCLUDING ARMED FORCES) 

COMPENSATION OF 
PRIVATE EMPLOYEES 

NET INCOME OF 
NONFARM PROPRIETORS 

INTEREST, NET RENTS, 
AND ROYALT!ES 

CORPORATE PROFITS 
AFTER TAXES 

CORPORATE PROFITS 
BE FOR=: :AXES Y 

' Corporate taxes are not a part of the national income. 

Source: U. S. Department of Commerce. 

the enrnings of the distributors of these goods. The 
1942 aggrrgate, however, was some 50 percent higher 
than the 1939 total of 6.9 billion dollars. 

Wages and Salaries. 

There was also a marked expansion in the total salary 
and wage component of the nationul income. These 
payments amounted to 80. 3 billion dollars in 1942, a 
gain of 32 percent over the 60. 9 billions paid out in 1941 
and an increase of more than 80 percent over the 1939 
total. These salary and wage totals include the pay of 
the armed forces. Since for many problems it is es­
sentia1 to consider only the earnings of the factors of 
production originating in private business, wages and 
salaries in Government and privute enterprise are shown 
separately in table 15. vV age and salary payments 
made by privately owned enterprises increased by 27 
percent between 1941 and 1942. This sizable increase 
follcwed n nearly equal gain of over 25 percent from 1940 
to 1941. 

·wao·e and snlarv totals increased during the first 
b ·' 

year of ·war in every minor industry group, although the 
increase was less than 2 percent in the production of 
crude oil and mtural gas and in the production and 
distribution of Plectric light and power and of manu­
factured gas. Indeed, larger-than-average increases 
occurred only in contract construction and in the manu­
facture of chemicals and allied products, iron and steel 
products, electrical and othm~ machinery, transportation 
equipment, automobiles, and nonferrous metal prod­
ucts. 
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The phenomenal increase in the wage and salary total 
since 1939, even for private industry alone, is the result 
of many factors which are difficult. to disentangle statis­
tically. The rise in the number employed and the 
lengthening of the average work week have, of course, 
been basic factors. From 1939 to 1942 the number of 
employees in private nonagricultural industry rose by 
23 percent while, inclusive of government, the number 
of wage and salary workers increased ftlmost 37 percent. 
The average hours worked per week in manufacturing 
industries increased from 37.7 to 42.9 hours over the 
same period. "'"'hile the work week has no doubt risen 
less for private industry as a whole, increased hours per 
man has nonetheless been an important factor in ex­
panding the total wage bill. 

Another significant factor has been the relative shift 
in the composition of the working force in private in­
dustry toward the higher paid industries. For example, 
workers in construction and durable manufactures 
constituted 22 percent of private nonagricultural em­
ployees in 1939 and 31 percent in 1942. The influence 
of this shift on total wages and salaries is augmented 
by the fact that the work week has risen more in these 
same higher-paid industries and by the fact that the 
occupational shifts within industries have also been 
from lower to higher paid jobs. In addition, there has 
.occurred a large rise in basic wage rates that has been 

Table 5.-Annual Avetage Salary-Wage Per Employee in 
Nonagricultural Industries, 1939-42 

(Dollars) 

Percent 
Industrial division 1939 1940 1941 1942 increase 

1939-42 
-----------------------------
Total, all nonagricultural industries___ 1, 284 1, 335 1, 453 1, 660 29 
Total, excluding government__________ 1,268 1,327 1,485 1, 733 37 

Mining, totaL________________________ 1, 394 1, 454 
Anthracite________________________ 1, 348 1, 253 
Bituminous_______________________ 1, 229 1, 297 
MetaL _________ --------- ___ ------- 1, 476 1, 586 
NonmetaL------------------------ 1,382 1,531 

1, 666 1, 820 
1, 424 1, 642 
1, figz 1. 708 
1. 77.5 2, 015 
1, 734 1, 971 

Oil and o:as ----------------------- 1, 714 1, 793 
Manufacturing, totaL---------------- 1, 309 1, 426 

Food ami tobacco _________________ 1,287 1,343 
Paper. printing and publishing____ 1, 637 1, 705 
Textiles and leather_______________ 943 995 
Construction materials and furni-

1, 861 1, 995 
1, 659 2. 043 
1. 436 1, 616 
1, 846 2, 029 
1, 158 1, 317 

ture_____________________________ 1,051 1,146 
Chemicals and petroleum refining_ 1, 606 1, 814 
Machinery, transportation equip· 

ment, and other metal products.. 1, 551 1, 698 
Miscellaneous and rubber_________ 1, 375 1, 492 

'Contract construction_________________ 1,140 1,186 
Transportation, total __ --------- ______ 1, 654 1, 674 

Steam railroads, Pullman, and ex-

1, 286 1, 442 
1, 997 2, 256 

2, 021 2, 553 
1. 699 2,080 
1, 346 1, 561 
1, 779 2, 043 

press .. --------------------------- 1,876 1,908 
Water transportation______________ 1, 770 1, 702 
Street railways____________________ 1, 733 1, 760 
Motor transportation. public ware-

houses. and other transportation_ 1, 217 1, 250 

2, 039 2, 290 
1, 810 2, 362 
1, 846 2, 078 

1, 316 1, 476 
Power and gas ----------------------- 1, 766 1, 794 1, 896 2, 063 
Communication_______________________ 1, 563 1, 577 1, 598 1, 671 
Trade, totaL-------------------------- 1, 220 1, 242 1, 333 1, 435 

Rftail __ ------------------------- 1,080 1,092 1, 155 1, 248 
Wholesale _____ ------------________ 1, 613 1, 677 I, 8.18 1, 983 

Finance, totaL----------------------- 1, 581 1, 595 1, 640 1, 755 
Banking ------------------------- 1,867 1,876 1, 891 2, 064 
Insurance_________________________ 1, 701 1, 715 
Security brokerage and real estate. 1, 284 1, 309 

1, 77.i 1, 941 
1, 346 1, 368 

Government, totaL------------------- 1,303 1,386 1. 281 1, 381 
Fcderali_________________________ 1,603 1,534 
State, county, local, and public 

er!ucation _______________________ 1,308 1,313 

1, 252 1, 390 

1, 308 1, 364 
Service __ --------------------------- 925 9.18 1, 043 1, 160 
Miscellaneous_________________________ 1, 293 1, 322 1, 473 1, 668 

' Excludes subsistence to members of the armed forces and work-relief wages. 
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31 
22 
39 
37 
43 
16 
.i6 
26 
24 
40 

37 
40 

65 
.51 
37 
24 

n 
33 
20 

21 
17 
7 

18 
16 
23 
11 
10 
14 
7 

-1 
-13 

4 
25 
29 

of considerable importance in increasing the total wage 
bill as well as an increase in the total amount paid in 
premium-rate overtime work. The data on average 
hourly earnings reflect not only both these factors but 
also shifts in occupational classifications. The increase 
they show is so large, however, as to leave no question 
of siza.ble wage-rate inereases. In durable manufac­
tures, for example, average hourly earnings advanced 
from 69.8 in 1939 to 94.7 cents in 1942, while in non­
durables the corresponding figures were 58.2 and 72.3. 

The influence of these factors upon average annual 
earnings per employee is shmn1 in table 5. In almost 
all industries the increase hetween 1939 and 1942 was 
very large, the average for all nonagricultural private 
industry having been 37 percent. The few instances 
of relatively small increases reflect mainly the little 
change in the length of the average work week in those 
industries. In the case of the Federal Government, 
the decline in average annual salary wage was due to the 
increase of the armed forces at rates of cash pay con­
siderably below the average for government. 

Corporate Profits, 

The data on corporate profits for 1942 are st.ill very 
incomplete so soon after the end of the year so that 
only approximate estimates of corporate income ca.n 
be made at this time. When the bulk of corporation 
reports for 1942 have been issued, a more complete 
analysis of last year's profits will appear in the Survey 
of Current Business. With the data now available it 
appears that corporate profits after taxes \Yere approxi­
mately the same in 1942 as in 1941 when the total was 
7,668 million dollars. This level represents a rise of 
more than 80 percent from 1939. A moderate decline 
in the profits of manufacturing industries was offset by 
the quite sizable increase in the earnings of transporta­
tion companies. Changes among the other industries, 
while often sizable percentage-wise, did not bulk large 
in absolute terms. The failure of profits after taxes 
to rise with the substantial increase in output during 
1942 was due, of course, primarily to the substantial 
increase in income and excess profits tax liabilities. 
\'Vhile datn. on profits before taxes are also very in­
complete at this time, present indications are that they 
rose from 14.6 billion dollars in 1941 to 19.7 billions 
in 1942. 

That part of corporate profit, disbursed to individ­
ua.ls in the form of dividend payments is not subject 
to the same limitations of statistical data. These 
payments are estimated at almost 4.0 billion dollars in 
1942, or 10 percent below the 1941 total and only 4 
percent above the 1939 leveL Of course, the stabiliza­
tion of dividends over the business cycle is a corporate 
policy of long standing. However, the increased 
needs of business for ·working capital and a policy of 
building up reserves for post-war adjustments and con­
versions were probably additional factors in the moder-



18 SURVEY OF CURRENT BUSINE::)S March 19-J-:3 

ate rise of dividends since 1939. This smnll increase 
in dividends as against the substantial rise of net 
profits has raised corporate savings to a rrlntin-ly 
large figur0. 

Oth0r typE's of return to capital arc in the fcJrm of 
inter0st payments and rents and royalties. Th<• 
former pftynwnts, Yt>ry stable in recn1t years, an• 
estimatrd nt 5.4 billion dollars in 1942, an increase of 
::?.-! percent over the prc·ceding year anrl only it 5.S­
pc·rcent gain over the 1939 total. The rise in inierc't 
payments. made by tho Federal GoYernmcut mot'<' 
than offset tbe decline by private enterprises resulting 
from refunding operation,;. Rents nml royalties, on 
tl:e ot.llc·r bm1d, increased by lG rercent betwe('n 
1!:4 i n nd 1942 and 3L1 percent betwcc·n 1939 mvl 1 \)4:?. 

\Vith ihe drastic increase in income and c•:x:ecss 
profits tnx liabilities of corporntions in recent yt>ars, 
it is HN.'t'ssary to point ou(. tJwt the <listributin shares 
l'Xclt:ding tliis item no longer adequatdy reveal what 
is gc·ncrally called the ft1etor costs of current output. 
For the study of either total or percentagt' composi­
tion of fndor costs, therefore, one should use corporate 
profits bdorc taxes on income rather than net proilt 
after taxrs. :JV[oreover, as mentioned earlier, inconw 
originating in government should be eliminated in 
assessing the relative changes among the factor costs 
of private e.nterpri,oe output.. The data in the tables 
are given in sufficiPnt detail to allow statistical adjust­
ment to concc·pts approprintP for nrohlf.ms of this sori. 

Rise of Individual Savings. 

The combination of a substantial increase in tlw 
flow of income and a moderntc increase in the dollar 
PXpendit,ures of consumers produced a spectacular 
rise in individual savings in 1942. As may be seen 
in table 12, income payments to individuals rose from 
92.2 billion dollars in 1941 to 115.5 billions in 1942. 
Since there \Vas only a relatively small increase in the 
absolute amount, of tax payments out of individual 
incomes, the sum left to consumers for spending and 
snYing was also materially enlnrgeJ. Inasmuch as 
supplies of g·oods were being restricted and prices 
were being controlled, the major part of this increase in 
disposable income of individuals took the form of 
increased savings. Savings of individuals rose from 
13.7 billion dollars in 1941 to 26.9 billions in 1942; by 
the fomth quart.er of that year the annual rate of 
savings was 35.2 billion dollars} 

This vast gTo\vth of individual savings has some­
times been interpreted as minimizing the inflationary 
danger and as diminishing the need for anti-inflationary 
policies. No interpretation could be more unfortunate 
than this. 

• Attention should he called to the direct eotimates of saving published quarterly 
by the Securities and Exchange Commission. They contain valuable material on 
the detailed components of saving. Considering the completely different and inde· 
pendent approaches used, the Commerce and SEC estimates agree surprisingly 
well. After allowing for conceptual differences, the SEC estimates are slightly less 
than the Commerce figures of 7.5 and 13.7 billion for 1940 and 1941, but almost 3 
billion dollars higher than tho C'ommerc~ figure or 26.9 billi0n for 1942. 

In the tirst place, it is not sufficiently realized that 
the savings figure which is reflected in the statistics is 
the actual amount which individuals have saved during 
a given period, rather than the amount they intended 
to sa\'8, This distinction is of crucial import.nnc{•. 

Chart 7.-Disposition of Income Payments to Individuals 
(Seasonally Adjusted Annual Rates)j 

BILLIONS OF DOLLARS 
1.50 

Soun·c: l!. B. Department of C'omnwrrr. 

In periods of rising prices and inconws, indiYiduals 
with incomes that are not contractually fixed find at 
the end of each period that their actual income has 
exceeded their expected income and that they have 
done some unintended saving because their consmnp­
tion during the period was based on an expected ineom1' 
that \Vtls lower than the actual income they earned. 

The sa,·ings figme \Yltich is registered by the statistic" 
includes, therefore•, an unknown amount of uninten­
tional saving which is merely due to the fact that an 
inflationary process was in progress that raised incomes 
abon their expected len .. ls. Should the inflationary 
process stop, the savings of the next period \Yonlfl, in 
the absence of direct controls, fall below the levels 
attained during the period of inflation. In analyzing 
the inflationary gttp, therefore, it is inappropriate to 
rely upon the current Yolume of saving as an offspt 
ag-ainst. inflation. 

Another part of saving is contingent upon tlw fur­
ther intensification of anti-inflationary policies. A 
part of increased savings in 1942 no do11ht reflects tlw 
exeess of individual income-tax accruals for 1942 OVPr 

collections of these taxes. Under present income-tax 
laws the income-tax liabilities of a given calendar year 
arc collected during the next year so that in years of 
rising incomes and increasing tax ratE's there is a sub­
stantial excnss of income-tax liabilities over collections. 
It is not known to what precise extent individuals set 
aside tax resern's on an accrual basis. But, with the 
increase of income-tax liabilities due only to the increase 
of rates imposed by the Revenue Act of 1942 amounting 
to at least 3 billion dollars, it. is reasonable to suppos0 

, that some provision for payment was heing mad<•, 
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Continuance of such snvmg 1s contingent upon fmther 
inerensc·s in tax rates. 

The ease of reductions of consumer debt that were 
the result of restrictions on instalment buying is similar. 
Retirement of consumer debt-exclusive of lines such 
as automobiles and other durable goods in which mere 
nonavailnbility of goods led to a reduction-was quite 
large in 1942. The maintenance of such savings, too, 
is contingent upon the further intensification mtl1cr 
than the mere continunotion of the anti-i11flntionury 
polieif•s that gave rise to tlwm. 

Above all, it must be recognized that a substaniinl 
par! of the· i11ereased savings in no sense represented a 
reully voluntary allocation of income by the consum0r. 
It arose, rather, because the imposition of price control 
and rationing effectively restricted the amount which 
the consumer was required to spend for the goods 
avnilabk. Since supplies of nondurables are becoming 
generaHy restricted, and since all experience points to 
the fact that, in the absence of controls, saving is a 
function of nondurable consumption in real terms rather 
than in money terms, the maintenance of this type of 
saving becomes increasingly dependent upon the con­
tinuation of successful and comprehensive price control 
and rationing. The point is merely that one does not 
save easily when his basic appetites are less than nor­
mally satisfied. A high level of consumers' savings 
relative to income should thus be seen as a consequence 
of anti-inflationary polieies rather than as a factor 
allowing a relaxation of those policies. 

Monetary Sources of War Finance. 

Although Federal Government revenues rose sub­
stantially in 1942, they were so far outpaced by expen­
ditures that the largest deficit in our history was re­
corded. The monetary sources from which this deficit 
was directly or indirectly financed a.re shown in table G. 
In 1941 the total savings absorbed by the Federal Gov­
ernment was still less than the net savings of individuals 
alone. In 1942, howevee, individuals' savings -vvere 
insufrlcient to meet the Government's requirements so 
that other components of the gross-savings flow were 
drawn upon. 

The decrease in private-capital outlays was, of 
course, the main factor in increasing the gross flow 
of non-individual savings available to government. 
In addition, however, gross corporate savings, State 
and loeal government surplus, and social insurance 
reserves all increased. It must not be assumed that 
the inereasc in the gross-savings flow constitutes a 
non-inflationary source of finaneing the defieit. As 
mentioned in connection with individuals' savings, the 
increase in the gross-savings flow itself reflects in part 
the inflationary movement in progress. 

Table 6.-Absorption of Gross Savings by Federal Govern­
ment, 1939-421 

[Billions of dollars] 

] I Item I 1939 l 1940 1941 I 1942 

- --~~---------~-'--- ---------
1 Netsavingsofindidduals ........ · 6.0 I 7.5 13.7 /26.9 
2 Netcorporatesavings................. .4 I 1.8 3.3 I 3.6 
3
4 

Netbu,inesstaxacrruals ............ 3 

1

1.3 4.6 :·3 
Depreciation and depletion _ 

char?es........................... 5. 2 6. 4 G. 9 1. 8 

c~~~~a~x~~~~,;:~-~:,~.r~e,:_to_~~~r~-1 . ~ , ·.99 111.·05 I' 1~.-~··)-
6 Other bu~inc~s resen·C's" _____ . _ _ _ _ -.. 
7 In;;_1~~\ory revaluation adjust· 1 -. 4 

-. 
4 

_
3
. 
2 

-1. 
0 

.~dinstn!,;,;; foi.-.iiscrcr>,;;cies::::! _..'!_ -.9 ,-~ -.o 
9 

10 

11 

12 
J;J 
1-l 

GrossprivatesaYings -j 14.1 17.-±! 2!).8 
Less: P~i\·at0 gn•ss C%lpital ! 

formatwn .......... ___ ..... 10. 9 : H. i 

1

. 19. 0 

Gross prl\·ate ·savings avail- I 
abletoguvornmcnt. ________ ,. 3.2 I 2. i / 7.8 I 

State and local budget surplus -. 3 ! . 4 1 1. 0 

1

. 
Social insurance fund savings_[ I. 0 ! __ · ~ 

1
/ I. 6 

Total gro3s savings avaH· 
al>le to Federal Govern- ( 

3
_ ". 1 1 

1 

n"'nt - . .. .. .. --: ' .!~ I ~~! I 
15 Net budget dl'ficiL ............ _ ·1 4. 0 3. 8 110. 2 139.1l 
16 Net expenditures in cill'cking ac~ ! 

1 counts of government corpora- j -. 
2 

I 

8. 0 

3.>.1 
1.6 
2 ·) 

39.3 

17! rn~~~~~e'i1~-&en~rafi1Inctbaf,;~;;,; 1 =:~ : -.3 / J~ / ~:ri 
18 Increase in public debt -~· 2. 5 : 3. 1 I 12. 9 1 50. 2 

JU L'b~iai~ecr_e_~~e _ _l_~-~-"~~~~I!und_ -. G I -.:. L 6 II 7. o 
20 Eess: Other inrrense in public 1 

dcbtnotrcquiringsaving ... __ 1 -.8 i -.4 .9 . 4.0 
21 Inerease iu public debt notl - ' -- ~- -

requiring saving................ -1.4 1 -.9 2 . .j 11.0 
22 Total gross savin~s nb· - 1 

- - i 
sorbed by Federal GoY· I 

1 
ernmcnL......................... 3.9, 4.0 j ~0:_:1 39.3 

' Detail will not necessarily add to totals because of rounding. 

Notes to Tables 

The following notes to the gross national product and expenditure tables represent 
partly a consolidation of those accompanying the articles appearing in the Survev of 
Current Business, May and August 1942. They also cover the revisions that have been 
made in the various series, as well as the new statistical material that has been added, 
It should be emphasized that the estimates as a whole are preliminary since not all 
the components have as yet been calculated in a definitive manner. They are de­
signed to show the changes being wrought by the war, not the precise level of each 
component. Moreover, in order to issue them early enough to be of use in the analy­
sis of current problems, the estimates must be prepared before complete source ma­
terial on the most recent years becomes available. Revisions for these years are, 
therefore, inevitable. Finally, in estimates embracing the entire economy and 
prepared almost entirely from existing statistical data collected for other purposes, 
it is to be expected that the primary statistical sources for estimating some of the de­
tails arc far from ade(juate. 

TABLE 1 

lVarE.cpenditures.-Defiatod by a price index prepared by the Munitions Branch 
of the Division of Research, War Production Board. The index was obtained by 
deflating a detailed break-down of war output, including munitions and non-muni­
tions:by appropriate wholesale-price indexes. It was assumed that price changes 
within the category of munitions were self-cancelling and the index for munitions 
was accordingly bel<! constant at 100. \While this assumption was supported by 
best available evidence, it is subject to revision in the light of further work on the 
subject. - -

Federal Non war Expenditures.-Components of non-war expenditures not deflated 
include pay rolls, work-relief 'vages, intere-St, and agricultural benefits. Nonwar 
construction was ddlatetl by an appropriate construction-cost index and the n~ 
mainder by the Bureau of Labor Statistics' wholesale price index of commoditie,; 
other than farm products and foods. The book-value change in the inventories of 
the Commodity Credit Corporation was deflated by dividing by a price index con­
structetl from the relation of book value to value in 1939 prices of most of the com· 
modi ties held by the Corporation. 
~!!"""" 

State and Local Expenditure.,.-Interest and pay roll components were not deflated. 
Construction and the remainder were deflated in the same way as were the corre­
sponding components of Federal nonw~r expen<litures. 
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Table 7.-Gross National Product or Expenditure, Quarterly, 1939-42: Seasonally Adjusted Annual Rates 1 

[Billions of dollars] 

I 
1941 1 1939 1940 1942 

"' Item « ------·------
~ I II III IV I II III IV I _I_r_l~~ I II III IV 

:-~~~ss nat~::! pr:;~~;~~:~iture~~~~ -;,; 
--- --- --~------------

86.6 88.6 93.5 i 94.8 93.9 96.6 103.0 109.4 116.0 122.6 128.8 134.3 145.8 157.5 168. 8 
2 Government expendltures _______________ ,15. 5 16.4 16.1 16.0 15.6 16.0 16.2 18.9 20.9 23.4 26.2 32.1 39.8 55.5 69.0 82. 3 
3 Federal Government._-------------- 7. 2 8.3 8.0 8.0 7. 7 8. 2 8.3 11.1 13.1 15.6 18.3 24.2 32.1 48.0 61.7 75. 2 
4 War ---------------------------- 1.2 1.3 1.4 1.5 1.7 2.0 2. 5 4. 7 7.6 10.0 13.6 18.8 27.7 41.5 57.1 70. 1 
5 Non war ______ ----- ______________ 6.1 7.0 6.6 6. 5 6.0 6. 2 5. 8 6. 3 5. 5 5.6 4. 7 5. 4 4.4 6.5 4.6 5. 0 
6 State and local government __________ 8. 3 8.1 ' 8.1 8.0 7. 9 7.9 7. 9 7. 9 sUI 7. 8 7. 8 7. 8 7. 7 7. 5 7.3 7. 2 
7 Output available for private use __ ------- 70.2 70.3 ! 72.5 77.41 79.2 77.8 80.4 84.1 92.6 96.5 96.7 94.4 90.3 88.5 86. 4 
8 Private gross capital formation _______ 9.8 9. 2 10.5 14.2 14.6 12.8 14. 5 16.9 17.4 18.9 19.2 20.3 14.2 10.8 5.8 1. 3 
9 Construction __________________ . __ 3. 5 3.6 3. 7 3. 8 4.0 4. 2 4. 4 4. 7 5.1 5. 4 5.6 5.5 4.2 3.4 2.4 2. 0 

10 Producers' durable equipment. __ 5.0 5. 2 5.4 
6.31 

6. 5 6. 5 6.8 7. 7 9.1 9.6 8. 1 9.0 7.1 5.9 4.3 3. 1 
11 Net change in business inven-

tories _______ ---·---- ___________ .4 -.4 .8 2.8 2.3 .2 1.9 2. 8 2.2 3.1 3. 8 4.9 2.0 .8 -1.6 -3. 6 
12 Net exports of goods nnd services I .7 .6 .7 

1:: I 
1.7 1.5 1.2 1.3 1.0 .7 I. 2 i .9 .6 .6 .6 - 3 

13 Net exports and monetary use of gold and silver _________________ . 2 .3 (') . 2 .4 .1 .5 (2) . 1 
.51 

. 1 .2 .1 .1 (2) 
14 Consumers' goods and services _______ 60.4 61.0 62.0 

6~:~ I 
64.6 ll5.0 65.9 67.2 71.0 73.7 77.3 76.4 80.3 79.5 82.7 85. 1 

15 ' Durable goods_------------------ 6.1 6.2 6.4 7.1 7. 2 7.4 8.0 9.1 9. 7 9.5 8.1 7.1 5.9 6.3 6. 4 
16 Nondurable goods __ -------------~ 31.9 32.3 32.8 33.4 33.8 34.1 34.6 35.1 37.0 38.9 42.3 42.1 46.5 46.1 48.6 50. 7 
17 ~rr Services _____ -_-_- ___ ------------- 22.4 22.5 22.8 23.0 23. 7 23.7 23.9 24.2 24.8 25.2 25.5 i 26.2 26.7 27.5 27.8 28. 1 

' 
I Detail will not necessnrilr add to totals because of rounding. 
2 J,ess than $50,000,000. 

Table 8.-National Income by Distributive Shares, Quarterly, 1939-42: Seasonally Adjusted Annual Rates 1 

[Billions of dollars] 

1939 1940 1941 1942 

!l Item -----------
--;-,--;--~~ I!rrlm ~ I II III IV IV I II III IV 

---------------------- ---- --- ---- ---· ------------------
I Total national income_----------------- _____ 68.2 69.0 71.2 74.6 75.1 76.2 78.0 81.8 85.2 93.1 99.5 104.6 109.0 11.1. 4 122.4 132.3 
2 Total compensation of employees. ____ -_- 46.9 47.1 48.0 50.0 50.4 51.1 52.8 54.9 57.4 62.5 67.2 71.1 75.1 80.5 86.0 93.0 3_: Salaries and wages ___________________ 42.9 43.2 44.3 46.4 46.7 47.5 49.0 51.3 53.6 58.7 63.6 67.5 71.6 77.0 82.8 89.7 
4 Supplements _________________________ 4.0 3.9 3. 7 3. 6 3. 7 3. 6 3. 7 3. 7 3. 7 3.8 3.6 3.6 3. 5 3. 4 3. 3 3.3 
5 Net income of proprietors ________________ 10.6 10.8 11.2 12.0 11.9 12.0 12.0 12.8 13.4 15.0 16.3 17.2 18.4 19.2 20.1 22.5 
6 AgriculturaL __ -------------------- __ 4. 2 4.1 4.3 4.6 4.5 4.3 4.1 4.6 5.0 6.0 6.8 7.2 8.3 8.9 9.8 11.8 
7 NonagriculturaL ___ ---------------- -1 

6.4 6. 7 7. 0 7.4 7. 5 7. 7 7.9 8.2 8.5 9.0 9.5 10.0 10.1 10.3 10.4 10.7 
8 Interest and net rents .. --------------- ___ 

1 

7.4 7. 3 7. 3 7. 5 7. 5 7.5 7. 4 7.5 7. 6 7. 9 8.0 8.1 8.3 8.3 8.5 8. 7 
9 Net corporate profits _____________________ 3.3 3.8 4.6 5. 2 5.3 5. 7 5.8 6. 6 6. 7 7. 7 8.0 8.2 7.1 7.4 7.8 8.1 

I Detail will not necessarily add to totals hecause of rounding. 

Table 9.-Disposition of Income Payments, Quarterly, 1939-42: Seasonally Adjusted Annual Rates 1 

[Billions of dollars] 

I I 1939 1940 1941 

.9 Item 
__ I ___ nl~--r~--I---;;-~~ ' I n I m I 'v 

~ 

-- ~-;;~-;.;--74.2 -~:;~-:;~ ~~~~~ 100.4 1 Income payments to individuals _____________ 
2 Less: Personal taxes and non tax payments __ 3.1 3.1 3.1 3.1 3.3 3.3 3.3 3.3 4.014.0 4.0 4.0 
a FederaL ____ ------------ __ -------- 1. 3 1. 3 1. 3 1. 3 1. 4 1. 4 1. 4 1. 4 2. 0 2. 0 2. 0 2. 0 
4 State and locaL ____________________ 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.911.9 1.9 1.9 
5 Equals: Disposable income of individuals. __ ~7 •2 ~o m7 mu n8 n5 ffi3 m9 ~7 m.8 ~4 
6 Less: Consumer expenditures ________________ 60. 4 61. 0 62. 0 63. 2 64. 6 65. 0 65. 9 67. 2 71. 0 73. 7 77. 3 76. 4 
7 Equals: Net savings of individuals _________ -- 5.3 5.2 6.0 7.5 6.3 6.9 7.6 9.1 7.8 12.1 14.6 20.1 

1 Detail will not necessarily add to totals because of rounding. 

Private Constructlon.-Major components of private construction were deflated 
separately by appropriate construction-cost indexes. 

Line <.-Table 13, line 3. 
Line 5.-Table 13, line 5. 
Line 6.-Table 13, line 4. 
Line 7.-Table 13, line 6. 
Line B.-Table 13, line 7. 

"Producers' Durable Equipment.-Deflated by an index of capital equipment, pro­
cessed, compiled by the National Bureau of Economic Research. 

Net Chanqe in Business Inventories.-Business inventories are deflated as one step 
in obtaining the value of the physical quantity change in terms of current prices. 

Line 9.-Sum of lines I through 8. 
Line 10.-Table 10, line 8. 
Line 11.-Line 9 minus line 10. 
Line 12.-Table B, line 36 minus table A, line 23. 

1942 

I II III IV 
------------

105. 7 111. 5 117. 7 126. 9 
6.6 6.6 6.6 6.6 
4.7 4.7 4.7 4.7 
2.0 2.0 2.0 2.0 

99. 1 104.8 111. 1 120. a 
80. 3 79. 5 82. 7 85. 1 
18.8 25.3 28.4 35.2 

Net Exports of Goods and Services.-Not deflated. Line 13.-Table B, line 46 plus line 47 plus line 12, plus table A, line 19 minus line 20, 

Ne(Exports and .Monetarv Use of Gold and Silver.-Not deflated. 

Consumers' Goods and Services.-Price indexes were computed for the eight commod­
Ity groups shown in table 2 and each group deflated separately. Services were de­
flated by the service breakdown of the cost-of-living index of the Bureau of Labor 
Statistics. Examination of the weights of the component price series of this index 
Indicates reasonable agreement with relative expenditures on corresponding groups 
of services in 1939. 

Line I.-Table 12, line 11. 
Line e.-Table 11, line 11. 

TABLE 6 

Line 3.-Table B, line 17 plus line 38. 

minus table A, line 27 plus line 28. 
Line 14.-Sum of lines 11 through 13. 
Lines 15 to 18.-Treawrv Bulletin. 
Line /9.-Line 17. 
Line 20.-Line 16 minus table A, line 12 plus line 21. plus table A,line 13 plus line 16 

plus line 17, minus table B.line 16. In 1942 these adjustments have to be reduced by 
96 million dollars, the Government contribution to the allowances for soldiers' de­
pendents. These allowances are deducted in deriving government expenditures for 
goods and services (table A, line 13), but are Included In transfer payments (table 
A, line 26). 

Line 21.-Line 19 plus line 20. 
Line 22.-Line 18 minus line 21. 
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Table 10.-Gross National Product or Expenditure, Quarterly, 1939-42 I 

[Billions of dollars) 

~ ~ I ~ I ~ 
Item 

_ ----------·------ I II III IV I Totai_I_ ~~~~~~ _::otat~-~ ~ -~ Totat~ ~ ~ ~ Tota 

1 Gross national product or ex- I 
penditure ---------------------- 20.5 21.9 21.8 2·!.5 88.6 22.7 23.G I' 23.G 27.1 97.01 2G.O 29.3 30.2 33.7 Il9.2 32.2 3ll.5 38.8 44.0 151.6 

2 Government expenditures for I ! 
goods and services ___________ 4.0 4.2 3.8 4.1 16.0 3.9 4.1 3.8 4.8 16.7 i 5.3 6.0 6.3 8.1 25.7 10.0 14.0 17.0 20.7 61.7 

3 Federal Government__ ____ 1.8 2.1 2.0 2.0 7.9 1.9 2.0 2.1 2.8 8.81 3.3 3 9 4.6 6.1 17.8 8.0 12.0 15.4 18.8 54.2 
4 War----··-------------- .3 .3 .4 .4 1.4 .4 .5 .6 1.2 2.711.9 2:5,3.4 4.7 12.5 6.9 10.4 14.3 17.5 49.1 
5 Nonwar _______________ 1.5 1.7 1.7 1.6 6.5 1.5 1.5 1.4 1.6 6.1 1.4 1.4 1.2 1.3 5.3 1.1 1.6 1.2 1.3 5.1 
6 State and local govern-

ment__ __________________ 2.2 2.1 1.8 2.1 8.1 2.0 2.1 1.7 2.1 7.9 2.0 2.1 1.7 2.1 7.8 2.0 2.0 1.6 1.9 7.4 
7 Output available for private 1 I 
8 us_p-,:ivate-gross-capitai"io_r__ 16. 5 ' 17.7 18.0 20.4 72.6 18.8 19. 5 19.8 22.3 80.4120.7 23.3 23.9 25.6 93.5 22. 2 22. 5 21.8 23.3 89.9 

mation __________________ 2.3 2.3 2.8 3.6 10.9 3.5 3.2 3.8 4.2 14.7 4.1 4.7 5.0 5.1 19.0 3.4 2.7 1.6 .3 8.0 
9 Construction _________ .7 .9 1.1 1.0 3.6 .8 1.1 1.3 1.2 4.3 1.0 1.4 1.6 1.4 5.4 .9 .9 .7 .5 3.0 

10 ResidentiaL______ .4 .51 .6 .5 2.0 .4 .6 .7 .7 2.4 .5 .7 .9 .7 2.9 .. 5 .5 .3 .2 1.5 
II Other_____________ .3 .4 .5 .4 1.6 .4 .5 .6 .5 2.0 .5 .6 .7 .7 2.5 .4 .4 .4 .3 1.6 
12 Producers' durable I I 

1 

equipment __________ 1.3 1.3 1.3 1.6 5.5 1.6 1.6 1.7 1.9 6.9 2.3 2.4 2.0 2.3 8.9 1.8 !.5 1.1 

1

1

4

3
\ Ni~~~~fJr~~~-b~-s~~~s~- .1 -.1 .2 .7 .9 .6 (2) .5 .1 1.8! .61 .8,I.o 

1 
1.2 3.5 .5 . 2 -.4 

.81 
-.9 - 6 

5. 

Net exports of goods 
.1 . 1 . 1 -.1 4 andservices_________ .2 .2 .2 .3 .8 .4 .4 .3 .3 1.41 .21 .2 .3 .2 .9 

15 N el exports and rnonc- 1 

tary use of gold and 
silver..______________ (2) .1 (2) .1 .2 (l) .1 (2) .1 .3 (2) (') . 1 (') . 2 . 1 (2) (2) (2) 

16 Consuruors' goods and 
services __________________ 14.2 15.4 15.2 16.9

1

. 61.7 15.3 16.2 16.1 18.0 65.7 16.6 18.6 18.9 20.5 74.6, 18.8 19.8 20.3 23.0 81.9 
17 DurableRoods ________ 1.3 1.7 1.5 2.0 6.4 1.5 2.0 1.7 2.3 7.4 1.9 2.6 2.2 2.3 9.1 11.4 1.5 1.5

1 

2.0 6.4 
18 Nondurable goods.. ... 7.3 8.1 8.0 9.2 32.6 7.9 8.4 8.4 9.7 34.4 8.5 9. 7 10.3 11.6 40.1 10.7 11.4

1

11.9 14.0 48.0 

_I9-'-------"'-e_r_v,_·c_cs_._--_-_--_-_-_--_-_--_-...: __ 5_.6_,_ __ 5._6 __ 5_._7 __ 5_.7 __ 2?_ •. _7--'--6-.0--5._9_1_o_._o __ 6 __ .o __ 2a_._g-'l-6_.2 __ 6._3 __ 6_._4 ___ 6 __ .5-25~--~~~~__:~~~~5 
I Detail will not necessarily add to totals because of rounding. 
' Less than $50,000,000. 

Table H.-National Income by Distributive Shares, Quarterly, 1939-42 1 

[Billions of dollars) 

1939 

Item 
1 1940 I 1941 I 1942 

IV III IV Total Totall I I II I --,----
70.8 18.3118.8 

rj~~~ ----------------- ----
I I I II III ~~;l 'l'otall I I II III IV I Total 

120. 8 ~~ 24. 7 -;-; ~;.~ 26. 3128. 5 30. 9 -;.~ 119. 8 1 
2 

3 
4 
5 
6 
7 
8! 
1~ I 
111 

I 

Total national income _________ _ --- 16.6 17.2 17.6 19.4 

--- 11.6 11.9 11.8 12.8 
--- 10.6 10.9 10.9 11.9 

Total compensation of em 
ployees .... _____ ------- __ _ 

Salaries and wages. ___ _ 
--- 1.0 1.0 .9 .9 
--- 2. 5 2. 6 2. 9 3.2· 
--- .9 . 9 1.1 1.3 

Supplements .. ----- ___ _ 
Net income of proprietors __ 

AgriculturaL .. _______ _ 
NonagriculturaL _____ _ --- 1.6 1.7 1.7 1.8 

Interest and net rents.----- --- 1.8 1.9 1.8 1.9 
Net corporate profit _______ _ --- .7 .8 1.1 1.6 

Dividends ________ ----- --- .8 .8 .8 1.4 Savings _______________ _ ---! -.1 (2) .3 .2 

I Detail will not necessarily add to totals because of rounding. 
' Less than $50,000,000. 

48.1 12. 4 1 12.8 
44.2 11.5. 11.9 

3. 8 . 9 • 9 
11.2 2.9 2.8 
4.3 1.0 .9 
6. 9 1. 9 1. 9 
7.4 1.8 1. 9 
4. 2 I. 2 1. 3 
3. 8 . 9 • 9 
.4 .3 .4 

19.3 

13.0 
12.1 

.9 
3.1 
1.1 
2.0 
1.8 
1.4 
.9 
. 5 

21.4 

14.1 
13.2 

.9 
3.4 
1.4 
2.0 
1.9 
1.9 
1.4 
.5 

77.8 

52.4 
48.7 

3. 7 
12.2 
4. 4 
7. 8 
7. 5 
5.8 
4.0 
1.8 

i 14.3 15.7 16.6 18.0 64.6 18.4 20.1 21.6 23.5 83.7 

1

!3.3 14.7 15.7 17.1 60.9 17.5 19.3 20.8 22.7 80.3 
1. 0 1. 0 • 9 • 9 3. 7 • 9 . 9 . 8 . 8 3. 4 
3. 2 3. 4 4. 2 4. 7 15. 5 4. 2 4. 4 5. 3 I 6. 2 20.1 
J. 1 1. 2 1. 8 2. 2 6. 2 J. 7 J. 8 I 2. 7 I 3. 5 9. 7 

I 
2. 1 2. 3 2. 4 2. 5 9. 3 2. 5 2. 6 J 2. 6 2. 7 1 10.4 
1.8 2.1 1.9 2.1 7.9 2.0 2.2 1 2.0 2.3 I 8.4 

1 1. 6 J. 91 2. 0 2. 21 7. 7 J. 7 1. 81 2. 0 2. 2 i 7. 6 
i . 9 1. 0 1. 0 l. 6 4. 4 I . 9 . 9 . 9 1. 2 I 4. 0 

1 ~-~~ .. ----~-~~~---9. 1.0 .9 1 3.6 

Table 12.-Disposition of National Income, Quarterly, 1939-42 1 

[Billions of dollars) 

1939 1940 1942 J I I 
1941 1 

~I_ 
Item 

_r_ ~~-~:_1~_1 Total _I_~~~:_~/ TotaL_I_~~~~:_I~I_::otali_I_I~~ ~Total 
18.3 18.8 19. 3 21.4177. 8 20.8 23.0 24. 7 27. 1 95. 6 26.3 28. 5 30.9 34. 1 119. 8 1 

2 
3 
4 

5 

6 

7 
8 
9 

10 
11 

; 

'l\ationalincome. _________________ 16.6 17.2 17.6 19.4 70.8 

I 

Add: Transfer payments__________ .6 .6 .6 .6 2.4 
Less: Corporate savings ___________ -.1 (') . 3 . 2 . 4 

.7 .7 .7 .6 2.6 .7, .6 .6 .6 2.5 .7 .6 .6 .6 2.6 

.3 .4 .5 .5 1.8 .6 .9 1.1 .7 3.3 .8 .9 1.0 .9 3.6 
Contributions to social in-

surance funds _____________ .5 .5 .5 .5 
EtJUals: Income payments to in-dividuals _____ . __________________ 16.9 17.3 17.4 19.3 
Less: Personal taxes and nontax payments. ________________ 1.0 .8 .5 .8 

FederaL.--------------- .4 .3 .3 .2 
State and local_ _________ .5 .5 .3 .6 

Equals: Disposable income of in-
dividnals ________ . _________ . _____ 15.9 16.5 16.9 18.5 

Less: Consumer expenditures. ____ 14.2 15.4 15.2 16.9 
Equals: Net savings of individ-uals _____________________________ 1.7 1.1 1. 61 1.£1 

I Detail will not necessarily add to totals because of rounding, 
J I.ess than $50,000,000. 

2.0 .5 .5 . 5 .6 

70.8118.1 18.6 1s. 9 I 20. g 

3. 1 1.1 .8 . 5 I • 9 
1.3 .5 .3 . 3 .3 
1.9 .5 .5 .3 .6 

67.7 17.0 17.7 18.3 20.1 
61.7 15.3 16.2 16.1 18.0 

6.0 1.7 1.5 2.3 2. 0 

2.1 .6 .6 . 7 .7 2.6 .8 .8 .8 .9 3. 3 

76.5 20.2 22.1 23.6 26.3 92.2 25.4 27.5 29.7 32.9 U5.5 

3.3 1.4 1.0 . 7 1.0 4.0 2. 5 1.6 1.2 1.3 6.6 
1.4 .8 .5 . 4 .4 2.0 2.0 1.0 1.0 .7 4. 7 
1.9 .5 .5 .3 .6 1.9 . 5 .5 .3 .6 2.0 

73.2 18.9 21.1 22.9 25.3 88.2 22.9125.9 28.4 31.6 108.8 
65.7 16.6 18.6 18.9 20.5 74.6 18.8 19.8 20.3 23.0 81.9 

8. 21 7. 5 2.3 2.5 4.0 4. 8 13.7 4.0 6.1 8.6 26.9 
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Table 13.-Relation of Gross National Products to National Income, Quarterly, 1939-42 1 

[Billions of dollars] 

I 

~ ~ i ~ ~ 
~ i Item -···-------------------- -------------~-----:------------ ------ --.,--- -----

~_i ______________________ ;_r_\_11_1_~~-~~ Totul 1_r_i~l~~~-~ Tot~~-!_~-~~~~-~~ Total;_r -~~_l~~ IV ~ ~otal 
I I N&tionalincomc ·······.···.·:·.·-·1 16.61 17.~ 117.6119.4 i 70.::-, h.~ I 18.8 i 19.312!.! 177.8, 20.8: 2~.? j 24.7127.1 195.6 1~ 26.3 28.5

1

130.91 .lJ.~, 119.8 
2 I Busmess tax and wmtax IIatnlme.; ; 2. 4 2. o I 2. 7 , 2. 8 10. 4 2. ~ 3. 0 i 3. 2 1\ 3. 5 . 12. 4 . 4. 0 ' 4. " . •J. 8 , 5. 0 18. 3 5. 6 5. 9 6. 2 I'_ "•· o ' 24. 2 
:J Dep_reciation and depletion , . , I , ~ • 1 

1

1 ' . 1' " 

11 , I 
1 

, •1 - , ' I c.>arges.... .......... .. .. . .. .. . . . ].(, 1 1. 6 ; l. 6 I I. 6 G. 2 1. 6 i 1. G ' I. 6 1. 6 . G. 4 : I. 1 , 1. 1 1.. I. S 

1 

6. 9

1 

1. 9 1. 9 ~ "· u 2 •l : 7. 8 

5 Capital outlays charged to eurrcnt ' , · I I j , , • i ! 
4

1

. Otherbusinessreserves ............ ; .2
1
1 .2 .· .2 .2 .~: .2

1
1 .2 i .21 .2

1 
.9 · .2' .21' .2 .3 1.0 .3 .3 .3! .. ) ' 1.0 

6 I In~~;;~~~~-;; -re~altl'ilti0]1. adftiit.'. . 2 II . 2 i . 2 i . 2 ! . 7 . 2 I . 2 I . 2 I . 3 I . 9 ! • 3 I . 4 'I' . 41 . 4,· 1. 0 i . 3 I .4 : . t. i . ' ; I. 5 
mcnt. _________________________ ! (') 1 -.1 ~-.a\ -. 4 ' - 1 1 (') 1 -.1 : -. 2 I -. 4 -.? i -. 7 -. 9 -1.1 -3.2 1 -. 0 -. 7 ; -. l 

1 

-. 2 
1 

-J.Q 
• 1 .\djustmentfordiscrepancies ...... i -.3

1 

. 1 -.4 .. 1, 0 -·211 
-.21 -.8' .2 i -.9 i -.a i .2 -.8

1 

.3: -.8 ,-1.3 .21 -.8 · .? , -.9 
I Oross natwnal product or ex- i 1 I · i , 1 I 1 I I I I j I 
' penditure ....................... 

1

20.5 2l.9121.8I24.5188.G. 22.7 2:3.6 i 2:3.6
1 

27.1! g7,0, 26.0 i 29.3 30.2 i 33.71119.2
1

32.2 36.5! 38.8! 44 •) i 151.6 

1 Detail will not necessarilr add to totals because of roundin2. 
' Less than $50,000,000. 

Table 14.-National Income, by Industrial Divisions, 1929-42 
[Millions of dollars] 

Industrial division I 1929 I 1m0 I 1931 I 1932 I 1933 I 1934 I 1935 i 193C I 1937 I 1938 I 1939 11940 l 19!! i 1\142 

;:aln~ionali:-::e.. ... ====~~· 83,32~~~8,858/54,~~~:-;;,;~~-:2,32~-~~g,45~~~~~~~~~64,92;/71,51~~64,200 170,829177,80;195,61;1119,7~ 
Agric.·ulture ........... ------------- ........ ... . .. ... 6, 772. I 5, 107 I 3, 569 I 2, 354.1 2, 992 II 3, 474 4,%3 5, 331 6.106 4, 973 I 5, 230 5, 312 I 7, ~ __ 38 1 11,044 
Mining. totaL.................................... 1, 919 1 1, :;51 1 811 539 605 990 1, 025 1, 398 I, 729 1, 2181 1, 418 1, 762 1 2, 106 i 2, 448 

Anthracite..................................... 273 1 266 
1 

2113 141 130 I' 160 132 136 128 104 117 127 1 1!52 1 180 
Bituminous coaL ......................... -----1 ()5ll 1 526 

1 
384 1 247 273 4261 449 531 566 467 . 503 615 1 778 , 951 

.\fetaL........................................ 3titi 164 1 49 ' -12 1 43 I' 95 131 207 3:39 189 1 244 209 : .l5~ :J82 
NonmetaL ..................................... ! 207 I 104 , 100 ! 45 I' 24 78 86 134 , 163 1171 138 158! ~~:~ i 241 
Oilandgas ..................................... l 417'1 2!1, u51 118 1:35 1 2:l11 12,~19207 390'1 533 341 416 51l3 <nbl 694 

;,rauufacturing, totaL ............................. ! 20,897 I 15,471 1 10.544 6,2171 8,410 i 10,1:103 1;i,611 JS,Ol6l13,570 116,965 20,231 27,(,22 1 36,667 
Food, bev:erages and toha,cc~---- ................ 1

1 

2, 478 , :;· 2'l! 1 I, B28 I, 419 1, 580 I 1, ~:l3 I 2, 007 2, 2~9 ! 2, 2~4 2, 1,92 'I 2, ~79 2, 484 ~. 823 i 3
0
,197 

'l;cxiiles aJ!d leather,-............................. 3, 1~7 2,142 1, 837 I, 204 1, P;6£ 'I 2, ~0:1 , 2, ~. ?,£
1
• 2, .542 : 2, GJO j 2,175 I 2, ?11 2, 849 ;, s12~ . ~· 291 

Paper,prmtmgandpubhshmg ............... 2,191 I ",02() 11,609 1,110 11,1u6 l,o66 1.490 1,6,6, 1,8161 l,ti19 1,129 1,905 2,!7f, 1 -,239 

Constructwn matenals and lnrmi,ure ......... 1 2, 16? I 1, 5~9 868 346 ~Q: , ~~? . "" 1, ~·;.l 1 1, 5~0 i 1, 2111 1, ;,31 1, ~00 -·. vv ~· ~28 
ChemiCals and petroleum rcfinmg ............. : 1, 8:33 1, 213 759 621 1o.l '"'' · 1, 02! I, _,g 1 1, !,4 , 1, 14o 1 1, 4S2 1. ~02 2, 21>1 ' _, 194 
:'.Tachinery, transportation equipment and 1 ~ 1 I · 

1 
I ' 

other met~] products ........................ I 8, lli9 [>, 64~ ' :J, 225 1, ;?~ I 2, 128 3, 3:l:l ~.I.~~ I; 5, ~49 I 7, i~~ I 4, [>73 I 6, m I' B, t~~ 
C :t-.Ilscellaneou~ ~nd rubber.. .................... i 870 ,, 58~ 1 418 -~' 1 ~!f t~~ ~79 : 0~ : ~(~ 

11

, ¥?~ I 
.ontractconsttUctwn .......... -.................... , 3,547 -,61h I. 1,777 ~-4 1 

3
,·,go 1,1.11 1 1,,0v 1,942 1 2,138 

Transportation, totaL .............................. G, 982 G, 051 , 4, 0112 :l, G3-l 
1

. 3, 606 o 4, 084 4, 767 1 5. 080 4, 3231 4, 950 1 5, 412 
Stea1n railroads, Pullman and express. _____ .. ___ I 4, 652 3, Ri1 I 2, 975 2. O.RG 2, 120 2. :no 2, 409 2. h35 i 2, P~6 2, 4;-)S 2 830 I 3 095 

~Y~J~U~l\~'J~?~.t~~i_o_~::::::::::::::::::::::::--1 t~? g~ I l6~ I ~~~ ~i? :;n ~3~! i~~ I ~~~ j m i , m l '~i~ 
:\lotor transportntion, pulJlic warehouses and I i 9\iO ! i , 1 

othertransportation ......................... 1,199 I 1,138: J·m i Sfi6 ~3.; 1.i~~ i 11,1\21 1.2201 1,ns! 1,293 i 1,~?i l,•j;2 1 
I'owcrandgas ..................................... , 1,427 1,:l2ti i ,~0.(! 1,0\17 1,027 I 1,153 1,~44 1,405

1

1 1,370] 1,459,1,.,~~ 1,780 i 
,, · t' 1 1 046 1 or' " 7~G 639 · rso -~u --s 852 86. · 92- 937 1 011 · _.ommu.mra wn ... ------------------------------

11
.,
8

.,
8

1 ' .. ,) 1 ) { '.~'--~ · - \) 1 ~a ' : 
frade, totaL........... . .. ..... ..... ........ ... 9, d9 7. 79-l 5. 552 6, 322 7, 428

1 

8, 153 9, L6 10,439 1 ~: ~~l i 10,956 12, 222 14, 4?i 1 

Fin~~£~~t~~~1·:-~~~-:~:~~:~:~:::::~~~~~~:~::~:~~::::i ~U1~ i ~:m i ~:~~~ qt~ I t~~i ~:!~~ i ~:~~~ i ~:r~~ I ~:~~r I q~~ I ~:~~~II U~t u~~ j 
lnsuranc<L .................................. J 1,267 i 1,145 1 !·0~7! 055 1 905 \!GO 1 1,026 1 1JG07 I 1.224 1 1,216 I 1,193 1,142 1, 173l 
SC'curit.y brokerage and real estate _____________ I 7

6
,, ~012, I G, 2S2 ' .J, t ,4 ! 3, 721 1 3, :ns ~· ~~~ i 3, H43 i 4, 556 , 4. 706 i 4, 548 i 4, G25 4, 7:37 0, 109 • 

(;owrmnent, totaL .............................. 

1 

., 6, 321 : fl, ,505 i G, ,;571 6, H31 '· "·'- , 7,%0 1 9, 291 i ll, IJ.! ! \l, 8691 9, 987 1 10,303 li, 503 i 

§~~~r~~.1ilfy:local-ani1riltiifr-.:ilucation-.·:::· ~:~1S 1 ~:M~ I ~:~~i i ~:a~~ ~:g1~ ~:~~~ 
1 
~:~n! !:g~~ I !:~§~I ~:~~~ 1 tm I ~:~~~ ~:6~g ~ 

19,901 
1, 617 
4,851 
8,049 
4, 912 

759 
450 

1. 928 
1,671 
1,065 

15,659 
10,063 
5, 596 
~. :J33 
1, 528 
1. 299 
5, 506 

11l, 391 
11, 294 
5,097 
9,152 
4, 4G1 

Service ......................................... "II 8, 315 7, 41)1 i H. 3!<1 i 1, 7JO I 4, .589 I G. 1S3 I G, sr.o II 6, 25·! I G. \l04 I ~·, o"~l07 I' "· 9571 7. 449 ~. 019 i 
'\'liscclhlncous ...................................... 4,000

1 
3,-!71 1 2,971 1 2,403 1 2,192 i 2,5191 2,692 2,894 3,W8 v 3,244 3,160 i 4,1x2. 

'Incll!des work-relief "·r.~rs slwwn separately in table 15; excludes subsistence to members u[ the armed fom·s. -'----'----'----'---'----'--

Table 15.-National Income by Distributive Shares, 1929-42 
[ .\1 ill ions of <lollms] 

I i ' I ' . I I ' i. 
'J'yp<' r.f share I 1\129 1 Hi30 1931 1932 1033 193-l 1935 1936 I 19:37 1938 1~39 ' 1940 ll.J4! i 1Ul2 

Total n~t~~~~a~i~,:,~,~c-.~-~~~--- ~-~~~~~ ~~~~;· 54, 47~- 39, 96~ -;~~ ~;~~ ~~~;;-64, ~~-~-71, 513 ~~200 ~0, 829. ·;7, 809 ~5,618-~~~~~ 
T ol al compensation of employees... ~- .1~, OGO. 48, 180 40, ll05. 31,661 29, 831 34, 4n 37, 509. 43, 024 4~,2~2 45, 105 -:18,075 52, 352 64, 561 83, 668 

Total salaries and wages............... .. 

1

52.556 47,650 JO, 021 31,027 28, ll98 32,596 35,616 39,970 44, gqg 41, 181 44,286 48,686 60,882 RO, 293 
Salaries and wages in prha\(' iwlustry . . 47, 546 42, 510 31, 890 2G, 056 24, 246 27.970 30, .590 34, 5rJS 39, 267 35, lf'3 ~7, 990 'll, 915 52, 625 on, 7.17 
Salaries and wages in gon·rnm('n1 :1.1 

agencicst_ ----------------- ·--" 5,010 5,HO 5,125 4,D71 4,452 4,fl1i s,nzn .1,462 .">,722 5,998 6,246 6,771 8,257 13,536 
'fotal supplements to salaries and wages. , 510 530 584 63·1 1, 133 I, 879 1, 893 3, 054 3, 273 3, 924 3, 839 3, 666 3, 679 3, 375 

Work-relief wag-es• ................... I 59 132 656 1,387 1,329 2,1.55 1,639 2,094 1,870 1,577 1,213 586 
t'ocial Security contributions of employers'- ________ ........ ........ ...... 303 1, 020 1, 185 1, 286 I, 358 I, 686 2, 039 
Other labor income 1 __ .... .. .. . 510 530 525 ,)02 477 492 5G4 596 614 645 683 731 780 750 

Set income of incorporated business.... 7, 19! 1, 723 -1, 614 -3, 641l -625 549 1, 668 3, 767 3, 943 1, 658 4, 228 5, 814 7, 668 7, 600 
Dividends ___________________ ..... . 5, 944 5, 634 4, 280 2, 727 2, 193 2, 725 2, 931 4, 655 4, 745 3, 172 3, S06 4, 046 1,403 3, 953 
Business savings _______________ ..... 1, 250 -3,911 -5,894 -6,373 -2,818 -2, 176 -1,263 -888 -802 -1,514 422 1, 798 3, 21l5 3, 647 

:"rt income of proprietors •- ...... .... 13,630 10,018 7,264 4,849 fi,549 7,526 9,476 10,870 11,\119 10,122 11,151 12,160 15,498 20,07-1 
Agriculture............... 5, 174 3, 758 2, 416 I, 488 2, 224 2, 667 4, 088 4, 401 5, 086 4, 013 4, 291 4, 362 6, 245 9, 710 
Other. .. ____________ ... 8, 456 6, 260 4, 848 3, 361 4, 325 4, 859 5, 3b8 6, 469 6, 83.1 6, 109 6, 860 7, 798 9, 253 10, 3G4 

Interest.. ...... ------------------------ 5,867 6,048 .5,957 5,628 5,110 5,17fl 5,106 5,130 5,146 5,068 5,085 5,129 5,250 5,378 
l\'elrentsandroyalties .......................... 3,5()9 2,889 2,267 1,471 1,457 1,7:>9 1 1,9fl0 2,133 2,243 2,247 2,290 2,324 2,641 3,071 

A<ldendlllll' )\' l'l income of incorporated business ~--- -----~---~--- ---- ----~---- --- ~---- ---~---~----~---~----
h~fOir Fl•<1<'Jal taxes ___ ... . . ........ ~.387 2,441 

1
-1,221 ~-3.3111 -20S' 1, 13:, 2, lOl 1 4,9oK 1 5,219 2.:.1s 5,460 S,3Sx I !!,,,il8 

1 
19, ~00 

1 Excludes subsistence to members of the armed forces. 
• Includes pay rolls and maintenance of Civilian Conservation Corps enrollees and payrolls of Civil Works Administration, Federal Emergency Relief Administration, 

and the Federal vVorks Program projects plus admini~trative pa~ rolls outside of Washington, D. C., for all except the Federal Works Program. Area office emp!0y~es and 
their pay rolls under the Federal Works Program are mcluded w1th the regular Federal Government employment and pay-roll figures. 

s Includes contributions to Railroad Retirement and Railroad Unemployment Compensation Funds. 
< Employer contributions to pension funds under private plans and under syst'rms for go,·ernment employees, compensAtion fur intlustrial injuries, etc. 
• Inrlwlr::; c~wnrrs' remunrrati0n for prr.sonal Sf'rrice~ and capital. 



Sl'HYEY OF Ct"HHE.:\T BUSI.l'\ESS 

Tabi£' 16.-National Income by Minor Industrial Divisions and Distributive Shares, 1919, 19.32, and 1939-U 
[ :\l illiono of dollars] 

=========-----·-- ---·- . ------------- -T 
: CoiHj) ~nsatkm ~~ ~et ine:ome of j , 

I , t ·- ~, :c: 1 mcorporatPd ! l Inter· 
! of emplo:_\U~ j business ;. :-\d I est and 

Indu::-;try and yl'ar 
'l'ot.al :---------~ --------:Incorne1 net . · , : , _ ! 1 of pro- renb 

! mcome I _bala· 1 I Divi· ! pric· I and 
,r Tot··! _ncs and) Toh' .1,·nd. 1 tors : royal-
1 · d : '':nr:"s 1 1 

, • \._._ -:; ! • tit'~ 1 
! Ol!i~- j onl~- i 

_ I , , I ------------ ---- ---- ------:-·---·-~-----~----:----- ;! 
All industries: 1 I I ' i I I 1

1 

192U __________________ I 83,326 ,53,006 'I 52,f•561 7,191 i 5,941 •1.l,630 1 9,4.l~> 
1
, 

1932------ ------- _I 39,9631.ll,GJ1 3[,(\27 -3,64612,727 4,849 I 7,009 i: 
19:!9 ----------- _ ---170,829 48,07511 44,2:]6

1 

4,228 I 3,806 11,151 7,375 I' 
Jn.IO -------- --------·'1 77,8091'52,352 18,6~6 5,84! I 4,046 12,160' 7,453 II 
1g41._ ________________ 95,618 64,561 G0,882 7,fi0' 14,403 15,498' 7,~91 I' 
1942------------ ____ 1110,791 i83,f>G8 80,29:31 7,600 3,933 20,074: 8,449 fi 

.\gricnlture: i--~---~--~---~---~--~--~~ 
1929 1 ?·7~2:1.;>~n 1,~84 201 20!'5,1741 zni! 

~~i~~J~:_:~-~-= __ ::~_~_-_:~_=_-~_:: __ :_~~~-1. u~~~ ~~ m m! :~I ~~ u~~ 1 :~~~~ 
1

1 

" ... _ .. 7. 3:ls 896 S91 ! 21 1 21 

1

6. 245 1 " 1 

1912. ------------ lll,OH I 1.127 1,121: :Jl I :ll 9, 710' 176 il 
.\!Jning, total: I I' 1 I I 'I 

1929 _________________ 1,'119 1.6'l5 1.ucz. 11>~ 1 365 71: 45 ~~.I 

1032 ----------------1 8:39 I 730 71)()! -207' 81 I --22 i :l8 1939 _____________ ____ 1, 41s 1, ~4;, 1, 1;s 16 i 1n 93 j 34 ,
11 1940------------------ 1,76211,401 1,3:32 ll4' 240 213' 31 

1941 2, \Ofi 1,694 1,609 1451 291' 236! 31 II 
A~~~\~,;~ii~~:::::::::::::l! 2,:~: 11,981 l.RSli 12~."-' 2:~ I 3121 29 I' 

1Q29 ______________ , I 263 m . , 
1 

____ 

1 

~~ ~

1
1

1 1932 ----------- __ .. 111 I n9 og -;~ I 6 1 ----- 1 
7 mL::::::::::: . : l~~ I ·m !It --11 --- ai: :::::[ G !I 

i~!L::::::::::::::::I i~o i w• 156 ~ •1' : 1·::::: 1 t :: 
lii11~~~~~ous_c~~~~--- I GoG \ G:J2 1>36 -12 '[ 271 1 I I!\ ~~~ 
;~~L::::::::::: __ i ?,~\~ 

1 

~8~ m =g I ~ ! --~ 3_i 9 
,, 

;g;L:_::::::::_:::::i ~~~I' ~~~ ~n 1~ 1 i~ I' ~ i 
.\/c~~~: ______ _____ ! 951 /~" 876 Jr. II 17 "I 

1929.~- __ ~~~ ;:)GI) i 211i 212 14() 195 \ 2 
1932 -----------------. -12 ' 59 57 -74 11 'I -3 I 
19:;() _________________ 2!4! 1m 102 ·~ 95 1 1 

1940 .. ------------- --~ 2!J9 j 19;J 18.J 07 I lll 4 i 
19·!1 ________ , ________ :1, 3:1~ I 210 229 109 I 135 <1 I 
1942 _________ _____ 3:>21 28! 272 ss I 126 5 ;

1 ).;; on metal: 1 

l~~~ -:::::::::::::·:_-! :i~ I :?:1 :8i -t! I f! -~ I 
lnlO --- --- --------~ 158 1'2!i 124 17 19 i> ' 
194l ---- 202' 170 . 1e·J 20 2:3 

oli9~~,i-ias: __________ .
1 

211 1 211 2o3 1s 19 

j~1L--:;:~;--_;:~=~~,II ll~ I!~ ~~I :~ '~ 
1912___ __ 09+ : 3Ut 379 -2 lOt 

:.rnnuf<lcturing, total: 'I i 
1929 ----------------· 20,89711fi,382 1G,299 3,885 2,743 
1932-------- ---------· 6,217 7,673 7,5\17 -1,612 1,119 
1939 ___________________ 16,965 13,828 13,180 2,588 1,~42 

1\JlO ---------------- _

1

20,254
1

116,066 15,372 3,531 2,026 
1911 ------------------ 27,022 22,42-1 21,503 4,4.)4 2,127 
1942 ·---------------- 36,607 131,876 30,706 3.9S9 I, 759 

}~ooO, he\'N'<'t~cs and. to- i 
bacco: \ 

1929 .. ---------·-------~ 2,47811,844 1,~35 M9 402 
19:l2 ----------------·- 1,419 1,202 1,191 154 292 
1939 __________________ 2,379 1,754 1,671 503 371 

1910 ----------------1 2,484 [1,851 1,761 .10:3 :lG6 
1941. .... ---·-------- 2,82812,111 ~.009 570 384 
1942_ .. ----------------1 3,1U7 2,4Ti 2,31]7 5i1:~ 330 

l'HJIC'f, print in~ an<l pub- I 
li,hing: 1 

tfl29 .. ___________ 1 2,191' 
1932 _____________ ···-·t' ], 110! 
19;l9_ --.. - 1, 729 ! 
19·JO ___________ --·---~' 1.905 I 

1941 -------·------- 2,175 
1912 ·----- ------------ 2, z:l9 

Tr·xtilcs awl kathcr: i 
1929___________ ___ I 3.187 
1932,.__________ - 1,204 
1939--------- --- ---- 2,711 
1940__ -- . 2,849 

i~!L: ::::::::::::::[ ~:~g; 
Construction rnaterhllo 1 

and furniture: 1 

l!~t/(//J 
1(]42 ----- ·-. --------- i 

2, 169 
346 

1, ,531 
1, 809 
2, 368 ' 
2, 628 

Se€ footnotes at end of table. 

1, 795 
1, 170 
1, 497 
1. 582 1 

1, 806 : 
1.952 

2, 907 
1, 534 
2,·170 ' 
2, 573 
3, 381 
3, 893 

I, 941 
644 

1, 322 ' 
!, 505 
I, 977 
2, 304 

1, 792 
1,167 
1, 4±2 
I, 526 
1, 743 
1, s~o 

2, \!02 
1,529 
2, 369 
2,474 
3, 253 
3, 755 

I, 925 
636 

1,260 
1, 439 : 
l. 891 ' 
2. :.?09 

2~~ 
-96 

160 
230 
271 
179 

170 
--:\04 

170 
193 
325 
293 

159 
-283 

1.53 
227 
293 ' 
19.1 ; 

190 
80 

125 
133 
140 

57 

2l6 
74 

109 
114 
120 
114 

Bl 
42 

131 
155 
163 
13•1 

GO 
-15 

87 
201 
221 
~95 

418 
-38 
315 
423 
5tll 
577 

68 
29 
86 
94 

Ill 
123 

82 
5 

46 
G7 
72 
84 

99 
-26 

62 
74 
87 : 
97 i 

491 
-30: 

42. 
63 ' 
84 ' 

116 I 

2 
G 
5 
5 

10 
4 

; 
6 

10 
!J 
li 
8 
8 

212 
194 
2:J4 
234 
2J;3 
225 

4; 
04 
36 
36 
3G 
3! 

32 
31 
26 
26 
26 
24 

11 
0 
9 
9 
9 

20 
15 
11 
14 
14 
13 

. Inh·r· 
~vt i <·::t nn·1. 

l'dal : _____ ··-----·-- --~---·· __ ;int.:nlJ!Pi net 
i ineonlP 1 ' n[ pro-I rents 

Sala· fJid- ~~~};~ : r:!~~~~\-! Tutal rit•s anti Total r Uends; - · 
i I ! <Jnly tit·:) i 

---·------ ·-·----- ---~~----·-, --· 
J\1nnufacturing-Con. 

1 
i 

Chemic<lb and petro- .

1 

i 
lounl refining: \ 

m~ ::::: ::::::::::::
1 

1 ·~~; 1 

1·zw 
m~ ---::::::::::: -· i:;,0~: 1, n~ 
1941 _ 2. :w.1 11,557 
19·!2. --------------· _ .. 

1 

2. 7\ll I 2. 204 
7\Iachiuery, transport u- 1 

tion equipment, 1 

and otlwr metal I 
products: 

i~~~-:~:~-====~~-~~:~ -\ ~: ~t;~ 
1939 __________________ , 6, 292 
1940.________________ 8,453 
194L... ____ 12,888 
1942 _________________ · 19, OUI 

J\l!sccll uwous and 1 ub-~ 
ber. 

1~29 -- - - 870 
1n2 ____ 221 
19:39 .. _ ' ~41 

mt: :·::::=::::::J 1. ~eg 
19-12.__ I ], 617 

G, 15l 
2,158 
5,142 
6, 581 

10, 514 
17,627 

7H 
354 
G73 
7~4 

1, 078 
1, 419 

Cont.nwt co11stnwtion: I 
1 U29 I 3, .)!7 2, 99.) 
19;12::. ~:::::::::::::::I 854 8-!6 
1939._________________ 1,942 1.633 
1940 ---------- ------- 2,138 1, 767 
194L ________________ . 3, 4G6 2, !lOS 

Tm~~1:_~~:~~~i~~.:~~t~~::::_l :: :;~ :: ::~ 
Wo2 __________________ 3,G:l4 2.881 
1939,. ________________ - 4, 950 3, 8:37 
\9-IU. ________________ , 5,412 4,085 
1941 ------------- ---- 6, 492 4, 6fl8 
1942 ------------ ----- 8,0•!9 5. H:J 

!::iteam railroads. Pull-
man and exp'ress: 

HJ29 ___ ___________ 4.(i[.:! 3, 299 I 
1, 7~2 1 

2, 2:33 : 
2, 309 : 
2, 800 : 
3, 497 I 

1?32__ -------------· ( 2,0t)fj 

:m-::::::::=:::::_J ~J~~ 
l9!? I 4, 012 

\Y cl;(~:l~·~l;l~"j;~;.t-~ti~~~:---, 
4l9 : 
258 ~ 
4:l0 i 
'JG9 1 
512 i 
G16 

In''--- I 1932.__ . 
1\l:j\J .. . ------ -I 
19!0 - . ----------. 
194L_ ----------- ---
W42._ ________________ 1 

Sti~g~-~~il~~=·~~~------- I 
1932.__ ------------- .I 

t~iL•:-:~~~~~~;::~--1 
:\lotor transportation, .I' public warehouses, 

and other transpor~ 
tation: 

1\!29 _________________ .. 
1932.... . 
19:;9 __ _ 
19·!0 .. _____ ... ·-
l\J4L ________ _ 
1942__ ________ _ 

470 
254 
479 
5!0 

V~ri ! 
I 

(Hil ! 

428 1 

348 ' 
379 ' 
379 I 
450 ! 

470 
316 
326 
330 
32i 
:wo 

1, 199 ' 708 
866 I 51)5 

1, 293 818 
1, 3\l7 I 917 
1, 652 1, 059 
1, 928 11, 210 

Power and gas: 
1H29 ... ------. 
1932__ __ -----
1939. _______ _ 
1940 _______ ·- ----
1941._ ______ _ 

1, 427 ! 665 

:::::ll:~;~ I i~~ 
J, 587 I 763 
I, 780 ' 822 

1942___---- .. --
Co1nmunication: 

1929 __________ _ 
1932._ ____ _ 
1939 _______ __ 
1940 ____ _ 
1941._ ___ _ 
1942 ____ _ 

'l'rade, total: 
1929 ____ - ----.-

-----

1
~ 1. 671 I 831 

_- ____ 
1 '~9i_,~5 ~ bZ6 

I - t)75 
-:_::-1 937 ' 67~61 i 

1, 017 v 

1, 065 , 848 I 
i I 

1932.._ 
1939 __ _ 
1940 ... 
1941.__ 
1942 __ 

_ .. _

1 

11, 878 

1

. 8, sm 1 

------ 5, 552 5, 631 
-------------.-110,956. 8,059 

' 12, 222 : 8, 691 
! 14,434 10, 156 

---' 15,659 11, (l~f) 

1), ll2 
2,124 
4, 901 
G, 316 

10,117 
17,044 

742 
331 
63! 
7:l7 

1, 016 
1, :l-14 

2,9-17 
806 

I, 550 
1, 674 
2, 703 
3, 961 

'J, 792 
2, 791 
3, 620 
3, 838 
4, 421 
5, 41\) 

3, 228 
1, 686 
2,090 
2, 207 
2 612 
3:266 

408 
216 
416 
451 
494 
026 

461 
3l2 
3l2 
315 
312 
374 

ti\!2 
547 
802 
865 

1,003 
1, 153 

656 
483 
671 
723 
783 
792 

706 
534 
622 
637 
711 
792 

8, 784 
5, 613 
7, 772 
8, 407 
9,836 

11), 761 

1,888 
-905 
1, 031 
1, 709 
') 190 
2; 087 

97 
-141 i 

135 ! 
134 I 
186 : 
H;:l 

02 -n, 
39 I 
951 

120 I 

1,168 ' 
-94 I 

351 i 
519 
911 I 

l,:li'7' 

813 
-166 

2-10 
:!86 
G58 

1, 04c• 

41 
-20 

35 
56 
07 

100 

101 
22 

-53 
-24 
-21 
-12 

183 
70 

124 
131 
177 
224 

404 
159 
416 
489 
GIS 
526 

2.57 
108 
185 
178 
177 
149 

G07 
-768 

,)97 
767 
R63 
~:~i 

- !-------

1 149 
'307 ' 
G79 I 
838 I 
880 i 
;:J5 

f\l) 

HJ 
22 
~3 I 
28 1 
~9 ' 

4:3~J l 
75 ! 

127 I 
156 i 
177 ' 
I flO 

2~ I 

1:3 
~)2 ' 
43' 

-' .0 

173 
180 
P4 
79 

124 
120 

413 
449 
484 
482 
475 
423 

168 
192 
175 
175 
170 
166 

:n 

I 
~l ; 

-141 
.;o I 
HJ : 

108' 
ll~ I 

' ---3 
];) 1 

1G 
18 I 

~0 

113 
95 
2~0 
326 
456 
JH 

~n 2
' €5i , 

459 2, 240 ! 
465 2, 702 ; 
504 3 349 
0811 :)' f\7:1.. 

21 ,, 
l~ 
I~ 
I~ 
15 

J j 
(; 
f, 
(; 

510 
biO 
;)52 
3Jl 
379 
37lJ 

6 
10 
w 
)I_) 

1:· 

,,., 
(:! 

17 
22 
]I, 

1•· 
u; 
14 

35S 
44~ 
334 
335 
3!{> 
314 

C•S 
6& 
()5 
% 
74 
% 



24 SURVEY OF CURI\ENT BUSINESS March 1943 

Table 16.-National Income by Minor Industrial Divisions and Distributive Shares, 1929, 1932, and 1939-42-Continued 

[Millions of dollars] 

I Compensation, N<>t income of 1' 

1 
Inter- II Compensation ~Jo~~~or~t~dl I Inter-

of employees mcor~orated Net est and of employees business Net est and 

I 
busmess 1income net Total income'! net 

lndn -try and yrhr . Total ---~ I I of pro- rents I: Industry and year income of pro- rents 
~ ~ ~~~ -~ ~~~ 

Total \nes and Total dends I tors royal- I Total nes and Total rlends tors royal-

\ 

wages onlv ties I I woang1,e,s only tics' 
only - I I I 

TrRaedte

9

,

1

•

1

t,otal- c::---

1
---~------- ---~~---- ~~---~---- i--F-ir-Ia._n_c_e ___ C_o_n_t-in_u_e_d ____ ------- . --- ---~------

Security brokerage and I' ' 

1929______ _____ 7,731 5,715 5,701 374 3•lG ,

1

1,599. 43 realestate-Con. 

ig~§:::_ ·::::·:::::_ ~:m ~:m ~:z¥i -34
5~3~8 ,

1 

23\0·!91- 1
1.~~~ 1 ~~ .

11

- i~!L:::::::::::::::: ~:I3~ ~g5 ~~~ =~~I i~i 
1 

n~ ~:~~ 
194o_____ _ ______ 

1

7.878 5,651 5.493 1,747 I !~ 1942.__________________ 5,5o6 s23 so6 -2o 136 76 4;6::~ 

1\'~t~~s~~~~-:~:_:_:_:_:_:_:_:-_~: 1:.:~: ::~:: ::::: ::: i :~: ~: ::: !1, :: I! Govf~ff~~:~~~~\:::::: u~~ U~i u~~ :::::::: :::::::1::::::: 1
1::,: :s5:3950~ 

ln:J2.______ _______ 1,740 1,954 1,951 -261 I ti9 3\ 16 !· 1949 ___________________ 10,303 8,713 6,ii1 _____________________ _ 
1939 _______ ------ --- 3,821 2,82\i 2,701 252 liO 7231 20 II 194!__ _________________ 11,503 9,848 8,257 ---------------------- 1,655 
\940 _______________ -- 4,344 3.0W 2,914 3291 164 955 I 20 : 1942 ___________________ 16,391 14,439 13,536 -------- ------· ------- 1,952 
194!____ ___ ____ 5,1ii 3,G07 3,463 359 1~9 1,100 1 21 I! Federal:' I 
W·l2_____ _ ___ 5,5\lti :J,\>25 3,778 300 I m, 1,3r,2 i 1~ I )f,~L::::::::::::::::! ~;~~~ ):1,~5 2i:.~o~,~8 ------------ --:::::::1 ~~~ 

Fin~~~g· total: 10 13G 2 906 o 886 63''' 8°G II i81 I '·w I• JU3V ___________________ I 5• 169 4· 109 1•000 

19~2:::- :: :::_::::::: 5:3oo ~:id 2:o57 -d I 1i:t 2291 3:~zo ii i~!L:::::::::::::::: ~·~~~ ~·;~~ 1 ~·~~~ -------- ------r-----1 UI~ 
i2iL ::::::::::::::: ~:~~~ ~:m ~:~~~I ~~~ m ~~~ u~~ !! 8(~~;~:courity:iocaland-111:29i 9:842 I 9:o7f :::::::r::::: :::::·-, 1,1.12 

i~!L: -·:::·- _:::: ~:~~~ ~:~ig ~:~~~ '.1 m I !g~ ~~~I !:~~g li 19~;~~1i~e~-~~~:i_~~: ___ l !:~~ ~:~~~ ~:m ::::::::1:::::/::::::\ ~~1 
n~g~J~g: - __________ 111,154 i S2G 809 6281 4&7 -- --------- ls1L:::::::::::::q H~~ ug 4,1681--------1-------------- 1 m 

"·~n~ 1 :. ~! i.

1 
~ ~ ~ I ~ I J ~" , .. ,fm _ I ~:;; ;:~; 

1 
~~ ~~:;: 1rl : ~ 

1 

~ 
1932_____ ---- 1 ~.n~ I ~a; ~~~ l~J I 39 18! 1 -21 i~1Z:::::::::::::::::::I ~: 6~~ ~:~~~ g~~ 

1
n ~~ u~~ §~ 

mt:::·:~::::~~~:~~--ll:l~~ 1,~~~ d~~ ;~~I ~~ ~~g I =~~ li l\lismt;~~~~~::::::::::::i 9,152 6,058 5,925 125 91 2,922 6:: 
Sc~;;,;ty-brokerageand . 1, 29911,151 1,116 I -951 54 281 I -3811' i~~L::::::::::::::: t~g~ ug~ i:m =!6g -~~~ 1,m 541 

19~~a~-~e_t~t:~ __________ l 7,41511,093 1,0931 -931 271 I 5i31 5,842 I i~~L:::::::::::::::: ~:~~6 ~:m u~~ =~~~ =m l:~~~ ~~~ 
mL::::::::::::::::I ~:m 

1 
~gg zg~ 

1 
=tz~ 1 lg51 1t~ ~:g~~ 11 i~!L:::::::::::::::: 1 ::m ~:€~~ 

1 
~:~g~ =~g I =l~g u~~ ~~g 

I All rents and royalties are included in the "security hrokeragc and real estate" 
ndustry. For the r-stirnates of rents and ro;·altics sec tahle 15. 

