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By the Office of Business Economics 

• 

A REVIEW OF 1949 

NINETEEN FORTY-NINE was another year of high 
production, income, and employment. The output of the 
economy was as large as in 1948 in real terms. Major 
changes from the earlier postwar period occurred in the 
disposition of output, however, and in the trend of economic 
activity-which in the first half moved downward for the 
first time since the reconversion shift from war to peace 
output 3 years earlier. 

Two preceding full-employment years in which an unusual 
proportion of output was laid aside for capital accretion had 
eliminated a great part of the backlog investment demand 
arising from the war. Swift accumulation of inventories 
from 1946 through 1948 had brought aggregate business 
stocks into adequate relation with sales by the end of that 
period, and in many industries the most urgent needs for 
expansion in plant capacity and equipment had also been met. 

In 1949, the proportion of current output devoted to capital 
formation was sharply reduced, to a moderate extent because 
of declining plant and equipment expenditures and net 
foreign investment, but largely because the inventory buildup 
of the year before ceased and was succeeded by some liqui­
dation of stocks. Lower capital formation, with the con­
tinuance of total output at about the same high volume as 
in the previous year, permitted a small increase in the flow of 
goods and services to consumers, at the same time that there 
was a marked expansion in purchases by all levels of govern­
ment. On the whole, the consumer on a per capita basis 

fared at least as well as in any other year, especially when the 
intangibles of quality, choice, and the previous difficulties of 
meeting his wants under conditions of short supply are 
considered. 

• Better balance between supply 
and dernand 

The reduced need for domestic investment, a lessening of 
foreign demand in our markets as fewer dollars were available 
to foreign colmtries, and some diminution in the urgency of 
consumer requirements for most types of durable goods and 
for some nondurables, reduced the pressure of aggregate 
demand. Simultaneously, the improved availability of raw 
materials, the expansion in the labor force, and the continuing 
large volume of plant and equipment expenditures expanded 
total productive capacity. The casing of demand and 
growth of capacity brought a better balance in supply-and­
demand relationships which was reflected in a moderate 
lowering of prices. The beginnings of these developments 
had already been evident before the close of 1948. 

The modest extent of the price change-1 percent in con­
sumer prices and 6 percent in wholesale commodity prices 
on a year-to-year basis, although more from monthly peak 
to trough-was due not only to the maintenance of final de­
mand despite the changes not0d, but also to the fact that 
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major elements in the cost structure remained relatively 
stable. Labor costs were affected by slightly higher wage 
rates and increased supplementary benefits, which served to 
counteract savings from improved productivity and reduced 
overtime. Transportation costs were higher and overhead 
costs, including business rent, were marked by little or no 
change. 

Except in agriculture, where prices and income were 
sharply down from the extraordinary levels of the previous 
years, price declines were insufficient to affect business earn­
ings from current production very much. Because of the 
shift in price trends, however, corporate profits and profit 
margins were substantially reduced when conventionally 
measured so as to include inventory profits and losses. 

• Downward adjustment in first half' 
The shift from inventory rebuilding, which had absorbed 

output at a high rate in the fourth quarter of 1948, to some 
inventory liquidation by the second quarter of 1949 provided 
a severe test of the strength of the economy in the first half 
of the year. Business investment in plant and equipment 
and residential construction "'ere also sliding off in the first 
half. During this period industrial production fell, unem­
ployment increased from the minimal levels prevailing in the 
preceding 2 years of labor scarcity, and many prices yielded 
ground. 

Hmvever, the impact of the adjustment was largely limited 
to the segments of economic activity directly affected by the 
decline in investment-particularly manufacturing, mining, 
and transportation of goods-although agricultural prices, 
which were affected by other factors, were also moving 
downward. Moderating the investment impact was an ex­
pansion in government buying, while government operations 
in such fields as farm price supports, lending operations, and 
unemployment insurance-together \Vith declining tax reve­
nues-exerted a supporting influence in many sectors of the 
economy. 

Supported by sustained high disposable income of con­
sumers and stimulated by an expanding flmv of automobiles 
for which backlog demand continued unsatisfied, aggregate 
consumer spending, comprising two-thirds of gross national 
product, held firm. The impact of reduced investment 
spending was absorbed without touching off a wave of 
secondary effects elsewhere in the economy such as has at 
other times instituted a downward spiral of deflation. 

• Stabilization of economy rn 
second half 

By midsummer, the decline in aggregate investment had 
been checked. The rate of inventory liquidation began to 
diminish as the underlying core of demand made necessary 
a revival of business orders, and substantial recovery oc­
curred in residential construction for which the backlog of 
demand continued large. 

During the last half of the year these two favorable factors 
approximately offset further declines in business expenditures 
for producers' durable equipment and nonresidential con­
struction, and a reduction in foreign investment. Concur­
rently with the stabilization of aggregate investment, 
however, the expansion of government buying ceased. With 
these formerly dynamic factors at comparative rest during 
the second half of the year, sales, production, employment 
and prices were nearly stable in most industries. Some 
increases were appearing, particularly in industrial segments, 
and such declines as continued-as in agricultural prices­
were taking place at a diminished rate. 

The year was thus divided into two dissimilar periods. The 
first half was one of adjustment from the inflationary 
movement of the earlier postwar period which had culminated 
late in 1948. The adjustment is seen in retrospect to have 
been remarkablv mild insofar as the over-all situation is con­
cerned, though it sharply affected individual business concerns 
and to some extent whole industries, and brought lessened 
employment opportunities for labor. The second half was 
one of over-all stability within which were embraced moderate 
advances in some of the earlier declining segments. As a 
\Vhole the year's results, in terms of real production, were 
practically on a par with those of 1948. 

• Personal sector stable 
A feature of the year's developments was the extraordinary 

stability of the consumer sector. A slight clown trend in 
personal income was associated with the farm component; 
monthly data for nonagricultural income showed an extreme 
Yariation between the high and low month of only 2 percent, 
and 11 of the 12 months were within a 1-percent range. 
Consumer expenditures, aYailable only quarterly, showed 
virtually no variation at all, while monthly data for total 
retail sales confirmed the quarterly stability. Accompanying 
the steadiness of consumer income and outlays, the monthly 
index of consumer prices showed only minor changes during 
the vear. 

\\rith their January 1949 positions somewhat below the 
1948 peaks, personal income, retail sales, and consumer 
prices all averaged a little less in 1949 than in 1948. Dispos­
able personal income was maintained, despite the small 
reduction in personal income, because of lmver personal 
taxes. Personal consumption expenditures and personal 
savings were also the same as in 1948. The reduction in con­
sumer prices was such as to indicate an increase of about 
1.6 percent in the real flow of goods and services moving to 
consmners. 

• Diversity of economic movements 
Among the myriad of detailed economic series many were 

higher in 1949 than in 1948, while many others were lower. 
This circumstance is apt to yield an impression of extraor­
dinary cliversit.'T of economic behavior in this period. To 
some extent this impression is, indeed, valid, for the 1 !)4!) 
acliustment struck heavilv at some areas of the economy 
wl{ile leaving others untOtiched. · 

X evertheless, it should be pointed out that if rates of 
change, rather than merely direction, are taken as the 
significant measure of variation, the differences in movement 
were not notably greater in 1949 than in previous years. 
In 194 7 and 1948, for example, the dispersion had been 
against a background of sizable increases in aggregate pro­
duction, average prices, and other summary measures. These 
general measures changed relatively little from 1948 to 1949. 

It is with this caution as a preliminary that subsequent 
sections of this review record the diversity of experience in 
various fields. Thus, it is pointed out that consumer 
expenditures for automobiles and services were higher, but 
current dollar expenditures on most commodities decreased. 
In industrial production, manufactured foods, automobiles, 
and aircraft, among others, were above 1948, but a majority 
of industries were lower. In the field of construction 
activity, public, institutional, and utility construction were 
higher, residential construction was little changed, and in­
dustrial and commercial construction were down. Employ­
ment outside manufacturing was above 1948 in the aggregate, 
but the contraction in manufacturing was sufficient to carry 
with it the all-industry total. 
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Prices, both at wholesale and those paid by consumers, 
displayed a similarly mixed pattern. Price declines were 
largest, most pervasive, and most continuous in the volatile 
field of farm products and foods, which prices had paced 
the war and postwar rise. Among industrial commodities 
for which wholesale quotations are available, declines 
outnumbered advances during the period of adjustment in 
the ratio of 3 to 2 (with about one-fifth of all quotations 
unchanged), and the average for retail commodities was 
slightly lower. The predominant movement in the prices 
of consumer services was upward. In general, prices which 
had advanced most in preceding years fell farthest in 1949, 
while those which had previously advanced least continued 
upward, so that on the whole the price structure moved 
closer to prewar relationships. 

• Position at year end 
In view of the shifting pattern of business behavior over 

the course of the year and of the divergent trends of various 
economic indicators, it is desirable to summarize the position 
of the economy as the year ended. 

In the fourth quarter of 1949, the gross national product 
in current dollars was 6 percent below the fourth quarter of 
1948, its peak. The decline in physical terms was much 
smaller. Employment in December was down a little more 
than 1 percent from the end of 1948. Retail sales were 
slightly below the previous year in dollar amount, but in 
physical terms they were a little higher. From December 

1948 to December 1949 consumers' prices were off 2 percent 
and wholesale commodity prices 7 percent. 

The year concluded with a tone of firmness in most areas 
of economic activity. The two largest sources of demand 
for the gross national product-government and consumers­
were buying at a stable rate. In the offing for consumers 
was the non-recurring receipt of the $2.8 billion National 
Service Life Insurance dividend and State veterans' bonus 
payments-to be partly offset, however, by an increase in 
employee contributions to the Federal Old Age and Sur­
vivors' Insurance fund at an annual rate of nearly one-half 
billion dollars. 

The most notable expansionary influence was the mark­
edly rising trend of residential construction, which was 
beginning to carry commercial construction upward with it. 
This revival was sufficient to bring total private construction 
back to its peak by the fourth quarter of 1949. Further, the 
rate of liquidation of nonfarm business inventories had 
slackened. With business buying more closely geared to 
current sales for final use, this major factor of change in 
1949 was no longer exercising its retarding influence. 

Exerting a contrary force were the steady declines in 
business purchases of durable equipment, and in industrial 
construction. Surveys of business plans indicated that these 
declines would continue into 1950 as backlog demands were 
ft1~-ther reduced, despite low costs of financing. Also oper­
atmg on the down-side was the contraction in foreign trade, 
notably in exports of agricultural products, and in the 
export balance. 

National Income and National Product in 1949 

GROSS national product-the market value of the 
Nation's output of goods and services-amounted to $257 
billion in 1949, as compared with $262 billion in 1948. The 
national income, which measures output in terms of earnings 
accruing from current production, showed a similar move­
ment, from $226 billion in 1948 to $221% billion in 1949. 

Production thus continued at a very high rate cluring the 
past year. In neither of these major aggregates was the 
decline in dollar value more than 2 percent. Personal 
income, which measures all incomes received by persons, 
including transfers, was maintained even better. The decline 
was only 1 percent, from $212 billion to $210 billion. 

vvhen allowance is made for lower priees in 1949, it would 
appear that the change in the physical volume of production 
was slight, although evidence is at pr0sent insufficient to 
permit actual measurement. Available data also suggest 
that in private nonagricultural industries as a whole increases 
in productive effieiency approximately offset small declines 
in employment and in the average worlnYeek. 

Although aggregate produetion in 1949 differed little from 
that in 1948, signifieant shifts oceurrecl in the use of the 
Nation's output. These shifts were reflected in variations 
in the pace of economic. aetivity during 1949 and in the 
ehanged pattern of the income flow. 

Maintenance of final demand 

There were marked differences in movement between the 
inventory and noninventory elements of national output. 
In 1948, $6.5 billion, or 2}~ pereent of gross national produc­
tion, was devoted to net additions to business inventories, 
whereas in 1949 there was a net reduction of $2.3 billion. 
Four-fifths of the $9 billion swing stemmed from the move­
ment of nonfarm business inventories; farm inventories con­
tributed about $2 billion. 

. That the total reduction in the value of national produc­
tiOn from 1948 to 1949 was slight is attributable to the fact 
that the flow of goods and services to final purchasers-that 
is, dome~tic consumers, fixed capital investors, government, 
and foreign nations-increased from $256 billion to $260 
billion. The substantial growth of Federal and State and 
loeal government purchases was responsible for the increase. 
But even exelusive of the government component, final 
purehases made a favorable showing. Thus, the dollar 
volume of personal consumption expenditures in 1949 was 
about the same as in 1948; and the deeline in business in­
vestment in fixed capital assets, ineluding residential con­
struetion, was of moderate proportions. 

Reduction in inventories 

On a qua.rterly basis also, final purehases showed a high 
degree of stability, and fluctuations in inventory investment 
were the immediate cause of the major changes in the paee 
of t~conomic activity during the year. The shift from a net 
inventory accumulation of $9 billion at annual rates in the 
fourth quarter of 1948 to a net reduction of $3 billion in the 
seeond quarter of 1949 is reflected in the business recession 
that developed during this period. 

The mildness of the reeession-national income and 
national produet declined less than 5 percent-is traceable 
to the sustained strength of final demand. Inventories con­
tinued to be reclueed during the second half of the year, but 
no further shifts in the rate of change comparable to those 
of the first half occurred. In turn, over-all economic aetiv­
ity, as measured by national ineome and product, was 
stabilized in the latter part of 1949. 

The pattern of the income flow reflected these changes. 
In the nonfarm sector, the decline in national income was 
centered in manufaeturing, where reduced inventory re-
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quirements resulted in a curtailment of production. Inconw 
originating in ot.lwr industrial divisions of this sector was, in 
gPneral, much better maintained. Farm income shrank 
sharply, as a consequence mainly of lower agricultural priees. 

These salient fratures of the economic situation are t nwed 
in great(•r detail in the following revievv of thP ineonw and 
product flows. 

Private Donwstic Demand for Gross 
National Product 

Over-all stability of consumption 

Personal consumption expenditures last year, at $179 bil­
lion, were about the same as in 1948 in dollar volumP and 
somewhat larger in real terms. After a decline of modpst 
proportions in the first quarter from the record level of tlH' 
previous year end, the total remained almost constant in 
eaeh SU(:CPP(ling q un rtPr. 

A major cause of this stability, which is depicted in ehart 
2. was that income available for consumer spending and 
saving was maintained better than income originating in 
productive aetivity. In contrast to the $5-billion decline in 
national income, consumer disposable income held up in 
1949. Stable disbursements of dividPnds and otbt-r prop­
erty incomes to individuals in spite of a rc•duced business 
<'arnings, an increase in government transft'r payments, and 
low(•r individual income taxes WPI'P the major factors ne­
eounting for tht> diff(•rencP. 

Chart 2.-Disposition of Personal Inconw 
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Also, the ratio of consumption to disposable income firmed, 
after declining in 1948. In interpreting this evidence of the 
firming of consumer demand, it should be noted that larger 
automobile purchases underlay the increase of the over-all 
income-consumption ratio during 1949. These purchases, 
still reflecting accumulated shortages, increased in each 
quarter except the fourth, when model changes interrupted 
the flow to consumers. For the year as a whole, automobile 
purchases were $2 billion, or about one-fourth, above the 

total for 1948. 'l'hP ratio of consumption exdusivP of auto 
mobiles to income was approximately constant during tlu 
vPar. 
· The movements of consumer purchases of durables othe 
than automobilt>s were mi.xed. Furniture and householc 
equipment sales had sagged in the last quarter of 1948 an( 
continued downward through mid-1949. In the second hal 
of tlw year, however, there was a partial recovery, led b~ 
tdt>\'ision sets, but including refrigerators, other appliances 
and-toward the end of the year-home furnishings. De 
spitP these upswings, purchases of durables other than auto 
mobiles.declined from $15 billion to $14 billion from 1948 t< 
1949. 

Expenditures for nondurables were $99 billion in 1949 
more than $3 billion below the 1948 total. Purchases o 
most of thrse items declined throughout the year. Fooc 
1HHI clothing were the major factors in the decrease. Out· 
ln.n; for other nondurable goods also diminished, but not, or 
the whole, very substantially. The reduction in food ex· 
pendit ures reflected largely price movements, as aggn•ga.tt 
volume was approximately maintained. However, retai 
sales data suggest an appreciable shift towards home eon· 
sumption. Grocery store sales were scarcely changed from 
194S, while sales of eating and drinking places fell 7 percent-­
nearly twice as mueh as consumer food prices. Expendi­
tures for apparel were reduced 8 percent from 1948 to 1949. 
with price and volume factors contributing fairly equallv tc 
the decline. • 

Consumer expenditures for services rose from $53 billior 
in 1948 to $56 billion in 1949, continuing the steady advanCE 
of earlier postwar years. Housin!S, including the imputrd 
rental value of owner-occupied homes, was the biggest single 
element in the 1949 increase. 

Weakening of domestic investment 
Both fixed capital formation and business inventory in­

vestment declined last year, the former moderately and thl' 
latter by substantial proportions. The contrast between 
them is shown in chart 3, where the solid line indicates total 
gross private domestic investment, the dotted line fixed 
innstment, and the shaded area between them the changf' in 
business inventories. The striking feature of the chart is 
the rapid shift from inventory accumulation at tho rate of 
$9 billion annually in the final quarter of 1948 to liquidation 
in the second and subsequent quarters of 1949. 

Fixed investment down moderately 

Private fixed investment amounted to $37 billion in 1949. 
a reduction of $1% billion from the previous year. There 
was a marked contrast in movement between residential 
eonstruction and investment in business plant and equip­
ment. 

Residential building which, on a seasonally adjusted basis, 
dt-clined substantially from the third quarter of 1948 into the 
second quarter of 1949, picked up thereafter and was an ex­
pansionary force in the economy during the latter half of thf' 
year. Improved opportunities for financing and some :me, 
cess of the building industry in tapping unsatisfit>d demands 
for less expensive types of housing appear to have been 
significant factors in the upturn, although it is not clear that 
they provide a full explanation. The rapidly expanding 
secondary mortgage market provided by the Government 
through the Federal Natio.nal Mortgage Association un­
doubtedly contributed to the easing of financing op­
portunities. 

Downward tendencies in most types of plant and equip­
ment expenditures were evident throughout 1949, reflecting 
the gradual completion of war-deferred expansion programs 
and probably also the effects of lower sales and profits r'x-



February 1950 SURVEY OF CURRENT BUSINESS 5 

pectations. Industrial building accounted for most of the 
decline in plant expansion. Commercial construction also 
fell off during the first 3 quarters, but firmed toward the 
year end. An exception to the general trend was furnished 
by public utility construction, which advanced well beyond 
1948levels before tapering off in the fourth quarter. 

Business purchases of durable equipment decreased from 
$21 billion in 1948 to $20 billion last year. Industrial ma­
chinery constituted the biggest element of this decline, 
which was concentrated in manufacturing. Railroad in­
vestment in rolling stock and other equipment held up well 
for the year, although it diminished during the latter half. 
Other transportation industries purchased considerably less 
equipment than in 1948. Agricultural machinery, while 
bought in larger dollar amounts last year than in 1948, was 
in reduced demand during the past several quarters. 

Reduced inventory demand 

Last year's inventory liquidation of $2.3 billion was in 
marked contrast to the accumulation of $6.5 billion in 1948. 
By the end of 1948 inventories had been rebuilt after the war 
depletion to a volume about in line with high post-war sales, 
and business demand for this purpose dropped. 

Chart 3.-Gross Private Domestic Investment 
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A shift from a situation in which part of current production 
was being used to build up inventories to a situation in which 
part of current demand was satisfied by depletion of them 
tccurred rather rapidly, reflecting more cautious buying 
policies adopted by business generally in the face of uncer­
tainties about prices and sales. 

Widespread cut-backs of new orders began in the Fall of 
1948 and continued on an accelerated scale until February 
of last year. With the time lag involved in altering busi­
ness commitments, production was lowered in response to 
smaller orders. As has been pointed out earlier, current 
demand other than for inventory purposes was relatively 
well maintained, and as a consequence the part of produc­
tion which went into inventory accumulation was greatly 
reduced in the first quarter of 1949. In the second quarter, 
a moderate inventory liquidation occurred as production 
was cut below the prevailing rate of total final purchases. 

Maintenance of a high level of final purchases led to an 
increase in business purchasing to a volume in line with 
this sustained final demand. This was evidenced by the 
sharp pick-up of manufacturers' new orders in August and 
September. Despite this firming, production in each of the 
last 2 qua.rters remained lower than consolidated business 
sales. This reflected the normal lag in adjusting production 
to demand, as well as special factors interrupting production, 
such as the steel strike. Thus, the drawing down of in­
ventories continued, but no fluctuations in net inventory 
purchases comparable to those of the first half of the year 
occurred. 

Liquidation of nonfarm inventories for 1949 as a whole 
occurred mainly in manufacturers' stocks. Retailers and 
wholesalers reduced their inventories during the first half 
of 1949. In the second half, a further moderate liquidation 
of retail holdings occtJ.rred, while wholesalers more than 
restored their stocks. At the end of the year, trade inven­
tories combined were only slightly lower in physical volume 
(although much lower in book value) than at the close of 
1948. 

The farm inventory change was minus $% billion last 
year, as compared with plus $1% billion in 1948. The shift 
in farm holdings reflected an increased physical volume of 
crop marketings, coupled with somewhat lower crop pro­
duction. Livestock inventories showed a slight inct·ease. 
It should be noted that increased price-support acquisitions 
by the Federal Government, which are included in farm 
marketings, were respo11sible for part of the difference in 
farm inventory movements in the last 2 years. Total 
crop carryovers, inclusive of Governm!.'nt holdings, increased 
further in 1949, although not so sharply as in 1948. 

Foreign Demand and the Role of Government 

Last year's decline in private domestic purchases of the 
Nation's output was largely offset by expanded purchases of 
the Government sector. The Federal and State and local 
governments absorbed goods and services valued at $43 
billion in 1949, as compared with $37 billion thtl previous 
year. Net foreign investment, the remaining component 
of the gross national product, declined from $2 billion to 
approximately zero. 

Large-scale financing by the Federal Government of for­
eign purchases of American output deprives the conventional 
distinction between "Government purchases" and "net 
foreign investment" of some of its significance, and makes it 
desirable during the postwar years to consider these com­
ponents of aggregate demand jointly. For example, a 
shift from loans to grants in financing foreign aid will cause 
an increase in Government purchases and an offsetting 
decline in net foreign investment, because foreign grants 
are included in the former category, whereas loan-financed 
exports are reflected in net foreign investment. While such 
a shift would not be without significance, it would not 
necessarily reflect changes either in the flow of goods and 
services or in the basic sources of effective demand, and 
would be misleading if these are the focus of interest. Shifts 
of this type were not substantial from 1948 to 1949, but 
they were in earlier postwar years, and allowance should 
therefore be made for them. 

This is done in chart 4, which breaks down the sum of the 
conventional classifications of Federal purchases and net 
foreign investment (top panel) to show, first, the net inter­
national flow of goods and services-irrespective of the 
source of financing-as distinct from Government purchases 
for domestic purposes (middle panel); and, second, the net 
international flow of goods and services, exclusive of foreign 
aid as distinct from Federal purchases inclusive of all for­
eign aid, loans as well as grants (bottom panel). The last 
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panel is the closest statistical approximation to a break-down 
reflecting the basic sources of effective demand, and hence 
is best adapted for analyzing the fiscal impact of the Federal 
Government. 

Drop in commercial exports 

It is clear from this panel that commercially financed 
foreign demand, already far down from earlier postwar 
years by 1948, slackened further last year, especially in the 
latter half. The exceptional volume of exports character­
istic of our postwar foreign trade reflected primarily the 
enormous needs of war-devastated economies abroad, and 

Chart 4.-Break-downs of Federal Government Pur-
chases of Goods and Services, and Net Foreign 
Investment 

NOTE.-U. S. Government foreign aid excludes United States subscriptions to capital of 
the International Bank for Reconstruction and Development and tbe International Mon· 
etary Fund, but includes dollar disbursements by these organizations. 
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was supported not only by large-scale assistance from the 
U. S. Government, but by a very heavy drawing-down of 
gold and dollar reserves. By 1949, these reserves had ap­
proached low levels, and a further shrinkage in the second 
quarter was followed by nearly world-wide devaluation of 
currencies in the Fall. As a reflection of these critical de­
velopments abroad, there was a large reduction of American 
exports after midyear, with some restoration of foreign 
countries' gold and dollar reserves by the year end. 

Expansion of Government purchases 

The dotted line in the lowest panel of chart 4 reflects 
Federal Government purchases, inclusive of all foreign aid. 
It will be seen that an expansion began early in 1948, and 
that purchases increased through the first half of 1949 
tapering off thereafter. A few major programs were pri~ 
marily responsible for this large growth. Chief among them 
w~re military p~o?\1-rement, foreign aid, and agricultural 
pnce support activities. 

Military expenditures rose rapidly from the third quarter 
of 1948 through mid-1949, after which they were stabilized 
by economy measures in the National Military Establish­
ment. Foreign aid, relatively low in the second quarter of 
1~48 .a~t~r _exhaustion of the British loan, expanded again 
with mitiatwn of the European Recovery Program, reaching 
a peak in the second quarter of last year. Farm price 
support outlays for the calendar year exceeded those for 
1948, although on a seasonally adjusted annual rate basis 
they did not rise beyond the previous fourth quarter. 
There was also a moderate expansion of public works and 
pay rolls, with increases in both civilian and military pay 
rates contributing to the latter. 

State and local government expenditures advanced 
throughout the year, so that total purchases in 1949 were 
$2 billion above 1948. Principal components of this growth 
were increased compensation of employees and a growing 
volume of school, highway, and other new construction. 

Changes in fiscal position of government 

The influence of government expenditures and receipts 
upon the economy in the past 2 years was not confined to 
the expansionary force of increased purchases. Other 
expenditures, such as transfer payments, as well as changes 
in government receipts, provided significant support to 
private components of aggregate demand through their 
effects upon individual and corporate incomes. A com­
prehensive summary of all these transactions is provided by 
the course of the government surplus or deficit. 

Federal, State, and local governments together, after 
showing a combined surplus (as measured in the context of 
the national income accounts) of $8% billion in 1948, incurred 
a deficit of $3 billion last year. Federal Government com­
ponents of this shift are illustrated, in broad outline, in 
chart 5. The State and local contribution, not shown in 
the chart, was of lesser magnitude, but reinforced the 
Federal movement during the past 2 years. 

Some of the changes summarized in the shift from surplus 
to deficit were such as to provide independent stimulus to 
the private economy, while others were linked explicitly to a 
falling-off of business activity. Only the former type can 
fully offset downward trends in the private sector. The 
latter may have a cushioning effect, but can occur only to 
the extent that the declines with which they are associated 
materialize. 

For example, personal incomes were supported in 1949 b-' 
a $1 billion rise in transfer payments. This rise, however, 
consisted mainly of unemployment insurance benefits and 
was predicated entirely upon the actual growth in unemploy­
ment. It eased the impact of the latter upon personal in­
comes, but could not entirely replace the ensuing loss of 
wages. Similarly, the fall of $2 billion in corporate profits 
tax accruals was in response to a decline of book profits. 

On the other hand, a reduction of $2.8 billion in Federal 
personal taxes stemmed mainly from year-end settlement of 
individual income tax liabilities at rates lower than those 
applicable in 1948, and tended to bolster disposable personal 
income independently of influences from other sources. With 
the exception of price-support operations activated by falling 
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Chart 5.-Federal Government Receipts and 
Expenditures 1 
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to State and local governments, net interest paid, and subsidies less current surplus of gov­
ernment enterprises. 

Source of data: U.S. Department of Commerce, Office of Business Economics. 

farm prices, that part of the fiscal shift embodied in expand­
ing purchases of goods and services also contributed directly 
to private incomes regardless of existing trends in the latter. 

National Income by Industries 

Despite the relative stability of the national income from 
1948 to 1949, th.ere were significant shifts in its distribution 
by industrial origin. As shown in table 1, there were sizable 
declines in income originating in agriculture, mining, and 
manufacturing. Marked increases, on the other hand, oc­
curred in government and in communications and public 
utilities. Comparatively minor changes were recorded for 
the other industrial divisions. 

Table I.-National Income by Major Industrial Divisions, 1948 and 
1949 1 

[Billions of dollars] 

Item 1948 1949 
Absolute Pru;,_~~nt­
change, change, 
1948-49 1948-49 

----------------------------------

All industries. totaL ...... ----------------- 226.2 2 221.5 

Ag_ri?ulture, forestry, and fisheries .............. .. 

~~~~lei coiisiiuciio:D.: ::::::::::::::::::::::::::: 
22.5 17.9 
4. 9 4.1 

10.2 10.3 

Manufacturing ___ ..................... __ ........ . 68.2 64.6 
Wholesale and retail trade ....................... . 45.1 45.3 
:Finance, insurance, and real estate ______________ _ 16. 7 17.3 

12. 2 11.8 
5. 9 6.6 

Transportation ....................... _ ...... ____ _ 
Commnnieations and public utilities ... _________ _ Services _________________________________________ _ 20.0 20.9 

Government and Government enterprises ....... . 20.0 22.3 Rest of the world _______________________________ __ .5 . 5 

' Components will not necessarily add to totals because of rounding. 
2 See footnote 3 to table 2. 

-4.7 

-4.6 
-.8 

.1 

-3.6 
.2 
.6 

-.4 
.7 
. 9 

2.3 
0 

-2 1 

-20.4 
-17.1 

1.1 

-5.3 
. 5 

3.4 

-3.2 
11.3 
4.4 

11.5 
0 

NoTE: Estimates of national income by industrial origin for the entire 1929-48 period ma,y 
be obtained from the National Income Supplement to the July 1947 SuRVEY OF CuRRENT 
BusiNESS and the July 1949 SuRVEY (National Income Section), table 13. 

Source: U. S. Department of Commerce, Office of Business Economics. 

Sharp drop in agricultural income 
The largest decrease, both relative and absolute, was in 

agriculture, where income originating dropped from $22.5 
billion to $17.9 billion. Farm production in 1949 was down 
by about 3 percent from 1948, but by far the most important 
factor in the decline of agricultural income was the drop of 13 
percent in farm prices. The drop was mitigated by large­
scale price-support outlays of the Federal Government. 

The decline in prices received by farmers appeared to stem 
primarily from materialization of a second consecutive year of 
large-volume production, as 1949 output, while below 1948, 
remained high in comparison with all prior years. The 
supplies thus made available, when added to sizable carry­
overs of inventories from 1948, were sufficient to exert a 
downward pressure on prices. Some diminution in the 
intensity of consumer demand may also have been present, as 
was a prospective weakening of export demand. In fact, 
although agricultural exports increased for the year as a 
whole, in the second half they were far below the exceptional 
amounts sent abroad in the first. 

The proportion of national income accruing from agri­
culture in 1949 was substantially lower than in the immedi­
ately preceding years of high farm prices, but it compared 
favorably with that prevailing in the prewar period. It 
should be noted in this connection that depreciation charged 
in the calculation of income originating is on a current­
replacement cost basis for agriculture, but on an original-cost 
basis for other industries. The application of either pro­
cedure, on a consistent basis, to all industries would raise 
appreciably agriculture's share of the national income in 
recent years, when owing to rising prices there was a widening 
gap between replacement cost and original cost. 

Decline in manufacturing 
Among the nonagricultural industries, the largest absolute 

decrease occurred in manufacturing, w:hich accounts for 
roughly 30 percent of the national income. Income originat­
ing in this industry fell by nearly $4 billion, or 5 percent. 
This reflected primarily the direct effects of the 1949 in­
ventory recession upon manufacturing. This industry is in a 
particularly sensitive position with respect to business 
inventory policies, because it produces the bulk of inventory 
goods held in the economy. Both reduction of output and 
lower prices contributed to the adverse movement of income 
originating in manufacturing, although the former was 
considerably the more important factor. 

Apart from manufacturing, the only major nonagricultural 
industries in which income originating declined in 1949 were 
the closely allied mining and transportation groups. The 
disproportionate decline in the former is traceable mainly to 
coal mining, where output was curtailed by a prolonged 3-day 
workweek and several work stoppages. In transportation, 
the decrease was accounted for by the railroads. Loss of 
income normally earned in hauling coal was a significant 
special factor. 

Favorable showing of other industries 

The maintenance or increase of income originating in other 
nonagricultural industries in 1949 was a broad reflection of 
the continued strength of final demand for the Nation's out­
put. In trade, services, contract construction, and finance, 
insurance and real estate, 1949 incomes matched or slightly 
exceeded those of the preceding year. In government and in 
communications and public utilities, relatively large in­
creases, about 11 percent, were recorded. Both the Federal 
and the State and local governments contributed to the rise 
of income originating in government, which is measured by 
compensation of employees. Continued strong and expand-
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Table 2.-National Income and Product, 1948 and 19491 

[Billions of dollars] 

February 1950 

Quarterly 

Item 1948 1949 Unadjusted Seasonally adjusted at annual rates 

I II III IV II III IV 
-------------------------------------- -------~--~-------------

NATIONAL INCOME BY DISTRIBUTIVE SHARES 

Nat:::;;;;~a-~i~;~~i~~~~~~;;;;;;;;;;;;;;;;~;;;;;;~;;;;;;;;;;;;;;~;~;;;;;J 
~~r~;~~~i ~i~iii~ ~= ~::::: ::::::::::::::::::::::::::::::::::::::::::: i 

Supplements to wages and salaries------------------------------------------1 

Prolft~~~;~:2l~!:::~~=~~~~~~~~~~~~~~~~~~=~=========~~~~~=~~=~~~~~~~:d 
Corporate profits and inventory valuation adjustment_ _______________________ __I 

Cor~~::Or~~~~:olft~of:xt~~bllity~~=====::=: =: ::::::::::::::::::::::: =::::::I 
Corporate profits after tax_---------------------------------------------~ Inventory valuation adjustment ________________________________________ ----

Net interest_ _ ----------:------------------ ------------- ---------------- --------1 
Addendum: Compensatwn of general Government employees ___ ---------------

GROSS NATIONAL PRODUCT OR EXPENDITURE I 
Gross national product_-------------------------------------------------------------1 

I 

PersE~1\~!t1f~~~~=~~~;;=~~t:~~s~~~::=::::::=::=:::::::::::::::::::::::::::::\ 

"1~~~~~~i~~~iiii ;:: :~ 
Net foreign investment_ __________ -------------------------------------------- --1 

Gov~!~l~~:~;~~f~~~;~~=~~~~~=~~r=~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~j 
DISPOSITION OF PERSONAL INCOME 

Personal incmne ____ ___ ---- __________ -- __ -------------------------------------------

Less: Personal tax and nontax payments.------------------------------------------FederaL ____________________________________ ------_--- ___ ---- __________________ _ 
State and locaL ___ ------- __________ ------------------------------------- ______ _ 

Equals: Disposable personal income------------------------------------------------
Less: Personal consumption expenditures ____ -------------- _____________ ----------_ 
Equals: Personal saving __________________ ---------------_--------------------------

RELATION OF GROSS NATIONAL PRODUCT. NATIONAL INCOME. 
AND PERSONAL INCOME Gross national product _____________________________________________________________ _ 

Less: Capital consumption allowances _____________________________________________ _ 
Indirect business tax and nontax liabilitY---------------------------------------

~t~~\~ti~~}rd;~~~~~~~K~~~t-s:: :::::::::::::::::::::::::::::::::::::::::::::::::::I 
:::~l::u::~i::~;:::::~~~:~:~~~~-~-~~::~~~~~~-t~~~r_i:::::::·:~_-_-_::::::::::::1 
Less: Corporate profits and inventory valuation adjustment. ______________________ _ 

Contributions for social insurance ___ -------------------------------------------
Excess of wage accruals over disbursements ____________________________________ _ 

Plus: Government transfer payments __ --------------------------------------------
Net interest paid by government_ _____ -----------------------------------------
Dividends.---------------------------------------------------------------------
Business transfer payments __________ -------- _________________ ----------- ______ _ 

Equals: Personal income __________________________________________________________ _ 
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were obtained arbitrarily through averaging the results derived by holding constant, first, third-quarter corporate profits before tax, and second, third-quarter corporate profits and inventory 
valuation adjustment. It is believed tbat annual totals calculated on this basis will be sufficiently accurate for general purposes. 

• Not available. 
NOTE.-Data for prior years are published in the July 1949 SURVEY OF CURRENT BUSINESS and in the National Income Supplement to the July 1947 SURVEY. 
Source: U. S. Department of Commerce, Office of Business Economics. 
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ing demand for their services underlay the advance in the 
communications and public utility industries. Despite this 
improvement, the share of national income earned in these 
industries in 1949 was smaller than in prewar years. 

Distributive Shares of National Income 

The changes in the distributive shares of national income 
from 1948 to 1949 were almost entirely the byproduct of in­
dustrial developments, rather than of independent move­
ments among the distributive shares as such. 

Employee compensation stable 
Total compensation of employees, which accounts for 

nearly two-thirds of the national income, was virtually 
unchanged from 1948 to 1949. Its composition, however, 
was altered considerably, and a moderate downward trend 
was apparent in the first half of last year. 

Private wages and salaries were about $1~ billion lower 
than in 1948. This small decline stemmed from reduced 
employment and, in lesser degree, from a slightly shorter 
average workweek. Roughly three-fifths of the total re­
duction in man-hours, however, was offset by moderate, but 
fairly general, increases in average hourly rates of pay. 

The drop in private wages and salaries in 1949 was materi­
ally greater from the high rates of late 1948 than on an annual 
average basis. It was concentrated in the first half of the 
year, however, and confined largely to manufacturing pay 
rolls. As early as May, slight monthly advances began to 
show up in nondurable-goods industries, although the falling 
trend for manufacturing as a whole continued at a reduced 
rate through midsummer. By August, the decrease of 
durable-goods factory pay rolls was halted, and during the 
remainder of the year stability prevailed, except for the 
effects of the steel strike. 

Steady increases in wages and salaries of government 
employees during 1949 sufficed to counterbalance most of the 
decline in the private sector. These movements, however, 
were not large enough to obscure the predominance of factory 
pay rolls in the quarterly pattern of total wages and salaries. 

Nonfarm proprietors' income well maintained 
The proprietors' and rental income share embraces groups 

whose 1949 experience diverged widely. Business and 
professional earnings and rental income of persons were 
generally well maintained. Because of the preponderance 
of the corporate form of organization in manufacturing, the 
year's developments in that industry had little direct impact 
upon total proprietors' income. Factory proprietors sus­
tained a relatively large loss of earnings, as might be ex­
pected, but this did not figure heavily in the total. 

Nearly all of the decline in total proprietors' and rental 
income occurred in the income of farm proprietors. The 
substantial reduction in farm proprietors' net income-from 
$18.4 billion to $14.1 billion-was the principal change in the 
distributive shares of national income from 1948 to 1949. 

Net income of farmers declined steadily throughout the 
quarters of 1949. The accuracy of the general downward 
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movement, which was a byproduct largely of falling prices, 
is not in doubt; but precision should not be attached to the 
exact quarterly changes. Because of the discontinuous 
character of farm production, seasonal adjustments are 
difficult in this area; and special problems are encountered 
in measuring the inventory component of farm income on a 
less-than-annual basis. 

Change in corporate profits share slight 

Information on corporate profits in 1949 is at present con­
fined to published reports for the first 3 quarters of the year, 
as reviewed in last month's issue of the SuRVEY. However, 
a fairly adequate basis for comparison with the previous year 
is provided by the estimates for the first 3 quarters in com­
bination with an arbitrary assumption about the fourth, af'! 
described in footnote 3 to table 2. It is believed that totals 
yielded by this assumption will be near enough to the fina.l 
estimates for most general purposes. 

The corporate profits component of national income­
"corporate profits and inventory valuation adjustment"­
was an estimated $31.4 billion in 1949, as compared with 
$32.6 billion in the preceding year. The decline in this 
measure of corporate earnings was very much less than that 
shown by "corporate profits before tax". The sizable drop 
in the latter measure, from $34.8 billion to $28.8 billion, 
reflected very largely the predominant corporate practice of 
charging inventories to cost of sales in terms of prior-period 
prices, rather than current replacement prices. 

In 1948, when prices were rising, the replacement cost of 
inventories used in production exceeded the reported "book" 
cost; and the opposite was true in 1949, when the course of 
prices was downward. The "inventory valuation adjust­
ment"-the difference between the book cost and the current 
replacement cost of inventories used in production-is added 
to reported profits before tax in order to eliminate inventory 
profits and losses and thus secure a measure of earnings 
from current production appropriate for inclusion in the 
national income. 

The sharp difference between the two profit series helps 
to explain one striking aspect of corporate financial policy 
in 1949-the steady flow of dividend disbursements in the 
face of the apparent substantial decline in total profits. Not. 
only were corporate profits including the valuation adjust­
ment well. maintained in 1949 on a before-tax basis, but they 
actually mcreased on an after-tax basis. Tax liabilities 
declined by more than $2 billion because of the substantial 
drop in book profits, on which they are based. 

Accordingly, after account is taken of reduced dollar re­
quirements for inventory replacement and for income taxes, 
corporate profits available for distribution and reinvestment 
actually were higher in 1949 than in the previous year. In 
addition to these, other factors-such as diminished invest­
ment needs in many industries and the unusually low pro­
portion of dividend distribution throughout the war and in 
the postwar periods, when capital outlays by business for 
expansion created extraordinary demands for investment 
funds-undoubtedly contributed to the maintenance of 
dividend disbursements in 1949. 
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The Trend of Prices 

PRICES declined moderately in 1949, in contrast with the 
inflationary upswing in progress from the end of the war 
through the late summer of 1948. The reversal in moyement 
reflected the passing of widespread scarcities typical of the 
earlier postwar period and the adjustment in business innst­
ment and production which characterized the year. Though 
the reduction in prices had important repercussions upon 
the economy-and especially upon the purchasing policies 
of business-it achieved no great momentum during the year 
and, in fact, left some sectors of the price system entirely 
unaffected. Overall, wholesale prices declined by less than 
7 percent from the end of 1948 to the end of 1949. Consumer 
prices were down by 2 percent. 

In industrial markets the downtrend was halted in July 
and was followed by stability as business purchasing ancl 
industrial production improved. Farm and food prices 
yielded ground throughout the year, but at a gradually 
retarded rate. Among consumers' prices, moderately rising 
rents and services nearly offset reductions for most commod­
ities. 

Limiting the price declines through the year were the 
firmness in demand of final consumers, the heavy support 
for farm products provided by the Government, and the 
stability of important elements in the cost structure of the 
majority of industrial goods. Labor costs were buttressed 
by higher wage rates and larger contributions to pension 
and welfare funds which served to counteract savings accrued 
from improved productivity and reduced overtime. Trans­
portation costs were higher and overhead costs of business, 
including rent, were marked by little or no change. 

The scattering of adjustments in the Nation's markets­
illustrated by the wide variety in the dates of price peaks 
by type of commodity, shown in table 3-was another factor 
which may have minimized the amplitude of the downs\Ying. 

Table 3.-Changes in Wholesale and Consumer Prices 

Item 1939 Postwar peak 

De­
cem­
bt)r 
1948 

Percent rhange 

De- I Post- I c~~;-
cem- 1939 war I her 
her to 1 peak 1948 
1949 post- to 1 to 

\Var Df'- De-
peak cern- cem-

hcr her 
1949 1949 

Wholesaleprices (1926=100) 77.1 169.8 (Aug. 1948~ 162.4 151.3 +120.2 -10.91 -6.8 

Farm products _______ - ___ _ 
Foods ____________ ---_----_ 
Othr•r than farm products 

and foods ____________ _ 
Hi<ks and leather prod-ucts __________________ _ 
Textile products _______ _ 
FuPl and lighting ma-

terials ________ ------- __ 
Metals and metal prod-

ucts __________________ _ 
Building materials _____ _ 
Chemicals and allied 

products .. ___________ _ 
IIousefurnishings goods_ 
Miscellaneous __________ _ 

Consumer prices (1935-39= 
100) -----------------------
Food ____________ ----- _____ 
AppareL _________________ 

Fuel, electricity, and 

65.3 199.2 (Jan. 1948) 177.3 155.3 +205.1 -22.0 
70.4 189.8 (Aug. 1948) 170.2 155.7 +169.6 -18.0 

81.3 153.6 (Sept. 1948) 153. 1 145.5 +88. 9 -5.3 

95.6 203.4 (Dec. 1947) 185.3 179.9 +112. 8 -11.6 
69.7 152.1 (~fay 1948) 146.7 138.4 +118.2 -9.0 

73.1 137.6 (Nov. 1948) 137.2 130.8 +88. 2 

94.4 175.5 (Feb. 1949) 173.8 167. 8 +85. 9 
90. 5 204.1 (Sept. 1948) 202. 2 190. 3 + 125. 5 

-4.91 
-4.4 
-6.8 

76.0 137.5 (Apr. 1948) 131.1 11.o. 3 +SO. 9 -16.1 
86.3 148.8 (Jan.1949) 148.·1 144.1 +72.4 -3.2 
74.8 123.6 (Jan. 1948) 118.5 110.7 +65. 2 -10.4 

99.4 174.5 (Aug. 1948) 171.4 167.5 +75.6 -4.0 

95.2 216.8 (July 1948) 205.0 197.3 +127. 7 -9.0 
100.5 201.6 (Oct. 1948) 200.4 185.8 +100.6 -7.8 

refrigeration ___________ 99.0 
Housefumishings .•• _ -- _ rOl. 3 

139.7 (Dec. 19-19) 137.8 139.7 +41.1 0 
198.8 (Oct. 1948) 198.6 185.4 +96. 2 -6.7 

Rent. ___ ---------------- 104.3 122.2 (Dec. 1949) 119.5 122.2 +!7.2 0 
Miscellaneous ___________ 100. 7 155.5 (Dec. 1949) 154.0 155.5 +54.4 0 

-12.~ 
-8.5 

-5.0 

-2.9 
-5.7 

-4.7 

-3.5 
-5.9 

-12.1 
-2.9 
-6.6 

-2.3 

-3.8 
-7.3 

+1.4 
-6.6 
+2.3 
+LO 

Source: U. S. Department of Commerce, Office of Business Economics, from data of U. S. 
Department of Labor, Bureau of Labor Statistics. 

Changing structure of prices 
Accompanying the modest decline in the general level of 

pnces, however, was a pronounced alteration in their internal 
structure. Essentially, this adjustment mirrored the re­
alignment of market forces as the abnormal relations between 
demand and supply characteristic of the postwar period 
were replaced by more balanced conditions. Typically 
sensitive prices, which had increased sharply because of 
strong inflationary pressures in earlier years, moved closer 
to the general level in 1949. Foremost among these, as 
depicted in chart 6, were farm prices which had advanced 
more than any other major group throughout the war period­
and also in the postwar years under the impetus of the 
world food crisis. 

Chart 6.-Wholesale Prices 
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Source of data: U.S. Department of Labor, Bureau of Labor Statistic>. 

Other highly sensitive prices which had advanced most 
during the inflationary rise such as nonferrous metals, scrap 
steel, wood pulp, hides, fats and oils and petroleum products, 
likewise declined materially. Many of these raw and semi­
manufactured material prices remained high-and later in 
the year some regained part of the ground they had lost­
but in general these movements tended to restore relation­
ships among prices more in line with those prevailing m 
prewar years. 

Limited reductions m industrial markets 
The downtrend in industrial prices was not only shortlived 

-ending in July, as noted above-but it affected less than 
half of all industrial prices. This is shown in table 4 which 
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presents a distribution of changes for 777 prices included in 
the Bureau of Labor Statistics' wholesale price index. 

In August 1949, 53 percent of all commodities, excluding 
farm products and foods, were unchanged from, or were 
actually higher than, the quotations prevailing in August 
1948 when the over-all index was at its peale At the same 
time, an additional 4 percent of these commodities were 
less than 2 percent below the August 1948 prices. On the 
average, industrial prices were down during this period by 
somewhat more than 5 percent, and remained generally 
stable from this point to the end of the year. 

Table 4.-Distribution of Percent Changes in Wholesale Prices 
August 1948 to August 1949 

Amount of percent change 

TotaL __ --------------------------

Precent increases: 
0. I-1. 9 ______________________________ _ 

2-4. 9 ____ -------------- ---------------
5-9. 9 ___ ------------------------------
10-14. 9 __ -----------------------------
15-19. 9 ___ - ---------------------------
20 and over ________________________ __ 

Total increases ___________________ _ 

Unchanged. _________ ------------------ __ 

Percent decreases: 
0. I-1. g ______________________________ _ 

2-4. 9 __ -------------------------------
5-9. 9____ -----------------
10-14. 9 ... ----------------------------
15-19. 9.------------------------------
20 and over. ________________________ .. 

Total derreases -------------------

Farm products and 
foods 

Commodities other 
than farm products 

aud foods 
----------------,-----

Number ?f Percent of Number of Percent of 
co~~~dt- total cor~:~~<lt- total 

138 IOO. 0 639 100.0 

6 4. 4 4I 6. 4 
5 3. 6 51 8. 0 

14 10. I 67 10.5 
6 4. 4 22 3. 4 
I . 7 9 1.4 
6 4. 4 9 1.4 

38 27.6 199 31. I 

10 7. 2 139 21.8 

2 1.5 25 3. 9 
13 9. 4 57 8. 9 
20 14.5 64 10.0 
14 10.1 51 8.0 

3~ I 
5. 8 

23.9 

90 65.2 

44 6. 9 
60 9. 4 

301 47.1 

Sourcp: U.S. D<•partment of Commerce, Office of Business Economics, from data of U. S. 
Departnwnt of Labor, Bureau of Labor Statistics. 

Included among the stable or rising group of prices were 
such important commodities as steel, automobiles, tractors 
and other farm machinery, heavy chemicals and construction 
materials such as brick, tile, and plumbing and heating 
equipment. Together, the commodities in this group shared 
one or more of the following three characteristics: (1) demand 
was sustained at a high rate throughout the period of ad­
justment, as in the case of automobiles, cement and certain 
other types of building materials; (2) price increases from 
prewar through 1948 were appreciably smaller than the 
corresponding rise in the general price level, as in the case 
of steel, many chemicals and most utility rates; (3) prices 
are typically sluggish and unlikely to change materially 
exct•pt under the influence of a revision in the demand or 
cost situation which is both large and enduring, as in the 
case of farm machinery. 

Competition increasing 
It should be noted, however, that stable price quotations 

in 1949 were in some cases coupled with trimming of extra 
charges, increases in discounts or improvements in quality, 
all of which reflected the growing pressure of competition and 
resulted in some reduction in actual net costs to purchasers. 
There was in addition, particularly among consumer goods 
such as washing machines, some lines of men's apparel, 
television sets and vacuum cleaners, a more abundant 
supply of medium and low-end items which in 1948 were 
produced in only limited volume if at all. 

Farm prices weaken 

For farm products and foods, the average decline as well as 
the proportion of reductions wn.s substantially greater than 

for industrial commodities. As indicated in table 4, 63 
percent of all such commodities were more than 2 percent 
lower in August 1949 than in August 1948, and in 40 percent 
of all cases the reductions amounted to more than 10 per­
cent. The weighted average of farm and food prices de­
clined 15 percent in this period and in contrast to the in­
dustrial segment, the downward trend persisted, though at 
a diminished rate, in the last 4 months of the year. 

Chart 7.-Consumers' Prices 
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I Data arc available only for March, June, August, and Srpt<•mbcr of 1946. 
Source of data: U.S. Department of Labor, Bureau of Labor Statistics. 

While these declines represented a considerable adjust­
ment from the extraordinary supply-demand conditions pre­
vailing in the earlier postwar period, even at the end of 1949 
farm and food prices were high in relation to those for other 
commodities when compared with the prewar situation in 
either 1939 or 1926, as shown below: 

Percent Increase in Wholesale Prices 

Item 

Farm products ___________ ---------------- ___________ __ 
Foods ______________________ ----------- _____________ _ 
Commodities, other than farm products and foods. __ _ 

December 1926 
to 

December I949 

63.6 
54.8 
48.5 

December I 9:39 
to 

Decem her 1949 

129. 7 
1Hi.6 
73.4 
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C:hart 8.-Retail Prict"s of ·Foods Derived :From Domesti<• 
Farm Products: Actual and Calculated 

I NOEX, 1935 • 39 = 100 
250 

200 

150 

U S D£PARTM£NT OF COMM£RC£, OFFIC£ OF 8USIN£SS ECONOMICS 50-'34 

J Cglculated front a linear lPrtst squares regression of tlw logarithms of retail food pri<.:es 
on the logarithm.;:; of prices recriYrd by fanners for tlw PquiYalrnt physical qnuntitirs of food~ 
;old l>t r~tail. adjusted for the lug in retail prices, for the yt>urs 1922-41. 

Sourcrs: Bask d:~ta, U.S. Department of Agriculture, Bureau of Agricultural Econnmics: 
!ndexrs for Actual and Calculated, U. S. Department of Commerce, Office of Busine8" 
Economics. 

Small reduction in living costs 
In the aggregate, living costs were influenced only modestly 

by the 1949 adjustment in wholE·sale prices. The over-all 
reduction was 2 percent, though some further saving to con­
sumers resulted from quality improvements and the greater 
availability of low-end items noted above. Rents moved 
upward slowly over the year, as controls were relaxed in 
many areas of the Nation. Persistently strong demand 
maintained prices of almost all services, of automobiles and 
certain other durables, and of most pharmaceuticals. 

Some slackening in dt>mand was reflectt'd in the deelinPs 
of about 7 percent in priees of apparel and housefurnishings, 

depiet.ed in chart 7. Contributing to these reductions 
wNe lower material costs and also the virtual E'limination of 
backlog demands for radios and such electrical appliances 
as vacuum cleaners. Furniture prices were also depressed 
by a lag in expenditures early in the year, but in this cast> 
there was a subsequent firming associated with the rise in 
residential building. 

Relationship between retail food and 
farm food prices 
Food costs were only moderately lower-by about 4 per­

cent-in December 1949 as compared with December 1948. 
\Vhen appraised on the basis of historical performance, 
however, this decline was approximately in line with the L'> 
percent reduction in prices of food at the farm. Changes 
in retail prices normally follow farm prices only after a lag, 
and the amplitude of variation is usually smaller beeausp 
of the sluggishness of distribution and processing costs. 

The clost'ness of the relationship between retail and farm 
prices of food-and the consistency of behavior in this re­
spect during 1949-is illustrated in ehart 8. The calculated 
line depicts the cost of food to consumers as derived from the 
average relationship between comparable retail and farm 
prices during the years 1922 through 1941. The near coinci­
dence of actual and calculated lines--except for tite war 
.vears when price contmls limited distributive margins­
suggests the high dc>gree of consistency with which this 
historical rt'lationship has been followed. 

Devaluation has minor effects 
ExcPpt for shortlived fluctuations in prices of inter­

nationally traded raw materials, in the short period from 
September through the end of the year, the domestic pricP 
le\'Pl was little affected by the devaluation of foreign eur­
n•neies by Great Britain and 29 other nations in September 
aml October. Domestic demand remained the dominant 
factor determining prices of most imported commodities, 
consumed in large quantities in the United States, with tlw 
major exception of coffee which rose on indications of crop 
damage in Brazil. As described in the chapter on foreign 
trade, adjustments in international prices are still in progress 
and it is as yet too early to evaluatP the impact of revisions 
in exchange ratc•s upon the competitive positions of the 
nations affected. 

1 ndustrial Production 

THE adjustment in business activity in 1949 was refleetcd 
more directly in the manufacturing and mining s0gment than 
in any other major area of economic activity except agri­
culture. Total industrial production, which reached a peak 
rate in the fourth quarter of 1948, was reduced significantly 
through the early summer of 1949 and recovered partially 
tlwreafter. 

Existing data representing the courRe of total industrial 
production do not provide exact measures of actual changes in 
output of all of the various industri€'s. An analysis of the• 
production data of the Board of Governors of the Federal 
Reserve System and of the data on the value of manufac­
turers' sales of the Office of Business EconomiCs, adjustE'd to 
a production basis and for price changes, indicates that for 
the yt>ar 1949 as a whole the decline in total industrial pro­
duction was moderate, about 5 pereent below the n•eord 
peacetime volume of 1948. 

The cut-backs werE' fmrly widespread by industriPs and 
Wt'l'e much sharper for the durable-goods group than the• 

nondurables. Automobilt>s provided a major exeE>ption to 
the trend, as consumers continued to purchase cars in quan­
titiPs limited during most of the year only by the industry's 
eapacity to produce. 

The reduced industrial output which in many cases was 
below sales was primarily due to: (1) The more cautious pur­
chasing policy adopted by business in general during the 
year, so that while part of the production in 1948 went for 
ndditions to inventories, this \vas not the case in 1949, and 
(2) a reduction in demand for producers' durable goods in 
line with the reduction of business capital outlays. ~-.Janu­
facturers' dollar sales--part of which were made from in­
ventory in 1949 in contrast to 1948 when all were made from 
current production-were only 6 percent below 1948 and 
about half of this reduction was due to lower prices. The 
partial recovery in production which occurred in the last 5 
months of the year reflected the maintenance at a high 
level of final demand. 

In eontrast to previous postwar yE>.ars there were no pro-



SllHVEY OF C'l.'Hln~~T BUSIXESS 13 

nouncf'd raw matt'rial shortage's, and no probkm of filling 
distributive pipe lines. Only in automobiles did production 
problems still retard the attainment of peak output, and 
in this case the volume of production exceeded the previous 
high of 1929. 

Greatest declines in durable goods 
The sharpest decline in manufacturing activity during 

1949 was in the heavy-goods industries, which were affected 
by both the inventory adjustment and the slackening in 
demand for producers' durable goods. 

The effect of the decline in business outlays for capital 
equipment was evident in the production trends of almost 
all producers' durables, including especially machine tools, 
most types of industrial machinery, transportation equip­
ment, mining and oil-well equipment, and integral and 
fractional horsepower motors. Over the year, declines in 
the value of manufacturers' shipments for these commodi­
ties ranged from 14 to well over 25 percent. NotablP PX­
ceptions to the general downward trend were heavy electrical 
equipment, reflecting the continued expansion in investmcnt 
by electric utilities, and heavy construction maehint>ry 
which mirrored the record volume of building activity. 

The magnitude of the reduction in selected segments of 
the transportation equipment industry is depicted in chart 9. 

In thc cast' of freight ears, the precipitous fall in monthly 
shipments from the peak rate of 12,600 ears in March to 
;~,400 in December followed the sharp reduction in new 
orders placed by railroads during the year. While output 
for the year as a whole remained high, backlogs were reduced 
from 107,000 units at the beginning of 1949 to 12,500 at the 
end of December, the lowest in the postwar period. 

All of the drop in truck production in 1949~from around 
1.4 million to 1.1 million~occurred in the middle-weight 
and heavy duty classifications where volume in the two 
preceding years was at an f'Xceptionally high rate. Lowt>r 
agricultural incomes as well as diminished backlogs were 
reflf'cted in a substantial reduction in output of tractors for 
farm use. 

Steel reflects adjustment 
The over-all reduction in activity in the durable-goods 

industries was reflected in the operation of the Nation's 
steel mills in 1949. Following a high first quarter in which 
output totaled a record 24 million tons of steel ingot and 
castings, production moved sharply downward in line with 
the behavior of the principal consuming industries, except 
automobiles and construction. At the low point in .July 
the weekly ingot rate was 61 percent of rated eapaeity 
compared with over 100 pereent of capacity earlier in tht> y<>nl'. 

Chart 9.-Production of Selected Durable and Nondurable 1\Ianufactured Products 1 
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' Data represent only shipments reported by members of the association. 
'Include radio and radio-phonograph combinations. Data represent approximately 100 percent of the industry based upon monthly produetion reported by rncmbc" of the 
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• Include wheel and tracklaying types, but excludes garden type. 
Sources of data: Passenger cars and trucks, Automobile Manufacturers Association; tires, Rubber Manufacturers Association; refrigerators, National Electrical Manufacturers Associa­

tion; wa'5)1ing machines. American Washer and Ironer Manufactnr~rs Association; television receivers, Radio Manufacturers Association; freight cars, American Railway Car Institute; 
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The subsequent recovery was interrupted by the work 
stoppage in October, but in December output was pushed 
to an average of 95 percent of rated capacity to meet the 
rising backlog of new orders accumulated during the strike. 
For the year as a whole, production of steel ingots and cast­
ings aggregated 77.9 million tons, about 12 percent below 
1948. 

Nondurable goods reflect steady demand 
In the nondurable-goods segment production in 1949 was 

considerably more stable. In elothing and food lines, 
demand was well maintained during the year and some 
price reductions from the high 1948 levels helped to sustain 
the volume of consumption. In other lines producing finished 
goods, such as shoes and tobacco, output was typically 
stable. 

Activity in industries producing semifinished commodi­
ties, however, reflected the general adjustment of inventories 
which retarded output especially during the first 7 months 
of the year. Lines particularly affected included textile 
fabrics and paper, which declined by nearly 25 percent and 
15 percent, respectively, to the midsummer low. Never­
theless, subsequent recovery was swift and by December 
output was as high as, or higher than, in 1948. In petroleum 
products-shown in chart 9-plentiful supplies of home 
heating oils carried over from the previous year remained 
a depressing influence, and even with the increase in output 
of refined products in the second half of the year the produc­
tion rate at year end was still below that of a year ago. 

Consumer goods output high 
The record output of passenger cars more than offset the 

declines from 1948 peaks in most other consumer durables. 
Aided, except at the year end, by adequate supplies of steel 
for the first time since the end of the war, the industry 
rolled out over 5.1 million passenger cars in 1949, about 1.2 
million more than in 1948 and well over 500,000 above the 
previous record number produced in 1929. The sharp 
decline in assemblies in November and December, depicted in 
the chart, was due in large measure to model change-overs as 
well as to the effects of the work stoppage in steel. 

With backlog demands in most cases materially reduced, 
production declines of major electrical appliances, outside 
the new and growing television industry, ranged from 7 to 
n0arly 35 percent below volumes of the previous year. "\Yith 
the exception of radios, however, output exceeded the 1941 
rate by a considerable margin as shown in the table below: 

Percent Change in Production of Electrical Appliances 

_________ A.:_:PP,_l_ia_nc_e _________ 1941 to 1949 1948 to 1949 

Electric refrigerators__________________________________ _ _ __ +35 
Washing machines __ ------------------------------------__________ +55 
Vacuum cleaners__________________________________________________ +7;) 

-7 
-30 
-14 

Electric ranges _____ ----------------------------___________________ +4.1 
Electric water heaters_____________________________________________ +239 

-34 
-33 

Radio_s,_ includh:tg phol\ograph combinations_______________________ -19 
Televtswn receivers ___ ---------- ______ ------- __ ----------- ------- ------------

-34 
+180 

It is notable that the reduction in output of refrigerators 
was relatively modest and attributable in the main to the 
material shortage in the final quarter of the year following 
the work stoppage in steel mills. Of additional interest is 
the pick-up in shipments of washing machines late in the 
year-depicted in chart 9 stimulated by the introduction 
of lower priced models as well as the completion of a record 
number of new dwelling units. 

Smaller decline in manufacturers' sales 

The total dollar value of manufacturers' sales in 1949 was 
$213 billion, 6 percent below the peak of $228 billion in 

1948, as shown in table 5. A large part of the drop in sales 
reflected lower prices and when adjusted for price changes the 
decline in sales was less than that in output. 

Dollar sales of the durable- and nondurable-goods indus­
tries were lowered in the same proportion, with the sharper 
physical ou~put ~ecline in durables roughly balanced by the 
~ore extens1ve pnce cuts for nondurable goods. :\fovements 
m sales of each group throughout the year were similar to 
those of total sales, but in the soft-goods lines the post­
summer pick-up was somewhat stronger. 

Table 5.-Value of l\Ianufacturers' Sales 

[!\Iillions of dollars] 

Industry !9:)9 19-l"i 194S 1049 p 

All manufacturing ____________________ ---------______ 61,340 205, 105 228,008 ' 213, -100 

DurableMgoods industries. total _________________ _ 

Iron, strt•l, and products_ .. 
:t\Tonferrous 1netnh and proCfUCis-_-~=~========= 
Electrical machinery and equipment ________ _ 
J\JarhinPry, excrpt pJrctricaL _______________ _ 
Automohilc-s and cqaipmpnt_ _______________ _ 

'f~17~~~~r-t~~t!~~~ equipment, except nutomo­

LumbL)r und tiTlll)(:,~}}.-;:Sfc-i)l·OdUCtS~~====~=== 
Furniture and finished lumher products ____ . 
Stone, clay, and glass products ______________ _ 
Other durable-~toocls industries ______________ _ 

Nondurable-goods industries, totaL ------------

Food and kindred products ________________ _ 

~~~~i~?::nf1f~~~~~t:~-::::: :::::::::::::::: ~ 
Apparel and reb ted products _____________ _ 
Leather and products ______________________ :: 

Paper and allic•d produc-ts ___________________ _ 
Printing and publishing_--------------------
Chemicals and allied products ___________ _ 
Petroleum and coal products _______________ :: 
Rubber products ____________________________ _ 
Other nondur,lble-~oods industries ___________ 

1 

v Preliminary. 

22,454 

6, 079 
!, 726 
1, 8Gl 
3, 571 
3. 578 

8fi.l 
I, 154 
1,385 
1, 563 

672 

38,886 

11, 2.53 
1, 842 
1,334 
4, 020 
3. 202 
J,:HS 

1. 785 
2. 512 
4, 339 
5, 266 
1, 072 

943 

82,597 

20, Gl5 
6, 639 
8, 7;2 

13,545 

11, 540 I 
3, 711 
4, 628 
4, 598 
3, 973 
4 .. Si5 

122,508 

36,590 
.1. 914 
3, 026 

13, 246 
II, 29:) 
4. 279 

6. 234 1 

6. 301 I 13.608 
15. 052 
3, 517 
3, 503 I 

I 

94,713 

24,134 
7, 36S 
9. 493 

15,278 
13,827 

4, 859 
5, 478 
4. 917 
4. 493 
4. 865 

133,295 

37 .• 588 
6, 1!31 
3, 302 

14, 697 
12,474 
3. 848 

fl. 1122 
fl, ill 

14. (]26 
20,140 
3, 505 
3, 623 

89, !00 

21,200 
6, 300 
8, 800 

13,900 
16, 400 

5, 200 
4, 800 
3, 900 
4, 400 
4,100 

124,300 

35, 100 
7, 200 
3, 300 

12, 400 
10,300 
3, 400 

6,400 
7, 000 

13,900 
18, 800 

3, 200 
3, 500 

Source: U. S. Department of Commerce, Office of Business Economics. 

Total sales of the non-durable-goods industries in 1949 
were $124 billion compared with $133 billion in 1948. All 
industries within the group, except beverages, tobacco, and 
printing and publishing, reported a lower value of goods 
shipped than in the previous year. The largest declines­
each in excess of 10 percent-occurred in textile, apparel, and 
leather. 

Durable-goods sales totaled $89 billion. Increases over 
1948 sales approached 20 percent for motor vehicles and 10 
percent for other transportation equipment-with aircraft 
showing the major increase in the latter group. All other 
groups declined. 

Order backlogs decline in 1949 
Orders placed for manufactured goods, where orders are 

not measured by sales, were smaller than sales in 1949-the 

Table 6.-Ratios of Manufacturers' New Orders to Sales 

Item 
I 1948 I' 1949 

First I Second First Second 
half half half half 

------ ----1------------

0. 99 o. S8 II o. 93 I. 00 

. 99 . 98 . 98 !. OJ 

.99 .971 .86 .99 

I. 01 . 98 . 86 I. OG 

:~~ db II :~~ r.g~ 
. 93 . 87 . 80 . 88 

!. 32 I. 021 . 50 . 70 
. 98 !. 00 . 92 I. 02 

All manufacturing ____________________ ------------------ __ 

N ondurnble-goods industries ________________________ _ 

Durable-goods industries ____________________________ _ 

Iron, steel, and products ________________________ _ 
Nonferrous metals and products ________________ _ 
Electrical machinery and equipment_ _________ _ 
Machinery, except electricaL -------------------
Transportation equipment

1 
except autos ________ _ 

Other durable-goods industries __________________ _ 

Source: U. S. Department of Commerce, Office of Business Economics. 
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difference representing a reduction in the backlog of orders on 
hand at the end of the year. In 1948, new orders had been 
closely in line with sales, but late in that year incoming 
business began to decline more rapidly than sales (see table 
6). The disparity widened during the first half of 1949. 
After mid-year the trend reversed and orders in the aggre­
gate were equal to sales in the second half. 

Among the durable-goods industries the improvement in 
the order-sales relationships during the second half of 1949 
"·as sizable. For each of the industries in this group, except 
in the cases of general machinery and railroad equipment, 

new orders in the second half of 1949 were about in line with 
sales. However, as a result of the unfavorable first half 
backlogs on the average were reduced by one-fourth during 
1949 and unfilled orders of durables amounted to 2% months 
of sales at the end of the year as compared with 3 months 
in December 1948. The ratio of unfilled orders to sales 
remained somewhat higher than it was prior to the war. 

In the nondurable-goods industries, the relative impor­
tance of unfilled orders is typically of much less significance, 
and fluctuations in the volume of sales followed movements 
in new orders closely throughout the year. 

Agricultural Production and Income 
FARM production in 1949 was again near the peak rate 

attained in the preceding year, but farm income moved 
downward primarily as a result of the effect upon prices of 
accumulating supplies and some decline in foreign demand. 
Agricultural prices, which had been consistently above parity 
with nonagricultural prices since 1942, averaged 100 percent 
of parity for the year 1949 and were 5 percent below parity 
in December on the revised basis for calculation recently 
adopted by the Department of Agriculture. 

New farm legislation during the year provided higher 
support prices for "basic" commodities in 1950 than those 
previously scheduled to go into effect and changed the com­
putation of parity in such a manner that many of the principal 
"non-basic" commodities now have higher parity prices. 

Although stocks of agricultural commodities are not yet 
burdensome, production has been running in excess of con­
sumption since the world food crisis of 2 years ago. A sub­
stantial proportion of this output has been acquired by the 
government as a means of supporting prices. As a part of 
the price support program, production controls were an­
nounced for all basic commodities by the year end. 

The year 1949 thus represented the last of a series of years 
beginning in 1942 in which production with the major 
exception of tobacco was substantially free of governmental 
control measures. Farmers planted the largest crop acreagp 
in 15 years and expanded livestock production for the first 
time since the war. With somewhat less favorable weather 
than in 1948, however, yields per acre and total crop pro­
duction were lower than in 1948, but both were higher than 
in any other year. 

Although few crops were of record size in 1949, output of 
most of the principal crops including cotton, corn, wheat, 
oats, and soybeans was well above average. Of this group, 
however, only cotton exceeded the harvest of a year earlier. 
A total of 16 million bales was ginned-the largest crop 
since 1937. 

Shift in farm output 
The composition of farm output in each of the past 2 years 

was very similar, but this pattern represents an important 
shift from that prevailing in the late war and early postwar 
period. Expanded crop production in 1948 und 1949 more 
than offset a reduction in livestock output from other recent 
years. Furthermore, the crop expansion was in nonfood 
products-chiefly cotton and feed grains-and some decline 
occurred in food crops. Thus, although total farm output 
has been at a record rate, food production has been moder­
ately lower in the past 2 years than in the preceding 2- to 
4-year period and this has been reflected in a moderate 
decline in food prices than in agricultural prices as a whole. 

Nevertheless, the low point in food production was reached 
in 1948 and a gradual upswing in the output of meat, dairy 
products, and poultry and eggs occurred in 1949. Both the 
beef and pork output were a little higher thus bringing to an 
~mel the declining trend in meat supplies which had persisted 

since 1944. The rise in output of dairy products and eggs, 
however, was about absorbed by purchases for price support 
by the Commodity Credit Corporation as prices of these 
products weakened during the year. 

Net income lower 
Although little change occurred in the domestic demand for 

agricultural products, farm income declined substantially in 
1949 from the peak reached in 1948. As indicated in the 
national income and product section, disposable income was a 
little higher in 1949 than in 1948 and consumer expenditures 
for food were only a little lower. Foreign demand for United 
States farm products was also less urgent as supplies abroad 
recovered further from the low point reached at the end of 
1947. Despite the curtailment in shipment of farm products 
in the latter half of the year, the value of farm exports for 

Chart 10.-Income and Expenses of Farm Operators 1 
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AVERAGE 

V.S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 50-43 

t Value of inventory chaug;es include all crops anJ livestock whdhcr held for sale o~- lur 
use on the farm. 

Source of data: U. S. Department of Agriculture, Bureau of Agricultural Economics. 

1949 was as great as in 1948 principally because of expanded 
shipments under the Economic Recovery program in the first 
6 months of the year. As indicated below, perhaps the most 
important influence contributing to the decline in farm in­
come was the continued accumulation of agricultural com­
modities, principally in the hands of the government. 
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Cash receipts from marketings, at $27.5 billion were about 
10 percent below the record established in the preceding 
year. There was little decline in production expenses, how­
ever, and net income of farm proprietors registered a decline 
of nearly 25 percent (see chart 10). At about $14.1 billion, 
farm proprietors' incomes were lower in relation to total 
national income than during the war or in other postwar 
years but remained somewhat higher than the average pro­
portion obtained during the years 1929-40. On a per capita 

Table 7.-Index Numbers of Volume of Production for Sale and 
Home Consumption 

[1935-39= 100] 

Commodity group ~~~ 1945 1946 1947 i 1948 : 1949 1 

------
l.ivestock and products: 

Meat animals .............. 118 155 147 145 145 134 136 
Dairy products ____________ 105 115 119 119 117 114 lli 
Poultry and eggs ___________ 112 166 170 160 157 153 163 

All livestock ______________ 112 143 141 138 137 130 134 

Crops: 

Food grains ________________ 110 148 155 164 197 190 165 
Feed crops _________________ 114 153 144 172 131 206 182 
Cotton (lint and seed) ..... 95 94 68 66 93 117 126 
Truck crops _______________ 111 137 142 158 141 144 144 
Other vegetables .......... _ 101 106 110 128 107 123 115 
'rohacco ___________________ 101 !35 !37 160 145 !36 !37 
Fruits and tree nuts.. .. _. __ l!O 123 113 !33 129 127 1S5 
Oil-bearing crops __________ 171 270 291 277 300 363 327 
Sugar crops ________________ 104 81 94 103 

110 I 
89 99 

All crops _______________ 107 128 122 135 135 154 }48 

Food production ______________ 111 140 139 140 140 I 135 13(> 

Non-food production ___________ 105 126 113 122 120 1 
!56 151 

1371 
I 

1391 All commodities ______________ no 134 137 136 i 139 
I 

1 Production estimates are based on the Decetnber crop report and estimated rnarkt'tinrs 
und home consumption of livestock and livestock products. 

Source: U _ S. Department of Agriculture, Bureau of Agricultural Economics. 

or a per family basis, the comparison is more favorable for 
farmers during the recent period since farm population is 
now about 10 percent lower than the 1929-40 average, 
whereas nonfarm population is about 25 percent higher. 

Price decline throughout 1949 
Declining farm income in 1949 was principally the result 

of a continued weakening in farm prices. During the course 
of the year, farm prices declined 12 percent, which is about 
the same extent as that occurring during 1948 but the move­
ment during the 2 years followed different patterns. Al­
though the highest monthly average in 1948 was in January 
and the lowest in December, on a quarterly average basis 
prices rose both in the second and in the third quarter befon• 
dropping sharply in the final months of the year. In 1929. 
however, prices averaged lower in each succeeding quarter. 
Furthermore, the decline was general. Of 10 major com­
modity groups, only fruit and tobacco registered advances. 
The rise in fruit prices reversed a 2-year decline which had 
occurred in 1947 and 1948 and was the result of a sharp drop 
in output of citrus fruit. The rise in tobacco represented a 
mixed price situation in which declining prices prevailed for 
some of the principal types of tobacco. For 2 years reduced 
marketing quotas have curtailed tobacco output and a sub­
stantial portion of total production has been placed under 
government loan in order to support prices. 

For the major livestock and products groups, the price de­
cline reflected rising production. Among the crops, in­
creased world supplies were important factors in price reduc­
tions for cotton, grains, and oilseeds. 

The decline in farm prices and in farm income was mod­
erated by the largest price-support expenditure made by the 
Government in any one calendar year. During the early 
part of the year, heavy expenditures were made to support 

the prices of crops grown in 1948 but not marketed before 
the turn of the year, whereas in the latter part of the year 
extensive purchases and loans were made for the 1949 crops. 
Although support was extended to a number of commodities 
in 1949 which did not require either loans or purchases in 
1948, support expenditures on the current crop at the end of 
1949 were running a little less than a year earlier primarily 
because of a reduction in the amount of cotton placed under 
loan. 

Parity revised to include labor cost 
The Agricultural Act of 1949 provides for higher support 

levels for "basic" commodities in 1950 than those contained 
in the previously existing law and includes wages paid to 
hired farm laborers in the computation of parity with the 
result that most "non-basic" commodities as well as two 
of the "basic" group now have higher parity prices. 

Chart H.-Percent Change in Parity Prices, Resulting 
From Revisions in the Method of Computation 

COMMODITY 

AVERAGE, 24 
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WHEAT 
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PEANUTS 

MOHAIR 

HONEY, EXTRACTED 

HONEY, COMB 

EGGS 

RYE 

POTATOES 

PERCENT CHANGE 
0 +10 +20 

:::::::::m::mmmm::::: 

NO CHANGE 

U. S DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 50-58 

: Average was weighted on the basis of cash receipts from farm marketings in 1948. 
::lource: Basic data, U.S. Department of Agriculture, Bureau of Agricultural Economics. 

In addition to the changes in the formula for calculating 
the general parity level, individual parity prices were ad­
justed in accordance with price relationships existing during 
the most recent 10-year period, instead of maintaining the 
pattern existing in the base period, which is 1910-14 for most 
commodities. Any increases in parity which result from 
calculation on this revised basis will be fully effective in 1950, 
but any decreases in parity prices of the principal basic com­
modities are avoided by the use of an alternative calcula­
tion, as noted below, and decreases for other commodities 
are limited to 5 percent. 
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For the basic comrnoditit>s, support prices will be based 
upon the higher of (1) the old method of calculating parity 
and (2) the new formula. The revised parity calculations 
of the Department of Agriculture show that the old formula 
is higher for 4 of the 6 basic commodities-wheat, corn, 
cotton, and peanuts. For the other two "basics"-rice and 
tobacco-the new formula provides higher parity prices. 
The new formula is also to be used in computing parity 
prices for all the nonbasic commodities. 

The net effect of the revision in parity calculations for 
1950 is an increase of about 9 percent in average parity prices, 
weighted on the basis of cash receipts. As shown in chart 11, 
substantial increases in parity occur for livestock and most 
principal livestock products except eggs. On the other hand, 
there is no change in parity for the big crops-cotton, corn, 
and wheat and the weighted average rise for all crops is only 
1 percent. 

In contrast to the specific mandatory support levels pro­
vided for basics, the non basic commodities have a range 
within which support is provided, either on a mandatory or 
a permissive basis. Dairy products must be supported at 
from 75 to 90 percent of parity with the provision that the 
support level should assure an adequate supply. The other 
commodities in this "designated" group for which supports 
are mandatory--wool, mohair, tung nuts, honey, and pota­
toes-are to be supported at from 60 to 90 percent of parity. 
However, there is a special provision that the support price 
of wool is to be established at a level that will encourage 
production at a rate of 360 million pounds of shorn wool per 
year, which is about two-thirds higher than the current 
rate of output obtained with a support level of about 95 
percent. 

Support levels not fixed 
For the remaining nonbasic products, support is permis­

sive rather than mandatory at not more than 90 percent of 

parity. Price support may exceed 90 percent of parity for 
any agricultural product, however, if the Secretary of 
Agriculture determines after a public hearing that such a 
level is necessary to prevent or alleviate a shortage of an 
essential commodity or to stimulate production of a com­
modity in the interest of national security. 

The Agricultural Act of 1949 also contains a forward 
pricing provision, directing the Secretary of Agriculture to 
announce the support price level for field crops in advance 
of the planting season and for other commodities before the 
the start of the marketing year or season. Although for­
ward price support levels announced may later be increased, 
they are not to be reduced, even though actual parity prices, 
when determined, are lower than the announced forward 
prices. 

The law also authorizes loans to cooperatives for the 
erection of storage facilities and places restrictions on the 
sale of commodities by the Commodity Credit Corporation, 
but these restrictions have important exceptions. Foods in 
danger of deterioration may be (1) exchanged for com­
modities not produced in the United States, or (2) given 
to public welfare programs, including school lunches or to 
private welfare organizations for distribution at home and 
abroad. This provision for disposition of perishable com­
modities will ease the problem created by the rise in price­
support purchase of these foods in recent months. 

The year 1949 was one of transition in American agri­
culture from the former period in which attention had been 
focused upon expanding output to fill world-wide demands to 
a period in which emphasis has shifted to price-support 
operations and the attendant production controls. This 
shift was reflected in the farm legislation during the year 
which revised the method of calculating parity, extended 
wartime price supports with some changes, and designated 
more specific criteria to be used in curtailing production. 

Construction Activity 
A MAJOR element of strength in the economy in 1949 was 

the rise in public works and residential construction. As a 
rt>sult of the substantial expansion in public construction, 
aided during the latter months of the year by the sharp 
recovery in residential housing, the total value of all con­
struction put in place reached a new high of $19.3 1 billion 
in 1949, one-half billion dollars over 1948. Additional 
expenditures by public authorities of more than $1 billion 
offset a contraction in the private sector of approximately 
one-half billion dollars. 

Housing, after a moderate decline during the first 4 months 
of 1949, pickt>d up in the late spring and reached a record 
level in the fourth quarter. The value of residential con­
struction for the year as a whole was slightly below 1948, 
partly because of the low volume of starts in the closing 
months of the earlier year. However, its upsurge after 
April was sufficient to bring total private construction close 
to its postwar high in the fourth quarter of 1949, despite the 
continued downdrift in private nonresidential construction. 

Average construction costs declined only slightly from 
1948 to 1949, implying that the increase in the physical 
volume of construction was slightly more than that indicated 
by the dollar expenditures. The price average for all 
building materials declined about 3 percent in 1949, due 
chiefly to noticeable declines in lumber prices. The monthly 
average of most of the remaining building materials prices 
showed increases over 1948. 

1 This differs from the new construction total shown in the private domestic investment 
component of the gross national product in that the $19.3 billion includes expenditures on 
public construction but excludes oil well drilling activity and other items discussed in the July 
1949 SURVEY OF CURRENT BUSINESS, p. 7. 

At the year end, construction activity was substantially 
above the year as a whole, on a seasonally adjusted basis, 
and for some segments, particularly residential construction, 
commitments for construction presaged high activity for 
some months to come. Private work, because of the contra­
seasonal increases in residential building, was progressing at 
a relatively faster rate than public construction. During the 
last quarter most building materials prices, including lumber, 
were already above their low points for the year, reversing 
the pattern of slow declines during earlier months. 

Public construction up in 1949 

Public expenditures for construction amounted to about 
$5.3 billion or 25 percent more than in 1948. The largest 
increase, dollar-wise, was reported in public nonresidential 
building. Highway expenditures were still the largest item 
of public construction expenditures although the 5 percent 
increase in 1949 was considerably less than the relative 
increase in 1948 over 1947. 

Public housing, as indicated in table 8, almost tripled in 
1949, but comprised only about 3 percent of total housing 
expenditures. All of these expenditures were under non­
Federal programs which will continue to expand during 
1950 as the Public Housing Act of 1949 is implemented. 

Private construction trends mixed 

In the private sector, the pattern for 1949 was rather 
mixed but the over-all total declined. The industrial com-
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Table 8.-New Construction Activity, 1948-49 1 

[Millions of dollars] 

annual I atP~ I I 
<ieasonall) acl)ustcd at 

----------------

Item 1948 I 1949 ! 1948 !fl\0 

I I .. - -1~ 
Fir~t . .:::f'f'nnd 1 Fir, t 

1 

• .::Prond ' [ i half 1 half 1 11.>11 h,df 

--1-'o-ta-1-ne-w--c-o-n-st-ru_c_tio_n ___ -_-__ -__ -_-__ -_! 18,775~-19,329117,98R 19,56~~-;~48 ~;~ 
Totalprivate ____ .------------ .. --------~ 11..563114,059, 14,240 14,886113,498 14,620 

H()shkutiaL __ . · 7, 223 7, 025 7,176 · 7, ~70 I G. 358 7, Gfl2 
NonresidentiaL .. ______________ ...... · :1,578 3,178 3,4661 :l,690 1 3,354 3,00~ 
IndustriaL __________ .. __ .. ___________ !' 1,397 974 1,4!iG 1,328' 1,1:l8 810 
Warehouses, otnces and loft build- , ' 
, ings ______________________________ ! 323 294 294 :J52 320 2u8 

::;tores, restaurants, garaw•s _______ , !101 707 894 908 7:12 682 
Other nonresidential buildings ........... ~ 957 1, 203 812 1,102 1, 16-! 1, 242 

Fann construction ___ ·------ ----·-----i 500 450 506 494 398 502 

Public utility ________ .. __ ------------! :J, 262 3,406 3,092 3,432 3,388 3, 424 

Total public ......................... ----------------1 4, 212 5, 270 3, 74S 4,676 5, 050 5, 490 

Residential 2 _ 
I 

8[J 86 84 ----1 215 144 286 
NonrrsidentiaL ___________ ............ 1 1, 057 ' 1, 665 886 1, 228 1, 642 1, f>'<S 

mf~~JK:~~-~:~~~~~~=-~~======--=~~~ 
1"" 120 144 1~0 ns 142 '" i 481 570 418 544 t,i2 5(\8. 

1, 585 
I 1, 670 1, 448 1, 722 1, fi22 1, 71:>-

867 1, 030 I 766 I 9li8 97!.? 1, (),,, 
I I I 

1 Excludes oil well drilling aetivity and certain other adjustments to gross national prod· 
net JowL 

' K ot seasonally adjusted. 

Source: U.S. Department of Cornm<'rce, Office of Domestic C'ommrrcc. 

ponent continued the decline apparent in 1948, dropping 
more than 10 percent. 

Expenditures by the utilities continued to rise because the 
gas and electric companies, which had not yet completed 
their postwar expansions, increased their expenditures by 
about one-sixth over 1948 to $2.4 billion. Expenditures for 
railroad construction increased only moderately after the 
big expansion recorded in 1948, while telephone and tele­
graph companies decreased their expenditures about 20 
percent. 

Construction of stores, restaurants, and garages showed 
some increase in the last quarter after dcelining from thl' 
first through the third quarter of the year. It is not un­
likely that a strong demand for such service establishments 
will continue as a result of the recent trend of residrntial 
construction and the new subdivisions which have been 
developed. 

Warehouse, office, and loft buildings also showed a slight 
improvement in the last quarter after having declined 
steadily during the first nine months of 1949, resulting in 
the yearly tot.al about 9 percent below the total for 1948. 

The backlog of demand for institutional services resulted 
in substantially higher institutional construction in 1949 
compared with 1948, but with a diminished annual rate of 
increase. Religious edifice construction showed the largest 
relative increase in this category. 

Residential construction up sharply at year end 
The recovery in new residential construction activity from 

the low point recorded in April, after allowing for seasonal 
influences, was the most impressive development in con­
struction activity during 1949. This rise beginning in the 
spring was made possible by the large backlogs of the war 
period, but the activation of this demand in its 1949 re­
surgence was influenced by: (1) some reduction from the 
peak in the unit costs of new houses, (2) easier financing 
terms, and (3) diminished expectations by prospective buyers 
that postponement of purchases would bring savings from 
further price reductions, a factor in the decline of sales 
during the early part of the year. Total dwelling units 

plrtced under construction in 1949, estimated at oYer 1 
million, as indicated in chart 1:2, were well over the number 
started in 1948 and also above the total for the previous 
n•cord year, 1925, \Vhen 937,000 were started. Private 
starts alone in 1949, about 984,000, exceeded the previous 
record which included no public activity. 

However, 35,.500 publicly financed starts in 1949 were 
almost. dou hlc the 1948 total and will continue to increase as 
f\·dentl acLivit.y approaches the statutory limit of 135,000 
starts per year. If conditions warrant such a.ction, this 
limit could be increased to 200,000 units by Presidential 
authorization. 

An important change from 1948 to 1949 in the pattern of 
privately financed starts, indicated in chart 12, is the increase 
in the number of multi- and two-family units as well as the 
pi'Oportion it represents of the total, moving from 16 percent 
ili 1948 to 20 percent in 1949. This proportion, however, 
is still considerably short of the figure in 1925 when appl'oxi­
mat ely 40 percent were of this type. 

Chart 12.-Pern:wnent Nonfarm Dwelling Units StartPd. 
by Type and Financing 1 
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' Data represent dwelling units privately and publicly financed and include prcfabriratcd 
housing units. Figures exelude temporary units, conversions, dormitory accon1modations, 
trailers, and military barracks. 

' D:.;ta include units in 1- and 2-family structures with stores and units in multifamily 
structure~ \Vith stores. 

3 Data for total dwelling units started for the fourth quarter of 1949 arc preliminary; 
components arc e.stimated. 

Sources of data: U. S. Department of Labor, Bureau of Labor Statistics, except compo~ 
ncnts for fourth quartl'r of 1949, which were ~stimatcd by the U. S. Department of Commerce, 
Ofiice of Business Economics. 

The rise in rental type housing from 1948 to 1949 was 
undoubtedly aided by the liberal use made of Section G08 of 
Title VI of the National Housing Act by the construction 
industry during the past year. 

In contrast, the number of single-family units while in­
creasing over last year constituted a smaller proportion of 
the total. It is interesting to note that while the numbt1r of 
these units increased in 1948 over the 194 7 total, the increase 
in that year occurred in spite of rising costs and the erection 
of a substtwtial number of expensive units. The decline in 
starts toward the end of 1948 probably reflected the dimin­
ished demand for houses with the high costs and financial 
difficulti<~s then prevalent. 
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This condition appears to have been adjusted during 1949 
with a larger proportion of smaller and less expensive units 
d<'veloped by the industry. This, coupled with easier 
financing made possible by continued operations of the 
FPderal National Mortgage Association as a secondary 
mortgage market, facilitated by the recent liberalization 
of the Act and additional authorization of funds aided in 
tapping a broadened base of demand in lower income 
brackets. 

