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Record capital investment in 1952 
programed by business .•• 
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By the Office of Business Economics 

BusiNESS activity continued its slow over-all advance 
throughout the first quarter of 1952, with the easing of 
materials shortages the principal new element in the situa­
tion. Improved material availabilities have made possible 
an expansion in residential construction and renewed 
activity in other major types of private and public con­
struction. They have also permitted larger allocations to 
be made for the production of consumers' durable goods in 
coming months and aided the supply situation in other 
metal-using industries. 

Seasonally adjusted sales by manufacturers, wholesalers, 
and retailers, which had been easing off toward the end of 
1951, have all moved up moderately. Production gains 
continued to fall behind sales movements, however, as in­
ventory accumulation by nonfarm businesses gave way in 
February to limited liquidation. Industrial output edged 
slightly higher and employment was steady except for 
seasonal changes. Shifts in the strength of demand in the 
various sectors of the economy did not disturb the relative 
stability in average prices which has prevailed in recent 
months. 

The genera.lly stable pattern of total production continues 
to be accompanied by a leYel rate of personal income. With 
slight increases in nonagricultural income cancelled by the 
effect of easing farm prices, personal income has shown only 
small and irregular changes since last October. 

The previous steady ad vance in hourly earnings of manu­
facturing employees was not extended into February, but 
negotiations for new labor contracts in major industries 
apparently presage a resumption of momentum in this area. 
Following the failure of negotiators in the labor-management 
dispute in the steel industry to reach agreement before the 
strike deadline set for April 9, the Government seized the 
steel plants. By this action stoppage of the fiow of steel to 
the defense industries was avoided. 

Investment and Government outlays strong 

According to the latest survey of business intentions, the 
stimulus to economic activity provided by business outlays 
for new plant and equipment in the recent past was again 
present in the first quarter, though such expenditures are 
now leveling out. Managements' plan to spend about 4 
percent more for new fixed capital in 1952 than last year, but 
by the first quarter, outlays had already attained the average 
volume indicated for the year. The sustained high rate of 
investment in plant and equipment will furnish an important 
element of stability to the economy throughout 1952. 

National security expenditures, the other strongly expan­
sionary force in 1951, moved up by an annual rate of nearly 

1 
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$4 billion in the first quarter. Though below the quarterly 
gains earlier in the defense program, expansion in this area 
continues a dominant factor in the production picture. In 
accordance with the recent pattern, current gains continue to 
be concentrated in "hard goods." Deliveries of these "hard 
goods"-planes, tanks, other weapons, etc.-rose to $5 
billion in the first quarter-up more than a third from the 
final quarter of 1951. 

Consumer dollar spending equals early 1951 

Consumers continue to spend cautiously, with the saving 
rate remaining high, but small increments in buying in each 
of the past three quarters have restored their dollar out­
lays to the high point reached in early 1951 when the second 
post-Korean buying wave was under way. Consumers are 
distributing their expenditures quite differently, however, 
and volume is less. 

TOTAL CONSUMER EXPENDITURES are now 
equal to a year ago ... 

with expenditures for 
food and housing 
5 percent higher ..• 
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are more than 
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are about the same. 
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More dollars are being spent for food and shelter and 
less for durable items. Expenditures on food and housing 
have risen by about $5 billion, at annual rates, or 5 percent 
over the past year. This increase was about offset by a cor­
responding decline in expenditures on automobiles and parts, 
furniture, and household equipment. The other categories 
of expenditures are at nearly the same rate as a year ago. 
In view of the higher food prices and rents compared with 
last year-about 5 percent higher-it is clear that consumers 

have maintained their real purchases on food and shelter 
while curtailing their purchases of various types of post­
ponable hard goods. 

Retail sales recovering 

Retail trade has shown a modera.te improvement in tone 
compared with the year-end. Seasonally adjusted sales 
in February at $12.9 billion were up about 3 percent from 
the fourth quarter and were less than 3 percent below the 
first quarter high of the year 1951. 

The recent sales gains occurred primarily among the 
durables where earlier declines had been sharp. With 
increasing allotments of scarce materials to the automotive 
and construction industries, rising production in these 
sectors has been reflected in expanded sales at the consumer 
le\·el. In the automotive and building material and hard­
ware groups, February sales, on a seasonally adjusted basis, 
had advanced by about 10 percent from the fourth quarter 
le,·el of 1951. Sales in the homefurnishings group also 
advanced but more modestly. 

Trade activity in the nondurable sector was little changed 
Sales tended to edge up only slightly from the fourth quarter 
of the previous year. The only major group showing a 
downtrend in the last few months has been the general 
merchandise category, dominated by department stores, 
in which February sales were off about 2.5 percent from the 
year's end. Food stores which account for nearly two­
fifths of all nondurable goods sales maintained the high 
level reached at the end of the year despite the decline in 
prices of a number of food items. 

The emphasis on cutting down excessive retail inven­
tories, which was a dominant factor in 1951, has disappeared 
in a number of important items. The steady liquidation 
of retail stocks which had continued since the middle of 
1951 was arrested. The rise in inventories in February, 
though slight, was the first increase indicated since l\Jay of 
last year. The only significant retail trade group in which 
inventories declined in February was the automotive cate­
gory and this resulted from increasing sales relative to 
production rather than from liquidation of excessive stocks. 
The decline evident for these establishme-:1ts was offset, 
however, by a rise in inventories at building materials and 
hardware stores. 

The behavior of retail stocks was in contrast to that of 
total business inventories, which, on a physical-volume 
basis, declined in February for the first time since mid-1950. 

Metal supplies easier 

Since the turn of the year the supply position of controlled 
materials has improved appreciably. This development, 
which became evident during the course of the first quarter, 
means that the cut-backs of civilian-type goods will not be 
so severe as earlier programed. 

The easing in the supply situation may be attributed to 
several developments. First, is the near-completion of the 
build-up of materials inventories required to get large-scale 
defense production under way and the "stretching-out" of 
defense production schedules. Defense agencies were not 
able to use all of the controlled materials which were origi­
nally allotted to them in the first quarter and hence addi­
tional supplies were available for industries producing 
civilian goods. Second, is the increase in total supplies 
resulting from expansion in basic capacity and increased 
imports. For example, steel mills in March produced a 
record 9.4 million tons of ingots to bring the first quarter 
total to an unprecedented 27 million ingot tons. Third, 
as already pointed out, was the slowing-down in the rate of 
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"pansion in business investment goods, thus requiring 
rogressively smaller incremental amounts of controlled 
1aterials. 
Metals still in short supply relative to demand include 

opper and such steel products as hot and cold rolled bars, 
eavy plates, and pipe. Even these are less tight than a 
ew months ago. Sheet and strip, largely consumed in the 
1roduction of automobiles and appliances, apparently are in 
>etter supply. 

As a result of these developmrnts, the Government has 
,aken several actions to ease controls and facilitate the move­
nrnt of available materials into the production of civilian­
~ype products. The National Production Authority in­
~reased by substantial amounts the allotments of materials 
[or the production of civilian-type products and for industrial, 
~ommercial, and public \vorks construction. Output limita­
tions for a large number of products were raised or removed. 
Permission was afforded us(•rs of controlled materials to 
receive or to borrow such materials 15 days in advance of the 
quarter for which the allocations are issued. Inventory 
regulations were modified by removal of inventory controls 
from 25 products and by raising inventory limitations from 
45 to 60 days on four othee commodities. 

The increased availability of materials will permit sub­
stantial increases in the production of passenger cars, trucks, 
tractors, railroad equipment, and most consumer-type prod­
ucts, as well as in commercial and residential construction. 

In the automobile industry, for example, the higher alloca­
tions will permit in the second quarter the production of 
120,000 more passenger cars than previously authorized, with 
the ceiling for the second quarter stepped up to 1,050,000 
units. This compares with permitted assemblies of close to 

1 million in the January-March period. In the third quarter 
the ceiling will be raised to 1,150,000 cars, according to pres­
ent plans announced by NP A. In the corresponding period 
a year ago, output was 1,200,000. 

For consumer durables, other than automobiles, allocations 
of materials for the second quarter were unchanged from 
those originally set late in 1951, but manufacturers desiring 
additional quantities are encouraged to file applications for 
supplemental allotments. In the third quarter, producers 
will receive about 55 percent of steel, 35 to 40 percent of cop­
per, and 45 percent of aluminum consumed in their pre­
Korean base period, somewhat higher proportions than were 
allotted in the first quarter. 

Farm supplies may increase 

The prospects for some moderate improvement in farm 
products in 1952, especially for foods, are encouraging. The 
number of cattle on farms has reached a record volume and 
an increase in beef supply, which has been evident in the 
first quarter of 1952, is expected to continue throughout the 
remainder of the year. Larger hog slaughter in the early 
months of 1952 than a year earlier may be reversed, however, 
after mid-year as farmers curtail pig production. 

On the basis of farmers' planting intentions reported to 
the Department of Agriculture on or about March 1, crop 
acreage may be slightly less than last year. Farmers were 
planning at that time to plant considerably fewer acres of 
corn and otherfeed crops-than the goal that had been set-so 
as to provide for a greater livestock production. Subsequent 
developments, including farmers' reactions to the prospective 
planting report may, of course, make the acreage actually 
planted different from that reported as planned. 

Expansion of Capacity in the Postwar Period 

WrTH information now available on fixed capital invest­
ment plans of businessmen for 1952-analyzed in an article 
in this issue of the SuRVEY-it is possible to measure the 
tremendous expansion in the productive capacity of the 
country in the seven years of the postwar period. The top 
panel of the chart on page 1 high lights the huge volume of 
fixed capital investment by corpora.te business in this period. 

The aggregate dollar value, amounting to $124 billion in 
the period 1946 through 1952, compares with a book value 
of gross (undepreciated) capital assets of corporations total­
ing about $140 billion at the start of the period. This com­
parison gives an idea of the size of the postwar expenditures 
on fixed capital programs, though additions to capacity 
were not so great as the comparison of these unadjusted 
dollar value figures would suggest. On the one hand, the 
1945 book value of capital assets reflects for the most part 
original cost of equipment which averaged substantially lower 
than replacement cost at that time, and on the other hand 
the postwar outlays WNe incurred at substantially higher 
prices than those prevailing at the end of the war. 

Manufacturing capacity expanded one-half 

From the available data, it is possible to indicate only in 
a rough way the order of magnitude of the net postwar in-

creases m capacity in some of the major segments of the 
economy. If current plans for 1952 investment expenditures 
are realized, outlays by manufacturers-which for the period 
as a whole constitute almost half of total fixed capital out­
lays-will by the end of the year have added in the neighbor­
hood of 50 percent to their capacity. 

Even allowing for a margin of error in this estimate, the 
result is indeed both impressive and unprecedented. It 
made possible the record outpouring of goods from the 
Nation's factories, and the maintenance of our high standard 
of living at the same time we were rebuilding our armed 
strength. The investment has added greatly to employ­
ment, and to the efficiency of the operations of the economv. 

Within manufacturing, the additions to capacity have 
varied considerably in relative size depending on such fac­
tors as market demand, the state of technology of the in­
dustry and the development of new products. The largest 
relative gains among major industry groups occurred in elec­
trical machinery, nonelectrical machinery, and chemicals. In 
these areas, facilities by the end of 1952 may be about double 
capacity available at the end of 1945. Capaeity in petro­
leum-the largest single industry in dollars of investment-­
will be up by about 50 percent. 

Gains in many other major manufacturing segments, while 
not so large relatively, are very important in that they made 
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possible expansion of a wide variety of finished goods. For 
st<•d ingots for example-wlH•re some retirement of facilities 
took place in the early postwar period-the net expansion 
since 1945 is one-fourth, or about 30 percent if measured 
from the end of 1946 when the major share of retirements had 
been accomplished. In a number of basic industries closely 
related to the current defense effort substantial additions to 
capacity are now scheduled to continue beyond 1952. 

New product expansion 

Increases in capacity are notable in plants producing new 
products such as television, electronics, plastics, the newer 
synthetic fibres, and antibiotics. Most of these products are 
in their early stages of development and undergoing rapid 
technological improvement. Investment data are not 
generally available, but information on growth in output 
indicates large additions to capacity. Output of synthetic 
rosins and plastics, for example, rose from 800 million pounds 
in 1945 to nearly 2.5 billion in 1951. In the field of antibiotics, 
the expansion has been even more striking. Penicillin out­
put, for example, which was negligible quantity-wise as late 
as 1945, rose more than ten-fold from 1946 to 1951. 

Among the nonmanufacturing industries, some important 
segments such as the utilities, will have expanded at a pace 
equaling or exceeding the pace in manufacturing. Private 
electric utilities, it is expected, will have by the end of the 
year generating facilities approximating 86 million kilowatt­
hours a year as compared with 50 million kilowatts at the 
end of 1945, or three-fourths more. In other sectors, such as 
the railroads, the increases have not been large, though the 
efficiency of operations has been very materially improved­
as in the instance of tractive power. 

Financing total capital requirements 

While fixed investment programs have dominated the over­
all capital requirements of corporate business it is clear from 
the middle panel of the chart on page 1 that corporations also 
added substantial sums to their working capital. These were 
mainly in the form of inventories and credit granted to their 
customers-additions required by the substantial rise in 
business activity and in the price level during the postwar 
period. 

The huge expansion both in the productive facilities of t 
country and in net working capital was facilitated by t' 
financial developments--the substantial volume of retain 
earnings and the low cost of borrowed funds. With high m 
expanding business activity it was possible to carry out 
large part of this investment without recourse to outsi1 
sources of financing. The need for such outside funds varie 
of course, among different lines and more so among differe1 
companies. 

The lower panel of the chart indicates the manner in whi( 
over-all capital requirements were financed. ·with risii 
profits accompanying the other favorable business treiH 
and with dividend policies following rather conservati' 
lines, corporate businesses were in a position to finance ov1 
$60 billion, or 35 percent of requirements, from net retainE 
earnings. An additional sum of $40 billion, or over on1 
fifth of total requirements, was represented by depreciatio 
allowances. 

Almost $45 billion was raised through such external finan< 
ing as the sale of bonds, borrowing from financial institt 
tions, and issues of capital stock. External debt financin 
accounted for about 20 percent of total requirements whil 
stock issues supplied 5 percent of the new money requin 
ments. Thus, internal financing from funds retained fron 
operations-retained profits and depreciation-were mor 
than twice as large as funds obtained from these externa 
sources. The remaining sources of financing, accounting fo 
about $35 billion, represented increases in supplier credit: 
and the excess of Federal tax ac~ruals over actual tax pay 
ments, which under conditions of rising taxes provided som( 
temporary funds which could be used for short-term financing 

It is interesting to note that in the early part of thiE 
period, as a result of the excess liquidity built up during thE 
war, business was in a position to finance a part of its capital 
requirements by drawing on liquid assets. However, as this 
excess liquidity diminished and business expansion contin­
ued, corporations again increased their liquid assets to main­
tain them at a level considered desirable for working-capital 
purposes. Currently the liquidity position of industry, 
while not so high as at the end of the war, compares favor­
ably with other periods of prosperous business such as pre­
vailed in the twenties. 

Recent Price Developments 

PRICE readjustments in particular commodities have 
occurred within a price structure which in the aggregate 
has not shown marked variation. These developments have 
centered increasing interest on the shifts in the supply­
demand relationships which have produced these varied 
results. It should be kept in mind that over the past year 
the movements of the two major indexes were within a range 
of 3 percent of the year-ago figure for March. The con­
sumer's price index advanced 2 percent, while the index of 
all wholesale prices fell 3 percent. 

Consumer prices in February were only very slightly off 
from their January top-about one-eighth above their 
December 1949 level. Wholesale prices were up somewhat 
more-15 percent. 

Demand pressures unequal among markets 

While the demand pressures have eased from the hectic 
period of a year ago, and speculative influences have played 
a less important role recently, the basic trend in income has 
continued upward. Hence the rapid price advances of 1950 
and early 1951 were, broadly interpreted, arrested rather 
than reversed. 

Demand pressures in different sectors of the economy were 
of varying strength in both the upsurge and over the latest 
year. So far as final products are concerned, these varia­
tions are suggested by the behavior of expenditures for the 
goods contained in the gross national product. Aggregate 
expenditures for all goods expanded 31 percent between the 
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nal quarter of 1949 and the first quarter of 1951. Pressure 
ms exerted by business investment which approximately 
,oubled over that interval, with business inventories rising 
nost of all; by government purchases from business and 
;overnment stimulus to capital expansion; and by the up-

BUSINESS EXPECTATIONS of inflation have been 
revised downward since the spring of 1951 
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surge of consumer demand for a wide variety of goods, and 
for new housing. 

Over the last year these demand prAssures undcrw!'nt 
striking relative shifts. Aggregate demand for all goods 
lost much of the momentum it had acquired during the boom 
phase and expenditures rose only 3 percent as against 31 
percent in the previous period. The keenest demand 
pressure during this last year has been that represented by 
government purchases from business, which rose nParly 60 
percent over the period. Business investment, which hnd 
shown the lnrgest relative acceleration during the earlier 
phase was actually about 10 percent lovver in the first quarter 
of this year than the corresponding period a year ago as a 
result of shifting inventory movements. Consumer pur­
chases of goods are currently, after an intervening decline, 
about back to their dollar value of a year ago, but with buying 
of durable goods in the 1952 first quarter one-fifth below 
that of the same quarter of 1951. 

Supplies likewise expanded unevenly 

The extent to which supplies expanded in response to the 
spurt in demand during the upswing of 1950 was also a fac­
tor in accounting for the different extent of the rise in the 
prices of various commodity groups. Because of the exist­
ence of considerable idle manufacturing capacity in December 
1949, industrial production rose rapidly as new orders re­
ceived by manufacturers grew. In agricult.ure, where sup­
ply can only slowly be adjusted to changes in demand and 
where the weather factor is so important in determining 
short run changes, the physical volume of agricultural prod­
ucts marketed was declining at the very time that consumer 
disposable income was rising most rapidly. This divergent 
movement of supplies was one factor accounting for the 
much larger rise of farm product prices and foods than for 
industrial commodities. 

Since last spring, however, the basic supply situation has 
improved in some segments, and there has been apparent a 
more nearly correct appraisal on the part of buyers of the 
supply-demand picture. Once anticipatory buying by con­
sumers and inventory accumulation by businesses were 
ended, the deficiency of supply in many commodities disap­
peared. It is a truism, of course, that a small deficiency 
can be magnified into a market scramble that can cause much 
inflation in prices. The Government controls were a factor 
in removing much of the buying incentive. 

Farm marketings have increased in volume and part of 
the large rise in farm product. prices has been cancelled. In 
industry, the large volume of new plant and equipment put 
in place has increased productive capacity. The slight eas­
ing in industrial production-confined chiefly to consumer 
goods-has reflected in part metals limitations but mainly 
the smaller unit purchases by consumers, rather than any 
gPneral shortage of productive resources or a general supply 
pinch. 

Raw material prices most sensitive 

Changes in demand relative to supply typically result in 
wider movements of raw material prices than for prices of 
finished products. This is true partly because producers of 

Table I.-Differential Wholesale Price l\fovements 

1 19k!I~c;~r-Commo<lity group cent of 
December 

1 1949 

February February 
1952 as per- !952 as per-

cent of cent of 
March December 

1951 1949 
~-~-------~--~----------1------1-----;-----

.. \ll commodities ____ ------------- _________ _ 119 97 115 

Farm products ____ ------------- ________________ _ 132 92 121 
Foods. processed _________________________________ _ 
Commodities other than farm products and foods_ 

119 98 I Hi 
117 97 114 

Te~t ill' products and appareL _______ _ 123 88 i lOS 
Hhk:..:., skins, and leather products __ _ 130 79 102 
Fut>l. power, and lighting materials ____ _ wr. 100 l()i) 
ClwJiticals and allied products ___ _ 121 95 115 
Rubber and products _______________________ _ 154 93 143 

Lumber and wood products __________ ~--
Pulp, pap<'!', and allied products ________ _ 
MPt~lsandmetalproclucts ________________ _ 
1lachilwry awl nwtiYr products ____________ _ 

128 
951 

121 
125 98 123 
119 100 ll9 
112 103 ll5 

Furniture and oth(•r househo]d dura.hles _ 113 98 110 

No1HlJPta1lic milwra.ls, structuraL ___________ _ 109 99 108 
107 102 110 

1111 107 !HI 
I 

rroharco manufactures Ulld bott}p(} hen'f<l!!CS_ 
~1 isePllaw•ous_ _ _ _ _ _ _ _ __ __ · 

-~~---·-~--·-

Sourc<• of basic data: U. S. Department of Labor, Bmeau of Labor Statistics. 

raw materials cannot adjust current output to ehang<~s m 
demand as soon as manufacturers can. 

With the volume of farm marketings during 1950 shrink­
ing somewhat in the fa.ce of the inereased demand, raw fa.rm 
oroduct prices rose most. Industrial raw materia.ls also 
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moved substantially higher in price, however, and in response 
thereto, producers boosted the output of raw minerals and 
forest products sharply during 1950. 

The decline of raw material prices since the spring of 1951 
is a clear indication of the increasing adequacy of supplies 
relative to an aggregate demand more in line with current 
requirements for use. Prices of raw materials from farms 
and those from nonfarm sources have reflected this adjust­
ment in about equal degree. 

Fabricated products stable after nse 

Prices of fabricated products have not experienced the 
wide swing of raw material prices. These prices normally 
move more sluggishly. This divergence can be accounted 

GAP between wholesale and retail prices has 
narrowed during past year. 
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for largely by the more moderate and slower response of 
labor and other costs in comparison to raw materials costs, 
as well as by the lags experienced in translating shifting 
material prices into quotations on finished goods. This 
lag varies considerably with individual commodities. It 
was thus possible for raw material prices to increase 28 
percent between December 1949 and March 1951 while the 
prices of manufactured goods were rising about half as 
much-or 16 percent. Since then, however, wage rates, 
freight rates and other cost factors have continued to rise 
so that despite the decline in raw material markets from 
peak quotations, the prices of manufactures have, on the 
average, moved virtually sideways. 

The greater increases in the prices of some fabricated 
products compared to others up to a year ago and their 
greater downward adjustments during the past year are 
in most cases accounted for to a large extent by the move­
ments of their respective raw material prices and the impor­
tance of material costs in total costs. In table 3 the move­
ments of manufactured goods prices are compared with the 
prices of their principal raw materials. Correspondence is 
closest where raw material costs form a large proportion 
of the final cost of the product. This may be illustrated 

by the differential changes in the example of meats an 
automotive tires and tubes in the accompanying chart. 

The similarity of the rise in meat and tire and tube price: 
notwithstanding the difference between the behavior of th 
raw materials, is chiefly accounted for by the fact that th 
cost of livestock constitutes approximately three-fourth 
of the cost of meats while crude rubber makes up only abou 
one-fourth of the cost of tires and tubes. The rise in wag 
costs was roughly similar in both industries, about one-fiftl; 
Profit trends, however, varied in the two industries. 

Labor costs are also higher but more difficult to measur 
than rna terial costs. Average hourly earnings in manufactur 
ing industries in January 1952 were 15 percent higher afte 
adjustment for overtime worked than they had been i1 
December 1949, while in wholesale and retail trade, houri: 
earnings were up 14 percent. However, the rise in averag( 
hourly earnings overstates the rise in per unit labor cos1 
because over the same period of time output per man-hom 
has also increased. Just how much it has risen varies, oJ 
course, from industry to industry but the average output per 
man-hour has probably risen about 6 percent, or 3 percent per 
year-which corresponds to the secular growth rate of out­
put per man-hour in manufacturing established for the pre­
war period. In any case, it is clear that unit labor costs, 
under conditions of expanding output, are up considerably 
less than the rise scored by average hourly earnings. '"here 
a large reduction in output has followed a similar fall in 
demand, however, business has been definitely faced ·with the 
problem of getting its costs down. 

Freight costs paid by shippers are up about 5 percent. 
The Intersta.te Commerce Commission has authorized rate 
inclreases averaging 6.6 percent but since authorities in some 
States refused permission to apply the increases to intra­
state traffic, the increases actually in effect are estimated to 
average about 5 percent. 

Overhead costs have also risen since December 1949 but 
little information is available to measure just how much. 
Such overhead elements as salaries, business services, rents, 
interest, and indirect business taxes and other free and 

Table 2.-Wholesale Price Movements of Four Major Groups 

[Index numbers, 1947-49= 100] 

: March Februaryi!February 
19M as !9S2 as 1952 as 

Commodity price "nmps 1 De~~~ber ~g~~h Fe~~~~ry percent of percent of percent of 
Den~ber :rvi9~ih 1 ocn~ber 

------------------------------1---
Predominantly raw and 

semirnanufactured prod­
ucts prices: 

Farm __________________ _ 

N oni?;I~n-~~ct-nonra-rm~ -~ 
combmed ________ _ 

Predominantly finished I 
manufactures prices: I 

Foods. _______ ---- ------1 
Nm,}ogg,fs--alld.-!loii:-1 

foods, combined __ 
1 

1 I 
I 

89.1 1 117.6 
99. 5 123.4 

94.7 i 
I 

120.7 ' 
I 

94 31 112.0 
100.4 115.3 

99. o 1 114.5 

107.8 
11fi. 9 

1J2. 7 

109.7 
113.4 

112.6 

132.0 ' 
124.0 : 

127. 5 ! 

I 

118.8 1 

114.8 1 

11.0. i 1 

91.7 
94.7 

93.4 

97.9 i 
98.4 1 

98.31 

Source of basic data: U. S. Department of Labor, Bureau of Labor Statistics. 

121.0 
117. 5 

119.0 

116.3 
112.9 

113.7 

license charges, imposed largely by State and local govern­
ments, currently average somewhat higher than two years 
ago. Fuel, power and lighting costs are up more than 6 
percent. 

Many consumer prices still moving up 

Despite the readjustments which have occurred, consumer 
prices accounting for nearly 60 percent of the consumer 
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budget were at a peak in February. While this figure, 
derivation of which is shown in table 4, is based on group 
indexes, and individual price components may thus be mis­
classified as above or below their peaks, the table indicates 
the areas of strength and weakness. The chief declines 
have occurred in commodities whose raw materials are lower 
in price, espt>cially certain foods, and in cases where supplies 
have overreached demand as with television sets. But the 

Differential price movements largely reflect different 
supply-demand relationships and expectations in earlier 
general inflationary rise and in more recent adjustments 
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trt>nd of consumer service prices- of which many are not 
subject to controls-is still upward. Furthermore, some of 
the declines that have occurred are partly- and in the case 
of eggs and fruits and vegetables, largely-seasonal in char­
acter. 

Influence of controls on prices 

The fact that the avrrage of all wholt>sale prices declined 
after reaching a peak in .March of last yt>ar and that the rise 
of consumer prices was slowed down after that time, is ex­
plainable by the combined influences of moderated demand; 
increased supplies-in some cases actual increases and in 
otlwrs increases over what was anticipated; and Government 
controls. The influence of controls over prices, wages, sal-

Table 3.-Rclative Movements of Raw Materials and Finished 
Product Prices 

[Based on indexes, 1947-49=100] 

Wholesale commodity price group 

All commodities _____________ ....... __________ . ______ _ 

All predominantly raw and semirnanufactured 
commodities. _____________________________ ------

All predominantly finished manufactures----

Farm food products ............. ·-----·-···--·--
Processed foods ____________________________ ---

Livestock ..... ___ .. _._._ .... _ .. __ .......... _.·----
Meats ....... _______ .··-·-· ...... -······--·---

Milk for manufacturing_ _ -----------------
Dairy products and ice crcanL _______________ _ 

Graills ___________________________________________ _ 
Cereal and bakery products _________________ _ 

Plant and animal fibres ............... ----·····--
AppareL .. ___________ ................ --·-·---

Raw cotton ______________________________________ _ 
Cotton products ____________ --------- .... -----

Apparel wooL·····-·-----·-----------·-·---------
Wool products .... __ ··-·-. ___ -----------------

Raw silk ... ·····--------·-··--··-·-··-··---------
Silk products ___________ -----------------.----

Rides and skins .. ·····-·-------------·-·····--·--
Footwear, lrather __________ -------------------

Petroleum, crude._ .... __ .. ___ .. ________ ..... -----
Gasoline _____________ .. -------------.----.----CoaL .... _______________________________________ _ 
Gas __________________________________________ _ 
Electricity ______ . ___ - .... -.------_-.----.-----

Industrial chemicals. ___ ....... ___________ ..... __ _ 
Fats and oils, inedible ..... --·····-·-··----------

Other chemicals and products .... ---···------
Paint nlaterials ________ ---------------------------

Prepared paints .. __ .. ____ .--------·----------
Fertilizer mat<•rials .. -------- __ ··-·-----·-·-- ____ _ 

;\Iixed fertilizers ________ ----------·-----.-----
Crude rubber__ --------------------------·-·---

'fires and tuhrs. ___________________ -----------
Footwear, rubber .... __ .. ·----------- .. -------

Lumber._---------- ___ . __ ... _______ . __ .. _. __ . ___ _ 
Millwork.----·····-------------·········--·--
Wood household furniture .............. ------

'.Voodpulp and wastepaper····-·--···-····· 
Paper and converted paper am\ parwrboard 

products .... _. ______ .-------- .. -··--· 

Iron ore and iron-steel scrap ____ -------------
Finished steeL .......... ----·-··----·····-· Nonferrous metals _______________________________ _ 

Machinery and motive products _____________ _ 
Hou."ehold appliances, radio, and television __ 

Loaf tohncco __________________________ _ 
Ci!:;arPttes_ ---------- _______ - -----------------

Murch 
1951 as 

Percent of 
December 

1949 

119 

128 
116 

128 
119 
145 
134 
123 
111 
117 
112 

184 
110 
149 
130 
285 
!63 
189 
162 

150 
121 
101 
111 
104 
104 
95 

128 
220 
119 
125 
lll 
101 
104 
249 
132 
135 

129 
123 
ll7 
146 

120 

137 
ll2 
137 
112 
104 
111 
103 

Februury 
1\Jf-12 as 

PercPnt of 
Mnrch 

1951 

97 

93 
98 

95 
98 
86 
94 

102 
108 
102 
100 

70 
97 
89 
85 
41 
70 
89 
89 

48 
95 

100 
99 
99 

103 
100 

97 
45 
94 
96 

101 
104 
102 
81 

100 
90 

95 
97 
97 
84 

99 

98 
100 
100 
103 
100 
100 
102 i 

I 
I 

Source of basic data: U.S. Department of Labor, Bureau of Labor Statistics. 
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115 

119 
114 

121 
1lti 
12.1 
12ii 
!2ii 
11!1 
llV 
112 

12\J 
!OS 
132 
111 
11~ 
113 
11)7 
144 

71 
114 
!01 
110 
102 
106 
95 

125 
98 

112 
120 
112 
10.1 
107 
202 
132 
122 

123 
11R 
!1.1 
123 

11\r 

J:l.1 
112 
J:n 
115 
104 
111 
104 

aries and consumer credit was exerted in several ways: (1) 
The general price freeze of January 25, 1951, and the subse­
quent imposition of price ceilings altered previous expecta­
tions of the extent to which inflation would proceed and 
helped to moderate demand; (2) Permissible upward adjust­
ment in manufacturers' price ceilings were limited to actual 
cost increases that occurred prior to July 26, 1951; (:~) Pro­
ducers absorbed all or part of subsequent cost increases; (4) 
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Wage and salary controls restricted and retarded the rise in 
production costs; and finally, (5) Consumer credit controls 
h0lpcd in some degree to curb consumer demand for durable 
goods in 1951. 

Notwithstanding the current easing of inflationary pres­
sures, it is probable that controls are still acting to repress 
many price increases that otherwise ·would occur. For those 
prices that are subject to control, the basic factor determining 

Weakness of raw materials' prices has failed 
to affect finished products in same degree 
because of higher labor or other costs. 
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th0ir movements is the relationship to the ceiling price of tlH 
priec that is, or would be, set in a free market by the equilib· 
rium of supply-demand forces. Market prices arc thus fret 
to dC'eline in response to changing supply-demand equilibria 
henee as long as ceiling price roll-backs by the Office of PricE 

Table 4.-Consumers Goods Prices in Relation to Recent Peaks 

Items 

---------------------------
All items--------------------------------

Items still at peak prices: 
Cereals and hakery products. _______ _ 
Dairy products __________ _ 
Beverages ___________________________ _ 
Fuel, electricity and refrigeration ___ _ 
Miscellaneous _______________________ _ 
Rent ________________________________ _ 

Total items at peak ___ , ___ ., ______ _ 

Items below peak prices: 
Chicken. ________ --- .. -----·---- ____ _ 
Fish _________________ , ______________ _ 
Sugar and sweets __ -----------------­
Housefurnishings __ -·-----·-------- __ Apparel__ _________________ . ____ ., ___ _ 
Meats ________ ---------- .. -----------
Fruits and vegetables ........ _______ _ 
Fats and oils _____ --------------------Eggs ________________________________ _ 

Total items below peak ___________ _ 

lmpor· 
tance in 

consumer 
budget 

(percent) 

100.0 

3. 9 
6.3 
2. 4 
3. 4 

:ll. 9 
11.1 

59.0 

1.9 
1.0 
1.0 
5. 8 

12.8 
8.6 
7. 2 
0. 9 
1.8 

41.0 

February 
Peak February a.s percent 
price 1952 of peak 

price 

189.1 187.9 99.4 

190.9 190.9 100.0 
217.0 217.0 100.0 
347.1 347.1 100.0 
145.3 145.3 100.0 
170.2 170. 2 100.0 
140.2 140.2 100.0 

------------ ------------ ------------

199.4 197.5 99.0 
356.4 351.8 98.7 
188.3 185. 1 98.3 
212.6 208.6 98.1 
209.0 204.3 97.7 
281.0 270.8 96.3 
241.4 223.5 92.5 
178.3 150. 9 84.6 
243.4 166.5 68.4 

------------ ------------1------
Source of basic data: U. S. Department of Labor, Bureau of Labor Statistics. 

Sta.bilization are few, a declining tendency on the part of the 
general wholesale price level is due to market factors. On 
the other hand, the market prices of controlled commodities 
are not free to rise above their ceilings and their ceilings are 
adjusted to costs of which some important elements are also 
subject to control. 

'l'he average of all prices must as a consequence be lower 
than would be the case if controls were not in effect. Between 
January and February, for instance, the Bureau of Labor 
Statistics index of wholesale prices (1947-49==100) declined 
from 113.0 to 112.6 as the net resultant of many diverse move­
ments. Out of 265 minor price groups reported separately: 
46 price groups rose; 69 price groups fell; and 1.50 price groups 
remained unchanged. 

Table 5.-Change in Wholesale Prices From Peak 

[Based on relative weights in index] 

Predominantly Predominantly raw and semi~ All commodities manufactured finished com-
(percent of total 

COffiiDOditieS 
mocliti<>s (per· 

value) (percent of cent of group 
g10up value) value) 

Movement 

23,6 
-----1 

29.5 10.9 ' 

--------------i--------
At peak ................ --------.. ---

Down from peak: 
33.9 "'I 34.7 
16.6 21.8 14.2 
9.0 4. 2 11.2 

11.1 19.2 I 7.3 
5. 8 11. 0 3.1 

0-2 percent. ............. _ .. __ _ 
2-5 percent. _____ , __ ., ________ _ 
5-10 percent_ ___ .... ---·-·--·--

10-20 percent__----- .. -- .. ------
Over 20 percent ________ .. __ .. __ _ 

TotaL __________ ............ . 100.0 1oo. o I 100.0 
! 

Source of basic data: U. S. Department of Labor, Bureau of Labor Statistics, computations 
based on 100 minor group price indexes. 

The rising prices were either moving from below up to 
ceilings, or reflecting upward ceiling adjustments, or were 
uncontrolled; the falling prices were responding chiefly to 
supply-demand changes while the unchanged prices reflected 
either balanced supply-demand positions or the restraints of 
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price ceilings. As long as there are instances where demand 
presses hard upon limited supplies and as long as the trend 
of important cost elements continues upward, the restrictions 
imposed by price ceilings will keep the average level of prices 
lower than otherwise. 

The accompanying table shows the different degrees to 
which raw materials and finished product prices have receded 
from their recent peaks. Although it is based on the move­
ments of minor price groups rather than individual commodi-

ties, the table nevertheless indicates that relatively more ra'" 
material transactions are taking place below peak prices-and 
more substantially below-than is true of fabricated product 
transactions; or, stated conversely, relatively more finished 
products are still traded in at peak prices or closer to their 
peaks than is the case with raw materials. This difference 
in adjustment to changing conditions is characteristic of the 
different cost-supply-demand relationships governing prices 
of raw materials as distinguished from finished goods. 

New Construction Activity in 1952 

THE declining trend in aggrPgate new construction activity, 
which had been in progress since the initial quarter of 1951, 
was halted in the fourth quarter of 1951 and reversed in the 
first quarter of this year. The 8--pereent rise over the fourth­
quarter rate, after adjustment for seasonal movements, car­
ried aggregate volume back to the quarterly peak of a year 
ago. Since unit costs have increased by 3 percent or more 
over the year, the physical volume is still below a year ago. 

The first quarter brought plus signs in all major types of 
new construction, including the private segments not directly 
connected with the defense effort-residential, commercial, 
and institutional, and to a smaller degree in public non­
defense construction. These were the areas in which the 
largest cutbacks in activity had occurred during 1951. The 
chief factor in the construction pickup was an casing in the 
supply of critical materials, against the background of a 
bouyant demand in most segments. 

The construction industry has been one of the first benefici­
aries of the release of materials occasioned by the adjustment 
of military schedules. In a series of actions in the latter 
part of the quarter, the Defense Production Administration 
approved an increasing number of applications to commence 
nondefense projects, with supporting allotments to begin, as 
a rule, in the final two quarters of the year. In view of the 
long lead times involved, additional applications were invited. 

Residential Building 

The value of residential building put in place rose substan­
tially in each of the first 3 months of 1952, attaining the 
seasonally adjusted annual rate of $10.9 billion for the 
quarter. This represents a rise of 8 percent from the final 
quarkr of 1951. Prices were but a minor factor in this rise. 

The number of new private nonfarm dwelling units started 
increased contra-seasonally in the early months of 1952. The 
total of approximately 255,000 starts in the first quarter is 
10 percent below the corresponding period of 19.51. If this 
ratio to last year's activity were maintained, total private 
starts in 1952 would be close to one million. 

Part of the increase in the early part of the quarter was 
attributable to fears on the part of homebuilders of sub­
sequent tightening of controls. This apprehension was 
gradually dissipated when the materials situation subse­
quently improved. In view of the easing of material 
supplies, renewed interest centers on the question as to 
whether basic demand, and related financial factors, are 
favorable to a continuation of the current relatively high 
rate of activity. 

Basic needs still strong 

The basic needs for new residential construction, stem­
ming from demographic trends, and adequacy factors as 

00-!1 70°-52--2 

measured by vacancies and condition of existing dwPllings, 
are still strong. An analysis of these factors in rdation to 
housing requirements will be given in detail in a forthcoming 
artiele in this SuRVEY. The main conclusions based on a 
preliminary analysis are as follows: At this stage of popu­
lation composition, the normal average annual increase in 
households, due primarily to the net increase in man·iages 
and in other household-forming persons, chiefly widowed 
individuals, is roughly estimated at about 700,000. Adding 
to this the new dwelling units required to maintain a normal 
vacancy ratio associated with the additional units, the basic 
average annual demand at high levels of economic activity 
for new dwelling units, exclusive of replacements, is probably 
around three-quarters of a million. 

Between April 1947 and April 1951, new dwdling units 
have been added at an average annual rate of close to 1.5 
million-of which just over one million have been new per­
manent nonfarm dwelling units, and the rest temporary, 
seasonal, or farm dwellings. The excess of actual demand 
over the computed basic rate during this four-year period 
has been due primarily to (1) an annual net marriage rate 
of 300,000 above normal; (2) undoubling of families and indi­
viduals living in other households at an average annual rate 
of another 300,000; and (3) an increase in vacant units of 
some hundred thousand a year. 

It is possible that in the year ahea,d marriages, after having 
received a new stimulus from the Kon•an conflict, may move 
closer to normal. In any case, this source of abnormal 
demand cannot be counted on as a continuing market factor. 

As of April 1951, a backlog of around nearly one-third of 
a million married couplt•s remained doubled up who would 
normally seek to establish their own households. It is 
likely that at least part of this backlog still exists. 

As of April 1950, the ratio of vacant habitable nonsPasonal 
units to total, while. up from 1947, was 3.4 percent-com­
pared with a more normal ratio of 5 percent. There was 
some backlog of demand from this source, perhaps three­
quarters of a million units then and at present probably still 
in excess of one-half million. This figure represents a rough 
appraisal of the degree to which net additions of new units 
can exceed new households without excrt,ing a dcprPssing 
influence on rentals and on the incentives to build. 

It appears that a backlog of demand for new housing still 
remains, and, while less than half that in 1949, should be 
sufficient to sustain a high rate of homebuilding into 1953, 
assuming that economic factors and materials availability 
are favorable. The longer-run outlook fot" sustaining a 
rate of residential construction in excess of one million units 
a year depends, however, upon the development of a much 
larger replacement market than has existed for two decades. 
Historically, this has been a very knotty problem. Some 
idea of the possibilities is given by the 1950 Census of Hous-
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ing, which revealed that 2.8 million nonfarm dwellings were 
in a dilapidated condition. Most of these were occupied. 

Defense area building slow 

A special need for housing has been created in the current 
defense-building period by the migration of workers to areas 
involved in defense production. Congress, in order to en­
courage this urgent construction, made special provision in 
Title IX of the defense housing act for the suspension of 
realty credit controls and liberalization of mortgage insurance 
terms on housing programed by the Housing and Home 
Finance Agency in designated critical defense housing areas. 
Some 167 of these areas were certified as critical up to April 
10, 1952 by the Office of Defense Mobilization, with units 
programed totaling around 80,000, although estimates of 
total needs have considerablv exceeded this total. 

Private builders, meanwhile, have given firm indication of 
tlwir desire to undertake building to meet the needs in such 
areas. Applications to build 261,708 housing units have been 
received, although re-applications on the same project tend to 
inflate the total somewhat. The status of the program for 
private construction in defense areas is shown in the following 
table. 

Table 6.-Status of Defense Housing as of Apdl 10, 1952 

Dwelling units 

Item 
Total Hental Sale 

Programed __ _ 79,565 58, 985 20,580 

Applied for by builders _____________________ ----------------i 261,708 194,338 t17,370 

Approved _______ ---_-_---------------------------------- 66,526 49,0fi5 17,4Gl 

Started. ______ ---------------------------------------------- 12,044 8,188 3, 856 

Completed __ ------------------------------------------ - 1, 599 630 9G9 

Source: Housing and Home Finance Agency, OJlicc of the Administrator and Federal 
Housing Administration. 

The relatively small num?er of starts ma.de ~hus fa~ i!fi­
plies a considerable expansiOn of defense housmg activity 
from this source later in the year, assuming the current 
difficulties can be overcome. In some of the more remote 
areas, arrangements for provision of the necessary utilities 
have presented obstacles. But a main deterrent to com­
mencement of building has been unavailability of long-term 
credit. 

~ince the exhaustion of the Federal National Mortgage 
Association's $200 million authority to make advance com­
mitments to purchase defense-housing loans, lenders have 
hesitated to enter the field due to the risks involved. As 
broue:ht out in the hearings before the Ser,ate BankiPg and 
Curr'ency Committee in February, lenders feat· that a subse­
quent cutback in the defense program would create "ghost 
towns," with the necessity of foreclosure which would in­
crease the expenses, despite loan insuraf1ce. Almost $400 
million is still set aside by FNMA, however, for over-the­
counter purchases of defense housing obligations. 

Lenders have advanced various suggestions designed to 
alleviate the situation. These involve extension of "Fannie 
Mae's" advance commitment authority, and more liberal 
Title IX provisions by raising the interest rate or reducing 
the costs attendant on default, in one way or another. In 
this connection, it is interesting to note that default and 
foreclosure occurred on only slightly more than 1 percent 
of similar loans made during the last war. It is clear, 
however, there are difficulties yet to be overcome before 
private builders can go ahead. 

Mortgage credit easier 

Favorable general economic coPditions, as reflected in 
high and rising levels of disposable personal income and 
liquid asset holdings of individuals, has been the basic factor 
in the strong effective demand for housing. Set against this 
background, however, the flow of long-term capital and the 
terms of mortgage financing are the most influential factors 
in the current housing volume. 

Outside of the defense areas, the volume of funds flowing 
into Federal Housing Administration insured loans and 
Veterans' Administration guaraPteed loans is increasing 
relative to total mortgage recordings. This situation is in 
contrast to the tightness experienced last summer when the 
rise in long-term interest rates appeared to threaten the fixed 
4%- and 4-percent interest rate structure on the FHA and 
VA mortgages. Although the flow of funds into the VA 
obligations is still somewhat spotty, the 42,000 new requests 
for appraisal in January and February were more than double 
the monthly rate in the third quarter and up by 50 percent 
from the previous January-February rate. This indicates 
an increase in <'Ommitments for the 4-percent loans, which 
will be reflec:ted at a later date in a higher rate of recordings. 

The market for the FHA and VA loans has been facilitated 
by the slight easing in long-term bond yields during the first 
quarter. This condition has helped preserve the net ad­
vantage involved in the insured or guaranteed mortgage 
loans relative to government obligations. Basic to the 
recent relative stability in interest rates has been the con­
tinued high rate of saving. If money market developments 
in the remainder of the year are less favorable, however, 
mortgage money at the current fixed interest rate policy 
may become scarce. Also, the recent exhaustion of FNMA 
authority to purchase mortgages, outside of the defense, 
military, and disaster categories, removes this source of 
support from the market, at least temporarily. 

The continued marketability of FHA and VA loans has 
been a very important factor in the current housing market. 
The fixed interest rates have probably tended to slow the 
increase in interest rates over the past year on conventional 
mortgages, which account for around two-thirds of total 
nonfarm recordings. Furthermore, since down payments 
on the FHA and VA loans average out at a smaller percentage 
of sales prices, existence of these loans helps to broaden the 
housing market. 

Reduced down payments broaden the market 

The substantial reductions in down-payment require­
ments on homes selling below $12,000, and other types of 
liberalization of realty credit terms made last fall by the 
defense housing act, are also contributing to a broadened 
housing market. This effect is implied in a recent analysis 
made by the Bureau of Labor Statistics of new home pur­
chases in 10 metropolitan areas during October 1950-
March 1951, involving chiefly pre-Regulation X commit­
ments. Only 18 pereent of the down payments made on 
houses selling under $12,500 would have met the original 
Regulation X requirements, whereas 29 percent would have 
satisfied the revised requirements. Although this indicates 
that the revisions have broadened the market, the BLS 
analysis shows that the revised Regulation X also exerts a 
substantial restrictive effect-though it may be assumed 
that some of the purchasers covered by the study could 
have made larger down payments if necessary. For houses 
selling above $12,500, in 57 pereent of the cases the down 
payments were about equal to the amount required under 
the old regulation, while 60 per<:'ent were greater than 
required under the revised Regulation X. Thus, the 
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,iberalization of credit restrictions had relatively much 
less influence m broadening the market for higher-priced 
houses. 

Materials supply loosens 

Nonmetallic construction materials have generally been 
in very good supply. Declines in output since a year ago 
have been in response to the drop in physical volume of con-
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struction activity, with stocks well maintained. In fact, 
the chief clement in price cuts at the wholesale le\'el since a 
year ago in many types of materials has been the pressure 
of heavy inventories. Prices of lumber and wood products 
arc down almost 5 percent since early 1951. Most "B" 
products, notably water heaters, range boilers, and warm­
air furnaces, are likewise in relatively ample supply and 
generally lower in price. These are the products whose 
use in construction does not require authorization. 

The tight items in building construction are the "A" 
products, involving the critical metals. Although builders 
can "self-authorize" specified amounts per unit, production 
of these items is restricted through allotments to manu­
facturers. In the early part of the year, the HHF A esti­
mated that around 800,000 new dwelling units could be 
safely produced in 1952 in the light of the overall critical 
materials supply and requirements outlook at that time. 

The improving supply situation since then indicates the 
need for re-evaluation of this estimate. Despite the in­
crNising starts during the first quarter, a survey conducted 
by the National Association of Home Builders indicates 
that the percentage of builders reporting items in "critically 

short supply" has declined markedly since January 1-even 
for the various copper products. 

Generally, the quotas permitted under the self-certification 
process are sufficient to construct a conveniently sized dwell­
ing unit. For example, the specified amounts of controlled 
materials which could be self-certified on a single-family 
house using steel piping were: 1,800 pounds of steel and 35 
pounds of copper. A private survey revealed these quotas 
adequate for construction of an" average" 1,000 sq. ft. dwell­
ing, in which the" A" items composed of steel totaled 1,770 
pounds. The 35 pounds of copper was found adequate to 
wire the same unit. A larger amount of copper and a less 
amount of steel were permitted to be self-authorized on 
units using copper instead of steel pipe. 

These quotas were changed slightly in March, however, 
with tht: net effect being to liberalize the use of steel and 
aluminum and tighten somewhat the use of copper. Al­
though the outlook is for some improvement in copper 
supplies for the rest of the year, this metal is expected still 
to be relatively tight so that the total volume of building 
will depend importantly on the ingenuity of builders in 
stretching the available supply by conservation, substitution, 
and other devices. 

Builders choosing to construct large units may find it 
extremely difficult to build within the self-certification mini­
mums. ·Thus, one of the results of the current materials 
controls may be to channel proposed construction to small­
and medium-sized units. This would tend to reverse the 
movement underway since 1950 toward units with larger 
floor areas and more extensive furnishings-a trend revealed 
by a BLS sample study of housing starts in large metro­
politan areas for periods in 1949, 1950, and 1951. A trend 
toward smaller units would, of course, make possible a 
larger unit volume of building, given the same materials. 

Other Private Construction 

Private nonresidential construction increased by about $1 
billion at seasonally adjusted annual rates in the first quarter 
1952, to a rate somewhat above that for 1951 as a whole. 
The recovery of industrial construction activity to a rate 
about equal to that in the third quarter of last year was in 
part responsible for this increase, but in view of the controls 
imposed by CMP, the recovery in private commercial, social, 
and institutional construction is even more noteworthy. 
This may be attributed both to the improved operation of the 
controls and to the fact that the estimated cost of all new 
private commercial, social, and institutional projects ap­
proved by the National Production Authority for the first 
quarter exceeded such approval for the previous quarter 
by more than one-eighth. 

Increase in commercial construction 

The volume of applications and approvals for materials 
allotments under OMP is a useful indication of the trends in 
private nonresidential construction activity in the second 
and succeeding quarters. Although the summary of second 
quarter NPA actions is not yet available, applications for 
second-quarter materials allotments for commercial, social, 
and institutional projects with an estimated cost of $1.2 
billion have been received thus far. This total is signifi­
cantly above the value of such applications in previous 
quarters under the CMP. 

Special NPA actions, including approvals of new commer· 
cial projects in hardship areas, new religious and community 
buildings, and materials allotments to complete many new 
commercial projects, indicate that the value of second-quar­
ter approvals will exceed those of previous quarters. The 
Defense Production Administrator recently announced that 
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a substantial number of additional second-quarter applica­
tions for materials allotments will be approved so that con­
struction may commence, although materials will not be 
allotted until the third and fourth quarters 1952. 

In March, builders were urged to begin active planning of 
new projects and to file CMP applications for materials for 
the third and fourth quarters. 

In both the fourth quarter 1951 and the first quarter 
1952, the value of projects which were denied NPA approval 
represented more than one-half of the estimated cost of 
all projects for which applications were made. Despite 
these denials, totalling almost one-half billion dollars in 
the first quarter 1951, the physical volume of private com­
mercial, social, and institutional construction in the first 
quarter, at annual rates, was down only about one-tenth 
from 1950-51 levels. 

The private commercial, social, and institutional projeets 
which were denied materials allotments for the fimt quarter 
provide. a fair measure of the immediate backlog of such 
construction. This represents about 3 months' aetivity 
at present rates, but the actual value of projects temporarily 
deferred is probably larger. U odoubtedly certain projects 
were voluntarily deferred, and in addition, some builders, 
bei•1g denied materials allotments in earlier quarters, have 
failed to refile. The size of this additional immediate 
backlog cannot be estimated, but will become apparent in 
subseq lH'llt applications. 

Commencement of the pending projects, superimposed 
on existing work in progress as increasing availabilit_v of 
basic metals for construction permits, points to a high len'l 
of private commercial, social, and institutional construction 
throughout the year. This is not only due to the deferral 
of projects for the past year, but also to the continued high 
rate of residential building, which creates demand for 
associated facilities. 

Public Construction 

Total public construction increased moderately in the 
first quarter 1952 to $10 billion at seasonally adjusted annual 
rates. This volume was about equal to the total of all 
private construction, other than residential. 

F0r the past year, the quarterly increases in public 
construction have largely reflected increased outlays for 
military and atomic energy construction which more than 
offset deelines in nondefense public construction, particularly 
highway construction. However, in the first quarter 1952, 
both defense and the major types of nondefense puhlie 
construction incrPased while highway construetion remained 
unehanged. The inerease in public-school eonstruction 
was particularly noteworthy. 

Rise in public-defense construction 

Since June 1950, Congress has appropriated more than 
$6 billion for military and naval eonstruction by the De­
fense Department both here and abroad. Although ma­
terials allotments have been ample, total outlays against 
these authorizations through the end of the first quarter 
ha\'e amounted to less than $2 billion. In addition to the 
more than $4 billion as yet unspent the available funds 
will be increased markedly by new authorizations requested 
of Congress for fiscal year 1953. Although a significant 
portion of these funds will be spent for O\'erseas construc­
tion, a rising level of domes tie defense-construction acti \'ity 
is implied. 

Quarterly increases in industrial construction associated 
with the atomic energy program ha.ve largely been respon-

sibl0 for the rising level of public nonresidential constructio1 
for the past .'cear. It is estimated that about $1 billiot 
will be spent for this purpose in fiscal year 1952, more that 
double the total for the previous fiscal year. 

Demand for nondefense public construction 

The decline in nondefense public construetion during 1951 
was largely attributed to two factors: lack of availabilit; 
of metals, particularly structural steel; and voluntary re· 
straints on the issuanee of new bonds to finanee public proj­
ects. Thus, in addition to those projeets which were denied 
materials allotments, eonstruction of many other projects 
has been voluntarily deferred by State aiid local govern­
ments. However, in view of the easing metals situation and 
the fact that State and local bonds have been removed from 
the voluntary eredit restraint program, nondefense public 
construction will depend to a larger extent on needs and the 
ability of State and loeal governments to finance these 
projects. 

The volume of applications to the various Federal agen­
cies for materials allotments whieh have been recendv 
approved and those in which action is still pending, portend 
a rising volume of publie construetion. In addition, the 
volume of applications which have been denied materials 
allotments provides some indication of the immediate back­
log of most types of nondefense projects inasmuch as these 
applieations demonstrate both need and finaneial ability. 
The materials situation permitting, additional eonstruetion 
will be commenced on those projeets which have been de­
ferred because of lack of metal products. 

Requests for raw materials allotments by State and local 
governments for highway construction exceeded the actual 
allotments for the second and third quarters 1952 by 200,000 
and 100,000 tons, respectively. Thus, it is eYident that a 
considerable volume of high\Yay construction has been de­
ferred to such a time as the necessary materials become 
available. This immediate baeklog and the more than one­
third inerease in steel allotments for roads between the sec­
ond and third quarters point to some expansion of highway 
eonstruetion during 1952. 

Public-school construction, which increased by almost one­
fifth from the fourth quarter 19.51 to an annual rate of $1.8 
billion in the first quarter 1952, is due to inerease further in 
suceeeding quarters as a result of the significant increase 
in the amount of steel made available for such purpose in 
the seeond and third quarters of this year. The Federal 
Se.curity Agl•ncy recently announeed that approximately 
500 nmv school projects, previously deferred because of lack 
of materials, will be approved for second-quarter starts with 
materials allotments for the third and fourth quarters. 
These new projeets will be superimposed upon the more than 
$650 million of school construction receiving materials allot­
mPnts for the second quarter. 

The NP A approved sewage and water projects estimated 
to eost about $600 million in the fourth quarter 1951 as com­
pared with applieations amounting to about $1 billion. Ap­
plications reeeived sinee then aggregate close to the total for 
the fourth quarter. Only a small number of these projeets 
luwe aetuallv been denied materials allotments since in 
most enses, the applieant has voluntarily agreed to defer 
construetion until a later elate. The volume of these denials 
and deferrals indicates an immediate backlog of sewage 
and water projects roughly of the order of $1 billion, com­
pared with a eurrent annual rate of activity of $0.7 billion. 

(Continued on page 24) 
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Business Investment 
and Sales • 

Ill 1952 
BusiNESS looks forward to another year of high plant 
and equipment expenditures in 1952, and also expects a 
record sales volume. Capital outlays reported this year at 
$24.1 billion are about 4 percent above the previous high in 
1951_1 The expected relative increase in physical volume is 
probably only slightly less than the rise in dollars. 

Higher fixed investment outlays in 1952 are programed by 
every major industry, except the commercial and miscel­
laneous group. Associated with these programs, every ma­
jor group expects higher 1952 sales. However, both in­
vestment and sales anticipations for this year are generally 
quite close to seasonally adjusted rates at the beginning of 
the year. Examination of the data by size of firm indicates 
that all size groups expect, sales gains from 1951, with the 
larger companies generally anticipating the greater increases. 
Only the larger concerns expect a rate of capital expansion 
higher than last year, when record outlays were made by all 
size groups. 

Most industries plan expanded outlays 

Manufacturing concerns and the electric and gas utilities in 
1952 have programed capital expenditures 8 percent above 
1951, and mining companies expect to spend 7 percent more 
than last year. Among transportation companies, the non­
rail groups phn on increasing their investment by 19 percent 
from 1951, while the railroads anticipate maintenance of last 
year's rates. The reduction reported by the commercial and 
miscellaneous industries is 10 percent, with declines in most 
sectors more than offsetting the expected increase by com­
munication companies. 

The survey results indicate that capital spending plans for 
each of the first two quarters of 1952 are at a seasonally 
adjusted annual rate just above $25 billion-compared to 
slightly under $24 billion in the last two quarters of 1951. 
Thus, the implied annual rate of spending intentions in the 
final 6 months of this year is about $23 billion. The implied 
rate for the second half is probably understated relative to the 
first half due to the tendency for under-reporting to increase 
with the period of forward planning. This has been found to 
occur in every earlier annual survey of anticipated invest­
ment and reflects the lesser completeness of future plans as 
compared to near-term programs. This factor also results 
in some tendency toward understatement of the annual 
programs. 

Making allowance for this factor, the seasonally adjusted 
annual rates of planned capital outlays in the first and second 
half of this year might be of the order of $25 billion and $24 
billion, respectively. Manufacturers' programs indicate a 
decline in investment from the first to second half of some­
what over $1 billion at an annual rate; the utilities and non­
rail transport companies are expecting substantial increases, 
while other industries show lagging tendencies in the final 
half of 1952. 

t This article is based on the results of a survey of plant and equipment programs and sales 
expectations in !952reportedduring February and early March by a sample of nonagricultural 
concerns. This survey was conducted jointly by the Office of Business Economics and the 
Securities and Exchange Commission. 

NOTE.-MR. BRIDGE IS A MEMBER OF THE BUSINESS STRUCTURE 
DIVISION, OFFICE OF BUSINESS ECONOMICS. 

Material supply situation somewhat easier 

This vear will experience increasing capacity of both the 
metals producing and the capital goods industries coupled 
with stabilizing allocations of materials to meet current de­
fense schedules. Thus, it would appear that materials supply 
except possibly in the early months of this year, will not be a 
serious limitation on the realization of business capital pro­
grams. In the latter part of 1952, these programs indicate a 
shift in resource utilization from some well-advanced defense 
programs (such as steel) to other expanding programs (such 
as petroleum) as well as to less essential facilities now restrict­
ed by materials allocations. 

Tl1is shift will be facilitated by recent actions of the 
National Production Authority which has raised its third 
quarter allocations of steel, copper, and aluminum to the less­
essential programs substantially above the second quarter. 
In addition, direct construction controls on commercial 
building have been considerably eased. To some extent 
these actions probably were not anticipated by business at 
the time of reporting. 

Substantial capital expansion m 1951 

The expansion of industrial facilities was at record rates 
in 1951. The final estimate for capital expenditures of $23.3 
billion was 30 percent higher in dollars, and one-fifth in 
ph:vsical volume, above 1950. All majo1· industries and all 
sizes of firms contributed to this increase. 

Expenditures rose rapidly in the first half of 1951, and 
then at a slackening rate in the following 6 months. The 
retardation in growth in the last half reflected reductions in 
fixed investment by consumer goods manufacturers and by 
commercial companies as the effects of materials allocation 
and the easing in consumers' markets were felt. 

Capital outlays by manufacturers of military and pro­
ducers' goods, mining concerns, transportation companies, 
and the utilities continued upward throughout 1951. These 
groups were aided by Government action in materials allo­
cation, defense orders, and assistance under tho rapid tax 
amortization and other facilities expansion programs. 

The largest increase in capital investment from 1950 to 
1951 occurred in manufacturing, with all sub-industry groups, 
excepting apparel, contributing to the rise. Increases in 
this group ranged from 20 percent in food and fabricated 
metals to more than 100 percent in iron and steel, nonferrous 
metals and transportation equipment. Capital improve­
ments by the railroads in 1951 rose about 35 percent, and 
nom·ail transport companies spent 20 percent more than in 
1950. The utilities, mining and commercial companies each 
increased their rates of fixed investment from 1950 to 1951 
by about 15 percent. 

Experience with Earlier Surveys 

In evaluating the 1952 investment programs, it is of value 
to examine the results of previous years' surveys of capital 
spending intentions-with particular attention to the expe-

13 
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rience in 1951, another year of defense mobilization. The 
major findings of a study of past investment surveys that 
affect the appraisal of current programs are as follows: (1) 
larger companies are more accurate in their projections than 
are the smaller firms; (2) large-scale investment programs 
(relative to fixed assets) are more likely to be realized than 
are minor expenditures; (3) there is a close relationship be­
tween movements in construction and equipment prices and 
deviation between actual and programed outlays; and (4) 
there is a systematic tendency for businessmen to omit the 
more tentative projects from their reported forward plans. 

The first three factors all point to a greater firmness in 
the 1952 programs than is generally found in these surveys. 
The rapid advance in prices was halted early in 1951 and are 
now under regulations, although some advances continue. 
Also, as reported earlier, the anticipatory data for this year 
show that the larger concerns account for a higher proportion 
of outlays than they did in 1951. Third, this year's cap­
ital programs appear to contain a much greater than usual 
number of very large eJ..'J)ansion projects. 

The fourth factor listed above implies that aggregate pro­
jected expenditures are probably understated in the latter 
part of the ,\rear. This would apply particularly to com­
mercial companies in view of the easing of construction 
controls in this area. 

1951 capital programs generally realized 

Expenditures for new plant and equipment in 1951 totaled 
$23.3 billion as compared to outlays programed in the early 
part of that year at $23.1 billion.2 Examination of the in­
dustry groups indicates that manufacturers as a whole 
showed no deviation from their planned outlays, the railroads 
and electric and gas utilities spent only 1 percent more than 

2 The an ticipntcd fi~urc of$2:J.9 billion ns reported in the Aprill951 Survey has been adjusted 
to take into account the recent revision of the manufacturing series. (See SURVEY, December 
!951). This adjustment has bPen JW1dc by :Jpplying the anticipated relative change from 
1950 to 1951 in each manufacturing industry to the revised estimates for 1950. 

anticipated, while the commercial and miscellaneous grou1 
invested 6 pPrcent more. Only mining and nonrail transpor 
companies did not meet their programs-by 11 and 1~ 
percent, respectively. 

Within manufacturing, capital expenditures by the elec 
trical machinery, paper, textiles, and nonautomotive trans· 
portation equipment industries were within 5 percent OJ 

their anticipated outlays, while chemicals, petroleum, iror 
and steel fabricated metals, and motor vehicles were withir 
10 percent. Nonelectrical machinery fell short of thei1 
schedules, and stone, clay, and glass companies exceeded 
their programs by 12 percent each. Only nonferrous metals 
and the food and beverage group fell outside this range. 
The deviation in the former industry was almost entirely 
among aluminum companies where capital outlays were four 
times those in 1950, as against anticipated expenditures of 
over five times. 

Manufacturers' Investment Programs 

Manufacturers have seheduled plant and equipment 
expenditures in 1952 at $12.1 billion-as compared to $11.1 
billion in 1951 and $9.1 billion in the pre-Korean peak year of 
1948 (see table 1). Allowing for increases in capital goods 
prices, the realization of current programs would bring the 
physical volume of additions in 1952 to some 15 percent above 
1948 and about half that amount above last year. 

W'hile the programed increase in manufacturers' capital 
outlays this year is moderate when compared to the rise in 
1951, it should be noted that the capaeit_v increase last year 
was the largest in the postwar years-a period during which 
rough estimates suggest capacity was expanded by over two­
fifths.3 In addition, the anticipated increase in manufac­
turing outlays during 1952 is equal to that expected for all 
industries combined. The dominant position of manu-

3 This year's programs will h:·iny. the post~rar incrrasc in manufacturers' capacity toone~half. 
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Table I.-Expenditures on New Plant and Equipment by U.S. Business, 1945-521 

[Millions of dollars] 

I 
I 1951 !952 

--~ ~------_:dustr~--------' 1945 ·~ 194611947 

1948 1949 1950 1951 1952' 
April-! July-January- October- January- April- July-

March June September December March' June' December 
------------- ------· 

i ... ... I .• .,. Manufacturing ________________________________________ 3,983 6, 790 8, 703 9,134 7,149 7,491 

Durable goods industries ______ -------------------- 1,590 3,112 3,407 3,483 2,594 3,135 5,168 5, 994 

Primary iron and steeL _______________________ 198 500 638 772 596 599 1, 304 1, 689 
Primary nonferrous metals ____________________ 54 93 178 193 151 134 2n I 533 Fabricated metal products _____________________ 216 356 370 343 271 350 421 398 
Electrical machinery and equipment_ _________ 123 282 304 289 216 245 359 493 
Machinery except electricaL __________________ 316 511 519 527 383 411 675 718 
Motor vehicles and equipment_ _______________ 
Transportation equipment excluding motor 

262 591 504 474 349 510 736 834 

vehicles-------------------------------------- 56 109 95 106 87 82 182 248 
Stone, clay and glass products _________________ 100 241 326 269 181 280 388 348 
Other durable goods'-------------------------- 265 429 473 510 360 524 826 733 

Nondurable goods industries~--- ________ ---------- 2,393 3,678 5,296 5,651 4,555 4,356 5,962 6,076 

Food and kindred products ____________________ 337 513 669 721 626 523 657 476 
Beverages _________________________ ------------ 97 157 277 332 249 237 311 21\2 
Textile mill products __________________________ 209 342 510 618 471 450 695 512 
Paper and allied products _____________________ 116 232 271 383 298 327 489 372 
Chemicals and allied products _________________ 376 800 1,060 941 670 771 1, 283 1, 453 
Petroleum and coal products __________________ 879 1,087 1, 736 2,100 1, 789 1, 587 2,014 2, 478 
Rubber products------------------------------ 118 139 143 102 81 102 187 250 
Other nondurable goods'---------------------- 261 408 530 454 371 359 327 273 

Mining ____________ ------ ______________________________ 443 557 693 802 738 684 796 
' 

852 

Railroad ______________________ .. ________________________ 552 573 906 1,319 1,350 1,136 1,541 1,539 

Other transportation ______________ ----------------- ___ 321 659 798 700 525 437 511 609 

Electric and gas utilities _________ ---------------------- 630 1,045 1,897 2,683 3,140 3,167 3,577 3,864 

Commercial and miscellaneous[. ______________________ 1,477 3,298 4,429 5,394 5,119 4, 917 5, 735 5, 189 

TotaL------------------------------------------ 7,406 i12,922117,426[2o:Oa2 18,021 
~-~--,--
17,832 123,290 124,123 

2,154 2,802 2,841 3,335 

923 1,231 1,363 1,652 

190 283 352 479 
45 62 70 100 
97 104 100 119 
62 87 90 120 

121 149 181 224 
136 193 207 202 

25 42 54 62 
75 98 100 114 

172 213 209 232 

1,230 1 1,571 1,476 1,683 

157 184 153 162 
78 82 79 72 

158 216 167 !53 
106 122 126 134 
254 339 319 372 
356 490 511 657 

40 43 42 61 
81 95 79 71 

183 203 199 211 

303 412 377 449 

125 136 120 130 

753 893 933 998 

1,345 1, 4671 1, 374 1, 549 

5.913 5.84416.672 4,863 

3,120 3,120 

1,615 1,578 

484 478 
109 124 
114 100 
111 129 
206 195 
236 (') 

70 68 
89 (') 

195 177 

1,505 1 1,541 

133 123 
67 75 

147 121 
103 93 
334 352 
586 633 
63 62 
72 81 

213 235 

395 401 

1411' 155 

838 862 

5,830 

2,801 

727 
300 
184 
253 
317 

(') 

110 
(') 

361 

3,030 

2 20 
120 
244 
17f 
767 

1, 25 9 
4 

20 
12 
1 

404 

74 3 

31 

2,164 

1,345 1,325 2,519 
---------

6,051 I 6,098 11,974 

1 Excludes agriculture. These figures do not agree precisely with the totals included in the gross national product estimates of the Department of Commerce. 'rhe main difference lies 
in the inclusion in Commerce figures of certain outlays charged to current account. 

'All estimates for 1952 are based on anticipated capital expenditures of business as reported in February and early March. 
a Includes lumber, furniture and fixtures, instruments, ordnance and n1iscdlaneous manufactures. 
• Includes apparel and related products, tobacco, leather and leather products and printing and publishing. 
-~Includes trade, service, finance, comunications, etc. 
• Data not available separately but are included in totals. 

Source: U. S. Department of Commerce, Office of Business Economics, and Securities and Exchange Commission. 

facturing in the overall investment picture is typical of the 
postwar years. Manufacturers have accounted for about 
50 percent of total investment and a much higher proportion 
of the year-to-year changes. Last year, this industry 
accounted for over 70 percent of the total rise in fixed invest­
ment. In 1949, the largest relative cutback in capital out­
lays occurred in manufacturing, with offsetting increases 
and decreases in investment among nonmanufacturing 
industries. 

Anticipated expenditures for the full year 1952 are just 
about equal to their rate at the end of 1951. However, out­
lays in the first half of this year are anticipated to be over 
$6.2 billion as against somewhat over $5.8 billion in the final 
6 months of 1952. The projected decline in the second half 
on a seasonally adjusted basis is about 15 percent~ although 
allowance for understatements in the second half of the year 
(discussed above) might bring the anticipated decline closer 
to 10 percent. 

Defense industries up most 

While capital outlays in almost all manufacturing indus­
tries rose from 1950 to 1951, the increases were substantially 
greater among the defense-related industries. The 1952 
programs show the same divergency-although the antici­
pated increases from 1951 among defense-supporting indus­
tries are more moderate than those which occurred last 
year, while almost all nondefense industries are expecting to 
reduce their 1951 rates of fixed investment. Thus only 
petroleum, chemicals, rubber, and all the metals industries 
(except fabricated metals) are scheduling greater capital 
outlays this year (table 2). 

Nonferrous metals companies have programed the largest 
increase from 1951-92 percent-with the electrical ma­
chinery, transportation equipment (other than motor vehi­
cles) and rubber industries each anticipating spending over 
one-third more than in 1951. Iron and st,eel companit'S and 
petroleum companies are expanding their 1951 investment 
rates by about one-fourth and chemicals and motor vehicles 
by one-eighth. Nonelectrical machinery producers were 
scheduling additions at 6 percent above 1951, while all other 
industries were anticipating reductions in capital outlays in 
19.'52 ranging from 5 percent in fabricated metals to about 
one-fourth in paper, textiles, and foods. 

As a result of its greater participation in the defense effort, 
1952 anticipated outlays in the durable-goods sector are 
about 16 percent above 1951 as against an increase of 2 per­
cent in nondurable goods industries. Current plans of the 
latter group, however, call for a considerably smaller cut­
back in fixed investment from the first to second half of this 
year than do the programs among durable goods producers­
so that expenditures by both groups in the final 6 months of 
this year are expected (on an adjusted basis) to be approxi­
mately at the rates prevailing in the corresponding period 
last year. 

The lesser decline in the nondurable goods area between 
the first and second half of 1952 is attributable to the strength 
in the chemicals, petroleum, and rubber industries-with 
the former group expecting greater outlays in the second 
half, and the latter two industries maintaining first half 
rates. All other soft goods industries show a continuation 
of the downward trend which started in mid-1951. 

Among durable goods groups, a substantial upward move­
ment in the second half of this year is planned by nonfer-
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rous metals companies, and maintenance of first half expend­
itures is reported by electrical machinery companies. Pro­
grams of other hard goods industries call for substantial 
declines in the second half of this year- particularly in iron 
and steel, nonelectrical machinery and transportation equip­
ment. In the latter industry, aircraft manufacturing out­
lays account for the decline, with the railway car builders' 
programs strong throughout 1952. It should be noted that 
these programs are on private account only and exclude Gov­
ernment investment, which is particularly large in aircraft 
facilities. 

Table 2.-Anticipated Changes in Capital Investment and Sales, 
1951-52 [ 

I Percent change in 

I 
expt>ctations, 
!951 to 19.52 

Industry 1-----~-

1 

Capital I 8 1 outlays , ' a es 

----
I 

Manufacturing __________________________________________________________ \ 

Dul~!~:!t~gE~!n!~~~t~i~:·•:•:•:::::::::::::::::•:::••::.•-:•-1 
Fabricated metal products. ______________________ -------- _______ ! 
Electrical machmery and equipment________ ___ _ _____ --- -- 1 

Machinery except electricaL_ ------------- -- --------- --
Motor vchic!es and equipment __________________________ _ 
Transportation equipment except motor vehicles .. _____________ _ 
Stone, clay and glass products __________________________________ _ 
Other durable goods ____________________________________________ _ 

Nondurable goods industries_---------------------- ________________ _ 
Food and kindred products ___________________________________ __ 
Beverages _________________ - __ -_-_-_- _____ ---_---_-_-- __ -----_---

~~~~:~~f:~~o~R!~dg~l~~~t~·~:::::::::::::::::::::::::::•::•::l 
Petroleum and coal products. __________________________________ _ 
Rubber products _______________________________________________ _ 
Other nondurables_-------- ____________________________________ _ 

Mining ----------------------------------------------------------------
Railroad 2 ___________________________ - _________ - __ ------------ ___ - -------I 
Other transportation __________________ . __________ ---.---- _____ - __ .------ i 

&~~~r~~~ !!d ~t~ill!n~~s~===~===~=========~===================== ~ = i 
Grand totaL-------------------------------------- ---------I 

8 i 
lfll 
30 1 
92 . 

-t) 
37 

f\. 
Jo 
3fi 

-10 
-11 

2 
-28 
-Hi 
-2fl 
-24 

!3 
23 
34 

-16 

' These anticipations were reported by business during Februc>ry and early :\larch. 
2 Revenue expectations were not obtained from railroads. 

7 
4 
1 
1 

12 
20 

-2 
50 
I 
2 

3 
5 

14 
-9 
-2 

3 
3 
3 
3 

11 
(2) 
10 
10 
I 

(2) 

Source: United States Department of Commerce, OJfice of Busin<>ss Economics. and 
Securities and Exchange Commission. 

To a large extent, the gr<'ater relative declines in the latter 
groups reflect efforts under the facilities expansion programs 
to increase capacity in certain seetors of these industries as 
quickly as possible. Thus the rapid expansion of steel capac­
ity was encouraged by the early granting of a large volume 
of tax amortization certificates as well as by favorable treat­
ment in materials allocation. As a result, outlays under 
these programs have now reached their peak. A similar 
situation exists in the aircraft expansion program. 

Federal aids to expansion now at peak 

The contribution to business capital outlays of govern­
mental aids to facilities expansion (through rapid tax amortiz­
ation, direct loans and guaranteed purchase contracts) 
appears to be close to a peak in the current period. At the 
end of last year 42 percent of the $12.4 billion of projects 
with tax amortization certificates were in place and holders 
of certificates expect this proportion to exceed 50 percent by 
the end of the first quarter of 1952. The corresponding ratios 
for $9.2 billion of manufacturing facilities are 37 and 47 
percent, respectively. Since the end of 1951 some $4.5 
billion of additional proposed projects (about one-third in 
manufacturing) were approved.4 

• Many of thrse projects are already under way---so that their inclusion would probably 
not significantly change the above proportions. 

Manufacturing facilities put in place during the fourtl 
quarter totaled ovrr $900 million, and expenditures expecte< 
in the first quarter of this year by holders of certificates issue< 
prior to 1952 amount to more than $800 million. Since th( 
bulk of these facilities are scheduled for completion by th< 
end of 1953, actual fourth quarter 1951 outlays may be abou, 
30 percent higher than average quarterly expenditures unde1 
this program during 1952 and 1953. However, as notec 
above, this ratio does not allow for certificates granted [aftCI 
the end of last year or for those which may be granted] ir 
the future. 

Table 3 shows a comparison of current outlays and average 
expenditures in 1952 and 1953 necessary to complete manu­
facturing programs with certificates. These outlays now 
account for about 30 percent of total investment by manu­
facturers in new plants and equipment. They are heavily 

In MANUFACTURING, the anticipated rise in 
CAPITAL OUTLAYS in 1952 is attributable to 
defense-related industries. 
Index, 1950=100 
220 

METAL PRODUCING 
a FABRICATING 

PETROLEUM, CHEMICALS, 
AND RUBBER PRODUCTS 

TOTAL 

OTHER MANUFACTURING 

Among NONMANUFACTURING industries 
only the commercial and miscellaneous group 
has programed smaller outlays in 1952. 
160 

..... _ ..... ......... 
100~---------L--------~ 

1950 1951 1952 

TRANSPORTATION 

MINING 
ELECTRIC AND GAS 
UTILITIES 

COMMERCIAL ANO 
MISCELLANEOUS 

ANTICIPATIO 

U. S. DEPARTMENT OF COMMERCE. OFFICE OF BUSIN~SS ECONOMIC. 

concentrated in a few industries and negligible in many 
important areas. A more important qualification is that the 
programs under certificates of necessity cover only a small 
proportion of replacement expenditures. This type of ex-
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prnditure accounts for roughly onr-half of aggl'egatr capital 
outlay and, being considel'ably less postponable than t'XfH1n­
sion outlays, is a significant stabilizing factor in changes in 
fixt>d invcstm011t. 

Table 3 indicates that expenditures expected in the first 
qwtrter of this year by aircraft and nonelectrical machinery 
plant on projects with certificates of necessity were sub­
stantially higher than the quarterly average necessary to 
complete these programs by the end of 19.53. It will be 
nott>cl that expected 1952 expenditures reported to the sur­
vcv by these industries show t.his easing in the second half of 
this vear. 

Tl~e large total still remaining in steel reflects the inclusion 
in proposed programs of a few large projects where construc­
tion may never be initiated. Omission of these projects 
would corroborate the finding in the present survey that pri­
mary steel producers anticipate a reduction in capital outlays 
during the last ha.lf of this year. 

The strength during this period in the aggregate programs 
of petroleum, chemicals, and nonferrous metals companies is 
confirmed by the less-than-average ratio of current outlays to 
1952-53 scheduled outlays in projects with certificates of 
necessity. Future expenditures for approved programs in 
paper and pulp are somewhat stronger than indicated in the 
pn~sent survey, while the reverse is true for electrical 
machinery. 

Greater expansion by large firms 
The survey results indicate that only the larger manu­

facturing firms have programed increases in capital outlays 
from 1951 to 1952. Firms with assets of from $50 million to 

Table 3.-Manufacturing Programs Covered by Certificates of 
Necessity Issued Through Dec. 31, 19511 

[:'vlillions of dollars] 

Value put 

Item 
Total re- in p~acc 

l><>rt '" cost dunng cu fourth quar-
ter 1951 

Implied 
average 

quarterly 
outlays in 
1952 and 

1953' 

Ratio of fourth 
quarter 1951 to 
19.>2-53 quar· 

terly a vcrage' 

------·--------- ---------------------
Steel and related programs __________ _ 
Nonfprrous rnetals~ _ _ _ _ _________ _ 
Aircraft and compon('nts _______ _ 
Nonelectrical machinery ______ _ 
Electrical machinery ____________ _ 
Chemicals .. ________________________ . 
Petroleum refining __ ----------------
Paper and pulp _____________________ _ 
Other manufacturing_---------------

All manufacturing ____________ _ 

3, 1.56 
807 
5G7 
417 
234 

1, .520 
1,004 

&13 
923 

9, 161 

320 
87 
77 
70 
31 

115 
56 
43 

130 

929 

240 
72 
41 

~~~I 
91 ' 
42 i 
621 

7161 

1.3 
1.2 
1.9 
2. 5 
2.1 

. 9 

. 6 
1.0 
2.1 

1.3 

I 'l'lwse data are classified by type of plant and are not strictly comparable to the figures 
in Table 1 which are on a company-\victe classitlcation. 

' This assumes that all programs will be eomplete by the end of 1953. Cprtificate holders' 
pres<•nt schedules indicate almost 95 percent completion by the end of 1953. 

Source: Defense Production Administration. 

$100 million and those with assets of over $100 million expect 
increases of more than one-fifth. All smaller assets-size 
groups expect declines: 7 percent in the $10 million to $50 
million group and about 10 percent in each of the groups 
with assets under $10 million. Data for selected size groups 
and their associated sales expectations are shown in table 4. 

This direct relationship between size of firm and change in 
investment rate is found in most industries-although the 
difference in magnitude of the change among size-groups in 
the aggregate is very considerably influenced by the fact that 
large companies predominate in defense-related industries. 
Only the group with assets over $100 million shows no ap­
parent decline from the first to second half of this year. 

Electric utilities up, gas utilities lower 
The electric and gas utilities anticipate additions to facili­

ties of $3.9 billion in 1952, as compared to $3.6 billion last 
Dn4179°--52----3 

year. 'While the 19.'i2 total continues an upward trend in 
capital outlays uninterruptt>d throughout the postwar period, 
the increase from 1951 is entirely attributable to the ex­
pected rise of about one-fourth ir'I expenditures by electrie 
utilities. Fixed investment by gas companies is scheduled 
at about one-sixth !ower than last vear. 

The electric companies <'Xpcct 1:ising outlays throughout 
1952. and are placing special emphasis on generation and 
transmission faeilities this year with little change anticipated 

large manufacturing concerns expect greater 
increases in capital outlays and sales 

. ' . ...__.... 

Percent ·change, 1951 to 1952 . 

CAPITAL 
OUTLAYS 

$ 5,000,000 TO 
$100,000,000 

ASSETS OVER 
$ 100,000,000 

ar::::::l SAL£S 

ASSETS UNDER 
$1,000,000 

$ 1,000,000 TO 
$5,000,000 

\f. s. oltf>ARTMI£NT OF" COMMERCE:, OP'FICE: 'oF- suslNE:ss EcoNoMICS · 52;.. 4 8 : 
'"''""''"...: ••• .-.. ~ ..... _:, •••• .,.,"" < ' 

in distribution and other capital expenditures. The dC'cline 
in investment programed by gas utilities reflects a reduction 
in pipeline outlays which were at record rates in 19.51. 

Railroad outlays level out 

The railroads anticipate little change in 1952 from their 
record capital expenditures of $1.5 billion last year. Their 
current schedules also indicate a rather stable rate of invest­
ment in the first and second half of this year. On a regional 
basis, however, declining expenditures from 1951 are expected 
for the year as a whole by railroads in the southern and 
western districts-offset by increases anticipated by roads 
in other districts. 

The rails also appear to be raising their rates of road 
investment and lowering equipment outlays. It should be 
noted, however, that except for 1948, freight car deliveries in 
1951 exceeded all years since 1925. Deliveries last year 
totaled 96,000 cars. Unfilled orders on January 1 of this 
year were about equal to the backlog at the beginning of 
last year, after a steady decline of 30,000 cars from the post­
war peak in March 1951. 

Among nonrail transport companies, the airlines have 
programed a very substantial increase in capital expenditures 
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in 1952, while water transportation and bus and transit 
companies expect slightly lower investment rates. Planned 
outlays by commercial companies during 1952 indicate a 
continuation of the decline which began in mid-1951, though 
at a slackening rate in the final6 months of 1952. 

1952 Sales Expectations 

The current survey of capital budgets also obtained 
information on sales expectations in 1952 from the reporting 
companies. These data shed some light on the businessman's 
appraisal of his market and provide some insight into an 
important faetor determining his investment decisions. 
These sales expectations do not have so firm a. basis as capital 
investment programs, since sales are to a considerably greater 
extent than investment outside the control of the reporting 
concern. 

All major industries expect sales in 1952 to be higher than 
in 1951-although most industries antieipate little rise from 
current rates.5 .Mining companies expPct their sales in 1952 
to exceed 1951 by 11 percent, electric and gas utilities and 
nonrail transport companies anticipate revenue increases of 
10 percent each, manufacturing firms look forward to a 5-per­
cent gain, while the commercial and miscellaneous group 
expect sales only 1 percent above last year (see table 2). 

Large increases in durable goods 

The durable goods industries in 1952 are expecting sales 
increases above 1951 of over 7 percent as against 3 percent 
in the nondurable goods sector. The higher sales expecta­
tions of hard goods producers reflect to some extent the 
currently more favorable sales and orders position of defense­
supporting industries. The same factor partly explains the 
finding that, as in fixed investment programs, the larger 
manufacturing companies arc anticipating greater sales gains 
than are the smaller firms-although aU size groups are 
thinking in terms of higher sales than in 1951. 