'fABLE 10 

Line !.-:Figure for) car 1939: Table 13, line 8; other figures: Lhw 2 plus line 7. 
Line 2.-Line 3 plus line 6. 
Line 3.-Line 4 plus line 5. 
Line 4.-Table A, line 14. 
Line 5.-Table A, line 22. 
Line 6.-Table A, line 25. 
Line 7.-Line 8 plus line 16. 
Line B.-Line 9 plus 12 plus 13 plus ll plus 10. 

Line 9.-Liue 10 plus line 11. 
Line 10.-Cf. Survey of Current Business, May and August 1942, and current issues. 
Line 11.--Same source; includes construction by public-service enterprises. 
Line 12.-Auuual estimates published in Survey of Current Business, April 1942, 

revised. Adjustments were made to eliminate government purchases for 1940, 1941, 
and 1942. For prior years the amount of government purchases included in the 
commodity flow is relatively small. Quarterly data were obtained by interpolating 
the annual data by relevant series on shipments, sales, etc., of grOUIJS of producers' 
durable equipment. 

Line 13.- Accounting figures f')f inn~ntories, except farrn inYentories, from b"'tatis­
tlcs of Income were supplemented with estimates of inYentories held by noncorporate 
enterprise. Deflated by price indexes representing the lower of cost or market. 
Changes in the deflated series were multiplied by annual average price indexes to 
obtain the current value of the physical change. Farm inventories are from the 
Bureau of Agricultural Economics and also represent changes in physical quantities 
at current prices. Tbe annual estimates (except farm) were distributed among tho 
four quarters in proportion to the quarterly change in the total book Yalue of inven­
tories. 'I' he quarterly book values were obtained by interpolating annual year-end 
estimates by estimates of the book value of manufacturing, \Yholesale, and retail 
trade inventories prepared in the CurrPnt Business Anal;·sis Unit of the Bureau of 
Foreign and Domestic Commerce. 

Line 14.-1939 and 1940: Estimates of the Department of Comm<·rce interpolated 
by monthly estimates prepared in the Division of Research and Statistics of the 
Federal RescrYe Board. 1941 and 1942: Federal Resern Board. Lend-Lease 
exports excluded throughout. 

Line 15.-Net exports of gold and silver plus changes in the monetary stock of 
gold and silver. Changes in the monetary stock of silver were estimated by deduct­
ing exports of silver from the acquisitions of domestic and foreign si!Yer by mint and 
a'3say offirc~. 

' Includes work relief wages shown separately in table l!l; excludes subsistence to 
members of the armed forces. 

Lines 16 to 19.-The method of deriving consumer expenditures has been changed 
from that described in the Survey of Current Eusines.•, May and August 1942. 
Although the bulk of the work of estimating consumer expenditures directly has 
been completed, the estimates being derind by two methods have not yet been 
reconciled and are not in final form. Consequently, it was most convenient to obtain 
the total of consumer expenditures for 1g39 as previously by deducting government 
and gross capital expenditures from gross national product as estimated in table 13. 
Consumer expenditures thus obtained as a residual lay between the two preliminary 
estimates obtained by direct methods. 

Annual estimates after 1939 and the quarterly estimates, however, were obtained 
from the 1939 figure by means of the changes shown in "Monthly Estimates of Total 
Consumers' Expenditures, 1935-42," Survey of Current Business, October 1942, after 
the following conceptual adjustments had been made: (1) Depreciation on owner­
occupied houses was deducted, (2) gifts of individuals to nonprofit institutions and a 
small allowance for consumption expenditure of institutions out of endowment in­
come were added, and (3) personal remittances to foreign countries were added. 
The break-down of consumers' expenditures for goods was derived by adjusting the 
estimates for each group obtained by the two direct methods to the totals described 
a hove. 

TABLE 11 

This table presents national Income by quarters In the form in which annual data 
han regularly been published. Quarterly figures were first published and described 
in the Surrey of Current Bu.•iness for June 1942. 

Line I.-Table 11, line I. 
Line Z.-Table A, line 29. 
Line 3.-Table 11, line 11. 
Line 4.-Table B, line 48. 

TABLE 12 

Line 5.-Line 1 plus line 2 minus line 3 minus line 4. 
Line 6.-Line 7 plus line 8. 
Line 7.-Table D, line 22. 
Line B.-Table B, line 43. 
Line 9.-Line 5 minus linen. 
Line JO.-Table 10, line 16. 
Line 11 .-Line 9 minus line 10. 
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Table A.-Derivation of Government Expenditure Series, 
Calendar Years, 1939-42 I 

[Billions of dollars) 

~ ~ ~J~J~ ~ 
-- I. Feder,:;-~~~t expe:;t~=---- ----,---~--- ----

1 Interest on public debt__ 1. 0 1. 1 1. 1 1. ;, 
2 Social Security program ___ . . 5 • 5 • 6 • 7 
3 Veterans' Administration_ . 6 . 6 . 6 . 6 
~: Aidstoagriculture________ 1.5 1.3 1.1 1.2 

[; 1 fV'o~~crcil:l:riJcivilian co,,ser\·aiiori 1. 
1 

· 
8

1 

· ' · 

6 

I 
Corps__________________ 2.1 1.8 1..5 . 7 

7 Other_____________________________ .8 .9 .8 .9 

8 Total nonwar expenditures ________ -7.5~--6.9~--6~ -6,2 
9 War expenditures_ .. ___________________ 1. 4 2. 8 12.7 49.9 

10 Total budget expenditures .. ----------- -8
1 

.. 9
4 

--9
2 

.. ;;--

8

, ~-19.1-56.0 
II. Derivation of war expenditure series: 

11 Budget war expenditures_______________ 12.7 49.9 
12 War corporations, net nonloan trans-

13 N:~~~~~ay-meiiii,'vuic!lase<X.ixi_s_tii1g- ----- 1 <') 1 · 
6 ! u 

(d~~~ct)~-s~~~~- ~_:'-~~~~!~u~~s,- _e_t_c:- - --- . 1 • sj 2. 7 

l4 

15 
16 
17 
18 
19 
20 

21 

22 

23 
24 
25 

26 
Zi 
28 

29 

Federal war expenditures on goods and ------- ----~----

III. De:r~:::;~- oi'F'e<iei-~i-Iicifiwar-e~veil-- 1. 
4 2

' 
7 12

'
5

1 
49

'
1 

diture series: 
Budget nonwar expenditures__________ 7. 5 6. 9 6. 4 6. 2 
Capital transactions (deduct) .. _______ .4 (') (') .I 
Hefunds of taxes and duties (deduct)__ . 1 . 1 . 1 I . 1 
Relief and veterans' pensions (deduct)_ • 7 . 7 . 8 . 8 
Transfers to trust accounts (deduct) __ - . 2 . 3 . 4 1 • 5 
Government employees' retirement 

funds, U.S. share __________________ _ 
Corporations, non war, net nonloan 

transactions__ _______ .. --- _____ ---- .. 

. 1 .1 .I 

. 3 . 1 . 1 

.1 

.4 
------- ----

Federal nonwar expenditures on goods 
and services .... __ .. - ___ .. __ .. - .... -_ .. _ 6.5 6.1 5.3 5. I 

IV. Derivation of State and local expendi-
ture series: 

State and local budget expenditures ___ 8. 9 8.6 8.5 8.0 
Relief (deduct) _______ --- .. ------------- .8 .7 .7 .6 
State and local expenditures on goods 

and services ___________ -------------- 8.1 1 7. 9 7. 8 7. 4 
V. Derivation of transfer payment series: 

Pensions and relief included in budgets_ 1.5 1.5 1.4 1.5 
Food stamps and veterans' bonus _____ (') .1 .1 . 1 
Payments from social insurance funds. .9 1.0 .9 1.0 

------------
Total transfer payments _______________ 2.4 2.6 2.5 2.6 

1 Detail will not necessarily add to totals becau~e of rounding. 
' Less than $50,000, 000. 

TARLE 13 

Line 1.-·Tal!le 11, line 1. 
Line 2.-Table B, line 21 plus line 42. 
Line 3.-·Corporate depreciation and depletion cbarges from Stufi.,tics of Income, 

raised to cover unincorporated business. Depreciation of rented residences owned 
by individuals is based on estimates of Solomon Fabricant published in Capital Con­
sumption and Adjustment. Figures on noncorporate agricultural depreciation are 
from Bureau of Agricultural Economics. Quarte1!y data were derived by straight­
line interpolation. Estimates for recent years, for which Statistics of Income are not 
available, were derived by utilizing information on the trend of mineral production, 
for depletion, and of nonresidential construction and private purchases of durable 
producers' goods, for business depreciation. The recent sharp increase in the total 
reflects mainly the effects of the special amortization provisions of the Second 
Revenue Act of 1940. Estimates of special amortization are based on statistics of 
certificates of necessity approved. 

Line 4.-Charges to bad debt reserves based on Statistics of Income, raised to cover 
unincorporated business. Quarterly figures obtained by straight-line interpolation. 
Conceptually this item should include certain other business reseryes but estimates 
of these arc not yet available. 

Line 5.-Represents the portion of the outlay for producers' durable equipment 
(cf. table 10, line 12) estimated to have been charged to current expense. Estimates 
of the percentages of various types of producers' durable equipment charged to cur­
rent expense were made on the basis of the commodity tabulations of the Output of 
]1/anufactured Commoditieo prepared in the National Income Unit. This procedure 
involves a judgment as to the types of durable equipment that are charged to current 1 

expense rather than depreciated in prevailing business practice. These percentages 
were applied to the estimates of expenditures on corrcsponcting types of producers' 
durable equipment. 

Line 6.-This item represents tbe difference between changes in the l!ook value of 
business inventories and the physical-quantity change in those inventories expresse<l 
In current prices. cr. note to line 13, table 10. 

Line 7.-This item equals the difference between the estimates of national product 
derived hy adding line 2 to line 6 to national income and those obtained by summing 
the estimates of consumer expenditures, private gross capital formation, and govern­
ment expenditures. For the year 1939 as a whole this discrepancy is zero, because for 
that year total consumer expenditures were obtained as a residual by deducting from 
notional product, as estimated by a<lding line 2 to line 6 to national income, the sum 

513019-43-4 

Table B.-Derivation of Government Receipt Series, 
Calendar Years, 1939-42 t 

[Billions of dollars] 

§ I - Item - 1193911940 ~1~41 I 1942 
--------------------------- --,---~---~---

!. Federal budget receipts: : I I 

I 
Income and profit taxes: j I i 

1 Individual income_________________________ 0. 9 , I. 0 I. 6 I 4.1 

: ~:::~~~~:i~~-~~~~~-~~~-~~~~~t---~::_::::::: ::~ -H+ ::: ! ~:: ~ 
g l\lisif;i~~;~sdi~irt_~~~~~~~~~~:_______________ .41 .~I .41 ·" 

.i gJ~;I~;::: : :: -:! i :t~-;;r ;; 
11 'l'ota_lhudgetr~ce.ipis __________________________ 5 .. ) 1' 6.4 9.6117.4 
12 Less. Appropnatwns to old-age account..______ . 6 • 6 . 8 1. 0 

!3 Net budget receipts---------------------------~-4(1 i 5.8 -s.-8116-:1 
II. Derivation of Federal tax and nontax series: 1 ' 

14 Total budget receipts __________________________ 5.5 i 6.4 9.!l I' 17.4 
1.0: Employment taxes (deduct)___________________ .S I .9 1.0 1.:; 
16 i Capital transactions in nontax receipts (de- i 

duct)________________________________________ .1 1 • 2 . 4 J .I 
17 Ex~ess of business tax liabilities over collec- I . 1 

twns__ -------------------------------------- _:2-1~ -~~--~~ 
18 

19 
20 

21 
22 

Total Federal tax and nontax series_ __________ 4 9 II 6. 7 12.6 21 0 
Business tax and nontax liabilities: 

Corporation income and profits________ 1 2 1 2 "I G. 9 12. 1 
All other ______________________________ ~~~ 2. 7 ~ ~ 

TotaL ________________________________ 3.61 5.3110.() 16.4 
Personaltaxandnontaxpayrnents _______ 131 1.4 2 0 4 7 

2~ m state ~~~alocaib",i,1gei:rcceii:ii'S':___________ 49!-6.7126f21.o 
State: 1 I 

24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 

Sales taxes: · 1 

g~:~~~-:::::::::::::::::::::::::::::: J! j 11:1 :~ 
'rax~:o~~1 8i:iecific-biisiiiii88-aliiiiiceiise8_-_::: 1

: ~ ~- 1
: ~ 2

: g 1
: ~ 

Individual income_________________________ . 2 . 2 . 2 . 3 
Estate and gift____________________________ .1 . I .I . 1 
Corporation income_______________________ .1 

1 
·~ • 2 .3 

Other taxes________________________________ .1 .1 .1 .I 

Property taxes (State and local)-.---------_____ 4. 3 4. i 4. 5 4. 6 
Other local taxes and nontax receipts---------- 1. 0 1. 0 1. 0 1. 0 

Nontax receipts___________________________ .4 .41 · 4 · 4 

31l Total budget receipts __________________________ U ~119.5 9:7 
IV. Derivation of State and local tax and nontax I , 

37 
38 

39 

40 
41 

42 
43 

series: ! 
Total budget receipts__________________________ 8. 7 I; 9.1 I 9. 5 D. i 
J<:xcess of business tax liabilities over collections. (') ('l . 1 . 1 

Total State and local tax and non tax series ______ -8.7i97j-9.Gt---;:8 
Business tax and non tax liabilities: I I 

Corporationincorne___________________ .2 1 .3 
1 

.31 .4 
Allother ______________________________ -~~~~_2~~ 

'l'otaL ________________________________ I 6.8 i 7.2 I 7. 71 i.8 
Personaltaxandnontaxpayrnents _________ 1.9 1 1.9 1 1.9 2.0 

44 v. uerivaTi~~~1 i.ii--C'<iiiiribiiii<iii-t'o--socfai--iiisiiraiicii- 71~1 - 9
. 
6 1------;:s 

45 
46 
47 

48 

fund series: . 1 
1 Employment taxes m Federal budget.. _____ -_.. . 8 . ~ i I. o 1 1. 3 

Other employment taxes---------------------- I. 0 I. 1 , 1.4 , I. 7 
Governrnen! contributions to Gowrnment ern- [ , i 

0 
! 

ployee retirement funds_____________________ . 2 ·
1 

• 2 1 • " 1 • 2 

•rota! contributions to social insurance funds ___ -2.ol-2.1\_2.6_i3:3 
' Detail will not necessarily ad<! to totals because of roundin~. 
• Less than $50,000,000. 

of govcrnrncnt expenditures and private gross capital fonnatiou. Fot vthcr periods 
the discrepancy is due to the fact that the estimates of gross n:>tional product obtained 
from the product side in the manner indicated in the notes to t"hle 10 cUtTer from 
those obtained by arlding line 2 to line G to national income. 

J.ine 8.-Snm of !i11e \ through line 7. 

TARLES_A ..\.XD B 

Tho maio function of tahh·s A and B is to show the relation bl'twecu tlw rarious 
government series ent«ring the gross national product tables and published statistics 
on government finance. 

rfhe general JUanner Of deriving government expenditures Oll good.l"i tl!ld ::iCl'Yic('S 

is to eliminate from total govemmcnt expenditures all those that either do not enter 
the income account of the next recipient or represent transfer payments and henee 
are not included in national income. It may be noted that subsidies arc not deducted 
from government exp<'llt!iturcs an<! are, therefore, implicitly counted as a purchase or 
current output. 'l'his procedure is not considered the most prcferaLle conceptually, 
and is acto pled mainly because of laek of data. 
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For vuriJv.Scs L•f use iH the gTt•SS natiotul pt\11.luct tables a break-do\vn uf gOVl'rn­
:-rH•nt receipts into business taxes and non-taxes, pPrsonai taxes and non-taxes, and 
C"Ontribution.s to social insurance funds is found m0st ronvcnil'nL Personal taxes 
:md non-tax paytnC'nts include all tax<·s and non-tax payna·nts to g:ovr-rnnH•nt, t~s­

clusivc of emploJ.·Inent taxes. that am paid out of individnal income~. Bttsinr:-:s 
taxes and 11on tax liabilities include c-orporation income aJ1U profits taxt·s ctwl ail tax. 
and non-tax liabilities to govrrnmrnt that appear as business expense. Table B 
indicates the items included in these cat<'gorie~. Business taxrs and non-ta~H:s ent('r 
into the ealculati0n of business intomes on a liability basi~. They mu~t. tltt_•rdnre, 
be added on a liability basis to tlw sum of factor incomes to ohtain a snm that oq;;nb 
the Ynin0 of t:1c produrt at mnrket prie('. 

TARLE .\ 

Lines 1 to J{J.-- Treasury Rull~tin classifiration. 
Line 11.-Line 9. 
Line 12.--Trea.'WTY Bttlldin. Sourrcs and Uses of Funds of c('l'tilill Govcl'H!!H'ilt 

Corporations and Agend!'s. \'Var Corporations: Expenses, purchase an(l impr:)\'('· 
::nf'nt of property owned, interest and dividends paid, and otller exvcnditnn·s minu.:; 
sale of otht~r propt:rty acquired, intt·r('st, dividends, a.ss(•ssmrnts, and. otlwr prnp1Tty 
ineomr, and otht>r receipts. 

Line J.?.-These adjustments indudc• nd prt'payments alHl pun·ln.lSl'~ of exi~tin!:!' 
:1ssets (mainly purchases of land), tllat do not eon.stitute vurchases of eurrcut ontpnt, 
~1ncl certain ollshore C'xpenditnres that do not find reflc·ction in t.lw halaJJce nf !Ply­
mc·nts on curn·nt acconnt. Also includes Government contribution to al!nwances 
for soldiers' dependents anrl srv(·ral minor items not constituting- 1'\Di'llditnrr·.s on 
-;rjods and servicr>s. - ~ 

Line 1-f.-Linc Jl plus line 12 minus lith.' 1~. 

Line J.5.·-· Lint.•8. 
Line 16.--Daily Treasury S/(ltemod and e. 8. Budget. hwludt•sloan tnut::-Bdions, 

and subs('riptions to and repaymC'nts of capital in genPrai exprnditnr<'~ And rrYolving 
fnnds. PurcktsPs of 1an<1 estimated frotn U. S. Budqf'f. 

Line 17.-Daily Treasury Stalerneut. • 
Line 18.·~Soda1 Security noard and Yctrraru/ Admini;:,trntion. Rdit'f inclndc•s 

t•stimatrd Federal share of spedal typl'::3 r,f public' D::'si~tuncc o.ntl sul sistP!lPC' pay­
mrnts certified by the Farm F!t•em·ity }dlmini~iratlon. 

Line 1f0-Dafly TrNumry Stfitrme"l. 
Line ,t?iJ.-·--Ddly Treruwry ~trt/f!lilel,r. --Fisertl y~·tH' ftgnn.'s l'qunlly di;::;trihuled U"-"t·r 

(piart()rs. 
Line 21.-· Treasury Pullefin. S01.1l"('('..: nnd C,::i·:' uf funds of L'Niain c;-o':f-rnmcnt 

Corporations and Agencies. Re('onstrndiou Finn1wu Corporation gnn;p (including 
Reconstruction Finance Corporation, Disaster Loan Corporation, Fr.•ll<·ral National 
:\fortgage AssoriaUon, and HFO Thfortgage COlnpany): Expcnsrs, inh·rest awl divi· 
d('nds paid, and nthrr expenrliturPs minus intrrcst, dividt•nds, assc.ss!ltl'nt.s, awl proJ•· 
c-rty inconw, and other receipts. Commodity CrPdit Corpnrati0n: Name it=•ms plu~ 
purchase and iJnproveinents of property and loans minus sak· of oth('r pro1wrL.y nc­
f]_nired and rf'paymcnt of loans. Inclusion of latt,,r items for tk: CornmtJdity Credit 
Corporation is due to the fact that propPrty 1runsaetions rdt•r to items that arc part 
of current production and that loans hy t11e C'ornmodit:; Crt•dit Corpqr:"ilion m·p P<1rt 
of agricultural income. 

Line 22.-Linrs 1.3 minus 16 minus 17 mitlH~ 18 miuns liJ, plus 2.0 plt1s :2!. 
Line 28.-Line 24 plus line 23. 
Line .€4.-Sodal St~eurity Board. G(•ncrnl n·1il•f awl rstimaV-tt ~tnh•. and lo('al 

~,hnre of spctial types of public assistatwr. 
Line .25.-Thc h1sic information was obtained mainly from the puhlicotions of the 

Hurt>flU of the Census. Division of State and Local Ooycrnments. The statistics 
c·o\-er flsc31 years ended iu a given calc'lFlar year. It 1vas assumed that n.ll fiscn.l 
years end on .Tun(' 30. This assumption is satisfactory for school di.;:.:trict3, but not 
fqr other nnit.s. To derin:-. figurE's th~tt were comparable !or the nuious yecws, to 
eliminate duplirution between State awllora1 goyernmeuts, and to eliminate e\:IWn~ 
riitures tba.t do not constitute expen<Utnres on goods and srn kf's, numerous mo<lifi~ 
cations had to be made in the published figures of State-cost payments, 19:l9-41. 
These included adjustments for loctJ.J shares of State-collected taxes, grants, relief, 
p~nsions. Stak eontributions to pension funds, unrmp1oynwnt compensation bene~ 
iH-., and increases in unemployment cmnv<>nsation reservrs. Adju~tmcats in 1941 
differed from adjustments required in previous YN11'S owing to changes in the prl'.SC'n­
tation of the basic statistics. Local expenditures in 1941 were adjusted for rcli<•f, 
pensiong, and unemployment compensation benefits and increases in reserYes to 
obtain expenditures on goods and Sl•rvices. Stnte plus loe,>l expenditures on goods 
an.J services in fisca1 year 1941 'nere then broken into four con1ponents: Interest~ 

education, construrotion, and all other, a residual. The same was don<' for local ex­
penditures separately. The interest components were extrapolHte<l by net debt 
(Inder.tednrss in !ne U. 8., 19.&9-41, Bureau of Foreign and Domestic Commerce) and 
<listributed equally among quarters. The education components were c\trapo\ated 
annually and quarterly by education pny rolls (National Income Unit). Quarterly 
construction figures were based on estimates of the 1\ational Inrome Unit. The 
"all other" component for local units was extrapolated annually b;· pay rolls exclud­
ing education. Then (State plus local total expenditures) minus (State plus local 
construct.ion,edu<·ation, and interest components) equ~ls (State plus loc·al ''all other"). 
The total "all other" component was put on a qu'lrtprly basis by State and local 
pay lOJl.', with adjastment of quarterly figures secured from pay roll indexes to fiscal 
year totals as secured abon and adjnctment for the break bl'tween last and first 
·1uartcrs of adjoining fiscal ye,ws. State and local components ,,-cr,, cxtrapolatec! to 
·hte from fiscal year 1941 by the same series. 

In each cas0, expenditures from grants are included in expenditure-S of the level 
,Jf governrnent making the grant. 

Line 26.-Line J8 p1u~ line 24 plus go\-ernment contribution to nll.Jwance for sol­
t..iiers' depH·:~l•ntF inrlucte1l in line 9. 

Line .er.--~\..gricultural :\f;:1rkHing _\.\lruinistr;JLiuu and Daily Treasl(,ry Statement. 
Thrse payrncuts are maCk from tru~t fnnd~ anrl do not appe:::r as budget expenditures. 

Line 28.--Socbl Security Board, Huilrorvl ne~ircment Bonrd, Civil SJ.:>rYice Corrl­
mission, and data of the Departmcut of Commerce. ComJ)rises beneJit paymeEts 
umkr Social Security Act and UnemploymelJt Compensation Act, the special r·di­
road schernes, and rt:tirement payments to I'edt•rnl, Stnte and local emrloy(·E'~. 

Line &0.· -Stun of line 2r. through line 28. 

T.\RLE B 

Lines 1 fa 13.-Dalll) Treruw.rv St•rtement and Reports on Collecti(}IIS of lderw~i 
Rel'enue. 

Line 1.;.-Line 11. 
Line 15.-Linc 8. 
Line 16.--Dazly Treasnry 8tutement, 1'reasury Bulletin, and U.S. Budget. Includes 

return of surplus funds of Gonrnment corporatioes, seignorage, and rrocreds of sales 
of securities o'1>ned by Government. 

Line 17.-C'orporation income and exress profits taxes: Excess of liabilitiE's as giYen 
iu Sl>ltistics of Income, and as estimated from data on corporate profits for 1942. over 
current collec-tions of these taxes. Capital-stock tax, fiscal year collections allocated 
to prtwious c:1len•Lr year. Excise, stamp taxes, and customs: Collections lagged 1 
month. Tax on the. use of motor vehicles and boats: Fiscal year collections of the 
portion of this tax eetirnatell to be paid by business are evenly allocated among the 
CJtl:lrters of the fiscal ye:lr. 

Line 18.--Linc 14 minus line 15minus line 16 plus line 17. 
Line 19.-Liue 2 plus pnrti.on of line 17 rcvreseuting excess of corporation income 

and excess profits tax liabilitiC'S over rollections. 
Line 20.-Line 5plus line G exclusive of portion of tax on use of motor vellic'es am! 

bonts estimHted to be p~i<l by individuals plus line g plus portiou of line 10 rstimatell 
to be pr!id by businC'ss plus 110rtion ofline 17 revreseHtiog the eXC'('SS ofliabilities o,·,-,.r 

colleC'tions of thesr t~1xes. 
Line 21.-Line 19 plus line 20. 
Line ?2.-T.inc 1 plus. line 4 plus I•ortion of tax on usc of ruotor vchkh•s aa.J boats 

t·stimated to he pai<J by individuals plus JX•rtion of line 10 estimated to be pd·i by 
lndivirll,uls. 

Line 23.--I.inc 21 plu..:-: line 22 equals liTIC' H. 
Line;; 24 to 8.'1.--For genera.! source reference and assumption re::;afdiug !l~cai YL'<Jr 

rndii~gs, sro llote tu line 25 of table A. ralcndar-ycar collections of bu~inl'ss taxes 
for \\hich 3nnDalliability and co:lection~ coindde \Vere secured by totaling lhbilitic~ 
ior t11e fuur quarters of the ralendar y~:~ar. \\There annua1 lia~tlity and colk·crioug 
do not coincide, the\ quarterly liability was shifted to obtain taxes on a collection 
basis. 'fhls procrdurC', althougll imperfect, gives better results than uniforn1 use of 
moYing aYrrages ('f fiseal-year collections to obbin calendar-yrar collections. For 
methods of dr•riving r1uartf'rly husiness-tg,x licll)ilities and personal-tax collee!irnl:~, d. 
notes to lines to, 4.1 and !~. 

Line 26.·--Inf·ludt)s t:-~"\t'S on alcohnli:.: ht~\·era6C'S, toh;;cco, soft drL:lk:-::, admis:;;iuns 
mlCi other commoditlt'3. 

Line 27.~-Liue 24 plus line 2.:> plus linC' 211. 
Line .28.-Indudes the group in Staff' 1'•:.r: Collections: 19-'f/ plns mot<Jr vehkk <lllil 

hunting anrl fish in~ lit:~.• uses. 
Line 32.--Includcs pnll, sevl~nu1CI' nwJ doeumeiJtary and mber1ia!H.'nns Ll\vs. 
Line 3,;.--Estimatr·:-; o;o rl!e J'{ati~Jwd Iucmnf.' Unit made in connection with forth~ 

coming stndy on housing expenditur('S. 
Line 35.--0ther local \axes nre the rcsidtlal between total taxes (lOll figure extra­

pol;Jted by National Industrial Conference Board estimates of local-tn\. eollef'tions} 
and pro1wrty tax~:·s (cf. note to line 34). Local non-tax recPipts for y\~ars pn•Yi.,ns tv 
19H were estimated with the aid of data for cities <•ver JOO,OOC•. 

Line 36.-Sum of lin•· ~i through 35. 
Line 87.-Line 36. 
Line 39.-Line 37 plus line 3~. 
Line ;,a.-Estimated calendar-year collections distributed ovf'r quartl'rS of prcYioU3 

calendar year aC'rording to quarterly corporate profits after taxes. 
Line !,!.-Includes line 27 plus p(Jrtion of linE'~ 28, 32, 33, 34 anct 35 estimated to bu 

paid by businesses. Wherever possible, fiscal-year collections were put on a quarterly 
liability basis hy using scrirs corresponding to the incurrence of liability. For ('xam~ 
ple, in the case of salf's taxes, liability fot which is measured by rccript.::, relevant 
sah•s series \Verc used 

Line 42.-Line 40 nlus line 41. 
Line ~.:J.-Line :29 plus 30 plus portions of 2R, 3?, 3:1, 3-1, and 35 l'::;timateU to he paid 

by individuAls. Personal·incomc taxes an(l motor-vehicle licenses dh~tributed 

quarterly on the basis of information contained in Tu.r Systems of the H or!d. For 
other taxes fiscul-y0ar totals were rlistributrd approxitn'1tP1Y equally among the 
four quarters of the fiscal year. 

Line 4.i.-Line 42 olus line 43 equal~ line 39. 
Line ~.ti.-Lim· 8. Includes old age iHsurance tax, Federal unemploywent insnr~mco 

tax, Railroad Hetirement tax, and the 10 percent of the Hailroad Ft10mployrw~nt 
Insurance POntribution which is co1·ered into the Budget of the Federal Governmt•nt. 

Lil>e .;a.--Line 48 minus line ·15 minus line 47. Includes State unemployment 
insuraneE' taxes, 90 pprcent of the Railroad Unemployment insurance contribulilJU, 
anti rnllJloyec rontribntions to Federal, State and local governm~nt empl0)'('€ rrt~rc­
mcnt systems. 

Line 47.-Ineludes Federal, State au·l lacal goYermuent cnutrilJutions to g;o\·~._·rn· 

ment employee retirement systems. 
Line 48.-Lines 45 through 47. Socbl Security Board, Ruilroatl Retireulout 

Board, Civil Service Commission, and data of the Department of Commeree. Con­
tributions to social in sura nee funds are 0n an accrual ratlH•r than a co11rC'tion basi3, 
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NEW OR REVISED SERIES 
TABLE I.-INCOME PAYMENTS 1 

27 

11'fi~~~~3~~I~~~~d I Amount ,millions of dollar, 

~--l----:---~~~~~~~=-~-~s~~~~~~!~:~~~-=~-=-~~~-- -~~~~a~~---~~~;~----
Total i I 1 seen- '~T!i" Total i 

I :~~~: ~~~~- ~;L: :i~~ II Com• : 

1 ~~~t bi~:- ~~:s c~':;.e ~~r:: 
I 

, and tural pa modity D!stri_b· Se.-vict> Gov- Work other and in- and t 1 ~~~~t- wages in· n>e~ts •rota! l!rod_uc· utiVe !n· indus- e1·n· relil'f relief othe•· terest net ~~ 1 ' come - mg m· dustr•es ti·ie' ment wag<'• labor •·ae1n1 ~s •

1 

•·ome · 

I 

dustl'ies s I ! in- .. , I , , 
1 

come royal-
j I I ti~s 

:.:.:~----~~~~~~~~~~--- -=~~ -=~~·-=~~~-~:~ -~=~~--~=8· 1i- --::r-:~1--:~~,i--:~~--~~~-=~ ---=~~-~:~~--~~= February --------------------- 102.2 104.3 102.8 5,309 3,644 I 1,251 nsl 748 525 1821 l14 'I 143 432 'ggl) 1 1,(109 
March... -------·------------- 102.8 104.5 103.5 5,786 3,705 1.281 9-SG 750 5:l0 188 95 159 770 1,0571 .\.330 
ApriL... .. .......... _______ 101..5 103.1 102.4 5,710 3,690 1,271 95~ I 7.\2 530 17\11 \10 144 758 1.031 5,280 
May____ _ __________ ____________ 103.4 104.6 103.8 5,515 3. 752 1,302 g;·u' 764 535 175 87 100 4'>2 1:064 5,018 
June.... _________________ .... 10-1.9 106.8 106.1 tl,0~5 3,824 1,355 I 990 [ 772 542 lf>.5 86' l!i7 908 1,050 5.57'-
July ___ . -------------------- 104 8 106.0 105 9 5,811 3,667 1,347 I 987 II 765 421 144j 85 14S 837 1,071 .;,:J,J•; 
August...... ------------------- 105 8 lOG 7 100 8 5,49!; 3, 712 1.40fl 992 758 421 165 88 !5o 423 1.1\7 4,99:! 
Septembc·r .... ---------------------- 107 0 107.4 107 4 6, 094 I 3, 850 I. 450 I 1, OU · 773 509 115 88 147 774 I. 226 5, 489 
October... _ ···------------ 109 0 110 0 109.3 6,329 4,042 1.531 1 04'l I 789 54~ 128 88 140 74H 1,313 5,fi52 
Kovembcr ----------------- 109.7 Ill I 110.3 5.95914,021 1,5131 1,037 793 045 133 88 142 4117 1.241 5,370 
De<·l'mbc•r. .....:!_~~--~:_-~~-3 7,02~~~~ _ _2_:;r~~-~~--~_ii__- 55fi_~ __ "-f! ___ _l:_~[ 1,48~ _U27 _ __fl~~~~ 

Total 1

1 

.. _ _ .... ___ 70,819 45 658 I 111,175 11,905 i H,21U 6,188 1,870 1 071

1

1.7fo8 8,89! 13 441 I b4,i7'J 

l\lOJl'hly ,,.,.,.r:>oe______ I 105 1 I lOGs 106.1 5, 9<>21 3, 803 I I 373 vnl 768 511\ 1'>6 89 147 741 1,120 I 5, 3~~ 
1940 I ·,o,o I 

January ---------·--------------- liO. ·4 112.3 [ 111.4 0, 212 1 3.\124 I' 1 •. •!221 I, 020 1 "" olli 138 95 !56 I 83V 11.19S 1 3. 7llt• 
FeLruMy ........................... ll0.7 1

1
1
1
1
2 
~I 111.1 5,73-l I 3,\104 1,4It> I,ooo 1 796 I .548 144 95 15a 1 433 1.1431 5.276 

Marrh.. 110 4 _ 
1 

111.6 6.151 3,£71 I 1.4-l:l 1,0~'3' 798 &:,;, 152 U5 llli I 804 I, ll7: .i. 7~J 
April .. .. .. .... ____ .... llO 8 , 112. 2

1

111. G 6, 1fi9 , 'l n~ 1 1 I, 4G2 1. 01.5 SO! 

1 

5.19 147 93 1 !59 780 1 1. 1:33. : 5. 709 
May______ _____________ ll2.4[ 11~ 0 ll3 4 ~-9~~ i 4 072 1 1,500 1.~~7 812 572 lH 91 1 11 ~131 1 45·1 l 1.12~ I 3.471 
June.... !l2 5

1 
u, 3 1ll5 !1,48., j 1,1111 1,53~ 1,0A 818 :;so 1''" 1'8 1 1 1.0051 1,10., I 6.01>0 

July_... --------------- 113 1 , 115.9 ll5 1 6,293 4,005 
1 

l.M6 1.058 1 817 

1

, -11;5 liD ~'H 1 176 1 s;,;j !,!til; .\,802 
An~ust... Ul 1 lll7.21115.1 3,951\ I 4 O<> l,lliV 1,0li4 I SOS 4G3I 121 90 17'll 425 1.193' 5,450 
Sept<·mbvr. .............. 115 •l 1Hi.1 l17.3 6.h321' 4,209 I 1,685 1,0P5 I S22 I fi52 115 87 I J;•; 83.311,28.i i 1;,043 
October. _ _______________ 117 I 120.5 !lR 31 li,8!il 4,431 1,7•19 1,1191 824 612 I 127 90 1 155 778 1,3D7j G.1G4 
KO\·,,mbcr. __________ __ 117.7 121 .. \ l!\!.1 h,41l 4,420 1,741l 1,10'1 8~ii I Gl91 121 91 I, li2 4107 l.~l2l/· 3;840 
D:•cernlwr.. -----·--------- 12n li, 124 0 121.9 7,f>32 4,58<; 1 1,7\!3 I. lSI 1 8·11 G39 

1 
128 

1 
9•1 

1 
155 

1 
1,.100 i l.o?!,; ;,ust 

T•·t"l __ ______________ ~----r---~-- -----~ 7c,!7214u,iG'l ~- ·1s:-a1u- 1 --J.;:;.\;;-I-;;:-7n31----;;:;i;l-i-~-~;;.7fl:-on8!1:9:i'IT'I..!-i.::·l H,l'l 711,314 

l\romhly:.v<rnge.. ............ ..lll:l.F i IHi 5lll; I <i.373 4,147! 1,5<7 i 1,UGii i SH' ;;;;u I J:Jl D2: 1•i:O I 7G3 1 1,:'07 5.S•>u 

.Tanw;ry___ 
1~~~------- 121.31 l:?.;. 3 I J22.li 6, 753 4, 430 i 1, 71•1 ! l. om1 II 834 

1

1 GJO I m 9ti 

1 

l>i-! I' 790 1 27.l ,, 2B 
Februnr;· _. _ _ 123 .. ; 1 ug_ 2 124.8 6, 442 _4

1
, .~.1lz f 1. sao 1 1. 0\19 837 ~~4'1,~ 1 12.; 96 l5D 432 1, 2sS 5. 97:; 

MarciL _____ -~=====-=~===-====~=~==== 125.1 130.2 12ti.4 7,054 ,J,f l,~S-t I 1,1371 v14 u. 12\J 98 159 389 1,271 6,..1~" 
ApriL... ------------------------- I2S.21 I:J3.0 uq.o 7,oso 4. 743 1,911 1 1, I7u I SG9 liG•l 121 

9
9
3
6 1:;4

1 

78·1 1,303 G.;;~os 
May_ ____________ 13:J.7I I39.G 134.0 7,070 4,99.5 2,1Hi, 1,197 886 681 115 15S 473' 1351 I 6.:.us 
June. ____________ !3S.9 145.1 138.o I 7,\ISI 1 5,192 2,~371 1,243 907 701 104 93 l!i9 1,125 i 1,412 . 7,3h7 
July . .. 140.31 147.2 l-10.0 7,725 5,125 2,284 1,252 f>OS .195 Sf> 90 157 r4'A, I 1,4R21 ~.039 
Au.~mt . H3. 2. I 150.2 142.2 7, 553. 5, 23!) 

1

. 2. 372 I, 260 , 1>14 607 SO 90 1.55 , 
1 

l. •i21 I •>, 740 
Sept<'lnlwr. 141.4 152.11143.5 S,312 5,1~~! 2,413 1,2851 921 7011 791 89 1511 \103.

1

1.740 I 7,384 
October... 14~.~ 115t.8, 14.~.6 8.fl41 5,t.il5 ~-~?,~ 1 1,312 1 036 762 SO 'I 891 152 88n 1,872 i i ,i89 
NoYPmbcr.. l41.J 15l>.~ 146.9 8.141 5.619 "·"··3 I 1,:112 942 763 ;u 90 152 50:! 1,777 1 7,206 
Drccmh<·r. 153.9 JG3.0 152.3 9,474 5,875 2,5!i8 ~~~~~ ~-~ ---~-----=--1--1~,_!_:-551 1_~:__797 ·~~581 

T•.t•d . --:-:-:-:--:-1-~~~=~:-:- uz,zznfi1~11612~>,4tiOI-- ll.S4.5 110,767 s,1G1 I 121311,1121 1,8791 <J,ti5311s,no S3.7;s 

i\rontiJ!,- "w·rngc...... --I J:l7. 3 l-13. S I !37. 2 ! 7, GSG 5. 1~1 I 2, 2051 l, 237 897 I 1180 I !OJ I 93 I 137 I 804 512 ,) \" 

1 lleviscd series con1pilerl by the U. 8. DeJ)(trtment of Commerce. Vurcau of Foret(!n and Dome-.;;tic CfJmmcrce. 'l'he revhdons' \VC're occasioned principally lJy the adjust· 
ment of the monthly data to the Bun•au's revised annual estimate::; of n<lti,mal ineomc for }!}.39-41 nnd the vrelimiHary l'~timate for Hl42. There han.• bc•l·nuo rl'visions in the 
chua ior years prior to 1939 as published in the HH2 Supplement. t.o the Surn:y. For n. r.h·scription of the data S(•e footnotes 1-12 for p. 6 on p. 177 of tli:n volunw. F01· Hli'! 
f:gur0~<, scP P. 8-1 of this isstH•. 

TABLE 2.--LUMBER STATISTICS 1 

[Millions of board feet] 

~--------------~----_:~U~~~':__~~~~~~~~'?__~~~~~·fae~~:':..:~~~~~~-- ___________________ _ 
I Production ' I Shipmt>nts ' I Sto<·ks 

I 
Total IHa•·d-1 Soft- I Total lnarll-~Soft- ~--------;;,~;:~-------~-- Hard.:~.;:------~--~~~:~:--

woolls! woods \woods woods 1 I 
----'------'- -----~--~ ~---- 1 I ~--~~---1 i ' I --~--------,-~ 

I 19il 'I 1937 3 I 193S I 1939 II 1940 'I· 19.11 i 19:17 ' 'i 193S I 1939 ' 1940 I 19H I 1939 1940 i' 1~.11 
I i . I I I i 

;,mu:;;--~~ -~~~~~~J-2. 5~~--~~-~ ~~~~-~~-;;;--~;:~-2. 252~-~~:;;;~~~~~;~ ~. 222 -~! ~--~~ ~~~~~ 1 ~. 59;1~. 93;
1

1 ~. 95; 1~:~ 2. 30;

1

, ~. 263- 5, 819 r~~ 
February ............ 1 2,422 40-1 2,018 2,460 440 i 2,020 · 7,966 9,402 • V,1H 8,478

1
7,27312,509 2,967 2,956 2,657 2,272 6,158 5,821 / 5,001 

March ................ 2,659 413 2,24612,638 4541 2,18417,823 9,3:JO 18,961 18,448 7,.292 2,493 3,01712,93•! 2,659 2,230 6,027 1 5,789 1 5,062 
April ------------ 2,835 472,2,363 2, 771 475 2,29617,802 9,342 8,922 8,450! 7.378 2,473 3,025 2,900 2,671 2,228 6,0221 ii, 779 1 5,150 
May ____ ..... .. . 2, 888 472 2, 416 2, 889 508

1 

2. 381 8, 026

1 

9, 38818, 91i2 1 8, 42.'i 1 7, 430 II 2, 489 3, 030 2, 877 2, 670 2, 192 6, 085 5, 758 1 •\, 2-14 
June _. _ __ 2, 844 472 2, 372 2, 927

1

1 502 2, 42.\ , 8, 351 9, 413 8, 938 8, 49.5 1 7, 377 2, 545 3, 023 : 2, 818 2, 626 2, 162 6, 120 .\, 869 , 5, 215 
July _________________ 2,993 465 2,528

1 
3,18~ 519 2,66u I ~,590 9,236 8,93118.~08 17,194 i ?·~10 2,95~ 12,786/2,5551 ?·1~8 ~.14~ 1 5,85:J I 5,086 

August__ .... _ ..... _, 3,163 472 I 2, 691 , 3, 30o 505 1 2, 800 8, 852 9, 191 8, 813 18, 308 I 7, 047 I 2, (>81 2, 893 · 2, 771 12,487 1 2, 014 6, 04" I 5, 821 4, 973 
Septeml•er ..... __ .. __ .. i 2, 981 472

1 

2, 5091 3, 0.5:3 511 I 2 • .5-12 I 9, 093

1

9. :m 18, 5Sil 8, 092 I fi, 977 1 2. 722 2, 880 12'. 707 2, 444 1 2, 035 5, 873 5, 648 I 4, 942 
October ___ ........ --I 3, 075 491 2, 584 3, 142 530 2, 612

1 

9, 245 9, 242 8, 8():3 1 7, 836 · u, 910 2, 772 2. 817 2. 612 2, 408 11,997 5, 691 15, 428 4, 913 
November .. ________ 2,6071 452 2,155 2,550I 462 2,088 9,475 9,153 s,:132;7,60716,97712.8:15,'!.,773 2,577 2,368 1,987 5,755 5,23914,990 
Dt•cemher ---------1 2,445 4641 1,981 2,433 1 450 1,983 9,627 '9,132 i 8,470; ~.472. 6,976 2,885 ;'2,801, 2,63412,339\2,002,5,836 5,133 1 4,974 

T I ~---~---~----~--: ---~---~--~-~---~---~----i----~- --- ----~--~---~--~---~~---~--~~---

l\font~::.~~~~,:~~-:::::13:::::! 5,:: '12~:::: 3::::: 15·::: z::;:: ~-~:~~~- ~:;~~T~:;u~l~:;~;-~ ;:;;~·~,-~:~~~-~ ;:~~;-~-~:;~~-r~:~~~-~-;:;;~-~~-~:~~;-.-~:G;,~-i ~:~~~ 
I ' I I I • I I I I 
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Table 2.-LUMBER STATISTICS 1-Continued 
[Millions of board feet] 

I 
Southern pine Western pin"' I 

1 New I :~~: I Ship- :~~: I Ship- Nf'w orders Production II , orders tion ments tion ments 

West coast woods ' 

Month 
Shipments 

1-------'---1---'---- ----,-----.---,--l---;-----.---.,---1---.----,---~-

-------- ____ -----1~~------~~- _ms ~~~-~-~~_1~~ -~~-~~~_1_194o_l_~~- _1938 
1

1_1939 ~-~~~-~~ 
January _____________ D32 9221 919 270 421 405 529 1 616 680 385 531 581 690 390 1 4!lo\ 5641 696 
February____ _ __ __ __ 815 817 784 273 384 427 450 545 675 345 458 530 683 387 I 455

1 

539 648 
March____ ____ _____ 794 886 783 3.53 425 499 576 638 817 486 53~ 626 768 1 515 594 620 772 
April_______ _____ 842 910 815 482 492 394 587 629 765 447 552 639 758 I 464 583 633 776 
May______ ____ ___ 924 916 858 588 533 435 604 603 815 417 556 621 678 452 581 692 759 
June_______ __ _ __ 1, 035 809 857 632 560 473 652 599 788 390 596 638 ill 460 609 665 766 
July_______ 1,171 886 1,043 f>92 611 589 626 734 793 399 547 573 707 465 557 619 731 
August .. ___ -- --~ 847 903 I, 037 706 631 484 706 821 721 522 612 684 830 525 710 693 844 
September_ ___ ::--- 842 855 889 681 639 457 772 733 695 533 612 633 749 526 677 701 751 
October_____ _________ __ 818 853 900 656 640 498 588 713 739 529 032 653 856 530 643 681 827 
November_______________ 732 i85 762 450 I 45i 499\ 4i0 649 650 466 mo 6081 738 445 548 599 6i5 
December .. ------ ____ __ 761 i70 i43 368 426 508 515 636 868 463 545 611 642 45i 514 669 626 

TotaL ______________ 10,513 10,312,10,390 6,15116,219 I 5,6681 i,07517;916\ 9,0061 5,382 6, 787 ~~STI0~5,6i6~ i,675 8,871 
Monthly average _______ 

1 
870 859 866 513 518[ 472 590 I 660 

1 
751 449 566 616 i34 468 580 i 640 i39 

I Data for 1941 and 1942 have been revised by the reportmg assomatwns to the 1941 Census of Forest Products; m some cases earlier figures have been also revised on the 
basis of additional information now available. Stock figures have been revised beginning December 1936 to include for the Southern hardwood region gross stocks (sold and 
unsold stocks), as for other regions. Figures for all years as shown in the 1942 Supplement include for this region only net, or unsold, stocks. This revision increased the De· 
eember 1936 figure for hardwood stocks and total stocks 663.000,000 board feet, or 34 and 8 percent respectively, Stocks were further revised begilllllin!(. December 1938 to in­
clude "green" stocks for the Appalachian region which was found to have been reporting "dry" stocks only; the effect of this revision on the comparability of the data is indl· 
cated by a comparison of the figures for December 1938 exclusive of the "green" stocks for this region, as given In the table above, with the revised figures in note 4. 

' Revisions In addition to those shown above have been made as follows: Total lumber and total softwoods-adjustments have been made in the 1934-37 monthly figures 
for production and shipments; the monthly averages were not affected by these adjustments. Western pine-new orders, March 1940, 359 million board feet; stocks, Decem­
ber 1941, 1,681. West coast woods-new orders were revised for !934-3i and adjustments made in the monthly figures for production and shipments for this period. The 
monthly averages for production and shipmt'nts, in most cases, were not afft•cted by the changes in the monthly figures. All revisions are available on request. 

• Figures for years prior to 1937 shown in the 1942 Supplement are not comparable with those shown above (see note 1). December 1936 figures revised to a comparable 
basis with figures beginning January 1937 above, and to include a minor revision in softwood data, arras follows: Total stocks, 8,620 million board feet; hardwoods, 2,619; 
softwoods. 6.001. 

• Figures shown are comparable with earlier data he~tinning January 1937. December 1938 figures redsed to include "green" stocks for the Appalachian region (sec note 
1), comparable with data for subsequent years, are as follows: Total stocks, 9,310 million board feet; hardwoods, 2,969; softwoods, 6,341. 

Table 3.-INDEXES OF_ WAGE-EARNER :EMPLOYMENT AND OF_. WEEKLY WAGES INJ MANU­
FACTURING INDUSTRIES, 1941 1 

(1939= 100; indexes are without adjustment for seasonal variation] 

Industry group I J!~t I r~~; I March\ April I May I June I July I Au­
gust 

Sep- I Octo- I No-
tern- I vem-
ber ber ber 

c~~- II' Monthly 
ber 1 average 

I Wage earners 
--~~~-~~~~--~--.--~~~--

Allmanufacturing -------------------- -------------~~~~~~ 125.8~~~ 132.0 ~~~~~~~~~~~~~ 
Durablegoods ___________________________________________ 132.91136.51 140.21 145.21149.8,154.7 158.5 159.8 164.31167.1 168.1 168.5~·~ 153.8 

Ironandsteelandtheirproducts ____________________ 129.5 132.8 135.3 138.2 1-11.9 146.1 149.1 151.1 152.2 151.7 151.3 151.5 144.2 
Electriealmaehinery _________________________________ 139.3 145.51 151.21 158.5 167.1 173.5 180.1 186.0 188.9 190.3 191.0 192.3 1 172.0 
Machinery,exceptelectrieaL ________________________ 138.1 141.6. 146.2 156.6 162.6

1

168.1 1i2.0 li4.4 176.1 

1

177.9 178.7 181.91 164.5 
Ttansportationequipment,exceptautomobiles ______ 253.31 267.8 '1282.1 I 302.3 321.7 346.2 377.0 399.1 438.6 477.5 508.2 545.1 ~~ 376.6 
Automobiles _________________________________________ 138.8 141.4 143.9 145.7 148.5 150.2' 141.6 123.4 139.1 145.0 147.2 135.2 141.7 
Nonferrous metals and their products-------------·- 136.8 141.0 143.4 145.8 14i.6 150.1 152.2 155.1 156.7 159.1 158.3 158.0 150.3 
Lumberandtimberbaslcproducts __________________ 110.8 112.9 115.i I' 119.6 122.2 127.0 134.4 138.3 139.1' 139.8 134.6 132.6 I 127.3 
Furniture and finlshedlumberproducts _____________ 108.8 111.51113.1 114.6 117.0 i 120.3 122.8 124.91124.6 124.4 124.8 123.7 119.2 
Stone,clay,andglass.andproducts _________________ 111.1 113.0 116.6l' 121.2 125.4

1

128.0 130.3 133.7 134.7 134.8 134.8 132.6 'i 126.4 
Nondurablegoods _______________________________________ 104.4 107.0 108.9 110.6 111.9 114.2 117.3 121.6 123.1 121.8 120.2 119.51!' 115.0 

Textile-mill products and other fiber manufactures__ 105.8 108.0 109.3

1

1 110.5 112.3 113. i 114. 7 114.8 114.1 114.3 114.1 1 114.3 112.2 
Apparelandotherfinishedtextileproducts __________ 104.6 111.i 114.7 114.5 113.4 111.9 112.i! 119.8

1

121.9 120.4 116.9 115.6 i' 114.8 
Leatherandleatherproducts ________________________ 102.4 106.2 108.0 107.4 105.2 108.1 111.21111.7 109.8 109.6 107.8 109.9 108.1 
Foodandkindredproducts__________________________ 94.8 93.3 94.3 IJ7.4 100.8 107.4 117.0 128.8 132.5 123.3 11i.7 113.4 i 110.1 
Tobaccomanufactures_______________________________ 94.4 98.i 97.9 98.2 100.4 101.5 101.4 101.9 99.1 104.0 105.7 104.3 I 100.6 
PaperandalliedJ;>roducts ____________________________ 106.3 108.0 110.3 113.1 115.6 118.51 120.8 123.6 125.3 125.i 126.2 126.4 118.3 
Prmting,publishmg andallledindustries ___________ 101.4 101.5 101.8 102.4 103.1 101.5! 104.0 1 104.5 105.4 107.3 106.8 109.0 1 104.1 
Chemlcalsandalliedproducts _______________________ 123.3 127.3

1

131.4 137.2 137.9 139.9 142.81147.6 154.6 160.5 163.0 165.5 I 144.3 
ProductsofpetroleumandcoaL _____________________ 108.1 108.0 108.8 108.9

1

111.5 114.1 111i.O 117.5 117.6 11i.3 116.8 l16.6 113.5 
Rubberproducts ____________________________________ 11i.l 119.6, 122.4 125.1 127.0 I 132.5 133.4 134.3 134.1 134.4 134.1 I 133.4 it 129.0 

Weeldy wages 

Allmanufacturing ____________________ -------------- ~~140.3 1_145.91150.2)~~~~~~178.8~~~~~=-~~,~~~~ 
Durablegoods ___________________________________________ 155.2 164.81 171.81 li8.8 195.4 208.7 207.81 214.3 222.4J 233.5 232.9 242.011 202.3 

lronandsteelandtheirproducts ____________________ 146.8 154.7 
1 

159.8 1i0.3 182.3 192.0 !!ILl 197.7 197.1 I 201.6 200.2 205.6 183.3 
ElectricalmachinerY----,---------------------------- 163.2 1~5.8

1
187.1 1194.4 218.7 228.4 240.0 249.3 252.9. 257.8 2.56.9 271.1 1 224.6 

Machlnery,exceptelectncaL ________________________ 163.3 1,3.5 183.3 199.5 216.2 228.4 228.i 237.3 243.0 250.5 247.9 266.1 ;I 219.8 
Transportatlonequipment,exceptautomobilcs ______ 305.4 329.3 

1 
349.2 376.6 421.4 470.2 522.4 5i0.2 632.7 i12.6 754.8 866.811 526.0 

Automobiles _________________________________________ 160.3 174.2, 179.2 1 162.8 189.7 210.7 176.2 154.0 177.7 198.4 199.4 1i7.6 180.0 
Nonferrousmetalsandtheirproducts ________________ 158.0 164 .. 5; 168.8 'I 171.2 183.6. 190.8 192.2 202.6 207.6 210.8 207.3 217.1 , 189.5 
LumJ;>erandtim~erbasicproducts __________________ 118.7 122.7' 127.7 136.3 139.41 152.2 159.0 176.411?3.0 177.8 162.1 159.0 

1

,, 150.4 
Furmtureandfimshedlumberproducts _____________ 114.8 122.6 128.01130.7 139.6 147.9 149.0 I 156.3 1o8.9 162.5 158.2 162.2 144.2 
Stone,clay,andglass,andproducts _________________ 117.8 122.0 12i.3 136.0 14i.2 151.6 149.4, 159.3 162.0 167.3 162.8 164.4 f 147.3 

Nondurablegoods __ --------------------------------·--- 110.5 116.5 120.6 122.2 127.9 133.2 136.91144.0 148.1 117.9 145.3 149.3 1, 133.5 
Textile-mill products and other fiber manufactures___ 113.7 120. 5 123.9 12i. 7 . 134.4 137. 5 139.9 141.5 ' 145. i 'I 148.7 14i. 4 153.0 i 'I 136. 2 
Apparelandotherfinishedtextileproducts __ • _______ 109.3 126.9 1 132.4 126.0 

1

126.i 125.,2 129.4 1 147.3 153.8 145.8 134.6 1.37.7

1 

132.9 
Leatheranqleatherprod'!cts ________________________ 111.7 122.2 128.0 · 123.5 122.3 130.5 137.9 ~1~0.~ 137.2 I 136.3 131.5 142.7 130.~ 
Foodandkmdredproduc,s__________________________ 98.4 98.2 100.6 103.1 111.4 120.1 128.0 139.o 144.71137.9 133.3 132.5 120., 
Tobaccomanufactures _______________________________ 100.9 104.6 106.4 99.9 114.0 119.4 118.7 119.0 119.7 127.7 130.5 129.9 115.9 
Paperandalliedproducts__ __________________________ 112.5 117.1 122.0 125.3,13l.i 141.9 142.61148.6 151.6 154.6 155.1 157.8 1 138.4 
Prmting,pnblishing,andalliedindustries ___________ 104.8 105.0 107.8 !Oi.5 109.3 108.4 110.2 111.9 114.2 115.3 116.2 124.6 1 111.3 
Chemicalsandalliedproducts _______________________ 133.9 139.0 145.4 154.6 163.7 171.6 176.9 182.4 190.9l' 204.6 210.4 219.41 174.4 
ProductsofpetroleumandcoaL _____________________ 108.0 108.3 110.21 116.1. 122.9 130.5 131.9 132.91 137.1 138.4 13i.i 141.4 126.3 
Rubberproducts ____________________________________ 127.3 131.7 136.8! 140.21 14i.8 162.41 156.3 160.3, 156.0' 159.9 103.3 159.3 150.1 

I I I I ., 
l Revised senes compiled by the U. S. Department of Labor, Bureau of Labor Stattsttcs. The revisions resulted from adjustment of the Industry groups and the totals to 

final employment data for 1941 and preliminary data for the second quarter of 1942 made available by the Bureau of Employment Security of the Federal Security Agency. 
Indexes for 1939 and 1940 were not affected by the revisions and are correct as published on pp. 23-24 of the December 1942 Survey. Data for individual industries shown in 
the December Survey arc correct for all years, as no revisions were made in these series. 
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Monthly Business Statistics 
The data here are a continuation of the statistics published in the 1942 Supplement to the SuRVEY OF CuRRENT BusiNESS 

That volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as 
available; it also provides a description of each series and references to sources of monthly figures prior to 1938. Series addedor 
revised since publication of the 1942 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying 
footnote indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to 
designate index numbers refer to adjustment of monthly figures for seasonal variation. 

Data subsequent to January for selected series will be found in the Weekly Supplement to the Survey. 

llrlonthly statistics through December 1941, to· 119431 1942 
gether with explanatory notes and references I F~u-1 March I I I I I Scp· I I No vern· I Decem-to the sources of the data, may be found in the Janu- Jnnu· April May June July Octo· 
1942 Supplement to the Survey ary ary August tern ber ber b<'r ber 

BUSINESS INDEXES 

INCOME PAYMEN'l'St I 
100.51 

Indexes, adjusted: 
Total income payments ...•.... 1936-39-100 .. p 196. 5 155.5 157.4 159.31 163.3 105.4 172.6 176.0 177.9 182.8 189.4 193.7 

Salaries and wages._----------------- do ____ • 217.4 164.5 167.5 171.1 175.6 179.1 185.2 I 189.6 193.3 195.3 201.4 208.4 213.1 
Total nonagriculturallncome ••.•..... do ____ • 190.2 153.0 155.1 157.8 161.0 1G3. 3 167.5 170.3 172.6 174.0 178.3 183.6 186.8 TotaJ.. _____________________________ mil. of doL 

Salaries and wages: 
•10,769 8,487 8, 094 8, 796 8, 913 8, 799 9, 782 9,685 9, 571 10,453 10,782 10,593 11,524 

Total§ ___ . __ -------------------------do •••. • 7, 627 5, 719 5,806 6,002 6,182 6,390 6,666 6, 723 6,894 7,082 7,327 7,463 7,635 
Commodity-producing industries .• do •••. • 3,489 2, 545 2,622 2, 705 2, 824 2, 976 3, 112 3, 234 3,365 3, 413 3,459 3,493 3, 514 
Work·r~llef wages ..... ··------·----- do .... •19 

771 
7'2 ('5 68 58 53 45 35 30 '26 24 23 

Dlrt•ct and oth11r relief ------------------do ____ p 83 94 95 94 92 89 87 86 86 85 85 84 84 
Social-security bcnetlts and other labor Income. 

173 1 
lo4 

mil. of doL. • 184 171 175 169 163 164 169 164 176 rl75 174 •180 
Dividend• and interest ----------------do .... p 786 778 426 890 

1.::~ I 
475 1, 119 846 437 894 752 522 • 1, 419 

Entn'Prflneuria] income and net rents and royalties _____________ . __ _______ mil. of doL p 2.089 1, 723 1,596 1, 635 1,682 1, 746 1,861 1, 990 2, 216 2, 443 2,350 2, 206 
Total nonagricultural Income .......... do •.•. . 9, 643 7,662 7,394 8,062 8,112 8,004 8, 90G 8, 677 8,440 9, 088 9, 1!)8 9,141 10,244 

AGRICULTURAL INCOME .J Cash Income from farm marketlngs:t 
Crops und livestock, combined index: 

Unadjusted __________________ 1935-39-100 .. •191.0 151. 5 125.5 135. 51 148.0 149.5 161.0 183. 5 212.5 295.5 265.5 '225. 5 Adjusted _____________________________ do ____ • 225. 5 180.5 li9. 5 175.0 191.0 188.5 191.5 192 5 204.5 207.5 211.0 224.0 '226. 5 Crops .. ____ . _______________________ do. ___ • 237.0 184.0 179.5 Wf>.5 189. () 193.0 166.5 187. ,) 209.5 222.5 22.1. 0 248.5 237.5 
Livestock and products ____________ do ____ p 217. 5 178. 5 179.5 181.0 192.0 lSi\.0 208.0 196.0 201.5 197.5 201.5 208.0 '219.0 

Dairy products. _________________ do ____ • 171.5 148.0 156.0 153.0 163.0 165.5 163.0 161.0 164.0 166.0 167. 5 168.0 '177.0 Meat anima\s ____________________ do ____ • 225. 5 192.5 194.5 196.0 219.0 203.0 251.5 226.0 234.0 227.0 230.0 239.0 '249. 5 
Poultry and eggs _________________ do ____ p 286.0 199.0 184.0 194.0 175.0 174.5 177.0 180.5 187.0 181.0 194.0 204.0 233,5 

INDUSTRIAL PRODUCTION 

Unadjusted: 
(Federal Rt8trvt) 

Combined lndex ________________ l935-39=100 .. • 194 166 167 168 172 175 177 180 187 192 191 194 '193 
Manufactures. ____ .•• --------------- .do ____ • 207 173 175 177 181 183 185 189 196 202 T 205 206 '206 Durable manuractures _____________ do ____ • 286 216 221 228 234 240 246 251 260 266 275 279 '283 

r~~~e. 9.ilci -proctiicts~== =========~~====I 
• 225 209 211 218 219 219 216 216 218 219 229 224 221 
p 108 122 128 129 132 135 138 140 138 135 135 125 '116 Furnitnre ______________________ do ____ •140 142 147 147 142 143 139 137 136 136 141 140 '144 

Lumber. -----------------------do ___ • 91 112 118 120 127 131 138 141 139 134 131 118 '101 
MachinerYt----------·-----------do ____ 347 250 259 268 27a 279 287 21<9 2991 306 316 327 '338 Nonferrous metals ________________ do ___ p 200 191 187 ' 181 177 '180 '1F6 188 '190 '191 '191 '196 '201 
Stone. clay, and glass products ... do ____ 138 132 140 151 163 158 151 160 163 163 157 139 

Cement. _________ ._._ ..... ____ . do ____ --------- 1:l7 132 141 151 178 183 1S6 195 200 202 186 156 Glass containers _______________ do ____ 165 164 176 176 190 

1711 
1M 167 166 167 171 159 

Polished plate glass. ___________ do ..•. 3R 68 47 43 43 3~ 37 32 30 38 37 39 39 
Transportation equipment _______ do ____ • 56.1 305 314 330 350 372 390 425 458 478 507 

'5251 
'548 

Automobile bodies, parts and AS· 
sembly ____ --- ________ 1935-39= 100 .. p 152 Jl8 105 105 104 107 

Jl21 
lHi 12,1 129 !35 140 '146 

Nondurable manufactures _________ . do ... •144 137 138 137 138 137 136 120 144 1.00 '148 r 147 '145 
A tcohofic beverages ______________ do ___ 112 117 ua I 113 120 110 133 140 r 140 '123 103 94 Chemicals. ______ . _______________ do ..• p 205 155 161 166 1f.8 !(}() 1CG I lfi7 170 176 i 1~6 194 '201 
Leather and products ____________ do .... • 116 r 125 ri32 '129 131 12-1 lUI 114 115 112 . 117 115 '1!4 

Rho('s __________ ----- ___________ do __ ~ Jl l15 120 r 127 '130 131 '123 '115 117 ' 112 r 115 111 '1!0 
Manufactured food products ..•.. do ____ • 142 124 121 121 123 130 139 1 l:"o() 1G5 182 157 150 '150 

Dairy productst .. _____________ do ... • 90 \19 109 124 !52 193 210 207 192 • 143 Pl09 • 91 •88 
Meat p~cklng __ ---·------------do .... • 165 173 131i 131 I:l4 140 149 1:;s 1:l2 147 146 166 • 186 

Paper and produets ______________ do ____ --------- 151 153 155 151 144 133 122 130 134 138 134 129 Paper and pulp _______________ do ____ --------· !59 !GO 161 

ml 
149 134 121 130 132 138 '137 131 

Petroleum and coal products ..... do .... ---;,-i(;5' 132 1~'9 122 117 115 117 121 122 12:) 123 119 
Coke _________ ---------- ________ do ____ 161 '162 , lc21 162 •163 164 163 165 166 156 166 166 Petroleum refining _____________ do ____ -------- 128 124 116 111 110 108 110 114 116 117 117 112 

Printing and puhlishing _________ do .... p 109 125 12~ 126 123 115 103 96 103 109 120 '121 '114 
T~xiiles nnd products ____________ do .... • 160 158 156 153 157 1.56 152 154 154 156 156 158 '156 

Cotton consumption ___________ do ____ 171 169 174 169 177 175 169 166 169 172 172 171 163 
Rayon deliveries ________ ------_ do ____ 180 180 174 17/< 170 169 169 1M8 169 170 174 177 178 
Wool textile production ________ do .... 161 153 148 153 150 151 160 154 155 156 161 163 

'l'obacco products .... --------- .•• do ..• 132 126 121 117 119 123 132 Hl 135 144 149 141 137 
Mineralst. _ .. ---------· -------------do ____ • 117 125 125 118 125 131 132 '1~2 136 137 134 '131 '120 Fuel•t- ________ ------ __ . ___________ do ____ • 124 131 130 122 121 121 121 121 12R 129 127 130 126 A nthracitet ••• ___________________ do .. _ • 102 104 121 116 122 115 1!7 122 118 129 117 124 105 Bituminous coalt. _______________ do .. _ •145 144 141 140 150 147 144 141 140 150 145 154 143 Crude petroleum _________________ do ••. • 118 129 127 115 109 111 na I 112 121 120 121 121 '121 Metals _______________________ . _____ do ... _ 

• 75 91 R2 96 1£4 189 194 191 193 183 175 t 142 '83 

'Revised. 
• Preliminary. 
~Tho total includes data Cor distributive and service industries and governmeiJt which have been discontinued as separate series to avoid disclosure of military pay rolls. 
Scatt~red revisions in tlgnres beginning January 1940 for dairy products, minerals, and fuels, beginning February 1939 for bituminous coal, and in ligures for the first 

half of 1941 for machinery and anthracite, are available on request. 
•New series, see note marked with an "•" on p. S-2. 
tRevised series. Data on income payments revised beginning January 1939; seep. 27, table 1, of this issue. Earlier data for the revised indexes on a 1936-39 base for cash 

Income from farm marketings will be published in a subsequent issue. 
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gether with explanatory notes and references --- ---,-.---,----.---,----,-.--,-----;-----;----,-----;----,---
Monthly statistics \hrough December 1941, to-~19431 1942 

to the sources of the data, may be found in the Janu- Janu- I Febru·\ Ma•ch I April I May I June 1\ July I August 1\ t;;~m.cpb-er I Octo· \Novem.i Decem· 
~-2Sup!'!"._~':'~totheSurvey . ar~· ary l ary \ " • -'----~---'-'---'----'----.._-· __ _,__bc_r _i_b_er __ l __ t~o_.r_ 

BUSJ::-.'ESS INDEXES-Continued 
. ---------------:-----,-----,----,---,----,---.------·-----,----·---

INDUSTRIAL PRODlJCTION-Con. 
1 I I I 1

\ \ i I' I 
Adjusted: I 1 i 

Combined lndexf .............. 1935-39=100 .. '

1 

• 200 171 '171 1 172 173 174 I 176 I 178 I 1
1
8
9
3
3 

i 186 
Manufactures§. ·-------·-·-···--··---do.... • 213 gy 

1 
g~ 

1 

180 182 183 j §~! I ~ ! 196 

D~~:!1~e-~~~ll~~~t_u~~~~~::::::::::~~:::: • ~~~ 209 211 ~~~ ~1~ m .,, 216 216 'I ~~~ ~~~ 
Lumber and products§ ........... do.... • 125 143 144 . 134 132 130 131 133 129 125 

Furnitnret ·--------·-··--····-do .... 
1

1 
P !40 j5

3
3
8 

1
1
4
4
7
3 

147 142 
1
Jt

24
3 I 

1
13
2
9
7 

1
1
•
3
3
0
7 'I 136 136 

Lumber ........................ do.... '117 128 127 125 119 
Machinery ....................... do.... r 347 250 259 2G8 273 279 287 2891 299 306 
Nonferrous metals ................ do.... • 200 191 187 '181 177 r 180 '186 188 r 191 191 
Stone, clay, and glass products§ .do.... ......... 16.5 158 158 151 155

1 

117 140 145 !52 
C'ement~-----------------------do.... ......... 167 162 161 167 172 171 169 177 182 
Glass containers ............... do.... ....... 184 178 187 176 178 163 145 153 163 
Polished plate glasst ........... do.... 39 68 47 43 43 35 ·37 321 30 381 

Transportation equipment ....... do .... l ,. 565 305 314 330 350 372 396 425 458 478 
Automobile bodies, parts and assem-

1 
j 

bly ................... 1935-39=100 .. 
1 

•152 118 105 105 104 107 I 112 1161 124 129 

Nondurable manufactures§ ........ do .... \ • !50 143 142 139 139 138 I 13G I 138 
1 

140 142 
Alcoholle beverages§ ............. do.... ......... 137 130 119 Ill ii~ ! 104 122, '135 139 
Chemlcal8 ....................... do.... • 206 

1
Io
2
'2 161 161 165 

126
! 1721 

1
17

16
4! 173 174 

Leather and products§ ........... do____ •118 o 125 124 130 121 I 112 lll 
Shoes§ ........................ do.... • 118 '127 124 122 130 124 I 120 115 110 108 

Manufactured rood products§ ... do.... • 159 139 139 136 136 134 1 138 143 143 149 
Dairy products§ ............... do.... p 141 149 H6 145 150 142 I , n~ II 143 143 140 

Paper and products§ ............. do.... 1o3 1.51 152 148 143 134 125 131 132 
Meat packlng .................. do.... • 140 148 141 144 142 140 I 146 1.53 159 

Paper and pulp§ ............... do.... i39 157 g~ 154 '117 m 125 132 133 
Petroleum and coal products§ ... do.... 3 129 118 '1161 118 121 122 

Coke .......................... do.... • 165 161 161 '162 162 163 164 163 165 166 
Petroleum refinlng§ ............ do.... 129 124 116 111 109 108 111 114 116 

Printing and publlshlng ......... do.... • 112 128 12.5 121 1!7 1121 104 106 111 109 
Textiles and products ............ do.... • 160 158 15f> 153 157 156 152 !54 154 156 

Cotton consumptlon ........... do.... 171 l'l9 174 169 177 175 169 166 169 172 
Rayon deliverles ............... do.... 180 180 li-l 

1 

175 170 169

1 

169 168 169 170 
Wool textile produetlon ........ do.... 161 153 148 11>3 150 151 160 154 155 

Tobacco prodncts§ ............... do.... 140 134 130 125 127 120 122 126 130 133 

Mlnerals§ ............................ do ... .'l •126 134 133ll 126 125 126 127 125 130 131 

F~~qlhraclteC~=::~========~~=====~~:=== : ~6~ l~l g~ m g~ m I m gi m g~ 
Bituminous coaH ................ do.... •145 ;~~ 141 I 110 i~8 lti ' m ;g 140 150 
Crnde petroleumt ................ do ... • ns 1271' 1 5 , 121 120 

MA;:;I:~;~;~;.~~.-~~~~~~:-~~:~~-- • 139 J.OO . 1.53 152 131 1561 158 154 151 144 
MENTS, AND INVENTORIES I 

New orders, totaL ............. Jan.1939~100 ....... --· 263 292 
Durable goods.-------- ................ do.... ......... 414 I 4fi3 

Iron and steel and their produrts ..... do.... 245 256 
Electrical machinery .................. do.... ......... 347 1 452 
Other machinery ..................... do ........ ----· 4141 648 
Other durable goods .. _________________ do .... ----- .. · 719 645 

Nondurable goo<ls ...................... do .... -- -- --- 174 182 

Shlprnents,total. .... averagemonth 1939·=100... ......... ~fj ~~~ 
Durable goods_ ....................... .do ... . 

Automobiles and equ!pment. ........ do ____ ......... 152 133

1 
Iron and steel and their products .... do.... 200 208 
Electrical mochinery ................. do.... .. .. ..... ~21 !. 22~,90 , 
Other machinery ..................... do.... .. . .... v u 
'fransportation equipment (except 

automobiles). ...................... do.... .... ... 829 I, 004 
Othcrdurahlegoods~-----------------do____ ------ 17G 194 

Nondurable goods ...................... do ... ----- .. .. 
Chemicals an<l allieil proilucts ....... do ............ . 
Food and kindred products .. ________ do ... - ....... -
Paper and allied products ............ do._ ......... . 
Petroleum refining __________________ do ........... .. 
Rubber products ..... - ............... do ........... .. 
Textile-mill products ................. do ............ . 
Other nondurable goods ______________ do .... __ ..... .. 

' Inventories. total.----------- ............ do __ .. 
Durable goods .............. ___________ do._ ......... .. 

Automohilcs and eqnipment. ........ do .. .. 
Iron anrl steel and their products ..... do ........... .. 
Electrical machinery ................. do ........... .. 
Othpr ma,.hinery _____________________ do. ______ - -----
Transportntioo equipment (except auto· 

mobiles) ..... average month 1939=100 ......... .. 
Other durahle goods ................. do __ __ 

Nondurable goods .................... _do ........... .. 
Chemicals and allied products ....... do ........... .. 
Food and kinrtred products .......... do ............ . 
Paper and allied products ............ do ........... .. Petroleum refining __________________ do ____________ _ 
Rubber products ...... - ............... do ........... .. 
Textile-mill products ................ do ----1---- ... .. 
Other nondurable goods ............ ilo ... 1 ....... .. 

'Hevised. 
• Preliminary. 

161 
170 
lfiO 
171 
141 
131 
184 
150 

161.9 1 

179.21 190. ~ 
127.2 
243.9 
187.5 

an.9 
139.5 

146.9 
147.8 
163.6 
134. 4 
113.4 
149.7 
151. 5 
Ho.4 

173 
181 
171 
173 
133 
144 
204 
172 

Jr.3.0 
lBO. 8 
190.0 
125.5 
2.oo. 3 
1Gl. 4 

709.1 
140.6 

147.4 
150.9 
158.9 
137.8 
115.5 
149.6 
154. 1 
147.3 

274 
427 
256 
477 
442 
673 
17t} 

l\l9 
235 
131 
211 
257 
270 

1,018 
196 

171 
176 
16~ 
173 
130 
147 
206 
180 

165.6 
1R3. 4 
193.6 
12ii. 7 
2fi5. 5 
19.i. 0 

732.5 
141.3 

150.1 
155.6 
156.8 
110.0 
115.0 
155.4 
156.2 
1ii5.6 ' 

292 
449 
274 
548 
467 
677 
192 

200 
239 
131 
207 
259 
2in 

1,108 
196 

IG~ 
17:! 
159 
165 
132 
159 
213 
172 

167.0 
186.6 
202.5 
127.5 
264.2 
109.1 

742.8 
141.5 

149.9 
157.7 
157.9 
141.1 
114.5 
154.3 
155.8 
152.8 

270 
432 
216 
648 
669 
490 I 
167 

2031
1 

254 
129 I 

2JG ; 
270 I 

297 \ 

1, ~g~ I 

ml 
1•14 I 
154 
139 1 
171 1 

1 R~j i 

1:'·61 
170. 4 i 
190.2 i 
217.9 I 
130.1 1 
270.0 ' 
202.91 

756.2 
H0.6! 

153.1 li 159.9 
!GO. 0 
145.9 
113.0 
1f>l. 2 i 
162.0 ' 
107.3 I 

314 
&15 
295 
570 
578 
913 
166 

202 
256 
16! 
2ll 
249 
306 

1, 271 
199 

160 
168 
1M 
139 
136 
171 
18t1 
147 

172.9 ! 
Hl3.2! 
222. i l 
132. 31' 277.8 
203.1 

802.3 
139.0 I 
155.1 I 
162.7 
160.3 I 
149.7 
Ill. 5 , 
lfl5. 41 
165.1 
160.7 

2.56 
399 
254 
699 
411 
5(H 
1GJ 

207 
264 
172 
210 
2f)7 
311 

1, 3f>2 
203 

163 
Hl~ 
171 
120 
142 
18~ 
1B7 
140 

lit. 2 
19.>. 8 
22fi. 1 
1;l3. 9 
290.3 
204. s 
824.8 
137.6 

153. 3 
16~. 3 
159.8 
tr:,2. i 
110.3 
170.2 
16.1. 0 
!61. ~ 

233 
334 
222 
491 
421 
377 
167 

212 
270 
184 
215 
268 
312 

1, 46~ 
197 

1fl7 
171 
178 
131 
135 
179 
191 
154 

175.0 
19R. 0 
229.9 
134.3 
299.9 
204.6 

852.8 ' 
137.5 i 

I 
154.8 I 
164.4 I 
159.2 I 
154.6 1 

m~, 
159. s I 
16!.3 I 

264 
390 
250 
411 
358 
636 
183 

224 
283 
194 
216 
286 
322 

1, .179 
211 

177 
187 
187 
136 
140 
205 
197 
165 

17ii. 4 
200.9 
241.4 
134. 1 
307. 1 
207.2 

o9o. 3 
13.5. 9 

153.1 
liH.O 
158.0 
154.6 I 
109.6 
17.:l.1. I 
15ti. 2 
Hi0.8 

, 191 
, 202 

273 
229 
129 
141 
123 
316 
191 
152 
184 
162 
37 

507 

1351 
, 144 I 

126 I 
182 I 
ml 
115 I •146 

•139 

1451 135 
137 
123 

m1 
172 
174 
!56 
111 

129 
127 ' 
117 I 
145 1 
121 ! 
138 i 

266 
387 
223 
413 
387 
643 
188 

228 
289 
207 
212 
317 
333 

1, 578 
213 

181 
182 
190 
146 
138 
207 
203 
173 

170.5 
204.1 
243.3 
135.7 
320.0 
210.4 

924.2 
134.0 

152.4 
156.5 
161.2 
149.8 
109.3 
172.7 
155.1 
1.59. 1 I 

:v4 1 
206 
279 
224 
128 
1-10 
122 
327 

, 196 
!53 
ISO 
169 
39 

026 

• 140 I 
'147 ! 