In addition to the specific aids achieved by legislation, 

the general policies of the Treasury and Board of Governors 
of the Federal Reserve System have aided in retaining a low 
rate of interest and supply of available funds. Further, 
there also seemed to be a greater flow of private funds into 
the mortgage market as the result of somewhat less attractive 
alternative forms of investment. These factors in combina­
tion appear to have created less restrictive policies by 
mortgage companies both with respect to interest rates and 
other terms of financing than prevailed during most of 1948. 

Domestic Business Investment 

A DROP of$10billion in gross private domestic investment 
was the largest change among the major components of the 
national product from 1948 to 1949. As pointed out in an 
earlier section, the principal part of the reduction in gross 
private domestic investment represented a shift from 
accumulation of inventories to disinvestment, and practically 
all of the remainder reflected lower outlays by nonfarm 
business for plant and equipment. 

The portion of the decline in total output resulting from 
inventory changes was very substantial. However, it 
should not be overlooked that inventory liquidation in 1949 
was small, and that in the main it was the Plimination of 
the appreciable accumulation characteri:r.ing 1948 which 
accounted for the depressing influence of this component 
of investment. But since inventories generally were not 
excessive early in 1949, liquidation was checked by tlH'\ 

firm demand for final products earlier discussed. 

Plant and Equipment Expenditures 

Nonagricultural business firms spent $17.9 billion for new 
plant and equipment during 1949, a decline of 7 percent from 
the $19.2 billion in 1948.1 The year 1949 marked the first 
downward movement in annual capital acquisitions since the 
end of the war (see chart 13). However, outlays for fixed 
assets were higher than in any year prior to 1948 both in dollar 
terms and physical volume. Plant and equipment costs, 
which had reached their highest point ea.rly in 1949, declined 
somewhat during the year a.nd average prices for 1949 ap­
proximated the 1948 level. 

It is interesting to note that the investment programs re­
ported by business at the beginning of 1949 were, as a whole, 
carried out during the course of the year. Anticipated out­
lays were only slightly higher--about 1 percent in total­
than actual expenditures for new capital facilities. 

Quarterly trends 
The high point of outlays for plant and equipment was 

reached in the second half of 1948. After rough allowance for 
seasonal factors, total outlays during the first quarter of 1949 

Table 9.-Year-to-Year Percentage Change in New Plant and 
Equipment Expenditures 

1948-1949 

Industry 
1945 1946 1947 1948 

1~~ 1~~7 1~~s 1~~9 ~~fd s'h';i'l~d 

An industries.-~-----------------------~-~~ -~.;:::-~-;~---_::7- ~---~-~T -14 
Mannfactunng_____________________ +84 +26 +12 1 -141' -5 -23 

~~g:;,~cts:::::::::::::::::::::::::: +_:~ +~~ +l~ I +~ +z~ = ~~ 
Other transportation _______________ ! +106 +21 -12 1 -28 -25 -30 

~~';;,t~~r~ia1 ~~~ ':!V~~'llaneoils:::::j +~~ +~~ +~~ 1 __ +..:~ ] __ +_:~ ~~~ 
Source: U. S. Department of Commerce, Office of Business Economics. 

Chart 13.-Business Expenditures for New Plaut and 
Equipment 1 
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1 Exclude expenditures of agricultural business and outlays charged to current account. 
Data for 1949 include preliminary expenditures for the fourth quarter. 

' Include railroads, other transportation, and electric and gas utilities. 
3 Include trade, service, communications, construction, and finance. 
Sources: Data for 1945-49, U.S. Department of Commerce, Office of Business Economics, 

and Securities and Exchange Commission; data for 1939, Board of Governors of the Federal 
Reserve System. 

slipped slightly below the previous quarter. During sub­
sequent quarterly periods this downward tendency was 
somewhat accelerated. The decline in the investment rate 
during 1949 and the consistent year-to-year gains which had 
previously characterized capital outlays are shown in table 9. 

New investment during the early months of 1949 was 
bolstered by the substantial increases made by railroads and 
electric and gas utilities. During the remainder of the year 
all major industries except electric and gas utilities showed 
year-to-year declines. Even the increases shown by the 
utilities during the latter half of the year were moderate when 
compared to previous gains. 

' These expenditures make no allowance for outlays charged by business to current account. 
The fourth quarter of 1949 is preliminary. 
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Industrial trends 
Expenditures for new plant and equipment by the com­

bined manufacturing and mining industries were $7.9 billion 
in 1949 as compared with $9.1 billion in the preceding year 
with both plant and equipment expenditures declining. The 
plant segment, however, bore the brunt of the cut-back as 
industrial construction activity fell approximately 30 percent 
below 1948. 

Within manufacturing, most of the major industries 
considerably reduced their rate of investment during 1949. 
It is worthy of note that from 1948 to 1949 there was a fairly 
close correspondence between the changes in profits and 
sales of the difl'erent industries and the changes in capital 
investment. This was also true in terms of size of firm with 
both profits and capital outlays declining relatively more 
among the small firms than among large ones. 

Table 10.-Business Expenditures on New Plant and Equipment, 1945-49 1 

[lllillions of dollars] 

I I 1948 1949 

1947 \January--~ Apnl~-~ ~~~;~;;,- ~~~::- ~otal- Jannar}- II April- s!~i~;;,-11 ~j!~~~~:-
1 

T~~-Industry I945 1946 

Thlarrh June ) brr ber ~larch June ber ber z 

-----------1------------1--------- -------------- ---
All industries _____________________________________ _ 6, 630 12, 040 16. ISO 4, I70 4. 820 4. 830 5. 410 I9, 230 4. 460 1 4. 660 4. 360 4. 430 17,910 

tlf~i~~~c_t_~~i~~ ~::::::::::::::::::::::::::: :::: 3. 210 
440 
550 
320 
630 

5, 910 7, 4fi0 1. 800 2, 140 2, 090 2, 320 8, 340 I, 850 1, 880 I, 690 1. i!O 
5fiO 690 1so zoo 200 220 8oo 190 190 180 1-o 

1 

7,130 
730 

Railroad _____________________________________ _ 
Other transportation_ ----------------------- _ 
Electric and gas utilit.i<•s ______________________ _ 
Comn1ercial and miscellaneous 4 ---------------~ 1, 4RO 

570 910 270 310 3?0 I 410 1. ~2o 3fiO 380 310 z9o 
660 800 180 190 17o 110 700 130 140 130 no 

I, 040 I, 900 I 500 fi40 690 850 2. 680 680 780 790 900 
3, 300 4, 430 1, 240 1, 3-10 1. 360 1, 440 5. 390 1, 260 I, 290 1, 260 1. 250 I 

1. 340 
510 

3,160 
5,040 

I Data represent expenditure-s of nonagriC'u1turnl business only and cxcludr outlays charged to current :Jccount. 
2 Based on anticipated capital expenditures of hu~incss in Oetolwr and ~ovcmber. 
3 Annual estimatrs include anticipations for the last quarter of the yt'ar. 
4 Includes trade, service, finance, construction and communiration. 

Source: U.S. Department of Commerce. Office of Business Economics, and Securities and Exchange Commission. 

The rubber, paper, apparel, and lumber products industries 
were among the manufacturing groups showing the largest. 
percentage declines in plant and equipment expenditures, as 
well as in sales and profits. On the other hand, capital out­
lays, sales and profits in food and transportation equipment 
(excluding autos) were close to their 1948 levels. A notable 
exception was the automobile industry where capital outlays 
did not rise in spite of a sizeable increase in operations. This 
was due both to the considerably smaller capital outlays 
arising from the 1950 model change-over than from the 1949 
model change-over, and to a decline in outlays for plant. In 
addition, capital expenditures as reported by this industry 
generally do not include a substantial amount of exprnditures 
on special tools which are charged to current account and 
which are closely related to the volume of output. 

Since the correspondence between investment and operat­
ing experience was not so evident in the earlier postwar years, 
there is some indication that 1949 marks a return to a more 
normal relationship between investment and current opera­
tions, reflecting the completion of a large part of the immediate 
postwar expansion programs of business. However, analysis 
based on the long-term growth in producers' equipment 
outlays suggests that some upward pressure of wartime 
deferred demand was still being exerted in 1949.2 

Plant and equipment expenditures by the petroleum 
industry declined moderately in 1949. The largest relative 
reduction was in outlays for refining facilities-\vhile invest­
ment in pipe lines and oil- and gas-well drilling was little 
changed. In the transportation equipment group, invest­
ment was supported by a sharp increase in plant and 
equipment outlays by the aircraft industry. Despite 
reductions in over-all outlays by the electrical machinery 
industry, expenditures for television production facilities 
continued at a very high rate during 1949. 

Capital outlays by railroads, which increased slightly from 
1948 to 1949, reached a turning point at the middle of the 
year. During the second half of 1949, expenditures declined 
abruptly and were approximately one-fifth lower than the 
corresponding period of 1948. 

Investment of electric and gas utilities reached a record 

2 See "The Demand for Producers' Durable Equipment" SURVEY Juno. 1949. 
'A detailed analysis of prospective investment trends in 1950, based on the annual survey 

of Capital Budgets, will soon be available. 

total of $3.2 billion in 1949, an advance of 18 percent over 
1948. Both electric and gas utilities shared in this increase. 
In the gas utility industry, the substantial postwar outlays 
were due, in the main, to the expansion of pipe-line facilities 
from the Texas fields, arising out of the significant shift to 
natural gas consumption. 

Examination of investment plans by business for the first 
quarter of 1950 gives some evidence of a deceleration of the 
downward trend in the rate of investment.3 This may be a 
refkction of the upturn in business expectations which 
occurred in the latter months of the year. However, the 
year-end level was well below that of the preceding year. 

Inventories 

The book value of inventories held by nonfarm business 
reached a postwar high early in 1949, and from then to the 
end of the year moved steadily downward. The value of 
business inventories was reduced by $5.1 billion over the 
year. l\1ost of this decline was due to price changes, but 
physical volume also was lower. 

The most important part of business inventories is held 
by manufacturing and traoe firms, whose stocks of goods on 
hand had a year-end book value of $53.5 billion (see table 11). 
Inventories of these companies were reduced by $4.7 billion 
in 1949 under the efl'ects of declining replacement costs and 
reductions in physical quantities of goods in stock. Lower 
prices were the major factor in this decline. In addition, 
following the slowing of sales in the early fall of 1948, inven­
tory policy turned to physical liquidation rather than to 
accumulation. 

Table H.-Book Value of Business Inventories, End of Period, 1948 
and 1949 

[Unadju~ted, billions of dollars] 

1948 1949 

Item 
First Second 1 First Berond 
Half Half : Half Half 

----------------1---------------
Total _____________________________________________ _ 

Manufacturing ______________________________ _ 
Whoksale trade ______________ ------------ ___ _ 
Retail trade _________________________________ _ 

54,6 

32.0 
8. 8 

13. 9 

58,2 

34.3 
9. 6 

14.4 

Source: U.S. Department of Commerce, Office of Business Economics. 

55,4 

32.9 
8.8 

13. 7 

53.5 

31.0 
9. 2 

13.3 
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Inventory movements during 1949 showed differences in 
timing and magnitude in the various sectors. Retailers and 
wholesalers were the first to adjust their inventories to the 
shift in business in the fall of 1948. For these groups, inven­
tory book values reached their peak late in 1948, and then 
declined through the first half of 1949. During the first 3 
months of the year lower prices accounted for all of the drop, 
and there was practically no change in volume of inven­
tories. In the second quarter, liquidation became important. 

Book values of trade inventories reversed their trend in 
mid-summer and rose in the third quarter. In the last 3 
months of the year wholesalers' inventories changed rela­
tively little while those of retailers declined, mainly because 
of reductions in the stocks of automobile dealers. 

Retailers' stocks at the end of the year were $13.3 billion, 
about $1 billion below a year ago. Wholesale inventories 
were down $400 million over the year to $9.2 billion. 

Major decline in manufacturing 

The book value of manufacturers' inventories reached its 
post-war high in the middle of the first quarter of 1949. 
Thereafter book values moved down through most of the 
year. The period of the most sizable decline was the third 
quarter, when liquidation was heaviest. In the final months 
of the year declines were small as increases in inventories 
of the nondurable goods industries almost offset the continued 
declines in the durable goods group. The reduction over 
the year totaled $3.2 billion, and brought year-end book 
values to $31.0 billion. 

From table 12, it is apparent that the changes in manu­
facturing inventories were dominated by the movements of 
durable-goods inventories. Here the decline in book values 
over the year amounted to $2.4 billion, compared with a 
drop of $900 million in the nondurable industries. The 
extent of the reduction in durable goods inventories reflects 
in part the year-end tightness in steel supply. However, 
there are indications that at the beginning of 1949 inventory 
holdings were somewhat out of line with sales, so that some 
downward adjustment was called for. 

Finished-goods inventories of the "heavy goods" indus-

tries continued to increase well into the second quarter of 
the year. In large measure this increase represented invol­
untary rather than planned accumulations. During the 
second half of 1949, however, these stocks were substantially 
reduced. 

The nondurable-goods industries reduced the book value of 
their inventories during the first 3 quarters of the year 

Table 12.-Change in Book Value of l\Ianufacturers' Inventories, 
1948 and 1949 

[Unadjusted, millions of dollars] 

Durable goods Non durable goods 

Period 
Total in· I Finished Total in- Finished 
ventories 1 goods ventorics goods 

I 
I 

446 I 299 409 195 
1948: 

First quarter ________________________ _ 
Second quarter ______________________ _ 439 138 663 644 
Third quarter _______ ----------------- 444 83 761 621 
Fourth quarter ___ ------------------- 660 390 422 315 

1949: 
First. quarter ________________________ _ 490 481 -388 -42 
Second quarter ____ ------------------ -880 69 -562 -115 

-1,473 -561 -4461 -152 
-488 -1 519 347 

Third quarter _______________________ _ 
Fourth quarter_ __ -------------------

Source: U. S. Department of Commerce, Office of Business Economics. 

but increased them during the last 3 months. Finished­
goods inventories of these industries, which had risen rapidly 
in 1948, declined throughout most of the year, but increased 
in the final quarter. 

Inventories in the hands of manufacturing and trade firms 
at the end of the year generally did not appear high in relation 
to sales when judged by prewar standards. The tendency for 
liquidation to taper off at the end of 1949 appears to be in 
line with this inference. 

In addition, there was an important difference between the 
situations at the beginning and end of 1949. At the start of 
the year, continued accumulation at a substantial rate would 
have been needed to avoid the deflationary effect of a decline 
in inventory investment. At the close, maintenance of the 
size of stocks would imply no reduction in investment and 
hence would have no retarding influence on total output. 

Retail Sales 
CoNSUMER demand in the aggregate remained firm 

in 1949, providing a source of economic strength in a year of 
declining investment. Although the dollar value of retail­
store sales dipped slightly, month-to-month movements were 
marked by unusual stability, and the difference between the 
highest month-September-and the lowest-December­
was only about 3 percent.1 

Nevertheless, within the retail sector, many groups con­
tributed to and were affected by the business downturn, 
particularly in the early part of 1949. Also, this was the 
first year since 1938 in which retail-store sales failed to ad-
;ance over the previous year. Purchases in retail establish­

ments, at $128 billion, trailed 1948 by about 17~ percent 
(see table 13). In view of the decline in prices, however, 
the physical volume of goods moving through retail channels 
in 1949 was, roughly, equal to the 1948 total. 

Automotive sales sustain total 
The unprecedented number of passenger cars sold in 1949, 

which permitted motor vehicle dealers to record an 18-percent 
increase in dollar sales for the year, contributed materially 
to the strength of consumer buying. Sales of retail stores 
other than motor vehicle dealers were 5 percent below 1948. 

1 The trend of services is not discussed in this section, though they constitute, of course, a 
substantial part of consumer expenditures. 

Analvsis indicates that in 1949 there remained a substan­
tial bacldog of demand for autos, and output was large enough 
to bring dollar sales above the level which would correspond, 
on the basis of prewar relationships, to current disposable 
income.2 However, other major kinds of retail business 
generally did not appear to be high in relation to income when 
judged by historical standards. The one exception-food­
was in line with prewar behavior in real or quantity terms, 
but high in terms of dollar sales. 

Food sales firm 
Among the nondurable-goods groups, the greatest strength 

was shown by food stores and filling stations with sales 
practically unchanged from a year ago. With prices down 
moderately, there may have been a small increase in the 
physical volume of food sold at retail. Food stores account 
for about a third of all nondurable-goods sales and their 
high activity has helped to prop up the sales total for the 
nondurable-goods groups. 

The remaining groups of nondurable-goods stores reported 
fairly substantial decreases in sales. At both men's wear 
and women's wear stores, dollar sales were down about 
8 percent from the previous year. However, part of these 
drops-particularly in women's apparel-reflected the avail-

'See "Trend of Sales of Consumer Durable Goods", SuRVEY, April 1949. 
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Table 13.-Sales of Retail Stores by Kinds of Business, 1947-49 
[Millions of dollars] 

Kind of businC'ss 1947 194~ l!J49 
---- -- --------- ---~---~-

All retail stores _____________________ . __________ _ 

Durable-good~ stores ________ . 

Automotive !!:roup _______ _ 
~lotor-vehicle de~lers _ 
Parts and accessories ___ -----· 

Building-materials and hardware group ____________ _ 
Building materials _________ _ 
Farn1implemcnts __________________ _ 
Hardware _________________________ _ 

1-Iom(·~fumishings group ___________ _ 
Furniture and house furnishings_ 
Household appliances and radios 

Jewelry-------------- _____________ _ 

Nondurable-goods stores ________ _ 

Apparel group _______________________ _ 
Men's clothing and furnishings _____ _ 
Women's apparel and acccssoriC's ______ _ 
Family and other appareL _________ _ 
Shoes _______________________ _ 

Drug stores _________________ _ 
Eating ancl drinking obrP.s _ 
Food group ____________ ·-- .. 

Grocery and comb i n~t tion 
Other food ______ _ 

-Filling stations ____________ _ 

Gencral-n1erchandisr group _______________ _ 
Department, including mail order ________ _ 
General, including general mrrch::mdisr>.- with food __ 
Dry goods and other general Ill(Tchandl~l' 
Variety _______ -- .. _---------------------

Other retail stores._ 
Li(lllOl' ___ -------- ----
All other_ __ ---------------------------- ----- _____ _ 

118,908 i 
I 

32, 142 I 

15,528 
13, 850 
1, 678 

9, 092 
.1. 695 
1.180 
2, 217 

6. 213 
:l. 74fi 
2, 467 

1, 309 

86, 766 

9. ~~~ 
2. 414 
4,141 
1. 325 
I. 53:l 

3. 659 
12.0:3.5 
28. :l84 
~2. :Yi4 

G. 020 

5, 193 

w. o:33 
10. f)45 

1. S.\8 
1. 5:)8 
1. 902 

12.049 
1. 91fi 

10. B3 . 

Source: U.S. Department of Commerce, Office of Businrss Economies. 

130,042 128, 183 

38, 008 39,874 

19.309 22.728 
17, 530 21.08.1 

1, 779 1, 643 

10,710 9, 509 
6. 801 6. 020 
1, 505 l, 401 
2. 354 2.088 

6, 725 6. 537 
4. 045 3. 744 
2, 680 2, 793 

1.2G4 1, 100 

92,034 88,309 

9, 865 9. 175 
~. 412 2, 223 
4. 530 4, 193 
1, 3~1i 1. 281 
I .• ~:G 1. 478 

3, 687 3, H05 
12. 112 11, 240 
30, .:'!00 30, 298 
24. ll1 24, 1.14 

G. 3n5 6.144 

6. 325 G, 363 

17.015 16,019 
11,:337 10,618 

1. 9:)R 1, 7fl9 
I. 609 1. 509 
2,J:ll 2.J2:l 

12. !i2l 11, 609 
1. o.\-1 1, 7fi0 

10.670 1 IJ. 849 

ability of goods of equal or higher quality at lower prices than 
in 1948, and trading down may also have been important. 
At shoe stores, where prices were more stable, the 1949 decline 
in sales was a.bout 4 percent. Drug-store sales were down 
2 percent, and department stores 6 percent. 

Data on tax collections indicate that sales of luxury goods 
continued the downward slide evidenced in 1948. Excis(' 
taxes on furs fell about 28 percent, on cabaret expenditures 
14 percent, and on jewelry 10 percent. In addition, an 
pxamination of department-store sales by departments points 
to greater decrease's in sales in those clepartmPnts in which 
higlwr-priced merchandise is carried. The same tt>nckncy is 
shown by the fact. that sales in basement storE's, which gener­
ally display lower-priced items, were down only :3 j)('rcent for 
the year while for the main storE' the corresponding figure was 
7 percC'nt. 

Most durables decline 
Although the durable-goods gronp as a whole showed an 

inerease in sales because of the largc> gains of motor vehidP 
dealers, declines were registerc>d by most stores whos(' major 
lines of trade consist of consumers' durable goods otlwr than 
autos. In the homc>-furnishings group, trade was bolsten•d 
by increased purchases of television recc>i n~rs and some major 
household appliances, and by strengthening in demand for 
furniture and furnishings in the lattc>r part of the year, but 
dollar sales declined by about 3 percent in 1949. In building 
materials and hardware and in jewelry stores the drop in the 
dollar value of sales was substantially larger. As in the case 
of the nondurables these declines n•flt>cted in part decreasc>d 
prices and the greater availability of lower price lines. 

Improvement in fourth quarter 
In most of the store groups the downward drift in sales 

continued through the first 7 or 8 months of the year, with 
some signs of recovery evident subsequently. The home­
furnishings group showed a substantial pick-up as price 

reductions in television sets and electrical applianCl'S helped 
to stimulate demand for tlwsc itt>ms, while the high level of 
residential construction contributed to higher activity in 
furniture and house furnishings. 

Some of the inen•ased sales strength in the second half of 
the year may be traeed to the influPnce of easier credit terms. 
Total installment sales credit for the .v<'ar was up more than 
a third, with auto and home-furnishing storc>s showing the 
greatest inert'ases. For thl'Se groups installment sales credit 
at the year end had risen 60 and 25 percent respectively. 

The renewed impetus in buying evident late in the third 
quarter in many lines of trade was offset, however, by a drop 
in automobile sales. The deeline in this group was primarily 
the result of the preparations for model change-overs ,,-hich, 
together with some tightness in steel supplies, accounted for 
a reduction in the number of cars produced in the final 
months of thfl yenr. 

Retail trade patterns change 
To appraise the current position of retail store sales, 

several bases of comparison with prewar conclilions have 
proved useful. These include correlation and percentage 
relations between retail sales and income, and percentage 
distributions of retail salt>s by kinds of business. These 
measures are consistent in their summary of the year 1949, 
in relation to thc> ehang-e from 1948. 

Salt's in 1949 cledirwcl rdn ti-n to income, the drop coming 
at the start of tlw yc>ar and bringing total sales closer in line 
with the relationship ehanwteristie of the years before the 
war. The downward moYement reversed a trend which 
had begun immediately following the war's end and had 

Chart 14.-Relationship Between Sales of Durable and 
Nondurab]e Goods Retail Stores and Disposable 
Persona] Ineotne · 

0 ~--~--~~--~----~--~~--~----L---_J 
40 100 120 140 160 180 200 

DISPOSABLE PERSONAL INCOME (BILLIONS OF DOLLARS) 

lJ S, DEPARTMENT OF COMM-ERCE, OFFICE OF 81./SINESS ECONOMICS, 50-21 

Source of data: U. S. Department. of Commerce, Ollice of Business Economics. 
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continued until the middlr. of 1948. During the early post­
war surgf• in buying, salt>s of retail stores were higher t1lan 
might have b(•en expected on the basis of the prewar relation­
ship between sales and income. 

Chnrt. 14 shows how sales of durable- and nondurable­
goods storps have moved relative to disposable permna1 
income since 1929. Both eases reveal a eli vergenre from the 
pr<•wnr patte-rn during the war and early postwar :years, 
and a recent tendeney to revert to the historical relationship. 

For the nondurables as a whole (uppPr curve) sales de­
cliw•d r<>lntivc to income during 1949. The downward 
monnwnt in thr nondurables bPgan about the middh· of 
19-18 nnd lws beeome more sharply defined in the ptu;t year. 

Sales at durable-goods stores, on the other hand, have 
continued their upward trend relative to incoml' which 
O(•gnn in 1945, althrough the gains have been getting smnller. 
Tho 1 D4D inc'l'cnsc enrried dmable sales by the second half 
of the year to a point a little aboye the Yalue indL~ated by 
tlw pnm·ar reln tion with ineorrw. 

Clun·t 15.-Percentage Change in Sales of Retail Sture". 
1948 to 19-19, hy Kin<l,; of Husines:-; 

iNDUSTRY GROUP PERCENTAGE CHANGE ----

0 +5 HO +15 +201 

ALL RETAIL STORES 

DURABLE GOODS 
STORES 

NONDURABLE GOODS 
STOtiES 

AUTOMOTIV£ GrWUP 

f'ILLlNG STATIONS 

FOOO GROJP 

DRUG STORES 

HOME FURNISHINGS 
GROUP 

GENERAL MERCHANDISE 
GROL'P 

APPAREL GROUP 

EATING AND 
OR!~~KING PLACES 

JEWELRY STORES 

BUILDING MATERiAL 
AND HARDWARE GROUP 

OTHER RETAIL STORES 

-!5 -10 -5 

1.1 S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS c:CO-to I'J\1/CS 

s,)u;·ee or datu: U.S. Dt~partrnent of ConmJerct', umee of Business EconOinic.s. 

Autos take larger share of income 

50-22 

Although the proportion of disposable personal ineome 
spent at retail stores has deelined somewhat in the past 2 
yt>ars, it remains higher than before the war. In such 
yt•ars as 1929 and 1939 or 1941, about 60 percent of dis­
posable income was expended in retail establishments, 
whereas in 1949 retail sales amounted to two-thirds of such 
income. 

A good deal of the extra spending went for autos, and sales 
of motor vehicle dealers represented a higher pereentage of 
income than in any earlier year. At other durable-goods 
stores, the proportions o£ disposable income expended wen• 
genPrally close to the values that characterized the years 
192() and 1941. 

The proportion of income going to retail stores in the non­
durabk categories has moved downward in the last few years. 
For most groups the ratios are now little different from those 
typical of the prewar years of high activity. 

Increasing importance of durables 
The pattern of retail netivity may also be analyzed in 

terms of the relative importance of the different groups of 
stores in the retail structure. Table 14 gives the shares 
of the retail dollar spent at each type of store in selected 
years. 
Table 11·.-Percent Distrihu tion of Retail Sales by Kinds of Business 

Kind of business 

Apparel group_____________________ 8. 8 
Men's clothing and furnish-

ings _________ -________________ 2. 8 
Women's apparel and acces­

sories________________________ 3.1 
Family and other appareL____ L 2 
Shoes ___ ---------------------- L 7 

Drug storE's ____ -------------------
Eating and drinking places ______ _ 
Food group ___ --------------------

(~roePry and combination ____ _ 
Other food. __ -----------------

3. 5 
4_ 4 

22.6 
15.2 

7. 5 

Filling stations____________________ 3. 7 

General-rnerchRndise group ________ 18.6 
Depurtment (excluding mail 

order)_______________________ 8.1 
Mail order_____________________ . 9 
General, including gcueral 

merchandise with food______ 5. 6 
Dry goods and other general 

merchandise __________________ ~ 2. 2 

oth~-B~~~!~i;h -st~)i-es================= ~: ~ 
~\\" ~z~~.;;.:: :::::::::::::::::::: 1--9~ 2-

3. 9 4. 1 

2. 6 2.9 

1.3 1.3 
0 7 0 9 

80.2 75.3 

7. 9 7. 8 

2.2 2.0 

3.1 3.1 
.9 1.1 

1.7 L5 

4. 3 3. 7 
5. 8 8.4 

27. f\ 24.2 
20.4 18.4 

7. 2 5.8 

6. 2 6. 7 

20.3115.4 

9.5 8.4 

.911.1 ' 

4.8 2. 21 

Ull U! s.o 9_ 2 1 

1:~ U I 
I 

Source: U. S. Department of Commerce, Office of Business Economics. 

6. 8 

1.6 

2. X 
):<\_() 

·'- 0 

During the past year the perecntage of retail store sales 
going to durable-goods stores was the highest on record. 
This was due entirely to motor vehicle deakrs, the group 
increasing its share of the total business at the expense of 
such lines as building materials and hardware, apparel, eating 
and drinking places and department and other general­
merchandise stores. It may be noted that because of tlw 
exceptional demand for autos, the proportions of total retail 
sales at the various types of stores in 1949 were still appre­
ciably different from the typical pattern of prewar years of 
high activity. As previously pointed out, however, these 
results do not imply that the groups other than autos wt>re 
generally out of line with their historical relationships to 
income. 
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Foreign Trade 

UNITED STATES foreign•traders during 1949 felt the 
impact of intensified foreign balance of payments difficulties 
which arose from the swifter pace of postwar readjustments 
in the United States than abroad. Largely because of the 
widespread dislocations caused by the war, these difficulties 
in foreign countries persisted despite the large flow of aid 
funds made in the form of grants and otherwise by the United 
States to facilitate economic rehabilitation abroad. It is, of 
course, only through these programs that foreign countries 
have procured an unprecedented volume of peacetime goods 
in United States markets. In 1949, United States foreign 
aid programs financed 30 percent of the total exports of goods 
and services, making possible the continuation of the large 
disparity between exports and imports. 

In domestic markets, supplies of most goods became ade­
quate as production came into a more balanced relationship 
with demand, with a resultant downward movement of 
prices. In most foreign countries, the same development 
toward easing of supplies, though already apparent during 
1949, was as yet far less advanced than in the United States 
where wartime dislocations and accompanying inflation were 
relatively far less acute and hence overcome with less of a 
time lag. 

Despite the expansion in output to or even beyond prewar 
levels in Europe and the at least partial satisfaction of many 
deferred demands both in those areas most directly concerned 
in the recent war and in other areas, there remained a heavy 
dependence upon United States goods. 

The continued large import demands from abroad were 
met by United States producers, many of whom became 
increasingly interested in foreign markets as in many fields 
domestic outlets began to absorb a smaller portion of the 
greater productive capacity available. 

Concurrently, this country's demand for foreign goods con­
tracted with the general economic adjustment described in 
earlier chapters of this review. Domestic requirements for 
some major raw and semiprocessed imports declined and 
were filled in part from inventories; and domestic output of 
similar or competitive materials displaced other imports, 
many of which now became even less able than previously 
to compete pricewise in the American market. 

Inevitably, the unbalanced postwar trade relationships 
were reflected in price disparities in international markets, 
and widespread foreign currency devaluations in the latter 
part of the year were undertaken in an effort to bring about 
adjustments in the external currency values which would 

Chart 16.-United States Foreign Trade: Percentage Change in Value, First and Second Halves of 1949 from 1948 1 

EXPORTS 

VALUE, 1948 
(MILLIONS 

IZ<ZJ FIRST HALF, 1949 

- SECOND HALF, 1949 

COMMODITY 
r-:r-......:;::::....-;r--......:;O D08.~RSl 0f-_;_:;::-_.:_;::::...__;:;.::...---l 

COMMODITY -40 -30 

~fR~~l~D?~E~T8TAL 12,530 

GRAINS AND PREPARATION$ I, 705 

OTHER FOODSTUFFS 

RAW COTTON, EXCLUDING LINTERS 

COAL AND RELATED :-.64•-•liliiiiii~ PRODUCTS 11 492 

OTHER CRUDE AND SEMI­
MANUFACTURED MATERIALS 

IRON AND STEEL-MILL 
PRODUCTS 

MACHINERY Y 

:~bO:'c"cB~§§g~I~~RTS, 
OTHER FINISHED 
MANUFACTURES 

~ 

~~~~~~~ ... ~~~~~~~G 

CANADA 

LATIN AMERICAN I!EPUBLICS 

E R P COUNTRIES 

FAR EAST 

AFRIOA 

ALL OTHER 

1,546 

2,172 

923 

3,664 

VALUE, 1948 
(MILLIONS 

0 OF 0 
DOLLARS) 

12,650 

1,946 

3,164 

4,183 

1,923 

785 

649 

II. $. DEPARTMENT OF OOMMEROE, OFFIOE OF 811$/NES$ EOONOM/0$ 

NONFERROUS ORES AND METALS 

WOOL, 
UNMANUFACTURED 

CRUDE RUBBER 

WOODPULP AND NEWSPRINT 

OTHER C-RUDE AND SEMI­
MANUFACTURED MATERIALS 

OTHER FINISHED 
MANUFACTURES 

COFFEE 

SUGAR 

OTHER FOODSTUFFS 

GENERAL IMPORTS 
TOTAL 

CANADA 

LATIN AMERICAN REPUBLICS 

E I! P COUNTRIES 

FAR EAST 

AFRICA 

ALL OTHER 

IMPORTS 

VALUE, 1948 
(MILLIONS 

0 OF 0 +10 +20 +30 
DOLLARS) 

7,092 

691 

308 

309 

686 

2,200 

894 

698 

313 

993 

VALUE, 1948 
(MILLIONS 

0 OF 0 
DOLLARS) 

7, 124 

1,594 

2,352 

977 

1,341 

394 

466 

50-42 

1 l'<•rcentage changes arc based upon data for the first 6 months of 19>9, last 5 months of 1949 (except imports of sugur for which 6 months data <~rc aYailable), each raised to an annual 
rate. and 12 months, 1948. 

2 Include agricultural, electrical, and industrial machinery, and tractors, parts, and accessories. 
3 Percentage change is negligible and does not show on chart. 

Source: Basic data, U. S. Dep»rtment of Commerce, Bureau of the Census. 
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relieve balancC'-of-payments pressures while fundamental 
adjustments were undertaken. 

Exports high through midyear 1949; imports fall 

During the first half of 1949, exports from the United 
States reached an annual rate of $13,400 million, $700 million 
above the rate for the previous year. Since at the same 
time commodity imports into the United States provided 
for<'ign countries with 300 million fewer dollars at an annual 
rat<' than in 1948, the higher exports were financed chiefly by 
increasC'd United States Government foreign-aid payments 
and renewed inroads upon foreign reserves of gold and dollars. 

Chart 16 compares changes in the annual dollar rates of 
exports and imports by areas and by commodities during 
the first and second halves of 1949 with the rate in 1948. 
\V estern Europe and the F:u East, to which virtually all 
UnitC'd Stat('S Government foreign-aid expenditures were 
din'cted, accounted for most of the expansion in United 
Statps exports during the first half of 1949. 

That foreign 0conomic recovery was progressing under the 
stimulus of American aid is indicated by the commodity 
composition of the expansion in United States exports to 
these areas. The increase during the first 6 months was 
chiefly in shipments of raw cotton, machinery, and other 
goods to be used in foreign production lines rather than for 
immwliatP consumption. 

By contrast, United States shipments to Latin America 
and Africa in the first 6 months of 1949 fell below the 1948 
rate. In many of these countries demand and supply were 
equated either through satisfaction of the deferred demand or 
through rising prices and declining currency values. While 
demands for imported goods had thus receded to some extent, 
they were subject to further curtailment by tighter import 
restrictions (especially drastic in the Union of South Africa 
and Argentina) imposed to conserve, and if possible, 
strengthen depleted dollar resources. 

The reduction in this country's commodity imports, 
from an annual rate of $7,500 million in the fourth quarter of 
1948 to an annual rate of $6,400 million by the second quarter 
of 1949, was more than could be explained by seasonal factors 
and the moderate contraction in the gross national product of 
this country. The drop in imports was due mainly to the 
relatively serious decline in consumption of some major 
imported products such as wool, rubber, woodpulp, and 
burlap. A further reduction in imports of these and other 
commodities, moreover, resulted from the desire on the part 
of domestic industry to reduce previously accumulated 
stocks in view of the more ample conditions of supply and, in 
some cases, from expectations of further price reductions. 

By midyear it had also become apparent that imports from 
Europe, for which prices remained comparatively high and 
even increased in some cases, were encountering increasing 
difficulties as the trend away from a "sellers" market 
gradually developed in this country. Such imports as 
automobiles, tractors, textiles, and iron and steel products 
had been seriously curtailed (see table 15) as the supply of 
more attractively price domestically produced items became 
more ample. 

The net result of the lower imports and high exports during 
the first half of the year was an increase in our export surplus 
with practically every area except the Latin American 
Republics and Africa. 

Lower exports after June; imports register 
further decline 
In July 1949, total United States exports declined to 

$10,800 million on an annual basis and remained near that 
rate for the remainder of the year. The drop in shipments 

870669-50-4 

extended to almost every major area and commodity group 
(see chart 16). This reduction was primarily a consequence 
of the tighter import control measures instituted during tho 
second quarter of the year, particularly by the United 
Kingdom and other countries in the sterling area, to halt the 
rapid drain on their reserves of gold and dollars. 

Also contributing to the decline in foreign purchases from 
the United States was the fact that in some foreign countries 
supplies from current production gradually became more 
closely equated with prevailing demands. These countries 
were thus in a position to reduce their imports and also to 
market more goods abroad at prices reflecting relatively 
favorable supply conditions. The less countries were 
successful in reducing the gap between demand and supply 

Table 15.-Imports for Consumption into the United States of 
Cmnmodities frmn the 16 Countries Participating in the 
European Recovery Program 

[l\Iillions of dollars] 

Commodity 

l\J49 I 
Quar· 1948 '-~-- --~~--
1948 

average quarter First Second Third 1 Fourth 
quarter quarter quartPr' quartcrt 

terly Fourth I ~· 1 

----- ------~----'~--

TotaL ____________________________ I 242. 91271. 1 238.9 177. 6 186.2 230.0 

";oodpulP---------~--------------------- 1 14.8 7.5 5.6 4.6 5.0 13.5 
Newspnnt_ ---------------------------- 5 .• o 5. 8 6. 6 2. 2 3.1 1. 2 
Clocks, watcht>s, and parts ______________ ! 15.0 17.4 11. 6 12.3 12.7 15. 9 

Fibers and tc,tilPs, totaL______________ 41. 3 43.0 37.6 24.4 29. 7 40.6 
Woolens and woolen manufactures__ 12.7 14.2 11.8 8. 7 12.3 14.7 
Cotton manufactures _______________ ! 7. 3 8. 1 7. 4 5. 2 5. 4 7. 5 
Synth(_"tiC' fibers and manufacturPs __ l 7.1 5. 0 3.1 1. 0 1. 0 2. i 
Flax, he1np, and ramie manufac- j 

~~~~I.~~~::·""" Jl; ; :~; 
Steel mill products ____________________ _ 
Iron and steel scrap ____________________ _ 
Iron ore ___ -----------------------------

Automobiles _____ ----------------------
Tractors _______________________________ _ 

Coal tar products ______________________ _ 
Other chemicals __ ----------------------

China ware, porcelain, earthenware and 
glassware ______________ ------ ____ _ 

Furs and manufactures ________________ _ 

~'h~irnfi;llalid.-iish-iJ~0'dlicts::::::::::::[ 
All other imports ______________________ _ 

' October· November at quarterly rate. 
2 Less than $50,000. 

8. 3 18.9 
1. 7 3. 5 
2. 3 2. 7 

7. 4 9. 5 
3.1 3. 7 

4.0 3. 5 
3. 7 3. 8 

5. 7 
9. 6 

10.4 
5. 5 
8.0 
3. 6 

27.8 
10.8 

.9 

4.5 
3. 2 

3. 4 
4. 3 

Sourre: U. 8. Department of Commerce, Bureau of the Census. 

4. 2 
5. 3 

10. 5 
5. 4 
8. 8 
4. 4 

12.0 
7. 6 
3. 4 

1.1 
(2) 

2.2 
3. 5 

3. 8 
3.1 

1.3 
1.5 

65.5 

4. 7 
6. 3 

10.8 
7. 5 
9.0 
3. 3 

3. 4 
2. 2 
8.4 

. 5 
(2) 

2.0 
1.6 

4.2 
3. 2 

5. i 
10.0 

9. 8 
8. 9 

14.1 
6.1 

2. 4 
. 3 

3. 3 

2.1 
(2) 

3. 6 
4. 5 

4.1 
2. 9 

1.5 
2. 4 

92.8 

the more urgent was the need to devalue their currencies as 
a means of reducing domestic demands for imported goods 
and diverting a greater volume of merchandise to markets 
abroad. 

The generally higher production abroad made possible 
another development which contributed to the fall in United 
States exports. This was the increased success of efforts on 
the part of most countries to obtain imports from areas other 
than the United States, as evidenced by the numerous 
bilateral trade agreements concluded between foreign 
countries during 1949, and more concretely, by available 
data covering the foreign trade of other countries. While 
United States exports to Western Hemisphere countries and 
to Western Europe registered sizable declines from the 
second to the third quarters of the year, shipments from each 
of these areas to the other showed some increase. This 
development will be further accentuated by the greater 
ability, since devaluation, of foreign goods to compete in 
price with United States products in third markets. 
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The further contraction in United States imports during 
the third quarter, although partially a seasonal movement, 
reflected in general an extension of developments which had 
become apparent earlier in the year. Relatively large sup­
plies of nonferrous metals imported during previous months 
of 1949 remained unconsumed and hence lessened the need 
for current imports. Price uncertainties undoubtedly added 
some further impetus to the decline in import demands, 
particularly for goods supplied by Western Europe and 
other countries where currency devaluation was anticipated 
in many quarters. 

Since the decline in imports during the third quarter was 
substantially smaller than the corresponding contraction in 
exports, there occurred a substantial reduction in the United 
States export surplus, especially with Western Europe. In 
October and November, moreover, there was a further drop 
in the trade deficit of other countries with the United States 
as a result of an upswing in imports and a continued fall 
in exports. 

While the heavier United States foreign buying during the 
last months of the year included a substantial amount for 
the Christmas trade and larger seasonal shipments of pro­
ducts such as coffee, it also reflected the general recovery in 
United States consumption of raw materials in the latter 
half of 1949, and the more limited ability of consumers to 
draw upon inventories, many of which had now become 
relatively low. 

Currency devaluations abroad late in year 
While the currency devaluations had been in effect for 

only about a quarter of the year, and it is too early to state 
definitive conclusions as to the effects in United States 
markets, certain generalizations can be made upon the 
observed effects to date. Devaluations have had little 
effect on prices of major United States import commodities, 
most of which are determined by demands prevailing in this, 
the principal market. Prices of items such as whiskey, for 
which foreign supplies remained low relative to United 
States import demands at pre-devaluation prices, also 
remained unaffected. 

For numerous products supplied by Europe (such as 
textiles, brandy, automobiles, olive oil, and leather goods) 
the drop after devaluation in delivered dollar prices, although 
generally not in full proportion to the reduction in foreign 
currency values, was nevertheless substantial. ~fore im­
portant, delivered dollar prices currently being quoted by 
European producers of some items, such as certain iron and 
steel products, are below those prevailing for similar items 
produced in the United States. 

As a result of such adjustments and the efforts on the 
part of these and other countries to improve techniques 
of marketing abroad and to reduce costs in both home 
consumption and export industries, foreign competition will 
prc·sumably assume a gradually more prominent role in 
regulating world trade. At the same time, it should be 
feasible to eliminate many of the import and foreign exchange 
controls by means of which foreign countries are currently 
attempting to achieve closer balance in their international 
accounts. 

Financial Developments 

FINANCIAL developments in 1949 differed in several 
important respects from the pattern which had prevailed 
throughout the greater part of the postwar period. One of 
the most significant changes from 1948 was the sharp re­
duction in the demand for new capital funds by business­
a reflection of the reversal of the expansionary forces which 
had previously dominated the general economic situation. 

The terms on which funds were made available to both 
business and consumers were eased during the year and in­
terest rates were generally lower. This was in part the result 
of actions taken to cushion the recessionary tendencies which 
emerged early in tho year. The reduction in business de­
mand for funds was, however, also important in this respect. 

Some moderation in the terms of equity financing ·was also 
indicated by developments in the stock market in 1949. The 
generally downward trend of stock prices which began in the 
latter part of 1946 persisted with some interruptions through 
the spring of 1949. A strong upward surge of stock pric('s, 
however, occurred in the second half of the year at a time 
when corporate earnings were well below and corporate divi­
dends only slightly above the postwar peak reached in 1948. 

Business requirements lower; those of 
Government higher 

With gross private domestic investment lower in 1949, 
there was less reliance by business on external financing. 
There was, however, a substantial increase in the finaneing 
needs of the Federal Government as a result of a shift from 
a surplus in 1948 to a deficit in 1949. This shift largely 
counter-balanced the reduetion in business investment which 
occurred last year. 

With the Federal Government shifting from a surplus to 
deficit position and thus increasing its outstanding debt, 

sales of Federal securities were channeled largely into the 
hands of nonfinancial business and consumers. Although 
commercial banks also added to their holdings, there was aD 
offsetting reduction at Federal Reserve banks, and hence 
little net ehange in the over-all banking system's o\vnership 
of Federal securities. 

Increased liquidity characterized most of nonfinancial busi­
ness but was especially pronouneed in manufaeturing. In 
this sector financial developments permitted not only an 
increase in eash and U. S. Government securities at a time 
\\~hen prices and sales were lower, but also allowed a sub­
stantial reduction in short-term debt. 

At the consumer level the net change in cash and lJ. S. 
Government seeurity holdings was small, and in contrast to 
business, indebtedness continued to rise with the increased 
housing and greater availability of durable consumer goods 
and the easing of eredit terms. On an over-all basis, iE­
debtedness of both business and consumers at the end of 
1949 was not abnormally large, if viewed in historical per­
spective, with reference to the relation of servieing charges 
to the level of incomes eurrently earned. 

Business Financing 

Recent ehanges in the financing of business are pietured 
in tablt> 16 showing the principal sources and uses of funds of 
nonfinancial eorporations. In this table, expenditures for 
fixed assets and additions to other assets are elassed as 
"uses" of funds; corporate savings, depreciation allowances, 
net sales of new eorporate securities and increases in other 
liabilities are classed as "sources". Decreases in assets or 
liabilities are, for convenience, shown as negative uses or 
sourees respectively. 
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Table 16.-Sources and Uses of Corporate Funds 1946-49 1 

[Billions of dollar•] 
============-~-~,~=~-'~--'--"·-= 

~;--- Item ;~~~~~~- 19492 

Plant and equipment______________________ II. 6 
1 

15.0 17.3 16.0 
Inventories (book valm•sl----------------------------

1 
II. 2 1 8. 9 6 3 -3.7 

Rec~;g~1b'lisiD.e88:::::::::::::::::::::::::::::::::::' U 1 U 2:~ i _-;j 
From consumers_______________________ _________ I. 7 , I. 7 I. 4 ! . 9 
From government. _______________________________ , -2.0 , -. 2 . 2 i (3) 

Cash and deposits •----- ---------------------------- 1.1 I. 3 -.1 ! . 9 
U.S. Governmentsecurities•~_-_:_:::::::::::::::::_:1, -5.8 -1.5 .I 1 1.9 Other current assets_________ -. 7 -.1 (3) -. 2 

I 

TotaL---------------------------------------------/ 

Sources: I 
f5~t~~';,~~tfo'~~ts'::: :::::::::::::::::::::::::::::::: • 
Payables (trade)____________________ I 
Federal incom<e tax liability ________ _ 
Other current liabilities ____________ _ 
Bank loans (excluding mortgagl' loans I 

Short-term ______________________ ----------------
Long-term ____________________ ---------------- __ 

Mortgage loans ___________ -----------------------
Net new issues _________________ ---------------------· 

Stocks ____________ ------·----- ------------------ · 
Bonds __ ----------------------------------------- i 

' 

4 22.2 

7. 7 
4. 2 
4. 0 

-l.G 
1.8 
3. 3 
1.9 
1.4 
.6 

2.3 
1.3 
1.0 

TotaL------------------------------------------ ____ : 4 22.3 

Discrepancy_------------------ ____ -------- __ ---- __ --- ----1 -. 1 

--------------------------------
I Excluding banks and insurance companies. 
2 All data for 1949 are partly estimated. 
' Lt>ss than $50,000,000. 

I 

29.3 25.9 14.2 

11.4 12.5 7.8 
4. 9 5. 5 

I 
6. 2 

2. 6 . 9 -1.6 
2. 7 .9 

I 
-2.3 

.6 (3) . 3 
2. 6 1.2 -1.8 
1.5 .5 -1.4 
1.2 . 6 -.4 
.8 . 7 . 5 

4. 4 6.0 5.1 
1.3 1.2 1.3 
3.1 4. 8 3.8 

' 30.0 27.7 I 14.2 

-. 7 -1.8 I 0 I 
I 

-~---- -~----~---------

• Previously published tables, cash and U. S. securities were classified as sources of funds 
since unusually large wartime accumulations made possible a substantial reduction of these 
liquid assets to finance expansion in the early postwar period. In view of the substantial 
increase in these assets in 194!)---reverting to a more normal status as a use of funds--these 
items were changed to the "nses" side. The shift in classification affects particularly total 
sources and uses in 1946which were reduced by $4.7 billion. Totals for the years 1947 and 1948 
were changed but slightly since there was little or no net change in these assets. 

' Retained profits include depletion. Actual fourth quarter data on corporate profits are 
not yet available. In deriving retained earnings and Federal income tax liability estimates 
for 1949, estimates of corporate profits for the year were obtained in the manner described in 
footnote 3 of table 2. 

Source: U. S. Department of Commerce based on Securities and Exchange Commission 
and other financial data. 

$12 billion reduction in corporate requirements 
Total uses of corporate funds in 1949 amounted to about 

$14 billion, or $12 billion less than in 1948. As may be seen 
from the table, there was only a moderate deeline in plant 
and equipment outlays of corporations from $17.3 billion 
in 1948 to $16 billion in 1949.1 In contrast, the book value 
of corporate inventories fell by $3.7 billion in 1949 reversing 
the sharp upswing which was maintained throughout the 
earlier postwar period. The reversal of inventory trends 
alone, centering primarily in manufacturing corporations, 
accounted for a net reduction of about $10 billion from 1948 
to 1949 in the total demand for new capital; for whereas 
the expansion of inventories in 1948 required about $6.3 
billion of new financing, the 1949 contraction--a negative 
use or a source of funds--actually freed about $3.7 billion 
for other uses. 

Reduced requirements also prevailed in corporate financ­
ing of customers. Throughout the first three full years of 
the postwar period, expanding sales of corporations were 
accompanied by increased credit granted to consumers and 
other customers. During 1948, the credit expansion, while 
below that of the previous year, amounted to the sizeable 
total of $2.3 billion. In 1949, corporations reduced their 
customer credit outstanding by $700 million. 

A more meaningful picture of the financial requirements 
associated with the changes in corporate receivables is obtained 
if viewed in connection with corporate payables, since a 
large part of the movement of these items reflects inter­
corporate business financing. (For example, if one corpora­
tion sells its product on credit to another corporation, 
corporate receivables and payables both rise by an equal 
amount and no new outside financing is required at that 
time.) Referring to the table, it may be noted that the 

' Unlike related data in the gross national product accounts, these estimates of plant and 
equipment expenditures exclude capital outlays charged to current account. 

drop of $1.6 billion in corporate receivables from business 
firms was equal to the reduction of corporate (trade) pay­
abies. Thus, net receivables (total receivables less pay­
abies) rose by about $0.9 billion, largely reflecting the further 
extension of credit to consumers. This increase was, how­
ever, somewhat lower than that which occurred in 1948. 

Corporations add to liquid assets 
The shifting emphasis in corporate financing in the post­

war period is clearly reflected in the trend of liquid asset 
holdings. Emerging from the war in an unusually liquid 
state as a result of the limited private capital investment 
outlets during the war years, corporations helped finance 
their heavy initial postwar capital requirements by drawing 
on their accumulations of U. S. Government securities. 
Liquidation of these securities in 1946 exceeded additions 
to cash by about $4.7 billion. In 1947 and 1948 on the other 
hand, holdings of liquid assets--cash and U. S. Government 
securities--underwent little change. Relatively, however, 
the liquidity position of corporations continued downward 
in these years as the volume of activity and prices continued 
to rise. By way of contrast, in 1949 corporations were in 
a position to add almost $3 billion to their liquid assets, an 
increase which occurred while sales and prices were falling 
moderately. As a result of these changes, there was a sub­
stantial increase in corporate liquidity in 1949. 

Lower business savings and borrowing 
In meeting the reduced financial requirements in 1949, 

corporations continued to rely primarily on such sources of 
funds as retained profits and depreciation allowances. Cor­
porate dividend payments were up slightly from 1948 to 
1949; hence the full impact of the lower profit levels in 1949 
was reflected in retained corporate earnings which fell by 
about $5 billion from 1948. Taking into account the mod­
erate increase in depreciation, the total for these sources in 
1949 amounted to $14 billion as compared with $18 billion 
in 1948. With total requirements showing a larger per­
centage decline, internal financing, including changes in 
tax reserves as well as retained earnings and depreciation 
allowances, was relatively more important in 1949 than in 
the preceding year. 

With working capital requirements reduced, corporate 
business liquidated about $1.8 billion of outstanding bank 
loans during 1949, thus reversing the steady upward trend 
of business borrowing from banks which had been under way 
since the end of the war. The reduction was largely confined 
to the first half of the year, and as might be expected from 
the change in financing requirements, was centered in loans 
with maturities of less than a year. 

Long-term corporate debt continued to expand throughout 
1949 reflecting the still heavy fixed capital requirements of 
business corporations. Despite the substantial postwar in­
crease in interest-bearing indebtedness, corporate interest 
payments in 1949 continued low in relation to corporate 
earnings. These payments represented, for example, ap­
proximately 8 percent of corporate profits before taxes and 
interest payments in 1949, as compared with 20 percent in 
1940 and 30 percent in 1929. 

Net new securities issues of $5 billion 
Sales of new securities (less retirements) by nonfinancial 

business corporations continued to be an important source of 
capital funds in 1949, although the total of $5 billion was 
about $1 billion lower than in the peak year 1948. The $1.3 
billion sales of equity securities was at about the same level 
as in each of the three preceding years. Net sales of de?t 
issued were about $1 billion lower than in 1948 but still 
substantially higher than in 1946 and 1947. WhilP the 
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proportion of equity to total new issues rose somewhat in 
1949, the equity share of total funds raised in the securities 
markets has, since 1947, remained below the ratios during 
comparable periods of economic activity in the past. 

If, however, account is taken of the considerable volume of 
financing from retained earnings in recent years, the share 
of total equity financing relative to total requirements 
compares favorably with the prewar proportions. 

In view of their still heavy financing needs, public utilities 
maintained their net sales of securities in 1949 at the volume 
of the preceding year. It may be noted that these corpora­
tions placed more emphasis on stock issues in 1949 than in 
previous postwar years and their increased offerings largely 
offset reduced sales of equity issues of other major corporate 
groups. 

Reduced Cost of Raising Funds 
A general easing of terms of financing for both business 

and consumers occurred in 1949. This was a rC'stllt of 
direct government actions to,vards easier credit couplrd with 
the lower investment demand of busi1wss. Following the 
downturn of general business activity 0arly in the year, legal 
resPrve requirements of banks were lowered thus freeing 
bank resources for income-yidding investments. At the 
end of June, the Federal Reserve Board announced a chango 
in policy related to its investments in U. S. securities which 
aimed at moderating terms of borrowing and preventing any 
prPssure on bank lending activity which might be associated 
with a downturn in businPss activity. 

Consumer borrowing-both long and short-term-was 
stimulated by the elimination of controls on instalment 
purchases which, after a temporary lapse, had been reimposed 
in late 1948, and by a broadening of the secondary market 
for "G-I" mortgages. Action was also taken to increase 
the availability of credit for stock purchases by reducing 

Chart 17.-Corporate Bond and Common Stock Yields, 
and Earnings/Price Ratios 
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1 Based upon dab for common stocks listed on the New York Stock Exchange; total 
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ber of shares times average prices) of these stocks. 
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'Based upon data for common stocks listed on the New York Stock Exchange; total div· 
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Sources of data: Bonrl yield, Moody's Investors Service; earnings/price ratio anrl divi· 
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and for the following years extrapolated on the basis of movements shown by Moody's 
earnings, stock prices, and dividend series. 

margin requirements to 50 percent, a rate not much higher 
than in the late prewar and wartime (through 1944) period 
when a 40 percent requirement was in effect. 

·with reserve requirements reduced, banks increased their 
holdings of short-term U. S. securities, which were for the 
most part purchased from the Federal Reserve System. The 
stimulus to find investment outlets for funds freed by the 
reduced requirements served to increase the availability of 
funds to private borrowers. In 1948, banks found it neces­
sary to sell U.S. securities to the Federal Reserve in order to 
seeure funds for business and consumer loans. 

Yields on U. S. Government securities reacted quickly to 
the easier monetary conditions. Priees of government 
issues, especially those with intermediate and short-term 
maturities, rose substantially in the middle mouths of the 
year and then'after steadied or continued slowly up,Yard to 
levels which involved, for the year as a whole, sizable reduc­
tions in yields on both long- and short-term securities. 

The easier financing terms for corporate business are 
reflected in the trends shown in chart 17. Alread v low in 
historical perspective at the start of the year, though higher 
than in the immediate postwar years, the yield on corporate 
bonds declined from 3.1 to 2.9 percent in 1949, bringing the 
anrage to the lowest point since early 19-17. Terms of 
equity financing were also do,vn in 1949, after reaching a 
:3-decade high in 1948. A decline in corporate earnings in 
1949 coupled with a sharp upturn of stock prices in the 
SPcond half of the year reduced the earnings-price ratio to 
9.7 percent by the last quarter of the year as compared with 
an average of 12.6 percent in 1948. By the end of the year. 
the relation of earnings to stock prices was down to the 194 7 
level. Dividend yields also turned down in the second half 
of 1949. 

At the close of the year, terms of equity financing in 
general did not compare unfavorably with those whieh pre­
vailed in the prosperous period of the middle twenties. Since 
interest rates are currrntly well below those prevailing in 
that earlier period, however, the relative attractiveness of 
borrowed funds has been increased considerably. 

Consumer Financing 

The major factor in determining the level of consumer 
spending is, of course, the current income received by indi­
viduals. Since the end of the war, however, spending out of 
current income has been buoyed by record holdings of liquid 
assets and by the relatively low volume of consumer debt. 
Actually holdings of U. S. Government securities by indi­
viduals and unincorporated businesses continued to increase 
through the postwar period, although in 1948 and 1949 the 
net purchases amounted to only about $1.0 billion a year. 
During each of the last 2 years, holdings of cash were reduced 
by an approximately equal amount. Individuals have, of 
course, continued to add to their savings in the form of 
insurance reserves, shares in savings and loan associations, 
and to an increasing extent in the most recent period, in the 
form of purchases of securities other than Federal issues. 

At the same time, consumers increased their outstanding 
debt. During 1949, their mortgage debt rose by about $3.5 
billion and their short-term instalment indebtedness by $2.0 
billion. The latter rise was accounted for almost entirely 
by increased buying of consumer durables, particularly 
automobiles. While easier terms, following upon the re­
moval of all government restrictions by mid-1949, undoubted­
ly contributed to the high volume of new consumer short­
term borrowing, a major influence in the 1949 rise, as in 
previous postwar years, was the expanded flow of goods 
available to consumers. Despite the rapid postwar rise in con­
sumer debt, however, the amount outstanding at the end of 
the year was not unusually high relative to consumer income 
currently being earned. 
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Employment and Labor Developments 
THE oemand for labor continued strong throughout most 

of 1949. However, with activity reduced from the peak 
rf'ached in late 1948, notably in manufacturing, and with the 
more f'ffcctive organization of production, job opportunities 
Wf'r<' fewer. 

The average number of civilian workers employed during 
the y0ar was 58.7 million-670,000 below 1948 hut cxcef'ding 
tlw f'mployment in any peacetime year excf'pt 1948 .. _With 
tho labor force larg<'r, unemployment rose above the mmunum 
levl'ls characterizing the earlier postwar years, expanding 
from an average of about 2 million workers in 1948 to 3 .. 5 
million in 1949. With the improvement in economic condi­
tions around midyear, total employment incn'nsed somewhat 
although it showed no further significant gains after August. 
In tho closing months of the year employment was mod0rately 
below the postwar highs of a year earlier. 

Along with reduced employment, weekly hours worked 
were also cut, due in part to the increase in involuntary part­
time work and the lessened necessity for overtime work as 
production overtook d<~mand in more and more lines. Thus, 
tlw man-hour input in 1949 in the private sector of the 
economy was below 1948. Real private national output was 
not materially different from 1948 so that output per man­
hour in this sector apparently increased moderately. This con­
clusion is necessarilv based on an approximate measure of the 
real output and man-hours because of the inadequacy of the 
basic data and the difficulties in the problems of measurement. 

The productivity gain in 1949 is attributable in part to the 
large volume of new and more efficient equipment installed as 
rdlectE'd by the extraordinarily high expenditures of pro­
ducers of capital goods in the postwar years. Another 
contributing factor was the greater availability of resources 
during most of the year in relation to output, which had the 
l'ffE'ct of removing most production bottlenecks and providing 
an adl'quate flow of materials. 

Major labor force trends 
The labor force, including the military services, averaged 

63.6 million in 1949, more than 800,000 onr 1948. The 
inerl'ment was only moderately in excess of the normal 
increase based upon population growth. About a fourth of 
the gain in the labor force between 1948 and 1949 originated 
in tho l'ntry of veterans of World War II who had not been 
job seekers in 1948, a fact which accounts for the more than 
normal increase in the labor force last year. It is to be noted 
that the growth of the civilian labor force in 1949 was 
roughly half that of the prE'ceding year. . . 

'"'omen, youngsters, and older workers contmuE'd workmg 
in proportions above the prewar pattern with the result that 
the labor force as a whole rE'mained larger than is implied in 
the labor-force projections based on the trE'nd in prewar 
participation rates. As a group, women comprised 29 percent 
of the labor force in 1949; in 1940 thE'y accountE'd for a little 
more than 25 percent. About 1 million more boys and girls, 
,,~ed 14 to 17 were both employed and enrolled in school at 
.11e beginning' of the school year than at the time of the 1940 
census. 

At the same time relatively fewer young men between the 
ages of 20 and 24 WE're in the labor force, mainly because of 
the extended schooling of veterans. Similarly, the propor­
tion of working women, aged 20 to 34, was well below the 
prewar pattern because of increased responsibility for home 
and child care. 

Employment m 1949 
Total civilian employment averaged about 58.7 million, 

670 000 under 1948, but 700,000 above 1947. Agricultural 
employment on the average was slightly higher during the 

first half of the year, largely because of more favorable 
weather conditions, but by the year's end the number of 
farm workers was about 600,000 below December 1948. 
After midyear, nonagricultural employment rose for a time 
and, apart from the advE'rse effE'cts of the coal and skd 
strikes, remained at the higher level. In each of the last 
four months of 1949 nonagricultural employment was about 
300.000 below the corresponding months a yE'ar ago. 1 

The most marked decline in nonagricultural employment 
occurred in manufacturing in which the number of employees 
avl'raged 14.1 million in 1949, about 1.2 million under 1948. 
Even so, average employment in manufacturing in 1949 com­
prised a slightly higher proportion of total private non­
agricultural employment than in 1929 and 1939. Loss­
s~·vere losses were experiencE'd in transportation and mining. 
Trade, services, and construction remained virtually un­
changed at the high 1948 average. Government employ­
ment, especially at the State and local levels, and financa 
increased slightly. 

Thus the commodity-producing industries which had been 
operating at unusually high levels decreased their employ­
ment as postwar backlogs were replenished. Two major 
exceptions, the construction and automobile industries, 
held their workers while increasing output indicated im­
proved efficiency and better-balanced materials supply during 
most of the year. 

The trend within manfacturing 
The loss in employment in manufacturing, both in absolute 

and relative terms, was generally much greater in the durable­
goods industries than in the nondurable group, as is evident 
from chart 18. This chart shows a comparison of the 
employment change by percent and in numbers for 20 major 
manufacturing industries arranged in the order of the volume 
of change from September 1948 to September 1949. Sep­
tember was selected as the month of comparison rather than 
some later month since employment was at or near the post­
war peak in September 1948 and thE' volume of employment 
in some major industries in the months after September 1949 
was influenced temporarily by the effects of the steel strike. 

Because of the marked increase in activity in nondurable 
goods beginning in June, employment in these industries as 
a whole during the last quarter was only about 3 percent 
below the 1948 peak. The decline in the durable-goods in­
dustries was deepened in October and, to a lesser extent, in 
November by the direct and indirect effects of the steel 
strike. The decline in employment from September 1948 
to September 1949 was about 12 percent which represented 
a loss of about 1 million jobs. 

Unemployment higher during the year 
Unemployment reached a seasonal peak of 4 million in 

July and remained around 3.5 million during the last five 
months of the year. Unemployment among men rose rela­
tively more than among women, but unemployment rates 
during the last quarter were about the same, 5.6 percent of 
the respective labor force for both groups. 

Unemployment and its relative incidence as a percent of 
the civilian labor force for the last three years, and for 1940, 
is shown below: Average nnmber 

unemplo11ed 
Year: (millions) 

1940 _______________________ _ 8. 1 
1947 _______________________ _ 2. 1 1948 _______________________ _ 2. 1 
1949 _______________________ _ 3. 4 

Percent of the 
cirilian labor 

force 
14. 6 

3. 6 
3. 4 
5. 5 

t Bf'cause of a change in sample in August 1949, the data are not strictly comparable, and 
according to census reports nonagricultural employment was probably closer to half a million 
below th'e level of December 1948. The labor· force data were similarly a!Iected. 
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Chart 18.-Absolute and Percent Change in Employment 
for Major Manufacturing Industries, September 19~1·8 
to September 1949 1 
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The average duration of unemployment in December 1949 
remained low, although somewhat above December 1948. 
Furthermore, of the 3.5 million unemployed in December 
194.9 about 2. 7 million had been without work less than 15 
weeks. 

The concentration of unemployment in manufacturing 
centers in New England and a few other centers of specialized 
production became sufficiently serious to receive special 
attention from Federal and State authorities beginning about 
mid-1949. 

Fewer job opportunities in 1949 
Labor turn-over in manufacturing furnishes further evidence 

of the loosening of the job market in1949. The rate of hir~ng 
remained below 1948, and about equal to 1939. Separatwn 
rates for all causes were about as high as 1948 and well above 

1939, a year of increasing employment. The quit rate, 
which measures the rate of persons voluntarily leaving jobs, 
was well below 1948 and for the first time in the postwar 
period began to approach the prewar figure. During the 
first six months, the lay-off rate reached the highest level of 
the postwar period. 

Decline in hours 
Not only did nonagricultural employment decline, but 

average weekly hours dropped about half an hour between 
1948 and 1949. Part-time employment, especially of the 
involuntary type, increased. The average number of 
workers, 38.5 million, who were employed :35 hours per week 
or more was clown 5 percent from 1948, although total civilian 
employment was off only 1 percent. 

Weekly hours worked in manufacturing averagrcl 39.1 in 
1949, 1 hour less than in 1948. Rather sharp declines in 
hours worked occurred in the lumber and primary metal 
manufacturing industries. ~Iany industries, including the 
textile, apparel, furniture, and rubber groups, however, 
raised hours rather sharply in the fall of the year, apparently 
in an rffort to meet increased orders. 

.Most nonmanufacturing industries, including traclr, con­
struction, services, communication, and transportation re­
duced hours worked modPrately during the year. In coal 
and metal mining, especially copper, average hours were 
clown markedly. 

Average hourly and weekly earnings higher 
Because of moderately lower consumers' prices the average 

worker was better off in 1949 as a whole than in 1948. In 
manufacturing, real weekly earnings were up about 3 percent 
in contrast to the movement between 1947 and 1948 when 
the increase was negligible. Utilities workers fared even 
better. Coal miners, on the other hand, experienced a re­
duction in real weekly earnings with the shortened week, 
though their hourly earnings continued to rise. 

Average hourly earnings for all wage earners increased 
between 2 and 3 percent from November 1948 to November 
1949. Only workers in the transportation, communication, 
and gas and electric industries, with about a 12-percent gain, 
obtained substantially more than this. Establishment of 
the 40-hour week on railroads without loss of pay was an 
important factor. The rise in average hourly earnings in 
manufacturing during the period was slight. 

These comparisons cover cash wages paid and do not in­
clude the income secured by employees in the form of insur­
ance and retirement benefits. Settlements of labor disputes 
involved substantial increases in so-called fringe benefits of 
both contributory and noncontributory 11ature, including 
pensions, and various types of insura11ce became of increasi11g 
importance in 1949. These settlements will mean a signifi­
cant rise in non-wage income although many of them did not 
become effective until 1950, especially those concerned with 
large numbers of workers in the steel and automotive in­
dustries. 

Because of reduced hours worked, average weekly earning 
increased less than the hourly rates-between 1 and 2 percenc 
on an all-industry basis. The largest gains were obtained in 
transportation and public utilities, and trade and service. 
The fall pick-up in hours worked in manufacturing wa~ 
sufficient to raise weekly earnings for the year to an average 
above 1948 and about equal to the peak reached in the last 
quarter of that year-although there was considerable varia· 
tion in movement among individual manufacturing indus· 
tries. Construction workers averaged slightly more in 
average weekly earnings in 1949 than in 1948. Wage ratt: 
increases were sufficient to offset slightly reduced hours. 
Both wholesale and retail trade reported relatively stable 
hours and moderately higher average hourly and weekly 
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earnings. Telephone workers added about $3.00 to their 
weekl:y earnings and utilities workers gained about the 
same Increase. 

Wage rates in manufacturing, as indicated roughly by 
straight-time hourly earnings, increased by about 1.4 percent 
(September to September), slightly more in durable goods 
manufacture, less in nondurable goods. For the year as a 
whol(', however, the increase i11 average straight-time hourly 
earnings in 1949 over 1948 was 5 percent, reflecting wage 
rate increases obtained in 1948 and mD~iTJ.tained during the 
past year as well as some 1949 increases. 

Labor relations and negotiations 
With the moderate decline in the cost of livi'lg and reduc­

tion of employment and profits in many industries, no pattern 
of money wage increase emerged and the number and size of 
wage increases fell sharply. In a large number of industries 
the emphasis shifted from wage increases to pension and 

welfare benefits, resulting in protracted negotiations in which 
the steel and automobile industries set the pace. 

A number of industries, including men's clothing and seg­
ments of the shoe and textile industries, agreed to the con­
tinuation of the existing wage rates. Concurrently, wage 
increases were extended to some workers in the public utilities, 
paper, printing, transportation, and the metal-working in­
dustries. In a few instances some workers accepted wage 
cuts for the first time in the postwar period, in accordance 
with previous agreements tying wages with the cost of living. 

After more than 7 months during which industrial disputes 
resulting in work stoppages reached the lowest levels of the 
postwar period, the combined effect of the steel and coal 
strikes brought the total time lost for the year up to almost 
half that of 1946 and higher than any other postwar year 
except 1946. Man-days idle because of industrial disputes 
comprised 0.6 percent of estimated working time in 1949, 
more than twice the rate of the 1935-39 average. 

The Business Population 
THE business population during 1949 followed the course 

of business activity, declining in the first 2 quarters and then 
leveling off in the later months. Fewer businesses were 
started and discontinuances increased. Firms in operat.ion 
during the year averaged approximately 3,900,000, about 2 
percent lower than in 1948 but 18 percent or 600,000 more 
than in 1939. 

Seasonal influences 
Although the number of firms in operation has shown a 

steady decline since mid-1948, it is necessary to take account 
of the fact that the business population is subject to seasonal 
influences. Characteristically the number of new businesses 
formed is relatively high in the first half of the year; this was 
true even in years like 1946 and 1947. In this earlier period, 
however, the number of firms in operation was so low relative 
to the general level of business activity that births were 
substantially in excess of deaths and the seasonal declines 
in births in the second half of the year were still insufficient 
to cause a drop in the business population. Now that this 
"deficit" in firms has been made up, births and deaths are 
much more nearly in balance and these seasonal movements 
cannot be ignored. 

On a seasonally adjusted basis the peak in the business 
population was reached about the end of 1948, even though 
there was an actual drop in the number of operating firms in 
the latter half of 1948. 

The slackened pace of business activity in the first half of 
1949 dampened the rise in new firm formation and the 
increasingly competitive market situation which accompanied 
the easing in prices and output took heavier toll of existing 
businesses. The 50,000 decline in the number of firms in 
operation was clearly counter-seasonal in character. Tenta­
tive estimates for the last 6 months of the year indicate little 
more than the usual seasonal decline in births while the 
stabilization of activity in the remainder of the year had 
the effect of reducing slightly the number of discontinuances. 
Consequently, the number of firms in existence at the close 
of 1949 was substantially unchanged from the mid-year 
level if seasonal influences are taken into account. 

Change in factors affecting births and deaths 
In 1949, to a greater extent than in other postwar years, 

movements in births and deaths were governed by changes in 
the general business situation. The trend in the number 
of new and discontinued businesses since 1944 is illustrated 
in chart 19, which brings out the initial rise and subsequent 

fall in the number of new firms and the steady upward 
movement in discontinuances. 

During the war the number of firms fell quite sharply, 
while the immediate postwar years saw an extraordinary 
expansion of the business population until its normal rela­
tionship with gross national product was reestablished early 
in 1948. The decline in births between 1946 and 1948 was 
a reflection of the fact that a decreasing number of firms 
was required to make up the "deficit" in the business 
population which had been caused by the war. Although 
the number of discontinued businesses has shown a steady 
rise since 1944, the rise up to 1948 for the most part reflected 
the fact that a large proportion of the firms in the business 
population was very young and the mortality rate of such 
firms is ordinarily quite high. 

Fewer operating firms in most industries 
More firms were discontinued last year than were formed in 

each of the major industry divisions. In terms of the average 
number of firms in operation during the year, however, there 
appears to have been a small rise over 1948 in contract 
construction, as indicated in table 17. With the exception 
of mining and quarrying and manufacturing, however, the 
percentage declines in the major industries were quite small. 

The excess of deaths over births in manufacturing repre­
sents a continuation of the 1948 trend. The decline in the 
demand for the products of manufacturing plants in the first 
half of 1949, which was evident in the sharp drop in manu­
facturing output, was accompanied by a marked rise in 
discontinuances in a number of industries, notably lumber 
and wood products, paper, chemicals and metals and metal 
products. Although detailed data on discontinuances in the 
second half of 1949 are not yet available for these industries, 
what information is at hand suggests that a drop in discon­
tinuances accompanied the third and fourth quarter rise in 
manufacturing output. 

Manufacturing loses much of postwar gain 
Manufacturing represents the interesting case of an indus­

try which has lost a large portion of its postwar growth. As 
can be seen from table 17, the number of manufacturing 
firms in operation during 1949 was fractionally below the 
number in existence during 1946, although it was about one­
third greater than in 1939, or well above the all-industry 
average increase of 18 percent. In a few manufacturing 
industries there have been substantial declines from postwar 
peaks-food, tobacco, lumber, chemicals, stone and trans_ 
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Chart 19.-Number of New and Discontinued Businesses 
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portation equipment have declined approximately 15 prrrrnt 
or more from the peak level of firms in operation. :\Iost 
othPr manufacturing industriPs ha,:e experienced rather small 
rdative dt>dines while a few-petroleum, for example-haYe 
shown a fairly steady rise throughout the postwar period. 

One reason for this brhavior in the manufacturing popu­
lation is traceable to the fact that, unlike the other major 
ind11stry divisions, the business population in manufacturing 
increased steadily throughout the cldense and \Yar period. 
As can be sc'en in table 17, manufacturing firms in operation 
during 194:3 aTeraged 7 percent above 1939. The manu­
facturing population has typically been much more vob tile 
that othPr industric's a.ncl the nostwar demand for g·oocls n.ncl 
high profits stimulatt>cl a Y<T~~ pronounced expansion in the 
number of manufacturing firms. Data on manufactm·ing 
profits indicate that profits of the smallest firms haYc under­
gone the gn•atcst relative dceliiw sincl' 1947--jnst as earlier 
thc>y had rist>n the most--awl thi,..; has had ad nrse rqwr­
cussions on new firm formation and business discoutinuanccs. 

Failures higher 

Not onlv was there an increase in total discontinuances 
between 1948 and 1949 but in addition there was a sharp 
increase in the number of failures as reported by Dun and 
Bradstreet. As has been pointed out in previous issues of 

Table 17.-Average Number of Firms in Operation and Percent Change, by '\Iajor Industry Divisions, Selected Years, l9:~9--t9 

Average numhcr of firms in operation 
(Thousands) Percent ch::1nge 

Industry group 

1939 1943 I 
---------------------------------------- ------ -------1 
All industries __________________________________________________ _ 

Mining and quarr~ving _____________________________________ _ 
Contract construction_------------------------------------_ Manufacturing ____________________________________________ _ 
Transportation, communication, and other public utilities __ 
Wholesale trade ____________________________________________ _ 
Retail trade ____________________________________________ _ 
Finance, insurance and real estate _________________________ _ 
Service industries ________________________ ------------------_ 

3,305. 6 

36.0 
199.7 
223.0 
143. 2 
137.0 

I. 5.18. 9 
30f\.O 
701.8 

3, 045.1 

32.3 
1.57. 5 
238.8 
121.0 
141.5 

1. 400.:1 
3111.2 
652.5 

v Preliminary. Source: U. S. Department of ComnlC'rce Office of Business Economics. 

the SuRVEY the Dun and Bradstreet failures represent only 
a small fraction of discontinuances, being confined primarily 
to bankruptcies. 

For the year as a whole failures were about 75 percent 
greater than in 1948, although by prewar standards failures 
in the aggregate were still quite low, being 20 percent bt>low 
the 1941 level. In terms of the business population increase 
since 1941 the comparison of failurt>s over this period appears 
ev<•n more favorable. It is interesting to note, however, 
that all the decline in the number of failures since 1941 is 
concentrated in retail trade. In manufacturing and mining, 
wholesale trade, construction, and commercial st>rvice tlw 
number of failures in 1949 averaged higher than in 1941, 
but for the most part failure rates-failures relative to tlH' 
business population-were lower than before th0 war. 

Lower demand for capital goods by new firms 

In previous issues of the SuRVEY it was pointed out that 
the rapid expansion of the business population in the early 
postwar years gave rise to a considerable demand for new 
investment. In 1946 it is estimated that t>xpenditurt>s on 
new plant and equipment and inventories by new nonfarm 

1946- I 1947 

3,879. 0 3, 60a. 4 

32. 4 33.8 
242.6 289.3 
301.9 3~)0. 5 
163.0 180.8 
lRI.l ltlfi. 6 

I. 574. 0 I. 672.8 
;~:1/. (i I 344.7 
772.8 I 830.5 

1948 

3, 976. 1 

~l5. 0 
318.4 
327.9 
187.5 
202.1 

1. 'i04. 7 
346.3 
854. 2 

1949" 

3, 907.7 

3:3. I 
321.8 
291. 1 
187.0 
201.9 

1, fi7fi. 7 
:H.1.4 
844.9 

1939-194:3 194:1- 194S I 1948-1940 19:)9-1949 
------- ~·-

-7.9 +30.6 -1.71 +18.2 

-10.3 +8.4 -5.4 -8.1 
-21.1 +102. 2 +!.I +6!.1 
+7.1 +37.3 -9.4 +33. 2 

-15.5 +55.0 -.3 +30.Il 
+33 +42.8 -.1 +47. 4 

-10.2 +21.7 -1.6 +7.6 
-1.0 +15.0 -.3 +12.9 
-7.0' +:lo.9 -1.1 +20.4 

! 

business were 10 to 15 percent of the corresponding volume 
of investment by all nonfarm business. In a period of 
declining business population such as has occurred in the 
past year the demand for capital goods stemming from new 
finn formation has been of slight proportions. The rise 
in discontinuances has resulted in an increasing stock of 
capital goods-in the form of used plant and equipment­
available for new businesses. 

This is not to suggest that there is no positive demand for 
investment by new firms with a declining business population 
since the used equipment of the discontinuing firms may not 
be of the kind required by the new firms; in addition, there 
may be gt>ographical differences in the areas where used 
plant or equipnwnt is available and where new firms are 
being formed. :Moreover, of the large number of new firms 
which came into existence in the 1945-47 period, many arc 
still in .a process of growth and are making new outlays for 
expansiOn. 

Noneth<'lt>ss, with new businesses some 45 percent lmYer 
than in 1946 and actually lower than deaths, rww capital 
c'xpenditures by new firms have shrunk considerably in the 
past few years and this has been an important elemt>nt in 
the weakening of aggregate business demand for new inYest­
ment. 



mont~!'! BUSINESS STATISTICS 
*---------------------

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SuRvEY OF CuRRENT BusiNESS. 
That volume contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as available; it also 
provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publication of the 
1949 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying footnote indicating where historical data and 
a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to adjust­
ment of monthly figures for seasonal variation. 

Data subsequent to December for selected series will be found in the Weekly Supplement to the SuRVEY. 

1949 

1

1948 I 
Unless otherwise stated, statistics through I 

1948 and descriptive notes are shown in the _D___ I F b I I I I I ! --~~--~-~-
-1_9_4_9_S_t_a_t_is_t_ic_a_l_S_u_p_p_le_m_e_n_t_t_o_t_h_e_S_u_rv_e_y ___ 'S_:_rm_-__ J_an_u_a_r_y-'---:',-r_~_u_-_,___l\_I_"_rc_Jl----'-A-p-ri_l_,__l\_I_a_y_-'-_J_u_n_e_.c__J_u_ly_-___cc_A_t_lg_u_s_t-'-8-"_g_~_~~-n_- October_ 1\:ob~~m- De~;rm-

GENERAL BUSINESS INDICATORS 

NATIONAL INCOME AND PRODUCT 

Seasonally adjusted quarterly totals at annual rates: 
National income, totaL ............... hil. of dol.. 

Compensation of employees, total. ....... do ... . 
Wages and salaries, total. .............. do ... . 

Private._. ___ ........................ do ... . 
Military_. _______ .. ------------------do ... . 
Government civilian ................. do ... . 

Supplements to wages and salaries ..... do ... . 
Proprietors' and rental income, totald' ... do ___ _ 

Business and professionalcl' ............ do ___ _ 
Farm .................................. do ... . 
Rental income of persons ............... do ___ _ 

Corporate profits and inventory valuation ad-
justment, totaL. ________________ bil. of doL 

Corporate profits before tax, totaL ..... do ... . 
Corpomte profits tax liahi!lty ........ do ... . 
Corporate profits after tax ............ do ... . 

Inventory valuation adjustment .•..... do ... . 
Net interest .............................. do ... . 

Gross national product, total.. ............. do ... . 
Personal con.sumption expenditures, totaL do ... . 

Durable goods. __ ----------------------do ... . 
Nondurable goods _________ .. ________ ... do. __ _ 
Services .... _____ ._ .................•... do ... . 

Gross private domestic investment ..•.... do ... . 
New construction ............... ____ ... do ... . 
Producers' durable equipment ......... do ... . 
Change in business inventories ......... do ... . 

Net foreign investment ................... do ___ _ 
Government purchases of goods and services, 

totaL _______________ ............ bil. of dol.. 
Federal (less Government sales) ........ do ... . 
State and locaL ........................ do ... . 

Personal income, total. ___ ................. do ... . 
Less: Personal tax and nontax payments ... do ... . 
Equals: Disposable personal income _______ do ... . 
Personal saving§ __________________________ do ... . 

PERSONAL INCOME, BY SOURCE 

Seasonally adjusted, at annual rates: 
Total personal income _________________ hil. of dol.. 

Wage and salary receipt-s, total.. ......... do ... . 
Employer disbursements, totaL. ______ .do ... . 

Commodity-producing industries. __ .do_. __ 
Distributive industries ____ ........... do ... . 
Service industries _________ ------ _____ do ___ _ 
Oovernment ......................... do ___ _ 

Less employee contributions for soria.l insur-ance ____________________________ hil. of dol.. 
Other labor income ______________________ do .... 
Proprietors' and rental income ___________ do ___ _ 
Personal interest income and dividends_ .do .. _. 
Total transfer payments_. ______________ do ... . 

Tot.al nonagricultural income_ ... _______ .... do ... . 

NEW PLANT AND EQUIPMENT 
EXPENDITURES 

All industries, quarterly totaL_ ........ mil. of doL. 
Manufacturing ............................. do ... . 
Mining .. _____ -----------------------------do ___ _ 
Railroad_ ... --------- ... _______________ . ___ do ... . 
Other transportation_. ____ ------------ _____ do ... . 
Electric and gas utilities_ .. ----------------do ... . 
Commercial and miscellaneous ............. do ...• 

234.3 
144.9 
139.8 
119.6 

4.1 
16.1 

5.0 
49.7 
24.5 
18.5 
6. 7 

35.7 
3-1.5 
13.6 
20.9 
1.2 
4. l 

270.3 
180.9 
22.9 

103.3 
54.8 
48.0 
17.9 
21.2 
9.0 
1.0 

40.3 
23.4 
16.9 

216.6 
20.4 

196.2 
15.3 

217.0 
137.1 
139.4 
62.3 
40.0 
16.9 
20.2 

2.3 
2.0 

50.3 
16.9 
10.7 

193.6 

5, 410 
2, 320 

220 
4!0 
17() 
&oo 

I, 440 

---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------

---------- ----------
---------- ----------
---------- ----------
---------- --------
---------- ----------
---------- -----------

---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- --

---------- ---
---------- ------

----- ----------

'214. 6 '211.3 
'135. 9 '134.0 
'138. 2 •136.3 

r ()0 .• ~ '59. 4 
'40. 3 39.5 
'17.1 '17.0 

20.3 '20.4 

2.3 2.3 
2.0 2.1 

'48. 5 '46.6 
17.0 '17.0 

' II. 2 '11.6 

' 192.0 ' 191.0 

'Revised. I Estimates based on anticipated capital expenditures of business. 
cl' Includes inventory valuation adjustment. 