Table 4.-l\fanufacturing Corporations: Percentage Changes in 
New Plant and Equipment Expenditures and in Sales, by Total 
Asset Size.1 

Total assets size 

Item Under $1 I' $! ~~~lion I $5 "i~lion 1$:00 m~lion 
million I $5 million $100 million and over 

Percentage change frozn previous year 

Plant and equipment expenditures: 
1950 _________________________________ _ 
1951_ ________________________________ _ 
1952 2 •• -----------------------------

Sales expectations: \ 
1952 '--------------------------------I 

r Size based on assets as of the end of 1948. 
2 1952 expectations were reported by business during February and early March. 

Source: U.S. Department of Commerce, Office of Business Economics, and Securities and 
Exchange Commission. 

With the exception of moderate declines in sales expecta­
tions of motor vehicle and furniture companies, all major 
durable-goods industries expect an improvement from 1951. 
The largest anticipated gains were in transportation equip­
ment (50 percent), electrical machinery (20 percent), and 

' Revenue anticipations were not collected from the railroads. 

nonelectrical machinery (12 percent). The large increase 
expected by the two latter capital goods industries in par 
reflect the increased plant and equipment expenditure 
programed by business as a whole. Iron and steel companie 
arc anticipating a 4-percent gain in sales while smaller in 
creases are expected by other durable goods industries. 

Among the soft goods producers, the largest increases (1" 
and 13 percent, respectively) are expected by the beverage: 
and tobacco industries, probably reflecting the effect of tht 
higher excise taxes instituted in November 1951. Food anc 
petroleum companies look forward to 4-percent sales advance~ 
in 1952, and chemicals and rubber companies anticipatt 
gains of 3 percent. Textiles and paper expect a lowering oJ 
sales by 9 and 2 percent, respectively, with other non­
durable goods industries showing minor changes. 

Nonmanufacturers expect greater sales 

Retailers anticipate their 1952 sales will be about 3 percent 
higher than last year-a rate somewhat higher than the 
seasonally adjusted rate in the early months of this year. 
Here, too, all sizes of stores were expecting higher sales, 
with the larger stores expecting slightly larger relative gains. 

Both the electric and gas utilities were thinking in terms 
of higher revenues in 1952 (somewhat above end of 1951 
rates), with the latter group expecting a greater relative 
gain than the former group. Airlines and local transit 
lines anticipated sizable increases in revenues, while the water 
carriers expected little change from 1951 revenues. 

Sales and fixed investment expectations 

A general conformance is found within industries when 
sales and capital outlays are ranked in accordance with 
relative changes in 1952 expectations from 1951. The 
electric and gas utilities and nonrail transportation rank 
high both in their expected increases in sales and in their 
anticipated capital expansions. Commercial and miscel­
laneous companies report the smallest increase in sales 
expC'ctations and are the only major group scheduling lower 
capital expenditures. 

Within manufacturing, the transportation equipment and 
electrical machinery industries rank first and third in 
expeeted sales growth in 1952, and second and third in 
planned expansion. At the other end of both scales are found 
textiles, paper, stone, clay and glass, and fabricated metals. 
Conspicuous exceptions to thf' general rule are tobacco, 
beverage, and nonferrous metals companies. As noted 
above, the relatively large increases in dollar sales expected 
in 1952 by the former two industries are affected by the 
recent increase in excise taxes. In the nonferrous metals 
industry, both aluminum and copper companies ranked very 
high in anticipated capital expansion in 1952 but only the 
former group ranks high in sales gains expected this year. 

Business Expectations and Economic Activity 
in 1952 

From the point of view of overall economic activity, 
1952 investment in new plant and equipment-barring any 
significant change in business investment decisions-will 
help to maintain gross national product at a high level 
throughout the year. However, in view of the stability 
in capital expenditures, this sector will not exert the same 

(Continued on page 24) 



by L. Jay Atkinson--k------------------------------

Consumer Marl~ets 
For Durable Goods 

CoNSUMER markets for durable goods have exp<'ritnlced 
wide swings in demand reaching a peak in the post-Korean 
buying wave and subsequently undergoing a decline which 
has been more or less severe in particular lines. For more 
than a year sales of thesp products have been substantially 
lowPr than in 1950, although higher than in any earlier year. 

Since this decline occurred during a period of rising income, 
the special influences affecting the trend in consumer buying 
are of particular interest. Of these, one of the more impor­
tant is the catching-up on the deferred demand which re­
sulted from the wartime gap in production. 

Though the dPcline in sales of durables during 1951 was 
general, the extent and the duration of the drop varied con­
siderably from product to product. ln a number of instances 
strong growth tn'nds have limited the decline in sales. 

Sales of consumer durables throughout the postwar period 
have been considerably higher than the rate attained before 
the war, as shown in the following comparison. The auto 
registrations are from R. L. Polk & Co. and the other figures 
are factory shipments, from Eh,ctrical Merchandising. 
They arc in thousands of units. 

1Yeu· passenqer Television 
car reoisrrations set~ 

Rejriger· 
ators 

Washing 
machines 

1941_ ________ -- -- 3, 731 ---------- 3, 500 2, 014 
194(L________ __ ___ 1, 81.5 6 2, 100 2, 124 
1947------------------ 3, 167 179 3, 400 4, 281 
1948 .. _________________ 3, 491 975 4, 766 4, 616 
1949----------- -- ----- 4, 838 3, 000 4, 450 3, 200 
1950- --- - - - - - - - - - - - - - - 6, 326 7, 464 6, 200 4, 406 
1951_ ____________ ----- 5, 061 5, 100 4, 075 3, 533 

In this article, recent deYeloprrH'nts in sales and in stocks 
of consumer durable goods will be discussed, together with a 
review of statistical measures of demand. These market­
or demand-estimates are based upon historical relationships 
of basic influences affecting sales. These are presented for 
(a) all automobiles in use, (b) sales of new automobiles, and 
(e) major household articles including furniture and televi­
sion. In effect this article brings up to date the market 
analyses made for these products just prior to the Kon'an 
invasion. 1 

From the summer of 1941, when a limitation on automobile 
production first restricted the supply of cars in use, until 
1951 the total supply of automobiles was below the number 
which the buying public wished to operate. As the supply 
of cars reached more nearly normal proportions and new cars 
were becoming more readily available, limitation orders 
again brought a restriction in output. 

As shown in the accompanying chart, it has taken 6 years 
to rt>store the car population to a point about in line with 
long tt>rm rdationships with income and population growth. 
However, there is still a large number of old ears on the 
road, as shown in the bottom segment of the chart. 

During the period 1925-40 the number of cars in use was 
related to the growth in population on the one hand and to 

I "The Postwar Furniture Market ... " by '\ValterJacobsand Clement VVinston. Sl'RVEY 
OF CuRRENT B-csiNESS, May 1950. "The Den1and for Con~umers' Durable (foods," SuR-
VEY OF CURRENT BUSINESS, June 1950. • 

NOTE.--MH. ATKINSON IS A MEMBEH OF THE CTHRENT BUSINESS ANAL­
YSIS VI VISION, OFFICE OF BUSINESS ECONOMICS. 

income on the other. Each 1 percent increase in the number 
of households was associated with a 1 percent increase in the 
number of cars, and each 1 percent change in income was 
associated with a change of about one-half percent in the 
same direction in the number of cars. As can be seen in 
the chart, these two factors accounted reasonably well for 
total auto registrations in the pr·ewar years.2 

Age distribution more normal 
vVith the total number of cars now more nearly normal, 

the distortion in the age distribution of cars in use has been 
gradually reduced. About half the cars in use are less than 
5 years of age, which is about the same proportion as in 1941 
and three-fifths are postwar models. There are few cars, 
however, in the 5 to 9 year group, as a result of the war period 
gap in production. The number of cars over 10 years of age 
is now a substantially larger proportion of the total than in 
1941. This is partly due to the influence of the secular trend 
toward longer life of automobile's. 

Another aspect of the broad demand picture for auto­
mobiles is the more nearly normal expenditures in 1951 by 
consumers for user-owned transportation. Such expt>ndi­
tures include not only the cost of automobiles purchased but 
also garage bills, gasoline and oil, insurance, and other oper­
ating costs. During the period for which data are available 
before the war (1929-40) such expenditures by consumers 
showed about the same relative fluctuations as disposable 
income, as compared with considerably wider fluctuations in 
new-car purchases. 

During the first few years after 1 945 user-own<'r trans­
portation expenditures were low in comparison with past 
income relationships, because of the moderate output of new 
cars in these years and the restricted supply of total auto­
mobiles in use. User-owner expenditures continued to rise 
in each postwar year through 1950, reaching a peak of $19.i) 
billion in that year, about $12.5 billion higher than the prt>war 
peak in 1941. In 1951, they declined 5 percent, and at $18.5 
billion were about in line with prt>war relationships with 
income, allowing for a gradual growth trend. 

Basic demand factors 
In analyzing the demand for new automobiles over a long 

span of .rears, a rather large number of influences appear to 
be significant. Only the more important of these have been 
ineorporated into a demand equation. Those selected in­
clude: (1) income, (2) housel10lds, (3) the price of cars in 
relation to all consumer prict>s, and (4) the average scrappag<' 
n.gc.3 

On the basis of a least squares relationship developed 
between these factors and new-car sales, it has been possible 
to account for most of the variations in car purchases in the 

' Calculated from a least squares regression for the years 1925-40. Equation: Y =0.00009058 
X,J.ooo x,o.m, where X,=number of households in millions; X2=real disposable personal 
income in billions of 1939 dolldrs; Y=total private passenger car registrations in millions. 
Coetncient of correlation R=0.96. Sources of dab: Actual-R. L. Polk & Co.; Calculated­
income and houspholds, U. S. Dt1partment of CommerC(\ Office. of Business Economics. 

3 These factors are the same as those used in the article cited above in the June 1950 issue of 
SURVEY OF CuRRENT BusiNESS, except that scrappage age bas been substituted for a time 
trend. 
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prPwnr .vears. Tlw r<•lationship is, of course, inappropriate 
for the war and the early postwar years. Currently, Lhe 
relationship yields estimates which are roughly in line with 
act nal ear snles, though the latter are affected by a number 
of spe('ial influences. 

The inflm'lleC of the gr0wth in population over a period of 
25 .\·ears, which is the period spanned in the analysis of anto 
demand, is Ycry important.. During this period, total popu­
lation increased one-third and the number of households 
rwarly two-thirds. Since households correspond somewhat 
mor·c closely to the "primary economic unit" insofar as the 
demand for automobiles is concerned, income and the number 
of automobiles purchased are both used on a per-household 
basis in developing the demand relation for new ears. 

The most important factor affecting new auton-;.obilc sales 
is the real purchasing power of individuals. This is measured 
hy real disposable income. Excluding the influence of other 
fa<'tors, each change of 1 percent in the level of real dispos­
able income was associated with a change of 2.5 percent in 
t IH• same direction in new automobile sales during the base 
JWI'iod; and each chang-e of 1 percent in the ratio of the current 
to t.lw preceding year's income was associated with a change 
of ~.:3 percent in the sanw direction in sales.4 

The age at which cars are scrapped has an important 
though indirect influence upon new car sales. (The influence 
is indirect in that three-fourths of the new car buyers trade 
in their cars by the time they are 5 years old, but f<~W are 
scrapped until they are more than twice this age.) 5 Cars 
at·<' being built more durably, and there is a secular trend 
toward longer useful life. This was accentuated in the years 
soon after the war when ears were being kept in use because 
of the shortage of cars aYailable. Average scrappage age 
rose to a peak of 14 years in 1949, but declined to 13.5 yt>ars 
in 1 H50 and to an estimated 13 years in 1951. The latter 
figun\ is 3 years greater than the scrappage age just prior to 
tlw war. 

The relationship indieatc>s that each increase in scrappage 
ag<' of one year was associated with a decline in new automo­
bik sales of about 7 percent, other factors remaining 
und1anged. 

Tlw final factor used in the demand equation is the price 
of automobiles in relation to the Consumers' Pric0 Index. 
In the first few years after the end of the war the list price of 
automobiles had risen about the same from the 1935-39 
JWI'iod as consumer prices generally, and the demand for 
eat·s at this price exceeded the supply aYailable. By 1D4!), 
then\ was some easing in consumers' prices as a whole, but 
:wtomobiles-still in short supply-advanced in price. 
Sinn' that time the ratio of automobile prices to tlw Con­
sumprs' Price Index has been higher than in tllf' prewar 
JWriod. According to the dPmand equation, this has had 
an appn'eiable influence upon car sales. Aside from the 
infhwnce of other factors, each 1 percent increase in the 
ratio of the price of cars to the Consumers' Pric0 Index was 
associat.Pd with an av<'rag<' decrease of one and one-third 
pen·ent in new car saks in the base period. The pric(' of 
ears includes only standard accessories. The cars sold in 
the postwar pNiod have had more accessories and mnre 
delu:re f('atures than those sold in earlit>r years, and as a con­
SNJUPUCP the total pr·ice paid by auto purchasers has 
in<·r·pas<'d somewhat more than the price index!'s. 

• ratcnlat<'d from a le"st squares regression for the years 192f>-40. Equation: l"=0.0003239 
X 1Z.'i3G ... Y2~Lzrt ... Y3-L.3:iP (0.9a2)X4, where X 1=rcal disposahle inf•onlf' p<'r housrhold in Hl:39 
<folLw~: .. \~= prrrPnt.<ig<' of (·mT<'nt to prece.ding yrnr in rPal di8posahle income pPr honst:hold 
in 1n:~n dollars: .. Y3=f)(>ft'Pntage of avpragr rrtail prirr of ears to con~um!"rs· prkPs; X4=avrra~e 
serappa~e ng:e; Y=nrw private pasS('llgE'r car n·gistrations per 1,000 households. Coefficient 
of <'otwlation R=0.\!8. 

Sources of dRt::l: Ac·tual -1{. L. Polk & C'onqnny; calculatr(l --inronw and housf'holds, 
U. H. DC'partm<•Ht of Connner<·l.'; priers, U. B. Department of Lahor, RurPau of lA'thor Sta­
tistics and Automobile :.\'fannfactun~rs Association: srrnppagf' ag·('. Automobile :\1anufac~ 
tnn•rs AssneiHtion. 

AJtrrnat.ivc N}tmtions and sonw limitations on this type of analysis are discuss('<! in the 
trchnical notps at the end of this artielP. 

5 Surve.y by AHn.•d Politz Bun•au, Apdll9;)1 for Automobile l\tlunufacturers Association. 

One aspl'et of thes<' factors of special intPrPSt is tlm 
combinations of two of them affecting demand in tlH• stun, 
direction imply a Yery substantial change in automobilo 
sales. For example, a dt>cline of one year in scrappage ag• 
along with a reduction of 10 pPrcent in car pricPs in relatim 
to other prices, at current income lPY<•ls, would be asso 
ciated with an ineroasc of 1 million car sales. 

Passenger Automobile Transportation 
Rebuilt Sinee the War 
It took 6 years to bring autos in use about in line with 
income and population growth 
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As shown in the middle panel of the chart, the use of tlwse 
four factors in the estimating equation accounts for almost 
all of the variation in the sale of new cars in the base period 
1925-40. 

For the years 1941 through 1950, either the demand or the 
supply of automobiles was affected by special influences. In 
1941 new automobile production was curtailed, and then after 
the war a combination of influences delayed the attainment of 
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mass produdion of automobiles until about 1949. For the 
1wxt two years production was at very high rates as the war­
time backlog was being worked off, and then in the latter part 
of 1950 and early 1951, there was an acceleration of buying as 
fcurs of shortages and price advances led to a temporary up­
sur·ge. 

Current estimates in line with actual sales 

As the economy generally overcame the inflationary de­
mand situation after thfl first quarter of 1951, sales of automo­
biles in the second half of 1951 declined to 4.5 million on an 
annual rate basis, which was about the output permitted 
under CMP regulations and also about equivalent to the 
calculated United States demand based upon prewar relation­
ships and the export of about 225,000 dll!'ing 1951. 

On the basis of preliminary estimates, in the first quarter of 
1952 the usual demand influences have roughly the same 
strength as in 1951. Production of cars was held below 1 
million in the first quarter of the year by restrictions of the 
NPA both on the materials to be used and by quotas on the 
number to be assembled in the quarter. Stocks of cars in the 
hands of dealers at the beginning of the year were a little 
g1·en.ter than one month's sales, and they have not shown the 
usual seasonal rise in anticipation of spring buying. Mean­
while, the easing in the supply of materials permitted an in­
crPase in allocations to automobile builders, and the assembly 
of ears expanded in the latter part of the first quarter and the 
lwginning of the second. 

Other factors 

As indicated above, a number of influences, some of them 
of considerable significance, have not been included in the 
(kma.nd 0quation described. Of these, credit terms are 
especially relevant at the present t.ime.6 Nearly half of the 
new automobiles are purchased on installment credit. The 
typical purchaser of a new automobile is able to obtain the 
down payment required by the disposition of his old car, 
and thus the down payment is not often a critical factor. 
On the other hand, the monthly payments required are apt 
to be a sizable portion of the purchaser's budget, and thus 
the number of months fot· which the car may be finaneod is 
an imnortant influence affecting car sales. Under Regula­
tion vV, the period of financing for new cars was restricted 
from a typical 24 months to 15 months. In August 1951, 
the period was increased to 18 months. 

A substantial redistribution of the human population has 
taken place in the period since 1925, including (1) a shift 
toward the West, (2) a decline in farm population, (:3) an 
increase in urban population with the suburbs growing much 
more rapidly than the cities. A related development is the 
increasing traffic congestion in the heart of the cities and on 
the main roads leading to and from the cities; this reflects 
the increasing use of automobiles and in turn tends to limit 
the usefulness and hence the demand for private passenger 
automobiles. To some extent the influence of these shifts 
in population tends to be ofl·setting. 

The technological improvement in automobiles has been a 
substantial influence affecting the growth in demand for 
automobiles, but it has been a continuous development which 
has brought, in turn, self-starters, 4-wheel brakes, all-steel 
hodies, improved engine performance and durability, and 
finally automatic transmissions and back-up lights. Since 
population shifts and improvements in vehicles have been 
reasonably continuous over the past quarter-century, their 
influence will be implicit in the specific factors introduced 
into the equation. 

A final special influence affecting automobile sales is the 
• Installment credit data from the Federal Reserve Board. 

long period during which a seller·'s market has prpvnih•fl. 
Elnven years have now elapsed since the automobile industry 
has been in the position of being able to produce more cars 
th:1n customers were waiting to purchase. Under these 
conditions only a limited selling effort has been required. 
There has been no need nor opportunity to push the sale of 
cars in the manner which was the rule in the industry before 
the war. But now that the backlog demand in terms of 
numbers has been satisfied, as matorials become more readily 
available inerensed production of ~Jutomobiles will make pos­
sible some appeal to price-conscious customers. 

In sum then, if the materials situation permits and gen(•ral 
economic conditions remain fnvorablP, the automobile in­
dustry mav be expected to again place increasing stress upon 
mcrdumd1sing polieies. No mar-ket formula can give more 
than approximate results, and as pointed out earlier, a mod­
crate change in the factors can alter substantially the market 
calculation. 

Household Appliances and Furniture 

Consumers purchased more household appliances and 
furniture in relation to real income in the early postwar years 
than in the prewar period 1929-40.7 As shown in the chart, 
this margin was substantial in l 94 7, but narrowed in the two 
succeeding years.8 In 1950, again, the buying ahead of these 

Volume of MAJOR HOUSEHOLD APPLIANCES and 
FURNITURE purchased in 1951 was below the 
prewar relationship to income 
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products resulted in purchases substantially higher than that 
indicated on the basis of prewar relationships. This was 
followed by a decline of about one-fifth in 1951, at which 
point the volume of purchases was below that of any year 
since 1946, and appreciably below the rate indicated by 
prewar relationships. 

7 Major household items include: Furniture; floor coverings; refrigerators, and wash]ng and 
sewing machines; miscellaneous electrical appliances except radios; cooking and portable 
heating equiprnent; radio and television receivers, phonographs, parts, records, pianos and 
other musical instruments. 

8 Calculated from a linear least squares regression for the years 1929-40. Equation: Y= 
-89.05 +0.0808 Xt-· 0.3461 x,, where Xt=real dispcsable income per household in 19:)9 dollars; 
X,=time; Y =major household items per household in 1939 dollars. Coefficient of corrch•· 
tion R = 0.98. 

Sources of data: Actual-U. S. Department of Commerce, Office of Business Economics; 
calculated ineome-U. S. Department of Commerce. Office of Bnsinese Economics. 
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·Household durable goods with strong growth trends in sales 
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Strong growth trends for some appliances 

For these major items as a group, the gen0rallevel of spend­
ing in the postwar years has been roughly in line \Vith prewar 
rdationships to income. The individual itt'ms, ltoW('Ycr, 
have been subject to a great dt•al of shifting in the years since 
the t'nd of the war. 'I'hus, the most important housl'lwld 
appliance in terms of value of sales, television, is strietly a 
postwar development as shown in the accompanying chart, 
and the tremendous growth in tdcYision sales has been aecorn­
panied by a decline in sales of radios. Farm and home 
freezers, elothes dryers, and air eonditionNs are other major 
appliances, sales of v,·hich have b!'eonw significant only in the 
years since the end of \V orld vV ar Il. Electric ranges, re­
frigerators and washing nutchinf's, which Wl'l'e all growing 
rather rapidly in the decade bdom the war have all reached 
much higher sales in the postwar years. 

Sales off, stocks up in 1951 

Sall~s of most of tJwse products were lowl'r, howcYer, in 
1951 than in other recent years. Only a few of the produets 
wit.h especially strong growth trends~such as fn'PZl'rs, dish­
washers and clothes dr·yprs recorded higher sales in 1951. 
The major appliances which wore already in wide use bpfore 
World War II~refrigerators, vacuum cleaners, washing 
machines, and electric ranges~experienced a sharp drop in 
demand during 1951, and sales were only moderatdy higher 
in the opening quarter of 1952. These products had shared 
heavily in the wave of anticipatory buying during the latter 
part of 1950 and the first quarter of 1951. When buying 
d('elined sharply in the second quartPr, production, which 
had been advanced substantially higher than in 1948, was 
cut nearly one-half by mid-summer. By this time consider­
able accumulation of inv(•ntories of these products had 
devPloped in factories and trade channels. 

The stock accumulation was general, though there was 
some variation among those produets for which estimates 
are available. The stock position in these lines differs 
from that in the automobile industry, where inventories 
have remained moderate. 

46 48 50 42 44 46 48 50 

52-42 

The principal deviation from the gl'Ueral pattern was th<' 
delay in stock accumulation of farm and home fn'<'zers. 
Stocks of freezers were low in the first half of 1951 and rose 
only moderately through the summer months as consumet· 
buying was well maintained through the usual seasonal 
peak in the summer period. Stocks held by factorie:-: and 
distributors were equal to 1 month's sales by August of 1951, 
but thereaftl'l" rose rapidly, reaching a peak in February 
1952 about three times as high as current monthly factory 
sales. 

For the year 1951 as a whole, faet.ory sales of freezers 
passed the million mark for the first time, exceeding salPs of 
the yrar bdorc by 160,000. By contrast, refrigerator ship­
mmts at 4 million units in 1951 WPre a third lower than in 
1950 as stocks in faetory and distributors' warehouses rosf' 
by onP-lmlf million during the year. 

El<'etric range sales and stocks hav<' followed the same 
pattern as refrigc'rators, though the industry has had a con­
sidemble expansion in the postwar period, as shown in tlw 
accompanying chart. Factory shipments of 1.4 million in 
1951, while down nearly one-fourth from the preceding year. 
\Vere, nevertheless, the highest of record l'XCPpt for that 
Year and 1948. Stocks of factories and distributors, which 
had been about equal to one month's sales at the beginning 
of the year, were equivalc'nt to about two months' sales at 
tlw reduced rnte at the vear-end. 

Though stocks of these three major appliances~freezers, 
refrigerators, and electric rangcs~in thP hands of manu­
facturers and distributors early in 1952 were as high or 
higher than in mid-year 1951, the scattered information 
available indicates considerable decline in retail stocks of 
these products during this period. 

lnvc,ntori(•s of television sets were substantially curtailed 
at all stages of production and distribution in the latter 
part of 1\151. The contrast with refrigerators is principnJly 
due to seasonal influences, which brought a rise in television 
sales after midyear and a decline in refrigerator salrs. Ex­
cept for the seitsonal influences, the sales trends in the past. 
yPar are roughly ~imilar. 

Over a longer period of time, the prospect<> are quite 
different. Refrigerators have had a remarkable growth 
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luring the past 20 years, and are now in use in nearly all 
. wmes wired for electricity in the United States. Television 
:1as grown rapidly since the war but has reached only a 
fradion of its potential. There are now about 15 million 
television sets in use, or about one in every third home. In 
five major cities with three or more stations, between 55 
percent and 65 percent of the homes have television sets.9 

One influence which contributed to the temporary halt in 
thl' growth of television sales was the freeze on new tele­
vision stations. The Opt'ning of new stations in areas not 
now served will broaden the market for television. 

Less decline in furniture 
The demand for furniture and housefurnishings held up 

appreciably better in 1951 than that for the major house­
hold appliances. Retail sales of furniture and housefurnish­
ings stores were as high as in 1950, whereas sales of the 
applianct- and radio stores were down more than 10 percent. 
In the first two months of 1952, sales of furniture and house­
furnishings stores wert- below the records established a year 
earlier hut were higher than at any time in the pre-Korean 
pnriod. Stocks held by both manufacturers and retaill'rs 
were parcel during the latter part of 1951, and were lower 
in the first two months of 1952 t.han a vear earliPr. In 
general, the fluctuation in demand for these produets has 
been less extreme than that for the major appliances. 

The fear of shortages, which vms one of tlw influences 
leading to the anticipatory buying, was of little consequence 
for the furniture and housefurnishings items. To the extent 
that the anticipatory buying was a reflection of expected 
price advances, these produets \\'ere on a par with the major 
appliances, as their prices have in general shown greater 
fluctuations. In the case of carpets, the price change was 
sharply upward in 1950 and early 1951 as raw material 
prices-especially carpet wool-soared. 

Although the anticipated shortages which spurred con­
sumer durable buying did not develop, the anticipated price 
rises have been realized for an important group of the prod­
ucts. For automobiles, the increase in retail prices paid by 
consumers has been about 10 percent since June 1950. Prices 
of furniture and major appliances except television have 
shown a some\\·hat similar rise, and the first substantial re­
duction in list prices occurred in early 1952. On the other 
hand, these articles have been available at special sales, and 
discounts have increased substantially. Television prices 
have been reduced, both list a.ncl effective prices, more than 
enough to offset the imposition of the manufacturers' excise 
tax of 10 percent in November 19.51. 

Supplies adequate 
The supply of materials for the major household appli­

aru~~lS became a potential problem when shortages brought 
restrictions and allocations during 1951. A combination of 
expanding raw materials output, the "stretch-out" in defense 
schedules, and-most important of all-restrained consumer 
demand has resulted in good supplies for current needs. 

Technical Notes 
Though simpler equations are often possible for other 

kinds of products, none of the variables in the automobile 
demand equation could be dropped without reducing appre­
ciably its estimating value. Furthermore, because each of 
the variables represents an important element in the demand 
situation, only limited substitution of other factors was at 
all promising. There were, however, a number of almost 
equally plausible arrangements, four o.f which yielded good 

9 Sourer·: Raclio-Tt-l(:'visiou l\lanufa.cturers Association. 

estimates which met the usual canons for such relationships . 
As will be explained, there was a considerable margin of pref­
erence for the equation presented in the chart over each of 
the alternative ones. Three of the four equations gave esti­
mates for recent years quite close to those shown in the 

INVENTORY ADJUSTMENT has been substantial 
for television sets ••• 
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chart. The exception was a regression calculated on a per 
capita rather than a per household basis, which gave current 
estimates about 10 percent lower than the equation used, 
with equally good fit in the base years.1 The household 
seems to be more nearly the relevant economic unit to con­
sider in estimating the demand for cars. The per-capita 
equation was computed principally because of the significant 
difference in the growth of the population as measured in 
these two ways during the period for which the demand was 
analyzed. 

A second alternative was the substitution of a time variable 
for the scrappage age.2 This made little difference in the 
calculated values for this period, but might introduce errors 
if there is a change in the scrappage trend. 

Other alternatives include (a) the use of the same factors 

t Calculated from a least squares regression for the years 1925-40. Equation: Y=0.03642 
Xt'·"" x,2.3296 x,-1.2%9 (0.88J)X1, where x, =real disposable income per capita in 1939 dollars; 
X2=prrcentage of current to preceding year in real disposable income per capita in 1939 dollars, 
Xa and x, are the same variables as shown in footnote 4 on page 20 and Y=new private 
passenger car registrations per 10,000 people. Coefficient of correlation R=0.98. 

'C3lculated from a least squares regression for the year 11!25-40. Equation: Y=0.0005952 
X 1'·""X22.2B08X3-t.m'(0.991)t, where all variables are the sa111e as those shown in footnote 4 
on page 20 except !=year minus 1933. Coefficient of correlation R=0.98. 
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on a total rathf'r than a per hons0hold basis/ and (h) the 
use of the same factors on a linear rather than a logarthmic 
basis.4 These accolmtl•d for a somew·hat smaller propmlion 
of the variation in new auto registrations, and WPn' less 
logical relationships, though they gave similar current esti­
matc•s to the equation usPd. 

One of the important limitations of the nwthod llS('d in 
estimating the demand for automobilE's is that. the relation­
ships are based upon a 16-year period whieh ended 12 years 
ago. By any standard this is an uncomfortably lon9-· JWriod 
to extrapolate rPsults, and values for some of the variables 
are wdl beyond the values prevailing in th0 base pt>riod. 
The number of households has risen by two-thirds since 1925 
a11d the scrappage age is now eonsiderably above the peak 
of 10 years reaehed in 1940. On the other hand, real income 
rwr hous0hold is only about one-sixth higher than the peak 
n•ached during the base period in 1929. The priee ratio in 
recent yt>ars is moderately above a.ny base year. 

The price used for automohilPs is the retail price ind0x of 
the Bureau of Labor Statisties for the period for which it is 
available, 1935 to date, linked to an index derived from the 
wholesale value and number series of the Automobile Manu­
fad.urers Association for prior years. These two series 
differ in a number of eharacteristics, the most important of 
whieh is that the BLS data represent specific models or 
makes, whereas the Al\fA are deri\·ed from the total sales in 
eaeh year and \"ary with the changing product mix of the 
industry. 

The new registrations estimates are affected by sprcial 
provisions in certain State laws which result in small differ­
encrs between sales and registrations of new cars. Neither 
of thrse limitations seems sufficiently important to affect 
seriously the results obtained. 

New Construction Activity in 1952 

(Continued from page 12) 

Long-run backloss of demand large 

The figures diseussed abovp reflect only the immediate 
backlog of public construct.ion which can be expected to 
influence activity during the next year or two. Of signifi-

3 0nlculate<l from a least sqwm•s regression for the years 1925-40. Equation: Y=0.000005110 
... Yl:J.-Hs6.,.Y2~-461lJX3-I.22SB(D.811)X4., where X 1=rc'1.1 disposable income in millions 0f 1939 dollars; 
.-Y2=pPrcrntagC' of current to prrceding year in re:1l disposahle income in millions of 19:39 
d01Iar~; .. X:~ and X.t are the same variablrs sho,vn in footnote 4 on page 20 and Y=new 
prin1tr' r~assc·ngrr rar rro:.;istrations in thousands. Coefficient of corrrlntion R=O.f17. 

~ Calt'uhtC'd from a linear lP.1St squarps rrgrcssion for the y('::U'S J925~4fl. Equation: Y= 
50.fi91a+o.toCll+0.0~A1X2-1.I2·14XJ-fi.4~7t1X4. w!-:C're nl1 Yariahlrs an• thP .sanw as. those 
shov.;n in footnotP 4 0n p~t J!O 20, t·\C'Ppt Xr=rhnngc in re1.l dispDsrrhlr income per honsr-hold 
in 1939 dolhtrs. ('Q(•tTJeicnt of ('orrdation R=fUlfi. 

-------·-----

canef' also is the fact that for most types of nondef0nse pub 
lie eonstruction, much larger backlogs as indicated by nc<'< 
are plainly evident. Despite the deficiencies in both stn•et: 
and highways, the present level of highway construction i1 
terms of constant dollars is below that for 1939 and 1940. 

The longer-run backlog of other types of public construe· 
tion is also large. Estima.tes indicate that approximate!.' 
250,000 new classrooms are prest•ntly needed to correct 
only the most obviously unsatisfactory conditions. An 
ackiitional 3.50,000 new classrooms will be needed during the 
comsc of the next 7 years to keep pace with the nornml 
replacements and the increase in school enrollment. 'l'hi8 
program is estimated to cost approximately $20 billion. 
Further, hospital bed shortages are presently estimated at 
nhout 900,000, as compared with new additions in 1951 of 
40,000. These figures serve to point up the potential mag­
nitudes involved in the longer-run backlog of nondcf0nse 
public construction, provided the means can he found to 
finance and support an expansion of this nature. 

Business Investment and Sales in 1952 

(Continued from page 18) 

expansionary force on the economy as in the earlier post­
Korenn period. 

Businessmen's sales expectations for 1952 show not much 
change from aetual rates in the early part of the year. 
Possibly as a reflection of businessmen's projection of main­
tenance in sales in the near-term, inventory investment 
has been evidencing stabilizing tendencies in recent months 
at levels not far out of line with usual sales relationships. 
Future inventory movements, therefore, may be expected 
to depend upon the course of sales for the rest of this year. 

As to the other principal sectors of the gross national 
product, the major increase-and a large one-comes in 
Government procurement for dpfense which will rise through­
out 1952. There is less certainty as to the trend in con­
sumers' investment in houses or their purchases of goods 
and services-although, as discussed more fully elsewhere 
in this SuRVEY, housing demand is currently quite stron~ 
and consumption expenditures are showing some firmin~ 
tendencies. The latter remain low nevertheless in rela (ion 
to rurrent income. 

Thus, Government is the only seetor which is certain to 
have an expansionary effect on total economic activit.'r in 
19.52. Any other sig-nificant movemrnt in national procllwt 
which may occur will probably be dependent on changes 
in consumers' demand. 

New or Revised Statistical Series 
GOVERNMENT PURCHASES OF GOODS AND SERVICES-NEW SERIES FOR 1947-1951 FOR PAGE S-1 1 

[Seasonally adjusted quarterly totals at annual rates; in billions of dollars] 

1947 I 1948 I 1949 1950 1951 

Item -I--I;f~I~'~;,~:;~-I-~;-~·-I~-;::1-I-~;-;;;-~~;::-I-~I;I-;;~-l-;i;;o~:-r-1 ~I-III 1
1 I~-~ Total 

Oovernmentpurchasesofgoodsandservices ~~- 2~.4 ~;~~~ 2~.;~~;~:-;;- 3~.~-:;:-; 36.~ 43.~ 44.~~~~~~; ~!.~ 40.~40.~~~~~~~ ~3.2 :;~ 67.~ '?'I G3.~ 
Fedr~aL ............................. 11.6 11.2 16.6 16.9 11.1 18.2 21.1 2.l.3 2!.0 21.1 25.9 21).9 25.9 2~.8 25.9 .2.2 21.1 i2!.4

1

21.5 23.1 .o2.4 39.1
1
46.4 !49.2 4!·~ 

Natwnalsccunty .................. -·12.9 15.6 11.6 13.2 13.3 14.6 15.6 16.9 11.2 16.1 19.4 20.5 19.4 11.9 19.3117.0 17.3 18.1 24.1 19.1 28.9 35.3 i41.8 
1

44.1 31.0 
Nationaldefensez .............. 12.6 13.6 10.8 11.9 12.2 ll.5 11.6 11.4 12.3 11.7 13.6 13.9 13.5 13.3 13.6 12.6 12.2 14.4 i20.2 14.9 25.6 31.7:38.6 40.5 34.1 
Othernationalsecurity• ......... 3 2.0 .9 1.3 1.1 3.1 4.1 5.5 4.9 4.4 5.8 6.6 5.9 4.7 5.7 4.4 5.1 3.713.9 4.3 3.3 3.613.2 3.6 :l.4 

Other.............................. 4. 7 1. 6 5. 0 3. 8 3. 8 3. 7 5. 516. 4 6. 7 5. 6 6. 6 6. 3 6. 5 6. 9 6. 6 5. 3 3. 8 3. 2 3. 4 3. 9 3. 5 3. 7 4. 6 5. 1 4. 2 
Le8S: Governmentsales ................ 2.1 1.3 .9 .9 1.3 1.1 .7 .4 .4 .6 .3 .3 .7 .3 .41 .3 .2 .2 .2 .2 .2 .2 .2 .2 .2 
8tateandlocaL ........ ----------····-· 11.9 12.5 13.0 13.8 12.8 14.4/5.1 16.1 16.7 15.6 17.5 17.9 18.4l18.8 18.1 19.3 19.2 19.7 20.4

1 

19.7 21.0 21.3 21.4 21.7 21.4 

1 Compiled by U. S. Department of Commerce, Office of Business Economics. New series showinp: additional detail of Federal purchases for 1947-51. Data on national security purchases 
are comparable to the war purchases series shown for 1939-46 in table 2, p. 150, and table 43, p. 207, of the 1951 National Income Supplement to tlw ScRYEY OF CuaaE:<T Busi:<Ess. An ex­
planation of the earlier series appears on p. 135 of the Supplement. 

z Includes the purchases of the following agencies: Atomic Euergy Commission, Defense Department, Maritime Administration (before 1900), l\ational Advisory Committee for Al'rn­
nautics, and Selective Service Systt:•m; and for the follo\ving programs: Defen~e production and economic stahilization, foreign military assistnncc acliniuistered by Mutual Sccarity Agency 
(form<'rly Mutual Defense Assistance program), and the stockpiling of strategic and critical materials. 

3 Includes the purchases of the following agencies: Maritime Administration (after 194\l), National Security Council, National Security Resources Board, Philippine War Damage Com­
mi~sion, an:l Stntr Department; and for thC' follovving forrign economic assistnnc(' progn::ms: Those nov.· adminish•red. by the Mutual Security Agency, gon\rnment and relief in occupiNl areas, 
India Emergency Food Aid, International Children's Emergency Fund, and Yugoslav Emergency Relief Assistance. 



month!'! BUSINESS STATISTICS 
*--------------------

THE STATISTICS here are a continuation of the data published in BusiNESS S'l'ATISTICS, the 1951 Statistical Supplement to the SuRVEY 
OF CuRRENT BusiNEss. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years 
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series 
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying foot­
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index 
numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business. Data subsequent to February 1952 for selected 
series will be found in the Weekly Supplement to the Survey. 

Unless otherwise stated, statistics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

NATIONAL INCOME AND PRODUCT 

Seneonally adjusted quarterly totals at annual rates: 

Febru­
ary 

.t\~tional income, totnL _______________ bil. of dol..-···-··-·-
Compensation of employees, totaL .....•. do ......•....... 

Wages and salaries, totaL ....•.•....... do .............. . 
Private.--- __________________________ do .... ----------
J\Tilitary .. _--------------------------do .... _____ .. _ .. 
Government civilian ................. do ......•....... 

Supplements to wages and salaries ..... do .... --·-------
Proprietors' and rental income, totalcf1 ___ do ____ ----------

nnsiness and profcssionalci' ............ do .... ----------
Farm __ ....... --------_-------------- .. do ....... --- ___ _ 
Rental income ofpersons ............... do .... --·-------

Corporate profits and inventory valuation ad-
justment, totaL ................. bil. of dol._ ----------

Corporate profits before tax, totaL ..... do .... ----------
Corporate profits tax liability ........ do .... ----------
Corporate profits after tax ____________ do. ___ ----------

Jnvr.n~ory valuation adjustment_ ______ do _____________ _ 
Net interest. ... ----------- _______________ do ....... _ ..... _ 

Gross national product, totaL ______________ do ____ ----------
l'crsonal consumption expenditures, totaL do ... __ ...... _. _ 

Durable goods __ ---------------- _______ do .... ----------
Nondurable goods _________________ ..... do. ____________ _ 
Servir~s __________ ------------------ ____ do ____ ----- ____ _ 

Gross private domestic investruent_ ______ do ____ ----------
?\-(•\\' construct!on ______________________ do ____ ------- __ _ 
Producers' durable equipment ......... do .... ----------
Change in business inventories _________ do ____ ----------

NPt forrign invest.ment_ __________________ do ____ ----------
GoYPrnment purchases of goods and sprvirC's, 

totaL ___________________________ bil. of doL __________ _ 

~£~l~r~~2~~~3~-~~~~~=~:. sal_e_s) _ ~ ~:::: :~~: ::: 1:::::::::: 
P(~rsonal income, totaL ____________________ do ____ ----------
L<'ss: Personal t:1X and nontax payments ___ cto ____ ----------
Ef]uals: Dispo~ablc personal income _______ do .... ----------
Personal saving§_-------------- ... _._._ .... do ..... _ ....... . 

PERSONAL INCOME, BY SOURCE 

8f'n~onn.11y adjnstrd, at annual ratf's: 
1'ota1 personal income _________________ hi1. of doL_ 243.3 
Wa~e and sahry disbursements, totaL ... do____ 103.4 

Commodity-producing industries .... do.... 72.4 
Distributive industries ............... do.... 44. 5 
Service industries .................... do____ 19.8 
Govcrnment _________________________ do.... 26.7 

Wajre and salary receipts, total\! ....... do.... 160.0 
Other labor income_. ____________________ do____ 3. 8 
Proprirtors' and rrnt<"tl inrome ___________ do____ 48.2 
Personal interest income and dividends __ do____ 19.2 
Transfer paymcnts _______________________ do.... 12.1 
Less personal contributions for social in~uranceO 

bil. of doL. 3. 4 

Total nonagricultural income ......•..•..... do.... 222.9 

NEW PLANT AND EQUIPMENT 
EXPENDITURES 

All industries, quarterly totalt ......... mil. of doL ----------
1-f anufacturingt----- _______________________ do _____________ _ 
Mining ____________________________________ do ____ ----------
Railroad. __________________________ ._ ...... do .... ----------
Other transportation ............ _ .......... do ____ ----------
Electric and gas utilitirs ____________________ do .... ----------
Commercial and miscellaneowL ____________ do ____ ----------

1951 

J\Iarch I April May I June July 

GENERAL BUSINESS INDICATORS 

2r,9_4 ___________________ _ 

172.1 ---------- ----------
163.6 ---------- ----------
137.1 ---------- ----------

7.8 ---------- ----------
18. 8 ---------- ----------

~ul:::::::::::::::::::: 
16.4 
8.3 ---------- ----------

42.9 
51.8 
31.1 
20.7 

-8.9 
5.6 

319.5 
208.8 
31.3 

112. I 
65.4 
60.2 
23.8 
25.9 
10. (j 

-2.7 

53.2 
32.2 
21.0 

244.1 
27.6 

216.5 
7.8 

245.5 
165.9 
73.7 
44.9 
20.0 
27.3 

162.2 
3. 8 

47.7 
19.7 
12.1 

3. 7 

225.2 

4, 863 
2,154 

183 
303 
125 
753 

1, 345 

::::::::::1:::::::::: 

249.0 249.8 
168.2 168.8 

75.0 74.6 
45.3 45.6 
20.1 20.2 
27.8 28.4 

164.8 165.1 
3. 8 3.8 

48.1 48.0 
20.2 20.2 
12.1 12. 7 

3.4 3. 7 

227.8 229.0 

---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------

274.3 
177. 5 
168.9 
140. 6 

8. 9 
19.4 

8. 7 
48.1 
23.6 
16.3 
8.2 

43.0 
45.4 
27.0 
18.4 

-2.3 
5. 7 

3~8. 2 ---------- ----------
202.4 ---------- ----------
25.9 ---------- ----------

110. 1 ---------- ----------
6tl. 5 ·---------- ----------
65.6 ---------- ----------
22.7 ---------- ----------
27.2 ---------- ----------
15.8 ---------- ----------
-.1 --------------------

60.3 
38.9 
21.3 

249.9 
28.1 ---------- ----------

2iU J:::::::::: :::::::::: 

251.0 252.4 253.7 
169.9 170.6 1'70.8 

75.2 74.8 74.5 
45.6 46.0 46.2 
20.3 20.3 20.3 
28.8 29.5 29.8 

16G. 4 167.1 167.4 
3. 8 ~.8 3. 8 

48.0 49.2 49.7 
20.0 19.7 20.1 
12.8 12.6 12.7 

3. 5 3. 5 3. 4 

230.1 230.1 231.3 

5, 913 ---------- ----------
2,802 ---------- ----------

203 ---------- ----------
412 ---------- ----------
136 

[:::::== ----------893 
1, 467 

' Rrvisrd. I Estimates for January-March 1952, based on anticipated capital expenditures of business. 

278.0 
180.6 
171.7 
141.3 

8. 9 
49. I 
23.4 
17.3 
8.4 

42.6 
39.8 
23.7 
16. 1 
2.8 
5. 8 

329.5 
204.0 
25.2 

111.5 
67.3 
56.6 
21.6 
27.0 
8.0 
1. 2 

67.7 
46.2 
21.4 

253.2 
28.4 

224.9 
20.8 

2.'53. 6 
171.7 

75.0 
46.4 
20.3 
30.0 

168.3 
3.8 

48.3 
20. i 
12. 5 

3. 4 

232.1 

5, 844 
2,841 

199 
377 
120 
933 

1, 374 

:::::::::I 

257.5 
173.1 
75.1 
46. 1 
20.4 
31.5 

169.5 
3. 8 

50.5 
20.8 I 
12.9 l 

3. 6 

234.5 

----------
----------
----------
----------
----------
----------
----------

2.16. 5 
174.3 

75. 1 
41\.1 
20 .. 1 
32.6 

170. 7 
3. 9 

49.1 
20.2 
12.6 

3.6 

234.8 

----------
----------
----------
----------
----------
----------
----------

281.2 
182.0 
173.1 
142.0 

8.9 
49.8 
23. (i 
17.ti 
8.5 

43.6 
41.1 
24.5 
16. i 

2. 5 
5.8 

3~4.6 
2U6. 7 
25.0 

ll:l.ti 
68.1 
54. ti 
20.7 
29.0 

4. 9 
2. 5 

70.7 
49.0 
21.7 

257.0 
29.7 

227.2 
20.5 

2!\8. 6 
175. 4 
76.8 
46 .. ) 
20.7 
:n. 4 

171. 9 
3. 9 

49. 8 
20.7 
12. :J 

3. 5 

235.9 

r 6, 6i2 
'3,335 

'2ll 
'449 
'130 
'998 

'I, 549 

I 1952 

January I Fe bru-, ary 

'2.17. 7 2.17.1 
'175. 8 170.6 
'76. 7 ii.O 
r 4(). 8 4ii. 9 

20.7 20.9 
r 31. fi ~1. 8 

'172.1 17:l.O 
3. 9 3. 9 

r 49.9 4H. 4 
•HJ.4 ! 1\1.7 

12.9 12. 5 

4.1 4.0 

'235.8 2:lu.9 

I 6, 051 
I 3,120 

l 213 
1395 
'140 
I 838 

I I, 345 

c?lncludPs ir:vrntory valua~ion adjustmPnt. . §P_ersonal sa,.~in~ is excess of disposable income over p~rsonal consumption expenditures shown as a componrnt of gross national product 
above. \! Denved byrleductmg employee contnbutwns fo~ social msurance from tot~! W!'ge and salary dtebursements. 0Data through 1951 represent employee contributions only; thcre-
att<·r, prrsnnal contnbutwns of self-employed persons are also mcludcd. jRcv1sed begmnmg 1945. For revised annual data for 1945-51, seep. 5 of the January 1952 SURVEY. and for f]tmrterly 
data beginning 1947 for manufacturing, p. 20 of the December 1951 issue. ' 
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l Tnless otht"rwise stated, statistics through 
1950 and descriptivf" notes are shown in the 
1951 Statistical Suppleinent to the Survey 

FARM INCOME AND MARKETINGSt ! 

Cash receipts from farmin11:, including Gowrnrn<>nt I 
payments, totaL ___________________ mil. of doL. 

Farm marketings and CCC loans, tota\. ___ do ____ 
1 crops _______ .. -------.---.----------- _____ do ____ l 

Livestock and products, tota\. ___________ do ___ _ 

rr~~;r ,;;ic;;;;~~~~--~ ~:::::::::: :::::::::: :~~: ~:-
Poultry and r_ggs ________________________ do __ _ 

Indexes of cash receipts from marketings and <"'CC 
loan~, unadjusted: 

All commodities ___________________ .1935-39= 100 __ 
Crops ____________________________________ do __ -·· 
Livestock and products __________________ do __ _ 

Indrxrs of vo1nme of farm markPtin~s, unadjust(>d: 
All commodities ____________________ !935--39= 100 __ 

Crops. ____________ -----------------------<10 __ _ 
Livestock and products __________________ do 

INDUSTRIAL PHODUCTION 

Federal Rcsate Index 

l'nadjnste<l, comhined indc>x_. _____ .. 193.1-39=100 __ 

ManufactnrP"> ______________________________ do ___ _ 

Durahle manufactures ___________________ do ___ _ 
Iron and steeL _________________________ do ___ _ 
Lumber and prodncts __________________ clo .. __ 

Furniture ______________ ------------- _do_. __ 
Lumber ______________________________ do .. __ 

Machinery _____________________________ do_~ __ 
Nonferrous metals and products ________ do.~-~1 
Fahri~ating __ .. _ ~--- ~- ~-~-----------.do __ --1 
Smeltmgand r(•ftnmg__ _ _________ do __ ._ 

Stone, clay, and glass products _________ clo ___ _ 
Cemcn t_ ______________ .. ______________ do ___ _ 
Clay products _______________________ do ___ _ 
G1ass containers ________ -----··--- ____ do ___ _ 

Transportation f'Quipment ___________ -·do ___ _ 
Automobiles (incl. parts) . _. ___ do. __ . 

Nondurable manufactures _______________ .. do ___ _ 
Alcoholic heverages ____________________ do ___ _ 
Chemical products. ___________________ . do ___ _ 

Industrial chemicals ________________ .. _do ___ _ 
Lcath<>r and products _________________ do ___ _ 

Leather tanning ______________________ do ___ _ 
Shoe'. _______________ . ~ _________ . ___ . do. __ _ 

Manufactured food products __________ do __ 
Dairy products ___ ------------------ .do __ _ 
Meat packin!( _______________________ .do ___ _ 
Processed fruits and ycgctahlcs do .. __ 

Paper and products ___ ~ _ ~ ________ do ___ _ 
Paper and pulp ____________________ do ___ _ 

Petroleum and coal products __________ do ___ _ 
Coke ---------------- ------------- do ___ _ Gasoline __________ -· _______________ do ___ _ 

Printing and publishing ______________ do .. __ 
Ruhher products~ __________________ do ___ _ 
Textiles and products ________________ do __ _ 

('otton consumption _______________ do .. __ 
Rayon deliveri<'s _____________________ do_ 
Wool textiles~~---------------------- do __ _ 

Tobacco products _______ ~----- _________ do. __ _ 

Minerals ___ -------------- ____ -------- ______ do~ __ 
J•'uels ____________________________________ do __ _ 

Anthracite _____________________________ do __ 
Bituminous coaL_------------------ __ do ___ _ 
Crude petroleum -------------------- do 

1 
Metals--------------------------------- do.~--~1 

Adjusted, combined indexcl' _________________ do __ _ 

M~::::~l~u=:~~;~~;~~~~~~~~~~~~~~~~~~~~:: -::::~ -~~ 
Lumber and products __________________ do __ _ 

Lumber __ --------------------------- do __ _ 
Nonferrous metals _____________________ do __ _ 

Smelting and refining. ______________ .do ___ l 
Stone, clay, and glass products _________ do_._ 

Cement_ ____________________________ do. __ 

1 

Clay products _______________________ . do ___ _ 
Glass containers ______________________ do ___ _ 

Nondurable manufactures _______________ .do ____ _ 
Alcoholic beverages_----------------··- .do_ .... 1 
Chemical products ______ -------------- .do ___ -1 
Leather and products __________________ do ___ _ 

Leather tanning _______ -------------- _do_- --'1 
Manufactured food products __________ .clo ___ _ 

~~i~r c:g~~~t~--~::::::::::::::: : ~~: ::! 
Processed fruits and vegetables ____ .. do ____ j 

SURVEY OF CURHENT BUSIXESS 

l\farch April 1\Iay JunP 

GENERAL BUSINESS INDICATORS-Continued 

1,899 
I, R73 

.157 
1,~16 

317 
759 
220 

281 
!9.> 
345 

104 
7!1 

In 

217 

223 

2fl8 
2i\2 
],1),4 

!9:l 
1:!4 
:)28 
217 
215 
222 

221 
186 
170 
253 
304 
262 

196 
198 
291 
.510 
125 
120 
128 
149 
101 
142 
100 

208 
198 
269 
183 
198 
176 
235 
194 
174 
390 
141 
170 

I 

!53 
163 
89 

125 
185 
94 

221 I 
232 

271 
169 
156 
217 
222 
237 
245 
186 
261 

201 
22.5 
288 
122 
112 
166 
142 
148 1 
158 I 

2,071 
2,019 

.523 
1, 49() 

3f\6 
R34 
275 

303 
1R3 
:)93 

111 
71 

141 

219 

2.11 

275 
263 
160 
195 
141 
335 
209 
202 
225 

232 
207 
180 
2119 
314 
265 

194 
185 
296 
524 
118 
104 
127 
149 
120 
147 
97 

208 
198 
269 
184 
199 
179 
239 
188 
175 
374 
133 
161 

!53 
163 
48 

127 
189 
92 

2221 
234 

277 J 
169 
!56 
209 
225 
243 
252 
189 
269 

199 
207 
292 
ll8 
105 
167 
146 
!59 
176 

I 
2,137 I 
2,08R i 

41051 
I. f>23 

368 I 930 
288 

3131

1 

163 
427 

113 I 61 

,, I 

222 

Z:l2 

278 
2f\4 
169 
185 
161 
~37 
211 
204 
227 

243 
231 
183 
292 
3ll 
255 

195 
175 
298 
532 
106 
97 

112 
!52 
!53 
!50 
IO:l 

215 
205 
255 
185 
193 
188 
238 
185 
!53 
380 
146 
167 

162' 
167 
64 

13:l 
191 
129 

2231 

234 I 
279 
170 
162 
211 
227 
247 
243 
J89 I 

292 

198 
187 
296 
106 
97 

168 
147 
163 
169 

2. 1.1~ I 
2. 120 I 

4:lfl i 
1, ~~~ ! 

871 I 
309 

mil 
444 

ll7 
57 

163 

223 

233 

2'77 
21\3 
168 
17.3 
165 
3:l6 
200 
197 
227 

242 
242 
184 
275 
310 
248 

197 
180 
298 
538 

97 
88 

103 
159 
196 
149 
!08 

212 
201 
263 
186 
207 
179 
247 
190 
164 
377 
144 
172 

!6~ 
-168 

83 
12fi 
192 
166 

222 

2:13 

276 
163 
158 
206 
22i 
:!36 
231 
184 
257 

198 
179 
298 

J~ I 
148 
149 1 

166 I 

2,1691 
2. 143 I 

liOC 
1 .. i:Ti 

4:37 
75:3 

323 
214 
40.) 

12.c'l 
84 

!52 

223 

2:12 

276 
261 
164 
H\4 
163 
338 
20[. 
107 
225 

241 
251 
184 
266 
307 
2:18 

197 
191 
300 
548 
98 
86 

106 
165 
221 
144 
123 

209 
199 
263 
187 
212 
170 
251 
185 
157 
378 
137 
178 

169 
109 
86 

J3:l 
191 
171 

221 

231 

274 
!53 
147 
205 
226 
239 
235 
184 
269 

197 
178 
302 

99 
89 

165 
!50 
145 
160 

2,652 
~. f\41 
1.%5 
1. 5.1() 

40!' 
833 
21'5 

:l98 
384 
410 

!51 
153 
148 

::I 
2f\61 2.)3 
151 . 
160 
14(1 
328 
199 
188 
225 

239 
248 
179 
273 
293 
216 

!88 
190 
301 
554 

R,J 
71 
92 

176 
221 
141 
191 

189 
182 
262 
183 
2ll 
!.55 
243 
160 
123 
379 
100 
167 

161 
160 
66 

105 
192 
jfjfi 

212 

222 

265 
141 
131 
199 
226 
237 
226 
177 
285 

187 
175 
305 
85 
75 

164 
!50 
!52 
147 

2, 992 
2, 985 
I, 315 
I, 670 

393 
960 
295 

450 
465 
440 

168 I 

1861 
1M I 

220 

229 

269 
254 
!58 
165 
!54 
328 
197 
191 
213 

238 
251 
182 
259 
30.5 
223 

197 
179 
303 
557 

98 
80 

lJO 
189 
215 
139 
263 

196 
189 
265 
187 
213 
166 
243 
170 
145 
360 
Jl5 
190 

170 
171 
77 

134 
194 1 
!67 

217 

226 

267 
146 
137 
197 
213 
228 
222 
176 
249 

193 
178 
306 
99 
81 

166 
148 
162 
139 

3,395 
3, 387 
1, f\42 
I. 745 

348 
1,058 

325 

511 
580 
459 

184 
218 
158 

223 

r 232 

273 
258 
15~ 
167 
15.3 
336 
197 
!90 
214 

237 
2M 
180 
251 
3ll 
226 

'199 
J9:l 

r 303 
,. 5fl0 

100 
83 

Jll 

ml 149 
297 

196 
191 
266 
185 
214 
180 
2J5 
163 
142 
334 
114 
188 

171 
172 

79 
137 
195 
166 

• 218 

228 

271 
146 
135 
196 
214 
228 
219 
173 
246 

• 192 
184 

• 301 
100 
84 

167 
143 
168 
!52 

4, 3.15 
4, 34.5 
2, 294 
2,0RJ 

341 
1, :J.oo 

348 

655 
811 
540 

219 
273 
178 

222 

230 

276 
2fll 
liJ8 

'171 
151 
340 
20! 
190 
2:lO 

230 
2'2 
182 
228 
311 
223 

ID3 
197 
30:l 

r 556 
91 
80 
9S 

177 
128 
Wl 

::: I 191 
21)P 
185 I 

nil 239 
}tJ4-
!40 
29:l 
114 
191 

176 
179 
104 
147 
199 
H\2 

22G 

274 
149 
!38 
201 
230 
21? 
217 
172 
222 

188 
178 

'298 
9! 

80 I 16.1 
140 i 
1571 
163 

:l, 60! 
:). .184 
1. 7n5 
I. 819 

316 
I, 098 

397 

541 
fi24 
479 

lRO 
l~-12 
172 

220 

229 

277 
261 
lfif) 

' li2 
14(; 
347 
209 
198 
236 

217 
2'l7 

r 179 
201\ 

'313 
'216 

'191 
l7K 

'304 
'563 

91 
81 
97 

'164 
98 

18R 
Ill 

191 
!Hi 
276 
185 
214 
183 

'245 
!.17 
144 
289 
120 
198 

169 
178 
99 

!52 
19f) 
]],) 

219 

228 

277 
157 
149 
209 
235 
212 
219 

• 173 
204 

188 
188 
299 
89 
78 

• 160 
137 
168 ! 

' 121 I 

3,115 
3, 097 
l. .130 
1. !)(li 
r :{37 

RfiS 
356 

4fi7 
54! 
·112 

227 

211 
220 

r 177 
201 

'321 
'222 

'18.5 
154 

'302 , .om 
~;; 

79 
94 

1.18 
9.5 

19.1 
\)8 

!S3 
un 

• 281 
18.5 
215 
178 

• 250 
152 
136 
283 
118 
137 

!58 
170 
86 

J3.o 
193 
8~ 

'219 

228 

'282 
!53 
141 

, 207 
235 
218 
242 
172 
216 

185 
176 

• 298 
88 
79 

161 
136 
163 
126 

.\pril l!Xi:! 

r 2. 042 
r 2. fll9 
"!.Ill 

I. 50S 
:no 
924 
2t:J 

r J.f;'J I 
rn';' 

-Lit 

r 2lii 

.. 22!) 

'278 
2G1 

'112 
r 174 
'12ii 
T 3!J9 
'21.1 
'204 
r 243 

T 20!) 
j~O 

r UVI 
21S 

r 307 
'203 

'18! 
14!) 

"30! 
,. 5,r,'j' 

HIO 
~I) 

!10 
'1.12 

86 
'193 

r 87 

l:'l.i 
•IR.o 

1 

'280 
188 

•2ll 
170 

"250 
"!57 

144 
T 296 

116 
176 

• 162 I 
,. 17.1 : 

91 
147 

'194 
,. Sf) 

'220 

'230 

'281 
'159 
'!50 
"21.1 
'243 
• 217 

233 
'180 

222 

'189 
174 

• 299 
100 

2. 04:1 
2. 010 

()35.: 
1. ~72 

3:1o 
RW zo-

!If> 
S2 

140 

,. 228 

p 161 
23 

p :i!(' 

1 21 

lti 

•23 

"21'4 
r 161 

!54 
'2!5 
p 248 
p 222 

1' 173 
239 

p 190 
171 

p 295 

86 I _______ _ 

'163 
137 

• 162 
'134 

Pl65 
138 
182 

p 143 
r Revised. P Prelintinary. 
tData through 1950 have been revised to incorporate changes ii~ methods of e~timation (notably for truek <·rop::;) and 1o rE-flect revision:- of production, disposition, or priee. Hevisions, 

rxtending back to 1910 in some instances, are 'hown on p. 23 of tlw DecPmher 1951 SURVEY. 
ci'Seasonal factors for a number of industries were fixed at 100 during !932-42; data for these industries an• shown only in the unadjusted series. 
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Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplemf";nt to the Sur\-'ey 

1-----···---·--·-
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GENERAL BUSINESS INDICATORS-Continued 

INDlTSTHI 4. L PRODUCTION-Continued 

Fedrrrrl Resen'e lr1drr- Continued 

Adjmterl ci'-Continued 
Manu faeturrs-f'on t tnuefl 

N onduraf1lr manufactures-Continued 
Paper and products._ ------ 1P:l5-39= !00_ 207 208 214 2!2 208 190 196 197 

Paper and pulp. _______ -- _do __ 197 198 204 200 198 183 189 192 
Printing and publishing_____ _ __ do .. ___ 183 176 166 174 179 177 176 171 

Ml~~;~;:c:c:~;;=~~~;;~:;::::;;;:;::::::-;;;;~;::::1 
179 170 177 172 171 I lll> 183 177 

15~ !58 164 165 165 I 156 165 167 
131 127 140 151 145 132 134 137 

BUSINESS SALES AND INVENTORIES§ t 

Busin~ss sales (adjusted), totaL ________ mil. of doL 44,804 44, 222 43,448 44,728 43,0.12 41.710 42,931 41,240 
M anufncturing, totaL ______________________ do. ___ 22.261 22, 60.) 22,479 23, 434 22,133 21,268 21,078 20,616 

llurahlr-p-oods industries _________________ do. __ . 10,390 10, >-51 10,739 11, 150 10,383 9,685 10,029 9, 533 
Nonrlurn.hle-goods industries _____________ do ___ ! 11. 87! 11, 7M 11.740 12, 283 11,7.50 11, 583 11, 650 11,083 

Wholesale trade, totaL, ____________________ do ____ 9, 222 8, 9R4 S, US! 8,883 8, 679 8, 384 8, 824 8, 366 
Durahle-goods estahhshments. ___________ do ____ 3, 011 3, ORO 2. 925 2,892 2. 7S9 2, 62-1 2, 770 2, 686 
Nondumhle-goods establbhments ... _____ do ____ (\, 211 5, 934 5; 759 5. 991 5,890 5, 760 6, 054 5, 680 

R(•tail trade, totaL ________________________ do .... 13.321 12,633 12, 285 12,411 12, 240 12,058 12,429 12,258 
Dumble-goods stores _____________________ do ____ 5,049 4, .590 4, 27ti 4, 272 4,186 3, 967 4, 133 4,138 
Nondurable-goods stores. ________________ do ____ 8, 272 8, 043 8,009 8,139 8,054 8,091 8,296 8,120 

Business inventories, book value, end of month 
(adjusted), totaL ___________________ mil. of doL. 63,416 65, 241) 67,361 68,981 69,442 70, 268 70,124 69, 9()5 

Manufaeturin~. totaL __________________ .... do ____ 34,657 35,557 36.908 38,068 39, QO? 39.908 40,621 41, !32 
Dnmh!e-goods industries _____ .. _________ .do ____ 17,251 17,576 18, 171 18,923 19,598 20, 304 20,971 21,413 
Nondurable-goods industries. ____________ do ____ 17,406 17.981 1R, 737 19.145 19.412 19. f>G.I 19,650 19,719 

Wlwlrsale trade, totaL ____________________ do ____ 9, 71.) 9, G40 10,107 10,270 10. !.11 10, :11;) 10,074 10,072 
]lurahlc-g-oods establishments ___________ do ____ 4,328 4, 474 4. 672 4, 830 4, 887 5. 015 4. 961 4, 918 
i'I ondurahJp.goocts estahlishmrnts ________ do ____ 5, 3~7 5,466 .1. 4:l5 .1, :l90 !i, 264- 5. 270 5,113 5,154 

Retrril trade, totaL.. _______________________ do ____ 19,044 19, 74:J 20,:H6 20,6•13 20, 282 20, 045 19,429 18. 761 
Tlurahle-goods stores _____________ .. __ .. __ do ____ 8, 484 9, !97 9, 598 9,684 9. 562 9, 494 9,154 8, 693 
Nondurable-goods stores. _________________ do .. _. 10, 560 10, 546 10, 748 10,959 10,720 10. fifil 10,275 10,068 

MANUFACTURERS' SA I~ES, INVENTORIES, 
AND OHDERSt 

Sales: 
Yalue (unadjusted), totaL ___________ mil. of doL 21,176 23,662 21. 851 22,603 21,912 19,618 22,459 21,.170 

DuraJ1Je-goods industrie~-- _______________ do ____ 9, 725 11,457 10. 630 10.827 10,567 8,838 10,270 9,%3 
Nondurable-goods industries. ________ . ___ do .. __ 11,451 12,205 11,220 11, 776 11, 34,) 10,781 12,189 11,607 

Value (adjusted), total ___________________ do .... 22,261 22,605 22,479 23,434 22,133 21,268 21,678 20,616 
Dnrahh•-goods industries, tota1 ___________ do ____ 10.390 10,851 10,739 11, 150 10,383 9,685 10,029 9, 533 

Primary metals., ________ . ____________ do ____ J,s:lo !, 9.13 2,072 2, !58 2,054 I, 974 I, 872 I, 740 
Fabricated metal products ____________ do .. _. !, 176 1,171 !, 230 1,184 I, 064 1,026 977 973 
Electrical machinery and equipmenL .. do ____ 1. 092 1,140 1, 023 1,044 1,000 870 1, 056 1,032 
Mnchinery, exrE>pt Plf'rtrieal ______ do ____ 1. 726 I, 796 !, 772 1, 801 1, 760 1, 708 1, 728 1, 680 
Motor vehicles and equipment ______ do .... 1,666 1, 859 1,691 1, 872 1, 734 1, 467 1, 648 I, 471 
Transportation equipment, n. e. s. _____ do ____ 391 407 452 478 449 514 522 533 
Furniture and fixtures. ________________ do .... 296 350 322 336 292 244 278 264 
Lumber products, except furniture _____ do .... 743 754 782 775 713 623 658 590 
Stone. elay, and r,bss products _________ do ____ 535 570 506 584 548 508 540 49.1 
Prof(•scional and scientific instruments. do .... 279 245 239 257 225 232 223 204 
Other industries, including orrlnance ___ do .... 

, 
656 608 650 661 544 519 526 549 

Nondurable-goods industries, total ______ do ____ 11,871 11,754 11,740 12,283 11,750 11,583 11,650 11,083 
Food and kindred products. ___________ do ____ 3,234 3, 228 3,235 3, 431 3,151 3,032 2, 946 2, 956 
Be\'era~Ies ________ ----------------- __ . __ do ____ 506 504 484 574 599 59! 658 508 
Tohacco manufactures ________________ do ____ 287 261 281 288 272 278 290 269 
T~xt.ile-mill products ___________________ do ____ 1, 351 1,308 1, 354 1,432 1, 279 1,182 I, 164 1,0S6 
Apparel and related products __________ do ____ 926 797 768 792 841 940 854 696 
JJeather and leather products ___________ do ____ 337 318 294 307 315 298 315 257 Parer and allied products _____________ do ____ 681 699 680 711 686 637 692 663 
Printin~ and publishing_ . ____________ do ____ 693 696 757 786 748 740 755 779 
Chemicals and allied products. ________ do ___ 1, 590 1,628 1, 596 1, 643 !, 543 1, 535 1, 480 1, 431 
Petroleum and coal products. __________ do ____ !, 832 1, 856 1,853 1,887 1,884 1, 912 2,023 2,000 Ruhber products _______________________ do ____ 434 459 439 432 433 438 467 435 

InYentories, end of month: I 
Rook value (1111a~juste<l~, totaL ___________ do ____ 35,034 35,970 37,054 38,262 39,085 39, R40 40,283 40,624 Durahl<'·goods mdl!'lrws . ______________ do ____ 

1 

17,304 17,763 18,331 19,178 19, 740 20,38.1 20,886 21,270 Nondurabie-!!OOds mdustnes _____________ do ____ 17,730 18,207 18,72.1 19.084 19,344 19,457 19.396 19.354 

By stages of fabrication:'¥ l Purehased materials __________________ _do ____ 14,952 15,282 15,658 15,808 lg:~~! 16, 128 15,052 15,836 Goods in process _______________________ do ____ 8, 799 9,147 9, 412 9, 758 10, 1RO 10,181\ 10,561 Finished goods.---------- _____________ do ____ 11,283 11,541 11,984 12,696 13, 252 1 '13, 533 14,045 14,227 

Book value (adjusted), total _____________ _do ____ 34,657 35,557 36,908 38,068 39,009 39,908 40,621 41,132 
Durable-!'OOds industries, totaL. ________ do ____ 17,251 17.576 18, 171 18.923 19,598 20,304 20,971 21,413 

Prim?rY metals_ ----------------------d0----1 2, 358 2, 294 2, 298 2, 024 2,353 2, 426 2, 508 2, 602 Fabncated metal products ______________ do ____ !, 785 1,828 1,872 1. 962 2,056 2,133 2. 278 2,376 
Electtical machinery and equipment ___ do ____ 2, 009 2,07i 2,180 2,338 2, 465 2, 574 2; 684 2, 706 
Machinery, except electricaL _________ do ____ 3. 897 4,006 4,136 4, 286 4,410 4, 509 4,667 4, 77U 
Motor vehicles and equipment ________ do ____ 2,183 2, 175 2,275 2,336 2,390 2,455 2,480 2, 521 
Transportation equipment, n. e. s ______ do ____ 1,114 1,211 1, 273 1,367 1,473 1, 657 1, 757 1,879 
Furniture and fixtures. __ ------------- do ____ 575 572 578 612 601 588 568 571 
Lumher products, except furniture _____ do ____ 89() 902 950 990 1,008 1,017 1, 031 1,018 
Stone, clay. and glass products. _______ do ____ r 680 ill 741 762 ROI 837 837 836 
Professional and scientific instruments.do ____ / 546 549 570 596 635 649 681 690 
Other industries, including ordn311ce_ .do ____ / I, 208 1,251 1,298 1, 351 1,406 1, 458 1,483 1, 443 

196 191 184 
191 187 182 
177 175 174 
185 194 147 

174 I 170 163 
143 121 '121 

44,215 '43, 669 '41, 677 
22,503 r 22,235 '20, 829 
10,700 10, 753 '9, 854 
11,803 '1!, 482 r 10,975 
9,161 8, 942 8, 530 
2,842 2, 718 2, 487 
6, 319 (\, 224 6,043 

12,551 12,492 12,318 
4,189 4, 036 3, 918 
8,362 8, 456 8,400 

70,068 69,988 '70, 107 
41,424 ,. 41,076 '42, 014 
21,817 22,205 22,675 
19, fillS '19,·!70 '19, 339 
10,109 10,03.1 10,000 
4, 926 4, 838 4, 793 
5.173 5,197 5, 207 

18. 545 1S, 2.~0 18,0\13 
8, 679 8, 385 8,218 
9, 866 9,895 9,875 

24, 113 '22, 262 '20, 884 
11,49! 10. H09 '!0,012 

12.621 I ' 1!, 653 '10, 871 

22,503 '22, 235 '20, 829 
10,700 10,753 r 9, 854 
1. 932 1, 957 1, 853 
1.m I 1,188 1, 076 

1,0771 
1,090 1, 034 

!, 978 2,095 1, 926 
1. 579 I, fl27 r 1, 35G 

582 608 678 

~I 
289 242 
618 587 

534 526 418 
230 232 222 
637 523 462 

11,8031 '1!, 482 '10, 97.1 
3, !.'6 3,080 2.~79 

503 .151 582 
339 290 288 

1.167 1.066 1,110 
782 '787 727 
265 206 208 
695 'f\58 601 
837 b29 782 

1, 511 l,i.Sfi 1,408 
2,102 2,tJ92 1, \l27 

4451 
'438 '363 

40,958 41,353 '42, 047 
21,585 21,924 22,445 
!9,:l73 . 19,430 '19, 602 

16,243 16,388 '16, 669 
10,682 10,735 '10, 924 
14,033 14,230 '14,453 

41,424 r 41,676 '42, 014 
21,817 22,205 22,075 

2,664 i 2,%7 2, 778 
2,439 1 2,4m 2,438 
2, 736 2, 768 2,870 
4,873 4, 995 5,112 
2,633 2, 731 2, 700 
1,960 2,(!98 2,176 

552 542 520 
1,036 1, 051 1,092 

829 810 841 
701 713 718 

1,393 1, 379 I, 428 

187 
185 
175 
176 

'167 
'123 

'44, 017 
'22. 512 
r 10, 970 
' 11, 542 
'8,855 

2, 586 
'6, 269 

'12, 650 
'4, 150 
'8, 500 

'70,218 
'42, 206 
r 22,976 
'19, 230 
'9, 951 

4,834 
'5, 117 

'18, 061 
'8 197 
'9:8641 

i 
'22,066 
'10, 501 
' ll, 566 

'22, 512 
'10, 970 
'1,914 
r 1, 238 
'1,060 
'2, 232 
r 1,602 

'652 
'240 
T 666 
'499 
'288 
'549 

'11, 542 
'3,01:! 

'586 
'325 

'1, 139 
'768 
'203 
'691 
'875 

'I, 518 
'1, 958 

468 

r 42,470 
'22, H52 
'19, 618 

'16, 491 
'11, 228 
'14, 751 

'42, 206 
'22, 976 
'2,807 
'2,410 
'2,915 
'5, 187 
r 2, 720 
'2, 282 

'539 
'1,086 

'868 
'724 

'1,437 

• 19~ 
189 
1"" " 17.r:. 

• J(i6 
• 122 

4fl, 200 
23.267 
11,5ii3 
11,713 
9. 02.) 
2, 696 
fi,329 

12,908 
4, 451 
8,457 

69,98.1 
42. 07(J 
23, OOJ 
19,078 

9, 717 
4, 722 
4, ~95 

18,189 
8, 240 
9, 9;9 

22,061 
10, R1fi 
11,246 

23, 2fi, 
11, 55: 
1, gg, 
1, 214 
1,13 
2, 28 

0 
2 
3 1, 69, 

751 
27 
74, 
55 4 

80 
0 

2 
64 

11,71 3 
3 
2 

3, 15 
52 
31, 

1, 13. 9 
0 
9 
1 
f) 

7~ 
21 
67 
83. 

1, 60 
2,04 

4 
2 

---------

42,47 
23,06 
19,40 

0 
2 
8 

16,30 4 
9 
7 

11,49 
14,66 

42,07. 9 
1 23,00 

2, 8 22 
9 

54 
2, 40 
2, 9. 
5,2.'31 
2,68 6 

8 
4 
6 
4 
5 
6 

2,29 
5:l 

1,07 
87 
71 

1, 39 
' Revised. P Preliminary. d"See note marked "a'" on p. 8-2. 
§The term "business" here includes only manufacturing and trade. Business inventories M shown on p. S-1 cover data for all types of producer. both farm and nonfarm Unadjusted 

data for manufacturing are shown below on pp. 8-3 and 8-4; those for retail and wholesale trade, on pp. S-8, S-9, and S-10. ' · 
. t Revised s<•ries. All COIJ?ponents ofbusi?ess sales and inventories have been reYised; for appropriate explanations of changes and earlier data (except figures beginning 1948 for retail sales 

whwh have been further rensed and are avatlahle upon request), see pp. 15-24 of the October 1951 SuRVEY. Manufacturers' sales and inYentories have been revised beginning 1948 whole­
sale trade beginning 1939, and retail trade beginning 1940; moreoYer, the adoption of revised industry definitions for manufacturing beginning with the 1948 data results in discontii:tuity of 
Industry figures for earlier periods. 

'¥Data beginning December 1947 are shown on p. 7 of the March 1952 ScRVEY. 



S-4 SURVEY OF CURRENT BUSINESS April 1fl:t!.: 

(Tn1("ss otherwise stated .. statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey Febru- I March ary April May June 

1951 I 1952 
~- ~~;-- _A_n_g_u_s_t_~,-S-ep_t_e_m __ -.I_O_c_t_o_b-er-.l-~---o-v_e_m_-~~.-D-,-,c-e-m--- Januar" ~- Febru-

bcr ber ber o ar~; 

GENERAL BUSINESS INDICATORS-Continued 

MANl'FACTURERS' SALES, INVENTORIES, 
AND ORDERSt-Continued 

Inv(•ntori<'s, end of month-Continued 
nook value (adjusted)-Continued 

K on durable-goods industries, totaL.mil. of doL. 
Food and kindred products ............ do .... 
RC'verages __________________ -------- ____ do ____ 
1'obacco manufactures .. ______ .... ___ .. do .... 
Textile-mill products. ___ ._._. __________ do .. _. 
Apparel and related products .. ________ do .... 
Leather and leather products __________ do .... 
Paper and allied products ............. .do .... 
Printing and publishing. ______________ do .... 
Chemicals and allied products. ________ do ____ 
Petroleum and coal products ___________ do .... 
Rubber products._ ... _________________ do .... 

New orders, net (unadjusted), totalt. ........ do .... 
Durable-goods industries, totaJt ____________ do .... 

Primary metals .. --------------- _________ do ____ 
Fabricated metal produets _______________ do .... 
Electrical machinery and eqnipment ..... do ____ 
Machinery. except clectriraL ............ do .... 
Transportation equipment, including motor 

vehicles and partst .. _ ..... _._ ..... mil. of doL_ 
Other industries, including ordnancet. _. __ .. do .... 

Nondurable-goods industries, total _________ do_. __ 

Unfilled orders (unadjusted), totalt .......... do .... 
Durable-goods industries, totalt ............ do .... 

Primary metals .. ------------------ ...... do .... 
Fabricated metal products ............... do .... 
Elcetriral machinery and equipment ..... do .... 
MachinPry, except eleetrieaL ____________ do .... 
Transportation equipment, including motor 

Ychides and partst. _. _____________ mil.of doL. 
Other industries, inc!udingordnaned ...... do ____ 

Nondnrahle-goods industries, totaL ________ do .... 

OPERATING BUSINESSES AND BUSINESS 
TURN-OVER 

17,406 
3,191 
I, 149 
I. 591 
2, 710 
1, 543 

590 
779 
678 

2, 424 
2,196 

555 

25,765 
13,474 

2, lJO 
1,476 
1,399 
2,810 

2. 956 
2.7n 

12,291 

50,712 
43,714 

7, tl7fl 
5, 1fi4 
4, 518 
8, 575 

11, 398 
6, 082 
6. 998 

Operat.ing- husincsees, end of quarter, totaL __ tho us ... ---.-----
~ontract constrnction ... _____ .. ------- ..... do ..... ---------
Manufacturing ____________________________ do ____ ---------·· 
S('r\'iOO industries ____ -------- ______________ do ____ ----------
Rdail trade._._ .. _____ ---------------- ..... do ...... --------
Wholesale trade ______________ ... ___________ do ..... ------- .. . 
All other----------------- ______ . ___________ do ....... ---- .. . 

New businesses, quarterly totaL ............ do .... ----------
Contract construction.------- .... __ ----.-- .do._ ... ---------
M nnufacturing_. ---------- ____________ .... do ..... ---------
SPrvice industries __________________________ do_ -- ----------
R<'lail trade .. ________ .. _____ ... ----------- .do ......... -----
Wholesale trade ---------------------- .... do .... ----------All other ___________________________________ do .... ---------

Di'f·ontinued businesses, quarterly totaL .... do .... ----------
C'ontract construction ............... _.--- .. do ... . 
Manufacturing_------------ ...... _____ ..... do .. - ... --- -----
S:ervic0. industri<'s __________________________ do ___ _ 
Retail trade .. _.------------ .. ____ .. ___ . ____ do ... . 
Wholesale trade .. _________ ...... _____ ... __ .do ... _ 
All other. __ ------------- ................... do .. .. 

Jlu,iness transfers, quarterly totaL .......... do ... . 

BUSINESS INCORPORATIONSci' 

N,.,, incorporations (48 States) ________ .. number .. 

INDUSTRIAL AND COMMERCIAL 
FAILUUESci' 

Failures, totaL. ________ ................. number. 
f'ommercial service ___ --------· ____________ do ___ _ 
Construction ............................... do ... . 
Manufacturing and mining ................ do ... . 
Retail trade. _______________________________ do ... . 
Wholesale trade ... ___ ------- _______________ do .. _. 

Lia hili tics, totaL .. ____ ---------- ... _. thous. of doL. 
f'ommercial service ________________________ do ___ _ 
C'onstruction _______________ . ______ ......... do. __ _ 
~1nnufacturing and mining ________________ do ___ _ 
Rdail trade ................................ do __ __ 
Wholesale trade _______ .. --------- ___ ....... do ... . 

