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Economic Highlights 
Farm Workers Fewer Despite Wage Rise 

The number of hired (non-family) workers employed on farm~ 
is running nearly 10 percent less than a year ago according 
to estimates of the Department of Agriculture. Total agricul­
tural employment, including both hired and family workers, i~ 
close to last year's level although the efficiency of the labor force 
may possibly have_ declined. This decrease in employment of 
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Hired Farm Workers and Average Farm Wage Rates. 

hired farm workers has occurred despite a more than 30 percent 
wage advance over the same period and is, of course, a result 
both of departures into the armed forces and of better employment 
opportunities outside of agriculture. Although farm labor is 
seen by many as our principal manpower problem during 1943, 
the problem may not become too acute unless turnover of farm 
workers increases rapidly. Production goals for agriculture this 
year are about the same as last year's record output and labor 
requirements are also similar. Chief problem during 1943 will 
be to meet the seasonal peak demand for more than 3,000,000 
hired workers. The farm labor problem will be particularly 
acute in the case of fruit and truck crops where large numbers of 
hired workers are needed for short periods. 

Stocks of Food Products at Lower Levels 

The recent pressure en food supplies, resulting from expanded 
military, export, and ~onsumer demands, is reflected in the large 
drain on stocks of certain food products during the past year. 
Of the selected li~t of 5 food products shown, production of 2 
(butter and eggs: is running above the levels of a year ago, while 
output of the ot11er 3 (cheese, evaporated milk, and beef) is below 
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last year's levels. Beef production, however, is scheduled to be 
higher in 1943 than last year. Even in cases where production 
has increased, demands have multiplied faster and have been 
met only by drawing on accumulated stocks. However these 
stocks are not large enough to withstand sustained drains over a 
long period. According to recent figures, beef stocks were less 
than 1 week's consumption, while butter stocks were less than 
10 percent of one month's output. Stocks of cheese and evap­
orated milk were relatively larger but have already been drawn 
down sharply. The recently effective rationing program covering 
meat, butter, and cheese should serve to reduce current de­
mands for these products and to protect stocks. 

Wholesale Prices Up in Belligerent Countries 

The present war has brought steadily increasing prices in nearly 
all countries, although the rate of price advance has varied geo­
graphically and has depended on 

I 
many where the Price Commissioner has been granted:very wide 
powers not only over prices but over taxes and production as 
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istics peculiar to each country as 
well as on the general pressure of 
wartime demand. Thus, all over 160 1-----.J.-----+----::::J...~=~=-1-----J 
Europe prices of agricultural prod­
ucts have risen relative to prices 
of other products, reflecting the 140 1------t--1--+----+----t-------l 
difficult problem of food supply. 
In the United Kingdom the price 
rise has been rapid, largely due to 120 f-----1-+ 

the higher cost of imports growing 
out of shipping difficulties. Any 
comparison among price trend~ in 
different countries at present must 
take account of the variation in 
price control programs now in 
effect. For example, price control 
has been carried farthest in Ger-
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Wholesale Prices of All Commodities for Selected Countries. 

well. This fact, together with the 
inclusiveness of German econo­
mic controls, serves to explain 
the smallness of the apparent 
price rise in that com•try. For 
all countries a definite slackening 
in the rate of price advance may 
be observed to follow the estab­
lishment or strengthening of anti­
inflation measures. This is espe­
cially evident in the cases of 
Canada and the United States. 
In the case of Japan the index is 
based largely on nominal price 
quotations which may differ con­
siderably from prices actually 
charged. This limitation is also 
present, in some degree, in the 
indexes for all countries. 
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The Business Situation 
CONTINUED gains ir war output during March 

were accompanied by addi.ional restrictions upon 
the civilian economy. Producoion indexes generally 
continued to advance on a seasonally adjusted basis, 
with the Federal Reserve index clilYJ.bing an apparent 2 
points due almost entirely to further advances among 
the durable manufacturing industries. Munitions out­
put attained a new peak. Output of ingot steel moved 
narrowly higher while electric power production main­
tained the level of February, in contrast to the usual 
seasonal decline in prior years. 

Wholesale prices also continued their steady rise, 
advancing 1 point during March as prices of farm 
products and of foods, the elements in the price struc­
ture under less effective control, rose appreciably. 
Prices of industrial products, under more effective 
control, remained virtunlly steady. 

Retail trade, following the heavy buying wave in 
February, returned to more normal levels in March 
but remained above the same period in 1942. Led by 
near-panic buying of apparel, February retail sales ex­
ceeded 4.5 billion dollars, an 18 percent gain over 
February 1942 and an all-time peak in terms of the 
seasonally adjusted index. The index of apparel sales 
jumped more than 60 points, or 30 percent, from Jan­
uary to February. Since supplies of consumer goods 
are already dwindling, the effect of such a high level of 
sales is, of course, to bring nearer the dates on which 
additional action to restrict consumption may have to 
be taken. 

Extension of the food-rationing program to cover 
meats, certain dairy products, fats, and oils high-lighted 
this necessary wartime process of restricting consump­
tion which has been under way for some months. The 
outlook for food supplies was somewhat brightened, 
however, by reports that acreages planted in certain 
crops this year were running well ahead of last year. 
This is indicative of the serious efforts farmers are 
making to meet 1943 farm-output goals. 

On the labor front transfers to war industries were 
reported to be increasing in response to the 48-hour 
week and essential activity orders. The question of 
wage rate revision was clnrified by the President's 
Executive order of April 8, but, despite the veto of the 
Bankhead bill, legislation to revise farm parity prices 
was still pending. 

Passage of the first quarterly tax date in 1943 saw 
returns filed by an estimated 38,000,000 individuals of 
whom about 19,000,000 were making returns for the 
first time. Collections for March, both of personal 
and corporate income taxes, were approximately 53 
percent greater than the same month last year. This 

advance was too small in dollar terms, however, to 
contribute substantially to the alleviation of present 
inflationary pressure. 

\Var expenditures during March were approximately 
7 billion dollars or at an annual rate in excess of 84 
billion dollars. This rate of f'xpenditurc was almost 
one-sixth higher than February or 3 percent higher on 
a daily average basis. Since it set a new high for war 
spending it indicated that progress toward the peak 
of the wnr production drive was being made. As this 
peak dmws closer the pressure upon industries vital 
to the war effort naturally increases. The following 
sections show how two industries, steel and lumber, 
both close to tho war program, have been affected by 
recent developments and how they are likely to fare 
during the balance of the present year. 

The Steel Industry 

Steel is perhaps the most important single material 
required for the enormous war-production program 
scheduled this year. Our ability to produce steel de­
termines, in large measure, whether or not deliveries 
of finished munitions and industrial products can be 
increased to rates required to sustain prospective mili­
tary operations. To date shortages of steel and steel 
products have been a major factor restricting the ex­
pansion of war output. Allocation of steel among 
competing uses has become a steadily more difficult 
problem and has largely determined the evolution of 
material-control methods. 

In 1940 and 1941, as the demand for steel developed 
with the growth of the defense program, controversy 
arose over the rate at which pig iron and steel capacity 
should be expanded to meet essential requirements. 
In fact the growth in steel capacity since 1940 has 
lagged far behind the increase in needs for steel. The 
actual capacity of the steel industry at the close of 
recent years, and the projected capacity upon com­
pletion of the present expansion program are as follows, 
in millions of net tons: 

Steel Pig iron 
capacity capacity 

December 31, 1940 _________________________ 84.1 56.6 
December 31, 194L_________________________ 88. 6 157.9 
December 31, 1942___________________________ 90. 3 161.0 
December 31, 1943__________________________ 97. 1 168. 6 

' Corrected for the transfer of certain facilities to ferro-alloy production. 
Sources: American Iron and Steel Institute and War Production Board. 

Originally the completion of the 97,100,000 net tons 
of steel capacity was scheduled for mid-1943. However, 
difficulties in obtaining certain components required 
for the expansion program have delayed it and com 
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pletion of the entire program is not now in prospect 
before the end of this year. 

Last year, under the pressure of war demands, 
86,000,000 net tons of ingot steel \Vere produced. This 
represented a 4 percent gain over 1941. This year an 
output between 91,000,000 and 92,000,000 tons ap­
pears possible. Production during the first quarter of 
1943 totaled 21,900,000 tons, an annual rate of nearly 
88,000,000. 

Assuming that 92,000,000 tons of ingot steel may 
be produced this year, the approximate bill of mate­
rials required for this output is as follows: 

Millions 
of net tons 

Pig iron_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 
Limestou<> (for bla;;t furnacp;; only) __ _ 
Coke_____ _ _ _ _ _ _ _ _ _ ______________________ _ 

Coal (for coke production)_ 
Iron ore_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ 

Home scrap______ _ _______________ .. __________ .. -- ___ _ 
Purchased scrap____ _ _____________________________ _ 
Iron ore (lump) ___________________________________ _ 
Limestone_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _________________ . 
Coal (steel production only) __________________________ _ 

58 
I 23 
I 52 
I 74 

I 100 
26 
14 
8 
8 

12 

I Only materials required for the production of pig inm to be used in steel making 
are included. 

Pig iron and scrap need not be combined in fixed pro­
portions and the material requirements will therefore 
vary somewhat with the relative availability of these 
two materials. For example, in 1942 scrap deficiencies 
forced greater proportionate use of pig iron; in 1943 the 
scrap situation is somewhat improved due to lower 
exports of semimanufactured steel products and to the 
scrap collection drives. However, difficulties may be 
experienced in producing sufficient pig iron. 

Chart i.-Percentage Change in Production for Sale of Steel 
Products, 1942 from 1941 I 
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Source: American Iron and Steel Institute. 

In 1942, 59,300,000 net tons of pig iron were produced, 
of which approximately 52,000,000 were used for steel 
produetion. The rest represented chiefly merchant 
iron. In 1943 output of pig iron probably will not 
exceed 65,000,000 tons yet the bill of materials for 
92,000,000 tons of steel production calls for something 
in the neighborhood of 58,000,000 tons of pig iron. In 
addition, approximately 8,000,000 tons of merchant 
iron are regarded as essential. The 1943 pig-iron re­
quirements of the steel industry are, of course, tied to 
the problem of scrap supply and are thus subject to 
revision should the l:lcrap situation change appreciably. 
The principal problem involved in expanding pig-iron 
output at present is one of insufficient plant capacity 
rather than of acute shortages in the basic materials 
such as iron ore, coal and coke, and limestone, which 
are employed in pig-iron production. 

Patterns of Steel Output and Consumption Changing. 

The war program, in addition to increasing the aggre­
gate demand for steel, and expanding particularly the 
demand for higher quality steels, has brought about 

Chart 2.-Percentage Change in Billings of Steel Products by 
Consuming Industries, 1942 from 1941 1 
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important changes in the types of steel products pro­
duced. For example in 1942 the production of steel 
platPs, required principally for shipbuilding, virtually 
doubled. This is illustrated by chart 1. Conversion 
of certain continuous strip mills to plate production 
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was possible since strip steel was no longer required in 
peacetime quantities. In 1943 the expanded ship­
building program will require much larger quantities of 
both steel plates and shapes. 

Changes in steel consumption by industries occurred 
between 1941 and 1942 as a result of the impact of the 
war program and the necessary restriction of civilian 
output. This is evident from the data shown in chart 2. 
Indirect war industries such as railroads, machinery, 
and agriculture received less steel last year, largely as 
a result of the very great expansion in steel require­
ments of the direct war industries, which received the 
highest priorities. The construction industry con­
sumed more steel in 1942 than in 1941 but this coin­
cided with a peak volume of construction activity. 
With the present program for curtailment of construc­
tion, a· sharp decline in steel consumption by that 
industry can be expected in 1943. 

The manpower problem in the steel industry is at 
present less serious than in many other war industries. 
During the first half of 1942, employment in the indus­
try continued to keep pace with expanding production. 
During the second half of the year, however, it was 
possible, without materially increasing the length of 
the work week, to maintain the rise in output with a 
smaller labor force. The types of steel products 
produced in large volume in wartime, such as shapes 
and plates, require less labor per ton than important 
peacetime products, such as sheets and tin plate. 
Since the shift from peacetime to wartime products 
has now largely been made, however, this factor cannot 
be expected to ease the steel industry's manpower 
problem in 1943. 

The increase in total steel output this year will 
require a 5 to 10 percent larger total number of man­
hours of labor in steel plants than last year. Wage 
earners, however, worked an average of only 41.6 
hours per week in the steel industry last December. 
Thus the industry may be able to meet its manpower 
needs with almost no increase in total employment 
simply by scheduling a 48-hour workweek. A redis­
tribution of iron and steel workers, however, will be 
necessary in order to man the new plants being built. 

The Lumber Industry 

clined each month since July 1942. Furthermore, the 
Janua.ry cut was less than 2 billion board feet for the 
first month since February 1940. Output in the first 
quarter of 1943 is estimated to be over 10 percent 
or about 750,000,000 feet }pss than in the first 3 months 
a year ago. 

Chart 3.-Lumber Production and Mill Stocks 
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Source: National Lumb<'r Manufactur<>rs Association. 

Principal factor in the downward trend of lumber 
production is tlw serious labor-supply problem in the 
logging camps and sawmills. Although both logging 
camps and sawmills have been placed in the "essential 
industry" category by the War ~Ian power Commission, 
a high rate of labor turn-over has persisted for many 
mont.hs. As a result of this high turn-over and the 
difficulty of securing replacements, there has been a net 
loss in the number of employees. Employment in saw­
mills and logging camps decreased 9 percent from 
December 1941 to December 1942. In an attempt 
partially to offset this loss of manpower, average hours 
of work have been increased, rising by 7 percent between 
December 1941 and December 1942. 

In addition to the manpower problem, logging opera­
tions, particularly in the Pacific Coast region, have, 
during recent months, been seriously hampered by un­
favorable weather. Given the shortage of logs which 
has resulted from the manpower and weather problems, 
lumber mills have in many cases geared their operations 
to the slower pace of activity in the woods. Thus cer­
tain mills have actually shut down for several days each 
week. 

The year 1943 is likely to be one of continued diffi-
culty fcrr the lumber industry. Minimum essential Lumber Requirements Reflect Military Pro~ram. 

military and civilian requirements are estimated at An important shift is occurring in the character of 
31.5 billion board feet. To meet these requirements lumber requirements. Last year, with construetion at 
the industry has set for its goal an output of 32 billion a record volume, lumber requirements for this purpose 
feet in order to have a small margin of safety. This were high. Out of a total lumber consumption of 38 
objective is slightly more than last year's output but billion board feet in 1942, it is estimated that approxi­
nearly 1.5 billion feet less than the volume of produc- mately 22.5 billions, or nearly 60 percent, were required 
tion attained during 1941. for construction, both in this country and offshore in 

Judged by the trend of lumber production during military bases. Construction this year will, of course, 
recent months, the 1943 goal for lumber output will l be sharply below last year's peak, both because of less 
probably be difficult to attain. Production has de- building of military facilities and basP.s, and because of 
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curtailment in the industrial plant and other construc­
tion programs. In consequence lumber requirements 
for construction in 1943 have been estimated to be 
nearly 10 billion board feet below the level of 1942. 

Offsetting this decrease in lumber requirements for 
construction is a great increase in lumber requirements 
for use as container materials, particularly for ship­
ments abroad on military and Lend-Lease account. It 
has been estimated that 11.5 billion board feet will be 
required this year for boxing, crating, and shipping 
alone. In addition, lumber is much in demand for use 
as a substitute material to replace metals in all sorts of 
manufactured and specialty products. 

Table 1.-Lumber Production, Consumption, and Stocks 

[Millions of board feet] 

_ --~~:"'____- =J~~! •ro'~ '"'-~~~;;,_~~w• [_•w' 
Production_ -~~=A-L ______________ -124,355 25,997 21, 646,24, 975

1
28, 934!33, 47611 31, 794 

Consumption _____________________ 23, 6.'l4 25, 106 22, 504!26, 4:38 30, 547134,927 37, 8fl9 
Stocks,endofycar ________________ 8,620 9,627 1 9,31018,470' 7,472 6,976i 4,413 

Change8:F::::s0~-- +74•

1
+1,~07 -495~-840 -998 -4~~-2,563 

Production _______________________ 20,242 21,o89 18,293 21,242,24,903 127,9'7126,503 
Consumption _____________________ 19,824

1

21,062119,180122,392126,169•

1

28,995 31,563 
Stocks,endofyear ________________ 6,001 6,742 6,341 5,836

1

5,133 4,974
1 

2,981 
Change in stocks ______________ +230 +741 -401 -505 -703 -159~-1, 993 

HARDWOODS I 
Production _______________________ 4,113 4,4081 8,353 3,733

1

4,031 5,4991 5,291 
Consumption_____________________ 3, 810

1

- 4, 044 3, 324 4, 046 4, 378 5, 9321 6, 306 
Stocks,endofyear ________________ 2,619 2,8851 '2,969

1

2,634 2,339 2,0021 1,432 
Change in stocks.------------- -1,56l +266l -84 -335 -295. -3371 -570 

t Data, beginning with 1938 year-end figure, include "green" stocks for the Appala­
chian region. Prior to this date, they include "dry" storks only- 1938 year-end I 
stocks comparable with earlier data are: Total, 9,132 million bonnl feet; hardwoods, 
2,801. 

Source: National Lun1ber 1\'Ianufacturer's ~\ssociation. 

The net result of this changing requirements pattern 
is that approximately 31 billion board feet will be needed 
this year as against the estimated 1942 consumption of 
38 billion board feet. Furthermore the 31 billion board 
feet must come principally from current production, as 
stocks have already been drawn down to meet prior 
years' requirements and hence are at record low levels. 
In addition, such special strictly war-use material as 
pontoon and aircraft lumber, shipdccking and planking, 
boat-building stock, and tank material cannot be sup­
plied out of inventories. As of December 31, 1942, 
total lumber stocks were less than 4.5 billion board feet, 
compared to the figure of 7 billion a year enrlier. 

Industry Under Increasing Pressure in 1943. 

The lumber supply has been under pressure since the 
start of the National Defense program in 1940. Umkr 
the impetus of this program demand advanced ra.piclly, 
and although output also gained, shipments could not 
keep pace with orders and unfilled order files rose to 
record proportions. Inventories were drawn upon both 
in 1940 and 1941 to meet requirements over and abov-e 
the level of current production. ·with our entrance into 
the war at the close of 194l, requirements for lumber 

were multiplied with the result that the demand las 
year was the heaviest in 15 years. 

In 1942, however, further gains in lumber production 
failed to materialize. Not only did the labor supply 
problem become critical but increasing difficulty was 
experienced in obtaining replacement of worn-out or 
obsolete equipment. 

A rapid increase in E'ssential requirements for lumber 
coupled with the failure of production to gain during 
1942 made necessary the establishment of a number of 
restrictions upon the use of lumber. Since the principal 
deficiencE'S were in the softwoods, the restrictions were 
applied there in greater number. In hardwoods the 
only restrictive action was applied to white-oak logs. 
This limited the cutting of veneer solely to military 
purposes. These measures in the main were designed 
to assure the filling of most important requirements 
first. The conservation and limitation orders are sum­
marized in table 2. 

Table 2.-Principal Conservation and Limitation Orders 
Affecting the Lumber Industry 

or~ler 
desig- Effecth~e date Principal provisions 
nation r i 

-----1---------:-------------------
L-41 I! Aprill942 ____ . _ ··- __ Halted all nonessential construction and required a 

Government permit to start construction. 
L-121 1 May 1942 ___ : ______ Prohibited delivery of softwood construction lum· 

1 ber except to military or Gov~rnment projects. 
11!-18611 July 1942 _________ Provided for allocation control of Sitka spruce logs 

Nos. 1 and 2. 
M-208 August 1942. ___ 1 Placed all softwood lumber deliveries on preference 

I 
basis. 

M -209~-- ___ do__________ Prohibited use of white oak lo!':S in manufacture of 
ve.neer except for implements of war. 

M -2341} !{Provided for allocations of Douglas fir, Noble fir 
M-228 September 1942 ____ 1 and western hemlock logs and authorized WPB 
M-229 I to direct cutting of aircraft lumber from these 

logs. 
L-218 October 1942_ _____ Provided for complete control of Douglas fir hnn-

1 

: ber of No. 2 and higher grade. 
M -279 February 1943 _____ j Directed production of aircraft veneers from yellow 

I I poplar. 

The lumber industry's ability to achieve its output 
goal of 32 billion board feet in 1943, will depend pri­
marily upon obtaining adequate manpower for the mills 
and logging camps. Since the industry can hardly 
expect, in view of the general manpower shortage, to 
obtain more workers than last year, the chief solution 
seems to be the more efficient use of available man­
power through reduction of the high rate of labor 
turn-over concurrently with a lengthening of the work 
week. 

From the production standpoint, the year has not 
begun very favorably, since output in the first quarter 
was over 10 percent below the same period of 1942. 

If the 1943 production objective is to be met, output 
in the last 9 months must be 4 percent above the 
corresponding 1942 period. In February, the President 
sLrongly endorsed the War Production Board's program 
to stimulate production of the lumber required for war 
and essential civilian needs. The Government program 
alld a concerted effort by the industry may make it 
possible for producti:m to be raised to an adequate 
level. 
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Consumer Expenditures 
Revised estimates of consumer expenditures covering 

the period 1939-42 were published in summary form 
in the March issue of the Survey. The estimates indi­
cate that consumers last year spent a total of nearly 82 
billion dollars for goods and services but received in real 
terms an apparently slightly smaller constant dollar 
value of products than during 1941 when their current 

producihg consumer-type products. 
Although it is generally recognized that the chief 

curtailment in consumer supplies to date has come in the 
durable-goods group, the extent to which this curtail­
ment has been attributable to restrictions on the pur­
chase of passenger automobiles and related products 
may not be as widely appreciated. In absolute terms 
the preponderant part of the entire decrease in current 

Table 3.-Consumer Expenditures, Quarterly 1 

Item 

NOT SEASONALLY ADJUSTED 

Total consumer cxpcndi-
tnn's. ____ ---------------- 61,663 

Goods ____________________________ 38,979 
Durable______________________ 6, 384 

Furniture, furnishings, 
and equipment_________ 2, 998 

Automobiles and parts___ 2, 259 
Other dnrable____________ 1,127 

Nondurable __ ---------------- 32,595 
Food_-------------------- 18,069 
Clothing and related 

products._______________ 6, 792 
Tobacco __________________ 1,845 
Gasoline and oiL_________ 2,062 

, , Othernoncturahle _________ 3,827 
~erviCes_ _ __ _ _ __ _ _ _ _ _ _ _ _ _ __ ___ _ ___ 22, 684 

Housing, excluding deprecia-
tion________________________ 7, 018 

Home maintenance___________ 1, 397 
Household utilities___________ 2,187 
Personal services_____________ 1, 472 
Transportation_______________ 2, 394 
Medical care _________________ l2,572 

~~g~~ati~~r-,:ices---(i~clu<ii;;g- 1
' 

531 

gifts) __ -------------------- 4,113 

15,3 

9,3 
1,4 

6 
6 
2 

7, 9 
4,4 

I, 4 

27 

68 
66 

34 
10 
22 
02 
35 

76 
4 
4 

1,1 
5, 9 

43 
44 
04 
59 

80 1, 7 
3 
6 
3 
5 
7 
4 

69 
48 
55 
55 
42 
27 

1,0 83 

16, 248 16,059 

10,346 10,099 
1,9M 1,675 

866 807 
813 603 
275 265 

8, 392 8,424 
4, 7i5 4, 786 

I, 700 I, 548 
453 526 
561 580 
903 984 

5, 902 5, 960 

I, 793 1,805 
386 389 
555 519 
408 404 
588 624 
677 660 
407 455 

1,087 I, 103 

18, 023165, 65 7 

11,979 41,792 
2, 310 7, 405 

1, 030 3, 337 
809 2, 83.5 
471 I, 233 

9' 669 34, 387 
5, 110 19, 106 

2, 331 7, 055 
533 I, 955 
542 2, 127 

I, 153 ·1, 144 
6, 044 23, 865 

1, 808 7, 186 
368 I, 512 
603 2, 324 
392 1, 559 
585 2, 352 
687 2, 766 
484 1, 773 

1, 119 4, 393 I 
I 

Millions of dollars 

16, 578 18, 581 18,902 20, 522 74, 583 18,807 19, 799 

10,345 12,304 12,552 13,974 49,175 12,088 12,931 
Lm ~m ~m &oo ~~ L~ Lm 

800 
813 
263 

8,469 
4,811 

1, 551 
494 
470 

I, 143 
6, 233 

1,817 
369 
665 
388 
5841 
796 
467 I 

1.1471 

I, !53 
I, 132 

352 
9,667 
5,405 

2,099 
516 
636 

~:gn I 
I, 836 

390 
580 
4591 
642 

736 I 471 

I, 163 I 

I, 151 
705 
382 

10,314 
5, 829 

1, 999 
583 
695 

1, 208 
6, 350 

1, 857 
392 
550 
470 
696 

1.:: I 

I, 190 
614 
537 

11,633 
6, 275 

2, 758 
620 
643 

I, 337 
6, 548 

1,887 
397 
649 
455 
667 
760 
53! 

I, 202 

4, 294 
3,264 
1, 534 

40,083 
22,320 

8,407 
2,213 
2,444 
4,699 

25,408 

7,398 
I, 548 
2,443 
I, 772 
2, 589 
3,014 
1, 948 

4. 696 

940 
!54 
309 

10,685 
6,089 

2, 267 
571 
462 

1, 296 
6, 719 

I, 913 
411 
738 
41.5 
652 
834 
513 

1,213 

1,004 
138 
380 

11,409 
6, 715 

2, 343 
567 
513 

1, 271 
6,868 

I, 939 
438 
625 
521 

.~~! 

---~----:--

1 l 
20,307 

13,364 
1,485 

948 
125 
412 

11,879 
7, 125 

2, 331 
629 
527 

I, 267 
6, 943 

I, 939 
458 
591 
522 
787 
799 
627 

I. 220 1 

23, 067 

15,976 
1, 992 

1,193 
96 

703 
13,984 
7, 718 

3, 548 
718 
479 

1,521 
7,091 

1, 960 
472 
685 
528 
786 
SH 
586 

1,228 

81,980 

54, 359 
6,402 

4, 08.1 
513 

1, 804 
47,957 
27, 647 

10,489 
2, 485 
I, 981 
5, 355 

27,621 

7, 750 
1, 7RO 
2, 639 
2,016 
2, 970 
3,278 
2, 304 

4,884 

I-
I 

Billions of dollars 

SEASONALLY ADJUSTED ----·-.,-----c~---,----;--------,~---,---,-----,---,~-----;-----,,-----~;---;-i -----,-----,-------

(ANNUAL RATES) I I I I 
'I'otal consumer expend i· ' l I 

Goo~~~~~~~~jc-::::-;:;:::::i:J;;:;:;; ;:i :;:~ :;:~ :~:~ -------- :~:! :~:~ :;'i ~~ ii ~~';_;;;)[' :i! I :i; II 

82.8 85.4 

54.9 57.1 
6. 3 6.4 

48.6 50.7 
Services __________________________ ~-------- 23.7 23.7 ~3.9 24.2 24.8 25.2 25.5 2il.2 ________ 26.7 27.5 

---'----'-----

27.9 28.3 

'Differences in the last two quarters of 1942 between these estimates of consumer expenditures and those published in the article "National Income ami National Prod· 
uct in 1942" in the March 1943 Survey, are due to revisions on the hasis of more complete information. A minor revision in the estimates of total consumer expenditures for 
goods, appearing in the statistical section of the Survey, has not been made in this table because the hreak-dowu by major groups of ,,oods is not yet avaihbie. 

Sou rep: 1 T. 8. Departnwnt of Comnwrcc. 

outlay was only 75 billions. The details of these esti­
mates, by major categories of expenditure and by 
quarters for the last 3 years, are shown in table 3. 
Although the detailed estimates are preliminary and 
subject to revision in the light of additional work now 
being carried on, it is believed that they give a sub­
stantially accurate picture of the composition of con­
sumer outlay. 

It is clear from the details of table 3 that the character 
of the commodity and service flow to individuals has 
already been modified appreciably from its pre-war 
pattern. Among the factors responsible for this shift 
are, on the demand side, the rising level and changing 
distribution of consumer income. On the supply side ' 
the flow of goods to consumers has been aff.ec.ted by the 
conversion of industries to war work, the relative 
scarcity of certain raw materials, ancl the previous 
underntilization of capacity in many of t.he industrirs 

dollar expenditures for durable goods from 1941 to 1942 
is explained by lower purchases within the automotive 
group. Expenditures for other categories of durable 
goods sueh as household equipment also decreased, but 
these decreases were offset by advances in expenditure 
for other durable goods available in more abundant 
supply. 

Table 4.-Percentage Changes in Consumers' Expenditures, 
1942 from 1941: Selected Items Showing Largest Percentage 
Changes 

[lktse;l on current dollar estimatrsl 

Item I Percent I Hc'm I Prrcc·nt 
!~m~ ~~m~ 

----~~-----------! ----·1---------------~1---~-

1 

i 
Itmns showing irlcn't\S('S: Items sho<.vin~ dccrens0s: I 

Clothing and related Automoblll's and parts ___ _ 
products ':· +20 Gasoline and oiL ________ _ 

Food ______ :::::::::::::: +21 Furnitun', furnishings I 
Recreation_ -·------·--·~ +18 ~~;,t_h~~-s~~:~~-~--~':~'~:':_ 

-84 
-I~ 

-s 

Source: U. S. Dcpartn1ent of Commerce. 
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The change in pattern of consumer outlay during 
1942 may be conveniently summarized by means of the 
preceding table which lists the commodity or service 
groups for which the largest relative changes in cur­
rent dollar outlay may be noted for 1942 as compared 
with the previous year. Expenditures for food, apparel, 
and recreation showed the largest percentage increases, 
while outlays for automotive products and household 
produeis showed the largest percentage declines. 
TlH•se changt>s, expressed in current dollars, of course 
reflect both the price movements specific to the indi­
vidual expenditure categories as well as the changes 
in real terms. If adjustments are made in an attempt 
to remove the price factor, the apparent changes in 
constant dollar terms arc quite different. For example 
consumer expenditures for apparel, which in current 
dollars increased 25 percent during 1942 over 1941, 
rose only an apparent 6 percent in real terms. Food 
purchases, whieh advanced 24 percent in current dol­
lars likewise were only 6 percent above 1941 when the 
effeet of the price rise last year is removed. 

Chart 4.-Relationship between Consumer Expenditures and 
Disposable Income 

IOor-------~------~----~------~------~ 
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B -2"d Ouorter SEASONAL VARIATIONS 

C -~rd Quarter AIIIO EXPRESSED AT 

0
_ 411'1 Quotler ANNUAL RATE. 

NOTE- R£GR£SSION LfNC WAS 
FIT1£0 TO DATA FROM 1929 
THROUGH 1940. 

30 ~40~----~s~o------~so~----~~o~o------~,z~o----~~40 
DISPOSABLE INCOME Of CONSUMERS 

(BILLIONS OF DOLLARS) 

Source: U. S. Department of Commerce. 

In constant dollars aggregate consumer expenditures 
during 1943 are virtually certain to be well below the 
near peak-level of last year. Further changes in con­
sumption patterns will be forced by the rationing pro­
grams either now in force or in prospect, and by the 

trends of production and inventories among the con­
sumer goods industries. Already the normal relation­
ship between consumPr income and exp-enditure which 
prevailed in the decade since 1929 has been appreciably 
altered by wartime devt>lopmPnts. This is evident 
from the data plotted in chart 4. Largely as a result 
of the price control, rationing, and voluntary savings 
programs, consumers' dollar expenditures have failed 
to rise proportionately to the increase in disposable 
income. 

Preliminary data indicate that consumer t>Xpenditures 
during January 1943 were at an annual rate of 88 billion 
dollars, an all-time peak for the seasonally adjusted 
series in current dollars. ·without seasonal adjustment 
.January expenditures declined 18 percent from the 
December peak but this decline was less than the usual 
seasonal movement. Data at present available incli­
cate that February consumer expenditures wt>re a]Ro 
around record levels. 

The Income Tax 

Concern over the disadvantages which stem from 
the practice of collecting income taxes in the year follow­
ing receipt of the taxed income has become wide spread 
during the past year. As long as rates were low and 
exemptions were high, such a collection procedure had 
sufficient advantages-mainly simplicity of adminis­
tration-to outweigh the possible disadvantage in­
volved in paying a year's taxes out of the next year's 
income. In the 22 years, 1921-42, less than 1.3 percent 
of total individual income-tax assessments were abated 
as uneollectible by the Treasury. 

Rates are no longer low, nor are exemptions high. 
As table 5 shows, the number of taxable returns has 
increased nearly ninefold in the past 3 years, while 
individual income-tax liabilities have increased over 
elevenfold during the same period. An estimated 38,-
000,000 persons are this year in debt to the Treasury 
for anywhere from 19 to 90 percent of their last year's 
net income-a debt totaling 10 billion dollars. ·while 
the general tendency this year is for incomes to increase, 
any serious diminution in a person's income would 
make it impossible, or at least extremely difficult, for 
payment to be made. Because a diminution of income 
ultimately may confront everyone-when he loses his 
job, when business falls off, when he goes into the army, 
when he ceases to be paid overtime rates, or when he 
becomes incapacitated or dies-the exi;;tence of the debt 
becomes in many instances disturbing if not actually 
oppressive. 

The obvious solution to this problem is to shift the 
collection of income taxes from a delayed to a current 
basis, thereby not only removing the debt-burden 
from the individual but at the same time proteeting 
the Treasury from the possibility of default. Current 
collections, moreover, would make possible the collee­
tion of taxes by withholding at the source-a practice 
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which makes payment both surer and easier. Also, 
current collections could remove, or decrease, the lag 
which now exists between the time when new fiscal 
policy is adopted and the time whPn its effect on m­
dividual expenditures is felt. 

Table 5.-Taxable Individual Income Tax Returns and Taxes, 
Income Years, 1939-43 

Income year 1

1 Tax liabilities, 
Number of payable in foi-

l returns I lowing year 
i (t_h_o_us_an_d_s) -I (mil. of dollars) 

1939 _______________________________________________ 1~-~ 3,985 -----89-1 

I~li=~~=~~=-=~~:~:~~~~~:~:~~~~~-~::~==:·:-:-~~-=~--~ : :~~ ~~~ , :J ii~ 
I 

I Individual taxpayers exceed returns by an estimated 10 percent. 
• Estimated. 
3 Preliminary, based on returns filed during January-June 1942. 
• Estimated liabilities under 1942 Revenue Act, excluding Victory Tax. 

Source: U.S. Treasury Department. 

The first move to shift to a current-collections 
procedure occurred a year ago when Secretary Morgen­
thau asked Congressional authority to collect, at the 
source, 10 percent of all dividends and interest and up 
to 10 percent of all wages and salaries after allowance 
for personal exemption and credit for dependents. 
The request was refused, and in its place Congress 
voted the Victory tax. Although currently collected 
by withholding at the source, the Victory tax is entirely 
separate from the regular income tax. 

Debate on pay-as-you-go plans has indicated wide­
spread agreement as to the desirability of current 
collections, but considerable disparity of opinion on 
the three major problems which all proposals raise. 

First, there is the problem of the transition from a 
delayed to a current collections system. At one 
extreme is the proposal that taxes due in the year of 
transition be skipped. There would be no appreciable 
immediate loss of receipts to the Treasury, and need 
to pay 2 years' taxes in 1 year would be neatly side­
stepped. Among the objections to canceling a year's 
tax liability are: Large windfall gains would come to 
those with exceptionally high incomes in the year 
to be skipped; not only a year of tax liabilities but a 
year of tax payments would be skipped for any people 
who would not be put on a current basis; and to the 

a17aSS-43-2 

extent that cancelation had the effect of releasing 
money saved for taxes it would be inflationary. 

At the other extreme is the proposal to double-up 
on tax payments in the year of transition. This would 
impose a severe hardship on many people, but with 
incomes at a record high and the supply of goods and 
services extremely limited, it might be argued that 
this would be the best way to raise the· additional 16 
billions of tax receipts which President Roosevelt has 
requested. The question, in a final analysis, is whether 
record new taxes in 1943 shall be levied solely on the 
basis of 1943 income (with 1942 taxes canceled) or 
with both 1942 and 1943 incomes as the basis. 

Between the two extremes of cancelation and of 
doubling-up lie many proposals-each offering some 
relief to the harshness of doubling-up of taxes. Prob­
ably the most reasonable proposals are those which 
limit cancelation to that portion of past tax liabilities 
which is replaced with corresponding current collections. 

The second difficulty to be overcome in collecting 
income taxes currently is that of assessing, and collect­
ing, taxes before the size of the income of the taxpayer 
is known. Basing tax assessments on the prior year's in­
come disregards fluctuations in income-the reason why 
pay-as-you-go is necessary. Those underassessed are 
not current, and those overassessed are no better off 
than if they were on a delayed collections basis. Some­
what better is the suggestion that tentative assessments 
and payments be made at the end of each quarter, based 
on the actual income of the quarter-or in the case of 
wage and salary earners, based on the actual income of 
the pay period. In either case, exemptions and average 
deductions would have to be divided among the various 
tax periods in such manner as to avoid overpayment by 
those whose income fluctuated during the year. 

The third major point of dissension among advocates 
of pay-as-you-go is over the question of the desirability 
of trying to make all taxpayers 100 percent current 
or of being satisfied with placing the bulk of the tax­
payers-those falling within the first surtax bracket--,-­
fully current, and leaving the other 10 percent only 
partially current. The decision here hinges on the 
balance between the administrative complexity of any 
plan designed to make pay-as-you-go perfect, and the 
disadvantages, if there are any, of leaving a few large 
taxpayers partly on a delayed payments basis. 
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Post-War Manpower and Its Capacity 
To Produce 

By S. Morris Livingston 1 

T HE desired govl for the domestic economy after 
the war might be described in several different 

ways. The businessman might well insist, for example, 
that it should be an economy of opportunity as well as 
of abundance; that it should provide for security, but 
in such a way as to strengthen incentives to individual 
initiative and expand opportunities for business enter­
prise. Other desirable characteristics might be included. 

It is fundamental, however, that none of these things 
is possible unless productive jobs can be provided for 
the vast majority of those seeking employment; and, 
that in providing these jobs, the volume of production 
could go far a hove any pre-war level. 

The Nation turned out more goods and services in 
1940 than in any previous year. Yet of the total 
available manpower (including only those civilians able 
and willing to work) only 46,000,000 were employed 
and 8,900,000 were unemployed.2 In addition, millions 
of those employed were eking out an existence on sub­
marginal farms and in other equally unproductive 
occupations. 

The extent of this unused capacity is being demon­
strated by the large increase in output since 1940. With 
the drop in unemployment from 8,900,000 to about 
1,000,000,3 and with longer hours of work and the 
greater use of women and other marginal workt'l's just 
about offsetting diversion of manpower to the armed 

1 The author wishes to acknowledge the able assistance of Paul W. l\IcCrackcn 
and Kenneth D. Roose who made an important contribution to this stwly. 

' The total labor force in 1940 is estimated to be .o5,500,CX10, of whiclr GOO,OOO were in 
the armed forces. This is an annual average. The Monthly Report on the Labor 
Force, now released by tile Bureau of the Crnsus, goes back only to Apr ill 910. The 
annual average for 1940 was deriYcd by rdating· the Atnerican Federation of Labor 
e~timate for 1911 to the Census averaf!e for that year and assuming the s::~mt' dbcn•p~ 
ancy in 1940. '!'his in cffret asf.umcs an a-..?cragc of 55,100,000 for the firf't qun.rtcr of 
HJ-4-0, which appears high. However, the error for tl1e yrar an:--ragr should not e'\:ceed 
400.000. 

The e.stinmte of civilian crnployment v:as derived by averaging t\VO rnethods. 
Applying the 19!1 scascmal pattern (the only peacetin1e year for which data arc avail· 
able) to the April nnd May datfl for 1940 in order to get the first quarter of Hl40, the 
average for the year would be 4tj,300,000. Adjusting tl:e January to 1\.Iarrh 1940, 
estimfltrs of employment by the National Inctustrial Conferenc-0 Board to exclude 
armed forces and to allow for the same discrepancy as existed between the two series 
for these months in 1941, the 1940 average for the Census data woulct be 4,o,\lOO,OOO. 

Ineluded in the aYerage of R,900,000 who were unemployc'd at any moment of time 
during the year were many who were out of work only tentporarily for seasonal 
reasons or while shifting from one job to another. 

Estimates of the number of unemployed at any given time have diiTercd substan­
tially bPc~usr of diffe-rences of opinion as to how long and under what conditions 
people must be out of work to be counted. Also there is no clear line of demnrcation 
between the unemployed and those who are unable or unwilling to work. 'l'llcreforc 
the important figure is not the absolute amount but the change relative to some 
period such as 1920 or tbe present, when unemployment can be assumed to be close 
to a practical minimum. For a further discussion of unemployment statistics see 
Russell Nixon and Paul Samudson, (!Estimates of Unen1ployn1ent in the United 
States," Rcvirw of Economic 8tati8tic~~, August 1940. 

'Unemployment in March 1943 was 1,000,000, acccrdiug to the latest ~lonthly 
Report of the Labor Force rclcascct by the Census. 

Table I.-Utilization of Available Manpower, 1929-42 

[Millions of persons] 

Year Tota: Armed Civilian I Unem- I Civilian 
labor forces labor played employed 
force force 

--------------~---
Average for year: 

1929 .... --------
1930 ..... ------------------
1931. ........ -------------
1932 ....... ----------------
1933 ..... ------- .. 
1934 ............ ----·----
1935 .. -------------- .. 
1936 ....... - .... --- .. 
1937--------
1938 .... --.--- ·---- ... -
1939_______________ ---
1940 .. ------- .. --- .. ------. 
1941. .... ------------------
1942.---"-- ·--------------

1 

49.6 
50.2 
50.7 
51.2 
51.7 
52.2 
52.7 
53.3 
53.8 
54.4 
55.0 
55.5 
56.1 
58.7 

0. 3 
.3 
. 3 
. 3 
. 3 
.3 
.3 
.3 
.3 
.3 
.4 
.6 

1.7 
4. 2 

49.3 
49.9 
50.4 
50.9 
51.41 51.9 
52.4 
53.0 
53.5 
54.1 
54.6 
54.9 
54.4 
54.5 

I 

2. g I 
5. 7 
9. 4 

13.6 
13.9 
12.0 
11.2 
9. 8 
8. 6 

11.2 
10.4 
8. 9 
5.6 
2.6 

46.4 
44.2 
41.0 
37.3 
37.5 
39.9 
41.2 
43.2 
44.9 
42.9 
44.2 
46.0 
48.8 
51.9 

Sources: Data on civilian labor force, employment, and unemployment since 
April 1940, are from the l\Ionthly Report on the Labor Force now released by the 
Bureau of the Census. Earlier years are American Federation of Labor estimates 
adjusted to make them more nearly comparable with the Census data. (See text.) 
Unofficial estimates of armed forces in 1941 and 1942 are based on data from War 
Manpower Commission. 

Chart I.-Growth in Capacity of the Labor Force 

BILLIONS OF DOLLARS!/ 
160 

120 ~----------·--------------------·-----

40 

0 

1 Actual and potential gross national product in 1940 dollars. 
Source: "G S. Department of Commerce. See also text. 

0 D. 4$-163 

forces, the physical volume of production Is already 
half again as large as in 1940.4 

There is room, however, for a more precise statement 
of the size of the post-war labor force and the volume 
of goods and services which could be turned out if 
unemployment were held to a practical minimum. Such 
a calculation sbould prove useful in formulating business 

• The gro" national produc-t is estimated to be at an annual rate of about 170 biilion 
ctollars for the first quarter of 1943 as against 97 billion dollars for the year 1910. In 
1940 prices the first quartt•r rate would be 146 billion dollars. This may overstate 
the increase i\1 physical ,·olume bPeause of the difficulty of deflating the dollar exp<md­
itures for war goods. T-he Fed(•ral Re:-.erve index of industrial production, which 
normfllly is morr Yol:itile than the grm's national product, increased 65 percent from 
the year 1910 to the first quarter of 1940. cr. footnote 28. 
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and Government policy aimed at the maintenance of a 
high level of productive employment after the war. 

Such a projection involves a whole series of assump­
tions. We propose to make these assumptions as 
reasonable as possible, but to state them with suffi­
cient care so that if the reader disagrees, the required 
modification of the conclusions will be obvious. 

Briefly, these conclusions emphasize the strong 
growth trend both in the number of people seeking 
employment and their productivity. The expoosion 
of the labor force has been at the rate of roughly half 
a million persons or 1 percent per year. The war is 
influencing this trend in a number of ways but the net 
permanent effect will be an extension of about the 
same rate of growth from the pre-war into the post­
war period. 

The long-term growth in output per man-hour is due 
in part to improvements in efficiency within industries. 
To this extent the trend has been remarkably consistent 
over a period of decades and can be measured as far 
back as there are data on hours of work and physical 
volume of production. 

It is also due to the shifting from low productivity 
industries to high productivity industries. This shift 
is partly secular and partly cyclical. In a depression, 
people tend to move, from occupations which have a 
high output per worker through increased use of labor­
saving equipment, back to such occupations as sub­
sistance farming. 

A rough measure of the total increase in productivity 
can be obtained by relating the changes in man-hours 
of employment to the change in gross national product 
at constant prices, choosing for this purpose two widely 
separated years at about the same stage of the business 
cycle. Such a comparison for the period 1929 to 1941 
indicates a growth of 27~ percent per year in output per 
man-hour. 

With a continuation of this growth in the labor force 
and its productivity, the capacity of available manpower 
by 1946 would be 15 to 20 percent greater than the 
capacity in 1940 and 40 to 50 percent greater than the 
actual output in 1940. This takes into account the 
long-term trend toward shorter hours. It allows for 
only a rock-bottom minimum of unemployed. There­
fore it is an optimum goal and not a forecast. 

The Available Manpower After the War 

The Growth in Population. 

The continued increase in population is only one of a 
number of factors which will determine the number of 
persons who will be seeking employment in a post-war 
year. From 1910 to 1920, for example, the total popu­
lation increased 15 percent and the total gainfully em-

ployed or seeking employment increased only 9 percent. 
From 1920 to 1930 the total population increased 16 
percent, but the labor force increased 17 percent.5 

As in the past the future increase in the labor force 
will depend on at least six factors: 

a. The increase in total population; 
b. The changing age distribution of the population-­

which affects the number of people in the working ages; 
c. The change in the number of women of working 

age relative to the men in the same age group-this ad­
justment is necessary because fewer women than men 
seek gainful employment; 

d. The decrease in the number of children and young 
people of school age who seek employment; 

e. The tendency toward earlier retirement of older 
workers; and, 

f. Any change in the proportion of men or women 
aged 20 to 64 seeking employment. 

The future increases in population by sex and by age 
groups have been calculated by Thompson and Whelp­
ton.6 For our purposes these calculations, which 
combine the first three factors listed above, do not 
offer any great possibility of error. Since we are con­
cerned only with the population of working ages, 
assumptions as to the future birth rate have no bearing 
on any period of less than 15 years. The civilian death 
rate is likely to hold within very narrow limits. War 
casualties might conceivably become important. Since 
there is no practical means of estimating these in 
advance, the Thompson-Whelpton estimate of men 
aged 20-64 in 1945 has been arbitrarily reduced by 
200,000. This is about twice the magnitude of the 
casualties in ·world War I. No allowance has been 
made for the unlikely possibility that immigration 
might be resumed on a substantial scale. 

According to these calculations, the change in popu­
lation of working ages between 1940 and 1946 will vary 
from a decline of 8.3 percent for the 14-17 age group 
to an increase of 10.4 percent for those aged 65 and 
over.7 This variation is largely the result of the 
declining birth rate in recent years. (See table 2). 

' If allowance is made for the enumeration on January 1. 1920, instead of on April!, 
as in 1910 and 1930, and also for what experts haye calculated to bo a slight under­
enumeration in 1920) the pC'rcrntage increase in the total population given above 
would be larger from1910 to 1920 than in the succeeding decade. Cf., U.S. National 
Hesources Committee: Population Statistics, National Data, p. 28, U. S. Llovern· 
ment Printing Office, 1937. 

• Warren S. Thompson and P. K. Whclpton have prepared a series of population 
estimates based upon different assumptions which can be found in tbe report of the 
National Hesources Committee, Population Statistics, I, National Data, Washington, 
Government Printing Office, 1937. 'Ve have chosen the estimates, based upon 
assumption of medium fertility and mortality and no net immigration, which are 
reprinted by the Department of Commerce in the !Gth Census Heports, Series P-3, 
No. 15. 

1 The year 1946 was chosen as not being too far away to be of immediate interest 
while offering reasonable hope that it will be after the war and the necessary rcconver· 
sion period. The Thompson and Whclpton data are for the year 1945. Estimates 
for 194G were obtained by extrapolatin~ the change from 1940 to 1945. 
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Table 2.-Growth in the Labor Force, 1940-46 

Number in Esti- Esti· Estimated Estimated 
Percent mated mated changes in the labor in the percent percent percent the labor force 1940 I change in 

(thousands labor change in in the the labor force, 194Q--
Age group of per- force, popula- labor force, 194Q-- 46 a (thou-

sons) 1940 tion, force, 46 2 
sands of 

194(}-46 1946 persons) 

(1) (2) (3) (4) (5) (6) 
---· 

14-17--------- 1,302 13.4 -8.3 10.0 -31.6 -411 
18-19 -~------ 2,654 52.9 -2.8 50.0 -8.1 -215 
20-64: 

Females .. 11,203 29.1 +9.6 31.5 +18.6 +2. 084 
Males ____ 35,594 91. 7 +7.1 91.7 +711 +2. 527 

65 and over. .. 2,089 23.3 +10.4 20.0 -5.2 -109 
---

-+7.51 TotaL. 52,842 ---------- •+4.0 ---------- +3. 876 

1 This is from the Decennial Census of Population as of March 1940. 
2 Computed from data in columns 2, 3, and 4; in equation form the operation is 

column4 
(100+column 3) column 2 -100=column 5. 

a Column 1 multiplied by column 5. 
• Estimated change in total population, including small children. 

Within the 20-64 age group there will be an increase 
of 7.1 percent in men and 9.6 percent in women. 
Since women tend to live longer than men, our aging 
population has an increasing proportion of women. 
This is also a reaction from the era of large immigra­
tion when male immigrants were in the majority. 
The assumed war casualties account for only a small 
part of the difference. 
The Trend Toward Longer Schooling and Earlier Retirement. 

Within these age and sex groups there have been 
and will be important changes in the number seeking 
employment. In 1930, 20.5 percent of those aged 
14-17 were gainfully occupied or seeking employment. 
By 1940 the proportion was only 13.4 percent. This 
decline has been a long-term trend and should continue 
over the next decade. This would leave roughly 10 
percent of this age group employed or seeking employ­
ment in 1946, which seems a rather large proportion. 
However, the bulk of these are in agriculture, many of 
them unpaid family workers, or in similar occupations 
where they are not likely to be eliminated entirely 
for a long time. 

In 1930, 55.3 percent of those aged 18 and 19 were 
part of the labor force and this had been reduced to 
52.9 percent by 1940. A slight acceleration of the trend 
toward longer schooling would reduce the proportion 
to approximately 50 percent by 1946. 

Only 23.3 percent of those aged 65 and over were 
included in the labor force in 1940 as against 33.2 per­
cent 10 years earlier. This acceleration of what had 
been a gradual downward trend during earlier decades 
seems to have been due in part to a more careful enumer­
ation in 1940.8 The advent of Social Security also had 

• It is probable that the 1930 census enumeration over-estimated the number of 
persons 65 and over in the labor force since any person reported as having a gainful 
occupation, regardless of whether he was working or seeking work at the time, was 
included in the labor force. The labor force. in the 1940 census was defined, however, 
on the basis of activity and therefore includes only persons who were at work, with 
a job, or seeking work. in the week of enumeration. Because of this difft'rence in 
definition many retired workers may have been included in the 1930 labor force who 
were excluded in the 1940 count. Any direct comparison of the two tends, therefore, 
to exaggerate the decline in employment of persons 65 and over from 193Q-40. 

some bearing on the trend in the number of aged workers 
in the labor force during this period as against the pre­
vious decade when the proportion declined from 34.3 
percent to 33.2 percent. We have assumed a further 
drop so that by 1946 there would be only 20 percent in 
this age group included in the labor force. 

The Temporary War Increase in the Labor Force. 

The trend toward longer schooling and earlier retire­
ment has, of course, been drastically reversed by the 
war. There is no reason to expect, however, that this 
interruption will prove anything but temporary. 

Chart 2.-Utilization of Available Manpower 1 
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1 Data are monthly averages for the year. 
Sources: U. S. Department of Commerce, War Manpower Commission and 

American Federation of Labor. See also text footnote 2. page 10. 

To the extent that the war has increased the employ­
ment of men and women in the age group 20 to 64 the 
possibility of a permanent gain in this segment of the 
labor force has to be considered more carefully. In 
order to reach the current high rate of production, in 
spite of diversion of manpower to the armed forces, 
about 3,500,000 persons have been employed who would 
not have been employed or seeking employment if it 
were not for the abnormal demands brought about by 
the war. 9 By the end of 1943 this abnormal increase 
in the labor force may be over 6,000,000.10 

Before we can answer the question as to how much 
of this abnormal increase may prove to be permanent 
we must know from what groups it has been drawn. 
While no precise information is available some conclu­
sions can be drawn from Census data on the character-

• For the period from April 1940, to January 1943. the "normal" increase in the 
labor force resulting from the growth in population and a continuation of past trends 
toward longer schooling and earlier retirement would have been about 1,000,000 men 
and 400,000 women. The actual increase, including an estimated 6,800,000 ln the 
armed forces (and without adjustment for seasonal variation) was 2,900,000 men and 
2,000.000 women. 

10 The labor force in December 1943, is estimated at 62,500,000. Cf. The Business 
Situation, p. 4, table 2, Survey of Current Business, March 1943. This is an increase 
of 6,200,000 over those employed or seeking employment in April1940. The "normal" 
increase would be only 2,000.000. 
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istics of those of working age who were not in the labor 
force before the war. 

Of those men in March 1940 who were 18 or over and 
not in institutions or otherwise unable to work there 
were only about 2,700,000 who were not then a part of 
the labor force. Of this total, 1,100,000 were reported 
as still in school. A large part of the remainder were 
in the older age groups and presumably retired. 11 

Considering the long-term tendency toward longer 
schooling and earlier retirement, there is no reason to 
expect that the war will have any permanent effect on 
the proportion of men under 20 or over 64 who are 
employed. Of the men between the ages of 20 to 64, 
91.7 percent were employed or seeking employment in 
1940. The rest includes those in school, in institutions, 
those who had retired before the age of 65, and others 
who were unable or unwilling to work. Variations in 
this proportion over the past 30 years have been slight, 
except where they can be explained by changes in the 
method of census enumeration.12 No change is assumed 
in the future. 13 

According to the 1940 Census there were 28,800,000 
women 18 to 64 years old who were not gainfully 
employed or seeking employment. Many of these are 
not available for gainful employment at the war peak. 
The total can be divided as follows :14 

All Women 18-64 Not in Labor Force, March 1940 

ln millions 
On farms (a rough measure, probably an understatement, 

of those who are not located within reasonable distance 
of employment opportunities)_______________________ 6. 4 

In institutions or otherwise unable to work______________ 2. 6 
In schooL _________________ .. _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ . 9 

Others: 
Single_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ . 7 

Married with no children under 10: 
18-44 years old__________________________________ 5. 4 
45-64 years old__________________________________ 5. 4 

Married with one or more children under 10___________ 7. 4 

TotaL ________________________________________ 28.8 

Of the single women 18 to 64 years old, able to work 
and not in school, almost 90 percent were already gain­
fully employed or seeking employment. Since the 
proportion will never reach 100 percent, the possible 
additions to the labor force from this source are limited. 

We do not know from which of the above groups the 
abnormal increase of 1,600,000 in the employment of 
women up to January 1943 was drawn, or where the 

u Cf. Labor Reserves in the United States by Age, Marital Status, and Sex, United 
States Bureau of the Census, Series P-14, No.4, October 9, 1942. 

12 Cf., footnote 8. 
1a There may have been a few men in this age group who were not seeking employ­

ment in 1940 who would have done so if the opportunities had been greater. To 
this extent the proportion available might be increased by the war. The possibilities 
in this direction, however, seem rather slight. 

u Cf., Bureau of the Census, United States Department of Commerce, PO PULA· 
TION-Labor Restrves in the United States by Aoe, Marital Status, and Sex, series 
P-14, No. 4, October 9," 1942; POPULATION-Labor Reserves in the United States 
6y Household Relationship and Occupation, Series P-14, No. 5, November 6, 1942; 
POPULATION-Family Characteristics of Women in the Labor Reserve in the United 
States, Series P-18, No. 13, April1943. 

rest of the required 3,000,000 to 4,000,000 will be 
obtained (the required 6,000,000 includes 2,000,000 
to 3,000,000 men). It is evident, however, that most of 
this increase will be women who have family responsi­
bilities which will tend to keep them at home after the 
war.15 

·while certain new occupations are being opened up 
to women they do not bulk very large relative to the 
employment in occupations which were already domi­
nated by them. The relative expansion or contraction 
of employment opportunities in what were a.lready 
typically feminine occupations may prove more im­
portant than any newly acquired fields. 

After the wnr tt1ere probably will be fewer social or 
other barriers to the employment of women in a large 
variety of occupations than existed even as late as 1940. 
The determining factor, however, will probably be the 
willingness of women to accept gainful employment as 
against the unremunerative job of homemaking. 
Judging by the characteristics of those who were not 
already employed or seeking employment in 1940 the 
possibility of permanent additions from this source 
seems limited. 

Since the above discussion does not provide a basis 
for an accurate estimate, the reader should feel free to 
modify the assumption used here, that the gainful em­
ployment of women will be permanently increased by 
1,000,000 as the result of the war. 

This includes and is not in addition to any continua­
tion of the longer-term tendency toward increased em­
ployment of women which might have affected the 
size of the female labor force regardless of the wa.r. 
Over the last two deca.des the proportion of women 
aged 20 to 64, who reported a gainful occupation, in­
creased from 23.6 percent in 1920 to 26.2 percent in 
1930, and 29.1 percent in 1940. The latter figure, 
however, is influenced to an unknown extent by the 
large volume of unemployment in that year. Some 
women were working or seeking work in 1940 who would 
not have done so if their husbands or other male mem­
bers of the family had had full employment. With a 
1,000,000 increase, the 1946 ratio would be 31.5 percent. 

The above assumptions are summarized in tables 2 
and 3. The net increase of 3,900,000 would give a 

u A sample inquiry by the Bureau of the Census in Novemhe,r 1942, indicated the 
following labor reserve among those not then seeking employment: 

Men: Aft/lion. 
Students ____ .. --------------------- ________ -----------------. __ ------ 0. 2 
Unable or too old to seek work under normal conditions_------------- • 2 
Others __________________________ ------------------_------- __ .-----____ . 1 

Women: 
Students _________ . ____ ------------------ __ -----.--------------------__ . 3 
Engaged in home housework _______________________ ------------------ 4.1 

Not responsible for care of children __ .------ _____________ --------- 2. 5 
Responsible for care of one or more children ____ .. ____ ------------ 1. 6 

Others .... _____ ------------- .. _. ________________________ ----------____ . 1 

Total. ____ -------_ .. ___________ -- __ ---- ____ ._----------------- 5. 0 

"Full utilization of the available labor reserve is limited by many factors, includ­
ing age, sex, work experience and geographical location. The estimated 5,000,000 
persons who make up this group, therefore, probably cannot all be employed." 
cr., The National Availabu Labor Reserve. November 1942. 
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labor force of 59,400,000 in 1946, including the armed 
forces. Further population growth will add about half 
a million per year in each of the years immediately 
following 1946. 

Table 3.-Changes in Labor Force, 1940-46, by Age Groups 
[Thousands of persons] 

Age group 14-17 18-19 20- 64• 20- 64• and Total I 
65 

female male over 

---------------'------------
Resulting from growth in popula-

tion'----------------------------- -108 -74 +1,075 +2,527 +217 +3.637 
Resulting from change in propor-

tion of each age group in labor 
force ______________________________ -303 -141 +I. 009

1

_('_) _ -326 +239 

Total change in labor force___ -411 -215 +2, 084 +2, 527 -109 +3, 876 

1 The number in the labor force in 1940 multiplied by the perccn1agc C'hangc in 
the total population in this group. 

2 No changr. 

Some allowance needs to be made for a more or less 
permanentincrease in the armed forces over the pre­
war level. The total of 1,900,000 assumed here might 
conceivably be inadequate to do our share of policing 
the world but it is more than five times the man-power 
devoted to this purpose in 1939. 
A Practical Minimum for Unemployment. 

"Full" employment of the civilian labor force is 
not a practical possibility. So long as people are 
allowed to leave one job in order to seek another there 
will be unemployment. There must be some unem­
ployed to provide sufficient flexibility of the labor fore<' 
in a dynamic economy. Seasonal fluetua tions also are 
not likely to be entirely eliminated. 

Total unemployment, from those ancl other causes, 
had been reduced to 1,000,000 by March 1943. This 
was accomplished only by an extreme demand and at 
the expense of an inflationary trend. In other words, 
it is better than we can hope for during a peacetime year. 

An enumeration similar to the monthly report now 
prepared by the Bureau of the Census is not available 
for 1929. But, by adjusting earlier estimates in an 
attempt to make them as nearly comparable to tlw 
present reports as possible, it app0ars that unemploy­
ment may have been reduced to a little und0r 2,000,000 
at the low point in 1929.16 

The practical post-war minimum of 2,000,000 uaem­
ployed assumed here is an optimum figure which will 
be difficult to reach. It may even be an undesirable 
goal if it can only be reached under the stress and 
strain of boom conditions which in the long run might 

J6 The 0arli<•r e-stimates of the labor force eompikd by tlw Anwric-an Federation of 
Labor were adjusted to be comparahk with the :\Jonthly Report on the I->lbor Fore<' 
which has been available since April!910, and which is now released hy tlw Jlnreau 
of the Census. Sinc0 the Amcrimn Fedt•ration of Lahor data make no allowance 
fnr the srasonal increase in the labor force their ycfl.rly average is about 1,500.000 brlnw 
the Census report for the same year. This is the amount which was added to the 
Anwrican F'edcration of Labor (lata. The Amt•rican Fcd<'ration of Labor f'Stimatcs 
show a greater inrrcasc over the 10 year::; than that aerumu1ntt•d hy the Dl'Cennial 
Census, but this appears to be due in part at ](last to 2. chan~c in thP method of enumer­
ation. rrh('n'forr, no fnrthrr correction ·wn.., made. 'l..,hc Amcrir~n }'pdcratlon of 
Labor estimates of employment were also adjustt'd to the monthly employment of 
the lahor force. Armed forces (included in the American Fedl'raiion of Lahor em­
ployment and labor force data) wrrr deducted, and an allm .. vance was made for a dm,·n­
ward bias of the American Federation of Lahor data forth<' clcca•lc 1n3o-IO, n'latiw 
to the Decennial Census. 

be worse for the country as a whole than another half 
million unemployed. 
The Trend Toward Shorter Hours. 

The number of hours these people will be willing 
to work is also an important consideration. Over a 
period of 4 decades the American people have been 
willing to take about two-thirds of the increase in 
productivity in the form of more goods and about one­
third in the form of greater lPisure, i. e., the increase in 
output per worker has been about two-thirds as great 
as the increase in output per man-hourP 

The effort to share employment during the depres­
sion caused an acceleration of the past trend toward 
shorter hours. In manufacturing, where the best 
data are available, the average hours worked in 1940 
were 38.1 per week as against something over 40 hours 
which would be indicated by past relationships. Since 
then, tlwre have been indications that where there 
was the opportunity to work longer hours, and when 
the iden of sharing the work has lost its significance, 
people have welcomed the opportunity to increase 
their earnings by this means. 

It is assumed here that people will want to work 
about the same hours in 1946 as they worked in 1940. 
This may still be less than indicated by a projection of 
the long-term trend discussed above, but the relation 
between increased productivity and diminishing hours 
of work is not subject to so precise a measurement.. 

In 1940 the average work-week ;vas 38.1 hours in 
manufacturing and 40.7 hours in a broad group of non­
manufacturing industries. 18 In 1941 it had increased 
to 40.6 hours in mftnufacturing but there was only a 
nominal increase in the average for the group of non­
manufacturing industries. If we include agriculture, 
government and the self-employed where hours of work 
were relatively stable, the average work-week was 
somewhere between 40 and 45 and the increase from 
1940 to 1941 was probably less than 1 hour per week. 
In the calculation below it is assumed that the 1946 
av('rage work-week for all gainfully employed will be 
3 percent below that in 1941. 

Summarizing these assumptions the potential man­
hours of productive employment in 1946 become 20 
pereent greater than the actual employment in 1940 or 
1 0 percent greftter than in 1941. 

Average Average Az•erage 
1940 1941 1946 
( rmllions of persons) 

Total labor force _____________________ 55.5 56. 1 59.4 
Armed forces________________________ . 6 1. 7 1. 9 

Civilian labor force __________________ 54.9 
Unemployed________________________ 8. 9 

54. 4 
5. 6 

57. s 
2. 0 

Civilian employej ____________ . ______ 46.0 48.8 SS. S 
Increase 1940-46 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 20 percent 
Increase 1941-46, adjusted for shorter hours in 

1946 ____________________________________ 10 percent 
-----

n rrhis is necessarily a rough approximation since reliable data on hours of work in 
many Jlclds arc not availahle. The tendency, however, is clt'ar. 

"These data actually cover hours paid for rather than hours worked, i.e., the em 
ployee drawing pay while ill or on vacation is counted as at work. It is assumed for 
the purposes of this calculation that the data reflect the change in actual hours worked 
betwron 1940 and 1941. 
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The Productive Capacity of Available Manpower 

Equaling in importance the long-term trend in the 
labor force is the trend toward increased ouptut per 
man-hour. This can be clearly seen and measured m 
a number of segments of the economy. 

Chart 3.-output per Employee and per Manhour for 
Selected Industries 
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Source: U.S. Department of Commerce. See also text footnotes 19-27 on this page. 

For the Nation as a whole the trend is equally clear, 
but it can be measured with only approximate accuracy. 
The data on total man-hours of employment are in­
complete. Also when direct measures of physical vol­
ume are lacking there is the difficulty of eliminating the 
effect of price changes on dollar output. 

The Trend in Productivity by Industries. 

Over more than four decades from 1899 to 1941 the 
number of persons employed in all manufacturing in­
creased by 130 percent. 19 The average hours worked 

1o Cf., Fabricant, Solomon, Factory Employment and Output Since 1899, Occasional 
Paper No.4, National Bureau of Economic Research, December 1941. This includes 
all workers whereas the data on hours are for wage earners only. This source gives 
preliminary data through 194 . Extrapolation for 19H was by means of the sample 
eollectcd by the Bureau of Labor Statistics. Cf., footnote No. 21. 

20 I hid. Can be calculated from table 1, page 37. 

per week declined 25 percent from 54.0 20 to 40.5. 21 

Thus the number of man-hours worked in manufac­
turing increased only 72 pel'cent. Over the same period 
the physical output of manufactures increased 458 per­
cent.22 Over the 42 years the gain in output per man­
hour averaged 2.9 percent per year compounded. 
From 1929 to 1941 the increase was 3.1 percent per 
year.23 

Similarly the volume of railroad passenger and traffic 
per man-hour increased 105 percent or 2.8 percent per 
year from 1916 to 1941 and 39 percent or 2.8 percent 
per year from 1929 to 1941.24 Electric power output 
per employee increased 64 percent or 4.2 percent per 
year from 1929 to 1941,25 The output of bituminous 
coal in tons per man-hour increased 112 percent or 1.8 
percent per year from 1899 to 1941 and 22 percent or 
1.7 percent from 1929 to 1941,26 The output per per­
son engaged in agriculture increased 68 percent or 1.7 
percent per year from 1910 to 1941 and 26 percent or 
1.9 percent per year from 1929 to 1941.27 

Any attempt to average these gains in order to arrive 
at an over-all measure of the increase in output per 
man-hour encounters two grave difficulties. First, 
there are broad segments of the economy in which 
there is no satisfactory measure of changes in the 
physical volume of output per worker or per man­
hour. For example, it would be difficult to reduce 
the output of a physician or an accountant to physical 
quantities. It can only be said in a general way that 
labor saving devices and techniques have been intro­
duced in many of these industries but that the gains 
probably have been less spectacular than in those 
industries when some measurement is possible. 

The second difficulty lies in the fact that much of the 
over-all increase in output per man-hour comes not 
from improved efficiency within an industry, but from 
shifts in employment from low productivity industries 
to high productivity industries. When a man moves 
from a marginal farm to an automobile factory, for 
example, the dollar value of his output rpay increase 
from a few hundred dollars to several thousand dollars 
per year, largely because of his use of more machinery 
and other capital goods. 

"Cf., Bureau of Labor Statistics, Hours and Earnings in the United States, 19JR·40 
with Supplement for 191,1. 

" Op. cit., Fabricant, SoloD'on, Extrapolation for 1941 by means of the Federal 
Reserve Board index of industrial production. 

" Cf., footnotes 19, 20, 21 and 22. 
"Includes only hours actually worked. Data on hours not available prior to 1916. 

In combining freight and passenger volume a passenger mile was given twice the 
weight of a ton-mile. Cf., Annual Reports, Interstate Commerce Commission, 
Statistics of Railways in the United States 1916-191,0. 

" Since there was also a reduction in hours of work the increase in output per man· 
hour was greater. Edison Electric Institute data ou sales to utlimate customers 
from Survey of Current Business. Employment, construction cmployeee excluded, 
from United States Bureau of Labor Statistics 193i-40; prior to 193i from unpublished 
data. 

"Reported production per man-day divided by average nominal hours per day. 
Cf, annual reports of Bureau of Mines prior to 1936; subsequent years from Bitn· 
minous Coal Division, Department of Interior 

27 Computed by relating the increase in the Department of Agriculture's index of 
the physical volume of farm production to the change in the number of farmers and 
farm laborers as reported in the Decennial Census of Population. Three-year aver­
age used to allow for variable weather conditions. 
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An Over-AU Measure of Increasing Efficiency. 

It is possible to get a rough measure of this over-all 
increase in output per man-hour ovN the period ftom 
l 929 to 1941 by comparing the total dollar output of 
goods and services with the total man-hours of employ­
ment. In constant prices the gross national prouuct in 
1941 was approximately 31 percent greater than in 
1929.28 Civilian employment was about f) percent 
greater 29 but there had been a (kcline of 5-10 percent in 
hours of work.30 Thus the output pPr man-hour was 
increased by roughly one-third over the 12-year period 
or at the rate of about 2.5 percent per year 
compounded. 31 

There is general agreement that technological prog­
ress has been enormously accelerated by the war. 
This carries clear implications of increased produc­
tivity. Some of this increase is already evident, but 
much of it has been postponed because the" ar has also 
introduced factors making for reduced productivity. 
Thus the full effect of this technological progress will 
not be felt until several years after the war. Assuming 
only a continuation of the past trend as measured 
by the average increase of 2.5 percent per year from 
1929 to 1941, the output per man-hour in 1946 would 
be 13.5 percentgreater than in 1941. It would be 20 
percent greater than in 1940 because productivity in 

"The gross national product was broken down into 12 relatively homogeneous 
components and each component was deflated by the most relevant price series avail· 
able. This is subject to all the usnal doubts and difficulties of price deflation plus a 
few special ones. Therefore, the result is neceggari!y only a crude approximation. 

The basic conrept of an aggregate physical volume of goods and services which 
have no satisfactory common denominator is in itself a difficult abstraction. Many 
indi' idual items have been changed substantially over a period of years. For 
example, a machine tool may weigh twice as much, cost three times as much, do four 
times as much work, and operate to much closer tolerances than the most nearly 
ectuivalent machine produced ten years ago. If the same number of machines arc 
produced, what is the change in physical output? 

Another example is the current wholesale shift to war goods which were produced in 
small quantities if at all during earlier years. 'l'he only common denominator for 
haircuts and tanks is the dollar cost. If the cost of a tank in mass production is com· 
pared with earlier experimental models the cost probably has declined. Does this 
mean that a million dollars worth of tanks in 1943 represents a greater physical output 
thanamilliondollarsworthofhaircuts in1938? By jumping from 1940 to a post-war 
year this latter problem is largely avoided. 

"Cf., footnote No. 16. 
ao 'l'hls is necessarily a rough approximation because data on hours of work in many 

fields are not available. 
" If the year 1940 had been used instead of 1941, the increase in output per man-hour 

since 1929 would have been just under 2 percent, but this would be a less rc~sonable 
measure of the long-term trend. Since manpower is used less efficiently at the hot­
tom of a depression, all of the increase in productivity was concentrated in the last half 
of the 12-year period. There was an appreciable decline in output per man-hour from 
1929 to 1932 and a correspondingly greater increase in the subsequent years. The 
increase from 1940 to 1941 was not much greater than the average for the previous 8 
years. Within a particular industry the trend has been much more consistent. 
(See chart 3.) 

There was a large body of unemployed in 1940 and the depression element was still 
present. 1941 appears more comparable with 1929. It was affected to some extent 
by war conditions. On the other hand, there was more unemployment than in 1929. 

that year was below the long-term trend line.32 This 
arbitrarily assumes that the war and the immediate 
reconversion period will be ovrr by 1946. 

The Potential Output of Available Manpower. 

Combining the potential increase in man-hours of 
employment and the projected increase in output per 
man-hour, tile potential output of available manpower 
in 1946 would be 25 percent greater than the actual 
output in 1941 and 46 percent aboYe 1940.33 

The dollar volume would depend on prices at that time. 
In 1942 prices the gross national product would be in 
the neighborhood of $165,000,000,000. In 1940 prices 
it would be about $142,000,000,000 as against $97,-
000,000,000 in 1940. 

Since this is a measure of the practical capacity of 
available manpower it is an optimum goal. The eco­
nomic maladjustments left by the war may wake it 
extremely difficult to hold unemployment to the 
assumed minimum. This can be true during the first 
few years after the war even if the aggregate demand for 
goods and the accumulated purchasing power to make 
this demand effective, exceed tbe aggregate capacity of 
aYailable manpower. 

It snould be remembered, however, that there is a 
strong growtb trend, both in the size of the labor force 
and its ability to produce. Because of this growth 
trend the Nation's output after the war must substan­
tially exceed the 1940 level if unemployment is to be held 
within reasonable bounds. If the output in 1946 
should be no more than in 1940, and assuming the same 
hours of work as in 1940, there would be the 8,900,000 
who were unemployed in 1940 plus the 2,600,000 
increase in the civilian labor force between 1940 and 
1946, plus about 8,000,000 who would be displaced by 
improvements in efficiency over the 6-year period.34 

This is a total of over 19,000,000. Even with an aver­
age work-week 5 hours shorter than in 1940 there would 
be more unemployed than in 1932. 

Beyond 1946 this growth will be adding to capacity at 
the rate of about 3 to 4 percent per year (roughly 1 
percent in aYailable manpower and 2 to 3 percent in 
productivity). 

"cr. footnote 31. 
3!:1 A 20-percent increase in civilian n1an~hours plus a 20-percent increase in output 

per man-hour plus less than $2,000,000,000 to cover the services of the assumed increase 
in the armed forces. The latter are included in the gross national product to the 
extent of their pay and subsistence. 

" With 2.5 percent per year for 5 years added to the increase In productivity which 
occurred between 1940 and 1941, 83 people could turn out as much per hour in 1946 as 
100 people did in 1940. If there were no increase in output and no further reduction 
in hours the other 17 would be unemployed. Cf., footnote 31. This is a crude over­
simplification which serves merely to emphasize the needed increased output to match 
the increasing capacity to produce. 
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Relation of Government Financing to Gross 
Income Flow 

By Clark Warburton 

T HE cost of goverment and the amount of taxes 
collected for governmental use are frequently com­

parcel with the estimates of national income which are 
published annually. Ratios of government expenditures 
and of taxes to the national income are often used to 
indicate the proportions spent or taken by government 
out of the sum which the people of the Nation have 
available for consumption purposes, capital purposes, 
and the support of government. These ratios are mis­
leading, for the reason that a large part of taxrs are not 
paid out of the wages, profits, and other items which 
are summed to obtain the figure designated national 
income. The amount which the people of the Nation, 
as individuals and as owners and managers of business 
enterprises, have available for the three purposes of 
acquiring l"onsumers' goods, replacing or increasing 
business plants and equipment, and support of govern­
ment, is considerably greater than the natiomtl income. 

In this article the term gross income .flow is used to 
designate the sum which the people of the Nation have 
available during a given period of time for consumption 
purposes, business capital purposes, and the support 
of government. Gross income flow is an amount which 
arises from current economic processes, including not 
only production processes but also income-distribution 
devices such as social insurance funds and relief. 
However, gross income flow does not include the value 
of capital assets previously in existence which may be 
purchased or confisl"ated by government. For this reason 
the portion of the gross income flow which is used for 
the support of government may be slightly smaller-or 
in special circumstances, considerably smaller-than the 
total expenditures of government. 

Differences Between:National Income and Gross Income Flow. 

The largest element of difference between national 
income aml gross income flow results from the fact that 
most or all of the taxes paid by business concerns are 
not ineluded in the computation of national income.1 

If business concerns did not use this part of their receipts 
to pay taxes the money would be available for distribu­
tion as income to employees or stockholders, assuming 
that market prices and output were unchanged. If this 
money was not taken by taxes and market prices were 
reduced accordingly, expenditures of individuals for 
consumers' goods and of business concerns for capital 
goods would be correspondingly reduced. Individuals 
would then have available for additional taxes an 
amount equal to the taxes previously paid by business 
concerns. 

517588-43--3 

Another important element of difference between 
national income and gross income flow consists of 
depreciation and other reserves set aside by business 
concerns out of the proceeds from the sale of their 
products. These reserves are not included in national 
income but are available for use in purchasing capital 
goods, or pending such purchases, for temporary invest­
ment in government seeurities or in some other way. 

The third difference between national income and 
gross income flow results from the payment of pensions, 
Social Security and retirement benefits, and relief from 
trust funds or governmental budgets. Receipts of 
individuals from these sources are mixed with any other 
income whieh those individuals may have for use in 
the purchase of consumers' goods and services, payment 
of taxes, or savings. 

Gross Income Flow and Its Use, 1941 and 1942. 

Estimates of the amount which the people of the 
United States had available, during the last 2 calendar 
years, for acquisition of consumers' goods and services, 

Table !.-Estimated Income and Other Funds Available to 
the People of the United States for Acquisition of Con­
sumers' Goods, Business Capital Purposes, and Support of 
the Government, 1941 and 1942 

[Di11ion3 cf dollarsl 

' I 

I 1941 1 J9e 
------------------

Group In· In-
come Busi· come Bu~i-

Total of indi- ness Total of indi- ness 
vid· funds vid- funds 
uals uals 

Gross incomdlow. totaL ----- .. 128.6 95.8 32.8 !59. 5 119.4 40.1 

Salaries and wages 1_ .. _ ----------------- 62.1 
Property income of individuals'-----·.. 12.3 
Personal income from unincorporated 

business (entr~preneurial income) .... 15.5 
Othf'r incmne received by individuals 3 _ 5. 9 
Undistributed income of corporations, 

after allowance for tax liabilities ...... 

1 

3. 3 
Taxes and related payments by business 

to govrrnment 4 ______________________ 15.5 
Excess of business tax liabilities over 

payments ............................. 1 4. 6 

Di~~;rc~~~i?~ ~-nd_o:he~-~~~nvane_":'.~~~-~ 9_1 

62.1 
12.3 

15.5 
5.9 

-------
-------

-------

3. 3 

15.5 

4.G 

9.4 

80. g kO. 9 
12.4 12.4 

20.1 20.1 
6.0 6. 0 

3. 6 3.6 

21.0 ---- 21.0 

5. 2 5. 2 

10.3 10.3 

' Including work-relief wages. Excludes subsistence of members of the armed 
forces. 

' Interest, dividends, net rents and royalties. 
s Includes industrial pensions and workmen's compPnsation, 0.4 billion dollars in 

1941 and 0.4 In 1942; pensions, retirement pay, relief, etc., by !'Overnment and social 
insurance funds, 2.5 billion dollars in !941 and 2.6 in 1942; and net-occupancy value 
of owner-occupied bomee, estimated at 3.0 billion dollars for each year. 

4 Ineludes taxes, social security contributions and non tax payments for fines, fees, 
etc., ln(•luded in govcrnrnent revenue. 
' Includes depreciation and depl<•tion charges, other business reserves, and capital 

outlays cbargcd to current expense. 

1 In the United States all taxes paid bybusincssconcernsexceptSocialSccuritycon­
tributions are excluded from estimates of national income; in the United Kingdom 
taxes levied on the profits of business concerns are included, but sales taxes, property 
taxes, and other taxes paid by business concerns are excluded from estimates of na· 
tional income. 
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business-capital purposes, and support of the Govern­
ment are given in table 1. The gross income flow 
amounted to 128.6 billion dollars in 1941 and to 159.5 
billion in 1942. These amounts are, in both years, 33 
percent larger than the national income. 

How individuals and business concerns used the 
gross income flow is given in table 2. The percentages 
of the total spent for consumers' goods nnd services, 
and in other ways, are as follows: 

Pace-nta1e dietrilmtion 
1941 1942 

Consumers' goods and services ________________ _ 60 53 
Business capital goods, including residences _____ _ 
Taxes, including Social Security a.nd retirement 

contributions, and fees, fines. and miscellaneous 
payments to government_ __________________ _ 

Obligations of banks and government (including 
bank deposits, currency and government secu­
rities) and reduction of debt owed to bank~ or 
goyernment agencies ___________________ _ 

17 6 

16 lS 

7 23 

Gross income flow ______________________ 100 100 

The obligations of banks and government which 
individuals and business concerns obtained by using, or 
retaining, part of their income and related funds in this 
form do not include all of the obligations of banks and 
government which they acquired. Obligations of 
banks and government may also be acquired by the 
sale or pledge of existing property or by nn increase in 
obligations to banks or government. 

Table 2.-Use of Gross Income Flow by Individuals and 
Business, 1941 and 1942 

[Billions of dollars] 

~-----~~--- --~~~----
1 IIByin-j By IBym-1 By 
I Total divid- busi- Total•! divid- busi-
1 uals ness ua1s 1 ness 

-----~-:-.~;--~~~-=~~~~~-~-~ ~8.~ 94.1 I 3~;-~~~~~!~~;~~- 44~ 

Group 

r.onsurners' goods and services~--- ___ 77.6 77 6 •
1

l__ ___ 84 91 84.9 _____ _ 
Business capital goods, includmg resi-

1 
dences'------------------------------ 20.8 2.7

1

' !~.!I ?.41 1.5 7.!1 
.'>ssets acquired by international lran>· 

actions, excluding items cnterin~ into I I i 

~~I~r~~:~~-a~~--~a~-~-~b-l~~a~ions~-~
1 

• 5 1 . 5 ____ .. I. (') li n 
Ta"\('S and related payments to govern- ! J 

R~~i;~~i~D.-ili!ficic!JiectneS.s·:----- - I 20
.
3 4

. 
8 15 5 ! 

28
.
9 7

. 
9 

Tobanks'------------------------ ! (') (') ('l l 3.6 .n 
•ro government credit agencies '.-- i . 2 . 2 I (') 1 · :1 I · 2 

Go\"ernment and bank obligations i 

acquired from use of income flow i I 'I 

(table 3) ... --------------------------: 8.0 1 8.31 .3 32.3] 20.0 

21.0 

2. 7 
. I 

12.3 

I Unadjusted for clwnges in obligations of individuals to busillf'f;S conct'rns, anct 
t:1ce vr;nn. Differrnce bctwcrn total exp~nditurcs by individus.ls and businf'sE: com­
binl'd and the gross income !low of ind!viduftls and business combined (table I) ie 
due to discrepancies in the statistical materials and errors of estimate. 

