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Metal Consuming Industries 
New orders have been about equal to sales 
in recent months 

BILLIONS OF DOLLARS 
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Ratio of unfilled orders to monthly sales still 
far above pre-Korean rate 
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By the Office of Business Economics 

HIGH level stability has characterized the national 
economy during the opening quarter of the year. The 
national income and product have remained steady at rates 
somewhat above the fourth quarter 1952 when much of thC' 
output lost during the steel shutdown was being made up. 

Personal consumption, fixed business investment and 
Government purchases of goods and services appear cur
rently to be absorbing a larger share of the national product 
with the result that the flow of additional goods into inven
tory has been greatly reduced. The rebuilding of metal 
products stocks was a major influence in the inventory 
increase of late 1952. 

The progressive removal or relaxing of price and materials 
controls has been accompanied by few disturbanct's in com
modity markets. This signifies that there are not many 
instances where supplies are substantially below demand. 
The most pronounced price movements have occurred in 
markets for farm products where surpluses, partly seasonal 
in character, caused price weakness and required supporting 
measures by the Government. 

Material controls were relaxed in February when thC' 
National Production Authority authorized producers of 
controlled materials to accept "unrated" orders for any freP 
capacity they might have. The effects of this "open
ending" of CMP will depend upon the available productive 
capacities relative to demand for the various types of steel, 
aluminum, copper, and brass products. In the months ahead 
there should be additional quantities of these materials avail
able for distribution. 

Civilian materials controls to lapse 

Tho Controlled Materials Plan is to remain in effect until 
June 30. At that time all materials controls over civilian 
production and construction will be terminated. At the 
same time, CMP is scheduled to be replaced by a new system 
of controls known as the Defense Materials System whose 
regulations will assure producers allotments of materials 
required for defense production and construction. 

Since the lifting of price controls on a broad assortment of 
producer and consumer goods, most market prict>s are now 
free. By mid-.March only 5 percent, as measured by base 
period market value, of thP 2,000 or so commodities included 
in the Bureau of Labor Statistics wholesale price index were 
still under control bv the Office of Price Stabilization. Steel 
mill products, macl;ine tools and certain other fabricated 
steel products, sulfur and sulfur chemicals are the most 
important of these. ·with regard to consumer goods, all 
price controls have been removed. 

Prices of most commodities after being freed from control 
have shown little change up to mid-lVIarch. Some increased. 
Copper rose most as domestic quotations moved closer to 

1 
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the world price. Other prices, such as lead and zinc, de
clined as decontrol occurred at a time when supplies were 
increasing. 

Farm price adjustments 

Prices received by farmers continued to c!Peline during 
January and early February and also dropped further lwlow 
parity, hut firmed somewhat in late Februar_\~ and early 
March. As of mid-Febnwry. farm product prices were off 
9 percent from February 1952 and stood 6 perc0nt below 
parity. This price decline means lower raw mat£Tials costs 
for processors of farm products, espcciall:v~ food, rmd cotton 
textiles. In some cases-notably meats-lower eonsmner 
prlC('S resulted. lt can also mean, howcvc•r, loss of income 
for farmers if the larger q1.wntities marketed are more than 
offsPt by their lower prices and by relatively higher costs of 
frmn production. 

vVeaknrss of farm produet prices in late 1952 and the early 
\V<•eks of this year is chiefly ascribable to the larger quantities 
markPted and in some cases also. to the shrinkage of foreign 
demand. These price deelines reflected the adjustment of 
the supplies resulting from tho record-breaking large farm 
output of 1952 to current demands for farm materials. 

During the course of the farm price decline, man~' major 
commodities fell to (or slightly below) support prices and 
this brought an increase in price support operations. Large 
quantities of basic commodities such ns cotton, corn, and 
wheat have been placed under loan while others, such as 
butter and cheese, have been purchased outright. As sup
port operations have continued and some easing has taken 
place in the movement to market, farm product prices firmed 
appreciably between mid-February and early March. 

Personal income still rising 

The flow of personal income in the first quarter is well 
above that of the fourth quarter of 1952. The January total, 
at a seasonally adjusted annual rate of $280.5 billion, was 
only fractionally above December but was up $3.5 billion or 
one percent from the fourth quarter average. 

Major factors underlying the continuation of the income 
rise were moderately higher employment, on a seasonally 
adjusted basis, and the further rise of average hourly earn
ings of employees. In addition there were small increases in 
nonfarm proprietors' income, as well as in rents and in 
transfer payments. 

The increase in employment was particularly marked from 
January to February when a half million more persons were 
engaged in nonagricultural pursuits. Total nonagricultural 
employment of 55.6 million exceeded February 1952 by 1.9 
million, while unemployment was 0.3 million lower. 

Retail distribution large 

Sales of retail stores, on a seasonally adjusted basis, have 
continued high in the early months of the year. Although 
January sales were one percent below the December high, 
they were above any other preceding month, and preliminary 
data indicate the maintenance of the January sales rate 
during February. 

A part of the sales dip from December to January was due 
to lower prices, especially for food and apparel. Since sales 
in January 1953 were nearly 10 percent above those of 
January 1952 while retail prices averaged 1 percent lower, 
it is clear that retail distribution has commenced this year in 
substantially heavier volume than a year ago. 

January sales of durable goods ston•s, seasonally adjustc( 
wore 3 percent above December and the highest since tt 
advance buying wave which culminated at the beginning < 
1951. All major groups participated and showed gains froi 
December; hardware stores, motor vehicle dealers, an 
housoholcl appliances including radio stores registered the moe 
decisi•·o gains from tlw fourth qua.rter. 

Retail Sale.s. ond ·Prices 
' . 

Sales by mosfmajor store group$ are well 
above a year ago '":"" with price$ gerier.cdly 
steady or lower , 

INDEX, DEC. 1951 "' .. 100, 
140 . 

ALL RETAIL STORES 

January sales of nondurable goods stores, although down 
somewhat from December and fourth quarter figures, were 
large and well above any former periods. Drug and pro
prietary stores and gasoline service stations made the best 
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showing r0lative to December and general merchandise 
stores the poorest. 

Durables aided by credit 

Sales of durabh's were aided in January by the continued 
expansion of instalment credit above the year-end total. 
This expansion, although small, was unusual and contra
sNtsonal. It was accounted for by a substantial rise in 
instalment credit extended by automotive dealers and a rise 
in C<tsh instalment loans, chiefly by commercial b1mks. Re
tail pmehasers have thus started the year by adding to their 
stocks of (lmnble goods but have incurred larger instalment 
<leht in so <loing. 

Production moves higher 

Commodity production in the fil·st three months of this 
vear is continuing moderately upward, paced by tho steel, 
(·onstructi.on, and automobile industries. The activity of 
these thrc>c basic industries is suggestive of the high rate at 
whieh the Nation's busin0ss economy has worked in this 
oppning quarter of 1953. It is to be noted, however, that the 
nondurable goods indust,ries have not thus far been so active 
as those making durable goods. 

From the beginning of tho year the steel industry has 
operated virtually at its January 1, 1953 capacity of 117.5 
million tons under the pressure of requirements for defense, 
for construction and producers' durable equipment, and for 
consumer durable goods. Since a further addition to capacity 
of about 5 million tons is programed during 1953, the industry 
appears capable of supplying a very large tonnage of steel 

-for civilian usc after meeting in full all defense requirements. 
~Even without the expected 1953 addition to capacity, con
tinuation during the remainder of the year of the average 
operating rate that has prevailed from New Year's day 
through the second week of March would yield 116 million 
tons or 19 million more than in 1950. 

The construction industry, a major consumer of steel, is 
also commencing the year at a high rate. Expenditures for 
new construction put in place during January and February 
totaled $4.5 billion or 6 percent above the same 1952 period. 
The decline from last vear's fourth quarter rate was consid
erably less than is usual for the winter season and indicates 
that the industry is getting an unusually good start to what 
promises to be a year of exc0ptional if not record-breaking 
achievement. 

Auto production highest in two years 

:\Iotor vl'hicle production has moYed with great irregular
ity since the invasion of South Korea. For the most part 
the availability of steel has controlled production movements 
in this period, although at its start production was greatly 
stimulated by the abnormal demand arising from buyer 
fear of future shortages. 

The expansion in motor vehicle production whieh began 
following settlement of the work stoppage in the steel mills 
last summer has continued into tho current quarter. Com
pletions had exceeded the prestrike rate as early as Septem
ber and in the fourth quarter hit elose to 1.7 million cars 
and true ks (see chart). 

On the basis of production for January and February and 
projected schedules for March the industry in the current 
quarter is expect,ed to turn out 1.5 million passenger ears 
and 350,000 trucks for a total of 1,850,000 units, up nearly 
200,000 from the fourth quarter of 1952 and 560 thousand 
above the year-ago volume. This production performance 
would represent the best quarter since the April-June 1951 

period. It would virtually equal the quarterly average rate 
of the first half of 1950, but still less than the peak rate 
reached in the third quarter of 1950. 

All of the increase in production in the current. quar~er as 
compared with the October-December 1952 pcnod w1ll be 
in passenger cars as assemblies of trucks are expected to 
sho\v a small dedine. Truck production has been gener
ally more stable throughout most of the postwar period 
than was the case for pas;;e11ger cars. 

To achieve the high Yolume indicated for the January
:March period, the industry supplemented its allotments of 
steel by the continued us() of conversion and foreign steel 
and by borrowing on the second quarter's allotment. 

In addition to' the continued strong domestic demand for 
motor vehicles and parts, forci;o;a demand for thPsc products 
have aeconntml for a significant proportion of the total sales. 
About 7 percent of t,hc totnl value of United States exports 

/~---------------------,- / 

j.Motor Vehicle Output I 
'I M~~LIONS OF UNITS t 
lv ~ 

I 

8 

6 

4 

2 

0 
1929 31 33 35 37 39 41 

ANNUAL TOTALS 

IJ. S, DEPARTMENT OF COMMERCE, OFFICE OF SUS/NESS ECONOMfCS 

consists of motor vehicles and related products. Factory 
sales of motor vehicles to foreign markets in the past two 
years averaged close to 7 percent of total production, with 
exports accounting for 4 percent of passenger cars and 14 
percent of trucks and busses. 

The pickup in production in the most recent months has 
been accompanied by a considerable increase in the number 
of new cars in the hands of retail dealers. However, some 
accumulation usually occurs in the early months of the 
year, in anticipation of the normally high spring selling 
season, and the current buildup is from an exceptionally 
low level last summer. In February of this year stocks, 
while up substantially from the low point of midsummer of 
1952 and moderately higher than year-ago levels, were still 
low relative to sales on the basis of prewar standards. 

On February 1 dealers stocks of passenger cars and trucks 
were each considerably less than one month's production. 
The number of passenger cars held by dealers and in transit 
averaged a little more than 8 cars per dealer. This compares 
with an average of nearly 10 cars in May 1951, the high for 
that year, and around 11 in June 1950. Thus, it appears 
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that dealers are in a position to add to existing stocks so as 
to offer car buyers a wider selection of models and colors 
during the current selling season. The recent increases in 
new car sales have also been accompanied by higher dealer 
inventories of used ears. 

Large producer of nonautomotive lines 

Besides producing motor vehicles and rrlated products, 
the automobile industry is also engaged in the production of 
such nonautomotive lines as refrigerators, freezers, "-ashing 
machines, diesel-electric locomotives, and other products. In 
addit;o:;:,, since the outbreak of hostilities in Korea in June 
1950 the industry has hPen producing for defense economy. 

Hence, total production and employment in the industry 
have been less closely tied to motor vehicle production than 
is normally the case. 

On the basis of shipments data submitted to National 
Production Authority by the metal fabricating industries. 
it is estimated that shipments against military and other 
related orders in 1952 accounted for approximately one-fifth 
of total shipments of the automobile industry. In a recent 
labor market study by the Bureau of Labor Stn,tistics it was 
estimated that roughly 22 percent of employees in the 
automobile industry in November of 1952 were engaged in the 
production of defense and related lines. Despite the rise of 
defense production, sales to the civilian market still constitute 
by far the greater proportion of the totaL 

Recent Trends in Manztfacturers' Orders 

THE high rate of manufacturing output in rec0nt months 
has generally been matched by the rate of incoming orders. 
Backlog~, as a consequence, have held at about $73 billion 
since last November-as compared to an average of $75 
billion in the third quarter of 1952. The volume of orders 
to be filled is now three times as large as in the early part of 
1950. 

The moderate df'cline in unfilled orders from lnst Septem
ber was in part due to seasonal influences and to cancellations 
of some orders as a result of rescheduling of several armament 
programs. Movements in recent months, however, point 
to a flattening out in the trend of manufacturers' backlogs, 
after an almost uninterrupted exptmsion in the 27 months 
following the Korean outbreak. 

Defense and civilian backlogs about equal 

The shift from continuous growth of unfilled orders to 
relative balance between now orders and deliveries is pri
marily an indicator of tho progress of the defense mobilization 
program. 

Although it is difficult to ascertain how much of the 
current backlogs on books of manufueturers represented 
defense contracts, available information indicates tlwt the 
latter accounted for roughly half the total. Defense con
tracts outstanding have been on a plnteau in recent months 
as have total unfilled orders. 

Unfilled orders steady 

ThP recent cessation of ndvances in nnfilled onlPrs has not 
resulted from any shrinkage in new orckrs for producPrs of 
either durables or nondurables. New business expnndrd in 
earlv fall and has since held rcla tivel v firm. 

Total outstanding commitnwnts v for dmabh· goods in 
,January were $7 .G billion mon• than in the corresponding 
month a year ago. Transportation equipment and eh•ctrical . 
machinery producers accounted for all of this rise in backlogs. 
Relative to sales in the respective periods, ho"·ever, backlogs 
are now equivalent to 6 months of shipm0nts, or just under 
the year-ago rates. The backlog-sales ratio for the electrical 

machirwry industry is currently higher than a year ago 
while for other major durable-goods industries it was slightly 
bclm,· .January 1952 rates. 

Variations in backlogs 

As noted earlier, the rise in shipments over the past year 
has tended to lower slightly the average number of months 
of saks represented by the volume of unfilled orders on hand. 
In order to derive some insight into the varying experience 
within this average, a special tabulation was made covering 
the transportation equipment, electrical machinery, and 
noneleetrical machinery fields. These industry groups held 
more than two-thirds of all manufacturers' unfilled orders 
at the beginning of 1953. 

Table 1.-:\Ianufacturers' Unfilled Orders and Unfilled Order-Sales 
Hatios, by l\lajor Hurable-Goods Industries 

----------

'1· -~nfl.lll_c~ orders. (hi-Ilion. s. of I -~atio of unfill~;J orders to dollarsJ seasonally a1)usted sales 
' (number of months) 

IJan:l~J~~oiJan. 1~5~·:;an~l~~~!Jan. 195olran. 195: Jan. 1953 

Industry 

·---~------- ----.---· --·-----
,.Alldurablegoods .......... --1 1?.2 63.5! 70.0 2.71 5.8 .5.7 

Inmarymetals _______ , ______ ..... 
1 

.l.~ X.IJ 8.0 2.UI 4.1 3.8 
Fabricated metals _____ ,__________ 2.5 5.9' .5.~ :l.:l 1 4.8 4.1 
Eh>ctricalmac'.Jincry_. -·-·-·--1 2.~ 9.0 11.51 ~.1 l 8.5 9.G 
Othcrmachinery _______________ ! :l.l 12.2 10.1 2.8 I 5.9 4.8 
Transportation equiprnrn t _ .. __ .) 4. I 22. 2 28. 5 2. 6[' 9. 7 9. 4 

Othcrdurablegoor!s ____ .:_:__~~:~~J -~~- __ O.fl ----~~--- ·-1.-~--- 2.7 2.4 

8ourcE': n. s. Department of Comrneree, Office of nusinf'SS Economies. 

At the start of this year unfi.llNl orders held by almost 
one-half of these companies were about the same or higher 
than n. year earlier. Sales of most concerns, however, rose 
during 1952 and as a result backlog-sales ratios for the 
majority were lowered. As can be seen in table 2, the 
ratios of 65 percent of the companies were reduced by more 
than 10 percent during 1952, while only slightly more than 
one-fifth of the firms reported increases of over 10 percent. 
It may be noted however, that current backlog-sales ratios 
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for the bulk of these companies are far in excess of their 
<'arly 1950 rates. 

There were divergent industry trends within the group of 
,nachinery and transportation equipment companies. The 
relative dispersion of companies according to changes in 
their backlog-sales ratio between the beginning and end 
of 1952 was morefavorable for electrical machinery producers 
than for nonelectrical machinery and transportation equip
ment companies. 

Transportation equipment new orders nsmg 

At the end of January, backlogs of the transportation 
equipment group aggregated $27 billion-almost entirely 
defense contracts. 'l'he January total was $1.5 billion 
below last September, but some $5 billion above ,January 
1952. 

The ratio of unfilled contracts on hand to salc•s in the 
transportation equipment industry at the end of ,January 
was 10 months, or about the same as last January. Since 
many of the contracts placed with this industry involved 
long blueprint, tooling-up and production periods, it was 
not until September 1952 that deliveries were made in 
quantities even approaching the volume of new orders. 
During the fall the expansion in shipments was a little 
larger than the rise in new orders, but by late winter the 
t\vo wt>re in balance. 

The aircraft sector shows the hight>st average ratio of 
unfilled orders to sales-about :w months. However, this 
industry has begun to cut into its high backlog. For more 
than one-half of the reporting firms, the volume of businc•ss 
on hand was lower relative to sales at the end of 1952 than 

- '1 year earlier, while only a fourth had increases of more 
· than 10 percent in unfilled orders-sales ratios. 

For other transportation equipmf'nt producnrs except 
motor vehicles current backlogs equal 8 months of sales-a 
decline of 4 months from early 1952. Few companies have 
increas<~d thf'ir ratios of backlogs to sales over the past year. 

Machinery backlogs still high 

Unfilkd ordPrs of machinery producers aggregated more 
t,han $21 billion at. the end of January, about the same as in 
,January 1952, and $15 billion higher than in the imnwdiate 
pre-Korean period. A large portion of this total is currently 
in defense contracts, but civilian goods-both producers' 
and consumers'-constitute an important part of the business 
in this area. Since the production periods for these com
panies are gt>nera.lly shorter than those in the transportation 
equipment group, machinery deliveries began to match the 
inflow of new orders early last spring. 

N cw orders for machinery have shown considerabl<· 
strengthening in the late fali and winter. The firmness 
stemmed primarily from the electrical machinery sector 
where new orders have moved up relatively more in recent 
months than any other major industry. J_,at,e winter back
logs of outstanding contracts he.ld by electrical machiner.\
produeers are now baek to the October high of $11.5 billion. 
This total reprf'sented nearly 10 months of sales at current 
ratPs, a.s compared \vith 8.5 months a year ago. 

In addition to sizable defense business, orders of electricfll 
equipment producers have benefited from the rapidly ex
panding electronics field, the opening of new television sta
tions, as well as from the autumn upturn in consumer de
mand for television receivers and electrical appliances. 
Producers in the radio, radar, television, and other communi
cations equipment group received new orders totaling about 
4 pE'rcent more in 1952 than a year earlier. In spite of in-

creasing deliveries, backlogs rose by a third from the begin
ning of 1952 to early this year. The rise brought the 
January ratio of backlogs to sales to 13 months. 

Manufacturers of electrical generating and transmission 
equipment have shown about the same orders and sales pat
tern as the communications group. The January average 
backlog ratio was nearly 12 months as compared with a little 
less than 8 months a year ago. 

For other electrical machinery producers, orders on hand 
represented about 6 months of sales. About a third of the 
reporting companies improved their order-sales position at 
the beginning of 1953 over early 1952, while about half 
showed some d<>terioration in this ratio. 

Industrial machinery backlogs reduced 
A somewhat different pattern of orders trends is found 

among manufacturers of metalworking, special, and general 
industrial machinery. New orders in this industry reached 
a high in late 1951. Sinee then, the value of new business 
received has moved· down moderately, while deliveries have 
been sharply expanded. 

As a result, industrial machinery backlogs which reached 
a peak of 9 months of sales in February of last year now rep-

Table 2.-Unfilled Orders Position of Machinery and Transporta
tion Equipment Companies 

[Percentage of companies] 

I I Electrical Other i Tca~~~-
AH c~nr:· . mac'hin- mac~lin-~ porta_t1011 
pan ws , ery ery eqmp-

l ! ment 
---·------·-·--·---· ---·- ·-- __ j ____ --- --·-· 

Changes in unfilled onlPrs Jan. 1, l\l52, to Jan. 
1, Hlf~): 

IrwrC'ases of more than 10 IWrC<'Ilt ____ --------
(+) 10 percent to (-) 10 pcrePnt. ___ --------
Dccrea~r·s of more than 10 percent_·------ ___ _ 

Changes in ratios of unflllc<l or<l<'rs to sales, Jan. 

2\l. 7 
17. I 
53.2 

1, 1952, to January I, 1\lo3: 
Increases of more tllan 10 pPrrcnL ___________ 

1 
20.ll : 

(+) 10 percent to(-) 10 pcrcc>nt. ------------1 14.4 ' 

45.8 
11. g 
42.4 

26.3 
26.3 
47.4 

17.8 
19.4 
62.8 

17.8 
II. 5 
70.7 

50. 7 
14. \! 
34. ·l 

19. 8 
9. K 

70.1 Decreases of more than 10 percent. ___ --------
1
! 05. I i 
_____ )_ __ .....:_ __ _.c.. __ _ 

Source: U.S. Department of Commerce, Office of Business Economics. 

resent 7 months of cmTent sales. The pre-Korean ratio of 
unfilled orders to sales, it may be noted, was only 3 months. 
Only one-sixth of the companies have maintained or in
creased their unfilled orders-sales position. These firms were 
more usually mnnufacturers of speeial industry machinery. 

VVhile declining backlog ratios were characteristic of all 
segments of the industrial machinery industry, machine-tools 
producers reported the largest decreases. Unfilled-order 
ratios of machine-tool companies have been about halved 
from the beginning of 19.52, although they are still close to 10 
months of shipments. Deliveries, it may be noted, are now 
double their year-ago rates. 

Commercial machinery orders nsmg 
In the nonindustrial machinery field-equipment and ap

pliances for agriculture, construction, offices, stores, services, 
and homes-overall orders trends have been similar to those 
in industrial machinery. Exceptions are offiee and store 
machinery and household and service equipment where the 
growing availability of all types of metals for civilian use and 
the lifting of commercial construction controls have resulted 
in reeent expansion of both orders and deliveries in these 
fields. Unfilled orders for household and service machinery 
have reaehed new hi~hs. 
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1953 Investment Programs Increased 
BusiNESS has scheduled expenditures for new plant 

and equipment during 1953 at a continuell high rate, accord
ing to reports submitted between mid-February and mid
March to the Office of Business Economics and the Securities 
and Exchange Commission. 1 .l\onfarm proclurers have 
programed eapital spending this year at $27.0 billion, as 
compared to $26.5 billion last year, and $25.6 billion in 1951. 

Capital goods priees are currently only slightly abon their 
average for the full year 1952 and have sho1n1 little change 
in recent quarters. It thus appears that the 1953 programs 
now contemplated represent a high year not only in dollar 
terms but also in physical volume of additions to productive 
faeili tics. 

Public utilities have scheduled 1953 expenditures at $4.4 
billion, or 14 percent higher than in 1952. Mining companies 
and nonrail transport companies expect more moderate in
creases. Manufacturing companies are planning 1953 out
lays of $12 billion, about equal to expenditures made last 
year. Anticipated additions of $1.3 billion by the railroads, 
on the other hand, are down 7 percent from last year. 

Investment programs now higher 

Programs reported for 1953 in the current survey corrob
orate and reinforce the finding in a similar survey con-

ducted last October that busin0ss was planning another high 
year of new plant and equipment expenditures. Present 
programs are 5 percent higher than those reported earlier
with almost every major industry eontributing to the . ' 1nerease. 

While it is not possible to ddermine precisely the factor;;: 
which raised the 195:3 expenditure projections between the 
two sun~Py periods, the higher current programs may reflect 
the sizable expansion in business activity in the interim 
period and the greater compl0teness of 195:3 programs now 
as compared to those available last, October. 

Investment during 1953 

The quarterly survey indicates that new plant and equip
ment expenditures are scheduled at seasonally adjusted 
annual rates of $27.5 billion and $28.1 billion, respectively, in 
the fi1st two quarters of this year. Additions to productive 
facilities in this period, if realized, would be 4 perc0nt higher 
than the rate in the first half of 1952, and 6 percent higher 
than in the strike-affected second half of last year. 

The seheduled capital spending of $27.8 billion (at season
ally adjusted annual rates) in the first half of this year 
implies an annual rate of fixed investment of some $26.2 bil
lion in the last half of 1953. However, past experience with 

Table 3.-Expenditures for New Plant and Equipment by United States Bu;;;iness, 1951-53 I 

[1\I ill ions of dollars] 

I I 

I 
1951 I 1052 I 1953 

1951 1952 1953 2 I , ~---,---------- ----------- ---, ----~------

~---------------:--·--- _____ _l __ r __ 1_~i~_! __ rv __ i __ r __ f __ r_r_! __ r_u_i __ r_v_j_r_'_l~-
All industries _______ ~-_--~--~~~ __ ~~-~ __ -~~ ___ _ 

~f;;:,~.ct~~~~:::::::: ::::::::::::::::::::::::::::: 
Railroads _____ ~~· ____ -------- ______________________ _ 

25,644 

10, 852 
920 

1, 474 

26,455 26,991 1 5,465!1 6,502 1 6,505. 7,173 6,141 · 6,808 i 6,244, 7,2651 6,541!' 6,968 

11,994 12,0391 2,157 2, 743 2, 738 3, 214 2, 650 i 3,156 ! 2, 820 3, 3671 3, 028 3, 163 
880 910 194 242 241 252 217 I 228 I 206 229 208 213 

1, 391 1, 294 I 294 394 354 432 360 ! 386 ! 289 357 I 335 I 396 

Transportation, other than raiL--~--~---~- ________ _ 
Public utilities _______ -~------~---------~-~~~----·-_ 

1, 490 
3, ()(i4 
7, 235 

1, 363 1, 380 I 354 415 375 346 3561 39~-28 i 302 335 I 304 I 315 
3. 838 4, 3:i81' 729 807 983 I. 055 821 ! I 947 I, 142 I I, 030 I 1,199 

Commercial and other'--------------~--~~------~--- 6, 989 7, 000 1, 737 1, 811 I. 814 I, 874 I, 737 I 1, 738 1, 680 1, 835 i I, 686 ! I, 682 
. 

Srasonally adjusted at annual rates 

[Billions of dollars] 
----------------··----------··-~ --- ·- ·--- ------

;,i~~~~;.ofw .• ~~~~:~~:~~••••••::;:::•::;;:•1~•••••~•• f •••• • •• .~ ... _ :~~; I 
2:;. 47 I 26.49 ' 26.56 1 26.721 

26.58 ' 25.49 26.96 i 27.54 28.07 
i J 

12. 241 !0: g~ ! 11. 30 
II. 691 11.78 11.64 : 

12: ~~ i 12. 78 12.99 
. 96 . 96 . 93 

1:: I 
. 83 . 84 . 84 

I. 47 I. 52 1.60 1. 56 !. 24 i !. 32 ~ 1. 31 I. 4H 
I 

1. 36 I i I. 38 i !.52 I. 58 !. 43 I !. 44 : I. 27 ' I. z:; 1.16 
3. 62 3. 8.) 3. 73 1 3. 82 : 3. 75 i 3. 71 ' 4. 04 i 4. 55 4.84 
7. 27 7. 28 1.1s 1 7.19 6. 89 fl. 80 ! 7.12 i 6. 83 6. 76 

--------·- I 

1. Data exclude expenditures of agricultural business and outhys charged to current account . 
. 2. Data for the first and second quarters of 1953 and for year 1953 are based on anticipated expenditurL'S n•port,·d by business between mid~F'cbruary and mid·l\Iarch. In addition to seasonal 

adJustment, the quarterly data arc adjusted when necessary for systematic tendencies in anticipatory data. 
3. Data include trade, service, finance, communication and construction. 

Sources: U. S. Department of Commerce, Office of Business Economics, and Securities and Exchange C'onn11ission. 

these anticipatory surveys have indicated a tendency for the 
latter part of the year (as well as the year as a 'Yhole) to 
be understated relative to the earlier months of the year du0 
to the lesser completeness of future plans as compared to 
near-term programs. 

1. In order to provide SURVEY readers with new information as quickly as it becomes 
a\·ailable, this analysis presents only the highlights of the current survey of business capital 
budgets. A more detailed analysis of 1953 im·estment programs, as well as the results of the 
associated survey of businessmen's 1953 sales expectations, will be presented in the April 
SuRVEY. It may be noted that the estimates presented here are based on more complete 
data for 1951. Earlier estimates are not affected by this revision. 

ConsidPring for this factor, it would appear that the antici
patPd rail's of fixed investment in the halves of 1953 are not 
significantly different. 

Manufacturers' 1953 programs 

The maintenance of 1952 rates of fixed investment expected 
by manufacturers in 1953 reflects the offsetting effeets of 

(Continued on page 19) 



by Walther Lederer ~ -----------------------------

The Balance of Payments • 
Ill 195·2 

THE improvement in the financial position of foreign 
countries, which was indicated by the international transac
tions of the United States during the second and third quar
ters of 1952, continued in the last quarter of the year. Dur
ing these nine months foreign countries were able, through 
their transactions with the United States, to raise their hold
ings of gold and dollar assets by nearly $1.6 billion. These 
gains helped to bring total foreign gold and liquid dollar 
resources (excluding those of the International Bank and the 
International Monetary Fund) to over $20 billion by the end 
of 1952, almost the same amount as at the end of 1945, the 
previous peak. 

Foreign reserves continue to ~ncrease 

Although foreign countries continued to add to their gold 
and dollar holdings in the fourth quarter, a rise in the United 
States export balance on goods and services from the third to 
the fourth quarter was largely responsible for a decline in 
gold and dollar transfers from $765 million to $395 million. 
The export rise must be attributed, however, mainly to 
seasonal and temporary factors, such as the upswing in 

-"lgricultural exports and, to a lesser extent, the rise in ship-
,illents of steel and steel products-the latter having been 
·curtailed during the previous quarter because of the steel 
strike. In addition, income on investments advanced to the 
usual seasonal peak in the last quarter of the year. 

Table 1 indicates in simplified form the basic features and 
trends of the balance of payments since the middle of 1950. 

Although substantial progress toward a better balance 
in international transactions has been achieved since the 
first quarter of 1952, net foreign purchases of goods and 
services here in the fourth quarter of 1952 were still larger
by an annual rate of $500 million-than the amount of funds 
currently earned by foreign countries from United States 
imports or supplied by private United States investments and 
remittances. 

United States exports decline 

Several factors contributed to a decline in United States 
exports, which was the major reason that foreign countries 
were able to reduce the imbalance in their transactions with 
the United States during 1952. 

First, business activity in the United States expanded 
faster than in Western Europe in contrast to all other postwar 
years, when the rise from each year to the next was greater 
abroad than in the United States. Europe's faster advances 
in the earlier years represented, of course, recovery from the 
unduly low levels of production which prevailed immediately 
after the war. 

The index of industrial production in the United States 
during the last quarter of the year averaged about 5 percent 
'higher than during the first quarter. The rise in industrial 
production in Western Europe was only approximately half 
as much. This relative difference in expansion of industrial 

NOTE-MR. LEDERER IS A MEMBER OF THE BALANCE OF PAY
MENTS DIVISION, OFFICE OF BUSINESS ECONOMICS. 

activity between this country and Western Europe could 
ordinarily be expected to raise the demand for imports here
and at the same time increase European incentives to export 
to this country. Several factors, however, accentuated the 
normally to be expected effects on international transactions 
of these differences in the movement of production. 

Table I.-Summary of the United States Balance of Payments, 
July 195G-December 1952 

[Millions of dollars, quarterly totals or rates] 

July July- 1952 
Line in 1950- De- ---------table 2 June cember 

1951 1951 I II III IV 
-------------

Foreign countries earned from the 
sale of goods and services to the 
United States ... ---------------- 16 3,685 3,603 3,867 3,867 3,911 4,083 

Foreign countries obtained total 
goods and services from the 
United States valued at. ......... 8 4, 324 5,284 5, 347 5, 322 4, 604 5, 428 

Less those furnished under 
military aid .. ---------------- 20 294 374 440 589 616 949 

Other goods and services pur• 
chased in the United States .. -------- 4,030 4,910 4,907 4,733 3,988 4,479 

Thus, foreign net expenditures on 
goods and services (excluding 
those furnished under military aid) were ________________________ -------- 345 1,307 1,040 866 77 3 96 

To finance these net purchases, 
foreign countries had at their 
disposal the following amounts 
of dollars received from United 
States sources: 

Investments in United States 
controlled enterprises abroad. 24 173 134 180 372 75 8 4 

Other private loans and remit- } 18, 25, } 348 227 151 241 21 18 tances ...................... 26 

Government economic grants, 
} 19, 21, } 768 other transfers, and loans 816 746 557 860 30 (net) _________________________ 27,28 

rota! foreign dollar receipts 
from investments, gifts, and 
loans ___ ------------------- __ -------- 1,337 1,107 888 1,473 864 574 

Thus, known foreign dollar re-
celpts exceeded ( +) or fell short 
(-) of known foreign dollar expenditures by __________________ -------- +992 -200 -152 +607 +787 +178 

However, unaccounted-for trans-
actions required (-) or supplied 

35 -105 -100 -230 -203 -22 +217 ( +) additional dollar exchange of. 

So that foreign gold and dollar 
assets increased ( +) or declined 
(-)by these amounts ......... - 34 +887 -300 -382 +404 +765 +395 

-----~---

The textile industry, which underwent the relatively 
greatest decline in output abroad, depends to a large extent 
upon raw materials from the United States, so that the 
impact from the change in its activity was directly trans
ferred to United States exports. 

Also, the decline in demand for coal from the United 
States may in part be ascribed to the failure of industrial 
production in Western Europe to maintain the previous 
rate of expansion while coal production there continued to 
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Table 2.-Balance of Payments of the United 
[Millions of dollars] 

All areas Western Europe 1 Dependencies ' J 
lne Item 1952 1952 19i2 No. 

L 

1951 1951 !£51 
I, II III, I' II Ill' IV• Year I II Ill' IV• Year IV" I Year 

-- ---
Exports of goods and services: 

1 Merchandise, adjusted _______ 15,485 4,177 4,088 3,436 4, 158 15, 859 5,327 1,439 1,383 I, 083 1, 669 5, 574 504 150 149 119 131 549 
2 Tra·1sportation .. _ --------- __ 1, 487 392 375 289 317 1, 373 756 204 172 131 142 649 61 14 13 11 12 50 
3 Tra,·eL ______________________ 420 102 141 160 109 512 37 8 13 13 9 43 7 2 3 3 2 10 

Miscellaneous services: 
4 Private __________________ 623 160 155 154 154 623 273 69 68 66 66 269 8 2 21 3 3 10 
5 Government_ ____________ 211 94 109 104 116 423 133 72 46 35 53 206 (•) (•) (·) I (•) (•) (•) 

Income on investments: 
6 Private. ____ ----- ________ 1,800 393 440 420 458 1, 711 150 36 38 39 36 149 102 23 30 22 28 103 
7 Government _____________ 192 29 14 41 116 200 163 23 5 29 106 163 (•) ------ -------- -------- -------- --------
8 TotaL ________________ 20,218 5,347 5,322 4,604 5,428 20,701 6,839 1,851 1, 725 1,396 2, 081 7,053 682 191 197 158 176 722 

hnports of goods and services: 
9 Merchandise, adjusted _______ 

1 
11,668 2, 962 2, 844 2,689 3, 024 11, 519 2,175 552 546 522 641 2, 2611 1,056 303 293 192 254 1,042 

10 Transportation __ .------- ____ 

1 

933 245 276 276 254 I, 051 463 120 !57 150 126 553 19 6 7 7 7 27 
11 fi~~!kaiieous services:--·---- 722 132 203 343 145 82.3 188 22 75 103 42 242 45 16 12 13 10 51 

12 Private ___ . ___ --------- __ 

1 

249 62 62 65 6! 253 206 50 51 54 53 2081 (=) (•) (•) (•) (•) (•) 
13 Government .. --------- __ I, 084 377 373 439 472 1, 661 362 137 135 !57 171 

6001 
35 29 20 18 17 84 

Income on investments: 
14 Private. ___ ----------.--- 351 77 97 79 104 357 263 59 60 58 69 246 2 1 1 1 1 4 
15 Government _____________ !7 12 12 20 20 64 14 4 4 8 8 24 (•) 1 (•) I 1 3 

16 TotaL.--------------_ 15,054 3,867 3, 867 3,911 4,083 15,728 3,671 944 1,028 1,052 1,110 4,134 1,157 356 333 232 290 1,211 

17 Balance on goods and services .. __ 5,164 1,480 1,455 693 1,345 4,973 3,168 907 697 344 971 2,919 -475 -165 -136 -74 -114 -489 

Unilateral transfers (net, to for-
eign countries(-)): 

18 Private .. -----------.---_---- -412' -96 -94 -103 -192 -44 -43 -47 -62 -196 -15 -3 -4 -4 -4 -15 
Government: 

19 Economic aid ____________ -2,969 -387 -615 -538 

-1221 -415 

-361 -I, 904 -2,192 -286 -461 -422 -272 -1,441 (•) ------ -------- -------- -------- --------
20 Military aid _____________ -1,402 -440 -589 -616 -949 -2,594 -1,111 -358 -498 -475 -815 -2,146 -------- ------ -------- -------- -------- --------
21 Other-------------------- -70 -20 -35 -31 -3! -130 11 -7 -7 -5 -6 -25 -I (•) (•) (•) (•) (•) 

22 TotaL _____________ :-4.913 -953 -1,333 -1,288 -1,469 -5,043 -3,484 -695 -1,009 -949 -1,155 -3,808 -16 -3 -4 -4 -4 -15 

-50·11 23 Balance on goods and services 251 527 122 -595 -124 -70 -316 212 -312 -605 -184 -889 -491 -168 -140 -78 -118 
and unilateral transfers (bal-
ance for "all areas" equals net J foreign investment). I •, 

United States capital (net, out- J flow (-)l: 
Private: 

24 Direct investments_. __ --~ -604 -180 -372 -75 -8! -711 -78 12 -18 16 5 15 -5 7 12 13 7 
25 Other long-term _________ -359 -59 -88 50 -23 -120 31 2 -39 -5 20 -22 9 1 1 --·----- (•) 2' 
26 Short-term _______________ -103 4 -59 32 -42, -65 44 23 12 -21 -32 -18 -4 -1 -1 4 1 3; 

GovL'::'n~-~~~in---------------1 i 
27 -1401 -141 -187 -187 106 -409 117 -64 -100 -81 132 -113 -18 -3 -2 -24 -1 -301 
28 Short-term ___________ ---- I -23 1 -23 -12 -11 -45 -7 -3 15 12 -4 20 -2 (•) (•) (•) -------- (•) 

29 Tota'---------------1-1,229 -375 -729 -192 -54 -1,350 107 -30 -130 -79 121 -118 -20 4 10 -7 7 14 

Foreign capital (net, outflow I 
(-)): 

Long-term: 
30 Transactions in United -688 8 14 54 228 304 -109 10 7 34 39 90 -------- ------ -------- -------- -------- --------

States Government 
bonds. 