'224. 7 ---------- ---------- '220. 8 
'141. 9 ---------- ---------- '140. 8 
'136. 5 ---------- ---------- '135.4 
'116. I '114. 7 

4. I ---------- ---------- r 4. 1 
'16.3 ---------- ---------- 16.6 
'5.4 ---------- ---------- '5. 5 

1' 47.1 ---------- ---------- '45. I 
'24. I ---------- ---------- 24.1 
1' lf). 4 '14. 3 

6. i ---------- ---------- 6. 7 

'31.6 ---------- ---------- '30. 7 
29.4 ---------- ---------- 26.4 
II. 5 ---------- ---------- !0. 6 
17.9 15.8 
'2. 2 ---------- ---------- '4. 3 
1' 4.1 ---------- ---- '4. 2 

'262. 0 ---------- ---------- '257. 9 
'178. 7 '179. 3 
'23. 0 '23. 6 

'100. 4 '99. 8 
'55. 3 55.9 
'40. 0 '33. 2 

16.8 ---------- 16. 4 
'20. 7 '20. 0 

r 2. 5 '-3. 2 
1.0 1.2 

42.3 '44. 2 
25.2 T 2fi. 4 

'17.1 17.8 

'212. 0 '2!0. 0 
'18. 6 '18. 6 

'193. 4 '191.4 
'14. 8 '12. I 

'210. 2 '210. 5 '210. 2 '209. 4 
'132. 3 '133. 9 '133. 7 '132. 9 
'134. 6 '136. 0 '13.1. 9 '135. 2 
'57.4 T t)7. 4 r .~7. 0 T ,)fi. i 

39.4 '40. 7 '40. 9 40.3 
'17.3 '17.3 '17. 4 '17.3 
r 20.5 20.6 '20. 6 '20.9 

2.1 2. 2 2.3 2. 2 
2.1 2.1 2.1 '2.1 

'46. 2 '45. 0 '4.1. 2 '4.1. I 
'17.0 r 17.1 T 17. () r 17.0 

12. f, '12. 4 '12. 2 '12. 3 

'190 .• 1 '191. 8 191.4 l\10. 5 

4. 460 4, 660 
I, 8.10 I. 880 

190 190 
360 ----------- 380 
130 ----------- 140 
680 7RO 

1, 260 I, 2(10 

I 

---------- ---
---------- -----

----------

----------

'207. 2 '209.1 
'133.0 '133. 4 
'135. 2 '135. 6 

r 56.4 T 5(), 9 
40. 5 40. ,I 

'17. I 17.1 
'21. 2 '21.1 

2. 2 2. 2 
2. I • 2. I 

'42.8 '4:), g 
'lfi. 9 ' 17. I 
'12. 4 '12. 6 

r 190.2 '191. 4 

---------- -----

§ Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 

T 220.7 ----------
'141.1 ----------
'135. 6 ------
'114. 4 

'4. 2 
'16. 9 
'5. 5 

'4!l.l 
'24. () 
T 12.6 

r n. 6 

'32. 3 
28.9 
11.4 
17. 5 
':l.:l 
1' 4. 2 

T 254. 6 
T 179. ' 

T 25. 7 
T 97. (j 

'5G. 5 
'32. I 
T 17. 4 
T }9. fi 
T-,1).0 
T-.3 

'43. 2 
r 25.0 
'18. 2 

'208. 2 
'18. 6 

'189. 5 
'9. 8 

'208.3 '207. 0 
'133. 7 '132. 7 
'135. 9 '134. 9 

r 57.1 '.1.1. 5 
'40. 5 '40. 2 

17.1 '17. 5 
'21.2 '21. 7 

2. 2 2.2 
'2.1 '2. I 

'42. 7 '42. 9 
r 17. 2 '17. 3 
r 12. n 12.0 

192.2 I '1\10. 3 
I 

4, 3(;() 
I, 690 

180 
:no 
130 
790 

1, 260 

··--------- --
----------
----------

'209. 4 
'132. 5 
'l:l4. 7 
'5tl. 0 
'39. 5 

17.4 
'21.8 

2. 2 
'2. 2 

'44. 9 
'17. 4 
'12. 4 

'191.3 

S-1 

140.9 
13.5. 3 
113. 5 

4. 5 
17.3 
5. 6 

43.7 
24.0 
12.9 
6.8 

. 7 
4. 3 

25.1. 2 
179.8 
25.2 
97. 7 
56.9 
3:l. 7 
18.7 
18.7 

-3.7 
-2.0 

43. 7 
2.1. 0 
IS. 8 

209.3 
18.6 

190.7 
!0. 8 

211. ,1 
134. 1 
13G. 3 
.~7. 4 
:3H.Ii 
17. 4 
21. II 

2. 2 
2. 2 

43. 4 
19.1 
12. ' 

194. I 

I 4, 430 
I I, 710 

I 170 
I 290 
I 110 
1900 

I]. 250 



S-2 SURYEY OF CURRENT BUSINESS 

LID ~ss ot JerwJse stat«:>-( .. statistics t troug 1. -~--- _ 
1949 

·- I I . I . . I I 'I 
1948 I 

19,1.3 and descriptive notes are shown in the f)pcem-1 I F 1 u I I 
~~~~t-istical Supp-lement to the ~-rrv~~- _b_e_r _ _c_J_a_n_u_a_r_Y_,__e_~'_!;_-_.__M_a_r_c_h--'-A-p_r_ii_,____J\_I_a_y_,___J_u_n_e_ July 

FARM INCOME ANn MARKETINGS 

Ca..::h rrcPipts from farming, including Oon'rnmrnt 
payments, total t .. ______ ......... miL of doL 

Farm marketings and CCC loans, totaL .rlo ___ _ 
Crops ________ -________ . __ .. _._ ............ rlo ___ _ 
LiYestock and produets, total.. .......... rlo ___ _ 

Dairy products ________________________ do ___ _ 
Meat animals _________________________ .do ___ _ 
Poultry and eggs ______________________ .do._._ 

Indexes of cash receipts from marketings and CCC 
lo>ms, unadjusted:t 

All commodities____________ _ __ .1935--39=1!10 .. 
Crops ________ . ____________________ . _____ do .. __ 
Livestock and products ....... ___________ do ... . 

Indt'X<'S of volume offnrm marketings, un::uijustrd:t_ 
All cornmo•lities ...... _. ______ .193.5-39=100 .. 

Crops_______________________ ___ .. do .... 
LivPstoek nnd products__ _ _________ do ___ _ 

INHUSTRIAL PROHUCTION 
Federal Reserl'e Index 

Unadjusted, combined index ......... 193.5-39=100 __ 

1lanufactnrrs ______ ------------------- ____ do ___ _ 

DnrabJ~ manufactures ___________________ do ___ _ 
Iron and st~~L. ........................ clo ___ _ 
Lumber and products __________________ cto ___ _ 

Furniture _______ .... ___________ ...... do ... . 
Lumber ____________________________ Ao ___ _ 

Machilwry __________ .. ___ . ___________ .clo .... 
NonfPrrow~ Jn(_'tals nnd products _______ <lo ___ _ 

Fahricnting ______ . _ __ ___ _ _________ do ___ _ 
Rm0lting and rrfinin~-- ___________ cto ____ . 

8 t~f~~~:;i~~~~glass ~ro~ u_c __ t --~ __ ::_ :_ :_ :_· _: :_ :_ ~~-- __ : ___ II 

Glass containPrs_ _ _ _____ _ It•_, 

Transportation equipment........... do _ I 
Automobiles (incl. parts). ___ .. . .clo .. _. 

Nondurable manufactures .............. ilo .. 
Alcoholic heYerages_______________ .rto .... 
Chemicals products ................... do __ _ 

Industrial chemirals _________________ do __ _ 
Leatherandproduct.s .................. rto __ _ 

Leather tanning__ ........ __ .do .. . 
Shoes ________________________________ do ___ _ 

Manufactured food products ........... do ... . 
Dairy products. _ .......... do ... . 
Meat packing .- ........... rlo ___ _ 
Processed fruits and vegetahles ______ .do .... 

Paper and procltJCts ____________________ rto. __ 
Paper and pulp ... __________________ flo __ _ 

Petroleum and coal products ........... do. __ 

Pr?;~~iiar1d.-!mtlishing .::::·:::: ~~- ::1' 
Hubher products ______________________ do ... 
'fextiles and products___________ do __ _ 

Cotton consumption ...... __ ',1
1
o
0

:_·-_-_
1 Rayon deliveriPs__________ __ .. 

Wool textiles ______________________ .<lo ____ l 

Tobacco products ............ __ --_-_-_-_-_-_-_-__ -:,l!o
0 

___ - ____ 

1

1 
l\tinPrals _______________________ _ 

Fuels __ ....................... do I' 

~U~h~~~i~~s-~oai ~~ :: =~: =~= ~ ~ ~~~~ ~~ ~~:: ~ ~~~= ~: ~ 
M~[~~e- ~-etrolen~• ::::::::::::::::::::: :~Z:::: I 

Adjusted, combined inrlex ci" ................. do ... . 

Manufactures _______ ....................... do ... . 

Durable manufactures __ ---------------- do ___ _ 
Ltl~~{~e~nd_p~oducts ·····::::.:::: ~~ _ 1 

KonfPrrous metals_ -------------- do .. 
Smelting and refining ________________ do .. __ -,, 

Stone, clay, and glass products _______ do .. 
Cement. ____________________________ do ... 
Clay products_ ........... do. 
Glass coniainers_ ~----------do __ _ 

Nondtrral1le manufactures _________ .do. __ 
Alcoholic beYera~rs __ . __ _ _________ do ___ _ 
Chenlical products____ ---------- do I 
I,eather and products._ . . . . . . . . . do ... _ i 

Leather tanning. __________________ do.. ! 
Manufactured food products .......... do ... . 

Dairy products___ _ _________ do ___ _ 
Meatpacking__________ _ ______ rlo .... i 
Processed fruits and veg,,tahlcs __ --- do .... I· 

Paper and products ... ________________ do ... . 
Paper and pulp _____________________ do ... . 

r Revised. v Preliminary. 

GENERAL BUSINESS INDICATORS-Continued 

I 
2, 706 li 

2, 696 
I. 304 
1.392 

280 
789 
312 

406 
457 
367 

157 
182 
138 

190 

197 

229 
22:l 
132 
168 
113 
277 
184 
18,\ 
1S:l 
199 
193 
178 
171 
246 
208 

171 
174 
258 
450 
99 

102 
97 

153 
92 

181 
111 

1.13 
149 
231 
184 
158 
200 
!56 
114 
317 
!51 
136 

!51 
164 
103 
145 
177 
77 

192 

199 

231 
143 
131 
184 
183 
205 
212 
173 
184 

173 
197 
257 
100 
103 
!58 
144 
!54 
142 
153 
!50 

2, 383 ,1 

2, 3Gi 
1.080 
I, 287 

305 
752 
223 

356 
378 
340 

145 
160 
135 

187 

195 

225 
228 
118 
!54 
100 
268 
183 
182 
186 
192 
169 
166 
185 
244 
209 

170 
!53 
255 
447 
108 
104 
Ill 
148 

92 
179 
90 

163 
!58 
228 
184 
149 
193 
160 
123 
313 
150 
158 

143 
!56 

88 
145 
167 
68 

191 

198 

227 
129 
117 
183 
186 
204 
208 
ISO 
189 

175 
181 
257 
108 
103 
160 
144 
152 
138 
163 
!58 

1, 783 
1, 7()8 

689 
I, 079 

283 
589 
200 

266 
241 
285 

113 
103 
120 

185 

193 

223 
232 
115 
154 
96 

262 
18ii 
180 
200 
187 
168 
166 
179 
241 
206 

168 
159 
251 
435 
116 
115 
117 
146 
104 
149 
86 

!58 
!54 
221 
185 
!52 
188 
157 
125 
305 
143 
!53 

143 
155 

74 
142 
168 
76 

189 

196 

225 
123 
107 
185 
200 
202 
222 
176 
184 

173 
177 
250 
113 
107 
162 
145 
156 
136 
158 
!54 

I. 973 
I, 946 

677 
I, 269 

327 
692 
242 

293 
237 
335 

120 
94 

139 

181 

190 

221 
233 
124 
!50 
110 
252 
183 
172 
210 
185 
171 
163 
178 
240 
204 

164 
173 
248 
427 
113 
99 

123 
145 
124 
141 
85 

!51 
148 
213 
178 
!56 
182 
142 
120 
275 
122 
163 

131 
137 

52 
93 

163 
93 

184 

193 

223 
129 
119 
183 
210 
195 
208 
171 
178 

168 
187 
245 
113 
99 

162 
!50 
!53 
!54 
!51 
147 

1. 850 
1, 823 

592 
1. 231 I 

326 
623 
265 

275 
209 
325 

114 
81 

140 

177 

183 

212 
2!9 
126 
144 
116 
240 
H\7 
!51 
209 
186 
202 
160 
179 
235 
203 

159 
163 
239 
417 
106 

96 
113 
148 
160 
134 

94 

146 
142 
209 
182 
157 
177 
129 
111 
240 
112 
!53 

146 
148 

88 
144 
156 
134 

179 

184 

212 
126 
118 
167 
209 
189 
213 
164 
179 

162 
164 
2.17 
106 
96 

162 
154 
145 
155 
146 
141 

I. 944 

I,~~~ I 
I, 2761 

361 
627 
259 

288 
224 
337 

123 
89 

149 

174 

179 

202 
204 
129 
139 
124 
232 
145 
123 
200 
190 
206 
!56 
202 
220 
184 

160 
182 
233 
406 
101 
95 

105 
156 
203 
138 
102 

144 
139 
207 
175 
1.58 
178 
123 
103 
214 
118 
170 

148 
149 
105 
144 
!55 
142 

174 

179 

201 
126 
120 
145 
200 
18,5 
196 
!57 
189 : 

161 
174 
234 
101 

95 
16.1 
!53 
137 
!56 
144 
139 

2, 053 
2, 036 

757 
1, 279 

359 
647 
239 

306 
265 
338 

132 
110 
148 

170 

176 

195 
177 
129 
139 
124 
225 
133 
108 
192 
188 
209 
1.11 
204 
240 
211 

161 
190 
230 
404 
104 
95 

110 
165 
223 
139 
133 

143 
138 
202 
!59 
148 
178 
126 
105 
217 
120 
179 

137 
135 

78 
104 
!53 
!50 

169 

r 175 

194 
123 
114 
133 
193 
186 
195 
!52 
206 

160 
169 
233 
105 

97 
16.5 
!51 
141 
173 
143 

'138 

2,177 
2,168 

972 
1,196 

347 
592 
233 

326 
340 
316 

141 
145 
138 

163 

169 

186 
!56 
121 
136 
113 
217 
127 
105 
179 
187 
209 
140 
214 
249 
225 

156 
188 
225 
392 

94 
80 

104 
172 
222 
140 
181 

128 
'125 

198 
139 
133 
175 
120 
87 

238 
109 
152 

128 
126 
93 
80 

147 
140 

161 

168 

185 
Jl5 
104 
127 
180 
185 
190 
140 
223 

!54 
165 
228 
96 
84 

161 
151 
!50 
139 
129 1 

'( 121i 

February 1!)00 

August I Septem- October I No,-em-1 Decem-

- _1 __ _1>"~-------- ___ be~-----~-

2, 417 
2, 411 
I, 162 
I, 249 

328 
661 
245 

363 
407 
330 

162 
190 
140 

'174 

181 

194 
178 
134 
148 
126 
216 
141 
128 
174 
190 
207 
149 
212 
246 
225 

170 
179 
226 
388 
110 
90 

123 
189 
197 
134 
287 

155 
'148 

203 
146 
143 
178 
140 
111 
259 
134 
184 

134 
134 
82 

108 
149 
135 

170 

178 

193 
126 
115 
141 
174 
183 
183 
145 
204 

165 
172 

'229 
Ill 
91 

166 
!52 
153 
!51 
1.15 
148 

2,608 
2, 601 
1, 327 
I, 274 

304 
705 
250 

392 
465 
336 

168 
209 
138 

'189 

200 
179 
141 

' !58 
132 
224 
!57 
!50 
175 
191 
219 

'!51 
199 
252 
231 

T 179 
179 

'238 
405 
114 
98 

125 
'190 

159 
145 

r 267 

169 
160 
208 
145 
!59 

'202 
155 
127 

'294 
139 
185 

123 
122 
50 
60 

154 
128 

174 

!84 

199 
'132 

119 
!57 
175 
183 
189 

'146 
195 

'173 
174 
236 
115 
100 

r !Hi 
!51 
158 

r 137 
169 
160 

3,139 
3, 127 
1, 773 
I, 354 

298 
787 
255 

471 
621 
357 

202 
270 
150 

169 

179 

r 176 
'102 
'138 
'165 

125 
226 
164 
162 
167 
192 
211 
!54 
210 
238 
216 

181 
180 

T 245 
414 
108 
'99 
115 

T 177 
121 
!55 

'192 

176 
168 
198 
49 

169 
r 197 

169 
134 
318 
161 
171 

112 
'120 

118 
31 

'156 
61 

166 

176 

175 
133 
116 
164 
167 

'184 
182 
146 
204 

177 
167 
240 
108 
'98 

'JG5 
146 
!.55 

'149 
176 
168 

r 3, 050 
'3, 038 
'], 722 
'I. 316 

266 
1' 735 
'303 

r 17 

17 

IRO 
'144 
'144 
'163 

134 
'217 
'163 
T lf\1 
'170 
'188 

206 
!53 
195 
206 

'176 

'178 
r 171 
'247 
'418 
'99 

95 
'101 
'16 

9 
17 

r 12 

177 
168 

'204 
102 
167 

r 195 
'174 

138 
'340 

160 
172 

'141 
'152 

117 
133 

'163 
69 

'173 

'179 

'18 
'141 

13 
'16 
T 16 
'18 

19 
141 
J9; 

'17 
T lSI 

243 
'97 

92 
'159 

147 
1M 

'131 
17i 
168 

2,326 
2, 317 
I. 175 
1, 142 

267 
603 
262 

349 
411 
301 

155 
170 
144 

• 177 

p 186 

p 200 
198 

p 144 
p 167 
• 1~2 
:p 226 
p 167 
v Hit 
p 174 
p 181 

187 
p 154 

177 
p 2!8 
• 186 

l' 174 
1.11 

p 249 
p 425 

p 153 
96 

186 
p 94 

16H 
159 

p 2t:l 

162 
p 192 
p 174 

134 
350 

138 

p 128 
• 13G 

6:1 
103 

p 1.17 
• 79 

p 179 

• 187 

• 202 
p 157 
p 153 
p 167 
p 174 
p 187 

206 
p 150 

190 

ll 17ti 
173 

p 245 

p 157 
148 
11)7 

• 121 
167 
160 

t Data have been revised beginning January 1947 to incorporate revisions in reports on production and sales of farm products; revised figures for January 1947-July 1948 are a\-ailable upon 
request. ci" S•'asonal factors for anum her of industries were fixed at 100 during 1939·42; data for these industries are shown only in the unadjusted series. 



February l!l:iO SUHV.EY OF CUHHENT BUSINESS 

Unless otherwise stated~ statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey I 

1948 I 
Decem- January I Febru- I March I April I ber ary 

1949 

May .June July 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PR ODUCTION-continued 

ed Adjustedci'-Continu 
Manufactures-Con tinned 

factures-Continued Nondurable manu 
Petroleum and c 
Printing and pu 
Tobacco produc 

oal products._ .193.5-39=100. _ 
blishing ______________ .. do._._ 
ts ______________________ do ____ 

Minerals __________ _ _______________________ .<Jo ____ 
Metals __________ .. ---------------------- .do .... 

BUSINESS SALE s AND INVENTORIES * 

ed), totaL ________ biJ. of doL. Busine'" sales (adjust 
Manufacturing, tota 

Durable-goods ind 
~ ondurable-goods 

Wholesale trade, tot 
nurable-g >ods est 
Xondurable-goods 

HPtail trade, totaL_ 

'---- __________________ .do ____ 
ustries ________________ .do. ___ 
industries ...... ______ .do ____ 
aL .. _______________ ._.do ____ 
ablishments ___________ .do ____ 
establishments _______ .do .. __ 

------------------------do ____ 
res ......... ------ _____ .do ____ Durable-goods sto 

Nondurable-goods stores._ .... ____ . ____ .. do. ___ 

' book value, end of month 
-------------------hi!. of doL 

Business inventories 
(adjusted), totaL 

l\! anufacturing, tot 
Durable-goods ind 
X on durable-good 

'Yholesale, totaL .. 

aJ. _____________________ .do .. __ 
nstries ____________ .. __ .do ____ 

s industries .•........... do .... 
------------------------do ____ 

Durable-goods est 
"on dura b Je-good 

Hetail trade, totaL. 

ablishments ___ . ___ .. _ .. do_ ... 
s establishments ........ do ____ 
-----------------------.do ___ . 
res .. _____ ------- _____ .. do_. __ Durable-goods sto 

Nondurable-goods stores _______________ .. do ____ 

Manufacturing in ventories (unadjusted), by 
ion, totaL _________ bil. of d•JL. stage of fabricat 

Purchased matrri 
Ooods in process_ 
Finished goods ... 

als ______________________ do ____ 
------------------------do ____ ________________________ do .... 

MANUFACTURER 
TORIES-VAL 

s· SALES AND INVEN-
UE (ADJUSTED)* 

Sales, totaL_ ________ _ ------------------mil. of dol... 
stries, totaL ........... <lo ...• Durable-goods indu 

Iron, steel, and p 
l\'onferrous metal 
Electrical mach in 
1\Jachinery, excer 
Motor vehicles an 
Transportation eq 
Lnmher and timh 
Furniture and fin 
Stone, clay, and g 
Other durable-goo 

roducts .. __ -------- ____ .do. ___ 
sand products .......... do .... 
ery and equipment ____ .do .... 
Jt electricaL ___________ do .... 
d equipment. .. _______ ~do .... 
nip., except autos ______ do .... 
er basic products ....... do ____ 
iRhed lumber products .. do. ___ , 
lass products ________ ... do. ___ 
ds industries ___________ do .... 

ndustries, totaJ. ________ do .... Nondurable-goods 1 
Food and kindred products ______ . ______ .do ... _ 
Beverages _______ _ ----------------------- do .... 

tures .. --------------- .. do.---Tohacco manufac 
Textile-mill prod! 
Apparel and relat 
Leather and prod 
Paper and allied 
Printing and pub 
Chemicals and al 
Petroleum and co 
Hub her products 
Other nondurable 

wts _____________________ flo ____ 
ed products ____________ do .... 
ucts _____ . _________ . __ .. do .... 
products. __ .. _ ... _ ... _._ do .. __ 
lishing _________________ .do .... 
lied products. __________ .do .... 
al productR _____________ do ____ 
-------------------------<10 ...• 
-goods industries ....... do .... 

Inwnfories, book valu e, end ofmonth,totaL __ .rlo. ___ 
stries, totaL ___________ flo ____ Dura hie-goods indu 

Iron, steel, and p 
Nonferrous metal 
Electrical mach in 
1\tfachinery, excep 
Motor vehicles an 
Transportation eq 
Lumber and tim b 
Furniture and fin 
Stone, clay, and g 
Other durable-goo 

roducts __ ---------- _____ do ____ 
sand products .......... do ____ 
ery and equipment •.... rlo .... 
t electricaL ____________ do .... 
d equipment. _________ do. ___ 
nip., except antos _____ .. do ____ 
er basic products ______ do ____ 
ished Jnmher products .. do. ___ 
lass products .. ________ .do. ___ 
ds industries ........... do .... 

ndustries, totaL ........ do .... Nondurable-goods i 
Food and kindred products.---------- __ .do._--
Be,·erages _______ _ ------------------------dO----tures. __________________ do. __ . Tobacco manufac 
Textile-mill produ 
Apparel and relat 
Leather and prod 
Paper and allied p 
Printing and pub 
Chemicals and all 
Petroleum and co 
Rub her prod nets. 
Other nondurable 

cts ______ ---------- ____ .do ... _ 
ed products ............ do .... 
nets ....... __ ........ __ .do ... _ 
roducts ... -- .. _ ........ do._._ Jishing __________________ do. _. _ 
ied products _____ ...... do .... 
al products ............. do .... 
________________________ do .... 
-goods industries ....... do ...• 

231 228 
154 155 
146 159 

!56 149 
110 104 

38.2 36.2 
19.1 17.9 
8.3 7. 6 

10.7 10.3 
8. 2 7. 7 
2. 0 1.7 

'6.1 '6.0 
11.0 10.6 

3. 3 3. 0 
7. 7 7. 6 

58.5 58.5 
:l4. 1 34.4 
16.2 16.5 
17.9 17.9 

9. 5 9. 5 
3. 3 3. 4 
6. 2 6.1 

15.0 14. 7 
5. 7 5. 7 
9. 2 8.9 

34.2 34.6 
14.1 14. 1 
8.1 8. 2 

12.0 12.3 

19,065 17,880 
8, 341 7, 550 
2, 2.)1 2, 033 

f\40 595 
812 729 

J.:Ho 1. 238 
I. 2:\li I, 176 

,\10 406 
411 351 
355 299 
382 358 
405 366 

10,724 10,330 
3,036 3,028 

5;)7 498 
272 272 

1, 116 986 
8\14 958 
272 256 
5:l8 502 
571 588 

1, l()j 1,138 
1, 742 1,.\:;4 

280 2HO 
298 290 

34,066 34.409 
16, 182 16, 539 
3, 523 3, 58fi 
1,078 1,062 
2, 018 z,o:m 
:;,018 3, fili6 
2,133 2, 212 

998 996 
(i66 737 
780 814 
577 593 
792 814 

17,884 17,870 
3,015 3,01l 
I, 0.12 1,052 
1.019 1. 598 
2. 4fifi 2. 521 
1, 564 1, 540 

609 O:l4 
889 nm1 
640 1145 

2, 435 2,428 
2, 432 2, 446 

6.50 661 
513 425 

• Revised. • Preliminary. ci'Flce note marked "ci'" on p. S-2, 

I 

221 213 209 207 202 198 
153 153 152 155 149 144 
160 172 162 170 172 146 

149 136 148 145 133 123 
ll3 129 145 126 124 105 

'36. 6 '37. 1 35.9 36.0 36.4 34.8 
18.2 18.5 17.6 17. 7 18.0 17.1 

7. 8 7. 8 7. 4 7. 5 7. 7 7. 2 
10.4 lO.fi 10.2 10.3 10.2 9. 9 

7. 7 7. 9 7. 4 7. 5 7. 7 7. 2 
1.8 1.9 1.7 1.8 1.8 u; 
5. 9 6. 0 5. 7 5. 7 5. n .1.[l 

10.7 10.7 10.8 '10.8 10.7 10.5 
3. 2 :u 3. :l 3. :J 3. :; 3. 3 
7. 5 7. 4 7. 5 7. 4 7 ., 

.o) 7. 2 

58.4 58.2 57.8 5G. 9 56.4 
"·"· 3 34.4 34.2 ~~4. 0 :J:l. 6 :l:\.3 32.4 

16.6 16.5 If\. 5 16.0 J.). 7 15.2 
17.8 17.7 17.6 17.6 17. 5 17. I 

9. 5 9.3 9. 3 9. 2 9.0 9.1 
3. 4 3. 4 3. 4 3. 3 :l. 2 3.1 
6.1 5. 9 5. 9 5. 9 .o. 8 6. 0 

14.5 14.7 14. 5 14.1 14. 2 13. \) 
.5. 7 5. 8 5. 7 5. 4 5. 4 f). 3 
8. 8 8. 9 8. 8 8. 8 8. 8 8. 6 

34.6 34.4 :l3. 9 :n. 4 32. y 12. a 
13.9 13.6 13.3 12.8 12.4 12.2 
8.3 8. 2 8. 2 8. 3 8.1 8. 0 

12.4 12.5 12. 4 12. 4 12. 4 12.2 

18,175 18,451 17,64:3 17, 741 17, 9\Ji) 17,114 
7, 757 7, 805 7, 445 7, 488 7, 74.') 7,207 
2, 081 2, 054 1, 8S:l 1, 768 I, 811 I, 703 

602 .567 488 452 512 418 
716 742 720 741 730 t3tl9 

I, 270 
I 

I, :!25 1, 261 I, 229 1,195 1,063 
I, 217 1, 222 1, 289 1, 389 l,M3 1, 558 

483 453 426 484 454 487 
349 384 370 381 417 3(}2 
302 337 316 :l28 339 288 
373 371 332 367 3G9 349 
364 351 361 350 366 310 

10, 418 10,646 10,198 10, 2.53 10,244 9, 907 
3, 040 2, 923 2, 942 3,027 3,00(} 2, 774 

482 GO! 007 671 701 674 
274 292 266 284 279 271 

1, 014 1, 028 94:1 9:36 984 968 
978 1,04:3 895 807 685 770 
288 294 291 279 303 282 
497 486 461 451 461 497 
1\19 641 59fi .\73 592 555 

1.129 I, 1.12 1.086 1,144 1.143 I, !Ofi 
l.M5 1, 584 1, ,\40 I 1. .)2:3 1, [,25 I, 511 

251 
I 

2f)O 2.17 248 2Hfl 271 
302 342 314 310 300 227 

34.409 34,223 34,018 33, 565 33.250 32.367 
16,629 lfi, 528 16, 4f>6 15.994 15, 727 15,225 
3, 633 3,1l:l2 :;,oM 3, 629 3, 564 3, 459 
1.029 1.09fi l.l2:J I, 120 1.131\ 1.115 
2, OR8 2, Q();{ 2, 024 1, 941 I, 888 1.806 
:l,68R :l, f\91 :J, (i28 3 .. J:q 3, 481 3, 386 
2, 217 2, 194 2, 201 2,008 I, 9i7 1, 904 

976 951 02() 909 915 903 
744 698 737 725 652 617 
83,) 817 7!15 787 786 757 
605 572 570 .557 .563 548 
813 815 808 785 762 731 

17,780 I 7, 695 17,552 17,572 17,524 17, 142 
2, 975 3,010 3,028 2, 993 3.026 2, 842 
1,082 I, liS I, 114 1,108 1. oor~ 1.102 
1. 577 1, [i()8 l. 59.) 1.1\14 I. 63:3 1, 611 
2, 509 2, 482 2,:)9!) 2. 404 2.301 I 2. 316 
1.494 1, 4:36 I. 363 ; . •04 1. !12 1. 421 

()()li .\D8 .)9.) 617 li24 ;'5UO 
\IOfi 919 Ill! ~94 872 832 
04!i G2R Hlfi Iii I tiOU 580 

2, 411 2,35.1 2,346 2, 316 2, 27R 2, 264 
2, 495 2, ,\JG 2, 527 2, !i:l9 2, 544 I 2, .546 

61i1 653 648 
I 

1150 644 
j 

625 
420 412 414 420 427 415 

S-3 

I Augu<t I Septem-~· October I Novem-lll<'cem-" ber · ber ber 

203 208 198 '204 p 21:~ 

!51 !.19 165 HiO 1f)9 
178 175 165 169 149 

129 119 112 '141 p J:ll 
102 98 57 T 74 p lO:l 

I 
37.1 37.2 34.6 T ;1,'i, 5 :14. :l 
18.9 18.9 16. R '17. 3 16. fi 
8.0 7. 9 '6. 5 7. 2 tl. 7 

11.0 11.0 10.3 '10. 3 9. 9 
7. 5 7. 5 '7.1 7. :i 7. 2 
1.8 1.9 1.7 l.K 1.7 
5. 7 5. 6 .o. 4 5. 7 5. 5 

'10. 7 r 10. n '10. 7 Hl.li 10.5 
3 .. ) 3. 5 3. 5 3. 3 3.1 
7. 2 '7. 4 7. I 7. 3 7. 4 

I 
54.6 54.6 54. 4 ' ,):l. 9 m. x 
31.6 31.1 30.7 ':Jo. 5 311.8 
14.7 I 14.3 13. g no 1:1. R 
16.9 16. R 16. g '16. 8 17. () 

9. l 9. 2 '9. I T n. 1 9.1 
3. 0 ::LO 2. 9 2. \1 2. H 
6.0 6. 2 6. 2 '6. 2 6. 2 

13. y 14. 4 14. 5 14. 3 J:l.R 
5. 3 5. 6 5. 7 .5. 5 5.0 
8.6 8. 8 8.8 s.s 8.8 

I 

:ll. 7 :11.0 :10.7 '30.6 :n.o 
12.0 1\.8 IL 8 12.0 12.2 

7. 7 7. fl 7. 2 '6. 8 6. 8 
11.9 11.7 IL 7 IL 7 12.1 

18,945 '18, 865 '16, 805 '17, 341 16,li116 
7, 982 I r i, 877 '6, 542 '7.041 6, 117.~ I 
I, 850 I '1. k94 '1, 088 '1, 457 1. 657 

546 ;i/9 500 '512 S:l\J 
749 802 756 r 707 t\87 

1,130 1, 1:;o I, 053 'I. OS! I, Olll 
1, 739 J.;i/\) I, 371 'I, 258 1, OIH 

492 3tir) 359 '410 3i7 
410 4:lli 409 •4.54 4:11) 
336 :Hii 324 '345 :1o~ 
395 388 354 T 3D:1 :141 
335 358 327 '3(}3 311 

10,964 10,988 10,263 '10. 300 9, 9:}0 
2, 969 2, 989 2, 890 , 2. 3:;4 2, 777 

740 589 528 '.><2 ,\!-! 
298 285 256 '280 

i 
2f>\l 

I, 111 I, 11\4 1, 089 '1.133 1,(}6!) 
995 9o4 791 '688 644 
316 294 274 '2.54 242 
583 644 623 '618 54~ 
573 D9() 509 r 512 63!i 

1, 239 I, 274 1, 174 'I, 182 1.06\.l 
1, 598 I, 618 1, 575 '1, 654 1, 58:1 

295 2ii 262 -- ---------
245 294 291 '333 272 

31,638 '31. 076 '30, 744 '30. 494 ao. '17 
14,741 '14, 282 T 13,870 'n.o46 l:l, SIR 
3, 3:)7 '3, 202 '3, Ot12 ':;, 048 :l, \2() 
1,0{).4 1, 0:)5 I, 023 'I, 028 I, 049 
I. 7:!7 1, ()48 I, 603 'I. 568 I. 594 
:J, 329 3, 2:39 3,152 ':1.082 :~. 007 
1, ~24 1, 7!19 I, 678 r }, fl2f. 1,()56 

860 8f>9 839 rgm) 806 
586 .158 59R '602 li:l,) 
754 744 717 '72:1 718 
527 .506 492 r 474 488 
72·! 712 712 '687 li86 

16,898 16.794 16,867 ' 16. S48 Hl, H\l~l 
2, 884 2, 806 2, 955 r 2. ns:~ :l, 071 
1,062 1, 124 I, 099 'l. 0'2 1. on:: 
1, 61\8 ], 728 1, 715 r ], fi\17 1. mn 
2. 219 2. 198 2, 218 T 2. 2fl-t 2. :\()2 
I, 359 l. 3:\2 1. a:l2 r ], ;~f1/ 1. :;xo 

598 lil4 Gil I f))f) li!O 
793 (PiG 739 r 7:17 /fi,~ 
5fi8 fi(il .\59 r;)tW .5(10 

2, 247 2, 228 2, 222 '2. 2z:l ~. 212 
2, 513 2, 497 

I 
2, 507 '2. 472 2. 4:15 

5R6 562 537 
400 390 37:! '302 :159 

*New series. Except as otherwise stated, seasonally acljusted dollar sal<•s awl inV<mtories have hem subsf itutpd h<'ginnin~ with the October 1949 SeavEY for the unadjusted dollar values 
and indexes formerly shown; for earlier figures and details regarding the new series, see pp. 12-24 of the October issue. Sales and inventories of service and limited-function wholcsail'rs only 
are publi~ued currently on p. S-10. 



s-4 SURVEY OF CURRENT BTJSINESS 

Unlf'ss otherwise stated., statistics through ~~ 
1948 and descriptive notes are shown in the Decem- Febru-
1949 Statistical Supplement to the Survey ber I January I ary I March I 

1949 

April I May June July 

GENERAL BUSINESS INDICATORS-Continued 

ANUFACTURERS' NEW ORDERS, NET • M 

v alue (unadjusted), total ______________ mil. of doL 
Durable-goods industries, totaL __________ do .... 

Iron, steel, and product,s _________________ do. ___ 
Nonferrous metals and their products __ .. do. __ . 
Electrical machinery and equipment ____ <io .. _ 
Machinery, except electricaL ____________ do ___ . 
Transportation equipment. except autos .. do. ___ 
Other durable-goods industries __________ do ____ 

Nondurable-goods industries. _____________ .do. ___ 

OPERATING BUSINESSES AND BUSINESS 
TURN-OVER 

Operating businesses, total, end of quarter .. thous .. 
Contract construction _____________________ .do. __ _ 
Manufacturing _______ ------- ________ ....... do ... . 
Service industries. ______________________ ... do ... . 
Retail trade ... ------ _______ . __ ............ _ do ... . 
Wholesale trade •. --------------------------do ... . 
All other--------------------.------- ....... do ... . 

New businesses, quarterly totaL ............ do ... . 
Contract construction ____ .---------------- .do ... . 
Manufacturing ____ .. _ .. ___ .... ____ .... _ .. __ do. __ _ 
Service industries .. --------------------- ... do. __ _ 
Retail trade .... --------------------------- .do. __ _ 
Wholesale trade ....• _ ...... _ ....... ----- ... do .. __ 
All other ____ -------------------------------do ... . 

Discontinued businesses, quarterly totaL ... do ... . 
Contract construction _____________ . __ . ____ .<io ... . 
Manufacturing ________ -------- ____ . ____ . __ .do ... . 
Service industries_------------------------ .do .. __ 
Retail trade ..... ___ .---------------------- .<io. __ _ 
Wholesale trade ... ____ .....• --- ......•.•... do ... . 
All other __ .... __ ---------------------------do ... . 

Business transfers, quarterly totaL .......... do ..•. 

BUSINESS INCORPORATIONS 

New incorporations (48 States)* __________ number .. 

INDUSTRIAL AND COMMERCIAL 
FAILURES 

Failures, totald' _-------------------------number .. 
Commercial serviced' ___ .. ---------- ____ ... do ... . 
Construction _______________________________ do ... . 
Manufacturing and mining ________________ do ... . 
Retail trade ____________ ----------------- ... do ... . 
Wholesale trade.---------------------------do ... . 

Liabilities, totald'-------- ______ -----. thous. of doL 
Commercial serviced'_-------------- _______ do ... . 
Construction _______________________________ do ... . 
Manufacturing and mining ________________ do ... . 
Retail trade ____________ ... -------------- ... do. __ _ 
Wholesale trade.------ ....... ------ ........ do ... . 

PRICES RECEIVED AND PAID BY FARMERS 

Prices received, all farm products t§ ___ 1910-14=100 .. 
Crops ____________ --------------------- ____ do_. 

Food grain .•... ------------------------- do._ .. 
Feed grain and hay ______________________ do .... 
Tobacco _________________________________ cto .... 
Cotton ..•..•... ___ ----- _______ ---- .. __ ... do .... 
Fruit ..• -------------------------------- .do. ___ 
Truck crops _________ --------------- .. --- .<io .... 
Oil-bearing crops _____________________ .... do .... 

Livestock and products ____________________ do. ___ 
Meat animals.---------------------------do .... 
Dairy products ... ---------.------------ .do ...• Poultry and eggs _________________________ do .... 

Prices paid:t 
All commodities ... ---------------- 1910-14=100 .. 

Commodities used in living ______________ do .... 
Commodities used in production ......... do .... 

All commodities, interest, taxes, and wage rates 
1910-14= 100 .. 

Parity ratiot __ ••.••••• -----•...••••... __ .•... do .... 

18,050 16,860 16,534 17,962 15,968 15,734 
7, 570 6. 703 6, 734 7,185 6,127 5, 993 
2,023 2, 034 I, 832 I, 816 1, 425 1, 328 

582 594 514 570 437 358 
786 699 612 754 619 584 

1, 075 918 1, 016 1,151 985 986 
444 '-155 384 296 160 495 

2,660 2. 613 2, 376 2, 598 2, 501 2, 241 
10, 480 10,157 9,800 10,778 9, 841 9, 742 

BUSINESS POPULATION 

3, 964.7 ---------- ----------
32~. 8 ---------- ----------
31?. ~ ---------- --------·­
~52. 1 1---------- ----------

1,fi?f'. 9 1---------- ----------
202.7 ---------- ----------
51\9.4 ---------- ----------

77.6 
11.3 

7 .• o 
16. 4 
28.8 

3. 9 
9. 8 

102.0 
12.9 
15.3 
20.6 
38.0 

4. 0 
11.2 

70.6 

7,421 

531 
36 
64 

155 
217 
59 

31, 731 
924 

2. 396 
21.980 

4. 247 
2,184 

7,906 6, 362 

566 685 
41 44 
53 63 

129 170 
267 318 
76 90 

19,159 27,567 
1.174 896 
1.892 2, 476 
8. 625 IS. 009 
4, 841 5, 728 
2,627 3, 458 

3. 938.1 
321.2 
~07. 9 
848.8 

1,f\88. 3 
202.2 
567.5 

95.0 
16.1 

9.1 
19.8 
34.5 
4.4 

11.1 

121.6 
lf\.0 
21.0 
2~. 2 
4~. 1 

4. i 
12.9 

102.2 

7, 637 

'847 
'87 

77 
215 
366 
102 

'37,118 
'4, 792 

3. 018 
17,0751 7, 269 

5, 034 

--------------------1 

7, 273 7, 445 

877 '775 
76 '58 
68 63 

229 202 
406 351 
98 101 

31,930 '24, .183 
5, 774 '1, 599 
I. 519 1, 434 

14.523 11.182 
6.139 6. 034 
3, 975 4. 334 

COJ\Jl\IODITY PRICES 

266 265 255 258 2.56 253 
229 239 2-34 232 234 235 
236 233 223 226 229 229 
1&1 186 171 176 177 174 
408 404 404 4m 403 403 
249 246 245 242 2.11 252 
181 199 198 207 225 239 
181 256 267 235 196 194 
303 294 262 261 256 245 
299 289 275 281 276 2il 
330 323 309 327 :l24 319 
285 275 265 254 241 23-5 
259 239 216 215 

220 I 
215 

247 246 242 245 244 244 
250 248 245 247 246 24.5 
244 242 238 243 242 242 1 

2551 257 256 252 254 2531 

104 104 101 101 101 100 

16,300 
6, 544 
I, 504 

418 
702 

I, 017 
217 

2, 686 
9, 756 

3,911. 9 
322.8 
296.1 
845. 7 

1, f\79. ii 
202.1 
565.7 

99.0 
16.9 
9.0 

20.0 
37.9 

4. 2 
11.0 

125.2 
17.3 
20.8 
23.1 
46.7 
4. 4 

12.8 

83.6 

7, 260 

828 
75 
74 

215 
372 

92 

28,161 
1, 862 
2, 476 

13,500 
6, 234 
4, 089 

249 
225 
213 
168 
404 
253 
235 
155 
232 
271 
323 
233 
212 

242 
245 
239 

252 

99 

15,496 
6,195 
1, 284 

365 
561 
858 
263 

2, 865 
9, 301 

6, 424 

719 
49 
61 

188 
344 

77 

21,804 
1, 393 
1, 845 

10,18.1 
5,629 
2, 754 

246 
221 
209 
171 
404 
253 
217 
168 
219 
269 
316 
237 
213 

240 
244 
235 

250 

98 

February 1950 

August I Septem·l October I Novem-1 Decem-
her ber ber 

18, 697 '19, 441 '18, 359 '18,165 16. 3~7 
7, 407 '7, 634 '7, 432 '7, 402 6, 412 
1, 776 • I, 513 '1, 837 '1, 771 1, .1.17 

615 583 566 '525 .o~fl 
687 810 841 '724 6.14 
938 996 970 '953 9!\4 
244 377 246 •711 206 

3,146 3, 355 2, 972 '2, 718 2, 505 
11,290 11.807 10,926 '10, 763 9, 926 

6, 828 6, 867 6, 877 6, 755 7, 857 

810 732 802 835 770 
53 67 58 63 50 
55 71 90 83 80 

221 183 181 197 201 
385 329 364 395 349 
96 82 109 97 90 

31, 175 20,598 23,894 22,799 19, 251 
1,187 I, 289 1, 248 1, 281 668 
2, 272 2,148 1, 989 4,362 1, 814 

16,008 9, 379 11. 897 8, 419 7, 465 
6, 424 4, 929 5. 833 5, 929 6, 284 
5, 284 2,853 2, 927 I 2, 808 3. 020 

I 

244 247 242 237 233 
214 212 210 210 210 
205 211 21~ 215 219 
165 166 161 \.07 168 
400 393 396 369 394 
246 250 241 233 223 
181 160 180 172 174 
170 188 174 213 196 
241 227 221 220 225 
271 279 271 262 2.55 
310 319 301 286 280 
244 251 258 261 261 
225 236 230 216 194 

238 238 237 2-16 237 
242 240 239 238 239 
234 234 235 2-34 235 

249 248 246 245 246 

98 100 98 97 95 

1 Minus denotes excess of cancellat:ons over new orders. d' For comparability with data prior to 1945, figures for certain subsequent months have been revised to exclude railroad failures. 
Revisions are as follows (for December 1945, November 1946, July 1947, and October 1948, respectively): Total number offailures-41; 103; 297; 459; number of commercial failures- 4; 12; 28; 50; 
total liabilities (thous. of dol.)-1,654; 9,511; 20,701; 2.1,114; commercial service liabilities (thous. of dol.)-202; 202; 3,427; 1,763. Revisions for 1949 are as shown a hove. 

•New series. Beo;inning with the December 1949 SPRVEY, dollar values of manufacturers' new orders have been substituted for the ind~xes shown prior to the October 1Gi9 issue; figures 
hack to January 1946 and details regarding the n~w seri~s are given on pp. 18-24 of the December 1049 SuRVEY. Data on new incorporations are compiled by Dun and Bradstreet, Inc.; they 
are available for the 48 States beginning 1941\, and for 47 Shtes (exdudinv Louisiam1 beginning July 1945. 

§January 1950 indexes: All farm produrts. 2:1;;_ rmps. 219; food gr:lin. 218, f<•<•d grain and hay, 170; tobacco, 382; cotton, 222; fruit, 185; truck crops, 261; oil-hearing crops, 228; li\-estoek and 
products, 249; meat animnls, 286: (biry produrts, ~7)4, poultry and eggs. 1.1~. 

tRevi&'d series. Beginning with this issue of the SuRVEY, data are revised (effective back to 1910) to reflect changes prescribed in the Agricultural Acts of 1948 and 1949; revisions prior to 
December 1948 will be shown later, 



February 197i0 SlJRVEY OF CURRENT BUSINESS 

Unless otherwise stated. statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

1

1948 I 
~~;,--:- January I Febru-~-~~~~-~ April I ber ary 

1949 

May June 

COMMODITY PRICES-Continued 

RETAIL PRICES 

All commodities (U. S. Department of Commerce 
index) ______________________________ l935-39=100. 192.5 191.5 189.2 189.4 189.2 188.3 188.3 

Coal (U.S. Department of Labor indexes): 
Anthracite ... __________ Oct. 1922-Sept. 1925=100 .. 145.5 147.0 149.1 149.1 144.9 140.7 142.3 
Bituminous. ______________________________ .do. ___ 159.2 159:5 160.0 160.0 158.1 154.7 154.8 

Consumers' price index (U. S. Dept. of Lahor): 
All items __________________________ 193!i-39=100 .. 171.4 170.9 169.0 169.5 169.7 169.2 169.6 

AppareL. __ ----------------------- _____ .do. ___ 200.4 196.5 195.1 193.9 192.5 191.3 190.3 
Food _____________________________________ do ____ 205.0 204.8 199.7 201.6 202.8 202.4 204.3 

Cereals and bakery products ___________ do ____ 170.2 170.5 170.0 170.1 170.3 170.1 160.7 
Dairy products .... ____________________ .do. ___ 199.2 196.0 192.5 190.3 184.9 182.6 182.0 
Fruits and vegetables __________________ do ____ 192.3 20.1. 2 213.7 214.5 218.6 220.7 217.9 
Meats, poultry, and fish. ______________ do ____ 241.3 235.9 221.4 229.6 234.4 232.3 240.6 

Fuel, electricity, and refrigeration ________ do ____ 137.8 138.2 138.8 138.9 137.4 135.4 135.6 
Gas and electricity _____________________ do .... 95.3 95.5 96.1 96.1 96.8 96.9 96.9 
Other fuels. __________________ --------_ .do. ___ 191.3 191.8 192.6 192.5 187.8 182.7 183.0 

Housefurnishings ___ -------- _____________ do. ___ 198.6 196.5 195.6 193.8 191.9 189. ·' 187.3 Rent. ___________________________________ .do. ___ 119.5 119.7 119.9 120.1 120.3 120.4 120.6 
Miscellaneous. ______________ ------- ______ do .. __ 154.0 154.1 154.1 154.4 154.6 154.5 154.2 

WHOLESALE PRICESd" 

U.S. Department of Labor indexes:t 
All commodities ... __ ---------- ________ !926= 100 .. 162.4 160.6 158.1 158.4 156.9 155.7 154.5 

Economic classes: 
Manufactured products _______________ .do .... 157.6 !56. 2 154.0 154.1 153.0 151.5 150.7 
Raw materials. __________ ------------_ .do ____ 172.2 169.3 165. 8 167.3 165.8 165.9 164.5 
Semimanufactured articles ____________ .do ____ 160.8 160.4 159.6 156.9 153.1 149.4 146.5 

Farm products. _____ --------------- ______ do ____ 177.3 172. 5 168.3 171.5 170.5 171.2 168.8 
Grains _________________________________ do ____ 171.1 167.7 157.2 162.6 163.8 159.9 154.9 
Livestock and poultry __________________ do ____ 204.6 194.7 187.2 !95.0 189.0 191.5 193.3 

Commodities other than farm products .. do ____ 158.9 157.8 155.7 155.3 !53. 7 152.1 !51. 2 

Foods. __________________________________ .do._._ 170.2 165.8 161.5 162.9 162.9 163.8 162.4 
Cereal products _______________________ .do ____ 150.0 148.0 146.7 146.5 145.3 145.1 145.6 
Dairy products _______ ------------ _____ .do ____ 171.2 163.6 159.8 !54. 8 147.2 145.9 145.5 
Fruits and vegetables. __ -------------- .do ____ 139.8 14.1.3 152.3 !51. 7 158.1 167.3 157.5 
Meats, poultry, and flsh _______________ .do ____ 220.8 214.2 205.1 214.8 216.0 215.2 215.5 

Commodities other than farm products and 
foods. _________________________ .. 1926= 100 .. 153.1 152.9 !51. 8 150.7 148.9 146.8 145.6 

Building materials._--------------- ___ .do ____ 202.2 202.3 201.5 200.0 196.5 193.9 191.4 
Brick and tile ________________________ do ____ 160.5 162.5 162.4 162.4 160.8 160.8 160.8 Cement.. ____________________________ do ____ 133.5 133.9 !33. 9 133.9 133.7 133. 7 133.7 
Lumber ______________________________ do ____ 305.9 299.5 296.9 294.7 290.6 285.2 280.7 
Paint and paint materials ____________ do .... 161.2 166.3 165.3 162.3 157.9 157.4 153.6 

Chemicals and alli0d products .. _______ do ____ 131.1 126.3 122.8 121.1 117.7 118.2 116.8 
Chemicals ___________________________ do ____ 123.4 122.2 119.5 118.4 117.2 116.9 !16. 9 
Drug and pharmaceutical materials .. do ____ 151.5 !50. 4 148. g 142.4 123.0 123.6 124.3 
Fertilizer materials __________________ .do ____ 120.1 120.8 120.8 119.6 !19. 7 118.9 117.5 
Oils and fats _________________________ .do ____ 179.4 146.1 131.7 129.3 121.2 127.0 116.9 

Fuel and lighting materials ____________ do .... 137.2 137.1 135.9 134.3 132.0 130.1 129.9 
Electricity ___________________________ do ____ 67.7 67.7 68.5 67.9 67.9 68.2 68.9 
Gas. __________________ ------------- .. do ____ 91.1 88.1 91.9 92.8 92.3 90.9 90.1 
Petroleum and products _____________ do ____ 122.0 121.3 118.7 115.9 113.3 110.7 110.4 

Hides and leather products ____________ do ____ 185.3 18~.8 182.3 180.4 179.9 179.2 178.8 
Hides and skins ______________________ do ____ 197.2 198.7 185.9 181.8 183.4 188.2 186.0 
Leather----------------------------_ .do ____ 186.5 185.4 183.9 178.9 177.8 177. 4 177.1 Shoes _________________________________ do ____ 188.0 187.8 187.8 187.8 186.9 184.0 184.1 

Housefurnishing goods _______________ ... do. ___ 148.4 148.8 148.3 148.0 147.0 146.2 145.1 
Furnishings ________ ----------- _______ do. ___ 153.6 !53. 6 !54. 2 153.9 152.4 !51. 9 150.9 
Furniture ____________ -------- _______ .do. ___ 143.1 142.8 142.3 142.1 141.6 140.3 139.3 

Metals and metal products _____________ do. ___ 173.8 175.6 175.5 174.4 171.8 168.4 167.5 Iron and steeJ. _______________________ do .... 165.4 169.1 169.1 168.3 166. 2 165.1 164.7 
Nonferrous metals. __ ----------------do .... 172.5 172.5 172.5 168.4 156.4 138.2 128.8 
Plumbing and heating _______________ do .... 157.3 !56. 9 156.1 155.3 154.9 154.7 154.7 

Textile products._ --------------------.do. ___ 146.7 146.1 145.2 143.8 142.2 140.5 139.2 
Clothing __________________ ----- ______ do. ___ 148.8 147. 7 147.3 147.1 146.4 146.0 145.6 
Cotton goods. _______________________ do .... 189.2 186.9 184.8 180. I 176. 2 172.6 169.7 
Hosiery and underwear ______________ do ____ 103.7 102.5 101.3 !OJ. 2 101.2 100.4 99.6 
Rayon and nylon ____________________ do. ___ 41.8 41.8 41.8 41.8 41.8 40.8 39.6 
Silk .. ________________________________ do .... 46.4 50.1 50.1 50.1 50.1 50.1 49.2 
Woolen and worsted goods ___________ do .... 159.6 161.6 162.1 161.8 160.9 159.7 159.7 

Miscellaneous ___________________________ do. ___ 118.5 117.3 115.3 115.7 115.6 113.5 111.0 
Automobile tires and tubes __________ do ..•. 66.2 65.5 64.7 64.6 64.6 64.5 62.1 
Paper and pulp __________________ .... do ____ 169.5 168.3 168.0 167.2 165.1 163.3 159.6 

PURCHASING POWER OF THE DOLLAR 

As measured by-
Wholesale prices. ____ ------------- .1935-39=100 .. 49.5 50.1 50.9 50.8 51.2 51.6 52.0 
Consumers' prices _________________________ .do. ___ 58.3 58.5 59.2 59.0 58.9 59.1 59.0 
Retail food prices. _________________________ do. ___ 48.8 48.8 50.1 49.6 49.5 49.4 48.9 

r Revised. ci'For actual wholesale prices of individual commodities, see respective commodities. 

s-5 

July I e\ugust I Septem-1 October I Novem-1 Decem-• ber ber ber 

186.8 186.6 187. 2 185.6 '185. 7 184.4 

143.0 143.4 145.4 147. 4 148.3 148.4 
154.8 154.9 156.4 !.'>8. 5 160.5 162.7 

168.5 168.8 169.6 168.5 168.6 167. 5 
188.5 187.4 187.2 186.8 186.3 185.8 
201.7 202.6 204.2 200.6 200.8 197.3 
169.5 169.4 169.7 169.1 169.2 169.2 
182.2 184.9 185.3 186.7 186.4 186.2 
210.2 201.9 199.8 194.5 202.0 198.2 
236.0 239.5 243.6 235.1 229.1 223.2 
135.6 135.8 137.0 138.4 139.1 139. 7 
96.9 97.1 97.1 97.0 97.0 97.2 

183.1 183.1 185.9 188.3 190.0 191.6 
186.8 184.8 185.6 185.2 185.4 18.1. 4 
120.7 !20. 8 121.2 121.5 122 0 122.2 
154.3 154.8 155.2 155.2 154.9 155.5 

153.5 152.9 153.6 152.2 151.6 151.3 

149.7 149.4 150.1 149.1 148.1 147.9 
!63. 2 161.3 162.0 160.3 160.4 159.9 
146.0 147.9 147.8 145.3 145.1 144.7 
166.2 162.3 163.1 159.6 156.8 155.3 
154.1 !50. 4 156.4 155.3 156. 4 160.9 
188.5 186.3 186.6 177.7 169.6 168.2 
150.5 150.6 151.2 150.3 150.2 150.2 

161.3 160.6 162.0 159.6 158.9 155.7 
146.1 142.8 143.7 144.6 144.6 144.6 
149.2 !52. 7 153.5 154.6 154.7 154.4 
145.4 130.3 126.9 128. 1 130.8 132.5 
212.2 210.7 215.1 205.0 198.9 193.4 

145.0 145.0 145.3 145.0 145.0 145.5 
189.0 188.2 189.4 189.2 189.5 190.3 
161.5 161.5 161.8 161.8 '161.9 161.9 
133. I 133.0 133.0 134.5 134.5 134. 5 
277.4 277.4 279.7 281.9 283.4 285.1 
145.2 143.8 143.9 141.1 139.9 139.3 

118.1 119.7 117.7 116.0 •115.9 115.3 
118.1 118.0 117.4 115.5 115.2 114.6 
124.7 125.0 125.0 123. 1 123.0 121.6 
120.7 121.8 120.4 120.2 '118.3 117. g 
118.5 130.3 118.4 115.6 118.3 118.2 

129.9 129. 7 130.0 130.5 130.0 130.8 
70.0 68.5 68.9 70.1 ---------- ---------
89.5 88.9 89.3 87.8 88.3 ---------110.2 109.7 109.1 109.9 108.5 108.5 

177.8 178.9 181.1 181.3 180.8 179.9 
184.7 194.5 204.8 205.6 199.5 192.8 
175. 4 173.7 175.5 176. 5 177.0 178. I 
183.8 183.8 183.8 183.4 184.3 184.3 

143.0 142.9 142.9 143.0 143.4 144.1 
149.! 149. I 149.1 149.2 >149. 9 151.2 
136.8 136.6 136.6 136.7 136.8 136.8 

167.9 168.2 168.3 167.3 167.3 167.8 
164. 2 163. 8 164.0 163.3 163.4 165.4 
132.1 135.9 135.7 131.5 131. 7 129.2 
154.7 154.7 154.6 154.6 154.6 154.6 

138.0 138.1 139.0 138.0 138.0 138.4 
144. 8 144.8 144.8 144.6 '144. 2 144.0 
!67. 3 170.2 174.8 176. 5 >177.9 178.4 
98.5 98.4 98.4 98.4 98.4 98.4 
39.6 39.6 39.6 39.6 39.6 39.6 
49.2 49.2 49.2 49.2 49.5 49.9 

157.6 152.6 150.4 145.1 146.0 146.9 

111.3 109.8 109.6 109.0 109.7 110.7 
60.6 61.6 60.6 60.7 62.5 64.3 

156.8 156.8 156.5 156.5 156.5 156.0 

52.4 52.6 52.4 52.8 53.2 53.2 
59.3 59.2 59.0 59.3 59.3 59.7 
49.6 49.4 49.0 49.9 49.8 50.6 

tThe Department of Labor is currently reviewing and revising the samples of commodities and of reporters for the indexes, subgroup by subgroup, to reflect postwar changes 
in production and distribution. As subgroup revisions are completed, the revisions are incorporated in the pertinent group indexes and the all-commodity index and the subgroup indexes 
are revised retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-commodity index, these are not revised retroactively 
more than 2 months. If introduction of a revised subgroup into the calculations changes significantly the levels of the group indexes and the all-commodity index, the latter indexes computed 
with the original sample for the first month of the revision will be provided in a footnote. In some instances, it is necessary to correct previously published indexes because of late reports, 
incorrect reports. cr other errors in prices previously used. Indexes for the latest 2 months are preliminary and are currently revised to incorporate corrections received in the 2 months fol­
lowing. Any additional correct.iousreceivcd are incorporated in final annual summaries issued in the middle of the year. Indexes for June-December 1948 were corrected in the August 1949 
SuRVEY. Corrected indexes for January-May 1948 are available upon request. 



S-6 SUnYEY OF CUHHENT BUSlNE~S 

1949 
Unless otherwise stated- statistics through 

1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey i:;g~ j, .... , I ':7;;.. I "··" I 

---------------------------------~--

April -:\Ia;-r~;:~~- - July 

CONSTRUCTION AND REAL EST ATE 

CONSTRUCTION ACTIVITY 1 
New construction, totaL ................ mil. of doL. 

Private, totaL ... _ ... _.--· __ .. -.-.-.-.- ...... do ... -1 
Residential (nonfarm)_ .......... ___ ........ do_ .. _ 
Nonre~i.dential building, except farm and public i 

utility, totaL ___________________ mtL of doL .. ; 

F~~~~lf1{~
1

;ii~~=·=-~~~~~~~~~~~~~~=== ::::~~::::I 
Public utility ________ ------------ _______ .do._. ·1 

Public, totaL ______________________________ do ... . 
ResidentiaL _____________________________ do ... . 
Military and navaL ... -------------···--do .... ' 
Nonresidential buildin!'-- ------- ______ ... do .. __ 
Conservation and development• _________ rlo ___ _ 
Highway _________________________________ do ___ _ 
All other ___ . _____________________________ do ___ _ 

CONTRACT AWARDS 

Construction contracts awarded in 37 States (F. ,V. 
Dodge Corp.): 

Total projects._ .. ----------·-·--··-· ___ number __ 
Total valuation. -·-------------·-··thous. of rlol . 1 

Public ownership __ -----------·-·-· ...... rlo ..... f 
Private ownership _______________________ do .... : 

N~~~'j!~1~~:~~~ b~il~!~-~~=--------. __ ... number ... I 
Floor area ..... _. _______________ thous. of sq. ft. ·I 
Valuation ____ .. ··------------·--·thous. of doL. 

Residential buildings: 
Projects __ ------------------------_ ... number __ 
Floor area ______________________ thous. of sq. fL. 
Valuation ________________________ thous. of doL 

Public works: 
Projects __ ------------------------- __ .numhrr __ 
Valuation ________________________ thous. of doL. 

Utilities: 
Projects __ ------------------------- ___ numhrr __ 
Valnation ________________________ thous. of doL. 

Value of contract awards (F. R. indexes): 
Total, unadjusted_---------------- 1923-25=100 ... 

Residential, unadjusted ... -- ______ --- ___ .do ___ . 
Total, adjusted _____ --------------------- ... do ___ _ 

Residential, adjusted ____________________ .do. __ _ 
Engineering construction: 

Contract awards (E. N. R.)§ _____ .. thous. of doL. 
Highway concrete pavement contract awards:O" 

TotaL __________________________ thous. of sq. yd __ 

~~fd'i1~---~ ~-- ~ -_ ~~ ~ ~ ~~ ~~ ~ ~--~ ~: :::::::::::: :~~=::: 
Streets and allcys _________________________ do ___ _ 

NEW DWELLING UNITS AND URBAN 
BUILDING 

New permanent nonfarm dwelling units started 
(U.S. Department of Labor) ___________ number .. 

Urban building authorized (U. S. Dept. of Labor): 
New urban dwelling units, totaJt _______ number... 

Privately financed, totaL.-----·-------- .do ___ . 
Units in !-family structures. __________ .do ___ _ 
Units in 2-family structures ___________ do ___ _ 
lTnits in multifn.rnily structnre~- _______ do ___ _ 

Publicly financed, totaL ___ -·--·----· .... do .. __ 
Indexes of urban building authorized: 

Number of new dwellin~ units ____ l93o-39=100. _ 
Valuation of building, totaL _______ .. ____ do .... _ 

New residential building _______________ do ___ _ 
New nonresidential building __ .. _____ do .... 
Additions. alterations, and repairs ____ do ___ _ 

CONSTRUCTION COST INDEXES 

Aberthaw (industrial building) .. ________ 1914=100 ... 
American Appraisal Company: 

Average, 30 cities .. ____________________ 1913=100 ... 
Atlanta. ___________ ------------------ ____ do ___ _ 
l\'ew York __ ----------------------··-· ..... do ... _ 
Ran Francisco __________ ------------ ______ do ___ _ 
St. Louis ________________________________ .do ___ _ 

Associated General Contractors (all types)_ .. do ___ _ 
E. H. Boeckh and Associates, Inc.: 

Average, 20 cities: 
Apartments, hotels, and office bnildiugs: 

Brick and concrete 
U.S. avg. cost 1926-29=100 .. 

Brick and steeL. ___________________ ..... do __ ... 
Brick and wood ________________________ do ___ _ 

Commercial and factory buildings: 
Brick and concrete _____________________ do ____ _ 
Brick and stccL _______________________ do ___ _ 
Brick and wood _______________________ do ___ _ 

Frame_ --------------------------------do ___ _ SteeL ___________________ ------- _______ .do. __ .. 
Residences: 

~~;:;!;;;: ::::::::::::::::::::::::::::::::~~::::I 

1. 447 
1. 129 

547 

305 
93 

114 
13 

264 

318 
7 
9 

110 
.so 
83 
59 

6~!: ~~~ I 
27S. 147 , 
41.5. 87~ i 

3. 374 i 
2S, 335 

266,399 

l!l_ ,!)2!) 
31. 500 

256, 746 

956 
125. 581 

284 
45, 297 

14.5 
123 
180 
145 

813,544 
I 

1 .5, 217 
1 228 

I 2, 9;)] 
I 2, 038 

52,900 

28. 904 
25, 553 
19, 229 
I. 995 
4. 329 
3.351 

r iiJ(i. 7 
r 24\l [', 
r :!Ug_ 1 
'218. 9 
'210. 7 

323 

501 
532 
520 
457 
491 
341 

200.0 
211.3 
221.1 

212.5 
210.3 
216. 5 
227.1 

197.51 
221.4 
221.5 

I 
1. 293 I 
1.ooz 1 

475 

285 
82 

110 
12 

230 

291 
8 
7 

110 
40 
68 
58 

1.5 .. 597 
482.984 
1.19, 942 
323, 042 

2. 901 
21,685 

221,883 

11, s.o.o 
19.892 

159.128 

020 
74,528 

221 
27, 44.5 

142 
110 
174 
133 

565.826 

2, 560 
41 

], 736 
784 

50,000 

27,080 
23. 420 
lfi. 739 
I. 919 
4, 762 
3. 660 

1.'iG.1 
234.1 
203.4 
221.8 
200.0 

502 
532 
520 
459 
491 
341 

208.9 
211.0 
220.7 

212.8 
210.4 
216.4 
226.8 

197.71 

221.1 
221.0 

I 
1.112 I 

905 
400 

271 
78 

104 
10 

224 

267 
8 
7 

108 
39 
52 
53 

16. 5lo 1 

.~08. 40i i 
2.'11, ~f)() : 
3Jf\, fi()1 I 

I 
2. 929 I 

21. 6·16 1 

221, 895 

12. 770 
26. ~~5 

193,073 

f>73 
11 i. 32.5 

2:18 
36, 17-1 

14fl 
109 
]{)9 

123 

563,084 

1,151 
37 

601 
51:1 

50,400 

29,002 
26, 522 
18,3:31 

1, :H.\ 
6.816 
2, 480 

1,07. 5 
221.3 
21\5.:3 
190.6 
201.8 

499 
529 
516 
452 
188 
339 

209.3 
211. 5 
220.9 

213.2 
210.6 
216.5 
226.3 
197.7 

221.2 
221.1 

1. 2!\7 I 
9.51 
420 

262 
79 
96 
18 

251 

311\ 
10 

g 
122 

45 
68 
62 

24.281 
747.619 ' 
2"=1.\>471 
405. f./2 

3. 695 
27. 953 

327.Hl 

19. 28S 
28. 282 

251, 770 

9.04 
120,210 

341 I 48, 198 

176 
1:16 
175 
130 

743,529 

3. 302 
59 

2, 164 
1. 079 

69,400 

46, 225 
42.315 
32. uoo 

2.:1\11 
7. 015 
3. 910 

207.5 
333.1 
4/li. n 
248. (\ 
265.0 

31\J 

496 
52[> 
51~ 
448 
485 
339 

209.3 
211.0 
219.2 

:!1:). 3 
210.3 
21.1 .. 5 
22~- 8 
197.5 

219.71 
219.1 

' Revised. I Data include some contracts awarded in prior months but not reported. 

1. 370 
989 
445 

251 
76 
89 
30 

263 

381 
14 
8 

134 
M 

100 
69 

31, 570 
842, 586 
318, 50!\ 
524,080 

4,1-04 
31,920 

316.370 

25,M\ 
37. 087 

303. 82,\ 

1. 51:1 
169, 700 

3()2 
52,691 

201 
](),S 

177 
141 

589,603 

3, f>5~ 
.53 

1, G3:l 
I. 958 

88,300 

53, 704 
50, 956 
37.m;o 

2. 992 
10. 2{)4 
2, 738 

:m~. 7 
30'2. n 
,)2:1. ,\ 
2!i7.0 
'277. 0 I 

1, 576 
1,108 

530 

257 
83 
82 
40 

281 

468 
15 
9 

141 
67 

160 
76 

33.474 
880.344 
3f>8, .151 
511, 793 

4.138 
30,166 

320,630 

~7. 1R7 
42, 3[02 

34~. 251 

1. 7:17 
1m 396 

412 
34,067 

218 
187 
181 
159 

601,709 

4. 410 
327 

2, IPS 
I, 885 

9.1, 400 

58. 037 
54, ()67 
3o •• Sf\.3 

2. 588 
Hi, 5lfi 
;l, 370 

330. ,} 
380.4 
1\83.5 
240.2 
287.3 

494 492 
521 518 
510 508 
147 446 
482 480 
340 340 

208.6 :!07.1 
210.0 208.0 
218.2 214.9 

212.0 209.3 
209.5 207.5 
214. 5 '211. 2 
222.5 219.0 
196.7 194.7 

218.7 215.6 
217.8 214.3 

I. 735 
1, 229 

600 

268 
92 
76 
50 

311 

506 
17 
9 

144 
74 

18/i 
77 

37,203 
94.1, 676 
37.0, 431 
570, 245 

4. 5'i8 
32,961 

335.901 

29, 949 
4.\, 804 

370. 752 

2,197 
175,861 

479 
G3,102 

226 
1D4 
195 
176 

896,128 

7.%6 
787 

4, 792 
2,387 

95, 500 

59.0731 
55. 41!\ 
36, 947 
2.131 

16.338 
3, 657 

33R. .) 
427 . .0 
.>?S.:J 
:134.8 
32[1. 0 

313 

489 
510 
501 
445 
477 
343 

208.2 
208.1 
214.6 

211.1 
208.3 
211.3 
218.2 
195.1 

215.4 
213.6 

• New series. Monthly averages for 1915-38 and monthly figures for Jannary 1939-Ju\y 1948 are available upon request. 
§Data for December 1948 and March, June, September, and December 1949 are for 5 "·eeks; ot.hrr months, 4 weeks. 
d' Data for December 1948 and 1\Iarch, Junr, August, and November 1949 arc for 5 WPek~; other months, t weeks. 
~Minor revisions in figures for number of dwelling units beginning January 1947 arc available upon request. 

I. 833 
1. 301 

650 

269 
01 
72 
60 

322 

532 
20 
10 

148 
75 

200 
79 

32,579 
94~. 560 
410. 352 
53:J, 208 

4. :J84 
33. 283 

3.00, 2~2 

2.1. 570 
42, 9f>O 

340, .191 

2.142 
207, 130 

483 
45, 555 

228 
202 
209 
200 

619,4421 

.o, O:J.O 
Ofi ' 

2, 950 
1, 990 

96,100 

51, 679 
48. 52.5 
34. 324 

1. 765 
12.436 
3,1.14 

295.3 
342.3 
49/i. \) 
234.0 
277.7 

488 
509 
497 
445 
477 
343 

206.5 
206.2 
210.8 

210.2 
207.1 
208.6 

212.61 194.1 

211.4 
208.7 

J.9m 
1. 343 

675 

264 
8.0 
71 
75 

329 

560 
n 
12 

152 
77 

215 
81 

37,662 
905,748 
316,409 
589, :J39 

4, :ns 
25. 746 

278, O:J1 

31.079 
48, 146 

393, 434 

1, 892 
173, i14 

3/:J 
60 .. 569 

2:38 
226 
229 
228 

781. 416 

.1. 224 
89 

2.854 
2, 281 

1, 922 
I. 368 

710 

263 
83 
70 
65 

330 

554 
27 
14 

1.55 
77 

200 
81 

1, 879 
1, 343 

iJ.5 

261 
82 
68 
50 

317 

536 
27 
14 

158 
74 

185 
78 

46, 92.5 43. 782 
093, 724 1, 061. 751 
288, 754 331, 892 
804, 970 729. 859 

4,186 
32,448 

345,023 
I 

40. 342 I 
65. 71.1 

525, 572 1 

1, 947 
171, 576 

450 
51,553 

247 
254 
246 
254 

810,309 

3, 927 
208 

2,154 
1, 565 

4, 528 
32.004 

357.085 

:n.zsn 
60,801 

500. 702 

1, 566 
128.860 

399 
75, 104 

251 
2fl0 
263 
269 

553, 482 

2, ()4.~ 
487 

1, 037 
1, 124 

99,000 ' 102, 900 100,000 

59, 4:J6 
57,182 
41, 789 

2. s.o1 

58, 594 
57,051 
40. 340 

2. 282 
14,429 

1, 513 

a:n. 7 
390.8 
570. 4 
267. 5 
306.9 

486 
506 
495 
446 
474 
342 

207.1 
206.1 
210.0 

210. 6 
207.3 
208.2 

g!:~ I 
210.61 
207.6 

65, 290 
63, 174 
43.998 
2.189 

16.987 
2,116 

377.3 
412. G 
627. 5 
278.2 
279.0 

307 

485 
503 
493 
443 
471 
3·13 

207.4 
206.3 
211. 1 

210.7 
207.6 
208.9 
212.7 
194. 4 

211. 7 
2os. 9 I 

12, 542 
2, 254 

34:3.5 
387.8 
,\92. 8 
253.0 
276. 5 

484 
505 
492 
442 
471 
345 

207.9 
207.2 
212. 9 

211.1 
208. 4 
210.1 
215. 2 
194. 4 

213.4 
210.8 

FPl•ruar~· 1!)50 

], if!i 
1, 29.5 

715 

2()6 
86 
68 
25 

289 

472 
24 
12 

151 
!\5 

145 
75 

40, 132 
957, ifH 
31,\. fi83 
642,078 

3. 518 
2.\, 495 

266, 103 

0!'i, 224 
.1~. 2B2 

435, 235 

1, 032 
125,801 

3:.s 
130, .'i32 

'240 
'24-3 
"26;i 
'2511 

589, 224 

a. :12n 
498 
9:19 

1,891 

93,000 

53. 604 i 
51. nou 
41. 41)2 

2, 074 
8, 073 
1. 995 

r 313.7 
r :J:i4. 2 
r ;);ln.() 

r 2:):-). / 
'213. 8 

484 
503 
493 
442 
471 
345 

208.3 
207.5 
213.7 

211.4 
208.7 
210.9 
216.3 
194.6 

214.0 
211.6 

1. 612 
1. 225 

690 

261 
84 
68 
1.1 

259 

387 
22 
9 

142 
56 
92 
66 

34,704 
929,030 
298,714 
6~0. 316 

:\,293 
2R, 345 

:l03. 205 

29. \l18 
49, 4Rl 

419,0.11 

1, 185 
134.384 

308 
72, 3[10 

217 
220 
2()7 
2."i0 

8G3, 5tH 

79.000 

44, ;or, 
4:J. :JA5 
31. :)27 

1. 996 
10.042 
1, 371 

2;)8. (I 
319. 1 
4:34.5 
271. 7 
183. 4 

307 

483 
503 
493 
442 
471 
345 

208.6 
207.9 
21:\. 4 

211.6 
208.9 
210.9 
215. 6 
194. 9 

213.8 
211.2 



Ft>hrnnry l!l;l() SURVEY OF CURRENT BUSINESS s-7 

Unless otherwise stated, statistics through 1 1948 I 
1948 and descriptive notes are shown in the D-~~~--·------~- F I 1 I 
1949 Statistical Supplement to the Survey bceerm- January ~~;u- March \ April May June July I August I Septem-1 October I Novem-1 Decem-

ber ber ber 
--·---- ------------·- ---------------~~-

CONSTRUCTION AND REAL ESTATE-Continued 
--~--------------,-----,·------,·-----,- ---c-~------------~-·----------~ ---------~--c-----c· 

CONSTRUCTION COST INDEXES-f:on. 

Eng-inerring News-Record:C 
Building ______ ... -------- .... ____ .. __ .. 1913= 10!L 
Construction _______________________________ cto ___ 

Bu. of Public Roads-Highway construction: 
Composite, standard miJe ___________ l925-29=100. _ 

CONSTRUCTION MATERIALS 

Production of selected construction materials, index: 
Unadjusted. __________________________ .1939= 100 .. 
Adjusted. _____ ----------------------- __ ... do. 

REAL ESTATE 

Home mortgages insured by Fed. Hous. Admin.: 
New premium payingmortgages ___ thous. of doL. 

Loans outstanding of agencies under the Home 
Loan Bank Board: 

Federal Home Loan Banks, outstanding ad vanees 
to member institutions _____________ miL of doL 

Home Owners' Loan Corporation, balance of 
loans outstanding ___________________ miL of doL 

New mortgage loans of all savings and loan associa-
!ions, estimated totaL .... _______ .thous. of doL_ 

By purpose of loan: 
Home construction ... ----------- ______ ... do .... 
Home purchase. ____________ ----------- .. do .. __ 
Refinancing ____ . __ ._._. _______________ ._ .do .... 
Repairs and reconditioning_. ____________ do. ___ , 
All other purposes .. _________________ .... do ____ l 

New nonfarm mortgages recorded ($20,000 and 
under), estimated total t __________ thous. of doL. 

Nonfarm foreclosures, adjusted index .. 1935-39=l00 .. 
Fire losses.. __________________________ thous. of doL 

ADVERTISING 

Advertising indexes, adjusted: 
Printers' Ink, combined index. ..... 1935-39=100 .. 

Magazines. _____ ... _. ___________ ... _ .. __ .do._._ 
Newspapers. ____________________________ do .... 
Outdoor _______ ------------------- _____ .. do. __ . 
Radio. __ ... _ .. _ ....... __ . ___ .. __ . ___ . ___ .do. __ _ 

'l'ide advertising index _____________________ do ___ _ 

Radio advertising: 
Cost of facilities, totaL _____________ thous. of doL 

Apparel and accessories.----------- _____ .do .. _. 
Automotive, incl. accessories _____________ do. _ 
Drugs and toiletries ______________________ do ___ _ 
Electric household equipment. __ . _______ do ... . 
FinanciaL. ___ .. __ ... __ .. ____ . ______ ..... do ... . 

~~~~fi;,~o~~nnks,_~o~-f~~t~~~~~=~::::::::~~- ---1 
Household furnishings, etc _______________ do __ _ 
Soap, cleansPrs, etc ______ ------ __ ---- _____ do ___ _ 
Smoking materials ... ----------------- __ .do .. __ 
All other. ____ .------------------------ ... do .... 

Magazine advertising:t 
Cost, totaL ..... _______________ .......... .do ___ _ 

Apparel and accessories __________________ do .... 
Automotive, inrl. nccessories _____________ do ___ _ 
Building materials§--------------------- .do. __ . 
Drugs and toi1etries ______________________ do ___ _ 
FooflS, soft drinks, confectionery _________ do ___ _ 
Beer, wine, liquors§ __ -------------------do ... . 

Household equipment and supplies§. __ .. do ... . 
Household furnishings§ ______ ----- ....... do .. __ 
Industrial materials§ ____________________ do .... 
Soaps, cleansers, ('tc ______________________ do ___ _ 
Smoking materials _____ . ______ ........ _._ .do .. _. 
All other ...... ------------._____ . _____ do .. __ 

Linage, totaL __ -----------------_ tho us. of lines .. 

Newspaoer advertising: 
Linage, total (52 cities) _____________________ do .... 

Classified __ .... _ .. __ ._ ... ______ ._._ ... __ .do. __ _ 
Display, totaL __________________________ do ... . 

Automotive ____________________________ do ... . 
FinanciaL ______ --------------------_ .. do ... _ 
GeneraL ______________________________ do ... . 
RetaiL _______________________________ .do ... . 

,. 355.0 
477.4 

16,o. 3 

132.7 
150.1 

214,407 

515 

369 

249,828 

70.011 
114,090 
23,549 
11,506 
30,672 

'958, 764 
9. 2 

69,397 

284 
322 
237 
255 
319 

253.5 

17,951 
117 
772 

4, 760 
651 
364 

4, 948 
613 
186 

L9M 
1, 966 
1, 618 

39,209 
3, 488 
2, 756 

775 
4, 681 
5, 242 
3, 420 

3,166 
1, 725 
1, 584 

729 
1, 351 

10, 284 

3,015 

204,428 
37,624 

166, 804 
5, 843 
2, 112 

25, 703 
133, 146 

352.9 
475.4 

----------

117.0 
137.0 

208,312 

427 

----------
206,577 

56, 428 
89, 192 
23,198 
10, 502 
27,257 

•802,410 
9.4 

57,926 

296 
302 
277 
314 
310 

277.8 

'17, 704 
146 
782 

4, 650 
624 
347 

4, 768 
636 
201 

1, 708 
T 2,090 

1, 752 

29, 115 
1, 748 
2, 309 

963 
4, 037 
4,845 
1, 744 

1, 095 
965 

1, 389 
574 

1,098 
8,349 

3,410 

163,977 
38,498 

125,479 
7, 362 
2, 952 

21,955 
93,210 

352.5 301.4 348.9 349.3 349.4 350.7 
474.8 4i3. 5 472.1 473.8 477.5 478.3 

---------- 161.4 155.5 ---·---

108.2 129.9 130.5 132.61 135. 3 123. 6 
131.2 137. 5 131.3 125.3 126.4 116. 2 

183, 152 188,634 162,187 156,122 168, 527 154,576 

386 357 339 333 358 332 

---------- 344 ---------- ---------- 319 ----------
214,931 269, 128 279,606 293,215 326,637 304,343 

59, 611 7f>, 666 84, 277 87,517 97.963 90,397 
90, :H~ 111. 523 ll!l, 051 125, 073 141,674 128, 657 
24,181 30, r.G2 29,388 28. 849 31,838 29.026 
11, 822 14,242 1.0,()6:3 11. :m; 17, 714 16,732 
28,969 36,135 34,232 34, 401 37, 448 :19,531 

r 770,561 '896, 790 '922, 02;~ ' 959, (),0;~ 1'1 ,018,427 ' 907, 440 
9. 7 10.3 9. 7 9. 7 10.9 I 11. s 

62,424 Ci,218 55,290 54,162 ! 51,787 . 49,592 

DOJ\IESTIC TRADE 

I 
; 

301 318 310 309 302 276 
334 350 :146 338 314 284 
274 306 280 290 286 264 
310 296 279 289 296 274 
303 307 309 308 :105 252 

287.6 301.2 284.6 286.4 283.2 257.6 

' 16, 119 '17, 700 '16, 76.1 '17, 074 '1.5, 425 '12, 085 
123 124 119 114 75 89 
612 657 729 809 663 332 

4,042 4, 616 4, 240 4, 470 4, 28.5 3,473 
601 702 653 683 644 222 
320 342 349 364 336 318 

4, 493 5. 006 4, 690 4, 608 4,127 2, 994 
.570 620 [)30 460 408 379 
162 164 169 197 !58 148 

1, 707 1, 936 1,818 1, 8.12 1, 6\l8 1, 14H 
'1, 915 r 1, U4S r 1, 9t>O r 1,990 '1, 9G6 '1, 844 

1, 573 1, 585 1, 506 1, 526 1, 067 '1, 139 

39,069 46,365 51,170 50,659 40,642 28, ,)82 
3,373 5, 224 5, 509 4, 937 3,185 771 
3, 227 3, 923 4, 7')5 4, 562 3, 8.16 3, 481 
1, 286 1, 842 2, 545 2. 427 1, 774 956 
5, 20:! 5, 610 5, 584 5. 4G3 5, 162 4, 538 
6, 584 6, 299 6,479 6,396 5,678 4, 938 
2,066 2,435 2, 413 2, 432 2, 215 1, 755 

1, 998 3, 007 3, 861 3, 781 2, 970 I, 318 
1, 617 2, 272 2. 978 3,332 I, 712 489 
1, 648 1,910 2, 165 2, 075 1, 996 1, 456 
1, 027 1,300 1, 387 1, 478 1, 098 833 
1, 205 1, 334 1, 356 1, 45ii 1, 345 1,191 
9, 834 11, 208 12, 187 12, 320 9, 651 6, 858 

3, 921 4,301 4, 350 3, 806 2, 814 2,854 

163,379 202,070 205, 466 210,677 193, 287 164,040 
35,559 42, 195 43,404 45,386 41,476 40,082 

127,820 159, 875 162,062 165,291 151, 811 123, 959 
7, 335 9, 698 9, 791 9, .554 9, 265 8, 115 
1, 744 2, 236 2,143 2,001 2. O:l9 2, 252 

26, 920 34,029 32, 453 33, 758 31,045 24, 534 
91,820 113,914 117,676 119,978 10~, 462 89,057 ' 

r Revised. v Preliminary. d'Data, reported at the beginning of each Inonth, are shown here for the previous month. 
tRevisions for 1944-November 19~8 are available upon request. 

35~.0 353.5 
479.8 480.4 

---------- 148.7 

146. 7 148.7 
129.6 138.3 

186,312 173,970 

331 333 

---------- 291 

348,276 354, 194 

101,022 108,280 
149, 867 155,915 
34, 443 33, 188 
19. ,)JO 18, 362 
43,434 38,449 

•1,068,813 1,0l\5,431 
12.8 11.9 

50.150 49,678 

270 292 
297 301 
252 286 
284 299 
256 278 

272.2 293.2 

' 12, 160 14,082 
71 96 

335 404 
3, 544 3,829 

208 247 
287 298 

3, 073 '4,006 
37G 377 
103 112 

1, 2.);) 1, 467 
r 1, 74~ '1, 782 
r 1, 165 '1, 465 

31,495 41,729 
3, 4~6 5, 273 
3, 330 3, 490 

917 l, 789 
4, 284 5, 093 
4, 812 5, 665 
1, 614 2,002 

1,025 2,129 
956 2, 633 

1, 286 1, R22 
1, 040 l,IH 
1,348 l, 252 
7, 447 9,139 

3,494 3, 921 

170,504 197, 858 
40,713 40, 0.50 

12\J, 791 157,808 
8. 887 8, 224 
1,(i0V I 1, 752 

21,879 29, 766 
U7. 410 11>1, 066 

352.8 
480.0 

'139.8 
'126. 2 

198,235 

347 

----------

353,909 

102,151 
159. o,oo 
31,814 
17,796 
43,098 

1, 117, 212 
----------

48, fl14 

306 
294 
305 
323 
289 

284.5 

r 16, 423 
117 
485 

4,494 
189 
282 

'4, .597 
416 
128 

1, 547 
'2, 126 

2, 041 

51,213 
4, 919 
4, 216 
2. 001 
6, 397 
7, 568 
2,815 

3, 326 
3, 389 
2,133 
1, 606 
1, 634 

11, 208 

4, 464 

214, 93,) 
42,295 

172, 640 
10,033 
2,140 

38,417 
122,051 

353.1 350.1 
480.3 484.7 

14.o. :1 

p 142. 1 
p 143.4 

199,841 211, 758 

371 427 

------------

343,260 342.028 

105, 784 112, 463 
150.877 141,059 
33. 441 3:l, :J58 
15,735 14,384 
37,423 40, 764 

I, 114,041 1, 12fi, 200 
----··----- --

5.1, 11() 

p 304 
p 308 
p 291 
• 320 
• 287 
274. I 

15,856 
101 
463 

4,382 
198 
278 

4, 463 
407 
1:39 

1. 5S:l 
2,089 
1, 753 

45,882 
3, 813 
3, 4:38 
1, 34() 
6,020 
6, 693 
2, 790 

2, 866 
2, 827 
1, 829 
1, 295 
1, 416 

11,-049 

3, 645 

207,909 
38,306 

169.603 
9, 891 
2,3:!7 

33, H89 
123, (i86 

()7, 279 

---
---
---
---
---
---

---
... 

---
---
---
---
---
---
---
---
---
---

---
---
---

---
---
---

---
---
---
... 

---
----

2, 838 

2 
3 

17 

2 
];l 

07,865 
6, 061 
1, 805 
7, 330 
2, l:J9 
6, 337 
5, 999 

tComparable data on magazine advertising cost (Publishers' Information Bureau, Inc.) are available back to January 1948 only. Beginning with the October 1949 SURVEY, five new com­
ponents are shown (marked with"§"); the total of the two components "household equipment, etc." and "household furnishings" covers all items formerly incl.1ded in "electric household 
equipment" and "housefurnisbings, etc." Data for January-July 1948 for the new components are available upon request. 