2 Includes net·occupaney value of ownt'r-occupicd homes, estimated at 3.0 l)iHion 
doll:::.rs each year. Excludes governnwntal serviers paid for by fC('S, etc., inducted 
in gov<'rnmrnt non tax revenue 

3 Includes construction1 producl?rs' durable equipment, and busin(·ss inventories 
\vith inventories takrn at business evaluation, that is, prior to inventors yaJuation 
readjustment in the gross national product. Reeidential construction attributed to 
indiyiduals. 

• Travel and gifts abroad, securities purchased from foreigners, and other invest-
ments and han king funds abroad. 

• Less than 50 million dollars. 
t' Tax and nontax revenue of government (tablr· fi). 
; Estimated net reduction in 1942 in loans, securities other than government obli­

gations (FedPral, State, and local), and miscellanrous assets of comrnrrcial and mu. 
tual savings banks, based on reduction during first half of year, and ou reduction 
reported by banks nwmbcrs of the Federal Reserve System for sec-ond half of year . 
. \ttributed to individuals: Reuuction in consumer instalment crrdits and single­
paynlent consu1ner loans of commerdal hank~. 

' Increase in inrlchtedness appears in table 3. 
~ 'rnlJlP G. 

The total acquisitions of government and bank obli­
gations by individuals and business concerns in 1941 
and 1942 are estimated in table 3, together with the 
amount obtained by sale of assets or increase in obliga­
tions to banks and the Federal Government, or by net 
redemption of debt by State and local governments. 

Table 3.-Government and Bank Obligations Acquired by 
Individuals and Bminess Enterprises, 1941 and 1942 

[Billions of dollarsl 

1941 1942 

,---~~ ~;-~~---~ ~B~-
:Total indi- busi- Total indi- , busi-
1 

1
viduals ness victuals: ness 

!tern 

-------------· ----------1---~-------------:---

Acquisitions, totaL _____________ ·-----113.0 
1
· 9.2 3.8 35.6 21.5! 11.1 

Federal Go,7 ernment securities, in- 1 l 
c~:~g,~~~ e~~nteed obligations l: I ~: ~ I' ~: g 3. 8 2!: r 1~: 3 I 
Bank deposits o. ____ . • . __ .• ___ .. _ i 3. 7 3. 7 10. o 7. o , 
Ilank capital 4. _ _ __ .. _ 1 . 2

1 

. 2 . 2 . 2 ! 

Acquired through transactions with I 
governments and banks ______ ---·--I 4.4 .9 3.5 3.3 L5 

Prepayments received and existing 

';;~~\s,_s_o_l:l __ :~--~e~~~:~l--G~~ern:., . 8 1'----
Redemption of debt and purchase of I 

U. S. Government obligations 
by State and local governments'·' 6 I • 6 

Incrf~~~~~~~ebtedness: _____ i 
2
:
2
! 

To government credit corpora· · tions s _____________________ _ 

1.8 .8 

1.5 1.5 

'3 1.9 (S) (8) 

.8 (B) 

I i 
.3132.31 

(') .b 
I 

Acquired from ineome and business 
allowances-balance_. _____ . _____ . __ _ 20.0 

11.0 
.I 

a. o 

1.8 

1.8 

(8) 

12.3 

I Chan?e in U. S. Government securities, including guaranteed securities, held by 
private investors (Trea•ury Bulletin), plus change in matured debt and debt bearing 
no interest, excluding currency items (Treasury Bulletin), minus estimated change in 
United States obligations, including guaranteed obligations. held by commercial 
and mutual savings banks. Acquired by individuals, estimate by Securities and 
Excbange Commission. 

' Change in money in circulation outside of Treasury and Federal Reserve Banks, 
adjusted for coin and currency held by insured commercial banks. Entire change 
during 1941, and all but 0.1 billion dollars in 1942, attributed to individuals. 

' Total for 1941: Change in deposits of individuals, partnerships, and corporations, 
and certified and ofilcers' checks, etc., in insured commercial banks, plus change in 
total deposits in noninsured commercial banks and all mutual savings banks, minus 
change in cash items in process of collection of insured commercial banks. Total 
for 1942: Change in deposits of individuals, partnerships, and corporations in all 
commercial and mutual savings banks, as reported in special tabulations for the Treas­
ury, minus estimated change in cash items in process of collections. All of the in­
crease in 1941, and i.O billion dollars in 1942, attributed to individuals, on basis of 
estimates of cash held by business corporations. 

4 Increase in total capital accounts of commercial and mutual savings banks. 
Amount contributed by business enterprises assumed to be negligible. 

'Estimated by U. S. Department of Commerce. 
' 'l'his is the difference between estimated tax and non tax revenue and estimated 

expenditures of State and local government (tables A and B, p. 25 of the Mnrch 
1943 Survey) minus f>stimated increase in their cash balances. Since any purchases 
of Federal Government obligations by State and local government are attributed 
to individuals and business in the first line of this table, they are included here with 
repayment of debt by State and local government. Obligations of States and politi­
cal subdivisions estimated to ha\-e been held by banks changud by less than 50 mil­
lion dollars in each year, so total debt reduction by State and local governments is 
included here . 

7 Net increase in loans, securities other than gowlrnment obligations (Federal, 
State and local), and miscellaneous assets of commercial and mutual savings banks. 
Attributed to individuals: Increase in consumer instalment credits and single­
payincnt consumer loans of eon1mercial banks. 

8 Reduction of inrlebtedness apr;ears in table 2. 
'Table ti. 

The foregoing analysis of what individuals and 
business did with the gross income flow does not show 
how much of the gross income flow was actually used 
for the support of government. The division of the 
gross income flow between the three purposes-ac­
quisition of consumers' goods and services, business­
capital purposes, and support of the government- is 
shown in table 4. The percentages of the gross in­
come fl.ow absorbed by these three purposes in the 2 
years are as follows: 
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Pncenta.(Je tfistriflnti01t 

Consumers' goods and services__________ _ ______ _ 
Capital purposes: i.e., private gross-eapital ferma-

tion___________________________ _ ________ _ 
Support of government _____ _ 

1941 1942 

60 53 

11 
23 

Gross income flow ___________________ _ -- 100 100 

Methods of Governmental Absorption of Part of the Gross 
Income Flow. 

Table 4 also shows the methods by which 41 perecnt 
of the gross income flow in 1942, and 23 pereent in the 
preceding year, together with the value of existing 
assets purchased, was absorbed by government. The 
total amount absorbed by Federal, State and local 
govPrnments in 1942 \Vas ovpr ()6 billion dollars. Of 
this amount, 29 billion dollars was taken in the form of 
taxes and related payments to gov{'l'nmrnt/ 20 billion 
dollars through sale of Federal Governnent obligations 
to individuals and business enterprises, and 17 billion 
through the mechanism of the banking system. 

The portion of the gross income flow which is ll b­
sorbed by the government through the mechanism of 
the banking system consists, from the point of view of 
economic analysis, of two parts. One part. is the ab­
sorption of income used for the repayment of debts to 
banks, which amounted to about 3.6 billion dollars in 
1942. This is the amount by which sale of Federal 
Government obligations to banks was offset by reduc­
tion in the obligations of other borrowers (individuals. 
business, and State and local government) to the banks. 
In 1941 no part of Federal Government financing was 
of this type, since an increase, rather than a reduction, 
occurred in the total outstanding obligations of other 
borrowers to the banks. The other portion of the 
gross income flow which is absorbed by government 
through the mechanism of the banking system was 
absorbed through the process of currency and bank 
credit expansion. Absorption of income and related 
funds for government use by t.his process amounted to 
14 billion dollars in 1942, and to 3 billion dollars m 
the preceding year. 

The statement that deficit. financing of t.he gowm­
ment through bank credit and currency expansion is 
a method of absorption of part of the income of the 
population may seem a bit curions to those persons 
who have emphasized the "incom.e-generating" or 
"income-creating" results of deficit financing. Econ­
omists, however, have long known that deficit fimmc­
ing through currency issue or sde of st'cnrities to banktJ 
in excess of the reduction of other indebtcdmss to 
hanks is a method of forced loans to the govenmwnt. 

'Whether the government levies taxes, bol'rows di­
rectly from individuals nnd business, borrows from 
banks with the expectation that banks \Vill expand 
tlH'ir deposits, or issues paper eurrcm-y to finance its 

2 This figure includes Social Security contributions and comvulsory t\:tir<-m:knt-pay 
deductions; non tax revenue such a.s fees and fines; and State and local ta-xe~ used f0r 
retirement of debt or purchase of CT. S. Government obligotiow. 

Table 4.-Portion of Gross Income Flow Available for Govern­
ment Use and Absorbed by Government, 1941 and 1942 

[Billions of dollars] 

___________ It_em___ _ __________ 

1

1_1941 ~~~ 
Gross income flow available for government usc: 

Gross income flow (table!)_________________________________ --I 128.6 
Deduct: Expenditures for consumers' goods and services. ___ -- -~ 77.6 

Expenditures for business capital goods, ineluding resi-
dences ________ - ___ ---------------------------------- -I 

Monetary metals and other assets acquired by inter- ~ 

national transactions 1 ______ -------------------------· i 
20.81 

t.:l 
Balance: Portion of gross income flow available for government I 

use__________________________________________________________ 
1 

2lt 'J 

Add: Existing property sold and production pledges given to ! 

l5\l. 5 

8!.9 

g_ 4 

65.2 

·1--~- ---~~ 
government ________________________________________ _ 

Total available for governmental usc ______ _ --I 20. 7 67. 0 
I 

Gross income flow and related funds absorbed by gowmment: I 
By State and local goyernments: 1'axrfl-, adjusted for rlebt ret in•- j 

ment and purchase of rnitcd States GoYrrnmrnt obligatioHs 3 

By Federal Government, totaL ______ -------1 
Directly: i 

Taxes and related payments (table 6) _____________________ --~ 

Government obligations sold to individuals and busines~, 
adjusted for redemption of debt and purchase o! U. S. 1 

GoY~:•rnment obligations hy :?tate and loral go vet nmf·nts l 
(table2)_____________ ----------·-··-------·-- -i 

Heduction in indebtednPss to goyernmcnt credit corpora-l 
tions (table6) ____________________________________ ,-

Indirectly: i 
\"ia State and local go,·ernmcnt taxes used for debt retire-~ 

n1ent and purchase of F. S. Government obligations , 
(tablc3)______________ ______________ ! 

Via reduction in indehh·dness to banks wi~h corresponding I 
bank purehase of U. 8. GoYernment obligations~- __________ _ 

Via reduction of indebtedness of banks to Fecleral Govern- i 
ment (table(\)_____ ----------- -----i 

Yia bank cr<'Oit and curreney f•xpansion, totaL_ _ _ i 
Expansion in currency ineluded in public debt (table 6) __ 1 _ 

E'\pansion in currency aud deposits aceompanying pur- 1 

ehase of 1.'. S. Government obligations by Federal Re· 1 

E~~ra~~~~ni~b~;k -d~po~it~ ~-,:c-.;r~~;;;,:i~~; -;,;~~,;,~~-~~ -u -_ ·1 
~- Government obligations 1n' commercial and mutual I 

~~~~~;g~~~::~~~.:- ;r;d. ;le~~;it~ -h~ld i~; 1·~~~;,;.;-(;~;.;~~~~. 
m hahnwe In gC'neral fund) ______________________________ ! 

I 
8. 91 

20.6 I 

10. H 

6 ') 

-6 

. 1 
2_ 9 

.l 

•- 5 

L7 

8. 2 

58.2 

\9,2 

JP. 8 

.3 

L5 

3. 6 

.1 
13.7 

. 2 

:1.9 

ln. 6 

7. {) 
~----~-- -----

TotalRl>5or1Jcd by ~ovcrnment _________________ I 29..1 66.4 
____________________ I ______ __ 

< Includes 0.8 billion dollars increase in monetary stock of gold and silver, and 0.5 
billion dollars of assets acquired by intcrnalional transactions not entering into 
gonrnmcnt and bank obligations (tahle 2). 

2 J~ess than no million dollars. 
a The adjustment for debt retirement and purchase of U. S. Governnwnt obliga­

tions by State and loral governments is necessary because this represents a part of 
Rtnt.o and local t8x n~ceipts which was indireetly nmdc availn.ble to the Federal 
OoYPnlmeut.. 

4 This is tho estimated net reduction in loans, securities other than U. 8. Govern~ 
mt•ut obligations, and n1iscellaneous assets (table 2). Such reduction, if not offset 
by bank purchases of U. S. Government obligations, would have been accorflllanied 
by a relluetion in bank deposits. 

6 Diffcrf'ncr between increase in U. 8. Gow~rnn1ent obligations twl<l by banks and 
rt)duction in other loans, securitie~, and miscellaneous assets. 

aetivities, the government is in fact taking- part of the 
income er<•ated by the people at work. When a govern­
ment takes income b} taxation, that is the end of the 
process. \Vhen a government takes a portion of the 
gross income flow by borrowing directlv from individuals 
and business coneerns, those who turn over part of tl1eir 
income and related funds io the government now are 
promised a repayment by the taxpayers of the future 
and are paid interest for refraining- from use of that part 
of their income and relntf'd funds for a p<:'riod of time. 
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But when a government takes a portion of the gross 
income :flow by expansion of bank deposits or currency, 
it is taken without exacting any promise from the 
people that they will refrain from attempting to use the 
income which the government is taking. Since income 
and related funds of indi,,iduals and business cannot 
be used both for consumption or husim'ss-capital pur­
poses and for support of the government, the attempt 
to do so is nullified by the process of inflation of prices. 

Deficit financing through expansion of bank deposits 
or currency may, of course, he accompanied by income­
generating or income-creating activities of tl!e gonrn­
ment. Such generation or creation of income by govern­
ment is the result of the government's production policy, 
not of its financing policy. During wartime, the expan­
sion of production is a pnramount policy and this expan­
sion generates income and related funds in the hands of 
individuals a.nd business, regardless of whether govern­
ment financing results in an expansion of bank deposits 
or currency. Likewise, in a period of business depres­
sion, deficit financing is income-generating to the extent 
to which it is accompanied by an expansion of the volume 
of production, and is inflationary but not income-gener­
ating to the extent to whieh it increases the sum of 
government and nongovernment spending \>ithout 
expanding the volume of production. V\'hen deficit 
financing is accompaniecl by a policy of restricting or of 
approval of nongovernmental restriction of production­
in contrast to the wartime policy of expanding proJuc­
tion to the utmost--it fails to be incomf'-genemting. 

Federal Government Financing and Monetary Expansion. 

The relation of Federal Government financing in 1941 
and 1942 to the inerease in bank deposits and currency 
in the hands of individuals and business is shown in 
more detail in table 5. In 1942, approximately three­
fourths of Feclernl Government expenditures, including 
Social Security nnd retirement benefits, were financed 
by methods-taxation, borrowing from individuals nnd 

Table 5.-Relation of Federal Government Financing to 
Change in Bank Deposits and Currency Held by Individuals 
and Business Enterprises, 1941 and 1942 

[Billions of dollars] 

Item I l' 41 ! 1942 
I I 

Total Fe;;::! Government ~ash expe:diture:~~abl:~~~~- --~ =:_;;~[-~~ 
Financed by methods not resulting in increase in bank deposits I 

and currency held by individuals and business enterprises, 
totaL _________________________________________ --------·_____ 17.6 44. 5 

Taxes and nontax revenue (table 6)____________________ 10.8 19.2 
Net collection of loans by credit agencies (table 6) _ --.- ___ -- _-- __ -~ . 4 
Obligations sold to individuals and husmcss entcrpnses 

(table 3) '------------------------ ___ ------------------ 6. 8 21.3 
Obligations sold to commercial and mutual savings 

banks offset by decrease in other bank loans and 
investments (table 4) ---------------------------------­

Financed by methods resulting in increase in bank deposits 
am! currency held by individuals and busmess cnterpnses, 
total_-------------------------------------------------- _____ _ 

Obligations sold to Federal Re~erve banks (table 6)_. ____ _ 
2. g 
. 1 

Obligations sold to commercial and mutual savmgs 
not offset by decrease in other hank loans and mvcst-
ments (table 4) _______________ . _____ --------- _ --------- 4. 5 

Increase in currency inclnded in pnblic debt (table 6)--- -------­
Minus: Receipts not spent (increase in balance m gen-

eral fund) _______ --------------- ____ ------------------- 1.7 

1 Including obligations purchased by State anrt local governments. 

3. 6 

13.7 
3. 9 

16.6 
.2 

7.0 

Table 5.-Relation of Federal Government Financing to 
Change in Bank Deposits and Currency Held by Individuals 
and Business Enterprises, 1941 and 1942-Continued 

[Billions of dollars] 

Item 

Total increase in bank deposits and currency held by individuals 
and bus mess enterprises ________________________________________ _ 

Increase resulting from Federal Govenunc•nt financing (see 
a!)OYC)_ -----------------------·------------·------------------

Other transactions ntfecting ( +, increasing; ·-, decreasing) 
};ank deposits and currency held by individuals and busi-

ness enterprises, net totaL ________ ·--------------- _____ _ 
~ ct increase in loans and investments, other than U. S. 

G-o\·ernment obligations, of con1me-rcial and n1utual 
sa\·ings hanks 1tahle 3) _____________ -----··---------------

Increase in Federal heserve credit outstanding, excluding 
chan?J' in U. S. OoYernment obHgations held 

..\1onetary use of gold and siln~r_ __________________ _ 
Increase in hank capitAL _________________________ _ 
Intrrnational transactions and otlwr factors 

I 
1941 1 1942 

------
6. 0 14.1 

2. 9 13.7 

+3.1 +.4 

+2.2 

+.4 
+.8 --------
-.2 -_2 
+.3 +.2 

- ----------- ---~------------·----~-·---

business, and borrowing from banks to the extent of 
reduction of debt to banks by other borrowers---which 
did not result in an expansion of currency and bank 
deposits in the hands of individuals and business con­
cerns. N enrly one-fourth of the expenditures of the 
Federal Government was financed by methods which 
resulted in nn increase in curroney and bank deposits 
in the hands of individuals and business. Using the 
term "inflationary financing" to designate tho latter 
type of financing, the amount and relative proportions 
of non-inflationary and inflationary financing of the 
Federal Government in 1941 and in 1942 arc gtven 
below: 

Total Federal Government cash 

Billions of dollars 
1.941 1942 

expenditures ______________ 20.5 58.2 
Financed by non-inflationary 

methods: 
Taxation, including nontax 

revenue and retirement 
and Social Security con-
tributions ______________ _ 

Non-inflationary borrowing_ 
Financed by inflationary bor-

rowing __________________ _ 

10. 8 
6. 8 

2. 9 

19. 2 
25.3 

13. 7 

Percent of total 
1941 19!,'! 

100 

53 
33 

100 

33 
43 

2.f 

Inflationary Financing in the United States and the United 
Kingdom. 

Comparison of the methods of government financing 
in the United States with those in the United Kingdom, 
and also of the proportions of the gross income flow 
absorbed by government in the two countries, may be 
of interest. The proportions of the gross income flow 
absorbed by consumption expenditures, business-capital 
purposes, and government in the two countries, in 1941 
and in Hl42, are given below. 

Percent of total 

Gross income flow _______________ _ 

Used for consumers' goods and 
services ____________________ _ 

Used for business capital pur-
pose~---------------------

Absorbed by government, in­
cluding local government 
and social insurance funds __ 

United Kingdom 
1941 1942 

100 100 

53 50 

2 

45 50 

United States 
1941 1942 

100 100 

60 53 

17 6 

23 41 
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It should be noted that the portion of the gross in­
come flow absorbed by government in the United King­
dom does not cover all of the expenditures of govern­
ment in that country. Nearly one-fourth of all govern­
ment expenditures in the United Kingdom in 1941, and 
a somewhat smaller portion in 1942, was met by the 
purchase, or compensation for destruction, of existing 
property, and thus did not constitute a draft on the 
gross income flow. This part of the cost of the war in­
cluded the sale of overseas investments, borrowing 
abroad, contribution from Canada, and destruction of 
homes :md business property by bombing. 

The proportions of the total expenditures of the 
central governments in the two countries obtained by 
taxation, noninflationary borrowing, and by inflation­
ary borrowing, in the tv.ro years, arc given below. For 
this comparison social-insurance funds are included with 
central-government financing. Differences in the scope 
of the socinl-insuranee sehemC's in operation in the two 
countries arC' not sufficit'nt to afl:'ect the vnlidity of this 
companson. 

Total expenditures of central 
government, including social 
insurance benefits __________ _ 

Met by taxation and nontax 
revenue _______________ _ 

1\Ict by non-inflationary bor-
rowing _______________ _ 

1\Iet by inflationary borrow-
ing __________________ _ 

Percent of total 
Cruterl J{ingdom lJnited 
19~1 1942 191,1 

100 100 100 

47 50 53 

38 42 33 

15 8 14 

Usefulness of Estimates of Gross Income Flow. 

State;; 
194S 

100 

33 

43 

24 

Changes in the amount of the gross income flow from 
year to year cannot be used to indicate changes in the 
volume of production, since changes in prices, changes 
in methods of taxation, or changes in the scope of social 
insurance systems, may affect the amount of the gross 
income flow. However, annual or quarterly estimates 
of the gross income flow, and of the portions of the 
gross ir.eome flow absorbed by consumption PXP<'ndi­
tures, capital purposes, and government, will be found 
useful for many purposrs. They should be particu­
larly valuable for analytical studies of business fluctua­
tions and the relation of monetary and bank credit 
pherwmt'na to businPss fiuet.uations. 

Table 6.-Derivation of Items Relating to Government 
Financing, 1941 and 1942 

[Billions of dollars] 

1 1941 11942 
----------------~---- -~---

'faxes and non tax revenue of government: 1 ' 1 

Item 

Total for Federal, State, and local governments ._. __ ,., 20. 3 [ 

State and local governments, totaL_________________ 0. 5 ! 
From indiYiduals____________ !· 9 ! 
From bn~iness_ ________ _ --------------------- ___ 1. 6 ! 

28.9 

9. 7 
2. 0 
7. 7 

Table 6.-Dedvation of Items Relating to Government 
Financing, 1941 and 1942-Continued 

[Billions of dollars] 

Item 1941 I 1942 

Taxes and non tax reYenue of government-Continued. 
Total for Federal, State, and local governments-Continued. 

Federal Government, including social insurance funds, totaL 
From indiYidnals. ___________________________________ _ 

Income taxes ___________________________ _ 
Other taxes and nontax rcnnue payments, ex· . 

eluding employment taxes ___________________ _ 
Employment taxes' __ -----·-·--- ___________ 1 

~ Intere?t on social insurance trust fund investmentsJ -, 
J;rmn bustncss. ---------- ---------------------- --I 

Income and profits taxes on corporations.. · 
Other taxes and non tax reyenue payments, ex: ( 

eluding employmeut taxes. _______ .. -,i 
Employment taxes '- _ 

I 

Relation of F<'<leral Gonrnmcut tax and nontax rc,·c:lllc to hud~et. I 
receipts: I 

Total hud~ct receipts__. _____ . _____ . _ . ___ _ 
Deduct: Capit:1l transactions in budget receipt~- __ 
Add: 

Employment taxt>s not in FcdNal hudget. ___ _ 
Interest n•cPived by social insun:mce trust funds on1 

inYcstments _ 

10.8 lU. 2 
2. 9 5. 9 
l.ll 4. l 

.4 • G 

. 7 1.0 

.2 . 2 
7. 9 13.3 
2.6 7.0 

3. H 4. 3 
1.7 2.0 

9. r, 17. 4 
.4 .1 

1.4 1. 7 

.2 . 2 
I------

Total tax aud noutax rcn~nne, as above ____ _ 10.S 10.2 

Federal Oon~rnment borrowing from individuals, businC'SS, and l 
b"uks: I 

From Federal Rc-scn·c banks' . . 1 1 3. 9 
From conunercial and mutual saYings banks s___ 1 4.5 I 20.2 
From husinpss enterprises other than banks 7 ______ - _-- ------- i 3. 8 I 11. 0 
From itHli\'itluais-securities s ___ . ------------------- 1 3.0 10.3 
From incti\"i,luals-currency issue 9 ~-~ __ :_: 

TotnL____________ ___________ : 11.4 I 45.5 

Helation IJf Ff'deral Go-..·rrnnwnt borrowing- from individunls, ~ I 
husincss, and banks to chrmge in public debt: ' 

Increase in pub!ic debt of the United States _________ . _ _ .. i 12. g , 50. 2 
Incr~ase ( J- J or decrease (-) in guaranteed obligations held by ~ 

n~~J~~~t~e l,1;~;c~t~:~n -go\r~-r-nrlletit s-o-ciifiticS -owned-b); Fe(lera 1 : +- 4 
\ -

2
. 
1 

trm:tfundsandgoycrnmentcorpomtions ________ __ _ j 2.01 2.6 

' Borrowing from indiddnals, business, and banks .. ---·· --·· ~--]J.:J\~ 
Ncl loan tra.tosJ.etions of Federal Qoyernment corporations and : 

credit agencies, inc:·easc ( +) or decrease (-): 'I. 

By Home Owners' Loan Corporation______ __ 2 -.2 
To h8.nks, including- preferred stock mvncrship -- -_-_ --1 -.1 I, -. 1 
Other loans 11 +. 8 -. 1 

Sumr~~::.",~f -F~<l:'ral -~~-wrnrnent rcceipts,inc;ndi~~ ~o~ial ;ns~~~-- ~---i-~s~--=~ 
ancl~ funds and Government corporations and credit agencies, and 1 I 
relation to cash expenditures: , I 

rraX('Sa?d TIOllta~rey~ntle_. ___ -:--------- ---··----------·- _I 10.8 19.2 
Borrowmg-from mdlvlduals, busmess, and banks ____________ .I 11.4 1 45.6 

agencies._ _ _ (12) 1 . 4 
Net loan transdctions of Government corporations and credit I 1 

Total receipts 13 ___ . ______ _ -22.2 ~~ 
Deduct: Increose in balance in general fund of the Treasury_ -~--~~~~ 

Cash eXJ.Irnditurt's of Federal Government I3 _ _ _ _ _ _ j 20 5j 58. 2 

HeL1tion of cash expenditures of Federal Go,ernmcnt to hn,Jg,,t 'i ! 
rxpronditures: 

g~g~~Lcxpenditurp::; _____ . i 19.1 1 

Trftnsfcrs t.o trust accounts______ i .4, 
Appropriations to Government corporations 14 _ _ (~>) 

56.0 

.5 

.2 
Adrl I I 

.Exp('nditures from social insurance and other trust funds__ 1 1 0 HI J 2 
:-\fet JlPn-loan tlansactwns of Govern1nent cmporattons 1 I 

awl ctcdit agrncics n 7 IS 2. 4 
N"et increa?e m lo~ns by GoYetnment credit corporations 1 

1
_ 

anU crcdtt agencies _ _ ____ _ 
1 

• 5 ( J) 
----~-

Cash expenditures of Federal Government"-.-------- 20.9 \ 58.9 

Relation of cash e.xpenditures of Federal Gowrnment to Federal 
budget receipts and financing requirements: 

~~ig~~~~i~~e~~ftts::: :: :::~::::::::: : ::. :: _:::·- :l 
Netexpendituresintrustaccounts ______ ---------------- - -1 
Net expenditures in chcckin§!: accounts of Government agencirs 

other thnn issuance of obligA-tiOns, and in Iniscellaneous i 
funds and accounts __ i 

Cash exp('nditures of Fc{lernl GoYi?rnment _ 

Footnotes on p. 22. 

i 

8.811 
10.2 
C'"l I 

ui 
20.51 

16.4 
39.6 

. 1 

2.1 

58.2 
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F'ootnotes for table 6, p. 21 

1 From table B, p. 25 of the :\'larch 1943 Sur!'ey. t'Xl'·ept for division of total employ­
ment taxes bt'tween colleeUons fro1n individuals and collections from bu.smess and 
for interest on social insurance trust fund investments. 

2 Portion of total cmploymt•nt. taxes collected from iniliYi<luals: i.e., Social S~cnrity 
contributions of individuals, plus Federal Gowrnrncnt employee contnbutwns to 
retirement funds . 

. 1 Treasury Iiullttin and Annual Report of the Sectetary of the Treasur.u. 
i Social Srcmity contlibutions of employers, from table 15, p. 22, of the :\farch 

Hl1~~~~~~~~· in u. s. GoYernmrnt obligations held by Federal HrserYe banks, from 

F:df~~;·e~%!ei~~)e-c/-?~~~Z~~:ernment obligations, inclwling guaranteed obligations, lwld 
hy commercial and wntua.l savings bnnkR. Drrivf'd from a?lounts hel~ pee. 311 1940 
and Dec. :n, 1941. as given in the Annu.al Report of the }edera! Depos1t Insurance 
Corporation, and amount held Dec. 31, 1\!42, estimated from holdm~s by banks mem­
bers of the Federal R!'s{'l've System and by bank' included in 1'reasury sample for 
that date. · · h 1 i l 

7 Change in U. S. Governrnent securities, including guarantf•ed secuntle~, e t • YY 
pri\·atc investors (Trea81lTY Bulletin), plus change in matured debt and debt beapng 
no interest Pxcludine: curnmcy iterns (Treas1try Hulletm), mmus change m. "C. S. 
Oovcrnmcnt obligations, including guaranteed obligations, held ~Y c01nr:ner~t~l and 
n1utual savings banl-;s, and minus United Statr~ ~curiti~s acqurrecl t)~ Indrvt~uals 
as estimated bv SC'curitics and Exchange Connntsswn. Purchases of{,. S. GoH'rn· 
InPnt securitieS attributed to business include purchases by State and locr:.I gove~'n­
Iuents. Since the amount of such purchases is unknown, they are comhmed With 
the estimated reduction in indehtednes> by State and local goYernmcnts (see table 4). 

s Estimate bv Securities and Exchange Commission. 
g Change in c'urrency items in public debt (Treasnry Bulletin and D11i!y Statement). 
" Decrease of less than 50 million dollars. 
tt Assumed to he loans to business enterprises. Chango in loans to States and 

political subdivision~ is o1nitted from this list because the amount \Vas less than 50 
million dollars each year. 

12 1\E't increase in loans appears among expE>nditun:s. . . 
t3 Receipts of GoYrrnment corporations and cr0dit ngencies .r_rom operatwns othrr 

t~an loan transt.ldions, nn~ a corre~pondinv anwunt of ('xper~chrurcs of sn~h corpora­
twns and ai(encJes, are onntted, as l!1 tables A and B. p. 25, ot i.lH' ~larch 1.143 Survt~. 

14 Fron1 4 '~ourees of funds of certain governmental corporatwns and err tilt 
ngoncies,'' Treasury Bvlleti11. 

I.i l\.Tpgative itrm handled on receipts side of the accoun~s. 
Iii IncluUes 0.1 hilliun dollars increase in e:::sh hahmce ol trust fund_s. 
"'!'able A, p. 25, ,,f the March 1943 Smrep. . 
1~ Includes 0.1 billion dollars increase in cash habnec of Gon•rnment corporations 

m;~l ~~~d:~a~~~n[~~~lw discrC'pancy brtwern the estirnnte of cash <•xpcnditures of the 
Fedrral Government hy this method and Ly the other two methods appear? to br 
due to inc01nplcteness in the published infonnation regarding thC' operatwns of 
government corporations nnd credit agencies. 

" Less than 50 million dollars. 

Sources of Data 
Tht? H<'ms included in gross income flow (table 1), and expe:!lditures fur f'•)n.:-;mJwr::o' 

gootls and services and for business-capital goods (table 2), except for the •wt-occu· 
pancy value of owner-occupied homes, are from the estimates of national income and 
gross national product by the National Income Unit, published in the March 194:1 

hsne of the Surve1f. Net-occupancy value of owner-occupied homes is estimate•i as 
follows: Estimated total rental value of 3.6 billion dollars, based on number of such 
dwellings and average rent or rental value of all occupied dwellings reported hy the 
1940 Cpnsus, minus estimat<'d interest on home-tnortgage debt, o.::~ billion dollars, and 
minus estimated payments for taxes and repairs, 0.3 billion dollars. lPclusion of 
rental value of owner-occupied homes is desirable for two reasons: (1) to include the 
incomes and expenditures of home owners and of renters on a comparable basis; an<! 
2) to improve the comparability of the data for the United States with that for other 

countries such as the United Kingdom, in which imputed rental of owner-occupied 
homes is included in estimates of national income. 

Table 7.-Relation of Gross Income Flow to National Income 
and to Gross National Product 

[Billions of dollars] 

Item 1941 l 1942 

---~----
Relation of gross income flow to national income: 

~~~~~t~1 ~~~~~~-or ··•other- iai>or- income~; coi1sisiiiii ·or ·r>;;n:- 95
. 
6 1

1 
119

. 
8 

sions and contributions to employee retirement funds by 
Government__ .. ____ .. -------- .... ---- .... ---- .. ----........ -4 . 1 

Add: . I 
T~~~J~~-=-~~~~~:~-~::-~-~~~~~~~~-t-~-n~-~~~~~~:~.s~~~~~~- 2. 5 , 
Net occupancy value of owner-occupied homes ............ - 3. 0 : 
Business tax and non tax liabilities (Social Security contri· 1 

butions excluded). __ .. _ ...... _ ............ _............. 18. 3 i 2.J. 2 

RotfuctP~:cJ~~~r~~~e~~~~~~ ~-~~i~es_s_ ~:~~-~~~:~~~ ~~-·: ~·e~:~~~~~::: 9: i 1- ... :~·-:; 

2. u 
3. 0 

Gross income flow _________________________ ------------------~~:--159. ~ 

Table 7.-Relation of Gross Income Flow to National Income 
and to Gross National Product-Continued 

[Billions of dollars] 

-------------!~~-------- 1941 t-~~ 
](elation of gross income flow to gross national product: 

Gross national product ....... -------------------.------------- 119.0 I 151.6 
Eliminate inventory valuation adjustment and adJUStment lor 1 

discrepanci<'s...... .. .. .. .. .. -- ........ ----- 4. 2 I 
Add: I 

Net occupanc-y valUt __ ' of ow net-occupied honw::; ) 3. 0 
Excess of transfer pa~nnents by Government and soCial in~ l i 

2. 8 

~.ll 

surance funds over Government portion of "other labor 1 1 
. " 2 1 I <'); 2 

nounct?~~~Tfferencc~~::::::::: :: :::::::: ::::: : :::::::::1 :31 .:::1 
Gross income flow ________ .. .. ............... ~--i28:6~- 159~ 

I : Helation of iten1s of use of gross ineomt• ftq'>v (tuhh~s 2 :1nd .-!) with I 1 

Gross national product.... ___ .............. ------1 119.0 1.11.6 
gross national product: I 

Differences relating to consumC'rs· goods and services: I 
A·'dd~:: Net occupancy \"aluc of owner-occupied homes_...... 3. 0 I 

Diff~~e:~ees relating to private gross capit:ll formation: 

Inventory Je\ alua!ion adjustment . .. . . ' 3. 2 

3. 0 

1.[1 
Assets acquired b;; international transactions, exclud- i 
~fl,};W:.U~t)~i~J~ into_oove~~~nen_ta~:~_ bank obl!ga- . 

5
[-- ____ __ 

Increase in mo,ctary stock of ~old and sil\·er .. . .. .. .. .. . 8

1 

........ 
Deduct: 

Net exports of goods and sen·ices ________ -.- ____ ___ __ ___ . 9 . 4 
Net exports nnd monetary nse of gold awl Silver......... . 2 1 . 1 

Differences relating to Gonrnment expenditmes: · 
Add: 

Offshore expcnditures1 ctc.t __ . _____________ ,________ 

1

. 

Transfer payments by Government... ........... 2. 5 
Refunds of taxes and ,lnties___________________________ .1 

. 9 
2. 6 
.1 

Deduct: Differenee in estimates of exponditmcs of Govern- 1 
ment corporations from Treasury funds'-- .... ----------. . 4 I . 7 

Adjustment for discrepancies arnong tables 2, 3, and 43 __ -------- . 4 
1 

• i 
R~~o~::~,:~~:::~:"i-~c~;neflo~,--(·t~~;; ~; .:::.- ... :.:::::::::. -- ;~~~~-~ 159:4 

------------------------
' This is line 13, table A, p. 25. in the March 1943 Survey, excluding prepayments 

and purchase of existing assets. 
' This is the difference referred to in footnote 19, table 6. 
'This adiustrnent is due to differences between the figures from banking ann CUI· 

renev data ln tables 2 and 3 and figures for Government expenditures in tables 4 and 
6. 'l'he difference rnay be' due to incomplete inforn1ation on international transac­
tions, or to othPr errors of estimate. 

The figurrs for tax and nontax revenue of Federal and State and local g:on~rnments, 
except for the itt>m of interest on social insuraner trust fund investments1 are aJso 
from the figun•s prepared by the National Income Fnit published in the March 1g43 

issue of tbe Sun~~y. Net non-loan transactions of go,-ernment corporations are from 
the same sonr<·e. Other items relating to Federal Government accou'lts, including 
those relating to go,·rrnment corporations, are deriwd from figures published in the 
Treasury Bulletin or Daily Statement. 

Data relating to banks an•l to currency, c'.\eept for those involving bank deposits 
at the end of the vear 1942 are from the Annual Report of the Federal Deposit Insurance 
Ccrporation, the .Federal Reserve Bulletin, or the Treasury Da;;y Statement. Figures 
for bank deposits at the end of 1942, used in deri,·ingestimates of change~ during the 
year, are based on data for banks members of the Federal Reserve System and ad­
v-ance tabulations of certain items prepared hy the banking agencies for the Treasury. 
Estimates of bank deposits and currency held by indiYiduals and by business, respec­
tin~ly, are rteriYed in part from c•stimates b~" the Securities and Exchange Com· 
mission. 

Figures for the t:nited Kingdom used in computing the ratios in this article are 
from an unpublished analysis of the gross income flow in that country, prepared by 
the author of this artiele, similar to the analysis presented here for the United States. 
The data nsed in the analysis for the t:nited Kingdom are from Cmd. 6347, "An 
.\nalvsis of the Sourees of War Finance and an Estimate of the National Income and 
Exp~nditure in W38, 1940, and 1941," The Economist, The Stock Etchanqe Gazette 
British and Inttrwttinnal Banl-:in!l )/umher, 1142, anrl articles in the Economic Journal 
and Economica. 

The terms 1 'business'' and "busiuess concerns," as used in this article, include 
social organization.:' such as churches, endowed institutions, clubs, and other non~ 
profit associations. The line of demarcation, in tahles 1, 2, and 3, between individuals 
aud business is not uniformly drawn, because of the inadequacy of data. In general, 
taxes collected from, and loans to. farmers and other unincorporated business con­
r\'rns, P-XCE'pt ineom~· tuxes, are treated as husinP::-::". t~Ef'S or loans. 
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Physical Volume of Farm Marketings 
1929-42 

By Louis J. Paradiso and Morris Kaufman, Department of Commerce, and C. M. Purves, Department of Agriculture 

CUl~RENT data on the quantity of farm marketings, 
both in total and by specific commodity groups, 

comprise an essential body of statistics in the analysis 
of the agricultural situa.tion. When analyzed in eon­
junction with similar data on cash farm income received 
from marketings, data on quantity of marketings should 
give an indication of the effect of changes in farm prices 
on purchasing power of farmers and on the national cost 
of living. 

While the Burea.u of Agricultural Economics at the 
present time publishes monthly data covering cash farm 
income from ma.rketings a.s well as prices received by 
farmers, it docs not have available an index of monthly 
physieHJ quantity of ma.rketings. The Burer.u esti­
mates, however, annual data on physical volume of 
agricultural products for sale and for consumption in 
farm homes. In view of the need for current data on 
quantity of marketings and of the interest in the 
seasonal changes and shifts in these marketings, the 
Bureau of Foreign and Domestic Commerce and the 
Bureau of Agricultural Economics lmve cooperated by 
pooling their resources and personnel in developing a 
monthly index of physical quantity of farm marketings. 

For this purpose, the basic monthly quantity data for 
marketings of individual commodities were provided by 
the Bureau of Agricultural Economics. These quanti­
ties are used by the Bureau as a basis for computing: 
the monthly estimates of cash income from farm market­
mgs. The method of estimation and the sources of 
data are described in a. Department of Agriculture 
publication of December 1942. 1 Tht> estimates of 
marketings of individual crops, and also those of live­
stock and their products, include quantities marketed by 
farmers through the ordinary marketing clHmnels and 
quantities placed under Government loan during the 
month. Commodities placed under loan were included 
in marketings because part of them are not redeemed by 
farmers. Furthermore, quantities delivered to the 
Government are disposed of in so many different ways 
that it is practically impossible to dotPrmine when they 
enter regular marketing channels. 

The marketings estimates, howenn·, exclude the 
q nantities of products retained by fanners for home 
consumption and include only a small part of the inter­
farm sales of agricultural commoditil'S. Some dupliea-

'"U.S. Estimates of Monthly Cash Farm Income an< I Index );umbers of Income, 
January 193.1 to September 1942," Bureau of -~griellltural F.couomi,,s, Department of 
Agriculture. 

Lion is involvPd to ihe extent that farmers buy Hgri­
cultural products from central rmul:ets or from other 
hrmers in distant markets. Examples of these transac­
tions are tho purchase of feeder livestock from ranches 
and central markets for further feeding, and the 
purchase of feed grains, hay, and ready-mixr,d feeds 
from central markets or from mixed-feed manufn.cturers. 

Quantity data. on ma.rketings were adjusted by the 
Bureau of Foreign and Domestic Commerce for seasonal 
variations and combined into index numbers repre­
senting changes in physical quantity of marketings of 

Chart 1.-Physical Volume of Farm Marketings 
INDEX, 1935-39 • 100 
150 

a o 4J -29 

Sources: U. S. Department of Agriculture and U.S. Department of Commerce• 

the several groups of farm products. The base period 
selected for the indexes was the average marketings in 
the years 1935-39, the same as that used for the index 
numbers of farm income. The data were summarized 
by years from 1929 to 1934 and by months from 1935 
to 1942. 

The indexes are based on marketings of 43 major 
agricultural products. During the base period 19:~5-;39, 
marketings of these products accounted for more than 
93 percent of the total income from farm marketings. 
The separate series >vere combined into 11 major 
groups and the groups were combined into a total crops 
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index, a total livestock and products index, and into a 
total farm marketings index by weighting the quanti­
ties marketed of the various commodities by the cor­
responding average price received by farmers during 
the base period.2 

The crop group includes food grains, feed grains, 
cotton and cottonseed, oil-bearing crops, fruits and 
nuts, vegetables (including truck crops), and tobacco; 
the livestock and products group includes meat animals, 
poultry and products, dairy products, and miscella­
neous livestock products (primarily wool). The monthly 
indexrs for each commodity 'vere then adjusted io 
eliminate seasonal variations and the adjusted indews 
were also combined into groups. The details of the 
methods used arc described below in the notes. 

Quantity of Farm Marketings at Record Levels in 
1942 

Physical quantities of farm marketings 'vere at 
record-breaking levels in 1942. Total quantities mar­
keted were 28 percent above the 1935-39 annual aver­
age aud 11 percent above the marketings of 194l~the 
largest year-to-yom· gain on record. Two mnjor 
factors contributed to the 1942 perfornulllce. The 
unusually favorable weather conditions for crop pro­
duction resulted in record yields per acre for many 
important crops and also aided in increasing the pro­
duction of dairy products and meat animals. Hm\·over, 
the most important factor in the sharp increase in 
livestock production was the full cooperation givc'n 
by farmers in meeting the high production goals sd. 
for the year by the Department of Agriculture. 

The high level of marketings in 1942 can be mon' 
readily appreciated when it is considered that the index 
of physical quantity of marketings in 1929 averaged 
only 101, or slightly above the 1935-39 average. The 
index then dropped to 88 in 1935--the low point in 
recent years--largely as a result of the drought in 1934. 
Since then a fairly steady rise has taken place "·ith 

• These indexes will be published currently in the statistical section of the Survey 
of Current Business, beginning at an early date. 

sharp gains occurring from 1935 t.o 1936, and 1941 to 
1942 (see chart 1). 

Since the outbreak of war in 1939, production and 
marketings of livestock and their products have in­
creased at a faster rate than marketings of crops. 
Total quantity of marketings of livestock and products 
increased by 23 percent from 1939 to 1942, whereas 
aggregate marketings of crops increased by only 11 
percent. The smaller increase in crops is due in part 
to the fact that the record output of crops in 1942 
was not reflected in the index of marketings until the 
latter months of the year, whereas marketings of live­
stock continued at high levels all through the year. 

The relative importance of the crop and livestock 
groups is indicated by the fact that, in the base period 
1935-39, crops constituted 43 percent of total market­
ings, with this proportion remaining relatively stable 
since then. From the point of view of use tlw greater 
part of the crops and livestock marketed is destined for 
consumption as food~over three-quarters of all farm 
marketings in 1942 being for this purpose. 

The tnw nature of the seasonal pattern of physical 
quantities marketed is not reflected by changes in cash 
income from marketings. For example, increases or 
decreases in marketings are often either partially or 
totally offset by changes in price. The physical­
volume indexes sho.wn in tables 2 and 3 clo reveal, 
however, the general seasonal pattern for quantities 
of marketings. They show that nggregate marketings 
change only slightly in the second quarter of the 
year from the first quarter and then rise about 20 
percent in eaeh of the succeeding quarters. 

The seasonal pattern for total crops marketed is 
quite different from that for livestock and products. 
Crops marketed decline sharply in the second quarter 
of the year from the first quarter, after whieh there is 
a sharp rise in the two succeeding quarters. For these 
commodities the low point in marketings is reaehed in 
the second quarter whereas peak marketings occur 
during the fourth quarter of the year. 

Table I.-Annual Indexes of Physical Volume of Farm Marketings, Calendar Years 1929-42 

[1935-39= 100] 

Commodity group [_1929--=-~~ -~::_1_:.::__:.:~- ~~-1933 11936-1
1

-~~ --=-=~- ~~-~~-;~~~ ~~~942 ~ 
Total farm marketings .. --.-_ _ _ I 101 98 991 96 9G 95 88 I 96 101 105 109 112 115 1 128 

Total crops'····--··--··----··-- ___ -· __ l-lo6--9s ___ g_g i'--94--88-821--s4--9ol1051--;os--i!1--!0il--ml--123 
Food grains---···--------------------·-----·~ 120 106 109 94 81 GS I 78 82 102 116 118 1W 129 134 
Feed grains and hay __ . _-. _ _ _ _ _ _ _ _ 126 112 89

1 

llO 116 77 M 94 86 123 132 144 134 

1

, 147 
Cottonandcottonsecd. ____________________ 117 105 Jll 103 90 90 81 95 132 JOO 92 90 77 101 
Oil·bearingcrops_ ... ------------ II 62

1 

72 G8 i\9 50 5~ 82 81 85 115 138 147 201 256 
Fruitsandnuts .... ----·----- ___ . 88 78 97 85 83 78 96 88 97 106 114 106 119\. 122 
Vegetables, including truck crops __ 1 88 89 1 87 84 81 89 94 97 100 106 103 108 112 122 

'fotallivestockandtheirproductsa. _____________ I 971 981 9\l ~

1 
98 102 105 92 100 98 102 108 114 119 I 132 

Meat animals_·--·-----------------------···-- 101 98 101 99 106 115 89 103 96 102 110 1!9 120 1 138 
Poultry and products.---------···------·-- 99 105 100 98 99 95 91 98 102 100 10!J 114 124! J.l3 
Dairyproducts_·······--·---·----··--- 91 92 94 95 96 96 96 98 99 103 104 107 114 I 120 

Total value of farm marketings in millions of 1935- -----~--~--~--- ---~---~------~--~------~----
39dollars'-··-·- --····--··---···-······----- .

1 

8,045 i 7,814 7,901 7,6.541 7,630 7,591 j 7,05G 1 7,G70: 8,069 8,348 8. 707 8,9061 fJ.201! 10,246 

1 Data for W4l and 1942 are preliminary. 
'Includes tobacco in addition to crops shown separately. 
a Includes miscellaneous livestock products, mostly wool. 
4 Computed by applying the total quantity index of farm nwrketings to the fiY('rage C'ash income from markdings in the. ba~e period 193T)·-~D. 
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Table 2.-Monthly Indexes of Physical Volume of Farm Marketings, 1935-42, Without Adjustment for Seasonal Variation 

[1935-39=100] 

'I Crops I Livestock and their products 

I 
Total Total 1 ~~~-~~_:__-~1--~~---i farm Total livestock j , v rge-

1 market- crops 1 and the1r Food Fe?d I Cotton I Oil-bear- ' F l its tables, 1\Ieat Poultry Dairy 

I 

. prod- 0' • g;ratns and cot- . {)" r 1 Incl. and prod- ,., 
Year and month 

1935--January __ _ 
Ft'bruary ____ _ 
March __ 
April __ _ 
May __ 
June __ _ 
July. ____ _ 
August _______ _ 
SeptPmber_ __ 
October __ 
Novf'mher __ _ 
JJeet'mber _____ _ 

1936-January __ _ 
February __ _ 
March ___ _ 
ApriL~-_ 
May __________ _ 
June _________ _ 
July _______ _ 
August__ ______ _ 
Septmu bcr. __ 
Octobl'r ______ _ 
NoY<>mber __ _ 
DcePrn h('r __ _ 

1937-January ______ _ 
February ____ _ 
March ______ _ 
ApriL _______ _ 
May ________ _ 
June __________ _ 
July_ 
August. ____ _ 
Scptt<mbrr ____ _ 
October _ 
NovCinber _____ _ 
December _____ _ 

1938-January _______ _ 
February _____ _ 
March 
ApriL 
May_ 
June __ 
July_ 
August_ ___ _ 
Septrrnber ___ _ 
October. _______ _ 
Noven1bur _____ _ 
December __ _ 

1939-J anuary 
Febrwwy ___ _ 
!\I arch_ 
April 
:\1ay __ _ 
June 
July_ 
Angnst ___ _ 
Beph'tnbor _ 
Oct:Jber~- _ 
N ove1nber __ 
Decernher __ _ 

!940--January __ _ 
Febru3fy ___ _ 
MarciL_ 
ApriL __ 
May ___ _ 
June_ 
July _____ _ 
August __ _ 
September __ 
October _ 
Novernher 
Dcccmb(•r __ _ 

1941-Jannary ·-­
Fchruary _ 
MarciL_ 
ApriL __ _ 
May ___ _ 
June ___ _ 
July ______ ~ 
August.--~-·--
September __ _ 
October __ 
November_ 
December 

1042-Jammry ... 
February 
March __ 
ApriL __ 
MaY-~--
Jnnc _____ _ 
July_----~­
August .. ~ 
September_ 
October 
Novrmhf'r_ 
iJcet•mher 

wgs ucts 2 brams and hay I tonsced mb crops and nuts truck annuals ucts products 

I 1 1 crops 
-----~------------ _

1 

76 -~ 85 ---25--~ ---40- --~-38- ---;

1
~---69- ---~-02- ---52----8-5 

----- ------- ---- 63 50 73 28 39 21 32 91 72 80 56 76 
- -----1 (\6 48 80 26 40 23 27 90 77 78 82 90 
_______ _ H 49 93 34 42 16 21 90 891 83 108 94 

I 
77 44 102 281 36 11 20 82 96 83 Ill 117 
74 45 96 38 37 14 17 73 98 70 110 120 

I
, 88 78 96 170 I 56 11 18 86 141 72 115 114 

103 113 95 230 103 50 .)8 78 124 82 107 10.) 
!!6 144 95 164 84 193 146 102 !25 94 95 96 

-----~--- 13! 170 102 102 88 296 234 163 109 !!5 85 91 

I 
104 !!9 92 153 102 205 210 103 73 102 89 79 
89 87 91 140 !!2 95 137 100 60 102 82 83 

I 81 72 87 38 92 42 72 87 70 102 I 60 'I 86 
' 70 59 74 25 95 20 58 90 74 77 64 83 

I 
I 

----1 --

. -II 
---

-i 
---1 

I ::::1 

76 63 86 32 117 17 58 93 89 89 78 93 
78 53 97 25 96 12 45 91 88 86 115 I 98 
82 52 104 21 90 12 53 80 106 85 117 118 
87 59 108 76 94 9 38 70 105 92 117 122 

108 Ill 106 328 105 12 37 74 147 93 121 11:1 
104 !01 105 150 122 69 54 62 121 104 1!0 103 
121 143 105 90 76 272 65 84 128 1!3 99 94 
135 163 115 80 61 33! 187 119 106 136 93 95 
118 122 !!5 57 91 238 172 103 72 140 103 88 
96 88 104 58 85 112 131 99 59 121 96 87 
82 69 91 44 77 31 7! 95 66 107 69 89 
w w N H m ~ w ~ m ~ n 81 
76 53 94 38 69 1.1 56 90 78 96 95 96 
74 43 98 26 48 10 36 78 84 88 1!6 98 
80 44 107 28 4.5 10 40 I 73 97 85 123 123 
87 62 106 131 46 12 3! 70 107 84 122 122 

106 117 97 370 75 12 30 76 ' 158 72 121 115 
1!0 123 101 202 101 108 67 67 'I 131 92 1!4 101 

i~6 ~gg (g)j 1~b I 1b~ ~~~ I 2~~ i~~ if8 l~~ 13~ ~~ 
134 175 104 60 162 38! 205 130 79 1!6 103 88 
!!2 131 98 54 153 217 108 123 65 108 96 89 

106 117 97 57 158 106 67 108 8:3 1!7 66 92 
82 80 83 .)6 108 M 61 114 84 88 77 87 
84 71 92 49 111 35 65 113 105 92 94 98 
83 64 97 54 108 16 50 lOS 100 83 118 10! 
90 62 110 45 104 8 67 99 114 95 1!5 124 
90 66 108 104 102 8 35 86 Ill! 89 114 !28 

109 1!3 105 328 122 4 28 83 147 86 !10 121 
115 124 105 20! J:l6 60 88 80 142 99 103 ll2 
128 159 105 154 115 220 178 101 148 1!0 95 102 

ir~ ~£t m 1~3 m m m m ~~~ g~ ~~2 ~x 
101 103 100 89 131 98 75 123 62 Ill 98 88 

103 105 101 56 257 50 44 111 78 117 82 95 
81 731 88 54 147 27 40 108 82 89 85 95 
91 "7 101 48 Hl3 16 62 120 98 102 115 100 
88 li2 106 47 Ill 10 60 !06 96 98 123 lOG 
93 61 11s 52 80 8 73 gn I 119 no 120 120 
94 71 !11 138 Sl oO 941 113 9.1 116 126 

108 106 110 318 8! (3) 50 88 J:l61 95 123 118 

m m = ~ m ~ lli ~~ ~ m m ~ 
1~~ m m ~~~ m ~~~ ~~I m i~ I i~~ 1~~ 1 3~ 
113 ll7 109 I 32 188 124 99 139 65 !20 118 92 

108 110 !07 27 322 29 50 122 79 131 78 94 
90 79 98 26 204 22 4.) 108 74 106 86 99 
91 71 !06 25 184 9 70 106 90 106 122 105 
90 .o5 116 28 101 10 72 102 so 109 134 112 

~~ , g~ li~ ~a ~~ ~8 ~~ m ;g~ m m 
112 I Ill 112 298 101 (3) 81 82 177 102 !15 119 
n~ 134 lOG 291 J:l3 36 37:3 84 113 10.1 lO'l 108 
133 161 112 225 109 18,) 201 101 J:l5 124 g;j 104 
IG3 209 !28 148 1291 395 355 143 !08 !54 108 100 
130 138 125 79 1:30 241 HJ9 120 88 143 139 9•! 
121 121 121 64 171 142 145 130 69 !38 130 96 
106 IO:l 1os 41 175 56 132 !23 76 124 n 101 
89 73 100 35 135 36 82 !17 74 105 99 102 
95 73 Ill 34 135 21 121 127 95 111 130 110 
95 .)8 123 20 I 100 8 114 !!7 91 ll;) 142 120 

100 lrl 129 33 100 4 120 112 120 !H J:lU 138 
99 tl4 125 44 104 I 78 103 128 105 J;J:l 1-12 

!!2 105 117 15 144 (3) 77 !04 lil8 101 !21i 130 

m l~~ m ~~~ itg 1 ~~~ ~g~ ~~~ m m n! m 
154 185 131 206 113 247 .ooo 17! 122 152 120 !05 
136 147 127 133 1.10 207 446 : 130 89 141 150 Uli 
1:12 1:17 128 111 205 U2 2li0 I 115 74 147 143 97 

117 106 I 125 73 I 193 ()3 106 i' 123 84 147 11.5 107 
9.) 70 109 48 1 !42 26 84 119 84 114 112 !O[J 

lfKl 74 124 27 I 130 I 29 8'l i 127 101 126 lW 117 
103 61 B5 21 104 !4 ~o I 119 10! 126 107 127 
JOG 61 ns 27 I 97 6 110 1 1ou 131 11s 1\i:J 141i 
1!0 ()! 1-15 57 102 I (3) G2 102 124 l:H 1.11 151 m 118 ll2 275 t:lS (3) 1!8 1 97 1~~ 119 g~ n~ 
165 m m i8~ m 1 2~~ ! ~~g ! 1i~ 185 , ;~g 117 114 

m m m ~l>~ I i~g 1 m r 

1
' ~ti r m [' 1~~ 1 ;l; i~~ 13~ 

144 !53 138 99 I 200 2141 231 I 129 7G 163 149 I 101 
- -- ~---------~·------------'----'-----'----'-----'-----'---__:_ __ :__ __ 

1 Includes tobacco in ad<lition to erops shown separately. 'Inelndes miscellaneous livestock products. 3 Less than one-half of 1 percent. 
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Table 3.-Monthly Indexes of Physical Volume of Farm Marketings, 1935-42, Adjusted for Seasonal Variation 
[1935--39=100] 

Crops LiYcstock and tlwir products 
Total Total I , 

Yt-ar ond month farm Total livestock F d i Cotton Oil· Fruits Vegpta-~ I p 1 .. 
m~rket- crops I and their Fo?d gr:~ns ~ an~ ht?aring and : bles incl. l\!eat ! ~~(\1 ~ Dairy 

------------------------ mgs -----products' _grar~~ and ha~i c~~~~t __ ('f~~j_"~~_l ~;~~~ ~~:un~~k~~~:~ _P'~~lucl' 
!935-January_______ _____________ 85 73 94 59 37 I 75 i 53 i 91 i 9U 

1
1 96 84 \15 

February__ - -----· ---------- 86 77 92 70 35 7~ 65 1 92 ! ~2 97 811 n 
March_____ -------------- 83 76 89 54 37 9·> 62 86 i 85 84 I 91 93 
ApriL_____ -------------- 92 90 94 90 48 ' \13 79 95 i 103 I ~~ i ~& 95 

~~L:::::::__ ::::::::::::::: ~~ ~~ ~~ ~~ ~~ ~~ ' ~~ : ~~ ! ~! I 81 : 92 ~~ 
July -------------- ---------------- 87 83 90 44 59 95 82 107 94 I 84 1 93 gs 
August_________ ---------------- 94 98 91 141 79 79 8:.> 111 !03\ 84 i 113 100 
September________ ------------·---- 91 91 91 137 80 66 ~4 98 92 85 1 93 vs 
October_____ ---------------- 93 95 92 143 93 56 92 100 106 1 88 n 97 
November----- --.------------------- 90 90 90 71 84 90 JO:; 90 93 1 85 \!4 93 
December__ ___ ----------------------- 88 78 96 67 94 60 101 R8 96 97 92 96 

1936-January ________ ---------------------- 90 83 96 90 82 78 &9 S4 92 96 96 91l 
February ______ ---------------------- 92 86 95 66 88 79 97 92 100 94 91 99 
March________________________________ 97 99 96 102 114 89 94 91 101 97 91 97 
ApriL. _____ -------------------------- 98 99 98 87 112 93 94 JO\! 101 96 102 99 
May________ ---------·------------- 95 97 94 8\ 117 94 97 99 99 91 98 · 96 
June__________________________________ 98 93 102 59 129 96 . 91 87 94 106 99 · 9S 
JulY---------------------------------- 101 98 103 86 127 98 94 93 95 109 99 97 
August________________________________ 98 94 102 84 138 96 82 82 llJO 107 96 , % 
September____________________________ 97 91 102 79 93 116 78 84 94 107 98 , 97 
October_______________________________ 98 91 104 90 65 106 81 81 J04 \OS 99 102 
November____________________________ 102 92 109 76 69 112 90 95 95 117 98 104 
December__ _______ ------------------- 96 82 106 100 69 80 85 86 95 112 99 101 

1937-January_______________________________ 91 79 101 90 66 69 69 91 93 100 108 99 
February_____________________________ 94 87 99 96 63 83 73 87 95 101 98 · 96 
March________________________________ 96 87 103 99 62 90 76 85 90 104 104 11!0 
ApriL-------------------------------- 94 87 99 95 54 92 81 85 96 98 101 99 
May__________________________________ 93 90 96 112 58 95 87 82 88 92 JOO 100 
June._________________________________ 98 97 98 117 63 103 , 85 97 97 9

8
7
4 

! 102 i 9~ 
July__________________________________ 95 99 92 104 73 103 I 89 98 107 100 98 
August------------------------------- 100 103 98 102 73 1361 87 92 102 

9
9
6
4 i 103 99 

September .. -------------------------- 106 1\8 97 99 75 179 81 97 110 104 96 
October ___________ - ------------- 108 123 97 89 ll6 182 : 76 100 106 93 103 99 
November___________ 1!8 141 100 84 125 257 1 95 109 100 96 l04 104 
December__.------.--- 1!1 124 101 95 121 186 80 108 103 99 J04 103 

1938-January________________ 1!6 132 104 135 132 148 84 104 110 1071' 102 102 
February___________ -- 1!4 118 111 146 104 120 94 116 111 118 104 10.5 
March_________________ --\ 106 114 101 132 107 112 96 109 121 100 102 102 
ApriL._______________ -; 106 ll7 97 154 121 99 99 120 114 93 101 102 
May_________________ I 106 115 lOO 169 123 91 109 llO 104 102 94 100 
June_________________ :::::::::-:::: 1031 101 101 ll3 139 94 100 100 93 103 9G 102 
July ___________________ -------- ---- 10~ \Of> 101 102 150 90 105 101 99 101 98 103 
August ------- --- --------------, 106, 109 1 104 95 143 89 111 106 113 104 99 107 
September ___ .. ______ --i 103 1 1021 104 95 139 71 170 108 107 105 100 105 
October___________ --1 1

1
0
0

9
4
. 1 117 103 115 140 133 153 108 101 103 100 ]()4 

November _____________ ------1 104 104 120 112 102 95 106 101 106 107 101 
December______________________ --1 100 96 102 125 105 

1 
65 96 108 99 101 107 !02 

1939-January -------- 108 110 107 137 1.10 ' 87 101 106 106 106 Ill JOG 
February_______ 100 109 JO:l 140 1~7 88 106 107 112 101 107 lill 
March ___ -------- 112 119 107 151 156 88 122 112 114 110 110 l();l 
ApriL______________ 110 118 1

1
t
1

1:_; 1
1
6
58
7 I 141 88 121 109 Ill 104 109 102 

May___ 112 113 120 1'18 126 107 110 120 110 101 
June______________ 108 109 107 144 Ill 87 120 114 104 llO 109 102 
July._____________ ·- __ ::::::1 104 99 108 109 \!5 '86 129 10.1 89 112 110 104 
AugusL_________ :-:::----_----:-1 112 l\6 110 110 108 102 135 108 108 113 llO 106 
September________ --- .... --- ------. lOll 104 108 114 132 106 171 110 102 111 109 103 
October___________ ·--------~-· -1 109 109 108 107 128 81 126 118 9.5 112 108 103 
November________ ----1 116 124 llO 107 126 104 130 135 100 [ Ill 112 106 
December________ ----------·- _\ 107 105 109 ,56 130 91 126 121 105 1 109 ll3 107 

194()--January____________ 109 107 Ill 80 181 '>ll 137 114 109 117 106 : 104 
February______ -•. 1 112 110 ll4 82 1~1 'I 145 108 100 119 110! 109 
March_________ - lOS 104 11:1 75 176 79 159 102 102 112 114 107 
April___________ 107 101 112 88 129 ~6 15,5 106 101 ll6 114 108 
May____________ 106 99 112 104 110 81 !59 94 104 ll6 11fi : JO;, 
June____________ 110 10.1 ll~ 124 100 8~ 143 95 120 117 115 : lOi 
July____________ I 109 103 114 114 109 '87 !57 96 112 120 Jl,o ' 105 
August.________ Hl7 100 113 116 126 69 Hi6 ll2 104 119 ll5 105 
September_____ llO 104 115 104 124 88 164 108 98 ll9 116 109 
October________ _

1 

116 ll1 118 Ill 139 Ill 118 109 106 1 124 117 109 
Novcmbc.r_______ - 116 117 116 117 123 125 J.IO 110 J15 1 119 116 lll 
December_____ -1 1171 ll5 ll9 109 126 106 186 114 113 1 125 116 112 

1941-January__________ ---' 112 Ill 114 93 116 93 219 118 106 112 122 112 
:February_____ 112 10.1 ll7 89 132 9f, 183 115 102 119 122 I 112 
March_________ 116 ll4 117 130 132 92 192 120 107 119 120 113 
ApriL ... ----- Ill 101 118 66 130 85 180 121 103 122 1191 ll4 
May___________ 118 Jl,) 120 126 1.12 81 185 130 110 124 121 , 115 
June___________ 118 117 119 135 143 82 162 131 117 122 122 1 114 
July____________ 115 111 118 93 164 s 83 16:3 126 112 118 124 1 114 
August._________ ll3 108 ll7 131 154 51 14.1 130 113 1 116 126 ' 114 
September__________ 113 10.1 117 132 127 50 163 1~0 115 117 129 1 115 
October_____________ 114 

1 
JOG 121 142 121 63 254 121 ll9 122 132 lJ,) 

November___________ 122 'I 127 119 208 141 SO 29.1 118 liS 117 133 114 
December________ 130 131 128 192 150 91 240 102 122 136 135 114 

1942-Jauuary_____________________ l2f> 122 128 206 134 82 197 117 120 132 139 119 
February__________________________ 120 I 112 12i 122 138 83 190 117 117 129 137 119 
March ______________ ------------ 123 115 130 115 133 97 185 118 119 136 137 120 
ApriL.______ 120 1 lOi 1:10 74 136 92 180 122 116 133 138 121 
May___________ 122 I 114 129 112 147 87 19·! 120 117 129 140 122 
June ____ .. ___ . ------------- !241 102 140 51 142 '87 172 122 113 154 141 121 
July_________ ------------ 129 121 J:l4 1341 166 '89 226 116 116 141 143 122 
A
8

ugtusLb_______ -----------------
1 
132~ 11 

1
3
1•
0
, 11 ~44 1 10

18
3 1

1
I,?,

9 
8

6
5

2
18
6
2
41

12
27

1
1
1
3
3
3
2

1
1
4
3
0
9 143

5 
122 

o~ob~r_er__ ----- ------ ------ 18o f JZSI 1:h 
28
11

6
6 i 161 107 ~21 125 127 136 igz ii~ 

November_____ 141 

1 

152 133 I 161 122 277 127 128 137 155 117 
December______ ----------~ 141 144\ 139 li2 !52 146 296 113 1:32 148 153 119 

t Includes tobacco in addition to crops shown separately. 'Inclurks misceilaneous livestock products. 
3 The seasonally adjusted index is based on an insignificant quantity of marketings; the figure shown here represents an apportionmEmt of the annual total to the par­

ticular month. This is necessary for computing the all crop and total marketings index. 
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The quantity of lin•stoek nnd produds marketed, on 
the other hand, shows two peaks during the year, 
the first occurring in the second quarter when market­
ings are usually about 15 percent a.boYe the first quar­
ter. This is the period in which the monment of live­
stock products, as distinguished from the nnimals 
themselves, reaches a peale The second peak occurs 
in the fourth quarter when marketings are customarily 
15 percent above those of the third quarter. This is 
the period when there is the usual heavy moYement of 
meat animals to market or to feed lots. Furthermore, 
the heavy marketings in the fourth quarter are normally 
about 3 percent greater than th(• high marketings of the 
second quarter.3 

Physical quantities of agricultural products mnrketed, 
when compared with changes in the cash income de­
rived from such marketings, han• been rc•latively 
stable since 1929. As chart 2 indicates, year-to-year 
percentage changes in quantities marketed from 1929 
to 1941 were, in general, relatively small. Exduding 

Chart 2.-Farm Marketin~s and Prices Received by Farmers 

INDEX, 1935-39 • 100 
250 

MONTHLY AVERAGE 
FOR THE YEAR 

MONTHLY DATA, EXCEPT PRICES, 
ADJUSTED FOR SEASONAL VARIATIONS 

200~----------~~----~------~------+~---+~ 

150 

C D 43-28 

1 Does not include g:oYernmentn1 payments. 
Sourcrs: U. 8. Department of Agrkn!ture and 1·. S. lJt'lH"HtlJJ('fit of C'omrnrrce 

the period 1934 to 19:16, "·hen wide fluctua Lions oc­
curred as a result of the drought, year-to-yenr changes 
over the entire 12-year period in physical quantities 
marketed did not vary by more than 5 percent. In 
contrast to this, cash farm income rt'ePiYNl from 
marketings showed year-to-year elwnges of more tha.u 
30 percent. The differential moYcmPnt of the two 
series was due to the sharp changes in priees O\"er the 
period. From 1941 to 1942 both physical quantity of 
marketings and cash income inerPnsed significantly, 
with the former showing a rise of ll peret>nt nnd the 
latter a gain of 37 percent. 

The experience of the past dozen years indicates 
that changes in prices received by farmers are associated 
more closely with changes in demand for farm prod­
ucts than with changes in quantity of agricultural 
products marketed. For t•xample, from 1929 to 1932 
prices received by farmers declined 56 perceut, while 

sTable 5 shows the seasonal charnctf'fistics for each of the 35 produc-ts and the 
truck-crops group used in the index. 

quantity of farm marketings <leelined only 5 percent; 
from 1932 to 1937 prices increased 87 percent, physical 
marketings increased only 5 percent; from 1937 to 1939 
prices declined 23 percent while marketings were greater 
by 8 percent; and finally, from 1939 to 1942 prices 
increased 68 percent while marketings rose 18 percent, 
with most of this rise taking place from 1941 to 1942. 

While the change in general level of farm prices thus 
apparently has little bearing on the change in aggre­
gate output, there is nevertheless a tendency for farmers 
to shift to the production of those produets whose 
prices are relatively high, thus causing shifts in market­
ings of the individual products. Also high prices of 
livestock and livestock products relative to crops are 
often followed by increased feeding on farms. The 
favorable feeding ratios of the past 2 years have b«en 
important in the expa.nsion of livestock production 
during that period. 

Table 4.-Farm Marketings and Prices Received by :Farmers, 
1929-42 

[19:l.l-:J9= 100] 
--·------ -------------------

---~----~--------------------~---~-~--------·---~-

1 Total 1 .. ' , 1 Cash 

1929 
1930 
193L_ 
1932.-
1933.-
1934 
193.5 -
19:36 
1937 . 
1938 
1939_-
1940 -
Hl41 
1942 -

-----------·-----

, physi~al 1 r{~11i~~ ~d : income 
1 quantity 

1
. "bye 

1 
from 

1 of farm . , farm 

. j:''~~~ings~--~~ 1"1::_j >H<Ir ke~~g~ 
i 101 I 1:l8 I 142 

I 
98 119 I 113 
99 s2 1 so 
91) •il 1 oo 

'I 96 I 1\(\ ' 67 . 951 8.51 79 
. . . 88 J02 1 89 

.. I 96 107 I 10-~ 

. lUI I' 114 I. 111 I 105 90 I 9f\ 
'I wg ss : 99 
I 112 9'2 ' 105 

I 
115! 1151 141 

I 128 : 148_L_~ 

Sources: For quantity of marketings, Department of Commerce and .\griculturr; 
<1ther data, Department of Agriculture. 

='JOTE.-Dccause of monthly nuctuati0ns in prices and qu~ntitics the product of 
quantity nnd price ·will not exactly result in cash farm income frorr1 markf'ting3. 

While a. general price advance such as that whieh has 
occurred since 1939 does stimulate farmers to operate 
to capacity, perhaps the more important determinants 
of changes in farm output a.nd marketings arc such 
factors as weather conditions, labor supply, quantity 
and quality of farm buildings and equipment, and, over 
the longer period, the general improvement of farm 
technology. In 1943, for example, the mnin problems 
will be to get sufficient farm labor and machinery for 
maximum possible output. 
Marketings of Grains at Record Levels in 1942. 

Although the 1942 grain production goals wc>re lovV('r 
than those of 1941, r«corcl crops were producl'<L Farm­
ers mark«tcd about 3 percent more food grains and 10 
p«rcent more fe«d grains than in 1941, rPsulting in the 
heaYiest grain marketings in the 1:3 years (·ovnred by 
this index. The peak marketings of food gr:1ins occur 
in the third quarter of the yNtr when the bulk of the 
wheat crop moves to market. :Marketings of feed 
grnins and hay normally reach their peak in tiH' winter 
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months, although these marketings show a less pro­
nounced seasonal pattern than that of food grains. The 
unusually high marketings of food grains in November 
1942 were due to large quantities of wheat placed under 
loan, resulting in a rise in these marketings of 62 per­
cent in the fourth quarter from the third quarter, on a 
seasonally adjusted basis. This compares with a rise 
of 56 percent in these marketings in the corresponding 
period of 1941. In both of these years the late market­
ings resulted primarily from the large proportion of the 
wheat crop which was placed under loan. 

Since 1933 marketings of oil-bearing crops which 
include peanuts, soybeans, and flaxseed, have made 

Chart 3.-Physical Volume of Crop Marketings 
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steady gains. Output of these crops has been increased 
at an accelerated rate since the outbreak of war, largely 
to offset the reduced supplies of imported fats and oils. 
In 1941 marketings were twice as great as the average 
of the 1935-39 period and were 37 percent above the 
previous year. In 1942, a further gain of over 25 per­
cent was made. In October, marketings of all oil­
bearing crops were almost double those of the corre­
sponding month of the previous year, due to the largest 
marketings of soybeans on record. Marketings of both 
peanuts and soybeans, howevrr, were restricted by lack 
of storage and crushing facilities. But for tlH' absc•ncn 

of these restrictions the proportion of these crops mov­
ing to market during this period would have been much 
greater. 

Marketings of cotton also made a large gain over 
1941--an increase of 30 percent. Most of the rise took 
place in the final quarter of the year when the bulk of 
marketings normally takes place. After adjustment 
for seasonal variations, cotton marketings in the fourth 
quarter of 1942 rose 39 percent from the previous 
quarter (see chart 3). This rise was in part the result 
of large crops in 1942 and of much cotton being placed 
under loan in the fourth quarter. Cotton marketings 
for the year, however, were still around the 1935-39 
average and considerably below the high marketings 
of 1929 and 1937. In 1942 yields established new 
records but acreage was only two-thirds as high as in 
1937. 

Marketings of fruits and nuts tend to have a 2-year 
cycle. When marketings are high in any year, they 
are often followed by low marketings in the next year 
and vice versa. However, in 1942 marketings in­
creased still further from the record levels reached in 
1941. In recent years marketings of vegetables (in­
cluding truck crops) have shown a rising trend, with 
a 9 percent increase occurring from 1941 to 1942. On 
the whole these marketings have tended to be more 
stable than marketings of other crops. 

Record Shipment of Livestock in 1942. 

More meat animals and poultry (including eggs) 
were marketed in 1942 than in any other year on record. 
The movement of these livestock to market represented 

Chart 4.-Physical Volume of Marketings of Livestock and 
Products 
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a record gain of 15 percent from 1941. Marketings of 
meat animals 'vere higher in the last half than in the 
first half of the year on a seasonally adjusted basis, as 
chart 4 indicates. There was apparently some holding 
back of hogs to feed to heavier weights, but this wns 
largely offset by heavy sales of cows and ewes during 
the last 4 months of 1942. The record production of 
young chicks during 1942 wns accompanied by heavy 
sales of poultry and a material incrense in size of laying 
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flocks, so that the production of poultry and poultry 
products increased sharply in the last quarter of the 
year. 

Despite the record marketings of meat animals and 
poultry during 1942, civilian supplies of meat became 
steadily shorter. These shortages were due primarily 
to the large proportion of total livestock marketings 
absorbed by military and Lend-Lease purchases. In 
addition, the level of civilian demand for meat products 
was unusually high because of fuller employment and 
increased purchasing power. 

?\farketings of dairy products in 1942 were only 5 
percent above the 1941 total. Sales of dairy products 
showed a tendency to slacken off in the final quarter of 
1942 on a seasonally adjusted basis. 

Outlook for Matketings in 1943. 

In 1942 the production goals set by the Department 
of Agriculture were, in general, 0ither met or exceeded 
by farmers. Because of the unusually high production 
and the shortages of labor during harvest, some crops 
have been moving to market later than usual. Thus 
marketings of crops will continue high until the new 
crops begin to move to market. The :March 1 inten­
tions-to-plant report showed that farmers arc planning 
to plant a slightly larger acreage in 1943 than was 
planted in 1942. The greatest increas0s arc in tlw 
acreage for feed crops, oil-bearing crops, and vegetables. 
However, should only average yields be obtained in 
194:1, marketings of crops in the last half of the year 
will be svmewhat smaller than in the same period of 
1942. 

Inventories of livestock and poultry on farms on 
January 1, 1943, were at an all-time peak and indica­
tions point toward a continued 0xpansion in livestoc·k 
production. J\1arkPd increases arc expected in the pro­
duction of hogs, chickens and eggs, and moderately 
larger sales of cattle and calves are in prospect. Unless 
weather conditions for crop production are somewhat 
below normal. it now appears probable that declines in 
crop marketings will be more than offset by increases 
in sales of livestock products in 1943 and marketings 
of all producLs will be somewhat higher than in 1942. 

Method Used in Constructing the Indexes 

The basic monthly quantity data on agricultural 
marketings provided by the Bureau of Agricultural 
Economics are estimated from many different sources 
of data. Insufficient data are available for estimating 
the sales for every farm product but indications are 
available on the quantity of marketings of 43 more 
important commodities. These were combined into a. 
total farm marketings index. The work involved in 
bringing these data together for usP in the index may 
be described as follows: 

(1) For most of the commodities monthly quantity 
aata wrre available by States after each crop year. 

These were summarized for the United States. Cur­
rently, total estimates of United States marketings arc 
made by the use of a number of sources.4 

(2) In a few cases only annual data were available 
and the monthly estimates were derived on the basis of 
monthly distribution percentages provided by the 
Bureau of Agricultural Economics. 

(:i) Finally, all monthly marketings estimates were 
reviewed and revised when necessary on the basis of 
annual data which were deemed more accurate. 

In all instances, the data had to be put into summary 
form for usc in preparing these indexes. 

Table 5.-Series Used in Estimating Farm Marketings 

Commodity 

; \Yeight! 
' (per· I 
1 cent) 1 
' i 

, I 

Cnit 

I 

, i Aver~ 
' A \·eragei age 
;quantity.[ price 

InarketM per 

w1~:!:w I i~~~~ 
(thou- I 3~ 
sands) (dol· 

--- --------------~---1--- -- ;---- ·~------------ --
i lars) 

' ·"' ~:~: , .. m~"''""'" I ':: :I c c c I~ i 
Foo }f~~:~~s::: ::::::::::::::::::11 i ~~~ ~\18~~~~~::::::::: :: :--5lt: t~fj o:t~t 
Feed grains and hay ______ ._____ 5. soj----. _. _. ----------- .. --- ..... -~---- __ 

Corn _______________________ ! 3.42

1 

BusheL. ___________ 404,014 .594 

~~;r.,¥: ..... ___ ::: :::::::1 :~~ :::~~--::::::::::::: ~~~:~6~ :~~t 
Hay _______ .. ______ .. _______ 

1 
1.10 Short ton___________ 8,971 8.636 

Cotton and cottonseed.--------- I 10.60
1 
.... __________________ ---------------

Cottonlint ________________ .. l 9.13 round .. ____________ l6,649,094 .098 
Cottonseed ____________ .. ___ 1.47 ~hortton___________ 4,21724.845 

Oil-bearing crops________________ 1. 20 ---------------------. ~---- __________ _ 
Soy beans___________________ .47 BusheL____________ 40,973 .809 
Peanuts.____________________ .50 Pound _______ .. _____ [l,088,946 .033 
Flaxseed.___________________ .23 BusheL____________ 10,301 1.558 

}'rn~g~r~:~;; :::::::::::::::::! !: ~~~- ~g~~r1:::~~: ~::: :::: ~-- ~~:- ~~~ -;: ~~ 
Lemons _____________________ ! .38 _____ do_______________ 9,337 2.845 
Grapefruit_ _________________ ! .37 _____ do _______________ l 29,834 .707 

f~~~f:::::::: :::::::::::1 :~~ -~:~~~~~~:~~::::::::: ~:m 17:~r 
Strawberries .. --------------1 .65 Crate_______________ 12,954j 2. 705 

Vegetables including trnckcrops_
1 

8.10 ·- ·- ·----------------- ----- -·--1------

Vegl~~~l~~Iibie beai1s·_-_:::::: · 3
: ;~~ ioo:I'aiiilil-iiag-_::::: ---i2;3il71-3::i6i 

Potatoes ________________ ) 2.24 BusheL ____________ 248,965 .646 

Truck crops for market_____ 3. 76 --------------------·- _______ _ 
S.weetpotatoes.----------~ .3J _____ do ____ .. _________ 28,997 .781 

Cabbage·--------------· .51 TOIL_______________ 96015.07 
Celery__________________ .57 Crate_______________ 10,228 1.65 
Lettuce_________________ 1.08 _____ do_______________ 20,621 1.47 
Onions __________________ , .62. 100-poundsack______ 15,428 1.11 

Trnckcropsformannfacture. 1.21---------------------- ------·-· _____ _ 
Tomatoes _______________ ! .98 BusheL_____________ 22,4721' 1.23 

Sweet corn______________ . 23 Short ton____________ 77\l 9.89 

¥~~~atoes::::::::::::::: : g! :::::~~::::::::::::::: 1, ~~~~ru~ 
Tobacco. ---------------------- 3.80 Pound ____________ .. l1,440,539 .190 

Tot~1~;,;;\~~~;~:~~~ir~~od~~ts:; ;i:~~~:~~~~~~~~eigb~;:_-_;,l::~~,g~~ :~;~~: 
Calves_____________________ 1. 73~---- do_______________ 17,965 7. 75 
Hogs ________________________ ! 10.73 ____ do_______________ 105,482 8.39 
Sheepandlambs ____________ 

1 

2.09, _____ do_______________ 21,592 7.01 

Pon E.lt~~s':"~~r_o_~~:~~::::::::::: 1~: i~j·.Dozen-_-_::::::::::::: 2;334;792 --:2o8 
Chickens ___ ---------------· 2. 72[ Pound ______________ 1, 426,293 .149 
Broilers.____________________ .50 _____ do_______________ 207,861 .189 
Turkeys____________________ . 80[- ___ .do_______________ 364, 321 .175 

Dai\H~fe~~f~':nif!{::::::::::::: 1Z: I~~-Hirililreilweigli.t::::: --4o2;746 ·i:si-
Retail milk_________________ 3. 91 Quart__ _____________ 3,064, 248 .102 
Butterfat___________________ 4.661 Pound ______________ 1,292,532 .288 

M~~zi~~:~~~~-s--~i-~~~~~~--~~~~-· :: :~~-~;~~~~~:::::::::::_ --;~~~353 -~~~ 
'Based on the relative importance of commodities in the 1935-39 period as meas­

ured by income from farm marketings. 

•_Loc. cit. 
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The indexes were developed for the years 1929 to 
1934, and by months from 1935 to 1942. The 43 
individual commodities were selected on the basis of 
the relative importance of each commodity to the group 
into which it was classified as well tts on the basis of 
availability of the monthly data rt•presenting market­
ings. 