6, 590 

599 
59 
60 

107 
304 
69 

16,009 
1, 399 
2, 228 
6,134 
4, 357 
I. 891 

17.981 
3, 330 
l, 222 
I, 605 
2, 800 
l, 590 

640 
808 
684 

2,520 
2,228 

554 

28,490 
15,542 

2, 587 
1,441 
1, 732 
2,644 

4,128 
3,009 

12,948 

55,350 
47, 608 
8,190 
5, 704 
5,029 
9, 276 

13,117 
6, 294 
7, 741 

4. 007. 4 
372. ~l 
306.7 
857.2 

1, 676.8 
206.6 
587.8 

122.0 
21.0 
14.4 
21.9 
41.3 

5. 3 
18. I 

100.2 
14.3 
10.8 
18.3 
41.4 
3. 7 

11.8 

93.8 

7, 64P 

732 
69 
83 

ll.l 
377 
88 

17,652 
1, 375 
3, 292 
.5, 109 
5. f\0.1 
2. 211 

18, 737 19,145 19,412 19,605 19,650 
3, 551 3, 580 3, 542 3, 554 3, 619 
1, 242 1, 254 1, 254 1,209 1,161 
I, 630 I, 652 I, 642 I, 656 I, 668 
3, 046 3,137 3, 214 3,222 3,190 
I, 616 I, 667 !, 687 1, 746 I, 686 

666 677 691 652 622 
840 855 887 917 924 
661 681 694 702 711 

2, 626 2, 699 2, 771 2, 850 2, 906 
2, 294 2,3GO 2, 420 2,481 2, 523 

565 583 610 616 640 

23,820 23,580 24,100 21,595 22,976 
12,987 12, 404 13,303 11' 274 11,046 

2, 264 2, 175 1, 977 2,007 2, 002 
1, 282 I, 147 1,091 937 1, 090 
1,304 1, 246 1, 453 I 1, 284 1, 064 
2,304 2,308 2, 291 2, 259 2,180 

3,199 3,198 4,349 2, 453 2,330 
2, 634 2, 331 2,143 2,305 2, 380 

10,834 11, 176 10,797 10,321 lJ, 930 

57,403 58,416 60,264 61,771 62,186 
50,049 51,\162 54,058 56,024 56,800 
8, 4S6 8, 589 8, 518 8, 822 8.877 
5, 858 5, 884 5. 8f\8 5, 879 5,849 
5, 287 5, 541 6, 008 IJ. 530 6, ,199 
9, 739 10,178 10, 144 10,803 11,251 

14,118 15,070 17,220 17,775 18,013 
6, 560 6,400 6, 299 6, 216 6, 212 
7.:J.I4 (/, 755 n. zoo fl, 741\ 5, :;s5 

BUSINESS POPULA TJON 

7, f\53 i, 544 

693 75~ 
52 64 
81 94 

119 128 
365 385 

76 84 

17,064 22.504 
1,055 I. 871 
2, 268 4. 655 
5, 894 5, 497 
5, 647 7, 487 
2, 200 3, 994 

p 4, 015. 1 
p 377.1 
"308. r, 
p 857. 7 

,. 1,1\72.9 
p 207.4 
• 591.4 

109. g 
IV. 4 
12.9 
19. 2 
38.3 

4. 5 
15.5 

p 102.2 
p 14.6 
p 11.0 
p 18.6 
p 42.2 

p 3. 7 
p 12.0 

74.6 

6, 810 

699 
43 
71 

129 
390 

66 

22, ii3 
I,OOf\ 
3, 085 
5, 011 
7. 434 
6, 234 

:::::::::: 1::::::::=: 
__________ ! _________ _ 

6, 428 ! 6, 496 

665 678 
55 56 
74 89 

130 13G 
340 333 

66 64 

21,088 26,417 
1, 398 1, 358 
2, 666 4, 290 
7. 790 10,497 
4, 7781 G,l'i;) 
4. 456 4, 099 

19,719 
3, 546 
1, 201 
1, 712 
3,130 
1,644 

637 
936 
711 

2, 970 
2, 574 

659 

21.166 
9,880 
1, 487 
1,074 
1, 207 
1, 745 

2,154 
2, 213 

11,286 

61,688 
56,718 

R, .~.:'"16 
5,827 
6, 776 

11, :J04 

18,128 
6, 127 
4, 970 

' ±, 008. i 
p 378. 1 
p 307. 2 
p 8~(). 4 

v I, tif)fi. 2 
"207. 5 
p 59:1. 3 

91. 4 
14. \l 
9.2 

H\.0 
33. i 

3 -_, 
13.4 

p 97.8 
p 13.9 
'P 10.5 
'P 17. ~ 
]! -to. 4 

p 3. () 
" ll. .I 

75. 2 

5, 950 

620 
39 
84 

150 
277 
70 

26,643 
782 

4, 668 
14,908 

4, 826 
1,459 

19,608 '!9,470 
3, 545 3, 465 
I, 200 I, 204 
1, 766 I, 824 
3. 048 2, 911 
1, 498 1,445 

607 594 
942 959 
711 733 

3,004 3,030 
2. 582 2, 566 

705 '739 

23,916 '22. 686 
11.584 11.090 

2. 179 I. Ri6 
1.146 1. 09:l 
1.188 1. 212 
1. 966 1, 981 

2. 612 2, 926 
2, 494 2, 002 

12,332 ' 11,596 

Ill. 492 61,916 
56.811 57. 292 
8.691 8. 61:\ 
5, 676 5. 597 
6,809 r.. 898 

11, 242 11.313 

18. 4.)2 19.193 
5. 941 .1. fi77 
4, 681 ' 4. f\24 

I 

' 19, 339 r 19,230 
3, 386 r 3,371i 
I, !93 r},lf)lo\ 

1,836 '1, 795 
2,814 r 2, 77·1 
1,446 '1,446 

567 r 5n 
1,005 '1, 022 

757 r 750 
3,000 '~- oo.o 
2, 53-1 '2.522 
'799 797 

'20, 396 '22, 346 
T 9, ~~~I 'II,OfiR 

1, 348 r 2, OOR 
J. o.1r. Tl,Oiil 
1, 4.14 'l, 111 
I, 906 '2, 180 

'2, 657 '2. 496 
1. 521 r 2, 213 

' 10, 455 '11, 278 

61,428 r 01,708 
57.221 r ,':)7, 7R8 
8,036 '8. ()f\5 
5. 598 '.1. 5:11 
7,197 T 7,2\-H 

11,281 ' 11, 380 

19, 741 r 20,0511 
.1. :J68 r .~. 41i4 
4. 208 ':J, 920 

I 

19, 07~ 
3. 42t 
1.20> 
1. 7o\ 
2,()()!' 
1, :we 

547 
l,OSfi 

7.~~) 

~- 001 
2, 471 

----------
21,7:1-
10, fii' 

1, iS 
1.1.1 
1,4H 
2,06 

2, 2 . 
2,03 

11, Oli' 

29 
0 
2 

GI, :Js 
57, 6-1f 
7, 9:J.-
5. -1~ 
7. 59 

11. 29, 

19, 9.1 
5, 28 

2 
2 

0, 7~(i 

.... ----- .... ------- ............. -- ... --~- .. -- .... . 

~~~~~~~~== ==~=~~=~~= ~=~=~===== =====~~=== :::::::::: 
:::::::::: ::::::::::1:_:::::::: :::::::::: 

........ 

r,, 812 r., 289 ~- 913 r X, 3fl'i 7,0ii:l 

643 587 612 671 61U 
57 48 48 50 52 
85 68 71 f\8 i'O 

!50 106 131 143 ]:l:) 

304 307 2PI\ 348 304 
47 58 66 62 60 

29. 742 17,567 19,403 26,208 l9.HI 
2, 044 952 1, 874 4, 249 l,t\-1\J 
], 937 :l, 740 2, 251 2,672 1.9:l!i 

12. 2Hl !l, !58 fl. 515 8, :lfl.5 5, ti14 
6, 707 4,369 5,177 7, 7tH I ti, ;'1-tS 
6, 835 2,:J48 3. 586 3,161 I :~. 72:-o; 

'Revised, v Preliminary. tRevised series. See corresponding note on p. S-3. ci'Data are from Dun & Bradstr(•Pt. Inc. 
t Unpublished revisions for the indicated series on new and unfilled orders are available upon request as fellows: Grand total aTHl total durable-goods industries, June~September 19511: 

transportation equipment (inrl. motor vehicles, Pte.) and other industries (incl. ordnance), January 1946~September 1950, 



April l!Jf\2 SURVEY OF CURRENT BUSINESS 

Unless ctherwise stated, statistics through r 

1950 and descriptive notes are shown in the \ Febru- -~-
__ I9_5_1_S_ta_t_i_st_i_c_a_I_s_u_p_p_I_e_m_e_n_t_to_t_h_e_s_u_rv_e_y__!.l __ a_ry ___ March _ April June 

1951 

J-~~-- r-:-~~~st I 8e~~~m-l 

COMMODITY PRICES . 
PRICES RECEIVED AND PAID BY FARMERS 

Prices received, all farm products§ ____ 1910-14=100 __ 313 311 309 305 301 294 292 291 
Crops __________________ ------------- _______ do ____ 283 276 275 271 253 252 244 239 Food grains ______________________________ do ____ 254 245 247 244 240 236 284 233 Feed grains and hay _____________________ do ____ 222 221 222 223 217 213 215 216 

Tobacco. _____ --------- ____ ------------_ .do ____ 440 437 438 438 438 438 430 42.3 Cotton _____________________________ ._. ___ do ____ 351 359 363 357 353 329 291 283 
Fruit ____ -------------------------------.do ____ 204 202 209 194 200 175 207 201 
'!'ruck crops ______ ---------- __ --------- ___ do ____ 333 265 225 239 189 204 181 161 
Oil-bearing crops ___ ------- _______________ do. ___ 379 386 385 380 358 317 294 288 Li\-estock and products ____________________ do ____ 340 343 340 335 335 332 336 337 l\ r eat animals ____________________________ do ____ 425 428 428 418 422 414 416 411 
Dairy products ____ --------------------- .do ____ 285 280 273 270 269 272 277 283 Poultry and eggs _________________________ do ..•• 205 217 215 221 217 222 231 247 

Prices paid: 
All commodities __ --------- ---------1910..14= 100 .. 267 272 273 272 272 271 271 271 Commodities used inliving ______________ do ____ 265 259 269 270 270 270 270 268 

Commodities used in production _________ do ____ 270 274 276 274 273 273 273 275 
All commodities, interest, taxes, and wage rates 

1910..14=100 __ 276 280 283 283 282 282 282 282 

Parity ratio'l ____ -----------------------------do .••• 113 111 109 108 107 104 104 103 

RETAIL PRICES 
I I All commodities (U. 8. Department of Commerce 

index) ______________________________ 1935-39 = 1 oo __ 204.9 205.8 205. "I 206.5 206.4 206.6 206.1 207.4 

Coal (U. 8. Department of Labor indexes): 
168.3 170.0 169. I 162.9 165. 2 166.3 168.1 168.8 Anthracite _____________ Oct. 1922-8ept. 1925=100 .• 

Bituminous _______________________ -- •• -- ___ do_-._ 168.7 168.9 168.8 166.1 165.8 166.7 166.9 167.7 

Consumers' price index (U. 8. Dept. of Labor): 
183.8 184.5 184.6 185.4 185.2 185.5 185.5 186.6 A Jl items _____ ----------------------1935-39= 100 .• 

~gg,r~-l~ ~:::: :::::::::::::::::::::::::::: ~g=::: 202.0 203.1 203.6 204.0 204.0 203.3 203.6 209.0 
226.0 226.2 225.7 227.4 226.9 227.7 227.0 227.3 

Cereals and bakery products ___________ do ____ 187.1 187.5 188.3 188.2 188.4 189.0 188.7 189.4 
Dairy products. __ ---------------------do ____ 204.4 204.6 204.1 203.5 203.9 205.1 205.9 206.4 Fruits and vegetables __________________ do ____ 224.3 217.1 214.8 221.6 219.9 218.5 208.9 205.1 Meats, poultry, and fish _______________ do ____ 270.1 272.2 272.6 272.8 271.6 273.2 275.0 275.6 

Fuel, electricity, and refrigeration ________ do ____ 143.9 144.2 144.0 143.6 143.6 144.0 144.2 144.4 Gas and electricity _____________________ do ...• 97.2 97.2 96.9 97.3 97.1 97.2 97.3 97.3 Other fuels ______ ------------ ___________ do ____ 204.5 205.0 205.0 202.4 202.8 203.7 204.2 204.9 

~g~:~~ilf~i~~ !~-~s-~~:::::::::::::::::: :::: ~g:::: 209.7 210.7 211.8 212.6 212.5 212.4 210.8 211. 1 
134.0 134.7 135. 1 135.4 135.7 136.2 136.8 137.5 

Miscellaneous _______________ ._--.---.--- .do.-.• 1G3. 2 164.3 164. () 1{)5.0 164.8 165.0 165.4 166.0 

WHOLESALE PRICESd" I 
U.S. Department of Labor indexes (revised):t 

116. 5 116.3 115.9 115. 1 113.71 All commodities---------------------1947-49= 100. 116.5 114. 2 113.4 
Farm products ___________________________ do ____ 117.2 117.6 117.5 115.7 113.9 111.1 110.4 109.9 

Fruits and vegetables, fresh and dried.-do .... 97.8 88.5 98.3 103.8 94.2 90.8 89.4 92.8 Grains _________________ ----- ___________ do.--- 102.2 100.2 100.2 98.3 94.7 94.3 95.8 96.6 
Livestock and live poultrY------------.do ..•• 120.9 122.9 123.2 119.8 119.9 118.6 118.2 116.2 

Foods, processed-------------------------do ..•• 112.9 112.0 111.8 112.3 111.3 110.7 111.2 110.9 Cereal and bakery products ____________ do ..•• 107.8 107.1 107.0 106.8 106.2 106.2 106.7 106.4 Dairy products and ice crcam __________ cto ____ 107.8 106.8 106.0 106.5 106.5 106.7 107.9 106. 1 
Fruits and vegetables, canned and frozen 

106.8 106.7 106.7 105.8 104.4 1947-49= 100-- 103.5 r 103.4 '104. 7 Meats, poultry, and fish _______________ do ____ 117.4 117.1 117.1 118.1 117.2 116.8 117.5 118.3 

Commodities other than farm products and 
foods _________________________ 1947-49= 100 .. 117.2 117.3 117.1 116.8 116.2 115.7 114.9 114.8 Chemicals and allied products _________ do ____ 112.6 111.8 111.5 111.3 110.2 108.8 108.5 108.7 Chemicals, industriaL _______________ do ____ 120.5 120.6 120.9 121.2 120.9 120.4 120.4 120.7 Drugs, pharmaceuticals, cosmetics ___ do ____ 95.9 95.8 95.8 95.6 95.7 95.6 95.6 95.6 Fats and oils, inedible _______________ do ____ 123.4 114.8 107. 6 103.6 88.5 70.0 70.4 73.0 
l'erti!izcr materials _____ ------------- do ____ 105.4 105.4 105.4 105.3 103.5 107. 1 107.2 107.2 Paint and paint materials ___________ do ____ 109.4 109.6 109.9 109.5 108.7 107.8 107.4 108.0 

Fuel, power, and lighting matcrials ____ do ____ 107.4 107.3 106.5 106.2 106.3 106.5 106.3 106.7 CoaL--------------- _________________ do ____ 110.6 110.1 lOS. 2 107.8 108. 1 107.2 107.5 108.4 
Electricity---------------------- _____ do. ___ 99.6 98.0 97.4 98.0 98.0 98.5 97.4 98.0 c; as _________ -------··---------------_ .do ____ 101.7 103.8 101. 5 98.2 97.2 97.5 98.0 98.4 
Petroleum and products_----------- _do ____ 109.9 no. 7 110.4 no. 2 110.4 110.8 110.8 110.9 

Furniture and other household durahles 
1947-49= 100 .. !l4. 6 115. 1 115.4 115.3 115.0 114.4 113.5 113.1 

Appliances, household __ ------------- .dO---·- 107.9 107.9 107.9 107.9 108.1 107.6 107.7 108.0 Furniture, household _________________ do ____ 117.6 n7. 6 117. 5 n7. 4 116.5 115.9 115.6 115.5 
Radios, television, and phonOb'Tapbs . .do .... 92.6 92.6 92.6 92.6 92.6 93.6 93.2 92.9 

Hides, skins, and leather products ..... do ____ 127.7 126.9 126.5 126.2 124.7 122.3 118.0 118.0 
~ ootwear ________ -------------------_do ____ 124.7 123. 1 12:l.l 122.9 122.6 122.1 122.0 121.9 
Hides and skins ____ -------------------do ____ 134.8 134.0 130.7 130.3 129.4 124.0 113.3 111.5 Leather ________________ ------- _______ do ____ 137.7 137.8 137.8 137.4 t:l2. 6 127. 7 118.7 120.4 

Lumber and wood products ____________ do. ___ 126.4 126.6 126.6 126. 1 124.6 123.5 122.3 121.6 Lumber ______ ------ ___________ -- _____ do. ___ 126.4 126.7 126.7 126.0 124.2 123.0 121. 7 120.9 
Machinery and motive products ______ _cto ____ 117.7 118.6 118.6 118.6 118.6 118.8 118.9 119.4 Agricultural machinery and equip. ___ do ____ 120.2 120.3 120.3 120. :l 120. :J 120. 1 120.1 120.1 Comtruction machinery and e<tuip. __ do ____ 123.6 123.6 123.6 123.6 123.6 12:). 7 123.7 123. 7 Electrical machinery and equipment__do ____ 121.8 121. 7 121.8 121.8 121. 8 122.2 122. 1 122.1 Motor vehicles ______ -------------- __ .do .. __ 109.5 112. 1 112. 1 112. 1 112.2 112. 5 112. 8 114. 1 

S-5 

I 
1952 

0 t b 
I 

Novem- ,,, Dec~~~- Januarv I_ Febru-
coer ber ber "my 

296 301 305 
247 267 280 
239 249 253 
219 224 233 
445 424 440 
304 345 339 
188 172 177 
171 249 331 
296 307 309 
340 332 328 
410 387 379 
294 305 314 
247 249 233 

272 274 273 
268 271 272 
277 277 275 

283 284 284 

105 106 107 

209.0 210. a\ 210.8 

170.5 171.3 171.4 
169.4 169.6 '170. 1 

187.4 188.6 189.1 
208.9 207.6 206.8 
229.2 231.4 232.2 
189.4 190.2 190.4 
207.9 210.4 213.2 
210.8 223.5 236.5 
276.6 273.5 270.1 
144.6 144.8 144.9 
97.4 97.4 97.5 

205.8 206.3 206.6 
210.4 210.8 210.2 
138. 2 138.9 139.2 
166.6 168.4 169. I 

I 

113.7 1!.1. 6 113. 5 

111.5 112.0 111.3 
96.1 106.9 117.4 

101.1 lO:J_ 9 105.1 
114.5 108.5 107.5 

111.6 111.0 110.7 
106.8 107.8 107.9 
108.5 111.1 113.0 

105.6 106. 1 106.2 
119.5 115.8 113.6 

114.6 114.5 114.6 
108.8 108. 6 108. 4 
120.9 120.9 120.8 
95.6 95.0 95.2 
71.8 65.2 61.5 

107.5 108.1 108.9 
108.7 109.8 109.9 

106.8 106.9 107.4 
108.7 lOS. 8 108.9 
98.0 98.0 98.0 
99.2 99.2 '106. 6 

110.9 110.9 110.8 

112.8 112.7 112.7 
107.9 107.9 108. 2 
115.4 115. 5 115. 1 
93.0 93.0 93.0 

113.6 107.0 105.1 
119.4 118.0 116.5 
109.5 87.6 81.7 
110.1 100.:l 98.7 

121.7 121.1 120.3 
121.1 120.8 120.4 

120.2 120.5 120.7 
120.2 120. 2 120.2 
123.6 123.8 124.0 
121.8 122. 1 121.8 
116. () 'll6. 3 '116.5 

300 
277 
251 
234 
431 
325 
171 
337 
303 
320 
376 
316 
200 

275 
271 
278 

287 

105 

I 
'210. 9 

171.4 
170.5 

189.1 
204. r. 
232.4 
190.6 
215.8 
241.4 
272.1 
145.0 
97.6 

206.8 
209.1 
139.7 
169.6 

'113. 0 

110.0 
'121.5 

103.6 
106.7 

'110.1 
107.5 

'113.2 

• 105.7 
113.5 

114.3 
106.7 
118. 1 
94.8 
56.8 

109.4 
• 109.3 

107.4 
108.8 
98.0 

106. ti 
110.8 

'112.3 
'108.0 
'113. 6 

93.1 

•102. 2 
ll5. 9 
69.7 

'97.0 

•120. 1 
120.4 

'120.8 
' 121. 5 

124.6 
'121. 5 
'117.1 

2 
2 
89 
59 
49 
lO 

2 
2: 

3 
1 
2 
2 
3 
3 
3 
1 

436 
13 
68 
17 
91\ 
17 
77 
17 
81 

2 
2 
0 

7H 
71 

~~1 

2 S8 

()() I 

20 9.0 

171 . 4 
0. 5 17 

118 
20 
2:; 

7. 9 
4.:1 
7. 5 
0.9 
7.0 

19 
21 
2 
27 
23.5 
1.1 
5.3 
7. 9 
6. 7 
8. 0 
0.2 
0. 2 

14 
9 

20 
20. 
14 
17 

11 2.1i 

10 7.8 
2.6 
1.7 
6. 2 

11 
10 
10 

10. 9. 7 
7. 4 
4.9 

10 
11 

10 4.8 
0.8 11 

11 
10 

4.3 
6.0 
7. fJ 
j_ 7 
1. 2 
9.1\ 
9.0 

11 
9: 
5 

10 
10 

10 7. 2 
8.8 
8.0 
6. 6 
0. 4 

10 
9 

10 
11 

11 
10 

2.3 
8.0 
3. 5 
3. 1 

11 
9 

9 9. 7 
6 .. o 11 

63.7 
9.9 8 

12 0.4 
0.6 12 

12 1.9 
1.8 
4_ 9 
l.fi 

12 
12 
12 
:l' 20.0 

' Revised. l Indexed on old basis for February 1952 is 188.3. 
§ March 1952 indcx.es: All farm products, 288; crops, 265; food grains, 251; feed grains and hay, 229; tobacco, 435; cotton, 309; fruit, 176; truck crops, 265; oil-bearing crops, 284; livestock and 

products, 310; meat ammals, 372; datry products, 305; poultry and eggs, 177. 
\!Ratio of prices received to prices paid (including interest, taxes, and wage rates). d"For actual wholesale prices of individual commodities, see respective commodities. 
tRevised series. Data reflect use of new base period, expansion of commodity coverage, and changes in the classification system, weights, and calculation method· for monthly data begin­

ning January 1947, see pp. 22-24 of the March 1952 SURVEY. It should be noted that the revised series does not replace the former index (1926= 100) as the official index hf primary market prlces 
prior to January 1952. 



S-6 SURVEY OF CURRENT BUSINESS April 1952 

Unless otherwise stated., statistics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

l<'ebru­
ary March I April 

-~ay ,- ~une -,- ;:::-1--.I_A_u_g_u-st-.,-S-e-p-te-m--,,-0-c_t_ob_e_l_' ,,-N_o_v_e_m----c~.--D-e_ce_m--1 Januar;9,52Febru· 
ber ber her ary 

COl\:IMODITY PRICES-Continued 

WHOLESALE PRICESci'-Continued 

U. R. Department of Labor indexes (revised):t-Con. 
Commodities other than farm prod., etc.-Con. 

123.7 123.2 123.3 123.2 122.7 Metals and metal products ...... -1947-49=100 .. 122.3 122.2 122.1 122.4 122.5 122.5 122.4 122.6 
IT eating equipment_ ............... _. __ .do ... _ 114.7 114.8 114.8 114.8 114.6 114.4 114. 5 114.5 114.6 114.4 114.5 '114. 0 114.0 Iron and steeL _________________________ do .... 123. 5 122.9 122.9 122.9 122.9 123.0 123. 1 123. 1 123. 1 123. 1 123.1 123. 1 123.2 Nonferrous metals. ___________________ .do ____ 126.7 125.3 125.7 125.4 123. 2 121.5 121.6 122.0 124.0 124. 1 124.2 '124. 2 125.1 

Nonmetallic minerals, structuraL ........ do .... 113 7 113.7 113.7 113.6 113.6 113.6 113.6 113.6 113.6 113.6 112.8 '112. 9 112.9 Clay products. ________________________ .do .... 121.4 121.4 121.4 121.4 121.4 121.4 121.4 121.4 121.4 121.4 121.4 121.4 121.4 Concrete products. ____________________ do .... 112.4 112.4 112.4 112.4 112.4 112.4 112.4 112.4 112.4 112.4 112.4 112.4 112.4 Gypsum products _______________ ....... do. ___ 117.4 117.4 117.4 117.4 117.4 117.4 117.4 117.4 117.4 117.7 117.7 117.7 117.7 

Pulp, paper, and allied products ________ .do .... '120.5 120.3 119.7 119.8 120.2 120.2 119.5 119.4 118.8 118.4 118.4 118.2 118.4 
Paper ___ .----------------------- _______ do .... 117. 1 117.1 117.1 117. 1 117.6 118.3 119.8 121.5 122. 1 122.4 122.4 123.8 12.3. 7 

Rubber and products_ .................... do ____ '152. 5 '1.12. 3 '151. 5 '151. 3 r 148.3 r 144.3 r 144.3 '144. 7 '144. 7 r 144.6 r 144.3 r 144. 1 143.1 Tires and tubes ________________________ do ____ 133.9 133.9 133.9 133.9 133.9 133.9 133.9 133.9 133.9 133.9 133.4 133.4 133.4 
Textile products and appareL ____________ do .. - 115.7 115.9 115. 5 114.8 112.9 111.6 108.5 105.9 103.9 103.9 104.0 r 103.3 102.1 A ppareJ. __________________________ . _ ... do .... 104.4 104.3 104.1 104. 1 103.7 105.0 104. 5 104.1 103.3 102.3 102.1 '101. 7 101.6 Cotton products. ______________________ do ____ 119.2 118.9 118.8 117.8 116.0 113.0 106.9 102.5 100.8 102.3 tm.3 '102.8 101.2 

Silk products._.----------------------- do ____ 146.3 146.3 138.3 124.9 133.7 116.1 112.3 117.9 122.5 123.2 125.3 126.0 130.2 
Svnthetic textiles. _________ -----------<to ____ 103.9 102.3 99.7 98.7 98.0 96.7 94.0 92.9 91.5 91.5 91.7 Pl.4 89.9 Wool products __________________________ do .... 160.1 164.7 164.5 161.8 151.7 145.5 140.0 129.8 120.8 122.0 120.3 '118. 0 114.4 

Tobacco mfrs. and bottled bewrages ..... do .... 108.4 108.4 108.4 108.4 108.4 107.9 107.8 107.8 107.5 107.5 108. 1 108.1 111.0 
Bevera~es, alcobolic ____________________ do •.• - 107.0 107.0 107.0 107.0 107.0 106.1 105.8 105.8 105.8 105.9 105.9 105.9 111.5 
Cigarettes ... .--------------------- ..... do ... - 105.7 105.7 105.7 105.7 105.7 105. i 105.7 105.7 105.7 105.0 107.3 107.3 107.3 

PURCHASING POWER OF TilE DOLLAR 
! I 

As measured by-
r 44.8 r 44.8 45.0 45.1 45.4 

46.0 I Wholesale prlcest ................... 1935-39= 100 .. 45.8 46.0 46.1 46.0 r 46.0 f' 4ft. 3 46.4 Cowmmf?rs' priers _________________________ do ____ 54.4 54.2 54.2 53.9 54.0 53.9 53.9 53.6 53.4 53.0 52.9 52.9 53.2 
Retail food prices ........................... do .... 44.2 44.2 44.3 44.0 44.1 43.9 44.1 44.0 43.6 43.2 43.1 43.0 44.0 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION ACTIVITY 

New construction, totaL ............... mll . of doL 1, 969 2,198 2,388 2,584 2, 737 2, 797 2,843 2,827 2, 709 2,495 2,222 2,124 1, 991 

Private, totaL. ___ -----------------------
Residential (nonfarm) _________________ _ 

New dwelling units ________________ __ 
Additions and alterations __________ __ 

Nonresidential building, except farm and 
utility, totaL .................. mil 

IndustriaL_--------------------------CommerciaL ...... ______ .. __________ _ 
Farm construction ____________________ _ 

Public utility--------------------------

.. do ___ . 1, 518 1, 614 1, 691 1, 787 1,879 1, 915 1, 916 1,899 1,805 1,692 1, 521 1, 472 1,397 .. do ____ 827 862 898 922 959 968 954 954 945 915 809 720 668 

.. do ____ 750 785 810 825 855 860 845 845 840 815 715 650 600 

.. do .... 60 61 72 81 88 91 92 93 91 86 80 57 55 
public 

384 400 409 442 463 465 459 . of doL. 451 393 343 320 404 399 
.. do .... 135 143 152 168 178 190 198 202 178 155 147 198 207 
.. do .... 121 128 125 130 131 120 108 100 83 75 69 83 73 
.. do .... 76 83 95 113 126 134 140 130 108 92 81 80 75 
.. do .... 226 264 283 305 326 343 357 358 353 336 305 262 250 

Public, totaL----------- ____ -------------
ResidentiaL._---- .. -------------------
N onresident.ial building ______ ----------
Military and navaL _________________ __ 
Highway ____ --------------------------
Conservation and development ........ 
Other types ........ ____ .... __________ __ 

.. do .... 451 584 697 797 858 882 927 928 904 803 701 652 594 

.. do .... 30 37 42 45 48 49 55 63 67 69 66 f\7 66 __ do .... 212 255 283 298 305 308 312 302 289 269 260 267 251 

.. do .... 29 41 56 68 75 88 108 122 137 148 149 125 115 .. do ____ 65 no 160 215 250 260 280 275 250 170 95 75 55 .. do ____ 49 61 69 76 84 82 80 78 77 74 til' 59 51 

.. do .... 66 80 87 95 96 95 92 88 84 73 f.3 59 56 

CONTRACT AWARDS ! 
Construction contracts awarded in 37 States (F.W. 

umhrr __ 42,057 48,376 49,498 52,700 44,755 44,334 46,319 42,435 42,735 36,323 2!',832 31,842 33,767 
. of doL 1, 140.527 1, 267, 450 1, 374,991 2, 572,961 1, 408, 9~2 1, 379,830 1, 262,811 1, 082,855 1,051, 419 931. 768 1, 234, 339 902.091 88.1, 206 
.. do .. __ 332,032 418,457 456,319 I, 474, 166 583, 146 615,370 486,452 317,731 306,604 323, 736 502,416 296,897 338,662 . .do ____ 808,495 848,993 918,672 I, 098,795 825,786 764,460 776,359 765,124 744,815 608,032 731,923 605,194 546,544 

Dodge Corp.): 
Total projects __________________________ n 
Total valuation ___ ------- __________ thous 

Puhlic ownership __ -------------------. 
Private ownership. ______ -------------

umb<>r __ 3,198 4,222 4,259 4, 421 4, 463 4,496 4,170 4, 558 4, 775 3, 618 3, 262 3,325 3, 472 
fsq. ft.. 37,099 43,301 41,473 44,804 41,162 39,926 36,700 36,273 34, 782 27,611 43,0lf> 24. SiiS 24,941 
. of doL 431, 166 469,254 518,021 1, 633,908 553,280 536,533 475,957 404,462 418,203 327,706 593,007 357,676 301, 404 

umber .. 37,742 42,497 43,197 45,856 37,588 37,173 39,864 35.789 36,152 31, 162 24.204 27,380 29.069 
f sq. ft.. 60,859 65,761 65,180 73,596 60,496 58,823 60,372 52, 438 52,4.14 47.248 37.985 37,423 45,380 
. of doL 531, 146 574,569 590,848 661,094 545, 152 548, 144 567,566 479,716 496,247 443,884 346, 104 337,721 396,438 

Nonresidential buildings: 

~rg~~c~~.:"~----_-_-_-_-_-__ -_-_-_-_-_-_-:_-_-_-::ti;ous:~ 
Valuation ___ . _____ --------------- thous 

Residential buildings: 

~rg~;c!~.;,;~ ~----_-_-_-_-_-_-_-_-_-_-_-_-_-_-::::i!loils: ~ 
Valuation ___ . ______ . __________ .. _ thous 

Public works: 
umb<>r .. 838 1,318 1. 583 2, 016 2. 204 2,151 1, 927 1, 756 1, 457 1, 233 l,OM 840 930 
. of doL 123, 962 166, 435 183,080 186, 868 182, 973 190, 884 160,368 141,335 101, 903 117, 809 138,859 130.814 124,885 

~~~/,e;;;i~n_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-:_~-_ilioii~ 
Utilities: 

umber .. 279 339 459 407 500 514 358 332 351 310 302 297 296 
. of doL 54,253 57,192 83,042 91,091 126,527 104,269 58,920 57,342 35,066 42,369 156,369 75,880 62,479 

~~y~~fi~-fi_- .---_-_-_-_-_-_-_-_-_-_-_·:_-_-_-_-_-_-_-_-_-tlioii~ 

9=100 .. 151 165 228 234 234 177 163 149 134 141 134 132 134 __ do ____ 167 186 200 197 192 182 175 169 156 141 124 118 142 .. do. ___ 173 163 199 193 200 162 156 147 140 156 166 161 153 .. do ____ 187 176 170 166 1 174 1i'9 176 168 160 146 145 142 159 

Value of contract awards (F. R. indexes):t 
Total. unadjusted .. ________________ 1947-4 

Residential, unadjusted _______________ _ 
Total, adjusted __________________________ _ 

Resi drntial, adjusted. _________________ _ 

Engineering construction: 
Contract awards (E. N. R.)§ _______ thous . of doL 1, 271,065 1, 406,456 1, 043, 434 1, 267.995 1, 027,087 1, 378,640 1, 145, 715 917, 158 1, 026,973 1, 024, 775 829,173 1, 196,798 788,429 

ds:0 
SQ. yd .. 4, 836 4,920 4, 959 5, 946 7, 562 9,248 4, 508 4,342 2, 856 3, 757 l 4,159 3, i23 .. do .. __ 1,222 690 966 1, 278 2, 841 4, 335 714 458 275 671 '413 621 879 
.. do .... 2, 400 2, 326 1, 957 2, 329 1, 939 2, 840 1,436 1, 681 803 

Highway concrete pavement contract a war 
TotaL------------- __ -------- ___ thou". of 

Airports .. --------------------- ______ .. 
Roads. ___ . ____ ... ---_. ________________ _ 

... I 
1, 814 12,197 1,497 988 

.. do .... 1, 214 1, 904 2,036 2, 339 2, 782 2,073 J 2,358 2, 202 1, 777 1, 271 11,549 1 369 1 Streets and alleys______________________ , 856 

• Revised. ' Data include some contracts awarded in prior months but not reported. 
ci'For actual wholesale prices of individual commodities, see respective commodities. tSee note marked "t" on p. S-6. 
t Revised series. Purchasing-power data are based on revised price indexes shown on p. S-5. Indexes of contract awards reflect use of new base period. Revisions prior to 1951 for both 

scri es will be shown later. 
§Data for March, May, August, and November 1951 and January 1952 are for 5 weeks; other months, 4 weeks. 
0Data for May, August, and November 1051 and January 1952 are for 5 weeks; other months, 4 weeks. 
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CONSTRUCTION AND REAL ESTATE-Continued 

NEW DWELLING UNITS AND lTRBAN 
BUJLIIING 

New permanent nonfarm dwellin!( units started 
(U.S. Department of Labor) ··-~······number.. 80,600 

Urban building authorized (U.S. Dept. of Labor): 
Xew urban dwelling units, totaL ....... number .. 

Privately financed, total. ................ do ... . 
l'nits in !-family structures ............ do ... . 
Fnits in 2-family structures ............ do ... . 
Units in multifamily structures ........ do ... . 

Publicly financed, total. .......... ~-·----·do •... 
Indexes of urban building authorized:t 

Number of new dwelling units .... 1947-49= 100 .. 
Valuation of building-, total. ............. do ... . 

New nonresidential buildinJZ .........•. do ... . 
New residential building ............... do. ~--~ 

.\dditions, alterations, and repairs ...... do .. .. 

CONSTRUCTION COST INDEXES I 

43,572 
39,717 
32,958 

2, Ill 
4,648 
3,855 

'96. 5 
'113.0 
r 125.5 
'IOO.O 
'95.8 

Department of Commerce composite .... 1939=100 .. i 234.8 
Aberthaw (industrial building) .......... l914=100.~ .. . 
Ameri<'an Appraisal Co.: 

A wrage, 30 cities ______________________ I9I3= 100 .. 

Atlanta ...... ----------------------------do ... . 
New York ... ____ ---------------------- .. do ... . 
San Francisco. ______________ ------- ....•• do ... . 
St. Louis ____________ ------- ______________ do ___ _ 

Associated General Contractors (all types) .... do .... 
E. H. Boeckh and Associates, Inc.: 

AvE-rage, 20 cities: 
Apartments, hotels, and office huildinJZs: 

Brick and roncrete .. U. S. avg. 19211-29=100 .. 
Brick and stee.L ........................ do ... . 
Brick and wood ........................ do .. .. 

Commercial and factory buildings: 
Brick and conrrete __________________ ... do ... . 
Brick and steeL ... --------------------.do ... . 
Brick and wood ..• --------------------·do ... . 
Frame .. ____ --------------------------. do ... . 
RteeL ......... __ • ___ • ____ ---- __ • __ • __ ._do .. _. 

Residences: 
Brick ..... _____ •. ------------------- .•. do .... 
Frame ....... _ ......• ---------------- .. do .. _. 

Engineering News-Record:d" 
Building-............... ------------ ..•. I913= IOO .. 
Construction ......... __ ... ___ ..•... __ ..... ~ do ... . 

Ru. of Public Roads-Highway construction: 

524 
550 
542 
485 
511 
374 

229.6 
231.6 
242.7 

231.3 
231.9 
238.1 
247.1 
217.7 

243.1 
241.7 

398.0 
537.9 

Composite, standard mile ......... 192.>·~29=100 ........... . 

CONSTRUCTION MATERIALS 

Production of selected construction materials, index: 

Y:it<lJt~~~~:-.-_·.-_·.-.-.-.-.-_·_-_._-:.-::.-.-_-_-_._._._-_-_l9~.9.d~~~:: 
REAL ESTATE 

Home mortgages insured or g-uaranteed by­
Fed. Hous. Adm.: New premium payin~ 

142.5 
172.7 

thous. of doL. 175,821 
Vet. Adm.: Principal amount. ............. do.... 324,755 

Federal Home Loan llanks, outstandin~ advances 
to member institutions ............... mil. of doL. 747 

New mortg-age loans of all savings and Joan associa-
tions, estimated totaL ____________ thous. of doL. 35I,142 

By purpose of Joan: 
Home coustruction ...................... do ... . 

~~fin~R~l;:.~~~ ~ ~:::::::::::: :::::::::: :~b:::: 
Repairs and reconditioning ............... do .. .. 
All other purposes .. -~ ................... do ... . 

New nonfarm mortg-a~rs recorded ($20,000 and 

112,008 
148,936 
34,473 
12,638 
43,087 

93,800 

54,361 
50,738 
40,892 

2,816 
7,030 
3,623 

112.0 
139.1 
141. I 
146.4 
115.0 

234.8 
357 

525 
550 
542 
485 
512 
376 

230.5 
232.6 
243.3 

232.I 
232.6 
238.7 
247.7 
2I8.4 

243.7 
242.3 

398.8 
538.7 

159.7 

I68. 6 
178.4 

180,081 
293,236 

752 

440,210 

141, 496 
190, 539 
40,879 
lfl, 948 
50,348 

96,200 

M,I37 
50,565 
42,8f>5 

2,857 
4, 843 
3, 572 

117.7 
140.4 
15.0.0 
129.8 
109.9 

236.2 

527 
556 
M4 
488 
512 
376 

230.7 
232.8 
243.6 

232.2 
232.7 
2:~8.9 
248.0 
2I8. 5 

243.8 
242.5 

401.1 
542.9 

I69. 5 
170.5 

I61, 584 
298,950 

762 

437,967 

140,51)7 
193,359 
39,685 
16, 285 
48,071 

IOI, 000 

57, 7fi5 
M,G88 
43, 957 

2, f,I4 
8, 217 
3,07i 

121.2 
146.9 
1.oK 2 
132.8 
136.8 

237.I 

528 
557 
545 
490 
5I2 
378 

232.6 
234.3 
245.0 

234.5 
234.5 
240.4 
249.0 
2I9. 7 

245.I 
243.6 

400.8 
542.7 

180.9 
171.0 

I64, 669 
291,906 

774 

475,383 

I 53,678 
213,666 
38, f>87 
18,870 
50,482 

132, 500 

83,991 
47.134 
37,867 

2, 622 
6,645 

36,857 

179.4 
178.2 
2:l3. 5 
112. 1 
122.6 

237.4 
373 

531 
557 
545 
490 
529 
379 

233.2 
234.6 
244.9 

235.0 
234.9 
240.5 
248.7 
220.2 

245.I 
243.4 

400.4 
542.4 

161.8 

175.4 
I63. 9 

146,237 
283,195 

816 

473,885 

149,225 
219,331 
38,289 
I8,107 
48,933 

90,500 

45, H84 
42,092 
33,323 

2, 432 
6,337 
3, 592 

98.2 
127.0 
127. 7 
124. 5 
1~0.4 

237.4 

89,IOO 

48,002 
47,182 
38,036 

2 1169 
6:477 

820 

106.9 
I:J8. 1 
137. 5 
143.3 
128.7 

237.6 

535 535 
557 561 
545 545 
495 495 
530 530 
379 378 

233.4 233.5 
234.6 234.8 
244.2 244.4 

235.4 235.5 
235.I 235.2 
240.2 240.4 
247.7 248.0 
220.5 220.5 

244.6 244.8 
242.5 242.8 

400.I 399.9 
542.8 542.6 

156.7 
147.3 

145,738 
275,375 

770 

439, 6I5 

I32, 330 
207, 123 
37,613 
17,831 
44,718 

176.4 
155.8 

153,744 
324,238 

752 

486,435 

149,788 
224,819 
42,184 
18,917 
50,727 

96,400 

51,007 
50, 49I 
40,370 

2, 995 
7,126 
1,116 

114.I 
149.9 
15.5.6 
153.5 
120.2 

238.5 
374 

536 
561 
546 
495 
1>32 
377 

234.2 
235.6 
245.7 

236.1 
235.8 
241.5 
249.7 
221.0 

246.1 
244.3 

403.4 
546.5 

164.8 

I63. 5 
152.1 

131,485 
279, I67 

747 

439,398 

139,951 
200,025 
36, 551 
17, 571 
45,300 

90,000 

43,180 
42, 187 
35,580 

2, 489 
4,118 

993 

94.4 
117.8 
121.8 
110.0 
120.9 

239.5 

'74, 500 

34,989 
32,681 
27, 781 
I, 766 
3,134 
2,308 

76.5 
96.6 
97.6 

100.3 
84.6 

239.0 

538 538 
562 562 
548 548 
495 494 
532 532 
379 378 

235.I 235. 1 
236.4 2.'16. 4 
246.8 246.9 

236.8 236.9 
236.5 236. 5 
242. 5 242.5 
25l.I 251. 1 
221. 5 221.5 

247.3 247.3 
245.6 245.7 

404.5 405.6 
547.2 547.7 

'178.0 
'160.6 

144,596 
296, 748 

760 

486,999 

154, 763 
220,506 
42, 794 
18,558 
50,378 

'157, 3 
'158. 7 

140, 528 
308, f>'l9 

781 

430,482 

I28, 665 
202, 159 
37,920 
14,785 
46,953 

----- --------

•60,800 

27,807 
26,782 
21,224 

1, 700 
3,858 
1,025 

61.3 
77.0 
75.3 
80.5 
75.5 

239.1 
374 

5.'19 
57:l 
548 
494 
533 
380 

235.9 
237. 2 
246.9 

237.7 
237.0 
242.7 
250.5 
221.9 

247.3 
'245.4 

405.6 
547.8 

166. 7 

'134.6 
'1.12. 3 

124,701 
21\7, 958 

806 

404,033 

125,287 
182, 710 
37,322 
12,895 
45,819 

'60, 800 

37, f,fj6 
34,547 
28,374 

2, 386 
3, 787 
3,119 

'82.1 
'91. 8 
'99. 7 
'80.8 
'87.8 

240.9 

177,000 

45,670 
43,157 
31,972 

3, 017 
5,168 
2, 513 

99.7 
106.6 
124.6 
79.1 

102.5 

240.9 

542 543 
.581 581 
549 550 
497 497 
.)3.5 5.'15 
380 378 

237. 0 2.~6. 7 
2:!7. 9 2:!7. 4 
248.0 247. X 

239.2 239.0 
238.0 2~7. 9 
243.8 243.7 
251.9 251. ,) 
222.6 222.4 

248.1; 24~. 3 
246.5 2411.2 

406.1 407.2 
549.3 550.6 

• 140.2 
• 164.2 

159,063 
301,276 

665 

400,443 

115, I68 
183, 733 
37,906 
15,033 
48,608 

125, :Jii3 
242,lo:l 

612 

427, R:l5 

I31' 487 
185, \!20 

4;), 3q7 
15, :'ttl7 
51, .j{i4 

under), estimated total ~ ~-- ~ .... ~.thous. of doL. 1,182, 753 
Nonfarm foreclosures, adjusted index.l935-39=100.. 12.6 

I, 369, 284 1, 370, 848 I, 443, 538 I, 422, 262 I, 370, 201 I, 448, 967 I, 308, 421 1, 483, 786 I, 366, 073 I, 308, !51 I, 298, 254 I, 270, 908 
I2.I 11.2 11.3 11.2 11.0 12.0 11.6 10.8 11.0 11.1 

Fire losses ............................ thous. of doL. 69,I36 71,507 62, 96.) 58,744 56,403 52,220 55, 41~ 53, :ws 54, 61>0 60,064 68,206 74, 155 69,925 

DOMESTIC TRADE 

ADVERTISING 

Advertising indexf•s, arlju.-;ted: 
Printers' Ink, combinPd index ______ l935-39=10(L _ 

Magazines ..... ~ ..................... ~ ... do .. .. 
:'ole.wspapers .............................. do_~ .. 
Ontdoor .................................. do ... ~ 
Radio .................................... do .. ~. 

Tide advrrti~ing index __________________ . __ do ___ _ 
Rarlio advertising: 

388 
r 345 

314 
380 
281 

335.5 

377 
343 
296 
327 
280 

324.2 

393 
338 
337 
340 
286 

332.9 

394 
355 
324 
323 
286 

328.4 

Cost of facilities, totaL ......... thons. of doL 14,959 16, 4I9 15,906 16,577 
Automotive, incl. acc"ssori<'s~ ......... ~~~do.... 349 378 385 379 
nrugsandtoiletries~·~···· .............. ~.do .... l 4,192 4,452 4,535 4,829 
Electric household equipment. ........... do ••. ~' 128 144 139 147 
FinanciaL ............. ~~·~- ~-~--- ....... do .... ' 248 303 276 288 
Foods, soft drinks, confectionery ......... do .... l· 4, 237 4, 669 4,428 4, 592 
GasolineandoiL ..................... ~ .. r!o ... ~ 515 549 465 479 

i~~~~~:~~e~~;i~1!:::::::::::::::::::::J~=:::i H!~ U&i Hg! tm 

~I 
303 
331 
283 

328.9 

14,853 
303 

4,375 
129 
294 

3,940 
454 

1,649 
I, 831 
1,878 

I 
410 1 
368 
314 i 
319 : 
279 

294.7 

11,731 
227 

3,124 
137 
269 

3,263 
432 

I,073 
1,375 
I, 832 

418 
376 
319 
340 
269 

318.9 

11,789 
256 

3, 060 
143 
298 

3,310 
440 

I,204 
1, 331 
I, 747 

411 
379 
:~04 I 

314 
2;)9 I 

327.0 

11,849 
299 

3,085 
15~ 
278 

3,240 
402 

1, 275 
I, 269 
I, 848 

429 
40~ 
:)07 
:)41 
257 

315.2 

14,948 
377 

3, 991 
266 
307 

4,170 
459 

1, 631 
I, 855 
I, 89:3 

427 
347 
317 
347 
258 

316.7 

14,377 
339 

3, 699 
274 
315 

4,127 
445 

1, 546 
1, 841 
1, 793 

435 
357 
304 
352 
253 

272.5 

14,619 
464 

3, 751 
147 
326 

4, 0\lO 
512 

I, 432 
1, 794 
2,102 

41i3 
~()~I 

:!01 
401 
2;);~ 

334.:; 

14,478 ....... ~ .. 
407 

3, 9()7 

~~t i:::::::::: 
3, 9.59 1------·---

t m ~~~~~~~~~~~ 
'Revised. • Pn•liminary. J Data fol' Mal'ch 1952, 98,000. tRevised sPries. 
d"Data reported at the beginning of t:~adt month are shown here for the pn•Yious month. 

Indexes reflect use of new base period; revisio11s prior to February 1951 will be published later. 



S-8 SURVEY OF CURRENT BUSINESS 

Unless othf"rwise stated., statistics through I 
1950 and descriptive notes are shown in the lj 
1951 Statistical Supplemt>nt to the Survey , 

Febru­
ary :\farch I April 

19.51 

.July I August Srptem-1 October I Novem-
ber ber 

DOMESTIC TRADE-Continued 

ADVERTISING-Continu~d 

~1ngn.r.ine arlvertising:t 
f'ost, totaL___________________ thous. of dol 

Apparel and accessories_ _ ______ do ___ _ 
Automotive, incl. accessories_ _.flo ___ _ 
Ruildiug materials __ .. __ .. _......... _clo .. . 
Drugs and toiletries ...... - ............... do .. .. 
Foods, soft drinks, confC'ctionery _________ do_ 
Bf'er, wine, liquors ______________________ do __ 

Household equipment and supplies ..... do. 
Household furnishings.. .. .. do_ 
Inctustrial materials.. ________________ clo .... 
Ronps, cl('nn~ers, etc ____________________ do __ 
Pmokinv materials _______________________ cto ___ _ 
All other.---------- ......... _____________ cto .. .. 

Linage, totaL .................... thous. oflines .. 

1\rwspaper advertising: 
Linage, total (52 cities) -------------------.do __ __ 

f'lnssified _ ... _____ ........ ___ .. __ ....... cto. 
Display, totaL ................ cto .. 

Automotive... __ ................... do .. .. 
FinanciaL .. __________________ . ________ cto_ 
GenrrnL _______ ------------ ____________ do ___ _ 
RetaiL.. . ___ ... ___ .. ______ ...... do .... 

POSTAL BUSINESS 

Money orcle.rs, i.sued (50 cities): 
J)omr~tir: 

42. 904 
3.183 
3, 213 
1, ~77 
5. 710 
7, 398 
2, 067 

2, 153 
I,W2 
2, o:H 
1, 167 
1, 241 

II, 859 

4, 050 

176,831 
40,355 

136, 475 
7, 482 
2. 205 

29. 435 
97,353 

52.246 
5. 334 I 
3, 613 I 
2. 455 
6, 264 
7, 781 
2, 464 

3, 525 
2. 696 
2,6% 

I. 2891 
I. 267 

12,864 

4, 464 

218,341 
49. 358 

168. 984 
R. 710 
2, 724 

33, 8S6 
123,664 

5.1. 993 
5. 007 
3. 95f> 
3. 003 
n. 582 
7. 391 
2, 752 

4. 072 
3. 581 
3. !50 
I, 762 
I. 324 

13.353 

4. 531 

226,647 
52. 155 

171. ·182 
10. o18 
2. 62i 

38, 078 
123,619 

Nnrn hrr _________________ thou5lan<is __ 4, 454 5, 536 7. 18~ 
V:1lt1o _____________ thmiS. of rloL. 99,820 124, 277 128, 6~1 

I'EHSONAI. CONSUMI'TJON 
EXPEND ITt !RES 

SPasonally adjustect quarterly totals at annual rates· 
Ooocts and services, totaL .......... __ . hil. of doL. ----------

Dnmhle goods. totaL .... ___ .. _ .... ____ .. cto ____ ----------
Automobiles and parts _________________ do .. .. 
Furniture and household rquipment ... do .. .. 
Other durable goods _____ ..... _ ........ do .... ----------

Nondurable goods, total. ....... _______ .. cto .... ----------
Clothing and Rhoes _____________________ do ___ _ 
Food and alcoholic heverages ........... do ___ 
Gasolineandoil. _____________________ do ____ ----------
S<•midurable housefurnishings ......... do .... 
Tobacco ..... _. ______ . __ .. _________ .. _ .do ___ . --------.-
Other nondurable goods ................ do .... ----------

Seryices __________________________________ do ____ ----------
Household operation._ ... _______ . ______ do .. __ . ---.- .. -. 
Housing _________________ . _____ ._ .. __ ... do .. _ ...... -- .. -
Prrsonal .:;prvices ___________ ------ ______ rlo ____ ----------
Rrcreation _________ . -------------- _____ do___ ----------
Tmnsportation ............. ______ ...... do .... ----- ... .. 
Other services .... ____ ... ____ .... ___ .... do .... - ... -.- ... 

RETAIL TRADE 

All types of retail stores:t 
Estimated sales (unadjusted), total._ mil. of doL_ 

Durahlc-goods storrs 9---------------- ___ do __ 
Automotive group ___________ ..... ______ do ___ . 

Motor-vehicle dealers _______________ do .... 
Parts and accr<:.:.:;orirs_ _ ___________ do_ 

Building materials and hardware group 9 
mil. of doL 

Lumber and building materials .. ____ do __ _ 
Hardware ......... ________ ... __ .. __ .. do .. _. 

Homcfurnishings group. _____________ .. cto __ . 
Furniture and housefurnishings ______ do __ _ 
Household appliances and ractios _____ do __ _ 

Jewelry stores .... ___ . __ ._ .. __ . ______ . __ do .. __ 
Other durable-goods stores 9 .. ______ ... do .... 

Non dura hie-goods stores 11 ___ .. ___ ...... _do ___ 
Apparel group .. -------------------- ... do ... 

Men's clothing and furnishings _______ do .. _ 
\Vomcn's apparel and accessories ____ do __ _ 
Family and other appareL ........... do .. .. 
Shoes .... _________________ .... ____ ... do .. _ 

Drug stores .... _________ ._ .. ________ .. _do .. _ 
Eating and drinking places 9 ___________ do __ __ 
Food group 9. _________________________ do ___ _ 

Grocery and combination ............ do ___ _ 
Other food 9 _________________________ cto .. _ 

Ga:-;olinr service stations _____________ ._ .do __ _ 
Genrral-merchandisc group ............ do __ 

Department, including mail-order 9 .rlo ... 

X~;;~;~.;n.;;ral~merc!iiuid.ise siores::: ::~~::::I 
'Revis<~rl. 

11, 192 
4, 143 
2, 294 
2, IG3 

131 

726 
525 
201 
649 
35R 
292 
70 

402 

7,049 
622 
149 
241 
134 
99 

344 
811 

2, 731) 
2, 218 

518 
609 

I, !55 
721 
170 
264 

208.8 

31.3 
12.4 
14.6 
4. 3 

112. I 
20.4 
67. 4 

5. 5 
2. 4 
4. 6 

11.8 

65.4 
10.1 
20.9 

3.\) 
3. g 
5. 5 

21.0 

12,932 
4, 599 
2, 487 
2,343 

144 

862 
627 
234 
659 
396 
263 
79 

512 

8, 333 
912 
188 
358 
200 
165 
380 
933 

3, 135 
2,549 

585 
677 

1, 458 
881 
236 
341 

11,898 
4,316 
2, 2'YI 
2,092 

134 

915 
673 
242 
596 
377 
220 
81 

498 

7, 582 
729 
154 
303 
152 
120 
349 
909 

2,846 
2, 290 

556 
678 

1. 323 
807 
190 
326 

52. 737 
4. 623 
3. 835 
2. 933 
5.845 
6. n28 
2. 69.1 

3, 949 
3, 477 
2, 735 
I. ii25 
I. 381 

13, 111 

3, 926 

226,207 
5.3. 766 

172, 411 
11, 509 
2, 455 

36,120 
122, 357 

47, 445 
3. 187 
3, 828 
2 . .505 
6. 217 
6,378 
2, 541 

3, 652 
2, 201 
3. 320 
J.l\}g 
1. 661 

10. 436 

3, 221 

202,047 
49,861 

152, 186 
10,814 
2, 214 

30.166 
108, 992 

6, 756 7, 731 
122. 605 121. 273 

12,736 
4, 623 
2.3~3 
2. 245 

138 

1, 005 
734 
271 
617 
408 
210 
90 

528 

8, I14 
814 
Ji(i 
322 
172 
144 
365 
962 

3,058 
2,458 

600 
714 

I, 448 
872 
211 
366 

202.4 

2.). 9 
10.8 
11.0 
4. 0 

110. 1 
19.5 
6i. 1 

5. 5 
2. 0 
4. 6 

11.3 

66.5 
10. 2 
21.3 
4. 0 
3. 9 
5. 7 

21.3 

12,660 
4, 520 
2. 343 
2, 202 

140 

970 
715 
255 
606 
392 
214 
96 

505 

8,140 
792 
193 
290 
163 
147 
369 
960 

3, 156 
2, 561 

594 
718 

1, 413 
840 
216 
358 

34, 6~41 
879 

:1. 30~ 
1.483 
5,459 
5, 838 
2,354 

1,654 
840 

2, 234 
942 

1,4/R 
8, 236 

3,260 

178,389 
48,762 

129,627 
9, 807 
2,84fi 

23,690 
93,284 

6,238 
116, 606 

11, 543 
4,037 
2. 089 
1. 956 

133 

900 
674 
226 
546 
349 
197 

71 
430 

7, 506 
588 
139 
212 
125 
111 
361 
915 

3, 020 
2, 410 

610 
720 

I, 181 
680 
197 
304 

35. 961 
3. 484 
3. 400 
1. 395 
4, 568 
5, 274 
1, 952 

1, 668 
1.007 
2.310 

95G 
1, 138 
8, 808 

3, 934 

192, 528 
50,887 

141,640 
9. 5i4 
1. 852 

23.364 
106.851 

.54, 268 
6, 681 
4, 154 
3,136 
6,024 
6,617 
2,451 

3, 952 
3,368 
3, 240 
1,185 
I, 341 

12, 119 

4,845 

211,499 
51,465 

160,033 
7,889 
2, 234 

30,318 
119,592 

61,987 
.1. n:15 
4, 587 
2, 962 
6, 963 
8. 929 
3,118 

4, 713 
4, 302 
3. 704 
1, 612 
I, 235 

14,229 

4,849 

228,673 
51,844 

176,829 
9, 811 
2. 732 

37,983 
126,303 

6. 485 6, 333 7, 168 
118.392 114.593 12fJ, 545 

12,508 
4, 409 
2, 287 
2.144 

143 

949 
713 
236 
642 
406 
236 
79 

453 

8, 099 
648 
133 
262 
138 
114 
367 

1,005 
3, 211 
2, 584 

628 
734 

1, 388 
82.5 
216 
347 

204.0 

25.2 
9. 7 

11. 4 
4. 1 

111.5 
19.7 
67.9 

.1. 5 
2.1 
4. 7 

11. 6 

67.3 
10.1 
21. 7 

4. 0 
4.1 
5. 7 

21.6 

12,410 
4, 190 
2,121 
1, 988 

133 

904 
667 
237 
634 
389 
245 
80 

451 

8, 220 
820 
163 
336 
176 
145 
359 
986 

3,160 
2, 546 

614 
699 

1, 465 
889 
216 
361 

13.190 
4. 451 
2,142 
2,000 

142 

1, 023 
764 
259 
698 
437 
261 
89 

498 

8, 739 
899 
196 
370 
199 
135 
375 

1, 008 
3,141 
2, 51G 

625 
737 

I, 620 
1,001 

236 
382 

55. 520 
4. 2:12 
3.\J.% 
I, 937 
6, G74 
7. 881 
3. 254 

3.839 
3, 506 
3, 309 
I, 361 
1,170 

14,722 

4,129 

230.083 
47, 780 

182, 304 
9. 519 
2, 417 

34, 510 
135, 858 

6,878 
121.892 

12,702 
3, 992 
1, 880 
1, 742 

138 

862 
617 
245 
707 
44:1 
264 
109 
435 

8, 709 
945 
224 
379 
216 
127 
3GJ 
933 

3. 152 
2, 550 

602 
713 

1. 762 
], 123 

246 
393 

46, 113 
3, 3:)3 
2, 985 

865 
5, G98 
6, 247 
4,443 

3, I:l6 
2,ogg 
2,891 

854 
1, 532 

12,028 

3,346 

214,041 
42,998 

171,043 
6, 559 
~. 526 

25.044 
136,915 

7, 271 
124. 211 

201). 7 

2.), 0 
9. 4 

11.4 
4. 2 

113.6 
20.2 
69.1 

5. (j 
2. 0 
4. 8 

1!.9 

68. I 
10.2 
22.2 

4. 1 
3.9 
5. 8 

21.9 

14.632 
4. 106 
1, 765 
l, flll 

!54 

791 
492 
299 
804 
505 
:?99 
244 
502 

10,526 
1, 295 

331 
479 
312 
174 
495 
968 

3, 461 
2,831 

630 
727 

2, 517 
1, 494 

478 
546 

April 10.12 

31,904 
1.67:l 
2, 476 
1, 20~ 
4, .143 
4. 692 
1. 590 

7fl2 
1, 176 
2, 372 

730 
1. 0~8 
9, 588 

3,466 

178,077 
46, 345 

131, 731 
8, 208 
3,663 

21,020 
98,840 

7, 268 
130, 038 

• 11. 338 I 
r 3 597 

1:872 
}, 755 I 

117 

'693 
499 

r 19-t r 

T .542 
'340 

203 
76 

414 

'7, 741 
728 
184 

T 279 
158 

'108 
'360 
'939 

'3.058 
r 2,467 

591 
659 

'1, 168 
713 

r 172 
282 

3. 9S5 

184, G40 
46.621 

l:lS,019 
7, 88!) 
2. 282 

2.o. 749 
102. ]()0 

(\, 948 
124. OSG 

11, 22~ 
3, 752 
2. 012 
1, 89() 

117 

669 
499 
2011 
5fi:? 
341i 
21.1 

{f) 

409 

7, 477 
!i40 
14:1 
258 
137 
101 
31\.1 
904 

2, 981 
2,418 

.564 
1)3.1 

1, 151 
690 
18G 
27.1 

tUnpuhlished revisions for January, February, March, and October 1950 and January 1951 are available upon request. 
tRcviscd series. Ectimates of sales anct inventori<'s for all types of retail stores and data on sa]('s of chain stores anct mail-order houses have been revised in general back to 1940; some 

components were revised beginning 1935. For data for earlier periods (through 1947 for sales and 1950 for inventories) and appropriate explanations, see pp. 15-23 of the October 1951 SuRVEY' 
sales figures beginning 1948 have been further revised since the October SURVEY and are available upon request. ' 

11 He vised beginning 1935. 
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Unlt"ss otherwise stated, statistics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Suppletnent to the Survey 

RETAIL TRADE-Continued 

A 11 types of retail storest-Continued 
Estimated sales (unadjusted), total-Continued 

Nondurable-goods stores\? -Continued 
Other nondurable-goods stores\? ... mil. of doL 

Liquor. ___ .. __ .••• _------- ... _ ....... do .. __ 
All other\?------------------._. ______ do ____ 

Estimated sales (adjusted), totaL .......... do ____ 
Durable-goods stores\? ___________________ do .... 

Automotive group. ____________________ do ____ 
Motor-vehicle dealers. _______________ do ____ 
Parts and accessories _________________ do ____ 

Buildingmaterialsandhardwaregroup \?do ____ 
Lumber and building materials ...... do ____ 
Hardware _____________ . ___ .-------- .. do ____ 

Homefurnishings group .. _._. _________ .do ____ 
Furniture and housefurnishings ....... do ____ 
Household appliances ancl radios ..... do ____ 

Jewelry stores _________ ......... ______ .. do .. __ 
Other durable-goods stores\? ___________ <]o ____ 

Nondurable-goods stores 9 _. _____________ do ____ 
Apparel group .. _______________________ do ____ 

Men's clothing and furnishings._ .... do ____ 
Women's apparel and accessories ..... do ____ 
Family and other appareL ___________ do ____ 
Rhoes. -------------- __ . _____ ------- .. do. __ . 

Drug stores .. __________________________ do ____ 
Eating and drinking places\?_ ......... do ____ 

Food group\?_------------------ _______ do ____ 
Grocery and combination ____________ do ____ 
Oth~r food'< _________________________ do ____ 

Gasoline service stations _______________ do ____ 
General-merchan<lise group\? ..... ____ do ____ 

Department, including mail-order\? .. do ..... 
Variety---------------._ ..• _______ ... do .. __ 
Other ~eneral-merchandise storcs ..... do ____ 

Other nondurable-goods stores\! ....... do ____ 
J,iquor _____ . _________ . __ ._ .. _ .. _____ do ____ 
All other\? __________________ ---- .... do ____ 

Es1.imated inventories:t 
Unadjusted, totaL. ______ -------------- .. do .... 

Durable-goods stores. __ -------------- .. do ___ . 
Nondurable-goods stores _______________ do .... 

Adjusted, totaL ______________________ ... do. ___ 
Durable-goods stores ___________________ do .. __ 

Automotive group ___________________ do .... 
Building materials and hardware group 

miL of doL 
Homefurnishings group ______________ do ___ 
Jewelry stores. _________ . ____ ._._._._ .do .. __ 
Otber durable-goods stores. __________ do .... 

Nondurable-goods stores. ______________ do .. __ 
Apparel group _______________________ do .. __ 
Drug stores _______ ------------. ______ do. ___ 
Food group __ -----------------. ______ do ____ 
General-merchandise group .. __ ...... do ____ 
Other nondurable-goods stores. ____ .. do. ___ 

Chain stores and mail-order houses:t d' 
Sales, estimated, totaL ____________________ do .... 

Apparel group ___________________________ do .... 
Men's wear ____________________________ do ____ 
Women's wear._----------._. ____ .. _._ .do .. __ 
Shoes_-------------------- _________ .... do. ___ 

Automotive parts and accessories .. _ ..... do .... 
Building materials. ___ ... _. ___ . ____ .. ___ .do .. __ 
Drug stores.----·------. ________ ._ .. __ ... do .. __ 
Eating and drinking placcs _______________ do ____ 
Furniture and housefurnishings .......... do .... 
General-merchandise group ______________ do .... 

Department, dry goods, and general mer-
chandise _______________________ miL of doL. 

Mail-order (catalog sales)_. _________ ... do ____ 
Variety_. _____ . _________ ------------_ .. do ... _ 

Grocery and combination ________________ do ____ 
Indexes of sales:t d' 

Unadjusted, combined index._ ... 1935-39=100 .. 
Adjuste<l, combined index. ____________ .. do .. __ 

Apparel group ____________ ._. ____ ._ .... do ... _ 
lVTen's wear __________________________ do ____ 
\Vomen's wear _______ ------- _________ do ____ 
Shoes.------. _____ ------ _____________ do ... _ 

Automotive parts and accessories. _____ do .... 
Building materials __________ . ____ .. ____ do ____ 
Drug stores.-------------- __________ ... do ____ 
Eating and drinking places _____________ do .... 
Furniture and housefurnishings ________ do ____ 
General-merchandise group ____________ do ____ 

Department, dry goods, and general mer-
clmndise ___________________ .1935-39= 100 .. 

Mail-order ___________________________ do ____ 
Yariety _____ . _______________________ .do ____ 

Grocery and comhination ______________ do ____ 

'Hevised. 
t Revised series; see note marked "t" on p. S-8. 

Febru­
ary 

772 
207 
565 

13,321 
5, 049 
2,6fil 
2, 482 

I79 
992 
722 
270 
788 
446 
342 

99 
509 

8, 272 
849 
207 
317 
186 
139 
380 
940 

3,033 
2. 447 

586 
722 

1, 522 
D48 
223 
351 
826 
241 
585 

19, 131 
8, 577 

10, 554 
19,044 
8, 484 
2, 435 

2,323 
1,822 

628 
1, 276 

10,560 
2,398 

707 
2,144 
3,401 
1, 910 

2,333 
161 

21 
66 
42 
38 
74 
71 
56 
39 

59! 

348 
90 

14I 
871 

336.3 
381.5 
301.9 
225.0 
324.4 
226.7 
311.5 
396.3 
255.7 
264.3 
463.4 
414.5 

596.8 
303.6 
247.6 
423.1 

SURVEY OF CURRENT BUSINESS 

1951 

March I April May June July I August I Septem-1 October I Novem-1 Decem-
ber ber ber 

DOMESTIC TRADE-Continued 

838 749 752 732 692 746 731 958 843 1,062 
220 195 204 210 186 200 211 347 226 372 
6I8 554 548 522 506 547 520 6Il 618 691 

12,633 12,285 12, 4Il 12,240 I2, 058 I2,429 I2, 258 I2, 55! I2, 492 12,318 
4, 5DO 4, 216 4, 272 4,186 3, 967 4,133 4, I38 4,189 4,036 3, 918 
2, 353 2,136 2, 213 2,170 1, 983 2, 125 2. Ill 2, 144 2,007 1, 930 
2,197 •1, 998 2, 085 2,048 1,863 2,000 1, 975 2, 014 !,874 1,801 

I 56 138 128 122 120 125 136 130 133 129 
958 929 897 874 872 852 8:\2 863 820 805 
702 691 658 641 647 621 593 624 580 568 
256 238 239 233 225 231 239 239 240 237 
690 635 582 586 586 624 630 631 656 625 
415 395 369 370 381 396 388 3?9 410 405 
275 240 213 216 205 228 242 232 246 220 
103 103 96 94 94 91 93 92 100 95 
486 473 484 462 432 441 472 459 453 463 

8,043 8,009 8,139 8,054 8, 091 8, 296 8,120 8, 362 8,456 8,400 
775 788 826 785 818 819 776 819 844 82~ 
I70 178 185 174 199 196 168 184 191 178 
298 311 321 311 308 314 314 326 335 332 
177 175 182 170 176 175 166 177 185 184 
130 I24 138 130 135 134 128 132 1:\2 128 
382 365 368 371 369 373 369 374 372 386 
958 925 968 950 929 944 944 947 955 933 

3,014 3,000 3,059 3,045 3,067 3,164 3,087 3,078 3, I83 3,187 
2, 436 2,419 2,458 2,464 2,456 2, ,155 2,493 2, 471 2, 586 2, 595 

578 581 601 ,)81 611 609 594 607 597 592 
714 694 6RO 690 663 682 684 705 714 719 

1, 421 1, 448 1, 476 1,452 1, 470 !, 533 1, 485 I, 486 1, 545 I, 531 
850 878 879 880 903 922 901 885 941 917 
223 224 234 227 238 246 232 237 232 233 
348 346 363 345 329 365 352 364 372 384 
779 789 772 761 775 781 775 953 843 819 
219 219 221 220 221 227 221 347 208 212 
560 570 551 .541 554 554 554 606 635 607 

20,757 20,837 20,570 19,718 18,777 18, 715 18,882 19, 383 19,657 17,300 
9, 760 9,990 9,870 9, 583 9,072 8,638 8,465 8, G37 8, 578 7, 939 

10,997 10,847 10,700 10, 135 9, 705 10,077 10,417 10, 746 ]] '079 9, 361 
19,743 20,346 20,643 20,282 20,045 19,429 I8, 761 18,545 18,280 18.093 
9,197 9, 598 9, 684 9, 562 9,494 9, !54 8, 693 8, 679 8,385 8, 218 
2, 849 3, !51 3, 239 3,141 3, 058 2, 921 2, 717 2, 744 2, 700 2, 613 

2, 364 2,347 2, 349 2, 367 2, 436 2, 393 2, 303 2, 399 2, 236 2, 172 
1. 950 1, 989 1, 985 1, 977 1, 940 1, 828 1, 770 1,664 ], 618 1, 588 

651 668 655 639 632 635 59{) 567 570 609 
!, 383 1, 443 1,456 1, 438 1, 428 1,377 1, 307 I, 305 1, 261 !, 236 

10,546 10,748 10,959 10,720 10, 551 10,275 10,068 9,866 9,895 9, 875 
2, 239 2,356 2,498 2, 586 2,588 2,475 2, 386 2, 299 2, 282 2, 244 

711 719 723 704 710 702 699 712 684 7 670 
2,156 2,080 2,072 I, 994 1, 909 1, 873 1, 941 I, 929 2, 002 2,096 
3,484 3, 613 3, 625 3,446 3, 423 3,327 3,193 3,056 2, 977 2, 9RO 
!, 956 1, 980 2,041 I, 990 !, 921 1,898 1,849 1,870 1, 950 1, 915 

2,863 2, 564 2, 797 2, 840 2, 526 2, 754 2,810 3,008 3,007 3,819 
276 201 240 237 175 186 237 246 251 366 
32 24 27 28 19 18 2.1 31 35 51 

113 84 100 94 72 80 99 104 105 150 
78 54 68 70 51 53 68 62 60 90 
43 40 44 51 49 55 47 49 47 69 
82 94 I03 102 98 103 105 !20 95 72 
76 69 71 73 73 74 72 77 73 I05 
63 62 6.1 63 65 67 64 66 63 68 
44 40 45 45 39 47 47 55 56 71 

785 718 798 803 692 812 831 905 957 I, 386 

473 452 511 517 438 516 536 567 585 820 
102 93 96 90 76 101 100 125 152 152 
195 158 175 179 163 179 I79 196 203 393 

1,023 903 973 1, 017 906 954 956 970 992 I, 111 

359.3 355.9 372.1 367.4 345.2 358.5 382.7 393.5 410.1 498.5 
368.3 362.2 370.7 368.3 372.3 381.5 373.3 382.3 384.2 387.0 
290.5 274.5 304.6 292.8 301.5 303.5 293.4 302.1 312.8 313.6 
179.2 I93. 8 200. 1 194.3 228.2 215.3 183.0 201.6 215. ,) 218.3 
321.1 307.5 331.3 323.8 324.4 328.3 331.9 341.2 351. 1 354.3 
232.5 195.4 239.6 223.5 226.3 234.9 226.8 228.0 228.8 223.3 
270.1 242.7 231.4 253.3 235.8 265.1 272.4 265. 5 273. 1 280.2 
369.6 369.6 351.3 335.6 343.7 331.5 321.2 334.9 332.5 324.2 
251.8 241.2 239.2 247.6 247.3 249.7 251.4 253.1 247.3 246.6 
266.7 264.9 276.8 271.6 278.8 277.8 273.7 276.2 280.0 275.1 
431.9 409.5 399.9 417.5 397.3 404.8 423.6 456.2 460.0 466.3 
393.9 383.4 399.7 388.4 402.8 417.4 392.2 399.0 404. I 402.3 

559.5 535.8 558.1 540.7 560.9 590.6 551.0 556.6 564.8 564.1 
281.7 280.9 292.3 286.6 295.6 283.7 273.2 283.8 302.0 296.1 
247.2 248.1 260.0 252.3 264.2 272.4 257.2 263.5 258.1 256.8 
423.8 427.5 434.5 440.R 439. 1 4-52. R 447.8 445. 9 45V. 0 466.2 

'<Revised beginning 1935. d'Revisions prior to August 1950 are available upon request. 
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I 1952 

January I Fohru~­
ary 

• 829 802 
• 206 202 
• 624 tlOO 

•12, 650 12.908 
• 4, I50 4. 4.)1 
• 2,023 2. 20,5 

1,878 2,109 
I46 156 

• 880 925 
631 f\6f\ 

• 249 259 
• 649 6fi4 
• 417 418 

233 246 
103 96 
494 502 

• 8, 500 8,457 
• 863 832 
'197 192 
• 339 327 

!94 179 
• I34 134 
• 378 390 
'980 1,014 

•3,2.% 3,186 
• 2, 619 2,.573 

616 613 
721 729 

• 1, 490 1, 479 
910 889 

• 235 236 
• 345 354 
• 833 827 
• 226 229 
• 606 598 

•17, 414 18,198 
• 8,007 8, 205 
• 9,407 9, 992 

'18,061 18,189 
• 8, 197 8, 240 
• 2, 532 2, 469 

• 2, 284 2, 3:\9 
r 1, 554 !, ,)99 

• 594 594 
•!, 233 ' 1, 239 

• 9, 864 9, 949 
• 2, 206 2, 297 

680 691 
•!, 953 2, 054 
• 3,114 3. 006 
'1, 911 1, 901 

• 2,458 2,445 
•173 !fi9 
• 24 20 
• 70 71 

44 44 
35 38 
70 68 

•73 74 
64 62 

• 39 42 
• 594 f>04 

• 348 34fi 
90 90 

•143 154 
• 972 959 

• 330.1 338.9 
• 381.6 382. (i 
'303. 2 303.0 
'207.1 20o. 5 
'342. 4 :l35. 4 
• 220.7 228.8 
• 276.6 300.0 
• 322.5 3!i0. 0 
• 253.4 258.3 
• 281.7 28:l. 5 
'478. 4 479. {i 
• 405.7 407.6 

• 569.7 572. 1 
294.6 293.3 

• 201.1 2fi2. 9 
'4.13. 4 447.0 
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Unless otherwise stated, statistics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

RETAIL TRADE-continued 

Department stores: 
Accounts receivable. end of month: + 

Charge accounts _________________ !947-49=100 __ 
Instalment accounts ____________________ do _____ 

Ratio of collections to accounts receivable: 
Char~e accounts ______________________ percent.. 
Instalment accounts _____________________ do ____ 

Sales by type of payment: 
Cash sales _______________ percent of total sales __ 
Charge account sales _____________________ do ____ 
Instalment sales _________________________ do ____ 

Sales, unadjusted, total U. S. t _____ !947-49=100 __ 
Atlanta __ ------------------------- ______ do ____ 
Roston. ______________ ------------------ _do ____ 
Chicago __________________________________ do ____ 
Cleveland _________________ ------------ ___ do ___ -
Dallas_----------------------- ___________ do ____ 

~E~~~:i~~~:::::::::::::::::::::::::::~~:::: 
~r~~a~~~~:~:: :::::::::::::::::::::::::: =~~: ::: 
St. Louis ___ ----------------------------- _do ____ San Francisco ___________________________ do ____ 

Sales, adjusted, total U. S.t ________________ do ____ 
Atlanta _________________________________ .do ____ 
Roston ___________________________________ do ____ 
Chicago_---------------------- ___________ do ____ 
Cleveland _____________________________ • __ do ____ 
Dallas ___________________________________ do ____ 

Kansas City ___ ------------------------- _do ____ 
Minneapolis _________ ------------------- _do ____ 
New York_--------------------------- ___ do ____ 

~r~~~~~~:~:::::::::::::::::::::::::::::~~:::: 
St. Louis __ ----------------------------- __ do ____ 
Ban Francif-lco ___________ ------------- ____ do ____ 

Stocks, total U.S., end of month:t 

Ydi~~~~~~::::::::::::::::::::::::::::::g~:::: 
Mail-order and store sales: 

Tot.al sales, 2 companies_ _ ________ thous. of doL_ 
Mont~omery Ward & Co ________________ do ____ 
Sears, Roebuck & Co ____________________ do ____ 

Rural sales of venera) merchandise: 
Total U. S., unadjusted ____________ 1935-39=100 __ 

East_-------------------------- __________ do ____ South ____________________________________ do ____ 
Middle West ____________________________ do ____ 
Far West__. _____________________________ do ____ 

TotellT. fl., adjusted ______________________ do ____ 
East ____________________________________ do ____ 

Ron1h . __________________________________ do ____ 
Middle West ____________________________ do ____ 
Far West_ __ -----------------------------do ____ 

WHOLESALE TRADE* 

Sales, estimated (unadj.), totaL ________ mil. of doL_ 
Durable-goods establishments ______________ do ____ 
Nondurable-goods establishments __________ do ____ 

Inventories, ~stimated (unadj.), totaL _______ do ____ 
Durable-goods establishn;ents _____________ do ____ l 
Nondurable-goods establishments __________ do ____ 

POPULATION I 
Population, continental United States: 1 

'rotal, incl. armed forces overseas_. ___ thousands __ 1 
i 

EMPLOYMENT I 
:Employment status of civilian noninstitutional I 

population: 

E~;s~~~~~--~~~~~~ ~ ~~~4~ ~ ~;;;;~!;~ ~~~~ ~~::~s~y~Ji:: I 
Female ___ -------- _______________________ do ___ _I 

Civilian labor force, totaL _______________ do ___ _ 
Male _________________________________ do ___ _ 
Female ________ ------------------ _______ do ___ _ 

Employed _____________________________ do ___ _ 
Male _______________________________ do ___ _ 
Female ______________________________ do ___ _ 

Ag-ricult.uml employment_ ___________ do ___ _ 
Nonagricultural employment_ _______ do ___ _ 

Unemployed __________________________ .do ____ , 

Not in labor force ________________________ do __ __i 

SURVEY OF CURRENT BUSINESS 

1951 

Febru­
ary March I April I May I June July I August I seg~~m-1 October I Nb~~m-1 

125 
199 

46 
17 

46 
44 
10 

90 
96 
83 
89 
93 
95 
93 
86 
90 
89 
88 
86 

'94 

115 
114 
Ill 
116 
120 
118 
116 
117 
110 
120 

'116 
108 
112 

125 
129 

2.'i3, 570 
77, 573 

175,997 

269.3 
230.9 
304.4 
251.3 
29.0. 5 
321.7 
278. I 
350.0 
314. I 
395.6 

8,392 
2, 750 
5, 642 

9. 841 I 4,404 
5,437 

15:1,302 

108,933 
52, 140 
56,793 

61.313 
42,894 
18,419 

58,905 
41,300 
17,605 

5, 930 
52,976 

2, 407 

47,619 

DOl\IESTIC TRADE-Continued 

120 116 118 115 103 103 
194 186 178 171 !63 162 

50 47 49 49 46 48 
19 18 18 19 18 19 

48 48 48 50 50 48 
43 43 44 42 41 41 
9 g 8 8 9 11 

98 99 103 99 84 93 
115 !OJ 103 97 89 99 
93 95 !OJ 98 73 82 
96 99 105 99 86 94 
99 103 106 100 84 94 

108 106 109 100 96 104 
101 100 104 97 85 102 
84 100 101 94 81 97 
95 96 98 105 74 80 

105 99 105 99 76 S3 
100 100 109 103 86 95 
94 96 102 90 85 95 
94 95 98 97 93 101 

105 104 104 105 105 109 
113 105 107 114 Ill 110 
102 98 100 98 106 108 
107 10! 105 101 101 107 
104 108 104 106 107 108 
112 112 Ill 113 111 115 
110 103 104 104 104 111 
93 !OJ 100 98 101 109 

103 102 100 108 103 106 
109 105 104 103 105 111 
105 111 110 110 105 121 
99 98 98 98 104 106 

102 102 104 103 108 106 

139 145 139 129 127 129 
133 138 136 136 138 134 

310,175 311, 771 328,424 322,649 273,067 32H. 568 
95,107 95, 175 100,408 92,911 79, 657 98,508 

215,068 216, 596 228,017 229, 738 193,410 230,060 

291.5 287.6 285.3 287.0 242.6 294.9 
279.4 269.5 261.3 265.9 216.1 261.8 
323.5 304.0 293.3 304.2 263.3 301.7 
275. H 270.9 276.6 271.1 228. ·' 281.3 
312.0 325.5 317.8 349.2 307.1 366.1 
307.8 300. [> 318. I 323.6 329.2 321.6 
279.4 271.1 291.0 306.3 323.5 298.5 
340.5 331.2 353.8 371.4 376.7 336.0 
290.3 277.6 312.2 296.0 305.9 303.8 
346.7 348.1 354.7 385.9 376.3 375.5 

8,820 8, 078 8,483 8, 261i 7, 980 9,124 
3,087 2, 888 2, 858 2, 736 2, 508 2. 889 
5, 733 

5.190 I 5, 625 5, 5291 5, 472 6. 235 
10,122 10.187 10,235 10,005 10,097 ~. 987 
4,661 4, 87,, 5.032 5, O:l4 I 5, oJ9 I 4, 867 
5,461 5,312 5, 203 4, 971 5, o78 I 5,120 

I 

EMPLOYMENT AND POPULATION 

I.'i3, 490 

108,964 
52, 108 
5G, 856 

62.32.5 
43, 379 
18,946 

60.179 
42. 102 
18, 077 

6,393 
53,785 
2,147 

46,638 

11\3,699 

108, S79 
51, !)80 
56,899 

61,789 
43,182 
18,607 

60,044 
42.154 
17,890 

6,645 
.53, 400 
I. 744 

47, o9z I 

I 

153,900 1M,J221 

I 
108, 8321 108, s:m 
51,883 .11,8:!4 
56. 94 9 57. (102 

62 803 
43: .508 
19. 294 

61,193 
42, 558 
18,635 

7, 440 
53,753 
I, 609 

46,029 

63,783 
44.316 
19, ·167 

61,803 
43,149 
18,654 

8.035 
53, 7oS 

1 
1. 980 i 

45,053 I 

154, 353 

108.851\ 
51. 798 
57. o.os 

64,382 
-14.602 
19. 780 

62,526 
43,504 
19, 022 

7, 908 
54,618 
I. 8.56 

44, 474 

154,595 

108,896 
51.778 
57, 118 

64,208 
44. 720 
19, 488 

62.630 
43, 764 
18,866 

7. 688 
54.942 

1.578 

44,688 

113 
166 

47 
19 

47 
43 
10 

112 
116 
110 
114 
ll4 
124 
119 
ll2 
106 
112 
118 
111 
108 

107 
111 
100 
106 
108 
115 
112 
101 
101 
107 
109 
105 
108 

132 
128 

338,278 
100,873 
237,405 

334.1 
285.1 
369.0 
316.1 
:394.4 
302.1 
274.9 
324.3 
293.8 
344.8 

8, 925 
2, 836 
6, 089 

IO.Oii9 
4, 792 \ 
5, 267 

!54, 853 

108,956 
51,780 
57. 17H 

63,186 
43,672 
19, 514 

61,580 
42,830 
18, 750 

7,526 
54,054 
1,606 

45,770 

122 
172 

50 
21 

46 
43 
11 

112 
116 
105 
Ill 
115 
119 
117 
118 
108 
ll4 
121 
Ill 
107 

108 
Ill 
103 
109 
112 
114 
110 
104 
103 
108 
114 
105 
106 

135 
121 

374,319 
117,371 
256,949 

362.0 
325.6 
418.0 
340.7 
403.8 
302.7 
271.3 
327.1 
290.0 
359.3 

10,129 
3,103 
7, 026 

10, 116 
4, 723 
5,393 

155, 107 

109,064 
51,826 
57, 2~8 

53,452 
43,522 
19,930 

61,836 
42,632 
19,204 

7, 668 
54.168 

1, 6IG 

45,612 

136 
182 

50 
'21 

47 
43 
10 

134 
1:18 
129 
132 
140 
144 
131 
120 
131 
144 
145 
130 
125 

112 
121 
106 
110 
114 
129 
116 
107 
104 
109 
118 
109 
114 

133 
117 

398,865 
121,494 
277,371 

439.3 
445.9 
500.6 
411.6 
456.1 
339.0 
319.2 
365.9 
313.2 
36.3. 7 

9. 795 
2,812 
6, 983 

10.077 
4, r,5o I 
5,4271 

151\,356 

109,122 
51.824 
57.298 

6.3,164 
43, :J46 
19,818 

61,336 
42,344 
18,992 

7,022 
54,314 

1, 828 

4.5, 958 

177 
197 

45 
19 

49 
42 
9 

183 
203 
188 
175 
lSI 
203 
185 
166 
179 
185 
192 
168 
189 

109 
121 
106 
109 
109 
122 
113 
104 
103 
105 
109 

'107 
!10 

107 
119 

477,842 
146, 189 
331,653 

499.6 
453.7 
534.4 
468.5 
606.5 
340.8 
314.0 
386.4 
315.7 
386.8 

9,237 
2, 516 
6, 721 

'9, 861 
4,606 
5,255 

!55, 575 

109,200 
51.844 
57,3.10 

62,688 
43, 114 
19,574 

61,014 
42,106 
18,908 

6,378 
54, G30 

1, 67-1 

46,512 

April l!lil:! 