31 Other investments _______ 145 -7 -4 35 91 115 127 0 -30 31 56 57 9 -1 1 1 1 2 
32 Short-term ___________________ 1,038 172 498 669 -198 1, 141 178 58 220 453 -92 639 -5 1 15 28 34 78 

83 Gold sales (purchases(-)) ______ -531-555 -104 7 274 -378 -295 -549 2 1 225 -321 12 2 1 1 3 7 

34 Balance on foreign capital and 4421 -382 404 765 395 1, 182 -99 -481 199 519 228 465 16 2 17 30 38 87 
gold. I 

35 Transfers of funds between for- 53r. 230 203 22 -217 238 308 299 243 165 -165 542 495 162 113 55 73 403 
eign areas (receipts from other 
areas (-)) and errors and 
omissions. 

I 

• Less than $500,000. r Revised. • Preliminary. 1. Western Europe includes the OEEO countries, Finland, Spain, and Yugoslavia. 

increase. Favorable weather conditions and the increasing 
use of other sources of energy were additional factors re
ducing the consumption of coal. The decline in coal exports 
to Western Europe from 3 million tons per month during 
the last half of 1951, to a 1-million ton rate during the last 
6 months of 1952 cannot be solely ascribed, therefore, to 
higher coal production abroad, which accounted for only 1 
million tons of the difference. Reduced coal shipments from 
the United States over that period resulted in a decline in 
foreign dollar expenditures, including those for shipping, by 
about $200 million. This was approximately 15 percent 
of the decline in the export surplus on goods and services 
with Western Europe exclusive of exports under the mili
tary aid program. 

In contrast to the reduced rate of expansion in industrial 
production abroad, the accelerated rise in production and 

incomes here had stimulated imports by the end of 1952 to 
the highest volume since the previous postwar peak fol
lowing the invasion of South Korea. The limited demand 
from other countries not only facilitated a rise in imports 
from Europe by 20 percent from the last quarter of 1951 to 
the same period of 1952, but also permitted increased pur
chases of raw materials without price rises. The stability 
of prices in the face of rising demands by the United States 
was in sharp contrast to the period immediately after tb. 
invasion of South Korea. 

Second, production of wheat in Canada and Western 
Europe during the summer months was about 7.4 million 
tons higher than during the previous season, and the grain 
crops in the southern hemisphere and in East Asia were 
also substantially improved. Foreign purchases of American 
wheat during the second half of the calendar year in terms 
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tates by Areas, 1951, and 1952 by Quarters 
[Millions of dollars] 

Eastern Europe Canada Latin American Republics All other countries International institutions 
----------------------1--~------------------l---.---------------l----.--------- -------------------------1 

1952 1952 1952 19:i2 i 1952 Line 
No. 

1'lo1 1951 1951 ----------------,· --- 1951 --------------- 1951 ----------------------

" __ r_~ III• IV• I Ye~ _r_~~~~~ Year --~-~~~':':"':ly- __ r_-=:_f~~ Year I II III• IV• Year ___ _ 

8 1 1 1 2 5 2,682 670 8191 725 7863,0003,8021,0161 9311 772 800li:J,519 3,161 901 H051 732 770 3,208 1.____ 4_____ 4 1 
------ (•) (•) ------ ------ (•) 71 20 301 25 25 100 328 81 95j 78 85 3:l9 270 70 64\ 44 53 231 1 3 1 (•) (•) 4 2 
______ (•) (•) (•) (•) (•) 236 57 s.oi 101

1 
61 304 113 30 31J :l6 :n, 128 27 5 g, 7 6 21 _____ _____ _____ _____ _____ _____ a 

4 1 1 1 1 4 s2 20 23: 251 24 92 124 34 29j :w :~o 123 77 22 20: 111 nj 76 55 12 12 12 13 49 4 
------ (•) ------ ------ (•) (•) 4 (•) 6J 2 1 9 21 8 91 7 8 32 53 14 481 60 54 I76 ----- ----- ----- ----- ----- ----- ·" 

I (•) ------ (•) 401 71 96 84 121 ~72 748 162 1571 164 170 653 392 96 1191 106 1021 423 6 S ---- _ 5 I 11 II 
5 1 1 5 (•) 7 (•) ------ (•) ------ (•) (•) 16 3 61 3 7 19 8 2 211 41 31 11 ----- ----- ----- ----- ----- ---- 7 

1s a 3 1 3 1s 3,476 s38 1,os9 962 1,o1s3,8775,1521,3341,25811,o9o1,1314,s13 3,9881,uo1,o67 97o[r,oosi 4,152
1 

63 20 13 21 14 ss s 

76 (•)10 (•) 9 ----~~ -----= (•r 2.ig~ og~ 6gi
1

1 5~~ 6~2,4~~3-~i~ 9~~ 8~~1 8~b g~g3·g~~ 2,5}~ 6;~ 5~~ 4~6~11 sg~l 2,1t22~~~-----_1_-~_ 2 4----- 1 7 lJl 
:::::: (•) (•) (•) (•) (•) 255 24 56 155 40 275 216 65 541 66 48 233 18 5 6 5 11 

(·) 6 --{;)- 2 1 1 4 ~~ 1 18 181 ~~ 48 ~~ ~; 2~1 2~~ ~~ 2~ ~~ 5J 17; 18! 20~ 21~1 7J\---32 ----2 --c~r ---zw---3 ---30 l~ 
__ <:: __ --~·} __ :::::: :::::: :::::: --~·}__ ~~ ~~ 311 lg z~ ~~ ~~ il ~ i ~ ~~ ~~ i ~~ ~ ~~ ~~----s~----21-- 2 ---s\-----3\---io\ l~ 

1 s2 10 n 12l 10 43 2,778 647 12:1 8os\ S223,oo24,1191,o79j1,o10 l,o511,os64,226 3,19o s2s 751 731l 1ssl 3,0651 57l s: 6 281 1! n 1 w 

-64 -7 -8 -51 -71 -27 698 191 3311 1571 196 8751,033 2551 2481 39 451 587 798 285 3161 2391 24711,0871 6i 1411
1 

7 -7 71 211 17 

I I I I I ' I ' ' I I 
-18 -4 -4 -3~ -4 -15 -10 -1 -1 -3

1

1 

-1 -61-41 -~~ -91 -14~-J:J: -451 -135 -351 -33~ -32! -3S! -I:J~~ -1~-----~·----- ----- ----- -----1 IR 

I______ (•) ------ ------ (•) ------ ------ ------ ------ ------ ____ 1 -17 -7~ -71 -5 -h; -2.oll -5201 -73;-m:-wHI· -t,tJ1 -:J7s
1
-z4o -21 -16 -3 -20J -60) Hl 

I (z/3 "{;)- --{;)- --{~-- --{;)- --(-;)- ---::__:6 ---::__:2 ---::__:21---::__:.2i---::__:r::__:sll-~~l ~~~---:.:~: =lll =il ~~I -!)~01 =~i:l =~r~;r~~;: ~~~~--:: .: -~~ ·:--1 :--- ·:: r=-:1 ~~ 
! -s -4 -4 -31 -41 -1s -16 -3' -31 -s1 -3~-14 -126 -so, -35) -21 1 -22,-12S1-l,o25 -177~-zsz -3oa:.-zsii-I,oo3!-24t -21 -1s1 -3, -2o_' -61l 22 
I I I I I I I I ' ' I I ! I ! I I I I I I 'I -69 -11 -12 -8\ -lli -42 682 1881 328! 1521 193 861 907! 205· 213 lSi 23) 4591 -227 lOS! 54, -64' -141 84~-235; -7

1 
-9: -10 -131 -39i 2.1 

i i I i ' i i ! . I ! I I ' I ' I ! l : I 

i I : ! I' ! i I I I i ! l : I I I' I I ; I ' : ; i 

i I ! ! I I : i I I i i I I !I i I I ' i I i I I i : I ! 
j __________________ ------~~------\----- -2711 -431 -203l -68~ -63 -377~-1871 -ii61-1!2~ -121 -5 -195) -63 -90j -,otl-24) -2H[ -~3g!,.::__:-1 _;_:Jj1 --::__:~~~-:_:,; 1 ;. -:_:

1
1
1 

:.: .... ·
1

1

1
,:_:

1
-
1
-
7
-ij 2t 

1 1 (•) (•) -1 (•) -1 -220 -48[ -51 37 9j -8! 291 11 sl 9 9 351 -56 -J' 1 111 -2• ,. " , ,, 2-
16 (•) 0------ (•) 1 (•) 5:l! 25, 6, -6 -5. 20j-l:59 -k(l~1 -l15• 29 -1~-167: -7:;) ili 1 :wi 2o' -T>, 97, ___ 1- __ (•)! (•) ~ _ 1 (•) 1 26 

1 1 c·) 2 11 41 -11 (·) -31 -2! -]1 -d
1 

-s.o! -101 -:>J--:w -5
1

1 

-5\JI -~27 1. -Jj',l,.:. ='~··"~-- =~"3·'.·. -~~,. -199 -12: -2 -2:
1 

-1: -1:
1 

-6; 27 
-1 -1---- -~ -1 ! -2~ -5~ (z) i (•) : (•) 1-- I (•) i -1~~ -1~ 21 (') ----~ 1! I ~ ! - j I -t!4i 1 ----~~ - [-- -~ - I --~ 2S 

11 o (•) o· ~~. 1
11 

-444'! -66] -206 -39
1

1 -6o -3711-383 -146 -224 -13 -2 -385' -3·11·-129 -126' -521 -s11 -368 -165 -s1, -53_, -2
1 

-601-123[ 2! 

I
I I : : ' ' I I ! ' i I I . : I 

' i I ! I I I ; I : ; i ' i : i I ' i i i 
---~: ~: -----~-----: ~~1 ··· ~-M·~ J :: -~: ·:1 ''"I _,1 -· -·~ ·I , ~:! -:: -:' -:r -:: ·r -·: -,:: -:i ·· 1 :; ·:: :: : 

I--~~~---~~---~~ -----~I =l ~ll ·:: ~:: ~~: ·:i _,:i :i ~:I ~:1 _:1 ,:
111 

~:~ ~:~: ~::: 11:! ~:~ -~: ~:: 12:: -:: ~~:2 1 2:: ~:! -4:! 4:! ~:: 
I -12 -4 -2 41 -2 -41 -25: 10: 182, ss; 11: 3.311 34i s, -46; ss 65 115j 5341 m' 22 -39 21· 121 s -34) :12, 95' -2si s1[ ~4 
I I 'I i I : i : ! : ! . I II I : : : : I i 

I " " "I 'I ": ~~-··1-"'i _,,.l_,.,i -~·:-t'"1 _.,1 "i -~i _T,.. ", _,.t ""! 'M: "i '"! '"j "I ~~ _.,i ~~ "/ " 
2. Dependenc-ies include Spani:--;h dependencies. 
Rource: U.S. Departm{'nt of Commerce, Office of Business Ecotwmics. 

of tons, were 28 percent below those a year earlier. For 
the whole year, exports were smaller than in any other 
postwar year except 1950. 

Third, changing inventories of American products in 
foreign countries also influenced our exports. Inventories of 
manufactured goods as well as raw materials such as cotton 
and tobacco accumulated during the period of heavy exports 
from this country which lasted until the middle of 1952. 
The lower exports during the second half of the year may 
reflect either a decline of foreign purchases for inventory 
purposes or, in some instances, inventory liquidations to 
meet current demands. 

NOTE.-Basic data for the years 1946 to 1951, in addition to detailed explanations of the 
methods used in estimating balance of payment data may be found in the Balance of Pay
ments 191,11-51 supplement to the SURVEY OF CURRENT BUSINESS, published in November 
1952 and available at $1.25 at the United States Government Printing Office, Washington 2.5, 
D. C., or Department of Commerce Field Offices. 

Not only were cotton stocks large in consuming countries 
relative to current utilization at the middle of 1952, but 
substantial stocks had also accumulated in other producing 
countries. At the end of the second quarter of 1952 cotton 
stocks in the United Kingdom amounted to nearly 14 months' 
consumption as compared with 6.7 months' supplies a year 
earlier. 

Fourth, tightened exchange controls reduced purchases in 
the United States, particularly by Brazil and to a lesser 
extent by the sterling area countries. Exports to Brazil 
alone declined from an annual rate of $748 million during 
the first half of 1952 to $3:36 million during the last quarter. 
The effect of exchange controls upon exports to the sterling 
area are less certain, since indirect controls, such as credit 
restrictions, and declining incomes resulting from reduced 
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Table 3.-Balance of Payments of tb 
[Millions of dollars} 

Total United Kingdom 

-------------------------------------- -------------
Item 1952 II 1952 

1951 Year--,~ ---~--,---~-~ --~--~~~~ 1951 Year I I I II I III,-~,-=-~ 
----~------,---------~---·------

Exports of goods and services: 1 ! I , i I -~ I 
Merchandis~, adjusted____________________________________ 2.3~1 ' 2,0\\9 738 488 384 459 911 682 243 156 lJq 164 TransportatiOn___________________________________________ 2 .fi 235 SO 60 45 50 143 138 39 37 3J 32 

TraveL.------------------------------------------------- 27 30 5 11 8 6 11 13 2 4 4 3 

Misw~~~~~~~~~~~~i~~~~----------------------------------- 193 2o3j 51 48 52 sz 160 168 41 4o 1 44 43 Government__________________________________________ 17 29 , 5 5 13 6 15 13 4 3 1 3 3 

Incohlv~~1~~~~~~~~:~~---------------------------------- 22.) , 239 59 57 63 60 89 81 24 171 21 19 

Gover~::~~~~::~:::::::::::::::~~~~~~~~~~~:~~::~::~~: 3,1:~ ', 2,8:: 938 (•)669 (•)565 7:; 1,4:~ 1,1: -----~~~-~------~;~- 3:: 

lm,ports of goods and services: Merchandise, adjusted ___________________________________ _ Transportation __________________________________ ------ __ _ 
Trave'----------------------------------------------------
Miscellaneous services: Private _________ -_. ____ ._ .. -- .... ---_--- .. ------------Government_ ________________________________________ _ 
Income on investments: Private _______________ --------------------------------

Government_ ____ -------------------------------------
1 

I 

Balance on go:;~:~~ ~~-~~~~~::::::~:~~::::::::::::::::::::::1 
Unilateral transfers (net): i Private _________________________ ------------ ______________ I 

Gov~~Tii~~~~----~~::::::::::::::::::~::::::::::::::::::1 
Other-------------------------------------------------1 

TotaL _________________________________________ [ 

Balance on goods and services and unilateral transfers ______ ~ 
United States capital (net): I Private: 

Direct investments ________________________ -------- __ _ Other long-term ______________________________________ _ 
Short-term _____________ ------------------------------- I 

Govf{B:]-l~~----~--~~::::::::~:::::::::::::::::::::::::::::1 
Tota'-------------------------------------------1 

Foreign capital (net): I Long-term: 
'l'ransactions in United States Government bonds ___ _ Other_______________ _ _____ ; 

Short-term______ .i 
i 

Gold sales (purchases ( -)) ____________________________________ I 

IJalance on foreign capital and gold---------------------------1 

Transfers of funds between fort>ign areas (receipts from j 
other areas (-))and errors and omissions. 1 

2, 22fl 
liH 
90 

180 
92 

137 
2 

2,911 I 

256 

-07 

-253 I 

(') 
-6 I 

-326 ' 

-70 

-fi3 
-14 

87 

-36 
8 

-18 

-32 
kU i 
63 

-514 

-389 

477 

I. 942 537 
232 51 

94 19 

173 43 
156 36 

132 32 
6 1 

2, 735 719 

164 219 

-73 -IG 

--131 -20 
(') (2) 

-7 -2 

-511 -38 

-347 181 

-2 -21 
-22 -7 

58 14 

-130 -52 
12 -1 

-84 -70 

b7 g 
3 -3 

16U 117 

-118 I -521 

-189 : -:l9S 
I 

620 281 

:z Lrss than 500,000. r Revised. P Preliminary. 
I Exports of goods and ::rrvicrs ha\-c hcrn adjusted to exclude export'-' of milit:.tr:,·-end-IlSd 

l~rms financed through grants under the military ai(1 pwgrams and to incll!(k in nwrekmdisc 

export prices reduced domestic demand flnd consequently 
also the need for direct import restrictions. 

}!ilitary expenditures rising 
Foreio:n dollflr l'i'C<'ints \\-ere nlso inen•nsed b,~ GoYrrnment 

•·-..:r<'nditures abroad for goods nnd st•rviees, 1ndu<lin~~ "off
shore purchases," troop expenditures, nnd our contributions 
to "infrastructure" fncilities for interalliPd usc. The ri~w in 
such expC'nclitures stnrtl'cl in Japm shortly after the inYnsion 
of ~outh Korea. Exrcnditurcs in Japan drelined, ho\\-<'Wr, 
from the f:rst to tlw sc•eond half of HJ52 while those in \rest
ern Europe increased. 

Transactions in civilian services also increased fon•ign 
clollnr receipts or reduced foreign dollar outla~'S. Foreign 
net rxpenditures on transportation declined because of re
<luced tonnage of exports from the United States, gn•ater 
participation of foreign vessels in the trade, lO\n•r frei;;ht 
rates and increased tourist travel on foreign carriers. 

Although tourist expenditures abroad were rising over the 
year, foreign tourist expenditures in the United States rose 
nearly as much, leaving the balance virtually unchanged. 

532 
67 
26 

i~ I 
32 

1 

740 

-71 

-16 

-162 
(2) 

-21 

-1so I 
-2s1 I 

-6 
-2 
19 

-78 
15 

-52 

12 
-30 

22 

-11 

-7 

310 

425 
64 
32 

44 
39 

32 
2 

638 

-73 

-16 

-lH I 
(2) I 

-2 

-162 

-235 

19 
-1 
27 

-37 
-2 

6 

31 
9 

G5 

108 I 

121 I 
I 

448 
50 
11 1 

43 
42 

36 
2 

638 

89 

-25 

-lOfi 
(2) 

-1 

-131 

-42 

9 
-12 
-2 

37 
(•) 

32 

35 
27 

-35 
I 

483 
148 
37 

178 
62 

134 
2 

1, 044 

373 

-32 

-218 
(2) 

-4 

-254 

119 

-26 
-6 
80 

89 
0 

137 

-33 
~3 

-5 

575 
194 
41 

172 
106 

128 
6 

1,222 

-37 

-3; : 

-404 
(') 

-4 

-443 

-480 

21 I 

-5 I 

24 

5 
G 

51 

86 
0 

16.5 : 

81 ! -46·1 -440 

157 
42 
3 

42 
24 

31 
1 

300 

53 

-8 

-17 
(2) 

-1 

-26 

27 

13 
-3 
14 

-2 
(•) 

22 

8 
-2 
139 

-5:30 

147 
58 
12 

43 
27 

31 
1 

319 

-62 

-7! 

-155 

('! -1 I 

-163 

-225 ; 

I 

-4 i 
-3 I 
-6 ' 

-45 
13 

-45 

12 
-31 

lO 

131 
54 
19 

44 
2(i 

31 
2 

307 

-86 

-7 

-134 
(') 

-1 

-142 

-228 ' 

I 
9i 

-2 : 

161 
(z) • 

-7 I 

16 

31 
7 

G9 

140 
40 

43 
29 

35 
2 

296 

58 

-13 

-9S 
(2) 

-1 

-112 

-54 

3 ' 
3 . 

58 

35 
2f> 

-.53 

i ' 108 ! -419 -189 -375 -9 107 88 
! I -981 163 618 326 279 103 I -92 !I 

-'------'-----------''---------·--~------·----
f(1r lhe toLd slerling nrea-but not for the "lTnltecl Kirl~dom anti other c~mponc·nt urcas
''BrH·cial ec)ff'':!,OI'Y" eXlJOrts sold fJr CJ,Sh. For tho dC'fi 1ition of ''2JJCCbl C:lh"!,)fy'' ~O:)dS, ~'ec 
Forciun Trade Statistics Notes for Septernber 1950, published by the Bureau of the Census. 

Income on investments, however, apprnrs to haYr declined 
as compared \\·ith tlw previons ~-ear. Risi:1~ costs n broad 
including taxes, and either stnhlc or in some u1ses decli:1ing 
pric:<'S of the goods produced S(_·(•m to llnn' n·tluecd t~1c rl'turn 
on our foreign investments. 

Marked change in unrecorded transactions 
The last major item \Yhich improved the finaneial position 

of forei:.>:n countries indudcs all those transactions "-hieh cnn 
onh' lH·\nfc•rred from the difference hetween the kno\\11 dollar 
reci'ipts rmd 1m_nne11ts. These missin~ transactions ("Errors 
and omis"ious") declined from net n'eeipts of ~-1:33 million 
dming the first half of 1952 to net payments of $195 million 
in thl' second half. Although in several other post\Yar yenrs 
this item cleelincd from the first to the second half. the change 
by OVl'r $GOO million was far more than hacl previously bl'~n 
rxperieneed and may be assumed to reflect more than random 
errors rmcl the lack of data for certain recurrent transactions. 

There have been three major shifts in this item since the 
war, all of which seem to have been closely related to the 
changing strength of the pound sterling. In each of these 
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United States With the Sterling Area 
[Millions of dollars] 

,__ Othe.r __ w_e_ste_rn_E_u_r_o_pe ______ ---~----D-ep_e_n_de_n_c_ie_s _______ ___I ___ , ____ A_n_o_t_he_r_co_untries 

; 1951 ~-~ear - -~--_J~~:---~1-,--~.;.- 1951 -Yea;----- 1~:2 I III~---~V-;- 1051 Year ___ 1_:__~~~~-
~L ;1 ~~~~- ,.,~: 1 ~:,1--~;--z~g ~---2~6 ----:;-~~--5; ~.~6~ 9?~ 3~g ~~ 1~f ~n 

1 I (') (') I (') 5 I 6 1 2 2 1 10 10 2 4 2 2 

<'l <'l <'l 1 <'l 6 2 26 I 28 s 1 6 1 
(r) (') (') (r) ' (') (') (r) (') (') (x) (x) 21 16 1 2 10 3 

(•)" (•) w ,.+ ,: I ,.,~: "' - : - :1 ~~2:: I 1,1:: 4:: (')2:: (')2:: 2:~ 
i .I ' < I 

17 I 24 4 ! 738 ' G42 182 128 145 988 i 701 183 198 lDl 159 
34 I 4 1 I 11 ! 14 3 4 4 22 i 20 5 5 5 5 

' 2 (') . 1 ' (') I 42 . 45 11 11 9 7 I 6 2 2 1 1 

! _::: 'i C)) I ::: I (•)' I 'I ~~ "' '; i "',: (·), {•) : i (•), - "' \-- ~I f:: ,: __ ,., ::· ;;; " 
281 331 ni 8l 8: s! sos: 719 2os 2001 t481 16311,033! 761 200 213 175 173 

42 i 27 12 i 2 i 2 i 11 ' -481 -386 -121 -114 -68 i -80 i 209 389 237 69 39 44 

-9 , -12 . -2 i -2 -3 , -5: -1:; -II -2 ' -:l ! -31 -31 
<;)22 <'l-5 i <'l-1 (2)-z ~ - 1 (2)-1 1----(,-l----:----(,y--- ----(;l----i----c,i ___ _i ____ c'Y __ _I ____ c,i·---1 <')13 

-13 -4 -3 -4 -15 

M M : M M ~ M I M ; M M I M M M ~ 
-22 

(2) 
-3 

-5 
(2) 

-1 

-9 
(') 

--I 

-6 
(2) 
(x) 

, I 
-311 -171 -31 -4: -4 -6 -13[ -11 

11 l 10 I 9 i -2 ' -2 i 51 -4~4 I -397 

I I ! I I 
I I I I I II 

34 
1 
3 1- :::~'!:::_! :- =~"!= ::: i: :: =~,:- :_=!-:::~·!:::: 1::: :~'!::-: i: :: :~~::::1 J I 

-11 -1 (") 1 -1 ,__ _ _ 1----------1 -11 I -20 
-1 (') I (") 1'-- - - (') --------- -1 I (') 

I I I '· 
-1 : (r) -1 ! (') r----------1 1 i 18 

-21 

-1261 

-2 
(') 

0 

-3 

-117 

1:3 
1 
I 

13 

-3 

-71 

15 
(') 

-16 
(•) 

0 

-3 

-83 

J 

5 

-28 

181 

-43 
-16 

8 

-103 
10 

-144 

-40 

349 

-57 
-18 

31 

-114 
6 

-152 

-7 

230 

-38 
-4 
-1 

-48 
-1 

-92 

-10 

59 

-30 
2 

-19 

-13 -10 

26 34 

-5 1 
1 -15 

10 -2 

-21'-----~~~ 
-10 -31 

: I ' I 
[ __________ [ __________ : __________ ----------'---------·- ---------·· ------------------------------1 1 
- ---~ir--6---:----(;)____ -18 

1 

~ -~ -1 E -t 
1

-------83- -2 
1 (•) ~---------- ---------
0 ---------- 1 --- -----· 

-28 I 1G -9 I 1U 

---------~-------- -:-- --· 4 I 5 2 1 I 1 1 I -54 -13 

-1! (')! (') -!) 13 -1 7 lj 30i -131 

4 21 -----~5- so2 ~ss ~---~:1_--~o~l_ _ _:_l 771 _-67L_-1S·l -108 

0 

-8 -9 . 

-3 -12 2 (•) 

-30 4 

-22 

-6 19 

-44 

cusPs tlwn· S('Pllls to hav(• hPPll a flow of rnpitn1 \Yhieh WE' 
have not !wen uble to n•('ord in tlil' normal wa \'. 

The first O('('d!T('ll<'P \\-ns in th,• st>co:Hl a11d t"hird qnar(ers 
of l\HI; in tiH• St't'nnd qnnrter there np]'l'lil' to btvP bP<'n 
large• 1ll11't'<:orded inflO\\S of fmuls to tlw l.'nit\'cl ~l:des, which 
m:; ,- ln1 VP !wen ind1ii'<'d h\- thP twar exh:i.nst ion of tlw ~;:-\.7G 
billion loan to tlw Cnite'd Kin~~d0m, and this inflow mts 
gre:\tl.Y l'l'dlw<·d in tiH• tl1inl nnd fourth qunrtns of 1 \J17 ,,·hc•n 
the con VPri ihilit,,- of st<'din~; 1ras suspendt·d. "\;~ilill in the 
third <J1Ia.rter of 194D tlH•1·e fi1'Jlrnr to hn:w lwcn large un
n·c•mlt·d c:lnihll inflows which wPrn Dl'i)hab]y a result of tlw 
nppan•nt. it!qwnding devnhwtion o( ster!i:1i2·: follo\1ing tlte 
denduation in Seplt·mbc•r of tlwt ,n•ar tlwrc 11-as n shift in 
tlw l'lTOrs and omis,;ions indi<·atiog a liquidation of the ne
cumulated dollar nssds. 

It seems likclv that the shift in tho mowment of un
recorch•d capital funds during the SPconcl half of 1953, mostly 
bPtwc•pn the Gnited States and the stc•rling area, \Yas again 
responsible for thP shift in thP unaccounted -for transactions, 
and that a substantial part of the reeovcry of fon'ign reserves 
must be attributed to this factor. The following tabulation 

Source: U.S. Dcpartnwnt uf Comn1crc,', l)fficl~ of B:IsLw-;s Ec )lW:nic:s. 

reflects the clumges in thPse transactions siucc• the second 
half of HJ51: · 

(Jnrecortlt·d lran,_,actions and infcrar:Pa transfo!~rs to oth:·r ar<'as 
(t·<·ccipls front ol her areas ( --) 

1951 Second half. ______ _ 
HJ52 First half ________ _ 

Second halL ______ _ 

Slcrling 

·1-!2 
5!17 

2::) 

Regt of 
lhc 'lforld 

-24:) 
-ttl-± 
-218 

Tulo[ 
lil/U('ordcd 

fran·mctiMtS 

l!iD 
4:;:-~ 

--l\)5 

Several devdopmrnts occurn•d in the stt>rlin:~ urpa which 
ma,v have contributed to such cnpitn,l movcmt>nts. Firc;t., 
Cr('(lit was restrietPd in the lTnitl•d Kin';;dom and intPl'<•st 
rates rose during thP sc•cowl lwlf of 1!!51 and t!Jp first hnlf 
of 1952. The yield of Gonrmneut bonds rosr~ from :LB4 
percent in June HJ.51 to 4.42 rwrePnt iu ,Jutll' 1 \);)~. This 
15 pPreont rise in yield '·''HS substnntially higher than in nn,v 
ot1ll'r of the major Europc•nn countries or in the United 
States. ·when, during the first quartc•r of 1\152, sterling n rea 
reserves were stabilized, both the higher yidds and the 
restored confidence in the value of the pound sterling may 
have induced capital movements to the United Kingdom. 



12 SURVEY OF CURRENT BUSINESS :\lareh HJ5:l 

Offsetting in part tlw transactions which resulted in rising 
foreign dollar receipts were declines in Government economic 
grants and loans and private capital movements. Govern
ment grants and loans an' discussed in the following article 
in this issue of tlw SunVF;Y. Various fnctors accountt'd for 
the change in net loan disbursements between the first three 
quarters and the last quartPr of the yPa!'. Loans undPr tht' 
~futual Security Act (10 pf'rcent of tlw aid under the fiscal 
1952 appropriation had to be given in loans), and tlw 
utilization of thE' sf:'cond half of the $190 million grain loan 
to India provided most of the largE' disbursements during 
the first two quarters. The loan disbursemrnts during the 
third quarter include a $1.54 million advance by the Export
Import Bank to Fmnce against militar.\7 contraets, of which 
$49 million was repaid by tlw end of tlw .nar. Annual loan 
repayments of $50 million by tlw United Kingdom added 
to the eapital inflow during tlw last quarter of the year. 

Private investments decline 

Private capital movements dcelined during the year and 
were over $100 million smaller than in 1951. ThP decline 
from 1951 was concpntrated in portfolio investments, mostly 
in Canadian securitic>s. Although direct invc>stments in 1952 
wPre about $100 million higher than in Hl.5l, the tn•nd after 
the middle of the .\'CUr was downward. Completion of 
fueilit ies in the oil industry in Latin .:\.nwriea and the ~Jiddlr 
East appear to bo a majc;r factor in thP declin<'. lnt-rPascd 
supplit•s of oil nncl oil products in relation t.o d<·mand may 
also have reduet>d thP rwed for further Pxpnnsion. 

C'ana.dn. is tho major area wlwn' lnrgp din•et inYestnwnts 
are still going forward. Dcnlopmt>n t of oil and mitwntl dl'
posit.s appears to continue at pn'''ious ra1Ps, although thorP 
\\"as an apparent high point in tlw sp<·ond q unrter n•sulting 
from the sale of securitil•s ln, Anwrican controlled Canadian 
t·ompnnips to obtain funds f(n·latpr inn•stnwnt. 

Temporary factors in reserve rise 

In order to evaluat<' tlw significmwe of the changes in the 
lllllnrwl' of paynwnts during 1952 it is important to pxaminc 
whf'tiH•r the rknlopnwnts \Yhich on halntw<• facilitntP<l tlw 
rdativd~' larg<' aecumuln.tion of forPign n•s<'l'VPS nrc• likl'l.\' to 
bt> tt>mporary, or whether they may be t'XJWCte<l to continue 
for some time. 

Tlw rclatinly greatPr rise in business ttetiYity in thP 
CnitC'fl States as eompan•d with foreign industrial nations is 
not likely to eontinue to the same extent. Textile production 
:throad, one of the major industries whieh held down oYerall 
fon'ign produetion, was again on tht' upswing at tlw end of the 
nar. Tl1is rnav indieate that tlw demand for text.ilt> rm,
inntninls, indnlllllg cotton, was near bottom during thP last 
months of the year. At the same time, howcYN, PXCPSS 
t•npaeity in the· metal produets industries appPrrre(l to 0(' 
rising in the United Kingdom. In the ennt that Brit.ish 
industries are successful in utilizing their PXCPSS cnpacit.y in 
the metal products industries for incrcase<l t>xports, compe
tition for simihtr exports from the United States m:ty well 
nse. 

The deelinc in PXports of coal to overseas eountries during 
the second half of 1952 was in part clue to temporary faetors. 
However, large stoeks of coal abroad will postpone the need 
for imports even if the demand for coal should inerease. 

The rise in wheat production from 1951 to 19.52 in Europu 
and Canada was somewhat more than the average rise during 
recNlt years and may have been due in part to unusually 
favorable weather conditions. Less favorable elimatic con
ditions may again raise the demand for supplies from the 
United States. Inventories held abroad would, however, 
postpone an upturn in foreign purchases here, even if the 
forf:'ign supply situation becomes less favorable. 

Possibly another temporary faetor was the movement of 
funds abroad as refleeted in the changes of unrecorded trans
actions. Not onlv is the amount of funds available for trans
fer abroad limited, particularly if business activity here re
mains at a high level, hut the recent risa in short-term intNcst 
rates in this country has probably reduced the ineentive for 
such transfers. 

Th{' Yolumc of mNehaudise imports required for current 
use in 1950 is likely to n•nu<in as high as in 1952, as long as th<• 
prospects for domt'stic business aetivity remain favorable. 
·with a steady demand here and perhaps a rising demand 
abroad, prices of imported goods may not continue to decline 
b(•low the last quarter of 19.'i2 but even if prices stabilize at 
the lc\·el of that period, they would average about 3-4 pcr
eent lower-in 1953 than in 19.52. 

The major source from wllieh foreign countries can expeet 
higher dollar receipts is military expenditures, which a.n• 
liln·h· to inerease us deliYerics are made on contracts for mili
tary. equipment previously plaeecl. 

Government aid, otht>r than militar.\', Hla.\' he eX])('et<'d to 
continue the downward trend which has been taking plncP 
sinct• 1949, although a temporary upturn of grants onr tlw 
rPla tinly low rate during the fourth quarter of 1952 is likely. 
Printt<~ investments, howeV<'r, may not. dceline below the 
rate <lming the sceond half of 19;)2, sinec, with the exception 
of Canada, the net outflow of funds for direct investments 
had nlready shrunk to an annual rate ofless than $100 million. 

On buluncP, therefore, it appears that, with favorable di
mn tie conditions abroad and continued favorable business 
coH<litions in the United Stall'S, foreign countries should be 
ab]p to mise their gold and dollar assets again in 1953, al
though probably at a slo\ver rate. This tendency would 1)(' 
furthN stnmgthcnrd if thosp foreign countries which had re
tlncerl their stocks of Anwric.an goods, should resume their 
purchases, particularly of those goods which arc essential 
for the ('OntinuNl operation uf their economies. This ma.'· 
appl.\- even to those countries whieh restrieted imports from 
the United States through Pxchangc controls. 

Evt>n if net dollar rN·eipts by all foreign countrif:'s (kelirw 
again during the year, the portion aceruing to the stt>rling 
nrcn may continue to rise, as it did during the closing months 
of lnst year. The inerpasP in foreign gold purchases which 
stnrtt•tl jn December and which had continued during tlw 
first months of this year reflected largely the shift in foreign 
dolln.r Ntrnings to the sterling area. British rcsf:'rYes, mort> 
so than those of most other countries, are usually held in gold 
mtlwr t.lum in the form of dollar deposits or other liquid dol
lar assets. 



by E. S. Kerber n 

United States Foreign Aid • 
Ill 1952 

THE composition of United t:ltates Government foreign uid 
shifted during the course of 1952, with economic assistance 
declining and military aid rising. By the final quarter, mil
itary assistance was dose to $1 billion, am! made up over 
two-thirds of the gross foreign aid. 

Total gross aid of $5.6 billion was lO percent more than in 
the preceding year. For the entin• year, military aid 
amounted to $2% billion-almost double the 1951 figun•--
and comprised 49 pC'rcf•nt of all gross aid. -

The reduction in economic assistance programed for tlw 
fiscal year beginning July 1951 was reflected in the netunl aid 
provided in 1 9.52. Gross economic assistance contracted to 
less than half a billion dollars in the December quarter; it 
totaled $2.8 billion for the calendar vear ns a whole-one-
fifth IE•ss than in 1951. " 

BILLIONS Of OOU.ARS 
1.2: . 

.s 

.4 

NET ECONOMIC ANO 
TECHNICAL ASSISTANCE , _____ ,/ , ~ ,.. 

, ~ .. ~ I' 

NET MILITARY AIO 

'~I 'f/ 

The emerging predominanee of military aid is even more 
strikingly portrayed on the basis of net fon•ign aid, as can 
be seen in the accompanying chart. Net foreign aid, ·which 
takes into account the receipts by the United States Gowrn
ment of reverse grants and returns on grants, as well as the 
repayment of credits, was $5 billion in 1952. 

NOTE-MR. KERBER IS A MEMBER OF THE CLEARING O.FHCE ~'OR 

FOREiGN TRANSACTIONS, OFFICE OF BUSINESS ECONOMICS. 

During tlw _Yt'ar Congress raised the required counterpart 
l'Cturn for eeonomie gmnts under the mutual-security pro
gram from 5 to 10 pPrcent; in the last quarter, these counter
part collections showed a corresponding increase which l'<'
dueed net economic aid. AnotlH'l' major factor in the dedint' 
of net economic a.ssistanc<:' in 1 !)52 was the larger repayments 
on postwar credits, severn! of which had terms deferring 
principal repayments until last yPar. Thus, in the last 
quarter of 1952, eredit rPpaynH'Jlts C'X<'l'E'ded cn•dit utiliza
tions by $107 million. 

Grants six-sevenths of total 
Grants continuPd to dominate fort>iga aid lnst yell!' <lespik 

tiH' fact that credit utilizations doublPd t.o comprise 15 per
cent of gross aid. As n result of the large credit repayments. 
net credit utilizations were $400 million, or 8 percent of tht> 
annual net foreign aid. This l 952 twt eredit utilization raised 
to $10.7 billion forPign indebtNhwss on loans and other 
credits made by the United StatPs Government since the 
beginning of World War II. The United States Government 
collectPd $204 million in interest on this indebtedness in 1952. 

l\Iost of the outstanding indebtPdness was built up in tlH• 
early postwar period. Credit utilization eonstituted 38 per
cent of the gross aid in the postwar JWriod prior to the Com
munist invasion of the RPpublic of KorPa. 