Crop items representing more than 86 percent of the 
total crops marketed were combined into seven major 
commodity groupings on the basis of the usual agri­
cultural classificati.ons. Tlwse groups are food grains, 
feed grains, cotton and cottonseed, oil-bearing crops, 
fruits and nuts, vegetables (including truck crops), and 
tobacco. The total crop index was adjusted to cover in 
addition the miscflllaneous crops.5 The livestock and 
their products index is based on more than 98 percent of 
total marketings of these products. The separate 
products were distributed into the following com­
modity groups: Meat animals, poultry and products, 
dairy products and miscellaneous livestock products 
(primarily wool). 

The specific items which were combined for each 
group and a description of coverage and othrr SJH'cial 
problems involved are dC'scribed below. 

Major Commodity Groups.6 

Food grains.-Wheat and rice, which represent almost 
97 percC'nt of this group, were used in constructing this 
index. Rye and buckwheat were not used. 

Feed grains and hay.-Corn, oats, barley, and hay 
representing almost 98 percent of this group were 
included. Grain sorghums were not used. 

Cotton.-Both cotton lint and cottonsePd, "·hich makr 
up this group, wen~ included. 

Oil-bearing crops.-All the commodities comprising 
this group were included: ]'\ amely, soybrans, peanuts, 
and flaxseed. 

Fruits and n·uts.-'l'he commodities used in developing 
this index represented 79 percent of all fruits and nuts. 
For a number of the fruits and nuts, monthly data were 
not available or were too rough for inclusion. Some of 
the items excluded were cherries, apricots, cranberries, 
olives, figs, almonds, pecans, walnuts, plums, and 
prunes. 

Vegetables.-This group is composed of dry edible 
beans, sweet potatoes, and potatoes. All were in­
eluded in the index. 

Truck crops for market and for man't{facture.--The 
primary criterion used here in the sdection of com­
modities included was availability on a monthly 
basis. Because of this factor and also because of the 
inadequacy of the data, only 42 percent of the group 

' Miscellaneous crops, which comprised about 4 percent of total marketings of all 
agricultural commodities, were assumed to move with total crops. 

• See table 5 for detail on commodities, weights, quantities, and price. The defini· 
tions of the groups listed are the same as those of the Department of Agriculture in 
connection with their farm·incomc stndy cited under footnote 1. The coverage in 
each case is in terms of the commodities included in each group in the definitions of the 
Department of Agriculture. 

was covered. In combining the available data the 
weights in the base period ·were inflated so as to cover 
the total marketings on the basis of the cash income. 
SeparatC' conversion factors were used for each of the 
12 months. These wrre derived by computing the 
relation between total cash income received from 
truck crops each month during the base period and 
cash income rlt•rived from the truck crops covered. 

A1iscellaneou8 crops.-Tobacco is the principal com­
modity in this group. The other commodities in the 
group 'v(•re omitted beeause of the dearth of monthly 
data as well n.s their relative unimportance. The 
following are the commodities omitted: Sugar beets, 
sugarcane, sorgo sirup, maple sirup, maple sugar, 
cowpens, and hops. The items in this group were 
assumed to move as did total crop marketings. This 
entire group is not shown separately but is covered by 
the total crops index. 

ZIIeat animals.--Cattle, calves, hogs, sheep, and 
lambs comprise this group. All were used. 

Poultry and prodncts.-Turkeys, chickC'ns, broilers, 
and eggs representing 98 percent of the group were 
included. Other poultry and products such as ducks 
and geese were omitted. 

Dairy produck---All of the products in this group 
were covered. These in<:'lucle wholesale milk, retail 
milk, and butterfat. 

~viiscellaneouslivestoclc products.--The most important 
product in this group is wool, which represents 66 per­
cent of total marketings. The other commodities are 
t•epresented in the total group by assuming tha.t the:•;r 
moved as did wool. 
Weighting. 

In combining the indiYi<lnal commodities into group 
totals, tho quantities were expressed in constant prices 
by multiplying them by their corresponding average 
price in the base period 193.5-39. The group aggre­
gates were then converted into index form.7 

These indexes were in tum weighted on the basis of 
relative importance of each group to total during the 
base period (1935-:39) in ordC'r to construct indexes 
for total crops, total livestock and products, as well 
as the grand total. The measure of the relative im­
portanee of the commodities in the base period was 
based on the Yalue of income n•ceivecl from marketings. 

Adjustment for Seasonal Variations. 

Monthly marketings of agricultural commodities 
show striking and pronounced seasonal patterns. 
These patterns vary from commodity to commodity, 
both in the amplitude of the movement and in the 
timing of the high and low marketing periods. In gen-

1 The index formula employed involves the use of base period weights, i. e., 

Q.= };q.p, 
I,qopo 

where 0. is the index of quantity in the current period, q. is the current period quan· 
tity of the individual commodity, q, is the base period quantity, and p, is the base 
period average price. 
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eml, however, peak marketings occur in the fall of the 
year and low levels of marketings in the spring. Be­
cause of the marked differences in the seasonal move­
ments, each commodity was adjusted for seasonal varia­
tions separately and the adjusted series then combined 
into groups. The only exception was in the case of 
truck crops where the individual marketings data were 
inadequate to adjust separately. 

mining the seasonal factors. These are briefly dt'­
scribed as follows: 

(1) In most cases where significant marketings occur 
during all of the months of the year, the ratio-to-moving 
average method was used. However, in some of these 
cases, pronounced shifts in the seasonal movement were 
evident over the 8-year period and moving seasonal 
factors were used. 

No single method for adjusting the data for seasonal 
variations was applicable to the 35 separate commodi­
ties and the truck crops group. Some products, such 
as turkeys and strawberries, are almost entirely mar­
keted in a period of only a few months, while other 
products, such as eggs and milk, are marketed in sig­
nificant quantities throughout the year. Thus various 
methods were used in deriving seasonal adjustment fac­
tors. For a particular product, the method used was 
based on a study of the characteristics of the movements 

The shifts in seasonal variation are explained by the 
fact that marked expansion in output of certain com­
modities together with increasing quantities placed 
under loan resulted iu changes in the seasonal movement 
of the crops going to market. 

(2) In those cases where marketings during some 
months of the year reached very low values, the ratio­
to-moving average method resulted in unreasonable 
values at these low levels. In these cases the differ­
ence between actual marketings and the 12-month 
moving average values were used to determine the 
seasonal factors. 

during the year. • 
In most instances the first step~in deriving the sea­

sonal factors was to obtain the 12-month moving aver­
ages of the monthly unadjusted dollar values (price 
times quantity expressed in average 1935-39 prices) 
for the period 1935-42. Where necessary, the moving 
averages were modified by a freehand curve which 
would better describe the nonseasonal movements. 
From here on, various methods were ns0d for deter-

(3) For a fpw of the commodities the methods 
described ahovt• would not lend themselves to the basic 
data properly. This wus due to the fact that for some 
commodities, marknting·s were negligible or entirely 
lacking during certain months of the year and the 
amplitude of monthly variation about the average for 
the year was Vt>ry wide. For three products, nanwl.v, 

('ommodit.y 

,\pples 
Barley_ 
Broilers 
Butterfat_ 
Calves ___ _ 
Cattle __ __ 
Chickens_.- __ 
Corn __________ _ 
Cottonseed' _____ _ 
Dry edible he.ans_ 
Eggs ____ _ 
Flaxseed 2_ 

Hay 
Hogs ____ _ 
Lemons. __ _ 
Oats ___ _ 
Oranges __ _ 
Potatoes ___ . __ _ 
Sheep and lambs ___ 
Soybeans' ___ _ 
Sweet potatoes 
Trnck crops __ 
Wheat 
Wholesale milk 

Cotton lint 0 

<lrapcfruit 3 _ 

Peanuts 3_ 
Rice a __ _ 
Tobacco 3 __ 

Wool'--_ 

Table 6.-Seasonal Adjustment Factors for 19421 
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1 
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I I . I . I 

t Shifting seasonal factors are also available for 1935-41. 
2 A vcrage of monthly factor and 100.0 applied against the average of the monthly data and the moving average for the month. 
a Based on difference between actual nnadjusted monthly data and moving average. 

NOTE.-No basis for determining seasonal factor for grapes, peaches, pears, strawberries and turkeys; one-twelfth of yearly data used each month. For retail milk, monthly 
data computed on basis of yearly per day marketings; 12-month mo,·ing average represents the series adjusted for seasonal fluctuations. 
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soybeans, flaxseed, and cottonseed, an adaptation of the 
method employed by the Board of Governors of the 
Federal Reserve System in their treatment of iron-ore 
shipments was used. This method consists of adding 
together the actual and the moving average or trend 
for each month and dividing the result by two. Then 
measures of the seasonal fluctuation in the original data 
are computed by the ratio-to-trend method and adjusted 
to 1200. These measures are then added to 100 for each 
month and divided by 2 to obtain the monthly seasonal 
adjustment factor for the average of the trC'nd and 
actual data. By this method of averaging with the 
trend value the amplitude of the movement is reduced 
for these sC'ries with unusually wide fluctuations and in 
months when there are no marketings the seasonally 
adjusted value is equal to the trend. 

(4) For the marketing of retail milk, the 12-month 
moving average was used as the adjusted series, inas­
much as the monthly data are merely the average 
marketings per day multiplied by the number of days 
per month. 

(5) Data for some of the otlwr commodities, such as 
truck crops for manufacture and certain of the fruits 
and nuts, are available only on tt crop-yem basis. The 
monthly data were computed simply by assuming no 
sC'asonality in the marketings and one-twelfth the 
annual figure was used each month. This same pro­
cedure was also used for turkeys. 

(6) In two of the groups, food grains and cotton and 
cottonseed, where marketings showed extreme fluctua­
tions during the year, some of the seasonally adjusted 

indexes derived by the methods described above were 
changed in order that totals for any year would approxi­
mate more closely the unadjusted annual totals. 

Table 7.-Examples of Monthly Variations in Farm 
Marketings 

Average 

1

1 Percent of 1942 a>erage 
monthly 

1 marketings -----
1

, --------

in 1942, 
valued in 1 I 

1935-39 1 · 1 High less 

I dollars I High I Low low 
(millions of 

1 

\ dollars) I : 

;o~bean==~~~~~~==~~-----9. :;~--~~,---(I)~~~~--~92. 7 
'l'urkeys_____________________________ 8.2 499.1 499.1 
Flaxseed_____________________________ 5. 3 500.9 8. 8 1 492.1 

~~R~r~~~:~~::::::::::::::::::::J J! i~U (~g:f 1 ~~H 

~~~~,··c I 11 ffil ~~! ~~ 
Dryediblebeans ..................... l 4.9 200.1 46:0

1

1 154.1 
Celery_______________________________ 1.8 171.9 18.2 153.7 
Peanuts.......... ____________ , 3.4 277.9 124.6' !53.3 

Commodity 

Sweetpotatoes.. ..................... 1.7 155.0 16.31 138.7 
Lemons______________________________ 3.1 177.0 45.9 1 131.1 
Onions_______________________________ 1. 7 174.2 .\4. 7 1 119.5 
Sheepandlumbs ........... ---------- 24.0 182 .. 5 70.6[ 111.9 

W'1~ai::::::::: :···::::::::::::::::: ~8: ~ gt ~ 1 ~~: ll \8~:~ 
Broilers......... ------------------- 8. 7 153.7 48.6 !05.1 
Chickens ...... --------------------- 21.7 149.9 45.6 i 104.3 
Calves..... -------------------- 13.6 163.0 64.2 1 98.8 
Eggs ... ____ __________________ 56.7 149.9 64.1 

1

. 85.8 
Lettuce. ------------------------- 2.9 142.6 57.4, 85.2 
Hogs_____ ------------------------- 115.8 150.7 72.0 i 78.7 
Hay_ .... --------------------------- 7. 7 137.7 60.7 i 77.0 
Oranges----------------------------- 10.4 140.0 66.4 ' 73.6 
Potatoes __ -------------------------- 13.5 133.5 65.6! 67.9 

~~li~~rai:·--:::::::::::::::::::::::: 1~U 1 uu ~u: ~~:~ 
"·holesale milk______________________ 86.61 129.7 Rl.O ' 48.7 

' Less than one-half of 1 percent. 

Table 4.-Department Store Sales-Cleveland Federal Reserve District 1 

[1935--39= 100] 

Month 

-----------
January ___ __ ------------------------
Ji'ebruary __ _ ------------ -----------
March _____ _ ------------------------
ApriL .. ___ _ ------------------ -----May _______ _ 

------------------------June _______ _ --------------------- --Jnly _______ _ 
---------------·- ------August. ____ _ -~----------------------

September .. ------------------------October ____ _ ------------------------November __ 
December ... 

------------------------
------------------------

Monthly aye rage ____________________ 

January ____ _ 
February __ _ 
March _____ _ 
ApriL _____ _ 
May _______ _ 
June _______ _ 
July _______ _ 
August. ____ _ 
September._ 
October_ ___ _ 
NoYember.. 
December. .. 

-----------------------
------------------------
------------------------
------------------------
------------------------
------------------------
------------------------
------------------------
------------------------
------------------------
------------------------
------------------------

69 
67 
74 
87 
84 
88 
71 
76 
86 
97 

112 
151 

89 

76 
80 
81 
79 
79 
87 
93 
97 
96 
89 
99 

101 

97 1041 79 
87 94 76 

109 106 85 
106 105 107 
119 108 102 
114 98 98 
93 75 76 
94 71 78 

108 81 97 
120 104 116 
131 102 119 
167 145 173 

112 100 100 
I 

109 120 I 92 
104 112 90 
110 105 (;3 
103 105 98 
112 103 98 
114 98 98 
122 99 101 
119 90 98 
119 89 104 
111 95 106 
116 90 105 
110 94 1!0 

Without adjustment for seasonal variation 
-
88 95 94 91 96 97 97 89 84 64 49 60 69 68 80 76 75 80 87 130 
90 100 99 98 98 97 101 95 86 67 51 64 63 75 93 78 80 84 98 120 

113 103 107 105 103 108 119 101 98 71 47 82 78 80 108 86 94 100 113 147 
116 124 122 114 127 117 118 127 114 81 77 86 92 104 116 103 108 108 139 !53 
119 114 118 !23 120 117 122 120 107 79 73 92 86 110 123 92 106 114 139 137 
119 113 111 109 108 111 122 106 97 68 69 81 87 99 ll1 87 97 ll4 129 128 
86 81 84 86 89 90 92 81 74 50 56 60 64 77 84 70 75 82 106 105 
94 87 89 93 98 91 102 90 78 51 70 70 72 86 93 75 85 101 147 134 

Ill 106 104 ll1 108 122 126 109 91 69 79 84 91 106 123 102 113 126 !55 161 
126 112 134 132 125 119 !33 117 95 73 79 84 93 116 122 101 116 118 134 165 
127 130 125 133 128 127 13! 113 94 70 75 86 97 117 no 106 122 137 163 187 
182 180 189 193 194 201 205 174 144 

1051 
124 141 !53 181 171 171 195 206 232 252 

114 I 1121115 ll6 116 116 122 110 97 71 71 82 87 102 Ill 96 105 113 1137 152 
I 

Adjusted for seasonal variation 

I I 

64 I 105 115 115 114 121 123 124 114 109 83 79 91 90 107 102 101 109 119 177 
106 118 ll6 116 116 115 121 115 105 83 

631 
80 79 94 116 98 100 10!l 123 150 

113 114 116 108 115 ll5 122 114 !03 73 54 85 \)() 90 ll3 99 !Ol IO!l 131 161 
116 114 114 ll2 117 112 119 ll7 Ill 81 71 87 85 98 117 95 104 109 131 !51 
114 110 113 118 115 ll3 117 114 101 74 68 87 8! 104 117 88 102 lll 136 134 
120 113 111 1110 110 112 124 108 99 70 70 83 90 102 l14 89 101 118 134 134 
114 107 112 114 l18 120 122 109 99 67 75 80 87 104 114 95 102 111 145 143 
117 108 111 1]]6 121 111 125 109 94 62 85 84 86 102 110 89 100 118 171 157 

118,112 
109 115 111 124 127 109 90 67 77 81 87 100 116 96 105 116 141 146 

116 104 124 122 115 110 123 109 88 68 73 78 87 109 115 95 110 112 128 158 
ll3 116 1121119 116 116 12! 105 88 67 71 82 92 110 103 98 113 125 148 170 
115 113 117 119 1!9 122 124 104 86 63 74 84 90 107 100 100 114 I 120 135 146 

t Revised series compiled by the Federal Reurz•e Bank of Cleveland, based on data for a sample group of stores, numbering 96 at present, including branches of national 
chain retailers. Monthly sales are reduced to a daily aYerage basis by dividing hy the number of business days, with allowance for 6 holidays, and related to the daily 
average sales for the 1935-39 period to obtain the unadjusted index. New stores added to the sample are linked into the index and corresponding adjustments made in the 
base. The index is adjusted for seasonal Yariation by the ratio-to-freehand cnrn method. The months of March and April are for corrected variations caused by changes 
In the date of Easter. 



April 1943 SURVEY OF CURRENT BUSINESS S-1 

Monthly Business Statistics 
The data here are a continuati•m of the statistics published in the 1942 Supplement to the SunvE Y OF CuRRENT BusiNESS 

That volume contaius monthly data for the years 1938 to Hl41, and monthly averages for earli.o.r year, back to 1913 insofar a1 
available; it. abo provides a de;;;cription of eP.ch series and references to sources of monthly figurts prior to 1938. Serief< addedor 
revi:o10d since publication of the 1!142 Supplement are indicat,ed by an asterisk (*) and a dagger (t), resrJectively, the accompanying 
footnote indicat-ing where hi::;torical data and a d<?scriptive note may be found. The terms "unadjusted" and "adjusted" used to 
designate index numbers refer t.o adjustment of monthly figures for sea~onal variation. 

Data sub~er]uent to February for selected series wlll be found in the Weekly Supplement to the Survey. 
= 
Monthly stati•tics through December !941, to­

gether with explana.tcry notes a.nd rt-:f'erenceg; 
to the sources or the data, rna• be found in the 
1942 Supplement to the Suney 

~--
I t9·131 t942 

1 F~~~u- F:~~u·l April I May I June I July I August I te~~~r I 0b~~-
------------------------------~----~----~-

1

1943 

I 
Novem-1 Decem·I!Monthly Janu· 

ber ber average ary 

BUSINESS INDEXES 

INCOME PA.YMENTSt 

lnd~xts, adJusted: 
Total inrome payments ........ 1935-39-100 .. p 200.8 157.4 163.3 165.4 169.5 172.6 

S•tarics and wa~fS. _____ , ___________ do ____ p 221.8 167.5 175.6 179.1 185.2 189.6 
Total nonagricultural Income ........ do .. __ p ]g3, 4 1.55.1 161.0 163.3 167.5 170.3 

TotaL .. ____________________________ miL of doL P 10,428 8, 094 8, 913 8, 799 9, 782 9,685 

SaJ;~~~it~d- ~-~~~~: ..................... do .. ..l P 7. 756 5,806 6,182 6, 390 6,6fl6 6, 723 
Commorlity-produr:ing lndustrie• •. do ____ , P 3. 575 2,il22 2,824 2, 976 3, 112 3, 2:!4 
V{urk~rPHd wage~------------~-----'10_ .• _ P 15 72 68 58 53 45 

"'"" "'' "'"" ""·'' . .. ... Ao .... 

1 

• "' 
95 92 89 87 8il 

!loci a! security benefit< and other J"bo,· in~'"'"' 
mn. of doL. P 185 171 169 163 164 169 

D:'fidendF and Interest ___ ............. dn. _.. P437 426 773 475 1, 119 846 
F.ntrPprf'neurial u1come n.nd n~;~t rents and 

roya1tiPs ______ -··-··~------··---mil.ofdoL_ P 1,~l69 1, 596 1,697 l,fi82 1, 746 1, 861 
Tnta! nonagr1(·U!turcl1ncome ~ t ~. ~· ·-- •• d{l .. __ p 9, 422 7,39-l 8,112 8,004 8, 90G 8, 677 

AGIUCUL'l'URAL IN(:O!Ut: .J Ce.ah Income from farm marlret!ngs:t 
Crops nnd livestock, combined in<!ex: 

Unadjusted .. __ . __ .............. 193ir39-100 .. • 170.0 125.5 148.0 H9.5 161.0 
Ad)ust.f'cL .......................... ____ .•. do ____ p 2!0. 0 179.5 191.0 188.5 liH. 5 192.5 

Crop• ... ____ . ______ .. __ .. _ ...... _ ..... _do .... p 245. 5 179.5 189.0 193.0 166.5 187.5 
Liv('stoek end prtJduets. _. _________ do ____ Jl 230. 5 179.5 192.0 185.0 208.0 196. c 

Dairy prod nets .................. do .... v 18:l. 0 156.0 JG3. 0 165. 5 163.0 161.0 
:Meat animals_ .................... do ____ 1' 202.0 194.5 21P.O 203.0 251.5 226.0 
Poultry and eggs .................. do ____ p 273.0 184.0 175.0 174. 5 177.0 180.6 

INDUSTRIAL PRODllCTION 
(Frderal Rueroe) 

Unadju•ted: 
Combined !nd~x ..... ----------- .1935-39=100 ... • 198 107 172 175 177 1R0 

l\1anu1arturaJ ____ ,. ____ ............... <10 .... p 211 175 181 183 18~ 18!1 
DurabJo mnnufactar<ll! .... _ ......... .do ____ P 2Y5 221 234 240 246 2fi1 

Iron and steeL .................... do .... 207 194 19\l • 200 Hl8 1on 
Lurnher anc1 products. ___ ~-~--~~ _do ____ p 114 12g 132 1 135 13il 140 

Furnitnre __ ·-·--·-· -·----··-----do __ ¥ 
p 111 147 1421 113 139 137 

l.umber ........................ do ..... p fJf! 118 127 111 138 H1 
Mad!ineryt_ _______________ ¥ ______ do ____ J.' 354 2f,9 273 279 287 2/li! 
Nonfanous metals .. ----- ____ ...... do ___ p 198 187 177 lfO !R6 188 
Stone. clay, and u;tass products ___ do .... --------- 132 !51 163 HiS 151 

Cement_ ____________ ------- ____ oo ____ 132 161 178 1~3 Jf,o 
Gla'" containers. _______________ do ____ 184 104 176 190 171 1.11. 
Po!lshed Jl}ate fl;las,L ____________ do ____ 40 47 43 

3o I 37 32 
Trsn~portation eqtnpnHmt_ ______ do ____ P 58C 314 350 372 396 425 

Automobile bocties, 11::lrts Allfl as-
~embly ___ . __ ....... ___ .1935-39=100 ... p 155 105 104 107 112 11f3 

Non~nrr.hle mn.nuractun:s _________ do" __ p 14:) 133 13~ 137 136 13!) 
Alcohnlic beverages _____________ Jlo ___ --------- Jl7 lH 120 116 J:-{3 
Chemical~- _______ . _______________ do ___ v 209 161 WI 166 166 107 
Leather and products .............. do .... p 124 132 131 124 '116 lH 

Hhot>s _______________ .. __________ do ___ p 117 127 131 123 114 115 
Manufactured food products ..... do ____ p 137 121 123 130 1~9 1 r~6 

lHi.iry prorluetst _____ ------ ____ do ____ 109 152 193 210 207 
~1eat p~ckin~-. ________________ do ____ 147 1% 134 140 149 138 

Paper a'ld products ................ do ..... 153 151 144 133 122 
Paper and pul1-1 .. _____________ do ____ 160 157 149 134 121 

Petroleum and coul pro!lucts ..... do .... 129 118 117 115 117 
Coke ________________ .. _________ .. do ____ 11\7 162 162 163 164 163 
Pt:-troleum rf:\flnin_g _____________ do ____ 124 Ill 110 108 110 

Printing nnd publishing: _________ rto ____ p 113 12B 123 115 103 g6 
Trxtilcs ~nd prfFincts _____________ tio ____ l' J 57 156 157 156 152 154 

Cotton ronsumption. ·~--------cto_ ·-· 171 174 177 175 16Q j()~ 
Hayon rf('·liveri~s. ________________ do ____ 180 l'i4 170 i~~ I 

16Q HJS 
V.,'ooJ trxtiJf1 production ______ ~_do ____ ------- 153 !53 1M 160 

'I'obl-l.CCO preducts. _________________ tio ____ 122 121 119 123 132 1~1 
MlnNnlst. ~ ________ ------------ _____ do ____ p 12:3 '124 r 126 131 1:12 1~2 
Fue!s~. ___________________________ do .... p 131 1'10 

ml 
121 121 121 

.A nthrncit~!--- ----- ____ ----------do ____ . p 120 121 115 117 122 
RituminHls t·oaH------ ____ .. _____ do __ ~· p 157 141 lf·O 147 144 141 
Crude Jl<\troleum .. _______________ do .... • 121 127 109 Ill 113 112 

Metals ........................... ---·--·--do .... Jl 73 '89 ,. lf5 '190 •HI5 r 1V2 

176.0 177.9 182.8 189.4 
193.3 195.3 201.4 208.4 
172.6 174.0 178.3 183.6 
9,571 10,453 10,782 10,593 

6,894 7,082 7, 327 7,463 
3,365 3, 413 3,459 3,493 

35 30 26 24 
86 85 85 84 

164 176 175 174 
437 891 752 522 

1, 990 2,216 2,443 2,350 
8,440 9, 088 9, 198 9,141 

212.5 260.0 295.5 265.5 
204.5 207.5 211.0 224.0 
209.5 222.5 225.0 248.5 
201.5 197.5 201.5 208.0 
164.0 166.0 167. 5 168.0 
234.0 227.0 230.0 239.0 
187.0 181.0 194.0 204.0 

187 192 191 r 195 
196 202 205 206 
Z6" 206 275 279 
197 199 207 i~~ I 138 !35 1'-5 
136 13:3 141 ~1~ I 139 134 131 
299 306 316 327 
190 ,. 1r3 '192 r 197 
160 163 163 1.)7 
1~5 200 202 186 
lG7 106 167 171 
30 38 37 30 

458 478 507 525 

124 129 !35 1-!0 
144 150 148 147 
140 140 123 103 
170 176 11<6 194 
115 112 ll'i 115 
117 112 115 111 
lf>fi p 182 v 157 • 150 
192 • 143 Pl09 • 91 
]:12 147 146 lf>6 
130 134 138 134 
130 132 138 137 
121 122 123 123 
165 166 166 }(\(\ 

114 116 117 117 
103 109 120 121 
154 156 156 158 
169 172 172 171 
169 170 174 177 
154 155 155 161 
1:)5 lH 149 141 
136 137 J:l4 '132 
121\ 129 127 130 
118 129 117 124 
140 150 

1451 
154 

121 120 1 121 121 
r 194 '184 r 176 , 143 

193.7 171.9 
213.1 186.9 
186.R 168.5 

11, 524 9, 623 

7.635 6, 657 
3, 514 3,105 

2:; 49 
84 88 

ISO 171 
1. 419 778 

2. 206 1, 929 
10,244 8,577 

225. -~ 193.7 
226.5 ---------
237.5 189.2 
219.0 197.0 
177.0 162.3 
249.5 22!. 9 
233.5 195.6 

193 181 
'2fl7 190 

28:l 2.50 
200 199 
116 131 
144 141 
]I)] 126 
338 1291 

,. 202 188 
139 151 
15~ lil 
159 169 

39 41 
548 417 

146 120 
145 141 
94 1 119 

201 173 
114 120 
110 119 

p 150 p 143 
p 88 p 143 
186 148 
129 1139 
131 142 
119 122 
166 1164 
112 115 
114 115 
156 156 
163 171 
178 173 
lii3 155 
13i 1:ll 
120 129 
121\ 1 12:i 
l<lb I 117 
143 1145 
121 118 
83 1!49 

'196. 
'217. 
'190. 

2 
3 
0 
5 '10, 72 

r7,60 
'3,49 

1 
8 

'18 

2 
7 
9 
3 

3 
3 , 78. 

'2,06 
'9, 61 

'190. 
f' 224. 

237. 
'215. 
'170. 
r 222. 

286. 

9 
4 

0 
0 
0 
0 
0 
5 
0 

19 
,20 
'28 

20 
10 

'14 
9 

34 
20 

4 
8 
7 
3 
8 
1 
1 
7 
0 
8 
9 
7 
8 

64 

13, 
l:l 
18 
3 

'5 

'15 
'14 

9 
,. 20 
'11 
'11 
•14 

0 
3 
0 
6 
9 
7 
2 
9 
1 
0 
2 
6 
6 
9 
1 
7 
1 
0 
3 
2 
7 
4 
2 
5 
8 
3 

p 8 
'17 

13 
13 
11 

'16 
10 

'11 
'15 

17 
18 
15 
13 
11 
12 
10 
14 
11 
'7 

v Rrvised. ., Prn1iminarv. 
1 Re,·iscrl 1n41 rnonlhly a,:,-ragps; Machinery. 210; alcoholic bc.vrragc.s, 117; paper and products, 142; coke, 152; fuels, 122; anthracite, 110; bituminous coal, 129; metals, 

140. E'er not1' mnrkcrt "t" rcgurding reYisions in mcntt'ly tlgurc~ for 1941 and earli{_'f data for <'rrtmn serif's, . . . . .. 
§'ft1., to!.<ll :nf'lndPs <1:-ttn IPr Di!-<frihutiv~> '-lllf! s~·rvtr(· mdustnes an·i ~wvprnrw-'ttt wtuct! have ht>f'O d1~eontnnwd as separatr serws to al'md dlf:C'losure of rrnlitary pay rolls. 
i;:karto;.rPd r<>visicns in ftt?lln'S P<'1!inninll January 1940 fnr rla1ry r~roducts. miw.lrals. and fuels, beginning FPbruary 1939 for bituminous coal, and in figurrs for the first 

half of Hl4! fnr rmwtliJJI'ry !HJd HnthraPilt-', ar~· aYaila~~h· (·n ri''1llt>St 
tR(•yisC'd Sf'rirs. Data on ineomr paynwnts redsc·d hct.ri:min2: January 1030; seep. 27, table 1. of the 1\-Iarch Hl43 Survey. EarlLr data for the revised indexes on a 1935-39 

base for ensh inreme from farm marketi11gs will be sl•o;vn inn. htt.er is:-ue. 

517588--43-5 



S-2 SURVEY OF CURRENT BUSIXES:S 

M>nthly statistics lhrough December 1941, t<>·tl9-t31 
c===~~=== -------------;-

gether with explanatory notes a.nd references ----- ----~ , 
lo the sources or th~ data, may be found in the Febru- ['ehru- I AjJril I ::11 ,.,. I June I July 'I \ t I s,•])-
1942 Supplement to the Survey nry ___ <lfY _ _j_ ______ \ __ :__ _ _,___ ·--''-----L' ugus t>•!Hlwr 

INDUSTRIAL PRODUCTION-Con. 
Adjusted: 

Combined Index§_. ------------19:J5-:;g= 100. 
J\-IRnufactures§_. ------------· ________ do __ _ 

Dnrf\ble- mamJfacture~~- _ -~------ ___ d0 __ 
Iron and steeL __ ·--- ____________ do .. 
Lurnt>er ~ll\1 products§ ___________ do 

Furniturot ------------------ do 
Lulllber .. -------------------- do 

Machinery--··-------------_____ r~o 
:"Jonferrous metals__ ______ _____ do_ 
Stone, clay, and glass products§ do ____ , 

Cementl----- ------·- __________ do ____ ' 
OJa."l~ containers ______________ do ____ ! 
Polished plate g!~sst_ __________ do .... ; 

Transportation equ\pmP.nt. ___ .rlo ____ i 
Automobile bodtes, parts and nssen:1~ j 

bly-- --------------- ,_1935-39= 100_ -I 
Nondurable manufactures§ ________ do ____ , 

Alcoholic bever~gesl. __________ .. do ____ i 
Chemicals. ________________________ do ____ · 
Leather and products§ ___________ rto ____ ! 

Shoes§ _______________________ do ____ _ 
Manufacture<! rood producto§ ... do ____ ' 

Dairy products§ ______________ .do ____ l 
Meat packing __________________ do ____ r 

Paper and products§.----------_ .do ____ ' 
Paper an•i pulp§ _______________ dv ____ ! 

Petroleum and coal products§ __ .rlo ____ ,_ 

, 1-t~ 

p 11!) 

].-,:; 

Coke ----------- _____________ do ____ : "1{;7 
Petroleum refining§ ___________ .do _____ , __ _ 

Printing and publlshlng _________ do ____ 
1 

"112 
Textiles and vroducts ____________ do ___ .: P J:,f 

Cotton consumption.·--- ______ do ____ i 1 7i 
Rayon deliveries _____________ do _____ : P Ni 
Wool textile product!on ________ (]o ____ ; __ 

Tobacco prodLicts§ _______________ flo ____ 1 

Minerals§ ____________________________ do ____ l 
Fuels!. ____ --------- ___ --------- ___ do. ___ , 

A ntbracitet .. __ -------------- ____ do ____ i 
Bituminous coaU .. ______________ do __ .. I 
Crude petroleumt, ___ ---------- _ .do ____ l 

Metals. ______ ------- __ -------.---- .do.---[ 

MANUFACTURER!'' ORDF.RS, SIUI'- I 
MENTS, AND INVENTORU;S ; 

New orders, totaL _____________ Jan. 1939= 100._'-
Durable goods_---------------- ___ ---- _do .. __ :-

Iron and steel and their products _____ do ____ · 
Electrical rnat•hinory _________________ do ___ _ 
Other machinery ____________________ do ____ -
Other durable goods ___________________ do .... 

Nondurable goods ______________________ do ____ ! 
r 

Sb!pmmts,totaL .... average month 1939= 100 _; --
Durable goods ___________ ---------- ___ do. ___ : 

Automobiles and equipment. ________ do ____ i--
Iron and ste('l and their pro,tucts_~_ .. _r~o ____ ~--
Electrical machinery----------------- _do ____ :-
Otber machinery _______________ .---· do __ _ 
Transportation equipment (except 

automobiles) _____ ----------------· .do ____ .-
Other durable goods ________________ - _,Jo_ --- j--

Nonnurnble goods ____________________ do ____ !-
Chemicals and allied products ... ____ do ____ l 
Food and kindred products __________ do .... f-
Paper and allied products ____________ rto ____ , __ 
Petroleum refining __________________ do ____ ' 

p ]40 

Rubber products _______ ------- _______ do ____ '----
Textile-mill products ____ ----------- .. do ..... l----
Other nondurable gcods ______________ do ____ ,- ----

lnventories, totaL ______________________ do __ _ 
Durable goods _________________________ do ___ _ 

Automobiles and eqnipment_ ________ do ____ _ 
Iron and steel and their prodllcts _____ do .... · 
Electrical machinery _________________ rto ... _: _ 
Other machinery _____________________ f.lo _____ 1 

Transportation equipment (exc<'pt auto-
mobiles) _____ average montb w:lg=IUO_ 

Other durable goods _________________ do .... 

Nondurable goods ____________ ---------.do ___ _ 
Chemicals and alliert products _______ do .. _ 
Food and kinr!red prodllcts _________ do ___ _ 
Paper and allied products ____________ do .... 
Petroleum refining ____ ------·- ...... do ___ _ 
Rubber products __ ----------------- do ... _ 
Textile-mill products_---------- ______ do ___ _ 
Other nondurable goods. _____ .. ____ .. rio .. 

• Revi,ed. 
• Preliminary. 

BCISI:"\: L~~ IXDEXES-Continued 
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Jl.l 
]1~ 
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2~-~-} 

1C:i 
1-'S 
Hi2 
li~ 
47 

314 

105 

1:!! 

18') 
t=n 
121 
141 
12i 

'14() 

1';'2 
1~1 
I i1 
173 
133 
144 
::o-1 
17~ 

tr.:;_ 0 

1"0- & 
l\itl.O 
l:!!J.!i 
2.\ll_ 3 
!UL4 

709.1 
140. G ! 

147. -! 
1.110. g 
!G'i. 9 
1 ~~7. ~ 
115. fj 1 

H!J,(j I 

151. I 
117. ~ 

101 

J::'l 
lll 
]f,.) 
1~~(1 

130 

1. ]115, 
1Di.i 

]f,i, 
r;-:) 1 

1-'9 
li\:) 
l::t2 
Jo\1 
213 
172 

167.0 : 
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§Revisions have been made in SPn~cnal adj1.~s~mrn1 :lllc.·;:-:anc-c·...:: fr,r rrcr'nt Ji('J'io11s: foe total iL::u.striul r,rorlncti<Hl, t(\t!ll manufartnnls, Gurahle rna:Jnfactures, and non .. 
durable manufactnrrs, thl:', resulting rhm ~'f'S in lhP inr~PX(':' r]o rH,! 1'.\C·'(,: 1 Jlui;·lt for :m;· TliOJJ! h hdnre DN.:cmLvr IIJ± L R<:Yisbus an· avnibbll' on fl'fll.ll'.St. 

!Seasonal adjustment factors hOY(' h~._·t_·n rvYiSt<<: to l/Jti hq.dniJing us fdlc:\\~: Furnitun·, Fl'hrnary 1V42; polisfll'r! plate glas;), DI'Cl'Illbl~l' 19-H; bituminous coal, ?\lay HlH; 
anthracite, January 1940; crude petrokm, Octover 19-!1. ~ec also note war ked •·t" on v. S-1 \\ith regard to additional revisions in the fuel series. 



April 1943 SURVEY OF CURRENT BUSINESS S-3 

Monthly statistics through December 1941, to-~1!)43 ' HH2 11943 
gether wiLh explanatory notes and references --- , , ---
to the sources of the data, may be found in the Fcbru- Febru-~ April I M"y I June II July I August I Scp· I October I Novem-1 Decem-

1

<Monthly Janu-
1942 Supplement to the Survey ary ary u , tember bcr I ber ber average ary 

COMMODITY PRICES 

COST OF LIVING I I N"tl"nal Industrial Conference Board: 
Combined index ................... 1923= 100 .. lOL 8 95.1 97.1 97.3 97.3 97.8 98.1 9S.O 99.7 100.3 101.0 97.7 101.4 

Clothing_ ................ ___ -----. __ .do .. __ 8K 0 84.5 88.4 &~.6 8S.1 88.0 8~. 2 ss. 4 88.5 88.6 88.6 87.3 ~8. 6 
Food ________ .. -------------- .. -----_ .do.--- 110.2 95.7 ~8, 8 gg_ 1 99.5 100, 3 101. 1 102,8 I 105.4 100.5 108.3 100. \) 109. 1 

~~~1sf~~~~~:~·~::~~~~~:::::::::::::::::~~:::: 92.2 90.4 90.1 90.5 90.4 90.4 90.4 90. ,\ 90.5 90.5 90.6 90.4 91.7 
~1U. ~ 90.4 91.0 91.1 91.0 90.8 90.8 90. R I 90.8 90.8 90.8 90.8 90.8 

Sundries ... ···-----------------------do .... lOu. 7 102.9 104.1 104.2 104. 1 105.0 105.0 104. 7 105.4 106.2 106.4 104. 5 106.6 
e. 8. D~partmPnt of Labor: 

Comldnrd indt1X ________________ l935-39= 100. _ 120. g 112.9 115.1 116.0 116.4 117.0 117 .. 5 117.8 119. 0 119.8 120.4 ]](i,S 120.6 
Clothing.--------------------------. _do .... 125.9 119,0 l2f. 5 126.2 125.3 12!i. 3 12:\.2 125.8 125.9 125.9 125.9 1124. 2 125.9 
:Food .... _--------· -------------------do ____ 13:1. r, lHl. 8 !19. 6 121.6 123.2 124.6 126. J 12G. G 129.6 131.1 132.7 123.9 133. () 
Fuel. electricity, and ice ______________ ao ____ 107. I 104.4 104.3 104.9 10.5. 0 106.3 JOG. 2 J()(j_ 2 106.2 106.2 106.3 1 105.4 107.3 
H ouscfurnisbings ______ . ______ . ____ ... do._._ 12:>.9 119. 7 121.9 122.2 122.3 122.8 123.0 123.6 123.6 123.7 123.7 I 122.2 123. 7 
Rent .. _ .. __ . ____ ---------------------do ____ (") 108.6 109.2 109.9 108.5 !08. 0 108.0 !OR. 0 108.0 108.0 108.0 I Ill~ .. 5 (a) 
Miscellaneous .•... __ .. __ -- ____ ...•. _ .do. ___ 113.5 109.4 110.6 110.9 110.9 Ill. I Ill. l 111.4 111.8 112. 7 112.8 110.9 113. 1 

PRICES RECEIVED BY FARMERS§ 

U. S. Department of Agriculture: 
1521 Combhwd index.-------------- .1009-14=100 .. 17S 145 150 151 154 163 Jr.:l 169 169 178 157 182 

Chicken• and eggs._ -----------------do ____ 170 135 131 I 134 1 137 115 1!)6 ltHi 173 178 183 151 1x.o 
\o~ton an1 cottonseed ______________ do ___ ](',;j no 158 lfi9 I lf•3 15.1 1fil lftti 158 160 162 15.5 164 
Dtury vro(Jucts ___________ ~ _ ----- ____ do ___ 179 147 142 143 141 144 101 15G 165 171 175 152 177 
Fruits _______________________________ do ..... 1f<6 98 118 l:H 148 131 126 1~U 134 127 151 125 139 
Grains ________ ·--- __ -----_---··----- __ do. ___ 1!JS 121 120 120 ]]6 115 115 11D j 17 117 124 !Hl ]:J4 
Meat animals __ ----------------------- do ____ 214 173 190 189 191 Hl3 21)(l Hl5 200 197 196 v;H 205 
'frurk crops _____________ -----------_ do ____ ;J(I! lfil 158 lfi2 lf>9 200 25() 191 226 238 293 Hl~ 277 
Miscellaneous __ ----------------------do_ ... 15~ 133 136 J:Js 134 11\9 liB 172 185 181 211 1.59 217 

RETAIL PRICES 

U. S. Department of Labor Indexes: 
Anthracite ______ ---------------1923-25= 100 .. 93.5 88. g 87.5 88.9 88.8 88.8 88.8 88.8 88.9 88.9 88.9 88.9 '93. 4 
Bituminous coal -------- ... ____________ do .•. 98.4 96.7 95.9 96.1 96.6 96.8 96.9 97.0 97.0 97.1 97.2 !J().U 97.9 
Food (see under cost of iivlng above). 

FairchJld's index:: 
Combined index __________ Dec. 31, 1930-100 .. 113. 1 111.9 113.4 113.2 113.1 113. I 113.1 113. 1 113. 1 113. 1 113.1 112.7 113. 1 

App11rrl: 
Infants'--------- .•. --------------- _do .. __ 108.1 106.7 108.61 108.3 108.0 108.0 108.0 108.0 108.0 108.0 108.1 107.7 108. 1 
~!~n's -----------------------------do ..•. 105.3 102.7 105.6 105.2 103. I 105. 1 105.2 105. 2 10.5. 3 105. 3 105.3 104.6 105.3 
\\' omeu's __ .. _. __ ------------- _____ .do __ •. 112. 6 111.2 113.2 ll:J. 0 112.9 112.8 112.7 112. 7 112.6 112.5 112.6 !12. 3 112.6 

Home furnishings------------------ . .do. __ . 115. 5 114.3 115.81 115.7 11.5. 6 115. 6 115.5 !Iii..> 115.5 115.5 115. 5 115. 2 115. 5 
Piece goods ____ -----------------------do --· 112.2 110.8 112.6 112.2 112.2 112.3 112.3 !12. 2 112. 2 112.2 112.2 lll. 7 112.2 

WHOLESALE PRICES 

I U. 8. Department of Labor Indexes: 
Combined index (889 quotations) ... l926=100 .. p 102 . .'i 96.7 98.7 98.8 98.1j 98.7 99.2 GO. 6 100.0 100.3 101.0 98.8 '101. 9 

Economic classes: 
Manufactured products ____________ do ____ p 100.3 97.0 98.7 99.0 98.6 98.6 98.9 99.2 99.4 99.4 99.6 98.6 '100.1 
Haw materials. ____________________ do ____ !09.6 97.0 100.0 99.7 99.8 100.1 101.2 102.2 JO:J.O 103.9 106.1 100.6 108.2 
Semimauufactured articles .......... do. ___ 92.9 92.0 92.8 n.9 92.8 n.8 92.7 92.9 92.7 92.6 92.5 92. G 92.8 

Farm products •. ----------------------do ____ 110.0 101.3 104.5 ]04.4 104.4 105. 3 106.1 107. s 109.0 110. 5 113.8 105.9 117.0 
Grains .. ____ ..... _._--------- _______ do ____ lOll. 6 95.3 91.5 92.2 88.8 89. I 89.8 93. () 91.5 92.8 100. 7 92.9 107.3 
Livestock and poultry _____________ do ____ 132. 8 109.3 118.3 117.6 110.9 117.8 122.6 12'2. I 123.4 121.3 123.9 117.8 129.2 

Commodities other than farm products 
97.9 1926=100 .. p 98. 7 9.5. 5 97.2 97.4 97.1 97.0 97. ·' 97.7 97.9 98. 1 97.0 p 98.5 

Foods ______ .. ___ -------------------. do ... 10.5. 8 94.6 98. 7 98.9 99.3 99.2 100.8 102.4 103.4 103.5 104.3 99.6 105.2 
Cereal products---------- __________ do ____ \12.2 91.1 90.2 89.0 87.2 g7, 2 87.8 89.1 89.3 89.5 89.3 89.2 90.6 
Dairy proctuct.s. ------------------·do ____ 113. :J 95.0 94.1 93.5 92.0 9fJ.O 100.2 105.5 109.2 111.2 111.8 100.0 113.4 
Fruits and vegetables ______________ clo. ___ JOB. 5 85.2 97.7 96.7 105.4 98.5 98.0 97.5 98.2 102.0 104.3 9.1. 5 102.6 
Meuts. ------- ___ ·--·---·-·---------·do ____ 115. 5 104.0 112.8 114.8 113.9 113.4 115.2 116.0 115.5 112.0 113.6 111.8 115. 5 

Commodities other than farm proilncts and 
95. 5 roorts __________ ------------ .. 1926 ~ 100.- p 96. 2 94.9 95.6 95.7 95.6 95.7 95.6 95.5 95.8 95.9 95 .. 1 p 96.0 

I3uilcting materials-~----------- ____ do ___ . 110. 2 110. 1 110.2 llO. 1 110.1 110.3 110.3 110.4 110.4 110.1 110.0 110.2 109.8 
Brick and tile ____________________ do .... 98.6 97.0 98.0 98.0 98.1 98.0 98.7 98.7 98.7 98.6 98.7 98.0 98.7 
Ceuieut ___ -------------------- ___ do_ .. _ 94.2 93.4 94.1 94.2 94.2 94.2 94.2 94.2 94.2 94.2 94.2 94.0 94.2 
Lum ~er ____ . ____ . ____ . __ ------- __ do ___ . 134.6 132.7 131.8 131.5 131.7 132.9 133.0 133.2 133.3 133.1 133.3 132. 8 133.3 
Paint and paint materiRls ________ do ..... 101.2 99.9 100.6 ]00. 6 lOU. 3 100.7 100.1 100.4 !OJ. 0 100.7 100.3 100.3 100.6 

Chrmicn.Ls nud allied products ____ do ____ 100.3 97.0 97.1 97.3 97.2 96.7 9G. 2 96.2 96.2 99.5 99.5 97.1 100.2 
f'hBmicals . ------------------- • .do ____ !J6. 9 96.3 96. 4 9fi. 5 96.5 96.5 96.3 96.3 96.2 96.2 96.1 96.2 96.9 
1Jr11g~ nnd phnrmacenticals ______ do ____ ](\5. 5 12!l. 5 126.7 129.1 1~9.1 129. 1 129.0 128.9 128.8 165.4 165.4 183. 8 165.4 
Fertilizer rnattjrials _______ ------ __ do ____ 79.0 79.3 70. 2 79.0 7S. 4 78. ,\ 78.3 78.2 78.3 78.6 79.0 78. 7 79.0 
Oils ttnd fats ___ ---·-------------do ____ 101. !\ 108.2 lOS. 8 108.6 108.5 104.2 101.6 101.5 101.5 101.5 101.5 105.1 101.5 

Fuel and li~hting materials ________ do ____ 79. 8 78.0 77.7 78.0 78.4 79.0 79.0 7U. 0 79.0 79.1 79.2 7~. 5 79.8 
E1cctrieity _____________ ---------.do ____ (c) 67.6 64.4 63.8 63.3 62.7 62.2 6~. 6 61.9 62.3 (") (a) (•) 
Gr.s __ .. _____ ··----····-----------do ___ (a) 77.0 78.1 79.9 81.2 81.4 80.4 81.1 79.2 78.4 76.1 78,4 (a) 
Pe.froTenm products ______________ do ____ 61.2 58.9 58.4 59. 1 59.8 60.6 60.7 60.6 60.6 60.7 60.7 59.8 60.8 

Hides an<lleather products _________ do .... 117.8 115.3 119.2 118.8 118.2 118.2 118. 2 118. I 117.8 117.8 117.8 ll7. 7 117. 8 
Hides and skins __________________ do ____ !W.O 115.5 123.5 121.4 118.5 118. 5 118.8 118. () ll6. 0 116.0 116.0 117. 6 116.0 
Leather __ .. __ -------------------. do ____ 101. 3 101.4 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101. :l 
Sh<w.s_ .. _____ ---· ________________ do ____ 12G. 4 121.8 12f>. 7 !26. 6 12G. 4 126.4 126.4 120.4 126.4 126.4 126.4 125.7 12\i. 4 

Houstl-rnrnishing goods _____________ do ____ HJ2. (i 102. 5 102.8 102.9 102.9 102.8 102.7 102.5 10'2. 5 102.5 102. 5 102.4 102.5 
Furnisbings ... -- ______ -------- ____ do ____ 107. 3 107.4 lOS. 0 108.1 108.1 108.0 107.9 107. 4 I 107.3 107.3 107.3 107.3 107.3 
Furniture --··------··-------------do ____ !)7. 7 97.4 97.5 97.5 97.4 97.5 97.4 97.4 97.4 97.4 97.4 97. 4 \}7. 4 

Metals and metal products ......... do ____ I p 1!1:{. ~ 103.6 103.8 103.9 103.9 103.8 103.8 10:1.8 103.8 103.8 103.8 103.8 p 103. 8 
Iron an<l stl'el. _ .......... _________ do. ___ H7. 2 97.0 97.1 97.2 97.2 97.2 97.2 97.2 97.2 97.2 97.2 97.2 97. 2 
Metals, nonferrons. _ ____ . ______ do ____ SG. 0 8[1. 6 85.6 85.6 85.6 85.6 85.6 86.0 86.0 86.0 86.0 85.7 8f>. 0 
Plumbingandbeatingequipment...do ..•. no.4 97.9 98. ,, 98.5 98.5 94.1 94.1 94.1 9-1. 1 93.2 90.4 95.4 90.4 

'rrxt.ih· products __ ------- ______ . ___ do ____ H7. 3 95.2 97.7 98.0 97,6 97.1 97.3 97.1 97.1 97.1 97.2 ~6. 9 U7. 3 
Clothing_ .... --------------- _____ do ____ / ]07. 0 105.3 107.8 109.6 109.1 107.2 107. 2 107.0 107.0 107.0 107.0 

!06. 9 f 
107.9 

C'ot~o~ goorls ______________________ do ____ 112. f, 111.4 ll~. 8 112.9 112. 7 
ll2. 71 112.9 112.7 112.4 112.4 112. 4 112.4 112.5 

lJo'3wry and underwear_-------- "do ___ iO. R 69.6 70.6 71.9 70.0 69.7 m. 7 09.7 70.5 70.5 70.5 70.5 70.5 

fv~;;s~l; ·,;ii(l-~v-oist<i<~ -ioods:::::: :~g:::: 1 
30. :l 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30. ~ 30. J 

112.4 104.3 Ill. 0 111.0 111.0 111.0 111.7 111.7 111.7 111.7 112.1 110.4 112.4 

• Preliminary • Not available. 
J He\-j'.~rd 1\Hl monthly :lYrnwe::-,: Cirdtlin':!.:, lOfi.>): furl, rh•rtricit.y, and light, 102.2; house fnrnishinll~. 107.3: r0nt. 101i.2. s Data for :IT arch 15, 19,3. Total, 182; chickens and eggs, 171; cotton and cottonseed, 166; dairy products, 180; fruits, 172; grains, 113; meat animals, 218; truck crops, 302; 

nlisccllancous, 163, 
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lt943 Monthly statistics through December 1941, to-~19431 1942 
g•ther with explanatory notes and references ---
to the source• o! the data. may be found in the I Febru- Febru-1 April I May I June I July I August I Septem-1 
1942 Supplement to the Survey 

1 
ary ary ber 

Octo· 
ber I Novem·l Decem-:Monthlylj Janu-

ber ber 1 a vrrage ary 

COMMODITY PRICES-Continued 

WHOLESALE PRICEs-Continued 

U.S. Department of Labor Indexes-Con. 
Commorlitie• other than farm products and 

foods-C ••otinued 
Misrt>llnn••nus ................... 1926=100 .. 90.9 89.3 90.3 90.5 90.2 89.8 88.9 8R.8 88.6 90.1 90.5 

Automobile tires and tubes ........ do .... 73.0 71.0 72.5 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 Paper nnrl pulp ................... do .... 101.1 102.9 102.9 102.8 101.6 100 5 98.9 98.8 98.8 98.8 99.0 Wholesale priers, actual. (See under respective 
commodities.) 

PURCHASING POWER OF THE 
DOLLAR 

As measured by-
Wholesale prices ................ 193&-39-100 .. 78.5 83.2 81.5 81.4 81.6 81.5 81.1 80.8 80.4 80.2 79.6 
Cost ot liviD!' ........................... do .... 82.7 88.6 86.9 86.2 85.9 85.5 85.1 84.8 84.0 83.5 83.1 
Retail food prices ___ -------............. do .... 74.8 85.5 83.5 82. I 81.1 80.2 79.2 78.9 77. 1 76.2 75.3 
Prices received by farmers .............. do .... 59.1 72.5 70.1 69.1 69.6 68.2 64.4 64.4 62.2 62.2 59.1 

CONSTRUCTION AND REAl, ESTATE 

CONSTRUCTION ACTIVITY* I 
(Quarterly estimates) 

NP7~:;r~:l~mo~o~;~~~~-=~~-:~-~~-~~~~==~f~r:: ::::::::: ::::::::: ::::::::: :==:::::: 
Nonr<•sldrntial building, except farm and 

In~~I~:~iaY:!~~t_Y:_~~~~~----~------~--~i!:.~~~~~!:: ::::::::: ::::::::: ::::::::: ::::::::: 
All othrL .......................... do ................... _ ................... . 

F~~i~~~r;;~~~Sc_r~~-~,-~~:~~~::::::::::::3g:::~ ::: :::::~ ::::::::: ::::::::: ::::::::: 
Nonrcsi<kntiaL .................... do ............. _ .......................... . 

P~~~:~~t;~:~~~~i~o~~~~~~~~~:::::::::::Jg:::: ::::::::: ::::::::: ::::::::: ::::::::: 
~~~;~~rd~:;a~~.1'licti.ng:·tota-c:::::3g:::: ::::::::: ::::::::: ::::::::: ::::::::: 

IndnstriaL ........................ do ....................................... . 
All other ........................... do ...................................... .. 

Highways __ ............................ do ...................................... .. 
SewagP- disposal and water supply .... do ...................................... .. 
All other FederaL ................... do ...................................... .. 
Miscellaneous public-service enterprises 

3, 459 --- ~----- --------- 4, 299 --------- --------- . 3, 243 
873 --------- --------- 695 ------- ~- --------- • 515 
470 --------- --------- 285 --------- --------- • 237 

124 --------- --------- 122 --------- --------- • 86 
63 --------- --------- 89 --------- --------- . 67 
61 ---- ~- --- --------- 33 --------- --------- • 19 
81 --------- --------- 97 --------- --------- . 40 
45 ---------- --------- 52 --------- --------- • 20 
36 --------- -------·- 45 --------- --------- " 20 

198 191 • 152 ----·----- --------- --------- ---------2, 586 --------- --------- 3, 604 --------- --------- . 2, 72S 
130 --------- --------- 175 --------- --------- . 190 

1,222 ---------
__ ., ______ 

1, 909 --------- --------- " 1, 2!)4 
904 --------- --------- 1, 194 --------- --------- . 1, 054 
860 ---- ~- --- --------- 1, 165 --------- --------- " 1, 010 

44 
-------~- ------· --- 29 ------ ~-- -~--- -- -- • 14 

199 --------- --------- 212 --------- --------- • 143 
30 --------- ----·---- 29 --------- --------- • 20 
85 --------- --------- 72 --------- --------- • 50 

mil. of doL ............................. --------- 16 --------- --------- 13 --------- --------- • 7 
CONTR.-\CT AWARDS, PERMITS, AND 

DWEI-UNG UNITS PROVIDED 

Value ol contr"rts •.warded (F. R. Indexes): 
Total, unadjusted .............. 1923-25=100 •. 90 111 145 192 228 ?32 194 181 175 174 139 Residential, unadjusted .............. do ..... 54 89 96 w R3 75 64 70 80 86 77 Total, ndju~ted. _ ...................... do ..... 105 128 128 !58 193 206 182 179 185 198 175 Resid<~ntill.l ad;usted _ ---· -----------J~o ____ 61 100 82 76 76 74 65 70 83 90 91 Oontraet awards, 37 States (F. W. Dodge 

Corporation): 
Total projects ........................ number .. 18 .. 503 40,000 3~. 167 40,557 51,863 33.100 30,055 3(\, 558 35, 934 35,872 38,797 Total valuatlon ................. thous. of dol.. 393,517 433, 5r.7 I 498,742 673, 517 1,190,264 M~.7ilo 721, 02R 723, 216 780.396 654, 184 708, i 16 Public ownership_ ................. do .... 363,852 310, 249 354, 575 568,988 1,!06.4!4 87.'). 951 633, 183 660, 9f>3 709, S79 591,940 663, 8i7 Private ownershig-----------------do ____ 29,665 123,308 144, 1H7 104, 529 84, 8b0 67. 845 87,845 62,263 70, 517 62,244 44,809 Nonresi<leutial buil !ngs: 

Project"··· ........... - ......... number __ 5, 090 4,600 5, 2D8 8, 332 14, 372 11, 093 10,953 10,405 9, 945 12,281 15,093 Floor area ................. thono. of sq. ft._ 37,810 3!, 57(\ 51,281 67,961 134, Of'5 113. 1:14 90,774 97.962 77, 245 52,1-\15 67,327 Valuation ... -- ............. thons. of .:oL. 187,242 IG9. 606 234,939 297,885 568,385 489,066 407,324 466,800 372,991 256,513 278,091 Residential bulldings: 
Projeets ......................... number .. 12,155 34,492 26,683 28,024 33,002 JR. 924 17, 110 18,556 22,218 21,826 21,302 Floor areu ................. thous. of sq. ft .. 22,188 41,836 38, 341 38,147 50,673 33. f>34 26,177 29,759 37,4H 37,707 3R, 112 Valuation .................. thous. of doL. 93,294 168,014 162,0fl7 147,964 18.), 471 127, 3P2 100,551 126. 708 161,206 156,654 159,652 Public works: 
Projects ........................ number .. 761 681 945 3,480 2, 739 I, 060 1, 384 1, Ill 3,035 1,080 1,386 Valuation .................. thous. of doL 52,856 58,535 58,477 127, 107 203,341 129, 611 tll,960 65.811 154, 795 94,157 142, 157 Utilities: 
Projerts ........................ number .. 497 227 331 721 1. 750 1, 123 609 4R6 736 685 1,016 Valuation .................. thous. of dol .. 60,125 37,402 43,229 100,561 233,067 197. 737 101, 193 63,837 91,404 146,860 128,816 Indexes of building construction (based on 

bldg. permits issued, U. S. Dept. of 
Labor):t 

N urn her of new dwelling units provided 

Permit valuation: 
1935-39~100 .. (•) 214.1 209.3 164.7 102.1 90.3 100.4 95.5 107.7 88.7 (•) 

Total building construction _________ .do .... (•) 183.0 128.8 116.7 85.3 77.5 63.9 (•) (•) (•) (•) New rooidentlol bulldlng~ .......... do .... (•) 184.2 175.7 131.1 85.3 7.1. 4 79.4 90.6 98.5 77.9 (•) New nonresl::lenti•l buildings ...... do ..•. (•) 216.0 93.5 111.2 81.4 75.7 46.4 (•) (a) (•) (•) Additlnns, •lterations, tmd repalre_ .do .... (•) 7\i. 6 100.3 78.3 78.2 70.3 70.8 63.5 50.7 3S. 2 (•) Estimated number of new dwelling units in 
nonfarm areas IU. S. Dept. of Labor): 

Total nonfarm (quarterly)• ....... number .... --------- ·------~- -- --- --~ 
"26;356' 

16i, 500 .. 
17;ii27'. "i7;648' 87.900 

.. 2i;772' "i4:522' 85,800 Urban, totaL _______ ----- ---------·---l~O ·--- 17,679 36,292 33,358 22,069 22,067 13, 157 !·family dwellings ................... do .... 13, 5S2 23,838 25,014 23, 372 13,961 10,281 12,253 11,694 16,448 10, 671 9, 761 2-family dwellings_ ................. do .... 588 2, 709 2, 970 1,183 1,104 1, 314 
771 I 1, Wl I 1, 133 9261 1, 0.58 Multifamily dwellings ............. do .... 3, 509 10,745 5,374 1,801 7,004 5,432 4, 024 9, 223 4, 191 2, 925 2, 338 Engineering comtruction: 

813, 077 712, 709 ' 691, 979 ! 607,622 373, 622 Contract awards (E. N. R.)§ ... thous. of doL.. 306,2-12 634,823 898,696 I, 04•1, 572 968,938 1, 201,562 

89.7 
72.5 

100.8 

84. I 
85.8 
80.7 
67.0 

I 3,389 
I 741 
I 365 

I 131 

I 
I 79 
I 52 

I 
I Gl 
I 33 
I 28 

I 184 
'2, 649 

t IW 
I t, 253 

1 (1,)9 
I 92-1 

I ::)5 
I 108 

I 27 
I 78 

I 15 

168 
82 

37,467 
os;, 922 
595, 501 

92, 420 

9, 292 
70, H~7 

324, 727 

25.809 
37, 45.5 

151,478 

t, 674 
108, 5H 

692 
103,173 

I }J9, 87.' 
23, 097 
16,491 

I, 514 
5, 093 

90.7 
73. 

100. 

78. 
82. 
75. 
57. 

0 
I 

9 
9 
1 
7 

~--------

, 118 
, 66 

tl45 
, 79 

2.0. 338 
%0 661 
315, 575 

35,086 

6, 842 
27,913 

154,064 

17,428 
24,920 

110,813 

682 
38,254 

386 
47, 530 

(•) 

(•) 
(•) 
(•) 
(•) 

24.602 
'16,492 

8"" " , 7,323 

775, 486 I 226, 826 
' Revise<!. • Pn,!lminary. 1 Quarterly average. • Data not available. 
§Data for April, July, October, and December 1942 are for 5 weeks; other months, 4 weeks. 
tData reYised beginning .r~muary HJ40 snLl further revisions are m progress. 
*New series. The new ectimates of ""n>trurtion actiYity are compiled by the U. S. Department of Commerce with the excention of the serie~ on residential (nonfarm) 

constructinn which is from the U. S. Devntmcnt of Labor. F<Jr a flescriptinn of the data, see pp. 24-26 of the May 1942 Survey and for 1941 qmrterly fignres, p. 8 of the 
Auguct 1942 iscw•; rerised quarterly data for IO:J9 and 1940 will he published later; for 1940-42 annual totals, see p. 11, tahhl II. of the .Janmry wn issue. For carlic•r quar· 
terly estin:at;;-s of totalnonf;:rm dwelling units. S(•e nc1te marked"*" on p. 8·-4 (lf theN ovemher 1942 Survey (quarterly averages: 1940, 150,650; 1941, 178,800); this series includes 
data for urban dwelling units shown above by months and data for rural nonfarm dwelling units which are compiled only quarterly. 
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1 1 

-
to the sources of the data, may be found in the Febru- Febru-1 April I May I June I J 1 A t I Sep- I Octo- I Novem-1 Decem· Monthly Jann-
1942 Supplement to the Survey ary ary u Y ugus tember ber ber ber average ary 

CONSTRUCTION AND REAL ESTATE-Continued 

IIIGIIW AY CONSTRUCTION I 
Concrete pavement contract awards: TotaL _________________________ thous. sq. yd •• 6,872 3,464 8,914 14,462 15,266 14,947 13,947 20,090 12,453 

~~rJ:!~~~~=~~----~~----~~~::::::~::::::::~~==== 5, 644 1,451 5, 416 9,800 11,038 11, 366 10,091 16,935 7, 600 
649 1,110 2,061 3,267 2,060 I, 927 2,653 1, 518 2,806 

Streets and alleys _____________________ do ..•. 579 003 1, 437 1,394 2,167 1,655 1,202 1, 637 2,047 
Status of hlyhway and ~rrade crossing projects 

hdministered by Public Roads .1\dmn.: 
Highways: 

Approved for construction: 
1, 352 1, 796 1, 431 1,455 1, 718 1,606 1,534 1,524 Mileage. --------------------no. of miles •. 1,654 

Federal funds ______________ thous. of doL. 27,808 28,344 24,055 27,968 32,808 36, 170 37,059 35,534 34,968 
r nder constructioP: 

Mileage ... ----------·-------no. of miles •• 2,359 6,802 6, 817 6,672 6,071 5,483 4,954 4, 262 3, 714 
Federal funds ______________ thous. of doL 73,657 119,233 127, 195 127, 511 122,402 114,997 109,549 102,419 98,230 
Estimated cost. •. __ •• ______________ do •.•. 120,810 225,527 231,620 228,535 217,290 200,868 189,077 174,898 165,052 

Grade crossings: 
Approved for construction: 

I· ed••ral funds.----------- __ ---- ____ do ___ . 6,854 8,047 7,806 8, 201 7,108 6, 696 6,665 6, 797 5,852 
Estimated cost. -------------------do •••. 7, 516 8, 761 8, 503 8,893 

ruder construction: 
7,843 7,358 7,327 7, 458 6, 512 

Federal funds ..•• _--------- ______ •. do .. _. 17,905 34,754 34,467 33,658 33,413 31,299 29,412 26,417 24,608 
Estimated cost _________ ---- ______ • .do. __ . 18,800 37,140 36,814 35,838 35,409 33,279 31,296 28,231 26,387 

CONS'l'RUCTION COST INDEXES 

Abertbaw (Industrial bulldlng) ..•... 1914-100 .•. ------- -------- --------- --------- 223 --------- --------- 225 ---------
American Appraisal Co.: 

Average, 30 cities ____________ --- ... 1913=100. 249 231 238 241 242 244 245 246 246 
Atlanta .. _-------- __ -------- _________ do .. _ 253 225 232 233 242 2(5 248 249 249 
New York ----·--·--------------------do •.•. 251 241 248 250 250 250 250 251 251 
San Fruncisco __________ -------- ____ •• do. ___ 230 215 221 224 228 229 229 229 229 
St. Louis _________ .. ____ ---------- •.•. do •.•• 242 230 237 238 238 240 241 242 242 

Associated General Contractors (all types) 
1913=100 •. 214.1 204.0 207.3 207.3 207.8 209.9 213.3 213.3 213.5 

E. H. Boeckh and Associates, Inc.: 
Apartments, hotel•, and office buildings: 

Brick and concrete: 
Atlanta __________ u. 8. av., 1926-29=100 .. 107.3 101.4 105.4 105.6 105.6 106.1 106.1 106.1 106.1 
New York. -----------------------.do •.•• 140.0 137.0 137.7 138.2 138.2 138.2 138.2 138.2 138.5 
San Francisco·------------- ________ do •.•. 132.3 124.2 125.7 126.6 126.6 130.0 130.0 130.0 131.3 
St. Louis ..... ______ -------- ________ do ..•. 130.7 123.9 124.4 124.8 129.6 129.6 129.6 129.6 129.6 

Commercial and factory buildings: 
Brick and concrete: 

Atlanta. ----------------- __________ do ..•. 107.0 102. g 105.7 106.0 106.0 106.0 106.0 106.0 106.0 
New York. ------------·----------.do •.•. 141.2 138.4 139.0 139.6 139.6 139.6 139.6 139.6 140.0 
San Francisco ________ ------ __ •.•••. do •.•. 135.6 125.3 126.7 127.2 127.2 132.3 132.3 132.3 134.6 
St. Louis ______ ----------- __________ do •••. 133.5 124.6 124.11 125.3 132.6 132.6 132.6 132.6 132.6 

Brick and steel: 
Atlanta ... ------------------- •.•••• do •••. 107.8 102.5 106.4 106.5 106.5 106.5 106.5 106.5 106.5 
New York. __ ----------------------do •.•• 138.9 136.2 137.1 137.4 137.4 137.4 137.4 137.4 137.5 Snn Francisco ______________________ do ••• _ 135.7 127.1 128.6 130.4 130.4 133. 1 133.1 133.1 134.5 St. Louis _____________ ----- _________ do ____ 130.4 124.3 124.8 125.3 129.4 129.4 129.4 129.4 129.4 

Residences: 
Brick: 

Atlanta.----------------------- •••. do •.•. 107.4 99.9 103.7 103.8 103.8 104. 1 104.1 104.1 104.1 
New York. ------------------------do •.•. 142.3 137.9 139.3 139.7 139.7 139.7 139.7 139.7 139.9 San Francisco ______________________ do •. __ 129.6 120.0 122.3 124.8 124.8 125.8 125.8 125.8 126.8 
St. Louis _________ ------------------do ..•• 127.4 122.1 122.8 123.5 126.9 126.9 126.9 126.9 126.9 

Frame: Atlanta. _________________ •• ____ • ___ do .. __ 107.7 98.5 103.2 103.3 103.3 103.6 103.6 103.6 103.6 
New York_ ------------------------do •.•• 144.3 139.4 141.1 141.4 141.4 141.4 141.4 141.4 141.5 
San Francisco •... ------------------do •••• 125.6 117.7 119.5 120.2 120.2 122.0 122.0 122.0 122.5 
St. Louis _________ ---------- ________ do •.•. 126. 5 121.7 122.5 122.9 124.8 124.8 124.8 124.8 124.8 

Engineering News Record (all types) 
1913=100 •• 

Federal Home Loan Bank Administration: 
285.2 269.7 272.3 274.2 277.7 281.6 281.6 282.4 283.6 

Standard 6-room frame house: 
Combined lndex ______________ 1935-39-100 •• 125.5 121.2 122.3 122.8 123.5 123.7 124.0 124.4 124.5 

Materials. ____ ------- ______________ do •••• 121.9 119.3 120.5 121.0 121.3 121. 2 121.2 121.5 121.6 
Labor ____ ------------------------.do •••• 132.5 125.0 125.9 126.4 127.8 128.5 129.4 130.2 130.2 

REAL ESTATE 

Fed. Hous. Admn., home mortgage Insurance: 
Gross mortgages accepted for insurance 

thous. of doL 53,725 104,566 69,225 53,488 98,800 109,350 109,660 100,456 99,833 
Premium-paying mortgages (cumulative) 

thous. or doL. 4,684,367 3,769,496 3,916,421 3,990,152 4,071,838 4,155,187 4,232,030 4,311,126 4,393,862 
Estimated total nonfarm mortgag~s recorded 

($20,000 and under)• .. ----------thous. of doL 219,882 296,041 359,968 350,187 342,250 353. 5ll 336,850 345,964 357,083 
Estimated new mortgage loans by all savings 

and loan associations, totaL. thous. of dol._ 63,324 76,756 99,047 95,009 94,095 95, 797 92,563 94,055 91,672 
Classified according to purpose: 

Mortgage loans on homes: 
Construction _____ •. -----· •. ________ do ..•. 4,594 20, 71Xl 20,488 17,610 15,930 17,709 12,568 12,449 10,572 Home purchase ____________________ do ____ 39,084 33, 769 52,196 53,095 52,112 52,190 55,301 58,060 56,528 
Refinancing ___ ·-- __ -·--------- ..•. do ..•. 12, 510 12,325 14,508 13,607 15,184 16,097 14,019 14,063 14,694 
Repairs and recondltloning •.••••••. do ____ 1, 953 a. 138 4,083 3,866 3,566 3,671 4,126 3,804 3,498 

Loans for all other purposes _________ do ____ 5,183 6, 725 7, 772 6,831 7,303 6,130 6,549 5, 679 6,380 
Classified according to type of association: 

FederaL ____________________ thous. of doL. 26,566 31,919 38,484 36,966 35,279 37,007 36,620 37,987 35,555 State members _______________________ do ____ 28, 175 33,939 43,937 43,0051 44,265 43,665 41,549 I 42,249 41,937 
K onmembers .. ___ -----. ___________ •• do. ___ 8, 583 10,898 16,626 15,038 14,551 15,125 14,394 13,819 14,180 
• Revised 

I 

8,671 7, 734 
5,821 5,074 
1,406 1, 488 
1, 444 1,171 

1, 531 1, 404 
33,435 29,634 

3,329 2, 955 
91,839 88,028 

153,221 143,983 

5,904 6,821 
6,564 7,484 

23,190 22,242 
24,835 23,853 

--------- 225 

247 248 
250 250 
251 251 
229 230 
242 242 

213.5 213.5 

107.0 107.2 
139.8 139.8 
132.0 132.0 
130.6 130.6 

106.7 106.9 
141.0 141.0 
134.4 134.4 
133.4 133.4 

107.2 107.6 
138.5 138.5 
135.3 135.3 
130.2 130.2 

105.3 106.7 
140.9 140.9 
127.6 127.6 
126.7 126.7 

105.0 106.8 
142.5 142.5 
123.3 123.3 
125.6 125.6 

283.7 283.5 

124.4 124.5 
121. 5 121.4 
130.2 130.7 

73,768 54,086 

4,473,021 4,554,952 

278,321 265,406 

73,979 70,628 

9, 275 8,472 
43,984 41,440 
12,472 12,768 
3,007 2,199 
5,241 5, 749 

28,163 27,381 
35,441 32,751 
10,375 10,496 

11, 158 
7, 714 
1, 971 
1,472 

1, 599 
31, 281 

5,407 
111,873 
198, 770 

7,161 
7, 852 

30,330 
32,358 

--- -----

241 
240 
248 
225 
238 

209.4 

105.0 
138.2 
128.2 
127. 5 

105.4 
139.6 
129.9 
129.5 

105.7 
137.3 
131.4 
127.6 

103.3 
139 .. 1 
124.4 
125.0 

102.7 
141.1 
120.8 
123.8 

277.6 

123.2 
120.8 
127.9 

90,136 

--------

328, 551 

87, 542 

15,870 
47,811 
13,818 
3,475 
6, 568 

34,402 
39,674 
13, 466 

6, 237 
5,065 

541 
631 

1, 369 
29,04 

2, so 
85,097 

139,49 

6, 77 
7, 43' 

21,20 
22,79 

-------

24 9 
3 
1 
0 

25 
25 
23 
24 

213. 

107. 
140. 

3 
0 
3 
7 

132 .. 
130, 

107. 
141. 
135, 
133. 

107. 
138. 
135. 
130, 

107. 
142. 
129. 
127. 

107. 
144. 
125. 
126. 

283. 

124. 
121. 
130. 

0 
2 
6 
5 

8 
9 
7 
4 

4 
3 
6 
4 

7 
3 
6 
5 

7 
5 
9 

45,56 2 

4,626,85 

228,28 

57,85 

7,17 3 
0 
8 
7 
8 

32,82 
11,40 
1,66 
4, 78 

23,39 
26,91 

7, 55 

0 
0 
6 

• 'l'he new series on nonfarm mortgages recorded, compiled by the Federal Home Loan Bank Administration, represents total mortgage tegistrations during the month, 
based !Jn reports covering a!Jproximately _600 counties and ~imilar political ~ubdivisions, '!hich contain almost two-thirds of the total n~nfa_rm population. To relate mortgage 
recordmgs as closely as possible to financmg of 1- to 4-famlly homes, only mstruments with a face amount of $20.000 or less on properties m nonfarm areas are included. For 
data for January 1939 to August 1941, sec note marked"*" ou p. S-5 of the November 1942 Survey. The monthly average for 1941 is 394,330. 
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CONSTRUCTION AND REAL ESTATE-Continued 

REAL ESTATE-Continued 

Loans outstanding of agencies under the Fed· 
era] Home Loan Bank Administration: 

Federal Savings and Loan Ass'ns, estimated 
mortgages outstandingt .•.... thous. of doL u:N,24.5 

Fed. Home Loan Bks., outstanding advances 
to memoor institutions _______ thous. o! doL. \J5, 624 

Home Owners' Loan Corporation, balance of 
loans outstanding ___________ thous. of doL ... 

Foreclosures, non farm: 
Index, adjusted t --------·-·· ... 1935-39=10()___ 18.8 

Fire losses ________________________ thons. of doL_ 33,175 

ADVERTISING 

Advertising indexes, adjusted: 
Printers' Ink, combined index .. 1928-32= 100 .. 

Farm papers ......................... do .. .. 

~~r;;r~~~s:-:---:~~~=::~=~::::::::::::J~:=== 
Tide, combined index• ____ ...... 1935-39= 100 __ 

Magazines•. __ .. ___ . ___ . ___ ..... _ .... rlo .. _. 
Newspapers• ........ _____ . ____ ........ do .. _. 

Radio advertising: 
Cost of facilities, totaL ........ thous. of doL. 

Automobiles and accessories .......... do .... . 
Clothing .............................. do •••. 
Electrical household equipment ...... do .. .. 
FinanciaL ....... -------- ............ do ... . 
Foods. food beverages, con!ections .... do .. .. 
Gasoline and oiL. ................... .do .. .. 
House furnishings, etc ............... do .. .. 
Soap, cleansers, etc .................. do ... . 
Smoking materials. ____ .............. do .. .. 
Toilet goods, medical supplies ........ do .. .. 
All other. ____ ......... _ .............. do .. .. 

Magazine advertising: 
Cost, totaL ............................. do .. .. 

Aut.omohiles and accessories .......... rlo ... .. 