122 I 
192 
116 

'116 
p 151 
• 136 

147 
135 
137 
123 
166 
117 
!18 
1.38 
171 
177 
161 
136 

, 130 
130 
124 
154 
121 

' !33 

279 
415 
264 
586 
~81 
619 
192 

2.32 
300 
223 
214 
351 
337 

1,692 : 
213 ' 

179 II 

183 
185 
143 
154 
214 
202 
171 

'177. 91 207. 7 
244.1 
137.4 ! 
326.1 
213.0 

975.0 
134.2 

, ).11. 8 
155. I 
160.1 
146.5 
101.2 1 

174.4 i 
153. I I 

, 161.8 

f 107 
'209 
'285 

221 
, 127 
, 144 

119 
'338 
'201 

148 
165 
171 
39 

r 548 

•146 

•148 
111 

'200 
'116 
, 116 
• 158 
• 140 

158 
132 
133 
119 
lt\6 
112 

• 114 
• 156 

163 
178 
!6.'! 
160 

p 127 
126 
105 
143 
121 

'136 

255 
, 361 
'233 
•3M 
'361 
'574 

187 

'240 
r 320 
r 240 
'239 
r 40S 
'351 

r 1, i75 
'214 

r liS 
185 

'184 
144 

'J;J9 
222 
204 

'166 

li7.il 
'210.1 
'232. 9 
'139. 2 
'324.1 
'219. 6 

1,020. 8 
'133.1 

, 149.2 
, 158. 7 
, 156.2 
'114.0 
, 106.8 
'174. 6 
'147. 2 
, 157.4 

*New series. The new index of steel procluction bas been substituted for the combine·! ind<'X lor iron and steel as publication of the latter index was suspended after 
Marcb 1942 until recently. Earlier data are shown in note marked with an"*" on p. S-2 of the December 1942 Survey. 

§Revisions have been made in seasonal adjustment allowances for recent periods; for total industrial production, total manufactures, durable manufactures, and non· 
durable manufactures, the resulting changes in the indexes do not exceed 1 point for any month before December 1941. Revisions are available on request. 

!Seasonal adjustment factors have been revised to !00 beginning as follows: Furniture, February 1942; polished plate glass, December 1941; bituminous coal, :\fay 1941; 
anthracite, January 1940; crude petrolem, October 1941. See also note marked "t" on p. S-1 with regard to additional revisions in the fuel series. 
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19-12 Monthly statisti~s through December 1941, to· I 19431 
gether with Pxplanatory notes and references ---
to the sources of the data, may be found in the ! Jann- Janu- I Febru-~ Marcil I April 

1
1 May June July I AU"USt I Sep- [October !Novrm-

1

1 Drcem-
1942 Supplement to the Survey I arr ary ary i E I lem lwr ! bcr I brr !Jer 

~-·-· ·-·· ---- --'-----'----'-----'----'-----'--- ------~----- ---

COMMODITY PRICES 
-~--------------------------------- -------- ---------

1 COST OF LIVING 
f 

N a tiona! Ind!Jslrial Conference Board: I 
Combmed mdex ___________________ 1923=100 __ , 

Clothing. ________ •.• ___ •.....•.. ____ .do._.-~ 
Food. ___________________________ .••.. do._._ 
Fuel and light.-----------------------do .... 
Housing __ •• ______ •.••.. __ .•••• _. __ .•. do .. --
Sundries. ____________ •.• __ .• ____ .•... do._ •. 

U. 8. Department of Labor: 
Combined index •...•.•...••.••. 1935-39=100. _ 

Clothing ________ ·--·- _____ ........... do ..•. 
Food. _____ . ____ • __ -----·-·------- .... do---. 
Fuel. electricity, and lce ______________ do .... 
Housefurnishings ..•.••. __ •.........•. do __ .. 
Rent .. ___ ---------------------------do ... . 
Miscellaneous .• __ . __ •.. _ .•• ---- ___ .•. do_ .. . 

PRICES RECEIVED BY FARMERS§ 

U. S. Department of Agriculture: 
Combined index __________ •.•••. 1909-14=100 .. 

Chickens and eggs_ ---·----·---------do ... . 
Cotton and cottonsced ....••.•••.•... do ... . 
Dairy products ..... ------ ---··-------do .•. 
Fruits .......... ---------- __ ---- ..•... do ... . 
Grains. ____ ..•..•. ___ .... ____________ do .. __ 
Meat animals .• ______ •• -----·--·- .... do.- --I 
u~~~ll~g~;us·::: :::: ::::::::::::::::~~. :::! 

I 
RETAIL PRICES I 

U. S. Department of Labor Indexes: 
Anthracite._. __ ................ 1923-25= 100 .. 1 

~~~~(~~~~n~:J cosirXiiv-Iiliil6oV.e5: __ do .... 
Falrch1ld's index: 

Combined index .......... Dec. 31, 1930~100 _ 

AY~r:~~;. ____________________________ do .... 

Men's ..... ------ .................. do. __ _ 
Women's .. ·-----·------------ ...... do ..•. 

Horne furnishings.------------- __ .... do __ __ 
Piece goods. __ ------------------- .... do .... 

I 

WHOLESALE PRICES I 
U. S. Department of Labor Indexes: 

Combined index (889 quotatlons) __ 1926=100 .. 

1 
Economic elasses: 

Manufactured prod nets ............ do. __ _ 
Raw materials. ________ ............ do ... _ 
Sernimanuractured articles ......... do __ __ 

Farm produDts _______________ .. __ .... do ___ _ 
Grains. _________ • __________________ do .. __ 
Livestock and poultry _____________ do .... 

Commo•litles other than farm products 1 
1926=100 .. 

Foods •. __________ .. ------------ __ .... do. __ _ 
Cere1tl products .• __ ------- _____ .... do ... . 
Dairy products .. ______ ... _____ .... do ... . 
Fruits and vegetables .............. do ... . 
Meats ----------------------···-----do. __ _ 

Comrnod!ties other than farm products and I 
foods .... __ . ___ ..... __ .•....•• 1926-100. -I 

Building materials ................. do ---j 
g~;~~~~~-~i!~::::::::::::::::::::~~::::; 
Lumber ________ . _____ --------- ... do .... i 
Paint and paint materials ________ do ____ ! 

C~e1~~:~t~~~~nd_ -~ll~e-~ -~r~~-u-~t_s~-~==~~-:::i 
Drugs and pharmaceuticala ...... do .... ! 
Fertilizer materials _______________ do ____ ( 
Oils and rats ____________________ do .... j 

Fuel and lighting materials ........ do ____ , 
Electricity ____ .. _________________ do .. __ i 
Gas._. ___ .• ______________ ----- ... do .. _ .

1 Petroleum products ______________ do .... : 
Hid''" an<! leather products _________ do .... ! 

Hides and skins __________________ do ____ ; 

~h~~~c::::::: :::::::::::::::::: ::~~::::; 
Ilouso-~url_lish!ng goods ............. do .... i 

Furn!shmgs .. _______ . _____ .. ____ .do __ --~ 
Furmtnre . ______________________ do ___ _ 

Metals and metal products ......... do ___ _ 
Iron and steel ___________________ do .... 
Metals. nonferrous ..... _________ ._ do ___ _ 
PlumbingandheatingcquipmenL.do .... 

Textile products .. --------------- __ do .. __ 
Clothing _______ ------------ ______ do ___ _ 
Cotton goods ______________________ do .. --I 
Jiosiery and underwear __________ do .... l 
Rayon. __________________________ do ____ I 
Woolen and worsted goods ....... do .... l 

llJ1.4 
88.6 

109.1 
91.7 
90.8 

106.6 

120. G 
125.9 
133.0 
107.3 
123.7 
(•) 
113. 1 

182 
185 
IG4 
177 
139 
134 
205 
277 
217 

ll:l. 2 
97.9 

113.1 

lOS. 1 
105.3 
ll2. 6 
115 .. 5 
112. 2 

:p 101. ~· 

r 100. 1 
108.2 
92.8 

117.0 
107.3 
129.2 

'9~.:; 
105.2 
90.6 

113.4 
102.6 
115. fl 

> 96. (! 
IOD. 8 

\18. 7 
\14. 2 

t:;:J.:l 
100. (j 
100.2 
96.0 

lti.S. 4 
79.0 

101.5 
~\). 3 

GO. S 
117.8 
116.0 
101.3 
12tl. 4 
102. 5 
107.3 
97.4 

I 103.8 
97.2 
86.0 
90.4 
97.3 

107.0 
112. 5 

70. fi 
30.3 

112. 4 

• Preliminary, • Not aYailable. 

I 
~UI 
95.'2 
00.3 
90.1 

102.5 

112.0 
116.1 
116.2 
104.3 
118.2 
108.4 
108.5 

1491 
147 
143 
148 
102 
119 
184 
204 
169 

88.8 
96.7 

110.2 

104.9 
1Gl.1 
1J9.1 
112.7 
107. 1 i 

! 

90.0 I 
96.4 
96.1 
91.7 

100.8 
95. g 

105. i I 

94.8 
il3. 7 
9l.l 
9d. 0 
78.3 

!01.6 

9{. 6 
1'Jg. 3 
96.9 
93.4 

131.6 
9~.1 
96.0 
95.3 

126.3 

16U1 
78.21 

67.61 76.4 
59.5 

l!4. 9 
1!.1. 3 
101.4 
121.1 
102.4 
107.2 
97.4 

103.5 
97.0 
85.4 
93.6 
93.6 

101. 1 
110.5 
69.0 
30.3 

103.0 

95.1 
84.5 
95.7 
90.4 
90.4 

102.9 

112.9 
119.0 
116.8 
104.4 
119.7 
108.6 
109. 4 

145 
135 
150 
147 
98 

12\ 
173 
161 
133 

88.9 
96.7 

111.9 

106.7 
102.7 
111.2 
114.3 
110.8 

96.7 

97.0 
97.0 
92.0 

101.3 
95.3 

109.3 

95.5 
9!. 6 
91.1 
95.0 
85.2 

10!.0 

94.9 
110. 1 
97.0 1 
93.4 

132.7 
99.9 
97.0 
96.3 

126.5 
79.3 

108. 2 
78.0 1 

~~: ~ I 
58. g 

115.3 
115.5 
101.4 
121.8 
102.5 
107. 4 
97.4 

103.6 
97.0 
85.1\ 
97.9 
95.2 

105.31 111.4 
69.6 
30.3 

101.3 

96.1 
85.8 
97.5 
90.4 
90.7 

103.5 

114.3 
123. 6 
118.6 
104.5 
121.2 
108.9 
110.1 

146 
130 
151 
144 
111 
122 
180 
136 
132 

88.9 
96.7 

112.5 

107.5 
104.2 
112. I 
115. 1 
111.8 

97.6 

97.8 
98.2 
92.3 

102.8 
93.8 

113.8 

96.2 
96.1 
90.6 
94.3 
87.7 

10V. 2 

95.2 
llO. 5 
97. 1 
93.6 

133.1 
100.8 
117.1 
9i3.4 
1~0. 5 
79.5 

108.8 
77.7 
65.3 
77. 1 
58.3 

116.7 
116.6 
101.5 
124.3 
!02.6 
107.7 
97.4 

103.8 
97.1 
85.6 
98.2 
D6.6 

106. (} 
112.6 
69,8 
30.3 

108.7 

97.1 
88.4 
98.8 
90.1 
91.0 

104.1 

115.1 
126.5 
Jl9. 6 
104.3 
121.9 
109.2 
110.6 

150 
131 
158 
142 
118 
120 
190 
158 
136 

87.5 
95.9 

113.4 

108.6 
105.6 
113.2 
115.8 
112.6 

98.7 

98.7 
100.0 
92.8 

10·1. 5 
91.5 

118.3 

97.2 
98.7 
~0. 2 
94.1 
97.7 

112. s 

95.6 
110.2 

fJS. 0 
94. 1 

131.8 
100. G 
~7. 1 
9(\ 4 

12•1. 7 
79. 2 

lOS. 8 
77. i 
G4. -1 

~~ ~ . 
ll9. 2 ! 
12:3.5 ! 
IOL3! 
12il. 7 
102. s 
Jth n 
97.5 

103.8 
97.1 
85.6 
(18. 5 
97.7 

107.8 
1\3. 8 
70.6 
30.3 

111.0 

97.3 
88.6 
99. 1 
90.5 
91.1 

104.2 

116.0 
126.2 
121.6 
104.9 
122.2 
109.9 
110.9 

152 
134 
159 
143 
131 
120 
189 
152 
138 

88.9 
96.1 

113.2 

108.3 
105.2 
113.0 
115.7 
112.2 

98.8 

99.0 
99.7 
92.9 

104.4 
92.2 

117.6 

97.4 
9S.9 
89.0 
93.5 
96. i 

114.8 

9.5. 7 
1!0. 1 
9S.O 
94.2 

131.5 
100.6 
97.3 
96.5 

129. I 
7\J.O 

108.6 
78.0 
63.8 
79.9 
59.1 

118.8 
121.4 
101.3 
126.6 
102.9 
108. I 
97.5 

103.9 
97.2 
85.6 
98.5 
98.0 

109.6 
112.9 
71.9 
30.3 

111.0 

97.3 
88.1 
99.5 
90.4 
91.0 

104.1 

JI6. 4 
125.3 
123.2 
105.0 
122.3 
108.5 
110.9 

151 
137 
153 
141 
148 
116 
191 
169 
134 

88.8 
96.6 

113.1 

108.0 
105.1 
112.9 
115.6 
!l2. 2 

98.0 

98.6 
99.8 
92.8 

104.4 
88.8 

116.9 

97. I 
99. 3 
87.2 
92.0 

105.4 
]]3. g 

g:; 6 
110.1 
98.1 
91.2 

13!. i 
100.3 
97.2 
91\.5 

129. 1 
78.4 

108.5 
78.4 
63.3 
81.2 
59.8 

118.2 
118. 5 
101.3 
126.4 
102.9 
108.1 
97.4 

103.9 
97.2 
85.6 
98.5 
97.6 

109. I 
112. 7 

70.0 
30.3 

111.0 

97.8 
88.0 

100. 3 
90.4 
90.8 

105.0 

117.0 
125.3 
124.6 
106.3 
122.8 
lOS. 0 
111. i 

154 
H5 
155 
144 
131 
lin 
193 
200 
139 

88.8 
96.8 

113. I 

108.0 
105. 1 
112.8 
115.6 
112.3 

98.7 

98.6 
100.1 
H2. 8 

105. ~ 
89. 1 

117. 8 

97.0 
99.2 
87.2 
!)ii. 0 
9S. 5 

ll3 .. J 

95. i 
110 3 
93.0 
91.2 

132.9 
100.7 

£}!j. 7 
9i). 5 

]29. l 
73.5 

101. 2 
79.0 
62.7 
81.4 
no. o 

llK. 2 
liS. 5 
101.0 
12r.. 4 
10;!. 8 
108.0 
97.5 

103.8 
97.2 
85.G 
94. 1 
97.1 

107.2 
112. 7 

ug_ 7 
30.3 

111.0 ' 

98.1 
88.2 

101.1 
90.4 
90.8 

105.0 

117.5 
125.2 
126.1 
106.2 
123.0 
108.0 
lll.\ 

163 
156 
151 
151 
126 
115 
200 
256 
173 

88.8 
96. g 

113.1 

108.0 
105.2 
112.7 
115.5 
112.3 

99.2 

98.9 
101.2 
92.7 

106. 1 
89.8 

122. G 

97.5 
100.8 
87.8 

10\l. 2 
98.0 

115.2 

95.6 
110.3 
9S. 7 
94.2 

133.0 
100.1 

9G. 2 
95.3 

129.0 
78.3 

101.6 
79.0 
6~.2 I 

80.4 ' 
60.7 

118.2 
118.8 
101. 3 
12fi 4 
102.7 
107. g 
97.4 

103.8 
97.2 
85.1\ 
91.1 ' 
9'1. 3 i 

107.2 i 
112.9 1 

69.7 i 
1n~. 

9~.6 
88.4 

102.8 
90.5 
90.8 

104.7 

117.8 
125.8 
126. (j 
106. 2 
123.6 
108.0 
111.4 

163 
}()() 

156 
!56 
129 
119 
193 
191 
172 

ss. s 
97.0 

113. I 

!Of>. 0 
105.2 
112.7 
l lil. ·' 
lll. 2 

\19.2 
1112.2 
92. g 

107.8 
91.11 

122. 1 

97. 7 
102. ·! 
89. 1 

105.5 
97.5 

116.0 

95.5 
110.4 
98.7 
9+. 2 

133. 2 
100. 4 
96.2 
96.3 

128. g 
78.2 

101.5 
79.0 
G2. 6 
81. I 
GO. 6 

l18, 1 
118.0 
101.3 
126.4 
102. 5 
107.4 
97.4 

10:l.8 
97.2 
86.0 
9-1.1 
97. I 

107.0 
112.7 
69.7 
30.3 

111. 7 

9\i. 7 
ss. 5 

105.4 
90.5 
90.8 

105.4 

119.0 
125.9 
129.6 
106.2 
123.6 
108.0 
Ill. 8 

169 
173 
!58 
165 
134 
117 
200 
22() 
18.) 

88. ~ 
97.0 

Jl3.! 

108.0 
105.3 
112. 6 
115. 5 
112.2 

100.0 

99.4 
103.0 
n.7 

109.0 
91.5 

123.4 

97.9 
103.4 
89.3 

109.2 
98.2 

115.5 

95.5 
110.4 
98.7 
94.2 

113.3 
101.0 
96.2 
96.2 

12.-l. 8 
78.3 

101.5 
79.0 
61.9 
79.2 
liO. 6 

117.8 
116.0 
101.3 
126.4 
102. ,; 
107.3 
97.4 

IQ:l. 8 
97.2 
SG. 0 
94.1 
97.1 

107.0 
112.4 
70.5 
30.3 

111.7 

!UO. J 
88.6 

106.5 
90.5 
90.8 

106.2 

119.8 
125.9 
131.\ 
106.2 
123.7 
108.0 
ll2. 7 

lti9 l 
178 
too 
171 
127 
117 
197 
288 
1~1 

I 
I 

'>8. 9 I 
'17.1 

113.1 

108.0 
105.3 
112. 5 
115.5 
! 12.2 

I 
I 

loJU. ;] I 

fJ9. 4 
J(J3. 9 
112.6 

ITO. 5 
(12. 8 

131.3 

97.9 
103.5 
89.5 

111.2 
102. o I 
112. () ! 
V5. 8 t 

110. I 
9S. U 
fl4. 2 

Ll3.1 
ll)O. 7 
9n. 5 
9il. 2 

lOU· 
88.(. 

1os.:, 
90.(' 
90. I' 

106.4 

120.4 
125. ~ 
132. 7 
106.:, 
123,; 
lOo.l· 
112.' 

I> 
J~: 
11\2 
170 
151 
124 
.19(, 
:2\(. 
211 

b~. ~I 

97. :2 

11~1. j 

108.1 
105. 0 
ll2. ~ 
11:..1 
ll~- ~ 

p 101. (J 

Jl ~)\:-!, (. 

JOt\ l 
U2. [ 

113. 0 
100. 7 
12:3. ~ 

p 1)8. l 
]1)4. 

.sn. 
Ill.' 
111-tc, 
II::\. I 

p !);), ~· 

!10.' 
9b. 7 
9•1. 2 

!:):3.:-, 
JOG.:~ 
99. [; 
U6.! 

lfi5. 4 1¥~: ~ I 
HI!. 5 I 
7~. I I 
1\2.3 --
7f\. 4 . ~ 
GO. 7 

ll7. 8 

70. ,, 
JOT.£. 

7'<1. ~ 

(il).:-

117. :-.. 
110.' 
101.1, 
126. 4 
102.' 
107. ;·, 

ll6. 0 
101.3 
126.4 
102.5 
107.3 

g;·_ 4 
103. 8 
~17. 2 
86.0 
9il.2 
97. l 

107.0 
112.4 1 

70.5 i 
30.31 

ill. 7 

!:;;, ·i 
• 103.' 

97.2 
86. (, 
90.4 
tl7. 2 

107. ( 
112.4 

70. 5 
30.0 

112. l 

§ Data for February 15, 1943: Total, 178; chickens and eggs, 170; cotton and cottonseed,163; dairy products, 179; fruits, l-ot\; grains, 1 %; meat animals, 214; truck crops, 301; 
~iseellanflous, 1,18. 



S-4 SURVEY OF CURRENT BUSINESS March 1943 

gether with explanatory notes and references --- ----;---~~--"""T---,---,-----;-----;-----;----,----;----,---
Honthly statistics through December 1941, to-,19431 1942 

to the sources of the data, may be found in the Janu- Janu- I Fcbru·l March I April I May I lune July I August I Sepbteerm-
1

1 Octo- I Novem- 1~ Decem· 
1942 Supplement to the Survey ary ary nry , bcr ber ber 

COMMODI'l'Y PRICES-Continued 

WIIOLESALE PRICES-Continued I I I U. S. Departme" t of Labor indexes-Con. I 

Commodities other than farm products and 
foods-Continued 

Miscellanecus ---------- _______ !926=100.- 90.7 89.31 89.3 89.7 90.3 90.5 90.2 89.8 88.9 8R.8 88.6 90.1 
Automobile tires and tubes ........ do ... 73.0 71.0 71.0 71.0 72.5 73.0 73.0 73.0 73.0 73.0 73.0 73.0 
Paper and pulp .................... do ____ 100.1 102.81 102.9 102.9 102.9 102.8 101.6 100.5 98.9 98.8 98.8 98.8 

Wholesale prices, actual. (See under respccti>e 
commodities.) 

PURCIIASING POWER OF TIU: 
DOLLAR I As measured by-

Wholesale prices ................ 1935-39= !00 .. 78. n 83.8 83.2 82.4 81.5 81.4 Sl.o 81.5 81.1 80.8 80.4 80.2/ 
Cost of living_ ........................... do .... 82.9 89.3 88.6 87.5 86.9 86.2 85. g 85.5 85.1 84.8 84.0 

83.51 Retail food pric s ...................... do .... 75.1 86.0 85.5 84.2 83.51 82. 1 81.1 80 2 79.2 78.9 77. 1 76.2 
Price-s reeejved by farmers _______________ do ____ 57.7 70. 5 72.5 72.0 70.1 G9.1 69.6 68.2 64.4 64.4 62.2 62.2 

i I I I 

CONSTRUCTION AND REAL ES'l'ATE 

CONSTRCCTION ACTIVITY' ! I I (Quat·terly estimates) I I 

!:\ew con•truction, totaL .......... mil. of doL. . _______ ........ 1--------~ 
Privat<', total .......................... do .... _________ .......... ---------~ 

~~~~:~~~~~~;~;m~~H~ll:ig;·-e;.:ce-pi-iaiffict~"d -~-- · ----- · -· -------~--- ------
2, 556 

880 
468 

r 3, 459 
r 813 

4;·o 

• 4, 29D 
, 695 
'285 ::::::::: ::::::=::1 

public utility. totaL ....... mil. of doL. .. ______ .......... 
1 
......... 

~w~~~;;;ll~:::::::::::::::::::::::J~:::: 1::::.·:::: .. i::: ::: ·:: 
190 ---------1--- ..... 

~~ ::::=:::t::::::: 
124 ......... --------­
('3 

122 
89 

---------
---··-----

33 ---------
Farm construction, totaL __ --------- .do_ ---1--------. -~= ::::::1 ~~:: ::::: 
pa;~~~~i1~~tia~:::::::::::::::::::J~::::I:::=::=:• J~l::::::::t:=.:::-

~i ~~~~~~~~l~~~~~~~ 97 ---···-·--
!12 ---------

Public conSI ruction, totaL ............. do .. --1--- .... .. 
~1ei~l~~,~;i~l~d- na·vaL- ~= ~= :: -~:::: ==::: =~~::: = j: ::::: =: ~ 
NonrrsidPfltiai building, totaL .. _____ do ____ , _________ _ 

IndustriaL ________ ------------ _____ do ____________ _ 
All other ........................... do ............ .. 

Highways ............................. do ............ . 
Sewa~e disposal and water supply ..... do ........... .. 
All other FederaL .................... do ... . 
Mis~llaneous public-service enterprises 

mil. of doL. 

(_'ONTRACT AWARDS, PERMITS, AND 
Dln;LLING UNITS PROVIDED 

Value of contracts awarded (F. R. Indexes): 
Total, unn<ljusted .............. 1923-25= 100 •. 

Residential, unadjusted .............. do .. .. 
Total, adjusted_ ....................... do ... . 

Residentiol adjusted ................. do .. .. 
Contra(·t awards, 37 States (.I<'. W. Dodge 

Corporation): 
Total projects .................... __ .. number .. 
Total valuation ................ thous. of dol.. 

Public ownership_ ................. do .. . 
Private owncrship ................. do .. . 

Nonresirlential build!ngs: 
Prnjccts. _ ............. _ ........ 1:urn ber. 
Froor arca ................ thous. of sQ. ft. 
Valuation ................... t.bous. of C:ol.. 

Residential buildings: 
Projects ... _____ ............... number. 
Flo<or area ................. thous. of sq. ft. 
Valuatlon __________________ thous. of doL 

Public works: 

p 112 
p 67 

p 137 
• so 

25, 338 
3[10, 661 
315,575 
35, OEG 

6, 842 
27,913 

154, 0(.4 

17.428 
2'1, 920 

110,813 

J'rojerts _____ .-----------·-------number_ tif-:2 

Utilities: 

45 ---------
198 .......... ·-------- 191 

3, 604 

:::::::::::::::::1 1,n~ :::::~:::1::::::::: 
618 --------· ---------
6b3 --------- --------­
ll31 --------- ---------

3G ......... , ....... .. 

2, 586 --------- ---------
130 ......... ---------

1,222 --------- ·---------
175 

1, 909 

96 
68 

118 
82 

23,862 
:llfl. 846 
198,251 
118, o9.o 

3, 24.5 
21, J 13 

tn, ~;jj I 
~~- ~~~ I 

102: 7~8 
567 

64,4:8 

111 
89 

128 
100 

52 --------- ....... .. 
117 --------- ........ . 

28 --------- ........ .. 
103 ......... ---------

22 --------- ---------

125 
gg 

125 
95 

145 
96 

128 
82 

192 
90 

158 
76 

g,)4 ---------~---------
860 1--------- ---------

44 ......... ---------
199 --------- ---------
30 --------- ---------
85 --------- ---------

16 1--------- ---------

228 
83 

193 
76 

232 
75 

20G 
74 

194 
64 

182 
65 

1, 191 
1,165 

29 
212 
29 
72 

13 

181 
70 

179 
70 

---------

---------
---------

175 
80 

185 
83 

40, ooo 55,843 3a, 1m 
433,507 610,799 498,742 
310,249 472.817 354,575 
123, 308 137,982 I 144, 167 

40, 557 51, 863 33.100 
9<~. 7~6 
87f.-9.51 
67.845 

30, 055 30. 558 35, 934 

4. BOO 5, 9821 5, 208 
3J' 575 42,456 51, 281 

169. 606 231, 83·1 234,939 

34,492 47,731 . 26, G83 
41, R:ln • 50, 770 38, 341 

168,011 I 219,276 162, OV7 

681 
58, 535 

1, 725 
92, 148 

945 
58,477 

673,517 1.190,264 
568,988 1,105,414 
104, 529 84, 850 

8, 332 14, 372 
67,961 134. OR5 

297, 885 568, 385 

28,024 
38,147 

147,964 

3, 480 
127,107 

33.002 
50. ~73 

185,471 

2, 739 
203,341 

Jl, 093 
11:1, 134 
4R9, 06f> 

1~. 924 
~3. 6:i4 

127. 382 

1. oro 
1:!0. 611 

721. 028 723, 216 780, 396 
633, 183 660, 9[,3 709, 879 
87,845 6?,2G3 70,517 

10.952 
90,774 

407,324 

17,110 
26,177 

100,551 

1, 384 
Ill, 960 

10,405 
97, 062 

4G6, Sf:O 

~8, ~~G 
:.::!), lt:0 

126. 708 

I, Ill 
65.811 

9. 945 
77, 24.) 

372,991 

22,218 
37,444 

161,206 

3, 0~5 
lt.4, 795 

---------
---------
---------
---·------
---------

1::::::::: 
1::::::::: 

---------
--------

---------

lit 
86 

198 
90 

35,872 
654, 184 
591,940 
62,244 

12.281 
52,615 

256, 513 

21,826 
37, 707 

156, G54 

1,080 
94, 157 

90. 
n. 
99. 

79. 
83. 
75. 
59. 

5 
0 
0 

6 
1 
3 
1 

p 3, 243 
p 515 
Jl 237 

• 86 
p 67 
• 19 
p 40 . 20 
• 20 . 152 

p 2, 728 
p 190 

•1, 2!\t 
p 

p 
1, 054 
1,040 

p 14 . H3 
p 20 
Jl 50 

• i 

'139 
'77 

r Ii5 
'91 

38,797 
708,716 
663,817 
44,899 

15,003 
67,327 

278,091 

21,302 
3K, 112 

159,652 

1,380 
142,157 Yahmtion __________________ thous. oi doL 

1 

38, 2R4 

Proie<'ts ....................... nnmbH 3'G 
Vnli:ation .................. thons. of doL I' 47,530 

fndex0s of bmiding eonstrur:tion (based on 
2121 26. ·1~~) 

227 
37,402 

405 
57,541 

331 
43, 22u I 

721 
100, 561 

1. 750 I 233, Obi 
1, 12~ 609 4R6 7361 6R5 1, OlC 

1~7. 737 101, 193 C3, 837 91,404 146, SGO 128,816 

bldg. permits issued, U. S. Drpt. of 
Labor):t ' 

t\ un: ber of new dwelling units pro,·idcd I 
1fl35-30= 100.. ( ") 

Permit valuatlcn: 
Total building construction .......... do .. .. 

New residential buildlngs .......... do .. .. 
New nonresirlential buildings ..... do .. . 
Add ition•, alterations, and repairs .. do ... . 

Estimated number of new dwelling units in 
nonfarm areBs fU. S. Dept. of Labor): 

119.7 

120.0 
112.8 
132. 1 
93.0 

214.1 

183.0 
1~4. 2 
216.0 
79.6 

Total nonfarm (quarterly)• ....... numb0r .... __________________ ......... 
• 21, 553 • 36,292 
• 16, 050 ' 23, 838 

Urban, total _________________________ .;a____ 24, 6~2 
!-family dwellings .................. do..... 13,660 
2-family dwellings .................. do.... t 877 1, 533 '2, 709 
Multifamily dwellings ............. do.... '1,323 

Engineering construction: 
' 3, 970 ' 10, 745 

182.9 

148.8 
164.8 
145.7 
102.7 

138,300 
'31, 948 
'25, 550 

2, 311 
'4, 087 

209.3 

128.8 
175.7 
93.5 

100.3 

I 
164.7 

116.7 
131.1 
111.2 
78.3 

I 

102.1 1 

85.3 
85 3 
81.4 
78.2 

--------- --------- 167,500 
' 33, 358 ' 26, 356 ' 22. 069 

2, 970 1, 183 1, 104 
'5,374 '1,801 '7,004 

90.3 

77.5 
75.4 
75. 7 
70.3 

!00.4 

63.9 
79.4 
46.4 
70.8 

'17, 027 '17, 048 
10, 281 ' 12, 253 
1, 314 '771 

' 5, 432 ' 4, 024 

!!5. 5 

(•) 
90.6 

(a) 
63. 5 

87.900 
'22. 067 
'11,694 
'1, 150 
'9, 223 

107.7 

(•) 
98.5 
(•) 
50.7 

88.7 

(•) 
77.9 

(•) 
38.2 

• 21, 772 ' 14, 522 
' 16, 448 ' 10, 671 

1, 133 926 
•4.191 •2,925 

85,800 
13,157 
9, 761 
1,058 
2, 338 

Contract awards (E. N. R.) § ... thous. of doL. 226,826 628, 780 634, 823 729,485 

' 25, 014 ' 23, 3721 ' 13, 961 

898, 696 1, 044, 572 968, 938 1, 201, 562 813, 077 712, 709 691, 979 607, 622 373, 622' 

' Revised • Preliminary • Data not available, 
1 Represents construction from private funds only; data for construction from public funds are included in the total but are not yet available by classes. 
§Data for January, April, July, October, and December 1942 are for 5 weeks; other months, 4 weeks. 
tData revised beginning January 1940; revisions not shown in the October 1942 issue are available on request. 
•New series. The new estimates of construction activity are compiled by the U.S. Department of Commerce with the exception of the series on residential (nonfarm) 

construction which is from the U.S. Department of Labor. For a description of the data, see pp. 24-26 of the May 1942 Survey and for January-June 1941 figures, p. 8 of the· 
August 1942 issue; revised quarterly data for 1939 and 1940 will be published later; for 1941l--42 annual totals, seep. 11, table 11, of the January 1943 is~ue. For earlier data 
for the estimates of total nonfarm dwelling units, see note marked "*" on p. S-4 of the November 1942 Survey; this series includes data for urban dwelling units shown 
abon by months and data for rural nonfarm dwelling units which are compiled only quarterly. 
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~~~~~~~~~ .• 1,_1_9_4_3~~--~---~--~---~--~--~1~9~4~2--~---~---------~~-­gether with explanatory notes and references ,-

~:~s~~;'l~~:~:~ Ita~~;::.;;. be found in the J:::;· J:~r I F~~~u-1 March I April I May I June I July I August I t;;~~~r I ObJt I N'b~~m-1 DL~erm-
CONS'l'RUC'FION AND REAL ESTATE-Continued 

HIGIIWAY CONSTRUCTION I 
I Concrete pavement contract awnrds: 

TotaL. ..•.•.•..••.•.•.....•... tllous. sq. yd •. 6, 237 4, 726 3,464 7,091 8, 914 14,462 15,266 14,947 13,947 20,090 12,453 8,671 
Airports.-·--------- ___ •.• ------ ...... do ..•. 5,065 2,490 l,flil 3, 972 li, 416 9,8()0 11,038 11,366 10,091 16,935 7,600 5,821 
Roads .•..•.•. ____ ••..•••...•.•....... do ..•. 541 1,139 1,110 1, 727 2,061 3, 267 2.060 1, 927 2,653 1,518 2,806 1,406 
StreHs and alle:ys .......•••.•.•....... do .... 631 1,098 903 1,392 1, 437 1, 394 2,167 1,655 1,202 1, 637 2,047 1,444 

Status of highway and grade ~rossing project8 
admini>tered by Public Roads Admn.: 

Highways: 

1, 4[,51 1, 654 
Approved for construction: 

1,606 Mileage .. -------······------no. of miles. 1,3f>9 1, 967 1, 796 1, 562 1, 431 1, 718 1, 534 1,524 1, 531 
Federal funds ...••.•.....•. thous. of doL. 29,042 30,789 28,344 24,612 24,055 27. 968 I 32. 808 36, 170 37,059 35,534 34,968 33, 435 

t'nder constructior>: 
Mileage_. ----·-----·---------DO. of miles .. 2,807 7, 044 6,802 6, 778 6,817 5, 672 6, Oil 5, 483 4, 954 4, 262 3, 714 3,329 
Federal funds .••••.....•... tbous. of doL 8,),097 117,6611 119,233 123,405 127.195 127, 511 122, 402 114,997 109,549 102, 419 98,230 91,839 
Estimated cost._. __ ~--~_. __________ do ____ 139,497 228,623 22li,b27 226, 543 I 231, 620 228,535 217, 2PO 200,868 189,077 174,898 165,052 153, 221 

Grade crossings: 
Approved for construction: 

Federal funds .. ------·----- ____ •••. do ... 6, 776 8, 542 8,047 7,490 7,806 8, 201 7,108 6, 696 6,665 6, 797 5,852 5. 904 
J\stin•ated oost. ---·---·-··-·------do ... 7,439 9,:n4 8, 761 8,210 8, 503 8,893 7,843 7, 358 7,327 7, 458 6, 512 6, 5(}4 

ruder construction: 
Federal funds.------------- ________ do ..•. 21,201 35, 9Z8 34,754 34, 57f> 34, 4C7 33,658 33,413 31.299 29,412 26,417 24,£08 23, 190 
Estimated cost .. -------··-- __ .•....•. do .... 22,797 38,300 37,140 36, 91~ 36,8141 35,838 35,409 33,279 31,296 28,231 26, 3S7 24,8351 

CONSTRUCTION COST INDEXES 

223'--------Abertbaw (industrial buildlng). ...•. 1914-100 .. --------- ·------- --------- 218 ------- .. - --------- --------- 225 --------- ---------
American Appraisal Co.: 

246 1 Average, 30 cities ________ .•........ 1~13= 100 .. 249 229 231 237 238 241 242 244 245 246 247 
Atlanta.------------··------------- .do ..• 253 224 225 232 232 233 242 245 248 1 

~·I 
249 250 

New York ___ ------------·-··-····· .•.•. do ..•. 251 240 241 247 248 250 250 250 250 251 251 251 
Br.n Fr&ncisco ........................ do ..•. 230 215 215 221 221 224 228 229 229 229 229 229 
St. Louis . - ~-------------- __________ do ____ 242 z:;o J 

230 236 237 238 238 240 ~41 242 242 242 
Associated General Contractors (all tyy;cs) 

~03. 3 1913=100 .. 213.7 204.0 20G. 5 207.31 207.3 207.8 209.9 213.3 213.31 213.5 213.5 
E. H. Doeckh and Asooc!ates, lnc.: I I 

Apartments, hotel•, and office buildings: 
lJrick nnd concrete: I 

Atlanta. __ .....• U. 8. av.,1926-29=100 •. 107.3 101.4 101.4 101.9 105 .• 105.6 105.6 i~~: ~ I 1C6.1 106.1 1 106.1 107.0 
New York. ------------------------rlo ____ 140.0 137.0 137.0 137.5 137. 7 138.2 138.2 1:!8.2 138.2 13R. 5 139.8 
Ean Francisco __________ -------- ____ do ____ 132.3 124.2 124.2 125.6 125.7 126.6 126.6 1ao. o 1 130.0 130.0 131.3 132.0 
St. Louis ____ -·-----------------···--do ..•. 130.7 12:l.8 123.9 124.4 124.4 124.8 129.6 12o.6 I 129.6 129.6 129.6 130.6 

Commereial and factory buildings: 

106.0 I Brick Rod concrete: 
Atlanta. ----------------- --·-----··do .. __ 107.0 102. g 102.9 103.2 105.7 106.0 106.0 106.0 10G.O 106.0 106.7 
New York. ···----···-------·---····do ..•. 141.2 138.4 138.4 138.8 139.0 139.6 139.6 139. \l 139.6 I 139.6 140.0 141.0 
San Francisco ..•.•.•.•.••..•.....•. do •. __ 135.6 125.3 125.3 126.6 126. 7 127.2 127.2 132.3 132.3 132.3 134.6 134.4 
St. Louis .. ------------------------do •.•. 133.5 124.4 124.5 124.9 124. g 125.3 132.6 132.6 132.6 132.6 132.6 133.'4 

Brick and steel: 
Atlanta.------------- ______ •...•.•. do ..•. 107.8 102.5 102.5 102.8 106.4 106.5 106.5 106.5 106.5 106.5 106.5 107.2 
New York -----·-········-·-·-----do .••. 138.9 136.2 136. 2 136.8 137.1 137.4 137.4 137.4 137.4 137.4 137.5 138.5 
Snn Francisco ..•••.••.•..•••.•.•.•• do ..•. 135.7 127.1 127.1 128. 5 128.6 130.4 130.4 133. 1 133.1 133.1 134.5 135.3 
St. Louis ••.•••.••..••...... _ .•. ____ do •.•. 130.4 124.1 124.3 124.7 124.8 125.3 129.4 129.4 129.4 129.4 129.4 130.2 

Resldent-es: 
Brick: 

Atlanta.--------------- •. _ .••• _ •.•. do ... 107.4 99.9 99.9 100.3 103.7 103.8 103.8 104.1 104.1 104. 1 104.1 105.3 
New York.-------------· __________ do ____ 142.3 137.9 137.9 138.3 139. a 139.7 139.7 139. 7 139.7 139.7 139 p 140.9 
San Francisco ••••..•... __ •.•••••••. do •••. 129.6 120.0 120.0 121.9 122.3 124.8 124.8 125.8 125.8 125.8 126.8 127.6 
St. Louis ..••.•.• -----· ______ .•••.•• do .••. 127.4 121.4 122.1 122.5 122.8 123.5 126.9 126.9 126.9 12G. 9 126.9 126.7 

Frame: 
Atlanta.--------· ••....•.•.••• ----- do .••. 107.7 98.5 98.5 98.8 103.2 103.3 103.3 103.6 103.6 103.6 103.6 105.0 
New York ..•...•.•..•.•....••.••.. do •••. 144.3 139.4 139.4 139.8 141.1 141.4 141.4 141 4 141.4 141.4 14!.5 142.5 
San Francisco .•. ------_ •••••. ______ do •••. 125.6 117.7 117.7 118.9 119.5 120.2 120.2 122.0 122.0 122.0 I 122.5 123.3 
St. Louis ______ -------------·-------do .... 126.5 120.8 121. 7 122.1 122.5 122.9 124.8 124.8 124.8 124.8 124.8 125. G 

Engl:wering News Record (all types) 
1D13=100 •. 283.5 269.4 269.7 271.8 272.3 274.2 277.7 281.6 281.6 282.4 283.6 283.7 

Federal !lome Loan Bank Administration: 
Stan<lud G-roow frame t.ouse: 

ComhiHtl index __________ .... 1935-39~100 .. 124.7 120.6 
121.21 

122.0 1 122.3 122.8 123.5 123.7 124.0 124.4 124.5 124.4 
Iv1aterials ___ --------------_. ________ do ____ 121.5 118.6 119.3 120.0 120.5 121.0 121. 3 121.2 121.2 121. .5 121. G 121.5 
Labt•r .• __ • _ ... --------- ___ ....••.. do .•.. 130.9 124.5 125.0 126.0 125.9 120.4 127.81 128.5 129.4 130. 2 130.2 130.2 

' 
REAL ESTATE I 

Fed. llous. Admn .. borne mortj!age Insurance: 

104, 5661 141, 443 

I . 
Gross mortgages accepted for insurance 

109, 350 . 109,660 1100, 456 thous. of doL 45, 5{i2 66, 9U2 69,225 53,488 98,800 G9, 833 73, 768 
Premium-paying mortgages (cumulative) 

4,155,187 4,232,030 14,311,126 4,393,862 14,473,021 tbous. <•I doL. 4,626,857 3,690,214 a,7eg,4g6 3,819,519 13,916,421 3,990,152,4,071,838 
Estimated total nonfarm mortga~Ps recorded 

($20,000and under)* __ ----------tbous. of doL. 228,283 321, 396 296,041 335,636 359,068 350,187 342,250 353.511 336,850 345,964 357,083 278,321 
Estimated new mortgage loans by aU savings 

and loan associations, totaL .. thous. of doL. 79, fi33 76,756 87,367 99,047 95,009 94,095 95, 797 92,563 94,055 91,672 73, 979 
Ola,.<;sitled according to purpose: 

Mortgage loans on homes: 
Construction •....•.•••••• ---- •.••.. do •• __ --------- 22, 791 20,799 21,775 20,488 17,610 15.930 17,709 12.568 12, «9 JO, 572 9, 275 
Dome purehnse. ---------------·---do .... --------- 34,127 33, 769 40,930 52,196 53,095 52. 112 52.190 55,301 58,060 56, 528 43.984 
Itelinanc!ng ___ ..• ___ . ___ ••.•.•••.•• do •.• _ --------- 12,854 12,325 13,225 14.508 13,607 15. 184 16,097 14,019 14,063 14, r.94 12,472 
Repairs and reconditioning •• _______ do •••. --------- 3,190 3.138 3, 547 4~083 3,866 3, 566 3, 671 4,126 3, 804 3,498 3,007 

Loans for all other purposes ..•..•..•. do .••. 6, 571 6, 726 7,890 7, 772 6,831 7,303 6,130 6, 549 5, 679 6,380 5, 241 
Classified according to type of association: 

FederaL ..•.. --------------thous. of doL. 31,142 31,919 36,325 38,484 36,966 35,279 37.007 36,620 37,987 35,555 28,163 
State mern bers •••• -------------------do .. __ --------- 35,312 33,939 38,030 43,937 43,005 44,265 43.665 41, 549 ~2. 249 41,937 35.441 
Nonmembers ••••• ----------- •••.• _ •. do •••• --------- 13,079 10,898 13,012 16,626 15,038 14,551 B, 125 14, 39• I , 13, s19 14,180 10,375 

'Revised 

7, 7 
5,0 

34 
74 
88 
71 

1, 4 
1,1 

1,4 04 
634 29, 

2, 9 
88,0 

143,9 

55 
28 
83 

6,8 
7,4 

21 
84 

22,2 42 
53 23,8 

2 25 

2 
2 
2 
2 

48 
50 
51 
30 

242 

213. 

107. 
139. 
132. 
130. 

106. 
141. 
134. 
133. 

107. 
138. 
135. 
130. 

106. 
140. 
127. 
126. 

106. 
142. 
123. 
125. 

283. 

124. 
121. 
130. 

54,0 

2 
8 
0 
6 

9 
0 
4 
4 

6 
5 
3 
2 

7 
9 
6 
7 

8 
5 
3 
6 

5 
4 
7 

-4,554,95 

86 

2 

6 

8 

265,40 

70,62 

8,47 
41,44 

2 
0 
8 
9 
9 

12,76 
2,19 
5, 74 

27,3 
32,7 

81 
51 
96 10,4 

• The new series on nonfarm mortgages recorded, compiled by the Federal Borne Loan Bank Administration, represents total mortgage 1egistratio s durin!! the month, 
based on reports covering approximately 600 counties and similar political subdivisions, which contain almost two-thirds of the total nonfarm population To relate mortgage 
recordings as closely as possible to financing of 1- to 4-family homes, only instruments with a face amount of $20,000 or less on proPQrties in nonfarm areas are included. For 
data for January 1939 to August 1941 see note marked "•" on p. 8-5 or the November 1942 Survey. 
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Monthly stati•tics through December !941, to- II 19431 1942 
gether with explanatory notes and references ---

1 

1 

1 1 

to the sources of the data, may be found in the I Janu- Janu-~ Febru- March 1 }. pril May June 
19~~ Supplement to the Survey ·---~--·~_Y_~! ' I • .. ..'.....--~-- I 

\ cr i Sep- I Octo- I No>enJ-: Dl·ccm-
July . ubust i!_~_ber '·· tJ~~ . ..'.... her hpr 

CONSTRUCTION AND REAL ESTATE-Continued 

REAL EST A.'rE-Continued 

Loans outstanding or agencies under the Fed· 
era! Home Loan Bank Administration: 

Federal Savings and Loan Ass'ns, estimated 
mortgages outstandingt ...... thous. of doL. 1,824,376 i 1,829,218 1 1,832,341 

Fed. Home Loan Bks., outstanding advances I 
to member institutions ______ . thous. of doL. 113, :399 206,068 197, 432 191, 605 

Home Owners' Loan Corporation, balance of 
loans outstanding ........... thous. of dol. .. 1,547,994 1,758,21311,742,116 1,724,229 

Foreclosureg, nonfarm: •
2
_ 
4 

1 
30

_ 
9 29

_ 
2 Index, adjnsted ................ 1935-39=100... 21.0 " I 

F_Ir_e_l_os_s_es_._--_-_--_-_-_--_·_-_--_-_-_--_-_·_--_·_· t_.h_o_u_s_. o_f_d_o_l_--_,__2_7,_7_3_3~---~5, 5~ 30,819 I 30, 505 

I 
' i 

I ' I i ' 
1,8·12,422/1,846,790 \849,400 !1,852,972 :1,S5C,2G9 ; 1,861,062! l.8li2,5U3 1 •"'"-;\;fi.J, <·:3, &08 

185,298! 1~1,165. 192,6451173,593 f 160,201 i 144,7521131,377 t !21,SSG: 129,213 

1,709,06411,692,197 !1,675,88811,657,256 k640,119 11,622,087 1,603,10611,586,709:'1,567,367 

29.3. 27.3! 2s.o 27.9 1

1 

24.3! 25.21 24.4 23.4
1 

21.9 
27,960 1 23,233 i 22,410 I 21,000, 19,680, ~o~~~_!_2~G21 1_2~~-1 , 3u,4G9 

DOMESTIC TRADE 

ADVERTISING 

Advertising indexes, adjusted: 
Printers' Ink, combined index .. 1928-32=100 .. 

Farm papers ......................... do ... M. 8 
Magazines .. --------- ________________ do.... 79. 8 

~~~J~o~~~s_._- --~~~=-=======:::=:=::::~~~::: 77.3 
Tide, combined index• ......... 1935-39=100.. 123.1 

Magazines•. -------------------- ..... do.... 159.6 
Newspapers• --------------------- .... do.... 103.0 

Radio ad vertislng: 
Cost offacilities, totaL ........ thous. or dol.. 

Automobiles and accessories .......... do ... . 
Clothing __ ........................ do ... . 
Electrical household equipment. ..... do .. --1 
~~~~~i~oiiheyerages; -cotirectioil8.~~~~~. ~:: 1 
Oasolme and ml. ..................... do .... i 
House furnishings, etc .... ------- ----~0 ... i 
Soap. cleansers. etc.--------------- __ ao-- -··'I 
Smoking msterlals ................... do .. . 

IfJi~h~~~~··_ ~e~~~~~ ~~~~~i~_·_-_-_-_ ·_ ~ ~ ~~g . :::I 
Magazine advertising: : 

Cost, total ............................ do ---1 
Automobiles and accessories ........ do .... l 
Clothing ......................... do .. . 
Electri~ household equipment ........ do .. . 
Financial _ ........................ do .. .. 
Foods, food beverages, confectlons .... do ... 

1 Oasoiino and oil.. .................... do ... . 
House furnishin~>:s, etc ................ do --·I 
Soap, ciean•rr., etc .. _______________ do . ·i 
Office furnishings and supplies ....... do __ _ 
Smoking materials ................ _.do .... l 
Toilet goods, medical supplles. ____ .. flo .. .. 
All other ............................ do ---~ 

Ltna!(e, totAl ............... thous. or lines . 
Newspaper a•lv~rtising: 1 

Linage. total (52 cities) ................. do ---~· 
Classified ............................ do .. .. 

n~~~:,n~ff:!~: ::::::::: =~ ~----~~:::: :~~.: ::! 
b~~~~~~a~: =:: ~~ :::~:::: ::::::::::: :~~-: :: i 
Retail __ .~ _____ -~------.-------~. __ do ---1 

GOODS IN WAREHOUSES 

!'<pace occupied In publlc-merchanflise ware- i 
houses§_ .................... percent of totaL.: 

.POSTAL BUSINESS ) 

11, !51 
347 

61 
67 
76 

2, 019 
646 

60 
810 

1,604 
3, 392 
1,169 

12.631 
648 
381 
1\19 
340 

2,090 
146 
313 
32:) 
166 
Hl 

2, lt14 
5, JiG 
2, 17H 

94, 4-J.S 
22,285 
72. 204 

1, 513 
1. S81 

14.674 
54,130 

!dr mail: Pound-mfle performance ... mlllions .. 
1
1 ......... 

\Ioney orders. 
Domestic, issued (50 cities): ' 

Number .. ----------------- .... thousands ......... .. 
Value ..................... thous. of dol.. ........ .. 

Domestic, paid (50 cities): 
Number_ ........................ thousands ......... .. 
Value ........................ thous. of dol.. ..... . 

CONSUMER EXPENDITURES 

Expenditures for goods and services:• 

cr'i:i~~<is~::: ·:: .-.-:. :::.: :.-.-:·: _·: :. ~-,~~-- ~;~~o~ ~:: 4, m 
Services ............................. do .... I 

Indexes: 1 

Una;Jjusted, totaL ........ 1935-39=100 ..... 1 ........ . 

A~e~;~d~{iiil:::::::::::::::::::::JL::!::~~;~:~: 
~e0r~1~;;;;_ ~~·_-_-_-_~::::~~:: :: :~:~:::: ::~g: :::1 ... :~~-- ~-

'Rrvi,rd. 

80.5 
51.5 
72.3 
74.5 
80.6 

ll7. 5 
134.5 
97.3 

10,285 
251 
87 
45 
41 

3,102 
567 
66 

1,118 
1, 356 
3, 094 

728 

10,486 
f\80 
383 
103 
318 

1, 937 
80 

318 
242 
177 
73~ 

I, 8!\3 
3, 763 
1, 040 

89, 341 
19.064 
70, 277 

1. 320 
2. 204 

13,076 
53,677 

83.4 

2, 594 

5, 743 
58,379 

15.707 
135,685 

6, 393 
4.143 
2. 250 

131.1 
133.2 
127. 6 
141.9 
151. I 
126.3 

81.0 
49.3 
72.7 
75.3 
83. 1 

112.0 
120.1 
95.0 

9, 382 
210 
84 
45 
41 

2,845 
502 
59 

998 
1, 215 
2, 846 

537 

13,044 
473 
660 
227 
357 

2,648 
1f.S 
417 
51.1 
237 
673 

2. G75 
3, 992 
2,130 

87, 944 
IS, 192 
69.752 
I. 560 
I. 339 

14.662 
52,191 

83. g 

2, 553 

5. 317 
59, 823 

14, 525 
138. 2tl4 

I 
t), fJ09 ! 
3,G90 
2, 218 

130. 4 
131.5 
128.6 
138.9 
146.0 
126.6 

so. 4 
47.5 
69.4 
74.8 
94.2 

108.5 
110.9 
91.9 

10,282 
176 
83 
56 
54 

3, 112 
470 

67 
I. 125 
1:298 
3,122 

551 

15, ~~i I 

I, 242 
237 
390 

2, 941 
277 
798 
763 
242 

2. ~~g ! 
4. i28 ! 
2, 331 

106.908 
21.975 
84.932 

1.938 
1, 8-19 

16, 2(;s 
64, 8i8 

~'I 
3, 0191 

I 

6, 9971 
87. 793 

19,134 
210,702 

61 505 
4, 255 
2, 251 

134, 8 
139.0 
127.6 
138.9 
14-5.3 
128.0 I 

70.1 1 

52.6 i 
67.9 
74.7 
77. 7 

100.2 
lOO. 9 
92.8 

9, 372 
152 
115 
45 
44 

2, 785 
380 
52 . 

1, 0581 
I, 293 
2,843 

605 

14, 848 
710 
Q05 
24-! 
·102 

2, 466 
385 
R15 

~~~ i 
736 

2, 771 
4, 615 
2,168 

107,055 
21,649 
85,406 

2, 416 
1, 704 

17.821 I 
63,461 

85.2 

2, 996 

5,673 
59,746 

17,093 
1M,302 

6, 622 
4, 339 
2, 283 

138.4 
143.1 
130.3 
138.6 
143.9 
129.5 

78.0 

1

. 
53.8 
67.9 

72.8 t 78.0 
107.9 
98.9 
88.2 ' 

I 
9, 199,· 138 

108 
56 

2. 5~~ 1 
431 
52 i 

1, 00,1 f 
I, 3lfi I 
2, 8561 

643 
I 

15,421 I 
772 

9681 161 
403 

2,352 i 
542 : 
851 
640 
257 
809 

2, 883 
4, 783 
2, 064 

107,044 
22, 326 
84, 718 

2, 334 
I, 248 

16, 529 
64, 608 

81.5 

5, 411 
59, 542 

15,256 
137,629 

6,606 
4, 315 
2,291 

138.4 
143. 4 
129.9 
139.1 
143.9 
131.0 

80.9 ' 
51.7 
77.6 
74.2 
69.2 

ll2. 2 
104.6 
91.2 

8,989 
265 
62 
45 
41 

2, 473 
3f)i 
42 

1,0.50 
1,299 
2, 792 

553 

13,932 
796 
735 
213 
304 

2,043 
392 
536 
47i 
171 
732 

2, 928 
4,604 
1, 769 

97,663 
20,008 
77,005 

2, 541 
1, 370 

11,8H 
,)8, 303 

&.\. 4 

3, 130 

(i, 312 
73,783 

16,865 
162,616 

G, 7)71 
4, 277 
2. 294 

137.4 
141.2 
130.8 
1:18.1 
142. 1 
131.3 

88.0 11. 

61.9 

~:g I 
75.9 

123.4 
126.5 
100.5 

8,500 
367 

55 
45 
41 

2,162 
a;~ I 

1,013 
1, 329 
2,571 

527 

11, 109 
631 
250 
213 
257 

1, 738 
306 
208 
320 
170 
609 

2,406 
4,001 
1, 700 

89, 411 
20,085 
69,326 

2, 316 
1, 616 

13,987 
,;], 407 

84. 1 

3,443 

5. 573 
135,221 

16,071 
152,0>!7 

6, 52! 
•l, 224 
2, 297 

134.0 
136.4 
130,0 
142.0 
148. 3 
131.3 

I 
88.2 ' 
63.2 
84.2 
81.3 
72.5 

122.6 
134.9 
101.2 

8,186 
448 
45 
57 
53 

2,051 
342 
51 I 

928 
1, 252 ; 

2, ~~~ ; 

12.415 
7()5 i 
724 : 
126 I 
2'10 

I, 785 
405 
2G6 
378 
193 1 

671 ! 
~:m! 
2,072 ' 

94,963 
21,931 
73,032 
2.146 
1,022 

13.195 
56,tifN 

83. 2 

3.661 

5, 495 
68,098 

14, 5S2 
1-12. sot 

6, 745 
4, 442 
2, 304 

139. 2 
144.3 
130 4 
146. I ! 
1.14.0 
132. 5 . 

87.6 
69.4 
81.5 
79.4 
86 9 

122.5 
140.0 
96.5 

8, 878 
429 

70 
47 
49 

2, 336 
346 
43 

929 
I, 347 
2, 659 

622 

15,394 
754 

1, 208 
232 
425 

2, 307 
422 
624 
3.50 
275 
741 

2. 4t13 
5, 593 
2, 344 

104. 506 
22. t158 
81.8-17 

2,481 
1,099 

15. f;72 
62,695 

81.0' 
! 

3,870 1 

8-L 2 ~ 
t)9. p, 
S2. 0 
77.9 
().5. 6 

]J:J. 3 
127.9 
9-5.3 

10, ~:!2 
339 
94 
.53 
49 

:l. 027 
480 

0 
853 

1. 485 
3, 081 

815 

I 

s.:s. 4 : 

~n' 
b2.1 
55.6 

117.1 
134.4 
100. l 

Ill. 716 
362 
l15 
67 
57 

3.027 
5:J2 
54 

799 
1, 497 
3,136 
1,069 

18,189' 19.450 
1, 143 1 979 
1. ~8i 11, 144 

-143 522 
441 4G6 

2,917 ~ 3.m m 1 757 
4451' 479 
298 ~22 
831 OR3 

2. 86.) I 3. 07:) 
6, 099 6. 979 
2, .o28 

1 
2, 6-50 

117, <l421ll9,063 
24, 071 22, 996 
93. 371 I 9(]. 067 

2, 404 2, 787 
I, 233 1, 47Q 

19, 7m I 21,775 
no, a5:~ 10, 085 

! 
82.1 

I r 
5. o52 ·

1 
o. 0221 1, 74~ 

78, 701 n. 7-!8 75. no 
16. 308117, 38G 15. f.J9 

174,772 tso, s:35 
1
1c.2, tn~ 

i. 015 
4, 098 
2, 317 

I 
7,499 
,;, 178 
2,321 

7,187 
4,830 
2, 357 

148.2 '151. 8 134.8 
157. 6 163.7 'j6fo. 9 
132.0 '131. 3 134.1 
144. 5 '147. 7 !51. 4 
151. 6 ' 157.4 ' ' 161. 2 
132.2 ' 131. 1 i 134. 5 

~l(i. 8 
,2. 7 

101.3 
87.6 
77. 5 

118.6 
146. I 
!)7. 1 

II. 284 
361 
125 
54 
60 

~. 180 
609 

49 
904 

1, 606 
3, 275 
1, 061 

111,940 
607 
~70 
-101 
336 

2. 608 
187 
7:15 
270 
328 
781 

2, 682 
7, 134 
'2, 033 

120,332 
21, 756 
98. 575 

2. 581 
1: 4G7 

19, 117 
7:;, 381 

s, 201 
PO, 554 

18,376 
1'36, 067 

8, 326 
5, 066 
2, 3GO 

171.2 
19:l.3 
133.2 
145.2 
152.5 
132.6 

I Minor revisions have been made in the r!ata he~inning January 1939: data are available on requeft. 
§ The number of reporting firms was greatly incrca<cd in September and Oclober 1942 and data are now based on report> from OYer 700 warehousing firms operating ncarlv 

2,000 merchan;!ise warehouse buildings: Comparison of the revised August figure above based on the enlarged sample with the previous figures for August, 83.6, indicates that 
the ratios were not materially affected by the change in the coverage of the reports. 

• New scriPS. 'I'he new inrlexes of advertismg are compiled by J. K. Lasser & Co. for "Tide" magazine; the combined inilex includes radio (network only prior to July 
19-11 and network and spot advertising beginning with that month) farm papers, and outdoor advertising, for which separate indexes are computed by the compiling agency, 
in addition to magazine and newspaper advertising shown above; data beginning 1935 will be published in a subsequent issue. For data beginning 1929 for the series on con· 
somer expenditures and a description of the data, see pp. 8-14 of tbe October 1042 Survey. Minor revisions in data for January through September 1941 are available on 
request. 
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Monthly statistics through December 1941, lo-~1 
19431 19!2 

gether with explanatory notes and references ---

1 1 

I I 1 

1 1 
to the sources of the data, may be found in tbe Janu- Janu- I Frbru· March April 'j May June J 1 A t · Sep· Octo- I Novcm· Dccem-
1S42 Supplement to the Survey , ary ary ary 11 Y , ugus i tember her her her 

RET AIL TRADJ·; I 
All retail stores, total salest ........ mil. of doLi 

Durable ~oorls stores ...•••....•••.•. do •••• , 
Nondurable goods storest ............ do .. .. 

By kinds of business: 

t~t~¥};i;~i~i~~i;=~~~=~~~~~;a=_~~==~~====i 
~gr~~t~~!-~r:~~:~~~~!::::::::::::::J~::::I 
Filling statlons ....................... do .... 

1 

General mercb.andise ................. do .. .. 
Household rurnishings ................ do ... . 
Other retail storest ................... do .. .. 

A II retail stores, Indexes or sales: 
Unadjusted, combined fndext .• 1935-39=100 .. 

Durable goods stores ................. do ... . 
Nondurable goods storest _ ........... do .. .. 

Adjusted, combined lndext ............ do ... . 
Durable goods stores ................. do ... . 
Nondurable goods storest _ ........... do .. __ 

By klnrts of business, adjusted: 
Apparel ............................. do ..•. 
Automotfvet ......................... do ... . 
Building materials and bardware .... do ... . 
Drug ................................. do .. .. 
Eating and drfnkingf ................ do .. .. 
Food stores .......................... do .. .. 
Filling stations ....................... do .. .. 
General merchandise ................. do .. .. 
Honse bold furnishings ................ do ... . 
Other retail storcst ................... do .. .. 

Chain-store safes, ind~xes: 
Chain-store Age, combined Index (20 chains) 

4.481 
652 

3, 829 

·105 
214 
235 
206 
537 

1, 31!3 
221 
622 
157 
582 

139.1 
82.7 

157.4 
158. 6 
103.6 
176.5 

197.8 
48.8 

163.8 
179.7 
236.3 
172. 8 
127.6 
!56. 7 
161.5 
190.7 

average same month 1929-31=100.. 177.0 
Apparel chains ....................... do.... 243.0 

Drug chain-store sales: 
Unadjusted ................... 1935-39=100 ..... _____ _ 
Adjusted ........................... do ........... .. 

Grocery chain-store sales: 
Unadjusted ................... 1935-39=100.. '158. 7 
Adjnsted .............................. do.... r 1G3. 6 

Variety-store sale"~' combined sales, 7 chains: 
Unadjusted ................... 1935-39=100.. v 106.4 
Adjusted ............................ do .... r 145.1 

Chain-store sales and stores operated: 
Variety chains: 

S. fl. Kresge Co.: 1 
Sales.. ..................... thous. of doL\ 12, 2i7 
Stores operated ................. number .. l 665 

S. II. Kress & Co.: 
Sales ...................... thous.ofdoL 8.063 
Stores operated ................. number.. 244 

McCrory Stores Corp.: 
Sales ...................... thous. of dol_ 4,323 
Stores opernted ................. number.. 202 

G. C. Murphy Co.: 
Sales ....................... thous. of dol .. \ 5, 481 
Stores operated ................. number __ 207 

F. W. Woolworth Co.: I 
Sr.les. ____ ................. thous. of <lol _ 29,639 
Stores operated ................. number .. 1 2, 012 

0\~r.f:'~~:~t Co.: I 
Sales ....................... thon!. or dol. q 382 
Stores operatcd~------~---------nmnber __ ·' 4\.16 

J. C. Penney Co.: 
Sales ..... _ ................. thous. of doL. 20, 729 
Stores operated ................. numbcr.. 1. 611 

Dcpartrrwnt stores: 
Account~ rc-cch·f\lJle: 

Instalment accountst ... Dec. 31, 1030=100 .. _______ _ 
Open accountst ..................... do. 

1

. _____ __ 
Collections: 

Instalment accountst 1 

Open accontt;tce~t-~~ •:~~~~~~ r:~~!vg~Ie::~- --: ::: 
Bales, total U.S., unadjnsted ... 1D23-25=100.. 111 

Atlantat ...................... 1935-39=100 . 150 
Boston ....................... 1923-25-100.. 92 
Chica~o ...................... lll35-39= 100. __ .. __ . __ 
Cleveland f ........................... do.... 132 
Dalla3 ....................... 1923-25= 100. 155 
Kansas City ..................... 1925=100 ........ ___ 
Minneapolis ____ .............. 1935-39 = 100 .. 
New York .................... l923-25=100.. 97 
Philaclelphia. __ .............. 19:!5-30= 100.. 112 
Richmond .......................... do.... 135 
St. Louis, ..................... 1D23-2,1=100.. 114 
San Francisco ................ 1935-39-100 .. 1 ..... __ .. 

' Revised. • Preliminary. 

DOMESTIC TRADF..-Continued 

4, 355 
793 

3,5()2 

376 
321 
206 
163 
399 

!, 216 
268 
613 
170 
563 

131.4 
97.9 

142.3 
149. 7 
119.6 
159.5 

11o. o 1 

1~ul 141.7 
175.8 
155.3 
155.4 
148.6 
168.2 
172.5 

164.0 
188.0 

120.7 
126.0 

170.4 
175.71 

97.0 
132.31 

11,854 
673 

7, 274 
r 243 

1 
3,8191 

202 

4, 8041 
206 i 

28,3451 
r2, 019 

8, 9831 
496 

r 30, 50G 
1. 606 

108 :I 
tgg I 
127 
99 121 

130 
122 
100 
122 

'11'3 
'116 

128 
110 
129 

I 

3, 84311 694 
3, 149 

290 

~~g I 
152 
381 

I, 090 
240 
541 
171 
489 

128.5 
94.3 

139.6 
144.3 
113.6 
154.3 I 

!57. 9 
60.6 

179.8 
138. 7 
183.7 
150.4 
152.9 
139.8 
167.0 
173.0 

165.0 
178.0 

110.8 
118.5 

170.0 
169.1 I 

108.1 
136.1 

11,700 
671 

7, 203 
242 

3. 739 
-203 

4, 469 
206 

27.466 
2,019 

8, 4171 
496 

2ug~ I 
104 
87 

19 
45 
99 

127 
74 

114 
12G 
108 

8.'> 
95 
94 

117 
114 
101 
132 I 

4, 4741 
804 

3,Ui0 

440 
248 
316 
167 
431 

1,172 
270 
680 
203 
tl'iS 

137. 2 
100.1 
149.3 
142.8 
111.6 
152.9 

171.4 
56.5 

174. 7 
141.7 
175.0 
150.9 
138.9 
138.4 
176.0 
167. 1 

169.0 
208.0 

124.4 
125.0 

170.0 
168.3 

116.1 
133.6 

13, 174 
671 

8, 503 
243 

4,3731 
203 

5. 091 1 
206 

3(), 266 
1
1' 

2, 017 

IO,HO 
495 

32.348 
I, 608 

102' 
ss! 
221 
46 

118 
J.o1 
94 

136 
147 
129 
110 
125 
106 
140 
161 
125 
148 

4. C92 
860 

3, 733 

406 
240 
373 
170 
446 

1,220 
273 
700 
206 
558 

142.0 
108.1 
153. o I 
141.5 
107.3 
152.6 

!52. 5 
5tJ.6 

175.4 
146.5 
li9. 0 
1.13.1 
134.3 
136.2 
149.8 
175.8 

164.0 
174.0 

124.6 
128.9 

175.2 
170.1 

123. I 
127.1 

14,437 

6721 
8, 640 

244 

4, 788 
203 

5, 934 
207 

4, 569 
8R6 

3, 712 

363 
247 
370 
182 
473 

I, 237 
288 
659 
192 
557 

H2.8 

109.71 l!i3.5 
141.9 
100.6 
155.3 

146.8 
56.4 

162.0 
151.7 
181.0 
155.8 
129.6 
130.7 
132.5 
202.6 

170.0 
181.0 

129.3 
133.4 

170.7 
168.2 

130.2 
135.1 

14,219 
674 

8, 5i3 
244 I 

4, 749 
203 

6,136 
207 

33. 136 

1

, 32. 660 
2, 01:J 2, 011 

12,363 
494 

36,531 
1, 609 

991 
8? I 
21 

1t~ I 
149 
93 

133 
153 
127 
Ill 
130 
106 
132 
155 
120 
149 

12,200 
493 

37,170 
I, 609 

83 91 I 
22 I 
oo 1 

1081 114 
89 

124 
137 
126 i 
101 ' !gil 
128 
147 

j~~ I 

4,003 
837 

3,666 

~~~ I 
181 
4G8 I 

I, 248 
286 
648 
174 
532 

139.4 
105.4 
150.5 
H0.4 
199.5 
153.7 

142.3 
61.2 

!53. 4 
155.6 
181.0 
156.3 
124.6 
127.2 
123.4 
200.6 

171.0 
li2. 0 

129.5 
137.0 

173.4 
170. s 
120. I 
136.2 

14,.136 
673 

0,105 
246 

4, 833 
203 

6, 205 
207 

33,025 
2, 011 

12.222 
494 

38,457 
I, 609 

69 81 I 
22 I 
56 

lOll 
12-1 
85 

121 
128 
109 

98 
117 
92 

116 
137 

119 
137 I 

4,4331 
813 1 

3,620 I' 

302 
269 
336 
190 
495 

1,285 
317 
583 
162 
493 

134. 5 
101.2 
145.3 
146.2 

i~:~ I 
163. I 
61.4 

157.0 
162.2 
188.3 
159.3 
141.4 
139.0 
136.7 
188.8 

177.0 
200.0 

132.3 
138.8 

169.0 
172.4 

132.2 
143.4 

13,565 
672 

8, 733 
246 

4, 504 
203 

5, 775 
207 

31,705 
2, Oll 

10,441 
494 

34,683 
!, 610 

74 
53 

23 
60 
83 

116 
67 
97 

105 
100 
88 
91 
81 
92 

120 
87 

138 

4'~1~ I 
3,769 

365 
269 
336 
195 
525 I 

1, 2741 
280 

6621 187 
522 

140.7 
104.4 
152.5 
149.6 
105.1 
164.1 

180.7 
6!.5 

156.9 
168. 7 
190.3 
166.5 
ll5. 3 
147. l 
138.2 
189.9 

182.0 
212.0 

135.2 
142.3 

167.3 
174.3 

124.8 
142.3 

14,781 
671 

9, fi07 
246 

5, 017 
203 

6,156 
207 

33,6751 
2,012 

ll, 442 
494 

40, .}23 
l,fill 

711 
53 I 

24 
59 

103 
144 

751 117 
134 
127 I 
JJ41 
115 
941 

112 
1471 
114 
],')8 I 

4,840 
838 

4,003 

456 
247 
342 
194 
529 

I, 275 
280 
765 
193 
558 

152.5 
108.~ 
166.9 
146.1 
103.2 
160.0 

163.5 
58.3 

153.1 
163.9 
201.0 
160.4 
124.8 
142.0 
142.3 
183.6 

183.0 
220.0 

132.7 
138.2 

168.9 
172.4 

137.8 
143.4 

14,997 
671 

9,[)99 
245 

.5, 023 
203 

6,094 
207 

33,847 
2,015 

12,648 
494 

47,467 
I, 6!1 

67 
63 

25 
60 

133 
171 
105 
15.5 
161 
171 
133 
145 
120 
143 
174 
131 
184 . 

5, 284 
872 

4, 413 

528 
238 
351 1 

207 I 

576 
1, 377 

282 
880 
219 
628 

156.6 
104.7 
173.4 
150.1 
100.5 
166.2 

166.0 
54.2 

147.0 
174.0 
220.9 
166.7 
128.1 
144.3 
145.7 
189.3 

181.0 
218.0 

'149. 31 r 147.1 

170.9 
170.0 ' 

140.9 
143.2 

17,237 
671 

10,278 
245 

5, 656 
203 

7, 331; 
207 

3R, 475 
2,017 

4,893 
776 

4.116 

477 
215 
289 
200 
.'i32 

1, 277 
291 
846 
201 
565 

159.0 
103.4 
177.0 
154.0 
IOL 2 
171.1 

182.1 
50.8 

147.5 
174.9 
221.8 
167.8 
143.3 
!55. 0 
157.6 
182.8 

187.0 
228.0 

'141.6 
r 141.0 

'169. 5 
'169. 5 

IGLtl 
157.0 

16,610 
671 

11,046 
245 

5,~~ 

6, 719 
207 

36,376 
2,018 

15, !~11 14, l~5 

54,294 
I, 6JJ 

65 
r;g 

29 
65 

137 
183 
117 
!54 
1()5 
170 
146 
Jf,fi 
130 
160 
211 

i~11 

49,426 
1,611 

'65 
70 

29 
63 

15i 
206 
116 
168 
187 
191 
147 
144 
144 182 
203 
!58 
219 

r 5, 983 
944 

,. 5,039 

r 702 
21.'> 
300 

'280 
569 

1,421 
221 

1, 214 
261 

'801 

'181.9 
117.7 

r 202.7 
145.1 
95.4 

161.2 

'166. 3 
49. 1 

149.0 
r 180.5 

218.0 
'164. 2 

107.4 
135.6 
138.6 

'179. 9 

175.0 
216.0 

208.7 
153.4 

'167. 0 
r 162. I 

263.0 
120. 1 

28,66 
671 

18,397 
244 

10,464 
203 

12,269 
207 

64,24 
2,01 

25,138 
493 

63,320 
1,611 

68 
90 

31 
65 

222 
286 

'181 
246 
252 
280 
231 

p 216 
'216 
'262 

304 
212 
296 

fBeginning December 1941, seasonal adjnstment. factors of 100 are being used for this group. 
,The index on a 1935-39 base shown in the 1942 Supplement is in process of revision; pending completion of the revision, the index on a 1923-25 base Is being continued. 
tR~vised series. Data for s_ale.s of "eating and drinking places," "other retail stores," and the totals for nondurable goods stores and all retail stores, have been revised 

beglnmng 1~3.'>; revised data bcgmnfng August 1941 are sho~n in the October 1942 Survey; earlier data will be pnblishe~ In a subsequent issue. For _revised data beginning 
1935 r~r the mdex of department store sales for the Atlanta d1stnct seep. 22, table 19, of the December 1942 Survey. The mdex for the Cleveland distnct has been completely 
reviRed; data beginning 1919 will be shown in a later issue. 

lData revised slightly and rounded to nearest percent; revisions prior to November 1941 are available on request. 



S-8 SURVEY OF CURRENT BUSINESS March 1943 

cether with explanatory notes and rererences ---1-----;-----;.---,---,..----.--=:..:,.=---...,---,----,---.....,----,---Jlonthly statistics through December 1941, to-,19431 1942 

lo the sources or the data, may be found in lh• Janu- Janu- I Febru- I March I April I M y I June I July I A I Sep- I Octo- I Novem-1 Decem· 
1942 Supplement to the Survey ary ary ary a ugust temher ber ber ber 

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued I I 

I bepartmenl atorea-Contlnued. 
Sales, total U.S., l!djustcd .•••• W23-25-100 .. 143 t381 t26 

1241 
117 108 104 121 

Atlantat _ -------------------- t935-3Q-100 .. 194 t64 144 150 153 147 113 162 
Chlca~o __ ---------------------------do. ___ ----- -- ~ - 154 ' 135 141 134 123 125 139 
Clevelandf _ •• ------------------- .... do. ___ 179 177 150 161 151 134 134 143 
Dallas_ ------------------- .1923-25=100 .. 204 161 127 133 131 !26 tn 143 
M inueapolis ___________ ------ .t93!1-39• 100 __ !52 134 124 t211 112 117 133 
New York t-------------------1923-25= 100 .. t23 t 130 116 120 l!O 105 97 114 
P hiladelpnla .• ___ ------------1935-39 -too .. 157 'HJ2 t57 149 147 130 122 139 
Rlchmon<l_. _ ------------------ .. ___ .do. ___ 199 182 t65 lfo5 156 147 144 170 
St. Louis, -------------------1923-25=100 .. 142 138 117 130 120 108 lOR l2f> 
Sun Francisco .. ------- _______ !93!1-39=100. _ 

~-~-- ---- 167 166 161 !57 117 149 ltl6 
Instalment sales, New England dept. stores 

percent of total sales .. , __ • ______ 10. ~ 11.4 9. 2 8.4 6. 0 5. 4 0. 2 
Stocks, total U. 8., end of month: I 

U nar!justed-- -------- •••••.•. 1923-25-100 .. p 93 •84 •98 Ill 122 '130 , 129 121) 
Adjusted ____ ·---- --------------------do .. __ • 104 '94 102 tlC9 '118 '127 '136 140 

Other stores, Instalment accounts and collec-
tions: • 

Instalment accounts outstanding, end of mo: I Furniture stores ______ Dec. 31, 1Q39-100 .. --------- 105 102 
J(;J I 100 

:11 
01 S5 

Household appl!ance stores ___________ do .••. --------- 103 [(I() 96 ml 77 71 
Jewelry stores. ----------------------do ____ Ill 102 98 93 87 81 72 

Ratio or collections to accounts at beginning I 
or month: 

Furniture stores_ -----------------Percent. __ . ------- 12 11 13 13 
131 H 

14 
Household appliance stores ___________ do .... _ ------- _ tl 11 t3 13 ~~ ~~ I 13 
Jew~lry stores ______ ------------------do .... --------- 19 18 19 19 22 

Mall-order and store sales: 
119,117 ' 117,5071 Total sales, 2 companies._.--- __ tho us. of doL_ 96.682 Ill, 481 i19,640 131,894 1~3. 905 104.118 

Montgomery Ward & Co ••.•••.•.•.. do .... 39. 9R3 41, 85t 37, 9ti!l 55, 85G 57, 604 50, 762 48, 475 42- 521 
Se>us, Hoebuck & Co ________________ _do •••• 56,699 69,627 61,671 76,038 76,301 68,356 69, 121 61,597 

Rurf\1 sales of ~eucrnl merchandise~ 
'l'otal U.S., unadjusted ••..•.• 1929-31•100 .. lo2. 2 ut.a 151. 1 185.6 Ii5. 6 164.8 160.31 137.3 

East._----------------------·---- ..•. do ..•. 156. 1 162.8 161.0 204.9 183.3 171.7 i?~ ~I 128. 1 
South ___ ---------------------------- .do ..•. 187.6 173. E 190.3 224.0 202.0 188.0 158.6 
M id<lle West. .... ---------------------<lo __ .. 143.9 136.6 129.6 165.2 155.9 

i~~:~ I 144.o I ll8. 9 
Far \Vest. . ______ ---------------- ..•. do .... 155.4 166.6 135.9 194.5 200.1 ~~~:~ I lg~ 8 

Total U.S., adjustecl ___________________ do ..•. 200.0 199.0 ' ISG. R 211.4 191.1 179.5 188.1 
East... __ ------_ ----------------------do .... l 20.1.4 2!1. 21 H>6. 9 228 21 192.4 186. tl 

177.41 
179 9 

South ___ -------------------·------ ... do ...•. 234.6 219.3 218. 5 248.1 229. ;j 221. i 223. I 233.51 MIt Idle WesL .. ----------. ________ .. do ..... 188. I 17~. 5 : 163.0 186.4 lf.7. 0 154. s I 152.5 lot. 2 
Far West. --------------------------·do ..•. 211.4 226.1 1 183.6 23(1. 3 1 22-1.0 210.0 213.7 2:16.3 

EMPLOYMENT CO~DITIONS AND WAGES 

EMPLOYMENT 

Estimated clvil!an labor force, employment, 
aud llnernployment: 

Labor fore•' (Bureau of the Census)• millions __ 
Employment• __ ---------------------do ..•. 