Postwar aid $41 billion 
Gross foreign aid for the postwar period through 1 !)52 

totals $41 billion, exclusive of the Government's investment 
of $3.4 billion in tht' lntPrnational Bank for Reconstruction 
and Development and the International ~Ionetary Fund. 
Net foreign aid in thP same 7}f-year period totals nearly $38 
billion. At the presPnt rate, rwt foreign aid since V-J Day 
will soon excPPd the total of the ;)-ypar war period. 

Most of the forPign-aid programs of the United States 
Government were intpgrated into onP mutual-security 
program in 1951. Through the latter program the United 
States Gon•rmn<•nt. now provides nid to other nations in tlw 
effort to improv<:' their economie and military stability and 
security. Mutual-security-program foreign aid includes mil
itary and ('conomic and technical nssistnncE'. 

Mutual-security program 
Aid furnished uw!Pt' the mutunl-seeurit.y program com

prised 88 p(•rcent of gross foreign aid in 1952, in comparison 
with 86 lWreC'nt in 1951 and 75 pt'rcent for comparable pro
grams in 1950. Under the eoordination of tlw Director for 
lV1utual Security tlw nonmilitary or economic aid program:-: 
are operated for the most part by the .Mutual S<·e~trity Agency 
and by the Technical Cooperation Administration of tht' 
State Departnwnt. Military aid is provided by the Defens<' 
Department. 

The significant portions of foreign economic aid not pro
vided under the mutual-security program include the credits 
of the Export-Import Bank, which accounted for 9 percnnt 

13 
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of gross 1952 aid, and civilian-supply grants by the Army 
Department to Korea and the Hyukyu Islands. 

Western Europe major beneficiary 

In the last quarter of 1951, the European program for 
economic and technical assistance represented the largest 
individual component and comprised one-half of gross foreign 
aid. A sharp decline has since occurred in European eco
nomic aid. In 1952 this segment represented less than one
third of gross foreign aid. In the final quarter it was 
one-fifth. 

Nevertheless, Western Europe continued in 1952 to be the 
largest beneficiary of United States Government foreign aiel. 
It received mutual-security-program military aid totaling 
$2X billion in the year, double such aid in the preceding year. 
This total in the year 1952 was more than the aggregate of 
military grants to the area in the entire preceding 67~-year 
postwar period. 

The doubling of military aid to the European countries 
participating in the North Atlantic Treaty Organization 
(NATO) more than offset the $625-million decline in eco
nomic assistance to Western Europe in 1952. Gross foreign 
aid to the area amounted to $47~ billion, up 14 percent. 

Military aid strengthens allies 

Military aid provided to Europe1111 countries in 1952 in
cluded $2,062 million representing shipment of actual military 
equipment, $83 million in services (including military train
ing) and $34 million for the ocean freight of the material 
when carried on United States vessels. 

During the past calendar year the United States Govern
ment also contributed $73 million to NATO toward the cost 
of fixed facilities which are needed for effective defense and 
which are used jointly by the integrated combat forces under 
the NATO program. The United States is participating 
with Canada and eight other NATO nations in a multilateral 
financing of these common facilities. 

The total for the first three annual construction programs 
amounts to $739 million, of which the United States Govern
ment is to contribute $288 million. In December 1952 the 
NATO Council voted to build $230 million worth of the 
fourth annual program, and in February 1953 approval for 
this fourth program was increased to $450 million. The 
United States contribution to the December authorization 
has been announced as $92 million. 

Aid fosters European integration 

The United States programs for aid to Western Europe 
recognize the need to encourage and facilitate the mutual 
efforts of the European community to increase its defense 
and economic status by political federation, military integra
tion, and economic unification. In the Mutual Security Act 
of 1952 the Congress specifically directed that the program 
should be administered to support these ends. During 1952 
the High Authority for the European Coal and Steel Com
munity, joining the coal and steel industries of si.x continental 

NOTE.-For a detailed description of aid furnished during the war period and the 5-year post
war period prior to the Korean invasion see the Foreign Aid supplement to the SURVEY OF 
CURRENT BusiNESS, published November 1952. Available at $1 from the Superintendent of 
Documents, Washington 25, D. C. or the various Department of Commerce Field Offices. 

nations, began operations. The treaty establishing the 
European Defense Community was signed in May 1952 and 
is pending ratification by the participating nations. Con
gress has authorized the provision of military aid directly to 
the European Defense Community. 

The European Payments Union (EPU), by which members 
·of the Organization for European Economic Cooperation 
engage in multilateral exchange clearance, received no direct 
assistance from the United States Government in 1952. In 
1950 and 1951, payments of $43 million and $195 million, 
respectively, were made to EPU as part of mutual-security
program economic assistance. These funds constitute a con
tribution to the capital of EPU. Of the previous United 
States Government pledge to the capital fund, $123 million 
was still available at the end of 1952. Although no addi
tional capital contributions were made to EPU in 1952, over 
$1:)5 million was granted as United States Government eco
nomic aiel to Austria, Greece, Iceland, Turkey, and the 
United Kingdom to assist these countries in meeting their 
obligations to EPU. 

Country changes 

Declines were effected in the economic aid furnished to 
most European countries in 1952. The decreases ranged 
from 23 percent for Yugoslavia to 84 percent for Denmark. 
The contraction in economic aid followed the general eco
nomic recovery throughout Europe. Gold and dollar re
sources of ·western European countries (excluding Switzer
land and the United Kingdom) rose from $4% billion to $57~ 
billion during the year. Early in 1953 the Netherlands 
announced that it would not require any fiscal year 1953 
allotments, in view of the improvement in its hard-currency 
position. 

Ireland and Sweden received almost no aid at all in the last 
year, in contrast to the approximately $25 million each had 
been furnished in 1951. Allotments of mutual-security
program economic aid were terminated for these two nations 
beginning with fiscal year 1952. 

On the other hand, nonmilitary aid to Turkey increased 15 
percent. Spain, with postwar aid confined to credit utiliza
tions in 1951 and 1952, drew more in the latter year-princi
pally from the special $62%-million congressional loan 
authorization made as part of the mutual-security-program 
appropriation in September 1950. 

Gross economic aid to France and the United Kingdom 
rose during the past year. The total to these two countries 
constituted half of the economic assistance afforced ·western 
Europe. 

United Kingdom again receives large aid 

The United Kingdom in 1951 dropped from the position of 
the largest recipient of United States Government economic 
assistance, in consequence of the almost complete cessation of 
aid allocations for that country after December 31, 1950. 
However, that nation experienced an adverse shift in its net 
dollar and gold position in the last six months of 1951, sus
taining a drain of over $1% billion upon its gold and dollar 
resources. During this period the United Kingdom sold 
$950 million in gold to the United States. 

Despite restrictions of dollar imports and other controls 
exercised by the British Commonwealth countries in the 
sterling area, continuing deterioration made necessary a 
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Table I.-Summary of Foreign Aid (Grants and Credits), by Program: July 1, 1945, Through Dec. 31, 1952 

[Millions of dollars] 

Program 
Total 

postwar 
period 

Before 
Korean 

invasion 

After Korean Invasion 

1951 1952 

March June tember December March June tember December 
Total J~i~~- Total January- April- July-Sep- October- Total January-~ April- July-Sep- October-

-------------1----------------------------------------------------
Gross foreign aid'----------------------- 41,034 

Grants utilized_______________________ 30,247 
Less: Credit-agreement offsets to 

grants --------------------------- 1, 256 
Credits utilized______________________ 12,044 

Less: Returns___________________________ 3,422 

Reverse grants and returns on grants_ 1, 230 
Principal collected on credits________ 2,191 

Equals: Net foreign aid_________________ 37,612 

Net grants--------------------------- 27,760 
Net credits-------------------------- 9, 852 

Grants utilized__________________________ 30,247 

Lend-lease _____ ----------------- ___ -_ 
Mutual security: 

Economic and technical assist-
ance ___ ----------------- ___ - __ ~ 

Civitf;~~~~p~~~s~:::::::::::::::::::: 
UNRRA, post-UNRRA, and in-

terim aid_------------------------~ 
Philippine rehabilitation ____________ _ 
Greek-Turkish aid __________________ _ 
Chinese stabilization and military 

aid __ --------------------_------_
Other-----------------------------_-_ 

Reverse grants and returns on grants ___ _ 

1, 932 

12, 711 
4, 687 
5, 340 

3, 443 
6;J4 
659 

243 
597 

28,159 

18,824 

2,178 

874 
1,304 

25,981 

16,693 
9, 287 

l!l,824 

1, 932 

7,004 
63 

4, 564 

3, 443 
519 
636 

238 
426 

874 

12,875 

11,423 

1,243 

356 
887 

11,631 

11,067 
565 

11,423 

2,223 

2,021 

217 

65 
152 

2,006 

1, 956 
50 

2, 021 

5, 707 1, 189 
4, 624 402 

776 257 

115 100 
23 15 

5 2 
171 56 

356 65 

5,074 

4, 646 

452 

140 
312 

4,622 

4, 506 
116 

4,646 

2, 668 
1, 484 

366 

1,236 

1, 114 

103 

39 
64 

1,133 

1,075 
58 

1,114 

647 
306 
90 

1,383 

1, 287 

84 

35 
49 

1,299 

1, 252 
47 

1,287 

690 
414 
148 

1,250 

1,146 

117 

33 
84 

1,133 

1, 114 
19 

1,146 

1,205 

1,098 

148 

34 
114 

1, 056 

1, 064 
-8 

1,098 

622 708 
430 335 
81 46 

5,578 

4, 756 

574 

151 
423 

5,004 

4, 605 
399 

4, 756 

1,850 
2, 739 

154 

1,088 

885 

90 

27 
63 

998 

858 
140 

885 

382 
457 

44 

1,537 

1, 291 

137 

75 
62 

1,400 

1, 216 
184 

1,291 

595 
651 

43 

1,523 

1, 215 

148 

22 
126 

1,375 

I, 193 
I82 

1,215 

521 
650 

41 

1,430 

1, 365 

199 

27 
172 

1,231 

1, 338 
-107 

1,365 

352 
981 

26 

i2- --------4- --------4- --------2- ---------- --------4- --------~- --------~- --------2- ----(3y---
9 3 3 3 (4) (4) (') ---------- ----------

-------~0- --------~- --------i- --------i- ----------3 (3) 2 (3) (3) 
105 64 26 8 

140 39 35 33 34 151 27 75 22 27 

Reverse lend-lease_~ ________________ _ 
Return of lend-lease ships ___________ _ 

1,230 

133 
370 
120 

133 
287 -------83- :::::::::: -------23- -------iii-:::::::::::::::::::: -------~3- -------60- --------2- -------53- ----(3y--- ----------

War-account cash settlements _______ _ 
Counterpart funds: 

Economic and technical assist-
ance --------------------------Military aid ___________________ _ 

Credits utilized _____________________ -----

British loan _________________________ _ 
Export-Import Bank (for own ac-

count) __ --------------------- ____ _ 
Direct loans_-------------------
Loans through agent banks _____ _ 

Surplus property (including mer-
chant ships) ______ -----------------

Credit-agreement offsets to grants __ _ 
Lend-lease (excluding settlement 

591 
16 

12,04-1 

3, 750 

3, 415 
3, 237 

127 

1, 487 
1, 256 

120 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

333 
I 

10,591 

3, 750 

2, 651 
2, 498 

153 

1, 484 
1, 256 

258 
15 

1,452 

763 
789 

5 Or 26 

2 

63 
3 

201 

81 
84 

5 Or 3 

(3) 

110 
6 

428 

204 
222 

5 Or 18 

2 

27 
1 

122 

79 
83 

• Or 4 

(3) 

33 
2 

96 

66 
81 

'Or 15 

30 
3 

104 

30 
30 

(3) 

20 
1 

106 

28 
28 

(3) 

85 
6 

823 

478 
483 

5 Or 5 

22 
2 

203 

79 
80 

'Or 2 

I7 
(3) 

246 

106 
I06 

(3) 

20 
2 

309 

244 
247 

•Cr3 (3) 

26 
I 

65 

49 
49 

credits) ________ -_- __________ ------- 71 

1, 608 
458 

69 

990 
390 

2 

617 
67 

(3) 2 

331 
12 

2 ---------- ---------- ----------Mutual security (including lo3f!S to 
Spain and India)_-----------------Other----- _________ - ________________ _ 

Principal collected on credits_-----------

British loan _________________________ _ 
Export-Import Bank (for own ac-

count) ____ -------------------------
Direct loans_------- ____ ---------
Loans through agent banks _____ _ 

Surplus property (including mer-
chant ships) ______________________ _ 

Credit-agreement offsets to grants ___ _ 
Lend-lease (excluding settlement credits) ___________________________ _ 

Other '- _ --------------------------- _ 

2,191 

90 

1, 125 
953 
172 

276 
62 

40 
600 

1,304 

632 
482 
149 

123 
22 

21 
507 

887 

90 

493 
470 
23 

153 
40 

19 
93 

78 
42 

152 

88 
74 
14 

25 
I 

6 
33 

209 
13 

312 

44 

134 
130 

5 

56 
21 

7 
49 

39 
4 

64 

31 
30 
I 

22 
1 

1 
10 

25 
4 

49 

70 
4 

84 

19 33 
18 32 
2 1 

13 11 
1 13 

(3) 5 
16 23 

(') 

75 
2 

114 

44 

51 
50 

2 

12 
7 

423 

121 
2 

63 

I35 
4 

62 

62 
4 

126 

45 ---------- ---------- ----------

271 
267 

4 

71 
18 

6 
12 

46 
45 
I 

13 
(3) 

1 
3 

39 
38 
2 

15 
(3) 

(3) 
7 

86 
86 

(3) 

(3) 

28 
ll 

(!3) 

14 
2 

172 

45 

99 
98 
1 

16 
7 

5 

1, Foreign aid is defined to comprise two categories-grants and credits, Grants are largely outright gifts for which no payment is expected, or which at most involve an obligation on 
the part of the receiver to extend aid to the United States or other countries to achieve a common objective, Credits are loans or other agree:ne'lts wl1ich give rise to specific obli~'1tions to 
repay, over a period of years, usually with interest, ln some instances assistance has been given with the understanding t:1at a decision as to repayment will be made at a later date; such 
assistance is included in grants, At such thne as an agreement is reached for repayment over a period of years, a credit is established, Because such credits, cannot, as a rule, be deducted 
from specific grants recorded in previous periods, they are included in both grants (at the earlier period) and credits (at the time of the agreement), and the amounts of such credit-agreement 
offsets to grants are deducted from the total grants and credits in arriving at gross foreign aid, All known returns to the United States Government stemming from grants and credits are 
taken into account in net foreign aid, Gross foreign aid less the returns is net foreign aid, which is shown as net grants and net credits, The measure of foreign aid generally is in terms of 
goods delivered or shipped by the United States Government, services rendered by the United States Government, or cash disbursed by the United States Government to or for the account 
of a foreign government or other foreign entity, The Government's capital investments in the International Bank ($635 million) and International Monetary Fund ($2,750 million) are not 
included iu gross foreign aid although they constitute an additional measure taken by this Government to promote foreign economic recovery, Payments to these internathnal financial 
institutions do not result in immediate equivalent aid to foreign countries, Use of available dollar funds is largely determined by the managements of the two institutions, subject to certain 
restraints which can be exercised by the United States Government, 

Further definition and explanation of these data are contained in the Foreign Aid supplement to the SURVEY OF CURRENT BusiNEss, published November 1952, 
2, Includes contributions to multilateral-construction program of the North Atlantic Treaty Organization, 
3. Less than $500,000, 
4, Negative entry of less than $500,000 results from refunds of cash aid, 
5, Negative entry results from excess of EIB repurchases from agent banks over agent-bank disbursements, 
6, Includes less than $1 million collections on mutual-security program credits, 

Source: U.S, Department of Commerce, Office of Business Economics, 
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Table 2.-Summary of Foreign Aid (Grants and Credits}, by Major Country: July 1, 1945, Through Dec. 31, 1952 
[Millions of dollars] 

1 'rotal 
Major country ' 

I 
postwar 
period 

I _______________ I 

Gross foreign aid (grants and credits) '__I 
Less: Returns _____________________ -----! 
F.quals: Net foreign aid ______ . 

Western Europe and dependent areas: : 
Gross forei~n aid __________ _ 
Less: Returns ___________ _ 
Equals: Net foreign aid_ 

AustJ,;ia: 
Gross foreign aid 
Less: Heturns _______ .. 
Equals: Net foreign aid 

Belginm-Lux em bourg: 
Gross foreign aid_ . __ 
Les~: Returns ·-------
Equ:lls: Net forE>ign aid 

British Commonwealth: United 
Kingdom: 

Gross fort'i~rn aid_ 
Les::-: Retnrns _________ _ 
Equals: Net fore-ign aitl. 

Denmark: 
Gross foreign ai(L 
Less: Returns. _____________ _ 
Equals: Net foreign aid ___ _ 

Finlnnd: 
Gross foreign ai<l 
Less: Hcturns ________ _ 
Equals: Net foreign aid. 

France: 
Gross foreign aid 
Les" Returns_ _ ______________ _ 
Equals: NC>t forC'ign ai(L _______ _ 

Germany: 
Gross forPign aid _ 
Less: Returns_. _____________ _ 
Equal" Net foreign aid_-------

I Greece: 1 
Gross foreign ~tid ~-~-----------: 
Less: Returns __________________ -~ 

Equals: Net foreign ai<l _________ _ 

Iceland: 
Gross foreign aid __ .-------------
Less: Returns __________________ _ 
Equals: Net foreign aid. ________ _ 

Ireland: 
Gross foreign aid -----------
Less: Heturns _______ -----------
Equals: Net foreign aid _________ _ 

Italy: 
Gross foreign ?i(l _ -----------
Less: Returns. ------------- . 
Equals: Net forpign :li<L _________ I 

Netherlands: 
Gross fore.jgn aid _ --------------~ 
Less: Returns _. ---------------· 
Equals: NPt forrign ahL_ ·------I 

Norway: I 
Gross forehm aid I 
Less: H.eturus. _ ----------~ 
F.qunls: Net fort~ign aid 

Portugal: 
Gross for<·ij:nl '1id _ .. ·--------

1 Less: Returns __ _ _________ _ 
Equals: Net fon'ign aid -------

Sp~in: 
Gross and JWt foreign aid 

Sweden: 
Gros., forei!!n aid 
TA.'SS: Rf'turns 
Equals: N rt for<>ign aid 

Tricstr: 
Gross forehw :1 id 
Lrss: Ret1irn~. . _ . 
Equals: Nrt fon 1ign aid 

'l'UrkPy: 
Gross for('.ign n id 
Less: Returns._._. _ 
Equals: Net foreign aid 

Yugoslavia: 
Gross foreign ahL ---------! 
Less: Returns___ ------------1 
Equals: Nf't forfl;igJJ Hid ------1 

See footnotes at end of table. 
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(31 ' 

32 : 

(3) 

II 
1 

10 

28 ' 
1 I 

27 I 

• I 
(<I I ~------. 

7 I 

('I 
2' 

2 

20 
1 

w 

21 
1 

20 

(3) 
(3) 
(3) 

15.5 
51 

Jm 

139 
29 

1!0 

210 
36 

175 

88 
44 
44 

:;~ ,, 

23 

s 
1 
7 

24 

s Cr 3 
(3) i 

-4! 

(") 
('I 
(4) 

83 ' 5! 
1s I 

(3) 

(') 
(3) 
(3) 

(3) 

53 
1 

52 

42 
6 

3!\ 

41 
10 
~2 

21 
3 

19 

11 
1 
9 

2 

3 

' rr :l 
('l 

-4 

(Hi 
(3) 

(') 

12 
3 

l() 

26 I 
3 I 

231 

28 
(') 

(3) 
(') 
(3) 

(S) 

(') 

(3) 
(') 
(3) 

2S 

36 
16 
20 

i 

I 
61 ' si 
ss 1 

291. 17 
12 

I 

~I 
2 

2 

3 

:H 
2 

:l2 

23 
1 

22 

(3) 

("J 

(') 

(3) 

('·') 

(') 

(U) 
(3) 
(4) 

02 
28 
24 

45 
4 

42 

62 
15 
47 

30 
5 

25 

10 
1 
9 

2 

12 

l1 
3 
8 

14 
1 

13 

(3) 

(3) 
(3) 
(3) 

(3) 

(3) 
{4) 

41 

4 

1 
2 
9 

20 

20 
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Table 2.-Summary of Foreign Aid (Grants and Credits), by Major Country: July 1, 1945, Through Dec. 31, 1952-Continued 
[Millions of dollars] 

After Korean invasion 

17 

I . ~~-----
1 p;;:~~r I liE~~ 'July-f?- --------~5_1--~-------- ----------~-----~ ---

1 

I Total cern CI . July- October- · _ July- Octobcr-
1950 Total January- Apnl- Septem- Decem- Total January- Apnl Septem-~ Decem-

[ March June ber ber March June bcr ber 

Other and -u-n-sp-ee_i_fi_e,-1-~-,c-s-te_r_n ~-------- -------- -------------------------------------~----

Major com1try 1 

Ea~J's~'a~l~7netforeignaid________ 4,339 275 4,0fl4 401 1,3481 249 368 360 3711 2,310 381 567 515 i[ 853 

Other Europe: 

~f~s;:l{~~~~f~~::~-ii,=~;~=~=-~~::::::::: ::~~~ :: :g~ -----Jr ----~:r-- ·----Jc---~:r-- ------~r ---------- -----~~rl _: ~------~r ------~r _f -------J 
Near East and Africa: 7 I II I 

Gross forci~n aid_____________________ 448 130 I 3i~ 3~ 9~ (
3
) 17 1i 16 43 187 1 

~~-~,~~1~\"R',~n~;.~.;~;,-.;_;,1:::::::::::::: 1 ~g~ ~~ 302 35 91 17 17 (') 1G 4~. \
1 ]~~ I 

Iran: 1 ., 
Gross foreign aid_ ----------- ___ , 42 18 (3) 4 (3) 2 14 

37 
2 

35 

75 
1 

74 

8 

41 
3 

38 

3 
Less: Hl'tums. _ ----------· 15 4 (3) _ ___ _ (3) 4 ---------- ---------- ----------
Ertuuls: Nl't foreign ai<L--------1 27 14 (') 4 ----(•) ____ --------2- -- - -i I 10 8 31 

Israel: 1 

r:·~:sf?:~;:~;~sai<~- __ _ ___ _ 21~ 18~ -----~~- -------~~- --------~- -------~~- -------~~- -------~~- 11~ 1 zg (3) 47 3~ i 
Equals: Net for<'ign aid__________ 214 182 10 57 8 12 10 27 1091 21 46 30 j 

o~~~r ~\0/l~~a:u:\speeified I': ear East I I 

Gross foreign aid ________________ _j 1881 114 21 33 9 5 5 H 61 11 
Less: Rl'turns ... -·- -·-----·----1 134 8 2 3 (3) 1 (3) 1 5~. Equals: Nl't foreign ai<L _________ 

1 

5-1 I 106 I' 19 30 9 4 5 13

1

, 
1 

Ar.;ia and PacHk: i 
Uro" foreign aid.. I' 7, 190 4, 970 2. 220 I ·100 942 189 241 220 28! ' f,'i8 j 
L<•ss: Hetnrns ________ :::::::::::::: 530 484 521 G 23 5 8 G 23 i 
Equals: Net foreign aid_ --------· 6, 654 4. 48() 2. H>tl 

1 
394 \120 183 234 223 S.75 i 

China-Taiwan (Formosa): i 
G ro~;.: for('ip;n aid _ 1, fH9 1, 75.5 163 j 12 73 14 13 15 3~ 791 
Less: Heturns __ .... -----------I 125 113 121 4 6 2 2 (3) 1 -,~ 
Equals: Net foreign aid __________ 

1

, 1, 791 1. o42 152 
1 

8 67 12 10 14 31 v 

India: 1

1 
I 

Gross foreign aid·---------------·1 250 45 205 1 110 2 43 G4 94 1 

~;~;,~11~"fJ~Norciin·,;ici~~~~~~~~::: 2~~ r! 20~ 1
1

--------r 10~ --------2- ---------- 15 -------iii- -------94-1 

lnd~j~~~~'iorpign aid ... _ ------------~~ 37 14 2 4 22
1 

II 

Less: Heturns____________________ 3 
3~ 1--------:- 1 (3) (3) 1 (3) 

Equals:Netforcignaid._________ 35 351 1 13 2 4 6 21 

IndOI,J<-'Sia: . . ! i 
i:~·~:,s{(o~~~~~smd :::::::::::::1 20~ 16~ 3; · l ~ (') i:l (3) 2 f 3g 
Equals: NPt fon'ign aid __________ I 198 164 34 (4) 1 (3) (3) -2 2 33 

Japan and Ryukyu Islands: i 
Oross fort'ign aieL _______________ _ 
I....._•ss: H(•turns __ . _________________ _ 
Equals: Net foreign aid _________ _ 

2, 414 
293 

2,121 

I, 936 
28(; 

1. G50 

478 
7 

471 

131 
1 

130 

285 
3 

283 

79 
2 

77 

128 
(3) 

128 

60 

60 

17 
(3) 

17 

62 
4 

58 

(3) 

(3) 

(3) 

1! 

13 

188 
() 

1S2 

40 

40 

4 

8 

8 

4 

(3) 

20 
1 

19 

233 
12 

220 

19 
1 

18 

26 

26 

8 

14 

14 

46 
3 

43 

260 
4 

25ti 

20 1 

(3) 

(3) 

(3) 

19 

25 

25 

6 

6 

11 
1 

10 

9 

9 

Korea: 
Gross foreign aid __ --------------
Less: Returns ___ ---------------
Equals: Net foreign aid __________ 

1 

717 
13 

704 

386 
12 

374 

330 
(3) 

330 

/ _______ M 
I G4 
I 

119 
(3) 

118 

16 
(3) 

lG 

23 

23 

35 

35 

. I 
_1~8J_ _____ 5~- ______ ~aJ ______ aD 
148 51 331 39 

44 

44 

PhiliJIJ)incs: 
Oross foreign aid ___ --------------
L•?ss: Heturn''--------- __________ _ 
Equals: Net foreign aid _________ _ 

Othl•r and unspecified Asia and 
Pacific: 1 6 

Oross foreign aid __ --------------
L('ss: Returns ___________________ _ 
Equals: Net foreign aid _________ _ 

American Republics: 
Gross foreign aid ________ ------------
U>ss: Returns _______________________ _ 
Equals: Net foreign aid _____________ _ 

Canada: 
Gross foreign aid ____________________ _ 
Less: Hcturns _________ ---------------
Equals: Net foreign aid _____________ _ 

Unspe(·ified: 6 
Gross forPign aid ____________________ _ 
Less: Returns __________ --------------
Equals: Net foreign aid _____________ _ 

807 
30 

778 

839 
31 

808 

941 
305 
637 

150 
143 

7 

1, 017 
2 

1, 015 

634 
14 

620 

44 
23 
21 

515 
172 
343 

142 
141 

1 

744 

744 

173 
16 

157 

794 
7 

787 

427 
133 
294 

8 
2 
6 

273 
2 

271 

135 
(') 

135 

(3) 
(3) 

56 
1 

56 

42 
34 
8 

(3) 

17 
4 

13 

320 
3 

:::I 
47 

159 ' 

(') 
4 

4 

71 
(3) 

(3) 
(3) 
(3) 

71 

59 
10 
48 

4 
4 
1 

69 
1 

67 

49 
11 
38 

(3) 
3 

2 

r,g 
1 

68 

47 
15 
32 

(3) ----------

----(3)-· -- 1 ~:l 

--_ -_--_-_-~'-~-~----'::::.::!__.:.__--_-_--_-_-::..::..~-I-------~~ -I ~~ 

(3) 

11)1 

m! 
I 

fi 1 41 

I 
19 I 

---------I 19 

21 3 7 7 
11 4 7 (3) 
g -1 (3) 

418 
4 

414 

179 
52 

127 

(j 

I 
5 

81 
1 

80 

(3) 
(') 

53 
1 

52 

53 
10 
43 

2G 

26 

so 
1 

79 

42 
15 
26 

4 
1 
3 

20 

20 

(3) 

143 
I 

142 

53 
8 

45 

2 

14 
1 

13 I 

(') 

(3) 

(3) 

(3) 

(3) 

2!J 

ll 

11 

21 

20 

10 

3 

2 

2 

25 

142 
I 

141 

31 
18 
12 

22 

22 

1. For sPcurity reasons data by country do not include the military aid furnished under the mutual-security program. However, such aid is included in the appropriate area totals as a 
component part of "Other and unspecified" items. Gross aid shown for individual countries for the period after the Korean invasion represents economic aid only. Tl;w aid shown in the 
table includes credits which have been extended to private entities in the country specified; the net foreign aid shown for Canada, for example, represents credits extended to private entities 
in Canada. 

2. See footnote 1 t~ table 1. 
3. Loss than $ROO,OOO. 
4. Nevative entry of less than $500,000. 
5. Negative entry results from refunds of cash aid. 
fi. Includes aid furnish<·d through international organizations. 
7. Military aid under the Mutual Security Act, title II (Near East and Africa), is primarily for Greece and Turkey and is included with "Other and unspecified Western Europe." 

Source: U. S. Department of Commerce, Office of Business Economics, 



18 SURVEY OF CURRENT BUSINESS .)larch 19.1:1 

renewed flow of aid to forpstall a considerable reduction in the 
United Kingdo.n defense program. Thus, the Unite<l King
dom received a large allocation of defense-support aid in 
February 1952, and was second only to France in the eco
nomic aid utilized last year. 

As a result of the efforts of the sterling-area countries, 
buttressed by United States aid, the United Kingdom \\·as 
able to halt the reserve drain. By the end of 1952, it raisPd 
its gold and dollar holdings a quarter billion dollars abon the 
lo"· point reached in April. After selling $520 million of 
gold to the Unitetl St<1tPs in thP first quarter, thP Cnited 
Kingdom repurchased $80 million in the final quarter of last 
_Yt'ar. 

Loan to France 

Although gross economic aid to France and its dependent 
areas was larger than that to the United Kingdom, on a nd 
basis economic aid to France was considerablY less. ThP 
French situation is extraordinary, because of spP'cial dewlop
ments in offshore procurement of military aid. 

Offshore procurement as part of the mutual-security mili
tary-aid program refers to those military suppliPs and equip
ment which are produced abroad, paid for abroad b~· tlw 
Fnited States, and then transfprred by the lTnited Statps 
Government to recipient governments as militnr.\· aid. In 
the course of providing materiel for 1\ ATO forces as direct 
military aid, offshore procurement results in economic gains 
for the countries involved, as it expands productive capacity 
for military equipment and assists the European countrit•s 
hy increasing their dollar earnings. 

Generally, there is a long lead-time in military production, 
and payments for offshore procurement and are not ordinarily 
made until deliveries take place. Thus, considerable time 
could elapse before dollars "~ot!ld accrue to France for the 
eontracts let. Since the French dollar stringency \Yas im
nwdiate and serious, an Export-Import Bank loan "·as 
arranged. 

Gross aid to France included dishurs('D1('ll t s of $1.54 mill ion 
on the Export-Import Bank loan authoriz<'d in .Jmw. This 
loan was limited to the dollar amounts of C(•rlain coHtrncts 
placed by the Defense Department in France; h~~ tht> end 
of tlJC year repayments of the loan totaling $49 million 1n•n• 
mncle on French account by the Deft>nse Department hnst·d 
on deliveries certifi('d h~T the French GoYernnwnt. 

Offshore procurement large 

:\I ore t ban $7 .'iO million in r·ontrnci s for ofrshore procnn•
nwnt of military aid \1-<'l'(' lPt in EmopP in 1 !).52. ;\lmost 
half, or $>)4;') million. of t!H'SP contracts were in Fran('e. 
Large contracts wpre also plnced in Italy ($184 million) and 
the Cnited Kingdom ($146 million). During the year. tiLL· 
Defpnst> Department. disbursNl approximately $80 million 
on these contracts; about $65 n1illion of this \Yas PXJwmkd 
in Franc(' (including thP $49 million n•paid to the Export
Import Bank). 

Most Asia and Pacific aid nses 

C'C'ssation of grant aid to Japan nft<·r 1951 mon• than ac
countC'd for the decline in total aid to tht> Asin and Pa('ifie 
nrea in 1952. Following the start of the Korean conflict, 
,Japan became a staging area for United Nations opNations. 
With increased Japanese dollar earnings from th<' larg(• 
United Nations operations there, it became possihlL' to stop 
the Army civilian-supply grant program in 1952; such aid 
had totaled $247 million in 195L Japan did utiliz(• a loan 

of $40 million from the Export-Import Bank for tlw purchnsL• 
of cotton in 1952. 

:\Iilitary aid to thP Asia and Pacific area rose by one-third 
in 1952, aggregating nearly $400 million for the entire ye1lr. 
The cost of lTnited States military operations in support of 
the United Nations effort in Korea is not included in the 
foreign-aid data tabulated here. · 

Nonmilitary assistance to Asia and Pacific countries otlwr 
than Japan increased one-tenth in 1952. Of the total of $447 
million in the year, one-third represented civilian-supply 
grants to Korea. Shipments and disbursements against the 
wheat loan for India totaled $84 million. In the last half of 
the year India received the first major economic and technical 
assistance grants under the cooperative mutual-security pro
gram. Disbursements of $6% million were made in the last 
quarter against the emergency "·heat loan to Pakistan an
nounced in September. Economic and technical assistance 
to Taiwan increased slightly from the preceding year, totaling 
$79 million. 

Near East assistance 

Economic aid to the Near East and Africa area doubled in 
the last calendar year, aggregating $184 million. Israel was 
the recipient of almost two-thirds of the total aid to the area 
in both 1951 and 1952. Three-fourths of the aid to 
Israel in 1951 and onP-fomth in 1952 represented disburse-

Table 3.-l\Iutual-Security Program l{eimhursahle :\Iilitary 
Transfers 

[Millions of dollars] 

'II l\~et rash i Shipments and 5pn~iel)S Rnlanc0 
d<•posits : furnished \Vith r. S. 
through ~--~------------- G-overn-
DeP:. 31, I : ~ . _ mPnt Dee. 

19,,2 I 1950 I 19ol ; 19o2 31, 1952 
1-----------------

Area 

TotaL_ __ , ..... ~ ..... ~~"~""""! 354 I ! 72 , 120 160 

\\'estern Hemisphere ___ ,.~ ...... -.-... ~· I 28.J I 
1 

GS 97 119 

~;'i~;,~~e;{~;rope_-_-~::::::::::::::::::::::1 ~~ > ~:; I ! i I~ [ ~~ 

1. Less than $.)00.000. 

SonrC'(': l.~. S. D(•partment of ConntwreP, Omc(' of Busine:-;::; E('onondr·s. 

nwnts on the Export-Import Bank loan to that country. 
Since the last quarter of 1951 Israel has received economic 
assistance undPr the mutual-security program. Such grants 
for relief and resettlement and for general economic develop
nwnt totaled $82 million in 1952. 

The United States Government also contributed through 
thr United Nations Relief and \Vorks Agency for PalestiiW 
HPfngP<'S to proYide food, shPlter, and medical attention for 
tlH' .. \rnh n•fttg<'l'S who fled Palestine. Both in 1951 and in 
1\):)2 thrsc> grants (•XceedPd $20 million. 

The otlw'r major oenpficiary in thC' .:\' ('ar East and Africa 
11·as Iran, \dwre 1952 tedmicnl assistanct' 11·as nearlv 14 
million. ' 

Loans to American Republics decline 

Thf' (kcline in foreign aid to the j_merican Republics in 
1 Dii2 11·as a consequence of a 22-percPnt decrease in dra"·ings 
on loans of the Export-Import Bank to the area, principally 
to ,\rgentina. That country, which had received $92 million 
in 1951, drew only $5 million last year. Mexico, on the 
other hand, increasC'd its credit utilization from $3 million 
to $40 million. Onr half of these loans were for the re
hahilitation of thP .Mexican Xntional Railwavs. Loans to 
the oth<·1· ~\ml'rican Republics increased to aggregate $55 
million in 1952. 



:\I:tr('h 1H:i3 SURVEY OF CURRENT BUSINESS 19 

Duriug 19;"i2 technical-assistance grants were continued to 
th<·se countries by the Institute of Inter-American Affairs as 
part of the mutual-security program. Such grants amount ell 
to $16 million in 1952, almost double the sum in the preceding 
~-L;ar. Foreign aid to ::\[cxieo in the eooperative program for 
the eradieation of the foot-and-mout.h disease in that cotmtry 
constituted an additional teclmieal-assistance grant of $3 
million in 1952. 

The American Republies also recein'd first shipnwnts of 
mutual-security-program military aid procured from Unit<•d 
States Government appropriated funds in the last year. In 
addition the grant assistanee shown in tables 1 and 2 inclu<lcs 
the difference between the original acquisition eost of certain 
Cnitt'd States Government military equipment (particularly 
nssds) transferred to these countries and the amounts paid 
hy the foreign countr,\· under the reimbursable-assistance 
authority of the ::\Iutual Defense Assistance Act of 1949.1 

A modc1:ate deeline in military aid to the American Republics 
occurred in 1952, the total grant amounting to $59 million. 

Military equipment sold 

As part of the mutual-security program, the Unitc'd States 
sells military equipment to its allies which are able to pay 
for their own rearmament. On a reimbursable basis the 
United States transfers from its military stocks and procures 
goods for its allies to use in their rearmament. These sales 
tln• not part of the foreign-aid totals in tables 1 and 2. 

1. E\ccss military equipment transferrrd as grants undC'r the nnrtuu.l~sccurity·program 
authorizations is stated in all compilations at original acqui.:;ition valnr, for which the Con· 
gn•.:-:s fH'riodically establishes transft'r limitations. \\'hen identical or similar itf'ms are sold 
to foreign countries. the same nwtho<l of valuation is used in accounting for the trnnsft>r, 
crrdit hf'ing given for the cash depo.-;it of the foreign gon:>rnmcnt and the difference being 
illC'Orporated into tables 1 and 2 as grant aid. 

As of the end of 1952, the United States Government had 
reerived net deposits of $354 million for supplies and services, 
prineipally from Western Hemisphere nations. In addition 
$209 million more was on order under contracts, to be paid 
for by the purchasing foreign governments before tlw 
materiel and services are furnished by the United Stat.<'S 
Government. 

Deliveries have totah'd $193 million against the deposits, 
and, as shown in table 3, increased markedly last year. 