~~~~ri~gtiouseiloi<i ·eciuii>ffier.t· :::::::~~::::I 
~~~~~~~~~cf h'~iei.ilies: confections::::~~·::: I 
Gasohnc and oJL ..................... do ___ _ 
Bouse furnishings, etc ............... do ... . 
Soap, cleansers, etc .. _ ......... __ ... do .. .. 
Office furnishings and supplles ....... do .. .. 
Rmok!ng materials .................... do ... .. 
Toilet goods, medical supplies ...... .rlo ... . 
All other ............................. do. ___ 

Linage, totaL .............. thous. of lines .. 
Newspaper a<lvert!sing: 

TJ!nage, total (52 cities) ................ do ... . 
Classified ............................. do ... . 
Display, totaL ....... ___ .............. do .. .. 

A utomot!ve .............. _ ......... do. __ _ 
FinanciaL--------------- ........... do .. .. 
GeneraL ........................ _ .• _ •. do .... . 
Retail ................ ---- .. ----- .. do .. --~ 

GOODS IN W AREROUSES 

Space occupied In publ!c-merchandise ware. 
houses§ ....... ______ ........ percent of total 

f'OSTAL BUSINESS 

Air mall: Pound-mile performance .. millions 
Money orders: 

Domestic, Issued (50 cities): 
Number ...................... thousands .. 
Value.. . . . . ....... thous. of doL 

Domestic pBid (50 cities): 
Number_ ...................... thonsanrls .. 
Value ........................ thous. of doL 

<:ONSUMER EXPENDITURES 

F.xpenrlltures for goods and services:• 
TotaL. ------------------------ mil. of doL. 

88.8 
64. g 
83. 1 
81. (l 
77.0 

120.0 
144.9 
1o:l. 4 

10, 2!10 
3!S 

fiO 
57 
t\2 

2. 7fi:l 
572 
4~ 

SOl 
1, 475 
3, oso 
1.021 

15,798 
120 
/2.~, 

3'i2 
:Eo 

2, 772 
271 
:l44 
559 
207 
733 

2, 940 
5. 7~4 
2. 432 

\)5, 607 
22, 23•i 
7:l. 372 
1. 42'1 
1, 2:{2 

17, s:lfi 
5'!. ~81 

5, 983 
92,987 

15, 20~) 
171. n67 

Goods ... __ . __ .. __________________ ... do... 4, 44(\ 
Service~ (including gifts) ___ ---------------

IndexeR: 
Unadjusted, totaL ___________ l935-39=100_. 

Goods .......... _ .................. do... 158. l 
Services (including gifts) ________ .. do .... 

Adjusted, totaL .... _______________ .. do ... 
Goods _______________ . ___ ........... do.... 176. 8 
f'cn•ices (incl~dinggi!ts) ........ __ do .... ___ _ 

i I I I I I 
I I I I I 
j 1 I I I I I I I . I 

1,829,218 I 1,812,422 il.~46,790 I' 1,849,400 !1,852,972 !,856,269 : 1,86!,0621' 1,862,593 lt,862,7Y6; J' 853, 86b1-
' ' I I I I ' i 

197. 4321ts5. 298!1"1, 165 I 192,6451173,593 ~ w1, 201 t44, nz 1 1~1. 3771121, 88uj 129, 21l 

1,742,116 11,709,064 i.1,692,197 11,675,88811,657,25611,640,119 
1
1,622,087I1,G03,106 ,1,586,709~. 1,567,:!671. 

30.9 29. 3 21. 3 I 28.0 I 27.9 24. 3 25. 2 24. 4 23. 4 21. 9 

I 
I - I I I I I 

30,819 27,960 I 23,233 I 22, 4l0 I 21,000 19,680 I 20,4431 22,621 I 24, 144: 36,4691 

81.0 
49.3 
72.7 
75.3 
83.1 

112.0 
120.1 
95.0 

9, 382 
210 
84 
45 
41 

2. 845 
502 
59 

998 
1, 215 
2,846 

537 

13,0~! 
4t.) 
650 
227 
357 

2. 648 
168 
417 
515 

·237 
673 

2, 675 
3, 992 
2,130 

87,944 
18, 192 
69,752 

1, 560 
1, 339 

14,662 
52,191 

83.9 

2, 653 

5, 317 
59,823 

14,525 
138,264 

5, 909 
3,690 

r 2, 219 

DOMESTIC TRADE r-
79. 1 
52.6 
67.9 
i4. 7 
77.7 

109.2 
100.9 
92. 8 

9, 372 
!52 
115 
45 
4-1 

2, 785 
380 

52 
I, 0.58 
1, 293 
2, 843 

605 

!4, 848 
710 
905 
244 
402 

2, 466 
385 
815 
593 
205 
736 

2, 771 
4, 615 
2,168 

107,055 
21,6-19 
85,406 

2, 416 
1, 704 

17,821 
63,464 

85.2 

2, 990 

5, 673 
59,746 

17,093 
164,302 

6, 622 
4, 3:l9 

'2, 282 

78.0 
53.8 
67.9 
72.8 
78.0 

107.9 
98.9 
88.2 

9,199 
138 
108 
56 
52 

2. 543 
431 
52 

1,005 
1, 316 
2, 856 

643 

15,421 
772 
9n8 
161 
403 

2,352 
542 
851 
640 
257 
809 

2, 883 
4, 783 
2, 064 

107,044 
22, 326 
84,718 

2, 334 
1, 248 

16,,\29 
£4,608 

84.6 

3,156 

5, 411 
59, 542 

15,256 
137, 629 

'!i, ti07 
~. :ll.l 
2. 291 

80. ~ 
51.7 
77.6 
74.2 
69.2 

112.2 
104.6 
91.2 

8, 989 
2G5 
62 
45 
41 

2, 473 
367 
42 

1,050 
1, 299 
2, 792 

553 

13,932 
796 
735 
213 
304 

2. 013 
3\12 
536 
477 
171 
732 

2, 928 
4, 604 
I, 769 

97,663 
20,608 
i7, 055 

2, 541 
1, 370 

14,841 
58, 303 

85.4 

3,130 

6,312 
73,783 

16,865 
162,610 

r {_) fi7:) 
4, 277 

r 2, 2DG 

88.0 
61.9 
90.3 
79.0 
75.9 

123.4 I 
125.5 
100.5 

R, 500 
307 

55 
45 
41 

2,162 
349 
42 

1, 013 
1, 329 
2, 571 

527 

11,109 
631 
2.10 
213 
2.17 

1, 738 
30G 
208 
320 
170 
6P9 

2, 406 
4,00! 
1, 700 

89, 411 
20, UR.5 
69,326 

2, 316 
1, 616 

13,987 
r,J, 107 

84. 1 

a. 443 

5. 573 
d5, 221 

16,071 
152,047 

r li,,121i 
4, 224 

'2, 301 

I 
88.21 
63.2 
84.2 
81.3 
72. 5 

122.6 
134.9 
101.2 

8,186 
448 

45 
57 
53 

2,051 
342 

51 
92S 

1, 252 
2, 337 

623 

12,415 
765 
724 
126 
280 

1, 785 
405 

~~I 
193 
671 

2, 268 
4. 554 
2,072 

94,963 
21,931 
7:l.032 
2,146 
1, 022 

13, 195 I 
56, ()f)l) l 

83.2 

3,661 

5, 495 
68,098 

14.582 
142.851 

r 1), /iJ3 
4, JJ2 

r 2,:312 

87.6 
69.4 
81.5 
79.4 
86.9 

122.5 
140.0 
96.5 

8. 878 
429 

70 
47 
49 

2, 336 
346 

43 
929 

I, 347 
2, 659 

622 

15,394 
754 

1, 208 
232 
425 

2,307 
422 
624 
350 
275 
Nl 

2, 463 
5, 593 
2, 344 

104, 506 
22, 6.18 
81,847 
2, 481 
1, oq9 

15,572 
62,695 

81.0 

3,870 

5, 952 
78,701 

16,308 
174. 772 

'i. 028 
4, t\98 

'2. 330 

. .,I 
69.81 82.0 
77.9 
6.5. 6 

113.3 I 
127.9 

9.5. 8 

10,332 
339 

94 
53 
49 

3, 027 
480 

56 
853 

l, 48.\ 
3, 081 

815 

18,189 
I, 143 
I, 381 

443 

? 44~ ! 
-· 94, I 41.1 

882 
44.\ 
2gs 
831 

2. 86.1 
0. 099 
2, ri28 

117, 442 
24, 071 
93, :m 

2, 404 
1, 233 

19,781 
69,9.53 

82.1 

6, 022 
78, 748 

17. 386 
180, 535 

r 7, 520 
'.5, 179 
'2, 3!0 

88.41 
73.9 I 
91. 7 f 

82.1 
55.6 

117.1 
134.4 
JOO. 1 

w. 716 I' 

362 
115 I 

57 
.57 

3, 027 
532 

54 
799 

1, 497 
3, 136 
1,06Y 

19,450 
979 

1, 144 
522 
466 

3, 377 
367 
757 
479 
322 
983 

3,075 
6, 979 
2, 650 

119,063 
22,996 
9f.,067 

2, 787 
1,470 

21,775 
70,035 

82. 51 

96.8 
82.7 

101.3 
87.6 
77.5 

118.6 
146.1 
97.1 

11,284 I 
361 
125 
54 
f>O 

3,180 
509 

49 
904 

1, fl06 
3, 275 
1, 061 

16,940 
f>07 
870 
401 
336 

2, 608 
IS7 
735 
270 
328 
781 

2 l\82 7: 134 
2,033 

120,332 
21,756 
98,575 
2, 531 
1, 467 

19,147 
75,381 

83. (\ 

I I 
7, 748 8, 201 

75,475 90,554 

15, 649 18,376 
162, 162 196,067 

r 7 19?i 
'4. 820 'z: 375 

,' '· 3251 
r 5, 951 
'2, :l7J 

I 

I 
!uq:J.7H 

lu:J. :;v1 
I 

- ______ i].:i..J./,1:1!-}..J-

2" o I ·>1 
2£! ~;l'"" I ·r- -:>~: n, -· 1 ! -~, t·)·) 

sJ. 4 n 7 
60.6 fH. 8 
79. g 79 ...... 
77.8 ":"7. :} 
76. 4 77. 1 

115.4 123. 1 
12:3. ;~ 15\1. (; 
95. 6 103. (.\ 

9, 617 11. 1.'·1 
2lll :l4~ 
87 til 
51 h7 
48 ,., 

2, 720 :2. ~ 1 19 
H8 t\41\ 

53 no 
982 Sill 

1.:lc.R J.liiH 
2, ~~ ~ I 3. >i~!2 

(i\J[I I 1. 1t;tl 

~~. 7:>'l I , 12. 1:21 
';"2-! t;4K 
S/3 381 
260 ]~\1 
365 :14il 

2, 429 r 2. 0)-:,;) 
329 ]jl, 

nO! on 
45() r ;)J:-; 

2-10 I w; 
757 :--:1:3 

2, ()49 r 2. ] t\f1 
5, 070 r :i. 124 
:?, 144 2, liH 

103. -173 
21.443 
82. O:JO 

2. 2:)."i 
1. 4(;9 

w, 3o8 
GI, 008 

>'3. 4 

fl.21H 
71. :l22 

!1\,410 
Jr.:;. o5:l 

1;,s:lo 
4. fl28-
2.302 

fl-1:, :.fX 
22. ;2~.5 
72, ~04 
l. 5t:l 
], 887 

l-4, f)/ .J. 
.it. I:~n 

7. 632 
S6. fi2J 

16, tiKI 
1713, '\fjlj 

r,, sou 
'l. 40·\ 

2. :~\!!) 

r l2j:/. 8 
131.0 

r l2fl. 9 
138. 3 
146.0 

' 125.1 

•137. s 
143. 1 

I 1:37.8 
143.4 

'12S. :l 
, J:JR. 5 

143.9 

' 131\. R 
141.2 

' 129. 4 
r 1:37.0 

142.1 
r 129. \) 

r 13:). ii 'J:l8. 8 
114.3 

'129. 5 
'145. 7 

15!. 0 
'131. 6 

r 147,9 
1 .o7. 6 
1~1. 3 
144.2 
151.6 

'151. 7 
'163. 8 
'131. 1 
r 1!7.6 

r 1.14. 4 
'!1)6, .5 
'133. 9 

r I iO. 7 I P2. 0 
, 1n. ~ I 1.J9. t 

lll.:l 
14~·- f) 
13!. 1 
102. fi 
164.4 
132. r, 

r J2S. 7 
, t:J8. o 

143.9 
'12.'. 0 '129. 4 

1:3fl. -4 
' !28. 91 
•141.6 

• l1&: ~I • 131.6 
!57.4 

'130. 9 I 

l!il.O 
J(i(), 8 

'134. 2 

'l:l2. 91 129.4 
•14!.7 ------

i~~: ~ 1::~ 
' HrYisPct. t fi.Iinor l"t'\·isions in the data h"•ginning January 193U; revi,-:.ion..:; not shown in the September HH2 Survey are available on request. 
§ The number of reporting firms was greatly increased in September and October 1942 and data are now based on reports from over 700 warehousing fir me operating nearly 

2.000 merchandise warehouse bnildings: Comparison of the revised August figure above based on the enlarged sample with the previous figures for August, 83.6 indicates that 
the ratios were not materially affected by the change in the coverage of the reports. ' 

• New series. The new indexes of advertising are compiled by J. K. Lasst·r & Co. fur "Tide" magazine; the combined index includes radio (network only prior to July 
1941 and network and spot advertising beginning with that month) farm papers, and outdoor advertising, for which separate indexes are computed by the compiling agency, 
in addition to mavazine and newspaper advertising shown ahov<'; data beginning 193.) will be published in a subsequent issue. A detailed description of the series on con­
sumer expenditures, as originally compilcc', appears in the Octo her 1942 Survey, pp. 8-14, and a recent change in the concepts is outlined in the dPsr:riptive notes for Table> 10 
lines 1fi to 19, inc1n<1cd on p. 21 of the> March 1943 issue. Revisions of the data arc in pro~ress. ' 

t Revised for 1\140 and 1941: rrvisr•d monthly averages: 1940,48.4: 1941, 37.fl. Rnisc•d monthly data are available on reqnPst. 



April 1943 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1941, to-~19431 1942 11943 
gether with explanatory notes and references --- ----.,----:----...,----.1---,,,.---,,,.-------,;----;-, ---,--~ --- -
to lhe sources ofthe data, may be found In lhe Febru- Febru- April I May June I July A t Sep- I Octo- N ovem-\ Decem- Monthly Jann-
1942 Supplement to the Survey ary ary ugus tember ber ber ber average ary 

DOMESTIC TRADE-Continued 

RETAIL TRADE 

All retail stores, total salest ________ miL of doL 4, 525 3, 843 4, 592 4, 569 4, 503 4, 433 4, 615 
Durable goods stores ___ ----- ________ do ____ 664 694 860 856 837 813 846 
Nondurable goods storest ____________ do ____ 3, 861 3, 149 3, 733 3, 712 3,666 3,620 3, 769 

By kinds of business: 

! ~r~;~iive~~ = = == = = =:: = == = = =::::::::: g~:::: 479 290 406 363 352 302 365 
208 240 240 247 260 269 269 

Building materials and hardware _____ do ____ 245 249 373 370 354 336 336 Drug ___________________ • _____________ do ____ 193 !52 170 182 181 190 195 
Eating and drlnklngf ________________ do .... 530 381 446 473 468 495 525 
Food stores._---------------- ________ do ___ 1, 258 1,090 I, 220 !, 237 1, 248 1, 285 1, 274 FIJI In~ stations _______________________ do ___ . 211 240 273 288 286 317 280 
General merchandise _____ ------ ______ do ____ ()74 541 700 659 648 583 662 Household lurnishings ________________ do ____ Io:l 171 206 I92 174 162 187 Other retail storesf ___________________ do ____ 564 489 558 557 532 493 522 

A II retail stores, indexes of sales: 
Unadjusted, combined indext .1935-39=100-- 151.2 I28. 5 142.0 I42. 8 139.4 134.5 140.7 Durable goods stores _________________ do ____ 90.2 94.3 I08.1 109.7 105.4 101.2 104.4 Nondurable goods storest ____________ do ____ 171.0 139.6 153.0 I 53.51 I50. 5 145.3 1.12. 5 
Adjusted, eombined indext ____________ do ____ 170.9 I44. 3 141.5 141.9 140.4 146.2 149.6 Durable goods stores _________________ do ____ 109.9 113.6 107.3 I00.6 99.5 103.9 105. 1 

Nondurable goods storest ____________ do ____ 190. 7 !54. 3 152.6 ID5. 3 153. 7 160.0 I64.1 
By kinds of business, adjusted: 

AppareL_------- ____________________ .do ____ 261. () I 57.9 152.5 146.8 142. 3 163.1 180.7 Automotive§ __________________ .. _____ .do ____ .52. 4 60.6 56.6 56.4 61.2 61.4 61. 5 
Building materials and hardware __ .. do ____ 170.8 179.8 175. 4 i62.0 153.4 157.0 156.9 Drug ___________ -------- ______________ do. ___ 175. 5 138.7 !46. 5 I 51.7 155.6 162.2 168.7 Eating and drinkingf ________________ do ____ 255. G 183. 7 179.0 ISJ. 0 181.0 188.3 I90. 3 Food stores. ___________ .. ____ ------ .. do. ___ 173. 5 150.4 I53.1 155. 8 156.3 159.3 I66. 5 Filling stations .. ________ ~ ___________ .. do. ___ 135.0 152.9 I34. 3 I29. 6 124.6 141.4 11.1. 3 
General merchandise ____ -------. _____ do ____ I74. 1 139.8 136.2 130.7 127.2 139.0 147.! 
Household furnishings.. ____ ·----- .•.. do ____ 15Y. 2 167.0 149.8 !32. 5 123.4 136.7 138.2 Other retail storesf ___________________ do ____ 203.3 I73. 0 175. R 202.6 200.6 188.8 189.9 

l'hain-store sales, !nd11xes: 
Chain-store Age, combined index (20 chains) 

average same month 1929-31=100. 1!14.11 !65.0 164. o I 170.0 171. 0 ' 177.0 182.0 Apparel chains ___________________ .... do .. _ 295.0 178.0 174.0 181.0 172.0 I 200.0 212.0 
Drug chain-store sales: 

Unadjusted ___________________ 1935-39= 100 .. 
~ - ~ 110.8 124.6 129.3 !~ .. 1 132.3 135.2 Adjusted _____________________________ do ___ . 

. ~ 118.5 128.9 133.4 137 0 138.8 142.3 
GrocerJI chain-store sales: ! 

Una justed ______ ---------- __ .. 1935-39= 100. p H\6. 4 170.0 175.2 170.7 173.4 169.0 I67. 3 
Adjusted _______ ------ __ ---------- ___ . do ___ p 165.6 169.1 170. I 168.2 170 8 172.4 174.3 

Variety-store sales, combined sales, 7 chains: 
Unadjusted ____________ ------ .1935-39= 100. p 124. 1 108.1 123.1 130.2 129.1 !32. 2 124.81 Adjusted ____________ . _______________ .do. __ 

p 156. 2 136.1 127.1 135.1 136.2 143.4 142.3 
Chain-store sales and store! operated: 

Variety chains: 
S. S. Kresge Co.: 

Sales _______________________ thous. of dol 13, 097 11,750 14,437 I4, 219 14, 536 13,565 I4, 7R1 Stores operated _________________ number-~ (i(\3 671 672 674 673 672 671 
S. ll. Kress & Co.: 

Saes _____ ...... ------ ______ thous. of doL. 8, 7fi0 7, 203 8, 640 8, 573 9, I05 8, 733 9, 607 Stolres operated _________________ number 244 242 244 244 246 246 21fi 
McCrory Stores Corp.: 

Sales _______________________ thous. of dol 4, 1)71 3, 739 4, 788 4, 749 4,833 4, 504 5,017 Stores operated ________________ number 202 203 203 203 203 203 203 
G. C. Murphy Co.: 

I Sales _______________________ thons. of dol 5, 598 4,469 5, 934 6,136 6, 205 5, 775 6, 156 Stores orerated _______________ .. number_ 207 206 207 207 207 207 207 
F. W. Woolworth Co.: 

Sales _______________________ thons. of doL 30,91\5 27,466 33, 136 32,660 33,025 31,705 33,675 Stores operated _________________ number 2, 012 2,019 2, 013 2, 011 2, 011 2, Oll 2, 012 
Other chains: 

I W. T. Grant Co.: 
Sales .. _____________________ thons. of doL 10, 433 '8, 416 12,363 12,200 12,222 IO,HI 11, 442 Stores operated ________________ .number __ 492 496 494 493 494 494 494 

J. C. Penney Co.: 
Sales _______________________ thous. of doL 32, sno 'Z5. 417 36,531 37, 170 38,457 34,683 40,523 
Stores operated _______ ---------- number_ I, till 1.607 1,609 I, 609 1, 609 I, 6IO 1, 611 

Department stores: 
Accounts receivable: 

Instalment accountst .... Dec. 31, 1939-100 __ --------- 104 99 91 81 74 71 Open acconntsf ______________________ do .... --------- 87 89 83 69 53 53 
Collections: 

fnstalment accountst 
percent of accounts receivable __ --------- 19 21 22 22 23 24 

Open accountst----------------- ____ .do ___ ·-- ----- 45 47 50 5G 60 59 
Sales, total U.S., unadjusted ___ l923-2fi=100 I32 99 115 108 100 83 103 

.Atlantat -------- _ ------- ______ 1935-39= 100 I90 127 149 144 I24 116 144 
Boston_- ---------------------1923-25~ 100. 90 74 93 89 8,1 67 75 
Chicago_- --------------------1935-39= 100. --- .. 114 133 124 l2I 97 1!7 
Clevelandt--------------------- ____ ~do . __ 155 120 153 137 I28 105 I34 
Dalhs--- --------------------1923-2/i= 100 __ 20.5 108 127 126 109 100 127 
Kansas CitY-------------------- 1925=IOO .. 

~ ~ - .. 85 Ill 10I 98 88 1\4 
Minneapolis ________ ------ __ --1935-39= 100. _ I32 91i 130 lJ1 117 94 115 New York ____________________ 1923-25-100. 112 94 106 ' 99 92 

81 I 94 Philadelphia ___________ ----- .1935-39= 100. 137 ' 116 1321 128 116 92 1!2 Richmond ______________________ . __ . do .... I62 114 I 55 147 137 !20 147 
St. Louis'--------------------1923-25=100 __ 143 101 I2o I \~~I ~9 871 114 San Franclsco ________________ !935-39-l00 ______ 132 l4U I37 138 !58 

4,840 '5,286 '4, 879 
838 872 776 

4,003 '4,414 4, !02 

456 528 477 
247 238 215 
342 351 289 
194 207 200 
529 576 532 

I, 275 1. 377 1, 277 
280 •283 '277 
765 880 846 
193 2I9 201 
558 628 565 

152.5 156.6 'I 58.0 
108.3 104.7 103.4 
166.9 'In.5 ' 176.4 
146. 1 r 150.2 'I 53. 5 
1{)3.2 100.5 IOI. 2 
160.0 r H/6. 3 , !70. 5 I 
163.5 166.0 182.I 
58.3 54.2 .50. 8 

153. 1 147.0 I47. 5 
163.9 174.0 174.9 
201.0 220.9 221. H 
1G0.4 I6fi. 71 If\7. 8 
124.8 '128. 9 '136. 3 
142.0 i44. 3 I55.0 
142.3 145.7 157.6 
183.6 I89.3 182.8 

I87. 0 i 183.0 181.0 
220.0 218.0 228. o I 
132.7 '149. 3 '141. 6 
138.2 '147. 1 , 141.0 I 
168.9 170.9 : :~~: ~ I 172.4 170.0 

137.8 140.9 I IGl. 6 
143.4 I43. 2 157.0 

14,997 I7. 2~7 16, 6IO 
67I 671 G7I 

9, 599 10,278 II, 046 
245 245 245 

5, 023 5,1)56 5, 648 
203 203 203 

6,094 7, :l35 6, 719 
207 207 207 

33,847 38,475 36, 376 
2,015 2, 017 2,018 

12,648 I5, Ill 14,382 
494 493 4~3 

47,467 54, 294 49,426 
1, 611 !, 611 I, 611 

67 65 65 
63 69 70 

2.1 29 29 
60 65 63 

I:l3 137 157 
I71 183 206 
105 1!7 116 
I 55 154 168 
161 165 I87 
171 170 191 
I33 146 147 
145 156 144 
120 130 144 
143 160 182 
I74 211 203 
131 lrif I 

158 
!84 219 

'5, 962 4, 696 
944 828 

r .5,017 3, 868 

702 421 
215 251 
300 324 
280 190 
569 485 

1,421 1, 258 
'199 272 

I, 214 733 
261 19.> 
801 568 

, 181.2 145.4 
117.7 104.6 

'201.8 1.18. 7 
'144.4 

95.4 
'HiO. 3 

Hl6. 3 H\4.0 
49.1 58.3 

149.0 159.9 
180.5 1.19. 1 
21~. 0 I93. 2 
164.2 159.0 
'9ti. 8 130.5 
135.6 139.9 
138,6 146.3 
17\J. 9 181.2 

I75. 0 174.0 
210.0 199.6 

'210. 3 ' 136. 6 
'151. 6 

167.0 
10~.1 

170.2 

263.0 
r L:m.2 

138.4 

~b, titjj \.),~Xi) 
ti;J i\721 

l:S, 3Y7 ~), 7.!7 i 

~44 ~44 

10, clt)4 [') 2lr; 
2110 ZO:l 

12, 2(1~ 0,411) 
207 207 

64,240 :l.5. 21\8 
~~ 015 2, OI5 

25, I38 12. SIS 
493 4\)4 

63,320 40,853 
1,tHI 1, ti0\1 

'65 ---
'91 ---

31 ----
65 ------

222 1~4 
2S6 I Hil 
IS! 100 
246 1-11 
252 ].~~ 
2SO 147 
231 I22 

'219 I 131 
'215 115 

262 HI 
304 11\7 
212 126 
296 169 

• 4, 4G 
r 6.5 

'3, 8! 

40 
'21 

2:l 
t 20 

53 
•1,;J() 

'21 
'6~ 

16 
'58 

t 1:).1\. 
'82. 

r 15(). 
T 158, 
•HJ:l. 
r 175. 

r IH8. 
'19. 
Hi:l. 

r 17{), 
T 2313. 
r 172. 
r 122. 
r 15H. 
• Hi!. 
'190. 

177. 
2-J:l. 

r ].):~. 

r ltil. 

/! lOfi. 
'IH. 

1:!. 2 

() 

I 
8 
.1 
4 
0 
4 
! 
~ 

I) 

1\ 

t\ 

1\i \."i 

8. 01 
2 

4. :J· ., 

:>, 4 
:!I 

:lU.ti; 
2,0 

~~. :3 
4 

29, 7' 
1, 6 

l 
•I 

I 
I' 

28 
lit 
11 
51 
89 
23 
32 
55 
211 
I. 
97 
l:? 
34 
li 
.10 

1 
l 
1 

I 
'] 

'I 
I 

' Revised. • Preliminary. 
' R••visPcl IU41 monthly awragcs: Drug chain-store sales index l!4.R (1941 monthly nwbions not lll'l'Vi'>usly publisht•d-~Oet., unadjusted, 115.5; adjusted 113.8). 

Department store salt's indexes--Atlanta, 145; Minneapolis, I21 (Aug. 1941 re,·ision, unadjusted, !26; adjusted, 143). ' 
§Beginning December 1941. sea.sonal adjustment factors ol!OO are being used lor this group. 
,The _index O!J a 1935-39 base shown in the 1942 Supplement is in process of revision; pending completion of the revision, the index on a 1923-25 _base is being continued. 
tRcvJsed series. Data for sales of "eating and drmklng places," "other retail stores," and the totals for nondurable goods stores and all retail stores, have been revised 

bt•ginnin!( 1935; revised data beginning August 1941 are shown in the October 1942 Survey (revised l\H1 monthly averages: Total sales, 4.51! million dollars; nondurable goods 
stores, 3.275: catlu!( and tlrmkm~ places, 381: other retail stores, 464. Indexes of sales-combined index, 139.8; nondurable goods stores, !34.:l); all revisions will be published in 
a subsequent issue. Fer revised data bednning 1935 for the index of department store sales for the Atlanta district seep. 22, tahit• I9, of the December 1942 Survey. The index 
lor the Cleveland district has been completely revised; data beginning 1919 are shown on page 32 of this issue. 

tData revised slightly and rounded to nearest percent; revisions prior to November !V41 are available on request. 
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Monthly statistics through December 1941, to· I 1943 ' 1942 ! 1943 
gether with explanatory notes and references --- ----,----.,---~----,----,----.,.-----,---------,-----,--- -
to the sources of the data, may be found in the I Febru- Febru- I April I May I June I July I A t I Sep- I Octo- I Novem-1 Decem·l"-1onthlyi Janu-
1942 Supplement to the Survey ary ary ugus tember ber , ber ber 1 average 1 ary 

RETAIL TRADE-Continued 
Department stores-Continued. 

t!ales, total U. 8., adjusted .•••. 1923-25=100.. 167 
Atlantat ___ ------------------1935-39=100.. 216 
Chicago. ____ ------------------------do ••••... --- __ _ 
Clevelandf. _. ----------------- __ . __ .do.... 194 
Dallas ... --------------------1923-25-100.. 241 
Minneapolis ____ ••..•. ________ 1935-39=100.. 188 
New Yorkl---------------·---1923-25-100.. 138 
Philadelphia. ----------------1935-39=100. 185 Richmond _________________________ do.... 236 
St. Louls1 --------------------1923-25=100.. 166 
Ban Francisco. ---------------1935-39=100 .. ---------

Instalment sales, New England dept. stores 
percent of total sales .. ________ _ 

Stocks, total U. 8., end of month: 
Unadjusted------------------1923-25-100.. • 90 
Adjusted ... --------------------------do.___ • 94 

0 ther stores, Instalment accounts and collec-
tions: • 

Instalment accounts outstanding, end of mo: 
Furniture stores .•.•... Dec. 31, 1939-100 .. ____ -----
Household appliance stores ........... do •.•. ________ _ 

R!t~e~~~.;'l\~~!Tonii iiiacooiiili!i ·ai -begi:~iilli -~- -------
of month: 1 

Furniture stores.--------- ...•...• percent .. ! ________ _ 
Household appliance stores ........... do ____ l ________ _ 
Jewelry stores .... --------------------do .... ___ ------

Mall-order and store sales: 
Total sales, 2 companles .•..•••• thous. of doL 99,300 

Montgomery Ward & Co .•.••••.••.. do.... 41,443 
Bears, Roebuck & Co _________________ do.... 57,857 

Rural sales of general merchandise: 
Total U. 8., unadjusted •••.... 1929-31-100 .. 

East..--------- ----------------------do ..•. Bouth ________________________________ do ..•. 
Middle West. ________________________ do .••. 

Far West. ___ ------------------------do •.•. 
Total U. 8., adjnsted ................... do .••. 

East ...• ------------.---.---- •••••••. do ..•. 

v~;r&~:~:t~::::::::::::::::::::::::~~:::: I 

170.3 
164.0 
245.8 
151.9 
192.3 
215.5 
200.5 
224.1 
191.0 
259.9 

DOMESTIC TRADE-Continued 

126 
144 
135 
150 
127 
134 
116 
157 
165 
117 
166 

11.4 

98 
102 

102 
100 
102 

11 
'12 

18 

99,640 
37.969 
61,671 

151. 1 
161.0 
199.3 
129.6 
135.9 
186.8 
196.9 
218.5 
163.0 
183.6 

117 
153 
134 
151 
131 
129 
110 
147 
156 
120 
157 

8.4 

122 
us 

100 
9! 
93 

13 
13 
19 

133,905 
57,604 
76,301 

175.6 
183.3 
202.0 
155.9 
200.1 
191. 1 
192.4 
229.3 
167.0 
224.0 

108 
147 
123 
134 
126 
ll2 
105 
130 
147 
108 
147 

6.9 

130 
127 

97 I 
~5 I 
87 

13 
13 
20 

119, 117 
50,762 
68,356 

164.8 
171.7 
188.0 
146.6 
188.8 
179.5 
186.6 
221.7 
154.8 
210.0 

I 
1041 143 
125 
134 
123 
ll7 
97 

122 
144 
lOR 
149 

5. 4 

129 
136 

91 
77 
81 

HI 13 
22 

117,597 
48,476 
69,121 

160.3 
162.9 
179.4 
144.0 
203.6 
176.0 
177.4 
223.1 
152.5 
213.7 

121 
162 
139 
143 
143 
133 
114 
139 
170 
12r. I 
166 

6. 2 

126 
140 

85 
71 

'73 

14 
13 
22 

104. 118 
42, 521 
61,597 

137. ~ 
12~. 1 
158.6 
118.9 
193.8 
188. 1 
179 9 
233. 5 
161.2 
236.3 

130 
169 
148 
!57 
165 
131 
123 
152 
194 
!52 
172 

9.1 

131 
137 

80 

69 641 

16 
13 
25 

113,447 
48,741 
64,706 

160.8 
153.3 
178.0 
135.5 
207.8 
196.6 
192.4 
246.9 
164.3 
225.6 

123 
161 
141 
146 
154 
126 
112 
133 
170 
!22 
176 

7.0 

129 
124 

76 
59 
65 

16 
14 
26 

128 
173 
147 
!58 
150 
131 
115 
139 
170 
129 
182 

7.8 

127 
114 

I 

nl 
54 
63 

18 
15 
30 

142,022 174,045 
61, 495 76, 068 
80, 527 97, 977 

214.2 
201.2 
262.8 
185.7 
272. 2 
202.6 
204.6 
238.0 
181.1 I 
232.6 

250.5 
245.4 
362.2 
210.8 
276.2 
192.8 
190.7 
244.4 
166.0 I 
230.0 

EMPLOYMENT CONDITIONS AND WAGES 

EMPLOYMENT 

Estimated civilian labor force, employment, 
and unemployment: 

Labor force (Bureau of the Census)• m!llions .. 

E~~:f!uft:~~-~-~=:::::::::::::::::::g~: ::: 
N onagrieultural• .. ---------------._do ... . 

Unemployment• ____ ... ____ .. ___ .do ... . 
Employees in nonagricultural establish­

ments:t 
Unadjusted (U.S. Department of Labor): 

TotaL ___ .. _. __ .... ----·-· ___ thousands .. 
Manufacturing_----------------_ .do ___ _ 
Mining ___ .--------·-··-------- .• do •.•• 
Construction _____ ----------- ..•• .do .... 
Transportation and pub. utllltles.do ___ _ 
Trade .....•..•... __ •.•••. ____ •.•. do. __ _ 
Financial, service, and mlsc ..•••. do ___ _ 
Oovernu.tent ____ --------------- __ do ___ _ 

Adjusted (Federal Reserve): 
TotaL .. ___ ------------------------do .... Manufacturing ___________________ do ___ _ 

Mining ____ .•. _._._. __ ._ ••••.. ____ do. __ _ 
Construction _____________________ do ___ _ 
Transportation and pub. utllitles.do •.•• 
Trade .. ______ .. __ ._._ .... __ . __ .. _ do .... 

Estimated wage earners In manufacturing in­
dustries, total (U. S. Dept. of Labor)* 

thousands .. 
Durable goods. ------------------------do ... . 

Iron and steel and their products. __ .do ... . 
Blast furnaces, steel works, and rolling 

52.3 
50. g 
8. 8 

42.1 
1.4 

37,995 
15, 898 

871 
1, 319 
3, 444 
6,338 
4, 274 
5,851 

38,839 
16,024 

877 
1,663 
3,530 
6,507 

13,648 
8, 014 
1, 710 

mills. _____ . ________________ thousands .. ________ . 
Electrical machinery _________________ do____ 674 
Machinery, except electricaL ........ do____ 1, 220 

Machinery and machine shop products 
thousands._ 

Automobiles._ ----------------------do.... 648 
Transportation equipment, except automo-

biles. ___________ ---------- ___ thousands.. 2, 155 
Nonferrous metals and products _____ do____ 415 
Lumber and timber basic products .. do____ 467 

Sawmills ....... _--------------- __ .. do ____ .--------. 

I 
fiS) 
49.4 
8.4 

41.0 
4.0 

35,062 
13,693 

947 
1,594 
3, 270 
6,686 
4,180 
4,692 

35,953 
13,814 

953 
1, 991 
3,3&1 
6,862 

53.7 
50.7 
9.3 

41.4 
3.0 

35,908 
14,019 

929 
1, 771 
3,389 
6,679 
4, 265 
4, 856 

36,063 
14,081 

938 
1,826 
3,408 
6, 690 

11, 654 I 11, 9ss 
6, 221 6, 500 
1, 537 I, 569 

543 
503 

1,005 

383 
435 

1,060 
367 
544 
305 

546 
520 

1,048 

400 
429 

1,250 I 370 
549 
308 

I 
54.21 
51.6 
10.2 
41.4 
2.6 

36,346 
14,133 

928 
1,9091 
3.4~2 
6,667 
4, 309 
4,958 

36,274 
14,220 

933 
I, 791 
3,435 
6,695 

12, 127 
6,649 
1, 579 

548 
523 

1, 058 

409 
460 

1, 345 
373 
551 
309 

56.1 
53.3 
II. 5 
41.8 

2.8 

36,665 
14,302 

921 
1, 991 
3,484 
6,606 
4, 324 
5,037 

36,461 
'14, 382 

929 
1, 768 
3,446 
6,610 

12, 282 
6,823 
I, 599 

549 
5281 

1, 078 

418 
485 

1,443 
378 
555 
312 

56.8 
54.0 
11.7 
42.3 

2.8 

37,234 
14,641 

923 
2, !OR 
3, 519 
6. 504 
4,3M 
5,184 

37,051 
14,640 

929 
1,851 
3,471 
6,609 

12,564 
7,003 
1, 612 

546 
542 

1,094 

425 
513 

1, 559 
381 
559 
313 

56.2 
54.0 
11.2 
42.8 
2. 2 

37,802 
14,980 

918 
2,181 
3, 533 
6,496 
4,371 
5, 323 

37' 433 
14,819 

918 
1, 916 
3,490 
6,607 

54.1 
52.4 
10.2 
42.2 
1.7 

38,348 
15, 233 

910 
2,185 
3, 542 
6, 561 
4. 397 
5, 520 

37,645 
15,006 

900 
I, 959 
3, 482 
6, 523 

12, 869 13, 079 
7, 192 I 7, 313 
I, 620 1, 621 

540 
564 

1,114 

435 
534 

I, 673 
387 
561 
313 

532 
586 

1,126 

440 
556 

1, 752 
390 
546 
303 

I 
I 

54.o I 
~u I 41.9 
1.6 

38,478 
15,313 

902 
2,028 
3, 539 
6, 697 
4,327 
5,672 

37,962 
15, 162 

888 
1,902 
3,466 
6, 619 

13, 166 
7,464 
1, 635 

525 
610 

1, 148 

449 
572 

1,8361 392 
535 
295 

'Revised. • Preliminary. ,See note marked "1" on p, S-7, 

138 
186 
153 
170 
171 
144 
121 
142 
193 
135 
210 

7.8 

121 
105 

70 
50 

'63 

17 
15 
31 

!53, 406 
68,396 
85,010 

253.6 
266.2 
334.6 
216.5 
298.6 
194.9 
206.5 
243.7 
165.2 
246.2 

b4.5 
52.8 
9.8 

43.0 
1.7 

38,533 
15,434 

894 
1,896 
3,520 
6, 771 
4, 295 
5, 723 

38,325 
15,349 

883 
1,889 
3, 508 
6, 673 

13,267 
'7, 597 

I, 643 

'518 
630 

1,168 

457 
592 

1, 909 

3981 526 
290 

125 ---------~ 
166 --- ______ , 
146 ---------
146 ---------
162 ---------

'141 ---------
119 ---------
140 ---------
164 ---------1 
129 .---------
173, _________ ! 

5.0 ' 7. 9 : 

96] mi 
102 1---------i 

I i 
, 69 ~

1 
_________ · 

'46 ---------i 
'80 ~------- ·:_ 

18 ---------
' 15, _________ 1 

'44 ---------

193,4121' 132,840 
86,472 56, 351 

106, 941 76, 489 

272. 7 189.8 
273.2 Hl2. 8 
325.8 232.3 
243.0 165.7 
324.5 221. g 
170.5 
1M. I 
21fi. 9 
155.8 
298.8 

53.4 
51.9 
8.9 

43.0 
1.5 

54.5 
51.9 
9. 9 

42.0 
2. 7 

i 

143 
'195 

155 
179 
204 
143 
123 
157 
197 

'146 
195 

7.8 

• 94 
•105 

•64 
41 
67 

• 17 
16 
29 

96,68 
39,983 
56,69 

152.2 
'149. 7 
'193. 1 
'136. 0 
'171. 8 

200.0 
'197. 0 
'244.1 
r 177.8 
'233. 7 

52.4 
51.0 
8. 7 

42.3 
1.4 

38,942 36,967 '37, 862 
15,684 14, 563 '15, 743 

885 921 '867 
1, 674 1, 885 '1, 470 
3, 502 3, 444 ' 3, 463 
7,107 6, 687 ' 6, 371 
4, 279 4, 290 ' 4, 2.59 
5, 811 5,177 '5, 689 

38,8421--------- •38, 792 

15, ~~~ 1::::::::: '15; ~~3 
2,0041 _________ '1,843 
3,535 ---------1 '3,549 
6,635 ---------. '6,513 

i 

'13,473 '1•12,479 ,1! '13,514 
'7, 780 • 6, 917 '7, 875 

1, 676 • I, 597 ' 1, 693 

' 521 • 538 521 
649 • 555 ' 661 

1, 190 • 1, 086 '1, 202 

'465 
'613 

'1, 999 II 

405 
515 

'283 

• 421 
• 508 

• I, 494 
• 381 
p 544 
P 303 I 

469 
'631 

'2,067 
'408 
'489 

267 

tA few revisions In data for 1938-41, resulting from changes in the seasonal adjustment factors, are shown on p. 8-8 of the November 1942 Survey. 
tRevised series. Indexes of <ler•artment store sale> for Atlanta district revised be~inning 1935, seep. 22, table 19. of the December 1942 Survey. Revised data beginnlnl( 

1919 for the Cleveland district will be published in a later issue. The estimates of employees in nona~ricultural establishments and in each of the component groups, with 
the exception of the trade group and the financial, service, and miscellaneous group, have been revised beginning 1939 and revisions of the earlier data are in progress; the 
revised data will be published when revisions are completed (data beginning August 1941 are in the October 1942 Survey). 

• New series. Indexes of instqlment accounts and collection ratios for furniture, jewelry, and household appliance stores beginning January 1940 will be shown in a sub­
sequent issue (a new series on amnnnt of instalment accounts outstanding is included on p. 8-15). The estimates of civilian labor force, emp!oyTPent, and unemployment 
relate to persons 14 years of age and over employed or seeking work, excluding institutional population and the estimated number of persons in the armed forces; persons on 
public emergency projects are included with the unemployed; data beginning April1940 will be shown in a subsequent issue. Data beginning 1939 for the new series on wage 
earners in manufacturing industrit's will also be shown in a later issue; thP fizurrs for all manufacturing, durable goods, nondurablr. goods, and the industry groups are shown 
on a revised hasis in this and thf 1\1 arch 1B43 issue and ftgurrs prrdously puhlislwd for tlwse series arr not c:omparable with the current data. 
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EMPLOYMENT CONDITIONS AND WAGES-Continued 

I 
I 

I 

I 
I 

EM PLOY MENT-Continued 

Wage earners, manufacturing lndustries•-con. 
Durable goods-Continued. 

Furniture and finished lumber products 
thousands .. 36! 398 387 384 381 374 369 367 368 363 365 

Furniture ....... _____ ..... _ .... ___ .do .. __ --------- 1~9 179 177 174 172 170 170 173 168 r 170 
Stone, clay. and glass products ...... do ____ 361 372 378 376 376 369 370 369 368 368 368 Nondurable goods ______________________ do ____ 5, 634 5,433 5,488 5,478 5,459 5,561 5,677 5, 766 5, 702 5,670 r 5, G93 
Textile-mill products and other fiber man-

nfactures ______________ -----_thousands __ 1, 289 1, 296 I, 303 1, 298 I, 298 1,293 1, 283 1, 272 1, 275 1, 277 1, 287 
Cotton manufactures, except small wares 

thousands __ -- ------ 502 507 508 509 509 507 505 505 506 510 Silk and rayon goods _______________ do ____ 
·---- 102 105 105 106 105 103 98 100 99 99 

Woolen and worsted manufactures (ex-
cept dyeing and finishing) ___ thousands_ 180 180 183 183 183 181 180 177 176 177 

Apparel and other finished textile products 
thousands .• 894 944 952 934 873 866 915 907 904 887 886 Men's clothing ____________________ _do ____ 

--------- 256 259 256 248 241 247 246 242 235 '236 Women's clothing ________ . _________ do ____ 
-----3.56 275 272 263 229 231 252 252 253 248 • 247 

Leather and leather products ________ do ____ 384 386 381 377 374 367 357 357 363 364 Boots and shoes ____________________ do ____ 
----- 220 222 218 214 213 209 200 199 204 r 204 

Food and kindred products _________ _cto ____ 936 909 893 906 947 1,052 1,125 1, 210 1,099 1,038 '1, 018 
~aki~g ____ ---------:-------------_do ____ 238 237 239 245 254 258 263 265 263 264 

anmng and preservmg ___________ do ____ 99 92 95 120 191 248 322 rJ91 rJ36 '114 
Slaughtering and meat packlng ____ do ____ ------ii:l 164 160 165 174 180 179 178 174 176 '187 Tobacco manufactures __ . ___________ _do ____ 95 93 91 92 94 97 98 99 100 99 

Paper and allied products ___________ _cto ____ 313 327 326 320 312 302 298 297 300 304 309 Paper and pulp ____________________ do ____ 165 165 16.3 160 155 152 151 151 150 !51 
Printing, publishing, and allied Industries 

thousands._ 337 340 331 328 325 325 325 323 331 338 342 
Chemicals and allied products ________ do ____ 722 523 576 588 600 613 623 649 673 693 '702 

Chemicals ______ ------------- _______ do ____ -- 107 110 no 112 ll2 lll Ill Ill 111 r 112 
Products of petroleum and coaL ..... do ____ !22 123 125 126 128 129 129 128 126 125 124 

Petroleum refining_------------- ___ do ____ 78 79 79 80 80 81 81 79 78 78 Rubber products. ____________________ do ____ 184 146 142 141 146 !53 158 164 169 174 180 
Rubber tires and Inner tubes _______ do ____ 58 58 59 62 66 68 70 73 77 80 

Wage earners, all manufacturing industries, un-
adjusted (U.S. Dept. of Labor)t.l939~lOO .. 166.6 142.3 146.3 148.0 149.9 !53. 4 1.57.1 159.6 160.7 161.9 '164. 5 

Durable goods. ___________ -------- _____ do ____ 222 0 172.3 180.0 184.1 188.9 193.9 199.2 202.5 206.7 210.4 215.5 
Iron and steel and their products ____ _cto ____ 172.5 155.0 158.3 159.3 161.3 162.5 163.4 163. 5 164.9 165.7 '169. 1 

Blast furnaces, steel works, and rolling 
mills ________ . ______________ .1939= 100_. --------- 139.8 140.6 141.0 141.3 140.4 138.9 137.0 135.5 133.4 134.0 

Electrical machinery _____ .--· _________ do __ ._ 2110.3 194.0 200.5 201.7 203.6 209.1 217.8 226.3 235.3 243.0 250.3 
Machinery, except electricaL _________ cto ____ 23\.0 190.1 198.3 200.2 204.0 207.0 210.7 213.0 217.3 221.0 225.1 

M achlnery and machine shop products 
1939=100 __ -----· .. 189.1 I 197.9 202.2 206.6 209.9 214.9 217 .• 5 222.0 226.0 230.0 

Automobiles.---------------- ______ . do ____ 161.0 108.1 106.5 114.3 120.6 127.4 132.6 138.2 142.3 147.1 r 152. 5 
Transportation equipment, except auto-

mobiles __ ----------------- _____ 1939= 100 __ 1, 358.0 667.8 787.4 847.1 909.1 982.5 1,054. 3 1, 104.0 1, 156.5 1, 202.8 r 1,259. 2 
Nonferrous metals and products ______ do ____ 180.9 160.0 161.6 162.9 164.9 166.3 169.0 170.3 171.2 173.5 '176. 7 
Lumber and timber basic products .. do ____ 111.2 129.4 130.6 131.0 132.0 133.0 133.5 129.9 127.2 125.1 122.5 

Sawmills ... ------··-------------. ___ do ____ 105.9 107.0 107.4 108.2 108.7 108.5 105.0 102.5 100.6 98.2 
Furniture and finished lumber products 

1939=100 .. 111.0 121.2 118.1 117.2 116.2 114.0 112.4 112.0 112.3 110.5 'Ill. 4 
Furniture __ ._. ______ ------ _________ do ____ --------- 118.4 112.4 111.3 109.6 107.9 107.0 107.2 108.3 105.8 106.7 

Stone, clay, and glass products ______ _cto ____ 122.9 126.7 128.8 128.2 128.1 125.7 126.1 125.8 125.2 125.3 r 125.4 
Nondurable goods ...... ________________ do ____ 123.0 118.6 119.8 119.6 119.2 121.4 123.9 125.9 124.5 123.8 '124. 3 

S-9 

I 
1943 

I J\Ionthly .Tanu-
avcrage ary 

I 

I I 
p 379 
p 176 
p 372 

p 5, 562 

PI, 290 

p .)06 
p 102 

p 181 

p 910 
p 248 
p 254 
•373 
p 212 

p 1. 001 
p 250 
p 150 
p 172 

p 95 
p 3!3 
P !58 I 

p 332 
p 607 
p 110 
p 126 

p 79 
p 155 

p 66 

p !52. 3 
p 191.5 
p 161.1 

p 138. 5 
p 214. 1 
p 205.5 

p 207.9 
p 126.3 

v HH.3 
p !66. 4 
p 129.4 
p 105.3 

p 115 .. 5 
p 110.8 
• 126. I 
p 121.4 

'362 
lfi9 

'362 
'5, 639 

'1, 289 

518 
98 

176 

'884 
236 
248 

r 358 
200 
965 
258 
98 

185 
96 

310 
131 

'335 
r 715 

114 
123 

7R 
183 
81 

'165. 
'218.1 

0 

7 

0 

5 

'170. 

134. 
'255.1 
'227. 

231.7 
'156. 7 

'1,302. 2 
'178. 1 
'116.3 

92.7 

'110. 
105.9 

2 

2 '123. 
'123. 1 

Textile-mill products and other fiber 
112.5 I manufactures _______________ !939= 100 __ 112.7 113.3 114.0 113.5 113.4 113.0 112.2 111.2 

111.51 111.71 
p 112. 7 '112. 

Cotton manufactures, except small wares 
1939= 100 .. --------- 126.7 128.1 128.3 128.5 

Silk and rayon goods _______________ do .. --------- 85.3 87.2 87.9 88.4 
Woolen and worsted manufactures (ex-

cept dyeing and finishing) __ .1939= 100 __ --------- 120.3 120.9 122.6 122.7 
Apparel and other finished textile products 

1939=100 .. 113.3 119.6 120. 6 118.3 110.6 
Men's clothing _______ .. ____________ do ____ --------- 116.9 118.5 117.2 113.4 
Women's clothing __________________ do ____ 101.4 100.0 96.9 84.3 

Leather and leather products _________ do ____ 102.6 110.7 111.3 109.8 108.6 Boots and shoes ____________________ do ____ 100.9 101.7 99.9 98.2 
Food and kindred products __________ do ____ 109 .. 5 106.4 104.5 106.0 110.8 Baking _______ .. __ ... ________________ do ____ 103.1 102.9 103.8 106.0 

Canning and preserving ______________ do ____ 73.9 68.6 70.6 89.1 
Slaughtering and meat packlng _____ do ____ 

-- · ioo~ o 136.4 132.6 136.91 144.0 
Tobacco manufactures .. _____________ do ____ 101.4 99.7 97,2 99.0 
Paper and allied products ____________ do ____ l!7. 8 123.3 122.7 120.5 117.7 

Paper and pulp ___ .. --------- _______ do ____ --------- 119.9 120.2 118.9 116. 6 
Printing, publishing and allied indu<tries 

1939=100 .. 102.7 103.6 100.9 100.0 99.0 
Chemicals and allied products ________ do .. __ 250.4 181.4 199.7 204.1 208.3 

Chemicals. ____ . ___________________ do ____ ----- 154.2 158.1 158.8 160.7 
Products of petroleum and coaL ______ do ____ 115.3 116.2 118.4 118.7 120.7 

Petroleum refining _______________ .. do ____ 106.8 108.4 108.7 110.1 
Rubber products _____________ . _______ .do ____ ---i52~3 120.6 117.0 116.9 120.7 

Rubber tires and Inner tubes _______ do ____ --------- 106.4 106.5 108.9 113.8 
Manufacturing, adjusted (Fed. Res.)§ .. 1939= 100. _ p 1(}8.1 143.7 147.1 149.1 150.9 

Durable goods§ ______________________ do ___ 11223.0 173.3 180.2 184.2 188.9 
Iron and steel and their products, not In-

eluding rnachinery ________ l923-25=100 __ 136.5 134.2 134.1 135.5 
Blast furnaces, steel works, and rolling 

149 149 mills .•• __________________ .1923-25= 100. _ 151 153 
IT ard ware _______ . _________________ .do_ •. _ --------- 94 91 90 93 
Structural and ornamental metal work 

1923-25= 100 __ --------- 112 116 116 117 
Tin cans and other tlnwara _________ do ____ --------- 141 115 llO 105 

Lumber and allied products __________ do ____ --------- 77.9 73.8 73.2 72.4 
Furniture ___ . _______ ._ .. _ .. ______ • __ do ____ 104 101 100 k97 
Lumber, sawmills _________________ _cto ____ --------- 68 64 64 63 

r Revised. 

128.5 128.0 I 127.7 127.7 
87.8 86.0 81.9 83.2 

122.5 121.3 120.3 118.7 

m.o 1 114.5 109.7 115. 91 
110.1 113.1 112.51 111.0 
85.0 92.9 92.1 92.5 

107.7 105.8 102.8 103.0 
97.6 95.6 91.7 91.3 

123. 1 131.7 141.6 128.6 
110.0 111.8 113.6 114.7 
142.3 184. 5 239.7 '142.4 
149.1 148.6 147.3 144.6 
100.2 103.5 105.2 106.4 
113.7 112.3 111.9 113.1 
112.5 110.6 109.7 109.5 

99.3 99.1 98.5 100.9 
212.8 216.3 225.1 233.4 
160.2 158.9 159.2 158.9 
121. 5 121.6 120.8 119.3 
110.3 110.8 110.3 108.4 
126.3 130.7 135.3 139.9 
121.2 125.5 130.5 136.7 
!53. 4 155.1 156.9 158.9 
193.9 198.5 201.6 205.6 

133. 71 _________ 136.3 135.3 

151 153 149, _________ 
96 99 98 ---------

119 121 122 ---------
101 99 961 _________ 

72.7 71.2 69.4 ---------
95 91 88 ---------
64 63 61 ---------

127.7 128.9 p 127. 8 
82.7 82.7 p 85.2 

118.1 118.5 p 120.9 

112.3 112.2 p 115. 2 
107.6 107.8 p 113. 3 
91.4 91.1 p 93.6 

104.7 104.9 p 107. 6 
93.4 93.5 p 97.2 

121.5 '119.1 p 117. 2 
114.1 114.4 p 108.4 

'101. 3 •84. 5 p 111.3 
145.8 155.0 " 142.9 
106.8 106.3 p 102. 1 
114.7 116.4 v 117. S 
109.3 109.6 p 114. 7 

103.1 '104.3 p 101.3 
240.3 '243. 7 p 210. 7 

'159. i '160. 4 p 158.3 
117.8 117.4 • 11S. 8 
107.0 107.1 p 108. 5 
143.8 149.0 p 128. 5 
141.9 '147.4 p 121.3 
160.9 164.4 ---------
209.6 215.4 ---- ----

--------- ---- --- I ---
I 
~--- --

::~::~:J~~=~~=~ ,:::~::::: 

130. 
81. 

117. 

'112. 
107. 
91. 

8 
6 

9 

0 
7 
2 

'103.1 
91. 

'112. 9 
111. 
71. 

153. 
'102. 
'116. 

110. 

'102. 
'248. 

163. 
'116. 

106. 
'151. 

150. 
167. 

6 
2 
7 
4 
6 
0 

2 
0 
4 
0 
4 
6 
0 
3 

219.3 

--- --
- -----

-----

§Exc<'pt for all manufacturing, durable goods and nondurable goods, adjusted indexes of manufacturing employment have not as y~~t been eomputeU on a nwiscd basis 
corresponding to the unadjusted indexes on a 1939 b11se nmv shown; the adjusted indexes on a 1039 hase for all manufacturing and nondnr:l't-le g:oocls are preliminary. 

*New series. Data beginning 1939 for the estimates of wage earners will be published in a subsequent issue; see also last sentence of note marked"*" on p. 8-8. 
tRevised series. The Department of Labor's indexes of wage-earner employment and weekly wages in manufacturing industries have heen completely revised; for 1939-41 

data for the individual industries and 1939-40 data for all manufacturing, tlurahie goods, nondurable goods. and the industry groups, see pp. 23-4 of the December 1942 Survey. 
inrl<•ws for the totals and the industry groups have been further revised beginning January 19H; data for 1941 are shown on p. 28, table :l, of thc i\Iarch 1943 issue. 
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Monthly statistics through December 1941, to· 
cether with explanatory notes and references 
to the sources orthe data, may be found In the 
1942 Supplement to the Survey 

1942 

1

19431 
Febru- Febru-1 April I 

' 1!143 
----.----.----.----.----.----.----.---~---------~----

1 I I I Sep I Octo I Novem·J Decem-~ Monthly' Janu-
ary ary May June 1uly August temb~r ber. ber ber average ary 

EMPJ,OYMENT CONDITIONS AND WAGES-Continued 

EMPLOYMENT-Continued 

Manufacturing, adjusted (Fed. Res.)§-Con. 
Durable goods-Continued. 

Machinery, excluding transportation equip-
ment. .................... 1923-25=100 __ 

Agricultural implements (including trac-
tors) ................. ___ .. 1923-25= 100. ____ . _. _. 

Foundry and machine-shop prod ... do ..•. --······-
Radios and phonographs ........... do .... -------·· 

Metals, nonferrous, and products •••.. do .... ---------
Stone, clay, and glass products .....•. do ............ . 

Brick, tile, and terra cotta .......... do ............ . 
Glass _________ . __ ...• _._. __ .... __ ... do ..• 

Transportation equipment .... _ ...... do .... 
Automobiles.----------------- _ .. do .. 

C\ondurable goods§ .... __________ 1939=100. P 124.9 
Chern. petr., and coal prod ... 1923-25=100 ________ ... 

Chemlcals __________________________ do ....... _ .. _ .. 
Paints and varnishes •••.•.•.•.....• do ........... .. 
Petroleum refinlng ................. do ............ . 
Rayon and allied products ...•..... rlo ............ . 

Food and kindred products .......... do ............ _ 
Baking ............................. do ..•. ________ _ 
Rlaughtering and meat packing .... do .... ________ _ 

Leather and its manufactures ........ do ........... --
Boots and shoes .................... do ...... _ 

raper and printing ___________________ do .. .. 
Paper and pulp ................ ____ do ... . 

Rubber products ..................... do .. . 
Rubber tires and Inner tuhes ..••.•. do ... . 

Textiles and their products ........... do .. . 
Fabrics .• _ ...... ··-···----------···do .. . 
Wearing appareL -------········-··do .. . 

Tobacco manufactures ............... do. __ 
Manufacturing, unadjusted, by States and ritlre: 

State: 
Tlelaware ... __ .... ____________ 1923-25= 100.. 182. 6 
Illinois ....................... 1935-39=100__ 148.9 
Towa ••...•...............•... 1923-25=100 .. ___ 
Maryland .................... 1929-31=100.. 189.7 
Massachu8etts ________________ 1925-27= 100 .. __ . __ .... 
New Jerl'ey ................... l923-25=100 .. _______ __ 
New York .................... 1935-39=100.. 158.4 
Ohio ___ .... --·-···---·---····-----· .. do .... 
Pennsylvania ..... ___ .....•... 1923-25= 100 .. 117.6 
Wisconsin ___ . __ -------- ..•... 1925-27=100 .. 

City or Industrial area: 
Baltimore .................... 1929-31 = 100.. 183. 3 
Chicago ________ .. ----·-·-··· .1935-39=100.. 152. 5 
Cleveland ......... --------_--------- .do ... . 
Tle.troit. ..................•.•. 1923-25= 100.. 164. J 
Milwauke~ ... __ • _____ ..• __ ... 1925-27 = 100 .... 
New Yorkt -----------------1935-39=100 .. 
Philadelphia ............ ___ .. 1923-25= 100 __ 
Pittsburgh ------------------------·---do __ 
l"t. Louis _____ -------------------1937=100 .. 
Wilmington. __ ...... _______ .. 1923-25= 100 .. 

N onmanufarturing, unadjusted (U. S. Depart­
ment of Labor) ::t 

1vfininJ!: 
Anthracite._ --------------·-----1939= 100 ... _ 
Bituminous coaL _____________________ do __ _ 
Metalliferous._---------------·-···· .do. __ _ 
Crude petroleum producing .•.•.••••. do ... . 
Quarrying and nonmetallic .•.•.•.•.. do ... . 

Public utilities: 
Electric light and power _____________ do ____ _ 
l"treet railways and busses ........... do .... . 
Telephone and telegraph ............. do ___ _ 

Services: 
Dyeing and cleaning ......••.•.•..... do ... . 
Laundries. ___ -------------·-·-·-----do ... . 
Year-round hotels .................... do •.•. 

Trade: 
Retail, totaL-------------------------do .... 

General merchandising ••.....•••.• do .. __ 
Wholesale ......... __ ------------·-···do ..... _ 

Miscellaneous employment data: 
Construction. Ohio ... _____ .•.•• 1935-39= 100 •. 
Federal and State highways: 

Totalt ... --------·····------------number .. 
Construction (Fe.deral and State) •. do ... . 
Maintenance (State) ..•.•.•.•.••... do .... ___ 

Federal civilian employees: 

136.7 
141.1 
126. 1 

181.3 

193.1 

161 
155 
23.\ 

146. 7 
100.1 

78 
126 

216.2 
84 

120.4 
154.7 

192 
142 
131 
308 

147.6 
152 
138 

96.3 
92 

123.4 
130 

98.3 
73 

11o.o 
102.2 
122.8 
66.7 

'138. 4 
137.7 
153.3 

'153. 9 
100 .• 5 
148.3 
143.4 
135.4 
111.8 
125. 1 I 
154. 1 
139.0 
152.8 
104.6 
135. l 
129.8 

'120. 8 
118.8 
124.3 

' 127.7 

9fi. 9 
120.4 
125.0 

92. 1 
105.4 

101. (i 
102.4 
119. 2 

Wk. 7 
!12. 3 
102. :l 

105.7 

125.1 

183,559 
44,852 

101,087 

United States ________________________ do .... _________ 1,805,186 
District of Columbia _______________ do .... _________ 233,403 

R¥~7~~ ~~p-lo~~~s-~~~~~~-~~~~~ {~~:!~~;··!-- 1, 193 
Indexes. UnadJUsted .....•.•• 1923 25-100.. 73.5 65.4 

Adlusted ................... do... 76.4 68.0 

LABOR CONDITIONS 

200.4 

!57 
160 
249 

145.8 
94.7 

71 
124 

230.9 
79 

121. ()-I 157. 4 
194 
137 
132 

14~:~ I 151 
138 

98.1 
95 

121.3 
130 

93.7 
73 

110.9 
104.8 
119.7 
65.8 

' 142.0 
136.4 
153.4 
160.7 
102.0 
151.6 
145.2 
142.8 
113.0 
129.6 

161.2 
137.6 
157.3 
115.7 
141.8 
131.9 
123.8 
119.4 
128.7 
128.1 

94.9 I 
119. o I 
125. 7 ' 
89.4 

u;{. n 

Dfl. !I 
104. 5 
120.4 

120. 4 
J 1.5. 1 
10:1 .. 5 

103.9 

137.7 

218,037 
72,420 

105,441 

202.7 

162 
161 
223 

146.5 
90.9 

67 
122 

246.2 
83 

121.4 
159. 1 

195 
131 
133 
318 

143.7 
151 
141 

100.0 
97 

119.5 
128 

Q4. 5 
75 

112.3 
105.5 
122.7 
63.6 

'147. 7 
136.3 
156.0 
164.0 
101.8 
153.3 
144.0 
143.7 
112.2 
131.2 

164.2 
136.6 
159.3 
118.6 
144.9 
128.1 
125.4 
119.3 
132.0 
130.8 

95. 7 
II~. 3 
!2.o. 7 
8~. 3 

116.7 

m<. k 
Hl.o. (\ 
1?1. I 

12<1.1i I 
118.7 
104. ·' 

io2.3' 
142.8 

236,929 
110,103 

107,804 

206.9 

166 
165 
195 

147.8 
110.8 

65 
119 

268.4 
89 

121.0 
161. 7 

197 
127 
133 
324 

143.8 
153 
146 

::~~i I 
126 

98.1 
78 

112.2 
107.2 
118.5 

64. I 

r 1M.3 
136.0 
158.5 
165.3 
101.5 
ll\3.1 
139.4 
146.2 
113.6 
133.2 

165.5 
136.1 
162.7 
127.1 
147.8 
116.4 
127.1 
119.8 
135. 4 
137.0 

1!0. 4 
IJS.O 
124. 6 

i"-7. 4 1 
117. 2 

UK 5 
107. 2 
122. 1 

12!1. 2 
!If!. g 
111:1.8 

Hll.4 

137.5 

236, 102 
89,999 

112,000 

212.3 

169 
168 
199 

150.3 
91.0 

65 
118 

295.2 
96 

121. 4 
162.4 

193 
126 
133 
3U 

149.2 
159 
151 

95.3 
92 

l17.3 
122 

103.4 
83 

114.6 
108.1 
123.8 
64.8 

'158.0 
137.5 
159.8 
171.6 
101.8 
153.3 
142.3 
148.4 
114.1 
135.5 

170.4 
138.7 
165.0 
133.5 
152.2 
119.0 
128.7 
119.9 
139.0 
138.1 

93.0 
118.4 
12:3.5 

'"· 8 Ilu. s I 
\17." I 

10~. 4 
12:l. 4 

125. fl 
124. 3 
102. {i 

ioo 6 I 
124.8 I 

240, 633 
94,191 

114,361 

218.6 

173 
172 
196 

151.3 
89.9 

63 
118 

314.4 
99 

120.9 
163.0 

193 
128 
134 
306 

150.4 
162 
152 

91.2 
88 

116.1 
120 

106.4 
86 

111.4 
106.2 
118.2 
64.7 

T 170. () 
141.5 
162.0 
175.9 
102.7 
158.4 
146.4 
151.5 
114.7 
136.9 

174.5 
142.3 
167.0 
137.9 
155.4 
129.3 
131.4 
120.4 
138.9 
150.2 

92.B 
117.5 
121.4 

8G. 2 
!16. 3 

96.5 
108.7 
123. 8 

122.8 
122.5 
101.5 

101.1 

122.5 

238,722 
90,022 

117,972 

219.7 

168 
171 
193 

149.0 
89.5 

62 
119 

329.1 
103 

121.6 
161.2 

190 
127 
132 
308 

152.2 
163 
151 

90.5 
87 

114.4 
119 

107.4 
88 

108.2 
103.5 
114.1 
64.9 

'li2.1 
141.2 
163.6 
177.2 
103.3 
161.7 
149.7 
155.4 
114.7 
138.8 

174.8 
142.9 
168.7 
143. 1 
157.6 
132.0 
132.5 
120.4 
138.6 
155.0 

92.5 
111\.f> 
118.5 
85.0 

114. 5 

94.6 
109.7 
123.6 

122.1 
121.5 
102. 1 

100.2 

116.5 

219,047 
80,836 

109,078 

1,970,969 2,066,873 2,206.970 2,327,932 2,450,759 2.549,474 
248,100 256,457 268,383 274,001 275, 362 281,423 

I, 266 
69.4 
70.0 

1,296 
71.1 
70.3 

I, 319 
72.4 
70.8 

1, 343 
73.7 
71.8 

1, 349 
74.0 
72.2 

1, 349 
74.0 
72.5 

I 

I I 
;;:;;;;;; ;;;;;:;:: ;;; _____ -1---- l_ ---
:=::::::: ::::==::: ::::::: 1:::::::: 
::::::::::::::::::::::::: r:::::: 

122.0 122.5 

:::::::::1:::·::::: 
' 

'169. 3 
142.9 
167.2 
176.5 
105.1 
161.9 
152.1 
157.5 
115. 5 
141. I 

173.4 
145.8 
171.6 
146. 9 
160.0 
134.1 
134.5 
122.5 
141.4 
162.6 

91.8 
1!5. 3 
116.5 
84.4 

112.9 

92.9 
110.0 
123.2 

123.9 
121.0 
103.9 

100.9 

r 177.8 
142.8 
167.0 
178.4 
106.4 
163.2 
153.6 
159.3 

'116.0 
143. 5 

172.3 
146.5 

'174. 5 
149.5 
163.6 
134.2 
136.8 
122.7 
143. 1 
172.0 

~I. 8 
113. 7 
116.3 
g3.6 

109. 5 

i 

91.3 
110.0 
122.9 I 
118. b 
119.2 
10~. 7 

10D.f\ 
132.5 
100.1 

124.:1 

J 

1--·-- --
"''1 i~j 

I· 
I 
I 
I 
I 

·_\--. --

• 1HO. o 
145. 4 
173.8 
180.3 
108.3 

'164. 7 
155.8 
162.9 
116.8 
145.1 

174.2 
149.0 
177.9 
150.3 
164.3 

-! 

r 134. i 
'1:l7. 4 
'124.0 

147.2 
T 174.8 

90.9 
112.7 
115.8 
83.0 

105.9 

90.4 
111.6 
122.4 

114.81 118.3 
103. 3 

I !7. 0 I 
lf-:11. 3 
09. f) 

157. 41 139.3 
160. ,, 

a 167.\"l 
102.8 
L55. 5 
146. 4 
148.3 
n:J. R 
1\l-l.! 

ltin.u I 
141.0 
163. 7 1-

, 128. 4 
149. ti 
128.7 
128.3 
120.4 

a 134. i 

141.31 

p 93.; 
I' lli. 5 
,, 122. u 

p 87. 5 
p 111. 8 

Jl ~;. 2 
P lOfi. 9 
p 121. 7 

,, lHl.i\ 
,, 118.2 
p 1()1, ~ 

1 10-!. 2 
p !15.;, 
)• 102.3 

r 17H. 2 
146.3 
169.5 

'186. 2 

165.9 
156.0 

1 116. 7 
145. 1 

'180.1 
149.7 

160.8 
165.5 
134.0 

'139. 4 
'123. 9 

!46. 9 
r 177.8 

8:!. 3 
111.8 
114.8 
81.3 
98.6 

89.0 
113. 2 
122.3 

111. ~ 
IHJ. 2 
JOI. 8 

99.0 
112.:; 
97.7 

112.8 108.1 96.6 i 12.3. 5 

211, 751 186,942 161,010 1209,836 147,915 
78, 031 58, 947 40, 588 70, 173 33, 655 

1G5, 701 100, 898 94, 108 106, 366 8B, 831 

2,687,093 '2,749,8!5 '2,8£0,871.2,277,92f, :2,862,185 
283, 692 ' 28:1,872 284, 0681' 262. 58711 

2b4, 550 

I, 348 1, 343 1, 3.51 I. 297 I, \l46 
74.0 73. 8 73.9 71 I 73 8 
72. 0 73. 3 75. 8 i 77 0 

! ! 

A vrrage weekly hours per worker in factories: 
Kat.!. Ind. Con. Bd. (25 industries). hours .. _..... . 42.41 42. 8 42. 7 ~2. 7

1 

42.6 43. 2 43. 4 43. 6 43. 7 44. 211 40. 0 
U .S. Dept. of Labor, allmanufarturingt.do____ 42.4 42.7 ~2. 9 42. 9 42.6 43.0 42.4 43. 6 44.0 44.4 42. 9 i 

~~~'d~:Js~~~~ds•~::::::::::::::::::~~::::c::::_:: ~~:~ !t:~ :g:i ~g:~ ~u :u ~~:~ !8J :n ·:~:~, !il i 
44. 3 
44.2 
45.9 
41. ~ 

'Revised. §See note marked "§"on p. S-9. tTotal includes State en~ineering, supervisory, and administrative employees not shown separately. 
• Revised 1941 monthly averages: Maryland employment, 134.9; Detroit employment, 116.1; St. Louis employment, 114.6. 
1 Revised to include about 80,000 excess temporary Post Office substitutes employed only at Christmas, as such employees have been included heretofore. 
t:Revised series. Earlier data for the revised employment index for New York City not shown in the July 1942 Survey and subsequent issues will be published later. 

For revision of the Departn1ent of Labor's series on average weekly hours. su:• note marked '"i1ll "t" 011 p. S-12. Indexes of employment in nonmanufacturing industries 
twvc been completely revieed; earliH data will be published in a subsequent hcur. 

• New series. Earlier data will be published in a subsequent issue. 
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EMPLOYMENT CONDITIONS AND WAGES-Continued 

LABOR CONDITION8-Continued j 

In~~:f~~fn~1~~~'::n~i~~~~~-~~-~~~~~~~,i,ber- .
1

1 __ -------
In progress during month ______________ do... ___ _ 
Workers Involved In strikes: 
Be~lnnlng In month ____________ thousands .. ________ _ 
In progress during month ____________ do____ _ __ 

Man-days idle during month ___________ do •.•. 
Employment security operations (Soc. Sec. Bd.): 

Placement activities: 

Active flle ____________________ thousands .. _______ _ 
Appl!cations: .

1 
New and renewed __________________ do____ 1, 315 

Placements, total ____________________ do •••. l 725 
Unemployment compensation activities: 1 

Continued clalms ______________ thousands .. l 1, 059 
Benefit payments: 

1 

Individuals receiving payments§ .. do____ 209 
Amount of payments _______ thous. of dol._ 10, 882 

Labor turn-over In manufacturing establishments: 
Accession rate .. mo. rate per 100 employees .. _______ _ 
Separation rate, totaL __________________ do ... ______ _ 

Discharges ..•.. ---------- ____________ do ... _ _ _ 
Lay-offs ______________________________ do___ _ .. ____ _ 
Quits._. __________ -------------------clo_ --· . __ _ 
Miscellaneous _______________________ .do_ ... __ 

PAY ROLLS 

Weekly wages, all manuf8Cturing Industries, 'j 

unadjusted (U. S.Dept.of Labor)t.1939=100 __ . 
Durable goods --------------------- ___ .do ____ !---. 

Iron and steel and their produots .... do .... ~---- __ 
Blast furnaces, steel works, and rolling 

mills .. ·---------------------1939=100 ____ . 
Electrical m»chinery ________________ do .... , .. _. 
Machinery, except electrical .. . .do ... 1. 

Machinery and machine shop products I 
1939=100. !--·-

Automobiles ...... --------------_. __ .. do.--· i _ 
Transportation equipment, except auto-~ 

N :~~;;~~is -met-als-8t1<1 I?roctuci8: 19.3_9 :!~00:: ::::::::: 
Lumber and ttmber basiC products ... do ___ --------· 

F.~~~~~~sanct-i'fnis!lect-luintel--iirod•'~~ -- i -
. 1939=100. I -----· Furmture _________________________ do ____ 

1 
.. ____ _ 

Stone, clay, and glass products _____ .. do_ ---1 . _ 
Nondurable goods ____________ .. ________ do __ '. ____ _ 

Textile-mill products and other fiher manu- i 
factures ________ .... __________ 1939=100. ] __ 

Cotton manufactures, except small wares 1 
1939=100 .. 1 ___ ------

Silk and rayon goods .. ____________ do __________ _ 
Woolen and worsted manufactures (PX- I 

cept dyeing and finishing) ___ l939=1()(J ' 
Apparel and other finished textile pro~ucts 

1

1 

1939-100 .. ·-- ---
Men's clothing ___________ .. _______ do ____ ~--- ---
Women's clothing __________________ do. ___ ----

Leather and leather products ________ .do ____ ].- .. ·---
Boots and shoes ____________________ do ____ l -----

Food and kindred products __________ do ....... --
Baking _____________________________ do. --·1 -·· -· --
Canning ~nd preserving ___ . ________ do _ .. 

1 
---- ---

Siaughtermg and meat packmg _____ do .... ,

1 

__ . _ 

Tobacco manufactures _______________ <lo.... .. _ 
Paper and allied products ____________ do___ __ ... 

Paper and pulp _____________________ do.... . .. __ 
Printing, publishing, and allied industries 1 

1939=100..1 ··- -·--
Chemicals and allied products ________ do .... ! ..•. ___ _ 
Chemicals~- ___ ------------- _______ do __ -1 

Products of petroleum and coaL _____ . do __ .I 
Petroleum refining _________________ rlo __ I 

Rubber products _____________________ do .... 
1 

Rubber tires and inner tubes ______ do _ .. , 
Manufacturing, unadj. by States and eities: j 

State: 
DeJa -.yare .. _________ -·----- .•• 1923-25= 100. j 
llltnots. __ --------------------1936-39= 100. _, 

298.7 
244.8 
362.0 Maryland ___ ----·---·--------1929--31=100 .. ] 

Massachusetts. _______________ l925:27:JOO .. I. -·- --
New Jersey ___________________ 1923 25-100 .. 

~~j;;-~~~~-~-_-:::::::::::::::::~9~~~-u:;~oo- I- _ 2i4~~-
Pennsylvanla _________________ l923-25=1oo__ Ji9. 8 
Wisconsin ________ ------------1026-27=100. -~-

City or industrial area: 
Baltlmore ____________________ 1929-31=!00 _ 355.7 
Chicago ______________________ l935-39-JOO 1 244.7 
Cleveland __ ------------------------ .. do .. __ 

1

,. _______ _ 
Mllwaukee ___________________ 1925-27=100. _

1
_. ______ _ 

New Yorkt -------·----------1935-39=100 1 220.7 
Philadelphia. __ -·------------1923-25= 100 _ 1 241. 6 
Pittsburgh ___________________________ .do _ 1 195.5 
Wilmington _________________________ Cio ____ , 301.9 

1!10 
276 

67 
80 

425 

4,888 
1, 532 

427 

4,103 

838 
39,884 

6.02 
4.82 
.29 

1. 39 
2. 41 

0 73 

208.2 
26.5.8 
219.8 

187.3 
288.0 
295.9 

2~9. 4 
167.1 

1,144. 6 
228.7 
163.5 
135.2 

159.9 
157.8 
!59. 9 
151.9 

153.7 

18.1. 6 
118.9 

169.1 

155.1 
150.1 
133.6 
!51. 3 
142.5 
126.3 
118.6 
101.0 
151.6 
122.7 
156.0 
157.9 

112.9 
245.4 
200.3 
144.3 
131.9 
149.8 
129. i\ 

18~. 7 
192 4 

r 251.8 
132.6 
210.2 

'210.1 
210.9 
144.7 
182.2 

256.0 
189. 1 
254.7 
187.0 
176.6 

'169. 8 
157.5 

'109. 5 

310 
405 

55 
85 

375 

4,398 
1, 576 

606 

3,512 

668 
36,311 

7.12 
6.12 
.35 

l. 31 
3.59 
.87 

221.4 
287.2 
230.5 

ISS. 2 
303.6 
315.4 

311. l 
169.8 

1, 370.7 
240.7 
170.6 
141.1 

161.2 
153.4 
165.3 
157.0 

157.8 

190.1 
127.2 

177.1 1 

156.8 
155.9 
128.3 
154.8 
146.1 
126.5 
119.0 
91.8 

151.4 
124.7 
154.3 
156.0 

111.8 
282.1 
210.6 
144.9 
131.8 
149.9 
135.3 

'202. 7 
195. g 
276.7 
137.6 
224.2 
218.0 
227.4 
148.9 
191.3 

281.3 
192.5 
263.6 
21J4. 4 
181.4 
179.2 
!59. 5 
178.1 

275 
375 

68 
7~ 

32li 

4,254 
1,065 

784 

2, 970 

610 
31,704 

7.29 
6.54 
.38 

1. 43 
3. 77 
.96 

22s. 7 I 
300.0 
236.3 

191.7 
31().0 
325.8 

321.4 
183.2 

1,481. 3 
245.9 
177.8 
147.9 

162.7 
156.6 
168.9 ' 
159.0 

160.6 

196.1 
127.8 

184.0 

150.9 
156.6 
118.2 
151.7 
141.2 
131.5 
123.6 
94.7 

158.3 
124.6 
!52. 7 
154.8 

111.0 
295.6 
217.5 
147.1 
132.7 
157.6 
143.3 

, 21~ \) I 
IV~. 6 
279.5 
141.4 
230.0 
219.4 
233.5 
151.1 
197.8 

282.2 
193.5 
273.6 
216.2 
175.5 
184.6 
161.8 
190.3 

350 
440 

100 
117 
550 

4,280 
1, 841 

925 

3,159 

553 
30,226 

8.2li 
6.46 
.38 

1. 21 
3.85 
1.02 

234 .. o ! 
312. 1 1 

241.5 

192.9 
317.2 
337.9 

335.2 I 

193. 4 ! 

1, 585.5 
253.0 
190.2 
158.9 

l~U1 
167.6 
158.7 

161.1 

195.9 
128.2 

186.91 

132,9 
143.6 
92.3 

148.3 
136.8 
139.7 
129.9 
123.5 
171.8 
132.0 
149.4 
152.8 

110.2 
306.1 
221.0 
150.0 
134.71 
11l4. 5 
151. I 

I 
r 224.4 1 

200.0 
285.3 
142.1 
230.2 
212.0 
239.6 
154.6 
206.4 

288.1 
196.4 
286.2 
222.7 
156.5 
190.3 
165.4 
196.0 

400 
520 

88 
100 
450 

I 3, 254 
1,656 
1,006 

3,207 

575 
32,625 

8.28 
6. 73 

.43 
1.05 
4.02 
1.23 

242.7 
323.9 
245.7 

197. 2 
325.7 
339.1 

337.1 
202.5 

I, 753. 2 
21\0.0 
189.4 
157.4 

157.1 
149.8 
163.2 
163.3 

162.0 

193.0 
126.2 

200.6 

135.2 
138.6 
101. 2 
148.7 
136.9 
153.7 
135.2 
213.7 
175.4 
133.8 
144.1 
147.1 

110.0 
317.2 
225.0 
154.0 
137.6 
176.3 
166. s I 

r 2:\9. ~I l 
201.2 
307.0 
146.9 
234.3 
220.3 
251.5 
155.2 
206.0 

305.1 
200.1 
295. 1 
229.2 
165.2 
198.2 
Wl.9 
206.6 

350 
475 

80 
100 
450 

1, 403 
982 

2, 576 

543 
28,252 

7. 90 
7.06 
.42 
.87 

4.31 
1.46 

254.8 

~ii:~ I 
196.61 
343.9 
352.6 

352.1 
218.0 

290 
400 

80 
90 

450 

I 2,400 
1, 213 
1,398 

2,026 

423 
22,395 

9.15 
8.10 

0 44 
0 68 

5.19 
l. 79 

261.8 
352.4 
255.4 

199. i 
368.6 
352.3 

354.8 
225.2 

I, 920. 812,053. 3 
268. 5 273.3 
199.1 192.2 
164. 1 . 158. 4 

159.8 
154.3 
169.6 
169.5 

166.3 

202.2 
126.9 

198.1 

!51. 4 
146. 4 
119.6 
116.3 
134.9 
lf\1. 6 
138.5 
266.2 
173.4 
144.3 
147. I 
149. 7 

JIO. 2 
326.4 
221.6 
!56. 4 
139.9 
184.4 
172.9 

r 2[>6 9 
210.3 
310.1 
150.5 
243.0 
229.8 
255.3 
160.3 
216.0 

310.2 
206.7 
300.9 
244.1 
184.3 
205.2 
168.4 
244.6 

158.1 
154.1 
168.4 
173.3 

166.8 

208.2 
126. 5 

196.3 

147.4 
142.5 
115. 8 
145.6 
134.9 
173.2 
140.7 
373.4 
173.0 
144.1 
147.0 
148.5 

111.2 
338.5 
222.1 
160.5 
144.3 
189.9 
178.0 

I 
'270. 81 

210.3 
322.3 
154.8 
255.4 
239.9 
261.2 
161.8 
212.3 

320.6 
209.0 
301l. 0 
247.0 
192.3 
212. I 
171. i\ 
255. 1 

235 
320 

60 
66 

325 

1, 2~i 
1, 531 

1, 517 

310 
16,895 

8.69 
7. 91 

0 45 
0 78 

4. 65 
2. 03 

165 
225 

55 
65 

175 

l 1. 895 
I. 139 

931 

1.128 

222 
11,574 

8.14 
i. 09 
. 43 
. 65 

4. 21 
1. 80 

270. 9 2:;0. 4 
366.2 382.8 
264. 1 270. 1 

200.7 204. I 
382. i : 402. 8 
37J. 5 I 381. 5 

371. 51
1 

381. 9 
235. I 261. 4 

2,116.:3! 2.275.9 
282. 7 292. 2 
198. 2 188. 7 
163.0 152.8 

168.2 
164.5 
178.9 
177. 7 

173.0 

210.6 
130. 8 

198.2 

15i. 0 
148.4 
127.1 
149.2 
134.5 
164.4 
143.5 

• 225.9 
176.8 
153.7 
!58. 9 
158.9 

116. 3 
351.4 
230.6 
160.8 
145.7 
201.9 
190. () 

r '2// ~ 
220.4 
330.5 
160.4 
261.5 
248.4 
275.0 
168.2 
228.7 

329.4 
218.4 
325.8 
261. 1 
198.4 
217.9 
177.0 
271.3 

165.0 
158.2 
179.2 
180.3 

175. 4 

212.8 
131. 3 

201.0 

152.7 
144.7 
123.1 
!53. 4 
137.4 
160.5 
144.0 

'162. 8 
181.3 
157.4 
163.5 
161.1 

122.4 
365. 3 

'235. 8 
165.4 
!50. 9 
213. 3 

'20:,_ 3 

r 294. / 
223. 7 
339.4 
162. 7 
209.3 
252.8 
285. I 

'172. 4 
236.5 

336.2 
223.0 
339.0 
271. 3 
200.7 
226.9 
181.2 
288.9 

100 250 
200 

57 69 
61 

200 :J52 

' 1, 154 I, 489 
'713 854 

1,130 2. 813 

193 544 
11, 558 2~. 793 

6. 92 i. 64 
6.37 6.47 

. 46 . :l9 

. 70 I. 07 
3. 71 :l. 76 
1. ,t)O J. 2fi 

J!),l) 

'22!) 

~I) 

1(10 

450 

1 1, fi78 
1 3ti4 
'727 

'I, 228 

2'27 
'12. )~ 

s. 28 
7. II 
. [>2 

74 
4. 45 
I. 40 

r 287.9 
'391. 6 

278.7 

v 242. :l I :!\II. 2 

204.7 
415.5 
392.9 

394.6 
r 2.:i.3. 1 

'2,348.0 
'303. 2 

181.9 
144.5 

'170. 0 
163.9 

• 181.2 
186.5 

180.8 

217.7 
133. 7 

207.9 

154.0 
145.7 
124.0 
159.5 
144.5 

'165. 4 
149.3 

'138. 2 
213.6 

'159. 6 
'168. 5 

163.6 

'126. 5 
'383. 4 
'240. 8 

165.1 
151.5 
228.6 
219.7 

'288. 2 
23~. I 
335.0 
Jf>S. 9 

T 276.3 
261.1 
294. 5 

r 175.0 
r 24-t 1 

333. I 
231.9 
345.3 

r 277. 2 
203.6 

'230. 8 
'186 3 
'288. 0 

p :121. 3 399. 9 
' 244. 3 2B:l. 5 

v Hi4. f> 209. :1 
p a:l6. 1 427. 4 
p S:li. 9 400. 2 

v 335. li 402. I 
p 205. 5 277.9 

694. I ' 2, ·106. 0 
• 259. 1 1 ao7. 2 
p 181.0 11\6.9 
>148.9 131.1 

J) Hll.fi 
p !.';!. 6 
' 168.1 I 
p 165. 0 

I' ]{)3. 7 

p 198. 4 
p 126.0 

p 189.2 

p 149.0 
p 147.4 
p 119. 0 
p 150. 7 
p 139. 3 
p 146. 5 
p 131. 6 
p 164.4 
p 170. 5 
p 136. 7 
P JM.5 
v 155. 5 

p 114.2 
p 308. 9 
p 219.2 
p 152. 7 
p Jas. 4 
p 176.8 
p 163 3 

237. 2 
205.7 
294.9 
147.0 
z:;s. 2 
227. 2 

£ 2'16. 7 
15fl. (_) 
207. j 

29G. I 
zo:l. 4 

2 290. g 
:l:lS.l 
181.2 
J~l,?, f) 

Jflfi. 9 
21V. 3 

Jo.l. 9 
lfi9.b 
l7r:. 5 
185.0 

18!. s 

222.2 
!34. 4 

20i. 5 

1.15. 9 
148. H 
125.0 
15G.l 
141.3 
155.6 
144.3 
117. 2 
202.9 
14i. 0 
167,6 
162. :l 

121.8 
391.2 
249.1 
){)3. 7 
1.50. 4 
234. 6 
221\.ll 

'292. 8 
233. G 

':l57. I 

281.0 
264. 5 

I 175. 8 
244. 6 

:;.10. 9 
2:{2. s 

278.9 
208.0 

, z:;G. a 
r 1S7. 5 
T 2V.l. 7 

• Revised. § Weekly average of number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within tbe month. 
1 Not. comparable with data prior to July 1942, owing to change in aclive file definition (see note 1 on p. S-11 of the December 1942 Survey). The July 1942 ftgurt Is also 

not comparable with fivure• for later months, a.• data for July w<'re not completely revised to the new basis. 
'Revised 1941 monthly averages (1936-39=100): Ohio pay rolls, 178.U; Cleveland pay rolls, 205.0. 