§See note marked "r' above. 



s-8 SURVEY OF GURREXT BFSINESS Fehrnn ry l!)fiO 

1949 Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

1948 I 
Dece~- ~a~~:-y I Febru-·-·-~-~1arch ~-

ber r ary , April May June -~;;--r~~~u~~T~i~;;;~~~~:e~p~-1,~~;;,~ I ntirm-

DOMESTIC TRADE-Continued 

POSTAL BUSINESS 

I Money orders: 
Domestic, issued (50 cities): Number ___________________________ .thousands __ 5, 229 4, 729 4,422 5,105 4, 718 4,31S 4, 743 4, 042 3. 967 ' 4,175 4, 55i 4. 409 Value ____________________________ thous. of doL. 98.629 94.492 87, 27.1 101,312 91,387 84,477 84,583 81,320 85,093 83, 785 88,798 83,938 
Domestic, paid (50 cities): 

Number--------------------------_ .thousands._ 17, 235 14,395 13,245 16,680 14.106 13, 971 14, 711 12,822 13, 749 13, 592 14,005 14,397 Value ____________________________ thous. of doL. 265,659 227,123 209,374 264,621 218,673 197,015 207,673 185,481 203,946 201,534 207,377 20.), 209 

PERSONAL CONSUMPTION 
EXPENDITURES 

Seasonally adjusted quarterly totals at annual rates: 
Goods and services, totaL ____________ bil. of doL 180.9 ---------- ---------- • 178. 7 ---------- ---------- • 179.3 ---------- ---------- r 179. i 

!;;;;;;;];;;;;;;;;; 
179.8 

Durable goods, totaL ____________________ do ____ 22.9 ---------- ---------- • 23.0 ---------- ---------- • 23.6 ---------- ---------- r 25. 7 25.2 
Automobiles and parts _________________ do .... 8. 5 ---------- ---------- • 9. 0 ---------- ---------- '9.9 ---------- ---------- 11.0 10.6 
Furniture and household equipment ... do ____ 10.4 --··------- ---------- '10. 3 ---------- ---------- '10.0 ---------- ---------- '11. 2 ---------- ---------- 11. 1 
Other durable goods ____________________ do ____ 3. 9 ---------- ---------- 3. 7 ---------- ---------- • 3. 7 ---------- ---------- '3. 5 ---------- ---------- 3.6 

Nondurable goods, totaL _______________ .do ____ 103.3 ---------- ---------- • 100.4 ---------- ---------- • 99.8 ---------- ---------- '97. 6 ---------- ---------- 97.7 Clothing and shoes__ ___________________ do ____ 20.5 ---------- ---------- IU. 3 ---------- ---------- •19. 3 ---------- ---------- '17. g ---------- ---------- 18.2 
Food and alcoholic beverages ___________ do ____ 61.7 ---------- ---------- • flO. I ---------- ---------- .)9 .. o ---------- ---------- • 5~. R ---------- ---------· 58.8 Gasoline and oiL _______________________ do ____ 4. 3 ---------- ---------- • 4. 3 ---------- ---------- r 4. 6 . ~ ~~ ~ ~~~~::I~~~~~~~~~~ 

T 4. f) ---------- ---------- 4. 6 
Semidurable housefurnishings __________ do ____ 1.9 ---------- ---------- 2.0 ---------- ---------- l.R 1.8 ' ---------- ---------- 1.8 Tobacco. ____________________ ------ ____ .do ____ 4.1 ---------- ---------- • 4. 3 ---------- ---------- • 4. 3 • 4. 3 ---------- ---------- 4. 3 
Other nondurable goods ________________ do .... 10.8 ---------- ---------- • 10.5 ---------- ---------- '10. 4 • 10. I ---------- ---------- 10.1 

Services .. ________________ --------- ______ .do. ___ 54.8 ---------- ---------- '55. 3 ---------- ---------- • 5!i. 9 -------------------- • 56.5 ---------- ---------- 56.9 
Household operation _________________ .. do. ___ 7. 9 ---------- ---------- R.! ---------- ---------- • R, I ---------- ---------- '8. 3 ---------- ---------- 8. 4 
Housing _______________ ------- _________ .do. ___ 16.3 ---------- ---------- If>. 6 ---------- ---------- '10. 8 ---------- --------- >17.0 ! __________ ---------- 17.3 
Personal service._------------------ ___ .do ____ 3. 7 ---------- ---------- 3. 6 ---------- ---------- 3. 7 ---------- --------·· 3. 7 -------- ---------- 3. 7 
Recreation.------------------------- __ .do ____ 4.1 ---------- ---------- 4.0 ---------- ---------- ~- 0 ---------- --------- '4. 1 ---------- ----··----- 3.9 
Transportation __ ------ ______ . _________ .do. ___ 5. 3 ---------- ---------- 5. 2 ---------- ---------- •. o. 2 ---------- ---------- • 5. 2 ---------- ---------- 5. 2 
Other services _____ ----_----- __________ .do ____ 17.6 ---------- ---------- r 17. 7 ---------- ---------- , IR. (J ---------- ---------- ', 18.3 ---------- ---------- IR. 4 

RETAIL TRADE 

All types of retail stores:t 
Estimated sales, unadjusted, total~ __ mil. of dol _ 13,136 9,349 8, 919 10,526 11,137 10, 763 10,809 • 10,210 • 10, 630 '10, 998 r 11, 125 '10, 872 12, 846 

Durable-goods stores<;?-------------- _____ do ____ 3. 497 2, 563 2, 592 3, 280 3, 469 3, 520 3, 601 3, 370 3, 6.11 3, .)26 3. 596 3. :34~ 3,378 Automotive group<;? , __________________ do ____ I, 667 I, 435 I, 522 I. 989 2. 059 2,039 2.093 2,02(i 2, 105 2, 006 2, Oil 1. 794 1. 588 
Motor-vehicle dealers<;?----------- __ .do ____ 1, 493 I, 324 ], 420 I. 864 I, 925 I, 898 I. 945 I, 880 2, 019 1, 872 ], 868 I. fi50 1, 419 
Parts and accessoriesd' ----------- ____ do ____ 174 111 102 126 134 141 148 1411 145 134 143 IH 170 

Building materials and hardware groupO" 
mil. of doL 832 621 582 728 818 85!1 874 788 851 880 898 83.o 780 

Building materials<i" _---------------.do. ___ 480 387 357 438 482 523 544 486 5fi3 591 606 569 47.) Farm implements ____________________ do ____ 109 94 90 132 148 135 139 128 121 114 116 100 85 
Hardware a" ________ ---------------- .. do. ___ 243 140 135 159 188 197 192 173 167 174 176 167 220 

Homefurnishings groupO" _____________ .. do. ___ 727 434 420 489 515 542 543 • 490 541 564 603 621 776 
Furniture and housefurnishingsd' .... do ____ 419 252 245 288 307 328 320 '274 307 316 333 350 424 
Household appliances and radiosO" ... do ____ 308 182 175 201 208 214 223 216 234 247 270 271 352 

Jewelry stores a" __ ------------------ ____ do ____ 271 72 68 73 78 84 91 66 75 77 84 97 233 

Nondurable-good stores~ ________________ do ____ 9,639 6, 786 6, 327 7, 246 7. 668 7, 243 7. 208 6, s:l9 • 6, 998 '7, 472 '7, 529 '7. 524 9,46~ Apparel groupO" _______________________ do ____ 1, 270 687 578 754 934 757 736 5:Jo .163 788 806 835 1. 208 
Men's clothing and furnishings<i"-----do .... ~59 186 138 163 203 178 192 1~2 liS Iii !Sf. 209 34fi 
Women's apparel and accessories ..... do ____ 5.'l9 303 270 31\9 437 348 31.o 226 268 373 385 390 507 Family and other apparel a" __________ do ____ 198 95 80 103 124 103 97 73 78 107 112 121 187 Shoes ___________________ ----- _______ .do. ___ 174 102 89 118 170 127 132 98 99 136 122 115 H\8 

Drug stores._ --------------------------do. ___ 394 293 280 298 300 296 297 296 293 288 295 281\ 384 Eating and drinking places I! __________ do ____ 1,023 936 853 937 9.)2 944 932 94!') 972 958 961 89.o 954 

Food group~ __________________________ do ____ 2. 762 2,439 2, 284 2. 512 2, 583 2, 461 2. 491 2, 574 2, 518 2, 566 2, 563 2, 484 2. 823 Grocery and combination I! __________ do ____ 2,180 I, 944 I, 822 2,002 2.072 I, 961 I. 97!l 2,051\ I. 997 2.0~6 2,040 1. 978 2. 272 Other food I! _________________________ do ____ 582 495 462 510 512 500 5!8 518 .121 529 522 506 5.01 Filling stations _________________________ do. ___ 531 468 442 500 524 550 .002 57:l r soa •-051 r 567 • 533 MO General-merchandise groupf ___________ do ____ 2,309 1,050 1.013 I, 242 I, 401 I, 3113 I, 2711 1,0.58 ], 190 1. 347 1.:ni • 1, 504 2. 21\4 
Department, ;nrluding mail-orderf ___ do ____ 1, 527 689 657 832 920 864 836 ()56 78:3 913 • 928 '1. 040 1, 500 
General, including general merchandise 

with food ____________________ .mil. of doL_ 196 129 123 140 162 156 154 149 144 146 145 U3 178 
Dry goods and other general merchandise 0" 

miL of doL 218 101 97 ll6 136 126 123 103 107 125 130 131i 209 
Variety __________ --------------- ____ .do. ___ 368 131 137 153 184 157 157 151 156 11\2 1n 184 377 Other retail stores0 ____________________ do. ___ I, 349 915 877 1,003 974 932 930 863 899 974 91\0 989 I, 296 
Liquor0-----------------------------do ____ 265 132 126 137 146 132 130 130 126 138 148 •1.17 258 Other§. _____________________________ .do ____ 1,084 783 750 866 828 799 800 733 774 836 812 832 1, 037 

Estimated sales (adjusted), totaL _________ _do ____ 10,987 ' 10, 6ll '10, 706 '10, 724 '10,814 '10, 7.)9 '10, li84 •10,-'49 • 10.669 • 10. S.lfl •10, 678 • 10. n3o 10, 503 Durable-goods stores. ____________________ do. ___ 3, 254 '3, 023 • 3, 207 '3. 309 '3,314 • 3. 32~ • 3, :l46 • 3, 33:J • 3. 480 • 3. 504 •3,.0.01 '3, 334 3, 145 
Automotive group. __ ----------------- .do. ___ I, 742 • 1, .on • I, 783 • I. 902 • I, 914 • I. 885 'I. 93.3 • I, 949 '2,0SI '2, 074 • 2. 094 r 1. 867 1, 675 

Motor-vehicles dealers _______________ do ___ -~ I, 595 'I, 4!l3 • I, fi45 'I, 764 • I, 779 ' I. 746 • I, 798 • I, 813 r ], \Hi • I, 942 r 1. 9.~.1 'I, 729 I. 534 

B~fd~~:r'~a~~~i:fso~~~ iiai<iware -ifotii>do_---
147 >138 138 138 '135 '139 •13/i r 13f) 134 132 • 139 138 141 

mil. of doL 
1 

855 • 805 • 797 '792 • 78R '813 • 792 • 760 783 r iRG '781 798 798 
Building materials.----------------- .do .... , 531 496 • 494 492 • 483 '507 496 • 473 liOI 51.1 '507 532 524 
Hard ware .• __________ --.----------.- .do_-- ·I 191 '185 181 171 r 177 '183 r 177 177 165 '168 166 165 I 173 

Homefurnishlngs group. _______________ do ___ -~ 554 '517 '530 • 519 • 516 • 538 '528 '533 '.529 '541\ • 583 579 I 589 
Furniture and housefurnlshings ____ .. do ____ 331 327 316 306 301 311 306 • 306 '299 302 • 318 • 318 ! 334 
Household appliances and radios __ .. do ____ 223 • 220 • 214 • 213 '215 r 227 '222 • 227 • 230 '244 T 205 r 2fll I 2:)5 

Jewelry stores.---------- _______________ do ____ 103 •100 '97 ,. 96 r 96 I '92 • 93 '8.1 r 87 • 88 • 9:3 • 90 83 

• Revised. 
tRevised series. Dollar estimates of sales for all types of retail stores and for chain stores and mail-order houses have been revised for various periods bark to 1943; specific periods for which 

the series have been revised are as stated in the notes below. Adjusted dollar values for sales and inventoriPs of all tvpes of retail stores have been substituted beginning with the October 1949 
SURVEY for the index numbers formerly shown; monthly data for 1946-48 for both the unadjusted and adjusted series appear on pp. 21-23 of that issue. Unpublished revisions are available 
upon request. 

~Revised beginning 1943. O"Revised beginning 1948. §Revised beginning 1947. 0Revised beginning 1945. 



February 1950 SURVEY OF CURRENT BUSINESS 

1949 
Unless otherwise stated., statistics through 1

1948 
I 

1948 and descriptive notes are shown in the _D___ I F b I I I 
1949 Statistical Supplement to the Survey b:m- January :'.r~u- March April May I June July 

DOMESTIC TRADE-Continued 

RETAIL TRADE-c ontinued 

nued All types of retail storest-Conti 
Estimated sales (adjusted), tot a!-Continued 

Nondurable-goods stores ___ _ ________ mil. of doL 
Apparel group __________ _ _____________ do ____ 

'shings _____ .. do. ___ Men's clothing and furm 
Women's apparel and ac 
Family and other appare 
Shoes.------------------

cessories ..... do ____ 
]_ __________ _do ____ 
_____________ do ____ 
_____________ do ____ Drug stores.-------------­

Eating and drinking places _____________ do ____ 

Food group. _____________ _ _____________ do .. __ 
Grocery and combination ____________ do ____ 
Other food _____________ _ ____________ _do_---

Filling stations ___________ _ ____________ .do ____ 
____________ do ____ General-merchandise group 

Department, including m ail-order__ __ do ____ 
Other retail stores. _______ _ _____________ do ____ 

Estimated inventories (adjust ed), totaL .. do ____ 
_____________ do .... 
_____________ do .... 

Durable-goods stores _______ _ 
Automotive group _______ _ 
Building materials and bar dware group 

mil. of doL 
Homefurnishings group __ _ _____________ do .... 
Jewelry stores ____________ _ _____________ do .... 

Nondurable-goods stores .... _____________ do .... 
_____________ do ____ 
_____________ do .. __ Apparel group_-----------

Drug stores ______________ _ 
s ............. do ____ Eating and drinking place 

Food group.-------------- _____________ do .. __ 
Filling stations ___________ _ ---------- __ .do. ___ ____________ do ____ 

_____________ do ___ . General-merchandise group 
Other retail stores ________ _ 

ses:t Chain stores and mail-order bon 
Sales, estimated, total 9------- _____________ do ____ 

Apparel group _____________ _ ____________ .do. ___ 

Men's wear--------------- ___ ------- __ .do. ___ 
Women's wear ___________ _ ---------- ___ do. ___ 
Shoes .. -------------------

_____________ do ____ 

Automotive parts and access ories •••. ____ do .. __ 
Building materials _________ _ _____________ do ____ 
Drug ____ --------- __________ _ _____________ do ____ 

_____________ do ____ Eating and drinking places .. 
Furniture and houscfurnishi 
General-merchandise group __ 

ngs __________ do .... 
_____________ do ____ 

Department, dry goods, an d general merchan-
dise ____________________ _ _______ mil. of doL 

Mail-order (catalog sales). _____________ do ____ 
Variety ________ ----------- _____________ do ____ 

Grocery and combination ..• _____________ do .... 
Indexes of sales:t 

9---1935-39=100 .. Unadjusted, combined index 
Adjusted, combined index 9 ______________ do ____ 

Apparel groupcJ' _________ _ _____________ do ____ 

Men's wearc?'----------- _____________ do .... 
Women's wear<JI _______ _ _____________ do ____ 

Shoes a'.---------------- _____________ do ____ 
Automotive J"arts and acce ssoriesd' .... do ____ 
Building materialsd' _____ _ _____________ do ____ 
Drug _____________________ _ _____________ do ____ 

Q" ___________ do ____ Eating and drinking places 
Furniture and housefurnis 
General-merchandise group 

hingsd' ______ do ____ 
d' __________ do .... 

Department, dry goods, 
chandised'. ------------

and general mer-
---- _!935-39=100 .. 

Mail-orderd' ___________ _ _____________ do .... 
--------- ___ .do. ___ _____________ do ____ 

Varietyd' ______________ _ 
Grocery and combination. 

Department stores: 
Accounts, collections, and s ales by type of 

payment: 
Accounts receivable, end of m onth: 

1941 average=lOO .. _____________ do ____ 
Charge accounts __________ _ 
Instalment accounts ______ _ 

Ratio of collections to accoun ts receivable: 
---- ______ percent .. 
_____________ do .... 

Charge accounts _________ _ 
Instalment accounts ______ _ 

Sales by type of payment: 
Cash sales ______________ per cent of total sales._ 
Charge account sales _____ _ 
Instahnent sales __________ _ 

Sales, unadjusted, total U. S .. 
Atlanta. _____ . _____ . _______ _ 
Boston _____________________ _ 
Chicago ____________________ _ 
Cleveland __________________ _ 
Dallas ______________________ _ 

Kansas City---------------­
Minneapolis._--------------New York _________________ _ 
Philadelphia _______________ _ 
Richmond. ____ -------------
St. Louis ... -----------------San Francisco ______________ _ 

_____________ do .... 
_____________ do .... 

------1935-39= 100 .. _____________ do ____ 
_____________ do ____ 
_____________ do .... 
_____________ do .... 

----------- .. do. __ _____________ do .... 
_____________ do .... 
--------- ____ do. ___ _____________ do. ___ 
_____________ do ____ 
_____________ do ____ 

------------.do.---

7, 733 
862 
212 
386 
126 
138 
301 

1,008 

2, 564 
2,028 

536 
520 

1, 458 
954 

1,020 

14,969 
5, 746 
1,996 

1, 935 
1,372 

443 
9, 223 
1,838 

566 
458 

!, 529 
337 

3,067 
1,428 

3,028 
375 
66 

179 
98 
62 
80 
97 
55 
39 

1,024 

556 
144 
310 
850 

406.4 
316.3 
340.4 
316.5 
434.2 
262.1 
2.16.2 
355.1 
227.0 
222.4 
248.9 
323.2 

378.2 
301.0 
254.6 
359.6 

281 
176 

53 
23 

53 
41 
6 

495 
635 
428 
460 
491 

'646 
502 
431 

'416 
480 

'571 
517 

'583 

'7, 588 '7, 499 '7, 415 
r 876 791 '776 
'236 '196 184 
'381 '357 '352 

124 lll 111 
135 127 129 

'308 313 305 
979 '992 '955 

'2, 515 '2, 552 '2, 560 
'I, 994 '2,026 '2, 040 

521 526 '520 
520 534 528 

'1,393 '1, 340 '1, 317 
'920 '873 '859 
'997 '977 '974 

14,659 14,479 14,700 
5, 734 5, 675 5, 751 
2,122 2,169 2,150 

1, 930 1,857 1, 904 
1, 241 1, 215 1, 234 

441 434 463 
8, 925 8, 804 8, 949 
1, 746 1, 747 1, 833 

591 599 602 
449 428 465 

1,497 1, 5ll 1, 523 
326 329 329 

2, 938 2,875 2, 925 
1,378 1, 315 1, 272 

1, 968 1,856 2,186 
185 173 238 
35 28 38 
86 85 120 
48 45 59 
29 29 38 
61 54 70 
66 64 68 
51 48 52 
19 '18 22 

430 424 530 

231 224 298 
79 76 92 

110 116 129 
807 740 816 

264.8 267.7 286.8 
306.2 300.6 •302.0 
337.2 316.3 315.1 
327.8 284.7 271.2 
429.1 409.2 413.0 
252.6 242.2 243.0 
239.0 238.6 241.8 
300.0 292.2 300.2 
228.4 232.2 225.2 
222.5 226.4 218.1 
243.5 222.7 214.9 
298.8 291.3 '289.8 

351.6 345.4 '348. 8 
276.5 256.1 246.8 
232.6 229.9 226.3 
366.5 361.1 367.1 

219 187 180 
163 157 152 

51 49 55 
22 21 23 

52 51 51 
41 42 42 

7 7 7 

226 227 254 
287 314 339 
187 180 194 
216 212 239 
230 227 254 
306 315 353 
223 252 280 
203 202 241 
194 192 209 
209 199 249 
224 239 274 
238 261 287 
272 266 289 

' Revised. • Preliminary. 
tSee note marked "t" on p. S-8. 9 Revised beginning 1943. Q"Revised beginning 1948. 

'7, 500 '7, 431 '7, 338 
'801 800 '772 

180 '194 188 
'380 '366 '355 

111 112 105 
130 128 124 
310 '297 303 

'973 '920 '923 

'2, 540 '2, 539 '2, 527 
'2, 027 '2,033 r 2,009 

513 506 '518 
534 524 526 

'1, 367 '1, 376 '1, 336 
'905 '909 '885 
'975 '975 '951 

14,458 14, 139 14, 182 
5, 669 5, 375 5,357 
2,038 1,841 1, 914 

1, 938 1, 935 1, 904 
1, 235 1, 139 1,086 

458 460 453 
8, 789 8, 764 8, 825 
!, 794 1, 798 1, 810 

588 581 596 
426 423 423 

1,458 1, 488 1, 530 
328 333 347 

2,847 2, 787 2, 733 
1,348 1,354 1,386 

2,401 2, 240 2,226 
308 238 235 

46 37 38 
148 116 108 
90 66 70 
42 46 47 
85 93 99 
67 66 66 
54 51 51 
24 26 25 

620 581 573 

368 351 347 
86 86 82 

155 132 132 
848 '789 '773 

310.6 306.9 300.5 
'304. 5 •308.4 •300.9 

328.8 315.4 304.3 
273.4 291.1 271.3 
441.1 404.5 392.5 
246.9 241. 1 235.7 
240.8 248.2 235.2 
306.5 325.1 325.6 
229. s 225.2 225.3 
233.2 221.4 223.7 
229.4 236.6 231.8 

'288.3 •303.4 •293.1 

•349.3 '368. 2 '356.3 
244.3 269.6 258.7 
221.2 226.0 218.0 
366.3 368.7 358.4 

190 191 187 
152 153 152 

53 53 53 
23 22 21 

51 50 51 
41 42 42 
8 8 7 

295 287 268 
393 365 323 
256 241 232 
280 277 262 
304 292 265 
377 373 331 
3ll 306 284 
295 279 255 
237 230 224 
284 277 256 
309 310 287 
327 328 283 

'332 323 314 

'7, 216 
'708 
'179 
'315 

99 
115 
299 

'926 

'2, 500 
'1, 939 

511 
526 

'1,304 
r 868 
'953 

13,862 
5,289 
1, 917 

1, 882 
1, 039 

451 
8, 573 
1, 716 

571 
402 

1, 543 
347 

2,646 
1,348 

2,095 
176 
22 
88 
52 
49 
87 
69 
52 
23 

50! 

•300 
62 

127 
797 

274.7 
'296. 7 

284.9 
250.1 
368.8 
220.9 
248.0 
306.6 
233.8 
221.2 
244.2 

'285. 6 

•344.0 
256.7 
215.0 
358.0 

163 
151 

49 
19 

52 
39 
9 

218 
294 
155 
212 
214 
310 
249 
211 
!55 
188 
236 
254 
280 

s-9 

I August I Septem-1 October I Novem-1 Decem-
ber ber ber 

·----

'7, 189 '7,352 '7, 127 '7,296 7,358 
'695 '738 '709 762 747 

lii7 173 165 '179 182 
'314 '337 334 '360 342 
'97 104 '99 104 104 
117 '124 '111 119 1!9 
296 '293 295 296 290 

'915 '916 '904 '900 937 

r 2, 502 '2, 540 '2, 465 '2, 539 2, 519 
'1, 989 '2,032 '1, 964 '2, 027 2,024 

'513 '508 501 512 495 
'528 '534 '535 '536 538 

'1, t17 '1, 342 '1, 274 '1, 297 1,35& 
'881 '897 '851 '859 911 
'936 '989 '945 '966 971 

13,932 14,355 14,475 '14, 339 13,839 
5,333 5, 580 5, 725 '5,548 5,050 
2, 051 2, 222 2, 317 '2, 116 1, 681 

1, 840 1,869 1,870 '1,865 1, 810 
993 1,047 1, 112 ' 1, 130 1,122 
449 442 '426 '437 437 

8, 599 8, 775 8, 750 '8, 791 8, 789 
1, 752 1,806 1, 809 '1, 780 1,846 

583 596 563 '555 589 
398 411 396 '411 431 

1, 529 1, 552 1, 550 '1,496 1, 461 
324 327 301 '287 278 

2, 675 2, 767 2,843 '2, 950 2,922 
1, 338 1, 316 1,288 '1, 312 1, 262 

2,144 '2,307 '2,358 '2,339 3,068 
180 249 239 236 358 

21 '40 38 '43 65 
93 117 119 113 168 
52 71 62 '59 95 
47 41 44 '43 64 

102 112 113 99 78 
66 64 67 '63 94 
53 50 '51 49 52 
26 26 29 29 40 

562 622 637 669 1, 041 

330 369 381 378 570 
90 105 100 126 140 

132 137 145 155 317 
754 778 812 789 906 

281.0 '314. 9 '306.0 '321. 5 389.7 
'300. 5 '306. 9 '294. 0 '301. 0 302.5 

291.0 313.0 283.7 297.8 301.0 
245.1 291.9 228.5 264.7 282.3 
374.9 396.6 387.8 390.5 383.0 
232.5 240.6 210.6 224.8 231.1 
238.2 222.5 244.0 '223. 9 258.8 
321.8 '340. 5 336.3 351.8 345.5 
223.9 222.4 220.0 215.7 218.1 
224.9 214.5 2ll. 8 210.7 209.0 
242.5 229.4 '248. 7 '229. 3 244.9 

'294.5 '299.3 '272. 5 '286. 9 295.4 

'358.4 '363.8 •328. 5 •342.2 346.7 
'262. 9 '261.8 232.3 255.8 269.4 

217.9 225.6 212.1 223.1 235.4 
360.8 368.1 358.8 365.6 361.9 

161 182 191 213 285 
155 165 175 189 214 

51 52 53 54 52 
21 20 20 20 20 

50 49 48 48 50 
40 42 42 43 42 
10 9 10 9 8 

238 299 293 339 • 480 
324 381 395 '425 642 
173 248 234 '292 •411 
229 296 271 324 438 
234 282 274 332 465 
333 404 414 442 661 
27.5 328 325 '347 • 506 
242 307 314 310 436 
171 243 243 293 401 
201 280 279 355 472 
243 328 314 '378 541 
280 335 331 378 504 
313 331 '339 '358 • 564 



8-10 SURVEY OF CURRENT BUSINESS February 1950 

1949 
Unless otherwise stated, statistics through 1

1948 
I 

1948 and descriptive notes are shown in the _D___ I F b I I I I I S t I N I D 
1949 Statistical Supplen>ent to the Survey t~~m- January ;r~u- . March . April May June Jnly August ebe~m- October 'b';,~m- 'b.:'rm-

--------------------------~----------~--------~----~----~----~--------~----~----

DOMESTIC TRADE-Continued 

I I I I I RETAIL TRADE-continued I : 

i, ' I Department stores-Continued I I 

Sales, adjusted, total U. S.t _______ 1935-39~100 __ '3021 2951 T 283 ~ 278 1 '293 292 285 280 283 289 '276 276 p 293 
Atlantat- ------------------------ ________ do ____ 378 378 374 I 

3651 
389 '376 368 377 360 367 376 367 382 Boston ___________________________________ do ____ 245 246 I 234 ' 208 251 243 242 227 234 241 211 234 p 235 

Chicagot--- ______________________________ do ____ 
2951 m' 272 ! 266 277 275 262 258 276 282 258 262 281 

Clevelandt-------------------------------do ____ 300 2841 279 301 295 281 274 269 279 259 266 283 
Dallast ___ ----------------------------- __ do ____ '396 3871 393 I 3921 374 384 385 387 366 378 398 362 406 
Kansas Cityt ________________ ------- _____ do ____ 320 293 311 ' 301 314 309 309 304 299 312 301 , 299 1 p 322 

I 
Minneapolist __ ------- ______ ----- ________ do ____ 288 265 274 I 2671 292 273 266 261 269 276 278 267 292 New York _______________________________ do ____ 247 243 229 I 220 242 239 238 222 234 241 219 226 2:19 
PhUadelphiat ____________________________ do ____ 284 283 265 ' 272 274 271 269 261 268 277 260 267 276 
Richmondt _____ ------ ______ ------- ______ do ____ '329 309 306 294 303 315 311 326 304 306 295 '305 3!1 
St. Louis _____________ ----- ______________ _cto ____ 338 290 310 309 321 335 314 325 326 332 309 300 3~0 
San Franciscot __________________________ _cto ____ '350 '342 '314 '329 '335 340 '335 '329 '333 '326 337 '319 p 339 

Stocks, total U. S., end of month:t 
287 285 277 245 251 297 Unadjusted _____________________________ _cto ____ '259 '249 265 256 274 305 p 241 

Adjusted _________________________________ do ____ 288 278 276 283 278 273 265 256 253 264 270 273 •271 
Mail-order and store sales: 

Total sales, 2 compan!es ____________ thous. of doL_ 431, 601 205,902 196,656 258,692 295,754 292,936 284,289 240,126 280,233 316,387 315.329 327,785 434,472 
Montgomery Ward & Co ________________ do ____ 150,960 66.689 68,316 89, 179 101, 110 100,334 90,678 77,005 95,517 106,735 112.398 115. 727 150,420 
Sears, Roebuck & Co ___________________ _cto ____ 280,641 139,213 128,340 169,513 194.644 192,602 193,611 163,121 184, 716 209,652 202,931 212,059 284,0.13 

Rural sales of general merchandise:t 
237.0 I 209.1 Total U.S., unadjusted ____________ 1935-39~100 __ 446.8 239.6 260.5 278.4 272.4 260.1 263.5 317.3 318.4 369.4 442.1 East_ ____________________________________ do ____ 422.9 229.3 218.1 248.8 265.7 264.0 244.1 183.1 235.9 285.3 278.7 371.7 408.2 

South __________________ --------- ________ .do ____ 513.8 294.2 278.4 290.4 302.5 287.7 273.1 228.2 289.4 354.6 384.0 445.2 484.4 Middle West__ ___________________________ do ____ 427.8 221.4 219.8 251.1 264.8 262.6 251.5 202.9 250.3 305. 1 297.6 345.5 417. 1 
Far West_ _____________________________ do ____ 517.2 242.6 233.5 268.2 290.0 283.2 300.0 249.9 305.4 338.4 352.1 363.6 509.9 

Total U. S., adjusted _______________________ do ____ 334.4 316.5 283.2 261.3 290.9 303.7 293.2 283.7 287.4 286.9 266.2 285.0 312.2 
East ________ ------------_----------- ____ do ____ 316.3 302.5 254.2 248.8 267.3 294.0 281.2 274.1 269.0 275.1 232.2 266.1 282.5 South __________________________ ---- ______ do ____ 386.9 367.8 302.6 305.7 329.5 347.0 333.5 326.5 322.3 311.6 300.5 325.4 350.3 Middle West_ ____________________________ do ____ 316.0 295.2 274.8 264.3 271.3 296.4 '274.6 271.6 270.3 283.6 253.3 262.9 281.1 Far West_ _______________________________ do ____ 346.4 329.6 312.6 298.0 310.2 316.1 331.5 306.2 313.2 295.8 313.3 '290.0 325.2 

WHOLESALE TRADE 
Service and limited-function wholesalers:t 

Sales, estimated (unadj.), totaL _____ mil. of doL 6, 322 5, 472 5, 234 5, 737 5, 236 5, 220 5,247 4, 856 5, 551 5, 851 5, 769 '5,904 5,685 
Durable-toods establisb~ents ____________ do ____ ~ 1,997 1, 610 1, 615 1, 839 1, 765 I, 754 I, 735 1, 525 1, 737 1, 843 1, 842 1. 762 1,638 
Nondura le-goods estabhshments ________ do ____ , 4, 325 3,862 3,619 3, 898 3, 471 3,466 3, 512 3, 331 3, 814 4,008 3, 927 '4.142 I 3, 997 

Inventories, estimated (unadj.), totaL _____ do ____ : 7, 32.5 7, 412 7,487 7, 413 7, 217 6,992 6,8M 6.839 6, 873 7, 002 '7, 007 '7,019 6,888 
Durable-goods establish~ents .. __________ do ____ , 3,124 3,232 3,342 3,392 3,341 3,222 3,092 2, 970 2,8481 2,820 2, 736 2, 7331 2, 757 
Nondurable-goods estabhshments ________ do ____ 4, 201 4,180 ' 4,145 I 4, 021 3,876 3. 770 3, 762 3,8fi9 4, 01.5 4,182 , 4, 211 I '4, 286 4,131 

EMPLOYMENT AND POPULATION 

' 
I 

POPULATION 

Population, continental United States:§ 
Total, including armed forces _________ thousands __ 147,838 148.051 1 148,245 148,430 148,619 148,823 149,014 149,215 149,452 149,703 149,947 150,183 !50, 397 

Civilian population __ ------------------- _do ____ 146,381 146,578 146,731 146, 921 147,145 147,354 147, 546 147,752 147,983 148,244 148,502 148, 747 148,966 

EMPLOYMENT 

Employment status of noninstitutional population: I 
Estimated number 14 years of age and over, totaL ____________________________ thousands __ 109,036 109,117 109,195 109,290 109,373 109,458 109,547 109,664 109,760 109,860 109,975 110,063 110, 169 Male. _______________ --------- ___________ _do ____ 53,624 53,658 ,';3,689 53, 730 53,764 53,799 53,837 53,898 53,939 53,984 54,036 54,075 54,121 Female ___________________________________ do ____ 55, 412 55,459 55,506 55,560 55.609 55,659 55,716 55,766 55, 821 55,876 55,939 55,988 56,048 

Total labor force, including armed forces ___ do ____ 62.828 61,546 61,896 62,305 62,327 63,452 64,866 65,278 65, 105 64,222 64,021 64,363 6.3, 475 Armed forces _____________________________ do ____ I, 453 1,468 1, 508 1, 491 1, 492 1, 469 1, 468 1, 463 1, 468 1,459 1, 445 1, 436 1, 4'10 
Civilian labor force, totaL _______________ _cto ____ 61,375 60,078 60,388 60,814 60,835 61,983 63,398 63,815 63,637 62,763 62,576 62,927 62,045 Male ___________________________________ do ____ 43,573 43,161 43, 229 43,525 43.668 43,886 44,832 45,267 45,163 44,319 43,988 44,099 43,765 Female _________________________________ do ____ 17,802 16.917 17,159 17,289 17, 167 18,097 18.566 18,548 18, 474 18,444 18, 588 18,828 18, zgo 

Employed ___ ------------------------ __ do ____ 59,434 57,414 57,168 57,647 57,819 58,694 59,619 59,720 59,947 59,411 59,001 59,518 58,5.16 Male _________________________________ do ____ 42,162 41,150 40,812 41,092 41,463 41,521 42,233 42,422 42,644 42,085 41.426 41,783 41,293 Female ______________________________ do ____ 17,272 16,264 16,356 16,555 16.356 17,173 17,386 17, 298 17,303 17,326 17,575 17,735 17,263 
Agricultural employment ___________ _cto ____ 7,375 6, 763 6. 993 7,393 7, 820 8, 974 9,696 9, 047 8, 507 8, 158 7, 710 7,878 6, 773 
Non agricultural employment_ ________ do ____ 52,059 50,651 50,174 50,254 49,999 49, 720 49,924 50,073 51, 441 51,254 51, 290 51,640 51,783 Unemployed ___________________________ do ____ 1, 941 2,664 3. 221 3,167 3,016 3,289 3, 778 4, 095 3, 689 3,351 3, 576 3,409 3. 489 

Not in labor force ________ • _________________ do ____ 46,208 47,571 47,298 46,985 47,046 46,006 44,688 44,385 44,655 46,638 45,953 45, 701 46,694 

Employees in nonagricultural establishments:t 
Total, unadjusted (U.S. Dept. of Labor) 

thousands __ 45,282 43,449 43,061 42,918 42,966 42,731 42,835 42,573 42,994 '43, 466 '42,590 '42, 743 p 43,667 Manufacturing ___________________________ do ____ 15, 174 14,782 14,649 14,475 14. 177 13,877 13,884 13,757 14, 114 14,312 '13,888 '13, 776 p 14,007 
Durable-goods industries _______________ do ____ 8,258 8,014 7, 923 7, 819 7, 656 7, 441 7, 392 7, 255 7,302 '7, 409 '0, 984 '7, 023 p 7, 314 
Nondurable-goods industries ___________ do ____ 6, 916 6. 738 6, 726 6.656 6, 521 6,436 6,492 6, 502 6, 812 '6,903 '6,904 '6, 753 p 6, 693 

Mining, totaL ---------------------------do ____ 1,002 991 986 981 984 974 968 943 956 948 593 '914 p 927 
MetaL ______ ---------- ______ ------ ___ Ao ____ 99 98 101 102 103 101 100 95 94 92 '65 '85 • 91 
Anthracite ______ ----------------- ______ do ____ 80 81 80 79 78 77 77 76 76 76 76 77 ---------Bituminous coaL ______________________ do ____ 461 458 455 448 446 438 431 410 425 '421 '100 '402 • 413 
Crude-petroleum and natural-gas production 

thousands __ 264 260 258 257 259 260 262 264 263 '261 '257 255 ---------Nonmetallic mining and quarrying _____ do ____ 99 94 93 95 97 98 98 99 99 '99 96 '96 p 95 Contract construction ____________________ do ____ 2,200 2,016 1, 926 1,947 2,036 2,137 2, 205 2, 277 2,341 2, 341 '2, 313 '2, 246 p 2, 135 
Transportation and public utilities ______ _cto ____ 4,158 4,054 4,024 3, 975 3, 991 4,021 4,031 4,007 3,992 3, 959 •3,872 '3, 893 • 3, 907 Interstate railroads _____________________ do ____ 1, 504 1,440 1,414 1,370 I, 387 1, 416 1, 410 1, 381 1,375 I, 339 1, 258 I, 283~---------Local railways and bus lines ___________ do ____ 162 161 161 160 161 159 159 158 157 !57 '156 154 ---------Telephone _____________________________ do ____ 644 641 644 644. 641 639 637 638 633 625 619 616 ---------Telegraph ______________________________ do ____ 58 57 56 55 55 55 53 52 52 50 49 48 ---------Gas and electric utilities ________________ do ____ 505 503 504 505 507 509 515 520 521 519 514 514 ---------
r Revised. • Preliminary. 
tThe adjusted ind.exes of ~epartment-store sales have re~ntly been revised; unp':'blished_revlsions available up~n request are as follows: Atlanta, 1944-April 1948; Chicago, 1945-April 

1948; Cleveland and Mmneapol!s, 1946-Marcb 1948; Kansas Crty, 1945-March 1948; Philadelphia, 1944-March 1948; RIChmond, 1946-May 1948; San Francisco, 1940-November 1948. Current 
revisions for Dallas are tentative, pending completion of the revision for earlier periods. Department-store sales indexes for the United States reflect all revisions in the districts and there­
fore, are subject to further adjustment. Recent revisions of data on department-store stocks, by districts, are reflected in the U. S. total which is also subject to further revision. The indexes 
of rural sales of merchandise have been recomputed on a 1935-39 base; data through 1948 appear in the 1949 STATISTICAL SUPPLEMENT. The series on wholesale trade have been revised back 
to 1939; monthly figures for 1946-48 and annual data beginning 1939 are shown on pp. 18-20 of the October 1949 SURVEY; unpublished revisions are available upon request. 

§Data for 1947 and 1948 (shown in the 1949 STATISTICAL SUPPLEMENT) have been revised; revisions prior to August 1948 are available upon request. 
tRevised series. See note marked "t" on p. S-11. 
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I949 Unless otherwise stated., statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement "to the Survey 

I I948 I 
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EMPLOYMENT-Continued 

Employees in nonagricultural establishmentst- i 
Continuerl I 

Unadjust<'d (U.S. Dept. of Labor)-Continued I 
Trad(•_ ___ _ _________________ thousands_, 

Wholesale trade ________________________ do __ -I 
Retail trade _________________________ do __ I 

Oeiwral-mPrchandise stores _________ do __ 
Food and liquor___ __ do __ 
Automotive and accessories dealers __ do 

Finance ________________________________ .. do ___ _ 
Service ___________________________________ do_ --

1 

~~~;~~~r~~~ Io_~~ing _Place~~:::::::::::: :~g:::: i 
G;'~~~~1~~~n~n~-~-~~i_n~ -~~~~~~: :::::::: :::~g: :::1 

T't~!;,_~1,{~i~~~~F-~d--~~~~ :~;;~:;e;: ::::::::=~~::::I Mmmg _________ _ 
Contract construction ____________________ do ____ ; 
Transportation and public utilities _______ do. ___ ' 
Trade ___ ---------------- ________________ .do. __ _ 
Finance _________________________________ .do ___ _ 
Service ___________________________________ do ____ i 
Government _____________________________ do. ___ · 

Production workers in manufacturing industries:t 
Total (U.S. Dept. of Labor) _________ thou,ands .. 

Durnhle-goods industries__________ _ _ _rlo .... 
Ordnance and accC'ssories__________ __no __ _ 
Lumber and wood products (except furni­

ture)________________ _ _ _ _ __thousands 
Sawmills and planing mills. __________ do. 

Furniture and fixtnres __________________ ,lo ___ I 
Stone, clay, and glass products __________ do. __ _ 

Glass and vlass products ____________ do ___ _ 
Primary metal industries____ ....... do ___ _ 

Blast furnaces, steel works, and rolling 
mills .. _______________________ thousands __ 

Primary smelting and refining of nonfer-
rous metals _____________________ thousand,_ 

Fahricated metal prod (except ordnance, ma-
chinery, transportationeqnipment) _thous __ _ 

Heating apparatus (exC<'Pt electrical) and 
plumbers' supplies __________ thousands .. 

Machinery (except electrical)_ ----···.do ... . 
Electrical machinery ___________________ do ... . 
Transportation equipment_ __ -----· ... do .. _ 

Automobiles. ______________ ......... .do ... . 
Aircraft and parts ____________________ do ... -I 
~hip and boat building and repairs. __ .do. __ -I 
Railroad equipment_ _________________ do .. _. 

Instruments anrl related products ______ do ... . 
Miscellaneous mfg. industries ...... _ ... do ... . 

Nomlnrable-goods industries ............. do ... . 
Food and kindred products __ ......... .do .. __ 

Meat prodncts _______________________ do. __ _ 
Dairy products ___ -------·········---do ___ _ 
Canning and preserving ______________ do __ _ 
Bakery products _____________________ do_ 
Beverages ________ -········------- ____ do_ 

Tohacco manufactures_-------------- __ do_ 
Textile-mill products __________________ .do. 

Broad-woven fabric mills _____________ do .. __ 
Knitting mills _______________________ do ___ _ 

Apparel and other finished textile prod-
nets .... ______ . _______________ .thousands .. 

Men's and boys' suits and coats ..... do .... 
Men's and boys' furnishings and work 

clothing ______________________ thousands __ 
'Vornf'n's onterwear __________________ do __ _ 

Paper and allied products _____________ do ... . 
Pulp, paper, and paperboard mills ... do ... . 

Printing, publishing, and allied indus-
tries ___ -···---- _______________ thousands._ 

Newspapers _________________________ . do ___ _ 
Commercial printing _________________ do ___ _ 

Chemicals and allied products ..... ____ do ___ _ 
Industrial organic chemicals __________ do ___ _ 
Drugs and medicines _________________ do ___ _ 
Paints, pigments, and fillers .. ________ do ___ _ 

Products of petroleum and coaL _______ do ___ _ 
Petroleum refining ___________________ do __ _ 

R~~~~": ,e,;,¥1~~~~-t!ites~ ~::::::::::::: :~g:: ~: 1 

Leather and leather products ___________ do ____ , 
Footwear (except rubber) ···-----·-·.do ___ _ 

Manufacturing production-worker exmployment 
index, unadjusted (U. S. Dept. of Labor)t 

!939=100 .. 
Manufacturing production-worker employment I 

index, adjusted (Federal Reserve)t ... 1939=100 •• 

r Revised. P Preliminary. 
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144 
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1,090 

550 

46 

767 

117 
1, !55 

623 
1,038 

665 
190 
102 

72 
!9u 
366 

5, 561 
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9, 336 
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,. 9. 296 
'I, 785 
'4, 767 
'5, 820 
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17 

3!5 

• 10, liS 
p 2,.1:18 
p 7, 580 
p 1. 981) 
p 1, 221 

•71. 
p 1, 7il 
p 4, 74 

p 6, 06 

• 12. n84 
• 13, s9:J 

D 927 
D 2, J79 
D :J. 9()7 
D 9. :J91 
D]. 789 
'P 4, 765 
• 5, 829 

D 11,48 
p 5, 97 

•I 

p 285 
• 412 

• 97 

38 --------

113 
'908 
r 547 
'881 

568 
181 

72 
51 

174 
r 381 

'5, 567 
'1, 182 

243 
99 

!58 
194 
146 
'89 

'I, 185 
572 
230 

'I, 029 
120 

250 
279 
393 
201 

'499 
145 
165 
485 
143 

62 
44 

'187 
148 

'186 
81 

'332 
208 

'137. 4 

'136. I 

p 678 

p 921 
p 552 
D 920 

•173 
• 362 

p 5, .111 
• I, 125 

p 88 
• I, 183 

p 1, 038 

p 391 

p 501 

• 482 

• 186 

• 3a3 

• 140. 2 

p 138. 7 

tRev~sed series. Beginning with the October 1949 Su~VEY, the indicate~ ser!es on e_mployment, J:!aY rolls, and hou~s and ea~ings have been revised to incorporate three major changes: 
(I) ad?ptwn of the current Standard Industnal Cl!'~sifi~atwn_ for J?anufactun_ng mdustnes; (2) reclassificatl~n of reportmg establishments on the basis of major postwar product or activity; 
(3) ad]ustn,ent to 1947 bench-mark levels and a reviSion m est1matmg productiOn-worker employment. Revised data on employees in nonagricultural establishments (unadjusted) by major 
groups are shown on p. 24 of the November 1949 SuRVEY. The Federal Reserve adjusted figures for the total nonagricultural and manufacturing employment and the adjusted indexes for 
manufacturing production workers were further revised in the December 1949 SURVEY. All unpublished revisions are available upon request. 
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EMPLOYMENT-Continued 

Miscellaneous employment data: 
Federal and State highways, total§ _____ number .. 

Construction (Federal and State) ________ do. __ _ 
Maintenance (State) ____________________ .do ___ _ 

Federal civilian employees: 
United States ______________________ thousands_ 
District of Columbia _____________________ do __ _ 

Railway employees (class I steam railways): 'l'otaL _____________________________ thousands_ 
Indexes: 

Unadjusted ______ -_______ -.---- .1935-39 =I 00 _ 
Adjusted ______________________________ .do ___ _ 

PAY ROLLS 

Manufacturing production-\vorkf'r pay roil inflex, 
unadjmted (U.S. Dept. of Labor)f ___ l939=100 

LABOR CONDITIONS 

Average weekly hours per worker (U.S. Dept. of 
Labor):t 

All manufacturing industries ______________ hours .. 
Durable-goods industries ________________ .do. __ _ 

Ordnance and accessories _______________ do ___ _ 
J,umber and ·_wood products (except furni-

ture) ______________________________ .hours __ 
Sawmills and planing mills __________ do ___ _ 

Furniture and fixtures _________________ do .... 
Stone, clay, and glass products _________ do ___ _ 

Glass and p:lass products _____________ do ___ _ 
Primary metal industries. _____________ do ___ _ 

Blast furnaces, steel works, and rolling mill' 
hour8. 

Primary smelting and refining of nonferrous 
mrtals. __________________________ .hours._ 

Fabricated metal prod. (except ordnance, ma­
chinery, transportation equipment)_ .hours_ 

Heating apparatus (except electrical) and 
plumbers' supplies ________________ hours._ 

Machinery (except electrical) ___________ do ___ _ 
Electrical machinery ____ -------------_ .do. __ _ 
Transportation equipment. ___________ .do ___ _ 

Automobiles ______ -----------------_ .do ___ _ 
Aircraft and parts ____________________ do ___ _ 
Ship and boat building and repairs ___ do ___ _ 
Railroad equipment. _______________ .. do ___ _ 

Instruments and related products ______ do ___ _ 
Miscellaneous mfg. industries __________ do ___ _ 

N ondurable-p:oods industries ____________ .do. __ _ 

Meat products _______________________ do ___ _ 
Food and kindred products ____________ do ____ 

1 

Dairy products. _____________________ do ___ _ 
Canning and preserving ______________ do ___ , 
Bakery products _____________________ do ____ i 
Beverages ___ ----------------------- .. do ___ -I 

'l'obacco manufactures __ -------------- .do. __ _ 
'l'extile-mill products __________________ .do. __ _ 

Broad-woven fabric mills _____________ do ___ _ 
Knitting mills _______________________ do ___ _ 

Apparel and other finished textile products 
hours __ 

Men's and boys' suits and coats ______ do ___ _ 
Men's and boys' furnishings and work 

rio thing ______________ . ____________ hours_ 
\Vomen's outerwear __________________ do ___ _ 

Paper and allied products ______________ do ___ _ 
Pulp, paper, and paperboard mills ____ do ___ _ 

Printing, publishing, and allied industries 
hours __ 

Newspapers _________ ----- ___________ .do ___ _ 
Commercial printing _________________ do. __ _ 

Chemicals and allied products _________ do ___ _ 
Industrial organic chemicals __________ do ___ _ 
Drugs and medicines _______ ----------do. __ _ 
Paints, pigments, and fillers __________ do ___ _ 

Products of petroleum and coaL_ ------do ___ _ 
Petroleum refining ______ ---------- __ .do. __ _ 

Rubber products ______________________ .do. __ _ 
Tires and inner tuhes ________________ do ___ _ 

Leather and leather products ___________ do ___ _ 
Footwear (except rubber) ____________ do ___ _ 

Nonmanufacturing industries: 
Mining: 

Metal ______________ ------------ ________ do. __ _ 
Anthracite .. ----------------------- ___ do ___ _ 
Bituminous coaL_-------------------- .do ___ _ 
Crude-petroleum and natural-gas production: 

Petroleum and natural- gas production 
hours--

Nonmetallic mining and quarrying _____ do ___ _ 
Contract construction ____________________ do. __ -~ 

Nonhuildiug construction .... ------ ___ .do. __ _ 
Building construction ____ --. _____ -- ___ .do .. __ 

El\IPLOYl\IENT AND POPULATION-Continued 
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r Revised. v Preliminary. 1 Includes all of Fairfax County, Virginia, and ~Iontgomery tl.nd Priuce Gl'org<.·s CountieE:, :!viarybnJ. 
§Total includes State engineering, supervisory, and administrative employees not shown separately. 
tReviscd series. See note marked "t" on p. S-11, 
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EMPLOYMENT AND POPULATION-Continued 

LABOR CONDITIONS-Continued 

Average weekly hours per worker, etc. t-Continued 
Nonmanufacturing industries-Continued 

Transportation and puhlic utilities: 
I.oeal railways and bus Iines ___________ hours __ 
Telephone ________ ------------- ________ do. __ _ 
Trlc~raph ______________________________ do. __ _ 
Gas and electric utilities _______________ do ___ _ 

Tnvlc: 
Wholesale trade _______________________ do ___ _ 
Retail trade: 

General-merchandise stores __________ do ___ _ 
Food and liquor. ... ______ , ___________ do ___ _ 
Automotive and accessories dealers ___ do ___ _ 

Service: 
Hotels, year-round. ____________________ do ___ _ 
Laundries ______________________________ do. __ _ 
Cleaning and dyeing plants ___ ... _____ _do ___ _ 

Industrial disputes (strikes and lock-outs): 
Beginning in month: 

1\' ork stoppages. ____________________ .number __ 
"\Yorkrrs involved_------------ _____ thousands __ 

In effect during month: 
Work stoppages ___ ------------------ _number __ 
Workers invoh·ed __ ._--------------thousands __ 

Ivian-dnys idle during montlL. .. ___________ do ___ _ 
Percent of available working time_-----------

U. S. Employment Service placement activities: 
Nonagricultural placements __________ thousands __ 

Unemployment compensation (Soc. Sec. Admin.): 
Initial claims _________________________ thousands __ 
Continued clnims __________________________ do ___ _ 
Benefit payments: 

Beneficiaries, weekly average _____________ do ___ _ 
Amount of payments _____________ thous. of doL 

Veterans' nnemployrnent allowances: 
Initial claims ________________________ thou~ands __ 
Continued claims_-------------- __________ .do ___ _ 

Claims filed during last week ofmonth ... do ___ _ 
Amount of payments _______________ thons. of doL. 

Labor turn-over in manufacturing €3tablishments: 
Accession rate ___ monthly rate per lOOemployees __ 
Separation rate, totaL _______________ thousands __ 

Discharges. _____________________________ .do ___ _ 
Lay-offs __________________________________ do ___ _ 
Quits ___________________ ------------- ____ do ___ _ 
Military and miscellaneous ______________ do ___ _ 

WAGES 

Average weekly earnings (U. s. Department of 
Labor): t 

All manufacturing industries ____________ dollars __ 
Durable-goods industries _________________ do ___ _ 

Ordnance and accessories _______________ do ___ _ 
Lumber and wood products (except furni-

ture)------- _______________________ .dollars __ 
Sawmills and planing mills ___________ do ___ _ 

Fmniture and fixtures _________________ do ___ _ 
Stone, clay, and glass products _________ do ___ _ 

Glass and glass products _____________ do ___ _ 
Primary metal industries _______________ do ___ _ 

Blast fmnaccs, steel works, and rolling 
mills _____________________________ dollars __ 

Primary smelting and refining of nonferrous metals __________________________ .dollars._ 
Fabricated metal prod. (except ordnance, ma­

chinery, transportation equipment) _dollars __ 
Beating apparatus (except electrical) and 

plumbers' supplies _______________ dollars __ 
Machinery (except electrical) __________ do ___ _ 
Electrical machinery ___________________ do ___ _ 
Transportation eqnipmeut_ ____________ do ___ _ 

Automobiles _________________________ do ___ _ 
Aircraft and parts ____________________ do ___ _ 
Ship and boat building and repairs ... do ___ _ 
Railroad equipment ______ . __________ do ___ _ 

Instruments and related products ______ do ___ _ 
Miscellaneous mfg. indnstries _____ , ___ do ___ _ 

Nondurable-goods industries _____________ do ___ _ 
Food and kindred products ____________ do ___ _ 

Meat products ______________________ do ___ _ 
gairY. products ____ -:--------------- _do ___ _ 
,annrng and preservmg ______________ do ___ _ 

Bakery products ____________________ .do ___ _ 
Beverages ________ -------------- _____ .do ___ _ 

Tobacco manufactures ________________ .do ___ _ 
Textile-mill products ___________________ do ___ _ 

Broad-woven fabric mills __________ .. do ___ _ 
Knitting mills _______________________ do ___ _ 
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.1 

56.14 
59.67 
58.62 

51.13 
51.24 
50.76 
55.72 
57.45 
64.12 

65.87 

61.01 

59.57 

59.58 
62.80 
58.10 
66.21 
66.82 
64.79 
63.34 
68.89 
55.24 
51.78 

51.84 
53.84 
61.52 
53.37 
42.45 
50.74 
6?.34 
37.50 
45.93 
46.13 
41.65 

45.1 
38.4 
44.3 
41.8 

10.8 

36.5 
39.8 
45.4 

44.1 
42.1 
40.9 

'3R5 
'100 
T 725 

.1 

308 

I, 554 
6, 544 

I, 213 
103,011 

450 
2,206 

571 
39,849 

3.2 
4. 6 
.3 

2. 5 
1.7 
.1 

55.50 
58.83 
58.08 

49.82 
50.59 
48.34 
54.50 
57.30 
63.72 

66.24 

61.91 

58.23 

5.5. 97 
61.72 
57.01 
66.23 
67.74 
63.18 
63.30 
66.50 
55.36 
00.77 

51.35 
53.62 
59.59 
54.34 
42.61 
49.82 
60.90 
35.69 
44.89 
44.79 
40.88 

45.1 
38.6 
44.5 
41.4 

40.5 

36.3 
40.0 
45.5 

44.0 
41.5 
40.0 

'370 
r 105 
T {)75 

.1 

276 

1,300 
7, Ill 

1, 468 
115,268 

372 
2, 551 

647 
47,103 

2.9 
4.1 
.3 

2.3 
1.4 
.1 

55.20 
58.49 
59.22 

48.03 
48.73 
48.99 
55.02 
58.53 
63.16 

65.64 

61.16 

57.72 

54.94 
61.57 
57.02 
65.79 
66.91 
64.52 
61.99 
65.53 
55.28 
00.86 

61.33 
53.07 
55.70 
54.59 
4:l.89 
51.28 
61.54 
34.94 
45.01 
44.83 
41.09 

•Revised. ~ Preliminary. t Revised series. See note marked "t" on p. 8-U. 

4.5. 2 
38.3 
44.7 
41.5 

40.6 

36.1 
39.7 
45. 7 

44.5 
41.5 
40.5 

'290 
500 

'4~0 
'510 

'3, 500 
.5 

327 

1, 458 
8, 754 

1, 786 
152, 204 

376 
3,130 

678 
60,766 

3.0 
4. 8 
.3 

2.8 
1.6 
.1 

54.74 
57.83 
57.90 

50.21 
50.85 
48.87 
54.18 
56.97 
61.70 

64.90 

61.09 

57.35 

55.57 
60.85 
56.50 
63.19 
62.96 
63.41 
62.98 
64.76 
55.18 
li0.17 

61.07 
62.80 
55.25 
53.77 
42.89 
50.34 
62.75 
36.21 
44.19 
43.28 
41.39 

45.2 
38.2 
45.3 
41.3 

40.6 

36.6 
40.0 
45.7 

44.2 
41.8 
42.4 

; f)~.l) 

'210 
r 1, 900 

. 3 

363 

1, 800 
7, 886 

1, 598 
136, 558 

299 
2,608 
'592 

50,423 

2. g 
4.8 

. 2 
2. 8 
1.7 
.1 

53.80 
57.21 
54. 13 

51.52 
52.29 
47.60 
53.37 
55.39 
60.83 

64.69 

61.95 

56.19 

53.99 
59.55 
55.59 
63.58 
64.77 
60.99 
62.50 
62.·12 
54.51 
48.95 

49.67 
52.33 
54.98 
54.10 
43.07 
51.07 
62.29 
35.15 
42.20 
41.08 
39.87 

44.9 
38.6 
45.2 
41.3 

40.7 

36.3 
39.7 
45.8 

44.7 
42.4 
42.7 

r (i<;;O 
' :no 

'3, 450 
.5 

403 

1, 662 
8,366 

1, 718 
146,712 

331 
2,358 
'539 

44,618 

3.5 
~. 2 
.2 

3. 3 
1.6 
.1 

54.08 
57.21 
59.32 

52.94 
53.76 
47.59 
53.90 
b6. 81 
60.08 

63.24 

61.05 

56.67 

54.61 
59.70 
55.99 
63.03 
63.22 
62.98 
61.61 
63.39 
54.83 
48.83 

50.41 
53.44 
56.17 
54.47 
43.65 
51.61 
64.54 
36.27 
41.91 
40.52 
40.07 

46.0 
38.4 
45.0 
41.3 

40.6 

36.8 
40.4 
45.5 

44.1 
41.6 
42.3 

r 68,1') 
r 670 

'4. 500 
.6 

400 

1, 522 
8, 778 

1, 809 
154,695 

446 
2, 486 
'586 

45, 797 

4.4 
4. 3 

. 2 
2. 5 
1.5 
.1 

54.51 
57.82 
58.72 

52.91 
53.56 
48.36 
53.58 
55.98 
59.82 

62.21 

60.71 

57.39 

54.72 
59.94 
.16.16 
65.49 
66.94 
62.94 
62.82 
62.71 
54.61 
49.72 

50.97 
53.62 
55.87 
55.23 
42. Q:l 
52.29 
65.59 
38 .. \7 
42.98 
42.09 
40.73 

t Includes estimate for Ohio. 

45.1 
38.5 
45. 4 
41.3 

40.8 

37.2 
41.1 
45.6 

44.1 
41.5 
41.0 

'600 
f 250 

'2. 400 
'.4 
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I, 383 
7,467 

1, 717 
148, 767 

279 
2 •. \fl9 
'582 

48, 939 

3. 5 
3. 8 

. 2 
2.1 
1.4 
.I 

54.63 
57.31 
59.64 

50.75 
51.25 
47.86 
52.94 
55.22 
58. (i3 

59.88 

59.00 

57.61 

54.85 
59. 71 
56.00 
66.27 
68.67 
62.08 
61.94 
60.32 
54.37 
48.75 

51.55 
54.69 
58.02 
55. 71 
43. 59 
52.62 
68.79 
38.19 
43.26 
42.87 
40.44 

44.7 
38.4 
45.1 
41.4 

40.7 

37.2 
41.1 
45.6 

44.2 
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39.5 
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'140 
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'2, 100 
.3 
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1, 252 
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52 
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4.0 
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57.89 
58.44 

52.87 
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58.39 
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59.86 
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64.64 
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'54. 73 
r 55.89 
'60. 42 

'62.07 

59.24 

'59. 25 

59.56 
60.44 
57.88 
67.13 
69.33 
63.58 
61.00 
6l. 84 

'55. 26 
'50. 57 

52.59 
'53. 63 
'57. 78 

55.28 
r 44.79 
'52. 88 
•64. 92 
'38. 39 
'4.c. 82 
, 45.74 I 
r 42.22 

44.4 
38.7 
44.5 
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1948 I 1949 Unless otherwise stated., statistics through ----,----,----,------,----,-----c--------,-------,----,----
l948 and descriptive notes are shown in the n F b I I I s t I I' " I D 
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----------~-----

EMPLOY'\IENT AND POPULATION-Continued 

WAGE5-Con~inued 

Average weekly earningst-Continned 
All manufacturing industries-Continued 

Nondurable-goods industries-Continued 
Apparel and other finished textile products 

dollars._' 
Men's and boys' suits and coats ______ do ___ _ 
Men's and boys' furnishings and work 

clothing ________________________ .dollars __ 
'\\r omen's outerwear ___ --------- ______ do_ 

Paper and allied products ______________ do ___ _ 
Pulp, paper, and paperboard mills ____ do ___ _ 

Printing, publishing, and allied industries 
dollars .. 

Newspapers ________ --------- ________ .do ___ _ 
Commercial printing ____________ ..... do. __ _ 

Chemicals and allied products ......... do ___ _ 
Industrial organic chemicals .. _______ do __ __ 
Drugs and medicines _________________ do ___ _ 
Paints, pigments, and fillers .. ___ .... do ___ _ 

Products of petroleum and coal. ....... do .... 
Petroleum refining ________________ .. do. ___ 

Rubber products. ___ --------------- ... do. ___ 
Tires and inner tubes. _______________ do .. .. 

Leather and leathe.r products __________ do .. .. 
Footwear (except rubber) ____________ do .. .. 

Nonmanufacturing industries: 
Mining: 

MetaL ___ .... ____ . _____ ...... _._ .. ___ .do. __ . 
Anthracite. ___________________________ .do. __ _ 
Bituminous coaL .. ____________________ do. __ . 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production 
dollars .. 

Nonmetalic mining and quarrying _____ rlo ___ _ 
Contract construct ion ____________________ .do ___ _ 

Nonbuilding construction ______________ do ___ _ 
Building construction __ ...... ___ ... ___ .do. __ _ 

Transportation and public utilities: 
Local railways and bus lines. _________ .do .... 
Telephone .... _______________________ .. _ .do ___ _ 
Telegraph _____________________________ .do. __ _ 
Gas and electric ntilities ________________ do __ __ 

Trade: 
Wholesale trade _______________________ .do. ___ 
Retail trade: 
Gent~ral-merchandise stores ___________ do ___ _ 
Food and liquor. _____________________ do .. .. 
Automotive and accessories dealers ___ do .. .. 

Finance: 
Banks and trust companies _____________ do .... 

Service: 
Hotels, year-ronnd ______ ------------ __ .do. __ _ 
Laundries ______________ .------------ __ .do. __ _ 
Cleaning and dyeing plants ____________ do __ _ 

Average hourly earnings (U. S. Department of 
Labor):f 

All manufacturing industries__________ dollars __ 
Durable-goods industries _________ _ _ .rto __ __ 

Ordnance and accessories _______________ do .... 
Lnmber and wood products (except furni-

ture) ______________ . _________ .__ r!ollars. 
Sawmills and planing mills________ do __ __ 

Furniture and fixtnres_______ ______ __ do .... l 
StonP, clay, and glass products _______ do ___ _ 

Glass and glass products _______ . _____ do .... 
Primary nwtal indnstriPs_ _ ________ do ___ _ 

Blast furnaces, steel works, and rolling mills 
dollars __ 

Primary smelting and refining of non frrrons 

Fab:f~~~ -me-tal- prod: -(e~c~pt ordnm~~.~~;~ -~ 
chinery, transportationf'<tllinmrntJ_dollars __ 

Heating apparatus (exe<:pt ckctrical) and I 
plumbers' supplies . _ _ ___ dollars __ 

Machinery (except electrical)_ _ _____ do .... I 
Electrical machinery ___________________ do ___ I 
Transportation equipment. ___________ .do .... j 

Automobiles ___________ ------- _____ .do. __ .I 
Aircraft and parts ____________________ do ____ l 
Ship and boat building and repairs ___ do ____ , 
Railroadequipmcnt _______ _ _____ do ____ i 

Instruments and related products ______ do ____ , 
Miscellaneous m ~g- indn~tries .. _______ .. do .... I 

Nondurable-goods mdnstnes. ____________ do ___ _ 
Food and kindred products _____________ do 1 

1\T cat products. _____________________ .do 
Dairy products ________ ----------- ____ do. 
Canning and preserving ______________ do ___ _ 
Bakery products ___ . __ -------------_ .do. __ _ 
Beverages ... ________ .-------------_ .. do. __ _ 

Tobacco manufactures. _________________ do. __ 
Textile-mill products __________________ do __ _ 

Broad-woven fabric mills ___________ .. do._ 
Knitt.ingmills___ _ ____________ do __ ., 

42.95 
48.01 

32.50 
52.52 
56.66 
60.79 

69.30 
79.39 
68.58 
58.35 
60.05 
56.36 
59.14 
71.59 
75.02 
57.67 
61.20 
42.41 
40.22 

65.36 
63.27 
76.28 

69 .. o2 
5fi. 79 
71. (\,1) 
59. fl4 
72.33 

53.85 
49.85 
51.17 
62.41 

56.87 

34.46 
48.48 
57.07 

42.04 

32.35 
34.99 
40.52 

1.400 
1.456 
1.416 

1. 247 
I. 256 
1. 232 
I. 359 
I. 447 
1. 591 

1.655 

1. 488 

1.453 

1.482 
1. 528 
]. 438 
1. 651 
]. 683 
1. 56.0 
1. 524 
1.660 
1. 381 
1.263 

1. 319 
1. 285 
1.395 
L 194 
1.163 
1.211 
1. 513 
. 979 

1.196 
1.192 
1.141 I 

! 
I 
I 

43.10 II 

48.07 

32.05 
5.3. 81 
55.54 
59.91 

67.59 
74.83 
67.77 
57.70 
59.36 
56.45 
58.45 
73.29 
77.02 
56.89 
60.72 
42.30 
40.63 

64.75 
67.39 
76.32 

73.32 
54.91 
70. 14 I 
67.54 
70.88 

63.82 
49.84 
61.58 
63.08 

57.24 

34.42 
49.07 
57.25 

43.92 

32.41 
35.49 
40.37 

1. 405 
1.467 
1. 420 

1. 224 
1. 240 

Lm1 
1.458 
1. 593 

1.656 

1.510 

1.452 

1.469 
1. 524 
1. 436 
1. 660 
1. 702 
L 560 
1. 62.1 
1.630 
!. 384 
I. 263 

1.327 
1. 292 
1. 389 
1. 213 ' 
1.158 i 
1. 218 i 
1. 515 ! 
• 986 1 

L 197 : 
1.188 : 
]. 145 : 

43.87 
49.42 

32.89 
53.84 
54.84 
58.72 

58.32 
75.65 
67.91 
57.81 
60.37 
50.52 
58.97 
70.82 
73.89 
56.55 
60.99 
42.83 
41.07 

64.74 
47.97 
73.56 

70.37 
54.36 
69.96 
68.05 
70.53 

64.18 
50.84 
61.94 
62.50 

56.82 

34.01 
49. 12 
57. 15 

4:J_ 55 

32.47 
34.90 
39.32 

1.401 
1. 466 
1. 434 

1.216 
]. 240 
]. 231 
1.362 
1.467 
1.587 

1. 645 

1.499 

!. 454 

1. 477 
1.524 
1. 440 
1.653 
1.694 
1. 566 
l.fi!O 
1.610 
1. 389 
1. 262 

1.323 
1. 285 
1. 352 
1. 213 
1.149 
1. 218 
1. 527 
. 987 

1.194 
1.186 
1.132 

r Revised. » Preliminary. !Revised series. See not.e marked "t" 011 p. S-11 

43.41 
50.13 

33.82 
51.68 
54.45 
58.17 

69.56 
76.72 
69.26 
57. 51 
59.69 
56.37 
58.81 
70.92 
74.00 
5.0. 43 
61.50 
42.55 
40.95 

66. 16 
46.11\ 
70.54 

69. 54 
54.40 
69.22 
57.25 
69.83 

64.18 
50.82 
62.31 
62. 54 

56.88 

33.68 
48.87 
58.18 

43.24 

32.53 
%.07 
39.93 

1.400 
1.464 
1.462 

L 246 
L 265 
L 234 
1.358 
1. 457 
!. 582 

1.643 

1. 490 

1. 452 

1.478 
1. 525 
1. 445 
!. 637 
1. 670 
1..558 
1. 619 
!. 623 
!. 390 
1. 248 

1.323 
1. 291 
1.371 
1. 211 
1.15:) 
1.2Hi 
1. 5:1s 
1.003 
L 188 
1.176 
L 134 

39.53 
46.30 

32.49 
45.42 
53.48 
57.35 

69.39 
78.43 
68. 42 
57.45 
59.17 
5.0. 78 
59.92 
71.26 
7:1.95 
55. 50 
60.92 
40.74 
38.68 

64.71 
56.82 
72.33 

70.30 
56.38 
69.86 
68.47 
70.33 

64.64 
50 .• 18 
f\3. 37 
62.82 

57.12 

34.26 
49.08 
59.50 

43.49 

32. 3.1 
3!\. 21 
42. 10 

1.401 
1. 467 
1. 475 

1. 272 
L 288 
L 230 
1. 3.18 
1.450 
1. 584 

1. 642 

1.500 

1. 452 

1. 475 
1. 52.3 
1. 444 
1. 643 
1.678 
1. 548 
1.636 
1.617 
1.387 
I. 255 

1. 321 
1. 289 
!. 378 
1. 213 
1.180 
1.216 
1.523 
LOI:l 
1.182 
1.167 
1.136 

39.94 
46.00 

33.36 
45.61 
53.73 
57.58 

70.40 
80.02 
69.51 
58.20 
60.09 
56.68 
59.22 
72.12 
75.21 
57.08 
63.20 
40.05 
37.37 

63.72 
63.63 
72.98 

71.78 
58. 17 
71.70 
71.42 
71.81 

54.48 
51.84 
63.69 
63.40 

57.83 

34.85 
48. gg 
60.00 

44. 05 

32.99 
36. 04 
43. 17 

1.401 
1. 457 
1. 472 

1.288 
1. 308 
1.236 
1. 361 
I. 453 
1. 581 

1. 634 

1.500 

1. 453 

1.472 
1.52.3 
1. 443 
1. 650 
1. 695 
L 555 
1. 617 
1. 617 
1. 388 
!. 252 

1. 323 
1. 294 
1. 380 
1.205 
1. 167 
1. 226 
L 544 
1. 016 
1.184 
1.171 
1.135 

40.11 
43.86 

32.76 
46.33 
54. 54 
57.95 

70.47 
78.73 
70.80 
59.08 
60 . .>6 
56.28 
59.90 
71.84 
74.73 
58.29 
64.09 
41. 4fi 
39.24 

60.53 
45.28 
59.90 

70.59 
57.82 
71.41 
71.34 
71.44 

66.01 
51.46 
62. 9fi 
63.64 

57.49 

35.52 
50.26 
59.70 

43. 10 

32.85 
3!\. 32 
42. 17 

1. 405 
1. 475 
1. 479 

1. 300 
1. 3!fi 
1. 240 
1.360 
1. 4391 
!. 591 

1.650 

1. 499 

!. 464 

1. 467 
1. 529 
1. 440 
I. 658 
1.699 
1. 554 
1. 636 
1.60R 
1.393 
!. 262 

1. 324 
1. 289 
1. 383 
I. 206 
1. n:J 
1. 2.39 
1. 558 
1. Olfl 
1.184 
1.179 ' 
1.12.) 1 

41.03 
44.93 

33.03 
48.51 
.15. 57 
59.65 

70.45 
78.02 
70.05 
59.44 
61.50 
56.40 
59.31 
73.59 
76.60 
.)8. 37 
(i4. 45 
41. 74 
39.93 

58. 75 
66.08 
47.94 

72.54 
56.77 
71. .15 
72.20 
71.28 

55.21 
51.90 
63. 9i 
64.02 

58.!8 

35.86 
51.13 
59.83 

43.80 

32.90 
3!\.03 
40.43 

I. 408 
1.477 
I. 480 

I. 288 
I. 304 
I. 240 
1.368 
I. 457 
I. 589 

1. 645 

I. 489 

1.466 

1.455 
1. 530 
1.447 
1. 661 
I. 704 
1. 607 

I 

L~6~ I 
1. 394 
1. 250 

I. 332 
I. 296 
1.388 
I. 219 
I. 098 
1. 247 
1.611 
1. 021 
1.182 
1.181 
1.114 

41.95 
44.96 

32.80 
50.40 
56.26 
60.32 

70.69 
77.80 
69.66 
58.77 
60.68 
56.32 
59. 51 
72.38 
75.10 
57.72 
62.32 
42.00 
40.04 

58.18 
42.80 
49.51 

70.74 
57. Sll 
72. 13 
72 .. 1f) 
71. 95 

'64. 46 
51. .17 
53.64 
63.92 

57.10 

35.75 
51.00 
59. 55 

43. 10 

32.93 
34.27 
38.63 

1. 399 
1.473 
1. 472 

1. 299 
1. 312 
1. 230 
1. 368 
1.438 
1. 58! 

1. 631 

1. 482 

!. 468 

!. 459 
1.53! 
1. 451 
1. 560 
1. 70'l 
I. 544 
1.610 
1. 616 
1. 391 
1. 247 

1. 319 
1.271 
I. 387 
1. 2!fi 
1. OS5 
I. 249 
!. fiOO 

991 
1.180 
1.181 
Llll 

'44. 01 
'47. 90 

'33. 87 
',<3. 13 
'57. 64 
'61. 06 

'72.02 
80.14 

'70. 22 
59.66 

'62.33 
r 56.96 

60.88 
'74. 47 
'77. II 
'6!. 01 
'6g_ 95 

41.99 
'39. 74 

'58. 96 
'59. 24 
'52. 46 

72.40 
'56. 6~ 

70. 73 
70 82 
70.69 

'64. 55 
'52. 61 

62 83 
r 64.75 

'57.35 

'35. 17 
50.57 

'59. 51 

'43. 62 

'32. 90 
'34. fi9 
'41. 28 

I. 407 
1. 482 
1. 483 

'I. 298 
'1. 314 
r L 287 
'1. 382 
'1. 463 
'1.607 

' !. 673 

1.496 

!. 474 

1. 478 
1. 5:J8 
!. 447 
I. 674 
I. 716 

'!. 566 
I. 618 
I. 623 

'1.399 
' !. 258 

1. 328 
I. 283 

'I. 389 
1. 245 
I. lli 

' 1. 256 

' ~: ~~~ I 

'1.1871 
'1.188 
'1.117 

'42. 70 
'45. 90 

'34. 30 
'49. 84 

58.31 
'62.10 

'71. 41 
'80.18 
r 70.19 
'59. 51 

62.08 
'57.16 
'60.86 

74.09 
76.13 

'59. 61 
64.83 

'41. 61 
'38. 65 

'74. 24 
'57. 51 
'72. 06 
'72. 71 
'71. 80 

'64. 65 
53.33 
62.97 

'65.80 

58.26 

'34. 74 
' 50.33 
'59. 44 

43.1)6 

'32.87 
'34.G9 
'40. 38 

1.392 
1. 458 

'1.488 

1. 297 
'1.311 
'I. 232 
'1.374 

1.444 
'!. 555 

' 1. 641 

1.471 

'I. 457 

1. 479 
1. 535 
1.436 
1. 6Gtl 
1. 68\l 
1. 572 

r 1. 02~ 
r 1. 624 
' 1. 409 
'!. 206 

' I. 327 
'1. 293 
r 1. 37.} 
' 1. 2!2 
'1. 119 
'1. 2fi2 
' 1. 5\l2 

. 991 
1. 194 
1. 202 

'1.121 

'40. 61 
44.19 

• 42. 54 

34.021 _______ __ 
46.30 ---------

' 58. 22 • 58. 44 
62.05 ~---- ----

' ~~:~~ 1--~ ·~~~ 
69.84 ---------

' 59 . .)7 • 59. 78 
62.-10 ~---------
57.5£ ---------
60.21 ---------

' 71. 94 • 71. 24 
75. 10 ---- --­

, 5R 10 1 v .~n. 66 

, ~6: ~§ 1·- .- 42_- 26 
36.43 -------

51.78 
67.82 
70.67 

71. 3fi 
56.92 
70.17 
69.90 
70.27 

6-3.91 
54.44 
62.01 
65.44 

57.81 

34.46 
50.49 
58.92 

43. iR 

33.22 
34.41 
40.25 

'1. 391 
1. 4.14 

'1. 488 

r 1. 2i5 
1. 289 

r I. 2~S I 
r L 382 

1. 4!17 
'1. 566 

1.610 

1. 483 

, 1. 449 I 
1. 484 
1. 537 I 

r 1. 435 I 
'I. 660 

1. 688 
1. 599 
1. 634 
1. 6.oi 

'1. 416 
'1. 264 

'1.327 
'1.305 

I. 418 
1. 2'l4 
1. 115 
1. 266 
1. 588 

'1.011 
'1. 194 

1.193 
1.124 

• 1. 412 
fl I. 479 
• I. 498 

fi l. 277 

p 1. 2:1:5 
pl. ~84 

p 1. 595 

Jl I. 476 

t· l. ;)42 
,. I. 4!3 
"I. 691 

p 1. 427 
pI. 28.\ 

p I. 3:19 
pI. 326 

pI. 021 
'1.197 
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EMPLOYMENT AND POPULATION-Continued 
·--------

WAGEs-continued 

Average hourly earnings, etc. t-Continued 
All manufacturing industries-Continued 

Nondurable-goods Industries-Continued 
Apparel and other finished textile products 

dollars .• 1.203 1.221 1. 212 1.196 1.149 1.125 1.133 1.159 1.175 '1.196 '1.173 '1.138 1.172 
Men's and boys' suits and coats .... do ____ 1.36C 1.358 1.354 1.366 1.342 1.345 1.317 1.306 1.342 ' 1. 353 ' 1. 346 1.339 
Men's and boys' furnishings and work 

.929 .923 . 915 '· 917 r lothing .. ________________________ dollars._ .934 .937 .924 • 924 . 915 .901 '. 918 .922 
Women's outerwear __________________ do ____ I. 492 1.533 1. 504 1. 460 1.3fO 1.303 1.339 1.431 1.465 ' 1. 484 ' 1. 453 1. 374 

Paper and dlied products ............. Ao .... 1.330 1.335 1.331 1. 328 1.327 1.330 1.340 1.352 1.346 1.353 1. 353 '1. 354 p 1. 356 
Pulp, paper, and paperboard mills ... do ____ 1.404 1.403 1.398 1.395 1.392 1.401 1. 410 1.427 1.416 1. 420 ' 1. 421 1. 420 

Printing, publishing, and allied industries 
1.825 dollars .. 1.750 1. 751 1. 770 1. 802 1. 807 1. 819 1.821 1.836 '1.842 •1.850 ' 1. 843 p 1. 855 

Newspapers.------------------------ .do .... 2.062 2.028 2.039 2.068 2.086 2.117 2.105 2.103 2.114 2.137 '2.138 2.133 
Commercial prlntlng _________________ do ____ 1.685 I. G90 1. 715 1. 749 1.741 1. 751 1. 770 1. 760 1. 759 '1. 760 1.777 1. 777 

Chemicals and allied products ________ do .... 1.396 1. 404 I. 410 1.406 1.415 1. 4.~0 1.448 1. 464 1. 451 1. 441 '1. 427 '1. 432 p 1. 437 
Industrial organic chemicals __________ do .... 1. 490 1. 499 1. 513 1. 515 1. 525 1.533 1. 545 1. 565 1. '>48 ' 1. 566 1. 556 1. 556 
Drugs and medicines _________________ do .... 1. 368 1.387 1.392 1.385 1. 3P1 1.403 1. 400 1. 410 1. 408 ' 1. 410 '1.408 1. 415 
Paints, pigments, and flllers __________ do ____ 1.432 1. 429 1. 449 1. 452 1. 458 1. 455 1. 454 1. 450 1.448 1. 467 ' 1. 470 1.470 

Products of petroleum and coaL_. _____ do ____ I. 772 1. 779 1. 775 1. 773 1.777 1. 772 1. 787 1.808 1. 796 '1.812 1. 807 '1. 803 p 1. 808 
Petroleum refining _____ ---------- ____ do. ___ 1. 857 1. 856 I. 852 1.850 1. 858 1.857 1. 873 1.896 1. 887 'l. 904 1. 889 1. 887 

Rubber products.--------------------- .do. ___ 1. 498 1. 501 1. 500 1.498 1.504 1.514 1. 526 1. 520 1. 507 r 1. 514 'l. 513 '1. 509 p 1. 518 
Tires and inner tubes ________________ do ____ 1. 719 1. 720 1. 723 l. 718 1. 721 1. 741 1. 751 1. 761 l. 731 'l. 789 1. 738 1. 735 

Leather and leather products ........... do .... 1.143 1.137 1.136 1.135 1.138 1.141 1.136 1.128 1.129 1. 141 '1.143 '1.142 p 1.136 
Footwear (except rnbber) ____________ do .. _ 1.102 1.101 1.101 1.101 1.102 1.099 1.090 1.085 1.091 '1.104 ' 1.101 1.094 

Nonmanufacturing industries: 
Mining: 

Meta!.----------.--- __ ._. __ ----- __ .-- .. do.--- 1.520 1.538 1. 527 1. 528 1.519 1.510 1. 491 1.491 1. 473 ' 1. 489 ' 1. 485 1. 471 
Anthracite ... ________________ . __ . ____ . do ____ 1.861 1. 872 1.838 1.846 1.857 1.866 1. 935 1.888 1.829 ' 1. 863 1. 9:34 1. 905 
Bituminous coaL .... __________________ do. ___ 1. 956 1. 947 1. 941 1.938 1. 934 1.946 1. 951 1. 910 1.897 '1. 943 ' 1. 983 2.002 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production 
dollars .. 1. 738 1.784 1. 768 1. 756 1. 762 1. 768 1. 778 1.800 1. 764 1. 792 1. 802 1. 784 

Nonmetallic mining and quarrying ..... do .... 1. 282 1.286 1. 285 1.280 1.302 1.313 1.320 1. 308 1.306 '1. 312 1. 304 1. 330 
Contract construction __________ -------- .. do .... 1.862 1. 869 1.877 1.875 1.872 1.864 1.856 1.856 1.862 '1. 874 '1.8&1 1.891 

Non building construction ___ ------- .... do .... l. 712 l. 710 1. 714 1. 703 1. 709 1. 712 1. 704 l. 712 1. 712 '1. 730 '1. 741 1. 751 
Building construction ................... do .... 1. 915 1. 918 1. 930 ~- 933 1. 934 1.930 1. 924 1. 922 1. 932 ' 1. 938 ' 1. 944 1. 948 

Transportation and J'ublic utilities: 
Local railways an bus lines ........... do .... 1.391 1. 415 1.423 1.420 1.430 1.436 1.435 1. 446 1. 442 ' 1. 457 ' 1. 456 1. 453 
Telephone. _______ .. ______ .... ________ .do .... 1.288 1.298 l. 317 1.327 1.324 1.343 1.340 1.348 1.343 '1.363 1. 378 1. 403 
Tclcgraph ______________________________ do ..•• 1.387 1.390 1.392 1. 394 1.399 1.409 1.399 1.409 1.411 1. 412 1. 415 1. 419 
Gas and electric utilities .....•......... do .... 1.493 l. 509 1.512 1.507 1. 521 1.535 1.541 1.550 1. 544 ' 1. 564 ' 1. 578 1.573 

Trade: 
Wholesale trade __________ . _________ .... do ____ 1.387 1.403 1.403 1.401 1.407 1.421 1.416 1.426 1.403 ' 1. 409 1. 428 1. 424 
Retail trade: 

General-merchandise stores._---· .... do •..• . 919 .943 .937 .933 .936 .960 .968 .964 .961 •.961 •.957 . 952 
Food and liquor ... ______ ........... .do .... 1.206 1. 233 1.228 1.231 1.227 1.234 1.244 1. 244 1. 244 1. 258 ' 1. 249 1. 259 
Automotive and accessories dealers ... do .... 1.257 1.261 1.256 1.273 1.302 1.310 1.312 1. 312 1.306 ' 1. 308 ' 1. 295 1. 292 

Service: 
Hotels, year-round----·----------------do .... . 732 .735 . 738 . 731 . 732 . 738 . 745 . 746 '· 745 '· 746 . 742 . 755 
Laundries. ___ ....... _ .... _. _____ ... __ ._ do._ .. .833 .843 .841 .845 .843 .850 .849 .844 •.840 •.842 •.842 . 841 
Cleaning and dyeing plants ............ do .... .986 . 987 .983 .986 .994 1.011 .997 .986 •.978 •.990 .980 .984 

Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ 

Common labor _____________________ dol. per hr .. 1.413 1.417 1. 417 1.424 1.424 1.431 1.441 1.465 1.470 1. 478 1. 478 1. 478 1. 478 
Skilled labor .•. --------------------------do .... 2.347 '2. 354 2.3E3 2.376 2. 378 2.384 2.394 2.412 2.434 2.453 2.458 2.462 2. 462 

Farm wage ratas, without board or room ( quar-
terly)• ...•. -----------------------.dol. per hr __ . 77 

:·:-~: ~37"1 
. 71 ---------- -------·-- . 74 .64 •. 75 

Railway wages (average, class I). __________ do .. __ 1.338 1. 352 1.370 l. 380 1. 389 1.375 1.392 1. 373 I. 565 1. 562 1. 569 ----------
Road-building wages, common labor ....... do .. __ 1. 00 1.06 ---------- --------- 1.16 1.17 ---------- ----------

FINANCE 

BANKING i 

I 
I 

' I 
Acceptances and commercial paper outstanding: : Bankers' acceptances _________________ mil. of doL. 259 262 228 215 204 195 198 194 189 207 215 251 272 

Commercial paper __ -------------------- ... do .... 
Agricultural loans outstanding of agencies super-

vised by the Farm Credit Administration: 

269 268 268 257 249 219 199 211 230 265 278 '278 257 

TotaL __ -----------------------------mil. of doL 1, 677 (1) ~1) I 1, 710 ~:5 
(1) 1, 786 (1) (1) 1, 791 (1) (1) 1, 712 

Farm mortgage loans, totaL .............. do .... 932 (1) 1) 936 (1l 946 (1) (1) 951 (1) (1) 956 Federal land banks _____________________ do ____ 857 (') fl 866 (') (I 880 (!) (!) 890 (') (!) 899 
Land Bank Commissioner ..••......... do .... 75 (!) !) 70 (') (!) 65 (') (!) 62 (I) (1) 57 

Loans to cooperatives _____________________ do .... 311 299 289 270 262 252 250 258 261 281 306 313 306 
Short-term credit. ..... ___ ------------- ____ .do .... 435 444 466 504 2 537 '565 '591 '600 2 590 2 559 2 506 2 471 '450 

Bank debits, total (141 centers) ______________ do .... 109,908 94,080 80,180 98,335 89,206 88,969 98, 276 88,353 88,536 90,266 90,792 88,588 106,274 New York City ___________________________ do .... 46.194 38,429 31,982 39,698 35,8.12 36,974 42,890 36,467 36,070 37,191 36,334 35,249 45,781 Outside New York City __________________ do ____ 63,714 55,651 48, 198 58,637 53,374 51,995 55,386 51,886 52,466 53,075 54,458 53, 3a9 60,493 
Federal Reserve banks, condition, end of month: 

Assets, totaL _________________________ mil. of dol.. 50,043 48,585 48,448 48,051 47,396 45,483 45,502 44,937 44,192 44,323 43, 513 44,272 45,643 
Reserve bank credit outstanding, total .. do. __ . 24,097 22,914 22,855 22,267 21,737 20,092 19,696 19, 239 18, 225 18,415 17,860 18, 2R7 19,499 

B~i1~~~~ta~~~ J~;:~~sent-secillities ::~~::::I 223 456 251 246 303 247 103 317 531 109 283 322 78 
23,333 22,109 22,342 21,688 21,094 19,704 19,348 18,529 17,524 18,010 17,316 17,682 18,885 

Gold certificate reserves __________________ do .... , 22,966 23,025 23,045 23,077 23,099 23,116 23, 245 23,285 23,362 23,350 23,320 23,232 23, 176 
Liabilities, totaL .. ---------------------_ .. do .... 50.043 48,585 48,448 48,051 47,396 45,483 45, 502 44,937 44,192 44,323 43, 513 44,272 45,643 

Deposits, total ....... ____ ......... _ .. ___ . do .... 22, 791 22,248 22,235 21, 754 21,304 19, 582 19, 246 18,968 18,036 18,173 17,6.12 17, 79.3 18,906 
Member-hank reserve balances ......... do .... l 20,479 19,540 19,617 19, 118 19,076 18,024 17, 867 17,437 16, 512 15,947 15,850 I 16,038 16,568 

Excess reserves (estimated) .. _______ .do .. __ 1, 202 477 808 686 638 794 948 752 1,175 771 589 '671 • 1, 030 
Federal Reserve notes in circulation ...... do .... 24,161 23,609 23,528 23,383 23,327 23,346 23,373 23,305 23,273 23,278 23,2471 23,373 23,483 

Reserve ratio .. ---. ___ ._._. ___________ . __ percent .. 48.9 50.2 50.4 51.1 51.8 53.8 54.5 55.1 56.6 56.3 57.0 56.4 54.7 
'Revised. • Preliminary. • Rate as of January 1, 1950. 
' Beginning July 1, 1948, farm mortgage loan data are reported quarterly. 
2 In accordance with Public Law 38, 81st Congress, the Regional Agricultural Credit Corporation of Washington, D. C., was dissolved and as of April16, 1949, its assets were transferred to the 

Farmers Home Administration. 
tRevised series. See note marked "t" on p. S-11. 
§Rate as of February 1, 1950: Common labor, $1.485; skilled labor, $2.466. 
*New series. Comparable data prior to January 1948 are not available. 
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FINANCE-Continued 

BANKING-Continued I 

Federal Reserve weekly reporting mem her banks, 
condition, Wednesday neareot end of month: 

Depo•its·. 
Demand, adjusted _________________ mil. of doL 47,794 
Demand, except interbank: 

46,945 46,112 44,909 46,175 46,364 46,09~ 46,282 46,737 46,457 46,848 47,618 48,253 

Individuals, partnerships, and corporations 
48,211 46,576 41l,014 46,128 mil. of doL. 44,341 45,737 45,805 45,685 46,416 46,465 46,867 48, 037 48,857 

States and political subdivisions _______ do ____ 3, 282 3,408 3. 418 3, .188 3, 548 3,683 3,361 3, 432 3,367 3,165 3, 299 3, 255 3, 296 United Rtates Government_ ___________ do ____ 1, 274 1.476 1, 706 2,09.5 1.188 790 1, 356 1, 59! 2,196 2, 636 2, 335 2, 117 1, 955 Time, except interbank, totaL ___________ do ____ 15,028 1.>, 087 15,1~2 15, 151 15,226 15,283 15, 375 15,282 15, 270 15, 255 15, 228 15, 162 15,288 
Individuals, partnerships, and corporations 

mil. of doL_ 14,403 14,419 14,452 14,458 14,485 14,513 14,596 14,520 14, 502 14,501 14, 500 14,431 14, 537 
States and political subdivisions _______ do ____ 540 582 593 602 648 6117 664 641 647 632 605 608 621 Interbank (de,mand and time). __________ do ____ 10,602 10, 174 10,163 9,364 9, 203 9, 703 9, 526 10,032 10,095 10,065 10, 687 10. 30.o 10,729 

Investments, totaL_----- --------------- .do ____ 37,192 37,452 37,359 36,137 36,945 38,525 38,699 40,637 42,288 42,064 42,341 42, 226 42,527 
U. S. Government obligations, direct and 

guaranteed, totaL _____________ mil. of dol 32,987 33,268 33,069 31,750 32,951 34,035 34,149 35,773 37,307 37,004 37,388 37,2Ms 37,469 
Bills ___________ ------------------------do ____ 1,807 I, 987 2,000 1,063 1, ~27 2,105 I, 793 2, 603 3, 260 2, 608 2,618 2, 345 2, 544 Certificates. ____________ ----- __________ do ____ 4, 742 5,~64 5.04R 4,624 4, 712 5, 225 5, 274 5, 716 6,392 7,181 7, 273 7. 257 6, 856 
Bonds and guaranteed obligatlons ______ do ____ 2·1, 594 24,890 24,992 25, 136 25, 45R 25,734 26, 132 26,394 26,536 26,091 26,347 26. 470 24, 637 
Notes ___ --------------------- __________ do ____ 1,8!4 1,027 1.029 927 954 971 950 1, 060 1,119 1,124 1,150 L lin 3,432 Other securities._------- ________________ .do ____ 4,205 4,184 4, 290 4, 387 4, 354 4, 490 4, 550 4, 864 4, 981 5,060 4, 953 4, 978 5,058 Loans, totaL _______________________________ do ____ 25,559 25, 244 24,617 25,034 24,010 23.811 23,883 23,159 23, 491 23,998 24,325 24, 613 24,894 

Commercial, industrial, and agriculturaLdo ____ 15, 577 15,318 .15,147 14,904 14,162 13,476 13,181 12,826 12,965 13,384 13,694 13, 775 13; 904 
To brokers and dealers in securities ______ do ____ I, 331 1, 297 947 I, 548 1, 328 1,678 1, 955 1, 520 1,609 1,668 1, 6!8 I, 623 1,608 
Other loans for purchasing or carrying securities 

679 663 630 628 657 665 mil. of doL 638 617 663 638 597 626 599 Real-estate loans ____________ -------- _____ do ____ 4,062 4,079 4,082 4,083 4,078 4,092 4,118 4,143 4,185 4, 207 4, 216 4, 2q9 4, 342 Loans of banks ___________________________ do ____ 241 258 266 308 263 33.1 292 264 273 233 207 214 319 
Other loans. ____ ------------ ___ -------- __ do. ___ 3, 930 3, 918 3,837 3, 851 3, 863 3, 904 3, 981 4,049 4,102 4,178 4, 266 4, 393 4,445 

Money anrl interest rates:d' 
Bank rates to customers:t 

In New York CitY--------------------Percent .. 2.34 ---------- ---------- 2.42 ---------- ---------- 2.35 ---------- ---------- 2. 32 ---------- ---------- 2. 38 
In 7 other northern and eastern cities ..... do ____ 2.68 ---------- ---------- 2.68 ---------- ---------- 2.86 ---------- ---------- 2. 64 ---------- ---------- 2.1\7 
In 11 southern and western cities _________ do ____ 3.02 ---------- ---------- 3.12 ---------- ---------- 3.17 ---------- -----i:5o- 3.07 ---------- ---------- 3.03 

Discount rate (N.Y. F. R. Bank) _________ do ____ 1.50 1. 50 1..00 1.50 1..50 1. 50 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 Federal land bank loans ____________________ do ____ 4.04 4.08 4.08 4.08 4.08 4.08 4.08 4.08 4.08 4.08 4.08 4.08 4.08 
Federal intermediate credit bank loans _____ do ____ 2.00 2.02 2.02 2.02 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2. 04 2.04 
Open market rates, New York City: 

1.19 1. 06 1. 06 Acceptances, prime, bankers', 90 days .... do ____ 1.19 1.19 I. 19 1. 19 1.19 1.19 1.06 1.06 I. 06 1.06 
Commercial paper, prime, 4-6 months ____ do ____ 1. 56 1.56 !.56 I. 56 1. 56 1. 56 1. 56 1. 56 1.44 1.38 1.38 1.38 1.31 
Time loans, 90 days (N.Y. S. E,) ________ do ____ 1.63 1.63 1. 63 1. 63 1. 63 1. 63 1.63 1. 63 1. 63 1. 63 1. 63 1. 63 1.63 
Call loans, renewal (N.Y. S. E) _________ do ____ 1.63 1.63 1. 63 1.63 1.63 1.63 1. 63 1. 63 1.63 1.63 1.63 1. 63 1.63 
Yield on U. S. Govt. securities: 

!. 027 3-month bills .... _______________________ do. ___ 1.154 1.160 1.163 1.162 1.155 1.156 1.158 . 990 1. 062 1.044 1. 073 1. 097 
3-5 year taxable issues ________________ .. do ____ 1. 64 1. 59 1. 57 1.54 1. 53 1. 49 1.42 1.26 1. 26 11,37 1 1.38 1 1 37 11.37 

Savings deposits, balance to credit of depositors: 
10,786 10,860 New York State savings banks _______ mil. of doL. 10,326 10,402 10,446 10, 518 10, 550 10,600 10,718 10,753 10,830 10,296 11,087 U.S. postal savings ________________________ do ____ 3,330 3,334 3,333 3,327 3,314 3, 294 3, 277 3, 266 3, 248 3, 228 '3, 214 '3, 199 • 3,182 

CONSUMER CREDIT 

Total consumer credit, end of month ... mil. of doL. 16,319 15,748 15,325 15,335 15, 595 15,843 16,124 16, 198 16,453 16,801 '17, 221 • 17,810 •18, 788 Instalment credit, totaL ___________________ do ____ 8,600 8,424 8,339 8,429 8,630 8,888 9,123 9,335 9, 622 9,897 '10, 164 • 10, 439 • 10, 912 Sale credit, totaL ________________________ do ____ 4, 528 4,370 4,306 4,364 4, 917 4, 718 4, 870 5, 010 5, 223 5,438 5, 661 • 5. 882 p 6, 262 
Automobile dealers. __ ----------------- do ____ 1, 961 1, 965 1, 996 2, 105 2, 241 2,386 2, 499 2, 610 2, 761 2,876 2, 986 • 3, 08i • 3, 149 
Department stores and mall-order houses 

781 855 mil. of doL 874 815 778 756 760 771 774 766 818 p 91:6 • 1, 010 
Furniture stores ________ --------- _______ do. ___ 750 704 685 675 683 704 718 730 755 784 822 • 858 p 939 
Household-appliance stores _____________ do ____ 387 366 353 348 351 367 382 405 417 435 454 p 465 •511 
Jewelry stores. ______ ------------------_ do ____ 152 141 130 124 123 123 124 121 121 121 123 • 127 p 163 
All other retail stores ___________________ do ____ 404 379 364 356 359 367 373 378 388 404 421 • 441 • 490 

Cash loans, totaL. _______________________ do ____ 4,072 4,054 4,033 4,065 4,113 4,170 4, 253 4,325 4,399 4,459 '4, 503 • 4, 557 p 4, 650 Commercial banks _____________________ do ____ 1, 709 1, 705 1,695 1, 720 1, 749 1, 788 1, 836 1, 866 1, 897 1, 922 '1, 936 P]. 944 p 1, 952 
Credit unions------------------------- .do. ___ 312 309 308 315 323 333 34b 357 369 379 385 • 3U·I • 402 Industrial banks _____________________ .. do ____ 204 202 201 203 207 213 219 225 230 235 239 • 2·14 • 250 
Industrial-Joan companies ______________ do .... 160 159 159 161 163 165 167 169 171 172 172 • 173 •175 
Insured repair and modernization loans 

'778 mil. of doL 739 737 734 729 727 722 726 732 747 761 • 790 • 800 Small-loan companies __________________ do ____ 817 812 806 807 815 818 827 843 851 855 858 • 875 • 929 
Miscellaneous lenders ____________ --- __ .do ____ 131 130 130 130 131 131 132 133 134 13.1 135 • 137 •142 

Charge accounts_----------------------- __ .do ____ 3, 854 3,457 3,169 3,121 3,232 3, 235 3, 274 3,123 3,064 3,123 3,197 • 3, 454 • 3, 909 
Single-payment loans_.------------------ __ do ____ 2,902 2, 904 2,865 2, 816 2, 764 2, 739 2, 752 2, 768 2, 799 2,808 '2,866 • 2, 926 • 2, 980 
Service credit.------------------ __________ . do ..• _ 963 963 952 969 969 981 975 972 968 973 '994 • 991 • 987 

Consumer instalment loans made during the month, 
by principal lending institutions: 

Commercial banks ___________________ mil. of doL. 251 236 215 287 278 288 303 282 294 278 272 • 269 • 280 
Credit unions. __ ---------------- __________ .do ____ 57 42 44 58 58 60 68 59 66 65 59 •64 • 69 
Industrial banks __ --------------- _________ .do. ___ 37 31 28 36 33 35 38 35 37 34 34 •36 • 41 
Industrial-loan companies __________________ do ____ 31 26 25 30 29 28 28 28 29 27 26 •28 • 31 Small-loan companies ______________________ do ____ 180 112 109 142 146 135 140 !55 143 128 134 •161 •23. 

FEDERAL GOVERNMENT FINANCE 

Budget receipts and expenditures: 
4,885 J Receipts, totaL ______________________ mil. of doL 4,062 3,675 3,935 6,133 2,306 2, 751 4,928 2,061 2, 917 1, 993 2, 727 4, 255 

Receipts, net_ _________ ---------- ______ .do. ___ 4,014 3, 579 3,381 5,435 1,340 1, 945 4, 767 1,946 2,479 4, S.32 ' 1, 881 2, 344 4, 191 
Customs._. ___ --------------------------.do .. __ 38 30 29 34 29 28 28 25 32 33 35 37 35 Income and profits taxes _________________ do ____ 3, 042 2, 762 2,690 5,100 1,308 I, 544 3, 819 1,209 1, 568 3,893 1,060 1, 489 3, 214 
Employment taxes ______________________ do. ___ 134 54 438 168 81 410 137 65 404 144 65 356 139 
Miscellaneous internal revenue ___________ do ____ 702 638 654 720 644 656 704 653 749 714 753 722 720 All other receipts _________________________ do ____ 146 192 '122 111 244 114 240 110 165 101 79 124 147 

Expenditures, totaL _______ ----------- _____ do. ___ 3,603 2, 968 2, 646 3,621 2, 748 2,822 4,579 3,434 3, 585 3, 995 3,111 3,127 3, 722 
Interest on public debt ___________________ do ____ 1, 112 319 141 589 178 125 1, 570 322 125 544 255 2 306 21,008 
Veterans Administration _________________ do .... 555 528 547 640 548 614 525 494 522 859 502 547 489 
National defense and related actlvities .. .do .... 1, 017 1,043 930 1,109 1, 043 950 1,159 987 1, 134 985 959 1, 024 1,069 All other expenditures ____________________ do ____ 920 1,078 1, 027 1, 283 979 '1, 133 1,325 1 631 1,804 1,607 1,395 I, 251 1,157 

'Revised. • Preliminary. 'Beginning September 12, series changed from one to two bond issues (2 percent December 1952-54 and 2H percent March 1956-58). Average for old 
series for September is 1.25 percent. 2 Beginning November 1949, data represent interest due and payable; previously, interest paid. d'For bond yields seep. S-19. 

tRevised series. Bank rates to customers have been revised to reflect a change in the reporting form; for the series shown here no revisions were made prior to June 1948. 
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FINANCE-Continued 

FEDERAL GOVERNMENT FINANCE-Con. 

Debt, gross: 
Public debt (direct), end of month, total 

252,800 252,620 252,721 251,642 251, 530 251,889 mil. of doL. 252,770 253,877 255, 852 256,680 256, 778 256,982 257,130 Interest-bearing, totaL __________________ do ____ 250,579 250,435 250,603 249,573 249,509 249,890 250,762 251,830 253, 921 254,756 254,876 255, 124 255,019 Public issues ___________________________ do .... 218,865 218,675 218,799 217,647 217,676 217,975 217,986 218,831 220, 563 220,842 221, 066 221,295 221.123 
Special issues.------------------- ___ ... do ____ 31,714 31,760 31,804 31,926 31,833 31,914 32,776 33,049 33,358 33,914 33, 810 33,829 33 896 Noninterest bearing _____________________ _do ____ 2, 220 2,186 2,118 2,068 2,021 2,000 2,009 1, 996 1, 931 1, 923 1, 901 1, 858 2, 111 

Obligations guaranteed by U. S. Government, 
55 36 26 24 23 23 27 end of month _______________________ mil. of doL_ 26 27 29 28 29 29 

U.S. savings bonds: 
55, 197 55,467 55,768 55,982 56,333 Amount outstanding, end of month _____ do ____ 56,103 56, 195 56,522 56,602 56,663 56, 729 56,774 56.910 

Sales, series E, F, and G _________________ do ____ 540 647 599 590 454 433 485 511 449 398 388 383 495 
Redemptions __ ---------------- _______ ._ .do. ___ 432 476 369 440 398 415 451 425 439 411 396 415 466 

Government corporations and credit agencies: 
21,718 22,324 Assets, except interagency, tota!_ _____ mil. of doL_ ---------- ---------- ---------- ---------- 22,232 ---------- ---------- 22,594 ---------- ---------- ----------Loans receivable, total (less reserves) ____ do ____ 11.692 ---------- ---------- 12, 228 ---------- ---------- 11,770 ---------- ---------- 11,720 ---------- ---------- ----------To aid agriculture ______________________ do ____ 3, 632 ---------- ---------- 4, 209 ---------- ---------- 3,847 ---------- ---------- 3, 617 ---------- ---------- ----------To aid home owners ___________________ do ____ 768 ---------- ---------- 851 ---------- ---------- 980 ---------- ---------- 1,123 ---------- ---------- ----------To aid railroads ________________________ do ____ 140 ---------- ---------- 141 ---------- ---------- 120 ---------- ---------- 120 ---------- ---------- ----------To aid other industries _________________ do ____ 310 ---------- ---------- 337 ---------- ---------- 364 ---------- ---------- 407 ---------- ---------- ----------To aid banks __________________________ do ____ 5 ---------- ---------- 5 ---------- ---------- 4 ---------- ---------- 4 ---------- ---------- ----------To aid other financial institutions ______ do ____ 520 ---------- ---------- 367 ---------- ---------- 368 ---------- ---------- 347 ---------- ---------- ----------Foreign loans __________________________ do ____ 6,102 ---------- ---------- 6,098 ---------- ---------- 6,108 ---------- ---------- 6, 090 ---------- ---------- ----------

All other. _____ ----- _______ ----------- __ do __ ._ 584 ---------- ---------- 589 ---------- ---------- 488 ---------- ---------- 494 ---------- ---------- ----------Commodities, supplies, and materials ____ do ____ 627 ---------- ---------- 674 ---------- ---------- 1, 140 ---------- ---------- 1,596 ---------- ---------- ----------U.S. Government securities _____________ do ____ 1, 854 ---------- ---------- 2, 077 ---------- ---------- 2,004 ---------- ---------- 2,069 ---------- ---------- ----------Other securities _______________ -------- __ .do ____ 3, 518 ---------- ---------- 3, 515 ---------- ---------- 3. 508 ---------- ---------- 3,501 ---------- ---------- ----------Land, structures, and equipment_ _______ do ____ 3,060 ---------- ---------- 3, 048 ---------- ---------- 2,946 ---------- ---------- 2, 933 ---------- ---------- ----------All other assets __________________________ _do ____ 967 ---------- ---------- 782 ---------- ---------- 865 ---------- ---------- 775 ---------- ---------- ----------
Liabilities, except interagency, totaL ______ do ____ 2,666 ---------- ---------- 2,834 ---------- ---------- 2, 377 ---------- ---------- 1, 957 ---------- ---------- ----------

Bonds, notes, and debentures: 
Guaranteed by the United States ______ do ____ 38 ---------- ---------- 23 ---------- ---------- 26 ---------- ---------- 28 ---------- ---------- ----------Other ______ . ______ ----------------- ___ _do ____ 964 ---------- ---------- 884 ---------- ---------- 865 ---------- ---------- 856 ---------- ---------- ----------

Other liabilities ____ --------------------- .do ____ 1, 663 ---------- ---------- 1, 927 ---------- ---------- 1, 487 ---------- ---------- 1, 074 ---------- ---------- ----------
Privately owned interest ___________________ do ____ 166 ---------- ---------- 170 ---------- ---------- 172 ---------- ---------- 177 ---------- ---------- ----------U.S. Government interest ________________ _do ____ 18,886 ---------- ---------- 19,320 ---------- ---------- 19,682 ---------- ---------- 20,460 ---------- ---------- ----------

Reconstruction Finance Corporation, loans and 
securities (at cost) outstanding, end of month, 

1, 282 totaL __ -------------------- ________ mil. of doL_ 1,323 1,362 1,411 1,465 1, 419 11,458 11,522 11,603 '1,670 11,737 11,825 '1,874 
Industrial and commercial enterprises, including 

321 national defense ____________________ mil. of doL_ 330 340 349 362 380 384 399 416 434 443 472 481 
Financial institutions _____________________ _do ____ 129 127 126 125 124 123 123 122 123 122 121 118 114 
Railroads, including securities from PW A .. do ____ 138 138 138 139 138 138 '117 '117 1117 1117 '117 1117 '112 
States, territories, and political subdivisions.do ____ 134 137 135 138 138 30 30 30 30 30 30 29 29 
United Kingdom and Republic of the Philippines 

194 mil. of doL_ 192 191 185 182 179 174 173 176 167 165 161 149 Mortgages purchased ______________________ do ____ 331 363 395 438 483 531 592 643 703 762 824 891 951 
Other loans ____ ------------- __ . ____________ do ____ 37 37 37 37 37 37 37 37 38 37 37 37 37 

LIFE INSURANCE 

Assets, admitted: 
All companies (Institute of Life Insurance), esti-

mated totaL _____________________ mil. of doL_ 55,383 55,746 55,984 56,309 56,589 56,872 57,233 57,503 57,768 58,082 58,407 '58, 699 59,280 
Securities and mortgages _________________ do ____ 50,265 50,465 50,735 50,995 51,323 51,498 51,921 52,251 52,390 52,640 52,903 '53, 171 53,652 

49 companies (Life Insurance Association of 
America), totaL _________________ mil. of doL_ 49,483 49,778 49,999 50,278 50,519 50,763 51,073 51,292 51,520 51,789 52,065 52,321 

Bonds and stocks, book value, total _____ do ____ 36,125 36, 191 36,319 36,404 36,537 36,548 36, 779 36,921 36,883 36,957 37,038 37, 136 
Govt. (domestic and foreign) totaL __ .. do ____ 17,235 17, 189 17, 134 17,005 16,792 16,575 16,361 16, 133 16,001 15,972 15,891 15, 783 

U.S. Govemment_ __________________ do ____ 15,204 15, 151 15,097 14,957 14,748 14,529 14,324 14,093 13,962 13,871 13, 770 13, 672 Public utility __________________________ do ____ 8,289 8,322 8,388 8,467 8, 585 8,678 8.968 9,082 9,127 9,145 9,189 9, 254 
Railroad ----- _ ---------------------- __ .do ____ 2,863 2,861 2,8,56 2,857 2,855 2,853 2,865 2,861 2,855 2,856 2, 857 2,859 
Other --------------------------------._do. ___ 7, 737 7,818 7, 942 8,076 8,304 8,442 8, 585 8,846 8,900 8, 983 9, 101 9, 240 Cash _____________________________________ do ____ 731 802 711 727 694 730 675 648 702 690 721 694 

Mortgage loans, totaL ___________________ do ____ 8,893 9,009 9,128 9, 275 9,404 9, 532 9,687 9,804 9,946 10,092 10,209 10,363 Farm __________________________________ do ____ 837 842 855 867 882 899 912 925 935 944 955 963 Other ____________ . ____________________ .do. ___ 8,057 8,167 8, 273 8,409 8,522 8,633 8, 775 8,879 9. 011 9,147 9, 254 9,400 
Policy loans and premium notes _________ do ____ 1, 788 1,800 1,809 1,822 1,833 1,845 1,859 1,870 1,884 1,896 1, 907 1, 917 
Real-estate holdings ______________________ do ____ 932 947 971 980 995 1,007 1,028 1,042 1,045 1, 059 1.077 1,090 Other admitted assets ____________________ do ____ 1,013 1,029 1,061 1,070 1,057 1,100 1,044 1,008 1,060 1,095 1,114 1,121 

Life Insurance Agency Management Association: 
Insurance written (new paid-for-insurance): 

Value, estimated totaL _____________ mil. of doL_ 2,303 1,821 1, 711 2,224 1,852 1,861 1,890 1,657 1, 778 1, 718 1,861 1,901 2,195 
Group ___ -------------------- _____ . ___ .do ____ 664 335 193 454 182 185 242 179 250 249 267 308 504 IndustriaL ____ ----- ____________________ do ____ 321 357 375 433 414 431 396 356 381 384 416 395 360 Ordinary, totaL _______________________ .do ____ 1, 318 1,129 1,143 1,337 1, 256 1, 245 1,252 1,122 1,147 1,085 1, 178 1, 198 1, 331 New England _______________________ .. do ____ 85 86 78 89 84 83 81 73 69 67 77 83 86 Middle Atlantic. ____________________ do ____ 298 292 298 335 302 294 289 263 249 234 277 278 289 East North CentraL _________________ do ____ 289 254 250 290 267 258 263 235 243 231 251 256 280 West North CentraL _______________ ,do ____ 133 103 99 124 122 118 127 113 116 112 111 113 133 South Atlantic ______________________ .do ____ 147 118 123 147 141 141 135 124 132 123 137 140 156 East South CentraL _________________ do ____ 54 42 46 55 52 53 52 46 50 49 53 52 58 

West South CentraL ________________ do ____ 107 87 97 111 106 108 114 99 108 101 99 102 117 Mountain _____ --- ___________________ . do ____ 47 33 34 41 41 43 45 40 42 38 40 41 52 Pacific ______________________________ .do ____ 158 113 118 145 141 147 145 130 138 128 134 133 160 
Institute of Life Insurance: 

Payments to policyholders and beneficiaries, 
estimated totaL ________ . _______ thous. of doL_ 333,180 296,940 269,380 326,028 285,303 274,398 304,428 267,451 286,065 276,238 276,422 276,654 339,057 Death claim payments ___________________ do ____ 131,229 123,024 117,839 14.3, 484 124,889 119,043 124,888 115,810 130,188 115,711 121,365 120,828 132,673 Matured endowments ____________________ do ____ 42,975 46,076 38, 101 44,426 37,960 37,318 42,636 34,227 35,505 36,027 38, 565 38,559 37,933 Disability payments ____________________ ,do ____ 8,812 8, 580 7,825 8,142 8,013 7, 385 8,347 7, 475 7, 912 7, 641 8,136 7,867 8, 534 Annuity payments ______________________ _do ____ 18, 641 24,207 17, 630 20,500 19, 256 19,998 20,868 19,970 18,739 19,856 20,078 19,689 17,097 Policy dividends _________________________ do ____ 80,727 54,399 46,239 58,889 46,348 42,061 56, 118 42,990 43,828 47,329 39, 729 38,638 83,640 Surrender values ________________________ .do ____ 50,796 40,654 41,746 50,587 48,837 48,593 51,571 46,979 49,893 49,674 48,549 i\1,073 59, 180 

r Revised. I Excludes securities from PW A. 
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FINANCE-Continued 

LIFE INSURANCE-Continued 

Life Insurance Association of America: 
Premium collections (39 cos.), totaL thous. of doL. 622.752 449,865 452,169 527,368 406,923 437,739 499,843 373,628 435,090 466,669 414,820 435, 499 

Accident and health ..... ------·-·-·--· __ do ____ 37,742 27,817 29,185 34.267 26,391 31,655 32, 95o 28,171 32,927 29,964 31, 116 31,627 
Annuities _____ _______ --·----····-··-·---do .... 114,939 76,348 54,430 67,864 47,377 46,497 63,102 14, 316 50,965 52.865 53,964 51, 973 
Group_. ________ ... --·-·-·-·--·-·--····--do .. __ 44,759 39,000 37,036 40,824 32,182 34,905 34,690 30,362 37,535 30,485 32,973 31,606 
IndustriaL_ . __ -·---····----·--·----·-··--do .... 98,231 72,171 67,507 78,615 58,935 68,541 75,606 61,015 66,277 76,015 63,806 61,410 
Ordinary __ ... ___ ._ •..... _____ .. _ ......... do .. _. 327,081 234,529 264,011 305,798 242,038 256,141 293,490 239,764 247,386 277,340 232,961 258,883 

MONETARY STATISTICS 

Gold and silver: 
Gold: 

Mouetary stock, U. S .............. mil. of doL. 24,244 24,271 24,290 24,314 24,332 24,342 24,466 24,520 24,608 24,602 24.584 24. 479 • 24.427 
Net release from earmark§ _______ thous. of doL. -45,945 -2,690 -22,201 -16,725 -17,741 37,775 121,632 -19,936 -208,540 -154,799 -89,117 -63,939 -59,399 
Gold exports _____________________________ do ____ 24, 123 6,399 4,499 5,108 12,019 1, 612 5,483 6.890 11, 563 15.857 2, 397 2, 998 10, 111 
Gold imports .. ··----·· ___________________ do .... '112, 141 52,333 25,978 24,879 25,6!5 ll, 142 12,389 137,986 268,936 114,002 58, 527 '10, 629 8, 697 
Production, reported monthly totaJt _____ do .... 60,208 58,358 56,335 62,227 60,755 63,109 64,761 63,107 ---------- ---------- ---------- ---------- ----------Africa ... __ .. ---·- _____________________ .do .... 37,682 37,456 35,529 39,275 37,941 38,902 39,307 39,966 40,380 39,366 39,012 ---------- ----------

Canada·--·----·--··-----···------·-·--do .... 11,444 10,843 10,766 11,994 11,442 11,635 12,015 11, 421 12,569 '12, 735 12, 798 ---------- ----------
United Statest .. -----·----------- ______ do __ .. 4,832 3,864 3,869 5, 544 5,674 5,623 5, 529 5, 728 6,505 6, 239 7, 306 7,385 6,609 

Sil\'cr: 
Exports .•............. ___ .. ____ .. ____ ._ .. do .. __ 1,419 581 261 214 4, 783 514 1,818 11,910 2,090 160 86 184 680 
Imports ....... ·-·--·-········-·····-. ____ do .... 4,908 2,116 3,278 6, 444 2, 825 12,190 10,237 6,824 6,056 5, 628 7, 508 6, 370 4,060 
Price at New York ........... dol. per fine oz .. . 700 . 700 . 708 .715 .715 . 715 .715 .715 .719 . 732 . 733 . 733 .733 
Production: 

Canadad'-------·········-- thous. of fine oz .. 1, 206 976 969 1,298 1,246 1,499 2,198 1, 735 1,196 1, 144 ---------- ---------- ----------
Mexico.-------·--·····---···--- _______ .do. ___ 3,600 4,400 4,100 4,800 4,000 4, 400 4, 300 3, 500 4,600 4, 700 ---------- ----------
United States .......................... do .. __ 2, 281 2, 761 2,821 2, 743 3, 341 3,614 2, 676 2,349 2, 909 2,167 2,884 

Money supply: 
Currency in circulation .............. mil. of doL. 28,224 27,580 27,557 27,439 27,417 27,507 27,493 27,394 27,393 27,412 27,407 27. 543 •27, 596 
Deposits, adjusted, all banks, and currency out· 

side banks, tota10---·------------mil. of doL.. 170,570 170,200 169,300 167.600 167, 500 167,600 167,930 •167, 900 •170,000 •170,300 • 171, 500 •171,800 •173. 100 
Currency outside banks __________________ do ____ 26,079 25,200 25,100 25,100 24,900 25,000 25,266 • 24,900 • 25, 100 • 24,900 • 24,900 p 25, 100 •25, 000 
Deposits, adjusted, total, including U. S. de· 

posits0 ..... --·-----·-----------mil. of doL 145.491 145,000 144.200 142,500 142,600 142, 600 142,664 •143,000 •144, 900 •145, 400 • 146,600 •146, 700 •148, 100 
Demand deposits, adjusted, excl. U. S __ do .... 85,520 85,400 83,400 81,100 82,400 82,500 81.877 p 83, 100 • 83,400 p 83,300 • 84,600 • 85, 500 •86, 700 
'fime dPposits, incl. poetal savin!lS- ____ do ____ 57.520 57,600 57,800 58.000 58, 100 58,200 58,483 • 58,400 • 58,400 • 58,400 • 58,400 • 58,000 •58, 400 

Turn..Qver of demand deposits, except interbank and 
U. S. Government, annual rate: 

New York City ..... ratio of debits to deposits ...• 32. 1 29.3 27. 1 
27 21 

27.6 28.3 29.8 28.7 25.5 28.0 27.3 27.2 32.5 
Other leading cities ... _-·----·---------- ... do ..... 21.0 19.3 18.6 19.2 18.6 18.5 18. 7 18.5 17.1 18.6 18.5 19.1 20.0 

PROFITS AND DIVIDENDS (QUARTERLY) 

I 
! 

I 
Manufacturing corporations (Federal Reserve):* I 

Profits after taxes, total (200 cos.) ..... mil. of doL. 958 ::::::::::1__ _____ 823 ! 750 • 799 ----r ----------- --------- ----------
Durable goods, total (106 cos.). ___________ do .... 564 498 ----------~---------- 491 • 504 

Primary metals and products (39 cos.) .. do .... 240 I 220 ::::::::::1:::::::::: 161 •130 
Machinery (27 cos.) __________________ do .... 105 :::::::::r:::::::: 72 70 ---------- --------· •71 
Automobiles and equipment (15 cos.) .. do .... 176 ::::::::::1::::::::: 180 I 229 • 267 -1---------- --------- ----------

Nondurable goods, total (94 cos.). ________ do .... 394 325 -------1-------- 259 ---------- ---------- • 295 
Food and kindred products (28 cos.) .. do .... 71 ------- --r- 52 ::::::::::1:::::::·· 54 ------- -· ---------- • 63 
Chemicals and allied products (26 cos.).do .... 119 ----- -- --------- 105 87 ---------- ---------- • 109 
Petroleum refining (14 cos.) ____________ do .... 141 ------- - 119 

==- ~-= =~=r ~ ~~~=:=; 
92 ----------- ---------- • 86 

Dividends, total (200 cos.) .... -------··----- do .... 499 
::::::1::::::::::, 343 354 --------- ---- - -- • 332 

Durable goods (106 cos.) ______________ .. _ do .... 274 196 188 ---------- ---------- • 184 
Nondurable goods (94 cos.) ......... __ .... do .... 225 146 166 ---------- ---------- •148 

Electric utilities, profits after taxes (Fed. Res.) 
mil. of doL 176 ! 206 180 ---------· ---------- •173 ________ , __________ 

Railways and telephone cos. (see p. S-23). I 
SECURITIES ISSUED 

Commercial and Financial Chronicle: 

6951 
Securities issued, by type or security. total (new 

capital and refunding) ___________ .mil. of doL. 831 690 500 949 757 1,644 765 617 707 823 489 

NDC~~~~~:~~~;~~--:·:::::::::::::::::::::~~:::: 
753 633 436 600 904 681 1, 550 685 309 519 675 379 
753 618 436 584 904 681 I, 535 441 291 510 639 379 
627 419 231 383 681 295 1, 196 432 117 127 405 !50 

Federal a[!encies ...... --··-···------ _.do .. __ 0 7 14 26 33 51 24 9 0 69 0 0 
Municipal, State, etc ................. do .... 126 192 191 174 190 335 315 0 174 314 234 229 

Foreign_--·----- ___________ ......... __ .do .. __ 0 15 0 16 0 0 15 244 18 10 36 0 

Rjj~~:tf~,:~~~~~~~::::::::::::::::::::::~~:::: 
78 57 64 96 45 76 94 79 308 188 148 109 
78 57 64 96 45 76 94 78 204 188 148 109 
3 1 7 39 1 31 31 22 8 38 91 35 

Federal agencies ...... ----·-·········-do .•.• 72 55 53 55 44 38 62 56 195 146 53 52 
Municipal, State, etc ................ do .... 3 1 4 1 1 7 1 0 1 4 4 22 

Securities and Exchange Commission:~ 
Estimated gross proceeds, totaL .....•.•... do .... 

By type of security: 
1, 992 1,408 '1, 289 1,395 1,606 '1,493 2, 672 2,327 2,079 '1, 612 1,667 1,183 1, 759 

Bonds and notes, totaL .. ----·---·----·do .... 1, 910 1, 336 '1, 275 1, 314 1,423 'I, 351 2, 541 2, 268 2, 012 '1, 550 1, 562 1, 102 1, 602 Corporate. __ .. __ . __ . _____ . _________ .. do .. _. 700 273 308 330 515 246 1, 126 415 105 113 345 143 336 
Common stock ......................... do ...• 68 65 8 41 133 60 74 46 46 35 61 44 123 • Preferred stock ......................... do. ___ 14 8 5 40 50 82 57 14 21 27 45 36 35 By type of issuer: 
Corporate, totaL ....................... do .... 783 345 321 411 698 388 1,257 475 173 174 451 223 493 IndustriaL. ___ ··--- ... ___ .. _____ .. __ do .. __ 231 169 129 117 340 102 211 251 47 36 166 55 89 Public utility·····-·-·_·--·-- _________ do. ___ 497 120 106 183 281 198 925 138 99 99 203 148 312 Railroad. ________________ .......... _ .do._._ 45 36 55 88 18 49 45 51 20 16 41 10 31 Real estate and financiaL ............ do ____ 9 20 32 23 59 39 76 34 6 24 42 11 61 Noncorporate, totaL ............•...... do .... 1,209 1,063. '968 985 908 '1, 105 1, 415 1,852 1, 907 '1, 438 1, 216 959 1, 266 

U.S. Government. -------·-·····--··do .... 1,080 870 763 792 717 759 1,099 1,606 1, 608 894 978 707 1, 011 
State and municipaL ................ do .... 

1 
129 193 '204 175 190 '346 316 245 198 '327 238 251 255 Foreign governments ................. do .... 0 0 0 16 0 0 0 0 100 0 0 0 0 Non profit._ ............. _ ....... _ .... do .... (1) (1) (1) 1 2 0 0 1 1 1 1 1 (') 

• Revised. • Preliminary. 1 Less than $500,000. 
§Or increase iJ?- ~ar!fiarked gold (-). tRev!sions for January-May 1948 for United States and total gold production are shown in the August 1949 SURVEY, p. S-18. Revisions for January-

lruly 1948 for secuntles ISsued (SEC data) are avmlable upon request. 
d'Revised data for January-August 1948 are shown in the November 1919 SURVEY, p. S-18. 
0 U. S. Government deposits at Federal Reserve banks are not included. 
*New series on large manufacturing corporations (assets end-of-year 1946, $10,000,000 and over); annual data beginning 1939 and quarterly data beginning 1946 are available upon request. 
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Unless otherwise stated, statistics throu~h ~~948 --1 
1948 and descriptive notes are shown in the Decem-
1949 Statistical Supplement to the Survey ber January I 

SECURITIES· ISSUED-Continued I 
Securities and Exchange Commissiont-Continued 

New corporate security issues: 
Estimated net proceeds, totaL _____ mil. of doL_J 

Proposed uses of proceeds: 
New money, totaL ___________________ do ____ l 

Plant and equipment_ _____________ do .. 
Working capitaL ... _______________ do ... -! 

Retirement of debt and stock, totaL .do .... I 
Funded debL ______________________ do.. 

1 Other debt _________________________ do .. --~ 
Preferred stock __________ ----- ______ do .. 

Other purposes _____ ----------- _____ .. do .... 
Proposed uses by major groups: 

Industrial, totaL ____________________ do __ --! 
New money ________________________ do ___ _ 
Retirement of debt and stock .. ____ do. 

1

, 
Public utility, totaL _________________ do.::: 

New money ________________________ do. 
Retirement of debt and stock. _____ do ____ , 

Railroad, totaL ..... ________________ .do .. __ i 

ii~;ir~:ioYd.eiii-an<lsiock~:::::~~:---1 
Real estate and financial, totaL ______ do_:::' 

ii~tir~~;r <Xciiii>t an<l siock: :::::~~:::: 1' 

State and municipal issues (Bond Buyer): 
Long-term. ________________________ thous. of doL.i 
Short-term _________________________________ do. ___ ! 

COMMODITY MARKETS 

Volume of trading in grain futures: 

w~~"£- __ :::::::: ::::::::::-:::::: :::.~-i~~ ~J~~:: i 
i 
i 

SECURITY MARKETS 

Brokers' Balances (N.Y. S. E. Mem.bers 1 
Carrying Margin Accounts) 

Cash on hand and in banks _____________ mil. of doL. I 
Customers' debit balances (net) _____________ do .... , 
Customers' free credit balances _____________ .do .... i 
Money borrowed. -~~~~~----------------do .... 

1 
Prices: 

Average price of aU listed bonds (N. Y. S. E.), 
total§ __ .------------ _________________ doJlars .. 

Domestic._--------- _____________________ do ___ _ 
Foreign _______ ----------------- __________ do .... 

Standard and Poor's Corporation: 
Industrial, utility, and railroad: 

High grade (11 bonds) ___ dol. per $100 bond .. 
Medium grade: 

Composite (12 bonds) ________________ do .. .. 
Industrial (4 bonds)-------------- __ do .. .. 
Public utility (4 bonds) ............ do ___ _ 
Railroad (4 bonds) _________________ do .. .. 

Domestic municipal (15 bonds) __ ...... __ do .. .. 
U. S. Treasury bonds, taxable ______________ do .. .. 

Sales: 
Total, excluding U. S. Government bonds: 

All registered exchanges: 
Market value ........ ________ thous. of doL. 
Face value ...... ______ ------------- .. do .... 

Nlirar~\~~~~~-~~~~~~~~~-----------do.. I 
New.:~~ s~~~fE~ciiange;e'x'~iusive-oi-sto~~e~: 

sales, face value, total§ ......... thous. of doL. 1 

U.S. Government.------------- _________ do .. _._ I, 

Other than U.S. Government, total§ ____ do .. 
Domestic ___ ---------- _________________ do__ 1 

Value:i~~~.Fs'listed-on' N: y ~ ·s: E ::----------do._:: II 

M~!;~~!~~=~~~~~~~ -~llis~~e_s_~--~~ ~-~ ~~!1._ o~~~!-- _ 
Foreign ______________ ._------------ _____ .do .. ::! 

F!jj~~~~~fc_t~~!:~!~i~~~~_c:':::=:::=:::::: :~g: :::, 
Foreign __________________________________ do ... _, 

n~ 1 

Domestic corporate (Moody's) .......... percent.., 
By ratings: 1 

Aaa ......... ___________________________ do ____ I 
Aa _____________________________________ do .. -~ 
A ....... ------ ___ .. _____ . __ . __________ .do. __ : 
Baa __ .. _._ .. _ .. _ .......... _ .. _._ .. ____ .do .. 

BIJJ~~fr~~L ____ --------- _______________ .do._ I 
Public utility __________________________ do .. :: 
Railroad ....... ----- .. ---------------- .do .... 1 

Domestic municipal: i 
Bond Buyer (20 cities) __________________ .c'o .. __ ! 
Standard and Poor's Corp. (15 bonds) ____ do ____ , 

U.S. Treasury bonds, taxable _____________ do ____ , 

• Revised. ' Less than $500,000. 

771 

677 
586 
91 
80 

7 
70 
3 

14 

228 
166 
50 

489 
461 

27 
45 
45 
0 
9 
5 
2 

131.720 
84.614 

301 
337 

349 
550 
586 
257 

100.18 
100.69 
68.41 

98.9 

90.9 
94.7 
93.6 
84.5 

127.8 
100.89 

63,470 
89,347 

60,152 
84,620 

78,063 
21 

78,042 
69,941 
8,018 

131.306 
129, 660 

1, 401 
131,068 
128,771 

2,048 

3.09 

2. 79 
2.88 
3.16 
3. 53 

2.85 
3.06 
3.36 

2.20 
2. 26 
2. 44 

tRevisions for January-July 1948 are available upon request. 

336 

312 
274 
38 
9 
0 
7 
2 

16 

162 
139 

9 
118 
118 

0 
36 
36 
0 

20 
19 

(') 

199,063 
126,809 

250 
328 

537 
573 
247 

100.47 
100.96 

69.82 

100.5 

92.1 
96.1 
93.8 
86.4 

129.9 
101.16 

60,686 
80,599 

57,073 
75,419 

69, 725 
65 

69,660 
62,188 
7,301 

131,897 
130, 230 

I, 419 
131, 276 
128,994 

2, 032 

3.02 

2. 71 
2. 81 
3.08 
3.46 

2.80 
2.99 
3. 26 

2.17 
2.15 
2.42 

May 
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318 

220 
172 
48 
32 

7 
25 
0 

66 

128 
39 
23 

104 
102 

2 
54 
50 
4 

32 
29 
3 

203,674 
120,198 

395 
445 

527 
565 
225 

100.45 
100.93 

70.26 

100.5 

92.7 
97.0 
94.7 
86.6 

128.5 
101.51 

52,009 
70,080 

49,038 
66,056 

63, 661 
202 

63,459 
55, !50 
8,043 

131,863 
130, 188 

1,426 
131, 272 
128,993 

2,030 

3.00 

2. 71 
2.80 
3.05 
3.45 

2. 79 
2.99 
3.24 

2. 21 
2.23 
2.39 

403 

3!9 
253 
66 
81 
37 
44 

0 
3 

114 
85 
26 

179 
125 
54 
87 
87 

0 
23 
21 
1 

171,704 
133,002 

254 
357 

530 
551 
254 

100.58 
101.04 
71.35 

100.7 

91.9 
97.1 
95.5 
83.1 

128.8 
101.67 

56,225 
80,637 

52,359 
75,821 

67,820 
13 

67,807 
59,523 
8,155 

132,065 
130,368 

I, 447 
131,304 
129,027 

2, 028 

3.00 

2. 70 
2. 79 
3.05 
3.47 

2. 78 
2.97 
3. 27 

2.17 
2. 21 
2. 38 

688 

553 
402 
!51 
127 

1 
126 

0 
7 

336 
215 
118 
276 
270 

7 
17 
17 
0 

58 
51 

2 

198,762 
110,200 

209 
368 

626 
542 
329 

100.56 
101.01 
72.18 

101.0 

91.7 
98.0 
95.6 
81.6 

129.0 
101.65 

53,189 
76,590 

50,459 
72,458 

66,839 
3 

66,836 
54,953 
11,804 

132,098 
130,392 

I, 455 
131,360 
129,094 

2,016 

3.00 

2. 70 
2. 79 
3.05 
3.45 

2. 78 
2.96 
3. 27 

2.131\ 
2. 20 
2.38 ! 

380 

340 
254 
85 
33 
13 
15 
5 
7 

100 
92 

7 

~~i I 
21 
49 
49 
0 

39 
28 
5 

349,557 
61, 224 

173 
380 

660 
537 
355 

100.49 
100.93 
72.20 

101.0 

91.9 
98.9 
95.7 
81.2 

129.0 
101.62 

50,767 
67,997 

47, 431 
63,601 

62,284 
5 

62,279 
54,847 
7,350 

132,029 
130,326 

I, 452 
131,381 
129,120 

2,0ll 

3. 00 

2. 71 
2. 78 
3.04 
3. 45 

2. 78 
2. 95 
3. 26 

2. 21 
2.20 
2. 38 

1949 

June July I August I Se~~~m-1 October I _:_~~~m-~-D~~~m-

I, 244 

1,074 
958 
ll6 
161 
40 

116 
4 
9 

207 
113 
91 

916 
856 

54 
45 
45 
0 

76 
60 
16 

324,825 
120,040 

169 
552 

468 

430 
393 
37 
30 
18 
12 
1 
8 

249 
236 

11 
136 
134 

2 
51 
51 
0 

33 
9 

16 

244,173 
67,450 

199 
660 

168 

140 
ll9 
21 
24 
7 

17 
0 
4 

46 
28 
14 
97 
93 
4 

20 
13 
7 
6 
5 

(1) 

218,662 
196,516 

216 
420 

171 

118 
87 
31 
40 
19 

2 
20 
12 

35 
27 

2 
97 
54 
37 
16 
16 
0 

23 
22 
I 

332,957 
105,586 

153 
371 