Nonaid expenditures abroad 

The expansion of Unikll StnJPs foreign operations since 
the Communist invasion of Korea has led to inl'reased dollar 
payments abroad by the Government for goods and services. 
This has been a contributing factor in the decreased necessity 
for economic aid abroad. 

Net foreign dollar disbursements by the United Statl'S 
Gon'rnment for goods and services have more than tripled 
since the start of the Korean conflict, as follows: 

July-December 1950 ________________________ _ 
January-J unc 195 L _________________________ _ 
July-December 195L _______________________ _ 
January-June 1952 __________________________ _ 
July-neccmber Hl52 (Pstimat<·d) ______________ _ 

Jfi!lions 
of dollars 

400 
6.50 
\lOO 

1, 200 
1, 2,50 

Approximately one-third of the $2}~-billion net expenditun• 
bv the United States Government abroad in 1952 was dis
b~n·sed in Western Europe. Japan, as noted above, has 
received a substantial share of the post-Korean invasion 
Inl'l'l'aS<'. 

1953 Investment Prograrns Increased 

(ConlimJtrl from page 6) 

u fJ-p<Tcenl iuerease in outlays planned by nomlumblP-goods 
producPrs, aud n decline of the same magnitude in plautH'<l 
l'Xpemlitures by the durabk-goods industries. 

\Yithin the lattPr group, most of the decline is expected 
iu primary iron and steel, nonfenous metals and nonaulo
motive transportation equipment. ~Iaehinery (both PiPe
t rienl and nonelectrical) are planning substantial increases 
in invPstment, while most other major durable-goods in
dustries expect little elnmgl' in outlays from 1952 rates. 

Among nondurable-goods producers, larger-than-an•mge 
inerl'asPs in plant and equiprlH•nt expenditures nn• schc•dulecl 
by pl'tmleum, clwmicals, pnpPr and benragt' companies. 
Foo<l and rubber companil'S t•xpect to maintain last year's 
nttl•s of fixed investment. 

l~xccpt for the plannerl cutback in capital exjwnditun·s I!\' 
lltl' railroads, all major nonmanufacturing groups are con
tl'mplating maintenance or expansion of their 195:2 rates of 
invpstment during 195:-L 

Nonmanufacturers' programs generally higher 

The 14 percent expected rise from 195:2 in spl'nding by th<· 
public utilities reflects a planned 15-pPrcent incn,ase hy 
elcetrie power companies, and an 11-percent risP in schedules 
of gas companies. In mining. substantially highee antici
patPd outlays by oil and gas l'Xtraetion eompanil'S nre suppk
mentPd by more moderate increases in other major mining 
industries. 
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TATISTICAL ERIES 

A------------------------
~ Manufacturers' Inventories by Stage of Fabrication, 191,9-51: Revised Date for Page S-3 1 

[Millions of dollars; not adjusted for seasonal variation] 

All manufacturing Durable goods industries I Nondurable goods industries 

Year and month --------------------------------
Total I Purchased Goods in Finished Total 'I Purchased I Goods in I Finished ,. 

inventory materials process goods inYcntory materials process goods 

31.782 13, 157 '· 476 11. 149 15,726 5, 757 1 5, 319 4, 650 
32,286 13, 216 7, 611 11,459 Hi, 145 5, 919 5, 367 -!, 859 
32, 292 13,016 7, 662 11,614 !G. 315 5, 8G6 5, 421 5, 028 
31,969 12,565 7, 61\3 11,742 Iii, 251 5, Gl9 5, 41\1 5,170 
31, 567 12, 162 7, 580 11,824 16, 126 5, 428 5, 435 5, 2G3 
31, 216 11,827 7, 500 , IL 888 15,922 5, 270 5, 366 5, 2811 
30, 692 11,540 7, 21il I' I L 891 I !.\, 491) 5, 120 5, 145 5, 232 
30,178 11,336 7,2Hl 11.5'21 15,124 5,0!4 5,080 5,030 
29, 588 11, 26G 7, 0n2 11. 21i0 i 14, lili6 4, \!.)8 4, YOS 4, 8fl0 
29. 102 11,228 6,\114 111. \lliu 'i 14.271 4. sn 4, 71i0 4, ots 
2R. 7.53 11, 107 6, 811 Ill. 835 13, Y45 4, 7111 4, 728 4, 500 

~t: zj~ J:: ~i~ ~: g~~ :g: ~ix 1 :~: ~~~ 1: ~:0 :: m :: g~~ 

1948: Decem be;~~-: __________ ---------.. 1 
1949: January _______________________ _ 

February _____________________ .. i 
March ____________________ _ 
ApriL ____________________ -
May_--------------- __________ .. 
June_------------- ___________ _ 

~~;,; I 

Total Purchased Goods in , Finished 
inventory materials j process goods 

16, 056 7, 400 2, !.77 6, 499 
lG, 142 7, 297 2, 2~4 G, 600 
15, 976 7, 1.50 2, 24!1 6. 586 
15, 719 6, 9.tn 2. 202 n. 571 
15.441 6, 734 2, 145 6, 561 
15, 294 6, 5.58 2. 134 "· 603 
15,19.0 6,419 2,1!1): 6,659 
1.5, OM G. 322 2, 1'11 G .. 552 
14, 922 6, 308 2. 1.14 6, 41l0 
14. 831 6, 336 ' 2, 1.54 6, :H2 
14, 809 6, 391 2. (),-;;J 6, 334 
14. 874 r •. 483 2. o•;o 6. 331 
Li, OS2 G. ti99 2, o:J2 6. :J51 

29.227 11,305 G.88S 11.03·1 I 14,001 4,tili9 4.tl\JB 4,G3.5 

~r,: ~;~ lU~~ ~: ~~~ :~:~~A 1 :1: ~~l u~~; ug; g~~ 
1950: January ________________________ _ 

Februory .. ______________________ _ 
March _________________________ _ 

1;), 22() 6, G36 2. 1 Ul 6, a\J9 
1.1. OtJ3 6, 5:i0 2, 1:17 , G. 311' 
l/1, 024 6, 500 2, 23\.} 6, 2{)9 

2\l,234 10,940 7,174 II. !HI I 14,31JS 4,51i2 4,934 4,kJ? 
29,423 w,oss 7,2:"ll 11,214 · 14,510 4.~)-;-g 5,041 4, 7u5 
2U.n42 11,070 7,270 11,:303 14.1it;J 4,S5S 5,006 4,800 
2\1,5.59 11,362 7,411 Ill. 7>'o 14.tH.~ 5.o,;o 5.054 4 .• o14 
29,1\11 11, 737 7, 4SS 10. 3>'.i 14, 5.i\l 5. 1>'5 5, 127 4, 247 
30,4114 12, 40() 7, 6~2 10. :J7ti 14, S4.5 5. 3\!S .0, 300 4, 148 
01. 3tl2 13,034 7. 8f)2 10. -HIG 1:). 214 5, 52t) 5, 407 4. 228 

ApriL __________________________ _ 

~~~~s~=~= ~~: ~ ~ ~: ~ ~: ~:::: ~::: ~] 
Ser,tcmber ____________________ ! 
October _______________________ _ 

14, 821\ t\, :J78 2. 241 6. 30S 
14. \HO fi. 281 2. 21f1 1 G. 4Hi 

~!: i~Ii g: ~g ~: ~~~~ ! ~~: ~~~ 
15, o.s2 n. ss2 2. 31\1 ! fi, 13~ 
1:\filS 7.009 2,;::\,2; ii,22S 
10, 117 7. 505 2. -liJ-:1: : (), 21)~ 

32, S17 l:J. 786 8, 02:1 11. Oli' Fd!4t; 5. Sill 5, 617 4, 41i8 
34.176 14,738 8,29:3 11,14.5 !tl,lil;() !\,211> 0.885 4,5.)9 

Novcinber ______________________ , 
December ___________________ _ ~ ~: ~I~ k ~~~ ~: j:-:~; :~: :~t~ 

1951: January _______________________ _ 35, 297 15, 117 8. 794 11. 3~() 17, 2U2 (), 227 fi, 3:H 4, 730 lS, 005 8, F\JO 2. -liitl (~. f\.i.· 
38. sno 15, a4o 9, 03o 11,.521 17,727 r;, zr.s n .. o15 4, 9.54 
an. 797 15, G82 9, 401 11. 714 1x. 1 :lti n, 2DS n. 773 5. os.1 

1-frhru~ry ---------------- ________ , 
l\fnrch ________________________ _ 

11:-. lfi4 !J, OS2 2. :\I.!) . fl •. id 1 

Jl.(,t\41 ~~.3~3 :t.ti:.?i l n,tl:.?!' 
ApriL ___________ ---------------~ 37,H78 15,958 9,7RO 12.2.tl I;-.:,/4\J 0,:{41 7,0fi8 .1,340 1\1,229 U, fllf) 2. 712 ti, \JOI 
'!\lay ___________________________ _ 39, 004 16. 049 9, 8\15 13. OliO I !t. tl39 6. 5!13 7, IUS 5. 7 41' lD. 40G Y, 4.1ri :?. 'i:li i. 3L 
June ____________________ -------~ 39, 790 16,210 9, !142 . 13, G38 20. (J.-,0 t\, RG7 7, H!9 5, 984 HI, i 40 ~l. 343 ~. i·B : 7, ti.54 

40,585 16,3Ul gq)•Jt 14,212 2{),,1.')() 1 7,073 7,307 1),17fi 
4L 122 H\,477 9:imi' 14.r •. 54 21.o2s · 1,201 7,424 tJ,4n:3 

July _____________________________ , 
August_ ________________________ _ 

20.029 9, :11~ 2. r~-;-.1 8. o;11 
20. 094 R 27t) 2 .. ~/i:- ~. 2:11 

1
4

1
1 

.. ±~1·u4 , 16, :1m; 10. ~so !
1
4
4 

.. ,;1,,~:._. 21. :;!!,5 z. 2~1 7
7 

•• ~4397 o, 47.o 
0, 15, 7.1~ 10,447 ' 21, 7~10 '. 4'11> ' ?· ~~~ 

42.310 Hl, 805 10, ti37 H S7:l 22.0.51 7,-047 7, HS9 b, .),.) 
43,050 10~Q~ ___ 1_1.~~~) ~:_2_0 ~~-~----7-·~---------?_!__~~-----Q~~)?9 

September _____________________ _ 
October __ .. _____________________ .. 
Noyember_ _________________ _ 
D(_•cembC'r ___________________ _ 

20.085 9. 0~)5 2. (j;JI 8. ;j,j(t 
211, Jf,3 9. 303 2. Gll 8, 2.\1) 
20, 20.1 9, 2.58 2. li4V 8. 3.58 

_ 2~l.j~ 1_6 -----~~ ~z_'------~~·?'------"8"-. -:...:30~ 

1. Book va1ur as of end of period: figures (lo not nr:c<:-ssari1y ndd to to tells bee:c1u:;e of rounding. 

Source: U. S. Department of Commerce-, Office of Business Economics. 

Month 

New Construction: Revised Data for Page S-6 1 

['\Iillions of dollars] 

T 1 
. i: 

ota new constructwn :~----- ---------------------------
Farm con~truction 

1 

ToLtl 
-------- --------------

1947 1\143 1949 : 19.50 ,I 1947 1948 I 1949 1950 1947 1948 1949 1950 
,I I 

January ___________________ --------------------------------- ~1,'015- ~1,3u9 -------r,-;,~~-- -1~7ti!l----s-.r7 ~~~o-,--l-.. li5lll _____ 75- ~-\i ,- --\is,--102 
February____________________________________________________ 9S3 1.242 L41o 1,6h8 'I 805 1,044 1,087 1,304 81 100 97 109 
March___________________________________________________ 1,028 1,415 1,514 1 831 S:lO 1,lf>4 'j l,l.ll 1.3oO 11 91 1119 1114 122 
ApriL_________________________ _____________ 1,1311 1,.595 l,llH 2,074 1 R92 1,282 1,191 1,544 11 105 1 122 111 ll9 
May___________________________________________ 1,258 1,825 1,879 2,3.53 I 9o6 1,4:30 I 1,324 1.766j· 125 142 Ill l<B 
Jnne____________________________________________ 1,4Ia 2.024 2.047 2,650 1,101 1,5.17 1,437 1.974 ' 140 1.1.5 145 m1 
July___________________________ ___________ 1.5;;~ 1 2,136 2.134 2. 788 , 1.1~" 1,621 1 1,499 2. ~~4 ,· 15! 1'!1 · 104 191 
August.____________________________________________________ 1,63o 1 2.210, 2.21~ 2.90~ 1 1.210 1 1.6?0 i 1.530 2,1~9 \ !.)~ If!~ J.o9 21~•41 September._____________________ _____________ 1,7001 2,131 1 2,231> 2.93, 11 1.319 1 1.6.31 I 1.534 2,1,9 1 14, ha 149 o 
October_ _____________________________________________________ , 1,752 [ 2,085 I 2,20:; 2.848 , ].:J59 1.5f>fl 

1 

1,5ill 2.098' 124 129 127 1.53 
November ____________ .. __________ 1,6\13 1 1,903, 2.074 2.634 ,1 1.31ill 1,459; 1,508: 1,964 100' 109 110 130 
December_______________________ 1,5441 1,693 1,894 2.296:1 1.295 l.ill91 1,433. 1,783, 95 95 100 114 

Monthly average__________ 1,:391 I 1.807 l.l'l!\! 2.396' 1.10.1 1,404. l.:lll.1' LSIJI llli 129 1~ ___ 1_49 

Private-Contillued 

Month Public utility Total 

Public 

Highway 

Conserva~ 
tion and 
develop-

ment 

~~- ;9~~ -~ 195-0 -~~;-~~~;-~-~-~~~-~-~~~-T-~;----~~-~-~950 ~~-
January _____________________________________________________ 1--lli51--------z27~;3 ---~zs

1
.---2f9i ___ :J.\8 --:86 ---.~s---u~----891-----1-o3-i--s5 February____________________________________________________ 182 229 2-0 118 IUS I 331 364 47 47 68 . 64 ' 48 

March_______________________________________________________ 207 254 247 198 251 383 451 63 64 84 114 I 60 
ApriL------------------------------------------------------- 230 269 264 242 313 · 450 530 93 99 128 16() 71 
Mav_________________________________________________________ 247 286 280 272 395 555 587 118 155 206 191 81 
Jnne________________________________________ ______________ 273 300 297 312 467 610 676 150 202 236 2il9 87 
Julv __________________________ ------------------------------ 283 308 306 338 515 635

1 

684 161 230 255 2i7 86 
August______________________________________________________ 291 311 313 365 .160 682 730 174 244 276 299 86 
September___________________________________________________ 298 306 312 381 550 702 I 758 18.1 224 2f>5 303 84 
October______________________________________________________ 299 I 299 309 393 529 672

1 

750 191 209 233 2GS 83 
November___________________________________________________ 288

1 

281 293 327 444 566 670 145 146 184 224 75 

December--------------------------------------------------- 226504 253 22~,68 I, 2248961 34-0,421 456341 559135 1:: 1:83 i :~: i ::: I 67'35 
Monthly average______________________________________ 277 ----------~----:..::....:_ __ .....:..:c:_c:.__ __ __c==-. ____ _::_=.. ___ ...c:...::.._ ____ ....::..c..::.._ _____ .:..: 

1 Compiled jointly by the U. S. Department of Commerce, Building Afaterials Dil'ision (NPA) ami !he e. S. Department of Labor. Data reflect minor changes to incorporate revisions 
in the basic source data for recent years. The figures presented in this table cover only the items and periods affected by the revision. 
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BUSINESS STATISTICS 
u-----------------------------------------

THE STATISTICS here are a continuation of the data. published in BFSINESS STATISTI('S, the 1951 Statistical Supplement to the SuRVEY 
OF' CuRREN'l' BusiNESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years 
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series 
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying foot
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index 
numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data fron1 private sources are pro
vided through the courtesy of the compilers, and are subject to their copyrights. 

I 1952 I I953 Unless otherwise stated, statistics throuA"h / · 
1950 and descriptive notes are shown in the I I F b I I I ~· S I I N I D ----
1951 Stati~tical Supplement to the Survey January ~~r~u- j March April May June July August eb~j~rn October b~~m- b~rm- January 

~----~----~----~--~----~----~----~--~----~----~----

GENERAL BUSINESS INDICATORS 

NATIO!'iAL 1:\'COME AND PRODUCTt 

Seaeol'ally adjusted quarterly totals at annual rates: 
l\ational income, totaL _________ . ___ .bil. of dol __________________ _ 

Compensation of employees, totaL ___ ._ do·-· __________________ _ 
Wages and salaries, totaL __________ ... do_ . _________ ---------· 

Private __ ------------------------ .. -. do.. __________ _ 
MilitarY----·--------------------·-- do.---~ 
Government civilian______ __do __ 

Supplements to waRes and salaries___ do 
Proprietors' and rental income, to talc!' ___ do 

Business and professional~------- do_~~-~~-~ 

~~~'r~1 i!;.;.;n;,;c;rversoli-s~::::: : .. ~~:· c:::::::: :: ::::: 
Corporate profits and inventory valuation ad-

justment, totaL ____________ ... bil. of doL 
Corporate profits before tax, total do. __ . 

Corporate profits tax liability_._ do. __ 
Corporate profits after tax ____ . do. 

In Yen tory Yaluation adjustment_ do. 
Net interest---------------------· do 

I. . ••..•. Gross national product, totaL_. __ .. _.. . . . do __ _ 
Personal consumption expenditures,totaLdo. _ 

Durable goods--------------·----- do __ _ 
Nondurable goods-------------··-·· do__ -------·-- ------
Services __ .. _ .. _-----------·_._.-·-·.- do_._ 

Gross private domestic investment.__ do .. 
New construction_________________ do ___ _ 
Producers' durable equipment ________ do ___ . 
Change in business inventories _________ do ___ . 

Net foreign investment_ ______ . __ .. -·- do .. -· 
Government purchases of goods and SPrYices, 

totaL_------------------ ________ bil. of doL-,--- _________ --------
Fe~er~l (less Go~-ernment sales)_. ______ do ____ ~---------- ----------

!\ atwnal secunty \;! ----------- _______ do ____ ---------- __ --------

Pers:,~a:le i:::~::a:~~~;---~~~~~~~~~::: :::::::::::::: i:::::::::: :::::::::: 
Less: Personal tax and nontax payments ___ do ___ . ---------- ----------
Equals: Disposable personal income _______ do ____ ---------- ----------
Personal saving§_-------------------- ______ do ____ ---------- ----------

PERSONAL INCOME, BY SOURCEt 

Seasonally adjusted, at annual rates: 
Total personal income _________________ bil. of doL_ 263.4 263.5 

Wage and salary disbursements, totaL ___ do ____ 176.7 178.0 
Commodity·producing industries_. __ do ____ 77.3 78.2 
Distributive industries _______________ do ____ 47.1 47. 1 
Service industries. ___________________ do ____ 20.8 20.9 
Government_ ________________________ do ____ 31.5 31.8 

\Vag-c and salary receipts, totaL ________ do ____ 173. 1 174.5 
Other labor income ______________________ cto ____ 4.3 4.3 
Proprietors' and rental income ___________ do ____ 53.4 52. 1 
Personal interest income and dividends __ do ____ 20.1 20.5 Transfer payments _______________________ do ____ 12.8 12.4 
Less personal contributions for social insurance 0 

bil. of doL 3. 9 3. 8 

Total nonagricultural income ______________ do ____ 241.7 243.4 

NEW PLANT AND EQUIPMENT 
EXPENDITURESt 

All industries, quarterly totaL _________ mil. of doL ---------- ----------
Manufacturing ___________ ·------------ _____ do ____ ---------- ----------
Mining __ ------------------------------- ___ do ____ ---------- ----------
Railroads __________ ----------------- _______ do ____ -------- ___________ _ 
Transportation, other than raiL ___________ do ____ ~----------~----------

~~:;I::;~~i~fi~d -other:::==========::::::: :gg==== :::::::::: :::::::::: 

288.0 
186. 5 
177.4 
145.8 I 
~~:? i 

9. 0 
52.1 
27.3 
15.4 
9. 4 

42.7 
42.7 
24.3 
18.4 
-.1 
6. 7 

339.7 
213.2 
25.2 

118.0 
70.0 
50.0 
23.7 
25.7 

. 6 
2. 2 

74.4 ---------- ----------
51.2 ---------- ----------
46.4 ---------- ----------
23.2 ,---------- ----------

263.0 
33. ,) 

229.5 
16.3 

2fll.9 
177.3 
77.7 
47.0 
20.8 
31.8 

173.9 
4.3 

50.7 
21.0 
12.4 

3.8 

242.7 

6, 228 
2, 742 

208 
362 
361 
847 

I, 708 

262.5 264. 5 
176.7 177.9 
76.9 76.7 
47.0 47.7 
21.0 21.3 
31.8 32.2 

173. 41 174.6 
4.4 4. 4 

51.2 51. 7 
21.5 I 21.5 
12.3 12.6 

3. 6 3. 6 

242.9 244.9 

285.6 
186.9 
177.8 
145.6 

10.2 
21.9 

9. 2 
51.9 
27.6 
14.8 
9. 5 

39.9 
38.2 
21.8 
16.4 
1.7 
6. 9 

342.6 
214.9 
26.4 

117. 8 
70.8 
49.3 
23.6 
25.7 

. 1 

.4 

78.0 
54.9 
50.3 
2:J. 0 

264.4 
33.6 

230.8 
15.9 

266.7 
179.3 
77.2 
48.5 
21.3 
32.3 

175.8 
4. 5 

52.8 
21.4 
12.5 

3.8 

245.9 

263.9 269.6 
177.4 1~2. 5 
74.0 78.7 
49.3 49.4 
21.5 21.5 
32.6 I 32.9 

17~: ~ i 179.0 
4. 5 

52.2 I 51.8 
21.3 i 21.4 
12.4 I 13.1 

3. 9 3. 7 

243.4 249.4 

6, 913 ---------- ----------
3.264 :---------- ----------

220 i----------,----------381 I _________ J _________ _ 

378 1----------~----------
957 ---------- ----------

I, 713 ~---------- _________ _! 

287.7 
I90. 3 
181.0 
148.3 

9.3 
52. 5 
27.5 
I5. 2 
9. 8 

37.8 
37.2 
21. 2 
16.0 

.6 
7. I 

343.0 
215.0 
24. 2 

118.9 
71.9 
51. 7 
23.0 
25.0 
3 . 7 

-1.6 

77.9 
54.8 
49. 6 
23. 1 

268.9 
34.1 

234.8 
19.8 

273.8 
185.3 
81.6 
49.3 
21.6 
32.8 

181.9 
4. 5 

53.4 
21. 4 
12.9 

3. 7 

253.0 

6,420 
2, 934 

201 
290 
310 
970 

I, 715 

----------~----------

:=:::=:::•1•:::::::•: 
----------1----------
---------- ----------

---------- ----------
---------- ----------
---------- ----------
---------- ----------

---- ----------

------- ----------
------- ----------

---------- ----------

---------- ----------
---------- ----------

:: ]j:•• 
---------- ----------
---------- ----------
---------- ----------
---------- ----------

276.1 275.8 
187. 5 187.9 
82.9 83.5 
49.9 49.6 
21.8 21.9 
32.9 32.9 

184.0 184.4 
4. 6 4. 6 

53.5 52.9 
21.3 21.3 
13.0 12.8 

3.8 3. 7 

255.4 255.7 

p 300. 2 
197.9 
188.2 
155.3 

9. 6 
53. 6 
28. 2 
15 . .> 
10.0 

p 41. 5 
p 40.3 
p 23.0 
p 17.3 

l. 2 
7. 2 

360.1 
222.0 
27.3 

121.4 
73.3 
57.3 
23. 7 
25.6 
8. 1 
.2 

80.6 
56.6 
50.4 
24.0 

277.0 
34.6 

242.5 
20. 5 

'280. 0 
'189. 9 
'85. 4 
'50.0 
'21.9 
'32.8 

'186. 4 
'4. 7 

'54.6 
21.2 

'I3. 4 

3.8 

'258.8 

17,298 
13,512 

1221 
1365 
'345 

1I, 187 
11,668 

280.5 
I90.3 
85.1 
50.3 
22.1 
32.8 

I86.6 
4. 7 

54.7 
21.2 
I3. 6 

4.0 

259.0 

'Revised. • Preliminary. 1 Estimates for October-December based on anticipated capital expenditures of business. 
tReviscd series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning I949; see pp. 29--31 of the July 

1952 SuRVEY for the data. ci'lncludes inventory valuation adjustment. ';?Government sales are not deducted. §Personal saving is excess of disposable income over personal consump-
tion expenditures shown as a component of gross national product above. 0Data through 19.51 represent employee contributions only; thereafter, personal contributions of sell-employed 
persons are also included. tRCYised beginning 1939. For revised annual data for 1939-51 and lor quarterly data beginninr 1947, see pp. 20 and 21 of the August 19.52 SPRVEY. 
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SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in tbe 
1951 Statistical Supplement to the Survey 

ary ber ber ber ' 

1-----;------,,-----,--,---,------=-19..;.:.52~-.-----.---.------.---.--- ' 195:{ 

I January I Febru- I March I April May June Jul;; I August I Septem- I October I Novem- I Decem· Jannar" 

--------------------~---

FARM INCOME AND MARKETINGSt 

Cash receipts from farming, including Government 
payments, totaL.·--·-···-··-····-·mil. of doL. 

Farm marketings and CCC loans, totaL ... do. __ _ 
Crops .•............. _____ ·····-·-·--···· .do. __ _ 
Livestock and products, totaL ••••.•..... do. __ _ 

Dairy products ...... ····--·-··-·-·-··· .do. __ _ 
Meat animals .... ·······-··-·····-·····do .. _. 
Poultry and eggs ............••..•.•.... do ___ _ 

Indexes of cash receipts from marketings and CCC 
loans, unadjusted: 

All commodities ........... ---------1935-39= 100 .. 
Crops .•......... ············---······· __ .do .. _. 
Livestock and products .............. _._ .do. __ _ 

Indexes of volume of farm marketings, unadjusted: 
All commodities ...........•.....••. 1935-39=100_ 

Crops •••...... _ ......... ··----·-··---· ... do._ .. 
Livestock and prodncts .................. do .. ·-

INDUSTRIAL PRODUCTION 

Federal Reserve Index 

Unadjusted, combined index. ........ 1935-39= !00 

Manufactures .....•.................. _ .. ___ do. 

Durable manufactnres ................... do __ 
Iron and steeL. _______ .............. _. _do._ 
Lumber and products .. ---·-·-···--·---do. __ 

Furniture .. ___ .. _ .... ________ .... __ . _do. 
Lumber .............. ----·-··-··---- .do. 

]'vfnchiuery _________________________ . ___ do __ _ 
N onfrrrous metals and products ______ _ (lo_ 

FaJJI·icating _________________________ _clo 
Smelting and refining ________________ do 

Stone, clay, and gbss l)roducts _________ (lo_ 
Cement._____ _____ _ __________ do 
Cloy products ___ . ____ . ____________ . .do ___ _ 
Glass containc•rs_ _ ______________ do ___ _ 

Tranf:portntion ('QUipmf'nL ____________ do. __ _ 
Automobiles (incl. parts) _____________ do ..... 

Nondurable manufactures .. _. ________ .. _ .do_. __ 
Alcoholic bevrrag,'s .... ___ --···-- .. do ___ _ 
Chetnical products __ ----------------- __ do ___ _ 

Industrical chemicals _________________ do ___ _ 
Leather and products .. ---···-······--·do ___ _ 

Leather tmming _____ -··---·····-···-·-do ___ _ 
Shoes_. _____________ . ___ ---··-·····-do ___ _ 

Manufactured food products ___________ do_. __ 
Dairy produrts. ___________ do ___ _ 
Meat packing ... ___ ... ____ . __ . ______ .do. __ _ 
Proce"ed fruits and wgetablrs _______ do __ _ 

I_)aprrandproduets __________________ do ___ _ 
Paper and pulp .. ___________________ do ___ _ 

Petroleum and coal products _________ .do ___ _ 
Coke ____________________ --······-·· do ___ _ 
Gasoline ____________________________ rlo .. __ _ 

Printing and publishing _______________ do_ 
Hubbcr products ____ ---·--·-·--····-·-·do __ 
'fextiles and products __________________ do ___ _ 

Cotton consumption. ________________ cto ___ _ 
Rayon drli\~f'ries _____________________ do 
Wool textiles __ .......... ........ do .. 

1 

Tobaceo products ............... -··· __ .do 
J\Iinerals __________________________________ do ___ _ 

Fuels ........................ ---··-·-·-- do ____ 1 Anthracite ........................... do ____ \ 
Bituminous coaL ______ --------------- _cto ___ _ 
Crude petrolenm ...... ---·-·-·······- do .... 

1 
Metals ................................. do ___ _ 

Adjusted, combined indexci" ................. do -I 
Manufactures ......... ____________________ do 1 

Durable Inanufactures ___________________ do ___ 1 
Lumber and products ___ ._ ......... _. __ do ___ .I 

Lumber _____________ . ___ ---······· __ .do._._ 
Nonferrous meta1s ____________ ----··----_do ___ _ 
Sm~ltiug and refining __ .. ___________ do_. __ 

Stone, clay, and glass products _________ (]o __ 
Cement ... __ ·-----·-·----- ___________ do ___ _ 
('Jay products ________ .. _. ___ ··-·- ____ do_. __ 
Glass containers ____________________ . _do .. 

Nondurable manufactures ............... do ... . 
Alcoholic bewrages .................. do ... . 
Chemical products .................... do ... . 
Leather and products ................ <lo ... . 

Leather tanning ..................... do ... . 
Manufactured food products .......... do ... . 

Dairy products ..................... do ... . 
'\feat packing ...... __________________ do ... . 
Processed fruits ::md vegetables _______ do ___ _ 

GENERAL BUSINESS INDICATORS-Continued 

2, 642 
2, 619 
1, 111 
I, 508 

330 
924 
243 

3U5 
393 
397 

145 
137 
151 

217 

227 

2HO 
261 
142 
175 
125 
3.\9 
ZIG 
201l 
243 I 
205 
ISS 
16\1 
210 
318 
218 

184 
145 
302 
5G2 
100 
86 

!HI 
151 

Sfl 
19:l 
~:J 

187 
185 
2Hl 
1H8 
211 
1/0 
2-!8 
lf>7 
144 
291\ 
lltl 
176 

Hl2 
175 
91 

147 
194 
88 

221 

231 

282 
1.19 
150 
216 
243 
217 
2:l3 
182 
223 

189 
174 

'801 
100 

B6 
162 
137 
lli2 
128 

2,043 
2,010 

638 
I, 372 

330 
809 
227 

303 
226 
361 

115 
82 

140 

218 

229 

281 
2til 
148 
116 
li38 
360 
21 i 
204 
2·f\J 

211S 1 
WG I 
l(j)o\ 

§i~ i 
2HJ ,1 

181l 
1f>2 
3110 
51\2 
109 

91) 
u;; 
149 
91 

li~) 

84 

191 
!911 
2~1 
ISS 
212 
1 /.~ 
2·lil 
][;(I 

1511 
,. 2\);i 

12:? 
H\7 

11\2 
174 

77 
1:l5 
199 

91 

2')<) 

232 

284 
1G2 
!54 
217 
249 
224 
257 
177 
239 

190 I 
171 I 

297 : 
107 I 

!lO' 
165 ' 
138 . 
182 I 
133 i 

2,122 
2. 079 

628 
1. 451 

369 
817 
254 

314 
222 
382 

119 
76 

151 

217 

228 

1 U2 ~ 
li-S 
27~ 
2114 
2111 
ISO 
2-12 
1~2 
HI 
2:-;~ 

112 
164 

158 
170 
68 

122 
199 

90 

221 

231 

285 
!58 
149' 
218 
2f'i2 
222 ' 
244 I 

175 
239 ! 

188 
170 
294 
108 
86 

166 
142 
179 
150 

2,100 
2.053 

571 
1, 482 

389 
812 
262 

310 
202 
390 

ll6 
64 

155 

215 

224 

277 
245 
152 
170 
143 
:]54 
218 
21lil 
2!"li 

210 
22fi 
1(;~ 

242 
:129 
227 

1:-.li! 
181 
2fil 
lt\lj 
20.) 
loll 
2:).) 

144 
]:311 
2~0 
lOS 
174 

1155 
171 

74 
119 
201 
1:30 

216 

225 

277 
!52 
143 
218 
2.~'j 
220 
2il8 
173 
242 

i~~ i 

292 ' 
102 
84 

163 I 
146 
165 
146 ' 

2,176 
2, 142 

573 
1. 569 

433 
825 
272 

323 
202 
413 

123 
68 

164 

211 

224 

278 
246 
145 
lf>X 
13:1 
353 
2Hi 
JHH 
2Jj() 

224 
2!1 
11)7 

2CO 
:{8K 
2:n 

1,0 
158 
291 
;;;;s 
105 

HO 
115 
!.II 
HI/ 
141 

9G 

1~~ 
}/;i 
200 
J f\.~ 
1.17 
17-1 
242 
151 
lil5 
2b7 
117 
li.S 

H:l 
140 
73 

107 
]!)!) 

159 

211 

224 

277 
142 
128 
216 
2,\9 
2!7 
2:30 
HiS 
243 

1b1 
1,\0 
2«J2 
l(J5 
90 

160 
148 
146 
147 

2. 381 
2,361 

851 
1, 510 

427 I 
769 I 
271 

356 
301 
398 

139 
108 
162 

205 

215 

249 
140 
!55 
!f\9 
141> 
3:\2 
210 
Hl5 
241) 

225 i 

2:37 
169 
2fi() 
339 
22D 

187 
170 
29fi 
.~():') 

W2 
90 

111 
]()5 

217 
147 
124 

1S2 
lii 
2.\1 

72 
2Hi 
17.1) 
246 
154 
J:n 
:nz 
112 
197 

149 
11\1 
74 

102 
193 
r 74 

204 

214 

247 
146 
134 
210 
247 
222 
2:22 
170 
269 

186 i 
152 I 
298 ' 
103 I 

92 I 
HiG ' 
147 ! 
148 1 

161 ' 

2, 711 
2, 697 
1, 235 
1, 462 

410 
759 
269 

407 
436 
385 

154 
165 
145 

194 

203 

232 
139 
150 
165 
143 
331 
201 
184 
241 

2\6 
231i 
!HO 
255 
287 
HJ2 

1~1 
!Sfi 
2H5 
51i5 
90 
77 
98 

174 
215 
137 
17!) 

159 
153 
289 

225 
145 
225 
147 
111 
34il 
HKl 
17!) 

144 
155 

57 
9! 

1£0 
81 

193 

202 

230 
141 
128 
201 
242 
214 
215 
!58 
266 

179 
J{;2 
299 

91 
81 

162 
145 
147 
138 

2, 882 
2, 874 
1,377 
I, 497 

394 
812 
278 

434 
487 
394 

161 
182 
145 

218 

228 

2G9 
244 
160 
175 
!52 
:;:;6 
213 
197 
251 

2:n 
201 
]f,g 
272 
300 
175 

19D 
159 
299 
5t·,s 
1 Hi 
fl.l 

129 
!Hii 
214 
lil8 
234 

1R.~ 
11'.(1 
280 
!li9 
2:ll 
157 
212 
170 
143 
:~t\9 
123 
193 

liH 
IGI 
(\I 

102 
194 
164 

215 

225 

2G7 
149 
135 
213 
251 
221 
2:JJ 
Hi3 
261 

191 
151 
:302 
ll6 
97 

164 
148 
158 
123 

3. 620 
3, 609 
1. 926 
l.ll83 

370 
984 
3Jll 

544 
681 
443 

196 
237 
164 

232 

242 

2:)2 
2ti3 
lti7 
2ii7 
:::53 
2-!7 

n,o 
ISO 
H~ 

144 
2113 
178 

228 

237 

:;uo 
lb.) 
140 
225 
248 
222 
227 
Hil 
2iil 

194 
!55 
302 
112 
97 

11)8 
148 
170 
143 

4,123 
4,098 
2,303 
1, 795 

365 
1, 088 

330 

618 
814 
472 

220 
274 
179 

233 

245 

301 
T 281 

164 
r ISH 

!.51 
31i3 
~3G 
2:!1 
251 

200 
r 173 

:JII9 
r ;)j'<) 

112 
1114 
l!K 
178 
13:l 
lfi\J 

'190 

203 
HI:! 
27\J 
17U 
n;, 
1SII 

,. 200 
172 
142 
3G1 
131 
HI/ 

lt)i) 
1D7 
95 
93 

203 
164 

230 

2-!2 

':300 
1.15 
138 
23fi 
2R1 
224 
231 

'lli3 
2.\4 

195 
162 

'304 
112 
103 
!65 
l4fi 
169 

r 147 

3, 546 
3, 528 
1, 877 
1, 651 

346 
911 
384 

532 
663 
435 

190 
217 
170 

235 

246 

30.5 
283 
159 

rHI} 
1-13 
372 
240 
236 
251 

I 70 
177 

87 
135 
202 

' 1:l! 