. t Revised series. Indexes of weekly wages (formerly designated pay rolls) in manufacturing industries have been completely revised, see note marke.d "t" on p. S-9: 
Indexes for February 1943 are not as yet available. February data will be published in an issue of the weekly Supplement to the Survey. Earlier data for the revised pay-roll 
Index for New York City not shown in the July 1942 Survey and subsequent issues will be published later. 
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EMPLOYMENT CONDITIONS AND WAGES-Continued 

PAY ROLLS-Continued 

Nonmfg., unadj. (U.S. Dept. of Labor): t 
Mining: I 

Anthracite ...........•....••..•. 1939=100 .. -------·- 126.6 114.2 131.6 1 142.9 117.2 123.0 128.1 123.4 
Bituminous coaL ................•... do .•.• --------- 169.6 169.7 175.2 201.3 161.6 170.1 175.3 179.0 
Metalliferous ......................... do____ ___ _____ 165.8 166.3 168.8 170.4 1134.5 168.6 163.0 163.8 
Crude petroleum producing __________ do.... 106. 3 103. 6 101.7 103.2 102.3 102.3 106.4 105.1 

P~Yt;~!t\\ifi:~d nonmetallic ........... do.... 135.1 151.0 163.8 169.2 171.3 175.2 I 175.4 179.1 

Electric light and power _____________ do •.•. --------- 113.2 113.0 113.1 113.1 112.91112.3 I 112.0 110.7 
Street railways and busscs .•.....••.. do •.•• -------- 120.4 121.4 124.9 128.6 130.9 134.9

1 

134.7 137. 1 
Telephoneandtelegraph ............. do ... -~·-------- 126.4 127.8 130.7 131.0 131.8 133.2 136.5 134.3 

Services: 
Dyeing and cleaning .•..........•..•. do ____ 

1

_________ 116. 7 144.2 154. 3 ! 100.5 I 149.0 I 145. 1 147. 1 153.5 
Laundrie•------------------·-------·-do .•.. --------- 123.3 130.7 137.0 138.6 'I 141.7 140.5 1 141.1 143.2 

T~~!~·round botels._ __________________ do .... l--------- 114. 1 1 115.2 117.5 119.0 118.9 ! 119.0 [ 121.3 127.1 

R'a:~e:~t~erciiaii'dtsiiil!:~~=====:=::::~g:: ::,::::::::: · ::::::::I::::::::: ::::::::: :: ·::-- --1-:::::::: !:::::::::I::::::::: ::: i~3: _:6: II. Wholesale ____________________________ do .•.. --------- 122.4 I 120.4 119.8 i 118.9-~ 119.3. 119.8! 120.6 

WAGES I i I 
Factory average weekly earnings: 

Nat!. Ind. Con. Bd. (25 industries) .. dollars __ 
1

_________ 37. 53 38.08 39.00 39.52 39.80 40.87 41.79 42.10 
U.S.Dept.ofLabor,allmanufacturingt.do .... --------- 34.05 35.10 35.82 36.25 3o.43 37.38 37.80 38.89 

Durablegoods _______________________ do .... l--------- 39.69 40.95 41.81 42.26 42.51 43.84 44.45 45.31 
Ironandsteelandtheirproducts ... do .... '--------- 38.53 39.44 40.15 40.42 40.16 41.56 42.14 43.45 

Blast furnaces. steel works, and rolling 
mills.. _______________________ dollars.. _________ 39.69 39.71 40.30 40.34 41.67 41.99 43.21 43.93 

Electrical machinery _______________ do .... --------- 39.81 40.58 41.21 41.81 41.72 42.32 43.65 43.73 
Machinery,exceptelectricaL ...... do~--- --------- 44.97 45.90 46.98 47.71 47.04 48.26 47.71 49.34 

Machinery and machine-shop products " 
. dollars .. [--------- 44.00 45.20 45.75 46.44 46.09 47.04 46.95 48.30 

A~g~~bi1e;~01~:~::::::::::::::::::~~ :::!::::::::: ~g: ~l ~n~ ~U~ ~i:§~ ~6:~~ ~~: i~ ~g: ~~ g~j~ 
Transportation equipment, except auto- 1 i 

Ai~c~~}le~fict-parts-(excltictiili-:il~~\-l_________ 49.92 5o. 65 51. o2 5o. so 51.86 53.17 54.22 
dollars .. 

1

_________ 44.99 45.90 46.22 46.67 46.01 46.24 46.55 
Shipbuildingandboatbuilding .. do ____________ 53.37 53.28 53.27 52.73 51.11 56.82 58.60 

Nonferrousmetalsand products.. .. do ...• _________ 37.58 38.94 39.47 40.32 40.94 41.80 42.16 
Lumberandtimberbasicproducts.do .... --------- 23.88 24.78 25.79 27.00 26.98 28.30 27.96 
~ Sawmills .. -~---------------------do.... 23.20 23.97 25.05 26.26 26.14 27.33 27.22 
Furniture and finished lumber products 

dollars. --------- 25.73 26.66 27.06 27.10 26.95 27.37 27.68 

st~~~.n~f~';~anctgiass!l.roctllcis:::::~~::::l::::::::: ~&:&~ 5U~ ~~:~g ~b:~~ ~b:~! 5U~ ~U~ 
Nondurable goods __________________ do ___ --------- 27.49 28.12 28.55 28.65 28.94 29.36 29.53 

Textile-mil! products ·and other fiber 
manufactnres _____ : __________ dollars .. --------- 22.90 23.26 23.74 23.84 24.02 24.82 24.98 

C~t;~~~ m-~~~:~~t~~~: __ e~~~~~do~fa:;l_l--------- 20.80 21.05 21.67 21.63 21.32 22.37 23.12 
Silkandravongoods _____________ do.... ......... 22.32 23.40 23.28 23.24 22.98 23.62 24.69 
Woolen and worsted manufactures (ex- ! 

cept dyeing and finishing) ____ dollars .. j------ --- 27. 13 28.31 23.97 29. 43 '.' 31.59 31.43 30. 40 
Apparel and other finished textile prod- , 

Men'sclothing~------------------do .... --------- 24.34 25.04 25.31 24.06 23.92 24.70 24.18 
nets ...... ___________________ dollars __ 

1

._________ 22.96 23.28 22.82 21.56 21.76 22.95 22.51 

Women's clothing .. .,. ---------~do .... _________ 25.55 25.09 23.87 21.42 23.28 26.38 25.67 
Leatherandleatherproducts.. ..... do ... 1-------- 26.05 26.37 26.06 25.83 25.91 26.23 25.76 

Boots and shoes~ ..... ____________ do ____ ! __ .. ______ 24.86 25.21 24.84 24.48 24.71 24.89 25.93 
Foodandkinuredproducts ........ do .... L-------- 28.43 28.89 29.65 30.17 30.17 29.65 29.89 

Baking ______ ------------------ .do ____ !_________ 29.41 29.52 30.45 31.34 31.43 31.69 31.72 
Canning and preserving ___ ., _____ do ____ l_________ 21.96 21.52 21.56 22.19 24.13 23.14 24.88 
Slaughtering and meat packing .. do .... --------- 30.70 31.49 31.87 32.86 32.61 32.40 32.62 

Tohaccomanufactures ............. do____ _________ 20.35 21.09 21.53 22.37 22.43 23.42 23.04 
Paperandalliedproducts .......... do _____________ 30.20 29.98 30.24 30.13 30.19 31.19 31.29 

Paper and pulp ................. do .... _________ 33.28 32.84 32.94 33.14 33.09 34.18 34.10 
Printing and publishing and allied indus-

tries .. .. . . .. ... ~ ........ dollars__________ 35.40 36.00 36.04 36.21 36.06 36.06 36.67 
Chemicalsandalliedproducts ..... do _____________ 33.32 34.98 36.12 36.72 37.32 37.76 37.62 

Chemicds ...... ~ ............... do ..... i--------- 39.02 39.97 41.07 41.21 42.01 41.73 41.70 
Productsofpetroleumandcoal.. ... do ... l' ......... 40.10 39.55 39.92 40.05 40.73 41.63 42.98 

P<,troleumrefining ______________ do .... _________ 42.64 41.97 42.07 42.18 43.00 43.58 45.19 

R'tt~bb'£e~rti~~c~~ict-hii,;,r·i,ites--: ~~::::!::::::: ~6:~~ ~U~ ~U~ ~~:~~ ~~:g~ ~U6 !~:~6 
Factory average hourly eamings: 

Nat!. Ind. Con. Bd. (25industries) ..... do____ _________ .880 .896 .906 .917 .928 .940 .957 
U.S.Dept.ofLabor,allmanufacturingt.do____ _________ .803 .822 .835 .845 .856 .870 .892 

Durable goods ______________________ do .... _________ .892 .912 .925 .935 .949 .969 .997 
Ironandsteelandtheirproducts...do .... _________ .896 .915 .923 .927 .934 .951 .980 

Blast furnaces, steel works, and rolling 
mills.. _______________________ dollars __ --------- .995 1.003 1.007 1.008 1.013 1.038 1.077 

Electricalmachinery~--------- .... -do____ _________ .873 .884 .892 .901 .907 .912 .Y49 
Machinery,exceptelectricaL ..... do ____ ~-------- .914 .931 .949 .960 .964 .977 .99·! 

Machinery and machine-shop products 
dollars .. _________ . 904 . 922 . 934 . 944 . 949 . 963 

l\Iachine tools ____________________ do____ _________ . 923 . 944 . 9G5 . 974 . 975 . 987 
Automobiles _______________________ do .... _________ 1.154 1. H6 1.163 1.161 1.164 1.169 
Transportation equipment, except auto-

mobiles~ ..... ______________ dollars .. _________ 1.040 1.053 1.003 1.065 1.094 1.124 

Aircraft and parts (excluding e~,;'\\~~~:-1--- ___ .. _ . 951 . 9il . 983 . 993 . 991 
Shipbuilding and ho>ttbuilding ... do ____ -------- 1.091 1.083 1.091 1.088 1.138 

Nonferrous metals and products ... do_____________ .858 .881 .893 .904 .920 

'Revised. 

. 993 
1. 193 
. 933 

. 979 

. 990 
1.185 

1.161 

1.011 
1. 247 

. 955 

53.34 

45. 75 
57.54 
43.43 
29.52 
28.69 

29.33 
30.50 
33.52 
30.66 

25.84 

23.39 
25.31 

31.13 

24.17 
25.56 
28.17 
27.58 
26.03 
30.97 
31.90 
25.34 
34.02 
24.32 
33.46 
36.59 

37.51 
37.74 
43.38 
43.80 
46.56 
40.39 
43.55 

. 958 

.893 

. G90 

. 979 

1.073 
. 936 . 997 
. 983 . 998 

1.172 

1. 132 

. 991 
1. 208 
. 956 

125.6 
177. 7 
167.5 
104. 3 
172.5 

108.9 
140.7 
134.9 

147. 1 
142.7 
128.0 

121.6 
145.6 
125.8 

42.50 
39.78 
46.27 
44.20 

45.57 
44.24 
49.64 

48.65 
53. 18 
54.65 

55.49 

46.53 
60.67 
44.15 
28.58 

'27.44 

29.34 
30.05 
33. 53 
31.25 

26.17 

23.G2 
25.46 

31.53 

23.07 
25.66 
27.48 
27.79 
25.97 
31.84 
32.32 
25.57 
34.52 
24.82 
34.01 
37.18 

38.56 
38.10 
44.18 
45.61 
48.80 
41.48 
48.45 

.966 

. ~05 
1.005 
. 984 

1. 081 
.942 

1. 003 

. 986 
1. 007 
1.202 

1.163 

. 997 
1. 264 
• 959 

128.4 
183.7 
166.7 
106.8 
160.6 

109.4 
145.7 
134. 1 

142.9 
144.6 
131.8 

131.5 
181.7 
124.6 

'42. 98 
40.27 

'46. 28 
'44. 57 

I 

p 124. 31 
p 174.9 
• 166.0 I 
p 104. 3 
p 160. 1 

p 112. 1 
p 129.8 
p 131.2 

p 142. 1 
p 136.2 
p 119. 8 

p 116. 6 
p 128.0 
• 121. 5 I 

40. o:l 
p 36.65 
p 42.73 
• 40.95 

45.491 •41. 75 
44.37 p 41. 94 
50.25 p 47.29 

I 
49.28 
53.73 

'54. 51 

'54. 25 

'47. 08 
58.09 

'44. 99 
'27. 99 

26.34 

'80.11 
30.86 

'3:l. 86 
32.08 

26.73 

24.04 
25.88 

32.62 

24.27 
25.70 
27.60 
28.98 
27.52 

'33. 41 
33.46 
25.92 
38.46 
25.26 

'34. 62 
37.83 

'39.40 
'39. 3~ 

44.86 
45. 75 
49.11 

'42. 99 
49.93 

. 970 

. 907 
1.004 
'· 986 

I. 088 
. 944 

1.011 

.991 
1. 013 

'1.198 

1.142 

'1. 002 
1. 220 
. 976 

p 46.21 
p 51.86 
p 51. 74 

p 52. 08 

• 46. 21 
p 55. 99 
p 40. 78 
p 26.47 
p 28. 57 

p 27.36 
p 28. 27 
p 31.29 
p 29.1:! 

p 24.31 

v 22. o:l 
p 23. 66 

• 29. Sl 

p 22. 92 
p 24. 75 
p 25. 52 
p 26. 49 
p 25. 25 
p 30.04 
p :JJ. 04 
p 23. ()2 
p 33. 02 
p 22.46 
p 31. 29 
p 34.21 

v 36. G7 
p 36. 37 
p 41. 52 
p 41. 57 
p 43.99 
p 38. 37 
,, 4.). 01 

. 924 
P, 853 
P, 947 
P, tl39 

pI. 029 
P, 907 
P. 96) 

P, 943 
P, 971 

pI. 169 

p I. 094 

P, 987 
p 1.165 

"· 913 

lUI. 2 
178.6 
163.8 
104.2 
151.0 

107. 5 
147.4 
137.0 

142.8 
147.6 
129.8 

115.3 
129. 1 
122.3 

43. 49 
40.58 
46.59 
44.91 

46.85 
44.75 
50.74 

49.84 
53.25 
55.85 

53.49 

46.63 
57.40 
45.43 
27. 0.5 
25.31 

29.68 
30.31 
34.07 
32.10 

26.80 

24.23 
26.30 

32.8 

24.49 
26.39 
27.77 
28.90 
27.50 
33.13 
33.35 
26.11 
36.62 
24.07 
34. 21 
37.19 

39.04 39.38 
45.55 
45.88 
49.07 
43.16 
50.53 

. 978 

.918 
I. 015 
. 998 

1.105 
. 9.>0 

1.021 

1. 003 
1. 014 
1. 222 

1.138 

1. 012 
I. 204 
. 992 

t Revised series. The Department of Labor's series on hourly eamings and hours per week have been revised and differ from those previously published owing to the 
inclusion of additional data for industries not heretofore covered and extensive corrections, on the basis of Census and Socid Security data, in thf employment estimates of 
the Bureau which are used for weighting purpcses. 'L'he series of average weekly earnings lws been recomputed; this average is obtained by taking the product of the averages 
uf hourly earnings and hours worked per week. 'I' he industry classifications have been revised for all series to agree with definitions of the 1939 Census of Manufactures and 
the standard Indnstrial Classification Manual. For January-March 1943 data, sec :vi arch 1943 Survey: comparable earlil•r data will be puhlished in a subsequent issue. 
1ndexcs of pay rolls in nonmanufacturin~ industries have been completely revised; curlier data will be publisher! in a subsequent issue. 
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I I I I August I te~~~r I I Novem-1 Decem-~Monthly Janu-to the sources of the data, may he found in the Febru- Febru-1 April May 1une 1uly Octo-
1942 Supplement to the Survey ary ary ber ber ber average ary 

EMPLOYMENT CONDITIONS AND 

WAGES-Continued 

Factory average hourly earnings t-Continued. 
U.S. Department of Labor-Continued. 

Durable goods-Continued. 
Lumber and timber basic products 

dollars .. _ 
Sawmills ........ ___ ..... _ ........ do .... 

Furniture and finished lumber products 
dollars .. ---------

Furniture ......... ____________ .. do .... ---------
Stone, clay, and glass products ..... do .... ---------

Nondurable goods .................... do .... 
Textile-mill products and other fiber 

manufactures ............. __ . dollars .. ---------
Cotton manufactures, except small 

wares ......................... dollars .. ---------
Silk and rayon goods ............. do .... 
Woolen and worsted manufactures (ex-

cept dyeing and finishing) ... dollars .. 
Apparel and other finished textile prod-

ucts ....... __ ................. dollars .. 
Men's clothing ................... do .... 
Women's clotbing ................ do .... __ 

Leather and leather products ....... do ..... _ 
Boots and shoes ................... do ..... 

Food and kindred products ........ do .... --------Baking ___________________________ do ____ 
Canning and preserving ............ do .... 
Slaughtering and meat packing ... do .... 

1'obacco manufactures ............. do .... 
Paper and allied products .......... do .... 

Paper and pulp .................. do .... 
Printing and publishing and allied indus-

tries ............................ dollars .. 
Chemicals and allied products ...... do .... 

Cbemicals ........................ do ..... 
Products of petroleum and coal. ... do .... --------

Petroleum refining ............... do .... 
Rubber products ................... do .... 

Rubber tires and inner tubes ..... do .... --------· 
Factory average weekly earnings, by States: 

Delaware ....................... 1923--25= 100 .. 157.8 
Illinois .......................... 1935-39=100 .. 108.0 
Massachusetts .................. 1925-27 = 100 .. 
New Jersey ..................... 1923-25=100 ... 
New York ...................... 1935-39=100 .. 173.4 
Pennsylvania. __ ... ------------1923-25= 100 .. 174.0 
Wisconsin ....• -- •• __ . _ ...... _ .. 1925-27-100 .. 

Miscellaneous wage data: 
Construction wage rates (E. N. R.):, 

Common labor .............. dol. per hour .. . 832 
Skilled labor ......................... do .... I. 61 

Farm wages without board (quarterly) 
dol. per month. ---------Railway wages (avg., class I) .. dol. per hour .. 

Road-building wages, common labor: 
United States, average ............... do .... . 61 

East North Central. ............... do .... 
0 ~.n 

East Sonth CentraL ............... do .... . 49 
Middle Atlantic ............... _ •... do .... . 79 
Mountain ...•...•....••••......•... do .••. .86 
New England ...................... do .... .82 
Pacific.------------ ................ do .... 1.03 
South A tlantic ...................... do .... . -52 West North CentraL .. ____________ do .... 

• iD 
West South CentraL. ................ do .... .4(1 

PUBLIC ASSISTANCE 

Total public assistance and earnings of persons 
employed under Federal work pro~rams 

mil. of dol.. 
Assistance to recipients: 

Special types M public assistance ...... do .... - -----·--· 
Old-age assistance .................... do .... ---------

Earnings of persons employed under Federal 
work programs: 

General relief.---------------------- do .... 

1 Civilian Conservation Corps ... mil. of doL .. _ ....... 
National Youth Adminlstrationci" .... do ... , ......... 
Work Projects Administration ........ do ............. 

Earnings on regular Federal construction 
projects ............................ mil. of dol.. v 404 

BANKING 

Acc~ptances and com'! paper outstanding: 
Bankers' acceptances, total. ..... mil. of doL. 

Held by accepting banks, totaL ..... do ...... 
Own bllls .......................... do ..•. Bills bought_ ______________________ do .. .. 

Held by others• ·--------------------do .. .. 
Commercial paper outstanding ......... do .... . 

127 
102 

64 
38 
25 

209 

0.597 
.584 

.629 

.649 
• 749 
.689 

.571 

.510 

.556 

.697 

.624 

.663 

.654 

.653 

.629 
. 702 I 
.696 
.587 
. 786 
. 550 
. 714 
. 764 

.922 
• 799 
.9.10 

1.023 
1.104 
.874 

1.074 

131.6 
140.3 
131.9 
170.3 
146.4 
148.9 
145.0 

• 780 
1.54 

--·-:seo· 
.43 
.69 
.37 
.59 
.62 
.52 
.82 
.36 
. 51 
.43 

!57 

64 
49 
19 

7 
7 

58 

ISG , 

190 
144 
92 
53 
46 

388 

I 

0.618 0.632 0.657 
.606 .620 .645 

.647 • 652 .653 

.667 .677 .673 

. 758 • 762 • 772 
• 703 • 712 . 718 

.580 .589 .593 

• 514 .528 .528 
.578 .575 .572 

.710 • 715 . 729 

.624 .620 .609 
• 671 .687 . 682 
.638 .608 .581 
. 671 .675 .678 
.649 . 650 .652 
. 715 . 725 . 727 
. 706 .717 • 731 
.613 . 617 . 599 
.800 .800 .806 
.561 . 571 • 581 
• 719 . 727 . 742 
• 769 • 777 . 797 

.940 . 946 .953 

.823 .846 .858 

. 974 . 990 .990 
1.022 1.021 1.027 
1.103 1. 098 1.102 
.896 . 912 . 921 

1.084 1. 096 1.103 

137.2 142.0 !39. g 
144.0 147.9 148.9 
134.9 138.9 140.0 
177. 7 180.5 180.9 
150.1 152.4 152.1 
151.3 153.6 155.4 
147.7 150.8 154.9 

.788 . 788 • 796 
1. 54 1. 54 1.55 

50.54 ----~---- ----:826" .834 .835 

.49 .53 .56 

.65 .67 .71 

.37 .41 .42 

.64 .60 .61 

.63 .68 .68 

.62 .65 .64 

.89 .90 .92 

.40 .43 ,46 

.52 . 55 .57 

.44 .42 • 4.) 

1.10 141 >136 

64 64 •64 
48 49 4Y 
17 15 14 

5 4 4 
7 6 6 

56 61 47 

• 235 1 r 277 '306 

FINANCE 

177 
139 
86 
53 
38 

373 

I 

174 
133 
82 
51 
4.1 

354 

I 

163 
122 
78 
44 
41 

315 ' 

WAGES-Continued 

0.658 0.677 0.682 0.694 
.647 .663 .671 .684 

. 651 .661 .675 .685 

.673 .682 . 700 • 707 

.779 -786 . 799 .812 
• 725 .730 . 743 • 751 

.602 . 616 . 634 .639 

.528 .549 • 575 . 576 

. 577 .590 • 611 . 615 

. 769 . 774 . 779 . 783 

. 620 .634 .645 .652 

.683 .697 . 701 • 702 

.617 . 631 .647 .663 
.680 .683 . 702 . 708 
.654 . 657 .677 .683 
.720 .718 .715 • 744 
• 738 • 732 . 733 • 740 
.601 

. 611 I .612 .664 
. 801 .807 .813 .821 
0 581 .593 .597 .602 
• 751 . 757 . 767 . 771 
.809 .814 .825 .828 

.949 . 949 . 960 • 973 

.872 .876 .881 .866 
1.004 1.001 1.014 1.019 
1.039 1. 054 1. 088 1.081 
l.ll4 1.130 1.165 1.160 
• 932 . 933 . 945 . 947 

1.107 1.105 1.114 1.115 

146.3 145.0 150.9 157.4 
14R. 4 1.10.9 151.3 156.7 
144.3 146.5 150.0 1.)2.6 
184.0 184.7 190.1 194.5 
154.8 157.0 160.3 163.3 
155.4 159.8 161.9 166.9 
152.1 157.8 153.1 162.0 

.803 .823 .823 . 826 
1. 56 1. 59 1.59 I. 59 

56.97 59.25 
.825 .828 ----:839' .832 

. 59 .61 .63 . 66 
• 75 • 76 • 77 .83 
. 41 .43 .46 . 48 
.69 .66 .64 . 72 
.71 . 77 • 74 .82 
.69 .65 .66 . 70 
. 95 • 97 I. 08 I. 04 
.48 . 50 .w . 52 
. 60 .60 . 66 . 72 
. 41 . 46 .44 . 47 

120 110 105 104 

M 65 65 66 
50 50 50 51 
14 13 13 13 

(I) (I) (I) (1) 
'(•) 0 (') (•) 

42 31 26 25 

, 356 I r 422 '419 '4341 

156 139 123 119 
119 108 97 94 
77 71 64 63 
42 37 33 31 
38 31 26 25 

305 297 282 271 

• Revised. • Preliminary. •None beld by Federal Reserve banks. a Less than $500,000. 
I No data available for small amounts expended after June 1942 for the CCC now in process of liquidation as directed by Congress. 

0.685 •0.676 
.670 .657 

.685 •.689 
• 703 • 706 
.810 .810 
. 756 . 762 

.642 .644 

.577 .578 
• 619 I .619 

• 789 • 78ll 

.648 .649 

. 705 • 707 

. 651 .651 

. 713 .719 

.683 .692 

. 751 '· 761 
• 749 • 758 
.671 .6n 
.823 .839 
. 611 .613 
. 772 '· 771 
.831 .829 

.976 .980 

.867 •.878 
1.027 1. 032 
1. 093 1.092 
1.174 1.!76 
.955 .966 

1.125 '1.130 

159.4 '11'3- 6 
159.8 163.3 
152.9 1560 
198. s •202-2 
104.7 167-6 I 
1fl9. 7 •171. 6 
164.9 •IG8- 2 I 
. 832 . 832 
1. 60 1. 60 

-·-·:850" .845 

.66 .67 

. 83 .88 

.47 . 46 

. 75 • 82 

.87 .88 

. 7.1 .80 
1.06 1. 02 
. 54 . 56 
. 77 . 69 
. 46 .48 

101 101 

66 67 
52 52 
12 12 

(1) (!) 
1 1 

22 22 

'430 '420 

116 11~ 

90 93 
61 60 
29 34 
26 25 

261 I 230 

p 0. l\48 
P, 720 

P, fi57 
P, 679 
P. 777 
P, 723 

1', (305 

P. [)40 
1'. 58() 

P. 794 

P, 6BO 
P. 685 
P, G37 
P,682 
P. G56 
P. /24 
P. 72() 
P, 620 
•.808 
P, 580 
''· 743 
P, 7(!7 

1'. 952 
P.848 
'· 994 

p 1. 049 
p 1.128 

P, 921 
pI. 104 

144.1 
149.2 
142.7 
184.0 
155.0 
157.4 
153.7 

.804 
I. 56 

3 56.07 
83.8 

. 58 

. 76 

. 42 

.67 

. 72 

.66 

.9G 

.47 

.61 

. 44 

129 

65 
50 
15 

2ti 
4 

42 

320 

---------
---------
---------
---------
---------
---------

0. 678 
. 653 

. 695 

. 709 

. 817 

. 768 

. 619 

. 582 

. 639 

. 789 

.660 

. 729 

.6.10 

. 717 

. 687 

. 767 

. 764 

. 672 

. 831 

. fill 

. 774 

. 828 

. 976 

. 885 
1. 032 
1.103 
1.178 
.972 

1. 139 

157.6 
163.2 

204.2 
169.6 
172.3 
Hl8. 6 

.832 
1. 61 

62.43 
85.0 

.63 

.89 

. 47 

.84 

. 9.5 

. 81 
I. 03 
. 52 
.66 
.49 

96 

67 
52 
J1 

(') 
1 

17 

•435 

120 
95 
60 
35 
24 

220 

'Average of six mouths, January to .June. 3 Quarterly ayerage. 
d'Beginning with July 1942 only amounts expended for the student work program are included; need is no longer a criterion for enrollment in the out-of-school work 

program, which Is focused on training inexperienrerl youths for war industries, and the program is therefore droppea frum this series. 
• Construction wage rates as of Mar. 1, 1943: Common labor, $0.843; skilled labor, $1.61. 
t See note marked "t" on p. S-12. 
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Monthly statistics through December 1941, to-~· 19431 1942 I 1943 
gether with explanatory notes and references ---l------------------,--__:--~---,-----,------------- 1---
to the sources of the data, may be found in the Fehru- F'ebru-~ ,. I ,. I ,. Sep I Octo I Novem·j· Decem-,Month.lyj Janu-
1942 Supplement to the Survey ary ary April May June July I August ternb;r ber. her ber averav,r I ary 

BANKING-Continued i 
Agrieultural loans outstanding of agencies su· 

pervised hy the Farm Credit Adm.: 
Total, excL joint-stock land hks .. miL of do! 

Farm mortgage loans, totaL ......... do. 
Federal land banks ................. do_ 
Land Bank Commissioner •......•. do .. . 

Loans to cooperatives, totaL ......... do .... : 
Banks for cooperatives, including central , 

hank. ······-·-····---------mil. of doL 1 

A gr. Mktg. Act revolving fund ..... do .. . 
Short term credit, totaL ...... _______ .do .... 1 

Federal intermediate credit banks, loans , 
to and discounts for: · 

Regional agricultural credit corps., 
prod. credit ass'ns, and hanks for 
cooperativesd"--------·---mil. of doL• 

Other financing institutions ...... do. __ 
Production credit associations ...... do. __ . 
Regional agr. credit corporations ... do. __ 

~~~Ji~~~;~H~nga~~~~s~~=::::::=::jg::: i 
Joint-stock land banks, m liquidation __ do .. : 

Bank dehlt$, total (141 centers) __________ do ... ! 

~~~~X~~e~i~";."-city::::::::::::: ::g~:- :_I 
Federal Reserve banks, condition, end of mo.: i 

A ss~\ts, total ______________________ mil. of dol __ i 
ltcs. hank credit outstanding, totaL.do ___ · 

~~l~e~~f~1t~~es~ciliities::::::::: :::~g :::: 
Reserves, totaL ______________________ do ... ! 

Gold certilirates .............•...... do. __ ' 
Liabilities, totaL ................•..... do .. . 

Deposits, totaL ______________________ do .... , 
MembH bank reserv~ balances ..... do_ --i 

Execs. reserves (esttmated) ___ ... do ____ ' 
Federal Reserve notes in circnlatlon .. do .... l 

Fe~:;;]v~;,~~~.; ·,:.;r)oiiir1i ll1ellillei b"aif:~~~~~: ·I 
ditlon, Wednesday nearest end of month: I 

2, 5!10 
2,057 
I, 564 

494 
I35 

121 
12 

3V8 

21)7 
39 

l\J7 
:] 

11i 
43 
20 

H,640 
1~. 6:35 
28,005 

28,515 
o, 2U6 

ltl 
5. 871 

20,859 
~o. 476 
3R, 51-> 
14, :)08 
13,067 
1. 925 

12,027 
77. ·l 

Deposits: i 
Demand, adjusted .............. mil. of doL. I 31,305 
Demand, except interbank: ' 

Individnals, partnerships, and corpora-
tions .. _______ ........ ______ mil. of dol 

States and political suhdiv!slons .... do ___ _ 
United States Government. ......•. do .. 

Time, except interbank, totaL ........ do .. 
Individuals, partnerships, and corpora- , 

tions _______________________ m!L of doLl 
Rtates anrl political subdivislons ... do ... I 

In ~~~~~!~f;, ~~~f~~~~-_-:::::= == :===:::=~~- :=: l 
u ~~-~~r~~;.-~~~~=~~-~~~~~~~~~:;~;~~::~~::= 1 

Notes .............................. do ... I 

Obligations guaranteed by U. s .. Govern- I 

r .o~ili~~lr~i~l_i!~~: :::::::::::::: :~:~·: ~~t;: •1 
Commerc'l.lndust'l, and agrlcult'L .. do ____ i 
Open market paper. ................. do ... 1 

31,162 
I. 85S 
2, !l64 
5, 467 

5, 33:; 
105 

9, 509 
31,9.53 
26, 738 
9, 245 

13,394 
4, 099 

1, 919 
3, 296 
9, 5I7 
5. 730 

227 
585 To brokers and dealers In securitles .. do ____ l 

0~~~:;rlt'i~~~ _ ~~r _ -~~~~~-~s!~.g-. 0~i[8,;n;~~ -I 342 

~~~~n!~:~~~-~~:=:=::::::=:===:::: 3~=:::: :: ~g! 
Money and interest rates:§ , 

flank rates to customers: ! 
Nrw York City ___________________ percent. [· --
i other northern and eastern cltles ____ do.. , . _ 
II southern and western clties._ ...... do .... j 

Discount rate (N.Y. F. R. Bank) _____ do.. , 
Federal land bank loans --·····--···-·-do __ . 1 

Federal intermediate credit bank loans. do .. _ i 
Open market rates, New York City: 

Prevailing rate: l 
Acceptances, prime, hankers, 90 days ; 

percent .. ! 
Com'! paper, prime, 4-6 months_ .. do ___ _ 
Time loans, 90 days (N, Y. R. E.) .. io ... -1 

Average rate· 
Call loans, renewal (N. Y, S. E.) .. do ... _

1 U.S. Treasury hllls, 3-mo ........ do __ 
Average yield, U.S. Treasury notes, 3-5 yrs.: · 

1.00 
4.00 
1.50 

1.00 
. 372 

Tax-exempt, .•.•............•.. percent. , ________ _ 
Taxable• ...............•........... do.... 1.24 

Savings deposits: 
Savings banks In New York State: : 

Amount due depositors ......... mil, of doL; 5, 622 
U.S. Postal Savings: I 

Balance to credit of depositors ...••.. do ____ i 1, 469 
Balance on deposit in banks _______ ... do ..•• : 15 

, Revised. 
tFor hond yields seep. S-19. 
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2,878 
2, 332 
1, 746 

586 
129 

!10 
17 

417 

I 
235 I 
41 

203 
4 

!22 
47 
32 

37,785 
14, 242 
23,543 

24,322 
2, 412 

5 
2,262 

20.846 
20,515 
24,322 
14,441 
12,619 
2. 9691 8, 559 
90.6 

24,712 

24,595 
I, 804 
1,671 
5, 205 

5,005 
180 

9,033 
19,551 
13,132 
1,206 
9,589 
2,337 

2, 723 
3,696 

11, 392 
6. ~02 

422 
471 

410 
1, 250 

37 
1,900 

1.00 
4.00 
I. 50 

Yi• 
~i 

1H 

1.00 
,250 

.44 
• 93 

I 

5,401 1 

I, 3071 
25 

2,887 
2,296 
1, 721 

575 
121 

1021 16 
470 

258 
44 

245 
4 

130 
47 
29 

42,474 
16,023 
26, 451 

24,359 
2,408 

7 
2,357 

20,824 
20,510 
24,359 
14,204 
12,658 

2, 791 
8, 821 

90.4 

I 

25, 358 

24,6311 
2,096 
I, 506 
5,128 

4, 929 
189 

8,687 
20,111 
13, 730 

1,669 
9. 705 
2. 356 

2,6751 3, 706 
11,094 
6, 726 

409 
441 

395 
1, 246 

30 
1, 847 

LOO 
4.00 
1.50 

.98 

5,3731 
],306 

25 

I 
I 

2, 8691 
2, 288 
1, 715 

572 
114 

99 
13 

468 

2.17 
45 

241 
4 

131 
47 
28 

44,226 
16,985 
27,241 

24,468 
2, 634 

7 
2,489 

20,799 
20, 522 
24, 468 
14,094 
12,405 
2,486 
9, 071 
89.8 

25, 483 

24,922 
I, 971 
I, 301 
5,109 

4, 914 
175 

9,175 
20. 774 
14.559 

1, 953 
10,309 

2, 297 

2, 667 
3, 548 

10,90.5 
6, 542 

382 
528 

403 I 
I, 2431 28 
1, 779 

1.00 
4.00 
I. 50 

Yi· 
% 

Ht 

1.00 
. 364 

1. 03 

5, 374 

I, 307 
24 

2,864 
2, 274 
1, 706 

568 
1!5 

101 
13 

"'I 
260 
47 

248 
4 

129 
47 

45, 6~~ ! 
17,394 
28,2\!2 

2!. 672 
2, 775 

3 
2, 645 

20,830 
2(), 566 
24,672 
13, 957 
12,305 
2. 362 
9,376 
89.3 

25, .J02 

25,343 
1, 803 
1, 442 
5,112 

4, 9551 137 
9,090 

21,642 
16,200 
2,918 

10,383 
2,899 

2, 032 
3,410 

10,740 
6, 469 

341 
519 

393 
1,236 

36 
1, 746 

2. 07 
2.56 
3,34 
1.00 
4,00 
1.50 

Yi• 
%-% 

1)4 

1.00 
.363 

1.15 
I 

5,4221 
1,316 

24 

2,868 
2, 274 
I, 706 

56S 
117 

104 
12 

477 

261 
47 

249 
5 

130 
46 
26 

45, 015 
17,110 
28,505 

25,139 
3, 245 

4 
3, 153 

20,802 
20,545 
2.5, 139 
14, 159 
12, 492 

2,130 
9, 721 
87.1 

26,670 

26,236 
1, 811 
1, 782 
5,115 

4, 975 
120 

8, 444 
22,816 
17,352 
3,376 

11,118 
2,8.58 

2,035 
3, 429 

10,696 
6, 432 

336 
569 

2,818 
2,232 
1,679 

553 
117 

104 
12 

469 

255 
47 

243 
5 

128 
46 
26 

44,898 
17,051 
27,847 

25,298 
3, 565 

7 
3,426 

20,803 
20, 57.5 
25, 2\!8 
13,952 
12,338 
2,143 

10, 157 
86.3 

27, 217 

26,818 
1,806 
1, 511 
5,158 

5, 019 
11-5 

8, 681 
24,075 
18,493 

4,512 
11, 228 
2, 753 

2,095 
3,487 

10,3821 
6,282 

313 
493 

407 381 
1,230 1,230 

29 26 
1, 693 1, 657 

1.00 1.00 
4.00 4.00 
1.50 1.50 

~1. 
~s-% 

1H 

1.00 
. 368 

I. 20 

5,411 

1, 32\l I 
2I 

Yio 
~H4 

1!4 

1.00 
.370 

1.25 

5, 427 

1,344 
20 

I 
~: ~b~ I 
1, 663 

544 
126 

112 
12 

443 

249 
43 

225 
5 

124 
46 

• 25 
48,123 
18,593 
29,530 

25, 754 
3, 774 

8 
3, 567 

20, ~08 
20, 576 
25, 754 
13,660 
11, 592 

I, 690 
10, 658 

85.6 

27,4241 

27,344 
1, 909 
2,018 
5, 285 

5, 038 
121 

8, 527 
25, 593 
19,948 
5,366 

11, 257 3, 325 

2,106 
3, 539 

10.361 
6, 270 

282 
526 

381 
1, 221 

65 
1,6161 

2. 28 
2. 66 
3. 25 
I. 00 
4. 00 
L 50 

Yi• 
~H< 

1)4 

1.00 
• 370 

I. 27 

5, 449 

1, 358 
19 

2, 733 
2,179 
1, 645 

534 
145 

130 
13 

41]9 

2461
1 

39 
202 I 

5 
118 
45 

'24 
49, 950 
18,323 
3!, 627 

26,953 
4, 959 

11 
4, 667 

20,813 
20,569 
26, 953 
14,313 
12,735 
2, 644 

11,220 
81.5 

28,639 

28, 315 
I, 947 
2, 696 
.5, 215 

5,087 
102 

8, 898 
27,229 
21,879 
5, 756 

II, 725 
4,398 

I, 907 
3,143 

10,320 
6, 316 

265 
529 

2,696 
2,148 
1, 625 

523 
155 

140 
13 

392 

253 
38 

190 
5 

114 
45 
23 

46,056 
17,016 
29,040 

Z/, 748 
5, 714 

7 
5,399 

20,799 
20, 573 
27, 748 
14,534 
13,208 
2, 909 

11, 756 
79.1 

28,852 

28, 733 
1, 867 
3, 092 
5, 228 

5,102 
100 

9, 454 
28,092 
22,874 
6,999 

11, 634 
4, 241 

I, 934 
3, 284 

10,2951 6, 192 
248 
700 

369 389 
1,217 1,207 

46 22 
I, 578 I, 537 

1.00 1. 00 
4. 00 4.00 
1. 50 1. 50 

Yf• 
~S-94 

1)4 

I. 00 
. 372 

1. 28 

5,459 

1,377 
18 

H• 
;;s-% 

H4 

1.00 
.371 

I. 28 

5, 4921 

'1.3G6 1
1 

r 17 

2,659 
2, 115 ---
1,603 

512 
159 

145 
13 

384 

Z/3 
39 

185 ---
4 

113 
44 

--21 
59,483 
23,921 
35,562 

! ~(). 1 Hi 
17. fiMO 

: 28 • .:i3t) 

29,019 
6,679 

6 --
6,189 

20,908 
20,554 
29,019 
15, 194 
13, 117 

1, 988 ---
12, 193 --- ..... 1 

76.3 ----· ··! 

28,257 

28,709 ---
1,759 
6, 757 
5, 256 

5,130 
100 ... 

9,141 
31,148 

'25.898 ----
8,744 ---

12,985 
4,169 -.-

1, 937 
3, 313 

10,321 
r G,OG5 

239 
850 

'382 --- ---
1,199 ---

5~ 
r 1. 5:):) 

2.09 
2. 63 
3. 26 
1.00 
4.00 
I. 50 

H• 
~S-% 

1!4 

1.00 
.363 

1.34 

3 2. 07 
'2. 58 
3 3. 21:i 

4. 00 
I. 50 

1.110 
.:3:W 

1.13 

5, 570 ... 

1,415 --- -.-. 
17 ... --

! 

2, flO~ 
2. 080 
1 .. ~i'H 

.)01 
Hfi 

18f 
;J 

1J.l 
-!-1 
~~ 

;JO,HO 

~9, s~r .)o. 2n., 

28. 55ti 
fi,3:31-) 

14 
.), 9tiU 

20,031 
20.5:20 
2~, D5ii 
14.805 
nt>:;o 
2. :~s; 

12. 26c 
77 :~ 

29, 74-i 

2'J,·tH 
1. 888 
.5, 24.~ 
:'i, 40S 

.5. 2118 
1!2 

o,w; 
31, 91~ 
26,740 

9, 535 
13, 117 

4. 088 

I, 901i 
3, 270 
9, 790 

'5. 902 
229 
!):)7 

, :1sx 
I. 1S4 

-tt) 
'1.n1 

!.Oil 
4. Oll 
Li"lt 

1. 2'J 

, No tax-exempt notes outstan<ling within maturity range after Mar. 1 '. 1942. 
'He vised 1941 monthly averages; Total, 141 centers, $40,971,000,000; outside .'\ew York City, $24,494,000,000. 'Amount estimated for one bank. 'Quarterly aver"g•·. 
e"''l'o avoid duplication these wans are excluded fronJ thr totals. 
I Bills and certificates of inrlehtednes• heginninl! Apri\1942, 
•New grril'\s. F.~rlipr dnta for thf' sPrie" on taxable Trea~mry notes aprwar ~n p. S-14 of thP. April 1942 Survey. 
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Monthly statistics through December 1941, to• I 1943 I 1942 11943 
gether with explanatory notes and reference• ---1---~---,----~---,-----,----,----...,--------,----,--------
to the sources of the data, may be found in the Febru- Fe

8
bryru·j April I May I June j' July I' August II teSme,pb-er II Obcetro· I Novem·i Decem·IMonthly Janu-

1942 Supplement to the Survey ary ber her average ary 

CONStJ!\ 

Total CUDStl 

Instalmen 
Sale detJ 

Auton 
De par 

fER SHORT-TER!\1 CREDIT I 
mer short-term deht, end of month• 

mil. of doL 
t debt: 
t, total*--------------·······do .•.. 
wbile dealers•.--··----·-··-··do .... 
tment stores and mail order 

ses• _____________________ mil. of doL. hou 
Furni 
Ilouse 
Jewelr 
Allot 

ture stores• _ .. ______________ _do .•.. 
hold appliance stores• _______ do .... 
y stores•---·-··---··--···----do .... 

ber• _____ . _____ .. __ ... ____ .... do ____ 
n debt, total• _______________ do ____ Cash loa 

Comm 
Credl 

Deb 
Loa 
Rep 

erclal banks, deht* __________ do .. __ 
t unions: 
t§ __ ·-·-·----- ______________ do ____ 
ns made ----··-·-···-·····--do ____ 
ayments§ ------·----·-·--····do .•.. 
trial banking companies: Indus 

Del 
Loa 
Rep 

't--------·---···---·-·-······do .... 
ns made ___ ---·-----·--------do .•.. 
ayments_ ... __ ---··------- ... do .•.. 
1al finance companies: Perso1 

Deb 
Loa 
Rep 

t_ ___ -·-·-··--- ___ --·--- ••• __ do ____ 
ns made.-------···-·--------do .... 
ayments---·----------------· _do .... 
rand modernization debt* ___ do .... Repai 

Misce 
Charge ac 
Open cred 
Service de 

llaneous debt• _______________ do .. _. 
count sale debt* ---·--·····--do ____ 
it cash debt• -------·-·-··--·do ..•. 
bt* __ ---·--···- ______________ do .... 
otal consumer short-term debt; end Indexes oft 

of mont 
Unadjuste 
Adjusted_ 

h:"' 
d--.---------.-·---·- .1935-39= 100. 
--·-·-···-----·-·-····-·-··-·do .... 

INDUST RIAL AND COMMERCIAL 
FAILURES 

Grand total 
Commcrct 
Construct 
Manufact 

_-··-·····-·--············number __ 
'a! service, totaL •.. ·-······--do ..•. 
ion, totaL _______ ..........•• do ..•. 
uring and mining, totaL _____ do ____ 
(coal, oili miscellaneous) _____ do .•.. 
als and a lied products .....•.. do .•.. 

Mining 
Chemic 
Food an 
Iron and 
Leather 
Lumber 
Machin 
Paper, p 
Stone, c 
Textile-m 
Transpo 
Miscella 

d kindred products __________ do •... 
steel products _______________ do_. __ 

and leather products ...• - .••. do ____ 
and products---··-··-····-··do ___ . 

ery ... _______ --·-···---··-···.do .... 
rintin~ and publlshing ______ do .... 

lay, an dass pr-oducts _______ do ____ 
ill products and appareL ••. do .... 

rtation equipment. ...•...... do .... 
neous _____ ......• -·-··--- ..•. do .... 
e, totaL ____________ ......... do .•.. Retail trad 

Wholesale trade, tot.aL ________________ do .•.. 

rand totaL __________ thous. or doL 
tal service, totaL _____________ do .... 

Liabilities, v 
Com mere 
Construct 
Manufactt 

ion, totaL .. _ •....••..•...•... do .... 
uing and mining, totaL ..•.... do .... 
(coal, oil, misoellaneous) .. - .. do .. __ Mining 

Cbemica 
Food an 
Iron and 
Leather 
Lumber 
Machine 
Paper, p 
Stone, c 
Textile-m 
Transpo 
Miscella 

Is and allied products .... ___ do ____ 
<1 kindred products ___________ do ____ 
steel and products._ ........ do ____ 

and leather products _________ do ..• _ 
and products .. ·--··-······--do .•.. 
ry .•...• ·-----·------ ....•... do .... 
rinting, and publlshlng ______ do. ___ 

lay, and glass products ______ do .... 
ill products and appareL ___ do .... 

rtation equipment ........... do .• __ 
neous .... ···-·· __ ·-····- ...•. do .•.. 
e, totaL_··-··--···········-do ... Retail trad 

Wholesale trade, totaL ..••....•...•.... do ____ 

LIFE INSURANCE 

of Life Insurance Presidents: Association 
Assets, ad 

Mort gag 
Farm. 
Other 

Real-est 
Polley lo 
Bonds a 

mttted, totaJt .• ·----···mil. of doL 
e loans, totaL----····-·-·-·-·do .... 
-···-········-···-·····--····-do .... 
_-·····---·····-·············-do .... 
ate holdings .. ·-···········-·-do ____ 
ans and premium notes ....• do .. __ 
nd stocks held (book value), total 

mll.ofdoL 
Gov't . (domestic and foreign), totaLdo ____ 

• Government •• - .••.•.•.•.• -do •... u.s 
Public 
Rallro 
Other 

utility·-------·-·.·-·· •. __ •. do •.. 
ad •.... ·-·-·-·--·-·······---·do ____ 
•. ·--· ... ··-·· ·-··-···------ •. do ... _ 
-·-···············-·-·····-···do .... 

··--------

---------
---------
---------
---------
---------
---------

--- -----
• 319 

•126 
• 13 
• 19 

• 185 
• 26 
• 34 

p 387 
• 50 
• 66 

---------
--------

---------
---------

---------
--· -----

422 
28 
38 
67 
3 
2 
9 
2 
3 
9 
5 
9 
4 
9 
2 

10 
255 
34 

4,163 
331 
379 

1, 342 
69 
44 

195 
132 
97 

128 
269 
107 
4.) 
79 
54 

123 
1, 782 

329 

---------
---------
---------
---------
---------

---··-----
---------
---------
---------

---------
---------Cash ... 

Other ad mitted assets--···-·······- .. do .... -··--·-·-
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I I 
I 

I 

I 
8, 766 8, 334 i 7. 961 I 7. 547 7,096 6, 761 6, 559 

3, 299 2.~19 I 2, 706 2, 475 2, 248 2,032 1,862 
1,668 1,369 I, 239 1,120 1,004 874 769 

416 3911 367 332 300 277 261 
573 561 543 512 4n 449 428 
285 258 240 219 202 183 169 
100 91 85 79 71 67 63 
257 244 231 213 196 182 172 

2,036 I. 967 1,908 1, 858 1, 789 1, 7161 1,642 
618 586 564 546 521 491 460 

1981 
190 184 179 173 166 160 

19 19 18 20 18 16 16 
26 25 24 25 24 23 22 

246 
2~g I 277 268 261 253 236 

37 34 36 34 33 31 
40 42 43 43 42 40 41 

s21 1 504 i 466 517 493 481 452 

~~I 71 58 68 I 63 I)() tiO 
75 71 79 75 70 74 

313 297 289 281 264 252 240 
101 100 99 98 97 95 94 

1,624 1. 660 1, 575 l, 466 1, 322 1, 2851 1. 336 
1, 193 I, 171 1.151 l, 125 1,112 1,102 1.095 

614 617 621 623 625 626 628 

145 138 132 1251 118 112 109 
147 139 132 125 119 ll4 110 

I 
I 

916 938 955 804 764 698 556 
59 38 42 48 52 47 27 
57 65 63 67 63 66 54 

141 146 134 135 120 119 77 
5 4 7 1 5 5 5 
8 8 5 4 5 5 4 

31 36 17 23 19 23 5 
5 4 3 5 8 5 2 
5 5 4 6 3 4 2 

13 15 20 18 11 10 10 
8 2 5 11 5 8 5 

15 18 20 18 20 12 11 
2 3 3 7 5 5 5 

24 29 20 23 24 20 15 
2 3 5 2 1 2 0 

23 19 25 17 14 20 13 
589 624 647 486 465 405 355 

70 65 69 68 64 61 43 

9,631 9,282 9, 839 9, 906 8, 548 6, 781 5,473 
927 335 471 673 915 538 268 
920 1,033 1,175 945 584 520 646 

2, 525 2, 953 2, 924 3,327 2, 078 2, 249 1,661 
182 48 234 222 85 237 519 

73 156 49 118 177 33 28 
470 936 622 632 265 421 90 
116 64 95 99 161 76 17 
119 53 69 63 18 50 29 
456 263 246 829 191 207 217 
66 58 63 300 156 163 131 

214 429 562 403 224 341 110 
33 98 39 124 129 53 100 

319 316 623 180 486 262 280 
22 204 48 78 9 22 0 

4M 328 274 279 177 384 140 
4,232 3,829 4,392 3, 752 3, 950 2,475 2,276 
1, 027 1,132 877 1,209 1, 021 999 622 

26,928 27,209 27,341 
I 

27,462 27, 598 27,725 27,909 
5,047 5,105 5,134 5,164 5, 194 5,212 5,220 

672 681 684 685 688 687 685 
4,375 4,424 4, 450 4, 479 4, 500 4,525 4, 535 
1, 474 1,436 1, 423 1, 410 1,400 1,392 1, 382 
2,228 2,202 2,188 2,176 2,158 2,144 2,129 

16,706 16,944 17, 391 17,431 17,415 17,843 17,905 
7,816 8,014 s. 453 8, 453 s. 443 8,888 8,908 
5,981 6,156 6,595 6, 592 6, 587 7,093 7,132 

~:~I 
4,369 4, 378 4, 396 4,405 4,409 4,444 
2,659 2,650 2,630 2, 623 2,616 2,597 

1,906 1,902 1, 910 1,952 1, 944 l, 930 1, 956 
884 921 597 712 876 574 690 
589 601 608 569 555 560 583 

' Revised. t36 companies having 82 peroent of the total assets of all United States legal reserve companies. 
§Revisions in 1941 data for credit unions are shown on p. S-15 of the January 1943 Survey. 

,, I 
1, 704 

664 

253 
408 
154 

61 
164 

1, 5fil 
421 

152 
14 
22 

224 
30 
44 

437 
59 I 
74 

227 
92 

1, 365 
1, 088 

629 

105 
105 

I 

673 
40 
61 

102 
0 
7 

17 
1 
3 
9 
7 

13 
3 

20 
4 

18 
405 
65 

7, 181 
525 
756 

2, 374 
0 

146 
352 

7 
21 
81 
69 

580 
125 
628 
170 
195 

2, 660 
866 

28,083 
5, 225 

680 
4,545 
1, 370 
2,110 

17,904 
8, 938 
7,204 
4,434 
2,531 
1, 951 

868 
604 

•() '169 

•] '571 
57;) 

217 
392 

'141 
61 

157 
1 • 483 

393 

•I 

145 
14 
21 

211 
25 
36 

428 
59 
68 

215 
'91 

'386 
.085 
'644 

1 

'102 
102 ' 

5 

1 

2 

585 
27 
63 
98 
4 
5 

10 
5 
2 

18 
2 

16 
3 

16 
2 

15 
352 
45 

• 245 
267 
717 

,823 
198 
64 

176 
297 
49 

185 
12 

132 
62 

467 
17 

164 
,009 
429 

28 
5, 
• 236 
230 
675 
555 
356 
092 

4, 
1, 
2, 

17. 
8, 
7, 
4, 
2, 
1, 
1, 

882 
929 
196 
432 
566 
955 
074 
602 

r n. 15~i .;, 691 

1, 495 1.316 
482 404 

234 228 
391 358 

'131 116 
r78 66 
100 144 

1, 428 !, 346 
370 '345 

141 132 
IR 18 11 
22 2,1 20 

'202 193 
31 :14 2.' 

'40 42 31 

424 403 
82 67 45 
8i) 7G G6 

200 1R4 
~ll 89 

'I. 513 l, 320 
T], f)/2 l, 058 

•f,481 I 651 

'J(J2 
-I 

95 
'!;~ - -- 94 

506 784 458 
22 42 28 
47 62 53 
86 125 79 
2 4 2 
3 5 4 

11 23 14 
4 5 2 
3 4 1 

11 14 11 
4 6 .) 

12 16 14 
4 4 I 

19 24 16 
3 3 2 

10 18 7 
307 491 267 
44 63 31 

6, 950 8,397 5, 515 
526 602 396 

1,189 853 698 
1, 997 2, 600 2,249 

7 185 206 
12 90 34 

195 553 469 
120 116 105 
40 68 52 

272 293 139 
288 129 333 
77 308 498 
49 78 4 

216 402 252 
.525 102 42 
196 282 115 

2, 392 3, 368 1.800 
846 974 372 

28,394 28,572 
5, 224 5, 223 

667 661 
4, 557 4, 562 
1, 308 I, 302 
2,068 2,045 

18,641 18,672 
9, 756 9, 797 
8,060 8,089 
4, 443 4.438 
2, 517 2,515 
1, 925 1,922 

537 716 
616 614 

*New series. Earlier figures and description of the data appear on pp. 9-25 of the November 1942 Survey; subsequent revisions in 1941 data for total short-term debt (dol· 
far figures and indexes), total cash loan debt, and commercial banks a reshown on p. S-15of the February Survey. Minor revisions in service debt are available upon request. 



S-16 SURVEY OF CURRENT BUSINESS April 1943 

Monthly statistics through December 1941, to­
gether with explanatory notes and references 
to the sources of the data, may be found in the 
1942 Supplement to the Survey 

1

1943 

Febru­
ary 

LIFE INSURANCE-Continued 

Association of Life Insurance Presidents-Con. 
Insurance written:® 

Policies and certificates, total number 
thousands.. 623 

Group __ ----------------- __________ do.___ 42 
IndustriaL .• __ •.•.•••••. ___ .•.•. __ do ..• _ 380 
Ordinary------ _____ -------------- •. do.... 201 

Value, totaL ..•...•••••••••• thous. of doL. 593,733 
Group __ ---------------------------do.... 90,690 
IndnstriaL .•.•.•...•••••..••..••••. do.... 117, 563 
Ordinary ... __ ----------------------do •.•. l 385,480 

Prernium collections, total® •.•..•..••. d0----~279,445 
Annulties.---------------------------do.... 23,504 
Group ... ---------------------------· do.... 19,334 
IndustriaL •••••• ______ ---------- __ •. do ... _ .59, 376 
Ordinary ________ --------------------do ••• _ 177, 231 

Institute of Life Insurance:• I 

Pay:~~~s-~~-:~!~c;y~~-i~-e~~-~~~t~~~~~~fact~f: _________ _ 
Death cla1m pa~ments _______________ do .... ---------
Matured endowments ________________ do .... ---------
Disability payments _________________ do ____ --------· 
Annuity payrnents ___________________ do ____ ---------
Dividends. ___________________________ do ____ --· ------
Surrender values. prerniurn notes, etc.do .... ----· ----

Life Insnrance Sales Research Bureau: 
Insurance written, ordinary, totaL •... do ..•. 508,908 

New England ____________________ ft ___ do____ 36, 7Hl 

Middle Atlantic. --------------------do.... 136,677 
East North CentraL _________________ do .... 117,268 
West North CentraL. _______________ do.... 49,563 
South Atlantic _______________________ do ..•. l 49,708 
East South CentraL •••••••..•..••••. do____ 19,722 
West South CentraL _________________ do.... 37,235 
Mountain ____________________________ do .... 

1 

13,752 
Pacific. __ -----------------------_ .... do.... 48, 222 

Lapse rates .. ____ -------------- .1925-26-100 .. 
1

. 

MONETARY STATISTICS 1 

Foreign exchange rates: i 
Argentina. ______________ dol. per paper r,eso .. l 
Brl\zil, offidaL ...••.•••••••• dol. per ml.rels .. 
British India. ----------------dol. per rupee .. 
Canada, free rate ...... dol. per Canadian doL 
Colombia ______________________ dol. per p~so .. 
Mexl~o. __ -------- ................ do _____ _ 
United Kingdorn, official rate1 ... dol. per£ .. 

. 298 

. 061 

. 301 

.900 

. 572 

. 206 
4. 035 

Gold: 
Monetary stock, U. S ..•.•.••..•• rnil. of doL.I 22,644 
Movem(l'ntt foreign: 

Net release from earmark• ___ thous. of doL. -63,411 
Production: I 

Reported monthly, totalt ..••.••••••. do •... ---------
Africa .• __ ·------------------------do •... '--------· f'anada ____________________________ do.---~- ------ -· 

curre~c~i~~dc~~~l'i:tioii:ioiaC.~~==~lliiCo?~oi:: --iii;oss-
snver: 
~~~'Ju~\l:;~ York ___________ dol. per fine oz __ , .448 

Ca':'ada ___________________ thous. of fine oz .. ~---------
Unrted States ________________________ do .... - -----

Stock_s, refin~ry, end of month: 
1 

u=~~::;~:~-~~~~~~~~~~~~~-:o ____ 
1 

_____ _ 

New Incorporations (4 States) ________ number __ I 810 

PROFITS AND DIVIDENDS 
Industrial corporations (Federal Reserve): 

1942 lt943 
_F_e_b_r_u---~-----.1~~--M----~~--J----~~--J--I--~~.------~~--S-e-p--~~--O-c-t-o-~~-N--ov-e-rn---j.-D-e-ce-rn---~~~-I-o-n-th--lyl Janu-

ary Apn ay une u Y August ternber ber ber ber average , ary 

677 
32 

418 
227 

652,434 
50,231 

126,492 
475,711 
272, 778 
25,378 

!<'IN ANCE-Continued 

I 

I 
721 I 
68 

454 
200 

632,347 
124,823 
139,021 
368,503 
276,007 
23. 113 
14,968 
66,272 

171,654 

705 
48 

461 
196 

589,564 
87, 773 

141,378 
360,413 
270,516 

2.1, 363 
14,496 
59,133 

1il, 524 

710 
87 

425 
198 

657,597 
161,061 
129,863 
366,673 
277,578 
21i,654 
15, 783 
64,014 

172. 127 

630 
66 

366 
199 

631,391 
151,343 
112,917 
367, 131 
278,011 
30,999 
16,297 
56,368 

174,347 

592 594 
42 55 

364 356 
186 184 

529,525 527, 1G8 
83,304 84,799 

112,240 111,795 
333,981 330,574 
247,852 253,735 
18,935 20,092 
14,291 15,382 
58,855 58,805 

155,771 159,456 

679 628 679 676 585 
46 72 165 64 54 

428 358 315 400 340 
204 197 200 211 191 

582,688 577, 536 811,710 650,392 576,482 
78,094 114,180 I 317,372 116, fo57 93,872 

135, 727 111,801 97,863 123,304 103,873 
368,867 351, 555 396,475 410,431 378,737 
262,368 260,427 387,033 281,139 281,077 
21,753 22,128 60,577 28,087 33,984 
16,073 16,857 17,775 16,133 19,312 
56,836 58,539 97,855 63,316 57,639 

167,706 162,903 210,826 173,603 170,142 

15.040 
57. 578 

174,7821 

186,505 221,512 ! tss. 894 I 203, ss2 zo4, 39611e.s. 866 176, 104 189,326 176,247 244,909 ll2oo. 210 203,604 
74. 057 92, 409 75, 533 so, 102 89, 101 1 11, 785 76, 726 84, 114 so, 109 97,826 83, 583 1 93,442 
21,061 23,404 21,644 22,478 20, 444 ' 17,449 20,283 22,464 22,132 21,802 21,793 ' 25,777 

7, 581 7, 943 7, 600 8, 823 8, 360 7, 930 7, 021 8, 053 7, 218 7, 414 7, 943 i 8, 302 
12,664 13, 6G4 12, 727 14, 173 14,549 10,607 12,978 13,963 12,763 13, 192 13,453 I 17,015 
~B ~w nw ~m ~~ ~~ ~~ ~~ ~~ ~ru~~ml~m 
a6, 856 43,415 . 4o, 2o3 4o, 485 a9, os1 33,244 31, os6 1 33,469 zs, 145 36,361 37,212 I 24,691 

634, c38 462,761 ! 457,926 463,325 459,4991430,207 432,6791467,814 ,, 447,749 521,524 .527, 651 1485,782 
51, 310 37, 131 36, 248 37,029 37,051 34,983 33,590 37,4081 34,767 36,426 41, 752 39,396 

175,355 118,591 114,230 117,577 115,8441100,695 101,125 118,351 119,590 143,96111 139,443' 137,295 
141,939 106,487 106.445 106,796 105,599 97,929 96,148 106,0571100,774 114,554 119, 150 '1108, 316 
60,218 44,931 48, 833 47, 660 46, 746 44, 693 45, 203 47, 518 44,357 52, 563 51, 936 46.684 
~w Q• ~~ ~~ ~~ ~m Q~ ~m ~oo ~w~~~~~w 
24,742 18,950 17,158 19, 182 18,549 17,515 18,413 18,867 i 17,410 20,220 I 21, 237 1 18, 131 
~m ~- nm ~w ~~ ~m ~ill~~~·~~ ~~~~~~~oo 
15,345 11,998 12,188 12, 2R8 13, 165 12, 123 12,390 13,059 12,703 16,069113.963 I 12,798 

-~~~=~~-!--:~~~~~- __ :~::=~- 46,1~~ ~--=~:~~~- __ :~~:~:- __ :~~~~~- -~~:~~~-~~--~=:~=~- 49,2~~ 50,6~~ i--~~:~~~ 
I , : i 

·•I .m .m .mr m .ml .mi .m .298 .298 .298 
. 06! . 061 . 061 . 061 . 061 I . 061 I . OGl : . 061 
• 301 ' -301 . 301 . 301 . 301 . 301 . 301 i . 301 
. 884 . 872 • 886 . 876 . 881 . 879 . 884 : . 896 
. 570 . 570 . 570 . 570 . 570 . 5721 . 571 i . 572 

. 298 i 
.061 .061 .061 ' .061 
. 301 .301 .301 .301 
.900 .899 . 895 .878 
. 570 • 571 .572 . 571 

.206 .206 .206 .206 .206 .206 .206• .206 
4. o35 4. 035 4. 035 4. o35 . 4. o35 4. o35 4. o35 I 4. o35 

.206 .206 . 206 . 206 
4.035 4.035 4.035 

~m ~~ ~ru~~m •m -~ 
-109,277-20,068 -38,196 -14.792 l-24,3831-21,7t>3 

I , I 
•76,o1o I ·so,2s3: ·so,96o ·<s,810 · •83,2141 •77,210 
~~~~~~~w ~~ ~~ ~~ 
13, 147 ' 14,728 14,881 14,852 14,864 14, 100 

'10, 391 ' 11,415 '11, 164 ' 10,504 ' 12,754 ' 10, 163 
11, 485 11, 767 12, 074 12, 383 12. 739 13, 200 

. 351 

1, 478 
4,470 

3, 224 

1, 172 

I 

• 351 

1, 613 
6, 606 

2,930 

1, 194 

. 351 

1,624 
4,948 

3, 270 

1, 094 

I 

. 351 

1, 537 
4, 528 

2, 685 

889 

.351 

I, 966 
6,048 

3, 744 

889 

. 351 

1, 505 
4,412 

4, 510 

832 

4.035 

22,754 22,740 I 22,743 22,726 !----- __ 1
1 

22,683 

-27,759 1-56,440 i-to, 752 -30,974~-~R. 2o3 -76,063 

'76, 500 • 78. 131 I p 70, 294 • 68, 227 • 78,671 I· 65,378 
45,044 45,459 I' p 43, 473 ,. ·12, 945 I'. 45, 860 I'. 42,016 
13,212 13, 365 12,693 12, 597 14,001 11,708 

'11,837 '12,o13

1 

•7,828 •6,209 ·' 10,911 I 5,!79 
13,703 14,210 14, so5 1 15,410 15, 59o 

I .448 .448 .448 .448 .3831 .448 

u~~ ~: ~rs1 ~: ~~ ~: ~~: : , !: ~~ ~--"3;542 
2, 922 3, 505 ' 3,128 3,150 ! ---- ~ 2, 851 

8181 890 I 784 I 9391 1,0!1 1,032 

Net profits, total (629 cos.). ______ rnil. of dol _ --------- --------- --------- 369 
52 
35 
25 

'!l : : II :'~ I "':'!~ I! •::::::: 

Iron and steel (47 cos.) ______________ do .••. --------- -------- --------- ---------
Machinery (69 cos.). _________________ do ___ . --------- --------- . --------'---------
Automobiles (15 cos.) ________________ do .... --------- -------- --------- ---------
Other transportation equip. (68 cos.)_ .do. ___ --------. -------- __________________ •

1 

Nonferrous metals and prod. (77 cos.).do ____ -------- -------- -------- ---------
Other durable goods (75 cos.) _________ do ____ --------- --------- --------- ---------
F?ods, bov~r~e:es.andto~acco(49eos.).do ____ --------- --------- --------- -- ------
011 prodtwrn, and refinmg (45 cos.) .. do .... --------· -------- --------- ---------
Intdustrial chemicals (30 cos.) ________ do ... _ ___ _ ___ -------- --------- ---------~ 
Ooher nondurable goods (80 cos.)_ ____ do ____ . - ---· --------- --------- ---------
Miscellaneous services (74 cos.). _____ do ____ . - ---- .. -----~--------- ---------

Profits and dividends (152 cos.):• I 
Net profits --------------------------do -- i -------- --------- ---------
Dividends: 1 1 I 

g~~:;';~~;-_-_-::::::=:=::=:==:::::::::~~::::1::::::::: :::::::::1::::::::: ::::::::: 
El(j~~~r~JR~~e~~~)ll~~~~~·-~_"_t_~~~0':n:~r d~i)·l--- -----· ---------~--------- --------1 
Railways, class.l,_net Income (Interst.ate Corn- 1 

rnerCf' f'ommrsswn) ______________ mll. of doL.--------------------------- ---------
1 

T~'J'rl;~~~ira~\'~ns0g';,"~~i~si~~)0~~JFoefdd~f~_[ _________ --------- _________ ! ________ _: 

'53 
32 
18 
32 --------- ---------
27 --------- ---------~ 

~! ::::::::: :::::::::1 
1741--------- ---------1 
231-------- i---------

1361 _________ ---------

25 --------- ---------

199.2 1--------- ---------

66. n i _________ ---------

'~~ ---------~---------~ 128 i c '103 --------

34 --------r··-----~- ---36·/---;-;i~-::::::::: 

,F r: I ·!I ~.1~1 ::: 
2~ 1---------1-------- il 23 i "221--------121 ,

1 

_________ 

1 

_________ 

1 

158 •1:J8 :--------

28 ---------~---------: 35 "30 :·-------

284.1 ~---------~~---------1 383.9 a 2•11.0 1--------
66.8 1--------- _________ J 66.2 a l65.8 [ _______ _ 

• Revised. • Prelirninary. a Quarterly averages. I Discontinued by cornpilin~ source. •Partly estimated. • Or increase in earmarked gold(-). 
'Revised 1941 aYcrages (units as shown above): Gohl]•roduction-n'POrtcd monthly total, 90,740; l'nited States, 17.431 (1942rnonthly revisions not shown above: reported 

nwnthly-Jan.,8S,~55; :J'viar., 85,388; Uuitcrl Statcs-JmL, 15.33~l; ~far., 11,31G). SilYer production, Canada, 1,813. Net profits-total, 542; automobiles, 69; nonfrrrous metals 
and products, 38; foods, beverages, and tobacco, 40; oil pro(luci:ng and refining, 44; mi.c;:er·llaneous services, 40. Televhones, net operating income, 62.8. 

0 39 cornpanies having 81 percent of tbe total life insurance outstanding in all United States legal reserve companies. 
t:rvt:exico not inc1Udf'd beginning April 1942 r.s data arc not aYailable. Fignrf's for T\If'xico for earlier tnonth8 nrc slHfWTI on p. S-16 of the Jnnut<ry 1943 Snrvry. 
,Free rate formerly shown for United Kingdon1 ·was UiscontinueJ after February 1, 1943. Officinl and free r&tes (rcundcd to thousnnds) haYe been identical since December 

1941. 
*New series. The series on payments to policyholders and beneficiaries. compiled by tbe Institute of Life Insurance, represents total payrnents in the Unitt'd States, in­

cluding payments by Canadian companie<; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data be­
ginning Septernber 1941 are available in the November 1942 Survey; earlier data will be shown in a subsequent issue. For data beginning 1929 for profits and dividends for 
152 companies, seep. 21, table 10, of the April 19·12 Survey. Earlier data for net income of electric power comnanins will hA nnhlishP.rl in n ""llh<.:annont fo;.ocno 
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Monthly statistics through December 1941, to-~19431 
gether with explanatory notes and references ---

HH2 \ 1943 

to the sources of the data, may be found in the Febru· Febru-1 April I May I June I 
1942 Supplement to the Survey ary ary 

July I 1' Sep- j Octo- I "'orem-1 Decem- .J'vlonthlyl\ J:mu-
August , tember. ber ber bcr 1 average ary 

FINANCE-Continued 

PROFITS AND DIVIDENDS-Con. 

I Corporate earnings (Standard and Poor's): 
Combined index, unadjusted• ___ .. 1926= 100. _ --------- ·------- --------- --------- (I) 

Industrials (115 cos.) _________________ .do ____ ·------ .. -------·-- --------- 72.6 :::::::::::::::::: ---,,-84:4" 
Railroads (class 1)•-------------------do ____ --------- --------- --------- 115.0 -------·- --------- 167.6 Utilities (13 cos.) _____________________ do .... --------- --------- (1) ----------------- ---------

PUBLIC FINANCE (FEDERAL) 
I War program In the United States, cumulative I 

totals !rom June 1940: • 
Pro!(ram ________________________ mil. of doL. P24:J, 093 --------- --------- --------- 179,621 224,861 225,496 225,565 
Commitments. ------·-·----·----------do •.•. ------- -------- --------- --------- 138,044 149,364 157,021 1f>4. 143 
Cash expenditures --···--····---------·-do ____ •84, 288 23, 121 29,864 33,808 38,135 42,943 48,192 53, 716 

War savings llonds, sales•--------------- .do ..•• 887 703 531 634 634 901 '734 838 
Debt, gross, end of month® •... __________ do ____ 114, 024 

Public issues: 
62,434 65,018 68,617 72,495 77, 136 81,685 86,483 

Interest hearing. --·------------------do .••. 103,286 54,759 57,196 60,637 64,156 68,569 72,982 77,338 
Nonintcrest bearing __________________ do ..... I, 173 486 464 462 454 442 441 637 

Special issues to government agencies and 
8, 2621 

tmst funds _____________________ mil. of doL_ 9, 565 7,190 7,358 7, 518 7,885 8,125 8, 509 
Oblivatlons fully guaranteed by U. S. Gov't: I 

Total mlH>nnt outstanding (nnmatured)c?' I 
mil. of dol __ 4, 275 5,673 5, 666 5,667 4,548 4, 551 4, 5671 4, 552 

By a~Pnc!Ps:c?' 
Commodity Credit Corp ___________ do ____ 780 701 701 701 701 738 754 738 
Federal Farm Mortgage Corp ______ do ____ 930 937 930 930 930 930 930 930 
Home Ownel'8' Loan Corporation.~.do ____ 1, 533 2,409 2,409 2, 409 1, 563 1, 533 1, 533 I, 533 
Reconstruction Finance Corp ..•.•• do ____ 896 1,492 1,492 1,492 1, 219 1, 216 1,216 1, 216 

Expenditures. total _______________________ do ____ 6.119 2, 630 3, 755 3, 955 4, 531 5,162 5, 215 5, 931 
War act-ivities ~------------------------do .. __ 5, 770 2,208 3,2:!8 3, 560 3, 829 4,498 4,884 5,384 
Agricultural adjustment program ______ do ____ 92 97 66 62 31 47 30 35 
Unemployment relief.. _________________ do ____ 23 92 91 82 72 •68 52 40 
Transfers to trust accounts t------------do ____ 2 9 48 (•) 1 249 19 5 Tntercst on rlcbt. ____________________ ... do ____ 35 12 77 19 390 35 7 224 
Debt retirements __________________ ----- do ____ (a; 1 2 2 1 2 (•) (•) All other f. ______________________________ do ____ 198 210 234 230 206 263 224 242 Receipts, totaL __________________________ do ____ 1,190 937 732 764 2, 494 794 797 2, 528 Receipts, net_ ________________________ do ____ 955 758 695 563 2,492 747 587 2, 527 Customs. _____________________________ .do ____ 26 27 32 30 28 24 22 20 
Internal revenue, totaL ________________ do ____ 1, 075 879 684 708 2,424 742 748 2, 476 

Income taxt~s- _______ ---------- _______ do ____ 380 283 335 216 2,086 273 155 2, 126 Social security taxes __________________ do ____ 313 257 43 222 42 53 232 43 
Government corporations and credit agencies: 

17,343 Assets, except Interagency, totaL.mll. of doL_ 23, 437 15,224 16, 656 17,962 18,482 19,401 19,974 
Loans and preferred stock, totaL ..•. do ____ 8, 588 9,059 9, 218 9,005 9,026 8,948 8,859 8, 813 

Loans to financial Institutions (Incl. pre-
1,020 !erred stock) ________________ mll. of doL 858 1,060 1,030 1,029 1, 002 974 964 

Loans to railroads __________________ do ____ 474 498 502 498 498 497 497 498 
Home and housing mortgage loans .. do ____ 2, 219 
Farm mortgage and other agricultural 

2,380 2,372 2, 352 2,357 2, 344 2, 297 1 2, 286 

loans_ -··-----·--·----------mll. of doL. 2, 871 3,117 3, 272 3,092 3,076 3,038 2, 994 2, 949 All other __________________ . _______ .do ___ 2,167 2,004 2,041 2,042 2,067 2, 067 2,096 2, 117 
U. s. obligations, direct and fully guaran-

1,088 teed __________________________ mll. of doL 1, 375 1,058 1,076 1,097 1,113 1,144 1, 197 
Business property ____ ------·----- ____ do .•• _ 1. 359 782 815 833 859 879 924 952 
Property held lor sale ________________ do ____ 5.883 2,017 2, 717 3,067 3, 512 3,808 4,177 4, 287 All other assets _______________________ do ____ 6, 232 2, 308 2,830 3,349 3,468 3, 735 4, 295 4, 725 

Liabilities, other than Interagency, total 
mil. of doL 10, 791 9, 418 9, 776 10,078 9,275 9,482 9, 728 10,161 

Bonds, notes, and debentures: 
Guaranteed by the U. S •••....•.... do ____ 4,332 5,697 5, 688 5,687 4, 568 4, 581 4,592 4, .o74 Other __________________________ .... do ..•. 1,383 1,396 1, 431 1,440 1,442 1, 443 1, 445 1, 434 

Other liabilities, lnclndlng reserves ... do .••. 5,076 2, 325 2,656 2,950 3,265 3,457 3,691 4,154 
Privately owned interests _______________ do ____ 440 434 436 437 438 438 439 439 
U.S. Government int~rests. ___________ do ____ 12, 206 5, 372 6,444 6,828 8, 249 8, 562 9, 234 9,373 

Reconstruction Finance Corporation, loans out-
standing, end of month:, 

Orand totaL __________________ tbous. of doL 5,805,976 3,166,909 3,556,094 3,819,280 4,085,264 4,273,373 4,545,609 4.628,502 
Section 5, as amended, totaL .•••••••• do •••• 706,520 729,730 738,384 733,596 734,070 733,316 735, 862 735,093 

Banks and trust companies, including 
receivers. ___ ·------------ thous. of doL_ 63,362 69, 117 67,514 66,420 65,803 65, 575 67,449 66,793 

Building and loan assoclatlons ..... do .... 4, 2!8 5, 817 6,(34 5, 817 5,630 5,037 4, 705 4, 574 Insurance companies _______________ do ____ 522 752 714 702 686 669 659 600 
Mortgage loan companies. _________ do ____ 198, 689 190,490 196,512 197, 401 198,926 199,280 200,562 199,737 
Railroads, Including recelvers ______ do ____ 438,668 462,426 466, 182 462,316 462,088 461, 826 461,563 462,470 
All other under Section 5 ...••...•.. do ____ 1, 061 I, 128 1,028 939 937 928 924 920 

Emer~. Rei. 11nd Constr. Act, as amended: I 
Self-liquidating projects (Including financ-

lng repairs) ______________ thons. of doL 16,809 17,515 17,415 17,382 17,310 17, 195 17,194 17,1531 Financing of agricultural commodities 
thous. of doL 157 431 368 368 352 349 349 349 

Loans to business enterprises (Including 
participations) _____________ thous. of doL 115,250 146,360 140,290 139. 465 135,961 134. 278 132,942 !31. 349 

National defensei---------------- .•. .do ____ 4,094,028 993,473 1,395,212 1,670,157 1,940,499 2,129,933 2,409,243 2,484,112 
Total, Bank Conser"<atlon Act, as amended 

thous. of doL 679,830 715,121 702,408 700.693 690,708 698,494 693, 2131690, 851 
Drainage, levee, irritation, etc ..•.•.• do .... 64,444 72,051 71,168 70, 464 70,359 68,794 69, 357 69, 076 
Other loans and ant orizations •••••.. do ____ 128,937 492,226 490,849 I 487, 154 487,004 491, 014 487,450 500, 519 

• Revised. • Preliminary. • Less than $500,000. 

I I 
--------- ---------~---------1 (1) ----··--- P98.7 3P83.9 ::::::::: -~-~~~~~-!' p ~;;-4 

241, Sfl8 241,678 •241, 953 ---------
172,306 181,905 •187, 794 ---------
59,492 65,660 • 71,843 ----- -·-

814 735 1, 014 763 
92,904 I 96,116 108, 170 ----- ··--

83,680 86,671 98,276 ------ --
639 657 862 ----- ·---

8, 585 8, 787 9,032 ----- ---

4, 243 4, 244 4,283 ---------
749 749 788 ---------
930 930 930 ---------

1, 533 I, 533 1,533 -----··---
896 896 896 ---------

5. 9:l7 6, 363 6, 501 12,708 
5, 481 6,042 5, 825 12,168 

48 66 70 166 
35 31 12 199 
.16 3 25 '32 
70 28 353 4105 

(•) (•) 1 18 
247 194 215 •no 
648 830 2, 702 '1,139 
607 601 2, 701 IJ, 067 

24 23 24 132 
603 784 2, 649 11()8 
206 199 I, 972 4 663 
48 248 50 1 wo 

20,534 20,992 21,715 I --------
8, 781 8, 779 8, 746 ---- ----

949 953 957 --- -----
497 496 486 ·-- ----

2, 286 2, 265 2,241 -- ------

2, 925 2, 916 2, 912 -- ---
2.124 2,149 2,151 -------

1,219 1, 222 1, 273 ---------
976 1,001 1,020 ---------

4, 710 4, 701 5,187 ---------
4. 848 5, 288 5,489 ---------

9,863 10,268 10,345 ---------

4. 265 4,264 4, 301 ---------
1,413 1,404 1, 414 ---------
4,185 4, 601 4,630 --------·· 

442 443 439 ----- ---
10,230 10,281 10,931 --------

4,848,279 4,916,226 5,312,352 ---------
735,685 735,209 723,554 ---------

66,434 65, 711 65,082 ---------
5,170 5,060 4, 671 --------

507 529 529 ---------
200,522 202,044 201,689 ---------
462,050 460,968 450,499 ---------

912 898 1,085 ---------

17, 133 17,056 16,960 ---------

349 349 339 --------

129,187 126,516 123,775 ---- ----
3,082,347 3,136,522 3,548,003 ---------

6R9, 429 688,208 687,421 ---------
67, 115 66,832 66,665 -- ------

127, 034 145,533 145,635 ---------

-------
-------
-------
-------

P242, 53 9 
7 

>2 
0 

69 

P194, 11 
P78, lf 

1, 24 
111,0 

100,8 52 
045 I, 

9,1 72 

4 •> 
'" 77 

7 
9' 

I, 5' 

82 
30 
33 
96 
72 
47 
86 
29 
35 
54 

8 
6, 3 
5, 9 

(") 
2 
8 
7 

7 
3 

22 
24 
88 
25 
24 
06 
52 

22, 643 
91 8,6 

9 
4 

2, 2 

20 
89 
37 

2,8 iS 
68 2, I 

1, 2 
1,0 

84 
41 
38 
89 

5, 6 
5, g 

10,5 

4,2 

33 

91 
13 
29 
39 
71 

1,4 
4,8 

4 
11,6 

5,604,6 41 
06 723,9 

63,8 
4, 3 

5' 

76 
15 
29 
86 
32 
69 

200,6 
453,4 

1,0 

16,9 54 

04 

36 
21 

2 

117,5 
3,853,3 

683,0 
65,4 

144,1 

69 
69 
81 

' The indt>x for the utilities and the composite have been discontinued because several of the utility companies included no longer report their earning' qaartprlv. 
•Revised to include reports received first few days of September on account of August sales. a Quarterly average. • Average for year ended June 30, 1942. • 
§ Covers all loans for national defense beginning October 1942; prior to October some defense loans are included in "other loans and authorizations." 
•Number of companies varies slightly. 
c?'Tbe total includes guaranteed debentures of certain agencies not shown separately. 
®Figures be?inning July 1942 are on the basis cf Daily Treasury Statements (unrevised); earlier figures are on the revised basis as shown in the Public Debt Statement 

which was discontinued after Jnne 1912. 
,Includes repayments nnallocate<l, pending ad vices, at end of month. 
tFor revisions beginning July 1941, seep. S-17 of the November 1942 issue. 
•New series. For explanation of the new series on the war program see the footnotes to table 9, p. 21 of the April1942 Survey. Figures have been revised since publi­

cation or data in the April Survey. Revised monthly data for program and commitments prior to June 1942 are not yet available. The series on war savings bonds is from 
the Treasury Department and represents funds received during the months from sales of series E, F, and G; for earlier data seep. S-16 of the October 1942 Survey. 
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Monthly statistics through December 1941, to- I 19431 1942 
gether with explanatory notes and references ;-,--- , . 

1 
to the sources of the data, may be found 1n the I } ebru- F ~bru- I April I May I June I July I August I Septem- 11 
1042 Supplement to the Survey ary ary 1 , ber , 

SECURITIES ISSUED 

(Securities and Exchange Commission)t 

Estimated gross proceeds, totaL .. mil. of dol.. 
By types of security: 

Bonds, notes, and debentures, total..do ... . 
Corporate .. __ •. _______ ._ .. __ ....... do ... . 

Preferred stock ....................... do .. .. 
Common stock ....................... do .. .. 

By types of issuers: 
Corporate, totaL .................... do 

IndustriaL ....................... do .. .. 
Public utility ...................... rlo ... . 
RaiL __ .... _______ .... --- .......... do ... . 
Other_----------- .................. do----

Non-corporate. t.otaL ................ do ... 

1 

U. S. Government and ggencies __ do __ 
State and munieipaL ______________ do ... 
Foreign Government .......... _ .... do ... 
Non-profit. agencies__ ________ ....... do .... 

New corporate security issue.: , 
Estimated net proceeds, totaL_._ ...... rlo .... l 

Proposed uses of proceeds: 
New money, totaL ________________ do ___ _ 

Plant and equipment. ........... do .. .. 
Working capitaL ..... _ ..... -.... do ... . 

Repayment of debt and retirement of 
stock, totaL ............. mil. of doL 

Funded debt .. ____ .---------- .... do .. .. 
Other debt ............... ------ .. do ... . 
Preferred stock ..... __ ........ ___ . do ... . 

Other purposes. _____ ._ ........... _ .do ... . 
Proposed nses of proceeds by major groups: I 
In~~~r:~~~~;~~-~~t- ~~~~e~d_s._ ~-i~. o~~~~:: 

Repayment of debt and retirement of 
stock._ .. ____ ............. mil. of doL. 

Public utility, total net proceeds ... do .... 
New money _____________________ do ... 
Repayment or debt and retirement of 

stock ..................... mil. of doL 
Railroad, total net proceeds ........ do. __ _ 

New money ....... ___ ._ .......... do ... . 
Repayment of debt and retirement of 

stock ..................... rnil. of doL_ 
Other corporate, total net proceeds.do .. .. 

New money __ .................. do ... _ 
Repayment of debt and retirement of 

stock ..................... mil. of doL 

(Commercial and Financial Chronicle) 

Securities issued, by type of security, total (new 
capital and refunding) ....... thous. or doL 

New capital, totaL .................... do ... . 
Domestic, totaL. ______ ------------- .do ... . 

Corporate, totaL .... ----------- ... do .. .. 
Federal a~eneips ____________________ do ___ _ 
Municipal, State, etc _______________ do ___ _ 

Foreign ______________________________ do ___ _ 
Refunding, totaL.-------------- ....... do ... _ 

Domestic, totaL .. ____ .... _____ ....... do 

~~~f,~~f~~enf.f,;s·_- ~::: ::::::.::::: :il~ ::: 
Municipal, State, etc _______ . ___ ... do_ .. _ 

nonfe~~~~gi~8.ie8 roi- -P"io<luctive uses (i\f0,;<J~?,y: -~1· TotaL ___________________________ mil. or doL 
Corporate .. _____ ----------------- .... do ... 
Municipal, State, etc._ .. _ ...... _ .... do .... 1 

(Bond Buuu1 I 
State and municipal issues: 

Permanent (long term)_ ...... _ . tho us. of doL 
Temporary (short term) .... _ ........... do .. 