Agricultural* ___ -------------------·do •••. 
Nonagricultural* .••.•• ----------- __ do •.•. 

Unemployment• __ ------ .. --- ____ do ___ _ 
Employees in nonagricultural establish­

rnents:f 
Unadjusted (U.S. Department of Labor): 

'rota! ____ -----------------thousands .. Manufacturing ___________________ do ___ _ 

Mining ____ --------------------· .do .••. 
Construction _______ -------- ____ ._ do .. _. 
'l'ransportatlon and pub. ut!Jlties.do ____ ' 
'rrade _______ -------- ____ -------.do ___ _ 
Financial, service, and mlsc ..•••. do ___ _ 
Oovernu,ent _______ ------------ •. do ••.. 

Adjusted (Federal Reserve): 
Total . _ ------------------------do ___ _ 

~f~~~ct~~~-~~~~-_-_-_-_-_-_-_-_-_-_-_-_-_-_~~=~~:::: 
C onsl ruction ___________ --- _______ do ___ _ 
'Transportation and pub. utllities.do ___ _ 
Trade __________________________ do ___ _ 

EEtinwted \vage enrners in manufacturing ln­
dltstrics, total (U. S. Dept. of Labor)* 

thousands __ 
Durable goods ___ ----------------------do ___ _ 

lron and steel und their products ___ .do ___ _ 
Blast furnaces, steel works, and rolling 

52.4 
51.0 
8. 7 

42.3 
1.4 

37,906 
15,719 

874 
I. 458 
3. 478 
6,:192 
4, 25.'1 
5, 730 

38.833 
15, 910 

878 
1. 828 
3, .5G3 
6, 53:1 

13, 511 
7,886 
1, 691 

mills. ______ .. ________________ thousands __ ---------
Electrical machinery _________________ do____ 660 
Machinery, except electricaL ________ do____ 1, 203 

Machinery and machine shop products 
thousands __ ---------Automobiles. _______________________ do____ 640 

Transportation equipment, except automo-
biles ________________________ thousands__ 2,068 

Nonferrous metals and products _____ do.... 405 
Lumber and timber basic products .. do____ 499 

Sawmills ___________________________ do .... 

53.2 
48.9 
8. 2 

40.7 
4.3 

3~, ~~6 
L>,~t~8 

965 
1, fi62 
3, 288 
t\ i56 
4, 179 
4, .558 

r 35,819 
'13. 657 

970 
2. 044 
3. 35.5 I 
6,VU7 , 

11,456 
6,107 
1, 515 

542 
493 
979 

374 
490 

958 
362 
543 
304 

63.4 
49.4 
8.4 

41.0 
4.0 

! 
~-z .,. 
8. 9 

42.0 
3. 6 

35,062 
13,693 

947 
1. 5D4 
3. 270 
6, 686 
4.180 
4,692 

35,411 
13, ssg 

933 
I, 625 
3, Z~5 
6, 711 
4.194 
4, 791 

'3i>. Ofi3 I '36. fl02 
'1:!, 814 i '13. 9:l9 

Y531 9il6 
1,991 1.886 
3. 3<>1 3. 366 
6, 8621 tl, 812 

II, 654111.821 
6, 2~1 6, 350 
1, 537 1, 556 

~~ I ~~t 
1, 005 1, 028 

383 391 
435 421 

I, 060 I, 145 
367 373 
544 545 
305 306 

53.7 
50.7 
9.3 

41.4 
3.0 

'35, 908 
'14,019 

9~9 
I, 771 
3, 389 
6, 67~ 
4, 2G5 
4,856 

'35. 063 
'14, 081 

93~ 
I. 826 
3. 408 
6,G90 

!1, 988 
6, 500 
1, 5G9 

546 
520 

1,048 

400 
429 

1,250 
370 
549 
308 

I 
54.2 
51.6 
10.2 
41.4 

56.1 I 
53.3 
11.5 
41.8 

2.6 

36,346 
14,133 

928 
1, 909 
3. 442 
6, 6G7 
4, ~09 
4, 9.S8 

2.8 

36,660 
14, 302 

921 
I, 991 
3,484 
6,606 
4, 324 
6, 037 

r 36, 274 r 36,461 
'll, 220 ,. '14, 320 

933 929 
1, 79i 1. ·;ns 
3. 4il5 3, 446 

6, 6951 6, 610 

12, 127 1~. 282 
6, 649 r., 823 
1, 579 1 1, 599 

543 549 
523 528 

1, 058 1, 078 

409 418 
460 485 

1, 345 1, 443 
373 378 
551 555 
309 312 

56.8 
54.0 
11.7 
42.3 

2.8 

37,234 
14, t>4\ 

923 
2,10" 
3, 519 
6. 504 
.j, 3f•.) 
5,184 

r 37,051 
'14. 640 

929 
1,8fJl 
3, 471 
6, G09 

12, ,)64 
7,003 
1, 612 

546 I 
542 

1,094 

425 
513 

1, 559 
381 
559 
313 

130 
169 
148 
157 
1G5 
131 
123 
152 
191 
152 
172 

9.1 
I 

tJ37 • 131 I 

80 I 

~I 
I 

1G 
13 
25 

113,447 
48,741 
64,706 

160.8 
153.3 
178.0 
135.5 
207.8 
196.6 
192.41 
216. g 
164.3! 
225.6 1 

56.2 
54.0 
11.2 
42.8 
'2.2 

37,8021 

14, ~~~ I 
2,181 
3, 533 
6.496 
4, 371 
5, 323 

123 
t61 
141 
146 
154 
126 
112 
133 
170 
122 
176 

7. 0 

'129 
•124 

I 

76 
59 
65 

15 
14 
26 

142, 022 
OJ, 495 
80,527 

214.2 
201.2 
21\~. 8 
18,1. 7 
272.21 
202.6 

204.61 238.0 
181.1 
232.6 

M.1 
~2.4 
10.2 
42.21 
1.7 

38, 348 
15,233 

910 
2,185 
3, 542 
6, 561 
4. 397 
5, 520 

'37, 433 i '37, 645 
'14,8191 '15, 006 

918 •900 
1,916 1,959 
3, 490 3, 482 
6, 607 6, 523 

12,869 
7,192 
1, 620 

540 
564 

1, 1!4 

435 
534 

1,673 
387 I 
561 
313 I 

t3, 079 
7,313 
1, 621 

532 
586 

I, 126 

440 
556 

1, 752 
390 
546 
303 I 

, Revised. • Preliminary. ,See note marked .. ,, on p. S-7. 

I 
128 I 
173 
147 
158 
!50 
,at 
115 
139 
170 
129 
t82 

7.8 

'127 
'114 

73 
54 
63 

18 
15 
30 

1i4,045l 
76,068 
97, 977 

250.5 
245.4 
362.2 
210.8 
276.2 
192.8 
190.7 
244.4 
166.0 
230.0 

i 
I 

M.O I 
52.4 

10.5, 41.9 
1.6 

38,478 
15,313 

902 
2,028 
a. 539 
6,697 
4,327 
5,672 

r37,9fi2 
'15, 162 

i 

88S 
1.902 
3,4661 
6, 619 

13,166 
7, 464 
1, 635 

525 
610 

1,148 

449 
572 

1,836 
392 
535 
295 ' 

138 
186 
153 
170 
171 
144 
121 
142 
193 
135 

' 210 

7.8 

' 121 
' 103 

153 
GS 
~5 

70 
50 
62 

17 
15 

'31 

. 406 
,396 
,010 

2 53.6 
66.2 
34.6 
16.5 
98.6 

2 
3 
2 
2 
1 
2 
2 43.7 ~uj· 
1 
2 
65.2 
45.2 

I 

125 
166 
146 
146 
162 
140 
119 

'140 
164 
129 
173 

193,412 
86,472 

JOG, 941 

272.7 
273.2 
325.8 
243.0 
324.5 
170.5 
JG4.1 
216.9 
155.8 
:0:98.8 

54. sl 53.4 
52 .. 81 51.9 9.8 8.9 
43.0 43.0 
1.71 1.5 

38, 533 I , 38, 942 
15, 434 ' 15, (i84 

894 '885 
1, 896 , 1, 674 
3. 520 ' 3, 502 
6, 771 ' 7, 107 
4. 295 ' 4, 279 
5, 723 r 5, 811 

38, 325 ' 38, 842 
15,349 ' 15, 6H7 

1, ~~f. I ' 2 ~~1 
3, 5os I ' a: 535 
6, 673 I , 6, 635 

13,267 
4, 5~7 
I, 643 

517 
630 

l, 168 

457 
592 

1,909 
398 
526 
290 

13,482 
7, 781 
1,076 

520 
649 

I, 190 

467 
615 

I, 998 
405 
515 
284 

tA rew revisions In data for 1938-41, resulting rrom changes In the seasonal adjustment ractors, are shown on p. S-8 of the November 1942 Survey. 
tRevi~ed series. In<lexes of department store sales !or Atlanta district revised beginning !935, seep. 22, tah!e 19. of the December 1942 Survey. Revised data beglnnln~t 

1919 for the Cleveland district wlll be published in a later issue. The estimates of employees in nonagricultural establishments and in each of the component groups, with 
the exception of the trade group and the financial, service, and miscellaneous group, have been revised beginning 1939 and revisions of the earlier data are 1u progress; the 
revised data will be published when revisions are completed (data beglunlug August 1941 are in the October t942 Survey). 

• New series. Indexes of Instalment accounts and collection ratios for furniture, jewelry, and household appliance stores beginning January 1940 will be shown In a sub­
sequent Issue Ia new series on amount or instalment accounts outstanding is included on p. 8-15). The estimate.• of civilian labor force, employTPent, and unemployment 
relate to persons 14 years of age and over employed or seeking work, excluding Institutional population and the estimated number of persons 1u the armed forces; persons on 
public emergency projects are included with the unemployed; data beginning Aprill940 will be shown in a subsequent issue. Data beginnlug t939 for the new series on wage 
earners in manufacturlug industries will also be shown in a later issue; the figures shown above and on p. S-9 for all manufacturing, durable goods, nondurable goods, and the 
Industry groups have been revised In this issue and figures previously published ror tbese series are not comparable with the current data. 



March 1943 SURVEY OF CURRENT BUSINESS S-9 

Monthly st&listics through December 1941, to-~19431 1942 
gether with explan&tory notes and rtferenrea --- I F~;u-1 March I I I I I Auaust I Sep· I October I Novem·i Decem· to the sources oflhe data, may be found in the Janu- Janu- April May June July 1942 Supplement to the Survey ary ary D tember ber ber 

EMPLOYMENT CONDITIONS AND WAGES-Continued 
I I EMPLOYI\IENT-Cont\nued I 
I 
I i 

Wage earners, manufacturing industries•-con. I I 
Durable goods-Continued. I I Furniture and finished lumber products 

~~~ I thousands .. 359 392 398 397 
3871 

381 :l74 369 367 3GS 3fJ3 3G5 
Furniture .••••••••• __ •••••••••••••• do •••• --------- 187 189 186 179 174 172 170 170 173 168 169 

Stone, clay. and glass products ...... do .... 361 375 372 374 378 376 376 369 370 369 358 368 368 
Nondurable yoods ........... _____ ...... do .... 5,625 5,319 5,433 5, 471 5,488 5.478 5,459 5, 561 5,677 5, 766 5, 702 5,670 5, 701 

Textile-mil products and other fiber man-
ufactures .. ____ . __ .•• _ •• _____ thousands •• 1.271 1,294 1. 296 1, 298 I, 3031 I, 298 1, 298 1,2931 1, 283 I, 272 1, 275 1, 277 1, 287 

Cotton manufactures, except small wares 
thousands .. --------- 499 502 503 507 508 

5091 
509 507 50!i 505 506 510 

Silk and rayon goods ............... do ____ 100 102 103 105 105 106 1051 103 98 100 99 99 
Woolen and worsted manufactures (ex· 

180 1 cept dyeing and finishing) ___ thousands. 188 180 179 183 183 183 181 180 177 176 177 
Apparel and other finished textile products 

thousands .. 882 890 944 959 952 934 873 866 915 907 904 887 88() 
Men's clothing ___ ... __ .... _______ .. do. ___ 

~-------- 2'17 256 259 259 256 248 241 247 246 242 235 237 
Women's clothing ________ ------. __ .do ____ 256 275 277 272 263 229 2~1 252 252 253 248 248 

Leather and leatherproducts ________ do ____ 361 377 384 392 386 381 377 374 367 357 357 363 364 Boots and shoes ____________________ do .•• _ 
-- --9!)5 217 220 225 222 218 214 213 209 200 199 204 203 

Food and kindred products .......... do .... !l25 909 890 893 906 947 1, 052 1,125 1, 210 1,099 1 038 1, 021 
Baking _____ ... _____ ----- __________ .do .... 237 2-38 239 237 239 245 254 258 263 265 263 264 
Canning and preservlng ___________ do ____ 100 99 87 92 95 120 191 248 R22 197 140 1!5 
Slaughtering and meat packlug .... do .... ---- \if,' 171 1G4 ~~~ I 160 165 174 180 179 178 174 176 183 

Tobacco manufactures .• _____________ do .. __ 92 \)5 93 91 92 94 97 98 99 100 99 
Paper and allied products ___________ .do ____ 310 329 

8271 
327 :326 320 312 302 298 297 300 304 30V Paper and pulp ____________________ do ____ 165 165 165 165 163 16o 1 155 152 151 151 150 151 

Printing, publishing, and allied Industries 
325 I thousand•-- 332 341' 340 333 331 328 325 325 323 331 338 342 

Chemicals and allied products ........ do ____ 721 496 523 f)51 576 588 000 013 623 649 673 693 708 
Chemicals .. ____ • ____ ............ _ •. do._ .. 

-----123 106 107 110 110 110 112 112 Ill 111 111 Ill 113 
Products of petroleum and coaL ••.•. do ____ 122 123 124 125 126 128 129 129 128 126 125 124 

Petroleum retlulng _________________ do .... 
II~ I 78 79 79 79 80 80 81 81 79 78 78 

Rub her products .................. __ .do ____ 183 146 146 142 141 146 153 158 164 169 174 180 
Rubber tires and Inner tubes _______ do .... 59 I 58 58 58 59 62 66 68 70 73 77 80 

Wage earners, all manufacturing Industries, un-
148.o 1 adjusted (U.S. Dept. of Labor)t .1939•100.. 164.9 139.8 142.3 144.3 146.3 149.9 153.4 157.1 159.6 160.7 161.9 164.6 

Durable goods_ •. ----------------------do ____ 218.4 169.1 172.3 175.8 180.0 184.1 188.9 193.9 199.2 202.5 206.7 210.4 215. 5 
Iron and steel and their products _____ do .... 170.6 152.8 155.0 156.9 158. 3 159.3 161.3 162.5 163.4 163.5 164.9 165.7 169.0 

Blast furnaces, steel works, and rolling 
mills_ .... ---------··------ .. 1939= 100. _ 139.6 139.8 140.0 140.6 141.0 141.3 140.4 138.9 137.0 •135. 5 '133.4 •134.0 

Electrical machlnery _________________ do ____ 254.7 190.1 194.0 197.2 200.5 2UL7 203.6 209.1 217.8 226.3 235.3 243.0 250.3 
Machinery, except electrlcaL ..... ___ do ____ 227.7 185.21 190.1 194.6 198.3 200.2 204.0 207.0 210.7 213.0 217.3 221.0 225.1 

Machinery and machine shop products I 

1939=100 .. 185.0 189.1 193.3 197.9 202.2 206.6 209.9 214.9 217.5 222.0 226.0 • 230.0 
Automobiles _______ ------ ______ ...... do ____ 159.0 121.7 I 108.1 104.7 106.5 114.3 120.6 127.4 132.6 138.2 142.3 147.1 152.9 
Transl?ortatlon equipment, except auto-

mobiles .... -----·-------- ...... 1939= 100. _ 1,302.6 603.5 667.8 721.4 787.4 847.1 909.1 982.5 1,054.3 1, 104.0 1, 156. 5 1, 202.8 1, 258.8 
Nonferrous metals and products ...... do ____ 175.7 157.9 160.0 162.8 161.6 162.9 164.9 166.3 169.0 170.3 171.2 173.5 176.5 
Lumber and timber basic products .. do ____ 118.7 129.1 129.4 129.7 130.6 131.0 132.0 133.0 133.5 129.9 127.2 125.1 122.5 

Sawmills ___ ------------------------do ________ ----- 105.5 105.9 106.2 107.0 107.4 108.2 108.7 108.5 105.0 102.5 100.6 •98.2 
Furniture and finished lumber products 

119.5 111.3 1939= 100_- 109. 5 121.2 121.1 118.1 117.2 116.2 114.0 112.4 112.0 112.3 110.5 

s~~~!~~;~and gias.s prodiicli:: :: :::~~:::: 1·--122:9- 117. i 118.4 11fi. 9 112.4 111.3 109.6 107.9 107.0 107.2 108.3 105.8 •106. 7 
127.9 126.7 127.3 128.8 128.2 128.1 125.7 126.1 125.8 12.'i. 2 125.3 125.5 

Nondurable goods ______________________ do____ 122.8 116.8 118.6 119.4 119.8 119.6 119.2 121.4 123.9 125.9 124.5 123.8 124.4 
Textile-mill products and other fiber f 

113.5 I manufactures ...... __ .... __ .. 1939= 100 __ 111.1 113.1 113.3 113. 5 114.0 113.4 113.0 112.2 111.2 111.5 111.7 112.5 
Cotton manufactures, except small wares 

126.0 121.0 I 128.1 128.3 128.0 127.7 127.7 128.9 
Silk and rayon goods .......... _1_9_3~.d~~:: --------- 126.7 128.5 128.5 127.7 

83.4 85.3 86.3 I 87.2 87.9 88.4 87.8 86.0 81.9 83.2 82.7 • 82.7 
Woolen and worsted manufactures (ex-

cept dyeing and finishing) __ .1939= 100. _ 12.'i. 7 120.3 119.7 120.9 122.6 122.7 122.5 121.3 120.3 118.7 118.1 • 118.5 
Apparel and other finished textile products 

111.7 112.8 119.6 121.4 120.6 118.3 109.7 115.9 115.0 114.5 112.3 112.2 1939=100.. 110.6 Men's clothing _____________________ do ____ 113.0 116.9 118.6 118.5 117.2 113.4 110.1 113.1 112.5 111.0 107.6 •107. 8 
Women's clothing _____ . ____ ... ___ .. do._._ ---io4:o- 94.1 101.4 102.0 100.0 96.9 84.3 85.0 92.9 92.1 92.5 91.4 91.1 

Leather and leather products _________ do ____ 108.7 110.7 112.9 111.3 109.8 108.6 107.7 105.8 102.8 103.0 104.7 104.9 
Boots and shoes .................... do ____ 99.6 100.9 103.0 101.7 99.9 98.2 97.6 95.6 91.7 91.3 93.4 • 93.5 

Food and kindred products __________ do ____ 113.0 108.3 106.4 104.2 104.5 106.0 110.8 123.1 131.7 141.6 128.6 121.5 119.5 
Baking ______ ------------------ _____ do ____ 102.8 103.1 103.4 102.9 103.8 106.0 110.0 111.8 113.6 114.7 114.1 114.4 
Canning and preservlng ____________ do .... 74. 1 73.9 64.4 68.6 70.6 89.1 142.3 184.5 239.7 146.4 103.9 •86.6 
Slaughtering and meat packlng _____ do ____ 

"'iiiii:ii' 
142.3 136.4 132.6 132.6 136.9 144.0 149.1 148.6 147.3 144.6 145.8 •155.0 

Tobacco manufactures .• _ ........ ____ do ____ 98.4 101.4 101.3 99.7 97.2 99.0 100.2 103.5 105.2 106.4 106.8 106.3 
Paper and allied products ____________ do ____ 117.0 124.1 123.3 123.2 122.7 120.5 117.7 113.7 112.3 111.9 113. 1 114.7 116.4 

Pr~f~~~~E@itig-i\iici-iiiiied.--lll'd.t~fries- -------,- '""I 119.9 120.1 120.2 118.9 116.6 112.5 110.6 109.7 109.5 109.3 • 109.6 

1939=100 .. 101.3 105.4 103.6 101.7 100.9 100.0 99.0 99.3 99.1 98.5 100.9 103.1 104.2 
Chemicals sud allied products ........ do ____ 250.1 172.2 181.4 191.1 199.7 204.1 208.3 212.8 216.3 225.1 233.4 240.3 245.7 

Chemicals._ .. _. ____ ._. ____ ._ ... ___ do. ___ 152.8 154.2 157.4 158.1 158.8 160.7 160.2 158.9 159.2 158.9 •159. 6 •161. I 
Products of petroleum and coaL .•••.. do ____ 116.1 115.3 116.2 117.5 118.4 118.7 120.7 121.5 121.6 120.8 119.3 117.8 117.4 

Petroleum refining _________ .. ____ •. do ____ 106.3 106.8 107.8 108.4 108.7 110.1 110.3 110.8 110.3 108.4 107.0 107.1 
Rubber products.-------- .. ____ ...... do ____ 151.3 121.1 120.6 121.0 117.0 116.9 120.7 126.3 130.7 135.3 139.9 143.8 149.0 

Rubber tires and Inner tubes _______ do ____ 109.3 106.4 107.0 106.5 108.9 113.8 121.2 125.5 130.5 136.7 • 141.9 •148.0 
Manufacturing, adjusted(Fed. Res.)§ 1923-25= 100 --- ---· 135.7 135.1 134. 7 136.0 137.7 140.1 143.9 145.0 145.0 --------- ---------

Durable goods. __ ---------------- ____ .. do .. __ 146.7 146.8 146.9 149.2 151.7 156.3 162.1 165.7 167.2 --------- --------- --------
Iron and steel and their products, not In-

139.0 i 133.7 eluding machinery ........ 1923-25=100 .. 1- _____ -- 136.5 131.7 134.2 134.1 135.5 136.3 135.3 -·------- --------- --------
Blast furnaces, steel works, and rolling 
n ::;,~~&;e-::_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_1~_z_a_-:_5_'d~~:: ::::::::: 15~ i 149 148 !49 151 153 153 151 149 --------- -------

110 1 94 94 91 90 93 96 99 98 --------- -------
Structural and ornamental metal work 

1923-25=100 __ --------- 108 112 1\3 1161 116 117 119 121 122 
Tin cans and other tlnware ......... do ____ --------- 147 141 122 115, 110 105 101 99 96 --------- ---- --r-----Lumber and allied products .• ________ do .•.• --------- 79.2 77.9 75.4 73.8 i 73.2 12.4 72.7 71.2 69.4 -------- ----- ----------
Furniture ________ . __ ---· ____ .... _ •• do._ .. --------- 106 104 103 ~~~ I 100 P7 95 91 88 ------ --------
Lumber, sawmllls. _________________ do .... _________ 70 68 66 64 63 64 63 61 -----------------

• Revised. 
§Adjusted indexes of manufacturing employment have not as yet been computed ou a revised basis corresponding to the unadjusted indexes on a 1939 base which have 

been substituted for the Indexes on a 1923-25 base formerly shown. The adjusted indexes ou the old base shown above will be replaced by revised series when available. 
*New series. Data beginning 1939 for the estimates of wage earners will be published in a subsequent issue; see also last sentence of note marked "*" on p. 8-8. 
tRevised series. The Department of Labor's indexes of wage-earner employment and weekly wages in manufacturing industries have been completely revised; for 1939-41 

data for the individual industries and 1939-4() data for all manufacturing, durable goods, nondurable goods, and the industry groups, see pp. 23-4 of the December 1942 Survey. 
Further revisions for the totals and the industry groups beginning January 1941 are shown in this issue; seep. 28, table 3, for 1941 data. 
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EMPLOYMENT CONDITIONS AND WAGES-Continued 
------ ------;----.---,-----,---;---.,---.,---------,-----c-----------------

EMPLOYJUENT-Continuod I 
Manufacturing, adjusted (Fed. Res.)§-Con. 

Durable goods-Continued. 1 

Machinery, excluding transportation equip· 
ment ..................... 1923-25=100. __ __ 

Agricultural implements (including trac· 
tors) ...... -------------- .. 1923-25= 100 ..... ___ . __ 

Foundry and machine-shop proct ... do .. .. 
Radios and phonographs ........... do .. . 

Metals, nonferrous, and products ..... do ... _______ _ 
Stone, clay, and glass products ....... do .. .. 

Brick, tile, and terra cotta .......... do .. .. 
Glass. ________ ----------· ........... do .. .. 

Transportation equlpment. .......... do .... --------
Automobiles. _______ .... _._. ___ •••. do._._ 

!\ ondurable goo<ls ............. _________ do ... . 
Chemical. petroleum, and coal prod .. do .. __ 

Chemicals .... _____________ ......... do. __ 
Paints and varnishes ............... do .. .. 
l'etroleum refining ____________ ..... do .. . 
Rayon and allied products ......... tlo ... . 

Food and kindred products .......... do .. . 

~J~~i;~!eiiiig-ani1Iiieiii-iiack:lnii~~ ::~~:::: 1:::::::: 
J,eather and 1t~ manufactures ........ do .... ________ _ 

Boots and shoes ____________________ do ____ 
1 

__ -· ___ _ 

Paper anrl pri"ting ................... do ____ l_ 
Paper and pulp _______________ ..... do ... 

Ruhbrr products .............. ______ .flo __ ._ 
Ruhhor lire' and inner tubes ....... do ... 

Te>til•·s and their products ........... do. __ 
Fahrics ............................ do .... _____ _ 
Wearing appareL .................. do ___ _ 

Tobaceo rnanufflctures ............... do. _ 
Manufactur!nr, unadjusted, by States andcitks: 

State: 
Delaware. ____ ................ 1923-25~ !GO._ 154. 7 
Illinois._.------------ ........ 1935-39= lfl()_. 1_. _ 

Iowa __ --------------- ........ !92a-25= lOll.-~ 16!~. 5 
Maryland .................... 1929-31~100.. 1b6. 3 
Massactmsetts ______________ .. 1925-27= HlO. _ . _. 
New JersPy ___________________ 1923-25=100 __ ....... .. 
New York, .................. 1935-39~100.. 156.0 
Ohio ___________ ...................... do .. __ 
Pennsylvania ..... ---------- .. 1923-25= 100.. !l6. S 
Wisconsin .... ____________ ._ .. 1925-27-HIO .. ______ __ 

City or inclustrial area: 
Baltimore ............ ----· __ .1929-31= 100.. 180. 2 
Chicago_ ..... ------------ .... 1935-39= 100 .. ______ _ 
Cleveland ...... ____ -------- .......... do ... _______ _ 
Detroit. ... ___ -------- ........ 1923-25= 100.. 160. 8 
Milwaukee ................... l925-27=100 .. _____ . __ _ 
New Yorkt .................. 1935-39=100. 134.0 
Philndelph!a ................. 1923-25= 100.. 13\l. 0 
Pittsburgh ........... _________________ do.. 123.0 
St. Louis ..... ___________________ 1937=100 .. 
Wilmington .................. 1923-25=100.. 171.7 

Nonmanufacturing, unadjusted (U. 6. Depart· 
ment of Labor): 

Mininl!': 
Anthracite ...................... 1929= 100 .. _ 
Bituminous coaL _____________________ do ___ 

1 

__ 
M etnlliferous. ________________ ....... do. __ 
Crude petroleum producing .......... do .. . 
Quarryin~ and nonmetallic .......... do. 1': 

Public utilities: 
Electric li?ht and power ............. do_ , 
Strec·t railways und busses ........... do.. 1

1 

__ -

Telephone and telegraph ............. do. 
Eervices: 
Dyein~ and cleaning ................. do. 
Laundries._. ___ ----------------- .... do .. __ 
Year-round hotels .... ______ ..... _ .... do. __ 

Trade: 
Retail, totaL ____ --------- ____________ do __ _ 

General merchandising ............ do. _ 
Wholesale ..... ------------ __ .. _. ___ .. do. __ 

Miscellaneous employment data: 
Construction. Ohio ............. !935-39= 100 .. _______ . 
Federal and State highways: 

•rot.alt ............................ number. _ ..... .. 
Construction (Federal and State) .. do .... 
Maintenance (State)-------- ....... do .. __ 

Federal civilian employees:ci" 
United States .. ___ ................... do .. _ 

District of Columbia ............... do .. .. 
Railway employees (class I steam railways): 

'l'otal.. _____ .. -----------------thousands. 
1 ndexes: lJ na<ljuste.d .. ___ .... 1923-25= 1 GO.. 73. B 

Adjusted _____________ -----· do_ 77.0 

LABOR CONDITIONS I 
Average weekly lwnrs per worker In factories: 

1

. 
Nat!. lnd. Con. Bd. (25 industries)_ hours .. _______ _ 
U.S. Dept.ofLnLor, allmanufacturingt.do .... 

1 

...... __ 

~~~~~:at~~~~~,13•:::::::::::::::::::~~::::1::::::::~ 

1~9. 4 

161 
153 
220 

147. 1 
105.0 

81 
135 

211.0 
g6 

!25. 2 
151.8 

180 
1<15 
130 
313 

148.4 
!53 
139 

98.8 
Q5 

125.2 
130 

99.6 
75 

112.0 
104.1 
125.1 
69.2 

137.8 
!37. 2 
158.2 

'150. 0 
9U. 2 

H5.8 
138.9 
!35. 3 
110.3 
1u. 9 I 
149.8 
1?9, 1 
151.5 
102.7 
134.3 
121.9 
117.6 
118. 5 
121.2 
127. 7 

~u! 
so. 7 I 
61.3 
46.8 

P2. 0 
70.4 
90.4 

109.8 
108.8 
94.2 

95.4 
105.1 
94.9 

125.6 

194, nn2 
49, 113 

105,920 

1.703,099 
223,483 

1.192 
6<'. 4 
68.2 I 

42. 4 
41. 7 
43.8 
39.2 

I 

193. 1 

161 
155 
235 

146. 7 
100. I 

78 
1261 

216.2 
84 

123.8 
1[.4. 7 

1!}2 
142 
131 
308 

1-17.6 
lfl2 
138 

96.3 
92 

123.4 
130 

Q8. 3 
73 

110-0 
102-2 
122. 8 
co. i 

138.1 
137.7 
153.3 
153.4 
100.5 
148. 3 
143.4 
135.4 

n• " 1 !1. s I 
l.:.n. • 

154.1 
139.0 
152.8 
104. c 
135. 1 
129.8 
120.3 
118. 8 
124.3 
~ :27. 5 

48.81 
94.5 
s1.o 1 
GO. 6 I 
4G. 7 i 

90.51 
10.1 I 
00.3 

109.511 107.6 
94.1 

94.0 
103.2 
04.3 

125.1 

i 
197. o 1 

wo I 
157 1 

14~~~ I 
96.9 

75 
124 

2'20. 7 
81 

123,1 
155. 9 

195 
141 
132 
309 

144. 4 
152 
137 

97. 1 
93 

122.0 
130 

\17. 5 
73 

109.4 
102.6 
120.0 
66.1 

138.7 
136. g 
!54. 5 
157.4 
101.5 
150. 1 
145.4 
140.9 
112. 5 
127.4 I 
157.7 
137.9 
155.6 
111.0 
137.6 
132.4 
122.8 
118. 5 1 
126.6 1 
127.8 

48.4 
93.8 
81.9 
59.7 
47.7 

89.6 ' 
71. 21' 
90.5 

113.8 I 
107.9 
li3. 5 

94.4 
105.9 
93.9 

131.9 

183,559 191, 4H 
44,852 52,975 

101,087 I 102, 023 

1,805,1861\926.074 
233, 403 238, &01 

1,19311,21[; 
65. 4 66. 6 
68. 0 68. E 

I 

i 
42. 4 I 42. 7 
42. 4 : 42. 7 
44. 5 I 45. o 
39.9 I 40. I 

200.4 

!57 
150 
249 

145.8 
94.7 

71 
124 

230.9 

791 123.3 
157. 4 

194 
137 
132 
317 

142.3 
!51 
138 

98. 1 
95 

121.3 
130 

93.7 
73 

110.0 
104.8 
119.7 
G5.8 

139.9 
136.4 
153.4 
160.7 
102.0 
151.6 
145.2 
142.8 
113.0 
129.6 

161.2 
137.6 
157.3 
115.7 
141.8 
131.9 
123.8 
119.4 
128.7 
128.1 

47.8 
93.5 
81. g 
58.8 
50.3 

88.9 
72.1 
91.2 

121.3 
110.3 
95. 2 

94.3 
108.6 
92.7 

137. 7 

:;oz. 7 1 

1621 
161 
223 

146.5 
90.9 

67 

24~~~ I 
83 

124.3 
159. 1 

195 
131 
133 
31S 

113.7 
151 
141 

100.0 
97 

119.5 
128 

94. 5 
73 

112.3 
105.5 
122.7 
63.6 

145.2 
136.3 
156.0 
1f.4. 0 
101.8 
153.3 
144.0 
143.7 
112.2 
131.2 

164.2 
l:l6.6 
159.3 
118.6 
14-1.9 

'128.1 
125.4 
119.3 
132.0 
130.8 

48.2 
92.9 
82.2 
58.1 
51.7 

ss.o 
72.9 
91.7 

127.6 
113.7 
96.1 

94.0 
109.5 
91.2 

142.8 

206.9 

166 
165 
195 

147.8 
00.8 

65 
119 

268.4 
89 

124.7 
161.7 

197 
127 
133 
324 

143.8 
153 
146 

100.1 
98 

118. 5 
126 

93.1 
78 

112.2 
107. 2 
1!8. 5 
64.1 

151.4 
136.0 
158.5 
165.3 
101.5 
153.1 
139.4 
146.2 
113.6 
133.2 

165.5 
136.1 
IG2. 7 
127.1 
147.8 

'116. 4 
127.1 
119.8 
135.4 
137.0 

45.5 
92. 7 
81.8 
57.6 
51.9 

87. 7 
74.0 
92.5 

120.1 
114.8 
g5, 5 

92.8 
108.4 
90.4 

137. 5 

218,037 236,929 ! 236, 102 
72, 420 90, 1031 89. 909 

10,5, 441 . 107,804 112, 0(10 

1,970,969 2,061l,873 !2,20l>,~70 
248,100 256, 457 i 2GB, 383 

I, 266 
69.4 
70.0 

42. 8 
·12. 7 
44.9 
40.0 

I 
1, 296 I 1. 319 

~~: ~ I ~~J 
I 

i 

42.7 I 

42.9 I 

45.2 l 
40.1 : 

42. 7 ; 
42. 9 I 
45. z I 
39.9 

I 
212.31 

169 
168 
199 

150.3 
91.0 

65 
1!8 I 

295.2 ! 
126~~ 1 
162.4 

193 
126 
133 
311 

149.2 
!59 
151 

95.3 
92 

117.3 
122 

103.4 
83 

114.6 
108. J 
123.8 
64.8 

153.5 
137.5 
159.8 
171.6 
101.8 
153.3 
142.3 
1-!8. 4 
114.1 
135.5 

170.4 
138.7 
165.0 
133.5 
152.2 

•119.0 
128.7 
llfi. 9 
139.0 
138.1 

46.8 
93.0 
81.5 
57. 1 
51.6 

86.91 74.8 
93.5 

126.9 
119.1 
94.4 

90.3 
103.6 
89.7 

124.8 

240,633 
94,191 

114,361 

2,327,932 
274,001 

1, 343 
73.7 
71.8 

42.6 I 
42.6 I 

~~: ~ I 

I 

I 
218. G I 

173 
172 
196 

151.3 
89.9 

63 
118 

314.4 

2W. 7 I 

.JJ l 
::!~~ ---/)//.:: 
wi~~ --------- ~--~-:~J: 

99 
125.2 
163.0 

193 
128 
134 
306 

150.4 
162 
152 

91.2 
88 

116.1 
120 

106.4 

308 _--__ --__ -, - . -~- ------
1.52.2 --- --- ----

1~~ -----::~-!~ ~:::_ -----
90 fJ ! - -----~--- ---- ·- ...... 

86 
111.4 
106.2 
118.2 
64.7 

:~t;f 1_:_::::: - ~-:::~-)::::.:;; 
l8~

8

~ l::::::::t::::·:: :::·:·:: 
lJ::~ 1:::::::::!: 

ltlfi. 7 
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i~:~ I 146.4 ., . 1o .. o 
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136.9 i 
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142.3 
tn7. 0 
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155. 4 
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138. ~ 
150. 2 1 

i 

168. 7 II 166. () II 
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15:l. G I lfJ7. 2 ' 
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103. 3 i 105. 1 
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1%.8 14!.1 

174.81 
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168.7 
143. 1 
157.6 

r 132.0 
132. b 
120. 4 
138. G I 
!.55. 0 

173. 4 
115.8 
171. G 
146.9 
160.0 

rl34.1 
104.5 
122.5 
141.4 
162.6 

t74. 1 
142.8 
167.0 
178.4 
101i. 4 
163. 2 
JS3. G 
159. 3 
115. 9 
143.5 

172.3 
146.5 

'174. 5 
149.5 
163.6 
134.2 
136.8 
122. 7 
143. 1 
172.0 

46. 71 ' 46. 6 46. 2 46. 2 
92. 3 91. 6 90. ll 89. 3 
80. 3 I 78. 6 77. 7 79. I 
56. 7 I 55. 8 '55. 5 55. 0 
51. 5 1 50. 7 so. o 48. -5 

85. 9 1 84. z '82. 7 , n 3 

~~J I ~n [ ~g ~~:i 
123.71 123.0 124.8 119. 7 
117.41 116.4 115.9 114.2 

93. 4 93. 9 95. 6 95. 3 

89. 4 i 91. 7 94. 6 UG. 8 
lu3. 9 1 112. o 12

90
1_._ 

0
1 131.8 

9o. 3 1 89. 1 s9. 3 

122. 51 116. 5 112. 8 ' 108. 1 

238, 722 219, 047 211. 751 1186, 942 
00, 022 80, 8<16 78, 031 58, 947 

117,9721109,076 1G5, 701 100,898 

2,4[>(),75912,549,474 12,(;b7,0931'2,750,101 
27'. :362 281,423 I 28.), 692 284, 15R 

1, 349 1, 3491 1, ~48 1, 343 
z;. ~ zt- o z~ o 1 z3. ~ I ' .. - I ... .) I ' .. II i 13. 3 

I I I I 

43. 21 43. 4l 4:l. 6 43. 7 
43. 0 I 42. 4 1 43. 6 44. 0 i 
45.3 i 44. 6 1 45. s <6. 1 i 
40. 2 • 39. 7 I 40. 8 41. 3 ' 

'17ti. 0 
140. 4 
173.8 

'180. 3 
1()8. 3 
Hlt 2 
155.8 
162.9 
116.8 
1-!5. l 

r 174.2 
149.0 
177.9 
150.3 
164.3 
134.6 
138.2 
124.3 
147. 2 
177.9 

r 45, S 
r 88.5 
~ 7V. 1 
r ,-)4. 6 
'46. 8 

'so. 5 
r 7/.0 
r 82. "; 

'115. 7 
113.3 
'Q4. g 

106.2 
r 165.0 
'58. 8 

96.6 

161,010 
40,588 
94, JUS 

2,810,871 
284,068 

1. 351 
73.9 
75.3 

44.2 
44.4 
46.2 
42. 1 

'Revised. § St•c note marked "§''on p. S-9. t Total indudcs State cn~ineering:, supervisory, and administrative emplo)·ees not shown separately. 
, Data for years prior to 1940, comparable with data beginning with that year published in the 1942 Supplement and curr~ntly, will he shown in a subsequenL issue. 
d' Data for December 1912 exclude about 80,000 excess temporary Post Office substitutes employed only at Christmas. 
t.Revised series. Earlier data for t.he revised employment index for J'oiew York City not shown in the July 1942 Survey and subsequent issues will be published later. 

For revi.sion of the Department of Labor's seri('s on average weekly hours, s('e nnte mnrked with "t" on p. S-12. 
• New series. Earlier data will be published in a subsequent issue. 
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Monthly statistics through December 1941, to-~19!31 
to the sources of the data, may be found in the Janu- Janu- II Febru- J Mar ·h I April '1 :lfav. i I I Sep- Octo- j :-{ovem- ·Decem· 
1942 Supplement to the Survey 

1 
ary ary ar;· , ' e · Juno j July August tember bcr 1 · her I her 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

LABOR CONDITIONS-Continued I 
Industrial disputes (strikes and lockouts): 1 

Beginning in month ................ number .. 
In progress during month .............. do .... l 
Workers involved in strikee: 
Be~inuing In month ............ thousands .. 
In progress during month ..••........ do .. .. 

Man-days idle during month ........... do .. .. 
Employment security operations (Soc. Sec. Bd.): 

Placement activities: 
Applications: 

Active file .................... thousands .. 
New and renewed .................. do .. .. 

Placements. total --------------------do .. .. 
Unemployment compensation activities: 

Continued claims .• ____________ thousands .. 
Benefit payments: 

105 
225 

1 1, 678 
1,384 

727 

1, 227 

Individual• receiving payments§ .. do.... 227 
Amount of payments ....... thous. of doL. 12, 10:2 

Labor turn-over in manufacturing establishments: 
Accession rate .. mo. rate per 100 employees .. ______ . 
Separation rate, totaL ................. do ... .. 

Discharges._ •• _______ • ___ • _________ .. do ..•. 
Lay-offs ...... _ .. ____________ •• ______ . do ... . 
Quits. . ____ • _____ .............. __ •.. do .. .. 
Miscellaneous ........................ do ..... . 

PAY ROLLS 

W cekly wages, all manufacturing Industries, I 
unadjusted (U.S. Dept. of Labor)t .1939= 100.. .. .. .. .. 

Iron and steel and their products ..... do. ___ ....... .. 
Durahle goods ........................... do .... , ......... -

Blast furnaces, steel works, and rolling 
mills ........................ l939=100 ... 1 ........ . Electrical machinery _________________ do ___________ _ 

Machinery, except electricaL ........ do ............ .. 
Machinery and machine shop products , 

1939= 100 .... ----- .. 
Automohiles ........................... do ............. .. 
Transportation equipment, except auto· 

mobiles.. ...................... 1939=100 ......... . 
)<on ferrous metals and products ...... do ............ .. 
Lumber and timber basic products ... do .. .. 

Sa•.vmil1s ___________________________ do ___ . 
Furniture and finished lumber products I 

1939=100 .. 1-------· 
x~A~~~:t\~~:~~~~-~~~~~~~~~~:~t~~::::J~:::: 1::::::::: 
Tcx~~g;~~~~-P=~~~~t~ ~~~ -~t-~~~ ~~~~9~~~~--~- __ . ___ _ 

Cotton manufactures, ex<'ept small ,:ares I 
1939 100.- .... ----

~~1~ofe~d !~~o~~~~~d_- ·m:aiitiiact",;;:.;~(ex: ·I::::::::: 
Apparel and other finished textile pro~ncts ........ .. 

cept dyeing and finishing) ... 1939=100 .. 1 

1939-100 ......... .. 

~g~~n~;'~l~~~1ili·---~~::::::::: :::::~~::::I::::::::: 
Leather anrt leather products ......... do ............. .. 

Boots and shoes .................... do .... __ 
Food and kindred products ..... _ .. _. do .. _ .. 

Baking .............................. do .. __ 
Canning and preserving ............. do ........... .. 
Slaughtering and meat packing ..... do ...... __ .. .. 

'fobacco rnanufactures ............... do ... 1---·- .. . 
Paper and allied products ............ do ................ .. 

Paper and pulp _____________________ do ..... l ... ___ _ 
Printing, publishing, and allied indmtries I 

1939=100 
Chemicals and allied products ........ do .. .. 

Chemicals .......................... do .. . 
Products of petroleum and coaL ...... do. _ .. 

Petroleum refining _________________ do ___ _ 
Rubber products ..................... do ... . 

Rubber tires and inner tubes. ______ do ... 
Manufacturing, unarlj. by States and cities 

State: 
Delaware _____________________ 1923-25=100 .. 1 2~2.1 
Illinois. --·-------------------1935-39=100 ....... .. 
Maryiand .................... 1929=31:100.. 355.4 
Massachusetts ................ 1925 27-100 ........ __ 
New Jersey ................... 1923-25=100 .. 

1 

....... __ _ 

~~~-~~~~-~--·::::::::::::::::=~~35~~9d~~:: .. -:6~. 5-
Pennsylvania ................. l923-25=100.. 17.5. 5 

cii;i~~of:A~siiiaiii.i-iia:--------- 1925-27=100-- i ·- · · ·-· 
Baltimore .......... __________ 1929-31=100.. :350.9 
Chicago._ ... -·---------------1935-39-100 .. Cleveland ____________________________ do ........... . 
Milwaukee ................... 1925-27=100 ......... . 
New Yorkt .................. 1935--39=100.. 20R.O 
Philadelphia ................. 1923-25=100.. 233. r, 

IDf1~~~~~gn:::~:: ::::~· ~:::::::::::::~~:::: i L~~;: ~i 

' 
1 

l 
155 I 

:i~ I 
i 

4, 8991' 
I, 956 

439 1 

4, 584 1 

797 
41, 05(\ 

tl. 87 
5. 10 
. 30 

1. 61 
2. 36 

'831 

200. 7 
255.9 
211.0 

181.8 
279.2 
2~2. 0 

277. g 
188.0 

1,0·12. 4 
223.0 
154.5 
126.5 

101.9 
150.8 
158.3 
H\\.3 

151.2 

181.2 
1!1.7 
180.0 

13:J. 4 
1:l8. 6 
107.4 
H2.3 
133. 7 
130.0 
1!7. 5 

95.6 170.0 
123.0 
15f\.li 
15tl. 8 

115. ·I 
231. 7 
199.3 
138.4 
126.6 
149.1 
131.2 

187.9 
188.4 

'241. 4 
129.3 
205.3 
197.8 
203.6 
139.4 
175. 2 

247. 5 
189. 1 
243.7 
182.0 
156.7 
160.6 
11;3. 3 
169.2 

! 

100 
275 

57 
80 425 

4,888 
1, 532 

427 

4,103 

838 
3Q, 884 

6.02 
4.~2 
.29 

I. 39 
2. 41 
. 73 

208.2 
265.8 
219.8 

1~7. 3 
28h.O 
295.9 

2&4 
167. I 

1, 144.6 
228.7 
163.5 
135.2 

159.9 
!57. 8 
159.9 
151.9 

153.7 

185.6 
118.9 
169.1 

!55.1 
150. 1 
133.6 
1s1. 3 1 
142.5 I 
126.3 i 
ns. o I 
101.0 
151.6 
122.7 
156.0 
157.9 

112.9 
245.4 
200.:3 
144.3 
131.9 
149.8 
129.5 

188.7 
192.4 
251.5 
132.6 
210.2 
210.0 
210.9 
144.7 
182.2 

256.0 
189.1 
25·1. 7 
187.0 
176.6 
168.61 157.5 
169.4 

I 
24o 1 

320 I 
65 

450 8(1 I 
4, 55911 
1, U67 

511 ' 
I 

3, 9771 
803 

43,035 

6. 99 
5.36 
• 33 

L19 
3.02 
. 82 

l 
215. I : 
27G. 2 I 220.6 
1b9.8 
296.3 
307.8 

300.0 
107.4 

1, 237.0 
237. 5 
165.6 
137.1 

H\1.7 
156.7 
162. 2 
1.55.4 

155. 1 

IS7. 2 
122.3 
171. 2 

161.5 
157.9 
136.8 
1.56. 7 
14S. 5 
125.3 
119.3 

85. G 
14fi.O 
119.4 
1.16. 9 
159.2 

112.5 
263.4 
206. 7. 
145.4 1 
132.9 I 
156.5 I 

135. 5 I 

193.8 
194.3 
259.7 
136.4 
219.2 
216.4 
223.3 
146.8 
188.1 

263.8 
191.0 
256.5 
195.0 
183. I I 
174.6 

i~:~ I 

310 I' 

405 

55 1 

85 i 
375 i 

4, sgs I 
!, 576 

6U6 • 

:!, 512 

66R • 
36,311 

7.12 
6.12 
• 35 

I. 31 
3. 59 
.~7 

221.4 
2Sf. 2 
230.5 

188.2 
303.6 
315.4 

311.1 
1G9. 8 

1,:370.7 
240.7 
170.6 
141. 1 

161.2 
153.4 
165.3 
157.0 

157.8 

190.1 
127.2 
177.1 

156. ~ 
155.9 
12~.3 
154.8 
146.1 
126.5 
119.0 

91.8 
151.4 
124.7 
154.3 
156.0 

Ill. 8 
282.1 
210.6 
141.9 
131.8 
149.9 
135.3 

100 ·l 
195.9 
276.7 
137. G 
224.2 
218.0 
227.4 
148.9 
191.3 

281.3 
192.5 
263.6 
2ll-1. 4 
181.4 
17fl. 2 
159.5 
178.1 

275 
375 

58 
72 

325 

4, 251 i 
I, 565 · 

784 : 

7. 29 
6. f4 

• 38 
1.43 
3. 77 
.96 

228.7 
300.0 
230.3 

lUI. 7 
3Hl.u 
325. 8 

321. 4 
lb3. 2 

1, 4SL 3 
24o. 9 
1/7.8 
147. 0 

10:.?. 7 
1:i6. 6 
IGS. 9 
159.0 

1()0.{) 

196.1 
127.8 
184.0 

150.9 
156.6 
l!S. 2 
151.7 
141.2 
13!. 5 
123.6 

94,7 
158.3 
124.6 
152.7 
154. g 

111.0 
295.6 
217.5 
147.1 
132.7 
157.6 
J4:l. :l 

214. 2 
198.6 
279.5 
141.4 
2:!0.0 
219.4 
233.5 
151. 1 
197.8 

282.2 
193.5 

m:~l '175. 5c 
184.6 
IGL 8 
190.3 I 

350 
440 

100 
117 
550 

4, 280 
1,841 

925 

3,159 

51\3 
30, 22G 

8.25 
6. 45 
.38 

l. 21 
3.85 
l. 02 

234.5 
312.1 
241.5 

192.9 
317.2 
307.9 

335.2 
193.4 

1, 585.5 
253.0 
190.2 
158.9 

161.3 
153.1 
157.6 
158.7 

161.1 

195.9 
128.2 
1~6. 9 

1:l2.9 
143.0 
92.3 

148.3 
1:l6. 8 
139.7 
129. \! 

123. ,I 
171.8 
132.0 
14\J. 4 
11\2. s 

110.2 
306.1 
221.0 
150.0 
134.7 
164.5 
151.1 

220.0 
200.0 285.3 
142.1 
230.2 
212.0 
239.6 
154.6 
206.4 

288. 1 
196.4 
286.2 
222.7 

'156. 5 
190.3 
165.4 
196.0 

I 

400 i 
520 

88 
100 
450 

I 3, 254 
1, 656 
1,006 

3, 207 

575 
32,625 

8.28 
6. 73 
.43 

1.05 
4.02 
1. 23 

242. 7 
323.9 
245.7 

197.2 
325.7 
339. l 

'337.1 
2112. 3 

!. 753. 2 
260.0 
1&9. 4 
157.4 

157. I 
'149. 8 

163.2 
103.3 

162.0 

193.0 
12[\, 2 
200. ti 

135.2 
138.6 
101. 2 1 
148. 7 
136.9 
11\3.7 
135.2 

213.7 
17.1. 4 
133.8 
144.1 
147.1 

110.0 
317.2 
225.0 
154.0 
137. ll 
176. :l 
165. s 

233. 2 
201.2 
307.0 
146.9 
234.3 
220.3 
2.11. 5 
155.2 
206.0 

305. I 
200.1 
295. I 
229.2 

,. W5.2 
198.2 
161.9 
206.6 

I 
35o 1 
475 

80 
!DO 
4i:O 

1,403 
982 

2, 576 

543 
28. 2fi2 

1. go 
7.06 

. 42 

.87 
4. 31 
I. 46 

254.8 
342.0 
251.5 

196.6 
343. ~ 
352.6 

352. 1 
2lb.O 

1. 920.8 
2!i8. 5 
19\1.1 
164.1 

!59. 8 
154.3 
lf\9.6 
169. 5 

160.3 

202.2 
126.9 
191'. I 

15!. 1 
146.4 
ll!l. 6 
116.3 
134.9 
161.6 
13~.:; 

21i6. 2 
173. ·l 
IH.3 
1>+7.1 
H:H. 7 

110. 2 
326.4 
221.6 
IM. 4 
1:3~.9 
184.4 
1i2. 9 

251.2 
210.3 
310. l 
150.5 
243.0 
22H.8 
255.3 
160.3 
216.0 

310.2 
206.7 
300. u 
244. I 

'184. 3 
205.2 
lOR. 4 
24!. 6 

I i 
'90 I 235 I ~oo 320 1 

80 i 60 i 
90 I u6 

"'0 j 325! 

I ~.·JOt) ......... I 
1,21:1 1,2671 
1, :JYK I, ~3~ 

2, 02() 1, DlJ I 
1~:J 1 310 

2'!, 395 16,895 

9.15 
8.10 
. 44 
.18 

5.19 
I. 79 

2Gl. S 
352.4 
255.4 

199.7 
368.6 
352.3 

354.8 
225.2 

2. 053. 3 
27:3. a 
192.2 
15ti. 4 

158. 1 
154.1 
168.4 
173.3 

166.8 

208.2 
126.5 
196.3 

147. 'l 
142. 5 
115.8 
145.6 
134.9 
173.2 
110.7 

373.4 
173.0 
144.1 
147.0 
14S. 5 

111.2 
3:38.5 
222.1 
160.5 
1H.3 
189. g 
178. G 

! 
264. si 
210.3 
322.3 
154.8 
255.4 
2:39.9 
261.2 
161.8 
212.3 

320. G 
20?. 0 
30t>. u 
247.0 

r H12. 3 
2e1 
171." 
:!55. 1 

8.69 
7. 91 
. 45 
• 7f3 

4. 65 
~. o:J 

270.9 
366.2 
264.1 

200.7 
382.7 
371. 5 

371. 5 
23.5.] 

2, ll6. 3 
282.7 
l!J8. 2 
163.0 

168.2 
16-1.1\ 
178.9 
177. 7 

173.0 

210. 6 
130.8 
108.2 

157.0 
14~. 4 
12i. l 
149.2 
134. 5 
164.4 
143.5 

228.7 
176.8 
153.7 
\58.0 
158. ~) 

11\\.3 
351.4 
230.6 
160.8 
145.7 
201.9 
1~0. () 

27L. 9 
220.4 
330.5 
160.4 
261. .1 
248.4 
275.0 
168.2 
228.7 

:329.4 
218.4 
325.8 
261. I 

'198. 4 
217. !l 
177. () 
2~1. a 

----~--~-

165 
225 

.)5 
r\5 

115 

1,128 

222 
11,574 

s. 14 
7. 09 
. 4a 
. 65 

4. 21 
1. ,'-0 

2;,0.4 
3~2. 8 
270.1 

'204.1 
4W.h 
38!. 5 

a>;J. 9 
201.4 

2, 275. n 
292.2 
JbS. 7 
152. s 

lGf1. 0 
15:). 2 
170. 2 
180.3 

17G . .,t 

212. 8 
13!.3 
201.0 

!52. 7 
144.7 
12:1. I 
1.>3. ·l 
137.4 
160.5 
141.0 

163. Q 
1BL 3. 
157.4 
163.5 
161. 1 

122.4 
:J65. 3 

'235. tl 
105.4 

T 150.9 
213.3 

'204. 0 

268. s 
223.7 
339. 4 
162. 7 
269.3 
2.12. 8 

'285. I 
172. 2 
236.5 

3:36.2 
22:1.0 

'339.0 
271.3 
200.7 
226.9 
l~l. 2 
2~8. Q 

160 
:l()l} 

1,162 
7!2 

1,130 

!93 
11, 55)'} 

G. V2 
6.37 
. 4ti 
. 70 

3. 71 
1 . .)1_1 

2~7. 7 
3Yl. 2 
278.7 

'204. 7 
415.5 
392. ~ 

'394. 6 
255. f) 

2, 342.1 
301.2 
IS!. 9 

• U4.5 

170. ;j 
r 163.9 

181.3 
186.5 

180.8 

'217. 7 
• 1:33. 7 
'207. 9 

154.0 
'145. 1 
'124.0 

\59.5 
'144. 5 

165. T 
'J.\9. 3 

'139. 2 
'213. (\ 

!59. 7 
168.3 

'163. G 

126.8 
3~2. g 

T 242,:! 
165.1 

T 151. 5 
228.6 

r 219.7 

r 2'b0, '"; 
2:33.1 
335.0 
H\8, 9 
274.: 
261.1 
294.5 
174.3 
24:l. 5 

'333. I 
231.9 
345. :l 
277.;l 
203.6 
231.1 
11:\4.4 
298.3 

'Revised. §Weekly average of number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month. 
'Not comparublP with data prior to July 1942, owing to chauge in active file defini1ion (sec note 1 on p. S-11 of the December 1942 Survey). The July 1942 figure is also 

not comparable with figures for later months, as data for July were not completely revised to the new basi5. 
, Data for years prior to 1940, comparable with data beginning with that year published in the 19·12 Supplement and currently, will be shown in a subsequ~nt issue. 
t Revised series. Indexes of weekly wages (formerly designated p::ly rolJs) in m:lnUf<tcturin.~ industries have been completely revised, see note marked "'t" on p. :-3--9; 

indexes for January 1943 are not as y.et available. January data will be published in an issue oftlw wcekly S!lpp!ement to the Snrny. Eal'lier lhto for the revised p•ty-r·•ll 
indf"': f1 •?:' '!\"""w York City not 3hf)Wll in the July 1942 SutTl'Y rmrl subsequent issurs \Vill b(' pnbH.sht'1l htter. 
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EMPLOYMENT CONDITIONS AND WAGES-Continued 
-----

PAY ROLLS-Continued 

Nonmfg., unadj. (U.S. Dept. of Labor): 
Mining: 

Anthracite ____ .--------- ________ 1929= !()f)__ --------- 39.4 49.6 50.9 44.7 51.5 56.0 45.9 48.2 50.2 48.3 -!V. '2 r 50.3 
Bituminous coaL ---······-·······-··do ____ --------- 117.1 118.2 116.9 J 18.3 122.1 140.3 112.7 118.6 122.2 124.8 1:!3. 9 '128.1 
Metalliferous _____ .... __ ._ .•• _ •• __ •••. do_ •• _ -------- 94.3 98.4 99.1 P9.1 100.8 102.0 '99.3 • 102.1 '99.1 '99.8 104.1 '104.4 
Crude petroleum produc!ng .....•.••• do ____ --------- 64.8 64.8 62.6 f>3. 2 62.0 63.1 62.4 62.4 64.9 64.1 62.6 '64. 1 
Quarrying and nonmetalllc .•••••••.•• do ____ 48.9 62.0 54.4 58.1 63.0 65.1 65.9 67.4 67.5 68.9 66.4 '61. 4 

Public utilities: 
Electric light and power .• _ .•..•.•••• do_ .•. --------- 114.6 113.7 113.5 113.5 113.6 113.6 113.4 112.8 112.5 '111. 2 '109.4 '1og_ a 
Street railways and busses .•...••.••. do .••. 80.5 83.7 84.7 8!.4 b6. 8 89.4 91.0 93.8 ~3. 6 9.5. 3 97.R I '101.3 
Telepllone and telegraph .•..•••...••. do ____ 120.9 120.9 121.8 122.2 125.0 125.3 126.0 127.4 130.5 128.4 129.0 'J:!S. 2 

Services: 
106.4' Dyeing and cleaning ......•.•.•..•••• do ...• --------- 86.5 85.6 92.7 105.7 113. 1 117.7 109.2 107.9 112. 5 107.9 '101. 8 

Laundries _______ ------ ..•. ____ .••.•.. do ____ --------- 103.8 102.5 104.3 108.6 113.8 115.2 117.8 116.8 117.3 118.9 118.5 ' 120.1 
Year-round hotels.·-·-----·········--do ..•• --------- 91.5 92.6 91.6 93.5 95.4 96.6 96.5 96.6 98.5 103.2 103.9 '107.0 

Trade: 
Retail, totsL •..•.•.••...••••••.••••. do .••• -~------- 94.6 93.9 93.7 93.6 94.0 93.4 91.8 91.4 93.1 96.4 99.2 '107. 2 

General merchandis!ng .••••.•...•.. do ... --------- 105.7 104.1 105.2 108.0 108.5 109.0 105.1 104.9 112.4 121.6 130.8 'lfo3. 2 
Wholesale ...•......•....•••..... ---- .do ____ --------- 91.8 93.7 93.9 92.2 .: .. 91. 7 91.0 91.3 91.~ 92.3 94.6 '9r.. 31 r U:i, 4 

WAGES I 
Factory average weekly earnings: I 

38. 14 I 
I 

Nat!. Ind. Con. Bd. (25 industries) .dollars __ --·------- 37.47 37. 53 I 38.68 39.00 39.52 39.80 40.87 I 41.79 42.10 r 42. flO I 42.99 
U.S. Dept.ofLabor,allmanufactur1ngt_do ___ --------- 33.40 34.05 31.631 35. 10 35.82 36.25 36.431 37.381 37.80 38.89 :l9. 78 40.27 

Durable goods_ ----------------------do ____ 38.98 39.69 40.46 40.95 41.81 42.26 42.51 43.84 44.45 45.31 46.271 41i.l8 
Iron and steel ami their products ... do ____ --- ~--- ~- 37.51 38.53 39.32 39.44 40.15 40.42 40.16 41.56 42. 14 4:).45 44.20 4!.62 

Blast furnaces, steel works, and rolling 
40.30 40. 34 mills _________________________ dollars __ --------- 38.63 39.69 40.12 39.71 41.67 41.99 43.21 43.93 4.:1 .• '57 45.49 

Electrical machinery _________ .. ___ .do ____ --------- 39.58 39.81 40.25 40.58 41.21 41.81 41.72 42.32 43.65 43.73 41.24 44.37 
1\fachinery, except electricaL ______ do ____ --------- 43.99 44.97 45. 67 45.90 46.98 47.71 47.01 48.26 47. 71 :::I 49.64 50. 25 

l\f achinery and machine-shop products " .... 
dollars _ ------- ~- 43.14 4-1.00 44.75 45.20 45. 75 46.44 46.09 47.04 46.95 48.65 49.28 

l\fachine tools _______ . ____________ do ____ 50.81 50.87 !\1. 43 50.79 52.24 52.47 51.41 52.12 50.72 52.32 53. 18 ;,:). 73 
Automobiles ______________________ .do ____ --------- 49.79 4\1.74 51.35 51.23 5!. 52 5!. 55 50.98 52.72 52.26 52.97 54.65 52.29 
'rransportation equipment, except auto· 

mobiles ______________________ dollars __ --------- 50.22 49.92 19.96 50.65 51.02 50.80 51.86 53.17 54.22 53.34 55.49 54.02 
Aircraft aud parts (excluding engines) 

dollars __ --------- 46.72 44.99 45.18 45.90 46.22 46.67 46.01 46.24 46.55 45.75 46.53 46.68 
Shipbuilding and boat building __ do ____ - ------- 52.43 53.37 52.28 53.28 53.27 52.73 51.11 56.82 58.60 57.54 60.67 58.09 

Nonferrous metals and prodncts ____ clo ..•• --- ~ ~-- -- 37.27 37.58 38.32 38.94 39.47 40.32 40.94 41.80 42.16 43.43 44.15 44.70 
Lumber and timber basic products.do ____ 22.62 23.88 24.20 24.78 25.79 27.00 26.98 28.30 27.96 29.52 28.58 28.03 

Sawmills .•.. ____________________ .do ____ 21.77 23.20 23.47 23.97 25.05 26.26 26.14 27.33 27.22 28.69 27.44 26.34 
Furniture and finished lumber products 

dollars __ -- ~ ---- ~- 24.86 25.73 26. 14 26.()6 27.06 27.10 26.95 27.37 27.68 29.33 29.34 30.02 
Fumitnre _______________________ do ____ --------- 25.47 26.46 26.75 27.26 28.05 27.91 27.84 28.95 28.90 30.50 30.05 30.86 

Stone, clay, and glass products _____ do ____ --------- 28.42 30.03 30.31 30.47 30.86 30.96 30.54 31.52 31.40 33.52 33. 5o 33.94 
Nondurable goods_.--------- ________ do ___ 26.97 27.49 27.91 28.12 28.55 28.65 28.94 29.36 29.53 30.66 31.25 32.08 

Textile-mill products and other fiber 
26. 17 i manufactures _____ ~ ______ ._._ dollars __ 22.44 22.90 22.98 23.26 23.74 23.84 24.02 24.82 24.98 25.84 26.73 

Cotton manufactures, except small 
wares _______________________ .dollars __ --------- 20.40 20.80 20.92 21.05 21.67 21.63 21.32 22.37 23.12 23.39 23.62 24.04 

Silk and rayon goods _____________ do ____ 
Woolen and worsted manufactures (ex-

21.39 22.32 22.74 23.40 23.28 23.24 22.98 23.62 24.69 25.31 25.46 25.88 

cept dyeing and finishing)_ __ dollars __ --------- 27.60 27.13 27.63 28.31 28.97 29.43 31.59 31.43 30.40 31.13 31. ,\3 32.62 
Apparel and other finished textile prod-

nets __________________________ dollars _ --------- 21.18 22.96 23.55 23.28 22.82 21. 5G 21.76 22.95 22.51 24.17 23.97 24.27 
Men's clothing ______________ . ___ do ____ 

~ ~------- 2'3. 34 24.34 25.29 25.04 25.31 24.06 23.92 24.70 24.18 25.56 25.66 25.70 
Women's clothing ________________ do ____ 22.03 25.55 26.12 25.09 23.87 21.42 23.28 26.38 25.67 28.17 27.48 27.60 

I..eather and leather products _______ do ____ 24.99 26.05 26.32 26.37 26.06 25.83 25.91 26.23 25.76 27.58 27.79 28.98 
Boots and shoes _________________ do ____ 23.64 24.86 25.32 25.21 24.84 24.48 24.71 24.89 25.93 26.03 25.97 27.52 

Food and kindred products ________ do ____ --------- 28.64 28.43 28.77 28.89 29.65 30.17 30.17 29.65 29.89 30.97 31.84 33.30 
Baking __________________________ .do ____ 29.30 29.41 29.48 29.52 30.45 31.34 31.43 31.69 31.72 31.90 32.32 33.46 
Canning and preserving ________ ... do ____ 20.65 21.96 21.35 21.52 21. 5G 22.19 24.13 23.14 24.88 25.34 25.57 25.92 
Slaughtering and meat packing __ do ____ 33.02 30.70 31.04 31.49 31.87 32.86 32.61 32.40 32.62 34.02 34.52 38.46 

Tobacco manufactures _____________ do ____ 21.03 20.35 19.87 21.09 21.53 22.37 22.43 23.42 23.04 24.32 24.82 2.5.26 
Paper and allied products __________ do ____ 

~ -------- 29.89 30.20 30.29 29.98 30.24 30.13 30.19 31.19 31.29 33.46 
34.01 I 34.57 

Paper and pulp __________________ do ____ 32.82 33.28 33.50 32.84 32.94 33.14 33.09 34.18 34.10 36.59 37.18 37.83 
J'rinting and publishing and allied indns-

tries ___________________________ dollars_ 35.60 35.40 36.52 36.00 36.04 36.21 36.06 36.06 36.67 37.51 38. 5f> 39.49 
Chemicals and allied products __ ._ .do ____ -- ~-- ---- 33.28 33.32 34.10 34.98 36.12 36.72 37.32 37.76 37.62 37.74 38.10 38.98 

Chemicals_. ___ .. _________________ do ____ 39.18 39.02 39.52 39.97 41.07 41.21 42.01 41.73 41.70 43.38 44.18 44.86 
Products of petroleum and coaL ___ do . __ --------- 38.77 40.10 39.94 39.55 39.92 40.05 40.73 41.63 42.98 43.80 45.61 45.75 

Petroleum refining _______________ do ___ 41.09 42.64 42.57 41.97 42.07 42.18 43.00 43.58 45.19 46.56 48.80 49.11 
Rubber products _________________ do .... 34.59 34.96 36.31 35.93 37.76 38.22 39.05 39.47 39.31 40.39 41.48 42.89 

Rubber t.ires and inner tubes _____ do ____ 40.05 40.62 42.27 42.55 44.05 44.42 46.08 46.10 45.80 46.55 ' 4g_ 45 49.93 
Factory average hourly eamings: 

Nat!. Ind. Con. Bd. (25industrles) _____ do ___ .878 .880 .888 .896 • D06 .917 . 928 .940 . 9"7 . 958 1 .9\JG . 970 
U.S. Dept. of Labor, all rnanufacturingt.do ____ .801 .803 .811 .822 . 83,5 .845 . 856 .870 .892 .893 -};05 .907 

Durable goods __ ------------- ________ do ____ ---- ~---- .890 .892 .899 .912 .925 . 935 . 949 . 969 . 997 .990 I 1.005 1.004 
Iron and steel and their products ___ do ____ -·------- .891 .896 I .904 .915 . 923 .927 . 934 . \151 . 980 . 979 . 984 .985 

Blast furnaces, steel works, and rolling 
mills ________ . ______________ .. dollars __ ,992 . 995 . 997 1.003 1.007 1.008 1.013 1.038 1.077 1. 073 LOS! 1. 088 

Electrical machinery _______________ do ____ ------- ~- .868 .873 .875 .884 .892 .901 .907 . 912 . 949 . 036 .!142 . 944 
Machinery, except eleetricai__ ______ do ___ . 907 . 914 . 919 . 931 . 940 .960 . 964 .977 . 994 . 997 l.0(l3 1.011 

Machinery an<! machine-shop products 
dollars __ . 898 .904 . 901 . 922 . 934 .944 . 949 . 963 . 979 . \183 . 0~6 .991 Machine tools ___________________ .do ____ --------- . 926 . 928 . 943 .944 . 9r.5 .974 . 975 . ()87 . 91!0 . 998 1.007 I. 013 

Automobiles_-------------- ________ do ___ --------- 1.158 1.154 1.154 1.146 1.163 l. 161 1.164 1.169 l. 185 1. 172 1. 202 1. 202 
Transportation equipment, except auto-

mobiles _____________________ dollars _ 1.044 1.040 !.043 1.053 1.\l(i:l 1. 065 I. 094 I. 124 
1.161 I 1.132 l l.H>:> 1.142 

Aircraft and parts (excluding- engines) 
.991 I dollars_. --------- . 963 . 951 . 956 . 971 . 983 .993 . 991 . 993 1.011 . 9D7 1.003 

Shipbuilding and boatbuilding ___ do ___ l.OR5 I. 091 1.078 1. 083 1.091 l. OR8 1. 138 
1: ~~~ I I. 247 I. 2081 1. :!(i4 I. 220 

Nonferrous metals and products ___ do ___ .851 .858 • 869 .881 . 893 . ro4 . 920 . 956 . !!56 • Uf·9 • 971) 

•Revised. 
fRevised series. The Department of Labor's series on hourly eamings and hours per week Lave been revised and differ from those previously published owillg to the 

inclusion of ad?itional data for industries not heretofore covered and Extensive corrections, on the basis of Census and Social Security data, in th€ employment estimates of 
the Bureau wl:nch are used for weighting purpcses. The series of average weekly earnings has been recomputed; this average is obtained by taking the product of the averages 
of hourly earnmgs and hours worked per week. The industry classifications have been revised for all series to agree with definitions of the 1939 Census of Manufactures and 
the Standard Industrial Classification l\fa!lual. Comparable data for earlier years will be published in a subsequent issue. 
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Munthly statistics through December 1941, lo-,19431 1942 
gether with explanatory notes and refer!'nces --- I I 1 I I I 
to the sources of the data, may be found zn the January January Febru- March I April May I June I July 
1942 s~~plement to the Survey I ary I I Sep- I Octo- II Nuvem·l Decem-

August tember ber Ler bcr 

EMPLOYMENT CONDITIONS AND WAGES-Continued 
------------------.--

WAGES-Continued 

Factory average hourly earnings t-Continued. 
U.S. Department of Labor-Continued. 

Durable goods-Continued. 
Lumber and timber basic products 

dollars __ ---------Sawmills _________________________ do ____ ---------
Furniture and finished lumber products 

Furniture ___ .. _______________ --~og~r~:: 1::::::::: 
Stone, clay, aud glass products _____ do ____ ~---------

Nondurable goods ______________ .. _____ do ____ ··--------
Textile-mill products and other fiber 

manufactures. ___ ------ ______ dollars _________ -· 
Cotton manufactures, except small 

we res ___ ------ _______________ dollars _________ . _ 
Silk and rayon goods ____________ _do ____ ---------
Wooleu aud worsted manufactures (ex-

cept dyeing and finishing) ___ dollars __ ---------
Apparel and other finished textile prod-

ucts __________________________ dollars __________ _ 
1\Ien's clothing ___________________ do ____ ---------
Women's clothing _______________ do ____ ---------

],eather and leather products. ______ do ____ ---------
Boots and shoes _________________ do. ____ -----·---

Food and kindred products ______ ,_do ____ ---------
Baking ______________ ·------ ______ do ____ ---------
Canning and preserving, ___ . ______ do ____ ---------
Slaughtering and meat packing ___ do ____ ---------

Tobacco manufactures _____________ do ____ ---------
Paper and allied products _________ do ____________ _ 

Paper and pulp __________________ do ____ -----··---
Printing and publishing and ullied indus-

tries ... ________________ -·· _______ dollars __________ _ 
Chemicals and allied products_. ____ do ___ ---------

Chemicals _________________________ do ____ --------· 
Products of petroleum and coaL ___ do. __ _ 

R~b~~i~~~d~~~-i~~:::::::::::::::~~:::: ::::::::: 
Rubber tires and inner tubes _____ do ____ ---------

t"actory average weekly earnings, by States: 
Delaware --------------------- 1923-25=100. 
Illinois ____________ --·---- _____ .. 1935-39= 160 .. 
Massachusetts_--··---------- ____ 1925-27= \OQ __ ---------
New Jersey _____________________ l923-25=100. ---------
New York ____________________ .. 1935-39= 100_ ---iiiii~ii-

Pennsylvania _________ ------- _ .1923-25= 100. _ 
Wisconsin ___ ------·---------- __ !925-27=100 __ ---------

Miscellaneous wage data: ---------
Construction wage rates (E. N. R.):, 

Common labor _______ .. ______ dol. per hour __ 
Skiliecl labor_ ------------------------do ___ _ 

Farm wages without board (quarterly) 
dol. per month_ 

Railway wages (avg., class I) __ dol. per hour_. 
Road-building wages, common labor: 

Unltecl States, average _______________ do ___ . 
East North CentraL _______________ do ___ _ 
EIISt Routh CentraL _______________ do ____ l 
Middle Atlantic ____________________ do __ __ 
Mountain __________________________ do ___ _ 
New England ______________________ do ___ _ 
Pacific ____ ----- ____________________ do ___ _ 
South A tlantic _____________________ do ___ _ 
West North CentraL ______________ do .... 
West South CentraL ______________ do ___ _ 

PUBLIC ASSISTANCE I 
Total publlc assistance and earnings of persons 

employed onder Federal work programs 

.832 
I. 61 

. 63 

. ~9 

. 4i 

.84 

. 95 

. 81 
I. 03 
. 52 
. 66 
. 49 

mil. of doL ---------
Assistance to recipients: 

Special types of public assistance _____ do ___________ _ 

o~1~;:r~err:r~~~~~~=:=======:=:::::~~:::: ---~-----
Earnings of persons employed under Federal 

work programs: 
Civilian Conservation Corps ___ mil. of doL. ---------
National Youth Admlnlstratiouo" .••. do ___ --------· 
Work Projects Administration ________ do ___ ---------

Earnings on regular Federal construction 
projects .... ------- ________________ mil. of doL • 421 

-------------

BANKING 

Acceptances and com'! paper outstanding: 
Bankers' acceptances, totaL _____ m!J. of doL 120 

Held by accepting banks, totaL _____ do ____ 95 
Own b!Jls __________________________ do ____ 60 Bills bought. ______________________ do ____ 35 

Held by others• ·--------------------do ____ 24 
Commercial paper outstanding _________ do .... 220 

0.589 0.597 
.576 .584 

.623 .629 

.641 .649 
• 740 • 749 
.688 .689 

.571 .571 

• 507 • 510 
.551 .556 

• 700 .697 

.612 .624 

.663 .663 

.627 .6541 

.644 .653 

.616 .629 i 

. 702 • 102 I 

.697 .696 
.583 . 587 
. 791 • 785 
.555 • 5.50 
. 710 .714 
. 760 • 764 

.920 .922 

.802 • 799 
• 949 .950 

1.02.1 1.023 
1.107 1.104 
.878 .874 

1.085 1.074 

131.5 131.6 

ggl 140.3 
131.9 

169. a 170.3 
142.4 146.4 
144.6 148.9 
140.3 145.0 

. 776 • 780 
1. 53 1.54 

47.77 ---:soo-.841 

.45 .43 

.65 .69 

. 36 .37 

• 631 .59 
.63 .62 
• 57 • 52 
.85 I .82 
• 35 .36 
• 55 . 61 
. 40 .43 

162 !57 

63 64 
48 49 
20 19 

8 7 
8 7 

62 58 

166 186 

I 
1971 190 

1541 144 
103 92 
52 53 
431 46 

381 388 

I I I 
I I 
I 

I 

I 
I 

0.605 0.618 0.632 0.657 o. 658 I 
• 594 .606 .620 • 645 • 647 

.636 .647 . 652 .653 • 651 

.655 .667 .677 .673 .673 
• 752 • 758 . 762 • 772 • 7i9 
.696 • 703 • 712 .718 • 725 

.573 .580 .589 • 593 .602 

• 511 . 514 • 528 .528 .528 
.561 .578 .575 .572 .577 

. 700 . 710 .715 • 729 • 769 

• 620 .609 • 620 
.687 .682 .683 
.608 .581 .617 
.675 .678 .680 
.650 .652 . 651 

.628 I .024 

.670 I . 671 
• 655 .638 
.658 . 671 
. 633 ' .649 
• 707 . 715 . 725 • 727 .720 
.698 . 706 .717 • 731 • 738 
. 595 .613 .617 . 599 . 601 

.800 I .806 .SOl 

I 

• 571 . 581 .581 
• 727 • 742 • 751 
• 777 . 797 .809 

.946 .953 .949 

• 791 .800 
.543 .561 
.716 . 719 
• 769 • 769 

.961 .940 

.810 .823 .846 .858 .872 

.963 . 974 .990 .990 1.004 
1.024 1.022 1. 021 1.027 1.039 
1.104 1.103 1. 098 l.JU2 1.114 

. 912 • 921 I • 932 
1. 096 1.103 1.107 

142.0 !39. g 146.3 I 
147.9 148.9 14R. 41 
138.9 140.0 144.3 

.890 .896 
1.080 1.084 

134.6 I 137.2 
141.8 144.0 
134.4 134.9 
175.4 177.7 180.5 180.9 1R4. 0 
148.8 150.1 152.4 152.1 154.8 
150.2 151.3 153.6 155.4 155.4 
147.7 147.7 150.8 154.9 152.1 

• 780 • 788 • 788 • 796 .803 
1.54 1.54 1.54 1.55 1. 56 

--··-·--- ----:826- 56.97 
. 835 . 825 ·---:8-i.i) 50.54 

.834 

.47 .49 .53 .56 . 59 

.68 .65 .67 .71 • 75 

.37 .37 .41 .42 • 41 

.57 .64 .60 .61 . 69 

.62 .63 .68 .68 . 71 

. 62 .62 .65 .64 .69 

.82 .89 .90 .92 .95 
• 37 .40 .43 .46 .48 
.52 .52 . 55 .57 . 60 
.42 .44 .42 .43 • 41 

~:I 135 120 
I 

, 651 65 
49 49 50 

159 150 

64 64 
48 48 
19 17 15 14 14 

4 4 (I) 
6 6 0 

51 47 42 

287 314 3681 

61 6 

71 

7 
62 56 

194 237 

FINANCE 

I 
183 ml 174 163 156 
146 

1391 
133 122 119 

89 86 82 78 77 
57 53 51 44 42 
37 38 4.1 41 38 

384 373 I 354 315 305 

• Revised. • Preliminary. •None held by Federal Reserve banks. • Less than $500,000. 

I 
0.677 
.663 

.661 

.682 
• 786 
.730 

.616 

.549 

.500 

. 774 

.634 

.697 
• 631 
.683 
.657 
.718 
• 732 

:~g I 
• 593 

:m1 
. 949 
.876 

1.001 
1. 054 
1.130 

. 933 
1.105 

145.0 
150.9 
146.5 
184.7 
157.0 
159.8 
157.8 

.823 
I. 59 

---------
.828 

• 61 
. 76 
.43 
.66 
• 77 
. 65 
. 97 
. 50 
.60 
• 46 

llO I 
I 

65 
50 
13 

(I) 
0 

31 

423 

139 
108 
71 
37 
31 

297 

I 

I 
I 

0.682 0.694 
.671 .684 

.675 .685 
• 700 • 707 
• 799 .812 
• 743 • 751 

.634 .639 

.575 .576 

. 611 • 615 

. 779 .783 

.645 .652 
• 701 • 702 
. 647 .663 
. 702 • 708 
. 677 .683 
.715 • 744 
. 733 • 740 
.612 .664 
.813 .821 
• 597 .602 
. 767 • 771 
.825 .828 

.960 • 973 
• 881 .866 

l.OH 1.019 
1.088 1.081 
1.165 1.160 
• 945 • 947 

1.114 1.115 

150.9 157.4 
151.3 1.06. 7 
150.0 152.6 
190. i 194.5 
160.3 16:J. 3 
IGI. 9 166.9 
153.1 162.0 

.823 . 826 
1. 59 1. 59 

59.25 ---·:sail- .832 

.63 . 66 
• 77 '83 
.46 . 48 
. 64 . 72 
.74 . 82 
.66 . 70 

1. 08 I. 04 
.50 . 52 
.66 .72 
.44 . 47 

I 
105 104 

65 66 
50 51 
13 13 

(1) (I) 
(•) (•) 

26 25 

426 439 

123 119 
97 94 
64 63 
33 31 
26 25 

282 271 

0.685 
.670 

.685 
• 703 
.810 
• 756 

.642 

.577 

.619 

• 789 

.648 
• 705 
.651 
• 713 
.683 
• 751 
• 749 
• 671 
.823 
• 611 
. 772 
.831 

.976 

.867 
1.027 
1. 093 
1.174 
.955 

1.125 

159.4 
159.8 
152.9 
198. 8 
1G4. 7 
lfi9. 7 
164.9 

. 832 
l.(iO 

0.67 7 
7 .65 

.68 7 
6 
0 
2 

• 70 
• 81 
• 76 

.64 4 

8 
9 

.57 

.61 

• 78< 

.64 9 
7 
1 
9 
2 
2 
8 
3 
9 
3 
0 
9 

• 70 
.65 
.71 
.69 
• 76 
• 75 
,67 
.83 
.61 
• 77 
.82 

.98 

.87 
0 
6 
2 
2 
6 
6 

1.03 
1.09 
1.17 
• 96 

1.131 

1!\9.1 
163. 
156. 
201. 

3 
0 
6 

167. f 
Iii. 1 
167. 8 

. 83' 2 
0 l.ti 

--------- -------.sw 
.66 
. 83 
. 47 
. 7.o 
. 87 
. 75 

1.06 
.54 
. 77 
• 41) 

101 1 

66 
52 
12 

(1) 
1 

22 

435 

116 
90 
61 
29 
2ti 

2til 

.84 

.6 

. 8 

.4 

. 8 

.8 

.8 

7 
8 
6 
2 
8 
0 
2 1.0 

(1) 

. 5 

. 6 

. 4 

6 
9 
8 

10 

6 
5 

7 
2 
2 I' 

1 
2 2 

43 

118 
93 
60 
34 
25 

230 

I No data available for small amounts expended after June 1942 for the CCC now in process of liquidation as directed by Congress. 
a" Beginning with July 19•12 only amounts expended for the student work program are included; need is no longer a criterion for enrollment in the out·of·school work: 

program, which Is fo(·used on training inexperienced youths for war industries, and tbe program is therefore droppea from this series. 
, Construction wage rates as of Feb. l, 1943: Common labor, $0.832; skilled labor, $1.61. 
t See note marked "f' on p. S-12. 
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19!2 Monthly statistics through December 1941, to-,1 HJ4 31 
getber with exphmatory notes and references ---
to the sources of the data, may be found in the Janu-
1942 Supplement to the Survey ary 

Janu- 1' Febru- i 1\!arcb I April II Ma,-
ary ary ! ' 1 . ' • 

June I J!tly I 
At!g;;st I Scp- I Octo- I :--:ovem- ,- Drcem-

1 tern ber 1 ber · hec ber 

.FINANCE-Continued 
~-----~--~------~---~----------~--------- ---

BANI\JN C- Continued 

A rricnl1ural loans outstanrling of agencies su­
pervised by the J'orm Credit Adm.: 

Total, excl. joint-stock land bks .. mil. of dol.. 
Farm mortj!"age loans, totaL __________ do __ ~-

Federalland banks _________________ do .. __ 
Land Rank Commissioner-------- .do .... 

I.oans to cooperatives, totaL .......• do .. __ 
Ilanks for cooperatives, Including central 

bank .. _____________________ mil. of doL 
A gr. Mktg. Act revolving fund .... do ... . 

Short term credit, totaL .............. do ... . 
Federal intermediate credit banks, loans 

to anu discounts for: 
Jlpgional a~ricultural credit corps., 

prod. rrerlit ass'ns, and banks for 
cooperativesd'.-----------mil. of doL. 

Other financing institutlons ...... do ... . 
Production credit associations ___ .•. do ___ _ 
Hegional agr. credit corporations ... do ___ _ 
Emergency crop loans .....•.....•. do .... 
Drought relief loans ________________ do ..•. 

Joint-stock !and banks, in liquidation .. do ___ _ 
Jlank debit~. total (141 centers) __________ do ..•. 

New York City ------------------------do ..•. 
Outside New York City _______________ do ..•. 

Federal Reserve banks, condition, end of mo.: 
Assets, totaL ____________________ mil. of doL 

Hcs. bank credit outstanding, totaL .do . __ 
Bills discounted ________________ .... do ..•. 
United Stutes securities ____________ do~---

Heserves, total.---------------- ____ .. do .•. 
Gold CC>rtiflrates ________________ .... do __ _ 

Liabilities, totaL----------------- ..... do. __ _ 
Deposits, total ..... -------------- .... do ___ _ 

Member bank reserve balances ..... do .... 
Excess reserves (estimated). ..... do ___ _ 

Federal Rescn·e notes in circulatlon~.do .•.. 
Hesen·e ratio __________ -------- __ . ___ percent.. 

Federal Reserve reporting member hanks, con­
dition, Wednesday nearest end of month: 

2 C<l8 
2:080 
1, 579 

501 
146 

};)2 
12 

382 

265 
38 

185 
3 

113 
44 
20 

50,140 
19, Si7 
30, 2G3 

28, 556 
6, 339 

14 
5, 9()9 

20, g:JI 
21), 520 
28, 556 
H,805 
13, 6:lO 
2,387 

12. 2(i.) 
77.3 

Deposits: 
Demand, adjusted. ___________ .. mil. of dol.. 29. i43 
Demanrl, except interbank: 

Individuals, partnerships, and corpora-
tions. __ . ___________ . _____ .. mil. of doL 

States and political suhdlvlsions .... do ___ _ 
United States Government ........ do ___ _ 

Time, except interbank, totaL ________ dc. __ _ 
Individuals, partnerships, and corpora-

tions ______________________ mil. of doL. 
States and political subdivlsions ... do __ _ 

Interbank, domestic ________ ------ .... do .... , 
Investments. lotaL ____________________ do __ _ 

U.S. Govt. direct obligations, totaLdo ... . 
Rills t. _----------------------------do ... . 

oR~~:o~~:i~~~;,~t~~~i:£~::~~:~:_:~~!t~:l 
ment. ..... ___________________ mil. of doL. 

Other securities .................•...•. do ... . 
Loans, totaL ______ .... __ ---------···· .. do ... . 

Com mere'!, lndust'l, and agricult'L ~.do. __ . 
Open market paper __________________ do .. . 
To brokers ann dealers In sccurltics .. do ... . 
Other loans for purchasing or carrying 

securities _____________________ mil. of dol.. 
Real estate loans _____________________ do .... , 
Loans to banks.----------------------do ... . 
Other loans.----------- ______________ do ... . 

Money and interest rates:§ 
Bank rates to customers: 

29,434 
1, SHS 
51245 
5, 408 

5) 268 
112 

9,197 
:lt, PIS 
2il, 740 
9, 535 

l:J, !17 
4,088 

1, 903 
3, 270 
9, 7\lO 
:J, 921 

229 
037 

375 
1,184 

46 
1, 3\18 

New York CitY-------------------Percent.. ____ _ 
7 other northern and eastern cltles .... do ... . 
11 southern and western cltles_. ______ do ... . 

Discount rate (N.Y. F. R. Bank) ....• do ..•. 
Federal land bank loans ________________ do .... 
Federal intermediate credit bank loans.do ___ _ 
Open market rates, New York City: 

Prevailing rate: 
Acceptances, prime, bankers, 90 days 

percent.. 
Com'! paper, prime, 4-6 months .. .do ... . 
Time loans, 90 days (N.Y. S. E.) .. do ... . 

Average rate: 
Call loans, renewal (N. Y S. E.) ... do ... . 
U. S. Treasury bills, 3-mo .•...... .do ... . 

Average yield, U.S. Treasury notes, 3-5yrs.: 
Tax-exempt .. ------------------ percent.. _ 
Taxable• _____ •. __ . ---- ______ ---- .•• do ..•. 

8a vlngs deposits: 
Savings banks In New York State: 

I. 00 
4. 00 
I. 50 

1.00 
• 3()7 

1. 2f~ 

Amount due depositors .....•..• mil. of doL 5, 594 
F. 8. Postal Savings: 

Balance to credit of deposltors ..••... do.... 1, 445 
Balance on d~poslt in banks .•.•...... do ..•. l 16 

• Revised. 

2,873 
2, 343 
!, 753 

590 
130 

111 
16 

400 

225 
40 

191 
5 

118 
48 
32 

4-l 275 
li, 247 
21, o28 I 
24,288 

2, 369 
4 

2. 24:l 
20, 902 
20, 533 
24, 288 
14,715 
12) 927 
3, 347 
8, 303 
90.8 

24,747 

24.206 
!, 820 
1, 4fil 
5, 259 

5, 0;18 
181 

9,088 
19.087 
12,689 
1, 240 
9,087 
2, 362 

2, 7119 I 
3, 689 

11, 2[')5 
6, 778 

424 
448 

409 
1,248 

37 
I, 911 

1.00 
4. 00 
1. 50 

}io 
~Hi 

1H 

1.00 
. 2\4 

. 47 

.96 

5, 433 
I 

1, 3~~ i 

2, 878 
2, 3321 
1, 746 

586 
129 

110 
17 

417 

235 
41 

203 
4 

!22 
47 
32 

37, 785 
14, 242 
23,043 

24,322 
2, 412 

5 
2, 262 

20.846 
20,515 
24,322 
14, 411 
12,619 
2, 969 
8, 5!\9 
90.6 

24,712 

24.505 
1,804 
1, 671 
5, 205 

5, oo.~ 
180 

9,033 
19,551 
13,132 
1, 206 
9,589 
2, 337 I 

2, 723 I 
3,6961 11, 392 
6, 902 

422 
471 

410 
1, 250 

37 
1, 900 

1.00 
4.00 
1. 50 

}io 
~i 

IH 

1.00 
.250 

.44 

. 93 

5, 401 

1, 307 I 
25 I 

2, S76 
2, 311 
1, 731 

580 
125 

106 
16 

440 

247 
43 

219 
4 

127 
47 
30 

44,820 
17,056 
27, 764 

24, 187 
2,355 

9 
2, 244 

20,821 
20,495 
24,187 
14, 2ti8 
12, 575 
3,073 
8, 635 
90.9 

24, 197 

23, 673 
I, 916 
1,8f;9 
5, 137 

4, 953 
JG1 

g, 8'15 
19,100 
12,705 

r,so 
9,671 
2,o5l 

2, (i84 
3, 711 

11, 3li4 
7, 003 

424 
408 

407 
1, 245 

29 
1, 878 

1.85 
2.48 
3. 20 
1.00 
4.00 
1. 50 

Ho 
~' I IH 

1.00 
.212 

I . 44 
. 93 

5, 392 

l, 305 
25 

I 

2,8871
1 

2, 296 
1, 721 

575 
121 

102 
16 

470 

258 I 
44 

245 
4 

130 
47 
zg 

42,474 
16,023 
26, 451 

24, 3.;9 
2,468 

7 
2,357 

20,824 
20,510 
24,359 
14,204 
12,658 
2. 791 
8,821 
90.4 

I 

25. 3581 

24, G36 
2,096 
1, 5!16 
5, 128 

4, 92\1 
189 

8,687 
20,111 

13,730 I 1, 669 
9, 705 
2356 

2:6751 
3, 706 

11,0941 
6,726 

409 
441 

395 
1, 246 

30 
1, 847 

1.00 
4.00 
!.50 

}io 
~i 

1H 

1.00 
-299 

.98 

5, 3731 
1, 306 

25 

2 869 I 

2:2881 
1, 715 

572 
114 1 

99 I 
131 468 

257 
45 

241 
4 I 

131 
47 
28 

44,226 
16, 985 
27,241 

24.468 
2, 634 

7 
2,489 

20. 799 
20. 522 
24, 46~ 
14,094 
12,405 
2,486 

·~':I 
25, 483 

24, 92~ 
1, 071 
1, 301 
5, IOU 

4, Pl4 
175 

fi, 175 
20, 7i4 
14.539 

1, D53 
10,309 

2. 297 

2, 6fi7 
3. 548 

10,90,1 
6, ,142 

382 
.)28 

403 
1, 243 

28 
1, 779 I 

1.00 
4.00 
!. 50 

"l1• 
% 

1H 

1.00 
. 364 

!. 03 

5, 3i4 

1, 307 
24 

I 

2, 864 
2, 271 
I, 706 

568 
115 

101 
13 

475 

260 
47 

248 
4 

129 
47 
27 

45,686 
17,394 
2s, 292 I 
24,672 

2, 775 
3 

2, 645 
20,830 
20,566 
24,672 
13,957 
12,305 
2, 362 
9, 376 
89.3 

25,502 

25, 313 
1.803 
t; 442 
5,112 

4. 955 

9.~~b I 21,642 
16,200 
2, 9\8 

lO, 383 
2, 8991 

2, o3z 1 
3, 410 ' 

10,740 
6, 46!) 

341 
519 

393 
1, 236 

36 
1, 746 

2.07 
2. 56 
3. 34 
1.00 
4.00 
1./iO 

"l1• 
~S-~4 

1)4 

1.00 
-363 

1.15 

5, 422 

1, 316 
24 

2, 8t~R 
2, 274 
1, 706 

56~ 
117 

104 
12 

477 

261 
47 

249 
5 

130 
46 
26 

4,1, 615 
17, 110 
28, .~05 

2.5,139 3, 245 
4 

3,153 
20,802 
20,-046 
25,139 
14, l.?\1 
12,402 
2,130 
9, 721 
87.1 

26,670 

26, z:J6 
1, 811 
1, 7S2 
5, 115 

4, 975 
120 

8, <144 
22,816 
17,3-12 

3, ~76 
11, 118 

2, R~,8 

2, 03,1 
3 429 w: 69<1 
G, 4~2 

336 
569 

407 
1, 230 

29 
1, GD3 

2, 818 
2, 232 
1, 679 

553 
ll7 

104 
12 

469 

255 
47 

243 
5 

128 
46 
26 

'44, 898 
17.051 

T 27,847 

25,298 
3, 565 

7 
3,426 

20,803 
20. 57.1 
2.1, 2'JB 
13, 9-52 
12,338 

2,143 
10,157 

86.3 

27,217 

26,818 
1, 806 
1, 511 
5,158 

5, 019 
115 

8, 681 
24,075 
18,493 

4, 512 
11,228 

2, 753 

2, 09.; 
3, 487 

10,382 
6, 282 

3\3 
493 I 

381 I 
1, 230 ' 

26 
1, 657 

!. 00 1. 00 
4. 00 4. 00 
!. 50 !. 50 

1.00 1.00 
• 3G8 • 370 

I. 20 1. 25 

5, 411 5, 427 

1, 329 1, 344 
21 2V 

I 
I 

2, 776 I 
2, 207 
1, fi63 

044 
126 

112 
1~ 

443 I 
I 

249 
43 

22.) 
5 

124 
46 

2 25 
48.123 
18,593 ' 
29, .530 

2:~. 754 
3, 774 

8 
3,007 

20,808 
20, 576 
2r,, 754 
13, 660 
11, 592 
1, 600 

10, (i[i8 
8.1. 6 

27. 42<1 I 
27. 3H 

1, 909 
2, 018 
5, 285 

5, 038 
121 

8. 527 
2.3. b93 
19. 9·18 

.?, 366 
1 I, 257 

3. 325 

2, 106 
3. 539 

111. 36\ 
G. 270 

282 
52G I 

I 
381 

1, 221 
65 

1, 616 

2. 28 
2. 66 
3. 25 
1.00 
4. 00 
1.50 

Ha 
%-% 

1% 

1. 00 
. 370 

2, 733 ! 
2, 1791! 
I, 615 

534 

l-!.5 I 
1:JO I 13 
4119 i 

2ltj 
:39 

:?.0:2 
,) 

1!8 
45 

2 24 
-19,950 
1s,sn 
31,627 

26, [1.)3 
4, 0.)9 

11 
4, DG7 

20,813 
20, 569 
2G. g,n 
14, 313 
12,735 
2,GH 

1!. 220 
8!. 

' :?8, ()3\1 j 

28,345 
1, 947 
2,696 
;), 215 

5. fJS7 
10~ 

S, i\9R 
'27.:::_~ 
21_. 8i9 

5, 7.56 
11, 725 

4, 398 

l, ~J7 
:un 

11!.:):!1) 
G, :116 

2~fi 
j~g 

:10:1 
1, 217 

46 
1, c·78 

l.UO 
4. 00 
I. -50 

~j') 
~~-}4 

1~4 

1.00 
. 372 

1. 27 I. 2il 

5. 449 5, 159 

1358 I r1,377 . i!i i '18 

!For hond yields sec p. S--19. 
t :-.Jo tax-exempt. notes outstanding within maturity range after Mar. 15, 1942. Average sbown lor March 1942 covers only first hall 01 mc.ctb. 
'Amount estimated for one bank. 
d"To avoid duplication these loans are excluded from the totals. 
l Bills and certificates of indebtednes~ beginning April1942. 
•New >rrirs. Earlier dRtR for the series on taxable Treasury notes appear on p. S-14 of the Apri11942 i'nr>ey. 

:2, ti~H.l 
2, i1S 
l, (f25 

523 
:.;;; 

::.:;._); 
-<8 

•·;f) 

5 
: l4 
4:i 
23 

~f;, 1!56 
17,016 
2\1,041) 

27,748 
::.. 714 

7 
-., -l~9 

21), 7g9 
;!()! 573 
27, 7!S 

Lt~~ 
"2, 900 

1 L 75G i 
~',.f. { I 

:.;"', ~;);{ 

I, b67 
\fJ\)2 
.: .. ?2'3 

\102 
100 

~ 1, ·lf"i4 
1.~. (Jfl2 
12.SH 

0, \)\1\) 
•t.tt:;4 

·L 24l 

l,'i·; . .J. ::. "1 
itJ. !~\~;) 

T;, 192 
24~ 
700 

I 
LIIO I 
-1.00 I 
:. '>0! 

:.i)i) 

s7t I 
! 

,, 
-·' l 

2, ~i.)9 
2, 115 
LG03 

512 
139 

1-15 
13 

J.:)4 

273 
:19 

1'S5 
4 

113 
44 
21 

';.9, 4.')3 
2:), 921 

r :;s, 5()2 

2~, 019 
• G, 679 

6 
G, 189 

20,908 
2<), 554 
29.019 
15,194 
1:3, 117 
1, 988 

12,193 
76.3 

?~, 25i 

2~. i09 
1, 759 
[i, 75i 
5, 2.16 

;i, 1:30 
1UO 

9, 141 
'JI. J.!S 

2.1, 895 
r 8, 744 

'12, 985 
' l. 1C·9 

1, ~)07 
r 3, 313 
10,32\ 

G, 074 
239 
:>50 

~09 
1,199 

53 
!, 507 

2. 09 
2. H3 
:3.26 
1.00 
4. 00 
i. 50 

l. 00 
. ;J63 

1. 34 

1. 415 
17 
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Monthly statistics through December 1941, to· I 1943,1941 i 1942 
gether with explanatory notes and reference• --- ---· 

I i 
I I i Sep- I Octo· I Novem-1 Decem-to \he sources of the data, may be found in the I Janu- Janu I Fchru·f March April l\Iuy June July 1942 Supplement to the Survey ary ary ary I i August I tomber ber b<•r bcr 

FINANCE-Continued 
---·---

I 
I 

I 

I 
I 

7, 5471 

I 

• 6. 761 I 
CONSUIUER SHOR'l'·TERJU CREDIT I I I I Total consumer short-term debt, end of month• I 

'(<, 1321 f" 8, 591 ! '8, 3341 mil.ofdoLj '8, 766 '7, 961 r 7, 096 , 6, 559 • G, 3:37 r G, l(J2 p 6, 076 
Jnstaln;u, t debt: j 

r 3,299 '3, 1041 '2, 919 '2, 706 '2,475 'l, 248 2, 032 '1,862 • I, 704 '1, 572 I, 405 Ra!e debt, total* _____________________ do ____ 
'3, 5091 

AutomoiJile dealers• ................ do .... l '1,812 '1; 668 ' 1, 5i3 ' 1, 369 ' 1, 239 ' 1, 120 '1,004 874 '769 ' 664 r 57;) 482 
llepartment stores and mail order . 

2:i4 houses• ---------------------11111. of doL_ 438 416 406 39ti 367 332 300 277 '261 '253 r 217 
Furniture stores* .................. ilo ..... 590 573 567 561 543 512 ml 449 428 408 :{92 391 
Jlom•ehold appliance stores• ....... do .... 294 285 272 258 240 219 jjl 183 169 154 !42 129 
Jewelry stores• ..................... do .... 108 100 95 91 85 79 67 63 61 61 79 
All other• ........................... do .... 267 257 251 244 231 213 182 172 164 157 J(l0 

Cash loan debt, total* ............... do .... 2,100 2, 036 2, 005 I, 967 I, 908 1, 858 1, 789 I, 716 1,642 I, 551 • I, 483 I, 428. 
Commercial banks, debt* .......... do .... > 343 652 618 601 586 564 546 621 491 460 421 393 370 
Credit unions: 

190 I Debt§ .......................... do .... l· 132 205 198 196 184 179 173 166 160 152 !!.) H1 
Loans made ..................... do .... v]\ 18 19 25 19 18 20 18 16 16 14 14 IS 
Rcpayments§ .................... do .... 1' 20 30 26 27 25 24 25 24 23 22 22 21 22 

Industrial banking companies: 
•·193 246 r 202 Debt ........................... do .... 200 285 282 277 268 261 253 236 224 211 

Loans made ..................... do .... p 25 38 35 42 37 34 36 34 33 31 30 25 31 
Repayments ..................... do .... > 3·1 46 40 45 42 43 43 42 40 H 44 ;3f) '·10 

Personal finance companies: 
• 403 Debt ............................ do .... 527 521 521 517 504 493 481 466 452 437 ·123 42·1 

J.oans made ..................... do .... p 45 66 64 85 71 58 68 63 60 60 59 .)9 82 
Repayments ..................... do .... p 66 71 70 85 75 71 79 75 75 74 74 r;s sr. 

Repair and modernization debt' .. _do .... 325 313 r:i11 297 289 281 264 2.52 240 22i r 215 200 
Miscellaneous debt* ................ do .... 101 101 100 99 98 97 95 94 02 90 91 

Charge account sale debt* ............. do .. __ I, 709 1, 624 I, 680 1, 660 I, 575 I, 466 i, 322 1, 285 r 1, 336 I, 365 1.330 1,450 
Open credit cash debt* ................ do .... ----- 'I, 202 ' 1, 193 '1, 186 '1, 171 • I, 151 • I, !25 '1, 112 '1, 102 '1, 095 •I. 088 r 1, 08~) • I, 071 
Service debt*_ ......................... do .... 612 614 616 617 621 623 625 626 628 629 f,32 632 

Indexes of total consumer short-term debt, en<! 
of month:* 

Unadjusted ..................... 1935-39=100. 151 i 145 142 138 132 12.5 118 112 109 10ii 101 101 
Adjusted .............................. do .... -

151 I 147 144 139 132 125 119 114 110 105 101 97 

INDUSTRIAl, ANI) COMMERCIAL 
FAILURES 

Grand totaL ......................... number __ ·!.18 0021 916 1,018 938 955 804 764 698 556 673 5B5 506 
Commercial service, totaL ............. do .... 2S 53 59 48 38 42 48 52 47 27 40 27 22 
Construction, totaL ................... do .... 

, ... 6o 57 77 
651 

63 67 63 66 54 6! 63 47 "" Manufacturing and mining, total. ..... do .... i9 159 141 188 14~ 134 135 120 119 77 102 98 86 
Mining (coal, oil, misc'Cllaneous) ...... do .... 2 4 5 G 7 1 5 5 5 0 4 2 
Chemicals and allie<l products ........ do .... 4 6 8 4 8 5 4 ,) 

2~ I 4 7 3 
Food and kindred products .......... do .... 14 39 31 4:l 36 17 23 19 5 17 10 i1 
Iron and steel products ................ do .... 2 6 5 7 4 3 5 8 5 2 1 il 4 
Leather and leather products ......... do .... 1 5 5 8 li 4 6 3 4 2 3 2 3 
Lumber and products ................. do .... , 11 11 13 25 15 20 18 11 10 10 9 18 11 