I 
• 142 I 
'190' 

471 19 

481 42 
lOi 

831 90 
81 ' 
81 
87 
95 
86 
72 
80 

'81 
80 
81 
83 

108 
118 
102 
106 
115 
122 
115 
96 

100 
•110 
'114 
Ill 
105 

106 
118 

248,926 
63,912 

185,014 

248.5 
228.4 
273.8 
236.3 
276.8 
328.3 
301.3 
342.2 
315.1 
376.1 

8, 746 
2,375 
6, 371 

10,015 
4,823 
5,192 

I 
ll)fi, 7831 

109.260 
51, 8!)2 
57, 408 

61,780 : 
42, 86-l 
18, 9lll 

59,726 
41.480 
18, 24fi 

6,186 
53. 540 

2. 0.\4 

47,480 

124 
180 

45 
18 

48 
42 
10 

83 
• 93 
p 76 

81 
8.~ 
93 

• 84 
83 
82 
82 
8.3 
80 
85 

105 
• 111 
• 101 

105 
10~ 
115 

• 105 
113 
100 
110 
109 
100 
101 

•113 
• 116 

246, 186 
67, 87!J 

178,303 

263.3 
242.7 
296.1 
240.0 
284.7 
314.1l 
292.4 
340.3 
:300.0 
3~1. I 

8, 209 
2, 465 
5, 744 
9, 861 
4,800 
5, 061 

11\6,997 

109.274 
51.810 
.)7, 464 

f\1, 838 
42. 8!i8 
18,980 

59, 7!i2 
41. ~82 
18.270 

6, 064 
5:l.688 

2, 086 

47,436 

r Revised. " Preliminary. 
tRevised series. Data have been revised to reflect use of new base period and to incorporate other major changes. Revisions back to 1941 for accounts rPcein>ble and back to 1919 for sales 

by districts and for stocks will be shown later; revisions 11919-50) for total U. S. sales are shown on p. 32 of the February 1952 SURVEY. 
*Data on total wholesale trade have been substituted for the series on service and limited-function wholesalers. Figures for earlier periods appear on pp. 15--24 of the October 1951 SuRVEY. 
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enlf"SS otherwhw stat.-d~ stati~tic~ through 
1950 and descriptiv..- nolt:~s arf" shown in t;he 
1951 Statistical Supplelllent to the Survey 

EMPLOYMENT-con tinued 

lishments: Employpes in nonagriculturalestab 
Total, unadjusted (U. S. Dept. of Labor) 

thousands .. 
Manufacturing _________ . _____ _ ___________ do. ___ 

Durable-goods industrirs _ 
Nondurable-goods industries 

-----------do ___ __________ .do. ___ 
Mining, totaL _______________ _ ___________ do .. __ 

MetaL _____ ---------- ______ _ ___________ do ____ 
Anthracite ----------------­ ___________ do ____ 

___________ do ____ Bituminous coal_ 
Crude-petroleum and natura 1-gas production 

thousands .. 
Nonmetallic mining and qua rrying _____ do ____ 

Contract construction ________ _ ___________ do ____ 
Transportation and public uti lities ______ .do ____ 

Interstate railroads _________ _ ___________ do ____ 
Local railways and bus lines ___________ do ____ 
Telephone _________________ _ ___________ do ____ 
Telegraph __________________ _ ___________ do ____ 
Gas and electric utilities __ _ ___ --- _____ do ____ 

Trade _______________ ---------- ___________ do ____ 

Wholesale trade_------------ -------- ... do ____ 
Retail trade ________________ _ ___________ do ____ 

General-merchandise store s __________ do ____ 
Food and liquor stores ___ _ ___________ do ____ 

Automotive and accessorie s dealers ___ do ____ 
Finance. __ ----.--------------- ___________ do ____ 
Service ________ ---- _______ -_--- ___________ do ____ 

Hotels and lodging places __ _ ___________ do ____ 
Laundries __________________ _ ___________ do ____ 
Cleaning and dyeing plants_ ___________ do ____ 

Government. ________________ _ -----------do ____ 

Total, adjusted (Federal Reserv e) _________ _cto ____ 
___________ do ____ 
___________ do ____ ~~~~~:~~~~:~~============= Contract construction ________ _ ___________ do ____ 

Transportation and public uti lities _______ do ____ 

Trade .. -----------------------
__________ _cto ____ 

Finance .• --------------------- ___________ do ____ 

Service_ -------.----- __ ---- ---- ____ . ______ do ____ 

Government_-------------_--- ------- ____ do ____ 

Production workers in manufactu ring industries: 
Total (U.S. Dept. of Labor) __ _ ______ thousands __ 

Durable-goods industries _____ _ -------- ___ do ____ 
Ordnance and accessories __ _ ____________ do ____ 
Lumber and wood produc 

ture) ----------------- __ 
Sawmills and planing mill 

ts (except furni-
______ thousands •. 
s ___________ do ____ 

Furniture and fixtures ______ _ --- -------•-do ____ cts _________ do ____ Stone, clay, and glass produ 
0 lass and glass products._ 

Primary metal industries __ . 
___________ do ____ 
___________ do ____ 

Blast furnaces, steel wo rks, and rolling 
millst. -------------- ___ _ _____ thousands __ 

Primary smelting and re fining of nonfer-
rous metals _____________ _ _____ thousands __ 

Fabricated metal prod. (exce 
chinery, transportation 

pt ordnancf', rna-
equipment) 

thousands •. 
t electrical) and 
_____ thousands .. 

Heating apparatus (excep 
plumbers' supplies _____ _ 

Machinery (except electrical ) __________ do ____ 
Electrical machinery _______ _ ------- ____ rlo ____ 
Transportation equipment_ ____________ do ____ 

Automobiles _____________ _ ___________ do ____ 
Aircraft and parts ________ _ ___________ do ____ 
Shin and boat building and repairs ... do ____ 
Railroad equipment ______ _ -----------do ____ 

ducts ...... do ____ Instruments and related pro 
Miscellaneous mfg. industrie s. _________ do ____ 

Nondurable-goods industries _ -- _________ do ____ 
Food and kindred products_ ___________ do ____ 

Meat products ___________ _ ___________ do ____ 
Dairy products ___________ do ____ 
Canning and pn•serving __ _ ___________ rlo ____ 
Bakery products _________ _ ___________ do ____ 
Beverages ________________ _ ___________ do. --

Tobacco manufactures_ ____________ do ____ 
___________ do_ 

----------_.do_ = 
Textile-mill products _______ _ 

Broad-woven fabric mills. 
Knitting mills_----------­

Apparl\1 and other finishe 
------ ____ do ____ 
d textile prod-

nets. __ ----- _____ ---- ___ _ _____ thousands .. 
Men's and boys' suits and 
Men's and boys' furnish 

coats ______ do ____ 
ings and work 

clothing _______ ---------------thousands __ 
VVomen's outerwear ______ _ ----------.do ____ 

Paper and allied products __ _ ------- ___ .do ____ 
rd mills_ .. do ____ Pulp, paper, and paper boa 

Printing, publishing, and all led industries 
thousands .. 

Newspapers. ____ ---------- ___________ do ____ 
Commercial printing _____ _ ___________ do ____ 

r Revised. v Preliminary. 

SUHVEY OF CURRENT BUSINESS 

Febru- I Marcb I April ary May June 

1951 

July 

EMPLOYMENT AND POPULATION-Continued 

45,390 45,850 45.998 46,226 46,567 46,432 46,724 46,956 
15, 978 16,022 15,955 15,853 15,956 15,813 16,008 16,039 
8, 877 8,969 9,003 8, 975 8, 998 8,839 8,878 8, 913 
7, 101 7, 053 6, 952 6, 878 6, 958 6, 974 7, 130 7,126 

930 924 911 915 927 906 922 9I7 
I06 105 104 '103 I05 105 10.5 104 
73 72 68 70 70 66 68 68 

402 396 382 377 378 359 370 367 

252 250 255 258 265 268 270 269 
97 100 103 106 108 108 110 110 

2,228 2,326 2,471 2, 598 2,686 2, 754 2,809 2, 768 
4, 082 4, 112 4, 132 4,137 4, 1Gl 4,176 4, 190 4,178 
1, 429 1, 451 1, 463 1.463 1, 468 1,468 1,468 1,457 

144 144 144 144 143 141 142 141 
623 626 629 630 637 648 652 648 
48 48 48 49 48 49 48 47 

520 519 520 521 527 534 535 532 

9, 554 9, 713 9,627 9,683 9, 732 9,667 9, 641 9, 781 
2, 593 2, 590 2, 579 2, 568 2, 581 2, 594 2, 596 2, 594 
6, 961 7,123 7,048 7, 115 7, 151 7, 073 7, 04.5 7, I87 
1, 431 1, 5I2 1, 453 1, 475 1,458 1,407 1.399 1, 487 
1, 257 1, 264 1, 264 1, 271 1. 270 1, 268 1, 260 1, 274 

735 736 739 742 750 756 757 754 
1, 839 1, 854 1, 865 1, 874 1,893 1, 908 1. 914 1,898 
4, 657 4,682 4, 745 4, 789 4, 835 4,852 4,839 4,831 

432 435 445 452 478 510 507 473 
351 351 354 360 365 369 365 362 
145 150 153 159 161 158 153 157 

6,122 6, 2I7 6,292 6,377 6,377 6,356 6, 401 6,544 

46,078 46,266 46,411 46,507 46,626 46,602 46,553 46,465 
16,009 16,058 16, 102 16,081 16,097 16,026 15,891 15,801 

939 930 914 .916 923 899 914 912 
2,503 2, 056 2, 574 2, 572 2, 558 2, 574 2, 601 2, 587 
4,117 4,147 4, 153 4,140 4,132 4,134 4,143 4,157 
9, 769 9, 762 9, 773 9, 821 9,857 9,837 9,822 9, 791 
1, 848 1, 854 1, 856 1, 865 1,874 1,880 1,895 1, 908 
4, 728 4, 729 4, 745 4, 765 4, 787 4, 780 4, 791 4, 783 
6,165 6,230 6,294 6,347 6, 398 6,472 6, 496 6,526 

13, 186 13, 189 13, 108 12,993 13,064 12,885 13,069 13,087 
7,371 7,428 7,445 7,406 7,409 7, 226 7, 261 7, 279 

27 29 30 32 34 38 41 44 

736 722 752 764 773 748 754 745 
428 426 '443 449 456 443 449 443 
324 326 317 301 286 284 285 28.5 
473 479 483 484 485 478 484 482 
128 130 132 131 130 124 130 130 

1, 153 1, 159 1,161 ], 162 1.172 1,155 1,165 1, 162 

'559 561 '562 565 572 572 575 573 

47 47 47 46 48 47 48 47 

852 858 859 850 843 813 8I7 810 

132 134 133 130 128 123 122 121 
1, 215 1, 23I 1, 239 1, 242 1, 252 1, 235 l, 209 1, 219 

716 724 718 707 704 684 696 707 
1, 233 1, 253 1, 243 I. 233 1, 237 1,187 1, i98 1, 211 

791 793 774 752 73~ 684 675 679 
288 299 309 318 333 347 357 :360 
95 96 94 95 98 101 99 102 
49 54 56 58 59 47 57 60 

215 218 221 222 223 221 224 226 
427 429 422 409 400 383 388 :l88 

5, 815 5, 761 5, 663 5, 587 5, 655 5,659 5,808 5, 808 
1, 099 1, 096 1, 085 1,099 1,146 1, 225 1, 307 1, 330 

2.38 233 229 229 23:! 2~6 233 235 
95 99 103 110 116 116 114 108 

I27 I25 128 137 I 54 226 305 330 
188 190 190 190 192 I92 192 193 
145 147 143 145 155 161 161 156 
80 78 76 74 76 75 84 89 

1, 269 1, 223 1, 214 1, 206 1, 20.1 1,167 1, 152 1, 136 
604 564 567 574 588 574 561 501 
236 236 230 222 216 210 212 205 

1, 115 1,106 1,047 998 1,000 990 1, 047 1, 037 
141 141 138 135 135 129 139 I38 

259 2!i3 261 253 245 233 238 239 
317 305 267 249 255 271 295 284 
42.3 424 427 424 426 418 4!9 416 
209 209 212 213 215 214 215 214 

510 5I2 510 510 512 507 509 515 
I 50 150 15I 152 152 151 151 153 
170 170 I68 168 169 167 166 167 

46,902 r 46,852 
15, 965 '15, 890 
8, 942 r 8, 976 
7,023 6, 9I4 

9I7 '917 
104 'I05 
67 67 

367 •368 

269 '269 
109 'I07 

2, 761 •2, 633 
4,166 '4, 165 
1,440 1,428 

141 'I41 
649 653 
48 47 

529 528 

9,893 '10,109 
2,622 '2,657 
7, 271 '7, 452 
1, 550 '1, 701 
I, 281 1, 295 

748 759 
1,898 '1, 907 
4, 770 '4, 734 

437 430 
360 357 
159 157 

6, 532 6, 497 

46,415 '46, 482 
15,748 '15, 7!il 

914 '916 
2, 630 '2, 581 
4,173 '4, 169 
9, 770 '9,827 
1, 917 r 1, 926 
4, 746 '4, 758 
6, 517 6, 544 

12,997 '12, 904 
7, 296 T 7, 314 

47 50 

740 r 719 
439 '428 
289 294 
479 472 
128 125 

1,160 '1, 149 

570 '.558 

47 47 

809 '805 

120 120 
1, 242 1, 255 

707 T 718 
1.205 '1, 234 

667 '655 
362 395 
I04 111 
62 63 

228 ZlO 
390 '388 

5, 701 '5, .~90 
1, 254 r I. HiO 

236 '246 
I03 r 99 
238 '145 
195 '192 
I 50 147 
89 8.) 

1,133 r 1, ];)2 
546 544 
209 209 

1,019 '1,008 
131 '1I7 

238 '233 
270 r 279 
413 •411 
212 212 

517 '519 
153 154 
169 170 

t Figures for 1939-46 on the revised basis for the indicated series, available since puhlieation of the 1951 STATISTICAL SuPPLEMENT, will be shown later. 
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r 47,592 '45, 903 • 45,834 
'15, 912 '15, 776 • 15,819 
'8, 999 •8,946 • 8, 971 
•6,9I3 •6,830 p 6, 848 

'9I5 '909 p 905 
'106 '107 •107 

67 67 ----------
•369 '368 •365 

269 268 ----------
ri05 100 100 

'2, 524 '2,316 p 2, 276 
'4, I51 '4, 109 p 4, 105 

I, 416 1,397 ----------
'141 141 ----------

654 653 ----------
47 47 ----------

527 525 ----------
, IO,o46 '9, 706 p 9, 653 

l' 2, fi58 '2,o27 p 2, 636 
'7, 988 '7, 079 p 7, 017 
'2,089 r 1, 474 • 1, 442 
'I, 312 'I, 266 :P 1, 2fi8 

768 '751 p 747 
'1, 911 '1, 906 p 1, 919 

4, 702 •4,672 p 4, 667 
426 424 ----------
35fi 356 ----------

'I55 15.') ----------
6,831 6, 509 p 6, 490 

'46, 548 r 40,459 '46, 528 
'I5, 811 '15, 8.'30 p 15,840 

'916 '915 p 915 
'2, 576 '2, 54!; p 2, 557 
'4, 151 '4, 145 p 4, 141 
'9,881 r 9, 837 p 9, 870 
'1, 930 'I, 916 p 1, 929 

4, 749 r 4, 743 p 4, 738 
6,534 6,528 p 6,.-1:-J~ 

'12, 911 r 12,775 • 12,sm 
'7,325 '7, 269 p 7, 28ti 

'52 '54 •55 

'695 '657 p 651 
•411 :J89 ---------

294 '293 p 293 
4ti5 451 p 448 
123 120 -- ---

r 1, lf)4 r I, lf)3 PI, 102 

'572 57! -- -------

47 47 --- ------

'808 '807 p 810 

118 114 ----------
I, 270 '1, 276 p 1. 281 
•725 '723 p 727 

'1, 239 '1, 240 1' 1, 24;) 
r65] 640 ----------

406 415 ----------
109 115 ----------
63 61 ----------

'232 '231 p 2:12 
'38I r 374 '

1 3H2 

r 5, 586 ·.~ • .006 p 5, ,)17 
'I. 12:l r 1,008 p 1, 0114 

'251 24fi ----- ----
9(i 9:l ---·-------

'123 lOS ----------
191 1S7 ----------

'146 13(i ----------
84 qQ p 80 

1,142 '1.1:):) P I, 120 
547 540 --------

•211 209 ----------
'1, 033 'l, 02fi vI, 049 

'12I 125 --- ------

'237 220 ----------
r 294 299 ----------

409 '404 p 40:J 
212 211 --- ------
-o19 .514 ".111 
155 151 ---- ------
170 170 ----------



S-12 SURVEY OF CURRENT BUSINESS 

Unless o-therwise stated, st.atistics through ~~~--------
1950 and descriptive notes are shown in the Febru-
1951 Statistical Supplement to the Survey ary I March I April I May 

1951 

June July 

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

I Production workers in mf~. industries-Continued 
Total (U. S. Dept. of Labor)-Continued 

Nondurable-goods industries-Continued 
532 539 Chemicals and allied products ____ thousands __ 538 531 528 526 531 543 

Industrial organic chemicals __________ do ____ 163 167 168 170 172 172 174 175 
Products of petroleum and coaL _______ do ____ 191 192 194 194 198 198 198 197 Petroleum refiningt __________________ do ____ 148 149 !50 !51 !54 !54 154 IM 
Rubber products __________ ------------ _do ____ 222 220 219 220 220 217 218 218 '!'ires and inne.r tubes _________________ do ____ 91 88 87 88 90 90 92 92 
Leather and leather products ___________ do ____ 374 371 353 331 344 336 343 327 Footwear (except rubber) ____________ do ____ 239 237 225 210 222 215 221 208 

Manufacturing production-worker employment 
index, unadjusted (U. S. Dept. of Labor)t 

106.6 106.6 105.0 1947-49= 100_- 106.0 105.6 104.2 105.7 105.R 
Manufacturing production-worker employment 

106.8 106.9 106.8 index, adjusted (Federal Reserve)t _1947-49= 100 __ 107.1 105.8 106.0 104.8 JG3. 9 

Miscellaneous employment data: 
221,485 Federal and State highways, total§ _____ number __ 233,036 258,291 286,236 315, 230 323,393 326,930 314,679 

Construction (Federal and State) _______ _cto ____ 56,363 67,538 92, 164 115, 462 130,395 138, 673 140,248 135, 5fl2 
Maintenance (State) ________ ----------- _ _do ____ 113,856 114, 118 114,672 118,484 128,859 128,024 129,429 124, 067 

Federal civilian employees: 
2,146 United States ______________________ thousands __ 2,196 2, 240 2, 273 2, 313 2,334 2,341 2,330 

Washington, D. C., metropolitan area_ .do ____ 240 244 247 248 256 258 254 250 
Railway employees (class I steam railways): 

1, 287 TotaL------- ____ ------- ____________ thousands __ 1, 309 1, 321 1, 324 1,330 1,330 1,332 I, 321 
Indexes: 

Unadjusted _____________________ 1935-39= 100 __ 122.8 124.9 126. 1 126.4 127.0 127.0 127.1 126.1 Adjusted ______________________________ _cto ____ 125.9 128.0 128.1 126.9 125.2 124.3 124.5 123.1 

PAYROLLS 

Manufacturing produ~tion-worker payroll index, 
128.5 130.0 129. 5 128.1 129.8 unadjusted (U.S. Dept. of Labor)t.J947-49=l00 __ 126.4 128.4 130.9 

LABOR CONDITIONS 

Average weekly hours per worker (U. S. Dept. of 
Labor): 

40.9 41.0 40.7 All manufacturing industries _____________ hours __ 41.1 40.7 40.2 40.3 40.6 Durable-goods industries~ ________________ do ____ 41.6 41.9 42.0 41.8 41.8 40.9 41.3 41.6 
Ordnance and accessories _______________ do ____ 42.7 43.1 42.7 43.2 42.4 43.1 43.9 44.2 
Lumber and wood products (except furni-

ture) ______________________________ hours_ 40.5 40.6 41.4 41.5 41.9 39,8 40.9 40.6 
Sawmills and planing mills ___________ do ____ 39.9 40. I 41. I 41.3 41.5 39.6 40.6 40.2 Furniture and fixtures _________________ do ____ 42.2 42.3 41.1 40.4 40. 4 39.7 40.8 41.1 

Stone, clay, and glass products _________ do ____ 41.3 41.9 42. 1 41.9 41. s 41.4 41.5 41.5 Glass and !(lass products _____________ do ____ 40.3 41.0 41.3 40.4 40.4 40.4 39.2 39.3 
Primary metal industries ______________ do ____ 41.1 41.8 42.1 41.7 41.8 41.1 40.9 41.3 

Blast furnaces, steel works, and rolling 
41.3 m illst ______________________________ hours __ 40.0 41.6 41.1 41.4 40.8 40.2 41.0 

Primary smelting and refining of nonferrous 
metals ____ ------------------ _____ .hours __ 41.3 41.3 41.9 41.8 41.9 40.9 41.4 40.4 

Fabricated metal prod. (except ordnance, rna-
41.7 42.1 41.8 chinery, transportation equipment) hours_ 42.0 41.8 41.0 41.3 41.7 

Heating apparatus (except electrical) and 
41.5 41.9 41.5 41.2 plumbers' supplies ______ --------- _hours __ 41.2 39.6 39.9 40.8 

Machinery (except electrical) __________ cto ____ 43.5 43.8 43. 9 43. 6 43. ,) 43.0 43.0 43.2 
Electrical machinery _______ --------- ___ do ____ 41.3 41. 3 41. 3 41. 5 41.5 40.4 40.8 41.5 
Transportation equipment_ ____________ do ____ 40.8 41. 2 40.9 40. g 40.4 :l9.9 40.9 41.1 

Automobiles _________ ------------- ___ do ____ 39.9 40. 3 39. 7 39.8 38.9 37.9 39. ,) 39.8 Aircraft and parts ____________________ do ____ 43.3 43.9 44.0 43. 9 43.8 43.7 43.6 43.9 
Ship and boat buildiugandrepairs ____ do ____ 40.4 40.2 39.9 39.8 40. I 40.4 40.2 40.0 
Railroad equipment _________________ do ____ 40.8 41.1 41. 5 41.2 40.3 40.7 40.7 40.7 

Instruments and reJated products ______ do ____ 42.2 42.3 42.5 42.3 42.6 41.8 41.9 42.2 
MisCDilaneous mfg. industries __________ do ____ 41.6 41.5 41.3 40.7 40.8 39.9 40,1 40.4 

Nondurable-goods industries _____________ do ____ 40.0 40.0 39.7 39.3 39.4 39.3 39.1 39.4 
Food and kindred products ____________ do ____ 41.0 41.0 41.2 41.6 41.9 42.2 42.0 42.8 Meat products _______________________ do ____ 39.9 40.6 41.2 41.6 41.8 41.8 41.3 41.9 Dairy products ______________________ do ____ 44. 1 44.4 44.3 45.1 45.4 4f,. 4 44.9 45.0 Canning and preserving _____________ do ____ 37.8 37.5 38.7 38. 1 38.6 40.8 41.7 43.5 Bakery products _____________________ do ____ 41.5 41.5 41.6 41.9 42. 1 42.2 41.9 42.1 Beverages ____________________________ do ____ 40.3 40.9 40.5 41.2 41.9 42.0 41.9 41.8 
Tobacco manufactures _________________ do ____ 37.9 36.8 36.8 36.6 37.9 37.6 38.5 39.5 Textile-mill products __________________ do ____ 40.8 40. 5 39.9 38.8 38.6 37.7 36.7 36.9 Broad-woven fabric mills ____________ do ____ 41.2 41.2 40.9 39.9 39. r, 38.3 37.1 37.1 

Knitting mills ____ ---------------- ___ do ____ 38.8 38. 1 36.7 35.3 35.6 35.4 35.3 35.5 

Apparel and other finished textile products 
hours __ 37.5 37.4 36.5 35.3 35.3 35.4 35.8 35.6 

Men's and boys' suits and coats. ____ do ____ 38.0 38.6 37.5 36.3 36.0 36.2 35.0 3.1.1 
J\Ipn's and boys' furnishings and work 

clothing ______ ----------------- ___ hours __ 37. 4 37.9 37.0 35. 5 35.0 34,4 35.3 35.5 'Vomcn's outrrwf'ar _________________ do ____ 36. 7 35.9 35. I 34.3 33.8 34.9 35.4 34.4 
Paper and allied products ______________ do ____ 43. 4 43.7 43.7 43.4 43.1 42. k 42.6 42.8 

l'nlp, paper, and paperboard mills ___ do ____ 44.5 44. 7 44.8 44.6 44.3 44 .. o 44.1 44.2 
Printing, publishing, and allied industries 

hours __ 38.4 38.9 38.9 38.7 38.8 38.6 38.7 39.2 
Newspapers ___ ------------------- ___ do ____ 36.0 36.6 36.8 36.7 36.7 36.3 36.3 36.9 Commercial printing ________________ do ____ 39.4 40.3 40.0 39.7 39. ~ 39.8 39.9 40.5 

Chemicals and allied products _________ do ____ 41.8 41.9 41.8 41.7 41.7 41.6 41.5 41.7 
Industrial org-anic chemicals _________ do ____ 40.8 41. 2 41.3 41.3 41.:l 41.3 41.0 40.8 

Products of petroleum and coaL _______ do ____ 40.6 40.6 41.2 40.9 40.7 41.8 40.6 41.4 
Petroleum refiningt---- ___ ----------_do ____ 40.2 40.2 40.9 40.5 40.4 41.6 40.2 41. 1 Rubber products ______________________ do ____ 38.9 40.0 40.0 41.3 41.9 41.0 40.7 40.9 Tires and inner tuhes ________________ do ____ 35. 5 37.6 37.0 39.4 41.7 41.4 41.2 ' 40.9 

Leather and leather products _____ ----~do ____ 39.2 38.4 36.5 35. 4 36.7 37.1 36.41 35.91 Footwear (except rubber) ____________ do ____ 38.8 37.9 35.4 33.9 35.6 36.3 35.4 34.6 

544 '542 
172 173 
197 '197 
IM 154 
215 '219 
90 '95 

320 '317 
201 '198 

105.1 !04. 3 

103.4 103.3 

303,304 '273, .)42 
128,757 '99. 528 
121, 524 120,521 

2, 335 2, 342 
249 249 

1, 305 1, 293 

124.6 123.3 
120.5 122.2 

i 

I 
129.8 129.8 

40.5 40.5 
41.7 '41. 5 
44.0 '43. 9 

41.3 '40. 6 
40.8 '40. 4 
41.4 '41. I 
41. 7 40.9 
39.8 39.2 
41.2 41. 2 

40.4 '41. 0 

41.6 41.1 

41.7 41.4 

41. 1 40.4 
43.4 '43. 2 
41. 5 '41. 8 
40.9 '40. 7 
39.7 '39.1 
43.3 '43. 9 
40.2 '39.1 
40.9 '40. 6 
42.3 42.5 
40.6 40.6 

38.9 39.2 
42.0 42.0 
41.5 '44. 1 
44.3 43.8 
42.5 37.0 
41.7 •41. 5 
40.8 '40. 6 
39.7 '39. 3 
37.2 37.8 
37.0 37. fi 
36.3 r 37.3 

34.6 35.5 
32.5 '32. 2 

35.0 35.6 
32.8 '34. 6 
42.5 42.4 
44.0 43.8 

38.6 38.7 
36.7 :w.; 
39.5 , :Ju. 9 
41.8 41. 8 
40.3 '40. 4 
40.9 r 40. 7 
40.4 '40. 6 
40.3 '40. 5 
39.9 '40. 5 
35.4 I '3.1. 6 
33.9 '33. 9 

53 
17 

'19 
15 

'21 
'9 

8 
1 
6 
5 
9 
6 
3 
6 

32 
•20 

104. 4 

103. 

'246, 18 
r 75,05 
118, 55 

2, 34 
24 

'1, 28 

'122. 
'124. 

132. 

41. 
42. 

r 45. 

'40. 
'40. 
'42. 

41 
40. 

'42. 

'41. 

41. 

'42. 

41. 
44. 

r 42. 
41. 
40. 
44. 

'40. 
40. 

•42. 
41. 

39. 
r 42. 
'44. 

44. 
38. 
41. 

'40. 
39, 
39. 
39. 
37. 

36. 
'33. 

35. 
'35. 
'42. 

44. 

39. 
37. 
40. 

'41. 
40. 

'41. 
41. 

'41. 
'40. 
r 37. 
'36. 

4 
8 

2 
2 

9 

7 
1 
0 
2 
3 
2 

9 

5 

3 
0 
3 
6 
3 
2 
1 
.I 
6 
4 

9 
3 
4 
1 
7 
4 
5 
6 
3 
3 
6 

2 
9 

7 
8 
8 
3 

7 
7 
8 
6 
1 
1 
1 
8 
6 
6 

April ln•i2 

I 1952 

536 p 539 
170 

'193 I p 193 
153 1-

'219 p 21~ 
96 

'331 p 342 
214 

103.3 p 103. ,) 

103.7 '103. 7 

•227,517 
p 55,813 

p 118,621 

2,359 2, 370 
249 Z4S 

1, 256 pI. 2.12 

p 119. 7 ! p 1 I!l. 4 
p 124.5 : p 122.4 

i 
130.9 i----------

1 

' 40. 91 p 40, " 
'41.9 •41.X 
'44.3 p 44. !\ 

, ~g:a __ . 40, 

r 41. 7 1' 41. 0 
' 40.8 v 41. I 

39.9 
'41. 6 p 41. 4 

41.2 

41.3 

'42. 1 p 42.0 

40.7 it_ 
' 43. 9 p 4:l. 8 
, 42. 3 1 • 42. 3 

41. 6 t' p 40. 8 
40. 7 I_~_ ~ 

!~: ~ l=======~== 41. 1 I _____ ~~ .. _ 
'42. 21 p 42. 2 
'41. 0 p 40. 9 

39. 5 i ,. :l9 .. \ 
r 41.6 · J1 41. i) 

42.3 ! . 
44.2 ,_ ---------
38.7 I _________ _ 

!U!:::::::--
~ ~~: g j ~ ~~: ~ 

39.0 ! ______ _ 
37. 21 _________ _ 

36. 1 p 36,7 
33.4 ----

1 
3.1. 9 1-------
36.0 ~---~--~~ ':;:b ___ :_42.6 

'38. 8 p 38. j 
36.0 
40.4 

'41. 6 p 41. 0 
40.2 

'40. 7 p 40. 7 
40.7 

'41.1 P 40. I 
41. 1 

'38. 3 p 38.9 
37.8 

' Revised. • Preliminary. tSee note marked "t" on p. S-11. 
tRevised series. Indexes have been shifted to new base period; monthly data be?"inning 1939 will be shown later. January 1951 data arc as follows (1947-49= 100): EmploymL'Ilt, unad­

justed, 105.2; employment, adjusted, 105.8; payrolls, unadjusted, 126.8, 
§ Total includes State engineering, supervisory, and administrative employees not shown separately. 
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(Jnle-ss otherwise stRted, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

LABOR CONDITIONS-Continued 

A vrra.~r wPrkly hours per worker, ('tc.-Continurd 
Konn1anufacturing industries: 

1\fining: 
:II Pta!. _______ ----------. _____________ .hours __ 
.I nthracite_ ----------- _________ . ______ .do. __ _ 
Bituminous coaL. _____ ---------- ______ do ___ _ 
Crude-petroleum and natnrnl-gas production: 

J'(•troleum and natural-~as production 
hours __ 

J'\omnetallic mining and quarrying _____ do. __ _ 
ron tract ronstruction _____ . ______________ do ___ _ 

1\~ onhuilding construction ______________ do __ _ 
Rnildine: ronstruction _______________ do ___ _ 

Transportation and public utilities: 
Lor•nl railways and bus linos ___________ do ___ _ 
TPicphone ____ . _______________________ .do ___ _ 
TPlc~rapht ____________________________ .do. __ _ 
C:ns and electric utilities ______________ .do. __ _ 

1'mdc: 
"'llolcsale trade _______________________ do. __ _ 
Retail trade (except. eating and drinking 

places)* _________________________ hours __ _ 
fi-rnPr~l-rnrrchandisr storf'S. ________ .flo ___ _ 
Foodandliqnorstorrs _____________ do ___ _ 
Automotive and accessorks drnkrs ___ do ___ _ 

Srn·irf': 
Hotels, year-round _____________________ do ___ _ 
Lal1nrlrirs ____________________________ .Oo_ 
f'lmning and dyeing plants_ . ___ .do. 

Inrlustrinl di,putes (strikes and lock-outs): 
B~>t~innin.e: in month: 

'\\" ork stoppagr-,c:; ______________________ nnmhf'r __ 
"\\' orkrrs involved _________________ .thousands __ 

Jn pffcct during month: 
""ork stoppages __ .. _________________ .nnmhcr __ 
"\\"orkf'rs involvPd __________________ thousands __ 

?IT:m-rlnysirllcduringmonth_ _____ do 
i'PrrPnt or available working- timf' _____________ _ 

( ·. 8. F.rnploymPnt Sen·ipf' ph!('rmrnt artiYitif's: 
't\"onaQTienltnral placernf'nts _________ thou~anrls __ 

PnrmploymPnt compensation: 
Initbl rlaims __ ------------------ ___________ do ___ _ 
f'ontinnPd claims __________________________ do. __ _ 
H(•nrfit. paymrnts: 

TI('llf'flf'briPS, 'Vet>kly avprngp _____________ dO .... 
.\mount of payments__ _ __ thons. of doL 

\"r1Prnns' mwmploymrnt allowancPs: 
I nil i:ll rlnims ____________________ . ____ thousnnds .. 
('ontimwd rlaims _________________________ .cto ___ _ 
Amount of payments ........ ------ .t.hons. of doL_ 

J-'ahor tnrn-ovrr in manufacturing estahlishmrnts: 
Accpssion rate ... mont.hly rate per 100 employees __ 
f'cparation rate, totaL _____________________ do ___ _ 

Discharges _____________ ----------- ______ .do ___ _ 
Lay-offs ____ ---------- ____________________ do ___ _ 
Quits ____ . ______________________________ do ___ _ 
Military and miscellaneous ______________ do ___ _ 

WAGES 

A Vf'ragc wrekly earnin~s (U. S. Department of 
Labor\: 

All manufacturing industries.__ _ __ .. dollars .. 
Durah1~-goods industriPs _____ _ __ do. 

Ordnance and acressories ______ . _______ do __ _ 
Lum her and wood products (except furniture) 

dollars __ 
Rawmills and planing- mill::L. "-~-----do ___ _ 

Furniture and fixtures ________________ do ___ _ 
f:tmw. clay, and glass products _________ do ___ _ 

Olass and glass products. ____________ do ___ _ 
Primary metal industrifos ______ .... do ___ _ 

Blast furnaces, steel works. and ro11ingmil1st 
dollars __ 

Primary smelting and refining of nonf(ITTOUS 
metals _______________ .. _ -·--- __ dollars __ 

Fabricated metal prod. (except ordnance, ma­
chinery, transportation equipment) 

dollars __ 
Heating apparatus (except electrical) and 

plumbers' supplies__________ .dollars_ 
l\lachinery (except electrical) ___ .. ____ do ___ _ 
El••ctrical machinery___ _ ___ do ___ _ 

Transportation equipment. ____________ do ___ _ 
Automobiles ____ . ------------------ do_ 
Airrra.ft and parts ____________________ do 
Ship and boat building and rrpairs __ do_ 
Hail road equipment. . do_ 

Inslrnnwnts and rr1atrd produrt:->__ do_ 
l\fi~c('llancous mfg. industrit•s ___ do_ -~1 

SURVEY OF CURRENT BUSINESS 

1951 

Febru- I M rch I ary a April May June July 

EMPLOYMENT AND POPULATION-Continued 

43.7 
30.2 
34. 1 

40.5 
42.0 
35. 7 
37.7 
35.3 

46.0 
39.2 
44.7 
42.0 

40.6 

40. 1 
36.3 
39.5 
45.5 

43.2 
40.5 
40.1 

'347 
'186 

'548 
':J22 

'1, 940 
'. 26 

438 

770 
3, 845 

883 
71,369 

3 
19 

391 

4.5 
3.8 

.3 
.8 

2,1 
.6 

63.84 
68.18 
70.92 

56. 13 
55.30 
58.15 
63.15 
65.04 
73.12 

74.16 

69.18 

68.18 

69.60 ' 
75.08 
64.80 

74.05 
74.29 
75.86 
68.80 
71. 1(1 

67. 0\i I 
58.41 

43.3 
23.1 
33.6 

40,6 
43.6 
36.3 
38. 5 
35.8 

45.7 
38.9 
44. 6 
41.5 

40.6 

39.7 
35. s 
39.3 
45. 4 

43.3 
40.9 
42.0 

353 
131 

550 
2SO 

1. 7:10 
. 22 

513 

719 
3, 627 

807 
71, 584 

2 
15 

315 

4.6 
4.1 
.3 
.8 

2,5 
'5 

64.57 
69.30 
72.71 

55.58 
55.06 
58.67 
64.53 
66.17 
75.11 

77.35 

69.14 : 

69 . .15 

70.89 
76.43 i 
65.34 ' 

75.73 
76.13 
77. 3.1 
68.78 
75.13 
67. P.4 
58.18 

44.0 
21.6 
33.9 

41.2 
45.0 
37.4 
40.3 
36.8 

4/i. 9 
38.7 
44. 6 
41.5 

40.6 

39.9 
3.\. 9 
39.6 
4.1. ,I 

43.3 
41. 1 
42.4 

550 
235 

1. 910 
. 2.1 

552 

983 
3, 534 

740 
62, 294 

1 
9 

197 

4. 5 
4. 6 
.4 

1.0 
2. 7 
. 5 

64.70 
69.68 
70.97 

58.95 
58.49 
56.96 
65.09 
66.91 
75.70 

77.92 

70. 18 

69 .• 11 ! 

70.22 
7fi. 78 
65.58 

74.81 
74.52 
i7.13 
68.31 
77.36 
68.55 
58.03 

' 

44.2 
30.1 
33.3 

40.4 
45.7 
38.3 
41.8 
37. 5 

46.5 
39.0 
45.4 
41.5 

40.6 

39.8 
:lo .. s 
:39. 7 
45. 2 

4:l. 4 
41.4 
43. I 

412 
164 

fif:O 
2J\0 

1. ~20 
. 23 

610 

908 
3, 977 

773 
70, 799 

1 
6 

146 

4. 5 
4. 8 
. 4 

1.2 
2. 8 
.4 

64. 55 
69.60 
72.45 

59.72 
.19. 22 
56.28 
65. II 
65.81 
75.02 

7tl. 90 

70. !8 

69. 18 

H!l. (;71 
71i.:!O 
66. 57 

74.97 
74.90 
77.22 
G8. 46 
76.M 
68.78 
57.39 

41.8 
31.0 
34.8 

40.4 
45. 7 
38.4 
41.3 
37.7 

46.8 
39.4 
45.1 
41.7 

40.7 

40.4 
3H. 5 
40 .. I 
45.6 

43.4 
41.5 
42. 6 

389 
189 

51i0 
21i0 

1. 790 
-23 

585 

1,118 
3, 701 

821 
68,780 

1 
5 

97 

4. 9 
4. 3 
.4 

LO 
2.5 
. 4 

65.08 
70.27 
71.02 

61.51 
60.92 
56.03 
65. 25 
65.97 
76.03 

78.70 

70.73 

69.43 

69.50 
7ti. 6.1 
67. 15 

75.14 
74.88 
77.31 
70.42 
75.64 
69.44 
57.85 

42.0 
35.3 
32.7 

42. I 
45.8 
39.0 
42.9 
38.1 

46.5 
39.8 
44.8 
42.0 

40.7 

40.8 
:37. 1 
41. 1 
45.3 

43.4 
41.3 
41.6 

440 
276 

liOO 
320 

I. SRO 
. 24 

586 

J. osr. 
4, 042 

748 
65,925 

l 
5 

105 

4. 2 
4. 4 

.:3 
1.3 
2. 4 
.4 

64.24 
68.79 
73. 10 

57.43 
57.46 
55. 74 
65.04 
67. 14 
74.76 

77. H4 

69. !10 

f)7. \_)"' 

ti7. 40 
75. 4~ 
66. 13 

74. 3:J 
73.30 
77.48 
71.59 
75.82 
68.18 
56.46 

44.5 
26.3 
34.9 

40.2 
46.3 
39.1 
42.7 
38.2 

46.2 
39.2 
44. fi 
41.9 

40. 7 

40.8 
3fi. 9 
41.0 
45.3 

4:!.3 
40.\1 
40.3 

490 
210 

625 
:J50 

2. 600 
.31 

628 

950 
4,071 

801 
75,131 

1 
5 

93 

4. 5 
5. 3 
.4 

1.4 
3.1 
.4 

64. ~2 
69.55 
73.71 

60.49 
60.29 
57.53 
64.74 
63.19 
73.70 

75.25 

70. 46 

68.681 

67. z:; I 
1r>. ~J4 
66.:\4 

76.36 
76.:H 
77.48 
71.96 
77.05 
68. ,11 
56.82 

44.1 
27.2 
36.5 

41.8 
46.1 
38.9 
41.9 
38.2 

46. 1 
.39. 4 
44.4 
42.2 

40.9 

40.0 
35.9 
40.0 
45.2 

42.9 
41.3 
41.6 

430 
200 

600 
340 

2, 420 
.34 

621 

724 
3, 329 

758 
62,049 

1 
3 

66 

4. 3 
5. I 
. 3 

1.3 
3.1 
'4 

65.49 
71.01 
76.47 

61.51 
61.06 
58.40 
65.74 
65.40 
75.79 

78.72 

fi8. fi4 

70.14 

fl9. 89 
77. 2"1 
68.06 

77.43 
77.53 
79.28 
71.52 
76.96 
69.93 
57.01 

T HPYi~t·ll. v PrPliminary. t~Pr note marked "t" on p. 8-11. 

44.4 
35.1 
36.3 

40.5 
47.0 
39.3 
42.6 
38.5 

46.2 
39.1 
44.3 
42. 1 

40.8 

39.8 
35. () 
39.6 
45.4 

42.9 
41.1 
41.5 

470 
240 

040 
:Joo 

2, 750 
.32 

610 

902 
3, 692 

713 
67,449 

1 
3 

53 

4. 4 
4. 7 

. 4 
1.4 
2. 5 
.4 

65.41 
71.10 
75.50 

62.32 
61.49 
58. 7!1 
65.93 
65.67 
74.82 

75.79 

70.47 

70.39 

70. fiS 
77.86 
68.27 

77.14 
77.34 
78.07 
70.57 
77. Ofi 
70.26 
58.18 

43.4 
36.8 

r 3fi. 2 

'40. 4 
'44.5 
'36. 8 

38.7 
'36.4 

'46.3 
39.2 
44.2 

r 42.0 

'40. 8 

'39. 4 
'o.l.l 
r 39.7 

45.3 

43.1 
41.0 

'40. 7 

300 
70 

550 
190 

1, 600 
. 21 

498 

948 
3, 817 

749 
6R, 607 I 

1 
3 

50 

3. 9 
4. 3 

. 3 
1.7 
1.9 
. 4 

'65. 85 
'71. 05 
, 75. n8 

'60.86 
'60. 56 
'58. 81 

65.03 
'65. 50 
r 75. 23 

'77. 49 

r ti9. ~15 

f)9. !)2 

r !;(l . .')~ 

r ~~·. {"•:1 
'(i9.10 

'77.05 
r 76.44 
'79. 8.5 
r 72.37 
r 76. 4$) 
r 70.98 

58.71 

'44. 6 
31. I 
38.5 

41.6 
'43. 9 

38. I 
39.1 

'37. 9 

44.3 
32.5 
38.8 

41.3 
43.7 
37.9 
39.8 
37.5 

46.2 
38.7 

I 43.9 

S-13 

'47. 5 
38.8 
44. :l 
42.3 42. I , ___ _ 

'40.1 
r 3fl. 9 
'40.0 

45.6 

43.3 
41.5 

'41. 2 

40.8 

39.9 
:10.0 
39.5 
45.2 

43.2 
41. r. 
41. I 

200 p 400 
5.1 p 190 

500 v fiOO 
100 v I, 250 
900 p 1, 2:i0 
.12 P.14 

426 473 

1, 1.11 1. 382 
4, 114 6, 157 

797 T 1, 18.1 
70, 024 ' 116, 4()9 

1 1 
3 4 

57 '83 

3.0 '4.4 
3. fi 4. 0 
.:l .:J 

1. 5 1. -t 
1.4 1.9 
. 3 .4 

'f.7. 40 
r 72.71 
r 77.57 

r 59.63 
'58. 59 
"no. 44 

65. 47 
r G7. 18 
r 77. 77 

'79. 40 

r 72. ~2 

'72. 25 

"71. 53 
T 79. !~() 
T 70.18 

'79. 33 
'79. C3 

80. 8V 
'73.M 
'7fl. 99 
T 7I.Iil 
'iiO. 65 

'67. 08 
r 72. 2R 
'7li. 95 

'56. 44 
55.39 

"()0.17 
'64. 79 

66.39 
'76.84 

78.36 

74.55 

'71. 70 

70. r.1 
'7D. 90 
'70.60 

79.li2 
80.87 
79. ifi 
74. 17 
77.34 

'71. 19 
'60. 02 

p 350 
p 18.1 

p !).)0 

p 250 
p 1, 270 

p. 15 

42'1 

890 
5. Hi9 

1, 14r. 
105,023 

1 
3 

65 

>3. 9 
p 3. 9 
p .3 
p I. 3 
PJ.9 
P,4 

p 66.83 
p 72.02 
p ik. 10 

p 58. 43 

v no. 03 
p 65, 10 

p 75. so 

)> 71. fil 

v SO. ];5 
p 70. !){) 

p 77. ()4 

P 71. tH 
p ;)9.1\7 

*::\(•w S(•rh•:-<. Data hPginning 1947 will hp shown latPr. I SN• note "f' for this pu.gc; comparable figure for Decomhrr 19.'31, 43.8. 
tH('\"i:-:.(•d ~t·ril'S. Ikginning 19.1)2, d:lt:l. con•r all donwstic (land-line) t•mployl't'S t'XC('pt nH•sscngt•rs and those compr•ns:Jt(•d PntirPiy on a commission basis; C'arliPr da1a <•xeludr grnPral and 

Uivbional ht':Hlquartcrs perso:uu•1 an1l tr;dnt>PS in school. 



S-14 SURVEY OF CURRE~T RUSIXESS April Hl52 

Unless otlu>:rwise stutf"d~ statistics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey Febru- I March I April May June ::~: I August I Srhteerm-j october :'\obYPm- :· n,b:~;'rn- -~~:,~utr;1TFrbru-

ary <'r I rr ' ' I fii'Y 
---------------------------~----~----~--~~--~----~----~----~--~----~--

WAGES-C.ontinued 
A Vf'.rag-1? wrt>kly ean1in~s, ('te.-C:ontinned 

All manufacturing industries-C'ontinuen 
Kondurable·goorls industrips________ dollars __ 

Food and kindred products.____ do .. _ 
Meat products.______________ _ ... do __ _ 
Dairy products. ___ ------------- ____ do .. _ 
Canninp: and preserving ______________ do ____ 

1 ~~;~;,~g~~o-~~:~~: =~====~=====::=::==:~g:::: i 
Tobacco manufactures. ________________ do ____ I 
Textile-mill products ___________________ do ___ _ 

Broad-woven fabric mills _____________ do ___ _ 
Knitting mills_ ----·---- __________ do ___ . 

Apparel and other finished tPxtilr products I 
dollars __ 

1'vfPn's and boys' snits and coats _____ do ____ ! 

M~~~~i~~~---~~~~~-~:~~!~~·!:'!~~-~~-~on;:s~-1 
Women's o~1terwear __________________ do ___ _ 

Paper and allied products. -----------.dO----~ 
Pulp. paper, and pajJPrhoard mills ... do ___ _ 

Printing, publishing, and alliPd industries 
dollars __ 

N C'wspapers ___ . ______________ ----- ___ d<L __ _ 
Commercinl printing ___ ------- _______ ct o ___ _ 

Chemicals aml allierl produots __________ do ___ _ 
Indus1ria.1 organic cheTnicalR __________ (lo ___ _ 

Products of petroleum and coaL. ______ do ___ _ 
Pot roleum rPfiningt. ----------------.do .. __ 

Ru hbcr pro<luets. ______________________ do. __ _ 
'I' ires and imwr tnb('S_ --------------.flo ___ _ 

Leather and leatlwr products ---------- do ____ l 
FootwPar (except rnbbrr) __________ do .... 

Nonmanufactnring indnstrirR: 

]\ 1tf ~~fL ________________________________ ct o ___ _ 

An thmcite. ---------------------------.do __ _ 
Bituminous coaL_ ---------·------------do ___ _ 
Cru0<'-pC'trolC'um and natural-gas production: 

PPtrolcum and natural-gas production 
dollars .. 

Nonrnrtallic mining and quarrying _____ dQ ___ _ 
Contract construction ____________________ do ___ _ 

Nonbuilding conRtniction ______________ ct.o ___ _ 
Building construction ___ ----------- ... do ___ _ 

Transportation and public utilities: 
Local railways and bus lines ___________ do ___ _ 
'frlephone ____________________________ do ... 
'T'<•lovmph t _ . ________________________ cto ..•. 
Gas and clrctlic utilities. ______________ do ___ _ 

Trade: 
Wholesale trade. _______________________ do ___ _ 
Retail trade (except eating and drinking 

places)* ____________________ . ___ .. dollars .. 
Genrral-mercllanO:ise stores __________ do __ 
Food and liquor stores ___ .. ________ .. do. 
A utomotiYe and accessories dealers ... do. 

Finance: 
Banks and trust compani~s. ___________ do. __ 

Service: 
Hotels, year-round ___________________ do .... 
Laundries ______ .. ·-·-·----------- .. do ___ _ 
Cleaning and dy~ing plants ____________ do .... 

Average hourly earninp:s (U. S. Department of I 
Labor): 

All manufacturin~ indus.tries _____ ~ _______ dollars __ 
Durable-goods mdustnes .... ____________ .do ___ _ 

Ordnance and acc~ssories ______________ do ___ _ 
Lum her and wood products (except furni-

ture) ______________ .. _____ ._ ... __ . .dollars __ 
Sawmills and planing mills ___________ do .... 

Furniture and fixtures __________________ do ___ _ 
Stone, clay, and glass products _________ do ___ _ 

Glass and glass products __________ do ___ _ 
Pri1nary metal industries _____________ do __ _ 

Blast furnaces, steel works, and rolling mills+ 
dollars. 

Primary smPlting and refining of nonferrous 
metals .... __ .. _______ --------- ... dollars. 

Fabricated metal prod. (PXCtlpt ordnance, ma­
chinery, transportation equipment) 

dollars __ 
Heating apparatus (except electrical) and 

plumbers' supplies . _____________ dollars __ 
Machinery (except electrical)._. ____ ... do ___ _ 
Electric.almachincry __ --·-------------do ••.. 

Transportation equipment _____________ do ___ _ 
Automobiles __________ ------------ __ .do ... _ 
Aircraft and parts ____________________ do ___ _ 
Ship and boat building and repairs ... do ___ _ 
Railroad equipment ______________ .... do ___ _ 

Instruments and related products ___ ... do .... 
Miscellaneous mfg. industries .......... do ___ _ 

Nondurable-goods industries _____________ do •.•. 
Food and kindred prodncts ____________ do .... 

Meat products. _____ -------------. ___ do ___ _ 
Dairy products. ___ ---------------- .. do ... . 
Canning and prcse.rving __________ . _ ._do .... l 
~:~~~rg~~~~~~~~:::::::::::::::::::: :~~::::1 

EMPLOYMENT AND POPULATION-Continued 

oR. 32 
.\9. 04 
60 .. 25 
ti9. 45 
48. f4 
55.49 
71.13 
43. 17 
53.94 
54.22 
49.24 

48.:J8 
511.32 

39.68 
5fl.08 
65.36 
70.49 

74.23 
79.06 
73.24 
67.17 
70.26 
78.44 
81.28 
6:J. 37 
60.95 
49.43 
46.99 

73.46 i 
6fl. fl5 
75.67 

77. 15 
60. 77 
7.). 47 
72. 20 ' 
7fi. 14 

70. fl6 
57. 5k 
64. Hi 
71..16 

6,3.62 

49.56 
37.43 
52.1>9 
().')_]() 

49.55 

35.04 
36.25 
41. 78 

1. 561 
1.639 
1.661 

1.386 
L:l86 
1. 378 
1. 529 
1. 614 
I. 779 

1. 854 

I. 675 

1. 635 

I. 677 
I. 726 
1. 569 

1. 815 
1. 862 
1. 752 
I. 703 
1. 744 
1. 589 
1. 404 

1. 458 
1. 440 
1. 510 
1. 348 
1. 292 

u~~: 

58.40 
,19 .. 12 
61.92 
59. n.-.. 
4S.M 
,\5 .. 32 
72. ;)5 
42.03 
53.34 
53. 72 
48.54 

47.27 
57.13 

40. 17 
52.49 
66.16 
70.80 

75.74 
82.13 
75.52 
67. 54 
71.15 
78.93 
81.89 
65. RS 
71.40 
48. 73 
46.43 

i2.8:l 
50.68 
74. (i() 

76. f\91 
63. 74 
7fl. 99 
74. HI 
77.44 

70.42 
5il. .12 
64. H:l 
70. 14 

63.62 

48.95 
36.44 
,52.02 
65.29 

49.70 

34.68 
3G. 85 
44.14 

1.571 
1.6M 
1.687 

1.369 
1.373 
1.387 
1..540 
l.lil4 
1. 797 

1.873 

1. 674 

I. 652 

1. 692 
1. 745 
1. 582 

1. 838 
1. 889 
I. 762 
1.711 
I. 828 
1 .. 199 
1.402 

1.460 
1. 442 
1. 525 
1.351 
1. 297 
1.333 
1. 769 1 

58. 16 
59. fl(i 
62.91 
59. fil 
50. :>9 
511. 3i 
71.97 
42. ,os I 
52. 87 
53.95 
46.76 

44.97 
54.90 

38.96 
48.37 
66.38 
71.37 

75.78 
82.98 
74. 76 
67.84 
71.82 
81.33 
84.87 
65.96 
70. 15 
46.65 
43.65 

74. 62 
47.20 
7.1. 63 

80.30 
6.1. 88 
79. (l(j 

7R. 2il 
79. 75 

70.92 
5o. 12 
64.l0 
711..38 

49.84 
3fi. 98 
fi3. 18 
fill. 34 

50.08 

34.90 
37.32 
44.90 

1. 578 
1.659 
1.662 

1. 424 
1.423 
1.386 
1. 546 

'1. 620 
1. 798 

1.873 

1. 675 

1. 655 

1. 692 
1. 749 
1.588 

1. 829 
1. 877 
1. 753 
1. 712 
1. 864 
1.613 
1.405 

1. 465 
1. 448 
1. 527 
1. 347 
1.302 
1.355 
1. 777 

57.93 
60.10 
63.90 
60 .. 52 
48.~8 
57.24 
73.75 
42.49 
51.37 
52. (;7 
45.04 

43.56 
53.29 

37.28 
47.30 
65.92 
70.96 

75.66 
83.49 
74.60 
68.14 
72.07 
81.31 
84.77 
68.56 
75.92 
45.38 
41.70 

74.96 
66.67 
73.86 

78.30 
67. 22 
81. fi2 
81.21\ 
81. 8:l 

72.17 
56 .. ~9 
6!i. 97 
70. 72 

63.78 

49.83 
311. 71 
,\:l.H 
66. 2:.? 

50.11 

35.02 
37.96 
45.90 

1. 586 
1.665 ! 
1. 677 

1.439 
1. 434 
1. 393 
1..5.14 
1. 629 
I. 799 

1.871 

1.679 

1. 655 

1.69! 
1. 750 
1.604 

1.833 
1.882 
1. 759 
1. 720 
1.858 
1.626 
1.410 

1.474 
1. 452 
1. 536 
1.342 

u~~ 1 
1. 790 ~ 

58.47 
61.80 
67.88 
61.11 
49.25 
57. 9:l 
7.1. 21 
44.49 
51.07 
i\2.10 
45.18 

44.05 
52.85 

36.82 
47 .. 12 
65.56 
70.84 

75.82 
83.16 
74.86 
68.72 
72.48 
81.20 
84.76 
71.27 
82.44 
46.90 
43.79 

70.89 
68.94 
77. G7 

78.74 
67.82 
82.41 
Rl. 48 
82.71 

72.77 
r.s. 12 
1\ii. ·14 
71. on 
64.3.\ 

50.74 
:n.7o 
:i4. 72 
67. (];j 

50.06 

35.24 
38.06 
45. 4.5 

1.599 
I. 681 
1.675 

1.468 
1. 468 
1.387 
I. .561 
1.633 
1.819 

1. 901 

1.688 

1. 661 

1.687 
1. 762 
1.618 

1.860 
1. 925 
1. 7&5 
1. 756 
1. 877 
1. 6,30 
1.418 

1.484 
1.475 
1.624 
1.346 
1. 276 
1.376 
1. 795 

58.48 
61.1\5 
68.21\ 
()2. 02 
4n. 20 
.'ill.lii 
7.1. ()4 

44. 03 
4n. ss 
50.25 
44.57 

45.10 
52.82 

30.15 
52.35 
65.44 
71.73 

75.50 
82.36 
74.86 
69.01 
73.06 
84.06 
87.94 
70.81 

r 83. fii 
47. 12 
44.39 

72.32 
79.50 
73. 71 

83.32 
68.84 
83.73 
84.81 
83.63 

73.19 
59.30 
71.23 
71.82 

(i4 .. 5,\ 1 

5L 491 
:18. 51 
5.\. 44 
t)n.m 

50.50 

35.46 
37.83 
44.26 

1. 598 
1. 682 
1. 696 

1. 443 
1. 451 
1.404 
1. 571 
1. 662 
1. 819 

1. 903 

1. 709 

1. 658 

l. 702 
1. 754 
1. 637 

1.863 
1. 934 
1. 77.3 
1. 772 
1. 863 
1.631 
1.415 

1.488 
1. 461 
1. 633 
1. 36(i 
1. 206 
1.378 ' 
1.801 

57.91 
61. 15 
67.48 
f)O. 70 
5:1.00 
58.07 
75. 13 
44.08 
48.08 
48.30 
44.44 

46.11 
51.56 

36.99 
53.45 
64.84 
70.38 

75.54 
82.29 
74.77 
68.18 
7I.ti7 
80.55 
83.70 
69 .• \2 
82.07 
41\.19 
43.29 

75.74 i 
58.52 
7i. 23 

78.15 
69.59 
84 .. 46 
85. 27 
84.31 

72. 72 
.58. 84 
70.47 
71.73 

64. 51 

51.37 
38.01 
55.23 
67.18 

50.28 

35.29 
37. 38 
42. 5fi 

1. 596 
1. 684 
1. 679 

1. 479 
1. 485 
1.410 
1. 560 
1. 612 
1. 802 

1. 872 

1. 702 

1. 663 

I. 685 
1. 766 
1. 626 

1. 867 
1. 932 
1. 777 
1. 790 
1. 893 
1. 635 
1.417 

1.481 
1. 456 
1. 634 
1. 352 
1. 271 
1. 38il I 
1. 793 i 

1\8.67 
62.06 
68.411 
fl2.10 
54. ~3 
f,8, r,g 
75. 11 
41.75 
4~. 74 
48.75 
44.84 

45.89 
51.98 

37.67 
51. .50 
65.57 
71.29 

77.69 
85.13 
7fl. 99 
68.43 
72. 54 
83. 21 
81\.60 
70.18 
81. f.4 
45.92 
42.73 

76.43 
60. ~6 
81.61 

8.3. 68 
70.63 
8fi.l9 
84. 72 
85.42 

73.11 
fiP. 97 
72.33 
72 .. 88 

65.64 

50.80 
37. 19 
F>4. 24 
67. n4 

50.36 

35.78 
37.87 
44. 72 

l. 613 
1. 707 
1. 730 

1. 515 
l. 519 
1. 421 
1. 584 
1. 664 
1. 835 

1. 920 

1. 699 

1. 682 

1. 713 
L 788 
1.640 

1. 884 
1. 948 
1. 806 
1. 788 
1. 891 
1. 657 
1.426 

1.489 
1.450 
1. 634 

1. 380 I 1. 249 
1. 394 
1. 797 . 

I 5S.OO, 
1;]. 91 I 
67. (\,) i 
~g: ~~ i 
58.. 38 
72.54 
45. 30 
49.29 
48.77 
46.06 

43.70 
47.81 

37.14 
47.33 I 

1\5.32 1 

71. 15 

76.27 
84.59 
75. 13 
f!S. 18 
71.17 
81.72 
84.68 
68.67 
78.76 
4,\. 31 
41.83 

76.!0 
78.24 
80.62 

78.93 
7L 72 
86. 21l 
86.61 
86.20 

73.23 
59. 9·1 
72.34 
72.92 

6.1. 44 

50.43 
~1\. 5li 

~~: ~~ i 
50.78 

3!\. 91 
37.73 
44. ~6 

1. f\15 
1. 705 
1. 716 

1 . .509 
1. 507 
1. 420 
1. .181 
1. 6.\0 
1.816 

1. 876 

1. 694 

1. 688 

1. 719 
1. 794 
1. 645 

1.8Jl5 
1. 948 
1. 803 
1. 830 

'1. 884 
1. 661 
1. 433 

1.491 
1. 474 
1. 630 
1.368 1 

L.13o 
1. 400 
1. 778 

' Revised. • Preliminary. t See note marked" t" on p. S-11. 
•New series. Data beginning 1947 will be shown later. 

I See note" t" on p. S-13; comparable figure for December 1951, $70.47. 

tRevised series. See note" t" on p. S-13. 

'59.07 
'6~. 34 
r i3 .. ~1 

f\0. 09 
'47. RO 
'59. 26 
r 74. Pi-~ 
r 46.26 
'50. 46 
'50.01 
'47. 56 

'45.12 
'47. 59 

'38. 13 
'50. 41 
'65 .. 64 
'71. 31 

'77.09 
'85. 51 
'76. 57 
'68. 72 
r 71.63 
'81. 28 
'84. 89 
T 69. 4fi 
'80. 27 
'45. 85 
'41. 93 

'74. 43 
'81.84 
'81.09 

:~u;~ 
'81.116 
'79. :lO 
'82. 26 

73. 11 
'60. 84 

72. \3 
'7:1. 29 

'Ofi. 52 

'49. 92 
'~0 .. 12 
'M .. ~J,o 
r 07. 1~ 

'51. 13 

'36. 20 
':17. 93 
r 4:t 71 

'1. 626 
'1. 712 
'1. 724 

'1. 499 
'1. 499 
'L431 

1. 590 
•1.671 
'1.826 

'1.890 

r 1. 702 

1.689 

'1. 721 
1. 797 

' 1. 653 

'1. 893 
'l. 955 

1.819 
'1. 851 
'1.884 
'1. 670 

1.446 

'1. 507 
'1. 508 
'1. 667 

1. 372 
'1. 292 
'1. 428 
'1. 836 

', 

'60. 49 
r 64. 1:{ 
'73. 84 

61.65 
'51. 08 
'59.16 
r 72. s~ 
'46. 73 
'52. f\6 
'52. 58 

47.83 

'46. 37 
'50. 31 

'38.16 
T 52. f:.5 
'66.73 
'72. 39 

'79.83 
'89.16 
'79. 20 
'69. 05 
'72. 27 

82.41 
r R6. 31 
'73.49 
'85.44 
'48. :l9 
'45. 27 

'79. ill 
69.98 

'86.47 

'83. 28 
'67.30 
'84. 58 
'79.80 
'85. 65 

'75. 24 
'59. 36 

72. H\ 
'73. 77 

'66. 30 

'49. 92 
'37. 23 
r 54.32 
r fli. 21 

'52.14 

'36. 81 
38.39 

'44. 41 

'1. 636 
'1. 723 
'1. 720 

'L465 
'1. 461 
'1.439 

1. 589 
'1. 667 
'1. 843 

'1. 895 

'1. 751 

1. 700 

'1. 732 
'L816 
'1. 659 

r 1. 907 
'1. 976 

1. 830 
1.834 

'1. 901 
'1. 681 
r 1. 465 

r 1. 516 
'1. 516 
'1. 663 

1. 398 
'1. 320 
'1. 429 
'1. 798 

'60. 04 
'03. :J2 

09.84 
62. 7fi 
50. 8\l 
58. Gl 
72. 4n 

'4.1. 51 
T 52. 57 

52. 22 
47.91 

'4<\ 71 
.10. 50 

38.27 
.5:3. 89 

'66. 74 
71.98 

'77. 68 
83.41 
78 .. f>l\ 

'68.8.\ 
71.68 

• 60.04 
v 63. 56 

T 82.17 1! RL60 
85.92 

r 74. /(i P 74.03 
87.87 

' 49. 4.) ' v 50. 45 
47.02 

79.43 -
73.42 .. 
86.99 

83.80 
66.47 
84.82 ' 
81.23 : 
85 .. 50 i-

1 

78. R7 i- _ 
59.52 

I 70.77 
73. 25 

66 .. 22 

.51.:19 
3f'. 2:J 
.~-L fi7 
~)\). 9.t 

52. 14 1----------
36. ()31-------- .. 
38.60 ----------
44. ~9 

•1.6401 
1. 725 

r 1. 737 

rJ. 411 
1.413 

'L443 
'1. 588 

1. 664 
r 1. 847 

1. 902 ' 

1. 805 

v 1.638 
p 1. 723 
Jl I. 755 

p 1.432 

•1.703 •1.705 

1. 735 
•1.820 •1.8~0 
'1.669' p 1.6i\8 

1.9141 p 1.903 
1. 987 -
1.842 
1. 836 
1. 868 

'1. 687 • L 694 
'1. 464 v 1. 459 

•1. 520 
1. 522 
1. 6.51 
1. 420 
1. 315 
1. 426 
1. 798 

• L 520 
r L 528 



Unlf•ss otherwiHe stated., statistics tlnough 
19:50 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