COlUMODJTY MARKETS 
Volume of trading in grain futures: 

Wheat. _____________________ ... __ .mil. or bu .. 
Corn. __ .. ____________ ......... ___ ....... do ... . 

SECURITY MARKETS 
Brokers• Balane"s (N. Y. S. E. members 

carrying n•an;ln accounts), 

I 

994 

994 
49 
0 

49 
3 

39 
8 
0 

945 
887 

57 
0 
1 

49 

12 
10 

2 

:.)7 

34 
3 
0 
0 

2 

(") 
39 
2 

37 
8 
8 

0 
0 
0 

102,306 
57,900 
57,900 
11,330 

0 
46, 570 

0 
4-1, 40ti 
44,406 

1, 865 
31,875 
10,6f.6 

0 

-13 
10 
43 

tH,l:ll 
59,357 

lb8 
30 

550 
Cash on hand and in banks .............. do .... ___ _ 
Customers' debit balances (net)---- mil. of doL. I' 

Money horrowed. ____________ . __ ... __ .... do ... . 
Customers' free credit balances ........... do .. . 

nonds 
Prices: 

A "erage price of all listed bonds (N.Y. S. E.) 

:320 
310 

dollars. ~7. 79 
Domestlc.. ........................... do.... Y9. 03 
Foreign ... -------------------- ....... do.... 70.01 

'Revised. • Les' than $500,000. 
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2,335 

2,315 
58 
19 
0 

78 
39 
35 
4 
0 

2, 257 
2, 2I6 

41 
0 

(•) 

761 
40 I 
34 

5 

26 
12 
2 

11 
11 

38 
II 

~~ I 25 

10! 
41 
4 I 

~I 
0 

180,282 
123,775 
123,775 

56,709 
36,890 
30,176 

0 
56, 508 
56, 508 
18,901 
26,.580 
II. 027 

0 

47 
33 
14 

46, bCJ-l 
38, 277 

1-10 
77 

534 
W3 
307 
262 

95.13 
97.18 
57.40 

708 

701 
115 

4 
2 

121 
110 
11 
0 
0 

587 
531 

56 
0 
0 

118 

70 
15 
55 

(•) 

48 
12 
36 
0 

107 
59 

48 
11 
111 
01 
0 
0 

0 
0 
0 

0 

265 603 
158: 57D 
158, 579 
97, 114 
9, 720 

51,745 
0 

107, 025 
I07, 025 
18,527 
80,540 

7. 958 
0 

50 
10 
40 

61,308 
ll3, 745 

249 
14k 

515 
195 
300 
247 

95. f>3 
97.51 
60.29 

2. !Hif; 

2, 952 
112 
10 
3 

126 
104 

21 
0 
1 

2, 8391 2,809 
30 
0 

(·J I 
124 

&9 
Z7 
33 

64 
11 
53 
0 
1 

l02 
49 

53 
21 
10 

111 
0 
0 

0 

01 

181, ~61 
129, 500 
I29, 500 
103.842 

2, 715 

22, 9441 0 
52,461 
52. 4fil 

5, 807 
3~. 899 

o, 8n.J 
0 

35 
20 
l,t; 

28,759 
59,916 

226 
126 

.102 
!77 
300 
2:J8 

95.64 
97.46 
61.16 

809 

792 
121) 

9 
7 

142 
63 
70 
9 
I 

66() 
634 
32 

(I 

0 

139 

72 
57 
15 

6G 
55 
5 
5 
2 

61 
51 

s 
69 
17 

51 
9 
3 

0 

201,422 
96,516 
96,516 
76,827 
2,060 

17,628 
0 

104, OOG 
104, 90il 
61,68G 
28,455 
14.766 

0 

661 
55 ' 
11 

36,723 
75,400 

267 
145 

496 
180 
309 
240 

95.50 
97.28 
61.72 I 

3,099 

a.oog 1 

52 I 

ol 
(·) I 

53 
(7 

3 

a.oJ 1 
2,W8 

47 
0 
1 

(•) 
(•) 

52 

14 
11 
3 

37 
29 
8 

46 
g 

37 
3 
2 

1 
2 
2 

0 
0 
0 

0 

142, 322 
40, 750 
40. 750 
27, 510 

2, 5151 10, 72~ 

101, 57g 
101, 572 ! 

32, 7191 
32,260 
ao. sgg I 

28 
18 
10 

2,068 

2,066 
87 

2 
0 

89 
19 
68 

2 
0 

1, 979 
1, 932 

47 
0 
0 

88 

39 
33 
6 

37 
34 
3 
0 

12 

18 
4 

3 
68 
34 

34 
2 
2 

0 
0 
0 

0 

161,739 
103, 133 
103, 133 
58,600 

0 
44, 533 

0 
58,606 
58,606 
6,018 

49,925 
2, 663 

0 

26 
17 

91 

2, 531 

2, 519 
ro 
g 
3 

6~ 
16 
45 

1 
0 

2, 4l\9 
2,444 

24 
0 
1 

60 

23 
g 

15 

29 
26 
I 
2 
8 

15 
14 

(•) 
41 
7 

28 
1 
1 

0 
0 
0 

0 

100, 9i7 
45,085 
45,085 
28,446 

0 
16,639 

0 
55,893 
55,393 
30,437 
18,400 
6, 556 

500 

7 
4 
3 

48, 096 60, 8621 ' 28, 862 

133,::: 53,:: I W3, ::: 

1041 141 I 85 

4~1 1 490 500 

~~~ ~-----~~- -----~!~ 

95,76 

1

1 
97.49 
61.68 

96.08 
97. i5 
62.51 I 

96.18 
97.83 
62.97 

April 1943 

1943 

Octo- j Novem-1 Decem· I. Month-ly Janu-
ber l ber ber : nverage ary 

4.975 

4, 973 
15 
3 

18 
6 
3 
9 
0 

4. 958 
4, 919 

as 
0 
0 

17 

2 

15 
15 
0 

() 

2 
9 
c 
9 
0 
0 

1\5, 001 
28,145 
28,145 
2, 434 

0 
25, 71I 

0 
86,856 
86,856 
43,816 
30,645 
12,365 

0 

778 
27 
0 

27 
12 
15 
0 
0 

752 
735 

17 
I) 

0 

27 

24 
24 

(•) 
(•) 
(•) 

12 
2 

10 
15 

(") 

14 
0 
0 

0 
0 
0 

0 

I 

6, 951 

6, 951 
26 

0 
0 

26 
3 

20 
4 
0 

6. 925 
6, 906 

181 
(•) 0 

261 

17 
13 

(•) 

I 
I9 
3 

17 
4 
4 

0 
0 
0 

0 

97. 871 I 144. 808 
29, 029 ~6. 696 
29. 029 36, 691\ 
4, 679 10, 621 

17, 125 16,720 
7, 225 9, 355 

0 0 
58, 842 108, 113 
1\8, 842 108, 113 
13, 531 64, 829 
45, 520 34, 245 
9, 792 9, 039 

0 0 

26 5 14 
7 
7 

1 2 
25 3 

36, 0:161 24, 188 
79, 8I5 6, 905 

34,486 
45,464 

190 146 
81 94 

::~ 1-----:~~-
250 250 

9tl. 48 
!IS. OS 
63. 16 

96.11 
97.59 
65.24 

224 
!2.1 

543 
!GO 
378 
270 

96.70 
98.04 
66.11 

~. 4:39 

2. 427 
12 
9 

('') 

84 
42 
Ti 

:2, :),1)5 

2~ :-312 
l;) 

0 

S2 

:)j 

:!2 
I4 

41 
n 
17 
:n 
11 

2:) 
-1 

117.5, 7U\J 
I 89.084 
I 89, ()8{ 
I 51, 5Gfi 

8. 982 
28,.j37 

0 
1 86, 71'i 
1 86,673 
1 34, 8G3 

3(), 70:j 
lf), 105 

(!2 

1\l 

1, :l89 

1, 389 
9 
0 
0 

9 
9 
0 
0 
0 

1, 380 
I, 240 

49 
90 

1 

8 
6 
2 
0 
0 

8 
1 

0 
0 
0 

0 

0 

17t), 420 
fi, 670 

''· 670 
2, 798 

0 
3. 872 

0 
lfi\1, ifJO 
7£, ~;)~ 

I 1 .'Jl1 

21). 805 
45, 428 
\1[>,000 

47, ~kit) ~ r fil, l7:J 
92, j'j\) ~ r 14fi, 734 

! 
·>·p J :212 
ilG l w:> 

i 

5-!0 

290 
:?SO 

\1.5. 87 t/7. ·!7 
n7. G3 ns. 72 
f\J. 64 68.88 

1 Rf'visrd 1911 monthly an'rar;rcs (thousands rf dollar~): Tutal (nnv tUI;it~1l a!1d rl'funding), lli2, H\2. Nmv capital-total. 2:17,827; dnml'Stit, tot:l.l, 2:H,70'2: rorpnrrltc, 8-8~517. 
Refnnding--total, 224,Cl:l5; domestic, total, 221.002; corporate, 12(!,717. 

t Data have heen reYised to C'Xcludo.' is.sw_·~ maturing in m;:actly 1 yt•ar fron1 date of issue an(1 to includt• all issues of governmental a~encies in the nonrnrporate ~roup 
(formerly issurs not guaranteed by tne Fnited States WC're inrludl~d in "<,thE'r rorporatt•''; the one issue involved in hH2 did not affert the figures rounded to n1illions as shown 
hero). Additional reYisinns were made in tlw 194J rlata which have been published only for August-D<;>cember. Roviserl P.Hl monthly avrrages for so1ccted iterns (millions of 
dollars): Estimated gro:s proct.~eds, total, 1,0.5G (eorporate, 222; noncorporate, 834); estimated net proceeds, total, 219 (new money, 72; r~payment of debt and retirrment of 
stock. 14-t). All revisions are available on rcque'3t. 

,Compkte reports:are now collected semiannually; data shown for August-November 1942 and beginning 1943 are estimated on basis of reports fora small numberoflarge firms. 
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Monthly statistics through December 1941, to-~19431 1942 
gether with explanatory notes and references ---
lothesourcesofthedata,maybefoundinthe. Febru- Febru-1 April I May I June I July I Au•ust I Sep- I 
1942 Supplement to the Survey ary ary • tember 

1943 

Octo- I Novem-1 Decem-jMonthlyl' Janu-
ber her \ her average ary 

FINANCE-Continued 

SECURITY MARKETS-Continued 

Bonds-Continued 
Prices-Continued. 

Standard and Poor's Corporation: 1 

High grade (15 bonds) .. dol. per $100 bond. 120.0 
Industrial, utilities, and rails: I 

Medium and lower grade: 
Composite (50 bonds) ____________ do ..... l' 

Industrials (!0 bonds) __________ do .. --
1-'ublic utilities (20 bonds). ..... do ____ l 
Rails (20 bonds) ................ do ... . 

Defaulted (15 bonds) _______________ do ... . 

U. S. Treasury bonds __________________ do_ 
Bales (Securities and Exchange Commission)· 

Total on all registered exehanges: 

106.4 
115.9 
111.4 
92.0 
33 5 

128 6 
109.4 

Domestic municipals (15 bonds)t ..... do ____ \ 

Market value ______________ tbous. or doL I l:J4, 433 
FacP value _________________________ do ___ , ~7fJ}381 

On New York Stock Exchange: j 

Market value ______________________ do ____ 'I 122,202 
Fnce value _________________________ do.. 25\J, 290 

Exclusive of stopped sales (N. Y, S. E.), I 
u:as~ o~~~~'n~~~i~:::: ~h~~~--o~~~~:: I 252, ~~i 
Other than U.S. Oovt., totaL .. do ____ i 252,001 

Domestlc ____________________ do ____ j 245,656 
Foreign ______________________ do .... i 6. 345 

Value, issues listed on N.Y. S. E.: I 
FTI~;~~~r~ ~~~-~~~~~~::::~:: :::::_ ~~~--0~~~~:: I i;~: ~~~ 

Foreii-'Cn _____________________________ .. do .... , 3, 125 
Market value, allissues ________________ do .... ! 71,:l46 

Domestic ____________________________ do ___ i ti9,159 
Foreign __ ------------ ________________ do .. __ 2, 188 

Yields: 
Bond Buyer: 

Domestic municipals (20 dties) ___ percent. 
Moody's; : 

Domestic corporate .. -------- ________ do ____ ; 
By ratings: : 

1:~:::::::::::::::::::::::::::::.~~::: i 
A_------------------------------- do ____ i 
Baa ... ----------------------- .... do ____ i 

By group~: I 
Indnstrtals. ______ ----------------do .... 1 

~~/i~~c-~ti!~~ie~::::::: ::::::::::::~~::::I 
t:itandard Bod Poor's ('ornoratlon: . 

Domestic municipals (15 bonds) ______ do __ __ 
P. S. Treasury bonds: 

Partially tax-exempt _________________ do ... 
'l'axable* _____________________________ do .. _ 

Stocks 
Cash dividend payments and rates (Moody's): I 

3 23 

2. 77 
2. 89 
3. 17 
4. ()8 

2. 88 
3. 02 
il. 78 

2. 22 

2. 06 
2. 32 

117.1 

99.6 
106.9 
104.4 
87.7 
25.6 

122.6 
108.9 

117.8 

00.3 
107.1 
102.3 
88.4 
26.7 

124.5 
110.5 

89, 449 99, 075 
178, 409 202, 862 

78, 643 86, 629 
165, 002 186, 165 

158,357 
944 

157,413 
148,551 

8,862 

60,532 
57,411 

3,121 
57,584 
55,793 

I, 791 

2. 51 

3.35 

2. 85 
2.98 
3.29 
4.29 

2. 98 
3.15 
3. 94 

2. 55 

2.09 
2.39 

174,01! 
545 

173,467 
162,311 

11,156 

60,572 
57,466 
3,105 

57,924 
56,051 
1,872 

2.33 

3.34 

2.83 
2.98 
3.30 
4. 26 

2.96 
3.13 
3.95 

2.44 

1.98 
2.34 

Total annual payments at current ~ates (600 1 _ _ _ • 
c-ompanies) _____________________ m1L of doL. •1, 6bti. 2b 1, 857.45 

Numherofshares, adjusted _________ milJions .. i 912.70 938.08 
Dividend rate per share (weighted average) : 

(600 cos.) _____ --------------- ..... dollars. -I 
Banks (21 cos.) _______________________ do ____ · 
Industrials (492 cos.) _________________ do ____ i 
Insurance (21 cos.) ___________________ do __ _ 
Public utilities (30 cos.). ____________ do ___ 
Hails (3ficos.) _ --------- ..... do ____ I 

Dividend payments, by industry groups:• 
Total dividend payments .. ______ mil. of doL-~ 

M!'nufacturing _______________ . _____ .. do .. __ _ 
Mmmg ________ .. ____________________ do .. __ , 

~~~~~~~-:--:~=-=::=:::.::::::::::::J~::::i 
Beat, light, and power _______________ do ____ , 
Comrnuni<'Rtions ____________________ do ____ j 
Miscellaneous _____________________ ... do ____ i 

Prices: 1 

Average price of all listed shares (N. Y. S. E. l 
Dec. 31,1924~100 __ 

Dow-Jones & Co., Inc. (65 stocks) 
dol. per share __ 

Industrials (30 stocks) ________________ do ____ . 
Public utilities (15stocks) ____________ do ... 

1 Rails (20storks) ____________________ do ___ 
New York Times (50 stocks) ____________ do __ __ 

Industrials (25 stocks) ________________ do _ 
Railroads (25 stocks) _______________ do __ _ 

Standard and Poor's Corporation. 
Combined Index (4C2 stocks) 1935-39=100 

Industrials (3M stocks) ___________ do __ __ 
l'flJlital goods (116 stocks) ________ do __ __ 
Consumer's goods (191 stocks) ____ do ___ _ 

Put,!ic utilities (28 stocks)_ _________ do __ __ 
Rails (20 stocks) __________________ do .... : 

Other issues: 1 

Banks, N.Y. C'. (i9stocks) ________ do ____ l 

1. 7U 
2. 82 
1. 72 
2. 64 
1. 75 
2.16 

136.8 
59.5 

.7 
J. 9 

28.1 
4. 7 

36.0 
_] 

1.8 

42.78 
127. 40 
16.87 
29.80 
88.18 

15~. 70 
22.61 

84.8 
87.7 
86.1 
84.8 
73.3 
77.5 

84.7 

]. 98 
2.88 
1. 99 
2.69 
1.81 
]. 77 

148.4 
61.7 

3. 1 
8. 7 

30.3 
7. 7 

31.2 
2.1 
3. 6 

47.8 

36.79 
107.28 
13.83 
27.85 
74.46 

128.67 
20.26 

69. ~ 
71.0 
74.8 
66.2 
64.5 
68.4 

70.9 

42.6 

32.92 
97.79 
11.06 
24. 56 
67 . .52 

117.45 
17.59 

63.3 
64.8 
67.8 
61.8 
56.5 
6!.1 

60.4 

i 

117. i 

98.9 
107.4 
102.2 
87.1 
26.4 

124.5 
IJO. 7 

91,838 
179,690 

80, 772 
165,276 

156,658 
953 

155, 705 
138,597 
17,109 

61,956 
58,852 
3,10.5 

59,258 
57,359 
1, 899 

2. 33 

3.36 

2.85 
3.00 
3. 31 
4. 27 

2.97 
3.13 
3. 97 

2.45 

1. 97 
2. 35 

1,701.40 
&:l8.0b 

1.81 
2.81 
I. 79 
2. 69 
]. 75 
l.fit) 

123.4 
66.6 

1. 8 
&.8 

11.9 
1.9 

32.1 
1.4 
3. 9 

44.6 

33.12 
98.42 
11.68 
24.29 
68. 30 

119.25 
17.35 

63.2 
64.7 
06.3 
62.9 
57.2 
60.3 

62.5 

118.0 

98.1 
107.7 
103.5 
83.0 
24.0 

125. 7 
110. 7 

118.9 

9B. ~ 
108.4 
104.5 

83.9 
26.5 

i2ii. 7 
110.2 

81, 804 80, 306 
151,865 ! 155,111 

72,623 
139,586 

133,776 
407 

133,369 
124,676 

8, 694 

61,899 
5S, 804 
3,096 

59, ll2 
57,201 

1, 911 

2. 21 

3. 37 

2.R5 
3.01 
3.31 
4. 33 

2. 97 
3.12 . 
4.03 

2.38 

1. 97 
2. 33 

71,249 
142,932 

125,605 
299 

125,306 
119,068 

6, 238 

63,992 
uo, 903 
3,089 

61,278 
59,372 

1, 905 

2.15 ' 

3, 35 I 

2. 83 
2. 99 
s. 28 
4. 30 

2. 94 
3.09 
4.02 

2. 32 

2.00 
2.34 

675. OJ 1'1, 675.81 
938. 08 938. 08 

1. 79 1 I. 79 
z.81 1 2.81 
1. 761' 1. 75 
2. 69 2. 69 
1. 74 1.74 
1. 66 I 1. 75 

404. 5 I 335. 8 
224. 1 I 139. 7 
30.2'1 3.4 
30.6 14.0 

~~:~I ~~:8 
37.7 . 39.8 
15. 0 47. 8 
8. 3 C. 2 

45.3 

34.20 
103. 75 
11.93 
23.59 
71.07 

125. 05 
17.10 

66.1 
68.2 
69.0 
67.6 
58.8 
G!J. 0 

66.3 

46.6 

35.54 
106.94 
11.75 
25.63 ! 

73. 2(i : 
129.42 ' 

18.71 

68.2 
70.6 
71.5 
69.2 
58.4 
62.9 

67.9 

]]8.7 

99.3 
lOS. 7 
104.1 
85.2 
27.1 

127.6 
109.9 

83,842 
173,629 

7D,610 
162,734 

159,938 
449 

159,490 
152,418 

7,072 

65,277 
62,198 

3,079 
G2, 720 
60,796 
l, 924 

2.15 

3. 34 I 

2. 81 
2. 99 
3. 27 
4. 2R 

2.94 i 
~: g~ I 
2. 28 

2. G2 
2. 34 

119.0 

100.7 
109.8 
105.8 
85.4 
29.4 

128.1 
109.8 

119.3 

102.1 
111.2 
107.1 
88.0 
30.3 

128. fi ' 
109.5 ' 

119.5 

103. 21' 113.8 
108.3 
87.6 
29.6 I 

129.0 i 
109.4 ' 

I 

I 

I 
i 

11s. 9 1 

103.6 1 

115.31 109. 1 
86 5 

~~i:~ I 
lOR. 9 I 

124,075 i 134,771 98,513 ]ll-1, 943 
316, 526 i s03,12s 1 201, na ·2aa, 873 

112. 30i i 122. 448 1 87, 421 101. 549 
300, 306 i 285, 683 192,439 ~14, 320 

276,812 i 266, 931 lt69, 301 207, 079 
245 

1 
248 I 229 199 

276, 567 ! 266, 684 169, 072 206, 880 
268,643 i 2.18, 361 ' 157,269 195, 834 

7, 924 i 8, 323 i 11, 803 11,046 

65,256 . 
62,182 i 
3,074 1 

62,766 1 

60,830 1 

I, 936 ' 

2.16 

3. 33 

2.80 
2.98 
3. 26 : 
4. 26 

2. 95 
3.08 
3. 95 

2. 25 

2.03 
2.34 

1}7, 207 j 
64,139 
3,068 

64,844 
62,906 
I, 938 

2. 1? 

3. 3! 

2.80 
2. 95 
3. 21 
4. 24 

2. 22 

2.05 
2. 33 

67, ].1)6 
54. OS3 

3, 067 
64,.144 
62,543 
2,001 

2. 1G 

3. 31 

2. 7l:J 
2. 94 1 

3. 2-i 
4. 25 

2. 93 
3. 06 
3. 93 

2 :dO 1 

2. (lf; 
2 34 

72,993 
69,934 
3,059 

70,584 
68,502 
2,022 

2. 17 

1

, 

3. 32 

2.81 1 

2. 96 
3.23 I 

4. 2~ I 
2. 94 I 
3. 07 
3. 9{; 1 

2. 261 

~- ~~ I 

I 

118. a 
100.1 
109.1 
104.8 
S5. 6 
27.2 

126.2 
109.9 

105, 114 
222, 142 

93, 49! 
206,493 

192, 62.~ 
545 

192,079 
181,75.5 
10,324 

63,875 
60,781 
3,094 

61,251 
59,345 

]. 906 

2. 25 

3. 34 

2.83 
2. 98 
3. 28 
4. 28 

2. 96 
3. 11 
3. 96 

2. 36 

2. 02 
2. 3.1) 

i 
646.14 il, 643.75 [1, 645.117 
938. 08 ! 938. 08 i 93~- 08 

1,647.36 
. 938.08 

1,677.20 11, 729. :l7 
942. 70 938. 47 

]. 75 i 
2. 81 i 
I. 71 i 

~:n' 
l. 75 

153.0 
71.8 ' 
3. 5 I 
R. 9 , 

29.3 ' 
8. 9 ! 

30. p 
1. 4 : 
3. 3 ' 

47.2 ! 
I 

35.46 I 
106.08 . 
ll. 51 i 
26.19 i 
78. 10 1 

126.11:3 
19.26 

68.3 
70. 5 
71.0 
68.9 
58.8 
65.4 

7o. 5 I 

l. 75 
2.81 
1. 70 
2.69 
l. 73 
I. 79 

335.0 : 
)99.9 I 

25.6 : 
31.2 ! 
20.0 . 
10.8 
29.9 
10.9 

7. 5 

48.2 

36.00 
107. 41 . 

11.76 : 
21i. 76 : 
74.40 i 

128.65 i 
20.16 ! 

69.4 
71.6 
71.8 I 
69.6 I 
59.5 I 
66.7 . 

74.1 

L 75 
2. 81 
L 70 . 
2.69 
1. 73 
1.85 

295.9 ' 
128.2 : 

4. 9 
H3 
43.2 
17.8 
35.6 
47.3 

4. 6 

38.37 
113.51 
13.35 
28. ft5 
79. (16 ' 

136. 56 
21.55 

74. 2 
7G. 5 
i7.6 
72.7 
63.7 
72.7 

75.7 

]_ 76 
2. 81 
1.69 
2.69 
]_ 74 
1.96 

!59. 0 
101.3 

3. 5 
4. 4 

11.7 
3. 2 

31.0 
1.4 

50.6 

38.81 
ll5. :ll 

14. j(j 
2S.13 I 

80.1:1 l 
139.23 ' 

21.03 i 

~5. 2 I 
77. z 

1

. 
77.3 
74. 1 
Cf;. 2 i 
73. o I 
13. 1 j 

]_ 78 
2.82 
]_ 71 
2. 64 
]_ 75 
2.12 

650.0 
360.2 

53.4 
43.9 
45.9 
Gn.l 
42.0 
12.6 
25.9 

52.6 

38.81 
117. 16 
14.02 
2ft S3 
81.51 

142.86 
20.18 

75.9 
78.5 
77.7 
75.8 
65.2 
C9. 3 

74.2 

!. 84 
2. 82 
1.82 
2. 69 
L 76 
1.80 

296.6 
149.7 
13.3 
17.8 
32.9 
19.7 
35. 4 
20.9 

6. 8 

47.5 

36.04 
107.20 
12.63 
26.38 
74.09 

128.96 
19.36 

69.4 
71.:; 
72.9 
68.5 
61.3 
66.1 

69.3 

119.5 

105.4 
115. '; 
110.5 
89.9 
31.7 

127. 7 
109.4 

144. 737 
329,565 

132,378 
310.531 

302,817 
251 

302,566 
290, 8go 

11,676 

72,880 
69.831 
3, 049 

71,039 
68, 939 

2, 100 

2.12 

3. 27 

2. 79 
2. 93 
a. 20 
4.16 

2. 90 
3. 05 
3. 86 

2. 27 

2. 06 
2.:12 

682.83 
942. 70 

L 79 
2. 82 
L 71 
2. 64 
I. 75 
2.12 

286. 4 
89.7 
1.4 

15.3 
63.3 
34.3 
:J:J. 2 
46.7 

2. 5 

56.1 

40. 73 
121.52 
15.57 
28.59 
84.67 

147. 75 
21. .)9 

79.7 
82.3 
81.1 
79.7 
6\J. 3 
7:3.7 

77. 9 
Fire and marine insurance (18 storb) i 

1935-39-100 •. ' 111.0 101.7 89.5 90.6 97.2 98.5 98.51 100.6 104.7 104.4' lfi4.\J 99.5 108.4 

•New series. The new bond series represents the average yield of taxable 'rreasury bonds (interest subject to both the normal and surtax rates of the Federal income 
tax) neither due nor callable for 12 years; this average started Oct. 2{), 1941, following the issuance of the second series of such bonds; the 2!-2 percent bonds of 1962-67 and the 
2~2 percent bonds of 1963-<i8 are excluded because of restrictions on their purchase and negotiability. For available earlier data for the new series on dividend payments and 
a description of the data. see pp. 26-28 of the November 1942 issue, except for revisions in 1941 data shown on p. S-19 of the January 1943 Survey. 

t Revised series. Price indexes are converted from yields to maturity, assuming a 4 percent coupon with 20 years to maturity instea<l of 3'> percent coupon with 22 years 
to maturity as formerly_ Earlier data will be shown in a subsequent issue. 



S-20 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1941, to-,19431 1942 
getber with explanatory notes and references ---
to the sources of the data, may be found in the Febru- Febru·j April I May I June I July I Sep- I 1942 Supplement to the Survey ary ary August tember 

FINANCE-Continued 

SECURITY MARKETs-Continued 
Stocks-Continued 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 

Market value ....•.•.•••••. thous. of doL. 614,765 296,408 272,889 265,4.55 
Shares sold ... --···-·-·-···· .. thousands .. 38,457 14,018 13,613 12,625 

On New York Stock Exchange: 
Market value ..•.•••...••.. thous. of doL 527, 643 251, 187 226, 187 226, 102 
Shares sold .. _.---··· .•••.• _._ thousands._ 29,388 10,610 10,079 9, 685 

Exclusive of odd lot and stopped sales 
7, 589 (N.Y. Tlmes) ....•......•. thousands. 24,434 7, 926 7,229 

Shares listed, N.Y. S. E.: 
Market value, all listed shares .... mfl. of doL 43,539 35,234 31,449 32,914 
Number of shares listed .••.•••.•.••• millions .. 1,470 1,467 1,469 1,469 

Yields: 
Common stocks (200), Moody's ..... percent .. 5. 1 7.1 7.8 6.9 

Banks (15 stocks) ..•.•.•••...••..•.•. do .... 4.4 5.6 6.1 5. 7 
Industrials (125 stocks) •••....••..•.•. do ..... 4. 7 7.2 7. 7 6. 7 
Insurance (10 stocks) .•....•...•.••... do .... 4.1 4.6 5.3 4.9 
Public utilities (25 stocks) •••.•.•..•.. do .... 6. 3 7. 7 8.9 8.2 
Ralls (25 stocks) ___ -----·-··------·-·do ..• _ 7.3 7.4 8.3 7.8 

Preferred stocks, high-grade (15 stocks), 
Standard e.nd Poor's Corp •••.•... percent.. 4.10 4.24 4. 52 4.48 

Stockholders (Common Stock) 
American Tel. & Tel. Co., totaL ...•. numher .. --------· ..•..•.•• -···-·-·- .......•• 

Foreign _______________ ........•.•..•... do .... _________ ..••••.•• -------·- --··-···-
Pennsylvania R. R. Co., total. ••...•..••. do ...•. --·-----· .•.•.•••• --------- ...•..••. 

Foreign ... ___ ------··----·····-·-·-·-·do ..•. --------· .•..••••• ---·----- ·----·-·· 
U.S. Steel Corporation, total. .....•.•.•. do .... --------- ..•.•.••• ··-------~---·-·-·· 

Foreign ______________________________ .do .... ---·-·--- ·-----··· -----·-·- •.•.•.••• 
Shares held by brokers ...•. percent of totaL --·------ --------- •.••.•.•. --··--·-· 

273,279 
12,838 

232,947 
9, 932 

7,466 

33,419 
1,470 

6.6 
5.6 
6.4 
4.8 
8.4 
7.8 

4.40 

639,152 
5, 214 

205,259 
!, 374 

164,039 
2,680 
24.90 

302, 181 253,211 284,995 
14,033 12,553 15,381 

258,535 214,217 241,517 
10,964 9,489 11,903 

8,374 7,387 9,450 

34,444 34,872 35,605 
1, 471 1,4il 1,471 

6.4 6.3 6.1 
5.5 5.1 4.9 

6.1 I 6.0 5.8 
4. 7 4. 7 4. 5 
8.2 8.0 7. 9 
7. 7 7.5 7.3 

4.32 4.27 4. 27 

-·-·-··-- --------- 641,301 
---···--- --------- 5,184 
--·-· ---- --··-·-·- 205,405 
--··-·-·- --------· 1,367 
--···--·- _________ 1163, 754 
--- ···-·- --------- 2, 577 
-----·-·-~---------1 24.88 

FOREIGN TRADE 

INDEXES 
Exports of U. S. merchandise: 

205 195 Quantity .......... __ .••.•...••• 1923-25= 100. __ --------- 145 153 183 199 215 
Value ...•...... ____ ._._ ....• _ ....•••••• do .... 128 185 139 165 168 185 191 
Unit value _______ -- ..........•.•.•.•..• do .... --------- 88 90 91 89 86 93 89 

Imports for consumption: 

~~~~:i~ :_·_ ~:::::::::::::: :::::::::::: ::~~=::: --------- 107 95 78 86 86 78 84 
75 70 58 63 66 57 62 

Unit value •.•..•••••••.•••••••••••••••• do •••• --------- 70 73 75 73 76 74 74 

VALUE 
Exports, totfll Incl. reexports •.• _ thous. of doL_ --------- 478,355 695,355 525,116 618,965 628,681 694,466 718,187 

Exports of U.S. merchandise ....•.•... do ..•. --------- 474,720 687,658 519,168 613.572 623,801 688,124 712, 135 
General imports. __ ----·-···-··--·- •.•••. do .... 2G3, 546 234,085 190,6091 214,919 214,384 184,432 195,689 
Imports for consumptlon ..••.....•.•••.•. do •... 239,529 222,819 186, 159 205, 024 210,257 191,759 199,221 

Octo-
bcr 

465,937 
24, 753 

400,475 
19,610 

15,933 

37,738 
I, 471 

5. 8 
5. 0 
5. 5 
4. 4 
7. 2 
7.0 

4. 23 

225 
206 

92 

95 
70 
74 

776,036 
768,912 
199,392 
224,012 

TRANSPORTATION AND COMMUNICATIONS 
----

I TRANSPORTATION 
Commodity and Passenger• I 

Unadjusted indexes: 
1961 Combined index, all typest ...•• 1935-39-IOO .. --------- 152 169 176 182 189 201 205 

Excluding local transit linest •...••. do .... --------- 156 174 183 189 197 205 210 213 
Commodityt--------------·----·--·--do .... --------- 155 172 179 182 188 194 198 204 
Passengert ... ----------------··--- .•. do. ___ --------- 143 163 169 181 193 203 208 208 

Excluding local transit linest ........ do .... 161 197 210 233 264 284 289 276 
By types of transportation: 

Air, combined index ................. do ____ 270 349 326 237 302 326 343 343 
CommoditY---------·-·--·-------·-do .... --------- 273 303 311 324 349 372 406 412 
Passenger. --------····-···----·-·-do .... --------- 268 380 337 263 270 296 301 298 

Intercity motor bus and truck, combined 
indext-- .. --.--------- .... 1935- 39=100 .. --------- '173 '166 169 184 •202 215 '207 215 

Commodity, motor truckt ..•.•.•.. do .... 178 159 !54 166 181 192 197 207 
Passenger, motor bust-------------do .... --------- r 159 '182 206 '226 r 252 273 '233 234 

Local transit lines, passenger .....•.•. do .... --------- 128 136 135 137 134 136 142 151 
Oil and gas pipe lines, commodity .•.. do .... 142 126 123 123 122 129 131 135 
Railroads, combined index ........... do .... 164 185 197 202 209 218 224 230 

Commodity _______ ----------···----do ____ 163 185 196 198 203 209 214 221 
Passenger_. __________ --·-·--·-_ .... do. ___ 173 184 205 234 256 289 304 296 

Waterborne (domestic), commodityt.do .... --------- 53 92 108 113 114 113 110 104 
Adjusted indexes: 

Combined index. all typest .••.•...•••. do .... --------- 158 173 179 180 187 191 193 198 
Excluding local transit linest .•••.•. do .... 163 180 186 187 193 rJ96 200 205 

Commodityf .......•.•.•.••••....•... do .... 160 178 181 182 187 189 190 194 
Passengert. _. _ -- ...•.•........•.•.... do .•• _ --------- 149 165 174 176 186 195 204 211 

Excluding local transit linest ..•.•.. do .... 180 207 222 222 232 249 272 286 
By type of transportation: 

Air, combined index. ..........•...•• do .•.. 321 353 316 261 286 2Q6 313 315 
CommoditY-·---------------·······do .... --------- 276 298 308 316 363 372 407 403 
Passenger __ ... _. __ .•.••••••......•. do .•.. --------- 350 388 321 225 236 245 251 258 

Intercity motor bus and truck, combined 
indext .. _ •..•. ------- .... 1935-39~100 .. '178 r 179 183 '182 •192 •201 r 196 r 209 

Commodity, motor truckt .•••...•. do .•.. 175 172 167 171 185 194 190 194 
Passenger, motor bust ..•..•.•••... do ••.. --------- 188 '196 '217 '207 •211 '217 •211 '246 

Local transit lines, passenger .•.•••••. do .••• 124 130 134 139 148 151 147 149 
Oil and gas pipe lines. commodity ••.• do •.•. 133 123 123 128 128 132 135 139 

April 1943 

11943 

INovem-1 Decem-,Monthlyl Janu· 
ber ber average ary 

411,312 
22,053 

352,283 
17,310 

13, 437 

37,374 
1, 471 

5. 9 
5.2 
5. 5 
4. 5 
7.1 
8.0 

4. 23 I 

208 
200 

96 

79 
59 
74 

749,623 
743,806 
173,745 
193,555 

'199 
207 
195 
209 
284 

321 
398 
270 

215 
210 
226 
147 

'141 
221 
209 
314 

87 

197 
206 
191 
218 
308 

339 
409 
293 

'213 
200 

'244 
144 

•140 

629,403 
33,651 

536,509 
25,160 

19,313 

38,812 
1,471 

5. 7 I 
5.0 
5.3 
4. 2 
7.2 
8.6 

4.19 

642,631 
5, !59 

205,965 
1,360 

163,296 
2, 577 
23.45 

I 227 

I 166 
I 127 

76 

1853,226 
1844,994 
1356,280 
1405,345 

193 i 
199 
183 
224 

'302 

306 
430 
224 

'221 
213 

'240 
160 
146 

'212 
195 

'339 
'52 

359,067 
18,356 

307,890 
14,096 

10,473 

35,078 
1, 470 

6. 6 
5. 4 
6.4 
4. 7 
7. 9 
i. 7 

4. 31 

p 174 

p 98 
p 72 
p 74 

2652, 141 
2646,048 
2228,557 
2232, 164 

181 
187 
180 
183 
236 

312 
344 
291 

193 
185 
215 
138 
132 
199 
194 
244 

89 

'i:l:.:: I 187 ---------
'217 ---------

296 ---------1 
331 I 
412 :I 
277 

'311 
203 

'232 
151 
141 

507,HO 
28,067 

432,974 
21,682 

18,032 

41,411 
1, 470 

5. 4 
4. 5 
5. 0 
4.1 
6. 8 
7. 9 

4. 17 

186 

77 

698,245 
691,975 
228,388 
245,827 

193 
197 
183 
222 
293 

309 
422 
233 

223 
213 
247 
10:3 
145 
211 
197 
319 

35 

198 
204 
189 
228 
310 

378 
457 
326 

229 
205 
288 
162 
137 

• Reviseri. I Figures overstated owing to inclusion of an unusually large volume of shipments actually exported and imported in earlier months. • Preliminary. 
2 Revised 1911 monthly averages (thousands of dollars): Exports-total, including reexports, 428,930; United States merchandise, 418,323. Imports-general 278 752· for 

consumption, 268,496. Revised monthly data available on request. ' ' ' 
• New series. For a description of the transportation Indexes and earlier data, except as noted, see pp. 20-23 ol the September 1942 Survey. 
t Revised or added since publication of data in the September Survey; indexes beginning September 1941 are shown in the November 19i2 Survey. Earlier data will be 

published in a subsequent issue. 
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Monthly statistics through December 1941, to• 
gether with explanatory notes and references 
to the sources of the data. may be found in the 
1942 Supplement to the Survey I ::::.1 Febru-1 April I May I June I July I A:::: I Sep- I Octo-~ Novem-J Decem- I Monthly/ ::::. 

ary ary · tember her her her average , ary 

TRANSPORTATION AND COMMUNICATIONS-Continued 
---~------- -----

TRANSPORTATION 
Commodity and Passenger•-con. 

Adjusted indexes-Continued. 
By type of transportation-Continued. 

Railroads ... ---------- ........ 1935-39=100 .. __ .. 
Commodity ________________________ do ..•. ---------
Passen!(er __ .... ___ . __ •..• __ ••• --- •. do ..• __ -. 

Waterborne (domestic), commodityt. do .. __ 
Express Operations 

168 
167 
182 
101 

192 
191 
197 
rg';' 

201 
199 
216 
84 

202 
199 
225 
84 

208 
204 
238 
84 

214 
205 
264 
84 

216 
206 
294 
84 

222 
210 
307 
80 

221 
205 
340 

81 

214 
199 

'328 
86 

1 

! 

250 
201 
320 
~7 

Operating revenue .. -------------thous. of doL. _ _ ___ ____ 11, 582 
Operating incom•------------------------do.... 90 

12, 134 12.312 12, 168 12.170 12, 106 12,922 13,319 14, 773 18.071 12,945 i 14,295 
79 m n 76 77 88 56 ~3 157 su I 67 

Local Transit Unes I 
Fares, average, cash rate •.••.•.•••...•••. cents.. 7. 8000 7. 8033 
Passengers carried t ----------------thous&nds. 1,147,971 • 896,012 
Operating revenues .•.••...•.•••• thous. of doL. 65,004 

7. 8060 7. 8060 7. 8000 7. 8060 7. 8000 7. 8060 7. 8060 7. 8060 7. 8060 7. 8051 I 7. 8060 
1,046,703 •1,239,428 •!,005,945 •1.031,013 •1,023,544 •1,033,348 •1,037,054 •1,(15\1,727 •1,152,868 •1,100,451 1,254,329 

~668 ~m ~~ n~ ~- ~m ~w ~~ ~m 77, 1 a3 93, 600 
Class I Steam RaHway• 

Freight carloadings (Federal Reserve Indexes): 
Com blned index, unadjusted ••• 11135-39= 100. _ 

CoaL •.• ___ . _____ .------------ .•• ____ do .•. _ 
Coke .••. _________ --------------- ____ .do._._ 
Forest products. _____ ----------- .•••. do __ ._ 
Grains and grain products •.••.•••••. do ___ _ 
Livestock ___________ ._ .•••••.•.•• _. __ do_. __ 
Merchandise, I. c. L _________________ do ___ _ 
Ore •.. -------------------------------do. __ _ Mlseellaneous _______________________ .do ___ _ 

Combined Index, adjusted ••••.••••.... do ___ _ 
CoRL ••••••.•. ------------ .•.••• __ ._ •. do •.. _ 
Coke ...... ---------------------------do. __ 
Forest products .....• -------------- .. do .•. _ 
Grains and grain products ••••••••••. do ... . 
Livestock •.. _____ ------------ •..••••. do ... _ 
Merchandise, I. c. L------------------do ... . 
Ore. ___ -------------------------. __ •. do •.•. 
M fseellaneous ••.... ---•.•••.••.•.• _ •• do ••• _ 

Freight-car loadings (A. A. R.):, 
Total cars •• __ ------------------ __ thousands 

CoaL ...•• __ ._ •••••• _____ ._ •.• _ ••••• __ do ••. _ 
Coke __ ------------------------------do ... . 
Forest products.-------------------- do .. .. 
Grains and grain products .•.••.••••.. do .. .. 
Livestock. ______ ----------- ______ •••. do ... . 
Merchandise, I. o. '-------------------do ..•. 
Ore .•. __________ ._ •••••• __ •••.••••• ___ do .••. 
Miscellaneous._--------------------- .do •.•. 

Freight-car surplus, total •••••••••••••••.• do •.•• 
Box cars. ------------------------------do .••• 
Coal cars.---------------------------- .. do •••. 

130 
145 
189 
129 
142 
90 
58 
48 

137 
141 
127 
154 
135 
170 
113 
61 

193 
153 

3,056 
705 
00 

100 
203 

51 
370 

55 
1,453 

41 
19 
9 

Financial operations: 
0W:.~~~[_~~~~~~:-~~!~~::::::~~~~8:.~~o~~~: ~~; Ui 

Passenger .••• -------------------------do •.•• 107,224 
Operating expenses _____________________ do.... 408,459 
Taxes,/olnt facility and eQuip. rents ••. do.... 148,942 
Net ral way operating lncome .......... do.... 106,133 Net lncome _____________________________ do .••. 
Operating results: 

Freight carried 1 mlle .......... mll.oftons .. ---------
Revenue per ton-mlle ............... ccnts •• 
Passengers carried 1 mlle ........... mllllons. 

Financial operations, adjusted: 
0l}e..'e~~~e~~-~~~~:~~~~:::::::::~~:-~,d~~~:: 

Passenger_ ------------------------·--do ..•. ---------Railway expenses _______________________ do .•.. ---------
Net railway operating lncome •••..••••. do ••.• 
Net Income .. ____ • ______ ._._ •••.••••.••• do ... _ 

Waterway Trame 
Canals, New York 8tate .. thous. or short tons.. 0 
Rivers, Mississippi (Gov. barges only) ... do ..•. 

Travel 
Operations on scheduled air lines: 

Miles flown ___________________ thous. of miles __ ----·· ___ _ 
Express carrled ••..••••••••••.•.. thous. or lb .. --------­
Passengers carried ..•.••••••.. ----_ .. number __ 
Passenger-miles llown .•••••• thous. of miles .. 

Hotels: 
Average sale per occupied room ____ ._ dollars .. 
Rooms occupled ••....••••••• percent of totaL. 
Restaurant sales lndex •.••••••••••• 111211-100 .. 

J'orelgn travel: 
U. 8. citizens, arrlvals ........•••••• number .. 
U. 8. eltfzens, departures _______________ do ___ _ 
Emigrants. ___ --------------------- .•.. do. __ _ 
Immigrants. ___ • __________ ._. ___ •• ___ ._ do. __ _ 
Passports lssuedd' ----------------------do .• __ 

N atlonaf parks: 

3. 66 
82 

136 

6,969 
5, 527 

480 
1,504 

12,679 

129 
132 
184 
153 
110 
76 
96 
47 

135 
139 
116 
150 
159 
131 
95 

100 
187 
151 

3,123 
629 

57 
185 
154 
42 

697 
52 

1,407 
59 
22 
20 

•462, 483 
•377, 590 

54.746 
•327, 604 
'70.534 
'64,315 

23,716 

44,109 
.926 

2,895 

518.9 
423.9 
60.1 

420.3 
98.6 
57.7 

0 
65 

136 
135 
176 
159 
100 
90 
81 

218 
142 
143 
160 
200 
159 
117 
101 
80 

•289 
141 

3,351 
646 
56 

196 
141 
60 

525 
235 

1,603 
56 
28 
12 

572,531 
468,007 

66, 116 
366,766 
103,741 
102,034 
67,890 

~.631 
.937 

3,427 

684.2 
474.8 

71.3 
471.6 
112.7 
70.3 

201 
206 

138 
139 
181 
161 
99 
89 
62 

303 
144 
143 
164 
197 
155 
115 
98 
62 

289 
142 

4,171 
830 
70 

245 
174 
62 

492 
420 

1,878 
70 
42 
10 

601,002 
487,982 
74,345 

375,440 
115,933 
109,628 
63,668 

68,617 
.900 

3,822 

617.8 
499.4 
81.0 

486.6 
131.2 
87.9 

401 
251 

139 
135 
179 
165 
111 

81 
60 

318 
145 
141 
160 
199 
159 
113 
103 
60 

183 
144 

3,386 
661 

67 
204 
154 
45 

378 
359 

1,528 
82 
56 
g 

623,687 
001,343 
82,268 

378,472 
126,484 
us, 731 
77,691 

57,304 
.931 

4,238 

627.4 
008.6 
79.4 

499.5 
127.9 
84.2 

462 
225 

142 
132 
177 
173 
138 

76 
57 

325 
148 
142 
155 
205 
172 
95 
go 
57 

180 
149 

3. 322 
005 

54 
203 
194 
40 

346 
363 

1, 517 
67 
43 
6 

665, 182 
533. 086 
91,939 

390. 477 
141. 703 
133.001 
89,632 

60. 713 
.936 

4. 765 

642.8 
519.4 
82.0 

518.7 
124.0 
79.2 

584 
257 

144 
136 
175 
173 
129 
100 
57 

308 
152 
143 
154 
208 
165 
106 
106 

57 
176 
152 

4,351 
825 

69 
270 
228 
68 

449 
440 

2,001 
59 
40 
5 

683,807 
537,412 
103,463 
399,292 
149,250 
135,264 
89,243 

62,405 
.917 

5,395 

668.9 
534.2 
92.3 

539.3 
129.5 
84.6 

461 
247 

152 
142 
184 
167 
139 
135 
57 

304 
162 
136 
135 
188 
154 
126 
102 
55 

174 
146 

3,504 
661 
56 

!99 
188 

71 
347 
336 

1,647 
39 
25 
5 

697,792 
546,791 
104,971 
399,706 
143,455 
154,632 
105,190 

61,934 
. 941 

5,500 

662.6 
517.9 
100.4 
~4.7 
127.9 
81.8 

544 
196 

150 
138 
180 
158 
139 
169 

58 
260 
163 
133 
121 
180 
149 
130 
110 
56 

221 
144 

4, 512 
837 

71 
244 
247 
118 
460 
373 

2,162 
30 
17 
5 

745,584 
587,612 
108,322 
416,430 
144,439 
184,715 
135,538 

66,019 
.946 

5,508 

660.8 
601.9 
113.0 
533.3 
127.5 
80.9 

436 
222 

140 
139 
186 
13~ 
123 
144 

59 
206 
150 
134 
125 
176 
140 
126 
114 
58 

221 
144 

3, 236 
649 

57 
164 
168 
78 

356 
230 

1, 534 
53 
28 
14 

690,108 
534,762 
108,000 
406,389 
134,770 
148,949 
111,310 

00,464 
.939 

5,663 

722.5 
553.5 
120.4 
563.2 
159.3 
120.3 

451 
140 

~m ~m ~w ~~ s.m 'w ~~ ~- ~m 
~m ~- ~~ ~~ ~~ ~m 4,m ~w ~m 

286,435 428, 163 369,776 2-10,916 262,715 283,145 273,022 273, 162 240, 705 
104,220 168,218 144,947 109,253 116. 104 127,393 125,327 128,329 112,488 

3.39 
70 

101 

6, 723 
5,754 

448 
1,924 
6,020 

3.64 
71 

121 

7,298 
6,807 

462 
1,699 
'1,923 

3.26 
72 

121 

7,569 
11,145 

389 
1,673 
7,880 

3.(3 
71 

128 

7,459 
5,147 

685 
2, 593 

16,244 

3.45 
69 

125 

9. 263 
4. 935 

419 
2.195 

15,042 

3. 74 
75 

143 

7,031 
5,005 

344 
1,932 

11,635 

3. 70 
78 

134 

10,393 
4,400 

423 
2,336 

19,128 

3. 73 
80 

135 

7,902 
5,190 

463 
2,147 

14,667 

3. 79 
79 

137 

7,474 
•5,077 

563 
1, 915 

11,173 

Vlsltors ..•.....••••••.••••.•.••.••.•••. do .... 14,638 59,338 94,192 137,187 221,697 342,043 330,540 210,020 76,659 51,976 
Antomoblles ••••••...•••.•.•••••.•••••. do .... --------- 16,821 28,203 41,196 67,454 98,147 94,102 62,910 24,178 (•) 

Pullman Co.: 
Revenue pas'!6nger-mlles ••••••••. thousands .. ----- ____ 1,208,162 1,380.255 1,445,506 1,496,048 1,471,500 1,843,326 1,925,459 1,961,986 1,906,714 
Passengerrevenues ............ thous.ofdoL --------- 6,421 7,784 8,092 8,009 8.903 9,638 10,169 10,444 10,052 

• Revised. • Discontinued for the duration of the war. 

126 
132 
193 
122 
130 
113 
56 
59 

135 
134 
116 
177 
137 
143 
117 
59 

210 
146 

2,834 
612 

57 
148 
176 
63 

340 
66 

1, 371 
68 
35 
20 

702,995 
531,918 
119,151 
431,873 
100,271 
170,851 
137,101 

I 
i 

138 ', 
135 I 
1~1 I 
m1 
104 ! 
69 I 

20u I 
146 ! 

' 
I 

= = = = ~ ~ = = =! I ---------1 
------~--I 

---------1 

-------i 
~~ .~~~-, 

697 ' ml 
204 : 
182 
62 

465 
251 

1,646 
59 
32 
12 

1622,165 
1495,380 

85,682 
1383,440 
1114,924 
1123, 801 
1 80,333 

124 
135 
193 
117 
138 
98 
55 
50 

132 
135 
119 
161 
130 
!57 
102 
.~7 

202 
149 

3, 531 
790 
75 

172 
237 
66 

421 
71 

1,698 
67 
35 
20 

671,334 
514,316 
111,725 
424,201 
141,829 
105,304 
62,980 

58, 356 1 56, 831 58, 929 
. 967 • 932 

6, 314 4, 473 

0 
103 

506 
174 

7, 292 9,175 
3, 634 3, 342 

202, 623 1 294, 413 
96, 308 122, 899 

3.56 
74 

132 

8,995 
5,152 

460 
1, 837 
8,247 

3. 53 
73 

123 

8,192 
6,392 

458 
1,980 

10,832 

0 
98 

7, 508 
3,600 

3. 00· 
81 

131 

6, 442' 
4,879 

398 
1, 782• 

11,628 

--~~~~~~- -~~~~~:~-: __ ~~·-:~~ 
1,869,952 1,589,299J2,036,175 

10,080 8, 663 11,018 

'Revised 1941 monthl) averages (units as shown above): Railway operating revenues, total, 445,538 (freight, 370,611); operating expenses, 305,342; taxes, joint facilit\- etc:. 
57,009; net railway operating income, 83,188; net income, 41,850; freight carried 1 mile, 42,852. Passengers carried on scheduled airlines, 338,379. · ' 

tSee note marked "t" on p. 8-20. 
,Data for May, August, October 1942, and January 1943 are for 5 weeks; other months, 4 weeks. 
d'Beglnning February 1942 data include passports Issued to American seamen. 
•Ree note marked with an ..... on p. 8-20. 
t Revised beginning January 1941, 3 companies that have dropped out replaced by 3 new slightly larger ones: Revisions: 1941-Jan. 841,320; Feb. 782,803; Mar. 866.140; .. 

Apr. S48,958; May, 865,511; June, 816,698; July, 800,123; Aug. 801,247; Sept. 836,102; Oct. 904,094; Nov. 864,640; Dec. 951,554; monthly average, 848,266. 1942-Jan. 957,161; Mar_ 
1,008,981. 
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'Monlhly 8\alislics through December 1941, lo-,19431 1942 11943 
gelher with explanatory noles and references --- 1 ---

lo lhe sources of the dale, may be found in the Febru- Febru·l April I May I June I July I Angus& I Septem-1 Octo- I Novem-1 Decem-,Monthly Janu-
1942 Supplemenllo the Survey ary ary her her her her average ary 

TRANSPORTATION AND COMMUNICATIONS-Continued 
(;OMM UNICATlONS 

Telephone carriers:t 
Operating revenoes ...••.....•. thous. or doL -~------- 123,860 131,727 133,076 134,216 135.652 135,328 138,015 142,864 140,447 146,483 135,023 -------

Station revenues ...•.• ---·-·-·-·-·-·-do ____ --------- 77,771 80,264 80,070 80,078 79,415 78,897 80,413 82,507 81,576 82,891 80,296 -------
Tolls, message ••. ----------·-·····-·-do •.•. --------- 34,961 40,207 41,616 42,379 44,579 44,666 45,680 48,161 46,566 50,766 43,041 -------

Operating expenses ..••.•.•.•.•••••••••. do ..•. 79,414 84,372 85,655 85,542 89,370 86,439 87,832 89,260 87,940 97,411 86,711 -------
Net operating lncome •••.•.•.•.•••.••.. do •.•. 21,307 21,596 22,264 22,167 21,339 22,632 22,846 20,337 24,310 21,588 21,933 -------
Phones In service, end of montb.tbousands •. 21,481 21,702 21,815 21,888 21,941 22,048 22, 146 22,284 22,400 22,544 --------- -------

Telegraph and cable carrlers:t 
Operating revenues, totaL ••••• tbous. of doL. 11,697 13,587 13,877 14,398 14,375 14,282 14,617 14,956 14,250 15,970 13,985 -------

Telegraph carriers, totaL .•.......... do, •. 10,724 12,553 12,824 13,151 13,296 13,254 13,600 13,875 13, !51 14,667 12,883 -------
Western Union Telegraph Co., revenues 

from cable operations •••. thous. of doL 565 ~61 658 678 709 712 755 SI9 863 I, 104 734 -------
Cable carrlers, ..•.•...•.••....•.•••• do •.•. 972 1,035 1,053 1,248 1,080 1,028 I, OIS I,OS2 I, 099 I, 303 I, 102 -------

Operating expenses •.••••...•.•...•.•••• do •.• _ ·-------- 10,246 11,188 11,6311 11,718 11,967 11,932 11,912 12, 179 II, 625 13,182 11,628 -------
Operating lncome •••.•••.•••••••.•.•..• do •••. 465 1,088 905 1, 216 958 I, 031 I, 384 1,336 I, 237 I, 927

1 

1,088 -------
Net Income .. ···-·-·-·········-·······-do .... --------- d 65 572 3SO 787 454 501 946 812 61iS 947 544 -------

Radlot~legraph carriers, operating revenues 
thous. of doL. ________ 1,092 1,032 1.108 I. 204 993 999 961 998 I. 007 I, 184 I, 055 . -- --

CHEMICALS AND AIJLIED PRODUCTS 

CHEMICALS 
Methanol: 

Prices, wholesale: 
0.58 Wood, refined (N. Y.) ..••.. dol. per gallon .. 0. 58 O.l!S 0.58 0.58 0.58 o. 58 0.58 0.58 0.58 0.58 0. 58 0. 58 

Synthetic, pure, f. o. b. works .......• do .••• . 28 .28 .28 .28 .28 .28 .28 .28 .28 .28 .28 . 28 . 28 
Explosives, shlpments, ........... thous. of lb •• 35,282 37,681 41,045 40,545 42,101 40,409 41,709 42,571 41,407 41,477 30,626 39,395 33,392 
Sulphur production (quarterly): 

163,810 Louisiana .. _ ••••••••••••••••••.••• long tons •• --------- ·-------- --------- _ .. _______ --------- --------- 148,570 --------- --------- 147,850 3!42,586 
Texas .....•••.••••••••••••••••••••••.•. do •••• 774,706 --------- --------- 739,665 --------- --------- 645,380 3721,333 

Sulfuric acid: 
Price, wholesale, 66•, at works 

dol. per short ton •• 16.50 16.50 16.60 16.50 16.50 16.50 16.50 16.50 16.50 16.50 16.50 16.50 16.50 

FERTILIZERS 
Consumption, Southern States 

thous. of short tons .• 1,325 1,170 678 287 148 70 66 169 200 221 340 453 1,006 
Price, wholesale, nitrate of soda, crude, 

f. o. b. cars, port warehouses• •. dol. per cwt.. I, 650 1.650 1.650 1.650 1.660 1.650 1.650 1.650 1.650 1.61i0 1.650 1. 650 1. 650 
Potash dellverles ___________________ short tons .• 56,586 51,402 44,994 29,714 62,959 59,224 59,371 56,439 59,846 54,855 67,876 55,015 61,647 
Superphosphate (bulk): 

Produotlon ___________ .•..•••••••.•••••• do .... -- 457,302 431,634 440,685 453,095 445,603 501,592 •520, 558 504,852 525,960 545,936 482,867 546,606 
Shipments to consumers ••••••••••••••• do •.•. -- 146,846 254,239 147,473 78,577 72,332 98,287 2 !50, 599 179,252 160,799 126,632 141,468 91,986 
Stocks, end of montb •...•••••••••••••• _do ••.. ----- ~ 1,017,847 730, 135 760,761 915,172 1,067,747 1,070,785 '1,175,835 1,158,092 1,120,646 1,094,877 1,008,855 1,081,061 

NAVAL STORES 
Rosin, gum: 

Price, wholesale "H" (Savannah), bulk 
3.22 2.89 2.82 3.10 dol. per cwt .• 3. 48 2.91 2. 91 3.30 3.M 3. 46 3. 43 3.15 3. 50 

Receipts, net, 3 ports ... ,, ... bbl. (500 lb.) .. 7, 728 19,862 16,353 18,449 21,686 26,872 35,415 24,713 18,922 19,432 20,108 21,313 7,817 
Stocks, 3 ports, end of montb .•..... , .. do ..•. 265,912 257,926 239.817 245.086 237,420 229,436 245,937 250.079 26.3, 434 21i7,144 277,M6 252,786 276,791 

Turpentine, gum, spirits of: 
r. 70 '·59 '·55 Price, wholesale (Savannah)t ___ dol. per gaL .63 .- •.57 "·58 r_ 55 '60 '· 64 •.04 '64 .62 . 64 

Receipts, net, 3 ports ________ .• bbl. (50 gal.) .. 1,105 1,127 4, 550 6, 554 8,021 11,466 10,421 9,290 6,474 6,047 6, ~06 6,491 I 2,102 
Stocks, 3 ports, end of month, ....••.... do ... 55,071 20,496 17,010 17,758 22,817 32,164 39,821 45,705 49,526 51,913 55,900 33,032 57,627 

OILS, FATS, AND BYPRODUCTS 
Animal, Including fish oils: 

Animal fats:t 
Consumption, factory ...•.••.. thous. of lb __ --------- ·-------- --------- --------- 1379,256 104,890 120,265 137, 997 136,624 108,682 114,466 3374,537 114,315 
Production ______ ._._ .•..... _._ ..•.••. do ..•. --------- -------- --------- --------- 1699,673 247,889 213,963 220,217 223,747 25.5, 989 290,597 3 732, 154 263,560 
Stocks, end of month •...•...••..• , •• do •.•. --------- --------- --------- --------- 1365,870 393,452 368,527 311,526 289,743 286,3-58 306,055 3357,141 295,350 

Greases:t 
Consumption. factory ..•.•.•....•..•• do .• __ --------- --------- --------- --------- 1!35,020 39,945 46,245 42,549 51,239 41,333 44,716 3!31, 524 49,935 
Production ... ____ .. ____ .. _ ... _._ ...•• do .... --------- --------- --------- 1141,187 46,2~ 41,313 42,086 45,084 45,693 50,942 3!38, 167 45, 599 
Stocks, end of month ................. do .... --------- 1102,044 106,004 107,787 104,028 96,432 104,916 108,570 3103,743,107, 104 

Fish o!ls:t 
Consumption, factory .•.•.. , .•.•.•.• do ____ --------- --------- --------- --------- I 42,798 16,067 14, 570 15,319 14.496 11, 568 16,549 3 45,386 13, 164 
Production _________ -·······-·········do .... -------- --------- --------- I 11,713 10,342 27,575 27,291 20,895 23,845 15,373 3 36,041 6, 420 
Stocks, end of month •.•..•..•....•... do .... --------- '160, 540 162,869 178.219 178,247 207, 131 208,237 215,619 3181,451 I 204. 804 

Ve~tetable oils, total:t 
Consumption, crude, factory .... ,mil. otlb .• --------- -------- --------- --------- 1 744 210 212 266 342 355 362 : ~~~ I 332 
Production _____ . __ . __ --_ ....• _ .•......• do .•.. --------- --------- --------- --------- 1710 214 212 333 432 419 4!6 402 
Stocks, end of month: 

Crude---------------------···········do .... -- ·-------- --------- --------- 1761 729 726 764 834 884 914 3 833 922 Refined ______________________________ do ____ . _ --------- --------- --------- I 521 458 373 312 299 354 407 3 438 438 
Coconut or copra oiL 

Consumption, factory:t 
Crude-------------------------thous. oflb .... -------- --------- --------- I 35,085 11,316 10,026 7, 352 8,058 7, 639 7,442 3 49,640 6,132 
Refined __ ._ -----------------·······--do .... --------- --------- --------- --------- I 12,995 3, 294 5,218 2, 742 2, 259 2, !51 3, 900 3 20,499 3, 922 

Production: 
Crudet ------·-·······················do., ..... ----- -------- --------- --------- 117.740 (•) (•) (•) 9,111 .S,208 7, 472 I 28,308 8,362 
Refined_.··-··_ .. _._ ..•........••.••• do ... _ --------- -------- --------- --------- I 13,512 3, 71~ 4, 289 I, 822 2, 370 2, 684 4, 293 3 24,439 2, G75 

Stocks, end of month:t 
Crude __________ -·······-- .•••.••••••. do .... --------- -------- --------- --------- I 126,087 129,703 128,602 121. 262 126,739 !38, 142 134,971 3!29, 528 136,684 
Refined __ -----------------------·····do ____ . - -------- --------r------- I 10,017 9, 325 6,988 8, 141 7,243 7, 243 6,415 3 9,926 5,109 

Cottonseed: 
Consumption (crush) .. _ thous. of short tons __ 397 '411 224 144 88 62 93 529 738 714 652 371 528 
Receipts at mills ... ---------·····-·····do ..•• 107 • 137 I 22 21 27 27 !57 !, 085 1,635 833 340 380 178 
Stocks at mills, end of month ___________ do ____ 759 '762 301 177 116 81 145 701 1,598 I, 714 I, 401 712 1, 049 

a NOt available. d Deficit. r Revised. 
• Quarterly data. Data compiled monthly beginning July 1942. +Slight revisions have been made in the data for !9U. Revisions arc available on request. 
a Data beginning September 1942 include a certain amount of superphosphate formerly reported in dry and mixed base goods not previously included with bulk super­

phosphate. The stock figure as of August 31, comparable with September data is 1,129,790 tons; no other data are available for comparison. Data are currently reported on 
an 18% A. P. A. basis and are here converted to a 16% basis so that they are comparable with prior figures. 

3 Quarterly average. 4 Average of 3 quarters ending ~Iar., June, nnd Dec. 
•This price has been substituted beginning 1935 for the one shown in the 1942 Supplemout. Revisions for January 1935-July 1937 will be shown in a subsequent issue. 

There has heen no chan~re in <lata beginning with August 1937. Prices are quote<] per ton, in 100-lb. bags, and have been converted to price per bag. 
tData for 1941 revised. Re\"isions for tis~ oils arc as follows: Consumption--1st quarter, -15,871; 2d quarter, 5~,567; 3<1 quarter, 49,98tl: 4th quarter, 54,694; quarterly aver­

a~"· 51.2SO; production--1st quarter, 15,138: 2d quarter, 11,713; 3cl quarter, 99,~lOil: ·!th quarter, 94.'150; quarterly average, 55.152; stocks-1st quarter, 159,961i; 2<1 quarter, 
12:l,66:l; 3d (juartcr, 11i2,D75; 4th quarter, 191.810; (jUarterly average, 159,5:l6. Small revisions have hecn marie in the data for all other indicated series on oile. Re1·hions are 
availnble on re(]urst. The turpentinP price shown above is tlw hulk price; data formerly shown in the Snrve-y repn\sented priers fr,r tuqwntine in barreh and f•an hr con­
vertl'd to a comparable basis with the current data by deduct in~ 6 ccnte. 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

OILS, FATS, AND BYPRODUCTS-Con. 

Cottonseed cake and meal: 
Production •..•. ----------- ......... abort tons .. 176,317 '176, 981 97,180 62,361 38,269 31,384 40,845 
Stocks at mills, end ofmonth ...•...... do .•.. 58,800 •370, 288 311,403 286,844 250,715 192,910 133,495 

C<:~ttonseed oil, crude: 
Productlon .•...•....•••••.••.... tbous. of lb •. 123,138 •128,873 72,671 47,058 27,534 20,996 28,233 
Stocks, end of month ••••••.••••••.•..•. do .... 140,655 •170, 358 105,714 80,989 51,291 34,167 27,907 

Cottonseed oil, refined: 
Consumption, factorrt---. -------------do .... --------- -------- --------- --------- 1232,482 90,054 99,522 

In oleomargarine ..•.••..••.......... do .... 14,738 11,883 10,235 10,352 10,400 11, 312 
Price, wholesale, summer, yellow, prime 

.140 (N. Y.l. •...•........•......•.. dol. per lb .. .140 .139 .140 .141 .138 .139 
Productlon ............•.....•.•. thous. of lb •. 134,595 '130, 781 100,548 71, 502 52,807 36,661 32,942 
Stocks, end of month ...•••.••.......... do •••• 318,380 •347,444 402,540 394,580 369,745 310,433 230,569 

Flaxseed: 
Duluth: 

Receipts. --------------------thous. of bu •. --------- 3 4 66 129 241 517 
Shipments •.....•••....•..•.••.••••.• do ..•. 249 105 455 233 566 236 
Stocks ... ----------------------------do •••. 1,067 925 527 423 98 379 

Minneapolis: 
627 447 Receipts .. ---------------------------do .... 704 490 585 633 5,438 

Shipments._ ••.•....•. __ ._ ••. __ ••••.. do ... _ 165 141 144 90 130 164 483 
Stocks .•• ---------- ..•••.•• __________ do .... 1, 288 3,105 2,120 1, 078 826 468 835 

Ollmills:t 
Consumpt.!on ••..•••.••••.........•... do .... --------- --------- --------- --------- IJ2,526 3, 981 3,899 
Stocks, end of month .•.•.•..•••.••... do •... -------- --------- --------- '3,966 4,197 5,467 

Price, wholesale, No. I (Mpls.) .. dol. per bu .. 2. 97 2.33 2.62 2.58 2.54 2.46 2.40 
Prod uctlou (crop estimate) ••.•• thous. or bu .• 

Linseed cake and meal: 
Shipments from Mlnneapolla ...• thous. of lb •. 

Linseed oil: 
45,180 37,640 28,880 25,840 23,440 31,440 34,200 

Consum~tlon, factoryt .••...••••••..... do .... --··:i43" ----~ii9" -···:i4i" t 151,183 46,826 44,407 
Price, w olesale (N. Y.) •...•••••• dol. per lb .. .141 .139 .137 .136 
Productlont ---------------------thous. of lb .. ""28;560. "22;2511 -·23;600· ··ao;ooo· 1241,015 76,782 76,308 
Shipments from Minneapolis ..•..•....• do .... 22,100 27,900 21,850 
Stocks at factory, end or montht ...•..•• do •... '225,615 211,087 230,252 

Soybeans: 
Consumptlont ------------------thous. of bu .• --------- --------- --------- --------- '18,497 6,595 6,218 
Price, wholesale, No.2, yellow (Cblcago) 

dol. per bu •. 1.95 1.83 1.80 1. 72 1. 72 1. 71 
Production (crop estlmate) ••.•. thous. of bu .. --------- --------- --------- "iii;624" ""iii;Z«· --·5;ii3i" Stocks, end of month .•••.•••••.••••••.. do •••• 

Sotbean oil: 
on sum ptlon, refined t _ ...... --. thous. of lb •• 1123,400 42,629 58,478 

Price. wholesale, refined, domestic (N.Y.) 
(1) dol. per lb •. .135 .135 .135 .136 .135 .136 

Production: 
C'rudet ------·-----------------tbous. or lb .. --------- --------- -----·-·- ................... 1167,945 59,843 57,413 
Refined .•.. _ .••... _ ...•.•..•.•• _ •..•. do .... --------- --------- .................. --------- '147, 269 48,061 62,407 

Stocks, end of month: 
Crude ....•. _ •.. _ •... _. ___ •.••..• __ .•• do .. _. --------- -------- -----·--- -------·- 178,719 78,350 68,896 
Refined t ... ----------------···-------do ••. _ --------- --------- --------- -------·- '76,098 73,099 67,761 

0 leomargarlne: 
Consumption (tax-paid withdrawals) t .. do .... --------- 31,800 26,760 23,081 23,099 22,535 24,379 
Price, wholesale, standard, uncolored (Chi-

cago). --------------------------dol. per lb .. .163 .153 .160 .150 .150 .150 .150 
Production t. ------------------thous. of Jb .. 33,015 28,659 27,611 27,143 29,383 38,495 

Shortenings and compounds: 
Production ....•....•....••••.... tbous. of lb .. --------- --------- 1246,304 95,477 125,918 
Stocks, end of montht.--------·--------do .... --------- --------- --------- -------·- 163,208 56,823 50,953 
Vegetable price, wholesale, tlerces (Chicago) 

dol. per lb •. .165 .165 . 170 .170 • 165 .165 .165 

PAINT SALES 

Calcimines, plastic and cold-water paints: 
Calcimlnes .................... thous. or dol.. --------- 172 161 193 173 103 117 
PIIIStlc paints._ ..•..•...•.... __________ do ..•• --------- 36 51 49 32 29 36 
Cold-water paints: In dry rorm __________________________ do .••. --------- 196 261 260 268 236 219 

In paste form, for Interior use ......•• do ..•• --------- 323 466 594 517 406 385 
Paint, varnish, lacquer, and fillers: 

Total ........ -------------------- ...... do .... 45,176 50,530 49,204 43,982 42,221 41,106 
Classified, total.. --------------------do ..•. --------- 39,745 44,849 44,141 39,513 37,987 36,935 

IndustriaL. •....... ___ .•...•.•.•.• .do .... --------- 17,619 19,009 18,140 17,082 17,173 16,748 
Trade ..............•.•..•.••.•.•••• do ••.. --------- 22,126 25,840 26,000 22,430 20,813 20,187 

U nclasslfled ..•.•.•...•.••••••• _ •.•••. do .... --------- 5, 431 5,681 5,064 4.469 4,234 4,170 

ELECTRIC POWER AND GAS 

Pro 
B 

B 

ELECTRIC POWER 

ductlon, total.. ••...••...•• mll. of kw.·hr ___ 16,098 14,102 
y source: 
FueL ___ .---------- •.•.•.•• ----·- •••.• do. ___ 10,224 9,664 
Water power .•••....••.. ------ •••.•.•• do •••. 5,873 4,438 
y tr,pe of producer: 
Pr vately and municipally owned electric 

utilities .•••......••.•.•.•• mil. of kw.-br .. 13, 936 12,612 
Other producers ....•.•••...•.•.•••••• do •••• 2,161 1,491 

r Revised. 
t Quarterly data. Data compiled ml'uthly beginning July 1942. 
s December 1 estimate. 

14,588 14,991 15,182 16,006 16,262 

8,979 9,632 9,831 10,877 10,946 
5,609 5,360 5,352 .';, 128 5, 315 

12,949 13,326 13,394 14,047 14.047 
1, 639 1, 665 1, 788 1, 958 2,214 

224,921 330,025 
146,533 134,136 

161,748 232,888 
90,601 133, 726 

129,952 135,377 
13,487 15,612 

.136 .137 
80,512 169,490 

199,396 201,427 

2,438 2,646 
750 2, 398 

2,066 2. 304 

5,678 5, 564 
465 554 

2,734 2, 780 

3, 778 4, 445 
10,347 11, 938 

2.43 2.46 

54,640 47,240 

46,726 44,383 
.134 .131 

72,023 84,785 
22,750 24,850 

242,879 273,101 

6,081 6. 983 

1. 71 (3) 

···i;i2ii" .. 25;2i3" 

63,940 60,393 

.137 .138 

55,389 64,451 
60,879 55,435 

52,456 51,364 
55,134 51,234 

29,537 35,403 

.150 .150 
39,604 46,283 

158,107 130,336 
43,583 41,142 

.165 .165 

147 100 
33 45 

196 190 
410 481 

43,028 44,122 
37,782 39.186 
17,243 17,906 
20,540 21,280 
5,246 4, 935 

16,114 16,753 

10,896 11.244 
6,219 5,509 

13,804 14,282 
2,310 2,470 

3 No market quotation; regulated prices paid by crushers under Government program operated by Commodity Credit Corporation. 
'Not availahlc. 
'Quarterly average. 
t Small revisions have been made in the data for the indieat.cd series on oils and oilsceds for 1941. Revisions arc available on request. 
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(3) (3) 

""35;356" 
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49,691 53, 608 

. 138 .138 

75, 393 92,326 
58,061 65, 414 
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96, 229 117,915 
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37 33 
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13,870 

.139 
107,448 
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1.86 
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0 
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.13 
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73,87 
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63,54 
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3 
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'11. 255 
•6,396 

15,170 
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ELECTRIC POWER AND GAS-Continued 

ELECTRIC POWER-Continued 

I 
i 

Bales to ultimate customers, total (Edison 
13,970 1 Electric Institute)., ........ mil. of kw .-hr .. ---- 12,572 12,536 12,487 12,670 13, 166 13,650 13, 712 14,097 

Residential or domestlc ................ do .... 2,405 2,139 2,047 2, 025 2,053 2,104 2, 157 2, 224 2, 343 
Rural (distinct rural rates) ____________ do .... ---- 156 206 216 270 335 386 355 269 197 --- --------
Commercial and Industrial: Small light and power ________________ do ____ --------- 2,303 2, !56 2, 124 2,160 2, 247 2, 328 2, 322 2, 272 2, 308 

Large light and power ________________ do .... 6, 590 6, 988 7,074 7, 205 7,482 7, 727 i, 735 7, 957 7, 948 
Street and highway lightlng ____________ do ..•. 187 !58 143 132 137 151 157 185 197 
Other public authorities ................ do .••• 306 294 294 302 322 365 373 385 391 
Railways and rallroads _________________ do ____ 550 525 520 509 522 522 523 560 568 
Interdepartmental._-------------·-··--do •.•. 74 69 69 66 69 66 \J2 118 144 

Revenue from sales to ultimate customers 
(Edison Electric Institute) ..... thous. of doL ------- ~- 237,957 227,610 225,602 227,057 232,460 238,059 240,253 243,094 246,749 

GAS 
Manufactured gas: 

Customers, totaL _____________ .. thousands .. -------- 10,482 10,463 10,544 10,542 10,608 10,656 10,688 10,667 10,641 
Domestic .. ------------------ ________ do •.•. 9,651 9,621 9,694 9, 706 9, 785 9,830 9,850 9, 819 9. 793 
House heating_._. -·-----------------do ..•. --------- 359 359 372 359 344 348 366 :l87 394 
Industrial and commerciaL .......... do .... --------- 46a 470 466 466 467 466 464 450 445 

Sales to consumers, totaL •.•.•. mll. of cu. ft._ --------- 42,357 38,161 34,873 31,983 30,383 29,608 31, 100 34,926 38,-572 
Domestic ..• ------------·------------do .••• --------- 17,672 16,875 16,534 17, 125 16,475 15,9.54 17,191 18, !52 16,387 
House heating .. _. ------------·------do .... --------- 11,917 7, 722 5, 296 2,604 1, 719 I, 344 I, 418 3, 296 8,133 
Industrial and commerciaL -·-·------do •.•. 12,425 13,280 12,794 12,035 11,919 12,105 12,267 13, 195 13,725 

Revenue from sales to consumers, total 
tbous. of doL. --------- a7, 759 34,286 aa, 143 a!, 245 30,202 29,656 31,196 33,978 35,888 

Domestic •... ____ . ____ .. _____________ do ... _ --------- 21,924 21,574 22,407 22,210 21,740 21,375 22, 574 23, 576 22,741 
House heating ___ -------------------do .... --------- 7,960 4,881 3,083 1,918 1,a32 I, 119 I, 316 2,571 4. 767 
Industrial and commerclaL .......... do .... --------- 7,684 7,649 7,506 6,996 7,007 7,023 7,178 7, 667 8.188 

Natural gas: 
Customer~. totaL_ -------·-··----thousands •. --------- 8.183 8, 272 8, 286 8.192 8,242 8,231 8, 268 8, 340 8,630 

Domestic._. __ ..... _____ ._ ....... _ ... do •.•. --------- 7, 572 7,656 7,676 7;615 7,664 7, 667 7, 702 7, 746 7, 991 
Industrial and commerciaL .......... do ..•. --------- 609 613 607 575 574 562 564 591 637 

Sales to consumers, totaL ..•.•• mll. or cu. ft.. --------- 174.389 152,971 13a, 665 120,783 119,940 118,136 123,041 137,071 159,474 
Domestic ..• _____ ----------·----_ •••• do .... --------- 62,485 46,305 33,400 23,898 20,180 18,485 19,5.18 26,637 39,721 
Ind'l., com'!., and elec. generatlon ... do ..•• --------- 108.679 105,232 97,756 94, 1~1 97,251 96,742 100,828 107,813 116, 754 

Revenue from aales to consumers, total 
tbous. of doL --------- 63,760 52,552 43,738 36.893 a4, 909 33,754 34, 766 40,916 50, 302 --------- ------

Domestic._ .•. ____ ----·---···--------do .... -------- a8, 43a 30,084 23,243 18,018 15,708 14,683 14,993 19,122 26,017 --------- ----------
lnd'l., com'!., and elec. generation .•• do .... --------- 24,816 22,253 20,135 18,525 18,760 18,6951 19,424 21,428 23,856 --------- --------- --------

FOODSTUFFS AND TOBACCO 

ALCOHOLIC BEVERAGES I I Fermented malt llquora:t 
Production .. ----------··------thona. of bbL. 5,218 4,454 5, 778 6,157 6, 212 6,803 6,984 6,587 5, 770 4, 705 4,813 5. 662 4, 421 
Tax-paid withdrawals •.•..••••.•.•.•••• do •••• 4,550 3, 776 5,077 5, 990 5,860 6,814 6.864 6,208 5,626 4, 717 4,699 5,356 4, 236 Stocks, end of month ___________________ do .... 8, 565 8,150 8,947 8,837 8, 935 8,651 8,487 8, 593 8,483 8,2.53 8,159 8,472 8,121 

Distilled spirits: 
Apparent consumption for beverage pur-

poses ________________ thous. of wine gal... 
---i;i79 Ia,861 12,984 12,762 12,891 15,829 16, 6ll 19,284 I 26,421 I 13, 195 1 15,480 1 15,722 --------

Production, ... ----------_ thous.oftax gaL. 12,416 9,104 7,881 7, 331 7, 968 6, 893 6, 526 7, 528 4,071 1,571 8, 063 876 
Tax-paid witbdrawal•t---------------do .••• 9, 054 9,423 9,626 9,163 9,212 12,801 15,380 15,129 16,596 8, 583 10.100 II, 383 10,273 
Stocks, end of month, ................ do .... 470.259 542,113 543,525 543,095 538,910 537,737 529,089 521.243 507,226 499,350 489,418 527,791 479, 196 

Whlsky:t 
Production. _____ . __ . ___ •• _._ ...• _ •••• do ••• _ 0 11,486 8,445 6,970 6.536 7,039 5, 744 4, 945 1, 797 0 0 '7, 657 0 
Tax-paid wlthdrawals ..•••••••••••••• do •••• 6, 138 6,412 6,631 5, 848 6,324 8, 585 10, 144 10,068 11,439 5,656 6, 873 7,666 7, 114 
Stocks, end of montb _________________ do ____ 453. 3R7 519,791 521,485 521,017 516,919 515,847 507,493 500,147 487,550 480,32.5 471,026 506,569 461,686 

Rectified spirits and wines, production, totalt 
4, 836 tbous. of proof gaL. 6,229 4, 758 4, 700 4,478 6.199 7,.548 7, 756 7,952 4, 982 5, 399 6, 062 5,177 

Whisky __ • ___ ------ --------------------do •••• 4, 238 4,865 4,029 3,982 3,843 6,499 6,652 6, 75a 6,926 4, 228 4, 628 5,2-14 4, 619 
Still wines:t 

Productlon ............... thous. of wine gaL. _ ------- 1,846 1, 310 1,063 5.15 3, 542 3, 940 19,225 85,753 48,360 12,458 15, 195 5,422' 
Tax-paid witbdrawaJa __________________ do •••• --------- 8,985 8, 1al 7,027 7,538 7,916 8,416 10,747 11,473 9, 963 11,498 9,108 9,009· 
Stocks. end of month ................... do .... --------- 167,089 150,019 142,542 133, 195 124,765 116, 168 113,962 142,851 152,288 141,403 143,229 132, 012' 

Sparkling wines:t 
Production ......... _ .. -----·-··-·--·-- .do ______ ------ 91 !57 120 115 44 55 58 64 68 75 83 4\ 
Tax-paid wltbdrawals .................. do _____ ----- 36 32 33 44 54 69 93 121 119 !59 69 65 
Stocks, end of month ................... do .... -- ----- 742 894 978 1,050 1,037 1,019 979 916 854 761 891 no, 

DAIRY PRODUCTS 
Butter. creamery: 

Price, wholesale, 92-score (N. Y.).dol. per lb .. .47 . 35 .38 .38 .37 .38 .41 .44 .47 .47 . 47 . 40 '· 47' 
Production (factory)t _ .. ________ tbous. of lb._ 121,995 118,020 149,585 20a, a60 203,860 188,665 169,620 140, 1ao 126,265 107,480 116,735 148, 289 122, 880• 
Stocks, cold storage, end of month ..... do .... 12,321 63,701 37,228 64,720 117, 111 148,504 !52, 198 123,599 86,981 45,937 24,979 82, 759 r 15, oo;-

Cheese: 
Price, wholesale, American Cheddars (Wis· 

consin) ......................... dol. per lb .. . 233 .222 .202 .202 .202 .205 .210 . 217 . 271 . 233 ,233 . 220 . 233 
Production, total (factory)t _ .... thous. of! b .. 60,375 ' 76, -555 •105, 880 '138, 620 •131, 630 115,385 104,008 86, 100 75,300 57,660 56,650 93,134 60.1.15 

American whole mllkt _______________ do .... 46,9-15 62,505 88,810 117,085 110,430 97,005 87,225 70,675 58,800 43, 170 42,040 76,443 '46, 545, 
Stocks, cold storage, end of month ...... do .... 94, 532 160,073 208, 171 227,689 26!, 935 296, 76a 279,905 259,078 195, a78 153,806 131,398 210.784 113, 797 American whole milk ________________ do .... 77,814 133,140 182,613 200,460 228,478 261,535 243,596 224,861 169,913 134,332 112,348 182,855 '97, 103, 

Condensed and evaporated milk: 
Prices, wholesale, U. B. average: 

Condensed (sweetened) _._ ... dol. per case._ 5. 84 5.64 5.65 5.65 5. 65 5. 65 5.65 5.83 5. 83 5. 83 5.83 5. 71 5. 84 
Evaporated (unsweetened)---------- .do. ___ 4.14 3. 64 3. 55 3. 52 a. 49 3.49 3.50 3. 66 a. 75 3. 73 3. 85 3. 62 4. \5, 

Production, case ~oods:t 
Condensed (sweetened) ....... thous. orlb .. 9, 820 4,270 5, 518 5, 051 6, 782 8,970 9,832 8, 589 7, 268 5, 506 7, 033 6, 343 8, 250• 
Evaporated (unsweetened) ........... do ..•. 207, 192 300,003 358, 443 I «9, 33o 402,584 •317,007 277,969 226.695 208,445 163,648 178,024 294,599 203, 786. 
r Revised. I Not including data for Georgia for October, November and December. 'Average for January to Octo bet. 
, Not including data for unfinished and high-proof spirits, which are not available for publication. Monthly data for 1941, revised t-o exclude these items, are shown on 

p. S-24 of the February 1943 Survey; revised 1941 monthly averages (tbous. of tax gallons): Production, 14,46-1; stocks, 521,481. 
t Data for the indicated series on alcoholic beverages revised for July-December 1941 (see note marked .. ,, regar<iing other series); revised 1941 monthly averages (units' 

as shown above): Fermented malt liquors-production, 5,053; tax-paid withdrawals, 4,784; stocks, 8,291. Distilled spirits-apparent consumption for beverage purposes, 
13,162 (1940 monthly average revised, 12,083); tax-paid withdrawals, 9,146 (for production and stocks see note marked "1"). Whisky-production, 11,265; tax-paid withdrawals, 

'6,986; stocks, 500,457. Rectified spirits and wines, production-total, 5,047; whisky, 4,122. Still wines-production, 26,164; stocks, 145,584. Sparkling wines-production . 
98; tax-paid withdrawals, 77; stocks, 691. Corresponding monthly revisions for all &eries are available on request; in most cases the revisions are minor. Monthly revisions, 
for 1941 for the indicated dairy products series are shown in note marked "t" on p. S-24 of the March 1943 Survey; revised 1941 monthly averages: Butter, factory production 
156,015. Cheese, production-total, factory, 79,668; American whole milk, 62,760. Condensed milk, production, 9,759. Evaporated milk, production, 270,546. 
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1

1943 

I 
Novem-1 Decem-~Monthly Janu-

ber her average ary 

FOODSTUFFS AND TOBACCO-Continued 

DAlBY PRODUCTS-Continued. 

Condensed and evaporated milk-Continued. 
Stocks, manufacturers', case goods, end of roo: 

Condensed (sweetened) _______ thous. oflb__ 6,395 
Evaporated (unsweetened)_ __________ do____ 89,499 

Fluid milk: 
Price, dealers', standard grade. dol. per 100 lb__ 3. 08 
Production _____________________ mil. of lb____ 8,380 
Utilization in manufactured dairy productst 

mil. of lb._ 3, 705 
Dry skim milk: 

Price, wholesale, for human consumption, 
U.S. average ___________________ dol. perlb __ 

Production, total t ______________ thous. of lb __ 
For human consumption t ___________ do ___ _ 

- 137 
3I, 900 
29,200 

Stocks, manufacturers', end of month, total 
thous. oflb__ 26,164 

Fo~~u;~sc::;:~~;ETA~-LES_do ____ l 24,995 

Apples: 
Production (crop estimate) _____ thous. of bu .• ________ _ 
Shipments, carlot_ ___________ no. of carloads.. 4, 812 
Stocks, cold stora!(e, end of mo •. thous. of bu.. 16,519 

Citrus fruits, carlot shipments ... no. of carloads. 17,242 
Frozen fruits, stocks, cold storage, end of month 

thous. of lb_ _ 145,022 
Frozen vegetables, stocks, cold storage, end of 

month ___ -----------------------thous. of lb.. 75,454 
Potatoes, white: 

Price, wholesale (N. Y.) ______ dol. per lOOlb__ 2.800 
Production (crop estimate) t __ thous. of bu .• _ 
Shipments, carlot_ ___________ no. of carloads__ 21,351 

GRAINS AND GRAIN PRODUCTS 
Barley: 

Prices, wholesale (Minneapolis): 
No.3, straight _________________ dol. per bu .. 
No.2, malting _________________________ do .• . 83 

. 97 
Production (crop estimate) t __ thous. of bu •• 
Receipts, principal markets ____________ do____ 7, 456 
Stocks, commercial, end of month .•.... do____ 9, 000 

Corn: 
Grindings, wet process _________________ do____ '9, 622 
Prices, wholesale: 

No.3, yellow (Chicago) ________ dol. per bu.. . 97 
No.3, white (Chicago) _______________ do____ 1.15 
Weighted avg., 6 markets. all grades .do____ . 92 

Production (crop estimate) t-- thousofbu ___________ _ 
Receipts, principal markets ______________ do.. 37,303 
Stocks, domestic, end of month: 

Commerciaf__ __________________________ do__ 48,769 
On farms t-----------------------------do .. __ 

Oats: 
Price, wholesale, No.3, white (Chicago) 

.60 dol. per bu_ 1 

Production (crop estimate) f ... thous. of bu __ 
Receipts, principal markets ______________ do I 7, 894 

stg~~·~~~:~t~=: ~~-~-~f-~~~-t~: __________ do __ l' 7, 608 
On farms t-----------------------------do .. __ 

R~~ I 
Price, wholesale, bead, clean (New Orleans) I 

dol. per lb .. 1 

Production (crop estlmate)f ____ tbous. of bu·-1--
.067 

Callfornla: 
1 

Receipt•. domestic. rough ___ bags (100 Ib.) .. l .\41. 602 
Shipments from mills, milled rice .... do ____ ! 290,039 
Stocks, rough and cleaned (In terms of 'I 

cleaned rice). end of mo .. bags (100 I h.)_ 417, 732 
Southern States (La., Tex., Ark., and Tenn.): 1 

Receipts, rough, at mills ! 
thous. or bbl. (162 lb.)_ 

Shipments from mills, milled rice I 
thous. or pockets <too tb.> 1 1, oo9 

Stocks, domestic, rough and cleaned (in 

1 

terms of cleaned rice), end of month 
tho us. of pockets (100 lb.)_ 2, 680 

Rye: , 
Price, wholesale, No.2 (Mpls.) •. doi. per bu .. [ . 79 
Production (crop estimate) t __ .thous. of bu •. : ________ _ 
Receipts, principal markets ____________ do ____ [ 1,345 
Stocks, commercial, end of month ..... do .••. J 19,645 

Wheat: I 
Disappearance, domestic t _____________ do ____ , ________ _ 
Prices, wholesale: 

No.1, Dark Northern Spring (Minneapolis) 
dol. per bu.. 1. 41 

No.2, Red Winter (St. Louls) _______ do____ 1. 55 
No. 2, Hard Winter (K. C.) __________ do____ 1. 37 
Weighted av., 6 markets, all grades .. do____ 1. 38 

Prsg~~~~h~~f~-~~-!~_t_~:~~-!~.-!-~~~~:~J~~- .[::: :::::: 
Winter wheat ________________________ do ____________ _ 

9n5 

~- &m &m ~ill ~m ~m ~rn ~ill ~- ~m ~m ~-
218, 410 222,485 294, 579 330,810 292,911 211,001 136,985 97.706 90,678 82, 672 203, 693 94,071 

an an an an an a~ 
&m ~e ~rn ~w ~~ ~~ 

2.82 
9,4~8 

2.85 
8,903 

2.93 
8,172 

3, 9341 

.131 
'41,810 
'37, 170 

28,789 
26, 102 

5, 036 6, 694 

.127 .126 
' 61, 4351 ' 78. 230 
' 55, 8CO ' 70, 615 

47, 459 60, 595 
42, 378 54, 305 

6, 546 5,894 5, 280 4, 367 3,933 3, 240 

. 126 . 127 . 129 . 131 .133 .132 
' 79. 745 '61, 035 '.i5,140 '44, 025 , 36,010 '29, 0!0 
' i4, 330 ' 56, 330 ' 51, 435 ' 40, 620 '34, 010 ' 27, 310 

61,604 48,597 41,160 32,017 19,063 17,567 
~w ~m ~~ -~ ~w ~-

2.95 
8,473 

3,478 

. 134 
32,000 
30,000 

27,060 
25,728 

2. 79 3.00 
9, 937 ' 8, 773 

4, 750 

.129 
51,044 
46,831 

37, 110 
33,298 

3, 713 

.137 
30,800 
29,000 

27,729 
26,673 

Tiisi- --·a;ai5- ---i~s40- -----783- -----696- -----724- ---5;267- --ii;oa4- 7,294 
11 zr:~~~ --·a;946- ---a;84o 

14, 238 3. 521 1, 259 0 0 0 11, 105 32, 706 35, 761 30, 577 17, 504 ' 23, 663 
18, o52 19,592 19,312 I ts, 894 12, t4o 9,101 8, 758 11,476 12, 221 19,231 15,629 t9, oo5 

142,192 101,810 106,5381129,334 186,003 'Ul7,767 225,104 221,727 206,396 188,041 '166,072 •172,103 

73,245 53,416 49,5481 65,358 88, 248 102, 186 117, 796 115,810 115,845 103,333 85,767 '92, 344 

2. 044 1. 894 2. 581 2. 883 2. 919 2. 150 1. 615 1. 950 2. 206 2. 275 2. 211 2. 379 ,.,, . ·;·:'"'f"; , ... 
1

. ,.;,;;· .. ;;;,. ... ,... . ;··~. . "'... .."; ... • 'lk ::1 "· ...... ,; ... 

. 73 . 11 I . 76 ! . 68 . 65 . 64 . 64 . 61 . 65 . 74 . 69 . so 

.~ .83 .n

1

. .w .86 .~ .85 .83 .90 .% -~ .oo 
7~22ii- ---4.-sia· -··n:r ---6.-916- 4.118 -i8~872- --~5.-566- --i4;963- ---9.-436-

142g:~~~ 9;378- ---7.-727 
9, 656 6, 344 . 3, 600 3, 015 ' 5, 691 '10, 551 11, 837 12, 154 10,743 7, 979 9, 771 

9, 968 11.023 11,067 i 10,752 10,679 10,749 10,642 11,276 11,175 10,922 • 10,861 '10, 619 

~ ~ .851 851 .86 .84 84 .n .M .W 83 97 
: 96 : 97 • 118 ' : 96 1. oo 1. 02 1: o6 . 104 1. 01 1. 08 1: oo 1: o9 
.78 .M .84 .84 .85 .86 .85 .n .n .85 .~ .w 

·3o;357- --iio~57o- 25,755 --22;443· --23;578- --2o;i26- --22;isa- --27;835- 30,999 '3;!I~:?:i --27;4o:i- --35,929 

59,884 63,363 64,408 57,012 '49. 747 43,697 38,641 '39, 969 •40, 734 43,407 51,012 42,829 
------- --------- 761,363 '423,758 --------- --------- 2,277,332 '1,188,010 

. 56 

5,670 

.55 

5,614 

.49 I .48 .49 .49 .47 .50 .54 
--------------------------- --------- ---------11,358.730 

~m ~oo ~m ~ru ~w ~D ~m 

. 52 . 59 
~·---- -----
8,469 6, 353 

7, 483 4, 642 

.55 

5,813 

3, 776 2,109 
'192,398 

2, 191 5, 132 10, 123 12, 106 10,451 9, 534 6, 839 7,649 
1,132,933 --------- --------- 887,575 '661, 232 

-~ .a .m -~ -~ -~ -~ -~ -~ -~ -------- _________ I --------.--------- ____________________________________ '66,363 

229. 404 499,885 '437, 981 i• 479, 241 

1

. I9o, 964/ 40,293 493 394,062 531,917 543,339 
97.631 420, 2o5 • 200,430 I' 398, 201 '167, 716 69,944 36,666 60, 150 111,630 383,414 

374,565 242,690 1'299,986 197,9381 1.'2,048 107,281 70,9191 247,027 457,565 428,358 

I. 342 198 II 70 106 I 4 298 1, 2951 2, 902 2, 717 2, 293 

1, 323 1, 256 471 253 187 253 781 • I, 764 I, 947 2, 091 

2, 598 844 43Y I 282 I I09 158 6771 1, 908 2, 787 i 3, 100 

--c~~~- -----i~~- --Ti~:- 1 -----~~- ---i;~:~- ---2;~:- ---2:~:a_l~---3.-~~:- ---~.-~;:-!'' 5i:~il 
~m ~~ ~~ ~~ ~m ~~ ~m ~- ~m ~-

--------- --------- --------- 178,980 --------- --------- 237,957 --------- --------- 212,866 

1. 25 1.19 I 1. 20 l 1. 14 1. 14 1. 13 1. I9 I 1. 19 1. 20 1. 32 
1. 31 1. 21 ., 1. 20 1. 19 1. 22 1. 26 1. 33 1. 38 1. 32 1. 48 
1. 23 1. I5 1. 16 1. 11 1. 08 1. 11 1. 20 1. 21 1. 23 1. 31 
1. 21 1.14 1.16 1. 11 1. 10 1. 11 1. 18 1.15 1. 17 1. 28 

:::::::: ::::::::t::::::: :::::::::,::::::::: ::::::::: ::::::::: ::::::::: ::::::::: :~!i:gr~ 

. 069 . 067 

341, 4I7 484,751 
187, 171 319, 526 

273, 848 '367' 863 

1, 094 1, 297 

1, I24 1, 730 

1, 441 2, 769 

-67 . 75 

1, 695 862 
17,908 19,924 

4 205,016 

1. 21 1. 39 
1.30 1.54 
1.19 1. 37 
1.17 1.36 

::::::::r:::::: 
' Revised. ' December 1 estimate. >For domestic consumption only, exclndlng grindings for export. • Includes old crop only. • Quarterly average. 
'Revised 1041 monthly averages (units as shown above): Frozen fruit, 154,181 (June 1941 revision 145,718). Corn grindings, wet process, 9,192 (for revisions for October­

December 1941, see p. S-25 of the February 1943 Survey.) 
tData for the utilization of fluid milk in manufactured dairy products have been revised beginning 1920 to include the milk equivalent of dry whole milk. Revised 1941 

monthly average, 4,720; earlier revisions are negligible. For monthly 1941 revisions for production of dry skim milk, see p. S-25 of the March 1943 Survey (1941 monthly 
averages: Total 39,708: for human consumption, 30,538). All crop estimates and corn and oat stocks on farms revised beginning 1929 (revised 1941 crop estimates are on p. 
S-25 of the February 1943 Survey; revised 1941 corn stocks, 1,111,157; oats, 599,601); domestic disappearance of wheat revised beginning 1934 (revised 1941 average, 166,512); ail 
revisions available on request. 
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1942 llonthly statistics through December 1941, to-~1943 
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to the sources of the data, may be found in the Febru-
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1

1943 

I Novem-1 Decem- I Monthly Janu-
ber , her average ary 

FOODSTUFFS AND TOBACCO-Continued 

GRAINS, ETC.-Continued \ 

Receipts, principal markets .... thons. or bu.. 36,106 
Stock~, end of month: 

I 
11, so3 I 12,669 17,354 

Wheat-Continued. I 
Canada (Canadian wheat) ........... do .... 438,615 458,692 420,880 398,177 
United States, total, t ______________ do •••. ___ ____ --------- ---------

Commercial -----------------------do •.•. 214,954 249,891 229,407 '221,804 
Country mills and elevators t ...... do .... _________ ------------------
Merchant mills ____________________ do .... --------- --------- --------- ---------
On farms t _________________________ do .... --------- --------- --------- -------·-

Wheat flour: 
~Jl~~u;tg{e:S~i:at.. .................. do .... --------- 38,621 36,878 36,141 

6.331 
5. 74 

Standard patents (Mpls.) ..... dol. per bbL 6. 35 
Winter, stl'!li~hts (Kansas Clty). ..... do.... 6.16 

5.95 
5.40 

5.84 
5.26 

23,416 

384,746 
631,854 
224,441 
142,583 
96,837 

163,584 

37,842 

5. 51 
5.09 

Production (Census): I 
Flour, actuaL ............... thous. or bbL .... ----- 8, 479 8, 058 

Operations, percent of capacity ....... ___ . --------. 63. 8 53. 6 
7, 903 8, 279 

OffaL ........................ thous. of lb .. --------- 663,743 641, !82 
Stocks held by mills, end of month 

54,6 55.0 
628, 939 656, 814 

thons. of bbL.------------------------------------ 3, 619 
LIVESTOCK 

Cattle and calves: 
Receipts, principal markets 

thous. of animals .. 
Shipments, feeder, to 7 corn belt States 

thous. of animals.-~ 
Prices, wholesale: 

Beef steers (Chicago) ______ dol. per 100 lb .. 
Steers, stocker and feeder (Kan. City)_ do .. .. 
Calves, vealers (Chicago) ............ do .... l 

H~~ . 
Receipts principal markets. tho us. or animals .. I 
Prices: I 

Wholesale, average, all grades (Chicago) 
dol. per 100 lb .. I' Hog-corn ratio t 

bu. or corn per cwt. or Jive hogs __ 
Sheep and Jambs: 

Receipts, principal markets I 
thou.~. of animals .. 

Shipments, feeder, to 7 corn belt Siates.do .... 
Prices, wholesale: 

Lambs, average (Chlcago) .. dol. per 100 lb .. 
Lambs, feeder, good and choice (Omaha) I 

dol. per 100 lb .. 
MEATS 

Total meats (including lard): 

1,541 

72 

15.14 
13.49 
14.63 

2, 814 

15.35 

!6. 2 

1,670 
173 

15.91 

14.26 

Consumption, apparent. ........ mU. of lb .... ---------
ProductiOn (Inspected slaughter) ...... .do.... 1, 380 
Stocks, cold storage, end of month ..... do.... 957 

1,467 

61 

12.39 
10.69 
13.50 

2, 463 

12.58 

T 15.5 

1, 535 
82 

12.03 

10.92 

1,213 
1, 271 
1,097 

116 

1, 815 

126 

13.26 
11.93 
13.13 

2, 638 

14.18 

16.9 

1,866 
118 

12.78 

11.24 

1,338 
1, 376 

941 
108 

1,684 

91 

18.22 
12.00 
13.50 

2,630 

14.07 

16.3 

1. 855 
163 

14.64 

11.76 

1,328 
1,374 

893 
110 

1,953 

80 

13.11 
11.83 
13.00 

2,896 

14.19 

16.3 I 

1,8321 
105 

14.75 

(•) 

1,447 
1, 531 

823 
112 

61, 645 38, 951 53, 694 

390, 572 378, 091 386, 956 
------- --------- 1,375,224 

261, 422 266, 149 269, 290 
•. ---- --------- 257,765 
-----·- --------- 151,927 

--------- --------- 644,146 

41, 465 40, 920 44, 563 

5. 60 5. 73 5. 95 
5. 01 5. 13 5. 45 

9, 075 8, 968 9, 793 
60.4 59.6 67.9 

~~"" ,.,.. I":.: 
1, 831 

74 

13.63 
11.09 
13.13 

2,452 

14.25 

16.6 

2,138 
135 

14.18 

12.52 

1, 403 
1, 447 

729 
109 

2,398 

173 

14.87 
12.05 
13.70 

2,187 

14.37 

16.9 

2, 772 
387 

14.60 

12.94 

1,326 
I 329 
'607 

94 

2,605 

294 

14.84 
11.64 
14.00 

2, 529 

14.45 

16.4 

3, 657 
720 

14. 16 

12.89 

1,406 
1, 449 

519 
80 

45, 416 32, 261 31,811 

425. 614 435, 180 447,960 
--------- --------- 1,162,418 
268, 658 259, 487 245, 150 

--------- --------- 235,221 
--------- --------- 139,385 
--------- --------- 494,662 

47,703 43, 307 46,069 

6. 04 6. 09 6. 18 
5. 60 5. 60 5. 60 

10,497 9, 516 
67.. 68.8 

817,014 743, 560 

2, 995 

486 

15.21 
11.83 
13. 50 

2. 6t7 

14.98 

18.2 

3, 741 
976 

14.30 

12.20 

1, 413 
1, 532 

521 
72 

2, 535 

314 

15.30 
12.62 
13.50 

3,310 

13.96 

17.7 

2, 780 
452 

14.53 

12.35 

1, 404 
1,553 

579 
73 

10, 152 
67.9 

787,629 

3,925 

1,845 

180 

14.85 
12.24 
13.50 

4,225 

14.01 

16.5 

2,379 
175 

15.39 

13.12 

1, 557 
1,887 

829 
86 

31,012 

419,955 
'995, 083 
249,337 

'204, 255 
'127, 653 
•392, 884 

41,276 

5. 99 
5. 45 

9,053 
61.5 

711,817 

b 3,846 

2,055 

171 

13. 79 
11.75 
13. 53 

2,868 

13. 70 

16.5 

2, 351 
293 

13.81 

112.02 

1, 385 
I, 48ii 

807 
100 

35,398 

447,094 

230,639 

49,959 

6.33 
6.12 

11, 037 
76.8 

847, 171 

1,613 

87 

14.84 
12.67 
14.25 

3,431 

14.78 

16.0 

1, 939 
159 

15.86 

13.59 

1, 404 
1, 632 

913 
81 Miscellaneous meats. ________________ do .... 'I 84 

Beer and veal: 
Consumption. apparent ......... thous. of fb __ --------­
Price, wholesale, beef, fresh, native steers I 518.851 598,990 562,214 632,756 606, 544 614,900 634,822 675,290 535,969 557,014 592,970 546,821 

(Chicago)_ _____________ ....... dol. per lb.. . 220 
Production (Inspected slaughter)_ thous. of lb.. 489, 664 
Storks, be.ef. cold storage, end or mo ... do... 101,079 

Lamb and mutton: I 
Consumption, apparent ................ do .... 1• --- •• ---

Production (Inspected slaughter) ....... do .... l 63,412 
Stocks, cold storage, end of month ..... do.... 20,155 

Pork (inclnd!nv lard): 1 
ConsumptiOn, apparent _____________ ... do •... 

1 

.. -------

Production (inspected slaughter) __ . ____ do.___ 826, 672 
Pork: 1 

Hams, smokcd ................. dol. per lb.. . 293 
Prices, wholesale (Chicago): I 

Fresh Joins, 8-10 lb. average .......... do.... . 284 

- 196 0 214 0 213 0 210 
513, 157 566, 213 530, 200 609,840 
150,410 126,884 99,075 81, 556 

61,813 
61,701 
8,122 

69, 433 62, 497 
58, 331 61, 158 
7,108 5, 711 

58,964 
58,899 
5, 313 

0 209 0 210 
606- 516 613,620 
82. 64 7 83, 288 

66, 734 
6fl. 916 

5, 487 

70,790 
72,821 
7,602 

. 210 0 210 ° 210 
641, 53! 686, 028 548, 612 
95, 146 116,892 130, 454 

0 216 
547, 100 
127,034 

83,407 
86,982 
11,260 

84,004 
90,733 
17,896 

72, 380 ' 76, 839 
82, 547 87, 881 
26, 462 34, 819 

632,393 
696,100 

669, 803 1 702. 864 
741,802 I 782,338 

I 

755, 213 729, 544 
861,804 773, 247 

640, 169 687, 628 653, 932 795, 162 923, 282 
642,827 720, 437 755, 565 922,019 1,251,573 

.303 
0 240 

520,156 
616,604 

0 321 
.288 

567,754 
572,799 

.300 

.291 
597,129 
559,849 

.295 
0 293 

654,697 
522,173 

0 295 
0 294 

582,774 
433, 547 

.303 

.298 
496,360 
336,634 

0 325 0 325 
0 310 0 311 

557, 953 590, 541 
270, 287 257, 445 

0 293 
0 284 

721,781 
291,841 

0 293 
.284 

952, 397 
490,476 

0 208 0 220 
.584, 4 71 52:2, 960 
115, 292 L ri07, 185 

70, 7191 58,877 
7:l, 34S 71, 225 
12, 1~2 l r 24,885 

I 
721, 251 i 797,985 
827,231 !1,037,942 

.305: .293 

.280: .284 
630, 130 1 793, 048 
4u2, 978 1, 588,419 

Production (inspected slaughter) thons. of!b .. 

1

638, 132 
Stocks, cold storage, end of month ..... do.... 628,450 

Lard: 
Consumption, apparent ................ do .... 

1 

.. ___ . 
Prices, wholesale: 

92,053 103,281 86, 333 85,093 86,356 82,097 87, 170 66, 631 108, 432 153, 448 ! 97, 337 : 125,961 

Prime, contract, In tlerces (N.Y.) 
dol. per lb .. 1 • 139 

Refined (Chicago) ___________________ do.... .146 
Production (Inspected slaughter) thons. of! b.. 137, 304 
Stocks, cold storage, end of month ..... do.... 123,713 

POULTRY AND EGGS 
Poultry: 

Price, wholesale, live fowls (Chicago) 
dol. per lb .. 

Receipts, 5 markets .. ___________ tho us. or lb .. 
Stocks, cold storage, end of month ..... do .... 

Eggs: 
Price, wholesale, fresh firsts (Chicago) 

dol. per doz .. 
Production ... ___ . ___ . ___ ._. ________ millions .. 
Stocks, cold storage, end or month: 

Shell. ______________________ thom. or cases .. 
1

-

Fro.en ________________________ thous. of lb .. 

-245 
19,009 

101,697 

'.349 
4,577 

970 
56,095 

.121 

.136 
128,465 
206,565 

.233 
18,624 

179,083 

.126 

.144 
126,877 
126,284 

.230 
23, 123 
96,716 

0 286 0 293 
' 3,843 '6, 005 

529 I 4. 638 
73, 766 I 159, 585 

'Revised. • No quotation. ' Quaterly average. 

.126 

.143 
135,081 
117,995 

.218 
29,762 
80,242 

0 301 
'5, 782 

6,945 
223,831 

.127 
(•) 

151,017 
102,260 

0 206 
32,493 
79,200 

.304 
'4, 745 

7,935 
278,499 

.128 1 .129 

.139 .139 
139, 042 106, 660 
98, 349 85, 27 4 

.209 
34,435 
79,346 

.321 
r 4,095 

.224 
37,307 
86,645 

0 342 
'3,547 

.129 

.139 
118, 236 
62,143 

0 230 
46,666 

115, 505 

0 355 
'3,019 

7.754 
290, 529 

6, 751 5, 421 
272, 042 I 234, 876 

.136 

.142 
119,978 
57,547 

0 210 
58,910 

161,011 

.397 
r 2, 725 

3, 117 
180,329 

.139 

.146 
145,578 
57, 434 

0 209 
78,661 

!93, 263 

0 400 
'2,558 

1, 170 
126, 321 

.139 
0146 

218,107 
91,333 

0 234 
64,495 

187, 943 

.400 
'3,006 

zn I 
82,948 i 

.128 .139 
1.140 .146 

143, 705 178, 549 
116,388 'ill, 867 

i 
.2221 .245 

39, 357 2S, 484 
133, 729 I' 142, 002 

I 
.335 i 2.369 

4, 0181 3, 769 

3,889 '214 
175, 535 ' 59, 781 

1 Average for 11 months, January to May and July to Deccomber. 
' Price for "current receipts" (ungraded eggs), Chicago; prices average slightly lower than for firsts. 1942 prices for current receipts (dol. per doz.): Jan., 0.324; Feb., 0.276; 

Mar., 0.270; Apr., 0.279; May, 0.286; June, 0.292; July, 0.308; Aug., 0.320; Sept., 0.329; Oct., 0.348; Nov. and Dec. not available. 
,The total beginning June 1942 includes comparatively small amounts of wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden 

bins, not includerl in the break-down of stocks. June figures inelude only old wheat; new wheat not reported in stock figures until crop year begins in July. 
tDatafor the indicated series on wheat stocks have been revised beginning 1926 and for the bog-corn ratio beginning 1913; revi~ed 1941 monthly or quarterly averages (units 

as shown above): Wileat stocks, United States-total, 773,780; country mills and elevators, 167,165; on farms, 284,340. Hog-corn ratio, 14.2. All revisions are available on 
request. 
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Monthly atatisucs through December 1941, to· 1942 119431 11943 gether with explanatory notes and references 

I I I I August I Se~~~m·J I Novem·l Decem-~Monthly Janu· to the sources ofthe data, may be found in the Febru· Febru·l April May June July Octo· 
19411 Supplement to the Survey ary ary ber ber ber average ary 

I 

FOODSTUFFS AND TOBACCO-Continued 

TROPICAL PRODUCTS 

Cocoa, price, spot, Accra (N. Y.).dol. per lb ••.. 0. 0890 0.0892 0.0890 0. 0890 0.0890 o. 0890 0.0890 0.0890 o. 0890 0. 0890 
Coffee: 

Clearances from Brazil, totaL thous. of bags .. 732 766 1, 006 773 453 560 269 519 716 510 
To United States •..•.•............... do .... 682 665 842 635 348 418 136 366 508 384 

Price, wholesale, Santos, No. 4 (N. Y .) 
dol. per lb _. .134 .134 .134 .134 .134 .134 .134 .134 .134 .134 

VIsible supply, United States.thous. of bags .. 554 1,102 852 825 1, 079 973 795 539 381 361 
Sugar, United States: 

Raw sugar: 
Price, wholesale, 96° centrifugal (N.Y.) 

Refined sugar, granulated: 
dol. per lb •. .037 .037 .037 .037 . 037 . 037 .037 .037 .037 .037 

Price, retail (N. Y.). _________________ do •.•. . 068 .056 .066 .065 .066 .066 .066 .068 .058 .068 
Price, wholesale (N. Y.) ______________ do •••. . 055 . 053 .055 .055 . 055 .055 .055 . 055 .055 .055 

MISCELLANEOUS FOOD PRODUCTS 

Candy sales by manufacturers .... thous. of doL. 29,676 27,277 27,179 22,830 
Fish: 

19, 177 20, 136 23,962 29,234 35,665 32,099 

Landings, fresh fish, prin. ports •. thous. oflb •. 
"i52;83i" '13, 478 '42, 366 '48, 682 49,195 48,887 49,307 40,021 38,659 28,449 

Stocks, cold storage, 15th ofmonth •..•. do •.•. 82,677 49,079 55,036 63,411 81,496 100,088 109,428 115, 128 114, 198 
Gelatin, edible: 

Monthly report for 7 companies: 
Production.·-------------- ___ ._._ .•. do. __ . 2, 078 2,102 2,164 2,116 1,860 1, 962 1, 715 1, 712 2, 128 2, 217 
Shipments _____ •. __ •. -·------. __ ----·do .... 2, 147 2,126 2,162 1,940 2,151 2. 2§2 2,130 1, 907 2,050 2, 339 
Stocks. __ ·----· _____ ••••. -------· ____ do ..•. 2, 421 3,518 3,642 3,819 3,628 3,108 2, 783 2, 588 2, 666 2,M{ 

Quarterly report for 11 companies: 
Production .••. ____ .•. _. __ ----_. ___ .•. do ..•. --------- --------- --------- --------- 8,035 --------- --------- 6,861 --------- ---------
Stocks._-------·---------·----------· do ..•.. --------- --------- ----·---- 4, 782 --------- --------- 3,301 --------- ---------

TOBACCO 
Leaf: 

Production (crop e.stlmate) •••.•... mll. oflb .. _________ --------- ------·-- --·------ ·-------- --·------ --------- ·--·--·-- ··------- --·----·-
Stocks, dealers and manufacturers, total. end 

ofquarter ___________________ .mil. of lb .. ------·-··--------------------·----· 3,177 --·------ --------· 3,260 ·-------- ------·-· 
Dome>Otic: 

Cigar leaf. ·-------------------·---·do _____________ -·------- ------·-- ---------
Fire-cured and dark alr-cured .••.•. do ____ ------·-- -------·- --------- --------· 
Flue-cured and light alr-cnred .•.••. do ..•. ----·---- ·---·-··- --------- ---------
Miscellaneous domestlc .•.....••••. do _____________ ·-----·-· -·------- -·----·--

Foreign grown: 

426 
280 

2,366 
4 

381 
249 

2, 519 
3 

Cigar leaf. _________________________ do ____ .. _______ --------- --------- --------- 22 ----··--- --·---·-- 24 ····----- ---------
Cigarette tobacco._ ---·------------do ________ .. ___ -·------- -------·- --------- 78 85 

Manufactured products: 
Consumption (tax-paid withdrawals): 

Small cigarettes •. --------------_. millions .. Large cigars ____________________ thousands .. 
Mfd. tobacco and snuff •..••. thous. of lb .. 

Prices, wholesale (list price, composite): 

17, 678 
410,509 

22, 691 

Cigarettes, f.o.b. destinatlon .• dol. per 1,000.. 6, 006 
Cigars, delivered •.••...... ·-----·----do.... (') 

Production, manufactured tobaceo: t 
TotaL ... -------------··----·---thons. of lb .......... . 

Fine-cut chewing ____ ------------- ___ do •.... ___ .... . 
Plug __ . ____ ------ ____ ---· •. ___ .----- .do ___ . _ ..... __ _ 