234 

245 

'305 
!61 
146 
2-!0 
251 
221 
233 

T 1fi4 
242 

197 
ISO 
308 
113 
103 
161 
147 
170 1 

r 121 1 

3, 072 
3, 056 
I, 537 
1, 519 

338 
82G 
3-19 

4fll 
544 
400 

180 
197 
!68 

233 

24G 

311 
r 28i 

151 
r 19.1 

128 
r 385 

24;\ 
'2411 
r 2.59 

193 
Ll'2 

;·:111 
r f!P~l 

107 
\1\l 

112 
r }()(_) 

107 
20S 

r 21n 
T l!'M 

\.Jl 
337 
1:)\l 
l.)V 

235 

247 

r 1G3 
225 

r 193 
1611 

r 30fJ 
107 
100 

' 162 
Vl2 
1 ill 

r 12ti 

2, 782 
2. 757 
1, 370 
1,:387 

i3il7 
780 
259 

}(if) 

!89 
J.!9 

D 233 

:JJ2-Hi 

T' lfd 
100 
I U~l 

JJ 91 

r-1\)\1 

17S 

p 250 

f:. 19t) 
1.ss 

P;)l() 

jl 11)5 
!54 
lfi9 

p 140 

'Revised. • Preliminary. 
tRevisions for January 1951}-July 1951 based on final data will be shown lat<-r. He visions for 1910-49, incorporating changes in methods of estimation and adjustments in proc!nction, disposi· 

tion, and prices, are shown on p. 23 of the December 1951 SURVEY. 
ci"Seasonal faetors for a number of industries were fixed at 100 during 1939-42; data for thcoe industries are shown only in the unadjusted series. 
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INDUSTRIAL PRODUCTION-continued 

Federal Reserve Index-Continued 

A djustedci"-Continued 
Manufactures-Continued 

Non durable manufactures-Continued 
Paper and products. ____________ !935-39= !00 __ 

Paper and pulp ______________________ do. __ _ 
Printing and publishing ________________ do ___ _ 
Tobacco products_-------- ____________ .do. __ _ 

Minerals __________________________________ .do. __ _ 
Metals __________________________________ .do. __ _ 

BUSINESS SALES AND INVENTORIES§t 

Business sales (adjusted), totaL ________ mil. of doL_ 
Manufacturing, totaL ____________________ .do. __ _ 

Durable-goods industries ________________ .do ___ _ 
N ondnrable-goods industries _____________ do ___ _ 

Whoiesale trade, totaL. __________ ----- ___ .do. __ _ 
Durable-goods establishments ___________ .do ___ _ 
Non durable-goods establishments ________ do __ _ 

Retail trade, totaL _______________________ do .. __ 
Dnrable-goods stores _____________________ do. __ _ 
Nondurable-goods stores _________________ do. __ _ 

BusinC'ss inventori('S, book value, end of month 
ladjustedl, totaL ___________________ mil_._o_df d

0
_o_L_ ·-1 

Manufacturing, totaL .. _______________ _ 
Durable-goods industries _________________ do. __ _ 
1\'ondnrable-goods industries ______ -----_-_ ._ddo

0
._ -_--, 

""holesale trade, totaL.________________ -I 
Durable-goods establishments ____________ do .. __ 
!\'on durable-goods establishments _______ .do. __ _ 

Betail tmde, totaL _____________________ .. do ___ _ 
Durable-goods stores. ___________________ .do ___ _ 
Nondurable-goods stores . ___________ .... do __ _ 

MANlJFACTURERS' SALES, lNVENTOiliES, 
AND ORDERSt 

Sales: I Value (unadjuRtcd), totaL ___________ rnil_._o_df d
0

_o_L_._ 
DnrablC'-~oods industries _____________ _ 
!' ondnrable-goods industries _____________ cto ___ _ 

,.alue (adjusted), totaL __________________ do. ___ i 
I>ura ble-?:oods industries, totaL.------- .do._- -I 

Primary metals ___ ------------------- __ do. __ .

1 

Fabricated metal products ____________ do ___ _ 
Electrical machinery and equipment. .. do ___ _ 
M achirwry, except electricaL _________ .<io. __ -~ 
Motor vehicles and equipment. _______ .do ___ _ 
'rrntlsportation equipn1ent, n. r. s. _____ do ___ _ 
Furniture and fixtures______________ do. --1 

L11m hrr Jlroducts, excrpt furniturr. -~ ~ ~d0. ~ _ -~ 
Btonf', rlay, and g]ass prodncts _________ (lo ___ _ 
Profpssimm] and sf'irntifk instrnmC"nts __ (!o ___ _ 
Othrr industries, including ordnnncr ___ do. __ _ 

Nondurnhlr-goods industriPs, total _______ c}o ___ _ 
Food and kindred products ___________ do ___ _ 
Bf'vr•ragPs ______________________________ do ___ _ 
rrobncco manufacturrs. --------- _______ do ___ _ 
Textile-mill products __________________ .do. __ _ 
Apparel and related products. _________ do ___ _ 
LPather and leather products____ _ ___ do .... 
Paper and allied products. _____________ do ___ _ 
Printinf' and publishinf' ________________ do ___ _ 
C'hPmicals and allird products _________ (]o ___ _ 
Petrolcnm and coal products ___________ do __ _ 
Hub her products ___________ ----------- .do __ .. 

lnYrntorks, fnd of month: 
Book value (unadjusted), totaL ___________ do ___ I 

Durable-voods industries _________________ do .. __ , 
Nondurable-goods industries _____________ do __ _ 

By stages of fabric-ation: , 
Purchased materials __________________ do. __ ' 
nnods in prOC('SS ______________________ do_ i 
Finished goods _________________________ do ... _

1 Book valne (adjusted), totaL ______________ do .... 
1 Durahlc-goods industries, totaL. ________ -_-_<dlo

0
._-_-_:: 

Primary metals_________________ ___ I 
Fabricated metal products _____________ (]o ___ _ 
Electrical machinery and equipment._ .do_- --1 
l\1 achinery, except electricaL __________ do ___ _ 
l\fotor vehicles and equipment______ do ' 
'Transportation equipment, n. e. s ___ ---do ____ ! 
Furniture and fixturt:>s ____ --------- -~.-·_·.d~·~o-:_-:- -:_:: 

1
i 

Lumber products, except furniture __ 
Stone', clay, and glass products______ I 
Professional and scientific instruments. do ___ _ 
Other industries, including ordnance ... do ___ _ 

GENERAL BUSINESS INDICATORS-Continued 

187 
185 
175 
176 

167 
125 

44,792 
22, 634 
10,861 
11, 773 
9 004 z: 704 
6,300 

13,154 
4, 366 
8, 788 

'74,097 
'43, 178 
T 23, 211 

19,967 
!~, 2~~ 
,.,] .. , 
5, 111 

20,\iS! 
9, 775 

10,906 

22,260 
10, 459 
!1, 801 

22, 634 ' 
10, ~til 
1.Pfi4 
I, 240 
I, OG4 
2, o.\0 
I, 647 

645 
264 
e14 
496 
284 
592 

11, 773 
3, !G1 

499 
318 

1,143 
997 
252 
714 
760 

I, 523 
1, 938 

468 

43, 473 
23,092 
20,381 

Hi, 847 
11, 334 
15,291 

r 43, 178 
' 23, 211 

2, 8fi6 
2,358 

'3,000 
5, 385 
2, 747 
2,039 

569 
1, 064 

857 
756 

1, 569 

193 
189 
177 
175 

167 
128 

45,866 
23, 506 
11,352 
12, 154 
8, 954 
2, 773 
6,181 

!3, 406 
4, 611 
8, 795 

73,829 
43, !68 
23,313 
19,855 
10,036 

5, OJ! 
5,025 

20,625 
9, 789 

10,836 

22,416 
10,694 
11, 723 

2;), 50{) 
11, 352 

2, 018 
I, 205 
I, !03 
2, !36 
1,645 

733 
306 
678 
549 
280 
701 

12,154 
3, 382 

475 
312 

1,148 
1, 0-!5 

270 
694 
733 

1, 606 
2,047 

442 

43, 594 
23, 379 
20,215 

16,675 
11,641 
15, 278 

43, 168 
23,313 

2, 893 

g: ~~~ I 
5, 428 
2, 683 
2,082 

56! 
1, 064 

866 
757 

1, 528 

!92 
188 
177 
174 

164 
125 

43,431 
22, OR5 
10, 632 
11, 453 
8, 326 
2, 578 
5, 748 

!3, 020 
4, 314 
8, 707 

73,620 
43, 237 
23,401 
19,836 
10,062 

5,0-05 
5,007 

20,321 
u, 583 

10,738 

23, 20.} 
11, 270 
11. 934 

22, ()r;[J 
10,632 
], g{3 
l, 126 
1,059 
1, 970 
J, 5(19 

077 
313 
576 
484 
257 
597 

11, 453 
3,126 

530 
2\l2 

I, 093 
958 
231 
651 
702 

l, 515 
1, 949 

406 

43, 732 
23, 647 
20,084 

Hl, 539 
11.808 
15,385 

43, 237 
23,401 

2, 882 
2,438 
3,074 
5, 465 
2, 670 
2,124 

549 
1,0.'18 

903 
735 

1, 504 

185 
181 
175 
184 

166 
141 

45,748 
23, 538 
11, 310 
12,228 
8, 862 
2, 787 
6,075 

13,348 
4,496 
8,851 

73,876 
43, 402 
23. 596 
19,805 
9, 997 
5, 054 
4, 943 

20,477 
9, 624 

10,813 

22,950 
11, 237 
n. 713 1 

z:J. li3b I 
11.310 

1, (!94 
1, 206 
I, 031\ 
2.079 
1, 73fl 

74n 
318 
fi87 
472 
3113 
684 

12, 228 
3, 280 

5(i4 
318 

1, 244 
!, 130 

2(\1 
C33 
7fl0 

1, 573 
2,028 

437 

43,614 
23,813 
19,801 

I 

16,303 
11, 9CO 
15, 411 ~ 

43, 402 ' 
23,596 : 

2, 886 
2, 445 
3, 119 
5, 539 
2, 669 
2,170 

560 
1, 041 

922 
748 

1, 498 

182 
175 
170 
178 

140 
143 

45, 533 
23,247 
11, 328 
11,918 
8, 448 
2, 669 
5, 779 

13,838 
4, 931 
8, 907 

73,074 
43, 144 
23,595 
19,550 
9, SfiJ. 
4, 055 
4, 906 

20,069 
9,112 

10,957 

22,478 
11, 0,\() 
11,422 

2:\247 
11, 32H 

I, !!34 
I, 197 
!, OG9 
2, 03:J 
1, 812 

817 
336 
1\42 
509 
297 
G84 

11, 9!8 
3, 312 

568 
311 

I, 148 
I, 121 

274 
\i30 
720 

1, 5()6 
I, 846 

424 

43, 407 
23, 924 
19,483 

16,156 
11, 9!9 
15,332 

43, 144 
23, 595 

2, Q09 
2,432 
3, 133 
5, 525 
2, 674 
2,177 

566 
1, 040 

926 
748 

1, 466 

181 
176 
176 
189 

147 
65 

44, 381 
21,888 
10,060 
1\,828 
~. 493 
2, 698 
5, 795 

14,000 
4,887 
9,113 

72, 913 
42,892 
23, 348 
19, 544 
9, 896 
4, 81i8 
5,038 

20,125 
9,030 

11' 095 

21,640 
10,284 
11, 356 

21, 8~8 
10, 0(i0 

991 
1, 085 
LIM 
1, 9fi4 
I, 815 

736 
3.\0 
597 
4S3 
265 
619 

11,828 
3,171 

ti38 
310 

1, 116 
1, 124 

290 
625 
684 

I, 495 
1, 945 

430 

42, 972 
23,518 
19,454 

15,871 
11, 782 I 
15,320 ' 

42,892 
23. 348 

2, 945 
2, 341 
3, 107 
5,461 
2, 562 
2, 202 

556 
1, 030 

937 
762 I 

1, 444 i 

160 
!54 
157 
172 

142 
65 

44,455 
21,858 
9, 777 

12,081 
8, 949 
2, 817 
6,132 

13,648 
4,494 
9,154 

72,765 
42, 748 
22,962 
!9, 786 
9, 890 
4, 864 
5,026 

20,127 
8, 749 

11,378 

20,051 
8,844 

11, 207 

21,858 
9, 777 
1, 113 
I, 184 
1,106 
1, 912 
1, 167 

790 
377 
621 
497 
302 
678 

12,081 
3, 267 

f>09 
325 

l, 162 
I. 171 

267 
650 
704 

1, 560 
1, 956 

408 

42,660 
23,050 
19,610 

15, 737 
11, 813 
15,110 

42,748 
22,962 
2, 928 
2, 235 
3,062 
5, 314 
2, 517 
2, 248 

555 
1, 005 

922 
757 

1, 420 

188 
180 
165 
186 

!56 
131 

43,612 
21,898 
10,437 
11,460 

R, 371 
2, 495 
5, 876 

13, 343 
4, 200 
9, 142 

72, 714 
43, 107 
23,200 
19,9081 

9, 862 
4, 934 
4, 928 1 

19,715 1 
8, 626 

11,119 

22,605 
10,579 
12,026 

21, .SHR 
10, 437 

I, 930 
1, 0.~3 
1, 1m~ 
1, R33 
l, 309 

Sl! 
389 
600 
522 
2m 
5n3 

11, 460 
3, 012 

573 
310 

1,058 
9f.5 
282 
f>67 
667 

!, 473 
2, 003 

452 

42,707 
23, 116 
19,591 

15,699 
12,041 
14,967 

43, 107 
23,200 

2, 971 
2,309 
3,037 
5, 280 
2, 641 
2, 291 

532 
1,010 

904 
770 

1, 456 

192 
181 
165 
187 

175 
'149 

46, 276 
23,663 
11,.110 
12,154 
9,055 
2, 793 
6, 2(\2 

!3, 558 
4, 508 
9, 050 

73, 437 
43, 224 
23,292 
!9, 932 
9, 932 
4, ~64 
4, 968 

20,281 
8, 956 

11, 325 

- I 24, ,oo I 
11,90.\ I 
12,795 I 

23, (;63 
ll, 510 

2.107 
1, 15G 
1, 25t) 
1, 9G6 
!, 831 

749 
419 
629 
545 
245 
fi07 

12, !54 
3, 246 

534 
324 

!, 137 
l,OG8 

275 
()gg 
lfi8 

!, f>02 
2,109 

482 

42,Gfl0 
23, 147 
19,513 

15, 836 
12, 132 
14,692 

43, 224 
23,292 

~:~n I 
3, 031 
5, 274 
2,636 
2, 343 

534 
1,006 

892 
764 

1, 462 

203 
192 
176 
190 

164 
145 

48,329 
24, 753 
11,968 
12,785 
9, 389 
2, 931 
6, 458 

'14, 187 
4, 846 
9, 341 

74, 1891 43,415 
23. Iii.\ 
19,800 
10, 122 

4, 986 
5,136 

20, 652 
9.175 

11, 477 

26,488 
12, 787 
13, 701 

24, 753 
11. 9fl8 
2,198 
I. 21\3 
I, 205 
2, OG8 
I. 842 

Bl2 
410 
H78 
5.13 
277 
6G3 

12,785 i 
3. 452 I 

513 
327 

l, 188 
!, 281 

205 
734 
720 

Lfi60 
2, 181 

464 

42,920 
23, 385 
19, 53G 

111,058 
12, 272 
14, 590 

43, 4!5 
23,615 

3, 084 
2,3li2 
3, 039 
5, 275 
2, 735 
2. 472 

533 
1, 1)]9 

874 
778 I 

1, 445 i 

205 
194 
175 
181 

171 
138 

'46, 230 
'23, 430 

11,676 
' 11, 754 

8, 773 
2, 737 
6,036 

'14, 027 
r 4, 772 
'9, 255 

'74, 682 
'43, 596 

23,835 
'19, 761 

10,191 
5,084 
5, 107 

'20, 895 
'9,384 
11, 511 

'23, 408 
11, 510 

'11. 898 

' 23, 430 
11, H70 

2, JOO 
1,177 
!, 238 
2. or-o 
1, 826 

923 
3A2 
59fi 
518 
255 
623 

'11, 754 
3, 191 

4!\7 
309 

1, 084 
1, 143 

234 
6f.3 
1)7~ 

1, 532 
2, 059 
'403 

'43, 243 
23, 553 

'19, 690 

'16, 236 
'12, 268 
'14, 739 

'43, 596 
23, 835 
3,165 
2, 401 
3, 032 
5, 287 
2, 853 
2,455 

543 
l,OM 

8.}2 
785 

1, 408 

195 
185 
168 
172 

'168 
r 117 

'48, 051 
f' 24,276 
'11, 913 
'12, 363 

9, 367 
2. 962 
6, 405 

'14, 408 
'4, 875 
'9, 532 

'74. 810 
'43, 824 
'24. 292 
'19, 532 

10, 187 
5,079 
5,108 

'20, 799 
'9, 3.12 

'11. 447 

'24, 31.1 
r 12, 172 
r 12,142 

1' 24,270 
'11. 913 

t 2, 04F. 
r 1, 287 
r 1. 259 
r 2, 05:) 
'1, 9?0 
'~19 
r :102 
r 727 
r 4g7 
r 310 
r 62H 

r 12, 3fi:~ 
r 3, 298 

r 545 
r 344 

'1, 151 
r 1, 260 

T 2~X 

r 682 
, ()91 

r], 55?<. 
r2, 17! 

4JS 

'43, 829 
r 24, 04.~ 
r 19, 7:-\4 

'15, 414 
'12, 511l 
'14,898 

'43, 824 
'2-l, 292 

T 3,122 
'2. 421 
'3,0% 
'5, 411 
'3, 009 
r 2, 576 

'518 
r I. oon 

'850 
'808 

'1, 412 

v Hm 

p 172 
179 

47,,\89 
24,338 
12,374 
11, 964 
8, 9411 
2, 777 
6, 1B9 

14, :10.1 
5. 040 
9, 20.1 

74. fi74 
43, fi82 
24, 3G:l 
19,319 
10.082 

5, 084 
4, 998 

20.\llO 
9. nos 

]].:102 

2:),Hfi:1 
11. HIO 
11. 9~2 

24, :):)•.;: 
12. 374 
2.mlB 
1.4:n 
J. 207 
2, 107 
2. !R7 

844 
:):~fi 
717 
502 
2R7 
fl54 

11, 91i4 
3. f)~\) 

[l00 
293 

1. J:l' 
1.1D7 

20!) 
738 
077 

!, 631 
1, (19•1 

4~, 9.11 
24,22.1 
19,72:\ 

16, 17tl 
12. /52 
15, 02S 

43, GS2 
24, 3G:1 

:1,072 
2,115 
3.1G2 
5, 371 
3, 029 
2, 611\ 

52~ 
1, 041 

~70 
844 

1, 412 

' Revised. • Preliminary, ci" See note marked "ci"" on p. S-2, 
§The term "business" here includes only manufacturing and trade, Business inventories as shown on p, S-1 cover data for all types of producers, both farm and nonfarm, Unadjusted 

data for manufacturing are shown on this page; tbose for retail and wholesale trade, on pp. S-8, S-9, and S-10. 
fRevised series. All components of business sales, inventories, and orders have been revised since publication of the 1951 STATISTICAL Sl.'PPLEME,T. The latest revision (affecting data 

hack to 1949) and appropriate explanations of changes for all series except retail sales appear in the October 1952 SURVEY (see pp. 12 ff.), in the November 1952 issue (see pp. 18 ff.), and in the 
March 1953 issue (seep. 20); the new estimates of retail sales (which begin with data for 1951), together with the revised old series for 1951, were first shown in the September 1952 SURVEY, 
pp. 17 ff, Data through 1948 for manufacturers' sales and inventories and wholesale sales and inventories, comparable with current figures, appear in the October 1951 SuRVEY (see pp. 17-
19 and 23, 24), 



s-4 SURVEY OF CURRENT BUSINESS :\fnr<·h 1!l.l;{ 

Unless othe1·wise s-ta-ted., statistics 'through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

1--~----.---.........-
1 

I 
Febru·l I I January ary March I April May 

1952 11953 
Ju~:-1-July -~~ugus;l· s~~t~;;;~ll ~c~:her I Nove~! D~~em: ~anuary 

ber ber ber 
I -----------------------------------

GENERAL BUSINESS INDICATORS-Continued 
- --~---- -------·~----·· ------------

MANUFACTURERS' SALES, INVENTORIES,\ 

I AND ORDERSt-Continued I 
Inventories, rnd of month-C'ontinurd 

19,8551 
Book value (adjnste<I)-C'ontintwc1 

19,836 I Nondurable-goods industries, totaL_mil. of doL_. 19,967 19.805 19, 550 19, 544 19, 786 19,908 
Food and kindred products _____________ ,lo ____ 3. 456 3, 549 3, 556 3, 522 3,486 3, 473 3, 485 3, 489 
Be\.·rrages ______________________________ do_ l, 229 1, 287 I, :lli 1, 3J:l 1,321 l. 296 1. 289 1, 259 
Tohacco manufacturrs _________________ do ____ 1. 722 1,694 l. 6R5 1. t:'l93 l, 704 l, 693 1, 724 I, 720 
Textile-mill products ------------------do ____ 2, 991 2, 874 2, 772 2'. 779 2. 735 2, 734 2,764 2, 798 
Apparel and related products .......... rlo ____ ' 1, 779 1, 694 1, r.5o 1, 590 I, 543 I, 537 1, 6S5 l, 770 
Leather anclleather products .. _________ do ____ , 615 581 .%/ 5S2 5i5 558 554 543 
Paper and allied products ________ --- ___ cto ____ 1 995 1,027 1,0:12 I, 059 1,mg I 1,028 1,007 972 
Printing and publishing __ .. ____ .. ____ .. do .... · 786 77~ ii2 iiS 751 741 715 722 
Chemirals and allied products __ .... ____ do __ .. : 2, 979 2, 966 2, 99S 2. 9H6 2, tJ7~1 3, Oil 2, 995 3,022 
Petroleum and coal products ___________ do ____ : 2, 574 2, 556 2,602 2, 628 2, 544 2, f\07 2, 683 2, 728 
Rubber products _______________ ........ do ___ -~ 840 848 865 877 878 864 884 884 

New orders, net (~djustcd), total0 __ , _______ cto ____ '22, 721 23,493 23, Oi5 24,569 23,284 24, 327 23,688 21,792 
Dur~blc-~oods, mdustnes, totaL _____ , ____ <]o ____ 

1 
'11, 142 11,392 11, 841 12, 761 11, 492 12,423 11,393 9,938 

Pnmary metals ____________ -------·-- .. _ (j()_ 2, 013 1, 9-17 l, 749 2, 258 : I, R83 I, 2il 1, 374 l, 789 
Fabricated metal products ______________ dn __ ], 175 I, 058 984 1. 2112 1 l, 275 I, 2i8 I, 252 1, 142 
Electrical machinery and equipment _____ do __ I, 195 ], 550 1, 955 tm· 1, 156 1, 355 I, 174 1,066 
Machinery, except clectricaL ____________ do .. __ I, 966 l, 984 l, 708 l, 713 1, 908 1,916 I, 515 
Transportation equipment, inclucting motor 1 

•2, 448 2,488 3,330 3. 447 . 3,009 vehicles and parts. _______________ mil. of doL. 4,019 3, 069 2, 308 
OthPr industries, including ordnance ___ __ (!o_ ·- _ 2, 346 2, 3tl4 I 2, 116 2, 517 I 2, 450 2, 592 2, 609 2, 118 

Nondurahle-goorls industries, totaL ________ (lo ____ ' 11, .579 12, 101 I ll, 234 11. 808 11, 792 !1,004 12,295 11, 854 
Industries with unfilled orders~ .. _______ do ____ · 2, 675 2, 792 > 2, 4.17 2, 477 2, 645 2, 791 2, 996 3,067 
Industries without unfilled orders1 _______ do .... i 8, 90-l 9, 310 I 8, 777 9, 330 9, 146 9,113 9, 298 8, 787 

Unfilled orders (unadjusted), total0 ......... do 61\823 67,088 I 68.992 G9. 978 69, 230 72, .\41 74,985 75,220 
Durable-goods industries, totaL ___________ <lo 63,506 63, 797 6.5. SS/ f\7, 114 66,309 69,340 71,705 71,882 

Primary metals __ .................. ______ r]o_ 8,125 7, 983 7, 800 8, 042 7, 838 8,104 8, 5(i] 8, 597 
Fabricated metal products _____________ _ (lo_ 5, 934 5, 819 5, iS! ,\, 997 5, 974 6, 088 6,196 6. 220 
Electrical machinery and equipment ____ cto .. __ 9,038 9, 227 10, 59G 10, i35 10,754 11,302 11,497 11,419 
Machinery, except electricaL _____________ do ___ 12, 165 12, 171 11,941 II. 719 11, 3o:; 11.097 11, 279 11,115 
Transportation equipment, including motor 

22, 192 22,414 23, 644 24, 394 24,344 2G, 4i8 Yehicles and parts ________________ mil. of doL_ 27, 563 27,912 
Other industries, including ordnance _____ <lo .... 6,0.52 ! 6, 132 6.125 6, 228 6,097 6, 271 6,609 6,613 

Nondurable-goods industries, total~ _______ do ____ 3, 317 3, 292 3, 105 2, 864 2, 922 3, 201 3, 280 : 3, 338 

BUSINESS POPULATION 

:iii~~i;;::~:~o:~''li~"'•l··········l··········l 
New businesses, quarterly totaL _____________ do_ .. -I---- ...... 

1 

.. ----- ... 

Contract construction ______________________ do ____ ---------- ----------
1-'fanufacturing _____________________________ do ____ ---------- ----------

Mi[~1;;:~······················· E••i••••••••~••·······• Discontinued businesses, quarterly totaL .... do.- .. 
1 
... -- -----1----------

~~~~::·,~ ~a•••~••••1••••••••••~••••••••·• 
Business transfers, quarterly total§ ___________ do ... -[---------- ----------

BUSINESS INCORPORATIONSO" I I 

New incorporations (48 States) .. ________ number__ 8,357 7,138 

I 
INDUSTRIAL AND COMMERCIAL 

FAILURESO" 

Failures, totaL .. ___ _ ___________ number_.l 

g~~fr~~~ii~lns.~~~~ce~~: :::::::::::::::::::: :~~:::: 
1 Man?facturing and mining_. ______________ do ____ 
1 Retail trade ________________________________ do ____ : 

Wholesale trade ____________________________ do----1 

Liabilities, totaL_, __________________ thous. of doL] 

gg:fr~rc~\~~s-~~~~~~~:: ~:=:: ::===:===::: ~ ~: ~3~~= =: ~! 
Manufacturing and mining _________________ do ____ : 
Retail trade ... ___________________ , ___ , ___ do ____ : 
Wholesale trade ________ ................ ____ do ____ l 

I 

671 
50 
68 

143 
348 
62 

26, 208 
4, 249 
2, 672 
8, 365 
7, 761 
3, 161 

619 
52 
70 

133 
304 
60 

19,474 
1,649 
1, 935 
5,6141 
6, 548 
3, 728 : 

4, g~: ~ 1: _, _____ ----------
305. l '--
863. 2 i--

1,663. 9 i 
210.0 I 
603.2 

122.8 
24.2 
12.9 
21.2 
41.6 
5.3 

17_6 

7, 902 

715 
55 
72 

148 
3il 
69 

29, 232 
4, 563 
2, 485 

13, 046 
6, 905 
2, 233 

8, 284 7, 915 

780 638 
58 60 
93 75 

171 111 
375 333 
83 59 

29, 530 21, 193 
1, 744 1, 219 
3, 853 2, 646 

12,633 10,217 
7, 050 5, 264 
4, 250 1, 847 

;, 819 7, 549 7,088 

671 580 594 
52 41 51 
78 48 58 

128 133 109 
340 299 316 
73 59 60 

21,222 22,789 !G, 322 
1, 971 1, 466 1, 809 
2, 990 3, 196 1.816 
6, 971 8,882 5,056 
7, 024 5, 434 5, 255 I 
2, 266 3,811 2, 386 . 

24,386 
12,198 

2,194 
l, 3i5 
l, 311 
l, 883 

3, lil 
2. 265 

12,187 
2.823 
9,364 

75, fi62 
72,305 

8, 4fJ5 
6,383 

1!, 512 
10,942 

28,587 
6,417 
3, 357 

7, 529 

.539 
36 
50 

107 
288 

58 

20,138 
947 

2, 729 
6, 780 
5, 317 
4, 365 

--·-----------·-----------------

19,800 '19, i61 '19, f,:J2 19,319 
3.4~8 3, 450 '3, 332 3, 281 
1. 222 I, 202 '1, 11)4 1, 136 
l, 726 1, 742 r 1, 778 1, 787 
2, 841 2,H3 r 2,654 2. 536 
1,609 1,618 r 1. G65 I, 709 

549 545 T 548 552 
960 9i4 'l, 001 99tl 
744 775 T 758 775 

3,010 3,009 r 2, 9fi~ 2, 9(\8 
2, 777 2, 805 r 2, 727 2. 642 

874 r 897 93G 

'24, !52 '23,061 '24, 386 23,972 
' 11, 452 '11, 441 '11, 930 12, 113 

2, 211 l, 85.1 r 1,S:14 2,1 i9 
I, 289 l, !G9 r 1. 20:1 I. Oi3 
1, 324 1,184 r l. 3f)(j I, 472 
1, 926 l, 999 T 1. 9G.) I, 750 

r 2, ,)52 '2, 789 '2, 910 3, 018 
2, 4.)1 2, 445 T 2, 651 2, 622 

12, iOO '11, 1120 r 12,450 11, 859 
2, 822 2, .525 '2, 904 2, 776 
9,878 '9,094 '9, 552 9, 083 

74, 478 73,163 '72, 520 72, 871i 
71,256 70,049 '69, 605 G9. 889 
8, 406 8,125 '7, 930 8, 014 
6. 335 6, 209 '5, 994 5, S47 

11, 501 11,241 '11, 338 II. -116 
10,651 10,438 '10, 226 10,093 

28,249 28,081 '28, 380 28, 41i.~ 
6, 112 5, 954 '5, 737 G, 051 
3, 223 I 3,114 '2, 91.5 2. 987 

8, 223 6, 741 1 '8, 274 9, 468 

631 590 583 647 
52 61 43 39 
88 62 ifi 78 

146 121 131 130 
291 280 288 334 

54 66 45 66 

35,049 18, 757 23,400 23,309 
2, 175 3, 027 953 868 
5,167 1, 588 5,068 2, 735 

13,079 5, 853 8 458 9,107 
6, 078 5, 865 7, 046 8, 009 
8, 550 2, 424 1, 875 2, 590 

'Revised_ • Preliminary. tRevised series. See corresponding note on p. S-3. 
0 Adjusted data for new orders replace the unadjusted series formerly shown; for data beginning 1948, including those for unadjusted unfilled orders, see pp. 17 and 18 of the November 

1952 SURVEY. 
c; Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero. 
,For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders_ 
§Revisions for 1944-lst quarter 1951 appear in corresponding note in June 1952 St'RVEY, ci"Data are from Dun & Bradstreet, Inc. 



:\lnreh 1953 SURVEY OF CURRENT BUSINESS S-5 

Unless otherwise stated., statistics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey January I 

PRICES RECEIVED AND PAID BY FARMERS 

Prices received, all farm productsl .... 191()-14=100 .. 300 
Crops _____________________ . ______________ do ____ 277 

Food grains _________________ ----------._ .do. ___ 251 
Feed grains and bay ___________________ .. do ____ 234 
Tobacco._-------- ______________________ .do_ 431 
Cotton __________________________________ .do. ___ 325 
Fruit. __ --------- ___________ ------- ______ do ____ 171 
Truck crops _______ --------------------- __ do .... 337 
Oil-bearing crops ________ -------- ________ .do_-.- 303 

Livestock and products ____________________ do ____ 320 
Meat animals ____________________________ do ____ 376 
Dairy products._.--------------- _______ .do .. -- 316 
Poultry and eggs _________________________ do .... 200 

Prices paid: 
All commodities .... ________________ 1910-14=100 •. 275 

Commodities used in living ______________ do .... 271 
Commodities used in production _________ do .... 278 

All commodities, interest, taxes, and wage rates 
287 1910-14=100 .. 

p arity ratio 9---------------- ________________ do .. 105 

RETAIL PRICES 

II commodities (U. S. Department of Commerce 
210.9 index) ______________________ --- -- .1935-39=100 •• 

A 

Consum('r price index (U. s. Department 0f 
Labor):t 

113.1 All items (revised series) ___________ 1947-49=100 •• 

~gr;r~!~~ ~ :::::::::::::::::::::::::::::: .~~:::: 
107.0 
115.0 

Dairy products. _______________________ do ____ 112.0 
Fruit and vegetahlrs __ ----------- _______ do ____ 118.2 
Meats, poultry, and fish _______________ do ____ 117.1 

HifiJ~~~~~!!~~~~~~=~~~~~~~~~~~~~~~~~~~~~~~~ 
113.9 
103.5 
110.2 
116.0 

Medical care _____________________________ do ____ 114.7 
Personal care ____________________________ .. do ____ 111.0 
Reading and recreation .. ________________ do ____ 107.2 
Transportation __________________________ .do ____ 122.8 
Otber goods and services _________________ do .... 113.2 

WHOLESALE PRICESd" 

. S. Department of Labor indexes (revised) :t 
113.0 All commodities ___________________ .1947-49= 100 •• 

u 

Farm products .. ---··-----------·--------do ____ 110.0 
Fruits and vegetables, fresh and dried ... do ____ 121.5 
Grains_. __ . ___ -------._ •.• ___ ._. ______ .do._ •. 103.6 
Livestock and live poultry .••......•••. do .... 106.7 

Foods, processed.------------------ ______ do ..•. 110. 1 
Cereal and bakery products ____________ do .••. 107.5 
Dairy products and ice cream __________ do .... 113.2 
Fruits and vegetables, canned and frozen 

105.7 1947-49= 100 •• 
Meats, poultry, and fish _______________ do •..• 113. 5 

Commodities other than farm products and 
foods ____ • _______ ------------ .1947-49= 100 •• 114.3 

Chemicals and allied products ........ do ____ 106.7 
Chemicals, industriaL ___ ------------ do ____ 118.1 
Drugs, pharmaceuticals, cosmetics. __ do ____ 94.8 
Fats and oils, inedible. ______________ do ____ 56. 8 
Fertilizer materials ___________________ do ____ 109.4 
Paint and paint materials ____________ do ..•. 109.3 

Fuel, power, and lighting materials._. _do ...• 107.4 
CoaL .. -------------------·------ ____ do .... 108. 8 

~~~~t~~~~~: = === === = ::::: = = =: = = =::::::: ~~:::: 
98.0 

106. (j 
Petroleum and products _____________ do ____ 110.8 

Furniture and other household dnrahles 
112.3 : 1947-49=100 •. 

Appliances. household. ______________ do .... 10s. o I 
Radios ------------------------ ____ do ____ , 94. 1 I} 
Television._-------------- _________ do ____ r 77. fi 

Furniture, household. _______________ do ____ 113. 6 

Hides, skins, and leather products _____ do .... 102.2 
Footwear __ --------------------------do .. __ 115.9 
Hides and skins ______________________ do ____ 69.7 
Leather-----_-------·--- __________ .•. do. ___ 97.0 

Lumber and wood products ____________ do ____ 120.1 
Lumber ____ --···--------- _____ . ______ do. ___ 120.4 

Machinery and motive products. ______ do .... 120.8 
Agricultural machinery and equip __ .. do ____ 121.5 
Construction machinery and equip ____ do ••.• 124.6 
Electrical machinery andequipment .. do .... 121.5 
Motor vehicles .•••••••••••.•••••••••• do .••. 117.1 

Febru
ary 

289 
259 
249 
230 
436 
313 
168 
217 
296 
317 
377 
317 
181 

276 
271 
281 

288 

100 

208.9 

112.4 
106.8 
112.6 
112.7 
109.5 
116. 7 
114.0 
103.8 
110.0 
116.4 

114.8 
111.1 
106.6 
123.7 
114.4 

112.5 

107.8 
112. 6 
101.7 
106.2 

109.5 
107.4 
115. 1 

104.8 
110.8 

114.2 
105.9 
117.5 
93.4 
51.2 

109.6 
108.7 

107. 2 
108.8 
98.0 

107.0 
110.4 

112.4 
108.0 

93.1 

113.5 

99.5 
116.1 
63.7 
89.5 

120.3 
120.6 

122.0 
121.8 
125.2 
121.6 
120.0 

March I April I May 

1952 11953 
Jun-:--1 ~J-u_l_y~,~-A~ug_u_s_t---,1-S-ep_b_~-~-m---~,--0-c-to-b-e-r-.I-N~~-';,-~m~-.. ,-D~b-ceo-;:n- January 

COMMODITY PRICES 

I 
288 290 293 292 295 

2951 
288 282 277 269 267 

265 272 270 277 276 272 264 260 257 257 251 
251 250 245 238 230 236 240 240 248 247 24.o 
229 229 227 226 227 233 234 219 213 218 214 
435 435 436 437 436 436 428 429 412 428 419 
309 313 303 319 311 319 329 311 288 268 252 
176 179 190 220 214 206 200 215 195 206 208 
265 308 285 250 287 229 182 189 238 256 237 
284 279 280 289 307 310 30.1 304 300 300 291 
310 306 313 306 312 316 309 301 295 280 281 
372 372 394 380 376 372 349 328 310 291 303 
305 291 281 277 286 295 307 316 318 309 296 
177 180 175 181 208 225 227 228 238 221 218 

275 276 276 273 273 274 271 269 268 267 267 
270 271 271 272 273 273 271 269 269 269 268 
280 280 281 273 273 274 272 269 266 264 26.1 

288 289 289 286 286 287 285 282 281 280 282 

100 100 101 102 103 103 101 100 99 96 9.1 

208.7 209.7 210.3 210.6 211.8 :m.8 211.1 210.7 210.4 209.6 209.0 

112.4 112.9 113.0 113.4 114.1 114.3 114.1 114. 2 114.3 114. 1 I 113.9 
106.4 106.0 105.8 105.6 105.3 105.1 105.8 105. r, 105. 2 105.1 104. fi 
112.7 113.9 114.3 114.6 116.3 116.6 115.4 115.0 115.0 113.8 113.1 
112.0 110.4 109.3 108 9 110.2 111.0 112. 5 113. 2 113.3 112.7 111. fl 
113. 7 121.1 124.3 122.4 124.0 118.7 111.5 111.3 115. 9 115.8 116. 7 
115. 2 114.8 114.5 116.5 116. 4 119. 4 119. 2 116.9 114.3 113.0 110.9 
114.0 114.0 114.0 114. 0 114. 4 114.6 114. 8 115. 2 115.7 116.4 116.4 
103. 8 103.9 Jl4. 1 104.3 104. 2 105.0 10.1. () 105.0 105.4 1o.o. 6 105.9 
109.4 108.7 108.3 107.7 107.6 107.6 108.1 107.9 108.0 108.2 107.7 
116.7 116.9 117.4 117.6 117.9 118.2 118.3 118.8 119.5 120.7 121.1 

115.7 115.9 116.1 117.8 118.0 118.1 118.8 118. g 118. g 119.3 119.4 
111.0 111.3 111.6 111. 7 111.9 112.1 112.1 112.3 112.4 112.5 112. 4 
106.3 106.2 106.2 JOG. 8 107.0 107.0 107.3 107.6 107. ·1 108.0 107.8 
124.4 124.8 125.1 126.3 126. 8 127.0 127. 7 128.4 128.9 128.9 129.3 
114.8 115.2 115.8 115.7 116.0 115.9 115.9 115.8 115.8 115.9 11.1. !) 

