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Economic Highlights 
Machinery Industry Shipments 
The value of shipments of the ma­

chinery manufacturing i n d u s t r i e s 
amounted to almost 20 billion dollars in 
1943, an increase of 5 billions or one­
third over 1942, and four times 1939 
deliveries. In recent years many com­
panies in these industries have been 
making munitions as well as machinery. 

The vital and growing significance of 
this industrial group in wartime is 
clearly outlined in the expansion of 
shipments of war goods which amounted 
to 16.4 billion dollars, or 83 percent of 
all deliveries, in 1943 as compared with 
11.1 billion, or 74 percent, in 1942 and 3.1 
billion, or 30 percent, in 1941. 
Shipments of electrical machinery pro­

ducts expanded 60 percent to the record 
level of 8 billions in 1943. The rise was 
the sharpest since 1939 and placed 1943 
shipments more than 350 percent above 
the value of products shipped in 1939. 
Deliveries of radio and radar equipment 
to meet the greatly intensified demands 
of the armed services were primarily 
responsible for the amazing growth of 
shipments by the electrical group in late 
1942 and throughout 1943. 

Shipments by companies manufactur­
ing other than electrical machinery rose 
20 percent, from 9.9 'billion in 1942 to 
11.9 billion in 1943. This rate of growth, 
while substantial, was less than half as 
rapid as between 1941 and 1942. It was 
the result of a considerable increase in 
shipments from engine and turbine pro­
ducers partly otrset by declining de­
liveries of products manufactured by the 
metalworking machinery industry. 

The continued expansion in shipments 
of engines and turbines was in the main 
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a reflection of the growth of the general 
shipbuilding program. The declining 
trend shown by the metalworking group, 
on the other hand, resulted from the 
virtual completion of war product 
retooling and conversion to war 
production. 

Foreign Trade at High Levels 

Imports in January 1944 amounted to 
310 million dollars, more than 10 percent 
above the monthly average in 1943. Total 
in 1943 was 3,369 million dollars, 23 per­
cent above the previous year and 51 per­
cent above the 1932-41 annual average. 
January 1944 imports for consumption 
were valued at 313 million dollars, 12 per­
cent above the monthly average in 1943. 
No official forecasts of 1944 imports are 
available, but indications point toward a 
slight gain over 1943 despite some re­
ductions in FEA purchases of certain 
materials, chiefly metals. 

This expansion of total imports was 
accomplished in the face of a billion 
dollars per year decline in imports from 
Europe and Asia. Whereas these areas 
together sold us an average of nearly 1.5 
billion dollars of goods per year in 1936-
38, the amount in 1943 was less than 
0.5 billion, a decline from three-fifths 
of total U. S. imports to less than one­
seventh. In otrsetting this decline, im­
ports from all other continental areas 
were expanded to double and triple the 
1936-38 averages. In two such areas 
the gain was even larger. 

Total exports amounted to 1,090 
million dollars in January 1944 and to 
12,715 million in the year 1943. Roughly 
80 percent of these amounts were lend­
lease. Total cash exports, after rising 
to 4,408 million dollars in 1941, partly 

because of large British orders, dropped 
to 3,144 million in 1942 and to 2 609 
million in 1943. Cash exports of n~n­
military items in these 3 years were 
3,573 million, 2,387 million, 2,339 million 
dollars respectively. The trend was defi­
nitely upward in the last three quarters 
of 1943. 

Lend-lease exports in 1943 amounted 
to roughly 10 billion dollars, bringing the 
grand total from March 1941 through 
1943 to about 15.6 billion. Of this total 
roughly 8.4 billion dollars were muni~ 
tions, 4 billion were industrial materials 
and products, -and 3.2 billion were foods 
and agricultural products. This total 
was distributed 42 percent to United 
Kingdom, 27 percent to Russia, 0.8 per­
cent to Latin America, and the remain­
ing 30 percent to other countries. It is 
·estimated that munitions now constitute 
more than half of current lend-lease 
exports. 

Chief munitions exoprts under lend­
lease through 1943 were aircraft and 
parts 2.7 billion dollars, motor vehicles, 
tanks and parts 2.9 billion, and ordnance 
and ammunition 2.5.billion. Watercraft 
accounted for only 340 million dollars. 
Chief nonmunitions items besides food 
were metals 1.4 billion dollars, machin­
ery 1.1 billion, and petroleum products 
nearly 0.7 billion. 

It is interesting to note that almost 
one-fifth of the Nation's wartime produc­
tion of aircraft has been exported. Of 
the 150,000 planes produced from March 
1941 through 1943, other Allied Nations 
received about 21,000 under lend-lease 
and 7,000 as cash exports. In addition, 
they also received about 1.6 billion dol­
lars of aircraft engines and parts, of 
which about one-third were cash exports. 
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The Business Situation 
BUSINESS activity was maintained in 

March at the levels and within the 
patterns which have prevailed in recent 
months. Indications are that few if any 
significant changes in economic activity 
occurred in the first quarter of 1944. A 
tendency towards stabilization at present 
levels continued to be the important 
feature of most business activity indi­
cators. Clearly the somewhat static pat­
tern which had developed in the ·last 
quarter of 1943, as pointed out in the 
article on "National Income and National 
Production in 1943" in this issue, has per­
sisted during the first quarter of 1944. 

Table I.-Income Payments, Consumer 
Expenditures and Retail Trade Indexes 

[1935-39= 100; indexes aro adjusted for seasonal variation) 

Year and 
month 

1943: 
July ........• 
August ...... 
September ... 
October ...... 
November ... 
December ___ 

1944: 
January _____ 
February .... 

Income payments Con­
------- sumer 

expendi· 
Total Salaries tures for 

and wages goods 

213.4 238.1 163.9 
215.2 239.6 164.8 
215.2 241.3 164. 7 
217.5 243.9 168.2 
220.8 247.2 175.5 
222.9 249.8 172.4 

226.1 252.6 177.8 
230.4 2-'7. 4 176.7 

Source: U.S. Department of Commerce. 

Retail 
trade, 
total 

162.5 
163.7 
162.7 
167.3 
175.5 
171.1 

177.8 
176.6 

Production in munitions, as in indus­
try generally, remained at the rates pre­
vailing in the first 2 months of the year 
and below the peaks reached in Octo­
ber and November last year. The index 
of manufacturers' shipments dropped 
sharply in January in all categories ex­
cept food to 266 from the December peak 
of 276. The decline was partly seasonal, 
since a similar movement occurred a 
year ago. Also, it reflected concerted ef­
forts to push deliveries in December, as 
well as the decline in production fol­
lowing from cutbacks, war program revi­
sions, and other causes. Shipments in­
creased again in February to 281. 

While difficulties arising from military 
needs for manpower continued to present 
problems and to force adjustments, there 
was no indication of increasing strin­
gency in the industrial manpower situa­
tion, although labor continued to be un­
available for an expansion of civilian 
production. This was true despite the 
fact that civilian employment of 50.2 
millions in February represented a de­
cline of 1.5 millions compared with em­
ployment in February of last year. 
Civilian employment averaged 51.6 mil­
lions in the last quarter of 1943. Em­
ployment in manufacturing industries, 
which averaged 13.9 millions in the last 
3 months of 1943, continued to decline 
from the November peak to 13.7 million 
in January and 13.6 millions in February. 

The decrease in employment experi­
enced in recent months by the munitions 
industries was probably not responsible 
for the failure of these industries to re­
turn to the somewhat higher production 
levels of last autumn. Increased effi­
ciency in production apparently has been 
sufficiently large so that somewhat re­
duced total employment probably was 
to be anticipated. Program changes 
continue to create some production lags 
in certain of these industries. 

The tendency towards stabilization at 
approximately the levels of recent 
months is noticeable also in the civilian 
segments of the economy. 

Retail sales in February displayed a 
moderate decline to 176.6 from the Jan­
uary peak of 177.8, according to the 
seasonally adjusted index. In March, 
retail sales in many lines increased as a 
result of consumer anticipations of 
higher excise tax levies. 

However, the index wage and salary 
payments reached a new high level of 257 
in February. Payments to the armed 
forces were largely responsible for the 
rise. 

There has been in the first quarter 
less change in the internal pattern of in­
dustrial activity than had been antici­
pated in some quarters earlier this year. 
No significant resumption of civilian 
goods production has occurred and there 
has been little if any over-all reduction 
in the mmtary program. Indeed, some 
segments of civilian supply have expe­
rienced intensified pressures and pres­
ent indications do not point to any early 
relief. 

Aside from the manpower situation, 
the key to large-scale renewal of civilian 
goods production lies at this time in the 
availability of supplies of metals and 
forest products. The tight situation in 
lumber and paper is discussed below and 
further reductions of the quantities 
available to civilians is probable in both 
cases. 

Among the metals, only magnesium 
and aluminum ingots can be said to be 

available actually or potentially in 
amounts which might permit increased 
supplies to the civilian population. Mil­
itary requirements have sent steel pro­
duction to peak revels, much higher than 
was anticipated some weeks ago. The 
situation in copper is such that present 
military demands absorb all available 
supplies. 

Chart I.-Manufacturers' Ship­
ments for Durable-Goods In­
dustries 
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The civilian economy has benefited, 
however, from slightly increased quan­
tities of some War Production Board 
controlled materials, particularly steel, 
which have been made available for cer-

Table 2.-U. S. War Expenditures, Industrial Production, lVJ:anufacturers' Shipments, 
and Employment 

1943 1944 

July August I Sep- October No- De- -;.::- Febr: 
---------------------- ______ I tember __ vember cember ~.:'_- ary _ 

Government war expenditures (millions of 
dollars) ___ ..... _._. ___ ..................... _. 6, 432 7, 232 6, 952 6,989 7,541 6, 718 7,138 7, 518 

Industrial production (adjusted, 1935-39=100) ... 240 242 244 247 247 241 243 • 243 
Durable manufacturing ______ ................ 361 366 370 375 377 365 368 • 368 
Nondurable manufacturing __________________ 177 178 179 179 180 174 175 •175 

Manufacturers' shipments (1935-39= 100) ........ 249 258 261 270 270 276 266 • 281 
Durable ___________________________________ . __ 346 354 356 371 373 380 368 • 388 
Nondurable .. _ ................. ------------- 173 183 186 191 189 194 186 •197 

Employment (millions)._.---------------------- 54.6 54.2 52.8 52.1 51.7 51.0 50.4 50.2 Male ________________________________________ 36.7 36.5 35.2 34.8 34.6 34.2 34.0 34.0 Female ______________________________________ 17.9 17.7 17.6 17.3 17. l 16.8 16.4 16. z 
Wage earners in manufacturing (thousands) ..... 13,911 13,990 13,935 13,965 14,007 13,876 13,659 13,576 

Durable goods. __ ............ ___ .------------ 8,296 8,321 8,319 8,389 8,456 8,403 8,288 8,224 
Nondurable goods .......................... _ 5, 615 5,669 5,616 5,576 5, 551 5, 473 5, 371 5,352 

Sources: U. S. Treasury Department; Board of Governors ·or the Federal Reserve System; Department of Com­
merce; Department of Labor. 



April 1944 

Chart 2.-Manufacturers' Ship­
ments for Nondurable-Goods In­
dustries 
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tain products. Included are such items 
of essential importance to civilians as 
railroad equipment, farm machinery, 
trucks, tinplate, and repair parts as well 
as pressure cookers and baby carriages. 
Materials have also been made available 
for industrial experimental use. 

The wartime pattern of industrial ac­
activity is shown in charts 1 and 2, com­
paring manufacturers' shipments by 
major durable and nondurable indus­
tries for the year 1943 with the year of 
the outbreak of the war in Europe, 1939. 
Most striking is the fact that shipments 
by durable goods industries have almost 
quadrupled during the 4-year period. 
Nondurable goods industry shipments 
have also increased but only by 84 per­
cent. 

The importance of the durable goods 
industries in the war effort is apparent 
from the fact that while these shipments 
constituted 44 percent of all manufac­
turers' shipments in 1939, their share in 
total shipments had increased in 1943 to 
60 percent. 

Among the changes experienced by in­
dividual industries, most striking is the 
tremendous expansion from 1939 to 1943 
in the shipments of the machinery, 
transportation equipment, and automo­
bile and equipment industries. Among 
the durables, the industries producing 
lumber and timber basic products and 
stone, clay, and glass pr.oducts recorded 
the smallest increase. 

Notable increases in shipments among 
the nondurables were made by the food 
and kindred products and the chemicals 
and allied products industries. Also of 
interest are the relatively small changes 
which occurred in the shipments of the 
tobacco, paper, and leather and leather 
products industries. 

In the earlier stages of the war pro­
gram critical supply problems existed 
chiefly in the metals and the munitions 
industries. In most cases supplies and 
requirements have been brought success­
fully into balance. 

Meanwhile, serious problems have 
come into existence in industries which 
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have been comparatively neglected. At 
the beginning of the war the large sur­
plus productive capacities in the coal 
mining, lumber, and paper and pulp in­
dustries were such as to inhibit any 
consideration of these industries as 
possible sources of supply difficulties. 
The situation of the lumber and pulp 
and paper industries has changed 
markedly as a result of the impact of 
greatly augmented demands upon re­
duced productive capacities measured in 
terms of manpower. 

Production of lumber and paper is at 
the present time either actually or 
threatening to fall short of requirements 
With slight prospects of being signifi­
cantly expanded. Increased efforts will 
be necessary if essential balance in the 
war and civilian programs is to be 
secured. 

Lumber 

Lumber consumption has exceeded 
production in each of the past 3 years. 
Fortunately, lumber inventories at the 
middle of 1941 stood at the high level 
of 18 billion board feet. As a conse­
quence of 3 years in which consumption 
has exceeded production these stocks 
have fallen to a critical point, both be­
cause of the small volume and also be­
cause they are badly unbalanced in 
their composition of sizes and species. 

Demand as reflected by orders placed 
with mills continues to exceed reason­
able estimates of supplies that will be 
available. There is little"prospect that 
production can be expanded in view of 
the present operational problems. 

Wartime necessities have substantially 
changed the character of lumber use as 
is shown in chart 3. Most striking has 
been the sharp increase in the use of 
lumber for boxing, crating, and dunnage. 
Consumption for factory purposes has 
varied little in these years while most 
other uses have declined. Largest de­
cline has been in civilian construction 
but this forced reduction has not been 
sufficient to release the lumber reqUired 

3 

to meet the increasing needs of the 
armed forces. 

Military uses of lumber, both direct 
and indirect, have increased from 59 per­
cent of total consumption in 1942 to 77 
percent in 1943 and may well require an 
even larger proportion of total supplies 
in 1944. 

Table 3.-Estimated Military and 
Civilian Lumber Consumption 

[Percent of total] 

Direct military ..•••.•.....•.•••••. 
I~d\r~ct military .....••.•...•....• 
CIVIlian ..•........••...••.....•••. 

1942 1943 

41.7 
17.5 
40.8 

52.4 
24.3 
23.3 

100 100 

Preliminary indications for 1944 are 
that shipping lumber <boxing, crating, 
dunnage, and industrial blocking) Will 
require at least 17 billion board feet, or 
more than half the anticipated produc­
tion. The shipping lumber item appar­
ently will be the major factor in deter­
mining the 1944 lumber pattern. Ap­
proximately 87 percent of the 1943 con­
sumption of shipping lumber was for 
direct and indirect military items. 

As new fronts are developed and mili­
tary supply lines are extended, the de­
mand for shipping lumber is expected 
to increase, doubtlessly reqUiring reduc­
tions in other uses. 

The lumber production goal in 1943 
was set at 32 billion board feet, a figure 
reflecting not demand as shown by or­
ders or actual requirements, but expec­
tations of the industry's maximum abil­
ity to deliver. This goal was achieved 
and in fact surpassed, production in 1943 
being estimated by the National Lumber 
Manufacturers Association at 32.3 bil­
lion board feet. 

Nevertheless, although consumption 
was 17 percent below 1942 levels, the 
quantity produced fell 3.2 billion board 
feet short of the quantity used. The deft-

Chart 3.-Lumber Consumption by Type of Use 
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cit was supplied by withdrawals from 
inventories held by mills, wholesalers, 
retailers, and factories, and by imports. 
At the same time production difficulties 
which were already great at the begin­
ning of 1943 multiplied during the year 
and constituted much more serious ob­
stacles to satisfactory supplies at the 
beginning of 1944 than had been true a 
year earlier. . . 

The lumber production problem 1s not 
one of lack of forest or of mill capacity 
but of equipment shortages and inade­
quate manpower. The shortage of labor 
is particularly acute in logging opera­
tions, where deficits cannot be overcome 
by the employment of women and where 
weather conditions not only control the 
length of season but also effectively limit 
extension of the hours in the workweek. 

The fact is that the industry in 1943 
produced more lumber per employee 
than in any recent year as a result of 
longer working hours, increased mechan­
ization and the sale of much green lum­
ber which required less handling. No 
further increase in production with 
manpower presently available seems 
probable. 

The trend of lumber production in the 
first 2 months of 1944 shown in chart 4 
reflects the fact that the influences lim­
iting production are continuing to oper­
ate although production in January and 
February slightly exceeded the totals ~or 
the same months in 1943. These m­
creases were almost wholly due to more 
favorable weather conditions so far in 
1944. 

Indications are that 1944 will be the 
fourth year of deficit production in the 
industry. Production in 1944 may fall 
below 1943. It is estimated that it will 
approximate 31 billion board feet. On 
the other hand, preliminary estimates 
of demand for the year total 35.5 billion 
board feet, a slight decline from 1943 
but not as large a reduction as the prob­
able drop in production. 

As in 1941 and 1942, the deficit of 
production relative to consumption in 
1943 was made up by large withdrawals 
from inventories. The reduced condi­
tion of inventories which has resulted 
from this shrinkage will make impos­
sible any continued significantly large 
withdrawals from that source. Conse­
quently, lumber usage will necessarily 
be confined to the volume that can be 
produced. 

For these reasons the necessity for 
more stringently controlling the con­
sumption of lumber so that needs are 
met in the approximate degree of their 
essentiality has become increasingly acute 
in the last few months. The problem 
is one essentially of assuring the military 
services and the most essential civilian 
and indirect war needs prior access to 
available supplies. 

Existing War Production Board Land 
M orders have not covered all species, 
or the output of mills producing less 
than 5,000 feet of lumber daily. Though 
the restrictions have served to prevent 
the consumption of lumber in certain rel­
atively nonessential uses, they have not 
proved adequate to balance demands to 
supplies. 
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Chart 4.-Production and Gross Stocks of Lumber 
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In addition to these orders which are 
retained in force, War Production Board 
with the issuance of Order L-335 has 
taken the first step in an over-all lum­
ber control program. Its objective is that 
of shrinking demand to the dimensions 
of actually available supplies. Under the 
new system consumers requiring in ex­
cess .of 50 thopsand board feet per quar­
ter must file quarterly an estimate of re­
quirements. Such reports will supply 
needed information on lumber demand 
by types of use. Authorized purchased 
orders will then be approved in accord­
ance with available supplies and relative 
essentiality. 

Pulp and Paper 

It is currently estimated that defense 
plants and Government agencies will 
purchase or use directly 38.6 percent of 
total paper and paperboard production 
in 1944. An additional 33.5 percent will 
be used largely for supporting war indus­
tries, such as communication, transpor­
tation, public utility, health and welfare, 
agricultural products, drugs, and con­
struction. The remainder, 27.9 percent, 
will be used predominantly to maintain 
a civilian economy which is largely on an 
essential basis. 

As a result of the continued rise in 
direct and indirect military requirements 
for paper and paperboard, coupled with 
the shortage of pulpwood and woodpulp, 
the primary raw materials, it was neces­
sary to place the industry's operations 
under more effective Government con­
trol. 

The first step in the control of wood­
pulp consumption was taken by the War 
Production Board on May 1, 1942. Under 
this program specific quantities of wood­
pulp were allocated to mills for the pro­
duction of paper and paperboard. Be­
ginning with the second quarter, how­
ever, the program was reversed. Under 
the new policy the mills will be directed 
to produce minimum quantities of spe­
cific grades of paper and paperboard, and 
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sufficient woodpulp will be directed to 
the mills to meet these minimum pro­
duction schedules. 

At the direction of the Requirements 
Committee, the Forest Products Bureau 
of the War Production Board, through 
the issuance of General Preference Order 
M-93, will take steps to give preferred 
production status during the second quar­
ter to certain types of paper and paper­
board. This is to insure that in any 
circumstances all war and essential civil­
ian requirements will be satisfied. 

The basic difficulty in the paper and 
pulp industry lies with shortages of 
fibrous raw materials brought about 
largely by labor conditions and to a lesser 
extent by difficulties encountered- in ob­
taining adequate supplies of truck parts 
and tires for essential operation and 
maintenance of present logging equip­
ment. An additional contributing fac­
tor is the dangerously low level of inven­
tories of wood pulp and waste paper. 

Recommended minimum paper and 
paperboard production for the first half 
of 1944 is estimated at 8,531,864 tons, or 
at an annual rate of 17,063,728 tons. 
Despite Government conservation and 
limitation orders controlling consump­
tion, production in 1943 amounted to 17,-
036,000 tons. This was only slightly 
under 1942 output and 726,000 tons be­
low the peak year of 1941. 

While it is believed that sufficient 
wood pulp will be available to meet the 
production requirements for the first half 
of 1944, it may not be possible to main­
tain this level of production in the sec­
ond half because of the pulpwood, wood 
pulp, and waste paper supply situation. 

Total United States receipts of pulp­
wood including imports expected to be 
available during 1944 are estimated at 
about 10 percent below 1943 receipts 
of 14,817,000 cords or considerably below 
requirements. A part of the deficiency 
may be made up by drawing further on 
inventories. However, consumption of 
pulpwood has been exceeding new sup-
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plies since entry of the United States 
into the war. 

As a consequence, inventories at the 
end of 1943 had fallen to 2,833,000 cords, 
a decline of 16 percent below 3,376,000 
cords on hand at the close of 1942, and 
about one-third below the peak level of 
October 1942. Receipts in January and 
February were 23 percent greater than 
the same 2 months a year ago and sub­
stantially higher than receipts in the 
last 2 or 3 months of 1943. Although in­
ventories at the end of February 1944 
were 4 percent below those of February 
1943, they registered a gain of 7 per­
cent over the level at the end of 1943. 

The woodpulp supply situation is in~ 
timately related to that of pulpwood. 
Woodpulp is an intermediate raw mate~ 
rial product in the manufacture of pa­
per. Scheduled consumption of wood~ 
pulp for the first half of 1944 is esti~ 
mated at about 5,167,719 tons, or at an 
annual rate of 10,335,438 tons. Con­
sumption of woodpulp for the year, esti~ 
mated on this basis, would appear to 
be in excess of expected new supplies. 
As shown in chart 5, the rate of con­
sumption has been consistently higher 
than new supply since October 1942, the 
deficit coming out of inventory. 

As a consequence of woodpulp pro~ 
duction deficits, inventories of wood­
pulp have been reduced within a year 
by more than one-half, from 872,000 
tons at the end of 1942 to 427,000 tons 
at the end of 1943. The decline has con­
tinued in 1944, falling to about 392,000 
tons at the end of February. 

Indications are that pulpwood and 
woodpulp supplies in 1943 will fall far 
short of meeting needs for the year if 
the paper and paperboard output sched­
uled for the first half of 1944 is to be 
maintained in the second half. In view 
of these factors and lacking any sharp 
improvement in pulpwood production, 
output of paper and paperboard may 
necessarily be somewhat reduced in the 
second 6 months as compared with the 
first 6 months. 

The magnitude of the probable de­
cline in aggregate production of paper 
and paperboard in the second half of 
this year below the first half will depend 
to an important extent on the avail­
able supplies of waste paper. Waste 
fibrous materials-waste paper, rags, 
and other waste fibers-accounted for 42 
percent of the total consumption of fi­
brous materials, including woodpulp, in 
the production of paper and paperboard 
in 1943. As in the case of pulpwood and 
woodpulp, inventories of waste mate­
rials declined throughout most of 1943. 
Only recently have waste paper receipts 
turned upward, reflecting in part the 
result of the current salvage campaign. 

To relieve the prevailing shortage of 
virgin fiber, the Salvage Division of the 
War Production Board has set a waste 
paper salvage goal for 1944 of 8,000,000 
tons, about 32 percent higher than re­
ceipts for 1943. Estimated minimum 
waste paper requirements for consump­
tion in 1944 on the basis of first-half 
production needs would be approxi­
mately 6,650,000 tons, or about 554,000 
tons per month. Even though February 
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receipts of waste paper were the ):li.ghest 
since May 1942, they were 2 percent 
below minimum needs and about 17 per­
cent below the desired goal. 

To achieve the 1944 waste paper sal­
vage goal of 8,000,000 tons will require 
the reclamation of 66 percent of the 
available recoverable supply of waste 
paper in the United States. This recov­
ery rate far exceeds previous experiences 
and compares with 45 percent in 1943, 42 
percent in 1942, and 38 percent in 1941, 
and in addition faces the problem that 
wartime uses of paper result in much 

Chart 5.-Wood Pulp: Apparent 
Consumption, New Supply, and 
Inventories 
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destruction and consequent reduction 
in salvageable total. 

In particular, war-purpose papers and 
containers leave the country in the form 
of packaging for goods. The demand for 
lend-lease shipments requires substan­
tial quantities of paper products of vari­
ous types, and most of this cannot be 
recovered. Since newsprint and maga­
zines play an important role in receipts, 
the restrictions on newsprint and maga­
zine consumption will have some effect 
on the over-aU salvage picture. Thus, a 
much lower percentage of paper will be 
available for salvage, from that manu­
factured, as compared with 2 or 3 years 
ago. 

Since the primary problem of the in­
dustry continues to be one of shortages 
in raw materials, strenuous efforts must 
be continued to stimulate pulpwood cut­
ting and waste paper salvage and collec­
tion. With military requirements of 
paper and paperboard absorbing an in­
creasing proportion of a limited supply, 
this has necessitated shifts in the pro­
duction of the various types and grades 
of paper. The civilian economy will be 
forced to get along this year on a supply 
which will be short of meeting an ex­
panded demand. 

Production curtailments have already 
been made in those types of paper which 
are considered less essential and in­
creases are being allowed in types needed 
primarily for the military and those 
needed to maintain a wartime civilian 
economy. In this connection, it is to 
be noted that the proportion of paper-
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board production to total output of paper 
and paperboard has increased during 
the past 3 years. 

In 1942, paperboard represented 46 
percent of total production whereas in 
1943 it represented 50 percent of total 
production. With the increase in mili­
tary demands largely concentrated in 
paperboard, particularly fiber shipping 
container board, the paperboard ratio 
becomes especially significant. 

Last year, the principal factor affect­
ing the industry, especially pulpwood 
procurement, was labor. There was a 
constant drain of woodsmen from the 
forests, many shifting into higher paying 
war industries and some being drafted 
into the armed services, particularly in 
the first 6 months. However, some prog­
ress has been made in recent months 
in solving various problems, especially 
with respect to labor, trucks and tires, 

In addition, a large number of prison-­
ers of war have been made available for 
cutting pulpwood in the South and other 
sections of the United States. However, 
the recent tightening up in the policy 
of deferment of essential workers may 
cause the situation to become quite criti­
cal again. In general, the outlook for 
the second half of this year will depend 
entirely upon the results of the current 
drive to stimulate wood cutting and 
waste paper collections. 

Table 4.-Supply, Consumption and 
Inventories of Pulpwood, Wood Pulp, 
Waste Paper and Paper and Paperboard 

1941 I 1942 I 1943 

Thousands of cords 

Pulpwood: 
Receipts at U.S. mills, in-

eluding imports ___________ 16,025 16,712 14,817 Consumption _______________ 16, 181 16,847 15, 171 
Inventories, end of year----- 3, 716 3,376 2,833 

Thousands of short tons 
Wood pulp: 

New supply (production 
10,799 plus imports) _____________ 11,535 11,964 

Apparent consumption (do-
mestic consumption plus 
exports)------------- _____ 11,690 11,314 11,053 

Inventories, end of year _____ (1) 872 427 
Waste paper:' 

5,921 6,043 6,065 Receipts ____________________ 
Consumption _______________ 3 6,145 3 5, 495 6,368 
Inventories, end of year ____ 333 543 249 

Paper and paperboard: 
Domestic production, totaL 17,762 17, 084 17,036 

Paper--_--------------- __ 9,362 9, 115 8,447 Paperboard _______________ 8,400 7, 969 8,589 

' Data not available. 
'Data for 1943 and inventories at end of 1942, Including 

also "rags and other waste fibers" are as follows: Re­
ceipts, 7,221,000; consumption, 7,497,000; inventories at 
end of 1942 and 1943, 779,000 and 530,000, respectively. 

' Includes an estimate for one mill which did not report 
prior to 1943. 

Sources: Bureau of the Census and War Production 
Board. 
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National Income and National Product in 1943 
By Milton Gilbert and George Jaszi, Bureau of Foreign and Domestic Commerce 

W ITH the achievement of full eco­
nomic mobilization towards the end 

of 1943, the national income and na­
tional product rose during the year to 
new high levels of 147.9 billion dollars 
and 186.5 billion dollars, respectively. 
The corresponding national income total 
for 1942 was 121.6 billion dollars while 
the gross national product was 152.1 bil­
lion. But though the annual aggregates 
showed increases for the year as large 
as those for the previous war years, the 
quarterly movements clearly indicated a 
tapering off in the wartime expansion. 
By the end of the year it was apparent 
that the economic situation had reached 
a fairly static phase, with the flow of 
output and income pressing against the 
limits of the Nation's production poten­
tial and with the structure of production 
rigidly determined by the requirements 
of the war program. There had been 
established an economic pattern which 
would prevail in its broader outlines for 
the duration of the full-scale war effort, 
barring, of course, radical changes in 
military requirements or in the level of 
prices. 

Gross National Product. 

The quarterly movement of gross na­
tional product, on the other hand, indi­
cated a retardation of the wartime up­
ward trend. During 1943 each quar­
terly gain was smaller than the one pre­
ceding it. The addition at an annual 
rate of 2.4 billion between the third and 
fourth quarters of 1943 was less than 
one-quarter of the gain registered a year 
earlier when the absolute growth in na­
tional product was near its peak. 

Though shortages of materials were a 
contributing cause of the leveling off in 
total national production, the basic fac­
tor was the shortage of labor power that 
was available within the framework of 
the limited labor control and mobiliza­
tion measures in operation. This short­
age became pronounced in 1943. The 
upward trend of the aggregate volume of 
employment tapered off sharply as the 
pool of unemployed labor and additions 
to the total labor force were furnishing 
fewer new recruits for civilian and mili­
tary employment. So rapidly did these 
manpower sources dwindle that in the 
latter part of the year the continued in­
crease in the armed forces could be ob­
tained only at the expense of absolute 
reductions in the number of persons en­
gaged in civilian work. The experience 

Gross national product-the total of 1943 contrasted sharply with that of 
value of currently produced goods and the preceding years. During 1943 the 
services flowing to Government, to busi- number of unemployed fell by only 9.5 
nesses for gross capital formation, and million, as compared with drops of 3.4 
to consumers-amounted to 186.5 billion million and 2.9 during 1941 and 1942. 
dollars in 1943. This represented an in- Similarly, additions to total labor force 
crease of 34.4 billion over the previous amounted to only 1.5 million, a figure 
year, somewhat larger than the expan- somewhat in excess of the increase of 1.3 
sion occurring between 1941 and 1942. billion recorded during 1941, but sharply 
The huge increase, the bulk of which was below the 4.1 million increase during 
in war expenditures, is the more impres- 1942. 
sive as 1t was superimposed upon a rec- A substantial part of the high level 
ord level of product flow. and of the increase of gross national 

Chart I.-Utilization of Gross National Product, Seasonally Adjusted at 
Annual Rate 
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product was due, of course, to a rise in 
prices rather than to an increase in 
physical volume. The difficulties in­
volved in disentangling these two factors, 
particularly in an abnormal period such 
as the present, have been emphasized on 
previous occasions and need not be re­
peated here. Despite known limitations, 
however, the correction of value aggre­
gates for price changes does aid in the 
evaluation of the economic changes of 
recent years, though it must be recog­
nized that alternative techniques of de­
flation would yield different results. 

Table I.-Gross National Product in Cur­
rent and 1939 Dollars, 1939-43 

[Billions of dollars] 

Year 

Gross national 
product 

Implicit 
price 

Current 
dollars 

1939 index 
dollars 

-----------1---- -------
1939 ___________________ _ 
1940 ___________________ _ 
1941_ _____ --------------
1942 ___________________ _ 
1943 ___________________ _ 

88.6 
97.1 

119.6 
152.1 
186.5 

88.6 
96.0 

112.3 
132.6 
155.3 

100 
101 
106 
115 
120 

Translation of current-value figures 
into constant 1939 dollars does not 
change the general impression as to the 
stupendous size and increase of gross 
national product, though a substantial 
part of it-approximately one-third be­
tween 1939 and 1943-is seen to reflect 
a rise in prices rather than an increase 
in physical volume of output. That the 
price rise between 1942 and 1943 was 
smaller than the one estimated to have 
occurred between 1941 and 1942 is due 
in part to the fact that an increasing 
portion of national product represented 
the output of munitions whose average 
prices-for want of better information­
have been assumed to be constant. 
Moreover, the increase in prices paid by 
consumers was smaller between 1942 and 
1943 than it was between 1941 and 1942. 

War Expenditures. 

The movement of total gross national 
product was closely paralleled by the 
course of war expenditures for goods and 
services. These increased from 50.3 bil­
lion dollars to 81.3 billion between 1942 
and 1943, a somewhat smaller increase 
than that which occured in the previous 
year. 

Only the quarterly data, however, re­
veal the sharpness of the retardation. 
Quarterly additions to war expenditures 
reached a peak of more than 13 billion 
dollars at annual rates in the second half 
of 1942. During 1943 they averaged only 
3 billion. Though significant changes in 
the composition of war expenditures will 
undoubtedly occur, the 84-billion-dollar 
annual rate of war expenditures in the 
fourth quarter of 1943 was probably close 
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to the over-all level which can be an­
ticipated for the duration of the full­
scale war effort. 

The static character of the picture is 
reflected also in the percentage of gross 
national product absorbed by war ex­
penditures. It appears from table 2 that 
after a succession of quarterly increases, 
uninterrupted since the inception of the 
rearmament program, war expenditures 
in 1943 were stabilizing at about 45 per­
cent of gross national product. 

The composition of war expenditures 
underwent significant shifts, reflecting 
the transition of the war program from 
the mobilization phase to the stage of 
aggressive military operations. Between 
1942 and 1943 the bulk of the increase in 
war expenditures occurred in munitions, 
though quarterly additions fell short of 
those in 1942. The sharpest percentage 
increases were registered in the items 
directly connected with the armed 
forces--in military pay, travel, and sub­
sistence. War construction, on the 
other hand, declined sharply from quar­
ter to quarter, and the 1943 level was 
substantially below the record volume 
reached in 1942. 

Table 2.-Gross National Product and 
War Expenditures, 1939-43, Seasonally 
Adjusted Annual Rates 

[Billions of dollars] 

Year and quarter 
Gross War 

nation- ex­
a! prod- pendi-

nct tures 

War ex­
penditures 
as percent 
of gross 
national 
product 

---------------------
1939---------------------- 88.6 1. 4 2 1940 ______________________ 97.1 2.8 3 1941_ _____________________ 119.6 12.8 11 
1942 ______________________ 152.1 50.3 33 1943 ______________________ 186.5 81.3 44 

1942 (By quarters) 

First _____________________ 134.3 28.7 21 Second ___________________ 146.3 43.2 29 Third ____________________ 158.2 59.1 37 Fourth ___________________ 169.4 70.3 41 

1943 (By quarters) 
First _____________________ 179.8 75.6 42 
Second ___________________ 185.0 82.9 45 
Third ____________________ 189.3 82.6 44 Fourth. __________________ 191.7 84.0 44 

Nonwar Government Expenditures. 
Nonwar expenditures of Government 

in 1943 mirrored the general pattern 
that was being established throughout 
the economy, a period of rapid changes 
being followed by a tendency toward 
stabilization. A further substantial re­
duction occurred in Federal expenditures 

·on public works and work relief, the 
latter category having been virtualiy dis­
continued by the middle of the year. 
Declines also occurred in the net cur­
rent nonwar outlays of Government 
corporations. These movements were 
offset, mainly by a continued gain in 
interest payments on the· national debt. 
These payments now constitute over one­
third of nonwar budget expenditures and 
their steady growth will increasingly 
dominate the movement of the total. 
The limited information available on 
State and local expenditures suggests 
that after a period of steady decline 
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these expenditures also continued on 
an even level in 1943. 

Private Gross Capital Formation. 

Private gross c a p i t a 1 formation 
amounted to only 2.2 billion dollars in 
1943, compared with 7.5 billion in 1942 
and a peak level of 19 billion in 1941. 
This sharp reduction highlights the ex­
tent to which the war program has been 
facilitated by adjustments in the capi­
tal goods flow of the Nation, drastic cuts 
in the output of private construction and 
producers' durable equipment being sup­
plemented by drains on business inven­
tories and on foreign claims. 

Private construction fell from 2.9 bil­
lion dollars to 1. 7 billion between 1942 
and 1943. This decline followed one 
from 5.4 billion dollars to 2.9 billion in 
the preceding year. Between 1941 and 
1942 the sharp reduction in private con­
struction was dictated largely by the 
rapid expansion of war construction into 
which the resources set free in the pri­
vate sphere were channeled. Reduced 
war construction requirements in 1943 
did not, however, permit resumption of 
private activity, further curtailment in 
the private sphere being necessitated by 
shortages of building materials and man­
power. 

The quarterly movement of construe­
tic~ is difficult to interpret because it is 
sub.Ject to sharp seasonal variations 
wh1ch have departed from their usual 
pattern because of abnormal wartime 
conditions. In spite of this difficulty 
however, a distinct steadying of privat~ 
construction can be traced in 1943. After 
a period of precipitous decline which 
started at the end of 1941, private con­
struction expenditures flattened out in 
1943, there being no change after the 
second quarter of the year. A stabiliza­
tion of private construction at approxi­
mately the present levels seems likely 
until such time as the supply of man­
power and materials allows the resump­
tion of a higher level of activity. 

Gross additions to privately owned 
producers' durable equipment followed 
a different course from the pattern re­
flected by private construction. Al­
though the 1943 level was substantially 
below that of 1942, moderate increases 
were registered during the year, reflect­
ing the need to make good wear and tear 
of eqUipment on a scale sufficient to en­
sure efficient operations in vital indus­
tries. Even though reduced Government 
needs will lead to an easing of the posi­
tion on the demand side, a substantial 
resumption of private purchases will not 
be possible as long as the shortage of 
manpower and of materials persists. 

During 1943 the Nation continued to 
draw increasingly on its foreign balance 
to facilitate the high level of war ac­
tivity. This is reflected in a net reduc­
tion in claims on abroad of 2 billion 
dollars during 1943 as compared with 
0.2 in 1942. It should be noted that in 
estimating this component of national 
product no account is taken of lend­
lease or of reciprocal lend-lease opera­
tions. These do not affect net foreign 
claims in a manner analogous to ordi­
nary commercial or other Government 
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transactions. The fact that the foreign 
balance was drawn upon so heavily dur­
ing 1943 was due to increasing Govern­
ment expenditures abroad as well as to 
shifts in the merchandise items. Im­
ports of merchandise increased partly 
as a consequence of the easing shipping 
situation. On the other hand, exports 
(exclusive of lend-lease and of direct 
shipments to the armed forces) dropped 
further, cash exports to countries out­
side the Western Hemisphere being in­
creasingly r e p 1 aced by lend-lease 
exports. 

Net reduction of business inventories 
during 1943 is estimated at 0.5 billion 
dollars. This equals the total inventory 
liquidation registered in 1942, but falls 
below the annual rate obtaining in the 
second half of that year, when the cur­
tailment of stocks started. The move­
ment of the major types of inventory 
holdings was significantly different in 
the 2 years. In 1942 reductions were 
confined to wholesale and retail inven­
tories while manufacturers' inventories 
continued to grow rapidly. In 1943 the 
liquidation occurred in retail inventories, 
wholesale and manufacturing invento­
ries showing little change. 
Consumers Expenditures. 

The dollar volume of consumer ex­
penditures ' for goods and services 
reached a record total of 91 billion dol­
lars in 1943, an 11 percent increase over 
the 1942 level. These expenditures con­
stituted the only expanding nonwar 
component of national product. Only 
in a few lines most sharply affected by 
curtailment of production available for 
civilian use were dollar sales to consum­
ers reduced in 1943. Expenditures for 
automobiles, gasoline, and furniture and 
household equipment declined further, 
the experience of 1942 being repeated, 
but on a much less drastic scale. These 
reductions were more than compensated 
by further substantial increases in ex­
penditures for food, clothing, tobacco, 
jewelry, and services. 

In explaining this unexpectedly large 
volume of consumer expenditures notice 
must first be taken of the support af­
forded by inventory liquidation. In this 
regard the net reduction of inventories 
as registered by the statistics is a very 
incomplete measure of the inventory 
support to consumer purchases, for two 
main reasons. 

First, the value of inventory change as 
measured in the statistics is in terms of 
costs to business enterprises and thus 
does not include the mark-up to prices 
paid by consumers. Second, since a 
break-down of inventories into war and 
civilian categories is not available, re­
ductions in business inventories that act 
as a support to civilian consumption 
may be offset by increases in inventories 
destined for war use without such sup-

'The estimates of consumer expenditures 
for goods have not been adjusted to the re­
vised estimates of retail stores published in 
the November 1943 Survey. This adjustment 
will probably result in a somewhat larger in­
crease in consumer expenditures from 1939 to 
1943, though not large enough to affect the 
use of the data for broad analytical purposes. 
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port being evident from the aggregate 
statistics. In the light of what can be 
deduced from inventory data by indus­
tries about the movement of war goods 
in process, it is evident that the effective 
support -which inventories have lent to 
civilian consumption is considerably in 
excess of the indicated net reduction in 
aggregate business inventories. 

While some of the high level of con­
sumer expenditures can be explained by 
reference to the inventory cushion, an­
other part can be traced to increased 
production associated with war con­
ditions. Thus, the wartime switch from 
meals prepared at home to restaurant 
meals involves a net addition to produc­
tion as statistically measured. This is 
because the cost of preparing restaurant 
meals is counted as part of national 
product, whereas housewives' labor that 
goes into similar effort is not so counted. 
Or again, some of the increase in ex­
penditures for clothing items may be 
attributed to an increased output of 
work clothes, especially for women 
going into industry. 

In addition, the high level of and in­
crease in consumer expenditures are 
due in part to a rise in prices rather than 
to an increase in physical quantities. 
When correction is made for the price 
rise by expressing consumer expendi­
tures in constant dollars of 1939 the high 
level of consumer expenditures is con­
siderably deflated and most of the in­
crease between 1942 and 1943 disappears. 
But the deflated figures continue to in­
dicate that on an over-all basis real con­
sumption in 1943 exceeded that of 1942 
and that it represented the highest year 
on record. 

Table 3.-Consumer Expenditures for 
Goods and Services in 1939 dollars, 
1939-43 

[Billions of dollars] 

Item 1939 1940 1941 1942 1943 
---------1----------

Total goods and 
services _______ 61.7 64.9 69.7 68.8 70.8 ----------

Foods ___ ----------- ___ 18.1 18.7 19.8 21.2 21.8 Clothing ______________ 6.8 7.0 7. 7 8.2 9.4 
Tobacco _____ ---------- 1.8 1.9 2.1 2. 3 2.5 
Gasoline and oiL _____ 2.1 2.2 2.4 1.8 1. 4 
Other nondurable 

goods ___ ------------ 3.8 4.1 4.6 4.8 5. 5 
Furniture, furnishin~s 

and household eqmp· 
ment __ .. _____________ 3.0 3.3 4.0 3. 3 2.9 

Automobiles and 
parts ______ ---------- 2.3 2.8 2.9 .4 .3 

Other durable goods ... 1.1 1. 2 1. 4 1.4 1. 6 Services _______________ 22.7 23.8 24.8 25.4 25.4 

The dimculty of correcting for price 
changes under present conditions has 
been emphasized on previous occasions 
of presenting deflated consumer expend­
itures. It is not possible to take ac­
count in these measurements of all qual­
ity changes, nor of the fact that all price 
quotations may not be representative, 
nor of the loss of consumer satisfaction 
which follows from greatly restricted 
freedom of choice owing to the disap­
pearance of cheaper brands and the 
shortage of durable goods and some other 
commodities. In spite of all these dim­
culties and shortcomings it is believed 
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that the general impression of a high 
over-all level of real consumption which 
the figures show is not misleading. 

Of course, the experience of every in­
dividual does not square with the con­
clusion suggested by the over-all statis­
tics. The reason for this is that, as a 
consequence of the general prosperity 
which has accompanied the high level of 
economic activity, the aggregate volume 
of consumption is being shared among 
the population very differently than be­
fore the war. For instance, there can be 
no doubt . that the millions of persons 
unemployed or normally outside the 
labor force who were absorbed into in­
dustry between 1939 and 1943 substan­
tially increased their per capita con­
sumption and that many other groups 
improved their economic position in a 
similar manner. On the other hand, 
many of those who were more fortunate 
previously have been affected by these 
new competitors with whom aggregate 
output has had to be shared. Many of 
the shortages with which some individ­
uals are confronted have their explana­
tion not in a low level of total produc­
tion but in a large increase in the num­
bers of those who can claim an effective 
share. It should also be remembered 
that soldiers' expenditures for consumer 
goods are included in consumer expendi­
tures and that they constitute an in~ 
creasing proportion of the total. 

National Income. 

The national income, composed of the 
earnings of the labor and capital em­
ployed in the productive process, 
reached a new record total of 147.9 bil­
lion dollars in 1943. This aggregate ex­
ceeded the previous year's total of 121.6 
billion by 22 percent and was more than 
double the national income in 1939. 

Four-fifths of the 26.4 billion increase 
between 1942 and 1943 may be traced to 
the three branches of the income stream 
most directly affected by the large 
volume of Government war spending: 
wages and salaries in manufacturing, 
Federal Government pay rolls (includ­
ing pay of the armed forces) , and net 
income of farm operators. This pattern 
of income expansion was similar to that 
in 1942, when these three components 
accounted for nearly three-fourths of 
the 25 billion rise in the total. The ex­
tent of their disproportionate increase. 
is indicated by the fact that they con­
stituted only one-third of the total na­
tional income in 1941. 

The quarterly estimates contained in 
table 8 reveal that during 1943 the na­
tional income continued the uninter­
rupted advance that began in the sec­
ond quarter of 1938, the fourth quarter 
flow attaining an annual rate of 153.5 
billions. However, the rate of expansion 
of national income-like that of na­
tional product-slackened materially 
during the year, reflecting primarily a 
tapering off in the expansion of the 
three components that have dominated 
the flow of income since the initiation of 
the Nation's rearmament program in 
1940. The national income rose at suc­
cessively sharper rates throughout the 
quarters of 1942, but in each of the first 
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three quarters of 1943 the rate of gain 
declined. The 2.4 percent rise from the 
third to the fourth quarter, though re­
flecting a very slight reversal of this 
trend, was only two-fifths the average 
quarterly rate of increase in 1942 and 
substantially less than the correspond­
ing average of 3.9 percent for the first 
three quarters of 1943. 

Approximately 70 percent of the total 
1943 increase in private nonagricultural 
wages and salaries was, however, the 
direct result of the increase in average 
salary-wage within the various indus­
trial components. It must be empha­
sized, of course, that the increase in 
average salary-wage in each industry is 
not solely the result of increased wage 
rates; rather, it is a composite result of 
changes in basic wage rates, hours of 
work, premium rates for overtime work, 
the occupational distribution of employ­
ment within each industry, including 
the results of upgrading, and other fac­
tors. It should be noted that, while 
wage rate increases granted in 1943 were 
moderate, those initiated in 1942 had 
their first full year of operation in 1943 
and were a major influence behind the 
increase in total wage and salary pay­
ments in that year. The following table 
presents estimates of the percentage of 
the 1942 and 1943 increases in total non­
agricultural pay rolls, excluding Gov­
ernment, and in manufacturing pay 
rolls separately, accountable to each of 
the three factors described.' 

2 The contribution of each of the three 
factors to the increase in total wages and 
salaries was computed by abstracting from 
the results of the other two factors, as de­
scribed below for the 1942 to 1943 change. 
Nineteen forty-three weights were used. (1) 
Total employment in 1942 was distributed 
among industries by the 1943 employment 
pattern. The resulting employment figure 
was multiplied by 1943 average salary-wage 
in each industry, and the sum of the prod­
ucts was deducted from actual 1943 wages 
and salaries to obtain the increase in pay roll 
due to increased employment. (2) Total 
employment in 1943 was distributed among 
industries by the 1942 employment pattern. 
The resulting employment figure was multi­
plied by 1943 average salary-wage in each 
industry, and the sum of the products was 
deducted from actual 1943 wages and salaries 
to obtain the increase in pay roll due to 
shifts in the Industrial composition· of em­
ployment. (3) The sum of the products of 
1943 employment and 1942 average pay, com­
puted by industries, was deducted from 
actual 1943 wages and salaries to obtain the 
increase in pay roll due to increased average 
salary-wage within industries. The same 
method was followed, substituting 1941 and 
1942 for 1942 and 1943, respectively, in 
analyzing the pay roll Increase from 1941 to 
1942. The most detailed industrial classifica­
tion shown in table 14 was utilized in the 
calculations. Each of the three items, when 
related to base-year total pay rolls, is multi­
plicative in measurement of the percentage 
change in total pay rolls. However, since the 
added totals of the three absolute changes In 
every instance approximated the actual total 
change, the amount of change attributed to 
each of the factors by the procedure de­
scribed above was expressed merely as a per­
centage of their total in order to simplify 
interpretation of the results. 

Results so similar as not to alter con­
clusions drawn from the data presented were 
obtained for each column in the table by use 
of two alternative systems of weighting. 
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Total wages and salaries increased 
21.6 billion dollars in 1943, slightly more 
than the 19.7 billion increase recorded 
in 1942. The 1943 aggregate of 102.0 
billion was more than double the peace­
time level of 1940. Owing to the rapid 
expansion of the armed forces, govern­
ment pay rolls accounted for 8.5 bil­
lions, or 39 percent, of the total in­
crease in 1943. 

In the nongovernmental sphere, ex­
cluding agriculture, wages and salaries 
rose 12.8 billions, compared to an in­
crease of 14.1 billions in 1942. Whereas 
in 1942 nearly one-third of the increase 
in pay rolls in this portion of the econ­
omy was ascribable to increased employ­
ment, only an estimated 16 percent of 
the 1943 increase could be credited to 
this factor. Shifts in the composition 
of employment towards industries in 
which earnings are relatively high­
chiefly the metals, machinery, and 
transportation equipment component of 
manufacturing, and transportation­
continued to exert a moderate upward 
influence on total pay rolls. 

All industries 
except Gov-

ernment and Manu-
agriculture, facturing 

1941- 1942- 1941-1942-

Percent of in­
crease in pay 
roll-

Due to in­
creased em-

42 43 42 43 

})Wyment ___ 31 16 43 46 
Due to shifts 

in industrial 
d i s tribution 
of employ-
ment------- 12 14 9 11 

Due to in­
crease in 
average 
salary - wage 
within in-
dustries_____ 57 70 48 43 

Taking the increase in manufacturing 
pay rolls alone, which comprised 79 per­
cent of the increase in private nonagri­
cultural salaries and wages from 1942 to 
1943, one finds that employment in­
creases, secured at the expense of de­
clines in nearly all other industries 
except transportation and the Federal 
Government, were responsible for nearly 
one-half the 10.1 billion dollar increase 
in total manufacturing pay rolls. Shifts 
in the composition of manufacturing em­
ployment toward the higher paying 
manufacturing industries accounted for 
about 11 percent of the total pay-roll in­
crease, while the substantially higher 
average salary-wage secured within the 
various manufacturing industries ac­
counted for the remaining 43 percent of 
the rise in total manufacturing pay rolls 
from 1942 to 1943. Increased average 
hourly earnings were a much more im­
portant factor than lengthened hours in 
raising average salary-wage in nearly 
every manufacturing industry. 

Net income of unincorporated enter­
prises rose 16.1 percent to a new record 
level of 23.9 billions. For the first time 
in recent history, the net income of 
farm operators represented more than 
one-half of this total. 
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From 1942 to 1943 net farm income in­
creased 27 percent to an unprecedented 
total of 12.3 billion dollars. The 2.6 
billion increase, however, was less than 
the 3.4 billion increase in the preceding 
year. As has been the case throughout 
the war period, the rise in farm prices 
was the major factor accounting for con­
tinued expansion of the farm income 
:flow. Average farm prices in 1943 in­
creased 21 percent, as compared with an 
increase of 28 percent in the previous 
year. Total farm production also con-

Notes to Tables 
Revisions have been made in prior year 

estimates to incorporate additional informa­
tion that has become available in the past 
year. It should also be noted that because 
of the many changes that have occurred dur­
ing the war the computation of the seasonal 
pattern of some of the components of gross 
national product and national income in­
volves a considerable element of judgment. 
For notes on sources and methods the reader 
is referred to the March 1943 issue of the SuR­
VEY OF CUIIIIENT BUSIN&SS. 

The following revisions in procedures 
should be mentioned-Table 1: In deflating 
gross national product Federal Government 
interest was held constant at the 1939 level. 
Table A: War expenditures have been ad­
justed for the renegotiation of war contracts. 
Offshore expenditures, formerly an adjust­
Il}ent to war expenditures, are now included 
in the balance of payments (net exports of 
goods and services). Net prepayments, an­
other adjustment to war expenditures, have 
been revised to take account of changes in 
business receivables from government. Table 
B: An item, "Excess of personal tax pay­
ments over budget receipts," has been in­
cluded to take account of amounts of income 
tax withheld or paid during the calendar year 
but not reported in budget receipts until later. 
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tinued to increase, though the gain of 5 
percent was less than that of 10 percent 
in 1942. Crop output dropped, due pri­
marily to less favorable weather condi­
tions, but was more than offset by 
increased output of livestock. 

Failure of net income of nonagricul­
tural proprietors to rise more than the 
0.7 billion shown in table 15 is mainly at­
tributable to sharp declines in contract 
construction and in professional engi­
neering and architectural service. The 
11.6 percent increase in all other nonag­
ricultural industries combined was al­
most as large as that in 1942. Dollar in­
creases in entrepreneurial income were 
larger in 1943 than in 1942 in the impor­
tant fields of trade; finance; motor 
transportation; and personal, business, 
and nonautomotive repair service. In­
come of proprietors in retail trade in­
creased 14.3 percent to a new high level 
of 3.0 billion dollars, despite severe 
shortages in some lines of retail mer­
chandise. The marked increases in most 
industries occurred in the face of a prob­
able decline in the number of proprietors 
resulting from their entrance in the 
armed forces and their acceptance of fa­
vorable opportunities for employment on 
a wage or salary basis. 

In contrast to a small decline in cor­
porate profits after taxes recorded in 
1942, the limited data available at this 
time indicate that profits in 1943 in­
creased by about 7 percent. It must be 
emphasized that so soon after the end 
of the year information as to profits is 
very meager. Furthermore, great diffi­
culty has been encountered in estimat-

Table· A.-Derivation of Government Expenditure Series, Calendar Years, 1939-43 1 

[Billions of dollars! 