~~~ce~~n;;i~-ti~~g.-and -pui,iislii,ig:= == = =~~====I 5 3 8 10 2 5 11 5 8 5 7 2 4 
14 13 15 2{ 18 20 18 20 12 II 13 H) 12 

Stone, clay, and glass products ...... .do .... I I 4 3 3 7 5 5 5 :l 3 4 
Textile-mill products and appareL ... do .... 16 44 24 36 29 20 23 24 20 15 20 li) 10 
Transportation e')ulpment ........... do .... 2 3 2 3 3 5 2 1 2 0 4 2 3 
Misoellaneous ......................... do .... l 7 25 23 18 19 2;") 17 14 20 13 iS 1.1 10 

Retail trade, totaL ..................... do .... 2fj7 601 5S9 050 624 647 486 465 405 355 405 052 3't7 
W~ol~sale trade, totaL. ................ do .... 

1 

:31 81 70 85 65 69 68 61 61 43 G5 45 44 

Llabillt•es, vrnnd totaL .......... thous. of dol.., f,, 515 9, 916 9, 631 12. Oll 9, 282 9, 839 9, 906 8, gf~ I 6, 781 5, 473 i, 181 5, 215" 6, 950 
Commercial service, totaL ............. do .... l :396 589 927 1,194 335 471 673 538 268 525 2·>7 526 
Construction, total.. ................... do .... 698 851 920 890 I, 033 1, 175 945 584 520 646 756 717 1,189 
Manufacturing and mining, totaL ....... do .... 2, 249 3_ 5.10 2, 525 3, 739 2, 953 2, 924 3, 327 2, 078 2,249 I, 661 2, 374 1, 823 I, 997 

Mining (coal, oil, miscellaneous) ..... do .... 206 184 182 299 48 234 222 85 237 519 0 198 7 
Chemicals and all!ed products ....... do .... 34 200 73 22 156 49 118 177 33 28 146 G4 12 
Food an<1 kindred products ........... do .... -W9 1, 378 470 I, 102 936 622 632 265 421 90 352 17t) 195 
Iron and steel and products .......... do .... 10.1 173 116 166 64 95 99 161 76 17 7 2fl7 120 
Leather and leather products ......... do .... 52 99 119 204 53 63 63 18 50 29 21 49 40 
Lumber and products ................ do .... 139 176 456 390 263 246 829 191 207 217 81 185 272 
Machinery ............................ do .... 3:33 51 66 191 58 63 300 1561 163 131 69 12 288 
Paper, printing, and publishlng ....... do .... 408 70 2l4 493 429 562 403 224 341 110 580 H2 77 
Stone, clay, and glass products ...... do .... 4 4 33 124 98 39 124 129 53 100 125 02 49 
Textile-mill products and apparel. ... do .... 2.12 615 319 427 316 623 180 486 262 280 628 4ti7 216 
Transportation equipment. .......... do .... 42 100 22 25 204 48 78 9 22 0 170 17 !)25 
Miscellaneous ........................ do .... 115 500 455 296 328 274 279 177 384 140 195 164 196 

Retsil trade, total.. .................... do ... I, 800 3, 641 4, 232 4. 813 3,829 4, 392 3, 752 3,950 2, 475 2, 276 2, 660 2,009 2, 392 
Wholesale trade, total.. ................ do .... 312 I, 285 1,027 I, 369 1,132 877 1, 209 I, 021 999 622 866 429 846 

LIFE INSURANCE I 
A ssociatlon of Life Insurance Presidents: I 

Assets, admitted, totalt .......... mil. of dol.. 26,817 26,928 27,080 27,209 27,341 27,462 27,598 27,725 27,009 28,083 28,236 
Mortgage loans, total. ................ do .... --------- 5, 023 5,047 5, 071 5,105 5, 134 5,164 5, 194 5,212 5, 220 5, 225 5, 230 

Farm ................................ do .... 671 672 673 681 684 685 688 687 685 680 675 
Other ............................... do .... --------- 4, 352 4, 375 4, 398 4,424 4, 450 4, 479 4, 506 4,525 4,535 4, 545 4,555 

Real-estate holdings .................. do .... --------- I, 483 1, 474 1, 452 I, 436 1, 423 1, 410 I, 400 1,392 1, 382 1, 370 I, 356 
Polley loans and premium notes ..... do .... 2, 241 2, 228 2, 216 2,202 2,188 2,176 2,158 2,144 2,129 2, llO 2,092 
Bonds and stocks held (book value), total 

mil. of doL --------- 16,528 16,706 16,754 16,944 17,391 17,431 17,415 17,843 17,905 17, 904 17.882 
Gov't. (domestic and foreign), total.do ..... --------- 7, 613 7, 816 7,830 8,014 8. 453 8,453 8, 443 8,888 8,908 8, 93S 8, 929 

U.S. Government. .............. do .... 5, 779 5,981 5, 983 6,156 6, 595 6, 592 6, 587 7,093 7,132 7,204 7,196 
Public utility ...................... do .... --------- 4, 309 4, 304 4,351 4, 369 4, 378 4,396 4, 405 4,409 4,444 4, 434 4, 432 
Railroad ........................... do .... 2, 687 2,680 2,671 2,659 2,650 2,630 2, 623 2,616 2,597 2, 581 2, 566 
Ot.her .............................. do .... --------- 1, 919 I, 906 1,902 1, 902 1, 910 I, 952 I, 944 1, 930 1, 956 1, 951 1, 955 

Cash ................................. do .... --------- 955 884 986 921 597 712 876 574 600 868 1,074 
Other admitted assets ................. do .... --------- 587 589 601 601 608 569 555 560 683 604 602 

' Revised. t36 companl~s having 82 percent of the total assets of all United States legal reserve companies. 
§Revisions in 1941 data for credit unions are shown on p. S-15 of the January 1943 Survey. · 
'New series. Earlier figures and description of the data appear on pp. 9-25 of the November 1942 Survey; subsequent revisions in 1941 data lor total short-term debt (dol· 

l;,r figure< ancl indexe,s), total cash loan debt, and commercial banks aresbown on p. S-15 of the February survey. :lfinor reYisions in s~n·ioe debt are available upon request. 
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LIFE INSURANCE-Continued I 
Association of Life Insurance Presidents--Con. 

Insurance written:® 
Policies and certificates, total number 

thousands ......... . 
Group ............................. do ........... . 
IndustriaL ........................ do ... _ ....... . 
Ordinary ........................... do ........... . 

Value, totaL ................ thous. or dol.. 
Group ............................. do ............ . 
In dust riaL ............ ------ ....... do... . ...... . 
Ordinary .......................... do ... . 

Premium collections, total@ ........... do .... 281,077 
Anouitles ............................ do.... 33.984 
Group ............................... do.... 19,312 
IndustriaL .......................... do.... 57,639 
Ordinary .. _ ......................... do ... ~ 170, 142 

Institute of Life Insuran~e:• 
Payments to policyholders and benetlclarlrs, 

totaL ...................... tbom. of dol.. ....... . 
Death claim payments ............... do ... . 
Mature•! endowments ................ do ... . 
Disability payments ................. do ............ . 
Annuity payments ... ~ ................ do ........... . 
Dividends ........................... do .......... .. 
Surrender values. premium notes, etc.do ... ~ ........ . 

Lire Insurance Sates Research Bureau: 
Insurance written, ordinary, totaL ..... do .... 485,782 

New Fngland ........................ do.... 39,396 
Middle Atlantic ..................... do.... 137, 295 
East North CentraL ................. do ... ~ 108,316 
West North CentraL ................ do... 46, 6b4 
South Atlantlc ....................... do... 43,661 
East South CentraL ................. do.... 18,131 
West Sonth CentraL ................ do.... 34,133 
Mountatn ............................ do.... 12,798 
Pacific ............................... do.... 45,368 

Lapse rates ..................... 1925-26-JOO .. 

MONETARY STATISTICS 
Foreign exchange rates: 

Arge!'tina. ~ ...••.•.•••• .dol. per paper peso .. 
Braztl, offir!aL ..•.•••••••••. dol. per mhre!s .. 
British lndia ...•..•••••....... dol. per rupee .. 
Canada, free rate ....•. dol. per Canadian dol.. 
Colombia ...••.•.•..••.••••••• dol. per peso .. 
Me.~tco ..............•..•.•.•••••.... do .••.•. 
United Kingdom, free rate ........ dol. per£ .. 

Gold: 

• 298 
.061 
.301 
.896 
. 572 
• 206 

4. 035 

770 
33 

404 
334 

955,414 
49,070 

119.820 
786, 51R 
295.827 
38,921 
17,842 
61,281 

177, 783 

215.949 
87,464 
24,427 
8, 878 

16, 367 
40,419 
38, 394 

1,001,653 
83. 05tl 

309, 292 
220,739 
87,332 
Dl, 272 
38,273 
67,602 
21,694 
82,393 

. 298 

. 061 

. 301 

.878 
• 570 
. 206 

4.035 

FINANCE-Continued 

677 
32 

418 
227 

652,434 
50, 231 

126, 492 
475.711 
272,778 

25, 378 
15.040 
57.578 

174, 782 

186, [;05 
74,057 
21,061 

7, 581 
12, 61i4 
34,286 
36,856 

634,538 
,)1, 310 

175,355 
141,939 
60.218 
60.754 
24,742 
44,577 
15,345 
60,298 

. 298 

.061 

. 301 

. 884 

. 570 

.206 
4. 035 

724 
55 

456 
213 

657.327 
97, 826 

140, 735 
418, 7~6 
291,538 
24, 130 
IS, 789 
64, 257 

lo4, 362 

222,927 
92. 558 
23,931 
8, 489 

13.759 
38, 891 
45. 299 

552,044 
42,030 

138. 708 
126, 330 

o:l. !82 
52, 173 
24,960 
46,534 
14,533 
53, 594 

. 2981 

.061 

.301 

. 877 

. 570 

. 206 
4. 035 

721 
68 

454 
200 

632,347 
124,823 
139.021 
368.503 
276,007 

23. 113 
14,968 
66,272 

171,654 

227, 512 
92,409 
23, 404 

7. 943 
13,694 
46, G47 
43,415 

462.761 
37,131 

118.591 
106.487 
44,931 
45.968 
18.950 
32,604 
n. 998 
46,101 

. 298 

.061 

.301 

.872 

.570 

.206 
4. 035 

705 
48 

461 
196 

589,564 
87, 773 

H1,378 
360,413 
270,516 
25,363 
14,496 
59, 133 

171, 524 

188,894 
75, 533 
21,644 

7, 600 
12, 727 
31,187 
40, 203 

457,926 
36, 248 

114, 230 
106.445 
48,833 
44,079 
17,758 
31,82.5 
12, 188 
45,720 

. 298 

.061 

. 301 

.886 

. 570 

. 206 
4. 035 

710 
87 

425 
198 

657,597 
161.061 
129. 853 
366,673 
277,578 
25.654 
15,783 
64,014 

172, 127 

203,882 
80,702 
22,478 
8,823 

14,173 
37,221 
40. 48.5 

4ti3, 325 
37,029 

117.577 
106.796 
47.660 
44,407 
19,182 
32,247 
12, 2S8 
46,139 

llO 

.298 

. (\61 

. 301 
. 900 
. 570 
-206 

4. 035 

630 
66 

366 
!99 

631,391 
151,343 
112,917 
367, 131 
278,011 
30,999 
16,297 
56,368 

174, 347 

204,396 
89, 707 
20,444 
8, 360 

14,549 
32.252 
39,084 

459,499 
37,051 

115,844 
105,599 
46,746 
44,696 
18,549 
32,199 
13, 165 
4~. 650 

.298 

.061 

.301 

. 899 

.571 

.206 
4. 035 

592 
42 

3!)4 
186 

529,525 
83.304 

112,240 
333.981 
247.8.52 
18,935 
14.291 
58, 855 

155, 771 

165,866 
71, 785 
17,449 

7, 930 
10,607 
24,851 
33,244 

430,297 
34.983 

100,695 
97,929 
44.693 
44.285 
17,515 
32, 785 
12,123 
45, 289 

. 298 

. 061 

. 301 

.895 

. 572 

. 206 

594 
55 

356 
184 

527,168 
84,799 

111,795 
330,574 
253, 735 
20,092 
15,382 
58,805 

159, 45G 

!7(\,104 
76, 726 
20,283 

7, !J21 
12,978 
27, filO 
31,586 

432,679 
33, 590 

101, 125 
96,148 
45,203 
46,426 
18,413 
35,445 
12,390 
43,939 

. 298 

.061 
• 301 
.878 
. 571 
. 206 

4.035 

Monetary stock, U. S ••.••••.•••• m!l. oC dol.. 22,683 22,747 22, 705 22,687 22,691 22,714 22,737 22,744 
Movement, foreign: 

4. 0351 
22, 756 22, 754 

Net release from earmark• ... thous. of doL -76,063 -38,506 -109.277 -65.525 -20,068 -38,196 -14.792 -24,383 
Production, estimated world total, outside 

--21,763 -27,759 

U.S. S. R ................. thous. of doL ...... .. 
Reported monthly, totalt ............ do ............ . 

Africa ............................. do ... . 
Canada ............................ do ............ . 
United States ...................... do ............ . 

Currency in circulation, totaL ..... mil. of doL 15, 590 
Silver: 

Price at New York~ .......... dol. per fine oz .. 
Production: 

. 448 

Can aria ................... tbous. of fine oz. 
United Rtates ________________________ dv_. 

Stocks, refinery, end of month: 
United States ........................ do .... . 

IIUSINESS INCORPORATIONS 
New Incorporations (4 States) ........ number .. 1,032 

PROFITS AND DIVIDENDS 
Industrial corporations (Federal Reserve): 

Net profits, total (629 cos.) ....... mil. of dol. 
Iron and steel ( 47 cos.) ............... do .. . 
Machinery (69 cos.l. ................. do ... ~ 

104,370 
88,598 
47,513 
14, 198 
14,982 
11, 175 

• 351 

1, 538 
4, 844 

4, 382 

I, 31>3 

90,335 
75.653 
44,462 
13.147 
10,034 
11,485 

. 351 

1, 478 
4, 470 

3, 224 

1,172 

Automobiles (15 cos.) ................ do .............................. . 
Other transportation equip. (68cos.) .. do ............................. . 
Nonferrous metals and prod. (77 cos.).do .. .. 
Other durable goods (75 cos.) ......... do ... . 
Foods, beverages. and tobacco (49cos.).do ................... __ ......... _ 
Oil producing and refining (45 cos.) .. do ... . 
Industrial chemicals (30 cos.) ......... do ... ~ 
Other nondurable goods (80 cos.) ..... do ............................. . 
Miscellaneous services (74 cos.) ...... do ... ~ 

Profits and dividends (152 cos.):• 
Net profits ........................... do .. . 
Dividends: 

I)rerPrred __________________________ .do ___ _ 
Common .......................... do .. . 

Electric power companies, net income (28 cos.) 

100. 4o5 
85,0~1 
47_.118 
15,372 
10.959 
11,566 

• 351 

1,606 
5, 285 

a. 1m 

l, 279 

423 
52 
38 
46 

'55 
36 
19 
32 
35 
39 
39 
32 

204 

21 
134 

(') 
79,926 
46,366 
14,728 
11.058 
11, 767 

• 351 

1, 613 
5, 606 

2,930 

1,194 

80,603 
47,347 
14,881 
10.807 
12,074 

.351 

1,624 
4,948 

3, 270 

1,094 

·; 78; 453" ·; 82; 858. ·,; 77; 553 
'46. 605 '47, 460 '4~. 052 

14, 852 l4, 864 14, 100 
10, 147 12,396 9, 806 
12, 383 12, 739 13, 200 

. 351 

1, 537 
4, 528 

2, 685 

889 

369 
52 
35 
25 

t 53 
32 
18 
32 
27 
35 
27 
34 

174 

23 
136 

• 351 

1, 966 
5, 048 

3, 744 

889 

.351 

1, 505 
4,412 

4, 510 

832 

• 76,948 
45,044 
13,212 
ll, 479 
13,703 

.448 

1, 75S 
4, 561 

2, 922 

818 

• 467 
'51 
'36 

46 
"58 

34 
• 22 
'42 
•42 
'41 
'35 
r 59 

215 

21 
127 

I 

670 
46 

428 
204 

582.638 
78,094 

135,727 
368, R67 
262,368 

21,753 
16,073 
56.836 

167, 706 

1&9, 326 
S4, 114 
22,464 
8,053 

13,968 
27,258 
33,469 

467,814 
37, 40~ 

118. 351 
106,057 
47,518 
47,720 
18,867 
32,234 
13,059 
46,600 

. 298 

.061 

.301 

.876 

. 570 

. 206 
4. 035 

22,740 

628 
72 

358 
197 

577, 536 
114, 180 
111, 801 
351, 535 
260,427 
22.128 
16,857 
:)t<., 5::)9 

162, V03 

liU, 247 
80,109 
22,132 

7, 218 
12,763 
25,880 
28,145 

477,749 
34,767 

119,590 
100,774 
44,357 
45,188 
17,410 
30,565 
12,703 
42,395 

298 
. 061 
. 301 
.881 
'570 
. 2C6 

. 4. 035 

22, 743 

679 
165 
315 
200 

811,710 
317,372 
~17, 863 

396,475 
387,033 
60,577 
17.775 
97, 855 

210, 826 

244,909 
97,826 
21,802 

7,414 
13,192 
68, 314 
36,361 

521,524 
36,426 

143,961 
114, 554 
52, 563 
50,307 
20,220 
38,142 
16,069 
49,282 

77 

. 298 

.061 

.301 

.879 

.572 

. 206 
4. 035 

22,726 

-56,440 -10,752 -30,974 

n7,639 
45,459 
13,365 
11, 656 
14,210 

.448 

1,870 
3,819 

3, 505 

890 

• 70,933 
p 43,545 

12,693 
7, 471 

14,805 

'448 

1,623 
3, 292 

3,128 

784 

• 68,838 
P43,0J7 

12,597 
5,852 

'15,410 

. 448 

3,673 

3,150 

939 

71 
52 

56 

23 
158 

(Federal Reserve)• ............... mil. of dol. 
Railways. class I. net income (Interstate Com· 

33 ·····---~ ........ . 25 ·~--······ ........ . 28 ........................ .. 

merce Commission\. ............ ~ mil. of col.~ 
Telephones, net operating Income (Fed< ral 

Communications Commission) ___ mil. or doL .. ... .... .. ............. _. 

96.7 

66.0 66.8 64.1 

199.2 28-1.1 

'Revised. • Preliminary. 1 Discontinued by compiling sour~e. •Partly estimated. • Or increase in earmarked gold(-). 
0 39 companies having 81 percent of the total life insurance outstanding in all United States le~al reserve companies. 
tMexico not included beginning April!942 as data are not available. Figures for Mexico included for earlier months are as follows (thousands of dollaro): 1941-December 

1,832; 1942~~-January, 3,790; February, 563; March, 3,457. 
*New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments In the United States, In· 

eluding payments by Canadian companie"; data are based on reports covering 00 to 95 percent of the total and are adjusted to allow for companies not reporting; data De­
ginning September 1941 are available in tbe November 1942 Survey; earlier data will be shown in a subsequent issue. For data beginning 1929 [or profits and dividends for 
152 companies, seep. 21, table 10, of the April1942 Survey. Earlier data for net income of electric power companies will be published in a subsequent Issue. 
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FINANCE-Continued 

PROFITS AND DIVIDEND8-Con. 
I 

Corporat• earnings (Standard and Poor's): 
Combined index, unadjusted• ..... 1926=100 .. ------- ~- -------- --------- • 85.4 --------- ---------

Industrials (I 15 cos.) .................. do .... --------- -------- --------- 80.0 --------- ---------
Railroads (Class o• .................... do .... --------- -------- --------- •56.4 -------·- ---------
Utilities (13 cos.) ..................... do ...... ------ -------- --------- • 143.2 --------- ---------

PUBLIC FINANCE (FEDERAL) 

War program In the United States, cumulative 
totals from June 1940: • Pro!!'ram ________________________ mil. of doL •242, 402 --------- --------- --------- --------- ---------

Commitments ......................... do .... ·-------- --------- ·-------- --------- ---------
Cash expenditures ..................... do ____ p 71, 152 20,586 23, 121 26,278 29,864 33,808 

War savings bonds, sales• ................ do .... 1, 240 1, 061 703 558 531 634 
Debt, gross, end of month ................ do .... 111,069 60,099 62,434 62,464 65,018 68,617 

Public Issues: 
Interest hearing _ ... _ ............... do .... 100,852 52,555 54,759 54,652 57, 196 60,637 
Nonlnterest bearing _________________ do .... 1,045 481 486 479 

4641 
462 

Special Issues to government agencies and 
trust funds .................... mil. or doL 9,172 7,063 7,190 7,333 7,358 7, 518 

Obligations fully guaranteed by U.S. Oov't: 
•rotal amount outstanding (unmatured)d" 

mil. of dol .. 4, 277 5,673 5,673 5,666 5, 666 5,667 
By agenc! ... :d" 

Commodity Creilit Corp ........... do .... 782 701 701 701 701 701 
Federal Farm Mortgage Corp ...... do .... 930 937 937 930 930 930 
Home Owners' J,oan Co(5'grat!on ... do .... 1,533 2,409 2,409 2,409 2,409 2,409 
Reconstru<"t!on Finance orp ...... do .... 896 1,492 1,492 1,492 1,492 1, 492 

Expenditures, totaL ______ ........... __ ... do_ .. _ 6,372 2,631 2,630 3, 436 3, 755 3, 955 
War activlt!est _______________________ do .... 5,947 2,104 2,208 2,809 3, 238 3, 560 
Agricultural adjustment program ...... do .... 86 106 97 81 66 62 
Unemployment relief.. ................. do .... 29 94 92 96 91 82 
Transfers to trust accounts t ............ do .... 35 42 9 22 48 (•) 
Interest on debt. ....................... do .... 54 32 12 205 77 19 
Debt retirements ....................... do •.. _ (•) 3 1 15 2 2 
All otherL. ------------------- ......... do .... 222 251 210 208 234 230 

Receipts, totaL ...... -------- ____________ do .... 824 614 937 3. 548 732 764 

c.i;~=t~·-~:_t_._._-~:::::::::::::::::::::~~:::: 788 578 758 3,547 695 563 
25 35 '1:1 33 32 30 

Internal revenue, totaL ................ do .... 724 555 879 3,493 684 708 
Income taxes ......................... do .... 306 133 283 3, 083 335 216 
Social security taxes .................. do .... 52 53 257 49 43 222 

Government rorporatlons and credit agencies: 
Assets, except Interagency, total. .mil. or doL 22,643 14,908 15,224 15,750 16,656 17,343 

Loans and preferred stock, totaL ____ do .... 8,691 9,063 9,059 9,065 9, 218 9,005 
Loans to financial Institutions (Incl. pre-

1,030 1,020 ferred stock) ............. mil. of dol.. 920 1,079 1,060 1,046 
Loans to rallroads ............. - .... do .... 489 497 498 500 502 498 
Home and honsingmortgageloans. do ____ 2, 237 2,430 2,380 2, 392 2, 372 2,352 
Farm mortgage and other agricultural 

loans ....................... mil. of dol.. 2, 878 3,123 3,117 3,100 3, 272 3,092 
All other ........................... do .... 2,168 1,934 2,004 2, 026 2,041 2,042 

U. s. obligations, direct and fully guaran-
teed. __________________ m!J. or doL. 1, 284 1,027 1,058 1, 060 1, 076 1,083 

Business property ____________________ do .••. 1, 041 751 782 792 815 833 
Property held for sale ................ do .... 5,638 1, 964 2,017 2, 262 2. 717 3,067 
All other asset• ................... do .... 5,989 2,104 2,308 2,571 2,830 3,349 

Llabllltles. ot.ber than Interagency, total 
9,219 9,620 10,078 mil. of doL 10,533 9, 418 9, 776 

Bonds, notes, and ilebentures: 
Guaranteed by the U. S ............ do .... 4, 291 5, 705 5,697 5,690 5,688 5, 687 
Other . . .. . . ................ do ____ 1,413 1, 402 1,3~ 1, 433 1, 431 1,440 

Other llahllltles, Including reserves ... do .... 4,829 2, 111 2, 325 2, 497 2,656 2,950 
Privately owned interests ............. do .... 439 432 434 435 436 437 
lJ. R. Government interests ........... do .... 11,671 5, 256 5, 372 5,694 6,444 6,828 

Reeoostmct10n Finance Corporation, loans out-
stan· lin~. end or month:, 

Gran<! totaL __________________ thous. or •loL. 5,604,641 2.988,673 3,166,909 3,361,947 3,556,094 3,819,280 
Section 5. as ~>men<le<l, totaL ........ ilo .... 723,906 725,943 729,730 734,696 738,384 733,596 

Banks and trust companies, !nclwling I 
rN-eivers. ________________ thous. of doL. 63,876 69.463 69,117 68.265 67,614 66,420 

Bnil<line anili01m associat!ons ..... do .... 4,315 2,897 5,817 5, 792 6, 434 5,817 
Insurance rompA.nies~ _----------~--do ____ 529 795 752 725 714 702 
Mortga~re loan companfes .......... do .... 200.686 189,837 190,490 193.993 196.512 197,401 
Rnilroa<ls. includine: recelvers ...... do .... 453,432 461,792 462,426 464,1142 466, 182 462,316 
A 11 other under Section 5 ......... do ... 1,069 1,158 1, 123 1,079 1,028 939 

Emere:. Rei. an<l f'onstr. Act, as amendeil: 
Selr-liqui<lating projects (lncluiling tlnanc-

ing repairs) ......... _____ thous. of <loL. 
Financing or agricultural commodities 

16,954 17,527 17,515 17,452 17,415 17,382 

thous. or iloL 204 431 431 403 3&q 368 
Loans to business enterprises (Including 

participations) ........... thous. of doL 117, 536 148,591 146,3f>O 142,915 140.290 139,46.1 
Nation~! deren•P§ ___________________ do ... 3,853,321 853,203 993,473 1,191,436 1,395,212 1,670,157 
Total, Bank Conservation Act, as ameniled 

thous. of doL 683,069 719,873 715,1211710,029 702,408 700.693 
Dra!na~re, levee, Irrigation, etc ....... do .... 65,469 72,068 72,051 71,859 71,168 70,464 
Other loans ani! authorizat!ons ....... do .... 144,181 451,036 492, 226 493, 156 490,849 487, 154 

• Revi•eil. • Preliminary. 

(I) --------- ---·------ -------
72.6 --------- --------- • 84.4 

115.0 --------- --------- 167.6 
(!) --------- --------- ---------

179,621 224,861 225,496 225,565 
138,044 149,364 157,021 164, 143 
38,135 42,943 48,192 53,716 

634 901 '734 838 
72, 495 77, 136 81,685 86,483 

64,156 68,569 72,982 77,338 
454 442 441 637 

7,885 8,125 8,262 8,509 

4,548 4, 551 4,567 4, 552 

701 738 754 738 
930 930 930 930 

1, 563 1, 533 1, 533 1, 533 
1, 219 1, 216 1, 216 1, 216 
4, 531 5.162 5,215 5, 931 
3, 829 r4;498 •4,884 5,384 

31 47 30 35 
72 •68 52 40 
1 249 19 5 

390 35 7 224 
1 2 (•) (•) 

206 263 224 242 
2,494 794 797 2,528 
2,492 747 587 2, 527 

28 24 22 20 
2,424 742 748 2,476 
2,086 273 155 2, 126 

42 53 232 43 

17,962 18,482 19,401 19,974 
9,026 8,948 8,859 8, 813 

1,029 1,002 974 964 
498 497 497 498 

2,357 2, 344 2,297 2, 286 

3,076 3,038 2, 994 2, 949 
2,067 2,067 2,096 2, 117 

1,097 1, 113 •1,144 1,197 
859 879 924 952 

3, 512 3.808 4,177 4, 287 
3,468 3, 735 4,295 4, 725 

9,'1:15 9, 482 9, 723 10,161 

4,568 4. 581 4, 592 4, .174 
1, 442 1, 443 1, 445 I, 434 
3,265 3, 457 3,691 4,154 

438 438 439 439 
8,249 8,562 9, 234 9,373 

4,085,264 4,273,373 4,54.5,609 4.628,502 
734,070 733,316 735, 862 735,093 

65,803 65,575 67,449 66,793 
5,630 5, 037 4, 705 4, 574 

686 669 659 600 
198,926 199, 280 200,562 199,737 
462,088 461,826 461,563 462,470 

937 923 924 920 

17,310 17, 195 17,194 17,153 

352 349 349 349 

135,961 134. 278 132.942 131.349 
1,940,499 2,129,93312,409,243 2,484,112 

699.708 698. 494 693, 213,690, 851 
70,359 68 794 69, 357 69, 076 

487,004 491,014 487,450 500, 519 

I 
--------· 
---------
---------
---------

241,868 
172. 30fi 
59,492 

814 
92,904 

83,680 
639 

8,585 

4, 243 

749 
930 

1, 533 
896 

5. 937 
5, 481 

48 
35 
56 
70 

(•) 
247 
648 
607 

24 
603 
206 
48 

20,534 
8, 781 

949 
497 

2, 286 

2, 925 
2, 124 

1, 219 
976 

4, 710 
4,848 

9,863 

4. 265 
1,413 
4,185 

442 
10, 230 

4.848.279 
735.685 

66.434 
5, 17C 

597 
200. 522 
462,0/\0 

912 

17, 133 

349 

129. 187 
3.082,347 

6R9. 42!l 
67. 115 

127,034 

---
---
---

p 98.7 
------ •234.5 

---

24 
18 
6 

9 

1,678 
I, 905 
5,660 

735 
6,116 

8 6,671 
657 

8, 787 

4, 244 

749 
930 

1, 533 
896 

6,363 
6,042 

66 
31 
3 

23 
(•) 

194 
830 
601 
23 

784 
199 
248 

20,992 
8, 779 

953 
496 

2,265 

2,916 
2,149 

1,222 
1, 001 
4, 701 
5, 288 

1 

1 

0,268 

4, 264 
1, 404 
4, 601 

443 
0,281 

•241, 953 
•187. 794 
p 71,843 

1,014 
108,170 

98,276 
862 

9,032 

4, 283 

788 
9W 

1, 533 
896 

6,501 
5,825 

70 
12 
25 

353 
1 

215 
2, 702 
2, 701 

24 
2,649 
1,972 

50 

21,715 
8, 746 

957 
486 

2,241 

2,912 
2,151 

1, 273 
1,020 
5,187 
5,489 

10,345 

4,301 
1,414 
4,630 

439 
10,931 

4,9 16,226 5,312.352 
5, 209 723, 554 73 

6 

20 
4 

5, 711 
5,060 

529 
2.044 

60,968 
898 

1 7,056 

349 

65,082 
4,671 

529 
201,689 
450,499 

1,085 

16,960 

339 

1 
3,1 

26.516 123,775 
36,522,3,548,003 

6 SR. 208 687, 421 
66, 832 66, 665 

14 5, 533 145,635 

1 The index for the utilities and the composite have been discontinued beca:use several of the utility companies Included in the indexes no longer report their earnings 
quarterly. 

•He vised to inrlude reports received first few days of September on account of August sales. 
• Less than $500,000. 
§ Covers all loans for national defense beginning October 1942; prior to October some defense loans are Included In "other loans and authorizations." 
•Number of companies varies slightly. 
d"'fhe total includes g-uaranteed debentures of certain agencies not shown separately. 

11ncludes rPpayments unallocated, pending ad vices, at end of month. 
For revisions beginning July 1941, seep. S-17 of the November 1942 issue. 

*New series. For explanation of the new series on the war program see the footnotes to table 9, p. 21 of the April1942 Survey. Figures have been revised since publi· 
cation of data in the April Survey. Revised monthly data for program and commitments prior to June 1942 are not yet available. The series on war savings bonds is from 
the Treasury Department and represents funds received during the months from sales or series E, F, and 0; for earlier data seep. S-16 of the October 1942 Survey. 
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Monthly statistics through December 1941, to-~19431 1942 
gether with explanatory notes and references ---

Janu- I Febru- i i i : August J Septem-1 Octo· ! ~ovem~ I Dec(·m-to the sources of the data, may be found in the Janu- April May June July 
1942 Supplement to the Survey ory 1\Iarch I ber j bPr : 1Jer ary I ary ' i 1 

ber 

FINANCE-Continued 
~-·----· 

.. I 

I I 
SECURITIES ISSUED 

I 
i I I 

(Securitie~ and E:rchanqe Commisslon)t 
I 

8091 

I 

.. , I 
I 

Estimated gross proceeds, totaL •. mil. of dol.. 1, 389 1, 345 2, 3J5 709 2, 9G51 3,0991 2,0G8 2,531 779 l G, (~.~ i 
By types of security: 

778 i Bonds, notes, and debentures, totaL.do .... 1, 389 1, 290 2, 315 693 701 2, 9fi2 ! 7921 3,099 2,066 
2, 5191 4, 973 6, 951 

Corporate .... _______ . ________ . __ ._ .do .. _ (I 110 58 8G 115 , 112 1 126 52 87 50 \.5 21 I 2t) 
Preferred stock __________ • _____ . __ . __ .do ____ 0 37 w 16 4 101 ~I (·) 0 I 2 9 

3 I (•) 0 i u Common stock ____________ .. _________ do ... u 17 0 (•) 2 3 0 3 (a) 0 
By types of issuers: 

164 78 126 1 142 I 53 i I 
Corporate, totaL •..... _ ... _-- ... -- .. do ... - 9 102 121 I 89 62 18 27 i :.Y 

Industr;aL ...•.••.. _. _____________ do ... 9 44 39 47 llO I 104 I 63 I 47 I 19 16 G 12 ' 
Public utility ---·---·------·····---do ...• I) 109 35 49 111 21 i 70 ' a I 68 45 3 J5 I :::~ I 

RaiL_-----·-··----·---··---·----- .do ... I) 10 4 6 o[ 01 9 I 2 ! 2 I il 01 
Other ----------------·-·--·--···---do .. -- 0 1 0 0 01 

2, 83~ l 6ll~ l Ol 0 0 0 0 ' 
Non-corporate. totaL ...........•.... do. __ !, 380 1,181 2, 257 607 587 3,04G i 1, OiO 2, 469 4, 958 ~~~ ~ 13, £,~."". 

U. ~-Government and agencies .... do ... 1, 240 1,061 2, 216 558 531 

'~I 
634 I 2, 9~~ ! 1, 932 2, 444 4,1119 i t), qnc; 

State and munirlpaL .............. do ... 49 118 41 49 56 32 i 47 24 ~~ I 17 I !H 
Foreign Government .... _. ____ ..... do .... DO 0 0 0 0 o: 0 l 0 0 ~~ Non-profit agencies.. ... " ___________ do ... 1 2 (•) 1 0 (•) O' II 0 1 0 I 'I \'"') 

New corporate security issues: I ! ! 
27 i Estimated net proceeds, totaL ......... do . 161 7tj 100 ll8 12-1 ! 139 I 52 i 88 60 

·;I 
:?tj 

Proposed uses of proceeds: I 
14: New money, totaL ................ do ... 71 ' 40 39 ·o I 59 1 

72 I 39 23 2 i s 
Plaut and equipment. ........... do ... 38 34 35 is 2i 57 1 lli 33 s (") 
Working capitaL--------------- .do .... l 33 5 4 55 33 I 15 I 31 6 15 

Repayment of debt and retirement of 

~: I 371 
stock, totaL ............. mil. of doL. 8 89 26 61 48 66 I 37 29 15 24 17 

Funded debt. ••. ------------·---do .... G 80 12 41 12 55 I 29 34 26 15 24 13 
Other debt ________ ._ ....... ----- .do .. -- 2 9 2 15 36 53 

~I 
8 3 1 0 (") (") 

Preferred stock ..... ___ ._. ___ .--- .. do .. -- 0 0 ll 5 0 0 (•) I 0 2 (•) (•) 
Other purposes ____________________ .do .... 0 (•) 11 (•) (•) l (•) I 12 8 0 (") (•) 

Proposed uses of proceeds by major groups: 
46 I Inctustrial, total net proc~eds .. mil. of dol.. 8 43 38 46 107 102 61 18 15 .) 12 New money _________________ .... do ... 1 43 11 25 59 49 51 

3~ I 
4 14 2 2 2 

R~paym~nt of debt and retirement of 
(•) 16 53 (•) stock .. ___________________ mil. of doL 21 48 8 3 10 

Public utility, total net proceeds ... do .... 107 34 I 48 11 21 69 ~I 68 44 1.5 l[.f 
New money ______________________ do .•.. 18 25 s ll 10 17 34 7 (•) (") 
Repayment of debt and retirement of wl l 

stock _____________________ miJ. of doL 0 89 40 0 ll 51 1 34 28 2 14 ]; 

Railroad, total net proeeeds ....... "do" .. 0 10 4 6 0 0 9 2 2 1 0 4 New money ______________________ do ... 0 10 4 6 0 0 3 2 2 1 0 4 
Repayment of debt and retirement of 

0 0 0 0 0 0 0 stock __ -----------------.mil. of doL. 9 0 0 
Other corporate, total net proceeds.do .... 1 0 0 0 (•) 0 0 0 0 0 New money _____________________ do .... I 0 0 0 (•) 0 0 G 0 0 

Repayment of debt and retirement of 
0 0 0 0 0 stock ..................... mil. of doL 0 0 0 0 0 0 

(Commercial and Fi-nancl<ll Chronicle) 

142,3221 
Securities issued, by type of security, total (new 

320, 240 180, 282 197,359 181,961 100,977 115, 00! capital and refunding) ....... tbous. of doL j 76, 420 265, 603 201,422 161, 739 97, 871 
141, '"' New capital, totaL .................... do .... 6, 670 168,053 123,775 109,749 158, 579 129, 500 96.516 40, 750 103, 133 45,085 28, 145 2U, li29 ; :1ti,{)!11l 

Domestic, totaL_-----· ---·-·--·-----do ..•. 6. 670 168,053 12:l, 775 109,749 158, 579 129,500 96,516 40,750 103, 133 45,085 28, 145 29,0291 313. 69t~ 
Corporate, totaL ....... --·---------do .... 2, 798 72,920 56.709 79,085 97, 114 103.842 76,827 27,510 58,600 28,446 2,434 4, 6i9 10,621 
Federal agencies _______ .... _____ .... do .. _. 0 11,175 36,890 8. 860 9, 720 2, 715 2,060 2, 515 0 0 0 17, 125 16,720 
Municipal, Stat.e, etc ............... do .. __ 3, 872 83,958 30,176 21,804 51,745 22, P44 17,628 10,725 44, 533 16,639 25,711 7, 225 9, 3l'i5 

Foreign _______ -------_. __ . ____ . ____ .. do. __ . 0 0 0 0 0 0 0 0 0 0 0 0 0 
Refunding, totaL ___ . ___ ..... _ ... _ .. __ .do .. __ 169,750 152,187 56, 508 87,610 107,023 52, 4G1 104, 906 101.572 58,606 55,893 86,856 68,842 108, 113 

Domestic, totaL_~------- ____________ do ___ 79, 750 152, 187 50,508 87,610 107,025 52, 461 104, 906 !01, 572 58, 506 55,393 86,8561 68.842 108. 113 
Corporate .... _____________ .. ____ .... do ... _ 7, 517 82.8!6 18,901 39,209 18, 527 5, ~07 61,686 32,719 6,018 30,437 43,846 13,531 64,829 
Federal agencies ____________________ do. ___ 26,805 33, 775 26,580 21, !31.5 80,540 38.800 28,455 3~. 260 49,925 18.400 30,645 45,520 34, 245 
Municipal, State, etc. __ ........... do .... 45, 428 35, 566 11, 027 27,085 7, 958 7, 8.55 H,76G 30., 593 2, 663 6, 556 12,365 9, 792 9, 0~9 Foreign ______________________________ do .... 90,000 0 0 0 0 0 0 0 0 500 0 0 0 

Domestic Issues for productive uses (Moody's): 
137 ~i I 78 I 281 

26 TotaL ............................. mll. of dol 50 35 66 7 26 5 u 
Corporate ..... ___ ....... _____________ c]o ___ 67 58 10 20 55 18 17 4 I 2 
Municipal, State. etc ................ do ...• 70 

141 20 I 40 1~ 11 I 10 ' 9 3 25 

(Bond Buverl ' 

00, M, I ~' '" State and munl!'ipal issues: ! 
Permanent (long term) _________ thous. of doL. 60,349 118,470 46,M4 51,235 61,308 28,759 36,723 4R, 0961 3fl. 0!'6 24,188 '34, 486 
Temporary (short term) ................ do ...• 14R, 439 119,070 38,277 183, 744 113,745 69, 9!6 75,400 133, 530 53, 672 203, 704 7n, 815 6, 905 • 4.', 464 

COMMODITY MARKETS I 

Volume of trading in grain futures: 
226 : 

! 
257 I I Wlwat.. __________________________ mll. of bu .. 212 253 140 178 249 267 39o 1 261 

191) I 146 ::!:24 
Corn. ______ --------------------------- .do .... 103 154 77 111 14R 126 I 145 104 ' 

141 I 85 8! 94 l:t5 

SECURITY MARKETS I 
I I I 

510 I 
Brokers' Balan.,~s {N. Y. S. E. members I I carrying mare;ln accounts), 

i I I Customers' debit balances (n•t) .... mil. of doL 540 547 534 531 515 ! 502 496 m 1-----~~~ i _____ ~~~. .5zo 1 0-n 
Cash on haud and in banks .............. do ... 219 203 195 195 177 180 ----aio '-----:l:io-1 l£0 
Money borrowed.------- ________ -- __ ---- .. do .... 290 308 307 306 300 300 309 ~~~ I ~~~ ~l~ 378 
Customers' free credit balances ........... do ... 280 274 262 249 247 238 240 • zso , zso I 270 

i 
Bonds I I 

Prlces: 

96.11 1 

Average price of all listed bonds (N. Y. S. E.) 
95 .. 76 i dollars .. 97.47 95.24 95.13 95.97 95.63 95.64 95.50 96.08 96.18 96.48 96. ;o Domestic _____________________________ do ____ 98.72 97.31 97.18 97.98 I 97.54 97.46 97.28 97..49 97.75 97.83 Y8.08 97.59 98.04 

Foreign ____ ---------- •.. _ -----·--·----do .... 68.88 58. 45 57.40 58.95 60.29 61.16 61.72 61.68 62,51 62.97 63.16 65.24 ' 66. 1l 

• Revised. • Less than $500,000. 
tFcr revised data for August-December 1941 seep. S-17 uf the October 1942 Survey. Revisions for January-July 1941 are available upon request. 
,Complete reports are now collected semiannually; data shown tor August-November 1942 and for January 1943 are estimated on basis of reports fora small numberoflarge firms. 



March 1943 SURVEY OF CURRENT BUSINESS S-19 

Monthly statistics through December 1941, to-~1943~-------"7"------,----,-----,---_:1:..:9:..:4,:..2:.._ __ ,-----;-----,-----;----,---cether with explanatory notes and references --- I 
~~s~~~~~~~:~ t~~~~;,':'."/y be found in the J~~';'" J:~r I F:~~u-1 March I April I May June I July I August I te~E~r I 0;J~· I ~·~~·;m-In';~~:"· 

-------- ·-------- -'----'------'------'-----'------'-----'-

SEC{TRITY HARKETS-Cont!nued 

Bonds-Continued 

Prices-Continued. I 
Standard and Poor's Corporation: I 

Industrial, utilities, and rails: 1 
High grade (15 bonds) .. dol. per $100 bond_ 119.5 
Medium and lower grade: 

('ompo•ite (50 bonds) ____________ do.... 105.4 
Industrials (10 bonds) .......... do____ 115.7 
Public utilities (20 bonds). __ .. do.___ JlO. 5 
Rails (20 bonds) ________________ do.... ~9. 9 

De!anltc<l (15bonds) _______________ do.... 31.7 
Domestic municipals (15 bonds) ______ do ________ _ 

U.S. Treasury bowls ___________________ do__ 109.4 
~ales (Secw·;ties and Exchange Commission): 

Total on all registered exchanges: 
Market value ______________ thous. o! doL !~4, ~3~ 

Face value _______ ---_ ... ----------- do ... _. ,l"9, c6·' 
On New York Stock Exchnngc: 

Market value •....•.......... ______ do.... 1:l2, 37g 
Fnce value.----~---------~~--------do ... l310,531 

Exclusive of stopped sales (N.Y. 1'. F..). 
face value, totaL ..... thous. of doL_ 302. ~17 

U.S. Oovernment. .. ~.--~--~-.do ..• ~l 251 
OtherthanU.S.Govt.,totaL-~dO.~- 1 30?,5flfi 

Domestic.-------- _________ .. do.~-~ 290, !iUO 
Foreign _____ .. ~~~ __ -~ •.... _ •. do~~-- ll, 67(1 

Valm,, issues listed on N.Y. S. E.: 
Face value, all issues .•.... ~~~----mil. of doL 

Domestic -------~------~- -~-~ -~ ... _~~do ___ _ 
Forei~n-~--~~--------- ... _ ... _ .... ____ do.~--

Market value, all issues ........ ~~~--~--dD.~--
Domcstlc .. _ -·----~-- _____ --~--~-----do .. __ 
Foreign .. ____ . ________ ~ .. -~ __________ do~--. 

Yields: 
Bond Buyer: I 
Dome~tlc muntclrals (20 cities).~ percent~-·~ 

Moody's: 
Dome•tic corporate .. _. __ . ___ -~-~-~ -~do ___ _ 

By ratings: ' 
Aaa_ .. __ -~~---· __ ~~-~- _ .... _~----do ... . 
A a. ___ .... -~_~ .. _~-._. __ .. ___ .•.. do ... _ 
A .. ··---··---~-------------------do •.•. 
Bsa ____ ~- .... __ -~-~ __ ~~. -~~ ..•. __ do ..•. 

By groups: 
lndnstrials _____ ~. ~ .. __ . ~- _ --~~ ___ do .. __ 
Pnhlic utiliti(•s _____ -- __ .. ________ do_. __ 
Rails.~~- _____ .. ____ . ___ . _____ ..•. do. __ 

Standar<l and Poor's Corooratton: 
Domestic municipals (15 bonds) ... ~--d0.~-- 1 

U. S. Treasury bonds: I 
Partiallv tax-exempt. .. ~. __ ._. ___ ._ .. do ••. _ 
Toxehle'• ___ ---~~~~-~~-~---~-----~--dO----~ 

I 

72,880 
{)0, ~:31 

3, 041! 
71, 03~1 
Go, 930 
2, lUO 

2.12 

a. 27 

2. 79 
2. 93 
iL 20 
4.16 

2. 90 
3.05 
3. 8(j 

2.27 

2. (Jf; 
2. 32 

Cash dhi<iend payments and rates (Moody's): I 
Total annual payn::ents at current rates (600 I 

companies) .. ~------ -----~------mil. or doL. 1,1iX2. 83 
Nnmber of shares, adjusted~-------~millions .. l Ul2. '/0 
Dividend rate per share (weighted average) 

(nOO cos.).~ ---~--------~---------dollars.. 1. 71! 
Banks (21 ros.) .......... ~---·-···--·-do.... 2.82 
Industrials (492 cos.) .................. do~---~ 1. 71 
Insurance (21 cos.). ·-----------------do.... 2. C4 
Public utilities (30 cos.) .............. do.... l. 75 
Ralls tao cos.) . -------------------do____ 2. 12 

Dividend payments, by industry groups:* 

T~JPin~;i~~~?n~a~~~~~~: ~ ~ --~ ~ ~:~~~--o~~~l:: I 

Yr:~E~e~~-:~::~::::::::::::::::::::::J~:::: 
Railroads.~------~ __ .. --~- .. _-~.~---~do .. __ 
Beat, light, and power ... ~------- .... do.~--Communications _____________________ do. __ _ 
Miscellaneous __________ ... _._ .. __ .... do ... _ 

Prices: 
Average price of all listed shares (N. Y. S. E. l 1 

Dec. 31, 1924~100 ... 1 
Dow-Jones & Co., Inc. (65 stocks) 

dol. per share._ 
lndus1rials (30 stocks) .....••••••••... do ..... 
Public utilities (15 stocks) ...••.•••••. do ...• 
Rails (20 stocks) .•. ______ •.•.•.•.•. do ___ _ 

New York Times (50 stocks) •..•.•.•••. do .•.. 
In<lnstrials (25 stocks) •.••.••••••..... do •.•. 
Railroads (25 stocks).~---------------do .••• 

Standard and Poor's Corporation: 
Combined Index (402 stocks).1935-39=100 •.. 

Industrials (354 stocks) .......••••.•. do .••. 
Capital goods (116 stocks) .....••. do •.•. 
Consumer's goods (191 stoeks) .••. do .•.. 

Other Issues: 
Banks, N.Y. C. (19 stocksl-------~do •.•. 
Fire and marine insurance (18 stocks) 

2~1\. 4 
sn. 7 
1.4 

15.3 
63.3 
34.3 
3~l. 2 
46.7 

2. 5 

56.1 

40. 13 
121. 52 

15. 57 
2R. 59 
84.67 

147.75 
21.59 

79.7 
82.3 
81.1 
79.7 
69.3 
73. 7 

77.9 

PuJ·,!ic utilities (28 stocks) ....•••••. do •... 
Rails (20 stocks>--~---------~-----·do •••. l 

1935-39 = 100.- 108. 4 

FINANCE-Continued 

I 
IIi. 51 
99.2 

106.7 
104. 1 
86.9 
24. 1 

124. 4 
110. 1 

12.\ 7~4 
25(,, 08\} 

111,5851 
:Z37, 263 

219, ~5·' 
1,138 

218.817 
206,145 
12,672 I 
59.076 
55,924 

3, li\2 
or,, 261 
54,419 

I, 842 

2. 36 

3. 35 

2. 83 
2. [6 
3. co 
U9 

2. 97 
3.13 
3. 93 

2. 33 

2.01 
2. 37 

1, 926.59 
938.08 

2.05 
2. 88 
2.09 
2.69 
1. 81 
1.77 

291.0 
95.3 
2.0 

15. 1 
60.5 
28.0 
39.1 
47.1 
3. 9 

49.2 

37.86 
111.11 
14.41 
28.01 
77.09 

133.77 
20.41 

72.6 
74.3 
78.6 
68.8 
66.1 
69.0 

73.8 

107.6 

ll7.1 

99.6 
106.9 
104.4 
87.7 
25.6 

120.1 
108.9 

116. 7 

98.8 
106.1 
101.8 
88.6 
27.6 

119.7 I 
110. 2 

117.8 

99.3 
107.1 
102.3 
88.4 
26.7 

122.1 
110.5 

f\9, 448 137,003 99,075 
178,409 306,812 202,862 

78, 6431121, 066 8~. f.29 
165,002 286, 211 186, lfJ5 

158,357 263,055 174,011 
944 879 545 

157,413 262,1761173,467 
148,551 249,192 162,311 

8, 862 12, 984 ll, 156 

60,532 
57,411 

3,121 
57,584 
0!), 793 

I, 791 

2. 51 

3. 351 

2.85 
2.98 
3. 29 
4. 29 

2. 98 
3.lli 
3. 94 

2. 55 

2.09 
2. 39 

60, 579 
57,471 
3,108 

58, 140 
06, 308 

1, 832 

2. 38 I 

3. 37 

2. 86 
3.00 
3. 32 
4. 30 

3.00 
3. 17 
3. 94 

2.58 I 

2.00 
2.35 

GO, 572 
57,466 
3,105 

57,924 
56,051 
1,872 

2.33 

3. 34 

2.83 
2. 98 
3.30 
4. 26 

2. 96 
3.13 
3.95 

2. 44 

1. 98 
2. 34 

857.45

1

1,850.15 I, 805.62 
938. 08 938. os I 938. os 

1.98' 1.97 1.92 
2. 88 I 2. 81 2. 81 
1.99 1.98 1.93 
2. 69 2. 69 2. 6~ 
L 81 L 80 I. 77 
1.77 1.77 1.77 

148.4 
61. 7 
3.1 
8. 7 

30.3 
7. 7 

31.2 
2.1 
3.6 

3:~~: I 
107.28 
13.83 
27.85 
74.46 

128. 67 
20.26 1 

69.9 
71.0 
74.8 
66.2 
64.5 
68.4 

70.9 

101.7 

347.9 
212.9 
23.0 
28.3 
18.3 
9. 3 

31. g 
16.5 

7. 7 

44.5 

34.54 
101.62 
12.15 
26.09 
69.17 

119.65 
18.69 

66.0 
67.2 
70.8 
63.9 
60.5 
65.0 

62.6 

95.9 

313.9 
134.4 

4.6 
15.8 
42.6 
20.6 
43.6 
47.7 
4.6 

42.6 

32.92 
97.79 
11.06 
24.56 
67.52 

117.45 
17.59 

63.3 
64.8 
67.8 
61.8 
56.5 
61.1 

60.4 

89.5 

117. 7 

98.9 
107.4 
102.2 
87.1 
2t!. 4 

122.1 
uo. 7 

91,83R 
liD, 600 

80, 772 
11)5. 276 

156,658 
953 

155, 70!i 
138,597 
17,109 

61,956 
58,852 
3.105 

59,258 
57,3-19 
1,8Q9 

2.33 

3. 36 

2. 85 
3. 00 
3.31 
4.27 

2. 97 
3. 13 
3.97 

2.45 

1. 97 
2. 35 

1,701. 40 
938. o;. 