SUHVEY OF CURRENT BUSINESS 

1951 

~~~~~ ~ ~ ~~~~~~~~~~N~I 
--~----~----L---~----~----~----~--~--

EMPLOYMENT AND POPULATION-Continued 

S-15 

I 1952 

Decem· Janun.r I Ij~ebru-
ber Y ary 

-·------- ------

--- --- -----· -----------------.-----.------,-------.------,------,------.-----.-----.-----.-----.-----.----.----

A vera~~ houri: :a~:,:~::·:~;:t~nued I I 
All mnnufaeturing industries-Continued I 

N ondur:1 hle-goods industries-Continued 
Tohnrro manufactures _______________ do1lars __ 
'J'exlile-mill products ................. cto ___ _ 

Brnud-woven fahric mills _____________ do ____ l 
Knittin~ mills _______________________ do. __ _ 

Apparel and other finished textile products 
dollnrs __ 

:MPn's an(l boys· suits and coatf-1 ____ do ___ _ 
1\tT en's and boys' furnishings and work 

elot hing ______ ... __ ------------ ___ dollars __ 
'\Vonwn's outerwear __________________ do ___ _ 

Paper anr! allied products .. ____________ do ___ _ 
Pulp, paper, and paperboard mills. do .... 

Prinl ing, publishing, and allied industries 
dollars __ 

1\' C'WRpapers __________________________ do ___ _ 
C'ommereial printing _________________ do ___ _ 

Chomieals and allied products ..... _____ do ___ _ 
Industrial organic ch~micals __________ do ___ _ 

Products of petroleum and coaL _______ do ___ _ 
Petroleum refining+_._ ... _._ .. _______ do ___ _ 

Rnhhcr proctucts ... __ . _________________ cto .. __ . 
Tire~ and inner tuhes. ________________ rlo ____ \ 

Le;tthrr and leather produrts __________ .rlo ____ . 
Footwear (except ruhber) ____________ do ____ : 

Nonnwnufacturing- industries: I 
1I~T;~ltl;{ _______ ------------------------ ___ do ___ _ 

A nt.hrneite ____________________________ .do ____ l 
Bituminous coaL ______________________ do ____ j 

retroh'U!ll and na1ural-gn.s proflnrtio 

1.139 
I. 322 
1. :nc, 
]. 269 

1. 290 
1. 482 

1. 061 
I. 528 
1. 501i 
1. 584 

I. 933 
2. 221 
1. 859 
]. 607 
1. 722 

1. 932 
2.022 
I. 629 
1.886 
I. 261 
1.211 

J.(i81 
2. 207 
2. 219 

1.142 
1. 317 
1.304 
]. 274 

I. 264 
1.480 

1.060 
]. 462 
]. 514 
I. .184 

I. 94711 
2. 244 
I. 874 
I. fil2 
I. 727 

I. 944 
2. 037 
I. 647 
1. 899 
]. 269 
I. 225 

1. 682 
2.194 
2. 222 

1.157 
1.325 
1. 319 
1.274 

1.232 
1.461 

1.053 
1.378 
1. 519 
1..193 

1.948 
2. 255 
1.869 
1.623 
1. 739 

1. 161 
1. 324 
1. 320 
I. 276 

l. 234 
1. 468 

1.0.50 
1.379 
1.5HI 
1.591 

1. 955 
2. 27/i 
1. 879 
I. 634 
1. 745 

I. 974 I. 988 
2. 075 2. 09~ 
I. 649 I. !iliO 
I. 896 1. 927 
L 278 I. 282 
1. 233 L 230 

I. 696 1. 696 
2. 185 2. 215 
2. 2.'ll 2. 218 

Crude-Ja~troleum and natur:::tl-ga:-: prod unction: .
1 cto_ ,I

1
1
0
a_rs __ - __ 1 1. 905 1. 889 1. 949 1. 938 

Nonmetallic mining and quarrying.___ 1. 447 1. 462 1. 464 I. 471 
Contract construction .. ---------------- do ____ ! 2.114 2.121 2.122 2.1:ll 

Nonhuilding construction ______________ do ..... ! l. 91.) 1. 927 I. 942 I. 944 
Buil<lini! construction ...... ____________ do .... '

1
, 2.157 2.163 2.167 2.182 

Transportation and puhlic utilities: 
Lora! railways and buslines ___________ cto ___ _l 1.536 1.541 1.545 1.51i2 
Telephone. ____________________________ cto .. __ 1. 4G9 1. 453 I. 450 I. 451 
Trlegrapht ............... --------------do____ 1.4.JJ 1.449 1.444 1.45:1 
Gas and electric utilities _______________ do____ 1. 699 1. 690 1. 696 I. 704 

'J:'radt>: 
WholesaiP trade ... _____________________ do.___ 1. 575 L 571 1.567 1. 567 
Retail trade (except eating aud drinking 

pla<'es)* __________________________ dollars .. ! 1. 236 1. 233 I. 249 1. 252 
Gcnpral-mPrchanctiscstores __________ do_ .. 

1 
1.031 1.018 l.O:lO 1.034 

~~,;,~,~~n~~~~~~~ ~,?~:.~~ories-dca1ei:;_~~3g::::l U~~ U~~ U~~ Ui~~ 

1. 174 
1.323 
1.319 
1. 269 

1. 248 
1. 468 

1.052 
1.406 
1. .521 
1. 599 

1. 954 
2. 266 
).g,.;1 
I. 648 
1. 755 

I. 995 
2.m18 
I. 70! 
I. !177 
I. 27b 
1. 230 

1. 696 
2. 224 
2. 232 

1.949 
1. 484 
2. 14!i 
I. 973 
2. 194 

l.li55 
]. 475 
1.451 
1. 704 

1. 581 

1. 256 
]. 033 
J.:l51 
I. 470 

Hotels, year-round _____________________ do.... . 811 . 801 . 806 . 807 . Hl2 Service: I 
Laundries ______________________________ do____ . 895 . 901 . 908 . 917 . 917 
CIPaninga.nddyringplants ____________ do____ 1.042 1.051 1.059 1.065 l.Oii7 

::ml' 1.312 
I. 259 

1. 2741 
I. 459 

I. 051 
]. 500 
I. 529 
1.1\12 

I. 9,)6 
2. 269 
LRSl 
1. Wi9 
1. 7{)9 

2. 011 
2. 114 
I. 727 
2. 021 
1. 270 
1.223 

1. 722 
2. 252 
2. 254 

I. 979 
1. 503 
2. !47 
1. 9\17 
2.195 

1..574 
1. 490 
1. ,)90 
1. no 
1. 586 

1. 262 
]. 038 
1. 349 
1. 477 

. ~Ji 

.916 
1. Oli4 

1.145 
1.310 
1.302 
1. 259 

1. 288 
1.473 

1.048 
1. 510 
l. 522 
1. 596 

l. 952 
2. 267 
LB74 
1. M3 
1. 748 

1.133 
1.321 
1. 314 
1.263 

1. 289 
1.481 

1.061 
1. 497 
1. 532 
1.61;) 

1. 982 
2.:307 
1.901 
1.611 
1. 778 

I. 984 2.010 
2.0R2 2.107 
1.7!'8 1.716 
l.ll\l2 I. 996 
1. 269 I. 279 
1. 223 1.235 

I. 702 I. 733 
2. 225 2. 219 
2. 213 2. 236 

1. 944 2. 002 
1. 503 1. 532 
2.1GO 2.190 
1. 997 2. 022 
2. 207 2. 236 

1. 574 1.586 
I. 501 1..122 
I. 580 1.629 
1.712 1.727 

1. 585 1.605 

1. 259 1. 270 
1.030 1.036 
1.347 1.356 
1. 483 1. 503 

.815 .834 

. 914 . 917 
1. 056 I. 075 

Construction wage rates (E. N. R.):§ I Mi~cPllanrous wag-e data: I 
Common labor _____________________ dol. per hr.. 1. 593 1. 595 l.li9.5 1. 608 1. 61-5 J.ti29 1.637 1.637 
8killc<l lahor. ___________________________ .do.... 2.615 2. 619 2. G19 2. 629 2. 048 1 2. Gk8 2. 701 2. 701 

1. 141 '1.177 '1.180 
1. 325 ' 1. 335 '1. :l40 
1.318 '1. 3:;o '1. 3:lR 
I. 269 T 1. 27,1) I. 212 

1. 26~l r 1. 271 '!.281 
1.471 '1.478 '1. 484 

1.061 '1. Oil • 1. 009 
I. 443 r 1. 4.57 T 1.4()S 
L 537 'I. 548 1. 559 
1.617 ' I. 628 • 1. 63•1 

1. 97f> '1. 992 '2. 021 
2.:lo.> '2. 3:l0 T 2. af\!) 

I. 902 'I. 919 r (. ~).1(\ 

I. 6:11 'I. 644 T]. {)52 
I. 766 '1. 773 'I. 780 

1.998 'I. 997 2. 005 
2.096 '2.091 , 2.100 
I. 704 T I. 715 , I. 7?8 
I. 974 T I. Hk2 T 2. OH4 
1. 280 'I. 2~8 1. ~~i 
1. 2;)4 'I. 237 1. 2:17 

1. 714 r 1. 715 , 1. 785 
2. 229 '2. 224 2. 2f>O 
2. 221 , 2. ~40 '2. 24(j 

1. 949 , 1.956 '2. 002 
!. .126 '1. s:;o T ) • 5:~:3 

2. Hlfi '2. 219 , 2. 220 
2.0:13 , 2.049 , 2.041 
2. 239 '2. 260 , 2. 200 

1 . .'\85 '1.579 '1. 584 
]. 533 ' !. /i.)2 '1. 5:l0 
1.6.15 I. tl:l2 I. 629 
1. 732 , 1. 745 r 1. 744 

1. 604 , 1.606 'I. 617 

1. 267 T L 267 , 1. 245 
1.027 '1. 029 '1. 009 
1. 361 , !. 3!\9 1. 35S 
1. 481 '1.482 '1.474 

.837 •.840 '.330 

. 918 '· 925 . 925 
1.069 r 1. 074 1.078 

1. 645 1.646 1. 65\ 
2. 719 2. 728 2. 751 

.73 

I 
~ - - - --------

I. 748 1. 779 1.801 
1. 33 --------- ---- ---

F'~~:'/y)_age_r~t_e~:-~i~~-~~~~-~~~:~~~-ragrP~~-~~::J. ... --- ----·---·· . 781 --1 __ [ .s2! I 
Hailwaywagos(awragc,classl) __________ do .. l 1.61i9 J.Gg11 1.716 L72SI 1.7.111 1.7681 1.746 ··1:794· 
Hoacl-huildingwagcs,commonlabor ______ ~do_~-=~---------- ---------- 1.23 ---------- __ -------i 1.24 -----------------1 

···----------'-----'-----'------'-------__:__ _ ___:_ ____ __;__ __ ___:_ ____ __:__ __ _;_ __ _ I 

BANKING 

AccPphtncP.s and comine-rcial paper outstanding: 
BankPrs' accPptances .. ------------····mil. of doL. 470 
C'mnmPrcial paper~ ------------------· ____ do____ 369 

Agricultural lo:.tn:" ont~tanding of agenci<•<:: super-
vi~('(! by t lw. Farrn Credit Admini,-;tration: 

'I'otal -------------------------------miL of doL.----------
Farm mortgag() loans, totaL ______________ do. ___ ----------

FPderal land hanks ____________________ do .... ----------
Land Bank Commis~ioner _____________ do ____ ----------

Loans to cooperatives ____________________ do..... 361 
Short-term credit. _______________________ do____ 592 

Ilank ctehits, total (141 centers)_. ____________ do .. _ 
New York City ---------------------------do ___ _ 
Outside New York City ___________________ do .... 

Federal He"·rve banks, condition, end of month: 
A8'~t~. totaL ________________________ miL of doL_ 

H<'-'l'rve hank cr~dit outstanding, totaL .. cto ..... 
Discounts and advanccs ________________ do .. _ 
United States Government securitie~ ___ do ___ _ 

Gold certificate reserves ... ______ .. ___ . __ .do .. __ 
Liabilities, total ... _________________________ do .... 

Deposits, totaL---------------.-------- .. do._._ 
Member-hank reserve balances _________ do __ _ 

Excess n•serves (cstirnatect) ___________ do ___ _ 
Federal Hes~rve notes in circulation _____ .do. __ 

Reserve. ratio_--------------- _____ -------percent__/ 

101,437 
39,067 
62,370 

47,368 
23,188 

398 
21,881 
20,852 
47,368 
20, 704 
19,066 

700 
23,110 

47.6 

479 
381 

1, 986 

456 
87 

----
998 ------ ----
95811 _____ _ 

40 ------

129,::: 1114, 

----
----
323 
700 

898 
53,17! 45,4 77 
75,941 69,4 21 

47,978 
24.150 

275 
22, :llo 
20, 567 
47, 978 
21,450 
19,014 

647 
23.041 

4fJ. 2 1 

46, 
23, 

883 

~~g I 
742 22, 

20, 
46,8 
20, 
18,9 

567 
83 

748 
01 
52 

143 
4 

23 
46 . 9 

FINANCE 
I I 
I I 

~~{ j 417 
364 

---------- 2,097 
---------- 1, 012 
---------- 974 
-------- 37 

310 315 
739 771 

116,572 120,699 
45,375 48,588 
71,197 72,110 I 
47,174 47,6341 
23,481 24,043 ' 

529 53 
22,509 22,982 
20,508 20, 514 
47,174 47,634 
20,381 20,598 
18,536 19,020 ' 

330 416 I 
2-'l,3321 23,630 

46.9 46.4 i 

I I 

I I 
:!80 384 375 398 I 437 
:!~6 36R 377 410 i 43.1 i 

---------- ---------- 2,129 ----------1----------1 ---------- ---------- 1,020 ----------l----------1 
---------- ---------- 985 
--- --·--- ---------- 35 -~~ ~ ::~: ~ 1:::: ~:-:::I 

333 347 360 399 420 
791 786 749 697 I 660 1 

110.756 111,190 107,504 123, 770 I 117, 231 I 
43,224 41.:l63 41,145 47,971 44. 802 
67,5.32 69,827 66,359 75, 799 : 72, 42R 

49,0461 47,547 47,755 49, 116 48,740 
24,033 24,309 25,058 24. 427 21. 734 I 

277 552 190 18{) 624 
23,078 23, 127 23, 734 23. 552 23,239 
20 . .504 20,611 20, 775 21; 004 21,166 
47. 547 47, 755 49, 116 48,740 49,046 
20, ii06 20,678 21,453 20,868 20,945 
18.863 19,181 19,391 19.557 19.670 

467 717 569 497 490 
Zl, 726 24.020 24,148 24,261 24,680 

46.3 46.1 45.6 46.5 46.4 

'Hevis~d. • Preliminary. tSce note markect "t" on P- S-1 I. §Rates ll.8 of Mar. 1, 1952: Common lahor, $L61i4; skilled lahor, $2.770. 
*New st•rics. Data beginning 1947 will be shown lat1•r. 18m.~ note" t'' on p. S-n; comparahJe- figure for Dl}cember 19M, $1.609. 
tRevised series. See note" t" on p. S-13. 

·!90 
434 

2,110 
1,0~9 

998 
32 

429 
651 

129. 549 
ii3, 500 
7fi, 049 

49,900 
25,009 

19 
23, 80! 
21, 4(ih 
49,900 
21,192 
20,0oH 

38V 
25, Ofl4 

46.4 

'1. 179 • 1.181 
, 1. :HR pI. :l44 

1. :;:;9 c:::::: 1. 2XS 

, uy; 1 .. :.~~~~: 
1. 066 1---------1. 497 ---------

, 1. ,,.,;; I p 1. .,(;4 
1. 636 ----- . -

' 2. 002 v 2. nos 
2. :m· ___ _ 
l. 947 1·-· 

ri.Gflf) P LGfi 6 
L iS:l 1 ... -----

'2. 019 "2- on; 
2. II I 

l-- ,. l. 81 , 1. 819 9 
2. I:JS 

I--·P L 297 , 1. 201 
1.244 1---

1. 79:1 :--
2. 2:··~1 
2. 242 

2.029 -··-
1. .121 ·---
2. 2;,s --- -----
2.041 ---------
2. 280 ---------

1. 5()9 ----··----
1.,1:18 ---------

1 1. 6121 ... ---
1. 740 -- ...... 

1. 623 -------

1. 288 ---------
l.Oii2 --- ·-----
1. 384 ----
1. 481 --- ---

.848 -- .. ---

. 928 ---------
1.080 ---

1.6!14 I. !i5 9 
2.7!lk 2. i:i 8 

.8(i ---
I ------- -----t· 

1.29 !"•• -----

----- -·--

492 493 
4i\O 517 

40~ 
67H 

l'''l Oo9 
:;;,: tor> 
74, !)!):) 

48, 941 
2~. 7~3 

32X 
22, 729 
21, 731 
48,941 
21,004 
20,077 

'634 
24.40.5 

47.9 

:396 
71R 

I 14. O.>J 
4,s, :n5 
6S, ti76 

49. "?.3 
n. uu4 

598 
22, 528 
21,992 
49, :l2:l 
21,336 
19.982 

728 
24.423 

48.1 
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{Tnl .. ss otherwise stated, statistics through I 1951 I 1952 
1950 and descriptive notes are shown in the 

Febru· I March I -::pril l~~une-~~-~-August I Septem-~- October I Novem-1 Dec~~ ·;-- -,-Febru-1951 Statistical Supplement to the Survey 
ary 

her her ber anuary ary 

FINANCE-Continued 

BANKING-continued 

FPrl('ra.l Rr~ervf' week1y reporting member banks, 
conilition, Wednesilay neare•t enil of month: 

Deposits: 
Demanil, ad.instril _________________ mil. of doL 50, 649 49, 487 50,163 50,034 49, 916 50,383 50,976 50,533 52,124 53,040 53,370 54,328 52,683 
Demanil. except interbank: 

Individuals, partnerships, and corporations 
51,813 50,104 50, 257 50,591 mil. of iloL 50,500 50,860 51,174 51, 696 53,517 53,964 55, 554 54,798 53,646 

States anil political subilivisions .. ____ .do ____ 3,640 3, 489 3, 9!i0 3, 857 3, 589 3, 644 3,362 3,300 3, 465 3,466 3, 582 3, 694 3, 599 
Fnited States Govcrnment. ____________ do ____ 2, 58~ 4, 622 3, 520 3,005 4, 679 2, 673 2,609 3, 747 2, 543 2, 241 2, 225 1, 644 2, .545 

Time, except interbank, totaL ___ .. _ .. ___ do. ___ 15,324 15,379 15,338 15,362 15,539 15, 551 15,635 15,676 15,829 15,792 16,026 16,070 16,205 
Inilividuals, partnerships, anil corporations 

14,495 14,555 14,477 mil. of iloL 14, 4B5 14, 661 14,673 14,741 14,795 14,958 14,915 15, 152 15, 176 15,275 
Rtates anil political subdivisions ________ ilo ____ 703 697 732 746 743 740 751 734 719 720 712 728 761 

Interbank (demand and time) ____________ do ____ 10,783 10,384 10, 669 10,157 10,422 11, 103 10,807 11,345 11,948 11,737 13,519 11,834 11,481 
Tnwstments, totaL ... ------------------ ___ rlo. ___ 37,312 37,491 37, 447 36, 941 37,758 37,613 37,572 37,926 38,565 38,772 39,056 39,260 38,833 

TT. R. Government obligations, ilirect and 
guaranteed, totaL ______________ mil. of doL_ 30,791 30,886 30,836 30,443 31,176 30,997 30,930 31,212 31,926 32,082 32,224 32,419 31,892 

Rills ___________________________________ do ____ 1, 577 I, 933 I, 971 1, 769 2, 745 2, 648 2, 593 2,934 3, 748 3,949 4,129 4, 319 3, 8.15 
Certificates _______________________ ----- .rlo ____ ---20:744- 1, 585 2, 224 2,239 2, 493 3,010 2,994 3,596 3,698 3, 798 
Bonds and guaranteed obligations ______ ilo ____ 20,830 20,715 20, 527 19,478 19,442 19,486 19,142 19,212 19, 185 18,531 18,456 18,286 
Notes __________________________________ rlo ____ 8, 384 8, 209 8,150 8, 147 7,368 6, 683 6,612 6,643 5, 956 5,954 5, 968 5, 946 5, 953 

Other securities_---------------- ____ ---- .do ____ 6, 521 6, 605 6, 611 6, 498 6, 582 6, 616 6,642 6, 714 6,639 6,690 6,832 6, 841 6, 941 
Loans, totaL _____ ------------------------- .rlo ___ - 32,189 32,707 32,661 32. 428 32,877 32,487 32,916 33,482 34,083 34,488 3.1, 161 34, 757 34,693 

Commercial, industrial, and agriculturaL .do ____ 18,733 19,202 19,186 IP. 048 19,220 19, 124 19,502 20,078 20, 571 20,865 21,419 21,160 21, !57 
'T'o hrokers and dealpr,c;: in securitif's ______ do ____ 1, 498 1, 512 1, 359 1, 332 I, 399 1, 390 1,170 1, 242 1, 077 1,148 1,340 969 1,077 
Other loans for purchasing or carrying securities 

748 718 727 700 mil. of doL 717 716 698 692 684 680 687 6fl7 660 
Rra !-estate loans. _______________________ .do ____ 5, 331 5, 369 5, 419 5, 476 5, 530 5, 545 5, 584 5, 605 5,653 5,670 5, 658 5, 611\) 5, 652 
T,onns of hanks ___________________________ do ____ 412 425 491 382 523 324 518 414 627 657 5&1 822 691 
Ot hrr loans _________ ---- ___ ----------- ___ do ____ 5, 910 5, 930 5, 935 5, 928 5, 947 5, 865 5, 906 5, 915 5,950 5,949 6,028 6,011 5, 999 

1\fonry anil interest rates:cl' 
Bank rates on business loans: 

In 19 cities ___________________________ .percent__ ---------- 3. 02 ---------- ---------- 3.07 ---------- ---------- 3.06 ---------- ---------- 3.27 
New York City ________________________ do ____ ---------- 2. 74 ::::::::::1:::::::::: 2. 78~---------- ---------- 2. 79 ---------- ---------- 3.01 
7 other northern anrl eastern cities ____ .. ilo. ___ 3. 02 3.04 ---------- 3. 06 ---------- ---------- 3.23 
11 southern and western cities __________ do ____ 3. 42 3. 52 ---------- 3. 47 ---------- ----- 3.67 

Di•count rate (N.Y. F. R. Bank) __________ do ____ !. 75 1. 75 1. 75 1. 75 1. 75 1. 75 1. 75 I. 75 1. 75 1. 75 1. 75 I. 75 1. 75 
Ferleral intermediate credit bank loans _____ do ____ 2.03 2.06 2. 17 2. 23 2. 23 2. 37 2. 47 2.64 2.66 2.1\9 2.71 2. 73 2. 73 
Frderallanil bank 1oans ____________________ do ____ 4.08 4.08 4. 08 4. 08 4.08 4. 13 4.13 4.13 4.17 4. 17 4.17 4.17 4.17 
Open market rates, N~w York City: 

1. 50 1. o3 1. 63 1. f\3 1. 63 1. 63 Acceptances, prime, hankers', 90 rlays ____ do ____ 1. 63 1.63 1.63 1.63 1. 69 1. 75 1. 7ti 
Commercial paper, prime, 4-6 months .... rlo ____ 1. 96 2. 06 2.13 2.17 2. 31 2. 31 2. 26 2.19 2. 21 2. 25 2.31 2.38 2.38 
Call loans, renewal (N.Y. S. E.L. _______ ilo ____ 2. 00 2. 00 2. 00 2.15 2. 25 2. 25 2. 25 2. 25 2. 25 2. 21i 2.38 2.45 2. 38 
Time loans, 90 day• (N.Y. S. E.) ________ do ____ 2.13 2.13 2.13 2. 28 2.38 2.38 2.38 2. 38 2.33 2.3R 2. 47 2. 56 2. 56 
Yield on U. S. Govt. securities: 1. 593 1. 644 3-month bill, __________________________ do ____ 1. 391 1. 422 1. 520 1. 578 1. 499 1. 646 1. 608 1. 608 1. 731 1.688 1. 574 

3-., year taxable issnes __________________ ilo ____ 1. 67 1. 86 I 2. 03 2.04 2. 00 1. 94 1. 89 1. 93 2. 00 2. 01 2.09 2.08 2. 07 
Sa,-ing• ileposits, balance to credit of depositors: 

11, 625 11, 648 11. 840 II, 867 New York State savings banks _______ mil. of rloL_ 11, 662 11,710 11,821 11,915 II, 941 12.018 12,175 12,208 12,267 
U.S. postal savings ________________________ do ____ 2, 877 '2, 853 2, 831 2, 808 2, 788 2, 772 2, 754 2, 738 2, 724 • 2, 710 • 2, 701 • 2, 698 p 2, 685 

CONSUMER CREDIT 

Total con•nmer creilit, end of month ___ mil. of iloL_ 19,533 19,379 19,126 19,207 19,256 19, 132 19,262 19,362 19,585 19,989 '20, R44 • 20, 120 •19, 7&3 
In•talment credit, totaL _______________ --- .ilo_ --- 13,073 12,976 12,904 12,920 12,9.15 12,903 13,045 13,167 13,196 13,271 '13, .110 p 13,315 •13. 207 

Sale credit, totaL _________________________ do ____ 7, 521 7, 368 7, 270 7, 248 7, 234 7,173 7, 247 7,327 7, 355 7, 400 r 7, 546 • 7, 322 •7,181 
Automobile dealerS-----_-------------- .do ____ 3, 990 3, 946 3, 934 3, 980 4, 041 4,061 4,138 4,175 4,134 4,100 4,039 p 3, 962 • 3, 927 
Department stores and mail-order houses 

1,162 1,133 1,103 1, 022 I, 015 1, 028 mil.ofiloL I, 084 I, 055 I, 056 1,099 '1, 186 • I, 129 p 1, 089 
Furniture stores ____________ ----------- .do ____ 956 924 90o 890 874 854 859 870 890 908 971 p 933 p 920 
Household-appliance stores .. __________ .do ____ 677 655 636 616 602 590 590 600 607 608 613 • 592 p 5{)7 
All other retail stores (incl. jewelry) ____ do ____ 736 710 692 678 662 646 645 654 668 685 •737 p 706 •678 

Cash loans, totaL ___________ ------------ .ilo ____ 5, 552 5,608 5,634 5, 672 5, 721 5, 730 5, 798 5,840 5, 841 5,871 '5, 964 p 5, 993 p 6, 026 
Commercial banks.---------------- ___ .ilo ____ 2,441 2, 476 2, 497 2, 506 2, ,,15 2, 492 2,521 2,524 2,522 2, 509 2,510 p 2, 521 p 2, 541 
f'r<'dit unions _____ -------------------- _do ____ 515 517 514 .o!8 522 524 531 533 535 535 542 p 541 •545 
Industrial banks ________ ---------- ____ .ilo ____ 286 286 286 288 288 288 293 296 299 299 301 p 300 p 301 
Inilustrial-loan companies ______________ ilo ____ 202 204 205 207 209 211 217 221 222 225 229 • 230 P232 
Insured repair and modernization loans 

856 853 852 860 882 888 894 mil. of doL_ 872 904 922 •938 p 952 •957 
Rmall-loan companies __ -------- ________ do ____ 1, 094 1, 112 1,119 1,131 I, 151 1, 167 1,181 1, 203 1,191 1, 211 1, 2118 p l, 273 p 1, 274 
Miscellaneous lenders __________________ do ____ 158 160 161 162 164 166 167 169 168 170 176 p 176 p 176 

Charge accounts, ___________________________ do ____ 4, 010 3, 938 3, 744 3, 793 3,804 3, 743 3, 724 3, 696 3, 868 4, 190 4, 587 p 4, 2.53 • 4, 003 
Single-payment loans _______________________ do ____ 1, 369 1, 381 1,392 1,398 1,399 1,393 1,398 1, 401 1, 413 1, 422 1, 436 • 1, 445 PI, 450 
Service crediL _____ ---------- ______________ do.--- 1, 081 I, 084 I, 086 1,096 1,098 I, 093 1, 095 1, 098 1,10~ I, 106 1,111 p 1, 107 •I, 103 

Con~umE>r instalment loans made during the month, 
hy principnllending institutions: 

368 340 339 389 Commercial banks ___________________ mil. of doL_ 296 359 356 351 373 347 354 p 393 •373 
Credit unions _____ ------------ _____________ do_. __ 64 79 72 82 86 76 90 78 86 83 84 p 85 ! •91 
Inilustrial hanks __________________________ .do ____ 35 43 41 44 44 44 49 42 52 45 50 • 46 1 P4fi 
Inrlustrial-loan companies ________ ----- _____ ilo ____ 27 33 31 33 35 35 40 35 40 38 42 p 38 P3/ 
Small-loan companies ____ --------------- __ .rlo ____ 158 207 184 198 204 206 210 183 205 228 292 p 184 p 181 

FEDERAL GOVERNMENT FINANCE 

Budget receipts and expenditures: 
3, 289 2, 833 Receipts, totaL __ ----------------- ___ mil. of doL_ 4,820 8,811 4, 039 7,603 4,165 6, 524 2, 708 3, 951 5, 576 5,1ii3 6, 19t 

Receipts, net ______________________ ._._ .do ____ 4, 257 8,112 2,626 3, 146 7,089 2, 571 3, 594 6, 209 2,635 3, 521 5, 279 4, 953 5, 553 
Customs ______________ ------ _____________ do ____ 49 59 54 53 48 48 50 42 52 47 44 44 4:1 
Income and employment taxes ___________ do ____ '3, 852 7, 818 2, 42:3 3, 074 6, 611 1,886 3,131 5, 691 1,653 2, 935 4, 599 3, 944 5, 258 
1\liserllaneons internal revenue ___________ do ____ 797 838 690 747 719 722 806 707 885 805 823 82fi 80.\ 
All other receipts _________________________ do ____ 122 96 123 164 225 177 178 83 117 164 111 339 88 

:Expenditnres, total. ________________________ ilo ____ 3, 211 4, 058 4, 007 4, 517 5, 969 4, 739 5,087 5, 163 5,483 5, 178 5, 627 5, 455 5, 10.\ 
Intcrrot on public deht ___________________ do ____ 156 580 253 16:3 I, 557 232 222 580 497 173 1, 057 228 142 
\-rtf'nms _-\drninistration _________________ do ____ 426 456 427 4251 384 435 422 422 411 478 397 449 391i 
:\ntional defense anil relateil activities ___ do ____ 1,695 2,057 2,160 2, 396 2, 495 I 2, 930 3, 040 2, 628 3,166 3,015 3,070 3,414 3, j,)i) 
All other expenditures _______ ______ do ____ 934 965 1,167 I, 533 1, 533 I 1,142 I, 403 1, ,\33 1, 409 1, 512 1,103 1,363 1, 412 

f' RPYi~Nl. 'P Preliminary. l B('ginlling April!, 1951, include:-; lH {wrceut note ofrviarcb 15, Hl55, I% IWrcent note of December Vi,l9b5, and 2~2 perc(•nt bond of March 15, 19.16-58. 
ci'For bond yields S('C p. 8-19. 
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FINANCE-Continued 

f'EDERAL GOVERNMENT FINANCE-Con. 

I Public debt and !'Uaranterd obligations: 
Gross debt (direct), end of month, total 

mil. of doL 25S, 941 254,997 254,727 255,093 255,222 255. 657 
Interest-bearing, totaL __________ ... ___ ... do .... 253,382 252, 553 252, 280 252.729 252,852 253,325 

Public issues ____________________ . ___ ... do_. __ 219,448 219,028 218,690 218.680 218, 198 218,618 
Sprrial isstws __________________________ do ____ 33,933 33, 52ii 33, 590 34,049 34,653 34,707 

Noninterest bearing _______ ------------ ___ do ____ 2, 559 2, 444 2, 447 2, 364 2,370 2, 332 
Ob1i!'ations guaranteed by U. S. Government, 

end of month _______________________ mil. of doL_ 18 2I 21 29 29 28 
TT. R. savings bonds: 

:\mount outstanding, end of montb ______ do ____ 58,133 58,020 57,938 57,842 57, 7R4 57,733 
S:!lPs, spri('s E, F, and G _________________ do ____ 386 359 3!0 295 289 310 
Ht'dempt.ions. __________________________ do ____ 528 560 472 477 475 481 

OoYPrnment corporations and crC?dit agencies: 
25, 104 25, I88 A"·l'fs, except interaRcncy, tobL ____ mil. of doL. ---------- ---------- ---------- ----------

I~oans rrceivnh1P, tota1 (1ess reserves) _____ do ____ 13,496 ---------- ---------- 13,504 ----------
To aid ngricultnrc .. ____________________ do ____ ---------- 3, 931 3, 675 ----------To aid home OWJ1ers ___________________ do ____ I, 721 ----------1---------- 1,809 ----------To aid rnilronrls ________________________ do ____ ---------- 108 ---------- ---------- 105 ----------To aid other industries _________________ do ____ ---------- 473 ---------- ---------- 498 ----------To aid hanks. _________________________ do ____ ---------- (1) ---------- ---------- (1) 
To aid other financial institutions ______ do ____ ---------- 760 ---------- ---------- 824 ----------
Forei~n loans. _________________________ do ____ ---------- 6,116 ---------- ---------- 6, !51 
All otht'r. ______________________________ do. ___ ---------- 564 ---------- ---------- 627 

Commoclitirs, supplies, and materials ____ do ____ 1, 764 ---------- ---------- 1, 719 ----------
lT. S. Govrrnrnent securitif's _____________ do ____ 2, I62 ---------- ---------- 2,185 ----------
Other se0nrit.ies .. ____ .. ________________ .do ____ ---------- 3, 467 ---------- ---------- 3,474 ----------
L:md, structures, and equipment ________ do ____ ---------- 2, 951 ---------- ---------- 2,999 ----------All other assets __________________________ do ____ I, 264 ---------- ---------- 1, 308 ----------

Li:~hilities, except. interagency, totaL _____ _cto ____ ---------- 2, 500 ---------- ---------- 2,340 ----------
nondR, note~, anrl Orhf'ntnrPs: 

I9 Guaranteed by the United States ______ do ____ ---------- ---------- ---------- 29 ----------Other _____ ---------- __________________ do ____ I, 247 ---------- ---------- 1, 378 ----------Other liabilities __________________________ do ____ ---------- I, 234 ---------- ---------- 932 ----------

Privately owned interest.. _________________ do ____ ---------- 268 ---------- ---------- 3I5 ----------U. S. Government int.erest _________________ do ____ 22,337 ---------- ---------- 22,533 ----------
Rrc·onRtruction Finance Corporation, loans and 

securities (at cost) outstanding, end of month, 
totaL ______________________________ mil. of doL 884 883 885 882 872 862 

Industrial and commercial enterprises, including 
national defense ____________________ miL of doL_ 439 447 458 462 463 460 

Finnncial institutions ______________________ do ____ 99 98 97 95 94 93 
Railroads. ____ -------------------- ________ .do ____ 106 106 105 I04 103 103 
States, territories, and political subdivhdons_do ____ 22 20 20 20 19 1b 
United Kingdom and Republic of the Philippines? 

mil. of doL. 93 87 84 8I 75 72 
Mortgages purchased. ____ ----------- ______ do ____ 90 89 86 83 82 8I 
Other loans.-------------- ________________ _cto ____ 36 36 36 36 36 35 

LIFE INSURANCE 

Assets, admitted: 
All companies (Institute of Life Insurance), esti-

66,128 mated totalt ______________________ mil. of doL_ 64, 539 64,822 65, 156 65,496 65, 727 
RPcuritif•s nnd rnortgap:est _________________ do ____ 57,881 58,060 58,309 58, 759 59,085 59, 437 

49 companies (Life lnsurance Association of 
57, I3I 58,431 Amerira), totaL _________________ mil. of doL_ 57,362 57, 641 57,894 58. 09I 

Bonds and stocks, book value, totaL _____ do ____ 37, 577 37, 41! 37. 342 37. 455 37, 486 37. 574 
Govt. (domestic and foreign), totaL ____ do ____ '13, 918 13. 514 13,147 13, 021 I2. 741 12.657 

U.S. Government. __________________ do ____ 11,718 II. 307 IO. 927 10, 787 10, 480 10. 417 
Public ntility __________________________ do ____ 10. 225 10,303 10,350 10, 376 10, 457 10.503 
Railroad _____________ . ____ . _______ . _____ do ____ 3, 005 3, 008 3. 005 3. 017 3, 024 3. 033 
Other __________________________________ do ____ '10, 429 10, 589 10,839 ll, 041 11, 263 ll, 381 

Cash _____________________________________ do ____ 792 908 977 804 765 751 
Mort.~age loans, total. ___________________ do ____ 13, 848 14,141 14,397 14.675 14,921 15, 139 

F:-~rm __________________________________ do ____ 1,196 1,218 I. 239 I, 263 I, 283 I. 298 
Other __________________________________ do. __ 12, 652 I2, 923 13, !58 13, 412 I3, 639 I3. 84I 

Policy loans anfl premium notes _________ do ____ 2. 089 2, 107 2,119 2, 133 2,146 2, 156 
Heal-estate holdin~s. _____________________ do ____ 'I, 297 I, 304 I, 3l! I, 321 1, 323 I, 342 
Other admitted assets ____________________ do ____ 'I, 528 I,488 I, 495 1.506 I, 450 !, 468 

Lif~ Insurance Agency ManagPmrnt AsRociation: 
Insurance 'vrittcn (new paid-for insurance): 

Value, estimated total§ _____________ mil. of dol_ 2, 287 2, 417 2, 250 2,384 2, 258 2,183 
Group§~------ __________________________ do ____ 5Rl 383 282 367 301> 298 
Industrial§. ____________________________ do ____ 424 486 466 505 475 420 
Ordinary, total.. ... ____________________ do I, 282 1, 548 I, 502 I. 512 I, 477 I. 465 

New Engbnd ________________________ do ___ 92 107 IOO 9(i 93 95 
Middle Atlantic _____________________ do .... 318 381 369 368 356 346 
East North CentraL _________________ do ____ 273 326 322 324 315 320 
West North CentraL ________________ do __ 114 I37 126 I33 I34 I30 
Sonth Atlantic _____________________ .. do 147 173 172 172 I66 I72 
East Sonth Central. _________________ do ____ 49 57 58 5P 58 57 
West South Central.. ________________ do ____ 110 143 136 135 138 130 
Monntain ____________________________ do. ___ 43 56 53 55 49 51 
Pacific_------ _________________ ... _ ... <lo ____ 137 169 I66 171 I66 164 

Institute of Life Insurance: 
Payments to poli0yho!ders and beneficiaries, 

estimated totaL ________________ thous.ofdoL. 304,142 366,291 336.397 338,335 338,256 307.283 
Death claim payments ___________________ do____ 129.006 153,724 146,005 149,159 142.l!(i 135.428 
Matured endowments ____________________ do____ 41,556 47,349 43,726 43, I78 42,984 38,234 
Disability payments _____________________ do____ 7,959 8,682 8,831 8,846 8,247 8,152 
Annuity paymcnts _______________________ do___ '29,I70 22,689 21,715 23,573 22,512 22.550 
Surrender valnes _________________________ do____ '4fi, 5f.4 62,476 58.309 60,249 57,296 54.I31 
Policy dividends _________________________ do____ 49,887 71,371 57,811 53,330 65. 10I 48. 788 
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256,644 
254, 321 
219,174 
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856 

457 
92 

102 
18 

71 
81 
36 

66,455 
59,701 

58, 702 
37,572 
I2, 410 
10,166 
10, 548 
3,044 

11, 570 
739 

15.365 
1,310 

14,054 
2,167 
I, 361 
1, 499 

2,135 
251 
424 

I, 460 
93 

323 
32I 
128 
174 

58 
142 

53 
167 

327,525 
148,811 
39, 785 
8, 580 

22,966 
50,691 
50,692 

•Revised. ' Less than $500,000. I? Beginning with September, data are for Republic of the Philippines only. 

Septem-1 
ber 

257,353 
254,958 
219,321 
35, 637 
2,395 

33 

57, 662 
272 
390 

25,668 
I3. 906 

3. 896 
I. 981 

104 
494 

(1) 
750 

6,133 
720 

I, 5I5 
2, 236 
3, 472 
3,025 
1, 514 

2, 383 

34 
I,399 

949 

322 
22,962 

331 

442 
92 
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18 

60 
80 
37 

66, 777 
59,961 

58,975 
37, 652 
12,326 
10,050 
10,587 
3,065 

11,675 
72I 

15, 518 
I, 319 

14, 198 
2,175 
1, 378 
I, 531 

1, 923 
189 
449 

I, 285 
81 

284 
284 
118 
!55 

54 
116 
47 

145 

288,393 
122,338 
35, ll 9 

7, 453 
21,506 
47,832 
54, 145 

October I 
Novem-

ber 

258,298 259, fi04 
255,940 257,253 
220,325 221,391 
35,615 35,862 

2, 359 2, 351 

37 43 

57,666 57, 710 
334 315 
410 364 
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92 
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60 
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67,181 
60,347 

59, 282 
37, 776 
12,229 
9, 956 

10, 647 
3, 088 

11,812 
735 

I5, 676 
I, 330 

14,347 
2,182 
I, 401 
1, 511 

2, 256 
226 
481 

I, 549 
104 
347 
336 
132 
195 

75 
132 
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I74 

327,648 
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40,377 
8,605 

22. 601 
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----------
----------
----------
----------
----------
----------
-----·-----
----------
----------

----------

----------
----------
----------

----------
----------

819 

428 
91 

102 
18 

60 
79 
42 

67, 476 
60,514 

59, 5.16 
37, 759 
I2, 060 
9, 829 

10. 703 
3, ll1 

11.885 
R51 

I5. R51 
1, 338 

14, 512 
2, 190 
1, 408 
I, 497 

2,398 
39~ 
453 

1, 547 
102 
357 
328 
139 
I84 
76 

128 
54 

I77 

315, 371 
136, 825 
42,448 
8, 311 

24,109 
53, 220 
50, 1!\S 

I 

S-17 

I 1952 
Decem-- January I Febru-

ber I ary 

2.59, 419 
257,070 
221, lfi8 
35,902 

2, 348 

42 

57, 739 
296 
401 

26,744 
14,422 

4, I6I 
2,142 

101 
488 

(1) 
814 

6,110 
779 

I. 461 
2. 226 
3, 463 
3, 358 
I, 8I3 

2, 573 

43 
I, 369 
I. I61 

329 
23,842 

803 

419 
84 
99 
19 

60 
78 
44 

67,983 
60,919 

,,9, 999 
37,946 
11, 871 
9, 657 

IO, 781 
3, 134 

I2, !60 
848 

16, 027 
'1, 350 
14. 676 
2,193 
I, 42fi 
I, 559 

2,478 
477 
436 

I, 565 
101 
333 
333 
!52 
199 
68 

138 
60 

I81 

364,248 
141,621 

T 37,549 
7, 988 

22,249 
53,450 

101, 39I 

259,775 260, 3fi2 
2o7, 482 2-t)8, 1::10 
221,249 221,776 
36,233 36,360 

2, 294 2, 22ti 

38 37 

57,809 57,821 
440 :1:18 
492 410 
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784 

408 
79 
99 
19 

57 
78 
45 

68,554 
61,385 

60, 350 
38,056 
!1, 767 
9, 561 

10,814 
3, !50 

I2, 326 
924 

I6, 185 
1, 357 

14, 828 
2, 199 
I, 432 
I, 554 

2,031 
191 
382 

I, 458 
102 
333 
314 
126 
166 
60 

149 
52 

I 56 

389,.502 
I67, 995 
46, 560 

9, 887 
38,294 
52, 774 
73, 91J2 

I ----------

767 

398 
7f) 
96 
18 

57 
77 
4,, 

6S, 907 
61,734 

60,640 
38.187 
11, 706 
9, .'i14 

10.846 
3.11\4 

12,470 
R!il 

I6,33l\ 
l. 375 

14. 961 
2, 20H 
1, 44[) 
I, 615 

2,179 
244 
454 

1,481 
99 

32'l 
33:1 
129 
179 

61 
140 

5.1 
160 

329,ms 
148,934 
38, 984 

8, 273 
2S. 8'9 
-'0, fi48 
53, 980 

tnevisions for January-July 1950 are shown in corresponding note in the October 1951 SURVEY. 
§Revisions, available upon request, are as follows: Total insurance written, January 1949--Janus.ry 1951; g-roup, January 1950-January 1951; industrial, 1949. 
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FINANCE-Continued 

UFE INSURANCE-Continued 

Lifr In~nranrr A~sociation of Arrrricn: 
PrPIPinrn incoiPe (39 cos.), total. .. thous. of dol.. 511, 135 591,532 489,.0il 525, 553 548,412 502.612 517,615 508,393 519,296 526,031 743,465 

Accident and health ... _________________ no .... 49,579 60,565 47,472 61,935 51,957 50,104 62, 341 48,730 56,990 59,737 71, 169 
Annuities __________________________ .. _ 00 .. -- 68,746 71,308 69,670 64,136 59,188 79,708 57, 154 60,247 61,955 73,785 148,522 
Group __ --------------------------- ______ (lo_ 44,618 48, 467 43,028 42,077 42,143 43,924 46,426 37, 410 45,518 41,151 48,449 
Industrial. _____ .. ---------- ______ .... _ ... do .... 67,666 so, 391 64,519 65,808 82,2115 66,224 61,425 77,350 72,254 60,787 115, 161 
Ordinary .. __ .... _________ ..... ___ ..... _.do .... 280,526 330,801 264,883 291,597 312,859 262,592 290,269 284,656 282,579 290,571 360,164 

MONETARY STATISTICS 

Gold and silwr: 
(]old: 

Monetary stork, U. R ______________ n'il. ofnol.. 22,086 21,806 21,805 21,756 21, 756 21,759 21,854 22,013 22,233 22,382 22, 69.o 
Net release from earmark§ ........ thons. of <lol.. -184,357 -lJI, 239 101,914 -12,947 46. 2i0 -8,790 J3fi, 976 17f>,GM 243,281 188, ~70 289, 'r:J 
Gol<l <'Xport~-- ___________________________ r1o_. __ 110,136 125, 704 112,842 43,357 41.422 28,374 19,183 3, 3\17 26,326 9,360 2, 279 
Gold imnorts _____________________ --· ____ do ____ 2,2.17 2, 242 2, 245 2, 398 3, 840 12.1G5 15, !133 14,341 7,896 7,302 8,800 
Production, rrportod rronthly totnl. .. _ .. <lo .... 58,910 63,526 62,877 ---38;869' "'3ii;ii2' ---------- ---------- ---------- ---------· Africa _____________ . ____________________ .rlo ____ 35, 1594 37, Q51 37,616 38,907 38,205 37,819 38,646 ---------- ----------

('annda rinel. Newfoundland) .......... do .... 12,148 13,034 12,689 12,913 12,690 12,054 12,078 12,564 13, 243 13,033 13, 160 
United States ........ __ ... ___ .. ______ .. do .... 5,196 5, 784 5, 529 5, 536 5, 921 ,o, 464 6, 648 6,397 6,628 5, 711 5,147 

Silver: 
Exports _____ ...... _____ . _____ ............ do .... 282 1, 932 332 2i3 182 565 194 675 226 88 8.1 
Trrnorts ------------------------------- __ do ____ 8,101 17,486 10,016 7, 015 16,828 4, 686 6, 616 4.807 6, 975 6, 284 3, 656 
Prior at. New York ____________ clol. per fine oz .. . 902 . 902 . 902 . 902 . 884 . 902 . 902 . 902 • 881 . 880 .880 
Production: 

('anada (incl. Npwfonndland). thous.off'neoz. _ l, 589 1, 755 1,468 1, 854 2, 405 1, 794 2,006 1, 896 1, 983 1, 977 1, 968 Mrxif'o __________________________ . ______ flo ____ 5, 249 1, 903 3,583 2,097 2, 037 2, 712 1,107 6, 562 '4, 493 3,414 5, 547 
United Rtatos _________________________ do .... 3,374 4,371 3,429 3, 482 3, 932 2, 758 2.835 2, 585 3,079 3.134 3, 219 

Money supply: 
jJ· 188 27,119 27, 27R 27,519 27,809 27, 851 28, 155 C'nrri'nry in rirrnlation ________________ mil. of doL 28,288 28,417 28,809 29,206 

DPnosits and c>nrrrncy, totaL ______________ do ____ , eoo 183,700 183, 600 182, POO IF5, f:'S p 184, 500 •185, 200 • 187,300 >189, 200 • 190,1\00 •192, 9ro 
ForPign hrmks df'posits, nf't ______________ do ____ '2, 400 2, 400 2, t:OO 2, 500 2, 424 • 2. 400 p 2, ::oo p 2, 200 p 2,100 p 2,100 • 2, 3ro 
P. 8. Oov('rnmf'nt l>nlnncPs ______________ do _____ 6. 000 8, fOO 7, 800 6, 700 7. 220 •11. 31:0 p 6. 000 p 7. 200 • 5, 500 p 5, ~00 p 5.!:00 
J)onosits (acljnstPd) and ourrrney, total..do .... 174, 200 172, coo 17:), 300 173, iOO 174. f~4 p 17.\ 800 P]';/,(1()() p 177. noo •181, 600 viR?, 700 p 185, 6f,6 

Demand donosits, adjustrd ............. do .. __ 90, cOO 89, GOO 89, .'00 89, oOO s~. rro v 90, 7CO p ~n . .100 p 92.000 • 95,000 • 96, :lOO p 98, 120 
'rime deposits ....... __ .......... _._._ .. no. ___ 59,000 59,100 59, 2110 59,300 59, 948 • (iO, 000 v tiO, 300 p 60, 500 • 60,900 • 60,600 p 61, 221 
f'nrroney outsi<le hanks .. ________ .... do .. __ 24,600 24,400 24,600 24,900 25, 776 •25,100 p 25, 300 p 25,400 • 25, 700 • 25,800 p 26,325 

Turn-over ofnemand deposits exrrpt interhank and 
TT. R. Govpmrnrnt, annnal rntP: 

30.7 35.5 32. 5 30.0 34.4 31.1 27.0 New York ('ity ______ ratio of de hits to deposit.< .. 31.7 30.4 31.4 37.9 
Other leading cities .. --------- ________ ..... no ____ 21.5 22.5 22.3 21.3 22.2 20.9 20.0 21.8 20.9 22.0 22.6 

PROFITS AND DIVIDENDS (QUARTERI.Y) 

I. 
Mannfactnring corporations (Frdoral Reserwl:t 

876 837 Profits after taxes, total (200 corpo.) ... mil. of dol. ~---------- -- ::::i: ------ ---------- '762 ---------- ---------- 917 
Dl'!'ahlo goo<ls, total (106 corps.l. ........ clo ... 510 --- ---r 497 ------ ---------- '428 ------- ~-- ---------- ,l)fi2 

____ I_ I Primarymetalsand produrts (~9 corps.) do_ . 
I 

188 
I 

------ 103 ------ ----- 17fi ---------- ---------- 21.0 
Machinery (27 corps.). ________________ do ___ 

I 
90 ----1- 82 73 ---------- ---------- 123 

Automohilcs and equipment (lS corps.).do ___ 104 ::r: ::·1 183 '142 --------- :::::::::I 18., 
N ondnrahle goods, total (94 corns.) .... __ do .... 367 340 '333 ~f>6 

Food ann kindred products (2~ C0rpS.)- do .. - ::::::::1 58 ::::1: ::: 
I 39 r 4() 51 

i: 
---·1 ---------- ------- -I Chern iealsan<l a Hied prod nets (26corps.). do. __ 129 - .. , 121 ------ ---------- '111 ---------- 125 

Pctrolrum refining (14 corps.) ........ do ____ 123 

__ ;]:::: --- 118 ---- ---------- 127 147 

Dividends, total (200 corps.). __ .... ___ .. __ .do ... I 467 474 ---- ---------- '475 ---------- :::::::J 5tl7 
T1nrahlc goods (106 corps.) ............... clo ... I 270 273 -- ---------- r 273 :32-1 
Nondnrahlc![OOds (94rorps.) ........ __ clo .... 198 201 ---- ---------- 202 2~1 

Elcetric utilities. profits after taxes (Fed. Res.) I 
229 195 mil. of doL:- --------- --- ------ ----------- 168 ---------- ---------- 226 

Railways and telephone cos. (sec p. S-2~). · 

SECURITIES ISSUED 

CommNcial and Financial Chronicle: 
Secnritif's issued, by type of security. total (rww 

834 1, 233 1,064 1,161 1,302 capital and refunding) .......... __ mil. of dol. 937 634 986 1, 288 976 1,0Y3 

NDo~a.P.~~~\~~~t~:: ::::::::::::::::::: .~~:::: 649 1,022 920 946 I, 106 810 441 792 966 8~6 8~:l 
594 1,00! 918 865 I, 075 802 398 642 937 815 838 

Corporate .... ___ . __ .. ____________ .. _ .do ... _ 365 795 660 398 706 476 248 337 J63 517 562 
Federal agencies .. ______ .. _____ ....... do ... _ 48 48 29 60 89 8 0 40 107 () 0 Municipal, State, etc _________________ do ... 181 158 228 407 280 319 151 265 368 297 276 

Foreign. ______ .. ----------------------- do. __ 5 21 2 80 31 8 43 50 29 22 4.1) 
Rerunning, total. _______________________ .do .. _ 184 211 144 215 197 127 192 194 322 140 211 

Domestic, total .. _ ... ______ ..... _. _____ do ___ . 184 180 144 215 197 124 192 194 322 140 205 
Corporate _______ --------------------. do ___ 27 82 so 13 

I 
57 29 20 20 16 47 I 83 

Federal agencies .... ____ .... _____ .... do. !54 88 61 198 137 93 172 170 288 89 102 Municipal, Stat<", (\tc _________________ do __ == 3 10 4 4 3 2 1 4 18 4 19 

Securities and Exchange C'oJTlmission: 
Estimated gross proceeds, total.. ___________ do ____ 1,126 1, 740 1, 516 1, 757 3, 951 1,678 1,383 1, 582 1, 789 1, 628 1, 709 

By type of security: 
Bonds and notes, totaL ................ do ... 1,084 1, 545 1, 220 1,646 3, 723 1, 510 I, 25S 1, 516 1, 55.o I, ~49 I, 47.1 Corporate ... __ .... _ .. ________________ do_. __ 341 814 5c8 637 597 347 415 313 421 399 606 Common stork ....... __________________ do. __ 34 143 196 89 152 131 56 31 107 104 131 Preferred stock .... __ .. ______ ...... ____ do .. __ 8 52 100 22 76 37 74 35 128 175 104 

By type of issuer: 
1,009 0M';.';;t~~~ctt~:i~i:~~===::: ==:: ::::::::::: ~~:::: 383 824 748 825 515 545 378 655 679 840 

65 304 411 388 367 144 253 169 316 218 422 

~~n~~a~~i~~t-~=:=:=:=::: :::::::::::::: ~~:::- 222 155 284 213 253 193 171 120 201 273 274 
26 30 20 14 26 18 9 23 18 76 28 Cornmunicat.ion .... __________________ do .... l 2 426 24 4 3 52 3 9 16 37 49 

Real estate and flnancial. ____________ do .... l 40 20 36 50 124 75 29 15 65 16 22 
Non corporate, totaL--------------- ____ do .... 742 731 692 1, 009 3,126 1,163 843 1, 203 1, 134 949 869 U.S. Government. __________________ do .... 502 520 451 581 I 2,830 834 6561 765 651 655 601 

State and municipaL. ................ do .... 185 162 234 i 343 I 284 321 152 243 397 289 2.1)7 
'Revised. • Preliminary. §Or increase in earmarked gold ( -). 
tUnpublished revisions (1949-3d quarter 1950) are available upon request. 

April 1952 

549, ll8 
53,541 
90,144 
60, !Gl 
63,880 

281,389 

22,951 23,191 
137, 452 1!\2, 219 
13,223 17,805 

'76, 864 l!i8, 129 
---------- ----------
---------- ----------
---------- ----------

4, 962 

L17 .)13 
'6, 125 6,177 

. 880 .RSO 

1, 783 
----------

3, 766 3,430 

'28. 386 28,465 
•191, 400 •191, 200 

p 2, 000 p 2, 100 
• 4. :mo p 5, 900 

•18.1,100 p !83, 200 
p 97, 800 p 9.1, 500 
p 61, 700 p 62, 100 
p 2.1, 600 p 25,600 

.30. 1 .32. 5 
20.6 

I 

21.4 

------ ----------

----------:----------
----------~----------

' :----------
----------
----------

------ ----------

----------

2, 1.)4 1, 679 

2, 024 1.51.0 
4:15 296 
48 !54 
82 10 

565 459 
309 274 
156 122 
17 23 
1 3 

12 11 
1,588 1, 219 
1,024 967 

56.1 222 
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FINANCE-Continued 

SECURITIES ISSUED-Continued 

Securities and Exchange Commission-Continued 
New corporate security issues: 

Estimated net proceeds, totaL ____ mil. of doL. 378 
Proposed uses of proceeds: 

New money, totaL __________________ do.... 314 
Plant and equipment _____________ .do____ 243 
Working capitaL __________________ do____ 71 

Retirement of debt and stock, totaL .do____ 57 
Funded debt _______________________ do____ 28 
Other debt_ _________________________ do.... 27 
Preferred stock _____________________ do.___ 2 

Other purposes. __ ------------- ______ do____ 6 
Proposed uses by major groups: 

Manufacturing, totaL _______________ do____ 64 
Newmoney ______________________ do____ 53 
Retirement of debt and stock _____ do____ 9 

Public utility, totaL ________________ do____ 219 
New money ______________________ do.... 199 
Retirement of debt and stock ____ .do____ 20 

Railroad, totaL ______________________ do____ 26 
New money_ _ _________________ do____ 8 
Retirement of debt and stock ...... do____ 18 

Communication, totaL ______________ do____ 2 
New money ... ___________________ do____ 2 
Retirement of debt and stock. _____ do____ 0 

Real estate and financial, tota]. ______ do____ 39 
New money ____________________ do____ 33 
Retirement of rlPht and stock ______ <}o____ 3 

f'tate ar.d municipal is"ws (Bond Buyer): 
Lon!'-torm _________________________ (hous. of doL_ 205,771 
Rhort -t<•rm ______ ------------------------- __ flo____ 158, 609 

COMMODITY MARKETS 

\'olume of trading in grain futures: 
f'orn _________________________________ mil. of htL. 
Wheat ___ ----------------------------- _____ ,lo ___ _ 

SECURITY MARKETS 

Brolu:•rs' Balances (N.Y. S. E. M("Dlbers 
Carrying Margin Accounts) 

186 
480 

904 

845 
699 
146 
121 
68 
53 
0 

28 

298 
219 

73 
151 
97 
36 
30 
30 
0 

423 
422 

(1) 
20 
16 

2 

I69, 623 
89,529 

I81 
426 

810 

626 
504 
122 
129 

I3 
64 
52 
55 

405 
301 

94 
278 
230 
20 
20 
20 
0 

24 
24 

(') 
35 
30 

2 

237,662 
191,699 

I 55 
409 

739 

676 
487 
I89 
46 
14 
26 
6 

18 

384 
353 
20 

209 
204 

3 
14 
14 
0 

(1) 

4 
4 

50 
37 
10 

433, 96I 
J02,sm 

222 
434 

Cash on hand and in banks ___________ mil. of doL_ ---------- ---------- ---------- ----------
Customers' debit balances (net) ______________ do____ 1, 367 I, 304 I, 286 1, 287 
Customers' free cr~dit balances _______________ do____ 953 918 879 855 
Money horrowed ____________________________ do____ 642 715 661 681 

Bonds 
Pri~es: 

Avernge price of all listed bonds (N. Y. S. E.), 
totnH _______________________________ dollars .. 

Domestic ________ -------------------- ____ do ..•• Forf'ign __________________________________ do ___ _ 
Stanrlnrd and Poor's Corporation: 

Industrial, utility, and railroad (AI+issues): 
Composite (17 bonds) ___ dol. per $100 bond .. 

Domestic municipal (1.1 bonds) _________ do __ __ 
U.S. Treasury bonds, taxable ____________ do __ __ 

Sales: 
Total, ex~Juding U. S. Government bonds: 

All registered exchanges: 

IOO. 90 
101.38 
72.56 

121.3 
140.7 

101.44 

Market value _____________ thous. of doL_ 77,203 
Face value __________________________ do____ 86, 108 

New York Stock Exchange: 
Market value _______________________ .do____ 74,563 
Face value ___________________________ do____ 82,658 

New York Stock Ex~han~e, exclusive of stopped 
sales, face value, total§ _________ thous. of doL_ 

TT. S. Government ______________________ .do ___ _ 
Other than U.S. Government, t.otal§ ... .do ___ _ 

Domestic ______________________________ do __ __ 
Foreign _______________________________ do ___ _ 

Value, issues listed on N.Y. S. E.: 
:tlfarket value, total, all issues§. _____ .mil. of doL_ 

Domestic. _______________________________ do ___ _ 
Foreign __________________________________ do ___ _ 

Face value, total, all issues§ ________________ do ___ _ 
Domestic _______________________________ .do ___ _ 
Foreign ____________________________________ do ___ _ 

Yields: 
Domestic corporate (Moody's) __________ percent__ 

By ratings: 
Aaa ______ ----------------------- ______ .do. __ _ 
Aa. ___ ------------------------------ __ .do. __ _ 
A __ ------------ ________________________ do ___ _ 
Baa _________________________ -----------do ___ _ 

By groups: 
IndustriaL __________________________ ... do ___ _ 
Public utility __ ----- ______ -------------do. __ _ 
Railroad _______________ --------------_ .do. __ _ 

Domestic municipal: I 
Bond Buyer (20 bonds)._ _________________ do ____ ; 
Standard and Poor's Corp. (15 bonds)_ ___ do ___ _ 

U. S. Treasury bonds, taxable.------- _____ do ____ _l 

'Revised. I Less than $500,000. 

86,996 
0 

86,996 
77,384 
9, 592 

115,801 
114, 163 

1, 389 
114,769 
112,605 

I, 914 

2. 85 

2.66 
2. 71 
2.88 
3.16 

2.69 
2.86 
3.01 

1. 63 ' 
1. 61 
2.40 

99.30 
99.77 
71.94 

119.4 
135.5 

100.28 

72,842 
83,272 

70,081 
79,406 

76,668 
9 

76,659 
68,618 
8,009 

114,382 
112, 758 

1,377 
115, 183 
113,019 

1, 914 

2. 96 

2. 78 
2.82 
3.00 
3.23 

2. 81 
2. 96 
3.11 

1.82 
1. 87 
2.47 

98.72 
99.24 
71.85 

117.8 
131.9 
98.93 

106,614 
108, 793 

104,014 
105,659 

76,030 
1, 946 

74,084 
67,413 

6, 601 

100,247 
98,630 

1,373 
101..145 
99,384 

1, 912 

3.07 

2. 87 
2. 93 
3. 11 
3.35 

2. 89 
3.07 
3. 24 

I 

1. 941 2.05 
2.56 . 

98.28 
98.79 
71.70 

117.4 
131.1 
97.90 

69,822 
80,270 

67,378 
77,369 

67,814 
5 

67,809 
61,391 
6,408 

99,938 
98, 278 

1,369 
101,692 
99,482 

1, 910 

3.09 

2.89 
2. 93 ' 
3. 15 
3.40 

2. 90 
3.10 
3.28 i 

2.071' 
2.09 
2.63 

812 

685 
431 
253 
112 

54 
49 
9 

15 

361 
314 

42 
249 
234 
13 
26 
26 
0 
3 
2 

(1) 
123 

73 
49 

33.1, 166 
105,887 

I85 
389 

364 
1, 275 

834 
680 

97.86 
98.37 
71.78 

116.6 
128.6 
97.62 

54,048 
63,267 

51, 192 
60,114 

55,399 
0 

.55,399 
49, 191 
6,179 

97,818 
96, 163 

1, 366 
99,9.18 
97, 754 

1, 904 

3.16 

2. 94 
2. 99 
3.21 
3. 49 

2. 96 
3.18 
3.33 

2, 21 li 
2.22 
2.65 

505 

452 
336 
116 
47 
20 
26 

0 
6 

141 
115 

23 
190 
180 
11 

(') 

IS 
I8 
0 

51 
51 

74 
71 
1 

364,091 
74, 901 

175 
445 

I, 266 
825 
672 

98.48 
98,98 
73.10 

116.2 
129.4 
97.93 

52, 767 
66,368 

50,590 
62,649 

56,400 
2 

56,398 
45,698 
10,650 

98,457 
96,777 

1, 389 
99, 975 
97. 7i5 

1, 900 

3.17 

2. 94 
2.99 
3. 23 
3. 53 

2, 97 
3.19 
3. 36 

2, 061 
2.I81 
2.63 

537 

474 
352 
121 
43 
22 
21 

1 
20 

250 
218 
26 

169 
I ()I 

(1) 

8 
9 
9 
0 
3 
3 

28 
14 

1 

156,214 
84, 760 

163 
458 

1, 260 
816 
624 

99.23 
99.73 
73.66 

117.1 
132.1 
98.90 

53,065 
60,666 

51,120 
57, 957 

52, 111 
0 

52,111 
45,548 
6, 515 

99, 271 
97,580 

I, 399 
100,045 
97, 846 

1,899 

3.12 

2. 88 
2. 92 
3. 17 
3. 50 

2. 92 
3.13 
3.31 

2. 00 
2. 04 
2 .• 57 

371 

334 
281 

53 
32 
17 
15 
0 
4 

165 
146 

17 
118 
115 

4 

(') 

23 
23 
0 
8 
8 

I5 
12 
2 

249.434 
36.~1.1 

249 
308 

1, 290 
843 
640 

98.72 
99.22 
72. 9~ 

118.0 
132.0 
99.10 

54,075 
62, 62I 

52,560 
60,534 

56,211 
0 

56,211 I 
49,900 

6, 192 

97,925 
96,290 

1, 347 
99.197 
97,050 

1, 847 

3.08 

2.84 
2.88 
3.15 
3. 46 

2.89 
3.09 
3. 27 

2. 05 
2.0.1 
2.56 

640 

541 
420 
121 

71 
5 

65 
2 

27 

308 
254 
47 

196 
180 
16 
18 
I6 
2 

(1) 

I5 
15 

63 
50 
I 

381,580 
191, 104 

220 
340 

666 

567 
480 
88 
80 
51 
28 
1 

19 

213 
I81 
26 

268 
247 

21 

(1) 

76 
61 
15 
37 
37 

15 
12 
1 

299, !09 
210, g]5 

286 
454 

1, 291 1, 279 
853 805 
653 649 

98.29 
98.78 
73.00 

116.9 
131.3 
98.22 

66 533 
79:818 

64,609 
75,600 

67,291 
10 

67. 2Hl 
58,350 
8,867 

97,511 
95,876 

1, 345 
99, 206 
97,063 

1, 843 

3.13 

2. 89 
2. 93 
3.18 ' 
3. 50 

2. 93 
3.14 
3. 31 

2.041 
2. 08 
2. 61 

97.82 
98.30 
72.65 

115.3 
131.6 
97.52 

47,052 
56, 942 

45, 275 
53,328 

48,559 
0 

48, 559 
41,895 
6,613 

97, 151 
95, 427 

I, 339 
99,318 
97,075 

1,843 

3.20 

2. 96 
3. 02 
3. 26 
3. 56 

2. 97 
3. 21 
3. 42 

2.07 
2.07 
2.66 

826 555 

72.1 530 
640 470 
85 60 
68 12 
42 2 
23 11 
2 0 

32 13 

416 304 
3.17 294 

39 5 
269 11\4 
246 151 
23 3 
22 I7 
22 17 
0 0 

48 1 
48 1 
1 0 

22 11 
I6 9 
2 I 

26.1, 503 '574, 694 
215, lnl\ r 93, k63 

242 
380 

'378 
1, 292 

816 
69.1 

97.43 
97. ~2 
72.44 

114.8 
130. g 
96. 8.1 

58,376 
71, 347 

56,026 
67,670 

60,525 
3 

60, 522 
54,325 
6,079 

9.1, 6~4 
93,920 

1, 332 
98, 158 
9.), 920 
1,839 

3. 25 

3. 01 
3. or, 
3. 31 
3. 61 

3. 00 
3. 24 
3. 50 

2.11 
2.10 
2. 70 

248 i 
338 1 

1, 289 
809 
633 

98.01 
98.49 
73.48 

115.6 
130.8 
96.27 

63,229 
75, 892 

60.802 
72, 524 

66,971 i 
tl8 -

n6,90:J 
59,389 
7,399 

96,269 
94,537 

1, 349 
98,221 
95,985 

1, 836 

3.24 

2.98 
3.05 
3.32 
3.59 

3.00 
3. 23 
3. 48 

2.081 
2.10 
2. 74 

450 

385 
282 
I03 
60 
32 
28 
1 
5 

268 
227 

:38 
120 
100 

20 
23 
23 
0 
3 
3 
0 

10 
10 
0 

221,777 
1~2, 426 

220 
304 

1,280 
890 
652 

97. S.1 
98.:10 
7~. :l!) 

lin.;) 
132.1 
9{). 77 

51, ~32 
()],{)26 

49, 2'JS 
58,610 

49,109 

96,158 
94,4:11 

1, 344 
98,292 
96, llf>O 
1,832 

3.18 

2.n 
3.01 
3. 25 
3. 53 

2.97 
3.19 
3. 38 

2.07 
2.04 
2. 71 

allli~f~~eb~~~s~alue figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are Included also in computing average price of 
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llnJt•ss otl1erwise stated, statistics through \·-----
1951 I ]Q)

2 
19!)0 and descriptive notes are shown in the Fehru- ~--- -- -- ------,--~----~ - ----~-~--- --~ I I - I 
l9Sl Statistical Supplement to the Survey 

1 
ar·y March April I May June July August •A"ptC'm- Octobf'i Novem- Drcem- Januarv 1'\·hru-

. hrr ber ber c • ary 
--------------------------------~----~----~------~----~----~------~----~~------~----~------~--~ 

SECURITY MARKETS-Continued 

Stocl<• 

f'n~h dividend payment~ publicly reported: 
'l'otal dividend payment~--- __________ mil. of doL_ 

Finance _________________________________ do ___ _ 
M nnufacturin~- _________________________ do ___ _ 
Minin~----------------------------------do ___ _ 
Pn hlic utilities: 

Communications. _____________________ do __ .. 
Heat, light, and power _________________ do .... 

Railroad-------- ________________________ .do. __ . 
Trade ____ --------------- ________________ do ___ _ 
Miscellaneous ___________________________ .do ___ _ 

DiYidend rates, prices, yield~. nnd earnin~:n~. 200 
common stocks (Moody's): 

Dividends per share, annual rate (200 stock~) 
dollars __ 

Indn~trial (125 stocks)_ _________________ • .do ___ _ 
T'uhlic utility (24 stocks)_ ________________ do ___ _ 
Hailroad (25 st.ocks) ______________________ do ___ _ 
Rank (15 stocks)_ ________________________ do ___ _ 
Insurance (10 stocks) _____________________ do ___ _ 

Price per share, end of month (200 storks) __ do ___ _ 
Industrial (125 stocks)_ ___________________ do ___ _ 
T'nhlic utility (24 stocks) _________________ do ___ _ 
Railroad (25 stocks) ______________________ do ___ _ 

214.2 
39. 5 

105.2 
1.8 

. i 
41. 5 
8.0 

l.i. 2 
2.3 

4.11 
4. 48 
I. 8., 
2.5.0 
2. 65 
2. i1 

65. 5i 
68.61 
32.82 
42.90 

Yield (200 stocks)_ ______________________ percent. fi. 2i 
Industrial (125 storks)_ ___________________ do ... _ fl. li3 
T'uhlic utility (24 stocks) _________________ do____ 5. 04 
Railroad (25 stocks). _____________________ do____ li. 94 
Rank (15 stocks) _______________________ .. do____ 4. 48 
Insnranre (10 stocks)_ ____________________ do____ 3. 52 

Earnings per share (at annual rate), quarterly: 
Industrial (125 stocks) ___________ . ______ dollars __ ----------
Pnhlic utility (24 st.ocks) _________________ do ____ ----------
Railroad (25 stocks). _____________________ do .... ----------

Diviilend yields, preferred stocks, 11 high-gradP 
(Rtandard and Poor's Corp.) __________ percent._ 

PrfrP~: 
Dow-Jones & Co., Inc. (65 stocks) .. dol. per share __ 

Industrial (30 stocks) __ . _______________ .. do .. __ 
Puhlic utility (15 stocks) _________________ do .... 
Railroad (20 stocks) ______________________ do ___ _ 

Standard and Poor's Corporation: 
Industrial, puhlic utility, and railroad:& 

Combined index (416 stocksl. .. 1935-39=100 __ 
Industrial, total (365 storks) __________ do .. __ 

Capital goods (121 stocks) __________ do ___ _ 
Consumers' goods (182 storks). _____ do ___ _ 

T'uhlic utility (31 stocks) _____________ do ___ _ 
Hailroad (20 stocks) __________________ do ___ _ 

Ranks, N.Y. C. (19stocks)__ ____________ do ___ _ 
Fire and marine insurance (18 storks) __ .. do ___ _ 

8ali'~ (Securities and Exchan)!P C'ommis~ion): 

3. 8i 

94.98 
2.13. 32 
42.87 
88.09 

li4. i 
189.6 
181.5 
171.0 
111.0 
159.1 
109.8 
180.5 

Total on all re~istpred exchanges: 
Market value ___________________ mil. of doL_ 2. O~fl 
Phares sold _______________________ thousands.. 82,631 

On New York Stock Exchange: 
Market value _____________________ mil. of doL. 1. i91 
Phares sold _______________________ thousands __ 

1 

61.534 
Exclusive of oild lot and stopped sales 

(N.Y. Times) _______________ thousands .. ! 41,234 
Shares listed, New York Plock F.xrhange: I 

Market value, alll~sted share~- ______ miLofdoL. 100. 24G 
Number of shares hsted. _______________ mJIIJOns .. 

1 

2. 391 

1.066. 2 
70.9 

688.3 
7i. 1 

3S. 3 
6i. 4 
60.3 
40.3 
23.6 

4.11 
4. 49 
1.86 
2.M 
2. fl5 
2. il 

64.25 
67.40 
31. 7i 
40.52 

fl. 40 
fi. fi6 
5. 85 
fl. 29 
4. fi1 
3. 45 

r i. 60 
2. 60 

'3. 48 

4.00 

92.39 
249 . .00 
43.03 
82. 6fl 

liO. 3 
184.4 
175.0 
169.0 
111.2 
148. i 
110.2 
180. i 

I. 683 
'71. 480 

1, 442 
53, 32i 

35,625 

98. 112 
2, 421 I 

FINANCE-Continued 

516.4 
83. 1 

204.3 
8. 0 

i4. 9 
54.4 
2.i. 0 
54.9 
11.8 

4.15 
4. 52 
I. 8i 
2. 58 
2. 65 
2. 73 

fii. 20 
71.15 
31. iS 
42.17 

209.5 
40.1 

!Oi. 9 
1.4 

·' 
44. 7 

3. 5 
8. 5 
2. i 

4.15 
4. 51 
1. 87 
2. 58 
2.65 
2. i3 

65.39 
68.88 
31.99 
40.04 

6. 18 6. 3.1 
fl. 35 6. 55 

·'· 88 ·'· 85 fl.12 6.44 
4. i4 4. ii 
3. 41 3. 49 

4.11 

92.86 
253.36 
42.36 
82.59 

li2. 3 
lSi. 3 
179.4 
168.8 
110.2 
148.7 
106. 1 
181.9 

1. 547 
6i, 024 

1, 320 
50,583 

34,290 

102, i4i 
2. 43i 

4.15 

92.57 
254.36 
42.28 
81.37 

173.9 
189.3 
181.9 
16i. 9 
110. 5 
14i. 5 
105.6 
183.4 

'2, 030 
'i4, 220 

'1, i40 
56,928 

38, 45i 

100,120 
2, 452 

1. llfi. 3 
iG. 8 

729. fl 
S7. 8 

24.3 
69. I 
,,!i. 0 
4i. 8 
2.i. 9 

4. 15 
4. ,,3 
1. 8i 
2 . .18 
2. 53 
2. i3 

63.40 
66. iS 
31.70 
36.68 

6.5.0 
6. i9 
.1. 90 
i. o:l 
4. 8fi 
3. 48 

f i. 45 
2. 53 
5. 52 

4. li 

90.46 
249.32 
42.55 
i8.06 

lil. i 
186.9 
li9. 2 
163.1 
110. 2 
141.6 
105.4 
182. i 

1. 33i 
·'2. 4.16 

1. 143 
40, fifii 

27, 402 

97.920 
2, 528 

li24. fi 
124. 1 
20~. 8 

0. 8 

74. 8 1 
M.R 
11.1 
39.3 
13.9 

4.18 
4. 55 
1. Ri 
2. 58 
2. fl3 
2. i3 

Oi. 4.1 
il. 28 
32. ni 
39.93 

216.7 
41.6 

102.2 
2.0 

. i 
4i. 1 
10.9 

7. i 
4. 5 

4.11 
4.45 
1. 88 
2. 58 
2.63 
2. i3 

70.10 
i4. 46 
33.13 
40.76 

fl. 20 5. 86 
fi. 38 5. 98 
5. i2 s. 07 
fl. 46 6. 33 
4. i9 4. 6i 
3. 35 3. 20 

4. 20 

91.29 
253. 60 

43.75 
ii.04 

172. 8 
188.1 
179.9 
163.7 
111. 5 
139.4 
104.2 
184.9 

1.3!i4 I 
.13. 154 

1. 1il 1 

42.438 

27.9891 

104, fo]O I 
2, 55i 

4.13 

95.19 
204.92 

4.o. 06 
80.53 

181. 5 
198.3 
190.7 
168.0 
114.4 
14i. 1 
105.8 
193.0 

1.626 
!'9,483 

I, 393 
44, .o83 

33,042 

108,307 
2, 568 

1, 132. 7 
80.6 

i5i.3 
91.1 

25.1 
66.fl 
40. i 
50.0 
21.3 

4.12 
4. 4i 
1. 90 
2.5.1 
2. 63 
2. i3 

69. i3 
i4. 09 
32.8i 
41.57 

5. 91 
6.03 
5. iS 
6.13 
4. iO 
3. 28 

'6. 30 
2. 44 
4. i1 

4.16 

98.11 
2i3. 36 
45.40 
83.91 

187.3 
205.2 
19i.l 
172.9 
115.8 
152.8 
108.0 
195.4 

1. iOi 
'66. 385 

1, 445 
48. 206 

36,395 

108, 911 
2, 581 

532.9 
104. 3 
2ll.li 

i. 3 

82.2 
.of\. I 
13.0 
41. i 
16.8 

4. 09 
4. 43 
1. 90 
2.0.0 
2. fi3 
2. i3 

67.97 
72.07 
32.94 
39. i9 

6. 02 
6.15 
n. 77 
6. 41 
4. ii 
3. 44 

4.19 

9i. 82 
269. i3 
46.04 
84.25 

185.0 
202.3 
193.3 
lil. 4 
115.2 
lM.i 
106.4 
18i. 5 

2, 045 
8.1. 294 

1. i14 
60,208 

42. 531 

106. 43g 
2, 592 

224.0 
43. 5 

lOG. I 
1.2 

·' 49.4 
10.9 
8. 2 
4. 0 

3. 92 
4.19 
1. 90 
2 .• 18 
2. fi3 
2. i3 

6i. 80 
71.48 
33. 2(\ 
39. 9i 

5. i8 
5.86 
5. il 
6. 45 
4. fl4 
3. 47 

4. 23 

94. 44 
2.19. 61 
46.22 
79. 73 

177. 7 
193.3 
182.6 
164.6 
114. i 
144. 2 
109.0 
182.9 

'I. 413 
65.122 

1, 200 
4i, 449 

25, fl7i l 
!Of>. 309 1 

2,f.o4 i 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

RALANCF. OF PAYMENTS (QUARTF.RLY) !I 

F.xport~ of goods and services, totaL ____ mil. of doL. ----------
Merchandise, adjusted.----------------- ___ do ____ ----------
JnC'om<' on investments abroad _____________ do ____ I----------
Other ecrvices ______________________________ do .. __ ... _-- ----

Imports of goods and services, totaL _________ do ____ ----------
Merchandise, adjusted. ____________________ do ___ _ 
Income on foreign investments in U. 8 _____ do ____ ----------
Other services. ____ ----------- _____________ do .... ---·-- ----

Balance on goods and services _______________ .do .... ----------

T"nilateral transfers (net), totaL _____ ---- __ .. do ... _ ----------
Private_._--------------- ___________________ do .. -_ ----------
Government. ________________ -------- ____ .. do .... ----------

U. S.long- and short-term capital (net), totaLdo .... ----------
Private ____________ ... _. ________________ ... do .... __ ------- _ 
Government ______________________________ do ____ ----------

Foreign long- and short-term capital (net) .... do ..•. ---------­

Increase (-)or decrease (+) in U.S. gold stock 
mil. of doL ----------

Errors and omis1'ion.s ______ ----------- _______ do ___ _/ _________ _ 

4, 3i5 
3, 414 

396 
565 

3, 915 
3,217 

86 
612 

+460 

-1.147 
-112 

-1.035 

-353 
-294 
-59 

+1 

----------~-------------------- ----------

:::: .:::·:::::r::::::::! 

5. 283 
4, 091 

4il 
i21 

3, 938 
3,133 

99 
i06 

+1,345 

-1.3i5 
-96 

-1,279 

-3i0 
-287 
-83 

+108 

+237 ----------1----------

r RE:"vise-d. 11 PrE:"liminary. 
§ Numher of storks represent~ numher currently used; the change in the number does not affect t!Jc continuity of the series. 

5,069 
3, 842 

458 
i69 

3, 708 
2,680 

93 
935 

+1,361 

-1,221 
-90 

-1,131 

-11 
+16 
-2i 

+12 

----------1----------1 
::::::::::1::::::::::1 
--------------------

-292 _________ "!" ________ _ 

+151 ----------'----------

1, so;;. n 
212. r. 

1. 12S. g 
151.4 

36.8 
80. g 
69.5 
80. 4 
44.5 

3. 88 
4.1:1 
1.90 
2. 5.1 
2. 64 
2. 84 

69.94 
74.24 
33. 8.1 
40.00 

5. 55 
5. 56 
5. 61 
6. 38 
4. 4.1 
3. 47 

'8. 00 
2. 44 

12.94 

4. 28 

96.73 
266.09 
46. i2 
82.30 

182.5 
199. 1 
189.4 
16i. 6 
115.5 
150.5 
110. 2 
188. ·' 

1, .101 
63, 170 

1, 279 
44, 886 

30,083 

109, 484 
2, 616 

s. 413 
4, 077 

580 
756 

.~0-~. 7 i 
107. 4 I 
169.11 : 

4. 'j I 

83.4 
53. 2 
1i. 8 
56.8 
12.8 

3. 92 
4.18 
1.90 
2 . . ~.:::, 
2.M 
2.84 

I 
iO. 90 i 
i.l. 09 ' 
34.42 : 
42.26 • 

5. 52 : 
5 . . r::.i ' 
.o. ,,2 
fl.o:l , 
4. 41 
3. 38 

4. 2fi 

99.39 
271. il 
48.61 
84.81 

lSi. 1 
204.3 
192.4 
169.2 
lli. 0 
1.1.0. 4 
II.,. 4 
194.0 

1. 922 
71.188 

r 1, 618 
4P,431 

3i, 141 

111,580 
2, 621 ' 

lSI. 4 
42. ~ 
64. 4 

2. ~ 

.7 
4!1.1 

7. 1 
1!\.0 

:1. ~ 

~. \12 
4.18 
I. 89 
2. (\4 
2. R4 
2. 84 

C.R.~g 

72.00 
~4. 41 
41. 5\l 

·'· i:1 5. 8] 
f,, 49 
r.. :1,' 
4. ,10 
3. 41 

4. 22 

H:".31 
21\,1,19 
48.87 
Rf). O!l 

li"~. 2 
199.1 
184. 7 
!Iii. 0 
117 .. o 
lf'),),() 

114.:; 
19:1. :l 

1. .ons 
62, fi.11 

1. ~.ol 
42. 29H 

2i. J9.o 

lOR ·171 
2: o34 

1----------

1----------
I 

~: ~~g ::::::::::j:::::::::: 
~~~ ::::::::::1:::::::::: 

+1,863 

-1, t9fl 
-107 

-1,089 

-319 
-329 
+10 

+384 

-i09 

-23 

----------~----------
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llnl .. ~s otherwise stated~ statistics throug-h 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey April May June 

1951 

I August I Seg~~m-1 October·~ N~em:-~-D-,:;:~;n-:-1 ;~:ar:
9

1
52

Febru-her ber ary July 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 
I 

FOREIGN TRADE 

Indexes 

Exports of U.S. merchandise: 
100 .. 215 253 265 260 250 232 249 249 233 279 281 24.1 ----------do ____ 435 519 555 550 525 4~4 516 501 471 565 58.> 506 ----------

Quantity __________________________ 1936-38= 
Value ____________________________ _ 
Unit value ___ ----~----------- ____ _ do ____ 202 206 210 212 210 209 207 202 202 203 208 206 ----------

do .... 151 167 152 148 140 137 139 118 141 135 131 148 ----------
do .... 443 504 471 461 446 433 435 364 425 403 390 446 ----------

Imports for consumption: 
Quantity ____ ........ -----------------------
Value ___________________ -------------------
Unit value ________________________________ _ do .... 293 302 309 311 319 316 313 307 301 298 299 301 ----------

Agricultural products, quantity: 

100 .. 102 104 130 105 92 74 90 106 117 136 148 129 ----------
do .... 125 120 165 132 117 101 99 86 81 103 116 123 ----------

Exports, domestic, total: 
Unadjusted _____________________ 1924-29= 
Adjusted ______________ ----· .. __ ....... _ 

do .... 141 155 190 155 150 126 155 157 149 158 157 157 ----------
do .... 179 181 231 174 177 157 151 125 113 138 141 163 ----------

Total, excluding cotton: 
Unadjusted _________ ------------------. 
Adjust< L. _______________ ---------- ___ _ 

do .... 118 132 112 104 99 103 107 91 102 102 93 121 ----------
do .... 116 116 104 107 109 114 116 95 103 108 92 116 ----------

Imports for consumption: 
Unadjusted __________ --------------------
Adjusted .. -------------------------------

Shipping Weight 

Water-borne trade: 
tons .. 5,130 6,232 8, 758 9, 714 9, 526 8, 865 11, 171 10,931 10,605 9,400 --------- ---------- ----------
do .... 7, 283 7, 537 7, 560 7, 849 8,193 8,033 7, 642 6, 673 7,873 r 6, sng 6,310 ---------- ----------

Rxports, incl. reexports, _____ .thous. oflong 
Oenerul imports _________ ---.----------------

Value 

fdoL 1,076 1,285 1, 370 1, 354 1,294 1,190 1, 267 I, 232 1,155 1,388 1, 435 1, 247 1,328 

fdoL 35,365 50,184 48,199 59,051 48,590 56,400 58,138 58,477 34,204 46,383 51,379 48,346 ----------do ____ 161,943 211, 362 233,903 185,m1 192,425 190,523 198,706 205,651 182,430 271,861 294, 190 222,073 ----------
do .... 299,237 319,941 385,301 367,622 340,030 285,122 307,886 330,945 346, 768 376,891 438, 770 385,795 ----------
do .... 194,816 232,093 263,716 255, 651 236,891 202,552 203,158 200,248 214,670 208, 123 180, 749 192,265 ----------
do .... 120,472 163,047 149,135 140,068 138,646 136,429 146,970 136,504 131,301 15.5, 4!4 153,906 135, 460 ----------
do .... 143,182 174,408 172,143 174,187 186,304 182, 787 198,315 177,214 133,913 187, 279 205,342 152,702 ----------

Exports, including reexports, total, __ .. mil. o 
n y geographic regions: 

Africa ______________________ ... ___ thous. o 
Asia and Oceanb. _ ----------------------
Europe ___ -------------------------------
Northern North America ________________ _ 
Southern North America ________________ _ 
Routh America _____________________ ------

Total exports by leading countries: 
Africa: 

do ...• 4, 941 4, 446 4, 794 8,078 7,313 6, 804 8, 639 10,624 7,534 5, 609 4,033 7, 718 ---------
do .... 10,866 19,192 24,563 29,089 21,821 23,899 25,477 25,482 13,859 18,890 21,503 22,166 ---------

Rgypt .. ___ ---------- --------------------
lYnion of South Africa ___________________ _ 

Asia and Oceania: 
do .... 7,430 15,167 13,16R 8, 270 12,874 16,763 13,579 13,936 14,304 24,673 26,026 18,558 ---------
do .... 4,893 4,304 5, 462 4, 274 4, 447 5,489 6,003 4,887 3,648 5, 139 5, 047 3,884 ---------
do .... 0 0 0 0 0 0 0 0 0 (') 0 (1) ---------
do .... 19,673 34, 535 39,527 35,465 30,360 33, 751 41,639 36,870 41, 423 78,454 82,359 69,665 ---------
do .... 57, 582 67, 903 73,194 51,122 45,076 36,720 34,303 39,456 40,845 58, 122 54, 586 44, 5R2 ---------do .... 10,504 18,368 15, 799 15,318 14,628 14,692 15,341 16,225 7,177 12,421 12,403 10,343 ---------do ____ 17, 980 24,107 27,241 24,026 34,323 31.273 35,335 35,820 27,044 32,579 41,028 23,052 ---------
do ____ 26,206 27,290 41,331 36,553 39, b35 37,379 33,214 34,268 33,193 40,875 48, 1!>2 41,079 ---------

Australia, including New Guinea _______ _ 
British Malaya ___ -----------------------
China0 ... -------------------------------
India and Pakistan ___ -------------------
.1 a pan._ .. _-- .... ----.-.. -------... -... -.-
Indonesia._------------------------------
Hcpublic of the Philippines.-------------

Europe: 
France. __ -------------.....•. -----... - ... 

do .... 48, 176 40,808 44,296 40. !58 41,786 33,688 41.279 49,223 44,727 47,482 55, 299 63,134 ---------
do .... 41, 141 44,385 62,470 72.198 38,689 20,505 24,322 20,711 24,825 34,723 43, 954 41,584 ---------do .... 1.5 2 4 1 13 7 2 (1) (') 0 5 5 ---------
do ...• 55,643 63,515 69,496 56,423 68,213 71, 556 77,999 97,170 99,809 96,018 103,084 78,393 ---------

Oermany __ ------------------------------
Italy---------- ______ .. ----------.--------
lYnion of Soviet Socialist Republics _____ _ 
United Kingdom ________________________ _ 

North and South America: 
r 
do ____ 194,814 232,087 263,701 255,608 236,889 202,497 203, 155 200,182 214,625 208,123 180,748 192,265 ---------do .... 253,202 322,314 307,994 300,582 312,353 307, 195 330, 133 298,074 252,965 326.970 341, 234 273,293 ---------
do .... 16,320 16,333 19,010 20, 231 24,368 23,960 25,220 19, 723 13,904 21, 558 19,238 14,750 ---------do ____ 44,840 49,956 45,919 54,610 58,337 61,060 69,125 74,292 51,822 71,208 81, 33.5 57,904 ---------do ____ 9, 807 16,538 13,277 16,218 16,554 17,408 15, 902 11,625 7, 647 12, 647 19, 346 10,4fl0 ---------do ____ 14,110 19,063 22,250 20, 795 24,006 20,089 19,348 17, 145 13, 191 18,949 20,256 15, 722 ---------do ____ 44, 815 59, 705 48,834 40, 752 42, 627 41,739 43,071 38,829 39,865 48,988 44, 168 39,910 ---------do .... 44,151 60,226 61,916 60,9.12 60,380 59,486 64,391 59,538 62,805 62, 34.) 62. 239 54,820 ---------do .... 34,291 46,260 45, 536 38,487 39,531 35,247 39,025 32,524 27, 702 40,122 39,172 33,620 ---------

Canada, incl. Newfoundland and Labrado 

Latin-American Republics. totaL _______ _ 
Argentina _____________________________ _ 
BraziL ________________________________ _ 
Chile __________________________________ _ 

g~~~~~~= == = = = = = = ==~= = = = = == == = == = = == = = Mexico.--------------~-----------------
Venezuela ____ . _ ............ ___ .... _ ... _ 

fdoL 1,061 1,266 1,353 1,340 1, 280 1,179 1, 258 1, 222 1,147 1,378 1, 425 1, 233 1, 316 

fdoL 174,055 173,226 228,512 203,953 148, 461 128,030 152,392 207,524 272,463 300,099 336, 658 255.394 ----------do ____ 114,324 123,998 163,562 137,880 J:l5, 776 105,050 118,190 106,297 98,249 !08, 902 109.783 127, 575 ----------do ____ 59,253 75, 166 82,412 71,443 74,229 72,807 78,471 65, 570 61,709 73,316 69,003 60,389 ----------do ____ 109, 710 131,429 134, 549 142, 615 153,929 155,016 149,528 145,292 127,323 148,218 160,702 137, 163 ---------do .... 603,322 762,295 743,808 784,215 767,932 718,225 759, 212 696,835 587,341 747, 243 749, 176 652, 704 ----------
do ____ 307,874 332,396 419,984 354,002 310,744 251,719 276,985 307,653 349, 603 415,443 459, 274 376, 507 ----------do ... _ 98,932 83,756 117, 761 93, 532 50, 660 32,663 32,139 70,787 116, 856 165,771 213, 167 148,921 ----------do .... 13,398 17,917 14,523 15,912 16,417 13,799 17,099 16,738 21, 332 20,978 20,540 20, 144 ----------do .... 122, 170 130, 715 177,297 138, 191 131,766 111,027 128,156 115, 935 103,925 119,198 liS, 441 129, 674 ----------do .... 19,403 25, 180 29,339 26,797 23,552 24,130 19,554 18, 703 16,292 24,618 27,587 27,048 ----------

Exports of U.S. merchandise, total, ___ mil. o 
By economic classes: 

Crude materials __________________ thous. o 
Crude foodstuffs ________________________ _ 
Manufactured foodstuffs and beverages __ _ 
Semimanufactures<;> ___ ------------------
Finished manufactures<;>-----------------

By principal commodities: 
Agricultural products, totaL ____________ _ 

Cotton, unmanufactured ___ -------- ___ _ 
Fruits, vegetables, and preparations ___ _ 
Grains and preparations _______________ _ 
Packing-house products _______________ _ 

do ____ 752,790 933,716 932,859 985,503 969, 583 927,410 980,807 913,864 797,482 962.336 966,049 856,717 ---------do ____ 1,320 1, 9~1 1, 850 1, 007 3, 650 2, 565 1, 536 2,362 457 462 573 2 584 ---------do ____ '88, 619 ' 107, 816 '110, 48~ '110, .500 '104, 652 '103,048 '103, 270 '101, 188 '75, 799 '97, 346 T 96,655 77,940 ----------do ____ '63, 261 '79, 012 '82, 929 '86,144 '93, 417 '89, 591 '91, ~11 '85, 644 T 11, 246 '90, 358 '89, 087 76, 149 ---------do .... . 8,089 '7, 391 '9, 261 '7, 170 '7, 0~7 '7, 246 '3, 608 '2, 964 '6, 679 '9, flf>3 '10, 271 7, 324 ----------do ____ 42,030 55,384 48,125 50,191 47,390 48,588 48, 955 54,605 45,973 56,500 67,555 62,962 -·--------

Nonagricultural products, totaL ________ _ 
Aircraft, parts, and accessories§ _______ _ 
Automobiles, parts, and accessories§cf' __ 
Chemicals and related productscf' _____ _ 
Copper a' ___________ ------ _____________ _ 
Iron and steel-mill products ___________ _ 

do .... '172,818 '223, 846 r 227,414 r 220,758 r 219,062 r 217,286 , 214,991 '193, 706 •171, 991 , 214, 210 • 237,999 212,877 ----------do ____ 10,436 12,584 13,621 13,017 13,320 14,015 15,301 10, 631 9, 384 9. 574 10,557 10,818 ----------do ____ 21,503 31,173 31,765 28,508 25,160 28,742 22,956 21,163 22,294 24,406 28,478 27,251 ----------do ____ '36,195 r 47, 132 r 48, 136 r 50, 247 '53, 222 '48,311 r 50,656 '46, 354 '36, 481 '47, 227 '49, 065 41,602 ----------do ____ 13,577 16,237 18,284 15,687 17,025 17,279 15,346 15,692 12,059 17,391 18,303 19,823 ----------do ____ '78. 182 r 101,370 r 99,143 r 98,823 r 96,901 r 95,590 r 98,826 r 88,970 r 82,2.11 '103, 356 r 118,781 103,612 ----------do ____ 39,443 56,260 58, 584 65,061 60, 974 76,389 85, 145 83,540 69, 763 73,519 73,896 65,017 ----------do ...• 59,500 I 85,530 79,036 75,645 77,546 61,305 62,891 62,354 ' 49,742 69,927 72,721 56,125 ----------

Machinery, total§cf' ___________________ _ 
AgriculturaL ___________ . ________ .. __ _ 
Tractors, parts, and accessories§ _____ _ 
Electrical§cf' ________________________ _ 
Metal working ______________________ _ 
Other industrialcf' ___________________ _ 

Petroleum and products _______________ _ 
Textiles and manufactures ____________ _ 

. ' Revi~ed. 1 Less than $500. 2 Da~a beginning January 1952 exclude additional items classified as "special category!' See note"§". , 'l'otal exports and various component items 
mclude shipments under the Mutual Secunty Program (formerly the Mutual Defense Assistance Program) as follows (mil. of dol): Februaryl951-February 1952, rcspcctivcly-94.R; 106.7; 83.5: 
129.2; 115.1; 85.0; 115.3; 81.2; 58.8; 84.1; 59.6; 65.0; 78.7. Beginning July 1950, certain items classed as "special category" exports although included in total exports, are excluded from water-borne 
trade and from are.a and country data. 0 Including Manchuria beginning January 1952. ' 

9 Data for s~mn:~anufacturcsreported as "special category, type 1" are included with finished manufactures. 
§ Excludes' special category" exports not shown separately for security reasons. 
~ Data beginning January 1951 have been adjusted to conform to the 1952 revision of the export schedule. Adjusted figures for January 1951 (thous. of dol.): Automobiles, parts, etc., 72,838; 

clwm1cals and products, 58,381; copper, 4,366; machinery, total, 183,839; electrical machinery, 41,955; other industrial, 82,007. 
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1951 

May .. ;-::-r-~uly--,-August rs~~~~lll~, Oct:;e~ \ Nob~~rn-1 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 
·-- ···--·-----·------·--·--~----------------- ;----:--------·--·---------~---~--

! I I i i , \ FOREIGN TRADE-Con~inued 

Value-Continued 

General imports, totaL ______________ thous. of doL_ 
By geographic regions: 

Africa. ___________________________________ do ... . 
Asia and Oceania ........................ rlo .. . 
Europe .... ·-··----·--------------· ...... do ... 
Northern North Aml'rica ........ _ ....... do .. .. 
Southern North America ..... _ ........... do .. .. 
South America ........................... do ... . 

By leading countries: 
Africa: 

Egypt. ............ ·----- ... ____________ do .. .. 
Union of South Africa __________________ do ... .. 

Asia and Oceania: 
A~';S~ralia, inclmling New Guinea ... _.do ...... I 
BntJsh Malaya .......................... _.do ... .. 
China0 ............ _____________________ flo ... 

{~~~~~~~~~~~~-~~~:~~-~~-~.~=~=:::::::::::::~~=::.I 
Republic of the Phi!ippines ____________ do ...... l 

E'jJ~:fnede.. ____________________ ............ do .. . 
ncrmany ______________________________ (hL. 1 

ItalY .. -- .. --- ............................ __ ,10. 
Union of ~oYiet Socialist Republics. c!e... [ 
United Kingdom ......................... do. 

North and South America: 
Canada, incl. Newfoundland and Labrador 

thous. of doL. 
Latin-American Republics, total ______ do ..... 

Argentina ___ ... _______ ....... __ ........ do .. 
BraziL ........... _____________________ . do .. . 
Chile ....... ---------·-· ·--·-·--····--do .... . 
Colombia ................................ _.do .... . Cuba .. ______________________________ <lo ... . 

Mexico ..... -------------------------- .do .... . 
Venezuela .... _ .. ______ ... ________ . __ ..do ... . 

Imports for consumption, totaL _______ ., ____ do. ___ 
By economic classes: 

Crude materials _________ ............. do ... 
Crude foodstuffs _____________ ..... _ ......... do ... 
Manufactured foodstuffs and bnerages .. do. 
~emimannfactures ________________________ no ___ _ 
Finished manufactures ....... ____________ do._ .. 

By principal commodities: 
Arricultural products, totaL _____________ do .. .. 

Coffee .... --------------------------- ... do ... . 
Hides and skins.. ...... _________ ........ do ... .. 
Rubber, crude, including guayule .. _ ... do .. .. 
f'ilk, unmanufactured ................ __ do .. .. 
Sugar--------------------............. do .... .. 
Wool and mohair, unmanufactured .... clo .. .. 