Line Item 1939 1940 1941 1942 1943 
--1·--------------------·----1----------

1 
2 
3 
4 
5 
6 
7 

8 
9 

I. Federal budget expenditures: 
Interest on public debt ____ ----------------------_---------------------

~~~~~a~~~'f~J;_~f;::On:::::::::::::::::::::::::::::::::::::::::::::: 
Aids to agriculture _______________________________________ --------------
Public works __________________________________________________ -______ -
Work relief and civilian conservation corps ____________________________ _ 
Other _____________ ------ __ ---------------------------------------------

1.0 
.5 
.6 

1.5 
1.1 
2.1 

.8 

1.1 
.5 
.6 

1.3 
.8 

1.8 
.9 

1.1 
.6 
.6 

1.1 
. 7 

1.5 
.8 

1.5 
.7 
.6 

1.2 
.6 
. 7 
.9 

6.9 6.4 6.2 
2. 8 12. 7 49. 9 

2.2 
.8 
.6 

1.1 
.5 
.1 

1.0 

6.2 
81.9 

10 

11 
12 
13 

Total budget expenditures.------------------------------------------ 8. 9 9. 7 19.1 56.0 88.1 
II. Derivation of war expenditure series: 

Budget war expenditures ____ ------------------------------------------ 1. 4 2. 8 12. 7 49.9 81.9 
War corporations, net nonloan transactions.--------------------------- ------ (2) .6 2. 2 3. 3 
Net prepayments, purchases of existing assets, renegotiation, etc. . 

AI\~~~J~si<>soi<iieis'<iei:ieli<iei:its-i<ie<ltici)_-_-_-_-_-:::::::::::::::::::::: ::::.-: ---~~- ---~~- 1: ~ i:g 13a 

14 War expenditures on goods and services-------------------------------- L 4 
III. Derivation o.f Federal nonwar expenditures series: 

15 Budget nonwar expenditures.------------------------------------------ 7. 5 
16 Capital transactions (deduct)------------------------------------------ .4 
17 Refunds of taxes and duties (deduct)___________________________________ .1 
18 Relief and veterans' pensions (deduct>--------------------------------- . 7 
19 Transfers to trust accounts (deduct)_---------------------------------- . 2 
20 Government employees' retirement fund, U.S. share__________________ .1 
21 Corporations, nonwar, net nonloan transactions------------------------ . 3 

22 

23 
24 

25 

26 
27 
28 

Federal nonwar expenditures on goods and services____________________ 6. 5 
IV. Derivation of state and local expenditure series: 

~.:'i1:nd~J~~~l ~~~-~~t-~~~~ ::::::::::.-:::::::::::::.-:::::.-:::::::.-:: 
8
: ~ 

State and local expenditures on 11oods and services _____________________ 8.1 v. Derivation of transfer payment series: 
Pensions and relief mcluded in budgets-------------------------------- 1.5 Food stamps and veterans' bonus ______________________________________ (2) 
Payments from Social insurance funds _________________________________ .9 

2. 8 12. 8 50. 3 81. 3 

6 9 6.4 6.2 6.2 
(') (2) .1 .1 
.1 .1 .1 .1 
. 7 .8 .8 .8 
.3 .4 .5 .5 
.1 .1 .1 .1 
.1 .1 . 3 (2) 

6.1 

8.6 
.7 

7. 9 

1.5 
.1 

1.0 

5.3 

8.5 
. 7 

7.8 

1. 4 
.1 
.9 

5.0 

7.9 
.6 

7.3 

1.5 
.1 

1.0 

4.9 

7. 7 
.5 

7. 2 

2.4 
(2) 

.8 

29 Total transfer payments----------------------------------------------- 2. 4 2. 6 2. 5 2. 7 3.2 

t Detail will not necessarily add to totals because of rounding. 
' Less than $50,000,000. 
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Table B.-Derivation of Government Receipt Series, Calendar Years, 1939-43 1 

[Billions of dollars] 

Line -----------------------~193~_1_~940 ~~=-~1942 1943 

I. Federal budget receipts: 
Income and profit taxes: 

1 Individual income ______________________ --------------------------- .9 1.0 1.6 4.1 14.5 
2 Corporation income and profit_ ___________________________________ _ 1.0 1.3 2.6 7.0 12.2 

----------TotaL __________________________________________________________ _ 1.9 2.4 4.3 11. 1 26.6 
Miscellaneous internal revenue: 

4 Estate and gift ____________________________________________________ _ 
5 Capital stock _____________________ - _______________________________ _ 
6 Other ______________________________________________ ------- ________ : 

.4 . 3 .4 . 5 . 5 

.I .2 .3 . 3 .4 
1.8 2.1 2. 7 3. 5 4.1 

----------
7 TotaL __________________________________________________________ _ 2.3 2.6 3.4 4.4 4.9 
8 Employment taxes ___________________ ----------- ________________ -------
9 Custom& _____________________________________________________________ _ 

.8 .9 1.0 1.3 1.6 

. 3 .3 . 4 .3 .4 
10 Non tax receipts __________ -------------- _________________________ ------- .2 .3 .5 .3 2.2 

11 Total budget receipts ________________________________________________ 5.5 6.4 9.6 17.4 35.8 
12 Less: Appropriations to old-age account------------------------------- . 6 . 6 . 8 1. 0 1. 2 

13 Net budget receipts: _________ ------------- ___________ ------- ____ ----- 4. 9 5. 8 8. 8 16. 4 34. 6 
II. I>erivation of Federal tax and nontax series: 

14 Total budget receipts__________________________________________________ 5.5 6.4 9.6 17.4 35.8 
15 Employment taxes (deduct)___________________________________________ .8 .9 1.0 1.3 1.6 
16 Capitaltransactionsinnontaxreceipts(deduct) _______________________ .1 .2 .4 .1 1.9 
17 Excessofbusinesstaxliabilitiesovercollections________________________ .3 1.3 4.7 4.4 2.5 
17a Excess of personal tax payments over budget receipts_----------------- ____________ ------ ------ 1. 2 
18 Total Federal tax and nontax series'----------------------------------- 4. 9 6. 7 12.9 20.3 36.1 

Business tax and nontax liabilities: 
19 Corporation income and profits________________________________ 1.2 2. 6 7. 2 11.5 14.7 
20 All other _______ -------------------------------_________________ 2. 4 2. 7 3. 7 4. 2 5. 1 

21 
22 

TotaL ______________________________________________________ 3.6 5.3 10.8 15.7 19.8 
Personal tax and nontax payments_________________________________ 1. 3 1. 4 2. 0 4. 7 16.3 

23 TotaL __________________________________________________________ _ 4.9 6. 7 12.9 20.3 
III. State and local receipts: 

State: 
Sales taxes: 

24 Gasoline. ______ --------------------------- ____________________ _ .8 .9 1.0 .9 25 GeneraL _____________________________________________________ _ . 5 .5 .6 .6 26 Other _________________________________________________________ _ . 3 . 3 .4 . 5 
--------

27 TotaL. __________________ ------- __ ---------- ___ -- _______ --- __ 1.6 1.7 2.0 1.9 
28 Taxes on specific business and licenses_---------------------------- .8 .9 .9 .9 
29 Individual income·------------------------------------------------ .2 .2 .2 .3 
30 Estate and gift ____________________________________________________ _ .1 .1 .1 .1 
31 Corporation income ____ -------------------------------- ___________ _ .1 .2 .2 .3 
32 Other taxes _____ ----------------------------------- _______________ _ .1 .1 .1 .1 
33 Non tax receipts _______________ ------------------ __________________ _ .4 .4 .4 .4 

4. 3 4.4 4.5 4.6 
1.0 1. 0 1.0 1.0 

34 Property taxes (State and local) _______________________________________ _ 
35 Other local ta.xes and nontax receipts __________________________________ _ 

--------
36 Total receipts________________________________________________________ 8. 7 9.1 9. 5 9. 7 

IV. Derivation of State and local tax and non tax series: 
37 Total receipts._________________________________________________________ 8. 7 9.1 9. 5 9. 7 
38 Excess of business tax liabilities over collections________________________ (2) (2) .1 .1 

36.1 

. 7 

. 7 

.4 
--

1.8 
.9 
.3 
. 1 
.4 
.1 
.4 

4.6 
1.0 

--
9.8 

9.8 
.1 

39 

40 
41 

Total State and local tax and nontax series___________________________ 8. 7 9.1 9. 6 9.8 9. 9 
Business tax and nontax liabilities: 

Corporation income____________________________________________ . 2 . 2 . 3 . 4 . 5 
All other_______________________________________________________ 6. 6 7. 0 7. 4 7. 5 7. 4 

42 
43 

TotaL------------------------------------------------------- ---;817.2 7.7 7.9 7:9 Personal tax and nontax payments _________________________________ ~~~~~ 

44 

45 
46 
47 

V. 

TotaL ___________________________________________________________ 
Derivation of contribution to social insurance fund series: 

Employment taxes in Federal budget_ _________________________________ 
Other employment taxes _______________________________________________ 
Government contributions to Government employee retirement funds_ 

8. 7 9. 1 

.8 .9 
1.0 1.1 
.2 .2 

9. 6 9. 8 9.9 

1.0 1.3 1.6 
1.4 1.6 1.8 
.2 .2 .3 

48 Total contributions to social insurance funds _________________________ 2~or2.1-j2.6j3.2)---a.8 

1 Detail will not necessarily add to totals because of rounding. 
2 Less than $50,000,000. 

ing profits after adjustment for the ef­
feet of renegotiation of war contracts. 
There is little doubt, however, that 
profits rose in 1943 to an all-time high. 
Whereas 1942 earnings were adversely 
affected by the substantial increase in 
income and excess profits taxes that be­
came effective in that year, the applica­
tion of the same tax rates to 1943 re­
turns allowed net profits to respond to 
the enlarged volume of business. Divi­
dends increased to only a negligible ex­
tent in 1943 so that the rise in profits 
was reflected almost entirely in the ad­
vance of corporate savings. 

The sharp increase from 1.5 billion 
dollars to 2.2 billion in interest payments 
on the Federal debt more than offset 
small declines of interest payments in 
most other industrial divisions. Simi-

larly, a single industry-agriculture-ac­
counted for the major part of the in­
crease in net rents and royalties. Be­
cause they increased less than most other 
types of income, interest and net rents 
and royalties continued to decline as 
percentages of the national income. 

In view of the frequent misuse of the 
distributive shares statistics in discus­
sions of how various economic groups 
have fared during the war years, certain 
limitations of the data should be recog­
nized. First it must be noted that the 
data refer to group aggregates and are 
not indicative of changes in per capita 
income. Furthermore, the statistics 
offer little indication of the size distribu­
tion of income because many individuals 
receive more than one type of income 
and because of the wide dispersion in the 
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size of individual receipts within every 
type of distributive share. Finally, the 
fact that the statistics for all shares can­
not be calculated after taxes in a com­
parable manner further restricts their 
use as a measure of the effective.distribu-
tion of income. · 

Cost Pattern in Private Economy. 

The distributive shares data most 
directly reflect the costs of the various 
factors of production to the economy as 
a whole. Many arrangements of the 
data are possible in analyzing such cost 
changes, the choice depending upon the 
nature of the problem at hand. One 
possible arrangement is presented in 
table 4 as a suggestion of the use to which 
these data can be put. 

In this table payments to factors of 
production employed by government 
have been eliminated from the gross na­
tional product, leaving as a remainder 
the value of business sales to consumers, 
to government, and to business itself for 
capital purposes. Interbusiness trans­
fers of goods in process are, of course, ex­
cluded. The details in the table show 
the various charges which in the aggre­
gate account for total business receipts 
from sales. 

In spite of the spectacular changes in 
the volume and composition of produc­
tion, the proportion of wages and sal· 
aries has continued relatively stable at 
approximately half of business receipts 
from sales. Significantly, a decline in 
the relative share of employee incomes 
between 1939 and 1941, the period pre­
ceding the transition to a controlled war 
economy, was followed by a relative in­
crease in 1942 and 1943. 

Table 4.-Percentage Distribution of 
Gross National Product, 1939-43 

Item 1939 1940 1941 11942 ~~ -------------
Total gross national 

product _____________ 
Government prod-

100.0 100.0 100.0 100.0 100.0 
net ______________ 11.2 10.5 9.2 10.6 13,5 

Business product 
or sales receipts. 88.8 89 .. 5 90.8 89.4 86.5 

-----------
Allocation of business 

receipts from sales. 100.0 100.0 100.0 100.0 100.0 
Compensation of em-

ployees _____ ----- __ 
Net income of farm 

50.2 49.7 48.4 50. 1 51.6 

proprietors ________ 
Net income of other 

5.4 5.0 5.6 7.0 7. 7 

proprietors ________ 8. 7 8. 7 8.5 7. 9 7.2 
Interest_-----------_ 4. 5 4.0 3. 2 2. 5 2.1 
Net rents and roy-

alties ______________ 2.9 2.6 2.4 2. 4 2.4 
Net corporate profits 

after taxes _________ 5.4 6. 7 7. 5 6. 1 5.6 
Corporate income 

and profit taxes ___ 1.5 2.9 6. 3 8. 3 9.2 
Other business taxes_ 11.7 11.3 10.0 8. 7 8.1 
Depreciation, deple-

tion, and other 
charges and re-
serves _____ --------1 9.8 9. 1 8.1 7.0 6.1 

NOTE.-In calculating the percentages in this table 
the inventory revaluation adjustment and the adjust­
ment for discrepancies have been excluded. Detail will 
not necessarily add to totals owing to rounding. 

The remainder of business sales re­
ceipts was accounted for by entrepre­
neurial and property incomes and by 
charges against business incomes, such 
as taxes, depreciation, reserves, etc. 
Pronounced shifts occurred among the 
components. In the period under con­
sideration all property incomes that are 
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Table 5.-Percentage Distribution of 
Income Originating in Private Indus­
try by Industrial Division, 1939-43 

Industrial division 1939 1940 11941 11942 1943 
---------- -------

All private in-
dustry ________ 100.00 100.00 100.00 100.00 100.00 ----------

Agriculture ____ ------- 8.60 7.90 8.f4 10.54 11.39 
Mining, totaL ________ 2. 21 2.35 2. 28 2.12 2.00 

Anthracite coaL ____ .19 .19 . 18 .17 .16 
Bituminous coaL ___ .82 .91 .91 . 91 .87 MetaL _____________ .40 .45 .40 .36 . 33 NonmetaL __________ .23 . 23 . 25 .24 .21 
Oil and gas __________ . 57 . 57 .54 .44 .43 

Manufacturing, totaL 27.!!8 30.05 33.38 35.49 39.17 
Food and kindred 

products __________ 3. 90 3.69 3. 41 3.16 3.07 
Paper, printing, and 

publishing ________ 2.84 2.81 2. 57 2.10 2.01 
Textiles and leather_ 4. 46 4. 23 4.66 4. 32 4.08 
Construction mate-

rials and furniture_ 2.52 2.67 2.82 2. 53 2. 33 
Chemicals and pe-

troleum refining ___ 2.4i 2.68 2.81 2.83 2.86 
Metals, machinery, 

and transportation 
equipment _____ . __ 

Rubber and miscel-
10.34 12.55 15.51 18.91 23.00 

lancous ____________ 1.38 1. 42 1.60 1. 64 1.82 
Contract construction_ 3. 19 3. 20 4.18 5. 40 3. 52 
Transportation, totaL 8.14 8.00 7. 51 7.e9 7. 78 

Steam railroads, 
P111Iman and t:'X-
press ______________ 4.66 4.60 4. 50 4. 79 4. 61 

Water transporta-tion _______________ . 79 .so . 70 .60 . 74 
Street railways _____ . .57 . 52 .41 . 41 .43 
Motor transporta-

tion, public ware-
houses, and other 
transportation .. ___ 2.12 2.08 1.90 1.89 2.00 

Power and gas ________ 2.40 2. 36 1.93 1.50 1. 32 
Communication_ ... ___ 1.52 1.39 1.18 1.00 .94 
Trade, totaL __________ 18.01 17.98 17.38 15.10 14.19 RetaiL _____________ 11.73 11.75 11.27 9. 73 9.27 Wholesale ___________ 6. 28 6. 23 C.ll 5. 37 4.92 
Finance, totaL _______ 11. 17 10.38 9.00 8.03 7. 51 

Banking __ -------- __ 1.61 1. 63 1.46 1. 29 1.20 
Insurance ___________ 1. 96 1. 71 1. 38 1.21 1.06 
Security, brokerage, 

and real estate __ •. 7.60 7.04 6.16 5. 53 5.25 
Sprvice __________ ----- _ 11.55 11.22 9.83 9.04 8.42 
Miscellaneous ____ . ____ 5.33 5.17 4.69 4.09 3. 76 

not contractually fixed were favorably 
a1fected by the circumstance that fixed 
cost charges represented a decreasing 
proportion of total sales. Thus, for in­
stance, interest charges declined from 
4.5 percent to 2.1 percent of business 
sales receipts between 1939 and 1943. 
The proportion of depreciation, deple­
tion, and other business charges and re­
serves declined from 9.8 percent to 6.1 
percent, and business taxes <exclusive of 
corporation income and excess profits 
taxes), many of which do not vary with 
the volume of sales, declined from 11.7 
percent to 8.1 percent. In summary, the 
aggregate of these relatively fixed items 
declined from more than one-fourth to 
less than one-sixth of sales. 

The increasing share that remained 
was distributed between payments not 
contractually fixed in a manner which 
clearly mirrors governmental actions as 
well as the general business situation. 
The relative share of farm proprietors 
increased sharply after 1941, reflecting 
mainly the rise of farm prices as com­
pared with other prices, while the rela­
tive shares of nonagricultural proprie­
tors declined. Net profits of incorpo­
rated business accounted for an increas­
ing percentage of the total until 1941. 
Although data for 1942 and 1943 are sub­
ject to revision they indicate a fairly 
stable percentage share of profits before 
taxes, and a decline in the share of 
profits measured after taxes. The level­
ing o1f in profits before taxes reflects a 
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Chart 2.-Disposition of Income Payments to Individuals, Seasonally 
Adjusted at Annual Rate 

BILLIONS OF DOLLARS 
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0 

Source: U. S. Department of Commerce. 

number of influences. As the scale of 
operations approached ·capacity the re­
duction of unit costs that attended an in­
crease in output became smaller or was 
eliminated. Since industrial prices were 
in general fairly e1fectively controlled, 
increasing payments for labor under 
these conditions tended to limit profit 
expansion. 

Industrial Origin of Income. 

The major industrial shifts which the 
requirements of the war program had 
imposed upon the economy in 1942 be-

came even more pronounced in 1943. 
The share of total national income orig­
inating in Government increased rapidly 
and accounted for 17 percent of the totaL 
As can be seen from table 5, within the 
private sphere the metal and metal prod­
uct manufacturing industries registered 
the most rapid growth and gave rise to 23 
percent of the national income originat­
ing in private industry. The chemicals 
and petroleum refining and rubber in­
dustries also further increased their 
shares. Other manufacturing indus­
tries continued to lose in relative im­
portance. 

Table 6.-Absorption of Gross Savings by Federal Government, 1939-43 I 

[Billions of dollars] 

] -------- Ite~ ________ _l_1939- -~:__1_1941 __ 1_~~~ _1943 __ 

1 Net savings of individuals_______________________ 6. 0 7. 3 114.2 28.0 33.0 
2 Net corporate savings____________________________ . 4 1. 8 4. 0 4. 4 4. 9 
3 Net business tax accruals________________________ .3 1.3 4.8 4.6 2.8 
3a Excess of personal tax payments over budget re- ------------ ------------ ------------ ------------ 1. 2 

ceipts. 
4 Depreciation and depletion charges _____________ _ 
5 Capital outlays charged to current expense. _____ _ 
6 Other business reserves _________________________ _ 
7 Inventory revaluation adjustment ______________ _ 
8 Adjustment for discrepancies ..• ________________ _ 

9 Gross private savings ________________________ 
10 Less: Private gross capital formation _________ 

11 Gross private savings available to govern-
menL ____________________ ------------- ____ 

12 State and local surplus _______________________ 
13 Social insurance fund savings ________________ 

14 Total gross savings available to Federal Government. ____________________________ 

15 Net budget deficit _______________________________ 
16 Net expenditures in checking accounts of govern-

17 
ment corporations, etc _________________________ 

Increase in general fund balance.----------------

18 Increase in public debt_ ______________________ 
19 Less: Increase in general fund balance ___________ 
20 Less:Other increase in public debt not requiring saving _________________ •. ____________ • _________ 

21 Increase in public debt not requiring saving __ ! 
22 Total gross savings absorbed by Federal 

Government_ ____________________________ ! 

6. 2 
. 7 
.8 

-.4 
0 

4.0 

-.8 
-.6 

-.6 

-.8 

14.1 
10.9 

3. 2 
-.3 
1.0 

3.9 

2.5 

-1.4 

3. 9 

'Detail will not necessarily add to totals because of rounding. 

6.4 
.9 
. 7 

-.4 
-.4 

3.8 

-.2 
-.5 

-.5 

-.4 

17.5 
14.8 

2. 7 
.4 
.9 

4.1 

3.1 

-1.0 

4.1 

7.0 
1.3 
.8 

-3.2 
-1.7 

10.2 

1.1 
1.6 

1.6 

. 5 

27.2 
19.0 

8.2 
1.0 
1.5 

10.8 

12.9 

2. 2 

10.8 

7. 7 
1.1 
.8 

-2.1 
-.6 

39.6 

3.6 
7. 0 

7. 0 

2.8 

43.9 
7. 5 

36.5 
1.9 
2.1 

40.4 

50.2 

9.8 

40.4 

8. 2 
.8 
.8 

-.2 
1.2 

53.5 

2.4 
1.8 

1.8 

.2 

52.7 
2.2 

50.6 
2.1 
2.9 

55.7 

57.7 

2.0 

55.7 
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Outside the manufacturing group agri­
culture was the only industry which reg­
istered a significant relative gain in 1943. 
Contract construction, which had ac­
counted for a rapidly growing proportion 
of the total until 1942, dropped sharply 
in 1943, reflecting the end of the con­
struction phase of the war program. 
The shares of mining and of transporta­
tion remained relatively stable, while 
power and gas, communications, trade, 
finance, and the services proper con­
tinued to lose in relative position. 

Flow of Savings. 
As may be seen from table 6, gross 

financial savings, inclusive of business 
depreciation charges and other reserves 
and the surpluses of State and local 
governments and social insurance 
funds, amounted to 57.9 billion dollars 
in 1943. The vast bulk of these funds, 
all but 2.2 billion which financed private 
gross capital formation, was offset by 
the growing gap between the expendi­
tures and receipts of the Federal Gov­
ernment. 

The identity between gross financial 
savings on the one hand and private 
gross capital formation plus the Gov­
ernment deficit on the other is being 
emphasized here because clear recogni­
tion of it is essential in interpreting sav­
ings statistics. Since under present con­
ditions the influence on private gross 
capital formation and on the Govern­
ment deficit of individual and business 
saving and spending propensities can 
safely be neglected as a first approxima-
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tion, it follows that the trend of total 
savings can be explained independently 
of these propensities, by reference to the 
movement of capital formation and of 
the Government deficit. 

While total gross savings continued to 
increase during the past year, the rise in 
1943 was much less than the increase in 
1942-10 billion dollars as against 18 
billion. This was simply a reflection of 
the leveling off in the Federal deficit re­
sulting from both a sharp increase in 
revenues and a deceleration in the rise of 
expenditures. This is not to deny that 
the spending-saving decisions of indi­
viduals have relevance for the interpre­
tation of the savings statistics. What 
they determine is not the total volume 
of savings, however, but the apportion­
ment of savings between consumers and 
the business system and, perhaps more 
important, the level of income out of 
which the savings are made. 

Individual savings, including the net 
savings of unincorporated business, con­
stituted the most important component 
of total savings in the rearmament and 
war years, reaching 33 billion dollars in 
1943. While a new record total was thus 
established, the increase of individual 
savings in 1943 was considerably less 
than in the previous year, 5 billion dol­
lars as against 14 billion in 1942. 

Individuals saved 27 percent of their 
disposable income in 1943. This was 
substantially the same ratio as in 1942, 
even though the level of income was con­
siderably higher. In prior war years the 
rising level of disposable income had-
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in the general setting of price control­
been accompanied by a sharply in­
creasing percentage of disposable in­
comes saved. While the changing rela­
tion in 1943 was undoubtedly due to a 
number of causes, a heavy increase in 
personal tax payments resulting from 
the Revenue Act of 1942 and the Cur­
rent Tax Payments Act of 1943 was most 
important. If comparison is made of 
the ratio of taxes plus savings to income 
payments, instead of the ratio of sav­
ings to disposable income, 1943 shows a 
considerable gain over 1942. 

In addition to this there were several 
other factors which tended to raise the 
savings ratio in 1942 but not in 1943 
and hence help to explain why the gain 
registered between 1941 and 1942 was 
not repeated between 1942 and 1943. In 
the first place, consumer expeditures on 
durable goods declined sharply in 1942 
but remained constant in 1943. With 
price control of available commodities 
fairly effective, this resulted in a non­
recurrent gain in the savings ratio be­
tween 1941 and 1942. Furthermore, in 
the dynamic situation of 1942 windfall 
income gains, which were not taken 
into account in planning consumption, 
tended to increase the ratio of savings 
to income. In 1943 such gains were of 
smaller importance owing to the decided 
leveling off in incomes. It may also be 
mentioned that the decline of consumer 
credit was much smaller in 1943 than in 
1942, because the contractual obligations 
had been so largely liquidated. 

Table 7.-Gross National Product or Expenditure, Quarterly, 1939-43: Seasonally Adjusted Annual Rates t 
[Billions of dollars] 

1939 1940 1941 1942 1943 ., Item ------------ ------------------.e 
I II III IV I II III IV IV _I_~~ IV ...< I II III III I II III 

--
1 Gross national product or expenditure __ 85.9 86.2 88.9 93.4 95 0 93.4 97.0 103.1 109.7 115.5 123.6 129.5 134.3 146.3 15S. 2 169.4 179.8 185.0 189.3 
2 Government expenditures ___________ 15.7 16.0 16.4 16.0 15.8 15.6 16.6 18.9 21.3 23.0 26.8 32.9 40.7 56.4 71.4 82.0 87.4 94.3 95.3 
3 Federal Government ___________ 7.4 7. 9 8.3 8.0 7.9 7. 7 8. 7 11.1 13.5 15.1 19.0 25.0 33.4 49.1 64.2 74.8 80.3 87.1 88.2 
4 War ________________________ 1.2 1.3 1.4 1. 5 1.7 2.0 2.6 4.8 7. 7 10.0 13.9 19.7 28.7 43.2 59.1 70.3 75.6 82.9 82.6 
5 Nonwar ____________________ 6.2 6.6 6. 9 6.4 6.2 5. 7 6.1 6. 2 5.8 5.1 5.1 5.3 4.6 5.9 5.1 4.4 4.6 4.2 5.6 
6 State and local government .. ___ 8.3 8.1 8.1 8.0 7.9 7.9 7.9 7.9 7.8 7.8 7.8 7.8 7.4 7.3 7.2 7.2 7.2 7.2 7.2 
7 Output available for private use .. ___ 70.2 70.3 72.5 77.4 79.2 77.9 80.5 84.1 88.4 92.6 96.8 96.7 93.6 89.9 86.8 87.4 92.4 90.7 94.0 
8 Private gross capital formation_ 9.8 9.2 10.5 14.2 14.7 12.9 14.6 16.9 17.4 18.9 19.5 20.3 13.3 10.4 4.1 2.1 2.1 1.3 2.8 
9 Construction _______________ 3. 5 3.6 3. 7 3.8 4.0 4.2 4.4 4. 7 5.1 5.4 5.6 5.5 4. 3 3.2 2. 3 2.0 1.8 1.6 1.6 

10 Producers' durable equip-
ment _____________________ 5.0 5. 2 5.4 6.3 6.5 6.5 6.8 7. 7 9.1 9.6 8.1 9.0 7.1 5. 9 4.3 3. I 2.8 2.8 3.2 

11 Net change in business in-
ventories ____ ----------- __ .4 -.4 .8 2.8 2.3 .2 1.9 2.8 2. 2 3. I 3. 8 4.9 1.6 1.4 -2.3 -2.6 -1.0 -1.4 .3 

12 Net exports of goods and 
services __ --------- _______ .7 .6 .7 1.1 1.8 1.6 1.3 1.3 .9 . 7 1.6 .8 .I -.2 -.3 -.4 -1.4 -1.7 -2.2 

13 Net exports and monetary 
use of gold and silver ..... .2 .3 (') .3 .2 .4 .1 .5 (2) . 1 .5 . I .2 . l .I (') -.1 (') (') 

14 Consumers' goods and services_ 60.4 61.0 62.0 63.2 64.6 65.0 65.9 67.2 71.0 73.7 77.3 76.4 80.3 79.5 82.8 85.4 90.3 89.4 91.1 
15 Durable goods _____________ 6.1 6.2 6. 4 6.8 7.1 7. 2 7.4 8.0 9.1 9. 7 9.5 8.1 7.1 5. 9 6. 3 6.4 6.3 6. 3 6.8 
16 Nondurable goods __________ 31.9 32.3 32.8 33.4 33.8 34.1 34.6 35.1 37.0 38.9 42.3 42.1 46.5 46.1 48.6 50.7 55.2 53.8 54.8 
17 Services ....... _____________ 22.4 22.5 22.8 23.0 23.7 23.7 23.9 24.2 24.8 25.2 25.5 26.2 26.7 27.5 27.9 28.3 28.8 29.3 29.5 

1 Detail will not necessanly add to totals because of roundmg. ' Less than $50,000.000. 

Table 8.-National Income by Distributive Shares, Quarterly, 1939-43: Seasonally Adjusted Annual Rates 1 

[Billions of dollars! 

1939 1940 1941 1942 1943 

IV 

191. 
96. 
89. 
84. 

5. 
7. 

95. 
2. 
1. 

3. 

-2. 

-
93. 
6. 

57. 
29. 

., Item -- --------.e 
I II III IV I II III IV I II III IV I II IV I III ...< III II IV 

--------------------------------------
1 Total national income __________________ 68.4 69.1 71.2 74.4 74.8 76.1 77.8 81.5 85.6 94.2 101.7 105.9 110.6 117.4 124.7 133.7 141.4 146.7 149.9 153. 
2 Total compensation of employees ... 46.9 47.2 48.1 49.9 50.4 51.2 52.8 54.6 57.4 62.5 67.3 70.6 75.0 80.4 86.3 93.5 99.7 103.9 107.0 110. 
3 Salaries and wages _____________ 42.9 43.2 44.3 46.3 46.8 47.6 49.1 51.0 53.7 58.7 63.7 67.0 71.5 77.0 83.1 90.3 96.5 100.8 103.8 106. 
4 Supplements .. _______ . ________ . 4.0 3.9 3. 7 3.6 3. 7 3. 6 3. 7 3. 7 3. 7 3.8 3.6 3.6 3. 5 3.4 3.2 3.1 3.1 3.1 3.2 3. 
5 Net income of proprietors. _________ 10.8 10.8 11.1 11.8 11.8 11.8 11.7 12.6 13.6 15.3 16.9 17.6 19.2 20.0 20.9 22.2 23.3 24.2 24.0 24. 
6 AgriculturaL __ ... __ .. __ .. _____ 4.2 4.1 4. 3 4.6 4.5 4. 3 4.1 4.6 5.0 6.0 6.8 7.3 8.5 9.3 9.9 11.0 12.0 12.7 12.3 12. 
7 NonagriculturaL._._._. ______ . 6.6 6. 7 6.9 7.2 7.3 7. 5 7.6 8.0 8.6 9. 3 10.0 10.3 10.7 10.7 11.0 11.1 11.4 11.5 11.6 11. 
8 Interest and net rents ...... _ ... __ .. 7.4 7.3 7.3 7. 5 7. 5 7.4 7.4 7. 5 7. 7 7.9 8.1 8.3 8. 5 8. 7 8.9 9.2 9.4 9.8 10.0 10. 
9 Net corporate profits ______________ 3.3 3.8 4.6 5.2 5.0 5.6 5. 9 6.8 6.9 8.4 9.3 9.4 7.9 8.2 8.6 8.9 9.0 8.9 8.9 9. 

I Detail Will not necessanly add to totals because of roundmg. 
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0 
2 
2 
4 
4 
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2 
0 
5 
0 
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5 
2 
9 
3 
1 
2 
9 
2 
0 
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Table 9.-Disposition of lncollle PayiUents, Quarterly, 1939-43: Seasonally Adjusted Annual Rates 1 

[Billions of dollars] 

1939 1940 1941 1942 

"' Item --------
~ I II III IV I II III IV I II III IV I II III IV 

-- --------------------------------
1 Income payments to individuals _______ 69.0 69.4 71.1 73.6 74.1 75.0 76.5 79.1 83.2 90.4 96.8 100.5 106.5 112.6 119.5 128.1 

2 Less: Personal taxes and nontax pay-
ments ..... __ - ---.-------------- 3.1 3.1 3.1 3.1 3.3 3.3 3.3 3.3 4.0 4.0 4.0 4.0 6.6 6.6 6.6 6.6 

3 FederaL _____ -------------------- 1.3 1.3 1.3 1.3 1.4 1.4 1.4 1.4 2.0 2.0 2.0 2.0 4. 7 4. 7 4. 7 4. 7 

4 State and locaL __________________ 1.9 1.9 1.9 1.9 1. 9 1.9 1.9 1.9 1.9 1. 9 1. 9 1.9 1.~ 1.9 1.9 1.9 

5 Equals: Disposable income of indi-
viduals------------------------------- 65.9 66.3 68.0 70.5 70.8 71.7 73.2 75.8 79.2 86.4 92.8 96.5 99.8 105.9 112.8 121.5 

6 Less: Consumer expenditures __________ 60.4 61.0 62.0 63.2 64.6 65.0 65.9 67.2 71.0 73.7 77.3 76.4 80.3 79.5 82.8 85.4 

7 Equals: Net savings of individuals _____ 5.5 5.3 6.0 7.3 6.3 6. 7 7.3 8.6 8.2 12.7 15.5 20.1 19.6 26.4 30.0 36.1 

1 Detail will not necessarily add to totals because of rounding. 

"' 
Item 

.!3 
I ...::! 

Table 10.-Gross National Product or Expenditure, Quarterly, 1939-43 1 

[Billions of dollars] 

1939 1940 1941 1942 

II III IV Total I II III IV Total I II III I II III IV Total 

1943 
--

I II HI 
-------
135.7 141.0 144.1 

15.3 15.6 20.1 
13.3 13.6 18.1 
2.0 2.0 2.0 

120.4 125.4 124.0 
90.3 89.4 91.1 
30.1 36.0 32.9 

1943 

I II III IV 

13 

IV 
--

148.0 

22.1 
20.1 
2.0 

125.9 
93.0 
33.0 

Tota~ 

---- ~~~otal -------
1 

2 

3 
4 
5 
6 

7 

8 

9 
10 
11 
12 

13 

14 

15 

16 

17 
18 
19 

---- --------
Gross national product 

or expenditure ________ 20.5 21.9 21.8 24.5 88.6 22.7 23.6 
Government expenditures 

for goods and services .. 4.0 4.2 3. 8 4.1 16.0 3. 9 4. 1 
Federal Government ____ 1.8 2.1 2.0 2.0 7. 9 1.9 2.0 War __________________ .3 .3 .4 .4 1.4 .4 . 5 

Nonwar _______________ 1.5 1.7 1.7 1.6 6. 5 1.5 1.5 
State and local govern-ment _________________ 2.2 2.1 1.8 2.1 8.1 2.0 2.1 

Output available for pri-vate use ________________ 16.5 17.7 18.0 20.4 72.6 18.8 19.5 
Private gross capital for-mation ______________ 2. 3 2.3 2.8 3.6 10.9 3. 5 3. 2 

Construrtion. __________ . 7 .9 1.1 1.0 3.6 .8 1.1 
ResidentiaL-------·- .4 .5 .6 . 5 2.0 .4 .6 Other_ _______________ .3 .4 .5 . 4 1.6 .4 .5 

Producers' d u r a b I e equipment_ __________ 1.3 1.3 1.3 1.6 5. 5 1.6 1. 6 
N ~t chang~ in business 

mventones ___________ .1 -.1 .2 . 7 .9 .6 (') 
Net exports of goods 

and sen~ices __________ .2 .2 .2 . 3 .8 .4 .4 
Net exports and mone-

tary use of gold and 
silver ________________ (') .1 (') .1 .2 (') .1 

Consumers' goods and 
services ____ ----------- 14.2 15.4 15.2 16.9 61.7 15.3 16.2 

Durable goods _________ 1. 3 1. 7 1. 5 2.0 6.4 
1.51 

2.0 
Nondurable goods _____ 7.3 8.1 8.0 9.2 32.6 7.9 8.4 Services ________________ 5.6 5.6 5. 7 5. 7 22.7 6.0 5.9 

1 Detail will not necessarilly add to totals because of rounding. 
'Less than $50,000,000. 

--

23.7 

3. 8 
2.1 
.6 

1.4 

1.7 

19.9 

3.8 
1.3 
. 7 
.6 

1.7 

.5 

.3 

(') 

16.1 
1.7 
8.4 
6.0 

------

27.1 97.1 26.0 29.3 30.4 34.0 119.6 32.4 36.9 39.3 43.5 

4.9 16.7 5. 3 6.0 6. 4 8.4 26.0 10.2 14.3 17.5 20.6 
2.8 8.8 3.3 3.9 4. 7 6.3 18.1 8.3 12.4 15.9 18.7 
1.2 2.8 1.9 2. 5 3.5 4.9 12.8 7. 2 10.8 14.8 17.6 
1.6 6.1 1.4 1.4 1.2 1. 3 5. 3 1.1 1.6 1.2 1.1 

2.1 7. 9 2.0 2.1 1.7 2.1 7.8 1.9 1.9 1.6 1.9 

22.3 80.4 20.7 23.3 24.0 25.6 93.6 22.2 22.6 21.8 22.9 

4. 3 14.8 4.1 4. 7 5.1 5. 1 19.0 3. 4 2.8 1.5 -.2 
1.2 4. 3 1.0 1.4 1.6 1.4 5.4 .9 . 9 " .5 .. 
. 7 2.4 .5 . 7 .9 . 7 2.9 .5 .,'; .3 .2 
. 5 2.0 .5 .6 .7 . 7 2. 5 . 4 .4 .4 .3 

1.9 6.9 2. 3 2.4 2.0 2.2 8.9 1.8 1.5 1.1 .8 

. 7 1.8 . ~ .8 1.0 1.2 3. 5 .7 • 4 -.2 -1.4 

.3 1.5 .2 .2 .4 .2 1.0 (') (') -.1 -.1 

.1 .3 (') (') .1 (') .2 .1 (') (') (') 

18.0 65.7 16.6 18.6 18.9120.5 74.6 18.8 19.8 20.3 23.1 
2.3 7.4 1.9 2.6 2.2 2.3 9.1 1.4 1.5 1.5 2.0 
9. 7 34.4 8.5 9. 7 10.3 11.6 40.1 10.7 11.4 11.9 14.0 
6.0 23.9 6.2 6.3 6.4 6. 5 25.4 6. 7 6.9 6.9 7. 1 

Table H.-National lncoiUe by Distributive Shares, Quarterly, 1939-43 1 

---

1939 

"' 
Item 

" ;:4 I II III IV Total I 
-- ----------

1 
2 

3 
4 
5 
6 
7 
8 
9 

10 
11 

Total national income __ 16.7 17.2 17.6 19.4 70.8 18.2 
Total compensation of em-

ployees __ --------------- 11.6 11.9 11.8 12.8 48.1 12.4 
Salaries and wages ________ 10.6 10.9 10.9 11.9 44.2 11.5 
Supplements ______________ 1.0 1.0 .9 .9 3.8 :9 

Net income of proprietors ___ 2.6 2.6 2.8 3.2 11.2 2.8 
AgriculturaL _____ -------- .9 .9 1.1 1.3 4.3 1.0 
NonagriculturaL _________ 1.7 1.7 1.7 1.8 6.9 1.8 

Interest and net rents _______ 1.8 1.9 1.8 1.9 7.4 1. 8 
Net corporate profit_ ________ .7 .8 1.1 1.6 4.2 1.1 

Dividends ________________ .8 .8 .8 1.4 3.8 .9 
Savings _____ ----- _________ -.1 (') .3 .2 .4 .3 

1 Detail will not necessarily add to totals because of rounding. 
• Less than $50,000,000. 

II 
--

18.7 

12.8 
11.9 

.9 
2. 7 
.9 

1.9 
1.9 
1.3 
.9 
.4 

[Billions of dollars] 

1940 1941 

III IV Total I II III IV Total I II 
-- ·------------ -------

19.2 21.4 77.6 21.0 23.3 25.3 27.3 96.9 26.5 28.8 

13.0 14.1 52.3 14.3 15.7 16.6 17.8 64.5 18.3 20.0 
12.1 13.2 48.6 13.4 14.8 15.7 16.9 60.8 17.4 19.2 

.9 .9 3. 7 1.0 1.0 .9 .9 3. 7 .9 .8 
3.0 3.4 12.0 3.2 3. 5 4.3 4.8 15.8 4.4 4.5 
1.1 1.4 4.4 1.1 1. 2 1.8 2.3 6.3 1.7 1.9 
1.9 2.0 7. 6 2.1 2.3 2.5 2. 6 9.6 2. 7 2. 7 
1.8 1.9 7. 5 1.8 2. 1 2.0 2. 1 8.0 2.0 2.3 
1.5 2.0 5.8 1.6 2.0 2.4 2. 5 8. 5 1.8 2.0 
.9 1.4 4.0 .9 1.0 1.0 1.6 4. 5 .9 .9 
.6 .6 1.8 . 7 1.0 1.4 1.0 4.0 1. 0 1.1 

Table 12.-Disposition of National lncoiUe, Quarterly, 1939-43 I 

"' .!3 
...::! 

1 
2 
3 
4 

1939 

Item 
I II III IV Total I 
----------

National income ____________ 16.7 17. 2 17.6 19.4 70.8 18.2 
Add: Transfer payments ___ .6 .6 .6 .6 2.4 .7 
Less: Corporate savings ____ 

Contributions to so-
-.1 (') .3 .2 .4 .3 

cia! insurance funds_ .5 .5 .5 .5 2.0 .5 

1 Detail will not necessarily add to totals because of rounding. 
' Less than $50,000,000. • 

[Billions of dollars] 

1940 

-~I-III IV Total I 

18.7119.2 21.4 77.6 21.0 
. 7 . 7 .6 2.6 .7 
.4 .6 .6 1. 8 .7 

. 5 • 5 .6 2. 1 .6 

1941 

II III IV Total I II 

23.3 25.3 27.3 96.9 26.5 28.8 
.6 .6 .6 2.5 .7 .6 

1.0 1.4 1.0 4.0 1.0 1.1 . 
.6 . 7 .7 2.6 .7 .8 

1942 

III IV 
----

31.4 34.8 

21.7 23.8 
20.9 23.1 

.8 .8 
5.4 6.2 
2. 7 3. 4 
2. 7 2.8 
2.1 2.4 
2.2 2.4 
.9 1. 3 

1.3 1.1 

1942 

III IV 

31.4 34.8 
.6 .7 

1.3 1.1 

.8 .8 

152.1 43.0 46.7 

62.6 21.7 23.9 
55.4 19.9 22.0 
50.3 18.9 20.7 
5.0 1.0 1.3 

7. 3 1.8 1. 9 

89.4 21:3 22.8 

7.5 .4 .3 
2.9 .3 .4 
1.5 .1 .2 
1.5 .2 .2 

5. 1 . 7 .7 

-.5 -.3 -.3 

-.2 --.3 -.4 

.1 (') (') 

82.0 20.9 22.5 
6.4 1.2 1.6 

48.0 12.4 13.5 
27.6 7. 2 7. 3 

Total I II 
------

121.6 34.4 36.4 

83.8 24.7 26.1 
80.5 24.0 25.3 

3. 3 .8 .8 
20.6 5.3 5.5 

9. 7 2.5 2.6 
10.9 2.8 2.9 
8.8 2.2 2.6 
8.4 2.1 2.2 
4.0 .9 .9 
4. 4 1.3 1. 3 

Total I II 

121.6 34.4 36.4 
2. 7 .7 .8 
4.4 1.3 1. 3 

3.2 .9 .9 

47.8 49.0 

23.5 24.3 
21.9 22.3 
20.6 21.0 
1.2 1.3 

1.6 1.9 

24.3 24.7 

1.8 -.4 
.5 .4 
.2 .2 
.2 .2 

.8 .9 

1.1 -1.0 

-.6 -.7 

(') (') 

22.5 25.1 
1.6 2.1 

13.6 15.6 
7. 3 7.4 

1943 

III IV 
----

37.5 39.6 

26.6 27.8 
25.8 26.9 

.8 .8 
6.3 6.8 
3.4 3.9 
2.9 3.0 
2.4 2.6 
2.2 2.4 
.9 1.3 

1.3 1.1 

1943 

III IV 

37.5 39.6 
.8 .9 

1.3 1.1 

1.0 1. 0 

186. 

93. 
86. 
81. 

4. 

7. 

93. 

2. 
1. 

3 
2 
3 
9 

2 

2 
7 
8 
8 

3.1 

-
-2. (} 

-.1 

91. 
6. 

55. 
29. 

0 
5 
2 
2 

Total 
--

147.9 

105.2 
102.0 

3.2 
23.9 
12.3 
11.6 
9.8 
8.9 
4.0 
4.9 

Total 

147.9 
3.2 
4.9 

3.8 
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Table 12.-Disposition of National Income, Quarterly, 1939-<13-Continued 1 

Item 
1
1 1939 \ 1940 · 1941 I 1942 I 1943 

: ~ • .,..,,~n--:-,.;.;~.:;;-~ -"- ~-"'- T""'-~1-"- ~1-"'-111"""'1-' -I "-I ;;; " ,..;._ ~1-;;_:f~i ;;l~.,;;~~- "_ "'-I~-~~~ 
to individuals____ 16.9 17. 3 17. 4• 19. 3 70.8 18. I 18. 5 18. 8\' 20.9 76. 2

1

20. 3·

1

22. 3l 23.8 26. 3 92. 7 25. 5 27. 6 30. o
1 

33. 6 116. 6l 33. 0 34.9

1 

36.0

1

38. 4 142. 3 
6 Less: Personal taxes and . I I , 

nontaxpayments ___ 1.0 .8 .5 .81 3.1 1.1 .8 .5 .9, 3.3 1.4 l.OI .7 1.0 4.0 2.5 1.6 1.2, 1.3. 6.6 3.91 4.0
1 

4.8 5.6 18.3 
7 FederaL_____________ .4 .3 .3 .2 1.3 .5 .3 .3 .3

1 
1.4 .8 .5 .4

1 
.4 2.0 2.0 1.0 LOi .71 4.7 3.3i 3.4

1 

4.5 5.0 16.3 
8 StateandlocaL______ .5 .5 .3 .6 1.9 .5

1 

.5 .3 .61 1.91 .51 .5[' .31 .6 1.9 .5 .5' .31 .6 1.9 .5 .6 .3
1 

.6 2.0 
9 Equals: Disposable income I 

ofindividuals ____ 15.9116.5 16.8 18.5 67.7 17.01 17.7 18.2 20.0 72.9 19.0 21.3 23.2 1 25.3 88.7 23.0• 26.1 28.7, 32.2• 110.0 29.1 31.0131.2. 32.8 124.0 
10 Less: C~~~~~:~-,-~~~~~~i~- 14.2115.4115.2 16.9 61.7 15..3116.2 16.1 18.0 65.7 16.6

1

18.6118.9

1

20.5174.6118.8'!' 19.8 20.3

1

' 23.1
1

1

82.0 20.9 22.5 22.5
1

[25.1 91.0 

11 Equals: Net savmgs of m-
dividuals _________ 1.7 1.1 1.6 1.6 6.0 1.7 1.4 2.2 2.0 7.3 2.4 2.7 4.3 4.8 14.2 4.2

1 

6.3 8.4
1 

9.2 28.0 8.2 8.5
1 

8.7[ 7.6
1 

33.0 

"' .a 
..:I 

1 
2 

3 

4 
5 

6 

7 
8 

1 Detail w11l not necessanly add to totals because of roundmg. 

Table 13.-Relation of Gross National Product to National Income, Quarterly, 1929-43 I 
[Bilious of dollars] 

1939 1940 I 1941 1942 1943 
Item ------------ -----------

-~--;---;;;1 IV \Tot: 

-----------

I II I III I IV [Total I II III I IV Total I I II III . IV Total I II III IV I Total 
------------- -----~--- --------------------------- ----- ---

National income ____________ -16.7 -17.2~:-;; ~-~r70.8 18. 2 18. 7 19. 2121. 4 77. 6 21.0 23.3 25.3 27.3 96.9 26.5 28.8 31.4 34.8 121.6 34.4 36.4 37. 5 39.6 147.9 
Business tax and nontax 

liabilities _________________ 2.4 2. 5 2. 7 2.8 10.4 2.8 3.0 3. 2 3. 5 12.4 3.9 4. 5 4.9 5.2 18./i 5.4 5. 7 6.1 6.4 23.6 6.6 6.9 7.0 7. 2 27.7 
Depreciation and depletion 

charges __ ----------------- 1.6 1.6 1.6 1.6 6.2 1.6 1.6 1.6 1.6 6. 4 1.7 1.7 1.8 1.8 7. 0 1.8 1.9 2.0 2.0 7. 7 2.0 2.1 2.1 2.1 8.2 
Other business reserves ______ .2 .2 .2 .2 .8 . 2 .21 .2 .2 .7 .2 .2 .2 .2 .8 .2 .2 . 2 .2 .8 .2 .2 .2 .2 .8 
Capital outlay charged to 

current expense ____ ~ ______ .2 .2 .2 .2 . 7 .2 .2· .2 .2 . 9 .3 . 3 .4 .4 1.3 .3 . 3 .2 .2 1.1 .2 .2 .2 .2 .8 
Inventory revaluation ad-

justment __________________ (') (2) -.1 -.3 -.4 -.1 (') -.1 -.2 -.4 -.5 -.7 -.9 -1.1 -3.2 -.8 -.6 -.2 -.5 -2.1 -.1 (') -.I (2) -.2 
Adjustment for discrepancies -.4 .3 -.5 .6 0 -.1 -.1 -.6 .3 -.4 -.6 (') -1.2 .2 -1.7 -1.1 . 5 -.5 -.4 -.6 -.4 1.0 .9 -.2 1.2 
Gross national product or 

49.01 expenditure _______________ 20.5 21.9 21.8 24.5 88.6 22.7 23.6 23.7 27.1 97. 1 26.0 29.3130.4 34.0 119.6 32.4 36.9 39.3 43.51 152.1 43.0 46.7 47.8 186. 

• Deta1l w1ll not necessarily add to totals because of round mg. ' Less than $50,000,000. 

Table 14.-Wages and Salaries and Average Salary-Wage Per Employee in Nonagricultural Industries, 1939-43 1 

Wages and salaries (millions of dollars) Average salary-wage per employee (dollars) 

19~9 1940 

I I I I 
· Percent 

1941 1942 1943 1939 1940 1941 1942 1943 f~~~efJ':2 
to 1943 

Total,allnonagriculturalindustries______________________ 43,498 47,87;-5~~;~ 79,3001100,545 --1-,;;;;~~--1,680 --~~~ 
Total, excluding Government____________________________ 37,252 41,099 51,687 65,744 78,521 1,290 1,331 1,484 1, 753 2,037 16.2 

---------------------------------------------
Mining, totaL_________________________________________________ I, 178 1, 332 1,600 1,835 2,039 1,368 1, 396 1, 589 1,810 2,178 20.3 

AnthracitecoaL _____________________________ · ______________ 120 114 131 151 174 1,364 1,253 1,409 1,697 2,096 23.5 
Bituminous coaL----------------------------------------- 477 564 708 859 957 1, 220 I, 259 1, 529 1, 749 2,146 22.7 
MetaL .. -------------------------------------------------- 152 184 223 258 293 1,567 1,673 1,828 2,115 2,462 16.4 
Nonmetallic mining and quarrying________________________ 105 124 164 202 204 I, 154 1, 228 I, 402 1, 629 I, 943 19.3 
Crude petroleum and natural gas__________________________ 324 346 374 365 411 1, 670 1,696 1, 764 1, 941 2, 246 15.7 

Manufacturing, totaL_________________________________________ 13,189 15,372 21,503 30,653 40,796 1, 355 1,434 1,654 2,025 2, 363 16.7 
Food, beverages and tobacco _________________ ---------_____ 1, 671 1, 761 2, 009 2, 395 2, 775 I, 319 1, 348 I, 443 1, 643 I, 876 20. 3 

Food and kindred products____________________________ I, 582 1, 667 I, 905 2, 287 2, 656 1, 352 I, 377 1, 468 1,668 1, 907 14.3 
Tobacco manufactures_________________________________ 89 94 104 108 119 918 989 I, 106 1,241 1,384 11.5 

Paper, printing and publishing____________________________ 1, 442 1, 526 1, 743 1, 845 2, 057 1, 642 1, 694 1, 818 1, 988 2, 202 10.8 
Paperandalliedproducts ______________________________ 449 504 638 721 838 1,403 1,457 1,644 1,863 2,116 13.6 
Printing,publishingandalliedindustries______________ 993 1,022 1,105 1,124 1,219 1,780 1,841 1,935 2,078 2,266 9.0 

Textilesandleather________________________________________ 2,369 2,474 3,253 3,856 4,292 992 1,020 1,187 1,401 1.627 16.1 
Textilemillproducts__________________________________ 1,116 1,182 1,570 1,874 2,009 9541 997 1,172 1,407 1,607 14.2 
Apparelandotherfinishedtextileproducts ____________ 880 916 1,184 1,408 1,686 1,029 1,043 1,184 '!,370 1,638 19.6 
Leatherandleatherproducts__________________________ 373 376 499 574 597 1,030 1,042 1,244 1,464 1,663 13.6 

Constructionmaterialsandfurniture______________________ 1,260 1,439 1,891 2,196 2,415 1,144 1,170 1,299 1,510 1,797 19.0 
Lumber and timber basic products____________________ 402 477 638 777 866 990 994 1,091 1,291 1,613 24.9 
Furnitureandfinishedlumberproducts_______________ 397 436 559 625 680 1,134 1,166 1,315 1,532 1,766 15.3 
Stone,clayandglassproducts_________________________ 461 526 694 794 869 1,336 1,~99 1,556 1,788 2,059 15.2 

Chemicalsandpetroleumrefining__________________________ 912 1,119 1,474 2,134 2,667 1,640 1,757 1,914 2,164 2,465 13.9 
Chemicalsandalliedproducts------------------------- 655 811 1,102 1,672 2,103 1,582 1,704 1,861 2,108 2,382 13.0 
Products of petroleum and coaL_______________________ 257 308 372 462 564 1, 810 1, 913 2, 090 2, 394 2, 834 18. 4 

Metals, machinery, and transportation equipment_________ 4, 901 6, 316 10, 117 16,894 24,804 1, 587 1, 705 2, 005 2, 456 2, 754 12.1 
Ironandsteelandtheirproducts______________________ 1,715 2,113 3,045 4,318 5,968 1,514 1,612 1,881 2,249 2,612 16.1 
Nonferrous metals and products __ --------------------- 428 521 748 1, 032 1, 290 I, 507 1, 588 1, 811 2, 234 2, 606 16.7 
Electrical machinery___________________________________ 525 635 966 I, 478 2, 045 1, 558 1, 641 I, 872 2, 243 2, 423 8. 0 
Machinery(exceptelectrical)__________________________ 1,123 1,454 2,359 3,660 4,328 1,642 1,771 2,089 2,581 2,881 11.6 
Automobilesandautomobileequipment_______________ 797 1,020 1,424 1,599 2,208 1,729 1,903 2,201 2,835 3,101 9.4 
Transportation equipment (except automobiles)_______ 313 573 1, 575 4, 807 8, 965 1, 647 1, 785 2, 181 2, 59! 2, 829 9. 2 

Rubber and miscellaneous_________________________________ 634 737 1, 016 1, 333 1, 786 1, 387 I, 431 1, 600 I, 949 2, 287 17.3 
Rubberproducts ______________________________________ 229 249 340 401 555 1,517 1,556 1,762 2,089 2,413 15.5 
Miscellaneous industries_______________________________ 405 488 676 932 1, 231 1, 324 I, 375 I, 529 1,894 2, 234 18.0 

Contract construction__________________________________________ 1, 550 1, 674 2, 753 4,644 3, 670 1,315 1,369 1, 680 2,229 2, 656 19.2 
Transportation, totaL_________________________________________ 3,620 3,807 4,392 5,397 6,726 1,654 1,671 1,777 2,032 2,336 15.0 

Steamrailroads,Pullmanandcxpress_____________________ 2,090 2,207 2,612 3,272 3,951 1,876 1,908 2,039 2,296 2,577 12.2 
Water transportation ___________ -------------------------- 416 451 494 545 803 1, 770 1, 702 1,810 2,261 2. 722 20.4 
Street railways_____________________________________________ 312 284 283 334 408 1, 733 1, 732 1,826 2,024 2,342 15.7 
Motor transportation, public warehouses, and other trans-

portation ________ -------------- _________________________ _ 
Power and gas ________ ---------------------------------- ____ _ 
Communication ______________ ----------------- _______________ _ 
Trade, totaL __________________________________________________ _ 

RetaiL-----------------------------------------------------Wholesale _______________________________ ---------- , ___ ---

802 
671 
622 

7, 772 
5,071 
2, 701 

865 
723 
637 

8, 404 
5, 505 
2,899 

1,003 
772 
711 

9, 824 
6,385 
3,439 ' 

1, 246 
779 
785 

10,452 
6, 781 
3, 671 

1, 564 
779 
885 

11,347 
7, 449 
3, 898 

1, 217 
1, 766 
1, 563 
1, 214 
1,056 
1,690 

1, 250 
I, 794 
1, 577 
1, 236 
1,071 
1, 747 

1, 316 
I, 869 
I, 598 
1,324 
1,132 
1, 933-

1, 510 
2,039 
1, 677 
1, 440 
1, 221 
2,156 

I, 783 
2, 265 
1, 802 
1, 595 
1, 357 
2,399 

18.1 
11.1 
7. 5 

10.8 
11.1 
11.3 

1 Except in the ser-vice industry, average salary wage is calculated by dividing total salaries and wages by average monthly employment. Because the prevalanceof part-time 
employment in service would seriously affect the level of average >arnings and therefore comparability with other industries if this method were followed, averrge salary-wage in 
service is computed on a full time equivalent basis by dividing salaries and wages paid to full time employees by the average monthly number of full time employees. 
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Table 14.-Wages and Salaries and Average Salary-Wage Per Employee in Nonagricultural Industries, 1939-43 1-Con. 

Wages and salaries (millions of dollars) Average salary-wage per employee (dollars) 

1939 1940 1941 1942 1943 1939 1940 1941 1942 1943 

Percent 
increase 

from 1942 
to 1943 

------------------------·-----------------------------------------
Finance, totaL ... _____________________________________________ 2,248 2,324 2, 508 2,648 2,812 1, 581 1, 595 1,640 1, 732 1,870 8.0 Banking ___________________________________________________ 

620 634 709 774 809 1,867 1,876 1,891 1,940 2,002 3.2 
Insurance .. __ ......................................... __ ......... _ ... _._._._ .. _. 932 952 1,017 1,097 1,144 1, 701 1, 715 1, 775 I, 895 2,039 7.6 
Security brokerage and real estate __________________________ 696 738 782 777 859 1,284 1,309 1, 346 1, 410 1,594 13.0 

Government, totaL.---------- ______ --------------------------- 6,246 6, 771 8,223 13, 556 22,024 1, 404 1, 400 1, 307 1, 401 1,450 3. 5 
Federal'-------------------------.---- ___ ----_._-- .. _------- 2,078 2,470 3,825 9,090 17,423 1, 603 1, 534 1, 252 1,392 1, 433 2.9 
State, county,local and public education __________________ 4,168 4,301 4, 398 4,466 4, 601 1, 322 1, 334 1, 359 1,418 1, 517 7.0 

Service, totaL ... ____ -------------------- -------------------- 4, 511 4,809 5, 297 6,023 6,692 932 943 1, 013 1,132 1, 343 18.6 
Personal, including lodging places ________________ ------- .. 924 1,009 1,141 1,307 1, 559 964 977 1,010 1, Ill 1,287 15.8 Domestic __________________________________________________ 1,040 1,129 1,168 1,348 1,394 522 535 581 684 881 28.8 
Business, including radio broadcasting .. _____________ 483 501 594 664 781 1, 872 1, 927 2,063 2,199 2,503 13.8 
Repair (except automobile) and hand trades _________ ::::~: 66 62 90 114 165 930 954 1,111 1,326 1,618 22.0 
Recreation ..................... ____ ..... ___ .. ___ ............. _ ...................... __ .... 541 554 616 669 729 1, 605 1, 578 1,604 1, 685 I, 787 6.1 
ProfessionaL .. --------------- ------------ ________________ 986 1,037 1,130 1,299 1,390 1,079 1,087 1,129 I, 237 1,352 9. 3 
Nonprofit membership organizations _______________________ 471 517 558 622 674 I, 510 1, 576 I, 676 1,824 I, 982 8. 7 

Miscellaneous ................ ______ .. ____ .......... __ .............................. __ .. __ .... I, 891 2,017 2, 327 2, 528 2, 775 1,293 1,310 1,393 I, 521 1,679 10.4 

I Except in the service industry, average salary wage is calculated by dividing total salaries and wages by average monthly employment. Because the prevalence of part-time 
employment in service would seriously affect the level of average earnings and therefore comparability with other industries if this method were followed, average salary-wage in 
service is computed on a full time equivalent basis by dividing salaries and wages paid to full time employees by the average monthly number of full time employees. 

2 Excludes subsistence to members of the armed forces and work-relief wages. 

Table 15.-National Income by Distributive Shares, 1929-43 
[Millions of dollars] 

Type of share 1 1929 _1_1930 _ 1931 1 1932 1 1933 11934 1 1935 1 1936 1937 1938 1 1939 
---------

54, 479 1 39, 963 1 42, 322 49, 455 1 55, 719 64. 924 64, 200 17o, 829 Total national income _______________________ 83,326 68,858 71,513 
------

Total compensation of employees __________________ 53,066 48,180 40,605 31,661 29,831 34,475 37,509 43,024 48,262 45,105 48,075 
Total salaries and wages _________________________ 52,556 47,650 40,021 31,027 28,698 32,596 35,616 39,970 44,989 41, 181 44,236 

Salaries and wages in private industry. _______ 47,546 42,510 34,896 26,056 24,246 27,979 30,590 34,508 39,267 35, 183 37,990 
Salaries and wages in governmental agencies 1 __ 5,010 5,140 5,125 4, 971 4,452 4,617 5,026 5,462 5, 722 5, 998 6,246 

Total supplements to salaries and wages. ________ 510 530 584 634 1, 133 1,879 1,893 3,054 3,273 3, 924 3,839 
Work-relief wages'------------------------ ____ -------- -------- 59 132 656 1,387 1,329 2,155 1, 639 2,094 1,870 
Social Security contributions of employers 3 ___ • 303 1,020 1,185 1, 286 
Other labor income •-------------------------- 510 530 525 502 477 492 564 596 614 645 683 

Net income of incorporated business ....... ---------- 7,194 1, 723 -1,614 -3,646 -625 549 1,668 3, 767 3, 943 1,658 4,228 Dividends _______________________________________ 5, 944 5,634 4,280 2, 727 2,193 2, 725 2, 931 4,655 4, 745 3, 172 3,806 
Corporate savings _______________________________ 1, 250 -3,911 -5,894 -6,373 -2,818 -2,176 -1,263 -888 -802 -1,514 422 

Net income of proprietors'------------------------ 13,630 10,018 7,264 4,849 6, 549 7, 526 9,476 10,870 11,919 10,122 11,151 
Agriculture ....... _____ ...... _ ...... ___ .. _ .... __ .. _______ .. _ 5,174 3, 758 2,416 1,488 2,224 2, 667 4,088 4,401 5,086 4,013 4, 291 
Other .. ____ --------------------- _________________ 8,456 6, 260 4,848 3,361 4,325 4,859 5,388 6,469 6,833 6,109 6,860 

I nterest. __ . ----- .... ------------ .... ---- ........ -------- .... 5,867 6,048 5, 957 5,628 5,110 5,176 5,106 5,130 5,146 5,068 5,085 
Net rents and royalties .......................••... 3,569 2,889 2,267 1,471 1, 457 I, 729 1, 960 2,133 2, 243 2, 247 2, 290 

Addendum: Net income of incorporated business ---------------------------------
before Federal taxes _____________________________ 8,387 2,441 -1,221 -3,364 -208 1,135 2,403 4,958 5, 219 2, 518 5.460 

I Excludes subsistence to members of the armed forces. 

1940 ~~~ 1943 

77,574 96, 857 121, 568 147,927 
------

52,288 64,489 83,771 105,249 
48,622 60,810 80,477 102,048 
41,851 52,587 66,921 80,024 
6, 771 8, 223 13,556 22,024 
3,666 3,679 3,294 3, 201 
1,577 1, 213 586 58 
1, 358 1,686 1, 953 2, 288 

731 780 755 855 
5,844 8, 519 8,392 8, 938 
4,046 4, 511 3,969 4,029 
1, 798 4,008 4,423 4,909 

11,989 15,838 20,574 23,893 
4,362 6, 278 9, 703 12,301 
7,627 9,560 10,871 11,592 
5.129 5,250 5,472 6,041 
2,324 2, 761 3,359 3,806 ------------
8,388 15,721 19,869 23,671 

'Includes pay rolls and maintenance of Civilian Conservation Corps enrollees and pay rolls of Civil Works Administration, Federal Emergency Relief Administration, and the 
Federal Works Program projects plus administrative pay rolls outside of Washington, D. C., for all except the Federal Works Program. Area office employees and their pay rolls 
under the Federal Works Program are included with the regular Federal Government employment and pay-roll figures. 

3 Includes contributions to Railroad Retirement and Railroad Unemployment Compensation Funds. 
• Employer contributions to pension funds under private plans and under systems for Government employees, compensation for industrial injuries, etc. 
' Includes owners' remuneration for personal services and capital. 

Table 16.-National Income, by Industrial Divisions, 1929-43 
[Millions of dollars] 

Industrial division 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 
--- --- ------ ------ ------ ------

Total national income ....................... : 83,326 68,858 54,479 39,963 42,322 49,455 55,719 64,924 71, 513 64,200 
------------------------------Agriculture __ .. ____________________________________ 6, 772 5, 197 3, 569 2, 354 2,992 3,474 4, 963 5,331 6,106 4, 973 Mining, totaL ____________________________________ 1, 919 1, 361 811 539 605 990 I, 025 1,398 1, 729 1, 218 

Anthracite coaL_----------------------------- 273 266 213 141 130 160 132 136 128 104 
Bituminous coaL.---------------------------- 656 526 384 247 273 426 449 531 566 467 Other _________________________________________ 990 569 214 151 202 404 444 731 1, 035 647 Manufacturing, totaL. ____________________________ 20,897 15,471 10,544 6, 217 8, 410 10,803 12, 790 15, 611 18,016 13,570 
Food, beverages, and tobacco _________________ 2,478 2, 280 1,828 1, 419 1, 580 1, 933 2,007 2,249 2, 284 2,192 
Paper, printing and publishing ________________ 2,191 2, 026 1, 609 1, 110 I, 166 1, 366 1,490 1, 676 1,S76 1, 619 
Textiles and leather ___________________________ 3, 187 2,142 1,837 1, 204 1, 869 2,004 2,300 2,542 2,610 2,175 
Construction materials and furniture __________ 2,169 1, 519 868 346 567 785 997 I, 343 I, 590 1,244 
Chemicals and petroleum refining _____________ 1, 833 1, 273 759 621 753 899 1, 021 1, 249 1,474 1, 145 
Metals, machinery, and transportation equip-

ment ... __________________ -------------------- 8,169 5, 646 3, 225 1, 290 2,128 3, 333 4,392 5,849 7, 403 4,573 
Rubber and miscellaneous ____________________ 870 585 418 227 347 483 583 703 779 622 

Contract construction ... ___________ ------------- __ 3, 547 2,616 1, 777 854 541 668 879 1, 447 1, 793 1, 771 
Transportation, totaL .. __________________________ 6,982 6, 051 4, 902 3, 634 3, 606 3, 798 4,084 4, 767 5,080 4, 323 

Steam railroads, Pullman and express. ________ 4,652 3,871 2, 975 2,086 2,120 2,230 2,409 2, 835 2, 986 2,458 
Water transportation. ________________________ 470 416 343 254 280 304 362 423 492 396 
Street railways _________ ----------------------
Motor transportation, public warehouses and 

661 626 509 428 371 379 353 397 382 331 

other transportation ... ______________________ 1, 199 1, 138 1, 075 866 835 885 960 1,112 1, 220 1, 138 
Power and gas ____ -------------------------------- I, 427 1, 326 I, 242 1, 097 1, 027 1,128 1,153 1,244 1,405 1, 370 
Communication ___________________________________ 1,046 1,013 909 726 639 680 724 778 862 865 
Trade, totaL ______________________________________ 11,878 9, 719 7, 794 5, 552 6,322 7,428 8,153 9,426 10,439 9, 823 

Retail _______ -------------------- ______________ 7, 731 6,477 5, 318 3, 812 4, 253 5,072 5, 466 6,256 6, 932 6,484 
Wholesale _____________________________________ 4,147 3, 242 2, 476 1, 740 2, 069 2, 356 2,687 3, 170 3, 507 3,339 

Finance, total. ___ -------------- ____ ----------- ___ 10, 136 8, 651 7, 025 5, 300 4, 768 5,132 5,680 6,483 6, 897 6, 691 
Banking ________ -------------- ____ ------------ 1,454 1,224 814 624 485 563 711 830 967 927 
Insurance .. ____________________________________ 1, 267 1, 145 1, 037 955 905 960 1,026 1,097 1, 224 1, 216 
Security brokerage and real estate _____________ 7,415 6, 282 5,174 3, 721 3, 378 3, 609 3, 943 4, 556 4, 706 4, 548 

Government, totaL. ______________________________ 6, 407 6, 521 6, 595 6, 557 6, 631 7, 652 7, 980 9, 291 9,114 9,869 
Federal! _______________ ----------- ___ --------- 2,158 2,140 2, 214 2, 228 2, 683 3, 720 3, 905 4, 997 4,623 5,143 
State, county, local and public education ______ 4, 249 4, 381 4, 381 4, 329 3, 948 3, 932 4, 075 4, 294 4, 491 4, 726 

Service _____________ .. _________ ................ __ .. __ ...... __ ...... 8, 315 7, 461 6, 340 4, 730 4, 589 5,183 5, 596 6, 254 6, 904 6,657 
Miscellaneous _____________________________________ 4,000 3, 471 2, 971 2,403 2, 192 2, 519 2,692 2, 894 3,168 3.070 

I Includes work-reltef wages shown separately m table 15; excludes subsiStence to members of the armed forces. 

1939 1940 
--- ---
70,829 77,574 
------

5, 230 5, 313 
1, 348 1, 580 

117 127 
503 615 
728 838 

16,965 20,215 
2, 379 2,486 
1, 729 1, 889 
2, 711 2,846 
1, 531 1,800 
1, 482 1, 801 

6, 292 8,441 
841 952 

I, 942 2,153 
4, 950 5, 381 
2,830 3,096 

479 540 
348 348 

1,293 1, 397 
1,459 1,587 

925 937 
10,956 12,096 
7,135 7, 904 
3, 821 4,192 
6, 796 6, 983 

978 1,094 
1, 193 1, 152 
4, 625 4, 737 
9,987 18,303 
5,169 5, 367 
4,818 4, 936 
7, 027 7, 545 
3, 244 3, 481 

1941 1942 1943 
------ ---
96,857 121,568 147,927 
---------

7,377 11,079 13,993 
1, 946 2, 234 2,460 

152 176 199 
786 960 1, 066 

1,008 1,098 1,195 
28,497 37,314 48,096 
2, 910 3, 319 3, 764 
2,192 2,213 2,468 
3,980 4,543 5,007 
2,410 2,659 2,860 
2,400 2, 970 3, 515 

13,236 19,888 28,246 
I, 369 1, 722 2, 236 
3, 565 5,676 4,326 
6, 414 8, 090 9, 548 
3,839 5,042 5,665 

597 630 911 
349 436 523 

1, 629 1, 982 2,449 
1, 652 1, 573 1, 616 
1,007 I, 050 1,160 

14,840 15,879 17,424 
9,626 10,230 11,385 
5,214 5, 649 6,039 
7, 687 8,444 9,222 
1, 243 1, 359 1,469 
1,179 1, 277 1, 307 
5, 265 5,808 6,446 

11,469 16,416 25, 126 
6,433 11, 313 19,895 
5,036 5.103 ·5, 231 
8, 396 9, 511 10,340 
4, 007 4, 302 4, 616 
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Table 17.-lncome Payments to Individuals, by Months, 1939-43 I 

Indexes adjusted (1935-39=100) Amount (millions of dollars) 

Salaries and wages j 
Social Entrepre-' 

Year and month Total Salaries Total Total in- Direct Security Divi- neurialin-1 Total 
income and nonagri- come Commod- and other benefits dends come and nonagri-

payments wages cultural payments ity pro- Distribu- Service Govern- Work relief and other and in- net rents cultural 
income Total• ducing tive in- indus- ment relief labor in- terest and royal- income 

industries dustries tries wages come ties 

---------------------------------------------
1939 January _____________ 102.7 104.3 103.1 5, 771 3, 652 1,252 942 746 524 188 92 138 828 1, 061 5, 331 February ____________ 102.4 104.3 103.0 5, 319 3,641 1,263 928 743 525 182 94 143 432 1,009 4, 921 

March.------------- 103.1 104.6 103.7 5,809 3, 716 1,293 956 749 530 188 95 159 770 1,069 5,355 ApriL _______________ 101.6 103.1 102.6 5, 724 3,688 1,270 958 751 530 179 90 144 758 1,044 5,292 May ________________ 103.5 104.7 103.8 5,520 3, 756 1,305 976 765 535 175 87 150 462 1,065 5,055 June ________________ 104.9 106.9 106.0 6,024 3,828 1, 357 990 774 542 165 86 157 908 1, 045 5,573 July _________________ 104.8 106.3 106.0 5,806 3,667 1,348 987 764 424 144 85 148 837 1,069 5,329 August_ ____________ 105.8 107.0 106.7 5,483 3, 710 1,403 992 759 421 135 88 156 423 1,106 4, 977 
September __________ 106.9 107.5 107.4 6,092 3,860 1,450 1, 012 774 509 115 88 147 774 1,223 5,485 
October------------- 108.8 109.9 109.2 6,327 4,048 1, 533 1,047 792 548 128 88 140 746 1, 305 5,648 
November __________ 109.5 111.1 110.1 5,949 4,022 1, 511 1,037 796 545 133 88 142 467 1, 230 5,359 December ___________ 110.3 111.9 110.9 7,005 4,070 1,490 1, 081 806 555 138 90 144 1,486 1,215 6,454 --------------------------------------------------Total _________ ---------- ---------- ---------- 70,829 45,658 16,475 11,906 9,219 6,188 1,870 1,071 1, 768 8, 891 13,441 64,779 

Monthly average ____ 105.4 106.8 106.1 5,902 3,805 1, 373 992 768 516 156 89 147 741 1,120 5,39& 

1940 

JanuarY------------- 110.2 112.2 111.1 6,194 3,916 1, 421 1, 014 797 546 138 95 156 839 1,188 5,688 
February----------- 110.6 112.0 111.0 5, 725 3,906 1, 419 999 796 548 144 95 159 433 1, 132 5,270 
March ... ---------·- 110.3 112.3 111.4 6,142 3, 970 1,444 1,023 796 555 152 95 164 804 1, 109 5, 717 
ApriL ... ----------- 110.8 112.4 111.5 6,143 3,989 1,459 1,025 799 559 147 93 159 780 1,122 5,699 May ________________ 112.2 114.1 113.2 5,897 4,066 1,494 1,048 811 572 141 91 171 454 1, 115 5,459 
June .. -------------- 112.2 115.2 114.1 6,462 4,106 1,533 1, 054 815 580 124 88 173 1,005 1,090 6,039 
July----------------- 112.8 116.1 114.7 6,254 3, 995 1, 544 1,054 813 465 119 89 176 857 1, 137 5, 764 August.. ____________ 113.8 117.5 115.7 5,919 4,064 1, 615 1,060 805 463 121 90 173 425 1, 167 5,411 
September __________ 115.2 119.0 116.9 6,611 4, 265 1, 686 1,094 818 552 115 87 158 833 1, 268 6,01& 
October--------- ____ 116.2 119.7 117.5 6,827 4, 427 1, 762 1, 109 817 612 127 90 155 778 1,377 6,123 
November ...•...... 117.3 121.1 118.6 6,450 4,424 1, 755 1, 105 824 619 121 91 152 467 1, 316 5,833 
December ..•. ------- 119.9 124.0 121.2 7,613 4,572 1, 788 1,176 &41 639 128 94 155 1, 500 1,292 7,05& -------------------------------------------------Total _________ ---------- ---------- ---------- 76,237 49,700 18,920 12,761 9, 732 6, 710 1, 577 1,098 1, 951 9,175 14,313 70,076 

Monthly average .... 113.5 116.3 114.8 6, 353 4,142 1, 577 1, 063 811 559 131 92 163 765 1, 193 5,&40 

1941 

January _____________ 121.3 125. 1 122.5 6, 786 4,453 1, 777 1,094 834 617 131 96 165 787 1,285 6,271 
February----------- 124.1 128.1 125.2 6,488 4, 531 1,854 1,092 837 623 125 96 160 441 1, 260 6,015 March ______________ 126.2 130.4 127.1 7,069 4,649 1, 901 1, 133 &46 643 126 98 161 869 1, 292 6, 569 ApriL ______________ 129.3 133.4 129.9 7,135 4, 766 1,930 1, 177 875 663 121 96 155 789 1, 329 6,621 May ________________ 134.6 139.4 134.7 7,124 4,993 2,116 1, 198 886 678 115 93 159 494 1, 385 6, 562 June ________________ 139.9 145.3 139.3 8,028 5,200 2,242 1, 243 913 698 104 93 . 159 1,129 1,447 7, 410 
July---------------- 142.0 147.9 141.8 7,812 5,135 2,292 1, 255 910 592 86 90 157 895 1, 535 7,119 August. _____________ 144.8 150 4 143.9 7,642 5,235 2, 373 1,262 915 605 80 90 155 472 1,690 6,823 
September __________ 145.3 151.7 144.4 8,379 5,423 2,447 1,279 920 698 79 89 152 922 1, 793 7,441 
October------------- 146.8 154.3 146.1 8,608 5,604 2,525 1,304 937 758 80 89 151 &48 1, 916 7, 540 
November __________ 148.1 155.7 147.3 8,171 5, 572 2,493 1,300 940 760 79 90 152 521 1,836 7, 223 
December ___________ 153.7 162.0 152.1 9,490 5,813 2,508 1, 456 970 792 87 92 160 1, 594 1,831 8,587 

------------------------------------------------TotaL ________ ---------- ---------- ---------- 92,732 61,374 26,458 14,793 10,783 8,127 1, 213 1,112 1,886 9, 761 18,599 84, 181 

Monthly average .•.. 138.0 143.6 137.8 7, 728 5,114 2,205 1, 233 899 677 101 93 157 813 1, 550 7,015 

1942 

January _____________ 156.2 163.5 153.4 8,534 5,673 2, 521 1, 310 958 807 77 94 174 798 1, 795 7, 700 
February_------- ___ 158.7 167.6 155.8 8,125 5, 766 2,601 1,294 964 835 72 95 173 428 1,663 7,411 March ______________ 160.7 171.1 158.3 8,&35 5, 958 2, 703 1, 321 968 891 75 94 177 895 1, 711 8,078 ApriL _______________ 164.7 175.3 161.2 8,963 6, 137 2,821 1,327 974 947 68 92 171 784 1, 779 8,132 
May ________________ 166.9 179.0 163.7 8,831 6,336 2,968 1, 339 982 989 58 . 89 166 478 1, 762 8,000 June ________________ 171.2 185.3 168. 1 9,820 6,626 3,112 1,347 990 1,124 53 87 166 1,115 1,826 8,902 July _________________ 174.2 189.2 171.3 9, 746 6,693 3, 258 1,353 990 1,047 45 86 171 868 1, 928 8, 722 August ______________ 178.1 193.5 174.3 9,639 6,&88 3,415 1,359 993 1,086 35 86 165 431 2,069 8,484 
September_. ________ 181.1 197.1 177.2 10,593 7,148 3,517 1, 378 993 1, 230 30 85 186 884 2,290 9, 216 
October------------- 185.8 203.5 182.1 10,981 7, 448 3,607 1, 428 1,016 I, 371 26 85 188 765 2,495 9, 399· 
November .. ________ 191.4 210.2 186.9 10,784 7,625 3, 683 1, 444 1, 039 1, 435 24 84 184 495 2,396 9, 332 
December ___________ 194.9 215.3 190.1 11,788 7, 793 3,691 1,509 1, 052 1, 518 23 84 192 1, 500 2,219 10,514 

----------------------------------------------TotaL ________ ---------- ---------- ---------- 116,639 80,091 37,897 16,409 11,919 13,280 586 1, 061 2,113 9, 441 23,933 103,890 

Monthly average .•.. 173.6 187.4 170.1 9, 720 6,674 3,158 1, 367 993 1, 107 49 88 176 787 1, 994 8, 657' 

1943 
-January _____________ 197.7 219.5 193.7 10,934 7, 756 3, 643 ---------- ---------- --------r- 19 83 209 793 2,093 9,831 

February.---------- 202.4 224.0 197.3 10,636 7,888 3, 716 ---------- ---------- ---------- 15 81 210 443 2, 014 9,629 Marrh ______________ 206.0 226.9 199.5 11.404 8,042 3, 792 ---------- ---------- ---------- 11 78 218 925 2,141 10,265 ApriL ______________ 208.3 230.0 201.9 11, 395 8,198 3,884 ---------- ---------- ---------- 7 77 225 764 2, 131 10,253 May ________________ 209.3 232.1 203.4 11,252 R,300 3,943 ---------- ---------- ---------- 4 76 225 486 2,165 10,056 June ________________ 212.1 236.0 206.8 12,271 8,461 3,986 ---------- ---------- ---------- 2 77 231 1, 350 2,152 11,080 
July _________________ 213.4 238.1 208.6 11,846 8,399 4,024 ---------- ---------- ---------- ---------- 77 235 873 2, 262 10, 531 
AugusL _____________ 215.2 239.6 209.6 11,681 8,460 4,055 --------··- ---------- ---------- ---------- 77 241 465 2,438 10, 181 
September---------- 215.2 241.3 210.9 12,452 8, 614 4,111 ---------- ---------- ---------- ---------- 78 248 984 2,528 10.&49 
October _____________ 217.5 243.9 213.3 12,690 8, 775 4,142 ---------- ---------- ---------- ---------- 78 254 823 2, 760 10,865 
November __________ 220.8 247.2 216.6 12,311 8,848 4,132 ---------- ---------- ---------- ---------- 78 266 505 2,614 10,685 
December ___________ 222.9 249.8 218.7 13,398 8,967 4,076 ---------- ---------- ---------- ---------- 79 292 1,659 2,401 11,995 

-----------------------------------------------
TotaL _______ - ---------- ---------- ---------- 142,270 100,708 47,504 ---------- ---------- ---------- 58 939 2,854 10,070 27,699 126,220 

Monthly average ____ 211.7 235.7 206.7 11,856 8,392 3, 959 ---------- ---------- ---------- 5 78 238 &39 2, 308 10,518 

1 Revised series compiled by the United States Department of Commerce, Bureau of Foreign and Domestic Commerce. The revisions were occasioned principally by the adjust 
ment of the monthly data to the Bureau's revised annual estimates of national income for 194Q-42 and the estimate for 1943. There have been no revisions in the data for years prior· 
to 1939 as published in the 1942 Supplement to the Survey. For a description of the data see footnotes 1-12 for page 6 on page 177 of that volume. For current months, see page 
S-1 of this issue. 

a The total for 1943 includes data for distributive and service industries and Government which have been: discontinued as separate series to avoid disclosure of military pay rolls,_ 
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Incomes • 
Ill Selected Professions 

Part 5, Dentistry 

By Edward F. Denison, National Income Unit, Bureau of Foreign and Domestic Commerce 

EDITOR'S NoTE.-This is the fifth of 
a series of articles presenting the re­
sults of questionnaire surveys of in­
comes in selected professions. Data 
for veterinarians, lawyers, private-duty 
nurses and physicians were published 
in the July, August, September, and 
October 1943 issues, respectively, of the 
SURVEY OF CURRENT BusiNESS. A SUC­
ceeding article comparing incomes in 
selected professions will conclude the 
series. 

DENTISTS constitute the third larg­
est group of independent profes­

sional practitioners in the United States, 
being exceeded in number only by physi­
cians and lawyers. The number of ac­
tive dentists has remained constant at 
approximately 70,000 during the past 15 
years. 

Early in 1942 a questionnaire survey 
was conducted under the joint sponsor­
ship of the Bureau of Foreign and Do­
mestic Commerce and the American 
Dental Association for the purpose of 
ascertaining the 1941 income character­
istics of this important professional 
group. Questionnaires were mailed to 
approximately 77,500 individuals com­
prising all known active and inactive 
dentists. Usable returns numbered 13,-
489. Calculation of average net income 
in 1941 was based on 13,249· schedules 
from active dentists representing 19.2 
percent of the estimated 69,000 civilian 
dentists active in the profession that 
year. Dentists in the armed forces were 
excluded from the tabulations. The 
sample is representative of the universe 
of dentists with respect to all charac­
teristics for which comparisons can be 
made.' 

Tabulations from the survey were 
weighted for age, size of community, and 
membership or nonmembership in the 
American Dental Association. The av­
erage net income of members and of 
nonmembers of the Association was cal­
culated separately for each age group 
within each size-of-community class. 
These averages were then combined in 
accordance with the number of dentists 
in the country represented by each 
classification to secure a national aver­
age for all dentists. Average incomes 
shown in all tables in this article were 
weighted by a similar procedure. The 

1 A detailed comparison of the sample and 
the universe with respect to age, size of com­
munity, region, and membership in the 
American Dental Association, was published 
In an article by R. M. Walls and M. L. Dollar, 
Chairman and Secretary of the Committee on 
Economics of the American Dental Associa­
tion. ("Economic Status of the Dental Pro­
fession-1941," The Journal of ~he American 
Dental Association, November 1943, pp. 177'7-
1794.) 

677595-44--3 

weighted national average differed only 
negligibly from the simple average of all 
returns, but corrections resulting from 
weighting were appreciable in averages 
for some of the detailed segments of the 
profession. · 

Total Income of Dentists. 

On the basis Qf the survey and the esti­
mated number of dentists derived from 
the 1940 Census of Population, the total 
gross income from independent practice 
of all dentists is estimated at 468 million 
dollars in 1941. This figure is approxi­
mately equivalent ·to consumer expendi­
tures for dental services. Net income 
derived from the independent practice 
of dentistry is estimated at 252 million 
dollars.' Comparative estimates for 
earlier years are shown in table 1. 

Net Income. 

The average net income 2 of all report­
ing dentists was $3,773 in 1941, an in-

2 Net income is here defined as salaried 
income from professional employment plus 
net income from independent professional 
practice; net income from independent prac­
tice refers to gross income from independent 
practice less costs of such practice. Cooper­
ating dentists were instructed to consider 
as costs of independent practice such items 
as salaries and wages of persons employed 
in connection with dental practice, ofllce 
rent, costs of laboratory service, costs of ma­
terials, miscellaneous current ofllce expenses, 
and depreciation on long-term equipment, 
but not personal salary and withdrawals for 
own use, family or personal expenses, pur­
chases of capital equipment, income taxes, 
or losses on investments. 

crease of ·29.5 percent over 1937." The 
average net income of the 94.0 percent 
of the reporting dentists who were en­
gaged only in independent practice 
(termed "nonsalaried" dentists) was 
$3,782, compared with $3,493 for the 2.7 
percent engaged only in salaried prac­
tice, and $3,990 for the 3.3 percent en­
gaged both in independent practice and 
salaried work. 

Table I.-Estimated Income of Dentists, 
Selected Years 1929-41 

Total income 
from indepen- Average net income by type dent practice 
(millions of of income recipient (dollars) 

Year dollars) 

Gross Net All Non- Part- All· 
in- in- den· sala- sal a- sala· 

come come tists ried ried ried 
------------------
1929 ______ 483 289 4, 275 4,267 5,484 3, 589 
1933 ..•... 276 148 2, 251 2,188 3, 235 2,937 
1937 ...... 350 195 2, 914 2,883 3, 386 3,178 
1941. ..... 468 252 3, 773 3, 782 3, 990 3,493 

Table 2 presents a percentage distri­
bution of reporting dentists by net in­
come classes. One-half of the dentists 
reported 1941 net incomes above $3,281. 
The range of incomes from $1,000 to 
$5,999 includes 77.9 percent of the den­
tists in the sample. 

3 Data for 1937 and earlier years, wherever 
shown in this article, are based on a survey 
of 8,836 dentists conducted in 1938 by the 
Bureau of Foreign and Domestic Commerce. 
(Herman Lasken, Economic Conditions in the 
Dental Profession. 1929-37, U. S. Depart­
ment of Commerce, 1939.) 

Chart I.-Average Net Income of Repor1;ing Dentists by Age Groups 

THOUSANDS OF DOLLARS 
5 

4 

3 

2 

0 

~1937 

-1941 

25 29 

Sources: U.S. Department of Commerce and American Dental Association. 
0. 0. 44-150 
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The all-salaried dentists are much 
more concentrated in the center of the 
distribution than the nonsalaried. The 
income range of $2,000 to $4,499 includes 
73.0 percent of the all-salaried dentists 
but only 46.5 percent of the nonsalaried 
group. lncomes of $10,000 or more were 
received by 3.2 percent of the dentists. 

The age of the dentist and his income 
are closely associated. Table 3 shows 
that average income rises sharply from 
$1,932 for dentists under 25 years of age 
to a maximum of $4,566 in the 40-44 year 
age group, then declines steadily through 
successive age classes to $2,230 for den­
tists 65 and over. 

The pattern of average incomes by age 
in each size-of-community class consid­
ered separately is similar to that in the 
country as a whole, except that in places 
with a population of 1,000 to 9,999 the 
maximum income period occurred in 
the 35-39-year age class, which is earlier 
than in the total sample. 

Classification of dentists by the popu­
lation of the community in which they 
practice <table 3) shows that 1941 aver­
age net income increased steadily with 
size of community from $2,470 in the 
smallest population group to $4,112 in 
the 25,000 to 49,999 class; rose slightly 
to a maximum of $4,151 in the 50,000 to 
99,999 class; and thereafter declined. 

Reference to data from the 1937 sur­
vey when the 100,000 to 500,000 class was 
divided into tw.o groups indicates, how­
ever, that the true maximum was prob­
ably reached in cities with populations 
of 100,000 to 250,000. Average income 
in cities with popUlations above 500,000 
was lower than that in any city-size 
group above the 25,000 population level. 

Chart 2.-Average Net Income of Reporting Dentists by Size of 
Community 1 

THOUSANDS OF DOLLARS 
5 

3 

2 

0 
5,000 

TO 
9,999 24,999 49,999 

------------POPULATION GROUP-----------

1 Population groups are based upon the 1940 Census. 

Sources: U.S. Department of Commerce and American Dental Association. 

Table 4 presents average incomes of 
dentists classified by number of years 
in practice. The highest average net 
incomes were reported by dentists in 
practice from 15 to 19 years. In con­
trast with 1937 the group with the few­
est years in practice reveals the largest 
increases, probably reflecting the greater 
ease of establishing practices in the more 
prosperous years. 

D. 0 .. 44-149 

Table 2.-Average and Median Net Income and Percentage Distribution of Dentists by 
Net Income Classes, 1941 

It is noteworthy that between 1937 and 
1941 the maximum income class shifted 
from that of dentists in practice 10 to 
14 years in 1937, to that including indi­
viduals who in 1941 had been in practice 
15 to 19 years. The same shift may be 
noted in table 3 which shows the maxi­
mum income class to have changed from 
the 35 to 39 age group in 1937 to the 
40-44-year age group in 1941. Since 4 
years elapsed between the two surveys, 
it appears that the dentists earning max­
imum incomes in 1937 remained the top 
income group in 1941. 

Item 

Number reporting ___ ------- ________ ------------ __________ _ 

~v:~ ~:f f:gg:;::~===::::::::::::::=:==:::::::::::=:::::: 

Net income class: 
Loss ___ -------------------------------------------------. 

$(}-$499 .. -----------.--.-.----.------.-.---.-.----.------­
$500-$999.-- ----.------.---.-----------.--.-------.-.-----
$1,()()0-$1,499 ____ ----.--.--------------- -·---- -------------

~:il~::~t:::::::::::::::::::::::::::::::::::::::::::: 
$3,()()0-$3,499 ____ --- --.----.------------.--.---------------
$3,500-$3,999 ____ --- ----.--------------.-----.--.----------
$4,()()0-$4,499 .... ---.-.-.- .. ------.--.---------.----.----.-

t:~t:=::=::::=:::::::::::::::::::::::::::::::=:::::: 
$5,500-$5,999 ____ .-.---- --------.-----------.------.----.--

1~:~~:~:::::::::::::::::::::::::::::::::::::::::::::: 
$7,()()0-$7.499. ___ - -------. -----------------------.---------

~:~~:=:::::::::::::::::::::::::::::::::::::::::::::: 
$3,500-$8,999. ___ -.- -----.------- .. -----.- ·-.--.-. ------ .. -

$9,()()0-$9,999 .... ----------.-.---- _ _._-- --- .. --.------------
$10,()()0-$10,999 ... - ----------------------------------------
$11,()()0-$11,999 .... -----------------. -----------.----------$12,()()0-$12,999 ___________________________________________ _ 
$13,()()0-$13,999 ___________________________________________ _ 
$14,()()0-$14,999 ___________________________________________ _ 

$15,()()0-$19,999 ____ -----------------------.----------------$20,00Q-$30,000 ___________________________________________ _ 

I Includes returns not classified by type of income. 

Dentists classified by type of income 
All reporting ------.-------.----­

dentists 

I 13,249 
$3,773 
$3,281 

N onsalaried Part salaried All salaried 

12,409 
$3,782 
$3,281 

443 
$3,990 
$3,451 

339 
$3,493 
$3,157 

Percentage distribution, by net Income classes 

0.3 

1. 7 
4.3 
7.3 
8.8 

11.4 
10.6 
9.9 
8.2 
7.1 
5. 8 
5.1 
3. 7 
3.2 
2.3 
1.8 
1.6 
1.4 
.9 

1.4 
1.1 
.6 
.4 
._,3 
.3 

.4 

.1 

0.3 

1.7 
4.4 
7.5 
8.9 

11.4 
10.4 
9.6 
8.1 
7.0 
5. 7 
5.0 
3. 7 
3.4 
2.3 
1. 9 
1.7 
1.4 
.9 

1.5 
1.1 
.6 
.4 
.3 
.3 

.4 

.1 

0.2 --------------
.2 0. 5 

4.5 1.3 
6.1 5.0 
7.0 5.1 

10.2 15.9 
10.4 17.1 
12.6 17.8 
8.4 11.2 
6.1 11.0 
8.1 5.1 
5.4 2.5 
4.1 1.0 
1.6 1. 0 
3.6 1.0 
1.6 1.4 
1.6 .8 
1.1 .5 
.5 .5 

1.6 .3 
2.5 .5 
1.8 .3 
.4 --------------------------- ------------.4 --------------

-------------- .5 
-------------- --------------

A possible explanation for this may 
be found in terms of educational back­
ground. A cross-tabulation of 1937 in­
comes by years of education and years 
in practice reveals that, for groups with 
the same educational background, the 
maximum earning period falls in the 15 
to 19 years-in-practice class. In con­
trast, when no account is taken of edu­
cational background the maximum earn­
ing period appears in the 10 to 14 year­
in-practice class. In 1941, as table 5 
shows, maximum average incomes occur 
in the 15-19-year class whether or not 
correction is made for differences in ed-
ucation. . 

The training period of dentists at the 
college and professional level has been 
lengthened materially in recent years. 
The survey indicates that the modal num­
ber of years of collegiate education <in­
cluding both pre-dental and dental train­
ing as well as other college or profes­
sional education) which is 3 years for 
dentists in practice 20 years or more 
increases to 6 years for dentists in prac­
tice less than 5 years. Nearly all den­
tists in practice less than 10 years re­
ported 5 years or more of collegiate edu­
cation. 
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Table 6 suggests that collegiate edu­
cation in excess of 6 years has not re­
sulted in increased earnings. Among 
dentists in practice more than 20 years, 
the highest incomes were associated 
with individuals with only four years of 
training. 

Dentists replying to the survey's ques­
tionnaire were requested to indicate 
whether they were engaged in general 
practice, in a partially specialized prac­
tice, or in a fully specialized practice. 
The average income of part-specialists 
was 20 percent, and that of full special­