1.81 
2. 81 
1.79 
2.69 
1. 75 
1. 66 

123.4 
66.6 
1.8 
3. 8 

11.9 
1.9 

32. I 
1.4 
3.9 

44.6 

33.12 
98.42 
11.68 
24.29 
68.30 

119.25 
17.35 

63.2 
64.7 
66.3 
62.9 
5i. 2 
60.3 

62.5 

90.6 

!18. 0 

98.1 
107. 7 
103.5 
83.0 
24.0 

12:1.3 
110.7 

81,804 
151,865 

72, 623 
139, 5&6 

133, 776 
407 

133,369 
124,676 

8,694 

61,899 
58,804 
3,006 

59, 112 
57,201 

1, 911 

2. 21 

3. 371 

z.ss 1 

3.01 I 
3. 31 
4.331 

5:~~ I 
!.03 I 
2. 381' 

1. 97 
2. 33 I 

I 

118.9 

98.9 
108.4 
104.5 
83.9 
25.5 

124.4 
110.2 

80,306 
155, 111 

i1, 249 
142,932 

125,605 
299 

125, 306 
1!9, 068 

6, 238 

63,992 
60,903 
3,089 

61,278 
59,372 

l,G05 

2.15 

3. 35 

2. 83 
2. 99 
s. 28 
4. 30 

2. 94 
3.09 
4.02 

2.32 

2. 00 
2. 34 

675.01 11,675.81 
938. 08 . 938. 08 

1.791 1.79 
2. 81 2. 81 
1. 76 ]. 75 
2. 69 2. 69 
L 74 L 74 
L 66 1. 75 

404.5 
224.1 
30.2 
30.6 
2fl. 3 
32.3 
37.7 
15.0 
8.3 

45.3 

34.20 
103.75 
11.93 
23.59 
71.07 

125.05 
17.10 

66.1 
63.2 
69.0 
67.6 
58.8 
59.0 

66.3 

97.2 

335.8 
139.7 

3.4 
14.0 
54.9 
30.0 
39.8 
47.8 

6. 2 

46.6 

35. 54 
106. 94 
11.75 
25.63 
73.26 

129. 42 
18.71 

68.2 
70.6 
71. 5 
69.2 
58.4 
62.9 

67.9 

98.5 

118. 7 

99.3 
108.7 
104.1 
85.2 
27. I 

125. 4 
109.9 

83, 842 
1/:l, 629 

7.5, 610 
162,734 

159,938 
449 

159,490 
152,418 

7,072 

65, 277 
62, 1~8 
3,079 

62,720 
60,796 

I, 924 

2. 15 

3. 34 

2. 81 
2.99 
3. 27 
4. 28 

2. 94 
3. 09 
3. 98 

2. 28 

2. 02 
2. 34 

llD.O 

100.7 
109.8 
105.8 
86.4 
29.4 

125.9 
10\l. 8 

124,075 
316, 526 

112,301 
300,306 

276,812 
245 

276,567 
268,643 

7, 924 I 

65,256 
62, 182 
3.074 

62,766 
60,830 
1, 936 

2.16 

3.33 

2.80 
2.98 
3. 26 
4. 26 

2. 95 
3.08 
3. 95 

2. 25 

2.03 
2. 34 

646. 14 1, 643. 75 
938. 08 938. 08 

1. 75 
2. 81 
1.71 
2. 69 
1. 74 
1. 75 

153.0 
71.8 
3. 5 
3.9 

29.3 
8.9 

30.9 

1. 41 3. 3 

47.2 

35.46 
106. 08 
ll. 51 
26.19 
73. 10 

126.93 
19.26 

68.3 
70.5 
71.0 
68.9 
58.8 
65.4 

70.5 

98.5 

l. 75 
2. 81 
1. 70 
2.69 
I. 73 
1.79 

335.0 
199.9 
25.6 
31.2 
20.0 
10.8 
29.9 
10.9 
7. 5 

48.2 

36.00 
107. 41 
ll. 76 
zr,_ 76 
74.40 

128.65 
20.16 

69.4 
71.6 
71.8 
69.6 
59.5 
66.7 

74.1 

100.6 

110. 3 

102.1 
111.2 
107.1 
88.0 
30.3 

126.5 
109.5 

134-, 771 
303,128 

122, 41R 
285, GS:l 

266,931 
248 

2(16,684 
2.18, 361 

R, 323 

07,207 
64,139 
3,068 

M,SH 
62,906 

1. o:ls 

2.13 

3. 31 

2. 80 
2. 95 
3. 21 
4. 24 

2. 9-1 
3. 07 
3.n 
2, 22 

2. 05 
2. 33 

119. 5 

103.2 
113.8 
108.3 
87.6 
29.6 

126. g 
109.4 

lJ,\ 51:3 
:?(17, 71:~ 

g7, 421 
H~2, 43~1 

H\9, 3Pi 
2L!J 

H19, 072 
157,2()\J 
11, 803 

fii, 15() 
64,088 
:1,067 

M,-111 
t12, 54:) 
2,C01 

2. 16 

3. 31 

2. 79 
2. 94 
:J. 24 
4. 25 

2. 20 

2. 06 
2.:H 

645.9711,1:47.36 
938. 08 9:l8. 0~ 

]. 75 1. 76 
2. 81 2. 81 
1. 70 !. 69 
2. 69 2. (;9 
]. 73 1. i<l 
1. 85 I. 96 

295.9 
128.2 

•l. n 
14.3 
4:1. 2 
17.8 
35.6 
47.3 

4. 6 

51. I 

38.37 
l13. 51 
13.35 
28.65 
79. OG 

136. 56 
21.55 

74.2 
76.5 
77.6 
72. 7 
63.7 
72.7 ' 

75.1 I 
I 

104.7 I 

159.0 
101.3 

3. 5 
·L 4 

11. 7 
3. 2 

31.0 
1.4 
2. 5 

5(1. 6 

:vs1 
ll5. 31 
14. Ill 
28. 13 
RO.J:l 

139.23 
21.03 

75.2 
77.2 
77.:) 
74.1 
66.2 
73.0 

7:3.1 

104.4 

!OJ.,; 
115.;) 
109. l 
86.5 
29. n 

12fi. 7 
108. ~ 

IIJ,\lj;; 
2:l:l,B7> 

101, 54:• 
214. :l21J 

:ZOI, Oi9 
19~j 

200,880 
!il5, R34 

JJ, 041) 

72, VH3 
G9, o:H 
3,05H 

70,51>4 
fi8, 5fi2 

2,02'! 

2. 17 

3. 32 

2.81 
2. 91i 
3. 2:; 
4. 2S 

2. 94 
:J.07 
3. ))/) 

2. 2t) 

2 0~ 
:!. 31~ 

fi"i7. 20 
942.70 

1. 78 
2. 82 
I. 71 
2.1i4 
1. 7~ 
2. It 

li50. 0 
:JiiO. ~ 

5:). -l 
43. \) 
45. \) 
iiG. l 
42.0 
12." 
25. ~} 

38.81 
117.]!; 
14. 0~ 
2(1. S:) 
81.51 

U2.86 
20.18 

75.9 
78.5 
77.7 
75.8 
65.2 
69.3 

74,2 

104.9 

•New serie~. The new bond series represents the average yield or taxahle Treasury bonds (interest subject to both the normal and surtax rates or the Federal income 
tax) neither due nor callable for 12 years; this average started Oct. 20, 1941, following the issuance of the second series of such bonds; the 2H percent bonds of 1962-67 and the 
2~~ percent bonds of 1963-68 are excluded because of restrictions on their purcha~e and negotiability. For available earlier data for the new series on dividend payments and 
a description of the data, sec pp. 26-28 of the 1\"ovember 1942 issue, except for revisions in 1941 data shown on p. S-19 of the January 1943 Survey. 
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FINANCE-Continued 

SECURITY MARKETs-Continued 
Stocks-Continued 

Sales (Securities and Exchange Commission): 
Total 0n all registered exchanges: 

Market ~alue ............•. thous. of doL. 507,440 
Shares sold ................... thousands .. 28,067 

On New York Stock Exchange: 
Market value ....•.•.....•. tbous. of doL 432,974 
Shares sold .................. tbousP.nds .. 

Exclusive of odd lot and stopped sales 
21,682 

(N.Y. Times) ..•••..•...•. thousands. 
Shores listed, N, Y. S. E.: 

18,032 

Market value, alll!stPd sbares .... mll. of doL 41,411 
Number of shares listed . 

Yields: 
.......•..• millions .. 1,470 

Common stocks (200), Moody's ..••. percent .. 5.4 
Banks (I~ •tocks) .....••.•.•...•••••. do ..•• 4. 5 
Industrials (125 stocks) ....••...•.•.•. do ..•. 5.0 
Insurance ilO sto~ks) ......•.•.•.•.•.• do .••. 4.1 
Puhlic utilities (25 stocks) ••..••.•••.. do .... 6.8 
Rolls (25 stocks) .... __ ....•••.•..••.. do ..•. 7.9 

Preferred stocks, blgh{l;rade (16 stocks), 
Standard and Poor's orp .••.•... percent •. 4.17 

Stockholders (Common Stock) 
American TeL & TeL Co., total. .•.•. numher •. ---------

Foreign .... _ .. _ ...........•.•.•••••.•.• do •••. 
Prnnsylvanla R. R. Co., totaL ••••••••••. do .... 

---------
Foreign .......•.............•.•...•••.. do •... ---------

U.S. Rteel Corporation, total. ••.•.•.•••. do •... ---------
Forcl!'n. ------·--- __ ..•.•.•.•.•.•.•.... do .... ---------
Shares beld by brokers ..... percent of totaL. ---------

INDEXES 
Exports of U. S. merchandise: 

Quantity ....•.....•...•.•.•••. 1923-26-100 ...••..•.... 
Value .........••...•...••••.••.•.•••.• .do ..........•.. 
Unit value ...•.....•.•.•••••••••••••.•. do .....•....•.. 

Imports for consumption: 
Quontlty ....•.•••.•....•...••••...•••. do .... _ ...•.•.. 
Value •.......•••.•.•.•.••..•.•••••.•••• do ..•.......•.. 
Unit value •.••.•••••.•••••••••••••••••• do •.••..•...•.• 

VALUE 

512,503 
28,359 

466,932 
22,236 

12, 994 

36,228 
1,467 

7. 2 
5.3 
7.4 
4. 5 
7.6 
7.2 

4. 21 

------------------
------------------
"-----------------

148 
127 
86 

117 
80 
69 

Exports, total Incl. reexports •••• thous. of doL .......•.. 479,464 
Exports of U.S. merchandise ..•.•.•••• do .••...•.•.... 473,.121 

General Imports ..........•.••..•.••..•. do ....••..•.••. 253, o22 
Imports for consumptlon ..••.•...•.•••.•. do ....••....••• 255.996 

I 
i 

296,408 341,230 272,889 265,455 273,279 302,181 253. 211 1284, 095 
14,018 16,391 13, 6!3 12,625 12,838 14,033 12, 553 15, 381 

251,187 287,785 226,187 226, 102 232,947 258, .~35 214. 217,241, 517 
10,610 12, 175 10,079 9, 685 9, 932 10,964 9, 489 11' 903 

I 

7, 926 8, 580 7,589 7,229 7, 466 8,374 7, 387 9, 450 

35,234 32.844 31,449 32,014 33,419 34,444 34, 872 35, G05 
1, 467 1,469 1, 469 1,469 1,470 1,471 1, 471 1, 471 

7.1 7. 7 7.8 6. 9 6.6 6. 4 6.3 6.1 
5.6 6.0 6.1 5. 7 5.6 5.5 5.1 4. 9 
7. 2 7. 7 7. 7 6. 7 6.4 6.1 6.0 5.8 
4.6 5.0 5.3 4. 9 4.8 4. 7 4. 7 4. 5 
7. 7 8.5 8.9 8. 2 8.4 8. 2 8.0 7. 9 
7.4 8.2 8.3 7. s 7.8 7. 7 7.5 7. 3 

4.24 us 4. 52 4.48 4.40 4.32 4.27 4. 27 

--------- 637,020 -------- --------- 639,152 --------- --------- 641,301 
--------- 5, 230 --------- --------- 5, 214 --------- --------- 5,184 

205,304 --------- --------- 205.259 --------- --------- 205,405 
--------- 1,409 --------- --------- 1.374 --------- --------- 1, 367 
--·----- .. 164.013 --------- --------- 164,039 --------- --------- 163,754 
--------- 2,596 

_______ .,_ --------- 2,580 

========r:::=:=: 
2,577 

--------- 24.90 --------- --------- 24.90 24.88 

FOREIGN TRADE 

145 
128 
88 

107 
75 
70 

478,355 
474,720 
21;3, 546 
239,529 

190 
162 
85 

110 
79 
72 

205 
185 
90 

05 
70 
73 

610, 973 695, 355 
604, 945 687, 658 
272. lll 2:14, 085 
252, oro 

1 
222.819 

153 
139 
Ill 

78 
58 
75 

183 
165 
89 

86 
63 
73 

195 
•168 

86 

86 
66 
76 

525, 116 618, 965 628, 681 
619,1n8 

1 
613.572 623,801 

190, 609 I 214. 919 I 214, 3S4 
186, 159 205,024 210,257 

199 
185 
93 

78 
57 
74 

694,466 
688,124 
184,432 
191,759 

215 
191 
89 

84 
62 
74 

718,187 
712,135 
195,689 
199, 221 

TRANSPORTATION AND COMMUNICATIONS 

'rRANSPORTATION 
CommoditY and Passenger• 

Unadjusted indexes: 
Combined index, all typest ..... 1935-39=100 .. --------- 149 152 158 169 176 182 189 196 201 

Excluding local transit linest ....•.. do .... 152 156 162 174 183 H<9 197 205 210 
Commodityt ......................•.. do .... 151 155 161 172 179 182 188 194 198 
Passengert ----------------·····-do .... --------- 141 143 148 163 169 181 193 203 208 

Excluding iocal transit. linoo~--- .... do .... --------- 163 161 169 197 210 233 264 284 289 
By types of transportation: 

Air, combined index ................. do .... --------- 261 270 311 349 326 287 302 326 343 
; Commodity ...................•.... do .... --------- 258 273 292 303 311 324 349 372 406 

Passenger ------·········---------do ... --------- 263 268 324 380 337 263 270 296 301 
Intercity motor bus and truck, combined 

indext _ .. _ .. ___ ...... 1935- 39= 100 .. --------- 170 163 164 171 169 184 •210 215 215 
Commodity, motor truck~---------do .... --------- 178 178 165 '159 154 166 r 181 •192 r197 
Passenger, motor bu•t .........•.. do .... 149 127 159 199 206 228 280 273 259 

r.ocal transit lines. passen~rer ......••. do .•.. --------- 124 128 131 136 135 137 134 136 142 
Oil and gas pipe lines, commodity .•.. do .... 140 142 130 126 123 123 122 129 131 
Railroads, combined index ...•..•.•.. do ..•. 157 164 173 185 197 202 209 218 224 

Commodity ...............•........ do .•.. --------- 156 163 174 185 196 198 203 209 214 
Passenger .. ____ .-------------··-.do .... 164 li3 165 184 2(]5 234 256 289 304 

Waterhorne (domestic), commodity~.do .... --------- 64 53 59 92 108 113 114 113 110 
Adjusted indrxes: 

Combined index. all typest ............ do .... 153 158 163 173 179 180 187 191 193 
Excluding loc!ll transit llnest .•••.•. do .... 158 163 169 180 186 187 193 197 200 

Commodityt ....•......•............. do .... 156 160 166 176 181 182 187 189 190 
Passengert . __ .............•..•..••. do .... --------- 146 149 154 165 174 176 186 195 204 
Exdudin~r local transit llnest ..••... do .... --------- 175 180 189 207 222 222 232 249 272 

By type of transportation: 
Air, combined index .•..•..••........ do .... 332 321 336 353 316 261 286 2Q6 313 

Commodity ........................ do .•.. --------- 279 276 282 298 308 316 363 372 407 
Passenger ................... _ ...... do .... 367 350 372 3~8 321 225 23G 245 251 

Intercity motor bus and truck, combined 
indext . __ .... ____ ...... 1935-39=100 .. --------- 172 169 176 1g2 183 184 195 

•2061 
•203 

Commodity, motor truckt ......... do ............. 171 175 173 172 167 •171 •185 •194 190 
Passen~er, motor bust ............. do .... --------- 173 156 184 206 222 215 221 220 233 

Local transit lines, passenger ......... do ... -I·· ....... 122 124 125 130 134 139 148 151 147 
Oil and gas pipe lines. commodity .... do ..•. --------- 137 133 125 123 123 128 128 132 135 

• Revised. 

I 

465.937 411,312 629,403 
24,753 22,053 33,651 

400, 475 352.283 536,509 
19,610 17,310 25,160 

15,933 13,437 10,313 

37, 738 37,374 38,812 
1, 471 1,471 1, 471 

5. 8 5.9 5. 7 
50 5.2 5.0 
5. 5 

5. 51 5. 3 
4. 4 4. 5 4. 2 
7 2 I 7.1 7.2 
1. o I s.o 8.6 

·_:1 ·~I 4.19 

642,6,31 
--------- --- ----- 5,159 
--------- --------- 205,965 
--------- --------- 1,360 
--------- --------- 163, 296 
--------- --------- 2,577 
-------- --------- 25.45 

--------- --------- --------
--------- --------- ----------------- --------- --------
--------- --------- ----------------- --------- --------
--------- --------- --------

776. 0~6~749, 623 I 853, 22~ 
768, 912 743,806 '844, 994 
199,392 173, 745 '356, 280 
224, 012 193, 555 '405, 345 

r2(]5 '198 193 
213 '207 199 

•204 '195 183 
208 209 224 
276 '284 303 

343 321 306 
412 398 430 
298 

•215 
•207 

270 I 224 

r 215 224 
'210 213 

234 '226 250 
151 147 160 
135 '140 146 
:110 '221 211 
?21 209 195 
296 '314 334 
104 87 49 

'198 r 197 1 197 
205 '206 201 

•194 '191 187 
211 '218 225 
286 '308 296 

315 339 331 
403 409 412 
2.>8 293 277 

•210 r 214 250 
•194 '200 203 

248 '248 246 
14~ 144 151 

•139 •139 141 

' Fi~rures overstated owing to inclusion in the December statistics of an unusually larg~ volume of shipments actually exported and imported in earlier months. 
• New series. For a description of the transportation indexes and earlier data, exrept as noted. see pp. 20-28 of the September 1942 Survey, 
t Revised or added since publication of data in the Seotember Survey; earlier indexes will be published in a subsequent issue. 
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TRANSPORTA'l'ION AND COMMUNICATIONS-Continued 

I 

I TRANSPORTATION 

Commodity and Passenger•-Con. I 
Adjusted indexes-Continued. 

By type of transportation-Continued. 
Railroads ___ .. _____ ..... ----- .1935-39= 100 .. --------- 160 168 177 192 201 202 

CommoditY------------------------do .... -------- 159 167 176 191 199 199 
Passenp:er _ ... -----. __ .. ---------- __ do.--. 165 182 181 197 216 '225 

Waterborne (domestic), commodityt.do .... 112 101 99 •89 84 84 

Express Operations 

Operatinl!' revenue ....•.•.••.•••. thous. of doL. -------- 11,809 ll,582 11,976 12,134 12.312 12,168 
Operating income .. --·-----······--- .•.•• do •.•. 79 90 77 79 61 '12 

Local Transit Unes 

~'ares, average, casb rate ................. cents .. 7. 8060 7. 8005 7. 8033 7. 8033 7.8060 7. 8060 7. 8060 
Passengers carried ....... ----- .... __ thousands._ 1,251,028 946, 3!5 885, !28 1,003,196 1,004,698 1,034,361 1,015,722 
Operating revenues .............. thous. of doL. -------- 68,637 65,004 72,561 72,668 75, 512 76,494 

Class I Steam Railways 

Freight carloadings (Federal Reserve Indexes): 
Com blued indu, unadjusted ... 1935--39= 100 .. 124 129 129 129 136 138 139 

CoaL ______ .... --------------- _______ do ____ 13.1 136 132 125 135 139 135 
Coke ... ________ •• ____ .......... ______ do._._ 193 184 184 175 176 181 179 
Forest products ____________________ .. do .... 117 140 153 149 159 161 165 
Grains and grain products ........... do ____ 138 125 110 102 100 99 111 
Livestock _______ •••••• _ •••••. ________ do .. __ 98 95 76 77 90 89 81 
Merchandise,!. c. L .................. do ____ 55 93 96 92 81 62 60 
Ore. _____ ---------------------------do ____ 50 46 47 73 218 303 3!8 
Miscellaneous ........................ do .... 132 134 135 139 142 144 145 

Combined index, adjusted ............. do .... 135 140 139 136 143 143 141 CoaL ________________________ .. ________ do •.•. 119 119 116 122 160 164 160 
Coke ______ --------------- ____________ do. __ 161 153 150 168 200 197 199 
Forest products ______________________ do ..• _ 130 156 159 149 159 155 159 
Grains and grain products ........... do ..•. 1.17 142 131 119 117 115 113 
Livestock ___________ •••• __ ... -------_ do .... 102 99 95 97 101 98 103 
Merchandise, I. c. L .................. do ____ 57 97 100 92 80 62 60 
Ore ______ .. --------------------------do .... 202 186 187 282 267 289 183 
Mfsrellaneons ________________________ do ..•. 149 152 151 143 141 142 144 

Frei~ht-car loadings (A. A. R.):, 
Total cars.----------------------- thousands __ 3, 531 3,858 3,123 3,171 3, 351 4,171 3,386 

Coal ____ •. ____ ----- .. ---- •• __ .•...•.• _ do. ___ 790 797 629 610 645 830 661 
Coke ______ -------------------- •.••.. do ____ 75 71 57 55 56 70 57 
Forest products. ---------------------do .... 172 208 185 184 196 245 204 
Grain• and grain products ____________ do ____ 237 • ~08 154 146 141 174 154 
Li\"estock __ --------------------------do .•.. 66 65 42 43 50 62 45 
Merchandise, I. c. L __________________ do ____ 421 711 597 584 525 492 378 Ore ___________________________ .. __ .... do .•.. 71 l\.1 52 72 235 420 359 
Ml•rellaneous. _----------------------do ____ 1, 698 r 1, 733 1,407 1,477 1,503 1,878 1, 528 

Freight-car surplus, totaL ................ do .... 67 60 59 58 56 70 82 
Box cars_ ------------------------------do .... 35 22 22 23 28 42 65 
Coal cars_------------------------ ...... do ••. _ 20 22 20 17 12 10 9 

Financial operations: 
0o/:e~~i~t-~~~~~~~8:.~~:~~::::::~~~~~--~~o~~~: --------- 480,691 462.486 540,118 572,531 601,002 623,687 

392. 571 377,593 445,490 468,007 487,982 liOl, R43 Passenger _____________________________ do ____ --------- 55,697 54.746 59,106 66, ll6 74,345 82,268 
Operating expenses. ____ .• ------- ....... do ____ --------- 348,781 327.653 360,011 366,756 375,440 378,472 
Taxes, joint facility and equip. rents ... do •••. 62,944 68,347 87,749 103,741 115,933 126,484 
Net railway operating income .......... do ____ --------- 68,966 66.486 92,359 102,034 109,628 118, 731 
Net fnrome __________ --------- ___ ....... do .... 26, 130 23,716 46,888 57,890 63,668 77,691 
Operating results: 

Freight carried 1 mlle .••....... mll.oftons .. --------- 46,666 44,109 51,853 53,631 58,517 57,304 
Revenue per ton-mlle. ____ ........ __ cents .. --------· - 9!4 . 926 . 924 . 937 -900 . 931 
PMsenvers carried 1 m!le ....••••••. millions_ --------- 3,078 2,895 3, 070 3,427 3, 82~ 4, 238 

Financial operations, adjusted: 

ow:e~~~£~~~~~~~~::~:~~:::::::::~~1~-ofd~~~:. --------· 495.3 518.9 541.7 584.2 617.8 627.4 
406.6 423.9 443.0 474.8 499.4 508.6 

Passenj1'er __ --------------------------do .... --------- 53.6 60.1 63.0 71.3 81.0 79.4 Ra!lwRy expenses _______________________ do .... --------- 413.1 420.3 445.7 471.5 486.5 499.5 
Net railway operating Income •••••••••. do ____ 82.3 98.6 96.1 112.7 131.2 127.9 Net Income _______ • _____________ .••• __ •. do .... --------- 40.0 57.7 52.4 70.3 87.9 84.2 

Waterway Trame 

Canals, New York State .. tbous. of short tons .. 0 0 0 0 201 401 462 
Rivers, Mississippi (Gov. barges only) ..• do .... --------- 81 65 100 2C6 251 225 

Travel 

0~W:~0fl~~:~_sc~~~~l~~-~~~ !~~e~bous. of miles_. --------- 11, 127 9. 979 11,352 11,340 10,847 7,353 Expresg carrfed __________________ thous. of th __ --------- 2. 531 2.170 2. 560 2,884 3, 076 3. 097 
Passen~ers ra.rrieO ________________ __ number .. -----··--- 300,9(10 286.435 371.398 428, 153 369,776 2-10,916 
Passenger-miles flown ....•.. thous. of mlles __ -----·--- 113, 135 104,220 139, 061 158, 218 144, 947 109, 253 

Hotels: 
Average sale per occupied room _____ dollars __ 3. 60 3.40 3.39 3. 30 3. 64 3. 26 3. 43 
Rooms occupied_ .. __________ percent of totaL 81 71 70 70 71 72 71 
Restanrant sales fndex. ............. 1929-IOO. 131 !07 101 100 121 121 128 

Foreign travel: 
U.S. citi1.ens, arrivals ______________ nurnber __ --------- 9,456 6, 723 8, 745 7,298 7, 569 7, 459 U.S. cittzens, departures _______________ do ____ --------- 7, 871 5, 754 10,?22 6,807 11,145 5,147 
Emigrants. __ -------------------------- do ____ --------- 408 448 532 462 3R9 5R5 
Immigrants . _-------------------------do ____ --------- 1, 954 1,924 1,560 1,699 1, 673 2, 593 
Passport• issued a'------.------ ___ . _____ do .. __ --------- 5,145 6,020 6, 881 7, 923 7,880 16, 244 

National parks: 
Visitors _________ -----------------------do .... --------- 60,767 59,338 60,803 94.192 137, 187 221,697 Automohiles ... ________ ....... ___ • _____ do_. __ --------- 17,477 16,821 17, 7GO 28,203 41,196 67,454 

Pullman ro.: 
Revenue pa.-enger-mfles ......... thousands ... ···------ 1,273,822 1,208,162 1,28S,858 1,380,255 1,445,506 1,496,048 
.Pas.enger revenues ..•.•...•.•. thous. of doL.,......... 6, 929 6, 421 I 6, 935 7, 784 8, 092 8, 509 

'Revised. a Not available. 
lSee note marked "l" on p. S-20. 
,Data for January, May, August, October 1942, and January 1943 are for 5 weeks; other months 4 weeks. 
ci'Beginning February 1942 data include passports Issued to American seamen ' 
•!lee note marked with an "*"on p, S-20, 

208 •214 216 
204 205 206 
238 264 294 
84 84 84 

12,170 12,106 12,922 
76 77 88 

7. 8060 7. 8060 7. 8060 
1,023,167 1,038,784 1,048,977 

77.400 78,399 78,782 

142 144 152 
132 136 142 
177 175 184 
173 173 167 
138 129 139 
76 100 135 
57 57 57 

325 308 304 
148 152 162 
142 143 136 
155 154 135 
205 208 188 
172 165 154 
95 106 126 
90 106 102 
57 57 55 

180 176 174 
149 152 146 

3, 322 4, 351 3,504 
605 825 661 

54 69 56 
20:! 270 199 
194 228 188 

40 68 71 
346 449 347 
363 440 336 

1, 517 2,001 1,647 
67 59 39 
43 40 25 
6 5 5 

665, 182 683,807 697,792 
533,086 537,412 546,791 
9!, 939 103,463 104, 971 

390.477 399,292 399,706 
!41. 703 149,250 143,455 
133.001 135, 264 !54, 632 
89. 632 89,243 105, 190 

60,713 62,405 61,934 
. 936 .917 -941 

4, 765 5, 395 5,500 

642.8 668.9 662.6 
519.4 534.2 517.9 
82.0 92.3 100.4 

5!8. 7 539 3 534.7 
124.0 129.5 127.9 
79.2 84.6 81.8 

584 461 544 
257 247 196 

8. 079 8,451 8, 099 
3. 534 3,927 4, 375 

2f>2, 715 283,145 273,022 
116, 104 127,393 125, 327 

3. 45 3. 74 3. 70 
60 75 78 

12.5 143 134 

9. 263 7,031 10,393 
4. 935 5,005 4, 400 

419 344 423 
2.195 1,932 2, 336 

15, 042 11,635 19,128 

342.043 330,540 210,020 
98, 147 94, 102 62,910 

1,471,500 1,843,326 1,925,459 
8, P03 9, 638 10,169 

222 '221 
210 2P5 
307 '340 
80 81 

13,319 14, 773 
56 153 

7. 8060 7. 8060 
1,157,621 1,086,388 

85,257 81, 3[f6 

150 140 
138 139 
180 180 
158 13S 
139 123 
169 144 
58 59 

260 206 
163 150 
133 134 
121 125 
180 170 
149 140 
130 126 
110 114 
56 58 

221 221 
!44 144 

4, 512 3,236 
837 649 

71 57 
244 164 
247 168 
118 78 
460 356 
373 230 

2,162 I, 534 
30 53 
17 28 
5 14 

745,584 690,108 
587,612 534,762 
108,322 108, OHO 
416,430 406,389 
144,439 134, 770 
184,715 148,949 
135, 538 Ill, 3!0 

66,019 60,464 
. 946 ---------

5, 508 ---------
660.8 722.5 
501.9 553.5 
113.0 !20.4 
533.3 5f,3, 2 
127 .• 1 159.3 
80.9 120.3 

436 451 
222 140 

8,408 7, 777 
4, 341 3, 9i4 

273, 162 240,705 
128,329 112,488 

3.73 3. 79 
80 79 

135 I:l7 

7, 902 7, 474 
5,190 4, 904 

463 503 
2,147 1, 915 

14,667 1!, 173 

76,659 51,976 
24,178 (•) 

!,961,986 !,906,714 
10,444 10,052 

I 

21 
19' 
32: 

81 

18,01 
v;, 

7. 806( 
1,22?,61. 

94,24 8 

12 6 
2 
3 

13' 
19' 
12' 
l3l 
11' 
5 fl 

9 
5 
1 
6 

5' 
13 
13 
ll 
Ill 
131 
14. 
u. 
5' 9 

0 
u 

21 
14 

2,83· I 
2 61' 

51 
14 
17l l 

3 
) 

6 
l 
g 
:; 
0 

6' 
34l 

6 
1, 37 

6 
3c 
2 

702, 99c :; 
8 
1 
3 
1 
I 

531,91 
119,1.1 
431,87 
100, 27 
170,85 

-------
58,35 

-------
-------

708. 
551. 
109 

4 
0 
2 

553. t 
154. 9 

-------

-- ----

7, 29' 2 
4 
3 
~ 

3, F:l 
202, r,z· 
96,30 

3. 5 
7 
6 
4 

13' 

--- ---
-------
-------
------

X, 24~ 

11. ~o. 
(•) 

-------
-------
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gether with explanatory notes and references --- I 
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1 

D;,cee
1
m· 

1942 Supplement to the Survey ary ary ary , c , 

'l'RANSPORTATION AND COMMUNICATIONS-Continued 

COMMl:NICA'flONS I i 

135,3281138,015 142,804,140,4471 ___ 
'Telephone carriers: 
Operatin~ revenues ....•....... thous. of doL _ ··- 128,257 123, 8CO 130,347 131, 7'XI 133,076 134.216 135.652 

Station revenues ..................... do ..... .. •·· 79,974 77,771 79, Ggs 80,264 80,070 ~o. 078 79,415 78,897 80,413 82,507 81, 5i(i - -
Tolls, me,ssave .. ----------------------do .... --- 37,441 34, 9Gl 39,471 40,207 41,616 42,379 44,579 44,666 45, GFO 48,161 I 4G. 56G ---

Operatin~ expenses ........ ----------- •. do .... .. 82,935 7Y, 414 84.365 84, 372 85.655 85, 542 89,370 86,439 87, 832 89, 260 87, 9cl0 --. 
1'\et operating Income ... _____ ........ do .... ---- -- ~-- 21,166 21,307 21,647 21,596 22,2£4 22,167 21,339 22,632 22,846 20,337 24, 3!0 - .. 
}'hones in service, end of month.tbousands .. 21,362 21,481 21,595 21,702 21,815 21,888 21,941 22,048 22, 146 22, 284 22, 400 - --

Tele!'raph and cable carriers: 
Opera tin~ revenues, totaL ..... tbous. of doL ---- 12,732 11,697 13,074 13,587 13,877 14.398 14,375 14,282 14.617 14,956 14,250 
'fele~raph carriers, total. ............. do ... 11,563 10,724 11,940 12,553 12,824 13, 151 13,296 13, 254 13, 600 13,875 13, 151 ,::: 

Western Union Telegraph Co., rc.vennes 
8631 -from cable operations .... thous. of doL. -- 620 565 663 661 658 678 709 712 755 819 

Cahle carriers ........................ do .... 1,169 972 I, 134 1,035 I, 053 1,248 1,080 1,028 1,018 1,082 1,()!}9 ---
Operating expenses ....... ______ ........ do .... --------- 11,054 10,246 10,889 11.188 11,639 11,718 11,957 11,932 11,912 

12,1791 11' 625 ---
Operating income ...................... do .... li85 465 918 1,088 905 1,216 958 1, 031 I, 384 I 1,336 1, 237 ---
Net income ............................ do .... --------- 61 d 65 480 572 3EO 787 454 501 ~46 812 C58 

R adlotelegraph carriers, opera tin!' revenues 
915 I I thous. of doL --------- 1,163 1,092 1,032 1,108 1, 204 ' 993 ~99 ' 961 ~98 I,(AJ; I. 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 
Methanol: 

Prices, wholesale: 
Woocl, refined (N. Y.J ...... dol. per gallon .. 
Synthetic, pure, f. o. b. works ........ do ... 

Expbs!ves, •hipments .. _ ......... tbous. of lb .. 
Sulphur production (quarterly): 

o .. o8 
. 28 

33,392 

Louio!ana ......................... long tons ......... .. 
T•xa• .................................. do ... . 

Sulfuric acid: 
Price, wholesale, 66°, at works 

dol. per short ton.. 16.50 

FERTIUZERS 
C·Jnsumption, Southern States 

thous. of ~hort t<lns 1, 006 
Price, whol~'"le. nltrqte of soda. crude 

f. o. b. cars, port warehouses• .. dol. p·'r cwt.. I. 650 
Potash deliveries ................... short tons .. 
Superpho•phate (hulk): 

Prorlu•t!on .............................. do) ............ . 
Shipments to consumers .............. .do .......... _ .. 
Stocks, end of montn ................... do ...... .. 

N1lVAL STORES 
Rosin, gum: 

Price, wholesale "H" (Savannah), bulk 
dol. per cwt .. 

Rcct>ipts, net, 3 ports .......... bbl. (500 lb.) . 
Stocks. 3 ports. end of month ........... do .. __ 

Turpentine, gum, spirits of: 
Price. wholesale (Savannah) ..... dol. per gal .. 
Receipts, net, 3 port~---- ..... bbl. (50 ~al.) .. 
Stocks, 3 ports. end o! month ............ do __ __ 

OILS, FATS, ,\ND BYPRODUCTS 
Animal. inclurling fish o!ls: , 

Animal fats·t I 
Consumption, factory ___ .. _ ... thous. of lb __ _ 

3. 5() 
7,817 

276. 791 

Production ........ ___ ......... _ ...... _ do ..... . 
Stock•. end of month ......... _____ ... do_ .. . 

Greas(';s:t 
Consumption. factory. ___ .. ____ ...... do ........ __ .. 
Prorlnction .. ____ ....... _ .............. do ... . 
Stocks. end or month ................. do .... I·--------

Flsh oild 
Consnmption, factory .......... _ ..... do ........ __ _ 

§[g:~~~t~~~-or-;nonth--~~== ==: ==== =====~~==== ~ = = = = =: ~~ 
~~~;;;;;r,~o~,-~r~de,_~~~~~~~ ::::::~~~--~~~~:: ::::::::: 

Ve~etahle oils, total:t I 
Stocks, end of month: 

Crude.----------------- .............. do ......... _ ... 
Refined ............................. do .... _______ __ 

Coconut or copra oil:. 
Consumption, factory:t 

Crude.------------------- ..... tbous. of lh .... _ ...... 
Refined .............. __ ............... do ...... ____ - .. 

Production: 
Crndet ...... ___ ...................... do .... _ ..... ---
Refined .. ________ .................... do ............ . 

Stocks, end of montb;f 
C'rurlo ...... ____ .... ___ ............... do .......... . 
Refined ______ ........................ do .. .. 

Cottonseed: I 
Consnm ptlon I crush) ... thous. of short tons .. 
Receipts at !Dills ....................... do .. . 
Stocks at mills, end of montb ........... do .. .. 

a Not. available. •Deficit. •Revised. 

528 
178 

1,049 

0.58 
.28 

36, 720 

0.68 
.28 

37,681 

0.58 
.28 

36,453 

110,115 
725,579 

0. 58 
.28 

41,045 

0.58 
.28 

40,545 

0.58 
.28 

42, 101 

163,810 
774,706 

0.58 
.28 

40,409 

0. 58 
.28 

41,709 

0. 58 
.28 

42,571 

148, 570 
739,665 

16. 50 16 .. 50 16.50 16.50 16.50 16.50 16.50 16.50 16.50 

1, 030 I, liO I I, 061 

s}; ~~~ 5~; ~~g I 5~; ~~ 
4S7, 164 4.17, 302 480.018 

77, 725 146, 8!6 204,855 
1,082,860 1,017,817 911, 507 

3.lt\ I 3. 22 
30, 214 19. 862 

269, 496 257,926 

. 76 . 76 
6. 357 1, 127 

26, 594 20, 496 

l\.06 
3, 733 

250, 110 

. 73 
784 

16, 675 

678 

I. 650 
44,994 

431,634 
254,239 
730, 135 

287 

I. 650 
29,714 

440,685 
147,473 
760, 761 

2.89 2.82 
16.353 IS. 449 

239, 817 2 4.5, 086 

.65 
4. 5.)0 

17,010 

.61 
6, 554 

17,758 

148 70 

1. 650 I. 650 
62, 959 59, 224 

453, 095 445, 603 
78. 5 7i 72, 332 

915,172 1,067,747 

2. 95 3.10 
21, 6R6 26,872 

237,420 229,436 

.63 
8,021 

22,817 

.64 
11,466 
32, 164 

! ' 
-------- ------- --1'395, 967 --------- --------- 1379. 256 
-------- --------- 1776,542 1699, fin 

--------- ---------1'445,114 --------- --------- 1365,870 

104,890 
247.889 
393, t52 

66 169 

I. 650 I. 650 
59, 371 56, 439 

501, 592 '520, 558 
98, 287 ' 150. 599 

1,070,785 rl,li5.835 

I 
2. 91 3. 30 

35,415 24,713 
245, 937 250, 079 

.61 
10, 42! 
39,821 

.66 
9, 290 

45, 705 

120, 2115 137, 997 
213.963 220.217 
368, 527 311, 526 

-------- --------·['125,047 --------- --------- 1135.02() ---------1--------- 1]40, 105 1--------- --------- IHJ.!S7 
39, 945 46. 245 42,549 

42,086 
!04, 028 

46,2~9 41,313 
106, 004 107, 787 

0.58 
.28 

41,407 

0. 58 
.28 

41,477 

0. 58 
. 28 

30,626 

147.850 
645,380 

16.50 lrj.50 16 . .'iO 

200 

1.650 
59,846 

504,852 
179, 2!\2 

1,1.58,092 

3.5() 
18.922 

263,434 

.70 
6,474 

49,525 

221 340 

I. 65() I. 650 
54,855 67,876 

525, 95() 545. 936 
160.799 126,632 

1,120,fo4G 1 1,00~,>;77 

3. 41\ 
19,432 

267, 1-14 

. 70 
6, 0-17 

51,913 

I 
3.43 

20,108 
277,546 

. 70 
6, 806 

!j;j, 000 

I , 
136, 624 1108, 6S2 
223, 7 4 7 255. 989 
289, 743 286, 3:08 

114, 436 
2UO. 597 
30fl, 055 

.51, 239 
4.5. 084 
96,432 --------~-- --- ----1•100, 330 --------- --------- 1102,044 

_________________ 

1 

•• 6~. m __________________ :42. zgs 
·---~---- --------- 4, --··------ ----- ·--- 11, tl3 
-------- _________ 11171, 398 --------- --------- 1160.540 

_______ __1 _________ 1•1,018 ------------------ 174-1 

--------~------·-- '1;8091: --------- --------- '710 I 

16,067111. 570 
10, 342 27, .175 

162,869 178, 219 

210 212 
214 212 

15, 319 14,496 
27. 291 I 20. 895 

173,247 207, 131 

266 342 
3:!3 432 

41, 3:J3 1 44.716 
45, 6931 50. 942 

104, 91G 108. 570 

11. .o<\8 I In. i\49 
23. 84.1 15. 373 

208, z:n 21.s, G19 

355 3t)2 
<119 416 

:::::=::::::::::::1 I 513 ::::::::: ::::::::: : m 1 

I , 
--------- --------- '113, 643 
-------- --------- 1 49,437 

I 45,392 
I 65,072 

--------- --------·1'135, 790 
--------- --------- l 15,131 

• 476 •

1 

413
1 

317 
, 221 144 I sz 

1, 037 768 503 

:::::::::1::::::::: I 35,085 
I 12,995 

.................. I 17.740 
--------- --------- 113,512 

---------11126,087 
---------1' 10, <•17 

224 1441 881 22 21 27 
301 177 !16 

729 
458 

9,316 
3,294 

(•) 
3, 71:S 

129, T03 

9, 3251 
62 
27 
81 

726 
373 

10, o25 I 
5, 21s 1 

(·) I 
4, 289 

128,602 
6,988 

93 
157 
145 

764 
312 

7, 352 
2, 742 

( •) 
I, 822 

121.262 
8,H1 

529 I I, 085 
701 

834 
299 

8,058 
2, 259 

9,!11 1 

2, 370 

126,739 
7, 243 

738 
I, 63-5 
1,598 

884 
354 

7, 639 
2, 151 

5, 208 
2, 684 

138, 142 
i, 243 

714 
833 

1, 714 

914 
407 

7, 442 
3, 900 

7, 472 
4, 293 

131.971 
G, 415 

652 
340 

!, 401 

' Quarterly data. Data compiled monthly be~lnnlng July 1942. 
• Data beginning September 1942 include a cPrtain amount of superphosphate formerly reported in dry and mixed base goods not previously included with hulk super­

phosphate. Th•· stock fimr•· as of August 31, comp·>rable with September data is 1,129,790 tons; no other data are a vailahle fo~ comparison. Data are currently reported on 
an 18% A. P. A. hasis and are hNe converted to a lfi% basis so that they are comparable with prior figures. 

•This price has been substituted heginning 1935 for the one shown in the 1942 Supplement. Revisions for January 1935-July 19~7 will be shown in a subsequent issue. 
TherP hR.::: hppn no chaner- in itnta hP!!innim! with Ant"'nst 19:37. PrirP.::: ArP anofp(} pPr ton. in lOO..lh. hags. and have bPen conw~rtPrl to price per bag. 

tData for last two quarters of 1941 revised. Revisions for fish oil production are as follows: Quarter ending September, 99,306; quart-er ending December, 94,450. 
Revisions for consumption and stocks of fish oils and for all other indicated series are minor and are available on request. 
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CHEMICAI~S AND ALI~IED PRODUCTS-Continued 

OILS, FATS, AND BYPRODUCTS-Con. 

Cottonseed cake and meal: 
Produetlon ... ----------------------short tons.. 234,952 •207, 252 176,833 139,742 97,180 62,361 
Stocksatmllls,endofmonth __________ do ____ 75,866 •369,734 372,208 338,711 311,403 286,844 

38,269 
250,715 

i 
31,384 

192,910 
40, 845 224, 921 330, 025 

133, 495 146, 533 134, 136 
317, 338 
117, 778 

Cottonseed oil, crude: 
Production ______________________ thous.oflb __ 165,824 •!46,657 128,843 101,526 72,671 47,058 27,534 20,996 28,233 161,748 232,888 217,103 
Stocks, end or month ___________________ do____ 153,873 •!81, 830 170,913 137,975 105,714 80,989 51,291 34, 167 27,907 90,601 133, 726 157, 849 

Cottonsoed oil, refined: 
Consumption. factoryt-----------------do ____ --------- --------- _________ 1292,882 --------- _________ 1232,482 90,054 99,522 129,952 135,377 119,374 

In oleomargarine _____________________ do •••• --------- 14,427 14,738 13,837 11,883 10,235 10,352 10,400 11,312 13,487 15,612 19, 126 
Price, wholesale, summer, yellow, prime 

(N. Y.L.----------------------dol per lb.. .140 
Productlon ______________________ thous. of lb •• !51, 406 
Stocks, end ofmonth ___________________ do _____ __ 

Flaxseed: 

:. 137 
'21.085 
•320, 317 

. 139 . 140 . 140 - 141 . 138 . 140 
130,622 127,442 100,548 71,502 52,807 36,661 
351,683 389,010 402,540 394, 580 369,745 310,433 

Duluth: 
129 

! 
Receipts _____________________ thous. of bu.. 24 17 3 5 4 56 

1 

241 
566 
98 ~i~~~·~~~:::::::::::::::::::::::::::g~:::: 948 1. 3~~ 1, ~~~ 1, o~g ~~g ~~~ ~~~ 

.139 
32,942 

230,569 

517 
236 
379 

. 136 . 137 
80, 512 ltl9, 490 

199, 396 201,427 

2,438 
750 

2,066 

2.646 
2, 398 
2,304 

. 140 
181,960 
254, 713 

828 
1,1195 
1, 437 

Minneapolis: 

~h;;;~:!~is:::::::::::::::::::::::::::g~:::: f~~ I, m i~t r~ m 5~~ ~~~ 1
1 

i~ s, !~ 5
' ~~~ "· ~~: l. ~;g 

Oi~t~~t~·r··--------------------------do____ I, 865 3, 430 3, 105 2, 634 2, 120 I, 078 826 468 835 2, 734 2, 780 2, 535 

Consumption _________________________ do ____________ ------------------ 113,425 --------- --------- 1!2,5261' 3,981 3,899 3,778 4,445 3.993 
Stocks, end ofmonth _________________ do ____________ ------------------ 18,477 --------- --------- 13,965 4,197 5,467 10,347 11,~38 11,254 

Price,wholesale,No.l(Mpls.) .. dol.perbu .. 2.76 2.23 2.33 2.60 2.62 2.58 2.54 2.46 2.40 2.43 2.46 2.43 
Ll~~~~r\'~~~~ ~~~o~~~\l:mate) _____ thous. of bu .. _________ --------- --------- -------- --------- --------- ---------~--------- --------- --------- _________ --------

Shipments from Minneapolls ..•• thous. of lb.. 60, 660 51,840 37,640 34, 400 28,880 25,840 23,440 I 31,440 34, 200 54,640 47, 240 50, 820 
Linseed oil: 

Consnmptlon,factoryf_ ________________ do _____________ --------- _________ 1153,620 --------- _________ 1151,183 46,826 44,407 46,726 44,383 40.198 
Price, wholesale (N. Y.) __________ dol. per lb__ . 134 .113 , 119 .133 .141 .141 .139 .137 .136 .134 .131 . 127 
Productionf _____________________ thous. of lb .. __________________________ '258, no __ 

23 
____ 

60 
___ 

0 
___ 

3
_
0
_,_

0
_
0
_
0 
__ ,24

22
1,,0

10
15
0 

1 "

2
,6

7
,.~8

0
2

0 
76,308 72,023 84,785 77,045 

Shipments from Minneapolis ___________ do____ 26,280 22,000 22,250 22,400 . 21,850 22,750 24,850 25,560 
Stocks at factory, end of montht ________ do _____________ --------- --------- '235,897 --------- --------- 1225,615 i 211,087 230,252 242,879 273,101 291,212 

291,922 
92,672 

200, ~82 
157,212 

137, 4(i9 
21, o:J5 

.140 
185,433 
300, 519 

366 
887 
916 

744 
110 

2, 269 

3, 817 
11, 682 

2. 56 
'40, 660 

64, 740 

40,879 
. 129 

73, 569 
27,780 

297,244 
Soybeans: 

Consumptfonf __________________ thous.ofbu ___________ ------------------ 120,500 ------------------ 1!8,497 :
1 

6,595 6,218 6,0811 6,983 8,145 10,058 
Price, wholesale, No.2, yellow (Chicago) 

dol.perbu__ _________ 1.83 1.95 1.86 1.83 1.80 1.72l 1.72 1.71 1.71 (') ________________ _ 

l[~c'i:!~~~~ ~~r:O~~~~~-t~::::::~~-~~~~~d~-~:: :::::::: ::::::::::::::::: iiii;9ii7- ::::::::: _:::::::: -iii;624Fio;24X ---5;931" --Ti2ii- --25;213" "35,356-
22g~;g~~ 

Soybean oil: 
Consumption, refinedt.---------thous.oflb ___________ ------- ---------'1!8,285 --------- _________ IJ23,400 I! 42,629 58,478 63,940 60,393 49,691 53,C08 
Price, whOlesale, refined, domestic (N. Y.) 

dol.perlb ___________ .132 .135 .135 .135 .135 ,135i .135 .135 .137 .138 .138 .138 
Production: ' 

C'rudef ________________________ thous.of1b __________________________ 1Jss,so5 ::· __ -:·_-__ -: ___ --__ --_-_-_-__ - ;116477,.~64.9511. ~~.·~~r 56~·.!637 5
60

5,,3
8
8
79

9 6
0

_4
5
,,,

4
\_5,1

5 
~~-·. 03?,31 ~25 •. 432

1
6
4 Refined ______________________________ do _____________ ----------------- '151,998 ., ~o v u 

Storks, end of month: . 
Crude .. ----------------------- _______ do _______ ----- _ _ ___ ---- --------- : ~66,. z6a3~ :::: -_:::: :·_-_-_-__ --_-_: :7

7
8
6

,,
0
7
9
19
8

1 ~~·. 3g~ 6
6
s
7

,, ~~1 5
0
?
5

,. 4
13

5
4
6 r

5
,1
1

,, 3
2
6
3
4
4 

~2!,' 24~,86 8
0
, 3
7

,, 4
08

16
0 Refinedt-------------·---------------do ____ --------- --------- --------- ~ v • v 

Oleomargarine: . 
Consumption (tax-paid withdrawals) f__do____ __ 35,864 31,800 29, 679 26,760 23,081 23,099 1' 22, 535 24,379 29, 537 3f., 403 39, 3il 42, 151 
Price, wholesale, standard, uncolored (Chl-
ca~o) ------------------------ dol. per lb_ .150 .1M .1.~3 .150 .1.00 .150 .1.10 ! .150 .150 .150 .150 . 1.50 .150 

Productlont. ---------- _______ thous. of lb __________ 3.5,109 33,015 30,700 28,659 27,611 27,1431 29,:083 38,495 39,604 46,283 47,635 42,099 
Shortenings and compounds: • 

Production ____________________ thous. of lb __ --------- --------- ---------'329,81i7 ----------------- '246,3041 95,477 125,918 158,107 130,:J3(i 9G,229 117,915 
Stocks,cudofmonthl·----------------- do___ '60,790 ------------------- 163,208 56,823 50,953 43,583 41,142 37,853 42,648 
V~getable price, wholesale, tierces (Chicago) · 

dol. per lb... . 165 .164 .165 • 165 . 170 . 170 .165 ! 
PAINT SALES 

Calcimines, plastic and cold-water paints: 
Calcimines . __________________ thous. of doL 
Plastie pRints -------------------------do __ __ 
Cold-wat,~r paints: 

In dry form ------------------------.do ____ ---------
In paste form, for Interior use ________ do ___________ _ 

Paint, varnish, lacquer, and fillers: 

190 ! 172 
461 36 I 

185 196 
428 323 

Total __ . _________ ---------------- ______ do ___________ ... 47.044 45.176 
Classified, totaL _____________________ do ____________ _ 42,032 3\l. 745 

IndustriaL ____ ------------------ __ do ____________ _ 19,190 17, f.J9 
Trade .. ---------- ___ ---- ....... ____ do ____ . _______ _ 

Unclassified ____________ ---------- ____ do ____________ _ 
22.842 22, !26 
5,0121 5,431 I 

ELECTRIC 

ELECTRIC POWER 

uctlon, totaL ____________ m!J. of Jrw.-hr. __ Prod 
By source: 

FueL ______ ----------. _____ ----- ______ do ____ 
Water power--------- __ -------- ______ do ____ 
y type of producer: 
l'rivat<'ly and municipally owmd electric 

B 

utilities __________________ mit of kw .-hr •. 
Other producers ______________________ do ____ l 

• Revised. 

17,651 15,646 

11,242 11,0[0 
6, 408 4, 595 

15, 170 14,110 
2, 480 1, 536 

t Quarterly data. Data compiled mruthly beginning July 1942, 
• Decem her 1 estimate. 

I 

14,102 

9,664 
4, 438 

12,612 
1,491 

162 161 193 173 
43 51 49 32 

1sa 261 260 26!< 
412 466 594 517 

48,070 liO. 530 49,204 43,982 
42,617 44,849 44, 141 39,,513 
18.898 19,009 18,140 17,082 
23,719 25,840 26,000 22,430 

5, 453 5,681 5, 064 4,469 

POWER AND GAS 

' 

15,053 14,588 14,991 15, 182 

9,438 8, 979 9,632 9,831 
5, 615 5,609 "· 360 0,352 

13, 322 12, Q49 13,326 13,394 
1, 731 1, ~39 1, 665 1, 788 

. 165 .165 • 165 • 16.1 .165 • 1U5 

103 117 147 100 77 90 
29 36 33 4.5 37 33 

235 219 196 190 177 153 
406 385 410 481 456 394 

42,221 41, 106 
37, 9R7 36,935 
17,173 16, 748 
20,8131 20,187 
4, 234 4,170 

43,028 44, 122 38,122 37, 14! 
37,782 3~. 18G 34.315 33, 518 
17, 243 17.906 lfi. 221 16,905 
20,540 21,280 18,094 Hi, 612 
"· 246 4, 935 3, 807 3, 623 

--------

I 

16,005 16,262 16, 114 16,753 16, 459 '17,68 

10,877 10,1146 10, 895 11,244 10, 726 '11, Iii 
5,128 5, 315 5, 219 5, 509 5, 733 '6, II 

13, so4 1 14,0471 14,047 14,282 14,086 15,23 
1, 958 2, 214 2, 310 ' 2. 470 2, :J73 r 2,44 

a Superseded effective October 1942, by regulated price paid by crushers under Government program, operated by Commodity Credit Corporation. The October price 
was $l.f>O. 

tData on oleomar~~riue revis~d beginning July 1941; seep. S-23 of tbe February 1943 Survey. Data for the indicated series on oils and oilseeds revised for the last two 
quarters of 1941. Revrswns are mmor and are available on request. 
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g~ther with explanatory notes and references --- -::--,----,----;-------;----;---;----;-----;------;----;----;---,----
JIIonthly statistics through December 1941, to-, 19431 1942 

t9:~~~~;~:!:: tt~t~~~~ be found in the J~~- J!~t I F:~;u·l March I April I May I June I July I August I te~b~r I 0bJ~· I Nbe~m·l D~e~m· 
ELECTRIC POWER AND GAS-Continued 

ELECTRIC POWER-Continued 

Bales to ultimate customers, total (Edison 
Ele~t.ric Institute)_. ________ mil. of kw .·hr __ -- ~------

Residential or domestlc ....••..•••••.•• do ____ ---------
Rur~l (distinct rural rates) ··-----------do ____ ---------
Commerrial and industrial: 
Pmallli~ht and power ..•.•.•...•...•. do .... ---------
J.arge li~ht and power ·---------------do .... 

t'ltreet and hi~hway l!~htlng ____________ do .••. 
Other publir authPrities ..•.••..•••••••. do ..•. 
Railways and railroads .•.•.•.....•••••• do ..•. 
InterdepartmentaL-------- ------------do ..•. 

ReVPnue from sales to ultimate customers 
(Edison Electric Institute) •.•.. thous. of doL,. 

GAS I Manufactured vas: 
Customer•, totaL .••...•.•...•.•. thousands •.......... 

Domr•tic ..... --------------.-------.do •.•. ---------
H nme heat in!! .... -------------------do ..•. 
Industrial and commerciaL .••.•.•... do ..•. 

---------
Sale• to consumers, totaL •.•.•. mil. or cu. ft .. ---------

Domestic. ____ --------- ___ ----.do •.•. ---------
H nusr hrating-. __ ... ____ -------------do •. __ ---------Industrial and rommerciol. __________ do •.•. 

Revenue from sales to consumers, total 
thous. of doL ---------

Domestic ... ·------------------------do •.•. --------
Bon"" heating .•. --------------------do ..•. ----··----
Jnrlnstrialand commerciaL •...•.•.•. do ..•. 

Natural ~as: 
Cust•,mr!<, totaL_-------------- .thousands •. ---------

Domestic ... _____ ------ --------------do ..•. ---------
Jntlmtrialand ~ommerciaL .••....... do .... ---------

Sales to consumers, totaL •.•••. mil. of cu. ft. .......... 

Pn~!!l","~~cm ·1.~ 8ii<1 eiic: g~n-.1-a.tliiii:_·_-gg~~=: I::::::::: 
Revenue from sales to consumer., total 

thous. of doLt··------

Pn'd':l~s~~cni'i.; ·a,;<i· eiec:geneiaiioii ~: _gg:::: =::: =:: :: 

ALCOHOI.IC BEVERAGES 

Fermented malt l!quors:t 
Production ... -·-·------··----thous. of hbL 
Tax-paid withdrawals •...•••••• __ •••••. do •••• 
Stocks, end of month __________________ .do .... 

Distilled spirits: 
Apparent consumption for b~verage pur· 

4,421 
4, 236 
8,121 

poses. ______________ thous. of wine gal...----·----
Produrt!on, ______________ thous.oftax gaL 876 
Tax-paid withdrawalst---------------do.... 10,273 
Stocks, end of montht-----·---------do .... 479,196 

Whlsky·t 
Production ..... ______ • ___ ••••• ----- •. do •••• 
Tax-paid withdrawals ....•. __________ do •••• 
Stocks, end of month. ________________ do .... 

Rectified sptrits and wines, production, totalt 

0 
7, 114 

461,686 

thous. of proof gaL 5, 177 
Whisky --------------------------------do.... 4, 619 

Still wines:t 
Production ...........•••. thous. of wine gaL.--····-·· 
Tax-paid w!thdrawals __________________ do _____ . ____ ... 
Stocks. end of month ................... do .... ·-···---· 

Sparkling wines:t 
Prmluctlon. .. -----------------------·do ____ .. _. __ . __ 
Tax-paid withdrawals ..•.•••.•••....... do _______ -----· 
Stocks, end of month ___________________ do .... -··------

DAIRY PRODUCTS 

Butter. creampry· 
Prire, wholesale, 92-scorc (N.Y.) dol. per lb .. .48 
Produ<'!ion (factory)t .. _____ ... tho us. of lb .. 122.880 
Stocks, cold storage, end of month ___ .. do .... 15, 600 

Cheese: 
Price, wholesale, American Cheddars (Wis· 

cousin)_···-·-····--- ......... dol. per lb .. 
Prorluction, total (factory)t _____ ttous. of lb __ 

. 233 
60.1:15 

AmcricHn whole milkt. ------ .. ··---·do .... 46. 545 
Stocks. cold storage. end of month _____ do ___ _ 113.815 

Amrrimn whole milk .............. do .. . 97, 154 
Conrlensed anrl evaporated milk: 

Prices. wholesale, U.S. average: 
Con <lensed •sweetened). ..... dol. per case ... 5. 84 
Evaporated runswretcned) __________ .do. __ . 

Prorlnction. case roods:t 
4.15 

Condensed (sweetened)_. _____ thous. of! b .. 8,2.50 
Evaporated (unsweetened). ______ . __ .do ... 203,786 

•RevisPit. 

13,242 12,572 12,558 12,536 12,487 12,670 
2,673 2,405 2, 244 2,139 2,047 2, 025 

145 156 168 206 216 270 

2,450 2, 303 2,199 2,156 2,124 2,160 
6, 777 6, 590 6, 828 6, 988 7,074 7,205 

217 187 181 !58 143 132 
307 306 306 294 294 302 
597 050 560 525 520 509 
76 74 72 69 69 66 

250,526 237,957 230,766 227,610 225,602 227,057 

10,434 JO, 482 10,454 10,463 10,544 10, 542 
9,616 9,651 9, 626 9, 621 9,694 9, 706 

344 359 343 3fo9 372 359 
465 463 471 470 466 46G 

43, 70.1 42,357 41,296 38,161 34.873 31,983 
18,268 17.672 17,629 16,875 1G, 534 17,125 
12,294 11,917 10,224 7, 722 5, 296 2,604 
12,796 12,425 13, 129 13,2SO 12,794 12,035 

38,680 37,759 36, 526 34,286 33,143 31,245 
23,016 21.924 21, 6ti3 21,574 22,407 22,210 

7, 728 7, ge,o 6, 937 4,881 3,083 I, 91S 
7, 739 7,684 7, 734 7,649 7,506 6, 996 

8,171 8.183 8. 230 8, 272 8, 286 8. 192 
7,554 7, 572 7,610 7,6!:6 7,676 7,615 

614 609 618 613 607 575 
178, n2s 174. 3sg 171,979 152,971 133,665 120,783 
67,790 62. 485 61,451 46,305 33,400 23,898 

107,521 108,679 107,491 too, 232 97,756 94, 151 

67, f65 63,760 61, ~48 52,552 43,738 36,8931 42,000 38,433 37, 312 30,084 2:1,243 18,018 
25,241 24,816 21.901 22,253 20, 135 I 18,525 

FOODSTUFFS AND TOBACCO 

4,459 
3, 991 
7,676 

15,593 
14,399 
9,284 

538, 909 

13,089 
6, 514 

516, 4G6 

6,020 
4,651 

'2, 440 
8,150 

176,429 

78 
45 

Gll9 

. 3.1 
119, 825 
83,106 

.Zl2 
'76.125 

62,350 
165.018 
137,276 

li. 64 
3. 67 

3, 187 
313, 517 

4,454 
3, 776 
8,150 

13,861 
12,416 
9,423 

542, 113 

11,486 
"· 412 519, 791 

6, 229 
4, 865 

1,846 
8, 985 

167,089 

91 
36 

, 742 

. 35 
ll8, 020 
63, 701 

. 222 
72. 105 
62.505 

160,073 
133, 140 

5. i\4 
3. 04 

1 4. 270 
300,003 

I 
5,227 
4, 652 I 
8, 491 

13, 749 
11,066 
11, 304 

542,881 

10,515 
7,493 

520,762 

6, 721 
5,865 

1,843 
9, 450 

158,030 

75 
29 

780 

. 35 
135, no 
45,045 

. 208 
88, 770 
77. 21.1 

•190, 158 
•165, 704 

5. 64 
3. 62 

6, 10.) 
339,522 

I 
I 

I 

5, 778 6,157 6, 212 
5,077 5, 990 5,860 
8, 947 8,837 8, 935 

12,984 12,762 12,891 
9,104 7,881 7,331 
9,626 9,163 9, 212 

543, 525 543,095 538,910 

8,445 6, 970 6, 536 
6, 631 5, 848 6,324 

521,485 521,017 516,919 

4, 758 4, 700 4,478 
4,029 3, 982 3,843 

1, 310 1,063 555 
8,131 7,027 7,538 

150,019 112,542 133, 195 

157 120 115 
32 33 44 

894 978 l, 050 

• 38 . 38 . 37 
149, 585 203,360 203,860 
37,228 64,720 117, Ill 

. 202 . 202 . 202 
103,030 136.280 131, 100 
88.810 117.085 110. 430 

•208, 171 •227, 689 261.935 ... , ... , I . """ ... . "'· "" 
5.65 5.6515.65 
3. 55 3. 52 3. 49 

5, 518 5, 051 6. 782 
358, 4431449, 330 402, 584 

13,166 
2,053 

335 

2, 247 
7,482 

137 
322 
522 
69 

232,460 

10,608 
9, 785 

344 
467 

30,383 
16,475 
1, 7\9 

11,919 

30,202 
21,740 
1,332 
7,007 

8,242 
7, 664 

574 
119,940 
20,180 
97, 251 

34,909 
15,708 
18,760 

6,803 
6,814 
8,651 

15,829 
7, 968 

12,801 
537, 737 

7,039 
8, 58& 

515,847 

6.199 
'6,499 

3, 542 
7,916 

124,765 

44 
54 

1,037 

.38 
188,665 
148,504 

.205 
115, 38fi 
97.005 

296, 763 
261,535 

5. 65 
3.49 

8, 970 
326,332 

13,650 13,712 
2,104 2, 157 

386 355 

2,328 2, 322 
7, 727 7, 735 

151 157 
365 373 
522 :.23 
66 92 

238,059 2·10, 2()~ 

10,656 10,688 
9,830 9,850 

348 36fi 
466 4C4 

29,608 31,100 
15,954 17, 191 
1, 344 1,418 

12,105 12,201 I 
29, G56 31, 196 
21,375 22, 574 
I, 119 1, 316 
7,023 7,178 

8, 231 8, 268 
7,667 7, 702 

562 564 
118,136 123, 041 
18,485 19,558 
96,742 100,828 

33,754 34, 76G 
14,683 14, S93 
18,695 19,424 

I 

6, 984 6, 587 
6.864 6,208 
8,487 8, 593 

16,611 !9, 284 
6,893 6,526 

15,380 15, 129 
529,089 521,243 

5, 744 4, 945 
10,144 10,0fl8 

507,493 [•00, 147 

7, 548 7, 756 
6, 652 6, 753 

3, 940 19,225 
8, 416 10.747 

116, 168 113,962 

55 58 
69 93 

I, 019 979 

'41 . 44 
169,620 140,130 
152, 198 123,599 

. 210 1 . 211 
104,0081 86, 100 
87. 225 70,675 

279,905 ~5D, 078 
243, 596 .o24, 861 

5. 65 5. 83 
3. 50 3. {l6 

9, 832 8, 589 
277,969 226,695 

I 
13,970 I 14,097 
2, 224 2, 343 

269 197 

2, 272 2,308 
7,957 7, 948 

185 197 
385 391 
5GO 568 

1181 144 
240,094 246,749 

10, f\671- -- ---- --------
9, 819 -··· ---- --------
~871. -·· ... --------
450 . - .. ---- --------

34,926 ------·-· --------
18, 1[•21 .. ·-----· 
3, 296 -····----

13,1051···---·-· 

33,978 ---------
23.576 !.. _______ 

2,571 J------··· 
7,667 ---------

8,340 --------- --------
7, 746 --------- --------

59! --------- --------
137,071 --------- --------
26, G37 ::::::::r:::::. 107,813 

40,916 
19,122 
21,428 

5, 770 
5,626 
8,483 

r 20,421 
7,528 

16, 596 
.>07,226 

1, 797 
11, 439 

487, 550 

7, D52 
6,926 

8.5, 753 
11, 473 

142,851 

64 
121 
916 

'47 
121), 265 
86,981 

. 271 
75,300 
58,8110 

195,378 
1GP, 913 

5. 83 
3. 75 

7, 364 
208,445 

-------··!···-·------------------
-----------------

4, 705 
4, 717 
8, 253 

4, 071 
8, 583 

499,350 

0 
5,656 

480,325 

4, 982 
4, 228 

48,360 
9, 963 

152,288 

68 
119 
854 

.47 
107,480 
45,937 

. 233 
57, 6GO 
43,170 

!53. 806 

4,813 
4,699 
8, !59 

---i~57i 
10,10 0 

489,418 

0 
6,873 

471,026 

5, 39 9 
4,628 

12, 458 
11,498 

141,40. 

7" " 15 9 
761 

. 4 
116, 735 
'24, 97 

. 23:3 
56.65 
42,04 

0 
0 

'131' 398 
134, 3321'112, 34g 

5.831 '5.83 
3. 73 3. 85 

5. 506 1 7,033 
163,648 ' 178,024 

, Not includin~ data for unfinished and high-proof spirits, which are not available for publication. Data for January to November 1941, revised to exclude these items. are 
shown on p. S-24 of the February 1943 Survey. 

tData for the indicated series on alcohol!<- beverages revised for the fiscal year heginnin~ July 1941; revisions, which in most cases are minor, not shown above and in the 
February 1943 Survey are available 011 request. Final revisions for 1941 for the indicated dairy products series, superseding those previously shown, are as fo!lows (thous. 
of lbs.): Butter-Jan., 135,143; Feb. 129.804; Mar., 147,507; Apr., 162,490; May, 214,206; June, 210,250; July, 194,611; Aug., 168,787; Sept., 146,430; Oct., 133,695; Nov., 112,566; 
Dec., 111l,694. Cheese, total-Jan., 53,456; Feb., 52.447; Mar., 64,287; Apr, 74,232; May, 103,017; June, 104,930; July, 95,377; Aug., 91,888; Sept., 86,806; Oct., 83,827; Nov., 71,510; 
Dec., 74,237. Cheese, American-Jan., 38.329; Feb., 37,830; Mar., 47,086; Apr,, 56,155; May, 81,960; June, 85,022; July, 78,050; Aug., 75,972; Sept., 70,824; Oct., 66,996; Nov., 
56,347; Dec., 58,.551. Condensed milk-Jan., 7,243; Feb., 7,238; Mar., 10,526; Apr., 10,819; May, 11,747; June, 10,939; July, 11,802; Aug., 11,052; Sept., 10,105; Oct., 10,236: Nov., 
8,603; Dec., 6,796. Evaporated milk-Jan., 172,262; Feb., 169,493; Mar., 208,296; Apr., 254,215; May, 354,803; June, 350,0G3; July 310,791; Aug., ~07,855; Sept., 200,G34; Oct., 
281,683; Nov., 259,768; Dec., 286,684. 
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Monthly statistics through December 1941, to-~ 
gether with explanatory notes and references 
to the sources or the data, m1.7 be round in the 
1942 Supplement to the Survey 

1943 

Janu­
ary J:~;- IF~~- I March I April I May I 

1942 

June I July 
I I 

Sep I Octo- I Novcm-IDecem-
August temb~r ber ber I ber 

FOODSTUFFS AND TOBACCO-Continued 

DAIRY PRODUCTS-Continued. 

Condensed and evaporated milk-Continued. 
Stocks, manufacturers', case goods, end of mo: 

Condensed (sweetened) _______ thous. of lb __ 
Evaporated (unsweetened) ___________ do ___ _ 

Fluid milk: 
Price, dealers', standard grade_ dol. per 100 lb._ 
Production _____________________ mil. of lb ___ _ 
Utilization in manufactured dairy productst 

mil. oflb __ 
Dry skim milk: 

1'rice, wholesale, for human consumption, 
U.S. average ___________________ dol. per lb __ 

Production, total t ______________ thous. of lb __ 
For human consumption t ___________ do ___ _ 

Stocks, manufacturers', end of month, total 
tho us. of lb .. 

For human consumption _____________ do ___ _ 

FRUITS AND VEGE'l'ACLES 

5, 286 
~4. 071 

3.00 
8,820 

3, 713 

.137 
30,800 
29,000 

27,729 
26,673 

Apples: 
Production (crop cstlmate) _____ thous. of bu .. ________ _ 
Shipments, carlot. ___________ no. of carloads.. 3,840 
Stocks, eold storage, end or mo .. thous. of bu.. Zl, 569 

Citrus fruits, carlot shipments ... no. of carloads_
1 

19,005 
I<'rozcn fruits, stocks, cold storage, end of month I 

thous. of lb._ 172, 130 
Frozen VC'gctablrs, stocks, cold storage, end of 

month _____ ------------ _________ thous. of lb._ 00,346 
Potatoes, white: 

Price, wholesale (N. Y.) ....•. dol. per 100 lb._ 2. 379 
Production (crop estimate) _____ thous. of bu .. ____ ----
Shipments, carlot. ___________ no. of carloads.. 21,048 

GRAINS AND GRAIN PRODUCTS I 
Darley: 

Prices. wholesale (Minneapolis): 
No.3, straight_ ________________ dol. per bu.. .80 
No.2, malting _________________________ do.. .96 

Production (crop ~stlmate) ..... thous. of bu .. ________ _ 
Receipts, principal markets. __________ do.... 7, 727 
Stocks, commercial, end of month ..... .do____ 9, 771 

Corn: 
Grinding~, wet processt----------------do ____ '10,\llU 
Prices, wholesale: 

No.3, yellow (Chlcago) ••.••... dol. perbu__ .97 
No. 3

1 
white (Chicago) _______________ do____ 1.09 

Welgnted avg., 5 markets, all grades .do.... . 92 
Production (crop cstlmate) •••.. thous of bu ... ------·---
Heccipts, principal markets ______________ do.. 35, 92\J 
Stocks, domestic, end of month: 

CommerciaL .. ________________________ do.. 42,829 
On farms _____________________ . ____ ..... do .. ________ _ 

Oats: 
PriL'<l, wholesale, No.3, white (Chicago) 

dol. per bu.. . 59 
Production (crop cstimate). .... thous. of bu .. ---------
Receipts, principal markets. ____________ .do.. 6, 353 
Stocks, domestic, end of month: 

CommerciaL __________ ----------- ______ rlo.. 7, 649 
On farms ___________________ ---------- .. do .. ________ _ 

Hice: 
Price, whoh•sale, head, clean (New Orleans) 

dol. per lb.. . 067 
Production (crop estimate) ..... tbous. of bu .. _______ __ 
California: 

Receipts, domestic. rough ___ bags (100 lb.) __ 484,751 
Shipments (rom mills, mllled rice ____ do ____ 319,526 
Stocks, rough and cleaned (in terms of 

cleaned rice). end or rno .bags (100 I h.) 410,053 
Southern State• (La., 'rex., Ark., and Tenn.): 

Receipts, rough, at mllls 
thous. of bbl. (162 lb.). 1, 297 

Shipments from mllls, milled rice 
thous. of pockets (100 lb.)._ I, 730 

Stocks, domestic, rough and cleaned (in 
terms or cleaned rice), end or month 

tbous. of pockets (100 lb.). 2, 769 
Rye: 

Price, wholesale, No.2 (Mpls.)_ .dol. per bu.. . 75 
Production (crop estimate) _____ thous. of bu .. ________ _ 
Receipts, principal markets _____________ do.... 802 
Stocks, commercial, end of rnontb ..... do.... 19,924 

Wheat: 
Disappearance, domestic _______________ do ____ _ 
Prices, wholesale: 

No.1, Dark Northern Spring (Minneapolis) 
dol. per bu.. I. 39 

No.2, Red Winter (St. Louls) _______ do____ 1. 54 
No. 2, Hard Winter (K. C.) __________ do.... 1. 37 
Weighted av., 6 markets, all grades .. do.... I. 36 

Production (crop est.), totaL ... thous. of bu •• ________ _ 
Spring wheaL •• --------- ____________ do ____________ _ 
Winter wbeat. _______________________ do ____________ _ 

9,000 
252,532 

2. 73 
r 8, 739 

4,007 

.131 
40,000 
35,800 

22, 931 
21,068 

3, 704 
20, 162 
20,329 

157,973 

82,038 

2.131 

21,738 

• 7() 
. 87 

8,827 
'9,244 

I 
G, 223 I 6, 469 

218,410 213, 550 

2. 74 
r 8, 299 

3, 934 

.131 I 41,800 
37,164 

2. 75 
r 9, 641 

4, 589 

. 128 
54,000 
48,470 

8,292 8,178 7,445 6,733 5,412 
222, 485 294, 579 330, 810 292, 911 211, 001 

~n ~n ~n zn zm 
r 10, 305 r 12, 124 r 12, 555 r 11, 765 '10, 766 

5,036 

.127 
(i],400 
55, 780 

6,694 

.126 
78, 100 
70,500 

6,546 

.126 
79,600 
74,200 

5,894 

.127 
61,000 
56,300 

5, 280 

.129 
55,100 
51,400 

4,124 
136,985 

2.82 
1' 9,4{;8 ! 

4, 3671 

.131 
44,000 
40,600 

i 

2, 4451 
97.706 

2.85 
r 8, 903 

3, 933 

.133 
36,000 
34,000 

2, 586 
90,678 

2. 93 
r 8,172 

3, 240 

. 132 
29,000 
27,300 

4, 226 
82,672 

2. 95 
r 8, 473 

3,478 

.134 
32,000 
30,000 

28,789 3R,482 47,459 60,595 61,604 48,597 41,160 32,017 19,063 17,5fi7 27,060 
26, 102 34,988 42,378 54,305 54,855 42,822 36,331 28,084 I 16,847 I 16,066 25,728 

3,951 --4
8
· •• -o20-ii7i-~---33· •• -35-2

i5
1
- ---~1· •• -82-45-o9-- -----78

0
3- -----69

0
6 ----·7;;!4" ---5;267- --ii;o34

1

j
1

---7.294 ' 12];~~~ 
14,238 0 11,105 32,706 35,761 '30, 577 
18, 052 ~o. sa1 19, 592 19, 312 15, 894 12, 140 9,101 8, 758 11,476 12, 221 19, 231 

142,192 110,982 I 101,810 106,538 129,334 186,003 207,767 225,104 221,727,206,396 '188,041 

73, 245 m, 781 53,416 I 49, 548 65,358 88, 248 102, 186 117, 796 115, 810 I 115,845 ' 103,333 

2. OH 1. 920 1. 894 2. 581 2. 883 2. 919 2. 150 1. 615 I. 950 I 2. 2(1G 2. 275 

"·"' · ·;;;m· · ;;;w·! --;;; '" .

1 

.. ;;;;;;· ·; ,;,~ "'" "· .,, ~. ''" II 15, r,Oii- I 

3lJ; ~g~ 

. 73 r • 69 . 71 I · 76 1 • 68 . 65 • 64 . 64 . 61 . 65 . 74 

---7;~:~- ---s;~;~- --4;~::- --T~H-1---ii;~;:- 4:i:~- "is;~;;. --i5;~~~- --i4;~~: o;~~~- ' 42~-~~~ 
9, 656 8, 324 6, 344 • 3, 600 3, 015 5, 514 9, 632 11,887 12,154 10,743 

10,849 9,%8 11,228 11.023 11,067 10,752 10,679 10,749 10,642 11,276 11,175 10,922 

. s2 . 82 i . 82 1 . s2 • 85 . 85 . s6 . 84 . 84 . ,, . s1 . s9 

. 90 . 96 . 971 • 97 • 98 • 96 1. 00 1. 02 1. 06 . 104 1. 07 I. 08 

.~ .~ .00 .U .M .M .M .00 .M .77 .N .M 
-------- --------- -------- - ----- ------------------ --------- _________ 13,175,154 
29,494 30,357 24,098 , 30, 570 25, 755 22, HS 23,578 20, 126 22, 183 27,835 30,999 41,388 

-~o:~~~- --~::~~~- 1,~~9.~1~ --~~:~~\-~~::~~- 1~HA~ --~~::~:- _:~:~::_ .r~.~~ __ :~:~:~-~--:~:~~=- 2.ii1.m 

·
58 --~~~- -----~~~- _____ :~~- ____ :~~- _____ :::_\ _____ ::~- _____ ::: ______ ::: ______ ::: I ____ :~~- '1,35s:7~t 

8, 519 5, 670 5, 253 5, 614 5, 813 3, 671 G, 642 16,918 17,414 13,125 I 6, 209 6, 783 

8,625 7,483 43~;ggg 4,642 __ 3:::~-~,19~.J8~ ___ ::~::_ ---~:~~~- d~2~~ffJ.~~::~~- __ 1~::~: 88~;g~g 
.068 .068 .070 .080 .0731 .070 .070 .069 .067 .062 .067 .067 

-------- ................. : --------- -------·- --------- --------- --------- --------- --------- --------- I 66,363 

465, 182 229, 404 278, 245 499, 885 422, 998 469, 837 194, 148 40, 293 493 394, 062 531, 917 543, 339 
137,749 97,631 162; 316 420,205 195,996 392,090 100. 373 69,944 36, 6661 60, 150 111,630 383,414 

343,001 374,565 364, 795 242,690 290, 831 187,381 152. 048 107, 281 70,919 247, 027 457, 565 428, 358 

1, 231 

1, 766 

2,508 

.so 

1,342 

1,323 

2,598 

• 78 

654 

1, 397 

1, 885 

. 75 

198 

1, 256 

844 

.72 

70 I 
471 

I 
43U 

.69 

105 

253 

282 

.60 

14 

187 

109 

. 61 

298 

253 

158 

.59 

1, 295 

781 

677 

.65 

2, 902 

1, 764 

1, 908 

. 59 

2, 717 

I, 947 

2, 787 

0 59 

2,2~3 

2,m11 

3,100 

. 70 
I 57,341 

2~ii5" ---i;iii3- ---i;ii9i" -----566" ---i;i33- -----iiili- --·i:2ii9" ---2;508" ---2;393" ""3,"846" --·i;577" 1,061 
16,785 17,029 17,551 17,333 1'7,240 17,034 17.2!2 17,288 18,477 19,295 19,761 19,889 

-------- --·--···- •190, 319 --·---··- ---·--··-- •178, 980 --------- --------- •237, 957 212,806 

1. 28 1. 25 L 24 1.19 1. 20 1.14 1. 14 1.13 1. 19 1. 19 1. 20 1. 32 
1. 34 1. 31 1. 30 1. 21 1. 20 1. 19 1. 22 1. 26 1. 33 1. 38 1. 32 1. 48 
1, 26 1. 23 1. 21 1. 15 1. 15 1. 11 1. 08 1. 11 1. 20 1. 21 1. 23 1. 31 

---~:~. ----~·.:~- .... ~:~~-~----~~~~- .... ~~~~- .... ~:~~- ----~:~~- ----~:~~- ----~~~~- ----~~~~- .. -~:~:.I 981~3~~ 
~~=~==== ::::::::: ::::::::::::::::::1:::::::::::::::::: ::::::::: ::::::::: :::::::::::::::::: ::::·::::: ~l~;g~ 

r Revised. 1 December 1 estimate. ' !<'or domestic consumption only, excluding grindings for eJ:port. ' Includes old crop only. 
t Data for the utilization of fluid milk in manutactured dairy products have heen revise<! b.-~innmg 1920 to inrlude the milk equivalent of dry whole milk; revisions are 

minor throughout. Final revisions for 1941 for production of dry skim milk, superseding those shown on p. S-25 of the November 1942 Survey, are as follows (thous. oflbs.): 
'rotal-Jan., 35,514; Feb., 35,604; Mar., 43,473; Apr., 48,223; May, 59,616; June, 56,143; July 41, 777; Aug., 36,913; Sept., 33,003; Oct., 29,183; Nov., 26,316; Dec., 31,272. For 
human consumption-Jan., 25,714; Feb., 25,715; Mar., 31,142; Apr., 34,449; May, 43,781; June, 41,780; July, 31,953; Aug., 29,293; Sept,, 27,016; Oct., 25,253; Nov., 22,816; Dec., 
27,543. Data for corn grindings revised beginning October 1941 through December 1942 to include grindings for export. 



S-26 SURVEY OF CURRENT BUSINESS March 1943 

Monthly statistics through December 1941, to•\19431 1942 
gether with explanatory notes and refer.ences ---

1 1 
to the sou~ces of the data. may be found In the Janu- Janu- I Febru- II March I April I May 1 June I July 
1942 Supp.ement to the Survey ary ary ary " 

1 I I Sep I Octo· I Ko,·em· I DeC{'m· 
August temb~r ber ; ber i ber 

----· . -·· ·-- ----

FOODSTUFFS AND TOBACCO-Continued 

GRAINS, ETC.-Continued I I 
Wheat-Continued. 

Receipts. principal markets .... thous. of bu.. 35, 398 19, 665 17, 803 1 17, 457 I 12,669 ! 17, 354 23, 416 
Stocks, end of month: I I 

Canada (Canadian wheat) ___________ do.... 447,094 465,608 458,692 446,983 1' 420,880 398,177 384, 746 
United States, total, ________________ do .... ________ 810,834 --------- _________ 631,854 

Comme.re!al.-----------------------do .... 

1 

230,630 258,570 249,891 237,777 I 229,407 221,896 224,441 
C'ountry mills and elevators ........ do .... _____ ... _________ -------- _ 181, 451 __ ------- ____ ----. 142. 5R3 
Merchant miils ____________________ do ... _________ --------- --------- 122,41il ·--------- ---------1 96,837 

Whea?Ho~"::ms ___________________________ do .... 
1 
........ ------------------ 21i9,145 -1 163,584 

Grindingsofwheat. _________________ .. do .... l-------- 43,611 38,621 38,194 36,878 36,141 37,842 
Prices. wholesale: 

Standard patents (Mpls.) ____ dol. per bbl. 6. 33 6. 48 6. 33 6.17 5. 95 5. 84 5. 51 
Winter. str,.ights (Kansas C'ity) ______ do.... 6. 12 5. 86 5. 74 5.1i3 5. 40 5. 2C 5. 09 

Production (Census): 
Flour, actuaL ..... ___________ thous. of bbL. 

Operations. percent of capacity _______________ _ 
OffaL ________________________ thous. of lb .. l. 

StockR held by mills, end of month I 
thous, of bbL. 

1
. 

LIVESTOCK i 
Cat tlc and calves: 

Receipts, principal markets 
tho us. of animals .. 

Shipments, fc•eder, to 7 corn belt States 
thous. of animals. 

Prices, wholesale: 
BecJsteers (Chicago) ....... dol. per 100 lb .. 
Steers, stocker an<l fee<ler (Kan. City) <lo .•.. 
Calves, veakrs (Chicago). ___________ do .... 

Hogs: 
Receipts principal markets. tho us. of animals._ 
PriC(lR: 

Wholesale, average, all grndc• (Chicarro) 

Hog-corn ratio 
dol. per !00 lb .. 

bu. of corn per cwt. or Jive hogs .. 
Sheep and lambs: 

Receipts, principal markets 
tho us. of animals .. 

Shipments, feeder, to 7 corn belt States do .... 
Prices, w holesaie: 

Larubs, average (Chicago) .. dol. r!llr 100 lb •. 
Lambs, feeder, good and choice (Omaha) 

dol. per 100 lb._ 

MEATS 

Total meats (including lard): 
Consumption, apparent_ _______ mil. of lb ___ _ 
Production (inspected slaughter) ...•.•. do ... . 
Stocks, mid storage, end of month •.... do .... . 

Miscellaneous meats. ________________ do .. _. 
Beef and veal: 

Consumption. apparent •. ___ .... thous. oflb .. 
Price, wholesale, beef, fresh, native steers 

{Chicago) _______________ ._ ..... dol. per lb __ 
Production (inspected slaughter)_ tho us. of lb .. 
Stocks, beef, cold storage, end of mo .... do ... 

Lamb and mutton: 

I, 613 

87 

14.84 
12.67 
14.25 

~. 431 

14. 78 

!G. 0 

1, 930 
V'i9 

15.86 

13. ·"'' 

1, 632 
[J16 

81 

. 220 
.522, [160 
106, 51.S 

Consumption, apparent_ ______________ _cto ____ --------
Production {Inspected slaughter) _______ do.... 71,225 
Stocks, cold storage, end of month_. ___ do ___ . 24, 67.5 

Pork (including lard): I 
Consumption, apparent. .. ____ ----- ___ .do .... --------
Production {inspected slaughter) ... ____ do .... 1,037,(14~ 

Pork: 1 

Prices, wholesale {Chicago): I 
Hams, smoked _________________ dol. per lb.. , 293 
Fresh loins, 8-10 lb. average .......... do.... . 284 

Production (inspected slaughter) thous. of lb.. 793,048 
Stocks, cold storage, end of month ..... do.... 591,385 

Lard: 
Consumption, apparent. .. _____________ do .... ------ ... 
Prices, wholesale: . 

Prime, contract, In tferces {N. Y.) I 
dol. per lb.-~ . !3Q Refined (C'hicago) ___________________ do.... .146 

Production (inspected slaughter) thous. oflb .• liS, 549 
Stocks, cold storage, end ofmonth ..... do .... !12,077 

POULTRY AND EGGS 
Poultry: 

Price, wholesale, live fowls (Chicago) 
dol. per lb .. 

Receipts, 5 markets. ____________ thous. of lb .. 
Stocks, cold storage, end of month ...•. do .... 

Eggs: 
Price, wholesale, fresh firsts (Chicago) 

dol. per doz._ 
Production. _____ ._. _________ • _____ .millions._ 
Stocks cold storage, end of month: SheiL _____________________ thoiUI. of cases •• 

Frozen ________________________ thous. of lb .. 

• Revised. 

. 245 
28,484 

142, 128 

(") 
3, 769 

205 
59,828 

9,532 
63.5 

756, 199 

I 

I, 7891 

89 

12. fiO 
!0.57 
14.09 

3, 704 

II. 36 

14. 5 

I, 791 I' 116 

12.34 

11.35 

1, 503 
I, 728 
1,097 

123 

617,671 

.198 
605,041 
l-12, 509 

~8. 451 
68,781 

8, 228 

816,538 
1,053,759 

. 299 

. 206 
775,656 
613,659 

144, 9ti3 

.112 

.130 
203,306 
209,470 

. 224 
27,302 

206, 120 

.333 
'3, 381 

331 
76,293 

8,479 
63.8 

663, 743 

I, 467 

61 

12.39 
10.69 
13.50 

2, 463 

12.58 

15.2 

I, 535 
82 

12.03 

10.92 

I, 213 
I, 271 
1,097 

116 

518.851 

.196 
513,157 
150,410 

61,813 
61,701 
8,122 

632,393 
696,100 

. 303 
-240 

5~0.1.00 
616,604 

92,053 

.121 

.136 
128,465 
206, 565 

. 233 
18,624 

179,083 

. 286 
3,~36 

529 
73,766 

I 

s. 378 I s. 058 7, 903 
55. 7 53. 6 54. 6 

657,985 i 641, 182 628,939 

4, 002, _________ -----

1 

I, 741 I I, 815 I, 684 

84 I 126 91 

12.59 
II. 47 
13.80 

2, 694 

13.37 

15. 7 

1, 8C.6 
87 

12.00 

10.92 

1,282 
I, 345 
1,046 

118 

560,617 

. 200 
545,801 
147,514 

73,311 
73,422 
8,180 

648,483 
725, 295 

.315 

. 262 
544,368 
590, 4!6 

72,194 

.125 

.138 
132, 114 
182,004 

. 235 
20,509 

139,677 

. 282 
5, 489 

I, 798 
107,397 

13.26 
II. 93 
13.13 

2, 638 

14, 18 

16.9 

1,806 
118 

12.78 

II. 24 

1,338 
1,376 

941 
lOS 

598,990 

.214 
5M,213 
126,884 

69,433 
68,331 
7,108 

GG9, 803 
741,802 

. 321 

. 288 
567.754 
5i2, 799 

103,281 

.126 

. 144 
126,877 
126, 284 

. 230 
23,123 
96,716 

. 293 
5,992 

4, 638 
!59, 585 

13.22 
12.00 
13.50 

2, 630 

14.07 

16.3 

1,855 
!63 

14.64 

II. 76 

1,328 
1,374 

893 
no 

562,214 

-213 
530,200 
99,075 

62. 497 
61,158 

5, 711 

702.864 
782,338 

.300 

. 2g] 
597,129 
559,849 

86,333 

.126 
-143 

135,081 
117,995 

. 218 
29,762 
80,242 

. 301 
5, 769 

6, 945 
223,831 

8, 279 
55.0 

656,814 

3, 619 

I, 953 

80 

13.11 
II. 83 
13.00 

2, 896 

14.19 

!6. 3 

1, 832 
105 

14.75 

1,447 
1, 531 

823 
112 

632, 75~ 

• 210 
609,840 
81,556 

58,964 
58,899 
5,313 

755,213 
861,804 

. 295 

. 293 
oM, 697 
522,173 

85,093 

.127 
(•) 

151,017 
102,260 

. 206 
32,493 
79,200 

.304 
4. 731 

7, 9~5 
278,499 

I I 
I I I I l 

61, 645 I 38, 951 II ,,l, 604 i 45, 416 ' 32, 261 ! 31. .>,1! 

39~--~~~ 1- ~:~--~~1 1 ~ii~.~~~ I_::~_ ~:~_1_ 13-~·_:so 1 1 ;\~z.~~~ 
261, 422 266, 1491260, 2"0 126~. 65812511, 487124.0. !50 .. 
------ ~--------- 257, 7tl5 ~--------~----- - 235,221 
-- -- -------- 151,921 - - - ---- 139,38.:. 

!_ ______ 644,14til' -- - .14fl4,1)fi2 
I . : 

n• ~~~~~~~~~~~~~~~ 
5. GO 5. 73 I 5. [15 , 6. 04 G. 09 1), 1 0 

.5. Dl 5. 13 I 5. 45 I 5. 60 ! 5. 6() .). 60 

8, 968 9, 793110, 4971 9. ,\16 10, 152 9, 075 
60.4 

718,093 

I, 831 

74 

13.63 
11.09 
13.13 

2, 452 

14. 25 

16.6 

2,138 
135 

14.18 

12.52 

], 403 
!, 447 

729 
109 

606, 544 

. 209 
606. f>16 
82.647 

66. 734 
66.916 

5, 487 

729, 544 
773, 247 

. 295 
'294 

582.774 
433.547 

86,356 

.128 

.139 
139,042 
98,349 

.209 
34,435 
79,346 

.321 
4,092 

7. 754 
290. 529 

596 ~9 ~4 ~8 ~0 
705,.516 765, 128 817,014 i 743, .560 787, G29 

2, 398 

173 

14.87 
!2.05 
13.70 

2,187 

14.37 

16.9 

2, 772 
387 

14.60 

12.94 

I, 326 
1,329 

607 
94 

614,900 

-210 
613,620 

83,288 

70,790 
72,821 

7,602 

640,169 
642,827 

. 303 

. 298 
496,360 
336,634 

82,097 

.129 

.139 
106,660 
85, 274 

• 224 
37,307 
86,645 

.342 
3, 534 

6, 751 
272,042 

3, 8~~ I I :J. ~·~'. 
I : 

I 
I 

2, no:, i 
204 1 

14.84 I 
iU0j 
2, 529 i 

14. ·15 ! 
!G. 4 

3, (j57 
720 

14.10 

12.89 

1,406 
1,449 

519 
so 

634,822 

. 210 
641,531 

95, 146 

83,407 
86,982 
11, 2GO 

fi87, 628 
i20, 437 

. 325 

. 310 
557,953 
270,287 

87,170 

.129 

.139 
!18, 236 
62,143 

. 230 
46,666 

115, 505 

. 355 
3, 013 

5, 421 
234,876 

2, 995 

486 

15. 2! 
II. 83 
13.50 

2. GS7 

14. [18 

1~. 2 

3, 741 
97(; 

14. 3C 

12. 20 

I, 413 
!, 532 

521 
72 

675,290 

. 210 
686,028 
1!6, 892 

84, C04 
9D. 733 
17,896 

6S3, 932 
765, 5135 

. 32:; 

. 3ll 
500, 54! 
257,445 

G6, fi31 

.136 

.142 
1!9, 978 
57, 547 

. 210 
5K. 910 

161, Oil 

. 397 
•2, 707 

3. !17 
180,329 

I.'>. :Jo 
12.62 
13.50 

1~. 9ti i 

17.7 i 
2, lSD 

4.\2 

14. 5~~ 

12. ;j,j 

l. 404 
I, 553 

579 
Tl 

535, 9()9 

HS5 
12.24 
n.so 

lt\. 5 

2, 37:_• 
liS 

13. 12 

I, .557 
1,887 
'829 

r Sr) 

5.17, 014 

. 210 '· 216 
548, 612 517, 100 
130, 4M 127, 03i 

72,350 
82, i\47 
26. 4G2 

i9.':;, 10:! 
(>22, 019 

. 2U:J 

. 2>H 
721. 781 
29!, 841 

108, 432 

70. as~J 
87, 88i 

' 34, SIC> 

~2:3. 2!-.2 
1,·2,;1,,;7:5 

. 2!):3 

. 284 
002, JU;" 
490, 47'5 

!ii3.Hi 

.139 .139 

.1461 . 14•' 
~~~- 578 218, 107 
Dl, 434 I' 91, ;J33 