112.3 111.8 111.6 111. 2 111.8 112.2 111.8 111.1 110.7 109.6 109.9 

108.2 108. 7 107.9 107.2 110. 2 109.9 106.6 104.9 103.6 99.2 99.8 
123.9 127.3 128.9 124.2 128.2 124.3 115.6 111.7 113.2 112.3 107.3 
102.0 100.9 98.8 95.4 94.9 96.9 9fl. 9 95.0 96.5 96.1 94. (i 
105.2 106.6 108.9 107.2 108.2 lOti. 4 99.3 94.8 93.0 86.8 92.7 

109.2 108.0 108.6 108.5 110.0 110. 5 110.3 108.5 107. 7 104.3 105.5 
107.5 107.4 107.0 106.7 106.5 \06.4 106.5 106.4 107.1 106.8 106.8 
113.3 112.2 110.6 110. 1 113.8 114.3 116. 4 115.9 115. 5 113.0 111.9 

104.9 i 104.6 104.2 103.5 103.9 105. 1 105.9 105.9 106.0 105.0 105.4 
111.0 109.4 112. 1 110.1 110.6 112. 3· 109.4 104. 1 102.0 93.9 99.3 

113.8 113.3 113.0 112.6 112.5 113.0 113.2 113.0 112.8 112.9 112.9 
105.4 104.8 104.3 104.3 104.2 104.0 104.0 103.9 103.5 103.3 103.6 
117.0 116.8 115. 1 114.9 114. 7 114.6 114.3 113.9 112. 7 112.3 112.8 
93.1 92.7 92.2 92.2 92.1 92.1 92.1 92.0 91.9 91.3 9J..o 
47.3 42.6 47.2 52.0 49.8 47.5 48.9 51.0 53. 1 52.8 53.8 

109.6 109.8 111.5 109.9 110. 7 110.9 111.0 111.0 111.1 113.0 112.9 
107.9 108.0 107.3 107.0 106. y IO(i. 9 107.0 106.5 106.3 106.1 !Of.i. 2 

107.4 106.3 106.0 105.9 106.0 10.1.8 106.2 100.n !Ofl. 7 107.2 107. :l 
108.7 104.9 104.9 105.3 106.0 106. 5 107.6 113.3 113. 6 116.1 116.3 
99.1 99.1 98.0 98.5 99.1 100.7 101.3 98.5 98.0 98.5 98.5 

105.7 JOG. 6 104. 2 102.0 101.4 100.4 100. :l 100. 4 104.9 104.9 104. !I 
110.6 109. 5 109.9 109.6 109.4 108.3 108.5 108. 5 108.1 107.9 107.9 

Ill. 9 I 112. 1 111.7 111.6 Ill. 6 111.5 ll2. 0 112.0 112.1 112.3 112. 7 
J07. 4 1 107.8 I 107.3 106.8 106.8 106. 8 107.3 107.2 107.2 107.5 107.6 

90.7 1 { '95. 0 95.0 90.7 90.7 93.8 93.8 93.7 93.7 93.7 93.8 
r 74.9 74.9 

113.4 ' 113.4 113. 1 112.7 112.6 112.5 112.6 112. 6 112. 8 113.0 113.0 

98.0 94.1 94.7 95.9 96.2 96.5 9(\. 5 96.6 97.6 99.0 97. 3 
115.9 113.9 111. 1 111.0 110.6 110.6 110.6 110.6 111.0 112.0 112.0 
59.6 49.7 58.1 59. 5 61.8 64.4 64.4 65.0 69.2 70.6 62.1 
87.6 84.4 84.5 88.9 89.3 89.3 89.3 89.9 90.1 92.9 92.9 

120.5 120.9 120.7 119.9 120.2 120.5 120.4 120.2 119.7 119.7 120. :l 
120.7 121.3 121.1 120.1 120.4 120.6 120.6 120.2 120.0 119.8 120.0 

121.8 121.6 121.6 121.3 121.4 121.4 121.5 121.3 121.4 121.4 1:!1.5 
121.8 121.6 121. 5 121. 5 121.5 121.5 121.5 121. 5 121.6 121.7 121.7 
124.9 124.9 125.3 125.4 125.4 125.3 125.8 125.8 126.2 126.3 126.2 
121.5 120.9 120.8 120.0 119.9 119.8 119.7 119.0 119.5 119.6 119. G 
120.0 119.7 119.7 119.7 119.7 119.7 119.7 119.7 119.7 119.7 119.7 

•Revised. t Index on base previously used (193&--39=100) is 190.4. 
§February 1953 indexes: All farm products, 2D3; crops, 247; food grains, 240; feed grains and hay, 206; tobacco, 424; cotton, 255; fruit, 209; truck crops, 237; oil-bearing crops, 287; livestock 

and products, 277; meat animals, 305; dairy products, 286; poultry and eggs, 206. 
9 Ratio of prices received to prices paid (includin!l interest, taxes, and wage rates). d"For actual wholesale prices of individual commodities, see respective commodities. 
tRevised series. Consumer price indexes through 19.52 reflect shift in base period and changes in classifications; data beginning 1~53 represent the completely revised or "new index", in

corporating revised weights, expanded sample of items, and revised sample of cities; revised data prior to January 1952 will be shown later. Revised wholesale price indexes reflect use of new 
base period, expansion of commodity coverage, and changes in tbe classifioation system, weights, and calculation metbod; for monthly data (1947-51), see pp. 22-24 of the March 1952 SURVEY; 
for rr.onthly data (1926-46) for "all commodities" and "all commodities, except farm products and foods", seep. 24 of the June 1952 issue. 



S-6 SUHVEY OF CURRENT BUSINESS 

1952 
lTnless othf"rwise stated~ statistics through ! 

1950 and descriptive notes are shown in the I I 0 I I 
1951 Statistical Supple-ment to the Survey January F~r~u- 1t1arch 

----------------'----'-- --~-------

-~------------------~----~----

April I :May June July--, ~<\.ug::t-~ Sc]h~~m-1 October \ N~~~!u~ I 

WHOLESALE PRJCESo"-Continued 

U.S. Department of Labor indexes (reYisrc!l :t-Con. 
Commodities other than farm prod., etc.-Con. 

Metals and metal products _______ 1947-49= 100 __ 
Heating equipment_ ___________________ do ___ _ 
Iron and steeL _________________________ do ___ _ 
Nonferrous metals _____________________ do ___ _ 

Nonmetallic mtnerals, structuraL ________ do ___ _ 
Clay products _________________________ do ___ _ 
Concrete products- ________ -------- ____ do ___ _ 
Gypsum products ______________________ do ___ _ 

Pulp, paper, and allied products _________ do ___ _ 
Paper __ ---------- _____________________ do. __ _ 

Rubber and products ____________________ do ___ _ 
Tires and tubes ________________________ do ____ i 

Textile products and appareL ___________ do ____ , 
AppareL _______________________________ do ____ ' 
Cotton products_------------------- ___ do ____ ' 
Silk products_----------------------- ___ do ____ I 
Synthetic textiles_----- ________________ do ___ _ 
Wool products _____ --------- ___________ do ___ _ 

1'obacco mfrs. and bottled bowrages _____ do ___ _ 
Bever•wes, alcoholic_______ _ _______ do ___ _ 
Cigarettes._____ _ ____ rto ___ _ 

PURCHASING POWER OF THE DOLLAR 

As measured by-
Wholesale pricest- _________________ 1947~49=100 
Consumer pricest- _ _ ________________ ___ rto_ 
Retail foort pricest--------------------- do_ 

122.4 
114.0 
123.1 ' 
124.2 ' 
112. 9 
121.4 
ll2. 4 
117.7 

us. 2 
122.8 
144. 1 
133.4 
103.3 
101.7 
102. g 
126.0 
91.4 

118.0 

108. 1 
105.9 
105.0 

'88. 4 
r 88.3 
r 86.9 

COMMODITY PRICES-Continued 

122.6 
ll4. 0 
123.2 
125.0 
112. g 
121.4 
112.4 
ll7. 7 

118.3 
123.7 
143.1 
133.4 
102.1 
101. 7 
101.0 
130.2 
89.9 

114.4 

110.8 
111.2 
105.0 

'88. s 
'88. 9 
'88. 7 

122.6 
114.0 ! 
123.2 ' 
124. 9 
112. ~I 
12!. -1 
112. 4 
117. ,

1 
117.7 
123.8 
142.0 
133.4 
100." 
101. fi 
99. I) 

129.1 
87.3 ' 

111.8 

110.8 
111.2 
105.0 

'88. 9 
'~8. 9 
r ~.s. (i 

122.5 
113. 9 
123.0 
12-L S 
112.8 
121.3 
112.4 

117.71 
117. 4 
123.5 
140.6 I 

133.0 
99.9 

101.2 
98.11 

128. 4 
8fi. 7 

109.2 

110.8 
111.2 
105.0 I 

'89.J 
'88. 5 
r 87. 'i 

I 
121 
113 
12 
12 
11-
121 
11 
111 

. ~ I 
·'I 

2. 8 ' 
2. 0 ' 
"· 9 
. 4 

2. 4 
.... 7 

6. 9 
3. 5 
0. 4 
3. 0 
9. 3 
0.8 
-. 2 
8. 8 
6. 8 
1.7 

11 
12 
14 
13 
9 

10 
9, 

12 
8 

11 

11 
II 
10 

0. 8 
1.2 
5. 0 

9. 5 
'88. ·1 
T 87.4 

121.1 121.9 
113.5 113.6 1 
122. 4 m:~! 120.0 
113. 8 113.8 
121. 4 liUi 112.4 I 

117.7 I 117.7 
I 

116.7 : 115.3 
124.2 ' 123.8 
133.4 ' 130.0 
130.5 129.6 
99.0 98.9 

100.3 99.5 
95.4 96.1 

129.8 134. 7 
88." 89.2 

112.8 113.9 

110.8 110.8 
111.2 111.2 
105.0 105.7 

'89. 8 '8\).3 
'88.1 r 37.5 
r 87.2 'Rl. 9 

CONSTRUCTION AND REAL ESTATE 

New con~t~:::;~o~:~~~-~~~~-V~~·::. ofdol __ l 
Private, totaL------------------------ _____ do ____ 

1

. 

Residential (nonfarm) ____________________ do ___ _ 
New dwelltnR units ____________________ do ___ _ 
Additions anrt alterations _____________ .do ___ _ 

Nonresidential buildtng, except farm and public 
utility, totaL __________________ mil. of doL 

IndustriaL ___ ------------- ___________ .do ___ _ 
OommerciaL ___________________________ do ___ _ 

Farm construction_-------------- ________ do ___ _ 
Public utility--------------------------- _do_-- .

1 

P~~~id~~W!i~ =::: ::::::::::::: ::=:==::::: :~~::::! 
Nonresidential building __________________ do ____ I 
Military and navaL _____________________ do ___ _ 
Hi~hway ________________________________ do ___ _ 
ConsPrvation and drvelopmenL -~-------do ___ _ 
Other types ____________________________ do ___ _ 

CONTRACT AWARDS 

Construction contracts awarded in 37 Stafes (F. W. 
Dodge Corp.): 

Total projects _____________________ . __ .number.. 
Total valuation ____________________ thous. of doL 

Public ownership_------------- __________ do. __ 
Private ownership _______________________ do ___ . 

Nonresidential buildings: 
Projects ______________________________ numher __ 

1

: 

Floor area ______________________ thous. ofsq fL. 
Valuation ________________________ thous. of doL-l 

Hcsidcnt.ial buildings: 
Projrcts ____ -------------- ____________ numhl·r __ , 

t~l~{ation~==== ====== ======= == == :~rt:~u~.r ~(d;,~==! 

2. 174 1 

1, 517 i 
719 ! 
650 I 

56 I 

4151 

2091 83 
110 
267 

657 
63 

286 
91 
90 
62 
65 

31, 842 
902,091 
296,897 
605, 194 

3, 325 
24, 81i8 

357,676 

27, 3HO 
:n, 423 

337,721 
Public works: 1 

Projects __ ---------------- ___________ .number __ ! 840 
Valuation ________________________ thous. of doL_ i 130,814 

UtBitirs: I 
Projects __ ----------------------- _____ number__ 297 
Valuation ________________________ thous. of doL_I 7.1, 880 

Value of contract awards (F. R. indexes) :t 
Total,_ unadjusted_-.--------------- .!947~49=100_. j 

Residential, unadjusted ___ --------------- do_---~· 
Total.. adjusted ______________________________ do ___ _ 

Rcsidcutml, ad1nsted _____ ------------ ____ do_- --1 

132 
118 
WI 
142 

EwrineHing construction: 1 

Contract awards (E~Rl § _ . thous. of doL_ I, 196,798 

!I ighway concrete pavement contract"" ards:O 
3, 487 Total ____________________ .th<ms. of sq. yd_ 

~:~,fd'~ts~ --~- ::::=:==:==::::=:=:::::: _: _ :~~: :: 621 
1, 497 

Rtreets and alleys_------------------ ____ _do ____ : I, 369 

2, 088 

1,4f>3 
676 
600 
63 

40ti 
209 

75 
113 
263 

62.5 
,58 

275 
85 
90 
56 
61 

33, 767 
885,2011 
338, tl!i2 
546, 544 

3, 4;2 
24,\141 

301,404 

29,0(;\l 
45,380 

3\ltl, 43R 

9:l0 
124, 88f, 1 

296 I 

2,332 i 
1,617 1

1 

799 ' 
710 
77 

l 
398 I 
202 

74 i 
123 
292 

715 
55 

311 
100 
115 

65 
69 

45,041 
321. 254 
554, OcO 
767' 204 

4, 3l! 
33, 345 

4G3, 2;"fi 

3~. 81\0 
();), 422 

5U2, il i 

1. 429 
1V3, 714 I 

441 
71. 547 62, 4791 

136 166 
145 I 183 
1561 164 
163 174 

788,429 :I, 042,851 

3, 723 5, 411 
879 427 
988 3, 2S9 

1, 856 1, (;95 

2, 516 

1, 690 
849 
750 
87 

386 
194 
73 

136 
313 

g::w 
54 

3-13 
109 
175 
68 
77 

50,097 
.597, 517 
G:Jfi, 3fJ';" 
961, 1ti0 

4, 449 
39, 343 

5fi2, 2fl0 

43, H7 
73, S47 

lll\1, 614 

1,814 
241, 7 40 

38i 
111, oo; 

196 
222 
Iii 
189 

180, 340 

5, 3~6 
2:)8 

2, 901 
2, 248 

2, 743 

1, Sll 
922 
810 

99 

392 
188 
82 

157 
333 

932 
54 

:156 
116 
250 

72 
84 

63,709 
5(i3, CJGO 
55';' ~03 
oos, 85; 

5, 088 
37,346 

4e2. 863 

55, 75U 
R2. tJ79 

753,i55 

2, 3.\3 
210. (i28 

509 
121, 414 

203 
221 
H\8 
186 

433,642 

6, 702 
791 

3,128 
2, 783 

2, 945 3,027 

I, 925 I, 994 
983 1,023 
Sf\.5 905 
103 101 

404 411 
182 180 
92 97 

171 180 
359 371 

l,o;~ I I, 033 
53 

375 37.1 
119 121 
310 320 

76 76 
86 88 

50, 845 52,078 

~~~: ~~g i l, g;u~~ 
929, 710 892, 548 

5, 022 5, 4G8 
41,725 40,979 

551, 500 5il2, f·86 

43,012 4:l,1fl.l 
fi2, 17fi I 64,003 

sgJ, 702 608.078 

2, 2\)li 2, tlSO 
240, 969 : 

213, 45S 

f,4R 4!\5 
109,.11-\9 ~n. Ofi3 

200 194 
213 1'·" 
172 177 
193 1% 

140,654 310,504 

7, 047 6, 587 
843 729 

3, 401 2, 657 
2, 803 3, 201 

I I I I 
I 

124.1 124.6 124.1 123.9 ; 
113.7 113.7 113.7 113.6 1 

127.2 127.5 127.3 127.0 i 

124.4 124. 7 122. !l 122 .. I 
113.8 113.8 114. 4 114. 5 
121.3 121.3 12-l. 0 124. Q 1 

112.4 112.7 112. 7 112.7 
117. 7 117.7 117. 7 117. 7 

115.6 115.6 115.5 115. 5 
124.0 124.0 I 124.9 124. 9 
127.8 126.3 126.0 126.4 
126.3 126.3 126.3 1211.3 
99. 1 99. 5 99.2 \18. 6 ' 
99. 1 99.3 98. 4 98.2 
97.6 98.9 99.2 98.4 

139.3 139.3 140. 0 139.3 
91l." 89.9 89.5 89.0 

113.3 112.4 113.2 112. 6 

110.8 llO. 8 110.8 110. 8 
111.2 li1.2 111.2 111.2 
105.7 105.7 10.>. 7 105.7 i 

I 

i I 
i 

'89. 0 '89. 3 '89. 9 '90. 2 
'87. 4 '87. 5 : r 87.5 r 87.4 
'85. 7 '86. 6 '86. 9 '86. 9 

I 
3,0951 3,098 3, 011 2, 787 

2,037 2. 030 1, 988 I, 924 

1, 0471 
I, 049 I, 048 1, 033 

930 935 93.5 925 
99 96 95 90 

418 430 434 435 

181 I 187 189 190 
98 !OJ 104 109 

183 168 139 117 
381 I 376 :l60 :m 

1, os8 I 1, 068 1, 023 86:J 
55 I 53 52 49 

3731 
369 352 :J32 

129 127 125 117 
335 350 330 215 

75 79 77 70 
91 90 87 80 

52,909 47, 00() 50, 542 41, 569 
438, 725 1 2,030,203 1,310,9.58 248,803 
501, 258 i 1, 269, 355 I 410, 433 490,650 
937, 4671 779, 848 890, 525 758, 153 

5,196 4, 289 5. 161 4, 382 
38, 912 29, 257 38. 822 39, 788 

519, 940 ! 1 ,272,3()7 470. 520 461, 47G 
I 

44, 9-J:l 40, 440 4:), :H2 :vi, 4Si 
t;s, sn:l 56. 743 (i5, 489 55. 872 

627. fiUtl 518, 471 602, 3]:) 528,429 

2. 310 I. 838 1, 665 1. 3:Jf\ 
20R, R87 176, 652 152, 455 195, 2(),) 

4fi0 439 40-1 364 
82, 302 71. 713 85,670 63,113:3 

218 209 '201 177 
102 192 '181 1'i2 
207 207 210 196 
193 191 185 178 

210, 572 952,218 1 1,446,381 ,1, 079, 879 

6, U8l .1, 537 5, ~58 ~. D71 
1,070 1, 691 ' I, 512 390 
2, tj,):? I. 051 I, 486 1,1\)3 
2. 359 2, 795 2, 259 98S 

-· - 1- 1953 -
--- ~--

Df'crm-
br:r _ _ _ J_anua~~ 

124.0 
113. B 
127.0 
122. ~ 
114. ~ 
124.0 
112. 7 
117. I 

115. g 
124.9 
127. 7 
126.3 
98.2 
98.3 
97. i 

139. 7 
87. 8 

112.6 

JJ(). 8 
111.2 
105.7 

'91. 1 
,. 87. 5 
'87. 8 

2, 513 

1. 789 
953 
8fi5 

70 

421 
187 
107 
103 
304 

724 
47 

314 
107 
120 

ti2 
7-l 

34,661 
1, -HYi, as-t 

477, G93 
989, 691 

3. 589 
51. .196 

' 713. 100 

29, 808 
48. 9\ll\ 

438, 5811 

9ll 
13-1. 114 

353 
r 181, 5\JU 

.. 16G 
r!,Sf1 
r 2(1,:) 

'183 

9oG, 976 

2 4, ti7:1 
44\'• 

2 2, 77:) 
' l. 4.14 

124.0 
113. 6 
127.1 
122. 5 
l\4. 8 
124.0 
112.8 
117. 7 

115. R 
124.9 
127.3 
126.3 
98.9 

100.1 
97.0 

141.4 
88.1 

112.9 

l!O. 6 
110. 7 
105.7 

I 90.9 
1 87.7 
I R8. ;\ 

2. 308 

1, ()J(j 

818 
735 

64 

412 
187 
10.1 
jl):) 

275 

fi92 
4(i 

:mu 
10.\ 
IOo 
5d 
71 

:l5. 475 
1, 075. 8f\8 

449.779 
626,089 

3. 651 
32. 3·!:1 

40ri,gH 

:;n, t)i.J 
.11,:51."1 

46(),0;1ti 

~{fl 

132, 70:~ 

315 
~6. 12;1 

1.58 
152 
IQ2 
181 

l, ~SO, .~20 

·1, .'-;74 
1, 221i 
~. 6:.!2 
I, 02ii 

r ReYisrd. t Indexes on base forn1erly usNl (1935-3f)=100) are as follows: Measure<l by-who!c·sale prim's, 47.(); c:msumc•r prices, 52 .. 5; retail f,JOJ, 4:3.~. 2 Dc~Lt inelud(• ::;om~" contracts 
awarded in prior 1nonths but not re11orted. d'For actual whoksale prict•s of indh-idual commodities, sre resp:•rtiYe comrnodities. tSee note marked "t" on p. S-5. 

tRevised series. Purchasing-power data arc based on revised price indexes shown on p. S-5. In<.h_~xes of contr<tct awards reft.C'<>t use of ne\~o· hase pl'riod.. Revisions pric,r to I9f,2 for 
purchasing power and prior to 1951 for contract awards will be shown later. 

\l Revisions for 1947~50 appear on p. 20 of this SuRVEY. Revisions for Jmmary~-!\farch 1951 (except for grand total, total public, and military and naval, which have been further 
revised anrt will be shown later) appear at bottom of p. 8~4 of the June 19.>2 81'RVEY. 

§Data for January, May, July, and October 19.12 and .Tanu~ry 19.13 are for 5 Wl't'k" othr•r months, 4 weeks. 
0Data for January, May, July, and October 1952 are for 5 weeks; other mouths, 4 wC€ks. 



:\Inreh 1953 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through I 
1950 and descriptive notes are shown in the I F b I I I 
1951 Statistical Supplement to the Survey Januar~ l _:r~- March. April May June July 

1952 

CONSTRUCTION AND REAL ESTATE-Continued 

NEW DWELLING UNITS AND URBAN 
BUILDING 

New permanent nonfarm dwelling units started 
(U. R. Department of Labor) _______ ... numher .. 

Urban building authorized (U. S. Dept. of Labor): 
New urban dwelling units, totaJ. _______ number __ 

Privately financed, totaL _______________ do .... 
Units in !-family structures ____________ do ___ _ 
Units in 2-family structures ____________ do ___ _ 
Units in multifamily structures ________ do ___ _ 

Publicly financed, totaL _________________ do ___ _ 
Indexe~ of urban building authorized:f 

Number of new dwelling units ____ J947-49=100 __ 
Valuation of building, totaL _______ .. _.do ... 

New residential buildin~ _______________ do _ 
New nonresidential buildln~ __________ do. 
Additions, alterations, and repairs ______ do __ _ 

CONSTRUCTION COST INDEXES 

Department of Commerce compositet.1947-49= 100 .. 

64,900 

'37, 711 
'34, 426 
'28, 406 
'2, 388 
'3, 632 

3, 28.5 

'82. 7 
'9.5. 3 

'100. 9 
'88. I 
'90. 7 

118.4 

77,700 

'4.5, 722 
'43, 209 
'35, 003 I 
'3 019 ' 
T 5:187 

2, 513 

100.9 
!07. 5 
126.2 
81.4 
97.4 

118.3 
Ab~rthaw (industrial building). _________ J914=100 .. ---------- ----------
American Appraisal Co.: 

A vera~0, 30 cities.-------------------- .1913= 100_-Atlanta _____________________________ ----- .do ... __ 
New York.---------------------------- .. do ... . San Francisco _______________________ ---- _do ___ _ 
St. Louis _____________________________ ... do ___ _ 

Associated General Contractors (all types) ... do .... 
E. H. Boeckh and Associates:§ 

A vera~e. 20 cities: 
Apartments, hotels, and office buildin~s: 

Brick and concrete .. U. S. avg. 192<~29=100 .. 
Brick an<l steeL. ________ .. ______ ... ____ do ___ _ 
Brick and wood _______________________ .do ___ _ 

Commercial and factory buildings: 
Brick and concrete. ____________________ do . __ 
Brick and steeL.----------------------. do. __ _ 
Brick and wood.--------------------- .. do. 
Frame_-------------------------------· do .... 
SteeL ____ ----------------------------- .do----

Rcsi d ences: 
Brick. ___ -----------_------ ___ -------_ .do.-. Frame _________________________________ do ___ _ 

Engineering News-Record: tel' 
~~~~~~~tiafi:::_-_-_-_-_---_-__ :_-_-__ -__ - .. 1947-4:'d~~~:: 

Bu. of Public Roads-Hi~hway construction: 

542 
581 
549 
497 
535 
380 

237.0 
237.9 
248.0 

239.2 
238.0 
243.8 
251.9 
222.1\ 

248.5 
246.5 

120.1 
121.3 

543 
581 
550 
497 
535 
378 

236.7 
237.4 
247.8 

239.0 
237.9 
243.7 
251.5 
222.4 

248.3 
246.2 

120.5 
121.5 

Composite, standard mile _________ .. 1925-29=100 .. ---------- ----------

CONSTRUCTION MATERIALS 

Production of selected construction materials, index:t 
Una<!justed ____________________________ J939=!00 .. 
Adjusted _____________ ------------ ________ .. do. __ _ 

REAL ESTATE 

Borne mortgages insured or guaranteed by-

138.9 
162.6 

138.7 
168.1 

103,900 

'58, 016 
'49, 924 
r 4n, 202 
'3, 471 
'6, 251 

8,092 

130.1 
140.7 
1G6.1 
ll0.3 
115.1 

118.6 
374 

544 
582 
551 
498 
537 
378 

237.2 
237.7 
248.0 

239.7 
238.3 
244.0 
251.5 
222.7 

248.5 
246.2 

120.6 
122.3 

169.1 

149.4 
158.1 

106, 200 

'64, 921 
'56, 295 
'45, 968 
'3, 562 
'6, 765 

8, 626 

142 . .5 
!52. 3 
!83. 8 
115.6 
118.6 

109,600 

'61, 478 
'53, 414 
'43, 670 
'3, 548 

6, 196 
8, 064 

129.5 
!47.0 
171. 2 
113.5 
!33. 2 

119.5 119.7 

545 548 
582 584 
552 554 
499 504 
541 543 
379 381 

238.3 239.4 
238. 5 239. 2 
248.9 249.5 

241.0 242. 2 
239.3 240.7 
245.1 245.8 
252.1 252.8 
223.3 221i. 1 

249.4 250.0 
246. 9 247. 4 

121.3 122.0 
123.0 124.0 

156.2 
157.1 

156.9 
148.3 

103, 500 

'55, 134 
'48, 909 
'41, 107 
'3 080 
'4:722 

6, 225 

121.8 
157.0 
161.7 
!52. 7 
149.4 

!20.8 
383 

550 
588 
554 
504 
544 
382 

242.1 
241.3 
251.9 

245.3 
243.4 
247.8 
255.8 
221i. 4 

252.5 
249.8 

!22.6 
126.0 

171.8 

149.2 
139.4 

102,600 

'52, 178 
'50, 636 
'41, 842 
'2, 938 
'5, 856 

1,542 

116.0 
145.6 
150.9 
139. 9 
138.7 

99.100 

'50, 182 
'48, 764 
'39. \97 
'3, 298 
'6, 369 

1, 418 

108.2 
133.8 
139.4 
128. 6 
124.6 

121.8 122.4 

555 558 
600 602 
554 555 
513 513 
549 549 
391 393 

243.5 245.3 
242.9 244. 5 
252.7 253.8 

246.8 248. 6 
245.7 247. 5 
248.8 249.8 
25!\. 4 257.0 
229.5 231.2 

253.3 254.2 
250.4 251. 1 

124.9 125.6 
128.9 129.5 

149.7 
140.7 

173.6 
153.4 

100,800 

'54, 393 
'52, 889 
'42, 761 
'3, 588 
'6, 540 
'I. 504 

117.1 
143.0 
155.2 
127.8 
132.9 

122.7 
383 

561 
604 
556 
514 
551 
394 

246.0 
245.2 
254.4 

249.4 
248.5 
250.5 
257.3 
232.2 

254.8 
251.5 

125.6 
129.9 

174.9 

177. 6 
165. 2 

101, 100 

'54, 409 
r 52, 785 
'42, 655 
'3,055 
'7,075 

1, 624 

119.9 
147.8 
161.2 
132.9 
131.9 

'86, 100 

'41, 952 
'38, 206 
'30, 780 
'2, 499 
'4, 927 

3, 746 

88.9 
114.3 
117.9 
114.6 
100.0 

122.6 122.5 

562 564 
604 604 
557 572 
521 521 
551 551 
397 398 

246.4 246.4 
245.5 245.3 
254.2 253.4 

249.8 249. 7 
248.2 248.0 
250. 5 250.0 
256.8 255.8 
232.4 232.3 

254. 6 253. 8 
251.2 250.3 

126.0 125.7 
129.9 129. 7 

184.6 
166. 6 

'155. 5 
'156. 9 

76,000 

37, 508 
33,902 
26, 351i 

2. 585 
4, 961 
3, 606 

'83.1 
'108. 9 
'106. 6 
'119. 6 
'92. 8 

122.5 
383 

567 
604 
573 
522 
558 
399 

246.3 
245.1 
253.3 

249.8 
248.5 
249.9 
255. 5 
232.3 

253.7 
250.1 

125.7 
129.6 

176.0 

•148. 4 
• 167. 9 

Fed. Hous. Adm.: New premium paying I ' 
thous. of doL. '162, 567 ' 128,074 '126, 539 '129, 133 '134, 166 '!41, 115 '159, 649 '!59, 670 '180, 967 I '205, 182 

Vet. Adm.: Principalamount__ ____________ do ____ 301,276 242,103 23.5,651 244,042 202,758 195,987 189,189 202,746 217,292. 220 008 
' 180, 737 ' 203, 423 

Federal Home Loan Banks, outstanding advances 11 
• 

to member institutions _____________ mil. of doL 665 612 589 581 591 653 656 687 715 752 
New mortgage loans of all savings and loan associa-

tions, estimated totaL_ ___________ thons. of doL 400, 443 427, 835 514,098 549, 140 586,035 586, 842 595, 994 617, 431 616,352 658, 787 
By purpose of loan: 

Home construction ______________________ do___ 115,168 131,487 171,907 182,6361197,525 191,812 190,039

1

199,720 192,667 'I 

Homcpnrchase __________________________ do 183,733 185,920 213,723 238,587 251,884 257,069 264,692 279,192 '185,337 

Allotherpurposrs .... _. ____ ........... do ... I 48,6113 51,464, 60,405 56,6741 62,098 64,128 63,184 63,044 61,794 

207, 589 
303, 107 

54, 597 
2.). 997 
67, 497 

Refinancing ____________________________ do _-_-_I, 37,906 43,397 -~ 49,104 49,446 50,076 49,595 53,014 50,850 I 50,457 
Repairsandreconditioning _______________ do 15,033 15,567 18,959 21,7971 24,452 24,238 25,065 24,625 26,097 'I 

New nonfarm rnort~ages recorded ($20,000 and ! ' 1 
undrr), estimated totaL_.. _ . . tlwus. of doL: I, 298, 2M 1, 270, 908 i 1, 393, 317 482, 161 ! I, 511, 488 ), 512, 734 jt, 590,319 1 1. 597, 783 , I, 587, 523 i 1, 727. 34:l 

Nonfarm foreclosures, adjustcdindex.l935--39=100 __ , 11.5 11.6 1 11.7 11.3 I 11.1, 12.1 11.71 12.4 11.1
1 

11.6 
Fire losses ________________________ .. thons.ofdoL 1 74,155 i 69,925[ 72,254 67,3801 62,354 58,585 61,675j 56,462 i 58,949[ 63,958 

DOMESTIC TRADE 

I 
I i 

I I ADVERTISING I 
I 

Printers: Ink .advertising Index, adjusted: _ 
453 447 438 ml 433 436 4451 456 456 I 475 Combmed mdex_ _________________ 1935-39-100 .. 

Business papers ________ --------- _________ do ____ 481 487 51! 515 520 554 548 
5471 

529 
Magazines_---------------------- ________ do. ___ 379 369 371 404 : 388 362 4031 309 387 420 Newspapers ______________________________ do ____ 293 304 300 294 1 310 329 327 310 318 340 I 
Outdoor __ ------------ ______________ ... __ do ____ 346 401 362 

3621 
354 372 359 383 344 1 378 I Radio ______________________________ _____ do ____ 244 253 248 247 236 241 2261 254 264 ' 268 : 

Tide adv~rtising index, unadjusted f. 1947-49=100 .. l15. 6 121.1 I 141.3 !53. 2 154.1 I 140.8 l14. 2 IlL 2 141.9 I Hi5. 4 ' 
Radio advertising: ! I 