ists 68 percent, higher than that of gen­
eral practitioners. The highest average 
incomes were reported by full specialists 
in periodontia, orthodontia, and oral 
surgery and exodontia. 

Although the income differential in 
favor of specialists remained large in 

1941, it was markedly less than in 1937. 
The average income of full specialists 
increased by 12 percent from 1937 to 
1941, as compared with 18 percent for 
the part-specialists and 28 percent for 
the general practitioners. This is espe­
cially striking when it is considered that 
the larger cities, where the specialists are 
concentrated, recorded the sharpest ad­
vances in income during the period. 

A ready explanation for this shift may 
be found in the apparently large increase 
in the number of specialists. In 1937, 
91.6 percent of the reporting dentists 
considered themselves general practi­
tioners, 5.9 percent part-specialists, and 
2.5 percent full specialists. The corre­
sponding figures for 1941 are 85.6 per­
cent, 10.2 percent, and 4.2 percent. It 
is possible that some of this increase in 
specialization may be the result of a less 

Table 3.-Average Net Income of Dentists by Age and Size of Community, 1941, and 
Comparison with 1937 

I94I 

Per· 
Per- Age Total cent in 

Size of community cent of I937 crease 

all Total I937 to 
den- Under 25 to 30 to 35 to 40 to 45 to 50 to 55 to 60to 65 I94I 

tists 25 29 34 39 44 49 54 59 64 and 
over 

-----------------------------------
Percent of all dentists. ------- 1.0 8. 7 I2. 5 I5. 3 I5.5 14.9 9.8 7. 7 6.6 8.0 100.0 ------- -------
Average net income 

of dentists in com-
munities with 
population-

Under I,OOO ...•.... 5 ...•.. 2,595 2,895 3,05I 3, I02 2,832 2,588 I, 995 1,805 1,353 2,470 2,167 14 
1,ooo-2,499 ......... 8 ...... 2, 736 3,436 3,657 3,241 3,264 2,577 2,571 2,233 1,888 2,914 2,384 22 
2,5004,999 ..... -- .. 6 ·····- 3,435 3, 785 4,052 3,896 3,590 3,466 2, 726 2,548 1, 702 3,357 2, 746 22 
5,ooo-9,999 ......... 7 ······ 3,061 3,680 4,136 3, 755 3,517 3,232 3,069 2,206 1,838 3,498 2, 726 28 
10,00Q-24,999 ....... 10 ...... 2,809 4,143 4,597 4,865 4,612 3,543 2,929 2,826 2,145 3,842 3,041 26 
25,ooo-49,999 ....... 7 ...... 2,685 4,133 4,952 4,997 4,651 4,519 3,343 2, 779 2,326 4,112 3,058 34 
so,ooo-99,999 .... ___ 8 ...... 2,913 4,164 4,883 5,287 4,566 4,174 3,972 2,927 2,353 4,151 3,123 33 
100,ooo-499,999 .. _ .. 18 ...... 2,650 3,860 5,085 5,132 4,611 3,928 3,495 3,196 2,320 4,087 3,121 3I 
500,000 and over_ .. 3I ·-·-·- 2,457 3,452 4,476 4,677 4,60I 3,936 3, 765 3,081 2, 571 3,907 3,004 30 

----------------------------
TotaL •....... IOO I, 932 2, 726 3, 733 4,503 4,566 4,287 3, 722 3,330 2, 823 2,230 3, 773 2, 9I4 29 ----------------------------
Total, I937. _ •. 
Percent in-

------- I, I39 I, 930 3,030 3,658 3,477 3,392 2,967 2,639 2,270 1, 717 2,9I4 ------- -------
crease, 1937 
to I94L. ...•• ------- 70 4I 23 23 3I 26 25 26 24 30 29 ····-·· -------

NOTE.-Averages for dentists under 25 years of age were not calculated for size of community because of the small 
number of ret\111l&-

Table 4.-Average Net Income of Dentists by Number of Years in Practice and Type of 
Practice, 1941, and Comparison With 1937-

Average net income, 1941 
Average net Percent in-

Number of years in practice income 1937, crease 1937 to 
General Partly Wholly Total total 1941 
practice specialized specialized 

Under 2 ....... ---------------- $1,892 $1,970 $2,726 $1.928 $1,160 66 
2 .... -------------- --------·-·· 2,084 3,890 2, 775 2,223 1, 770 26 
3 ...... ----····-·-------------- 2,879 3, 768 2,599 2,910 1, 984 47 
4 .•.. ---· ------ ------·· -------- 3,169 3,448 3,670 3,228 2, 271 42 5 ____________________________ -- 3,290 3,170 4,045 3,322 2,394 39 
6 .......... -------------------- 3, 739 4,548 3,642 3, 785 2,860 32 
7 ··--- •.. -· .. -. -·-. -· .. -· ..... - 3,627 4, 366 4, 729 3, 735 3,149 19 
8 ..•... ··-- ------ --··-·-······- 3,896 3,844 7, 708 3, 976 3,185 25 9 .•••.... -------- --·---·-- ----- 3,844 3,872 6,396 3,966 
1()-14 ..•. ----.------- .. -- -··-·- 4,239 4, 798 6,230 4,368 3,503 25 
15-19 •....•. ----·····-·····-- -- 4, 360 5,143 7,447 4,558 3,473 31 
2()-24 .... ------ .. ------.----- .. 4,056 4,583 7,232 4,245 3,371 26 
25-29 ..•. -·-· ... - -· .... -- ·- -· .. 3,649 4,398 7,560 3,868 3,119 24 
3()-34 ••.... ---- -·.------- .. -- .. 3,173 4,380 6,824 3,437 2,629 31 
35-39 ____ ---- .. ---- ... ------- .. 2, 771 2,941 6,217 2,936 2,412 22 
4()-44 .•.. -.-.-- ... ------ ... ---- 2,300 3,384 4,250 2,485 2,128 17 
45 and over ... --------------·· '1, 925 2,130 5, 953 2,071 1, 731 20 

TotaL .................. 3,600 4,321 6,054 3, 773 2,914 29 
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restricted interpretation of the term 
"specialist" in 1941, but there is no evi­
dence to support this hypothesis since 
the wording of this question was identical 
in the two surveys. The change in the 
relative number of specialists results in 
the curious situation, shown in table 6, 
that the average income of all dentists 
combined increased more from 1937 to 
1941 than that for any of the detailed 
groups. 

Table 7 shows average net income of 
dentists cross-classified by type of prac­
tice and type of business arrangement. 
Nonsalaried dentists have_ been sepa­
rated, in this table, into those practicing 
alone and those engaged in group ar­
rangements, including members of part­
nerships, and dentists sharing omce 
space or assistants with other dentists or 
members of other professions. Dentists 
employed on a commission basis were 
classified as receiving salaried income. 
Dentists in group arrangements reported 
the highest average net incomes. 

Gross Income. 

The average gross income of nonsal­
aried dentists in 1941 was $7,020. Of 
this amount an average of $551 was spent 
for pay roll and $2,687 for other costs of 
practice, leaving $3,782 as average net 
income. The profit ratio for nonsalaried 
dentists dropped from 0.560 in 1937 to 
0.53!). in 1941. 

Except for dentists with gross incomes 
below $1,500, the 1941 profit ratio did not 
vary significantly with size of gross in­
come, fluctuating within a narrow range 
about 0.55. The average profit ratio 
of dentists with a gross income of less 
than $500 was 0.31; $500 to $999, 0.44; 
and $1,000 to $1,499, 0.51. 

Earnings of Dentists' Employees. 

The dentists cooperating in the sur­
vey reported employment of 6,040 full­
time employees and 2,754 part-time ~m-

Table 5.-Average Net Income of Dentists 
by Degree and Type of Specialization, 
1941 and 1937 

Num- Average net 
her income 

Item report-
ing, 
1941 1941 1937 

--
All reporting dentists 1 ___ 13,249 $3,773 $2,914 

General practitioners .. 10,959 3,600 2,819 
Part specialists 1 _______ I,303 4,321 3,665 
Oral surgery and exo-

o:l~~~~ntia:::::=::::: 467 4, 525 3,851 
230 4, 212 3, 735 

Prosthodontia ......... 320 4,383 3,397 
Periodontia .•.•. _ ..... _ 101 4, 178 3,499 
Pedodontia .. ----····-- 89 3,653 2,449 Radiology _____________ 11 3,394 (') 
Full specialists 1 _______ 537 6,054 5,418 
Oral surg~ry and exo-

dontia. ·······-·---·- 146 6,308 6,133 
Orthodontia .•......... 260 6,885 6,313 
Prosthodontia ...... __ . 28 3,443 (') 
Periodontia ____________ 19 6,928 4,420 
Pedodontia._ ..... _. ___ 53 3, 573 3, 191 
Radiology .. ----------- 7 4, !64 (2) 

1 Includes returns not classified in detail. 
• Data not available. 

Per-
cent 
in-

crease, 
1937 to 

1941 
--

29 
28 
18 

17 
13 
29 
19 

(') 
(') 

12 

3 
9 

(') 
(3) 

. (') 
(') 

' Percent increase not calculated where 1937 figure is 
based on less than 30 returns. 

NoTE.-Averages shown In this table differ-from those 
in table 10 or the article cited in footnote 1, because the 
latter were unweighted. 
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Table 6.-Average Net Income of Dentists by Number of Years of Collegiate Education 
and Number of Years in Practice, 1941 

age classes. It has also been indicated 
that general practitioners reported larger 
income increases than specalizing den­
tists. Number of years in practice 

Number of years of collegiate 
education Total' Under 51 5 to 9 110 to 14,15 to 19,20 to 29130 to 391 

4~;;d 
Important differential income move­

ments may also be noted with respect to 
the location of practice. Average in­
comes increased much more sharply from 
1937 to 1941 in the larger cities than in 
the smaller communities. The percent 
increase exceeded the national average 
in each population group above the 25,000 
population level, while the reverse was 
true in each of the smaller population 
classes. The 14 percent increase shown 
in table 3 for places with populations un­
der 1,000 is less than one-half that re­
ported for the country as a whole. 

Average net income 
----------- -----c--------,----------,------,------,----------,------~---

Under 3 years __ -----------------3 years __________________________ _ 
4 years __________________________ _ 
5 years __________________________ _ 
6 years __________________________ _ 
7 years __ ------------------------
8 years and over ________________ _ 

Under 3 years __ -----------------3 years ___________________________ 
4 years __________________________ 
5 years ___________________________ 
6 years __________________________ 
7 years __________________________ 
8 years and over _________________ 

$2,143 
3, 547 
4,282 
3,858 
3,810 
3, 569 
3,324 

67 
3,284 
2, 675 
2, 568 
1,895 
1,039 

924 

$2,787 
2, 665 
2, 557 
2, 362 

1 
1 
8 

294 
415 
283 
315 

1 
5 

19 
527 
514 
255 
209 

Number reporting 

1 
13 25 

458 1, 189 
696 447 
383 265 
149 82 
164 104 

2 11 
1, 650 957 

676 !55 
290 155 
133 83 
122 67 
64 31 

$1, 736 
2,342 
2, 274 
2,160 
2,112 
2, 416 

51 
450 

70 
72 
39 
50 
13 

t Includes returns not classified by number of years in practice. 

Classification of dentists by geographic 
region <table 9) reveals changes in thP­
regional income pattern between 1937 
and 1941. The Middle Atlantic region, 
with the largest number of dentists, re­
ported the smallest percentage increase 
in incomes and dropped from second to 
fourth place in the regional ranking. 
The South Atlantic and New England 
States moved up to second and third po­
sitions, respectively. The Pacific States, 
with the highest average income in 193'1, 
maintained that position in 1941, also 
reporting the highest percentage in­
crease. The next highest increase was 
reported by the East South Central 
States. In general, the States along the 
Atlantic seaboard, and the West South 
Central and Mountain States, failed to 
keep pace with the remainder of the 
country. 

NOTE.-Averages were not computed where the sample includes less than 19 returns. 

ployees. Dental assistants comprised 
69.2 percent of the employees reported, 
hygienists 6.5 percent, dental techni­
cians 5.2 percent, dentists 3.0 percent, 
and other occupations (chiefly part-time 
custodian employees) 15.9 percent. The 
occupation of 0.2 percent was not re­
ported. 

Average annual earnings for 1941 of 
full-time employees in each occupation 
are shown in table 8, together with a 
breakdown by size of community for all 
emplo'yees combined and for hygienists 
and dental assistants separately. Aver­
age full-time earnings for all employees 
of $958 in 1941 compare with earnings 
of $981 in 1929, $754 in 1933, and $785 
in 1937. 

Table 7 .-Average Net Income of Dentists 
by Type of Business Arrangement and 
Type of Practice, 1941 

Type of practice 

Type of business Partly Wholly arrangement Gen- spe- spe-Total era! cia!- cia!-
ized ized 

Average net income 

TotaL ___________ $3,773 $3,600 $4,321 $6,054 
---------

Independent practice alone _________________ 3, 671 3, 516 4,268 6,492 
Group arrangement _____ 4, 454 4,240 4, 799 6,604 
Independent and sala-

ried income ___________ 3,990 3, 702 4,674 5,827 
Salaried income only ____ 3, 493 3, 415 3,407 3, 776 

Number reporting 

TotaL ___________ '13, 249:110, 959~ L 1, 303 L 537 
---

Independent practice alone _________________ 10,520 9, 221 966 333 
Group arrangement_ ____ I, 487 I, 202 192 93 
Independent and sala-

74 27 ried income ___________ 433 332 
Salaried income only ____ 354 20I 70 83 

1 Includes returns not classified in detail. 

Changes in Income Pattern-1937-41 

Although all categories of dentists re­
ported increases in average net income 
between 1937 and 1941, important differ­
entials between groups may be discerned 
in the magnitude of the movement. 

It has already been noted that dentists 
under 30 years of age, and to a lesser 
extent those over 65, experienced larger 
percentage increases in income in this 
period than those in the middle age 
groups. Chart I compares average in­
comes in the two years in the different 

Table 8.-Number and Average Earnings of Reported Dentists' Employees, 1941 

Item 11 H · I. Dental A em- Dentists ~glen- assist-
ployees 1sts . ants 

Dental 
1 

Other 
tech- employ-

nicians ees 

Occupa­
tion not 
stated 

--------------------------------- ----------
Number of full-time and part-time em-

ployees reported ____ ----------------------
Percent distribution ________ -------- ___ _ 

8, 794 266 
100.0 3.0 

Number of full-time employees reported ___ _ 
Number of full-time employees with earn-

ings reported ______ ---------------- ______ _ 
Average earnings of full-time employees ___ _ 
By size of community: 

Under 1,000. __________________________ _ 

6,040 I61 

5,695 I29 
$958 $2,869 

567 
1,00()-2,499 _____________________________ _ 
2,500-4,999 _______ -----------------------
5,00()-9,999 ____ --------------------------

671 
704 
766 

10,00()-24,999 ___ ------------------ ------- 869 
25,000-49,999 ___ ---------- --------------- 936 
50,000--99,999 ____ ------------------------ 965 
100,000-499,999 ____ ---------------------- I,045 
500,000 and over _______________________ _ I,09! 

572 
6.5 
46I 

417 
$1,232 

650 
839 

1,090 
978 

I,045 
1,214 
1, 190 
I,327 
I, 320 

6,085 
69.2 

4,8I2 

4,615 
$858 

555 
648 
680 
741 
799 
863 
888 
887 
975 

457 
5. 2 
295 

260 
$I, 578 

1,399 
15.9 
302 

271 
$722 

15 
0.2 

9 

3 
$683 

Table 9.-Average Net Income of Dentists by Geographic Regions, 1941 and 1937 

Rank of region 
Average net incqme Percent Percent of based on average 

Geographic region Percent of increase, national net income 
all dentists average I937to 1941 I941 

194I I937 194I I937 
---

United States ____________________ IOO $3,773 $2,914 29 IOO ---------- ----------New England ________________ 7 4,003 3,155 27 I06 3 4 
Middle Atlantic ______________ 27 3,842 3,209 20 102 4 2 
East North CentraL _________ 23 3,696 2,818 31 98 5 5 
West North CentraL ________ I2 2,893 2,240 29 77 9 9 
South Atlantic _______________ 8 4,018 3,158 27 I06 2 3 
East South CentraL _________ 4 3,358 2,496 35 89 8 8 
West South CentraL ________ 5 3,471 2, 768 25 92 6 6 Mountain ____________________ 3 3,389 2,642 28 90 7 7 
Pacific_----------------- _____ 11 4,506 3. 2I4 40 119 I I 
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Monthly Business Statistics 
The data here are a continuation of the statistics published in the 1942 Supplement to the SuRVEY OF CuRRENT BusiNEss. That 

volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica­
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" u~ed to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to February for ~elected series will be found in the Weekly Supplement to the Survey. 

Monthly otatisties through December 1944 1943 1944 1941. together with explanatory noteo 
and references to the sources of the 

I F:~·~ March I April I I I I August I te~~~r I data, may he found in the 1942 Sup- Febru- Janu· May June July OctJo· I Novem-1 Decem- Janu-
pletnent to the Survey ary ary ber ber her ary 

BUSINESS INDEXES 

INCOME PAYMENTSt 

Indexes, adjusted: 
Total income payments ______ 1935-39=100 __ 230.4 '197. 7 '202.4 '206. 0 '208.3 '209. 3 '212.1 '213.4 r 215.2 '215. 2 '217.5 '220.8 '222 

Salaties and '_Vages ___ ,-------,-----do ____ 257.4 '219. 5 '224.0 '226.9 '230.0 '232.1 '236.0 '238.1 '239.6 '241. 3 '243.9 '247.2 '249 
Total nonagncaltnral mcome _______ do ____ 224.9 '193. 7 '197. 3 '199.5 '201. 9 '203.4 '206.8 '208. 6 '209. 6 '210. 9 '213. 3 '216.6 '218 

Tots'-----------------------------mil. of doL 12,344 ' 10, 934 '10, 636 , T 11,404 '11, 395 '11, 252 '12, 271 '11, 846 '11, 681 '12, 452 '12, 690 '12, 311 r 13,3 
Salaries and wages: 

Total §-----------------------------do ____ 9,025 '7, 756 '7,888 •8,042 '8,198 •8,300 '8,461 '8, 339 '8,460 '8, 614 '8, 775 '8,848 •8,9 
Commodity-producing industries_ do ____ 4,021 '3, 643 '3, 716 '3, 792 '3,884 '3, 943 '3, 986 '4,024 '4, 055 '4, 111 '4,142 '4, 132 r 4,0 
Work-relief wages ________________ do ____ 0 19 15 11 7 4 2 0 . 0 0 0 0 

Direct and other relieL ______________ do ____ 79 83 81 78 7i 76 7i 7i 7i 78 78 78 

.9 •226.1 

.8 '252.6 

.7 •221.3 
98 '12, 408 

67 '8,892 
76 '4, 016 
0 0 

79 79 
Social-security benefits and other labor in· come _________________________ miJ. of doL 329 '209 •210 '218 '225 '225 '231 '235 '241 '248 '254 '266 '2 92 '314 
Dividends and interest _______________ do ____ 446 '793 '443 '925 '764 '486 '1, 350 •873 '465 •984 '823 '505 T 1, 6 
Entrepreneurial income and net rents and 

royalties ______________________ mil. of doL 2,465 '2,093 '2, 014 '2,141 '2, 131 '2,165 '2,152 '2, 262 '2,438 '2, 528 '2, 760 '2, 614 '2, 4 
Total nonagricultural income _________ do ____ 10,916 '9,831 '9, 629 '10, 265 '10, 253 '10, 056 '11, 080 '10, 531 ' 10, 181 '10, 849 '10, 865 '10, 685 r 11,9 

59 '808 

01 '2, 315 
95 ' 11, 134 

FARM MARKETINGS AND INCOME 

Farm marketings, volume:• 
Indexes, unadjusted: 

132 149 153 Total farm marketings _____ 1935-39=100 __ •121 117 102 115 114 121 116 158 180 1 Crops ______________________ ------do. ___ • 87 112 84 85 71 75 66 114 161 181 217 138 1 
Livestock and products __________ _do ____ •146 121 116 137 147 156 154 145 140 140 153 164 1 

Indexes, adjusted: 
136 141 137 Total farm marketings ______________ do ____ •149 127 129 140 136 139 135 131 133 1 

Crops.--------------- ____________ do ____ •127 127 121 137 128 130 117 118 126 115 122 114 1 
Livestock and products ___________ do ____ p 165 127 134 141 141 147 149 150 152 143 142 154 1 

Cash farm income, total, including Govern-
1,408 1,579 1,850 ment payments• _____________ miJ. of doL_ • 1, 412 1, 361 1,205 1,402 1,387 1,440 1,992 2,282 2,043 1, 7 Income from market!ngs* _____________ do ____ • 1, 334 1, 261 1,126 1, 310 1,322 1,400 1,384 1, 544 1, 772 1, 935 . 2, 253 2,005 1, 6 

Indexes of cash income from marketings: t 
Crops and livestock, combined Index: 

232.5 301.5 Unadjusted _________________ 1935-39= 100 __ • 201.0 190.0 169.5 197.0 199.0 210.5 208.5 266.5 291.0 339.0 25 Adjusted ___________________________ do ____ • 277.0 224.0 239.5 260.5 261.0 258.0 ~56.0 255.5 265.5 242.0 249.0 254.5 25 Crops ______________ ---- __________ do ____ • 271.5 237.0 245.5 273.0 272.0 264.5 248.0 263.0 281.5 252.0 271.0 253.5 259 Livestock and prodncts ___________ do ____ • 281.0 215.0 235.5 252.5 254.0 253.5 261.5 251.0 255.0 235.5 234.5 255.5 253 Dairy products _________________ do ____ 
p 200.0 170.0 183.0 189.0 202.0 204.5 202.5 202.0 197.0 190.5 184.5 183. 5 184 Meat animals ___________________ do ____ • 328. 5 222.5 260.0 274.0 284.0 282.0 299.5 280.0 290.0 255.5 254.0 297.0 277 Poultry and eggs _______________ do ____ • 313.0 286.0 271.5 319.5 276.5 275.5 275.5 271.0 277.5 271.5 282.5 285.5 325 

39 ' 135 
26 117 
49 '149 

38 143 
22 130 
50 '152 

41 r1,605 
92 '1, 536 

4. 5 '231. 0 
6.0 264.0 
.5 278.5 
.5 254.5 
.0 '191.0 
.5 •281.0 
.0 310.0 

INDUSTRIAL PRODUCTION 
(Federal Reserve) 

Unadjusted, combined indexf---1935-39=100 __ •240 223 229 232 '236 239 238 241 245 248 249 247 
Manufacturest _______________________ do ____ • 258 242 '248 251 255 258 259 260 264 267 269 268 

Durable manufacturesf _____________ do ____ p 366 334 342 350 356 360 359 '361 •366 '370 '375 '376 •3 
Iron and steelt __ -----------------do ____ •211 204 '207 210 209 208 201 '204 •210 •214 '215 210 
Lumber and productst ___________ do ____ • 122 112 119 123 130 136 135 135 137 136 133 133 1 

Furnituret _______ -------------_do ____ • 146 142 147 149 149 147 148 148 152 149 152 152 1 

M~~~~:;;!r:::::::::::::::::::::~~:::: •109 96 104 110 120 130 128 128 130 129 m· 124 1 
• 460 417 426 436 441 443 441 440 445 451 463 

Nonferrous metals and productst _do ____ • 282 '255 '257 '260 '259 '264 '262 '255 '264 •277 '286 '289 ' Fabricating• ___________________ do ____ 255 '259 •262 '257 '262 '257 '247 '258 '270 '279 '282 ' Smelting and refining• _________ do ____ • 295 241 '252 255 262 '270 275 '277 279 294 303 '309 
Stone, clay, and glass productsf __ do ____ • 160 170 166 168 172 180 177 173 179 174 178 172 1 

Cement_ ________________ ------- do ____ 67 139 126 126 128 137 136 131 129 130 124 106 

239 '239 
258 '259 
64 '366 

200 '20R 
26 '121 
50 '148 
14 '107 

453 '461 
278 283 
266 277 
307 '297 

64 '161 
92 70 

Clay products• _________________ do ____ •121 139 137 136 138 136 137 132 135 129 131 129 1 
Glass containers t ------ ________ do ____ 187 184 186 194 214, 197 195 210 200 218 266 1 

Transportation equipmentt ______ do ____ '749 '653 '673 692 '717 '729 743 '754 '762 '764 '780 •786 '7 
Automobilest __________________ do ____ • 235 198 203 204 206 211 215 220 232 239 247 248 

Nondurable manufacturesf _________ do ____ • 171 168 171 171 173 175 '178 '178 '181 '184 '183 '181 1 
Alcoholic beverages f _____________ do ____ 115 90 110 105 107 106 127 126 122 138 132 119 1 
Chemicalst __________ . ____________ do ____ • 356 354 362 372 384 389 396 398 400 396 400 392 3 

26 '119 
95 208 
63 '751 

240 '240 
72 '172 
20 111 
67 '360 

Industrial ch~micals• ___________ do ____ • 399 332 332 341 350 356 366 371 382 383 396 398 3 94 '397 

• Preliminary. ' Revised. . 
§ The total includes data for distributive and service industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls. 
*New series. For a description of the indexes of the 'lOlume of farm marketings and figures for 1929-42, see pp. 23-32 of the April1943 Survey; indexes through 1942 were computed 

by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data beginning 1913 for the dollar figures on cash farm 
income are shown on p. 28 of the May 1943 Survey; the 1941-43 annual totals have been revised as follows (millions of dollars): Cash farm income, total, including Government pay­
ments-1941, 11,742; 1942, 16,080; 1943, 19,765; income from marketings-1941, 11,157; 1942, 15,383; 1943, 19,092; the monthly figures have not as yet been adjusted to these revised totals. 
Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 issue. 

tRevised series. Data on income payments revised beginning January 1939; for figures for 1939-43, seep. 16, table 17, of this issue. The indexes of cash income from farm mar­
ketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revision for the indicated series on il:tdustrial production, see table 12 on 
pp. 18-20 of the December 1943 issue. 
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Monthly atatietica through December 
1941, together with explanatory note. 
and references to the aoureea of the 
data, Dlay be found in the 1942 Sup­
plen>ent to the Survey 

;-I~-J-~-u----.I-F-~-b-~---;-I-M_ar_c_h...,I.-A_p_n __ l ..... I_M_ay-.. I-Jun_e_I9_j·s-J_u_ly-.. I-A-u-gu-st,..J-te-~-~-~-r·l-o-J;-~-.. I-N-~-~-~-m--'I-D-~-e-:n-- :;;. 

BUSINESS INDEXES-Continued 

INDUSTRIAL PRODUCTION-Con. 

Unadjusted-Continued. 
Manufactures-Continued. 

Nondurable manufactures-Continued. 
Leather and productst •••• 193&-39-100 .. •113 123 126 117 118 118 113 110 

Leather tanning• ............... do •.• .: ----,-ii4' 130 137 119 121 122 112 105 
Shoes. __ •••• _______ •• ________ •• _ do._ •. 118 119 115 117 115 114 112 

Manufactured food productst ..... do .... •143 .1{~ '129 128 '130 '137 '144 '155 
Dairy productst----------------do ____ ----;,--207' •99 •115 •143 •171 p 203 • 206 
Meat packing __ -----------"----do ____ 171 147 140 136 162 158 170 
ProcesSed fruits and vegetables• •. do ____ • 89 79 '77 •69 '79 •84 '100 '164 

Paper and productst _____________ do .... 135 140 141 141 142 140 134 
Paper and pulpt ________________ do .... 135 140 139 139 140 137 132 

Petroleum and coal productst •••. do ____ ---·;;i75' 158 165 166 171 173 177 182 
Coke. ----------------·····-do ____ 166 169 169 169 166 157 162 
Petroleum reftnln!t ____________ do ____ ----,-ioi- 157 164 166 171 174 180 185 

Printing and publis ingf ......... do ____ 111 115 114 116 114 111 104 
Rubber productst ................ do.: .. • 243 215 218 222 222 224 230 229 
Textiles and productst ••••••.•••. do ____ •150 158 162 158 157 159 155 148 

Cotton consumption ____________ do .... 151 171 '172 166 166 169 160 153 
Rayon dellveries ________________ do .... 188 180 181 181 181 185 183 183 
Wool textile productlon ........ do ____ '""ii4' 154 166 163 157 158 160 146 

Tohacco products ________________ do ____ 132 122 123 125 123 128 138 
Mlneralst _. _____ ----··-·-·-----------do .... •136 119 125 127 127 132 121 140 

Fuelst ________ --·-··----------------do .... •144 124 131 133 131 129 115- 136 
A nthrscltet ______________________ do .••. •142 102 129 128 129 124 74 129 
llltumlnous coalt-----------------do ____ •162 145 157 161 151 143 103 155 
Crude petroleum ................. do .... •137 118 121 122 124 125 124 128 

Metals._. ______ ._ ••• _. ___ • _____ ·-·_ do._._ •85 88 90 90 105 148 159 163 

Adjusted. combined lndext-------------do ____ •243 227 232 235 237 '239 '237 240 
· Manufa~tures. __ ---------------------do ____ • 261 245 250 253 256 258 258 259 

Durable manufactures ______________ do ____ • 368 '337 344 351 356 359 358 '360 
Lumber and products ____________ do ____ •..131 123 127 129 130 133 128 128 Lumber _______________________ do .... •123 113 117 119 121 126 ll8 118 
Nonferrous metals ________________ do ____ • 282 '255 •257 '260 '259 '264 '262 '256 
Ston~. clay, and glass products ... do ____ •168 180 178 175 175 175 175 173 Cement. _______________________ do ____ 88 171 166 154 135 130 127 119 

Clay products• _________________ do ____ •126 148 144 142 142 136 139 132 
Glass contalners ________________ do ____ 191 189 185 194 200 199 203 

Nondurable manufactures .......... do ____ •175 171 174 174 175 176 177 '177 
Alcoholic beverages ______________ .do. ___ 126 105 121 112 104 96 106 106 Chern lcals .. _____________________ .do ____ • 355 355 361 370 38~ 389 399 402 
Leather and products ____________ do ____ •110 123 123 117 119 118 114 112 Leather tanning' _______________ do ____ ----.-i57' 130 127 120 122 122 114 111 
Manufactured food products ..... do ____ 141 '142 '143 •142 '143 '144 '146 Dairy products _________________ do ____ -----2i5' • 131 • 134 •137 • 137 •129 •139 •143 Meat packing __________________ do ____ 143 154 151 147 162 159 186 

Processed fruits and vegetables• .do .... p 142 r 122 '123 '125 '129 '130 '130 '126 
P'?:,r and products .. ____________ do ____ 135 140 141 141 142 140 135 a per ·and pulp ________________ do ____ 135 139 139 138 140 136 133 
Petroleum and coal products ..... do .... 158 165 166 171 173 177 182 

Petroleum refinin~-------------do ____ ----.-io2- 157 164 166 171 174 180 185 
Printing and publis lng __________ do ____ 115 116 112 113 112 112 111 
Textiles and J:roducts __ ----·-----do ____ •150 158 162 158 157 159 155 148 Tobacco pro ucts ________________ do ____ 119 132 128 129 132 123 124 134 M lnerals _________ --- ________________ .do. ___ •142 125 131 133 131 129 117 134 Metals. ______________ • ___________ •. do ____ • 126 130 131 131 130 129 128 128 

BUSINESS INVENTORIES, ORDERS, 
AND SIDPMENTS 

Estimated value or business inventories:• TotaJ. __________________________ mll. or doL. 
.-i7;642' ,. 27,683 '27,358 '27, 569 '27,456 '27,453 '27,181 '27,332 Manufacturers. ____________________ do. ___ 17,676 17,440 17,386 17,433 17,460 17,318 17,391 

Retailers. __ ------·--- ______________ do .. __ '6,016 '5,892 '6,132 •6,029 '5, 991 '5,891 '6,113 Wholesalers. _____________________ .. do. ___ • 4, 089 3,991 4,026 4,051 3,994 4,002 3,882 3,828 
Indexes or manufacturers' orders, shipments, 

and inventories: 
New orders, totai ___________ Jan. 1939-100. • 276 247 275 284 280 267 306 272 Durable goods ______________________ do .... •400 364 405 433 409 389 484 420 

Iron and steel and their prod ..... do .... • 319 258 315 383 301 312 341 306 
Electrical machinery _____________ do .... • 530 346 437 319 406 341 943 496 
Other machinery ................. do .... •324 315 315 363 362 294 370 408 Other durable goods__ ____________ do ____ • 544 587 617 622 629 619 626 599 Nondurable goods __________________ do .... •196 172 191 188 197 189 192 176 

Shipments, totaL ... avg. month 1939-100 .. • 281 226 255 249 253 247 254 249 Durable goods .. ____________________ do .. __ •388 298 337 330 338 338 343 346 
Automobiles and equipment. .... do .... •429 231 250 238 262 279 295 318 
Iron and steel and their prod ..... do ____ •230 205 225 227 224 224 224 222 
Nonferrous metals and prod.• ... -do ____ •269 230 262 2.~5 269 259 248 247 Electrical machinery _____________ do ____ •508 369 446 415 450 426 436 449 
Other machinery -----------------do .... •364 322 364 354 354 353 363 353 
Transportation equipment (except 

• 2, ass automobiles) ______ ---------·- .. do. ___ 1, 797 2,100 2,042 2,063 2,057 2,068 2,107 
Other durable goodst-------------do .... •206 179 197 201 204 201 205 200 Nondurable goods .. ________________ do .... •197 169 192 185 186 177 185 173 
Chemicals and allied products .... do .... • 214 193 210 210 211 199 208 200 
Food and kindred products ....... do .... • 205 178 200 185 179 173 185 172 
Paper and allied products ........ do.... •169 138 152 155 159 160 163 155 
Petroleum rellnlrig ............... do.... •186 135 139 148 161 162 167 171 
Rubber products _________________ do .... --------- 241 280 271 277 292 292 285 
Textile-mill products _____________ do.... • 196 191 216 213 202 195 205 176 
Other nondurable goods __________ do.... 168 140 170 165 177 149 154 146 

110 110 110 
105 103 104 
114 114 114 

'164 '165 '156 
•179 • 153 •120 

154 160 168 
•243 '249 '174 

143 143 140 
140 140 138 
193 202 207 
170 171 169 
11J6 206 212 
110 112 112 
227 231 234 
145 150 152 
147 156 156 
177 181 186 
150 151 154 
140 141 144 
140 143 140 
137 140 138 
128 129 127 
153 155 144 
131 136 137 
161 160 149 

242 '244 247 
'261 '263 '266 
'365 •368 •374 

130 129 128 
119 118 115 

'264 •277 '286 
173 168 171 
114 112 107 
132 125 124 
202 196 212 

'178 '179 179 
111 135 130 
404 395 397 
111 110 110 
106 105 104 

'145 '146 '146 
• 140 p 146 p 146 

182 178 168 
'128 '127 '135 

143 143 140 
141 140 138 
193 202 207 
196 206 212 
115 111 110 
145 150 152 
136 134 139 
135 138 136 
123 124 123 

'27, 941 '28,305 '28,435 
17,577 17,719 17,789 
'6,487 '6,693 •6,687 

3,877 3,893 3,959 

275 281 284 
406 421 421 
311 312 331 
486 542 472 
333 330 318 
591 626 635 
191 191 197 
258 261 270 
354 356 371 
329 319 376 
229 228 228 
249 260 264 
453 469 484 
361 365 372 

2,160 2,181 2,236 
201 205 207 
183 186 191 
214 213 214 
182 188 195 
160 161 167 
174 178 182 
279 276 306 
190 191 192 
156 161 164 

106 101 
101 •IJ6 
109 '105 
154 '147 

•103 •90 
206 205 

'125 '111 
140 131 
138 130 
213 '219 
163 172 
221 •226 
110 108 
241 240 
152 143 
153 142 
191 189 
154 142 
151 132 
132 r 132 
134 140 

. 102 114 
131 156 
139 136 
116 •87 

247 241 
268 260 

'376 •365 
136 137 
127 131 

•289 •277 
168 169 
98 101 

124 122 
204 209 

'180 '174 
141 143 
390 365 
105 '102 
98 •97 

'153 '151 
•159 p 139 

185 173 
'135 '142 

140 '132 
137 131 
213 '219 
221 •226 
106 105 
152 143 
148 143 
133 137 
125 124 

'28,568 '27,320 
17,858 '17,769 
•6,693 r5,586 

4,117 3,965 

272 '274 
392 '402 
280 •284 
423 •439 
305 r 329 
637 •642 
196 '192 
270 •276 
373 •380 
402 '416 
220 •223 
267 •247 
477 '531 
357 •376 

2,298 •2,257 
203 '208 
189 '194 
213 '211 
189 '196 
163 '164 
180 '189 
299 325 
190 '196 
167 '170 

'1 08 
03 

1 
4 

83 

1 
•11 
'14 
• 

•2 25 
1 
6 
4 
4 
4 
2 
1 

•9 
13 
13 
22 

'17 
23 

'10 
' 
•14 

243 
9 

50 
86 
53 
24 
33 

'1 
1 
1 

'1 
1 
14 

•11 
2 
9 
1 
7 
2 

16 
13 
•8 

243 
•26 1 

68 
33 
25 

•3 
1 
1 

' 
'1 

283 
68 
86 
28 
3 

r 1 
21 

r 17 5 
1 
1 

13 
r 36 
'1 08 

03 
4 

1 
'15 
•1 26 

7 
0 
6 
4 

'18 
•14 

13 
13 

23 
224 

2 
04 '1 

'14 9 
25 
9 
4 

'1 
13 
12 

•27,5 56 
5 
9 
2 

'17, 80 
'5,69 
'4,05 

'27 6 
1 '41 

' 
•5 

300 
23 
9 
6 
9 

'31 
•62 
rJ8 
' 
•36 

266 
8 
2 
5 
8 
5 
6 

'42 
'21 
'25 
•46 
'34 

'2, 21 4 
200 

86 
' 
r 1 

' 
'19 

208 
8 

60 
80 
9 
2 
9 

'1 
'1 

27 
'18 
•14 

• Revised. • Prelim~. -
•New series. Data beginmng 1939 for the new series under industrial production are shown on p. 19 of the December 1943 issue. Data for shipments of nonferrous metals and 

their products were includt>d in "other durable goods," as shown in the Survey prior to the May 1943 Issue; revised data for the latter series and indexes for nonferrous metals, begin­
ning January 1939, are available on request; for manufacturers' and wholesalers' inventories, beginning 1938, seep. 7 or June 1942 Survey; the total and retailers' inventories are shown 
on a revised basis beginning in this issue; for retailers' inventories for 1938-42, see p. 18 of the March 1944 Survey; revised totals can be obtained by addition. 

t Revised series. For revisions for the indicated unadjusted Indexes and all seasonally adjusted Indexes shown above for the Industrial production series, see table 12 on pp. 18-20 
of the December 1943 issue. Seasonal adjustment factors for a number of industries Included in the Industrial production series shown In the Survey have been fixed at 100 beginning 
various months from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the "adjusted" Indexes are the same as the unadjusted. Indexes 
or "other durable goods" under manufacturers' shipments are shown on a revised basis beginning in the May 1943 Survey; see note marked"*". 
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Monthly statistice through De~lllber 1944 1943 1941, together with esplanatory notce 
and references to the sources of the 

I F~ru-1 March I April I 
I I 

data, may be found in the 1942 Supoo Febru- Janu- May June July plement to the Survey ary ary 

BUSINESS INDEXES-Continued 

BUSINESS INVENTORIES, ORDERS, 
AND SHIPMENT5-Contlnued 

Indexes of manufacturers' orders, shipments, 
and inventories-Continued. 

Inventories, totBI •••. avg. month 1939=100 •• • 177.5 177.8 175.5 174.9 175.4 175.7 174.2 175.0 
Durable goods .•.•.•••••.•.•••.••••• do •.•. • 207.9 211.3 209.6 210.7 213.5 213.5 212.5 211.4 

Automobiles and e~ipment .•••• do •••• • 241.1 233.8 237.3 247.3 201.2 245.7 238.1 235.5 
. Iron and steel and t etr prod ••••. do •••• •131. 0 135.2 131.9 129.0 130.3 132.1 132.5 134.8 

Nonferrous metals and prod.• •••• do •••• • 154.4 157.3 150.1 149.6 149.2 148.2 150.9 153.8 
Electrical machinery •••••.•.•.••• do •••. • 343.2 327.0 331.6 341.9 350.4 354.3 358.5 362.8 
Other machinery ·-·-·---------·--do ..•• • 220.9 221.9 223.4 220.5 227.4 226.8 222.7 218.9 
Transportation equipment (except auto· 

mobiles) •.•.•.. avg. month 1939=100 •. •1033. 0 1,062. 7 1,051.0 1,053.1 1,087.9 1,088.9 1,085. 7 1,052.0 
Other durable goodst •.••••••••••• do •••. • 106.6 119.7 117.0 116.6 115.1 113.4 112.4 110.8 

Nondurable goods .•.•••••...•.••••• do •••. • 150.8 148.6 145.6 143.6 142.1 142.6 140.8 143.1 
Chemicals and allied products ..•. do .••• • 160.6 155.4 154.7 152.4 149.1 149.0 149.0 151.5 
Food and kindred products ••.••• do •••• • 177. 3 152.5 147.3 145.2 146.0 149.5 149.8 160.8 
Paper and allied products •••••••• do •.•• • 133.6 141.4 140.7 139.3 138.6 136.9 135.4 134.9 
Petrolfum rellning ••••••••••••••. do •••• • 105.4 107.0 106.7 106.0 104.3 103.8 102.6 102.4 
Rubber products •••••••••••••••• do •.•. 172.3 175.9 181.0 185.2 188.0 180.1 175.8 
Textile-mill products ..•.•••.•.•• do ____ • 127.3 147.0 142.2 140.0 140.2 141.8 139.4 136.5 
Other nondurable goods ..•.•••.•. do •.•• • 156.9 161.8 158.2 154.8 149.6 147.2 143.0 142.6 

COMMODITY PRICES 

COST OF UVING 

National Industrial Conference Board: 
Combined index •••••.••••••••••. 1923=100 •• 103.4 101.5 101.9 103.0 104.0 104.2 104.3 103.1 

Clothing __ ••••. __ --·- ••• __ •••••••• _ do •.•. 91.6 88.6 88.6 88.6 88.6 88.5 88.6 88.9 
Food. _______ ••• ___ ._. ___ ._._ ••• _ ••• do •••• 109.6 108.8 110.0 112.8 115.4 115.8 115.8 112.4 
Fuel and ligbL •.•.•.•.•••••••••••. do •.•• 96.0 92.1 92.3 92.4 92.5 92.6 92.5 92.6 
Housing __ ----- __ .• _._. ___ •••••••• __ do •••• 90.8 90.8 90.8 90.8 90.8 90.8 90.8 90.8 
Sundries. __ -------------· •••••.•••. do •••• 110.6 106.4 106.5 106.5 \06.6 106.7 107.1 107.2 

U. S. Department of Labor: t 
Combined index •••••.•••••••• 1935-39=100 •• 123.7 120.7 121.!1 122.8 124.1 125.1 124.8 123.9 

Clothing •• -···-···-·-·······-·····-do •••• 134.8 126.0 126.2 127.6 127.9 127.9 127.9 129.1 
Food._ .• ______ ·-·-- __ .••••••••••••• do ..• _ 134.5 133.0 133.6 137.4 140.6 143.0 141.9 139.0 
Fuel, electricity, and ice .••••••.••.. do •••• 110.3 107.3 107.2 107.4 107.5 107.6 107.7 107.6 
Bousefurnisbings •••••••••••••.••••• do .••. 128.2 123.8 124.1 124.5 124.8 120.1 120.4 120.6 
Rent .••.• __ ·-·····-·--·-·---·-·-··-do ..•. --------- 108.0 108.0 108.0 108.0 108.0 '108.0 108.0 
Miscellaneous .•.•.•.•...•.•.••••••• do ____ 118.6 113.2 113.6 114.5 114.9 115.3 115.7 116.1 

PRICES RECEIVED BY FARMERS t 

U. S. Department of Agriculture: • 
Combined indext-------------1909-14=100 .. 195 181 184 192 197 194 195 193 

Crops. ______ ----------·-·------·---do ..•. 196 164 167 182 192 187 190 188 
Food grain _____ ------·---------·-do ____ 170 138 140 143 143 144 145 148 
Feed grain and hay.: _____________ do ____ 169 124 129 135 141 144 148 151 
Tobacco .•.•• _ •.•.• -···-•. ________ do. ___ 348 317 316 317 316 319 320 321 
Cotton. __ ._ •.• _._ •••. ·---_______ .do. ___ 161 159 159 161 162 162 161 158 Fruit ____________ •• _____ • _________ do. ___ 206 121 132 142 162 170 196 216 
Truck crops .. ----·-··--·-·--- •.•. do ____ 247 247 241 326 364 276 261 220 
Oil-bearing crops_ --·-------------do .• __ 205 174 177 183 185 187 187 183 

Livestock and products •••.•.....•. do ____ 194 197 199 201 202 200 199 198 
Meat animals. -·--····---------·-do ____ 199 206 216 200 220 216 213 209 
Dairy products ___________________ do ..•. 201 188 190 190 190 189 187 189 
Poultry and eggs _________________ do. ___ 168 186 172 172 174 175 179 183 

RETAIL PRICES 
U.S. Department of Commerce: 

Ail commodities, Index• _______ 1935-39=100 135.0 130.0 130.4 132.4 133.9 135.0 134.7 133.9 
U. S. Department of Labor Indexes: 

Anthracite •.•• __ •• ______ • ___ ••• 1923-20= 100 102.4 93.4 93.5 93.4 93.5 93.6 93.5 93.3 Bituminous coaL ____________________ do _____ 103.8 ·97.9 98.4 99.8 100.1 101.4 101.4 101.5 
Food, combined index ..••••... 1935-39=100 134.5 133.0 133.6 137.4 140.6 143.0 141.9 139.0 

Cereals and bakery products• __ •••• do ____ 108.1 105.9 106.5 107.0 107.5 107.6 107.5 107.8 
Dairy products• ---·------·-··-··---do ____ 133.5 134.2 135.9 137.0 137.1 136.9 133.7 133.4 
Fruits and vegetables• ••..•••••••••• do ____ 163.0 144.1 148.9 164.9 179.5 190.8 187.8 180.5 
Meats• --- __ • -·-···---·---·-· ••••••. do. ___ 130.5 134.7 136.1 137.3 138.0 138.3 138.3 130.9 

Fairchild's index: 
Combined iudex _________ Dec. 31, 1930=100 113.4 113.1 113.1 113.2 113.2 113.0 113.0 113.0 

A¥~:~~~· -···-·-----------···---·-·-do ____ 108.2 108.1 108.1 108.1 108.1 108.1 108.1 108.1 
Men's •. __ ••• _____ ••••••••• ___ ._ •• do ___ . 105.3 105.3 105.3 105.3 105.3 105.3 105.3 105. '3 
Women's ...•. ------·-----··--·---do ____ 113.7 112.6 112.6 112.7 112.7 112.6 i12. 7 112.7 

Borne fumisblngs •••••..•.••••••••. do .... 115.6 115.5 115.5 115.5 115.5 115.5 115.5 115.5 
Piece goods-----·····--·--·---· •.... do. __ . 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 

WHOLESALE PRICES 
U.S. Department of Labor indexes: 

Combined index (889 series) .••.•• 1926=100 
Economic classes: 

• 103.6 101.9 102.5 103.4 103.7 104.1 103.8 103.2 

Manufactured products ..•.••••••. do ____ • 100.4 100.1 100.3 100.5 100.6 100.7 100.1 99.6 
Raw materials ____________________ do .... • 112.8 108.2 109.6 112.0 112.8 114.0 114.3 113.6 
Semimanufactured articles ••••••. do •.•. 93.4 92.8 92.9 93.0 93.1 93.0 92.8 92.8 Farm products _____________________ do .••• • 122.5 117.0 119.0 122.8· 123.9 125.7 126.2 125.0 
Grains •.••• _________ •• __ ••• __ • __ ._ do._ •• 129.3 107.3 108.6 112.2 112.5 nu1 113.8 116.0 
Livestock and poultry ••••••••••.. do ____ 123.3 129.2 132.8 135.7 134.0 128.6 127.6 

• Preliminary. 

I August I t~:tr I Octo-
ber 

176.8 178.3 179.0 
213.4 214.9 214.0 
230.7 232.1 231.2 
137.2 137.6 138.5 
154.2 151.7 152.3 
366.8 371.2 368.2 
219.8 219.9 218.5 

1,079.4 1,102.0 1, 084.4 
111.2 112.7 112.6 
144.8 146.2 148.4 
153.9 152.5 153.6 
168.9 174.8 181.4 
135.3 133.3 129.8 
102.5 102.3 103.8 
172.8 173.7 175.1 
133.6 131.9 133.6 
142.2 144.3 144.2 

-

102.8 103.1 103.7 
89.3 89.8 90.6 

111.4 112.0 112.6 
92.6 92.6 92.7 
90.8 90.8 90.8 

107.3 107.4 108.6 . 
123.4 123.9 124.4 
129.6 132.5 133.3 
137.2 137.4 138.2 
107.6 107.6 107.8 
125.9 126.3 126.7 
108.0 108.0 108.0 
116. 5. 117.0 117.6 

192 193 194 
183 182 183 
147 150 15~ 
152 156 158 
326 315 335 
160 163 164 
202 205 195 
186 180 187 
196 199 201 
200 203 204 
208 208 208 
192 195 198 
192 201 212 

133.9 134.7 135.3 

93.3 93.3 93.4 
101.6 101.6 101.7 
137.2 137.4 138.2 
108.1 108.2 108.3 
133.4 133.5 133.5 
169.8 167.0 166.4 
129.7 129.9 130.6 

113.1 113.1 113.1 

108.1 108.1 108.1 
105.3 105.3 105.3 
113.0 113.1 113.1 
115.5 115.5 115.5 
112.2 112.2 112.2 

103.1 103.1 103.0 

99.7 99.9 100.0 
112.7 112.4 111.9 
92.9 92.9 92.9 

123.5 123.1 122.2 
116.8 119.7 122.5 
129.5 130.2 126.1 

INovem·i Decem-
ber ber 

179.7 , 178.8 
213.3 , 212.8 
231.9 , 245.3 
13i.8 , 139.5 
156.7 , 153.0 
374.5 •346.0 
219.4 , 214. 5 

1, 031.3 •1,085.9 
113.1 , 113.1 
150.2 , 149.0 
155.5 , 159.9 
186.9 , 181.5 
127.3 , 124.7 
104.3 , 105.6 
175.8 179.3 
132.2 , 127.8 
146.2 , 146.8 

103.7 103.9 
90.9 91.1 

112.1 111.9 
92.1 94.9 
90.8 90.8 

109.1 110.0 

124.2 124.4 
133.5 134.6 
137.3 137.1 
107.9 109.4 
126.9 127.9 
108.0 108.1 
117.7 118.1 

194 11!6 
187 192 
160 166 
158 165 
347 349 
156 160 
196 208 
228 223 
202 202 
201 200 
193 194 
202 203 
219 212 

135.1 135.6 

94.1 99.0 
101.8 103.2 
137.3 137.1 
108.3 108.4 
133.6 133.5 
162.6 163.7 
130.4 130.9 

113.1 113.2 

108.1 108.1 
105.3 105.4 
113.2 113.3 
115.5 115.5 
112.2 112.2 

102.9 103.2 

100.2 100.2 
111.3 112.1 
92.9 93.1• 

121.4 121.8 
123.2 128.2 
120.5 119.5 

s-3 

1944 

Janu-
ary 

, 179. 
, 212. 
, 238. 
, 135. 
, 155. 
, 339. 
, 219. 

•1, 100. 
, 110. 
, 150. 
, 158. 
, 179. 
, 131. 
, 105. 

179. 
, 129. 
, 154. 

1 
0 
2 
6 
9 
5 
9 

1 
4 
4 
2 
1 
3 
3 
6 
1 
0 

103.9 
91.2 

111.1 
l 95.1 

90.8 
110.5 

124.1 
134.5 
136.1 
109.5 
128.1 

---ii8~3 

19 6 
9 
0 

68 

19 
17 
1 
3 
16 

50 
2 
4 
7 
3 
3 
4 
1 
7 

20 
26 

,20 
19 
19 
20 
17 

135. 

99. 
103. 
136. 
108. 
133. 
166. 
131. 

113. 

108. 
105. 
113. 
115. 
112. 

•103. 

•100. 
•112. 

93. 
•121. 

129. 
120. 

3 

1 
5 
1 
5 
5 
7 
0 

3 

2 
3 
6 
5 
2 

3 

2 
2 
2 
8 
5 
8 

tSee note marked "t" on p. S-3 of the July 1943 Survey in regard to revisions incorporated In the indexes beginning M3rcb 1943. Rents, which are subject'to control in all cities 
covered by monthly reports, vary little in most areas and data are now collected only at quarterly pricing periods. 

*New series. Data for inventories of nonferrous metals and their products were included in "other durable goods" as shown in the Survey prior to tbaMay1943 issue; revised 
ligures for the latter series and data for nonferrous metals, beginning December 1938, are available on request. For data beginning January 1939 for the Department of Commerce 
index of retail prices of ail commodities and a description of the series, see p. 28 of the August 1943 Survey. Earlier data for the indexes of retail prices for the food silbgroups will 
be shown in a subsequent issue; the combined Index for foods, which is the same as the food index under cost of living above, Includes other food groups not shown seoarately. 

t Revised series. See note marked "*" In regard to revision of the lndex.of inventories of "other durable goods" industries. The indexes of prices received by farmers are shown 
on a revised basis beginning in the March 1944 Survey; revised data beginning 1913 will be published in a subsequent issue. Data for Mar. 15, 1944, are as follows: Total, 196; crops, 
198; food grain, 169; feed grain and bay, 171; tobacco, 351; cotton, 161; fruit, 215; truck crops, 242; oil-bearing crops, 207; livestock and product.•, 194; meat animals, 203; dairy products, 
199; poultry and eggs, 162. 
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Monthly statistics through December I 1944 1941, together with explanatory notes\ 
and references to the sources of the 
data, :may be found in the 1942 Sup- Febru-
plement to the Survey . . ary 

WHOLESALE PRICES-Continued 

U.S. Department of Labor Indexes-Con. 
Commodities other than farm products 

1926=100 •. >99. 3 
Foods •••••.•.• __ .•.•.•••••••.•.• __ . do .... 104.5 

Cereal products ••••••••••••.•••.•. do •.•. 95.1 
Dairy produ~ts .•...•.•.•.•...•... do •••• 110.7 
Fruits and vegetables ••••••.•...•. do •••. 120.7 
Meats ....•.•...•••.•••••.•...•.•. do •••• 106.0 

Commodities other than farm products 
and foods ••••••••••••••••• 1926=100 .. •98.0 

Building materials ..•••.••••••.• .do •••. 113.6 
Brick and tile ••••••..•.•••.•... do •••• 100.1 
Cement._._ •••••••••.•.•...•••. do •••• 93.6 
Lumber ••• _ ••••••••..•...•.•••. do •••• 144.5 
Paint and paint materlals ..•.... do •••• 103.9 

Chemicals and allied products •.• do ..•• 100.4 
Chemicals. __ ••• ----- ••••.•••• .do .... 96.3 
Drugs and pharmaceuticals ••••. do .... 165.2 
Fertilizer materials ••.•.•. _____ .do ••.. 81.4 
Oils and fats .•••....•.......•... do •••• 102.0 

Fuel and lighting materials .•.•••. do •••• •83. 1 
Electricity •••••••••••••••••••••• do •• _. 
Gas .•••••..•.••••••••••••••••••• do .... 

---------
Petroleum products •••••••••••• do .... 64.0 

Hides and leather products ..•••• do .... 116.9 
Hides and skins ••••••••••.•••.• .do ..•. 111.0 
Leather ••••••••••••••••••••••••• do ..•. 101.3 
Shoes ••..•....•.•••••••••• _ ••••. do .... 126.4 

Housefurnishing goods ••••••..•... do ..•. 104.2 
Furnishings •....•......•.. __ .•. do •••• 107.1 
Furniture •. ----- ---------------do •.• _ 101.4 

Metals and metal products ........ do ..•. •103. 7 
Iron and steeL ••••.••••••••••••• do .... 97.1 
Metals, nonferrous ••••••.•••.•. do .... 85.8 
Plumbing and heating equip-

ment ....• _ --------------1926= 100 .. 91.8 
Textile products .•••...• ____ •••••. do .••. 97.7 

Clothing .•..•..••••••••••••••.. do •••• 107.0 
Cotton goods .•• ------- ••••••••• do •••• 113.4 
Hosiery and underwear •••.••••• do ..•. 70.5 
Rayon ..••.•.......•.• : ..•.•.•. do .... 30.3 
Woolen and worsted goods .••.. do .... 112.5 

Miscellaneous ...•...•..........•. do •••• 93.4 
Automobile tires and tubes ....• do •••• 73.0 
Paper and pulp .....•••••••••••. do •.•• 

Wholesale prices, actual. (See under respective 
commodities.) 

106.6 

PURCHASING POWER OF THE 
DOLLAR 

As measured by-
Wholesale prices ....•••.•.•... 1935-39=100 .. 77.6 Cost of living __________ , ______________ do .... 80.8 Retail food prices _____________________ do ..•• 74.2 
Prices received by farmerst .•••.•..••. do •.•. 54.6 

CONSTRUCTION ACTIVITY• 

N ew construction, totaL .•.••..•. mil. of doL. •319 
Private, totaL.----------------------do ..•. •127 

Residential (nonfarm) ______________ do. ___ •63 
Nonresidential building, except farm and 

public utility, totaL ..•.• mil. of doL •16 
IndustriaL ..• ----- •... __ • ___ ••... do._ .. •9 
All other. ------------------------do ... - P7 

Farm construction, totsL .......... do .... •7 
ResidentiaL. ___ ••.••••• _____ ..•. do .. __ •3 
NonresidentlaL ••••••.••......••. do .... •4 

Public utilitY-----------------------do ..•. •41 
Public construction, totaL ...••...... do .. __ •192 

Residential ..••..• ----------- ____ •. do. __ •25 
Military and navaJ _________________ do .... P75 
Nonresid~ntial building, totaL •.... do .•.. •64 

IndustriaL .. ______ . __ .• ____ ..•• _ .do. __ •59 
All other •••• __ .•. ______ ------ .•.. do. __ . P5 

Highway ___________________________ do .... p 18 
Sewage disposal and water supply •. do ____ P3 
All other FederaL _________________ do .... P5 
Miscellaneous public-service enterprises 

mil. of doL •2 

c ONTRACT A WARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 

alue of contracts awarded (F. R Indexes): 
Total, unadjusted .•.•.•.••••• 1923-25=100 .. •34 

Residential, unadjusted ••..•...•••• do ..•. p 16 
Total, adjusted ..••..•••••••••••••••.. do .•.. •39 

Residential, adjusted .......•.•.•••• do .... p 17 

v 

SURVEY OF CURRENT BUSINESS 

1943 

COMMODITY PRICES-Continued 

98.5 98.7 99.0 99.1 99.2 98.7 98.3 
105.2 105.8 107.4 108.4 110.5 109.6 107.2 
90.6 92.2 93.5 93.7 93.6 93.6 93.8 

113.4 113.3 113.2 113. 3 113.1 109.5 108.9 
102.6 108.5 115.6 123.2 137.7 143.6 138.0 
115.5 115.5 115.5 115.8 115.9 111.6 105.9 

96.0 96.2 96.5 96.6 96.7 96.8 96.9 
109.8 110.2 110.4 110.3 110.5 110.6 110.7 
98.7 98.6 98.7 98.7 98.9 99.0 99.0 
94.2 94.2 94.2 94.2 93.9 93.6 93.6 

133.3 134.6 134.6 134.7 135.6 136.3 137.1 
100.6 101.2 102.2 102.5 102.2 102.0 102.0 
100.2 100.3 100.0 100.1 100.2 100.0 100.1 
96.9 96.9 96.4 96.4 96.4 96.4 96.4 

165.4 165.5 165.0 165.1 165.1 165.2 165.2 
79.0 79.0 79.0 80.0 80.0 78.6 79.3 

101.5 101.5 101.5 101.5 102.0 102.0 102.0 
79.3 79.8 80.3 80.6 80.8 81.0 81.0 
62.6 63.0 60.2 60.6 59.5 58.8 59.0 
73.2 75.8 75.6 76.4 77.5 79.1 77.6 
60.8 61.2 61.5 62.0 62.5 62.6 62.8 

117.8 117.8 117.8 117.8 117.8 117.8 117.8 
116.0 116.0 116.0 116.0 116.0 116.0 ll6.0 
101.3 101.3 101.3 101.3 101.3 101.3 101.3 
126.4 126.4 126.4 126.4 126.4 126.4 126.4 
102.5 102.6 102.6 102.6 102.7 102.8 102.6 
107.3 107.3 107.3 107.3 107.3 107.3 107.1 
97.4 97.7 97.7 97.7 98.0 98.1 98.1 

103.8 103.8 103.8 103.8 103.8 103.8 103.7 
97.2 97.2 97.2 97.2 97.2 97.3 97.1 
86.0 86.0 86.0 86.0 86.0 86.0 86.0 

90.4 90.4 90.4 90.4 90.4 90.4 90.4 
97.3 97.3 97.3 97.4 97.4 97.4 97.4 

107.0 107.0 107.0 107.0 107.0 107.0 107.0 
112.5 112.6 112.6 112.6 112.6 112.6 112.6 
70.5 70.5 70.5 70.5 70.5 70.5 70.5 
30.3 30.3 30.3. 30.3 30.3 30.3 30.3 

112.4 112.4 112.4 112.5 112.5 112.5 112.5 
90.7 90.9 91.4 91.6 91.9 91.8 92.3 
73.0 73.0 73.0 73.0 73.0 73.0 73.0 

100.1 101.1 102.7 102.9 104.3 104.3 104.3 

78.9 78.5 77.8 77.5 77.3 77.5 77.9 
82.9 82.6 81.4 80.6 79.9 80.1 80.7 
75.1 74.8 72.7 71.0 69.8 70.4 71.8 

'58. 7 '57. 8 '55.4 '54.1 • '54. 8 '54.6 '55.1 

CONSTRUCTION AND REAL ESTATE 

835 76sl '763 739 •738 '715 678 
r 114 •106 109 '122 137 '141 '150 

54 45 44 li2 64 73 78 

17 15 12 11 11 13 14 
11 10 8 7 7 8 9 
6 5 4 4 4 5 5 
5 7 9 16 21 21 19 
3 3 4 6 9 9 8 
2 4 .; 10 12 12 11 

'38 '39 44 '43 41 '40 '39 
'721 '660 '654 '617 '601 568 '528 

55 53 72 71 78 76 63 
'332 302 '284 '276 '263 '252 230 
'295 '265 '256 '226 '212 '185 '176 
'292 '262 '253 '223 '208 '181 '171 

3 3 3 3 4 4 5 
24 23 24 29 35 40 44 
5 4 4 5 5 ~ 6 
8 11 12 8 6 7 

2 2 2 2 2 2 2 

118 88 84 71 62 53 67 
66 •50 44 39 37 36 36 

145 102 85 63 52 45 60 
79 56 42 33 31 32 36 

98.5 98.6 98.7 
105.8 105.0 105.1 
93.8 94.4 94.7 

108.9 108.9 109.1 
125.6 116.7 115.1 
106.0 106.0 106.2 

97.1 97.2 97.3 
112.2 112.5 112.7 
99.0 99.0 99.0 
93.6 93.6 93.6 

142.0 142.7 143.1 
102.8 102.6 102.8 
100.2 100.3 100.4 
96.5 96.5 96.4 

165.2 165.2 165.2 
80.1 80.6 81.3 

102.0 102.0 102.0 
80.9 81.0 81.0 
57.6 58.1 57.8 
76.3 77.1 77.2 
63.0 63.2 63.5 

117.8 117.8 117.8 
116.0 116.0 116.0 
101.3 101.3 101.3 
126.4 126.4 126.4 
102.6 102.6 102.6 
107.1 107.1 107.1 
98.1 98.1 98.1 

103.7 103.7 103.7 
97.1 97.1 97.1 
86.0 86.0 86.0 

90.4 9·0.2 90.2 
97.4 97.5 97.6 

107.0 107.0 107.0 
112.7 112.9 112.9 
70.5 70.5 71.4 
30.3 30.3 30.3 

112.5 112.5 112.5 
92.6 93.0 93.1 
73.0 73.0 73.0 

104.3 105.6 105.6 
' 

78.0 78.0 78.1 
81.2 80.7 80.4 
72.8 72.7 72.3 

'55.4 '55.1 54.8 

634 547 '498 
155 '153 151 
82 83 81 

15 18 20 
10 12 13 
5 6 7 

17 13 9 
7 6 4 

10 7 5 
41 '39 41 

479 '394 '347 
55 43 39 

'219 '172 '156 
'145 '124 '101 
'141 '120 '97 

4 4 4 
46 43 39 
6 5 5 
6 5 5 

2 2 2 

63 65 47 
35 35 33 
59 65 49 
35 35 34 

I 

98.8 
105.8 
94.7 

110.9 
118.5 
106.3 

97.4 
113.1 
100.0 
93.6 

143.9 
103.2 
100.3 
96.3 

165.2 
81.3 

102.0 
81.2 
58.3 
77.0 
63.5 

116.5 
108.5 
101.3 
126.4 
102.8 
107.1 
98.4 

103.8 
97.1 
86.0 

91.8 
97.7 

107.0 
112.9 
71.7 
30.3 

112.5 
93.2 
73.0 

105.8 

78.2 
80.5 
72.7 
54.8 

'435 
'145 

79 

19 
12 
7 
6 
3 
3 

'41 
290 
42 

'114 
'92 
'88 

4 
30 
5 
5 

2 

53 
35 
60 
37 

April 1944 

99.0 
105.6 
95.1 

110.6 
119.3 
105.9 

97.6 
113.4 
100.0 
93.6 

144.0 
103.3 
100.4 
9Q.3 

165.2 
81.3 

102.0 
82.1 
58.7 
77.0 
63.5 

117.0 
111.6 
101.3 
126.4 
102.8 
107. 1 
98.4 

103.8 
97.1 
86.0 

91.8 
97.7 

107.0 
112.9 
71.7 
30.3 

112.5 
93.3 
73.0 

106.0 

77.9 
80.4 
72.8 

! 54.3 

'375 
133 

73 

17 
10 
7 
4 
2 
2 

39 
'242 

38 
so 

'92 
'87 

5 
20 
5 
5 

2 

•48 
•30 
•61 
•35 

1944 

Janu­
ary 

•99.1 
104.9 
95.[ 

110.6 
118.4 
106.0 

•97. 3 
113.5 
100.2 
93.6 

144.1 
103.5 
100.3 
96.3 

165.2 
81.3 

102.0 
•82. 3 

--------
76.7 
63.5 

117.2 
112.9 
101.3 
126.4 
104.5 
107.1 
102.0 

•103. 7 
97.1 
85.9 

91.8 
97.7 

107.0 
112.9 
71.7 
30.3 

112.5 
93.2 
73.(' 

106.0 

77. 9 
6 
4 
3 

80. 
73. 

'54. 

'33 5 
2 
8 

'13 
'6 

1 
1 

7 
0 
7 
5 
3 
2 
2 
3 

28 

•4 
•20 
' '7 9 

7 
2 
5 
8 
4 
5 

•6 
r 6 

1 
r 

2 

'4 5 
4 
5 

29 

•2 
•5 
r 

• Preliminary. • Revised. 
•New series. The series on new construction are estimates by the U.S. Department of Commerce, Bureau of Foreign and Domestic Commerce, with the exception of the series 

on residential (nonfarm) construction, which Is from the U. S. Department of Labor! and the data for military and naval and public Industrial construction since January 1941, which 
are from the War Production Board. For annual data beginning 1929, seep. 32, tab e 11, or the June 1943 Survey, and for quarterly estimates for 1939 to 1942, seep. 10, table 7, of the 
May 1943 issue. Additional data relating to the derivation of the estimates are shown on pp. 24-26 or the May 19421ssue. 

t Revised because of a revision of the basic index of prices received by farmers; earlier data will be published later. 
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CONSTRUCTION AND REAL ESTATE-Continued 

CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED-Con. 

Contract awards, 37 States (F. W. Dodge 
' Corporation): 

Total projects. ____________________ number .. 8, 577 25,338 18,003 16,117 15,435 14,024 14,846 13,779 15,758 12,588 
Total valuation. _____________ thous. of doL. 137,246 350,661 393,517 339,698 303,371 234,426 229,599 183,661 413,791 175,115 Public ownership ___________________ do ____ 108,812 315,575 363,852 304,032 253,334 192,000 183,167 122,250 3li1,361 119,555 

Private ownershiP------------------do ____ 28,434 35,086 29,665 35,666 00,037 42,426 46,432 61,411 62,430 55,560 
Nonresidential buildings: 

Projects ______________________ .number __ 2, 413 6,842 5,090 3,635 3,839 3,455 3,056 2,109 3, 203 2,877 
Floor area ______________ thous. of sq. ft.. 11, 770 27,913 37,810 28,310 18,835 15,126 17,283 10,788 26,321 11,437 
Valuation ________________ thous. of doL. 57, 269 154,064 187,242 144,935 96,214 75,301 94,834 61,840 272,888 70,899 

Residential buildings: 
Projects ______________________ .number __ 5, 239 17,428 12,155 10,295 10,440 9,197 10,424 10,506 10,988 8,189 
Floor area ______________ thous. of sq. ft •. 5, 359 24,920 22,188 16,990 18,767 15,207 14,060 16,651 16,794 11,409 
Valuation ________________ thous. of doL. 24,861 110,813 93,294 71,786 79,434 63,291 61,008 71,836 67,493 54,080 

Public works: 
Projects _______________ ------_ .number __ 563 682 761 1,635 787 1,010 978 920 1,185 1, 214 
Valuation ________________ thous. of doL. 23,466 38,254 52,856 62,037 41,882 47,704 35,720 28,400 32,755 28,485 

Utilities: 
Projects. ______ ------ _________ .number __ 362 386 497 552 369 362 388 244 382 308 
Valuation ________________ thous. of doL 31,650 47,530 60,125 60,940 85,841 48,130 37,537 21,585 [40, 655 21,651 

Indexes of building construction (based on 
bldg. permits, U.S. Dept. of Labor):t I 

Number of new dwelling units provided 
1935-39=100 •. 52.0 126.2 130.3 102.0 88.7 119.3 82.1 85.3 101.9 79.6 

Permit valuation: . 
Total building construction ________ do ____ 40.5 69.8 66.3 60.1 54.4 56.0 61.9 57.9 59.5 63.8 

New residential buildings ________ do ____ 40.6 76.4 79.4 73.3 62.4 78.8 62.7 67.0 78.1 60.9 
New nonresidential buildings ....• do ____ 31.2 76.0 63.3 52.4 46.1 35.3 56.8 43.4 36.2 56.8 
Additions, alterations, and repairs.do ____ 64.6 38.9 44.7 00.2 57.9 58.4 71.2 74.7 78.2 88.1 

Estimated number of new dwelling units in 
nonfarm areas (U. S. Dept. of Labor): 

Total nonfarm (quarterly)• _______ number •. _ -------
--2i~877" --22~603" 

118,200 --------- --------- 82,000 --------- ""i7;662" 76,300 
Urban, totaL ______ -------- ____ •.•. do ____ 8,962 17,684 15,374 20,684 14,230 14,798 13,796 

1-family dwellings ________________ do •••• 7, 321 13,894 19,844 14,175 11,924 16,664 10,248 11,209 11,823 9,575 
2-family dwellings ________________ do ____ 409 898 588 1,066 1,369 1,646 1,686 1,408 1, 934 1, 535 
Multifamily dwellings ___________ do ____ 1, 232 7,085 2,171 2,443 2,081 2,374 2,296 2,181 3, 903 2,686 

Engineering construction: 
Contract awards (E. N. R.)§.thous. of dol •• 117,878 226,826 306,242 305,973 379,068 273,600 274,493 296,188 161,548 264,285 

HIGHWAY CONSTRUCTION 

Concrete pavement contract awards:t 
Total ______________________ thotis. of sq. yd •. 2, 424 6,237 6,872 7,324 3,848 7,842 9,010 7,611 3,516 6,800 Airports ••• _______________________ •. do ____ 1, 670 5,065 5,644 5,548 2,240 5, 711 7,242 5,588 2,387 4, 296 Roads .. ____________________________ do. ___ 32.1 541 649 927 768 1,346 1,104 649 620 1, 385 

Streets and alleys ___________________ do •.•• 429 631 579 800 840 785 665 1,374 508 I, 169 

CONSTRUCTION COST INDEXES 

Aberthaw (industrial buildlng) .•••. l914=100 
American Appraisal Co.: 

--------- --------- --------- 227 
_____ .. ___ --------- 227 --------- --·------ 227 

Average, 30 cities _________________ 1913=100 256 249 249 249 250 200 250 251 252 254 Atlanta ____________________________ .do. __ . 264 253 253 254 254 254 256 257 259 261 New York __________________________ do ____ 260 251 251 251 251 252 252 254 255 257 
San Francisco .. --------------------do ____ 234 230 230 232 232 232 233 233 233 233 
St. Louis _______ --------------------do .•.. 200 242 242 242 242 243 243 244 246 248 

Associated General Contractors (all types) 
1913=100 •• 222.0 213.7 214.1 214.1 215.0 216.0 216.0 217.2 217.0 217.0 

E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 

Brick and concrete: 
Atlanta _________ U.S. av., 1926-29=100 .. 116.2 107.3 107.3 107.3 107.3 107.3 107.3 108.2 108.5 108.5 New York ________________________ do ____ 145.3 140.0 140.0 140.0 140.0 138.1 .138.3 138.6 138.6 139.9 San Francisco ____________________ do ____ 136.7 132.3 132.3 132.3 132.3 132.3 132.5 132.5 133.2 135.3 
St. Louis _______________ ----------do ..•. 134.8 130.7 130.7 130.7 130.7 131.2 131.2 131.4 131.7 131.7 

Commercial and factory buildings: 
Brick and concrete: Atlanta. _________ • _______________ .do. ___ 115.4 107.0 107.0 107.0 107.0 107.0 107.0 107.7 107.9 107.9 

New York ________________________ do ____ 147.7 141.2 141.2 141.2 141.2 139.5 139.7 139.8 139.8 141.9 
San Francisco ______ ------ _______ _do ____ 140.5 135.6 135.6 135.6 135.6 135.6 135.8 135.8 136.1 139.4 
St. Louis _________ ----------------do ____ 135.8 133.5 133.5 133.5 133.5 133.0 133.0 133.1 133.4 133.4 

Brick and steel: Atlanta _________________________ •. do ____ 116.7 107.8 107.8 107.8 107.9 107.9 107.9 107.8 108.3 108.3 
New York ________________________ do ____ 144.8 138.9 138.9 138.9 138.9 136.9 137.3 137.6 137.6 138.2 
San Francisco .. __________________ do ____ 138.9 135.7 135.7 135.7 135.7 135.7 136.1 136.1 136.7 137.6 
St. I.ouis. ________________________ do ____ 134.5 130.4 130.4 130.4 130.4 129.7 129.7 130.0 130.4 130.4 

Residences: 
Brick: 

Atlanta. __ -·------- __ ---------- •. do ____ 120.5 107.4 .107.4 107.4 107.7 107.7 107.7 109.5 Ill. 3 111.3 
New York ________________________ do ____ 149.0 142.3 142.3 142.3 142.3 139.4 140.8 142.2 142.2 142.8 
San Francisco .• __ --------------_ .do ____ 136.6 129.6 129.6 129.6 129.6 129.6 131.0 131.0 133.1 134.2 
St. Louis.------------ ____________ do .. __ 135.6 127.4 127.4 127.4 127.4 127.2 127.2 128.3 129.7 129.7 

Frame: Atlanta. _______________________ .. do ____ 121.3 107.7 107.7 107:7 108.0 108.0 108.0 110.3 112.6 112.6 
New York _______________________ do ____ 100.3 144.3 144.3 144.3 144.3 141.1 142.9 144.7 144.7 145.3 
San Francisco .. __________________ do ____ 134.1 125.6 125.6 125.6 125.6 125.6 127.4 127.4 130.4 131.3 
St. Louis_ ------------------------do ____ 135.4 126.5 126.5 126.5 126.5 124.9 124.9 126.4 128.2 128.2 

Engineering News Record (all types) 
1913=100 •• 295.3 283.5 285.2 288.8 289.9' 289.9 289.9 291.4 294.1 294.3 

Octo- I Novem-J Decem-
ber ber ber 

14,739 11,594 15,390 
213,529 184,399 252, 223 
157,166 134,710 198, 106 
56,363 49,689 54,117 

2, 736 2,341 3, 486 
13,074 14,190 23,569 
80,304 67,028 118, 711 

10,747 8,156 10,438 
14,782 13,733 15, 146 
69,739 58,384 66, 157 

903 692 1, 057 
33,864 30,436 38, 168 

353 405 409 
29,622 28,551 29,187 

100.5 l1.1..1 82.7 

69.5 63.6 58.3 
81.7 80.9 62.3 
55.0 43.4 00.2 
79.9 76.7 70.2 

""i8~i7ii" --------- 74,000 
19,261 14, 339 

13,348 16,864 12,009 
1,802 1,309 993 
3,020 1,088 1, 337 

193,379 203,632 176,460 

4,009 2, 507 3, 522 
3, 234 1, 613 2, 411 

551 369 730 
724 525 382 

-------·- --------- 221 

254 254 256 
261 261 262 
257 257 259 
233 234 234 
248 248 250 

217.8 218.2 219.0 

112.6 112.8 113.1 
143.8 144.8 144.9 
135.3 135.3 135.3 
131.7 132.2 132.4 

112.4 112.6 112.8 
146.3 147.3 147.3 
139.4 139.4 139. 4 
133 4 133.7 134.0 

112 I 113.3 113.7 
142.0 144.2 144.3 
137.6 137.6 137.7 
130.4 131.8 132.3 

113.7 113.7 115.3 
145.6 147.1 147.9 
134.2 134.2 134.6 
129.7 130.0 132.1 

114.2 114.2 116.2 
147.5 148.2 149.1 
131.3 131.3 131.8 
128.2 128.3 131.0 

294.4 294.5 294.6 

s-5 

19« 

Janu-
ary 

10,2 
159,23 
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.1 
3 

121,87 
37,36 

94 2,5. 
11, 18 5 

08 67,9 

6,8 41 
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•64. 
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'Revised. §Data for April, July, September, and December 1943 are for 5 weeks; other months, 4 weeks. 
tData published currently and in earlier issues of the Survey cover 4· and 5-week periods, except for January and December; beginning 1939 weekly data are combined on the 

basis of weeks ended on Saturday within the months unless a week ends on the 1st and 2d of the month when it is included In figures for the preceding month (March and April 
1943 are exceptions, as the week ended Apr. 3is included in figures for March); December figures Include awards through Dec. 31 and January figures begin Jan. 1. 

*New series. T)le quarterly estimates of total nonfarm dwelling units include data for urban dwelling units shown above by months and data for rural nonfarm dwelling units 
which are compiled only quarterly; for 1940 and 1941 data, see p. S-4 of the November 1942 Survey (revised figures for first half of 1942-lst quarter, 138,000; 2d quarter, 166,600); annual 
estimates for 1920-39 are available on request. . 

tRevised series. Data have been revised for 1940-42; revisions for January-September 1942 are published in the May to December 1943 series of the Survey; revi~ed data for 
August to December 1941 are on p. S-4 of the October 1942 issue; earlier revisions are available on request. 
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S-6 SURVEY OF CURRENT BUSINESS 

Monthly etatistic• through December 1944 1943 1941, together with explanatory notes 
and referencea to the sources of the 

Febru- I F~ru-1 March I April I I I I August I Se~~~m-1 data, n:tay be found in the 1942 Sup- Janu- May June July plen:tent to the Survey ary ary 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION COSTINDEXE8-Con. I 
I 

Frderal Home Loan Bank Administration: 
Standard 6-room frame house: 

Combined index ____________ l935-39=100 .. 131.6 124.7 125.5 125.7 125.7 126.2 126.8 127.3 127.1 127.6 
Materials ____ • __________ ------ •••. do. __ . 129.2 121.6 121.9 122.0 121.8 122.2 123.0 123.7 123.4 124.4 
Labor ______ ~ ___ --- ____ .~--.--- ... do .. -- 136.4 130.9 132.5 133.0 133.4 134.3 134.3 134.3 134.2 133.8 

REAL ESTATE 

Fed. Hous. A"dmn. homr mortg-age insurance: 
Gross mortgages accepted for insurance 

53,725 70,941 74,226 60,702 67,820 73,563 70,282 thous. of doL_ 51,304 45,562 68,029 
Premium-paying mortgages (cumulative) 

4,627 4,684 4, 747 4, 799 4,856 4,917 4,982 5,118 mil.ofdoL. 5,440 5,051 
Estimated total nonfarm mortgages recorded 

380,809 ($20,000 and under)• ________ thous. of doL. 309,644 228,283 219,882 269,419 308,957 327,002 349,046 351, -~16 365,432 
Estlrnatrd new mortgage loans by all savings 

122,973 and loan associations, total .. thous. of doL. 98,164 57,856 63,324 87,185 98,735 100,490 108,876 111,355 117,389 
Classlfird according to purpose: 

Mortgage loans on homes: 
9,039 8,946 10,616 13,211 Construction. _______ • __ • ___ ._._ •. do. ___ 11,195 7,173 4,594 8,572 9,863 9,200 

Home purchase ___________________ do ____ 66,138 32,820 39,084 55,235 65,088 67,826 74,885 77,655 82,894 86,016 
Refinancing _________ ------ ___ --- .do .. __ 11,955 11,408 12,510 14,874 15,040 14,843 15,913 14,925 14,600 13,799 
Repairs and reconditioning _______ do .... 1,960 1,667 1,953 2,377 2,484 2,606 2, 707 2,807 2,809 3, 229 

Loans for all other purposes ....•.•. do ..•. 6, 916 4, 788 6,183 6,127 6, 270 6,176 6,425 6,859 6,470 6, 718 
Loans outstanding of agencies under the Fed-

era! Home Loan Bank Adrnlnl~tration: 
Federal Savings and J,oan Assns., estimated 

mortgages outstanding:._ .mil. of doL 
Fed. Home Loan Bks., outstanding ad-

(') 1,844 1,839 1,839 1,847 1,850 1,866 1,871 1,881 1,896 

vances to mem her institutions .. rnil. of doL_ 114 113 96 79 87 79 90 92 81 130 
Home Owners' Loan Corporntion, balance of 

loans outstandlng _____________ rnil of doL. 1,300 1, 548 1, 629 1, 604 1,482 1,460 1,441 1,419 1, 400 1,383 
Foreclosures, nonfarm: t 

(') 21.0 18.8 16. g 16.1 15.6 Index, adjusted .•. _ .•. ______ .. 1935-39-100 .. 17.6 IR. 3 lfi 9 14.9 
Fire lossos __________ "-----------thous. of doL. 38,280 27,733 33,175 39,214 34,241 29,297 26,854 25,016 29,193 26,488 

DOMESTIC TRADE 
ADVERTISING 

A d vcrtls!ng- indexes, adjusted :t 
Printers' Ink, combined index.1935-39=100 .. --------- 111.1 113.6 100.4 117.4 114.1 123.1 133.5 137.7 137.2 

Farm papers. ----------------------do .... 131.8 101.6 100.6 97.6 108.3 109.5 129.3 148.2 149.0 146.6 
Magazines .... __ • _____ ....... __ .... _ do._ •• 138.0 101.7 100.1 9a. 9 98.1 107.2 127.4 146.9 148.1 133.5 

~~rJg~~~~=========:::::::=:::::::~~:::: 
104.8 101.8 103.8 100.2 108.3 101.1 106.4 114.7 117.7 118.3 
147.1 108.7 108.5 107.7 91.4 89.8 83.0 Sll. 7 88.2 122.3 

Radio .. ------ --c--.--------------- .do .. __ 179.2 194.9 188.7 214.1 218.3 248.6 261.5 282.4 275.0 
Tide, combined index• ________ 1935-39=100 .. 144.8 123.1 120.0 112.4 123.1 123.2 135.6 152.2 162.0 154.9 

Magazines• ___ .. ____________________ do .... 193.7 159.6 114.9 125.1 126.6 131.1 145.8 184.8 212.2 190.0 
N ewspapers• .• -- __ •. _ ....•. -- ~- ___ .do .... 108.0 103.0 103.4 97.3 108.5 99.7 106.4 116.0 120.6 117.0 

Radio ad vertlsing: 
14; 656 Cost of facilities, totaL .. ----. thous. of doL_ 11,169 10,345 11,949 11,971 12,346 12,650 12,318 12,917 13, 114 

Automobiles and accessories ........ do .... 759 347 348 479 513 696 682 692 800 695 Clothing __________ •• __________ ...... do .... 177 61 60 97 92 101 99 70 84 135 
Electrical household equipment ..•. do .... 81 67 57 55 77 96 79 85 93 79 
FinanciaL ........... _ •. ___ . __ ._ •••• do._ •. !58 76 62 72 82 96 64 60 84 80 
Foods, food beverages, confections .. do ..•• 4,074 2, 919 2, 785 3,128 3,288 3,277 3,360 3,409 3,682 3, 710 Gasoline and oiJ. ___________________ do .... 582 646 572 638 639 504 512 514 549 537 House furnishing~. etc ______________ do .... 93 60 48 48 50 62 50 67 66 63 Soap, cleansers, etc _________________ do ____ 934 810 836 1,040 1,022 977 1,028 941 959 1,014 Smoking materials .. _______________ do ____ 1,662 1,604 1,475 1,655 1,607 1,603 1,638 1,609 1, 454 1,454 
Toilet goods, medical supplies ...... do .... 4,082 3,410 3,078 3,491 3,319 3,502 3,623 3,552 3, 678 3, 762 
All other_ --------------------------do .... 2,054 1,169 1,024 1, 246 1,284 1, 531 1, 416 1,418 1, 567 1, 584 

Magazine advertising: 
21,072 12,631 15,800 Cost, total ______ • ___ •. ____ .. __________ do. ___ 17,459 18,673 21,351 18,459 17,223 18,530 20,990 

Automobiles and accessorles ........ do ____ 1,416 651 721 956 1,033 1,452 1,282 1, 565 1,663 1, 588 
Clothing •• ------------------- ...... do .... 1, 256 381 725 1, 185 1, 258 1,142 934 429 1,030 1, 918 
Electrio household equipment ...... do .. __ 542 199 382 351 450 567 514 414 437 496 FinanciaL __________________ : ______ do .... 419 340 350 392 337 457 407 371 314 401 
Foods, food beverages, confections .. do .... 3,420 2,083 2, 772 2, 722 2,906 3,140 2, 772 2, 692 2,620 2, 749 Gasoline and oil ____________________ do •.•• 329 146 273 336 437 492 412 407 443 425 
House furnishings, etc .............. do .... 550 312 341 594 803 930 745 348 451 838 
Soap, cleansers, etc _________________ do ... 670 319 569 661 592 666 476 241 271 338 
omce furnishings and supplies ...... do .... 320 166 207 238 293 353 267 139 279 363 
Smoking materials .. _______________ do .... 774 743 733 866 796 918 804 794 914 922 
Toilet goods, medical supplies ....•. do .... 3,855 2,166 2,940 3,122 3,242 3,650 3,290 3,034 3,069 3,412 
All other. --------------------------do .... 7, 522 5,126 5, 786 6,036 6,524 7,585 6,557 6, 789 7,049 7, 538 

Linage, totaL .............. thous. of lines .. 3,354 2,179 2, 432 2,608 2,671 2, 788 2,360 2,553 2,965 3,185 
Newspaper advertising: 

11.:016 Linage, total (52 cities) _______________ do .... 99,937 94,488 95,607 113,190 125,282 120,985 103,109 113,216 126,785 Classified ___________________________ do. ___ 23,775 22,285 22,236 26,925 29,183 31,220 29,308 28,641 31,888 30,923 Display, totaL _____________________ do .... 76,162 72,204 73,372 86,265 96,099 89,766 84,700 74.468 81,827 95,862 
Automotive ...................... do .... 1, 656 1,513 1,423 2,500 2,864 3,220 3,079 2,658 2,664 2,620 
FinanciaL .. -------- ______________ do ____ 1,320 1,887 1,232 1,595 1,817 1,247 1,323 1,66.5 1,252 1,583 
GeneraL.-------------------- .••. do ____ 18,973 14,674 17,836. 20,262 20,801 21, 179 21,009 17,224 17,733 23,800 RetaiL __________________________ do ... 54,212 54,130 62,881 61, 90S 79,617 64,120 69,208 52,921 60,178 67,858 
GOODS IN WAREHOUSES 

Space occupied in public-merchandise ware-
houses§ ____________________ percent of total •• 86.4 83 "4 83.3 83.7 83.7 83.6 85.0 86.1 85.6 85.3 

April1944 

1944 
---

Octo- I Novem-1 Decem- Janu-
ber ber ber ary 

129.1 129.8 
126.0 126.8 
135.0 135.6 

66,241 70,348 

5,186 5, 256 

386,303 353,673 

115,150 103,056 

7, 452 6,928 
83,259 73,053 
14,025 12,767 
2,874 2,638 
7, 540 7,670 

1,909 1, 915 

127 116 

1, 368 1, 354 

13.7 14.3 
29,661 31,647 

123.5 126.6 
135.4 144.2 
131.4 130.5 
107.5 107.4 
95.0 111.7 

225.2 243.5 
143.2 140.5 
170.4 172.0 
100.9 107.3 

14,266 14, 412 
734 740 
164 173 
100 80 
118 121 

4,053 4,051 
576 598 
76 63 

963 989 
1,621 1,696 
4,023 4,080 
1, 839 1, 821 

24,490 24,445 
1, 739 1,579 
2,072 1, 761 

663 589 
479 434 

3, 4-'3 3,648 
444 462 

1,062 842 
466 408 
351 413 

1,067 1,130 
4,303 4,612 
8,391 8,566 
3, 447 3,342 

134, 704 127,631 
30,244 27,105 

104,460 100,526 
2, 947 3, 920 
1, 521 1, 293 

27,301 24,422 
72,692 70,890 

85.7 85.3 

130.5 
127.6 
136.0 

66,752 

5,317 

330,989 

97,572 

10,904 
64,656 
12,550 
2,290 
7,172 

1,916 

no 
1, 338 

13.6 
47,718 

125.8 
147.6 
144.0 
104.7 
121.0 
243.5 
137.9 
176.1 
102.8 

15,287 
725 
202 
80 

126 
4, 366 

737 
63 

994 
1, 760 
4,188 
2;047 

21,062 
1, 333 
1, 276 

630 
405 

3,107 
226 
825 
297 
335 
895 

3,642 
8,091 
2, 586 

127,405 
25,585 

101,820 
2, 950 
1,343 

21,094 
76,433 

•85.9 

130.6 
127.8 
136.1 

56,821 

5,385 

301,949 

80,978 

7,872 
55,000 
9, 976 
1, 521 
6,609 

(') 

115 

1, 318 

(1) 
38,57 2 

130.3 
138.6 
141.2 
109.7 
139.0 
247.5 
150.0 
217.0 
111.0 

'15, 44 
'76 

2 
9 
7 , 18 

101 
17 7 

0 
8 
8 
4 
1 
4 
3 

, 4,30 
•66 

10 
93 

, 1, 75 
, 4, 27 
, 2,17 

17,74 9 
7 
1 
6 
5 
8 
4 
7 

83 

1,11 
69 
42 
38 

2, 79 
24 
40 
3 

•22 
90 

2,99 
'7, 17 

1 
1 
9 
7 
9 3,08 

101,89 
24,99 
76,90 
1, 57 

2 
1 
1 
1 
6 2,05 

17,8 
55,41 

64 
0 

, 85, 6 
'Revised. tMinor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request. 
§See note marked"§" on p. S-6 of the April1943 Survey with regard to enlargement of the reporting sample in August 1942. t Data now collected quarterly. 
•New series. The series on nonfarm mortgages recorded Is compiled by the Federal Horne Loan Bank Administration; for information regarding the basis of the estimates and 

data for January 1939 to September 1942see note marked"*" on p. S-5 of the November 1942 Survey. The new indexes of advertising are compiled by J. K. Lasser & Co. for "Tide" 
magazine; the combined index includes radio (network only prior to Jnly 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor adver­
tising, for which separate indexes are computed by the compiling agency, in addition to magazine and newspaper advertising shown above; the component series, with the exception of 
newspaper advertisin!!. are based on advertising costs; the-newspaper index is based on linage; data beginning 1936 will be published in a subsequent issue. 

tThe index of nonfarm foreclosures has been revised for 1940 and 1941. Revisions are shown on p. S-6 of the May 1943 Survey. Indexes of advertising from Printers' Ink have 
been changed to a 1935-39 base and the seasonal correction factors revised; all revisions will be published later. 



April1944 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1944 1943 1941, together with explanatory notes 
and references to the sources of the 

I 
I April 

I I I 
I August I te~~~r I 

data, may be found in the 1942 Sup- Febru- Janu- Febru-1 March May June July Octo- INovem-1 Decem-
plement to the Survey ary ary ary ber ber ber 

DOMESTIC TRADE-Continued 

POSTAL BUSINESS 

Air mall, pound-mile performance .. milllons •• --------- 4,658 4, 927 6,398 5, 729 5,510 5,551 6,029 6,393 --------- --------- --------- ---------
Money orders: 

Domestic, Issued (50 cities): 
Number ____ •. ---- ••• _________ thousands .. 6,102 7,632 5, 983 9,527 7,281 6,923 7, 770 6,006 5,478 6,385 5,968 6,137 6, 991 
Value .•••.•..........•.•.•• thous. of doL. 112,171 86,624 92,987 178,211 101,268 99,878 158,381 106,623 86,570 116,970 104,640 101,110 119,446 

Domestic, paid (50 cities): Number ______________________ thousands .. 14,536 16,681 15,209 21,350 18,269 15,011 17,636 16,612 13,867 15,118 15,663 15,413 15,946 Value ______________________ thous. of doL 185,538 176,866 171,967 338,616 243,825 174,880 262,532 237,398 170,463 206,060 197,296 182,703 204,969 

CONSUMER EXPENDITURES 

Estimated expenditures for goods and services:• 
6,816 Total --------------------------mil. of doL. --------- 6, 796 7,250 7,438 7,441 7, 590 7, 454 7,388 7, 672 8,038 '7, 957 '9, 110 

Goods ------ .... -----. ____________ .do •.•. p 4, 741 4,406 4,404 4,826 5,010 5,014 5,140 4, 996 4, 954 5, 237 5,592 5,501 6,623 
Services (including gifts) •. _________ do •... 2,411 2,392 2,424 2,427 2,427 2,451 2,458 2,434 2,434 2,446 '2, 456 '2,486 

Indexes: 
Unadjusted, totaL ....•••.• 1935-39=100 .. 

-~-158:5· 
138.2 146.7 145.9 152.5 150.6 IM.1 148.5 150.3 159.3 160.6 '165. 1 '184.8 

Goods .. ___ .• ----., ____ .••. ___ ..•. do •••. 140.1 152.3 151.7 161.4 158.9 166.3 154.6 158.2 171.8 174.1 180.3 210.8 
Services (including gifts) •.•...... do .... --------- 135.0 136.9 135.7 136.9 135.9 138.2 137.7 136.4 137.3 137.0 '138. 5 '139.1 

Adjusted, totaL.----- ______________ do .•.. 
-,-i76:7· 150.1 158.1 152.5 151.3 149.8 155.2 154.9 155.3 154.9 156.8 '162. 2 '160.1 

Goods ---------------.-----------do ..•. 159.6 171.4 161.9 160.0 157.0 164.6 163.9 164.8 164.7 HiS. 2 175.5 172.4 
Services (Including gifts) ••......•• do ..•• --------- 133.4 134.7 136.1 136.1 137.1 138.7 139.1 138.6 137.6 136.7 '138. 9 '138. 5 

RETAIL TRADE 

All retail stores, estimated sales, totalt 
5,619 mil. of doL 4,828 4,452 4,459 5,002 5,212 5,184 5,319 5,139 5,088 5, 357 5, 721 6, 716 

Durable goods storest---------------.do •.•. 632 583 582 718 792 805 810 779 777 775 807 784 898 
Automotive ~aupt-----------------do .••• 187 167 158 214 230 231 231 230 226 220 218 203 200 

Motor vehiCles ------------------do ___ . 135 119 112 163 174 170 166 164 160 !53 151 138 126 
Parts and accessories•------· ______ do ____ 52 48 46 51 56 61 65 67 66 67 67 66 74 

Building materials and hardwaret do ____ 220 202 199 250 282 283 295 285 287 291 304 275 248 
Building materials* ______________ do ____ 130 122 116 143 161 161 171 168 - 178 180 186 168 136 
Farm implements• _______________ do ..•• 28 24 28 36 40 39 39 38 32 34 39 32 28 
Hardware•. ----------------------do ____ 62 56 55 71 81 82 85 80 77 77 80 75 85 

Homefurnishings groupf ____________ do •.•• 163 163 170 196 216 218 209 195 193 190 206 207 248 
Furniture and housefurnishings• .do ____ 127 121 128 152 169 176 167 156 ' 156 1M 164 165 197 
Household appliance and radio• __ do ____ 36 43 42 43 46 42 41 39 37 36 42 42 51 

Jewelry stores _____________________ do ____ 62 51 54 58 64 73 75 69 71 74 so 98 202 
Nondurable goods storest _____________ do ____ 4,196 3,869 3,877 4,284 4,421 4,380 4,509 4,360 4,312 4, 582 4,914 4,836 5,818 
A~arel groupt ..• ---------- ______ .. do ___ . 412 414 49~ 472 572 479 540 391 424 553 608 600 833 

en's clothing and furnishlngs* .. do .•.. 88 98 111 109 130 115 136 90 85 118 145 149 221 
Women's apparel and accessories• .do .. __ 207 187 246 220 258 211 210 179 214 266 279 277 376 
Family and other apparel* _______ do .•.. 58 57 68 66 79 69 74 58 61 78 89 91 130 
Shoes• ----------------. ___________ do_._. 59 72 71 78 105 84 120 65 64 91 95 82 106 

Drug storest ____ ------- __ -------- __ .do ____ 219 200 193 208 214 225 223 231 229 226 233 230 333 
Eating and drinking placest ..•.• : .• do ____ 675 547 519 599 626 670 682 716 724 721 730 701 739 
Food groupt -------------- _________ .do ____ 1,390 1,367 1,287 1,443 1,356 1,418 1,436 1,494 1,376 1,417 1, 541 1,443 1, 613 

Grocery and combination• ________ do ____ 1,060 1,056 1,000 1,101 1,030 1,074 1,090 I, 143 1,046 1,073 I, 168 1,094 I, 210 
Other food*_ ---------------------do .••. 330 311 287 342 327 344 346 351 330 343 373 349 •402 

Filling stationst ______ .. --- _________ do. ___ 188 182 162 191 204 217 221 226 224 222 211 205 210 
General merchandise groupt ________ do ____ 671 633 694 752 820' 769 792 700 728 826 931 1,008 1, 280 

Department, incl. mail order• ____ do ____ 407 384 432 464 507 463 479 398 435 516 586 668 796 
General, including general merchandise, 

110 with food* ________________ mil. of doL 94 88 90 102 104 105 108 107 103 106 116 130 
Other general merchandise and dry 

104 goods*--------------------mil. of doL_ 73 69 74 80 90 88 92 83 82 93 107 149 
Variety• -------------------------do ____ 98 93 98 106 119 112 113 Ill 108 110 122 127 206 

Other retail storest _________________ do ____ 640 526 526 619 630 602 615 603 607 618 660 649 809 
Feed and farm supply* ___________ do •••. 181 121 142 183 194 174 179 177 177 175 202 !95 190 
Fuel and ice•---------------------do •••. 191 151 128 148 135 125 135 130 143 146 136 128 182 
Liquors• _ •• ----------------------do ____ 105 101 100 115 114 110 106 109 101 107 119 116 !53 
Other• __ • ______ ------- __________ .do •••. 164 152 156 174 187 194 196 186 185 190 203 210 285 

All retail stores, indexes of sales:t 
179.2 Unadjusted, combined Index .1935-39=100 .• 156.0 137.3 149.1 151.3 162.1 159.4 166,2 154.0 157.4 170.2 173.5 207,7 

Durable toods stores _______________ do ____ 82.0 74.6 78.6 86.7 99.0 102.9 101.4 96.6 96.5 100.1 103.7 104.7 115.4 
Nondura le goods stores ___________ do .... 180.1 157.8 172.1 172.3 182.7 177.8 187.3 172.7 177.2 193.0 196.2 203.5 237.8 

Adjusted, combined index. ___________ do •••. 176.6 159.2 170.4 161.2 159.2 155.3 163.0 162.5 163.7 162.7 167.~ 175.5 171.1 
Index eliminating price changes• __ do ____ 132.5 124.2 132.4 122.9 120.0 115.9 '122.1 122.6 123.5 121.9 124.6 131.1 127.5 

Durable goods stores ____________ t •• do ____ 100.4 93.7 95.9 95.1 97.4 93.0 93.8 97.8 98.5 97. 1 100.~ 103.2 95.5 
Automotive·---~-----------------do ____ 52.3 46.1 46.0 48.7 50.5 48.1 47.4 48.8 50.7 52. 3 58.3 56.8 53.3 
Building materials and hardware.do ____ 143.6 128.6 134.5 129.8 132.2 128.8 131.4 131.6 137.2 129.3 129.6 132.7 124.5 
Home furnishings ________________ do ____ 145.2 161.3 158.1 152.1 152.6 142.9 147.8 158.6 147.3 144.1 148.8 160.3 146.1 