.209 
78. 661 

1n3, 263 

. 400 
2, 515 

I, 170 
12a, :m 

I 

. 23-1 
(}4, 405 

187,943 

'273 
r 82, ~4'3 

• No quotation 
,Data beginning" ith June 1942 include comparati,·ely small amounts of wheat owned by the Commodity C'redit Corporation stored otf farms in its own steel an•l woo,kc 

bins, not included in the lweak-down of stneks. June figmes include only old wheat; new wheat not reported in stoek fi~ures until crop year lwgins in July. 



l\fareh 1943 SURVEY OF CCRRENT BUSINESS 

Monthly statistics through December 1941, to­
gether with explanatory notes and references 
to the sources of the data, may be found in the 
1942 Supplement to the Survey I ~::: I Janu- I Febru· ! March/ April I May I Jun:

9j2 

July ary ary ary I • 
FOODSTUFFS AND TOBACCO-Continued 

TROPICAL PRODUCTS I 
Cocoa, price, spot, Accra (N. Y.Ldol. per lb •... 0.890 
Coffee: 

Clearances from Brazil, totaL tho us. of bags __ 414 
To United States ______________________ do .... 248 

Price, wholesale, Santos, No.4 (N.Y.) 
dol. per lb .. . 134 

VIsible supply, United States.thous. of bags __ 247 
Sugar, United States: 

Raw sugar: 
Price, wholesale, 96° centrifugal (N.Y.) 

dol. per lb .. . 037 
Refined sugar, granulated: 

Price, retail (N. Y.l. ________________ .do ... .or.s 
Pric~. wholesale (N.Y.) .............. do ... ~ 

i 
. 055 

MISCELLANEOUS FOOD PRODt:C'TS I 
C~ndy sales by manufacturers.. .. thous. of doLl 
F~: I 

28,812 

I,andlngs, fresh fish, prin. ports .. tbous. of lb .. 
Stocks, cold storage, 15th ofmonth ..... do .... 'H, 714 

GelRtin, edible: 
Monthly report for 7 companies: 

Production .••.•.•.•.•.•...•.•.•.. _._ do ____ I, 913 
Shipments ........... ----------------do ... _ 1, 927 
Stocks. __ .·---------------------- .... do ... 2,4DO 

Quarterly report for 11 companies: 
Production ... ~ ....................... do .... 
Stocks .. ___ ................. _ ........ do ... 

TOBACCO 
Leaf: 

I 
I Production (crop estlmate) ......... mll. of Jb __ , _________ 

Storks, dealers and manufacturers, total, end I 
of qnarter .................... mil. of lb .. -··-------

Dome«tic: 
Cigar leaL-----·-----------·· ..•••. do ____ ---------
Fire-cured and dark alr-cured ...... do .... 
Flue-cured and light air-cnred ...... do _____ -------
Miscellaneous domestic ............ do _____ 

Foreign grown: Cigar leaf __________________________ do .... _ 

Cigarette tobacco .................. do ____ . 
Manufactured products: 

Consumption (tax-paid withdrawa!s): 
Small cigarettes .................. mlllions .. 20,370 
Large cigars ___________________ thousands __ 430, 744 
Mfd. tobacco and snuff ...... thous. of lb .. 25,297 

Prices, wholesale (list price, composite): 
Cigarettes. f.o.b. dcstinatlon .. dol. per 1,000.. 6, 006 
Cigars, delivered ...... , .. ___________ do .. --I (') 

p~~fa~t~~~: _n~~~~:~~~~~:~ ~~~~~~~ihous. of I h.. I ...... _._ 

l~~~2~mm:=;n-:-:::: •Ii.:•:•r•• •••••= 
HlDES AND SKINS ' 

·k slaughter (Federally Inspected): Llvestoc 
Calve 
Cattle 
Hogs. 
Sheep 

s .... ________________ tbous. of animals .. 
····------------------------------<10 .... 
---- ... -- ........ __ --- ..... ----- .. do .... 
and Jamb ........................ do .... 
holesale (Chicago): Prices, w 

Hides , packers', heavy, native steers 

C'alfsk 
dol. per lb. 

Jns, packers~~~::~~ ......... do .... , 

Ion: Product 
Calf a 
Cattle 
Goat 
Sheep 

nd klp ................. thous. of skins .. 
bides .................. thous. or hldes .. 

and kld ............. - ... thous. of skins .. 
and lamb ........................ do .... 
holesale: Prices, w 

Sole, o 
Chrom 

ak, bends (Boston)f ....... dol. per lb .. 
e, calf, B grade, black composite 

8tockso 
dol. per sq. ft._ 

r cattle hides and leather, end of month: 
................. thous. of equlv. hldes .. 
tber, in process and finisbed ...... do .... 

340 
928 

5,431 
1, 724 

.155 

. 218 

--------
--------
--------· 
--------· 

.440 

.529 

----- ~--
Total 

Le& 
Bid es, raw----------·---------- ______ do _____ ----·-

'Revised. 
• Discontinued by the reporting source. 
• Data are as of the end of the mouth. 
' Decem her 1 estimate. 
~No quotation. 

I 
0. 0950 0. 0892 0. 0890 0. 0890 0. 0890 o. 0890 0. 0890 o. o89o I 

I, 073 766 680 1. oor, 773 453 560 2f.9 
1, 001 665 609 842 635 3-18 418 136 

. 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 
!, 471 1, 102 850 852 825 I, 079 973 79.5 

. 037 .037 . 037 .037 . 037 . 037 . 037 . 037 

.OM . 066 . 066 • OG6 .065 .066 .066 .066 

. 003 . 053 . 053 . Oli5 .055 . 055 . 055 .055 

27, 007 27, 277 2g, 914 27, 179 22, 830 lP, 177 20, 136 23,962 

16,355 '13,803 39,1.53 42,493 48, E79 49,195 48,887 49,307 
99, \179 82,677 62, 160 49,079 55,036 63, 41! 81,496 100,0881 

2, 245 2,102 2, 269 2,164 2, 116 1,860 !, 962 I I, 7151 
2,094 2,126 2,147 2,162 1, 940 2,151 2, 292 2.130 
3,642 3, 518 3,640 3, 642 3, 819 3,528 

3, 1G~ --- ~: ~~~-~ 
-·------- --------- 8, 549 --------- --------- 8,035 
--------- --------- 5,139 --------- --------- 4, 782 

---------1 

-~--- ---. - ~------- --------- --------- --------- --------- ---------
:::::::::1 --------- --------- 3, .510 _______ ,_ --------- 3,177 

--------- --------- 437 --------- --------- 426 ---------
--------- --------- 303 --------- --------- 280 --------- ---------
--------- --------- 2, 663 --·------- --------- 2,366 --------- ---------
--------- --------- 4 --------- --------- 4 --------- ---------

--------- --------- 21 --------- --------- 22 ---------- --------
--------- -------- 81 ---------~----- .. -- 78 ------ ----------

19,503 16,628 17,016 17,380 18,455 20,004 20, 875 20,941 
458,277 441.805 489,727 503,536 457,767 532,390 510. 823 498,872 

27,938 24,426 27,919 27,825 25, 181 27,807 27,013 25,329 

5. 760 5. 760 5. 760 5. 760 5. 760 5. 760 5. iGO 5. 760 
46.056 46.190 46.592 46.592 46.592 46.592 46.592 46.592 

27,365 25,072 28,656 27, 745 25,950 28,207 29, 443 26,475 
415 358 411 398 420 481 446 437 

4,045 3, 697 4, 445 4, 347 4, 297 4,878 4, 933 4, 749 
3,673 3, 411 4.l17 3, 913 3, 768 4,047 5, 243 4, 724 

14,990 13,854 15,240 14,7821 13, 705 14,912 15,025 13,259 
3, 763 3, 2G5 3, 916 3, 827 3, 302 3,366 3, 264 2, 799 

479 486 528 478 459 522 534 506 

LEATHER AND PRODUCTS 

4J 461 I 440 392 491 502 471 460 
1, 057 891 929 956 885 1,0391 1,0481 I, 103 
5,831 3,892 4,134 4,196 4, 320 4, 554 3, RR6 3, 223 
1, 611 1,407 1, 669 I, 570 1, 475 1, 481 1, 705 1,&40 

.155 .155 .155 .155 .155 .155 .1M .155 

. 218 .218 . 218 . 218 .218 . 218 . 2!8 . 218 

~22 974 1,040 1,006 989 1, 031 ], 053 1,093 
2, 666 2,502 2,629 2, 684 2,577 2, 534 2, 601 2,364 
4, 226 4,005 4,414 4,320 3,631 3, 490 3, 037 2, 423 
4,163 4,555 4,462 4, 552 4, 998 4,514 4.147 4, 287 

.440 .440 .440 .440 . 440 . 440 . 440 . 440 

. t31 .531 .531 . 529 . 529 .529 . 529 . 529 

14,223 14,052 13,413 12,747 12,389 12,139 11,622 11,706 
S, 958 8,923 8,900 8,879 8,898 8,925 8.762 8,679 
5, 265 5,129 4, 513 3,868 3,491 3, 214 2, 1S60 3,027 

• P.e,-i•ed series; revised data beginning July 1933 will !Je shown In a subsequent issue. 

o. 0890 1 

5191 366 

.131 I 

5391 

I 
. 037 I 
.o6s I 
. 0551 

29, 234 

40,021 
!09, 428 

I, 7121 
1, 907 
2, 588 

6, 861 
3, 301 

•3, 260 

'381 
'249 

'2, 519 
3 

'24 
'85 

21,978 
519,976 
27,329 

5. 760 
(3) 

27, 535 
437 

5,128 
4, 260 

14,035 I 
3,169 I 

507 i 

5J 
1,1591 
3, 843 
2, 223 

. 155 

. 218 

l 
1,029 
2, 384 
2, 728 
4,150 

.440 

. 529 

Jl, 809 
8, 691 
3, 118 

S-27 

Octo-~ Nowm·! Decem-
ber ber i ber 

o. 8090 0. 890 0. S90 

716 .510 501) 
508 384 37~ 

. !3•1 .134 .134 
381 361 7Wl 

. 037 . 037 . O.l7 

.0081 .068 .Otl~ 

. 055 . 055 . 055 

35,665 32,099 32,741 

38,659 28, 449 1~. 370 
115, 12P 114, 1!/R I' 10.), 343 

2,128 I 2, 217 
r 2,050 2, 339 

2, t)fi(i 2, fl44 

23,075 20,4.-47 
633,350 474.3-18 

30, 956 2.5, gg2 

5. 760 6, OOti 
(') (l) 

29,845 
426 

5,036 
4, 624 

15,980 1::::: :: 
3,252 --------

526 -- --- .. 
l 

I 
I 

I 

ti2 501 I 
I, 280 I. 018 
4, 218 5, 023 
2, 344 2,126 

I 
. 155 \ . ]:,31 
. 21~ . '21t) 

i 
I 

1,073 1, org 
2, 642 r 2, 443 
2, 929 2, 6.5.' 
4, 462 '4, 860 

.HOI .440 

. 529 I . 529 I 

ll, 861 I ' I I, 910 I 
~. 811 I 8, 904 
:l, 0.50 : ' 3, 006 

2, 014 
2,0.54 
2, 504 

(•) 
(•) 

2 1, 417 

3, 4~2 

336 
242 

2, 752 
3 

22 

" 

19,716 
1)~5. 002 

24,081 

6. 00•3 
(') 

-fj" 
98 

6 
2 
s fl. 772. 

2, lir 

. 15 . 

. 21 

1,04, \ 
I 
9 
3 

2, 64 
:l, 16 
4,.)4. 

.44' 

• 52 il 

9 11, 77 
8, 90. 
2, ~~ 



S-28 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1941, to· 
gether with explanatory notes and references 
to the sources of the data, may be found in the 
1942 Supplement to tho Survey I ;:n:~ I Janu· I Febru·j March I April I May I June

19

1
42

July ary ary ary 

LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTURES , 

Production (cut), totaL. ..••.••.. dozenpairs .. ________ •208,838 •253,033 283,ll2 
0 loves and mittens: t 'I I' 

Dress and semtdress ..••....••••••••.• do... •. '123, 931 158, 2.13

1

, 180, 237 
Work ................................ do..... 84,907 '94, 780 102,875 

Boots, sboes, and slippers: t , 
Prices, wholesale, factory: i I 

Men'sblackcalfblucher ...... dol.perpair.. 6.75 6.40 I 6.40 6.40 
Men's black calf oxford, corded tip ••• do.... 4.60 4.M 4.60 4.60 
Women's colored, elk blucher. ....... do.... 3. 60 8. 56 3. 60 3. 60 

Production, boots, shoes, and slippers: t : 
TotaL ..................... thous.ofpalrs.. 40,0351 40,a90 1 45,4S7 

Athletlc .......... ----·-------··----do.... 4.51 454 I 576 
All fabric (satin, canva~. etc.) ..•... do.... 505 1 560 Hl:l 
Partfabricandpartleather ........ do.... !·3-52j 1,3~:31 1,2·17 
High and low cut,leatber, totaL •.. do.... 3o,084 1 34,460 38,4SG 

Governmentshoes ............... do____ 2,223: 2,351 1 2,951 
Civilian shoes: i 

Boys'andyouths' ............. do .... _________ 1,4031 
Infants'-·-···----·-----·······-do.... 2,078 , 
Misses' and chlldren's .......... do ..•. ·-------- ~.o75 

~~~!ii·s::·~~::::::::::::::::::g~:::: ::::::::· ~~:~~~ i 
SUppers and moccasins for housewear ; 

1,418 i 
2,o:;o 1 
3, /38 i 
fl, :373 i 

1.1. 530 i 

I, 47-1 
2,340 
:l, SlO 
9, (i2f) 

18,282 

' 
znr,, 553 i· 313.76.1 
IS3, 210 '198, 438 
113, 343 ' 115, 327 

6. 75 
4. 65 
3. 60 i 

4<i, 8HJ ~ 
G20 · 
;i35 t 

1, l).o6 ! 
3;. ~~~ ! 

' : : 
1, 536 : 
2, 372 i 
3, 751 i 
9,r.98 ' 

17,314 i 

0. 75 
4 61 
3 60 

-!0. 082 
.)12 
478 
x92 

~4. FIG 
3. G14 

1, !22 I 
2, lSi' , 
3.3H' 
s. 5:)0 

1.1, 098 

289, 850 1 295, 243 
178,4521177,707 
111, 398 117, 536 

6. 7.1 • 6. 75 
4.60 4. 60 
3. 60 3. 60 

39,094 
4a2 
:395 
5.55 

33. 411 
3, 675 

1,-167 
2.124 
3, ao:; 
8, 2(;3 

14,280 

41,800 
460 
147 
671 

36,022 
;;, 763 

1, 571 
2.161 
3. 602 
8, 552 

Hi, 374 

3,8.10 thous. of pairs .. -·-·---- 1,893 i 
All other footwear. ................. do____ 000 

2, 6G3 j 

890 i 
3,3ml 
1, 137 

3, G57 i 
1, 410 ! 

~~ 1'121 
1. 283 r· ~i~ 1 

' I 
I 

650 I 

LUMBER AND MANUFACTURES 

I 
I I LU~IBER-ALf, TYPES I 

~~~ ....... I National Lumber Manufacturers Assn.:t I 

Production, totaL ............... mil. bd.rt .. --------- 2, 385 2, 335 2, 49.! 2, 768 ! 2, 7n3 2, 921 3,047 
Hardwoods •.••• ·················-····do .••. --------- 454 450 440 473 431 423 465 
Softwoods ......•••.•••••••.••••••••••• do •••. --------- 1, 931 I, 885 2,054 2, 295 2, 332 2,498 2, 582 

Shipments, totaL .•.••••••••.•••••••••• do .... --------- 2, 552 2, 537 2,801 3,186 3,G33 3,106 3, 293 
Hardwoods .•.•.•••••.•••••.•.••••••• .do .... 458 443 458 470 496 501 538 
Softwoods ...•..•..•.•..••••.......•••. do .. __ --------- 2,094 2. 094 2,343 2, 716 2, 537 2, G05 2, 755 

Stocks, gross, end of montb, totaL .•... do .... --------- 6,802 n, 5G9 6, 308 5, 958 5, 717 5, 534 5,280 
Hardwoods .......................... do ..•. ·---- ---- 1, 998 2,004 I, 986 1, 991 1, 925 I, 846 1, 773 
8oftwoods .... -·---····· ......•.. _ .. __ d0 .... ---- ---- 4, 804 4, 595 4, 322 3, 907 3, i92 3, 688 3, 507 

FLOORING 
Maple, beech, and birch: 

7, 150 7,300 7,200 7,875 7. :i2S Orders, new ....................... M bd. ft.. --------- 1, 775 8, 575 
Orders, unfilled, end or month ......... do .... --------- 9, 975 9,600 ' !O,MO 10,I25 8, 750 8,950 8. 650 
Production_ ........ -···· .............. do .• ·- --------- 7,175 7, 550 7, 275 7, 500 7,150 7, 625 7. 500 
Shipments. -·---·---·-···-·············do ..•. --------- 7, 075 7,100 7, 500 7, 700 8,850 7, 675 7. 675 
Stocks, end of month ................... do .... --------- 14,075 14,250 14,000 13,850 12,000 12,100 12, 000 

Oak: 
Orders, new ...........................•. do .... 15,797 40,749 39,369 34,972 32,560 27,732 17,911 17, 616 
Orders, unfilled, end of month .••••••.. do .... 20,824 46, 23.~ 48,097 45,481 42,673 37,488 30,479 24. 957 
Productlon .••......•..••.•......•.••.•• do .... 15, 948 41, 6i7 36,719 38,691 40, 656 36,283 30.562 25. 491 
Shipments ..... ____ .................... do .•.. 15,026 36,549 37,788 37,588 37,027 32,9I7 24,920 21,071 
Stocks, end of month ..........•.•.••... do .... 6.5. 428 60,673 58,601 59,704 63,333 66,699 72,341 76, 763 

Douglas fir: SOFTWOODS 
Prices, wholesale: 

Dimension, No. 1, eommon, 2 x 4-16. 
32.340 32.340 32.340 32.340 dol. perM bd. ft .. 32. 3!0 32.095 32.340 32.340 I Flooring, Band better, F. 0., I x 4, R. L. 
44. 100 44.100 dol. ner M bd. ft.. 44. 100 u. 100 44.100 41.100 44.100 44.100 

Southern pine: 
Orders, newt ..................... mil. bd. tt .• - ~------- I, 010 832 936 957 7581 794 826 
Orders, unfilled, end of month ..•...... do ____ --------- 796 858 940 943 887 871 840 
Prices, wholesale: 

Boards, No.2 common, 1 x 8 
dol. perM bd. ft .. --------- 30.620 30.653 3C. 770 30.000 30.000 30.000 30.000 

Flooring, Band better, F. G., 1 x 4 ... do -··- 54.330 54.708 63.798 55.000 55.000 65.000 5.5. 000 
Productlont •.•...........••...... mil. bd. ft.. 785 702 749 759 745 753 807 
Shipmentst •.•.. _ ---···-- .............. do .... 835 770 854 954 814 810 857 
Stocks, end ofmonth ................... do .... 1, 375 1, 307 I, 202 1,007 938 881 831 

Western pine: 
Orders, new ............................ do ••.. 370 519 352 482 684 575 664 597 
Orders, unfilled, end of month ..••..•.. do .... 
Price, wholesale, Ponderosa, boards, No. 3 

512 520 465 473 614 635 671 626 

common, 1 x S .•.••.•••••• dol. perM bd. ft .. 31.51 30.73 31.46 31.52 31.04 31.35 31.51 31.36 
Productiont ...................... mil. bd. ft.. 244 266 292 374 484 522 691 695 
Sh!pmentst. ·····----·-- ...•.•••...•••• do .•.. 374 421 407 474 543 553 628 642 
Stocks, end of montht .................. do .... 1,062 1, 526 1, 411 l, 311 1, 252 1, 221 1, 284 1, 337 

West coast woods: 
Orders, newt •.•.•........•••.••••••••.. do .... --------- 747 680 765 1,062 977 867 1,075 
Orders, unfilled, end of month .•••••.•. do ..•. 929 897 891 1,029 1.097 1,067 1,171 
Productiont ..... _ ...•.••• ··-· •••••••••. do ..•• 668 690 717 819 825 8L6 818 
Shipmentst ...••...••••••..•.•••.•..... do .... 642 713 771 939 893 887 945 
Stocks, end of month .••.•...•.••••.••.. do .... 991 968 929 875 835 756 622 

Redwood, California: 
Orders, new_ ...................... M bd. ft .. 4I, 252 40,942 55,566 39,407 39,445 44,631 50, 047 
Orders, unfilled, end of month .•.....•. do .... 49,873 61,104 75,009 66,073 64,152 65,359 73. 137 
Production ..•••...•...•••.........••... do ..•. 35,642 33,128 38,808 37,960 37,397 41,666 42,008 
Rhipments ... -·------·················-do .... --------- 32,292 30,208 43,560 46,562 41,205 43,307 46. 673 
Stocks, end of month .......... _. _____ .. do_ ....... ______ 249,176 249,377 240,342 228,068 220, 602 ' 213, 124 207,588 

r Revised 

March 19±3 

I I Sep- I Octo- i'Nowm·l n;,:;;;;;. 
August tember ber ber 1 b~r 

272, 2fi611 268, 191 
159,056 150,656 
113,200 117,535 

6. 75 
4.60 
3.60 

38,8121 
424 
175 

33, g~~ I 

3, 879 

1. 4tll 
2,136 
~- 224 
7,410 

15,003 i 

4,083 I 
462 I 

I 

2, 9361 
471 

2.465 
3,057 

510 
2, 547 
5,148 
1, 734 
3,414 

6, 950 
8,100 
6,850 
7, 500 

11,500 

22,720 
27, 771 
19,288 
18,906 
76,422 

32.340 

44.100 

731 
793 

30.000 
55.000 

738 
778 
791 

564 
5i8 

31.53 
666 
612 

1, 391 

842 
1,145 

820 
858 
572 

58,135 
87, 154 
38,790 
48.647 

195,721 

6. 75 
4.60 
3. 60 

37, 119 I 
460 
227 
727 

31,092 
3, 833 

1,379 
2,079 
3,080 : 

'· 561 I 13,660 

4, 2191 
395 ! 

2, 842 
451 

2,391 
2, 971 

52:3 
2,448 
5, 046 
1, 662 
3, 384 

5,900 
7,200 
8,000 
6, 950 

12, 500 

22,609 
22, 631 
18,633 
21,214 
73,841 

32.340 

44.100 

740 
794 

30.000 
f5.000 

706 
739 
758 

586 
562 

31.53 
637 
!l02 

1, 426 

847 
1,150 

812 
830 
578 

44,983 
88,086 
38,462 
48,738 

182,697 

295.715 
166,831 
128,884 

6. 7.5 
4. GO 
3.60 

39,986 
475 
368 

I, 007 
33.04I 
3, 9GO 

1, 549 
2,0-18 
3. 25~ 
8,3lo I 

1~, 910 1 

4, 4471 
047 I 

2, 

2. 
2, 

2, 
4, 
1, 
3, 

6, 
5. 

782 
442 
340 
941 
541 
400 
898 
563 
335 

coo 
700 
500 
r.oo 
soo 

6,. 
7,' 

11,. 

23, 
19, 
20, 
26. 
65, 

32. 

44. 

30. 
55. 

249 
1C1 
174 
779 
236 

340 

100 

755 
SJ8 

coo 
000 
705 
7:l1 
732 

f>40 
578 

32. C1 
641 
624 
443 1, 

1, 

58, 
90. 
41, 
51, 

170, 

711 
095 
"57 
768 
578 

I 

278 
997 
163 
567 
197 

'260, 3371:,274, 695 
146,021 '1.56, 6SO 
1H, 016 • 118.013 

' 
6. 75 1 

4.tio I 
3.6o I 

35,247 i 
415 . 
:J05 i 
1•01 i 

28,974 i' 
3,42•1 

1, J(\4 i 
z,oo:; . 
2, 7 4!l ~ 
7, 110 ! 

12, '·2\ I 
3, g~~) : 

0)! i 

G. 75 
4. 60 
3. 60 

3':'-, .iOl 
453 
'l17 

L!J03 
:3~. 051 

2, ~31 

1,:123 
2,101 
:l. 236 
T. 814 

11.047 

:~. !)~2 
t)95 

-~-----~ 

2, 39.o ~- 080 
410 381 

1. 985 1,()9!) 
2, 562 2,362 

490 434 
2, 072 I, 928 
4, 759 <1,481 
1, 4~5 1, 432 
3, ~74 3, 049 

5, 800 6,600 
~ • .r,oo n. 150 
(i, 2[1() 5, 050 
6, 300 5, 750 

11, 27fl 10,650 

18, 62(, 17,()41 
19,476 ~o. o53 
18,400 18,007 
IS, 2.51 17,064 
63. f(]:) f>l, 506 

32. :)-liJ 3:?.. 340 

11. 100 -11.100 

flOO 615 
73fi iZO 

30.00fl 30.000 
55.000 :.:;_ooo 

67~ 640 
682 625 
725 740 

474 439 
566 539 

31. 3S 31.83 
4:32 343 
481) 1 466 

I, 389 •1,192 

684 580 
1,106 1,057 

669 524 
073 624 
596 497 

44,858 38,864 
91,542 85,128 
35,399 33,571 
40,979 38,830 

163,457 158, 153 

t Lumber statistics for 1941 and 1942 have been revised to data from the 1941 Census of Forest Products. Revisions have been made also in earlier figures ior total lumber 
stocks, hardwood stocks, and softwood stocks, and new orders, production, and shipments of west coast woods, on the basis of additional information now available; see pp, 
27 and 28, table 2, of this issue. 

t Statistics for 1942 haYe been reYised to include data receil'ed too late for publication in the current monthly reports. 
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Monthly statistics through December 1941, to-~19431 1942 
gether with explanatory notes and references ---

1 
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LUMBER AND MANUFACTURES-Continued 

FURNITURE I 
A II districts: 

Plant operations _______ percent of normaL. 
Grand Rapids district: 

66.0 79.0 83.0 79.0 79.0 78.0 78.0 74.0 72.0 72.0 74.0 73.0 67.0 

Orders: 
Canceled _________ percent of new orders •. 2.0 8.0 7.0 8.0 5.0 10.0 8.0 5. 0 4.0 5.0 2. 0 8. 0 7.0 
New ___________ no. of days' production .. 56 22 20 18 29 23 21 23 ~~ I 30 26 24 22 
Unfilled, end ofmonth _____________ do ..•. 85 59 58 50 58 53 60 52 63 58 54 46 

Plant operations ________ percent of normaL. 71.0 81.0 82.0 75.0 79.0 78.0 75.0 73.0 60.0 51.0 58.0 69.0 73.0 
Shipments. _______ no. of days' production __ 21 24 22 25 21 22 20 19 18 20 26 26 25 

Prices, wholesale: 
Beds, wooden._ -------------------1926= 100 .. 100.9 101. 2 101.0 101.0 101.0 101.0 101.0 101.0 101.0 101.0 101.0 101.0 101.0 
Dining-room chairs, set of 6 •• __________ do ____ 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 
Kitchen cabinets _______________________ do •.•• 102.6 102.6 102.6 102.6 102.6 102.6 102.6 102.6 102.6 102.6 102.6 102.6 102.6 
Living-room davenports ________________ do ____ 104.2 104.2 104.2 104.2 104.2 104.2 104.2 104.2 104.2 104.2 104.2 104.2 104.2 

Steel furniture (see Iron and Steel Section). I --------·-

METALS AND MANUFACTURES 
------- --

IRON AND STEEL I I I 
Iron and Steel Scrap I I 

Consumption, total• _____ thous. of short tons .. --------- 4,956 4, 708 5, 221 I 5,156 5,225 5,000 5, OOG I 5, 015 4, 955 5,342 4, 930 5, 037 
Home scrap* __ ----- __ -------------.do •. __ --------- 2,822 2,643 2,956 2, 919 2,932 2, 763 2, 792 2,812 2,846 3,034 2, 796 2, 779 
Purchased scrap• __ ---------- _________ do ____ --------- 2,134 2,065 2,265 2,237 2,293 2,237 2, 214 2,203 2,109 2, 308 2,134 2,258 

Stock. consumers', end of mo., total* ___ do ____ 3, 603 3, 455 3,460 3, 682 3, 972 4, 297 4,579 4, 780 4, 993 5, 530 6,078 6,274 
Home SPrap• ___ ---------------------do ____ --------- 1,146 1,170 1,114 1,105 1, 077 1,185 1, 286 I, 337 1,388 1,460 1,544 I, 600 
Purchased scrap• ---------------------<10 .... --------- 2,358 2,285 2, 346 2, 577 2,895 3,112 3, 293 3,443 3,605 4, 070 4, 58~ 4, 674 

Iron Ore 

Lake Superior district: 

6,4oa I 7,0341 
Consumption by furnaces 

thous. of long tons __ l 7, 765 7,158 7,109 7,007 7,230 7,176 7,155 7,140 7, 599 7, 456 7, 759 
Shipments from upper Jake ports _____ do ____ 0 0 0 793 7, 857 12,677 12, 625 13, 40ii 13,236 11,848 II, 417 7, 582 636 
Stocko, end or month, totaL __________ do ____ 39,743 33,919 27,526 20, 190 20,065 25,199 30,931 37,327 43,236 48,422 52,667 53,703 47,424 

At furnaces. -----------------------do ____ 33,815 29,627 23,835 17. 561 17, 536 22,310 27,664 33, 289 38,124 42,548 45,883 46, 552 40, f-04 
On Lake Erie docks ________________ do ____ 5, 927 4, 202 3,691 2, 629 2, 529 2,889 3,267 4,038 l 5,112 5,874 (>, 784 7, 151 6, 821 

Pig Iron and Iron Manufactures I 

I Castings, malleable: I 
10.907 I Orders, new,net_ _________________ short tons __ 73,524 106,045 66,292 62,979 60,398 54,219 55,032 

63. 6.il I 63,978 87,697 74,080 93,824 Productton _____________________________ do ____ 63,572 69,203 65,140 69.737 71,256 60,696 59,990 61.434 56,304 61,021 6R, 251 59,287 66,177 
Shipments. __ •• ______ ----------·------_ do ____ 59,557 65,640 62,724 65,866 68,459 61,783 59,144 59,120 56,651 58,977 65,457 58, 484 63,703 

P!g Iron: 
Consumption• __________ thous. of short tons __ --------- 4, 997 4,554 5,100 4, 944 5,030 4,869 4, 959 4, 935 4,836 .1, 145 4, 883 5,001 
Prices, wholesale: 

Basic (valley furnace) •••• dol. per long ton __ 23.50 23.50 23.50 23.50 23.50 23.1)0 23.50 23.50 23.50 23.50 23. 50 23.50 23.50 Composite. _________________________ .do ____ 24.23 24.16 24.15 24.17 24.20 24.20 24.20 24.20 24.20 24.20 24. 20 24.20 24.23 
Foundry, No.2, northern (Pitts) ____ do ____ 24.00 25.89 25.89 25.89 25.89 25.89 25.89 25.8~ 25.89 25.89 25.89 25. R\) 25.89 

Stockst consumers', ena or montn• 
thous. of short tons .. ---------

Boilers and radiators, cast-iron: 
Boilers, round: 

1, 473 1,400 1,286 1, 232 1, 221 1, 257 !, 296 1,272 1,284 1, 20G 1, 33·1 ], 42;) 

Production ___________ ------·-·thous. of lb .. --------- 732 754 1,012 1,071 905 504 690 976 (') --------- ---------Shipments. __________________________ do ____ --------- 1,484 1,408 1,083 9~8 539 842 I, 479 2,094 (I) --------- --------Stocks, end ofmonth ________________ do ____ --------- 10,146 9, 493 9,421 V, 554 9, 673 9,325 8,546 7,428 (') --------- --------- --------
Boilers, square: 

Production __ • ___ ------ __ ---- __ ----- .do ___ . --------- 18,766 17,773 16,214 15,026 II, 494 10,532 9, 924 11,312 (1) --------- ---------
Sh!pments.--------------·-----------do ____ --------- 17,044 19,081 15,789 16,301 8, 546 12,474 16.644 18,702 (2) --------- ---------Stocks, end of month ________________ do ____ 94,832 93,525 93,960 92,675 93,749 91,807 85,090 77,700 (2) --------- ----------

Radiators and convectors: 
Productfon.thous. of sq. ft. heating surface._ --------- 6, 717 6,199 6,445 5, 399 4, 317 4,333 4, 457 4,884 (') --------- --------
Shipments. _______________ --------- .. do .. __ 6,175 6, 781 5,656 6, 384 4, 131 5,168 6, 2S4 6,291 (2) --------- --------Stocks, end of month ________________ do .... --------- 18, 106 17, 524 18,313 17,328 17,062 16,149 14,322 12,414 (2) --------- --------

Boners, ran~te, galvanized: 
Orders, new, net __________ number of boilers .. 5.0,239 42,781 53,809 62,010 38,014 31,458 30,481 22,955 46,025 41,779 43,829 10,130 33,700 
OrdArs, unfilled, end ofmonth _________ do ____ 56,687 72,366 77,190 76,71)0 68,884 62,709 52,652 34,672 39,324 35,879 42, 597 45,737 36.474 
Production _____ ------------- __________ do ____ 41,675 50,557 49,217 64,847 42,427 33,627 39,171 40,181 40,454 43,410 35,681 37,353 42,913 
Shipments. _______ .----. _______________ do ____ 40,926 51,259 48,985 62,450 4,>, 880 37,633 40,538 40,935 41,373 45,224 37, 111 36,990 42,963 
Stocks, end of month __ ·---------------do ____ 7,668 17,212 17,444 19,841 16,388 12,382 11,015 10,561 9, 646 7,832 6,402 6, 76.> 6, 715 

Steel, Crude and Semlmanufactured 

Castings, strel, Pommercfal: 
Orders, new, total, net ____________ short tons .. --------- 150,551 179,880 211,081 191,195 199,619 1•208, 885 202,334 •141, 239 •177,478 '179, 390 •172, 862 161,147 

Railway specialties. __________________ do __ ._ --------- as, 723 54.409 43,997 26,558 11,025 II. 218 3,610 1-13,480 13,546 7, 708 9,278 14,901 
Production, totaL ___ ---- ______________ do .... --------- 134,778 133,726 146,607 149,625 131, 492 '132, 053 •135, 700 •139, 18-1 '139, 774 •151, 952 •139, 213 130,207 

Railway speetalt!~s- ---------------·--do ____ 46,357 45,013 48,335 45, 158 25,644 21, t58 If\, 251 12,988 12,051 13,979 10,744 8, 775 
Steel Ingots and steel for castings: 

Production ______________ thous. of short tons .. 7,409 7,125 6, 521 7,393 7,122 7,3871 7,022 7,149 7, 233 7,067 7, 585 7,185 7, 303 
Percent of Cfipacfty § _________ ------------- 98 95 96 98 98 98 96 95 95 97 100 98 97 

Prices, wholesale: 
.02651 Composite, finished steeL _______ dol. per lb .. .0265 

.02651 
.0265 .0265 .0265 .0265 .0265 .0265 .0265 . 0265 . Q~t35 .0265 

Steel billets, rerolling (Pittsburgh) 
dol. per long ton_. 34.00 34.00 34.00 34.00 34.00 34.00 I 34.00 34. 00 34.00 34.00 ::!1. 00 3-l. 00 34.00 

Rtrurtural steel (Pittsburgh) ..... dol. per lb .. .0210 .0210 .0210 .0210 . 0210 .0210 .0210 . 021C .0210 .0210 . 0210 . 0210 .0210 
Steel scrap (Chicago) ______ dol. per long ton .. 18. 75 18.75 I 18.75 18.75 18.75 1s. 75 I 18.75 18.75 18.75 18.75 IS. 75 18.75 18.75 

U. S. Steel Corporation, shipments or fin-
t, 759 I 1. Gr,G I !shed steel products ....... thous. or short tons .. 1, 686 I, 739 i I, 617 1, 781 1, B34 I 1, 774 I, 766 I, 789 I, 704 I I. 788 1,850 

'Revised. 
' Cancclations exceeded orders booked during the month by 13,4PO short tons. 
' Data rcp~rted bednning September 1942 are not comparable with earlier data; the series has therefore been temporarily discontinued in the Survev. 
§ B_egiuninR July 1942, percent of capacity is calculated on annual capacity as of July 1, 1942, of 89,194,520 tons of open-hearth, Bessemer, aud electric steel ingots and otcel 

for castmgs. 
• New series. The data on scrap iron and steel and pig iron consumption and stocks are estimated industry totals compiled by the U. S. Department of Inferior, Bureau 

of .'Jines, based on reports from consumers accountin~ for 96 to 9\l percent of the industry total beginning in the latter half of 1941 and 93 to 95 percent in the earlier period. 
Data for January-October 1941 are shown on p, S-30 of the April 1942 Survey. Prior to 1941 data were collected only for the last month of each quarter. For ~vailable 
1939 and 1940 data, see note marked "*"on p, S-29 of the November 19,12 issue. Consumers' stocks of pig iron inc-lude suppliers' anrl produCi'rs' stocks. 
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METALS AND MANUFACTUH.ES-Continued 

IRON AND STEEL-Continued 

Steel, Manufadured Products 

Barrels and drums, steel, Leavy types: 
Orders, unfilled, end of montlL ... thousands _ 
Production _____________________________ do .•.. 

Percent of capacity .. ____________________ _ 
Shipments. __________ ------ __ •.•. thousands __ 
Stocks, end of month .......••.......... do __ _ 

Boilers, steel, new orders: 

3, 448 
1 269 

G.i. (1 
1. 27~ 

48 

Area _______________________ .. thous. of sq. ft .. 

1 

2, 464 
Quantity-----··----·- ..••..••...... nuruber __ 1117 

Furniture, and shelving, steel: 
Office furniture: 

Orders, new, net_ ____________ thous. of dol.. 269 

8~~~e~t~fi_I!~~:. ~~~~! ~~~~~~:::::: :gg:::: \ z. ~g1 
Shelving: 

Orders, new\ net ______________________ do .... l 86 
Orders, unfi led, end of month .••.•.. do____ 203 
Shipments -------· __________________ do.... 122 

Porcelain enameled products, shlpmentst 
thous. of dol. 1 2, 460 

Spring w;:;~:::;:~-~~-;~~~-- do ··r·-----
Metals I 

Prices} wholesale: I 
Aluminum, scrap, castings (N.Y.) dol. wr lh ' 
Copper, electrolytic (N.Y.)________ do 
Lead, refined, pig, dcsilvcrizcd (N.Y.)_ do I 
Tin, Straits (N. Y.l-------------------- do 
Zinc, prime, western (St. Louis) _______ do 

Miscellaneous Products 

.0813 

. 1178 

. 06.10 

. 5200 

. 0825 

Bearing metal (white-base ant!fr!ctlon), con-I 
eumptlon and shipments, total (59 manufac· 
turersli-------------------·--thous. of lh. _ 3, 453 

Consumption and shipments, 37 mfrs.§ 
Consumed in own plants ............ do .... . 
Shipments. ______ • _________________ .. do ___ _ 

i'hects, brass, wholesale price, mill ... dol. per lb __ 

MACHINERY AND APPARATUS 

641 
1, 526 
'195 

I 
2,1491 
J, 952 
107.0 ,. 
I, 954 

36 

' 2, 7981 
' 1, 005 

4,490 
7, 335 
4, 236 

1, 082 
1,405 
I, 042 

5,143 
290 

.0873 

. i178 

. 0628 

. 5200 

. 0825 

5, 506 

697 I 

2, 795 1 

.1951 

Blowers and fans, new orders ..... tbous. of doL.--------- ---·-----1 
Electric overhead cranes: 

Orders, new ·---------------------------do. ___ ---------
Orders, unfilled, end of month ..•...... do ____ ---------
Shipments.--------. _______ ------ ____ ... do. __ _ 

Foundry equipment: 
New orders, net totaL. ......... 1937-39=100 .. New equipment ______________________ do ___ _ 

Repairs ..... ----- __ .. ________________ .do. __ _ 
Fuel equipment and heating apparatus: I 

011 burners: 
Orders, new, net_ _______ .......... number ... 
Orders, unfilled, end of month ..•.•.. do ..... 
Shipments.-------·---------- ........ do. __ _ Stocks, end of month _________________ do ___ _ 

Pulverizers, orders, new ••. _____________ do ___ _ 
Me.chanical >tokers, sales:, 

Classes I, 2, and 3 ..... ______________ do ___ _ 
Classes 4 and 5: 

429.8 
304.9 
o34. 9 

9, 617 
22, 877 

7 .. o03 
37, 118 

(2) 

I, 764 

Number .... ------· _____ --------._________ 583 
Horsepower __ ------------------------_____ 78, 541 

Unit heaters, new orders. ____ ... thous. of dol.. 
Warm-air furnaces, winter air-conditioning 

systems, and equipment, new orders 
thous, of doL _ 

Machine tools, shipments • ______________ do ____ ·ii7;432-
Pumps and water systems, domestic, shipments: 

Pitcher, other hand, and wlndm!ll pumps 
units .• 

Power pumps, horizontal type .......... do .. .. 
Water systems, Including pumps ....... do __ _ 

Pumps, steam, power, centrifugal, and rotary: 

17,026 
1G3 

8,106 

5,927 
18,415 
2,079 

532.7 
570.6 
418.5 

19,674 

1

1

1 

18,418 
19, 15(1 
27,601 

107 

6, 350 

246 
67,011 

83,547 

41, 534 
1, 150 

23,788 

i 
I 

2. 230 I 1. 845 
101.1 
1,8i~ I 

'2, 1461 
'965 

3,194 
6, 340 
4,188 

1, 094 

1,~~ 

5, 289 
295 

.0869 

.1178 

. 0650 

. 5200 

. 0825 

3, 745 

562 
1,885 
.195 

5,577 
21,622 
2,197 

567.9 
636.6 
361.4 

16,006 
16,428 
17,996 
28, 124 

22 

7,808 

I 

I 
1,8931 2, 416 
132.4 
2,420 

29 

'9, f>36 
'2,699 

3, 751 
5, 530 
4,560 

1,510 
1,870 
1,130 

5, 841 1 
341 

. 0875 

. 1178 

. 0650 

. 5200 

.0825 

4,599 

594 
2,198 
.195 

10,205 

9,624 
28,563 
2, 577 

1, 122.3 
1, 352. 7 

428.8 

14,844 
17,051 
14,412 
29,947 

41 

10,972 

316 294 
81,890 '77, 38i 

5, 754 

-84; 432-1 

40,528 
359 

24, 437 

7,423 
98,358 

43, 117 
167 

26,721 

I, 797 
2, 067 
113. 3 
2, 04G 

w 
I 

'3, GG3 I 
r 1, .158 

2, 5C.1 
3, 9.)1 
4,130 

1, 418 
2, 273 
1, 015 

V, 560 
334 

.0875 

. 1178 

.06.10 

. 5200 

. og25 

3, 578 

667 
I, 484 
.195 

6, 378 
32,265 
2, 561 

1,013.8 
1,233. 7 

432.1 

10,883 
16,334 
ll, 600 
34, .)i}9 

61 I 

9, 5731 

415 
88,938 

1 551 I 
' I I, 780 I 
97.6 1 

1, 7961 34 

'3, i921 
' 1, 308 

2,817 
3, 119 
4, 204 

1,606 
2, 763 
1,115 

4, 521 
317 

.0875 

.1178 

.OG50 

. 5200 

. 0825 

3, 541 

528 
I, 711 
.195 

6, 2-361 34, 471 
2, 511 

i 

1, 652 
1, 749 

9.). 9 
1, 741 

42 

r 2, 180 
'1, 162 

1, 203 
1, 820 
2, 256 

1, 459 
2, 788 
1, 434 

4, 239 
302 

.0875 

.1178 

.0650 

. 5200 

.0825 

3,163 

463 
1,646 
.195 

22,500 

2,835 
34, 190 

2, 768 

653. 61 774.0 no. 2 884.4 
423. 3 I 441. 5 

10,680 I 9, 809 
17,843 '19,176 
9,171 8,441 

41, 277 40, 170 
36 31 

4, 722 

331 
77, 635 

11,365 

419 
98,027 

4, 507 

--------1 5, 463 
103,364 '107,297 1 1!1,090 

42,179 
219 

27,989 

33,234 
97 

24, 204 

29.958 
86 

22,662 

I, 402 
1. 760 

9f>. 5 
1, 760 

42 

: r:6~~ I 
J. 707 
I, 744 
1, 784 

63B 
2, S85 
1, 040 

4. 023 
324 

.0875 

.1178 

.0650 

. 5200 

. 0825 

3, 605 

657 
1, 826 
. i95 

4, 058 
34, 958 

2, 722 

800.8 
909. l 
474.0 

8, 484 
19, 000 
8, 61)0 

39,122 
37 

7. 040 

I, 506 
1, 536 
84.2 

1, 538 
40 

• 1, Rl2 
'888 

1, 2i8 
1, 898 
1, 124 

1 -225 
I, 565 

596 

3, 357 
317 

.0875 

.1178 

. 0650 

. 5200 

. 0825 

2, 907 

649 
1, 310 
.195 

3, 355 
35,072 
2, 701 

510.8 
536.71 433.0 

8,100 
19,066 
8,034 

30,323 
21 

428 389 
7. 961 I 

105.278 --~0,-~4~ 

113, .596 

-12. 93~ 

131 I 
22. 459 

117, 342 

32,163 
126 

18,610 

I 

1, 70·1 
1,838 
100.7 
I, 823 

51) 

r 3, 056 
'2, 338 

537 
1, 456 

979 

1 -512 
935 
118 

3,104 
321 

.0875 

. 1178 

.0650 
'5200 
'0825 

3, 29G 

699 
1, 453 
. 195 

'13, 658 

1,160 
32,883 

3, 002 

1~U I 
428.4 

8, 589 
18,430 
9, 225 

36,858 
38 

8, 723 

373 
81,991 

1), 094 

5, 956 
119,883 

24,148 
68 

20, 052 

1. ?Li 
1, 4~8 
82.1 

1, 504 
49 

r 2, 772 
• I, 086 

1 -T79 
:193 
158 

:l, 195 
:l82 

. 0857 

. 1178 

. 0650 

. 5200 

. 082.1 

3, 459 

7{4 
1, 7f.O 
.195 

],(ill 
1,3&8 
76.0 

L 3><6 
4(1 

,(Jbl:) 

. 1178 

. 0(\50 

.. \20(! 

. 082f· I 

--------1---- --
2,170 

31,436 
3,030 

540. 6 333. 6 
552. 2 28ll. J 
50.5. 5 497. 7 

10, 761 I 7, 94:i I 
20,7991 21, 13o 1 

S, 302 7. fi06 -~ 
37, 41(\ '37. [4\) 

58 I ::8 I 
5, 5-!8 1 I, 90·1 · 

4381' 4.)3 
76 208 109, 59~ 

---·-----1 

-i3o.-oosl i:!o. ;.ii 

26. 192 
104 

19,792 

I ' 
1, !)41 I 

07 ) 
3, :393 ; 

:2. ~~~)(~ 

:i. ·12() 
78. 2 

l. 410 
~-lj 

2. :::o1 
3:9 

:>63 
1. 345 

4P.O 

;)2 
~;;g 

131 

:2. 4S9 

.U813 

. 1178 

. 111150 

.. -1':.!00 
• (}."::?t) 

3. f.05 

528 
l. ?70 
. 195 

:lS:I. 5 
319. 8 
.';71. 3 

'i, DID 
20,713 
~. 33.1 

31i, 513 
27 

1.-147 

395 
-;-,;,087 

t1. 2B2 

r .j, 452 
131. 9C{) 

14, 305 
188 

·1, (h),) 

Orders. new ..................... thous. of doL. 8,318 4,138 5, 784 8,668 4, 334 4, 634 5, 703 5, 797 G, 417 5, 494 5, 243 S, 22\1 (1, 421 

ELECTRICAL EQUIPMENT 

Battery shipments (automotive replacement 
only): 

Unadjusted ..... _ ... ___ ... 1934-36=100 .. _______ _ 
rwelve-month moving totaL __ ......... do ____ ---------

Electrical products: t 
Insulating materials, sales bil1Pd ... 1936=100 ... ---------
Motors and generators, new ordcrs ....... do .... ---------
Transmission and distribution equipment, 

new orders _______________________ l936=100 .. __ _ 

Ill 
154 

254.8 
396.1 

206.0 

180 
162 

245.9 
311.7 

213.1 I 

161 
169 

279.1 
768.6 

279.9 

91 
169 

281.9 
689.5 

289.4 

65 
167 

285.3 
696.6 

236.9 I 

66 
161 

312.3 
779.0 I 
215.3 

90 
155 

325.9 
627.0 

223.4 

!51 
148 

330.6 
805.4 

198.5 I 

205 221 
145 142 

371.7 390.0 
366. 71 322. 0 I 

! 
212.8 •18!l0' 

'Revised. 1 Cancelations exceeded new orders by the amounts shown above as negative items. 2 Collection of data discontinued. 

' :?1)2 f 

H4: 

3iti. ;j 
3\14.0 

r ; 011 ~j 

I 

211 
116 

3o8.0 
700.0 

l9L 0 

§ One manufacturer previously reporting went out of business In 1941. 
1 Of the 101 firms on the reporting list in 1941, 18 have discontinued the manufacture of stokers; some manufacture stokers only occasionally; for Decem!Jer lc1!2 ·,v! Janu­

~rY 1943 only 47 firms reported sales. 
*New series. The series for machine tools covers total shipments as reported to the War Production Board beginning December 1941; earlier data, available beginning 

January 1940, are estimated Industry totals, compiled by the National Machine 'l'ool Builders' Association from reports covering around 95 percent of the industry. Pressel! 
hnd other metal-forming machines are not included. For 1940 data and 1941 through August, see note marked "*"on p. S-30 of the November 1942 issue. 

t Re>ised series. A new method has been employed in the construction or the Indexes lor electrical products to overcome a strong upward bias In the two series •m ordHs 
received, and, in addition, the number of products composing tbe individual Indexes has been increased. Earlier data will be published in a subsequent Issue. 

t Of the 99 manufacturers on the reporting list January 1, 1942, 21 have discontinued shipments of these products for the duration of the war. 
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' , bcr her I her 
----'----

l\fETALS AND MANUFACTURES-Continued 

ELECTRICAL EQUIPMENT-Con. \ 

Furnaces, electric, lndustri&l. sales: I 
Cnit. _______________ ------ ______ . kilo\\ ntts. 10, f41 
Value __________________________ thous. of dol 1 k2~ 

Electrical goods, new orders (quarttl~~i;j_ or doL. I. ___ _ 
Laminated fiber products, shipments __ .. do .. __ 5, 015 
Motors (1-200 hp.): 

Polyphase induction. bfllings .......... do ..... ---------
Polyphase induction, new orders ....... do ____ ---------
Direct current, billings _______________ .. do .... _______ _ 
Direct current, new orders _____________ do ... . 

Power cable, paper Insulated, shipments: 
FniL.--------------·-----·-----thous. offt __ 1, 25ti Value __________________________ thous. of doL. 1,173 

Higid steel conduit and fittings, shipments 
short tons .. _______ _ 

\"ulcanlzed fiber: 
Consumption of fiber paper. .... thous. oflb.. 5,(;50 
Shipmcnts _____________________ thons. of doL 1, ('50 

WOOD PULP 
Production: 

i 

~ .. '>20 I -i; ssz 

- ;;; :i7o-l 
6. 061 1 
7. 086 
z; 140 
3, 974 

958 
1, 475 

22,834 

3, 454 
1,024 

23,961 45,674 
2,491 4, 551 

______ __1759,063 
3,151 I 3,641 

0,417 
7,469 
2, 294 
3,056 

928 
1, ll9 

22,838 

3,681 
956 

6, 743 
13,189 
3,097 
8,313 

605 
1,062 

25,572 

3,987 
1,107 

148, 556 R4. 210 
10, 367 3, 1i7 

3, 699 

7, 604 
12,697 
4,418 

10,196 

578 
934 

26,499 

3,900 
1,145 

3, 722 

7, 471 
ll, 174 
3, 395 

12,761 

576 
978 

22,987 

4, 228 
1, 215 

PAPER AND PRINTING 

I 
Total, all grades ______________ ... short tons .. _________ 939,719 848, 380 967,031 933, 7641925, 230 

412, 155 428,479 
358,804 374,412 
265, 639 259, 072 
150, 657 147, 791 
M, 368 52, 461 

179, 643 166, 037 

Chemical: 
Sulphate, total. .................... do ..•. ________ _ 

Unbleached ______________________ do ___ _ 
Sulphite, totaL ___________________ do .... _______ __ 

Bleached .... ------------------- .. do .... ___ ... __ . _ 
Soda ------------------------------do .... ________ _ 

Oroundwood.------------------------do .... ---------
Stocks, end of month: 

405,729 
350,651 
274. 355 
156,252 
56,505 

181,127 

371,572 
318,629 
216,792 
141,544 
52,124 

157,185 

425, 643 
370, 357 
277,408 
158,440 
57,120 

184,039 

70, 507 
5,100 

1,057,954 
4, JJG 

7,855 
11,932 
3, 225 

13,494 

I, 375 
1, 716 

22,656 

4, 303 
1, 378 

854,880 

394,702 
342,983 
253,057 
148,767 
45,484 

147,325 

I 
24, 796 ! 
2,133 

4, 557 

8, 052 
10,949 
3, 413 
8,407 

1, 549 
2,050 

21,449 

4, 067 
1, 204 

31,310 
2, 378 

4, 475 

7, 710 
9, 272 
3, 857 

10,377 

899 
1, 123 

21,420 

4, 219 
1, 351 

769,364 813, 237 

3M, 272 
310, 525 
225,818 
l32,1l.51 
41,.584 

124,955 

385,750 
328,767 
241,701 
145, 693 
44,651 

123,968 

26,528 
2, 237 

965,120 
5,028 

8,088 
8, 257 
4, 584 
4, 341 

1, 0741 1, 435 

17,452 

4,~64 j 
l,n81 j 

771,499 

363, 177 
303, 155 
227,033 
133,135 
44,562 

119,270 

I 
20, 297 13, 321 I 
1, 534 1, 357 

2{1, ~79 
], b45 

--------- ------ . ..I 1,095,565 
5, 279 5, 1()3 5, 302 

8, 287 
7. 2Vl 
4. 433 
3. (;]4 

942 
J, 2GIJ 

14, 509 

4, 832 
I, Gl4 

834, 6;;4 

383,037 
321,417 
241, 687 
148,231 
51,025 

137, 7lil 

7, 484 
(j, 098 
fi, 300 
(;, 940 

S88 
H78 

12,389 

4, 314 
1, 4(){) ! 

758, 326 

336, 1i4 
278,510 
216,797 
134, 469 
48,544 

136,023 

8, 7b3 
9, 2U6 
6,892 
g, 214 

879 
928 

12,126 

4, 707 
1 .. 595 

726,772 

320,751 
266, 138 
207,841 
127, 146 
46,572 

134, 667 

Total, all grades ________________________ do ____ --------- 111,300 
Chemical: 

112, 600 136, 400 132, 400 163, 600 170, 000 I 7 5, 400 192, 500 182, 400 106,400 

75,900 
70,000 
36,400 
21,700 

157, 200 146, 300 

Sulphate, total -----·--------------do .... _______ __ 
Unbleached ...................... do .... ________ _ 

Sulphite, totaJ. ___________________ do .... ________ _ 
Bleached -------------------------do .... ________ _ 

Soda. ___ --·-----------·-·-------· .. do. ___________ _ 
Oroundwood ......................... do .... ________ _ 

Prices, wholesale: 
Sulphate, Kraft No. I, unbleached 

16,700 
11, 100 
39,700 
23,900 
a, 400 

50,300 

dol. per 100 lb .. _________ 3. 625 
Sulphite, unbleached __________________ do.... 3. 713 

PAPER 

Total paper, Incl. newsprint and paperboard: 

14,900 
10,600 
37,800 
24,600 
3,600 

55,100 

3. 625 
3, 713 

19,700 
14,600 
42,800 
28,200 

3,600 
69,100 

3. 625 
3. 713 

16, 2DO 
12,100 
29,400 
16, 100 

3, 300 
82, 100 

(•) 
(•) 

23,500 
17, 700 
41,800 
25,700 
4, 400 

92,300 

29,700 
23,300 
40,100 
23,700 
14,600 
94,200 

41,300 
37, 400 
42. 300 
27, 300 
4. 300 

8,,, 800 

6!, 900 
60,300 
48,600 
32,400 

5, 000 
72, 200 

Production _____________________ short tons .. _________ 1.407,718 J,267,G66 J,372,28k 1,321,529 1,223,478 1,088,755 P92, 22.5 1,078,82-3 
Paper, excl. newsprint and paperboard: 

Orders, new ----·-----·---------short tons.. 570,366 490.358 
Production .. ------------------ ______ do .... _________ >84, 728 52f,, 743 
Shipments ........ ------------------do .... _________ 579,162 524,645 

Fine paper: 
Orders, uew ---------------------------do ____ ---------
Orders, unfilled, end ormonth ........ .do .... ________ _ 
Productlou ____________________________ do .... ---------
Shipments __________ ------------------.do ...• _______ . _ 
Stocks, end or month .................. do ____________ _ 

Printing paper: 
Orders, new ________ ------------------ .do ... . 
Orders, unfilled, end of month ........ do ... . 
Production. _________ ----------- ____ ... do .. __ 
Shipments _____________________________ do .... ______ . _ 
Stocks, end ofmonth __________________ do ... . 

Wrapping paper: 
Orders, new ............................ do .... ________ _ 
Orders, unfilled, end or month ......... do ____________ _ 
Production_ .. _______ •.•.• _ ...... _._ ... do __ ._ 
Shlpments. ____________________________ do .•.. ________ _ 
Stocks, end of month .................. do .•.. ________ _ 

Book paper: 
Coated paper: 

Orders, new ____ percent of standard capacity 
Production. ________ -----------------do .... Shipments. _________________________ do. __ _ 

l"ncoated paper: Orders, new _________________________ do ___ _ 
Price, wholesale, "B" grade, English finish, 

white, f. o. b. milL _______ dol. per 100 lb .. 
Production __ percent of standard capacity __ 
Shipments. _______ --------------- __ .. do .•. _ 

Newsprint: 

5~). 7 
54.4 
55.9 

86.3 

i. 30 
89.9 
90.1 

66,766 
ll5, 708 
61, 76fi 
02,792 
39,674 

202,304 
115, 159 
20,5, 5.56 
203,954 

72,359 

205,436 
167,838 
2ll,630 
211,880 

70,689 

73.5 
87.6 
87.4 

104.4 

7.30 
108.8 
107.5 

53,211 
112,775 
55,f;99 
57,926 
37,024 

166,106 
133,418 
182, 115 
180,555 

72,891 

181, 150 
161,842 
187,990 
185,348 
70,039 

57.2 
76.2 
77.3 

93.5 

7.30 
109.3 
108,7 

53.5,913 
565,900 
549,851 

55,029 
104,915 
62,468 
61,052 
38,120 

176, 103 
124,637 
190,205 
183, 473 

79,897 

203,361 
160,881 
208,188 
203,323 

74,091 

49.0 
61.5 
60.9 

94.0 

7. 30 
105.0 
102.6 

480,905 
561,402 
544,116 

46,505 
79,757 
62,167 
59,693 
40,529 

151,901 
101, 239 
184,042 
173,37& 
90, 258 

199,272 
151.056 
210,318 
209, 120 

7.5, 598 

47.9 
5.>.3 
55.1 

84.1 

7. 30 
98.2 
96.1 

!35, 152 
!\33. 859 
51{,, 417 

40,339 
64,360 
58, 95:J 
56, 505 
43,205 

1:)0,506 
85,432 

105,640 
157,244 
99,299 

187,460 
131,933 
207,863 
204,402 

79,244 

31.8 
40.1 
39.9 

69.7 

7.30 
89.4 
87.0 

424, 740 404,474 
485, 56\ 406, 465 
473, 482 431, 633 

35,479 
49,485 
52,850 
50,403 
46,064 

137,689 
87, 107 

141,414 
139,881 
100,832 

167,470 
Ill, 161 
191,899 
187,537 
81,080 

30.2 
37.0 
35. 1 

71.1 

7. 30 
73.9 
74, 7 

ag, 48u 
40, 782 
46,763 
45, 071 
47,002 

135,468 
78,511 

133,008 
111, 166 
92, 7!0 

100.105 
100, 290 
176, 864 
Jfi7, 497 
88. 239 

32.3 
30.7 
32.7 

74.9 

7.30 
72.7 
76.7 

426,672 
465, 571 
438,299 

40,805 
36, 354 
45,917 
14, 285 
48,775 

143,837 
80, 572 

143, (>58 
141.889 
94; 690 

158,618 
93,803 

184, !13 
164, 092 
105,018 

36.4 
34.0 
35.8 

78.6 

7.30 
79.2 
79.5 

76,100 
69,400 
42,000 
26,400 

5,100 
57,200 

5,000 
45, 400 

68,100 
59,400 
37,600 
20,300 

4, 500 
<14, 400 

61,700 
52,800 
33,600 
14, BOO 
4,000 

44,300 

I 
1,067,366L, 206,488 •1,09i ,oo:;i 1,102,920 

452, 930 555 334 '512, GIS 492, 453 
457, 707 '514: 846 '4G7' 5~8 468, 535 
452,597 511,572 •472, 136 485,574 

43,612 
35,657 
45,360 
44,448 
49,553 

152, 709 
81,449 

148,520 
151,884 
91, !)02 

165, 768 
99,334 

169,643 
161, 266 
111, 204 

47.4 
45.2 
48.8 

88.1 

7.30 
85.3 
86.6 

64, 588 
44, 9s:l 
52, 787 
53,935 

•48, 614 

192,509 
99,02.5 

177,924 
175, 121 
90,829 

195,215 
116, 100 
183,488 
180,037 
116, 007 

59.7 
5\.3 
51.8 

105.3 

7.30 
96.3 
95.0 

'52, 106 
'48, !OJ 
'4S, 274 
T 47, t\85 
'49, 017 

•176, 467 
•1!1,631 
'lf>O, 4fi0 
'IG4, 174 
'80, 651 

187,773 
138, 215 
163,393 
164, 521 
118,742 

62.7 
50.3 
54.0 

97, 5 

7. 30 
90.7 
92.9 

50,495 
49,892 
48,545 
49,578 
45,692 

175,911 
121, 551 
157, 532 
167, 949 

75, 524 

174. 198 
140,841 
166,015 
172, 137 
112, 061 

55. 3 
52.6 
53.0 

97.5 

7. 30 
86.1 
91.4 

Canada: 
Production ______ -------- ...... short tons .. 
Shipments from mills ................ do ...• 
Stocks, at mills, end or month ........ do ___ _ 

233,544 
215,016 
JJO, .514 

311,904 278,101 295,835 277,741 251,831 242,7621241,178 253,239 257,6181271,555 251,147 244,191 
291, 998 264, 621 308, 166 238, 346 266, 443 253, 283 243, 620 255, 563 292, 405 1 295, 625 255, 087 243, 530 
143,477 156,957 144,626 184,021 169,409 I 158,888 1.'~· 446 154, 122 119,335 ; 9o, 265 91,325 !H. gse 

]\( UDJfHlh ff.tf, 
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PAPER-Continu~d 

Newsprint-Continued. 
United States: 

Cnnsnmption by publ!shers .... short tons .. 
Price, rolls (N. Y.) ....... dol. per- sbort ton .. 
Production. ____________________ sbort tons .. 
Sbipments from mllls ................ do .... 
Stocks, end of month: 

At mills .. _____ . ________ ............. do._._ 
At publishers .. ____________________ do ____ 
In transit to publlshers ____________ do ____ 

Paperboard: 
Orders, new--------------------· _______ do .... 
Orders, unfilled, end of month __________ do .. __ 
Production._ .. -----------------------.dO----

Percent of capacity .. ------------------------
Waste paper, consumption and stocks: 

Consumption ___________________ short tons .. 
Stocks at mills, end ofmonth ________ do .. __ 

PRINTING 

Book publication, totaL .... ___ no. of editions . 
New books ... ------------------------- .do ____ 
New editions._----------------------- .do .... 