Nona!'ricultural products, totaL. ________ do .. .. 
Furs and manufactures ... _______ ....... do .. .. 
Nonferrous ores, metals, and manufactures, 

totaL---------------------- thous. of doL 
Copper, incl. ore and manufactures ... do ...... ; 
Tin, including ore _______ ............... do ____ l 

Paper base stocks.------------·-· _____ do .... l 
~:~~~:~~;;nct·ii~octucis .. -~~~~===·===:=:~Z=:=: 

909,724 

44. 83n 
187.2.50 

~~~: ~~~ \ 
17B. fi4S ' 
22I,07.o 

486 
15,638 

9, 458 
33. 593 

5. 700 
27. 30r. 
Hi, 735 
19,455 
31, 287 

24,396 
14.312 
12, ,')";"2 

2.112 
;~~. Mfi 

153,738 
331,028 

25,881 
84,856 
16,007 
27,081 
40,819 
29,909 
26, 167 

909,466 

283,799 
201. 3R1 

87,028 
201,261 
135,996 

477,655 
139, 406 

8. 530 
63, 457 

1, 838 
41, fJ21 
53. f>74 

431,811 
10, 320 

m,n25 
22, hh2 
lf:, 1~? 
.,J, o.,;) 
3:1,009 
50, 53! 

1,099,903 

m.OS2 
2f>7, 237 
102. sno 
!PO. 835 
129, 901 
251,938 

291 
15,870 

42,247 
38, 447 

4, 946 
37. 547 
20,097 
25,550 
29,514 

31, 776 
19,117 
13,588 

1,338 
36,681 

190,811 
363, 189 

34, 734 
100,704 
!5,400 
27,616 
43, 631) 
33,055 
26,551 

1,033,534 

309,444 
233,978 
93,103 

227,037 
169,974 

538,873 
!53, 040 
10,728 
74,347 
2,081 

40, fi26 
84,842 

494,661 
11,798 

75, 522 
17, 959 
22,680 
:{l,2ml 
44,0.17 
50, 601 

1,032,675 

~9. 457 
270,121 
lSI, .000 
191,769 
118,044 
201,783 

19,652 
15,202 

58,351 
43. 294 

2. 722 
38,003 
17,121 
19,751 
31, 165 

26,390 
18,217 
13.229 

2, 207 
42,598 

191,604 
303,315 

32,84.5 
64,456 
27,584 
19,237 
41,289 
29,124 
25,866 

965,686 

337,649 
!59, 5-18 

89, 046 
215, 764 
163,179 

479,006 
96, 645 
10, 858 
73,232 

3~:m 
1 

105,037 
48fi, 680 

16, 638 

69, 1~2 
21,909 
13. 297 
29.240 
39, 3SG 
51,223 

1,017,687 

76. 227 
242, .172 
189.702 
202,106 

99, 497 
207,582 

12,936 
12,669 

62.048 
24, 378 
2, 886 

32,117 
2fi, 810 
19,526 
30,382 

28,066 
21.414 
10, 9fi7 
1, 625 

45, 712 

202,098 
29l,G02 

29, 97fi 
68, 528 
22,076 
27,176 
33,026 
26, 373 
30,966 

945,793 

297, fi29 
171.225 
91,M4 

221,239 
164, !56 

452,248 
100,701 

13,038 
51,853 

I, 216 
33, 985 
84, 706 

493, 54.1 
8, 537 

57 4°5 
23:308 
8, 030. 

33. 598 
43 •. 12" I 
52,425 

929, 8021 894, 599 880, 355 721,071 833,360 818, 274 800, 558 921, fl.1R I 892,100 

""· ~26 39.758 40.225 2.1. 911 40. 37·1 
1
. 37, r.6o 34,9110 68,402 

23.1, 728 223,954 229,332 157. ~24 1~3. 678 14~. f\08 151,875 172. gr,1 
179.868 176,527 161.084 14c,415 147.o82 1.17,294 152,846 175.881 
191,822 189,588 192,450 17:.896 218.424 199,.184 189,892 187,016 

95,419 100,634 84,712 76.172 90,256 88,503 93,264 127.f>7.1 
171,637 161,137 172,554 142,743 192,946 188,626 177,721 189,685 

5,161 
14,390 

49,933 
36,315 

2,062 
3fi,320 
If), 557 
17, 236 
25,501 

21,375 
24, ()()7 
12,47.1 

2, 790 
38,701 

191,671 
251,110 
16,805 
65, Ofl8 
15, .157 
26,894 
34,073 
23,951 
27,294 

914,530 

299,748 
14'i, 677 

92 .. )70 

268 
8. 561 

22.859 
52. 373 
2, 242 

32. ,l(lj 
15.013 
24, 91! 
23,374 

21,239 
24. 558 

9, 711:{ 
2. 014 

44,311 

189,287 
248,340 

11,970 
54,670 
10,815 
37,203 
39, 117 
26,025 
26,733 

887, 125 

293,043 
13fi, f,gg 

92,926 

789 
7, 851 

39, 26S 
39,001 

1.0:14 
24.:N4 
18,246 
29,6115 
22,302 

24,816 
21. 183 
IO.fi98 
3, 259 

39,499 

192, 137 
244,348 

10,486 
f\5, 556 
18, 247 
33, 541 
40,381 
18,885 
25,827 

892,983 

289, 191 
144,026 

E8, 418 

~75 
5, 402 

7,105 
31,941 

1, 241 
li, 487 
12, 297 
19,744 
19,201 

16,332 
16, 9!2 

9, 502 
1,141 

33,251 

171,2.59 
208, !90 

8, 221 
62,976 
13, 8fi3 
22,851 
34,512 
20, 554 
22,208 

745,850 

237,220 
122.234 

660 
9,629 

14.898 
27,872 

I. 1:15 
19,903 
14,3fi9 
19, 457 
17,313 

15,453 
19, J6.o 
8.884 
3, sn I 

33.372 

218,039 
264,7911 

6,643 
83,440 
18. 437 
34,305 
35,501 
26,426 
30,119 

872,242 

25fi, 788 
167,016 

812 
11,002 

9, 616 
2f>, 479 

2. 719 
19.062 
15,894 
17, 297 
15,882 

13,635 
16,630 
12,304 

3, 088 
40. 21l9 

199,.168 
260,120 

6, 781 
89,607 
18.197 
34.610 
31,417 
27, !53 
25,822 

827,041 

213,237 
184,034 
80.665 

1,0fi3 
6, 470 

22,486 
16.907 

4, 843 
19,317 
15,021 
20,127 
15,858 

15, 172 
14,8011 
12, 9.'3 

2, 2.51 
35,422 

189,887 
249, 777 

7. 893 
84,857 
11,692 
36. 596 
13,31\0 
32,859 
37,333 

800, 544 

216,752 
187, 259 

16,453 .. 
11,844 

8, 519 .. 

38. ·'"" I 4. 9D2 

i~: i~~ ' 
29,704 
14,78.5 

20,304 
17,.109 
11,321 

1,150 
39.013 

187, o:lC. 
293, 2\!4 

8, 2~\ 
69. RG7 
22,246 
42.011 
30. ,177 
41,109 
33,927 

914, 910 

269,233 
193, 779 

79, 269 

901. 100 

216,519 
158,0lfJ 

198,969 
165,588 

204, gr,s 
166,383 

76,220 
169,267 
140,909 

93,423 
192,022 
162,493 

183, 271 
164,935 

58,687 
183.5.56 
154,290 

205,170 .......... .. 

428, 144 
90.657 
13,399 
69,369 

1, 287 
32,399 
70.942 

486,386 
8, 913 

71,740 
24, 4!\7 
12.930 
·14, 990 
41, 2Gl 
52, 578 

405, 553 
86,897 
15, 187 
87, 733 
I. 035 

38, 655 
48,000 

481,572 
7, 503 

67, 450 
23,493 
13. OPO 
42, !81 
42.994 
48, 4.J7 

412,895 
87,818 
14. ;;40 
76, 837 

I, 625 
38, 043 
57,856 

480,088 
8,061 

78, 193 
30,744 
10, 2.;1 
~5. 240 
47. G95 
14, 1)1}4 

333,443 
80.719 
14.272 
59,282 
2, 003 

30,063 
34,131 

412, 407 
5,336 

57, 997 
25,f\71 

5. 860 
31 , 191 
:l8, 758 
43,122 

388,157 
117,074 

9. 757 
52, 911 

2, 549 
30,207 
42, 15:! 

483,085 
7, 515 

70,382 
23,175 
14,287 
3n, 161 
50.009 
51, OS! 

378,975 
127,025 

5, 826 
54,489 
2, 059 

24, 379 
30, 728 

448, On6 
5,889 

59, 732 
21, 77~ 

4,148 
31, 02!' 
47,814 
48,415 

360,292 
138.732 

5,1.54 
43,997 
1, 730 
7,M6 

35, 21.1 
440, 2.52 

9,355 

65,235 
19,871 

7, 870 
30,421 
44,799 
48, 522 

167,459 .. 

437,235 .. 
134.047 .. 

5. 493 ... 
80,393 -· 
3. 865 

25,987 ....... .. 
37,906 .... . 

477,675 .. .. 
6, 571 

65, 594 
28,638 
2, 552 

33, 447 
42, 230 
60,547 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Airlines 

Operations on scheduled airlines: 
Miles flown, revenue _________________ thousands __ 
Express and freight canied ............. short tons ... 
Exrress and freight ton-miles flown .. thousands ... 
Mail ton-miles flown _________________ ...... do .. .. 
Passengers carried, revenue .. _____________ .do ... . 
Passenger-miles flown, revenue ............. do ___ _ 

Express Operat;ions 
Operating revenues ...... ____________ thous. of doL. 
Operating income ............. -............... do ... . 

Local Transit Lines 
Fares, average cash rate _____________________ cents __ 
Passengers carried, revenue _______________ mmions __ 
Operating revenues ........ ___________ thons. of doL. 

Class I Steam Railways 

Freight carloadings (A. A. R.) :d' 
Total cars .. -·-·····-··--······-------thonsands .. 

CoaL ................... __________ ....... do __ __ 
Coke .... ____ ..... _._ ... _._ .. ____ ...... _ ... do ... . 
Forest products ... ____________________ .. ..do .. .. 
Grain and grain products ... ____________ .do .. .. 
Livestock ___________ .. ·-------·-·- _______ do ... .. 

m:~~=~~~!=~~-~~~-~~~===================i~====~ 

25,316 
21,182 
13,087 
4, 704 
!. 324 

663,767 

18,007 
39 ! 

10.2676 
I, 045 

117,200 

2, 700 
546 

61 
164 
182 

24 
65 

284 
1,373 

29,780 
21,662 
13, 620 
5,124 
1, 660 

835,920 

19,377 
80 

10.4185 
1.173 

129,600 

3, 785 
689 

81 
229 
247 
35 

101 
425 ' 

1,979 I 

29,085 
18, Ill 
11, 287 
4, 541 
I, 708 

834,685 

18,769 
24 

10. 4818 
!, 105 

125,700 

3,152 
546 

61 
193 
198 I 
34 l 

216 i 
324 1 

1,580 ' 

30,813 
19,085 
11,902 
5. 035 
1, 804 

859, 130 

18,895 
6 

10. 5231 
I. 117 

127,300 

3, 233 
537 

65 
197 

~~~ li 
330 
309 

1, 582 

29,318 
17, 173 
10.327 
4, 805 
!, 866 

922,856 

17,852 
d 18 

10. f231 
I, 048 

120,500 

4,039 
710 
83 

241 
216 
34 

452 
366 

1, 937 

'Revised. dDeficit. 0Including Manchuria beginning January 1952. 
d'Data for March, June, September, and December 1951 are for 5 weeks; other months, 4 weeks. 

32,229 
15, 543 

9, 739 
4, 612 
1, 861 

914,367 

17,172 
d 2 ' 

10. 5645 
989 

117,300 

2,992 
444 
63 

168 

2~~ I 
3561 268 

1,454 

32,551 
17,909 
11,318 
5, 029 
I, 960 

956,974 

17,389 
76 

10. 6010 
I, 016 

124,800 

3, 2fj[ 
589 
66 

194 
217 
34 : 

361 I 296 
1, 533 

31,529 
17,853 
11, 165 
4, 938 
1, 89b 

934,584 

17,845 
146 

10. 6642 
1,012 

114, 800' 

4,142 
755 
79 

227 
254 
69 

422 
368 

1,967 

32,144 
19, 106 
12, 203 

5, 717 
l, 878 

919,952 

18,273 
37 

10.6813 
!, 103 

130,200 

3,478 
653 
64 

189 
219 I 

73 I 
3121 304 

1,664 

30,290 
17,783 
11,492 

5, 993 
!, 664 

812,028 

18,725 
65 I 

10. 7032 
1.072 

127,800 

3,155 
642 

6() 

175 
210 

51 
202 
285 

1, 524 

30,973 
19, 121 
12, 444 
7, 966 
1, 571 

834,298 

22,746 
44 

10. ~224 
!. 105 

139,200 

3, 522 
7f0 
82 

198 
240 
46 

118 
33! 

1, 747 

32,221 
!8,4R.3 
ll, 9]1 
5, 871 
1, 576 

851,723 

20,14:1 
77 

10.8808 
!,Oil 

128, 500 

2, 828 
627 

66 
[6,5 
197 
34 
70 

263 
1,405 

11.0500 
[, 012 

2,~8~ 
,JS. 

f) f) 

172 
195 

3:] 
76 

294 
1.463 
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I 
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1950 and descriptive notes are shown in the Febru-
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TRANSPORTATION AND COMMUNICATIONS-Continued 

THANSPOHTATION-Continued 

Class I SteaTn Railways-Continued 

Freight carloadings (Federal Reserve ind,•xcs): 
Total, unadjusted .. ______ . ________ .. 1935-39= 100 __ 119 130 133 135 137 130 137 144 146 140 123 128 126 

CoaL ____________________________________ do ...... 114 112 112 111 120 97 122 130 134 140 127 133 120 
Coke _____________________________________ do .... 197 204 193 208 212 209 206 209 202 218 ~16 214 203 
Forest products ____ ----------------·- ___ .. do._ .. 137 147 156 160 !58 H3 !55 153 152 149 128 139 140 
Grain and grain products ________________ do ____ 131 138 139 124 125 !56 151 148 !54 156 135 146 137 
Livestock ________________________________ do ____ 44 49 61 57 49 50 64 107 128 88 65 64 57 
Ore __ -------·------------------ -·-······-do ____ 60 70 193 296 321 325 313 308 267 174 73 64 69 
Merchandise, I. c. L _____________________ do ____ 46 54 51 48 47 44 47 48 48 47 43 44 47 
Miscellaneous. _______ ._. ________________ .. do ___ . 133 149 149 149 148 143 145 !54 157 149 134 138 140 

Total, adjusted __________________ -------- __ .do ____ 129 139 136 133 131 125 133 133 135 137 13~ 141 136 
Coal_·····-·--·-·····------------------- _do ____ 114 112 112 Ill 120 97 122 130 134 140 127 133 120 
Coke. ____ ._. __ .. _._ .. _ .... _._._ ... --_.-_- do __ .- 186 202 197 210 217 215 215 211 206 218 206 203 192 
Forest products .. __________ ------------_ .. do ____ 143 147 156 !54 152 143 148 142 144 !52 144 !55 146 
Grain and grain products _________________ do ____ 134 !50 !58 141 123 130 140 132 !54 !59 143 146 140 
Livestock __________________ . _______ .----· do ____ 55 62 68 64 6! 61 67 81 83 70 68 67 72 
Ore .. __________________________ ·------ ___ do ..... _ 241 241 212 212 207 203 209 205 180 180 235 2.16 277 

~ fri~~f:n~~~~~-- ~: _1:: ~ ~:::::::::::::::::: :~~: ::: 48 53 51 48 47 45 47 46 46 46 44 46 49 
141 !57 !51 148 144 142 144 143 144 144 142 151 149 

Freight-car surplus and shortage, daily average: 
2,680 7,855 Car surplus, totaL ______________________ number._ 2, 387 8, 601 8,300 21,677 28,062 4,422 3,640 2,593 3,375 11,255 8,185 

Box cars _________________________________ do ____ 87 7 24 I, 203 15,463 13,109 1,412 164 86 203 1, 456 3,396 I, 012 
Gondolas and open hoppers _____________ .. do ____ 572 724 2, 812 434 133 11,928 0 4 19 4 298 1, 859 2, 084 

Car shortage, totaJ. ________________________ do ____ 29,977 32,365 14,603 9, 858 9, 721 8, 613 18,154 14,902 19,045 8,586 3,889 3,906 3, g92 
Box cars .. ____________ ---------------- .... do ____ 19, 449 24,275 9,484 4, 760 3,065 2, 716 7, 531 4,181 6,235 2,459 1,201 1, 430 I, 747 
Gondolas and open hoppers. ____________ do ____ 8, 518 5, 323 3,815 3,929 5, 641 4,873 9,359 9,231 10,168 5,311 2, 336 2,014 1, 550 

Financial operations (unadjusted): 
'715, 826 875,475 851,445 888,716 902,695 867,034 Operating revenues, totaL _________ thous. of doL_ 855,753 816,812 909,945 855,929 965,552 903,864 844,966 

Freight_····-··-·--- ____________________ .. do ____ 600, !57 741,001 722,012 752,588 710,732 674,008 758, 759 716,394 816,182 743,296 689,298 712,906 704,301 
Passenger _________________________________ do ____ 63.836 70,569 66,762 70, G57 80, fi41 80,602 83,830 74,092 71, 129 71, 795 s~. 238 82,343 73,470 

Operating expenses _______________________ .. do ____ '609, 324 679,662 668,850 693,820 677,685 683,824 700,651 660,408 699,508 672,482 649,044 685,369 649,687 
Tax accruals, joint facility and equipment rents 

' 87,525 117,550 112,000 118,479 tho us. of doL. 119,977 114, 138 91,053 128,412 119,797 144,144 136,373 115, 598 119,385 
Net railway operating income _______________ do ____ ' 18, 978 78,263 70,595 74,937 63,930 41,935 80.881 75, 725 121,900 95,008 135,172 66,007 75,895 
Net incomet .... ------- _______ --------------.do ____ d 3,518 51, 187 44,685 49,225 50, 192 16,366 55,497 50,255 97,840 68,058 "150, 661 41,363 

Financial operations, adjusted: § 
783.4 Operating revenues, totaL ___________ mil. of doL_ 854.2 872.7 855.1 871.3 818.4 854.3 873.2 897.0 907.1 925.4 

Freight. ...... _______ .... __ . ______________ do __ ._ 653.6 716.8 738.6 719. I 728.5 682.7 712.2 734.3 751.2 745.5 727.0 
Passenger_--------------- ________________ do ____ 70.7 71.4 69.1 71.5 77.9 73.9 74.8 74.4 72.7 75.1 86.6 

Ra.Hwny expenses __________ _______________ do ____ 742.5 783.1 799.7 793.5 795.4 774.8 806.5 793.9 818.2 818.0 778,7 -----------
Net railway operating income _____________ .do ____ 40.9 71.1 73.1 61.6 75.9 43.6 47.8 79.3 78.8 89.1 146.7 
::\et income.····--------------------- ______ do ____ 10.9 38.9 40.7 30.2 44.0 12.9 16.0 49.5 47.2 56.3 113.9 

Operating results: 
48,367 59,069 Freight carried 1 mile __________ miL of ton-miles .. 56,908 58,764 56,643 53,284 60,017 58, 131 61,838 56,740 52,664 54,700 54,089 

Revenue per ton-mile -·----------------- ... cents .. 1,308 1.325 I. 337 1.342 I. 323 1.333 I. 326 I. 298 I. 374 I. 369 I. 372 1. 3fi7 ·--·------Passengers carried I mile, revenue ______ millions __ 2,415 2, 718 2,583 2, 638 3,093 3,190 3, 287 2, 918 2, 718 2,697 3,354 3,089 ·---------

Waterway Traffic 

C'lParances, vessels in foreign trade: 
6, 860 8,250 9, 2991 Total U. 8. ports _____________ thous. of net tons .. 10, 161 10,060 ---------- ---------- ---------- ---------- ---------- ---------- ·-------

Foreign _________________ ----------- ______ do ____ 4, 216 4,660 5, 216 5, 980 5, 725 ---------- ---------- ---------- ---------- ---------- ---------- -----
United States. ___ ------------------ ______ do ____ 2,644 3,590 4, 083 ' 4,181 4, 334 ---------- ---------- ---------- ---------- ----------

----~~~~-/ Panama Canal: 
TotaL_ ----------------------thous. of long tons .. 2, 433 2, 713 2, 668 2,695 2,632 2, 599 2, 774 2, 685 2, 729 2, 571 2,915 2,619 

In United States vessels __________________ do ____ I, 032 I, 237 1, 360 I, 286 1,170 1, 280 1, 179 1,210 1, 289 907 1,205 1, 004 I, Oil 

Travel 
Hotels: 

Average sale per occupied room ............ dollars ... 5.97 5.83 6. 36 5.79 6. 32 6.03 6. 68 6. 58 6. 79 6.83 6.18 6. 37 6.39 
Hooms occupied _________________ percent of totaL_ '79 78 82 81 81 75 79 83 85 77 65 77 79 
Hestanrant sales index ____ same month 1929=100 •. 224 214 244 251 252 219 243 246 244 243 218 242 240 

Foreign travel: i r. s. citizens, arrivals __________________ number __ 59,093 63,969 60,854 51,413 58,967 '74, 203 '95, 978 86,849 65, 535 ---------- ---------- ::::::::::j:::::::::: 1!. 8. citizens, departuresci'------·-··--·---do ____ 57,074 64,845 57,982 57,981 82,696 86,087 75,493 51, 862 46,549 
Emi~rants .............. ______ .. ____________ .do ____ 1,635 1,661 1,686 1,809 2,211 ---------- ···is;ii2o· ... i9;iiiii" ---25;847" Jmmigrants .......................................... do ____ 12.654 15,360 14, 537 17.945 23.60!i 17,943 ---17;592" :::~i:ii~: I::: ~i: ~~~: J'assports issued_ .. _---------·-···-··---- __ do .... 17,067 26,113 30,227 35,678 39,653 27, 411 24,670 17.398 19,602 18,364 

National parks, visitors ________________ thousands __ 259 376 541 920 2,107 3, 547 3,474 I, 681 842 353 216 
Pullman Co.: 

Revenue passf'nger-miles _______________ millions __ 823 883 805 766 850 761) 787 785 794 788 780 985 
Passenger revennes _________________ thons. of doL_ 8, 666 9, 264 8, 500 8, 075 10,363 9, 299 9,531 9,567 9,663 9, 579 9, 531 I2, 072 

COMMUNICATIONS 

Telephone carriers:0 
Operating revenues. _______________ thous. of doL_ 3Q1,961 319,021 312,404 318, 790 318,428 317, 948 326,328 320,205 335,579 334.449 341,381 339, 151 

Rtation revenues---------------- _________ do ____ 181,037 18.1, 045 184, 934 185, 965 186, (;04 185, 072 187,231 188,477 194, 221 '196, 3RO I99, 422 198,907 
Tolls, message._ .. ------------------- ____ do ____ 99,495 111,979 105,507 llO, 775 109,396 llO, 185 116, 208 108,331 117,636 '113, 990 117, 526 ll5, 814 

Operating expenses, h<>fore taxes .. __________ do ____ 209,150 222,296 216, 413 226.647 222,998 232,641 235,864 225,658 238,005 235, 785 242,793 240,030 
Net operating income ______________________ do ____ 39,475 41,444 41,242 40,391 40,418 35, 505 37,815 29,429 38,970 39,647 40,855 39,077 
Phones in service, end of month ______ thousands __ 38,803 39,029 39,213 39,406 39,555 39,707 39,889 40,066 40,279 40,451 40,679 40, 127 

Tele~raph, cable, and radiotekgraph carriers: 
Wire-telegraph: 

Operating revenues .. _____________ thous. of doL_ 14,545 16, 391 15,014 16,235 16,072 15, 422 16,360 15, 725 17, 173 16,120 I7, 423 16, 789 
Operating expenses, incl. depreciation ____ do ...... 12, 924 13,996 13,282 14,199 14,033 15,127 15,057 14,623 15,009 14,679 I5, 548 I5, 191 
Net operating revenues. __ ---·····--·----do .... 764 I, 521 882 1, 157 I, 173 d 569 456 371 1, 395 720 1, 317 717 

Ocean-cable: 
Operating revenues.··-······----- ....... .do ____ 2,180 2, 326 2, 215 2, 227 2,149 2, 082 2,142 2,184 2. 366 2, 235 2. 448 2,199 
Operating expenses, incl. depreeiation ____ do ____ 1, 642 1, 683 1, 638 1, 736 1, 693 1, 768 I, 712 1, 674 1,665 I, 669 1, 730 I, 752 
Net operating revenues __________________ do ..... 337 427 364 267 241 106 224 315 509 378 517 236 

Radiotelegraph: 
Operating revenues._----------- _________ do .... 2, 302 2, 476 2, 350 2, 491 2, 456 2. 375 2, 455 2, 453 2, 559 2, 532 2, 726 2,669 -
Operating expenses, inc]. depreciation __ -~do ____ 1,838 1, 954 1,895 I, 968 I, 982 1, 974 1, 984 1,946 2,022 2,036 '2, 156 2,099 1-Net operating revenues_ _ ___________ do ____ 350 409 332 394 347 283 365 400 441 388 495 443 -

'Revised. • Preliminary. • Deficit. t Revised data for January 1951, $56,295,000. I Revised 1951 monthly average, based on annual total, $57,756,000. 
§ Discontinued by the compiling agency after December 1951. 
o"Data exclude departures via international land borders; land-border departures during the 12 months ended June 1950 amounted to Jess than! percent of total departures. 
0Data relate to continental United States. Beginning January 1952, data for several small companies, not previously covered, are included. 
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CHEMICALS 

Inorganir rhPmicals, production: t 
Ammonia, synthetic anhydrous (commercial) 

short tons __ 
\'nlcium arRenate (commercial) ______ thous. oflb __ 
\'nlrium carbide (commercial) ________ short tons __ 
Carbon dioxide, liquid, gas, and solid 

thous. oflb __ 
\'hlorine, vas_----------------------- _short tons __ 
Tiydrochloric acid (100% HCI) _____________ do ___ _ 
T.c:vl arsenate (acid and basic) ______ thous. oflb __ 
Nitric acid (100% HNO,) _____________ short tons __ 
o,yg<'n (high purity) ______________ mil. of cu. ft__ 
Phosphoric acid (.50% H,PO,) ________ short tom __ 
So'b ash, ammonia-soda process (98-100% 

Nnof'O,) __________________________ .short tons._ 
Rodinm bichromate and chromate __________ do ___ _ 
Sodium hydroxide (100% NaOH) __________ do ___ _ 
Sodium silicate, soluble silicate glass (anhy-

drous) ______________________________ short tons __ 
Sodium sulfate, Glauber's salt and crude salt 

en ke _______________________________ short tons __ 

CHEMICALS AND ALLIED PRODUCTS 

133,871 
4, 352 

50,035 

67,078 
182,994 

50,944 
.1, 082 

116,122 
1, 542 

141,496 

402,517 
9, 936 

227, 178 

51,485 

75, 267 

147,289 
5,342 

60,225 

86,012 
207, 106 

57,467 
4, 672 

125,732 
I, 819 

163,673 

461,412 
12,171 

258,596 

53,338 

79,517 

147,560 
6, 566 

62, 557 

112,008 
200,298 
57,043 

2, 670 
118, 132 

I, 812 
152, 577 

439,773 
11,321 

252, 169 

45, 132 

77,452 

146,915 
6,196 

65,310 

144,006 
209,024 

58,461 
1,838 

115,286 
1,863 

157,086 

458,217 
II, 858 

262, 881 

47,602 

83,339 

132,158 
6. 792 

64,514 

142,232 
202,693 
57,072 

318 
115,398 

I, 748 
147,392 

434,399 
II, 011 

252,282 

41,210 

81,196 

146, 592 
4,092 

65,421 

152, 704 
210,477 

57, Ill 
(1) 

124,402 
1, 799 

157,760 

434,892 
10, 30R 

256, 713 

35,730 

72,396 

146,664 
900 

68,170 

168,738 
215,729 

56,005 
(1) 

123,996 
1, ~24 

163,038 

419,987 
10.966 

262,683 

46,978 

74,974 

147.508 
(1) 

67, 255 

139, 608 
212, 083 
56,881 
(1) 

124,304 
1,829 

151,677 

403.028 
10, 660 

259, 727 

42,666 

80,037 

155, 913 
(1) 

71,011 

120,770 
224, 250 

59, 920 
818 

132, 286 
1, 967 

154,060 

430,622 
ll, 276 

275,224 

49,485 

81,120 

156,692 
(1) 

69,730 

96, 7Hi 
219,250 

5g, 639 
1. Lo2 

133,790 
1, 938 

153,432 

389,487 
10 • .150 

2flD, 387 

48,116 

75,057 

161, f\81 
(1) 

69,095 

'82,004 
228,949 
58,222 
3,194 

135, .516 
I. 934 

'153, 463 

374,204 
10. 27fi 

272,799 

43,268 

69,408 

1.58. 848 
(1) 

72,178 

88,296 
230,271 
60,182 

3, 970 

14g: gr~ 1:::::::::: 
151,508 ----------

367,380 ----------
10,834 ,----------

263,320 ~----------

45, 705 ----------
1 

72,078 ~----------

1,051,034 1,172,100 1,133,353 1,151,068 1,066,421 1,077,216 1,074,257 1.046,075 1,099,964 '1,1~0,831 1,179,263 
Sulfuric arid (100% n,so,): 

Production _____________________________ do ___ _ 
PricP, wholesale, 66°, tanks, at works 

1, 162,748 I _________ _ 

dol. per short ton __ 
Orgmlir chf'micals: 

Acetic acid (synthetic and natural), production 
thous. of lb._ 

Acetic anhydride, production ______________ do ___ _ 
Acetylsalicylic acid (aspirin), production ___ do ___ _ 
Aleol10l, ethyl: 

Production_--------------- _thous. of proof gaL_ 
Stocks, totaL ___________________ --·· _____ .do ___ _ 

In industrial alcohol bonded warehouses 
thous. of proof gaL_ 

In denaturing plants ___________________ d0 __ _ 
Fsed for denaturation t, _________________ do ___ _ 
Withdrawn tax-paid _____________________ do ___ _ 

Akohol, denatured: 
Production ________________ . thous. of wine vaL_ 
Consumption (withdrawals) _____________ do ___ _ 
Storks _______________ --------- ________ do ___ _ 

Creosote oil, production ____________ thons. of gaL_ 
Ethyl acetr1te (85'7,.), production_ _ thous. of lh __ 
Glycerin, refined (100'7, hasis): 

High gravity and yellow distilled: 
Production ______________________ thous. of lb __ 
Consnmption __________________________ do ___ _ 
Storks_ ----------- _____________________ do ___ _ 

Chemically pure: 
Production._------------------------- _do ___ _ Consumption __________________________ do ___ _ 
Rtocks _________________________________ do ___ _ 

Methanol, production: 
Natural (IOOo/c) ___________________ thous. of gaL 
Synthetic (lOOo/,.) _________________________ do __ _ 

Phthalic anhydride, production _____ thons. of! b .. 

FERTILIZERS 

Consumption (14 States)§ _____ thous. of short tons __ 
Exports, totaL. ________________________ short tons .. 

Nitrogenous materials ______________________ do ___ _ 
Phosphate materials ________________________ do ___ _ 
Potash materials _________ ---------------- __ do ___ _ 

Imports, totaL _______________________________ do ___ _ 
Nitrogenous materials, totaL ______________ do ___ _ 

Nitrate oi soda ___________________________ do ___ _ 
Phosphate materials _______________________ do ___ _ 
Potash materials ___________________________ do ___ _ 

Price, wholesale, nitrate of sodn, crude, f. o. b. cars, 

20.00 

36,941 
70,155 
1,090 

34,721 
59,664 

57,322 
2,342 

30,146 
3,881 

16,287 
lf1,340 
I, .133 

II, 668 
7,861 

7, 753 
7, 629 

17,204 

13,499 
7, 687 

23, 580 

156 
13,200 
19,035 

'1,302 
151,354 

16,181 
117,286 

8, 846 

225,683 
128,087 

58,676 
7, 786 

77, 413 

port warehouses _______________ dol. per short ton__ 53.50 
Potash deliveries ___ --------- ___________ short tons__ 105,636 
Superphosphate (bulk): 

Production. _______________________________ do____ 968,233 
Stocks, end of month ______________________ do ____ 1, 125,418 

NAVAL STORES 

Rosin (gum and wood): 
Production, quarterly totaL _____ drums (520 lb.)_ ----------
Stock,, end of quarter ______________________ do ____ ----------
Price, gum, wholesale, "WG" grade (Sav.), bulk 

Turpentine (gum and wood): 
dol. per 100 lb.. 8. 90 

Production, quarterly totaL _______ bbl. (.50 gal.) __ ----------
Stocks, end of quarter ______________________ do _____________ _ 
Price, gum, wholesale (Savannah) .. dol. per gaL. . 92 

20.00 

43,069 
85,553 

1, 013 

35,722 
65,982 

59,568 
6, 414 

39,879 
2, 952 

21,438 
20,448 

2, 517 
12,997 
9, 307 

8, 635 
7, 591 

18,644 

14,326 
8, 423 

26,046 

174 
15,349 
22, 114 

I, 622 
209,649 
15,430 

177,554 
8,39~ 

259,450 
165,929 

74,451 
12,034 
63, 701 

53.50 
128,661 

20.00 

42,176 
84,358 
1,078 

37,740 
71,001 

62,087 
8, 914 

52,914 
2,051 

28,204 
21,993 
8, 714 

12,971 
10,463 

7,603 
7, 541 

18,820 

13, 299 
7, 473 

27,411 

160 
15,278 
21,437 

1, 407 
244,818 
17,176 

201,917 
13,407 

283.809 
212,781 
94,291 
8, 918 

31,105 

53.50 
115,369 

20.00 

43,224 
88,816 

I, 283 

46, 173 
91,087 

72,221 
18,866 
52, 5G4 
I, 721 

28,063 
27,498 

8, 944 
12,708 
9, 235 

7,882 
8, 211 

19,026 

ll, 098 
8, 263 

27,399 

159 
14,614 
21, 141 

994 
285,768 
27, 532 

238, 165 
7, 286 

282,314 
226, 829 
98, 278 

7, 936 
23, 122 

53.50 
llO, 777 

20.00 

39,457 
82,968 

1,007 

35,767 
99,684 

74,411 
25,273 
43, 6ll 

1,178 

23,322 
23,740 
8, 795 

11,822 
7,315 

6,314 
7,173 

18, 664 

10, 575 
7, 003 

27,787 

180 
14,759 
19, 678 

509 
217, 760 
23,433 

I 76, 300 
8,812 

215,065 
137.981 

74, 874 
14,594 
47, 929 

53.50 
101.663 

20.00 

40,778 
86,306 

799 

35,563 
101,244 

77. 190 
24,054 
43, 655 
2, 258 

23,348 
22,381 

9, 762 
II, 677 
6,479 

3, 661 
6, 405 

17,297 

6, 970 
6, 324 

24,914 

176 
14,845 
21,524 

302 
300, 139 
25,762 

262,569 
9.049 

151, 837 
79,692 
33,065 

7, 871 
52,158 

53.50 
106, 134 

20.00 

43, 767 
85, 593 

1,134 

44,599 
107, 722 

73,525 
34,196 
42,509 
3,033 

22,757 
21,030 
10,875 
II, 783 
6,134 

5, 416 
6, 976 

16,165 

10,676 
6, 947 

24,883 

180 
15,536 
21, 241 

349 
297,010 
13, 139 

259,668 
11, 585 

194, 530 
128,011 

58,487 
17,154 
37,152 

53.50 
112, 498 

1,107,048 1,052,257 1,031,919 872,133 816,669 845,079 
953,785 832,185 918,991 1,093,308 1,n9,318 1,261,020 

433,180 
558,580 

8. 90 

141, 200 
128, 760 

. 92 

8. 90 

. 92 

8. 90 

. 79 

569,450 
601,000 

8.90 

193,220 
152,490 

. 78 

8. 23 8. 33 

. 73 . 68 

20.00 

39,309 
86,343 

945 

40,945 
101, 740 

71, 103 
30,636 
39,924 
3, 595 

21,421 
22,392 
10,252 
11,186 
5,697 

6,061 
6. 072 

15,556 

10,540 
6, 714 

25, 943 

172 
15,431 
18,883 

494 
235,053 
16,570 

183.344 
14,197 

147,137 
89,105 
41,768 
10,798 
37, 708 

19.90 

37, 952 
86,070 

1,056 

47,336 
103,927 

66,465 
37,462 
43,362 
3,016 

23,723 
27,232 
6,645 

12, 051 
5, 441 

5, 529 
6, 718 

14,735 

11, 747 
7,874 

26,524 

193 
15, 9.50 
21,773 

708 
315,160 
26. 483 

267, 011 
8,854 

190,238 
121, 334 

53,401 
1, 962 

54,721 

20.00 

35,262 
71,798 
1,040 

40,477 
91, 184 

61,803 
29, 381 
45,582 
3, 161 

24,416 
24.186 

7, 477 
12,301 
8,144 

5,129 
5, f\77 

15,623 

11,078 
7, 305 

26,884 

175 
16,503 
19,926 

742 
220,305 

27,772 
130, 159 

6, 772 

155,601 
10.0, 877 
36, 39.1 

9, 210 
28,131 

20.00 

34.874 
67,032 

952 

39,732 
89,377 

59,298 
30,079 
42,072 

2,417 

22,464 
21,944 
8,333 

11,293 
3,887 

4,849 
5,087 

15,284 

9, 681 
6,407 

2.1, 483 

115 
17,224 
20,694 

604 
217, 188 
27,632 

152,980 
5,433 

168,737 
101.457 

41,780 
14,797 
44,934 

20.00 20.00 

37, 711 
59, 3o8 
1,185 1----------

42,253 
94,742 

58,960 
35, 782 
48,919 
1, 992 

26,106 
24,752 
10,476 
10,635 

4,369 

6,192 
.1, 798 

16,219 

42,421 
94, 645 

58,971 
35,673 
44, 935 

I, 788 

24,060 
2l.:l88 
13,608 

5, 647 
5, 521 

17,447 

11, .129 11, ll:l 
7,976 7,219 

26, .582 26, 68.\ 

1921----------
14,226 ----------
18,844 ----------

1,153 
201,552 

20,560 
154, 761 

9,056 

315,524 
247, 554 

54,651 
8, 588 

50,133 

1,190 

aw aw ~oo ~oo ~oo ~oo 
113,326 114,311 119, 074 121, 535 ll4, 903 123, 582 

809,273 918, .550 952, 045 891. O:l3 962,247 I, 035,890 
1,238,246 1,183,481 1,16.3,982 1,251, 797 I, 293,330 I, 214, 609 

579,940 
665,530 

8. 67 

195, 260 
179,300 

. 75 

9. 07 9. 40 

. 80 .so 

507,600 
748,700 

9. 40 

167,540 
197,6.30 

.80 

9. 40 8. 05 

. 80 . 76 
' Revised. t Not available for publication. §Figures exclude data for Virginia; effective January 1951, this State reports quarterly. Data for Virginia, 1951 (thous. short tons): 

January-March, 296; April-June, 286; July-September, 91; October-December, 111. 
tRevised series. Data shown prior to the November 1951 SURVEY represent alcohol withdrawn for denaturation. 
tRevised data for January-October 1950 are available upon request. 
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Unless otherwise stated, statistics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

1951 

F~~~u-j March I April June July I August I Septem-1 October I Novem-1 ber her 

CHEMICALS AND ALLIED PRODUCTS-Continued 

MISCELLANEOUS 

Explosives (industrial), shipments: 
Black blasting powder __ ------------ thous_ of Jb __ 1,407 985 936 743 787 768 946 I, 276 1,610 1, 591 High explosives ____________________________ do ____ 49,211 54,277 59, 128 63,285 60,687 56,451 65, 264 62,425 68,033 62, 244 

Sulfur: 
Production _____________ -------------- _!on~ tons __ 409,377 453,685 419,312 438,843 421, 116 458,025 44R, 842 462,701 459,805 418,655 Stocks _____________________________________ do ____ 2, 759,837 2, 796,784 2, 750,305 2, 711,267 2, 719,821 2, 669,635 2, 665,801 2, 754,129 2, 782,423 2, 805,902 

FATS, OILS, OILSEEDS, AND 
BYPRODUCTS 

Animal fats, greases, and oils: 
Animal fats: 

Production ________________________ thous. of lb __ 286,747 318, 211 308,408 326,209 308,257 279,284 297,887 281,549 327,893 378,755 
Consumption, factory ___ -------------- ___ do ____ 145,597 148,635 117,406 117,213 101,144 72,754 103,387 98,302 116,026 112,690 
Stocks, end ofmonth _____________________ do ____ 302,854 266,213 261,037 266,198 273,326 277,129 270, 761 258,887 261,850 269,893 

Greases: Production _______________________________ do ____ 51,119 51,696 48,086 54,892 52,630 47,222 54,642 46,862 49,801 58,013 
Consumption, factory ________ --- __ ---- ___ do ___ - 58,455 55,344 47,750 48, 118 40, 841 28, 110 46, 7R2 41,551 44,277 42,855 
Stocks, end of month _____________________ do ____ 88,661 82,568 86,779 94,507 101, 780 113,378 113,712 110,682 103,919 104, 574 

Fish oils: 
Production _____ --------------------------do ___ - 836 716 890 9,189 19,082 25,463 25,240 18,789 16,612 2, 297 
Consumption, factory--------------- _____ do ____ 14, 780 13,634 11,543 10,443 10, 194 8, 925 9, 993 10,918 11,508 11,477 
Stocks, end of monthd' ___________________ do ____ 63, 177 54,817 45,921 62,053 79,494 75, 111 104, 219 97,846 109,630 102,999 

Vegetable oils, oilseeds, and byproducts: 
Vegetable oils, total: 

474 428 Production, erude ___________________ mil. oflb __ 501 420 371 330 396 440 616 604 
Consumption, crude, factory _____________ do ____ 484 518 434 398 342 277 358 377 487 484 
Stocks, end of month: 

1,077 1, 055 1, 051 1, 202 Cruded' ----------------- ____ ----- ______ do __ -- 1, 062 1,028 1,026 1,005 1,021 1, 100 
Refined _____________________ ----- ______ do ____ 349 410 455 442 400 329 255 250 292 368 

~n':J'£tr~~~~~===================;~;=~~-:~~~~== 
30,036 47,188 61,234 61,065 97, !51 83,367 83,843 74,267 52,833 58,618 
44,440 46,727 36,723 45.093 30,308 27,157 28,433 19,636 33,087 36,~91 

2, 430 5,0:l6 4, 619 7; 677 I, 674 2, 285 2, 415 1, 245 2,869 3, 989 
All other vegetable oils _________________ do ____ 42,010 41,691 32,104 37, 415 28,634 24,872 26,019 18,391 30,218 32,402 

Copra: 
29,697 29,539 Consumption, factory ______________ short tons __ 37,616 33,340 38,365 26, 769 22,047 37,219 37,297 35,774 

Stocks, end ofmonth ____________ . _________ do ____ 40,324 30,386 34, 241 22,926 20, 732 26,334 25,462 21,161 21,643 21,063 
Imports ____________ ----------------------do_--- 57,897 41,987 31,621 28, 100 21,716 29,661 35, 147 31,978 46, 183 31,787 

Coconut or copra oil: 
Production: Crude ___________________________ thous. of lb __ 37, 531 48,080 42,026 49, 264 35, 112 27,903 47,172 37,410 48,133 44,976 

Refined ______________ --------------- ___ do ____ 25,683 31,844 28, 277 26,499 23, 224 17,645 28,028 24,983 28,270 26,578 
Consumption, factory: 

49,398 56, 197 39,645 39,710 Crude _________ -------------------------do __ -- 48,214 45,747 39, 206 28,911 44,475 45,564 
Refined ___________ --_- _______ ---- ______ do ____ 24,438 27,784 27,626 25,060 24, 108 15,631 27,305 22,336 25,348 22,459 

Stocks, end of month: 
93,482 103,572 101, 745 94,075 74,804 84,528 Cruded' ---------------------------- ____ do ____ 106, 153 85,024 85,006 61,932 

Refined-------------------------------_ do_--- 11, 505 12, 813 10, 239 10,336 8,469 9,322 6,809 7, 207 6, 995 8,342 
Imports_-------- ____ ---------------------do_--- 10,311 13,336 12,696 9, 493 7,018 5, 701 5,362 3,825 3,899 12, 645 

Cottonseed: 
Receipts at mills __________ thous. of short tons __ 56 37 15 15 24 68 556 1,054 1, 587 1,006 
Consumption (crush)_---------------- ___ do ____ 319 229 164 117 96 72 199 541 838 776 
Stocks at mills, end of month ___________ _r]o ____ 575 393 244 142 70 66 422 935 1, 705 1, 935 

Cottunseed cake and meal: 
Production_------------ ____________ short tons __ 144,994 106,323 74,216 48,437 43,989 32,880 92,222 250, 122 387,447 361,949 
Stocks at mills, end of month ___________ _r]o ____ 165,276 130,717 105,949 94,795 89,767 71,645 57,343 70,841 72,854 60,316 

Cottonseed oil, crude: 
244,053 Prod nction _________________ ------- thous. of lb __ 103,897 77,628 54,719 38,305 34,127 24,271 60,200 166,505 257,819 

Stocks, end ofmonth _____________________ do ____ 87,973 60,610 48,528 30,018 22,329 20, 121 29, 133 90,010 152,672 184,843 
Cottonseed oil, refined: 

110,864 95,400 65,744 35,473 24,446 186,793 Production ____ --------------------------_do ___ - 54,149 40,499 96,085 173,826 
Consumption, factory ____________________ do ____ 92,265 76,811 62,876 63,388 64, 121 63,465 97,735 100,550 125,071 122, 100 

In oleomargarine_ ----------------------do ____ 23, 196 23,497 18,355 19,644 19, 203 21,210 30, 583 32,583 36,816 35,858 
Stocks, end of month _____________________ do ____ 204,544 226,525 231,652 226,997 194, 120 147,024 98, 103 102, 715 154,868 225, 137 
Price, wholesale, drums (N.Y.)* ___ dol. per ]b__ .328 .323 .323 .305 .248 .241 .220 .218 .217 .218 

Flaxseed: 
Production (crop estimate)_------ thous. of bu __ ---------- ----------. ---------- .. _________ ---------- .................... .................... ---------- ---------- ----------
Oil mills: 

Consumption __ --- _----- --------------_do __ -- 3,186 3, 739 3,376 3,484 3, 700 3,149 2,943 2,810 3,022 2,854 
Stocks, end ofmonth ___________ . ________ do ____ 8, 075 6,109 5, 579 5, 565 5, 245 4,429 3, 259 3, 654 5,844 6,831 

Imports _____ -----------------------------do_--- 0 (3) 0 (') 0 0 0 0 0 0 
Price, wholesale, No. I (Minn.) ___ dol. per bu __ 4.84 4.89 4.68 4.33 3.68 3.42 3.41 3.83 4.16 4.40 

Linseed oil, raw: 
63,724 74,953 67,511 70,002 74,079 63,396 Production ________________________ thous. of lb __ 60,500 57,057 59,964 54,981 

Consumption, factory ________ ------- _____ do ____ 60,317 68,186 61, 588 60,826 59,405 44,027 52,352 46,650 50,091 46, 173 
Stocks at factory, end ofmonth __________ do ____ 608,807 601,736 605,329 620, 535 623,490 633,674 634,748 635,184 640,760 638,785 
Price, wholesale (N. Y.) ____________ dol. per Jb __ r .237 • 240 • 242 '. 235 . 201 .169 .159 .181 .197 .209 

Soybeans: 
Production (crop estimate) _______ thous. of bu __ ·--24;737" ---i7;759- ---i8;797- ---i4;72i- ---23,-636-Consumption, factory ____________________ do ____ 22,470 21,918 21,260 17,842 21, 556 
Stocks, end ofmonth _____________________ do ____ 72,988 62, 798 53,983 42,192 33,367 22,706 9, 715 4, 274 58,356 68,052 

Soybean oil: 
Production: Crude ___________________________ thous. of lb __ 215,973 240,426 212,077 209, 264 176,839 176,357 187,910 148,658 214,799 224,834 Refined ____________________________ --- .do ____ 171,360 201,472 180.217 163, 260 139,124 120,792 154,263 130,391 143, 782 136,668 
Consumption, factory, re!Med ____________ do ____ 162,202 165,942 141, 076 157, 851 134,597 116,315 148,240 127,916 147,351 136,660 
Stocks, end of month: Crnde __________________________________ do ____ 131, 235 130,692 125,870 124,800 107,383 116,683 107,993 90,907 121.135 164,529 

Refined ________________________________ do ____ 70,495 95,790 129,607 119, 641 113, 715 95,343 85, 23ti 79,870 75, 261 73,602 
Price wholesale, edible (N. Y .) ___ _dol. per Jb __ . 266 .278 '.278 . 258 . 225 .199 . 206 .195 .191 .190 

S-25 

I 1952 

Decem- January I Febru-
ber ary 

I, 104 1,325 I, 193 
53, 297 55,512 59,669 

435,828 433,871 412,481 
2, 837,432 2, 851, 214 2, 883,571 

398,619 '417, 530 387,109 
96,644 121,909 121,614 

303,436 327,037 329,625 

56, 6.>9 58,919 58,217 
42, 189 45, 248 42,173 

100,465 103,801 105,938 

2, 30.5 900 169 
9,089 9,840 8,578 

96,437 82,084 68,295 

552 '584 519 
478 529 509 

1, 251 1, 279 1,21l4 
436 504 556 

63,880 39,913 ----------
35,813 39,332 ----------

442 1, 886 ----------
35,371 37, 446 ----------
28,8.19 29,807 30,476 
21, 546 27,492 25,202 
41, on 34,681 ----------

36,929 37,492 38,132 
22,714 31,625 27,987 

36,159 47,698 42,364 
20,254 27,486 25,099 

92,073 82,279 82,143. 
8, 8~9 9, 863 9,103 
9, 718 7,173 ----------

598 322 162 
on:~ 688 5:l6 

I, 881 1,515 1,140 

319,884 I 303, 841 249, :l74 
55, 4:30 56,737 55,286 

206,005 218,.547 172, 478 
186, 292 188,644 172, 495 

182,865 185,037 164,076 
118,578 135, 226 117,870 
:l5, 335 44,497 35,623 

279, 881 '336, 814 '383, 410 
.213 .203 .220 

~ 33,802 ---------- ---------
2, 580 2, 298 2, 243 
7, 098 6,407 5, 547 

0 0 0 
4. 56 4. 54 4. 23 

52, 120 46,857 44,020 
42,363 40,462 41,734 

652,696 652,657 659,688 
• 212 _210 .195 

2 280,512 --,-2(646- ----------
23,179 22,404 
61,848 '50, 901 49,465 

221,400 '234, 386 222,247 
149,822 179,073 180,626 
134,518 159, 187 168,379 

197, 346 ' 230, 9.50 240,510 
83,920 97,092 IO:l, 120 

.179 .165 .155 

• Revised. 1 No quotation. 2 December I estimate. 'Less than 500 bushels. 'Includes stocks owned by Commodity Credit Corporation. 
• New series. Compiled by the U.S. Department of Labor, Bureau of Labor Statistics. The price for January 1951 is $0.318; data prior to January 1951 will be shown later. 

d'Data for crude palm, coconut, castor, and sperm oil are excluded from the pertinent items for June-August 1950; beginning September 1950, these oils have been restored on a commercial 
stocks basis. 
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1951 
. Unless otherwise stated, statistics through I 

1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey Febru-1 March I April ary May June July 

I 1952 

I August I Septem-1 October I Novem·l Decem- January I Febru-
ber ber ber ary 

FATS, OILS, ETC.-continued 

Vegetable oils, oilseeds, etc.-Continued 
Oleomargarine: 

CHEMICALS AND ALLIED PRODUCTS-Continued 

Production ________________________ thous. oflb.. 79,493 91, 137 ' 71,393 80,344 70,927 69,436 86,286 85,074 98,219 94,979 96,240 128,145 114,051 
24,951 Stocks(factoryandwarchouse). _________ do ____ 21,811 22,987 20,066 17,959 19,529 17,451 17,022 16,461 19,218 17,704 18,830 17,485 

Price, wholesale, vegetable, colored, delivered 
(eastern U. S.)* _______________ .dol. per lb.. .351 .351 .351 .342 .326 .299 .291 .290 .290 .290 .289 .289 . 261 

Shortenings and compounds: 
Production ________________________ thous. oflb.. 138,518 112,025 98,840 106,416 86, 770 80, 203 126,290 109,636 136,469 131.721 116,509 128,313 
Stocks,endofmonth _____________________ do ____ 99,623 123,554 152,844 151,602 140,550 114,434 104,682 97,018 94,231 93,110 101,441 94,405 

131, 04( 
91, soc 

PAINT SALES 

Paint, varnish, lacquer, and filler, total 
thous. of doL_ 

Classified, totaL ____ •.• ----------- ........ do .. .. 
IndustriaL _____ ... ___ . __ ......... __ ..... _ do. __ _ 
Trade------------------------------------do ___ _ 

Unclassified. __ .. _._. __ ._._ .... __ ._._.-.• ___ do .• _. 

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

J>roduction: 
Cellulose acetate and mixed ester plastics: 

Sheets, rods, and tubes ____________ thous. of lb .. 
Molding and extrnsion materials _________ do ___ _ 

Nitrocellulose, sheets, rods, and tubes ______ do ___ _ 
Other cellulose plastics ____________________ .do .. __ 
Phenolic and other tar acid resins __________ do ___ _ 
Polystyrene ________________________________ do ... . 
Urea and melamine resins __________________ do ... . 
Vinyl resins § ______________________________ do ___ _ 
Alkyd resins §. -------------------------- .. do •... 
Rosin modifications ... ___ .................. do .. .. 
Miscellaneous resins § ...................... do ... . 

ELECTRIC POWER 

Production (utility and Industrial), totalt 
mil. of kw.-hr .. 

Electric utilities, totalt----------- ______ .... do .... 
By fuelst .. --------------------- .......... do .... 
By water powert .... ----------- .. _____ ... do .... 
Privately and municipally owned utilitiest ..... 

mil. of kw.-hr .. 
Other prodncerst ..... _____ .. _ ............ do .... 

Industrial establishments, totalt ........... do .... 
Byfnelst---------------------------------do ____ 
By water powert .... _____________ ...... _ do ... _ 

illale~ to ultimate customers, total (Edison Electric 
Institute) _______________________ mil. of kw .-hr .. 

Commercial and industrial: 
Smnlllight and power ... _ ---------------do .... 
Lar~;e light and power ____________________ do .... 

Railways and railroads_ .... _______________ do .... 
Residential or domestic. ___________________ do .... 
Rural (distinct rural rates) _________________ do ____ 
Street and highway lighting ..... ----------do ____ 
Other public authorities .... ---------------do ____ 
In tcrd epartmen taL _______ ---------------- __ do ____ 

Revenue from sales to ultimate customers (Edison 
Electric Institute) ...... ------------ thous. of doJ __ 

GASt 

Manufactured and mixed gas (quarterly): 
Customers, end of quarter, total.. .... thousands .. 

Residential (incl. house-heating) _________ do .... 
Industrial and commerciaL .............. do .... 

Sales to consumers, total. ________ mil. of therms .. 

99,792 
90,969 
37,361 
53,608 
8,823 

2,589 
5, 802 

668 
1,056 

32, 541 
21,717 
17,360 
31,813 
28, 224 
10,882 
14,264 

33, 102 
28,219 
20,012 
8,207 

24, 156 
4,063 
4, 883 
4, 469 

413 

25,966 

4,652 
12,351 

531 
6, 974 

476 
282 
659 
42 

467,200 

----------
----------
----------

Residential. .. ---------------------------do .... 
Industrial and commercial. -------------.do .... c:::::::. 

Revenue from sales to consumers, total I 
thous. of dol.. ----------

Residential (incl. house-heating) ... ______ do .... ----------
Industrial and commerciaJ. ______________ do .... __________ 

Natural ~as (quarterly): I 
Customers,_ en~ of quarter, toto;L ...•. thousands .. ----------

Res1dentml (mel. house-heatmg) ......... do ____ ----------
Industrial and commerciaJ. ______________ do .... ----------

Sales to consumers, total. ________ mil. of therms .. __________ 
Residential (incl. house-heating) ......... do ... -1-------- .. 
Industrial and commercial. ______________ do ____ 

1 

_____ .... 
Reven_ue fro_m sales toconsu~ers,_total..thous. of doL ____ ....... 

Res1dentml (mel. house heatmg) __ .. _ ..... do ____ ----------
Industrial and commerciaL. .. ___________ do .... ________ .. 

113,436 
103,693 
44,387 
59,306 

9, 743 

2,986 
6,215 

807 
1, 252 

39,852 
25, 162 
21,460 
37,880 
33,891 
11, 996 
16, 563 

106,060 
96, 651 
41,786 
54,864 
9, 410 

3, 261 
6, 707 

695 
1, 044 

37, 586 
25,498 
22,342 
39,260 
32,576 
10,805 
14,040 

110,639 
100, 175 
41,357 
58, 817 
10,464 

2,895 
6,100 

726 
1, !52 

39, 532 
27,236 
18,475 
39, 734 
32,008 
9, 433 

16, 140 I 

104,690 
94,523 
38,871 
55,651 
10, 167 

2,892 
6, 274 

749 
887 

37, 112 
27, 115 
17,046 
39,209 
32,176 

6, 914 
15,661 

93,504 
84,677 
34,604 
50,073 

8, 827 

3,062 
5, 766 

508 
801 

33,671 
30,492 
13,823 
39,531 
28,514 
6, 434 

12,523 

101,992 
92,251 
38,449 
53,802 

9, 741 

2,699 
5, 204 

645 
1, !53 

32,477 
32, 279 
16,218 
39,111 I 
30,3471 

4,601 
15,030 

ELECTRIC POWER AND GAS 

36, 172 35, 136 34,431 34,966 35,435 37,510 
30,920 29,293 29,871 29,840 30,392 32,326 
21,699 20,283 21,334 21,819 22, 111 24,510 

9, 221 9,010 8, 537 8,021 8,281 7,816 

26, 55! 25,246 25,852 25,778 25,974 27,638 
4, 369 4,048 4, 019 4, 062 4, 418 4, 689 
5, 252 5,138 5, 265 5, 126 5,042 5, 184 
4, 843 4, 683 4, 836 4, 736 4, 701 4,861 

409 455 429 390 341 322 

26,001 25,940 25,467 25, 717 25,663 26,725 

4, 565 4, 556 4,482 4,683 4.875 5,012 
12,772 12,868 12,937 13,099 12,729 13,493 

541 497 465 441 422 427 
6, 593 6, 339 5, 949 5, 819 5, 779 5,810 

546 724 708 775 952 1, 030 
279 254 231 216 223 245 
654 656 648 637 637 669 
50 47 47 47 47 40 

460,900 456,779 451,677 456,313 457, 799 469,300 

8, 981 ----------
=:=:=:=:=:I 

8,840 ---------- ----------
8,362 8, 228 ---------- ----------

613 606 ---------- ----------
1, 144 ~---------- ---------- 817 ---------- ----------

794 ---------- ---------- 503 ---------- ----------
332 ---------- ----------- 302 ---------- ----------

175,832 ---------- ---------- 132,496 ---------- ----------
130, 335 ---------- ---------- 95, 332 ---------- ----------
44,023 ---------- ---------·· 36,057 -----· ---- ----------

15, 503 ---------- ---------- 15,697 ---------- ----------
14,204 ---------- ---------- 14,431 ---------- ----------

I, 282 ---------- ---------- 1, 249 ---------- ----------
13,333 ---------- ---------- 10,484 ---------- ----------

5, 924 ---------- ---------- 3,009 ---··------ ----------
7,112 ---------- ---------- 7,125 ---------- ------- ---

555,071 ---------- -------~-- 382,063 ---------· ----------
360,834 ---------- ---------- 205,054 ---------- ----------
187,619 ---------- ---------- 170, 256 ---------- ----------

88,697 
79,721 
33,940 
45,781 
8,976 

2,668 
4,440 

398 
1,050 

33,054 
30,372 
14, 56! 
39,154 
26,168 

5, 643 
15,447 

35,296 
30,275 
23,239 
7,036 

26,197 
4,078 
5, 020 
4, 722 

299 

26,867 

5,033 
13,413 

415 
6,056 

980 
268 
661 
40 

476,788 

8,230 
7,667 

557 
594 
3!5 
269 

101,899 
71, 134 
29,906 

16, 192 
14,923 
1, 251 
8,666 
1, 257 
6, 988 

269,807 
107, 811 
154,061 

97,960 
88,505 
39, 134 
49,371 
9,454 

2,431 
4, 564 

615 
919 

41, 142 
29, 534 
16, 179 
41,898 
27,394 
6, 546 

16, 146 

37,775 
32,441 
24,893 

7, 548 

28,224 
4,217 
5,334 
4, 993 

341 

27,032 

4,816 
13,832 

446 
6,185 

720 
302 
688 
42 

477,608 

----------
----------
----------
----------
----------
----------

----------
----------
----------

----------
----------
----------
----------
----------
----------
----------
----------
----------

83,492 
75,731 
34,406 
41,324 

7, 761 

1, 713 
3, 382 

508 
796 

35,859 
28, 620 
14,343 
40,596 
26,048 
6, 883 

14,920 

37,313 
32,095 
24,017 
8,079 

27,934 
4,161 
5, 217 
4, 872 

345 

27,479 

4,858 
13, 794 

475 
6, 699 

577 
325 
712 
39 

488,365 

----------
----------
----------
----------
--------
----------

----------
----------
----------

----------
----------
----------
----------
----------
----------
----------
----------
----------

' Revised. *New series. Compiled by U. S. Department of Labor, Bureau of Labor Statistics. Data prior to February 1951 will he shown later. 
§ See note "1" in previous issues of the SURVEY regarding changes in classification and coverage beginning with data for January 1951. 

69,628 
63, 1!19 
28,747 
34,4'\2 
6,430 

2, 526 
2,894 

467 
507 

28,970 
26,467 
12, 96! 
42,028 
24,929 
6, 729 

15,169 

38,459 
33, 143 
24, on 
9,132 

28,534 
4, 609 
5, 316 
4,896 

420 

28,275 

4, 976 
13,724 

527 
7,439 

520 
347 
699 

43 

501,340 

8,044 
7,491 

549 
829 
522 
290 

127,909 
92,138 
34,338 

17,178 
15,782 
1,378 

11,532 
3, 728 
7,413 

452,637 
255,866 
188,563 

:::::::::.1:::::::::: 

2, 957 ----------
4,243 ----------

521 ----------
734 ----------

33,359 ----------
27, 395 ----------
14,809 ----------
43,446 ----------
28,574 ----------
6, 588 ----------

15,860 ~----------

39,710 36, 76~ 
34,203 31, 53( 
24,302 22,071 
9, 901 9,461 

29,006 26,717 
5, 197 4, 81~ 
5, 507 5, 23~ 
5,042 4, 76E 

465 46E 

---------- ----------
---------- ----------

------ ----------
--------- ----------

------- ----------
---·-- ----------

--------- ----------
------- ----------

1----------
I 
I 

-------- --------

··:·····•:1:••······· --------!----------

----------1----------
::::::::::1:::::::::: 

:::::::::!.:.:::··· 
I 

::::::::::1:::::::::. : ~ ··~~~~~r~~~~~~~= 
tData for 1950 for electric power have been revised; revisions for January-July will be shown later. 
tRevised data. All sales data formerly expressed in cu. ft. are now published in therms by the compiling source; 1932--49 figures expressed in therms and minor revisions for customers and 

revenue for 1932--44 will be shown later. Revisions for the first 2 quarters of 1950 are shown in the corresponding note in the October 1951 SuRVEY. 



April 1952 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey Febru· 

ary March I April I 
1951 

May July 

FOODSTUFFS AND TOBACCO 

ALCOHOLIC BEVERAGES 

Fermented malt liquors: 
Production .. ----------------------thous. of bbL 
Tax-paid withdrawals ______________________ do .... 
Stocks, end of month ..................•.... do .... 

Distilled spirits: 
Production ..................... thous. of tax gaL. 
Consumption, apparent, for beverage purposes 

tho us. of wine gaL_ 
Tax-paid withdrawals ........ thous. of tax gaL. 
Stocks, end ofmonth ..................... do .... 
Imports.---------------- ___ thous. of proof gaL. 

Whisky: 
Production ___________________ thous. of tax ~aL. 
Tax-paid withdrawals ___________________ .do. ___ 
Stocks, end of month ____________________ do .... 
Imports .. __________________ thous. of proof gaL. 

Rectified spirits and wines, production, totalc1' 
tho us. of proof gaL_ 

Whisky .... ------- _____ .. ___ ---------------do ... _ 
Wines and distilling materials: 

Sparkling wines: 
Production_ .. ____ . _____ . ___ thous. of wine gaL_ 
Tax-paid withdrawals ____________________ do ____ 
Stocks, end ofmonth _____________________ do .... 
Imports ... __________ . __ ... _._._._._._._ .. do ... _ 

Still wines: 
Production ___________ ..... _____ .......... do._._ 
Tax-paid withdrawnls ................... .do .... 
Stocks, end of month _____________________ do .... 
Imports __________________________________ do .... 

Distilling materials produced at wineries ••. do .... 

DAIRY PRODUCTS 

Butter, crt-amery: 
Production (factory)t _______________ thous. of lb .. 
Stocks, cold storage, end of month ......... do ____ 
Price, wholesale, 92-score (New York).dol. perlb __ 

Cheese: 
Production (factory), tota.Jt __________ thons. oflb __ 

American, whole milk~------------- ..... do .... 
Stocks, cold storage, end of month, totaL .. do ____ 

American, whole milk ____________________ do .... 
Imports. ____________ . ________________ ._ ... _ do. __ 
Price, wholesale, American, single daisies (Chi-

cago) ... ------------ ________________ dol. per lb .. 
c ondensed and evaporated milk: 

Production: t 
Condensed (sweetened): 

Bulk goods ______________________ thous. of lb .. 
Case goods 0--------------------------do .... 

Evaporated (unsweetened), case g-oods ... do .... 
Stocks, manufacturers', ease goods, end of month: 

Condensed (sweetened) ___________ thous. of lb .. 
Evaporated (unsweetened) _______________ do ____ 

Exports: 
Condensed (sweetened) ________________ .. do .... 
Evaporated (unswe.ctened) ____ -------- ... do ____ 

Prices, wholesale, U. 8. average: 
Condensed (sweetened). _________ dol. per ease .. 

F 
Evaporated (unsweetened) ________ ._._._ .do .... 

lnidmilk: 
Production ____________________________ mil. of lb .. 
Utilization in mfd. dairy prorlucts .... ____ . do ____ 
Price, dealers', standard grade .... dol. per 100 lb .. 

D rymilk: 

A 

F 

F 

p 

Production: t 
Dry whole milk ___________________ thous. oflb __ 
Nonfat dry milk solids (human foodL .... do .... 

Stocks, manufacturers', end of month: 
Dry whole milk __________________________ do ____ 
Nonfat dry milk solids (human food) _____ do ____ 

Exports: 
Dry whole milk _____________________ --- .. do .... 
Nonfat dry milk solids (human food). .... do .... 

Price, wholesale, nonfat dry milk solids (human 
food), U.S. average ________________ dol. per lb .. 

FRUITS AND VEGETABLES 

pples: 
Production (crop <:'stimate) _________ tho us. of bu .. 
Shipments, carlot. _______________ no. of carloads __ 
Stocks, cold storage, end of month ... thous. of bu .. 
Citrus fruits, carlot shipments._ .no. of carloads __ 
rozen fruits, stocks, cold storage, end of month 

thous. of lb .. 
rozen vegetables, stocks, cold storage, end of 
month .. ___ -------------------------thous. of lb .. 

6,079 7, 514 
5, 243 6, 675 
9, 920 10,334 

28,571 35,339 

18, 161 15,108 
13,612 10,280 

820, 129 843,251 
1, 316 1, 387 

16,235 19,979 
7, 811 6,115 

707,673 720,713 
1, 160 1, 247 

12,238 8,448 
11,170 7, 269 

149 68 
66 78 

1,327 1,306 
35 39 

1, 717 2,301 
9,680 10,609 

166,878 158, 360 
309 388 

1, 007 1,347 

80,825 93,400 
52,507 33,378 

. 694 .671 

71,675 91,295 
50,045 65,495 

160, G21 155, 095 
137,097 130, 655 

9,063 4,477 

.455 .437 

16,400 22,000 
4, 900 4, 200 

190,500 257,900 

8,668 9,455 
82,423 92,258 

1, 969 1, 720 
8, 995 13,874 

10.80 10.80 
6.15 6.16 

8, 527 9, 690 
2, 905 3, 536 
'5.07 '5.09 

11, 700 14, 950 
41,500 54, 675 

10,868 14, 703 
23,948 27,125 

4, 483 6,613 
13,653 18,262 

.133 .137 

··--3;iiii5' ""'4;292' 
20,135 12, 891 

9, 931 12,083 

408, 361 390, 6-!6 

328, 520 294,223 
otatoes, white: 
Production (crop estimate) ...•..... thous. of btL. __________ ----------
Shipments, carlot. _______________ no. of carloads.. 17, 455 23,092 
Price, wholesale, U.S. No.1 (New York) 

dol. per 100 lb_. 3. 315 2. 926 i 

'Revised. l December 1 estimate. 

7,481 8, 410 8,959 9,009 8, 997 
'6,453 7, 703 8,182 8,480 8, 886 
10,921 11,108 11,344 11,383 10,930 

28,620 27,893 25,832 18, 774 16,376 

11,674 13,035 13,226 12, 615 14,688 
5, 321 7, 002 7, 273 7, 021 8, 664 

865,207 884,516 901, 106 910,339 915,424 
!, 277 1, 309 r 1,463 1, 345 1, 327 

14, 727 15,912 13, 273 9, 763 6, 905 
3, 081 3, 713 3, 640 3, 686 5,002 

731, 674 742,589 751,233 755, 774 756,411 
1,155 1, 209 1,368 !, 243 I, 219 

4, 842 6,066 5, 915 6,431 7, 843 
3, 835 5, 236 5,243 5,837 6, 904 

195 180 117 59 149 
53 82 84 56 71 

1,437 1, 525 1,550 1, 546 1,617 
38 36 50 33 38 

1, 367 1, 565 1, 212 1,036 4,102 
8, 894 8,409 8. 207 6, 969 8, 573 

150, 513 142, 762 133, 978 127, 386 120, 474 
412 398 363 260 259 
926 467 417 602 8, 732 

103, 585 133, 425 142,305 133, 775 120,185 
32,207 42,590 72,598 104,405 116,790 

. 670 . 701 .686 . 675 . 673 

102,405 133,755 143,350 127, 175 111,005 
76, 295 103, 625 113, 520 101, 505 86, 855 

169, 822 197,412 234, 608 262,540 269, 564 
144,441 169, 553 204,009 227, 199 233,788 

3, 212 2, 639 2, 757 2,454 7, 419 

.407 .414 . 420 . 408 .420 

22, 225 36.000 34,850 23.750 20,475 
4. 200 5. 700 6, 200 4. roo 4, 375 

290,400 '388, 500 371, 900 315,300 264,000 

8, 298 8, 527 8, 796 7, 905 7,171 
149,041 283,708 426,747 524, 514 543,438 

2, 961 3,306 5, 664 2, 466 3, 195 
22,487 24,368 32,587 15, 596 27,617 

10.80 10.80 10.80 10.80 10.80 
6.16 6.16 6.14 6.12 6.09 

10, 328 11,856 12, 535 11,829 10,713 
3, 937 5, 101 5, 334 4,845 4, 268 
5.05 '5. 01 4. 98 5. 05 '5.12 

15,600 15, 650 14, 325 13, 625 9, 775 
70,600 101, 100 108,400 82,050 66, 900 

15, 792 19,181 22, 240 24,130 26,325 
44,233 76,457 110,408 128, 615 125, 340 

5, 085 5, 348 6, 301 5, 369 4, 449 
12,176 9,421 20,927 24,195 4,196 

.144 . 145 .146 .147 .147 

--·-a;is7· ---·i;7ii3" ------694' ------254" ------206" 
6, 931 2, 844 680 294 293 

11, 027 12,691 10, 459 7, 553 7,195 

361,867 418, 666 531,090 573,708 610,299 

272, 111 270,206 290,321 369,311 445,724 

---26;847' ---2i;i78' --------- ---------- ----------
22, 596 12,931 11, 589 

4.005 4. 107 3. 733 3. 008 3. 436 

S-27 

I 
1952 

Decem- Janua~~ Febru-
ber ary 

7,032 6, 841 6,142 6, 284 6,967 6,601 
6, 995 6, 732 6, 410 4,077 6,442 5, 601 

10,522 10,211 9,506 ,240 9,307 9, 897 

22,214 34,768 28,840 19,382 17,026 15, 546 

16,877 22,403 15,958 19,427 12,038 ----------
11, 252 15,671 11,058 7, 746 6, 592 7, 746 

914, 577 911,925 917,249 925,197 932,563 936,386 
1, 766 2, 557 1,877 1, 696 I, 254 ----------
8,158 10,322 10,8.31 10,463 9, 548 9,114 
6, 887 9,!29 6,679 4, 682 4,095 4,645 

7.15, 457 755,041 756, 521 760,803 765,029 768,047 
1, 628 2,209 1. 714 1, 516 1,129 ----------

10,375 12,609 9, 518 7,349 5,094 6, 052 
9, 501 11,242 8,502 6, 516 4,348 5,394 

67 46 80 118 141 ----------
95 133 178 173 76 ----------

1,585 1,484 1,385 1,316 1,365 ----------
43 72 115 98 41 ----------

29,039 77,369 39,076 8,393 2,892 ----------
9,879 11, 515 12. 230 10,877 10, 702 ---- ----

139, 168 210,588 237, 58! 231, 616 222,662 --- --- --
2fl9 424 538 605 391 --- --

73,107 150,884 87,335 25,981 6, 6541. --- --

95,900 87,815 67, 51!\ 69,945 77,435 77,385 
113, 501 94,611 59,349 '27,051 '13, 874 7, GG3 

.682 . 707 . 740 . 791 '· 803 .845 

91,945 82,445 64,7.00 65,480 68,760 70, 670 
69,965 59,005 42,970 43,130 45,810 47,690 

272, 053 2fi9, 425 232,968 222, 136 ' 193, 272 Hl4, lfi2 
239, 500 229, 561 204,683 194,784 ' 167, 824 141,942 

3, 588 3, 288 4,095 3, 863 4,895 ----------
.410 .424 . 431 . 449 . 444 .436 

15, 950 14,875 12,350 14, 750 13,600 14,100 
4. 200 4, 250 4,650 6,190 6. 550 6, 025 

197,000 166, 500 133, 500 141, 700 157,000 1G4, 8.10 

5, 878 6, 957 8, 777 9,!85 6,585 7. 388 
501,412 448,008 357, 311 225,988 140, 611 74, 505 

2, 616 1,463 1,124 1, 202 6, 8.56 ----------
26,573 12, 590 4, 277 6,048 5, 731 ----------

10.80 10.80 10.80 10.80 10.80 10.80 
6.06 6.05 '6.08 6.19 6,25 6. 34 

9,464 9,025 8, 275 8,362 8, 847 8, 700 
3, 407 3, 050 '2, 378 2, 477 2, 706 2, 735 

5. 20 5. 30 5. 38 5. 43 5.44 5.48 

7, 1!\0 6,115 4,125 5, 955 7, 325 6, 900 
45, 425 35,825 25,930 35,400 45,250 50,345 

25,511 23, 288 19,612 '17, 917 lfi, 765 14,625 
109,868 82,219 56, 548 42,265 29,677 24,327 

2,835 3,836 5, 598 4,932 3, 663 --- ------
2, 675 2,139 2. 994 2, 508 1, 639 --------

.149 .147 .150 .151 .152 .156 

----i;i26' ---·4;i6ii' ----3;634' 1112,9:15 ---------- ----------
2, 836 2, 449 2, 040 

7,684 28,375 28,000 22,l13 '16,014 10,805 
6,332 6, 201 7, 743 11, 791 r 11,548 10,467 

599,766 571,229 489,932 496,386 '465, 137 469,895 

515,766 554,175 522,076 498,340 '444, 409 397, 312 

--- ------- ---------- ---------- 1 325, 708 ---------- ----------
12,373 18, 291 19,079 16,073 '18, 55() 22,043 

4.171 3. 865 4. 736 5. 540 6. 875 G. fl60 

ci'Fignres beginning July 1951 exclude production of wines and vermouth; for July 195Q-June 1951, such production totaled 99,000 gallons. 
t Revisions prior to November 1950 are available upon request as follows: Beginning 1949 for butter, cheese, and nonfat dry milk solids; beginning 1950 for condensed and evaporated 

milk and dry whole milk. 
0Figures beginning 1950 represent whole milk only; earlier data cover both whole and skimmed milk. 



S-28 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics throu,z;h \----,----,-----,-----,---,--1-9_5_1_,------,----.----~-
l950 and descriptive notes are shown in the F b I I I I I I - I 
1951 Statistical Supplement to the Survey I ~ryru- March April May June July August Septem- October Novem- ' 

' ber ber 1 

FOODSTUFFS AND TOBACCO-Continued 

GRAINS AND GRAIN PRODUCTS 

Exports, principal grains, including flour and meal 
tho us. of bu_ _ 56,384 59, 459 82, 196 62, 034 54, 519 

Barley: . . t 
ProductiOn (crop estlmate). ________________ do ____ ---------- ---------- ---------- ---------- ---------
Receipts, principal markets ________________ do____ 6, 663 8, 801 9, 7031 6, 822 1 6, 819 
Stocks, domestic, end of month: 

CommcrciaL ____________________________ do____ 30,165 27,476 24,692 24,585 24,285 
On farms ________________________________ do ____ ---------· 89,075 40,196 

Exports, including malt_ ___________________ do____ 4, 559 6,177 6, 532 2, 582 3,137 
Prices, wholesale (Minneapolis): 

No.2, malting. ___________________ _dol. per bu__ 1. 742 1. 738 1. 625 1. 517 1.388 
No.3, straight_ __________________________ do____ 1.673 1.628 1.445 1.365 1.261 

Corn: 

41,663 

7,204 

23,361 

51,689 

22. I:J5 

26,353 

5, 266 2, 548 

1. 283 
1.193 

1.368 
1. 264 

Production (crop estimate)---- _______ mil. of bu __ - -ii,-i82- --- i3,-oo4- --- io,-893- ---io,-860- --- io,-769- ----9-,-6-0-4-- ----10--. -,-4-7-Grindings, wet process _____________ thous. ofbu __ 
Receipts, principal markets ________________ do____ 34,227 33.010 25,664 21,914 21, !55 21,759 23.800 
Stocks, domestic, end of month: 

CommerciaL _______ -------------------- _do____ 74,058 
On farms ___________________________ mil. ofbu __ ----------

Exports, including mea]_ ___________ thous. of bu__ II, 621 
Prices, wholesale: 

No.3, white (Chicago) ___________ .. dol. per bu __ 
No.3, yellow (Chicago) __________________ do ___ _ 
Weighted average, 5 markets, all grades __ do ___ _ 

Oats: 

(') 
I. 818 
I. 659 

71, 453 
I, 323.3 
12,979 

(') 
I. 770 
1. 645 

61. 636 

15,035 

I. 889 
1. 799 
1. 703 

50, 939 

8, 895 

I. 870 
I. 774 
1.688 

42, 570 
801.:3 
6, 985 

(') 
1. 721 
I. 617 

35,379 

6, 568 

(') 
1.764 
1. 667 

32,M9 

6, 015 

1.8M 
I. 794 
I. 705 

48,585 

12, 411 

28,254 
171,419 

4, 056 

1. 434 
1. 292 

9,289 
21,578 

32, 785 
312.9 
4,188 

1. 795 
1.801 
1. 712 

40,444 

10,200 

27,704 

1, 554 

1. 542 
1.389 

10,424 
24,.565 

38, 497 

5,161 

I. 798 
I. 782 
I. 709 

Production (crop estimate) __ -------- _mil. of bu __ ---------- ---------- ---------- ---------- ---------- - _________ ---------- __________ ----- ____ _ 
Receipts, principal markets ________ thous. ofbu__ 4,267 5,605 8,263 10,137 7,923 
Stocks, domestic, end of month: 

()ommerciaL ____________________________ do____ 15, 231 
On farms _______________________________ _do ____ -

Exports, including oatmeaL _______________ do ___ _ 
Price, wholesale, No.3, white (Chicago) .. dol. per bu __ 

Rirr: 

447 
. 996 

13,828 
544.842 

I, 190 
. 993 

13,030 

726 
. 980 

14,971 

440 
'931 

14,889 
257.920 

891 
.865 

15,684 

33,213 
-------- ---------- 1, 103,455 

9,930 

17,798 

23,302 

27,449 

269 227 
. 794 .817 

543 
.856 

7, 503 

31,.007 

149 
. 918 

47,423 

11, 518 

26,779 

1,385 

I. 652 
1. 481 

10,774 
33,948 

47,299 

6, 158 

1. 762 
I. 828 
1.680 

9, 224 

28, 173 

504 
1.071 

Production (crop estimate) _________ thous. ofbu __ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Cn lifornia: 

Receipts, domestic, rou~h _________ tho us. oflb_ _ 50, 618 45, 169 42, 524 54,961 62,3321 88,472 42,350 31, 647 190, 887 94.417 
Rllipmentsfrommills,milledrice ________ do ____ 34,374 25,414 37,536 30,167 30,734 58,385 73,3S9 18,109 44,418 77.966 
Stocks, rough and cleaned (cleaned basis), end ' 

ofmouth ________________________ thons.oflb __ , 62,221 64,246 53,497 56.873 65,013: 63,302 20,372 23,127 102,340 90,071 
Southern States (Ark., La .. Tenn., Tex.): 1 I 

Receipts,rongh,atmills __________ thous.oflb __ 
1 1I~·,;;~ If~.·~~~ 28,144 15,751 26,5291 28,261 292.259 551,420 980,35c 330,758 

Shipmentsfrommills,milledrice ________ do____ 81,199 73,562 99,5621140,267 153,069 19!,062 295,248 186,612 

Stb~~~) ,d~nct0~}i;;;o~thg_~ -~~~- :!~~~b~J~.l~~~~~ _ 5fJ9, 695 482, 688 419, 822 356, 857 279, 413 162. 622 215, 4 51 383, 344 697, I 98 719, 664 
Exports ____________________________________ do____ 66,834 64,163 43,343 13,024 13, 2.o9 : 127,364 111,588 133,772 157,879 191, 46tl 
Pricc,wholcsale,head,clean(N.O.) __ dol.perlb __ .100 .105 .105 .105 .1041 .104 .091 .083 .090 .094 

R~~~~i~~~;i,o~ri~~iga\s~~~~e{s-f_ ______________ t~o:'s:oJo~'::: ------715- ------787- ---T5io- ----i;o3i- ------ooi-1----i,-soo- ----5:995- ----2;:i:io- ----i;:isi- ------8ii6-
stocks, commercial, domestic, end ofmontb_do____ 6, 861 5, 851 4, 036 2, 733 2, 006 2, 423 5. 129 6,183 6, 471 6, 217 
Price,wholesale,No.2(Minn.L _____ dol.perbu__ 1.894 1.878 1.923 1.883 1.834 1.790 1.642 1.659 1.817 1.933 

Wheat: 
Production (crop estimate), totaL ____ mil. ofbu __ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

Spring wheat_ ____________________________ do ____ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Winterwheat_ ___________________________ do ____ -------------------- ---------- ---------- _____ .. ____ ---------- ---------- ---------- ---------- ----------

Receipts, principal markets _________ thous. of btL 21,333 28,407 48,928 53,853 31,013 65,841 66, 140 60,975 47,284 35.730 
Disappearance, domestic ___________________ do ____ --------- 289,670 ---------- ---------- 325. 879 ---------- ---------- 262,813 ---------- ----------
Stocks, end of month: 

Canada (Canadian wheat) _______________ do____ 204,220 

U(i~~~!~Jj~]· doll1cstic,t~ot."_l_c:"::::::: :::3~:::: --206; 379-
Interior mills, elevators, and warrhonsrs 

thous. ofbu __ ----------
Merchant mills ________________________ do ____ ----------
On farms. _____ ----------------- ________ do ____ ----------

Exports, total, including flour ______________ do____ 39,259 
Wheat only _____________________________ _do____ 34,335 

Prices, wholesale: 
No. I, dark northern spring (Minneapolis) 

dol. per bu __ 
No.2, hard winter (Kansas City) ________ do ___ _ 
No.2, red winter (St. Louis) _____________ do ___ _ 
Weighted avg., 6 markets, all grades _____ do ___ _ 

Wheat flour: 
Production: 

2.602 
2.476 
2.529 
2. 507 

188, 379 
715, 809 
193,66.3 

200,827 
IO!,O.o2 
217, 111 
38, 601 
33,095 

2. 520 
2. 401 
2.444 
2. 408 

168,777 

177.355 

59, 482 
52,087 

2. 532 
2. 435 
2.476 
2. 440 

166,795 

177,369 

47, 677 
42,673 

2. 537 
2.384 
2.305 
2. 421 

lf>7.086 
396, 204 
157,848 

89, 129 
73.587 
72,638 
42,306 
39, 7C6 

2. 448 
2.343 
2. 191 
2. 348 i 

160,577 

211,870 

29, 220 
27,458 

2.475 
2.307 
2.213 
2. 313 

143, 643 164, 425 
__________ I, 128,018 

233, 527 238, 443 

42,819 
38, 500 

2. 4fi4 
2.330 
2. 2~7 
2. 339 

272,960 
131,963 
480,862 
39, 797 
35,439 

2.442 
2.383 
2.402 
2.341 

223,849 

224, 941 

33,576 
30, 140 

2. 517 
2.452 
2.488 
2.404 

209, 143 

202,464 

39,376 
34,962 

2. 597 
2. 540 
2. 565 
2. 472 

48,504 

1 2-04, fi68 
8, 039 

25, 4S3 
124, 28~ 

2, 995 

). 593 
1. 440 

12,941 
9, 2:18 

34,498 

51. 394 
1, 919. 3 
10, 165 

(2) 
). 926 
I. 699 

1), 316 
9, 450 

26,931 
841,889 

254 
1. 015 

1 97,344 

89,767 
76,982 

77,352 

199,749 
177,402 

676,066 
80,856 

. 09fi 

1 21,395 
I, 207 
6,3H 
2. 051 

1987.5 
I 342.0 
I 645. 5 
32.396 

282, 539 

218.3:33 
81\G, 479 
199,947 

201. 607 
113,051 
339,336 
35.090 
29,667 

2. 568 
2. 541 
2. 625 
2. 488 

.\pril 1!152 

53,987 ! 
I 

9,481 9. 710 

1

• 

___ ::·-~~~I 21, oo.; 
930 

1. 471 1. 407 
1. 6:J81 I. 549 

-- -io:sr.s -~-- -io:oo2-
44, 823 ' 32, 248 

__ ~~·- 78~ _I 63. 788 

~~):~: I' i: ro~ 
1. 597 1. 587 

________ __! 
6, 42o 1 5,826 

21,186 17,065 

-----·-~~~-~- --- -~~:~-
120. 540 I 131. 132 
80,214 129,926 

76,825 42.642 

209, 432 12.5, 522 
1.58, 633 1 12.1, 513 

642. 9fi3 598, 0.59 
89,0.12 

.100 . 10~ 

741 6:l6 
6, 136 .5. 844 
2. 036 ). 915 

:::~~~~~ir:~~;6;~: 
---- - --l ----

216. 427 ! 213. 163 

163. lfll i 144,640 

----------~~----------

---!U!r :::::::::: 

2. 546 
2. 519 
2. 555 
2. 471 

2 .. 505 
2 492 
2. 547 
2.422 

Flour_ ________________ thous. of sacks (100 lb.) __ 18,733 
83 3 

373,358 
43, 591 

19,706 
79.6 

386,398 
45,860 

17,233 
73.4 

338,866 
39,958 

18,529 
75. 4 

368,285 
43,049 

17,091 
72.9 

342,902 
39,987 

18,026 
76.5 

364,193 
42, !56 

19,653 
76. 3 

395,893 
45,928 

18,795 
88.5 

377,944 
43,789 

21,055 
88.2 

456,496 
49,342 

19, 876 18. 386 21, 212 18.519 
83.0 

376.000 
43.337 

Operations, percent of capacity_----------------
OffaL __________ ---------------- ____ sbort tons __ 

Grindings of wheat_ ________________ thous. of bu __ 
Stocks held by mills, end of month 

thous. of sacks (100 lb.) __ ----------
Exports ___________________________________ .do____ 2, 113 
Prices, wholesale: 

4, 839 
2,363 3,174 2,148 

4,494 
1,116 756 1,854 

4, 712 
1,870 1, 475 

84 4 82. 0 8fi. 4 
403, 215 '375, 647 '429, 296 
46,684 43, 333 49, ()83 

I, 895 
4. iOI 
2. 328 I, 546 

Spring, short patents (Minneapolis) • I 
dol. per sack (100 lb.)__ 6. 394 6. 238 6. 245 6. 144 6. 013 6. 010 6. 019 5. 894 5. 885 6, 138 6. 044 5. 935 5. 865 

Winter, hard, short patents (Kansas City)* _do___ 5. 9f.:l .5. 800 5. 725 5. 713 5. 660 5. 744 5. 725 5. 690 5. 713 5. 850 5. 710 5. 600 5. 575 

• Revised. 1 December 1 estimate. • No quotation. 
tRevised series. Data are furnished by the Chicago Board of Trade and represent receipts at 12 interior primary markets; for names of markets and data for January !948-July 19.00, see 

note marked "t" on p. S-28 of the October 1951 SURVEY. 
cl'The total includes wheat owned by the Commodity Credit Corporation and ston'd off farms in its own ste<'l and wooden bins; such data are not included in the breakdown of stocks. 
•New series. Data prior to February 1951 will be shown later. 