Jewelry ___ -- ___ • _____________ • __ ._ do. ___ 331.0 263.5 302.4 301.9 319.6 301.8 293.3 335.2 338.5 348. I 327.0 350.0 308.5 

Nondurable goods stores ___________ _do ____ 201.4 180.6 194.7 182.7 179.4 175.6 185.6 183.6 185.0 184.1 189.1 199.1 195.7 
Apparel. _______________ • ________ .do. ___ 223.7 207.2 278.2 200.7 197.7 179.9 215.0 196.0 208.5 202.8 199.6 219.5 218.8 
Drug _______________ -------_. _____ do ____ 196.6 176.1 179.2 178.6 185.4 186.0 189.4 187.6 188.6 188.4 195.0 201.6 221.4 
Eating and drinking places .•••••. do .••• 307.8 240.6 244.7 242.8 251.7 256.4 265.2 271.3 258.1 270.8 278.3 292.3 287.1 
Food __ ------------------------ ___ do ____ 193.8 183.6 185.0 189.4 175.7 176.2 182.0 178.1 175.4 180.5 190.5 193.5 197.0 
Filling stations._--------. ________ do ____ 109.7 102.2 98.3 97.3 98.5 97.9 99.3 96.1 99.2 102.7 97. I 100.6 103.9 
General mPrchandise _____________ do ____ 170.9 158.9 182.8 157.6 154.3 143.8 154.1 158.0 163.8 154.9 157.7 177.6 153. 1 
Other retail stores------~---------do ____ 232.0 193.8 200.7 204.3 210.6 208.6 216.5 218.3 224.5 210.5 218.3 223.4 224.3 

Chain stores and mail-order houses: 
1,.142 Sales, estimated, total* _________ mil. of doL. 1,071 1,046 1, 051 I, 145 1, 218 I, 185 1,200 1,105 1, 208 1,327 1,286 '1, 553 

Automotive parts and accessories* .. do ____ 18 19 18 19 22 24 24 24 24 25 25 25 '27 
Building materials* ________________ do ____ 32 30 28 36 43 44 43 43 46 49 55 48 '36 
Furniture and housefurnishings• ___ do ____ 12 14 14 18 19 20 18 18 18 20 23 22 '24 
A~arel group• _____________________ do ____ 120 123 144 127 179 141 163 115 118 156 173 164 '216 

en's wear• _____________________ do ____ 16 18 22 23 26 21 23 13 13 21 27 27 •36 
Women's wear• __________________ do .••• 66 60 76 56 86 70 72 62 66 80 86 83 '113 
Shoes• ___ ------- _________________ do ____ 28 36 34 38 53 39 56 31 30 43 45 39 •50 . 

• Revise<l. • Preliminary. . 
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1944 

Janu-
ary 

-------

6,1 40 
I 100,03 

14,78 9 
2 182,33 
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p 2,53. 
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'156. 
p 141. 
p 164. 
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p 140. 
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6 

00 
'63 
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!4 
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'22 
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I 
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4 
0 
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0 
7 

12 
3 

r4,2 
58 
90 
29 '4 
9 

'21 
I 
0 
9 
9 

28 

'5 
•6 
2 
70 

'1,45 
4 
2 
0 
I 
I 
8 
7 

'1, 11 
34 

'19 
'65 
'39 

9 

7 
9 

62 
!G 
19 
10 

'16 

3 
4 
8 
9 
I 
6 
3 

'!53. 
' 81. 
'177. 
'177. 
'132. 
'102. 
'55. 

'140. 
!56. 
306. 

'202, 
'222. 
'199. 
'309. 
'196. 

107. 
'170. 
'233. 

7 
4 
3 
8 
9 
2 
I 
6 
0 
5 
5 
5 
8 
8 
8 
7 
4 
1 

•1, 10 2 
8 
7 
I 

'i 
'3 
•1 
I 25 
17 
66 
32 

*New series. The dollar figures for consumer expenditures have been shown on a revised basis beginning In the March 1943 Survey and the Indexes beginning In the July 1943 
issue. Dollar figures for years prior to 1942 are available as follows: 193HI, p. 7, of the April1943 Survey; annual figures for years prior to 1939 for the total only, p. 12, tahle 2, of the 
May 1942 issue. All revisions will he published later. A detaile<l description of the series, as originally compiled, appears on pp. 8-14 of the October 1942 Survey and a subsequent 
change in the concepts is outlined in the descriptive notes for table 10, lines 16 to 19, included on p. 24 of the March 1943 issue. Data for 1929, 1933, and 1935-42 for the new series 
under sales of all retail stores are shown on p. 7, and pp. 11-14, of the November 1943 Survey and for the new series on chain stores and mail-order houses, onpp.15and 16ofthe Febru­
ary 1944 survey; see also note marked "*" on p. S-8 in regard to the chain-store data. 

tRevised series. Sales of retail stores have been completely revised; for figures for 1929, 1933, and 1935-42 and a description of the data, see pp. 6-14, 19 and 20 of the N<Jvember 
1943 Survey. 



S-8 SURVEY OF CURRENT BUSINESS 

Monthly atatiatice through December 1944 1943 1941, together with explanatory notes 
and references to the sources of the 

I F~~-~ March I I I I I August I te~~~r I data, rnay be found in the 1942 Sup- Febru- Jauu- April May June July ple:ment to the SurTey ary ary 

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued 

Chain stores and mail-order house-Con. 
Sales, estimated-Continued. 

Drug• ------------------------mil. of doL 51 49 47 51 53 53 53 54 52 51 
Eating and drinking• _______________ do ____ 39 36 35 39 39 40 39 41 42 42 
Grocery and combination* _________ do ____ 350 368 347 376 347 371 358 381 332 354 
General merchandise group* ________ do ____ 257 246 263 298 335 309 314 282 291 327 

Department, dry goods, and general 
merchandise• _____________ mil. of doL. 124 119 128 147 170 166 169 147 150 170 

Mail-order* ___ -------------------do---- 42 41 44 53 55 39 41 31 41 54 
Variety*··----- ________ . ___ . ____ .• do ____ 85 80 85 92 103 97 97 96 94 95 

Indexes of sales: 
Unadjusted, combined index* 

1935-39=100 .. 149.3 138.4 151.4 150.1 163.3 156.4 162.2 146.0 148.6 166.1 
Adjusted, combined index*. ________ do ____ 172.2 165.1 176.3 161.1 158.2 152.8 159.8 157.3 162.0 162.1 

Automotive parts and accessories* .do .... 122.7 125.5 127.9 117.1 120.2 132.6 114.3 120.6 122.6 135.9 
Building materials* _______________ do ____ 160.5 138.0 144.7 151.1 ~~~~ 150.2 146.4 151.1 155.2 147.8 
Furniture and housefurnlshings* _.do. ___ 142.0 176.7 174.6 182.7 174.5 179.4 198.9 169.9 174.2 
Apparel group* ___________ ........ do ... _ 224.7 228.2 278.2 178.3 193.9 171.5 198.1 177.7 200.9 202.2 

Men'swear* ____________________ do ____ 157.2 151.4 225.3 179.3 158.1 153.2 157.2 133.4 156.4 168.7 
Women's wear*------- __ ........ do .... 319.8 297.5 381.4 198.0 262,5 235.7 246.3 243.3 281.0 288.9 
Shoes• ......... _ .... ____ •.. _ .... do .... 166.6 206.0 204.2 161.8 145.5 116.3 175.4 136.0 144.1 133.1 

Drug* ... ___ ._. _______ ._._._ ...... do .... 176.1 167.9 169.8 170.8 179.7 178.8 180.1 179.1 178.1 174.3 
Eating and drinking* .. ____ ....... do .... 177.6 160.0 166.9 165.4 169.7 172.7 177.6 182.3 181.4 177.3 
Grocery and combination* ....•.. do .... 167.8 169.1 171.2 170.3 155.8 161.5 164.9 165.0 162.4 169.1 
General merchandise group* ...•.. do .... 176.9 168.7 187.1 166.6 163.1 146.6 156.3 152.7 164.3 159.4 

Department, dry goods, and general 
merchandise• ______ ... 1935-39=100 .. 198.6 180.3 211.7 176.9 170.4 154.3 167.4 162.3 175.6 166.7 

Mail-order*. ______ ............. do .... 140.2 153.6 153.8 140.8 152.2 117.5 120.5 120.3 134.6 142.1 
Variety* •........ _._ ............ do __ .. 162.4 158.9 167.5 163.6 156.5 149.2 157,2 154.2 161.9 155.9 

Department stores: 
Accounts receivable: 

Instalment accountsi .. Dec. 31,1939-100 .. --------- 62 58 54 51 48 45 41 40 41 
Open accounts§ _____________ ......•. do. ___ 69 65 65 65 62 64 53 52 62 

Ratio of collections to accounts receivable: 
Instalment accounts§ ____________ percent .. --------- 28 28 31 31 30 29 30 32 33 
Open accounts§ ______ ------------- do .... 60 61 62 63 63 62 62 62 62 

Sales, total U.S. unadjusted .. 1923-25-100 .. --·--i20' 111 132 121 133 125 124 98 112 14a 
Atlantat •• ---- _ •. ___ . __ . ___ .1935-39-100 .. 194 152 188 171 196 192 175 166 179 218 
Boston ...................... 1923-25-100 .. 85 89 90 101 107 101 97 74 77 105 
Chicago ..... ---- __ .. _ ... _ ... 1935-39= 100 .. 123 155 136 151 138 143 115 127 158 
Clevelandt _______ ........ --------_.do_--. -----i32' 132 155 144 162 154 154 124 142 166 
Dallast ________________ ••• ______ ... do .... 200 158 204 168 193 191 183 160 183 232 
Knnsas City _________ .......... 1925=100 .. --------- '127 140 144 151 137 148 126 131 167 
Minneapolist _ --------- ..... 1935-39=100 .. 126 117 140 128 154 139 144 111 133 166 
New Yorkt ............ c ........... do ... 114 109 123 115 129 124 122 89 98 140 
Philadelphiat ...................... do .... 124 112 137 135 '151 r 142 '135 r 106 '112 '151 
Richmond t ........................ do .... 154 136 176 166 190 181 177 141 155 208 
St. Louis, .................. 1923-25= 100. _ 126 114 143 124 136 129 132 108 122 151 
San Francisco _____________ .l935-39=100 .. 178 150 184 171 188 180 184 165 180 197 

Sal~.s. total U.S., adjusted .... l923-25=100 •. 151 143 167 136 128 125 129 142 142 132 
Atlantat .................. 1935-39=100 .. 225 190 218 185 181 196 209 221 201 210 
Chicago ............... --------- ... do .... ""'i65' 156 185 149 144 136 147 164 161 144 
Clevelandt __ . ---------'---------- .. do .... 179 194 169 151 152 161 170 165 151 
Dallast .... -- ---------------- ...... do ____ 241 184 246 185 195 191 220 220 208 211 
Mlnneapolist ____________ --- 1935-39=100 .. 172 146 192 137 146 138 146 153 153 145 New Yorll:t .. _______________________ do .... 141 138 152 137 127 130 127 138 138 131 
Phlladelphiat •.. ___________________ do .... 168 '15S rl84 154 rl48 rl42 '142 '155 rl47 r 146 
Richmondt .................... _ ... do 210 186 231 184 186 182 197 200 187 193 
St. Louis, ................. 1923-25=100:: 146 H2 166 138 129 129 143 156 163 142 
San Francisco ______________ 1935-39=100. 224 195 238 196 190 187 200 199 198 189 

Instalment sales, New England dept. stores 
6.3 percent of total sales .. --------- 7.8 7.6 6.3 5.1 4.3 5. 7 7.0 5. 6 

Stocks, total U.S., end of month: 
Unadjusted. _______________ 1923-25=100. _ •90 89 93 90 92 93 99 110 114 
Adjusted .......... _. ___________ .... do ... 

Other stores, ratio of collections to accounts 
receivable, instalment accounts:• 

--------- '101 93 91 87 00 gg 110 114 110 

Furniture stores ___________________ percent._ 19 17 17 19 20 22 21 22 22 21 
Household appliance stores ........... do ____ 22 16 16 18 18 20 21 21 21 21 
Jewelry stores. -----------------------do .... 32 31 30 30 31 33 33 34 34 33 

Mail-order and store sales: 
Total sales, 2 companies ...... thous. of doL. 97,662 96,682 99,300 118,532 133,981 120,845 121,285 103,052 111,041 133,422 

Montgomery Ward & Co ........... do .... 37,516 39,983 41,443 52,192 60,656 54,099 52,140 41,811 47,443 54,280 
Sears, Roebuck & Co _______________ do ____ 60,145 56,699 57,857 66,340 73,325 66,746 69,145 61,240 63,598 79,142 

Rural sales of general merchandise: 
Total U.S., unadjusted ....... 1929-31=100 .. 158.0 152.2 174.3 185.6 194.3 160.5 161.6 125.0 157.2 204.3 East _____________ .... _. __ .. ___ .. ____ do. ___ 143.1 149.7 164.0 173.5 198.1 157.1 152.7 108.0 148.9 184.4 

South ............ __ ... ____ .......... do .... 256.9 193.1 245.8 239.7 227.3 197.5 192.3 151.6 184.5 291.6 
Middle West__ _____________________ do .... 132.9 136.0 151.9 158.9 175.0 141.5 145.9 111.4 143.8 178.6 
Far West ......... __________________ do .... 160.6 171.8 192.3 193.3 215.0 186.1 205.7 167.9 188.1 219.6 

Total U.S., adjusted _________________ do .... 195.3 200.0 215.5 211.3 211.4 174.9 177.4 171.2 192.2 193.3 
East _______ ._ .... _ ................ __ do._._ 174.9 197.0 200.5 193.2 207.8 170.7 166.3 151.2 186.8 187.5 
South _________ ....... _ ... _._ .. ______ do ... _ 281.7 244.1 224.1 265.4 258.0 232.8 239.2 223.2 255.9 264.1 Middle West _______________________ do .... 150.0 177.8 191.0 179.3 187.3 149.4 154.5 150.9 174.2 174.2 
Far West ........................... do .... 217.0 233.7 259.9 234.9 240.7 207.0 215.8 204.8 204.2 187.6 

r Revised. • Preliminary. 

April1944 

Octo- I Novem-1 Decem-
her her her 

56 56 r 79 
43 42 •44 

388 353 '384 
369 376 •492 

196 191 '253 
59 67 •52 

106 110 178 

171.3 176.5 '208. 6 
161.9 169.3 '161.2 
144.4 146.9 '134.0 
161.5 166.4 '156. 4 
178.9 175.8 '150. 9 
201.1 213. 1 r 194.6 
161.9 169.7 r 173.3 
279.6 297.9 '254.3 
144.3 152.0 r 147.0 
181.8 187.0 r 198.1 
173.7 181.1 '168.6 
167.9 165.7 '164.0' 
153.9 168.4 r 148.5 

161.0 177.2 r 169.1 
128.5 143.7 r 90.1 
154.5 166.7 146.2 

42 46 50 
68 75 91 

37 37 35 
65 66 63 

150 180 231 
233 257 336 
114 132 181 
166 192 240 
180 212 260 
250 269 346 
180 197 260 
162 194 240 
156 181 226 

'173 r 201 r 256 
212 252 332 
156 183 225 
"219 254 324 

140 158 131 
222 220 208 
158 174 142 
172 193 151 
231 226 215 
149 178 153 
136 148 123 

rl54 rl62 '139 
191 215 187 
138 157 136 
210 243 190 

6.8 6.2 3.8 

116 113 r 91 
104 98 •97 

22 23 22 
22 23 22 
37 39 55 

149,087 156,922 167,290 
60,647 64,452 69,294 
88,441 92,469 97,996 

225.5 241.5 215.9 
214.0 242.5 190.9 
322.7 320.4 271.1 
195.2 216.0 191.4 
244.4 260.3 276.0 
173.6 185.7 135.0 
166.3 188.2 114.7 
217.7 233.4 180.5 
153.7 164.7 122.7 
203.4 214.6 169.1 
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52 
42 
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82 

r 148.5 
r 176.9 
'118. 7 
r 169.5 
'142. 6 
r 240.1 
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'182.6 
r 175.2 
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rt79 
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'122 
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rt66 

rt53 
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rt7 
20 
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'21 

6. 

9 
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4 
5 10 

2 0 
2 
1 

•2 
3 

95,55 
35,81 

1 
0 
0 59,74 

138. 
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119. 
155. 
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1 
7 
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1 
4 
1 

§Minor revisions in the figures prior to November 1941, which have not been published, are available on request 
lThe index on a 1935-39 base shown in the 1942 Supplement is in process of revision; pending completion of the revision, the index on a 1923-25 base Is being continued. 
New series. Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections to accounts receivable at beginning of nwmth;'data beginning 

February 1941 are on p. S-8 of the April1942 Survey; data back to January 1940 are available on request; the amount of instalment accounts outstanding are shown on p. S-16 under 
consumer credit. The new series for chain stores have been substituted for the several chain store indexes and dollar figures for individual companies shown in the Survey through 
the January 1944 issue; for data for 1929, 1933, and beginning 1935, see pp.15 to 17, tables 2, 3, and 4, of the February 1944 Survey. The new indexes for chain, drug, and variety stores 
differ from those shown in the Survey through the January 1944 issue, because the latter were on an identical store basis while the new series are based on data for all stores operated 
by the reporting companies. 

tRevised series. Indexes of department store sales for the lndicatPd districts have been completely revised. Revised data beginning 1919 for the Cleveland and Dallas districts 
are shown, respectively, on p. 32 of the April1943 Survey aud p. 20 of the February 1944 issue; revised data for the other districts will be shown in a later issue. 



April1944 SURVEY OF CURRENT BUSINESS 

Monthly atatietics through Deee111her 1944 1943 1941, together with explanatory notes 
and references to the sources of the 

I F~f-1 March I I I I I Augustl t::~er I data, may he found in the 1942 Sup- Febru- Janu- April May June JulY plement to the Survey ary ary 

EMPLOYMENT CONDITIONS AND WAGES 

EMPLOYMENT 

Estimated civilian labor force (Bureau of the 
Census):• 

Labor force, totaL ..........•...•. millions .. 51.1 53.4 53.2 52.9 52.9 53.7 55.2 56.0 55.4 53.8 Male. __ • ________________ ---------do ..•. 34.5 37.0 36.6 36.2 36.1 36.4 37.0 37.5 37.1 35.7 
Female.--------------------------do ____ 16.6 16.4 16.6 16.7 16.8 17.3 18.2 18.5 18.3 18.1 

E~~~~~~~::::::::::::::::::::::=~~:::: 50.2 51.8 51.7 51.7 51.8 52.6 53.9 54.6 54.2 52.8 
34.0 36.1 35.7 35.5 35.5 35.8 36.3 36.7 36.5 35.2 Female _____ --------- _____________ do. ___ 16.2 15.7 16.0 16.2 16.3 16.8 17.6 17.9 17.7 17.6 AgriculturaL ____________________ .do ____ --------- --------- --------- --------- --------- --------- --·------ --------- --------- ---------Nonagricultural __________________ do ____ 

-----i:s· ----Ti- -----i:a· ----iT- -----i:o· Unemployment--------------------do ..•. .9 1.6 1.2 1.1 1.4 
Employees in nonal!ficultural estab. :t 

Unadjusted (U.S. Department of Labor): Total .••• _____________________ thousands •• 37,047 37,862 37,958 38,115 38,336 38,262 38,484 38,364 38,245 38,227 
Manufacturing _________ ----- __ ••• do ..•• 15,731 15,743 15,851 15,958 15,956 15,911 16,056 16, 136 16,245 16,171! Mining ___________________________ do ____ 

808 867 867 861 850 837 835 830 823 825 Construction .• _______ •••• ______ •• do __ •• 638 1,470 1,386 1,357 1,328 1, 299 1,277 1, 218 1,162 1,066 
Transportation and pub. utilities.do ____ 3,626 3,463 3,456 3,475 3,552 3, 587 3,653 3,683 3, 695 3, 708 
Trade •. __ --------------- ___ ----- .do •••• 6, 201 6,371 6,291 6,328 6,423 6,331 6,371 6,290 6,218 6,285 
Financial, service, and miscL ••.•. do .... 4, 262 4,259 4,270 4,281 4,337 4,349 4,355 4, 359 4,331 4,334 
Government. ___ -----------------do •••• 5, 781 5,689 5,837 5,855 5,890 5,948 5,937 5,848 5, 771 5,830 

Adjusted (Federal Reserte): 
38,067 TotaL •• -----._--------·--- .•••••••• do •••• 37,657 38,678 38,776 38,615 38,472 38, 190 38,282 38,261 37,725 

Manufacturing •• _.: •• __ •••••••••. do __ ._ 15,806 15,819 15,930 w.~~ 16,019 15,966 16,076 16,124 16,145 16,030 Minlng ___________________________ do •••• 812 870 873 858 842 842 835 825 817 Construction. _. _________ •• _._ •••. do._._ 796 1,843 1, 748 1. 564 1,363 1, 213 1,123 1,065 1,023 957 
Transportation and pub. utilities. do ..•• 3, 729 3, 549 3, 545 3, 551 3,1i72 3, 577 3,610 3,630 3,645 3,641 Trade. _______________ ------. ____ .do •••. 6,366 6, 513 6,458 6,424 6,433 6,357 6, 373 6,388 6,335 6,248 

Estimated wage earners in manufacturing In-
dustrles, total (U. 8. Dept. of Labor)• 

13,576 13,935 thousands._ 13,503 13,633 13,727 13,735 13,700 13,827 13,911 13,990 
Durable goods ____ --------------------do •••. 8,224 7,875 7,998 8,099 8,145 8,159 8,252 8,296 8, 321 8,319 

Iron and steP! and their products ... do .. __ 1, 713 1,693 1, 715 1, 726 1, 729 1, 718 1, 719 1, 715 1, 718 1, 721 
Blast furnaces, steel works, and rolling 

mllls. _________ ----------_thousands •. --------- 522 524 523 li23 522 521 518 515 512 
Electrical machinery ---------------do ..•. 752 661 676 693 695 695 703 714 717 725 
Machinery, excegt electricaL .•..••. do ..•. 1, 237 1, 202 1,220 1,233 1,237 1,243 1,251 1,251 1, 251 1,248 

Machinery an machine-shop products 
thousands •. --------- 469 476 483 487 491 493 495 497 496 

Machine tools .. ------ ____________ do •••. -----73i" 123 121 120 119 117 115 111 106 101 Automobiles. ___________ . _________ .do •• _. 631 642 649 653 660 676 694 714 734 
Transportation equipment, except auto-

2,247 2,304 2,299 mobiles _____________________ thousands .. 2,067 2,132 2,187 2,221 2,241 2,288 2,306 
Nonferrous metals and products .... do ____ 417 408 412 410 411 410 415 414 415 417 
Lumber and timberbaswproducts .. do ____ 434 489 478 479 480 479 482 484 482 467 Sawmills _________________________ do ____ 266 260 262 262 263 264 265 264 256 
Furniture and finished lumber products 

351 362 356 thousands._ 362 364 364 360 356 358 360 
Furniture._ ----------------------do ..•. --------- 168 170 171 168 167 167 169 170 167 

Stone, clay, and glass products .•... do .... 342 362 359 358 359 357 360 358 358 352 
Nondurable goods •• ----- _____ • _____ .. do. ___ 5,352 5,628 5,635 5,628 5, 590 5, 541 5, 575 5,615 5,669 5,616 

Textile-mill products and other fiber man-
1,166 1,204 1,185 ufactures. _. ______________ thousands .. 1,273 1,275 1,270 1,254 1, 239 1,233 1,219 

Cotton manufactures, except small 
478 471 wares _____________________ thousands .. --------- sgj 505 502 497 490 488 484 Silk and rayon goods _____________ do ..•. --------- 98 98 97 96 96 95 95 94 

Woolen and ~rsted manufactures (ex. 
162 160 dyeing and finishing) _____ thousands .. 176 175 174 171 170 168 165 

Apparel and other :tlnlShed textile prod-
816 822 nets .• _____ ------- ________ thousands .. 884 897 903 889 865 853 833 834 Men's clothing ___________________ do •••. --------- 237 240 242 240 234 231 228 225 221 Women's clothing ________________ do .••. 

-----3iii" 248 252 253 249 241 239 229 234 . 231 
Leather and leather products •..•.•. do ____ 361 359 354 346 337 333 330 325 315 Boots and shoes __________________ do ____ 202" 201 197 193 187 185 184 183 178 
Food and kindred products _________ do .... 949 965 936 921 910 914 953 1, 019 1,097 1,102 Baking __ ------ __________________ .do. __ 258 252 254 247 247 251 253 251 251 Canning and preservlng __________ do ..•. 95 90 80 90 92 109 162 235 248 

Slaughtering and meat pac.king ••. do ____ 185 177 167 156 154 160 161 163 159 Tobacco manufactures_. ____________ do .... 88 96 94 93 93 90 89 89 88 88 Paper and allied products ___ , ______ do ____ 312 309 313 313 312 312 316 316 315 311 
Paper and pulp_ -----------------do .... 151 150 150 149 149 150 150 150 149 

Printing, publishing, and allied industries 
338 330 thousands. '935 338 334 330 329 334 339 337 

NewsE,apers and periodicals ..•••.. do ... --------- 114 113 113 114 114 114 112 112 112 
Print g, book and Job ••.....•••. do ____ 133 135 132 128 127 130 135 134 129 

Chemicals and allied products ..•.•. do ..•. 648 715 726 734 744 739 743 745 741 738 Chemicals .. ___________________ ... do ____ --------- 111 112 113 113 114 116 117 118 119 
Products of petroleum and coal •••.• do ____ 127 123 122 122 123 124 125 126 127 126 Petroleum refining _______________ do •••• -----203" 77 77 78 79 80 81 82 83 82 Rubber products. ____________ ..•••• do._._ 183 185 186 186 186 189 192 194 195 

Rubber tires and inner tubes •.•.. do •••. 81 82 83 83 83 85 88 89 91 
Wage earners, all manufacturing, unadJusted 

(U.S. Dept. of Labor)t ________ 1939~ 100 •. 165.7 164.8 166.4 167.6 167.7 167.2 168.8 169.8 170.8 170. 1 Durable goods ..• ____________________ .do. ___ 227.7 218.1 221.5 224.3 225.6 225.9 228.5 229.7 230.4 230.4 
Iron and steel and their products ..• do ..•. 172.8 170.7 173.0 174.1 174.4 173.2 173.~ 172.9 173.3 173.6 

Blast furnaces, steel works, and rolling 
mills .. ____ • _______ ._ •••••• 1939= 100 .•• --------- 134.3 134.9 134.7 134.6 134.5 134.2 133.3 132.6 131.7 

•Revised. 

Octo- I Novem·J Decem-
b~r ber ber 

53.0 52.6 51.9 
35.3 35.1 34.8 
17.7 17.5 17.1 
52.1 51.7 51.0 
34.8 34.6 34.2 
17.3 17.1 • 16.8 

---------
------:9- -----·:9- ------:9· 

38,273 38,298 '38, 485 
16,205 16, 229 16,078 

819 809 815 
974 871 773 

3, 705 3,687 3, 661 
6.419 6,569 6, 832 
4, 300 4,272 4, 271 
5,851 5,861 '6,055 

37,942 38, 175 '38,143 
16,171 16,222 16,054 

810 801 813 
910 865 863 

3,626 3, 673 3, 706 
6, 345 6, 474 6,382 

13,965 '14, 007 '13, 876 
8,389 '8, 456 •8,403 
1, 731 1, 744 1, 736 

510 508 503 
734 '751 '751 

1,255 1,263 1, 257 

499 501 500 
97 95 92 

751 •760 '71i9 

2,324 2,337 2, 318 
422 426 420 
463 463 454 
253 253 246 

359 361 357 
168 169 167 
350 351· 351 

5, 576 5, 551 5,473 

1,187 1, 190 1, 188 

472 474 473 
94 94 95 

161 161 160 

825 823 815 
222 222 218 
232 231 230 
314 315 313 
177 178 176 

1,045 1, 013 990 
258 264 263 
171 '125 109 
159 164 171 
89 90 90 

•313 316 316 
149 149 150 

336 342 342 
113 113· 113 
133 137 137 
740 729 689 
120 121 121 
126 126 126 
82 82 83 

195 199 202 
90 92 94 

170.5 • 171. 0 '169. 4 
232.3 '234. 2 '232. 7 
174.6 175.9 175.1 

131.2 130.7 129.5 

S-9 

1944 

·Janu-
ary 

51.5 
34.7 
16. 8 

4 
0 
4 

50. 
34. 
16. 

1. 

'37, 25 7 
27 
1 
5 
0 
5 
8 
1 

'15,8 
'81 
'68 

'3,64 
'6, 25 
'4, 24 

5, 79 

•37,8 60 
1 
3 

846 
1 
5 

'15,90 
'81 . 

'3, 74 
•6,39 

'13,65 9 
•8, 288 

1 rJ,72 

49 
'74 

8 
6 

'1, 248 

4 
8 
99 
9 
6 '74 

• 2, 27 6 
7 
5 

'41 
43 
235 

'35 5 
7 
4 
1 

16 
'34 

'5,37 

rt, 16 

45 9 
3 9 

15 8 

1 
9 

• 81 
21 

• 31 
229 

0 
5 
9 
9 
5 
2 

17 
'95 

25 
9 

17 

'31 
88 
4 
9 14 

'3 38 
1 
7 
2 

11 
13 

'66 
1 

rJ 
20 
25 
83 

•20 3 
94 

'166. 
'229. 
'173. 

128. 

7 
5 
6 

2 

tRevised series. The estimates of employees in nonagricultural establishments and in each of the component groups, with the exception of the trade group and the financial, 
service, and miscellaneous group, have been revised beginning 1939 and revisions of the earlier data are in progress; the revised data will be published when revisions are completed 
(data beginning August 1941 are in the October 1942 Survey). The indexes of wage-earner employment and of wage-earner pay rolls (p. S-12) in manufacturing industries have been 
completely revised; for 1939-41 data for the Individual industries, except newspapers and periodicals and printing, book and Job, and 1939-40 data for all manufacturing, durable goods, 
nondurable goods, and the industry groups, see pp. 23-24 of the December 1942 Survey. Indexes for the totals and the industry groups have been further revised beginning January 
1941; data for 1941 are shown on p. 28, table 3, of the March 1943 issue. 

*New series. Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; data beginning October 1941 for the individual 
Industries, except machine tools, newspapers and periodicals and printing, book and job, are available on pp. 8-8 and S-9 of the December 1942 Survey; the figures for all manufac­
turing, durable goods, nondurable goods, and the industry groups are shown on a revised basis beginning with the March 1943 Survey and figures previously published for these series 
are not comparable with the current data. Estimates of civilian labor force, employment and unemployment beginning with November 1943 are based on new sample data; 
estimates for earlier months represent a preliminary adjustment 8£ the old series to bring It into line with the new data and to correct for certain biases that had developed; earlier 
estimates published in the Survey prior to the February 19441saue will also be revised; data for agricultural and nonagricultural employment are not available at present. 



S-10 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1944 1943 1941, together with explanatory notes 
and. references to the sources of the ---

I F~f-1 March I April I I I !August I data, may be found in the 1942 Sup- Febru- Janu- May June July Set· I plement to the Survey ary ary tern er 

EMPLOYMENT CONDITIONS AND W AGES-Contmued 

EMPLOYMENT-Continued 

Wage earners, all mfg., unadl.t-Con. 
Durable goods-Con. 

255.1 260.8 267.4 268.4 268.3 271.1 275.5 276.7 279.8 Electrical machinery ..•..•...•• 1939=100 __ 290.3 
M acbin~ry, except electricaL_ ..... do •. _. 234.2 227.5 230.8 233.3 234.1 235.2 236.7 236.8 236.8 236.2 

Machinery and machine-shop products 
231.7 235.5 238.7 240.9 242.6 243.4 244.4 . 245.6 1939=100 .. 244.9 

Machine tQolst ······-·-···------do .... --·isi:s- 334.8 331.4 328.5 324.3 318.5 312.8 301.8 289.5 275.5 
Automobiles •..••••..•••... -·--·-· .do ..•. 156.7 159.5 161.4 162.3 164.0 167.9 172.6 177.5 182.5 
Transporta~ion equipment, except auto-

1, 415. 5 1, 302.2 1, 343.1 1, 378.1 1,399.3 1,412.0 1, 441.6 1, 452.6 1, 451. 7 mobiles .•.................... 1939=100. 1, 448.6 
Nonferrous metals and products ..•• do .•.. 181.8 178.1 179.6 178.8 179.2 178.8 180.9 180.6 180.9 181.8 
Lumber and timber basic prod .•.•. do ... 103.3 116.3 113.8 114.0 114.1 114.0 114.8 115.1 114.6 111.0 

Sawmills •...••.................. do .... --------- 92.4 90.4 90.8 91.1 91.2 91.7 91.8 91.7 88.9 
Furniture and finished lumber products 

107.0 111.0 109.8 108.6 109.1 109.8 1939=100 .. 110.2 111.0 110.4 108.6 Furniture .•........•.. ____ .. __ ... do .... --·iiii:ii· 105.5 100.6 107.1 105.6 104.9 105.1 105.9 106.5 104.9 
Stone, clay, anti glass products ..... do .... 123.2 122.4 122.0 122.3 121.5 122.5 122.1 121.8 119.8 

N ~~rJ:~tn~~~ucis and citiieiiiiier~an:- 116.8 122.9 123.0 122.9 122.0 121.0 121.7 122.6 123.8 122.6 

ufactures ..•..• ___ ........•. 1939= 100 .. 102.0 111.3 111.5 lll.1 109.6 108.3 107.8 106.5 105.2 103.6 
Cotton manufactures, exCI'pt small 

wares .•...............•.•....•. do .... --------- 127.2 127.5 126.9 125.5 123.7 123.2 122.3 120.8 118.9 
Silk and rayon goods .......•..•.. do .... --------- 81.6 81.7 81.8 80.8 80.1 79.9 79.3 79.1 78.3 Woolen and worsted manufactures (ex-

cept dyeing and finisliing) .. 1939= 1ro .. 117.9 117.4 116.9 114.6 113.8 112.6 110.5 108.3 107.4 App!lrel and other finished texti!P prod- --·io3:3- 112.0 113.7 114.4 112.6 109.6 108.0 105.6 nets. ____ ......•............ 1939= 100. _ 105.7 104.1 Men's clothing ................... do .... --------- 108.2 109.7 110.6 109.7 106.9 105.6 104.1 102.7 101.1 Women's clotbing .............•.. do ..•. --··sii::i- 91.2 92.8 93.2 91.6 88.7 87.8 84.4 86.1 85.1 Leather and leather products ........ do .... 104.1 103.3 101.9 99.8 97.0 96.0 95.0 93.6 90.8 Boots and sboes ................... do ..•. 92.8 92.1 90.1\ 88.5 85.9 84.9 84.5 84.0 81.8 Food and kindred products ........ do .... 111.1 112.9 109.5 107.7 106.5 106.9 111.5 119.3 128.4 129.0 Baking ........................... do •... 111.6 109.2 110.1 107.1 107.1 108.9 109.7 109.0 !08.6 Canning and preserving ........... do ••.. 70.5 67.0 59.5 66.9 68.2 81.2 120.3 174.9 184.2 Slaughtering and meat packing .... do .... .... 94:6· 153.7 146.8 138.4 129.3 127.8 132.4 133.7 135.0 132.2 Tobacco manufactures. __ .......... do .... 102.4 100.2 99.9 99.9 96.3 95.7 95.1 94.8 94.8 Paper and allied products ........... do .... 117.5 116.6 117.8 118.0 117.7 117.7 119.0 118.9 118.8 117.1 Paper and pulp .. _ ................. do .... 110.0 109.3 108.9 108.4 108.4 109.4 109.1 10P.4 108.0 Printing, publishing, and allied industries 
103.2 102.2 103.0 101.8 100.6 100.4 101.8 103.4 1939=100 .. 102.9 100.7 Newspapers and periodicals• ..•.. do ..... --------- 96.3 95.4 94.9 95.8 95.7 95.7 94.4 94.4 94.7 Printing, book and job* .....•.... do ..•. 104.9 106.9 104.6 101.0 100.6 10.~.2 106.6 106.1 102.0 Chemicals and allied products •..... do ____ 225.0 248.0 251.9 254.8 258.3 256.4 257.7 258.6 257.0 256.1 Chemicals ........................... do .... 159.8 161.3 161.7 162.4 163.2 166.2 168.2 169.3 171.1 Products of petroleum and coaL .•. do .... 119.8 116.0 115.2 115.6 116.0 117.3 118.5 119.1 119.7 119.0 Petroleum re!ining ................ do .••. --·i67:9· 106.3 106. 1 107.2 108.4 109.7 111.0 112.6 113.4 113.0 Rubber produrts .................... do •••• 151.6 152.8 153.8 153.8 153.9 156.4 158.9 160.3 161.2 Rubber tires and inner tubes •.... do .... 1.11).0 150.7 153.0 153.3 153.9 157.1 161.7 165.2 168.6 Manufacturing, adjusted (Fed. Res.)t .. do ..•. 166.6 165.8 167.4 168.1 168.4 167.9 169.0 169.7 169.6 168.3 Durable goods ........................... do .... 228.3 218.6 222.1 224.7 225.8 225.9 228.3 229.4 230.0 230.0 Nondurable goods ..................•• do ..... 118.0 124.1 124.3 123.5 123.2 122.2 122.3 122.6 121.9 119.6 Manufacturing, unadjusted, by States and 

cities: 
State: 

California• .••••.•..•..•.•.•.... 1940=100 .. --------- 254.3 261.9 266.4 270.1 269.6 274.2 280.2 297.7 284.7 Delaware •...••••....••••••• 1923-25=100 ... 182.6 179.2 183.7 185.9 189.6 193.6 198.2 200.8 212.4 214.7 llllnois ....................... 1935-39=100 .. 161.8 146.3 148.9 149.5 150.1 151.2 153.5 155.5 156.4 157.7 Maryland •.... ·-_ •• _ ... __ •. 1929-31 = 100 .. 179.3 186.1 r 190.2 192.2 192.4 190.0 190.1 190.7 191.5 191.1 Massacbusettst .............. 1935-39= 100. _ 139.9 144.8 145.0 145.6 145.4 146.1 146.5 144.5 143.8 143.2 New Jersey§ ....•..•.•...... 1923-25=100 .. ••"i57:i· 165.9 168.2 -·-ioo:7- ···ioo:4· .... i59:2· .... i59:4· ... i59:5· --· ---------New York ................... 1935-39=100 .. 156.0 158.4 i6ii:2· 161.0 Ohio ...............••.............. do .... --------- 163.5 165.9 168.0 168.8 168.3 170.2 170.7 170.6 169.3 Pennsylvania, ............... 1923-25=100 .. 121.8 120.2 121.8 121.8 121.7 121.3 122.6 122.6 122.7 121.9 Wisconsin .•....•........... 1925-27=100 .. 151.6 145.1 146.3 147.0 146.9 147.0 148.7 149.1 149.3 148.4 City or industrial area: . 
175.3 181.8 Baltimore.··--_ .. _ ....•...•.. 1929-31 = 100 .• 180.1 183.3 184.9 185.2 182.5 182.3 182.1 182.1 Cbicago ....................... 1935-39=100 .• 161.8 149.7 152.5 152.7 151.9 152.8 154.0 155.7 156.6 157.1 Cleveland ............................ do ..•• 178.1 183.8 187.8 190.1 190.2 192.4 193.1 192.4 189.6 Detroit .. __ .......... _ ....... 1923-25= 100 .. 175.6 160.8 164.1 165.0 162.8 169.9 171.5 173.7 175.5 175.7 Los Angeles• .................... 1940=100 •• ---i7ii:7- 271.3 278.2 283.3 286.8 287.1 289.0 293.2 302.4 292.1 Milwaukee .................. 1925-27=100 .. r 165.6 r 168.6 170.1 170.3 171.1 172.7 174.4 174.9 174.6 New Yorkt ....•.........•.. 1935-39=100 .. 138.0 134.0 136.7 139.9 139.8 137.7 137.4 135.6 138.8 140.2 Pblladelpbia ................. 1923-25=100 .. 144.1 139.6 r 142.1 143.2 143.9 144.0 145.0 144.0 143.3 143.9 Pittsburgh ............................. do. ___ 131.7 125.4 127.7 128.4 129.3 129.7 131.7 • 131.8 132.2 131.5 San Francisco• .................. 1940=100 .. 303.8 317.9 321.5 321.5 320.6 330.1 335.2 357.2 349.6 St. Louis .............. - ••••...• 1937=100 .. -------- 146.9 147.2 147.8 151.9 154.2 159.1 161.5 160.7 159.3 Wilmington ...•.•.•........ 1923-25= 100 ... 185.5 177.8 181.0 184.9 191.0 194.3 198.8 203.1 206.4 209.2 Nonmanufacturing, unadjusted (U.S. Depart-

ment of Labor): 
Mlnlng:t 

Anthracite ........... ·---- •• __ ..•. 1939= 100 •• 84.3 83.4 89.5 89.4 88.8 87.3 86.5 86.2 84.9 84.5 Bituminous coal .....•....••...•.... do ..•• 99.6 111.8 110.4 109.1 106.2 103.8 102.7 102.2 101.4 101.0 Metalliferous ..................... _ .... do .••• 100.3 114.8 114.4 113.4 112.6 110.9 110.5 108.1 105.5 108.5 Quarrying and nonmetallic ..•...... do ...• 82.2 98.6 96.7 96.3 98.2 98.2 98.8 98.8 98.1 95.6 Crude petroleum and natural gas t _ ... do ..•• 81.2 81.2 82.0 82.3 82.1 81.7 82.6 82.3 82.4 81.7 Public utilities:t 
Electric light and power ..•...•..••. do ...• 83.6 89.0 88.1 87.4 86.6 86.4 86.5 86.3 86.1 85.5 Street railways and busses ••••.••.•• do •••• 119.4 113.2 114.8 115.5 117.1 117.5 117.7 117.7 117.6 118.0 
Telephone and telegrapb§ ...•...•.. do ..• T .......... 122.3 122.2 122.0 122.8 123.2 124.7 126.8 127.5 126.9 Services:t 
Dyeing and cleaning ................ do.... 113.9 111.8 113.2 116.1 125.1 126.5 128.9 125.2 119.4 118.7 Power laundries ..................... do.... 111.1 119.2 118.5 117.4 118.4 118.4 119.6 118.7 113.8 110.5 Year-round hotels .............•••.. do.... 109. 2 •102.0 104.4 104.9 105.1 105.8 106.7 107.6 107.8 108.0 

Octo-
ber 

283.4 
237.6 

246.4 
266.0 
186.7 

1,464. 3 
184.3 
110.2 
88.0 

109.4 
105.5 
119.3 
121.7 

103.8 

119.2 
78.3 

107.7 

104.6 
101.6 
85.5 
90.5 
81.2 

122.3 
111.7 
127.1 
132.2 
95.5 

118.0 
108.0 

102.6 
94.9 

105.6 
256.9 
173.1 
119.3 
113.2 

. 161.3 
166.4 
170.1 
232.2 
121.1 

281.4 
199.~ 
159.8 
186.4 
143.8 

--·iiii:i 
170.0 
122.5 
149.8 

182.0 
159.9 
189.9 
177.0 
292.9 
176.0 
141.0 
145.3 
131.9 
342.4 
161.5 
200.3 

84.0 
100.6 
106.3 
94.1 
81.0 

84.9 
118.1 
126.2 

120.0 
110.2 
108.9 

Aprill944 

I Novem-1 De<:em· 
ber her 

•289. 9 •289.8 
239.0 238.0 

247.4 246.9 
259.3 251.1 

•188. 9 •188. 6 

1, 472.4 1, 460.5 
185.6 183.3 
110.1 107.9 
87.7 85.5 

110.1 108.9 
106.3 104.8 
119.5 119.7 
121.2 119.5 

104.0 103.9 

119.6 119.5 
78.8 79.2 

107.8 107.5 

104.2 103.2 
101.4 99.7 
85.0 84.6 
90.9 90.2 
81.6 80.7 

118.5 115.9 
114.3 113.9 
•93.0 80.8 
136.4 141.6 
96.3 96.4 

119.1 119.1 
108.7 109.1 

104.4 104.2 
95.4 95.2 

108.3 108.5 
253.0 238.9 
173.8 173.4 
119.0 118.9 
112.8 113.4 
164.9 167.1 
170.1 173.2 

r 170.9 •169.1 
r 234.0 •232.8 

121.2 118.9 

277.7 274.3 
r 190.9 189.6 

163.0 162.8 
:186.1 184.8 
144.1 142.5 

. ""i6i:4· """i59:6· 
170.6 169.5 

'123.0 122.4 
151.2 151.0 

182.7 181.4 
163.1 163.1 
190.3 189.6 
176.8 177.9 
293.3 294.2 
176.7 •171. 4 
141.6 140.2 
146.3 144.2 
132.3 132.4 
336.1 327.0 
161.4 158.2 

r 194.3 193.6 

82.9 84.0 
99.4 100.6 

103.9 103.1 
91.3 89.7 

r 80.9 80.9 

84.5 . 84. 1 
•118.4 •118. 7 
126.3 ---------
115.9 113.8 
109.4 109.9 
108.8 109.0 

1944 

Janu-
ary 

•288. 
•236. 

246. 
243. 

•185. 

•1,434. 
•181. 
103. 
81. 

•108. 
104. 

•117. 
•117. 

•101. 

116. 
78. 

106. 

•102. 
99. 
84. 

•89. 
80. 

•112. 
112. 
70. 

143. 
94. 

•118. 
108. 

•103. 
93. 

108. 
•229. 
172. 

•118. 
113. 

•167. 
173. 

•167. 
•230. 
•118. 

269. 
•185. 
100. 

•181. 
138. 

···i5s: 
-------

•121. 
151. 

•177. 
162. 

--·175: 
290. 
170. 
138. 

•144. 
•131. 
320. 
152. 

•189. 

83. 
•99. 

•101. 
•83. 
•81. 

>83. 
•118. 

------

1 
2 

4 
7 
4 

2 
8 
5 
5 

2 
9 
3 
2 

7 

0 
0 

0 

7 
9 
4 
3 
3 
3 
1 
3 
0 
2 
2 
7 

1 
1 
1 
7 
0 
4 
3 
6 
6 
6 
1 
4 

1 
4 
0 
0 
8 

2 
9 
0 

9 
1 

0 
9 
3 
0 
5 
3 
0 
7 
1 

4 
9 
4 
5 
1 

9 
7 

•111. 1 
9 

.5 
•109. 
108 

r Revised. §Index is being revised. Hndex revised for 1941-42; see February 1944 Survey for data beginning November 1942; earlier revisions are available on request' 
tFor data for D~cember 1941-July 1942, which were not available for publication currently, see note marked "t" on p. S-10 of the November 1943 Survey, 
tRevised series. The Department of Labor's indexes of wage-earner employment In manufacturing industries have been completely revised; see note marked "t" on p. S-9. 

The seasonally adjusted employment indexes, revised in the April1943 issue, have been further revised beginning 1941 to more accurately portray changing wartime trends. 'The 
Indexes are as yet available only for all manufacturing, durable goods, and nondurable goods, and for all manufacturinp: and for nondurable goods are preliminary. Earlier data for the 
New York City employment index not shown in the July 1942 Sl'lrvey and subsequent issues and for the Massachuestts index, stown on a rpvised basis beginning in the May 1943 
Survey, will be published later. !he Department of Labor's indexes of employment in nonmanufactqring induskies have been revised to a 1939 base, and, in some Instances, adjusted 
to 1939 Census data; for data begmning 1939, seep. 31 of the June 1943 Survey. · 

*New series. Indexes beginning 1939 for newspapers and periodicals and printing, book and lob, and beginning 1935 for the employment Indexes for California and the Los Angeles 
and San Francisco Industrial areas, will be shown in a later Issue. 
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EMPLOYMENT CONDITIONS AND WAGES-continued 

EMPLOYMENT-Continued I 
N onmanufacturlng, una<ij.-Continued. 

Trade: 
Retail, totalt ··----------------1939=100 .. 96.2 98.8 97.3 98.3 100.8 98.5 98.9 96.6 94.9 97.4 100.6 104.2 Food*_--------- __ . _______________ do •.•. 106.3 106.9 '106. 5 106.1 106.3 105.6 105.7 104.2 102.5 104.1 107.2 108.2 General merchandisingt __________ do ____ 106.5 111.7 •108. 2 111.0 116.4 112.5 112.7 108.6 105.4 110.6 119.2 130.4 
Wholesalet _------------------------do ____ 95.6 97.7 97.6 97.3 96.5 95.1 95.8 96.0 95.3 93.9 94.2 95.5 

Water transportation• -·-----------._.do •.•. 205.4 100.8 ll0.2 ll7.0 124.9 131.8 143.0 152.5 162.1 170.3 176.7 176.9 
Miscellaneous emplofrment data: 

Federal and State ighways: 
154, 164 163, 446 175,446 180, 228 181,863 175,939 170,515 156, 721 Total~._--------- __ -------------number._ --------- 147,915 144, 706 146, 550 

Construction (Fed. and State) .... do ____ 33,655 33,328 35,623 42,841 49,175 55,239 26,786 59,547 55,875 50,817 38,634 Maintenance (State) _____________ do ____ --------- 88,831 86,527 87,052 87,429 90,363 95,645 128,699 98,090 95,814 9.5, 943 94,092 
Federal civilian employees:, 

United States _________________ thousands •. 2,864 2,945 2, 979 3,006 3,031 '3,002 '2.972 •2, 838 •2.806 •2, 798 '2,823 District of Columbia _____________ do •••• --------- 285 287 285 283 280 •728 •276 •271 '267 •2u6 '265 Railway employees (class I steam railways): 
i,352 1,374 1,378 .. 1, 4ll 1,418 1,406 1,400 1,394 1,388 

TotaL ________________________ thousands •• --------- 1,346 1,340 
Indexes: Unadjustedt ...••.• 1935-39=100 •. 135.6 129.3 128.7 129.9 132.0 132.3 135.5 136.3 135.1 134.5 134.0 133.4 Adjusted t _________________ do. ___ 139.0 134.4 132.0 133.2 134.1 132.9 133.7 133.5 132.4 131.3 129.6 132.2 

LABOR CONDITIONS 

Average weekly hours per worker in factories: 
45.3 45.2 45.0 45.1 45.3 45.5 45.5 Nat!. Ind. Con. Bd. (25 industries) .. hours .. --------- 44.3 44.5 44.7 44.9 

U. S. Dept. of Labor, all manufacturlngt 
45.2 45.1 44.4 45.1 44.7 45.4 45.5 hours .. --------- 44.2 44.5 44.7 45.0 Durable goods* _____________________ do ____ --------- 45.9 46.2 46.4 46.8 46.9 46.8 46.0 46.8 46.5 47.2 47.1 Iron and steel and their products• .do ____ 45.0 45.8 46.1 46.2 46.4 46.4 45.5 46.6 46.1 47.1 47.1 Blast furnaces, steel works, and rolling 
44.1 44.2 43.9 45.7 45.3 46.3 45.5 mills*_ ----------------------hours •• --------- 41.9 42.8 43.2 43.5 Electrical machinery• ____________ do •••• --------- 47.0 46.9 47.1 47.0 47.3 47.0 46.2 46.9 46.8 47.1 47.1 Machinery, except electrical* ...•. do ____ 49.6 49.6 49.7 49.8 49.7 49.4 48.1 48.8 48.6 49.6 49.6 

Machinery and machine-shop prod-
49.3 49.2 48.0 48.4 49.2 49.7 ucts• ________ ---------------.hours .. 49.6 49.3 49.6 49.6 48.2 

Machine tools*-----------------do ____ --------- 52.5 51.8 52.0 52.0 51.8 50.7 49.5 49.1 48.9 50.7 '50.3 
Automobiles• .• ------------------do .... --------- 45.7 46.0 45.7 45.9 46.3 46.2 46.0 47.1 46.3 47.6 46.5 Transportation equipment, except auto-

mobiles• ____________________ hours .. 46.9 46.7 46.8 47.5 47.5 47.1 46.8 47.0 47.1 47.5 47.6 
Aircraft and parts (excluding entines)• 

46.5 46.2 46.8 46.5 45.5 46.1 46.6 46.8 46.8 ours .. --------- 46.2 47.3 
Shipbuilding and boat building• .do .... --------- 47.1 46.7 46.9 47.7 47.8 47.7 47.9 47.6 47.6 47.9 '48.3 Nonferrous metals and rcroducts*.do .... --------- 46.0 45.9 46.6 46.8 47.1 46.9 46.1 46.6 46.7 46.9 47.1 

Lumber and timber bas c prod• ... do •••• 39.8 41.9 42.4 43.1 43.8 44.4 42.7 45.2 43.5 44.2 43.4 Furniture and finished lumber products• 
43.6 43.9 44.5 44.6 44.6 43.6 44.6 43.5 44.7 •44.3 hours •. 42.8 

Stone, clay, and glass products• _.do ____ --------- 41.7 41.8 42.1 42.7 42.9 43.1 41.8 43.4 42.4 43.8 '43. 5 Nondurable goods*------------- ____ do ____ 41.8 42.0 42.3 42.5 42.8 42.7 42.2 42.6 42.2 42.7 43.1 Textile-mill products and other fiber man-
41.9 41.3 41.6 41.8 nfactures• -------- _____________ hours .. --------- 41.3 41.5 41.6 41.7 41.5 40.9 41.0 Apparel and other finished textile prod-ucts• _________________________ .hours .. 

--------- 37.4 38.2 38.8 39.0 38.4 38.1 37.1 37.8 37.5 37.8 38.1 Leather and leather products• _____ do ____ --------- 40.3 40.2 40.4 40.2 40.1 39.8 39.1 40.0 39.2 39.5 '39. 8 Food and kindred products• ______ do ____ 43.2 42.9 43.4 43.3 44.6 44.9 44.3 44.1 43.3 44.1 45.5 Tobacco manufactures• ___________ do .... --------- 39.6 38.5 39.5 40.0 40.2 41.0 42.1 41.1 41.3 42.6 42.5 Paper and allied products• ________ do ____ --------- 44.2 44.5 44.9 45.3 45.6 45.7 44.6 45.6 44.6 45.7 45.8 Printing and publishing and allied Indus-
tries* ________________________ .• hours •. 39.8 39.5 39.8 39.8 39.9 40.1 40.2 40.6 40.4 40.2 40.5 Chemicals and allied products• ... do ____ --------- 44.5 44.6 45.0 45.5 45.7 45.6 45.3 45.6 45.6 45.8 45.6 Products of petroleum and coal* . .do •••. --------- 41.1 42.4 42.6 43.5 44.5 44.9 44.9 46.2 45.4 46.4 46.0 Rubber products• ________________ do ____ 44.4 44.6 45.1 45.1 45.4 46.0 44.1 44.3 44.9 45.4 45.7 Average weekly hours per worker in nonmanu-

factoring industries !U.S. Dept. of Labor) :• 
39.5 39.0 39.8 39.4 39.7 39.2 

Building construction _______________ hours •. --------- 37.1 36.3 37.4 38.1 38.1 
Mining: 

Anthracite .• -----------------------do ____ --------- 31.0 41.5 41.3 41.2 36.1 28.2 37.7 42.3 40.6 41.7 25.6 Bituminous coaL __________________ do ____ 
--------- 34.7 37.0 38.6 36.9 35.2 28.4 37.1 40.3 39.4 38.8 •28.4 Metalliferous. ____________________ •. do. ___ --------- 43.3 43.6 43.7 43.9 44.3 45.0 43.7 46.0 44.8 45.3 44.0 Quarrying and nonmetallic.c _______ do ____ --------- 44.3 44.4 43.8 46.0 46.4 47.3 46.3 47.7 46,4 47.7 '46.5 Crude petroleum and natural gas ..••. do ____ 39.9 40.6 40.8 41.2 41.0 42.6 43.3 43.2 44.5 44.4 44.9 Public utilities: 

Electric light and power.. __________ do .... --------- 40.5 40.5 41.0 40.8 40.8 41.7 42.0 42.1 42.3 42.7 42.8 Street railways and busses __________ do ____ 49.2 49.7 49.4 48.9 49.0 49.5 49.4 50.9 49.0 49.6 •50.1 Telephone and telegraph§ __________ do ____ 41.1 41.2 41.1 41.3 42.2 42.1 42.2 42.0 42.3 42.7 ---------Services: · 
Dyeing and cleanlng ________________ do •... --------- 43.6 43.0 43.5 45.7 45.1 45.2 44.1 44.2 45.0 44.1 •43. 4 Power laundries ____________________ do ____ 44.1 43.7 43.8 44.4 44.4 44.1 43.9 44.0 44.0 44.0 44.0 Trade: 
Retail, totaL ______________________ do ___ 

---------- 40.9 40.8 40.6 40.3 40.3 41.6 41.7 42.1 40.3 39.9 39.6 Wholesale ..• _____ ----- _____ • ______ .do ___ 41.4 41.6 41.7 41.8 41.7 42.5 42.4 42.9 42.6 42.7 42.9 industrial disputes (strikes and lockouts): 
800 

Beginning in month _______________ number •• 380 195 •200 260 395 395 425 375 335 245 290 In progress during month .. __________ do ____ 370 225 '230 300 445 450 460 410 370 270 310 330 Workers involved in strikes: 
Beginning in monthd" ________ thousands .. 115 90 •40 72 225 650 • 975 118 105 67 215 500 In progress during month ___________ do ____ .130 100 •46 75 230 655 • 980 193 115 72 219 510 Man-days idle during month _________ do .... 470 450 '120 230 675 1, 500 4, 750 690 355 195 975 2,825 
'Revised. 1 Decem bet 1943 figure Includes about 220,000 excess temporary Post Office substitutes employed only at Christmas. 
'Including two industry-wide coal strikes, with most of the workers involved counted twice. The net number of workers Involved was about 575,000. 
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tTotaJ includes State engineering, supervisory, and administrative employees not shown separately. §Index is being revised. 
,Data beginning June 1943 are not comparable with earlier figures as a result of differences in coverage under a new reporting system. Beginning that month, data exclude em­

ployees on terminal leave who were formerly included and include only personnel in 48 States and the District of Columbia; earlier data Include some off continent employees. The 
estimated United States total for June 1943 comparable with earlier figures is 3,068,000. The total beginning November 1943 reflects a further change in reporting resulting in an 
upward adjustment of 24,558 in that month. Data cover only paid employees; figures beginning June 1943 shown in the March 1944 and earlier issues included persons serving with­
out pay and $1 a year employees which were not reported previously. District of Columbia data for June-October are partly estimated. 

d" The 1943 figures for individual months should not be added to obtain an annual total as this would result in substantial duplication due to the counting of striking coal miners 
each time they were involved. The net total for 1943 is 1,900,000. 

tRevised series. For data beginning 1939 for the Department of Labor's revised indexes of employment in nonmanufacturing industries, seep. 31 of the June 1943 Survey. For 
revision in the Department of Labor's series on average weekly hours In all manufacturing Industries, see note marked "t" on p, S-13. The Indexes of railway employees.have been 
shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown In the May 1943 Survey will be published later. _ 

*New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 1939 
for all series on average hours for the manufacturing and nonmanufacturlng Industries shown above will be published In a later issue. 



S-12 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1944 1943 1941, together with explanatory notes 
and references to the sources of the 

I F~;n·l March I April I I I I August I te~~~r I data, may he found in the 1942 Sup- Febru· Janu· May June July ple111ent to the Survey ary ary 
' 

EMPLOYMENT CONDITIONS AND WAGEs-Continued 
LABOR CONDITION8-Contlnued 

u.S. Employment Ser. placement activities: 
Nonar,ricultural placementst .. __ thousands .. 745 659 648 718 689 708 862 880 907 909 

Unemp oyment compensation (Soc. Sec. Bd.): 
Continued claims _______________ thousands .. 564 1,228 1,059 945 695 610 592 547 489 389 
Benefit payments: 

Individuals receiving payments• •. do ..• _ 104 227 209 182 131 119 100 91 89 75 
Amount of payments ..•... thous. of doL 6,156 12,183 10,882 10,750 7,355 6,382 5,938 5,554 5,191 4,433 

Labor tum-over In manufacturing establish-
ments:d" 

Accession rate •. mo. rate per 100 employees._ --------- 8.28 7.87 8.32 7.43 7.18 8.40 7.83 7.62 7. 73 Separation rate, totaL _______________ do ..•. 7.11 7.04 7.69 7. 54 6.57 7.07 7.56 8.16 8.16 

Kil~~~~~~~~~~~~~~~~~~~~~~~~~~~d~~~~: 
.52 .50 .57 .53 .55 .61 .68 .67 .62 
• 74 .54 .52 .64 .45 .50 .50 .46 .53 

4.45 4.65 5.36 5.41 4. 81 5.20 5.61 6.30 6.29 
1.26 1.23 1.12 .87 .69 .69 .69 .67 .64 

Miscellaneous, •••• __ • __ .------ •.••• do •••• .14 .12 .12 .09 .07 .07 .08 .08 .08 
PAY ROLLS 

Wage-earner pay rolls, all manufacturing, 
328.0 nnadj. (U. S. Dept. of Labor)t •. 1939=10L --------- 290.9 297.5 304.5 309.7 313.5 317.1 315.6 322.2 

Durable goods. ____ -------.---- ••••••. do ... _ 399.8 410.6 421.0 430.4 437.1 441.6 439.7 448.2 460.7 
Iron and steel and their products ... do ..•. 283.5 291.2 297.6 301.7 303.5 304.6 299.6 308.1 312.8 

Blast furnaces, steel works, and rolling 
mills ..•. __ -------- ••••••••• 1939= 100 .. 208.8 211.8 215.3 217.4 222.2 223.8 223.7 229.9 232.7 Electrical machinery .. _____________ do ____ --------- 427.4 441.6 453.7 454.7 458.9 463.9 462.8 475.3 487.7 

Machinery, except electricaL ...... do ____ 400.2 410.0 417.7 422.3 427.2 428.0 420.1 423.9 435.2 
Machinery and machine-shop prod· 

440.5 nets ..••••.....•....•••••••• 1939= 100 .. 402.1 413.4 421.5 429.3 432.5 435.1 425.5 429.9 
Machine tools:-------------------do •.•. --------- 562.1 557.7 559.1 555.2 547.2 526.3 491.2 470.2 455.3 

Automobiles. __ --------------------do ____ 277.9 282.2 283.9 286.7 297.1 305.8 314.3 324.2 339.3 
Transportation equipment, except anto-

2, 933.1 mobiles. __ ------ ___ -------- .. 1939= 100 .. --------- 2,406.0 2,486.5 2, 583.3 2,692. 9 2, 736.7 2, 768.0 2, 790.6 2,805.5 
Nonferrous metals and products .•. .do •.•. --------- 305.8 308.6 312.1 318.5 322.0 325.0 321.1 325.4 336.8 
Lumber and timber basic products. do •.•. 166.9 173.7 • 179.4 186.2 196.1 200.8 193.3 206.0 197.7 Sawmills _________________________ do ____ 130.9 138.7 143.5 151.4 160.4 163.8 156.2 169.0 162.1 
Furniture and finished !urn ber products 

1939=100 .. --·---·-- 165.9 171.8 174.9 177.9 178.9 181. 1 178.6 185.5 183.2 
Furniture ____ .• -------·----- .•.•. do. __ . --------- 159.6 165.6 169.5 171.5 171.5 174.2 171.8 179.2 176.7 

Stone, clay, and glass products •.... do ..•. --------- 178.5 179.2 181.9 185.3 187.7 189.6 184.4 192.3 188.5 

NT~~¥fi:~n1oog:o<iiictii"aiid'--otiiei-_dfi'ber- 184.5 186.9 190.7 191.7 192.6 195.4 194.2 199.0 198.3 

manufactures._------ ____ .. 1939= 100. 179.6 181.1 182.4 181.2 180.7 178.7 173.0 173.2 172.0 
Cotton manufactures, except small 

wares •••.•.•••••••••••••••• 1939= 100 .. --------- 215.8 217.2 217.4 217.1 216.0 211.3 207.0 203.6 204.8 Silk and rayon goods ____________ do ____ --------- 134.4 132.2 133.5 135.0 135.4 135.3 130.8 133.6 131.5 
Woolen and worsted manufactures (ex-

rept dyein£ and finishing).1939=100 __ --------- 207.5 207.2 208.3 205.4 205.0 206.8 198.2 198.3 194.9 
Apparel and ot er finished textile products 

1939=100._ 155.9 167.5 177.5 174.8 164.3 161.7 155.8 164.1 163.4 Men's clothing .. ________________ do .... --------- 149.6 159.2 168.5 169.7 162.8 159.1 151.3 153.8 153.8 Women's clothing ________________ do. ___ 125.0 137.2 148.0 143.8 131.0 130.6 125.3 137.5 136.1 
Leather and leather products .•.•.•. do ____ --------- 158.9 157.4 158.1 155.9 153.0 150.8 145.9 147.8 143.1 Boots and shoes .. ________________ do ____ 146.8 143.1 143.7 141.0 137.3 134.4 131.4 135.4 131.1 
Food and kindred products _________ do ____ --------- 155.6 150.7 151.3 150.3 158.5 167.4 175.9 187.8 184.8 Baking ___________________________ do .... --------- 144.3 141.5 145.8 143.4 147.8 151.6 153.4 152.5 155.3 

Canning and preserving _____ .... .do ... --------- 115.4 112.8 98.9 114. 1 117.0 137.2 200.7 316.3 304.4 
Slaughtering and meat packing ... do .... 202.9 185.1 180.4 170.4 190.5 200.8 203.9 202.6 192.4 

Tobacco manufactures. _______ ---- .. do .. _ 147.8 138.5 143.3 146.8 144.4 149.3 153.5 151.1 154.1 
Paper and allied r,roducts ______ •.•. do ____ --------- 167.6 171.3 173.1 175.5 178.0 180.9 176.3 181.9 176.7 Paper and pu p _________________ do .... 162.3 164.8 165.6 167.2 170.3 172.9 168.8 175.2 168.4 
Printing, pubhshing, and allied industries 

128.9 1939=100 .. 121.8 121.6 122.3 121.7 123.0 126.4 127.0 128.8 Newspapers and periodicals* _____ do ____ --------- 107.2 107.3 108.2 109.8 110.7 112.0 112.4 112.7 114.5 Printing, book and job• __________ do ... 128.0 129.1 127.7 123.9 126.1 131.4 132.7 134.8 133.1 
Chemicals and allied products ...... do ____ --------- 391.2 400.9 409.7 423.6 425.2 432.5 435.7 435.8 438.4 Chemicals ________________________ do ___ . --------- 247.2 250.0 255.4 261.8 265.4 274.0 277.0 281.0 285.5 
Products of petroleum and coaL ... do .... -------- 162.8 164.9 166.8 173.9 182.3 187.5 190.3 197.1 195.0 Petroleum refining _______________ do ____ 149.3 151.3 154.2 162.8 170.5 175.2 179.9 184.8 182.4 Rubber products ___________________ do. ___ ---- ---- 234.6 238.3 246.2 248.1 250.9 264.0 256.1 258.4 273.4 

Rubber tires and inner tubes ...•. do ____ --------- 226.6 228.9 239.7 240.2 243.9 256.5 253.3 253.8 277.2 
Manufacturing, unadj., by States and cities: 

State: 
California• ----- __ ••.• _________ .1940=100. --------- 436.5 454.5 466.1 486.2 495.0 503.2 507.7 539.2 540.4 Delaware. _________________ .1923-25= 100. 333.5 292.8 299.2 316.0 330.9 346.1 355.1 367.9 384.1 394.9 Illinois ••....•. ____________ •. 1935-39= 100. 299.8 233.6 244.8 249.5 255.7 259.8 266.3 267.4 273.3 281.2 Maryland .• _______________ .1929-31 = 100_ 379.4 355.1 '360.3 359.0 391.4 376.4 376.4 384.6 385.7 396.0 
Massachusettst ••••••• __ .... 1935-39= 100_ 278.2 267.3 265.9 271.8 274.7 278.0 282.1 275.4 280.7 285.7 New Jersey§ ________________ 1923-25=100. --------- 281.0 285.8 ---285:8- --------- --------- --------- --------- --------- ---294:6-New York ......••....••••.. 1935-39=100. 299.7 264.5 274.6 288.6 284.9 287.7 283.6 291.4 Ohio ______________________________ . do_._ --------- 300.0 308.1 317.1 320.0 325.3 328.9 326.1 333.9 338.5 Pennsylvanla@ _____________ 1923-25=100. 205.9 180.6 185.5 189.3 191.2 193.2 195.9 194.1 198.7 200.4 Wisconsin __ .----- _______ ... 1925-27 = 100 .. 279.1 244.6 252.6 256.8 260.1 259.8 265.2 259.0 263.6 259.4 

City or industrial area: 
Baltimore _________ • ________ .1929-31 = 100. _ 37G. 4 350.9 •355.5 354.5 384.1 370.2 370.8 378.3 377.2 387.0 Chicago _____________________ 1935-39=100 .. 300.9 232.8 244.7 249.1 254.6 258.2 263.9 264.4 270.0 278.1 
Cleveland .. ----- ___ --·---. _________ do. __ . --------- 355.8 373.0 389.2 394.4 404.9 406.6 402.8 413.4 408.1 
Los Angeles• ·------------------1940=100 .. 454.9 474.4 488.6 512.0 520.6 523.0 523.4 537.0 542.2 
Milwaukee .• _:.---- ______ •. 1925-27= 100. _ 312.4 '276.4 •289. 7 297.6 299.9 296.4 300.6 296.6 301.4 301.7 New Yorkf _________________ 1935-39=100 .. 250.7 208.0 220.7 234.9 235.5 226.7 228.7 226.2 238.0 24!. 7 
Philadelphia .... _ .• _ •.•. __ .. 1923-25 = 100. _ 268.2 236.6 243.7 248.0 251.9 253.8 258.0 254.8 255.5 263.2 Pittsburgh_. ___ ---------- _________ .do ____ 231.2 189.0 197.6 205.5 207.1 211.6 215.5 215.0 223.3 224.4 
San Francisco• ---------------- .1940=100 .. 529.7 549.9 560.4 574.7 582.5 596.6 611.0 642.7 670.3 
Wilmington •••••••••••••••• 1923-25= 100 •. 342.5 295.7 301.4 320.1 336.8 352.6 362.3 375.8 383.9 395.4 
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'Revised. §Index is being revised, tSee note marked "t" on p. S-10. , Military separations included in "Miscellaneous" prior to November 1943 Survey. 
•weekly average of number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month 
d"Rates beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strictly comparable with earlier data. ' ®See note .. , .. , p. S-10. 
tRevised series. The series on placements by the U.S. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultnral placements which are 

now made only in cooperation with the Department of Agriculture extension service; comparable earlier data are available on request; the series on applications formerly shown in the 
Survey have been dropped, as placements are now made, in many instances, without tiling formal applications. Indexes of wage-earner pay rolls (or weekly wages) in manufacturing 
industries have been completely revised; see note marked "t" on p. S-9. Earlier data for the revised pay-roll index for New York City not shown in the July 1942 Survey and 
subsequent issues, and for the Massachusetts index, shown on a revised basis beginning in the May 1943 Survey, will be published later. 

*New series. Data beginning 1939 for the indexes of pay rolls for the ne-wspapers and periodicals and printing, book and lob, industries and beginning 1935 for the indexes of pay 
rolls for California and the J,os Angeles and San Francisco Bay industrial areas will be shown in a later issue. 
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EMPLOYMENT CONDITIONS AND WAGES-Continued 

PAY ROLLS-Continued 

Nonmanufacturing, unadjusted (U.S. Dept. 
of Labor): 

Mining:t 
Anthracite .•••. ···--·-······-·-1939= 100 •.• __ ·- __ •• 101.5 154.9 152.7 150.2 127.1 99.3 133.1 150.6 144.2 
Bituminous coaL·-·-·----·-------- .do •.. -/--------- 178.6 196.2 202.1 189.9 176.4 142.9 190.0 203.8 202.4 
Metalliferous ••• ······--·---·--·-···do ..•. _________ 163.8 166.3 165.5 167.5 170.2 172.0 164.3 169.2 171. 6 
QuaQ'ying and nonmetallic .•••••••. do •••. '·-------- 151.0 150.3 150.2 162.8 166.3 169.5 168.9 174.8 168.0 

Crude petroleum and natural gast •••• do •... --------- '104. 2 106.9 107.0 109.6 111.9 117.4 120.3 119.7 124.4 
Public utilities:t 

Electric light and power .•••..•.•••• do ____ --------- 107.6 106.7 105.8 106.4 106.5 107.7 110.5 111.9 111.4 
Street railways and busses •••••.•••. do ..•• 147.3 150.6 150.7 152.0 153.8 156.0 156.1 162.1 157.6 
Telephone and telegraph, ••.•••••. do ..•• 137.0 137.5 136.7 139.4 143.8 145.0 148.2 149.1 149.9 

Services:t 
Dyeing and cleaning •••••••••••••.•• do •.•. --------- 142.8 143.8 150.3 176.2 177.8 182.5 170.6 164.3 170.6 
Power laundries .• ------------------do ____ 147.6 145.4 145.2 150.7 153.8 154.6 152.4 147.3 146.2 Year-round hotels __________________ do ____ --------- '129.2 130.6 130.4 132.1 134.5 137.4 139.7 140.8 143.7 

Trade: 
Retail, total t ________ : ______________ do •••. --------- 'I14. 7 114.9 115.7 119.0 117.1 121.1 119.9 119.7 119.9 

Food • ___ •• -----------------------do •••• --------- '123.9 126.4 125.3 126.4 125.8 130.2 131.6 131.2 128.7 
General merchandisingf __________ do •••• --------- '128. 4 126.2 128.0 133.0 129.7 133.3 131.4 127.8 130.5 

Wholesale t. ______________ • __ ._. ___ .do •• __ 122.3 124.3 124.0 125.1 124.3 126.5 127.1 129.5 127.9 
Water transportation• --------. _______ do •••. --------- 231.4 257.8 271.9 288.0 307.7 326.7 345.3 363.2 384.4 

WAGES 

Factory average weekly earnings: 
Nat!. Ind. Con. Bd. (25 industries).dollars •• --------- 43.56 43.85 44.30 45.02 45.92 46.16 46.14 46.25 47.12 
U. S. Dept. of Labor, all mfgf ________ do •••. 40.62 41.12 41.75 42.48 43.08 43.25 42.76 43.52 44.39 

Durable goodst --------------- •••••• do ____ 46.68 47.12 47.79 48.67 49.25 49.33 48.76 49.61 51.01 
Iron and steel and their prod.t ..• do ____ --------- 44.91 45.75 46.47 47.08 47.61 47.84 47.09 48.32 49.14 

Blast furnaces, steel works, and rolling 
millst __ • __ .----------------dollars •• 46.16 46.57 47.24 47.95 49.12 49.62 50.01 51.59 52.67 

Electrical machineryt. ___________ do •.•• --------- 44.70 44.46 44.93 45.17 45.64 45.59 44.81 45.68 46.47 
Machinery, except electricalf _____ do •.•. 50.69 51.09 51.59 52.14 52.48 52.31 51.-i3' 51.92 53.22 

M~;~ie?..~~-~~:-~~~~~~~oR~~~- 49.84 50.09 50.69 51.13 51.16 51.21 50.30 50.64 52.12 
Machine tools __________________ do ____ --------- 54.16 54.22 55.09 55.50 55.29 54.23 52.62 52.49 53.43 

Automo bllest ----- _. _. _____ . ______ do •• _. --------- 55.85 55.71 55.62 55.77 57.00 57.10 57.18 57.41 58.43 
Transportation equipment, except auto-

mobilest ___ ------------- ___ dollars •• --------- 53.65 53.80 54.48 55.77 56.29 56.00 55.88 56.35 58.88 
Aircraft and parts (excluding engines) 

dollars •• --------- 46.94 47.12 47.29 49.69 49.67 49.78 48.82 49.26 51.98 
Shipbuilding and boatbuilding.do ____ --------- 57.24 57.16 58.46 59.50 60.04 59.83 60.55 60.80 63.68 

Nonferrous metals and productst.do ____ 45.31 45.26 ·46.13 46.85 47.76 47.42 46.711 47.39 48.75 
Lumber and timber basic prod.f •• do ____ 27.10 28.79 29.68 30.82 32.28 32.90 31.51 33.72 33.41 

Sawmills§. ___ • ______ ._._ •• _____ do __ •• 25.38 27.43 28.31 29.75 31.49 32.06 30.50 32.99 32.70 
Furniture and finished lumber productst 

32.48 33.45 dollars __ --------- 29.79 30.56 31.39 32.13 32.74 33.05 33.58 
Furnituret. ----·------------- •. do ____ l _________ 30.74 31.66 32.22 32.86 33.14 33.68 33.05 34.29 34.23 

Stone, clay, and glass productst •• do. ___ l _________ 31.15 34.36 34.86 35.57 36.16 36.38 35.49 37.06 37.02 

N??e~¥fi!?~ill0~~~~uci8-Bii.r'Otileidgiier_i _________ 32.10 32.47 33.08 33.58 34.07 34.29 34.01 34.55 34.73 

manufacturest--------------dollars __ ---------, 26.93 27.14 27.36 27.54 27.82 27.56 27.16 27.46 27.68 
Cotton manufactures, except small / 

24.22 24.19 24.36 24.54 24.78 24.33 24.14 24.03 24.58 waresJ ------ __________ -----.dollars .. _________ 

~~1!o~ a~1~~r~~~3'~ailuiactm~0(exc~ 1--------- 26.30 26.07 26.26 26.67 27.05 26.99 26.41 26.97 26.79 

dyeing and finishing)J ______ dollars_ --------- 32.84 32.82 33.1.5 33.39 33.56 33.97 33.35 34.08 33.81 

App:C~~t~~~~~-e_r-~~~~~--t~_x_u~oR~~~-~-------·- 24.50 25.71 27.16 27.44 26.61 26.63 26.16 27.48 27.86 
Men's clothingt ------ __________ do ____ l _________ 26.40 27.79 29.03 29.31 28.93 28.64 27.56 28.34 28.80 
Women's clothingt _____ ------ •. do. ___ l _________ 28.75 31.10 33.65 33.31 31.45 31.53 31.34 33.74 33.93 

Leather and leather productst .••. do ____ l _________ 29.06 28.94 29.49 29.69 29.95 29.81 29.09 30.00 29.99 
Boots and shoes ______________ •. do ___ I _________ 27.98 27.45 28.07 28.15 28.24 27.90 27.43 28.49 28.38 

Food and kindred productsf ___ , __ do ___ : I _________ 33.22 33.08 33.72 34.12 35.55 36.01 35.40 35.46 34.68 Baking ___________ .. _____________ do .. ____________ 33.35 33.55 34.20 34.42 35.40 35.76 35.98 36.01 36.80 
Canning and preservingf _____ •. do ____ --------- 26.14 26.79 26.42 27.23 27.45 26.95 26.38 28.80 26.52 
Slaughtering and meat packing.do ..... --------- 36.66 34.91 36.04 36.40 41.09 41.75 42.01 41.37 40.11 

Tobacco manufa~turesf ___________ do _____________ 24.27 23.22 24.21 24.80 25.29 26.45 27.41 27.04 27.67 
Paper and allied productsf. ______ do _____________ 34.21 34.75 35.11 35.79 36.21 36.47 35.55 36.66 36.17 

PJ:R~~~~EN~~i:D'i.-imci-iiiliiiifi~~iis:- ---------
37.19 37.93 38.41 38.87 39.58 39.83 39.04 40.44 39.36 

triest ----------·---··-------dollars .. _________ 38.73 38.35 39.08 39.32 39.82 40.34 40.08 40.68 41.73 
Newspapers and periodicals• .•. do ____ --------- 42.42 42.74 43.52 43.79 44.29 44.80 45.62 45.69 46.27 
Printing, book and job• •. ______ do ____ 37.19 36.34 36.71 36.81 37.63 38.12 37.27 37.74 38.78 

ChPmicals and allie<i productsf ___ do .... 39.43 39.69 40.14 41.00 41.54 42.04 42.13 42.32 42.73 
Chemicals ____ .. ____ • __ .•. ______ do. ___ 46.15 46.23 47.15 48.10 48.53 49.23 49.45 49.94 50.08 

Products of petroleum and coalt .. do ____ --------- 45.42 46.30 46.48 48.33 49.93 50.65 51.14 52.53 52.44 
Petroleum refining. _____________ do ____ 48.38 49.08 49.36 51.58 53.42 54.03 54.75 55.96 55.34 

Rubber productst .. ______________ do ____ 43.11 43.57 44.74 45.01 45.63 47.10 44.94 44.96 47.46 
Rubber tires and inner tubes ••. do ____ 50.53 50.95 52.68 52.54 53.15 54.60 52.48 51.54 55.18 

Factory average hourly earnings: 
Nat!. Ind. Con. Bd. (25industries) ___ do ____ --------- .979 .982 . 987 .998 1.009 1. 016 1.020 1.020 1.036 
U. S. Dept. of l"abor, oil mfg. f ________ do •.•• . 919 .924 • 934 .944 • 953 .959 .963 .965 .993 

Durable goodst ------------------- •. do ____ 1.017 1.020 1.030 1.040 1.050 1.054 1.060 1.060 1.097 
Iron and steel and theirproductst.do ____ --------- .998 .999 1.008 1. 019 1.026 1.031 1.035 1.037 1.066 

Blast furnaces, steel works, and roll-
ing millst--------------··---dollars •. _________ 1.103 1.094 1.099 1.109 1.120 1.122 1.140 1.130 1.164 

Octo-
ber 

I 

146.5 
198.0 
170.2 
169.4 
122.1 

111.8 
158.9 
149.0 

173.4 
149.1 
147.2 

123.3 
130.4 
138.7 
129.5 
393.6 

47.51 
44.86 
51.26 
49.74 

52.88 
46.44 
53.87 

52.61 
55.34 
59.50 

58.47 

51.74 
62.91 
48.26 
34.17 
33.34 

34.73 
3.5. 56 
88.15 
35.18 

28.04 

24.57 
27.78 

34.24 

27.86 
29.45 
32.91 
30.22 . 28.33 
35.94 
36.43 
28.13 
41.94 
28.54 
37.11 
40.63 

41.33 
46.33 
39.11 
42.64 
50.34 
52.99 
56.12 
48.08 
56.49 

1.036 
.988 

1. 086 
1.056 

1.142 

I Novem·l Decem-
bcr ber 

90.4 156.6 
•140.4 '229.2 
161.6 160.8 
161.2 '153.9 
124.7 123.8 

112.2 Ill. 9 
'161. 9 '161. 4 

S-13 

1944 
--

Janu-
ary 

146. 
226. 
156. 
140. 
126. 

112. 
161. 

0 
8 
9 
3 
2 

8 
9 

--------- --------- -------
166.9 163.4 
150.3 151.8 
148.8 149.7 

126.8 135.4 
132.0 133.7 
150.0 174.4 
131.9 132.2 
394.2 427.1 

47.58 '47.15 
45.32 •44.58 
51.67 50.50 

'49. 78 '49.34 

51.74 '51.42 
'46. 53 '45. 92 

54.16 53.79 

53.57 52.87 
'55. 05 '54. 90 
'58. 26 • '55.49 

'59. 93 '57. 75 

'52.30 '51. 45 
'65.61 '62. 19 

48.65 '47.98 
33.59 32.78 
32.69 31.65 

'34. 55 '34. 61 
35.32 35.64 

'38.19 37.75 
35.73 35.61 

28.30 28.23 

24.77 24.78 
27.97 '27. 84 

34.43 '34.48 

28.19 27.97 
'30.06 '29. 69 

32.97 '33.17 
•30.65 '31.07 
'28. 77 '29.18 

37.72 37.95 
36.69 36.67 

'2<'.34 29.69 
47.08 46.61 
28.60 '28.33 
37.19 37.01 
40.57 40.37 

41.55 42.00 
46.25 46.76 
39.29 39.79 
42.50 42.26 
50.40 49.93 
52.81 53.04 
56.20 56.30 
48.72 47.82 
57.12 55.53 

1.041 '1.045 
.996 . 995 

1. 097 1.093 
•1.057 '1.061 

1.1&1) 1.146 

163. 7 
0 
8 

155. 
148. 

122. 5 
7 
3 
3 
7 

132. 
133. 
131. 
448. 

47.4 2 
5 
1 
4 

45.1 
51.2 
50.1 

52.4 9 
9 
2 

47.1 
54.8 

53.7 6 
6 
5 

55.7 
58.2 

57.9 

54. 
60. 
48.7 

04 
00 
9 
5 
1 

31.6 
30.3 

34.2 9 
9 
7 
1 

35.0 
37.5 
35.9 

28.1 9 

1 
7 

24.6 
27.7 

34. 

28.9 

96 

2 
3 
9 
9 
0 
1 
1 
9 

29.9 
35.4 
31.3 
29.5 
38.5 
36.6 
30. 1 
46. 
28.4 

88 
3 

20 
4 

37. 
40.2 

42. 
46.4 

04 
4 
2 

96 
96 
0 

40.0 
42. 
50. 
53.1 
55.8 4 

1 
7 

48.1 
55.6 

1. 04 5 
1 
9 
9 

1.00 
1.09 
1.06 

1.15 

• Revised. §Revisions in 1942 monthly averages shown in the April 1943 Survey: Weekly earnings, $25.58; hourly earnings, $0.635. ,Index is being revised. 
~Data beginning November 1942 are not strictly comparable with figures for prior months because of a change in the reporting sample. 
tRevised ~eries. For revised data beginning 1939 for the indexes of pay rolls in nonmanufacturing industries, seep. 31 of the June 1943 Survey. The Department of Labor's 

series on hourly earnings and hours per week (p. S-11) in manufacturing industries have been revised and difier from those published prior to the March 1943 Survey owing to the 
inclusion of additional data for industries not heretofore covered and extensive corrections, on the basis of Census and Social Security data, in the employment estimates of the Bureau 
which are used for weighting purposes. The series of average weekly earnings for all manufacturing, durable goods, nondur,ble goods, and the industry group averages are now 
computed by taking the product of the averages of hourly earnings and hours worked per week. The industry classifications have been revised for all series to agree with definitions 
of the 1939 Census of Manufactures and the Standard Industrial Classification Manual; there were no changes, however, in the data for the industries which do not carry a reference 
to this note. Data for years prior to 1942 for all series will be published in a subsequent issue; figures for the early months of 1942 are in the March 1943 Survey. 

*New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation arc shown on p. 31 of the June 1943 Survey. Earlier data for 
average weekly earnings in the newspapers and periodicals and printing, book and job, industries will be published later. ' 
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Monthly statistics through Deeember 
1941, tocether with explanatory notes 
and references to the sources of the 
data, may be found in the 1942 Sup­
plement to the Survey 

SURVEY OF CURRENT BUSINESS 

EMPLOYMENT CONDITIONS AND WAGEs-Continued 

WAGEs-Continued 

Factory average hourly earnings-Continued. 
U. S. Dept. of Labor, all mfg-Continued. 

Durable goods-Continued. 
Electrical machineryt----------dollars .. --------- 0. 951 0.948 0.954 0.961 0.965 0.970 0.970 0.974 0.993 
Machinery, except electricalt .•••. do ____ 1.022 1.030 1.038 1.047 1.056 1.059 1.063 1.064 1. 095 

M~g~~er_:_ ~~-~~~~i~:-~~~~oR~~~- 1.003 1.014 1.021 1.028 1.037 1.040 1.048 1.045 1. 079 Machine tools. _________________ do ____ 
--------- 1.033 1.042 1.055 1.065 1.067 1:069 1.064 1.070 1. 086 

Automobiles t _-------------------do ____ --------- 1.222 1.211 1.217 1.215 1. 231 1.236 1.243 1.219 1.262 
Transportation equipment, except auto-

mobilest ·--- ______________ •. dollars._ --------- 1.144 1.152 1.164 1.174 1.185 1.189 1.194 1.199 1. 250 
Aircraft and parts (excluding engines) 

dollars __ --------· 1.010 1. 019 1.025 1.052 1.063 1.070 1.073 1.070 1.115 
Sblpbuilding and boatbnilding .. do ____ --------- 1. 210 1.224 1.246 1.246 1.255 1.255 1.264 1. 277 1. 337 

Nonferrous metals and products t .. do ____ .985 .986 .990 1.001 1.014 1.011 1.015 1.017 1.044 
Lumber and timber basic prodnctst 

dollars •. .681 .687 • 700 • 715 • 737 • 741 • 738 .U6 . 768 
Sawmills§. _____ ---------- ______ do .. __ --------- .657 .666 .681 .699 • 726 • 729 • 725 .733 . 759 

Fur~~\~t~--~~~-~~~~~--:~~~~~oR~~~~- .696 • 706 • 715 • 722 • 734 . 741 • 745 .750 . 772 Furniture _____________________ .do ____ • 711 • 720 • 733 • 740 • 752 • 761 • 765 . 771 . 793 
Stone, clay, and glass products t .do ____ --------- .819 .822 .828 .833 .843 .844 .849 .854 .873 

Nondurable goodst-----------------do ____ • 768 • 773 • 782 • 790 • 796 .803 .806 .811 .823 
Textile-mill products and other fiber 

manufacturest--------------dollars __ --------- .652 .654 .657 .660 .664 .664 .664 .665 . 675 
Cotton manufactures, except small 

warest ·--- ________________ •• dollars .. --------- .582 .684 .586 • 688 .591 .689 .590 .686 .599 
Silk and rayon goodst-----------do. ___ 
Woolen and worsted manufactures (exc. 

--------- .639 .627 .630 .637 .642 .644 .643 .647 • 655 

dyeing and finlshing)t ....•. dollars __ --------- • 789 • 795 • 799 .801 .804 .809 .809 .813 .817 
Apparel and other finished textile 

. 727 . 743 productst _________________ •. dollars._ .655 .673 . 700 . 704 .693 .699 • 705 
Men's clothlngt.----------------do ____ .714 . 721 • 738 • 743 • 746 • 745 • 746 • 752 . 768 
Women's clothlngt..------------do ____ • 768 . 798 .834 .837 .808 .831 .843 .888 .909 

Leather and leather prodnctst .•.•. do ____ . 721 . 720 • 729 • 739 • 747 • 749 • 744 . 750 . 765 
Boots and shoes _______________ .do ____ .694 .691 • 702 • 709 .717 • 718 .714 • 721 • 736 

Food and kindred productst •.•••. do ____ --------- . 769 • 771 • 777 • 788 . 797 .802 .799 .804 . 801 
Baking ___________________ ---- •. do ____ • 764 . 768 • 775 • 787 • 793 .801 .804 .802 .818 
Canning and preservingt-------do ____ .681 .684 .681 • 706 .697 .696 .698 . 739 . 702 
Slaughtering and meat packing.do ____ .830 .828 .836 .848 .871 .877 .877 .884 .879 

Tobacco manufacturest ___________ do ____ .613 .603 .613 .620 .629 .645 .651 .658 .670 
Paper and allied productst ________ do ____ --------- . 774 . 781 • 782 • 790 • 794 • 798 • 797 .804 .811 

Paper and pulp ________________ do ____ --------- .828 .836 .838 .842 .845 .851 .851 .859 .861 
Printing, publishing, and allied Indus-triest. ______________________ dollars __ .973 .971 .982 .988 .998 1.006 .997 1.002 1.033 

Newspapers and per!odlcals* ____ do ____ --------- 1.151 1.151 1.156 1.168 1.177 1.187 1.193 1. 200 1. 215 
Printing, book and job• _________ do ____ --------- .894 .882 .896 .898 .912 .920 .903 .905 .947 

Chemicals and allied productst .•. do ____ .886 .890 .892 .901 .909 .922 .930 .928 .937 
Chemicals _____________ ----- ____ do •. _. 1.040 1.044 1.047 1. 053 1.055 1.064 1.076 1.071 1.086 

Products of petroleum and coalt .. do ____ --------- 1.105 1.092 1.091 1.111 1.122 1.128 1.139 1.137 1.155 
Petroleum refinlng _____________ do ____ 1.182 1.162 1.161 1.183 1.196 1.202 1.214 1.208 1.223 

Rubber productst .. ______________ do ____ .971 .977 .992 .998 1.005 1.024 1.019 1.015 1. 057 
Rubber tires and Inner tubes .. -do ____ 1.139 1.135 1.159 1.162 1.167 1.183 1.181 1.164 1. 222 

Factory average weekly earnings, by States: 
California•___________________ 1940=100 .. --------- 169.9 172.6 174.4 179.7 183.0 182.7 180.5 179.6 188.6 
Delaware ____ ---------------- 1923-25-100 .. 176.2 157.4 '156. 9 164.6 168.0 172.2 172.7 176.7 174.4 177.4 
Dllno!s _____ ------------------ 1935-39-100. _ 188.8 163.2 168.0 170.1 173.5 175.0 176.8 175.1 177.9 181.5 
Massachusettst -------------- 1935-39-100 •• 199.2 184.9 183.7 187.0 189.2 190.6 192.9 190.9 195.6 199.9 
New Jerseycf' ________________ 1923-25-100 •. 

---iiio:8· 204.2 204.8 ---i77:9- ---i79:9- ---i79~ii- ---i8ii~5- ---in:s· ---i8i~8- ---182:9-New York·------------------ 1935-39-100 •. 169.6 173.4 Pennsylvania ________________ 1923-25-100 •. 193.0 172.3 175.1 177.6 180.1 182.8 183.2 181.4 185.0 188.1 
Wisconsin._----------------- 1925-27-100 .. 184.1 168.6 172.6 174.7 177.1 176.8 178.4 173.8 176.6 174.8 

Nonmanufacturing Industries, av~rage hourly 
earnings (U. S. Dept. of Labor) :• 

Building constmct!on ______________ dollars •. 1.240 1.240 1.242 1.235 1.240 1.230 1.231 1.246 1.268 
Mining: 

Anthracite ______ . ------------------do ____ 1.007 1.064 1.060 1.060 1.037 1. 043 1.063 1.073 1.078 
Bituminous coal ••• -----------------do ____ --------- 1.085 1.113 1.119 1.128 1.120 1.124 1.150 1.150 1.168 Metalliferous. _____________________ .do ____ .941 .947 .949 .962 .984 .982 .986 .983 .995 
Quarrying and nonmetallic .•••••••. do ____ --------- . 759 .755 .766 • 776 • 785 • 781 • 792 .800 .812 

Cmde petroleum and natural gas ••••• do ____ 1.059 1.074 1.068 1.069 1.100 ·1.099 1.113 1.103 1.130 
Public utilities: 

Electrlr light and power ____________ do ____ --------- 1.026 1.032 1.020 1.034 1.051 1.038 1.060 1.076 1.063 Street railways and busses __________ do ____ .856 .854 .857 .870 .876 .879 .881 .887 .896 
Telephone and telegraph a' _________ do ____ .842 .846 .845 .850 .854 .857 .855 .861 .866 

Services: Dyeing and cleaning ________________ do ____ --------- .615 .618 .619 .650 .648 .tW! .641 .648 • 666 Power Iaundrles ____________________ do ____ .519 .517 .523 .536 .545 .544 .549 .550 .563 
Trade: Retan ______________________________ do. ____________ 

.642 .650 .650 .657 .663 .671 .675 .678 .684 
Wholesale ·-------------------------do ____ --------· .903 .911 .909 .923 .934 .926 .933 .944 .952 

Miscellaneous wage data: 
Construction wage rates (E. N. R.):, 

Common Iabor ______________ dol. per hr •• .869 .832 .832 .842 .868 .863 .863 .863 .869 .869 
Skilled labor __ ---------------------do ____ 1.62 1.61 1.61 1. 61 1. 61 1. 61 1.61 1.62 1.62 1. 62 

Farm wages without board (quarterly) 
dol. per month •• _________ 62.43 ----:864" --------- 67.21 --------- 171.84 76.00 --------- ---------

Railway wages "'-vg., class l) ..•. dol. per hr •• --------- .850 .842 .843 .848 .839 .843 .845 .857 

'Revised. • Farm wages as of June 1 (data now collected for selected months between quarterly reports). 
:Data are not strlctlr, comparable with figures prior to July 1942 published In the Survey, because of a change in the reporting sample. 
§ See note marked "§ ' on p. 8-13. a' Index is being revised. 
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, Rates as of Mar.1: Constmction-ilommon labor, $0.870; skilled labor, $1.62. 
t Revised series. For an ex{llanatlon of the revisions in the U. S. Department of Labor's series on hourly earnings in manufacturing Industries, see note marked "t" on p. 8-13. 

The Index of weekly earnings In Massachusetts has been revised to a new base; data beginning March 1942 are in the May 1943 Survey; earlier data will be shown later. 
• New series. Data beginning 1939 for the DeP.artment of Labor's series of hourly earnings in the new•papers and periodicals and printing, book and job, industries and in non· 

manufacturing industries will be published later. Data for building constmctionbthe mining industrle~. dyeing and cleaning plants, and power laundries relate to wage earners only; 
for crude retroJeum and natural gas, the CJerfcaJ field force fs included; for the pU JiC ntilitfPS, aJJ employees except corporation Officers and executives are included; and for the trade 
groups, a! employee~ except corporation officers, executives, and other employees whose duties are mainly supervisory. Data beginning 1935 for the Index of factory average weekly 
earnings in California will be shown in a subsequent issue. 
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EMPLOYMENT CONDITIONS AND WAGEs-Continued 

WAGES-Continued 

Miscellaneous wage data-Con. 
Road-building wages, common labor: 

United States average. ••.•. dol. per hour .. 0.65 0.63 0.61 0.62 0.64 0.68 o. 71 0. 73 o. 74 o. 76 
East North CentraL •••.•.•.•.•• do •.•. .86 .89 • 91 .87 .90 .88 .91 .96 .94 .95 
East South CentraL ••••.••••••• do •.•• .54 .47 .49 .52 .57 .58 .57 .54 .55 .68 
Middle Atlantlo ...••••.•.•.•.•.•. do. __ .84 .84 • 79 .84 .88 .95 .91 .95 .93 .94" 
Mountain ..•.•••.•••.•.•.•.•.•••. do •.• _ . 73 .95 .86 .90 .85 .92 .85 .86 .87 .so 
New Eng)and ••.•••••••••••.•.•.• do •.•. (1) .81 .82 .87 .90 .85 .83 .86 .87 .97 
Pacific .•.••.•.•••••.•.•.•.•.•.•.. do •.•. 1.11 1.03 1.03 1.02 1.04 1.05 1.09 1.05 1.06 1.10 
South Atlantic ................... do .... . 59 .52 .52 .52 .54 .57 .59 .59 .61 .59 
West North CentraL •••.•••.•.•. do •.•. .64 .66 • 75 .71 • 74 • 79 • 75 . 78 .79 .so 
West South CentraL. •.•.•••.•••. do •••. . 61 .49 .49 .50 .52 .64 .57 .55 .55 .58 

PUBLIC ASSISTANCE 
Total public assistance and earnings of persons 

employed under Federal work programs§ 
mil. of doL • 79 •95 91 88 83 79 77 77 77 78 

Old-age assistance, and aid to de~r:;dent 
children and the blind, totaL.m of doL • 71 67 66 •66 67 67 67 69 69 69 

Old-age assistance ••••••••.•••••.••. do •.•. • 57 52 52 52 r 52 53 53 55 56 56 
General relief.. •••.•...•.•.•.•.••••••• do •••. •8 11 10 11 11 10 9 9 8 8 

FINANCE 
BANKING 

Agricultural loans outstanding of agencies 
supervised by the Farm Credit Adm.: 

Total, excl. joint-stock land bks •. mil. of doL 2, 355 2,608 2,590 2,582 2,585 2,582 2,584 2,566 2,528 2,505 
Farm mortgage loans, total .•••••••• do •••• 1, 706 2,080 2,057 2,023 1,996 1,970 1,953 1,927 1,900 1,868 

Federal land banks ..•••.•••••.••• do •••• 1,315 1, 579 1,564 1,640 1,520 1,502 1,489 1,472 1,452 1,431 
Land Bank Commlssloner ••••••• do •••. 391 501 494 483 475 468 463 455 447 437 

Loans to cooperatives, total •.•••••• do .... 227 146 135 124 119 114 113 118 120 157 
Banks for cooperatives, Including central 

bank .•.•••.•••.•••••••••• mll. of doL 221 132 121 111 106 102 102 107 111 148 
Agr. Mktg. Act revolving fund .•. do •.•. 4 12 12 11 11 11 11 11 8 8 

Sbert term credit, totaL •.••....•.. do •.•. 422 382 398 434 470 498 518 521 509 479 
Federal Intermediate credit banks, loans 

to and discounts for: 
Farm Credit Administration a3enclesa' 

m .ofdoL 305 265 267 275 276 279 284 282 272 268 
Other financing lnstitutlons .••• do •••• 32 38 39 40 39 39 41 41 38 34 

Production credit assoclatlons ••.• do •.•• 215 185 197 217 233 245 257 259 253 234 
Regional agr. credit corporations •. do •.•• 24 3 3 14 32 • 47 54 56 55 53 
Emergency croe, loans. .•••.•••••. do •.•. 112 113 117 121 124 124 124 123 121 117 
Drou!}J't relief oans .•..•.•.•••••. do •.•. 39 44 43 43 43 43 42 42 42 42 

Joint-stoc land banks, In liquidation. do •.•. 3 20 20 18 17 16 14 12 12 11 
Bank dehlts, total (141 centers)t ........ do •.•. 64,073 52,160 49,550 59,323 66,877 58,339 60,423 58,930 54,580 68,365 

New York City ...................... do •••• 27,592 21,437 21,112 24,062 29,193 25,737 25,4t!ll 23,976 21,221 27,913 
Outside New York City .............. do •••• 36,481 30,723 28,437 35,261 37,683 32,602 34,959 34,964 33,359 40,452 

Fed. Reserve banks, condition, end of mo.: 
Assets, total ••.•••.•...•••.•••.• mll. of doL. 33,448 28,556 28,515 28,347 28,982 28,548 29,599 30,462 31,146 31,354 

Res. bank llredltoutstandlng, totaLdo •.•. 12,092 6,339 6,296 6,191 6,846 6,647 7,576 8,685 9,4~ 9,384 
Bills discounted •.•••.•••.•.•.•••. do •••. 34 14 16 13 13 31 5 16 12 
United States securities .......... do ..•. 11,632 5,969 5,871 5,919 6,455 6,222 7,202 8,187 9,088 8,919 

Reserves, totaL .................... do .... 19,866 20,931 20,859 20,785 20,656 20,614 20,582 20,508 20,389 20,344 