Continuous form stationery, new orders 
thous. of sets .. 

Sales books, new orders _______ thous. of books .. 

COAL 
Anthracite: 

Pr!res, composite, chestnut: 
Retail.. _________________ dol. per short ton •. 
Wholesale ____________________________ do .... 

Production ______________ tbous. of short tons .. 
Stocks, en•l of month: 

In producers' stora!(e yards ___________ do ___ _ 
In selected retail dealers' yards 

Bituminous: 
number of days• supply __ 

Industrial consumption and retail deliveries, 
total. _______________ thous. of short tons .. 

Industrial ronsumptlon, totaJ. _______ do .... 
B~ehive coke ovens ________________ do __ __ 
Byproduct coke ovens _____________ do ___ _ 
Cement mills. _____________________ do ___ _ 
Coai-~as retorts. ___________________ do .... 
Electric power utilities ... ____ ...... do ___ _ 
Railways (class l) __________________ do ___ _ 
Steel and rolling mills ______________ do .... 
Other industriaL _____ ._------ ______ rlo. __ _ 
Retail deliveries ____________________ do __ __ 

Otber consumption, coal mine fue]_ ____ do .. __ 
Prices, composite: 

Retail (35 cities) ________ dol. per short ton .. 
Wholesale: 

Mine run ______ . __ ----- _____ --·-- ... do __ .. 
Prepared sizes ______________________ do .... 

Prodnct.iont .. _________ thous. of short tons .. 
Stocks, industrial and retail dealers, end or 

montb, total. _______ thous. of short tons.-
lndust"ial, total... __________ --·-- .... do. __ _ 

Byproduct coke ovens _____________ do ... . 
Cement mills. ----------·----------do ... . 
Coal-gas retorts .. __________________ do ... . 
Electric power utilltfes _____________ do .. .. 
Railways (class l) __________________ do ..•. 
Steel and rolling mllls ______________ do .... 
Other industrial. __________________ do ___ _ 

Retail dealers, totaJ. _________________ do ... 

COKE 

Price, beehive, Connellsville (furnace) 

Production: 
dol. per short ton .. 

SURVEY OF CURRENT BUSINESS March 1943 

1943 

Janu­
ary 

1942 

J~~;- I F~~~u-1 March I April I May I June I July I August I t~~~~r I 0~J~- INobe~m-1 D~:;n· 
PAPER AND PRINTING-Continued 

I 
I i 

I I I 
I 

226,741 231,961 216,109 251,042 238,493 242,372 222,244 210, 549 22~. 189 231,691 254,349 260,542 252,399 
50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 

69,792 84,628 76,234 80,923 82,669 80,040 79,386 76,952 79,885 77,962 84,217 75,06.5 74,655 
69,691 80,787 75,247 82,176 81,182 76,612 78,413 7~. 181 79, 556 83,560 85,458 76,207 75, 222 

9, 702 11, 427 12,414 11,161 12,648 16,076 17,049 17,820 18,14U 12, 551 11,310 10,168 9, 601 
391, 102 366,236 370, 101 368,520 383,384 384,758 402,401 418,985 430,409 455, 263 470,852 447,396 429, 25(; 

66, 707 46,362 55,336 47,376 44,843 39,025 36,442 35,454 40,270 52,538 58,655 60, 108 .50, 094 

629,900 746,832 640,269 673,880 611, 967 528,026 ' 466, 173 464,293 527,964 550,755 600,890 613,746 615,184 
413. 084 528,698 493,947 436,029 371, 365 288, 516 223,809 213, 443 212,953 236,208 272,006 321.885 379, 573 
576,376 738,362 665,689 725,465 677,458 C09, 579 523,808 478,808 533,367 531,697 607,425 Mn, 290 559,730 

86 102 101 101 93 82 69 68 75 76 81 82 77 

390,276 438, 591 1411,110 296,938 331,895 344,388 425,878 352,972 283,040 304,215 312,279 343, 460 316,454 
374,301 181,456 108, 659 241, 178 308,963 371,086 414,775 428,067 422,958 420,465 424, 451 408, 7.13 394,527 

I 
671 753 804 7431 i82 1,036 637 709 809 739 9f>9 842 i02 
602 645 674 586 657 818 537 537 642 582 821 69:! 594 

69 108 130 157 125 218 100 172 167 157 148 1491 108 

300, 717120f>, 078 169,904 188,437 --------- 262. 613 I 257. 791 150,392 227,722 1238,529 1283, 108 1236,362 --------
--------- 24, 979 22, 806 22,878 II), 6i2 18,101 20,051 16,450 17,235 116,047 I 21,602 I 23, 2291--------

PETROLEUM AND COAL PRODUCTS 

13.09 
10,661 

4, 3!4 

542 

21 

53,400 
41,430 

1,042 
7, 681 

572 
!57 

5, 976 
11, 443 
I, 049 

13, 510 
11, 970 

228 

9. 63 

12.48 
10.288 
4,532 

915 

42 

52,416 
38,476 

1,016 
7,404 

564 
148 

5,913 
9, 685 
1,046 

12,700 
13,940 

347 

9. 52 

12.48 
10.288 
4, 772 

755 

I I I I I i II I . 
12.481 12.291 12.49 12.481 12. 481 12.481 12.48 12.49 I 12.491 12.49 

5, 085 I 5, 153 4, 843 5, 122 5, 341 5, 180 5, 426 5, 101 4, 795 I 4, 611 
, 10.281 , w. 124

1 

, 10. 314 , 10.346

1 

, 10.346 , 10.3441 , 10. 344

1 

, 10. 344 , w. 344 I , 10, 383 

~ 1 ~~ m ~ w a m
1 

a mj m 
M M ~ M 28 M ~ ~~ 60 M! ~ 

47,081 
35,091 

957 
6, 6851 

497 
1421 

5.154 
8,879 

937 
11.840 
11,990 

313 

9. 51 

~m ~o~~~ ~~ ~w ~- ~m ~~ ~~~~m 
36,443 34,526 34,501 33,289 34,306 34,686 35,038 37, 8oo 37, ,o, I •31, 142 

1, 024 I, 029 I, 099 1, 059 I, 080 I, 087 1, 088 1, 126 I, 041 1, 071 
7,372 7,173

1 

7,451 7,229 7,504 7,508 7,294 7.~1~ 7,334 7r583 

m illi m ~ m ffi m~ ~ ~ ~ 
5, Oll 4, 717 5,103 5,175 5, 712 5, 672 5 661 I .5, 787 5, 570 '6,159 
9, 723 9, 189 9, 398 8, 921 9, 077 9, 368 9: 465 10, 279 10, 271 ' 11, !55 

957 863 819 766 7.08 76~ 775 8·13 867 ' I, 034 
11. 660 10, 840 9, 840 9, 360 9. 390 9, 480 9, 940 11, 360 11, 800 13, 340 
10,090 8,780 8,090 6,980 5,550 5,610 7,1901 7,700 7,700 11,130 

w • ~ w • ~ w * m ~ 

9. 51 9.46 9.49 9. 52 9. 54 9. 54 9. 55 

4. 866 4. 732 ' 4. 736 4. 7 53 

9.43 

4. 774 I 
4. 819 

4. 773 4. 775 4. 7R2 
4. 989 

, 47,832 

9.52 

4. 787 
5.021 I 4. 797 4. 80.) 4.815 

5.131 
r:47, 474 

9. 56 

4.858 
5.177 5. 180 4. 926 ' 4. 9?5 4. 897 

47,029 '49, 032 '44, 374 '47, 796 

79, 36D 
71,069 
9, 958 

851 
414 

19,276 
II, 575 
1,085 

27,910 
8, 300 

6.000 

58,681 
50,951 
8,179 

M7 
343 

12,060 
9, 788 

964 
18,370 

7, 730 

56,885 
50.635 
7,888 

652 
333 

13.455 
9, 662 

995 
17,650 

6,250 I 

57,221 
51,761 
7,881 

743 
293 

13,891 
9,910 
1.013 

18,030 
5,460 

6.000 

'48, 332 

61,836 
55,746 
8,409 

813 
301 

14,767 
10,816 

I, 050 
19,590 
6,090 

6.000 

4.858 4. 939 
' 47,860 ' 48,220 

67,418 
60,618 
9,179 

876 
331 

15,854 
11,479 
1,099 

21,800 
6,800 

6.000 

73,271 
65,691 
9,866 

972 
369 

16,876 
12,223 
1,145 

24,240 
7,580 

77,583 
69,003 

9, 922 
1,040 

386 
17,339 
12,898 

I, 178 
26,240 
8, 580 

' 47,851 

82,686 
73,186 
10,238 

1, 074 
402 

18, 165 
13,462 
1, 235 

28,610 
9, 500 

5. 050 5. 097 
49,843 '51, 791 

87,311 
77,261 
10,566 

1, 081 
409 

19,872 
13,542 
1,251 

30,540 
10,050 

89, 9:li 
79,057 
10,998 
1,092 

413 
20,452 
13,663 
I, 239 

31,200 
10, oRO 

90.874 
79, 244 
11.151 
1,0.12 

435 
20,607 
13. 293 
I, 206 

31,500 
II, f,;JO 

6. 000 

'49, 595 

• 85, 88U 
, 75, 699 

10,721 
998 
439 

19,982 
'12, 579 
• I, 140 
29,840 
JO, 190 

Beehive __________________ thous. of short tons. 663 

6.125 

'671 
5, 224 

6.000 

'632 
4, 716 

'690 
'5,226 

108 

'682 
'5,055 

91 

r 696 
'5,260 

83 

6.000 

'714 
'5,100 

88 

6.000 

688 
5, 278 

101 

6.000 . 

092 
5, 315 
Ill 

6.000 

693 
5,163 

108 

6.000 

718 
5, 339 

123 

603 
5,191 

122 

6.000 

682 
5, 368 

142 ~lt~~y~~\:"";;::::::::::::::::::::::::~g:::: 5, 395 
Stocks, end or month: 

By product plants, total.. --·----------do.... 1, 257 
At furnace plants .................... do.... 804 
At merchant plants __________________ do.... 453 

Petroleum coke ________________________ do ___ _ 

' Revised. I Data incomplet~. 

140 

I, 510 I" 

817 
692 • 
246 I 

121 

I, 386 II. 

869 
513 
259 

1. 430 I 920 
509 
252 l 

1, 448 
963 
485 
201 • 

1, 432 
975 
4.17 
191 

I, 405 
969 
435 
182 

1,469 
999 
470 
175 

I, 564 
1, 026 

539 
179 ' 

1,614 i 
1,021 I 

593 
173 

1,606 

9551 651 
184 

I, 046 
917 
728 
198 

I, 511 
882 
629 
23·1 

t Data revised for 1941 and 1942. Revisions not shown above as as follows: 1941--Jan., 45,087; Feh., 42,606; :\farcli, 48,92o; .\ pr., o,llO; :I fay, 43,603; June, 43,45.1; July, 44,2G-I; 
Aug., 47,013; Sept., 47,691; Oct., 51,703; Nov., 44,748; an<! Dec., 48,943. 
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PETROLEUM AND COAL PRODUCTS-Continued 

PETROLEUM AND l'RODUCTS 
I 
I 

Crude petroleum: 
Consumption (runs to stillsL •• thous. ol bbL. --------- 119,032 105,776 110,565 104,882 106,883 105.376 111,555 114,135 
Price (Ks.nsas-Okla.) at wells ... dol. per bbL. 1.110 1.110 l.llO 1.110 l.llO 1.110 1.110 l.llO 1.110 
Productiont. ----------------- thous. of bbL. 128,262 113,961 114,473 105,053 110,192 108,595 111,782 120,429 
Refinery operatlons .•....... pct. of capacity •• --------- 82 81 76 75 74 77 78 80 
Stocks, end of month: 

Hefinable in U. S. f ________ thous. of bbL --------- 253. 53! 260.844 261,832 257, 761 254,577 251,421 245,026 244,125 
At refineries _________ .. _. ___ ....... _do ... _ .53, 208 51,821 50,050 49, 525 48,454 47.551 46.919 46,435 
At tank farms and in pipe lines ..•. do ____ --------- 188, 437 196. 72H 199.240 195.937 193. 334 191,353 185,797 184.7.17 
On leasest __ . _ ... ---------- .... __ .•. do ____ 11,886 12.295 12,542 12,299 12, 7R9 12. 517 12.310 12,933 

Heavy iu California __________________ do ____ --------- 10, 543 11,229 11,737 11, 434 11, 168 10, 892 10,950 10,706 
Wells completed t------------------number .. I, 373 953 778 825 847 726 833 745 

Refined petroleum products: 
Gas and fuel oUs: 

Consumption: 
923 Electric power plants .••.. thous. of bbL --------- 1,867 1, 532 1,304 1,012 946 1, 211 I, 349 

Railways (class l) __________________ do ____ 
·-·-:o59- 6,495 5, 949 6, 595 6,399 6, 624 6,427 6, 747 6, 985 

Price, fuel oU (Pennsylvania) •• dol. per gaL .050 .062 .055 .057 .058 .059 .059 .059 
Production: 

Gas oil and distillate fuel oil 
thous. of bbL --------- 16,902 15,194 16,214 14,002 13,436 15,210 16, 149 17,052 

Residual fuel oiL .................. do .•.. --------- 29,405 27,254 28,095 29,440 30,971 28,352 30,096 30,446 
Stocks, end of month: 

Gas oil and distillate fuel oiL •.•••. do ____ --------- 40,801 33, 711 30.205 28, 792 30,281 32,501 37, 729 42,918 
Residual fuel oiL __________________ do ____ ---------

Motor fuel: 
78,386 75,386 70,098 67,658 68,388 66, 341 66,935 67,613 

Prices, ~~sollne: 
.059 .056 Wholesale, refinery (Okla.).dol per gaL .060 .060 .055 .054 .055 .058 .059 

Wholesale, tank w .. gon, (N.Y.) .•• do .... .161 .150 .152 .153 .157 .161 .166 .1R6 .!66 
Retail, service stations 50 cities ____ do ____ .145 .141 .141 .143 • 144 .144 .154 .153 .!44 

Production, totaiU .••••.•.•. thous. of bbL --------- 60,035 51,612 52,902 47,528 48,938 45,887 49,302 51, 105 
Benzo1t -------------···· ••.•..•••.. do .... --------- 208 189 200 0 0 0 0 0 
Strai1<ht run I<BSOiine ••••.•.....•••. do .•.. --------- 22, 725 19.226 20,609 18,339 19,573 17.404 19.088 19,!92 
Cracketl gasoline. -----------------do ____ 30,324 26.006 25,629 23,504 23,130 22.423 23,946 25, 3R7 
Natural gasolfnett _.------------- .. do .... --------- 7,488 6. 768 7,020 6, 257 6, 718 6,558 6,804 7,028 

Naturall!'asoline blended. ________ do ..•. --------- 5, 351 4,456 4,414 4,046 4,272 4. 423 4,577 4, 909 
Retail distrlbutfon _____________ mil. of gaL --------- 1,982 1, 739 1,979 2,015 2,092 2,079 2, 202 1, 998 
Stocks, l!'asoline, end of month: 

Finishecl gasoline, totaL .. thous. of bbL 93,489 100,186 99,184 94,127 87,461 80.080 71,657 71,403 
At refln~ri~s- _--------------------do .... --------- 64.996 72.9110 73,556 67,1R2 62.597 55.213 48,585 47,924 

Unfinished gasoline ... ------------- do ____ --------- 7, 724 8,lll 7, 549 7, 695 7, 220 7. 437 7, 789 8,!23 
Natural gasoline .••.•...•.•••..•.... do .... 4, 802 6,209 5,620 6,043 6,568 6,571 6, 588 6,405 

Kerosene· 
Price, wholesale, water white. 47°, refinery 

(Pennsylvania) ______________ dol. per I!RI _ .063 .064 .063 .063 .063 .064 .064 .063 .063 
Produc:tion ------------------thous. of bbl. 6,634 6,133 6,035 5. 529 5, 302 4.929 5,134 5, 340 
Stocks, refinery, end of month ......•. do ____ --------- 6, 987 6,193 5,4GO 5,630 6,41~ 6,940 7,480 8, 261 

Lubricants: 
Price, wholesale, cylinder, refinery (Penn-

sylvanla) ____________________ dol. per gal _ .160 .160 .160 .160 .160 .160 .160 .160 .!60 
Production __________________ tbons. of bbl_ 3, 497 3,174 3,533 3,438 3,439 3. 231 3,133 3,141 
Stocks, refinery, end of month ________ do ..•. --------- 8, 266 8,429 8,470 8, 470 S, 768 8. 756 8, 945 9,301 

Asph•lt: 
Prod urtfon _ ..... _ .... ____ ... _.------.do __ ._ 382,000 382, 70U 428,200 452,900 500.500 517.800 629,300 619.500 
Stocks, refinery, end of month .••••... do ..•. 

Wax: 
--------- 695.000 765,400 740,700 719,400 61i, 300 513.800 436,000 396,500 

Production ____________________ thous. or lb .. --------- 55,160 52.920 61,C.OO 52.080 51,800 57.960 50.680 61,040 
8t<wks, refinery, entl or month ______ do .. __ --------- 72,800 75.600 75,040 69,720 69,160 69,720 68,040 77,000 

Asphalt prepared roofing, shipments: 
Total _________________ thous. of squares .. --------- 2, 743 3, 085 3, 692 4,198 4, 3P1 4, 397 4, 908 5,152 

Grit surfaced ___________ ----------- _do ____ -------- 675 782 969 I, 178 I. 227 I, 286 I. 726 I, 823 
Ready roofinl! ·---------------------do ____ --------- 1, 307 1, 441 1, 592 I, 509 I, 4fi7 1. 528 I. 751 I. 918 
Shingles, all types ...•......•....•.•. do .... -------- 761 862 1,132 I, 511 I, 697 I, .IS2 I. 431 1, 411 

------
STONE, Cl..A Y, AND GLASS PRODUCTS 

ABRASIVE PRODUCTS 

Coated abrasive paper and cloth; 
Shipments ...•... _._ .......... _ .... _ •. reams._ 125,258 111, 700 130,525 109,568 105,808 no. 645 l15, 910 121, 187 135,030 

PORTLAND CEMENT 

Productfon ______________________ thous. of bbL. --------- 12,360 10,797 12,733 14,067 16, 119 16,022 16,833 17, 605 
Percent of capacity .......•. _____________ .---- --------- 59 57 61 69 77 79 80 85 

Shipmtmts ----------------------thous. of bbL. 9, 115 8, 293 12, 563 14,774 16,349 18.2.\0 20.501 21.282 
-Stocks, finished, end of month •.•....•... do .... --------· 23,168 25.668 25,832 25, 112 24. 886 22,609 18,979 15.268 
Stocks, clinker, end of month ....•.•..•... do .... 6,020 5,840 6,571 6,65fi 6, 241 5, 809 5,528 4,493 

CLAY PRODUCTS 

Common brick, price, wholesale, composite 
f. o. b. plant.. ...•••••... ___ .dol. per tho us ... 13. 243 13.070 13.115 13. 187 13.249 13.216 13.224 13.263 13.265 

Floor and wall tile, shipments: 
QuantitY---------------------thous. of sq. ft.. --------- 3,584 3,689 3.94<1 3, 905 3. 290 2, 792 2,589 2, 558 
Value __ ------------------·-----thous. of doL --------- 1,077 1,047 1,119 1,147 939 773 667 675 

VItrified paving brick: 
Shipments._ .. --------------thous. of brick. --------- 1,04ti 785 2, 075 1, 983 2. 680 3, 682 3, 711 3,682 
Stocks, end ofmonth .•.••............• -do .... 17,948 18,823 18,992 19,615 19.647 19,461 18, 760 19,215 

t Discontinued by compiling ag'ency. • Revised. 

113,474 116, 38! 
1.110 1.110 

115,801 120, 311 
83 82 

240,043 237, 36! 
44.569 43,552 

182,825 181, 203 
12.649 12,606 
10,167 10,868 

836 817 

1, 33! I, 431 
7,131 7, 798 
.059 .059 

18,062 18,858 
30,402 31, 239 

45,817 49, 70! 
69,264 68,873 

.059 .059 

.161 .161 
• 144 • !44 

49,289 51,495 
0 0 

19.088 !9, 997 
23,882 24,905 
6,998 7, 256 
5,108 5, 455 

'2,038 '2,058 

69,293 67,669 
4~. 736 46,158 
8,853 8. 953 
6,056 5, 424 

.063 .063 
5,421 5, 907 
8,203 8, 599 

.160 .!60 
2.951 3, 057 
9,278 9, 421 

631.800 656.900 
366,900 343, 100 

57.120 75,320 
77,840 86,240 

5,440 5, 774 
I, 802 I, 847 
2.091 2, 283 
1,547 I, 644 

142,985 120,953 

17, 527 18,258 
87 87 

20. 145 20.315 
12.697 !0, 617 
3,595 2, 723 

13.255 13.213 

(1) ---------
(1) ---------

--------- ---------
--------- ---------

112, 368 
1.110 

116, 101 
82 

234, 100 
42,699 

178, 405 
12, D96 
10,724 

765 

I, 112 
7,808 
.059 

17, 562 
31,311 

50,709 
66,664 

.059 

.161 

.144 
50,018 

0 
19, 116 
24. 433 

7, 156 
4,989 
2,097 

64,224 
44, 623 
8, 992 
4, 996 

.063 
5, 759 
8, 770 

.lflO 
2, 983 
9, 336 

549, 100 
340,200 

59,920 
86, 520 

4, 926 
1, 555 
2,060 
I, 311 

126,8741 

16,241 
so 

14,627 
12,234 
2, 831 

13.215 

---------
---------
---------
---------

113,342 
I. !10 

120,519 
80 

234,354 
43,620 

177,904 
12,830 
10,865 

804 

1,284 
8, 341 
.059 

18,073 
31,890 

44,940 
61,783 

.059 

.161 

.145 
48,800 

0 
18,891 
23,225 
7, 516 

9 4,92 
--------

70,772 
49,054 
9, 354 
4,632 

.063 
5, 351 
7, 537 

.160 
3,049 
9, 424 

545,80 
411,00 

0 
0 

64,96 0 
0 85,40 

5, 40 
I, 54 

0 
7 
6 
7 

2,66 
1,18 

1.17, 573 

14,090 
67 

8, 923 
17, 4()! 
3,450 

13.236 

--------
--------
--------
--------

lBeginnin~ .January 1942 fil!'ure; for the production of natural gasoline include total sales of liquefied petroleum !!'a-< as follows (thous. of barrels): Jan., 710; Feb .. 577; Mar., 
556; Apr. 572; May, 483; June, 498; July, ,136; Aug., 502; Sept. ,579: Oct.. 663; Nov., 687; Dec., 832: data for such sales have not been included in the total for motor fud: data for 
1941 are available on request. Prior to 1941 an indeterminable amount of liquefied petroleum 1!'3S ha' hren inclu<led in total motor fuel and natural gasoline production. 

t Data revised for 1941. Revisions are as follows: Crude petroleum production-Jan .. 119,446; Feh., 100.659; Mar., 112,648; Apr., 110.550; May, 116,941; June, Jl4,854; July, 
117,843; Aug., 121,159: Sept., 119,320; Oct .. 12!\,~91; Nov. 123.483; Dec., 128,4~4. Stocks, refinable in U. S.-t.ota1, Jan., 263,881; Feb., 26.1,062: Mar., ?o7,005; Apr .. 266,637; May, 
262,731; June, 259,695; July, 255,998; Aug., 250.240; Sept .. 246,731; Oct., 244,3.'\o; Nov .• 244,299; Dec., 247,499; on leases, .Tan., 11,650; Feb., ll,587; Mar., 11,78o; Apr., 11.750; May 
11,618; June, 11,709; July 11,809; Aug., 12.079; Sept., 12,006; Oct., 12,030; N"ov., 12,617; Dec., 12,188. Wells completed-Jan., 1,3f.8; Feb .. 1,150; June, 1,59\l; Aug., 1,829; Sept., 
1,913; Dec., 1,447. Motor fuel production-total, Jan., 53.384; Feb., 49,155; Mar., 54,221; Apr., 54,493; May, 59,0i2; .Tune, 57,689; July, 60,594; Aug., 61,578; Sept., 61,067; Oct. 
63,273; Nov., 62,187; Dec., 64,581; benzol, Jan., 310; Feb., 278; Mar., 314; Apr., 27.1; May, 286; June. 273; July, 269; Aug., 267; Sept., 264; Oct., 294; Nov., 284; Dec., 3~1; natural 
gasoline, Jan., 6,277; Feb., 5,843; Mar., 6,259; Apr., 6,225; May, 6,475; Jnne, 6,324; July, 6,772; Aug., 6,966; Sept., 7,0,17; Oct., 7,452; Nov., 7,501; Dec., 7,704. 
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cether witb explanatory notes and references --- ---.,------,------,---.,-----,------,.---.,----....,------,----,-----.---
Monthly statistics through December 1941, to-~19431 1942 

~~~~~~~~~::!tt!::'t~:t~~~:~ be found in the J:~r J:;· I F;~~u-~ March I April I May I June j July I August I te~~~r I O~J~· I Nob~~m-1 D~~e;t:· 
STONE, CLAY, AND GLASS PRODUCTS-Continued 

GLASS PRODUCTS 

Glass containers: 
Production ..... --------·-----thous. of gross .. 7, 361 

Percent of capacity ......................... 112.8 
Shipments, totaL ............ thous. of gross .. 7, 24fi 

Narrow neck, food ................... do .... 491 
Wide mouth, food .................... do ... 1,841 
Pressed food ware .................... do ... 41 
Pressure and non-pressure ............ do .... 366 
Beer bottles .......................... do .... 849 
Liquor wr.r~------- ... ---------- ___ ... do .•.. 796 
Medicine and tollet. ................... do .••. 1, 924 
General purpose ...................... do .... 551 
Mllk bottles .......................... do ..... 267 
Fruit jars and jelly glasses ............ do .... 100 

7, 775 
Other glassware, machine-made: 

Tumblers: 

Stocks, end ol month ................... do ... l 
Production __________________ thous. of doz.. 4, 475 
Shipments .......................... do.... 3, 763 
Stocks ............................... do ... I 7,877 

thous. of doz .. ------·--
Table, kitchen, aud household ware, shipments I 

Plate glass, polished, production 
thous. of sq. ft.. 4, 910 

Window glass, production ..... thous. of boxes.. 3 1, 166 
Percentofcapaclt.y........................... 71.8 

GYPSUlU AND PRODUCTS 

Gypsum, production: 
Crude._------------ ______ ........ short tons .. . ~--.----
Calcined ......... _._ ......... ___ ........ do .... ---------

Gypsum products sold or used: 
Unralcined ..... ______ .... _ ............ do .... ---------
Calcined: 

For building uses: 
Base-coat plasters ............. ___ .. do .... 
Keene's cempnt_ ___________________ do. ___ ---------
All other building plasters ......... do .... ---------
Lath ..................... thous. of sq. ft.. ---------
'rile .. ____ .......... ____ ............ do .... 
Wallboard ......................... do .... _____ ----

Industrial plasters .............. short tons. ·I--....... 

CLOTHING I 
Hosiery: 

Productfon ............ thous. ol dozen pairs .. -----·---

· ~~~~:S~~;s,fo"r"iiloiiiii_::::::::::::::::::~~:::: ::::::::: 
COTTON 

Cotton (exclusive of linters): 
Cousumption .......................... bale.s .. 
Prices received by farmers ........ dol. per lb .. 
Prices, wholesale, middling, l~io", average, 

to markets ..................... dol. per lb .. 
Proc!uction: 

Ginnings (running bales )I. thous. of bales .. 
Crop estimate, equivalent 500-lb. bales 

tbous. of bale~ .. 
Stocks. domestic cotton In the United States, 

end of month:t 
Warehouses ................ thous. of bales .. 
Mills_ .. ______ ... ____ ...... ____ ...... do .... 

Cotton linters: 
Consumption ............ ____ .......... do .... 
Production_._ ... _ ..................... do .... 
Stocks, end of montht ................. do ... 

COTTON MANUFACTURES 

Cotton cloth: 
Prices, wholesale: 

Mill margins .................. cents per lb .. 
Denims, 28-ineh ............... dol. per yd .. 
Print cloth, 64 x 60 ................... do .... 
Sheeting, unbleached, 4 x 4 .. _ ........ do .... 

Finished cotton cloth, production: 
Bleached, plain ................. thous. of yd .. 
Dyed, colors ........................... do .... 

~li~~edb!~~~-::::::::::::::::::::::::::: ~~:::: 
'Revised. 
1 Total ginnings of !941 crop. 
' December I estimate of 1942 crop. 
a Partially estimated. 
~Total ginnlngs to end of month Indicated. 

915, 479 
.197 

.204 

12,100 

---------

1~,069 
2, 507 

111 
162 
868 

20.32 
.192 
.090 

·---- ---

6, 755 5, 965 6, 935 6, 921 7,192 
96.5 96.1 103.1 102.9 111.2 

5, 877 6, 141 7,073 6, 830 6, 9g7 
271 352 588 454 419 

I, 191 1,319 I, 517 1, 554 1,489 
4~ 37 49 51 49 

352 408 503 479 508 
524 601 737 868 I, 158 
965 917 983 838 814 

1,81!4 I, 741 1,806 I, 757 I, 733 
3Qg 429 514 448 441 
257 224 243 234 259 

29 97 106 125 104 
10,228 9,950 9, 450 9,417 9,489 

'5,406 4, 595 4,804 4, 558 4,134 
'4. 306 3, 921 4,482 4,610 4, 315 
'8, 860 9,376 9,260 9, !56 8, 879 

2, 587 3,112 3, 278 2, 876 2, 927 

9,143 5, 600 5, li65 5, 570 4, 310 
1,639 1,457 1,583 I, 644 1,557 
100.9 89.7 97.5 101.3 95.9 

--------- --------- 1,066.362 --------- ---------
--------- --------- 817,856 --------- ---------
--------- --------- 285,755 --------- ---------

--------- --------- 275,886 --------- ---------
--------- --------- 5, 904 --------- ---------
--------- --------- 76. 430 ---- ~---- ---------
--------- --------- 348,061 --------- --- ~-----

--------- --------- 6,490 --------- ---------
--------- --------- 206,755 --------- ---------
--------- --------- 34, 114 --------- ---------

'l.'EXTILE PRODUCTS 

13,147 12, 204 12,951 12,729 11,913 
12,869 12,759 13,506 13,533 1!, 500 
22,292 21,726 21, 160 20,346 20,748 

947, 539 892,288 967,406 999,749 9&7,864 
.169 .178 .181 .190 .192 

.190 .192 .190 . 202 . 200 

10,225 --------- 110,495 --------- ---------
--------- --------- 1!0, 742 --------- ---------

12,857 12,212 11, 349 10,491 9,403 
2,498 2,582 2,654 2,631 2, 585 

116 108 132 131 132 
143 124 97 67 41 
866 886 854 806 732 

20.26 20.27 20.25 20.28 20.95 
.190 .190 .193 .196 . 196 
.086 .087 .088 .089 .099 
.103 .104 .105 .107 .108 

192,229 176,227 191, 654 194,328 192,142 
133,624 126,465 145,169 148,023 145,423 

8,547 6, 553 6,010 5,338 5,573 
82,267 83,791 88,674 75,962 72,813 

"· 723 5,946 6, 585 
99.9 88.4 97.9 

6,356 6,333 6, 902 
331 383 546 

I, 405 I, 577 1,828 
43 40 33 

451 416 320 
1,065 837 723 

759 853 I, 164 
1,482 I, 379 I, 253 

433 328 329 
272 295 270 
90 

I 
195 401 

10,008 9, 528 9, 139 

3, 779 3, 183 4,498 
3,845 3, 915 4, 532 
9,140 8,411 8,196 

2, 494 2, 397 3,048 
I 

4, 726 4,194 3,863 
!, 223 1,274 1,075 
75.3 78. 5 66.2 

!,234,293 --------- ---------
829,206 --------- ---------
399,192 --------- ---------

252,860 ---- ----r---- ---3, 781 ------------------so, 320 ------------------
254,690 ------------------

7, 523 ------------------
365,166 :::::::::,::::::::: 35,736 

I 
12,033 12,067 11,982 
10,990 11,251 12, 118 
21,781 22,598 22,462 

967,523 994,552 925,089 
.183 .186 .180 

.189 .194 . 186 

--------- 49 738 

--------- --------- ---------

8,457 7,633 7,502 
2,443 2, 252 1,848 

127 122 122 
26 22 27 

653 577 490 

21.82 21.27 22.17 
.196 .196 .193 
.090 .090 . 090 
.108 .108 .108 

192,091 189,214 178, 185 
147,654 !50, 832 149, 159 

5,196 5, 730 5,121 
61, 287 55,732 60,073 

6, 297 6,837 
97.3 97.9 

6,879 6, 975 
815 505 

1, 629 I, 830 
31 49 

315 350 
636 618 

I, 095 1, 171 
1, 286 1,662 

361 455 
286 276 
395 29 

8, 490 8, 299 

3, 880 4, 500 
3, 829 4,888 

I 8, 239 71837 

3, 606 4, 608 

4, 741 4, 924 
1,097 3 960 
67.6 59. 2 

1,213,817 ---------
754,911 ---------

384,730 

199,061 ---------
2,905 ---------

77, 483 ---------
197,845 ---------
11, 577 ---------

404,896 ---------
36,399 ------·--

I 
12,335 !2, 650 
12,649 !3,012 
22,148 21,786 

966, 149 972, 490 
.186 .189 

.187 . 189 

5,009 9, 726 

--------- ---------

9, 676 12,674 
I, 711 2,118 

115 116 
154 22! 
505 588 

22.03 2!. 85 
.192 .!92 
.099 .090 
.108 .108 

179, 363 182,176 
157,074 !67, 390 

5, 472 5, 503 
65,606 70, 935 

6, 206 
99.9 

6, 252 
449 

1, 645 
39 

331 
672 
816 

I I, 508 
520 
236 

13 
8, 119 

3, 778 
3, 535 
8, 076 

3, 909 

4,612 
3 984 
60.6 

---------
---------

---------
---------
---------
---------
---------
---------
---------

11,711 
12,059 
21,438 

913,038 
.192 

.193 

II, 539 

---------

13,637 
2, 441 

114 
215 
698 

21.47 
.192 
.090 
.108 

168,349 
143,165 

5,860 
63,144 

6, 2•j::· 
93.2 

G, 528 
41& 

J' 71~ 
39 

362 
81{ 
862 

1, 491 
51 f. 
272 

lti 
7, 774 

3, 83~ 
3, 74ti 
7, 177 

3, 744 

5,001 
3 I, 297 

7P. 9 

1,119,8ti3 
658, 05:l 

38il, 62~ 

129,466 
2,258 

61,695 
159,123 
12,328 

408,044 
38, 30! 

12, 
12, 
21, 

935, 

11, 

2 12, 

13, 
2, 

21 

182, 
147, 

5, 
84, 

17t 
441 
I 7:. 

511 
196 

74J 

982 

576 
567 

!OS 
200 
810 

.08 
192 
090 
108 

559 
667 
321 
51">6 

tFor revised figures for all months of the cotton year 1941-42, seep. S-34 of tbe C\ ovemb(•r 1942 Surve~·. Tbe total stocks or American cotton in the United States on 
July 31, 1942, including stocks on farms and in transit, was 10,455,000 bales. 



l\Iareh 1943 SURVEY OF CURRENT BUSINESS S-35 

Monthly statistics through December 1941, to-~19431 --,----,-----,----,..---,---1-9_4-;-2---.,----,------,----,----;---
gether with explanatory notes and references --- - · ' I I I 
to the sources ofthe data, may be found in the Janu- Janu- lj Febru-~ March I April I May I June J 1 ,\ t Scp- Octo- I :'-<ovem-

1 
Dcccm-

1942 Supplement to the Survey ary ary ary u Y • ugu~ t~mber bcr 1 b~r . bcr 

TEXTILE PRODUCTS-Continued 

COTTON 1\IANUFACTURJ<;S-Continued 

Spindle activity:t 
Active spindles _____ --.--- ________ thousands .. 
Active spindle hours, total. ______ mil. of hrs .. 

Av<•rage per spindle in place ........ hours •. 
Operations .. ____________ percent of capacity .. 

Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knit-

ting (millJt _________________ .... dol. per lb .. 
Southern, 40s, single, carded (mill) ..... do .... 

RAYON 
Consumption: 

Yarn.----------- ------------------mil. of lb •. 
Staple fiber .. --------------------------do .... 

Prices, wholesale: 
Yarn, viscose, 150 denier, first qua1ity, mini· 

mum filament. _________________ dol. per lb.-
Staple fiber, viscose, 1);; denier _________ do .... 

Stocks, producers', end of month: Yarn _____________________________ mil. of lb .. 
8taplc fiber ... ------------- ____________ do •.•. 

WOOL 

Consumption (scoured basis):, 

22,890 
10, 8~2 

4<J,) 

138.8 

. il-l 

. 515 

38.2 
12.5 

. 550 

. 250 

8.0 
3, 0 

23,087 
11' 367 

471 
137,0 

. 409 

. 500 

41.2 
12.5 

. 550 

. 250 

4.8 
1.9 

23,088 
10,478 

436 
136.3 

. 408 

.504 

36.0 
11.3 

.550 

. 250 

4. 4 
2.1 

Apparel class __________________ .. thous. of lb__ 55, 895 H, 480 40,972 
Carpet class .. ------------------------- .do ... _ 2, 6t15 5, 828 5, 784 

Machinery activity (weekly average):, 
I~ooms: 

Woolen and worsted: 
Broad ____________ tbous. of actfve hours .. 
Narrow ____ . ___ • _____ ---- ______ •• _ .do .. __ 

Carret and rug: 
Broad ______ --.-_--_.- .. _._. _____ ._ .do .. _. 
Narrow _____ --_ .. ___ •. __ --- _____ .•. do .. ___ 

Spinning spindles: 
Woolen.----------------------- _____ .do ___ _ 
Worsted._----.---.---------. __ .--- .. do __ ._ 

Worsted combs -----------------------do .... 
Prices, wholesale: 

Raw, territory, fine, scoured ...... dol. per lb .. 
Raw, Ohio and Penn., fieeccs .......... do ... . 
Australian (Sydney), 61-70s, scoured, in bond 

(Boston) _______________________ dol. per lb .. 
Suiting, unfinished worsted, 13 oz. (at mill) 

dol. per yd .. 
Women's dress goods, French serge, 54" (at 

mill). ------·------------------dol. per yd .. 
Worsted yarn, 'i.'s, crossbred stock (Boston) 

dol. per lb .. 
Stocks, scoured basis, end of quarter:t 

63 
40 

123, 830 
112, 578 

205 

L 205 
. 535 

. 765 

(') 

L 559 

L 800 

2,850 
89 

122 
105 

118,654 
120,806 

243 

1.135 
'490 

• 755 

2.228 

1.411 

1.800 

2,616 
86 

115 
96 

117,130 
101,015 

231 

1.161 
. 5!5 

. 755 

2. 320 

1. 411 

1. 800 

TotaJ. __________________________ thous. of lb .. -·------ --·------ --------· 
Wool finer than 40s, totaJ. ___________ do .... ---------

Domcstic __________________________ do ..•. _________ --------- ---------
Foreign ____________________________ do .... _________ --------- ---------

Wool40s and below and carpet .•.•.•. do.... ----·---- ---------

MISCELLANEOUS PRODUCTS 

Fur, sales by dealers. ____________ thous. of doL. ---------
Pyroxylin-coated textiles (cotton fabrics): 

Orders, unfilled,endofmo .. thous. linear yd .. 
Pyroxylin sprcad ________________ thous. of lb .. 
Shipments"billed. ___ ..... _.tho us. linear yd .. 

10,212 
3, 747 
4, 283 

3,192 

6,606 
6, 210 
7,033 

6, 980 

6, 097 
5, 651 
6,699 

23, 109 
11,379 

473 
134.3 

• 414 
.506 

40.0 
12.6 

.1150 

. 250 

4. 1 
2, 3 

53,880 
6, 555 

2,602 
95 

98 
79 

116,996 
99,935 

231 

1.175 
.51.5 

. 755 

2. 599 

1. 559 

1.800 

247,083 
172,438 
66, !82 

106,256 
74,645 

6, 947 

6,617 
5,387 
6,667 

I 
23,1021. 
11, 459 

4761 135,2 

. 420 
• 516 

37.6 
13.0 

.MO 

. 250 

5. 4 
1.7 

44, 740 
2, 544 

2, 754 
86 

77 
59 

125,659 
114,464 

241 

1.195 
. 515 

• 790 

2. 599 

1. 659 

1.800 

23, 117 
11, 197 

465 
138.5 

. 421 

. 515 

37.6 
12.7 

'550 
. 250 

6. 9 
2.1 

44,320 
388 

2, 789 
81 

80 
64 

125,175 
116,750 

239 

1.195 
. 515 

. 790 

(I) 

1.559 

1.800 

I 
23,095 
11, 29.5 

471 
133.7 

. 421 

. 515 

39. (I 
13.7 

. 550 

. 250 

7. 0 
2. 3 

53, 510 
4,280 

2,668 
78 

76 
53 

119,375 
115,368 

233 

1.195 
.503 

. 790 

(!) 

1. 556 

1.800 

--------- -------·- 351,485 
•276, 295 

---·-·--- -----·--- 141,409 
'134, 886 

--------- --·------ 75,189 

4,980 

6,496 
5, 554 
6, 384 

1, 460 

5, 798 
5, 371 
5, 877 

1, 313 

5, 563 
4,605 
5, 279 

TRANSPORTATION EQUIPMENT 

AUTOMOBILES I 
r ndexes of retail financing: 

Passenger car financing, volume:t 
•rota! ----------------------Jan. 1942=100 .. 17 100 63 73 58 56 

New cars .• ______ . ____ ------- ______ do. ___ 11 100 22 46 42 60 
Used cars .•. ----------- ____________ do. ___ 19 100 73 81 62 55 

Retail automobile receivables outstanding, 
end of month ___________ Dec. 31, 1939=100 .. 31 139 128 116 105 9.1 

Automobile rims, production ... thous. of rims .•. 567 1, 271 823 669 665 6!7 
Accessories and parts, shipments: 

Accessories to wholesalers ...... Jan. 1935=100 .. --------- 144 139 141 130 128 
Service parts to wholesalers .•..•..•..... do .... 229 231 234 205 174 
Service equipment to wholesalers .. _ •.• do ..•. 217 201 202 198 183 

RAILWAY EQUIPl\IENT 

American Railway Car Institute: 
Shipments: 

7, 752 7, 957 Froignt cars, totaL ________________ number •• 3, 061 6,240 7, 781 7, 573 
Domestic. __ ---._ .. __ ---- __ -- ____ •• do .••• 1, 447 6,240 7, 652 7, 781 7,273 5, 700 Passenger cars, totaL _________________ do .••• 0 42 24 28 10 41 
Domestlo .•.• ____ • ___ . _._._. _______ do •••. 0 42 20 28 10 41 

'Revised. t No quotation. 
t For revised figures for all months of the cotton year 1941-42, seep. S-35 of the November 1942 Survey. 
, Data for March, June, and September 1942 and January 1943 are for 5 weeks; other months, 4 weeks. 

58 
55 
60 

86 
664 

126 
111 
!87 

5, 253 
2,051 

23 
23 

I 
23.110 1 

11. :~~ I 
130.2 

.421 II 
• 515 

39.911 
12.6 

. 550 1 

. 250 

6. 5 
3.1 

2, 853 
70 

71 
59 

127, 143 
122,324 

243 

1.195 
. 496 

. 790 

(1) 

1.552 

J. 800 

1, 518 

4, 937 
4,430 
4, 530 

59 
57 
60 

77 
573 

118 
117 
176 

2, 860 
!, 370 

16 
16 

22,974 
10,981 

458 
136.4 

. 421 

. 515 

38. 2 
12.7 

. 550 

. 250 

7. 4 
3. 9 

45, 372 
2, ()I)O 

2, 744 
70 

72 
45 

125,473 
120,250 

23i 

1.195 
. 499 

. 790 

(1) 

1. 552 

1. 800 

3, 197 

4, 686 
4, 275 
4, 734 

53 
54 
54 

67 
586 

110 
119 
173 

955 
574 
10 
10 

22,956 
11, 191 

468 
134.9 

. 420 

. 515 

38.4 
12, 5 

. 550 

.250 

8.0 
4. 3 

52, 305 
3, 045 

2,657 
65 

66 
40 

121,812 
112, 150 

217 

L 199 
. 527 

. 790 

(1) 

1. 558 

1.800 

335,796 
254,817 
126,612 
128,205 
so. 979 

2,630 

5, 752 
•4, 855 
'4, 720 

42 
45 
42 

59 
633 

112 
135 
ISO 

1, 575 
1, 408 

0 
0 

2.3, 012 
11, 42!1 

478 
131i, 9 

.-!H 

. 515 

4l.l 
12.6 

. 550 

. 250 

7, 7 
4.1 

45,100 
3, 240 

2, 703 
75 

69 
44 

128,423 
118,676 

217 

1. 205 
. 535 

. 790 

(1) 

L 559 

1. soo 

2, 626 

8, 913 
'4, 6?1 i 
'4. 9c.O . 

i 

-32 
26 
34 

51 
-547 

97 
144 
165 

2,142 
I, 970 

0 
0 

22,948 
10,558 

443 
133.4 

. -!14 

.t:ilil 

ox. 8 
12, 4 

. -550 

. 250 

8. I 
4, 4 

22. SS7 
10, 73! 

-tr;o 
127. ~ 

-11.0 
1::1.2 

• ti50 
. z:,u 

8. ~ 
3, ;) 

44, 388 ' 45, 50-1 
3, 031) '3. 16~ 

2,650 '2,711 
71 '68 

66 • G4 
42 42 

125, 194 12fi, 337 
115,344 I· 114,958 

207 r 20.5 

1. zo.o 1. 205 
'535 • 53.5 

'i\)0 . 790 

(') (') 

L 559 1. 559 

J. 800 J. 800 

2, 178 

9, 959 
3. 570 
4; 248 

2G 
16 
28 

44 
488 

---------
---------
---------

2, 202 
I, 896 

8 
1 

I 

265,535 
194, 1b7 
95,790 
98.377 
71,368 

9,658 
3, 776 
4. 51<1 

-----
-----
----

2 0 
I 1 

2 

a. 
55 

--

2, 24 4 
s 
0 
0 

1,42 

t Revised series. The yarn price series for Southern, 22/1, cones, has been substituted beginning January 1941 for the Northern, mnlespun, series formerly shown; for 
data for all months of 1941, seep. S-35 of the November 1942 issue. Figures for wool stocks are compiled on a revised basis beginning 1942 and data are not available compa· 
rable with figures shown in the 1942 Supplement and in monthly issues through June 1942. 1942 data shown above cover all known stocks of wool in commercial channels, 
Including stocks in the hands of country dealers and in country warehouses: stocks in the bands of country dealers and in country warehouses are not included in the earlier 
data. All figures exclude stocks afloat which are no longer available for publication. For data for March and June 1941 for wool finer than 40s, seep. S-37 of the October 
1942 Survey. The Indexes of retail automobile financing shown above on !I January 1942 base may be linked to the indexes on a 1939 base shown in the 1942 Supplement by 
applying- the current series to the January 1942 index on a 1939 base given In footnote 5 top, 170 of the 1942 Supplement. 



S-36 SURVEY OF CURRENT BUSINESS March 1943 

Monthly statistics through December 1941, to­
gether with explanatory notes and references 
to the sources of the data, may be found in the 
1942 Supplement to the Survey 

1943 I 1942 

Janu- Janu- I Febru-1 March I April I May I June I July ary ary ary j I August I te~~b~r I Octo- I Novem-1 Decem-
ber bcr ber 

TUANSPORTATION EQUIPMENT-Continued 

RAILWAY EQUIPMENT-Continued l 
Association or American Railroads: 

Freight cars, end of month: I 
Number owned ........•.....• thousands.. 1, 740 

Undergoing or awaiting classified repairs 
thousands •• 

Percent of total on line ________________ _ 
Orders, unfilled .. __ ------------------cars •. 

Equipment manufacturers ..••.•••. do .••• 
Railroad shops .•.... __ .. -----------do •••. 

Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs 

number •. 
Percent of total on line •.. ---------_-----­

Orders, unfilled .• ----------------number .. 
Equipment manufacturers .•.•.•.•• do ..•• 
Railroad shops .•. ___ ---------------do •.•• 

0 . S. Bureau or the Census: 

46 
2.6 

19, 2~1 
15, Ofl9 
4, 212 

1, 957 
5.0 
335 
322 

13 

Locomotives, railroad: 
Orders, unfilled, end or mo., totaL ••. do ..•. ---------

Steam .•...••.••...••••.•••••••••••. do •••....•.•••. 
Other __ •.•. ____ •.•.•• --------------do •.•....•.•.•. 

Shipments, totaL --------------------do ..•. ---------
Steam ..••••••.•••.•••.••• ------ ••. do .•••...•.•.•. 
Other ••••• ---------------- .•...•••. do •••• ---------

Locomotives, mlnin~ and Industrial: 

1, 701 

61 
3.6 

f\6,870 
45,798 
21,072 

3,378 
8.6 
249 
229 
20 

1, 1~7 
522 
675 

89 
19 
70 

1, 709 

61 
3.6 

69,402 
49,939 
19,463 

3, 231 
8.2 
300 
282 
18 

1, 273 
551 
722 
100 
28 
72 

Shipments (quarterly), total .••••. number •. ---------

~:t~Y.~!~!~~~~:-:-:::::::::::::::J~==== ::::::::: ·:::::::: ::::::::: 
INDUSTRIAL ELECTRIC TRUCKS 

AND TRACTORS 

Shipments, totaL •.•.••..•••••••••..•. number .. ---------
Domestic •. ----------------------------do ..•. --- ----·­
Exports .••••••...••....•...•••••.•...•. do.... . .. ------

330 I 32~ 
309 
303 

6 

1, 718 

60 
3. 5 

68,316 
47,985 
20,331 

3,228 
8.2 
426 
372 

64 

I, 332 
589 
743 
125 

57 
68 

177 
84 
71 
93 

371 
336 

35 

1, 726 

62 
3. 6 

58,129 
39,804 
18,325 

3, 114 
7.9 
408 
357 
51 

1, 425 
669 
756 
132 
62 
70 

400 
383 

17 

1, 731 

63 
3. 7 

48.351 
31.440 
16,911 

2,930 
7. 5 
395 
348 

47 

I, 586 
716 
870 
Ill 
50 
61 

384 
373 

11 

1, 736 

m 
3. 3 

37.R91 
25,062 
12,829 

2,477 
7.0 
350 
304 

46 

1, 554 
658 
896 
142 
59 
83 

205 
104 
102 
101 

400 
391 

9 

I, 737 

55 
3. 2 

35,442 
24, 974 
10,468 

2,669 
6.8 
334 
284 

50 

1, 720 
854 
866 
132 
56 
76 

360 
343 

17 

1, 737 

53 
3.1 

34.195 
24,626 
9, 569 

2, 593 
6.6 
323 
256 
67 

I, 649 
783 
8f.6 
147 

61 
86 

382 
344 
38 

1, 737 

46 
2. 7 

35, 637 
28, 352 
7, 285 

2, 381 
6.1 
314 
238 

76 

1, 932 
1, 065 

867 
177 
83 
94 

266 
116 
112 
150 

438 
415 
23 

1, 737 

42 
2.4 

29,204 
22,419 
6, 785 

2,143 
5.5 
289 
216 

73 

1,839 
979 
860 
177 
96 
81 

420 
418 

2 

1, 730 

45 
2. 6 

27,308 
22, 167 

5,141 

2, 098 
5. 4 
369 
356 

13 

1, 822 
938 
884 
124 
81 
13 

367 
3.52 
15 

1, 739 

42 
2. 4 

27.061 
20.065 

6, 996 

I, 932 
1.9 
355 
263 

Cl2 

1, 967 
I, 139 

828 
146 
63 
83 

261 
136 
122 
125 

411 
380 

31 

CANADIAN STATISTICS 

Physical volume of business, adjusted: 
Combined lndext __ .••.••••..•• 1935-39-100 .. -----·-·­

Industrial produ~tlon: 
Combined mdext .••••••••.•••.•••. do .••• --------­

Con•tructlont -----------···------do .••• --------­
Electric power .•.•.•.•••••..••... do .••. --------­
M>Inuracturmgt •••••••••••••••••• do ••••.... ----. 

Mi,:'t;;~~~: ~ ~~===~==::::::::: :: ==~~:::: ::::::::: 
Distribution: 

Combined lndext ••••.•.•••••••••.. do ..•. -----·-·­
'Pon~ carried* ..••••..•••.•.•.•••• do •••• -------·­

Agricultural marketings, ad)usted:t 
Combined lndex ....................... do .... ---------

Grain __ ...•. ---------------------- .. do---- ------- .. 
Uvestock .•.•••.. ----·---------------do .•.. ------ ... 

Commodity prices: 
C'o't of livin~- _------------------------do --- 117.1 
Wholesale prices ... -------------- .. 19~6=100. 96.9 

Emr>loyrnent (ftrst of month, unadjllSted): 
Combined index. _________ ------- ...... do .... --------

Constrnct.ion and maintenance ...••.. do .... --------

~~~~~"::~~:~~~:::::::~:::::::: ::::J~:::: ::::::::. 
Service ....••• ---------- --------------do .... _______ _ 
'T·rade .. ____ ---------------·-- .•.•.. do .... ___ . ____ _ 
Transportation ..•. ---------------- .. do .•.. ___ . ----

Finance: 
Bank debits ------------------··--miL of doL 
Commercial failures .. ------------ .. number . 25 
Life-insurance sales, now paid for or~inary 

tbous. or doL 40, 420 
Security issues and prices: 

192.3 

216 .~ 
r 119. 1 

142.9 
222.7 
138. 1 
258.5 

142.0 
169.3 

136.3 
110.4 
112.3 

115.4 
94.3 

165.8 
124.7 
187. 1 
177.8 
168.0 
172. 4 
101.1 

3, 231 
77 

43.081 

New honrt iss11es, totaL •..••........• <lo .. 
Bonrt yields .. __ ...•..•••. 1935-39= 100 . 
Common stock pr!ces ..•••.•.•....••.. do .... 

22i. 334 • 90, 872 
98. s 99. 4 
i6. 3 66.8 

R~~t:?a~in~s- ------------------thous. of cars 
Flnanoial results: 
Operatin~ revennes .••..•.••.• tbous. of dol 
Operatin~ expenses •.•••.....•...•..• .do --- -------­
Operatin~t income ...•.•.•••..•..•..•. do .••. --------

Operatin~ re•ults: 
Revenue frei~ht carried 1 mile. mil of tons 
Pa .. en~rers carried 1 mlle ...•.. miL of pass 

Production: 
Electric power. central stations 

miL of kw-br .. 
Pl~t lron ..............•••. thous. of long tons .. ---------
Steellngots and CIIStings. -------- ...... do ... --------
Wheat flour .................... thous. of bbl. --------

•Revised. 

272 

45.422 
35. Iii 

7, 789 

4, 246 
283 

3, 226 
146 
231 

1,556 

192.9 

216.3 
• 98.3 
137.6 
226.3 
147.6 
248.2 

144.4 
169.3 

93.9 
70.6 

100.9 

115.7 
94.6 

165.4 
118 I 
191.2 
176.8 
167.0 
15l). 8 
98.2 

2, 803 
64 

39.357 

189.3 

207.7 
• 14i.O 

141.7 
212.6 
148.0 
234.2 

151.2 
177.4 

81.6 
74.9 

110.8 

115.9 
95.1 

165.1 
103. 7 
19.5. 7 
176.4 
169.1 
151. 7 
97.5 

4.177 
56 

35,876 

198.1 

220.8 
• 143.0 

144.3 
231.0 
13i. 8 
226.9 

151.3 
189.3 

84.8 
84.2 
8i.O 

115.9 
95.0 

165.2 
98.0 

199.4 
175.0 
172.8 
153.0 
99.0 

3, 733 
46 

36,232 

100, 232 1, 043 281 396. 203 
99. 3 99. 6 99 6 
64. 7 62. 3 61. I 

249 

44,044 
35,281 
6,046 

4,031 
271 

2,~64 
129 
217 

1, 585 

271 

50,858 
37.338 
10,036 

4, 580 
325 

3. 221 
149 
237 

1, 807 

273 

50, 597 
36. 526 
10,303 

4.439 
361 

3,083 
143 
237 

1, 961 

195.5 

~17. 3 
• 95 8 
146. I 
232.5 
132.7 
211.3 

150.2 
182.3 

83.7 
84.3 
80.9 

116.1 
95.2 

167.4 
109.3 
202.3 
173. 5 
17~. 3 
153.5 
104. 1 

3, 791 
53 

40.336 

• 92. 341 
99.5 
62.0 

283 

53.0~6 
37,006 
11. 510 

4, 891 
375 

3,175 
153 
243 

1, 481 

200.0 

222.1 
• 157. 1 

146.6 
235.7 
131.2 
196.3 

153.9 
188.1 

88.6 
82.8 

113.8 

116.7 
95.8 

171.7 
12:1.3 
205.9 
173. I 
180 6 
1~3 7 
106.4 

203.7 

229.4 
• 118. 7 

145.8 
246.2 
128.5 
213.3 

l.iO. 5 
176.2 

2:l7. 7 
2i0. 9 
93.4 

1179 
96.0 

17il. 7 
137.7 
209.5 
174. I 
184.8 
V''2. ~ 
108. I 

205.7 

232.5 
• 114.3 

142.8 
248.8 
120.7 
216.6 

!,i0.4 
11\3.0 

99.6 
98.8 

102.9 

117.7 
9.1. 5 

177.8 
146.8 
212. 4 
172.3 
189.4 
152. 5 
110.4 

206.1 

23i.1 
•127.8 

140.0 
253.3 
116.2 
225.8 

145.8 
127.1 

43.6 
33.9 
85.7 

117.4 
96.0 

li9. 3 
146. 5 
215.6 
166.8 
1~8. 2 
152.3 
110. 0 

207.2 

238.6 
• 97.8 
138.5 
262.6 
126.7 
195.7 

142.1 
134.5 

106.6 
112.9 
78.9 

117.8 
96.8 

181.3 
149.6 
218.3 
164.3 
185. 1 
153.5 
111.7 

207.8 

293.3 
•106. g 

137.3 
263.4 
116.7 
192.0 

142.7 
137. 2 

95.4 
90.4 

117.0 

118. {i 
• 96.9 

221.2 

250.8 
101.5 
140.1 
276.2 
124.7 
209.6 

160.6 

141.7 
146.4 
121.2 

118.8 
, 97.0 

m~l:::::::: 
218.6 -------­
JG3. 0 --------
182.6 --------
1.56. 5 --------
110.6 

3, 767 3. 704 3, 480 3, 516 4, 073 4, 967 4, 195 
~ u 6 w u w ~ 

~- ~- •~ ~~ ~m ~oo ~m 
298,6.53 •22c,529 •340, 755 '255. 223 •271,660 •1,082,187 92. 552 

99.4 
71.3 

98. R ~'- 7 99. 0 99.4 99. 6 99. 6 
62. 8 62. 4 61.6 62. 6 65.0 67.6 

287 

55,247 
39.419 
II. 696 

4,807 
412 

3,043 
150 
227 

1, 335 

294 

57.529 
42,004 
10.582 

4, 705 
511 

2, 966 
1 i4 
229 

1.mo 

282 

58, SRI 
43, ~7! 
10,753 

4, 59~l 
532 

2, 990 
145 
222 

1,820 

290 

58,590 
42.670 
11,803 

4, 550 
452 

2, 947 
139 
219 

1, 737 

323 

61,281 
43.742 
15,424 

5, 171 
404 

3,166 
157 
242 

1, 851 

291 

56,926 
41. RS-5 
11, 509 

5, 077 
385 

• 3,181 
152 
242 

1, 973 

273 

3, 249 
147 
241 

2, 063 

tRe\'i8ed series. 'Phe revision of the intlex of phy8irnl volume of hu8iness i8 tltw mainly to a change in the weightinl! an<l in the Jist of components. so as to present a 
picture of tbe expansion in industries engaged on war production. Revised data were first shown on p. S-36 of the Decem her 1942 Survey; there has been a subsequent revision, 
however, in the construction index as shown in this issue. Revised indexes beginning January 1940 will be published in a subsequent Suney. The index of grain mnrketings 
is based on receipts at country elevators instead of receipts at hea<l of Lake and Pacific ports, as formerly. For data beginning February 1941, seep. S-38 of the Aprill942 
Survey. Revisions for January 1941 are as follows: Total, 168.8; grain, 185.4. Earlier data will be shown in a subsequent issue. 

*"ew series. 'Phe index of tons carried has been substituted for t.he index of carloadmg,; data l>eginning 1~28 will apvear in a subsequent issue. Components included 
In the distribution Index other than tons carried are retail sales, wholesale sales, exports, and imports. 
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages 51-536 

CLASSIFICATION, BY SECTIONS 

Monthly business statistics: 
Business indexes _______________ _ 

Commodity prices--------------
Construction and real eo tate. ___ _ 
Domestic trade ________________ _ 
Employment conditions and wages_ 
Finance ... __ --------------------Foreign trade •• _______________ _ 
Transportation and communica· 

tions ... --------- ___ -----------
Statistics on individual industries: 

Chemicals and allied products •• 
Electrk power and gao ••••.••• 
Foodstuffs and tobacco •••••••. 
Leather and products_ ••••••••• 
Lumber a.nd manufactures .. ___ _ 
Metals and manufactures: 

Iron and steeL------------­
Nonferrous metals and prod· 

ucts. --------------------Machinery and apparatus_. __ 
Paper and printing ___________ _ 
Petroleum and coal products ........ 
Stone, clay, an:! glass products .• 
TextHe products¥-------------
Transportation equipment .......... ... 

Canadian statistics ..................................... .. 

Page 
S-1 
S-3 
S-4 
S-6 
5-8 

8-13 
S-20 

8-20 

S-22 
S-23 
S-24 
S-27 
S-28 

S-29 

8-30 
S-30 
S-31 
S-32 
S-33 
S-34 
S-35 
8-36 

CLASSIFICATION, BY INDIVIDUAL 
SERIES 

Pages marked S 
Abrasive paper and cloth (coated)_________ 33 
Acceptances, bankers'-------------------- 13 
Advertising. ___ • _ .. __ ------------------ 6 
Agricultural cash inconxe_________________ 1 
Agricultural wages, loans----------------- 13,14 
Air mail and air-line operations-----·----- 6. 21 
Aircraft_ ___ ._--------------------------- 12, 13 
Akohol, methyl·------------------------ 22 
Alcoholic beverages--------------------- 1, 2, 24 
Aluminum _________ --------------------- 30 
Animal fats, greases·-------------------- 22 Anthracite _____________________ 1. 2, 3,10,12,32 
Apparel, wearing ______ 3, 6, 7, 9, 10. 11.12,13, 34,35 
Asphalt_ ____ .----------________________ 33 
Automobiles _____ 1. 2, 6. 7. 8, 9,10,11,12,13,16,35 
Automobile accessories and parts__________ 35 
Bankin&-------------------------------- 13,14 
Barley _____ • __ ------------------------- 25 
Bearing metaL·--·---------------------- 30 
Beef and veaL----------·---------·----- 26 Beverages, alcoholic ____________________ 1, 2, 24 
Bituminous coa'---------------- 1, 2, 3, 10, 12,32 
Boilers _________ ------.----------------- 29, 30 
Bonds, i~Jsues. pricest sales. yields __________ 18,19 
Book publication. _____ .---- ___ ---------- 32 
Brass, broaz.,, and copper producta ______ 12,13,30 
Brick ____ • ___ ---------------- 3, 9, 10, 12, 13, 33 
Brokers' loans ......... -- ______ --------------- 14, 18 
Building contracts awarded--------------- 4 
Building cost•--------------------------- 5 
Building expenditure• (indexe1!)----------- 4 
Building-material prices, retail trade_______ 3, 7 
Butter __________ -------------·---------· 24 
Canadian statistico_ ------------------- __ 16,36 
Canal traffic---------------------------- 21 
Candy ________ ------------------------- 27 
CapitHl Aototions------------------------ 18 

For productive uses------------····---- 18 
Car loadings__ •• ------------------------ 21 
Cattle and calves________________________ 26 
Cement ________ --------------------- 1, 2, 3,33 
Chain-store sales.----------------------- 7 
Cheese ______ --------------------------- 24 
Chemicals_------- 1, 2, 3, 9,10,11,12, 13,15,16, 22 
Cigars and cigarettes----------------·--- 27 CiviJ-aervke employees ________ .. __________ 10 
Clay products _________ 1, 2, 9, 10, 11, 12, 13, 15,33 
Clothing (see also hosiery)---------------- 3, 

6,7, 9,10,11, l2, 13, 34,35 
CoaL __________ ·-------------- 1, 2, 3,10,12, 32 
CO<os---------------------·------ ___ ___ 27 
Coffee_ •• ------------------------------ 27 
Coke ______ ---- •• --------------------- 1, 2, 32 
Commercial failures.--------------------- 15 
Commer•·ial paper----------------------- 13 
Construction: 

Construction estimates_________________ 4 
Contracts awarded._---·-------------- 4 
Co•ts. ·- ---- ________ • __ -------------- 5 
Hi~hwayo and grade crossing•----------- 5 
Wage rate•-------------------------·- 13 

Consumer crt-dit________________________ 15 
Consumer expenditures_____________________ 6 
Copper--- _________ ----------·---------- 30 
Copra or coconut oil_____________________ 22 
Corn_ --------------------------------- 25 
Cost-of-living index______________________ 3,4 
Cotton, raw, and manufactures .. lt 2, 3, 9, 10, 1 l. 34 
Cottonoeed, cak" and meal, oiL ___________ .. 22, 23 
Cropo_. _____________ --------· __ 1, 23, 25, 27,34 
Currency in circulation ..... ~---------------- 16 
Dairy products-------------------- 1, 2, 3, 24,25 
Debits, bank____________________________ 14 
Debt, United States Government__________ 17 
Delaware. etnployment. pay rolls, wages ... 10, 11, 13 
D<"nartment stores: Sales. stocka, collec .. 

tions ------------- ------------------- 7, 8 

Pages marked S 
Deposits. bank__________________________ 14 
Disputes, industrial -------------------- 11 
Dividend payments and rate•------------- 1,19 
Earnings, factory, weekly and hourly ________ 12,13 
Eggs and chickens.·-------------------- 1, 3, 26 
Electrical equipment _______________ 2, 6, 12, 30,31 
Electric power production, sales, revenues __ 23,24 
Employment, estimated___________________ 8 
Employment indexe--s: 

Factory, by dt1ea and State•------------- 10 
Factory, by indu•trieo_ --------------- 8,9,10 
Nonmanufacturing_ ------------------- 10 

Employment, s~cudty operation•---------- 11 
~mi~rati?n and immi~ration______________ 21 

ngmer-nng construction_________________ 4 
Exchange rates, foreign __ -·---··--------- 16 
Expenditures, United States Government__ 17 
Explosives _____ ._ •• __ ------ _____ -------- 22 
Exports ____ • ___ ------ ____ -------------- 20 
Factory employment, pay rolls, hours, wages. 8, 
F . _

1 
, . . . 9, 10,11,12,13 

aJrchl d s retad pnce mdex______________ 3 
Farm wages _____ -----------------·--·-- 13 
Farm prict's, index ____________ ----------- 3, 4 
Fats and oils-----------------·---------- 3 
Federal Government, finance ______ ------- 17 
Federal Reserve banks, condition oL _ ----- 14 
Federal Reserve reporting member banks-__ 14 

~r::~~~~~~== =========~==:::::::: ::::::: 3, 2~ Fish o;[s and fish ________________________ 22,27 

Fla:rseed ____ --------------------------- 23 
Flooring. ____ --------------------------- 28 
Flour, wheaL-------------------------·- 26 
Food products ___ ~---------------------- J, 

2. 3. 4, fi, 7, 9,10, 11,12, 13, 15, 16, 24, 25, 26,27 
Footwear------------- 1,2,3,9,10,11,12,13,28 
Foreclosures~ real estate__________________ 6 
Foundry equipment ___ ------------------ 30 
Freight cars (equipment>----------·-····- 35,36 
Freight carloadings~ cars~ indexeS---------- 21 
Frdght·car surplus_--------------------- 21 
Fruits and vegetables ____________________ 3,25 
Fud equipment and heating apparatus_____ 30 
Fuels__-----·-----·-------------_ 1, 2, 3, 32,33 
Furniture" ___ ---_--------- 1, 2, 3, 9, 11, 12, 29,30 
Gas~ customers. sales, revenues------------ 24 
Gas and fuel oils·----------------------- 33 
Gasoline ______ ------------------------- 33 
Gelatin, edible ___ ---------- _________ .___ 27 
Glass and glassware _____ 1, 2, 9, 10,11, 12,13, 15,34 
Gloves and mittens.-----------------·--- 28 
Gold __ --------------------------------- 16 
Goods in warehouses--------------------- 6 
Grcin•---------------·--------- 3,17,18,25.26 
Gypsum_. ____ --------------------_____ 34 
Hide• and skins _________ ---------------- 3,27 
Highway~. and grade crossings, Federal aid__ 5 
Hogs _______ -------------------------- 26 
Home-loan banks, loane outatanding_______ 6 
Home- mortgages------------------------ S 
Hosiery ___________ --------------------- 3, 34 
Hotels_----------------------------- 10,12, 21 
Housefurnishing•------------------------ 3, 6, 7 
Housing. ____ --------------------------- 3,4 
Illinois, employment, pay rolls, wages .•• 10,11,13 
Immigration and emigration_______________ 21 
1m porto _______________ ----------------- 20 
Income payments __ --------------------- 1 
lncome- .. tax receipts---------------------- 17 
Incorporations, business. new_____________ 16 
Industrial pro iuction9 indexes------------- 1. 2 
Instalment loans ___ --------------------- 15 
Instalment sales~ department stores________ 8 
Insurance, life ___________ ---- •• --------- 15, 16 
Interest and money rates_________________ 14 
Inventories, manufacturers'----~---------- 2 
Iron and steel~ crude~ manufacture•-------- 2, 

3, 8, 9,11, 12,15,16, 29,30 
Kerosene ______ ... ___ --------------------- 33 
Labor, tum-over, disputes _______ ._________ 11 
Lamb and mutton·-·-------------------- 26 
Lard ____ -------------····-------------- 26 
Lead_----------- ________ -----------____ 30 
Leather_ ________ 1,2,3,9,10,11,12,13,15,27,28 
Linseed oil, cake, and meal--------------- 23 
Livestock _______ ----_. __ ------------- 1, 3, 26 
Loans, real·estate. agricultural, bank, broken' 

(see also Consumer credit) ________ 5, 6,14,17. 18 
Locomotives~~- _______ ------------------ 36 
Looms. woolen, activitY------------------ 35 
Lubricants •• __ --------------- ____ •• ____ 33 
Lumber_ ___________ ---- 1, 2, 3, 8, 9,11, 12,15, 28 
Machine activity, cotton, wooL___________ 35 
Machine tool•----- __________ ---- _ ---- 12, 13,30 
Machinery __ ----- 1,2,8 9,10,11,12,13,15,16,30 
Magazine advertising ________ ~----------- 6 
l\<1anufacturer~· orders, shipments, inven-

tories ______________________ ---------
Manufac-turing production indexes ________ _ 
Maryland, employment, pay rolls._---- __ _ 
Massachusetts, employmrnt, pay rolls, 

2 
1,2 

10,11 

wages _________________________ ---- 10,11,13 
Meatsandmeatpacking_ 1,2,3,9,10 11,12,13,26 
Metals ____________ 1,2,3,8,9,10,11,12,13 16,29 
MethanoL ______ ----- ..• _--------------- 22 
Milk ___ ------------· ---------------- __ 24, 25 
Minerals_. ______ ---- ___ ••• ___ ·----- 1, 2,10, 12 
Naval stores---------------------------- 22 
New Jersey, employment, pay rolls, wages__ 10. 

11,13 
Newspaper advertising___________________ 6 

Newsprint__ ---- ·----------------------- 31,32 

Pace• marked S 
New York, employment, payrolls, wagee__ 10, 11, 13 
New York canal traffic___________________ 21 
New York Stock Exchange •• __________ 18,19, 20 
Oats ____ -------------· __ --------------- 25 Ohio, employment, pay rolls ______________ 10, 11 
Oils and fats-------------------------- 3, 22,23 
Oleomargarine.-------- __ --------------- 23 
Orders, new. manufacturers'-------------- 2 
Paint and paint materials •••• _____ 3,10,12,13, 23 
Paper and pulp. __ 1, 2, 4, 9,10,11,12,13,15,31, 32 
Passports issued--------------··--------- 21 
Pay rolls: 

Factory, by cities and States-----------­
Factory, by industries-----------------
Nonmanufacturing industries. ___ ----- __ 

Pennsylvania, employment, pay rolls, wages_ 

11 
11 

12,13 
10, 

11,13 
Petroleum and product•----·------------- 1, 

2, 3, 9, 10, 11, 12, 13,16, 33 
Pig iron·------------------------------- 29 
Porcelain enameled products______________ 30 
Pork ____ ------------------------------- 26 
Postal business-------------------------- 6 
Postal savings ___ ----------------------- 14 Poultry and eggs _______________________ 1,3,26 
PriRes (~<;e also individual commodities): 

etat lndexes_________________________ 3 
Wholesale indexes_____________________ 3, 4 

Printing ______________ 1, 2, 9, 10, 11, 12, 13, 15, 32 
Profits, corporation.--------------------- 16,17 
Public relief.___________________________ 13 
Public utilities ••••.••••••• 4,10, 12,16,18,19, 20 
Pullman Co·--------------------------- 21 
Pumps ____________ -----·--------------- 30 
Purchasing power of the dollar____________ 4 
Ra~!ators __ -.-: ____ --------------- ·----- 29 
Ra to-advert1stng_______________________ 6 
Railways, operations. equipment, financial 

statistics, employment, wages------~---- 10, 
13,16.17,18,19,20,21,35,36 

Railways, street (see Street railways, et<.). 
Rayon _________________ 1.2.3,9.10.11,12,13,35 
Receipts, U.S. Government..____________ 17 
Reconstruction Finance Corporation, loans_ 17 
Rents (housing), indeX-----------------·- 3 
Retail trade: 

All retail stores, sales_________________ 7 
Chain stores_-----·------------------- 7 
Department stores--------------------- 7, 8 
Mail orde<---------------------------- 8 
Rural, general merchandise______________ 8 

Rice __________ ------------------------- 25 
River traffic ___ ------------------------· 21 
Roofing, asphalt_________________________ 33 
Rubber products ____________ 2,4, 9,10,11,12,13 
Savings deposits------------------------- 14 
Sheep and lambs. __ ----------------·-··· 26 Shipbuilding _____________________________ 12,13 

Shipments, manufacture•----------------· 2 Shoes _________________ 1,2,3,9,10,11,12,13,28 
~hortenings .••• ________ •••• __ ---· ___ • _ _ _ 23 
Silver_·-------------------·------------ 16 
Skins---·------------------------------ 27 
Slaughtering and meat packing____________ 1, 

2, 9, 10,11, 12, 13, 26 
Soybeans and soybean oiL--------------- 23 
Spindle activity, cotton, wooL ____________ 34,35 
Steel and iron (see Iron and steel). 
Steel, scrap ____ ---- _________ ------------
Sto<kholders ______________ ••• __________ _ 

Stocks, department store (see also manufac• 

29 
20 

turers' inventories>-------------------- 8 
Stocks, issues. prices, sales, yield•------ 18,19, 20 
Stone, clay, and glass products____________ 1, 

2. 9, 10,11, 12, 13,15, 33, 34 
Street railways and busse•---------------- 10,12 
Sugar---------------------------------- 27 
Sulphur _____ --------------------------- 22 
Sulphuric acid-------------------------- 22 
Superphosphate- ___ --------------------- 22 
Telephone, telegraph, cable, and radio· 

telegraph carriers ________________ 10,12,16, 22 
Textiles ___________ 1, 2, 3, 9,10,11, 12, 13,15,34,35 
Tile----------------------------------- 33 
Tin ___ ------------------···-···--····-- 30 
Tobacco ____ ------------- 1, 2, 9, 10,11,12,13, 27 
Tools, machine.---------------------· 12, 13. 30 
Trade, retail and wholesale •• ______ 7, 8,10,12, 15 
Transit lines, locaL______________________ 21 
Transportation, commodity and passenger __ 20.21 
Transportation equipment__________________ I, 

2,9.10,11,12, 13.15,35,36 
Travel.. __ ----·----·-- ___ --- __ ------··· 21 
Tru<·ks and tractors, industrial, electric____ 36 
United States Government bond•---------- 19 
United Stateo Government, finance ..•••••• 17,18 
United States Steel Corporation ___________ 20,29 
Utilities _______________ 4, 10,12,15,16,18,19, 20 
Variety-store sales index..·-----------··· 7 
Vegetable oils ________ ._---·----------·-- 22 
Vegetables and fruits __ ----------·-------- 3, 25 
Wages, factory, and miscellaneous. ________ 12,13 
War program and expenditures------------ 17 
War Savings bonds .. -------------------- 17 
Warehouses, space occupied______________ 6 
Waterway traffic_--------------------·-- 21 
Wheat and wheat flour------------------- 25,26 
Wholesale price indexe•---·-----··------- 3,4 
Wisconsin. employment, pay rolls, wages____ 10, 

11,13 
Wood pulP----------------------------- 4, 31 
Wool and wool manufacture•-- 1, 2,3,9, 10,11,35 
Zinc ----------------------------------- 30 