~~~ ------690' 699 ------746- -
528 530 548 584 
493 399 404 418 

100.98 
101.45 
71.40 

100.9 

91.7 
98.7 
96.3 
80.0 

127.5 
101.72 

49,004 
67, 171 

46,165 
63,433 

64,257 
30 

64,227 
58,133 
6,035 

131,686 
130,000 

1, 432 
130,402 
128, 146 

2,006 

3.00 

2. 71 
2. 78 
3.04 
3.47 

2. 78 
2.93 
3. 29 

2.20 I 
2. 28 

1

1 
2.38 

101.40 
101.86 
71.77 

102.0 

91.8 
98.6 
96.9 
79.9 

127.9 
103.29 

72,615 
87,224 

69,941 
84,074 

64,021 
31 

63,990 
58,779 
5,166 

132,813 
131,124 

1, 436 
130,975 
128,724 

2,001 

2.98 

2.67 
2. 75 
3.03 
3.46 

2. 75 
2.89 
3. 29 

2.13 
2. 26 
2. 27 

101.82 
102.28 
72.07 

103.0 

92.6 
98.2 
97.7 
81.9 

129.1 
103.63 

60,737 
78,549 

57, 108 
73, 916 

66,223 
52 

66, 171 
59,388 
6, 769 

133,643 
131,956 

1,432 
131, 254 
129,017 

1,988 

2. 92 

2.62 
2. 71 
2.96 
3.40 

2. 70 
2.86 
3. 21 

2.12 
2. 20 
2. 24 

101.80 
102.27 
71.82 

103.1 

93.3 
99.0 
98.8 
82.1 

128.6 
103.86 

47,468 
59,560 

44,469 
55, 721 

55,413 
61 

55,352 
47, 169 
8,166 

132,210 
130,535 

1, 422 
129,874 
127,644 

1, 981 

2.90 

2.60 
2.69 
2. 95 
3.37 

2.68 
2.84 
3.19 

2.16 
2. 22 
2.22 

445 219 

272 163 
229 134 

43 29 
88 38 
58 18 
29 20 
1 0 

84 18 

163 53 
118 23 

23 23 
199 144 
108 120 
65 16 
41 10 
41 10 
0 0 

41 11 
5 10 
0 0 

230, 822 ' 265, 519 
46, 514 119,155 

128 
244 

783 
586 
416 

101. 81 
102.27 
72.48 

102.8 

93.7 
99.9 
99.2 
82.0 

128.8 
103. 90 

51,480 
68,959 

47, 938 
64, 706 

63, 934 
12 

63, 922 
56,494 
7, 412 

132,221 
130, 509 

I, 458 
129,870 
127,608 

2, 012 

2.90 

2. 61 
2. 70 
2.94 
3.36 

2.68 
2. 83 
3. 20 

2.13 
2. 21 
2. 22 

237 
294 

813 
596 
445 

102.00 
102.45 
72.92 

103.2 

93.5 
100.3 
99.5 
80.8 

129.6 
104.22 

64,646 
84,467 

60,157 
79,064 

74,692 
0 

74,692 
67,065 

7, 598 

132,445 
130,726 

1, 463 
129,854 
127, 597 

2,007 

2.89 

2.60 
2.68 
2.93 
3.35 

2.67 
2. 81 
3.20 

2.11 
2.17 
2. 20 

484 

336 
226 
111 
82 
75 
6 
1 

66 

87 
77 

5 
306 
173 
72 
31 
27 
4 

60 
69 

(1) 

250,254 
125,851 

198 
284 

306 
881 
633 
523 

102.43 
102.89 
73.70 

103.7 

94.5 
101.0 
100. 1 
82.2 

130.3 
104.36 

84,642 
111, 120 

80,274 
105,909 

99,080 
22 

99,058 
91,063 
7,938 

128,464 
126,755 

1,452 
125, 410 
123, 190 

1, 970 

2.86 

2. 58 
2.67 
2.89 
3.31 

2.65 
2. 79 
3.14 

2.08 
2.13 
2.19 

§Sales figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are Included also in computing average price of all listed 
bonds. 

d'Total includes bonds of the International Bank for Reconstruction and Development not shown separately. 
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Unless otherwise stated., statistics through ~~~ 
1948 and descrip-tive notes are shown in the Decem 
1949 Statistical Supplement to the Survey ber • January I 

SECURITY MARKETS-Continued 
Stocks 

Cash dividend payments publicly reported: 
Total dividend payments .. __________ mil. of doL. 1, 318. 9 532.1 

Finance·--·----·-·--·-·-·----····--·-----do ____ 111.5 103.8 Manufacturing __________________________ _do ____ 838.7 223.3 
Mining_ ·-------·------············--··-·do.-.. 119.8 14.0 
Public utilities: 

Communications-----············-····-do .... 14.5 55.5 
Heat, light, and power ..... ·-·····-··-.do .... 45.9 48.0 

Railroad __ ·-_.··-· .... ···········-····-· .do_.-· 68.5 22.4 
Trade_---·---····-·····-- ·······--···---do_. __ 84.5 55.0 
Miscellaneous ____________________________ do ____ 35.5 10.1 

Dividend rates, prices, yields, and earnings, 200 
common stocks (Moody's): 

Dividends per share, annual rate (200 stocks) 
dollars .. 3.04 3.07 

Industrial (125 stocks) __________________ _do ____ 3.14 3.17 
Public utility (25 stocks) ......... _. ______ do .... 3.30 3.30 
Railroad (25 stocks) _________ ._ ........... do .... 2. 40 2. 42 
Bank (15 stocks) ____________ ._ .......... .do .... 2.34 2. 35 
Insurance (10 stocks) ........... _______ .. .do .... 1.99 1.99 

Price per share, end of month (200 stocks) __ do_ ... 46.30 46.40 
Industrial (125 stocks) ______________ ..... do .. _. 46.33 46.36 
Public utility (25 stocks) ________________ .do ... _ 54.23 54.62 
Railroad (25 stocks) _____________________ _do ____ 31.31 31.14 

Yield (200 stocks) _______________________ percent __ 6.57 6.62 
Industrial (125 stocks) ___________________ do ____ 6. 78 6.84 
Public utility (25 stocks) _________________ do .... 6.09 6.04 
Railroad (25 stocks) ______________________ do .... 7.67 7. 77 
Bank (15 stocks) _________________________ do .... 4.74 4. 67 
Insurance (10 stocks) ____________________ .do .... 3. 34 3. 33 

Earnings per share (at annual rate), quarterly: 
Industrial (125 stocks) _________________ dollars .. 7. 65 ----------Public utility (25 stocks) ________________ .do .... 3. 95 ----------Railroad (25 stocks) _____________________ _do ____ 6.29 ----------

Dividend yields, preferred stocks, high-grade, 11 
stocks (Standard and Poor's Corp.) __ .percent._ 4.15 4.09 

Prices: 
Average price of all listed shares (N. Y. S. E.) 

Dec. 31, 1924= 100 .. 73.0 72.9 
Dow-Jones & Co., Inc. (65 stocks) dol. per share .. 64.24 65.37 

Industrial (30 stocks)_. __________________ do .... 176.31 179.75 
Public utility (15 stocks) _______________ .do .... 33.09 34.43 
Railroad (20 stocks) .............. ___ ._ ... do ____ 53.27 53.16 

Standard and Poor's Corporation: 
Industrial, public utility, and railroad:§ 

Combined index (416 stocks) ___ 1935-39=100 .. 119.4 121.0 
Industrial, total (365 stocks) ________ .do ____ 125.5 127.3 

Capital goods (121 stocks) __________ do ____ 115.9 117.6 
Consumers' goods (182 stocks) __ ._ .do. ___ 120.2 122.8 

Public utility (31 stocks) _____________ do ____ 92.9 94.2 
Railroad (20 stocks) _________________ .do .... 105.8 105.9 

Banks, N.Y. C. (19 stocks) ______________ do .... 90.3 92.6 
Fire and marine insurance (18 stocks) ___ .do .... 135.7 138.6 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 

Market value. ___________________ mil. of doL_ 1,077 854 
Shares sold _______________________ thousands .. 49,092 37,069 

On New York Stock Exchange: 
Market value. ___________________ mil. of doL. 914 716 
Shares sold ___________________ .... thousands .. 35,534 26,471 

Exclusive of odd lot and stopped sales 
(N.Y. Times) _______________ thousands._ 27,963 18,825 

Shares listed, New York Stock Exchange: 
Market value, all listed shares ________ mil. of doL. 67,048 67,478 
Number of shares listed ________________ millions .. 2,018 2,030 

1949 

F~~~u- I March I April I May June I July 

FINANCE-Continued 

204.0 705.6 474.4 193.3 825.8 493.6 
37.9 38.0 68.3 27.0 68.8 105.4 
99.1 440.6 217.7 102.0 515.0 226.3 
2.1 65.2 6.8 1.6 70.5 5.3 

.4 14.1 57.5 .4 13.7 54.8 
36.8 40.8 52.1 38.8 49.7 43.4 

9. 7 37.5 19.7 12.6 39.5 13.7 
15.8 50.2 41.8 7.5 46.6 34.7 
2.2 19.2 10.5 3.4 22.0 10.0 

3.07 3.08 3.09 3.08 3.05 3.04 
3.17 3.18 3.18 3. 17 3.14 3.12 
3.31 3. 31 3.32 3.32 3. 31 3.30 
2.42 2. 46 2. 46 2. 46 2.46 2.46 
2. 35 2. 35 2.35 2. 35 2. 33 2.33 
1. 99 1. 99 1. 99 1.99 2.03 2.03 

44.79 46.22 45.37 43.77 43.58 45.76 
44.52 46.21 45.28 43.46 43.48 46.01 
54.34 54.64 54.31 53.05 52.28 53.48 
28.86 29.60 28.52 27.60 26.52 27.43 

6.85 6.66 6. 81 7.04 7.00 6.64 
7.12 6.88 7.02 1. 29 7.22 6. 78 
6.09 6.06 6.11 6. 26 6. 33 6.17 
8.39 8. 31 8. 63 8. 91 9.28 8.97 
4. 70 4. 66 4. 71 4. 75 4. 76 4. 70 
3.33 3. 27 3. 34 3. 38 3. 52 3.35 

---------- 6.60 ---------- ---------- 6.00 ----------
---------- 3. 84 ---------- ---------- 3. 73 ----------
---------- 1. 72 ---------- ---------- 4.04 ----------

4.04 4.07 4.07 4.04 3.98 3.97 

69.9 72.0 70.5 67.9 67.0 70.1 
63.15 63.29 63.47 62.79 59. 2.5 61.61 

174.46 175.88 175.65 174.03 165.59 173.34 
34.51 35.08 35.73 35.73 34.31 35.31 
49.37 48.19 48.27 45.90 42.89 44.31 

117.2 118.0 118.5 117.7 112.0 117.8 
122.7 123.7 124.2 123.5 117.0 123.8 
113.2 113.1 111.6 110.4 104.3 110.5 
120.4 120.9 121. 2 121.2 116.7 123.9 
94.4 95.3 96.1 95.3 93.0 95.4 
99.6 97.4 97.1 95.8 88.4 90.6 
92.6 93.4 93.9 93.3 91.0 92.5 

140.9 141.5 140.9 139.7 134.5 138.1 

720 754 853 765 705 626 
31,509 36,915 40,684 37,411 39,437 37,950 

601 626 722 639 587 526 
22,153 26, 182 30, 293 26,709 28,776 29,139 

17, 180 21, 136 19, 314 18, 179 17,767 18,752 

65,325 67,518 66,238 64, 147 63,921 67, 279 
2,045 2,051 2,060 2,072 2,140 2,150 

February 1950 

I August I Septem·J October I Novem·l Decem-
ber ber ber 

189.6 725.7 463.5 190.8 1, 497.4 
35.1 43.7 70.4 23.7 143.0 
93.9 448.7 207.3 102.1 1, 015.4 
1.3 63.7 6.6 1.5 100.1 

.4 24.7 55.5 .4 26.2 
40.9 r 47.8 57.5 42.8 61.1 
5.9 27.7 15.6 3. 7 51.7 
9.1 48.5 42.3 8.0 65.3 
3.0 20.9 8.3 3.6 34.& 

3.03 3.01 3.01 3.26 3.27 
3.10 3.08 3.09 3.42 3.44 
3.29 3.30 3.31 3. 31 3.28 
2.46 2.45 2.36 2.30 2.24 
2.33 2.33 2.37 2.39 2.47 
2.03 2.10 2.11 2.11 2.34 

46.64 47.72 49.25 49.27 51.39 
46.91 48. I~ 49.94 49.89 52.28 
54.29 54.44 55.23 .55. 87 56.02 
27.52 28.30 28.26 28.37 30.42 

6.50 6. 31 6.11 6.62 6.36 
6.61 6. 39 6.19 6.86 6.58 
6.06 6.06 5. 99 5.92 5.86 
8.94 8.66 8.35 8.11 7.36 
4.51 4.52 4.41 4.61 4.54 
3.26 3. 21 3.10 3.00 3.18 

---------- • 6. 25 ---------- ---------- ---------
---------- • 3. 80 ---------- ---------- ---------
---------- •3.40 ---------- ---------- ---------

3.90 3. 85 3.88 3.89 3.88 

71.3 73.1 75.9 76.2 79.1 
63.79 64.68 66.66 67.98 70.35 

179. 24 180.93 186.47 191.61 196. 78 
36.54 37.65 38.25 39.22 40.55 
46.14 46.65 48.68 48.46 51.21 

121.8 123.8 127.3 129.1 132.7 
128.0 130.3 134.4 136.5 140.3 
114.5 116.0 119.7 123.8 128.6 
127.4 129.2 133.0 135.2 140.2 
98.5 100.0 101.2 102.6 104.1 
94.2 95.1 97.6 96.2 101.0 
95.5 96.8 99.5 99.3 99.6 

144.9 149.0 157.2 160.1 168.1 

807 871 1,083 1, 222 1, 480 
39,057 40,437 51,455 55, 245 68,535 

672 729 906 1,035 1,252 
28,977 29,937 38,474 40,464 52,028 

21,785 23,837 28,891 27,244 39.293 

68,668 70,700 72, &31 73, 175 76,292 
2,154 2,162 2,145 2,152 2, 16& 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

BALANCE OF PAYMENTS (QUARTERLY)t 

Goods and services: 
Receipts, totaL ... _ .................. mil. of doL_ 

For goods exported ______________________ .do .. .. 
Income on investments abroad ........... do .. .. 
For other services rendered _______________ do .. .. 

Payments, totaL ....... _. _________________ do ___ _ 
For goods imported .. ____________________ do ___ _ 
For foreign investments in U. S __________ do ___ _ 
For other services received ............. --do ___ _ 

Unilateral transfers (net), totaL. ______ ..... .do .. .. 
Private_. __________________________________ do .. .. 
Government. ______________________________ do ___ _ 

Long-term capital movements (net), totaL ... do ___ _ 
Private_._.·- ... __ . ___ ................ __ ... do_ .. _ 
Government.. _____________________________ do __ __ 

Gold and short-term capital movements (net), total 
mil. of doL 

Gold and foreign short-term capital in U. S .. do .. .. 
U. S. capital abroad ....... _ ................ do .. .. 

Errors and omissions __ . _________________ _. .. .do .. _. 

4,201 
3,306 

415 
480 

2, 683 
2,028 

35 
570 

-1,149 
-174 
-975 

-695 
-173 
-522 

+184 
+139 
+45 

+142 

4,266 
3, 453 

2&3 
550 

2,608 
1, 963 

81 
564 

-1,420 
-147 

-1,273 

-519 
-223 
-296 

+100 
+70 
+30 

+181 

4,414 
3,494 

350 
570 

2,422 
1, 741 

57 
624 

-1, &31 
-141 

-1,490 

-283 
-171 
-112 

-236 
-372 
+136 

+158 

r Revised. • Preliminary. 
§Number of stocks represents number currently nsed; the change in the number does not affect the continuity of the series. 
tBalance-of-payments revisions for the first two quarters of 1948 are shown on p. S-20 of the October 1949 SURVEY. 

3, 631 
2, 817 

298 
516 

2,470 
1, 620 

64 
786 

-1,339 
-124 

-1,215 

+32 
+61 
-29 

-404 
-289 
-115 

+550 
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TRADEt 

Indexes 

Exports ofU. S. merchandise: 
266 222 214 243 242 230 Qu~ntity ___________________________ 1023-25=100 __ 233 194 191 196 189 186 ---------Value ______________________________________ do ____ 350 293 277 312 310 290 294 238 234 240 22fJ 222 ---------Unit va.lu~- ________________________________ do ____ 131 132 130 129 128 126 126 123 123 123 120 120 ---------

Imports for consumption: 
Qnantity _______________________ ------ ______ do ____ 166 137 132 150 131 133 134 117 132 135 144 !54 ---------V nlue ____ --------- _________________________ do ____ 221 181 174 196 16.0 167 166 144 161 166 176 185 ---------Unit value_------------- ___________________ do ____ 133 133 133 131 126 126 124 123 122 123 123 121 ---------

Agricultural products, quantity: 
Exports, domestic, total: 

130 115 120 125 117 116 Umdjusted _____________________ 1924-29= 100 __ 115 84 91 93 99 99 ---------Adjusted ____________________ ------ _____ do ____ 108 114 145 143 147 146 159 118 104 77 72 77 ---------
Total, excluding cotton: 

Unadjusted ____________________________ do ____ 181 169 165 155 148 162 !54 133 !54 !52 136 133 ---------Adjusted _______________________________ do ____ 163 175 207 192 174 180 181 164 !55 124 106 117 ---------
Imports for consumption: Unadjusted _______________________________ do ____ !30 109 99 109 96 92 97 91 97 102 98 114 --- -----

Adjusted ______ ------------- ____________ _do ____ 129 104 97 98 91 93 104 100 105 108 99 120 ---------

Shipping Weight 

Water-borne trade: 
Exports, including reexports __ thous. oflong tons __ 5, 654 4, 97.1 4, 700 5, 464 7, 21il 8, 273 7. 945 4, 907 '5, 459 4, 553 3, 082 ---------- ---------General imports ____________________________ do ____ 5,657 5, 31.1 4. 978 5, 228 5,443 5, 683 5, 829 .1, 750 5, 975 '6, 247 6,189 ---------- ---------

Value 

Exports, including reexports, totaL ____ mil. of doL_ r 1, 318 1,104 1,043 1,177 1,164 1,089 1,104 898 880 904 849 836 943 
By geographic regions: 

78,189 53,012 35,763 74,087 58,187 51, 745 55, 202 37, 641 Africa ____________________________ thous. of doL 77,054 49,814 42,604 33,878 ---------Asia and Oceania ________________________ do ____ 273,544 227,051 212,567 233,399 240,487 214.262 211,842 194, 633 172,717 184, 540 172, 551 149.1:16 ---------
Europe ___ ----------------------------- __ do ____ 437, 815 375,213 380, 461 424, G68 406,275 397. ~)47 3?2, 005 278, 506 280,370 285,806 284, 313 277, 746 ---------Northern North America ________________ flo ____ 165, 451 148, 9Gl 156,634 166, 393 188, 470 196.900 185, 624 151, 695 170, 726 152. 775 HG,890 149, 686 ---------Southern North America _________________ ,, a ____ 155,831 124, 683 113,956 125,588 1!5, 026 102, 767 104,906 89,306 106,371 104, 725 104, 656 128, 434 ---------
South America _____________ -- ------------dO---- 205,819 174,745 143,770 152,613 156, 021 125,594 132, 511 128, 012 112,867 126,903 97,520 96,630 ---------

Total exports by leading countries: 
Africa: Egypt ___________________________________ ilo ____ 6, 282 6, 567 4,874 6,651 5,406 4, 076 4, 501 4, 295 3, 636 3, 589 2, 991 3, 546 ---------Union of South Africa ____________________ do ____ 45,602 22,345 14,840 31,036 27,849 28, 766 29,136 23,416 17, 525 18,076 20,430 13,952 ---------
Asia and Oceania: 

Australia, including New Guinea ________ do ____ 18,110 14,262 13,431 15, 203 10,822 13,924 12,599 12,936 7, 938 10,606 11, 419 8, 064 ---------British Malaya __ ------------ ____________ do ____ 7, 069 5, 766 3, 592 4, 293 3, 561 3, 047 2, 938 2, 965 2,816 2, 616 2,165 1, 839 ---------
China __________ --------------- __ ---- _____ do __ -- 43,188 9. 982 12.076 15,921 26,832 7. 225 2,091 2, 433 965 705 280 714 ---------India and Pakistan ______________________ do ____ 35,882 35, 939 26.854 35,362 34. 492 33, 268 36, 112 22, 738 16,489 13, 677 14, 675 9, 977 ---------
Japan ____________ ------------------- _____ do ____ 30,077 35,008 46,190 46, 820 36.385 47.819 41,471 41, 089 34,333 42, 586 31,838 24, 399 ---------
Indonesia ___________ -------------------- _do ____ 16,754 18, 197 15,072 12,991 12,647 10,593 9, 711 8, 434 7, 953 6,605 5,813 4, 243 ---------Republic of the Philippines ______________ do ____ 53,132 44,411 35,454 34,423 41, 595 37,624 31, 847 36,348 28,954 32,821 38,969 35,190 ---------

Europe: France ___________________________________ do ____ 55,926 52,166 54,927 61,244 56.792 40,984 132,063 25,423 22,868 26,885 29.279 32,175 ---------
Germany ___ ---------------------------- _do ____ 67,362 83,285 71,31313 77,161 72, 542 81, 742 59,186 64, 137 63,331 63,379 59,107 64.177 ---------
Italy ________ ------------------------ _____ do __ -- 48, 211 36, 786 55,487 53.980 54. 188 52,919 51,872 23,370 19,139 20,420 28,407 23,87:3 ---------
Union of Soviet Rocialist Republics ______ do ____ 605 186 176 1, 901 3, 077 384 89 422 128 80 60 21 ---------United Kingdom. ________________________ do ____ 58,406 53,392 59,415 62,246 61,770 76,160 78,2136 50,248 53,203 52,095 55,210 42,530 ---------

North and South America: 
Canada __________________________________ do ____ 161,043 146,696 154,196 163,390 187,550 194,130 184,482 150,700 169,715 151,851 145,840 149,111 ---------
Latin-American Republics, totaL _______ _(]Q ____ 340,194 281,098 240,959 262,236 254,057 213,676 221, 241 202, 819 204,298 217, 072 190, 310 207,869 ---------

Argentina ________ -_--------- ___________ do __ -- 27,155 18.170 9, 344 9, 909 9.858 5, 794 8, 282 13,286 13, 876 11, 464 10,177 9, 419 ---------
BraziL ____ ----- ___ ---------- __________ <l o __ - _ 56, 769 51,307 44,828 42.900 36.023 28,9.59 33,938 28, il90 25,025 32,918 19,464 18, 915 ---------
Chile ___ -------------------------------<10- ___ 21,482 13. 210 11.215 10.153 14,527 12,346 14, 230 12, 639 10, 071 12, 920 8, (!52 9. 289 ---------
Colombia_------------------------ _____ do __ -- 18,660 17, 745 15.153 19, 575 19.336 14,698 14.115 13, 335 9, 645 11,721 11, 644 12, 453 ---------
Cuba ___ ------------------------------_ <Jo __ -- 46,791 36,676 34,386 34, 1H3 29,527 27, 240 29. 241 25, 531 26,608 30,963 34, 785 32.871 ---------Mexico _________________________________ do ____ 51,194 42,524 43,255 49,045 44,403 42,092 36,023 32,866 31,409 30,626 35,847 35,671 ---------
Venezuela _______ ------------------ _____ do- ___ 58,440 51,162 44,998 49,706 54,372 45,973 44,255 43,356 38,426 41,791 34,287 33,014 ---- ----

Exports of U.S. merchandise, totaL ___ miJ. of doL- r 1,305 1,092 1,033 1,164 1,155 1,079 1,093 889 872 895 843 '829 934 
By economic classes: 

183,943 133, 223 Crude materials __________________ thous. of dol-- 141,465 153,848 170, 551 196,206 173,496 179,646 97,997 108,786 122,821 130, 476 ---------Crude foodstuffs __________________________ do ____ 116.619 120,725 130,405 144,723 98. 538 139, 075 111, 521 r 97, 733 124,549 102, 400 83,992 93, 725 ---------
Manufactured foodstuffs and beverages_ -do ____ 122, 709 94 .• 594 84,165 70,nl,l) 97.1130 86, 136 86,971 71. li:l5 50,013 53.054 63,508 59,198 ---------Semimanufactures ________________________ dQ ____ 128,860 127,345 119,230 138, 809 133, 125 127, 212 125, 932 104, fi87 100, 593 104. 353 86, 757 83,561 ---------Finished manufactures ___________________ do ____ 752,131 607,406 545,221 632,726 629,801 553,399 589,346 515, 457 489,213 512,765 474,576 461, 164 ---------

By principal commodities: 
341,983 343,407 259,530 258,399 Agricultural products, totalt _____________ do ____ 383,597 324,605 338,367 362,864 320,157 234,863 244,227 245, 950 ---------

Cotton, unmanufactured _______ ------- _do ____ 91,623 68,883 85,049 98,538 100,674 80,6.53 90,191 38,729 28. :;st 36,126 69,358 71,704 ---------
Fruits, vegetables, and preparationscl'--dO---- 27,060 18,372 18. 131i 23,642 18,352 15, 469 13,813 10,008 \l, :l~9 11, 299 18,402 16,129 ---------Grains and preparations ________________ do ____ 142,622 140, 440 143,356 148,701 114,239 151,083 118,565 110,907 125, 405 105.949 93, 117 98,804 ---------
Packing house productscl'--------------dO---- 18,849 13,447 13,558 17,690 24,751 17,901 21,715 14,140 12,778 12, 429 10, 225 12,599 ---------

Nonal!ficultural products, totalt_ ________ do ____ 920,666 766,931 694,502 800,860 812,716 735,912 773,260 652,651 628,926 649, 442 582,525 569, 72fJ ---------Aircraft, parts, and accessories _________ do ____ 15.839 13,486 14, 135 15,282 15,094 I 8, 673 I 7, 449 I 7, 891 1 6, 776 I 6. 865 115.128 I 7, 702 ---------
Automobiles, parts, and accessories(jl __ do ____ 90,166 72,015 70,096 77, 598 73,:l59 64,968 61,380 I 59,360 153,421 I 56,635 I 53,367 I 44,441 ---------
Chemicals and related productscl' ______ do ____ 85,121 63,996 67,262 76,503 73,834 63,712 64,379 58,812 58, 550 58,190 58,397 62,108 ---------
Copper and manufacturescl' ___________ do ____ 5. 625 10, 260 5,358 7, 738 5, 719 7,396 7, 832 4, 243 3, s:;g 5, 514 3. 727 5, 05:1 ---------Iron and steel-mill products ____________ cto ____ 69,374 66,027 59,316 68,449 76,711 70,440 78, 7lil 67,795 64, 107 67,662 37, 784 26,227 ---------
Machinery, totalcl' -------------------- _<Jo ____ 239,944 209,389 190,666 220,324 230,588 1205,299 l 222,687 I 201,455 1179,388 1190,458 1175,294 1169, 082 ---------Agriculturalcl' ------ __________ ----- ___ do ____ 11,119 10,697 10,535 12,461 14,010 14,785 13,041 11,344 10,199 8, 924 7,897 6, 838 ---------Tractors, parts, and accessories* ______ (}o ____ 27, 262 22,785 26,809 31, 867 31, 593 I 25,938 I 26, o44 I 24,374 I 20,952 I 24,192 120,700 1J9,MO ---------

Electricalcl' ------------------------ __ <Jo ____ 55,370 41,624 37,338 42. 9~fi 43,364 134.610 136, f,r,:J 133,719 135,290 131.0.00 1 34. 048 1 31. 824 ---------Metal working _______________________ cto ____ 19,238 14,864 15, 566 17,048 17,475 15, Zl5 17. 109 19.194 14,836 15. 792 16,046 If>. 2:18 ---------
Other industrialcl' _ ---------------- ___ dJ ____ 112, 279 107,450 90,641 10:1. R28 112.749 94, 695 107. ,::dK 88.365 79,343 90. 298 75. 389 74, \!4:l ---------Petroleum and products _______________ do ____ 56,770 55, 443 49,651 5:l, 2:l5 54,042 54,252 47, 19:l 39,965 48,708 40,397 42, 654 35,409 ---------Textiles and manufactures ____________ _cto ____ 91,397 71,507 60,599 65,218 61,525 55,413 57,964 45,760 44,082 50,270 49,872 43,853 ---------

'Revised. I Data are not comparable with earlier figures because of the exclusion of"special category" exports not shown separately in the interest of national security. 
~Revisions for various periods in 1947and 1948 have been made (since publication of the 1949 STATISTICAL SuPPLEMENT) in most of the foreign-trade items and there will be further changes 

be~inning 1946 as final data are completed by the Bureau of the Census; moreover, the revaluation of tin imports and the transfer of certain "relief and charity" food items from the nonagricul­
tural exports group to the agricultural group have affected the pertinent series back to 1942. Revisions are amilahle upon request. 

ci'Data beginning 1948 ha,-e been adjusted in accordance with the 1949 commodity classifications. Revised figures for January-July 1948 are available upon request. 
*New series; included with agricultural machinery prior to 1948. 
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TRAUE§-Continued 

I Value-Continued 

General imports, tota} ________________ thons. of doL_( 

Bi~;~~~~~-~~~~~;:~1;~:::::::::::::::::: :::~~=:::I 
~~~~~~ffiN-Oi-iilA:illC:rfca~:::::::::::::::~~::::l 
Southern North America _______ : _________ do ___ _ 
South America __________________________ .• do ___ _ 

By le:tding countries: 
Africa: 
E~ypt_ ___________ -----------------------do ___ _ 
Union of South Africa __________________ do ___ _ 

Asia and Ocean in.: 
Australia, including New Guine:.L _do ___ _ 
British Malaya __ -------------··-___ _do ___ _ 
China _________ -------------------_ do ___ _ 
India and Pakistan_______________ do ___ _ 
Japan ___ ----------------------- ______ .. do ___ _ 
Indonesia •• ___________________________ .<lo ___ _ 
Hepublic of the Philippines.---------- do ___ _ 

Europe: 
France_____________________________ do ___ _ 

g;l~~~~~--~::::::::::: ::::::::::::::::. 3g:::: 
Union of Soviet Soriali3t Republics ..... do ___ _ 
United Kingdom ______________________ do ___ _ 

North and South America: 
Canada__________________________ ... do ___ _ 
Latin-American Hepublics, t.ot.aL do __ _ 

Argentina ________________ . __ do ___ _ 
BraziL___________________ .do ___ _ 
Chile ______________________ . _________ do ___ _ 
Colombia _____________ ----·_______ do ___ _ 
C'nha __ .. --------- ____ ------------- __ do ___ _ 
Mexico_____ _ ______________________ .do ___ _ 
Venezuela _____ . _____________________ do ___ _ 

Imports for consumption, totaL _____________ <]o ___ _ 

B~~~~l~o:J:!~P~\~1~~~~----------------- . -___ do ___ _ Crude foodstuffs _________________________ do ___ _ 
Manufactured foodstuffs and beverages .. do ___ _ 
Srmhnanufactures ________________________ do ___ _ 
Finished manufaNnres ___________________ do.-- -I 

By principal commo<lities: 

A~~'it~!:~~-~~ =~~-~~~~~·- ~~~~~===~~~~ ~ ~ ~:::=~~=-::I 
II ides and skins ... ------------------- .. do •.•. l 
Hubber, crude, inc·luding guayule •..... do ___ _ 

~g~;;:~~~~~f_a_c_t~~~~:::~~=~ :~: ~::::::: 3~:::: I 
Wool an<l mohair, unmanufactured .... do ..• -1 

Nonagricultural products, total __________ do ____ l 
Furs and manufactures _______________ .. <lo ..•• 
Nonfrrrous ores, metals, and mannfartures, I 

totaL ______________________ thous. of doL.I 
Copper, incl. ore and manufactures .. do ____ J 

Tin, including ore ___________________ .clo ___ _ 
Pap~r b:>se stocks ______________________ do ____ 

1

, 

N "" sprmt. _________________________ ._.do .. --
Petroleum and products ________________ <]o ___ _ 

719, 74S 

35, 177 
!78.8M 
113,201 
148. 803 
8-1,476 

160,239 

350 
10, 849 

13, 171 
34,206 
1:l. 736 
26,976 

7. 482 
15, 2~5 
25.081 

7, 343 
3, 491 

11,831 
6,5n 

29,698 

!4.o, 955 
228,936 

9. 830 
62, 327 
18,327 
28.699 
26.630 
25,232 
24,946 

704, 140 

201,472 
145.1.04 
63,862 

165. 627 
127,945 

313,886 
85.764 

6, 331 
37,862 

1, 543 
21,003 
18, 531 

390, 175 
IJ, 932 

~8. 0281 
22.804 
24,706 
22. 562 ' 
39,081 I 
43.907 

51JO.lS8 

26,418 
I24,I.ol 
90,05:) 

127,005 
78, 146 

144, 3.}5 

251 
9, 558 

9, 3R7 
17.159 
11. 8~9 
26. 544 

7. 14-1 
9, 992 

14.96:3 

G. 459 
4. 648 
7, 903 
1. 613 

24. S:l5 

122,1)]3 
21Hl, 143 

Io. 234 
47. 41~ 
15.084 
21.749 
25.067 
24,209 
24. 566 

578.920 

181,419 
109. f>22 
50,414 

127. 99.5 
109,469 

252,318 
71. 555 

5, 646 
27, 669 

2 .. 517 
19.792 
21.307 

326.602 
6, 764 

74,599 
23.31:) 

9. 591 
17,809 
35, 442 
44.004 

-----------------------------

5G6,GOO 

28,997 
124. 420 
89,:176 

119.429 
91. 71G 

114,552 

342 
7, 51i7 

11,772 
13.639 
15.757 
25. 949 I 

9,206 

~~: i~g 
5, R47 
4. 994 
5. 788 
3, 257 

20.550 

115, 7:39 
1\15,249 

11, l:l3 
33, 467 
18,552 
16.202 
37,404 
24, 664 
20,820 

55!, 700 

ISS. 23,; 
99,434 
ii8,105 

1:H.896 
108,904 

2:l8, 284 
57,396 

4, 780 
22,580 

:l, 129 
32,659 
21,820 

318, 290 
7.012 

66,571 
26,120 I 
11.0071 
22, 322 

~~: §~Z I 

ti32, :_;uu : 

47.:3971 
128, 173 
90. 5:)2 

1:n.o71 
108. 795 
124,431 

3G7 
12, H93 

9. 570 
25.185 
8.011 

25. 278 
7, 02.1 
8. 7.08 

17. 02<l 

0, 464 
6. 154 
f), ~\l~ 
4. 293 

22. (19.1 

128. :l06 
221. 706 

3, 869 
39,2711 
19, 5.10 
21.923 
47. 45S 
2.0. 9fl3 
20. 75.> 

323, 862 

lfi4 .. 1\10 
J:ll, In;, 

7:3. ~()~ 
137,502 
117,288 

275,181 
73,671 

5, 465 
21,698 

1.006 
44,278 
16,428 

348,681 
11, 457 

86.959 
28,967 
26,683 
17.948 I 

~~: ~~g I 

534, :371 

21,100 
128, 246 

f\6, 79:3 
122.1:19 
SG.l:ll 

109,962 

231 
6, 295 

5,318 
25. 74.o 

o, 987 
29. 5S2 

H, 8!15 
12. 117 
1.5, 07.5 

5, 2~1i' 
4. 371 
4. 418 
l. 318 

14.097 

Jl9,974 
18-5.063 

4. sno 
41.919 
13, .128 
16.198 
36, Sl4 
21, 72.:l 
22. 628 

526. 769 

141\, 104 
109.909 

liO. 917 
l!O.lll 
99,728 

227,0.10 
58,906 

5, 439 
19,387 

34 
35,209 
10,813 

299,719 
9,127 

73,767 
21.574 

28, 3831 
12.427 
34,2'10 
38.244 

5!0, 077 

24. 845 
120,070 
67,287 

129,.581 
81,601 

110, 09:J 

429 
7, 217 

13.913 
13.808 

6, fiOl 

20, ~~? 
!1, ,).);) 

111. s:13 
22.856 

:1,793 
4,1\0G 
3, 789 
4. 209 

15. 2~2 

120. 522 
181, \1!19 

G. 79P 
34. 1G~l 
18. 7\\0 
14,168 
37,4.13 
19,918 
2::!. 114 

53:), 052 

104.824 
90.281 
r,g, 0.12 

11:1, 6:JG 
105,260 

216,25.\ 
48, 99.5 
7.051 

19,933 
42 

39, 770 
10.629 

316, 798 
11,936 

72,041 
20, 558 
17,518 
17,9251 
39,195 
3li. 855 

5:2i),gQ() ; 
I 

27,625 ! 
lOll, 2G21 

(i9, 054 
130, 6D7 . 
s:l. 2~J31 

10\J. 975 

761 5,053 

11.8121 9, 901 
5, 888 

21.834 

6. 63.1 I 11.2:1.1 
211.441 

2.6i2 l 
2. 89f; I 
6. 32H 
4. 60\1 

14,1111 1 

127,6t.H I 
182. fi~O I 

7. 54:i 1 

36,944 
14.3671 
18.324 
35. nrm 1 

~]: ~~1 I 
5:10. 3461 

150.11Q I 
1m. 101 
r.s. 121 , 

Io9. oo1 1 

9s, 797 I 
234.8781 

56,038 
6,173 1 

19. 198 1 

86 i 
38.2761 15.605 

295.468 
8,072 

66,3741 
17,763 
13, 495 
17,838 I 
37,261 

1

• 

37. 473 

15\i,\l~:l 

23,472 
94, 110 
,\8, 42.1 

107,445 
liS •. 129 

104, JO:; 

18\l 
9, 339 

2, 720 
10,822 

7. 749 
14. 140 
5. 574 
8,1104 

21.874 

:,, g2t) 
1, 499 
5,-no 
;-{,[,:{1 

1.1.10G 

10.11,:{(\1) 
16?, 2';";~ 

5, fY\i 
3-!.m7 

7. r.1s 
22. r,;q 
30, -151 
1:). 3'>11 
n. 62() 

458.1\14 

12fi, sns 
92,460 
05, 224 
84. :;oo 
89. 762 

205,207 
58. 596 

6, 1.17 
16. 649 

23 
36, 525 
11,671 

2S:l, 407 
9, 270 

39,528 
11,007 
11,685 
14.253 
35, 942 
36.490 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION I 
Airlines I 

Operations on scheduled airlines: 
1\1ilcs flown, revenne~ ________________ thousands 
:ExprPss and freight carried ___________ short tons_. 
Express and freight ton-miles flown __ thousands .. I 
Mail ton-miles flown _______________________ do __ _ 
Passrngers carried, revenue ________________ do ___ _ 
Passengt:r-miles flown, revenue ___________ do ___ _ 

Express Operations 

Operating revenues.____ _ __________ thous. of doL. 
Operating income .. ------------------- ____ ... <lo .... _ 

Local Transit Lines 

Fares, average cash rate _____________________ cents __ 
Passengers carried, revenue _______________ millions __ 
Operating revenuest _________________ thous. of doL.I 

Class I Steam Railways I 
Freight carloadings (A. A. H.):o' 

T'i:\~~~-a~~~~~~~~~~~~~::~~ ~~~ ___ ~: ~- _ t.h_o~srd~~s:: I 
~g~e~t-prot!U.cts:::::· :::::::::::: :::::: :3~:::: i 
Grain and grain prodncts ________________ do ___ 'I 

~~~~~t-~~~::::::::: :::::::::::::::::::::: :~~:::: 
M~rchandise, I. c.!. _________________ ..... do ____ ! 
Miscellaneons ___________________________ do .. __ 

'Revised. • Deficit. 

I 
26.2511 j 

17. 6'16 I 
11.1185 

5.~?~ I 
473,6361 

I 
! 

2~. 141 I 
1~.1,76 i 

3: ~~~ i 

I 
I 

23,1461 11.819 
7, 598 
3, 207 

868 
420, 147 

821 1 

418,2121 

28. 585 23, 10.1 I 22, 027 
61 281 20 

9.1338 
1, 475 

143,700 

'3 535 
; 745 
'74 

'179 
'230 
'55 

'821 '444 
'1, 725 

I 

9.1727 II 
1, 396 

128,700 

'2,844 
'632 
'63 

'145 
'179 
'43 
'50 

'360 
'1,372 

9.1922 
1,271 

117,300 

2, 767 
607 

63 
131 

1561 34 
52 

369 
1, 356 

21), 852 
15,871 
10,763 
3,633 
1,092 

519,072 

20,235 
42 

9. 2092 
1,421 

130,000 

'3,345 
'498 
'70 

'180 
'226 
'43 

'105 
'480 

'1, 743 

26, 8';4 
16,489 
10, 991 
3, 554 
1,226 

561.312 

19,992 
44 

9. 2287 
1, 358 

130,400 

'3,078 
'634 
'59 

'148 
'174 
'39 

'266 
r 378 

'1,381 

I 

28,257 
14,764 
8, 921 
3,320 
I, 311 

591, 198 

21,810 
19 

9. 2895 
1, 331 

127,700 

3,099 
633 

54 
159 
188 
37 

303 

1, ~I~ I 

I 
2s.osg 1 
13.951 I 

8, 9381 
3,233 
1, 389 1 

659,6051 

20. 87i I 

9. 31141 
1,268 

122,000 

'3,603 1 

'560 
'57 

'191 
'279 
'38 

'396 
'445 

'1,6-17 

§See note marked ''t'' on p. S-21. tData for 1947 revised: see note marked 'T' on p. S-22 of the September 1949 Sl!RVEv. 
d"Data for December 1948 and March, June, September, and December 1949 are for.> weeks; other months, 4 weeks. 

I 
29,2571 
13,082 
8,177 
2, 915 
!, 342 

621.449 

19,736 
•u 

9.3869 
1,169 

116,400 

'2, 762 
'393 
'35 

'139 
'291 
'33 

'311 
'3291 

'1, 232 

-4\'0, .\69 

19. 9110 
101,594 
6~. 2{)8 

120,745 
68.611 

115,391 

62 
8, 852 

5,18B 
17.082 
~. R78 

17.252 
.~. iG() 
8. 932 

20. 569 

4. 972 
2, 831\ 
6, 817 
2, 9<i0 

lti.122 

117, 3S6 
1 7.!, 6~7 

: •. 0141 
~9. ~f>R 
11. 9.i!" 
21. ~44 I 
33. 3';1 
15. oso 
21. R80 

512, 744 

1:ls. 476 
91.695 
59, 24~ 

113. G98 
99,628 1 

225, 2771 
55,29-1 
i, 044 1 

17,171 
45 

:i7, 683 
20,734 

287, 4Gi 
8, 270 

59.266 I 
15, 196 
18, 892 i 
16,478 i 
~~:m 1 

I 
I 

29,371 1 
15, 734 

lg:m' 
1, 326 

607,332 

19,324 
d 46 

9. 4501 
1,193 

121,600 

2,923 
459 
38 

163 
216 
41 

277 
364 

1,:364 

529,900 

29.181 
98, 0~7 
79.090 

ns. o.o7 
f\8. 456 

13fi. 787 

6, 907 
9, 658 

4, 647 
1.5, 484 

6. 470 
18. sn I 
6. 792 I 

10.086 
16,.143 

4. 844 
2, 48-1 
4, 40G 
7, 090 

20, 546 

116,987 
193.420 

6, 7111 
53. 784 
10, 04R 
20, 04~ 
32. 3fll 
!.), 9f)3 
23. 357 

528, 100 

161, 150 
103, 25·! 
60,023 

105, 441 
99,445 

240.370 
66,037 

6, 661 
15. IG5 I 

71. 
28, 297 
22. 553 

288,942 
11,002 

51,043 I 
13,1791 
21,370 
13, fi77 i 
33, 394 ! 
38.191 I 

28,084 
18,161 
11, 381 
3,094 
1, 339 

616,559 

20,487 
51 

9. 4793 
1, 220 

116,800 

'3,391 
'410 
'49 

'193 
'240 
'69 

'299 
'416 ' 

'!, 714 i 

559.100 

27. 105 
110.058 

79. S.\4 
139. 278 
69.664 

132. 9~13 

170 
12, 439 

5. 153 
15.47.\ 

9. 430 ,

1 

20, ,1')4!) 

6. 275 
12, 090 
17. 04B 

4. 5!l6 
2. 588 
7. 518 
2, 577 

18, 919 

136, 951 
188,680 

8, 70"," 
48,851 I 

6, 5~9 i 
23, 7.,4 i 
32, 014 
ltl. 694 
27.045 

561,478 

H\0. 393 
110. 49.0 
64. 850 

121, 04f> 
104,696 

241.640 
6.5. 812 

6. 045 
15. 892 

!56 
29.276 
22,472 

319,838 
13, 651 

59, ill 
13,024 
26, 707 
19. 132 1 

37,498 i 
46, 314 ' 

28, 116 
19.014 
11. 791 

3. 248 
1, 286 

593,402 

19,808 
41 

9. 5158 
1, 265 

125, 100 

'2,339 
'205 
'16 

'162 
'217 

T 75 
'33 

'353 
T 1, 277 l 

59'2, 720 \ 605, 000 

27.214 '----------
llS. 2!")7 i _________ _ 

89 ·;s' I 

1~~: ~~~ :~~~~~====~ 
131.5021----------

1 

295 I 
1-1.o1o 1 

I 

1~·~~~ 1~--------

tLin 1::::::::: 
1~: ~~~ 1·- -------
14. 9f>2 

i 

~: ~~~ 1:::: _:::: 
G. r;·:J I -- .. ·----
1. 7fif) ----------

22. n~ 1 --·------

153. 5<\1 i 
18~: 6n ~~~ ·-

(i]. :);{4 1----
i. 41() .---

22, iFi I 
27. :)~{i I __ 
HI, 5fi2 I 

' 5~i: ~iU I 595. 100 
: 

i~t: £~~ !-
fil. 7B0 ~ _________ _ 

129 114 ! 

106:332 i----------
270 8.54 I 

77: 3o9 !:::::::::: 
5. 64fi ----------

22. 3:l9 ' 

nr~ ~ ::::: ===== 
23.758 ----------
22.138 ----------

320.711 ----------5:· ~421 _________ _ 

.. ,67 ----------

Jijg 1:::::::::: 
24.136 1----------
35, 735 ' 
43,036 

26,017 
18. 709 
11. 425 
3, 310 
1, 080 

490, 167 

20,077 
18 ! 