Gold certificates .................. do •••• 19,536 20,520 20.476 20.413 20,303 20,261 20,224 20,163 20,071 20,011 

Liabilities, total •••.•••.•••••••••••.•. do •••• 33,448 28,556 28,515 28,347 28,982 28,548 29,599 30,462 31,146 31,354 
Deposits, total •.•.••.•••.•.•.•.•.•. do •••. 14,383 14,805 14,308 - 13,981 14,131 13,459 14,022 14,557 14,665 14,206 

Member bank reserve balances ••. do •••• 12,311 13,630 13,067 12,759 12,204 12,031 12,085 12,590 12,855 11,864 
Excess reserves (estimated) ..••. do .... 1,162 2,387 1,925 1,518 2,315 1, 728 1, 212 1,268 1,123 1,684 

Fed. Reserve notes in circulatlon ••. do ..•• 17,316 12,265 127~~ 12,758 13,128 13,539 13,872 147g~ 14,921 15,266 

F~~sre:::!1~eJi<ii-iinii ·member- i:ianrs~c~!:· 62.7 77.3 77.7 75.8 76.4 73.8 68.9 69.0 

ditlon, Wednesday nearest end of month: -
D~osits: 

emand, adjusted •.•.•••.•••• mil. of doL 32,327 29,743 31,305 31,848 30,098 31,386 32,289 33,840 35,733 30,601 
Demand, except interbank: 

Individuals, partnerships, and corpora-
tions ••••....•.•.•...•.•.•. mil. or dol •. 32,609 29,434 31,162 31,815 30,112 31,395 32,536 33,688 35,533 30,903 

States and political subdlvisions .. do ..•. 1, 706 1,888 1,858 1, 913 1,890 1,838 1,852 1,846 1,922 1,676 
United States Government. ...... do •.•• 12,030 5, 245 2,964 2,266 8,044 7,981 5,652 4, 777 3,072 11,833 

Time, except Interbank, totaL ..••. do •.•• 6,403 5,408 5,467 5,479 5,527 5,633 5,688 5,837 5,960 5,919 
Individuals, partnerships, and corpora-

tions ...................... mll. of doL. 6, 213 5,268 5,333 5,361 5,381 5,480 6,530 5,677 5, 792 5, 749 
States and political subdivisions •. do •••. 131 112 105 89 115 121 119 120 123 119 

Interbank, domestic ................ do .... 8,483 9,197 9,509 9,195 9,148 8,879 8, 716 8,593 8,817 8,805 
Investments, totaL •.•.•.•.•.•....... do .... 41,755 31,918 31,953 31,935 35, 135 37,394 36,358 37,003 37,035 39,196 

U.S. Gov't direct obligations, total. do •••• 37,159 26,740 26,738 26,766 29,917 32,467 31,414 32,347 32,282 34,334 
Bills .............................. do ..•• 3,848 4,476 4,244 3, 755 4,840 5,636 4,860 4,478 3,524 4,360 
Certificates .•••••••.•••.•••••••.•. do •••. 9,043 5,059 5,001 4,993 6,532 6,883 6,991 7,029 7,635 8,368 
Bonds ............................ do •.•• 18,541 13, 117 13,394 13,821 14,357 15,760 15,685 15,988 16,250 16,659 
Notes ............................ do ..•. 5, 727 4,088 4,099 4,197 4,188 4,188 3,878 4,852 4,873 4,947 

Obligations guaranteed by U.S. Govern-
ment. ...................... mll. of doL. 1, 739 1, 908 1, 919 1,940 1,992 1,850 1,881 1, 725 1,818 1,876 

Other securlties ..................... do ..•• 2,857 3,270 3,296 3,229 3,226 3,077 3,063 2, 931 2,935 2,986 
Loans, total ........................... do •.•. 11,535 9, 790 9,517 9,456 10,637 9, 788 9,485 9, 479 9, 704 11,802 

Commerc'l, lndust'l, and agric'lt .... do ..•. 6,394 6,131 5,963 5,912 5,850 5,662 5,542 5,628 5, 735 6,207 
To brokers and dealers In securities .. do •.•. 1, 667 637 585 617 1,652 1,046 1, 014 992 1,127 1,994 
Other loans for purchasing or carrying 

securities ................... mil. of doL 1, 061 358 342 344 504 491 424 379 358 999 
Real estate loans ................... do •••• 1,089 1,184 1,176 1,162 1,161 1,150 1,158 1,157 1,145 ·1, 135 
Loans to banks ..................... do •••• 102 46 57 54 83 94 28 47 74 76 
Other loans ......................... do •••. 1,222 1,434 1,394 1,367 1,387 !,345 1,319 1, 276 1,265 1,391 

r Revised. . • Preliminary. I No projects in New England during February 1944. 
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d' Agricultural credit corporations, production credit associations, and banks for cooperatives; to avoid duplication these loans are excluded from the totals. 
§Includes through June 1943 earnings of persons employed under Federal emergency work programs shown separately in the April 1943 and earlier issues; by the end of Jull& 

1943 these emergency programs had been liqwdated. • 
tRevlsed series. Bank debits have been revised beginning May 1942 to Include additional banks in the 141 centers; seep. S-15 of the September 1943 Survey for revised dgures 

beginning that month and a comparison of the figures on the new and old basis for the 12-month period ended June 30, 1943. The series on commercial, industrial, and agrlcllltural 
loans Includes open market paper no longer reported separately. · 
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FINANCE-Continued 

BANKING-Continued 

M oney and Interest rates:, 
Bank rates to customers: 

New York City .•..........•.... percent •• --------- --------- --------- 2.311 --------- --------- 2. 70 ---------
7 other northern and eastern cities •. do •••• 2. 76 --------- --·------ 2. 98 --------· 
11 southern and western cities ...•.. do ..•. --------- -------- ... --------- 3.24 --------- --------- 3.38 ····i:oo· Discount rate (N.Y. F. R. Bank) .••. do .•.. 1.00 1.00 1.00 1.00 1.00 1.00 1.00 

Federal land bank loans .............. do .... 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 

s 

Fed. intermediate credit bank loans .•• do ..•• 1. 50 1.50 1.50 1. 50 1.~0 1.50 1.50 1.50 
Open market rates, New York City: 

Prevailing rate: 
Acceptances, prime, bankers, 90 days 

.44 .44 .44 .44 .44 .44 .44 .44 percent .. 
Com'! paper, prime, 4-6 months .. do ..•. . 69 .69 .69 .69 .69 .69 .69 .69 
Time loans, 90days (N.Y. S. E.) .. do .••. 1. 25 1. 25 1.25 1. 25 1.25 1.25 1.25 1.25 

Average rate: 
Call loans, renewal (N.Y. S. E.) .• do .... 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
U.S. Treasury bills, 3-mo ........ do .... . 375 .367 .372 .373 .373 .373 .374 .374 

Average yield, U.S. Treas. notes,Hyrs.: 
1.29 Taxable* .•..• ---_ .......•..... percent .. 1. 32 1.24 1.33 1.39 1. 36 1. 32 1.30 

avlngs deposits: 
Savings banks In New York State: 

Amount due deposltors .•..•. mll. of doL. 6, 258 5,594 5,622 5,663 5,677 5, 726 5, 813 5,867 
U. S. Postal Savings: 

Balance to credit of depositors .•.••. do .... 1,867 1,445 1,468 1,493 1,517 1,546 1,578 1,620 
Balance on deposit in banks .•....•. do ..•• 9 14 14 13 12 12 12 11 

CONSUMER SHORT-TERM CREDIT 

Total consumer short-term debt, end of month* I 

mil. of doL. --------- '5, 715 r 5, 505 '5,368 '5, 261 '5,102 '5, 094 '4,881 
Instalment debt, total* •....•.......•. do .... --------- '2, 672 '2,479 '2, 338 '2,244 •2,139 '2, 075 '1, 999 

Sale debt, total* .................... do .•.. --------- 1,314 1,190 1,071 1,020 955 896 838 
Automobile dealers• ••............ do .... --------- 404 351 287 260 235 208 196 
Department stores and mail order 

houses• ...•.•....•••••••. mil. of doL.. --------- 228 210 196 190 178 168 155 
Furniture stores*.------········--do .... --------- 359 338 322 319 308 301 286 
Household appliance stores• .••... do .... --------- 116 103 91 81 72 64 55 
Jewelry stores• ..•••..••••.•...... do .... 64 56 51 50 48 47 45 
All other• .....•.....•••••. c ...... do .... 143 132 124 120 114 108 101 

Cash loan debt, total* ..•........... do ..•• --------- •1,358 '1, 289 •1, 267 '1, 224 •1,184 • 1, 179 '1,155 
Commercial banks, debt* .•..•.•.. do .... 266 345 319 312 299 290 287 283 
Credit unions: 

Debtf .......••••••.••••••••.•.. do .... 105 132 126 127 122 118 118 114 
Loans made ...•.•••••••.....••• do .••• 16 11 13 . 22 15 14 19 15 
Repaymentst .......••••• _ ....• _do .... 17 20 19 21 20 18 19 19 

Industrial banking companies: 
193 174 174 170 Debt. __ -----····--·········-··.do .... 161 185 184 179 

Loans made_ ................... do .... 29 25 26 38 31 29 35 30 
Repayments .............•..... .do ... _ 29 34 ' 34 39 36 34 35 34 

Personal finance companies: 
403 387 387 366 371 363 Debt. ..... --·-··--·········· •.. do .... 356 378 

Loans made .•...•.•........... .do ... 59 45 50 86 62 58 80 62 
Repayments .................... do .... 63 66 66 86 71 70 75 70 

Repair and modernization debt*_ .do .... '196 '184 '170 •159 '151 '143 '140 
Miscellaneous debt* ...........••• do .... 89 88 87 87 85 86 85 

Charge account sale debt* ___________ .do .... --------- 1, 333 1,333 1, 343 1, 331 1, 275 1,338 1, 222 
Single-payment loans, debt*§ ........ do .... --------- 1,058 1,038 1,031 1;~~~ 1,027 1,014 994 
Service debt*. ______ --------·-·-···-- .do .... 652 655 656 661 667 672 

Indexes of total consumer short-term debt, end 
ofmonth:* · 

Unadjusted •.. ___ .....•......• 1935-39= 100. _ --------- 95 91 89 87 '85 '85 '81 
Adjusted ... _____ ..................... do ..•. --------- 94 93 90 88 85 '85 82 

INDUSTRIAL AND COMMERCIAL 
FAILURES 

Grand totaL ...................••... number .. 132 458 422 410 362 281 265 203 
Commercial service, totaL .....•...•.. do .... 22 28 28 23 28 19 31 20 
Construction, totaL ...........•...... do .... 19 53 38 41 54 35 33 23 
Manufacturing and mining, totaL .... do ..•. 32 79 67 79 61 48 39 43 

Mining (coal, oil, miscellaneous) .•.. do ...• 1 2 3 2 2 2 2 3 
Chemicals and allied products .•.... do .... 2 4 2 4 2 5 2 1 
Food and kindred products ....•.... do ..•. 1 14 9 8 12 3 5 7 
Iron and steel products ..•.......... do .... 2 2 2 4 0 3 2 5 
Leather and leather products .•••... do .... 0 1 3 1 0 0 2 0 
Lumber and products .....•••..... .do ..•. 8 11 9 12 8 2 6 8 
Machinery. --·····--·---·-·········do .... 11 5 5 7 9 1 2 3 
Paper, printing, and publishing •... do .... 1 14 9 10 11 11 7 7 
Stone, clay, and glass products .•... do .... 0 1 4 4 2 4 1 1 
Textile-mill products and apparel . .do .... 3 16 9 16 10 8 4 3 
Transportation equipment. ....... .do .... 0 2 2 1 0 1 2 0 
Miscellaneous .........•........•... do .... 3 7 10 10 5 8 4 5 

Retail trade, totaL ................... do .•.. 49 267 255 232 195 156 147 98 
Wholesale trade, totaL ..•............ do .... 10 31 34 35 24 23 15 19 

Liabilities, grand totaL ........ thous. of doL 3,108 5, 515 4,163 7, 282 3, 523 2,550 6,076 3,595 
Commercial service, totaL ••......•... do .•.. 369 396 331 305 579 393 1,600 300 
Construction, totaL ...............••. do .... 209 698 379 903 597 267 577 647 
Manufacturing and mining, totaL ••.. do .... 2,032 2,249 1,342 4,144 1,105 826 1, 441 2,017 

Mining (coal, oil, miscellaneous) •.. do ..•. 984 206 69 100 22 28 40 144 
Chemicals and allied products .•..•. do ...• 33 34 44 52 20 66 25 8 
Food and kindred products .•••..•.. do .... 3 469 195 169 192 90 396 508 
Iron and steel and products .....•.. .do •••. 14 105 132 97 0 45 50 175 
Leather and leather products .•...•. do .••. 0 52 97 20 0 0 71 0 
Lumber and products ............. .do .... 366 139 128 368 117 106 341 208 

I August I te~E;r I 

--------- 2.05 
--------- 2. 71 

····i:oo· 2. 73 
1.00 

4.00 4.00 
1.50 1.50 

.44 .44 

.69 .69 
1.25 1.25 

1.00 1.00 
.375 .375 

1. 29 1. 31 

5,922 5,949 

1,669 1,683 
11 10 

'4,810 •4, 911 
'1, 939 '1, 917 

807 786 
190 186 

149 148 
279 272 
48 42 
44 44 
97 94 

'1, 132 '1,137 
278 277 

112 113 
15 18 
17 17 

168 169 
29 32 
31 31 

357 358 
64 70 
70 69 

'133 '129 
84 85 

1,198 1, 275 
996 1,038 
677 681 

•80 •82 
81 '82 

227 124 
15 7 
31 18 
33 26 
2 2 
2 2 
5 5 
7 0 
1 0 
1 2 
4 3 
2 4 
0 1 
4 2 
0 1 
5 4 

120 64 
28 9 

2,905 1,488 
294 134 
477 159 
913 504 

78 64 
25 53 

187 84 
468 0 

2 0 
19 79 

April 11144 

Octo· INovem-1 Decem-
ber ber ber 

--------- --------- 2.10 
--------- --------- 2. 76 
--------- --------- 3. 17 

1.00 1.00 1.00 
4.00 4.00 4.00 
1.50 1.50 1. 50 

.44 .44 . 44 

.69 .69 .69 
1. 25 1.25 1. 25 

1.00 1.00 1.00 
. 375 .375 .375 

1. 31 1. 29 1. 30 

5,982 6,051 6,168 

1, 716 1, 753 1, 788 
10 10 '10 

'5, 014 '5,120 '5. 166 
'1,891 '1, 882 '1. 939 

777 778 816 
181 177 175 

151 160 174 
269 266 271 

a1 32 29 
45 48 66 
94 95 101 

'1,114 '1,104 '1,123 
273 270 •273 

111 109 110 
16 15 20 
18 17 19 

167 165 165 
28 29 32 
30 31 32 

354 355 372 
67 '70 95 
71 69 78 

'125 '121 '117 
84 84 86 

1, 366 1, 466 1, 498 
1,073 1,084 1.034 

684 688 '695 

•83 '85 '86 
'83 '84 •82 

169 155 145 
16 9 13 
27 26 20 
33 31 28 
4 2 1 . 2 1 2 
4 3 4 
1 1 1 
0 0 0 
1 3 7 
6 7 6 
3 4 2 
1 1 1 
7 4 2 
1 0 0 
3 5 2 

81 78 68 
12 11 16 

3, 785 2,402 2,055 
325 147 191 
298 206 247 

2,468 1, 211 839 
172 79 10 
73 72 31 

110 35 89 
25 35 3 
0 0 0 

25 100 66 

1944 
---

Janu-
ary 

--------
--------
--------

1.00 
4.00 
1. 50 

.44 

. 69 
1. 25 

1.00 
.374 

1. 30 

6,221 

1, 835 
9 

4,826 
1,836 

745 
169 

158 
248 
24 
55 
91 

1, 091 
'267 

106 
13 
17 

161 
27 
31 

360 
53 
65 

112 
85 

1,294 
996 
700 

80 
80 

120 
13 
13 
31 
0 
0 
4 
2 
1 
5 
5 
4 
2 
1 
2 
5 

50 
13 

1, 708 
105 
183 
893 

0 
0 

66 
53 
1 0 
6 20 

' Revised. , For bond yields see p. S-20. §Formerly designated "open credit cash debt." 
tRevisions in 1941 data for credit unions are shown on p. S-15 of the January 1943 Survey. 
*New series. Earlier data for the series on taxable Treasury notes are available on p. S-14 of the April1942 and succeeding issues of the Survey; there were no tax-exempt notes 

outstanding within the maturity range after March 15, 1942. Earlier figures and a description of the data m! consumer credit appear on pp. 9-25 of the November 1942 Survey; sub· 
seq_uent revisions in 1941 data for commercial bank debt are shown on p. S-15 of the February 1943 Survey. There have been revisions also in the 1941 and early 1942 figures for all 
senes revised in the July 1943 Survey as indicated by an "•" on the figures in that issue and a preliminary revision back to January 1942 in estimates for repair and modernization 
debt resulting in a further revision of 1942 data for total consumer short-term debt (dollar figures and indexes), total instalment debt, and cash loan debt, as published in the March 1944 
and earlier issues. All revisions are available on re.quest. 



April 1944 

Monthly statistics through December 
1941, together with explanatory notea 
and references to the sources of the 
data, DUlY be found in the 1942 Sup-
plement to the Survey 

DUSTRIAL, ete., FAILURES-Con. IN 

Liab 
M 

llities-Continued. 
anufacturing and mining-Con. 
Machinery---------------·- thous. of doL 
Paper, prmting, and publishing ..•. do ..•. 
Stone, clay, and glass products ••.•. do ____ 
Textile-mill products and appareL.do ..•. 
Transportation equipment ••...•••. do .••. 
Miscellaneous._ •. __ ._. ___ ..• _ •••... do._--
etail trade, totaL ___________________ do •••. R 

w holesale trade, totaL •.••..••••••••. do •.•• 

UFE INSURANCE 

ociation of Life Insurance Presidents: Ass 
A ssets, admitted, totalt---------mil. of doL 

Mortgage loans, totaL _____________ do •.•. 
Farm .•. _____________ ._ •• __ -- •• - __ do ... -
Other ______ ._._----------- __ ------ do •.. _ 

Real-estate holdings.--. ___________ do ____ 
Policy loans and premium notes .... do ..•. 
Bonds and stocks held (book value), total 

mil. of doL 
Govte(domestic and for.), totaL.do •... 

U .• Government ______________ do .•.. 
Public utility-------- ____________ do. ___ 
Railroad._._--- __ -------- ____ •.• _ do.-.-
Other-------- ____ •.•. --------- •. __ do •... 

Casb ______________ • _ -- ---------- •• __ do •... 
Otber admitted assets ....•••....••. do •... 
surance written:® In 
Policies and certificates, totalt ..••. thous .. 

?d"d'~fti-iaif~~~::::::::::::::::::::~~:::: 
Ordinaryt _ ..... ___ ... - __ . _ ....... do .... 

Value, totalt _______________ thous. of doL 

~d'~fti-iaif.·:: ::~:::::: :::::::::: =~~:::: 
Ordinaryt .• _. _ •.• _ ..... _ •.• ___ •.. do._._ 

remium collections, total®---------- do .... p 
Annuities .• _------ •. __ •.•. ____ •. --- do •... 

?d"d'~ftriai: ::::::::::::::::::::::::: ~~==:: 
Ordinary----------- ... ------------- do •.•. 

titute of Life Insurance:• Ins 
p ayments to policyholders and beneficiaries, 

totaL--------------------thous. of doL 
Death claim payments ...•••••.•••• do •••• 
Matured endowments ...•.••.•.•••• do •.•. 
Disability payments •....•••...•••. do •.•. 
Annuity payments .•. ____ --- ...•. do .... 
Dividends •• _ •..•.•••.•.•••.•.•••.•• do •... 
Surrender values, Jiremium notes, etc. do ____ 

e Insurance Sales esearch Bureau: Li~ 
In suranel' written, ordi11ary, total .••. do •.•. 

New England.--------------- ....... do •.•. 
Middle Atlantic .• ------------------do •••.. 
East North CentraL .•••.•.•••••.•. do •.•. 
West North Central ..••••••.••.•.•. do .••. 
South Atlantic. --------------------do •... 
East E'outh C~ntraL •••••••..•.•.•. do •... 
West South CentraL ••••.••••••••. do •.•. 
Mountain. ___ ••••• _ •.••• _ •. _._ .•.•. do •.•. 
Pacific •.. __ ------------------- ____ .do •. __ 

L apse rates. ___ ------------- •• 192t>-26-100 •. 

MONETARY STATISTICS 

elgn exchange rates: 
rgentina ..•.••••••••. dol. per paper peso •• 

For 
A 
B 
B 
c 
c 
M 
u 

razil, officiala' ..•.•.•••. dol. per cruzeiro .. 
ritish India .••••••.•.•••. dol. per rupee .. 
anada free rate§ •. dol. per Canadian doL 
olombia ••••••••.•••••••••. dol. per peso •• 
exico _______ ----··--·--·------------do ..•. 
nited Kingdom, official rate § •. dol. per£ .. 

ld: Go 
M 
N 
p 

onetary stock, u. S •.•..••... mil. of doL 
et release from earmark• ••. thous. of doL 
roduction: 
Rcported monthly, total, .••••..••.• do •••• 

Africa .•.•••••••••. ---------------do .••. 
Canada~ •.. ___ -------------------do •.•. 
United tates, __ -----------------do .•.. 

rrency in circulation, total •••• m!L or doL Cu 
Silv 

p 
p 

er: 
rice at New York •••••••• dol. per fine oz •. 
roduction: 
Canada __________ •••••• thous. of fine oz •. 
United States ••.•••••••••••••••.••. do .••. 

1944 

Febru-
ary 

556 
3 
0 

37 
0 

36 
391 
107 

31,270 
5, 262 

621 
4, 641 
1,049 
1, 812 

22, 108 
13, 199 
11,601 

4, 459 
2, 485 
I, 965 

456 
583 

660 
50 

362 
248 

707,141 
59,012 

131, 107 
517,022 

---------
---------

---------
---------
---------

---------
682,296 
53,445 

189,450 
149, 742 
67, 181 
66,181 
23,927 
44,290 
19, 133 
68,947 

.298 

.061 

. 301 

.896 

. 573 
,206 

4.035 

21, 712 
11,486 

---------
---------

20,824 

.448 

---------
---------s tocks, refinery, U.S., end of mo •••• do .••• ---------

SURVEY OF CURRENT BUSINESS 

1943 

I F~ru-1 March I April I I I I August I te~~~r I .Tanu- May .Tune July ary 

FINANCE-Continued 

333 269 2,441 289 15 203 38 51 80 
498 107 165 169 218 76 808 8 39 

4 45 76 50 95 15 35 0 7 
252 79 162 150 76 25 38 45 10 
42 54 244 0 8 174 0 0 8 

115 123 250 96 79 25 55 30 80 
1,800 1, 782 1,540 1,031 756 2,334 429 786 501 

372 329 390 211 308 124 202 435 190 

28,572 28,757 28,999 29,188 29,340 29,542 29,716 29,868 30,055 
5,223 5,213 5,203 5,201 5,201 5,197 5,214 5,216 5,208 

661 651 646 651 653 654 655 655 651 
4,562 4, 562 4,557 4,550 4,548 4,543 4,559 4,561 4,557 
1, 302 1,286 1,262 1,238 1,218 1,204 1,183 1,161 1,158 
2,045 2,024 2,003 1,982 1,962 1,942 1,920 1, 901 1,884 

18,672 18,713 18,490 19,740 19,802 19,867 19,883 19,760 20,798 
9, 797 9,832 9,575 10,833 10,899 10,998 11,038 10,939 12,014 
8,089 8,163 7,933 9,222 9,258 9,360 9,400 9,324 10,408 
4,438 4,466 4,465 4,467 4,461 4,450 4,441 4,429 4,414 
2,515 2,508 2,525 2,528 2,523 2,515 2,481 2,480 2,460 
1,922 1,907 1,925 1, 912 1,919 1,904 1,923 1,912 1, 910 

716 870 1,370 394 495 618 805 1,111 412 
614 651 671 633 662 714 711 719 595 

583 622 749 717 721 696 642 626 635 
54 42 75 61 74 71 45 54 61 

338 378 426 403 406 383 355 344 345 
191 202 248 253 240 242 242 229 229 

610,526 620,598 779,061 773,583 773,514 772,959 751,464 680, 121 691,996 
93,818 90,689 130,390 124,983 154,406 143,888 131,599 89,168 112,707 

127,643 133,643 151,817 143,324 143,413 135,778 126,398 122,302 123,529 
389,065 396,266 496,854 505,276 475,695 493,293 493,467 468,651 455,760 
281,077 279,445 316,139 271,638 274,776 297,643 279,851 271,540 282,143 
33,984 23,504 27,602 25,949 23,405 24,516 29,613 25,878 22,527 
19,312 19,334 18,918 19,410 15,630 18,610 18,324 17,513 18,200 
57,639 59,376 68,170 56,736 57,341 65,817 57,644 61,085 61, 173 

170,142 177,231 201,449 169,543 "178,400 188,700 174,270 167,064 180,243 
• 

203,604 187,853 194,285 203,417 192,134 200,094 158,880 229,883 205,253 
93,442 85,549 105,836 93,508 89,485 92,978 90,052 107,428 64,106 
25,777 24,237 30,556 31,709 27,950 27,489 25,388 22,477 24,368 
8,302 7,135 8,272 7, 710 7,255 7,584 7,280 7,114 6,994 

17,015 12,796 14,135 14,016 12,842 14,572 13,992 13,204 13, 156 
34,377 33,817 40,234 31,680 30,812 35,650 31,723 27,762 28,615 
24,691 24,319 30,850 26,630 25,941 25,144 23,699 22,109 21,641 

485,782 508,908 631,863 634,209 605,286 fl32,597 632,881 610,607 595,634 
39,396 36,761 48, 103 50,757 48,325 45,838 49,505 45,328 43,778 

137,295 136,677 166 717 170,949 155,785 162,344 162,769 161,171 144,828 
108, 316 117,268 146:476 140,101 133,426 138,914 136,557 134,403 129,887 
46,684 49,563 60,335 61,742 64,615 63,243 65,077 63,610 62,358 
43,661 49,708 62,379 65,961 61,797 63,313 67,621 67,305 65,230 
18, 131 19,722 26,192 24,402 24,316 27,620 25,077 24,259 25,200 
34,133 37,235 44,098 42,887 41,843 46,796 45,377 42,319 43,928 
12,798 13,752 17,803 17,501 17,565 20,116 17,808 18,507 18,054 
45,368 48,222 59,760 59,909 57,614 64,413 63,090 63,705 62,371 

--------- -------- --------- --------- --------- ---------

. 
.298 .298 .298 .298 .298 .298 .298 .298 .298 
.061 .061 .061 .061 .061 .061 .061 .061 .061 
.301 .301 .301 .301. .301 .301 .301 .301 .301 
.896 .900 .899 .902 • 901 .001 .906 .906 .902 
.572 .572 .572 .573 .573 .573 • 573 .573 .573 
.206 .206 .206 .206 .206 .206 .206 .206 .206 

4.035 4.035 4.035 4.035 4.035 4.035 4.035 4. 03'5 4.035 

22,683 22,644 22,576 22,473 22,426 22,388 22,335 22,243 22,175 
-76,063 -63,411 -58,996 -101,005 -45,122 -51,684 -63,713 -91,332 -80,562 

64,862 63,904 61,871 63,551 62,984 62,107 61,590 60,189 •60,060 
41,807 -42,592 39,086 41,253 41,999 41,025 41,409 40,699 • 40,243 
11,708 11,459 12,169 11,309 10,975 11,442 10,246 10,268 9,877 
4,654 4,121 4,520 4,891 4,065 3,945 3,945 3,634 3,306 

15,590 16,088 16,250 16,660 17, 114 17,421 17,955 18,529 18,844 

.448 
.4481 .4481 

.448 .448 .448 .448 .448 .448 

1,606 1,623 1, 771 1,673 1,462 1,380 1, 336 1,287 1,162 
3,807 3,421 3, 919 3, 753 3,222 3,935 4,438 4,026 2, 786 
2,851 2, 714 1,931 1,988 2, 717 1,632 1.115 753 769 

Octo- I Novem-1 Decem-
ber ber ber 

387 501 358 
52 110 18 
64 20 196 

1,364 74 28 
175 0 0 
21 185 40 

544 658 561 
150 180 217 

30,229 30,377 30,601 
5,205 5,199 5, 201 

647 639 634 
4, 558 4,560 4, 567 
I, 130 1,114 1,069 
1,867 1,849 1,830 

20,885 21,026 21,210 
12,115 12,222 12,380 
10,529 10,603 10,754 
4,404 4,413 4, 415 
2,458 2,435 2,448 
1,908 1,956 1, 967 

480 480 610 
662 709 681 

996 667 761 
78 73 241 

373 336 305 
245 258 215 

753,059 -755,351 1,056, 779 
132,778 129,670 393,635 
134,054 121,320 154, 287 
486,227 504,361 508,857 
266,369 283,214 415,684 
24,859 26,148 86, 214 
18,525 18,342 23,081 
58,414 61,620 84,588 

164,571 177,104 221,801 

181, 138 187,438 221,270 
86,721 91,792 97,589 
26,106 25,996 26,073 
7,051 7,058 7,004 

13,453 13,948 13,674 
26,670 28,971 53,691 
21,137 19,673 23,239 

631,021 645,275 690,847 
46,283 49,933 51,072 

161,932 168,647 168,421 
140,318 142,685 154,214 
65,086 65,415 72,454 
64, 195 65,498 69,835 
24,330 23,687 28,279 
40.720 40,634 49,915 
18,830 19,567 21,982 
69,327 69,209 74,675 

--------- --------- 69 

.298 .298 .298 

.061 .061 .061 

.301 .301 . 301 

.894 .894 .894 

.573 . 573 . 573 

.206 .206 .206 
4.035 4.035 4.035 

22,"116 22,065 21,938 
-40,576 -44,147 -87,010 

• 59,927 • 58,608 • 58,224 
• 40,595 • 40,217 • 40,169 

9,802 9,373 '9, 201 
3,814 3,366 3, 520 

19,250 19,918 20,449 

.448 .448 .448 

1,280 1, 355 1, 251 
3,394 4,124 4,480 
1,846 2,147 2,942 

• Revised. • Preliminary. t36 companies havinl82 percent of the total assets of all United States legal reser'9"e companies. 
181 3!1 companies having 81 percent of the total life insurance outstandm~ in all United States legal reserve companies. • Or Increase in earmarked gold(-). 

S-17 

1944 

Janu-
ary 

1 1& 
48-
85 
4 

200 
06 

304 
223 

1 

31,1 01 
283 
27 
56-
6& 
3() 

5, 
6 

4,6 
1, 0 
1,8 

21,0 81 
73-
55 
5T 
86. 

965 

12,1 
10,5 
4,4 
2,4 
1, 
1, 1 52: 

90 6 

6 

3 

5Z 
8Z 
40 

230 
'815, 1 2S. 

78 
91 
59' 
54 
8T 
89-

189,9 
131,0 

'494,0 
314,3 
43,3 
23,5 
63, 281 

9T 184,0 

216,0 12' 
73-
33-
89" 
54 
79: 

103,5 
30,8 
7,8 

17,3 
38,0 
18, 284 

635,4 74 
35-
75 
80• 
05· 

603' 

50,7 
180,9 
138,9 
61,7 
61, 
22, 801 
40,5 65 

4Q. 
7m 

17,0 
61,0 

------

:3 

298: 
061 
or 
96' 
73" 

206-

.8 

.5 

4.0 35 

21,9 18: 
9t -27,5 

P57, 
• 39, 

231 
485 

23= 
85 
29' 

9,0 
3,0 

20,5 

44S: 

------
3, 298' 

28< 2, 3 

a' Prior to Nov.!, 1942, the official designation of the cunencv was the 'milrels." 
t The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousandths) were ld~ntical from 

1 anuary 1942 tr January 1943. The ollicial rate for Canada has been $0.909 sinre tlrst quoted In March 1940. 
, Data for Mexico, Included in the total as published through March 1942, are no longer available. For revised monthly averages for 1941 and 1942 for the total and Canada and' 

for 1942 for United States see note marked "'"on p. S-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request. 
tData for value, total and ordinary, revised ·beginning December 1938. Further revisions beginning January 1941 have been made In all series except group owing to substitution 

of one company and the inclusion of dividend additions and juvenile policies at ultimate, instead of issue, amounts; this revision increased the figures by the following percentages: 
1941-Total, 6.3; industrial, 21.6; ordinary, 2.7; 1942-Total, 5.9; industrial, 18.5; ordinary~ 3.7. Revisions prior to November 1942 are available on request. 

•New series. The series on payments to policyholders and benetlelaries, compUca by the Institute of Life Insuranre, represents total payments In the United States, Including 
. payments b}: Canadian com (>~~~lies; dllta are based on reports coverinl!l90 to 95 percent of the total and are adjusted to e.llow for companies not reporting; data beginning September 

1941 are available in the November 1942 Survey; earlier data will be shown In a subsequent issue. 



8-18 SURVEY OF CURRENT BUSINESS 

Monthly atati•tica through Dece~nber 
1941, together with explanatory notes 
and refereneea to the aourcee of the 
data, Diay be found in the 1942 SuP­
ple~nent to the Survey 

1944 

Febru­
ary 

FINANCE-Continued 

BUSINESS INCORPORATIONS 

New incorporations (4 States) _______ number __ 939 1,032 810 

PROFITS AND DIVIDENDS• 

Industrial corporations (Federal Reserve): 
Net profits, total (629 cos.) .••.. mil. of dol .. --------- --------- ---------

Iron and steel (47 cos.) ______________ do ____ --------- -- ------ --------
Machinery (69 cos.) ______ ••••••..•. do .... --------- --------- ---------
Automobiles (15 cos.) _______________ do _____________ --------- ---------
Othertransportationequlp.(68 cos.).do .... --------- --------- ---------
Nonferrousmetalsand prod.(77cos.)do _____________ --------- ---------
Other durable goods (75 cos.) _______ do _____________ --------- ---------
FoodJ, beverages and tobacco (49cos.).do .... _________ --------- ---------
Oil producing and refining (45cos.) •• do _____________ --------- ---------
Industrial chemicals (30 cos.) _______ do ____ --------- --------- ---------
Other nondurable goods (80 cos.) ••• do _____________ --------- ---------
Miscellaneous services (74 cos.) ••••• do ____ ----·----- --------- ---------

Profits and dividends (152 cos.) :• 
Net profits ...••••••••••.••..••••••• do ____ --------- --------- ---------
Dividends: 

Preferred-------------------------do ____ --------- --------- ----·----
Common.------------------------do ____ --------- --------- ---------

El{::l~faY'Re~~~~~~~-~~~-~co:J.<:3gi':~- --------- --------- ---------
Railways, class I, net Income (I. C. C.) .. do ____ --------- --------- ---------
Telephones, net operating Income (Federal 

Communications Commlssion).mll. of doL --------- ·-------- ---------

PUBLIC FINANCE (FEDERAL) 

United States war program, cumulative totals 
from June 1940:• 

962 

442 
53 
39 
47 

154 
34 
19 
39 
36 
42 
36 
42 

211 

21 
127 

34 
209.4 

63.6 

988 1,026 

1943 

1,008 

442 
48 
42 
49 

152 
32 
22 
40 
42 
41 
36 
38 

221 

22 
132 

29 
239.3 

61.9 

1,028 1,031 985 

452 
50 
43 
52 

153 
32 
19 
39 
49 
40 
36 
41 

225 

21 
127 

29 
236.7 

63.4 

982 1,043 

April1944 

1,139 

174.2 

1944 

Janu­
ary 

1, 111 

62.4 --------

Program _____ -------------------mil. of doL 341,262 Commitments ________________________ do ____ ---------
Cash expendltures ___________________ do .... 168,566 

U.s. Savings bonds:• 

238, 398 238,952 246, 147 246,116 246,024 275,753 339,854 339,738 340,167 340,033 338,971 344, 141 343,057 
179, 174 185,776 193, 32.~ 202,443 212,323 222,207 230,252 238,375 244,734 , 250,414 256,677 •262, 098 266,048 
74, 461 80, 543 87,655 94, 945 102, 318 110, 005 116, 751 124, 280 131, 492 138, 597 146, 391 153, 342 160, 758 

Amount outstanding _________________ do ___ _ 
Sales, series E, F, and G _____________ do ___ _ 
Redemptlons _________________________ do ..•. 

Debt, ~rross, end of month®------------do ___ _ 
Interest bearing: 

Public lssues .••• --------------------do. --
Speclal!ssues§. ····--·- ••••••••••••• do ___ _ 

Noninterest bearing_---------- _______ do ___ _ 
Obl!~tatlons fully j(Uaranteed by U.S. Gov't: 

Total amount outstanding (unmatured) a" 

31,515 
2, 782 

185 
183, 107 

168,541 
13, 168 
1,398 

mil. of doL 4, 227 
By agencies: o" 

Commodity Credit Corp _________ do ___ _ 
Federal Farm Mortgage Corp ____ do ___ _ 
Home Owners' Loan Corporatlon.do ___ _ 
Reconstruction Finance Corp .... do ..•• 

Expenditures and receipts: 
Treasury expenditures, totaL •••.•••• do ___ _ 

War actlv!tlest ..•. -------·------·-do ___ _ Unemployment rellef _______________ do. __ _ 
Transfers to trust accountst •••.•.•. do ___ _ 
Interest on debt--------------------do ___ _ 
Debt retirements ... __ --- -----------do •.•. 
All othert. ____ ---------------------do.---Treasury receipts, total. ______________ do ___ _ 

Receipts, net.------ --------------do. __ . 
Customs. __ ---- ______ ----_- ________ do ___ _ 
Internal revenue, totaL •••••••.•.•. do ___ _ 

Income taxes. --------------------do ___ _ 
Soclfll security taxes ...••••.•••••. do ..•. 

600 
930 

1,533 
1,141 

7,862 
7. 518 

3 
5 

56 
0 

279 
2, 754 
2, 503 

35 
2,464 
1, 747 

373 

331 

16,246 17,068 
1,240 887 

63 76 
111,009 114,024 

100,852 
9,172 
1,045 

4,27i 

782 
930 

1,533 
896 

6,372 
5,947 

29 
35 
54 

(•) 
308 
824 
788 
25 

724 
306 
52 

186 

103,286 
9,565 
1,173 

4,275 

780 
930 

1,533 
896 

6,119 
5, 770 

23 
2 

35 
(•) 
290 

1,190 
955 
26 

1,075 
380 
343 

370 

17,891 
944 
131 

115,507 

104,284 
10,004 
1,219 

4,350 

779 
930 

1,533 
971 

7,354 
6,744 

21 
1 

262 
(•) 
326 

6,207 
5,206 

32 
6,154 
4, 732 

50 

300 

19,267 
1,470 

103 
129,849 

118,848 
9, 795 
1,200 

4,363 

777 
930 

1,533 
986 

7,466 
•6,974 

•35 
38 
89 
(•) 
331 

1,555 
1,514 

32 
1,396 
1,000 

50 

17 

20,507 
1,335 

104 
135,913 

124,477 
10,198 
1,238 

4,082 

485 
930 

1,533 
996 

7,435 
7,092 

12 
1 

42 
(•) 
288 

1, 742 
1,480 

37 
1, 581 

940 
282 

356 

21,256 
876 
141 

136,696 

124,509 
10,871 
1,316 

4,092 

480 
930 

1,533 
1,011 

8,327 
7,469 

6 
1 

609 
0 

241 
4,569 
4,569 

34 
4,2ll 
3,803 

57 

-82 

22,030 
890 
138 

141,524 

128,782 
11,456 
1,286 

3, 782 

483 
930 

1,533 
700 

7,112 
6,432 

9 
344 
68 
0 

260 
2,048 
2,007 

33 
1,815 
1,255 

48 

726 

22,694 
802 
152 

144,059 

130,814 
11,907 
1,338 

3,934 

484 
930 

1,533 
850 

7,617 
7,232 

4 
15 
46 
0 

320 
3,005 
2, 721 

39 
2,602 
1,564 

310 

148 

24,478 
1,927 

155 
158,349 

145,336 
11,717 
1, 296 

3,964 

488 
930 

1,533 
876 

7,535 
6,952 

4 
2 

311 
0 

265 
5,448 
5,447 

31 
5,160 
4, 765 

53 

146 

26,056 
1, 708 

144 
165,047 

151,720 
11,868 
1,458 

4,113 

602 
930 

1,533 
911 

7,456 
6,989 

4 
36 

131 
0 

296 
2,009 
2,030 

38 
1, 813 
1,303 

46 

199 

26,697 
798 
171 

166,158 

152,504 
12,278 
1,377 

4,154 

607 
930 

1, 533 
947 

7,839 
7,541 

4 
2 

47 
(•) 

244 
2,370 
2,099 

34 
2,115 
1,459 

292 

-64 

27,363 
853 
207 

165,877 

151,805 
12,703 
1,370 

4,225 

616 
930 

1, 533 
1,008 

7,452 
6, 718 

3 
2 

497 
0 

233 
5, 737 
5, 736 

34 
5,484 
5, 040 

60 

427 

28,901 
1, 698 

188 
170,659 

156,364 
12,873 
1,422 

4, 269 

603 
930 

1,533 
1,066 

7,570 
7,138 

9 
37 
87 

(•) 
298 

2, 779 
2, 747 

40 
2,188 
1, 727 

49 

165 
Net expenditures of Government corpora­

tions and credit agencies• .••• mil. of doL 
Government corporations and credit agencies: 

Assets, except Interagency, total .mil. of doL 29, 791 22, 643 23, 437 24, 151 24, 700 24, 805 26, 708 25, 555 26, 435 26, 284 . 27, 218 27, 788 28, 625 29, 50S 
Loans and preferred stock, totaL .. do.... 7,863 8,691 8,588 8,565 8,652 8,507 8,241 8,139 8,078 8,054 7,981 7,951 7,929 .7,880 

Loans to financial institutions (Incl. pre-
ferred stock) ______________ mll. of doL 

Loans to Tllilroads ________________ do .. __ 
721 
419 

1, 791 Rome and housing morte:age loans ... do __ 
Farm mortgage and other agricultural loans _____________________ mfi. of doL 2, 770 
All otber ... ----------------------do... 2,162 

920 
489 

2,237 

2,878 
2,168 

858 
474 

2, 219 

2,871 
2,167 

833 
469 

2,197 

2,868 
2,196 

837 
462 

2,158 

3,003 
2,193 

821 
459 

2,141 

2,891 
2,194 

828 
451 

1,937 

2,813 
2,212 

795 
448 

1,914 

2, 790 
2,193 

754 
448 

1,896 

2, 750 
2,230 

797 
448 

1,878 

2, 731 
2,200 

787 
431 

1,860 

2, 708 
2,194 

772 
430 

1,840 

2, 728 
2,181 

U. s. obligations, direct and fully guaran-
tecd ________________________ mll.ofdoL 2,099 1,284 1,375 1,424 1,~10 1,549 1,565 1,638 1,691 1,722 1,784 1,833 

BuslnesspropertY------------·--··-do.... 1,658 1,041 1,359 1,408 1,428 1,475 1,674 1,561 1,966 1,470 1,602 1,611 
Propertyheldforsale •••••.•••..... do ••.. 7,753 5,638 5,883 6,074 6,081 6,167 6,310 6.750 7,019 7,234 7,115 7,309 
Allotherassets _____________________ do ____ 10,418 5,989 6,232 6,681 7,035 7,108 8.1117 7,466 7,682 7,805 8,736 9,085 
r Revised. • Less than $500,000. t Partly estimated. §Special issues to government agencies and trust funds. 

757 
423 

1,825 

2, 760 
2,164 

1,895 
1,624 
7, 512 
9,665 

742 
420 

1,807 

2,766 
2,146 

1,942 
1,645 
7,588 

10,452 

• $20,000,000 added to unemployment relief and deducted from war activities for April to adjust for erroneous classification of this amount in December 1042. 
eln addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey as fullows: January-September 1943, p. 5 of the 

December 1943 issue; 1941-42, SeptembPr 1943 Survey, p. 7: 1939-40, June 1943 Survey, p. 25. The latter includes also, on p. 24, annual data back to 1929. 
®Fij(Ures are on the basis of Dally Troosury f'tatements (unrevised). o"The total includes guaranteed debentures of certain agencies not shown separately. 
tFor 1941 revisions seep. S-17 of the November 19421ssue. 'I'h~ June 1943 fll!llre for war activities reflects a nonrecurring bookkeeping adJustment amounting to approximately 

$500,000,000; figures for this month and certain other months refiPCt also large payments hy the Federal Surpltts Commodity Corporation to the Commodity Credit Comoratlon in 
reimbursement for agricultural commodities purchased in connection with the lend-lease program. Data for the agricultural adjustment program, shown separately through the 
February 1944 Issue, are included in the "all other" item as data comparable with earlier figures are not availa-.le. 

•New series. For data be~tinnlng 1929 for profits and dividends of 152 companies, seep. 21, table 10, of the April1942 Survey. Data beginning 1939 for net income of electric power 
companies are available on request. For data bepinnlng July 1940, for the series on the war program, see P- 29, table 7, of the June 1943 issue; commitments were revised in the De­
cember 1943 Survey to Include for the Army obligations or formal contracts only (commitments include also other transactions on which definite action has been taken toward procure­
ment); see that issue for revised data prior to October 1942; beginning October 1943, a comparatively small amount of intercompany duplication in the figures for the R. F. C. and 
its subsidiaries included in the totals for all S~:>ries was eliminated; the cumulative amounts of such duplication. which were deducted In compiling the October figures above, were 
(millions of dollars): Program and commitments, 543; expenditures. 55; see also note marked "t" on Treasury expenditures for war actlvitie~ in regard to adjustments between accounts 
which affected fll!llreS for June 1943 and certain other months. The series on war savini!S bonds is from the Treesury Department; amounts outstanding are 11t current redemption 
values except series G which Is stated at par; this Item and redemptions cover all savini!S bonds series, including prewar issues; sales represent fund.~ received during the month from 
sales of series E, F, and 0, the series issued since April1941 (for sale.• beginning May 1941, seep. S-16 of the October 1942 Survey). The series on expenditures of Government corpora­
tions and credit agencies includes net transactions on account of redemptions of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commod­
ity Credit Corporation, and other lending agencies; transactions of these agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 
1941 funds for these agencies are provided by the Treasury. 



·April 1944 

Monthly atatistica through December 
1941, together with explanatory notes 
and references to the eourcea of the 
data, may he found in the 1942 SuP­
pleJDent to the Survey 

PUBLIC FINANCE (FEDERAL)-Con. 

Jovemment corp. and credit agencies-Con. 
Liabilities, other than interagency, total 

mil. of dol.. 
Bonds, notes, and debentures: 

Guaranteed by the U. S .•••.•.••• do •.•• 
Other ••••••• ---------------------do •••• 

Other liabilities, including reserves.do ••.• 
Privately owned interests •••••••••••• do ••.• 
U. 8. Government interests ••••.•..•. do ••.. 

Reconstruction Finance Corporation, loans 
outstanding, end of month:1 t 

Grand total .•••••.••.•.••••••.. mil. of dol.. 

B~:i-::~--~~~-~~~~~:m~~~d:fof 
Other financial institutions .•••••••• do •••. 
Railroads, including receivers ..•••• do •.•• 
Loans to business enterprises, except to aid 

In national de!ense .•••• " •••• mil. of doL. 
N atlonal defense .•••..•••••••••••••• do .••• 
Other loans and authorizations ••••• do •••• 

SECURITIES ISSUED 

(&curitiea and Exchange Commlaaion)t 

Estimated gross proceeds, total .. mil. of dol. .. 
By types of sec uri~: 

Bonds, notes, an debentures, totaL do •••• 
Corperate •••••••••••••••••••••••• do •••• 

Preferred stock ••••••••••••••••••••• do .••• 
Common stock ••••••••••••••••.•••• do .••• 

By types of Issuers: 
Corporate, total •••••••••••••••••••. do .•.. 

Industrial •••••••••••••••••••.•••• do ..•. 
Public utility •••••••••••••••••••• do ..•. 
RaiL ••.••.••...•••.•••••••••...•• do •••. 
Other (real estate and flnanclal) •• do •••• 

Non-corgorate total® •••••..•••••••• do .•.. 
U.S. overnment •••••.••••••••• do .••• 
State and munlclpal .••••••••••••• do .••• 

New corporate security Issues: 
Estimated net proceeds, total .••••••• do .••• 

Proposed uses or proceeds: 
New money, total •••••••••••••••. do .••• 

Plant and equ:sment ••••••••.. do ____ 
Working capit ----------------do .... 

Repayment of debt and retirement of stock, totaL ____________ mli. of doL 
Funded debt_ ••••••••••••••.... do .... 
Other debt.---------------- .••. do ..•. Preferred stock _________________ do .... 

Other purposes ___________________ do .... 
Proposed uses by major groups:§ 

Industrial, total net proceeds _____ do •••• 
New money ••.•.•••••....••••. do .•.. 
Repayment of debt and retirement of 

stock .••...........•.... mil. of doL. 
Public utility, total net proceeds .. do ..•. 

New money ____________________ do .•.. 
Repayment of debt and retirement of 

stock •......••.•••..•.•• mil. or doL 
Railroad, total net proceeds ..••.. do .... 

New money --------------------do .... 
Repayment of debt and retirement of 

stock ••.••.•.•••••.•••.• mil. of doL 

(Commercial and Financial Chroolcle) 

Securities Issued, by type or security, total (new 
capital and refunding) ______ thous. of doL 

New capital, total .•••••••••• _________ do ____ 
Domestic, total ..••••• ___ ••• ____ .... do __ •. 

Corporate. __ ...•••••• _ ••• ________ do __ •. 
Federal agencies ...•.••.•••• __ .•.. do .•• _ 
Municipal, State, etc _________ •••• do .••• 

Forei!pl ..•• __ ----------------------do .••• Refundmfl'. totaL •••. ________________ do ..•. 
Domestic, total .•••.......•....•••. do .•.. 

Corporate._------·--------- ...•.. do .... 
Federal agencies .••••. ·-----------do ____ 
Municipal, State, etc _____________ do .••• 

Foreign. ___ ----------------- ____ ... do ____ 
Domestic issues for productive uses (Moody's): 

Total .......••• -----------------mil. of doL. 
Corporate .• _ .•• ____ ..••.. __ .••••••. do .•.• 
Municipal, State, etc _______________ do ____ 

(Bon4 Buuer) 

State and municipal issues: 
Permanent (long term) _______ thous.-of doL 
Temporary (short term) ••......••.••• do •••. 

1944 

Febru­
ary 

10,504 

4,226 
1,322 
4,956 

435 
18,853 

8, 851 

407 
224 
385 

40 
7,072 

724 

---------

_____ .. ___ 
---·-----

245,681 
99,215 
99,215 
62,616 

0 
36,600 

0 
146,466 
146.466 
96,146 
24, S25 
25,795 

0 

30 
21 
9 

31,840 
69,027 

SURVEY OF CURRENT BUSINESS 

1943 

FINANCE-Continued 

10,533 10,791 10,850 11,386 11,177 11,456 10,969 

4,332 4,366 4,372 4,092 4,101 3,936 4, 291 
1,413 1,383 1,376 1, 366 1,340 1,333 1,276 
4,829 6,076 6,109 6,648 6, 746 6,022 6, 767 

439 440 441 440 440 440 441 
11,671 12, 206 12,860 12,880 13,188 14,812 14,146 

5,579 6, 780 6,082 6,368 6,678 6,840 7,214 

468 463 458 456 451 448 443 
272 270 275 270 296 169 216 
453 439 434 427 424 416 413 

78 76 72 70 69 67 65 
3,511 3, 762 4,063 4,372 4,670 4,974 5,322 

796 780 779 773 768 766 755 

1,389 994 1,092 10,279 1,455 3, 733 1,015 

1,389 994 1,078 10,274 1,440 3, 723 1,001 
9 49 84 86 68 89 62 
0 0 7 4 1 8 12 
0 (•) 8 (•) 14 3 3 

9 49 98 91 83 99 76 
9 3 61 28 18 52 41 
0 39 22 59 39 1 26 
0 8 16 3 14 47 7 
0 0 0 (•) 12 0 2 

1,380 946 994 10,188 1,371 3,634 939 
1,240 887 944 10,165 1,335 3,683 890 

49 57 50 23 37 61 49 

8 49 96 88 81 97 74 

1 12 39 g 32 25 3 
0 10 6 3 14 10 (•) 
1 2 32 6 18 15 3 

8 37 49 79 49 70 61 
6 34 42 74 49 51 40 
2 3 1 3 0 (•) 2 
0 0 7 2 0 19 19 
0 0 8 (•) (•) 2 10 

8 2 59 27 17 50 40 
1 2 33 5 11 25 3 

8 (•) 18 22 7 23 27 
0 39 22 58 38 1 26 
0 2 1 1 0 (•) (•) 

0 37 21 57 38 1 26 
0 8 15 3 14 46 7 
0 8 5 3 14 0 0 

0 0 10 0 0 46 7 

176,410 102,306 202,087 159,700 193,836 221,374 169,377 
6,658 57,900 91,895 37,677 55,387 41,333 30,537 
6,658 57,900 89,645 37,677 43,729 41,333 30,537 
2, 798 . 11,330 54.693 20,785 28,621 29,999 19,175 

0 0 0 6,860 3,449 1,140 4,025 
3,860 46,570 32,702 10,032 11,659 10,194 7,338 

0 0 2,250 0 11,658 0 0 
169.752 44,406 110,192 122,023 138,449 180,041 138,839 
79,752 44,406 110,192 122,023 113,594 162,041 138,839 
7,517 1,865 38,447 74,902 44,744 77,813 65,580 

26,805 31,875 54,830 34,505 44,036 43,475 31,105 
45,430 10,666 16,915 12,616 24.814 40,753 42,155 
90,000 0 0 0 24,855 18,000 0 

4 53 33 5 20 12 6 
2 10 5 4 16 3 2 
2 43 28 1 4 9 4 

61,173 61,336 51,369 24,539 24,119 61,370 55,051 
146,734 59,482 69,492 22.335 38,013 48,341 121,710 

'Revised. • Less than $500,000. ,Includes repayments U!18llocated, pending advices, at end of month. 

11,289 10,915 11,277 

4,046 4,125 4,081 
1,271 1,274 1,285 
6,972 6,660 6,867 

440 441 440 
14,706 14,929 15,501 

7,1140 7, 781 7,973 

- 436 432 428 
216 213 213 
413 413 396 

66 65 62 
5,657 5, 910 6,135 

753 749 739 

936 11,053 3,485 

916 11,048 3,450 
86 64 96 
12 5 27 
8 0 7 

106 69 130 
51 14 50 
46 49 51 
6 4 28 
3 I I 

830 10,984 3,355 
802 10,964 3,334 

28 21 17 

103 68 127 

15 11 3 
12 6 (•) 
3 6 3 

89 55 122 
79 42 97 
8 5 22 
1 9 4 
0 2 1 

49 14 48 
9 3 2 

41 11 45 
46 49 50 
0 4 (•) 

46 44 50 
6 4 28 
6 4 (•) 

0 0 28 

144,757 175,470 200,846 
28,989 51,325 56,897 
28,989 51,325 56,897 
22,404 9,875 40,673 

0 31,000 10,860 
6,585 10,450 5,364 

0 0 0 
115,768 124,146 143,948 
115,768 124,146 143,948 
79,311 55,165 86,662 
14.875 58,900 46,060 
21,582 10,081 11,226 
- 0 0 0 

18 26 8 
6 17 3 

12 9 5 

38,140 26,143 50,786 
44,051 40,747 35,700 

11,277 11,454 

4,180 4, 239 
1,308 1,341 
6,788 6,874 

439 438 
16,073 16, 732 

8,239 8,469 

425 419 
210 212 
396 388 

58 55 
6,415 6,668 

736 726 

1,035 974 

987 961 
152 89 
43 5 
6 8 

200 103 
136 20 
38 77 
26 3 
0 3 

835 872 
798 853 

37 17 

197 100 

122 14 
91 3 
31 10 

75 82 
64 75 
6 3 
5 4 
0 5 

134 19 
119 7 

15 12 
37 75 
0 (•) 

37 70 
26 3 
3 3 

23 0 

357,319 163,468 
165,293 33,469 
165,293 33,469 
121,033 14,237 
22,850 9,655 
21,410 9,577 

0 0 
192,026 129,999 
192,026 129,999 
69,862 83,129 

106,720 39,070 
15,444 7, 801 

0 0 

65 14 
57 8 
8 6 

35,160 18,380 
4,690 80,868 

S-19 

1944 

10,85 6 

4, 
1,33 

277 
2 
7 
5 
6 

6,24 
43 

18,21 

8,63 

41 
21 

3 
3 
7 38 

4 
6,85 

1 
3 

7 25 

1,91 

1,83 7 
80 
0 
3 

1 

7 

54 
83 
63 
8 

(a) 
1, 75 7 
1,6 98 

g 6 

1 50 

34 
23 
1 1 

11 6 
54 
2 

60 
1 

8 1 
26 

55 
1 
0 

6 

6 1 
8 
8 

0 

249,7 98 
2 
2 
3 

105,66 
92,95 
37,77 
30,7 05 

4 
0 

36 

24,47 
12,71 

144,1 
136, 
122,6 

848 
83 
0 

63 
290 

14,1 
7, 

24 
21 
3 

'59,06 9 
2 "64,80 

Ell Includes for January 1943 a Canadian Government issue of $90,000,000 and, for Cl'rtain months, ~mall amounts for nonprofit agencies, not shown separately. 
§Small amounts for "other corporate", not shown separately, e.re included in the total net proceeds, all corporate Issues, above. 
t Revised series. The classification of Reronstruction Finance Corporation loans has been revised so that figures for each class shown include loans and subscriptions to pre­

ferred stock under all acts; figures for banks and trust companies Include amounts formerly shown as loans under sec. 5, as amended, and loans and subscriptions to stock under the 
Bank Conservation Act, as amended, except subscriptions to stock of export-import banks and purchases of stock of Federal home loan banks which are included in "other loans 
and authorizations;" "other financial institutions" includ~s building and loan a880Ciations, insurance companies, mortgage loan companies, and 8l!flcnltursl financing institutions; 
"natienal defense" conrs all national defense itt>ms mcluding loans to business enterprises to aid in national defense. For an explanation of changes in the data on security Issues 
compiled by the Securities and Exchange Commission and reviSf>d 1941 monthly averages for selected series, seep. 8-18 of the April 1943 Surve:v: data for 1942 published prior to 
the August 1943 Survey have also been revised; all revisions are available on request. 
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Monthly statistics through December 1944 1943 1941, together with explanatory notes 
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FINANCE-Continued 

SECURITY MARKETS 

Brokers' Balances (N.Y. S. E. Ineinbers 
carrying margin accounts), 

Customers' debit balances (net) •.. mil. of doL 800 540 550 610 670 740 761 780 
Cash on hand and in banks •••••••••••• do •••• 167 -----53ii" Money borrowed-----------------------do •••• 650 290 320 350 570 550 529 
Customers' free credit balances ••••••••• do •••. 370 280 310 320 330 330 334 340 

Bonds 
Prices: 

Average price of all listed bonds (N.Y. S. E.) 
dollars .. 100.21 97.47 97.79 98.24 98.69 99.47 99.64 99.35 

Domestic ........................... do .... 101.03 98.72 99.03 99.42 99.88 100.53 100.69 100.37 
Foreign •••• ------------------------do .. _. 73.39 68.88 70.01 70.90 71.21 71.87 72.26 73.01 

Standard and Poor's Corporation: 
Industrial, utilities, and rails: 

High grade(15bonds) .. dol. per $100 bond. 120.4 119.5 120.0 119.8 119.9 120.1 120.5 121.1 
Medium and lower grade: 

Composite (50 bonds) •••••••••• do •••• 113.6 105.4 106.4 108.0 109.2 110.0 109.9 110.8 
Industrials (10 bonds) _______ do •••• 119.3 115.7 115.9 116.7 116.3 116.1 116.6 116.6 
Public utilities (20 bonds) •••• do •••. 115.8 no. s lll. 4 112.1 113.4 113.7 114.4 115.3 
Railroads (20 bonds) ......... do ____ 105.7 89.9 92.0 95.3 97.8 100.1 98.7 100.4 

Defaulted (15 bonds) _____________ do ____ 58.1 31.7 33.5 39.9 44.7 49.1 47.6 48.1 
Domestic municipals (15 bonds)f ••• do ____ 135.8 127.7 128.6 128.7 129.1 130.4 131.5 133.4 

U. B. Treasury bonds ................ do .... 112.6 109. ·I 109.4 109.1 109.9 111.4 112.4 112.9 
Sales (Securities and Exchange Commission): 

Total on all registered exchanges: 
228,798 Market value ............. thous. of doL 144,737 134,433 261,519 214,979 2111,442 164,430 173,474 

Face value._ ---------------------do .... 428,754 329,1i65 276,381 531,923 439,701 429,012 284,117 319,102 
On New York Stock Exchange: 

Market value •• ------------------do .. __ 215, 113 132,378 122,202 244,593 197,276 199,696 147,981 157,731 
Face value •• ---------------------do •.•• 411,040 310,531 259,290 056,743 412,821 404,339 262,596 298,556 

Exclusive of stopped sales(N. Y. S. E.), 
354,781 .face value, totaL •• thous. of dol •• 302,817 252,254 497,869 372,722 343,226 236,099 275,338 

U.S. Government ••••••••••• do •••• 292 251 253 197 257 316 400 333 
Other than U.S. Gov., totaLdo ____ 354,489 302,566 252,001 497,672 872,465 342,910 235,699 275,005 

Domestic •••••• _._ ••••••••• _ do ____ 347,657 290,890 245,656 481,522 360,470 331,153 2:l7,205 264,115 
Foreign_ •• -----------------do •••. 6,8~2 11,676 6,345 16,150 11,995 11,757 8,494 10,890 

Value, issues listed on N.Y. B. E.: 
Face value, all issues ••••••••••• mll. of doL. 96,632 72,880 72,962 72,856 72,812 81,479 80,999 80,879 Domestlc ___________________________ do ____ 93,787 69,.831 69,837 69,835 69,794 78,462 77,984 77,866 Forelgn _____________________________ do •.•. 2, 845 3,049 3,125 3,021 3,018 3,017 3,015 3,013 
Market value, all lssues •••••••••••••. do ____ 96,838 71,039 71,346 71,575 71,858 81,049 80,704 80,352 

Domestic ••••• ------------------ ..•. do •.•. 94,750 68,939 69,159 69,433 69,709 78,880 78,525 78,152 
Foreign ______ • ___ .--------____ ---- •. do •••• 2,088 2,100 2,188 2,142 2,149 2,169 2,179 2,200 

Yields: 
Bond Buyer: 

1.65 Domestic municipals (20 citles) .. percent.. 2.12 2.08 2.08 2.01 1. 93 1.86 1.83 
Moody's: 

Domestic corporate .••• ___________ .. do .... 3.10 3. 27 3.23 3.20 3.19 3.16 ' 3.14 3.11 
By ratings: 

2. 74 2. 74 Aaa. ------------ ______________ .do. ___ 2. 79 2. 77 2. 76 2. 76 2. 72 2.69 
A a __ ------------ ______________ . do. __ . 2.83 2.93 2.89 2.88 2.88 2.87 2.85 2.82 
A._ ----------------------------do .... 3. 10 3.20 3.17 3.14 3.14 3.13 3.11 3.09 
Baa •• __ ---- __ •. _____ .---------· do .. :. 3. 72 4.16 4.08 4.01 3.96 3. 91 3.88 3.81 

By groups: 
Industrials._. __________________ do .. __ 2.83 2.90 2.88 2.87 2.87 2.86 2.84 2.80 
Public utilities _________________ do .... 2.98 3.05 3.02 3.00 3.01 3.00 2.98 2.95 
Railroads _____ •.. ______ . ______ •. do .... 3.49 3.86 3. 78 3. 73 3.69 3.64 3.61 3.56 

Standard and Poor's Corporation: 
Domestic municipals (15 bonds) .... do .... 1.85 2.27 2.22 2.21 2.20 2.13 2.07 1.97 

U. S. Treasury bonds: 
Partially tax-exempt. ______________ do .... 1.84 2.06 2.06 2.08 2.02 1.92 1.85 1.82 
Taxable•. ____ ---- •. --------- ___ ---.do .... 2.32 2.32 2.32 2.33 2.32 2.30 2.29 2.27 

Stocks 

Cash dividend payments and rates, Moody's: 
Total annual payments at current rates (600 

companies) _________________ mil. of doL 1, 752.58 1,682.83 I, 686.26 1, 680.77 1, 683.92 1,694.13 1, 683.55 1, 681.19 
Number of shares, adjnsted ....... mil!ions .. 941.47 942.70 942.70 942.70 942.70 942.70 942.70 942.70 
Dividend rate per share (weighted average) (600 companies) ________________ dollars .. 1.86 I. 79 1. 79 I. 78 1. 79 1.80 1. 79 1. 78 

Banks (21 cos.) _____________________ do .... 2.81 2.82 2.82 2.82 2.82 2.82 2.82 2.82 
Industrials (492 cos.) _______________ do .... 1. 79 1.71 1. 72 1.71 1.71 1. 73 1. 72 1.71 
Insurance (21 cos.) .................. do .... 2.67 2.64 2.64 2.64 2.64 2.64 2.69 2.69 
Public utilities (30 cos.) •••••.•.•.•• do ____ 1. 81 1. 75 1. 75 1. 74 1. 74 1. 74 1. 74 1. 74 
Railroads (36 cos.) __________________ do •.•. 2.29 2.12 2.16 2.18 2.18 2.13 2.13 2.13 

Dividend payments, by industry groups:• 
Total dividend payments ••••••. mil. of doL 134.5 •282.8 142.2 330.5 297.0 115.2 414.1 332.4 

Manufacturing •• ______ ----------_ .. do. __ • 58.9 92.1 61.6 202.8 127.0 65.0 237.6 132.2 
Mlning _____________________________ do .... .8 1. 7 .9 23.4 3.2 .9 27.0 3.1 Trade ••• ___ •• __ ._ •• ________________ do ____ 7.1 16.3 5.9 22.4 15.1 3.6 25.3 15.8 
Finance. ________ ._. ______ ••••• ___ ._ do._._ 25.0 '73.5 28.2 19.0 46.9 7.9 28.7 74.4 
Railroads ... __ ._ •• _. __ • _______ ••• __ .do. __ . 6. 7 '16. 8 7.1 12.2 17.0 1.3 34.9 13.7 
Heat, light, and power _____________ do .... 32.1 33.8 36.5 30.1 35.9 34.7 35.8 41.5 
Communications ___________________ do •••. . 2 46.0 .1 12.1 46.6 .2 14.1 46.4 
Miscellaneous ••• __ • _______ •• _ •••••• do._ •• 3. 7 2.6 1.9 8.5 5.3 1.6 10.7 5.3 

Prices: 
Average price of all listed shares (N.Y. S. E.) 

62.6 65.6 66.3 64.0 Dec. 31, 1924= 100 .. 64.1 56.1 59.0 62.1 
Dow-Jones & Co. (65 stks.) .dol. per share .. 48.56 40.73 42.78 44.64 46.37 48.19 48.67 49.71 

Industrials (30 stocks) ______________ do .... 135.97 121.52 127.40 131.15 134.1'3 138.60 141.25 142.90 
Public utilities (15 stocks) __________ do .... 22.80 15.57 16.87 17.58 19.00 20.13 20.35 21.72 
Railroads (20 stocks) _______________ do .... 37.59 28.59 29.80 32.47 34.73 36.43 35.84 36.92 

Apri11944 

I August I Sep- I October I Novem-1 Decem-tern ber ber ber 

740 820 830 780 788 
--------- --------- --------- --------- 181 

490 770 740 600 557· 
340 320 330 340 354 

99.23 99.37 99.45 99.02 99.38 
100.24 100.37 100.34 99.91 100.26 
72.13 72.33 72.04 71.91 72.30 

121.1 120.8 120.9 120.4 120.0 

110.4 110.4 110. 6. 111.3 112.1 
117.0 117.1 117.9 118.9 119.4 
115.6 115.7 115.4 115.2 115.1 
98.6 98.4 98.6 99.8 101.7 
44.2 46.4 49.9 45.4 46.9 

134.6 134.4 135.2 134.9 132.8 
112.7 113.2 113.0 112.4 112.3 

115,776 125,866 137,656 133,756 138,736 
200,797 229,324 253,466 234,626 260,815 

104,055 112,695 123,096 118,254 125,024 
185,284 212,072 234,183 214,200 242,672 

157,440 196,560 208,876 187,631 223,886 
260 307 228 420 970 

157,180 196,253 208,648 187,211 222,916 
150,709 186,855 201,371 176,486 213,681 

6,471 9, 398 7, 277 10,725 9, 235 

80,729 80,656 91,004 90,970 90,841 
77,824 77,773 Sis, 123 88,089 87,966 
2,904 2,883 2,881 2, 881 2,875 

80,109 80,150 90,502 90,077 90, 274 
78,014 78,064 88,426 88,005 88, 196 
2,095 2,085 2,075 2,072 2,078 

1. 81 1. 79 I. 69 1.82 1. 77 

3.10 3.11 3.11 3.13 3.14 

2.69 2.69 2. 70 2. 71 2. 74 
2.81 2.82 2.83 2.84 2.87 
3.08 3.10 3.10 3.11 3 13 
3.81 3.83 3.82 3.83 3.82 

2. 79 2.82 2.82 2.85 2.86 
2.96 2.96 2.96 2.98 3.00 
3. 55 3. 56 3.55 3.56 3. 56 

1. 91 1.92 1.88 1.90 2.00 

1. 83 1.80 1.81 1.85 1.86 
2.28 2.30 2.30 2.32 2.34 

1, 681.66 1, 684.70 1, 695.79 1, 726.71 1, 740.00 
942.70 942.70 942.70 942.70 941.47 

1. 78 1. 79 1.80 1.83 1.85 
2.81 2.81 2.81 2.81 2.81 
1.71 1.71 1. 73 1. 76 1. 77 
2.69 2.69 2.69 2.69 2.67 
1. 76 1. 77 1. 78 1. 78 1. 81 
2.13 2.13 2.13 2.25 2.29 

145.0 339.0 305.2 127.9 710.3 
74.5 197.1 134.5 73.3 415.0 
1.3 25.2 4.2 1. 9 56.4 
3.5 26.3 14.8 4. 7 42.0 

25.0 18.6 48.5 8.9 53.9 
7.9 13.8 13.3 2. 7 60.7 

30.3 30.8 37.3 33.7 42.2 
.2 14.8 46.4 .2 14.6 

2.3 12.4 6.2 2.5 25.5 

63.7 64.8 64.0 59.8 63.1 
47.16 48.03 48.01 45.89 46.52 

136.34 138.90 138.25 132.66 134.57 
20.75 21.54 21.68 20.97 21.67 
34.35 34.64 34.97 32.85 32,93 

1944 

Janu-
ary 

7 
-------

so 
I) 
I) 

56 
37 

99.7 8 
66 
7 

100. 
72.8 

120. 

113. 
119. 
115. 
104. 
52. 

134. 
112. 

5 

2 
8 
5 
1 
8 
4 
3 

211,66 7 
7 352,98 

196,77 1 
8 334, 29 

337, 11 
1,05 

4 
2 
2 
8 
4 

336,06 
326,65 

9, 40 

90,74 2 
4 
8 

44 

87,88 
2, 85 

90,5 
88,46 2 

3 2,08 

1.7 0 

3.1 

2. 7 
2.8 
3.1 
3. 7 

2 
3 
1 
6 

2.8 3 
99 

1 
2. 
3. 5 

1. 9 2 

86 
4 

1. 
2.3 

1, 740.5 2 
7 941.4 

1.8 5 
1 
7 
7 
1 
9 

2.8 
1.7 
2.6 
1.8 
2.2 

•281. 
>1l4. 
•1. 

•16. 
r70. 
16. 

•33. 
45 . 
•3. 

64. 
48.1 

137.7 

9 
3 
3 
6 
4 
8 
8 
7 
0 

1 
8 
4 
3 
1 

22.3 
31i.4 

• Revised. ,Complete reports are now collected semiannually; except for June and December, data are estimates based on reports for a small number of large firms. 
*New series The new bond series represents the average yield of taxable Treasury bonds (interest subject to both the normal and surtax rates of the Federal income tax) neither 

due nor callable for 12 years; this average started Oct. 20, 1941, following the Issuance of the second series of such bonds; bonds which may not be held by all classes of investors (the 
2Ws of 1962-4i7, the 2Ws of 1963-68, and the 2Ws of 1964-69) are excluded. The series on dividend payments has been revised because of certain shifts in the industrial classifications, 
principally a shift of leased railroad lines from "railroads" to the "finance" group. Revised data for 1941 and 1942 are shown on p. 20 of the February 19441ssne. 

tRevised series. The price Indexes for domestic municipals are converted from yields to maturity, assuming a 4-percent coupon with 20 years to maturity instead of 3'4•percent 
coupon with 22 years to maturity, as formerly; revised data beginning February 1942 are on p. 8-19 of,the April1943 Survey; earlier data will be shown in a later issue. 
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FINANCE-Continued 

SECURITY MARKETS-Continued I St .... ks-Continued 

Prices-Continued. 
New York Times (50 stks.) .• dol. per share. 94.10 84.67 88.18 91.13 92.79 96.83 98.78 98.80 93.65 96.01 

Industrials (25 stocks) .•.•.•••••••. do •••. 159.35 147.75 153.76 157.06 158.43 165.21 169.86 169.19 160.98 165.14 
Railroads (25 stocka) ••.•.•.•••••••. do •••• 28.86 21.59 22.61 25.21 27.16 28.46 27.87 28.43 26.32 26.87 

Standard and Poor's Corporation: 
Combined index (402 stks.) •. 1935-39=100 •• 94.4 79.7 84.8 88.2 91.3 95.2 96.7 98.5 94.4 95.6 

Industrials (354 stocks) ••••.•.•.•• do •.•• 95.8 82.3 87.7 90.8 93.7 97.2 99.3 100.9 96.3 97.5 
Capital goods (116 ~tocks) .· .•.•. do •.•• 86.6 81.1 86.1 89.0 90.1 92.5 93.3 94.0 88.8 89.4 
Consumer's roods (191 stocks) .. do •••• 98.9 79.7 84.8 87.4 90.9 94.9 98.8 100.4 96.4 98.1 

Public utilities (28 stocks) •••••••• do •••• 86.9 69.3 73.3 711.2 79.1 84.0 84.7 R7. 7 85.9 87.3 
Railroads (20 stocks) ••••••••.•••. do •.•. 96.1 73.7 77.5 86.4 92.8 97.5 94.3 96.6 90.5 91.3 

Other issues: 
Banks, N.Y. C. (19 stocks) •••••• do •••• 98.5 77.9 84.7 89.7 93.2 92.3 93.4 95.3 94.8 93.6 
Fire and marine insurance (18 stock!) 

1935-39=100 •• 112.1 108.4 lll.O 112.7 114.8 115.6 118.9 120.8 119.1 120.4 
Sales (Securities and Exchange Commission): 

Total on all registered exrhanges: 
Market value •.•.•••••••• thous. of doL. 668,973 507,440 614,765 998,824 1,012,679 970,787 851, 112 930,724 597,906 558,819 
Shares sold ••••••.•.•.•••.•. thousands •• 31,409 28,067 38,457 63,123 58,703 62,040 44,248 43,681 27,964 26,321 

On New York Stock Exchange; 
Market value •••••••••••• thous. of doL. 564,775 432,974 527,643 862,933 869,343 823,352 715,329 782,864 508,868 467,087 
Shares sold •••.•.•••••.•••.• thousands •. 22,509 21,682 29,388 48,144 44,673 44,948 32,704 32, 136 21,227 19,122 
Exclusiv~ of odd lot and stoE,ped sales 

17,101 18,032 24,434 36,997 33,554 35,052' 23,416 26,324 14,252 14,986 (N.Y. Times) •••••••••. t ousands •. 
Shares listed, N.Y. 8 E.: 

Market value, all listed shares •. mil. of dol.. 48,494 41,411 43,539 45,846 46,192 4P, 438 48,877 47,578 47,710 48,711 
Number of shares listed •.••••••••• milllons •• 1,492 1, 470 1,470 1, 469 1,469 1,470 1, 469 1,479 1,489 1,484 

Yields: 
Common stocks (200), Moody's •• percent •• 4.8 5.4 5.1 4.8 4.8 4.6 4. 5 4. 7 4. 7 4.6 

Banks (15 stocks) •••••.•.•••••••••• do •••. 3. 7 4. 5 4.4 4.0 4.1 4.0 3.9 4.1 4.0 4.0 
Industrials (125 stocks). •.•••••••••• do •.•. 4. 6 5.0 4. 7 4. 5 4.5 4.3 4.2 4.5 4.4 4.3 
Insurance (10 stocks) ••••••••.•.•••• do •.•. 4.0 4.1 4.1 3.9 3.9 3.8 3.8 3.9 3.8 3. 7 
Public utilities (25 !tocks) •.•••••••. do •.•. 5. 5 6.8 6.3 6.2 5.8 5.5 5.4 5.5 5.5 5.5 
Railroads (25 stocks) ..•••••••.•••.•. do •.•• 6. 7 7.9 7.3 6.8 6.6 6.2 6.4 6.8 6.6 6.5 

Preferred stocks'p high-~rade (15 stocks), 
Standard and oor'! Corp •••.•. percent.. 4.06 4.17 4.10 4.08 4.08 4.07 4.03 3.98 3.97 3.98 

FOREIGN TRADE 

INDEXES* 

Exports of U.S. merchandise: 
~uantity •••••....•••••..•••.• 1923-25-100 •. -----289" 202 203 272 264 297 268 '342 318 346 

slue ......••.•.•.•••••••••••••••••.. do ..•. 194 191 261 261 289 268 '337 320 327 
Unit value .•..•.....••••••••••.....•. do •••• --------- 96 94 96 99 97 100 98 101 94 

Imports for consumption: 

~~':et!~:: :::::::::: :::::::::::::::::: ~g: ::: ------95" 102 102 109 107 114 115 118 121 110 
77 77 83 84 89 90 95 96 88 

Unit value ••••••••••••.••••••.•.•.•.. do •••• --------- 75 75 76 78 78 79 81 79 80 

VALUEt 

Exports, total incl. reexports .•.. thous. of doL. 1,085,724 •730, 397 718,940 988,228 979,837 1,084,514 1,001,597 1,262,057 1,203,710 1,233,027 
Exports of U.S. merchandise •...••••. do •.•• 1,075,135 •722, 223 710,464 973,733 970,287 1,075,835 995,349 1,254256 1,192,672 1,216.313 

General imports ...•...•.•.•••••••..•.•. do .... 312,671 •228,808 233,872 249,234 257,569 280,941 295,225 300,088 315,336 284,936 
Imports for consumption ..••.•••.•••.•. do •.•. 303,785 •246, 171 244,910 263,968 267,431 285,0581 287,578 294,374 305,714 283,775 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 
ComDJ.odity and Pasaenger 

Unadjusted indexes:• , 
Combined Index, all typest ... 1935-39-100 •• --------- 188 202 204 208 210 214 223 226 226 

Excluding local transit linest ••••• do •••• 191 206 208 213 216 220 231 235 234 
Commodityt .•.•.•.........•••••••. do •••. 178 193 194 196 199 197 207 211 213 
Passenger ••••.•.•.••..•.•.•.•.••••. do •.•. 221 232 234 246 247 270 274 275 269 

Excluding local transit lines .•.•.. do ..•• 286 304 311 335 341 386 402 407 388 
By types of transportation: 

Air, combined index .•..••.••••••••. do •.•. 319 377 379 419 395 423 439 460 469 
Commodity •.•.•....••••••.•.•••. do •.•. 445 515 515 568 523 551 576 604 619 
Passenger •........•••.•••••.•.•.. do ...• --------- 236 286 289 319 310 338 349 365 370 

Intercity motor bus and truck, combined 
index ........••••••••••. 1935-39-100 •• --------- 199 211 214 219 212 236 232 239 238 

For-hire truck ..•••••••••••••••••• do •••. --------- 189 201 205 206 192 216 205 209 219 
Motor bus ....•••••.•••.•••••••••• do •.•. --------- 232 244 243 264 277 301 322 336 299 

Local transit lines •..•••••••••.••••• do •••• --------- 167 173 171 172 169 175 168 166 171 
Oil and gas pipe linest ..•.•••.•••••. do ••.. --------- 177 184 180 178 172 181 181 191 208 
Railroads, combined index ••••••••. do •••• --------- 211 229 234 235 240 237 253 257 253 

Commodity .•......•••••••••••••• do •••. --------- 197 215 216 217 222 212 228 231 230 
Passenger .........•.•••••.•..•..•• do .••. --------- 317 336 347 372 376 432 447 461 435 

Waterbome(domestic),commodity. do ..•. 26 31 31 43 64 74 77 82 84 
Adjusted indexes:• 

Combined index, all typest ..•.••••••. do •.•. 194 205 209 214 213 212 221 221 218 
Excluding local transit lines .•.•.. do ..•. 198 211 215 221 220 217 227 227 224 

Commodity •••••.•.•.•.••.•••••••. do .... -~------- 185 199 200 204 201 196 206 206 204 
Passenger ..••.•.•••.•.•.•.•.••••••. do •.•. --------- 224 224 240 248 252 264 269 269 265 

Excluding local transit llnes .•.•.• do •.•• 295 295 328 347 356 369 372 377 372 
By type of transportation: 

~ir, combined lndex •••...••••.••••. do ....•........ 376 407 388 409 384 396 415 426 437 
Commodity ..•••••••••••••••••••• do •••...•..•.•. 481 520 515 568 523 551 576 604 619 
Passenger .•.••••••••••••••••••••• do •••...••.•••. 306 332 304 304 292 294 309 309 316 

• Revised. 

Octo· I Novem-1 Decem-
her ber her 

i 
95.25 91.06 92.20 

163.56 157.13 159.13 
26.93 24.99 25.27 

94.8 91.4 91.8 
96.6 93.0 93.6 
89.0 85.2 85.4 
96.8 93.8 95.2 
86.8 85.1 85.2 
92.0 86.5 85.6 

93.6 92.7 95.0 

120.2 117.0 114.8 

li45,445 687,883 748, 157 
25,242 33,082 34,406 

453,831 585,757 641,647 
18,087 24,657 25,871 

13,923 18,246 19,527 

48, 178 45,102 47,607 
1,485 1,487 1,489 

4. 7 5.1 4.9 
4.0 4.0 3.9 
4.5 4.9 4.6 
3. 7 4.0 3.9 
5.5 5. 7 5. 5 
6.6 7.8 7.4 

4.CO 4.06 4.14 

'328 '288 330 
'319 '285 •332 

97 •99 101 

122 115 104 
99 95 85 
81 82 82 

1,192,709 1,073,561 1,241,217 
1,184,984 1,061,827 1,228,892 
328, 572 316,532 •279,082 
316, 711 301,427 •272, 407 

226 220 '215 
233 226 '221 

'215 •207 '199 
263 265 '266 
369 370 '376 

471 476 •468 
637 670 '695 
362 348 319 

'239 '241 '230 
'226 '231 '219 

283 277 •265 
175 178 175 
205 '219 '224 
252 242 239 
231 218 213 
413 419 '436 
80 •69 '44 

'219 '218 217 
225 '224 224 

'204 '201 '204 
'267 '274 '258 
'380 '391 •371 

455 487 '500 
637 670 •695 
335 367 '371 

S-21 

1944 

Janu-
ary 

94.36 
161.48 
27.25 

94.6 
96.4 
87.7 
99. 
86. 
91. 

96. 

114. 

0 
7 
0 

8 

2 

673,21 0 
2 33,66 

r562, 22t 
7 25,14 

17,81 

48,39 7 
90 1,4 

4. 
3. 
4. 
3. 
5. 
7. 

8 
8 
6 
9 
5 
0 

4.0 9 

--------
28 9 

--------
--------

9 8 
--------

•1,090,37 
'1,081,5 
309,57 

•313, 35 

0 
90 
2 
4 

21 3 
20 2 

201 
25 5 

4 35 

45 
65 
32 

7 
1 
9 

22 8 

25 
220 

4 
2 
1 

17 
23 

21 
238 

6 
7 

36 
40 

21 8 
5 22 

25 
206 

8 
3 36 

4 82 
I 
0 

65 
37 

tFor revised 1941 monthly averages, see note 2 on p. S-20 of the April 1943 Survey; revised monthly data for 1941 and preliminary revisions for 1942 are available on request. 
•New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data be-

ginning 1941 for the series marked "t," as published in the Survey prior to the December 1943 issue; revisions are available on request). 
t See note marked "•". 



S-22 SURVEY OF CURRENT BUSINESS 

Monthly atatiatlee through December 19M 1943 1941, together with explanatory notea 
and referen""" to the aoureea of the I F~f-1 March I April I I I I August I te~tr I data, 111ay be found in the 1942 Sup- Febru- Janu- May June July 
pleD>ent to th., Survey ary ary 

TRANSPORTATION AND COMMUNICATIONs-Continued 

TRANSPORTATION-Continued 

Con>rnodity and P ... enger-Contlnued 

Adjusted lndexes•-Contlnned. 
Intercity motor bus and truck, combined 

223 225 216 231 Index •• ___ ..•• ------------1935-39-100 •• --------- 211 220 229 230 227 
For-hire truck •••... ---------------- do ...• --------- 199 206 212 210 196 214 209 209 209 
Motor bus ....••.•..••••••••••.•••.. do ..•. --------- 250 264 261 274 284 287 293 298 284 

Local transit lines ••....••..••••••••.. do .... --------- 165 166 166 166 167 177 184 181 176 
Oil and Jsas pipe llnes ••••••••.•••..•.. do •••• --------- 169 170 173 176 176 188 190 200 215 
Rallroa ----------------------------.do .•.. 214 234 236 243 24~ 236 251 249 244 

~=:~~~:.::::::::::::::::::::::::~~:::: --------- 201 220 220 224 226 213 229 226 221 
318 345 364 388 396 416 416 421 421 

Waterborne (domestic), commodity .. do ... --------- 59 64 60 63 M 55 54 57 '61 

Exprea~~ Operation• 

Operating revenue ••••..•••••••• thous. of doL --------- 14,295 14,306 15,363 15,803 16,084 16,315 16,469 16,579 17,355 
Operating Income •• -------------------- do .•.. 67 78 68 145 53 64 68 64 71 

Local Tranalt Linea 

Fares, average, cash rate .•••.•.•.•...•. cent~-- 7.8004 7.8060 7.8060 7.8060 7.8060 7.8032 7.8032 7. 8032 7. 8004 7.8004 
Passengers carrledt. --------------thousands .. 1>239,428 1,147,971 1,254,163 1,220,211 1,247,526 1.259,983 1,241,051 1,213,353 1,205,969 
Operating revenues t ----------- thous. of doL '108,100 '100,200 '108,800 '106, 100 '109,000 '109, 200 ' 108,000 ' 107,300 '105, 300 

Cia•• I Stearn Railwaya 
Freight carloadings (Fed. Reserve Indexes): 

130 130 132 137 132 Combined Index, unadjusted .. 1935-39=100 .. 133 124 146 145 151 
CoaL.-------------------------- .. __ do. __ . 149 135 145 144 133 132 100 146 145 152 
Coke. ____ .... ------ ••.. --- .....•.•. do ..•• 191 193 189 189 183 179 162 178 183 193 
Forest products .. ______ .......•..•• do .... 140 117 129 133 138 143 145 150 156 150 
Grains and grain products ..••.•.... do ... 145 138 142 131 124 123 140 172 158 153 
Livestock ... -----------------------do ..•. 108 98 90 92 105 101 86 97 111 151 
Merchandise, I. c. L------- -------_do .... 64 55 58 62 63 62 63 63 64 66 
Ore ..•.•. __ ------------------------do .... 48 50 48 56 106 269 297 323 312 314 
Mlscellan~ous. -------.-------------do ... 138 132 137 138 143 146 146 147 147 154 

Combined index, adjustedt .••..•.•••. do ••.• 143 135 139 138 136 135 127 141 140 140 
C'oalt ------------- ..• --------- ••••.. do .... 149 135 145 144 133 132 100 146 145 152 
Coket .......... --------------------do .... 180 184 178 187 186 181 166 184 191 195 
Forest products ...... --------------do .... 146 130 135 133 138 138 140 150 148 139 
Grains and grain productst _________ do ••.. 148 138 145 142 140 140 137 143 147 137 
JAvestockt ....... ------------ ....•. do ..•• 135 102 113 117 118 112 113 113 117 114 
Merchandise, I. c.!__ ___________ ..•• do .•.. 67 57 61 61 62 62 63 64 63 63 
Oret ... ----------------------------do .•.. 193 202 193 193 163 163 192 202 208 209 
·Miscellaneoust --- ....... ________ do ..•. 147 144 146 145 145 143 1!2 146 145 143 

Freight carloadlngs (A. A. R.):1 
3,532 3,056 3,073 3,136 4,150 3,151 4,307 Total cars_.-------------------- thousands .. 3,159 3, 554 3,546 

CoaL •...... --------- _______________ do .••. 729 791 705 706 666 792 457 842 705 706 
Coke. ________ ._---------------- ____ do .••. 61 75 60 60 59 71 ~ 68 58 59 
Forest products .. ____ --------------do .••. 174 172 160 164 169 221 176 224 193 179 
Grains and grain products .•........ do .••• 208 237 203 187 173 222 189 295 226 209 
Livestock._ •..... __ ----·----------· do ____ 61 66 51 52 58 72 48 65 62 79 
Merchandise, I. c. L .•..••.•.•...... do ..•. 405 421 370 389 397 488 386 484 403 399 
Ore ........ ___ ---------------- ..•.•. do.c •. 55 71 55 63 95 364 329 444 356 346 
Miscellaneous ...•••. -------------·do ___ 1, 467 1,698 1,453 1,452 1,519 1,920 1,515 1,886 1,551 1,568 

Freight-car surplus, tctaL .••••••••..•.• do .••. 17 67 41 35 35 49 72 30 24 20 
Box cars ..... -------------------------do .•.. 3 35 19 15 16 21 18 11 9 7 
Coal cars ... __ .•••• ----- ••.••.•••••••. do •••. 4 20 9 7 6 5 34 4 4 4 

Financial operations: 
•663, 479 756,251 748,798 759,331 747,355 791,196 

owi:t~l:{~~~~~~~:_t~-t~:::::~~~~-~~--~~~~~= 735,305 671,323 800,233 776,539 
551,442 514,309 • 513,140 585,252 570,136 m:~ 549,134 582,497 585,644 576,092 

Passenger •. ------------------------do ..•. 135,881 Ill, 724 '107, 223 121,448 127,915 147,294 156,628 161,971 146,727 
Op~ratln!! expenses .••••••••.••••••••. do ..•. 492,094 424,178 •408, 433 449,440 442,149 454,362 451,946 466.658 467,288 478,074 
Tax~s.Jolnt facility and equip. rents •. do .••• 158,718 142,055 '149, 212 177,163 179,590 176,800 185,764 203,927 208,384 188,290 
Net ral way operating lncome ••....• .do .... 84,493 105,089 •105, 834 129,647 127,059 128. Hl9 109,655 120,611 124,561 110,175 
Net Income .. -------------------------do ••.. '62, 964 61,819 84,651 82,901 85,732 70,626 82,278 84,472 69,978 
Operating results: 

Freight carried 1 mlle ........ mll. of tons •. --------- '58, 933 58,102 64,686 62,947 66,528 61,339 68,193 68,950 66,522 
RevenuP p~r ton-mlle •...•••••••.•• rents •. --------- .934 .943 .956 .966 .924 .948 .914 .900 -921 
Pasaengers carried 1 mlle ..••••.. mllllons .. 5,914 5,668 6,482 6, 715 7,008 7,813 8,342 8,610 7,851 

Financial operations, adjul!ted: 
0Wr~~~e~_v:~~~:~:~~~~::::::::~~~~Jg_o!~: 710.4 743.7 739.9 766.7 783.0 749.3 760.9 778.6 737.7 

553.8 576.1 560.4 578.4 587.3 557.1 567.5 582.1 M5.7 
Passenger •• _. ----------------------do .••. 107.5 117.6 129.5 138.0 145.6 142.2 189.7 144.4 140.4 

Railway expen~s ••• -------·---------do •••. 576.6 591.0 615.9 623.1 623.8 629.3 652.5 663.2 655.4 
Net railway operating income .••••••. do .••. 133.8 152.8 124.0 143.6 159.2 119.9 108.4 115.4 82.2 
Net lncome ___________ •••••••••••••••. do .••• 92.0 111.2 81.5 101.5 118.0 78.0 67.7 74.9 41.0 

Truel 

Operation~ on scheduled alr lines: 
8,288 8,323 Miles flown. ----------------thous. of miles .. --------- 7,508 7, 585 8,127 8,410 8,881 9,303 9,215 

Express carried ••.•••.••••••••. thous. of lb .. --------- 3, 000 3,619 4,320 4,8HI 4, 549 4,834 5, 261 5,335 5,385 
Passen11~rs carried .••.••••••.•••... number •. 208,380 233,049 265,175 280,914 282,103 297,760 320,096 338,059 321,616 
Passenger-miles flown •••••• thous. of miles .. --------- 101,411 110,983 124,256 132,985 133,267 140,746 150,013 156,873 153,980 

Hotels: 
Average sale Eer occupied room .... dollars .. 3.84 3.60 3.66 3.56 3.86 3 . .55 3. 70 3.66 4.04 3.96 
Rooms occnp ed ••••••••••. percent of total .• 88 81 82 83 83 85 84 79 86 86 
Restaurant salea Index _________ •.• 1929= 100 •. 165 131 136 140 156 162 174 180 200 178 

For~lgn trav@l: 
U.S. cltlr.ens, arrlvals .••••••••••.. number •. --------- 6,442 6.969 7,285 9,693 11,601 12, 709 8, 215 6,848 6,803 
U.S. cltlrens, departures ••••••••••••• do ..•• 4,879 5, 527 5,178 5,461 5, 361 6,238 5,459 4,326 4,396 
Emigrants .•.••••••••..••••••.•••••.•• do ..•. 398 480 336 385 336 500 563 382 540 
Jmmlgrants ___________________________ do •••. 1, 782 1, 504 1, 815 1, 933 2,177 2,152 2,192 2,320 2,612 
P~ports lssuedo". ----------------~--do .••. 11,587 11,628 '3, 504 12,178 12, 772 10,334 9,564 9. 700 11,763 6, 711 

National parks, vlsltors .•..•••••••••.•. do .... 20, 101 13,364 14,638 17, 751 32,270 45,600 67,345 135,407 148,957 97,667 
Pullman Co.: 

Revenuepassenger-mi!e&. •••.•••. thousands. --------- 2,036,175 1,849,643 2,091,358 2,126,103 2,105,321 2,186,161 2,192,301 2,364,069 2,250,820 
Pa~senger revenues ....•••••••• thous of doL --------- 11,018 10,151 11,511 11,627 11,797 12,132 12,007 12,904 12,338 

Aprill944 

Octc- I Novem-1 Decem-
ber ber ber 

'230 '237 '229 
'211 '222 '219 

290 288 '261 
173 '178 165 
210 '216 '218 
245 '240 '242 
221 213 218 

'429 '445 '428 
'60 64 •66 

17,290 18,104 29,582 
53 66 64 

7.8004 7.8004 7.8004 
1,273,919 1,252,313 I, 274,399 
'110, 600 '108, 400 '113, 000 

147 142 133 
140 127 147 
191 186 202 
144 147 138 
167 157 144 
183 166 118 
66 68 65 

274 193 65 
153 153 139 
137 139 144 
140 127 147 
195 186 192 
137 150 154 
167 161 153 
119 132 122 
64 67 68 

191 191 209 
140 147 148 

4,518 3, 305 3,087 
853 580 689 

7r> 56 59 
224 175 170 
292 214 200 
128 91 67 
522 414 393 
395 216 82 

2,028 1, 558 1, 427 
18 17 18 
4 4 3 
8 3 4 

796,282 762,058 781,759 
594,560 566,422 571,387 
144,885 141,924 151,548 
513, 571 502,213 594,890 
16~. 628 163,464 109,942 
113,084 96,381 76,927 
76,027 63,348 34,814 

69,222 63, 153 63,772 
.912 . 947 . 943 

7, 706 7, 569 8,136 

730.9 775.9 785.9 
527.1 562.6 591.8 
151.2 158.1 138.9 
657.7 684.2 735.6 
73.1 91.7 50.3 
33.0 52.3 '14.4 

9, 511 9,308 9,152 
5,171 5,110 5,492 

322,099 301, 253 283,537 
1.55,826 145, 105 137, 122 

3. 95 4.02 3. 81 
86 86 81 

167 171 158 

7,303 9,156 11,334 
4,691 4, 983 4,549 

465 343 335 
2, 777 2, 771 2, 436 
8,162 16,952 15,433 

55,696 23,851 17,256 

2,292,555 2,195,430 12, 201,530 
12.743 ' 12, 043 12, 019 

1944 

Janu-
ary 

23 2 
20 
4 
1 
2 
2 
1 
8 
6 

2 
27 
17 
22 
24 
22 
40 
6 

19,37 7 
8 10 

7.800 4 
7 
8 

1,243,14 
109,93 

14 5 
1 
18 
50 

5 
7 
9 
1 
7 
3 
9 
5 
0 
5 
7 
9 
1 
7 
2 
9 

14 
15 
12 
G 

20 
14 
14 
15 
18 
14 
15 
12 
6 

20 
14 

3, 79 6 
7 
7 
3 

68 

87 
7 

19 
2 
7 

49 
7 
1 
0 
5 
8 
3 
5 

7 
1, 74 

1 

740,67 
548,41 
140,11< 

2 
9 
5 
3 
5 
4 
4 

504,01 
153,83 
82,82 

'45,32 

64,70 4 
--------
--------

782. 
590. 
135. 
671. 
110. 
73. 

6 
6 
2 
9 
7 
6 

9, 33 5 
7 
3 
4 

4,89 
285,28 
141,47 

3.8 
8 

16 

7,34 

2 
7 
0 

4,67 
8 
0 
3 
7 
5 
0 

39 
2,09 

17,87 
19,17 

2,360,00 
13,08 

'Revised. • Preliminary. o"Includes passports to American seamen. ,Data for January, May, July, October, 1943, and January 1944 are for 5 weeks; other months, 4 weeks. 
§For 1941 figures revised to cover the same companies as for 1942, see note marked "t" on p. S-21 of the April1943 Survey. 
tSeasonal factors for freight car loadings revised beginning 1939 or 1941; for coal the seasonal factor was fixed at 100 beginning May 1941; revisions are available on request. Revised 

data for local transit lines cover revenues of all local transit lines in the United States including all common carrier motor bus lines excepting long-distance interstate motor carriers. 
Monthly averages for earlier years· are: 1942, 86,667, and 1941, 66,695; monthly data will be shown in a subsequent issue. 
_ •New IJ6ries. For data beginninR 1929 (or the transportation indexes, see pp. 26 and 27, tahle 5, of the May 1943 Survey (smaii1C8ttered revisions have been made In the index 
for oil and gas beginning 1941, as published in the Survey prior to the December 1943 issue; revisions are available on request). 



April1944 SURVEY OF CURRENT BUSINESS 

Monthly atatiatl.,. through Deeem.ber 1944 1943 1941, together with explanatory notea 
and relereneea to the aoureea of the I F~f-1 March I April I I I I August I te~~~r I data, may be found in the 1942 Sup- Febrn- Janu- May June July plellllent to the Suney ary ary 

TRANSPORTATION AND COMMUNICATIONs-Continued 

COMMUNICATIONS 

Telephone carriers: , 
O~erating revenues •••••••.•.• thous. of doL --------- 146,688 142,678 100,342 147,946 149,989 149,020 152,623 152,548 152,650 

tatlon revenues ••••.•••.•.•••.••••• do •.•. 83,610 82,426 85,287 84,941 84,733 85,561 84,426 84,001 85,543 
Tollsln meesage .••. ·-------.: •.•.•••. do •.•. --------- 00,274 48,286 53,122 51,144 53,089 61,841 56,253 56,373 55,305 

Operat g expenses ••••.•••••••••.•••. do •••. 90,310 87,591 93,783 92,897 96,127 96,624 98,439 97,002 98,231 
Net operating income •.••••.•••••.•••. do •.•. --------- 21,197 21,298 21,090 21,009 20,791 20,098 21,240 20,758 21,386 
Phones In service, end of month .•••• thous •. 22,835 22,947 23,124 23,285 23,408 23,510 23,596 23,685 23,777 

Telegraph and cable carriers: 
Operating revenues, totaL ••• thous. of doL. --------- ''14, 265 I 13,663 115,768 116,023 :~~:~ I 16,459 116,792 I 16,700 116,585 

Telegraph carriers, totaL .••..•.•.•. do ..•. I 13,138 112,729 114,677 114,766 115,253 I 15,563 1}5,663 115,422 
Western Union Telegraph Co., revenues 

from cable operations ••• thous. of doL 1894 I 793 I 006 1933 1934 1890 1955 1976 11,027 
Cable carriers •••.•••.•••••. ------ •.. do •••• I '1, 126 1934 11,091 11,257 I 1, 237 11,206 1},229 II, 198 IJ, 163 

Operating expenses. ------·-----------do •.•. ''11, 751 I 11, Ill I 12,165 I 12,101 I 12,409 I 12,673 I 13,002 I 14,886 113,538 
Net operating revenues ..•.•••.•.•.••. do •.•. I '557 1618 11,672 I}, 951 11,865 IJ,821 11,310 ld27 11,106 
Net Income trans. to earned surplus •. do •••. 4199 d 86 742 824 • 1,323 397 364 471 304 

Radiotelegraph carriers, operating revenues 
thous. of doL 1,092 1,033 1,094 1,095 1,116 1,008 1,105 1,103 1,112 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Methanol, Krices, wholesale: 
Wood, re ned (N. Y.) •••••. dol. per gallon •• 0.63 0.58 0.58 0.58 0.62 0.63 0.63 0.63 0.63 0.63 
Synthetic, ~ure, f. o. b. works ... __ ••. do ..•. .28 .28 .28 .28 .28 .28 .28 .28 .28 .28 

Explosives, s ipments ••••••.•..• thous. of lb .• 36,509 33,392 35,282 39,337 38,588 36,154 36,853 36,570 42,022 ·42,020 
Sulphur production (quarterly): ' 

Louislana. ••••...•.••••••••••••••• long tons •• 139,005 --------- --------- 172,935 --------· --------- 189,380 
Texas ••....••..•••. -······-··-·······-do ____ --------- --------- --------- 525,106 --------- --------- 491,676 --------- _______ ..,_ 

426,052 
Sulfuric acid, price, wholesale, 66°, at works 

dol. per short ton •. 16.50 16.00 I6.50 16.00 16.00 I6.00 16.00 16.00 16.00 I6.50 

FERTILIZERS 

Consumption, Southern States 
thous. of short tons •• I, I65 1,006 1,325 1,281 800 387 117 87 140 251 

Price, wholesale, nitrate of soda, erode, f. o. b. 
oars, port warehouses• ••...... dol. per cwt. 1. 650 1. 600 1. 600 1. 600 1. 650 1.600 1. 600 1.600 I.650 1.600 

Potash deliverles ..• ---------------short tons .. 61,637 56,586 64,6I6 6I,3IO 32,543 67,006 69,200 57,471 59,115 
Superphosphate (bulk) :t 

Production ................ ···---- .•. do ••.• --------- 573,097 570.858 608,525 550,459 578,679 578,543 549,718 602,644 '572, 766 
Stocks, end of month .•.......••••..•. do •••. --------- 1,129,912 I,008,719 828,700 602,116 589,201 735,590 806,453 843,177 887,729 

NAVAL STORES 

Rosin, gum: 
Price, wholesale "H" (Savannah), bulk 

dol. per cwt •• 4.33 3.50 3.48 3.57 3.00 3.54 3.55 3. 73 4.00 3.95 
Receipts, net, 3 ports .•.•..... bbl. (500 lb.) •• 3, 957 7,817 7, 728 7,572 13,437 17,992 19,719 17,587 16,748 16,774 
Stocks, 3 ports, end ofmonth ...••.... do .... I08, 083 276,791 265,912 251,799 253, I34 249,087 246,127 221,988 202,298 189,392 

Turpentine, gum, spirits of: 
Price, wholesale (Savannah)t .. dol. per gaL . 77 .64 .63 .64 .64 .63 .66 .67 .67 .66 
Receipts, net,3ports _________ ,bbl. (OOgal.) .. 776 2,102 1,105 1,548 5,892 8,035 10,508 15,012 9,239 7,484 
Stocks, 3 ports, end of month ......••. do •.•• 91,366 57,627 55, 07I 51,321 54,095 58,48I 66, 5I8 79,784 84,85I 89,681 

OILS, FATS, AND BYPRODUCTS 

Animal, Including llsh oil: 
Animal fats: l 