'II 254 I Cost of facilities, totaL ___ . _. _ thous. of doL_ 14,520 13, 561 14, 520 13,948 ! 13.970 I 12, 972 1' 10,974 '12, 890 ' '15, 442 I 
Automotive, incl. accessories ___ do ____ 407 276 ; 32'J ' 319 370 ~ 345 '195 ' 256 323 ! 396 ' Drugs and toiletries. ___________________ do ____ 3, 993 3, 691 3, 949 • 3, 847 3, 885 3, 612 2, 658 ' 3,003 a. 254 1 '4, 2~7 
Electric household equipment_ _________ .. do ____ 224 204 2(J4 ! 171 I5o , 251 '1 004 '349 '337 '464 

~~~';{~~~:~it-<lrinks: cofiiectioi;.;r;: :::::::: _ ~~-:::I 359 353 348 I 356 305 ' 343 • 338 : 367 33t I 308 
3, 917 3, 792 3, 862 I 3, 802 ! 3, 734 I 3, 233 2. (;Q4 ! 2. 971 3, a19 1 3, 683 Gasoline and oiL _______________________ do ____ l 475 447 493 i 431 I 424 ' 452 381 I 434 I 455 376 

Roarl, cleansers, etc ____________ --------- __ do ____ 1, 592 1,482 1, .558 i I, 6241 I, 698 i 1, 660 1·~6g I 1, 2571 I, 623 I 1, 704 

Xli~~h~~~~~~~i~l~::::::::::::::::::::::_~~::::l 1,112 I 1, 590 1, 632 I 1, 596 1,546 1 1, 416 776 1, 042 I 1, 292 
1, 781 1, 726 2,145 i 1,801 I 1, 795 1 1, 659 '2, 296 I 1, 559 1 2, 2oo I 2, 930 

243, 087 226. 936 

791 

522, 681 

163,074 
243, 112 
42,379 
20, 148 
53,968 

1,492,300 
10.6 

65,129 

473 
570 
408 
330 
371 

rs~5~ I 
'14, 478 

640 
'3, 787 

'474 
285 

3,424 
366 

1, 482 
r 1, 277 
'2, 744 I 

864 

541, 295 

161,405 
248,448 
49, i39 
19,730 
61,973 

I, 553. 457 
ll. 8 

74. 127 

488 
539 
394 
323 
373 
265 

127.3 

14,925 
522 

4, 278 
357 
323 

3, 789 
4!6 

1, 5S8 
1, 322 
2,301 

S-7 

171,000 

37,717 
34,750 
26,783 

2, 347 
5, 626 
2, 961 

84.0 
104.0 
106.1 
102. g 
98.2 

122.8 

568 
611 
574 
522 
560 
398 

246.6 
245.1l 
254.1 

251.0 
248. g 
250.f\ 
256.f\ 
232.6 

254.4 
250.9 

125.8 
129.6 

209,674 
243,30 

68: 

497,31 

147,444 
222,23 
49,011 
18,408 
60,219 

1, 400,61. 

76,659 

---------
---------
·--------
---------
---------
---------

119.6 

---------
------·· 
---------
---------
---------
--------
----------
---------
--------
--------

"Ilevised. • Preliminary. I Data for February, 1953, 77,000. 
t Revised series. Indexes of urban building and construction costs (Dept. of Commerce and ENR) reflect use of new base period; revisions prior to February 1951 for urban building and 

prior to Augnst 1951 for Engineering News-Record indexes will be published later. Revised indexes (Dept. of Commerce composite) for !Gl5-38 (annual) and 1939--51 (monthly) are shown 
on p. U of the August 1952 ScRVEY. The Tide advertising index (covering national advertising only) has been completely revised to incorporate new base period and other major changes 
including addition of data for network television; figures back to 1940 will be available later. §See last paragraph of headnote, p. 8-1. ci' Data reported at the beginning of each month 
are shown here for the previous month. tRevisions for January-November 1951 will be shown later. 



s~-s SURVEY OF CURRENT BUSINESS l\larch lD:'ia 

1952 Unless otherwise stated, statistics through I 
1951 Statistical Supplement to the Survey January 
l9.SO and descriptive notes are shown in the I 

Febru- I ary March April ~-May Juno July I Augnst I Septem-1 October I N o\·em-1 ber her 1

1953 

Decem- January 
ber 

ADVERTISING-Continued 

Magazine advertisin~:t 
Cost. totaL _______________________ thous. of doL 

Apparel and accrssorirF: __________________ do ___ _ 
Automotive, incl. accessories _____________ rlo ___ _ 
Building materials _____ --~-- _____________ do ___ _ 
Drugs and toiletries ______________________ do ___ _ 
Foods, soft drinks, confectionery _________ do ___ -
Beer, wine, liquors _______________________ do ___ _ 

Household equipment and supplies ______ do ___ _ 
Household furnishings _____ -------------- _do ___ _ 
Industrial materials _______________ ----~- _do_-- -1 
Soaps, cleansers, etc __ ---~~~--~-~---~-- ___ do ___ -
Smoking materials ___ --------- ___________ do ___ _ 
All other _____________________________ . ___ do. __ . 

Linage, totaL _____________________ thous. of lines __ 

Newspaper advertising: 
Linage, total (52 cities) _____________________ do ___ _ 

Classified __ . _____________________________ do ___ _ 
Display, totaL __________________________ do ___ _ 

Automotive ____________________________ do. __ _ 
FinanciaL ________ -------------------- _do ___ _ GeneraL _______________________________ do ___ _ 
RetaiL _________ . _______________________ do ___ _ 

POSTAL BUSINESS 

Money orders issued (.'iO cities): 
Domestic: 

31,904 
1, 673 
2, 476 
1, 208 
4, 543 
4, 692 
1, 590 

762 
1, 176 
2, 372 

736 
l. 088 
9, 588 

3, 466 

178,077 
46, 345 

131, 731 
8, 208 
3, 663 

21,020 
98, S40 

DOMESTIC TRADE-Continued 

44,629 
3,108 
2, 878 
1, 919 
6,107 
7, 147 
2, 290 

2,167 
I, 521 
2, 8S7 

971 
I, 209 

12,424 I 

3, 9S5 

184,640 
46,621 

13S, 019 
7, 8S9 
2, 282 

25, 749 
102,100 

I 
60,2471 

5, 420 
5, o95 1 

~:81,1: 
7, 854 : 
2, 851 ' 

3, 970 
2, 709 
3, 769 
I, 356 
J. 357 

15.748 

4, 855 

213, 22S 
52,9431 

160,285 
8, 553 
2, 756 

30,203 
118,773 

59,648 
5,029 
4, 999 
3, 683 
6, 4f>9 
7.150 
2. 477 

4, 401 
3, 644 
3,S72 
1,466 
I, 259 

15,199 

4, 468 

21S, 407 
52, 790 I 

16~,~~ 1 

3: 133 
31,742 

121, 177 

60,016 
4. 735 
5, 237 
3, 296 
6,166 
6. 742 
2, 619 

5, 004 
3, 867 
4,016 
I, 376 
I, 395 

15,564 

4,093 

225,606 
56,670 

168,936 
10. 457 

2, 684 
33,444 

122,352 

51, 515 
3, 119 
4, 925 
2,842 
7. 051 
7, 660 
2, 331 

3, 407 
1, 788 
3, 572 

941 
I, 566 

12,311 

3, 213 

209,251 
52, 744 

156, 506 
10.288 

2, 762 
31,251 

112,204 

35, 240 
862 

3, 702 
1, 388 
5, 816 
5, 695 
], 977 

I, 646 
579 

2, 643 
745 

1, 198 
8,989 

3,133 

175, 447 
47,979 

127, 46~ 
7, 351 
3,046 

25,674 
91,398 

I 
38,4421 

3, 588 
3. 671 
I, 549 ' 
5, 456 
5, 472 
I, 672 

1,375 
979 

2, SGI 
774 

1, 398 
9, 648 

3,960 

186, 555 
52,741 

133.814 
7, 781 
I, 894 

22, 061 
102,077 

I 
56, 97Sii 

6, 469 
4, 366 
3, 127 I 

6, 6.>3 1 
6, 8831 
2, 388 

3. 688 
2, 747 
3, 774 
1, 266 
1, 437 

14, 182 

4, 798 

I 
214, 5o9 1 
54,124 

160.385 
7, 367 
2, 596 

29,711 
120,709 

Number______ _ _________________ thousands.. 7,268 6,948 S,025 7,255 6,719 6,511 6,242 6,174 6,711 
Value _________________________ thous. of doL 130,038 124,0S6 147,902 132,616 123,981 122,134 119,289 119,935 127,034 

PERSONAL CONSUMPTION 
EXPENDITURES 

Seasonally adjusted quarterly totals at annual rates:t 
Goods and services, totaL. ____________ hil. of doL. ---------- ----------

Durable goods. totaL ____________________ do ____ ---------- ----------
Automobiles and parts _________________ do ____ ,----------
Furnitnre and household equipment_ __ do ____ ---------- ----------
Other durable goods ___________________ _cto ____ ---------- ----------

N~]~3:'~i~~~'t~~J~_ta_l_-~~~~:::::::::::::~g:::: :::::::::: :::::::::: 
Food and alcoholic beverages ___________ do ____ ---------- ----------
Gasoline and oiL ______________________ do ___ _ 
Semidurable housefurnishings __________ do. ___ ---------- ----------
Tobacco_-------------- _______________ _do ____ ---------~ ----------
Other nondurable goods ________________ do ____ ---------- ----------

Services _______________ ------------- ______ do ____ ---------- ----------
Household operation ___________________ do ____ ---------- ----------
Housing _______ . ______ ------------ ______ do ___ _ 
Personal services _______________________ do ___ _ 
Recreation. ___________ --··----- _________ do ____ ---------- ----------

6~~~~~~~;1~~~~~-=~~~ ~== ::::::-::::::::::~g:: :: :::::::::: ----------
RF.TAIL TRADE 

All retail stores:t 
Estimated sales (unadjusted), totaL.mil. of doL_ 

Durable-goods stores _____________________ do ___ _ 
Automotive group ___________________ do ___ _ 

Motor-vehicle, other automotive dealers 
mil. of doL_ 

Tire, battery, accessory dealers _______ do ___ _ 
Furniture and appliance group _________ do ___ _ 

Furniture, homefurnishings stores ____ do ___ _ 
Household-appliance, radio stores ____ do ___ _ 

Jewelry stores __________________________ do ___ _ 
Lumber, buildin~. hardware group ____ do ___ _ 

Lumber, building-materials dealers __ do ___ _ 
Hardware stores ______________________ do ___ _ 

Nondurable-goods stores _________________ do ___ _ 
Apparel group _________________________ do_·--

Men's and boys' wear stores. ________ do ___ _ 
Women's apparel, accessory stores ___ do ___ _ 
Family and other apparel stores ______ do ___ _ 
Shoe stores _________________ ------- ___ do ___ _ 

Drur: and proprietary stores ____________ do ___ _ 
Eating and drinking places ____________ do ___ _ 

Foa~o~~~~~ioies ___ : :::::::::::::::::: :::~~:: ::' 
Gasoline service stations _______________ do ___ _ 
General-merchandise group ____________ do ____ ' 

Department stores. excl. mail-order __ do ___ _ 
Mail-order (catalog sales) ____________ do_---, 
Variety stores ________________________ do ____ · 
Other general-merchandise stores ___ .do ___ _ 

Liquor stores __________________________ do ___ _ 

,. RevL.;;ed. 

11, 844 
3, 793 
I, 974 

I, 840 
134 
635 
362 
273 
87 

633 
467 
166 

8,050 
692 
169 
286 
140 
97 

366 
958 

3, 083 
2, 489 

726 
1,190 

652 
90 

174 I 

274 1 

210 I 

11,744 
3,867 
2, 020 

1,899 
121 
618 
352 
266 
80 

673 
503 
170 

7,877 
610 
140 
262 
117 
91 

383 
946 

3,026 
2, 467 

716 
1, lfl4 

616 
93 

191 ' 
263 I 
225 ! 

213.2 

2~: ~ ::::::::::]:::::::::: 
11.3 

4. 3 ---------- ----------

20.6 ----------
71.8 ----------

118.0 1----------
5.9 ---------- ----------
2.0 ---------- ----------
5.2 ---------- ----------

12.5 ---------- ----------

70.0 
10. 7 
22.9 
4. 2 
4.1 
5. g 

22.3 

12, 736 
4,139 
2,180 

2, 048 
132 
629 
373 
256 
82 

742 
552 
190 

8, 596 
779 
165 
336 
152 
126 
379 

1,002 

3, 253 
2, 627 

762 
1, 324 

730 
94 

214 
286 
240 

--------------------1 
:~~~~~~~~-

13,396 
4, 573 
2, 372 

2, 219 
!54 
647 
392 
255 
90 

869 
640 
229 

8, 823 
910 
186 
380 
ISO 
164 
370 
992 

3, 248 
2, 601 

781 
I, 467 

815 
99 

244 ' 
309 ' 
241 I 

14,350 
5, 224 
2, 826 

2, 647 
179 
738 
456 
282 
117 
941 
697 
244 

9,126 
871 
192 
352 
172 
154 
386 

1, 059 

3, 419 

2,m! 
1, 531 : 

871 . 
94 I 

240 I 
325 I 
266 i 

214.9 

26.4 
11.3 
10.8 

4. 3 

117.8 
20.0 
72.3 

6. 0 
2. 0 
5.1 

12.4 

70.8 
10.9 
23.2 

4. 2 
4.1 
5. 8 

22.5 

13, 814 
5,122 
2, 757 

2, 582 
175 
740 
442 
298 
108 
939 
706 
233 

8,692 
832 
198 
308 
178 
148 
380 

1, 064 

3, 228 ' 

2, ~!~ I 
1,444 ! 

808 ' 
98 ' 

224 I 
314 
235 : 

13,396 
4, 627 
2.374 

2, 200 
174 
713 
419 
294 
95 

923 
709 
214 

8, 769 
700 
161 
274 
142 
124 
388 

1,130 

3. 397 
2, 764 

905 
1, 269 

667 
86 

212 
304 
254 

13, 448 
4,410 
2,103 

1, 929 
174 
754 
468 
286 
104 
905 
689 
216 

9,038 
770 
163 
316 
156 
136 
392 

I, 149 

3, 453 
2,820 

915 
I, 450 

783 
104 
236 
328 
260 

215.0 

24.2 
8.8 

11.2 
4. 3 

118. g 
20.3 
73.2 
6.1 
2. I 
5. I 

12. J 

71. g 
10.9 
23. 5 
4. 3 
4.3 
5. g 

22.9 

13,620 
4, 670 
2, 353 

2, 179 
174 
756 
445 
311 
100 
924 
700 
224 

8, 950 
910 
191) 
365 
1S4 
165 
374 

I, 114 

3. 242 
2, 641 

866 
1, 523 

857 
117 

2251 
324 
250 

63,4941 
5, 250 
4,77.5 
3,139 
7, 556 
9, 047 
2, 924 

4, 590 
4, 015 
3, 981 
I, 509 
1, 480 

15,228 

4, 898 

245,004 
5f\. 503 

!SR. 410 
10. 3~3 

2, .518 
39, 4lJ 

136.098 

63,8491 
4,296 
5, 102 
2,363 
7, 657 
8, 753 
3, 250 

4, 171 
3, 290 
4, 175 
1.429 
1, 527 

17,838 

4, 299 

234, sn 
52.399 

1S2. 474 
10,734 
2, 400 

34,359 
134,981 

48,083 
3, 802 
2. 507 

942 
5. 502 
6, 957 
4, 261 

3,209 
1, 744 
3,118 

818 
1, 669 

13, 555 

3,162 

219, 798 
45, 563 

174.23.5 
8. 847 
2, 550 

24, 506 
13S, 332 

3. 6fl7 

182, 718 
50,052 

132,666 
9, 121 
3,808 

21,433 
98,304 

6, 764 6, 275 7, 299 6. 672 
125,622 114,728 131, 677 121.828 

----------1----------

----------::::::::::1 
~~~~~~~~~~~:: ~:~~::~-I 

14, Sl9 
5, 116 
2, 681 

2, 509 
172 
834 
495 
339 
123 
961 
728 
233 

9. 703 
1, 023 

240 
411 
221 
151 
401 

I, 122 

3, 440 
2, 787 

902 
1, 773 

979 
137 
258 
398 
283 

14,024 
4, 514 
2, 319 i 

2,166 i 
153 
823 
481 
342 
126 
Sl2 
593 
219 

9, 509 
1, 018 

274 
384 
216 

~~g I 
1, 044 : 

3, 427 
2, 763 

852 
1, 769 

978 
139 
257 
395 
289 

222.0 

27.3 
11.2 
11. i 

4. 5 

121.4 
21.9 
73.5 
6.3 
2.0 
5. 2 

12. 5 

73.3 
11.2 
24.0 
4.3 
4.2 
6.0 

23.6 

'16, 629 
'5, 214 
'2, 378 

'2, 175 
'203 

'I, 039 
,. 571 
'469 
'338 
'878 
'588 
'290 

' 11. 715 
'l, 552 

'446 
'560 
'353 
'194 
'513 

'I. 109 

'3 .• 5.15 
'2. 843 

'872 
'2. 790 
'1. 521 

'187 
'521 
'561 
'41J 

13, 196 
4, 465 
2, 482 

2, 351 
132 
704 
383 
321 
100 
702 
527 
176 

8. 730 
765 
204 
291 
Hi! 
108 
396 

1.000 

3. 401 
2. 755 

817 
1, 253 

67.5 
92 

185 
302 
240 

tUnpublished revisions for magazine advertising for January, February, March, and October 1950 and January, February, September, October, November, and December 1951 are 
available upon request. Revisions o~ personal consumption expenditures (1949-51) are shown on p. 20 of the November 1952 SURVEY. 

tRevised series. Beginning with the September 1952 SuRvEY, retail >ales data have been replaced by a new series based on new sampling procedures developed by the Bureau of the Census. 
The new estimates begin with January 1951; see pp. 16 ff. of the September 1952 SURVEY for figures covering the entire year 1951 for both the new and old series and for discussion of the new 
data. 



SURVEY OF ClJRRENT BUSINESS S-9 

Unless otherwise stated., statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

1-J-a_n_u_a_r_y_I;-F-~-~-~---,-,-M-a_r_c_h---.,-A-p-ri-l-;--M-a-y-.--J-u_n_e_1_9,5_2_J_u_l_y_TI_A_u_g_u-st--;J-S-e-~-~-r-m---~,-O-c-t-ob-er-,I_N_'bv-ee-rm--,,-D-~-~e-rm--1 J ::::ry 
------------------------------ -~----~--~-----L----~~----~--~----_L----~----~--~-----

RETAIL TRADE-Continued 

All retail stores-Continued 
Estimated sales (adjusted), totalt ~~ __ mil. 

I 
I 

of doL I 
Durable-goods stores _____ -~- ___________ _ .do ____ 

Automotive group ___________________ _ .do ____ 
Motor-vehicle, other automotive dealers .do ____ 
Tire, battery, accessory dealcrs ____ ~- .do ____ 

Furniture and appliance group _______ . .do ____ 
Furniture, homefurnishin~s storrs __ .. do ____ 
Household-appliance, radio storrs __ _ 

Jewelry ston's ________________________ _ 
Lurnh(_)f, building, hardwarr group ___ _ 

-~::_: I 
.do ____ 

Lumber, building-materials dealers. .do ---1 Hanl\vare stores __________ _ .do ___ 

:'\ ondumhle-goods stores. ___ ~ __________ _ .do ____ 
Apparel group_ -~ ___________________ _ .do ____ 

J\1rn's and boys' wear storf's _______ _ .do ____ 
v;.r omPn 's apparel, acc(_•ssory stores __ 
Family and other apparel stores~ __ 

.do ____ 
.dO~---Shoe storrs ________________________ _ .. do ____ 

Drug and prop I ictary stores ________ _ .. do ____ 
Eating and drinking places. __ ------~ .. do ____ 

Food ~roup ________ ------------------ .. do ____ 
Grocrry stores~ ___________________ _ .. do ____ 

Gasoline servicE' stations ____________ _ .. do ____ 
Gon<'ral-merchandise group _________ _ .. dO.~--

.do_ Dr-partrrH'nt stores, excl. mail-order_ 
Mail-ord<'r (catalog snles>---~---~-- __ do ____ 
Variety stores _____________________ _ 
Other general-merchandise stores __ _ 

Liquor stores._----------------------

Estimated inventories:ci' 
Unadjusted, totaL ___________________ _ 

Durable-?oods stores ______________ .. _ 
Nondurable-goods stores_------------

Adjusted, totaL __ ---------------------
Durahle-~oods stores ________________ _ 

Automotive group.---------------
Furniture and appliance grouP-~---
Jewelry stores~--~-------- _________ _ 
Lumber, building, hardware group 
Other durable-goods stores ________ _ 

Nondurable-good stores ________ -~ ___ _ 
Apparel group __ -------------------
Drug and proprietary stores _______ _ 
Food group __ -----~------------- __ _ 
Ge.neral-merchandise group _______ _ 
Other nondurable-goods stores. ___ _ 

Firms with 11 or more stores:t 
Estimated sales (unadjusted), totaL.--~-

Apparel group ________________________ _ 
Men's and boys' wear stores ________ _ 
Women's apparel, accessory stores __ _ 

.. do ___ ~ 

.. dO~---

.. do ____ 

.. do ____ 

.. do ____ 
--do ____ 

.. do ____ 

.. do ____ 

.. do ____ 
__ do ____ 
.. do ____ 
__ do ____ 
.. do.-~-

.. do ___ , 

.. do ____ 

.. do--~-
-~do ____ 
__ do ____ 
.. do ---

.. do_ --

.. do ~- ~ 

.. do ____ 
__ do ____ 

Shoe stores_~-------- _____ -~ __ -~- _____ _ .do ____ 
.. do ____ 
.. do ____ 
__ do ____ 

Drug and proprietary stores. ____ - _.- ~ ~ 
Eatinr and drinking places ___________ _ 
Furniture, homefurnishings stores ____ _ 

General-merchandise group ___________ _ .. do ____ 
Department stores ___ -~----~_-~ ___ -~_ .. do ___ 
Dry-roods, other ger.eral-mercha ndise 

stores __________________________ mil. of doL 
Variety stores ___ ------- _____________ _ .. do ____ 

.. do ____ 
~.do ___ 
__ do ____ 

Grocery stores ________________________ _ 
Lun1ber, building-materials dealers ___ _ 
'rire, battery, accessory stores _________ _ 

Estimated sales (adjusted), totaL.~---~-- __ (]Q ___ 

Apparel group __________ -------------~~ .. do ____ 
.. do ____ 

1 
.. do.~--
.dO--~-

J\fen's and boys' wear storf's ________ _ 
VVomen's apparel, accessory stores __ _ 
Shoe stores _______ --~-~_-~ ___ --~~ __ ~-_~ 

.do ____ 

.do ____ 

.do_ 

Drug and proprietary stores __ ~ ____ ---~-_ 
Eating and drinking places ____________ _ 
Furniture, homefurnishings stores ______ _ 

.do ____ 

.do_~--

General-merchandise group ____________ _ 
Department stores_--------~--- ______ _ 
Dry-goods, other general-mercha ndise 

stores. ____ -------------_~- ____ .mil. of doL 
Variety stores ____ ------- _______ -- ____ _ .do ____ 

Grocery stores_------ __________________ _ .do ____ 
Lumber, building-materials dealers ____ _ .do ____ 
Tire, battery, accessory stores __________ _ ~do ____ 

'Revised. 
tRevised series; see note marked "t" on p. S-8. 

13, !54 
4, 366 
2, 134 
1, 968 

166 
746 
436 
310 

119 
813 
591 
222 

8, 788 
8il 
205 
348 
182 
136 
391 

1, 037 

3, 202 
2, 58!J 

794 
l, 5G3 

828 
108 
237 
331 
242 

19,685 
9, 436 

10,249 

20,681 
9, 775 
3,129 
1,846 

507 
2, 471 
1,822 

10,906 
2,517 

766 
2,0ll 
3,382 
2, 230 

2,094 
128 
14 
49 
38 
58 
49 
20 

524 
226 

77 
135 
905 
49 
35 

2,411 
171 

17 
68 
52 
61 
50 
26 

715 
336 

93 
184 
927 

61 
51 

DOMESTIC TRADE-Continued 

I 
13,406 13,020 13,348 13,838 14,000 13, 
4, 611 4. 314 4,496 4, 931 4,887 ~· 2, 313 2,099 2, 304 2, 672 

2. 571 I "· 2,147 I, 938 2,148 2, 505 2, 407 2, 
166 161 !56 Hiti 1()3 
741 714 685 726 7<18 
430 423 412 433 450 
310 291 274 294 318 

117 117 117 122 118 
889 860 8.,3 837 873 
662 633 632 fi20 647 
226 226 222 217 226 

8, 795 8, 707 8, 851 8, 907 9, 113 9, 
836 823 854 848 910 
198 l!l3 188 Hlf\ 203 
340 328 353 335 3.17 
J(l5 171 17!) !S! 207 
133 130 135 136 143 
394 389 387 38o 390 

1,&58 1,038 1, 039 1, Oll4 !,OliO I, 

3, 200 3, 202 3, 271 3. 256 3, 341 3, 
2, 586 2, 587 2,1l3(i 2, (i41 2, 728 2, 

801 797 810 805 ' 820 
1, 506 1, 455 1, 474 1, 5:17 I 1, 584 1, 

81.1 803 800 8!i~ I ~17 
llO 100 105 109 I ]Jfj 
243 238 244 252 254 
339 314 325 323 338 
252 247 263 269 270 

20,335 21,228 21,103 20,542 19,825 HI, 
9, ()25 10, o:lO 10,128 9,689 !l, 229 8, 

10,710 II, 1!18 10,975 10, 853 10, 59G 10, 

20,625 20,321 20,477 20,069 20,12.5 20, 
9, 789 !1, 583 9,624 9, 112 9,030 8, 
3,141 3, lOti 3, 200 2, 888 2,St;4 2, 
I, 788 1, 70H 1, 713 1, fH!7 1,625 1, 

496 488 488 4i·g 494 
2,539 2, 494 2, 429 2,380 2,3G4 2, 
1,825 I, 78G 1, 794 1, (i98 1, 683 1, 

10, 83G 10,738 10,8.53 10,957 11, 095 11, 
2, 537 2,4311 2,503 2, 583 2, 63() 2, 

773 770 782 777 760 
2,036 2, 09ti 2,057 2, 023 2, llO 2, 
3, 256 3, 248 3, 296 3, 295 3, 271 3, 
2, 234 2,188 2, 215 2, 279 2,318 2, 

2,090 2,307 2, 440 2, 586 2, 423 2, 
ll9 !57 !98 176 173 
13 17 19 17 18 
47 63 77 73 67 
37 48 67 57 60 
58 59 59 60 59 
46 48 51 53 52 
22 26 24 31 26 

533 604 705 741 711 
224 269 318 365 343 

76 89 107 109 105 
146 160 187 180 170 
897 970 930 1,023 908 

51 53 63 71 73 
36 40 47 55 59 

2, 417 2,352 2, 442 2, 469 2, 553 2, 
164 156 170 164 174 

18 16 17 17 18 
64 61 68 67 70 
52 51 53 52 57 
62 60 62 61 62 
49 48 51 53 52 
26 28 26 30 28 

723 680 720 741 766 
336 311 322 343 351 

98 98 113 108 113 
185 I 179 187 1s9 1 193 
919 I 919 937 9361 95U 

72 68 65 66 68 
50 46 49 52 56 

648 13,343 13.558 14,1871 ' 14.027 '14, 408 14, so.o 
494 4, 200 4, 508 4, 840 '4, 772 1 4,875 5, 010 
2.os 1, 922 2, 297 2, 1>48 2. 553 ,. 2,622 2,\169 
102 1, 758 2.129 2, 494 2,393 '2,458 2, 508 
156 164 168 1M 160 r ltl4 162 
744 745 72f> 7.o2 ,. 787 ,. 774 810 
435 44S 415 44S 468 '4fil 4.'\1 
308 297 310 304 T 321 T 324 351 

120 122 121 129 121 r 123 132 
st;g 859 831 833 '841 '848 87~ 
660 642 614 618 '622 r t)31 ()39 
209 217 217 215 219 '217 2:14 

1M 9,142 9, 050 9. 341 r 9, 255 '9, 532 9, 26., 
876 889 865 925 T 9{)() r 4JH1 924 
208 204 210 224 227 '240 232 
o49 359 344 3.19 ';1.57 1 387 349 
182 187 169 193 1/lj ,. 20fl 1\l!l 
138 139 142 149 14'3 T 159 144 
3S!l 394 354 399 308 '410 418 
OG9 1, 0(i7 1, 048 1,062 1, f\fll 1 1,091 1, 078 

402 3,345 3, 398 3, 418 3, 362 '3, 372 3, 35\l 
75() 2, 713 2, 768 2. 770 2. i3.1 ,. 2, 730 2. 714 
R32 841 846 s.o4 '87·1 '893 S!ll 
!)26 1, 607 1, 509 1, 629 ,. 1. 576 r l,l\8:~ 1, 500 
826 891 833 898 879 '913 Sf>!) 
117 115 107 ll4 no '123 113 
251 2fi1 246 259 238 r 2fil 2:;n 
331 340 322 357 '349 '385 3.1{i 
273 263 267 278 255 ,. 274 260 

209 19,279 20. 434 21,564 '22, 059 '19, 540 19,94.0 
!i21 8, 314 8, 739 9, 12.1 r ~), 366 '8,838 \l, 317 
588 10, 9fi5 11, f\95 12,439 12,693 '10, 702 10.628 

127 19, 74!1 20,281 20,652 '20. 895 ' 20,799 20,9\0 
749 8, 62(; 8, 956 9, 175 '\), 384 '9, 352 9,()08 
59! 2, 564 2, 875 3,093 r 3, 212 r 3, 272 3,315 
707 1, 701 1, 693 !, 643 I, 64;) 'l,G39 1,041 
488 480 486 5[10 4\19 '190 504 
332 2, 273 2, 233 2, 229 2,28\ '2,208 2, 3.10 
631 1, 608 I, 669 !, 710 r 1, 749 r 1, 743 1, 797 

378 11,119 11, 325 11, 477 11, 5ll ' 11,447 11,302 
714 2, 700 2, 748 2, 817 2, 830 r 2, 790 2, 734 
790 765 752 799 801 '717 737 
080 2,001 2, 099 2,091 2,089 '2,183 2, \G3 
358 3, 276 3, 351 3, 383 3, 424 '3,31JS 3, 3fi5 
436 2, 377 2, 375 2, 3b7 2, 367 '2, 3~9 2,303 

334 2, 504 2, 476 2, 744 2, 666 '3, 457 2. 305 
132 142 175 191 182 '293 126 

12 ll 15 21 21 35 14 
57 63 68 76 74 119 50 
45 48 60 53 49 '80 36 
59 60 58 62 60 87 61 
54 54 54 56 50 '55 47 
23 26 26 30 31 '32 21 

618 719 735 856 835 '1, 335 Sfi2 
284 326 346 396 366 539 250 

91 112 100 131 135 '205 82 
163 183 180 201 203 '414 143 
954 999 930 1, 015 1, 020 1,056 1, 044 

72 76 78 81 64 '53 53 
56 57 49 54 49 '75 42 

511 2. 562 2, 537 2, 613 2, 54.5 '2,630 2, 52H 
168 174 lfi7 178 173 '193 159 
19 18 16 18 18 '20 15 
71 73 65 71 71 '79 66 
54 57 55 53 50 r 56 4.5 
60 62 61 61 62 62 fl4 
54 53 54 54 52 '52 48 
25 26 24 28 30 '22 28 

726 758 723 777 726 '812 732 
325 332 327 350 317 '345 348 

99 117 100 118 117 '143 94 
192 202 197 202 1 188 '208 183 
984 985 I, 008 1,009 I 1,o13 1 '1, 002 1,000 
66 69 G2 ~~ I ; ~!I '64 66 
47 52 49 .)2 60 

ci'Data represent new estimates adjusted for comparability with tho n<'w S<·rics of retail salc·s. For the new estimates for December 1950 and the entire year 19.11 and for re,·isions of the old 
series (1949-51), see pp. 14 if. of the November 1952 SURVEY. 
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~~~-~-~~~~~I---~---~---~---~---~---~-9T5_2 ___ ~--~~--~---~---~---~~ 
1950 and dcscriptiv~ notes nre shown in the I I I I I I I \ I 
1951 Statistical Supplement to the Survey I January F~~~u- March April May June July August . Se~~~m- October I Nobe~m- Dbc:rm- January 

DOMESTIC TRADE-Continued 

RETAIL TRADE--continued I 

D epartm~nt stores: 
Accounts receivable, end of month:t 

Charge accounts __ ... ___ ...... _. __ 1947-49=100 .. 142 124 117 121 122 120 107 
Instalment aecounts _ ___________________ do .... 190 182 178 175 176 178 177 

Ratio of collections to accounts rrceiYable: 
Charge accounts .. ____ ....... ______ .. _percent.-~ 47 45 48 46 48 46 46 
Instalment accounts __________________ ... do ____ 19 18 20 18 19 18 17 

Sales by type of paymPnt: I 
I Cash salps_ -------------P''rcent of total sales .. 48 48 48 48 47 47 48 

Charge account sales ... __________________ do ____ 42 42 42 43 43 43 41 
Instalm,,nt sales __ ..... ___ --------- ____ .. do. ___ 10 10 10 9 10 10 11 