9. 5523 
1, 226 

124, 200 

2,638 
559 

26 
160 
206 

52 
52 

334 
1, 250 

I 

3,121 
626 

59 
180 
214 
48 
66 

385 
1, 543 
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1949 Unless otherwise stated, statistics through ~~~ 
1948 and descriptive notes are shown in the Deceln-
1949 Statistical Supplement to the Survey I her I January I Febru- I l\'al·c·h I April M•,,,_. June July I I Scptcm-1 October I[ Novem- J Decem-

m-y · ' August ber ber _L__b.':__ 
···-· --- ··----- ---'-----'------"--

TRANSPOHTATION AND COMMUNICATIONS-Continued 

C:::;:-tp-e:_:_T_:_aT_ii_I:-:-y--s-c_C_o_:n-t:_7_:u-e:-.d---;· I I I I ·;-~---,~---.,----,---, 

Frf~~~Le~~~~j~~~d:~~~~r~l-~~~:~:~_i{~~~~iS~wo.. 128 120 117 I Ill 1 
12.'\ I m 119 1

1

. 1151 'IJ 
CoaL .... ---··············-··············do.. .. 131 130 124 79 129 I 1:10 98 79 '1C3 
Coke ..... ····--························-do.... 201 198 198 175 184 1 g§ 147 115 119 
Forest products.----· .. ··-···············do.... 123 116 107 117 119 I 127 117 131 

~~{~~~t~~~~~:~~~-~:~~-uct~~~~~::::::::::::~~::::i ~~~ I!~ I 1~6 1~1 ~~~I ~~~ 1~~ I 2~~ ~~~ 
~g~:c-1;,;-ii;iisc:·c.;:i.~:::::::::::::::::::::~~ :::1 ~& 57 ~~ ~~ 2~8 I 2~Z 2~i. 2~i 2~~ 
Miscellaneous ............................ do .... l' 139 129 128 131 130 If 1~7 1261 121 128 

'l'otal, adjusted ___ ......................... do.... 137 131 126 120 127 12! 11.1 110 'll7 
CoaL···················-- ............... do.... l:ll 130 124 79 129 I 1:\0 98 , 79 ' 103 
Coke ....... -----------·-·················do.... 192 189 187 174 188 173 1.5. 0 I' 118 12:1 
Forest products ..................•....... do_ . I 139 129 112 117 119 1 123 122 117 125 
Grain and grain products ................ do.... 147 125 113 139 1381 !50 l~Z I 177 138 

~~~e~to~~::::::::::::::::::::::::::::::::~1~:::· j 2g~ ~~~ ~~~ z.{f. zi~ zi~ 182 1 ~~~ 1lb 
:\IcrchandiSc, I. c. L ....... ····----------do. --1 62 60 61 60 59 59 58

1 

55 57 
;,nsccllaneous ................. -.......... do .... l 148 141 136 138 132 I 126 122 120 I 127 

Frdght-car mrplus and shortage, daily average: I I 
Car smplns, totaJ. ______ ................ number.. II, 573 31,831 GO. 063 IH, 926 78, 3:J6 49, 195 'GO, 083 8(i, 418 fl3. 822 

Boxcars ... ------···········-···········-do ... 1,no2 6,031 14,930 17,803 •28.ti00 I 34,:lG5 35.263 I 17,839 11.103 

c~:~~11~~~~~~~~~~:::=:::::::::::=:::::=J~::==i t ~~~ 16. gH 34, H~ 87, m 39. ~~~ 4. :~~~ , 14; t~~ I 5!: lii 4i m 
Fim;;;~1!,~c~~erati.ons-<i1liact]11ste;i;:·· _______ uo .... ! 670 429 320 198 74 

•

1 

164 
'

32 I 5 n 3 

Operating revenues, totaL ......... thons. of dol .. j ' ~06, 597 730,686 675, 749 7:19, 0.\8 747,259 741. 069 735,4:191 700, 648 742. 877 
Fr<'i.ght ................................. do .... , '61~. 067 594, 747 559, 186 GH\, 074 620.293 615.923 599 .. 507 562, 811 f\Ofl. 201 

0~~~~~i::~e~~reiise·s::·:::::::::::::::::::.::~~:::. ,G;~;8U &~~~ 53~:m 5~~:~~1 5~~:~~~ I 63~:~~~ 5~~;i~? ~5~~:~n 5~~:ii~; 
Tax aceruals, joint facility and equipment rents , 

78
, 
217 82

. "Zl SO, 
493 thons. of cloL.I '93, 082 81, 173 85, 708 88,2261 " 85. 998 90. 034 

?-Jet railway operating income .............. do .... : '64, 502 33,244 29,754 6!i, 417 64. 7fi3 57, .51'5 6\,263 50,337 !'5. 727 
N<'t incomet .............................. Ao .... l 49.890 11,884 4,635 41,494 39,989 

1 

32,20iJ 42,476

1

. 26.801 39,061 
Financial operations, adjusted: . I 

Opcre1tmgreveimes, totaL ........... m1l. of doL: 810.6 767.8 739.7 721.6 741.9 736.9 748.3 700.9 697.3 
Freight. ................................. do..... 6.59. 4 627. 2 609. 0 596. 0 610.4 , 611. 7 614. 5 1 570.1 569.0 
Passenger ............................... _ .do.... 89. 2 85. 1 74. 7 68. 4 71.0 68.6 74. 4 1 75. 7 70. 1 

Railway expenses ......................... do ..... : 738.6 703.4 688.5 662.6 689.1 676.2 677.0 i C4\!. 8 659.1 

~~ii~~~~~-~~~:~:~~~-~nc~~~::::::::::::::~~:::: ~~:6 gu ~6:! ~~:~ gu gg:~ ~U i IU 1 

3~:~ 
Operating results: . I 

Freight carried 1 mile .......... mil. of ton-miles .. [ 52,541 49, 197 45,359 46,716 50, 199 51,607 47,964 44,991 47. 107 
Rf·venue per ton-1mle ................... _._cents .. : 1. 312 l. 292 1. 314 1. 397 1. 321 I. 283 1. 332 1. 345 1. 338 
Passengers carried 1 mile, n•venue ...... millions 3, 538 

1 

3, 368 2, 740 2, 744 2, 770 2, 735 3, Ill 3, 38.5 3, 256 

Waterway Traffi~~ 

C1earances, vessels in f11reign trade: j 
I 1 

Total U.S. ports ............. thous. of net tons .. l 
Foreign............................ . .... do .... 1 

Dnite<l States ........................... do .... : 
l'anmna Canal: i 
TI~~iiited. States .vesse]~,--~~-thous. of lon~g ~~ns::: 

Tra\•el 
Hotels: 

Average sale prr occupied room __________ dollars __ : 
Rooms occupied. .. .... . .. percent of totaL 
Restaurant sales index_ ... same month H-129=100 __ : 

For<'i!!n travel: J 

1~. ~· c!t!zens, arrivals __________________ nurn_ber __ l 
u . .s. c1t1zens, departures __ ------- ___ ---- __ - _(l<L_ --~ 
Emigrants_------------------------ _____ .. __ do ___ _ 

i!~~~~A~~~~~~SUCd ____ ~~~== == = ~- =: = = = = == = = = = = = = = =~~====I 
Nat.ional parks, visitors ________________ thcusands .. _: 
Pullman Co.: 1 

He venue passenger-mile.s __ -----------·· _millions __ 
1

, 
Passenger revenues ___________________ thous. of doL_ 

1 

COMMUNICATIONS 

Telephone carriers:t 
Operating- rrYennes ________________ thous. of doL_ 

St.ntion revenues __ ---------------- _______ do __ _ 
Tolls, mes..sage ____________________________ do .. _ 

Operating expenses, before taxes ____________ do_ 
Net operating income _______________________ dl> 

1 

Phones in service, rnd of month ______ thousands _j 
Tf'!t.'.u:raph, cable, and radiotelegraph carriers: I 
Win:-tde~raph: I 

Operating revenues .............. thous. of doL. 
QPL'rating ~xpcnses, incl. depreciation ____ do ___ _ 
Net opcratmg rPvenues __________________ clo ____ l 

Ocean-cable: I 
Operating rc\cnues ___________________ , __ do ___ _ 
Operating ?xpenses, incl. depreciation ... uo .... 
NPt operatmg rcvcnucs ___________________ do. -·-I' 

6, 567 
3,101 
3, 466 

1,827 
909 

5. 25 
73 

204 

!4. 071 
36,280 

2. 300 
20, ll41 

12. :~: 
1

, 

8, 417 

246,660 
139,080 
90, 172 

201,623 
20,461 
33,462 

!.?, 959 
17,154 
•1,989 

2, 362 
1, 837 

315 

5,892 
3,015 
2,876 

2, 341 
1,179 

5.41 
83 

222 

39,348 
40, D48 

I, 559 
12, f\12 
16, 744 

155 

1,187 
10,814 

242,267 
139,855 

85, 361 
l 93, 151 
21, 517 
33,686 

14,024 
14,124 

d942 

l, 939 
1.611 

123 
Radiotelegraph: 

Operating revenues .. ------··············do .... j 2, 121 11, 820 
Operating ~xpenses, incl. depreciation ____ do .... l 2,020 II, 783 
Net operatmg revenues ...•............... do.... 47 1 •36 

5,567 
2, 707 
2, 768 

1, 981 
877 

5.38 
86 

222 

47.540 
48,161 
1, 461 

10, 9{i., 
21,975 

177 

943 
8, 600 

232,667 
137,06.5 
78,603 

184,629 
21,059 
33,894 

13,227 
13,171 

d758 

I, 931 
1, 584 

137 

11,844 
1], 747 

I 27 

6,649 
3. 401 I 
3, 248 

2, 554 
1, 280 

5.15 
85 

210 

5.1.907 
54,681 

], 88:J 
lt), ()fi2 
34, 761 

243 

941 
8,66.3 

247,769 
J41,270 
88, 969 

198, 130 
22, 164 
~4. 129 

14,955 
14,345 

d 166 

2,090 
1,662 

232 

I 2,067 
11,856 

1148 

7, 751 
3, 933 
3,819 

2,525 
1,174 

5.62 
84 

228 

50,3\17 
53.899 
2,152 

17,074 
32,319 

433 

868 
7,883 

245,937 
141,955 

86, 591 
193,094 

23,958 
34,318 

14,354 14•m I 
I, 9441 
1,696 1 

5.)1 

1], 8961
1 

II, 862 
I d53 I 

8,305 
4 425 
3:880 

2, 426 
1,049 

5.16 
84 

234 

47. 743 
53.966 
2. 078 

22,038 
34,602 

803 

796 
7,370 

250,363 
143,750 
88, 844 

197, 138 
24,266 
34,493 

14,819 
14,228 

d254 

2,078 
1,675 

180 

11,979 
I ), 843 

I 52 

8, 389 
4, 579 
3, 810 

2.330 
1,116 

5.48 
84 

233 

51,062 
il. ()95 

2, :it)S 
21l, [-;(~9 
32,294 

I, 732 

887 
8,135 

253,432 
146, 744 
88, 828 

100, 856 
26,458 
34,635 

15,098 
13,901 

360 

2,019 
I, 822 

d 1 

1], 950 
1], 845 

1!6 

7,282 
3, 989 
3, 294 

2, 387 
1, 047 

5.27 
78 

211 

64,588 
2 77,419 

19, 688 
3,333 

8.11 
7, 731 

249,852 
144,576 
87, 490 

195,617 
24,671 
34,766 

13,582 
13,939 

d 1, 123 

1, 826 
1, 764 
d 127 

1]. 793 
1], 809 

I d 99 

7,489 
4,076 
3, 412 

I, 979 
n8 

5. 84 
81 

222 

79. 4.59 
2 53,058 

!9, 847 
3.121\ 

825 
7,587 

258,353 
146,891 
93, 449 

199, 772 
27.433 
34,902 

14,870 
13, 964 

156 

1,892 
1, 7331 

d 20 

l I. U251 1], 800 
146 

'114 
'60 
128 
130 
140 
104 
218 

!)5 
135 

'105 
'60 
130 
121 
125 
79 

145 
52 

125 

'74, 745 
r 7,(197 
62. 109 
':l .. 51<2 
r :L 17'~ 

104 

694.%9 
5fi9, 491 

1\9. s:\3 
540,988 

90.444 
63.5:18 
38.131 

685.2 
560.2 
70.1 

633. 1 , 
.52. I i 
18.9 

44,219 
1.363 
2, 910 

7, 2.12 
3, 890 
3, 342 

z, 125 I 
1, 166 

5. 59 
86 

223 

73.171 
2 41. 927 

15, 501 
I, 446 

833 
7, 732 

257,096 
149,629 
89, 507 

196, 780 
28,827 
35,059 

14,523 
13, 420 

314 

1, 948 
I, 617 

149 

I I, 957 
I], 696 

I 185 

99 
42 
53 

131 
153 
131 
35 
56 

121 
92 
42 
54 

124 
153 
85 
28 
54 

Ill 

190,978 
3, 451 

183. 594 
10,924 
10,346 

1321 
648.924 
0.14, 88.5 
f\0. 993 

520. ?20 

81.219 
46, 786 
23, 592 

622.9 
511.0 
62.3 

' 591. 9 
31.0 

0 

40, 554 
1. 400 
2, 533 

6, 456 
3,378 
3,077 

2. 297 
1, 313 

5. 71 
86 

213 

54,039 
'37, 141 

13, 592 
678 

807 
7, 512 

262,534 
154,018 

90. 258 
195, 137 
33, 119 
35, 231 

13,944 
12,984 

25.3 

I, 817 
l, .\C6 

145 

I I, 9:l8 
l I. 741 

I 126 

'120 
'131 

96 
135 
149 

9.5 
51 
55 

124 
'117 
' 131 

96 
137 
!52 
75 
42 
54 

119 

10~: ~g~ 
92, 93S 

&, 96-t 
:J.DIR 
I. 90\l 

704,806 
587. 060 

6:J. 77ti 
53i, :35~1 

91,869 
75, 582 
54.42:1 

70'\ 5 
58q 8 

I)() 7 
G31i. 4 

72. 0 
39. s 

46,0:16 
I, 306 
2, 488 

6,349 
3, 414 
2, 934 

2, 079 
1, 079 

5.81 
80 

218 

39,246 
231.601 

13, 60H 
298 

785 
7, 260 

262, 745 
156,367 

88, 159 
196,809 
26,338 
35. 40& 

13,413 

107 
97 

155 
119 
123 
69 
45 
50 

120 
'115 

97 
148 
134 
131 

72 
146 
52 

127 

44,382 
8, :l03 

25,833 
1.021 

448 
517 

710,830 
.575. fl64 
71. :l79 

.sf)~. 292 

6, 462 
:l. 483 
2. 979 

2. 6:18 
l. 576 

]:l, 932 
188 

12,673 ·········· 
62 ~--··--·-----

1 

I, 788 [ ......... . 

1,5i~ i========== 

: i: ~~~ 1'·--·-····· I 46 ········-· 

r Revised. d Deficit. tRr)\ ISCcl data for November 1948, $62,117,000. 
1 Beginning January 1949, data are compiled from reports of carriers having operating revenues of $250,000 or more; however, the one company excluded on the new basis accounted for only 

0.3 p~rcent of total revenues in Decem her 1948. 
2 Beginning July 1949, data exeludc departures via international land borders; land-border departures during the 12 months ended June 1949 amounted to less than 1 percent of total de· 

parturcs. 
tReviscd series. The coverage has been reduced from!00-120 to 53 carriers; bow<-\W. the> comparability of the series. based on annual operating revenues, has been affected by less than 

3.0 percent. Also, data arc now shown after elimination of intercompany duplications for tile Bell System; figures prior to August 1948 on the revised basis will be shown later. Data relate to 
continental United States. 
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Unless otherwise stated., statistics through 
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1 
a ' r ary .L I April 

1949 

May June July I Au•ust I Septem- I October I Nonm-j Decem-
" ber 1 ber ber 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Inorj!a.nic che-mic:1ls, production: 
Ammonia, synthetic anhydrous (CI)mmrrcial) 

short tons __ 
Calcium arsenate (commercial) ______ thous. oflb __ 
Calcium carbide (commercial) ________ short tons __ 
Carbon dioxide, liquid, gas, and solid 

thous. oflb __ 
Chlorine _____________________________ .short tons __ 
Hydrochloric acid (IOO% HCl) _____________ do. __ _ 
Lead arsenate (acid and basic) ______ thons. oflb __ 
Nitric acid (100% HNO,) _____________ short tons __ 
Oxygcn ____________________________ mil. of en ft._ 
Phosphoric acid (50% H,PO,) ____ .. __ short tons._ 
Soda ash, ammonia-soda process (98-100% Na, 

Co,) _______________________________ .short tons __ 
Sodium bichromate and chromote __________ do ___ _ 
Sodium hydroxide (100% NaOH). _________ do ___ _ 
Sodium silicate, soluble silicate glass (anhy-

drous)___ _ ____________________ short tons_ 
Sodium sulfate, Glauber's salt and crude salt 

cake. _____________________________ .short tons __ 
Sulphuric rtcid (100% H,so,): 

Production _______________________________ clo ___ _ 
Price, wholesale, 66°, tanks, at works 

Organic chemicals: 
dol. per short ton __ 

Acetic acid (synthetic and natural), production 
thous. of lb __ 

Acetic anhydride, prodnct.ion ______________ do ___ _ 
Acetyl salicylic acid (aspirin), production .. do ___ _ 
Alcohol, denatured: 

Production. __ . ____________ thous. of wine gaL __ 
Consumption (withdrawals) _____________ do ___ _ 
Stocks. ___ ----------------- ______________ do ___ _ 

Alcohol, ethyl: 
Proclnction _________________ thous. of proof g1L. 
Stocks, total.. ___________________ . _______ .do 

In industrial alcohol bonded warehouses. do ___ . 
In denaturing plants ___________________ do ___ _ 

Withdrawn for denaturing _______________ do ___ _ 
Withdrawn tax-paid _____________________ do. __ _ 

Creosote oil, production ____________ thous. of gaL_ 
Ethyl acetate (85%), production _____ thous. oflb __ 
Glycerin, refined (100% basis): 

High gravity and yellow dietilled: 
Production ______________________ thous. of lb .. 
Consumption ________ ------- __________ .do ___ _ 
Stocks ____ ------------------------ ____ .do ___ _ 

Chemically pure: 
Production. ___ ----------------------- .do. __ _ 
Consumption _________ -------- ________ .do ___ _ 
Stocks. ________________________________ do. __ _ 

Methanol. production: 
Natural (100%) ___________________ thous. of gaL 
Synthetic (IOO%) ·-----------------· __ . ___ do __ _ 

Phthalic anhydride, production _____ thous. oflh __ 

FERTILIZERS 

Consumption, (14 States)t ____ thous. of short tons .. 
Exports, totaL _______ ------------- ____ .short tons __ 

Nitrogenous materhls ______________________ do ___ _ 
Phosphate materials._---------------- _____ do __ _ 
Potash materials._---------------------- __ .do __ _ 

Imports, totoL _____________ ----------------.do ___ _ 
Nitrogenous materials, totaL _______________ do ___ _ 

Nitrate of soda ___________________________ do ___ _ 
Phosphate materials. ______________________ do. ___ , 
Potash materbls __________________________ do ___ _ 

PriPe, wholesale, nitrate of soda, crude, f. o. h. cars, 

99,303 
(I) 

57,971 

59, (\(\8 
154,469 
39, z:n 

1, 6481 95,099 
I, 409 

109, 149 

406,026 
8, 328 

221, 479 

38,049 

71,868 

989,887 

17.00 

43,496 
67,941 

I, 113 

15, 765 
15,257 
2, 191 

30,795 
34,917 
34,317 

601 
29,339 

3, 159 
12, 591 
8, 279 

7, 203 
6, 652 

13,692 

10.600 
7, 551 

20,565 

181 
15, 950 
15,873 

779 
200,858 
93,869 
82, 149 
12, 283 

116, 635 
93,869 
49, 913 
9, 774 

241 

port warehouses _______________ dol. per short ton__ 51.50 
Potosh deliveries _______________________ short tons__ 103,032 
Superphosphate (bulk): 

Production _________________________________ do.___ 822, 517 
Stocks, end ofmonth _______________________ do ____ 1, 407,694 

NAVAL STORES 

Rosin (gum and wood): 
Production, quarterly totaL ____ drums (520 lb.) __ 
Stocks, end ~f quarter ______________________ do ___ _ 
Price, gum, wholesale, "\VG" grade (Sav.), bulk* 

dol. per 100 lb __ 
Turpentine (gum and wood): 

Production, quarterly totaJ. _______ bbl. (50 gal.)__ 
Stocks, end of qu~rt<•r ---------------------.do ___ _ 
Price, gum, wholesale (Savannah)_ .dol. per gaL 

MISCELLANEOUS 

Explosives (industrial), shipments: 

539,310 
670,550 

7. 87 

163,400 
262,670 

.37 

Black blasting powder ______________ thous. of lb__ 2, 405 
High explosives ____________________________ do____ 47,704 

Sulfur: 
Production ____________________________ Jong tons__ 438.527 
Stocks ___ --------------------- ________ ~- __ .do __ ,_ 3, 225,014 

'Revised. t Not available for publication. 

99,0o7 
(I) 

61,918 

60, 371 
1.12, 838 
39, 378 

3. 866 
97. 854 
I. 403 

112. 257 

372,224 
8. 913 

209, 891 

35,914 

72, 477 

964, 506 

17.00 

41,366 
66,520 
1,180 

12,855 
12 gog 
2: 193 

26,567 
37,154 
36,587 

sn7 
23, 6(\\ 

2, 943 
13, 137 
6,379 

5, 920 
6, 289 

13, 905 

10,530 
7, 907 

21,987 

198 
14,506 
16,295 

1, 311 
107. 559 
42,756 

102.382 
9. 201 

98, 651 
79,805 
45,199 
3,4f\4 
8,020 

54.50 
98,968 

90, 917 
(I) 

56, 480 

58,183 
136,431 
38,994 

4.089 
90,545 

1, 364 
107, 134 

329.076 
7, 987 

188,340 

31,683 

67, 539 

868,584 

17.00 

34,739 
57,807 

1.069 

11, 121 
10,112 
3, 232 

22,376 
37.727 
37. 434 

293 
20, 1f5 
3. 1~4 

13, 435 
3, 646 

4, 689 
5, 774 

12, 679 

8, 956 
6, 921 

21, 764 

172 
12,783 
12, 815 

1, 478 
214,591 
97,587 
92. 242 
8, 116 

144,203 
130,339 
88,5.19 

4f>4 
5,962 

54.50 
90,604 

103, 418 
129 

58,123 

73, 255 
148, i\93 

42. 297 
2. 833 

8.5. 680 
1. 4il 

113, 927 

349, 849 
8, 116 

192,947 

35, 423 

65,623 

978,251 

17.00 

30,496 
48. 157 

609 

15,121 
14,088 

4, 248 

28,426 
37.741 
37,4.\4 

zgs 
27, 834 
2, 944 

13, 861 
6, 374 

6, 234 
6,305 

12,406 

9, 973 
7, 621 

21.307 

187 
14.038 
12, 470 

1, 950 
254, 928 
104. 414 
123. 799 

7, 993 
170. 937 
150, 466 
82, 123 
8, 401 
1, 964 

54. 50 
100,338 

840, 276 856, 8.35 1. 015, 320 
I, 387, 127 1, 234, 569 984, 456 

7.66 7.15 

.37 .40 

2, 953 
43,832 

1, 730 
44,985 

362,650 
618,230 

6. 22 

114,860 
229.690 

.41 

'l, 286 
43,362 

109,306 
1, 159 

50,763 

75. 758 
140, 791 

40, 267 
1. li27 

101, 790 
1,:167 

108.045 

312.047 
7. 105 

175.850 

32,579 

60,834 

908,599 

17.00 

29, 617 
39, 459 

804 

14, 468 
12, 996 
5, 708 

36, 282 
43, 842 
43, 373 

469 
27,027 

2, 541 
13,250 
6, 416 

6, 213 
6,182 

12, 936 

8, 910 
7, 065 

20,685 

166 
11,417 
10.192 

1, 234 
250,0.18 
99,590 

138, 789 
9.133 

152.777 
123 809 
61,341 
3. 215 

13, 130 

54.50 
114. 6/a 

994, 691 
802,638 

110, 129 
1, 515 

45,804 

103, 665 
143.718 
37, 825 

711 
99.800 

1. 286 
111,040 

285.741 
5, 286 

17f\, 703 

43,277 

51, 48.5 

937, 255 

17.00 

29,521 
39, 775 

940 

13.883 
12, 975 
6, 604 

33,8.15 
'49. 942 

49, 411 
r .502 

25,770 
3,022 

13.728 
5,368 

6,089 
6. 3ll 

12,110 

9, 246 
7, 189 

20,393 

223 
8, 864 
9, 507 

739 
207.809 
63.127 

129. G43 
7. 828 

17f\, .184 
141,302 
86, 544 
13.333 

548 

54.50 
78,290 

928,882 
824.080 

5.68 6.41 

. 40 .39 

1, 333 
53,208 

l. 269 
57, 992 

103,217 
1,871 

47,424 

116, 758 
134. 572 
34,833 

784 
97, 476 

1,04B 
97, 252 

309. ~79 
4, 648 

170,283 

37,658 

48,393 

859,275 

17.00 

25,420 
35,334 

1,009 

16, 575 
14, 430 
8, 746 

31.796 
51.015 
50, 544 

471 
30, 593 
3. 040 

13,21.5 
5, 479 

7, 907 
6, 608 

13,596 

8, 617 
6, 947 

18,211 

146 
7,023 
8,018 

375 
2.18. 996 
58,420 

161,062 
9, R24 

110,049 
9~.061 
66,791 
4,430 
2, 198 

54.50 
114,025 

109, 505 
3, 070 

44,227 

131, 141 
139, 163 
35, 978 

(I) 
90,382 

1, 042 
101, 682 

289,943 
4, 029 

163, 678 

26,446 

42, 176 

833,063 

17.00 

29,698 
40, 528 

250 

10, 097 
10, 556 
8, 266 

23, 760 
5.3, 788 
53,273 

515 
18, 663 
2, 664 

10, 542 
5, 798 

4, 692 
5, 700 

11, 316 

6, 258 
6, 286 

14,926 

136 
7, 609 
7, 104 

308 
264.575 
79,592 

172, 841 
8, 410 

69,454 
54,254 
32,681 
8,130 

1 

113,894 
2, 969 

42,009 

132, 266 
147,825 
39,709 

(I) 
93,308 

1,184 
109, 100 

305,469 
5, 575 

175, 933 

28,284 

58,794 

871,458 

17.00 

31,638 
50,785 

908 

12,313 
12,444 
8,126 

26,660 
56, 588 
53, 527 
3, 061 

25, 176 
3, 572 

10,005 
6, 424 

6, 7R1 
7,068 

11,580 

11,591 
8,181 

15, 674 

157 
8,059 

10, 103 

279 
351.947 
87,853 

229, 784 
8,103 

120,479 
100,699 
52,377 
13,570 

0 

54.50 54.50 
77,015 103, 936 

105.443 
(I) 

40,286 

95,085 
147,214 
41,030 

(I) 
95, 721 

1, 174 
111, 224 

317,406 
5, 552 

182, 143 

37,159 

49,377 

840, 955 

17.00 

34,788 
62,927 

813 

13, 947 
15. 341 

6, 732 

22, 770 
.12, 426 
50, 652 
I. 775 

24,362 
3, 672 

10,492 
5.339 

7, 528 
7, 397 

11, 790 

11, 165 
7, 729 

15, 479 

146 
9.323 

12,602 

511 
289,754 
98.064 

162,598 
15.392 

117,352 
106,241 
52,616 
5,066 

0 

108. 604 
(I) 

47, 274 

82,139 
151.128 
43,616 
(') 

85,208 
829 

124,479 

328, 899 
5, 938 

189, 367 

49,912 

56, 166 

891,334 

17.00 

39.667 
68, 704 

927 

14,845 
15. 2-19 

6, 313 

'22, 680 
43, 133 
41, 919 
1, 214 

27, 117 
3, 936 
5, 636 
6,852 

7,5.00 
6, 913 

12, 123 

ll,fi.\5 
8, 054 

17,214 

165 
11,143 
16,284 

520 
300,301 
114,804 
155, 912 

9. 985 
97,236 
86, 961 
47, 695 
4, 737 

2 

54.50 52. 25 
92, 825 105, 678 

115, 667 
1, 151 

55,212 

66,259 
155, 943 

44, Oo8 
676 

91,832 
'990 

'118, 217 

360,971 
5, 781 

196, 575 

46,073 

59,012 

934,916 

17.00 

39,923 
70,803 

843 

14,612 
15,574 
5, 358 

23,181 
37,192 
36,223 

969 
26,838 

4, 289 
6, 086 
6, 469 

7. 879 
6. 545 

13, 103 

12, 42f> 
7, 916 

17,838 

165 
9, 789 

16, 340 

124, 900 
1,M~ 

55, 836 

f>fl, B61 
166. 812 

45, 1155 
890 

99,925 
I. 306 

114, 871 

354, 412 
0, 726 

201,012 

41,974 

55, 339 

996, 565 

17.00 

13.018 
15, 077 

3, 899 

22, 549 
33,949 
33, ~O? 

14.) 
24,907 

2, 288 

6, 834 
6, 214 

13, 591 

12, 3~5 
7, 209 

20,071 

169 

489 i----------
391, 164 '----------150, 907 : _________ _ 

186,581 1----------
11.540 1----------
84,428 t··--------
67, 521 ----------
23, 147 
8,389 

20 

51.50 51.50 
72. 787 ' 45, 485 

810. 775 829,083 876. 802 820, 111 816, 724 '850, 563 839, 878 
960, 752 I, 161,919 1, 264,676 I. 268, 682 1, 259,932 1, 311,085 1, 420,345 

521,050 
719, 140 

6. 42 

181,810 
218,490 

.37 

1,081 
50,982 

6.49 6. 53 

.36 .38 

1,068 
45,443 

1, 509 
53,158 

574.840 
840.920 

6. 70 

194.110 
225.070 

.39 

---------- _________ T ________ _ 
6.60 6.581 6.66 

. 39 .39 . 40 

48.548 40, 130 47,608 47. 585 

416. 678 351,086 402, 711 396, 447 417, 526 399,025 388. 811 397, 024 
3, 274, 313 3, 234, 481 3, 202, 481 3, 181' 199 3, 168. 051 3, 168, 312 3. 142, 845 3, 156, 752 

1, 606 1, 5951 2, 436 2, 212 

389, 682 392, 805 • 4oo. 564 1 392. 656 
3, 139, 785.3, 09i. 331 i3, 115,865 ,3, OV9. 305 

tRevised series. Beginning in the January 1950 SeRYEY, data for fertilizer consumption in 14 Stat-es have been substituted for the 13-States series formerly shown; revised figures prior 
to November 1948 will shown later. 

*New series. The series for rosin "WG" (window glass) grade, which is compiled by the U.S. Department of Labor beginning November 1948, and prior to that month by the Oil, Paint, 
and Drug Reporter, has been substituted for the "H" grade formerly shown. Data beginning 1935 will be shown later. 
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April May 

1949 

June July 
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I ber ber .~~ 

CHEMICALS AND ALLIED PRODUCTS-Continued 

FATS, OILS, OILSEEDS, AND I BYPRODUCTS 

Animal fats, greases, and oils: 
Animal fats: 

Production ________________________ tho us. of lb .. 366,883 I 361,417 I 303,420 I 306,947 I 270,742 I 272, 192 I 275,069 1 254,842 I 264,394 '248, 888 1 288,318 1338,009 1378,469 
Consumption, factory------------- _______ do ____ 117,992 I 97,264 I 94,838 I 111,062 I 94, 188 I 109,734 I 105,502 I 61,981 I 120, 143 ' 119,516 1117,519 110f\, f>27 I 96,214 
Stocks, end of month ____________________ do ____ 402,332 I 464,820 I 485,516 I 446, 760 I 408.634 l 368.929 I 319, .)21 I 322.974 1 292,421 '265. 758 l 240, 962 I 251.195 I 316, 248 

Greases: Production _______________________________ do ____ 53,144 I 52,050 1 50,232 I 5J. 138 I 46,852 149,170 I 50,505 I 45,702 l 46,753 ' 44,706 I 48, 110 I 54, 861 I 55, 935 
Consumption, factory ____________________ do ____ 49,474 I 55,887 1 45,023 I 48,539 I 43, 564 I 38,425 I 41,590 I 32,951 141,g95 ' 46,031 I 42,016 1 42,911 I 43. 794 
Stocks, end of month _____________________ do ____ 104,308 I 111.489 I 107, 603 I 109,933 I 110,882 I 113, 706 I 124,927 1129,265 I 124,518 ' 117,852 1116,477 I 112,412 I 111,379 

Fish oils: Production _______________________________ do ____ 5. 649 2. 064 741 879 I, 063 4, 717 13,599 12,735 18,362 21, 962 24,908 8, 438 10,076 
Consumption, factory ____________________ do ____ 16,227 14,102 10,733 13,395 9, 653 10,753 12,377 11,126 12,823 17,667 20,865 15,364 14,777 
Stocks, end of month _____________________ do ____ 134,465 108,537 104,404 88,713 80,946 78.176 78,442 69,511 79,062 92,245 102,849 94,776 106.261 

Ve~etable oils, oilseeds, and byproducts: 
' Vegetable oils, total: 

Production, crude __ . _________________ mil. oflb __ .529 2 506 2449 2 469 2 381 2374 2379 2338 '361 '464 '601 "601 '553 
Consumption, crude, factory _____________ do ____ 453 '434 2 414 2450 2 405 2384 2368 2307 2380 2 417 2480 '2496 '456 
Stocks, end of month: 

692 2 769 2 808 '812 2 736 '735 '739 2718 '776 Crude __________________________________ do ____ 2732 2856 2963 2J,047 Refined ________________________________ do ____ 279 2 395 2 423 2 448 2 462 2 ~76 2 319 2266 2188 2 171 2 231 '2 288 2338 
Exports f__ ________________________ thous. of lb __ 19,767 16,397 29,596 47, 741 97,268 115,0171 60,173 73,123 31,001 29,982 36,630 71,986 -----------
Imports, totaL ____ ------------------ ____ do ____ 61,350 31,834 30,545 23,126 8,827 13,955 24,378 32, fi89 31,096 38,516 28,785 35,654 ----------Paint oils ______________________________ do ____ 16, 855 11, 335 11,492 5, 739 2,802 2,168 1,609 2,811 4,505 4, 925 10,616 11,689 ----------All other vegetable oils _________________ do ____ 44,495 22,500 19.053 17,387 6, 025 11,788 22.769 29,778 26,592 33,591 18,169 23,966 ----------

Copra: 
33,343 29,959 17,624 25,148 19, 754 30,203 36,773 Consumption, factory ______________ short tons __ 26,914 34,932 38,306 I 46,206 43,723 33,180 

Stocks, end ofmonth ____________________ do ____ 26,359 20,574 19,559 16,618 14,337 15,536 15, 034 12,769 10,010 8, 333 18,710 21.998 22,328 Imports __________________________________ do ____ 58,361 21,824 20,638 26,006 22.677 32,655 40,940 27,909 38,594 51,251 60,027 52,913 ----------
Coconut or copra oil: 

Production: 
Crude ___________________________ thous. of lb __ 42, 657 38,454 23,014 32,682 25,762 38,933 47, 231 34,368 44,961 48, 892 58, 979 55,482 42,726 
Refined _____________ ---------- _________ do ____ 21,203 21.453 20,545 21,522 28, 162 24,473 25,022 23,139 29,168 30,374 29,169 25,363 24,304 

Consumption, factory: 
47,369 43,620 38,592 42,566 46,903 42,585 44,905 36,014 53,219 54, 528 Crude ________ ------ ___________________ do ____ 55, 248 48,532 45,222 Refined _______________________________ .do ____ 21,842 19,962 17,838 22,533 25,224 22,827 24,483 19,689 28,147 26,248 25,914 23,287 22,344 

Stocks, end of month: 
73,280 63,978 64,224 47,880 56,132 71,318 Crudc _________________________________ do ____ 52,180 82,365 83, 124 101,042 112,977 134,570 146,739 Refined ________________________________ do ____ 8, 976 10,059 11,423 7,893 8, 805 9,063 8,477 8, 728 6, 723 7, 945 8, 283 8,676 9, 016 

Imports _______ -------------------- ______ .do ____ 24,930 10.049 6, 950 7, 796 2.330 7,852 8, 442 14,512 14,485 17,020 8,442 11,158 ---------
Cottonseed: 

Receipts at mills __________ thous. of short tons __ 602 212 115 94 30 19 15 117 353 1, 24~ 1,382 1,322 450 
Consumption (crush) ____________________ do ____ 670 614 520 473 325 262 197 147 207 586 748 785 677 
Stocks at mills, end of month ____________ do ____ 2,067 I, 665 1,260 881 586 343 162 132 278 941 1, 575 2,112 1, 884 

Cottonseed cake and meal: 
Prorluction _________________________ short tons __ 300,891 272,678 231,639 209,422 143,338 117,678 85,660 66,340 94,081 253, 763 334,030 355, 146 309.772 
Stocks at mills, end of month ____________ do ____ 81, 515 100,29'1 92,253 95,907 95,806 104,700 88,354 65,949 52,759 98,076 116,912 123,518 142, 801 

Cottonseed oil, crude: 
211,964 195,053 167,157 153,918 107,085 87,873 65,569 48,656 64,805 184, 291 Production _______________________ thous. of lb ___ 242, 687 252,!\40 217,619 

Stocks, end of month _____________________ do ____ 157, 722 188,390 198,729 184,758 168,447 118,896 76,240 52,233 40,908 88, 766 123,462 162.355 181, 587 
Cottonseed oil, refined: 

182,062 156,949 141,105 150,595 119,975 97,996 71,976 113, 309 Production _______________________________ do ____ 115,419 61, 255 178,666 188.938 172,940 
Consumption, factory ____________________ do ____ 117.056 130,378 122,995 133,361 124,750 125,584 138,639 110, 959 142,409 115,282 129, 424 144.799 133,830 

In oleomar~arine ______________________ .do ____ 38, 569 44.065 38,635 40,819 32,771 30, 560 32. 728 28,882 :n, 530 32,076 35,728 36,049 ----------
Stocks, end of month _____________________ do ____ 168,081 202.869 220,937 242,512 236,197 227, 587 186.268 132, 766 72,590 69. 708 125,176 174.981 218.210 
Price, wholesale, summer, yellow, prime (N. Y .) 

.199 .174 .155 .143 .136 .134 dol. per lb __ .122 .125 .158 .140 .12<.J .liS .123 
Flaxseed: 

Production (crop estimate) _______ thous. of bu __ • 54,529 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ------- • 43,664 
Oil mills: 

Consumption __________________________ do ____ 3,178 2,660 3,006 3,177 2,241 2,393 3, 528 3, 505 3,985 3,8S6 3,468 3,254 3,194 
Stocks, end of month __________________ .do ____ 7, 744 6, 775 5, 313 3,142 2.104 1,960 1, 513 2,227 4, 932 8,139 7, 553 6,982 5, 412 

Imports. _________________________________ do ____ 12 58 20 46 13 10 7 0 0 0 0 0 ----------
Price, wholesale, No.1 (Minn.) ____ dol. per bu __ 6.00 6.00 6.00 6.00 6.00 (') (') 3.86 3. 91 3. 94 3.85 3. 93 3.92 

Linseed oil: 
Production ____ ----------------- ___ thous. of lb __ 62,645 6 52, 794 • 58,542 6 60,949 6 43,510 • 45,497 • 70,927 '69, 949 '77, 071 • 72. 923 • 67,803 • ~2. 856 6 61,681 
Consumption, factory---------------- ____ do ____ 31,3m • 26,208 • 27,663 6 31,966 • 25,432 6 23, 734 • 26,402 • 35,262 • 42,723 • 49, &84 • 44,411 • 36,376 • 30.518 
Stocks at factory, end of month __________ do ____ 226.403 • 209,559 • 239,449 • 270,035 '310, 827 • 321,765 G 363,431 '378, 788 • 407,230 '421, 115 • 433,921 • 462,934 • 41>.,, 112 
Price, wholesale (N. Y) ____________ dol. per lb __ . 290 .288 .288 .288 .288 . 288 . 276 .25() .216 .208 .192 .186 .185 

Soybeans: 
Production (crop estimate) _______ thous. ofbu __ 3 223,006 -- ------- --- ------ ---------- ---------- ---------- ---------- --- I5,'3ii2- '"i3,'55i' ---------- ---------- ---------- '222, 305 
Consumption, factory ____________________ do ____ 16,677 16,830 15,520 17,032 15,937 15,459 15,264 11,996 17,522 17,139 17,290 
Stocks, end ofmonth _____________________ do ____ 55, 564 49,721 44,415 36,305 29.029 22.992 18,333 12,477 6, 549 10,606 63,581 70,914 66,948 

Soybean oil: 
Production: Crude ___________________________ thous. of lb __ 160,081 162,648 151, 137 167,689 156,088 154, 183 150,583 155,148 136,015 120,756 172,491 165,473 166,855 

Refined ____ ------------ ________________ do ____ 110,908 124, 100 125,950 137,081 127,425 118,045 124,209 110,190 135, 106 127, 703 125,902 133, 442 119,251 
Consumption, factory, refined ____________ do ____ 97,934 99,891 103,591 130,314 13J, 934 123,969 1211, 798 97,345 141,462 136, 199 119, 778 129,801 104,727 
Stocks, end of month: I 

I 

Crude_------------------ _______________ do ____ 101, 100 134,229 140,245 132,959 105,365 / 88,631 I 82, 7931 90,881 71,925 56,223 67,314 69,405 90.116 
Refined_-------------------------- _____ do ____ 86,576 109,463 119,744 123,562 112,523 102,045 I 93,929 92,807 76,384 56,790 55,410 57,976 59,985 

Price, wholesale, edible (N. Y,) ____ dol. per lb __ .237 .209 '173 .154 .158 .154 .141 .142 '175 .157 .145 .142 .148 

' Revised. 1 Beginning January 1949, data include for animal fats, 45 plants and for greases, 23 plants not previously reporting; operations at these plants in January (thous. oflbs.): Animal 
fats-production, 3,290; stocks, 3,804; greases-production, 953; stocks, 1,949. 2 Beginning January 1949, data on original reports show further details on certain refined oils which are believed 
to have been included formerly in the crude oil fi~ures. January 1949 figures for the items excluded beginnin~ in that month (tho us. of lbs.): Sesame-consumption, 29; stocks, 142; rapeseed­
consumption, 550; stocks, 2,763; linseed oil-production, 8,900: consumption, 15,062: stocks, 45, 560; other wgetable oils-production, 955; consumption, 1,503; stocks, 1,604. 

3 Revised estimatP. 4 December 1 estimate. .s No sales. 6 See note ' 12" for this page. 
t Revised series. Beginning in the September 1949 SURVEV, data include oleomargariue of vegetable or animal origin. 



S-26 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

1

1948 I 1949 

Decem- Janunr" I Febru- I March I 
bcr " nry April '\lay June July 

CHEMICALS AND ALLIED PRODUCTS-Continued 

FATS, OILS, ETC.-Continued 

Ve~etable oils, oilseeds, etc.-Continued 
Oleomargarine: 

Production ________________________ thous. of lb __ 
Consumption (tax-paid withdrawals). ____ do. __ . 
Price, wholesale, vegetable, deliwred (Chica~o) 

dol. per lb .. 
Shortenings and compounds: 

Production _______________________ .thous. of lb._ 
Stocks, end of month _____________________ do ___ _ 

PAINT SALES 

Paint, varnish, lacquer, and filler, total 
thous. of doL 

Classified, totaL ___________________________ do. __ _ 
IndustriaL ______________________________ do ___ _ 
Trade ____________________________________ do. __ _ 

Unclassified ________________________________ do ___ _ 

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

Production:* 

74,308 
69,918 

.303 

129,341 
66,390 

65,824 
59,386 
28,797 
30,589 
6, 438 

Cellulose acetate and mixed ester plastics: 
Sheets, rods, and tubes ____________ thous. of lb__ 1, 745 
Molding and extrusion materials _________ do_ ___ 3, 951 

Nitrocellulose, sheets, rods, and tubes ______ do____ 752 

~~~~~u~~~d.s6t~1:;·~~;acidresills::::::::::~~==== 2~: ~~§ .
1 

Polystyrene _____ ------------------------- do____ 13,209 
Urea and melamine resins __________________ do____ (1) 

Vmyl resi:lS------------------------------- do____ 20, llO I 
Alkyd resms _______________________________ do ____ ----------
Rosin modifications______________________ do _____ - --
Miscellaneous resins _____________________ ::do::::l 210,247 

81,652 
80,336 

. 283 

114,917 
73,773 

76,961 
69,853 
27,950 
41,903 
7,108 

1, 826 
4,077 

810 
784 

21,428 
12,830 
10.868 
22. 4G7 
16.918 

7. 279 

I 

1s, 11s I 

76,045 
75,305 

. 269 

112, 150 
70,850 

70,190 
63.968 
2ll.124 
37,844 

6, 222 

1, 521 
4,322 

691 
8\JO 

20,195 
14,920 
10,641 
19,065 
1-5.242 

7. ogs I 
17,095 

I 

80,185 
78,964 

. 256 

125,607 
72,800 

84, 124 
75, 938 
30. 178 
45, 760 
8, 186 

!, 563 
4, .548 

728 
I, 010 

20. 585 
17. 2.117 
9, 248 

22,219 
16,038 

7, 848 
16,084 

65,754 
64, 7i9 

. 229 

119, 576 
80,436 

86,236 
77, 852 
28, 473 
49,379 

8, 384 

1, 329 
4,610 

750 
1, 022 

18,260 
17, 548 
8, 500 

23,613 

15.069 I 8,182 
14, 547 

59,613 
60, 415 

. 224 

12.5, 908 
84,851 

89,083 
79,913 
27,582 
52, 331 
9,170 

1, 650 
3, 449 

754 
709 

14, 828 
16,331 
8, 049 

20,407 
17, 853 

7, 516 
14,162 

63, 590 
61,978 

. 224 

122,213 
85,821 

88,465 
79, 546 
28, 755 
50,791 
8, 919 

1, 242 
4,303 

626 
176 

14, 9.52 
15,029 

7, fl31 
20,636 
19, 149 

7, 584 
14, 825 

ELECTRIC POWER AND GAS 

ELECTRIC POWER 

Production (utility and industrial), total 
mil. of kw.-hr __ 

Electric utilities, totaL ___________________ .do ___ _ 
By fuels _________________________________ .do. __ _ 
By water power __________________________ do ___ _ 
Privately and municipally owned utilities 

mil. of kw.-hr .. 
Other producers __________________________ do ___ _ 

Industrial establishments, totaL. _________ .do ___ _ 
By fuels __________________________________ do ___ _ 
By water power ________________________ .. do ___ _ 

Sales to ultimate customers, total (Edison Electric 
Institute) _______________________ mil. of kw.-hr __ 

Commercial and industrial: 
Small light and power ____________________ do ... . 
Large light and power_ _________________ .do .... I 

Railways and rallroads _____________________ do ___ _ 
Residential or domestic.---------------- __ .do. __ _ 
Rural (distinct rural rates) _________________ do ___ _ 
Street and highway lighting __ .. ____________ do ... -1 
Other pnblic authorities ..... _______________ do. __ _ 
InterdepartmentaL _______________________ .do .. __ 

Revenue from sales to ultimate customers (Edison 
Electric Institute). _________________ thous. of doL 

GAS 

Manufactured and mixed gas (quarterly): 
Customers, end of quarter, totaL ____ thousands .• 

Residential (incl. house-heating) _________ do ___ _ 
Industrial and commerciaL .. ____________ do ___ _ 

Sales to consumers, totaL _________ mil. of cu. ft.. 
ResidentiaL. ______ ------------------ __ .do .. __ 
Industrial and commerciaL ______________ do ___ _ 

Revenue from sales to consumers, total 
thous. of doL_ 

Residential (incl. house-heating) _________ do ___ _ 
Industrial and commerciaL ______________ do ___ _ 

Natural gas (quarterly): 
Customers, end of quarter, totaL _____ thousands __ 

Residential (incl. house-heating) _________ do ___ _ 
Industrial and commerciaL ______________ do ___ _ 

Sales to consumers, total_ __________ mil. of cu. ft._ 
Residential (incl. house-heating) _________ do ___ _ 
Industrial and commerciaL ______________ do ___ _ 

Revenue from sales to consumers, total 
thous. of doL_ 

Residential (incl. house-heating) _________ do ___ _ 
Industrial and commerciaL ______________ do ___ _ 

I 
30, 478 I 
25,716 
18,250 

7, 467 

21,985 
3, 731 
4, 762 
4,340 

422 

21,465 

I 
I 

30, 3741' 
25, 570 
17,803 

1, 767 1 

I 
21,838 'I 

3, 733 
4, 804 
4,355 

449 

21,831 

2J, 463 
22,996 
15, 701 

7, 295 

19,506 
3, 490 
4, 467 
4, 027 

440 

21. 143 

3, 823 3, 834 3, 835 
10, 720 10, 647 ' 10, 22(1 

613 595 532 
4, 9.59 5' 424 5, 2fi9 

472 45~ 456 
270 266 2::3 
557 560 5f,Q ! 

52 46 48 1 

390, 128 398, 487 389, 5271 

18: ~~I ---------- ::::::::::1 
686 , ___________________ _I 

143,721 ---------- ----------
94,456 ---------- ----------
47,938 ---------- ----------

143,338 
105,368 
37,089 

11,773 ---------- ----------
10,894 ---------- ----------

869 ---------- ·----------
749, 156 ---------- ----------
216,009 ---------- ----------
501,618 ---------- ----------

259,309 1----------136,622 ---------- ----------
117,423 ----------1 

"J "'"! 24, 121 1 23, 215 I 
Hi, 58b I 1.5, 057 
8, 136 I 8, 158 I 

21, o2s 19,749 -
1 3, fi04

1

1 3, 466 
4. 793 4, 53o 1 

4, 327 4, 053 I 
466 478 

20, 8321' 20, 420 

3, 709 3, 685 
10,304 10.141 

580 525 
5, 006 4, 763 

465 531 
229 205 
531) 522 
52 48 

27,875 
23,348 
15,290 
8,058 

19, 785 
3, 563 
4, 526 
4,048 

479 

19,914 

3,611 
9, 967 

499 
4. 464 

627 
190 
510 
46 

382, 150 374, 713 368,578 

10,590 ,. __________ ----------
9,885 ----------

697 ----------
186,071 ----------

1~~: ~i~ ::::::::::: 
176,698 
131. 379 
44,272 

11, 971 
10, 961 

1, 000 
924,244 
390.136 
511, 640 

358, 296 
224,031 
130, 165 

28,025 
23,1\17 
15, 393 

7, 224 

20,034 
3, 583 
4, 407 
4, 012 

395 

19,904 

3, 759 
9, 888 

4i3 
4, 375 

6D4 
178 
522 
45 

371,446 

10,541 
9, 8·12 

691 
139,231 
90,229 
47,875 

141, 513 
107,058 
36,725 

12, 328 
11.293 

1,026 
715,282 
192,659 
501, 154 

246,490 
127, 776 
115, C64 

56, 118 
55,366 

.224 

83,3551 
64,438 

74,215 
67,613 
2.5, 775 
41, 839 
6, 601 

1,332 
3,431 

372 
433 

11,232 
15.905 
6,273 

18.853 
17,304 
6,631 

14,877 

27,946 
23,684 
H\,355 
7,330 

!9, 973 
3, 711 
4, 262 
3,881 

381 

19, 960 

3, 975 
9, 533 

41)2 
4, 419 

825 
184 
516 
46 

375,419 

79, 106 
79,346 

• 24R 

156,696 
52,851 

87,911 
79, 375 
30,821 
48. 554 

8, 537 

1, 405 
4, 026 

5171 113 
17. ~34 
19. 749 ' 

fl. 5!\9 I 
23. fof\3 
19. 2.58 
8.103 I 

16.64<\ 1 

29, 492 
25,021 
17, 672 

7,349 

I 

20,9651 4. 055 
4, 471 
4, OG7 

404 

20, 769 

4, 033 
10,130 

470 
4, 422 

873 
202 
592 
46 

382,161 

---------- ~-- --------
::::::::::! :::::::::: 

74,408 
71.172 

. 249 

133,849 
59, 315 

84,376 
75. 453 
30, 227 
45, 22.5 

8, 923 

1, 530 
5, 798 

431 
712 

22,!)()9 
20. 723 
10.299 
29.098 

21.1141 9, 912 
19.399 

28,358 
23, 922 
16, 946 

6, 976 

19, 934 
3, 987 
4. 436 
4, 055 

382 

20,895 

4,046 
10, 158 

452 
4, 618 

809 
224 
541 
46 

387,529 

10,262 
9, 582 

672 
101, 730 
60,288 
40,077 

113,390 
82,663 
29, 641 

12,663 

75,471 
73, 93R 

. 224 

123, 178 
62,860 

76,219 
69,016 
28.682 
40,334 

7, 203 

2,138 
6, 904 

453 
749 

25,056 
22, 1.56 
13.239 
31,786 

'20. 787 
'10. 728 

18,896 

28.110 
24, 288 
17.353 
6, 936 

20,430 
3, 858 
3,822 
3, 465 

357 

20,293 

3,876 
9, 693 

470 
4, 749 

626 
251 
581 
46 

383,250 

February 1950 

71. 278 
73, 072 

. 224 

139,905 
51,889 

'ti7, 128 
r RO. 719 
'25. 215 
'3.5. 503 
'fi. 409 

1, 992 
.5. 183 

440 
423 

. 224 

125. 783 
81, 722 

57,598 
52, 184 
23.01\4 
28, 5.)0 

5, 383 

29.256 ----------
20.901 ~----------
13, 312 ----------
33.503 [ _________ _ 
20.6191----------
9,777 ----------

18,709 ~----------

28 .. 119 
24. 328 
17,467 
6, 861 

20.781 
3. 548 
4. 211 
3·m1 

20,690 

3. 891 
9, 835 

499 
5, 031 

31,096 
2f>, 321 
18, 705 

7, f\16 

22, 45G 
3. 865 
4, 775 
4, 310 

465 

541 ----------
272 ----------
572 ~----------
49 

391,078 ----------

11.649 .---------- ---------- ----------
1.004 

615,338 
91,452 

492,683 

183,487 ---------- ---------- ----------
74,471 t·---------98, 181 ----------

• Revised. 'Not available for publication.. 2 Not comparable_with data beginnil.'g January 1949 because of the inclusion at that time of s9me companies not previously reporting. 
*New senes. Tho data for productwn, comp1led by the U. S. Tanff Commzsswn be~mmng July 1948, are essentmlly comparable w1th the senes for shipments and consumption (reported 

by the Rureau of the Census) previously shown here, except for inventory changes (which tend to balance out over a short period) and the inclusion of a few companies not formerly covered. 
Unpublished figures for July 1948are shown on p. 26 of the October 1949 SURVEY. Data for alkyd resins and rosin modifications are not available prior to 1949. 



February lD!'iO SURVEY OF CURRENT BUSINESS 

1949 Un1t'ss otherwise stated, statistics through 
191.8 and descriptive notes are shown in the 
1949 Statistical Supplenwnt to the Survey 

1

1948 I 

Decem- I January I Febru- I March 
her ary I April May June July 

ALCOHOLIC BEVERAGES 

Fermented malt liquors: 
Prorluction ___________________ thous. of bbL_ 
Tax-paid withdrawals ____ ------------- _____ do ___ _ 
Stocks, end of month _______________________ do ___ _ 

Distilled spirits: 
Pro<lnctimL ________________ thous. of tax ~aL_ 
Consumption, apparent, for h<"YPrnge purposes 

thous. of wine gnl __ 
Tax-paid withrlrawals ______ thous. of tax ?UL_ 
Stock;;, end of month. _______________ .. ___ do ___ _ 
Imports ____________________ thous. of proof gaL_ 

Whisky: 
Production __________________ thous. of tax gaL_ 
Tax-paid withdrawals ____________________ do __ .. _ 
Stocks, end of month. ___________________ ,lo ___ _ 
Imports ____________________ thous. of proof gaL_ 

RectifiL'd spirits and wines, production, total 
thous. of proof gal__ 

Whisky ____________________________________ do ___ _ 
Wines and distilling materials: 

Sparkling wines: 
Production _________________ thous. of wine gaL_ 
Tax-paid withdrawals ____________________ do ___ _ 
Stocks, end of month _____________________ do ___ _ 
Imports __________________________________ do ___ _ 

Bti1l winrs: 
Prod net.imL ________________ ------- ______ .do ___ _ 
Tax-paid withdrawals ___________________ .do ___ _ 
Btocks, end of month _____________________ do ___ _ 
Imports __________________________________ clo ___ _ 

Distilling materials produrC'd at wineries ___ do ___ _ 

DAIRY PRODUCTS 

Butter, creamery: 
Production (factory) t, _____________ thous. oflb--
Stocks, cold storage, end ofmonth ________ oo ___ _ 
Price, wholesale, 92-score (New York)_dol. per lb .... 

Cheese: 
Production (factory), total t, _______ thous. of]b__ 

American, whole milk t-------------· ____ do __ _ 
Stocks, cold storage, end of month, totaL __ Oo __ 

American, whole milk ____________________ do ___ _ 
Imports ________________________________ .. _ .. do ___ _ 
Price, wholesale, American, single daisies (Chi-

cago) _______________________________ dol. per lb __ 
Condensed and evaporated milk: 

Production: t 
Condensed (sweetened): 

Bulk goods ______________________ thous. oflb __ 
Case goods ______ " ____ ------------- _____ do ___ _ 

Evaporated (unsweetened), case goods ___ do ___ _ 
Stocks, manufacturen:;', case goods, end of month: 

Condensed (sweetened)_. __ . ______ thous. oflb __ 
E\-aporated (unswectened) _______________ do __ 

Exports: 
Condensed (sweetened) _____ ------------· do ___ _ 
Evaporated (unsweetened) _______________ do ___ _ 

Prices, wholesale, U. S. average: 
Condensed (sweetened) __________ dol. per case __ 
Evaporated (unsweetened) _______________ do ___ _ 

Fluid milk: 
Production _________ . __________________ mil. of lb-. 
Utilization in mfd. dairy products __________ do ___ _ 
Price, dealers', standard grade ____ dol. per 100 lb--

Drv milk: 
Production: t 

Dry whole milk ___________________ thous. of lb __ 
Non fat dry milk solids (human food). ___ do ___ _ 

Stocks, manufacturers', end of month: 
llry whole rnilk __________________________ do ___ _ 
Nonfat dry milk solids (human food) _____ do ___ _ 

Exports: 
Dry whole milk __________________________ do ___ _ 
Nonfat dry milk solids (human food) _____ do ___ _ 

Price wholesale, nonfat dry milk solids (human 
food), U. 8. average ________________ dol. per lb __ 

FRUITS AND VEGETABLES 
Apples: 

Production (crop estimate) _________ thous. ofbu __ 
Shipments, carlot_ _______________ no. of carloads __ 
Stocks, cold storage, end of month __ thous. of bu __ 

Citrus fruits, carlot shipments ______ no. of carloads __ 
Frozen fruits, stocks, cold storage, end of month 

thous. oflb __ 
Frozen vegetables, stocks, cold storage, end of 

month __ -------------------------- __ thous. of lb __ 
Potatoes, white: 

Production (crop estimate) _________ thons. of bu __ 
Shipments, carlot. _______________ no. of carloads __ 
Price, wholesale, U.S. No.1 (New York) 

dol. per 100 I bs. 

6, 807 
6, 5()8 
8, 2!2 

29,391 

20, 175 
7,379 

635,688 
1, 507 

17,572 
3, 965 

559, R23 
I, 329 

9, 758 
8, 798 

71 
168 

!, 525 
97 

5, 413 
11,194 

223,774 
294 

13, 476 

84,888 
33,6!5 

.645 

71,613 
52, H2 

148, 100 
126,534 

2,272 

. 410 

}~: l~~ I 
143,359 

12,576 
424,619 

8, 713 
49,058 

9.60 
5. 95 

8, 215 
2, 866 
5.25 

9,153 
50, 180 

18,491 
'44, 375 

11,439 
19,704 

.151 

188,407 
3. 505 

17,813 
15.334 

335, 940 

28!. 825 

1454,654 
26,437 

3. 699 

'Revised. 1 Revised estimate. 2 December 1 estimate. 

FOODSTUFFS AND TOBACCO 

6, 050 
5,596 
8,410 

21,863 

11,690 
6, 549 

646,272 
941 

14,878 
3, 970 

569, 734 
836 

7, 421 
6, 627 

100 
68 

1, 545 
23 

887 
9, 8.\6 

213, 595 
212 

!, 060 

92,980 
18, 737 

.630 

78,760 
58. 325 

135, 110 
116,779 

1, 423 

.371 

14,470 
10,800 

155.350 

9, 504 
297,463 

11, 442 
31, !52 

9.60 
5. 81 

8, 671 
3,143 
5.!6 

10,850 
55,500 

16,098 
49,627 

11,431 
26,496 

.131 

3, 297 
12,971 
12,633 

317,695 

262,047 

21,394 

4. 628 

5, 721 
5, 475 
8, 399 

19,631 

12,741 
7, 264 

654,589 
874 

14, 148 
4. 229 

578, 342 
783 

8, 474 
7, 739 

60 
57 

1,530 
25 

833 
9, 696 

203,(i!8 
217 
491 

92,780 
8, 718 
.633 

78. 570 
58,030 

126, 503 
111, 073 

1, 533 

.348 

12, 965 
10,250 

160,300 

7, 759 
206,464 

7,322 
31, 795 

9.48 
5.66 

8,276 
3, 113 

5. 04 

8,540 
59, 500 

14,928 
63,320 

8, 229 
5, 620 

.115 

3, 229 
9, 028 

10,319 

301, 249 

229, 506 

25,415 

4. 474 

7, 761 
7, 084 
8, 708 

20,232 

14,038 
9. 334 

Gill. 728 
!, 109 

14,462 
4, 720 

586, 5t~2 
994 

10,202 
9, 207 

74 
65 

1, 515 
21 

821 
11,709 

191,799 
253 

1, 802 

112, 525 
6,318 

.616 

94,375 
70, 945 

120, 563 
105,608 

2, 035 

.336 

15, 145 
14,100 

215,750 

8,350 
177,077 

11, 021 
21,688 

9.10 
5. 45 

9, 558 
3, 833 

4.89 

11, 150 
'80,000 

1.5, 479 
71, 784 

4, 616 
8, 288 

.115 

3, 161 
5, 491 

11, 571 

266, 58! 

206, 061 

35,867 

4. 568 

7, 314 
6, 507 
9, 248 

!6, 922 

12,919 
7, 755 

668, 421 
974 

11, 536 
3, 884 

593,094 
752 

8, 306 
7, 345 

188 
53 

1, 647 
32 

640 
9, 585 

!82, !56 
238 
405 

!24, 615 
15,338 

. 599 

111, 165 
86, 845 

125,903 
109,920 

2,393 

.337 

22,910 
12,250 

266,250 

9, 511 
189, 735 

9, 901 
20,971 

9.10 
5. 18 

10,226 
4,394 
4.67 

12,275 
98,350 

14, 198 
76, 114 

6, 666 
26,248 

.117 

2,06.5 
3,318 

10, 210 

237,419 

191, 666 

26,059 

4. 623 

8. 331 
7, 567 
9, 646 

16,823 

13, 300 
7, 82(i 

674, fiG! 
1,097 

10,971 
3, 732 

599, ,\Gl 
!, 017 

8, 931 
7, 908 

98 
62 

1,673 
26 

658 
8, 885 

173,518 
221 
929 

160,625 
51, 056 

. 597 

143,283 
116,365 
134, 765 
117,021 

2, 402 

.341 

39,450 
12,350 

361, !50 

11,390 
298,661 

7, 657 
24, 517 

9. 10 
5. 05 

11, 888 
5,640 

4. 58 

13,715 
122,400 

16,096 
95,387 

10,014 
16,226 

.118 

!, 776 
I, 294 

10.051 

237, 856 

186,821 

22,999 

5. 258 

9, 2,\8 
8. li29 
9, 879 

13,732 

13,078 
7. G32 

677, 344 
!, 111 

7, 852 
3, 537 

602,926 
1,027 

9, 01;9 
7, 889 

163 
77 

1, 743 
28 

584 
8, 815 

162,586 
177 
513 

157, 325 
102, 701 

. 590 

137, 125 
112, .\45 
102,256 
140,859 

2, 794 

• 3-13 

34,275 
10, 550 

350,650 

13,059 
379,000 

8, 903 
24,391 

9.10 
5. 09 

12, 303 
5, 482 
4. 56 

12, 225 
112,200 

17.377 
104, 868 

5,873 
14,042 

.116 

764 
343 

9, 002 

255, 787 

219,5\5 

24, 226 

3. 546 

t Revisions prior to October 1948 are available upon request. 

9, 382 
8, 722 

10, 147 

8, 818 

12. 323 
8, 067 

676,337 
878 

5, 099 
4, 048 

602,865 
803 

8, 008 
6, 864 

54 
49 

1, 742 
13 

435 
7, 763 

155, 0:>4 
148 
713 

136, 390 
136, 786 

.599 

118, 735 
96, 760 

185, 517 
162, 346 

2, 206 

. 330 

22,490 
8,650 

306,750 

11,778 
454,397 

6, 205 
22,967 

9.10 
5.12 

11, 544 
4, 828 
4. 61 

12, 620 
88,360 

19,059 
98,020 

5, 4gg 
2,857 

.117 

549 
175 

7, 902 

327,090 

237, 847 

12.045 

3.287 

S-27 

I August I Septem-1 October I Novem-1 Deeem-
ber her her 

9,182 
8, 901 

10,033 

11, 581 

12,336 
8, 072 

675,217 
985 

5, 959 
4,:183 

603, 231 
914 

9, 043 
7, 681 

128 
62 

1,808 
14 

'1,335 
8. 788 

14.\, 702 
145 

4, 900 

128,440 
153, ~55 

. 618 

108, 410 
87,370 

210,411 
11'\3, 208 

!, 804 

.352 

26, 130 
8, 800 

273,650 

8, 559 
477,812 

4, 500 
11,209 

9.10 
5. 11 

10, 546 
4, 475 
4.66 

10,890 
76, 750 

17,808 
96,994 

7,336 
20,579 

.118 

507 
412 

6, 390 

339,588 

315,788 

14,641 

3. 498 

7, 392 
7. 285 
9, 836 

16, 704 

14, 121 
9, 471 

673,701 
1,329 

8, 703 
5, 3\1 

604,768 
!, 226 

10,228 
9, 250 

47 
99 

1, 734 
35 

19, 085 
11,303 

154.365 
188 

37,979 

113, 770 
154, 455 

. 622 

94, 150 
74, 135 

213, 433 
188,259 

2, 442 

. 358 

22,320 
5, 750 

212,750 

6, 758 
484,246 

5, 692 
12,368 

9.10 
5.08 

9,390 
3, 862 
4. 71 

10,725 
63,050 

18,291 
80,060 

5, 449 
44, 267 

.121 

2, 564 
14, 777 

4, 790 

355, 552 

368, 552 

19,8114 

3. 236 

6,122 
6, 438 
9, 252 

26,093 

1.1, 213 
11, 438 

Gil, 309 
1, 529 

9, 246 
6,101 

60il, 210 
1. 413 

12,400 
11,247 

47 
175 

1,633 
43 

58, 4,\l 
13, 112 

203, 831 
286 

150,382 

102,800 
144,819 

. 625 

82, 155 
62.355 

209, 515 
18.\, 839 
'4, 003 

• 356 

16,300 
4,675 

167,750 

6, 925 
426,836 

1, 984 
18,903 

9.10 
5.08 

9,004 
3,395 

4. 74 

9,150 
54, 150 

16,639 
57,037 

5, 909 
28,897 

.123 

6, 419 
35, 224 

5, 521 

342,565 

5, 7741 
6,095 
8, 686 

19,770 

17,673 
12.070 

6fl9. 8~4 
1, 607 

fl. 700 
(), 905 

f:06. 01.\ 

6 312 
6, 246 
8. 484 

19 057 

8. 3.11 
G7n. 016 

10. 672 
5 197 

filO, 3G5 

,::~~~ ~- 7,9\G 
11. 473 7, 101 

541----------!M ----------
1, 771 ----------

86 1----------
11-, N'i:) I _________ _ 

13. [).jl) 1----------
205,0% 

342 
35,142 ----------

'90, 480 
,. 130, 452 

. !:25 

,. 71,875 
"51, 395 

" 196, 125 
'175,764 

3, 946 

.356 

11,550 
3, 200 

134,000 

5, 795 
333, 264 

1, 618 
14,862 

9.10 
5.09 

8,392 
'2, 943 

4. 75 

7, 410 
49,000 

14, ISO 
47,100 

4, 31'\3 
2,814 

.122 

4, 707 

,. ,.3~: ~g~ 
'326, 934 

9!\, 875 
113. ]()6 

. 631 

74.815 
53.005 

188. 2fl3 
!liS, 037 

. 353 

11,675 
6, 300 

1.51, 000 

7, 386 
243, 491 

9.10 
5. 09 

8, 550 
3,148 

4. 75 

10.300 
58,700 

11. 105 
48,393 

.121 

2 133, 181 
3. 990 

26,826 
11, 406 

387, 681 ' 383, 658 

303, 202 

365,965 

'401, 962 
lti, 314 18, 602 ' 17, 411 

2. 873 3. 601 4.134 
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FOODSTUFFS AND TOBACCO-Continued 
-·------ --------- -----...,..---,---,---,-----.---.---.---.---.----.--.-----

GRAINS AND GRAIN PRODFCTS I I 
Exports, rnincipal gta\11"-, melndmg flour and mf'al \ 

thous. of hu 1 • M Zl2 i 
Barley: I I 

ProduPtion (Clop estimate) _____________ do_. 1 315,8D41_ 
Receipts, principal markets. _____________ do.... 11.300 
Storks, domestic, end of month: I 

CommPrcial _____________________ do___ 16,457, 
On farms --------------------- rlo. __ 156,357 1 

Exports, including malt .. _______ _ rlo. .. 1.162 1 

Pric!'s, wholesale (Minneapolis): ~ 'I 

No.2, malting _____________________ dol. per btL., 1.480 
No.3, straight.__________________ .rlo ____ 

1

, 1.3461 

58, 1\J 2 60. 184 65,849 45.380 57. 458 

--8.323T- 5.254·
1

----s:iiili- ····s;86o·!---li;9oil 

15.214 I 12.426 I 11. 197 9, 491 I 10,057 
' --- -- 111,408 -----

2, 614 I 2. 653 I 2. 864 I I, 3DO 1, 636 

1.474 I 1.344 1.312 1.256 I 1.249 
1. 375 1. 242 1. 200 1.178 1.184 

47,295 

19,312 

14,922 
.19, 308 

2, Ill 

I. 253 
1.163 

46,059 

24.843 

24,659 

4,199 

I. 290 
I. 2:36 

59,045 

24,940 

33,056 

6, 410 

1. 327 
I. 299 

46. !53 

14,954 

33,976 
'148, 973 

3.382 

1.52:3 
1. 455 

':l7, 905 

11,003 

35,942 

1,888 

I. 556 
I. 502 

49,150 

9,015 

34, 109 

I, 468 

1. 560 
1. 451 

c~: : 
Production (crop estimate) _________ .. mil. of hu .. I 1 3, 682 

1 
.. __ .. ____ ... _____ .. ___ .. _____ ... ______ . ______________________________ ---------- ______________ . _____________ __ 

llrindings, wet process _____________ lhous. of htL. 1 9,D27 
1 

9,958 9,357 I 9,902 8,813 8,632 8,910 8,658 10,637 10,501 11,206 IO,C47 
RecPipts, princ!pal markets _______________ do ____ f 4.1.269! 38.281 20.139 i 2:3,694 I 19,646, 21,198 21,977 19.683 22,064 2:3,967 43,947 58,97/i 
Stork~. domestiC, end of month: I 1 1 1 'I 

CommerciaL ____________________________ do .... l •50,.130 1 50,6391 43,903: 2,1,895l 15,266 '11.589 10,888 4,744 5,711 9,614 20,020 46,400 

R~~~ft:,i~citid.i.iiiilleal::~~~~~~~~--~~ti~i~: ~i ~~:: 1 • 
2
i i:1~4~ ! -11:355 i -i:i.'osi ! • 

1 21~~6~ 1- -ii; 25i · 8. 2o9 • 1, ~~~1i ----8;926-- s. 369 '~~~i~ 1, 513 20.238 
Pnces, wholesale: 1 1 , 1 • j 

No. ~. white (Chicago). _________ .. dol. per bu._: 1. 443 i 1. 464 i (3) l 1. 427 I 1. 403 1. 410 (3) I. 451 1. 340 I 1. 262 1. 390 I. 308 
No.3,yellow(Chicago) __________________ do .... f 1.4241 1.4Z8i 1.271, 1.3371 1.370 1.358 1.353 1.402 1.307' 1.312 1.152 1.157 
Weightedaverage,5markets,a!lgrades .. do .... 

1 
1329, 1.303l 11601 1.224 1.322 1.279 1.276 1.327 1.256 1.2:38 1.134 1.142 

Oats: . I I 
~~~~;~c~~~r~~ais~'!'r'l::£,;_:::~~~~~~11~;1~: ~lg~::j 'idi~ ----9.32i-~----5.:iii·,----8;9ii; --·io;i75- --·-9;874- ---i:i.'iiss· -·-33;8o4· ·--24.'8o4- --- 9;:i:i8- ----5;953· · li,46o 
Stocks, domestiC, end of month. 

1 1 I 
CommerciaL ....... ____________________ rlo .... l 11,4341 9,544 5,9161 4,215 3.635 '4,129 6,167 17,745 30,095 •26,706 25,254 
On farms ..... ----------------- .......... do .... 

1 

•928,3771·--------- --------- •.178,&12 ----------------- •270,501 __________ •!,053,296 
Rxports, including oatmeaL _______________ do .. __ , 2, 936 , 2. !188 2. 539 1. 392 1. 81\9 503 3, 182 562 6, 719 1. 765 1, 045 
Price, wholesale, No.3, white (Chicago) 

2, 430 

21,218 

I 

, 238, 104 
n, 820 

32, f\30 
107, o32 

, 3, 378 
9,5M 

3~. 364 

iil.t\88 
2,401. 3 

1. 4.'\(\ 
1. 29f, 
I. 24S 

, I. 32:l 
7. 1(').1 

19,029 
819,701 

dol. per hu. 
R~: ' 

Production (crop estimate) ______ ... thous. of bu .. l 
California: 

Receipts, domestic, TOll![ h .. ___ .. thous. of !h .. • 

. 866 

18/i. 056 

40.833 
42.987 

.819 

53,677 
21.904 

'741 

27,300 
18.049 

'753 

37.216 . 
19. 003 I 

'741 

55,691 
61,988 I 

'701 .673 

-~~~- -----~~~- ------~~~- -----~~~~- -------~~~-1 '89:::~ 
Shipments from mills, milled rice ....... .do. --: 
Stocks, rougl:> and cleaned (cleaned basis), end 1 

of month ________________ ...... thous. of! b .. : 
Southern States (Ark., La., Tenn., Tex.): I 

Receipts, rough, at mills.thous. of bbl. (162 lb.l-1 
Shipments from mills, milled rice. thous. oflh--~ 
Stocks, domestic, rough and cleaned (cleaned 

r~~~~~!~:e~~-~f~~n:t~_:_~~:::::::::~~;~~j~~~::l 
Price, wholesale, head, clean(:-\. O,) .. dol. per lb .. 

Rve-

45, 769 

1. 485 
219.803 

519,213 
146. Sfm 

534 
.103 

56,962 ' 

544 
149,711 

434, 167 
92,254 

215 
.098 

56.651 

684 
130,522 

379,906 
69. 7!.1 

103 
'093 

.59. 154 

841 
141. 767 

332, 121 
.11,418 

439 
. 093 

38,28911 

665 
120,202 

286, 353 
117.042 

458 
.092 

48,913 
30,421 

37,944 

412 
134, 241 

202,235 
!Of\. 781 

809 
'091 

45, 7R5 
26.728 

39.358 

37i 
132,777 

113, 173 
60,952 

772 
,089 I 

31, 9C8 64,909 26,998 48,435 22,610 Kl. 654 
46, 994 68, 741 48, 951 2:36,472 39, 4271 115. 207 

35, 1s2 13, soo 16, so8 114, o29 115, 691 I 81. 914 

183 781 4, 315 4, 188 3, 703 I I, 59o\ 
78.233 81,631 194, 9fi1 265, 38~ 226, :l.)8 262,745 

~w ~w ~~ -~ ~m[~oo 
88, ~~~ 39; ~~~ n:l. ~~ '136, ~~b 108, ~1~ I::: :::: : 

.087 . 084 . 071 .070 . 077 ~ .OS2 

~~~h,~~i~Zrf~~~~ais~~r~~e{s_-_-_-_-__ ._thous.oJoh~:: 12U~~ ··---;73.5- ------245· ------4:ii- ----:i;:i48- ------727- ------743· ----1;772·- - 3,131 ----i;o4:i- ----2,iii5- --·-5;o7i-

w~~~~;~~:;~~~:;~m ",\:~:·;;:: .• 
1 

: ) ~~;. \ trJ •..• ~~. •• i f.~ I 1 ~l i: ~~. :: t :~ • : ~~ • •~:~ ••••• ~~~: '1 : ": Mii 
Receipts, principal markets _________ tho us. of bu 1 :lO. 397 17,92:3 14.067 36, 604 27. 560 49,082 64, 749 130,305 76,031 50, 170 27, 586 24,296 18,492 

'1R, 697 
569 

~.:i3R 
I. 457 

Disappearance, domestic ______________ .. do .... ' 293.936/-- 280,287 1---------- 274,325 -------------------- 304,149 251,063 

stc~~,f~13!:a:Ji;~'wheatl __ _ __ _ _ cto .... ~~· 166. 144 I 1.1s. 367 142. 276 13o, 737 118 . .151 89,097 10, 146 , 55,199 86, 4oo t62. 524 176,459 t65, 267 165,657 
Uniterl8tates,domest.ic,totald' ______ .. do .... '868,4i4 '--- ---------------- '585,.)72 '307,347 --------------------•1,159,159 908,106 

CommerciaL........ _____ .. do .... , 166,348 150,165 125,504 124.656 116.806 114,242 12:8,158 234,493 260,412 261,109 244,664 227,502 219,038 

thous. of bu .. '203,933 -------------------- 148,287 -------------------- 75,859 -------------------- '282,881 236,284 
Interior mills, elevators, and warehomws I 
Merchant mills. ___________ .... ________ rlo.... ' 103,113 ---------- ---------- 63, 229 ---- -----· ---------- 32, 361 ---------- ---------- ' 133,688 ---------- ____ __ __ __ !17, 749 
On farms .. _________________________ .... do.___ • 391, 379 ---------- ---------- ' 246, 024 ---------- .... ------ '67, 172 ---------- ___ .. ----- '472, 209 ---------- . ____ __ __ 327,2:30 

Exports, total, including flour ______ ._. _____ rlo .. __ 39, 094 40, .572 41, 389 39, 095 29, 812 46, 555 36, 667 31, 796 37, 366 33, 495 ' 26, 589 24, 067 _________ _ 
WheatonlY-----------------------------d0 .. --1' 25,917

1 
29.123 30,771 32,358 2:3.020 40,617 30,313 24,789 34,2:30 30,082 22,693 20,482 ----------

Prices, wholesale: 
No. I, dark northern spring (Minneapolis) 

dol. per bu._ 2. 397 2. 351 I 2. 337 2. 348 2. 342 2. 328 2. 367 2. 379 2. 285 2. 374 2. 431 2. 395 2. 375 
No.2,hardwinte.r(KansasCity) .......... do .. --l 2.287 2.250I 2.196 2.241 2.260 2.221 1.951 2.004 2060 2.152 2.188 2.202 2.221 
No.2,redwinter(St.I.ouis) _______________ do ..... 2.444 22:~98461_ 2.287 2.329 2.366 2.344 1.82:8 1.872 1.865 2.013 2.083 2.161 2.200 
Weightedavg.,6markets,allgrades_ .do .... ' 2.308 2.246 2.278 2.285 2.254 2.160 2.096 2.185 2.253 2.282 2.274 2.269 

Wheat flour:\ 1' I 
Production:t I 

Flour ................. thous.ofsacks(100lh.) .. : 22,695 •22,620 •19,969 •20,391 
Operations,percentofcapacity _________________ ! 74.6 •429,7249.31 I •38,1,7428.51 •39•26.114.A,1 OffaL ______________________________ short tons .. I 431.000 -. " 

'17,187 
'56. 3 

'333, 615 
'39, 581 

'17. 3331 
59.2 

' 337, 890 
• :m. 990 Grindingsofwheatt ................ thous.ofhu .. l' 51.986 •51.816 •45.779, '46.910 

Stocks held by mills, end of month ,. 
thous.ofsacks (100lh.).. 5,118 5_.