~~~~~Po~~~:--~~~~~~:::::::~~~~-~~~~== --------- 114,315 110,671 118,521 111,060 100,668 94,700 81,434 95,052 123,033 
263,560 237,931 210,021 223,«8 276,540 269,652 274,402 256,596 232,288 

Stocks, end of month _______________ do ____ --------- 295,350 298,988 290,458 308,448 307,190 359,464 375,404 398,998 332,372 
Greases:t 

Consumption, factory. ----·--------do ...• --------- 49,935 57,593 6I,067 59,857 61,158 57,890 45,419 64,346 68, OI8 
Production ... ----- .. -- .....•• __ .... do .... --------- 41\,599 45,136 45,023 46,03I 47,807 49,873 49,310 47,851 44,882 
Stocks, end of month ....•....•••••. do .••• --------- 107,104 96,683 87,460 81,186 81,770 82,475 100,!80 101,138 89,991 

Fish oils:t 
Comumption, factory. ------·-·····do ... _ --------· 13, 164 13,890 I2, !83 15,326 21,965 21,589 13,838 16,547 I5, 311 
Productton ..••..... _ ......••..••.• _do .... 6,420 4,304 736 I, 169 2, 637 12,767 14,776 24,120 45,916 
Stocks, end of month .....•...•••.•. do ••.. --------- 204,804 204,704 197,053 195, 55I I77, 148 158,764 155,910 148,845 I77, 759 