April 1D:i2 

UnleRs otherwise stated, statistics throug;h 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

LIVESTOCK 

Cattle and calves: 
Slaughter (Federally inspected): 

Calves ______________________ thous. of animals __ 
Cattle. __________________________________ do ____ 

Receipts, principal markets ________________ do ____ 
Shipments feeder, to 8 corn-belt States _____ do ____ 
Prices, wholesale: 

Beef steers (Chicago) . __________ dol. per IOO lb __ 
Steers, stocker and feeder (Kansas City)_do ____ 
Calves, vealers (Chicago) ________________ do ____ 

Ho!'s: 
Slaughter (Federally inspected) 

thous. of animals __ 
Receipts, principal markets ________________ do ____ 
Prices: 

Wholesale, average, all grades (Chicago) 
dol. per 100 lb __ 

Hog-corn ratio 
bu. of corn equal in value to 100lb. of live hog __ 

Sheep and Jamhs: 
Slaughter (Federally inspected) 

thons. of animals __ 
Receipts, principal markets. _______________ do ____ 
Shipments, fccdPr, to 8 corn-belt States ____ do ____ 
Prices, wholesale: 

Lamhs, average (Chicago) ______ dol. per 100 lb __ 
Lamhs, feeder, good and choice (Omaha) __ do ____ 

MEATS 

Total meats (including lard): 
Prorlnction (inspected slaughter) ______ mil. of lb __ 
Stocks, cold storage, end of month __________ do ____ 
Exports. ______________________ ------------ _do ____ 

Brei and veal: 
Production (inspected slaughtcr) ____ thous. of lb __ 
Sto('ks, cold Rtorage, end of month _________ do ____ 
Exports ___ ---------- ______________________ do ____ 
Prie(', wllOJr.;;;aJr. hrrf, frrsh. steercarcassl?s, choice 

(000-700 lhs.) (N"ew York) _________ _dol. per lb __ 
Lamh anrl mutton: 

Prodnction (inspected slaughter) ____ thous. oflb __ 
Stocks. cold storn~e, end of month __________ do ____ 

Pork. including lard, production (inspected 
slaughter) ___________________________ thous. of lb __ 

Pork, oxclnding lard: 
Production (inspPcted s1nnr:hter) ___________ do ____ 
Stocks, cold storage, end of month _________ do ____ 
Exports _______ ---- _______________________ _do ____ 
Prices, wholesale: 

Tiams. smoked, composite _________ dol. per lb __ 
Fresh Joins, 8-10 lb. average (NewYork) __ do ____ 

Lard: 
Production (inspected slanghter) ____ thous. oflb __ 
Stocks, cold storage, end ofmonth _________ do ____ 
Exports __ --------- _______________________ do ____ 
Price, wholesale, refined (Chicago) ___ dol. per lb __ 

POUI~TRY AND EGGS 

Poultry: 
R<·ccipts, 5 markets _________________ thous. of lb __ 
Stocks, cold stora~e, end ofmonth _________ do ____ 
Price, wholesale, live fowls (Chicago) §dol. per lh __ 

Eggs: 
Production, farm _______________________ millions __ 
Dried egg production _______________ thons. of lb __ 
Stocks, cold storage, end of month: 

ShelL __________________________ thous. of cases __ 
Frozen ____________________________ thous. of lb __ 

Price, wholesale, extras, large (Chicago) 
dol. per doz __ 

MISCELLANEOUS FOOD PRODUCTS 

Confectionery, manufacturers' sales• __ thous. of doL 
Cocoa: 

Imports __ --------------- ______________ long tons __ 
Pric<•, wholesale, Accra (New York) __ dol. per lb __ 

Coffer: 
Clearances from Brazil, totaL ____ thous. of bags __ 

'l'o United States. _______________________ do ____ 
Visible supply, United Statest _____________ do ____ 
Imports ____________ -_-_- _____ -_- _____ -_- ___ do ____ 
Price, wholesale, Santos, No.4 (New York) 

dol. per lb._ 
Fish: 

Landings, fresh fish, 5 ports _________ thous. oflb __ 
Stock, cold storage, end ofmonth __________ do ____ 

' Revised. I No quotation. 

SURVEY OF CURRENT BUSINESS 

1951 

F~~;u- I March I April I May I June July I August I Seb~~m-1 October I N'b~~m-1 
FOODSTUFFS AND TOBACCO-Continued 

374 447 406 414 406 408 422 373 500 457 
887 905 894 986 787 920 1, 064 956 1, 140 1, 122 

1, 364 1,444 1, 552 I, 555 I, 345 1. 754 2, 066 2,307 2, 928 2,063 
12I I3I I5I I24 Ill 173 293 515 893 460 

34.88 35.62 35.95 35.71 35.68 35.75 36.39 36.99 36.75 36.29 
34.42 35.12 35.64 34.29 32.83 31.61 32. 59 31.90 31.97 31.63 
38.38 36.50 38.90 37.25 38.31 37.40 36.75 36.25 37.10 36.00 

4,159 5, 117 4, 989 4, 952 4, 700 3,826 4, 236 4, 398 5, 651 6, 531 
2, 713 3, 072 3,000 3, 080 2,856 2,630 2, 705 2, 743 3,460 4,098 

22.26 21.62 21.0I 20.77 21.07 20.36 20.35 I9. 62 20.09 18.30 

I3. 8 I3. 2 I2. 7 I2. 4 13.0 I2.8 I2.8 11.9 12.4 11.1 

740 738 657 657 811 863 889 827 1,084 922 
673 717 807 956 964 1,076 1, 310 1, 821 2,152 1, 157 
119 93 157 258 164 168 492 703 822 305 

38.25 40.50 39.25 35.50 3.1. 00 31.75 31.50 31.25 31.00 31.00 
(1) (') (1) {I) (1) (1) 31.34 32.64 32.00 31.31 

1, 334 I, 537 1,479 1, 387 I,537 1, 442 1, 488 1,374 1, 668 1, 841 
1,007 984 967 908 847 748 640 550 531 728 

45 66 77 79 81 84 62 56 44 87 

527,293 576,081 537,799 595, 451 483,836 556,897 617, 158 553,317 648,917 645,256 
157, 531 I39, 378 117,821 106,463 96,041 94,900 IOI, 377 102, 301 135,560 198,647 

924 467 495 385 348 472 769 2, 643 892 2,189 

. 561 . 576 .578 . 583 . 578 . 576 .578 .594 . 601 . 599 

36, 1R8 36,529 32,603 31,41\7 35,892 38,061 39,369 36, 652 47,490 42,803 
9, 474 7, 727 5, 435 5,862 5, 235 6, 211 6, 407 7, 227 9, 767 12, 536 

770,708 924,237 908,712 910,332 922,354 791,554 831,556 784,336 971,381 1, 153,267 

570,361 576,759 614,815 684,025 672,100 665, 162 672.784 579,276 718,673 850,917 
641, 565 648,384 654,497 616,231 572, 372 496,171 401, 573 325,959 276, 255 381,870 

7, 785 5, 486 3, 710 4, 488 6, 113 5, 851 5,833 5. 753 8,899 7,484 

.1'90 . 591 '. 565 .568 . 574 . 573 . 574 . 568 . 574 '. 549 

. 489 . 461 .463 . 474 . 488 . 488 . 544 • 559 . 557 .460 

146,508 175,502 173,137 179, 686 182, 936 157, 111 1.18, 700 149, 769 184, 705 221,097 
89,433 78, 352 75,171 68, 639 68, 754 46,820 34, 702 28,372 31,344 39,229 
32,277 55,519 66,995 68,083 67,886 72,030 48,398 41, 753 29,808 70,076 

. 218 . 213 . 203 .198 . 200 .198 .198 . 208 .209 .180 

42.360 27,972 34,806 35,273 43,097 52,380 46, 157 6.1, 264 77,471 87,278 
242,023 192,913 147,203 125, 359 112,369 106,692 121,493 166,242 259,920 309,943 

'.344 '· 364 '· 377 '· 350 '· 308 '· ~89 '· 288 '· 276 '· 261 '· 248 

'5, 173 6,340 6, 318 6,156 5, 270 4, 711 4, 231 4,007 4, 240 4, 215 
1,846 2,159 2, 790 3,002 2, 652 668 498 468 370 357 

I 59 309 973 2, 083 2, 427 2, 270 1, 615 958 527 230 
32,712 62,298 109,253 162,659 189,980 190,818 176,273 151,293 121, 592 95,143 

.449 .468 .475 .478 . 517 . 514 . 595 .630 .669 .664 

84,000 so, 000 68,000 65,000 59,000 54, 385 71,824 100, 170 113,94.1 113,842 

26,482 48, 483 25,526 32,373 23, 778 15,636 23,235 9, 622 6,090 15,555 
. 376 . 384 .384 '.388 .383 '. 351 . 355 . 341 '.321 .295 

I,691 1, 447 966 1, 281 837 985 1, 419 1,482 1, 792 I, 725 
1,304 934 655 847 572 521 888 962 1,089 1, 008 

892 1,020 785 754 690 551 591 619 736 562 
2,129 2,344 1, 457 1, 485 I, 325 1, 253 1, 293 1, 217 1, 742 1, 882 

. 555 . 548 . 54,5 .544 . 536 . 532 . 536 '. 543 . 545 '. 543 

38,692 43, 321 57,916 67,200 68,613 70,310 69,618 54,520 50,468 38,843 
106,834 96,367 88,803 105,944 127,351 146,891 161,628 166, 100 171, 924 179,135 

§ S<•rics revised to represent quotations for heavy type. 
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I 1952 

Decem- -;anuary I Fcbr~ 
ber ary 

344 382 343 
998 1, 096 985 

I, 533 1, 648 1, 481 
200 133 158 

34. 59 34.25 33.78 
30.45 31.19 32.06 
36.00 36.50 37.00 

6, 912 6,835 5, 779 
4,174 4,373 3,620 

I7. 74 I7.42 17.07 

10.4 10.4 10.4 

810 1, 042 990 
946 1, 150 971 
119 123 109 

30.75 30.25 28.00 
30.50 (1) (1) 

1,866 1, 977 1, 715 
'966 '1, 146 1, 249 

108 113 ------- --

585,399 656,307 593,420 
'234, 679 '256, 247 262,426 

850 660 --- ------

. 579 . 571 . 51\2 

37,915 50,536 48,986 
'13, 720 '13, 840 13,436 

1, 242,339 1, 269, 791 1,072, 252 

905,863 931,007 771,472 
'548, 004 '704, 992 786,194 

11, 257 10,337 ---- ----
. 514 . 546 . 527 
. 427 . 433 .424 

246,363 248,037 220,934 
53,614 '49, 284 5.1, 492 
88, 194 96,445 --- ------

.190 . 175 .175 

76,887 35,651 35,067 
302, 151 '300, 000 269,334 

'· 284 . 275 . 295 

4,009 '5, 407 5, 715 
429 894 1, 681 

141 '238 928 
67,200 '53, 055 59,935 

.496 . 398 .3G4 

97,030 89,249 84,067 

'I6,570 32,640 ----------
'.326 . 331 .358 

1,009 1, 604 1, 331 
945 871 758 
689 658 955 

2,049 1, 975 -- -----

. 541 . 550 .550 

25,946 ---------- ----------
168,792 '148, 113 125,772 

*N<·w S<'ries. Compiled by the U. 8. IJepar(rnent of Commerce, Bureau of the Census, representing estimated total sales by manufacturers of confectionery and competitive chocolate prod­
ucts. 'I' he figures ~xclude sales of chocolate coatmgs and cocoa produced by chocolate manufacturers and sales by mannfactnrcr-rctailcrs with a single business location. Estimated total sales 
for 1947-51, respectively, are as follows (mil. of dol.): 956; 981; 900; 960; 999. Januarv 1951 sales, $92,000,000. 

t For revised data for July I949-0ctober 1950, see note marked "t" on p. S-29 of the January 1952 SURVEY. 
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Unless otherwise stated., statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

MISCELLANEOUS FOOD PRODUCTS-Con-

Su~ar: 
Cuban stocks, raw, end of month 

thous. of Spanish tons __ 
United States: 

Deliveries and supply (raw basis): 
Production and receipts: 

Production _____________________ short tons __ 
Entries from of!-shore ________________ do ___ _ 

Hawaii and Puerto Rico ___________ do ___ _ 

Deliveries, totaL _____ ._. _____________ . do_--. 
For domestic consumption ___________ do ___ _ 
For export_ ____ . _____________________ do ___ _ 

Stocks, raw and refined, end of month 
tho us. of short tons_. 

Exports, refined sugar_ _____________ short tons __ 
Imports: 

Haw su~ar, tot.aL ______________________ do ___ _ 
From Cuba_._. ______________________ do ___ . 
From Philippine Islands _____________ do ___ _ 

Hefined sn~ar, totaL ___________________ do ___ _ 
From Cuba __________ ------------ ____ do ___ _ 

Price (New York): 
Haw, wholosale __________________ dol. per lb __ 
Hefined: 

Hotaij_ _______________________ dol. per 5lb __ 
Wlwlesale ______________________ dol. per lh __ 

Tea, imports __________________________ thous. of lb __ 

TOBACCO 
Loaf: 

SURVEY OF CURRENT BUSINESS 

1951 

F:~~u- I March I April I May June July 

FOODSTUFFS AND TOBACCO-Continued 

1, 538 

66, 422 
553,832 
104, 596 

'556, 372 
'553,344 

'3,028 

'1, 556 
I, 978 

377,243 
294,025 
83,189 

21,050 
20,600 

.060 

.490 

.081 
7, 067 

2,488 

40,570 
564,059 
164, 129 

533,772 
524,495 

9, 277 

1, 722 
3,933 

344,935 
266, 755 

78, 165 

40,489 
40,489 

.059 

.488 

.081 
9, 627 

3, 538 

34, 751 
567,747 
171,703 

3, 838 

18,463 
563,138 
260,011 

532, 257 I, 104,322 
520, 335 1' 094, 004 
11, 922 10, 318 

1, 818 
16, 218 

344, 583 
242, 238 
102,344 

39,665 
39,465 

.058 

. 501 

.081 
11,973 

1, 285 
21,079 

285, 133 
175,481 
109,643 

36, 834 
36, 534 

.063 

. 480 

.082 
7, 208 

3,137 

47,954 
620, F32 
284,460 

824,919 
821,213 

3, 706 

1, 090 
25,412 

271, 882 
174,.134 
97,342 

29,310 
29, 168 

.066 

. 482 

.084 
5, 704 

2, 573 

31,386 
594, 6Jl 
228, 452 

519,795 
511, 2os 

8, 527 

1,217 
10,656 

314,392 
230, :l04 

79, 723 

35,197 
35,197 

.063 

.492 

.m;6 
7,173 

1, 977 

27,762 
542,615 
195,252 

676,096 
670,503 

5, 593 

1,121 
3,399 

311, 704 
246, 113 
54,807 

32,735 
32, 728 

.060 

.497 

.084 
7, 152 

1,602 

98,067 
396,322 
111,020 

646, 163 
643,958 

2, 205 

958 
2,011 

252.570 
212,522 
40,041 

28,013 
28,013 

.060 

.496 

.083 
5,835 

952 

464,289 
444,726 

92, 575 

678, 741 
676, 573 

2, 168 

1,169 
1, 470 

242,519 
226,799 

11,984 

45,251 
45,251 

.059 

. 486 

. 081 
4, 945 

577 

627,848 
314. 687 
102.389 

546, 529 
544,224 

2,305 

1, 540 
1, 005 

236,919 
226.225 
10, 191 

4, 926 
4,424 

.060 

.4R2 

. 0~1 
5, 624 

Prortuction (crop rstimatr) ____________ mil. oflb __ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Stocks, dealers' and manufacturers', end of quar-

ter, totaL _________________________ mil. of lb __ ----------
Domestic: 

Cigar leaL ____ . _______ . ___ . ___________ .rto_. _. ___ . _____ _ 
Air-cured, ftrE:--rured, flue-cured, and mi~crl-

laneous domestic ________________ mil. of lb __ ----------
ForPign rrown: 
Ci~nr 1raf. _____________________________ do ____ ----------
Cigarette tobacco ______________________ do ____ ----------

Exports, inrluding scrap and stems ___ thous. of lb__ 20, 215 
Imports, including scrap and stems __________ do____ 7, 954 

Mctnufactured products: 
Production, manufactured tobacco, totaL __ do ___ _ 
Chcwin~. plug, and twist ________________ do ___ _ 
Smoking _______________ ------------ ______ do ___ _ 
Snuff ____________________________________ do ___ _ 

Consumption (withdrawals): 
Cigarettes (small): 

Tax-free ______________ ------ ________ millions __ 
Tax-paid _____ ------------------------- .do .. __ 

Cigars (large), tax-paid _____________ thousands __ 
Manufactured tobacco and snuff, tax-paid 

thous. of lb __ 
Exports, cigarC'ttes _________ ----------_millions ___ _ 
Price, wholesale, ci!!arettes, manufacturer to 

wholesaler and jobber, f. o. b., destination* 
dol. per thous __ 

18, 150 
7, 069 
7, 789 
3, 293 

3,003 
28, 857 

435,074 

17, 765 
1,153 

3. 969 

3, 942 

398 

3,355 

16 
172 

29,448 
8, 020 

19,677 
7.328 
8, 784 
3, 565 

2, flOO 
30.160 

455, 351 

18, 423 
1, 564 

3. 9691 

32,804 
7, 597 

18,706 
6.674 
8, 732 
3, 299 

3, !59 
29. 524 

444,006 

18, 451 
I, 381 I 

! 
I 

3. 969 1 

25,718 
8, 733 

20, 145 
7, 541 
9,103 
3, 501 

3, 996 
32,776 

478,693 

19,272 
1, 401 

3. 9691 

3, 573 

404 

2, 973 

17 
180 

26,794 
7, 832 

19, 581 
7, 475 
8, 897 
3, 209 

3, 463 
32, 474 

502, 592 

19,091 
1, 404 

3. 9691 

24,068 
8,018 

15,777 
6,708 
6. 819 
2,250 

2, 444 
29,739 

421, 758 

15,806 
I, 140 

3. 969 

LEATHER AND PRODUCTS 

HIDES AND SKINS 

Imports, total hides and skinst ________ thous. oflb __ 
Calf and kip skins _______________ thous. of pieces .. 
Cattle hidest .. ____________________________ .do. __ _ 
Goatskinst---------------------------------do ___ _ 
Sheep and lamb skins ______________________ do ___ _ 

Prices, wholesale (C'hiea~o): 
Calfskins, packer, heavy, 9H/15 lbs.• __ .dol. per lb_. 
Hides, steer, heavy, native, over 53lbs. * ___ do ___ _ 

LEATHER 
Production: 

Calf and kip _____________________ thous. of skins __ 
Cattle hide ______________________ thous. of hides __ 
Goat and kid. ___________________ thous. of skins __ 
Sheep and lamb ___________________________ _do ___ _ 

Exports: 
Sole leather: 

Bends, backs, and sides ___________ thous. of lb __ 
Offal, including belting of!aL_ ____________ do ___ _ 

Upper leather ___ . ___ . ____________ thous. of sq. It __ 
Prices, wholesale: 

17, 570 
312 
156 

2, 743 
1,119 

. 775 

.338 

921 
2, 204 
3,196 
2, 705 

132 
21 

2, 051 

20,247 
218 
222 

2, 976 
1, 533 

. 775 

.338 

904 
2, 220 
3, 435 
2, 492 

17 
17 

2, 776 

18, 177 
203 
175 

3, 230 
1, 580 

. 800 

.330 

805 
1, 916 
3,100 
1, 968 

12 
78 

2,087 

Sole, bends, heavy, f. o. b. tannery*. __ doL perlb __ ---------- ____________________ _ 
Chrome calf, black, B and C grades, f. o. b. tan-

22,301 
285 
280 

3, 616 
1, 655 

. 800 

.330 

619 
1, 956 
2, 917 
1, 835 

56 
14 

1,368 

nery* ___ ------------ _____________ dol. per sq. ft__ ---------- ---------- __________ ----------

• Revised. I December 1 estimate. 

23, 864 
195 
325 

2, 755 
1, 949 

.800 

.330 

574 
1, 878 
2, 620 
1, 478 

32 
48 

1, 577 

.880 

1.150 i 

30.220 
355 
437 

3,137 
1, 423 

. 650 

. 330 

459 
1, 534 
2, 038 
1, 480 

83 
86 

1, 833 

. 856 

1. 022 

48, 266 
9, 812 

21,665 
8, 240 
9, 741 
3, 684 

3, 499 
35,601 

533,739 

21,551 
1, 704 

3. 9691 

30, 707 
136 
416 

2, 819 
2, 632 

. 557 

. 308 

559 
1, 885 
2, 469 
1,873 

7 
10 

2,312 

. 776 

. 955 

3, 760 ---------- ----------

373 '---------- ----------

3,203 

17 
166 

74,746 
8, 404 

19, 777 
7, 049 
9, 669 
3,060 

2, 773 
30, ROO 

490,938 

19,486 
1, 443 

3. 9691 

26. 0}~ 1 

191 
1, 931 
5, 753 

. 486 

.323 

492 
1, 644 
1,830 
1, 674 

18 
17 

1, 706 

. 776 

. 955 I 

87,519 
13,702 

18,292 
7,120 
8,017 
3,154 

3,416 
37,477 

590,616 

14,374 
1, 208 

I 

3. 9691 

21.ml 
202 

1, 814 
2, 358 

. 475 

.310 

607 
1, 859 
2. Oll 
2,138 

3 
7 

1, 118 

. 700 
I 

. 906 I 

60,337 
10,302 

20,624 
7,853 
9, 243 
3, 528 

3, 708 
33,994 

554,341 

24,005 
1, 742 

3. 9441 

13,0,\7 
7R 

!58 
1, 821 

925 

.399 

. 216 

568 
1, 748 
1, 837 
2,163 

18 
89 

2. 621 

.660 I 

. 807 

•:>ew series. Compiled by U. S. Department of Labor, Bnrean of Labor Statistics; data prior to February 1951 will be shown later. 
tRevisions for 1950 are shown in corresponding note in the October 1951 issue of the SURVEY. 

April 1952 

I 1952 

427 

472,810 
164,8f\6 
155,925 

556,802 
53G, 614 

20, 188 

1, 756 
18, 264 

75,340 
74,217 
1,120 

1 
0 

.058 

.482 

. 081 
6, 713 

12,282 

4, 273 

3n2 

3, 732 

18 
170 

60,623 
5, 734 

14,958 
5. 739 
6,01R 
3, 201 

3, .108 
23,847 

367,906 

14,353 
1, 443 

4.027 

11,424 
110 
116 

1,864 
1,132 

. 379 

.188 

'603 
1, 555 

'2, 059 
1, 894 

17 
82 

2,321 

.630 

.808 

718 

84,4421 364,959 
72,083 

581,376 
578,699 

2, 677 

1,613 
867 

1, 883 

32.439 
293.390 
40.217 

544. 55.1 
542. 90() 

1, 653 

1,473 

248,724 ~-----------
223, 704 ----------

25,017 j----------

10. 221 
10. 220 

. 058 . 057 

.483 .480 

.OS1 .080 
7, 769 

I 

------1---------
I 

----------~----------

----- -----!-- --------

-:i:i:489T::::::::: 
8, 572 [ _________ _ 

19,8841----------

~: ~}g !:::::::::: 
3, 749 1----------

4. 141 ! _________ _ 
•37,5981 29,411 
494, 556 44f., 560 

19, 450 1 18.490 
l. ,117 

4. 027 1 4. 027 

12,9721----------

1~~ ': :: :::: 
2,367 

668 

• 400 
.140 

717 
1. 878 
2, 615 
2, 047 

8 
43 

I. 549 

.600 

. 787 
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Unless otherwise stated, statistics through I 1951 I 1952 

1950 and descriptive notes are shown in the I I ,. I I I I I · I 
1951 Statistical Supplement to the Survey F~~~u- March April May June July j August Seb~m- October Nb~~m- De~~;"- January F:~~u-

--------------------------~----~----~--~----~----~----~----~--~-----

LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTURES 

Shoes and slippers: t 
Production, totaL _______________ thous. of pairs __ 43,313 47,198 39,635 38,303 37,578 32,530 43,234 

Shors, sandals, and play shoes, except athletic, 
totaL_. ____________________ thous. of pairs __ 39,601 42,799 35,412 34, 152 33,429 28,465 37,.532 

By types of uppers:cl' 
All leather. ____ ------------------- ... do ____ 35,357 37, 785 30,638 29,480 28,905 25,020 32, 796 
Part leather and nonleather __________ do ____ 3, 439 4, 154 4,077 3, 988 3, 877 2,909 3, 839 

By kinds: Men's ________________________________ do ____ 9,371 10,652 9,340 9, 744 9, 245 6,898 9,156 
Youths' and boys' ___________________ do .... 1,156 1, 238 1, 025 1, 201 1, 284 1,132 1. 468 
'\Vomen's ____________________________ do ____ 20,154 21,718 17,807 15,934 15,844 15.057 19, 862 
Misses' and children's ________________ do ____ 5, 586 5, 654 4, 294 4. 282 4,365 3,366 4,480 
Infants' and babirs' __________________ do ____ 3,334 3, 537 2, 946 2, 991 2, 691 2,012 2, 566 

Slippers for housewear. .. ________________ do .... 3,158 3, 722 3, 636 3, 566 3, 612 3, 609 5,091 
Athlrtic __________________________________ do .... 278 339 299 255 211 152 198 
Other footwear ________ . _________________ .do. ___ 276 338 2R8 330 326 304 413 

Exports§ __________________ . _______ ... _. ___ .do. ___ 
Prices, wholesale, factory, Goodyear welt, leather 

279 401 338 307 247 197 289 

sole: 
Men's black calf oxford, pin in toe. dol. per pair __ 11.760 11.760 11.760 11.760 11.466 11.368 11.368 
Men's hlnck calf oxford, tip toe ___________ do ____ 8. 800 8. 800 8. 800 8. 800 8. 688 8.350 8.350 
Women's oxford (nurses'), rubber toplift*.do ____ 6.250 6.250 6. 250 6.250 6. 250 6. 250 6. 250 

LUMBER AND MANUFACTURES 

I-UMBER-ALL TYPES 

I Exports, total sawmill products __________ M bd ft .. 71,028 76, 137 64,985 83,538 93,155 96,309 102,473 
Imports, total sawmill products. _____________ do ____ 179, 627 230,218 232,287 213,085 204,938 221, 873 220, 111 
N a tiona! Lumber Manufacturers Association: 

Production, totaL ___________________ mil. bd. ft.. 2, 763 3, 288 3,469 3, 793 3,660 3,147 3, 584 
Hardwoods ______ . ___ .. _. __ ----------- __ .do. ___ 634 776 760 806 837 767 767 
Softwoods .. _._. ______ ----------------- __ .do. ___ 2,129 2, 512 2, 709 2, 987 2, 823 2, 380 2, 817 

Shipments, totaL ___ -------------- _________ do. ___ 2, 884 3, 448 3, 454 3, 474 3,171 2, 741 3, 231 
Hardwoods. __ ------------------------._ .do. ___ 688 788 786 692 632 572 594 Softwoods ________________________________ do ____ 2,196 2, 661 2, 668 2, 782 2, 539 2,169 2, 637 

Storks, gross (mill and concentration yards), end 
of month, totaL _________________ mil. bd. ft._ 6, 431 6, 2R5 6,300 6, 584 7,111 7,543 7, 870 

Hardwoods. ____ . __ ------- ____________ ._ .do. ___ 2, 244 2, 233 2, 207 2, 321 2, 526 2, 720 2, 893 
Softwoods .... --------------- ____ ._ .. ... .do ____ 4, 187 4,052 4,093 4, 263 4, 585 4, 823 4, 977 

SOFTWOODS 
Dougias fir: 

734 1,008 963 966 742 737 Orders, new---------------- ________ --- .. __ .do .... 867 
Orders, unfilled, end of month .. _________ .. do ____ 942 925 890 889 704 644 509 
Production .. _______________ ------_._. _____ .do .... 817 904 978 1, 045 954 708 987 
Shipments ________________________________ .do ____ 798 1, 025 998 1, 012 882 ~56 926 
Stocks, grof's, mill, rnd of rnonth ___________ do ____ 752 631 611 607 717 795 830 
Exports, total sawmill products ________ M bd. ft .. 37, 104 36,4.12 36,794 43, 359 48, 441 38,329 54. OF6 

Sawed tim ber ____________________________ do. ___ 6, 977 11,400 11,784 13, 792 12,010 11, 744 12,453 
Boards, planks, scantlings, etc .. _________ do ____ 30,127 25,052 25, 010 29,567 36, 431 26, 585 41,633 

Prices, wholrsale: 
Dimrnsion, No.1 common, 2" x 4", R. L. 

2 83.377 83.902 '83. 937 83.657 82.268 82.068 81.935 dol. perM bd. ft.. 
Flooring, Band better, F. G., 1" x 4", R. L. 

'131. 720 132.700 132.700 132.700 132.700 131.998 130.230 dol. per M bd. ft.. 
Southern pine: 

651 785 678 689 605 619 742 Orders, new __________________________ mil. bd. ft .. 
Orders, unfilled, end of month .. ___________ do ____ 452 449 392 331 299 286 329 
Production _______ .... _.-- .... -.-.-.-.-.--- .do .. _. 652 769 762 816 695 677 707 
Shipments._------._._.-----.-------.-._.- .do_ ... 685 788 735 750 637 632 699 
Stocks, !'ross (mill and concentration yards), end 

1, 417 1, 444 1, 510 1, 568 1, 613 1, 621 of month __________________________ mil. bd. ft .. 1, 436 
Exports, total sawmill products ________ M bd. ft.. 8, 224 12,061 9, 087 10,695 9,329 20,652 11,929 

Rawcd timber __ ---------------- __________ do ____ 1, 813 3, 405 1, 573 3, 457 2, 589 3, 791 2, 077 
Boards, planks, scantlings, etc ___________ do ____ 6, 411 8, 656 7, 514 7, 238 6, 740 16,861 9, 252 

Prices, wholesale, composite: 
Boards, No.2 and better, I" x 6" x R. L.* 

dol. per M bd. ft __ 3 80. 552 80. 708 80.374 79.861 78.814 78.411 78.625 
Flooring, B and better, F. G., 1" x 4" x S/L* 

dol. perM bd. ft.. 3155.673 155.520 155.061 155.061 155. 061 155. 061 155.061 
Western pine: 

683 763 Orders, new __________________________ mil. bd. ft.. 456 565 740 724 749 
Orders, unfilled, end of month .. ___________ do .... 725 709 731 742 754 734 701 
Production ....... -------- __ ------------ ____ do ... _ 406 548 659 792 847 741 801 
Shipments. _____ ._._ ..... ---.-.-.----. __ ... do .. __ 445 541 630 701 723 644 716 
Stocks, gross, mill, end ofmonth ___________ do .... 1, 298 1, 305 1, 334 1, 427 1, 551 1, 648 1, 733 
Price, wholrsnle, Ponderosa, boards, No. 3 com-

mon, 1" x8" ________________ dol. perM bd. ft.. 84.51 85.35 87.07 86.45 85.73 84.13 81.68 

SOFTWOOD PLYWOOD 

Production .. _._. __ thous. of sq. ft., %" equivalent .. 255,408 279,415 264,094 285,278 281,340 195, 059 283,321 
Shipments. _________ --------------------._ .. .do ____ 247,892 283, 104 263,884 275,490 280,908 178,875 270,994 
Stocks, end of month _________________________ do ____ 66,156 60,610 59, 080 65,801 65, 529 80,323 91,462 

HARDWOOD FLOORING 

Maple, beech, and birch: 
Orders, new .. _________________________ M bd. ft .. 6, 225 5, 200 5, 075 3, 775 4,300 3, 675 4, 550 
Orders, unfilled, end of month. ____________ do ____ 21,025 20,550 20,000 19, 025 17, 350 16, 975 15,6.10 
Production _______________ .. _.------ __ . __ ... do. __ . 5, 7.10 5,800 5, 700 5, 460 5, 550 4,050 5, 450 
Shipments _________________________________ do ____ 5, 300 5, 875 5, 425 4, 850 5, 300 4,000 5, 200 
Stocks, mill, end of month _________________ do ____ 4, 575 4, 550 4,875 15,325 5, 675 5,600 5, 850 

36, 130 38,783 34,884 

30,844 32,822 29,462 

26,862 29, 450 26,262 
3,105 3, 372 3, 200 

7,969 8, 755 7, 739 
1, 258 1, 319 1, 097 

15, 580 15, 713 13, 711 
3,800 4, 321 4, 290 
2, 237 2, 714 2,625 
4, 660 5, 395 4, 930 

189 205 180 
437 361 312 
283 229 359 

11.184 10.633 10. ~33 
8. 350 8.110 7. 750 
6. 250 ~- 250 B. 250 

76.745 106.072 81,445 
206,517 232,368 213,655 

3,200 3, 514 3, 210 
746 741 686 

2, 454 2, 773 2,524 
2, 937 3, 412 3,103 

574 655 690 
2, 363 2, 757 2, 473 

8,132 8,193 8, 240 
3,065 3,152 3,148 
5,067 5, 041 5,092 

835 923 7~4 
514 374 245 
860 981 898 
830 965 892 
861 836 841 

38,438 47,677 43,886 
7,421 20,823 21,143 

31,017 26,854 22,743 

82.212 82.648 81.741 

129.842 129.842 128.617 

6391 
697 808 
370 381 337 
622 728 695 
656 797 683 I 

1, 587 1, 530 1, 518 
14,292 16,996 9, 505 
2,336 3, 522 2, 714 

11, 956 13,474 6, 791 

78.915 79.735 80.612 

!55. 061 155.061 155.061 

700 747 635 
714 745 714 
684 744 641 
614 690 619 

I, 803 1, 857 1, 879 

78.97 78.85 78. 17 

242,823 269, 629 187, 254 
235. fi27 257, 805 189, :l83 

97, 932 110, 649 108. .124 

3,175 3, 700 3,350 
14, 500 13,500 12, nso 
4, 800 4, 750 3, 900 
4,100 4,350 3,fi00 
6, 560 6, 900 7, 300 

32, 227 

28, 794 

25, 511 
3. 283 

7,023 
1, 068 

13. 740 
4. 3.~6 
2. 607 
3, 032 

176 
225 
302 

10.633 
7. 7.10 
6. 250 

80, 555 
160,885 

2, 632 
645 

1, 987 
2, 54! 

600 
1, 941 

'8,364 
'3,193 

5,171 

754 
904 
717 
668 
924 

43, 794 
14,856 
28,938 

81.368 

'128. 209 

553 
310 
626 
580 

1, 576 
11, 665 
3, 725 
7, 940 

80.797 

155. 061 

530 
716 
419 
478 

1,820 

78.74 

176, 1:12 
195, 2.19 
88, 552 

3,150 
12,360 

3, 750 
3, 550 
7, 575 

41,306 

38,290 

33,694 
4,596 

8, 577 
1, 263 

19,676 
5, 623 
3, 151 
2, 511 

216 
289 
219 

:::::::::: 1:::::::::: 

I 45,8.36 
142,814 

~' 797 
611 

2,186 
3,021 

619 
2, 402 

8, 311 
3, 186 
5,125 

752 
1,065 

799 
918 
971 

15,250 
9,110 
6,140 

81.508 

126. 575 

748 
312 
791 
746 

1, 621 
8, 878 
1, 390 
7, 488 

80.642 

155.061 

552 
684 
355 
485 

1,690 

78.58 

244,011 
' 2:38, 911 
'92, 577 

4, 800 
13,050 
4, 500 
3, 750 
8, 250 

, 
' 

----------
----------

---

2, 87 
67. 

0 
5 
5 
0 

2,19 
2, 95 

681 
2, 26 

8,2:12 
3,180 
5,05 

81 
1, 001 

83 
83 
96 

0 
3 
8 

------
--------

---------

82.46 

126. 57 

71 
32 
70 
69 

5 

2 
7 
7 
7 

1,631 

~---- . 

80.19 6 

15.5. 061 

4 
47 
90 

2 
0 :J0 

471 
1, 60 

79.2 2 

25:l,:l0. ' 20 2fJO, 7 
84,73 9 

3, 5 
12,25 

50 
0 
0 
0 
0 

4,15 
4, 2r) 
8,05 

'Revised. 1 Data beginning January 1952 have been adjusted to conform to the 1952 revision of the export schedule. 2 Revised January 1951 quotation, Douglas fir: Dimension, 
$82.344; flooring,$132.919. 3 January 1951 quotation, Southern pine: Boards, $80.679; flooring, $157.511. t Revisions for January-October 1950 are available upon request. 

cl' The figures include a comparatiYely small number of "other footwear" which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further 
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available by 
types of uppers. 

§ Excludes "sJlf'rial category" items. 
• N cw se1 ies. Data are compiled by the U. S. Department of Labor, Bureau of Labor Statistics; monthly data, beginning 1947, are available upon request. 
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HARDWOOD FLOORING-Continued 

Oak: 
Orctors, new ____________________________ M bd. ft. 
Orders, unfilled, end of month .. ___________ do ... _ 
Production __________________________ ------ .do. __ . 
Shipments .. _______ . __________________ .. ___ do.---
Stocks, mill, end of month _________________ do .... 

IRON AND STF.EI" 

Foreign trade: 
Iron and steel products (excl. advanced mfrs.): 

Exports, totaL _____________________ short tons .. 
Scrap. ___ .. __ .. _______ ------------ ..... do .. __ 

Imports, total __________________________ cto .... 
Scrap ___ . _____________________________ .do .... 

Iron and Steel Scrap 

Consumption, total§ __________ thous. of short tons .. 
II orne f!crap_ ------------------------- ______ do ____ 
Purchased scrap ____ . ______________________ do .. __ 

Storks, consumers', end of month, total§ ..... do .. __ 
Home scrap .. ______________________________ do .. __ 
Purchased scrap. __ -----------------------.do ____ 

Ore 
fron ore: 

Ml districts: 
Mine production ___________ tho us. oflong tons __ 
Shipments. ______________________________ do .... 
Stocks, at mines, end ofmonth ___________ do .... 

Lakr Superior district: 
Shipments from upper lake ports ......... do .... 
f'onmmption by furnaces ______________ do .... 
Storks, end of month, totaL. ___________ do ____ 

At furnaces. __ . ________________________ do. ___ 
On Lake Erie dorks ____________________ do ____ 

Imports _____________ --------------------- .. do ____ 
Manganese ore, imports (mnngnnr~C' contrnt) 

thous. of long tons __ 

Pig Iron and Iron Manufactures 

\astings, gray iron:§ 
Orders, unfilled, for sale--- __ thous. of short tons .. 
Shipments, totaL _____________________ . ___ .do. __ . 

For sale. __________ --------------- _______ .do. ___ 
Castings, malleable iron:§ 

Orders, unfilled, for sale--------------------do .... 
Shipments, totaL.-----------------------_ .do .. __ For sale _________________________________ .do. __ . 

Pig iron: 
Production __________________ thous. of short tons __ 
Consumption§ ________ .. ____ . ____________ .. do. ___ 
Stocks (consumers' aud suppliers'), end of month§ 

thous. of short tons __ 
PrirC'1', wholesale: 

f'omposite ___________________ dol. per long ton .. 
Basic (furnace). _____________________ .... do .... 
Foundry, No.2, f. o. b. Nevill<- Island .... do .... 

Steel~ Crude and Semirnanufactures 

Stpel castings: 
Shipments, totaL ____________________ short tons __ 

For sale, totaL ___ ------------------- __ ... do .. __ 
Railway specialties _______ -------- ___ .. do .. __ 

Steel forgings: 
Orders, unfilled, totaL---------------------do_ 

Drop and upset __________________________ do. 
Press and open hammer __________________ do. 

Shipments, for sale, totaL __________________ do ____ 
Drop anct upset.. ________________________ cto .... 
Press and open hammer __________________ do ____ 

Sterl ingots and steel for casting-s: 
Production __________________ thous. of short tons .. 

Percent of capacityf ___ -----------------.-. _____ 
Priers, wholesale: 

Composite, finished steeL ___________ dol. per lb .. 
Steel billets, rcrolling (producing point) d' 

dol. pe-r net ton __ 
Structural steel (producing point) __ .. dol. per lb __ 
Steel scrap, heavy melting (Pittsburgh) 

dol. per long ton .. 

Steel, Manufactured Products 

Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month ________ tbonsancts_ 
Shipments ______ ---------- ______________ .... dn_ 
Stocks, end of month ___________________ . do_ 

'Revised. 

SURVEY OF CURRENT BUSINESS 

1951 

Fchrn- I , ary no.fa.r<'h April J\!ay June July 

LUMBER AND l\IANUF ACTURES-Continued 

83,274 81,813 68,904 65,806 51, 757 65,721 83,288 84,032 
93, 512 92,804 82,647 65,620 53,093 54,740 57, 246 65,778 
79,419 93, 657 87.0.10 I 94,499 81,269 71,301 83, fo99 74,297 
78, 129 90,960 I 81,866 s5. 922 I 71.488 69.0ii3 80.782 75, 500 
35,489 38,186 43,370 51, 947 ' 61,728 63,976 64,635 63,432 

I I 

METALS AND ~IANUFACTURES 

267,309 353,346 299,794 296,954 280,662 287,245 306,310 349, 615 
18. 339 19, 683 22,651 21.337 15, Of\3 23,004 23,670 26, 902 

403, 146 405, 191 387,851 378, 358 292,784 315,363 279,818 255, 268 
46,017 54,489 22,260 19,086 14,102 28,993 26,074 17, 116 

5, 978 6, 930 6, 707 6,828 6,377 5,934 6, 288 6,023 
2, 963 3, 457 3, 331 3, 370 3,187 3,043 3, 240 3,127 
3, 015 3,473 3,375 3,458 3,190 2, 892 3, 048 2, 89f\ 
4. 948 4, 431 4, 215 4, 1.14 4,112 4,199 4, 427 4, 437 
1, 301 1, 220 1,104 1,123 1, 170 1, 171 1, 212 1, 215 
3, 647 3, 211 3, 111 3,031 2, 941 3,028 3, 215 3,222 

3, 315 3, 525 8, 79.5 14.362 14,932 15,103 15,832 14,764 
2, 028 2, 453 8,837 14,990 15,783 16,251 16, 448 14,900 
8, 762 9,829 9, 757 9,128 8, 277 7,129 6, 515 6, 381 

0 0 6. 211 12,664 13,166 13, 574 13, 229 12,672 
6,435 7,372 7, 235 7, 761 7, 499 7, 556 7,1\99 7.473 

24,123 17,335 15.072 19,772 26, 423 33, 142 39,920 45, 453 
20,324 14,919 13,258 17,696 23, 731 29,299 35,057 39,504 
3, 799 2, 417 1, 813 2, 075 2, 692 3, 843 4. 863 5, 950 

573 661 741 834 1, 235 1,083 l. 049 848 

69 81 83 49 85 52 69 71 

2,390 2,208 2,145 2,055 2, 392 2, 337 2, 229 2,162 
1, 234 1, 440 I, 363 1, 397 1, 309 1,029 1, 219 1, 115 

685 818 767 796 743 568 698 626 

255,347 270,091 279,561 277, 778 25R,l44 263,017 249,273 244,575 
88,950 102,173 97,921 101,345 94,376 76,826 90,727 82,276 
54,915 60,771 58,199 61, 918 .17,176 45,072 57, 164 48,568 

5,176 6,016 5, 888 6,173 5, 978 6,070 6,063 5,890 
5, 292 6, 054 5, 914 6,184 5, 989 5, 955 6,001 5,898 

1, 700 1, 623 1,603 1, 613 1, 633 1, 771 1,819 1,818 

53.58 53.58 53:61 53. 61 53.61 53.61 53. o2 53.67 
52.00 52.00 52.00 52.00 52.00 52.00 52.00 52.00 
52.50 52.50 52.50 .12. 50 52. liO .12 . .00 52 . .00 52.50 

163,976 190,365 181,908 188,956 184,424 147, 251 177,096 160,695 
117, 156 134,184 129,059 130, 82f\ 131,219 100, 141 128,981 116,658 
41,754 43,320 40,818 39, 194 41,G05 27, 23.1 41,162 34, 693 

781,234 874,598 924, 202 11,208,350 1, 263,657 1, 361,005 1, 435,893 1,418,515 
636,611 697,335 736, 701 ---------- ---------- ---------- ---------- ----------
144, 623 !77, 263 187, 501 

'ii77;273' ---------- ''i47;3i9' "157;973" --149;736' 128, 799 160,917 153,947 170,371 
97,448 118,039 ll2, 074 1!17,475 110, 979 95, 275 103, 962 97,326 
31,351 42,878 41,873 1 59, 798 59,392 52,044 54, Oll 52,410 

7, 766 9,071 8,841 9,094 8,657 8,679 8, 734 8,655 
97 102 103 103 101 98 99 101 

.0471 .0471 . 0471 .0471 .0471 .0471 . 0471 . 0471 

'56.00 '56. 00 '56. 00 '56. 00 '56. 00 '56.00 '56.00 '56. 00 
.0400 .0400 .0400 .0400 . 0400 .0400 '0400 . 0400 

46.63 45.00 45.00 45,00 45.00 45.00 4ii. 00 45.00 

9, 938 10,614 10,660 10,451 10,735 10,066 9,076 8, 5351 
2, 313 2, 762 2,384 2, 605 2, 632 2, 366 2, 781 2,322 

52 48 42 47 28 31 31 24 

April 1!};)2 

83,335 57,156 49,607 77,919 87,840 
66,613 54,985 53,002 56,995 67, 7~-' 
86,628 81,035 64,181 78,6.57 73, 094 
85,372 73,263 54,554 73,926 77,040 
64,688 72,460 82,087 86,818 82, 872 

296,081 344,232 417.589 402, 242 
21,919 22, .561 20, 4J5 21,992 

248, 186 219,274 257. 307 235, 157 
17,417 24,630 22,013 15, 169 

6, 574 6, 268 6,141 f\, 54q ----------
3, 409 3, 244 3, J()fi 3,42fl ----------
3,165 3,024 2, 975 3,123 
4, 492 4, 422 4, 36f\ 4,35n 1----------
1, 2ii5 1, 240 1,199 1,1()11 ,----------
3,237 3,183 3. 168 3.190 i 

13,900 7, 052 3, 682 3, 704 3,605 
14,623 7, iiOO 3, 132 2, JO,Q 2, IGO 

5, 639 5,182 5. 793 7, 404 8,849 

11.089 5, 69-5 791 0 0 
7, 749 7.624 7,639 7, 527 7,229 

50,229 49,099 43, 711 35,927 29, 207 
43,425 42, 2ii8 37,315 30,369 I 2-1. i!93 
6,804 6, 841 6, 396 

5, g~~ I_ 
4, 514 

1,103 747 656 

67 79 6ii 78 
i 
!----------
i 
I 
I 
I 

l. 983 1, 934 
I 

1,847 1,801 1----------
1.302 1,184 1, 033 1,199 ~----------

7:):) 674 5R3 694 

238.019 220,740 215,134 202,799 ' 
93,884 88, 210 76,045 87, 003 
58, 251 53,682 45, 543 54,988 

6,197 5, 911 5, 977 6,040 1 5, 785 
6, 274 5, 922 5, 91fi 6,106 

1, 844 1, 811 1, 751 
1, 761 1----------

53.67 53.67 53.07 53. 67 .13. fi7 
52.00 52.00 52.00 52. 00 .52. 00 
52.50 52. !iO 52. iiO 52 . .00 52 .• oo 

I 
189,929 176,728 165,110 183,738 ----------
139,953 131.276 123, 4-18 139,488 : ----------
39, 290 34, 524 32, 733 36,650 :-------

1, 426,645 1, 446,118 1, 410,646 1, 420, 977 ! 
---------- ---------- ---------- __________ ! _______ 

---------- --i76:342' ---------- ---- --·- ----------
191,483 165,023 190,095 :----------
130,675 119,047 109,014 129, 0821 __________ 
60,808 57,295 56, G09 61,013 ----------

9,136 : 9,116 8, 794 8,885 8,6t)7 
103 103 101 w: 101 

.0471 I .0471 . 0471 . 0471 . 0471 

'56. 00 '56.00 '56. 00 56.00 56.00 
.0400 '0400 '0400 .o4oo I '0400 

44.75 44.00 44.00 44. oo 1 44.00 

8,036 7,294 7,830 8,1261----------
2 .. 111 2,147 2,176 2,085 ----------

26 32 31 66 '----------

1 The Bureau of the Census estimated industry totals beginning May 1951 are based on reports from forge shops (shipping 50 tons or more per month) which account for over 9.1 percent of 
all forgings proctuced. For May, shipments by the additional plants increA>sed total shipments 13 percent; for total unfilled orders, the adjusted May figure is increased 27 percent and also 
includes orders for the manufacturers' own use. 

§Data beginning January 19.51 are estimated totals derived from a survey of approximately 1,300 establishments hy the Bureau of Mines and the Bureau of the Census. 
tFor 1952, percent of capacity is calrnlated on annual capaeity as of Jannen· 1, 1952, of 108,587,670 tons of steel; 1951 data arc based on capacity as of January 1, 1951, of HH,229,650 tons. 
d'Reviscd to represent quotations prr net ton; January 1951 quotation, $56.00. 

' 
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Unless otherwise st:ated, statistics through I 
1950 and descriptive not:es are shown in t:he 
1951 Statistical Supplement to the Survey 

IRON AND STEEL-Continued 

Steel., Manufactured Products-continued 

Cans, metal, shipments (in terms of steel consumed), 
totaL ... __ . ______________________ .short tons .. 

Food _____________________________________ do ____ 
Nonfood. ___ ----------------------------.do ____ 

Shipments for sale ________ ------···-------do ____ 
Commercial closures, production. ________ millions __ 
Crowns, productiou ................ thousand gross __ 
Steel products, net shipments: 

TotaL ______________________ thous. of short tons .. 
Bars, hot rolled-Carbon and alloy _______ do .... 

Reinforcing. ___________ do .... 
Semimanufactures ... ____________________ do .... 

~J~?e~~~-~~~~-s~~:::::::::::::::::::::::::~~:::: 
Rai!R ------------------------------------do .... 
Sheets ____ ------------------------------do .... 
Strip-Cold rolled. ___ -------------------do .... 

Hot rolled .. __ ---------------------do ____ 
Structural shapes, heavy _________________ do .... 
Tin plate and terneplate. ----------------do .... 
Wire and wire products __________________ do .... 

NONFERROUS METALS AND PRODUCTS 

Aluminum: 
Production, primary _________________ short tons .. 
Imports, bauxite._ --------------------long tons .. 
Price, wholesale, scrap castings (N.Y.) 

dol. per lb .. 
Aluminum fabricated products, shipments, 

totalcl' ---------------- __ . _. __ . ___ ... mil. of Jbs __ 
Castings __ ----------- .. _____ ....... ________ do .. --
Wrought products, totalcl'-----------------do .... 

Plate, sheet, and strip ____________________ do .... 
Brass sheets, wholesale price, mi!L ..... dol. per lb __ 
Copper: 

Production: 
Mine production, recoverable copper 

short tons .. 
Crude (mine or smelter, including custom in-

take)_ -----------------------------short tons .. 
Refined. _____ . __ . __ ... _._._._._ .......... do .... 

Deliveries, refined, domestic .. _____________ do .... 
Stocks, refined, end of month. _____________ do ____ 
Exports, refined and manufactured ......... do ____ 
Imports, totaL _____________________________ do .... 

Unrefined, including scrap _______________ do ____ 
Refined. ____ .••. _. ____ .. ____ ............. do. ___ 

Price, wholesale, electrolytic (N. Y.) .. dol. per I b .. 
Lead: 

Ore (lead content): 
Mine production ________________ ... short tons .. 
Receipts by smelters, domestic ore _______ do .... 

Refined (primary refineries): 
Production. ______ •.... _. _____ ........ -- .. do. __ 
Shipments (domestic) ____________________ do ____ 
Stocks, end of month_ -·-----------------do ____ 

Price, wholesale, pig, desilverized (N.Y.) 
dol. per lb .. 

Imports, total, except mfrs. (lead content) 
short tons._ 

Tin: 
Production, pig _______________________ long tons .. 
Consumption, pig __________________________ do ____ 
Stocks, pig, end of month, total§ ___________ do ____ 

Government§ __________________________ .. do ____ 
IndustriaL ........ _. ___ •...........•.•.•. do._._ 

Imports: Ore (tin content) _________________________ do ____ 
Bars, blocks, pigs, etc ....•..••.•.•••.•.•. do .... 

Price, wholesale, Straits (N, Y.) .••.. dol. per lb .. 
Zinc: 

Mine production of recoverable zinc 
short tons __ 

Slab zinc: 
Production __ ------------------- _______ .. do. ___ 
Shipments, totaL ........................ do ____ 

Domestic .... __ . ___ .... ___ .... _-----_ .. do. ___ 
Stocks, end of month ____________________ .do .... 

Price, wholesale, prime Western (St. Louis) 
dol. per lb .. 

Imports, total (zinc content) __________ short tons .. 
For smelting, refining, and export ..•..... do ____ 
For domestic consumption: 

Ore (zinc contentl----------------------do ____ Blocks, pigs, etc ________________________ do ____ 

HEATING APPARATUS, EXCEPT 
ELECTRIC 

Boilers, radiators and convectors, cast iron: 
Boilers (round and square): 

Shipments.--------· ______________ thous. of lb •• 
Stocks, end of mouth _____________________ do ..•• 

Radiation: 
Shipments_ --------------------thous. of sq. ft •• Stocks, end of month _____________________ do ..•• 

SURVEY OF CURRENT BUSINESS 

1951 

Febru- I March I April I ary . May June July I August I Septem-J October I Novem-1 ber ber 

METALS AND MANUFACTURES-Continued 

239,543 268,022 276,145 308,227 309,213 356,274 483,188 417,378 374,200 263,468 
148,689 164,956 169,462 206,185 218, 700 263,683 367,257 306,610 254,635 156,035 
90,854 103,066 106,683 102,042 90,513 92,591 115,931 110,768 119, 565 I07, 433 

203,920 224,124 234,605 259,347 266.927 318,308 428,044 371,686 333,018 229,422 
1,344 1, 536 1, 485 1,404 1, 3I3 1, 068 1, 118 927 1,026 820 

29,040 34,006 3I,453 30,282 28,461 26,861 33,638 24, 692 24,625 19,900 

5, 776 7,105 6,635 6,939 6,646 5, 989 6, 756 6,207 6,844 6,509 
644 792 736 787 734 689 744 712 785 778 
141 161 141 162 152 151 184 160 170 155 
258 306 272 293 292 303 322 314 315 283 
631 824 757 801 770 681 785 7I9 809 784 
522 681 653 716 685 653 691 657 684 666 
115 160 162 166 161 146 165 139 165 136 

1,641 1, 937 1, 821 1,847 1, 739 1, 617 1, 719 1, 548 1, 716 1, 693 
167 189 184 187 180 128 191 162 184 165 
197 238 217 204 173 146 185 185 199 184 
353 452 412 430 409 397 407 386 442 421 
299 397 361 396 425 347 430 358 394 327 
442 524 495 513 493 345 492 456 505 479 

62,740 70,022 67, 701 67,720 67,454 72,698 73,816 69,429 72,647 72,246 
228,436 222,030 223,503 180,141 272,903 284, 3I8 25I, 283 211,953 275,407 229,563 

.1575 .1600 .1723 .1725 .1725 .0775 .0775 .0775 .0775 .0775 

190.5 206.6 192.2 185.5 182.3 159.8 187.6 161.7 179.4 171.5 
40.8 42.2 40.2 40.5 36.0 27.4 35.5 32.5 35.2 32.4 

149.7 164.4 152.0 145.0 146.4 132.4 152.0 129.2 144.1 139.2 
95.6 101.0 94.7 91.8 88.6 82.7 91.5 77.5 82.5 78.8 
.378 .378 .378 .377 .373 . 373 .375 .383 .383 .383 

73,084 83,171 82,459 83,779 75,847 75,407 67,939 68,989 81,014 77,294 

81,598 91,243 90,794 96,541 87,103 82,577 73,324 74,165 87,896 82,617 
101,054 112,933 103,494 113,513 105,127 93,258 79,613 74,354 104, I48 103,614 
99,485 116,793 114,744 118, 113 114,103 101,095 104,938 121,879 125,286 123,646 
59,324 55,609 52,800 60,896 60,912 68,045 70,937 62,093 78, 192 68,160 
16,027 14,457 17,652 14,041 13, 162 13, 535 6, 714 4,971 9,864 16,488 
44,850 36,062 43,812 46,771 48,624 46,606 58,969 46,566 41,780 39,694 
22,005 20,952 24,047 24,892 30,602 32,391 35,935 27,551 18, 150 13, I31 
22,845 15,110 19,765 21,879 18,020 14, 215 23,034 19,015 23,630 26,563 
.2420 .2420 .2420 .2420 . 2420 .2420 . 2420 .2420 .2420 .2420 

33,008 36,655 33,122 33,706 32,312 30,194 29,686 27,620 33, IlO 32,326 
31,977 36,040 34, 6I8 33, 198 32,244 29,920 29,280 27,755 31,806 28,775 

43,675 50,701 44,362 44, 95I 39,952 31,756 44,864 30,474 34,273 36,234 
49, I28 50,927 42,033 40,963 40,041 44,404 40,252 31,654 3I, 164 37,084 
27,775 27,259 29,437 33,420 33,308 33,504 24,997 23,640 26,742 25,871 

.1700 .1700 .1700 .1700 .1700 .1700 . I700 .1700 .1900 .1900 

12,898 14,9I6 21,628 11,201 I8,397 Il, 728 26,950 13,658 20,707 20,009 

3, 423 3, 491 3,395 3,420 2,994 2, 701 2, 797 2,414 2,353 2,055 
4, 976 5,152 4,g84 5, 295 .5,093 4, 719 5, 175 4, 947 5,014 4, 595 

37,933 38, 159 36,232 35,446 32,09I 31,855 28,393 27,6I4 24, 242 22,504 
17,753 18, 151 17,753 19,906 18, 105 18,944 16,091 15,789 12,629 10,454 
19,352 19,676 18,244 15,435 13,917 12,749 12,236 11,790 11,508 11,909 

3, 151 2, 753 2,204 1,349 2,924 2,663 2,430 591 4, 545 654 
2,263 4, 225 2, 274 1, 2I3 I, 868 2,321 1, I72 1,865 1, 969 1,188 

1.8268 1.4546 1. 4583 1.3996 I. I805 1.0600 1. 0300 1. 0300 1.0300 I. 0300 

54,575 60,564 56,257 58,779 56,546 53,126 54,364 50,118 60,546 57,195 

70,285 80,450 77,862 80,430 77,679 78,955 74,035 70,623 79,432 79,376 
69,380 80,462 74,419 77, 567 79,299 83,346 74, 191 64,632 73,583 77, 4I9 
64,784 70,845 69, 125 73,093 74,149 76,461 65,696 58,436 68,365 70,084 
11,117 11,105 14,548 17,411 15,791 11,400 11,244 17,235 23,084 25,041 

.1750 .1750 .1750 .1750 .1750 .1750 .1750 .1750 .1950 .1950 
23,528 26,375 23,938 30, I40 42,728 34,413 32,908 19,858 17,556 21,537 
3,100 3, 720 2,263 2,269 2, 878 3,057 4,098 2,246 2,309 5,411 

15,603 15,292 10,925 13,614 31,617 23,773 23,606 12,406 7, 233 9,134 
4, 825 7, 363 10,750 I4, 257 8, 233 7, 583 5, 204 5, 206 8, 014 6,992 

19,458 19,456 12,898 10,443 12,770 11,461 18,748 22,129 31,080 19,335. 
52,712 57,400 67,150 80,306 86,777 87,101 87,007 82,630 71,374 68,584 

4,311 4,658 3,550 2,413 2,284 2,220 3, 564 4,056 4, 798 3, 512 
3,099 3, 717 4,842 6,805 8,699 9,024 9, 420 8,690 7,860 7,572 

S-33 

I 1952 

Decem- January I Febru-
ber ary 

235,107 234,372 ----------
140,325 143,997 ----------
94,782 90,375 ----------

203,902 195,980 ----------
'774 976 ----------

' 16,903 22,717 ----------

6,411 6, 589 ----------
748 797 ----------
162 168 ----------
313 285 ----------
777 811 ----------
708 707 ----------
146 156 ----------

1, 590 1,644 ----------
154 180 ----------
180 186 ----------
409 427 ----------
352 298 ----------
441 477 ----------

72,454 76,934 72,330 
2I3, 877 325,071 --· -------· 

.0775 .0775 .0775 

'175. 2 195.6 ----------
'40.9 46.4 ----------
134.3 149. I ----------
75.5 81.3 ----------
.383 ---------- ----------

79, 167 '77, 691 72,849 

86,680 '83, 192 80,223 
98, 532 100,269 95,979 

119,577 130,430 104,795 
71, 528 60,836 59,747 
16, 599 110,598 ----------
36,023 49,583 ----------
19, 23I 16,677 ----------
16,792 32,906 ----------
• 2420 . 2420 . 2420 

33,499 '34, 864 34,009 
27,273 28,501 40,148 

36,754 43,746 44,133 
37,274 40,390 41,291 
25,339 28,578 31,297 

.1900 .1900 .1900 

25,762 I5,397 ----------
1, 972 ---------- ----------
4,397 ---------- ----------

19,646 ---------- ----------
8, 556 4,868 3,810 

11,018 ---------- ----------
1,819 144 ----------
1, 591 1,005 ----------

1. 0300 1.0973 I. 2150 

57,269 '60, 233 58,774 

81,769 83,205 77,296 
84,909 78,403 77,448 
73,694 75,039 70,928 
21,901 26,703 26,551 

.1950 .1950 .1950 
24, 06I 18,739 ----------
6,473 2,306 ----------
9,863 11,769 ----------
7, 725 4, 664 ----------

11,168 11,318 ----------
69,677 73,039 ----------

2,470 2, 784 ----------
7, 784 8,382 ----------

r Revised. t Data beginning 1952 are in accordance with the revised export schedule and include certain primary forms of copper manufactures formerly excluded; the value of such 
exports amounted to about $1.5 million in January-September 1951. 

ci'See note in June 195I SURVEY regarding additional reporting companies beginning February 1951. 
§Government stocks represent those available for industrial use; total stocks include small amount not distributed. 
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Unless otherwise stated, statistics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

1951 

F~~;u- I March I April I May I June July 

METALS AND MANUFACTURES-Continued 

HEATING APPARATUS-Continued 

Boilers, range, shipments _________________ number __ 
Oil burners: 

Orders, unfilled, end of month _____________ do ___ _ 
Shipments. _______________________________ .do. __ _ 
Stocks, end of month _______________________ do ___ _ 

Stoves and ranges, domestic cooking, excl. electric: 
Shipments, totaL _______________________ number __ 

Coal and wood ___________________________ do ___ _ 
Gas (incl. bungalow and combination) ___ do ___ _ 
Kerosene, gasoline, and fuel oiL __________ do ___ _ 

Stoves, domestic beating, shipments, totaL .. do .... Coal and wood ____________________________ _do ___ _ 
Gas ___________ ----------- __________________ do ___ _ 
Kerosene, gasoline, and fuel oiL ____________ do ___ _ 

Warm-air furnaces (forced-air and gravity-air flow), 
shipments, totaL _____________________ number __ 

Gas _______________________________________ .do ___ _ 
OiL ________________________________________ do ___ _ 
Solid fuel.----------------- ________________ do ___ _ 

Water beaters, nonelectric, shipments ________ do ___ _ 

MACHINERY AND APPARATUS 

Blowers, fans, and unit heaters, quarterly: 

35,807 

62,963 
58,550 
64,586 

281,362 
10,939 

255,112 
15,311 

270,429 
50,814 

128,797 
90,818 

71,966 
35,969 
24,957 
11,040 

254, 525 

Blowers and fans, new orders. _____ thous. of doL. ----------
Unit heater group, new orders ______________ do ____ ----------

Foundry equipment (new), new orders, 
net. ------------------------------1937-39-100__ 638.6 

Furnaces, industrial, new orders: 
Electric ____________________________ thous. of doL_ 3, 212 
Fuel-fired (except for hot rolling steel) ______ do____ 4, 670 

Machine tools: 
New orders _________________________ 1945-47=100__ 615.5 
Shipments.--------------------- ___________ do____ 123.8 

M ecbanieal stokers, sales: 
Classes 1, 2, and 3 ______________________ number__ '1,517 
Classes 4 and 5: 

Number---------------------------- ____ -------- 163 
Horsepower------------------------------------ 38,095 

Pumps, steam, power, centrifugal and rotary, new 
orders ____________________________ thous. of doL. 6, 480 

ELECTRICAL EQUIPMENT 

Batteries (automotive replacement only), ship-
ments. ____________________________ . thousands __ 

Domestic electrical appliances, sales billed: 
Refrigerators, index _______ ----------- 19~fi= 100 __ 
Vacuum cleaners, standard type ________ number __ 
Washers0 _____ ---------------------- _____ do ___ _ 

lnsulating materials and related products: 
Insulating materials, sales billed, indH.I936= 100 __ 
Fiber products: 

Laminated fiber products, shipments 
thous. of doL_ 

Vulcanized fiber: 
Consumption of fiber paper _____ thous. oflb __ 
Shipments of vulcanized products 

thous. of doL 
Steel conduit (rigid) and fittings, shipments 9 

'1,469 

238 
261,572 
345,994 

552 

17,552 

5,153 

2,000 

Motors and generators, quarterly: 
short tons__ 23,389 

New orders, index ____________________ .1936=100 ____ _ 
Polyphase induction motors, 1-200 hp:d' 

New orders ______________________ thous. of doL_ ----------
Billings __ ------- _________ --------- ______ .do _____________ _ 

Direct current motors and generators,1-200 hp.:d" 
New orders ______________________ tbous. of doL_ ----------
Billings ____ ------------------ __________ .. do. _______ - -----

42,122 

56,894 
55, 421 
69,485 

318,455 
12,714 

290,989 
14,752 

311,433 
62,291 

159,485 
89,657 

79,239 
41, 180 
24,584 
13, 475 

265, 122 

37,055 
17,112 

599.0 

4,846 
7,019 

590.3 
158.9 

'1,601 

178 
65,561 

7,654 

1,113 

330 
290,242 
376,458 

662 

I 9, 279 

4,251 

2, 351 

28,590 

780 

64,221 
40,357 

10,666 
6,082 

47,407 

53,729 
46,877 
75,071 

243,574 
8, 447 

225,879 
9,248 

285,184 
55,400 

164,258 
65, 526 

60,337 
30,033 
19,616 
10,688 

235,355 

490.1 

3,657 
8,497 

516.1 
157.7 

'1,176 

177 
72,575 

7, 583 

1, 790 

242 
227,216 
298,797 

626 

I 8, 911 

5, 233 

2, 287 

27,464 

47,218 

52,592 
41,984 
88,512 

195, 121 
7, 911 

178,490 
8, 720 

286,878 
66,439 

131, 847 
88,592 

56,282 
26,897 
19,227 
10, 158 

200,599 

431.7 

4, 766 
5,044 

483.0 
175.1 

974 

184 
56,624 

6,371 

1,400 

183 
201,983 
262,734 

614 

18,583 

4,185 

2,237 

27,891 

43,174 

48,487 
47,219 
91,674 

147,757 
9, 201 

129,107 
9,449 

286,533 
69,997 

141,063 
75,473 

61,910 
28,232 
22, 114 
11, 564 

163,220 

37,314 
14,583 

393.2 

3, 370 
6, 279 

558.8 
182.8 

1, 327 

234 
78,390 

(\,852 

1,366 

154 
194, 548 
261,648 

610 

18,626 

5,383 

2,155 

27,749 

696 

56,573 
48,166 

12,779 
7,690 

28,467 

53,854 
44,503 
94,365 

131,695 
6,313 

116,952 
8,430 

350,491 
77,824 

158,146 
114,521 

55,045 
23, 500 
21,783 
9, 762 

127,046 

390.3 

5, 587 
5,284 

490.6 
144. 7 

'1, 391 

•191 
'52,155 

8,358 

1, 614 

118 
161,002 
143,436 

494 

I 7,136 

4, 701 

1,847 

23,890 

31,113 

48,433 
63,578 
89,038 

187,677 
10,028 

169,224 
8,425 

451,971 
130,600 
168,005 
153,366 

77,192 
29,780 
30,630 
16,782 

153,809 

404.5 

3,891 
4,850 

488.9 
178.9 

'2,825 

'238 
'61, 785 

5,911 

2,118 

98 
191,299 
242,975 

539 

17,230 

5,461 

2,129 

25,017 

PETROLEUM, COAL, AND PRODUCTS 

COAL 
Anthracite: 

Production _________________ thous. of short tons __ 3,522 2,183 2,602 3,622 3, 743 2, 770 3, 514 
Stocks in producers' storage yards, end of month 

thous. of short tons __ 815 740 732 747 792 877 1, 005 Exports ____________________________________ do. ___ 323 197 227 414 475 526 605 
Prices, chestnut: 

Retail, composite ___________ dol. per short ton __ 23.24 23.48 23.35 22.50 22.82 22.96 23.22 
Wholesale, f. o. b., car at minet_ ________ do ____ 14.450 14.450 13.905 13. 775 13.989 14.156 14.319 

ituminous: B 
Production __________________ thous. of short tons __ 40,121 44,839 41,972 43,362 4&,536 34,103 47,184 
Industrial consumption and retail deliveries, 

total § ___________________ thous. of short tons •. , 42,412 '42, 785 '31i, 955 • 34, 592 •33,869 '33, 214 '36, 656 
Industrial consumption, total § __________ do ____ '32, 891 '3b, 162 '31, 912 •31,286 '30,150 '29, 602 '31, 521 Beehive coke ovens _____________________ do ____ 1, 038 983 905 974 982 836 990 Byproduct coke ovens __________________ do ____ 7, 665 8,584 8,413 8, 708 8,465 8, 706 8, 742 

Cement mills _______ --------------------do. ___ 638 702 685 695 685 699 701 Electric-power utilities _________________ do. ___ 8,300 8, 714 7, 583 7,664 7, 728 7, 743 8,625 Railways (class I) ______________________ do ____ 4, 901 5,398 4, 798 4,367 3,985 '3,814 4,064 Steel and rolling mllls ____ , _____________ do ____ 765 767 671 609 568 534 579 Other industrial§ _____________________ do ____ •9,5M '10, 014 ,. 8,.857 '8,269 •7, 7~7 '7,270 '7,820 Retail deliveries § ________________________ do ____ '9,521 '7, 62,1 '5, 043 '3,il06 '3, 719 '3, 612 'li, 135 

29,819 

48,633 
75,421 
83,815 

206,276 
11,741 

184,815 
9, 720 

454,222 
136,644 
177, 108 
140,470 

87,412 
33,329 
37, 290 
16, 793 

160,483 

31,637 
13, 570 

346.5 

3, 250 
1, 821 

380.2 
189.8 

'3,001 

'239 
'60, 984 

6,552 

2, 055 

115 
210,086 
319,475 

521 

I 7, 389 

4,802 

1, 711 

25,941 

44,878 
42,438 

9,160 
5, 832 

3,178 

1,145 
706 

23.32 
14. 513 

42,954 

I" 35,754 
•30,190 

850 
8,454 

688 
8,288 
3, 902 

544 
'7,464 
1' 5,564 

30,543 

44,987 
92, 69R 
71,476 

236,588 
11,330 

212,168 
13,090 

575,615 
179,021 
241,322 
155,272 

105.689 
40,780 
44,326 
20,583 

181,623 

372.4 

3,172 
6,374 

403.9 
221.3 

3,189 

289 
60,610 

6,506 

2, 498 

113 
259,469 
304,131 

559 

18,032 

5,462 

1,804 

26,680 

4,548 

1,161 
892 

23.55 
14. 513 

51,797 

'40,002 
'33, 244 

971 
8,691 

728 
9,236 
4,252 

625 
'8, 741 
'6, 758 

32,370 

35,843 
53,705 
71,886 

216,048 
11,.149 

193, 123 
11,376 

452,579 
124,696 
200,348 
127,535 

83,667 
36,953 
34,766 
11,948 

173,01\6 

305.5 

2,882 
2,519 

330.5 
226.0 

1,998 

152 
35,707 

5,908 

2,112 

87 
219,119 
268,645 

511 

I 7,513 

4, 711 

1, 523 

26,409 

4,016 

1, 055 
637 

23.66 
14.513 

49,340 

'41,435 
'34,027 

933 
8,367 

781 
9,382 
4, 344 

705 
'9, 515 
'7,408 

r Re.vised. • Preliminary. . 1 Dat:> for January-August 1951 and beginning J~uary 1952,_ cover 14 companies; September-December 1951, 15 companies. 
0FJgures through 1951 are estimated mdustry totals; thereafter, data cover reportmg compames only (representing about 97 percent of total industry) 
!il Beginning January 1952, data include sales of an additional firm; earlier data will be revised later. · 

26,485 

38,033 
39,830 
76,102 

168,114 
9,470 

150, 7i7 
7,867 

1~1,159 
46,.528 
78,747 
55, b84 

55,281 
26,771 
22,565 
5, 945 

146,203 

29,900 
16,342 

230.5 

2,100 
2,873 

376.5 
264.7 

'1,095 

'115 
'21,284 

5,553 

1, 696 

115 
230,263 
224,471 

466 

16,833 

4,170 

1, 232 

23,871 

44,189 
40,722 

10,713 
6,619 

'3, 612 

9R2 
583 

23.67 
14. 513 

44,123 

, 42,803 
'34, 660 

'971 
8, 670 

758 
9, 267 
4,463 

7-18 
, 9, 773 
'8,143 

d"The number of companies reporting is as follows: Polyphase induction, 1st half of 1951, 32; 2d half of 1951, 33; direct current beginning 1951 28. 
§Revisions for January 1951 (thous. short tons): Industrial consumption and retail, total, 47,623; industrial, total36,924; other industrial10 590· retail deliveries 10 699 
tRevised series. Data formerly shown were quotations on tracks, destination. ' ' ' ' · 

April 1952 

31,193 

40,256 
45,748 
77,518 

184,275 
9, 501 

166,669 
8,105 

145,268 
22,761 
63,696 
58,811 

49,959 
24,272 
20,489 

5,198 
171,337 

404.5 200.4 

2, 8.56 1,363 
3, 379 2, 418 

'347. 8 
•266.6 

1,3271 

• 316.2 
• 278.4 

1,145 

161 I 115 
43, 931 57, 455 

5, 5171 6,020 

'1,621 1 
963 

·; 2so: 226 -~--235; 936-

--~:~~~:~_1_ -~~:~::~-
I 8,115 

4,836 

1, 646 

25,982 

I 7,830 

4, 484 

1,618 

25,530 

::::::::::I:::::::::: 

'3, 974 3,185 

939 1, 005 
534 ----------

23.67 23.67 
14.513 14.513 

49,900 43,770 

'44, 284 39,598 
'34, 895 31,768 

'998 938 
8, 758 8,171 

740 673 
9, 540 8, 434 
4,301 3, 877 

775 743 
9, 783 8, 932 
9 389 7 830 
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Unless oth("rwise stated, statistics through ~~~~- _____ _ 
1950 and dcscrjptive notes are shown in the Febru~ . 
1951 Statistical Supplement to the Survey ary I March I Apnl I May June July 

1951 

PETROLEUM, COAL, AND PRODUCTS-Continued 
-----------------,------:----.-----;----;---.-----,------;----,---.----.--.----,---

COAL-Continued 

Bit urn inous-Con tinued 
Consumption on vessel~ (bunker fuel) 

thous. of short tons __ 
Stocks, industrial and retail dealers', end of month, 

totaL ___________________ thous. of short tons .. 
Industrial, total _________________________ do ___ _ 

Byproduet rokc ovens _________________ do ___ _ 
Cement mills __________________________ do ___ _ 
Electric-power utilities _________________ do ___ _ 
Railways (elass I) __ ---------- __________ do ___ _ 
Steel and rolling mills __________________ do ___ _ 
Other industriaL ______________________ do ___ _ 

Retail dealers __ ------ ________ . ___________ do ___ _ 

Exports _______________ --------- ___________ _do ___ _ 
Priers: 

Hrtail, composite _____________ dol. per short ton __ 
Wholesale: 

Mine run, f. o. b. car at minrt ___ do_ 
Prepared sizrs, f. o. h. car at miJwt _____ do ___ _ 

COKI·: 
Produetion: 

Behiye § _____________________ thous. of short tons __ 

~1~~~7~~~\o-ke~= =: :::: ==:::: =: =:::: :::::: :~g=::: 
Stock,, end of month: 

Byprodnct plants, totaL ___________________ do ___ _ 
At furnace plants ________________________ do ___ _ 
At merchant plants ______________________ do ___ _ 

Petroleum coke ____________________________ do ___ _ 
Exports ________ . ___ - _______________ ------ ____ do ___ _ 
Price, beehive, CoPnrl1svme (furnncr) 

dol. per short ton •. 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
Wells completed ________________________ number __ 

l'roduction. ___ -------------------- thous. of bbL. 
R<•finery opcrations __________ percrnt of capacity .. 
Consumption (runs to stills) _______ thous. of bbL_ 
Storks, end of month:ci" 

Gasoline-bearing in U. 8., totaL _________ do. __ _ 
At refineries ___________________________ do. __ _ 
At tank farms and in pipelines _________ do ___ _ 
On leases _____ --- .•. -_-_-. ___ ------- ____ do ___ _ 

Exports __________ • ___ • ____ .. _._._. ___ ---- .. do __ __ 
Imports.-------------------- _____ --------- _do ___ . 
Price (Oklahoma-Kansas) at wells._dol. per bbL. 

Rrfined petroleum products: 
Ftwl oil: 

Production: 
Distillate fuel oiL _____________ thous. of bbL 
Residual fuel oi!__ ______________________ do ___ _ 

Domestic demand: 
Distillate fuel oiL _____________________ _do ___ _ 
Residual fuel oiL ______________________ do ___ _ 

Consumption by type of consumer: 
Electric-power plants ___ . ______________ do ___ _ 
Railways (class I) ____________________ do ___ _ 
Vessels (bunker oil) ____________________ do ___ _ 

Stocks, end of month: 
Distillate fuel oi!__ _____________________ do ___ _ 
Residual fuel oiL ______________________ do. __ _ 

Exports: 
Distillate fuel oil _______________________ do ___ _ 
Residual furl oiL ______________________ do ___ _ 

Prices, wholf'.salP: 
Distillate (New York Harbor, No. 2 fw I) 

dol. per ~aL_ 
Residual (Okla., No.6 fuel) __ dol. P<'r bbL 

KProsnnc: 
Production_._----------- ________ thous. of bbL_ 
Dom<•stic demand ________________________ do ___ _ 
Rtocks, f'nd of month _____________________ do __ 
Exports _________________________________ do. __ _ 
Price, wholesale, bulk lot~ (New York Harhor) 

dol. JW1 guL_ 
Lubricants: 

37 

70,662 
68,784 
16,374 
l. 318 

25,875 
5, 046 
1, 044 

19,097 
I, 908 

2, 412 

16.94 

5. 722 
7.026 

6!0 
5, 399 

288 

1,069 
932 
137 
116 

51 

14.750 

I, 518 
166,041 

96 
183,745 

235,247 
o6, 260 

161,.556 
17, 431 

2, 471 
12, 772 

2. 570 

39,742 
38.696 

50,085 
51, 101 

5, 573 
3, 594 
5, 008 

47, 587 
39,409 

643 
644 

.091 
l. 750 

11, 475 
14, 789 
13,150 

125 

.101 

41 

71,425 
69,813 
16,751 

I, 243 
26, 529 

4, 854 
I, 091 

19, 345 
1, 612 

3, 207 

16.97 

5. 711 
6. 942 

641 
6, 042 

297 

I, 266 
1, 134 

132 
118 
50 

14.750 

1, 895 
187,624 

96 
200,535 

233,824 
58. 671 

!57, 710 
17, 443 

2, 640 
14,144 

2. 570 

41,129 
41,771 

45,046 
53,568 

5, 527 
4, 251 
5,846 

42,978 
37, 516 

773 
1,077 

.091 
l. 750 

12, 371 
11' 788 
13, 657 

40 

.101 

90 

72,081 
70, 550 
16, 462 

2~: ~~i 
4, 739 
1,143 

19, 403 
I, 531 

4, 740 

16.96 

5. 1zo I 
fl. 58~ ' 

501 
5, 911 

286 

1, 410 
1, 219 

191 
125 

59 

14.750 

I, 769 
183,800 

91 
185,488 

243, 180 
63,366 

162, 444 
17, 370 

~' 615 
15,081 

2. 570 

35,139 
36,008 

32,185 
46,841 

4, 811 
3, 889 
6, 753 

44,736 
36,910 

1, 361 
982 

.091 
1. 750 

11, 511 
8, 678 

16,262 
185 

.101 

110 

74,807 
73, 109 
16, 175 
I, 266 

29,826 
4, !i67 
I, 232 

20,043 
1, 698 

5, 485 

16.68 

5. 677 
fi .• 583 

608 
6,122 

335 

1, 445 
I, 211 

233 
123 
62 

14.750 

2, 074 
191, 268 

94 
199, 521 

248,418 
65,365 

165,500 
17,553 

I, 791 
16,019 

2. 570 

37,500 
39,202 

25, 5!9 
44, 104 

4,508 
3,658 
6,663 

55, 273 
39,317 

1,884 
2,679 

.091 
1. 750 

10,698 
5, 877 

20,331 
667 

.101 

98 

76,992 
75, 258 
16. 247 
I. 333 

31,060 
4, 999 
1, 195 

20,424 
I, 734 

5, 231 

16.65 

.5. 769 
6. 610 

625 
5, 943 

315 

1, 395 
1, 135 

260 
112 
90 

14.750 

1, 975 
183,898 

97 
197, 246 

248,170 
6.5, ,<36 

164, 934 
17,700 

2, 342 
16, 487 

2. 570 

37,614 
38,303 

24,132 
42,153 

4, 544 
3, 415 
6, 177 

67,839 
41, 566 

1,149 
2, 471 

.091 
1. 750 

9,815 
5, 494 

24,169 
388 

.101 

93 

74,100 
72,248 
14,035 

I, 316 
31, ()35 

4, 42f, 
1, ll\8 

19,068 
r. 852 

4, 824 

Hi. 74 

5. 658 
6. 533 

526 
6,104 

326 

1, 518 
I, 175 

343 
99 
94 

14.750 

I, 896 
190, 3!i2 

U5 
200,322 

250,847 
r.7, 046 

16G, 077 
17, 724 

2,320 
17,m2 

2 .• 570 

38,067 
39,516 

24, 277 
39,400 

4, 375 
3, 338 
5, 700 

79,437 
45,163 

2,280 
3, 119 

.091 
1. 750 

10,220 
6, 4PO 

27,277 
592 

.101 

96 

75,414 
73,492 
14, 449 

1,339 
32,392 

4, 381 
1, 156 

19, 825 
1, 922 

6,178 

16.76 

5. 646 
6. 581 

6]f; 
6, !52 

319 

1,626 
I, 204 

422 
97 

122 

14.750 

2, 307 
Hl3. 201 

9fl 
202, 721 

254,276 
65,.501 

171,074 
17,701 

2, 361 
15, 232 

2.-"70 

38,335 
37,993 

27,185 
40,454 

5,038 
3, 517 
6, 750 

87,432 
47, 243 

3, 203 
3,005 

.Of!J 
1. 750 

10,506 
6, 455 

30,241 
1,000 

.101 

86 

76,245 
74,352 
14, 426 

I, 353 
33,098 

4, 245 
1, 147 

20,083 
1,893 

6,104 

16.84 

5. 680 
6.679 

547 
5, 923 

316 

1, 764 
1, 2?8 

4661 94 
100 

!4. 750 

1,975 
187,816 

97 
196, 752 

254, 900 
64,916 

171,730 
18,254 

2,199 
14,458 

2. 570 

38,453 
36,843 

27,271 
39,547 

5,072 
3, 218 
6, 250 

96,241 
48,212 

2, 554 
2, 962 

.091 
1. 750 

10,915 
6, 640 

33,106 
1, 326 

.101 

l'roduction ______________________ thous. ofbbL 4,339 5,108 5,175 5,4.54 5,094 5,241 5,379 4,905 
Domestic demand ________________________ do____ 3,115 3, 691 3, 550 3, 8.<0 3, fl32 3,348 3, 5~2 3, 313 
Stocks,refinery,cndofmonth ____________ do___ 8,386 8,209 8,393 8.4£1 8,444 8,662 8,,.75 8,866 

~;i~~~t~~,;1~;,"1~.-1,;.ight- 810,.j{-(rr,i;'-,;,;~;~~:,;,-l 934 1,5:13 r,377 1,477 r,387l J,f\li3 1,499 1.!\27 

f.o.b.Tulsa) __________________ dul.]x-rgaL_, .290 .290 .290 .290 .290 .290 .290 .290 

104 

78,019 
76,080 
14,953 

I, 420 
34, 162 

4,126 
I. !55 

20,264 
1, 939 

6, 387 

17.01 

5. 697 
6. 718 

629 
6, ll4 

328 

1,815 
I, 30fl 

509 
82 

126 

14. 750 

2,014 
I97,mo 

95 
199,826 

262, 2fl6 
65. B88 

179, 173 
17,705 

1, 947 
14.473 

2. 570 

40, !59 
37,944 

31,655 
45,016 

5,440 
3, 486 
6,491 

102,561 
48,415 

2,410 
2, 553 

.091 
1.690 

11,262 
10. 171 
33,382 

703 

.101 

5, 432 
4. 0PO 
8, 914 
l. 236 

• 290 

'Revised. 1 New basis. Comparable data for December 1951 (thous. bbl.): Distillate fuel, 85,872; residual fuel, 42,9.55; kerosene, 26,940. 
tRevised series. Data formerly shown were quotations on tmcks, destination. Figures for January 1951: l\Iinc run, $5.573; prepar<'d sizes, $6.845, 
§Revisions for !950 will be shown later. ci"Includes stocks of heavy crude in Califoraia. 
0Excludcs "spc'cial catc·gory" elports not shown St·parutl'ly for Sl'CUrity reasons. 