0
.,

2 
.. ----

4
-.-

7
-
8
.
4
.. 5,428 --------------------

~~~r~~~j~~~~~;~~~i~~;~~~~;~; _______ do ___ 

1 

5.897 " 3.041 3.044 2,f.Z3 

dol. per sack (100 !h.) .... , 5. 712 5. 445 i 5. 469 I 5. 400 5. 269 5. 255 
Winter, straights (Kansas City) ______ .. d0----1 5. 2:31 5.135 , 5.119 I 5.106 4. 980 4. 938 

20.116 
66.1 

390, 721 
46,344 

4, 500 
2, 727 

5. 512 
4. 869 

18.994 
65.3 

380.597 
44,222 

3,007 

5. 575 
4.915 

19,957 
63.5 

405,071 
46, 561 

1,346 

5.340 
4. 869 

20.357 
70.2 

413,639 
47,541 

4, 757 
I. 465 

5.600 
5.069 

20,895 
69.0 

424,907 
48.740 

'1,672 

5. 715 
'5.165! 

19,221 
68.9 

'389, 304 
44,852 I 

1, 539 

5. 744 
5.119 

1s. e,;g 
1\1.8 

378,000 
43. 542 

4, 948 

5.669 
5.115 

r Revised. t Revised estimate. 2 DerL'tnber 1 estimate. 3 No quotation. 
d'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bin<; such data are not included in the break-down of stocks. 
tRevised senes. Data for rough rice, included in rice exports, have been revised using a new conversion factor supplied by the U.S. Department of Agriculture, which takes into ac-

count chan![es in milling practices; redsions for 1933 to July 1948 are :n·ailable upon request. ReYised data for January 1947 ID July 194S for wheat.· flour production and grmdings of wheat 
will be published later. 
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Augu~t Septem-1 October I Novem-1 Decem-
ber her ber 

" -----~-~-~- ----------~-

LIVESTOCK 

Cattle and calves: 
Slau~hter ( f<'ederally inspected): 

--~--,~,--,--------o--- ---
619 I 562 5!0 I Calves ... ___________________ thous. of animals __ 

Cattle ... ________________________________ .do ___ _ 
Receipts, principal markets ________________ do ___ _ 
Shipments. feeder, to~ corn-belt States _____ do ___ _ 
Price:<, \Vholes:tle: 

JJ<oef steers (Chicago) ___________ dol. per 100 lb._ 
Steers, stocker and feeder (Kansas City) .. do ___ _ 
Calves, vealers (Chicago) ________________ do ____ ' 

Hogs: 
Slaughter (Federally inspected) 

thous. of animals __ 
RPceipts. principal markets ________________ do ___ _ 
Prices: 

Wholesale, average, all grades (Chicago) 
dol. per 100 lb .. 

Hog--corn ratio 
bu. of corn equal in value to lOOlb. oflive hog __ 

Sheep and lamhs: 
Slaughter (Federally inspected) 

thous. of animals __ 
Receipts, principal markets. _______________ do .. __ 
Shipments. feeder, to 8 corn-belt States ... do ___ _ 
Prices, wholes~tle: 

Lambs, a\·erage (Chicago) ______ dol. per 100 lb __ 
Lambs, feeder, good and choice (Omaha).do ___ _ 

MEATS 

'Total meats (including lard): 
Production (inspected slaughter) _____ mil. oflb __ _ 
Stocks. cold storage, em! of month _________ .do ___ _ 
Ex1lor1R ___________________________ ________ do ___ _ 

Jlec•f ano veal: 
Production (inspected slaughter) ____ thous. of lh __ 
Rtoeks, rold storage, end of nwnth __________ do ___ _ 
Exports ____________________________________ do ___ _ 
Price, wholesale, l1cef, frrsh, steer carcasses, good 

(t;00-700 lhs.) (New York) __________ dol. per lh __ 
Lamb and mutton: 

Production (inspected slaughter) ____ thous. of Jb __ 
Stoekf:, cold storage, end of month _________ do ___ _ 

Pork, including lard, production (inspected 

572 
1,197 
I, 855 

195 
I 

26.78 I 
23.26 I 
30.75 

6,089 
3,528 

21.01 

r 17.6 

1,329 
1,439 

133 

25.12 
23.31 

1,890 
879 

C-1 

671.468 
170.581 

1, 928 

.443 

5S. ;j35 
26,209 

slaughter) __________________________ thous. oflb __ I, 159,741 
Pork. exelu<ling lard: 

Production (inspected slnughter) ___________ do ___ _ 
Stocks, cold storage, end of month __________ do ___ _ 
Exports. ________________________________ do ___ _ 
Prices, wholegnle: 

Hams, smoked (Chicago) __________ dol. per lb __ 
Fresh loins, R-10 lb. average (New York) do ___ _ 

lVlisrellancous meats and meat products, stocks, cold 
storag(', end of rrwnth: 

Edible offal ________________________ thous. oflb __ 
Can n('d meats and sausage and sausng-(•-roonl 

products.------------------------ .thous. of lb __ 
Lard: 

Pro<luctiou (inspected slaughter) ___________ do ___ _ 
Stocks, cold storage, end of nwnth _______ .. _do ___ _ 
Exports __________ ______ ----------------- __ do ___ _ 
Priee, wholesale, refined (Chicago)_ _ _dol. per lb. 

POULTRY AND EGGS 
Poultry: 

Ret,•ipts, 5 markets. ______ ._. _______ thous. of lb .. 
Stocks. cold storage, (•nd ofmonth _________ do ___ _ 
l'rieP, whol<"sale, live fowls (Chieago).dol. per !h .. 

E1-!K~: 
PnHluction~ farm ___________ -- ____ -_- __ .millions __ 
Drkd C'gg production ________________ thous. of lb._ 
8tocks. cold storag(•, end ofmont.h: 

;->helL. ______________________ thous. of cases .. 
Froz m ___ ---------------- _________ thous. oflb .. 

i'riee, wholesale, extras, large (Chicago)t 
dol. per doz._ 

MISCELLANEOUS FOOD PRODUCTS 

Cundy, sales by manufactun•rs ______ . thous. of doL_ 
Coco<:~.: 

Imports _____ ---------- _______________ .long tons._ 
l'rie<'. wholesale, Accra (New York)_ .. dol. ]X'r lh .. 

Gotiet·: 
Clearances from Brazil, totaL ____ thous. of bags __ 

To United 8tatps ________________________ do ___ _ 
\"isihle supply, United States ______________ do ___ _ 
lm ports .. _______________ . ___ ----- __________ do .. __ 
!'rice, wholesale, Santos, No.4 (New York) 

dol. per lb .. 
Fish: 

851.366 
469.153 

3, 345 

. 579 

. 415 

38,863 

225, 748 
116, 397 
H.112 

. J!J5 

54. 511 
160,834 

.346 

4, 008 
554 

159 
104,932 

. 547 

64,926 

24.698 
. 317 

I, 805 
1,198 
1, 082 
2,560 

. 272 

484 
1,126 
I, 786 

94 

24.35 
22.15 
32.50 

5,377 
3,316 

19.46 

16.1 

1, 235 
l,:l86 

151 I 
24.75 
(I) 

1, 757 
1,049 

46 

649,195 
170,784 

935 

.406 

55,520 
22,466 

1,052,632 

762,355 
585, 2I5 

3,027 

. 571 

.429 

64,021 

46,065 

212,810 
160.610 

33,821 
'171 

22.069 
148,418 

.340 

4. 567 
2. 431 

152 
71.532 

. 463 

55,I87 

13,863 
.266 

1. 214 
843 

1, 036 
2,113 

. 270 

476 
994 

I. 526 
72 

22.25 
21.25 
30.38 

4,080 
2, 562 

19.44 

17.5 

I, 046 
I. 0\)2 

74 

24.75 
(1) 

tri~~ I 
52 

583, 486 
I58, 240 

984 

.368 

47,548 
I9, 571 

777,258 

563,446 
611, 123 

3, 076 

. 546 

.457 

62,136 

51,980 

156, 573 
179,628 
42. 517 

.152 

19,959 
131, 496 

t~ ~~; I 
144 

58,621 

. 435 

51,876 

23,276 
. 203 

1, 359 
890 
929 

1,66<" 

. 268 

Landings, fresh fish, 5 ports _________ thous. of lb.. 29, 535 28, 077 29, 033 
8toeks, cold storage, end of month _______ .. do .. __ I 50, 97~ 127. 6:!5 104. J:l8 1 

• Revised. 1 No quot~tion. 
tRevised series. U.S. Department of Agriculture data r<•plare the series fort: 

1!4'< are available upon request. 

I. 102 I 996 I, 1)25 1 
1. 89.> J 1, n3 1. 827 : 

126 100 92 I 

24.14 I 24.20 24.88 I 
24.37 I 23.66 24.02 I 
:n. 63 27. 94 26. 451 

4, 3I5 3, 894 3, 721 
2, 6!5 2, 471 2, 438 

20.16 

16.9 

949 
845 

61 

30.50 
(1) 

I, 519 
1,018 

69 

664,174 
143, 137 

I, 709 

. 392 

43,156 
14,268 

8ll, 293 

593,.593 
586. 429 

2, 943 

. 570 

.502 

61,269 

55,683 

159,474 
156, 782 
55.604 

. !52 

24,937 
108,732 

. 353 

6,137 
13,993 

530 
77,319 

. 451 

55, 507 

44,434 
.185 

I, 488 
I, 058 
1.127 
2,086 

. 265 

'40, 7051 
82. 722 

18.32 

15.2 

676 
824 

63 

29.50 
(1) 

I, 353 
930 
115 

606,020 
119,431 

2,38~ 

. 404 

30, 76I 
9, 864 

715,895 

527,859 
54.1, 231 

3, 866 

'550 
. 518 

I 

58,5351 

58,348 

137. HI 
!38. 216 
92,304 

. tati 1 

26.798 
89,205 

. 339 

6,105 
n,285 

954 
I07, Oii8 

.483 

43, 85I 

26,698 
.199 

1, 294 
811 
906 

I, 782 

. 261 

49, 6I2 
74, 941! 

18.49 

14.7 

761 
1, 243 

163 

29.25 ' 
(1) 

I, 362 
779 

1' 77 

623,536 
94,035 

1,302 

• 410 

33,561 
7,007 

704,543 

51i,974 
466. 108 

5, 855 

. 520 

. 5I5 

54,707 

50,941 

136. 470 
125,8231 
ll3, 282 

. 147 1 

31.644 
77.823 

. 298 

5, 845 
7, 875 

1,943 
141,361 

. 483 I 

34,642 

24,963 
.HJO 

1. 572 
942 
796 

1, 477 

.270 

69,890 
91,453 

533 
I, 095 
I, 896 

140 

26.47 
22.53 
25.94 

3, 745 
2, 406 

19.08 

15.5 

898 
1,164 

138 

21.12 I 
(I) I 

I, 438 
716 
97 

6·15, 249 
81, 148 

I, 227 

. 433 

37,427 
6, 761 

754,870 

556,838 
419,590 

12, 105 I 

. 556 I 

. 533 

55,322 

49,570 

144,798 
103.890 

7t3, 50H 
.J:lH I 

38.054 
74.733 

'268 

4. 905 
7, 640 

2, 290 
166, 582 

. 493 

36,028 

32,103 
.187 

1,326 
906 
808 

I,685 

. 2721 
71, 117 

1!4. 031 

501 
1,090 
!, 833 

164 

25.86 
20.62 
24.88 

3,165 
2.072 

18.23 

15.4 

976 
I. 202 

144 

24.50 
(1) 

I. 358 
643 
65 

038.252 
75,627 
I, 482 

. 431 

40,975 
6,651 

678,466 

549 
I, 232 
2. 470 

384 

26.28 
20.06 
25.70 

3, 417 
2,3I4 

19.09 

16.4 

l,I26 
1,650 

:l35 

23.62 
22.66 

1, 44I 
521 
45 

716,737 
72,053 

2, 511 

. 438 

48.257 
(i, 869 

675.735 

495. 142 500, 186 
367,043 1 283, 178 

6, 102 1 6, 749 

.586 

. 546 

56,671 

41.209 

134.178 
YG, 255 
52,29;) ' 

.l:l2 

34,769 
71,261 

. 241 

4,334 
6, 118 

1.936 
168, ;)94 

25,580 

21.845 
. 211 

I. 672 
933 
859 

I, 687 

. 2771 
66,145 ' 

121.211 I 

.613 

.558 

54,958 

34.310 

128.257 
f\8, 819 
28.305 

. ltlti 

38,991 
83 466 

:260 

3,853 
;), 963 

I, 4~6 
146.8ti8 

. 559 

40,928 

22, 1!9 
. 226 

1868 1; I29 
796 

I,603 

. 284 

77,219 
146, :l44 

5.12 
• I, 224 

2. 528 
586 

28.11 
19.74 
27.25 

3, 879 
2, 395 

19.74 

I7. 2 

I. 180 
I. 932 

534 

2.1.00 
23.21 

I, 436 
41J 
45 

698,993 
71. ~75 

2. 200 I 

.464 

50,414 
7, 2()8 

686,365 

518, I43 
204. ()78 

4.:142 

. 569 

. 55I 

51,245 

122, 743 
48.768 
:l2, 1\82 

.1521 

49,399 
l:l2. 380 

. 2.38 

3, 576 
1, 778 

'810 
121, 47{) 

.628 

66,713 

11. 253 
. 200 

2, 332 
I, 403 

798 
I, 932 

. 302 

64,091 
150,608 

568 
1, !56 
3,061 

869 

28.93 
20.57 
27.15 

4, 959 
3, 055 

17.87 

16.1 

I, 172 
2,054 

572 

23.75 
23.28 

1, 564 
409 
4I 

.185 .511 
1, 116 I, 064 
2, 280 I, 676 
'432 198 

28. 21 26. 47 
21.45 21.44 
2f\. 75 27. 25 

6, 003 6. 477 
3, 618 3, 813 

15.87 15.05 

15.3 13. I 

I, 060 I, 058 
1, 29f\ I, 139 

212 71 

23.38 22.38 
23.25 22.88 

I, 763 
'532 

58 

I,864 
804 

660, 890 640, 589 616.302 
I38, 713 78, 763 ' 103, 582 

1. 070 I,J67 

. 476 . 476 

51, 338 47,893 
8, 222 ' 10, 534 

. 445 

48,992 
13,680 

851, 970 I, 074,324 I, 198, 884 

634, 343 801, 460 880,945 
209.687 '297, 20.) 478,447 

2, 479 3, 878 

. 489 

. 453 

47,642 

26,094 

158, 861 
38, 320 
31.503 

.158 

58,185 
211,517 

.236 

3, 749 
933 

501 
96.382 

. 564 

69,382 

9, 936 
. 205 

. 468 

. 386 

'51,174 

'30, 014 

199,237 
'39. 808 

49,467 
.130 

82,866 
'267, 508 

. 217 

3, 851 
1, 207 

'250 
' 72, .556 

. 527 

65, 91:J 

21,019 
'246 

1, 945 2,185 
I, 280 1, 507 

763 8oO 
I. 929 2, 010 

.355 .49H 

156,077 158, 719 

. 469 

.351 

ti2. 914 

37,854 

232, 48.1 
72,617 

.128 

73,034 
292,085 

'213 

4, 499 
8, 579 

97 
53,888 

.381 

52,730 

. 259 

1,439 
874 
992 

.490 

146,813 

S. standards published prior to the Oetoher 1949 issue of the Sl"RVEY. Data for September 1944 to July 
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Unless otherwise stated, statistics through 1
1948 ~-----,-::--:--,----,----,-----,----l--;94_9 ___ 1 ___ ,-----,-----,-----,---

l948 and descriptive notes are shown in the J) I F h I I I I I I I 
1949 Statistical Supplement to the Survey , b~~rn- January , ~r~u- C\1ar~~'-~pril ____ May June July August Se~~~m- October :\b~~m- D•b:rm-

FOODSTUFFS AND TOBACCO-Continued 

MISCELLANEOUS FOOD PRODUCTS-Co n. 

Sugar: 
Cuban stocks, raw, end of month 

thous. of Spanish ton s __ 
United States: 

Deli wries and supply (raw basis): 
Production and receipts: 

Production ____________________ .short ton s __ 
Entries from off-shore ________________ do. ---

Hawaii and Pnerto Rico ___________ do. ---
Deli wries, totaL _______________________ do. ---! For domestic consumption ___________ do. ___ , 

For export. __________________________ do. ---
Stocks, raw and refined, end of month 

thous. of short ton S.-
Exports, refined sugar ______________ short ton s __ 
Imports: 

Raw sugar, totaL ______________________ do. ---From Cuha __________________________ do. ---
From Philippine Islands,j' ___________ do. ---

Relined sugar, totaL ___________________ do. ---
From Cuha __________________________ do. ---

Prir<' (New York): 
Raw, wholesale __________________ dol. per I b_ 
Relined: 

RetaiL ___ ---------------------- _____ .do. --
' 

Wholesale ___________________________ .do_ 
---1 Tea, imports __________________________ thous. ofl h I 

TOBACCO 
Leaf: 

Production (crop estimate) __ --------- mil. of lb •.. 
Stock, dealers' and manufacturers', end of q muter, 

totaL ___ --------------------------- mil. of lh_ 
Domestic: 

~:;.~~~~a;: fire-cu;ed;-flne:cured~-an·ct -~1~rer-- I 
lancous domestic ________________ mil. of lh. ' 

Foreign grown: 
Cigar leaL _______ ------- ___ --------- ___ do .. _. 
Cigarette tohaceo ______________________ do. __ _ 

Exports, including scrap and stems ____ thons. of lb .. 
Imports, including scrap and stems __________ do ___ _ 

Manufactured products: 
Production, manufactured tobacco, totaL .. do ___ _ 

C'hrwing, plug, and twist ________________ do ___ _ 
Smoking _________________________________ do ___ _ 
Snuff ____________________ ---------------- do ___ _ 

Consumption (withdrawals): 
Cigarettes (small): 

'!'ax -free ____________________________ millions._ 
'!'ax-paid. ______________________________ do._--

Cigars (large), tax-paid _____________ thousands .. 
Manufactured tobacco and snuff, tax-paid 

thons. of lh. _ 
Exports, <:igar(\ttes _________ ---------- ___ rnilli0ns __ 
Price, wholesale (composite), cigarettes, f. e. h., 

1 

ctestination _____________________ doi. rn th(.us __ i 

'326 

275,318 
210,060 
79,992 

5f\4, 079 
5.on, 439 

7, ()40 I 

I, 493 
8,447 

'216, 954 
'208, 396 

5, 600 
1 

----------
. 0.56 

.092 

. 0/fl 
n. ~:12 

21,980 

3, 875 

I 
434 1, 091 I 

I 

125, 201 54.3581 
245, 436 48.>. 090 
56.243 1ss. 038 I 

503,238 504, 622 i 
558.390 ' 503, 222 1 

4, 848 
I, 400 I 

I, 348 I, 41fi 
3,149 4, 095 

313. 176 1 197, 907 
174.9.12 287. 9fifi 
15,236 25. 17(\ I 

fi, 452 2fi. 204 
6,450 25,9.\0 I 

. 057 
I 

. 056 ! 
.092 .0921 .078 . 078 

7, 689 7, 606 

3.:~;. ~:.::::::::1:::::::::: 
::::::::::1:::::::::: 24 

128 
57, 773 
6, 035 

17,517 
7, I.o2 
6, 830 
3,535 

3,185 
24, 897 

440,267 

46, 949 1 36, 167 
7, 2091 6, 713 

18,031 17, 576 
7. 218 6, 768 
7, 3861 7, 548 
3, 427 3, 260 

I 
2, 570 

25,024 
410, 170 

2, 208 i 
27, 967 1 

438, 2861 

1fi,492 18,214: 17,138 
2, 368 1, 280 i 1, 237 

6.862 ! 6.862 i fl. Sf-2 

2, 490 3, 728 ,J 3,215 2, 599 2, 022 

(!) (l) (!) (!) (!) 43,899 
681. 532 567, 829 577,439 509,595 471,n7 642,038 
225, 273 236.686 156.084 123,322 84.350 132,227 
619,578 5:17. 449 608,479 792,9:16 747, 453 924,533 
611, 382 53ii,I02 604,698 I 789.878 743, 698 921,391 

8.196 2, 347 3, 781 3,058 3, 755 3, 242 

I, 442 1. 525 1,492 1, 252 956 617 
3,657 2, 785 1, 863 1,997 1, 879 2,379 

38fi. 786 318. fl47 382,265 34fi, 792 342,089 342,392 
329.913 2fi4. 133 267.999 253, 348 232,097 272,690 
50.849 fi2. 845 114,21\6 88.409 104.072 61,901 
58, 585 42,328 25,951 39.180 23,401 28, 254 
68,147 41,820 25, 901 36, 555 23,398 23,684 

.057 . 056 . 058 .059 . 058 .059 

.093 .093 .093 .093 .093 .093 

. 078 .079 .078 .078 .077 .077 
8,128 9, 774 7,465 8, 411 6,129 7, 877 

3, 851 . :·:·:::: 1:::::::·:: . --~:~~- --::::::: ::::::::-
I 

345]--- -

3, 3fo0 ---

22 
134 

25,155 
9, 287 

20,880 
7, 618 
9, 567 
3,695 

3,168 
31,448 

457,149 
I 

20.490 I 
I. 6-!9 

fi, 802 ; 
' 

22, 249 
6, 905 

18,729 
6, 940 
8, 535 
3,254 

3, 568 
27.307 

428,452 

18,392 
2, 446 

6.8G2 

20,400 
7, 521 

20,591 
7, 226 

10,120 
3, 246 ' 

3,172 
30,691 

428, 35T 

20,362 i 

1, 937 : 
I 

6.862 i 

367 

2, 970 

23 
149 

33,402 
8, 217 

21,740 
8, 558 
9, 747 
3, 435 

3, 236 
32,849 

519,509 

20,583 
I, 611 

6. 862 I 

30, 5G3 61,875 
6. 606 9, 088 

16,625 
6, 918 
7,311 
2, 396 

2,155 
25.806 

422,496 

16,625 
I, 419 

6. 862 

22,986 
8,839 

10,308 
3, 838 

3, 041 
35,347 

516,208 1 

22,869 I 

1, 476 

6. 862 

LEATHER AND PRODUCTS 

HIDES AND SKINS 

Imports, total hides and skins _________ thous. oflh __ 
Calf and kip skins _______________ thous. of ni<'ces __ 
Cattle hides ... ____ ------------------ _______ do ___ _ 
Goatskins __________________________________ do ___ _ 
Sheep and lamh skins ______________________ do ___ _ 

Prices, wholesale (Chicago): 
Calfskins, packers', 8 to 15lh _________ dol. per lb .. 
Hides, steer, packers', heavy, native _______ do ___ _ 

LEATHER 
Production: 

14,320 
51 

104 
3, 433 
1, 011 

. 410 

.267 

Calf and kip _____________________ thous. of skins__ 1, 053 
Cattle hide.---------------------- thous. of hides__ 2, 239 
Goat and kid _____________________ thous. of skins__ 3, 232 
Sheep and lamb ____________________________ do_ ___ 2, 665 

Exports: 
Sole leather: 

Il<>nds, backs, and sides ___________ thous. of lb.. 57 
Offal, including belting offaL ____________ do____ 122 

Upper leather ____________________ thous. of sq. ft.. 3,676 
Prices, wholesale: • 

Sole, hends, steer, f. o. b. tannery ____ dol. per lb__ • 701 
Chrome calf, black, B grade, composite 

dol. per sq. ft.. 1. 046 

r Revised. 

13,738 9, 901) 10,281 
82 67 67 

147 97 65 
2, 497 2, 722 3, 221 

885 925 9Ul 

.398 .385 . 421 

.267 .229 .209 

943 886 947 
2,073 2,124 2,163 
3,013 2, 982 3, 457 
2, 564 2, 537 2,463 

314 466 189 
527 890 704 

6, 080 6, 314 6,035 

.681 i . 657 ' . 592 

1. o51 I 1.0361 1.030 

I 

10,714 15,302 11, 942 14,082 16,951 
58 47 44 23 118 
85 53 103 27 35 

3, 294 3,631 4, 005 3, 319 2, 657 
1, 477 2,629 965 2, 705 4,076 

• 422 • 414 .398 .385 .410 
.200 • 213 .214 .209 .238 

766 797 877 571 867 
1, 891 1, 942 1, 976 1, 566 1, 982 
2, 859 2, 764 3, 018 2, 364 2, 730 
2,154 2, 214 i 2,419 1, 834 2,619 

6 56 93 87 70 
185 151 116 106 73 

3, 329 3,113 3,153 2, 906 3,462 

• 578 • s78 1 • 568 . 564 • 555 

1.025 1.023 j 1. 024 j 1. 016 • 975 

t Corrected monthly figures are not available; January-July 194~ total (including revisions for January and February) is 218,055 short tons. 
2 Revised estimate. 3 Decem her 1 estimate. 

1, 668 

116,207 
391.859 
165. 441 
7:-3. 977 
729,920 

4, 057 

404 
2, 403 

248. 878 
227, 217 

8.549 
28, 272 
28,259 

. 060 

. 093 

. C77 
8, 443 

3. 690 

330 

3, 206 

20 
134 

76,768 
7, 483 

22,565 
8, 345 

10, 579 I 
3,641 

2, 680 
31, 743 

532, 446 

22. 674 
1. 720 ' 

6. 862 

15,569 
145 

41 
2, 312 
3, 276 

. 421 

. 246 

831 
1, 959 
2, 997 
2, 532 

92 
49 

2, 886 

. 559 

. 977 

I I 
I 
I 

1, 021 707 i 397 

i 

548,576 766, 441 418,627 
402,253 252,307 
133, 168 99,018 -·so9~so:i 
523,702 5.'l9. 902 527,904 
519, 358 537. 257 1 525. 835 

4, 344 2, 64.1 2, Ofi9 

879 1,446 1, 708 
1,475 1,133 ---------

250,846 197, 959 ---------
242.278 190, 878 ---------

1, 416 7,070 ---------
27, 763 24.521 ---------
26,639 24, 511 ---------

.060 .059 .057 

.093 .093 .093 

.079 .079 .079 
7, 702 9,327 ---------

---------- -------- __ 1 

3 1, 990 

3, 879 

316 
i 

--------------------1 3, 403 

---------- _________ _! 19 

55,781 ---37:675·1------~~~ 
7,261 6,903 1---------

22.434 
7, 774 

10,997 
3, 664 

2, 777 
29.194 

534, 274 

21.975 
1. 523 'I 

6. 862 

16, 0281 

~~~ I 
2. 771 I 2, 571 

. 425 

. 244 

886 
1. 870 

'2, 956 
2, 694 

60 
41 

3, 938 

. 559 I 

. 975 

i 
19,67511 ________ _ 
7,(,72 ---------
9,055 ---------
3,547 ---------

2, 215 I 2. 432 
' 29, 657 ' 24, 776 
508. fi26 38f\, 169 

19,324 
1, 341 

6. 862 

16,499 
116 

77 
2. 688 
2, 723 

. 425 

. 245 

858 
1, 8fi9 
2, 7-17 
2, 691 

9 
6 

2, 882 

• 549 

i 

.975 : 

16,556 

6. 862 

----------
----------
----------
----------

--------

. 445 

. 232 

----------
----------
----------
----------

---- ~--- --
----------
----------

. 549 

. 988 

c1' This series continues data in the 1942 STATISTICAL SUPPLEMENT to the SrRVEY; there were no shipments for 1942 to 1947 except for January, February, and May 1942 (12,136, 1,120, and 
8,618 short tons, respectively). Data for January-July 1948 are shown on p. S-30 of the Octo her 1949 SURVEY. 

NoTE FOR LUMBER SERIES, p. S. 31.-Exports of sawmill products for 1948 have heen adjusted to exclude box shooks, in accordance with the revised commodity classification effective 
January 1949. Revisions for January-July 1948 are shown in a footnote on p. S-38 of the Octo her 1949 SURVEY. 

Minor revisions for totallumher production, shipments, and stocks for 1946--li (since puhlication of the 1949 STATISTICAL SFPPLE,IENT) are a\'ailahle upon request. Revised data for total 
lumber for January-July 1948 and revised data for Western pine for January 1947-March 1948 are also shown in the above-mentioned note. 
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1949 Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

1

1948 I 
Decem- January I Febru- I March I April her ary May June July 

LEATHER MANUFACTURES 

Shoes and slippers:§ 
Production, totaL _______________ thous. of pairs __ 

Bhors, ~andals, and play shoes, except athletic, 
totaL ______________________ thous. of pairs .. 

By types of uppers:d" 
All leather. __________________________ do ____ 
Part leather and nonleather __________ do ____ 

By kinds: Men's. ______________________________ do ____ 
Youths' and boys' ___________________ do .... 
W omcn's _____ . ______ -------------- ___ do. __ . 
Misses' and rhildren's--~---·---------do ____ 
Infants' and babies' ___________________ do .... 

Slippe" for housewear .. _________________ do .... 
Athletic. _____ -------------------------- .. do ... _ 
Other footwear ___ ---------------------- .. do .... 

Exports ____________________________________ do .... 
Prices, wholesale, factory, Goodyear welt, leather 

solf': 
Men's hlack calf oxford, plain t.oe .. dol. per pair .. 
Men's black calf oxford, tip toe __________ .do ____ 
Women's black kid blucher oxford ....... do ____ 

LUMBER-ALL TYPES 

Exports, total sawmill productst _________ l\1 bd, ft.. 
Imports, total sawmill proctucts ______________ do .... 
National Lumber Manufacturers Association: 

Production, totalt ____________________ mil. bd. ft __ 
Hardwoodst. __ ----------------------- ___ do .... 
Softwood st. ___________ ....... _____ . ___ ._do. __ _ 

Shipments, totalt .. ------------------- _ .... do. ___ 
Hardwooctst .. ----------------------- .... do. __ _ 
Softwoods+------------------- _______ .. _ .. do. ___ 

Stocks, gross (mill and concentration yarcts), end 
of month, totalt .................. mil. hd. ft.. 

Hardwoodst. _ ---------------------. ___ ._do. __ _ 
Softwoodst. ___ .............. --- ....... _._do ... _ 

SOFTWOODS 

Douglas fir: 
Exports, total sawmill products ........ M bd, ft.. 

Sawed timber ___________________________ .do. __ _ 
Boards, planks, scantlin?:s, etc ........... do ___ _ 

Prices, wholesale: 
Dimension, No. I, common, 2" x 4" x 16' 

dol. per M bd. ft_ 
Flooring, Band better, F. G., I" x 4", R. L. 

doL per M bd. ft._ 
Southern pine: 

Orders, new __________________________ miL bd. ft .. 
Orders, unfilled, end of month _____________ do ___ _ 
Production ________________ ------------- ... do .. __ 
Shipments _________________________________ do .. _ 
Stocks, ~ross (mill and concentration yards), end 

of month ___________________________ miL bd. ft.. 
Exports, total sawmill products ________ l\1 bd. ft .. 

Sawed tim her ____________________________ do .... 
Boards, planks, scantlings, etc ___________ do ___ _ 

Prices, wholesale, composite: 
Boards, No. 2 common, 1" x 6" or 8" x 1 2' 

doL perM bd. ft._ 
Flooring, Band better, F. G.,!" x 4" x 12-14' 

doL per M bd. ft._ 
\V estern pine: 

Orcters, new .......................... miL hd, ft._ 
Orders, unfilled, end of month ............. do .. .. 
Production+--- __________________ ...... ____ .do. __ _ 
Shipments+. ______________________________ .do ___ _ 
Stocks, ?:ross, mill, end of month ___________ do __ __ 
Price, wholesalf', Ponderosa, boards, No. 3 com-

mon, 1" x S" ______________ doL perM bd, ft.. 
West coast woods: 

Orders, new .. ________________________ miL bd. ft._ 
Orders, unfilled, end ofmonth _____________ do __ __ 
Production _________________________________ do .. .. 
Shipments. ______________ ----------------- .do .. .. 
Stocks, gross, mill, end of month ........... do .. .. 

SOFTWOOD PLYWOOD 

Production ........ thous. of sq. ft., ~s" equivalent.. 
Shipments. _____________ ------------------ __ .do. __ _ 
Stocks, end of month. _____________________ .. do ... _ 

HARDWOOD FLOORING 

Maple, beech, and birch: 
Orders, new ___________________________ M bd. ft._ 
Orders, unfilled, end of month _____________ do ___ _ 
Production _________________ ------------ ___ do .. __ 
Shipments. _____________ ------------- _____ do .. .. 
Stocks, mill, end of month ................. do .. .. 

LEATHER AND PRODUCTS-Continued 

35,508 

31,639 

30, 110 
1, 567 

8, 901 
I, 319 

13,875 
4, 520 
3,024 
3, 357 

271 
241 
608 

9, 653 
6. 750 
5.150 

57, 641 
126,299 

2, 541 
539 

2,002 
2, 318 

485 
1,833 

7, 411 
2, 303 
5,108 

32,863 
8, ~36 

24,027 

70.785 

133.650 

60.5 
332 
732 
645 

I, 703 
9, 842 
1, 743 
8,099 

69,872 

152.151 

438 
638 
422 
411 

I, 675 

69.59 

592 
448 
609 
573 
983 

155, 286 
156,013 
63,688 

3, 925 
10,025 

5, 550 
4, 700 
7, 425 

36, 921 37,089 

34,327 34, 180 

32,267 31, 697 
2, 058 2, 506 

8, 677 8,141 
1,181 1, 077 

16, 485 17, 1.51 
4, 829 4, 629 
3, 155 3,182 
2,177 2, 497 

236 227 
181 185 
336 341 

9.653 9.6fi3 
6. 750 6. 750 
5,150 5.150 

LUMBER 

45,092 
94, 181 

2, 258 
609 

1, 649 
2, 220 

576 
1,644 

7, 455 
2,338 
5, 117 

24, 572 
I 7, 970 
16,602 

66.330 

133.650 

597 
303 
694 
626 

1, 771 
9,076 
2, 555 
6, 521 

67.292 

149.144 

334 
589 
223 
299 

1, 599 

68.00 

641 
547 
526 
5-11 
966 

118,284 
101, s:l7 
75,894 

3,475 
9,300 
4,200 
3, 900 
7, 300 

51 
98 

'421 
'673 

'057 
450 

'607 
'946 
378 

'568 

7 
2 
5 

'515 
'406 
'109 

'943 25 
I )2 

13, 
'326 
617 

67 

133 

. 815 

.650 

1, 
9, 
3, 
6, 

65. 

148. 

1, 

539 
282 
598 
560 

809 
299 
218 
081 

400 

409 

306 
531 
238 
288 
548 

68 .05 

143, 
133, 
84, 

4, 
8, 
4, 
3, 
7, 

621 
610 
577 
559 
940 

180 
192 
534 

025 
750 
200 
700 
850 

44, SIR 37,626 35, 0[18 38,509 

41, 266 34, 262 31,429 34,152 

38, 037 31, 171 28,018 32,622 
3,183 4, 454 3, 351 5, 911 

9, 623 7, 790 7, 283 8, 431 
1,407 1, 209 1, 217 1, 639 

20,818 17, 537 16, 149 16,748 
5, 634 4, 497 3, 956 4, 267 
3, 784 3, 229 2, 824 3,067 
3,068 2, 931 3, 212 3, 877 

261 216 246 255 
223 217 211 225 
358 392 323 287 

9.653 9.653 9.653 9, 653 
6. 750 6. 750 6.600 6. 600 
5.150 5.150 5.150 .1. 150 

I 

AND MANUFACTURES 
I 
I 

54,161 49,924 59, 784 6o. 234 I 
123, 435 103,852 117, 351 121, 11s 1 

I 
2, 658 2,613 2, 731 2, 778 

568 377 414 426 
2,090 2, 236 2,317 2, 352 
2, 533 2,625 2, 653 2, 729 

463 407 406 368 
2, 070 2, 218 2, 247 2, 361 

7,679 7,671 7, 743 7, 776 
2, 512 2, 482 2, 490 2, 548 
5,167 5,189 5, 253 5, 228 

28,914 24, 231 29,617 27,606 
I 17, 407 I 11, 837 1 4, 307 I 9, 681 

11, 507 12,394 25,310 17,925 

68.310 68.310 68.310 67.568 

128.700 127.958 122. 562 118.058 

738 660 725 690 
307 276 261 228 
706 661 728 703 
713 691 740 723 

1, 802 1, 772 1, 760 1, 740 
11,390 7,346 10,2l'2 9, 848 
4,330 2, 930 3, 797 3,457 
7,060 4,416 6,405 6,391 

64.167 62.001 60.380 59.033 

146.650 144. 513 142.865 139.374 

457 545 568 684 
466 492 498 539 
381 579 619 712 
400 523 561 643 

1, 529 1, 586 1,644 1, 713 

67.48 66.80 65.84 65.20 

770 705 642 646 
650 584 524 403 
761 743 709 683 
743 760 701 751 
979 981 984 904 

176,061 153,.516 154,677 151,386 
179,021 158, 279 152,137 160,856 
81,526 76,148 77,811 68. 742 

5,000 3, 950 3,400 4,299 
7, 575 8, 500 7,325 6, 872 
5,000 4, 175 4, 275 5, 246 
5,200 3, 950 3, 675 4. 651 I 
8, 550 7, 725 8,000 8, 843 

• Revised, • Preliminary. I Beginning 1949, data include some treated sawed timber which cannot be segregated. 

32,987 

28,845 

26,360 
2, 580 

6, 383 
I, 464 

15,234 
3, 541 
2, 223 
3, 706 

221 
215 
334 

9.653 
6. 600 
5.150 

44, 549 
100,176 

2, 432 
413 

2, 019 
2, 371 

379 
1, 992 

7, 859 
2, 582 
5, 277 

20,594 
I 4, 852 
15,742 

64.680 

114.660 

697 
247 
670 
678 

1, 732 
9,028 
3,016 
6,012 

59.479 

139.200 

643 
607 
628 
578 

), 763 

62.54 

612 
476 
513 
534 
903 

96,538 
102, 578 
62,947 

4, 275 
6, 875 
4, 650 
4,000 
9,300 

8-31 

I August I Septcm-1 Oct be I Novem-1 Decem-
ber 0 r her her 

44, nr.9 41, 538 

3R, 926 34,858 

35. 6~0 32. 293 
3, 405 2, 660 

8, 702 8, 409 
1, 797 1, 710 

20,791 18,052 
4. 782 4, 156 
2,854 2, 531 
5, 476 6, 067 

306 299 
261 314 
527 406 

9. 653 9. 653 
6.600 6. 6('0 
5.150 5. ).'0 

61,796 74, 447 
123,722 146,880 

2, 938 2, 874 
471 469 

2, 468 2, 405 
2, 901 2, 951 

450 478 
2, 451 2,473 

7, 914 7, 851 
2, 603 2, 594 
5,311 5, 257 

31,062 42,275 
I 5, 474 I 9, 054 
25,588 33, 221 

63.896 62.720 

114.660 114. 660 

913 84? 
340 372 
744 782 
820 810 

1,656 I, 628 
9, 218 8, 869 
2, 737 2, 488 
6, 481 6,381 

61.173 63.326 

136.484 138. 542 

673 693 
629 fl99 
721 627 
655 626 

1,829 1, 8!0 

59.21 57.02 

794 813 
570 582 
735 725 
720 778 
936 899 

169,274 168,747 
172,478 169, b32 
59,756 58,881 

4,200 4, 300 
6,300 6, 6('0 
·1, 900 4, 225 
4, 550 3, 950 
9, 700 10,150 

'38, 208 

'31, 225 

29,474 
1, 802 

'8, 249 
'1, 608 

' 14,818 
3, 941 
2,609 

'6,379 
r 304 
'300 

413 

9.604 
6. 600 
5.150 

52,4261 
170,493 

2, 790 
501 

2, 289 
2, 903 

500 
2,402 

7, 777 
2, 594 
5,183 

24,305 
15,008 
19,297 

62.720 

108.780 

765 
374 
701 
763 

1, 566 
8, 380 
2,376 
6, 004 

64.311 

139. 583 

643 
734 
617 
610 

1, 847 

57.56 

790 
607 
723 
769 
890 

176,197 
178, 764 
55,984 

4, 800 
6, 850 
4,175 
4, 575 
9, 650 

33,fi!O 

26,994 

25, 457 
1, 617 

7, 202 
I, 131 

12, 340 
3, 749 
2, 572 
6,127 

264 
225 
365 

9. 555 
6.000 
5.150 

62, 31i3 
200,848 

2, 947 
538 

2, 409 
3, 209 

603 
2, 606 

7, 306 
2, 529 
4, 777 

30, 784 
7, 8~4 

22,900 

62.720 

105. 44R 

711 
304 
760 
781 

1, 545 
9, 22(; 
3, 298 
5, 928 

65.008 

140. 256 

630 
759 
563 
627 

1, 724 

58.00 

878 
573 
824 
922 
643 

176, 501 
180,945 
51, 31G 

4, 525 
7, 125 
4, 375 
4, 200 

10,000 ' 

-

-
-
-

-
-

9. 5.15 
6. 600 
5.150 

2, 956 
654 

2, 302 
2, 985 

651) 
2. 329 

7, 279 
2, 542 
4, 737 

63.210 

104.860 

627 
253 
756 
678 

1, 623 

65. 4fi7 

140. 256 

624 
767 
477 
5fi9 

1, 632 

59.18 

77fi 
517 
820 
832 
631 

4, 325 
5, 900 
4, 450 
4, 250 

10, 025 

§ 1948 data for production of shoes and slippers have been revised; revisions January-July are shown in the September 1949 SuRVEY on p. S-31. 
d"The figures include a comparatively small number of "other footwear" which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further 

small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available 
by tyves of up[Jers. tSee note at the bottom of p, S-30 of this issue regarding revised lumber series. 
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1949 Unless otherwise stated., statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplentent to the Survey I~ I Db~~m- j January I F~~~u- I March I April May June July 

I 
<\ugust ISeptem-1 October I Novem-1 Decem-
- ber ber bcr 

LUMBER AND MANUFACTURES-Continued 

HARDWOOD FWORING-Continued 

61,2641 
Oak: 

Orders, new ___________________________ M bd. ft__ 51,806 54,851 50,086 54,150 58, 749 .56, 876 62, 722 78,066 '87, 382 85,525 74,015 71.891 
Orders, unfilled, end ofmonth _____________ do ____ 34,730 32.389 

32.904 I 34. 744 I 34,933 31,879 31.908 30.229 3.5. 029 '47, 846 55,918 55, 715 61,488 
Production ________________________________ do ____ 67,849 62,043 54,460 65,504 i OJ, 441 I 64,409 66. 584 58,250 70. f>06 'il, 309 72,162 72,953 69,066 
Shipments _________________________________ do ____ 58,237 .56,378 51,204 64,869 1 60. 3fl0 I 61,803 62, 825 61,691 I 73,266 '74, 565 77,453 74,818 66, 118 
Stocks, mill, end of month _________________ do ____ 49,230 54,895 1 58, 151 58,786 I 59,807 62,473 66,232 62,791 . 57, 135 '53, 879 47,202 44, 201 47,149 

I I 

METALS AND MANUFACTURES 

I 
I 

I 
I 

mJ 
IRON AND STEEL 

I I Foreign trade: 
Iron and steel products (excl. advanced mfrs.): i 

I 
I 

a8s, 671 I 553,696 1 Exports, totaL _____________________ short tons __ 
1 

463,3761 436,737 1 457,025 : 565, 140 ; .599, 0931 507.212 I 521,553 2M, 787 187, 451 
Scrap __ ------------- ___________________ do ____ 16,010 9. 971 10, 157 I 12.244 1 33, 217 : ~~r:g~ I 

50,866 184,052 27,342 . 22, 433 20,222 17 . .557 
Imports, totaL __________________________ do ____ l \8\,716 1 284, 1421 293, 2o9 1 298.844 1 184, 289 1 109,133 56, 133 50. 667 19, 327 25, 246 .56. 049 Scrap __________________________________ do ____ 76,214 1 166,448 199.8461 239,226 : 118,839 121.675 1 91,838 52,359 43, 207 5, 618 17, 086 11. 924 

Iron and Steel Scrap 

Consumption, totaL __________ thous. of short tons __ j 5,615 5, 759 5,346 -1,925 5, 223 4, 968 4,398 3,800 4, 756 4, 631 1, 664 3, 401 ----------

i!'~~~:~:d~;,;.;.~J:::::::::::::::: :::::::::: 3~: ::1 2,819 2, 915 2,658 2. 976 2, 722 2, 719 2,500 2, 241 2, 747 2, 658 765 1. 795 
2, 796 2,844 2,688 2, 949 2, 501 2. 249 1,898 1. 559 2. 009 I, 973 899 1. mr, ~-- .. -------Stocks, consumers', end of month, totaL _____ do ____ 6,065 6,030 5,882 5, 842 5, 771 5, 745 5.824 5, 748 c.. 351 4, 824 5, 340 5, 497 ----------

Home scrap __ ------------------_--------- __ do ____ 1, 550 1, 485 I, 403 1, 466 1, 555 I, 626 l, 751 1, 820 1. 789 I, 531 1, 737 1, 698 ----------Purchased scrap ___________________________ do ____ 4, 515 4, 545 4, 479 4, 376 4, 216 4,119 4.073 3, 928 3, 563 3, 293 3, 603 3,804 ----------

Ore 

[ron ore: 
All districts: 

Production_----------- ____ thous. of long tons __ 3,675 2, 920 2,882 4, 33.) 9, 889 11,865 12,923 12,531 11,986 10, 164 '7, 092 2. 049 
Shipments_--------------- _______________ do ____ 2, 698 1, 498 1, 610 2, 799 10,910 12,549 13,750 13.696 12,582 10,421 1,591 2, 079 
Stocks, end of month _____________________ do ____ 5, 433 6, 835 8,107 9, 643 8, 623 7, 939 7,112 6.172 ·'· 576 5, 319 4, 456 4, 407 

Lake Superior district: 
Shipments from upper lnke ports _________ do ____ 501 0 0 499 8, 868 11, 656 12.162 12,768 11,315 9,461 1, 57.~ 1, 103 171 
Consumption by furnaces .. ______________ do ____ 7. 351 7, s~o 1 6,992 7. 73.5 7, 322 7, 277 6, 249 5. 258 5, 711 5. 541 877 3. 520 6, 760 
Stocks, end of month, totaL _____________ do ____ 39, 4fl0 31,904 24,981 17,308 17, SO:l 21. 508 27, 696 35,064 40,811 45,356 47,017 44. 786 38,629 

At furnaoes ____________________________ do ____ 34, 557 27, 882 21,811 ' 15,0!i0 15, 770 19, 273 24, 957 31.493 36,084 39.346 39,.580 37.848 32.544 
On Lake Erie docks ____________________ do ____ 4, 903 4,022 3, 170 2, 258 2, 033 2, 235 2, 739 3, 571 4, 728 6,010 7. 432 6, 939 6,08-5 

Imports ____________________________________ do ____ 388 371 391 386 560 650 642 946 1,025 968 461 654 
Manganese ore, imports (man~anese content) 

tho us. of long tons __ 58 43 55 48 38 37 60 42 46 50 44 67 

Pig Iron and Iron Manufactures 

Castings, gray iron: 
Unfilled orders for sale ______ thous. of short tons __ 2, 284 2,065 1, 85i 1,639 1, 446 1, 243 1,087 1,032 1,048 980 955 9~9 
Shipments, totaL----------------- _________ do ____ 1, Ill 1,040 987 1,075 929 867 906 697 872 881 716 719 For sale __________________________________ do ____ 625 573 535 567 467 439 455 342 446 459 398 395 

Castin!'s, malleable iron: 
Orders, new, for sale __________________ short tons __ 34,360 26,948 26, ggg 22,204 24,307 11,629 23, 560 24, 147 20,861 26,828 25,392 26, 723 34,719 
Orders, unfilled, for sale ____________________ do ____ 137, 38-5 126,393 118, 318 102. 379 94,958 78, 944 69, 865 70,796 61,330 57,512 .14,322 .15, 79.) 60,8% 
Shipments, totaL _________________________ .do ____ 7G, 882 71,876 Gil, 744 72,0.12 tn. 329 54, 572 59, 597 44, 360 58,121 60,488 57.150 49, 439 57,3711 

For sale __ --------------- _________________ do ____ 43,397 38,040 35,074 38, 143 31, 728 27, G43 32,639 23,216 30.327 30,646 28,582 2fi, 250 29,679 
Pig iron: 

Production __________________ thous. of short tons __ 5, 595 5, 732 0, 223 .), 820 .). 531 5, 517 4, 819 4,173 4. 477 4, 350 612 2. 722 5, 231 Consnmpt;on ______________________________ do ____ 5,420 5, 610 5, 13.) 5, 7il 5, 400 5, 290 4. 573 4,054 4, 604 4, 495 753 2, 773 
Stocks (consumers' and suppliers'), end of month 

thous. of short tons __ 1, 212 1, 262 1. 295 1. 3.50 I, 525 1. 775 I. 942 2,013 I, 847 2, 230 I, 616 ], 446 
Prioes, wholesale: 

Composite __________________ doL per long ton __ 47.59 47.65 47. fl7 47.67 47.55 46.62 46.62 46.62 46.62 46.68 46.68 46.68 41\.68 Basic (furnace) ___________________________ do ____ 46.00 46.00 46.00 46.00 46.00 46.00 46.00 46.00 46.00 46.00 46.00 46.00 46.00 
Foundry, No.2, f. o. b. Neville Island ___ do ____ 46.50 46.50 46.50 46.50 46.50 46. 50 46.50 46 . .50 46.50 46.50 46.50 46.50 46.50 

Steel~ Crude and SeDliD'lanufactures 

Steel castings: 
Shipments, totaL _____________________ short tons __ 157,395 140,577 135.042 138,889 119,953 106,178 ll6, 052 78, 710 89,964 86,502 70,690 76,437 84,508 For sale, totaL ___________________________ do ____ 116, 285 103,503 99, 425 102.027 83,277 75, ,)37 84, 112 50,124 59, 412 55,853 48,263 50,fJ8.5 5.3,079 Railway specialties _____________________ do ____ 38,730 31,891 32,545 30,313 23,834 22,165 26, 940 14,625 13,348 11,823 8, 964 7, 270 9, 258 

Steel forgings, for sale: 
Orders, unfilled, totaL ______________________ do ____ 600.500 570,665 539,717 504, 142 464. 782 411,601 376,761 348,239 311,923 294,240 280,291 286,897 307,656 Drop and upset __________________________ do ____ 493, 487 469, 059 439,790 410,248 379, 673 338,912 310,182 293,206 257,259 250,239 231, 849 240,715 26.3, 816 Press and open hammer __________________ do ____ 107, 013 101, 606 99. 927 93,894 S.\.109 72, 689 66, 579 55,033 54,664 44,001 48,442 46,182 43,840 
8'¥fr~;~~d. tg~~~t~ ~~ ~ ~ ~ ~~ ~~ ~ ~~~ ~ ~ ~~ -_ ~ -_ ~--~ ~ -_ ~~:::: 131, 544 124, 582 Ill. 217 120,035 104.30.5 91, 775 100,756 70.129 95,794 88,417 81,278 72.809 78,266 

94,487 90, 093 79, 758 &1, 986 76,116 67. 580 77.877 55,072 73,630 71,781 65,651 56. 455 61,765 
Press and open hammer_ _________________ do ____ 37,057 34,489 31,459 34,049 28,189 24,195 22, 879 15, 057 22,164 16,636 15,627 16.404 16,501 

Steel ingots and steel for castings: 
Production __________________ thous. of short tons __ 7, 781 8,183 7, 481 8, 388 7, 785 7, 590 6,498 5, 779 6, 715 6, 590 '925 '4. 216 7, 710 

Percent of oapacitYt---------------------------- 98 100 101 103 98 93 82 71 82 84 11 '53 95 
Prices, wholesale: 

Composite, finished steeL ____________ dol. per lb __ 
Steel billets, rerolling (producing point) 

.0415 .042(' .0420 . 0420 . 0420 .0420 .0420 . 0420 .0420 .0420 . 0420 .0420 .0427 

dol. per long ton __ 58.24 .58. 24 58.24 58.24 .SR. 24 58.24 58.24 58.24 58.24 58.24 58.24 58.24 58.80 
Structural steel (Pittsburgh) __________ dol. per lb __ .0350 .0350 .0350 .0350 . o:l50 .0350 .0350 .0350 .0350 .0350 . 0350 .0350 . 0364 
Steel scrap, heavy melting (Pittsburgh) 

dol. per long ton __ 42.75 42.05 39.50 37.25 26.60 23.25 23.00 21.00 21.00 '27. 75 '29.38 31.38 31.00 

Steel, Manufactured Products 

Barrels and drums, steel, heavy types: 
5. 2981----------Orders, unfilled, end of month ______ .thousanas __ 10,041 9,088 7, 582 7,693 6,693 6, 200 5,1971 5, 815 5,645 5, 401 5, 371 

Shipments _________________________________ do ____ 2, 461 2,065 I. 801 1,917 1, 745 1, 921 2,087 1,833 I, 990 2,419 1, 712 
I, 6~~ I=::::::::= Stocks, end ofmonth _______________________ do ___ _} 27 1 33 31 34 22 32 29 30 33 28 31 

• Revised. 
tFor 1949, percent of capacity is calculated on annual capacity as of January 1, 1949, of 9tl,120,9,l0 tons of steel; 1948 data are based on capacity as of January 1, 1948, 94,233,460 tons. 
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Unless otherwise stated~ stat:istics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

1~1 
\
·. Decem- January I Febru- I ]\larch I !\pril ber ary · 

1919 

July June 

METALS AND MANUFACTURES-Continued 

RON AND STEEL-Continued 

Manufactured Products-Cont:inued Steel, 

Cans, m 
to 

Food 
Non 

I 
:,~tl: -~~~~~:~~~ -~~-t~r~_s_ ~: s::: 1;~~i~f.:~~: ·-I 
~~;~-~~~~iii~~~=:::::::::::::::::::~::~~=:: -I 
ctal closures, productiOn _________ millions __ 
production_ .. ____________ thousand gross ... \ 

Shipm 
Com mer 
Crowns, 
Steel pro 

TotaL 
Bars 

ducts, net shipments: i 
_______________________ thous. of short tous .. l 
, bot rolled-Carbon and alloy _______ do .... 

Reinforcing _____________ do. ___ 
imanufactures. ______________________ do. ___ Sem 

Pipe 
Plat 
Rail 
Shee 
Strip-

and tubes ________________ ---------- .do .... 
es. ________________________ ...... ____ .do __ ._ 
s _______________ ----. ______ .... ____ ._.do._ .. 
ts. __ --------------- ______ --------_ .. do ____ 

Cold rolled ...... __________________ do .. __ 
Hot rolled .. _____ -------------- __ .do ____ 

ctural shapes, heavy _________________ do ____ Stru 
Tin 
Wire 

plate and terneplate. ________________ do ____ 
and wire products __________________ do .... 

NONF ERROUS METALS AND PRODUCTS 

m: 
ction, primary ____ _________ .short tons __ 

A1uminu 
Produ 
Impm 
Price, 

ts, bauxite _________ .. ____________ long tons __ 
wholesale, scrap castings (N. Y.) 

dol. per lh .. 
urn fabricated Alum in 

Cast in 
'Vroug 

Plat 
Bra.c;:;s sh 
Copper: 

products, shipm('nts, total 
mil. oflhs __ 

gs. ______________ --------------- _____ do ____ 
ht products, totaL __________________ do ____ 

c, sheet, and strip ___________________ do_ 
eets, wholesale price, milL _____ dol. per lh:: 

ction: Produ 
Min e production, recoverable copper 

short tons .. 
de (mine or smelter, including custom in-Cru 

ta kc) ______ ------------ _________ short tons_ 
ned. _________________________________ do ... Refi 

Delivc 
Stocks 
Expor 
lmpm 

-riPs, refined, domestic _______________ do ____ 
, refined, end ofmonth _______________ do _____ 
ts, refined and manufactures _________ do ____ 
·ts, totaL .... _________________________ do .. __ 
efined, including scrap _______________ do ____ Unr 

Refi 
Price, 

Lead: 

ned __________________________________ do ____ 
wholesale, electrolytic (N.Y.)_ .dol. per lb .. 

ead content): 
e production_ .. ______________ .. short tons __ 

Ore (1 
Min 
Rec 

Refine 
Pro 

eipts by smelters, domestic ore _____ .. do ____ 
·d: 
dnction, totaL ... __________________ .. do ____ 

p rimary _______________________________ do ____ 
1ments (domestic) ____________________ do ____ Shii 

Stoc 
Pric 

ks, end ofmouth _____________________ do ___ 
e, wholesale, pig, desilverized (New York) 

dol. per lh_ 
Impor ts, total, except mfrs. (lead content) 

short tons __ 
Tin: 

ction, pig ________________________ long tons .. Produ 
Consu 
Stocks 

mption, pig __________________________ do. ___ 
·, pi!', end of month, total§ _____ .. ____ do .. __ 
ernment§. __________________________ .do. ___ Gov 

Indu 
Impor 

Ore 
Bar, 

Price, 

striaL ...... ______ -------------- ____ .do ... _ 
ts: 
(tiu content)---------------------- __ .do ... _ 

s, blocks, pigs, etc ____________________ do ____ 

Zinc: 
wholesale, Straits (N. Y,)_ ____ dol. per lb .. 

production of recoverable zinc __ short tons __ Mine 
Slah z 

Pro 
Ship 

D 

inc: 
duction _____________________________ .do .... 
Inents, totaL-------------------- ____ cto ____ 

ome..stic ________________ ---------- ____ do ____ 
Stoc 

Price, 
ks, end of month ____________________ do .... 
wholesale, prime Western (St. Louis) 

dol. per lb __ 
ts, total (zinc content). ________ .short tons .. 
smelting, refining, and export_ _______ do ____ 
domestic consumption: 

Impor 
For 
For 

0 re (zinc content) .. __ ----------- _____ .do ____ 
B locks, pigs, etc ______ ----------- _______ do .... , 

H EATING APPARATUS, EXCEPT 
ELECTRIC 

radiators and convectors, cast iron: Boilers, 
Boiler 

Shii 
Stoc 

Radia 
Ship 
Stoc 

s (round and square): 
Jments. _______________________ thous. of lb .. 
ks, end of month. __________________ .do. ___ 
tion: 
ments _____________________ thous. of sq. ft .. 
ks, end of month _____________________ do .... 

i 

I 

I 

I I I 
266. 139 : 186,272 i 190,755 
186 . .544 I 119,810 i 126,377 
79 .. o951 66, 462 !;4, 378 

230,872 157,631 1 163,389 
932 943 833 

21,889 i 23, sz4 1 22,316 

6.056 5, 762 I 5 . .120 
74-5 708 655 
136 139 133 
294 289 :108 
637 611 584 
658 608 590 
190 181 179 

I, 476 I, 462 I, 365 
155 164 !50 
143 155 146 
394 356 359 
400 299 300 
430 428 404 

53,474 53,356 49,749 
2!8, 591 171,918 175. 704 

.1325 .1263 .1022 

157.7 148.4 137.3 
31.8 29.1 27.2 

125.9 119.3 110.0 
94. 5 90.2 80.7 
. 346 . 346 . 346 

50,668 '50, 178 '56, 576 

M,451 69, 438 76, 941 
96,117 78, 298 80, 275 

102,292 94,070 97,861 
9G, 080 91,053 83, 841 
13,725 21,041 10, 653 
52,222 48,329 ,)9, 160 
23,898 25,920 27, 8G! 
28, 359 22,409 31,299 

. 2320 . 2320 .2320 

36.997 '33, 010 '32. 562 
38,357 32,307 32, 285 

52, 315 50,664 44, 751 
49,667 48, 775 42, 254 
44. 456 50,440 41,652 
40, 647 38,656 38, 514 

. 2150 . 2150 . 2150 

52,809 64,286 30,859 

3,436 3, 541 3, 545 
5, 203 4, 696 4, 461 

'39, :n4 ~9. 274 39, 827 
2 24,322 23,929 25,199 

14,992 15, 345 14,628 

4,194 3, 977 2, 443 
7, 111 587 2, 526 

1.0300 1. 0300 1.0300 

55, 141 '51. 656 '52, 963 

76,696 75,815 69.193 
75,332 76, 234 68, 522 
67, 996 62.614 60.827 
20,848 20,429 21,100 

.1750 .1750 .1750 
20, 165 24,952 13,044 
4,057 4, 966 2, 211 

5, 919 8,039 5,014 
10,189 11,947 5,819 

14, 192 10,632 8, 239 
69,092 81,260 90,152 

3, 321 2,404 1, 823 
5, 101 7, 179 9, 226 ' 

I 
I 
I 

I I 
208,1881 204,3.53 230.167 303.921 314,372 
131,004 126,898 147.808 208,633 219,067 
77,184 77.455 82.359 95,288 95. 30.5 

172.320 1 169,194 189,024 259,026 282. 977 
905 7118 737 779 741) 

25,496 I 23,408 23.422 27,559 26.984 

6, 3061 .;, ii97 ,1, 235 5,177 4, 5-35 
757 677 597 564 432 
150 141 134 141 125 
308 223 202 139 !25 
721 f>35 618 623 550 
684 619 590 517 464 
207 199 193 211 182 

1, 562 I. 437 1.330 I. 355 1, 290 
170 144 132 121 76 
169 !55 142 150 125 
394 375 378 327 290 
333 295 292 387 418 
451 365 ~38 347 241 

54,852 54.076 56,909 54, 184 55, 777 
254. 512 180.765 182.760 262.247 182, 171 

.0847 .0702 .0630 .0605 .0575 

152.9 129.5 110.4 103.9 90.4 
27.5 23.8 21.4 23.3 18.6 

125.4 105.7 89.0 80.7 71.7 
92.4 73.1 56.9 48. 1 42.8 
. 345 .331 . 29.5 . 276 . 277 

T 77,906 • 72.568 '67, 343 '61, 314 ' 56,735 

97,123 91,589 81,258 72, 051 62,449 
88,165 93,873 98, !39 92, 118 85,638 

113, 154 76, 134 32, 566 45,653 45,316 
118,450 76,494 128,441 166,925 212,817 
15,415 11,248 14.910 17,066 10,349 
64,414 48,457 46, 548 46, 570 33,829 
31,822 27.!31 19.044 20,221 14,414 
32,592 21.326 27,504 26.349 19, 415 

• 2318 . 2145 '1776 .1634 .1706 

c39, 714 '36. 979 '36, 731 c36,069 '29. 778 
43:558 38:715 38,347 36,654 32, 126 

53. 947 50, 150 51, f\05 46,429 I 39, 282 
51,373 48, 957 51.206 45,455 38,332 
28.368 16, 743 19,792 30,017 I 34,894 
56. 737 72, 347 94.132 100. 117 I 94, 201 

.1891 .1515 .1372 .1200 .1356 

33. 250 26,430 48. 731 71.661 9,287 

3, 382 3.066 3, 241 3, 346 3,129 
4, 723 4, 228 4,186 4, 161 3, 990 

41,602 43,322 41,130 43,431 40,679 
27.903 31,116 :;o, 550 33. 704 31. 146 
13,699 12.206 10,580 9, 727 9, 533 

3,174 4, 205 3. 801 2,108 2. 210 
8, 795 8,493 4. 210 4, 049 3. 318 

1. 0300 1.0300 1.0300 1.0300 1.0300 

'62, 049 , ,o9.185 '55. 925 '54. 271 r 40, 256 

78, 121 75,921 77. 537 73,989 74. 569 
71.017 53, 143 52, 689 56.900 72,080 
51,381 35.948 35. 5ii4 44,820 62.443 
28,204 I .00. 982 75.830 82,919 85,408 

.1706 .1406 . 1188 .0955 .0936 
21.213 20,066 36.484 30,534 21,113 
4, 090 5, 447 9,025 6, 873 i 5, 669 

7, 606 7, 994 19.8118 15,0931 5, 747 
9, 517 6. 625 7, 591 8, 568 9,697 

7,1271 
6.042 8, 528 13,1.5.5 14,265 

100,759 105,574 112, 115 109. 624 101,842 

1, 510 1 
I 

1,412 1,305 2. 221 I 2, 747 
11,896 13,833 14,803 13.706 12,068 

S-33 

August ,-Septem-:--1- Oc~ber I Novem- ~])~;.~~ 
ber ber ber 

489,794 4lf•. 974 
:l83. 603 312:538 
106,191 104. 436 
444,976 I 371, 1191 

920 910 
29,709 : 25,511 

4. 918 I '5. 2.16 
465 524 
156 162 
136 12.5 
648 655 
481 467 
196 162 

1.377 1, 497 
106 122 
153 179 
300 309 
322 394 
334 386 

52,001 I 49,742 
276,727 245,978 

.0651 .0725 

!04. 2 123.4 
24.0 27.6 
80.2 95.8 
49.3 65.3 
. 282 . 282 

'55, 851 '58,013 

62,279 64,870 
85,577 79,949 
90,739 103, 115 

217,167 193,890 
8, 695 14,214 

45, 372 38,177 
24,372 15,745 
21,000 22,432 
.1733 .1733 

'33, 8.52 '30,549 
32,255 30,161 

I 39,362 35. 924 
37,754 34,928 

I 36,059 29. ,)66 
I 76, 782 61,433 

.1503 .1505 

30,856 19,240 

3,307 3.171 
5,045 4, 852 

31,416 30, 287 
21,703 20,873 
9, 713 9, 414 

2,332 3, 284 
6, 434 6, 458 

1.0300 I. 0209 

'45, 068 '41, 887 

73,819 '70, 3118 
74,339 '70, 228 
68,659 '60,371 
84,888 '85. 028 

.1000 . 1001 
24.756 23,198 
3.839 !, 692 

9, 941 8, 265 
10,976 13,241 

27.270 33,839 
89,724 74, 8fi3 

4,130 5, 363 
10,485 8,548 

285, 644 
188,092 
97, 552 

252, 522 
874 

19,936 

935 
89 
31 
18 

121 
51 
12 

316 
64 
38 

8 
81 
71 

45,790 
252,431 

.0737 

135.3 
29.1 

106.2 
75.9 
.282 

r60, 108 

69,052 
86.882 

108, 192 
164,464 

9,388 
37,231 
2.5,102 
12,129 
.1733 

'29, 734 
29,497 

47, 210 
46, 246 
23,738 
613,005 

.1342 

28,159 

3, 246 
2, 411 

32,070 
22,403 
9,667 

4,899 
7, 558 
. 9572 

'38, 823 

64,399 
51,761 
43,998 

'97, 666 

.0932 
20,547 
I, 109 

4, 931 
14,507 

36,989 
61,511 

5, 970 
6,491 

227, ~59 
150,987 

76,372 
198, 0-~4 

811 
19,554 

'3, 297 
'32-> 
'125 
'104 
'400 
'290 
'31 

'990 
'78 
'90 

'215 
'246 
'268 

35,865 
243, 748 

.0775 

107.1 
26.3 
80.7 
54. I 
. 286 

62,243 

'80, 5981 
'92, 602 

'117, 133 
'139, Hl9 I 

13, 07t\ 
41. 781\ 
21, 79'l 
19,975 
.1820 

31, 186 
36,329 

49, 223 
48,500 
37,779 
65, 954 

.1252 

25,951 

3, 313 
3,925 

35,165 
2.'3, 129 
12,036 

4,122 
4, SRI 
.9119 

40, 112 

65,055 
73,702 
63, 8.o9 
89,019 

. 0975 
28.454 

935 

9, 931 
17,588 

z.o, 185 
5fi, 796 '-

4, 1\)0 1-
5,602 -

.0775 

119.8 
26.8 
g:u 
61.2 
. 287 

62,.565 

80,004 
94,947 

107,662 
llfi, 027 

. 1820 

33,868 
37,888 

49, 743 
48,896 
2.1, 486 
71,412 

.1200 

22,452 

.8:100 

11,1187 

71. 827 
'"'- 125 
;.7, R01 
94, 2ll 

.0975 

'Revised. • Preliminary. I Beginning July 1949, figures exclude dnta for one secondary plant included previously. 'See note marked"§." 
§Government stocks represent those available for ;udustrial use; data for December 1948 reflect a considerable transfer of pig tin to strategic stock piles. 



S-34 SURVEY OF CURRENT BUSINESS February 1950 

1949 Unless otherwise stated., statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

1

1948 I 

Decem- Januarv I Febru- I :\larch I 
ber · ary April May June July I August I Septem-1 October I Novem-1 Decem-

her ber ber 

HEATING APPARATUS, ETC--Continued 

Boilers, range, shipments _________________ number __ 
Oil burners: 

Orders, unfilled, end ofmonth _____________ do ___ _ 
Shipments _________________________________ do ___ _ 
Stocks, end ofmonth _______________________ do ___ _ 

Stoves and ranges, domestic cooking, exc. electric: 
Shipments, totaL ______________________ number __ 

Coal and wood ___________________________ do ___ _ 
Gas (inc. bungalow and combination) ____ do ___ _ 
Kerosene, gasoline, and fuel oiL __________ do ___ _ 

Stoves, domestic heating, shipments, totaL_do ___ _ 
Coal and wood _____________________________ do ___ _ 
Gas ___________ . ____________________________ do ___ _ 
Kerosene, gasoline, and fuel oiL ____________ do ___ _ 

Warm-air furnaces (forced-air and gravity-air flow), 
shipments, totaL _____________________ number .. 

Gas ________________________________________ do ___ _ 
OiL ________________________ ----- ___________ do ___ _ 
Solid fueL _________________________________ do ___ _ 

Water heaters, nonelectric, shipments ________ do ___ _ 

MACHINERY AND APPARATUS 

Blowers, fans, and unit heaters, quarterly: 
Blowers and fans, new orders _______ thous. of doL_ 
Unit heater group, new orders ______________ do ___ _ 

Foundry equipment (new), new orders, 
net_ ______________________________ 1937-39= JOO __ 

Furnaces, electric, industrial, new orders: 
Unit_ ____________________ ---------- ___ kilowatts __ 
Value ______________________________ thous. of doL_ 

Machine tools, shipments ____________ l945-47=100 __ 
Mechanical stokers, sales: 

Classes 1, 2, and 3 ______________________ number __ 
Classes 4 and 5: Number _______________________________________ _ 

Horsepower ___________________________________ _ 
Pumps, steam, power, centrifugal and rotary, new 

orders ____________________________ thous. of doL 

ELECTRICAL EQUIPMENT 

Batteries (automotive replacement only), shipments 
thousands __ 

Domestic electrical appliances, sales billed: 
Refrigerators, index ____________________ 1936= 100 __ 
Vacuum cleaners, standard type ________ numhrr __ 
Washers _________________ . __________________ do ___ _ 

Insulating materials and related products: 
Insulating materials, sales billed. index_l936=100 __ 
Fiber products: 

Laminated fiber products, shipments 
thous. of doL_ 

Vulcanized fiber: 
Consumption of fiber paper ____ . thous. of lh __ 
Shipments of vulcanized products 

thous. of doL_ 
Steel conduit (rigid) and fittings, shipments 

short tons __ 
Motors and generators, quarterly: 

New orders, index _____________________ 1936=100 __ 
Polyphase induction motors, 1-200 hp.:d' 

New orders ______________________ thous. of doL. 
Billings __________________________________ do_ .. _. 

Direct current motors and generators, 1-2110 hp.:cf1 
New orders _______________________ thous. of cloL_ 
Billings. _________________ ---------------- .do_---~ 

COAL 
Anthracite: 

Production __________________ thons. of short tons __ 
Stocks in producers' storage yards, end of month 

thous. of short tons __ 
Exports ___________________________________ _cto_ ---
Prices, composite, chestnut: 

RetaiL ______________________ dol. per short ton __ 
Wholesale ________________________________ do __ --

Bituminous: 
Production __________________ thous. of short tons __ 
Industrial consumption and retail deliveries, total 

thous. of short tons __ 
Industrial consumption, totaL ___________ do ____ 

Beehive coke ovens ____________________ do ____ 
Byproduct coke ovens _________________ do ____ 
Cement mills __________________________ do ____ 

Electric-power utilities __ -------------- -do_---Railways (class I) _____________________ _cto ____ 
Steel and rolling milJs __________________ do ____ 
Other industrial§ ___________ ----- _______ do __ --

Retail deliveries ___ ----------------------do ____ 

METALS AND :MANUFACTURES-Continued 

33.810 I 
51, 225 
27,090 
45, 501 

175,615 
16,536 

136. os3 
22,396 

234.434 
79.628 
83.004 
71,802 

51,163 
13,044 
15,563 
22, 556 

114,817 

12,984 
11, 201 

2!3. 7 

4, 960 
690 

96.9 

2, 851 

245 
63,206 

4, 263 

I, 906 

217 
'273, 890 

183,700 

391 

4, 862 

4,328 

1, .525 

28, 113 

301 

24.697 
29,0[1() 

5,010 
6, 708 

34,513 

45, 947 
26,201 
43,781 

136,321 
14, 440 

107, 148 
14,733 

125.563 
24, 114 
40, 076 
61,373 

31,855 
8, 876 
9, 714 

13.265 
116, 402 

149.9 

9.328 
948 

68.8 

1, 949 

193 
52,677 

3,390 

1, 243 

254 
2~8. 7f19 
172,400 

359 

4, 462 

4, 424 

I, 518 

22, 705 

31,892 

47, 722 
23,878 
43,581 

1.54, 230 
16,285 

118. 171 
19, 7i4 
98, 800 
15. 102 
32.986 
50. 712 

33, 125 
8. 543 
8. 834 

15.748 
108,485 

144.4 

3. 802 
402 

70.3 

1, 820 

1441 
43, 781 

3, 24i 

826 

224 
241. 267 
201, 300 

3291 

4.077 I 

4, 227 

l. 454 

21.630 

--- --1 
----------::::::::::1 
_________ , ____ I 

---------:----------1 

36. 2951 

47. 673 
2.1. 895 
47, 112 

189, 388 
17,107 

152. 217 
20. Ofi4 

112, 212 
11.107 
42.038 
59, 067 

41.376 
12.146 
10.330 
18,900 

133,674 

12.672 
6, 549 

190.8 

4. 242 
436 

75.8 

1, 784 

133 
47.957 

3, .193 

560 

245 
309. B97 
242, 500 

366 

4, 702 

4. 324 

1, 496 

27,799 

51, 231 
25, 504 
56,430 

177,962 
12, 610 

150, 737 
14,615 
89,125 
12,986 
34,354 
41,785 

34, 595 
12,263 
9, 6fi8 

12. 6fi4 
140,597 

172.0 

5, 473 
543 

74.7 

1, 524 

117 
37, 836 

2, 699 

499 

216 
252. ()!)() 
192, 500 

315 

4,170 

3, 844 

1, 247 

24,867 

51,388 
34,906 
54,684 

177,292 
10, 797 

152, 382 
14, 113 
99,691 
17, 716 
45, 821 
36,154 

42.427 
17, 131 
12,613 
12. f.S3 

150, Ill 

121.9 

5, 998 
762 

72.8 

1, 552 

158 
30,910 

2, 775 

685 

220 
222, ~so 
211, 700 

285 

3, 697 

3, 966 

1,133 

24,590 21,931 17,566 

262j _________ _ 

~km !::::::::::---------­
~: §~~ [::::::::::1:::::::::: 

29,250 

51,210 
46, 862 
48,050 

187,294 
10.477 

163,115 
13,702 

187. 626 
42, 249 
62,692 
82, 685 

55, 857 
24, 573 
16,820 
14,464 

165, 597 

1f\, 266 
6,075 

164.9 

2, 278 
196 

79.0 

2, 676 

252 
58,142 

3.019 

1, 0.59 

179 
207.354 
260,700 

282 

3,646 

3, 619 

982 

13, 240 

240 

18,679 
20. 542 

4, 997 
4, 8:l3 

27,587 

55,C60 
41,589 
46,910 

149,399 
11, 780 

126,619 
11,000 

288, 102 
75, 257 

104,603 
108, 242 

48. 551 
20,059 
15,237 
13, 255 

144, 701 

146.6 

2, 401 
329 

60.7 

2,378 

191 
31,703 

3,358 

1, 637 

210 
161,920 
200,900 

240 

3, 329 

2, 776 

810 

39,273 

60,801 
74, 116 
42,004 

241,977 
17, 144 

207,521 
17,312 

563. 694 
146.962 
220,861 
195,871 

84, 250 
36,492 
26, 143 
21,615 

180, 632 

127.1 

1,~92 
210 

67.3 

4, 214 

343 
65, 118 

3, 767 

2, 648 

205 
219.909 
323. 789 

273 

3, 649 

2, 678 

947 

___ :~·56~: 
1 

___ 12::0~: 
_:::::::::1·-:-:::::: 
----------~ 

PETROLEU~I, COAL, AND PRODUCTS 

3,72J 2, 9271 2, 3731 

I 
4, 499 3, 722 4, 403 3, 403 3, 921 3, 707 

964 928 
8371 

442 573 584 450 661 879 
408 305 338 301 424 617 610 358 382 

20.10 20.30 20.60 20.59 20.01 19.44 19.65 19.75 19.80 
16.389 115.982 116.029 I 16.029 I 15. 695 I 15. 565 115.615 I 15. 759 15.814 

50,385 47,802 45,342 33,096 46,417 47,945 35, 170 26, 748 37, 153 

46, 913 47, 291 42, 270 44, 337 37,494 34.764 32,608 29,884 33, 591 
38,014 37,814 33, 703 34, 553 31,363 29,718 26,891 2.5, 812 28,005 

999 981 983 695 995 825 417 44 79 
8,655 8,654 7, 835 8, 513 8, 253 8, 305 7, 523 7, 008 7,384 

777 733 640 666 649 670 633 629 641 
8, 508 8, 251 7,1671 7, 347 6, 330 6,142 6, 338 6,168 6, 732 
7, 710 7, 498 6, 628 6, 565 6,121 5,892 I 5, 274 4, 974 5,133 

859 878 812 I 849 ' 714 621 I 559 505 551 
10,506 10,8191 9, 638 . 9, 918 i 8. 301 7, 263 6,147 6, .514 1, 485 I 
8,899 9, 477 8, 567 i 9, 784 I 6,131 5,046 5, 717 4, 042 5, 586 

41,492 

65,364 
94,805 
35, 451 

262, 193 
18,926 

229, 244 
14. 023 

734. 975 
213, 955 
263,859 
257, 161 

111,582 
48, 235 
30, 852 
32, 49;, 

191, 787 

17,029 
11, 432 

16G. 6 

3,033 
318 

67.6 

6, 671 

268 
50,693 

2, 914 

2. :~: I 
250,036 
357,281 

318 

4,380 

3,038 

1,013 

44, 164 37,937 

56, 518 47, 753 
96, 963 60. 312 
29,014 32, 785 

291,030 269, 616 1 

16, 718 15, 012 ' 
257, 506 238. 780 i 
16, 806 15, 824 

666, 940 505, 989 ' 
206, 025 140. 391 
263, 134 243, 369 ' 
197, 781 122, 229 1 

102, 989 78, 828 I 
44, 606 38. 472 I 
34, G76 24, 6,)0 ! _ 

23, 707 15, 706 '-

:·~ 'M"'I -
133.5 

4, 948 
565 

62.3 

4, 257 

239 
40,923 

2, 539 

2, 573 

168 
272, 520 
333, 700 

330 1 

4, 479 

3, 201 

1, 063 

270.4 

2, 312 
293 

r G7. 6 

'2, 257 

209 
52,631 

2, 525 

'2, 132 

147 
2;,3, 516 
298, 700 I 

345 

4, 723 

3, 231 

1, 112 

2.13. 2 

2,818 
281 

p 75.7 

1, 469 

163 
46,854 

2, 560 

1, 892 

2G8, 517 
237, 591 

4, 625 

3, 155 

1, 097 

14,992 17,683 ----------~----------

221 ~---------- -- ----------

' 17, 715 --------- ---------- ----------
19.655 ---------- - ----------
' 2. 890 

1

. _________ _ 

3, 248 ---------- ~----------

2,112 4, 975 4. 653 2, 7<16 

601 i24 1. 090 975 

3991 
510 

20.08 20.36 20. 
I 16. 102 I 16.165 I 16. 

421 

49 20.49 
185 I 16, 190 

19,370 10,469 43, 755 o4, 838 

3f\, 537 28,068 '34, 948 43, leo 
27,292 21,569 343 31, .1.\ll '26,. 

47 16 52 112 
i, 161 2,466 5. 0~3 8, 080 

625 654 ' 675 725 
6,341 6, 279 6, 416 7, 21lG 
4, 709 4, 584 5, 080 5. f\f.5 

527 I 192 
7, 882 7, 378 rS,' 
9, 245 i 6, 499 8, 

~~~ I 9, ~~~ 
605 I n, 600 

'Revised. • Preliminary. I Data beginning January 1949 are not strictly comparable with earlier figures because of a reduction in the number of reporting cities; December 1948 
figure strictly comparable with January 1949, $15.844. 

d'The number of companies reporting beginning the second quarter of 1949 is as follows: Direct current, 28; polyphase induction, 32. 
§Data for coal-mine fuel are included in "other industrial." 
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SURVEY OF CURRENT BUSINESS 

1

1948 I 

Decem- I January I Febru- I March I April 
1 

ber ary 

1949 

May June July 

S-35 

I August I Septem-1 October I Novem-1 Decem-
ber ber ber 

PETROLEUM, COAL, AND PRODUCTS-Continued 

COAL-Continued 

Bituminous-Continued 
Consumption on vessels (bunker fuel) 

thous. of short tons._ 
Stocks, industrial and retail dealers'. end of month, 

totaL ___________________ thous. of short tons_ 
Industrial, totaL ________________________ do .. __ . 

Byproduct coke OYens. _______________ do __ _ 
Cement mills ___________________________ do. __ _ 
Electric-power utilities _________________ do ___ _ 
Railways (class I) ____________________ do ___ _ 
Steel and rolling mills __________________ do ___ _ 
Other industriaL _____________________ .do ___ _ 

Retail dealers. ___________________________ do ___ _ 
Exports .. ___ --------------- ________________ do ___ _ 
PricPs, composite: 

RetaiL _____________________ dol. per short ton __ 
Wholesale: Mine run. _____________________________ do ___ _ 

Prepared sizes _____ ---------- ___________ do ___ _ 

COI'E 
Production: 

Bechive _____________________ thous. of short tons __ 
Byproduct _____ ----------------- ____________ do ___ _ 
Petroleum coke ___ ---------------- _________ do ___ _ 

Stocks, end of month: 
Byproduct plants, totaL ___________________ do ___ _ 
At furnace plants __________________________ do ___ _ 
At merchant plants _________________________ do ___ _ 
Petroleum coke ___________________________ do ___ _ 

Exports__________________ _ ________________ do ___ _ 
Price, beehive, Connellsville (fumare) 

do!. per short ton __ 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
Wells completed _______________________ number__ 
Production ___ --------------------_ thous. of bhL_ 
Refinery operations __________ percent of capacity __ 
Consumption (runs to stills) _______ thous. of bbL. 
Stocks, end of month: I 

Gasoline-bearing in U. 8., totaL _________ do ___ _ 
At refineries ___________________________ do ___ _ 
At tank farms and in pipe lines ________ do ___ _ 

n,~~:~r;:ec_a_Iif~~D.ia~: :::::::::::::::::::j~::::! 
Exports ____________________________________ do ____ i 
~~1~~r(:f{,:;;,;;.;;~ok:ifii10iiin)-ai W"e"WS"::cioi: rierdbl11::[ 

Refined petroleum products: 
Fuel oil: 

Production: 
Distillate fuel oiL _____________ thons. of bbL. 
Residual fuel oiL ____ --------------- ___ do ___ _ 

Domestic demand: 
Distillate fuel oiL ______________________ do ___ _ 
Residual fuel oiL ______________________ do ___ _ 

Consumption hy type of consnn1er: 
Electric·powC'r plants ... ____ ·-·-·-. __ .. do ____ i 
Railways (class I) ______________________ do ____ i 
Vessels (bunker oil) ____________________ do ___ _ 

Stocks, end of month: 
Distillate fuel oiL ______________________ do ___ _ 
Residual fuel oiL ______________________ do ___ _ 

Exports: 
Distillate fuel oiL _____________________ do ___ _ 
Residualfu<•loil . ____________________ do ____ l 

Price, wholesale, fuel oil (Pennsy],-~1nia) 
dol. p<'r gaL 

KProsene: 
Production ______________________ .thous. of bbL 
Domestic demand ______________________ do ___ _ 
Stocks, end of month _____________________ do ___ _ 
Exports. _________________________________ do ___ _ 
Price, wholesale, water white, 47°, rrfinery 

(Pennsylvania) __________________ dol. ]Wr gaL 
Lubricants: 

Production __ --------------------- thous. of bbl. 
Domestic demand ________________________ do ___ _ 
Stocks, refinery, end of month_ _ rlo ___ _ 
Exports ------------------------- _____ <lo ___ _ 
Price, wholesale, cylinder, refiner~· ( P(\nn~Yl· 

vania) ___________________________ d,,l. per gaL.I 

r Revised. 

51 

69,373 
611,667 
12,104 
I, 291 

24,812 
9, 411 
1,052 

17,997 
2, 706 
2,316 

15.96 

8. 756 
9. 250 

'670 
'6, 100 

279 

r 1, 561 
T I, 073 

488 
129 
38 

14.500 

2,036 
176, 329 

98 
177, 335 

246, 199 
60,783 

169, 321 
16,095 
10,055 

3,0681 
14,166 

2. 510 

34,274 
40,276 

41, 243 
47,300 

4, 334 
5, 733 
5, 805 

75,953 
76,942 

1,153 
821 

.110 

10, 851 
12,384 
24,010 

246 

.120 

4,368 
2, 953 
9, 843 
1, 142 

.300 

32 

67,795 
65,552 
12,481 
1, 184 

24, 150 
9, 551 
1, 017 

17,169 
2, 243 
2,083 

15.99 

8. 816 
9. 276 

624 
6,076 

288 

1, 541 
1,113 

428 
154 
39 

14.500 

1, 737 
167,072 

94 
175,295 

'258, 648 
'64, 857 

2 176,316 
'17,057 

(') 

2,127 
14, 683 

2. 510 

33,016 
41,999 

41, 615 
48,097 

5, 356 
5,380 
4, 923 

3 61, i29 
3 62,585 

1, 3i6 
ii4 

.no 

10,538 
12,917 

• 21,261 
189 

.120 

4,193 
2, 59i 

10,326 
1, OG8 

. 274 

46 

68,834 
6G, 927 
13,759 
1,103 

24, 12C 
9, 861 
1, 121 

16,963 
1, 907 
2,021 

16.04 

8. 832 
9.303 

623 
5, 475 

253 

1, 504 
1, 122 

382 
158 
32 

14.500 

1, 397 
150, 519 

90 
153,440 

'265, 216 
2 66,317 

2 182,423 
2 16 476 

(1) 

1, 942 
12,854 

2. 510 

28,115 
35,904 

34,899 
42,911 

4, 651 
4, 687 
4, 604 

3 5.1, 937 
3 59,398 

1,121 
562 

. 108 

8, i89 
10, 593 

418 053 
'489 

.118 

.1,638 
2, 19.> 

10,856 
870 

.222 

49 

60, 511 
59,048 
11, 452 

984 
22, 127 
8, 908 
1, 023 

14, 554 
1, 463 
2,016 

16.04 

8. 778 
9. 237 

437 
5, 958 

276 

1, 313 
952 
361 
174 
42 

14.500 

1, 771 
161, 955 

87 
165,919 

2 269,341 
2 66,203 

2 187,034 
2 16, 104 

(2) 

1, 866 
11,.504 

2. 510 

28,914 
38,996 

32,490 
44,344 

4, 61.) 
4, 906 
5, 370 

3 48,923 
3 58, 190 

1,344 
809 

.103 

8, 974 
9, 913 

4 17,801 
148 

.112 

3,698 
2, 426 

10,931 
I, 138 

.200 

99 

65, 164 
63.066 
12,914 
1, 105 

23, 499 
9, 296 
1,160 

15,092 
2,098 
3, i52 

15.84 

8. 5i0 
9.029 

633 
5, 761 

261 

1, 473 
1,015 

458 
198 
34 

14.450 

1, 726 
150,354 

84 
154,223 

2 272,520 
2 6R, 331 

2 188, 152 
2 16,037 

(2) 

3, 655 
12, 332 

2.510 

2!i, 368 
34,417 

22,149 
38,085 

3, 916 
4,36G 
5, 353 

3 51,231 
3 59, 6G8 

1,108 
514 

.098 

8,166 
6, G05 

'19, 052 
258 

.112 

3,457 
2, G23 

10,588 
1,031 

.190 

118 

72,755 
7C, 273 
15, 8i0 

1, 433 
25, 444 
9, 701 
1, 360 

16, 465 
2,482 
4, 827 

15.51 

8. 539 
8. 921 

528 
5, 798 

323 

1, i48 
1, 182 

566 
227 

53 

14.250 

1, i6.1 
154, 146 

85 
161,053 

'273, 912 
2 G6, i99 

2 190,868 
2 16, 245 

(') 

2, 872 
12, 944 

2. 510 

25, 199 
35, 277 

17, 5i5 
35,378 

4,148 
4, 513 
5,063 

3 58,381 
3 63, 5i6 

ill 
1, 019 

.088 

7,361 
4, 577 

• 21,546 
181 

.112 

3, GOG 
2, 752 

10,089 
1,301 

.168. 

114 

74, 161 
71, 351 
15,747 
1, 614 

25,607 
9, 818 
1, 376 

17, 189 
2, 810 
4,349 

15.52 

8. 518 
8. 929 

268 
li, 242 

282 

1, i05 
1,077 

629 
228 

79 

13.812 

2,090 
147,098 

84 
154,861 

'274, 691 
2 64,040 

'194, 685 
2 15, 966 

(') 

3,071 
13,092 

2. 510 

23,134 
31,218 

16, 504 
34, 877 

4, 987 
4, 577 
5, 345 

3 64,730 
3 64,628 

656 
GOS 

.088 

6, 715 
4, 531 

• 23,648 
45 

(5) 

3, 804 
3,023 
9, 922 

898 

.150 

87 

69, 119 
66,399 
13,896 

1, 469 
25,062 
8, 669 
1, 214 

16, 089 
2, 720 
1, 923 

15. 53 

8. 531 
8. 945 

24 
4, 911 

302 

1, 906 
1, 077 

830 
241 

63 

13.250 

1, 731 
145, 818 

85 
160,358 

'267,586 
2 62,793 
'188,383 
' 16,410 

(2) 

2, 866 
13,061 

2. 510 

25, 8i0 
32,250 

18, 790 
35,682 

5, 4i8 
4,329 
4, 665 

3 71,553 
3 66,084 

453 
730 

. 088 

6, 974 
5, 676 

• 24,826 
79 

(') 

3, 554 
2, 699 
9, 731 

998 

.150 

85 

68, G21 
65,776 
13, 604 

1.454 
25.458 
8,196 
1, 152 

15,912 
2,845 
2,274 

15.54 

8. 515 
8. 9114 

45 
5.142 

304 
I 

2,0271 
!,OM 

g~3 I 
38 

13.250 

1, 840 
148, 192 

85 
162,485 

2 260, 585 
2 60,760 

2 183,849 
2 1.5, 976 

(2) 

3,403 
12,091 

2. 510 

27,972 
33, 414 

22,858 
38, 281 

5, 4~2 
4, 075 
'1, 836 

3 76,037 
3 G6, 843 

769 
599 

.083 

7, 175 
6, 315 

4 25,490 
111 

(5) 

3, 510 
3. 111 
8, 962 
1, 115 

.148 

78 

62,064 
59,990 
11,903 

1,422 
24, 142 

6,680 
1,029 

14,814 
2,074 
1, 80G 

15.69 

8.580 
9.060 

30 
4, 952 

207 

1, 926 
973 
952 
236 
43 

13.250 

54 

47,165 
45, 755 
9, 946 
1, 018 

19, 706 
4,170 

916 
9, 999 
1, 410 

282 

15.89 

18.640 
I 9.358 

9 
l, 72i 

293 

2,120 
1, 227 

893 
217 
59 

13.250 

1, 967 1, 822 
148, 206 ' 154, 908 

86 86 
162,812 166, 56R 

'251, 689 
, 58,244 

2 177, 571 
2 15.874 

(') 

2, 619 
12,348 

2. 510 

30,047 
33,299 

22,478 
39,639 

5, 810 
4,184 
4, 765 

3 83, 213 
'07,117 

G27 
514 

.084 

8, 093 
6, 799 

4 26, 6.10 
\13 

(5) 

3, 729 
3,026 
8, 734 

886 

.140 

'250, 809 
'58, 653 

2 li5, 984 
2 16, 172 

(') 

2, 916 
15, 061 

2. 510 

31,024 
35, 361 

23, 141 
41, 130 

G,656 
4, 755 
4, 238 

390.6<13 
3 G8, G73 

750 
817 

.088 

9, 339 
s. 269 

4 27, GOO 
43 

4,116 
2, !)27 
8, 894 

976 

.140 

71 

'45. 804 
'44. 359 

10,060 
1, 001 

18,508 
4, 094 

907 
'9, 789 

l, 445 
1, 101 

16.10 

I 8. 653 
'19, 463 

'34 
3, 4il 

280 

2, 017 
1, 200 

817 
160 
30 

13.250 

1, 994 
156, 285 

84 
158, 782 

2 256,010 
2 59,835 

2 180,086 
2 16,089 

(2) 

3, 010 
13,699 

4S, 073 
43, oq3 
9, 855 
1, 063 

17,794 
3, 819 

912 
10, 210 
I. 390 

16.32 

18.814 
I 9. 569 

80 
li, 538 

1, 714 
991 
723 

13. 250 

2.510 2.510 

28,871 
35,411 

30, 772 ----------
45,535 1----------
7,310 1 7, 938 
4. 377 
4,198 

3 88,212 
3 65, 112 

G6G 
852 

. 088 . 088 

9, 273 
11, 454 

4 25, 267 
118 

(5) 

3, 984 
2, 982 
9,109 

754 

.140 I 

(') 

.140 

1 Because of substitutions in the reporting companies, dat.a beginning October 1949 are not strictly comparable with earlier figures. September 19-19 figures stricrly comparable with October: 
Mine run, $8.618; prepare-d sizes, $9.100. 

2 Beginning January 1949, stocks of heavy crude in California are included in gasoline-bearing figures. 
3 Beginning January 1949, data exclucle cracking stocks (formerly included with finished stocks in California) and stocks held in distributors' tanks in California (formerly include• I with 

bulk terminal stocks). Comparable figures for December 1948 (tl10us. of barrels): Distillate fuel oil, i1,381; residual fuel oil, G3,993. 
'Bel(inning January 1949, stocks held by distributors in California (formerly included in bulk terminal stocks) are excluded; comparable figure for December 1948, 23,89.5,000 barrels. 
'No quotation. 
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Unless otherwise stated~ statistics through 
1948 and descriptive notes are shown in the 
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1

1948 ~----,----,----,---, 
necem- ! January I Fcbru- I :\1arch I April 

hrr 1 '· ~ ary , i 
:\fay 

1949 
-----.----.-----.----,---

1 
August I Septem-1 October I Novem-June July ber her 

Df'cern­
brr 

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued I 
Refined petroleum products-Continued 

Motor fuel: 1 

All types: i 
Production, totaL _____________ thous. ofhhL[ 83,279 

Gasoline and naphtha from crude petro- ' 
leum ______________________ thous. of bbL. I 74,268 

Naturalgasolineandallied product< ___ do ____ : 13,476 
Sal<s of I. p. g. for fuel, etc., and transfers i 

of cycle products _________ thous. of bbL.: 
Used at refineries .. ______________ .do ____ · 

Domestic demand _____ --··------- _______ do ___ _ 
Stocks, gasoline, end of month: 

Finished gasoline, tota!__ _____________ do ___ _ 
At refineries ________________________ do ___ _ 

Unfinished gasoline ________________ . _do ____ 
1 Natural gasoline and allied products.do ____ , 

Exports____________________ _thom. of hhL' 
Pric('s, g:n.soline: 

Wholesale, reflnery (Oklahoma) 
dol. P<'r gaL_ 

Wholesale, tank wagon (N. Y.L _____ do ... _ 
RPtail, se.rvice stations, 50 citif'~ ______ do ___ _ 

Aviation ~asolinc: 
Production, totaL _____________ thous. of bbL. 

100-octane and ahove _________________ do ___ _ 
Stocks, totaL __________________________ do ___ _ 

100-octane and above _________________ do __ _ 
Asphalt: 

4. 465 
7,143 

72,162 

95,422 
os, 0.11 
8, 275 
.1, 579 
2, 975 

. 103 

. 188 

. 201 

4, :l73 
3, 713 
6, 068 
2, 603 

I 
80, 779 i 
72,310 I 
12, 998 ! 

4. 529 I 

6~: ~~f I 
108, 5441 
65,341 

8. 394 ' 
f\, 217 
3, 501 

.102 

. Jgj 

'201 

4, 157 
3, 297 

I 6, 790 
I 3, 170 

Proctuction _________________________ short tons__ f\01..100 556.400 
Stocks,refinery,endofmonth, ____ ... do ___ 1,028,.000 11,224.200 

Wax: 
Proctuction___________________ ... thous. oflb__ 7R. %0 77,560 
Rtocks, refinery, end of month. _____ ... do___ 1.14. 280 151,760 

Asphalt proctucts, shipments: 
Asphalt roofing, totaL _________ tho us. of squares __ 

Roll roofing and cap sheet: 
Smooth-surfacect ______________________ do __ _ 
J\fineral-snrfaced. ______________________ cto __ _ 

Shingles, all types .. ______________________ cto ___ -
Asphalt sidings ___________________________ .do. __ _ 
Saturated felts _______________________ .short tons._ 

3. 231 

935 
860 

1. 437 
22{) 

29 .. 100 

3, 077 

908 
810 

1,360 I 
208 

27, 5fl3 I 

71.357 

63,224 ' 
12,081 ' 

3, 948 
6. 314 

.\7, 934 

117, 496 
7:~. 212 
8. 558 
7,028 
3, 374 

.100 

.101 

. 201 

3, 676 
2. 746 

I 7, 401 
13.430 

79,025 

69,984 
12, 783 

3, 742 
6, 577 

73,118 

118,822 
74.706 
8. 621 
7, 405 
3, 406 

. 099 

.1m 

.201 

3, 805 
3, 078 

I 7, 0.\6 
I 3,123 

77, 157 

68,432 
12, 346 

3, 621 
6, 399 

7,1, 271) 

117.020 
70,817 
8, 331 
7, 253 
3, 364 

.099 

.196 
'204 

3, 975 
3,106 

1 7, 357 
I 3, 500 

45o, soo 1. .12fl. 100 
1
, 651. 100 

I, 351. 500 445, 800 I'• 510, 000 

61, flOO 76,720 69,160 I 
138. 600 136, 640 134, 680 

3,108 

936 
843 

I, 330 
184 

27,403 

3, 695 

!. 023 
865 

!. 807 
207 

32. 25il 

4, 650 

1,189 
976 

2. 484 
180 I 

45.341 I 

82,162 

72,905 
12, 476 

3, 219 
7, 241 

R1, 622 

113, 164 
6.1, 988 
8, 438 
7, 418 
3, 668 

'099 
.196 
'204 

3, 951 
3,125 

I 6, R52 
I 3,088 

79,383 

70, 603 
11,964 

3,184 
7,296 

83, 338 

106,068 
60, R71 

7, 973 
7, 031 
3, 205 

'100 
'196 
'204 

4,132 
3,039 

I 6, 841 
13,144 

82, 953 

73, 740 
12,479 

3, 266 
7, 269 

82,118 

103,867 
58, 740 

7,350 
7,668 
I, 913 

'100 
'196 
. 204 

3,614 
2, 735 

16,584 
I 3,156 

82,232 

73,069 
13,054 

3,891 
7, 319 

84,632 

97, 724 
55,281 

7, 155 
7,391 
3, 277 

.100 

. 196 
'204 

4,036 
2, 954 

1 6, li9 
I 2, 782 

798, 900 899, 100 934,000 1, 018, 700 
I, 500. 000 I, 354, 000 1, 247, 100 1, 044, 700 

72. 520 73, oso 1 64. 120 66. 640 
140, 560 148, 680 148, 400 139, 720 

80,310 

71,046 
13, 270 

4,006 
7, 470 

80,760 

94,445 
53,727 
7,354 
7, 607 
2, 271 

.100 

.196 

.203 

3, 718 
2,805 

I 6,171 
I 2, 817 

9.12, 200 
830,000 

72,800 
125, 160 

83, 185 

73,626 
13,965 

4, 406 
8, 301 

79, 253 

96, 194 
55, 117 

7, 093 
6, 923 
2,476 

.100 

.196 
-203 

3, 955 
2, 844 

I 6, 606 
13,117 

902,500 
798,400 

99,680 
130, 200 

79,733 

70,369 
14,265 

4,901 !----------
7, 449 1--------- .. 

76,270 1----------
97,173 
54,200 
7, 534 
7,P1 
I, 812 

. 098 . ~98 

. 19.1 · . ·wz 
'201 . 201 

3, 848 
2, .129 

16,822 
12,902 

684.700 
790,400 

71,900 1-·-12G,OOIJ __ _ 

4, 196 

991 
897 

2, 308 
166 

38, 012 

4, 596 

977 
I, 034 
2, 584 

190 
43, 153 

4, 273 

98f; 
990 l 

2,296 . 
181 

42,232 : 

5. 482 5,1771 

I. 267 1, 418 'I, 516 I. 2f\9 

5,968 •6,101 0.021 

;,11 
720 

1,.1.10 
170 

41, 22!< 

1:~~ }m :k~~~ ~:~:~~ \ 
2251 272 '289 2'" 

53, 387 . 53, 911 I ' 59, 277 58, I;;;, 

--------------------------~--------------------------------~----~--------~----~----~----------

PULPWOOD AND WA~TE PAPER I 
Pulpwood: I 

Receipts .. , _________ thous. of cords (128 cu;/t.) __ , 

~t~~t~:U.frtd.0~iillonti1_-_~~::::::::::: : ·: :ctZ::: :I 
Waste paper: 

Receipts ... __________________________ short tons __ 
Consumption.---------------------- cto __ --1 
Stocks, end of month________________ do ___ _ 

WOOD PULP I 
Production: 

Total, all grades _____________ thous. of short tons __ 
Bleached sulphate __________________ short tons __ l 
Unbleached sulphate ____________________ .do ___ _ 
Bleached sulphite _______________________ do ___ _ 
Unbleached sulphite ___________________ .. do __ ._ 
Soda ____________________________________ .do ___ _ 
Groundwood __________ --------- _________ .do_. __ 
Defibrated, exploded, etc _________________ cto ___ _ 

Stocks, own pulp at pulp mills, end of month: 
Total, all grades ______________________ short tons __ 

Bleached sulphate _______________________ .do ___ _ 
Unbleached sulphate _____________________ cto ____ · 
Bleached sulphite __ --------------------- _cto ___ _ 
Unbleached sulphite ________ ------- ______ cto. __ _ 

~~~fi<iwood.~~:::::::::::::::::::::::::::~~::::l 
Exports, all grades, totaL ___________________ .cto ____ l 
Imports, all grades, totaL ____________________ do .... [ 

llleached sulphate ___ ------------------ ____ cto ____ , 
Unbleached sulphate ______________________ .cto ____ ' 
Bleached sulphite ___ ------------------ ____ .do. __ _ 
Unbleached sulphite _______________________ do ___ . · 
Soda ... ____ -------------- _________________ .do __ 
Groundwood _______________________________ do 

PAPER AND PAPER PRODU<;TS 

All paper and paperboard mills: 
Paper and paperboard production, total 

thous. of short tons 
Paper (incl. building paper) _____________ do_. 
Paperboard. ____________________________ .cto ___ _ 
Building board __________________________ .do ____ , 

I 
I, 706 I 
I, 688 
5. 622 

591, 3.16 
571. 176 
516, 620 

1.023 
103,714 
373, 350 
146,467 

70, 09R 
41. 28fi 

181.178 
56,692 

104, 126 
11' 192 
14 .. >35 1 

21. 713 
16.852 
2, 880 

28, 186 

7, 946 
167.107 
21,339 
21, 312 
49, 100 
44, 079 
I. 498 

28, i24 

1, 753 
'889 

7fi1 
lll2 

PULP, PAPER. AND PRINTING 

1, 788 
I, 824 
5, 604 

497,232 
509, 269 
504.084 

L 117 
118, 969 
428, 796 
1.18. 63.1 

70, 482 
42, 328 

177. 71!1 
63,973 

114, 577 
12,582 
16.842 
24. 744 
19,356 ' 
3, 088 

29,942 

24, 451 
127,036 
25,385 I 
18,094 
B6. 2t-5 
29. 908 

I, 517 
15,035 

1. 747 
887 I 
7H2 
% 

1.644 
I. 6191 
5. 575 ' 

498. s92 I 
,\J3, :wo 
488. 811 

979 
lOll, 37:3 
361i, 048 
150, 924 
(;], 418 
:l9. 692 

160. 759 
57,802 

123, 569 
15, 584 
17. 580 
27.809 
20, 486 

3, 008 
30,311 

5,147 
141. 36f> 
32,127 
24. 024 
:~n .. sz~ 
31, fl/2 

2, 497 
13,979 

1.628 
L 739 
.~. 465 

545. 024 
54.1, 882 
481,050 

1, 057 
120, 949 
381,.175 
Jl\4. 235 
f\7.140 
43,891 

180.197 
52,375 

139, 626 
12,819 
17, ns2 
34, n.o3 
22, 477 

3, 388 
38,616 

11, 321 
126.685 
27, 690 
13, 4.19 
39. 872 ' 
28. 7t)4 
2, 352 

13,784 

1. 712. 
89S 
;3.1 

81 

1. 226 
1, 572 
5.112 

.109, 123 
525, 914 
439. 983 

946 
112, 324 
341, 744 
1.16, 712 
56,963 
:;g, 405 

165,322 
32,376 

151, 920 
12,866 
17.003 
40, 803 
23,634 
3. 463 

44, 171 

10,923 
97, 517 
24,393 
11, 522 
25,193 
19, 155 
2,197 

14, 461 

1. 571 
8211 
f\95 

49 

1.311 
1. 537 
4, 876 

492, 256 
511,138 
418. 706 

951 
116,830 
343, 235 
15.5, 353 
58,988 
38,061 

166, 006 
32,282 

161, 188 
14,459 
13.224 
45, 413 
26, 711 
3, 631 

46,778 

17, 750 
143, 365 
39. 272 
16,814 
37, 528 
24, 941 

2. 100 
21,939 

L 543 : 
807 . 
1183 

54 

I 
1, 451 I 1, 388 
1.5021 1,330 
4, 877 i 4, 918 

491, 700 : 427,149 
512,582 419,348 
397.963 40.1, 228 

920 
112,1291 
347,366 
135, 302 
56, 309 
33, 256 

160, 917 
33,592 

158, 496 
17, 650 
12,043 
39,823 ' 
28, 831 1 

5,116 
43,840 

22,487 
129, 611 
:l6, 63.1 
14,309 
33,686 
27,020 

1, 695 
15,629 

1. 5fi6 
801 . 
699 : 

,\6 

806 
104,061 
307, 177 
117,955 
39,249 
32,128 

142,101 
28,475 

145, 522 
17, 593 
10,190 
37, 28~ 
23,173 
4, 488 

40,584 

6, 266 
113,977 
26.394 
15,994 
35,027 
23,435 
1, 907 

10,784 

1.348 
717 
579 

53 ' 

1, 778 
I, 670 
5,015 

552,539 
586,250 
367,874 

I, 0191 
119,599 

t~~:g~? I 
57,505 
40, €54 

157,057 
35,463 

139,658 
18, 2:)7 

9. fi34 
38.045 
21,51.5 

4, 668 
36,024 

6,068 
135. 280 
37,409 
13, fi49 
:)5, 53! 
30,430 

2, 351 
15,548 

1. 749 
862 
823 

64 

1, 683 
1, 684 
4, 995 

1. 841 I 
'I, 869 

4,964 

588, 734 ' 655, 365 
591. 334 ' 639, 735 
367, 980 ' 379, 549 

1.030 
112,819 
400, 941 
149,496 
54,219 
38,844 

155,658 
52, 441 

121,395 
15,442 
9, 650 

33,351 
17,917 
3,883 

30,863 

4, 989 
118,6:12 
2!<,009 

7, 848 
~5, 491 
21\.187 
2,357 

18,193 

!. 793 ! 