Vegetable oils, total:t 

~~~J~~Po~~~: -~~~:-~~~~~~:====~~~-~0~~== 332 339 344 3I3 276 293 225 261 300 
402 359 352 321 274 270 220 258 389 

Stoclrs, end of month: 
Crude ...•.....•••••.•••••. ·-·--····do.--- --------- 922 93e 967 923 880 788 749 734 759 
Relined .••..•..••••.•••• --·----····do ..•. --------- 438 438 446 445 428 400 359 287 266 

Coconut or copra oil: 
Consumption, factorr:t 

Crude .... ------·-·-···-----thous. of lb •• --------- 6,132 7,117 7,422 7,308 9,691 I8, 970 I 2I, 801 1 32,072 22,654 
Refined. ··········-···-···--·····--do ..•. --------- 3,922 3,423 3,859 3,690 5,019 8,458 4,885 9,522 7, 725 

• Revised. • Deficit. 

Octo- I Novem-1 Decem-
ber ber ber 

155,475 155, 133 161,296 
86,772 87,486 88,830 
56,685 66,572 59,599 
98,269 102,477 110,537 
21,611 19,621 21,176 
23,870 23,966 24,003 

116,472 I 16,046 1 18,410 
115,233 114,765 I 16,903 

I 9.5} 1960 11,289 
I 1,239 11,281 11,508 

113,185 I 12,611 112,629 
11,435 11,607 13,739 

343 548 I, 413 

1,160 1,178 I,360 

0.63 0. 63 0.63 
.28 .28 .28 

38,734 36,149 36,672 

--------- --------- 128,385 
--------- --------- 545,246 

16.00 16. oo I6. 50 

350 430 596 

1. 650 1. 650 1.650 
58,492 60,480 ---------

'599,346 653,066 634, 167 
'888, 889 880,942 911,273 

4.04 4.06 4.02 
11,943 12,051 11,395 

177,795 165,095 150, 513 

.68 . 75 . 75 
3,427 2, 991 3,175 

96,586 95,772 96,615 

126,520 122,989 111,507 
239,050 330,514 332,789 
303,002 304,475 353,608 

53,580 59,690 58,921 
46,047 66,874 56,610 
86,383 80,841 84,024 

15,598 15,962 I8, 829 
14,811 18,405 14,296 

I82,696 208,667 218,693 

361 381 371 
433 449 437 

862 879 891 
296 347 406 

1~. 177 20,780 20,059 
6, 231 8,159 7, 410 

S-23 

I 

1944 

Janu-
ary 

~------

-------
-------
-------
-------
-------

16,76 
15,33 

2 
8 

1; 06 6 
23 1, 4 

12,52 
2, 34 

6 
4 
7 88 

1, 19 

0. 63 
28 
4 35,57 

-------
-------

16.5 0 

1, 11 6 

50 1.6 
-------
653,45 
980, 12 

4.1 

1 
2 

5, 74 
0 
0 
6 131, 9I 

.7 7 
5 
0 

76 
93,04 

119,9 00 
8 

23 
364,30 
433,0 

58,94 7 
1 

27 
60,83 
98,8 

I9, 1 97 
12,31 6 

93 209,7 

3 63 
5 4I 

9 
4 
22 
58 

21,7 
8,7 

56 
94 

1 Beginning January 1943 data have been compiled on the basis of a new accounting system; available data on the new basis for January-November 1942 are shown in footnotes 
in the September I943 to March I944 Surveys; December 1942 figures on the new basis are as follows: Operating revenues-total, 16,321; telegraph carriers, total, 14, 996; Western Union 
cable operations, 1,104; cable carriers, 1,325; operating expenses-no comparable data; net operating revenues-1,853; complete 1942 data on the old basis, comparable with figures for 
earlier years, are available in the March and April1943 issues. 

,Data for 3 companies operating ontalde of United Statea, included in original reports for 1943, are excluded to have all figures cover the SQ1Ile companies. 
•Price Gf ccude 10dium nitrate in IOO-pound bags, f. o. b. oars, Atlantic, Gulf, and Pacllle port warehouses. This !Criea has be~n mbstltuted beginning 1935 for the series shown 

In the 1942 Supplement; tlcures for August 1937 to December I941 are the 1181Il8 as published iu the Supplement; for data for I935-36 and all months of 1937, see note marked "•" on 
p. S-~ of the May 1943 Surve:y. Prices are quoted per ton and have been converted to price per bag. 

tData for the indicated aenes on o~ and fats revised for 194I; revisiom for llsh oils are shown In note marked "t" on p. 8-22 of the Aprl11943 Survey; revisions for ali other series 
were minor and are available on request. Data for 1942 also revised; revisions are available upon request. 

tRevlsed series. The turpentine price shown beginning with the Apri!I943 Survey is the bulk price; data shown In earlier issues represent price for turpentine In barrels and 
can be converted to a comparable bal!ls with the current data by deducting 6 cents. Superphosphate is reported on a revised basil beginning September 1942, covering all known 
manulacturen of mperphosphate, including Tennessee Valley Authority; the new seriea include all grades, normal, concentrated, and wet base, converted to a basil of 18 percent 
available phosphoric aoid. Earlier data inelude normal and concentrated superphosphate as reported by concerns which for I9311 and earlier years accounted for about 95 percent of 
the value of superphosphate produced, exclusive ofT. V. A. production, according to Biennial Census data; It It estimated that this earlier series represented approximately 94 percent 
of the total production, ineluding T.V. A., for 1985, ga percent for 1937, and 89 percent for 1930. The coverage declined to around 83 percent by the latter part of 11142, Gn the basis of 
comparisons with the new data. Data are shown on an 18-percent A. P. A. basis; data in the Survey prior to the J"une IH3 issue are on a 16-percent basis and can be converted to 
18 percent by multiplying by 0.8889. 



S-24 SURVEY OF CURRENT BUSINESS 

Monthly statistics throu11h December 1944 1943 1941, together with explanatory notes 
and references to the sources of the 

I F:!'r·l March I April I I I I August I te~~~r I data, may be found in the 1942 Sup- Febru- Janu- May June July plement to the Survey ary ary 

CHEMICALS AND ALLIED PRODUCTS-Continued 

OILS, FATS, AND BYPRODUCTS-Con. 

Coconut or copra oil-Continued. 
Production: 

Crudet ---------------------thous. of lb •• --------- 8,362 8,924 17,712 14,9lil 14,671 9,078 6,664 11,437 16,255 
Refined. _________ ---------- ________ do ____ --------- 2,675 3,434 3,068 3,454 3,481 8,300 4, 211 8,952 6,955 

Stocks, end of month:t 
136,684 146,491 161,712 174,833 188,423 182,275 Crude .. ___ ... ______________________ do .... --------- 166,327 153,142 151,234 

Refined.------ ___ . __ -- __ --. _____ ---_ do ___ . --------- 5,109 4, 732 4,188 4,149 4,447 4,908 4,248 3,682 3,910 
Cottonseed: 

Consumption (crush).thous. of short tons .. 332 530 '398 '333 '215 '142 '93 •60 133 506 
Receipts at mills ______________________ do .... 74 181 '104 •63 '29 '23 •20 47 391 1,158 
Stocks at m!IIs, end ofmonth ......... do .... 669 1,051 '757 '481 '295 '176 '104 90 349 1, 001 

Cottonseed cake and meal: 
• 28; 509 Production .. ----- ______________ short tons. 155,392 235,939 •176, 537 •147, 004 '95. 900 '64, 853 '41,626 58,978 229,598 

Stocks at mills, end ofmonth ......... do .... 69,412 75,613 '58, 507 '39, 532 '38, 332 '36, 321 '29, 427 '18, 542 29,241 48,512 
Cottonseed oil, crude: 

106,459 •105, 585 '68, 827 '45, 758 40,010 Production ....... ______________ thous. of lb. 166,218 '123. 484 '30,494 ' 19, 651 152,861 
Stocks, end of month _________________ do .... 139,678 154,022 '138, 545 '117, 769 '90, 765 '66, 027 '39, 350 '23, 283 32,588 80,894 

Cottonseed oil, refined: 
132,710 134,575 93,763 82,858 107,654 Consumption, factoryt.--------------do .... --------- 145,702 112,241 '83, 318 105,893 

In oleomargarine ................... do .... 30,050 26, 132 25,187 15,624 9, 917 9, 736 '15, 051 20,650 23,852 
Price, wholesale, summer, yellow, prime 

.140 .140 .140 .140 (N. Y.) .. _____________________ dol. per lb .. .140 .140 .140 .140 .140 .140 
Production ..• ____ .. __ -·------- thous. of lb .. 117,353 155,405 •134, 341 '120, 377 '92, 597 '66, 672 '51, 999 '34, 343 27,839 90,451 
Stocks, end of month _________________ do .... 339,365 338,312 •324, 721 •321, 577 •300, 949 •270, 593 •243, 465 •207, 409 139,909 126,583 

Fluseed: 
Duluth: 

Receipts ____________________ thous. of bu .. 180 24 24 10 104 252 252 32 522 3,173 
Shipments ...... __ •. _______ ._._._. __ do .. _. 18 0 2 0 173 329 547 515 145 1,899 
Stocks ... ____ . __ .•.••• ---.-.--.-.--. do_._. 2,088 940 963 972 904 827 532 49 426 1, 701 

Minneapolis: 
894 581 627 1,265 1, 311 813 680 632 4,988 8,982 Receipts ...... _. __ ----.. _ ... _ ... __ ._ do. __ . 

~f~~~~~~S--~ ~~~= = = == = = = = = = = = = = = === = = ~~ = = =: 
182 186 165 305 113 333 117 51 801 855 

2, 771 1,865 1, 288 871 868 412 97 51 100 3,159 
Oilmills:t 

3, 713 3, 582 3,383 3,264 2,688 3, 713 3,109 3, 515 5,501 Consumptlon _______________________ do .... ---------
Stocks, end of month ............... do .... 9,006 6, 746 4,910 3,584 2,993 2,389 3, 815 10,133 13,967 

Price, wholesal~. No.1 (M~Is.) .. dol. per hu .. 3.05 2. 76 2.97 3.17 3.21 3.16 3.05 3.05 3.02 3.05 
Production (crop estimate .•. thous. of bu .. --------- --- ----·- --------- --------- --------- --------- --------- --------- ---------

Linseed cake and meal: 
40,980 Shipments from Minneapolis .. thous. of lb .. 50,760 60,660 45,180 44, 100 46,320 41,520 45,180 32,820 53,040 

Linseed oil: 
46,247 Consumption, factoryt----------------do .... 37,820 41,558 46,320 44,375 44,265 48, 780 43,161 44,022 

Price, whole•ale (N. Y.) ........ dol. per lb .. .151 .134 .143 .153 .157 .155 .153 .153 .153 .153 
Productiont ......... _________ thous. of lb .. 71,780 69,346 63,214 62,298 50,691 71,316 60,976 67,981 105,006 
Shipments from Minneapolis ......... do .... 26, 8?0 26,280 28,560 38,100 39,360 40,380 36,060 29,340 27,120 31,440 
Stocks at factory, end of month ....... do .... 289,245 278,601 288,551 263,561 228,796 191,855 189,798 177,211 182,352 

soabeans: 
9,853 8,234 onsumptlont----------------thous. of bu .. --------- 12,293 12,215 13,066 14,892 13,635 12,709 10,580 

Production (crop estlmate) .. _________ do .... 
""3i~353" --28~782" --28~325" ""26~23ii" --20~607' "i7~24ii' ""i4~692" ---ii;o4s· '"4~763' Stocks, end of month-----------------do ____ 

Sotbean oil: 
onsumptlon, reftnedt--------thous. of lb .. --------- 62,320 80,168 95,622 89,614 80,903 93,025 66,462 89,617 74,419 

Production: 
91,238 76,301 Crudet.----------------------------do .... --------- 109,704 107,739 115,321 131,833 122,746 114,814 96,341 

Refined. __ ------- ------------------do ____ --------- 73,875 89,103 96,989 105,341 100,182 109,617 70,707 86,365 77,429 
Stocks, end of month: 

99,156 108,735 126,507 126,332 129, 161 107,929 123,937 120,657 104,518 Crude .. __ ._. ______ ..... __ ------ __ .. do ___ • ---------
Reftnedt .. -------------------------do ____ --------- 63,545 69,995 73,753 84,221 96,092 97,481 93,289 90,596 89,853 

Oleomarvarine: 
'57, 487 31,082 38,144 46,676 Consum~tion ~tax-paid withdrawals) §.do. ___ '54, 315 '50, 989 '~2. 374 '20, 653 '24, 511 

Price, w olesa c, standard, uncolored (Chi-
.165 .150 .163 .170 .165 .165 .165 .165 .165 .165 cago) ......... ________________ dol. ppr lb __ 

Production§ .. _________________ thous. of lb .. '61, 978 '62, 986 '70,042 43,120 '30, 774 r 36,056 43,956 53,950 50,606 
Shortenings and compounds: 

134, 785 119,239 I 117, 424 Production ___________________________ do ____ 
--------- 1111,748 124,958 134, 111 122,568 126,989 93,535 

Stocks, end of montht----------------do .... --------- 43,230 41,285 38,272 44,603 51,920 48,571 53,167 55, 0651 45, 261 
Vegetable price, wholesale, tierces (Chica1!o) 

.165 .165 .1~5 .165 .165 .165 .165 .165 .165 dol. per lb __ .165 

PAINT SALES I 
Calcimin~s. plastic and cold-water paints: I 

Calcimines ___________________ thous. of doL. --------- 114 104 123 128 121 157 91 1341 100 
Plastic paints •• _------------------- • .do .... --------- 45 34 42 45 43 41 34 41 32 
Cold-water paints: 

234 283 251 2861 251 In dry form ________________________ do .... 154 169 235 266 
Iu past" form, for interior use ....... do ____ 360 443 590 611 565 497 422 414 426 

Paint, varnish, lacquer, and fillers: 
46,398 50,923 50, 107 51,059 49,377 Tot~L ....... ____ ---------- ___________ do ____ 37,843 38,392 51,431) 55,482 

Classified. totaL .. _________________ do ____ --------- 33,677 34, 5.~0 42,123 46,221 46,710 50,282 45,369 46,166 44,639 
Industrial._._ .... _______________ .do ____ --------- 16,221 16,726 19,897 20,907 21,830 22,750 21,344 22,902 21,639 
Trade ..•. ------------------------do ____ --------- 17,456 17, S04 22,225 25,313 24,880 27,532 24,025 23,264 23,000 

U nclassifted •• ________ ... __ ......... do •. __ --------- 4,166 3,862 4,275 4, 702 4, 725 5,199 4, 738 4,893 4, 738 

EI.ECTRIC POWER AND GAS 

ELECTRIC POWER, 

Production, totaJ. ____________ mil. of kw.-hr .. 18,812 17, 651 16,110 17,829 17,238 17,865 18,080 18,668 19,206 18,833 
By source: 

10,220 11,205 10,669 11,599 12,458 13,315 FueL ... __ ........ ______ • _____ • __ ; •• do._._ 13,169 11,255 10,474 13,472 
Water power -----------------------do ____ 5,643 6, 396 5,890 6,623 6, 764 7,196 6,481 6,210 5,891 5,361 

By type of producer: 
Privately and municipally owned electric 

16,480 utilities _________________ mil. of kw.-hr __ 16,003 15, 170 13,936 15,377 14,824 15,276 15,521 15,999 16.056 
Other producers .. ______________ .... do .• __ 2,809 2,481 2,174 2,451 2,414 2,589 2, 558 2,669 2, 726 I 2, 776 

April 1944 

Octo- I Novem-1 Decem-
ber ber ber 

17,863 8,941 8,356 
6,041 7, 768 7,644 

149,443 135,051 123,554 
4, 302 4,120 5, 230 

624 622 562 
1,086 674 312 
1,463 I, 514 1,263 

286,825 289,954 262,000 
56,692 65,353 67,654 

190,804 192,047 176,664 
114,532 135,493 148,107 

117,494 113,205 96,089 
28,927 26,196 20,787 

.140 .140 .140 
151,409 167,545 148,777 
164,931 219,244 265,103 

3, 723 876 339 
2,009 2,214 539 
3, 415 2,077 1,878 

4,377 i 1,059 1,683 
179 371 f . 246 

4,146 4,196 3, 701 

5,164 5,195 5,125 
14,818 15,869 18,240 

2.99 3.05 3.06 
--------- --------- 1 52,008 

51,660 53,040 50,520 

48,472 46,042 43,429 
.153 .152 . 151 

98,720 98,134 97,982 
32,700 30,780 33,060 

244,660 261, 327 276,773 

8,129 10,331 11,894 
'195, 762 

28,024 42,391 45,436 

70,678 70,266 66, 147 

73,729 87,549 98,400 
68,910 68,574 78,667 

100,485 97,655 97,075 
81,702 75,481 84,122 

57,123 49,014 41,326 

.165 .165 . 165 
58,336 52,415 49,742 

121,642 119,862 103, 151 
46,796 47,150 46,258 

.165 .165 .165 

96 84 90 
36 28 22 

261 184 174 
369 340 325 

49,565 !6,968 41,072 
44,698 42,596 37,091 
22,309 21,825 20,549 
22,389 20,771 16,542 
4, 867 4,372 3,982 

I 

19,565 19,481 20,265 

14,061 13,438 14,680 
5,504 6,043 5,585 

16,647 16,536 17,310 
2,918 2,945 2,955 

1944 
---

Jauu-
ary 

12, 
7,820 

116,552 
3,168 

459 
123 
927 

214,526 
71,463 

145,240 
148,832 

93,393 
22,153 

.140 
132,432 
314,358 

7 
2 
5 
& 

1,926 

837 
34 2 

3,132 

4, 764 
15,764 

3.06 
--------

53,220 

46,560 
.151 

90,880 
25,800 

287,252 

13,258 
--------

40,201 

74,718 

111,997 
86,412 

115, 551 
90,56:> 

44, 769' 

.165 
55,234 

109,579 
52,421 

.165 

101 
28 

131 
330 

43,881 
39,258 
20,080 
19,178 
4,622 

'19,94 9 

2 
7 

14,28 
r5,66 

17, 060 
9 r2,88 

• Revised. 1 Dec. 1 estimate. t Revisions have been made iu the data for 1941 and 1942 for the indicated series ou oils and oilseeds; revisions are available on request. 
§For July 1941-June 1942 revisions, see February 1943 Survey, p. S-23; revised consumption, September 1942, 31,063; other minor revisions, July-December 1942, are available ou 

~~ . 
, For revisions in electric power production for 1942, see note for electric power at bottom of p. S-35, 
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ELECTRIC POWER AND GAS-Continued 

ELECTRIC POWER-Continued 

Sales to ultimate customers, total (Edison 
Electric Institute) •......•• mil. of kw.·hr --------- 14,881 14,394 14,810 14,782 14,758 15,240 15,412 15,880 16, 122 16,347 16,504 16,922 --------

Residential or domestic ••••••••••••••. do ..•. 2,678 2, 519 2,385 2,318 2, 240 2,241 2,233 2, 219 2, 326 2,358 2, 474 2,622 --------
Rural (distinct rural rates) .........•. do .... --------- 174 176 171 195 219 299 332 366 328 314 204 216 --------
Commercial and industrial: 

Small light and power •••••••••••••. do •••. --------- 2,470 2, 381 2,334 2,349 2,307 2,385 2,460 2,478 2,505 2,432 2,480 2,589 --------
Large light and power ..•.•.•••••.•. do ..•• 8,021 7, 793 8,369 8,409 8,458 8,801 8,849 9,224 9,339 9,505 9, 528 9,578 --------

Street and highway lightlng ....•.•.•. do •.•• 202 182 176 160 148 138 143 155 168 186 199 214 --------
Other public authoritles .••.•.•.•••••• do •••. 580 655 638 671 732 743 751 802 826 880 917 915 --------
Railways and railroads ••••••••••.•.•• do •••• 671 608 653 596 576 555 565 561 552 591 619 699 --------
InterdepartmentaL •.•••••••••...•.•. do .... 85 79 84 84 78 78 79 76 78 81 83 89 --------

Revenue from sales to ultimate customers 
(Edison Electric Institute) ••• thous. of doL. --------- 260,780 253,645 250,823 250,156 246,789 251,566 253,900 254,730 261,045 263,087 267,839 274,761 --------

CASt 
Manufactured gas: 

Customers, totaL •.•.••..•••.•. thousands •• --------- 10,5.'l8 10,575 10,537 10,523 10,581 10,589 10,612 10,694 10,706 10,639 10,578 --------- --------
Domestic .......•...•.•.•. ____ •••••• do •• _. --------- 9, 708 9, 735 9, 707 9,678 9, 733 9, 755 9, 794 9,878 9,884 9,803 9, 742 -------~- --------
House heatln!( ....•.•.•...•.••..•.•• do •• __ --------- 369 380 361 378 386 373 355 354 367 390 397 --------- --------
Industrial and commerciaL ....•.•. do •••. --------- 453 449 457 455 451 449 451 451 447 435 431 --------- --------

Sales to consumers, totaL •••• mil. of cu. ft .. --------- 46,954 45,396 45,037 42,716 39,175 35,115 32,846 31,833 33,412 37,266 41,610 --------- --------
Domestic ••. _ ••• _ ••••.• _ ••• _ •.•.•.•. do •••• 19,082 18,647 18,696 17,796 17,181 17,925 17,248 16,574 17,847 19,067 17,297 --------- --------House heating _________________ ••••. do •••• --------- 13,033 12,405 10,803 9,060 7,382 3,220 1, 957 I, 455 1, 599 3,442 8, 991 --------- --------
Industrial and commerciaL ••••..•. do •.•. --------- 14,437 13,969 15,178 15,524 14,308 13,711 13,338 13,569 13,698 14,442 14,962 --------- --------

Revenue from sales to consumers. total 
thous. of doL --------- 40,990 39,816 39,035 37,027 35,456 33,445 31,976 31,103 32,574 35,520 37, 502 --------- --------

Domestic .•••••••••• _ ••••••••••. __ .. do ..•. --------- 23,938 22,899 22,814 22,574 23,041 23,273 22,817 22,205 23,327 24,569 23,602 --------- --------
Reuse heating •.............•••••••. do •••• --------- 8,349 8,304 7,413 5,656 4,080 2, 319 1, 481 1,192 1,439 2,664 5,053 --------- --------
Industrial and commerciaL. .••••••• do •••. 8,479 8,401 8,592 8,580 8,158 7, 715 7,544 7, 550 7,656 8,102 8, 635 --------- --------

Natural gas: 
Customers, totaL .•••••••••••••• thousao.ds .. --------- 8,446 8,448 8,498 8,477 8,493· 8, 471 8,516 8,498 8, 538 8,559 8, 667 --------- --------

Domestic .••••••••••••••••••••• __ ._ .do ..•. --------- 7,842 7,850 7,892 7,878 7,894 7,891 7,930 7, 924 7,958 7,958 8,041 --------- --------
Industrial and commerriaL ...•.... do ..•• --------- 601 596 604 596 596 578 583 572 578 598 624 --------- --------

Sales to consumers, totaL .•. mil. of cu. ft •• --------- 193,526 195,113 190,074 168,846 151,572 139,883 135,194 137,971 143,479 154,212 175,637 --------- --------
Domestic ...•...•...•••.•.•••.•.•••. do •• _. 69,577 68,206 63,627 50,589 36, 150 26,756 20,772 19,573 21,080 27,929 43,931 --------- --------
lndl., com!., 11nd elec. generation ... do •... --------- 120,778 123,048 122,497 116,562 112,028 109,605 111,004 114,199 118,299 122,185 127,244 ---- .. ··r·----· Revenue from sales to consumers, total 

thous. of doL 70,863 69,367 66,449 57,173 48.026 41,476 38,710 37,636 38,611 44,471 54.980 
Dome~tlc .•.•...........•.•.•.•.•••• do •••• --------- 42,659 .41,204 38,783 32,133 24,689 19,656 16,602 15,360 15,844 20,016 28,420 

......... 1 ........ 

Indl., com!., and elec. generation ••. do •••. --------- 27,730 27,598 27,055 24,777 22,898 21, 421 21,577 21,808 22,313 23,994 26,027 ::::::::r:::::: 

FOODSTUFFS AND TOBACCO 

ALCOHOLIC BEVERAGES 

6,0131 
Fermented malt liquor:t 

Production ................... thous. of bbL. 5, 652 4,428 5,272 5, 914 5, 875 7, 532 7, 329 6,898 7, 348 6,641 5, 758 6,326 5, 788 
Tax-paid withdrawals ................ do ..•. 5, 531 4, 244 4,597 5, 570 5, 712 6,105 7,170 7, 421 7, 221 6,690 6,284 5,816 5, 766 5, 515 
Stocks, end of month ................. do ..•. 7,638 8,119 8,568 8,656 8, 701 8,217 8,286 7,893 7,346 7, 733 7,844 7,509 7, 754 7,832 

Distilled spirits: 
Apparent consumption for beverage pur-

posest ............... thous. of wine gal .. -----784" 12,217 12,779 13,746 11,942 10,459 9, 768 10,627 10,452 11,389 13,250 13,793 13,534 -----984 Production,. ______ . ____ thous. of tax gaL 880 1,192 845 672 467 515 444 733 3,439 7,838 4,264 1,628 
Tax-paid withdrawalst ---------- __ .do .... 6,378 10,267 9,055 10,054 8, 665 7,361 7,180 7,092 7,235 7, 258 7, 554 8,078 7,581 6,259 
Stocks, end of month1---·----------do .... 388,343 479,194 470,234 461,108 453,148. 445,915 439,509 432,654 426,204 419,040 412,620 405,859 399, 197 393,912 

Whisky:t 
Production ......................... do .... 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Tax-paid withdrawals ________ ...... do .... 4, 510 7,113 6,135 6,647 5, 771 4, 725 4, 783 4, 639 4, 756 4,879 5,358 5, 572 5,408 3,933 
Stocks, end of month ............... do .... 374,485 461,689 453,382 444,880 437, 521 430,917 424,825 418,532 412,294 405,894 399,024 392,063 385,349 379,991 

Rectified spirits and wines, production, total t 
thous. of proof gal .. 5,686 5,185 4, 864 5, 541 4,803 4,613 5, 015 4,898 5,331 5,081 5, 354 5,811 6,410 5,265 

Whisky .. ______ ----------------------do .... 4, 784 4,619 4, 238 4, 790 4,074 3, 917 4,271 4,308 4, 701 4,551 4,328 4, 987 5,662 4,528 
Still wlnes:t 

Production .............. thous. of wine gaL. --------- 5,438 5,329 3,595 2,930 1, 527 2,533 3, 579 8,112 51,690 110,335 45,191 13,701 --------
Tax-paid withdrawals ................ do .... 9,070 8, 591 8,330 8,068 7,121 7,059 6, 589 6,997 6, 576 6,868 6,907 7,308 --------
Stocks, end of month ................. do .... 131,946 122, 562,114,180 106,172 99,555 91,031 90,629 84,561 94,211 137,591 145,993 138,491 --------

Sparkling wines :t 
Production. ____ .... ___ ............ _ .. do. __ . --------- 41 79 156 112 129 136 126 76 92 75 127 116 --------
Tax-paid withdrawals .. ______________ do .... --------- 66 62 77 80 97 96 92 91 102 118 142 176 --------
Stocks, end of month ................. do .... --------- 727 737 814 845 853 882 912 897 879 833 815 736 --------

DAIRY PRODUCTS 

Butter, creamery: 
Price, wholesale, 92-score (N.Y.).dol. per lb .. 1,423 1.476 1,480 1.485 1.476 1.475 1.434 1.425 1.425 1,425 1.425 1, 423 1.423 1,423 
Production (factory)t •...•...•. thous. of lb •. 105,659 123,075 •122,012 140,075 150,185 190,535 202.195 181,335 151,880 126,485 107,645 92,965 97,650 105,400 
Stocks, cold storage, end of month ..•• do .••. 107,467 15,607 12, 327 16,676 30,190 82,761 157,540 210,546 231,543 232,497 211,229 178,750 154,577 '130,246 

Ch~se: 
Price, wholesale, American Cheddars (Wis-

consin) ----------------- •.•.•. dol. per lb.. . 233 .233 .233 .233 .233 .233 .233 .283 .233 .233 .233 .233 .233 . 233 
Production, total (factory)t ...• thous. of lb •• --------- '61,150 60,375 74,$45 83,590 109,410 116,280 106,450 94,415 83,590 73,170 58,430 59,675 61,920 

American whole milkt--------- ...•. do •••• _________ 45,720 46,945 58,035 66,740 87.560 97,600 87,340 77,185 65,950 54,560 41,340 41,610 44,500 
Stocks, cold storage, end of month •••• do.... 171,900 113,797 93,379 77,615 7!),464 97,327 144,867 182,967 209,365 218,270 223,697 202,889 175,507 '167,681 

.Americsn whole milk .........•••••. do •••. 144,770 97,103 76,678 64,890 65,843 80,495 117,094 150,245 172,937 181,627 193,396 177,180 150,709 '142,610 
Condensed and evaporat~d milk: 

Prices, wholesale, U.S. average: 
Condensed (sweetened) •... dol. per case •• 5.84 5.84 5.84 5.84 5.84 5.84 5.84 5.84 5.84 5.84 5.84 5.84 5.84 5.84 
Evarorated (unsw~etened) .••..•... do •••• 4.15 4.15 4.14 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 

• Revised. 
1 Reflects all types of wholesale trading for cash or short-term credit. Base ceillng price comparable with data prior to January 1943is $0.46~ through June 3 and $0.41% effective 

lune 4, 1943; these are maximum prices delivered market; sales in market proper are at permitted markups over th~se prices. 
,Not lncludin!l data for unfinished and high-proof spirits, which are not available for publication. For rc'l'ised data for 1941, seep. S-24 of the February 1943 Survey. 
tMinor revisions have been made in data for manufactured and natural gas beginning 1929; revised figures beginning June 1942 are in the August 1943 Survey; earlier revisions are 

available on request. Revisions for consumption of distilled spirits for beverage purposes, beginning January 1940, are available on request. Revisions in the other alcoholic beverage 
data for 1941 and 1942 not heretofore published are as follows (units as above)-Fermented malt liquors: Tax-paid withdrawals, 1942-Aug., 6,882; Sept., 6,236. Distilled spirits: July, 
1941-production, whisky, 7,758; tax-paid withdrawals, total: 8,989; whisky, 6,602. Rectified spirits: 1941-July, total, 5,424; whisky, 4,329; Sept., total, 6,005; whisky, 4,830; Nov., 
total, 6,691; whisky, 5,793. 1942-Aug., total, 7,569; whisky, 6,665. Still wines: Production, 1941-July, 2,664; Aug., 9,380; Sept., 95,735; Oct., 130,888; Nov., 54,156. 1942-Jan., 2,440; 
Sept., 19,272; Oct., 86,129; Nov., 48,485. Tax-paid withdrawals: 1941-July, 7,594; Sept., 10,125; Oct., 8,543; Nov., 8,811. 1942-Sept., 10,667; Oct., 11,561; Nov., 9,966. Stocks, 1941-
July, 111,565; Aug., 106,370; Sept., 136,272; Oct., 183,018; Nov., 193,426. 1942-Sept., 113,967; Oct.,143,052; Nov.,I52,345. Sparkling wines: Production,1941-Aug., 75; Sept., 79; Oct., 
117; Nov., 112. 1942-0ct., 66; Nov., 71. Tax-paid withdrawals, 1941-Aug., 72; Nov., 138. 1942-0ct., 124; Nov., 121. Stocks, 1941-July, 806; Aug., 805; Sept., 762; Nov., 718. 
1942-Sept., 978; Oct., 915. 1941 and 1942 revisions for the Indicated dairy products series are shown in note marked "t" on p. S-24 of the March 1943 Survey and on p. S-35 of the 
March 1944 issues, respectively. 
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FOODSTUFFS AND TOBACCo-Continued 

DAIRY PRODUCTS-Continued 
I 

Condensed and evaporated milk-Continued. 
Production: 

Condensed (sweetened): 
19,835 '%1, 411 28,746 40,288 32,169 26,016 Bulk goods• •••••.•.•.•..•. thou.•. of lb .. 25,430 21,735 38, 184 23,463 

Case goodst ·······-·-···-···-·--·do ____ 8,460 8, 249 8,300 9,468 10,600 11,240 11,500 9,204 8,931 8,079 
Evaporated(tlDSWeet'd),ease goodlsf __ do. ___ 2II, 250 204,698 210,315 252,339 288,923 376,016 386,000 336,600 '%75,500 232,763 

Stocks,manufacturers', cal!le goods, end of mo.: 
Condensed (sweetened) ____ thous. of lb. 6,134 5,286 6,395 7,198 6, 739 9,121 10,736 10,949 10,736 10,238 
Evaporated (unsweetened) _________ do ___ 147,285 94,071 89,499 77,807 114,682 252,422 373,784 400,397 376,779 329,364 

Fluid milk: 
Price, dealers', stand. grade •. dol. per 100 lb .. 3.24 3.00 3.08 3.09 3.14 3.16 3.18 3.19 3.20 3.22 
Productlon. ____________________ miL of lb .. 8, 584 8, 773 8,380 9, 734 10,245 11,873 12,576 11,~5 10,571 9,255 
U tlllzatlon In manufactured dairy productst 

3,645 3,636 4, 267 4,656 6,947 6, 281 5,621 4, 749 mll.oflb --------- 4,021 
Dried skim milk: 

Price, wholesale, for human consumption, 
. 137 .188 . 139 .139 • 137 .138 U.S. average __________________ dol. per lb .. . 140 . 137 .138 .138 

Production, totalf ____________ thous. of lb .. 29,950 29,378 '30,950 41,500 46,940 60,158 67,075 56,000 44,100 34,650 
For human consumptlonf __________ do ____ 28,900 '%7,459 '28, 234 39,271 44,306 57,142 63,675 53,650 42,350 33,250 

Stocks, manufacturers', end of month, total 
27,480 28,730 '27, 941 30,652 33,065 43,907 56,428 49,786 46,458 thous. of lb. 37,346 

For human consumptlon. __________ do ____ 27, 198 27,666 '26, 748 29,884 32,352 42,984 65,006 48,543 45,665 36,624 

I<'RUITS AND VEGETABJ~ES 

AW'Ies: 
roductlon (crop estimate) __ ._ tbous. of bu._ ---3;635- ---3;iiii3- ---4;909- ·--4;787" ---2;823- ---i;&S· ---·-782 -----972 ---·-9i3' ---3;548" Shipments, carlot __________ no. of carloads_ 

Stocks, cold storage, end of mo_ tbous. of bu •• 10,535 23,663 16,540 9,403 +,623 1, 760 0 0 0 7,028 
Citrus fruits, carlot shlpments .. no. of carloads. 18,420 !9,164 17,513 21,989 18,436 17,464 14,927 11,580 8,600 6,056 
Frozen fruits, stocks, cold storage, end of 

186,844 145,'%72 124,302 98,067 107,138 162,034 184,763 month -------------------- ____ thous. of lb. 172,103 96,615 223,965 
Frozen vegetables, stocks, cold storage, end of 

month ________________________ thous. of lb. !53, 762 92,344 74,821 70,478 62,076 56,689 73,888 100,066 134,162 165,209 
Potatoes, white: 

2.925 Price. wholesale (N. Y.) ____ dol. per 100 lb __ 2.830 2. 370 2.800 8. 394 3.460 4.036 3.865 2.988 2. 781 
Production (crop estlmate)f __ thous. of btL. --------- --------- --2i;572- --23;593- --i2;83f --i8;847' --27;i24- --23.-278 --i7;757- --25;iii3" Shipments, carlot ________ no. of carloads. 24,245 21,357 

GRAINS AND GRAIN PRODUCTS 

Barley: 
Prf~es, wholesale (Minneapolis): 

.86 .85 .99 1.05 1.08 No.3, straiVht _______________ dol. per bu •. 1. 33 .so .83 .84 1.15 
No.2, malt ng ______________________ do ____ 1.37 .96 .97 .98 .99 .99 1.08 1.13 1.18 1.30 

Production (crop estlmate)t .thons. of bu.. •. ---7;47i\ ·--7;725" ---7;456- ···s;oo9- ---8;si4- -·-g;o53- ·-i2;oo3- --i5;480" --23;789- ·-iii;sso· Re<>elpts, principal markets. _________ do ____ 
Stocks, commercial, dom., end ofmo.do ____ 13,910 9,771 0,000 6,987 7,224 8, 767 9,028 11, 6ll 17,548 20,588 

Corn: 
Grindings, wet ferocess. _·----·-·-·---do •••. • 10,624 11,387 10,581 ll, 513 11,167 10,518 9,189 0,243 10,287 10,744 
Prices, wholesa e: 

No.3, yellow (Chlcago) ______ dol. per bu __ 1. 15 .97 .97 1.01 1.03 1.06 1.06 (•) (•) (•) 
No.3, white (Chicago) ___ ----···-·-do ____ (•) 1.09 1.15 1.20 I. 22 1.23 1. 23 (•) 1.23 (•) 
Weighted RVIt., 5mkts., allgrades .•. do ____ 1. 13 .92 .93 .96 1.03 1.04 1.04 1.03 1.04 1.02 

Production ( crgrr estimate) t. __ thons. of bu._ --3i;492- ·-35;929- ··a7;ooa· ··ao;56s- -·26;433- ""22;507- --ia;o32- --ii;68i" --2i;ooo- ·-i8;89i. Rerelpts, prln pal markets_. ________ do ____ 
Stocks, domestic, end of month: 

21,860 48,769 42,326 29,463 24,173 9,663 6,432 8,649 Commercial •• ----·_--· _____________ do •••• 42,829 7,452 
On farmst--------·-·-----··----·--·do ____ 1,374,748 ---·----- --------- 799,235 -----·--- --------- 3359,313 

Oats: 
Price, wholesale, No.3, white (Chicago) 

dol. per bu._ (•) .59 .60 .64 .67 .65 .69 .71 .71 • 77 

Apnl 1944 

Octo- I Novem-1 Decem-
ber ber ber 

17,491 13,334 17,584 
9,151 7, 752 7, 775 

188, 8116 155,999 168, 100 

8, 569 7.039 6, 423 
265,363 198,595 181,876 

3.23 3.23 3.23 
8, 7II 7,980 8, 277 

3,436 2, 903 3,055 

. 138 .140 . 139 
24,765 18,500 23,995 
23,850 17,675 23,020 

27,454 21,639 21,931 
27,001 21,344 21,590 

---5;67ii- ---5;568" I 88,086 
4,821 

25,028 25,475 20,834 
7,003 18,091 23,263 

243,547 238,306 227,035 

190,243 195,509 185,803 

2. 725 2. 975 2.806 
--------- --22;937 I 464,656 

28, 531 18, 189 

1.18 1.16 1. 23 
I. 35 1. 32 1.33 

--------- --------- I 322,187 
19,721 n. 897 9, 267 
24,143 22,691 19,755 

b 10,773 •10, 650 • 10,694 

(•) (•) 1.13 
(•) (•) (•) 

.97 .92 1.05. 
--------- --------- 13,076,159 

25, ll2 28,929 25,190 

9,262 12, 156 11,313 
1,996,100 

• 81 .83 . 81 

1944 

Janu-
ary 

24,41 7 
4 

00 
7, 75 

194,5 

6,24 8 
7 169,25 

3. 24 
4 8,63 

3, 3 28 

.14 0 
00 
50 

26,3 
25, I 

20,57 6 
5 20,07 

-------
'3,35 

'15, 47 
5 
9 
2 '21, 25 

'209,8 24 

8 '169, 65 

3. 000 

9 -------
r 24, 77 

1.3 
1.3 

-------
8, 63 

2 
7 

4 
7 16,26 

'11,3 64 

4 1.1 
(•) 

1.1 
-------7 

29 

42,28 

17,7 
-------

.8 
Production (crop estlmate)t ___ thons.ofblL •. 
Receipts, principal markets. __________ do .••. ---s;72o- ---&;353- ·--7;894- --·8;568- ···s;oo2- --io;oo2- --·9;i72' ·-ii;oos· --23;538- --20;3o3- --i6;5i4- --io;o25- 11,143,867 

8, 447 
-------

2 

604 

805 

9, 
Stocks, domestic, end of month: 

CommerciaL _______________________ do ____ 10,029 7,649 7,608 6,182 5,083 8, 761 7, 746 7,'%70 13,100 16,407 
Rfce~n farmst----···-----·-··----·-···-do ____ 504,869 --------- --------- •235,000 --------- --------- 935,710 

Price, wholesale, head, clean (New Orleans) 
. 067 .067 .967 .067 .067 .067 .067 .067 .067 dol. per lb •. .067 

Production (crop estlmate)t _ .tbous. of bu._ 
California: 

Receipts, domestic, rough.bags (100 lb.) •• 738,629 470,922 541,602 528,399 395,030 431,401 477,897 325,079 236,238 202,756 
Shipments from mllls,mllledrlce ••. do ____ 488, 173 316,349 290,039 326, ~14 339,188 401,271 309,872 279,345 158,880 167,186 
Stocks, rough and cleaned (In terms of 

cleaned rice), endofmo .bags (100 lb.) __ 378,998 371,477 421,529 416,408 335,955 255,036 248,106 162, 164 154,247 115,773 
Southern States (La., Tex., Ark., Tenn.): 

Receipts, rough, at mills 
566 541 220 464 thous. of bbl. (162lb.) __ 1,355 907 171 125 18 1,605 

Shipments from mills, milled rice 
thous. of pockets (100 lb.) __ 982 1, 758 1,101 1,337 792 649 455 438 295 1,075 

Stocks, domestic, rough and cleaned (In 
termsofcleanedrlce), end of month 

2,685 1,964 1,434 435 thous. of pockets (100 lb.) __ 2,463 2,827 974 661 243 1,023 
Rye: 

Price,wholesale,No.2(Mpls.) __ dol.perbu .• 1.23 .75 .79 .sa .81 .87 .94 1.01 .95 1.01 
Production (crop estlmate)t .• thons. of bu •• --------- --------- -·-·----- ···------ --------· ··-3;009 - --·a;-438 - -··4;ioo - ---2;334 - ---i;4i9 Receipts,prlncipalmarkets __________ do____ 1,573 802 1,345 2,943 1,818 

·stocks,eommercfal,dom.,endofmo •. do ____ 20,509 19,924 19,645 20,458 21,053 22,656 23,309 23,318 23,850 22,907 

' Revised. • No quotation. • For domestic consumption only, excluding grindings for export. I Dec. 1 estimate. 

18,652 18, 626 
--------- ---------

.067 .067 

617,952 664.387 
272,102 317,066 

241,643 362,062 

3, 379 2. 978 

1,838 2. 702 

2, 734 3,177 

1.09 1.11 

- ·-·-·ooo ---Tiiii-
21,865 20,714 

15,890 13, 
709, 170 , _______ 

.067 . 0 67 
I 70,025 ------

563,343 
337,983 

402, 511 

1, 145 

1,377 

3, 025 

1.20! 
I 30,781 

I, 059 ; 
21,052 ' 

702,4 55 
79 467,5 

387, I 55 

9 08 

10 1, 2 

2, 

I. 

803 

27 

03 
82 

6 
20,3 

3 Includes old crop only; new corn not reported In stock figures until crop year begins In October and new oats until the crop year begins In July. 
t Revised series. Data for the utilization of fluid milk in manufactured dairy products have been revised for all years; revisions resulted from the inclusion of data for dried whole 

milk and condensed bulk goods and changes in factors used to compute milk equivalent of the manufactured products; revisions are available on request. For 1941 revisions for the 
other indicated dairy products series, see notes marked "t" on S-24 and S-25 of the March 1943 Survey. 1942 revisions are given at the bottom of p. S-35 of the March 1944 Survey. 
The indicated grain series above and on p. S-27 have been revised as follows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country 
mills and elevators beginning 1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. Revised 1941 crop estimates and December 
1941 stock figures are on pp. S-25 and S-26 of the February 1943 Survey; revised !941 quarterly or monthly averages for all series other than crop estimates are given on pp. S-25 and 
S-26 of the April 1943 issue, in notes marked "t". All revisions are available on request. 

*New series. Data for 1918-38 are published on p. 103 of the 1940 Supplement to the Survey; the series was subsequently dropped from the Survey as data were not collected 
cunently from October 1939 to August 1942. Figures for 1939-41 are available on request. January to November 1942 final revisions are shown in footnote marked"*" on p. S-26 
of March 1944 Survey. 
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FOODSTUFFS AND TOBACCO-Continued 

GRAIN AND GRAIN PRODUCTs-Con. I 
Wheat: 

D lsaRpearance, domestict -- •• --thous. or bu •. 0 0. 0 0 0. 0 --------- --------- 260,323 --------- ................... 281,898 --------- ·-------- 342,759 ---------
Pr cea, wholesale: I 

No. I, Dark Northern Spring (Minne--
apolls) .................... dol. per bu.. 1. 67 1.39 1.41 1.44 1.40 1.42 1.41 1. 41 1.41 1. 43 1.49 

No.2, Red Winter (St. Louls) •••. do.... (•) 1.54 1.55 (•) 1.52 1.58 (•) 1.66 1.69 1. 72 1, 76 
No.2, Hard Winter (K. C.) •.••.. do.... 1.63 1. 37 1. 37 1.40 1.38 1.38 1.37 1.40 1.40 1.46 1. 52 
Weighted av., 6 mkts., all grades. do.... 1. 65 1.36 1.38 1. 41 1.39 1.40 1.39 1.42 1.41 1.44 1. 49 

Production (crop est.), totalf.thous. or bu .. ---------

~i~f:r ';.~~~t==================:::~~:::: ::::::::: ""35;398" --aii;ioii ""47;528" ""36;334" ""37;27i" ""56;04i" "ii6;989" ""75;i65" ··w:8s2· --48;581" Receipts, principal markets .•••..•.•. do.... 52,395 
Stocks, end o! month: 

Canada (Canadian wheat) •.•..•.•. do •.•. 317, 615 447,094 438,615 420,863 409,388 390,802 387,4G7 386,589 369,715 361,780 350,682 
United States, domestic, total H ••.. do .... "230:639" "2i4;954" 898,118 "iii4;i63" "i73;ii3" 

016,310 "22i;287" "220;348" 1,109,761 
"i78;54i" Commercial .••...•.•.•••.••..•.•. do •.•. !15, 870 212,131 162,151 199,592 

Country mills and elevatorst ••••. do .••. 174,433 --------- --------- 102,116 --------- --------- 210,102 ---------
Merchant mills •••.••.•.•••.•••••. do .... 123,455 --------- --------- 104,378 --------- .................. 125,255 -------
On !armst -----------------·------do •.•. --------- ---------

Wheat flour: 
--------- 325,387 --------- --------- 188,675 --------- --------- 519,310 ---------

Grindings of wheat .•••••••.•••••••••. do ..•. --------- 49,959 44,286 47,927 40,668 35,482 37,893 40,053 42,828 45,565 48,690 
Prices, wholesale: 

6.36 Standard patents (Mpls.)§ .• dol. per bbl. 6. 55 6.33 6.35 6.38 6.44 6.45 6.43 6.42 6.42 6.{4 
Winter, straights (Kansas City)§ ••• do ••• 6.49 6.12 6.16 6.20 6.11 6.07 5.93 6.02 6.00 6.40 6.52 

Production (Census): 
Flour, actuaL •.•.•••••..••• thous. o! bbL. --------- 11,037 9, 780 10,569 8,973 7,853 8,384 8,826 9,406 10,053 10,737 

Operations, percent or capacity _________ --------- 73.8 70.7 66.8 59.2 54.0 55.4 58.7 62.1 69.3 71.1 
Offal._ •. ------------------thous. or lb •.•. --------- 847,171 752,936 818,299 693,035 603,659 643,084 682,257 736,985 776,800 832,679 

Stocks held by mUis, end o! month 
thous. or bbl. --------- --------- --------- 4, 235 --------- --------- 5,055 --------- --------- 4,949 ---------

LIVESTOCK 

Cattle and calves: 
Receipts, principal markets 

thous. of animals •. 1, 722 1,616 •1, 544 1, 811 1, 661 1, 597 1,433 1, 616 2,178 2,616 3,005 
Shipments, Ieeder, to 8 corn belt Statest 

thous. of animals .. 71 104 85 138 142 99 81 64 160 400 546 
Prices, wholesale: 

Bee! steers (Chicago) ••••. do1.8er 100 lb .. 14.91 14.84 15.14 15.54 15.71 15.44 15.56 15.32 15.36 15.45 15.30 
Steers, stocker and Ieeder (K. .) ••• do .... 12.95 12.67 13.49 14.49 14.58 14.60 14.38 12.48 12.17 11.81 11.36 
Calves, vealers (Chicago) ..••••••.•. do •.•. 14.00 14.25 14.63 15.00 13.88 14.40 14.63 14.63 15.20 14.81 13.88 

Hogs: 
Receipts, principal markets 

4, 769 3,016 2,841 3,278 thous. or animals ... 3,439 • 2,821 3,027 2,844 3,321 3,675 3,467 
Prices: 

Wholesale, average, all grades (Chicago) 
13. 50 13.97 14.68 14.63 dol. per 100 Jb __ 14.78 15.35 15.59 15.13 14.44 13.85 13.56 

Hog-corn ratio t 
bu. or com per cwt. o! live hogs. 11.4 16.0 16.2 15.5 14.3 13.4 12.8 12.2 12.6 12.9 13.1 

Sheep and Jambs: 
Receipts, principal markets 

1, 587 3,399 4,248 4,022 thous. of animals. 1,946 '1,678 1, 738 1,603 2,074 1, 784 2,446 
Shipments, feeder, to 8 com belt Stateat 

thous. or animals._ 99 178 191 221 139 194 151 129 432 927 979 
Prices, wholesale: 

15.86 13.75 Lambs, average (Chlcago).dol. per 100 lb .. 15.86 15.91 16.24 15.98 15.82 15.22 14.49 14.06 13.96 
Lambs, Ieeder, good and choice (Omaha) 

13.27 (•) 13.47 12.67 11.81 dol. per 100 Jb. 13.59 14.26 14.91 14.42 14.07 (•) 

MEATS 

Total meats (Including lard): 
Consumption, apparent ••..•.••. mll. ollb •. 1,404 1, 213 1,374 1,320 1,397 1,386 1,442 1, 319 1, 488 1, 504 
Production (Inspected slaughter) ...•. do •.•. 2,021 1,632 1, 380 1,400 1,384 1,544 1,603 1,690 1,572 1, 567 1,680 
Stocks, cold storll!!e, end o!month •••. do •.•. 1, 607 913 956 909 864 880 924 998 985 795 761 

Miscellaneous meats .•...•.•.•.•... do .... 151 81 84 79 86 94 100 116 113 106 104 
Beef and veal: 
Consum~tion, apparent._ ..•.• thous. o! lb .. --------- 546,821 499,481 534,497 475,877 482,234 433,087 493,360 557,347 626,759 668,772 
Price, w olesale, bee!, fresh, native steers 

.200 (Chicago) •. --------·-···-··--dol. per lb .. .220 .220 .220 .220 .220 0 212 .200 .200 .200 .200 
Production (~d slaughter).thous. oflb .. 584,953 522,960 489,664 534,147 466,858 4~9. 331 421,212 485,412 552,554 628,439 684,459 
Stocks, bee!, cod storage, end o!mo .•. do .... 276,321 107,185 102,246 97,736 92,981 90,060 81,744 88,046 101,254 112,300 134,69-1 

Lamb and mutton: 
Consumfotlon, apparent.------------- do ..•. 58,877 52,424 56,571 59,279 65,380 61,439 74,707 83,480 87,404 90,619 
Product on (Inspected slaughter) ••••. do ..•. 64,169 71,225 63,412 64,804 64,101 69,941 65,929 78,136 89,478 98,228 104,485 
Stocks, cold stor~e, end ofmonth •••. do •.•. 32,272 24,88~ 19,748 12,571 11,649 10,284 7,808 9,660 13,777 17,704 23,207 

Pork (Including Jar ) : 
Consumption, apparent ••.•.•.••••••. do .... 797,985 660,876 783,126 784,700 849,521 891,267 874,175 678,505 773,771 744,242 
Production (inspected slaughter) .•••• do •••. 1,372,192 1,037,942 826,672 891.478 853.259 1,015,157 1,115,854 1,125,954 929,828 840,251 891,077 

Pork: 
Prices, wholesale (Chicago): 

Hams, smoked •....•.•••.•••• dol. per lb .. .258 .293 293 .293 .293 .293 .293 .258 .258 .258 .258 
Fresh loins, 8-10 lb. average •••.•... do .... 0 256 .284 .284 .284 .284 .284 .270 .256 .256 .256 .256 

Production (Inspected slaughter). thous. o! lb •. 1,017,973 793,048 638,132 703,700 670,622 771,300 853,729 851,814 703,109 646,802 687,405 
Stocks, cold storage, end o!month ..•• do •••. 792,672 588,419 627,399 591,597 524,049 519,798 513,784 544,297 497,164 363,615 341,432 

Lard: 
Consumption, apparent .•••••.•••.•.• do •.•. --------- 125,961 100,203 84,976 72,411 105,244 58,421 103,087 50,961 133,976 104,203 
Prices, wholesale: 

Prime, contract, in tierces (N.Y.) 
dol. per lb •• .139 .139 .139 .139 .139 .139 .139 .139 .139 .139 .139 

Refined (Chicago) .. ------------- •. do.... .146 .146 .146 .146 .146 .146 .146 .146 .146 .146 .146 
Production (Inspected slaughter).thous. o! lb.. 259,054 178,549 137,304 136,444 132,836 177,699 191,028 200,072 165,420 140,997 148,249 
Stocks, cold storage, end of month ..•. do .... J 354, 267 111,867 122,240 128,264 149,141 166,129 220,831 240,950 260,009 195,351 157,163 
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•Revised: • No quotation. I Dec, 1 estimate. 
§Prices beginning June 1943 are quoted lor aacka o! 100 pounds and have been converted to price per barrel o! 100 pounds to have figures comparable with earlier data. 
,The total beginning June 1942includes comparatively small amounts of wheat owned by the Commodity Credit Corporation stored off farms In ita own steel and wooden bins, 

not Included In the break-down or stocks. June figures Include only old wheat; new wheat not reported in stock figures until crop year begins in July. 
tRevlsed series. For revisions in the Indicated grain series see note marked "t" on p. S-26. The hog-corn ratio baa been revl8ed beginning 1913. Revlaions beginning February 

1942 are In the March and April 1943 issues; earlier revisions are available on request. The series lor Ieeder shipments or cattle and calves and sheep and lambs have been revised 
b-'nnln.2 January 1941 to include data lor llllnols; revisions are shown on pp. 8--26 and 8--27 o! the August 1943 Survey. 



S-28 SURVEY OF CURRENT BUSINESS 

Monthly statistic• through December 1944 1943 1941, together with explanatory notes 
and references to the sources of the 

January I F~~-~ March I April I I I I August I te~~~r I data, may he found in the 1942 Sup- Febru· May June July plement to the Survey ary 

FOODSTUFFS AND TOBACCO-Continued 

POULTRY AND EGGS 

Poultry: 
Price, wholesale, live fowls (Chicago) 

0.245 0.250 dol. per lb .. 0. 250 0.245 0.245 0.246 0.250 o. 250 0.250 O.U3 
Receipts, 5 markets ............ thous. oflb .• 20,434 28,484 19,009 14,290 9,452 9,439 14,742 24,213 29,691 42,562 
Stocks, cold storage, end of month .... do ..•• 220,409 142,002 101,741 58,079 32,513 28,963 25,379 38,851 55,315 86,279 

Eggs: 
Price, wholesale, fresh firsts (Chicago)t 

.384 .374 .372 .379 .386 .399 dol. per doz •• . 334 .355 .382 .417 
Production __ • ____________ ..... __ .millions •• 5, 346 3,800 •4,604 6,462 6, 732 6,506 5,356 4, 532 3,863 3,304 
Stocks, cold storage, end of month: 

3,236 She!L .................... thous. of cases •• 1, 976 214 974 6,227 8,266 8,966 8, 578 7,529 6,018 
Frozen ....................... thous. of lb •. 99,437 59,781 56,508 99,180 172,279 251,526 323,194 351, 169 343,601 306,189 

TROPICAL PRODUCTS 
Coffee: 

Clearances from Brazil, totaLthous. of bags._ 998 414 732 591 615 144 1,114 1,475 1,193 1,225 
To United States ___________________ do ..•. 846 248 682 471 515 137 860 1,070 985 1,018 

Price, wholesale, Santos, No. 4 (N. Y.) 
.134 134 .134 dol. per lb .• .134 .134 .134 .134 .134 .134 .134 

VIsible supply, United States.thous. of bags .. 1,470 247 554 383 530 646 627 818 1, 550 1,374 
Sugar, raw: 

Cuban stocks, end of month§ 
1, 362 2, 379 3,070 3,294 3,069 thous. of Spanish tons .. 1,580 •1, 299 2,660 2,310 1,997 

United States: 
Meltings, 8 ports§ ______________ long tons __ 350,373 248,233 256,731 308,657 298,342 274,003 356,650 388,262 369,566 370,674 
Price, wholesale, 96° centrifugal (N.Y.) 

.037 dol. per lb .. .037 .037 .037 .037 .037 .037 .037 .037 .037 
Stocks at refineries, end ofmo§ .. long tons .. 206,583 226,557 222,467 203,914 182,290 221,488 242,334 278,974 261,352 207,247 

Sugar, refined, granulated: 
.068 .067 .066 Price, retail (N. Y.) ____________ dol. per lb .. .066 .068 .068 .068 .065 .065 .065 

Price, wholesale (N. Y.) ....•...•..... do ..•. .055 .055 .055 .055 .055 .055 .055 .055 .055 .055 

MISCELLANEOUS FOOD PRODUCTS 

Candy, sales by manufactnrers .. thous. of doL 
Fish: 

34,831 28,212 29,676 33,831 32,139 26,997 24,837 23,098 27,025 34,862 

Landings, fresh fish, principal porta 
15,733 17,526 25,906 30,434 34,133 56,092 thous. of lb .. --·------ 46,548 47,078 45,091 

Stocks, cold storage, end of month, ... do ..•. 68, 191 74,949 52,902 29,782 21,371 34,755 59,162 75,438 93,121 98,225 
Gelatin, edible (7 companies): 

1, 913 1, 961 (1) ~1) Production. __ ••••• ________________ •• _ do __ ._ (1) 2,078 2,046 2,150 ~1) (1) 
Shipments ...•••.••••••••••••....•.••• do .••• (!) 1,927 2,147 1,863 2,214 2,071 (!) 1) 1) (1) 
Stocks .... ____________________ •• __ • ___ do __ ._ (!) 2,490 2, 421 2,519 2,352 2,431 (1) (1) (1) (!) 

TOBACCO 
Leaf: 

Production (crop estimate) ...... mil. of lb .. --------- --------- .................. -------·- --------- --------- ................... --------- .................. ---------
Stocks, dealers and manufacturers, total, end 

of quarter---- ----------------mil. of lb .. 3,329 --------- --------- 2,952 .................. --------- 2,889 
Domestic: 

Cigar leaL. __ ·------- ____________ do ..•. --------- --------- --------- 389 ---·--·-- --------- 377 --------- --------- 338 
Fire-cured and dark air-cured .... do .... 294 --------- .................. 269 --------- --------- 245 
Flue-cured and light alr-cured .••. do •.•. --------- --------- --------- 2,553 .................. --------- 2,220 --------- --------- 2,223 
Miscellaneous domestic ..•...•.••. do ..•. 3 --------- --------- 3 --------- --·------ 2 

Foreign grown: 
Cigar leaL ...................... do .... --------- --------- ------ -- 22 ........... --------- 26 ·--·----- --------- 25 
Cigarette tobacco ................. do .... --------- -·------- --------- 68 --------- --------- 68 --------- ------·-- 56 

Manufactured products: 
Consumption (tax-paid withdrawals): 

20,370 20,612 20,894 Small clgarettes ..••.•.•.•.•••.•. milllons .. 17,425 17,678 19,943 18,476 1!2, 878 23,682 22,573 
Large cigars ..........•.••••••. thousands .. 388,955 436,744 410,599 489,152 451,899 441,372 449,641 427,231 425,363 424,896 
Mfd. tobacco and snnff ______ thous. of lb .. 21,339 25,297 22,691 26,856 25,135 23,906 23,246 23,966 25,821 25,796 

Prices, wholesale (list price, composite): 
Cigarettes, f. o. b., destination 

6.006 6.006 6.006 6.006 dol. per 1,000 •. 6.006 6.006 6.006 6.006 6.006 6.006 
Production, manufactured tobacco: 

26,273 24,857 26,856 25,147 TotaL •..... ------------------ thous. of lb .. 29,266 25,467 25,979 27,752 29,403 
Fine-cut chewing ___________________ do •.•• --------- 413 356 399 348 319 422 345 373 370 
Plug __ • ______ -·---------·-···----·-do ..•. 4,684 4,608 5,368 4,878 4,704 4,589 5,059 5,433 5.300 
Scrap, chewing_ ·-------------------do .... 3,676 3,907 4,150 4,151 3,927 4,405 4,279 4,615 4,519 

~~~:~-~ ~ =: = = = = =: = = == == =======: :: ::ag:::: 
13,317 11,663 14,447 13,145 12,434 12,153 12,386 13,357 15,186 
3,681 3,824 4,344 3, 752 3,212 3,371 3,403 3,449 3,512 

Twist •• -----------·-------- ________ do .... --------- 503 500 559 583 551 527 506 525 516 

LEATHER AND PRODUCTS 

HIDES AND SKINS 

Livestock slaughter (Federally Inspected): 
Calves .................. thous. of animals •• 441 340 3'd1 410 365 328 327 335 434 532 
Cattle .• __ ------------_ .. ----·------ •. do •.•. 1,043 928 854 923 796 774 708 845 988 1,146 
Hogs ••...•.•••.•.•.•••••.•••.•••••.•. do •••. 7,380 5,431 4,335 4, 661 4,463 11,357 5,650 5,427 4,464 4,174 
Sheep and lambs ..................... do ..•. 1,501 1,724 1,499 1,495 1,458 1,622 1,594 1,988 2,269 2,454 

Prices, wholesale (Chicago): 
Hides, packers', heavy, native steers 

dol. per lb •• .155 .155 .155 .155 .1~5 .155 .155 .155 .155 .155 
Calfskins, packers', 8 to 15lb ••.•.•••. do •... • 218 .218 .218 .218 .218 .218 .218 .218 .218 ,218 

LEATHER 
P roductlon: 

Calf and kip ................ tbous. of skins .. 829 969 973 1,082 986 923 1,010 924 962 874 
Cattle hide ............... thous. of hides •• 2,026 '2, 448 •2,433 '2,517 •2,408 •2,249 '2,199 r 1, 949 '1, 975 r 1, 871 
Goat and kid ............ _.thous. of skins •. 2,961 r 2, 946 '2,922 '3, 501 '3,276 r 2,883 '3,094 •2,937 2,971 3,157 
Sheep and lamb _______________________ do •.•. ·-------- 4,844 5,023 5,027 4,918 4,991 4,959 t,643 5,568 4, 756 
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• Revised. t Temporarily discontinued. • Dec. 1 estimate. ,Prior to January 1943 data are as of the 15th of the month. . 
tData compiled by the Department of Labor from a trade journal have been substituted, beginning in the May 1943 Survey, for the Department ol Agriculture's series formerly 

shown, which has been discontinued; except for the difference In source the series is the same as that published In the 1942 Supplement. 
§Data through June 1942 are available in the 1942 Supplement and on p. S-26 of the October 1942 Survey, except for revisions as follows (units as above): Cuban stocks, 1941-

December, 156; 1942-January, 46; February, 1,162; March, 1,943; April, 2,604; May, 2,736; June, 2,563; July, 2,314. Meltings, 8 ports, 1941-December, 331,357: 1942-January, 300,444; 
March 271,526; July, 248,487. Stocks at refineries, 1941-December, 336,541; 1942-July, 125,721. 



Aprill944 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1944 1943 1941, together with explanatory not"s 
and references to the eources of the 

I I March I April I I I 
data, may be found in the 1942 Sup- Febru- Janu- Febru- May June July plentent to the Survey ary ary ary 

LEATHER AND PRODUCTS-Continued 

LEATHER-Continued I Prices, wholesale: 
Sole, oak, bends (Boston)f ______ dol. per lb .. (') 0.440 0.440 0.440 0.440 0.440 0.440 0.440 
Chrome, calf, B grade, black, composite 

dol. per sq. ft. (') .629 .629 .529 .629 .629 .529 (1) 
Stocks of cattle hides and leather, end of 

month: 
TotaL ________________ thous. ofequlv. hides.. 10,671 '11, 798 '11, 547 '11, 2£0 '10,830 '10, 644 '10, 141 '9, 772 

Leather, in process and finlshed .••. do .... 6,298 '8,368 '8,073 '7,845 '7,530 '7, 281 '6, 961 '6,587 
Bides, raw_------------------- •.•.. do .... 4, 373 '3,430 '3,474 '3,445 '3,300 '3,363 '3, 180 '3, 185 

LEATHER MANUFACTURES 

Boots, shoes, and slippers: 
Prices, wholesale, factory: 

Men's black calf blucher .••. dol. per pair. 6. 75 6. 75 6.76 6. 76 6. 76 6. 76 6. 75 6; 76 
Men's black calf oxford, corded tip .. do ••. 4. 60 4.60 4.60 4.60 4.60 4. 60 4.60 4.60 
Women's plain, black, kid blucbert.do ___ 3. 50 3.50 8.50 8.50 3.50 3.50 3.50 3. 50 

Production. boots, shoes, and slippers: 
TotaL.---------- ________ tbous. of pairs •• 37,504 37,797 41,945 40,667 36,313 39,614 37,445 

A tbletlc •••. ___ . _____ .---- ________ do ____ 341 827 367 322 248 157 127 
All fabric ~atln, canvas, etc.) .••. do ____ --------- 899 1,188 1,380 1,624 1,661 2,807 3,122 
Part fabric and part leather ______ do ____ 801 700 738 871 611 655 568 
B~b and low cut, leather, total .• do ____ 31,992 31,777 34,811 33,503 29,394 31,372 29,304 overnment sbces _____________ do ____ 3, 913 4,002 4, 090 4,278 3,995 4,138 3,207 

Civilian shoes: 
Boys' and youtbs'------------do ____ --------- I, 630 I, 481 1,486 1,678 1,468 1,684 I, 792 
Infants' __ --------------------do ____ 2,095 2,019 2, 28ll 2,129 2,019 2,132 2,102 
Misses' and chlldren's ________ do ____ --------- 2, 773 2, 797 2,966 3,061 2,625 2, 710 2,648 
Men's _____ ------ _____________ do •••. --------- 7,086 7,235 7, 775 7,819 6,899 7,165 6, 816 Women's _____________________ do •.•. --------- 14,496 14,244 16,211 14,638 12,487 13,653 12,738 

Slippers and moccasins for bousewear 
thous. of pairs ••• --------- 2, 749 3,063 3,578 3, 795 3,993 4,069 3,807 All other footwear ________________ do ____ 722 751 1,071 542 405 654 616 

LUMBER AND MANUFACTURES 

LUMBER-ALL TYPES I I National Lumber Manufacturers Assn.:t 
Production, total _______________ miJ. bd. ft __ --------- '2,139 '2,248 '2,687 '2, 770 '2,886 '2,907 '2,897 

Hardwoods ______________ ----- •••. do ____ 430 442 607 479 483 607 616 Softwoods. _______ ._. _______ ._._. __ .do. ___ 
--------- '], 709 r 1,806 '2, 180 '2,291 '2,403 '2.400 '2,381 

Shipments, totaL __ -------- __________ do ____ --------- '2, 512 '2,536 '2,888 '3,084 '3,046 '2, 998 '2,878 
Hardwoods ____ ------------------- do ____ 684 539 583 606 562 565 541 
Softwoods ______________ ----------- do ____ --------- 'I, 928 '1,997 '2,305 '2,478 '2,484 '2,433 '2,337 

stfi!~%o~~s-~~~-~~-~~~~~~-t-~t_a!:::::~g:::: --------- 4,447 4,197 4,024 3, 778 3,649 3, 615 3,686 
1,455 1,386 1,329 I, 221 1,154 1,106 1,095 

Softwoods-------_---------------- •• do •••• --------- 2.992 2,811 2,695 2,557 2,495 2,609 2,591 

FLOORING 
Maple, beech, and birch: Orders, new ______________________ M bd. ft .. --------- 6,900 5,850 5,850 6,575 4,850 4,400 3,300 

Orders, unfilled, end of month ________ do ____ --------- 6,650 7,400 7,000 8,000 7,606 7,500 7, 4150 
Production.---------------- __________ do ____ --------- b,500 4,500 4,676 4,150 3, 700 3,600 3, 560 
Shipments. ________ ------------------do •.. __ --------- 6,300 5,050 5,900 6,675 5,150 4, 500 3,600 
Stocks, end ofmontb _________________ do ____ 9,800 9,450 8,350 6, 750 5,500 4,500 4, 650 

Oak: 
Orders, new ____ ----------------------do •••• 20,162 15,797 29,612 32,295 31,584 24,672 19,135 16,163 
Orders, unfilled, end of month _______ do ____ 29,477 20,824 27,626 33,637 37,373 34,708 31,699 26,900 
Production.------------ __ ---- ________ do ____ 14,022 15,948 15,635 17,806 17,104 15,994 15,758 15,711 Shipments ______ • _____ • _______ • _______ do ____ 

14,084 15,026 19,810 26,284 27,848 25,437 22,144 19,770 
Stocks, end of month.------------- •••• do ____ 7,334 65,428 51, 163 42,675 32,931 23,065 16,679 11,352 

SOFTWOODS 
Douglas fir: 

Prices, wholesale: 
Dimension, No. I, common, 2 x 4-16 

32.340 32.340 32.340 32. 340 32.340 32.340 32.340 dol. perM bd. ft._ 33.810 
Flooring, Band better, F. 0., 1 x 4, R. L. 

dol. perM bd. ft.. 44.100 44.100 44.100 44.100 44.100 44.100 44.100 44.100 
Southern pine: 

816 Orders. newt--------------- .... mil. bd. ft .. 916 830 948 915 882 816 
Orders, unfilled, end of mon.ht •••.••. do ____ 830 805 843 834 813 783 7112 
Prices, wholesale: 

Boards, No.2 common, 1 x 8 
dol. Jer M bd. ft__ 37.000 30.000 32.000 32.000 32.000 33.000 33.000 33.000 

Flooring, B and better, F. ., I x 4. do ____ 57.800 65.000 65.000 55.900 65.000 65.000 65.000 55.000 
Productiont --------------------mil. bd. fL 887 834 897 908 833 799 826 
Shipmentst __ ----- __ .••. _____________ do ____ --------- 854 855 910 924 903 846 807 
Stocks, end of montbt •• _._----------do ____ 735 714 701 685 615 568 587 

Western pine: 
3117 460 577 574 Orders, new --------------------------do •••. 370 617 513 

Orders, unfilled, end of month •• ______ do ____ 612 542 566 685 665 577 591 
Price, wholesale, Ponderosa, boards, No. 3 

31.59 32.08 33.36 34.62 common, 1 x 8 ••••.•••• dol. perM bd. ft •. 34.60 31.54 31.36 31.47 
Productiont --------------------mil. bd. ft._ 244 246 351 424 585 645 635 
Shipmentst ------ _____ • _____ • _____ • __ .do ____ --------- 374 367 438 500 633 666 661 
Stocks, end ofmontbt----------------do ____ 1,062 941 853 777 829 909 983 

West coast woods: 
Orders, newt _______ ------ __ -- ________ do __ -- --------- '541 '547 '706 '772 '728 '708 '710 
Orders, unfilled, end of montb •••••••• do •••• --------- 1,063 1,055 1,018 1, 056 1,105 I, 111 1,013 
Productiont __ ---------- ______________ do •••• '463 '532 '709 '748 '731 '712 '695 
Sbipmentst __________ ----------------do ____ --------- '609 '563 '715 '791 '758 '753 '729 Stocks, end of n:onth _________________ do _____________ 552 WI 502 604 500 505 504 
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'9,480 '9,326 '9,646 
'6, 249 '5,986 '5,918 
'3, 231 '3,339 '3, 728 

6. 75 6. 75 6. 75 
4.60 4.60 4.60 
3.50 3. 50 3.50 

39,682 37,924 38,042 
191 169 175 

3,082 3-061 3,131 
676 627 674 

30,627 29,156 28,769 
3,657 3,627 3,544 

I, 782 1,893 1,801 
2,135 2,128 2,184 
2,839 2,554 2,479 
7,082 6,682 6,574 

13,182 12,271 12,188 

4, 513 4,447 4,888 
593 463 404 

'2,962 '2,886 '2, 743 
558 592 '536 

'2,404 '2,294 '2. 207 
'2,962 r 2,883 '2, 772 

552 549 '605 
'2,410 '2,334 '2,267 

3, 704 3, 718 '3,632 
1,102 1,134 '1,145 
2,602 2,584 '2,487 

3,850 4,000 4,025 
7,550 7,576 8,000 
3,100 2, 725 2,925 
3,650 3, 975 3,600 
4,150 2,900 2,226 

16,354 14,496 12,844 
23,600 24,510 22, 54a 
16,108 14,034 14,98 
18,086 13,586 14,808 
8, 375 8,823 9,001 

32.340 32.340 32.340 

44.100 44.100 44.100 

843 836 910 
795 796 842 

37.000 37.000 37.000 
65.000 55.000 55.000 

838 796 814 
840 836 863 
585 546 496 

640 459 495 
661 488 469 

34.59 34.50 34.62 
616 678 524 
590 532 514 

1,009 1,055 1,065 

'730 '726 '725 
1,117 1,127 1,097 
'722 '704 •682 

741 '715 '675 
503 511 497 

I Novem-1 Decem-
her her 

0. 440 0.440 

• 529 . 529 

'9,991 '10, 103 
'5, 963 '6,041 
'4,028 '4,062 

6. 75 6. 75 
4.60 4.60 
3. 50 3.50 

36,408 38,243 
180 214 

3,540 4, 730 
713 731 

26,462 26,766 
3,400 3, 913 

1, 590 1,804 
2,084 2,170 
2,312 2,641 
6,059 6,401 

11,016 10,837 

4,985 4,202 
529 599 

'2.669 '2,600 
T fi09 476 

'2,160 '2,024 
'2,607 '2, 582 

'510 492 
'2,097 '2,090 
'3, 626 '3, 578 
'1,132 '1,151 
'2,494 '2,427 

3, 250 2, 775 
8,400 7,826 
2,675 3,075 
2,850 3,200 
2,025 2,000 

19, 182 15,573 
25,346 21,665 
15,035 15,466 
16,382 19,254 
7,654 3,866 

32.340 33.443 

44.100 44.100 

859 657 
919 803 

37.000 37.000 
55.000 55.000 

817 772 
782 773 
531 503 

412 426 
433 420 

34.67 34.60 
475 402 
448 438 

1,092 I, 065 

'678 '754 
1,041 1,013 
'699 '682 
'661 '706 
'482 448 

S-29 

1944 
---
Janu-

ary 

0. 44 0 

29 .5 

'10, 37 8 
9 
9 

'6, 13 
'4, 23 

6. 7 5 
0 

50 
4.6 
3. 

37,10 4 
3 
1 

23 
5,93 

r.- 7 68 
1 
2 

25,85 
3, 53 

1,58 3 
5 
0 
1 

2,15 
2,67 
6,95 
9, 960 

3, 79 0 
1 53 

2,1 88 
4 
4 
8 
2 
6 
2 
0 
2 

41 
1, 77 
2,27 

42 
1,85 

'3,49 
'1,15 
'2,34 

3, I 50 
00 7,4 

2, 95 0 
000 
900 

2, 
2, 

12,3 06 
9 
7 
2 
1 

23,39 
13,85 
10,57 
7,15 

33.81 0 

00 

3 
5 

44.1 

37. 
55. 

79 
94 

000 
000 

64 6 
66 1 

43 5 

37 4 
2 41 

34.6 3 

38 
95 

284 
2 
7 

69 1 
3 
8 
9 
6 

I, 03 
65 
63 
46 

'Revised, I No quotation. 
t Revised series. The price series for sole oak leather Is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are avails ble on request. 