~~~~i~~~"'-i~-~~~:: ::: :::::::::::::::-~~:: :: ::::::::: 
Snuff_. ______ .---·---·-------· _______ do ..•.......... 
Twist. ___ ._. __ ----- ___ ._.-------- ____ do ____ ..... _ ... 

HIDES AND SKINS 

estock slaughter (Federally Inspected): Liv 
c 
c 
H 
s 

alves. __ . -----------··---thous. of animals •. attJe __________________________________ do ____ 
ogs ... ---------- •. __ .- _____ . _._. ____ .. do ..•. 

beep and lambs _______________________ do .... 
ces, wholesale (Chicago): Pri 

II 

c 
ides, packers', heavy, native steers 

dol. per lb •. 
alfsklns, packers', 8 to 15lb ..•.•...•. do ..•. 

LEATHER 
duction: 
alf and klp ...............•. thous. of skins .. 
attle hldes __________________ thous. of hides .. 
oat and kld_. _______________ thous. or skins .. 

Pro 
c 
c 
G 
s beep and lamb ________________________ do ____ 

ces, wholesale: Pri 
s 
c 

ole, oak, bends (Boston)f _______ dol. per lb •. 
hrome, calf, B grade, black composite 

dol. per sQ. ft.. 
cks of cattle hides and leather, end of month: Sto 

T otaL ....•.•.•.•••. tbous. of e.qui"L hides .. 
Leather, In process and finlshed ....•. do ..•. 
Hides, raw_ ---·----------------------do •.•. 

• Revised. 
a Discontinued by the reporting source. 

331 
8!i4 

4, 335 
1, 499 

.J.I)[j 

. 218 

973 
2, 437 
2, 976 
ft, C33 

. 440 

. 529 

II, 812 
8,148 
3, 664 

I Revised 1941 monthly average, 44,300,000 pounds. 
2 Data are as of the end of the month. 
3 Average for first three quarters. 
' December 1 estimate. 
'Not available. 

16,628 17, 380 18,455 20,004 20, 875 20,941 ' 21, 798 
441,805 503, 636 457,767 632,300 510, 823 498,872 519, 976 
~~ ~m ~m ~o nm ~- ~-

5. 760 
46.190 

26,072 
358 

3,697 
3, 411 

13,854 
3, 265 

486 

5. 760 
46.592 

27,745 
398 

4, 347 
3, 913 

14,782 
3,827 

478 

6. 760 
46.592 

25,950 
420 

4, 297 
3, 768 

13,705 
3,302 

459 

5. 760 
46.692 

28,207 
481 

4,878 
4,047 

14,912 
3,366 

522 

5. 760 
46.692 

29, 443 
446 

4, 933 
5, 24~ 

15,025 
3, 264 

534 

5. 760 
46.592 

26,475 
437 

4, 749 
4, 724 

13,259 
2, 799 

506 

LEATHER AND PRODUCTS 

3J 602 471 475 461 460 
891 956 885 1,039 1,048 1,103 

3,892 4,196 4,320 4, 554 3, 886 3,223 
1, 407 1,570 1, 476 I, 481 1, 705 1,840 

.155 .15li .155 .155 .!55 .155 

.218 . 218 .218 . 218 .218 . 218 

974 1,006 989 1,031 1,053 1,093 
2, 513 2, e84 2,577 2, 534 2,601 2, 364 

' 4, 040 4,320 3,631 3,490 3,037 2,423 
r 4, 543 4, 552 4,998 4, 514 4,147 4, 287 

.440 .440 .440 .440 . 440 .440 

• 531 .529 .529 .529 .529 . 529 

r 14,905 12,747 12,389 12,139 II, 622 11,706 
r 8, fl25 8,879 8,898 8,925 8, 762 8,679 
'5, 9EO 3,868 3,491 3,214 2.~60 3,027 

5. 760 
(') 

27,535 
437 

5,128 
4, 260 

14,035 
3,169 

607 

513 
1,159 
3,843 
2, 223 

.155 

.218 

1,029 
2,384 
2, 728 
4,150 

.440 

. 529 

11,809 
8,691 
3,118 

23,075 20,447 
633, 350 47 4, 348 
30, 956 25, 882 

5. 760 
(') 

29,845 
426 

5,036 
4, 624 

16,980 
3, 252 

526 

7 578 
1, 280 
4, 218 
2, 344 

.155 

. 218 

1,073 
2, 642 
2, 929 
4, 462 

.440 

.529 

11,861 
8,811 
3, 050 

6.006 
(') 

28, 209 
425 

4, 686 
4, 033 

15, 247 
3, 297 

522 

501 
1,018 
5, 023 
2,126 

.155 

. 218 

1,009 
2,443 
2, 65.< 
4,860 

.440 

.529 

11, 910 
8,904 
3,006 

0. 0890 

506 
378 

.134 
703 

.037 

. 068 

.055 

32, 741 

13,370 
105, 343 

2,014 
2,0M 
2,504 

(•) 
(•) 

'1, 417 

3, 432 

336 
242 

2, 752 
3 

22 
77 

19,716 
685,002 
24,081 

6.006 
(6) 

0.0895 

653 
524 

.134 
828 

. 037 

. 066 

. 055 

27, 194 

I 3.5, 631 
86,502 

2, 042 
2,116 
3,164 

3 7, 815 
3 4, 407 

3, 345 

395 
268 

2, 575 
4 

22 
80 

19,653 
517,156 
26,807 

5. 802 
(') 

0. 0890 

414 
248 

.134 
247 

.037 

.068 

. 055 

'28, 212 

15, 733 
''74, 948 

1, 913 
I, 927 
2, 490 

20, 370 
436, 744 
25,297 

6. 006 
(') 

::::::::: ::::::::j:::::::: 

476 480 
H82 1, 029 

6, 778 4, 491 
2,175 1, 802 

.155 . 1.55 

. 218 . 218 

1, 045 1,022 
'2, 647 2, 557 

3, IG9 3, 421 
4, 543 4,473 

.440 . 440 

. 529 . 529 

'12, 225 12,656 
'8, 591 8, 827 
'3, 634 3, 829 

34 
92 

5, 43 
J, 72 

() 

8 
1 
4 

.15 

. 21 
5 
8 

96 9 
2, 451 
3, 01 
4,84 

. 44 0 

29 . 5 

11,96 
8, 42 
3, 54 

tRevised series; revised data beginning July 1933 will be shown in a subsequent issue; monthly average 1941, 0.414. 
tHe vised 1941 monthly averages (thousands of pounds): Total, 28,536; fine-cut chewing, 422; plug, 4,186; scrap chewing, 3,684; smoking, 16,474; snuff, 3,301; twist, 468. 

The averages are based on annual totals, including revisions not distributed to the monthh' data. 
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1943 1942 Month!, statistics through December 1941, lo· 
gether with explanatory notes and references 
to the sources of the data, may be found in the 
1942 Supplement to the Survey 

Febru· 
ary F~;u-1 April I May I 1UDe I 1uly I August I t!;~~r I o~;t 

LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTURES I 
0 loves and mittens: 

PrD~~8~t~~ (~~~{dt:'e~~:::~~------~ ~:~-~~~~.f~!~~:: --------- 253,033 296,55-3 313. 76.> 289.8.50 295,243 272,256 
158,253 183,210 198,438 178,452 177,707 159,056 

Work-••••••••......•....••••.•...••. do •...•. ------ 94,780 113,343 115,327 111,398 117,536 113,200 
Boots, shoes, and slippers: 

Prices, wholesale, factory: 
Men's black calf blucher •..•.. dol. per pair __ 6. j,) 6.40 6. 75 ~- 75 6. 75 6. 76 6. 75 
Men's black calf ox!ord, corded tlp ••. do ____ (') 4.60 4.65 4. 61 4.60 4. 60 4.60 
Women's colored, elk blucher ________ do .... (!) 3.60 3.60 3.60 3.60 3.60 3.60 

Production, boots, shoes, and slippers: 
39,~~ 1 

TotaL ..•••••..•.•••...•.•. thous. of pairs._ --------- 40,390 45,816 40,982 41,800 38,812 
Athletic .. _ •.........•............•. do_ .. _ 454 620 512 460 424 
All fabric (satin, canvas, etc.) •.• _ •. do ____ -------- 560 535 478 395 147 175 
Part fabric and part leather .. ______ do ... _ --------- 1,363 1,056 892 555 671 613 
High and low cut, leather, totaL •.. do_. __ 34,460 38,539 34,196 33,411 36,022 33,054 

Government shoes .............. do ____ -------- 2,351 3, 869 3, 614 3, 675 3, 763 3,879 
Civilian shoes: 

Boys' and youths'--------- ____ do ____ --------- 1,418 I, 536 I, 422 1,467 1,571 1, 401 
Infants'---- __ ------------ ______ do .... --- ---- 2,030 2,372 2,187 2,124 2,161 2,136 
Misses' and chlldren's ••...••••. do .... -------- 3, 758 3, 751 3, 344 3, 6031 3,602 3, 224 
Men•s_ •• ----- •• _. _ .• ____ ••• ____ do. ___ ----- -- 9,373 9,698 8, 530 8, 263 8, 552 7,410 
Women's .• ___ ----- ____________ do. ___ ------ - ~ 15,530 17,314 15,098 14,280 16,374 15,003 

Slippers and moccasins for housewesr 
thous. or pairs .. ---- 2, 663 3, 657 3, 621 3,8231 3,8.'i0 4,083 

All other footwear __________________ do ... _ ----- 890 1,410 1, 283 1,018 650 462 

LUMBER AND MANUFACTURES 

L 
National L 

Product! 

UMBER-ALL TYPES I 
umber Manufacturers Assn.:t 
on, totaL ............... mll. bd.rt •. 
oods •••••••••••• ------••••••••• do •••• Hsrdw 

Softwoo 
Shipmen 

Hardw 
Sortwo 

Stocks, g 

ds •.. _____ ---•••••• ------ __ •••• do .••• 
ts, totaL.---------·-----------do ..•• 
ooda .•• __ ----------------------do .••. 
ods ..•.• ---- •• ____ ---·-.----..•• do. ___ 
ross, end of month, totaL .•••. do ____ 

Hsrdw 
Softwo 

oods __ • ___ •••••••• __ •••• _ •••• _do_ ••. 
ods ...• ____ •• __ .•• _. __ •• ___ • _. _ dl) _. __ 

FLOORING 
ch, and birch: Maple, bee 

Orders, n 
Orders, u 
Product! 
Shipmen 
Stocks, e 

ew __________ -------------M bd. ft .. 
nlllled, end of month ......... do .... 

on_ ...... ------------------ ••• do __ •. 
ts ................ --------- .... do._ .. nd of month ___________________ do .... 

Oak: 
ew ----.-- ... -- ----.------- .... do. __ . nlllled, end of month _________ do .••• 

on ......... -- •• ------------ .•.• do .... 

Orders, n 
Orders, u 
Product! 
Shipmen 
Stocks, e 

ts ....•.... --------- __ ----- ..•• do .••• 
nd of month ................... do .... 

SOFTWOODS 
bolesale: I 
slon, No. 1, common, 2 x 4-16. 

dol. per M bd. ft •• 

Douglas fir 
Prices, w 

Dimeo 

g, Band better, F. 0., 1 x 4, R. L. j 
ine: dol. per M bd. ft •• 

Floor in 

Southern p 
Orders, n 
Orders,u 
Prices, w 

ewf _____________________ mn. bd. ft •• 
nlllled, end of month ......... do ____ 
holessle: 

Boards , No. 2 common, 1 x 8 
dol. per M bd. ft.. 

g, Band better, F. 0., 1 x 4. .. do_ ... 
ont----------------------mll. bd. ft •• 

Flo orin 
Product! 
Shipmen 
Stocks, e 

tst __ . -- ... ---- .. __ . __ ._._ •..•. do. ___ 
~~:of month .. __________ .....•. do .... j 

Western pi 
Orders, n 
Orders, u 
Price, wh 

ew ............................ do ••.. 
nfllled, end of month ......... do .... 
olesale, Ponderosa. boards, No. 3 

n,1 x 8 •••••••••••• dol. perM bd. ft .. onf ______________________ miJ. bd. rt.. commo 
Product! 
Shipmen 
Stocks, e 

tst .••. ----. _____ ----------- ••• do ••.. 
nd or montht------------------do .... 
woods: 
ewt ---------------------------do .... 

1 

o~~:~~~~~-~-~r-~~~~~~~:::::::~~:::: 
tst _ ...... _---------·----------do .•.• nd of month ___________________ do .... , 