• 881 1 

'828 
85 ~ 

I, 146 
128,507 
445, 225 
165,553 
63,043 
42,506 

167,395 
76,925 

114,948 
12,047 
8, 445 

33,351 
19,808 
3,364 

27,492 

4, 510 
174,922 
41,739 
18,433 
46,125 
42,436 

2. 774 
21, 346 

'l;~g i 
'896 ' 

98 

-~----

1. 772 ! _________ _ 
I, 811 ~--4, 87.1 

615,491 
625,420 
367.840 I-

I 
1. 1:l7 I 

• 12s. 413 1 
'436, 166 

1119,203 
' 59. 742 
' 43, 311 

'1G5, 991 
76,907 I 

113,9361-- -------12,896 
1 

_________ _ 

3~:m !:::::::::: 
19,439 : _________ _ 
2, 992 1----------

27, 6261 _________ _ 

;l~:m [::::::: 
49,346 [ _________ _ 
11.5, 60!. :---------­
,1.1, .~:~ f 

2, /fi:J '------ ----22,917 , _________ _ 

1,920 i 
943 1 

884 : 
92 

1.810 
899 
825 

8!1 

r Revise-d. I R('ginning January 1949, dnta C'Xrludc :::tnck~ (lf tmfini::-hC'd a\·iation gcl~()lilw: romparah]f\ figun·s for Deeembcr HHS (t.hous. of bhl.): 'I'ot<-ll, 0,915; 100-ocbrw, 2,.104. 



February l!liiO 

Unl.:~ss otherwise stated~ statistics througlt 
194·8 and descriptive notes are shown in tht" 
1949 Statistical Supplement to the Survey 

SURYEY OF CURREXT BGSIKESS 

1948 1949 

llecern- i Jauuarv I Febru- I March I April I cvlay her i ~ ary ._ 
---'-- -- --------~-------- --------------

PAPER AND PAP.:R PRODUCT8-Continu .. d 

Paper, L'Xcl. building paper, newsprint, and paper-
board (American Paper and Pulp Association): 

Orders, new ________________________ short tons __ 
Orders, unfilled, end of month ____________ do ___ _ 
Production ______________________________ .do ___ _ 
Shipments ______________________________ .do ___ _ 
Stocks, end of month _____________________ do ___ _ 

Fine paper: 
Orders, new ______________________________ do ___ _ 
Orders, unfilled, end ofmonth ___________ do ___ _ 
Production _______________________________ do. __ _ 
Shipments _______________________________ do ___ _ 
Stocks, end of month _____________________ do ___ _ 

Printing paper: 
Orders, new ____________________ ----- _____ do ___ _ 
Orders unfilled, end ofmonth ____________ do ___ _ 
Production ______________________________ do. __ _ 
Shipments.---------------- ______________ do .. __ 
Stocks, end of month ____________________ do ___ _ 
Price, wholesale, book paper, ''B" gradr, Eng-

lish finish, white, f. o. b. milL _dol. per 100 lb __ 
Coarse paper: 

Orders, new ________________________ short tons __ 
Orders, unfilled, end of month ___________ do ___ _ 
Pronuction ___ ---------------------------_do ___ _ 
Shipments ___ . ________ ------------------ __ do ___ _ 
Stocks, end of month _____________________ do ___ _ 

~ewsprint: 
Canada: 

Production ________________ --------- ______ do ___ _ 
Shipments from mi1ls ____________________ do ___ _ 
Stocks, at mills, Pnd of month ____________ do ___ _ 

t:nited States: 
Consumption by publishers ______________ do ___ _ 
Production ______________________________ do ___ _ 
Shipments from mills ____________________ do ___ _ 
Stocks, end of month: 

At mills ___________ -------· ____________ do ___ _ 
At publishers ___________ -------- _______ do ___ _ 
In transit to publishers _________________ do ___ _ 

Imports _____________ -·--- __________________ do ___ _ 
Price, rolls (New York)_ ____ dol. per short ton __ 

Patwrboard (National PapPrboard Association):d' 
Ordrrs, new __________________________ short tons __ 
Orders, unfilled, end ofmonth _____________ do ___ _ 
Production, totaL _______________________ do ___ _ 
Percent of activity__ --------------------------

Paper products: 
Shipping contaiiwrs, corrugated and solid fibt•r, 

shipments _____________ mil. sq. ft. surfacp area __ 
Jo'olding paper boxes, value: 

New orders __________________________ 1936= 100 __ 
Shipments_ _ _______ -------- ______ do ___ _ 

l'IUNTING 

Book publication, totaL _______ number of editions __ 
New books_ -------------------------- _____ do ___ _ 
Nt•w editions ____ --------------------- _____ do ____ 

1 

RUBBim 
Natural rubber: 

Consumption _______________ ___ long tons __ 
Stocks, end of month_·--- __________________ do ____ 
Imports, including latex and guayule ______ do ____ 
Price, wholesale, smoked sheets (1\ew York) 

Chemical (synthetic): 
doL per lb __ 

Production _________ ------------- ______ long tons __ 
Consumption ____________________________ do ____ 
Stocks, end of month ______________________ do ____ 
Exports ______________ ---------- ____________ do ____ 

Reclaimed rubber: Production ________________________________ do ____ 
Consumption ______________________________ do ____ 
Stocks, end of month ______________________ do ____ 

TIRES AND TUBES 

Pneumatic casings: 
Production _____________ ------- _______ thousands __ 
Shipments, totaL __________________________ do ____ 

Originttl equipment_--------------- ______ do ____ 
Replacement equipment_ ________________ do ____ 
Export ___________________________________ do ____ 

Stocks, end of month ______________________ do ____ 
Exports ____ ----- ___________________________ do ____ 

Inner tubes: Production ________________________________ do ____ 
Shipments ___________ --------------------- _do ____ 
Stocks, end of month _______________________ do ____ 
Exports ____________________________________ do ____ 

• Revised. 

PULP, PAPER, AND PRINTING-Continued 

716,171 
431,978 
720, 715 
717, 139 
288,089 

77,966 
43,364 
86,196 
82, 275 
87,638 

250,968 
203,008 
253,493 
248. 613 
90,416 

11. :l() 

257, 401 
117.930 
251,800 
251,029 

()}, 207 

38o, 819 
406, 678 

54,391 

36~. fl98 
74,817 
73,584 

B, 946 
373, 590 

84, 555 
407, 527 

100.00 

• 942,800 
• 313,900 
• 766, 100 

84 

4, 942 

451.4 
483.6 

I, 226 
987 
239 

45,985 
141, 541 
87,635 

.189 

42,133 
35,446 

115,111 
486 

21,430 
21,377 
32,630 

5, 702 
5, 441 
2,299 
2,953 

189 
10,698 

188 

5,032 
4, 723 
9, 641 

135 i 
i 

707, 112 643,472 
416,12.5 385,086 
735,997 676, 795 
724,647 1 662,996 
300,816 307,643 I 

83,762 80,650 
37,740 38,155 
87,649 81, 447 
89,868 79,300 
85,400 83,510 

240,315 221,0041 
192,520 181,840 
248,708 231,686 
243, 890 229,000 
96.344 97,683 

11.30 11.30 

254,792 218,6.00 I 
119,000 97,225 
270,069 239,403 
261, 485 232,061 
70,000 76,000 

:185,961 372,:144 
375,667 356,963 

64,685 80,066 

332, Gil 308,753 
75, 626 68,621 
75,096 69,235 

9, 476 8, 862 
:l82, 691 391, 580 

98, 165 92,609 
369,223 360,047 

100.00 100.00 

78.'3, 700 656,300 
304, 100 267,700 
769,400 694,300 

88 85 

4, 710 4,346 

386.9 390.2 
433.6 414.4 

675 714 
541 550 
134 164 

-·-· --

726 
381 
732 
720 
321 

, 594 
'980 
,694 
'i30 
,039 

86 
39 
87 
84 
86 

258 
178 
255 
252 
100 

,610 
,070 
,484 
'422 
,075 

'988 
,880 
'393 
'55@ 
'365 

1. 30 

'150 
. 165 
,040 
'509 

24-1 
96 

252 
246 

81 '500 

415 
388 
107 

366 
78 
77 

9 

'792 
'148 
'710 

'887 
,322 
,404 

, 780 
'601 392 

82 
392 

.380 
'317 

100 .00 

727 
272 
731 

,300 
,000 
'800 

84 

,893 

4 
4 
30.7 
80.2 

748 
586 
162 

640.445 629, 447 638,617 
:354,868 344, 235 347, 135 
664,594 639,482 631,906 
665.185 634,235 626,319 
323,650 330,495 335,220 

86,234 80,145 84,215 
43,280 38,795 38,500 
83,706 84,822 85,363 
86,128 84,302 85. 565 
85,970 89, 250 89,000 

237. !56 241,305 230.732 
169,705 166,870 161.569 
240. 199 2:17,088 22s, 219 I 
240,920 2~8. 600 230,058 
101,015 98,480 93,925 

11.30 11.30 11.30 

195,350 193,672 208.616 
74,950 72,425 81,068 

217, 475 201. 355 206.055 
215,043 195, 343 196, 506 

S.'l, 500 89,700 98,250 

404,973 404,869 399, 891 
403,542 425,675 401, 538 
109, 141 88,335 86,688 

:l68, 945 a9z, 212 I 349, 9!4 
75, 459 7(i, 723 I 76,316 
73,930 7{),898 74,359 

11, 309 11, 134 13,091 
381, 8l\5 373, 041 384, 872 
79, 724 71,404 75,863 

362,996 414, 526 397,741 
100.00 100.00 100.00 

688,000 686,700 692,000 
260,300 238,700 243,300 
696,700 692,300 ll96, 800 

79 78 75 

4,646 4, 555 4, 773 

397.2 390.3 407.5 
424.8 108.0 436.2 

1,074 945 760 
822 755 570 
252 190 190 

RUBBER AND RUBBER PRODUCTS 

47,8591 ~.,~I 47,1171 50, 1881 46,285 53, 108 
125,050 118,803 117,664 112, 916 I 111,875 103,626 
67,680 57,176 56,679 50,62-1 ' 53,434 1 51,217 

.192 .185 .191 .185 .178 .163 

38,890 36,103 36,063 35,445 32,335 31,953 
36,765 34,611 38,746 36,454 35,267 36,949 

118,357 118,932 116,843 114,944 112,739 106,813 
632 342 975 509 622 587 

19, 741 18,270 19,991 !8, 463 18,184 18,849 
19,031 17,712 19, 508 18,649 18,323 19,316 
32,868 32,738 33,397 32,825 32,326 30,684 

5,896 5,891 6,578 6,959 6, 934 7, 392 
5, 285 4,866 5, 903 6,611 6,824 7, 535 
2, 304 2, 172 2, 519 2, 771 2,380 3, 234 
2,855 2, 589 3, 229 3, 718 4, 323 4,185 

127 105 !55 121 121 116 
11,339 12,385 13,091 13, 191 13, 301 13, 134 

179 161 142 171 169 130 

5,062 4, 922 5,948 6,059 6,088 6, 430 
4, 926 4,406 5,174 5, 396 5, 296 6, 409 
9,815 10,442 11. 231 I 11, 748 12,410 12,466 

130 142 I 113 110 127 89 
I --·------

594.904 
376,893 
560,472 
5()8, 696 
327,440 

71, 145 
4.5, 390 
66,603 
66,407 
88, 500 

21~. 920 
177. 400 
202,468 
204, 108 
93,000 

11.30 

198,513 
87,200 

187,236 
192,380 
94,100 

385,027 
382,059 
89,656 

313, 118 
69,903 
70,818 

12, 176 
416, 595 
76,848 

377,409 
100.00 

618,100 
268,500 
583,800 

64 

4,324 

360.5 
335.4 

863 
669 
194 

40,597 
103,017 
46,187 

.164 

34,270 
30,014 

113,595 
691 

14,626 
15,966 
29,126 

6, 264 
7,694 
3,098 
4, 488 

108 
11,717 

120 

5,230 
6,300 

11,364 
80 

S-37 

I ,\ugust I Septem-1 October I Novem- I Decem-
, ber _ ber 1 ber 

721,374 768,425 • 804,756 • 756.845 727, iiOO 
417,250 475, 159 • 500, 630 • 483, 020 466,:365 
684,243 699,796 • 765,612 •762,172 744,000 
680,005 706,642 r 768, 592 • 756,345 744,000 
332,135 326, 385 • 322,760 • 326,9:35 327.920 

87,445 87,250 '100,172 • 92. 150 88,000 
45, 790 45, 500 • 45, 270 • 44, 500 39,500 
87,847 86,983 • 93,23.5 • 93,339 95,000 
87,908 87,870 • 96,342 r 92,850 93,000 
88,440 88. 160 '8.5, 085 • 85, 200 87,200 

263, 150 272,762 • 275,816 • 2Gl, 26.5 243,000 
194. 945 211, 538 • 217, 785 • 208, !95 19.5, 000 
248, 153 251,456 • 266, ~g:; • 26.5, 228 258.000 
243,043 251,878 r 2fi3, 717 ,. 2fi8, 455 255,000 
98,000 98,000 • 100,.500 • 107, 140 110,000 

11.30 11.30 11. 30 11.30 11.300 

248,105 280,775 • 288,365 • 269,340 260,000 
108, 500 146,500 • 166, ~00 • 161, 400 H\1,500 
225,676 236,977 '267, 024 • 269. 166 2GO, 000 
226,795 242,747 '268, 577 • 270,600 265,000 
92,980 87,210 85,650 • 84,215 79,200 

408, 761 377, 147 395, 766 400,288 381, 312 
3\19,223 396,313 1 390,016 423, !51 394,569 
99.194 80,028 85, 778 62,915 49,658 

318,046 356, 528 399, 262 378,626 372,497 
75, 749 68,919 73,350 72,130 69, 854 
73. 746 67, 933 75,013 72,417 72,255 

14,179 15, 165 13,502 13,215 10. 814 
4411,964 444, ~35 412.805 378, 578 371, 131 
81l,044 85,333 75, 708 87.677 74, 732 

404, 129 :35~. 410 399,910 386, 1>39 ---------
.100.00 100.00 100.00 100.00 100.00 

8!10. 200 873,000 945,000 887.000 801, 200 
3M, GOO 360,900 400,600 429,800 359,300 
82J.(;oo 833,800 888,500 882,800 827,400 

Sf\ 87 94 93 83 

5, 681 5, 668 6,171 5, 665 4, 565 

447.6 513.9 482.0 453.9 411. 7 
452.4 472.0 506.6 493.5 448.3 

704 763 1, 129 1, 019 1, 498 
554 597 944 758 1,114 
!50 166 185 261 384 

I 
45,307 43,978 51,243 • 52,093 52,681 
99,850 100,618 90, 733 • 99,208 105,039 
49,579 45,620 47,285 67, 152 ---------

.167 .176 .163 .167 .177 

33,885 30,878 28,015 28,619 27,234 
34,419 32,443 33,687 • 31,664 31,443 

Ill, 333 110, 848 103,955 • 101,430 98,205 
384 425 425 478 ----------

17,813 18,304 20,683 • 19,382 19,684 
19, 297 18,517 19,638 • 18,512 18, 247 
27, 526 26,257 26,619 • 27,801 28,452 

6, 228 5,604 6,500 6, 040 6, 275 
7, 768 6, 746 6,840 5, 267 5, 234 
3,191 3,056 2, 942 1, 746 2,158 
4,463 3,576 3, 740 3, 422 2, 944 

115 114 158 99 131 
9,970 8,936 8, 675 9,542 10,651 

133 123 151 109 ----------
5,169 4, 902 5, 296 5, 155 5, 339 
6,603 5,843 5, 557 4, 216 4, 222 
9, 858 8, 916 8, 644 9, 645 10, 713 

72 81 to5 I 53 ------ ---~ 

I 

d'Revis<'d data for 1948 are in acconlance with those publi,hcd in the Ye~rbook of the :-.lational Paperboard Association; comparable data prior to November 1948 are shown in the 1949 
Sr.iTISTICAL St'PPLEMENr tc> the S•-'RVEY or CURRENT BUSINEss, 



S-38 SURVEY OF CURRENT BUSINESS 

~~~~~~~~~~~----r---r---r---r--~----0~4~9---r---~---~---~--~~---
1948 and descriptive not~s are shown in the --- I I I I I I I I I 

_•_9_4_9_S_ta_t_i_•t_i_c_a_I_s_u_p_p_I_e_m_e_n_t_t_o_t_h_e_s_u_r_ve_y___,_D_b_~_~m---'' _J_a_n_u_ar_-,_· J__F-~b_r;_.u_-_.___"'_r_a_rc_h_[c___A_P_r_n---'--l\-Ia_y _ _,__J_u_n_e _ _,__J_u_l_y _ _,_A_u_g_u_s_t_i__seb~~m- October Nt;,~m- Dh~~m-
STONE~ CLAY~ AND GLASS PRODUCTS 

ABRASIVE PRODUCTS I 
Coated abrasive paper and cloth, shipments_ reams._ 122, 239 125, 101 I' 131, 393 143, 753 132, 813 12o, 863 123, 343 

PORTLAND CEMENT 

Prociuetion __________________________ thous. of bbL_ 
Percent of capacity ______________________________ _ 

Shipments __________________________ thous. oi bbL. 
Stocks, finished, end ofmonth _______________ do ___ _ 
Stocks, clinker, end of month ________________ do. __ _ 

CLAY PRODUCTS 

Brick, unghzed: 
Production _____________ thous. of standard brick __ 
Shipments __________ ---------------------- _do ___ _ 
Price, wholesale, common, composite, f. o. b. plrrnt 

dol. per thous. _ 
Clay f:ewer pipe, vitrified: 

Prodnction ___________________________ short tons_. 
Shipments _________________________________ do ___ _ 

Structural tile, unglazed: 

§hi;~~~~~~----_-_-_-_-_-_-_-_-_-_-~--~----~----_-_~~:::::::::~~:::: I 
GLASS PRODUCTS I 

Glass containers: 
Prodnction ....................... thous. of gross .. 
Shipments, domestic, totaL ________________ do ___ _ 

General-use food: 
Narrow-neck food. ___________ -·-·-·- __ .do ___ _ 
Wide-mouth food (incl. packers' tumblers) 

thous. of gross._ 
Beverage (returnable and nonreturnable) 

tho us. of gross._ 
Beer bottles _____________________________ .do. __ _ 
Liquor and wine _________________________ do ___ _ 
Medicinal and toi!et_ ____________________ do ___ _ 
Chemical, household and industriaL ___ do ___ _ 
Dairy products ___________________________ do ___ _ 
Fruit jars and jelly glasses ________________ do ___ _ 

Stocks, em\ of month _______________________ do ___ _ 
Other glass\vare, machine-made: 

Tumblers: 
l'roduction ___________________ thous. of dozens __ 

~~~g~e~~s:::: :::::::::::::::::::::::::: :~~:::: 
Table, kitchen, and househol<lware, shipments 

thous. of dozens __ 

GYPSUM AND PRODUCTS 

Crude gypsum: 
Imports ____________________ thous. of short tons __ 
PIOduction ______________________________ do 

Cakined, production _______________________ do ___ _ 
Gypsum Products sold or used: 

Unc:t]cined ___________________________ short tons __ 
Calcined: 

For building uses: 
Base-cont plasters ______________________ do ___ _ 
Keene's cement_ ________ ------------ ____ do ___ _ 
All other building plasters. _____________ do ___ _ 

~f;~~:::::::::::::::::::::::::~ho-~s._o~~Jo!~:: 
Wallboardcl' --·--------------- __________ do ___ _ 

Industrial plasters ____________________ short tons __ 

17,425 
84 

12,741 
11,084 
3, 781 

483,574 
413,324 

23.868 

124,1147 
100, 836 

103,514 
94,289 

6, 751 
6,026 

569 

1, 731 

250 
332 
872 

1, 564 
417 
281 

11 
8, 745 

4,835 
4, 347 
8, 245 

2, 785 

SO,\ 
I. 827 
1, 607 

612,919 

! 

15, 2~~ i 
s, 1s6 I 

11, 591 1 

5, 475 

389, 199 
307,702 

24.085 

116,015 
83, 965 

101), 398 
85, 222 

7, 302 
6, 203 

601 

1, 761 

159 
278 
811 

1, 792 
507 
277 
16 

9,459 

4, 722 
4,288 
8,366 

2, 959 

13, 751 
73 

9. 134 
22. 206 

6, 752 

345, 696 
289,331 

24.060 

114, 311 
80, 815 

101,059 
89,899 

G, 501 
6,029 

589 

1,667 

218 
327 
799 

1, 605 
540 
2H 
39 

9, 713 

4, 707 
4, 450 
8, 693 

3, 084 

I 
1:::: 
1-----------

----------t----------

~!U~~ ~~::::~~;-[:~:~:::1, 
72\l, 939 ::::::::::i 

I 
55,067 ----------1--------- : 

15,439 
74 

14,539 
23,104 

7, 764 

399, 729 
380,361 

24.050 

124, 781 
112, 870 

117, 742 
105,978 

7, 288 
6, 929 

645 

1, 822 

396 
464 

1, 035 
1, 678 

563 
262 
64 

9, 801 

4, 796 
5, 038 
8, 474 

3, 645 

3.57 
I, 4G(i 
1,382 

508,200 

17, 682 
85 

17, 779 
22,977 

7, 560 

420,477 
407. OO!l 

24.021 

125,128 
112, 584 

114, 878 
100,093 

7, 035 
6, 869 

649 

1, 763 

538 
480 
841 

1, 612 
587 
251 
148 

9, 763 

4, 621 
4. 905 
8, 270 

3, 264 

18,622 
86 

19,426 
22,170 

7, 440 

459, 671 
433, 772 

24.002 

126,612 
117,523 

112, 150 
112, 997 

7, 663 
7, 811 

715 

2,020 

816 
567 
840 

1, 656 
628 
227 
333 

9,374 

5, 242 
5, 055 
8, 615 

3,672 

397,763 ---------- ----------
10, 2G3 ---------- _________ _ 

~~~: ~!~ ~~~=~=====~ ::::::::: 
629, 052, __________ ----------

,\7, 575 ---------- ----------
1 

TEXTILE PRODUCTS 

CLOTHING 
Hosiery: 

Production.--------------- thous. of dozen pairs .. Shipments _________________________________ do ___ _ 
Stocks, end of month _______________________ do ___ _ 

COTTON 

Cotton (exclusive of linters): 
Production: 

Ginnings§ ______________ thous. of running bales .. 
Crop estimate, equivalent 500-lb. bales 

11,280 
9, 663 

25,051 I 

13,430 

I 
I 

11,1651 
10,939 
25,420 : 

I 
11, 2431 
11, 408 
25,234 . 

I 
12.009 I 
12,808 

"""I 
14,140 ---------- 2 14,580 

thous. of hales .. ------·------------- ·-·---·-·- : 14,868 
721,378 Consumption ______________________________ hales.. 675,466 

Stocks in the United States, end of month, total 
thous. of bales .. 

Domestic cotton, totaL __________________ do ___ _ 
On farms and in transit_ _______________ do ____ l 
Public storage and compresses __________ do .... 
Consuming establishments ____________ .do._-· 

Foreign cotton, totaL ... _________________ do .... 

'12, 526 
'12, 410 
'2, 050 

8, 785 
1, 575 

116 

674,283 640, 179 

11,470 
u. 361 I 
'1, 603 

8, 2031 
1, 554 

110 

10,346 
10,247 
'I, 167 

7, 5321. 
1, 548 

99 

9,019 
8, 925 
T 775 

6, 6571 
1, 492 

95 

11, 1581 
11,714 
23,820 1 

I 

598,502 

7,877 
7, 786 

557 
5, 8421 
1, 385 

91 

11,024 
10,898 
23,938 

580,476 

6,836 
6, 754 

479 
5, 0571 
1, 216 

83 

18, 279 
87 

20, 667 
19,785 
6, 922 

488,860 
464, 536 

24.000 

125,012 
121,010 

111,533 
111,846 

8,036 
7, 928 

701 

2,084 

1, 025 
646 
837 

1,584 
553 
242 
255 

9, 270 

4, 608 
4, 993 
8,154 

3, 368 

511 
1, .1UO 
1,313 

485, 097 

443,069 
11,734 

108. 400 
393, 725 

6, 9\)1 
574,797 

57, 052 

11, 786 
11,205 
25,800 

600,651 

5, 781 
5, 705 
'319 

4,388 
998 

76 

111,2621 

I 
18, 8561 

87 I 
19,321 1 

19,313 1 

6, 212 ' 

449,182 
44•1, 523 

23.964 

105,703 
111,298 

120,780 
105, M8 

B,108 
7, 7411 

748 

2, 022 

911 
538 
874 

1,52!1 
561 
253 
311 

9,425 

3, 899 
4,197 
7, 689 

2, 528 

132,950 

18,715 
87 

23. 633 
14.381 
5, 798 

506,890 
507,886 

24.045 

126, 139 
132, 431 

121,209 
118.388 

8, 6!)2 
8, 933 

1,108 

2,528 

486 
443 
942 

1,902 
728 
3411 
359 

8,906 

4, 907 
5,157 
7, 715 

3,323 

--------------------1 
:::::::::: :::::::::~1 

__________ ! _________ _ 

::::::::::::::::::::1 

9,693 
9,450 

26,044 

298 

454,426 

5, 283 
'5, 214 

T 25} 
4,128 

834 
69 j 

12,354 
12, 809 

25.589 I 

1, 247 

664, 133 

18,829 
r 18,771 

14, 194 
'3, 942 

'635 
'58 

144,716 

19, 181 
92 

22, 763 
10, 797 

4, 461 

492. 123 
500,344 

24.043 

123, 021 
129,811 

109,675 
115, 559 

7, 550 
7, 981 

1,164 

1, 965 

206 
317 

1, 121 
1, 97fi 

687 
341 
205 

8,318 

4, 770 
4, 734 
7, 618 

3,349 

148,461 I 
'19, 069 

88 
21,277 
8, 569 
3,610 

511, 501 
526,164 

24.010 

122,020 
136, 580 

111,161 
107,601 

8, 283 
7, 737 

760 

I 2, 157 

164 
298 

1, 359 
2, 024 

652 
308 
I 15 

8,602 

5, 521 
5, 436 
7, 676 

3, 801 I 

126, 9361 
I 
I 
I 

18.040 I Sll 
17, 269 
'9, 341 
'3, 356 I 

I 

124,653 

16, 936 
78 

11, 606 
14, A71 

4, 524 

491,2.\4 l----------499, 371 I ________ __ 

' 24. 0451' 24. 055 

126,101 ----------
120,750 ----------

1 

)07,355 ~----------
101, 739 ---------· 

7, 37.1 
6, 9G:l I 

'632 

'I 1, 861 

176 
304 

I. 227 
'I. 887 

T 611 
255 

'I 10 
8, 681 

4, 940 

6, 9fi3 
6. 322 

522 

11,701 

228 
333 
9ii8 

1.823 
444 
304 

(1) 
9,039 

4. 91H ----------
7.fil5 1----------
3,()47 ----------

991 ---------- ---------- ----------
1, Gl5 

47:: ::: :-~~~~~~~~~-:: ::_:: ~ {:::::::: 

5g: ~~~ -------·--1 ---1---------· 

~!,~~ ~••••·••·••~·•••••••••1•••••••::: 
12,997 
13, 883 
24,703 

5, 309 

709,958 

18,369 
18, 305 
11, 487 
6,120 

698 
64 

13, 564 
14, 526 
23, 741 

I 
9, 544 ! 

725,602 

'17, 403 
'17, 328 

7, 907 
8,3441 
1,077 

75 

13, 905 
14,434 
23,212 

13,976 

771, 833 

16, 548 
'16, 483 

4, 576 
10, 501 
1, 405 

65 

12, 653 
11, 635 
24,230 

1.5, 641 

3 !G. 034 
734,013 

15,369 
15, 304 
3, 036 

10,664 
1, 604 

65 

• Revised. 1 Data for wide-mouth food containers include jolly ?lasses in Octobc'r and ~owmher 1~4g and ruth jelly gh"e' am! fruit jars in December 1949. 
2 Total ginnings of 19t~ crop. a December I estimate of 1949 crop. 
O'lncludes laminated board, reported as component board. §Total ginnings to end of month indicated, 



I!~ebruary 1950 

Unless otherwise stated, statistics through 
1948 and descrip'tive not:es are shown in the 
1949 Statistical Supplement to the Survey 

COTTON-Continued 

Cotton (exclusive of linters)-Continued Exports. __________________________________ bales .. 
Imports. ___________________________________ do. ___ 
Prices received by farmers __________ ,dol. per lb .. 
Prices, wholesale, middling, 1916", average, 10 

markets ____________________________ dol. per lb .. 
Cotton linters: 

Consumption. ___________________ thons. of bales .. 
Production ______________ - __________ -- ______ do.--_ 
Stocks, end of month _______________________ do ____ 

COTTON MANUFACTURES 

Cotton cloth: 
Cotton broad-woven goods over 12 inches in width, 

production, quarterJy ______ mil. of linear yards .. 
Exports _________________________ thous. of sq. yd .. 
Imports ____ ------------------------- ____ .. do .... 
Prices, wholesale: 

Mill margins ______________________ cents per lb .. 
Denims, 28-inch .. -----------------dol. per yd __ 
Print cloth, 38~c\-inch, 64 x 6o _____________ do ____ 
Sheeting, unbleached, 36-inch, 56 x 60 .. __ do ____ 

Cotton yarn, Southern, prices, wholesale, mill: 
22/1, carded, white, cones _____________ dol. per lb .. 
40/1. twisted, carded, skeins ________________ do ____ 

Spindle activity (cotton system spindles): 
Active spindles, last working day, totaL .. thous •. 

Consuming 100 percent cotton ____________ do ____ 
Spindle hours operated, all fibers, totaL .mil. ofhr __ 

Average per spindle in place. _________ hours __ 
Consuming 100 percent cotton _______ mil. of hr .. 

Operations as percent of capacity _________________ 

RAYON AND MANUFACTURES AND SILK 

Rayon yarn and staple fiber: 
Consumption: 

Filament yarn ______________________ mil. oflb __ 
Staple fiber ______________________________ do ____ 

Stocks, producers', end of month: 
Filament yarn ___ -------------- __________ do ____ 
Staple fiber ____ --------------------------do ____ 

Imports _____________________________ thous. of lb .. 
Prices, wholesale: 

Yarn, viscose, 150 denier, first quality, mini-
mum filament_ ___________________ dol. per lb .. 

Staple fiber, viscose, Hi denier ___________ do ____ 
Rayon broad-woven goods, production, quarterly 

thous. of linear yards __ 
Silk, raw: 

Imports ___________ ----------- _______ thous. of lb._ 
Price, wholesale, Japan, white, 13/15 (N. Y.) 

WOOL 
dol. per lb __ 

Consumption (scoured basis):§ 
Apparel class ________________________ thous. of lb .. 
Carpet class _____________ -------- __________ .do. ___ 

Imports ______________________________________ do ____ 
Prices, wholesale, Boston: 

Raw, territory, 64s, 70s, 80s, scoured .. dol. per lb .. 
Raw, bright fleece, 56s, greasy ______________ do ____ 
Australian, 64s, 70s, good topmaking, scoured, in 

hond ______________________________ .dol. per lb __ 

WOOL MANUFACTURES 

Machinery activity (weekly average):§ 
Looms: 

Woolen and worsted: 
Pile and Jacquard ____ thous. of active hours __ 
Broad. _______ ------ __________________ .do ____ 
Narrow _____ ---------- ________________ .do. ___ 

Carpet and rug: Broad __________________________________ do ____ 
Narrow _____ ----------------- _________ .do ____ 

Spinning spindles: 
Woolen _________________ ------------ ____ .do ____ 
Worsted _____ ----------- ________________ .do ____ 

Worsted combs __ ----- _____________________ do ____ 
Wool varn: 

Production, total§ ___________________ thous. of lb .. 
Knitting§ _____________ -------- __________ .do ____ 
Weaving§ ________________ ------- _________ do ____ 
Carpet and other§ ______________________ do ____ 

Price, wholesale, worsted yarn (Bradford 
weaving system) 2/32s.. _____________ dol. per lb __ 

• Revised. • Preliminary. 1 Nominal price. 

SURVEY OF CURRENT BUSINESS 

1949 

June July 

1948 I 
Decem- January I Febru-

ber ary I March I April I May I 
TEXTILE PRODUCTS-Continued 

521,568 402,923 496,578 576,846 591,105 463,978 508,246 221,941 
5, 443 12,244 8, 533 7, 595 4, 497 3,014 4,057 11,218 
.296 .293 . 291 . 287 .299 .300 . 301 .301 

.322 . 326 .326 . 326 .330 .329 . 328 .321 

114 123 119 134 120 126 122 103 
204 188 159 144 99 80 58 44 
609 671 667 682 660 588 503 456 

2, 261 ---------- ---------- '2, 257 ---------- ---------- '2,004 ----------
116,046 102,321 88,172 93,525 79,355 74,317 81,115 65,886 

2, 216 2, 270 I, 765 2, 411 1, 188 1,616 649 822 

33.99 32.78 32.30 31.35 29.94 28.76 27.75 28.18 
.338 .338 .338 .317 .303 .303 .303 . 303 
.158 .155 .152 .146 .138 .131 .126 .128 
.172 .170 .170 .170 .170 .168 .163 .161 

.666 .659 .642 .629 .612 .604 . 598 .600 

.882 .882 .862 .827 . 789 .776 . 764 . 764 

20,137 22,043 22,186 21,950 21, 515 20,864 20,936 20,568 
20,776 20,927 20,758 20,425 19, 801 19,862 19,464 19,012 
9,102 8, 940 8,425 9, 352 7, 776 7, 737 7,975 5,988 

383 376 355 393 327 325 337 255 
8, 544 8, 425 7, 966 8, 922 7, 442 7,358 7, 506 5, 637 
104.1 112.0 112.3 106.8 97.9 93.8 95.8 79.6 

75.0 69.8 63.5 r57. 9 1 47.9 52. 1 56.8 •58.8 
21.2 17.8 14.7 7. 8 6. 2 7. 8 10.9 13.7 

11.1 15. 2 20.3 32.9 44.1 49.8 49.7 48.6 
4. 6 6. 2 9. 7 16.2 19.1 20.4 18.9 16.8 

4,344 2, 824 1, 827 1, 433 718 297 106 32 

. 770 . 770 . 770 . 770 . 770 . 746 .710 . 710 

.370 .370 . 370 .370 . 370 .362 . 350 .350 

542,401 ---------- ---------- 512,663 ---------- ---------- 435,699 ----------
614 1,018 1, 215 423 12 48 460 90 

2. 60 2.60 2. 60 2. 60 2.60 2. 60 2.60 2.60 

37,099 29,624 27,688 29, 110 20, 152 21,576 28,785 22,636 
19,000 16,928 15,676 18, 575 12,840 12,264 11,415 6,520 
39,495 42,870 39,745 31,272 24,511 22, 118 29,878 23,082 

1. 790 1. 800 1. 800 1. 800 1.800 1. 781 1. 725 1. 600 
.560 .560 .560 . 560 .560 . 556 .545 .545 

1. 801 1.925 1. 925 1. 925 1.862 11.675 11.675 II. 675 

77 85 80 75 73 79 80 67 
2,106 2,153 1,987 1,626 1, 543 1,669 1, 746 1,620 

26 23 27 24 26 28 25 25 

159 172 172 171 158 143 120 70 
103 97 88 82 75 74 60 41 

84,113 82,547 78,006 67,404 68,201 75,641 76,257 72,030 
91,989 85,177 80,209 73,066 59,803 63,969 69,738 62,884 

165 164 156 142 110 115 123 122 

66,898 54,688 52,208 59,435 45,936 49,356 60,495 42,884 
6, 958 5, 584 5,232 6,485 5,056 4, 996 6,650 4,916 

41,166 32,760 31,176 34,360 27,056 31,256 41,120 31, 124 
18, 774 16,344 15,800 18, 590 13,824 13, 104 12, 725 6,844 

3.350 3.410 3.425 3.425 3.395 3.375 3.375 3.375 

§ Data for December 1948 and March, June, and September 1949 are for 5 weeks; other months, 4 weeks. 

8-39 

I August I Septem-1 October I Novem-1 Decem-
ber ber ber 

167,616 211.37 2 415,088 433, 596 
5,324 55,88 9 13,789 12,419 
. 293 . 297 . 287 . 278 .265 

.310 .300 . 296 .298 .303 

136 141 143 132 131 
63 182 227 235 203 

385 411 468 '531 568 

---------- 1, 942 -----------
60,018 66,384 60,383 52,811 
1,057 1, 198 2,167 2, 310 

30.61 34.70 36.08 38.17 38.05 
.303 .303 .303 . 303 .303 
.144 .163 .166 .170 .170 
.160 .165 .167 .169 .170 

.610 .620 .639 .647 .647 

. 772 . 799 .823 .823 .823 

20,941 21,180 21,450 
19, 747 19,975 20,215 
8,827 9, 287 9, 540 

377 396 409 

21,557 21,476 
20,314 20,241 
10,021 9, 781 

429 419 
8, 267 8, 725 8, 978 9,442 9,206 
102.5 115.2 123.3 124.8 124.7 

69.2 74.8 74.9 '75. 7 79.9 
19.4 22.7 '25. 2 '24.3 23.9 

41.9 31.1 24.7 '18.9 14.3 
12.8 7. 8 '4.5 3. 5 2.9 
468 257 767 2,952 

.710 . 710 .710 .710 .710 

.350 .350 . 350 .350 .350 

---------- 451,903 ---------- - --------- ----------
27 25 164 133 

2. 60 2.60 2.60 2.65 2.68 

29,244 36, 160 '33, 512 
10,588 13,350 13,032 
38,046 39,252 46,456 

29, 120 
14,020 
46,158 

1.525 1. 525 1. 525 1. 525 1. 562 
. 545 . 545 .545 .545 .552 

11.675 1 1. 675 1J. 675 1.375 1. 375 

83 79 90 83 
1,960 1,926 '2,283 2, 251 

30 26 '36 30 

124 125 '141 139 
65 65 68 69 

88,831 82,778 '91, 983 
81,906 90,413 110,119 

86,073 
98,298 

145 151 176 167 

56,096 68,895 62,356 
6, 544 8, 630 7,624 

38,416 46,235 41,232 
11, 136 14,030 13,500 

57,580 
6,808 

36,876 
13,896 

3.375 3.244 2.850 I 2. 912 2.975 



&-40 SURVEY OF CURRENT BUSINESS February 1!)50 

Unle-ts ot:herwise st:ated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

I ~;~Ill- ~-J-a_n_u-ar-y-,I_F __ ;~-~-u---,~-~-i-a-r-ch--ri __ A_P_r_il-,l,--~-a-y--,--J-u_n_e __ I
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_

9

_J_u_l_y __ 11_A __ u-gus--t-,J_S_e_g-~;-Ill---~.-O-c-to-b-e-r01-N--b-~-:Ill---'1-D--~-ce-rlll---
----------------'----'----'-----'-------'----'----'----'---------''------'------ -------- ---------

WOOL MANUFACI'UREs-continued 

Woolen and worsted woven goods, except woven 
felts: 

Production, quarterly, totaL .... thous. of lin. yd .. 
Apparel fabries, totaL ____________________ do ___ _ 

Oovernlllent orders. __________________ .do ___ _ 
Other than Oovernlllent orders, totaL.do ___ _ 

Men's and boys' _____________________ do ___ _ 
Wolllen's and cbildren's ______________ do ___ _ 
Unclassified .. ··--· .... ___ . __ .... ____ .do ___ _ 

Blanketing. ___ . ______ ....... _._ •......... do_ .. _ 
Other nonapparel fabrics ________________ .do .... 

Prices, wholesale, f. o. b. Illill: 
Suiting, unfinished worsted, 13 oz .. dol. per yd •. 
Wolllen's dress goods, flannel, 8 oz. 54-inch 

dol. per yd __ 

MISCELLANEOUS 

Fur sales by dealers ..............•.•. thous. of doL. 

AIRCRAFT 

Civil aircraft, shiplllentsd' --------·-------nulllber .. 
Exports ... _ ... _. __ .-. ____ ------·-·····.---.- .do ___ _ 

MOTOR VEHICLES 

Factory sales, totaL ______________________ number .. 

c~~:~stl~~~~~:::::::::::::::::::::::::::::~~:::: 
P~';;~~;ii~~s:_~~~~~----~:::::::::::::::::::::~~:::: 
T~~~es\i~~-1:::::::::::::::::::::::::::::::~g:::: 

E~~ii~~?~~~:-:-:-========================J~==== Truck trailers, production, totaL------------do ___ _ 

cv._~~~~~ _t_:~!~~~~---~: :::::::::::::::::::::: :~g:::: 
All other ______ ---·-··-··-·····-···-------do ___ _ 

Chassis shipped as such •. -----------------.do ___ _ 
Registrations: 

i:J:: :~:'!r';;';af~rs:.:::::::::::::::::::::~g:::: 
RAILWAY EQUIPMENT 

Alllerican Railway Car Institute: 
Shipments: 

Freight cars, totaL ___________________ nulllber .. 

E'lf~~:t~!-~~~~~~~~~.:~~~~~~~~~:::::::~g:::: 
Railroad shops, dolllestlc ... ------------do ___ _ 

Passenger cars, totaL .. ----------------·--do .... 
Equipment Illanufacturers, totaL--_ ... do._._ 

Dolllestic __ ... _.- _ .. - _. --.------- .... do .... 
Railroad shops, dolllestic ... -----------.do •.•. 

Association of AIIlerican Railroads: 
Freight cars (class I), end of month:§ 

NUIIlber owned ____________________ thousands __ 
Undergoing or awaiting classified repairs 

thousands._ 
Percent of total on line.···-·-·-·---·- _____ _ 

Orders, unfilled. ______________________ nurnber .. 
Equipment Illanufacturers ...•••...•... do .... 
Railroad shops ____ ------. ___ .. -------- .do. __ . 

Locomotives (-class I), end of month: 
Steam, undergoing or awaiting classified repairs 

number __ 
Percent of total on line •.. ------------·-·-···­

Orders, unfilled: 
Steallllocornotives, totaL ___________ nurnber .. 

Equiplllent Illanufacturers ___________ do ___ _ 
Railroad shops .. ____ . ____ --·····-··--do __ ._ 

Other locolllotives, totaL .............. .do ___ _ 
Equiplllent Illanufacturers ___________ do. __ _ 
Railroad shops ____ -·······-- _________ do ___ _ 

Exports oflocolllotives, totaL .......... ______ do ___ _ 
Stearn ________________________ --·-···------ .do ___ _ 
Other __ . ___ ._ ....... ___ . _______ ... ___ ._._-. do. __ . 

INDUSTIUAL ELECTRIC TRUCKS AND 
TRACTORS 

Shiplllents, totaL------··--·-·····--- ____ number .. 
Domestic._--·-·····-----·-····--·.-----.- .do. __ _ 
Export_ ...•... ____ .--·--- __ ··--·_ ... --.-.- .do __ .. 

'Revised. 

115,483 
99,767 
3,651 

96,116 
39,711 
49,130 
7,275 
5,990 
9, 726 

3.589 

2.698 

I 
I 

1, 416 I 

I 
235 i 
183 

486,981 
824 
763 

378,455 
360, 986 
107, 702 
90,667 

42,476 
18,822 
23,654 
3,426 
3, 299 
1, 935 
1,364 

127 

311,419 
70,282 

10,491 
7,888 
7,364 
2,603 

96 
83 
78 
13 

1, 755 

80 
4. 7 

84,161 
53,118 
31,043 

2,439 
7.5 

72 
60 
12 

1, 561 
1, 561 

0 
87 
10 
77 

237 
194 
43 

TEXTILE PRODUCTS-Continued 

3.589 

2. 7221 

3,0331 

3.589 

2. 722 

2,471 I 

102,250 
87,556 

4,953 
82,603 
34, 420 
40,634 
7,549 
5,555 
9,139 

3.589 

2. 722 

1, 5.321 

3. 589 3. 589 

2. 722 2. 722 

1, 487 1, 981 

91,921 
75,937 
3, 218 

72,719 
33,227 
30,344 
9,148 
5, 704 

10,280 

3. 589 

2. 722 

1, 769 

TRANSPORTATION EQUIPMENT 

160 I 
139 

431,276 
658 
618 

326,019 
312,199 
104,599 
91,282 

29,131 
13,536 
15, E95 

2, 766 
2,695 
1,490 
1,205 

71 

273,161 
66,423 

9,427 
6,644 
6,130 
2, 783 

91 
82 
71 
9 

1,757 

88 
5.2 

81,663 
51,007 
30,676 

2,479 
7.7 

73 
62 
11 

1,490 
1,490 

0 
81 
14 
67 

2041 184 
20' 

I 

257 
161 

426,665 
418 
326 

324, 547 
310,343 
101,700 
88,540 

27,166 
12,676 

14.490 I 2,296 
2, 181 
1,095 
1,086 

115 

258,218 
67,537 

10,800 
7,906 
7,421 
2,894 

80 
75 
66 

5 

1, 761 

91 
5.4 

73,384 
46,403 
26,981 

2,504 
7.8 

43 
33 
10 

1,452 
1,452 

0 
50 
8 

42 

270 
255 
15 I 

' 

399 
196 

518,118 
545 
423 

402,402 
385,834 
115, 171 
99,925 

31,717 
15,673 
16,044 
2,634 
2, 510 
1,254 
1, 256 

124 

360, 584 
87, 165 

12,626 
9,674 
8, 958 
2, 952 

76 
74 
69 

2 

1, 763 

94 
5.5 

63,410 
38,654 
24,756 

2,650 
8.3 

35 
26 
9 

1, 287 
1,287 

0 
48 
10 
38 

247 
214 
33 

452 
223 

543,118 
514 
494 

436,392 
422, 149 
106,212 
91,808 

30,004 
14,598 
15.406 
2, 760 
2, 568 
1, 231 
1, 337 

192 

390,932 
78,857 

11,184 
8,896 
8,499 
2,288 

85 
85 
85 
0 

1, 767 

98 
5. 7 

53,975 
30,850 
23,125 

2,602 
8.3 

38 
17 
21 

1,134 
1,134 

0 
113 

43 
70 

199 
142 
57 

474 
178 

481,467 
564 
511 

394,703 
380,489 

86,200 
75,518 

25,094 
12,420 
12,674 
2, 752 
2,631 
1,426 
1, 205 

121 

446,251 
86,375 

9,532 
6,886 
6,879 
2,646 

95 
95 
77 
0 

1, 770 

109 
6.4 

45,057 
23,816 
21,241 

2, 737 
8.8 

30 
10 
20 

1,043 
1,043 

0 
90 
7 

83 

208 
179 
29 

439 
189 

593,640 
632 
522 

493,882 
480,009 

99, 126 
89,174 

22,648 
12,028 
10,620 
2,817 
2,686 
1, 575 
1, 111 

131 

432,470 
79,069 

9,148 
5,832 
5,805 
3,316 

98 
98 
94 

0 

1, 771 

113 
6.6 

36,331 
19,368 
16,963 

2,665 
8. 7 

29 
10 
19 

1,098 
1,098 

0 
123 
69 
54 

205 
175 
30 

3.459 

2. 475 

301 
156 

579,048 
439 
399 

483,261 
471,752 
95,348 
85,427 

I 24,275 
12,993 

111,282 
2,197 
2,109 
1, 314 

795 
88 

448,477 
76,866 

6,645 
3,866 
3,655 
2, 779 

68 
68 
66 
0 

1, 769 

126 
7.4 

31,746 
16,474 
15,272 

2,833 
9.3 

25 
7 

18 
984 
984 

0 
73 
17 
56 

168 
133 
35 

3.069 

2.475 

272 
1 88 

e.57, 664 
444 
420 

557,370 
544,630 
99,850 
89,989 

120,234 
10,853 
19,381 

2, (OJ 
2,504 
1, 482 
1, C22 

97 

478,556 
85,539 

7,184 
4,251 
4,245 
2.933 

70 
70 
65 
0 

1, 767 

125 
7.3 

26,599 
13,473 
13,126 

2,949 
9.8 

23 
6 

17 
873 
873 

0 
64 
12 
52 

202 
183 

19 

108,273 
91,745 
3,613 

88,132 
35,269 
45,014 
7,849 
6,165 

10,363 

3.069 

2.475 

284 
I 43 

626,180 
298 
274 

534,493 
521, 524 
91,389 
82,487 

I 21,387 
12,326 
I 9,061 

3. 069 

2.475 

228 
170 

5"72, 917 
322 
275 

487,891 
476,461 
84,704 
76,584 

I 20,067 
11,216 
18,851 

3. 069 

2.475 

1-'~ 
I 61 

455,008 
308 
279 

381,951 
373,838 
72,749 
66,090 

I 17,105 
9, 1i5 

I 7, 9GQ 

459, 64 7 465, 765 409, 702 
89, 253 86, 398 79, 699 

6, 201 
3,996 
3, 936 
2,205 

93 
93 
87 
0 

1, 766 

124 
7.3 

20,609 
9, 419 

11,190 

2,992 
10.0 

21 
5 

16 
775 
775 

0 
80 

4 
76 

185 
168 
17 

4,537 
2,833 
2,828 
1, 704 

90 
90 
84 

0 

1, 765 

132 
7. 7 

16,183 
6,442 
9, 741 

3,189 
10.8 

17 
2 

15 
816 
816 

0 
62 
25 
37 

254 
235 
19 

4,456 
2, 729 
2,649 
1, 727 

85 
85 
76 
0 

1, 763 

130 
7. 7 

12,661 
4,122 
8,539 

3,297 
11.3 

15 
1 

14 
954 
954 

0 
65 
5 

60 

227 
197 
30 

3.069 

2.475 

352,987 
369 
353 

285,930 
278,669 
66,688 
60,728 

3,432 
2,052 
1, 950 
1,380 

80 
80 
75 
0 

1, 750 

134 
8.0 

12,861 
2,447 

10,414 

3,204 
11.1 

13 
0 

13 
885 
885 

-------'· 

I Data beginning May 1949 for aircraft exports, and beginning July 1949 for truck exports and total Illotor-vehicle exports are not colllparable with earlier figures; see note "I" for p. S-21. 
a' Publication of data for Illilitary shiplllents and the total, previously shown here, has been discontinued by the Civil Aeronavlica Administratio" 
§Not including railroad-owned private refrigerator cars. 
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.-----INDEX TO MONTHLY BUSINESS STATISTICS, Pages Sl-S40,----... 
Pages marked S 

Abrasive paper and cloth (coated)___________ 38 
Acids ______________________ ------------__ 24 
Advertising _____________________ -----_____ 7 
Agricultural income and marketings_________ 2 
Agricultural wages, loans___________________ 15 
Airline operations_________________________ 22 
Aircraft_ ________ ------------------- 11, 12, 14,40 
Alcohol, denatured and ethyL________________ 24 
Alcoholic beverages________________________ 2, 27 
Aluminum- _______ ----------------------_ 33 
Animal fats, greases----------------------- 25 
Anthracite _____ ------------_ 2, 5, 10, 12, 14, 15,34 
Apparel, wearing _________ 5, 7, 8, 9, 11,12,14,15,38 
Armed forces----------------------------- 10 
Asphalt and asphalt products_______________ 36 
Automobiles ___________ 2,3, 7,8, 9,11, 12,14, 18,21 

Balance ofpayments---------------------- 20 
Banking ____ ----------------------------- 15, 16 
Barley __________ ------------------------- 28 
Barrels and drums------------------------ 32 
Battery shipments------------------------ 34 
Beef and veaL____________________________ 29 
Beverages, alcoholic_______________________ 2, 27 
Bituminous coaL--------- 2, 5,10,12,14,15,34,35 
Boilers ______________________ ------------- 33,34 
Bonds, issues, prices, sales, yields----------- 19 
Book publication__________________________ 37 
Brass _____________________________ ---____ 33 

Brick _________ ------ __ ------------------- 5, 38 
Brokers' loans---------------------------- 16,19 
Building contracts awarded_________________ 6 
Building costs____________________________ 6, 7 
Building construction (see Construction). 
Building materials, prices, retail trade _____ 5, 7,8,9 
Business, orders, sales, inventories___________ 3 
Businesses operating and business tum-over__ 4 
Butter __________ ------- _____________ ----- 27 

Candy ______ ----------------------------- 29 
Cans, metal______________________________ 33 
Capital flotations------------------------- 18,19 
Carloadings _______ ----------------------- 22, 23 
Cattle and calves------------------------- 29 
Cement _____________________ ------------ 2, 5, 38 
Cereal and bakery products, price___________ 5 
Chain-store sales _____________ ---- ________ - 9 
Cheese___________________________________ 27 
Chemicals ___________ 2, 3, 5, 11, 12, 14, 15, 18, 21,24 
Cigars and cigarettes_--------------------- 30 
Civil-service employees _________________ --- 12 
Clay products (see also Stone, clay, etc.)_____ 2,38 
Clothing ___________________ 5,8,9, 11, 12, 14,15,38 
CoaL _____________________ 2, 5, 11, 12, 14,15, 34, 35 
Cocoa___________________________________ 29 
Coffee __________________________ ------ ___ 22, 29 
Coke _____________________________ ------- 2, 35 
Commercial and industrial failures__________ 4 
Construction: 

New construction, dollar value____________ 6 
Contracts awarded______________________ 6 
Costs ____________________ --------------- 6, 7 
Dwelling units started___________________ 6 
Highway ____________________________ --- 6, 12 
Employment, wage rates, earnings, hours__ 10, 

11,12, 13,14,15 
Consumer credit _______ ------------------- 16 
Consumer expenditures-------------------- 1,8 
Consumers' price indeX-------------------- 5 Copper __________________________________ 21,33 

Copra and coconut oiL-------------------- 25 
Corn ___________ ----------------------_-- 19,28 
Cost-of-living index (see Consumers' price 

index)--------------------------------- 5 
Cotton, raw, and manufactures_____________ 2, 

4, 5,11, 12,13, 14, 21, 38,39 
Cottonseed, cake and meal, oiL------------- 25 
Crops _____________ ------- _________ 2, 4, 25, 28,30 
Currency in circulation____________________ 18 

Dairy products ________________________ 2,4,5,27 
Debits, bank_____________________________ 15 
Debt, short-term, consumer __ -------------- 16 
Debt, United States Government___________ 17 
Department stores-------------------- 8, 9,10,16 
Deposits, bank _________________________ 15, 16,18 

Disputes, industriaL---------------------- 13 
D:stilled spirits___________________________ 27 
Dividend payments and rates _____________ 1, 18,20 
Drug store sales ____________ -----------·~--- 8, 9 
Dwelling units started_____________________ 6 

Earnings, weekly and hourly ____________ 13,14,15 
Eggs and poultrY------------------------ 2,4,29 
Electrical equipment ___ ----- _______ ---_ 3, 4, 7, 34 
EJectric power, production, sales, revenues___ 26 
Employment estimates __________________ 10,11,12 
Employment indexes __ -------------------- 11 
Employment security operations------------ 13 
Emigration and immigration________________ 23 
Engineering construction___________________ 6 
Expenditures, United States Government____ 16 
Explosives __________ -------------- ______ - 24 
Exports (see also individual commodities)____ 21 
Express operations________________________ 22 

Factory, employment, pay rolls, hours, wages__ 10, 
11,12, 13, 14,15 

Failures, indust:ial and con1mcrcial__________ 4 
Farm income and marketings_______________ 2 
Farm wages______________________________ 15 
Farm products, and farm prices--------------- 2,4 
Fats and oils ___________________________ 5,25,26 
Federal Govemrnent, finance_-------------- 16,17 
Federal Reserve banks, condition of _________ 15,16 
Federal Reserve reporting member banks ____ 15,16 
Fertilizers _____ --------------------------- 5, 24 
Fiber products ___________________ ------___ 34 

Pages marked S 

Fire losses-------------------------------- 7 
Fish oils and fish-------------------------- 25,29 
Flaxseed __________________ ------_________ 25 
Flooring __ ------------------------------_ 31,32 
Flour, wheaL---------------------------- 28 
Food products____________________________ 2, 3, 

4, 5, 7, 8, 9, 11,12,13, 14, 27, 28, 29,30 
Footwear_----------------_ 2, 5,8, 9, 11,12, 14,31 
Foreclosures, real estate____________________ 7 
Foreign trade, indexes, shipping weight, value 

by regions, countries, economic classes, and 

Fo~d~~~'Jip':'e':it~~~==================== 21
' ~~ Freight cars (equipment)___________________ 40 

Freight carloadings, cars, indexes ____________ 22,23 
Freight-car surplus and shortage____________ 23 
Fruits and vegetables ____ -~---------- 2,4, 5, 21, 27 
Fuel equipment and heating apparatus _______ 33,34 
Fuel oiL--------------------------------- 35 
Fuels-- ________ -------------------- _____ 2, 5, 35 
Fur ___ -----------------------_---------- 22,40 
Furnaces ______ --·-----------______________ 34 
Furniture ________________ 2, 5, 7, 8, 9,11,12,13,14 

Gas, customers, sales, revenues_____________ 26 
Gasoline ______________________ ----------- 36 
Glass and glassware (see also Stone, clay, etc.)_ 2, 38 
Generators and motors_____________________ 34 
Glycerin_-------------------------------- 24 
Gold _______ --------------------------___ 18 
Grain•------------------------------ 4,19, 21,28 
Gross national product_____________________ 1 
Gypsum __ ---- __ ------------------------- 38 
Heating and ventilating equipment __________ 33,34 
Hides and skins------------------------- 5, 22,30 

M~~~~~=~====-_-_:-_:-_:-_-_-_-_---~=== = = =============--
62~ 

Home-loan banks, loans outstanding_________ 7 
Home mortgage•-------------------------- 7 
Hosiery ___________ ------ ______ ----------- 5, 38 
Hotels----------------------------- 11,13,15, 23 Hours of work per week ____________________ 12,13 
Housefurnishings------------------------ 5, 7, 8, 9 
Housing ___ ------------------------------ 5, 6 
Immigration and emigration________________ 23 
Imports (see alao individual commodities) ____ 21,22 
Income, personaL_________________________ 1 
Income-tax receipts _________ -----_________ 16 
Incorporations, business, new_______________ 4 
Industrial production indexes_______________ 2, 3 
Instalment loans-------------------------- 16 
Instalment sales, department stores_________ 9 
Insulating materials_______________________ 34 
Insurance, life _________ ------------------_ 17, 18 
Inter~st :'lnd money rates___________________ 16 
International trans<>ctions of the U.s_ _____ 20, 21, 22 
Inventories, manufacturers' and trade ______ 3, 9,10 
Iron and steel, crude and manufactures______ 2,3, 

4,5, 11, 12, 13, 14, 21,32, 33 

Kerosene ____ ---- ____ --------------------- 35 
Labor force __________________________ ----- 10 
Labor disputes, turn-over__________________ 13 
Lamb and mutton_________________________ 29 
Lard------------------------------------ 29 
Lead____________________________________ 33 
Leather and products _______ 2,3, 5, 11, 12,14, 30,31 
Linseed oil, ___________________ ----___________ 25 
Livestock_--- ________ -------- __ ------ ___ 2, 4, 29 
Loans, real estate, agricultural, bank, brokers' 

(see also Consumer credit) __________ 7,15,17,19 
Locomotives _______________ --------------- 40 
Looms, woolen, activitY-------------------- 39 
Lubricants_---------- _____ ------_________ 35 
Lumber ___________ ---------- 2, 5,11,12,14, 31,32 

Machine activit"Y, cotton, wool______________ 39 
Machine tools __ ---------_________________ 34 
Machinery_------------ 2,3,4,11,12,14,18, 21,34 
Magazine advertising______________________ 7 
Mail-order houses, sales ____________ .________ 10 
Manufacturers' sales, inventories, orders_____ 3,4 
Manufacturing p:roduction indexes__________ 2,3 
Meats and meat packing ____ 2, 4, 5, 11, 12, 13, 14,29 
Metals _________ 2, 3, 4, 5, 10, 11, 12, 13, 14, 18, 32,33 
MethanoL_______________________________ 24 
:!.((ilk----------.,------------------------- 27 
Minerals ____ ·---------------------- 2,3,12,14, 15 
Money supplY---------------------------- 18 
Mortgage loans--------------------------- 7,15 
Motor fueL------------------------------ 36 
Motor vehicles____________________________ 8,40 
Motors, electricaL------------------------ 34 
National income and product_______________ 1 
Newspaper advertising_____________________ 7 
Newsprint_ ________________ ------- ________ 22,37 
New York Stock Exchange _________________ 19,20 

Oats ______________ ----- ___ -------- __ ----- 28 
Oil burners ____________________ ----------_ 34 
Oils and fats _________________________ --- 5, 25, 26 
Oleomargarine _____________ --------------- 26 
Operating businesses and business turn-over__ 4 
Orders, new, manufB.cturers'-------------·--- 4 

Paint and paint materials__________________ 5, 26 
Paper and pulp ____________ 2,3,5,11,12,14,36,37 
Paper product•--------------------------- 36,37 
Passports issued __________________ -------- 23 
Pay rolls, indexes------------------------- 12 
Personal consumption expenditures__________ 8 
Personal income__________________________ 1 
Personal savings and disposable income______ 1 
Petroleum and products ______________ . ______ 2,3, 

5,10,11,12,14,15,21,22,34,35,36 
Pig iron ________________________ -------___ 32 

Pages marked S 
Plant and equipment expenditures---------- 1 
Plastics and resin materials, synthetic_______ 26 
Plywood ________ -------- ____ -----------__ 31 
Population __ ------------------------_____ 10 
Pork------------------------------------ 29 
Postal business __ ------------------------ 8 
Postal savings____________________________ 16 
Poultry and eggs _______________________ 2,4,5,29 
Prices (see also individual commodities): 

Consumers' price index__________________ 5 
~e~e!]ed_anc;l paid by farmers------------ 4 wh ai pnce l~de_xes_____________________ 5 

o esale pnce tndexes__________________ 5 
Printing ___ -------------------_ 2, 3, 11, 12, 15,37 
Profits, corporation________________________ 18 
Public utilities ___ 1, 5, 10,11,13,14,15,17,18,19, 20 
Pullman Company________________________ 23 
Pulpwood_------ __ -------- __ ------_______ 36 
Pumps ____ -------- ____ ---- __ ------------- 34 
Purchasing power of the dollar______________ 5 
Radio advertising_________________________ 7 
Railways, operations, equipment, financial sta-

tistics, employment, wages_______________ 1, 
11,12, 13, 14, 15, 17' 18, 19, 20, 22, 23,40 

Railways, street. (See Street railways, etc.) 
Rayon, and rayon manufactures----------- 2,5,39 
Real estate_______________________________ 7 
Receipts, United States Government________ 16 
Reconstruction Finance Corporation, loans___ 17 
Refrigerators_-----------_________________ 34 
Rents (housing), index_____________________ 5 
Retail trade, all retail stores, chain stores, de-

partment stores, mail order, rural sales, gen-
eral merchandise ____ ------------- __ 3, 4, 8, 9, 10 

Rice ________ ------ ______ ------- _____ ----- 28 
Roofing and siding, asphalt_________________ 36 
Rosin and turpentine______________________ 24 
Rubber, natural, synthetic, and reclaimed, 

tires and tubes __________________________ 22,37 
Rubber industry, production index, sales, in­

ventories, employment, pay rolls, hours, 
earnings _____________________ 2,3, 11, 12, 14,15 

Ftye------------------------------------- 28 
Savings deposits __ ----____________________ 16 

~=~~~i~i~~i=~~d~---:== = === = = == == == = = ======: 18, 1~ Service industries, employment_____________ 11 
Sewer pipe, claY------------------------·-- 38 
Sheep and lambs__________________________ 29 
Shipbuilding ___________________________ 11, 13,14 
Shoes ______________________ 2, 5, 8, 9,11,12, 14,31 
Shortenings _______________ -----__________ 26 
Silk, imports, prices _____________________ 5, 22,39 
Silver----- ________________ ------_________ 18 
Skins ____________________ ------------- __ 5, 22,30 
Slaughtering and meat packing_____________ 2. 

11, 12, 13, 14, 29 
Soybeans, and soybean oiL_________________ 25 
Spindle activity, cotton, wool_______________ 39 
Steel ingots and steel manufactures (see a1so 

Iron and steel) __________________________ 32,33 
Steel, scrap_______________________________ 32 
Stocks, department stores (see also Man ufac-

turers' inventories)______________________ 10 
Stocks, dividends, issues, prices, sales, yields__ 20 
Stokers, mechanicaL______________________ 34 
Stone, clay, and glass products______________ 2, 

11, 12, 13, 14,38 
Stoves___________________________________ 34 
Street railways and buses ______________ 13, 14, 15,22 
Sugar ____________________________________ 22,30 

Sulfur----------------------------------- 24 
Sulfuric acid------------------------------ 24 
Superphosphate ______ ---- ___ -------------- 24 
Tea_____________________________________ 30 
Telephone, telegraph, cable, and radio-tele-

graph carriers __________________ 10, 13, 14, 15,23 
Textiles __________ 2,3, 5,11,12,13,14, 21,38,39, 40 
Tile ____ ----------------------------_____ 38 
Tin _______ -------------------------- _____ 22,33 
Tires and inner tubes___________ 5,11, 12, 14, 15,37 
Tobacco ________________ 2,3,4,7,11,12,13,14,30 
Tools, machine___________________________ 34 
Trade, retail and wholesale __ 3,4, 8, 9, i0,11,13,14,15 
Transit lines, local_ _______________________ 15,22 
Transportation, commodity and passenger ____ 22,23 
Transportation equipment.. ___ 2, 3, 4, 11, 12, 13, 14,40 
TraveL __________ -----___________________ 23 
Truck trailers_____________________________ 40 
Trucks _______________ ------ ____ _ _ _ _ _ _ _ __ 40 
Turpentine and rosin______________________ 24 

Unemployment and unemployment compensa-
tion _______________________ ------- _____ 10, 13 

United States Government bonds_------- 17, 18,19 
United 8tates Government, finance __________ 16,17 
Utilities _________ 1, 5,10,11, 13,14,15,17,18,19, 20 

Vacuum cleaners__________________________ 34 
Variety stores __ ------------ __ ----_---____ 8 1 9 Vegetable oils _____________________________ 25,26 
Vegetables and fruits __________________ 2,5,21, 27 
Vessels cleared in foreign trade______________ 23 
Veterans' unemployment allowances_________ 13 

Wages, factory and miscellaneous ________ 13,14,15 
Washers ________________ ----------_______ 34 
Water heaters---------------------------- 34 
Wax ________ ---- ______ ------------------_ 36 
Wheat and wheat flour ____________________ 19,28 
Wholesale price indexes____________________ 5 
\Vholesale trade___________________________ 10 
Wood pulP------------------------------- 36 
Wool and wool manufactures ________ 2~ 5, 22, 39,40 

Zinc _________________ --------_--_________ 33 



Stali6licaf Summarg /or 1949 
MAJOR BUSINESS INDICATORS, 1939-49 

Item 
-------------------

National Income and Product 

Gross national product, total (bil. of dol.)_ 
Personal consumption expenditures ____ 
Gross private domestic investment_ ____ 
Net foreign investment_ _______________ 
Gover!'ment purchases of goods and 

services ________ ------ ____ -- ___ --- __ --

National income (bil. of dol.) ___ ---------
Personal Income 

Total (bil. of doLl------------------------
Wage and salary receipts, totaL _______ 

Total employer disbursements _______ 
Commodity producing industries __ 
Distributive industries. ____________ 
Service industries ___________ -------
Government_ ______________________ 

Le~s e.mployee contributions for so-etalmsnrance ______________________ 
Other labor income __ ------------------
Proprietors' and rental income _________ 
Personal interest income and dividends 
Total transfer payments _______________ 

Total nonagricultural income_-----------
New Plant and Equipment Expenditures 
All industries, total (mil. of dol.) _________ 

Electric and gas utilities _______________ 

~~';.~~~~~~~::~~::::::::::::::::::::: 
Railroad and other transportation ______ 
Commercial and miscellaneous _________ 

Production 
Farm marketings, physical volume, total 

(1935-39= 100) ------------------------
Crops ___________ ----- ___ ------------- __ 
Livestock. _____________________________ 

Industrial production, total (1935-39= 
100)----------------------------------Maimfactures __________________________ 
Durable manufactures _______________ 
Nondurable manufactures ___________ 

Minerals-------------------------------
Selected commodities, production: 

Coal, bituminous (thous. of short tons)_ 
Crude petroleum (mil. of bbls.) ________ 
Electric power, Industrial and utility 

(mil. of kw. hrs.)_ --------------------
Lumber (mil. of board feet) ____________ 
Steel ingots and steel for castings 

(thous. of short tons) _________________ 
Motor vehicles, factory sales, total 

(thous.) _______________________ -----
Passenger cars __ ---------------------Trucks and coaches __________________ 

Business Sales. Inventories, New Orders 
Business sales, total (mil. of dol.) ________ 

Manufacturing, totaL __________________ 
Durable-goods industries-------------
Nondurable-goods Industries _________ 

Wholesale, totaL _______________________ 
Durable-goods establishments ________ 
Nondurable-goods establishments. ___ 

Retail, totaL ______ -------- __ ------ _____ 
Durable-goods stores. ________________ 
Nondurable-goods stores.------------

Business inventories, book value, average 
of month-end data _____ (mil. of dol.) __ 

Manufacturing, totaL _________________ 
Durable-goods industries--------·-·--
N ondnrable-goods industries ____ • ____ 

Wholesale, totaL ___________ -----------
Durable-goods establishments ________ 
Nondurable-goods establishments ____ 

Retail, totaL _______________ -----------
Durable-goods stores ____ -------------
Nondurable-goods stores _____________ 

Manufacturers' new orders, net_ _________ 

Prices 
Prices received by farmers(19i0-14=100) __ 
Consumers' price index (1935-39=100) ____ 
Wholesale prices (1926= 100): 

All commodities, combined Index ______ 
Farm products ___________ ------ ______ 
Foods ________ -- ______________________ 
All other ________ --------- _____ -------

By economic classes: 
Raw materials _______________________ 
Semimanufactures ___________________ 
Manufactured products ______________ 

I Data for most items are preliminary. 
• U. S. Forest Service estimates. 
' Data are based on eleven months. 

1939 1945 
--- ----

91.3 21.5. 2 
67.5 123.1 
9.9 10.7 
.9 -1.4 

13.1 82.8 
72.5 182.7 

72.6 171.9 
45.1 115.3 
45.7 117.7 
17.4 45.9 
13.3 24.7 
6.9 11.5 
8.2 35.6 

.6 2.3 

. 5 1.5 
14.7 37.5 
9.2 11.4 
3.0 6.2 

66.3 155.7 

5,200 6,630 
480 630 

1,930 3, 210 
380 440 
560 870 

1,850 1,480 

109 140 
111 127 
108 150 

109 203 
109 214 
109 274 
109 166 
106 137 

394,855 577,617 
1, 265 1, 714 

161,308 271,255 
'28, 755 28,122 

52,798 79,702 

3,577 361 
2,867 70 

710 291 

133,400 290,100 
61,340 154,481 
22,454 72,504 
38,886 81,977 
30,057 59,799 
7,193 10,787 

22,864 49,012 
42,042 75,781 
10,379 12,285 
31,663 63,496 

19,200 30,700 
10,812 19,030 
4,821 9,584 
5, 991 9,446 
3,048 4, 101 

955 1,043 
2,093 3,058 
5,383 7,610 
1, 797 1,811 
3,587 5, 799 

-------- --------

95 206 
99.4 128.4 

77.1 105.8 
65.3 128.2 
70.4 106.2 
81.3 99.7 

70.2 116.8 
77.0 95.9 
80.4 101.8 

1946 1947 1948 19491 
--------------

212.6 235.7 262.4 257.4 
147.8 166.9 178.8 179.4 
29.5 31.1 45.0 34.7 

4. 7 8.9 1.9 -.0 

30.7 28.8 36.7 43.4 
179.6 201.7 226.2 221.5 

176.9 193.5 211.9 209.8 109.4 120.2 133.1 133.5 111.5 122.3 135.2 13.5. 7 
46.0 54.3 60.4 57.3 
30.8 35.2 39.2 40.2 
13.7 15.2 16.6 17.3 
20.9 17.5 19.1 21.0 

2.0 2.1 2.1 2.2 
1.6 1.8 2.0 2.1 

41.2 45.1 49.5 44.8 
13.2 14.8 16.2 17.4 
11.4 11.7 11.1 12.2 

158.5 173.5 188.8 191.4 

12,040 16,180 19,230 17,910 
1,040 1,900 2,680 3,160 
5, 910 7,460 8,340 7,130 

560 690 800 730 1, 230 i, 710 2,020 1,850 
3,300 4,430 5,390 5,040 

141 146 141 147 135 146 147 156 145 145 136 141 

170 187 192 176 177 194 198 183 192 220 225 
165 172 177 

201 

134 149 165 
168 
135 

533,922 630,624 599,518 435,000 I, 734 1,857 2,016 1, 841 

269,609 307,400 336,809 344,538 34,158 35,404 36,051 32,052 

66,603 84,894 88,640 77,861 

3,090 4, 798 5,285 6,238 2,149 3,558 3,909 5,109 
941 1,240 1,376 1,129 

333,600 417,100 458,300 431.500 154,075 205,105 228,008 213,340 
57,333 82,597 94,713 8P,0~5 
96,742 i22, 508 133,295 124,285 79,208 93,054 100,263 89,993 
1fl, 629 22,322 25,532 21,236 
62,579 70,732 74,731 61!, 757 

100,298 118,908 130,042 128,183 
22,611 32,142 38,008 39,874 
77,687 86,766 92,034 88,309 

36,300 48,400 55,700 56.100 
21,449 28,177 32,166 32, 5!!4 
10,084 13,474 15,090 15,289 
11,365 14,702 17,076 17, 29.~ 
5, 459 8,078 9,144 9,205 
1,526 2,483 3,005 3, HIS 
3,933 5,595 6,138 6,<m 
9,394 12,157 14,432 14, 28.~ 
2,596 4, 216 5, 277 5,507 
6, 798 7,940 9,155 8, 778 

168,041 201,216 224,329 205,255 

234 275 285 249 
139.3 159.2 171.2 169. 1 

121.1 152.1 165.1 155.0 
148.9 181.2 188.3 165.2 
130.7 168.7 179.1 161.6 
109.5 135.2 151.0 147.3 

134.7 165.6 178.4 163.9 
110.8 148.5 158.0 150.2 
116.1 146.0 159.4 151.2 

' Data for 1945-49 exclude (1) refunds of receipts and (2) payments to the Treasury, princi· 
pally by wholly owned Government corporations, for retirement of capital stock and for dis­
position of earnings. 

Item 1939 1945 1946 1947 1948 ! 1949 1 
------------------

Construction 

New construction, total (mil. of dol.)_. ___ 6,307 4,808 10,464 14,324 18,775 19,32 
Private, totaL------------------------- 3,808 2, 716 8,253 11,179 14,563 14,05 

Residential (nonfarm) ________________ 2,114 684 3,183 5,260 7,223 7,02 
N ouresidential, except farm and pub-

lie utility ____ ---------------------- 785 1,014 3,346 3,131 3,578 3,11 
Public utilitY------------------------ 683 827 1,374 2,338 3, 262 3, 4( 

Public, totaL ____ ---------------------- 2,499 2,092 2, 211 3,145 4,212 5,21 
ResidentiaL _________ ---------------- 65 71 369 186 85 21 Military and navaL _________________ 125 690 188 204 137 1 Nonresidential building ______________ 859 652 325 505 1,057 1,&( 
Highway ____ ------------------------ 867 386 778 1,300 1,585 1,61 

Employment Status or the Nouinstitu-
tiona! Population 

Total 14 years of age and over, monthly 
averages (thous. of persons) __________ 105,370 106,370 107,458 108,482 109,6: 

-55~60() Labor force, incl. armed forces, totaL __ 65,140 60,820 61,608 62,748 63,5; 
Armed forces _______ ------------------ 370 11,280 3, 300 I, 440 1, 306 1, 4( Civilian labor force __________________ 55,230 53,860 57,520 60, 168 61,442 62, 1( Employed, totaL __________________ 45,750 52,820 55,250 58,027 59,378 58,71 

Agricultural employment_ _______ 9,610 8, 580 8,320 8, 266 7, 973 8,0: 
N onagricultnral employment ____ 36,140 44,240 46,930 49,761 51,405 50,61 Unemployed _______________________ 9,480 1,040 2,270 2,142 2,064 3,31 

Not in labor force, totaL _______________ 40,230 45,550 45,850 45, 733 46,01 
Employment and Wages 

Employees in nonagricultural establish-
ments, mo. avg., total (thous.) ______ 30,287 40,069 41,412 43,371 44,201 42,9! 

~Jcl~~-c~~~!~~:: ~ ~::: ::::: :~ ~~: ~: ~ ::::: 10,078 15,302 14,461 15,247 15,286 14, 1· 
845 826 852 943 981 9: Construction _______________ -- ________ -- 1,150 1,132 1,661 1, 982 2,165 2,11 

Transportation and public utilities _____ 2,912 3,872 4,023 4,122 4,151 3,9' Trade ______________________ -- __________ 6, 705 7,685 8,815 9,196 9,491 9,4: 
Finance _____ - ___ ----------------------- 1,382 1,394 1,586 1, 641 1, 716 1, 7• 
Service _____________ --------------- ___ -- 3,228 3,891 4,408 4, 786 4, 799 4, 7: Government ___________________________ 3,987 5,967 5,607 5,454 5,613 5,8 

Production workers, all manufacturing: 
Employment index, monthly averages 

(1939= 100) ______ --------------------- 100.0 157.0 147.8 156.2 155.2 141 
Payroll index, monthly averages 

(1939= 100) --------------------------- 100.0 293.5 271.1 326.9 351.4 a 324 
Average weekly hours per worker: 

All industries _________ --------------- 37.7 43.4 40.4 40.4 40.1 39 
Durable-goods industries ___________ 38.0 44.1 40.2 40.6 40.5 39 
Nondurable-goods industries _______ 37.4 42.3 40.5 40.1 39.6 38 

Average hourly earnings (dollars): 
All industries ________________________ .633 1.023 1. 084 1. 237 1.350 1.4 

Durable-goods Industries ___________ .698 1.111 1.156 1.292 I. 410 1.4 Nondurable-goods Industries _______ .582 .904 1.012 I 1.171 1. 278 1.3 
Finance I 

Money supply, Dec. 31: 
Currency in circulation (mil. of dol.) ___ 7,598 28,515 28,952 28,868 28,224 27,6 
Deposits, adjusted, all banks (mil. of 

dol.): 
Demand, excluding U.S. deposits ___ 29,793 75,851 83,314 87,121 85,520 86,7 
Time, including postal sa vlngs _______ 27,059 48,452 53,960 56,411 57,520 58,4 

Federal finance (mil. of dol.): 
Debt, gross, Dec. 3L ___________________ 41,961 278,115 259, 148 256,900 252,800 257,1 
Budget receipts and expenditures:• 

Receipts, net _________________ ----- ___ 4,919 43,928 38,810 41,010 41,450 38,1 Income and profits taxes ___________ 1,851 34,212 29,070 29,286 31,165 29,e 
Expenditures, totaL----------------- • 8,888 87,522 41,322 38,576 6 37,565 40,3 

National defense and related activl-ties ______________________________ 1,358 78,752 24,087 14,641 11,091 12,3 

Bond prices (dollars): 
Average, all listed bonds (N.Y. S. E.)_ 91.49 102.89 103.60 102.03 100.16 101. Domestic ____________________________ 94.92 103.40 104.01 102.48 100.70 101. Foreign ______________ ----- ___________ 55.49 80.50 80.34 73.98 67.21 71. 

Stock prices (1935-39= 100): 
Combined index (416 stocks) ___________ 94.2 121.5 139.9 123.0 124.4 121 Industrials (365 stocks) _______________ 94.8 123.3 143.4 128.0 130.6 121 Puhlic utilities (31 stocks) ____________ 98.6 106.1 120.2 102.9 96.3 97 Railroads (20 stocks) _________________ 74.7 136.9 143.0 105.3 114.8 !H' 

Foreign Trade 
Exports and Imports (mil. of dol.): 

Exports, including reexports ___________ 3,177 9,806 9, 739 '15, 340 I 12,653 I 12,C 
General imports. __ -------------------- 2,318 4,147 4,909 5, 733 7,124 6,e 

Indexes (1923-25-100): 
Exports of U. S. merchandise: 

Quantity ___________ ----------------- 110 192 201 I 268 I 208 '18:: 
Value ___________ --_------------------ 70 215 213 1339 I 280 1 8 ~ Unit value ___________________________ 64 112 106 I 126 I 134 18] 

Imports for consumption: 
Quantity ____ ------------------------ 108 123 130 124 141 8] 
Value. _________________ -------------- 59 106 126 148 185 8] 
Unit value __ ------------------------- 55 87 97 119 132 8] 

Transportation 
Railroads (class !) : 

Freight carloadings (thous. of cars) _____ 33,911 41,918 41,341 44,502 42,719 35,1 
Freight carried 1 mile (mil. of ton-miles) 364,723 726,046 632,538 696,833 679,264 557,( 
Passengers carried 1 mile (millions) ____ 22,657 91,745 64,698 45,929 41, 185 34,1 

' Excludes not expenditures of wholly O'iYned Government corporations. 
' Includes 3 billion dollars transfer in June 1948 to Foreign Economic Corporation Tn 

Fund; expenditures subsequently made from this fund are excluded. 
' Includes Army Civilian Supply shipments. 
'Includes estimates for December. 