91 

77,858 
75,948 
15,123 

I, 508 
34, 104 

4, JG3 
1, 151 

19,899 
I, 910 

5,420 

17.03 

5. 697 
6. 756 

619 
5,882 

33.5 

I, 758 
I, 2fi4 

495 
83 

111 

14.750 

2,040 
188, 149 

n 
198, 2.58 

261,100 
65,297 

177, 982 
17,821 

1,858 
13,050 

2. 570 

40,726 
39, 111 

47, 221 
50,982 

5, 949 
3, 313 
6, 331 

94,917 
45, 378 

1,185 
1, 962 

.091 
1. 650 

12,083 
14, 9(l0 
29,9,18 

538 

.101 

5,144 
3, 1~1 
9, 111 
1, 441 

• 290 

35 

76, ll31l 
74,886 
15,270 
l, 424 

33, 39S 
4,172 
I, 1~1 

19,441 
1, 750 

4,478 

17.08 

5. 697 
6. 773 

h25 
6, 114 

325 

1, 738 
1, 29.' 

443 
104 
109 

14.750 

1, 947 
!91, r..co 

98 
206,032 

255,783 
62,311 

175, 4~1 
17,991 

2,147 
11,953 

2. 570 

44,693 
40,693 

T 57,233 
'54, 382 

6, 295 
3, 244 

15, 4H4 

80, 785 
42,0113 

1, 854 
2, oon 

• 091 
'1, 650 

12. 171 
T W, 744 

24,933 
387 

.101 

5, 157 
3,163 
9, ~17 
1, 42!) 

.290 

19 

'75. 423 

: i~; ~~~ 
'I, 361 
32, fi92 

4, ](i] 
1,21:; 

19, 5:;s 
1, 631 

5, 163 

17. 12 

5. fiU7 
6. 773 

19 

7fl, 474 
7'1, \lf\7 
lfl, 7'\0 

1. :~ 12 
32,7111 

1, 2:~7 
1, 271) 

!9,1i16 
1, 507 

17.13 

5 097 
fl. 769 

'637 597 
6, !liS 5, 770 

331 1----

1, 810 1, 76.o 
1, 421 I, 455 

389 310 
134 
112 

2, !Ill 
192, 712 

~~4 
205, 82H 

' 254,007] _________ _ 
62, 43fi 

173,471 '-------- -
18,100 '------ ---

2,3031---- --
15,909 ---

2. 570 I 2. 570 

45,141 
41, 48:) ~-----

62, 4:l9 
56, 31i6 ----------

6,068 1 4. 775 

6, 9061' 6, 447 

166,969 ------
139,523 ----------

1,894 
1,831 

.091 .091 
I. 650 I. 500 

13,040 
16, 48.5 

1 22, G79 
752 

. 101 . 101 

4, 9f.3 
3, 806 
9, 4:l! 
1. 292 1 

• 29o I . 290 
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Unl.-ss otherwise stated, statistics through ~~~~ -~~--~ _____ _ 
1950 and descriptive notes are shown in the F U 
1951 Statistical Supplement to the Survey ~~~ • I March I April I July I 1952 

Decem- January I Febru-
ber ary 

1951 

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued I I I 
Refined petroleum products-f'ontinued I i 

Motor fuel: 

... '"' 1------ . 
All types: 

Production, totaL _____________ thous. of bbL. 83,752 93,378 ~7. 319 96,811 96,154 98,643 98,799 96,115 98,510 95,859 100,039 
Gasoline and naphtha from crude petro-

leum _______________________ thous. of bbL 74,335 82,140 76,826 85,691 85,417 87,851 87,875 85.004 86,942 84,976 88,800 87,446 ----------Natural gasoline and allied products_ .do ____ 1.1, 631 17,780 16, 708 16, 646 15,932 16,367 16, 977 17,069 18, 167 18. 191 18,941 19,058 ---------Sales of I. p. g. for fuel, etc., and transfers 
of cvcle products _________ thous. of bbL. 6, 214 6, 542 6, 215 5, 526 5, 191i 5, 57.1 6, 053 5, 958 6, 599 7, 308 7, 702 7, 953 ----------Used at refineries._ _ _____________ do ____ 7, 028 7, 997 7,803 8, 274 7. 586 7, 982 8, 658 8,804 9,318 8, 917 8, 838 8, 459 ----------Domestic <lemand ___________________ ... do .. __ 72,717 86,846 87,430 100, 188 96,093 100,476 101,206 91,803 99,945 88, 702 '84, 394 86,293 ----------Storks, gasoline, end of month: 

Finished gasoline, totaL ____________ .do ____ 129, 537 13R, 4o5 130, 501 123,830 119,769 113,734 106,704 106,547 101,837 105,117 117,235 136, 161 ---------At refineries _______________________ .do. ___ 84, 250 85,096 79, 357 73,652 70,363 67, 250 61, 120 58,364 56,984 58, 160 70,051 81,0M ---------Unfinished gasoline. _________________ do ____ 7, iOfi 7,9\\1 8, ()87 8, 431 7,826 7, 748 7, 742 7, 600 6, 963 6, 911 7, 747 8,178 ----------Natural gasoline and allied products .. do ____ 7,842 8,109 8, 522 9,0i9 10,043 10,065 9,883 9, 578 9,003 8, 379 '8, 186 i, 896 ---------Exportsci' ________________________ . ___ •. do ____ 1,097 1, 945 1,846 2, 239 2, 520 3,438 4,103 4,027 3,293 4,098 3,449 2, 558 ---------Prices, gasoline: 
Wholesale, refinery (Oklahoma) group 3 

dol. per gaL .104 .104 .104 .104 . 104 .104 .104 . 104 .104 .104 '.103 .1m .103 
Wholesale, regular grade (N. Y.)• ____ do ____ .129 .129 .129 .129 .129 .129 .129 .129 . 129 .129 .129 .129 .129 
Retail, service stations, 50 cities _____ _do ____ 

1 

.206 . 205 .203 . 200 . 201 . 202 .202 .201 . 203 .203 .203 .200 .199 
Aviation gasoline: 

6,113 5, 523 Production, totaL _____________ thous. of bbL. 5, 010 6,265 5, 765 5, 931 6,390 5, 950 6,487 6,390 6, 555 6, 4091 _________ 
100-octane and above _________________ do ____ , 4,144 5, 017 4, 464 4, 900 4, 426 4, 663 5,159 4, 853 4, 792 ·'· 266 5, 435 5, 480 ---------Stocks, totaL __________________________ do ____ 8, 255 8, 566 8, 590 8, 595 8,305 8,005 7, 564 7, 915 7, 726 7, 726 8, 277 8, 404 ---------100-octane and above _________________ do ____ 3,837 4,048 4, 053 4, 006 3, 817 3, 844 3, 925 4,369 3,895 3,853 4,356 4, 483 1---------Asphalt: 

Production. ________________________ short tons __ 643,300 8or., 500 915,600 1, 123,600 1, 205,600 1, 286,700 1,363, 600 1, 247,100 1, 225,300 884,700 671,300 605,600 1---------Stocks, refinery, end of month ___________ do ____ 1, 282,700 I, 4!i8, 000 I, 572,500 1, 546,900 1, 459,300 I, 296,500 1,064, 200 947,800 814,400 975, 600 1, 203,600 1, 331,500 ~---------
Wax: 

Production ____ -------- ____________ thous. of lb._ 108,640 122,640 122, 3f,Q 131,320 113,680 110,320 115,920 104,440 100,520 101.080 92,400 98,280 ---------Stocks, refineryh end of month ____________ do ____ 139,440 140,840 !52, 600 162,400 168,280 179,200 188,440 197,680 193.200 196,280 202,440 194,040 ---------Asphalt products, s ipments: 
Asphalt roofing, totaL _________ thous. of squares __ '4,439 5,357 4, 795 4,900 4, 594 4,800 5, 793 5,461 6,485 4,1041 2,481 3, 516 3, 549 

Roll roofing and cap sheet: 
'1, !47 1, 290 1,052 1,038 961 1,320 Smooth-surfaced.--------------------_ .do. ___ 991 1, 182 1, 478 1,0~1 639 928 876 Mineral-surfaced. ____________________ .. do ____ '1,032 1, 203 1, 016 1, 034 1, 025 

1,1281 
1, 355 1, 348 I, 595 I. o,g i 662 8S2 861 Shingles, all types _______________________ _do ____ '2, 260 2,864 2, 727 2,828 2,608 2, 682 3,118 2, 931 3, 412 I. !)941 1, 180 1. 705 1, 811 

Asphalt sidings ___ --- ____________ ------ _____ do_--- '172 193 139 147 124 130 172 182 262 1110 117 H\3 144 Saturated felts ________________________ short tons __ 61,158 71,673 64,999 67,044 51, 134 42,093 49,892 47,287 59,304 44, 726 32, 544 44,641 I 46,644 

PULP, PAPER, AND PRINTING 
I 

PULPWOOD AND WASTE PAPER I 
I 

Pulpwood: 
2,169 2,339 1, 968 2,309 2, 720 2, 503 , 2, o99 I Receipts _____________ thous. of cords (128 cu. ft.) __ 2, 214 2,383 2,288 2,172 '2, 213 2, 500 Consumption _________________________ --- .. <lo.- -- 1, 985 2, 257 2, 224 2,339 2, 258 2,104 2, 293 2,124 2,366 2,305 '2, 102 , 2,339 1 2. 217 Stocks, end of mouth _______________________ do ____ 4, 336 4, 419 4, 179 4,050 4, 180 4,388 4, 819 4, 980 5,118 4, 987 '5, 072 '5, 445 ; 5, 787 

Waste paper: 
824,075 904,918 878,247 882,722 847,003 722,774 778,627 676,423 725,043 644,616 '548, 752 , 665,051 1 620,907 ~~~~~:i)tiol-1_-_-_-_-_-_-_-_-:_-_-_-_-_-_-:_-_-_-_-_-_-_-_-:~~~~ ~~~s:: 840,384 870,516 850,183 890, 776 824, 615 667,582 757,434 663,649 724, 715 640,925 '544, 983 '657. 518 632,273 

Stocks, end of month _______________________ do ____ 416,826 450,186 479, 554 469,658 490,788 547,347 562,352 576,931 572,481 586,602 '5R9, 340 '593, 508 5RO, 985 

WOOD PULP 
Production: 

Total, all grades ____________ thous. of short tons __ '1, 235 1, 402 1,414 1,484 1,400 1,329 1, 438 1, 317 1,470 1. 416 1, 277 '1. 436 1,375 
Bleached sulphate __________________ short tons .. '159, 334 188,992 192,303 198,043 188,582 177,229 198,499 171,930 198,261 197,916 167,475 '199, 797 199.614 
Unbleached sulphate _____________________ do .. __ '488, 673 551,605 540, 138 567,270 538, 139 522,335 550, 868 505,980 570, 792 548, 166 490,399 '559, 914 526,047 
Bleached sulphite ________ -------- ______ .. do ____ • 181,001 197,986 193,598 204,644 191,077 182,262 206,044 186,638 209,922 205, 199 191,814 208,833 201,024 
Unbleached sulphite.------------ _____ ... do. ___ '60, 166 66,461 68,017 65,900 63,253 58,586 61,287 61, 177 68,807 61,363 62,126 '63, 214 59,548 
Soda. ________ -------- __ ----------------- .do.--- 35,545 38,611 38, 122 40,607 34,908 29,921 38. 777 36,941 39,139 37,957 35, 526 39,480 37,651 
Ground wood ______________ ------ __ ----- .. do. ___ '195, 439 215,998 209,937 222,535 210,681 197, 911 203,437 194,055 214.370 203, 712 192,799 '207. 014 194, 723 Defibrated, exploded, etc ________________ .do ____ 50,000 67,000 98,000 106,000 101,000 94, 500 98,302 88,000 85,319 83, 192 77, 195 '83, 501 82, 763 

Stocks, own pulp at pulp mills, end of month: 
94,753 100, 406 Total, all grades ______________________ short ton•-- '97, 398 102,953 110,894 111, 130 105, 430 110, 011 106. 227 102, 792 107,057 108,352 113, 520 

Bleached sulphate_------------------- __ .do.--- '13, 562 13,787 13, 112 12,994 15,363 11,830 11,920 14,244 13, 650 14, 142 8, 718 II, !50 I 12, 547 Unbleached sulphate _____________________ do ____ 8,871 7, 500 9, 499 !0, 171 12, 911 13,685 12,542 12,525 12,871 12,413 11,462 12, ss:l I 14.339 
Bleached sulphite _______________ ---------do ____ r 23,385 20,129 21,632 24, 583 26,138 27,997 26, 187 27, 160 26,290 23, 293 29, 508 26, 4i2 27,902 Unbleached sulphite. ___________________ .do ____ 11,502 11,799 13, 144 11, 158 10,990 12,210 11,579 13,054 13,012 11, 480 12, 1&4 '11,219 10, 100 
Soda _________ ._.----------.------------- .do ____ 648 1, 039 862 571 1, 088 987 803 1.088 1,129 1, 927 1. 816 1, 540 1, 781 
Groundwood ____ -- -------- ---------------do ____ 37,282 38,261 39,953 40,487 40,841 40,852 38, 601 37,954 34,432 34,880 37,969 '39, 227 38,§12 

Exports, all grades, totaL ____________________ do ____ 14,909 11,520 19,048 24,282 19,489 10,711 12,007 12,794 11,046 27.758 23,583 14,540 ---------Imports, all grades, totaL ____________________ do ____ 195, 700 199, 584 180, 732 228,620 232, 277 213,392 189,442 164,897 196, 712 172.963 169,404 176,358 ---------
Bleached sulphate_----------------- ___ ----do ____ 42,509 36, 395 41,549 50, 949 51,391 47, 001 45, 102 39, 227 47, 668 42. 268 45, 108 43,560 ---------
Unbleached sulphate-----------------------do ____ 34,478 27,134 22,080 36. 66& 39, 253 31, 179 21, 664 23, 749 22,060 17,928 18, 9Gl 21,858 ---------
Bleached sulphite--------------------------do ____ 47,852 52,128 46,365 52,594 49,634 50,379 46,465 42,862 51,003 44, 744 39,849 42, 074 ---------
Unbleached sulphite-----------------------do ____ 44,898 47,625 40,383 52, 52,1 57, 787 53,221 47,888 35, 741 44,078 42. 072 41, 9il 47,656 ---------
Soda---------------------------------------do ____ 2, 357 3,025 3, 007 2, 995 2, 717 2, 625 2, 988 2, 489 2, 859 2, 767 2, 430 2, 273 --- -----
Groundwood. __ ----------------------------do---- 22,711 32,183 26,451 31,714 29,489 27,199 24,715 19, 450 27,202 21,973 20, 106 17,974 i-- ------

PAPER AND PAPER PRODUCTS 

I All paper and paperboard mills: 
Paper and paperboard production, total 

2.105 1 t.hous. of short tons __ '2, 103 2,372 2,319 2, 406 2, 283 1, 996 2, 207 2,018 2, 220 2,049 '), 847 2, 006 
Paper (incl. building paperl--------------do ____ '1, 025 I, 146 I, 101 I, 148 1, 105 974 1,106 1,043 1,166 1, 088 '1,022 1, 118 I 1,048 
Paperboard _______________ ------------- .. do ____ '987 I, 114 1,091 I, 126 I, 055 903 989 873 939 857 743 892 859 Building board _________________________ .. do ____ 92 113 127 132 123 119 113 103 115 104 82 95 99 
' Revised. ci'Excludes "special category" exports not shown separately for security reasons. 
*New series. Prices are for bulk lots, f. o. b. refineries. January 1951 price, $.129; quotations prior thereto will be shown later. 



Unlt'!i!!'l oth('rwise E~tated. statistics throu~h \ 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

PAPER AND PAPER PRODUCTS-Con. 

Paper, cxrl. building- paper, newsprint, and paper-
board (American Paper and Pulp Association): 

Orders, nPw ________________________ short tons .. 
Orders, unfilled, end of month. __________ do ____ 
Production __________ ._._._._ ... _._._. ____ do._._ 
Shipments _______________________________ do ___ . 
Stocks, end ofmonth _____________________ do .... 

Fine paper: 
Orct<•rs, new ______________________________ do ____ 
Orders, unfilled, end of month ........... do .... 
Production._._._ .. ________ . ______ ._._ .... do. ___ 
Shipments. _________ . ____________ ........ do ____ 
Storks, end ofmonth _____________________ do ____ 

Printing paper: 
Orders, nPW ______________________________ do ____ 
Orders, unfilled, end of month ........... do ____ 
Production ... ___ -------- _________________ do. ___ 
Shipments _______ ------------------------do ____ 
Stocks, end ofmonth _____________________ do ____ 
Prirc, wholesale. book paper, "A" grade, Eng-

!ish finish, white, f. o. b. mm• __ dol. per 100lb .. 
Coarse paper: 

Orders, new ________________________ short tons __ 
Orders, unfilled, end of month ___________ do •. __ 
Prod uc•t.ion. _________ ........... _. _._. ___ .do. ___ 
Rllipment.s. ______________ ... _________ .... do •... 
Stocks, end of month _____________________ do ____ 

Newsprint: 
Canada (incl. N cwfoundland): Production _______________________________ do ____ 

Shipments from mills. -------------------do ____ 
Stocks, at mills, end of montlL ___________ do .... 

United States: 
Consumption by publishers .............• do .... 
Production __ --· __ . __ ---------------------do .. __ 
Shipments from mills ___ -----------------do .... 
Stocks, md of month: 

At mills .... ----------------------------do ____ 
At publishers. ___ . _____ .• ______ ._----- .do ... _ 
In transit to publishers _________________ do .... 

Imports ________ ._. ___ ------------------- .do ____ 
Price, rolls, contract, delivered to principal 

ports*. ___________________ doL per short ton __ 
Paperboard (National Paperboard Association): 

Ordprs, new __________________________ short tons __ 
Orders, unfilled, end of month. ____________ do ____ 
Production, total _____ ---·---------------- ... do .... 

P<•rcent of activity._-----------------------. ___ 
Paper products: 

Shipping containers, corru~ated and solid fiber, 
shipments _____________ miL sq. ft. surface area .. 

Folding paper boxes, value: 
N"Pw orders _____ ---------- ___________ 1936= 100 .. 
Shipments_ ... _._._._._._. __ .. _ .. __ ...... do .... 

PRINTING 

SURVEY OF CURRENT BUSINESS 

1951 

F~~~u- I March I April May June July I August I Septem-1 October I Novem-J , • ber bcr 

PULP, PAPER, AND PRINTING-Continued 

821, 801 964,941 905,445 886,155 8R2, 150 812,496 854,043 835,693 942. 156 8!9, :l34 
884, 769 984, 495 1, 013, 760 988,500 984,305 1,025,263 983.823 982,593 976,913 9}J, 463 
821, 858 917, 112 875, 512 ~09, 757 885, 2R5 783,778 894,740 851,819 946,158 '896, 957 
817,717 916,083 877,033 901, 561 8gf>, 429 770,991 895,659 837,409 947,030 881,877 
292,998 293,423 293,832 301, 420 300,270 312,183 311,254 325,907 32.5, 035 340,425 

103.864 no. 114 119,245 106,722 113, 52ii 108,242 104, 721 109.384 121,329 100,090 
146,200 140,035 147,000 137, 190 J:l0,810 1411,100 133, 205 132,655 132. 495 110,610 

99, 753 115, 661 113, 50! 117,785 ll7. 9n2 95, 741 ll6, 506 110,.146 123,623 122,619 
96,800 116, 276 112, 245 117,570 119,902 98,.o72 ll6, 652 110,422 121.489 121,972 
64, 245 63, 630 64, 885 64,470 62,470 63,605 63,459 63,325 65,959 66, e35 

279,128 351, 015 311, 555 307,316 298,390 268,285 290,115 278,225 320,338 264,508 
3P4, 199 475,400 489,770 4P2. 155 496, 190 MO, 150 494,705 492,795 495,265 465, 945 
281, 526 312. 477 296.203 306, 518 28.0, 18:l 2ii4,382 304,666 286,834 312. '61 297,894 
281,062 310, 190 297, 185 304, .)55 284, 3ti2 254, 294 305, 590 280, 135 317,865 293,829 
109,689 Ill, 975 110,990 112,930 113,760 113,845 ll2, 920 IJ9, 619 114, 9!.5 118,980 

212.65 12.65 12.65 ' 12. 6.5 12.82 12.82 12.98 13.15 13.15 13.15 

274,607 315, 065 291,940 295,860 297,480 277,783 302,539 294,386 321, 515 313,393 
227, 800 234, 820 239, 175 236,325 228,:115 235, 118 233,895 236,168 232, 3~0 229, 708 
275, 284 306,009 285, G83 302. 94R 30.\, 038 277,523 303.033 296,567 324.031 2 321, 882 
276, 635 308,044 287, 582 298, 287 305, 490 270,980 303, 762 292,113 325, 340 3111,025 
77, 233 75, 198 73, 295 78,005 78,4,\0 84,993 84,265 88, 720 87,411 93,.020 

425,097 472, 9fi3 447, 551 485, 723 464, ~32 41\2, 4!\.5 484,563 431,082 492,475 471.732 
400,833 473. 503 443, 2~8 486, 340 475, 034 442, g(if, 480, .o81 427, 738 497,410 491, 020 
143, 082 142, 542 146,805 146.188 135,486 144,975 148.957 152,301 147,366 128,078 

336,568 394,387 410, 723 403, 233 365,324 333, 440 344,470 381,437 405,277 402,829 
84,619 94,283 89,136 96,688 94,331 92,481 101, 5i4 90, 728 100,339 95,847 
85,134 92,898 90,988 93,690 97,274 90,875 100,003 92, 487 97,791 99,301 

7, 426 8, 811 6, 959 9, 957 7, 014 8,620 10,191 8, 432 10,980 7, 526 
331,440 349,308 322, 750 332,601 358, 294 393,718 467,052 439,547 434,841 436,244 
111,019 95,893 95, 340 86,522 94,331 106.727 77,646 87,037 100,292 107, 144 
333,867 447,243 396, 897 439,586 426,291 417, 120 442, 100 358,856 458,514 436,930 

2 106.75 106.75 106.75 106.75 106.75 109. 25 111.7.5 114.25 116. 75 116.75 

987,900 1, 119,300 1, 019,300 I, 112, 100 962,700 933,000 932,200 856,000 961,900 804,500 
7.cs. 600 704,900 646,900 658, 700 548,000 537, coo 470,800 458, 200 487,800 361\,400 
975, 100 1, 107, 300 1, 049, 100 1, 128, 200 1, 058,500 890,000 1, 002,200 852,500 951,700 866,300 

105 104 105 104 103 84 94 86 87 82 

6, 618 7, 965 7, 315 7, 288 6,410 5, 238 5,896 5, 484 6,027 5,367 

875.6 879.4 737.7 699.3 613.3 588.1 608.7 470.8 607.6 549.4 
725.8 851.9 778.4 815. 4 755.5 599.3 704.7 631.1 748.9 652.8 

I 
I 

I I 

980 I Book publication, totaL ....... number of editions .. 793 1. 130 I 878 
9691 1, 1451 751 I 638 940 I I, 1721 New books _______________________________ .. do ____ 613 861 678 759 879 549 4(-i(i 

7431 781 963 
New editions ... _ --------------------------do ____ 180 269 200 210 266 202 172 197 199 209 

RUBBER AND RUBBER PRODUCTS 

RUBBER 

37, 4071 
Natural rubber: 

42, 445 1 Consumption. __ ----------------------long tons .. 37, 572 35, 335 39, 508 39,998 35,478 3o, 506 36,887 35,037 
Stocks, end of month. _____________________ do .... 87,242 76,312 il, 679 68,498 68,369 67,816 67,491 56,941 63.501 I 63,689 
Imports, inclndin~ latex and pwyule. ______ do •... .~fi, 263 63,166 60,912 42,371 56,411 73,586 71, 121 61,200 F.5, 214 ' 57,378 
Price, wholesale, >mokcd sheets (New York) 

dol. per lb •. • 734 • 722 .675 -660 .660 • 520 .520 
. 520 I . 520 . 520 

Chemical (synthetic): 
Production ........ _._ .. __ ....•..... _ •. long tons •. 56,415 65,286 66,414 70,541 74,188 76,250 74,951 70,870 79,285 73,045 
Consumption.-------- ..•. ___ ----------._ .. do .... 53, 308 65, 587 58,787 65,027 64,718 61,419 67,260 68.460 68,923 65,403 
8tocks, end ofmonth _______________________ do .... 59, 035 60,614 65,793 70,276 78,154 89,527 96,382 99,889 109,407 116,910 
Exports. ___ ._. _____ . _______ ._._._ ... _. _____ do •.• _ 620 533 585 617 573 968 777 1, 008 550 I, 190 

Reclaimed rubber: 
Production .. _ ............ __ ._._ ....... ---- .do .... 30,402 35,094 34,293 35, 051 33,509 29,999 29,035 26,885 29,611 '25, 453 
Consumption __ .. _. ________ ... _. _______ .... do .... 28, 792 32, CJ78 22,428 34, 148 30,999 25,500 28,598 26,226 27, 744 24, 509 Stocks, end of month _______________________ do ____ 36,885 38,334 39,064 39,098 40, 26R 44, 347 43,900 43,095 44, 367 44, 049 

TIRES AND TUBES 

Pneumatic casings: 
Production ___ ._._._ .... __ ._._._._._ .. thomands __ 5, 887 6, 693 6, 540 7,116 7,222 6, 734 7,549 7,429 7, 746 7, 350 
Shipments, totaL ______________ ---- ____ .... do •... 6,174 7, 235 6, 255 6, 730 7,185 6, 602 7,163 6, 657 7,050 6,081 

Original equipment._ --------------------do ____ 3, C02 3, 620 2, 755 2, 692 2,603 2,361 2,813 2, 519 2, 553 2, 392 
Replacement equipment_._._._._. _____ ._ do._ .. 3, 058 3,493 3, 412 3, 911 4, 439 4, 126 4, 230 3, 967 4,315 3, cOl 
Export. __ •... ____ .-------._ ... _._._ ....•. do •.. _ 114 123 88 127 143 115 120 171 181 188 Stocks, end of month _______________________ do ____ 3,307 2,804 3,047 3,442 3, 512 3, 586 4,033 4, 707 5, 514 6, 888 Exportso __________________________________ do ____ 79 120 106 88 118 108 126 147 129 . 161 

Inner tubes: 
Production _____ ------. _____ ._. ____ .•. ______ do ____ r I 5, 152 5, 828 5, 566 5, 625 5, 381 15,178 16,139 I 5, 694 16,277 I 5, 506 
Shipments ... ----- ....... ------ •........... do. ___ ,. ! 5, 917 6, 593 5, 593 5, 585 5, 500 15,072 I 5, 761 1 .1, 069 I 5, 615 14,812 
Stocks, end of month _______________________ do •.•. r 1 5,170 4, 595 4, 657 5,071 5,311 15,685 16,272 I 6, 834 I 7,471 18,378 Exports ____________________________________ do •... 36 58 63 52 63 57 88 101 94 121 

'Revised. I Includes data for motorcycles. 2 Quotation for January 1951: Book paper, $12.65; newsprint, $101\.7.5. 
OExcludes "special category" exports not shown separately for security reasons. 
'New series. Compiled by the U.S. Department of Labor, Bureau of Labor Statistics; monthly data beginning 1947 are available upon request. 
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'820, 265 '980, 796 848,000 
r 870, 7()9 '932, 628 929,528 
'861, 248 ' 9:32, 125 877,000 
'863, 9119 '918, 937 851,000 
•338,617 '351, 805 3:J7, 805 

'106, 947 T 13,5, 119 123,om 
'122, 703 r 1~2, [J90 J:l4,NJO 
'll8, 200 T 126, 75:{ 1z:l,OOO 
'119, 040 '125, ii:l2 121,000 
'65, 795 T 66,316 68, 3Jl; 

'274, 755 '342,0fi2 282,000 
'447, 761 '480, 042 47R, 5t2 
'291, 707 ':l15, !lH3 2(1\J,Oilll 
'292, 939 T 309,271 2H4,0011 
T 117,748 '124. 4(;0 13\J,ml 

13.15 13.15 13.55 

'291, 794 '329, 159 288,000 
'217,091 '228, 525 225, !i2ii 
'305, 258 '320. 281 29f>, O!Kl 
'304, 411 '317, 725 291,01)() 
'94, 367 '96, 923 IOO,n:l 

435, 2S7 470. 4.o6 4fi7.83fi 
4~1. 4f>5 445,212 411, :l4\J 
10l,DIO 127, 154 J4:l. f].j(J 

387,783 34.5, 31.5 34S, n:m 
91.763 97,216 94, 7.o9 
91,721 95,046 96,982 

7, 568 9,738 7 .. o15 
430,431 460,378 47i\ fl02 
91, 71)5 89,491 mJ, 741 

403,233 385, 574 ----------
116. 75 }1(), 75 116.75 

798,300 88:;, 200 829.:100 
:J58, 700 40:), !)(10 3:1.1, 200 
789.900 8.%,1100 867.800 

75 81 86 

.o. 074 5, 550 ----------

490. :l 638.3 591.0 
5:l2. 2 639.9 606.0 

1, 08.1 720 723 
~72 5.17 575 
211 10:l 148 

33.2fi6 T 36,776 34. 78., 
76, 5fi9 '81, 627 83.029 
45,364 83, ZS:J 

.520 • 520 . 505 

76,958 '76, 494 74, St\\l 
60,421 '69,4:10 65,:172 

'129, 952 '137,7S5 144,995 
I, 430 I, 831 

23.677 '27, 755 24.078 
22,044 r 26,553 24,1111 
4.1. 082 '4.o, 067 43, 96ti 

6, 419 7,872 7,463 
4, 518 6, 529 6,184 
1,800 2,140 2, 301 
2, 520 4, 243 3, 721 

198 146 153 
8, 773 10,039 11,370 

210 150 

I 5,149 rt 5, 5R2 l 5,138 
I 3, 563 f'] 5,475 '4, 9,\8 

110,116 " 10,343 110,507 
144 n 
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Unless otht"rwise stated, statistics throu~h 

l9!'i0 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey Febru- I I . I ary March Aprrl May June July J August I Se~~~m-1 

I 1952 

October /l\'ovem-1 Decem- January I Febru-
ber her ' ary 

STONE, CLAY, AND GLAS'S PRODUCTS 

ABRASIVE PUODUCTS 

Coated abrasive paper and cloth, shipments. reams._ 

PORTLAND CEMENT 

Production .. ----------------- ....... thous. of bbL. 
Percent of capacity. _____________________________ _ 

Shipments .. ___ .------------- _______ thous. of bhL. 
Stocks, finished, end of month. ___________ . do .... 
Stocks, c1inkrr, end ofmonth ________________ do ___ _ 

CLAY PRODUCTS 

nrick, unj!lazed: 

184,326 

I5,20I 
76 

11,294 
22,127 
7,097 

Production _____________ thous. of standard brick.. 122,134 
Shipments ..... ---------· __________________ do.... 408,766 
Prier, wholesale, common, eompo~ite. f. o. b. 

plantt--------------------------dol. per thous__ 27.317 
Clay SOWN pipe, 'l"itrifled: 

Pro<luction. __________________________ short tons.. 122,046 
Shipments. ________ .. _ ---------------------do .. __ 96,487 

Structural tile, un~lazed: 
Production ______________ . __________________ do.... 98, 593 
Shipments ___ ------------------------------do____ 89,645 

GLASS PUODUCTS 

0 lass rontainers: 
Production ________ . ______________ thous. of g-ross .. 
Sbipmcnts, domestic, totaL _______________ do ___ _ 
Gener~l-use food: 

!\'arrow-neck food .. ____ ... _ ........... _ do._._ 
Wide-mouth food (incl. packers' tumblers, 

jelly glasses, and fruit ja.rs) .. thous. of gross .. 
Beverage (returnable and nonreturnable) 

thous. of gross .. 
neer bottles ... ---------------------- _____ do ___ _ 
Liquor and wine _________________________ do ___ _ 
Medicinal and toilet. ____________________ do ___ _ 
Chemical, household and industriHL ..... do ___ _ 

Rt~c~~; e~'J~f;;~ntii.-~::::::::: :::::::::::~~:::: 
Othrr vlassware, machine-made: 

Tumblers: 
Prodnction ___________________ thous. of dozens .. 

~~~~k',;e~:~:: =---~: :::::::::::::::::::::::: ~g:::: 
Table, kitchen, and householdware, shipments 

tllous. of dozens._ 

GYPSUM AND PRODUCTS 

Crude gypsum, quarterly total: 

9,201 
8, 563 

D31 

2,129 

345 
54 I 

I, 425 
2,183 

724 
285 

7, 631 

6, 506 
6,132 
9, 940 

3,364 

g~~~~~.~~fu~1\1~~f~ <lli~~~i ~~~~t~il:; :t;J;;:::: :: ~::::::: 
Imports. ___________ . ________ tllous. of short tons.-~------- __ _ 

Uncalcined ........ ------------------short tons .. ----------
Calcined: 

For buildin!' uses: 
Base-coat plasters. ___ .... --------------do ..... ---------Kf'f'nn's cemPnL ______________________ do ___ _ 
All other building plasters .... _________ do ___ _ 
Lath _________________________ thous. of sq. ft.. 
Tile ----------------------------------do .. . 
Wallhoardd' . ·------------------ ..... do .... :---------

206,940 

18,708 
82 

17,692 
23,139 
8,068 

179,507 

20, 184 
91 

20,953 
22,364 
8,194 

191, I38 

21.924 
96 

24.892 
19,393 
7,482 

162,002 

21,984 
99 

24,935 
16,439 
6,632 

161,093 

22, 4:)9 
9~ 

24, 26(i 
14,615 

5, 601 

174,180 

22,514 
98 

25,852 
11, 282 

4, 851 

I7I, 584 

22,269 
100 

23, 256 
10, 287 
4,138 

195,139 

22, 797 
99 

26, 139 
6, 945 
3, .144 

188,389 

20,736 
93 

18,001 
9, 916 
3,882 

132, 524 

19, 874 
85 

11,790 
17.999 
4, 711 

.o34, o77 553, 468 605, 304 600, 516 571, 338 603, 781 538. 774 .591, 2s1 532, 937 436 . .0.02 
550.274 552. 881 599, 90.) 577. 686 540. 545 571. 081 516, 533 578.080 466, f.90 342.901 

27.317 27.317 27.317 27.317 27.3I7 27.317 27.366 27.366 27.366 27.366 

139,653 142,3.56 144,666 138,922 137, 727 151, 181 I37, 430 158, 121 141, !54 124, 993 
125,328 134,777 141,774 137,142 141,255 150,323 135,057 !54, 034 121,239 82,546 

I10, I46 I05, 268 106,045 104,547 101,903 I03, 493 93, 164 IOJ. 922 98,965 84,411 
108, 738 I08, 653 108,866 105,045 100,040 101, 782 94, 063 100, 142 85, 529 66, 682 

10,987 
10,250 

1,116 

2,472 

447 
978 

1, 302 
2, 740 

883 
313 

8,091 

7,-070 
7,156 

10,340 

3,998 

6I3 
2,102 
I,838 

660,470 

Il,075 
9, 583 

I,067 I 

2,332 

617 
1, 190 

931 
2,389 

823 
235 

9,293 

7, 534 
6, 851 

10,933 

3,439 

10,849 
10,390 

999 

2,666 

803 
1,468 

880 
2,426 

878 
271 

9, 426 

7,292 
6, 760 

11,381 

3,408 

5I2, 238 ---------- -----
14,328 ---------- ----­

I····· 
I 

I 

~ - - -

10,489 
9, 847 

908 

2,410 

969 
1, 786 

730 
1, 96.1 

823 
255 

9, 714 

6,384 
5, 737 

11,974 

2,682 

10.355 
9,372 

738 

2. 416 

858 
1,848 

746 
1, 805 

695 
2f\6 

10,375 

5, 560 
5, 733 

11,769 

2, 766 

10,575 
10,543 

1, 125 

2, 782 

602 
2, 279 

805 
1, 901 

722 
326 

I0,102 

5,807 
5, 331 

12,256 

3,li06 

664 ---------- ----------
2,305 ----------,---------­
I, 981 --------- ------- --

656,070 l- ---------1------- ·--
591,6461---------- ----------
15,0.53 -- . -----~----------

154,610 - -------- ----------
745,224 - ------ ----······ 

9, I34 
9,397 

1, 432 

2, 281 

332 
1, 344 
1, 171 
I, 782 

717 
338 

9,839 

4,656 
4,387 

12,556 

2,892 

9, 341 
8, 948 

1,072 

2,426 

297 
746 

1, 328 
I, 985 

782 
312 

9, 884 

4, 966 
5, 414 

11,978 

3,459 

7,804 
7, 714 

632 

2,122 

319 
840 

I, 097 
1,810 

634 
260 

9, 710 

3,889 
4,645 

11,228 

3,368 

1, I71 ---------- ----------
2,271 ---------- ----------
1,977 ---------- ----------

' 588,584 I ___________________ _ 

7, 00:) 
7, 5G8 

674 

1,885 

532 
873 
906 

I, 795 
572 
330 

9, 453 

3,800 
3, 352 

11, 579 

2, 589 

859 
2,027 
I, 68I 

636,366 

471,072 
10. 648 

146,036 
602, 500 

7, 763 
776,854 

"'·"". 
I 

I7. 039 : 
73 

12,696 
22.336 
'7,056 

162,959 

16 . .14.) 
/0 

14.362 
24,519 
8, 963 

406.229 i----
353. 812 i-- . - . 

27.317 

134,045 
86, 576 

81,948 
71,403 

'8, 941 
'8. 485 

783 

'2,498 

525 
841 
741 

'2, 161 
r 679 

258 
'9,635 

4, 883 
4, 473 

11,837 

3,005 

27. 317 

8, 783 
8,053 

859 

2,123 

503 
874 
840 

I, 962 
693 
199 

10,093 

Industrial plasters __________________ short tons. 1----------

I37, 878 
710,197 -

10.0021. 
849,933 -

76,976 
1

. I
.----
1-- -----

10,710 I -----~- . ___ .. 
'877,8931. - .. -- - ------

71, 181 - - ---- -

'590, 559 
13, 7Il 

169,219 
704,333 

9, 386 
855,222 
68,612 71,377 I _________ ----------

Hosiery: 
CLOTHING I 

Production _________________ thous. of dozen pairs .. '' 14,461 
Sbipmcnts _________ . _______________________ do .... 3' H, 762 
Stocks, end of month .... ___________________ do.... 25,633 

COTTON 

Cotton (exclusive of linters): 
Production: 

r 14, 765 
'14. 017 

25,780 

TEXTILE PRODUCTS 

'13, 143 
r 11, 875 

27,0-18 

'12, 943 
' 10,983 

29,008 

'12, 103 
' 11, 153 

30,208 

'9,383 
r 9, 259 

'30. :332 

Ginnings§ .............. thous. of running bales .. ---------- 19,908 __________ ---------- ---------- 224 
Crop estimate, equivalent 500-lb. bales 

'12, 670 
'12, 929 
'30, 073 

2, 014 

'11,862 
r 12, 6D5 
'29, 330 

5, 468 

'13, 617 
'14, 374 
' 28, 573 

10,022 

'12. 928 
'13, 986 
'27, 515 

12,803 

'11, 393 
'11, 611 
'28, 199 

13,554 

thous. of bqles .. ---------- 110.012 ---------- __________ ---------- .. 
Consumption, ____________________________ .bales.. 898,99I 903,041 985,227 832,561 817,154 7r.S;072- --754;ii9- --722:oo4· ··oo5;o62- ""73ii."8i7- ""672;715 
Stocks in tile United States, end of month, 

total, __ ...... ·------- ........ thous. of bale.s.. 7, 712 6,461 f., 008 3. 822 2. 958 
Dom<'stic cotton. totaL .. ________________ do.... ;, 625 6, 349 4. 906 3. 716 2.848 

Puhlicstorageandcomprrsses .......... do.... 4.596 3,554 2.403 1,586 1,034 
On farms and in transit_ _______________ do ____ 

1 

7491 480 227 108 125 

Consuming establisbmonts ............. do .. __ 2, 280 2, 315 2, 276 2, 022 1, 690 
Foreign cotton, totaL .................... do.... 88 112 I02 I 106 110 

2, 278 
2,166 

134 
i19 

I, 313 
112 

16.198 
16,090 
13,652 

1, 438 
1,000 

108 

15, I25 
15,022 
10,734 

3, 289 
9991 
103 

13,646 
13, 550 
6,840 
5, 514 
1, 196 

96 

12,128 
I2, 037 
4, 754 
5, 886 
1, 397 

92 

10, 759 
10,672 

3, 492 
5,644 
1, 536 

87 

13,945 
13,366 
28,778 

14, 508 

922.559 

9,060 
8, 981 
2,421 
4, 920 
1, 639 

80 

13,465 
I3, 495 
28,748 

'15, 050 

215,123 
763,889 

7, 638 
7, 537 
1, 503 
4,394 
I,640 

101 

' Revised. t Revised series. January 1951 figure, $27.317; data beginning 1947 will he shown later. 
Production, 15,423; shipments, 14,945. 

2 Total ginnings of 1951 crop. 3 Revised data, January 1951 (units as as above): 

d'Includes laminated board, reported as compoPent board. § Total ginnings to end o montb indicated. 
,Data for April, July, and October 1951 aud January 1952 cover 5-week periods and for otber months, 4 weeks; stock data are for end of period covered. 



April 1952 

Unless otherwise st:ated., statistics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

COTTON-continued 

Cotton (exclusive oflinters)-Continued 
Exports __ ---------------------------------bales .. 
Imports. _________________ ----------------- .do .. __ 
Prices received by farmers __________ cents per lb __ 
Prices, wholesale, middling, 1%6", average, 10 

markets _________________________ .. cents per lb .. 
Cotton linters:1 

Consumption ____________________ thous. of bales __ 
Production ______________ . ______________ ---_ do.---
Stocks, end of month _______________________ do .... 

COTTON MANUFACTURES 

Cotton cloth: 
Cotton broad-woven goods over 12inches in width, 

Febru­
ary 

428,599 
93,800 
'42. 3 

(I) 

110 
105 
542 

production, quarterlycf' ___ mil. of linear yards .. ----------
Exports _________________________ thous. of sq. yd.. 57,643 
Imports .. -------------------------- ________ do____ 10, 223 
Pric<'s, wholesale: 

Mill margins ______________________ cents per lb .. 
Denim, 28-inch* __________________ cents per yd __ 
Print cloth, 39-inch, 68 x 72* ___________ do ___ _ 
Sheeting, in gray, 40-inch, 48 x 44-48* ___ .do ___ _ 

Cotton yarn, Southern, prices, wholesale, mill: 
22/1, carded, white, cones _____________ dol. per lb .. 
40/1, twisted, carded, skeins ________________ do ___ _ 

Spindle activity (cotton system spindles),, 
Active spindles, last working clay, totaL .. thous .. 

Consuming 100 percent cotton ____________ do ___ _ 
Spindle hours operated, all fibers, totaL mil. of hr __ 

A wrave per working day _______________ do ___ _ 
C'onsuminv 100 percent cotton ____________ do ___ _ 

Operations as percent of capacity ________________ _ 

RAYON AND MANUFACTURES AND SILK 

Rayon yarn and staple fiber: 
Consumption: 

Filament yarn _______________________ mil. of lb .. 
Staple fiber __ ._--------------------------do. __ _ 

Stocks, producers', end of month: Filament yarn ____________________________ do ___ _ 
Staple fiber. ___________ ------------ ___ • ___ do. __ _ 

Imports.---------------------------- thous. of lb .. 
Prices, wholesale: 

Yarn, viscose,l50 denier, filament, f. o. b. ship­
ping point* -----------------------dol. per lb .. 

Staple flher, viscose, n2 denier ___________ cJo ___ _ 
Rayon broad-woven goods, production, quarterly a' 

(') 
3 43.7 
3 25.4 
3 26.0 

. 921 
1.176 

22,221 
20,885 
11,069 

503 
10,394 
152.0 

74.8 
25.2 

10.5 
3. 8 

8,638 

. 780 

.400 

thous. of linear yards .. ----------
Silk, raw: 

Imports ___ --------------------- _____ thous. of lb._ 
Price, wholesale, Japan, white, 13/15 (N.Y.) I? 

dol. per lb._ 
WOOL 

Consumption (scoured basis):~ 
Apparel class ________________________ thous. oflb __ 
Carpet class ________________ ---------- _____ .do .... 

Imports_ ------------ ________________________ do ___ _ 
PrirPs, wholesale, Roston: 

Raw, territory, 64s, 70s, 80s, scoured ___ dol. per lb .. 
Raw, bri~bt fleece, 50s, 58s, greasy, 47 percent 

shrinkage __________________________ dol. per lb._ 
Australian, 64s, 70s, good topmaking, scoured, in 

bond _______________________________ dol. per lb .. 

WOOL MANUFACTlJRES 

Machinery activity (weekly average):§ 
Looms:0 

Woolen and worsted: 
Pile and Jacquard ___ tbous. of active hours __ 
Rroad _________________________________ .do ___ _ 
Narrow ________ . _____________________ .. do ... _ 

Carpet and rug: 
Broad ____________ . _____ . ___ ._ .. __ . ____ .do ___ _ 
Narrow ________________________________ do ___ _ 

Spinning spindles: 
Woolen ____ ------------ __________________ do ___ _ 
WorstedEf)_ .. -------------------- ________ do. __ _ Worsted combs _____________________________ do ___ _ 

Wool yarn: 

628 

5.62 

29,656 
13, 248 
50,179 

2 3.600 

21,035 

• 3. 450 

145 
1, 984 

22 

164 
86 

76,973 
95,260 

164 

SURVEY OF CURRENT BUSINESS 

1951 

March I April May I June July I August I Septem- I October I Novem- I 
ber j ber 

TEXTILE PRODUCTS-Continued 

354,302 
3,114 
'42.1 

45.1 

125 
77 

517 

2, 842 
79,574 
7,486 

49.80 
43.7 
25.4 
25.9 

. 921 
1.176 

22,246 
20,957 
11,083 

554 
10,436 
149.7 

85.5 
27.4 

8.4 
4.0 

7,372 

. 780 

.400 

636,338 

576 

5.62 

27,944 
12,716 
66,878 

'3. 750 

I. 564 

2 3.600 

152 
I, 852 

22 

168 
88 

73, 704 
89,941 

139 

480,085 
9, 740 
43.2 

45.2 

111 
52 

468 

73,856 
3, 950 

45.60 
43.7 
24.8 
25.8 

. 921 
1.176 

21, 134 
19,903 
12,447 

505 
11.699 
136.4 

371,417 
16,102 

42.5 

45.2 

115 
36 

398 

72,428 
4,807 

42.57 
44.9 
23.8 
25.1 

. 915 
1.176 

21,770 
20,516 
10,399 

533 
9, 768 
144.1 

79.8 81.9 
27.2 29.2 

10.1 11.3 
3. 6 4. 7 

8, 767 5,310 

. 780 . 780 

. 400 .400 

499 

5. 21 

42,940 
12,270 
74,872 

'3.338 

1.325 

2 3. 275 

124 
2, 258 

21 

148 
73 

76,926 
111,730 

200 

395 

4. 58 

33,724 
7, 200 

55,264 

3.130 

1.236 

23.010 

140 
2,200 

25 

120 
64 

75,376 
104, 316 

185 

204,006 
18,412 

42.0 

45.2 

96 
31 

327 

2, 651 
73,786 

2, 614 

39.77 
46.6 
23.0 
23.0 

.867 
1.127 

22,145 
20, 910 
10,287 

514 
9, 677 
138.9 

83.4 
26.3 

12. 7 
4.2 

9, 696 

. 780 

.400 

596,707 

375 

4.37 

33,376 
6,560 

45,190 

2 2.850 

1.125 

2 2.825 

145 
2, 252 

18 

116 
64 

79,070 
100,875 

184 

129,144 
7, 529 
39.1 

40.1 

90 
21 

260 

63,092 
2,497 

38.77 
45.4 
(') 

20.9 

. 806 
1.058 

22,128 
20,871 
9, 858 

411 
9, 241 
110.7 

145,758 
3,679 
34.6 

35.0 

88 
64 

231 

63,850 
1, 935 

37.62 
41.5 
17.4 
18.1 

. 767 

. 968 

22,000 
20, 755 
9,368 

468 
8, 786 
126.3 

78.7 69.6 
28.4 28.5 

20.0 36. 1 
4. 9 6.1 

9, 738 7, 810 

. 780 . 780 

. 400 . 400 

364 

4.30 

30,700 
2, 395 

33, 761 

2 2.600 

. 982 

2 2. 450 

110 
I, 685 

11 

46 
25 

58,540 
75,843 

131 

577 

4.13 

28,892 
4,388 

41,850 

2 2. 230 

. 872 

2 2. 200 

139 
1,908 

13 

89 
45 

71,567 
83,351 

142 

356,209 
2,320 
33.7 

35.1 

114 
175 
272 

583,927 
5, 722 
36.2 

36.9 

136 
267 
367 

803,580 
1,046 
41.0 

41.5 

131 
247 
460 

2, 279 
65,408 """53~745" """ii4~i27" 
2,174 1,600 1,690 

33.88 
40.5 
17.2 
18.1 

.720 

.926 

21,895 
20, 714 
9, 247 

474 
8, 745 
127.8 

57.1 
24.8 

54.2 
8. 7 

7,591 

. 780 

. 400 

411, 100 

645 

4. 42 

27,392 
4, 500 

23,330 

• 1. 82.5 

2. 730 

2 1. 825 

141 
I, 772 

14 1 

89 
41 

67,806 
77,342 

129 

31.20 
40.7 
17.1 
18.4 

. 712 

. 911 

21,609 
20,394 
11, 393 

460 
10,721 
124.1 

28.72 
41.6 
17.8 
19.3 

. 769 

.948 

21, 758 
20,519 

9, 050 
40-1 

8,486 
125.4 

56.4 56.9 
26.0 27.0 

73. 2 84.2 
9. 4 10.7 

6, 506 5,149 

. 780 . 780 

. 400 .400 

842 

4. 65 

31,700 
7,895 

32,026 

2 1.980 

. 770 

2]. 820 

124 
I, 750 

9 

98 
43 

69,869 
77,098 

124 

708 

4.68 

25,368 
6, 728 

29,665 

2!. 962 

2, 762 

2!.750 

130 
1, 787 

10 
I 

96 
41 

72,835 
76, 698 

120 

S-39 

I 1952 

Decem- January I Febru-
ber ary 

979,762 
2, 214 
40.3 

42.2 

117 
205 
538 

2, 302 
77,411 
I, 84f> 

29.95 
42.7 
18.1 
19.8 

. 791 

. 960 

21,516 
20, 2ti4 
8, 33f> 

4:)9 
7, 823 
118.4 

57.5 
23.9 

91.3 
15.2 

5, 946 

. 780 

.400 

'425, 004 

848 

4. 77 

'25, 116 
7, 084 

39,649 

'1. 850 

. 740 

'1.650 

129 
r 1, 7fi3 

13 

100 
46 

'70,034 
72,078 

119 

676,400 
15, 453 

38.7 

41.9 

118 
221 
620 

62,133 
1,879 

37.3 

40.6 

120 
171 
626 

29.04 28.45 
42. 7 42.7 
17.8 17.0 
19.4 18.8 

21,300 1 
20.102 
II, :J99 

465 
10,686 

12.1. 8 

21,126 
19,854 
9, 265 

471 
8,696 
127.3 

63.1 57.8 
27.3 23.7 

97.5 99.4 
15. 0 15. 8 

8, 011 

-----~~~~-~--- --~~~-
I, 524 ----------

28,825 
11,005 
42,487 

1. 820 

. 722 

1. 725 

130 
1, 746 

14 

112 
47 

70,091 
67, 415 

110 

1. 644 

.644 

1. 562 

Production,total§Ef) _________________ thous.oflb .. 60,268 57,744 76,445 59,248 59,376 50,665 52,356 48,648 61,670 51,232 '49,004 60,735 
Knitting§ ________________________________ do____ 7,312 6,816 R,f>55 6,524 6,336 .1,315 6,008 5,416 6,795 5,m2 '4,856 6,150 
Weaving§ ________________________________ do____ 37,048 35,460 50,235 41,320 42,160 40,225 39,036 36,520 44,465 36,708 '35,364 41,855 
Carpetandother§ ________________________ do____ 15,908 15,468 17,555 11,404 10,880 5,125 7,312 6,712 10,410 8,952 8,784 12,730 

Price, wholesale, worsted yarn (Bradford 
weaving system) 2/32s ______________ dol. per lb .. -------------------------------------------------------------------------------------------·---------------------------------------
'Revised. 'No qoutation. 2 Nominal price. • January 1951 quotation, denim 43.7¢; print cloth, 25.4¢; sheeting, 25.8¢, 
, Data for April, July, and October 1951 and January 1951 cover 5-week periods and for other months, 4 weeks; stock data and number of active spindles are for end of period covered. 
d'Beg-inning 1951, production of broad-woven goods is classified according to principal fiber content; production of fabrics containing 25.0-49.9 percent wool (which canuot he distributed. 

between cotton and rayon goods) and rayon and cotton fabrics produced on woolen and worsted looms amounted to approximately 73 million yards in 1950. 
9 Substituted series. Data beginning January 1951 represent a composite wholesale price for raw silk, Japan, white, 20-22 denier, 87 percent, AA grade tested; December 1950 quotation,. 

$4.55. 
§Data for April, July, and October, 1951 and January 1952 cover 5-week periods; other months, 4 weeks. 0Beginning 1951, looms weaving fabrics principally wool by weight. 
EBSee note in August 1951 SURVEY regarding coverage of operations in cotton mills beginning with January 1951 data. 
*New series. Compiled by the U.S. Department of Labor, Bureau of Labor Statistics; monthly data begiuning 1947 are available upon request. 



S-40 

WOOL MANUFACTURES-Continued 

·w oolrn and worsted woven goods, except woven 
frlts:t 

Production, quarterly, totaL ___ tbous. oflin. yd .. 
Apparel fabrics, totaL ___________________ do ___ _ 

OovernrnC'nt ordrrs ____________________ do ____ _ 
Other than Governrrwnt orders, totaL.clo_ 

Mrn'.s and boy.s' _____________________ do ____ _ 
'~romen'8 and children's _____________ do ____ -· 

Nonapparel fabrics, totaL _______________ do ____ _ 
Blanketing-____________ -------------- __ .do ____ -
Other nonapparel fabrics _______________ do ____ -

Prices, wholesale, f. o. h. mill: 
Suiting, unfinished worsted, 13 oz .. dol. rer yd __ 
Women's dress goods, flannel, 8 oz., M-inch 

doL per yd __ 

AIRCRAFT 

Civil aircraft, shipments __________________ number __ 
Exportst ___ .. __ -- __ --------------- .. do __ __ 

MOTOR VEHICLES 

Factory sal~s, totaL---------- ____________ number .. 
Coa,ches, totaL ____ ----------- ____________ - .do 

Domestic. _______________________________ do. 
Pa~srn!!f'f cars, totaL ____________________ do 

Domestic _______________________________ .do_ 
Trucks, totaL ____ -------- ________ . ________ do __ 

Domestic ____ ------------------ ________ .. do. 

Exports, totalL---------------- _- _____________ do ___ _ 
Passenger cars ________ --- _________________ .do. ___ 
Trucks and bussrst_ _______________________ do .. __ 

Truck trailers, production, totaL _____________ do __ __ 
Compl~te trailers _____ ------ _______________ do __ __ 

Vans __ ----------- ________________________ do ___ _ 
All other--------- _______________________ .do ___ _ 

Trailer chassis ____________ --------- _______ .do __ __ 

Rrgistrations: New passpng('r cars ________________________ do ___ _ 
Nrw commrreial cars ______________________ do ___ _ 

RAILWAY F:Q{TJPMENT 

Amrrira,n Railway Car Institute: 
Shipments: 

Freight mrs, tntaL ___________________ number __ 
Equipment mannfaeturers, total _______ rlo ___ _ 

Domestic ___________________________ .do ___ _ 
Railroad shops, domcstic _______________ flo __ __ 

Passrnger car.;;, totnL ______________ -----_do ___ _ 
Equipment manufacturers, totaL ____ .. do __ __ 

Domestic _____________________________ do __ __ 
Railroad shops, <1omrstir _______________ do __ __ 

Association of American Railroa<1s: 
Freight cars (class I), end of month:§ 

NumhC'r owned _______ .. ___ . ________ thousands __ 
Undergoing or awaiting classified repairs 

thousnnds __ 
Percent of total ownership ______________ __ 

Orders, unfilled ______________________ .nmnhcr __ 
Equipment manufacturers ____________ do __ __ 
Railroad shops _______________________ . do __ __ 

Locomotives (class 1), cn<1 of month: 
Stl~nm, undergoing or awaiting classifiC'd rf'pnirs 

nurnbC'r __ 
Percent of total on line ______________________ _ 

Orders, unfilled: 
Steam locomotives, totaL __________ nnmber __ 

Equipment manufacturers ___________ do ___ _ 
Railroad shops _____ .. ________________ do __ __ 

Other locomotives, totaL ____________ .. do_ .. _ 
Equipment manufacturers ____________ do ___ _ 
Railroad shops _________ --------- _____ do __ __ 

Exports of locomotives, totaL ______________ .. do __ __ 
Rteam _ __ ___________ ------------ ____ (]o ___ _ 
Other__ _ ___ .. __ -------- __________________ do __ __ 

INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 

Shipments, total _______________________ number__ 
Domestic _________________ ---------- ______ .do ___ _ 
Export __________________________________ do. __ _ 

SURVEY OF CUHRENT BUSIXESS 

(1) 

3. 514 

239 
'61 

618,321 
521 
483 

505,865 
481,239 
Ill, 935 
94,834 

35,628 
19,382 
16,246 

6,044 
5, 841 
3, 669 
2,172 

203 

430,797 
78,581 

5,842 
4, 514 
4, 514 
1,328 

19 
19 
12 
0 

1, 721 

84 
4. g 

135, 936 
96,658 
39,278 

3,283 
13.1 

21 
0 

21 
1, 631 
1, 631 

0 

27 
1 

26 

461 
398 

63 

TEXTILE PRODUCTS-Continued 

95,702 
81,737 
9, 517 

72,220 
38,025 
34,125 
13,£65 

4, 781 
9,184 

(1) 

3,514 

(I) 

(1) 

(') 

3. 302 

96,746 
79,874 
23,451 
56,423 
29, Df6 
2{), 757 
Hi,~72 
s,rD5 
8,807 

(1) 

3. 302 

(1) (1) 

3. 302 3. 302 

TRANSPORTATION EQUIPMENT 

272 
'87 

755,022 
829 
792 

617,399 
588, 435 
136,794 
118,235 

42,668 
~1. 115 
19, 553 

7,102 
6, 809 
3, 950 
2,859 

293 

512, 599 
Sll, 287 

7,011 
4,966 
4, 966 
2,045 

26 
14 

7 
12 

1, 722 

82 
4.8 

137,349 
98,fi25 
38,724 

3, 317 
13.3 

20 
0 

20 
1,863 
1, 863 

0 

34 
0 

34 

595 
519 

76 

247 
•68 

639,272 
819 
764 

503,038 
471i, 316 
135,415 
117,483 

43, 436 
25,461 
17,975 

6,351 
5, 999 
3, 459 
2, 540 

352 

467, 3!3 
84,961 

8, 274 
5, 781 
5, 781 
2, 493 

29 
17 
8 

12 

1, 727 

87 
5.0 

138,319 
94,837 
43,482 

3, 290 
13.3 

18 
0 

18 
1, 737 
1, 737 

0 

52 
1 

51 

397 
354 

43 

248 
'103 

652, 727 
742 
702 

.m.938 
482, 263 
140, 047 
121,461 

43,337 
24,352 
18,985 

6, 861 
6, 529 
3, f>l3 
2, 916 

332 

470, 446 
90,627 

9, 774 
7,198 
7, 198 
2, 576 

23 
17 
6 
6 

1, 731 

89 
5.1 

134, 348 
91,775 
42,573 

3,077 
12.7 

16 
0 

16 
1, 823 
1, 823 

0 

34 
1 

33 

464 
420 
44 

216 
66 

617, 685 
838 
773 

482,029 
457, 293 
134,818 
115,079 

38,978 
22, 567 
16,411 

5, 591 
5,330 
2, t1Fi5 
2, (;45 

2fil 

454,665 
87, 4fll 

9, 644 
7,185 
7,185 
2, 459 

38 
34 
13 
4 

1, 736 

90 
5. 2 

128,.140 
86,935 
41,r><J5 

3,003 
12.6 

14 
0 

14 
I, 660 
1,660 

0 

39 
1 

38 

604 
519 
85 

207 
103 

492,316 
665 
030 

381,107 
359, 276 
110, 244 
91,517 

39,272 
21,148 
18,124 

4, 648 
4, 416 
1, D84 
2,432 

232 

406,333 
84,021 

5,290 
4,014 
4,014 
1, 276 

19 
19 
10 
0 

1, 736 

96 
,), ,) 

125, ~46 
84,858 
40,988 

3,048 
13.0 

12 
0 

12 
1, 590 
1, 590 

0 

48 
0 

48 

538 
484 

54 

171 
48 

549,708 
783 
778 

426,932 
404, 590 
121,993 
99,007 

40,364 
19,638 
20,726 

4, 763 
4, 475 
1, 697 
2, 778 

288 

424,422 
87,646 

7,183 
5, 156 
5,156 
2, 027 

14 
14 
2 
0 

1, 737 

91 
5. 3 

121,359 
81,623 
39,736 

3, 091 
13.3 

10 
0 

10 
1, 547 
1, 547 

0 

63 
0 

63 

591 
529 
62 

r Revised. 'P Preliminary. t No quotation. 2 Data beginning January Hl.S2 ('Xrludt• all military exports. 

84,570 
68,903 
32, 474 
36, 429 
17, lEO 
19,249 
15, fB7 

9, .560 
6,107 

(') 

3. 302 

184 
•62 

476,002 
743 
660 

365,906 
3.50, 246 
109,353 
!!0,445 

39,401 
18,986 
20,415 

4, 598 
4, 344 
1, 599 
2, 745 

254 

406,217 
84,814 

8,578 
.5, 755 
5, 755 
2,823 

25 
25 
16 
0 

1, 741 

92 
5. 3 

118,073 
80, 522 
37,551 

3,180 
13.9 

23 
0 

23 
1,804 
1, 804 

0 

50 
1 

49 

447 
385 

62 

(1) 3.886 

2. 722 2. 722 

124 
49 

526,447 
1, 174 
1,108 

414,533 
401,392 
110,740 
92,275 

25,262 
11,777 
14,485 

5,605 
'5,304 
r 2 251 

3:053 
'301 

373, 162 
92,281 

10,129 
6, 794 
6, 777 
3,335 

21 
21 
17 
0 

1, 743 

87 
5.0 

113. 394 
76, 5:l0 
36,81\4 

3,009 
13. 5 

21 
0 

21 
1, 721 
I, 721 

0 

60 
1 

59 

587 
545 

•12 

162 
62 

'450, 416 
8:!3 
710 

'356, 500 
346,048 
'93, 083 

75,653 

34,857 
14, 270 
20,587 

4, 704 
4, 441 
1, 853 
2, 588 

263 

332,099 
76,517 

9,845 
6,336 
6,315 
3, .o09 

45 
45 
18 
0 

1, 748 

84 
4. 8 

110,325 
70,914 
39,411 

2, 901 
13.3 

20 
0 

20 
1, 789 
1, 789 

0 

65 
3 

62 

728 
652 

76 

April In:;::: 

Decern-1 

1952

Fcbru-ber Jcmuary ary 

90,034 
7fl, 414 
29,513 
46, 901 
19,8118 
27, 0~3 
13, ~20 

7, 989 
5,631 

3.886 

(1) 

152 
69 

'380, 650 
845 

r 746 
'292, 799 

284,323 
'87, 006 

70,834 

30,477 
10,273 
20,204 

4, 634 
4,36fi 
1, 8.)9 
2. 507 

268 

310,084 
62,596 

8, 470 
5, 690 
5,678 
2, 780 

25 
25 
11 
0 

1, 752 

90 
5, 2 

104, &11 
67,973 
36,858 

2, 718 
12.8 

19 
0 

19 
1, 720 
1, 720 

0 

37 
I 

36 

673 
58! 
92 

:::::::::: 1:::::::::: 
---------- ----------

224'----------
42 :----------

, 375, 4Io I 
778 
755 

273, 572 
258.457 

' 101.060 
' 85,194 

'22.121 
2 9, 226 

'12, 895 

5, 013 
4, 6ti7 
1. 94i 
2. 710 

313 

435,11f) 
fi25 
.o2fi 

333, 88;; 
3I.o, sr.9 
lOO,fiOfi 
84,570 

'301, 37\l p 300,861 
'59, 061 • 60. 738 

'8,643 
'6, 082 
'6, 082 

2, 561 
8 
8 
8 
0 

1, 755 

87 
5.0 

98,5661 
63,482 
3.),0~4 ' 

2, 643 
12. 7 

18 
0 

18 
1. .194 
1. 594 

0 

'73 

7,358 
5, 494 
5,194 
1,864 

21 
21 
10 
0 

1, 758 

87 
.0.0 

93, fi05 
60.107 
33,498 

2,701 
13. ~~ 

17 
0 

17 
1, 573 
1, 573 

0 

I 658 , ________ __ 

6gr !:::::::::: 
I 

' Bc!(inning 1952, d~tailed statistics are not available. 
tRevised series. Beginning with data for 19.11, the Bureau of the Census reports for woolen and worsted woven fabrics refer to goods which are principally wool by weight (i.e., exclude 

fabrics containing 25-49.9 percent wool previously included). 
~Excludes "special category" exports not shown separately for security reasons. 
§Not including railroad-owned private refrigerator cars. 
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.-----INDEX TO MONTHLY BUSINESS STATISTICS, Pages Sl-S40~----~ 
Pages marked S 

Abrasive paper and cloth (coated)___________ 38 
Acids ___________________ ---------________ 24 
Advertising_______________________________ 7, 8 
Agricultural income and marketings_________ 2 
Agricultural wages, loans___________________ 15 
Aircraft_ ___________________________ 11, 12, 14,40 
Airline operations_________________________ 22 
Alcohol, denatured and ethyL________________ 24 
Alcoholic beverages _____________________ 2, 6.8, 27 
Aluminum ________ ------------___________ 33 
Animal fats, greases----------------------- 25 
Anthracite __________________ 2, 5, 11, 13, 14, 15,34 
Apparel, wearing _____ 3, 4, 5, 6, 8, 9, 11, 12, 14, 15,38 
Asphalt and asphalt products_______________ 36 
Automobiles _________ 2, 3, 7, 8, 9, 11, 12, 13, 14, 18,21 

Balance of payments______________________ 20 
Banking _________________________________ 15,16 
Barley __________ ----_____________________ 28 
Barrels and drums________________________ 32 
Battery shipment•------------------------ 34 
Beef and veal ---------------------------- 29 
Beverages, alcohotic-------------------- 2, 6, 8, 27 
Bituminous coaL ___________ 2, 11, 13, 14, 15, 34,35 
Boilers ______________________ ------------- 33,34 
Bonds, issues, prices, sales, yields___________ 19 
Book publication__________________________ 37 
Brass ___________________________ ------___ 33 
Brick_____ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 38 
Brokers' loans ___ .------------------------ 16,19 
Building construction (see Construction). 
Building contracts awarded ________________ _ 
Building costs _____ --------_-- __ ---- _____ _ 
Building materials----------------------- ____ _ 
Business, orders, sales, inventories __________ _ 
Businesses operating and business turn-over--
Butter __________________________________ _ 

6 
7 

7,8,9 
3,4 

4 
27 

Candy __________________ --------_________ 29 
Cans, metaL ________ ------ ________ ------- 33 
Capital flotation•------------------------- 18,19 
Carloadings ___________________ ----------- 22, 23 
Cattle and calve•------------------------- 29 
Cement and concrete product•-------------- 2, 6, 38 
Cereal and bakery products, price__ _ _ _ _ _ _ _ _ _ 5 
Chain-store sales _____________ --- ___ --_---- 9 
Cheese _________ ----- _____ - ____ .. _____________ 27 
Chemicals ____________ 2, 3, 4, 5, 12, 14, 15, 18, 21,24 
Cigars and cigarettes______________________ 6, 30 
Civil-service employees____________________ 12 
Clay products (see also Stone, clay, etc.)_____ 2. 38 
Clothing __________________ 5, 8, 9, 11, 12, 14, 15,38 
CoaL ____________________ 2, 5, 11, 13, 14, 15, 34,35 
Cocoa ________________________ --------___ 29 
Coffee __________________________ --------- 22, 29 
Coke _________________________ --------___ 2, 35 
Commercial and industrial failures__________ 4 
Construction: 

Contracts awarded______________________ 6 
Costs _____________ --------------------- 7 
Dwelling units started___________________ 7 
Employment, wage rates, earnings, hours__ 11, 

12, 13, 14, 15 
HighwaY------------------------------- 6,12 
New construction, dollar value____________ 6 

Consun1er credit-------------------------- 16 
Consumer expenditures _________ ----------_ 1, 8 
Consumers' price index____________________ 5 
Copper _______ -· __________________ ----- ___ 21,33 
Copra and coconut oiL____________________ 25 
Com _____________________ ----- __________ 19, 28 
Cost-of-living index (see Consumers' price 

index) ___________________ -_--__________ 5 
Cotton, raw, and manufactures ... _-- 2, 5, 6, 21, 38,39 
Cottonseed, cake and meal, oiL___ _ _ _ _ _ _ _ _ _ _ 2 5 
Crops _______________________ 2, 5, 25, 27, 28, 30,38 
Currency in circulation____________________ 18 

Dairy product•----------------------- 2, 5, 14,27 
Debits, bank_____________________________ 15 
Debt, short-term, consumer________________ 16 
Debt, United States Government___________ 17 
Department stores ______________________ 9, 10,16 
Deposits, bank _________________________ 15, 16,18 
Disputes, industriaL---------------------- 13 
Distilled spirits ______________ --------_____ 27 
Dividend payments and rates _____________ 1, 18,20 
Drug-store sales___________________________ 8, 9 
Dwelling units started_____________________ 7 

Earnings, weekly and hourly ____________ 13, 14,15 
Eggs and poultrY------------------------ 2, 5, 29 
Electric power_________________________________ 5, 26 
Electrical machinery and equipment ____ 3,4,5, 7,34 
Employment estimates __________________ 10, 11,12 
Employment indexes ____________ ---------_ 12 
Employment se<.'urity operations____________ 13 
Emigration and immigration- .. -------------- 23 
Engineering construction___________________ 6 
Expenditures, United States Government____ 16 
Explosives _______ -------_-------------___ 25 
Exports (see olso individual commodities)____ 21 
Express operations________________________ 22 

Factory employment, payrolls, hours, wages___ 11, 
12, 13, 14, 15 

Failures, industrial and commerciaL_________ 4 
Farm income and marketings_______________ 2 
Farm products, and farm prices _____ ---------- 2, 5 
Farm wages______________________________ 15 
Fats and oil•--------------------------- 5,25,26 
Federal Government, finance _______________ 16,17 
Federal Reserve banks, condition of_ ________ 15,16 
Federal Reserve reporting member banks ____ 15,16 
Fertilizers _______ ---- ____ -------- __ ------- 5, 24 
Fiber products ___ -------- ___ ---------_____ 34 
Fire losses _______ ------------------------_ 7 

Pages marked S 
Fish oils and fish __________________________ 25,29 
Flaxseed ______________________ ----_______ 25 
Flooring __________________ ------ __ ------- 31,32 
Flour, wheaL---------------------------- 28 
Food products____________________________ 2, 

3, 4, 5, 7, 8, 9, 11, 12, 14, 27, 28, 29,30 
Footwear __________________ 2,5,8,9, 12, 14,15,31 
Foreclosures, real estate____________________ 7 
Foreign trade, indexes, shipping weight, value 

by regions, countries, economic classes, and 

Fo';,"n'd~o~~~P~~':it~~~==================== 21, ~~ 
Freight carloadings, cars, indexes ____________ 22,23 
Freight cars (equipment)___________________ 40 
Freight-car surplus and shortage____________ 23 
Fruits and vegetables __________________ 2, 5, 21, 27 
Fuel equipment and heating apparatus _______ 33,"34 
Fuel oiL_________________________________ 35 
Fuels ___________________________________ 2, 5. 35 
Furs _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 22 
Furnaces_________________________________ 34 
Furniture ________ . __________ 2, 5, 8, 9, 11, 12, 13, 14 

Gas, customers, prices, sales, revenues_______ 5, 26 
Gasoline ___________ ------________________ 36 
Glass and glassware (see also Stone, clay, etc.)_ 2, 38 
Generators and motonL____________________ 34 
Glycerin_________________________________ 24 
Gold____________________________________ 18 
Grain•------------------------------ 5, 19, 21,28 
Gross national product_____________________ 1 
Gypsum and products_____________________ 6, 38 

Heating and ventilating equipment ________ 6, 33,34 
Hides and skin•------------------------- 5,22,30 Highways ___________________________________ 6, 7 
Hogs _____________ -· ___ ----_______________ 29 
Home Loan banks, loans outstanding________ 7 
Home mortgages__________________________ 7 
Hosiery__________________________________ 38 
Hotel•-------------------------- 11, 13, 14, 15,23 
Hours of work per week ____________________ 12,13 
Housefumishings------------------------ 5, 8, 9 lJousing _______________________________ 5,6,7,8 

Immigration and emigration________________ 23 
Imports (see also individual commodities) ____ 21,22 
Income, personaL_________________________ 1 
Income-tax receipts ________________ ----___ 16 
Incorporations, business, new_______________ 4 
Industrial production indexes_______________ 2,3 
Instalment loans__________________________ 16 
Instalment sales, department store•--------- 10 
Insulating materials ____________ -----______ 34 
Insurance, life ____________________________ 17,18 

Interest and money rate•------------------- 16 
International transactions of the U.S------ 20, 21, 22 
Inventories, manufacturers' and trade ______ 3,9, 10 
Iron and steel, crude and manufactures______ 2, 

6, 14, 21, 32, 33 
Jewelry, sales, inventories------------------- 8, 9, 16 
Kerosene ________________ ----------------- 35 

Labor disputes, turn-over__________________ 13 
Labor force ____________ ------------------- 10 
Lamb and mutton_________________________ 29 
Lard _______________________________ ----- 29 
Lead _______________ ----_________________ 33 
Leather and products ________ 2, 3, 4, 5, 12, 14, 30,31 
Linseed oil, ___________ .---------------------- 25 
Livestock _______________________________ 2, 5, 29 
Loans, real estate, agricultural, bank, brokers• 

(see also Consumer credit) _______ 7, 15, 16, 17,19 
Locomotives ___________ -------____________ 40 
Looms, woolen, activitY-------------------- 39 
Lubricants_--- ____ ----------_____________ 35 
Lumber __________________ 2, 5, 11, 12, 13, 14, 31,32 

Machine activity, cotton, wool______________ 39 
Machine tools---------------------------- 34 
Machinery ______ -_ 2, 3, 4, 5, 11, 12, 13, 14, 18, 21, 34 
Magazine advertising______________________ 8 
Mail-order houses, sale•----·---------------- 10 
Manufacturers' sales, inventories, orders_____ 3,4 
Manufacturing production indexes ... _________ 293 
Meats and meat packing _________ 2, 5, II, 12, 14,29 
Metals _________ 2, 3, 4, 6, 11, 12, 13, 14, 15, 18, 32,33 
Methanol-------------------------------- 24 Milk ___ -------__________________________ 27 
Mineral•-------------------------- 2, 3, 13, 14,15 
Money supply____________________________ 18 
Mortgage loans------------------------- 7, 15,16 
Motor fueL-------------------·---------- 36 
Motor vehicles _______________________ 3, 5, 8, 9, 40 
Motors, electrical_ ... ____________ ------_____ 34 

National income and product_______________ 1 
Newspaper advertising_____________________ 8 
Newsprint ___________________________ ----- 22,37 
New York Stock Exchange _________________ 19,20 

Oats ________ ------ _________________ -----_ 28 
Oil burner•------------------------------- 34 
Oils and fat•------·---------------------- 5,25,26 
Oleomargarine ___________ -----------______ 26 
Operating businesses and business turn-over__ 4 
Orders, new and unfilled, manufacturers'_____ 4 

Paint and paint material•------------------ 5,26 
Paper and pulp ____________ 2, 3, 6, 11, 12, 14, 36,37 
Paper products ______ --------------_ 2, 3, 4, 36, 37 
Passports issued ___ - __________ -----_______ 23 
Payrolls, indexes ____________________ ----__ 12 
Personal consumption expenditures__________ 8 
Personal income___________________________ 1 
Personal saving and disposable income_______ 1 
Petroleum and products____________________ 2, 

. • 3, 4, 5, 11, 12, 13, 14, 15, 21, 22, 35,36 
Pig •ron.·-------------------------------- 32 

Pages marked S 
Plant and equipment expenditures__________ 1 
Plastics and resin materials, synthetic_______ 26 
Plywood_________________________________ 31 
Population ______________ --------_________ 10 
Pork------------------------------------ 29 
Postal business __ ------------------------ 8 
Postal savings____________________________ 16 
Poultry and eggs _________________________ 2, 5, 29 
Prices (see also individual commodities): 

Consumers' price index__________________ 5 
Received and paid by farmers__ _ _ _ _ _ _ _ _ _ _ 5 
Retail price indexes_____________________ 5 
Wholesale pric<' inde:tes___ _ __ _ _ _ ___ _ __ _ _ _ 5, 6 

Printing _____________________ 2,3,4, 11, 12,15,37 
Profits, corporation________________________ 18 
Public utilities ______ 1, 5, 11, 13, 14, 15, 17, 18, 19,20 
Pullman Company________________________ 23 
Pulpwood ________________ -----___________ 36 
Pumps ______________________ -----________ 34 
Purchasing power of the dollar______________ 6 

Radio advertising---------------·---------- 7 
Railways, operations, equipment, financial sta-

tistics, employment, wages_______________ 1, 
11, 12, 13, 14, 15,17' 18, 19, 20, 22, 23,40 

Railwan, street (see Street railways, etc.). 
Rayon and rayon manufactures ____________ 2, 6, 39 
Real estate---------------------·---------- 7 
Receipts, United States Government________ 16 
Reconstruction Finance Corporation, loans___ 17 
Refrigerators_____________________________ 34 
Rents (housing), index_____________________ 5 
Retail trade, all retail stores, chain stores, de-

partment stores, mail order, rural sales, gen-
eral merchandise ___________________ 3,4,8,9, 10 

Rice_____________________________________ 28 
Roofing and siding, asphalt_________________ 36 
Rosin and turpentine______________________ 24 
Rubber, natural, synthetic, and reclaimed, 

tires and tubes __________________________ 22,37 
Rubber industry, production index, sales, in­

ventories, employment, payrolls, hours, 
e8rnings ______________________ 2, 3, 4, 12, 14,15 

Rye------------------------------------- 28 
Saving, personaL__________________________ 1 

t~i~~~!1T~~~~;::::::::::::::::::::::::: 1
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Sewer pipe, claY-------------------------- 38 
Sheep and lambs__________________________ 29 
Shipbuilding ________________________ 11,12,13,14 
Shoes ___ -_---- __ ------- ____ 2, 5, 8, 9, 12, 14, 15, 31 
Shortenings _____ ---- __________ ----------· 26 
Silk, imports, prices _____________________ 6, 22,39 
Silver----- __ -------- ___________ --------__ 18 
Skin•---------------------------------- 5,22,30 
Slaughtering and meat packing_____________ 2, 

11, 12,14, 29 
Soybeans and soybean oiL_________________ 25 
Spindle activity, cotton, wooL______________ 39 
Steel ingots and steel manufactures (see also 

Iron and steel>-------------------------- 32,33 
Steel, scraP------------------------------- 32 
Stocks, department stores (see also Manufac-

turers' inventories)______________________ 10 
Stocks, dividends, issues, prices, sales, yields__ 20 
Stokers, mechanicaL______________________ 34 
Stone, clay, and glass products______________ 2, 

3, 11,12-13,14,38 
Stoves----------------------------------- 34 
Street railways and buses ______________ 13, 14, 15,22 
Sugar------------------------------------ 22,30 
Sulfur __ ----------------_________________ 25 
Sulfuric acid _____________________ -------__ 24 
Superphosphate___________________________ 24 

Tea_------- ______ -----__________________ 30 
Telephone, telegraph, cable, and radio-tele-

graph carriers ____________ 11, 13, 14, 15, 19, 20,23 
Textiles ________ 2, 3, 4, 6, 11,12, 14, 15, 21, 38, 39,40 
Tile_--- __ ---------- ____________ -------__ 38 
Tin ______________ ----- ________ ------- ____ 22.33 
Tires and inner tubes ______________ 6, 12,14,15, 37 
Tobacco _____ ----- 2, 3, 4, 5, 6, 7, 8, 11, 12, 14, 15, 30 
Tools, machine___________________________ 34 
Trade, retail and wholesale_ 3, 4, 8. 9, 10, 11, 13, 14,15 
Transit lines, local_ _______________________ 15,22 
Transportation, commodity and passenger____ 22, 23 
Transportation equipment ____ 2,3.4, 11, 12,13,14,40 
TraveL _________________ --------_________ 23 
Truck trailers_____________________________ 40 
Trucks ___________ ----------------------- 40 
Turpentine and rosin______________________ 24 

Unemployment and unemployment compensa-
tion_------ ____ ------ _______ -------- ___ 10, 13 

United States Government bonds ________ 17,18,19 
United States Government, finance ______ -~-_ 16, 17 
Utilities ____________ 1, 5, 11, 13, 14, 15, 17, 18, 19,20 

Vacuum cleaners__________________________ 34 
Variety stores____________________________ 9 
Vegetable oils _____________________________ 25,26 
Vegetables and fruits __________________ 2,5,21, 27 
Vessels cleared in foreign trade______________ 23 
Veterans' unemployment allowances_________ 13 

Wages, factory and miscellaneous ________ 13,14,15 
Washers_________________________________ 34 
Water heaters____________________________ 34 
Wax_____________________________________ 36 
Wheat and wheat flour_ ___________________ 19,28 
Wholesale price indexes____________________ 5. 6 
Wholesale trade___________________________ 10 
WoodpulP------------------------------- 36 
Wool and wool manufactures ________ 2, 6, 22, 39,40 

Zinc ________________ ------_______________ 33 



?Vow available Business 
Statistics 

1951 Edition 

Every month in the year the Survey of Current Business reports the latest economic developments, and analyzes 
them lor the business worlcl. For more than a year it has been detailing the transition from u business as usual" 
to accelerated defense mobilization. In the cold figures of its 40 pages of business statistics-more than 2,600 
series in all-the dynamic movement ol the national economy is measured and recorded. 

Every 2 years, business indicators are rounded up lor a 300-page review ol recent statistics in the light of 
those lor years back-all the way back to 1935. These are published in BUSINESS STATISTICS-the statistical 
reference lor current business analysis, a supplement to the statistical series which appear in the Survey ol Current 
Business. Providing monthly data from January 1947 through December 1950 ancl annual averages ol monthly 
data From 1935 through 1950, it is a basic handbook for businessmen and economists-particularly useful lor 
those now engaged in defense work. 

e Br•siness Statistics provides complete coverage 
with business indexes on production, shipments, orders, inven­
tories, farm marketings, income-statistics on plant and 
equipment expenditures, construction, employment, wages, 
pay rolls, postal receipts, securities and commodity markets­
authoritative figures on exports, imports, transportation and 
communications, commodities, and many other classifications 
for business use. · 

e Business Statistics presents comprehensive descrip­
tions and explanations of all statistical data covered in its 
tables and in the monthly Survey of Current Business, 
furnishing the reader with information essential to the proper 

use of the data. Definitions of the statistical units employed, 
methods by which they are collected, and adequacy of samples 
are among the items included. In addition, the notes direct 
the reader to sources of monthly and annual data prior to 
January 1947 and call attention to changes in the nature of the 
data affecting their comparability. Exact sources are listed. 
All tables carry complete annotations for meaningful use. 

e Business Statistics continues a chain of prior 
Statistical Supplements to the Survey of Current Business 
which appeared in 1932, 1936, 1938, 1940, 1942, 19-17 and 
194·9, and provides historical coverage for many series as far 
back as World War I. 

$1.50 per eopy, BusiNESS STATISTICS is now available from the nearest Department of 
Commerce field office or from the Superintendent of Documents, U. S. Government Printing Office, 
Washington 25, D. C. 

UNITED STATES DEPARTMENT OF COMMERCE • OFFICE OF BUSINESS ECONOMICS 