The shoe price series for plain, black, kid blucher has been substituted beginning In the June 1943 issue for the colored, elk blucher series formerly shown; data beginning 1940 are shown 
In footnote marked "t" on p. S-28 of that Issue. Revised 1937-39 figures for total lumber stocks, hardwood stocks and softwood stocks, and revisions for 1941 and, In some instances, 
earlier years for the other Indicated lumber series are on pp. 27 and 28 of the March 1943 Survey. Total stocks and hardwood and softwood stocks were further revised beginning 
January 1940 on the basis of data collected by the Bureau of the Census and all series have been revised beginning January 1942 to the 1942 Census of Forest Products data; all revi­
sions will be published later (revisions beginnin~ September 1942 are in the December 1943 Survey); the 1942 Census included many miils In the Eastern States not previously can­
vassed; this affects the comparability of the statistics for 1942-43 with tl!ose for earlier years for Southern pine and for total lumber, total softwoods, and total hardwoods. 
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Monthly •tatiatiCII through DeeeDtber 1942 1943 1941, together with explanatory note. 
and referencea to the .ourcea of the --- I F~ru·l March I April I I I data, may be found in the 1942 Sup- Febru· 1anu- May 1une 1uly I I Sep· I pleDlent to the Suney ary ary Augus~ tember 

LUMBER AND MANUFACTURES-Continued 

SOFTWOODs-Continued 

Redwood, California: 
Orders, new _____ •.•....•.•...••.• M bd. ft .. --------- 42,188 46,176 67,666 34,608 47,407 73,863 59,415 30,731 34,1/iO 
Orders, unfilled, end ofmonth .•..•.•. do .... 88,984 96,3111 110,895 93,040 90,949 118,148 137,297 126,551 121,865 
Production ..•.....•...•••••.•.••••••• do ••.. 31,946 31,198 37,343 37,420 35,551 38,489 .33, 853 38,528 37,013 
Shipments ..•.•........•...••..•••... do ..•. --------- 35,030 41,734 51,659 48,346 47,856 42,624 39,641 40,212 35,898 
Stocks, end of month •.••.••....•.•.•. do .... 155,145 144,593 1li8, 152 115,857 101,246 94,881 86,487 82,315 81,578 

FURNITURE 
A 11 districts: 

Plant operatlons ..•••. per cent of normal --------- 66.0 67.0 69.0 69.0 66.0 65.0 64.0 64.0 64.0 
Grand Rapids district: 

Orders: 
Canceled ..•••••• percent of new orders .. --------- 2.0 5.0 6.0 5.0 4.0 6.0 8.0 9.0 17.0 
New ......•... no. of days' production .. 56 25 23 23 20 21 17 15 12 
Unfilled, end of month .........•. do ...• 85 89 91 100 108 108 104 90 79 

Plant operatlons ..•... percent of normaL 71.0 72.0 74.0 74.0 65.0 66.0 65.0 55.0 55.0 
Shipments •.•.•.. no. of days' production .. 21 21 22 19 17 21 20 21 20 

METALS AND MANUFACTURES 

IRON AND STEEL 

Iron and Steel Scrap 

Consumption, total* •••• thous. of short tons-.. --------- 5,031 4,680 5,361 5,199 5,289 5,032 5,119 5,248 5, 215 
Home scrap• .•••.••..•.••..•••••••.•. do •••. 2,856 2,600 3,007 2,938 2,990 2,855 2,919 3,036 3,000 
Purchased scrap• --------------------do ..•. 2,175 2,080 2,354 2,261 2,299 2,177 2,200 2, 212 2,215 

Stocks, consumers•, end of mo., total* .• do .... 6,233 6,209 6,179 6,253 6,279 6,366 6,351 6,282 6,131 
Home scrap• ....•..•.•.•...•.......•• do ..•. 1,653 1,699 1,688 1,682 1,670 1, 715 1, 727 1, 726 1, 732 
Purchased scrap• ..................... do .... 4,680 4,510 4,491 4,571 4,609 4,650 4,624 4,556 4,399 

Iron Ore 

Lake Superior district: 
Consumption by furnaces __ thous.long tons. 7, 207 7, 765 7,104 7, 723 7,186 7,374 6,940 7,156 7,617 7,493 
Shipments from upper lake ports ..... do .... 0 0 0 0 1,955 10,975 11,864 13,589 13,977 12,743 
Stocks, end of month, totaL ......... do .... 28,910 39,742 32,743 25,088 18,497 21,297 26,098 32,389 38,572 43,840 

At furnaces ... _ .................... do .... 24,357 33,815 27,642 21,150 15,682 18,520 23,273 28,650 33,816 37,859 
On Lake Erie docks ................ do .... 4,553 5,927 5,101 3,938 2,815 2, 777 2,825 3, 739 4,756 5,981 

Pig Iron and Iron Manufaeturea 

Castings, malleable: 
Orders, new, net ................ short tons .. 78,503 73,524 87,728 85,744 74,244 77,768 78,289 91,653 108,505 99,911 
Production ........................ _._ do ..•. 74,371 63,572 66,401 78,143 72,559 69,959 69,111 66,011 67,615 74,874 
Shipments ...................... _ .••.. do .• __ 72,429 59,557 67,895 76,526 70,744 69,146 70,584 67,954 68,485 71,869 

Pigirom 
Consumption• ---------thous. of short tons .. --------- 5,057 4,661 5, 219 4,954 5,052 4,748 5,010 5,174 5,120 
Prices, wholesale: 

Basic (valley furuace) .. dol. per long ton .. 23,50 23.50 23.50 23.50 23.50 23.50 23.50 23.50 23.50 23.50 
Composite_ ...... _ .................. do .... 24.17 24.23 24.23 24.23 24.23 24.20 24.17 24.17 24.17 24.17 
Foundry, No.2, Neville Island• .... do .... 24.00 24.00 24.00 24.00 24.00 24.00 24.00 24.00 24.00 24.00 

Production• ........... thous. of short tons .. 5,083 5,194 4, 766 5,314 5,035 5,178 4,836 5,023 5,316 5,226 
Stocks (consumers' and suppliers'), end of 

month* ............. thons. of short tons .. --------- 1,458 1,534 1,512 1,486 1,487 1,539 1,505 1,527 1, 551 
Boilers, range, galvanized: 

Order., new, net ......... number of boilers .. 78,825 55,239 58,646 68,051 76,198 64,274 89,821 70,308 86,804 95,072 
Orders, unftlled, end of month _______ do .... 78,982 56,687 66,704 75,763 94,318 92,137 99,679 99,910 97,047 97,915 
Production ..••..•.•••......•••••.•... do .... 80,516 41,266 47,919 60,177 58,841 70,845 83,596 65,649 93,056 93,657 
Shipments .. _ ........................ do .... 88,573 40,926 48,629 58,992 57,643 66,455 82,279 70,077 89,667 94,204 
Stocks, end of month ........ - ........ do ____ 20,867 7,259 6,549 7, 734 8,832 13,222 14,539 10,111 13,500 12,953 
Steel, Crude and SeDliDlanufaetured 

Castings, steel, commercial: 
Orders, new, total, net ........... short tons .. --------- 213,130 191,217 202,731 165,792 192,531 171,774 187,281 200,634 214,086 

Railway specialties ................. do .... 23,020 17,658 34,064 20,461 19,951 18,370 15,637 39,637 66,146 
Production, totaL ............ _ ....... do_ ... 154,736 151,530 176,470 161,403 163,812 163,934 158,783 158,832 157,818 

Railway speclaltles ................. do .... 11,440 12,832 17,777 17,467 21,424 22,108 19,761 20,883 24,564 
Steel Ingots and steel for castings: 

Productlon ............ thous. of short tons .. 7,188 7,424 6,824 7,673 7,375 7,551 7,041 7,416 7,592 7, 519 
Percent of capacity§ ...................... 97 97 99 100 99 98 95 96 98 101 

Prices, wholesale: 
Composite, finished s-teel. ...... dol. per lb .. .0265 .0265 .0265 .0265 .0265 .0265 .0265 .0265 .0265 .0265 
Steel billets, rerolliug (Pittsburgh) 

dol. per long ton .. 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 
Structural steel (Pittshurgh) ____ dol. per lh .. .0210 .0210 .0210 .0210 .0210 .0210 .0210 .0210 .0210 .0210 
Steel sera~ (Chlcago) _____ dol. per long ton .. 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 

U. S. Steel orporation, shipments of finished 
steel products ......... thous. of short tons .. 1, 756 1,686 1,692 1, 772 1, 631 1, 707 1,553 1,661 1, 704 1,665 

Steel, Manufaetured Produeta 

Barrels and drums, steel, heavy t~s:' 
Orders, unfilled, end of month .. t ousands .. 4, 532 3,607 4,254 4,286 4,890 5,947 '7,611 9,004 13,711 14,556 
Production ........................... do •.•• 1,854 1,344 1,639 2,069 2.222 2,373 2,388 2,427 2,582 2,584 
Shipments....... .. .................. do .... 1,863 1,354 1,680 2.049 2,201 2,371 2,413 2,422 

2.5831 
2,578 

Stocks, end of month ................. do .... 52 48 45 65 811 88 63 67 65 69 
Boilers, steel, new orders: • 

Area ........................ thons. of sq. ft .. 1,005 2,384 581 1,050 547 5,681 5,042 2,226 3,757 742 
Quantlty .......................... number .. 662 879 722 881 373 1,334 1,445 894 1,345 834 

Octo-
ber 

41,002 
126,186 
37,038 
43,295 
71,772 

65.0 

8.0 
11 
72 

50.0 
17 

5,409 
3,112 
2,297 
5,941 
1,655 
4,286 

7, 751 
J1,613 
48,614 
41,880 
6, 734 

101,510 
74,254 
72,209 

5,271 

23.50 
24.17 
24.00 
5,324 

1,504 

103,318 
104,945 
95,217 
96,288 
11,882 

211,341 
28,876 

163,888 
27,015 

7,819 
101 

.0265 

34.00 
.0210 
18.75 

1, 795 

14,876 
2,584 
2,586 

65 

858 
977 

April1944 

I Novem·l Decem-
ber ber 

37,415 62,706 
123,899 152,289 
38,884 32,674 
40,054 32,303 
68,515 74,941 

64.0 60.0 

14.0 6.0 
15 20 
69 70 

54.0 51.0 
17 18 

5,131 4,983 
2,884 2,848 
2,247 2,135 
5,882 5, 929 
1,674 1, 701 
4,208 4,228 

7,409 7, 509 
6,941 750 

49,371 43,428 
42,977 37,219 
6,394 6,209 

93,370 81,978 
72,077 75,188 
72,838 76,832 

5,001 5,019 

23.50 23.50 
24.17 24.17 
24.00 24.00 
5,096 5,213 

1,492 1,572 

88,659 58,570 
105,779 99,375 
88,841 74,183 
87,825 64,954 
12,898 22,127 

209,276 •173, 627 
33,901 35,039 

158,813 158,626 
25,780 27,613 

7, 374 7,266 
99 94 

.0265 .0265 

34.00 34.00 
.0210 .0210 
18.75 18.75 

1, 661 1, 720 

13,013 8,827 
2,522 2,460 
2,527 2,473 

52 39 

813 1,360 
729 637 

' 

1944 

Janu-
ary 

34,539 
151,022 
33,129 
36,770 
69,018 

60.0 

4. 0 
26 
82 

52.0 
16 

5,1711 
2,95, 
2,218 
5,658 
1,652 
4,00(1 

7,482 
0 

36,059 
30,746 
5,313 

93,261 
75,247 

'73, 997 

5,202 

23.50 
24.17 
24.00 
5, 276 

1, 616 

•61,214 
'88, 730 
'78, 986 
'71, 859 
1' 28,':"'4 

167,739 
18,181 

159,795 
25,826 

7, 595 
96 

.0265 

34.00 
.0210 
18.75 

1, 731 

5,03 
2,2 
2,23 

6 

1 
54 
3 
1 

'75 
'53 

3 
3 

' Revised. • Minor revisions for January-October 1942, which have not been published, are available on request. 
~Beginning January 1944, percent of capacity is calculated on annual capacity as of Jan. 11 1944, of 93,648,490 tons of open-hearth, Bessemer, and electric steel ingots and steel for 

eastmgs; data for July-December 1943 are based on capacity as of July 1, 1943 (90,877,410 tons1 and earlier 1943 data on capacity as of Jan. 1, 1943 (00,288,860 tons). 
,Date for 1943 cover practically the entire industry; manUlacturers reporting for 1942 accountea for approximately 92 percent of the Industry according to 1939 census data. 
•New series. For a description of the series on scrap iron and steel and pig-iron consumption and stocks and 1939-40 data, see note marked "*"on p. 8-29 of the November 

1942 Survey; later data are available on p. S-30 of the Apri11942 and subsequent Issues. The new series on blast furnace production of pig iron, including blast furnace ferro-a1Io11, 
i• from the American Iron and Steel Institute and Is approximately comparable with data from the Iron Age In the 1942 Supplement (data in tne Supplement are in short tons In· 
stead of long tons as Indicated), but include charcoal furnaces; ferro-alloys produced In electric furnaces are not Included; for 1941 monthly average from American Iron and Steel 
Institute and data beginning January 1942, seep. S-30 of the May 1943 Survey. The new pig iron price, f. o. b. Neville Island, replaces the Pittsburgh price, delivered, shown lJl 
the Survey prior to the April1943issue; 1941 average, $24; earlier data will be shown later. 
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Febru­
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SURVEY OF CURRENT BUSINESS 

1943 

METALS AND MANUFACTURES-Continued 
' I IRON AND STEEL-Continued 

Steel, Manufactured Products-Con. 
Porcelain enameled products, shiEmentst 

t ous. of doL 2, 714 2, 460 2,324 2,603 2,605 2,472 2,377 2,416 2,637 
prlng washen, sh~ments _____________ do ____ 376 334 300 357 348 326 345 327 345 

Steel products, pro uction for sale: • 
TotaL. __ ·------------thous. of short tons .• 5,054 4, 781 5,516 5.132 5,156 5,062 5,069 5,088 

Merchant bars .. ---------· _________ do ____ --------- 526 457 580 523 501 489 514 510 Pipe and tube ______________________ do •.•• 437 449 510 512 498 488 484 505 
Plates •. ------------ ________________ do ____ --------- 1,095 1,020 1,127 1,068 1,066 1,002 1,048 1,032 
Rails. ____ ----- __ ------------ .. ____ .do •••. --------- 180 166 172 155 154 162 172 173 
Sheets _______ ·------------- _________ do ____ --------- 717 704 790 701 666 676 684 655 
Strip: Cold rolled ____________________ .•. do ____ --------- 91 83 100 98 97 99 1QO 100 

Bot rolled ..• ···----··· ____________ do .•.. --------- 111 108 124 114 111 107 103 111 
Stmctural shapes, heavy. __________ do •.•• --------- 345 303 327 312 320 280 298 324 
Tin plate.. ... __ --------------------do •••• 157 152 185 169 203 220 209 205 
Wire and wire products .• __________ do •.•. --------- 345 343 397 357 359 364 361 355 

NONFERROUS METALS 

Metals 

Prices, wholesale: 
Aluminum, scrap, castings (N.Y.) 

· dol. per lb .• .0462 .0812 .0812 .0812 .0812 .0812 ,0738 .0725 .0623 
Copjer, electrolytic (N. Y.) ________ •. do ____ .1178 .1178 .1178 .1178 .1178 .1178 .1178 .1178 .1178 
Lea ,refined, pig, desllver!zed (N.Y.).do .••• .0650 .0650 .0650 .11650 .0650 .0650 .0050 .ooro .0650 Tin, Straits (N. Y.) __________________ do ••.• . 5200 .5200 .5200 .fi200 .6200 .5200 .5200 .5200 .5200 
Zinc, prime, western (St. Louis) .....• do ____ .0825 .0825 .0825 .0825 .0825 .0825 .0825 .0825 .0825 

MloeeUaneous Producto 

Bearing metal (white-base antlfriction), con-
sumpt.ion and shipments, total (59 manu-
racturers>------------------- thous. oflb .• 5,485 3,453 3,687 4,175 4,351 4,315 4,184 4,097 4,259 

Co~umed In own plantso" .•.. _______ do ____ 964 719 583 674 723 778 727 620 985 
Sh mentso"------------------------ do ____ 4, 521 2, 733 3,104 3, 502 3,627 3, 537 3, 458 3,477 3, 274 

Sheets,braas,wholesale price, milL dol. per lb .. .195 .195 .195 .195 .195 .195 .195 195 .195 

MACHINERY AND APPARATUS 

Blowers and fans, new orders ... thous. of doL --------- --··----4- -------·- 9,672 -----· --- --------- 10,644 -------- ---------
Electrir overhead cranes: § · 

OrdPrs, new------ ··------------------do •.•• 431 1, 581 502 1,128 1,005 333 1,024 706 149 
Orders, unfilled, end ofmonth .•.••.•. do .•.. 4, 765 24,666 21,867 19,907 17,134 14,654 13, 133 11,336 8,505 
Shipment~ ____ ._. ___ ------- _______ .•. do .• _. 943 2,518 3,270 3,326 2,612 2, 713 2,545 2,504 2,888 

Foundry equipment: 
New orders, net totaL •....••• 1937-39=100 .. 456.8 429.8 399.6 562.7 362.7 348.9 413.6 379.4 390.4 

New equiprnent._ __________________ do ____ 402.6 '394.4 348.1 538.6 297.7 274.3 355.6 320.9 341.0 
Repairs .. ----- ·--------------------do ____ 648.2 534.9 554.4 635.2 558.7 573.7 609.2 577.0 556.9 

Fuel equipment and beating apparatus: 
Oil burners:(!) 

Orders, newh net_ _______________ number __ 7,346 9,617 7,285 6,347 7,125 3,857 6, 787 5, 561 4,432 
Orders, untl ed, end of month ______ do •••• 14,147 22,827 24,160 23,146 24,351 22, 111 22,477 20,628 20,546 
Shipments •••••• __ • ___ • ____________ .do •• __ 6,411 7, 503 5,952 7,361 5,920 6,097 6, 421 4,938 4,514 
Stocks, end of montb _______________ do ••.• 23,915 41,930 41,221 35,429 34,985 35,793 35,406 35, 79G 34,868 

Mechanical stokers, sales:, 
Classes 1, 2, and 3------------------do •••• 1,398 1,808 2, 193 2,086 2,142 1,945 2,126 2, 328 2, 779 
Classes 4 and 5: 

Number __ ------------------------------ 191 588 681 685 528 510 484 477 514 
Horsepower---- ______________________ ._. 40,932 78,571 118,358 126,096 96,273 97,529 110,377 103,672 94,109 

Unit heaters, new orders ••••• thous. of doL. --------- --------- 4,014 --------- --------- 2, 733 --------- ---------
Warm-air furnaces, winter a!r-eonditionlng 

systems, and equipment, new orders 
thous. of doL --------- "ii7;384" "ii4;~3-

2, 701 
-iis;o24" "ii3;85ii" 

3,313 --------- --87;805" Machine tools, shipments• _____________ do •••• 125,445 108,736 97,541 
Pumps and water systems, domestic, ship-

ments: 
Pitcher, other hand, and wlndmUl pumfts 

20,486 28,668 un ts •• 32,632 25,381 33,600 32,739 31,139 31,657 38,846 
Power pumps, horizontal type •••••••• do ____ 313 163 Ui9 190 224 182 280 161 343 
Water systems, Including g.umaf.s •.••• do •••• 23,046 8,106 7,311 11,514 8, 772 11,183 11,807 11,842 13,597 

Pumps, steam, power, centr ug , and rotror: 
Orders, new ------------------thous. of do __ 8,133 7,473 6,043 6,115 6, 091 4,6117 5,609 12,580 

ELECTRICAL EQUIPMENT 

Battery shipments (automotive replacement 
only), number• __________________ thousands. 1,507 1,532 1,302 1,155 989 911 1,162 1,374 1,690 

Electrical products:t 
Insulating materials, sales bllled.1936=100 •• --------- 372 382 433 421 411 420 423 421 
Motors and generators, new orders •.. do ____ --------- '595 '609 '589 '337 '438 '385 '366 '377 

Furnaces, electric, industrial, sales: Unit ____________________________ .kilowatts •• 10,M1 17,201 16,266 14,766 9,205 10,788 12,647 14,282 
Value ________________________ thous. of doL --------- 928 1,287 1,197 1,157 662 1,067 961 1,407 

Laminated fiber 8roducts, shlpments ••• do.... 6, 066 5,015 5,191 5,813 5,850 5, 742 5,984 6,103 6,978 
Motors (1-200 hp : 

Polyphase Induction, bllllngs.. ••.•.•. do •.•• _________ 7,079 6,982 8,114 7,965 7,388 7,198 6,420 5,908 
Polyphase Induction, new orders ..... do .•.• --------- 6, 700 7,854 8,608 5,586 6,887 8,494 4,597 6, 705 
Direct current, bllllngs ________________ do •••• --------· 4,336 <i,082 5, 708 6,480 6,441 5,906 5,8711 6,053 
Direct current, new orders ____________ do .••• --------· 3,267 4, 794 6,298 5,313 7,362 5,590 8,247 5,972 

2, 548 2,547 2,857 
317 349 362 

5,250 5,334 5,316 
514 526 546 
508 513 477 

1,072 1,113 1,107 
201 192 180 
632 732 775 

110 97 95 
113 122 117 
321 345 336 
190 ~ 151 136 
388 377 380 

.0575 .0575 .0575 

.1178 .1178 .1178 

.0650 .0660 .0650 

.5200 .5200 .5200 

.0825 .0825 .0825 

4, 563 4,663 4,814 
991 771 911 

3, 572 3,893 3,904 
.195 .195 .195 

14,974 --------- ---------
595 1,042 I, 162 

7,336 6,391 6,293 
1,817 1,860 1,245 

346.6 436.6 388.0 
263.7 375.7 328.0 
621.0 650.9 600.3 

3,347 3,933 5,024 
19,705 19,532 14,916 
4,208 4,000 9,640 

34,303 33,433 32,317 

2,295 2, 785 2,558 

495 550 304 
74,407 107,859 55,114 
3,326 --------- ---------

4,864 --------- --7i;s5i-85,842 78,302 

32,591 31, 185 30,553 
443 364 482 

13,895 16,355 20,510 

3,664 4,620 3,036 

1,801 1, 750 1,675 

417 429 421 
'497 '437 '289 

10,596 22,259 11,114 
781 2,031 756 

6,057 6,364 6,236 

6,073 6,128 5, 790 
7,322 8,016 4,638 
5,840 6. 323 6,358 

11,506 7,880 4,968 

• Revised. i Revisions In unfilled orders and shipments for April-July 1942 are available on request; data cover 8 companies b81fnulng March 1943. 
tOr the 99 manufacturers on the reporting list for Jan. 1, 1942, 27 have discontinued shipments of these products for the duration of the war. 

2,627 
351 

5,211 
532 
460 

1,143 
212 
762 

85 
115 
361 
128 
360 

.0518 

.1178 

.0650 

.5200 

.0325 

4,947 
946 

4,001 
.195 

20,598 

953 
5, 558 
1,38% 

442.8 
396.5 
605.4 

4, 245 
13, 152 
6,009 

29,630 

1, 714 

264 
67,565 
4,49~ 

4,687 
60,861 

31,404 
288 

21,668 

•6,509 

1, 658 

424 
•554 

6, 939 
621 

6,247 

7,151 
9,405 
8,862 

12,297 

S-31 

1944 

Janu­
ary 

'2,589 
363 

--------
--------
--------
--------
--------
--------
--------
--------
--------
--------
--------

.0503 

.1178 

.0650 

.5200 

.0825 

5,269 
648 

4,621 
.195 

--------
974 

5,379 
1,147 

378.3 
321.6 
577.4 

•4,824 
'13, 212 
'4,830 
26,050 

1,437 

182 
34,743 

--------

--------
56,349 

40,466 
368 

21,422 

3,606 

1,484 

394 
353 

9,209 
876 

5,627 

4,872 
3, 798 

--------
--------

• For earlier 1942 data except for April, see the October 1942 an4 July 1943 Surveys; for April data see note at bottom of p. 8-31 in tht September 19431asue. 
o"Data are shown for 59 manufacturers beginning with the March 1944 Survey. See that issue for comparable data for 1942. 
,Of the 101 firms on the reportmg list In 1941, 20 have dlacontlnned the manufacture of stokers; some manufacture stokers only occasionally. The manufacture of class 1 stokers 

was discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month In figures for classes 1, 2, and 3. 
tRevised series. Indexes for electrical products have been published on a revised basiS beginning In the January 1943 Survey. The Index for motors and generators has been 

further revised to include an adjustment for cancellations beginning 1942 (similar adjustments cannot be made in the earlier data); revised 1942 figures: January, 371; February, 293; 
March, 721; April, 644; May, 646; June, 727; July, 585; August1 759; September, 343; October, 301; November, 367; December, 657; monthly average, 535. No adjustment bas been 
made for rene~otiation of contracts. Data back to 1934 are available on request. 

(J)Sixty-nme of the manufacturers reporting in 1941 have discontinued shipments of oil burners for the duration of the war; data currently cover 85 manufacturers. 
*New series. For 1941>-41 data for machine toolshlpments1 seep. 8-30 of the November 1942iasue. The series on number of automotive replacement batteries &hipped represents 

estimated Industry totals compiled by Dun & Bradstreet; It nas been substituted for the Indexes formerly shown; data beginning 1937 will be published later. 
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SURVEY OF CURRENT BUSINESS 

1943 

METALS AND MANUFACTURES-Continued 

•. ,oo I 

I I ELECTRICAL EQUIPMENT-Continued I 
Rigid steel conduit and fittings, shipments 

short tons. --------- 9,613 9,463 10,602 7,907 7,006 6,459 7, 535 
Vulcanized fiber: 

Consumption of fiber paper ••. thous. of lb .. 4, 505 5,056 4, 551 5,026 4,924 4,969 4,873 4,627 4,884 
Shipments ___________________ thous. of doL I, 290 1,650 1,620 1,852 1,613 1, 479 1,441 1,441 1,499 

PAPER AND PRINTING 

I I I WOOD PULP I 

Production:t 
Total, all grades __ , ______________ short tons __ 

Chemical: 
737,080 •_754, 490 •719, 488 793, g98 770,921 788,486 730,518 713,575 770,877 

Sulphate, totaL.·---.·-·- ________ do. ___ 352,187 •349, 516 •331, 716 367,410 355,324 368,032 324,889 336,127 373,524 
Unbleached __ •.• _________ ••..•• do ____ 292,223 •278, 883 •272,115 304,363 21J2,973 303,550 269,430 276,366 308,970 

Sulphite, totaL __________________ do •••• 189,018 •207, 076 •199, 684 215,849 212,331 217,313 210,708 194,260 205,441 
Bleached __ ._. ______ •• _ •• ______ .do._._ 117,457 •121J, 615 >126, 630 138,335 136,946 141,756 135,148 124,795 131,718 

Soda._ ---------·-····-------··-·-do •••. 32,400 • 36,590 • 33,520 36,545 35,000 34,947 32,080 33,215 35,409 
Oroundwood.--·---·-------·-·-·-·-do ____ 137, !53 •140,607 •135, 481 151, 169 146,419 147,799 141,624 130,751 134, 755 

Stocks, end of month:t Total, all grades ______________________ do ____ 75, 151 •131, 584 •113, 953 97,595 97,722 103,343 101,743 91,187 84,880 
Chemical: 

Sulphate, totaL -----·-·---·--·---do. ___ 12,654 • 48,294 • 33, ~90 16,508 14,918 12,687 11,056 9, 1!l.q 11,059 
Unbleached._·-··- ___ -------- •. do ____ 7, 988 • 39,606 r 27,327 1'2,432 11,074 8,284 8,193 6,518 7,974 

Sulphite, totaL •••.•.•••.•.•.•.•. do •••• 24,869 • 35,990 • 30,676 28,666 25,951 28,352 27,903 24,033 24,030 
Bleached_._. _____ ._._ •. ___ ._. __ do •• _. 14,362 • 22,303 •17,174 17, 713 16,367 18,600. 17,703 14,624 14,012 Soda. ____________ • ___ • ______ ••• __ .do ____ 2, 700 3, 398 3,175 2,858 2, 558 2, 785 2, 544 2, 641 2,910 

Oroundwood _______________________ do ____ 33,396 40,940 43,048 46,435 51,389 56,785 57,658 52,879 44,300 

PAPER 

Total paper, incl. newsprint and paperboard: 
1.096,530 1,250,818 1,203.257 1,213,177 1,171,486 1,148,026 1,214,945 Production._ ---------·----·--short tons._ --------- 1,131,925 

Paper, excl. n~wsprint and paperboard: 
549,592 498,050 488,362 495,674 491,104 Ord~rs, new ___ ·------------· short tons •. 513,361 486,846 469,266 

Production .• _._._. • • ___ . ____ ._. ___ do_. __ --------- 485,757 463,535 509,204 484,808 489,209 473,451 467,920 497,852 
Shipments _______________ ·-·-------- do. __ . --------- 482,607 469,454 518,986 493,375 496,962 489,515 478,010 494,631 

Flg~Je~~~ew. _ ------ ____ ·-·---····-·--do ____ 56,066 53, 109 68,826 60,130 59,524 57,328 61,673 48,843 
Orders, unfilled, end of month ..•••.•. do •.• _ 53,132 58,960 75,418 80,386 87,420 97,727 107,1138 103, 313 
Production .• _ ••••• ·-·---·---- ________ do ____ 50,213 47,373 52,259 50,679 52,036 48,154 49,015 52,537 
Shipments._ •• __ • _____ ._ •• --·._. ____ .• do. ___ --------- 51,553 48,231 53,481 52,592 53,345 50,091 49,608 52,357 
Stocks, end of month ________________ :do. ___ 42,616 41,851 40,661 38,437 37,732 34,958 36,108 36,143 

Printing paper: 
Orders, new -------------------·------do •••. 164,400 162, 272 180,176 161,950 156,322 164,881 158,078 154,381 
Orders, unfilled, end of month ..•••••• do •.•. 119,959 124,841 134,564 132,096 128,277 127,773 126,569 125,979 Production._._. ________________ • ____ .do. ___ 164,468 158,588 172,064 163,067 159,642 159,890 153,123 165,707 Shipments ______________ • _____ •• ______ do. ___ --------- 165,938 156,641 169,413 163,601 161,496 164,453 157,899 163,327 
Stocks, end of month _________________ do .••. 73,233 76,533 74,186 72,200 70,571 65,085 60,024 63,020 

Wrapping paper: 
Orders, new ____ ----·-·-·---------·-·-do •.•. 190,145 179,799 200,667 183,845 183,022 179,104 182,252 177,209 
Orders, unfilled, end of month ••••.•. do .••. 156,074 166,202 171,848 174,557 174,858 184,215 188,325 184,106 Prodttctlon ___________________________ do ____ 173,517 165,274 182,732 173,524 180,155 162,924 175,192 180,472 
Shipments ____________ • _____ ------· ___ do ..• _ --------- 179,100 168,757 193,247 179,717 183,026 169,917 178,641 181,564 
Stocks, end of month _________________ <,!o ____ 107,581 104,312 95,227 89,322 85,731 78,416 76,078 75,888 

Book paJ'er: 
Coate paper: 

62.6 61.0 46.0 Orders, new ••. percent of stand. capacity_. 57.0 r 53.5 • 60.0 66.5 56.6 49.9 
Production .. ------ •• --- •• ---- ______ do ... _ 58.6 • 54.0 •54.4 59.5 61.2 54.2 58.6 52.0 56.9 
Shipments ______ ------ __ --···-·-----do •••. 58.6 • 55.6 • 58.7 59.7 59.3 58.9 58.9 53.2 59.4 

Uncoated paper: 
94.1 89.0 87.7 80.9 Orders, new------ ____ -------- .••.•. do ..• 82.0 86.1 92.6 89.0 76.5 

Price, wholesale, "B" grade, English fin-
7.30 7.30 7.30 7.30 7.30 7.30 ish, white, f. o. b. miiL.do!. per 100 lb .. 7.30 7.30 7.30 

Production._. percent of stand. capacity __ 82.6 89.6 93.6 92.5 90.1 88.2 88.3 82.2 86.9 
Shipments ______ .-·- __________ • _____ do ..• _ 83.1 89.9 90.4 92.1 90.9 89.4 88.6 84.6 84.5 

Newsprint: 
Canada: 

Production._ -------·-··------short tons __ 240,005 233,544 221,807 246,855 229,573 254,046 257,845 262,323 259,612 
Shipments from mills _______________ do •.•. 227,387 215,015 222,383 248,469 243,813 257,756 268,990 284,216 260,792 
Stocks, at mills, end of month .••••. do. ___ 111,074 110,515 •109, 939 108,324 94,084 90,374 79,229 57,336 56,156 

United States: 
Consumfttion by pub!ishers .•..••.. do ..•. 182,487 226,741 208,143 237,111 243,281 248,255 228,450 212,260 217,054 
Price, ro ls (N. Y.) ...•. dol. pershort ton. 58.00 50.00 50.00 54.00 54.00 54.00 54.00 54.00 54.00 
Production __ ------------·-- .. short tons •. 53,852 69,792 64,358 71,357 68,001 68,707 70,274 67,883 68,0ll 
Shipments from mills _______________ do ..•• 54,033 69,691 60,147 71,824 70,368 67,138 71,944 68,083 65,255 
Stocks, end of month: 

At mills. ____ -------------------·-do. ___ 10,063 9, 702 13,913 13,446 11,079 12,648 10,978 10,778 13,534 At publishers __________________ .. do ____ 292,289 391,102 381,466 377,790 361,553 339,299 347,350 377,487 384,089 
In tramit to publishers ___________ do .... 45,559 66,707 63,166 53,774 57,680 58,820 62,197 63,767 44,009 

Paperboard: 
686,179 690,364 672,371 Order&, new----------·---·-·- ________ do ..•. 650,711 629,900 616,167 723,296 644,349 662,252 

Orders, unfilled, end of month .••.•••. do •.•. 621,875 413,084 454,308 511,220 525,287 545,673 580,683 571,705 570,859 
Production---·---_ -·-------·-·-----··do •.•. 614,340 576,376 568,637 670,257 650,448 655,261 627,761 612,223 649,082 

Percent of capacity ___ --·----------------- 96 86 88 94 94 96 94 89 96 
Waste paper, consumption and stocks: 

1369,978 34 •• 388 350,885 393,634 1389,304 1393,197 1397,129 1373,698 1395,746 Consumption .. -----·-----_ ... short tons •. 
Stocks at mills, end of month .....•. do .••. 1112,633 374,301 355,044 341,097 1322,678 1291,378 1257,578 1245,472 '204, 724 

PRINTING 

Book publication, totaL •••• no. of editions •• 545 671 731 668 693 848 •684 720 512 
New books _____ -·--------------------do •.•• 436 602 528 538 565 701 •536 567 421 
New editions .. ---------·-·-·---·-·---do ..•. 109 69 203 130 128 147 148 153 91 

Sales hooks, new orders§ ..•.. thous. of hooks .. --------- 19,196 25,707 20,604 18,625 21,824 22,804 22,269 20,037 

I 

6, 708 

4, 752 
1, 374 

I 

739,822 

359,344 
296,471 
194,790 
123, 521 
34,187 

129,234 

81, 445 

13,382 
8, 867 

24,931 
14,563 
3, 206 

37,200 

1,180,177 

479,643 
478,333 
487,415 

44,656 
95,387 
47,314 
53,552 
32, 281 

171,420 
137,087 
160, 948 
161,782 
62,236 

167, 771 
178,992 
170,932 
172,871 

75,237 

58.0 
57.6 
60.0 

88.4 

7.30 
88.4 
88.8 

251,827 
244,593 

63,390 

222,718 
58.00 

64,328 
63,315 

14,547 
365,260 
53,036 

647,413 
579,800 
637,516 

94 

1382,686 
1156,000 

605 
476 
129 

18,731 

April 1944 

1944 

I 
Novem-1 Decem·! 

ber j ber 
Janu­
ary 

I 
7,1181 
5,524 
1,424 

778,533 

373,050 
310,124 
208,051 
131,669 
31', 500 

138,985 

73,600 

12,271 
7,857 

24,421 
14,642 
3,033 

31,510 

1,190,035 

481,959 
487,303 

•505,608 

53,113 
92,961 
49,686 
59,138 
25,561 

165,211 
143,927 
162,337 
165,184 
57,614 

173,599 
172,692 
176,403 
180,509 

71,312 

51.6 
55.3 
57.5 

77.6 

7.30 
86.3 
86.3 

259,336 
261,594 
61, 133 

235,511 
58.00 

63,470 
63,209 

14,808 
343,898 

57,666 

656,506 
587,324 
639,262 

94 

1 373,884 
I 124,800 

827 
703 
124 

17,909 

6, 916 

4, 599 
1,368 

766,586 

370,733 
308,187 
194,635 
120,428 
35,000 

143,855 

72,324 

15,354 
10,705 
22,096 
12,390 
2,400 

29,932 

•1,185,880 

•473, 341 
•484,297 
•486, 388 

47,629 
90,479 
49,298 
49,887 
29,267 

149,518 
128,364 
160,404 
160,712 

56,881 

181,762 
175,643 
179,289 
178,855 

70,086 

53.9 
56.1 
56.1 

77.9 

7. 30 
84.6 
85.8 

256,336 
260,590 

56,879 

222,343 
58,00 

66,465 
67,490 

13, 788 
341,085 

53,110 

646,473 
578,434 
635,118 

93 

1362,294 
1109,824 

731 
628 
103 

I 

6,246 

4, 700 
1,384 

I 

726,541 

341,169 
283,950 
187,933 
114,244 
34,075 

141,736 

61,384 

11,528 
7,980 

18,255 
10,585 

2, 770 
26,678 

•1,151,059 

•470, 682 
•478, 666 
•490, 343 

43,252 
85,576 
45,419 
47,180 
27,198 

166,116 
131,215 
159,890 
163,995 

52,710 

171,914 
168,523 
176,224 
179,679 
63,605 

55.7 
59.0 
57.3 

86.9 

7.30 
83.1 
83.6 

249,693 
241, 175 
65,397 

218,390 
5R 00 

62,207 
64,998 

10,992 
318,168 

48,534 

625, 256 
589,815 
610,186 

87 

1352,150 

6, 28 0 

2 
4 

4,44 
1, 38 

•762, 66 5 

•368,194 
•307, 47 5 

2 
2 

00 

•192, 27 
116,25 
•34,8 
144,372 

•71, 24 

•11, 94 

7 

2 
•7,364 

•24,103 
13,351 
•2,47 0 

3 30,94 

1,146,0A 6 

472,63 
472,26 
474,99 

1 
3 
9 

48,29 3 
4 
4 
6 

20 

87,49 
46,67 
46,57 
27,2 

156,33 3 
1 129,29 

156,2 90 
4 
5 

157,62 
51,45 

177,54 7 
54 
4 
4 
2 

163,2 
178,93 
178,17 
56,67 

54, 
55, 
57, 

9 
6 
5 

n 
7.3 
82. 
83. 

9 

0 
9 
8 

242,6 58 
99 
56 

209,5 
98,4 

194,6 90 
00 
54 
2 

58. 
60,3 
61,10 

10,24 
303,24 
47,35 

642,38 
597, OJ 
613,42 

9 

6 
I 
9 
0 

1360,60 

"'"'· oo; I''"·'" 
635 57 
499 I 49 

2 
9 

0 
7 
3 499 ' 7 

21,648 '--------- -------

• Revised. §Beginnine: Sentemb er 1942, 3 companies, formerly accounting for about 7 percent of the total, discontinued reporting. 
1 Computed by carrying forward the March figure on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. 
tWood pulp production statistics have been revised beginning January 1940 and stocks beginning January 1942; for revisions through March 1942, seep. 30, tahle 8, or the Jun• 

1943 Survey. 



April 1944 SURVEY OF CURRENT BUSINESS 

Monthly statistiC8 through Deeember 1944 1943 1941, together with explanatory notes 
and references to the sources of the I F:~~-~ March I April I I I data, may be found in the 1942 Sup- Febru- Janu- May June July plem.ent to the Survey ary ary 

PETROLEUM AND COAL PRODUCTS 

COAL 
Anthracite: 

Prices, composite, chestnut: 
RetaiL •.•..•••.•••••• dol. per short ton •• 14.38 13.13 13.14 13.13 13.14 13.16 13.14 13.11 
Wholesale •••. ---------------------do .••. 11.723 10.661 10.801 10.811 10.811 10.887 10.866 10.866 

Production ....•...•••• thous. of short tons •. 5, 879 4,443 5,176 5,824 5,309 5,192 3,227 5,668 
Stocks, end of month: 

In producers' storage yards .••.••••. do •••• 254 542 379 216 173 173 186 196 
In selected retail dealers' yards 

number of days' supply •. 10 21 19 15 12 18 14 17 
Bituminous: 

Industrial oonsumption and retail deliveries, 
53,007 total ..•.•.•••.•••• thous. of short tons .• 53,407 49,217 53,387 48,152 '45,378 42,771 44,841 

Industrial consumption, totaL .•••. do ..•. 40,350 41,437 38,207 41,514 38,572 '37, 458 35,271 37,161 
Beehive coke ovens .•.•••...•••••• do ..•. 1, 113 1,044 1,055 1,186 1,0!'0 1,034 662 973 
Byproduct coke ovens .•••••.••.•. do •.•. 7, 583 7,682 6,969 7,647 7,494 '7,675 7,185 7,491 
Cement mills .•••••••••..••.•••••. do ..... 268 571 547 552 468 495 475 501 
Coal-gas retorts •• ----------------do .... 140 157 137 149 139 136 120 128 
Electric power utilities •...•..•.•. do ••.. 6,694 5,981 5,370 5,965 5,493 5,500 6,025 6,482 
Railways (class!) ................. do •••. 11,481 11,443 10,568 11,689 10,761 10,751 9,853 10,196 
Steel and rolling rullls ••....•••••. do .•.. 993 1,049 1,021 1,046 937 877 824 854 
Other industriaL ................. do •.•. 12, 178 13,510 12,540 13,280 12,200 10,990 10,121 10,536 

Retail deliveries.-------- ____ ....... do •.•. 12,657 11,970 11,010 11,873 9,580 7,9:10 7,500 7,680 
Other consumption, coal mine ruel ... do ... 255 2'28 237 273 242 232 168 254 
Prices, composite: 

Retail (35 cities) .•••••. dol. per short ton .. 10.22 9.63 9.68 9.83 9.86 9.99 9.98 10.01 
Wholesale: 

Mine run ..•.••••••.•••...•••.•.•. do •... 5.240 4.874 4.956 5.029 5.042 5.054 5.061 5.064 
Prepared sizes .•••••.•. _______ •.•. do. ___ 5.455 5.181 5.209 5.241 5.284 5.325 5.331 5.342 

Productiont .•....•..•. thous. of short tons .. 52,740 '47, 804 '49, 131 '56,114 '49, 220 '47, 417 T 34,385 '52, 207 
Stocks, Industrial and retail dealers, end of 

month, totaL •..•• thous. of short tons __ 52,738 79,379 76,626 77,292 78,667 79,525 74,075 75,570 
Industrial, totaL •.• ··------------- .do ..•. 47, 187 71,079 69,366 70,412 71,927 72,485 67,225 68,610 

Byproduct coke ovens .••.••..•... do •... 6, 399 9,958 9, 778 9,851 9, 732 9,219 7,143 6,819 
Cement mills-------------------- .do.-•. 479 851 818 817 782 755 659 644 
Coal-gas retorts .. ----------------do .••. 229 414 371 361 374 370 352 350 
Electric power utilities ••..•.••••• do •.•. 13,915 19,276 19,056 19,204 19,703 20,009 18,821 18,700 
Railways (class I) ...•.••• · .••••.•• do ••.• 9, 586 11,575 11,364 12,149 13, 175 13,475 11,965 12,575 
Steel and rolling mills ••.•••••••.. do .••. 765 1,085 1,069 1,120 1,161 1,107 001 918 
Other lndustrlaL .• ______________ do .••. 15,814 27,920 26,910 26,910 27,000 27,550 27,294 28,604 

Retail dealers, totaL ---------------do ..•. 5, 551 8, 300 7, 260 6,880 6, 740 7,040 6,850 6,960 

COKE 

Price, beehive, Connellsville (furnace) 

Production: 
dol. per short ton .. 7.000 6.000 6.375 6.500 6.600 6.500 6.500 6.500 

Ileehive .....•.•..••.•. thous. of short tons __ 645 665 672 755 688 659 422 620 
Byproduct ..... ------------ ••.•••••••. do ..... 5,347 5,395 4,903 5,427 5,276 5,401 5,062 6,268 
Petroleum coke .••. ------------------do ..•. --------- 113 93 98 102 105 115 113 

Stocks, end or month: 
Byproduct plants, total ______________ do .••. 713 1,269 1,069 866 953 949 843 866 

At furnace plants ... ----------------do •.•• 547 816 757 636 743 720 602 570 
At merchant plants ----------------do .•.. 167 453 312 230 210 229 241 297 

Petroleum coke ----------------------do .••. 273 276 294 310 315 325 340 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
Consumption (runs to stills)t .thous. of bbL 111,606 101,935 112,013 111,945 .115,005 115,984 120,689 
Price (Kansas·Okla.) at wells .. dol. per bbL 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 
Pr<Jiluctiont ------------------thous. of bbL. 117,227 108,399 121,560 119,000 123,854 119,302 127,493 
Refinery operations ...•.••• pct. of capacity __ 79 79 79 81 82 85 86 
Stocks, end of month: 

Refinable in U. S. t _________ thous. of bbL. 234,423 237,075 242, 181 242,934 243,880 240,601 238,346 
At refineries .•.••...••••••.....••• do ..... 44,213 44,874 46,426 47,639 47,562 48,662 48,223 
At tank farms and in pipe Jlnes .•. do .•.. --------- 176,956 179,119 182,709 182,313 183,074 178,942 177,247 
On Ieasest _ -------------------- ••. do .••. 13,254 13,082 13,046 12,982 13,244 12,997 12,876 

Heavy in California ••.•••.••••••••. do .••• 10,804 10,394 10,402 9,674 9, 748 10,064 10,279 
Wells eompletedt. ----------------number •. '683 638 706 767 720 796 856 

Refined petroleum products: 
Gas and fuel oils: 

Consumption: 
1, 918 1,194 1,043 1,092 1,160 1,305 ElectriC power plants •... thous. of bbL •• 1, 317 1,108 

Railways (class l) ..•..........•.. do ..•. 8,145 7,485 8, 382 7,861 7,802 7, 704 7, 784 
Price, fuel oil (Pennsylvania) .dol. per gal .. .066 .059 .062 .063 .063 .065 .065 .065 
Production: 

Gas oil and distillate fuel oil 
thous. of bbL --------- 17,306 16,240 17,288 16,690 16,075 15,261 16,073 

Re.<ddual fuel oil -----------------do .••• --------- 32,544 30,799 32,700 34,095 33,732 33,510 36,624 
Stocks, end of month: 

Gas oil and distillate fuel o!L ..•. do .••• --------- 39,014 35,298 31,135 30,674 30,665 32,467 34, 324 
Rfsidual fuel oiL ..•......••••.•. do .•.. --------- 60,808 59,657 57,280 57,381 57,757 55,879 57,107 

Motor fuel: 
Prices, gasoline: 

Wholesale, refinery (Okla.).dol. per gal •. .060 .059 .059 .059 .059 .059 .059 .059 
Whole.qa}e, tank wagon (N. Y.) .•• do.... .161 .161 .161 .161 .161 .161 .161 .161 
Retail1 service stations 60 cities ... do____ .146 .145 .145 .145 .145 .145 .146 .146 

Product10n, tota!U ________ thous. of bbL. --------· 47,236 43,280 46,653 46,025 48,482 49,230 51,044 
Straight run gasollnet •....•....•. do .... _________ 17,417 15,420 16,797 15,290 16,777 18,063 17,927 
Cracked gasoline _________________ do .••. ···------ 23,391 21,947 23,297 24,264 25,037 24,763 26,433 
Natural gasolineU----------------do •••• -------·· 7,360 6,840 7, 557 7,371 7,490 7,252 7,487 
Natural gasoline blended ••..••••• do •••• --·------ 4, 317 4,326 4,907 4,986 5,197 5,089 5,161 

'Revised. 

I August I Set~m-1 Octo-
ber 

13.11 13.11 13.12 
10.866 10.866 10.866 
5,624 5,445 5,331 

247 344 404 

16 14 16 

47,365 49,122 51,048 
37,696 37,780 40,466 
1,1:16 1,123 1,153 
7, 768 7,609 7, 707 

493 460 456 
115 116 124 

6,924 6,969 7,319 
10,382 10,488 11, 153 

858 865 942 
10,030 10,150 11,612 
9,669 11,342 10,582 

250 251 236 

10.01 10.02 10.03 

5.064 5.050 5.064 
5.342 5.337 5.337 

'52, 432 '52, 214 '49, 303 

75,276 72,866 68,791 
68,497 67,260 63,611 
6,811 6,591 6,657 

677 722 702 
339 357 333 

18,882 18,722 17,715 
13,388 13,511 12,558 

940 940 893 
27,460 26,417 24,753 
6, 779 5,606 5,180 

6.500 6. 500 6.500 

716 714 732 
5,468 5,343 5,440 

122 134 132 

1,016 1,095 1,127 
650 691 709 
366 404 418 
355 357 355 

129,036 126,908 126,088 
1.110 1.110 1.110 

130,633 130,407 136,503 
89 91 90 

236,285 236,287 239,451 
48,160 49,131 49,015 

175,215 174,163 176,831 
12,910 12,993 13,605 
10,009 8,905 8, 716 

827 957 922 

1,465 1,648 1, 557 
7, 700 7,628 8,120 
.065 .065 .065 

18,210 18,523 20,549 
37,418 36,610 34,663 

36,931 39,681 44,857 
56,857 57,977 54,952 

.059 .060 .060 

.161 .161 .161 

.146 .146 .146 
54,031 54,847 56,816 
19,378 20,557 19,723 
27,940 27,477 30,099 
7,601 7, 702 8,034 
5,493 5,613 5, 564 

I Novem-1 Decem· 
ber ber 

13.22 13.91 
10.959 11.409 
4,118 4,970 

364 329 

•22 12 

49,864 57,724 
40,076 43,874 

•958 1, 119 
7,325 7,868 

421 420 
134 144 

6,864 7, 491 
11,091 11,908 

•963 1,002 
12,320 13,922 
9, 788 13,850 

211 255 

10.03 10.17 

5.080 5. 208 
5.348 5. 439 

'44, 643 '54, 130 

60,079 56,686 
54,904 51,345 
5,820 6, 306 

605 573 
290 279 

15,838 14, 747 
10,334 9, 493 

705 702 
21,312 19, 245 
5,175 5, 341 

6.500 7.000 

609 707 
5,148 5, 550 

136 '126 

985 960 
605 648 
380 312 
325 258 

126,473 132,056 
1.110 

133,646 
1.110 

91 135, 152 
92 

241,648 241,762 
49,797 

178,230 
48,678 

13,621 179,258 

8,170 13,826 

958 8, 289 
'922 

r 2,884 2,330 
8,194 8, 571 
.065 .065 

19,931 19,370 
36,649 37,962 

41,728 44,806 
53,046 48,484 

.060 .060 

.161 .161 

.146 .146 
55,692 57, 197 
19,334 20,084 
29,551 30, 255 
7,887 7,998 
5,166 5, 379 

S-33 

1944 

Janu-
ary 

13.9 2 
1 

28 
11.42 
r 5,0 

259 

1 

'55, 98 9 
0 
9 

22 

'42, 61 
'1, 06 

8,0 
31 1 

'1 44 
1 
4 

20 
9 
9 

60 

'7,25 
'12,05 

1, 0 
12,73 
13,37 

2 

10.1 9 

5 
7 

5. 23 
5.45 

53,8 00 

'53, 6 28 
260 •48, 

6,16 2 
4 
9 
1 
5 
3 
6 

68 

'54 
24 

13,87 
•9,24 

'75 
17,43 
5, 3 

7. 

•68 

000 

0 
9 
6 

r 5, 64 
11 

8 
6 

50 
20 
0 
9 

23 
17 

133, 16 1 
0 
7 

1.11 
135,76 

90 

241,24 5 
6 
9 

47,68 
179,97 
13, 580 

2 
4 

6,85 
88 

9 2, 48 
-------

.06 

19,34 4 
9 38,51 

36,8 90 
0 46,27 

.0 60 

.16 1 
46 
3 
9 
6 
1 
2 

.1 
58,18 
20,47 
30,89 
8,02 
5, 38 

t Figures for the production of natural gasoline include total sales of liquefied petroleum gas as follows (thous. of barrels): 1943-January, 824; February, 829; March, 889; April, 
755; May, 677; June, 711; July, 695; August, 774; September, 756; October, 876; November, 932; December, 981; 1944-January, 1,037; these data are not included in the total for motor 
fuel; similarly, sales of liquefied petroleum gas are included in the total production of natural gasoline but excluded from total motor fuel production in the revised 1941 figures 
referred to in the note marked ":!". Production of straight-run gasoline includes transfers of cycle products as follows: 1943-January, 108; February, 104; March, 109; April, 145; 
May, 145; June, 137; July, 108; August, 114; September, 133; October, 164; November, 148; December, 159;--1944-January, 176; these data are not included in the total for motor fuel. 

tRevised series. Production of bituminous coal revised beginning June 1939; see note marked' 't" on p. S-32 of the April1943 Survey. Data for the indicated series of petroleum 
products revised for 1941 and 1942; for 1941 revisions, see notes marked "t" on p. S-33 of the March and April1943 issues. 1942 revisions not shown In the December 1943 Survey are 
available on request. See also note marked ''i'' above. 
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Monthly atati•ti<lll through Decel!llber 1944 1943 1941, together with e><planatory no-
and referen.,.,. to the 80Urees of the 

I I March I April I I I I August I te~tr I I N ovem-1 Dece~-data, D>ay be found in the 1942 SuP- Febru- Janu· Febru· May June July Octo-
p)eD>ent to the Survey ary ary ary ber ber ber 

1 

PETROLEUM AND COAL PRODUCTs-Continued 

PETROLEUM AND PRODUCTs-Con. 

Refined petroleum products-Con. 
Motor fuel-Continued. 

Retail distribution§ ....•...... mil. or gaL --------- I,390 I,397 I,660 I, 743 1,845 I, 924 I,978 1,970 I, 921 2,0I3 'I, 942 1I,838 
Stocks, gasoline, end of month: 

Finished gasoline, totaL.thous. of bbL. 78,475 82,867 84,077 78,653 73,I37 67,345 62, 79I 60,664 59,I86 59,IOO 59,854 64,964 
At refineries._------- ..•..• ---- .do ..• _ 56,617 61,873 62,1l87 58,312 51,393 45,869 42,860 40,503 39,813 39,495 40,231 44,122 

Unfinished gasollne ..••..•••••••.• do .•.. --------- IO, 202 9,98I 10,037 I0,923 IO, 750 IO, 285 I0,358 10,395 10,033 9,545 9, 697 IO, 363 
Natural gasoline •••••.•••.•.•• ---- do ... _ 4,904 4,996 5,462 5,425 5,407 5,I79 5,028 4,893 4, 723 4,465 4,645 4, 54I 

Kerosene: 
Price, wholesale, water white, 47°, refinery 

(Pennsylvanla) .•.•........ dol. per gaL .073 .063 .063 .066 .069 .069 .070 .070 .070 .070 .070 .070 .070 
Production •••.•••.•••.•.•• thous. of bbL. 5,602 5,852 6,326 6,299 6,511 6,060 5, 769 5,394 5,817 5, 977 6,I38 6,525 
Stocks, refinery, end of month .•.... do .... --------- 5,146 3,996 3,I58 3,513 4,478 5,678 5,939 6,293 6,558 6,856 6,223 5,472 

Lubricants: 
Price, wholesale, cylinder, refinery (Penn· 

.160 sylvania) ••••.•.....•....•. dol. per gaL .160 .160 .I60 .160 .I60 .I60 .I60 .I60 .I60 .I60 .I60 .I60 
Production .•••••........... thous. of bbl. --------- 2,935 2, 780 3,184 3,I07 3,281 3,I62 3,257 3;296 3,236 3,635 3,589 3,217 
Stocks, refinery, end of month •••.•• do .... --------- 9, 725 9, 77I 9,689 9,474 9,I55 8,695 8,4I2 8,170 7,83I 7, 712 7, 770 7, 78I 

Asphalt: 
554,000 Production ...••............•. short tons .. --------- 436,000 390,500 483,IOO 521,800 583,100 639,300 674,000 694,500 662,500 652,400 465,500 

Stocks, refinery, end of month .•..•• do ..•. --------- 499,800 552,700 671,700 704,000 745,600 715,300 64I,800 562,000 469,300 445,500 464,500 •563, 300 
Wax: 

68,600 Production .•...••.•...•.•••. thous. of lb .. --------- 57,680 54.600 65,240 66,920 63,840 60,480 59,920 61,320 62,I60 67,200 67,200 
Stocks, refinery, end ofmonth .•.... do •.•. --------- 84,000 8I, 480 83,440 84,280 85,680 8I,480 76,720 73,640 77,560 81,480 8I, 200 82,040 

Asphalt prepared roofing, shipments: 
3, 7e7 3,5I6 3,411 3,673 3,695 4,I49 4,505 2 4,397 Total.. ----------------thous. of squares .. 4,417 4,450 '4, 739 2 4,173 

Grit surfaced .••••• --------------do .•.. I,269 I,182 1, 221 I,294 I,270 I,364 I,406 I.427 I, 343 '1,449 2 1,334 2 I, 261 
Ready rooflng ..•..•.•••••.•••••... do .... --------- I, 73d I,567 1,429 I,347 I,331 1,528 1,56I I,519 I,526 21,595 'I, 558 2 I, 572 
Shingles, all types ....•...•.•••.•• do .... 765 767 762 I,032 I,093 I,257 I,450 I,559 1,58I 2 I, 695 2I, 504 2 I, 339 

STONE, CLAY, AND GLASS PRODUCTS 

ABRASIVE PRODUCTS 

Coated abrasive paper and cloth: Shipments __________________________ reams .. I29, 751 125,258 119,776 150,497 153,639 145,123 138,181 123,081 157,290 142,508 I34, 130 126,559 129,994 

PORTLAND CEMENT 

Production .........•... ________ thous. of bbL. 5,686 I2, 560 10,293 11,392 11,239 I2, 384 11,895 11,880 11,673 11,380 11,189 9,280 8, 3I8 
Percent of capacity _______________ -----. __ .. 29 60 54 54 55 59 58 56 56 56 53 46 40 

Shipments ___ --------·---------thous. of bbl.. 5,055 8,64I 8,656 IO, I07 12,757 12,075 I2, 702 I2,411 I2, 587 I2, 296 11,288 8,444 5,603 
Stocks,finlshed, end of month ...•.•..•. do ... 25,059 2I, 368 22,985 24,11I 2:1,579 22, 89I 22,067 2I, 542 20,620 I9, 703 19,583 20,419 23,152 
Stocks ,clinker, end of month ___________ do ... 6, 55I 3, 771 4,566 4,926 5,3I2 5,574 5,455 5,568 5,688 5,263 4, 755 5, 233 5, 959 

CLAY PRODUCTS 

Common brick, price, wholesale, com~oslte, 
f. o. b. plant .•.•..•.•••.•••. dol. pert ous ___ I3. 8I5 13.243 13.219 I3.260 I3. 279 I3. 384 '13. 434 ' 13.431 I3. 423 '13. 415 13.431 r 13.798 13.717 

GL.-\SS PRODUCTS 

Glass containers: 
7,813 Production ...•.•.•.••••..•. thous. of gross. 7, 77I 7,361 6,672 7,561 7,622 8,I04 7, 773 7,685 8,272 7,589 8,585 7,671 

Percent of capacity_.----------------·--_ 115.9 112.8 110. i 111.5 116.8 I29.I 119.I 117.7 126.7 120.9 I31. 5 124.5 117.5 
Shipments, totalt __________ thous. of gross. 7,538 '7, 267 '7,I05 8,154 8,I32 8, 359 8,262 7,6I6 7,997 7,619 8,447 7,922 7, 726 

Narrow neck, food. ----------------do •.• 546 491 471 499 499 567 590 66I 748 833 779 547 515 
Wide mouth, foodt ...•••...••...... do ____ } 2, 137 '1,864 'I, 799 {' 2,099 •2,078 '2, IRS •2,182 '1,909 '2,I65 2,I27 2,502 2,265 2,27I 
Pressed food ware ..•.....•...•.••.. do ... 46 33 42 55 34 56 39 74 77 88 
Pressure and nonpressure .•••.••.•. do •••. 497 366 386 478 553 584 608 562 449 386 386 400 407 
Beer bottles.--------------------- •. do .... 712 849 862 952 852 819 783 570 416 4I9 539 615 586 
Liquor waret -----------------------do •.•. 631 '790 '725 857 817 798 757 676 738 768 839 833 874 
Medicine and tollett _---------··---do ____ I, 801 '1, 930 '1, 713 I,906 I.922 1.970 1.891 I.890 I.979 1,829 2,221 2,152 I, 996 
Genersl purpose ..•.•••.•.•.•...•... do ... 692 55 I 609 671 702 682 682 6I4 683 582 633 684 670 
Milk bottlest ---------------------_do ___ 243 '282 '237 235 207 194 247 251 281 264 260 250 251 
Home canningt ------·----------- ___ do .... 278 '144 '302 '446 •511 '584 '520 r 477 r 524 '391 •225 •94 •64 

Stocks, end ofmonth .•.•.•...•...•... do •.. 4,426 7, 775 7, 288 6,631 5,894 5,583 4,882 4,845 5,022 4,882 4,902 4,605 4, 392 
Other glassware, machine-made: 

Tumblers: 
Production ..•.•..•••.•••••. thous. of doz •. 4, 728 4,475 4,I90 .(.284 4,227 4,929 4,550 4,800 5,090 4, 5I9 5,181 4,878 4,400 
Shipments_ •• ------------ •.• ___ ••.. do __ ._ 4,171 3, 763 4, 210 5,338 4,936 4,597 4,924 4,835 4, 775 3,996 5,846 4,445 4,500 
Stocks ____ ------------. _____________ do. ___ 6, 793 7,877 7,803 6,870 6,181 6,544 6,I79 6, I60 6,467 6,953 6,304 6, 745 6,679 

Table, kitchen, and householdware, ship-
3,622 3,402 2,692 2,365 1,933 ments ..... ----------- _ .. thous. ofdoz __ I,522 3, 585 3. 713 4, 760 2,996 2,168 2,237 2,021 

Plate glass, polished, production , 
7,980 6,994 7,349 thous. of sq. ft. 4,9IO 4, 775 5, 237 5,488 5,855 5,898 6, 416 7,3I3 6, 746 7, 789 

Window glass. production a"._ thous. of boxes .. I,l66 I,I13 1, 249 I,005 942 I,079 1,096 I, 296 --------- --------- --------- ---------
Percent of capacity a" ••. ------------------ 71.8 68.6 76.9 61.9 58.1 66.5 67.5 79.8 --------- --------- --------- ---------

GYPSUM AND PRODUCTS 

Gypsum, production: 
Crude .•.• __ •...• ---------- _____ short tons. --------- --------- --------- 855,028 --------- --------- I,OI7,13I --------- --------- I,056,379 --------- --------- 990, 02I 
Calcined •• ___ .••.• _._ •.......•.•.... _ do .•• _ 546,388 --------- --------- 675,307 --------- --------- 688,592 --------- --------- 653,532 

Gypsum products sold or used: 
Uncalcined .•.• ___ •.•.•.••••• _ •.. ___ ._do ... _ --------- --------- --------- 275,250 --------- ---------
Calcined: 

337,936 --------- --------- 326,458 --------- --------- 3I3, 076 

For building uses: 
Base-coat plasters .•..•. ____ •.. _ .. do •••• --------- --------- --------- I04, 262 --------- --------- 143, 148 --------- --------- I 54,076 --------- --------- 126,198 
Keene's cement. ••.... ___ •.. _____ do ..•. I,959 --------- --------- 2,08I --------- --------- 2,094 --------- --------- I,885 
All other building plasters ------ do .... --------- --------- --------- 60,310 --------- --------- 62,627 --------- --------- 60,105 --------- --------- 49,725 
Lath .•• --------------·_ tho us. of sq. ft .. 115,407 --------- --------- 144,658 --------- --------- I83,090 --------- --------- I87,458 
Tile ...•... _--------------------- do .... --------- --------- --------- 3, 16I -------- --------- 2,982 --------- --------- 2, 796 --------- --------- 2,698 
Wallboard$.------------------- do •... --------- --------- --------- 372,440 --------- --------- 457,576 --------- --------- 4I4,I73 --------- --------- 434,413 

Industrial plasters ___________ short tons .. -------·- --------- --------- 36,252 --------- --------- 39,769 --------- --------- 44,I24 ---------.--------- 43,331 

'Revised. 'Excludes Colorado and Oklahoma; comparable figure for November 1943 is I,890. §For revisions for I94I, seep. S-33 of the August 1943 Survey. 
2 Coveraj!e of reports changed beginning September 1943. Data shown above are computed on percentage changes as indicated by new data. 
, According to the compilers, data represent approximately the entire industry. a' Collection of data temporarily discontinued. Production is partly estimated. 
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a1 Beginning September I942 includes laminated board reported as component board; this is a new product not produced prior to that month. 
t Data for certain classifications have been revised as indrcated but except for home canning (formerly designated fruit jars and jelly glasses) and wide mouth food containers 

revisions are not as yet available for Mar.-Dec. I943; revised 1942 monthly average for home canning, which covers practically the entire industry, 2,0I9,000. 
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I 

Monthly statistics through DeceDlber 
1941, together with explanatory notes 
and references to the sources of the 
data, ntay be found in the 1942 Sup­
plement to the Survey 

-F-~-~-:-. 1-:r-:,.-u---~;--F-~-ru--'I_M_ar_c_h---.1-A-pri-1 -~;--M_a_y----,l_:r_un_e 1_943,,-Jul_y_I'A-ugus--t--;-1-t-e~-e-~--r--.~-0-b-c!-~---,,N-o-~-~-m--'I_D_ece_be-rm--I :;. 
TEXTILE PRODUCTS 

CLOTHING .. 

Hosiery: 
Production ___ •.•.•.• _ thous. of dozen pairs •• 12,202 12,186 12,255 13,442 12,618 12,211 12,966 11,527 12,267 12,564 12,375 
Shipments. ___ •.••• _ •••.•.••••••••••. do •.•. 12,144 12,937 12,975 14,534 13,355 12,316 13,033 11,386 12,714 12,879 12, 561 
Stocks, end of month ••.•.•••.•••.•••. do •.•. 17,702 29,409 Ill, 748 18,715 18,037 17,992 17,1184 ' 18,045 r 17,563 '17, 190 r 16,898 

COTTON 

Cotton (exclusive of linters): 
811,274 Consumption .•.••• _ •.•.••••••••• __ .• bales •. 916,785 879,572 997,422 939,178 902,301 918,433 839,868 842,260 872,109 846,209 

Prices received by farmers •.•••. dol. per lb •• .199 .197 .197 .199 .201 .201 .200 .196 .198 .202 .203 
Prices, wholesale, middling tMe" average, 

10 markets .••.•.•••.•.•.•• dol. per lb .. .208 .204 .207 .212 .212 .211 .211 .209 .205 .204 .203 
Production: 

Olnnlngs§ •.•. thous. of running bales •. • 11, 121 12,117 
-~-------

I 12,438 --------- --------- --------- 107 1, 785 5,757 9,061 
Crop estimate, equivalent 500-lb. bales 

2 11, 421 I 12,820 tbous. of bales .. --------- --------- --------- --------- --------- --------- --------- --------- ---------
Stocks, domestic cotton In the United States, 

end of montb:t 
Warehouses .•.•••••.•.•.•. thous. of bales •. 11,466 13,036 12,315 11,432 10,569 9,636 8,521 7,648 7,999 10,402 12,226 
MIlls .• _ •.• _._._ •••• __ ._._._._._._ •. do •••. 2, 293 2,408 2,438 2,408 2,347 2,252 2,156 2,056 1,876 1,881 2,158 

Cotton linters: 
Consumption._ •• __ •.• ___ ------------do ..•. 107 111 98 109 105 99 97 107 108 111 ll7 
Production._ ••.•••.. _ •••••••••••• _ ••. do •.•. P9 162 120 99 63 44 29 20 40 150 186 
Stod:s, end of month .•••••••••••••••. do •••. 843 871 899 877 843 798 733 658 613 660 7n8 

COTTON MANUFACTURES 

Cotton cloth: 
Prices, wholesale: 

19.98 20.32 19.60 19.62 Mill margins ..•.•.•.•.•••.•• cents per lb •. 20.05 19.69 19.69 19.94 20.34 20.37 20.47 
Denims, 28-incb .............. dol. per yd •. .192 .192 .192 .192 .192 .192 .192 .192 .192 .192 .192 
Print eloth, 64 x 60 ••.•.••.•.•.•.•.•. do .••. . 087 .090 .090 .090 1.087 1.087 1.087 1.087 1.087 3.087 •.087 
Sheeting, unbleached, 4 x 4 •••••.•.• do •.•. .108 (I) (1) (1) 1.108 1,108 •.108 •.108 •.108 •.108 '.108 

Spindle activity: 
22,935 22,907 22,925 ActiTe spindles .•.•.•.•••••.•••. thousands •. 22,513 22,895 22,777 22,769 22,667 22,633 22,631 22,599 

Active spindle hours, totaL .•.•• mU. of hr •. 9,666 10,825 10,254 11,648 10,928 10,577 10,714 9,888 10,091 10,325 10,070 
Average per spindle In place ...•••. hours. 414 458 435 495 465 451 458 423 431 442 432 

Operations .... -------·· .percent of capacity 123.3 139.8 135.9 134.4 133.2 134.1 130.0 120.0 122.5 127.5 129.5 
Cotton yarn, wholesale prices: 

Southern, 22/1, cones, carded, whit~, for knit-
tlng (mUI)t _ •• _---·-----------dol. per lb. . 414 .414 .414 .414 .414 .414 .414 .414 .414 .414 .414 

Southern, 40s, single, carded (mlll) •.. do •••. . 515 .515 .515 .515 .515 .515 .515 .515 .515 .515 . 515 

RAYON 
Consumption: 

Yarn ..•.. --------·-·------------mil. of lb .. 43.4 37.9 39.0 42.8 41.5 41.8 39.6 40.0 41.4 40.2 43.9 
Staple tibPr _______ ----·---···-·-·-·---do •••. 13. 7 12.7 12.6 14.0 13.2 12.9 13.3 13.2 13.8 14.0 13.9 

Prices, wholesale: 
Yarn, viscose, !50 denier, tirst quality, mini-

mum tilament. ••.•.•••••••••• dol. per lb •• . 550 .550 .550 .550 .550 .550 .550 .550 .550 .550 .550 
Staple tiber, viscose, I~ denler .•••••. do •.•. .250 .250 .250 .250 .250 .250 .250 .250 .250 .250 .250 

Stocks, producers', end of month: 
8.9 7.1 6.8 6.6 7.8 Yarn .. ----·-------··------·---·-mn. of lb •• 7.4 6. 7 6.5 6.4 6.5 7.6 

Staple tiber ______ .•.• --.---- ---- •.•.•. do •.•. 2.2 3.0 2.5 2.8 2.3 2.8 2.9 3.2 3.5 2.8 2.5 

WOOL 

Consumption (scoured basis):, 
56,160 Apparel class .• ----------------thous. or lb •• --------- 49,320 50,280 58,980 48,832 47,328 54,800 46,216 43,056 54,275 

M~~!g':tlvliy-(weelti.Y-a:verage):;·do •••• 
2, 665 2,944 2, 972 3,610 2,400 2,132 2,180 2,456 2,052 3,370 

Looms: 
Woolen and worsted:• 

Broad .•.••••••••• thous. of active bours. --------- 2, 676 2,813 2,809 2, 721 2, 716 2, 6111 2, 415 2,554 2, 455 2,580 
Narrow._. -----------------·-·-·-do •.•• --------- 63 67 70 63 59 61 55 66 68 73 

Carpet and rug:e 
Broad .... ----------·-·-------·--. do •••• --------- 63 6ll 67 60 60 54 48 55 50 53 
Narrow_._. ---------··---·-···---do •••• --------- 40 41 41 39 40 37 31 35 35 35 

SplnulnJ!; splndlec: 
124,120 133,482 134,890 129,049 Woolen .. ___ ._._. ________ •. __ ••••.•. do._._ --------- 130,201 127,186 1UI,836 126,341 120,844 122, 715 

Worsted .•. ----·-·-·-----·---·-·---do ••.• --------- 112,922 119,015 118,835 114,009 118,047 113,716 105,100 108,794 106,548 115,154 
Worsted combs •••.•.•••••••••••••••. do •... --------- 206 217 218 219 226 219 203 210 207 219 

Prices, wholesale: 
Raw, territory, tine, scoured .••. dol. per lb .• (') 1.205 1. 205 1.205 1.205 1.205 1.205 1.205 1.205 1.205 1.205 
Raw, Ohio and Penn., tieeces ..••••.. do •••• (') .535 .535 .535 .535 .538 .543 .544 .545 .545 .545 
Australian (Sydney), 64-708, scoured, In 

bond (Boston) ____________ •• dol. per lb .. . 765 • 765 .765 • 765 • 765 • 7611 • 765 • 765 • 765 • 765 • 765 
Women's dress goods, French serne. 54" (at 

mill). -------------------- •. dol per yd .. 1. 559 1.559 1.559 1. 559 1.559 1. 559 1. 559 (f) (<) 1. 559 1 559 
Worsted yarn, ~~·s. crossbred stock 

(Boston>----------------------dol. per lb .• 1.800 1.800 1.800 1.800 1.800 1.800 1.800 1.800 1.800 1.800 1.800 
r Re,•i'"<l. I Total ginnlngs of 1942 crop. 2 Total ginnings of 1943 crop. 
• Price of 64 x 56 print cloth; production of 64 x 60 cloth, quoted at $0.090 through June 19431 bas been discontinued. • No quotation. 
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• Price of 56 x 56 sheeting. Prices for 1942 are for 56 x 60 sheeting; production of this sheetmg has been discontinued. 
f Total gfnnlngs to end of month Indicated. 
:For revised llgure.s for cotton stocks for August 1941-March 1942, seep. 8-34 of the May 1943 Survey. The total stocks of American cotton In thP United Statea on July 31, 

1942, lncludinl!' stocks on farms and In transit, was 10,5()5,000 bales and on July 31, 1943, 10,569,000 bales; stocks or foreign cotton In the United States on these dates totaled 135,000 
bales and RS,OOO bales, resJl'l('tlv•ly. 

, Data for January, April, July, October, and December 1P.43 are for 5 weeks; other months, 4 weeks. 
•Carpet and ru~ looms opfrating on blankets and cotton fabrics and woolen and worsted looms operating entirely on cotton yarns are not included; data for October 1943 and 

certain earlier months on activity of such looms are given in the footnote marked "•" on p. S-35 of issues of the Survey from October 1943 through January 1944; these data have not 
been collected since October. 

tRnlsed seri~s. The yarn price series Cor Southern, 22/1 cones. has been substituted beginning 1941 for the Northern, mulespun, series fcrmerlv shown: for monthl:r 1941 data. 
see p. S-35 of the November 1942 issue (1941 monthly average, $0.355). 

NOTE FOR ELECTRIC POWER PRODUCTION, P. s-24.-Monthlyrevisions for 1942 are as follows (mil. of kw.-hr.): Total January, 15,671; February, 14,119; March, 15,074; April, 14,615; 
May, 15,018: June, 15,285; July, 16,047; August, 16,299; September, 16,139; October, 16,786; November, 16,493; December, 17,715. Fuel-January, ll,056: February, 9,670; March, 9,441; 
April, 8,985; May, 9,638; June, 9,837; July, 10,903; August, 10,969; September, 10,907; October, ll,263; November, 10,742; December, 11,590. Water power-January, 4,615; February, 
4,450; March, 5,632; April, 5,630; May, 5,380; June, 5,368; July, 5,144; August, 5,329; September, 5,232; October, 5,524; November, 5,751; December, 6,125. Privately and municipally 
owned electric utilities-January, 14,131; February, 12,645; March, 13,350; April, 12,985; May, .13,360; June, 13,425; July, 14,100; August, 14,076; September, 13,839; October, 14,339; 
November, 14,129; December,15,283. Otber-January,1,539; February,1,475; March, 1,724; Apnl,1,630; May,l,658; June,l,780; July, 1,947;August, 2,222; September, 2,300; October, 
2,447; November, 2,364; December, 2,432. 
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TEXTILE PRODUCTS-Continued 

WOOL-Continued 

Stocks, scoured basis, end of quarter:t 
TotaL-------------------------thous. of lb .• ·-------- --------- ---------

Wool finer than 40s, total ••••••••••• do ..•. --------- --------- ---------
Domestic_. _______________________ do •••. --------- --------- ---------
Foreign._ ------------------------do •••• --------- --------- ---------

Wool40s and below and carpet .•.•. do •••• --·------ --------- ---------

MISCELLANEOUS PRODUCTS 

Fur, sales by dealers ____________ thous. of doL 
Pyroxylin-coated textiles (cotton fabrics): 

Orders, unfilled, end of mo •. thous. lin. yd •. 
Pyroxylin spread •.••••••••..•. thous. of lb •. 
Shipments, billed ..••••••. thous. linear yd •. 

• 5, 620 

11, 816 
4,456 
5, 545 

6, 918 

10,212 
3, 790 
4,320 

6,406 

10,036 
3,269 
4,323 

194,066 
136,752 
59,332 
77,420 
57,314 

8,663 

9,231 
3, 783 
4, 766 

-----·---
---------
---------------------------

6,004 

8, 760 
3,803 
4,678 

-------·-------------------
------------------

4,938 

9, 761 
4,016 
4, 760 

296,514 
251,717 
138,459 
113,258 
44,797 

5, 712 

10, 2'26 
4,220 
5,330 

------------------------------------
---------

3, 786 

10,234 
4,159 
4,672 

TRANSPORTATION EQUIPMENT 

AUTOMOBILES 

Indexes of retail financing: 
Passenger car financing, volume:t 

TotaL ___________________ Jan.1942=100 •. 32 17 21 36 41 39 40 37 
New cars .••. __ --------------- •.•. do .••• 8 11 13 30 39 36 28 23 Used cars _________________________ do. ___ 38 19 23 37 41 40 42 41 

Retail automobile receivables outstanding, 
end of month __________ Dec. 31, 1939=100 .• 13 31 27 22 20 18 16 15 

Automobile rims, production .. thous. of rims .• 567 527 638 653 683 634 648 

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Shipments: 

7,837 7, 752 Freight cars, total _______________ number •• 5, 361 3,061 3,360 5, 584 8,045 8,009 
Domestic ... __ ._. ___ ••••• ___ •• __ •. do_. __ 2,092 1,447 1, 321 1,469 1, 641 1,034 1,420 2,382 Passenger cars, total ________________ do ____ 445 0 3 0 6 0 0 0 
Domestic _________________________ do .••• 445 0 0 0 0 0 0 0 

Association of American Railroads: 
Freight cars, end of month: 

Number owned _______________ thousands •• 1, 753 1, 740 1, 741 1, 741 1, 740 1, 740 1, 741 1, 742 
Undergoing or awaiting classified repairs 

thousands .. 43 46 45 44 47 48 49 50 
Percent of total on llne ________________ 2.5 2.6 2.6 2.6 2.8 2.8 2.9 2.9 

Orders, unfilled .•• ___ • ____ ------ •... cars .• 31,844 19,281 19,329 20,712 19,397 33,537 31,744 27,795 
Equipment manufacturers .••.•.. do •.•. 20,669 15,069 15,417 17,393 16,162 28,227 27,011 23,577 
Railroad shops ___________________ do •.•• 11, 175 4,212 3, 912 3, 319 3,235 5, 310 4, 733 4,218 

Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs 

2,082 2,052 2,051 number .. 2,127 1,957 1,975 2,081 2,014 
Percent of total on line __________________ 5.4 5.0 5.0 . 5.3 5.3 5.2 5.2 5.1 

Orders unfllled ...•••.•...•.••••• number .. 264 365 394 416 394 418 506 485 
Equipment manufacturers. ______ do •••. 218 269 312 312 305 340 391 385 
Railroad shops. ------------------do .••. 46 96 82 104 89 78 115 100 

INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 

Shipments, total •. -----·------------number •• 399 285 342 435 410 353 378 299 
Domestic •••••••••••• _____ ••••• __ ••• _ .do_._. 360 280 309 425 384 342 362 296 
Exports .•• _. -------------------------do .••• 39 5 33 10 26 11 16 3 

CANADIAN STATISTICS 

Physical volume of business, adjusted: 
Combined indext-. .••••••••.•. 1935-39=100 --------- 225.8 227.3 231.7 236;9 231.8 232.4 236.3 

Industrial production, combined lndext 
1931>-39=100 •• --------- 254.6 267.8 269.1 274.4 267.8 267.2 270.2 

Constructiont ______ --------------do •• __ --------- 95.0 140.7 90.8 83.7 91.3 73.6 69.5 
Electric power --------------------do •••• 142.5 141.8 146.5 153.0 161.2 161.6 167.3 
Manufacturlngt ------------ ____ •• do •••• --------- 279.0 290.8 294.1 296.7 286.5 285.6 284.8 

Mlgi~=~~-t_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-::~~:::: 105.6 120.7 124.4 116.0 118.5 132.2 126.6 
r 223.5 r 218.3 r 245.3 r 248.0 r 254.7 r 245.4 r 253.3 

Distribution, combined indext .•••• do .••• --------- 166.3 143.3 154.3 159.2 157.2 160.5 166.1 
Agricultural marketings, adjusted:t 

Combined index ______________________ do .••. 133.5 110.3 108.8 224.9 252.7 258.3 295.2 
Grain ___ • --------------------------do •• __ 149.8 113.3 108.4 256.7 290.4 293.0 339.3 
Livestock._ .. __ .------- __ ------- .•. do. ___ --------- 62.8 97.2 110.7 86.6 88.9 107.6 104.0 

Commodity prices: Cost of llving _________________________ do .•.. 118.9 117.1 116.9 117.2 117.6 118.1 118.5 118.8 
Wholesale prices _________________ 1926=100 .. 102. i 97.1 97.5 98.5 98.9 99.2 99.5 100.1 

Railways: 
Carloadings. ----------------thous. of cars .. --------- 237 247 286 280 284 298 293 
Revenue freight carried 1 mile •• mil. of tons_ --------- 4, 063 4,456 5,083 5,167 5,460 5,611 5, 515 
Passengers carrled 1 mile._ •••• mll. of pass •. --------- 411 388 481 519 508 564 657 

---------------------------------------------
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5.4 
303 
252 
51 
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69.6 
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303.5 
114.2 
249.7 
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245.5 
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119.0 
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----··---
--------
--------

r Revised. ~ Prellminary. 
tRevised series. Wool stocks are compiled on a revised basis beginning 1942 and cover all known stocks of wool in commercial channels, including stocks in the bands of country 

dealers and in country warehouses; figures exclude stocks afloat which are no longer available for publication. Stocks of foreign wool held by the Defense Supplies Corporation are 
not included. For reference to approximately comparable 1941 data, except for exclusion of country dealer and warehouse stocks, see note marked "t" on p. 8-35 of the May 1943 
Survey. The indexes of retail automobile financing shown above on a January 1942 base may be linked to the indexes on !11939 base shown In the 1942 Supplement by applying the 
current series to the January 1942 index on a 1939 base given in footnote 6 top. 170 of the 1942 Supplement. The revision or the Canadian index or pbysiclll volume or business is 
due mainly to changes In the weighting and in the list of components, so as to present s picture of the expansion in industries engaged in war production. ftevised data were t!rst 
shown on p. S-36 of the December 1942 Survey; subsequently the construction index was further revised in the March 1943 Survey and the mining index has been revised in the cur· 
rent issue. The revisions affected principally indexes for the period beginning January 1940; the agricultural marketings index (which is now based on receipts at country elevators) 
and the distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series. All series are available on request. 
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