West coast 
Orders, n 
Orders, u 
Producti 
Shipmen 
Stocks, e 

~~~f~~~~~: ................ M bd. rt .. 1 

nlllled, end of month .•...••.. do .••. l 
on ••••••. ------------- ••. --- ••. do .••. , 

I 
1,976 

388 
1,589 
2,222 

438 
1, 784 
3, 950 
1, 329 
2,621 

5,850 
7,400 
4,500 
5,050 
9,450 

29,612 
27,626 
15,535 
19,810 
51, 15.'l 

32.340 

44.100 

653 
747 

32.000 
55.000 

657 
677 
679 

397 
542 

31.36 
246 
!l67 
941 

529 
1,045 

506 
537 
463 

-- -----
--------
--------

Redwood, 
Orders, n 
Orders, u 
Product! 
Shipmen 
Stocks, e 

ts ... --------------------------do .••• l--. - ---· 
nd or month ................... do ..•.. l . __ . --

'Revised. t No quotation. 

'2,338 
450 

•1,888 
'2, 539 

443 
• 2,096 
•6,600 

2,004 
'4, .196 

7,150 
9,600 
7,550 
7,100 

14,250 

39,369 
48,097 
36,719 
37,788 
58,601 

32.340 

44.100 

832 
858 

30.653 
54.708 

702 
770 

1,307 

352 
465 

31.46 
292 
407 

1, 411 

680 
897 
690 
713 
968 

40,942 
61,104 
33,128 
30,208 

249,377 

'2, 771 '2, 766 '2,924 '3, 051 r 2, 939 
473 431 423 465 471 

'2,298 '2,335 r 2, 501 '2,586 '2.468 
r 3,188 r 3,035 r 3,108 r 3, 296 r 3,060 

470 496 501 538 510 
'2, 718 r 2, 539 '2, 607 '2, 758 r 2, ,550 
r 5, 960 '5, 72!! r 5, 536 '5, 283 r 5, 152 

I, 991 I, 925 I, 846 1, 773 I, 734 
'3. 969 r 3, 795 '3,690 '3, 510 '3, 418 

7, 300 7,200 7,875 7. :;25 6,950 
10, 125 8, 750 8,950 8. 650 8,100 

7, 500 7,150 7,625 7. 500 6,850 
7,700 8,850 7,675 7. 675 7, 500 

13,850 12,000 12,100 12. 000 11,500 

32,560 27,732 17,911 17,616 22,720 
42,673 37,488 30,479 24.957 27,771 
40,656 36,283 30,562 25. 491 19,238 
37,027 32, g17 24,920 21,071 18,906 
63,333 66,6W 72,341 76,763 76,422 

32.340 32.340 32.340 32. 340 32.340 

44.100 H.IOO 44.100 44.100 44.100 

957 758 794 826 731 
943 887 871 840 793 

30.000 30.000 30.000 30.000 30.000 
55.000 55.000 55.000 55. 000 55.000 

759 745 753 807 738 
954 814 810 857 778 

1,007 938 881 831 791 

684 575 664 597 564 
614 635 671 626 578 

31.04 3135 31.51 31.36 31.53 
484 522 691 695 666 
543 553 628 642 "612 

1, 252 1, 221 1,284 1,337 I, 391 

1,062 977 867 1,075 842 
1,029 1,097 1,067 1,171 I, 145 

819 825 806 818 820 
939 893 887 945 858 
875 835 756 622 572 

39,407 39,445 44, 631 50. 047 58,135 
66,073 64,152 65,359 73,137 87,154 
37,960 37,397 41,666 42,008 38.790 
46,562 41,205 43,307 46,673 48,647 

228.068 220,602 213,124 207,588 195,721 

268,191 
150,656 
117,535 

6. 75 
4.60 
3.60 

37,119 
460 
227 
727 

31,092 
3,333 

1,379 
2,079 
3,080 
7, 561 

13,660 

4,219 
395 

r 2,845 
451 

r 2,394 
r 2,975 

.123 
r 2, 452 
r 5,048 

1, 662 
'3,386 

5,900 
7,200 
8,000 
6, 950 

12,500 

22,609 
22,631 
18,633 
21,214 
73,841 

32.340 

44.100 

740 
794 

30.000 
1'5.000 

706 
739 
758 

586 
562 

31.53 
637 
602 

1,426 

847 
1,150 

812 
830 
578 

44,983 
88,086 
38,462 
48,738 

182,697 

295,715 
!66, 831 
128,884 

6. 75 
4.60 
3.60 

39,986 
475 
368 

1,007 
33,041 

3,960 

1, 549 
2,048 
3, 259 
8,310 

13,916 

4,447 
647 

r 2, 794 
442 

r 2, 352 
r 2, 936 

541 
r 2,395 
r 4, 899 

1, 563 
r 3, 336 

6,COO 
5, 700 
6, 500 
7,500 

11,500 

23,249 
19,101 
20,174 
26,779 
65,236 

32.340 

44.100 

755 
818 

30.000 
55.000 

705 
731 
732 

640 
578 

32.01 
'650 
• 615 

1, 443 

711 
1,095 

757 
768 
578 

58,278 
90,997 
41, 163 
51,567 

170, 197 

April 1943 

1

1943 

I Novem-1 Decem-,Monthly Janu-
ber her a nrage ary 

274,6951275.9661-----··· 260,337 
146,021 156,680 164,956 -----··· 
114,316 118,015 Ill, 010 --------

6. 75 6. 75 6.66 6. 75 
4.60 4.60 4.60 4.60 
3.60 3.60 3.60 3.6 0 

35,247 38,501 40,322 36,991 
415 453 483 411 
305 317 393 784 
901 1,003 949 897 

28,974 32,351 34,059 31,746 
3,424 3, 831 3,406 4, 063 

1,164 1,323 1. 426 1, 595 
2,003 2,101 2,138 2,086 
2, 743 3, 236 3,440 2,856 
7,119 7,814 8,508 7,049 

12,521 14,047 15,140 14,097 

3, 989 3,682 3, 611 • 2,46 2 
664 695 828 t 691 

r 2,398 '2,083 2,6.'i0 1, 900 
410 381 441 384 

rt, 988 '1, 702 2,209 1, 516 
r 2, 564 '2,364 2,868 2, 213 

490 434 488 465 
r 2,074 1,930 2,380 1, 748 
r 4, 761 r 4, 413 5,540 4,129 

1,485 1,432 1, 783 1, 350 
r 3, 276 '2, 981 3, 757 2, 779 

5,8.'i0 6,600 7,040 6, 900 
5,500 6,150 8, 270 6,550 
6,250 5,050 7,035 5, 500 
6,800 5, 750 7,300 6,300 

11,275 10,650 12,500 9,800 

18,626 17,641 26,313 15,797 
19,476 20,053 32,037 20,824 
18,400 18,007 28,713 15,948 
18,251 17,064 27,506 15,026 
63,563 64,506 66,807 65,428 

32.340 32.340 32. 321 32.340 

44. 100 44. 100 44. 100 44.100 

600 615 796 721 
736 726 834 771 

30.000 30.000 30. !GO 30.000 
55.000 55.000 54.830 55.000 

t\75 640 730 635 
682 625 787 676 
725 740 941 699 

474 439 548 370 
566 539 569 512 

31.38 31.83 31.44 31.54 
432 343 504 244 
486 466 537 374 

1,389 1,192 1, 349 1,062 

684 580 820 513 
1,106 1,057 1, 053 1, 063 

669 524 744 459 
673 624 795 506 
596 497 733 474 

44,868 38, 8641 46, 368 42, 188 
91,542 85, 128 74, Sill 88,984 
35,399 33, 571 37,833 31,946 
40,979 38, 830 42, 714 35,030 

163,457 158, 153 206, 542 155,145 

t Lumber statistics for 1941 and 1942 have been revised to data from the 1941 Census of Forest Products. Revisions have been made also in earlier ligures for total lumber 
stocks, hardwood stocks, and softwood stocks, and new orders, production, and shipments of west coast woods, on the basis of additional information now available; see pp. 
27 and 28, table 2, of the March 1943 issue. 



April 1943 SURVEY OF CURRENT BUSINESS S-29 

Konthly statistics through December 1941, to-~19431 1942 
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1943 

Oeto- I Novem. I Decem-,Mouthlyl Janu-
1942 Supplement to the Survey ary ary • u tember ber ber ber average ary 

LUMBER AND MANUFACTURES-Continued 

FURNITURE 

76.0 I A II districts: 
Plant operations ....... percent of normal.. 67.0 83.0 79.0 78.0 78.0 74.0 72.0 72.0 74.0 73.0 67.0 

Orand Rapids district: 
Orders: 

Canceled ......... percent of new orders .. 5. 0 7. 0 5.0 10.0 8.0 5.0 4.0 5.0 2.0 8.0 7.0 6.0 
New ............ no. of days' production .. 25 20 29 23 21 23 25 30 25 24 22 24 
Unfilled, end of month ............. do .... 89 58 58 53 50 52 55 63 58 54 46 55 

Plant operations ........ percent of normaL. 72.0 82.0 79.0 78.0 75.0 73.0 60.0 51.0 58.0 69.0 73.0 71.0 
Shipments ........ no. of days' production •. 21 22 21 22 20 19 18 20 26 26 25 21 

Prices, wholesale· 
Beds, wooden ..................... 1926-100 .. 100.9 101.0 101.0 101.0 101.0 101.0 101.0 101.0 101.0 101.0 101.0 101.0 
Dining-room chairs, set of 6 ............ do .... 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 
Kitchen cabinets ....................... do ..•. 102.6 102.6 102.6 102.6 102.6 102.6 102.6 102.6 102.6 102.6 102.6 102.6 
Living-room davenports ................ do .... 

Steel furniture (see Iron and Steel Section). 
104.2 104.2 104.2 104.2 104.2 104.2 104.2 104.2 104.2 104.2 104.2 104.2 

METAI~S AND MANUFACTURES 

IRON AND STEEL 

Iron and Steel Scrap 

Consumption, total* ..... thous. of short tons .. --------· 4, 708 5,156 5,225 5,000 5,006 5,015 4, 955 5,342 4,930 5,037 5, 046 
Home scrap• ........................ do .... -R------- 2, 643 2,919 2,932 2, 763 2, 792 2,812 2,846 3,034 2, 796 2, 779 2,841 
Purchased scrap•_ ................... do .... --------- 2,065 2. 237 2,293 2, 237 2, 214 2,203 2,109 2,308 2, 134 2, 258 2, 205 

Stock, consumers', end of mo., total• ••. do .... --------- 3,455 3,682 3,972 4,297 4,579 4, 780 4,993 5,530 6,078 6, 274 4,550 
Home scrap• ___ ..................... do .... 1,170 1,105 1,077 1,185 1, 286 1,337 1,388 1,460 I, 544 1,600 1, 284 
Purchased scrap• ..................... do .... _ 2,285 2, 577 2,895 3,112 3,293 3,443 3,605 4,070 4, 534 4, 674 3, 266 

Iron Ore 

Lake Superior district: 
Consumption by furnaces 

tbous. of long tons._ 7,104 6,403 7,007 7, 230 7, 034 7,176 7,155 7,140 7,599 7,456 7, 759 7,185 
Shipments from upper lake ports ..... do .... 0 0 7,857 12,677 12,625 13,405 13,236 11,848 11,417 7,582 636 7, 673 
Stocks, end of month, totaL .......... do •.•• 32,743 27,526 20,065 25,199 30,931 37,327 43,236 48,422 52,667 53,703 47,424 36,717 

At furnaces ........................ do .... 27,642 23,835 17,536 22,310 27,664 33, 289 38,124 42,548 45,883 46,552 40,604 32, 128 
On Lake Erie docks ................ do .... 5,101 3,691 2, 529 2,889 3,267 4,038 5,112 5,874 6, 784 7,151 6,821 4,590 
Pig Iron and Iron Manufactures 

Castings, malleable: 
Orders, new, net .................. short tons .. 88,970 66,292 60,398 54,219 55,032 63,651 63,978 87,697 70,907 74,080 93,824 71,592 
Production ............................. do •.•. 66,401 65,140 71,256 60,696 59,990 61.434 56,304 61,021 68,251 59,287 66,177 64,041 
Shipments ............................. do .... 67,895 62,724 68,459 61,783 59, 144 59,120 56,651 58,977 65,457 58,484 63,703 62,167 

P~iron: 
.onsumptlon• .......... thous. of short tons .. --------- 4,554 4,944 5,030 4,869 4, 959 4, 935 4,836 5,145 4,883 5,001 4,938 

Prices, wholesale: 
Basic (valley furnace) .••• dol. per long ton .. 23.50 23.50 23.50 23.50 23.50 23.50 23.50 23.50 23.50 23.50 23.50 23.50 
Composite ...... ........... do .... 24.23 24.15 24.20 24.20 24.20 24.20 24.20 24.20 24.20 24.20 24.23 24.19 
Foundry, No.2, Ne~-iil(,"island*. _ ... do .... 24.00 24.00 24.00 24.00 24.00 24.00 24.00 24.00 24.00 24.00 24.00 24.00 

Production• _____________ thous. of short tons .. 4, 766 4,500 4,897 ,,,074 4, 93C 5, 051 5,009 4, 937 5. 237 5,084 5,201 4, 999 
Stocks, consumers', en a or montn• 

thous. of short tons._ 
Boilers and radiators, cast·lron: 

1,400 I, 232 1, 221 1, 257 1,296 1,272 1,284 I, 266 1, 334 1,425 I, 312 

Boilers, round: 
Production .................... thous. of lb .. --------- 754 1,071 905 504 690 976 (') --------- --------- ---------
Shipments ........................... do .... --------- 1,408 938 539 842 1,479 2,094 (2) --------- --------- -- ·-- ---
Stocks, end ofmonth •.•••.•••••••••• do .... 9,493 9, 554 9,673 9,325 8,546 7,428 (') --------- --------- ----

Boilers, squ!ln!: 
Production ••••••••.•••••••.•••.•••.• do .••. 17,773 15.026 II, 494 10,532 9,924 11,312 (') --------- ---------
Shlpments ........................... do .... --------- 19,081 16,301 8,546 12,474 16.644 18,702 (2) --------- -----------
Stocks, end of month._ .............. do .... 93,525 92,675 93,749 91,807 85,090 77,700 (') --------- ----------

Radiators and convectors: 
Production. tho us. of sq. ft. heating surface .. --------- 6,199 5,399 4,317 4, 333 4,457 4,384 (1) --------- -------- --------- ---------
Shipments ........................... do .... 6, 781 6, 384 4,131 5,168 6, 284 6,291 (2) --------- --------- ------
Stocks, end of month ................ do .... 17,524 17,328 17,062 16,149 14,322 12,414 (') --------- --------- -------

Boilers, ran~e. galvanized: 
53,809 41,779 Orders, new, net .......... number of boilers .. 58,646 38,014 31,458 30,481 22,955 46,025 43,829 40,130 33,700 40,581 

Orders, unfilled, end ofmonth ......... do .... 66,704 77,190 68,884 62,709 52,652 34,672 39,324 35,879 42,597 45,737 36,474 53,770 
Production ............................ do .••. 47,919 49.217 42,427 33,627 39,171 40,181 40,454 43,410 35,681 37,353 42,913 43,320 
Shipments ............................. do .... 48,629 48,985 45,880 37,633 40,538 40,935 41,373 45,224 37, 111 36,990 42,963 44,278 
Stocks, end of month ... - .............. do .... 6,549 17,444 16,388 12,382 11,015 10,561 9,646 7,832 6,402 6, 765 6, 715 11,850 
Steel, Crude and Semlmanufaetured 

Castings, steel, commercial: 
17i, 478 •179, 537 Orders, new, total, neL .......... short tons .. 179,880 191,195 199,619 208,885 202,334 141,239 172,862 •172,263 182,244 

Railway specialties .... _ ..... _ ........ do .... 54,409 26,.558 11,025 11, 218 3,610 '-13,480 13,546 7, 708 9,278 ' 15, 446 18,253 
Production, totaL ..................... do .... 133,726 149,625 131,492 132,053 135,700 139,184 139,774 '152, 080 139,213 '143, 860 139,833 

Railway speclaltl~s ................... do .... 45,013 45,158 25,644 21,658 ~~. 251 12,988 12,051 13,979 10, 744 '10, 785 25,747 
Steel Ingots and steel for castings: 

Production .............. thous. of short tons .. 6, 812 6, 521 7,122 7,387 7,022 7,149 7, 233 7,067 7, 585 7,185 7,303 7, 174 
Percent of capacity § ...................... ~ 98 96 98 98 96 95 95 97 100 98 97 97 

Prices. wholesale: 
Compeosite, tlnlshed steeL ....... dol. per lb .. . 0265 .0265 .0265 .0265 .0265 .0265 .0265 .0265 . 0265 .0265 .0265 .0265 
Steel billets, rerolling (Pittsburgh) 

dol. per long ton._ 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 
Structural steel (Pittsburgh) ..... dol. per lb .. . 0210 .0210 .0210 .0210 .0210 .0210 .0210 .0210 .0210 .0210 .0210 .0210 
Steel scrap (Chicago) ...... dol. per long ton .. 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18. 75 

U. S. Steel Corporation, shipments or tin-
!shed steel products ....... thous. or short tons .. 1,692 1,617 I, 759 I, 834 1, 774 1, 766 1, 789 1, 704 I, 788 I, 666 1, 850 •I. 755 

' Revised. t Cancelations exceeded orders booked by 13,480 short tons. • 1941 monthly average revised to include year-end adjustment, 1,701,000 short tons. 

66.0 

2. 0 
56 
85 

71.0 
21 

100.9 
118.9 
102. 
104. 

6 
2 

5,031 
2,856 
2,175 
6,233 
1, 653 
4, 580 

7, 765 
0 

39,743 
33,815 
5, 927 

73,524 
63,572 
59,557 

5,057 

23.50 
24.23 
24.01 
5, 210 

1,458 

--------

55,239 
56,687 
41,675 
40,926 
7,668 

204,152 
23,008 

148,331 
11,428 

7, 409 
'97 

.0265 

34.00 
. 0210 
18.75 

1,686 

'Data reported beginning September 1942 are not comparable with earlier data; the series has therefore been temporarily discontinued in the Survey. 
§ Be.ginning January 1943, percent of capacity is calculated on annual capacity as of January 1, 1943, of90,288,860 tons of open-hearth, Bessemer, and electric steel ingots and 

steel for castings; earlier data are based on capacity as of January 1 or July 1, 1942, see note in October 1942 Survey. 
*New series. The data on scrap iron and steel and pig iron consumption and stocks are estimated industry totals compiled by the U. S. Department of Interior, Bureau 

of lvfines, Data for January-October 1941 are sbown on p. S-30 of the April1942 Survey. For available 1939 and 1940 data, see note marked"*" on p. S-29 of the November 
1942 issue. Consumers' stocks of pig iron include suppliers' and producers' stocks. The new series on blast furnace production of pig iron, including blast furnace ferro-
alloys, is from the American Iron and Steel Institute and is approximately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in 
short tons instead of long tons as indicated), but include charcoal furnaces; 1941 monthly average from American Iron and Steel Institute, 4,672,000 short tons; January 1942, 
4,983,000; March 1942,5,056,000. The new pig iron price, f. o. h. Neville Island, replaces the Pittsburgh price, delivered, formerly shown; 1911 average, $24.00; earlier data will 
be shown later. 
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IRON AND STEEL-Continued 

Steel, Manufactured Products 

Barrels and drums, steel, heavy types: 
Orde,rs, unfilled, end of month •.•• thousands .. 
Production ______ . __ .------ __ ------ .•..• do ..•• 

Percent of capacity _______ ------------------
Shipments .• _ --------------------thousands .. 
Stocks, end of month ___________________ do .... 

Boilers, steel, new orders< 
Area _________________________ thous. of sq. ft .. 
Quantity _______ . _____ ------------- .number __ 

Furniture, and shelving, steel: 
Office furniture: 

Orders, new, net _____________ tbous. of doL. 
Orders, unfilled, end or month ..•..••• do ____ 
Shipments ________ ·-------------------do .... 

Shelving: Orders, new, net ______________________ do .••. 
Orders, unfilled, end or month .•••••. do .••. 

p 

8 

or!r~rn~~~~-eled iii-o-duct.<i; shliiiii;)i:lt'S"fdo.- --
thous. of doL 

prlng washers, shipments ---------------do .... 

NONFERROUS METALS 

Metals 
p rices, wholesale: 

Aluminum, scrap, castings (N. Y.)_dol. perlb_ 
Copper, electrolytic (N. Y.) ____________ do ____ 
J,ead. refined, pig, desilverized (N. Y.)._do ____ 
Tin, Straits !N. Y.L ___________________ do ____ 
Zinc, prime, western (St. Louis) ________ do ____ 

Miscellaneous Products 

Bearing metal (white-base antlfrlctlon), con-
aumptlon and shipments, total (59 manurac· 
turers)§ .. ___ . __________ . __ • _ .tbous. of lb .. 

Consumption and shipments. 37 mfrs.§ 
Consumed in own plants ____________ do •••. 
Shipments __________________________ do ____ 

Sheets, brass, wholesale price, milL dol. per lb .. 

MACHINERY AND APPARATUS 

Blowers and fans, new orders ____ thous. of doL. 
E lectric overhead cranes: 

Orders, new--------------------------- .do. ___ 
Orders, unfilled, end ofmonth .•...••.. do ...• 
Shipments. _______ --------- ____________ do •... 

Foundry equipment: 
New orders. net totaJ.. _________ l937-39=100 .. 

New equlpment. _____________________ do ____ 
Repairs ___ ------ _________________ . ___ .do. ___ 

Fuel equipment and beating app!ll'atus: 
on burners: 

Orders, new, net .•.........•...... number .. 
Orders, unfilled, end ormonth .•••... do .... 
Shipments._ ... ____ .• __ ...• ________ .. do. ___ 
Stocks, end ofmonth •..•....•••••...• do ____ 

Pulverizers, orders, new ________________ do .... 
M~c'>anlcal stokers, sales:, 

r-Jasse• 1, 2, and 3 •......•.... , •...... do ____ 
Clnsses 4 and 5: 

Number .... ---------------- .. -------------Horsepower __ • ____________ . ____ . ____ . _____ 
Unit heaters, new orders ....... thous. of dol._ 
Warm-air furnA.ces, winter air-conditioning 

systems, and equipment, new orders 
thous. of doL. 

Machine tools, shipments • ______________ do ..... 
Pumps and water systems, domestic. shipments: 

Pitcher, other band, and windmill pumps 
units __ 

Power pumrs, horizontal type ... _ - ... do .... 
Water systems, !nclndfng pumps ..... do .•.. 

Pumrs, steam, power, centrifugal, and rotary: 
Orders, new ........ ------ ...... thous. or doL. 

ELECTRICAL EQUIPMENT 

Battery shipments (automotive replacement 
only): 

Unadjusted. ·-- _ _ . . . . .1934-36=100 .. 
rwelve-month moving totaL ........... do .... 

Elertrfcal products< t 
Insulating materials, sales hilled._ .1936= 100 .. 
Motors an<l generators, new orders _____ do .... 
Transmission and distribution equipment, 

new orders ______ --------------- __ 1936= 100 .. 

METALS AND MANUFACTURES-Continued 

I 

4,139 2, 230 1, 7~7 1,652 I, 402 I, 704 1, 215 I, 551 1,506 
1, 574 1.845 2, 067 I, 780 1, 749 1, 760 1, 536 1,838 1,498 
81.3 101.1 113.3 97.6 95.9 96.5 84.2 100.7 82.1 

1, 595 1,848 2, 046 1, 796 1, 741 1, 760 1, 538 1,823 1, 504 
45 34 50 34 42 42 40 56 49 

596 2,146 3,663 3,192 2, 130 2, 298 1, 812 3, 956 2, 772 
733 965 1, 558 1,308 1.162 1,076 888 2,338 1,086 

1, 587 3,194 2, 551 2,817 1, 203 1. 707 1, 278 537 379 
2,449 6, 340 3, 951 3,119 1, 820 1. 744 1,898 1,456 1, 279 

392 4,188 4,130 4,204 2, 256 1, 784 1,124 979 554 

42 1,094 1, 418 1,606 1,459 63R I -225 I -512 I -379 
197 1,490 2, 273 2, 763 2, 788 2, 385 1,565 935 393 
48 994 1,015 1,115 1,434 1, 040 596 118 158 

2,324 5,289 5, 560 4, 521 4. 239 4, 023 3,357 3,104 3,195 
300 295 334 317 302 324 317 321 382 

. 0813 .0869 .0875 .0875 .0875 .0875 .0875 .0875 .0857 

. 1178 .1178 .1178 .1178 .1178 .1178 .1178 .1178 .1178 

.0650 .0650 .01\50 .0650 .0650 .0650 .0650 .0650 .0650 

.5200 . 5200 • 5200 • 5200 .5200 . 5200 .5200 • 5200 • 5200 

. 0825 .0825 .0825 .0825 .0825 .0825 .0825 .0825 .0825 

3, 036 3, 745 3,578 3, 541 3,163 3, 605 2, 907 3, 296 3, 4591 

503 562 667 528 463 657 649 699 744 
1, 972 1,885 1, 484 1, 711 1,646 1,826 I, 310 1, 453 1, 760 
.195 .195 .195 I .195 .195 .191; .195 .195 . 195 

--------- --------- . -------- --------- 22,500 --------- --------- 13,658 ---------
502 5,577 6,378 6,236 2,835 4. 058 3, 355 1,160 2, 170 

22,699 21,622 32,265 34, 471 34, 190 34,958 35,072 32,883 31,436 
3, 131 2,197 2,561 2, 511 2,768 2,722 2, 701 3,002 3,030 

399.5 567.9 1,033. 8 653.6 774.0 800.8 510.8 446.4 540.6 
348.1 636.6 1,233. 7 730.2 884.4 909.1 536.7 452.4 552.2 
554.4 361.4 432.1 423.3 441.5 474.0 433.0 428.4 505.5 

7, 285 16,006 10,883 10,680 9,809 s. 484 8,100 8,589 10,761 
24,100 16,428 16,334 17,843 19, 176 19,000 19,066 18,430 20, 799 

5, 952 17,996 11,600 9,171 8,441 8, 61)0 8,034 9, 225 8, 392 
36,125 28,124 34, 509 41,277 40,170 39, 122 39,323 36,858 37,416 

(') 22 61 36 31 37 21 38 58 

2,130 7,808 9, 573 4, 722 11,365 7, 040 7, 961 8, 723 5, 548 

668 316 415 331 419 428 389 373 438 
116,428 81,890 88,938 77,635 98,027 105,278 90,344 81,991 76,208 

--------- -------- --------- --------- 4,507 --------- --------- 6,094 ---------

---------
-8(432 . "163~364" ---------

5,463 --------- --------- 5, 956 ---------
--------- 107,297 111,090 113,596 117,342 119,883 130,008 

29,958 25,381 40,528 42,179 33,234 42,932 32,163 24,148 26, 192 
159 359 219 97 86 131 126 68 104 

7,311 24,437 27,989 24,204 22,6621 22, 459 18,610 20,052 19,792 

5, 703 7,309 5, 784 4,334 4, 634 5, 797 6, 417 5, 494 5, 243 

I 
--------- 180 91 65 66 90 151 205 221 
--------- 162 169 167 161 155 148 145 142 

--------- 245.9 281.9 
285.31 

312.3 325.9 330.6 371.7 390.0 
311.7 689.5 696.6 779.0 627.0 805.4 366.7 322.0 

2so.4 I 213.1 2~6.9 215.3 223.4 198.5 212.8 186.0 

I 

1, 671 2, 696 
1. 388 1,426 
76.0 78.2 

1, 386 1, 419 
49 56 

1,9H 2, 201 
874 819 

443 583 
1, 223 1, 345 

499 460 

74 52 
323 239 
144 135 

2, 6.12 2,489 
336 353 

.0813 • 0813 

.1178 .1178 
• 0650 . 0650 
. 5200 . 5200 
. 0825 . 0825 

3, 176 3, 605 

596 528 
1, 623 1, 970 
.195 .195 

--------- 10,685 

1, 228 551 
29, 118 26, 413 

2, 912 3,112 

338. 8 382.5 
286.1 319.8 
497.7 571.3 

7, 945 7, 910 
21, 138 20,713 

7, 606 8,335 
37, 149 36,513 

28 27 

1, 994 1, 447 

453 395 
109, 598 76,087 

--------- 5, 282 

--------- 5,452 
120, 871 131, 960 

7,041 14,305 
67 188 

3, 393 4, 965 

8, 229 9,421 

202 211 
144 146 

376.0 388.0 
394.0 '697.0 

160.0 ' '188. 0 

1, 789 
1, 771 
97. 1 

1, 770 
43 

a 3, 210 
a 1, 315 

1, 911 
3,087 
2, 415 

651 
1, 536 

743 

4,118 
326 

. 08621 

.1178 

.0648 

.5200 

. 0825 

:J, 682 

615 
1, 805 
.195 

3 14, 262 

4,092 
29,951 

2, 681 

642.0 
705.4 
451.3 

11, 140 
18, 700 
10,919 
35,667 

a 42 

6, 959 

375 
85,866 
3 5,409 

3 (i, 074 
110, 146 

31,444 
230 

19,923 

6,155 

146 
---------

a 320.7 I 
a 571. 1 ; 

a 217.4 i 

3, 
1, 
6 

448 
269 
5. 6 
279 
48 

1, 

2, 

•1, 

2, 

464 
Q17 

269 
254 
361 

86 
203 
122 

460 
334 

.0 813 
178 
650 
200 
825 

,I 
.0 
. 5 
.0 

3, 

I, 

-----

1, 
25, 
2, 

453 

641 
526 
195 

581 
358 
534 

42 9. 8 
4.9 
4.9 

39 
53 

9, 
'22, 

7, 
'30, 

617 
827 
503 
661 

(') 

1, 

' 
T 80, 
-----

117, 

T 18, 

8, 

8, 

764 

591 
071 

122 
163 
106 

318 

118 
152 

37 2. 0 
1.0 64 

10 4.0 

'Revised. I Cancelations exceeded new orders by the amounts shown above as negative items. 'Collection of data discontinued. 3 Quarterly <wcrage. 
a RP\·iscd HH1 monthly aYPrages and.. in parenthcsf's, ro\·isiOilS in Hl-tl nwHthly data not previously published are as follows (units as shown above): Boilers, steel, new 

orders-area, 2,149 (!l!ay, 2,5:l1; August, 1,380; September, J,5fif.; Ocloher, 1.27\l; November, 3,6f>9); number, 1,205 (May, 1,370; August, 1,2H; September, 1,10G; October, 949; 
N0vember, 1.303). Pulveriz<'rS, n0w ordrrs, 51 (1\·fay, 82; August, 40; Sl:.ptrmber, 39; October, .59; November, 35). 

§ One rrwnufnerurPr prrYiously reporting wpnt. out of business in 1941. 
, Of the 101 firms 011 the reporting list in 1\141, 19 ha\"C discontinGcd the manufacture of stokers; some manufacture stokers only occasionally. 
• Kew series. For 1940 and 1941 data for machine tool shipments and a description of the series, sec p. S-30 of the November 1942 issue. 
t Revised series. A new method has beer> employe(! in the construction or the indexes fer electrical products to overcome a strong upward bias In the two series on orders 

rec('i\:rct, and., in addition, the number of products compo::;ing tile ind.h"idual indexes has hPen increased. Revised 1941 monthly averages: Insulating materials, sales billed, 
2H.4; motors and generators, new orders, 315.5; transmission and distribution equipment, new orders, 254.1. Earlier data will be published in a subsequent i"ue. 

t Of the 99 manufactnrcrs on the reporting list for .Tan. 1, 19'12, 23 have discontinued shipments of these products for the duration of the war. 
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METALS AND MANUFACTURES-Continued 

I ELECTRICAL EQUIPMENT-Con. 

Furnaces, electric, Industrial. sales: 
rnlt .............................. kllowatts .. 17,201 23,961 148,556 34,210 70. 507 
Value .......................... thous. of doL 1, 287 2,491 10,367 3,177 5,100 

Electrical goods, new orders (quarterly) 
thous. of doL -------- --·a;i5i- "T699- --------- 1,057,954 

Laminated tlber products, shlpments .... do .... 5,191 3, 722 4,116 
Motors (1-200 hp.): 

Polyphase Induction, bflllngs .......... do .... 6,417 7, 604 7,471 7,855 
Polyphase Induction, new orders ....... do ... 7,4G9 12,697 11,174 11,932 
Direct current, bllllngs ................. do .... --------- 2. 294 4,418 3,395 3, 225 
Direct current, new orders ............. do ... 3,056 10,196 12, 761 13,494 

Power cable, paper Insulated, shipments: 
Unlt ............................. thous. of ft.. 928 578 576 I, 375 
Value ...................... , •. _thous. of doL ---------- 1,119 934 978 1, 716 

Rigid steel conduit and fittings, shipments 
short tons .. 22,838 26,499 22,987 22,656 

Vulcanlted llber: 
Consumption of llber paper ..... thous. oflb .. 4, 551 3,681 3,900 4,228 4,303 
Shlpments ..................... thom. of doL 1, 620 956 1,145 1, 215 I, 378 

I ' 

I ! 

~ .. 1 

i 

31,310 1 26,528 20,297 
2,133 2,378 2,237 I, 534 

--------- --------- 965,120 
4, 557 4,475 5,028 5,279 

8,052 7, 710 8,088 8, 287 
10,949 9, 272 8, 257 7, 291 
3,413 3,857 4,584 4, 433 
8, 407 10,377 4,341 3, 614 

1, 549 899 1,074 942 
2,050 1,123 1, 435 1, 269 

21,449 21,420 17,452 14,509 

4,067 4, 219 4,364 4,832 
1, 204 1,351 1, 581 1, 614 

I I 
I 

13, 321 29, 8791 40, 880 
I, 357 I, 845 3, 254 

......... 1,095,565 '969, 426 
5,163 5,302 4, 292 ' 

1. 544 I 7,484 8, 753 
6,098 9, 296 

9, 5541 5, 300 6, 892 3, 921 
6, 946 9, 214 7,891 

888 879 938 . 
978 928 I, 2561 

12,389 12, 126 20,228 

4, 314 4, 7071 1, m 1 

1, 465 I, 595 1, 303 I 

10,54 

... 

92 

5,01 

7,07 
6, i5 
4, 33 

9 
0 
6 

3, 26 

I, 25 
1, 17 

9,10 

5,05 
I, 65 

2 

6 
0 

PAPER AND PRINTING 

Production:t WOOD PULP II 

Total, all grades ........ __ ........ short tons.. 719, 366 

Sulphate, totaL ................. do ... 331,060 
Chemical: I 

Unbleached ................... do .... 271,264 
Sulphite, totaL.. . .. ......... do .. 201,685 

Bleached .................... do ---~126,604 
Soda ........................ do... 34,000 

Ground wood..... . .. . .. . do 133, 485 
Stocks, end of month: t 

Total, all grades..... .. ... do .... j111,168 
Chemical: 

Sulpllate, totaL____ ....... do .... 
Unbleached ..................... do __ __ 

Sulphite, totaL .................... do ... . 
Bleached ......................... do .. .. 

Soda _______________________________ do ... . 
Oroundwood ____________________ ..... do ... . 

Prices, wholesale: 
Sulphate, Kraft No.1, unbleached 

31,589 
24,731 
30,336 
16.953 
3,098 

43,048 

dol. per 100 lb .......... . 
Sulphite, unbleached .................. do ............ . 

PAPER 

Total paper, incl. newsprint and paperboard: 

8.17, 204 

383,971 
318, 730 
246,747 
140,886 
40,319 

165, 718 

110,724 

14,952 
10,597 
37,907 
24,015 

3, 240 
53,439 

3. 625 
3. 713 

I I I : : 
942,373 934,007 861,0661774,014 ' 819,3721774, 144 838,520 

424, 052 440, 900 404. 112 370, 810 398, 460 371, 796 392, 821 
357,899 373,608 341, fi77 309,654 329, 413 299, 910 317,980 
265,126 2.58, 406 251,380 224,179 239,660 226,093 241,946 
149,831 147,165 147,651 132,224 144,930 132,724 147,973 
41,978 40, 084 34,946 31,099 33, 284 33, 391 38,898 

189,528 175,1661155,326 131,706 130,761 1126,037 144,933 

130,257 I 160, 515 166, 318 170, 104 18.5, 828 I 175,241 159,357 

16,011 22,627 28,521 39, 21s 61,576 
6
12
6 

•• s061~, 1 11.274 
11,890 16,868 22.190 35,258 56,988 67, 118 
29, 589 41,654 39, a1o I 11,492 47, s3s 41, 345 35,745 
16, 125 25,631 23,263 26,892 31,948 25, 969 21, 434 
~~ ~~ ~~ ~~ ~B ~~ ~m 

80, 536 90, 752 92,694 84, 155 70, 174 54, 754 42,404 

I 
763,414 '1736, 670 

348, 313 332, 679 
278, 360 1266, 238 
216, 902 208, 883 
134,214 127,291 
35, 533 34. 794 

143, 421 ' 141, 909 

149,299 

65,248 
56,480 
36,843 
20,136 
3, 717 

40,865 

143,983 

59, 205 
50,250 
38,963 
21,382 

3, 529 
39, 62·1 

852,310 

393,761 
326, 128 

244,213 
143,183 
37,788 

157,467 

149,616 

40,884 
34,934 
39, 479 
24,124 

3, 668 
63,807 

7,\5. 069 

349,217 
278, 534 
208,302 
129,033 
36, 716 

140,500 

129, 405 

46,464 
37,776 
311,694 
22,089 

3, 398 
40,940 

......... --------- . ·-------1--------- --------- ......... ---------1--------- i--------- --------

.................. ---------~--------- .................. ---------~---------1--------- ----·---
i 1 i ' I 

I I 
Productiou ..................... short tons ........... '1,266,843 '1,319,538 '1,222,421 '1,088,223 '990, 386 '1,076,589 '1 ,067,02411,1,205,873 '1,097 ,445' '1,107 ,547 '1, 185,0391' 1,124,980 

Paper, excL newsprint and paperboard: 
Orders, new .................... short tons ........... '486, 706 

~~jg;;~~~~----~~:::::::::::::::::::::::~g ::.1::::::::: ; ~~t ~~? 
Fl(}~,fe~~~~~w ........................... do .... 

1
......... 53,211 

Orders, unfilled, endofmontb ......... do ............. 112,775 
Production ___________________________ .do.... 55,699 
Sbipments ............................. do.... ......... 57,926 
Stocks, end or month ______ ............ do.... 37,024 

Printing paper: 
Orders, new_______ -~------------do ______________ Tlfl3,604 
Orders, unfilled end of month ........ do .. _ ......... '133,6-14 
Production ............................. do ............ '182, 115 
Shipments ............................. do.. . ....... '180, .135 
Stocks, end ofmonth ................... do.. .. ...... ' 74,801 

Wrapping paper: 

g~g:~~: ~~fiiieri:end oiffioiltli~========a~:::: I 
Production ......................... _ .. do ... . 
Shlpments ............................... do .••. 
Stocks, end or month .................. do .. .. 

Book paper: 
Coated paper: 

Orders. new .... percent of standard capacity Production __________________________ do ____ _ 
Shipments ......................... _do .. .. 

Uncoated paper: 

~~ft::s,~h~le:iiJO;'' i3'' -ir-ade; EDgifs-h figi~h~- -~ 
white, f. o. b. mi!L ....... doL per 100 lb .. 

Proctuction .. percent of standard capacity .. 
Shipments ........................... do .. .. 

Newsprlnt: 
Canada: 

Produrtlon .. __________________ short tons .. 
Shipments from mllls ................ do .. .. 
Stocks, at mills, end of month ........ do .. .. 

a No comparable data. 'Revised. 

60.8 
55.3 
59.5 

92.6 

7.30 
93.6 
90.4 

221,807 
222,383 
109,938 

181,150 
161,842 
187,990 
185,348 
70,039 

57.2 
76.2 
77.3 

93.5 

7.30 
109.3 
108.7 

278,101 
264,621 
156,957 

'477, 792 '434, 419 '423, 978 '402, 993 
'559,411 '532,802 '485,029 '434,626 
'54~,273 '514,568 '473,008 '431,207 

'425,825 '452,683 '554,191 '510,260 c497,048 2480,405 509,930 
'463,337 '457,365 ,514.231 '4G7,09U '473,Hi2 250.5,098 478,812 
'437,946 '452,323 '511,460 '471,924 '490,217 498,132 489,252 

46,505 
79, 757 
62, 167 
59,693 
40, 529 

'149, .581 
101' 2:39 

'183, 905 
cJ73,237 
r 91,086 

199,272 
151,056 
210,318 
209, 120 
75,598 

47.9 
55.3 
55.1 

81.1 

7.30 
98.2 
96.1 

40, 339 35,479 39, 486 42, 805 
64, 360 49, 485 40, 782 36, 354 
58,953 52,850 46. 763 45,917 
56. 505 50.403 4!i. 071 I 44. 285 
43,205 46,064 47. 002 48, 775 

•130, .5061137,689 '134, 508 143.837 
85, 432 87, 101 , 78, s11 1 so, 572 

165.010 I' 141,595 '133, 7vs 1 143, r.s~:> 
157, 244 139,881 '141, 39! j' HI. S85 
99, 299 100, 832 ' 92, ss1 ! ' 94, uso 

187,460 1167,470 160, 1051' 158,618 
131, 933 111, 161 100. 290 93, 863 
207,863 '191, 782 '175, 557 '182, 835 
204, 402 187, 537 li\7, 497 164,092 
79,244 '80.963 '86,815 '102,317 

31.8 
40.1 
39.9 

69.7 

7.30 
89.4 
87.0 

30.2 
37.0 
35.1 

71.1 

7.30 
73.9 
74.7 

32.3 
30.7 
32.7 

74.9 

1. 3o I 
72.7 
76.7 

36.4 
34.0 
35.8 

78.6 

7.30 
79.2 
79.5 

43, 612 64, 588 '52, 106 50, 495 
35,657 44,983 '48, 101 49,892 
45,360 52, 787 ' 48, 274 48, 545 
44,448 53, 9351 '47, 885 49, 578 
49,553 •48,614 '49,017 45,692 

153, 122 !' 192, 283 j'l74, 633 II, 174, 515 
'82, 249 I '99, 025 'Ill, G31 , 121,551 
148,52o 1'177,981 '160,457 1 157,532 
1,1')1,884 r175,194 rJ04,2G3 ·r167,963 
91,502 90,829 86,051 75. 524 

165,769 
99,334 

169,643 
161,266 
111,204 

47.4 
45.2 
48.8 

88.1 

7. 30 
85.3 
86.6 

195, 215 
116, 100 
183,488 
180,037 
116. oo1 1 

i 
59.7 I 
51.3 
51.8 

10.5. 3 

7. 30 
96.3 
95.0 

187, 773 
138, 215 
163.3n 
164, 521 
118,742 

62.7 
50.3 
54.0 

97.5 

7.30 
90.7 
92.9 

174, 198 
140,841 
166,015 
172,137 
112,061 

55.3 
52.6 
53.0 

97.5 

7. 30 
86.1 
91.4 

277, 741 251,831 
238, 346 266, 443 
184,021 169,409 

242,762 
253,283 
158,888 

241,178 
243,620 
!.of., 446 

253, 239 2.57, 618 
255, 563 292, 405 
1M, 122 119, 335 

271, 555 
295,625 
95,265 

251,147 
255,087 
91,325 

244,191 
243, 5:)0 
91,986 

49, 202 
65, 179 
53,462 
52, 798 
44,404 

2 lGO, G20 
2 104,225 
'165, 917 
2 161, ~)99 
2 87, 730 

'182, 152 
1:ll, 113 

'188, 225 
184, 263 
91,481 

48.6 
51.8 
52.7 

88.2 

7. :Jo 
91.2 
91.6 

2ti4, 759 
267, 3Ul 
138, 821 

5.5, 949 
53, 169 
50,067 
51,080 
42.201 

163,549 
119,959 
162,943 
164,377 
73,233 

190, 145 
156,074 
173,517 
179,100 
107, 581 

!l3. 7 
54.4 
55.9 

86.1 

7. 30 
'89. 6 
'89. 9 

233, .144 
21.5, 016 
JlO, 514 

1 Quarterly ayerage. 
2 He\Tised 1941 tnonthly averages (short tons): Total paper, including newsprint and parcrboard, production, 11247,744. Paper, excluding newsprint and papf'rboan1-

ordcrs, nPw, 542,606; production, 509,651; shipments, 518,623. Printing papm·~orders, new, Hi3,()2G; orders, unfi11ed, 11s,gu2; produetion, 183,1GG; shipmrnts, 11.-\G,!iVH; stocks 
94,575. \Vrapping paper~orders, new, 19G,UG2; production, 187,079; shipments, 188, 7Gl. Hevisions in monthly data for 1941 nrc minor throughout and arc an;.ilabh• on reqtwst. 

t Wood pulp production statistics have been revised l•cginning January 1940 and storks beginning January 1042. Revised 1D41 monthly awragcs for production: Total, 
all gradPs, sa7,417; sulphate, total, 3G0,195 (unbleached, 309,02G); sulvhite, total, 243,232 (blcachrct, 14l,fJ28) sodn, 51,418; groundwood, 158,500. A1l revisions wi11 hr published 
later. 
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PAPER AND PRINTING-Continued 

P APER-Contlnued I 
Newsprint-Continued. 

United States: 
Consumption by publlshers .••• short tons .. 708, 143 216, 109 238,493 242,372 222,244 210,549 223,189 231,691 
Price, rolls (N. Y.) •.••••. dol. per· short ton .. 50.00 50.00 50. ou 50.00 50.00 50.00 50.00 50.00 
Production ............••.•..... short tons •• 64,358 76,234 82,669 80,040 79,386 76,952 79,885 77,962 
Shipments from m!lls .••.•.•••...•.•. do •••• 60,147 75,247 81,182 76,612 78,413 76,181 79,556 83,560 
Stocks, end of month: 

Atmills •.....•...•..........•.••.•.. do .•.. 13,913 12,414 12,648 16,076 17,049 17,820 18,149 12, 55! 
At publishers ...................... do .... 381,466 370, 101 383,384 384,758 402,401 418,985 430,409 455,263 
In transit to publishers._ .•.••.••.• do .... 63,166 55,336 44,843 39,025 36,442 35,454 40,270 52, 538 

Paperboard: 
Orders, new ............................ do .••. 616,167 640,269 611,967 528,026 466, 173 464,293 •523, 648 •555, 071 
Orders, unfilled, end of month .......... do .... 454, 308 493,947 371,365 288,516 223,809 213,443 212,953 236,208 
Production. __ .......•....•...••.• _ .... do .... 568, 637 665,689 677,458 609,579 523,808 478,808 • 529,214 • 535,850 

Percent of capacity---------·-···----------· 88 101 93 82 69 68 75 76 
Waste paper, consumption and stocks: 

Consumption ................... short tons .. 350,885 390,276 411,110 352,972 296,938 283,040 304,215 312,279 
Stocks at mills, end of month ........ do .... 355,044 198,659 308,963 371,086 414,775 428,067 422,958 420,465 

PRINTING 

Book publication, totaL .... _ •• no. of editions __ 731 801 782 1,036 637 709 809 739 
New books ............... ·---······-··-do ... _ ,\28 674 657 818 537 o37 642 582 
New editions .......................... do .... 20:3 130 125 218 100 172 167 157 

Continuous form atationery, new orders 
•238,529 thous. of sets •.. ---- 257,791 206,0781169,904 188,437 1.10,392 227,722 

Bales books, new orders ........ thous. of books .... -- .. 22,806 19,672 18, 101 1 20. o51 16,450 17,235 116,047 

PETROLEUM AND COAL PRODUCTS 

COAL 
e: 
composite, chestnut: 

Anthracit 
Prices, 

Retal 
Who! 

L ................. dol. per short ton .. 
esale .••.•••••••••••.•.•.•.•.•.•. do .•. _ 
tion .............. thous. of short tons .. Produc 

Stocks, 
In pr 
In sel 

end of month: 
oducers' storage yards ........... do. ___ 
ected retail dealers' yards 

Bltumino 
number of days' supply .. 

us: 
Ia! consumption and retail deliveries, lndustr 

tota L ............... thous. of short tons .. 
stria! consumption, total •• _ ..... do .... fndu 

Bee 
By 
Cern 
Co a 
Ele 
Ra 
Stee 
Oth 
Ret 

hive coke ovens .••••••••••••.• Ao .... 
product coke ovens·-·····-·····do._ .. 

ent mills .................. - .•• do .... 
l-gas retorts .............. _ .•••. do .... 

ctrlc power utilities .•...••.••.•• do ••.. 
llways (class 1) ....... - ••••.••••• do .••. 
I and rolling mllls .............. do .••. 
er lndustrlaL. .................. do .... 
all deliveries .................... do .... 

Other co 
Prices, 

Retai 
Who! 

nsumption, coal mine fueL .... do .... 
composite: 
1 (35 cities) ........ dol. per short ton .. 
esale: 
e run ........................... do •••• Min 

Pre 
Produc 
Stocks, 

mo 

pared sizes ...................... do ..•• 
tlon t .. _ ...... _ .. thous. of short tons .. 

Industrial and retail dealers, end or 
nth, totaL .....•. thous. of short tons .. 
t~lal, totaL .................... do •••. Indus 

By 
Cern 
Coa 
Ele 
Rat 
Ste 
Oth 

product coke ovens·----·-······do .••. 
ent mllls ................... _ .. do .... 

!-gas retorts .................... do .... 
ctric power utllltles ............. do .... 
'!ways (class l) .................. do ____ 
el and rolling mllls ..••.•...•. _ •• do .••. 
er IndustriaL ···---·----···-···do .... 

Retai I dealers, totaL ................. do .... 

COKE 

.hive, Connellsville (furnace) Price, bee 

Productlo 
Beehive 
Byprod 
Petro leu 

dol. per short ton 
n: 
........ __________ thous. of short tons. 
uct. .......•. _ .................. do .... 
m coke ........................ do .... 
d of month: Stocks, en 

By prod 
At fur 
Atm 

Pet role 

uct plants, totaL .............. do._ .. 
nace plants_ ·······-·-·-·······do .•.. 

erchant (llants_ •••.••••••••••••• do .... 
urn coke ....... ·-······-·····-··do •... 

• Revised. ' Data incomplete. 
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------ 12.48 

10.801 10.288 
,\, 092 4, 772 

379 755 

19 34 

50,057 47,081 
39,047 35,091 
I. 055 957 
6, 967 6,685 

547 497 
137 142 

5, 376 5,154 
11, 404 8,879 

1, 021 937 
12,540 11,840 
11,010 11,990 

237 313 

--------- 9.51 

4. 949 4. 736 
5. 208 4.925 

48,920 44,374 

76,627 56,885 
69,367 50,635 

9, 782 7,888 
818 652 
371 333 

19,056 13,455 
11, 361 9,662 
I, 069 995 

26, 9!0 17,660 
7, 260 6,250 

6. 375 6.000 

672 632 
4, 903 4, 716 

121 

1, 069 1,386 
757 869 
312 •516 

--------- 259 

12.29 12.49 12.48 12.48 12.48 12.48 
10.124 10.314 10.346 10.346 10.344 10.344 
5,153 4,843 5,122 5, 341 5,180 5, 426 

466 292 140 181 289 472 

27 24 28 35 39 45 

43,306 42,591 40,269 39,856 40,296 42,228 
34,526 34,501 33,289 34, 3n6 34,686 35,038 

1,029 1,099 1,059 1,080 1,087 1,088 
7,173 7,451 7,229 7, 504 7,508 7,294 

571 647 640 660 663 678 
144 144 139 125 139 137 

4, 717 5,103 5,175 5, 712 5,672 5,661 
9,189 9,398 8,921 9,077 9,368 9,465 

863 819 766 758 769 775 
10,840 9,840 9,360 9.390 9,480 9,940 
8, 780 8,090 6, 980 5,5110 5,610 7,190 

260 256 257 253 2.10 258 

9.43 9.46 9. 49 9.52 9.52 9.54 

4. 774 4. 773 4. 775 4. 782 4. 787 4. 797 
4.819 4.858 4. 939 4. 989 5.021 5.050 

48,332 47,860 48,220 47,832 47,851 49,843 

61,836 67,418 73,271 77,583 82,686 87,311 
55,746 60,618 65,691 69,003 73,186 77,261 
8,409 9,179 9,866 9, 922 10,238 10,566 

813 876 972 I, 040 1,074 1, 081 
301 331 369 386 402 409 

14,767 15,854 16,876 17,339 18,165 19,872 
10,816 11,479 12,223 12,898 13,462 13,542 
1,050 1,099 1,145 1,178 1,235 1,251 

19,590 21,800 24,240 26,240 28,610 30,540 
6,090 6,800 7,580 8,58C 9,500 10, 050 

6.000 6.000 6.000 6.000 6.000 6.000 

682 696 714 6R8 692 693 
5,055 5,260 5,100 5, 278 5, 315 5,163 

91 83 88 101 111 108 

1,4481 1,432 1,405 1,469 1, 564 1, 614 
953 975 969 9991 1,026 1,021 
485 457 435 470 539 593 
201 191 182 175 ' 179 I 173 

254,349 
50.00 

84,217 
85,458 

11,310 
470,852 
58,655 

660,890 
272,006 
607,425 

81 

343,460 
424, 451 

969 
821 
148 

1283, 108 
I 21,602 

12.49 
10.344 
5, 101 

608 

60 

45,500 
37,800 

1,126 
7, 542 

714 
149 

5, 787 
10,279 

843 
11,360 
7, 700 

247 

9. 54 

4. 805 
5.097 

{)!, 791 

89,937 
79,057 
10,998 
1,092 

413 
20,452 
13,663 

1, 239 
31,200 
10,880 

6.000 

718 
5, 339 

123 

1,606 
955 
651 
184 

April 1943 

1

1943 

I 
Novem·1· Decem-~Monthly ~ 

ber ber average ary 

I 
260,542 252,399 

50.00 50.00 
75,065 74,655 
76,207 75,222 

10,168 9, 601 
447,396 429,255 
60, 108 50,094 

613,746 615,184 
321,885 379,573 
555,290 559,730 

82 77 

316,454 331, 895 
408,753 394,527 

842 702 
693 594 
149 108 

'236, 362 ---------
I 23,229 ---------

I 

12.49 12.49 
10.344 10.383 

4, 795 4, 611 

792 798 

64 33 

45,407 52, 272 
37,707 41, 142 

1,041 1, 071 
7,334 7,583 

678 645 
146 155 

5, 570 6, 159 
10,271 11, 155 

867 1, 034 
11,800 13,340 

7, 700 11, 130 
229 234 

9.55 9. 56 

4. 815 4. 858 
5.131 5. 177 

47,474 49,595 

90,874 8.5, 889 
79,244 75,699 
11, 151 10,721 

I, 052 998 
435 439 

20,607 19,982 
13,293 12,579 
1, 206 I, 140 

31,500 29,840 
11,630 10, 190 

6.000 6.000 

663 682 
5,191 5, 363 

122 142 

1,646 1, 511 
9!7 882 
728 629 
198 234 

236,245 
50.00 

79,385 
79,217 

13, 365 
410,630 
47, 209 

591,665 
331,536 
600,557 

54 

350,592 
351, 278 

794 
649 
145 

---------
---------

2 12.48 
10.312 
2 4, 997 

530 

40 

44,813 
36,084 

1,056 
7, 340 

625 
143 

5, 470 
9,618 

870 
10,963 
8, 729 

263 

2 9. 53 

4. 782 
4. 986 

48,333 

74, 133 
65, 738 

9, 583 
920 
3il 

16,993 
11,943 

I, 126 
24,801 
8, 395 

6.012 

2 635 
2 5,186 

112 

1, 502 
943 
559 
206 

226,74 1 
0 
2 
1 

50.0 
69,79 
69,69 

9, 70 2 
2 
7 

391,10 
66,70 

629,90 
413,08 
576,37 

8 

344,38 

0 
4 
6 
6 

8 
I 374,30 

6il 
60 
6 

2 
9 

--------
--------

13.09 
10.661 

4, 314 

542 

21 

'53, 407 
T 41, 43i 
'1, 044 
• 7, 682 

• 571 
!.57 

'5, 981 
11, 443 
I, 049 

13, 510 
11, 970 

228 

9. 63 

4. 866 
5.180 

47,029 

'79,3'19 
• 71,079 

9, 958 
851 
414 

19, 276 
11, 575 
1,085 

'27, 920 
8,300 

6.000 

• 664 
5, 395 

113 

'1, 269 
• 816 

453 
273 

2 Revised 1941 monthly averages (units as show above): Anthracite-retail price, composite, chestnut, 12.02; production, 4,697. Bituminous coal, retail price, composite, 
9.15. Coke production-beehive, 559; byproduct, 4,874. 

t Data revised he~ inning .Tune 1939. Revised monthly averages (thousands of short tons): 1939, 32,905; 1940, 38,398; 1941, 42,846. For re,·ised monthly figures for 1939-40, 
see note marked 'T' on p. S-27 of the Sept em her 1942 Survey and for 1941, note marked "t" on p. S-32 of the !\I arch 1943 issue. 
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PETROLEUM AND COAL PRODUCTS-Continued 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
111, 147 Consumption (runs to stllls) .•. thous. or bbL --- ----- 106,776 104,882 106,883 105,376 111,555 114,135 113,474 116, 381 112,368 113,342 111,606 

Price (Kansas·Okla.) at wella .•. dol. per bbL. 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 
Productiont •.•••••••••.••••••. thous. of bbL -------- 113,961 105,053 110,192 108,595 111,782 120,429 115,801 120,311 116,101 120, 519 115,457 117,227 
Refinery operations .•.•.•••• pct. of capacity •. --------- 81 75 74 77 78 80 83 82 82 80 79 79 
Stocks, end or month: 

237,361 234,100 234,354 247,915 234,423 Refinable in U. S. t ........ thous. of bbL. 260,844 257,761 254, 577 251,421 245,026 244,125 240,043 
At refineries ........... ________ ..... do ... -·-------- 51,821 49,525 48,454 47,561 46,919 46,435 44,1i69 43,552 42,699 43,620 47,367 44,213 
At tank farms and in pipe lines .... do .... --------- 196, 728 195,937 193,334 191, 31i3 18/i, 797 184,757 182,825 181, 203 178,405 177.904 187,993 176,950 
On leasest --------------------------do. ___ --------- 12, 295 12, 299 12, 789 12,517 12,310 12,933 12,649 12,606 12,996 12,830 12,554 13,254 

Heavy In Californla .................. do .... 11,229 11,434 11,168 10,892 10,950 10,708 10,167 10,868 10,724 10,865 10,940 10.804 
Wells completed t------------------number .. 953 825 847 726 833 745 836 817 765 804 859 688 

Refined petroleum products: 
Oas and fuel oils: 

Consumption: 
Electric power plants .•.•. thous. or bbL. 1,110 1, 532 1,012 946 923 1, 211 1, 349 1,431 1, 331 1, 112 '1, 281 1. 275 1, 317 Railways (class !) __________________ do .... 5,949 6,399 6,624 6,427 6, 747 6,985 7,131 7, 798 7,808 8,341 6, 942 8,145 

Price, fuel oil (Pennsylvania) •• dol. per gaL .062 .062 .057 .068 .059 .059 .059 .059 .059 .059 . 059 .057 .059 
Production: 

Gas oil and distillate fuel oil 
thous. of bbl.. --------- 15,194 14,002 13,436 15,210 16,149 17,052 18,062 18,858 17,562 18,073 16,393 17,306 

Residual fuel oiL __________________ do .... --------- 27,254 29,440 30, 971 28, 352 30,096 30,446 30,402 31,239 31,311 31,890 29,908 32,544 
Stocks, end of month: 

Oas oil and distillate fuel olL ...... do .... --------- 33,711 28,792 30,281 32,501 37,729 42,918 45,817 49,701 50,709 44,940 39,009 39,014 
Residual fuel oiL .... _____________ do ..•. _ ------- 75,386 67,668 68,388 66,341 66,935 67,613 69,264 68,873 66,664 61,783 68,949 60,808 

Motor fuel: 
Prices, gftsollne: 

.056 Wholesale, refinery (Okla.).dol per gaL. . 059 .060 .054 .055 .058 .059 .059 .059 .059 .059 .058 .059 
Wholesale, tank wagon, (N.Y.) .... do .... .161 .152 .157 .161 .166 .186 .166 .161 .161 .161 .161 . 161 .161 
Retail, service stations 50 clties .... do .... .145 .141 .144 .144 .154 .153 .144 .144 .144 .144 .145 . 145 _145 

Production, totaiU .......... thous. of bbL 51,612 47,528 48,938 45,887 49,302 51,105 49,289 51,495 DO, 018 48,800 50,584 47,236 
Benzolt ----------------- ••••••••••• do .... --------- 189 0 0 0 0 0 0 0 0 0 -- -- 0 Straight run !fBSOllne .• _____________ do ..•. --- ·----- 19,226 18,339 19,573 17,404 19,088 19,192 19,088 19,997 19,116 18,891 19, 437 17,309 
Cracked 11asollne ................... do ..•. 26,006 23,504 23,130 22,423 23,946 25, 3R7 23,882 24,905 24,433 23,225 24,733 23,391 
Natural gasollneU ................. do .... 6, 768 6,257 6, 718 6,558 6,804 7,028 6,998 7, 256 7,156 7, 516 6, 964 7, 360 

Natural gasoline blended _________ do ..•. --------- 4,456 4,046 4,272 4,423 4,577 4, 909 5,108 5,455 4, 989 4,929 4, 744 4,425 
Retail dlstrlbutlon ............. mll. of gaL --------- ~~. 739 2,015 2,092 2,079 2,202 1, 998 2,038 '2,056 • 2,089 1,421 !, 974 --------Stocks, gasoline, end of month: 

Finished gasoline, totaL ... thous. of bbL. 100,186 94,127 87,461 80,080 71,657 71,403 69,293 67,669 64,224 70,772 80,795 78,475 
At refineries ............ __________ do .... --------- 72,990 67,182 62,597 55,213 48,585 47,924 46,736 46, 158 44,623 49,054 56,635 56,617 

Unfinished gasollne .... ____________ do .... --------- 8, 111 7, 695 7,220 7, 437 7, 789 8,123 8,853 8,953 8,992 9,354 8,150 10,202 Natural gasoline __________________ .. do .... 5,209 6,043 6,568 6, 571 6, 588 6,405 6,056 5, 424 4,996 4,632 5, 743 4,904 
Kerosene• 

Price, wholesale, water white. 47", refinery 
CPennsylvanla) .............. dol. per gaL. .063 .063 .063 .064 .064 .063 .063 .063 .063 .063 . 063 .063 .06.3 

Production ................... thous. of bbl. --------- 6,133 5,529 5,302 4, 929 5,134 5, 340 5,421 5, 907 5, 759 5, 351 5,623 5,602 
Stocks, refinery, end of month ........ do .... --------- 6,193 '5,630 6,41~ 6,940 7,480 8, 261 8,203 8, 599 8, 770 7, 537 7, 207 5,146 

Lubricants: 
Price, wholesale, cylinder, refinery (Penn-

sylvanla) ____________________ dol. per taL. .160 .160 .160 .160 .160 .160 .160 .160 .160 .160 .160 .160 .160 
Prodnction ................... thons. of bl. 3,174 3,438 3,439 3, 231 3,133 3,141 2,951 3, 057 2,983 3, 049 3, 219 2, 935 
Stocks, refinery, end of month ........ do .... - ~-- ----- 8,429 8,470 s. 768 8, 756 8,945 9,301 9,278 9, 421 9, 336 9,424 8, 905 9, 725 

Asphalt: 
Production .. ______ .. ___ ... __________ .do ... _ --------- 382,700 452,900 500,500 517,800 629,300 619,500 631,800 656,900 549,100 545,800 524,708 436,000 
Stocks, refinery, end of month ........ do .... --------- 765,400 719,400 617,300 513,800 436,000 396,500 366,900 343,100 340,200 411.000 528,775 499,800 

Wax: 
Production ____________________ thous. of lb .. --------- 52,920 52,080 51,800 57,960 50,680 61,040 57,120 75,320 59,920 64,960 58,380 57,680 
Stocks, refinery, end of month ....... do .... --------- 75.600 69,720 69,160 69,720 68,040 77,000 77,840 86,240 86, 520 85,400 76,090 84,000 

Asphalt prepared rooting, shipments: 
TotaL. __ .............. _ thous. of squares .. --------- 3,085 4,198 4, 391 4,397 4,908 5,152 5,440 5, 774 4,926 5, 400 2 4, 509 3, 767 Grit surfaced _______________________ do. ___ 782 1,178 1, 227 1, 286 1. 726 1,823 1,802 1, 847 1, 555 1, 547 2 1,368 1, 26 Ready roofing ____ .------ ___________ do .... --------- 1, 441 1, 509 1, 467 1, 528 1. 751 1,918 2,091 2, 283 2,060 2. 666 2 1, 801 1, 733 

Shingles, all types ................... do .... 862 1,511 1, 697 1, 582 1, 431 1,411 1,547 1,644 1, 311 1, 187 2 1, 340 765 

9 

STONE, CLAY, AND GLASS PRODUCTS 

ABRASIVE PRODUC'l'S 
I 

Coated abrasive paper and cloth; 
Shlpments ............................ reams .. 119,776 130,525 105,808 110,645 115,910 121,187 135,030 142,985 120,953 126,874 157,573 124,063 125,258 

PORTLAND CEMENT 

Productlon ...................... thous. of bbL. 10,293 10,797 14,067 16,119 16,022 16,833 17,605 17,527 18,258 16,241 14,090 
Percent of capacity ......... ------------------ 54 57 69 77 79 80 85 87 87 80 67 

Sbipments ....................... thous. of bbL. 8,656 8,293 14,774 16,349 18,250 20, 50! 21,282 20,145 20,345 14,627 8, 923 
Stocke, finished, end ofmonth ........... do .... 23,005 25,668 25,112 24,886 22,609 18,979 15,268 12,697 10,617 12,234 '17, 428 
Stocks, clinker, end of mouth ............. do .... 4,452 5,840 6,656 .6,241 5,809 5,528 4,493 3,595 2, 723 2,831 r 3,509 

15, 221 L~ •. ":(i0 
74 60 

15, 431 8, 641 
19,542 '21, 368 
4, 901 • 3, 771 

CLAY PRODUCTS 

Common brick, price, wholesale, composite 
r. o. b. plaut .................. dol. per thous •.. 13.219 13.115 13.249 13.216 13.224 13.263 13.265 13.255 13.213 13.215 13.236 

Floor and wall tile, shipments: 
13. 20~ 13.243 

Quantity _________________ .... thous. or sq. rt.. --------- 3,689 3,905 3,290 2, 792 2,589 2, 558 (1) --------- --------- --------- -Value .......................... thous. of doL 1,047 1,147 939 773 667 675 

::::;):::: -~~~~~~~{~~:~:~~ ::::::::_ 
Vitrified paving brick: 

Shlpments ___________________ thous. or brick •. ··------ 785 1,983 2,680 3,682 3, 711 3,682 
Stocks, end of montb ................... do .... 18,823 19, 6!5 19,647 19,461 18,760 19,215 

I Discontinued by compiling agency. • Revised. 
'Revised 1941 monthly averages: Total, 3,532; grit surfaced, 1,011; ready roofing, 1,248; shingles, all types, 1,272. 
tBeglnnlng January 1942 figures for the production of natural gasoline include total sales of liquefied petroleum gas as follows (thons. of barrels): Jan., 710; Feb., 577; Mar., 

556; Apr. 572; May, 483; June, 498; July, 536; Aug. 502; Sept., 579; Oct., 663; Nov., 687; Dec_, 832; Jan.,824; these data have not been included in the total for motor fuel-data 
for 1941 available on request. Prior to 1941 an indeterminable amount of liquefied petroleum gas has been included in total motor fuel and natural gasoline production. ' 

t Data revised for 1941. Revised 1941 monthly averages (units as shown above): Crude petroleum-production, 116,852; stoeks refinable in U. S., 256,178; stocks on leases, 
11,903; wells completed, 1,600. Motor fuel, production-total, 58,441; benzol, 286; natural gasoline, 6,738. For monthly revisions for 1941, see note marked "t" on p. S-33 of 
he March 1943 Survey. 
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STONE, CLAY, AND GLASS PRODUCTS-Continued 

GLASS PRODUCTS 

Glass containers: 
Production .... ___ ---------·--thous. of gross .. 6,672 5, 965 6,921 7,192 

Percent of capacitY------------------------- 110.7 96.1 102.9 111.2 
Shipments, totaL ............ thous. of gross .. 7,060 6,141 6,830 6, 997 

Narrow neck, food ................... do .... 471 352 454 419 
Wide mouth, food .................... do .... , 1,808 1, 319 1,554 1,489 
Pressed food ware .................... do ... 18 37 51 49 
Pressure and non·pressure ............ do .... 386 408 479 508 
Beer bottles _________________________ do .... 862 601 868 1,158 
Liquor ware ........ ------------ ______ do .... 731 917 838 814 
Medicine and tollet. .................. do .... 1, 708 1, 741 1, 757 1, 733 
General purpose ............ ____ ...... do .... 609 429 448 441 
Milk bottles .......... ______ .------- •• do •••• 217 224 234 259 
Fruit jars and jelly glasses ............ do •••• 227 97 125 104 

Stocks, end of month ................... do .... 7, 288 11,1150 9,417 9,489 
Other glassware, machine-made: 

Tumblers: 
Production .... -------------- thous. of doz .. 4,190 4,595 4,558 4,134 
Shipments .......................... do .... 4, 210 3, 921 4,610 4, 315 
Stocks. _____ .. __ ............ ________ do .. __ 7, 803 9,376 9,156 8, 879 

Table, kitchen, and household ware, shipments 
3, 713 3,112 2, 927 thous. of doz .. 2,876 

Plate glass, polished, production 
5,600 4, 310 thous. or sq. ft.. 4, 775 5, 570 

Window glass, productlon ..... thous. of boxes .. --------- 1,457 1, 644 1, 557 
Percent of capacity ___ ---------------- ________ 89.7 101.3 95.9 

GYPSUM AND PRODUCTS 

Gypsum, production: 
Crude ____________________________ short tons .. --------- --------- --------- ---------
Calclned _______________________________ do .... --------- --------- --------- ---------

Gypsum products sold or used: 
Uncalcined __ ------------------ _____ ... do .... _________ --------- --------- ---------
Calcined: 

For building uses: 
Base-coat plasters .................. do ____ --------- --------- --------- ---------

~ne~t1:~r"b':,'il~Iiig-ji]asters:~~::::::~g:::: I:::::::: ::::::::: ::::::::: ::::::::: 

~~~b~:,;;j=~~~===========~~;~s:.:~~;~~;;:t::: :::: ::::::::: ::::::::: ::::::::: 
Industrial plasters .............. short tons.-j--------- --------- ......... ---------

6, 723 5,946 6, 585 6, 297 
99.9 88.4 97.9 97.3 

6,356 6, 333 6, 902 6, 879 
331 383 546 815 

1,405 1, 577 1,828 1, 629 
43 40 33 31 

451 416 320 315 
1,065 837 723 636 

759 8.03 1,164 1,095 
1, 482 1, 379 1, 253 1, 286 

433 328 329 361 
272 295 270 286 
90 195 401 395 

10,008 9,528 9,139 8,490 

3, 779 3,183 4,498 3, 880 
3,845 3, 915 4,532 3,829 
9,140 8,411 8,196 8,239 

2,494 2, 397 3,048 3, 606 

4, 726 4,194 3,863 4, 741 
1, 223 1, 274 1,075 1,097 
75.3 78.5 66.2 67.6 

1,234,293 --------- --------- 1,213,817 
829,206 --------- --------- 754,911 

399,192 

252,860 
3, 781 

80,320 
254,690 

7,523 
365,166 
35,736 

384, 730 

199, 061 
2,905 

77,483 
197,845 
11,577 

404,896 
36,399 

TEXTILE PRODUCTS 

CLOTHING 
Hosiery: 

Productlon ............ thous. of dozen pairs .. --------- 12,204 12,729 11,913 12,033 12,067 11,982 12,335 
Bhlpments ............................. do .... --------- 12,759 13,533 11,500 10,990 11,251 12,118 12,649 
Stocks, end of month ................... do .... 21,726 20,346 20,748 21,781 '22, 585 '22, 435 '22, 110 

COTTON 

Cotton (exclusive of linters): 
Consumption .. _ .. ___ .. __ .. __ ... _. __ ... bales .. 878, !54 892,288 999,749 957,864 967,523 994,552 925,089 966,149 
Prices received by farmers _______ dol. per lb .. l ,197 .178 .190 .192 .183 .186 .180 .186 
Prices, wholesale, middling, l~s", average, 

10 markets ____________________ dol. per lb.. . 207 .192 .202 .200 .189 .194 .186 .187 
Produrtlon · 
Ginnin~s (running bales) 1- thous. of bales.. I 12,438 --------- --------- --------- --------- 49 738 5,009 
Crop estimate, equivalent 500-lb. bales 

thous. of bale~ .. I 12,821 --------- --------- --------- --------- --------- --------- ---------
Stocks, domestic cotton In the United States, 

end of month:t 
Warehouses ................ thous. of bales .. 12,374 12,212 10,491 9,403 8,457 7, 633 7,502 9,676 
Mills_.---------------------------- .. do .... 2,529 2,582 2, 631 2, 585 2, 443 2, 252 1,848 1, 711 

Cotton linters: 
Consumption ... ____ ... _____ .... _._._ .. do ... _ 98 108 131 132 127 122 122 115 
Production_. __________________________ do .... 120 124 67 41 26 22 27 154 
Stocks, end of montht. ................ do .... 893 886 806 732 653 577 490 505 

COTTON MANUFACTURES 

Cotton cloth: 
Prices, wholesale: 

Mill margins __________________ cents per lb .. 20.05 20.27 20.28 20.95 21.82 21.27 22.17 22.03 
Denims, 28-inch ............... dol. per yd __ .192 .190 .196 .196 .196 .196 .193 .192 
Print cloth, 64 x 60.----------- ....... do .... .090 .087 .089 .090 .090 .090 .090 .090 
Sheeting, unbleached, 4 x 4 ........... do .... (') .104 .107 .108 .108 .108 .108 .108 

Finished cotton cloth, production: 
Bleached, plain ________________ thous. of yd .. _________ 176, 2271194, 328 192,142 192,091 189,214 178,185 179,363 
Dyed, colors._---------. _______________ do __ .. 

1 

_________ 126, 465 148, 023 145,423 147,654 150,832 149,159 157,074 

~it~1~db!~~~--_: :::: ::::=:::::::: :::: :::=~g:::: ::::::::: 6, 553 5, 338 5,573 5,196 5, 730 5,121 5, 472 
83, 791 75, 962 72,813 61,287 55,732 60,073 65,606 

'Revised. I Total ginnings of 1942 crop (preliminary figures). 

6,837 
97.9 

6, 975 
505 

1, 830 
49 

350 
618 

1, 171 
1, 662 

455 
276 
29 

8, 299 

4, 500 
4, 888 
7, 837 

6, 206 
99.9 

6, 252 
449 

I, 645 
39 

331 
672 
816 

1, 508 
520 
236 

13 
8,119 

3, 778 
3, 535 
8,076 

6,268 
93.2 

6, 528 
418 

1, 715 
39 

362 
814 
862 

1, 491 
516 
272 

16 i 
7. 7741 

3,837 
3, 746 
7, 177 

6, 5531 
98. 7 ' 

6, 596 ' 
461 

1, 558 
42 

400 
7il 
931 

1, 582 
431 
260 
133 

9,158 
I 

4,2461 
2 4, 239 

8, 551 

7,361 
112.8 
7, 246 

491 
1,841 

41 
366 
849 
796 

I, 924 
551 
267 
100 

7, 775 

4, 475 
3, 763 
7, 877 

4, 608 3, 909 3, 744 3, 215 3, 585 

4. 924 4. 612 5. 001 1 5, 187 4. 910 
3 960 3 984 3 1, 297 6 I, 341 3 1, 166 

w., 00." "·" I ''·' I n." 

--------- --------- 1,1!9,8631'1,158,5841--------
658, 053 , 765, oo7 

1 

______ __ 

--------- --------- 388, 625 • 364, 576 --------

I 
12,650 
13,0!2 

' 21, 736 

972,490 
.189 

.189 

9, 726 

---

12,674 
2,118 

116 
221 
588 

21.85 
0192 
.090 
.108 

182,176 
167,390 

5, 503 
70,935 

11,711 
12,059 

'21,369 

913,038 
.192 

.193 

129,468 '214,319 --------
2,258 • 3, 712 --------

61,695 '73, 982 --------
159,1231'239,930 --------
12,328 '9,360 --------

408,044 4358, 7151 ______ __ 
38, 301 436, 138 1--------

12, 178 
12,441 

'21, 100 

935,511 
.196 

.197 

I 
I 

12,325 12, 18 
12,391 12,93 
21,616 20,35 

' 
2 953, 2671915,47 

(') - 19 

.193 0 20 

6 
7 
0 

9 
7 

11, 539 11,743 :.::::::_1__:~~10 
4 

0 

------------------

13, 637 13,576 2 10,789 
2, 441 2, 567 2 2,361 

114 108 120 
215 200 112 
698 810 '705 

21.47 21.08 2 21.14 
.192 .192 0193 
.090 .090 .089 
.108 .108 .106 

168, 3491' 182,841 184,900 
143, 165 '145,133 146,593 

5, 860 ' 5, 295 5,850 
63, 144 ' 84, 216 72,042 

I 
13,06 9 

7 2, 50 

11 
16 

1 
2 

8 68 

20.3 ~ 
2 

90 
.19 
.0 

(') 

175,91 
140,09 

9 
8 
8 
3 

4,60 
71,03 

'Revised 1941 monthlv averages (units as shown above): Tumblere, shipments, 4,373 (revision for July 194Iuot previously published, 4,572). Cotton (exclusive of lin-
ters)-consumption, 882,190; stocks at warehouses, 12,295; stocks at mills. 1,904. Cotton linters, stocks. 761. Cotton cloth, wholesale price, mill margins, 19.34. 

'Partially estimated. 1 Quarterly average. 'Not available. 'Revised figure; includes revisions not allocated monthly. 
§Total glnnlngs to end of month Indicated. 
tFor revised figures for all months of the cotton year 1941-42, see p. S-34 of the November 1942 Survey; The total stocks of American cotton in the United States on 

July 31, 1942, including stocks on farms and In transit, was 10,455,000 bales. 
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TEXTILE PRODUCTS-Continued 

COTTON MANUFACTURES-Continued 

Spindle actlvity:f 
Active spindles ___________________ thousands .• 
Active spindle hours, totaL ______ mil. of brs .• 

Average per spindle In place. _______ hours .. 
Operations. _____________ percent of capacity .• 

Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knit-

ting (mill)f__ ___________________ dol. per lb .. 
Southern, 40s, single, carded (m!ll) .•.•. do ..•. 

RAYON 
Consumption: 

Yarn.--------- --------------------mil. of lb .• 
Staple fiber .• ---------------------·----do .•.• 

Prices, wholesale: 
Yarn, viscose, !50 denier, first quality, mini-

mum filament __________________ dol. per lb .. 
Staple fiber, viscose, I~ denler _________ do ..•. 

Stocks, producers', end of month: 
Yarn ___________ ------------------mil. oflb .. 
Staple fiber __ . -------------------------do •.•. 

WOOL 

Consumption (scoured basis):, 

22,859 
10,246 

435 
135.9 

.414 

. 515 

38.7 
12.5 

.550 

. 250 

7.4 
2.5 

23,088 
10,478 

436 
136.3 

.408 

.504 

36.0 
11.3 

.550 

.250 

4.4 
2.1 

23,102 
11,459 

476 
135.2 

.420 

.516 

37.6 
13.0 

.550 

.250 

5.4 
1. 7 

23,117 
11,197 

465 
138.5 

.421 
• 515 

37.6 
12.7 

. 550 

.250 

6.9 
2.1 

Apparel class ....•..•...•.••••••. thous. of lb .. ____ . __ __ 40, 972 44,740 44,320 

M~~~f~!r~'::~iiV:it"Y-<weeiriY"iiV"eniiei:;--.do .... ---------
5
' 
784 2

' 
544 388 

Looms: 
Woolen and worsted: 

Broad ____________ thous. of active hours .. _____ -··--
Narrow ----------------------------do ..•• -- ______ _ 

Carpet and rug: 
Broad ______ ----- __ . __ •. _. __ ---- __ •. do •... _. ______ _ 
Narrow ----------------------------do ..•• ---------

Spinning spindles: · 
Woolen. -----------------------------do ____________ _ 
Worsted .• _----------------------. __ .do. __ .. ___ . _. __ 

Worsted combs .. ---------------------do .... ---------
Prices, wholesale: 

Raw, territory1 fine, scoured •..... dol. per lb.. 1. 205 
Raw, Ohio ana Penn., fleeces ...••.••.. do.... . 535 
Australian (Sydney), 64-70s, scoured, in bond 

(Boston) _______________________ dol. per lb •. 
Sui tin!!:, unfinished worsted, 13 oz. (at mill) 

· dol. per yd __ 
Women's dress goods, French serge, M" (at 

w~~Ve<fyarii,-#;·&~crossbre<isto~~1<B~~~~~i-
dot per lb .. 

Stocks, scoured basis, end of quarter:t 

0 765 

(1) 

1. 559 

1.800 

2,616 
86 

115 
96 

1!7,130 
101,015 

231 

1.161 
.515 

. 755 

2.320 

1.411 

1.800 

2, 754 
86 

77 
59 

125,659 
114,464 

241 

1.195 
. 515 

• 790 

2. 599 

1.559 

1.800 

2, 789 
81 

80 
64 

125,175 
116,750 

239 

1.195 
. 515 

. 790 

(I) 

1.559 

1.800 

TotaL __________________________ thous. oflb •• _________ --------- --------- ---------
Wool finer than 40s, totaJ. ___________ do ..•• _________ --------- --------- ---------

Domestic._ ------------------------do •.•• __________ -------- --------- ________ _ 
Forelgn ____________________________ do •.•. --------- --------- --------- ---------

Wool40s and below andcarpet ..••••. do •••. _________ --------- --------- ---------

MISCELLANEOUS PRODUCTS 

Fur, sales by dealers _____________ thous. of doL ---------
Pyroxylin-coated textiles (cotton fabrics): 

Orders, unfilled, end of mo .. thous. linear yd._ 
Pyroxylin spread ________________ thous. of lb .. 
Shipments, billed ___________ thous. linear yd .. 

10,036 
3, 217 
4, 260 

6,980 

6,097 
5, 651 
6,699 

4,980 

6,496 
5,554 
6,384 

1,460 

5, 798 
5,371 
5,877 

23,095 
11,295 

471 
133.7 

.421 
• 515 

39.0 
13.7 

. 550 

.250 

7.0 
2.3 

53, 510 
4,280 

2,668 
78 

76 
53 

119,375 
ll5, 368 

233 

1.195 
.503 

• 790 

(1) 

1. 556 

1.800 

351,485 
276,295 
141,409 
134,886 
75,189 

1,313 

5,563 
4,605 
5, 279 

23,110 
11,484 

479 
130.2 

. 421 

.515 

39.9 
12.6 

.550 

.250 

6.5 
3.1 

45,896 
3, 23fl 

2,853 
70 

71 
59 

127,143 
122,324 

243 

1.195 
.496 

• 790 

(1) 

1.552 

1.800 

1, 518 

4,937 
4,430 
4,530 

22,974 
10,981 

458 
136.4 

. 421 

.515 

38.2 
12.7 

.550 

.250 

7.4 
3.9 

45,372 
2,000 

2, 744 
70 

72 
45 

125,473 
120,250 

237 

1.195 
.499 

.790 

(1) 

1.552 

1.800 

3,197 

4,686 
4,275 
4, 734 

TRANSPORTATION EQUIPMENT 

AUTOMOBILES 

Indexes of retail financing: 
Passenger car financing, volume:t 

TotaL _____________________ Jan. 1942-100.. 21 
New cars __________________________ do.... 13 
Used cars __________________________ do.... 23 

Retail automobile receivables outstanding, 
end of month ___________ Dec. 31, 1939=100.. 27 

Automobile rims, productlon .•. thous. of rims... 527 
Accessories and parts, shipments: 

Accessories to wholesalers ...... Jan. 1935=100 .. ________ _ 
Service parts to wholesalers _____________ do ••.. ________ _ 
Service equipment to wholesalers ..•••. do ••.. ________ _ 

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Shipments: 

Freight cal'!, totaL _______________ number 
Domestic._---- __ ------------ ______ do __ _ 

Passenger cars, total __________________ do ____ ---------
Domestic. -------------------------do .... ________ _ 

63 
22 
73 

128 
823 

139 
231 
201 

7, 752 
7,652 

24 
20 

58 
42 
62 

105 
665 

130 
205 
198 

7,957 
7, 273 

10 
10 

56 
60 
55 

95 
617 

128 
174 
183 

7,573 
5, 700 

41 
41 

58 
55 
60 

86 
664 

126 
Ill 
187 

5, 253 
2, 851 

23 
23 

69 
67 
60 

77 
673 

us 
ll7 
176 

2. 860 
1, 370 

16 
16 

53 
M 
M 

67 
586 

IIO 
ll9 
173 

955 
574 

10 
10 

22,956 
ll,I91 

468 
134.9 

.420 
-515 

38.4 
12.5 

• 550 
.250 

8.0 
4. 3 

52,305 
3,045 

2,657 
65 

66 
40 

121,812 
ll2,150 

217 

1.199 
. 527 

• 790 

(1) 

1. 558 

1.800 

335,796 
254,817 
126,612 
128,205 
80,979 

2,630 

5, 752 
4,855 
4, 720 

42 
45 
42 

59 
633 

ll2 
135 
180 

1,575 
1,408 

0 
0 

Octo­
ber 

23,012 
II, 429 

478 
136.9 

. 414 

. 515 

41.1 
12.6 

.550 

.250 

7. 7 
4.1 

45,100 
3, 240 

2, 703 
75 

69 
44 

128,423 
us, 676 

217 

I. 205 
.535 

• 790 

(1) 

1. 559 

1.800 

2,626 

8, 913 
4, 621 
4, 950 

32 
26 
34 

51 
547 

97 
144 
165 

2,142 
1, 970 

0 
0 

S-35 

1

1943 

I Novem-1 Decem-,Monthly Janu-
ber ber average ary 

22,948 
10,558 

443 
133.4 

.414 

. 515 

38.8 
12.4 

.550 

. 250 

8.1 
4.4 

44,388 
3,036 

2, 650 
71 

66 
42 

125,194 
115,344 

207 

I. 205 
. 535 

. 790 

(1) 

I. 559 

1.800 

'3,096 

9, 959 
3, 570 
4, 248 

26 
16 
28 

44 
488 

2,202 
I, 896 

8 
I 

22,887 
10, 734 

450 
127.9 

. 414 

. 515 

41.0 
13.2 

. 550 

. 250 

8. 7 
3. 3 

23,040 
II, 129 

464 
134.6 

.417 

. 512 

39.1 
12.7 

. 550 

. 250 

6.6 
3.0 

22,890 
10,820 

455 
138.8 

.414 

. 515 

'37. 9 
'12. 7 

. 550 

. 250 

'8.9 
3.0 

45, 504 4(i, 706 55, 895 
3, 168 3, 592 2, 665 

2, 711 • 2, 713 2, 667 
68 •78 63 

64 •81 63 
42 • 60 40 

126, 337 p 122,883 123,830 
114,958 • ll4,025 II2, 578 

205 • 228 205 

1.205 
.535 

• 790 

(1) 

1.559 

1.800 

1.188 
. 515 

. 781 

I. 535 

I. 800 

265, 535 2 299, 975 
194, 167 2 224,429 
95, 790 2 107,498 
98, 377 2 ll6, 931 
71, 368 2 75, 545 

4,037 

9, 658 
3, 776 
4, 510 

20 
11 
22 

37 
554 

2, 244 
1, 428 

0 
0 

3 3,498 

6, 757 
4,859 
5,469 

53 
53 
56 

674 

4, 545 
3,845 

17 
16 

I. 205 
. 535 

. 765 

(1) 

1. 559 

1.800 

5,120 

10,212 
3, 747 
4, 283 

17 
II 
19 

31 
567 

3, 061 
1, 447 

0 
0 

'Revised. • Preliminary. I No quotation. 'Quarterly average. 3 Revised 1941 monthly average, $4,268,000. 
t Revised 1941 monthly averages (units as shown above). Active spindles, 22,955; active spindle hours, total, 10,164; average per spindle in place, 418; operations, 121.7; 

for 1941 monthly revisions seep. S-35 of the November 1942 Survey. 
, Data for June and September 1942 and Jauuary 1943 are for 5 weeks; other months, 4 weeks. 
t Revised series. The yarn price series for Southern, 22/1 cones, has been substituted beginning 1941 for the Northern, mulespun, series formerly shown; for monthly 

1941 data, seep. S-35 of the November 1942 issue (1941 monthly average, $0.355). Wool stocks are compiled on a revised basis beginning 1942 and data are not available compa­
rable with figures shown in the 1942 supplement and In monthly issues through June 1942. 1942 data shown above cover all known stocks of wool in commercial channels, 
including stocks in the hands of country dealers and in country warehouses; stocks in the bands of country dealers and in country warehouses are not included iu the earlier 
data. All figures exclude stocks afloat which are no longer available for publication. For 194Idata for wool finer than 40s, see p.S-37 of the October 1942 Survey and for September 
and December 1941 figur~s for wool40s and below and carpet, p. S-35 of the November issue (Mar. 1941, 46, 669; June, 65,259). 'l'he indexes of retail automobile financing shown 
above on a January 1942 base may be linked to the indexes on a 1939 base shown in the 1942 Supplement hy applying the current series to the January 1942 index on a 1939 
base given in footnote 5 to p. 170 of the 1942 Supplement. 
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TRANSPORTA'l'ION EQUIPMENT-Continued 

RA.ILW A Y EQUIPMENT-Continued 

Association of American Railroads: 
Fr~!ght cars, end or month: 

I, 736 Number owned _______________ thousands __ 1, 741 1, 709 1, 726 I, 731 I, 737 I, 737 1, 737 1, 737 I, 739 1, 739 1, 729 1, 740 
Undergoing or awaiting classified repairs 

thousands .. 45 61 62 63 57 55 53 46 42 45 42 .54 46 
Percent of total on line. __ --··-·······-- 2.6 3.6 3. 6 3.7 3.3 3. 2 3.1 2. 7 2.4 2. 6 2.4 3.1 2. 6 

Orders, unfilled. ______ -·-·-·-··-- ____ cars •. 19,329 69,402 58,129 48,361 37,891 35. 442 34,195 35,637 29,204 27,308 27,061 44, 8!7 19,281 
Equipment manufacturers ••••..••. do. ___ 15,417 49,939 39,804 31, «0 25,062 24,974 24,626 28,352 22,419 22,167 20,065 31,886 15,069 
Railroad shops ..... _ .••. -----·· •••• do •• __ 3, 912 19,463 18,325 16,1111 12,829 10.468 9, 569 7, 285 6, 785 5, 141 6, 996 12,931 4, 212 

Locomotives, steam, end or month: 
Undergoing or awaiting classified repairs 

number •. 1, 975 3, 231 3,114 2,930 2, 747 2,669 2, 593 2, 381 2,143 2,098 1, 932 2, 704 1, 957 
Percent of total on line ................... 5.0 8.2 7.9 7. 5 7.0 6.8 6.6 6.1 5.5 5. 4 4. 9 6. 9 5.0 

Orders, unfilled •.•••••.•••••• ___ number .. 352 300 408 395 350 334 323 314 289 369 355 343 335 
Equipment manufacturers ......... do .... 270 282 357 348 304 284 256 238 216 356 263 292 322 
Railroad shops _____________ .••.•••• do •.•• 82 18 51 47 46 50 67 76 73 13 92 51 13 

0. S. Bureau of tbe Census: 
Locomotives, railroad: 

1,425 1,554 Orders, unfilled, end of mo., totaL •.. do •... 1, 973 1, 273 1,586 I, 720 1,649 1, 932 1,839 1, 822 I, 967 1, 608 2,043 
Steam ••.•••••••.• --- --·- _ ------ do .... I, 221 551 669 716 658 854 783 1, 065 979 938 1,139 789 1, 249 
Other----··--···-. ___ --·-----·---

do ____ 752 722 756 870 896 866 866 867 860 884 828 819 794 
Shipments, totaL ___ -----·--······· .. do •••• 219 100 132 111 142 132 147 177 177 124 146 13-i 159 

Steam._ •• _----·--··-·--··--·--·· do ____ !55 28 62 50 59 56 61 83 96 81 6~ 60 104 
Other _____ ..... --········-·----·- .. do ..•. 64 72 70 61 83 76 86 94 81 43 83 74 55 

Locomotives, mining and Industrial: 
Shipments (quarterly), totaL .... number .. ~- ~-- ---- --------- --------- ................... 205 --------- --------- 266 --------- --------- 261 I 227 

Electric, totaL.--------------·--· do .•.. 104 --------- --------- 116 --------- --------- 136 I 110 
For mining use _________________ do •••• 102 --------- --------- 112 --------- --------- 122 I 102 

Other. _______ .. ------------------ do •••. --------- --------- --------- ---·----- 101 --------- .................. 150 .. ................ ---·----- 125 1117 

INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 

Shipments, total.--·-- ________________ number .. 342 309 400 384 400 360 382 438 420 367 4ll 381 285 
Domestic •.• -·-·--·--···-------·-·· ___ do ____ 309 303 383 373 391 343 344 415 418 352 380 364 280 
Exports .. _____ .····--................. .do ..•. 33 6 17 11 9 17 38 23 2 15 31 17 5 

CANADIAN STATISTICS 

Physical volume of business, ad)u~ted: 
198.1 195.5 200.0 203.7 Combined lndext .. ____________ 1936-39•100 •. --------- 192.9 205.7 206.1 207.2 207.8 221.2 202.2 227.3 

Industrial produetlon: 
Combined mdext _.-··--··-·-------do •••• --------- 216.3 220.8 217.3 222.1 229.4 232.5 23'\.1 238.6 293.3 2.50.8 228.1 256.7 

Constructlont -··-···· ............ do .••• 98.3 143.0 95.8 157. 1 118.7 114.3 127.8 97.8 106.9 101.5 ll8. 8 129.3 
Electric power_-······--··-· .•.•• do •••• 137.6 144.3 146.1 146.6 145.8 142.8 140.0 138.5 137.3 140.1 142.0 142.5 M anufacturlngt ••• ·-·-••••••••••• do •••• ,..,. _______ 226.3 231.0 232.5 235.7 246.2 248.8 253.3 262.6 263.4 276.2 243.7 279.0 

Mr:~r:;r~:! ~ :: ===================~~==== 147.6 137.8 132.7 131.2 128.5 120.7 ll6. 2 126.7 116.7 124.7 130.7 105.7 
248.2 226.9 211.3 196.3 213.3 216.6 225.8 195.7 192.0 209.6 219.0 225.3 

Distribution: 
Combined indext ·······-····---·--do ..•• --------- 144.4 151.3 1.50.2 153.9 150.5 1.50. 4 145.8 142.1 142.7 160.5 148.8 166.3 

Tons carried• -·---·-···--····-···do •••• 169.3 189.3 182.3 188.1 176.2 163.0 127.1 r 127.9 '142.0 173.4 165.4 155.1 
A~rleultural marketings, ad)usted:t 

Combined Index ___ .• ·---·------·------do ____ --------- 93.9 84.8 83.7 88.6 237.7 99.6 43.6 106.6 95.4 141.7 107.8 133.5 
Grain __ ---··._ ...................... _do .. _. --------- 70.6 84.2 84.3 82.8 270.9 98.8 33.9 112.9 90.4 146.4 105.0 149.8 
Livestock •• __ •• __ •••••• _ ••••••••• _. __ do .• -- --------- 100.9 87.0 80.9 113.8 93.4 102.9 85.7 78.9 117.0 121.2 100.4 62.8 

Commodity prices: 
Cost of living __ ---·-------·---·--------do --- ll6. 9 115.7 115.9 116.1 116.7 ll7. 9 ll7. 7 117.4 117.8 118.6 IlKS ll7. 0 117.1 
Wholesale prices _________ ._---·-- .. 1926-100 .. 97.5 94.6 95.0 95.2 95.8 96.0 95.5 96.0 96.8 96.9 97.0 95.7 '97.1 

Employment (first of month, unadjusted): 
Combined Index._------·- _____________ do .... --------- 165.4 165.2 167.4 171.7 17.~. 7 177.8 179.3 181.3 183.3 186.5 173.7 

Construction and maintenance _______ do ____ --------- 118. 1 98.0 109.3 123.3 137.7 146.8 146.5 149.6 154.9 !51. 3 130.3 
Manufacturing ___________ .•••.•. __ -- .do.·-- --------- 191.2 199.4 202.3 205.9 209.5 212.4 215.6 218.3 218.6 221.7 206.5 

~~~\:_-_:::::: ::::::::::::::::::: ====~~== :: 176.8 175.0 173.5 173.1 174.1 172.3 166.8 164.3 163.0 162.7 171.3 
167.0 172.8 176.3 180.6 184.8 189.4 188.2 185.1 182.6 182.0 178.8 

Trade ______ ._--------·----····- •••••. do .... --------- 156.8 153.0 153.5 153.7 !-o2. 8 152.5 152.3 153.5 156.5 164.5 156.1 
Transportation. __________ • __ ---_ .... do.--- --------- 98.2 99.0 104.1 106.4 108.1 ll0.4 110.0 ll1. 7 1!0. ~ 109.4 105.5 

Finance: 
Bank debits ..... __ . _______________ mil. of doL --------- 2,893 3, 733 3, 791 3, 767 3, 704 3, 480 3, 516 4,073 4, 967 4, 19.1 3, 794 3, 900 Commercial fallures .. ______________ number .. 29 64 46 53 46 47 42 39 47 56 36 51 25 
Life-Insurance sales, new paid for ordinary 

thous. or doL 40,420 39,357 36,232 40,336 43,898 44.868 39,963 55,798 57,795 52,042 45,576 44,569 40,420 
Security issues and prices: 

New bond issues, totaJ _______________ do .... 296,043 100,232 396, 203 92,341 298,653 226,529 340,755 255,223 271,660 1,082,187 92, 552 357, 541 227,334 
Bond yields. _____ ............ 1936-39-100 __ 98.5 99.3 99.6 99.5 98.8 9x. 7 99.0 99.4 99.6 99.6 90.4 99.3 98.8 Common stock prlces _________________ do .... 78.7 64.7 61.1 62.0 62.8 62.4 61.6 62.6 65.0 67.6 71,3 64.2 76.3 

Railways: 
Carloadings ___________________ thous. of cars ____ 249 273 283 287 294 282 290 323 291 273 282 237 
Financial results: 

Operating revenues ___________ thous. or doL. --------- 44,044 50,597 53,036 55,247 57,529 58,881 58,590 61,281 56,926 --------- --------Operating expenses _________ ------ ____ do ____ 35,281 36, 526 37,606 •.419 42,004 43, 37! 42,670 43,742 41.885 Operating lncome ____________________ do .... 6,046 10,303 11, 510 <1,696 10,582 10,753 11.803 15,424 11, 509 ----·---- --------
Operating results: 

Revenue freight carried 1 mile. mil. of tons __ 4,031 4,439 4,891 4,807 4, 705 4, 593 4, 550 5,171 5, 077 --------- ---------
Passengers carried 1 mlle ...... m!l. of psss .. 271 361 375 412 511 532 452 404 385 --------- --------- --------Production: 

Electric power. central stations 
mil. ofkw-hr •. --------- 2,864 3,083 3,175 3,043 2. 966 2. 990 2, 947 3.166 3,181 3, 249 3,092 3, 218 Pig lron __________________ thoUJ. oflong tons .. 141 129 143 153 150 1.14 145 139 157 152 147 147 104 

Steel ingots and csstlngs ............... do .... 219 217 237 243 227 229 222 219 242 242 241 232 l'i5 Wheat tlour ____________________ thous. of bbL. 1, 585 1, 961 I, 481 1, 335 1.-190 1, 820 1, 737 1, 851 1. 973 2, 063 1, 730 1, 963 

1 Quarterly average. 
•Revised. 

Revised 1941 quarterly averages: Total shipments, 197; electric, total, 88, electric for mining use, 85, 

tRevised series. The revision of the index of physical volume of business is due mainly to a change in the weighting and In the list of components. so a.< to present a 
picture of the expansion in industries engaged on war production. Revised data were first shown on p. S-36 of the December 1942 Survey; there has been a subsequent revision 
however, in the construction index. The index of grain marketings is based on receipts at country elevators instead of receipts at head of Lake and Pacific ports as formerlv: 
Revised 1941 mo~tJ;tly averages_: Physical volu~e of business,-combin~d index, 165.0; iJ!dustrial pr_oduction, combined ~ndex, 177.~; construction, 177.9; manuradturing, 175.2; 
forestry, 135.2; mmmg, 214.7; d1stnbutwn, combmed mdex, 139.3. Agncultural marketmgs-combmed mdex, 164.9; grams, 178.4; llvestock, 106.1. Revisions for agricultural 
marketings beginning 1919 and for other series beginning January 1940 are available on request. 

*New series. The index of tons carried has been substituted for the index of carloadings; data beginning 1928 will appear in a subsef)nent issue· 1941 monthly average 
154.4. Components included in the distribution index other than tons carried are retail sales, wholesale sales, exports, and importf.. ' ' 
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CLASSIFICATION, BY SECTIONS 

Monthly business statistics: 
Business indexes _______________ _ 
Commodity prices _____________ _ 
Construction and real estate_ .. _ .... Domestic trade ________________ _ 
Employment conditions and wages .. 
Finance .. __ --------------------Foreign trade ___________ ---- __ _ 
Transportation and communica· tiona ___ .. ___________________ _ 

Statistics on indiyjdual industries: 
Chemicals and allied products __ 
Electric power and gas _______ _ 
Foodstuffs and tobacco _______ _ 
Leather and products _________ _ 
Lumber and manufactures .......... 
Metals and manufactures: Iron and steel_ ____________ _ 

Nonferrous metals and prod-
ucts _______ .. _------------

Machinery and apparatus ___ _ 
Paper and printing ___________ _ 
Petroleum and coal products __ _ 
Stone, clay, and glass products __ 
Textile products _____________ _ 
Transportation equipment ____ _ 

Canadian statistics ...... ---- ______ _ 

Page 
S-1 
S-3 
S-4 
S-6 
s-8 

5-13 
S-20 

5-20 

S-22 
5-23 
S-24 
S-27 
S-28 

S-29 

5-30 
S-30 
S-31 
5-32 
S-33 
S-34 
S-35 
S-36 

CLASSIFICATION, BY INDIVIDUAL 
SERIES 

Pagee marked S 
Abrasive paper and cloth (coated)_________ 33 
Acceptanceo, bankers'-------------------- 13 
Advertising ________ --------------------- 6 
Agricultural caoh income_________________ 1 
Agricultural wages, loan•----------------- 13,14 
Air mail and air-line operations----------- 6, 21 
Aircraft ____ ----------------------------- 12, 13 
Alcohol, methyL------------------------ 22 
Alcoholic beverage•--- ------------------ 1, 2, 24 Aluminum _________ ---------- ______ ----- 30 
Animal fato, areaoe•--------------------- 22 
Anthracite ______ --------------- 1, 2, 3,10, 12,32 
Apparel, wearing _____ 3, 6, 7, 9, 10,11,1:1,13, 34,35 
Asphalt-----------------------------___ 33 
Automobiles _____ 1, 2, 6, 7. 8, 9,10,11,12,13,16,35 
Automobile accessories and parts__________ 35 
Banking-------------------------------- 13,14 
Barley--------------------------------- 25 
Bearing m<!taL-------------------------- 30 
Beef and veaL__________________________ 26 
Beverages, alcoholic-------------------- 1, 2, 24 
Bituminous coaL _______________ 1, 2,3,10, 12,32 
Boilers ______ ---_----------------------- 29,30 
Bonds, iosues, prices, sales, yields __________ 18,19 
Book publication________________________ 32 
Brass, bronze, and copper produeto __ ---- 12, 13,30 
Brick ____ -------------------- 3, 9,10,12, 13, 33 
Brokers' loans .. ________ ----------------- 14, 18 
Building contracts awarded_______________ 4 
Building cost•--------------------------- 5 
Building exp<!nditures (indaes)___________ 4 
Building-material prices, retail trade_______ 3, 7 
Bntter __________ ----------------------- 24 
Canadian statistic•---------------------- 16,315 
Canal traffic---------------------------- 21 
Candy _________ ------------------------ 27 
Cepit..! flotations------------------------ 18 

For productive uoe•-------------------- 18 
Carloadings ____ ------------------------ 21 
Cattl" and calves------------------------ 26 
Cement __ -- __ ----------------------- 1, 2, 3, 33 
Chain-store sales________________________ 7 
Cheese __ ------------------------------- 24 
Chemicals_------- 1,2,3, 9,10,11,12,13,15,16, 22 
Cigars and cigarette•-------·------------- 27 CJvileservi.ce employees .. __________________ 10 
Clay products _________ 1, 2, 9,10,11,12,13,15,33 
Clothing (see also hosiery)________________ 3, 

6, 7, 9,10,11, 12,13, 34,35 
CoaL------------------------- 1, 2, 3,10,12, 32 Cocoa _____________________ ,_____________ 27 

Coffee ___ ------------------------------ 27 
Coke ___ --- ______ --------------------- 1, 2, 32 
Commercial fnilures--------------------- 15 
Commercial paper~---------------------- 13 
Construction: 

Construction estimates----------------.. 4 
Contracts awarded-------------------- 4 
Costs __________ ---------------------- 5 
Hi~hways and grad<! crossing•----------- 5 
Wage rate•--------------------------- 13 

Consumer credit________________________ 15 
Consumer expenditures--------------------- 6 
Copper--- _________ --------------------- 30 
Copra or coconut oi'--------------------- 22 
Corn_ --------------------------------- 25 Cost-of-living index_______________________ 3, 4 
Cotton, raw, and manufactures_ 1, 2,3,9, 10,11,34 
Cottonseed, cake and meal, oiL ___________ 22,23 
Crops ______________ ------------ 1, 23, 25, 27,34 
Currency in circu\ation------------------- 16 
Dairy products __ ------------------ 1, 2, 3, 24, 25 
Debits, bank---------------------------- 14 
Debt, United States Government__________ 17 
Delaware. employment, pay rollo, wages- 10,11,13 
Department storea: Sales. stocks, collec-

tiona ------------- __ --------------- __ 7,8 

PageD marked S 
g~posits, ~ank--~----------------------- H 

tsputes. mdustnaL -------------------- 11 
Dividend payments and rateo-------------- 1,19 
Earnings, factory, weekly and hourly-------- 12, 13 
Eggs and chicken•---------------------- 1, 3, 26 
Electrical equipment_ ___ ----------- 2, 6,12, 30,31 
Electric power production, sales, revenues .. _ 23, 24 
Employment, estimated-------------------- 8 
Employment indexes: 

Factory, by cities and State•------------ 10 
Factory, by industrie•---------------- 8,9, 10 
Nonmanufacturing __ ------------------ 10 

Employment, security operations__________ 11 
Emigration and immigration______________ 21 
Engineering construction .. ________________ 4 
Exchange rates, foreign __ ---------------- 16 
Expenditures, United States Government__ 17 
Explosives _________________ ------------- 22 
Exports_-------------- __ --------------- 20 
Factory employment, pay ro1ls,hours, wages_ 8, 

9,10,11,12,13 
Fairchild's retail price index______________ 3 
Farm wages ______ ---------------------- 13 
Farm prices. index----------------------- 3,4 
Fats and oil•---------------------------- 3 
Federal Government, finance_____________ 17 
Federal Reserve banks, condition oL _ ----- 14 
Federal Reoerve reporting member banks___ 14 

~f:t:~:~~~::::::::::::::::::::::::::::: 3, 2~ Fish oils and fish ________________________ 22,27 

Flaxseed_------------------------------ 23 
Flooring-----_---- ___________ -----·----- 28 
Flour, wheat---------------------------- 26 
Food product•-------------------------- I, 

2, 3. 4, 6, 7, 9,10,11,12,13,15,16, 24, 25, 26,27 
Footwear ______________ 1, 2,3, 9,10,11,12,13, 28 
Foreclosures, real estate------------------ 6 
Foundry equipment- __ ------------------ 30 
Freight cars (equipment>----------------- 35,36 
Freight carloadings, cars, indexea.................... 21 
Freight-car surplus---------------------- 21 
Fruits and vegetables____________________ 3, 25 
Fuel equipment and heating apparatus_____ 30 
Fuels_------------- ____ ---------- 1, 2, 3, 32,33 
Furniture __ -------------- 1, 2,3, 9,11,12, 29,30 
Gas, customers, sales, revenues .............. ______ 24 
Gas and fuel oil•------------------------ 33 
Gasoline ___ ---------------------------- 33 
Gelatin, edible-------------------------- 27 
Glaso and glassware _____ 1, 2, 9,10,11,12,13,15,34 
Gloves and mittens---------------------- 28 
Gold ___ -------------------------------- 16 
Goods in warehouses--------------------- 6 
Grains ______ ------------------- 3,17, 18, 25, 26 
Gypsum ___ ---------------------------- 34 
Hides and skins------------------------- 3,27 
Highways, and grade crossings, Federal aid__ 5 
Hogs---------------------------------- 26 
Home-loan banks, loans outstanding __ ----- 6 
Home mortgage•------------------------ 5 
Hosiery-------------------------------- 3, 34 
Hotels ___ -- ___ ---------------------- 10, U, 21 
Housefurnishings------------------------ 3, 6, 7 
Housing _______ ------------------------- 3, 4 
Illinois, employment, pay rolla, wages ___ 10,11,13 
Immigration and emigration______________ 21 
Imports _________ ----------------------- 20 
Income payments_______________________ 1 
Income-tax receipts---------------------- 17 
Incorporations, business, new ...... ----------- 16 
Industrial production, indexes_____________ 1, 2 
Instalment loans________________________ 15 
Instalment sales, department stores.................... 8 
Insurance, life-------------------------- 15,16 
Interest and money rates----------------- 14 
Inventories, manufacturers'--------------- 2 
Iron and steel. crude, manufactures________ 2, 

3,8,9,11,12,15,16,29,30 
Kerosene __ ----------------------------- 33 
Labor, tum-over, disputes---------------- 11 
Lamb and mutton_______________________ 26 
Lard ________ --------------------------- 26 
Lead----------------------------------- 30 
Leather __________ 1, 2,3, 9,10,11,12,13,15, 27,28 
Linseed oil, cake, and meaL______________ 23 
Livestock _____________ ----------_____ 1, 3, 26 
Loans, real-estate, agricultural, bank, brokera' 

(see also Conaumer credit) ________ 5,6,14,17.18 
Locomotives_---- __ ------------------___ 36 
Looms, woolen, activitY------------------ 35 
Lubricants----------------------------- 33 
Lumber---------------- 1, 2,3,8, 9,11,12,15, 28 
Machine activity, cotton, wooL___________ 35 
Machine tool•-------------------- ---- 12,13, 30 
Machinery __ .---- 1, 2, 8. 9, 10, 11,12, 13,15,16, 30 
MAgazine advertising____________________ 6 
Manufacturers' ordera, shipments. inven-

tories ___________ ------- ____ ----------
Manufacturing production indexes ________ _ 
Maryland, employment, pay roll•--------­
Ivlassachusetts, employmt"nt, pay rolls, 

2 
1, 2 

10,11 

wages ___________ ------------------- 10,11,13 
Meats and meat packing_ 1, 2,3, 9, 10. 11,12, 13,26 
Metals __ ---------- 1, 2, 3, 8, 9, 10,11, 12, 13, 16, 29 
MethanoL __ --------------------------- 22 
Milk __ --------------------------------- 24,25 
Minerals_~------------------------- 1, 2,10, 12 
Naval stores·--------------------------- 22 
New Jersey, employment, pay rolls, wages__ 10, 

11,13 
Newspaper advertising___________________ 6 
Newsprint ____ --------------------------- 31,32 

Perea marked S 
New York, employment, pay rolls, wages__ 10,11, 13 
New York canal traffic___________________ 21 
New York Stock Exchange ____________ 18,19, 20 
Oat•------- _________ ------------------- 25 
Ohio, employment, pay roll•-------------- 10,11 
Oils and fats-------------------------- 3, 22,23 
Oleomargarine ___________ --------------- 23 
Orders. new, manufacturers'-------------- 2 
Paint and paint materials _________ 3,10,12,13, 23 
Paper and pulp ___ 1, 2, 4, 9,10, 11,12,13,15,31,32 
Passports issued------------------------- 21 
Pay rolls: 

Factory, by cities and States-----------­
Factory, by industries-_ .. -------------­
Nonmanufacturing industries_--_-------

Pennsylvania, employment, pay rolls, wages-

11 
11 

12,13 
10, 

11,13 
Petroleum and product•------------------ 1, 

2, 3, 9,10,11,12,13,16, 33 
Pig iron----------------------------·--- 29 
Porcelain enameled product•-------------- 30 
Pork ________ --------------------------- 26 
Postal business-------------------------- 6 
Postal savings-------------------------- 14 Poultry and eggs _______________________ 1, 3, 26 
Prices (see also indiyjdual commodities): 

Retail indexe•------------------------- 3 
Wholesale indexes--------------------- 3,4 

Printing _____ --------- 1, 2, 9, 10,11,12,13, 15,32 
Profits, corporation---------------------- 16,17 
Public relieL--------------------------- 13 
Public utilitie•------------ 4,10,12,16,18,19, 20 
Pullman Co---------------------------- 21 
Pumps ____ ----------------------------- 30 
Purchasing power of the dollar____________ 4 
Radiators __ ---------------------------- 29 
Radio-advertising __ -------- ____ --------- 6 
Railways, operations, equipment, financial 

statistics, employment, wages----------- 10, 
13,16,17,18,19,20,21,35,36 

Railways, street (see Street railways, etc.). 
Rayon _________________ 1, 2, 3, 9,10. 11,12,13,35 
Receipts, U.S. Government______________ 17 
Reconstruction Finance Corporation, loans_ 17 
Rento (housing), index___________________ 3 
Retail trade: 

All retail stores, sale•----------------- 7 
Chain store•-------------------------- 7 
Department store•--------------------- 7, 8 
Mail order---------------------------- 8 
Rural, general merchandise______________ 8 

Rice __ --_------------------------------ 25 
River traffic---------------------------- 21 
Roofing, asphalt_________________________ 33 
Rubber products ____________ 2,4,9,10,11,12,13 
Savings deposit•------------------------- 14 
Sheep and lambs ___ --------------------- 26 
Shipbuilding----------------------------- 12,13 
Shipments, manufacture•----------------- 2 
Shoe•----------------- 1,2,3,9,10,11,12,13,28 

~n~~;~~~~s_-_-~=:::====================== ~~ 
Skins---------------------------------- 27 
Slaughtering and meat packing____________ 1, 

2, 9,10, 11,12,13, 26 
Soybeans and soybean oiL--------------- 23 
Spindle actiyjty, cotton, wooL ____________ 34,35 
Steel and iron (see Iron and steel). 
Steel, scrap __________ -------------------
Stockholders ______________ ----------- __ _ 

29 
20 

Stocks, department store (see aloo manufac-
turers' inventories>-------------------- 8 

Stocks, issues, prices, sales, yield•------ 18,19, 20 
Stone, clay, and glass product•------------ 1, 

2, 9, 10,11, 12, 13,15, 33, 34 
Street railways and busses---------------- 10, U 
Sugar ___ ---------------------- _____ ---- 27 
Sulphur_------------------------------- 22 
Sulphuric acid-------------------------- 22 
Superphosphate _____________ --- __ ----___ 22 
Telephone, telegraph, cable, and radio-

telegraph carrier•---------------- 10,12,16, 22 
Textiles __________ 1, 2,3, 9,10,11,12,13,15,34,35 
Tile ___ -------------------------------- 33 
Tin·----------------------------------_ 30 
TobaccO----------------- 1, 2, 9,10,11,12,13, 27 
Tools, machine----------------------- 12, 13, 30 
Trade, retail and wholesale ________ 7,8,10,12,15 
Transit lines, locaL---------------------- 21 
Transportation, commodity and passenger __ 20,21 
Transportation equipmenL----------------- 1, 

2,9,10,11,12,13,15,35,36 
Travel_ ___ ------ ______________ --------- 21 
Tru(.·ks and tractors, industrial, electric____ 36 
United States Government bond•---------- 19 
United States Government, finance ________ 17,18 
United States Steel Corporation ___________ 20, 29 
Utilities-- _____________ 4, 10, 12,15, 16,18,19, 20 
Variety-store sales index_________________ 7 
Vegetable oils--------------------------- 22 
Vegetables and fruit•--------------------- 3, 25 
Wages, factory, and miscellaneous _________ 12,13 
War program and expenditures------------ 17 
War Savings bonds __ -------------------- 17 
Warehouses, space occupied______________ 6 
Waterway traffic________________________ 21 
Wheat and wheat flour------------------- 25,26 
Wholesale price indexe•------------------ 3,4 
Wisconsin, employment, pay rolla, wages____ 101 

11,13 
Wood pulP----------------------------- 4,31 
Wool and wool manufacturee __ 1, 2,3, 9,10,11,35 
Zinc ---------------------------------- 30 