Sales, unadjusted, total U. S.t ...... 1947-4\J=100 .. 1 83 83 92 103 108 105 84 

~~~~~~~:-: ~ ~ ~~ ~ ~ ~ ~ ~: ~ ~ ~ ~ ~ ~ ~~ ~- ~~ ~ ~ ~ ~~: j~: J 90 93 110 118 122 117 96 
81 75 87 103 102 103 73 
81 80 89 99 104 103 82 

r Sfi 83 95 104 105 105 82 
Dallas _____ -----------------------~------do ____ 95 93 10-5 114 125 116 104 
Kansas City .. _____ ----------------------do.~ __ 8l1 85 93 104 112 106 93 
Minneapolis.~. _____ ... _._._. _______ ..... do .... r 73 83 80 100 105 96 84 
New York ... ----------------------------do ____ r 79 82 85 94 95 95 69 
Philadelphia ______ -----------------------do .... 81 82 97 103 108 102 76 
Richmond .. ______ ----------------------- _do ____ '82 '85 r 97 '118 '119 r 117 '89 
St. Louis ____ . ____________________________ do .. __ 81 80 89 101 106 103 81 
San Francisco ... ___ ---------------------- _do. ___ '84 86 90 104 114 108 96 

Sales, adjusted, total U. S.t ................ do ____ , '109 106 105 103 108 111 105 
Atlanta ..... __ ---------------------------do .... 119 112 114 116 127 138 120 
Boston ....... ______ -------- ______________ do .... 102 100 104 99 101 103 106 
Chicago __ . ___ .. _ .... __ ._._._ ... ___ .. ______ do .... 105 104 103 100 104 105 97 
Cleveland ___ . __ ._ ...... __ ............... _do .... 'llfi 10~ !Oil 104 103 112 105 
Dallas __________ --------------------------do .... 122 115 "-~ 114 12:S 

I 

132 123 
Kansas City -----------------------------do. __ 115 106 105 104 1l2 114 114 
Minneapolis. ________________________ .... do. ___ 97 113 94 98 104 100 104 
New York _______________________________ do_ - ~ 

r gg 100 9i 9!\ gr. 98 95 
Philadelphia ____________ ..... ________ .... do._._ 110 1l0 109 102 107 107 106 
Richmond .. _________ --------- _______ .... do._._ r 116 ' 112 r lUi ' 111 r 121 '125 '109 
St. Louis ____ ~. ___________________________ do._ .. 111 100 99 9S 102 Ill 99 
San Francisco ____________________________ do ____ r 107 108 103 106 118 114 110 

Stocks, total U.S., end of month:t 
106 113 120 122 120 ~dJ~j~~e~::::::::::::::::::::::::::::::~~:::: 112 110 
118 116 115 116 118 118 120 

M ail-order and store sales: 

R 

Total sales, 2 companies ____________ thous. of dol.. 248,926 246,182 279,095 332.482 368,073 354,385 304,313 
Montgomery Ward & Co ________________ do ____ 63,912 67, 879 79, 273 93,423 101,3>'1 92,345 82,995 
Sears, Roebuck & Co ____________________ do ___ ~ 185,014 178,303 199,822 239.059 2Gt\, U92 262,040 221,318 

ural sales of general merchandise: 
248.5 2t\3. 3 276.3 299.6 283.9 308.3 249. 5 Total U.S., unadjnsted ............ 1935-39=100.~ 

East. ___ . _________ ....... --------------- .do. __ . 228.4 242. 7 271.1 273. i 253.5 280.0 215.6 
South __________ ._. ____ --------------- .... do .... 273.8 29(\.1 306.1 319.7 301.8 345.4 270.5 
Middle West._ _____ --------------------- .do ... _ 236 .. 3 240.0 257.9 280.2 269.8 28(\, 9 234.6 
Far West. ___ -----~----------------------do ____ 276.8 284.7 301.4 344.5 327. 7 370.7 313.6 

Total U.S., adjusted ______________________ do ____ 328.3 314.6 3114. G 313.1 316.5 34.\. 5 3311.3 
East. .... _______ .... ___ ---~------------- _do ____ 301.3 292.4 285. -1 288.1 282.3 311.1 304.5 
South .. _. ___ . __ . ______________ -------- __ .. do .. __ 342.2 340.3 340.1 348.3 364.1 397. 5 387.0 
Middle West. -----------~--------------do ____ 315.1 300.0 276. 7 287.1 304.5 313.2 314.1 
Far West. .. _____________________________ do ____ 376.1 381.1 354.6 3f>8. 4 365.7 396 .. \ 384.3 

WHOLESALE TRADEt 

Sales, estimatt>d (nnadj.), total. ........ mil. of dol.. 8, 786 8,154 8,108 8, 187 8, 1l6 8, 240 8, 596 
Durable-goods establishments ____ -~ ________ do .... 2, 412 2,493 2, 579 2, 771 2, 706 2, 728 2, 718 
N ondnmble-goods establishments. _____ ---~do.~ __ 6,374 5, 661 5, 529 5, 416 5, 410 5, 512 5, 878 

Inventori<•s, estimated (unadj.), total. ....... do .... 10,341 10,190 

I 
10, 298 10,110 9, 8~)5 9, 761 9,6{iti 

Durnble-goods (•stahli~hmC'nts ______________ do ____ 5, 144 5,114 5, 2/ili 5, 287 5, ltll 5, 005 4,809 
Nondurable-goods estaNisbments __________ do ____ 5,197 .\, 076 5, 043 4, 823 4,6U-! I 4, 756 4,856 

I I 

EMPLOYl\IENT AND POPULATION 

POPULATION I I 

Population, continental United i"tat<•s: II I 
Total, incl. armed forces overseas _____ thousands.~ 

1 

155,750 155, 9G4 150, 163 156, 371 I, 156,568 156,770 156,981 

EMPLOYMENT I 
Employment status of civilian noninstitutional i 

population: d' I 

E;:sr:~~:-~~nt~:!i::~~~~~:od:~~;~;:~~~~~H ~~us~ ~~ur~ ~~~:m ~~n~~ i '~H~ ~ ~~H~! l'~~:m 
Ci~~~l~n_l~b~·:_fo~~C-P .. ~~t~l--_·_~:::::::::::::~~::::1 ~~: ~~~ ~~: ~~ 

Female ..... _~ _______ ------------ •. ____ do.... 18,916 18,980 

Employed .. ------------------ ________ do .... l 59,726 59,752 

}:~";le_-_-_·:~::::::::::::::::_::::::::~~::::1 ~u~g · 1U~~ 
:t-;onagncultural employment. .... _ ... do .... l 53,540 53,688 

61, f•l8 
42, SIO 
18,708 

59,714 
41, 5~6 
18, 128 

(i,012 
53,702 
1, 80-1 

A_gncnltnral employment. ..... ~-----do ..•. l 6,186 6,0641 

Unemployed ... _________________________ do .... 

1 

2,054 2, 086 

Kot in labor force ________________________ do.... 47,480 47,436 47,756 

Gl, 7-14 
42,940 
18,798 

GO, J:J2 
41,89~ 
18,234 

6, 412 
53, 720 

I, 612 

47, 584 

G2, 778 
4:l, 2H2 
19,516 

fil, 176 
42,290 
18, SoG 

6,9fi0 
54, 2Hi 

1, 602 

46,648 

64.:390 
44, 464 
19,926 

G2, 572 
4:), 326 
19,246 

8,170 
5--1,402 

1, 818 

45, 166 

fA, 176 
44, 720 
19,45tl 

62,2:14 
4;l, 476 
1s, 75s 1 

7,59~ 
54,636 

I, 942 

45, 516 

108 
180 

411 
17 

48 
41 
11 

98 
115 
83 
97 
99 

114 
110 
103 
76 
86 

'102 
98 

111 

114 
131 
109 
Ill 
113 
127 
119 
115 
102 
115 

' 130 
110 
116 

114 
118 

351,558 
101,150 
250,409 

315.6 
280.7 
330.8 
295.3 
396.2 
342.3 
320.1 
368.4 
318.9 
404.3 

8,699 
2,641) 
6,053 
9, 735 
4, 814 
4, 921 

157,234 

!09, 804 
52,000 
57,804 

h.'l, 958 
44,396 
19,502 

()2, 354 
4:1,392 
18, 91i2 

I 

i 

t), 9()4 
55,390 

1,604 

45,846 I 

118 128 138 
190 201 211 

47 50 48 
18 1R 17 

46 46 47 
43 43 42 
II 11 11 

112 119 133 
126 132 145 
111 

I 
111 127 

110 116 129 
110 119 139 
12~ 134 145 
115 120 132 
108 124 120 
100 110 123 
110 120 143 

'124 '131 142 
110 121 12R 
115 117 136 

106 115 113 
121 126 128 
101 109 105 
103 113 108 
105 116 113 
119 128 129 
108 113 117 
98 110 107 
95 105 98 

105 114 109 
'114 '124 115 

104 114 106 
114 118 128 

124 134 136 
120 120 120 

373. 724 418,732 391, 569 
102, 462 118,142 108. 525 
271, 262 300,590 283,045 

344.5 378.3 432.6 
299 .. 7 356.9 441. 5 
390.4 445.0 478.2 
311\.8 3f\6. 8 393.7 
·115. 6 

I 
410.8 500.3 

311. 5 3ll1.3 333.8 
289.0 310.3 310.5 
343. I 348.2 347.0 
294. 4 312.2 299.6 
363.1 365.5 399.0 

9, 523 10,389 9, 481 
2, 98:l 3, 254 2, 797 
6, 540 

I 

7,135 6, 684 
9, 925 10, 177 10, 2112 
4, 824 4, 790 4, 860 
5,101 5, 387 5, 342 

I 

I 

157,505 11\7, 768 158,0121 

115)92. •. 900406 I 110,074 I 110, 198 
52, 144 52, 208 

57,806 57,930 57,990 

63, f\98 
43, 468 
20, 230 

62,260 
42, ()04 
19.656 

7,548 
54,712 
1, 438 

46,208 

l13, 146 
43,!9(i 
19,980 

61,862 
42,482 
19,380 

7,274 
54, 588 
!, 284 

46,928 

G3, 646 
4:l, 218 
20, 428 

62, 228 
42, 404 
19,824 

6. 774 
55. 4.54 

1, 418 

46, 552 

183 
'231 

48 
17 

49 
42 
9 

'195 
221 
193 
18l1 
194 
215 

r 196 
r li5 

175 
'195 
r 214 

179 
'207 

115 
130 
lOS 
116 
117 
130 
119 

'110 
101 
Ill 

'121 
113 

'119 

108 
119 

546, 465 
155, 594 
390,870 

554.4 
502.9 
585.8 

r 527.9 
662.3 
371.8 
330.8 
411.7 
351. 5 
418.4 

9, 795 
2. 853 
6, 942 

10,1123 
4, 878 
5, 145 

158,233 

110, :JJ5 
r 52, 2G5 
r 58,050 

62, 921 
'43, 240 
'19, 681 

61, 50U 
r 42, 275 
' 19. 204 

5, fM7 
55, 812 
!, 412 

47,394 

1-17 
226 

47 
16 

48 
42 
10 

p 8.~ 

p 96 
p 8-1 
p 82 

87 
101 

p 85 
75 
78 
82 

p 82 
p 79 
p 91 

pIll 
p 12(i 
p 104 
v 107 

1111 
12\l 

p 114 
100 
97 

111 
p 11 i 
p 108 
p 116 

p 111 
p 123 

2f11<. 21ll 
62. 778 

205. 483 

25~. 7 
ns.o 
281.0 
237. 2 
286.3 
335. 1 
314.8 
3.~1. 2 
316.3 
389.0 

8. 594 
2, 46:J 
ii, 131 

10, !54 
5. 099 
5, 055 

1 110. r;~s 
1 ,=)2, .~02 
I 58. 14t\ 

I G2, 4Ul 
I 43.3:14 
119.082 

1 no, .12-1 
I -\J. 974 
l 18.550 

I 5, 452 
I 55, 07:.? 
IJ.892 

I 48,232 

'ReYised. v Pn·liminary. I See note at bottom of p. S-11. 
t Revised series. Data have been re,--iscd to rPf'<'ct use of new base period and to incorporate other major changes. Revisions back to 1919 for sales by districts will be shown later. Pub

lished rnisions appear as follows: Accounts recei\ablc (1941-51), p. 32 of the July 1952 ~rRVEY; total U.S. salt·s (1919-50), p. 32 of the February 1952 ~FRVEY; total U.S. stocks, p. 32 of the July 
1952 SFRVEY. 

~Data on total wholesale trade have been substitntPd for the series on s<·rvicc and limited-function wholl·salcrs. For annual sales, 1939-48, and end-of-year inventories, 1938-48, see p. 24 of 
the October J9ii18rRVEY; rnisions beginning 1949 ap1•earon pp.16 n. of the October 1952 ':>n<VEY. d' See note at bottom of p. S-11. 



March 1953 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated., statistics through I 
1950 and descriptive notes are shown in the Febru-
1951 Statistical Supplement to the Survey January I ary I March I April I 

1952 

May I June July I August I Se~~~m-1 October I N'l:.,~m-1 
EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-continued 

Employees in nonagricultural establishments: 
Total, unadjusted (U. S. Dept. of Labor) 

45,913 45,899 46,001 46,299 46,329 46,292 46,006 47,124 47,789 '47, 908 '48,02fi thousands .. 
Manufacturing ___________________________ do .... 15,776 15,859 15,869 15,795 15,654 15, 410 15,162 16,028 16,430 '16, 542 '16, 625 

Durable-goods industries _______________ do ____ 8,946 9,010 9,035 9,054 8, 991 8, 621 8, 301 8, 916 9,218 •9,372 9, 507 
Nondurable-goods industries ___________ do .... 6,830 6,849 6,834 6, 741 6,663 6, 789 6,861 7,112 7, 212 •7, 170 '7, 118 

M~~~~L~~~~~~~::::::::::::::::::::::::::~~:::: 909 902 904 896 893 814 784 897 886 •873 874 
107 107 107 107 107 77 74 107 103 102 '105 

Anthracite_· ____________________________ do ____ 67 62 67 60 66 65 61 63 63 63 63 
Bituminous coaL ______________________ do ____ 367 366 363 357 348 294 269 346 345 '337 •337 
Crude-petroleum and natural-gas production 

267 267 266 267 266 272 275 273 266 263 262 thousands .. 
Nonmetallic mining and quarrying _____ do .... 101 101 101 !05 106 106 106 109 108 '!09 '108 

Contract construction ____________________ do ____ 2,316 2, 308 2, 296 2,416 2, 522 2, 663 2, 722 2, 781 2, 763 '2,697 '2,610 
Transportation and public utilities ....... do ____ 4,103 4,111 4,118 4,096 4,131 4,168 4,140 4,208 4, 228 •4. 242 4, 234 

Interstate railroads _____________________ do._ .. 1,394 1,392 1, 395 1,404 1, 416 1, 396 1,352 1,394 1, 411 '!, 423 '1, 412 
I,ocal railways and bus lines ___________ do ____ 141 141 139 139 137 137 138 138 137 136 136 
Telephone. ____ ----- ____ .•... __ .. ____ .. do ... _ 653 660 664 648 669 674 682 688 682 •682 685 
Telegraph ______________________________ do ____ 47 47 47 ---------- ---------- 45 46 46 46 47 46 
Gas and electric utilitles .••............ do ____ 526 526 526 528 529 538 545 546 540 535 '531 

Trade .•... -------------------------------do ____ 9, 720 9,643 9,668 9,845 9, 773 9, 838 9, 792 9, 784 9, 970 '10, 114 '10, 312 
Wholesale trade ... _____________________ do .... 2,622 2,624 2, 623 2, 605 2, 601 2, 618 2, 626 2,637 2, 644 '2, 662 '2, 692 
Retail trade ... _________ ._._. ___________ do._-- 7,098 7,019 7,045 7, 240 7,172 7, 220 7, 166 7,147 7, 326 '7, 452 ,. 7, 620 

General-merchandise stores. _________ do ____ 1,472 1, 416 1, 437 1, 527 1,466 1, 460 1,419 1, 410 l, 516 '1,601 1, 720 
Food and liquor stores _______________ do ____ I, 282 1,286 1, 287 1, 295 1, 293 1. 292 1,293 1, 287 I, 298 1, 316 '1, 321 
Automotive and accessories dealers ... do .... 749 743 738 737 742 754 757 752 748 754 '766 

Finance __________________________________ do ____ 1, 909 1, 919 1, 937 1, 952 1, 9.58 1, 977 1, 993 1, 993 1, 971 '1, 971 '1, 975 
Service .... ______________________________ .do .... 4,671 4,667 4,681 4, 748 4, 796 4, 837 4,855 4,844 4, 829 '4, 774 '4, 733 

Hotels and lodging places ______________ do .... 424 428 430 438 450 475 509 505 468 '434 '421 
Laundries .... __________________ ----- __ .do .. -- 356 354 353 358 363 369 371 369 364 364 '363 
Cleaning and dyeing plants ____________ do .... 154 153 !54 161 164 165 161 !56 160 163 '161 

Goverument. ____________________________ do ____ 6,509 6,490 6, 528 6, 551 6,602 6, 585 6, 558 6, 589 6, 712 6, 695 6, 663 

Total, adjusted (Federal Reserve) __________ do ____ 46,471 46,594 46,552 46,556 '46, 599 46,348 46, 170 46,970 47,301 •47, 422 '47, 650 
Manufacturing ___________________________ do .... 15,830 15,877 15,894 15, 931 15,870 15, 547 15,362 15, 924 16, 196 '16, 324 '16, 492 
Mining __________________________________ do .... 916 912 911 899 894 810 777 889 881 •871 873 
Contract construction ____________________ do .... 2, 545 2, 593 2, 523 2, 517 2,497 2, 536 2, 544 2, 575 2, 582 '2, 569 2, 559 
Transportation and public utillties _______ do ____ 4,139 4,147 4,154 4, 116 4,134 4,139 4,099 4,160 4, 206 '4, 249 4, 238 
Trade ____________________________________ do ____ 9,852 9,860 9,862 9,849 9,912 9, 964 9,965 9,967 9, 981 '9,988 '10,024 Finance __________________________________ do ____ 1, 919 1, 929 1, 937 1, 942 1, 948 1, 957 I, 964 1, 973 1, 981 '1, 991 '1, 995 
Service ___________________________________ do ____ 4, 742 4, 738 4, 728 4, 748 4, 772 4, 789 4, 783 4, 796 4, 781 '4, 750 '4, 757 
Govemment. ____________________________ do ____ 6, 528 6,538 6, 543 6,554 6, 572 6, 606 6, 676 6, 686 6, 693 6, 680 6, 712 

Production workers in manufacturing industries: 
12,766 12,820 12, 815 12,733 12,588 12,061 12,886 '13, 377 •13, 452 Total (U. S. Dept. of Labor) _________ thousands .. 12,329 13,285 

Durable-goods industries._-------- ______ .do __ -- 7,264 7,306 7, 316 7, 329 7, 262 6,888 6, 559 7,146 7, 444 7, 583 '7, 713 
Ordnance and accessories _______________ do ____ 54 55 56 58 59 60 60 59 63 63 63 
Lumber and wood products (except furni-

654 668 670 678 635 709 727 '701 '697 ture) _______________________ .. thousands .. 697 719 
Sawmills and planing mills ___________ do ____ 391 396 398 405 387 424 427 442 438 '430 •423 

Furniture and fixtures _________________ do .... 296 296 296 292 287 288 285 295 304 '310 315 
Stone, clay, and !(lass products _________ do ____ 452 447 449 452 449 453 441 458 462 '467 '469 

Glass and glass products ______________ do ____ 119 120 121 123 123 125 123 127 132 133 13.5 
Primary metal industries ______________ do ____ 1,162 1,160 1,154 1,143 1,141 716 676 1,110 1, 153 I, 162 1,172 

Blast furnaces, steel works, and rolling 
570 570 567 558 557 134 540 566 millst. ______ -----------------.thousands .. 155 565 568 

Primary smelting and refinin!( of nonfer-
47 48 47 48 48 47 rous metals ___________________ thousands .. 47 48 47 46 46 

Fabricated metal prod. (except ordnance, rna-
chinery, transportation equipment) 

thousands .. 804 807 807 806 798 769 726 783 821 '847 •863 
Heating apparatus (except electrical) and 

plumbers' supplies. __________ thousands .. 115 116 116 115 113 115 112 121 128 '131 '131 
Machinery (except electrical) ___________ do ____ 1, 276 1, 281 1, 280 1, 282 I, 269 1, 261 1,203 I,-181 1,193 '1, 212 '1, 246 
Electrical machinery ___________________ do. ___ 725 727 722 714 708 706 685 708 743 '766 '783 
Transportation equipment_ ___________ .do .... 1, 235 1, 251 1, 266 I, 288 1, 307 1, 323 1,169 1,192 I, 330 '1, 380 '1, 418 

Antomobiles __________________________ do ____ 633 634 643 663 667 672 521 525 680 '706 740 
Aircraft and parts ____________________ do ____ 415 424 428 430 437 447 454 466 448 '472 '478 
Ship and boat building and repairs ... do ____ 115 122 126 128 133 135 135 134 135 134 '134 
Railroad equipment. _________________ do ____ 62 61 61 57 60 59 50 57 56 57 55 

Instruments and related products ...... do ____ 232 233 234 236 233 233 230 238 242 246 •251 
Miscellaneous mfg. industries __________ do ____ 374 381 382 380 376 382 375 395 414 '429 '436 

Nondurable-goods industries ... ________ .. do. ___ 5, 502 5, 514 5, 499 5,404 5,326 5, 441 5,502 5, 740 5, 841 '5, 794 '5, 739 
Food and kindred products ____________ do ____ 1,068 1, 060 I, 057 I, 057 I, 074 I, 138 1, 215 1, 279 1, 314 '1, 233 '1, 156 

Meat products _______________________ do .... 246 244 239 233 230 232 234 232 236 235 245 
Dairy products. __________ ---------- .do. ___ 94 95 96 !00 107 113 114 Ill 104 99 96 
Canning and preservlng ______________ do .... 106 105 104 114 122 155 211 280 313 '222 '146 
Bakery products ___________________ .. do. ___ 187 187 189 !86 183 190 195 194 195 '196 '195 
Beverages ____________________________ do ____ 136 134 138 136 146 153 163 160 151 '147 '147 

Tobacco manufactures. ________________ do ____ 82 80 78 77 77 78 78 87 91 91 88 
Textile-mill products ___________________ do .. __ 1,131 1,123 1,113 1,093 1,083 1, 082 1,081 1,120 I, 141 1,150 '1, 162 

Broad-woven fabric mills _____________ do ____ 540 527 518 507 503 506 509 519 522 524 '528 
Knitting mills __ ---· _________________ do ____ 209 210 210 210 209 212 209 221 225 223 230 

Apparel and other finished textile prod-
nets. _________________________ thousands._ 1,029 1,052 I, 051 996 959 972 982 1,050 1, 068 '1, 066 1,066 

Men's and boys' suits and coats .... -~do ____ 127 128 127 !21 113 119 117 128 129 128 '127 
Men's and boys' furnishings and work 

clothing. _____________________ thousands._ 228 233 238 239 238 240 239 249 253 '255 255 
Vl omen's outerwear __________________ do ____ 300 309 306 275 252 252 269 292 292 284 287 

Paper and allied products ______________ do ____ 405 404 401 398 398 403 395 408 411 '418 •422 
Pulp, paper, and paperboard mills ... do ____ 211 210 208 206 206 209 203 209 208 209 210 

Printing, publishing, and allied industries 
thousands._ 510 507 5081 5071 507 511 507 509 515 522 524 

Newspapers .•.••. ___________________ .do. __ . 151 152 152 !52 !54 1541 154 154 !55 155 156 
Commercial printing _________________ do .... 170 166 167 166 167 167 165 165 167 '170 170 

•Revised. • Preliminary. 
tFigures for 1939-46 on the revised basis for the Indicated series, available since publication of the 1951 STATISTICAL SUPPLEMENT, will be shown later. 
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NOTE FOR EMPLOYMENT SERIES, P. S-10. Beginning January 1953, estimates are based on the 1950 census; unrevised estimates for January consistent with the 1940 census and 
comparable with data through December 1952 are as follows (thous.): Civilian noninstitutional population-total, 110,450; male 52,345; labor force-total, 62,294; male, 43,213; employed-total, 
60,406; male, 41 ,892; agricultural, 5,443; nonagricultural, 54,963; unemployed, l,R88; not in lnbor force, 48,156 (data for employment and unemployment estimated by OBE). The overall increase 
in the level of the labor force (roughly 400,000 for the total; 150,000 for nonagricultural; 250,000 for agricultural) is not fully reflected in the January figures, but will be spread over the3-month 
period, January-March 1953. Appropriate allowances should be made in comparing the estimates beginning 1953 with those for earlier periods. 



S-12 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated~ statistics through I 
1950 and descriptive notes are shown in the Febru I 
1951 Statistical Supplement to the Survey January l ary - I March I April I May June July 

1952 

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-continued 

Production workers in mfg. industries-Continued 
Total (U. S. Dept. of Labor)-Continued 

Nondurable-goods industries-Continued 
Chemicals and allied products .... thousands .. 536 538 538 530 517 512 511 513 526 

Industrial organic chemicals .......... do ____ 170 168 168 1&~ 161 163 166 168 168 
Products of petroleum and coaL ........ do .... 193 193 194 197 168 190 191 205 203 

Petroleum refining ................... do .... 153 153 152 155 126 155 158 161 159 
Rubber products ....................... do .... 218 215 215 213 213 215 202 212 217 

Tires and inner tubes ................ do .... 94 94 94 95 95 95 93 92 94 
Leather and leather products ....•...... do .... 330 342 344 336 330 340 340 357 355 

Footwear (except rubber) ............ do .... 213 221 222 217 213 221 219 232 228 

Manufacturing production-worker employment 
index, unadjusted (U. S. Dept. of Labor)t 

103.6 1947-49=100 .. 103.2 103.6 102.9 101.8 99.7 97.5 104.2 107.4 
Manufacturing production-worker employment 

index, adjusted (Federal Reserve)f.1947-49=!00 .. 103.6 103.8 103.7 104.0 103.4 100.8 99.2 103.4 105.6 

Mi,cellaneous employment data: 
230,985 239,087 Federal and State highways, total§ ..... number .. 227,488 270,654 296,941 328,561 341, 207 344,947 334,323 

Construction (Federal and State) ........ do .... 59,281 59,491 68,500 99,013 120,225 141, 561 149, 194 151,418 149,271 
Maintenance (State) ..................... do .... 118,621 115,126 116,987 118,411 122, 354 128,338 131,788 132,378 126,444 

Federal civilian employees: 
United States ....................... thousands .. 2,359 2,370 2,381 2,389 2,392 2, 419 '2,422 '2, 409 '2, 390 

Washington, D. C., metropolitan area .. do .... 249 248 249 248 248 251 251 248 '246 
Railway employees (class I steam railways): 

TotaL ............. _._._ ..... __ ..... thousands .. 1, 257 1, 252 1,255 
Indexes: 

1, 265 1, 277 1, 257 1, 214 1, 256 1, 272 

Unadjusted ..................... 1935-39=100 .. 119.9 119.4 119.7 120.5 121.8 120.1 116.0 119.7 121.3 
Adjusted ............................... do .... 124.6 122.3 122.7 122.5 122.3 118.4 113.5 117.2 118.4 

PAYROLLS 

Manufacturing production-worker r_ayroll index, 
unadjusted (U. S. Dept. of Labor) .1947-49=100 .. 130.4 131.0 131.9 128.1 128.1 126.4 121.1 133.3 142.1 

LABOR CONDITIONS 

Average weekly hours per worker (U. S. Dept. of 
Labor): 

All manufacturing industries .............. hours .. 40.8 40.7 40.7 39.8 40.2 40.5 39.9 40.6 41.3 
Durable-goods industries ................. do .... 41.8 41.7 41.7 40.8 41.1 41.2 40.2 41.0 41.9 

Ordnance and accessories ............... do .... 44.4 44.7 44.3 43.4 43.7 43.5 42.3 41.0 42.7 
Lumber and wood products (except furni-

tnre) ... _ ... _. _. __ . __ ....... _ ...... hours .. 40.1 40.6 40.4 40.7 41.1 42.2 40.9 41.9 41.6 
Sawmills and planing mills .......... do .... 39.5 40.1 39.9 40.3 40.9 42.1 40.5 41.6 41.4 

Furniture and fixtures .................. do .... 41.5 41.5 41.3 40.6 40.9 41.0 40.3 41.2 42.0 
Stone, clay, and glass products ......... do ... _ 40.6 41.0 41.1 40.5 41.0 40.9 40.2 41.1 41.3 

Glass and glass products .. ----....... rlo •... 38.8 39.6 39.9 38.9 39.8 39.7 38.5 40.0 39.7 
Primary metal industries ............... do .... 41.5 41.2 41.4 39.0 39.2 40.1 39.5 40.4 41.1 

Blast furnaces, steel works, and rolling 
40.8 40.6 41.4 37.4 37.4 36.8 millst----------··--········-······hours .. 37.7 40.3 40.9 

Primary smelting and refining of nonferrous 
metals ... __ ... __ .................. hours .. 41.5 41.6 41.8 41.5 41.9 41.8 41.9 41.6 41.7 

Fabricated metal prod. (except ordnance, rna-
chinery, transportation equipment) hours_ 41.8 41.8 41.7 40.7 41.3 40.9 39.8 40.8 42.0 

Heating apparatus (except electrical) and 
40.5 40.4 39.0 40.2 plumbers' supplies ......•......... hours .. 40.5 40.2 39.6 40.6 41.6 

Machinery (except electrical) __________ do .... 43.9 43.6 43.5 42.8 42.9 42. 7 41.6 42.1 42.9 
Electrical machinery. __________________ do .... 41.9 41.6 41. 5 40.7 40.6 40.9 39.9 40.9 41.9 
Transportation equipment .•••••....... do .... 41.5 41.4 41.3 40.7 41.1 40.7 39.3 40.3 42.2 

Automobiles ...... ___________________ do .... 40.5 40.4 40.4 39.9 40.1 39.4 35.9 38.4 41.8 
Aircraft and parts .................... do .... 43.2 43.2 42.9 42.0 42.8 42.7 42.7 42.3 43.6 
Ship and boat building and repairs ___ do .... 40.7 40.0 40.9 40.5 41.1 40.9 40.5 40.4 40.5 
Railroad equipment .................. do .... . 41.0 41.4 41.3 40.3 40.4 40.6 40. 1 39.8 39.3 

Instruments and related products ...... do .... 42.1 41.7 41.7 41.4 41.8 41.6 40.7 41.5 42.3 
Miscellaneous mfg. industries .......... do .... 41.0 40.8 40.9 40.1 40.5 40.3 39.8 40.7 41.6 

Nondurable-goods industries ............. do .... 39.5 39.5 39.3 38.4 39.0 39.5 39.5 40.0 40.4 
Food and kindred products ............ do ..•. 41.6 41.4 41.0 40.7 41.4 42.1 42.1 41.4 42.3 

Meat products ....................... do ____ 42.5 41.4 40.6 40.3 40.7 41. 1 40.9 40.2 41.4 
Dairy products ..•................... do ____ 44.0 43.9 43.8 43.8 44.3 45.6 45.1 44.1 44.6 
Canning and preserving .............. do •••• 38.0 38.4 38.1 37.5 37.9 38.7 41.0 40.2 43.0 
Bakery products._ .... ______ ._._ ..... do ____ 41.2 41.5 41.0 41.1 41.8 42.3 41.9 41.8 41.9 
Beverages .... ___ ._. _____ .... ____ ..... do .••• 40.5 40.7 40.4 40.6 41.8 42.3 43.0 41.4 40.9 

Tobacco manufactures .. _ •............. do •.•• 38.4 36.9 36.6 34.6 37.9 38.6 37.9 39. 1 39.6 Textile-mill products ___________________ do ____ 38.9 38.8 38.1 37.2 37.7 38.4 38.5 39.7 40.2 
Broad-woven fabric mills. __ -- ....... do ____ 39.0 38.4 37.2 37.1 37.1 37.7 38.1 39.3 40.0 
Knitting mills .•••................... do ____ 37.0 37.8 37.8 36.2 36.9 37.6 38.0 39.0 39.2 

Apparel and other finished textile products 
36.0 36.7 36.8 hours .• 35.0 36.4 36.2 36.0 37.3 37.4 

Men's and boys' suits and coats ...... do ____ 33.4 34.7 35.3 32.9 33.2 34.2 33.7 36.2 36.7 
Men's and boys' furnishings and work 

clothing ..... _____ ._ .....•. ___ ..... hours •• 35.7 36.5 36.7 35.8 37.2 37.3 36.8 38.0 38.2 
Women's outerwear .................. do ____ 35.9 36.4 36.2 34.2 36.0 34.8 35.0 36.2 35.7 

Paper and allied products .............. do ..•• 42.5 42.4 42.6 41.4 41.8 42.4 42.4 43.0 43.5 
Pulp, paper, and paperboard mills ... do ____ 43.6 43.6 43.8 42.2 42.6 43.1 43.4 43.6 44.0 

Printing, publishing, and allied industries 
hours •• 38.6 38.4 38.7 38.2 38.6 38.8 38.5 38.9 39.2 Newspapers __________________________ do ____ 35.8 36.1 36.1 36.1 36.5 36.4 36.1 36.1 36.5 

Commercial printing ................. do ____ 40.3 39.7 40.3 39.5 40.0 40.2 40.3 40.3 40.5 
Chemicals and allied products ......... do .... 41.6 41.4 41.3 41.0 40.9 41.1 40.7 40.9 41.5 'Industrial organic chemicals. __ ...... do ____ 40.4 40.3 40.3 40.2 40.3 40.3 40.5 40.7 40.8 
Products of petroleum and coaL ....... do ____ 40.9 40.8 40.7 40.5 37.2 40.8 41.3 40.8 41.2 

Petroleum refining ................... do ____ 41.0 40.7 40.5 40.3 35.7 40.4 40.8 40.2 40.5 
Rubber products .................•..... do ____ 40.9 40.5 40.3 39.6 40.5 40.9 39.6 40.6 41.1 

Tires and inner tubes ................ do ____ 40.9 40.6 39.8 39.3 40.4 41.1 39.8 40.5 I 40.7 
Leather and leather products ........... do ____ 38.4 38.7 38.7 37.1 37.3 38.2 38.5 39.5 I 38.6 Footwear (except rubber) ............ do ____ 38.2 38.6 38.7 36.7 ' 36.8 37.8 38.3 39.7 38.1 

• Revised. • Preliminary. 
tRevised series. Indexes have been shifted to new base period; monthly data for 1919-50 are shown on pp. 19 and 20 of the October 1952 SURVEY 
§Total includes State engineering, supervisory, and administrative employees not shown separately. · 
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41.5 41.6 

'42. 5 '42. 3 

'42. 3 '41. 4 
42.9 42.8 
42.0 41.8 

•42.6 •42.1 
'43.1 '42. 4 
'43.0 43.0 
'39.4 37.!\ 
'39.8 '39. 6 
'42.4 42.5 
'42. 1 42.2 

'40. 4 '40. 3 
41.9 41.9 
42.0 43.6 
43.7 43.8 

•41.2 36.8 
'41.6 41.6 
•40. 6 41.3 
•39.9 '38. 8 
'40. 6 40.4 

40.6 40.5 
39.8 39.8 

• 37. 5 37.4 
36.1 35.9 

'39.0 38.8 
35.0 35.4 

'43.8 43.9 
'44.2 44.5 

39.0 38.9 
36.4 36.3 
40.4 40.0 
41.7 '41. 9 

'41.1 41.4 
'40. 9 40.9 
•40.2 

40.61 '41. 5 '41. 3 
'40. 7 •40.3 

38.2 37.7 
37.2 36.4 

March 1953 

1

1953 

Decem- January 
ber 

'534 • 534 
173 ---------
201 • 197 
159 ---------

'230 p 232 
96 ---------

'361 •363 
231 ---------

'109. 4 • 108. 5 

' 108. 5 p 108.9 

• 224,077 ---------
• 70,968 ---------

p 117,558 ---------

2,378 2, 370 
244 243 

rl, 260 1, 230 

• 119.9 p 117. 2 
p 121.8 p 121.9 

'149. 6 p 145.8 

41.8 • 41. 1 
42.7 • 42.0 

'42.1 p 40.9 

'41. 6 p 40.5 
41.2 --------

'42.8 • 41.6 
'41. 9 p 40.6 

41.5 -------
'41.8 p 40.9 

41.0 ---------

41.9 ---------

43.3 p 42.6 

42.0 ---------
'43. 7 p 43.2 
'42.5 • 42. 1 
'43.1 p 42.8 

43.5 -- ------
43.6 ---------
40.1 ---------
41.4 ---------

'42.8 p 41.8 
42.5 • 41.7 

'40. 5 p 39.8 
'42.1 p 41.4 

44.7 ---------
43.8 ---------
38.1 ---------
41. 1 ---------
40.8 ------

'39.2 • 37.6 
'40. 8 • 39.7 

40.9 ---------
39.1 ---------

37.4 • 36.8 
36.9 ---------
38.5 ---------
36.0 ---------
44.1 p 43.1 
44.7 ---------

'39. 5 • 38.5 
37.2 ---------
40.9 ---------

'41.6 • 41.0 
41.1 ---------
40.7 • 40.5 
40.5 ---------
42.0 • 41.2 
40.9 ---------

'39. 5 p 39.9 
3 9.1 ..... . 

~See note marked"~" on p, S-11. 
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1950 and descriptive notes arf"' shown in the I Febr _ I I I I IS te I I N I D 1951 S~atistical Supplemen~ to the Survey j January aryu March April May June July August eberm- October b~~m- ~:;u- January 

--------------------------------~----~--~----~----~----~--~----~----~----~--~-----

EMPLOYMENT AND POPULATION-Continued 

LABOR CONDITIONS-continued 

Average weekly hours per worker, etc.-Continued 
Nonmanufacturing industries: 

Mining: 
Meta!. ________________________________ hours._ 44.3 44.1 44.5 43.1 44.4 42.6 43.1 43.9 Anthracite _____________________________ do ____ 32.6 30.9 30.1 28.1 33.3 30.1 26.7 29.2 
Bituminous coaL_ ---------------------do ____ 38.5 35.9 35.4 29.9 31.8 28 .. o 28.1 36.2 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production 
hours .. 41.7 40.8 41.6 41.1 40.6 41.3 41.0 40.5 

Nonmetallic mining and quarrying _____ do ____ 43.7 44.3 43.8 44.8 45.7 45.8 44.9 45.8 Contract construction ____________________ do ____ 37.9 38.3 37.1 38.0 38.6 39.4 39.1 39.3 
Non building construction _____________ .do. ___ 39.6 40.2 38.5 39.8 41.2 42.2 41.8 42.4 Building construction __________________ do ____ 37.5 37.9 36.9 37.6 37.9 38.7 38.4 38.5 

Transportation and public utilities: 
Local railways and bus !ines ___________ do ____ 46.4 46.5 46.6 46.1 46.9 47.1 46.9 47.0 Telephone _____________________________ do ____ 38.7 38.5 38.5 34.9 38.7 39.0 39.3 39.0 
Telegrapht ------------------------ _____ do ____ 43.9 43.9 44.0 -·-------- ---------- 44.5 44.8 44.5 
Gas and electric utilities _______________ do ____ 41.9 41.4 41.4 41.4 41.2 41.2 41.5 41.4 

Trade: 
Wholes!lle trade .... ___________________ .do. ___ 40.7 40.4 40.4 40.1 40.4 40.5 40.6 40.6 
Retail trade (except eating and drinking 

places) • ---- _____ ----- ___________ .. hours._ 39.8 39.8 39.8 39.7 39.6 40.1 40.4 40.4 
General-merchandise stores. _________ do ____ 35.8 35.9 35.8 36.0 35.7 36.3 36.6 36.5 Food and liquor stores _______________ do ____ 39.4 39.4 39.5 39.6 39.2 4C. 2 40.6 40.7 
Automotive and accessories dealers ___ do ____ 44.9 45.0 45. 1 45.4 45.3 45.3 45.4 45.2 

Service: 
Hotels, year-round ______________ .•.•.•. do ____ 42.8 42.8 42.5 42.8 42.6 42.6 42.4 42.6 
Laundri~s ______________________________ do ____ 41.5 40.9 40.9 41.1 41.4 41.8 41.2 40.6 
Cleaning and dyeing plants ____________ do ____ 40.7 39.8 40.1 41.3 42.0 42.6 40.3 40.3 

Industrial disputes (strikes and lock-outs): 
Beginning in month: 

Work stoppages ______________________ number .. 400 350 400 475 475 425 425 450 
Workers involved __________________ thousands .. 190 185 240 1.000 300 17& 125 225 

In effect during month: 
Work stop pares. ___ ------ ____________ n urn her __ 600 550 600 650 675 650 650 675 
Workers involved ________ --. _______ thousands._ 250 250 320 1.200 1, 200 1,000 850 310 

Man-days idle dnring month _______________ do ____ 1, 250 1, 270 1,400 5, 300 7, 500 14,000 12,500 2,100 
Percent of available working time ______________ .14 .15 .17 . 61 .90 1.68 1.44 . 25 

U.S. Employment Service placement activities: I 
Nonagricultural placements __________ thousands .. 473 427 465 566 572 581 556 588 I 

Unemployment compensation (State laws): 
1,382 Initial claims _______________________________ do ____ 890 867 1,109 915 978 1, 585 733 Continued claims __________________________ do ____ 6,157 5,169 4,834 4, 825 4. 445 4, 255 4. 961 4,301 

Benefit payments: 
1,185 1, 113 Beneficiaries, weekly average _____________ do .... 1,146 993 918 918 '871 980 

Amount of payments ____________ thous. of doL. 116,469 105,023 101, 564 94,385 86,958 83, 511 88,612 95,389 
Veterans' unemployment allowances: 

(1) (1) Initial claims ____ ----------------- ____ thousands __ 1 (I) (1) (1) (I) (1) 
Continued claims .. ------------------ ______ do ____ 4 3 3 2 1 1 1 1 
Amount ofpayments ______________ thous. of doL. 83 65 54 44 31 28 25 13 

Labor tum-over in manufacturing establishments: 
Accession rate ..• monthly rate per 100employees .. 4.4 3. 9 3.9 3. 7 3.9 4.9 4.4 5. 9 
Separation rate, totaL _____________________ do ____ 4.0 3. 9 3. 7 4.1 3. 9 3.9 5.0 4.6 

Discharge ___________ -_--- ___ -_ .. -_---_- .• do.--- .3 .3 . 3 .3 .3 .3 .3 .3 
Lay-off _________________ - _________ -_----- .do.--- 1.4 1.3 1.1 1.3 1.1 1.1 2. 2 1.0 
Quit _________ ------- ___________ ----- _____ do ____ 1. 9 1.9 2.0 2.2 2.2 2.2 2.2 3.0 
Military and miscellaneous ______________ do ____ .4 .4 .3 .3 .3 .3 .3 .3 

WAGES 

Average weekly earnings (U. s. Department of 
Labor): 

All manufacturing indnstries _____________ dollars .. 66.91 66.91 67.40 65.87 66.65 67.15 65.76 67.76 
Durable-goods industries _________________ do ____ 72.15 72.18 72.81 71.07 71.76 71.98 69.67 72.49 

Ordnance and accessories _______________ do ____ 77.26 78.76 78.85 77.04 78.22 77.73 75.55 74.09 
Lumber and wood products (except furniture) 

dollars __ 57.02 59.11 59.59 61.13 59.96 64.73 63.11 66.20 
Sawmills and planing mills ___________ do ____ 56.56 58.47 58.85 60.37 60.45 65.17 62.94 66.35 Furniture and fixtures __________________ do ____ 59.84 60.26 60.67 59.48 59.80 60.C2 58.56 60.19 

Stone, clay, and glass products _________ do ____ 64.35 65.23 65.76 64.88 65.85 66.09 64.92 67.03 
Glass and glass prodncts ____________ _cto ____ 64. 14 65.54 66.59 65.16 66.78 67.37 65.49 68.48 

Primary metal industries ______________ do ____ 76.86 75.85 76.55 71.53 72.17 73.38 71.89 77.77 
Blast furnaces, steel works, and rolling millst 

dollars __ 77.93 76.53 78.33 70.16 70.46 70.77 72.04 81.97 
Primary smelting and refining of nonferrous 

metals. ______ ------------------ .. dollars .. 73.54 73.17 74.03 73.33 74.41 74.36 75. 55 76.67 
Fabricated metal prod. (except ordnance, ma-

chinery, transportation equipment) 
dollars __ 71.06 71.27 71.43 69.64 70.95 70.18 67.66 70.67 

Heating apparatus (except electrical) and 
plumbers' supplie3 _______ ----- .. .dollars .. 70.07 69.85 70.35 67.74 69.99 70.11 68.43 71.17 

Machinery (except electrical) ___________ do ____ 79.81 79.70 80.00 78.62 79.06 78.87 76.46 77.84 
Electrical machinery ___________________ do ____ 70.22 69.93 70.43 69.03 68.90 69.73 67.91 69.86 

Transportation equipment_ ____________ do ____ 79.47 79.24 80.08 78.47 79.57 79.12 75.50 78.38 
Automobiles. ___ ----· ___ .• _____ ---_ . .do. ___ 80.55 79.83 80.84 79.68 80.24 79.27 71.33 77.76 Aircraft and parts ____________________ do ____ 79.53 80.01 80.57 78.08 80.38 80.36 80.661 80.03 
Ship and boat building and repairs ... do ____ 71.85 74.32 76.81 75.01 76.36 76.03 74. 76 75.87 
Railroad equipment. _______________ _cto ____ 76.79 78. 12 78.55 76.25 76.11 77. 791 74.83 75.82 

Instruments and related products ______ do .... 71.02 71.02 71.47 70.71 71.81 71.97 10.49 1 72.04 
Miscellaneous mfg. industries __________ do ____ 59.94 60.18 60.57 59.31 60.39 I 6(;. 01 59.06 60.68 

' Revised. • Preliminary. ' Less than 500 claims. 

44.9 '44. 3 '42. 8 
34.1 '32.1 '36.1 
38.9 '32. 3 35.4 

41.3 '40. 6 41.5 
46.4 '46. 4 '44. 6 
39.8 '39. 6 '37. 4 
43.6 '43. 1 39.1 
38.8 '38. 7 '36. 9 

46.0 '45. 9 '45. 7 
39.0 38.9 39.0 
42.6 42.3 41.9 
41.6 41.6 '42.0 

40.7 40.7 40.6 

39.5 39.2 39.0 
35.2 '34. 8 '34. 5 
39.8 39.2 '39. 3 
45.2 '45. 4 45.2 

42.4 '42. 4 '42. 3 
41.0 40.9 40. 5· 
41.5 '41. 9 '40. 8 

475 425 250 
230 470 90 

700 650 475 
360 600 220 

3,200 3,500 1, 500 
.37 .37 .19 

658 641 507 

568 679 690 
2, 985 2, 746 2, 576 

631 530 536 
62,094 '54, 227 47,730 

(1) (1) (1) 
(') (1) (1) 

9 6 4 

5. 6 5. 2 4.0 
4.9 4.2 3.5 
.4 .4 .4 
. 7 .7 .7 

3. 5 2.8 2.1 
.3 .3 .3 

70.04 70.59 70.78 
75.84 '76. 76 76.82 
79.64 '78.17 '75. 93 

66.10 '65. 81 '64. 35 
66.53 '66. 22 '64. 61 
62.41 '63. 54 '63.38 
68.39 '70. 27 '70.13 
69.32 71.86 73.40 
81.91 '81. 86 '82. 92 

86.79 '84. 20 '85. 44 

77.81 '76. 98 '77. &~ 

74.26 '75. 86 •7.5.84 

74.05 '75. 80 '74. 27 
80.31 '80. 82 '81. 32 
72.11 72.66 72.40 

85.16 '86. 99 '86. 26 
88.20 '92. 28 r 00.57 
84.24 '83. 59 '84. 41 
77. 68 '75. 96 72.91 
74.75 '76. 38 '76. 39 
74.45 '75. 01 '75. 65 
62.69 '63. 99 '64. 69 

43.7 
34.8 
36.4 

40.8 
44.3 
38.5 
40.2 
38.1 

46.2 
38.8 
42.1 
41.6 

40. 

39.7 
36.6 
39.3 
45. 4 

0 
9 
7 

43. 
40. 
41. 

20 
8 

35 
12 

1. 00 
.11 

46 

!, 12 
3, 844 

'673 
69,061 

(1) 
(1) 

350 
200 

500 
250 

1, 250 
.15 

474 

1,074 
4,601 

953 
94,360 

(1) 
(') 

4 7 

3. 3 p 4. 4 
'3. 4 v 3. 8 

3 •. 4 
'1. 0 •. 9 
!. 7 p 2. 2 

3 •. 4 

'72.4 0 p 71.27 
'78. 7 0 p 77. 32 
'78. 2 6 p 76.61 

'63. 3 2 p 60. 51 
63. 1 2 

'65. 0 6 p 63.07 
'71. 0 6 •68.90 

74.7 0 
'84.0 2 p 82. 25 

85.81 

78. 3. 

'78. 4 2 p 77.28 

75.98 
'83. 99 
'73. 91 

'89. 00 
93.79 
85.94 
78.40 
80.90 

'76. 74 
'65. 92 

p &'l. 29 
• n. 25 

1' 87.40 

p 74 .• ~3 
p 65.14 

tRevised series. Beginning 1952, data cover all domestic (land-line) employees except messengers and those compensated entirely on a commission basis; earlier data exclude general and 
divisional headquarters personnel and trainees in school. 

•New series. Data beginning 1947 will be shown later. tSee note marked "t" on p. S-11. 
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Unless otherwise stated., statistics through I ~ 
1950 and descriptive notes art" shown in the I I I I 
1951 Statistical Suppletnent to the Survey 

1 
Jnnnary F~~~u- 1\farch April . May June July 

1952 

EJ\IPLOYJ\IENT AND POPULATION-Continued 
-----------.------,----~--

WAGES-Continued I I 
Average weekly eamin!'S, etc.-Continued I 

All manufacturing indu8tries-Continued , 
Nondurable-r-oods industries ____ ....... dollars.-~ 60. U4 1 

Food and kindred products ............ do____ fi3. 40 I 
Meat products ___ .. _._ ... _____ ... ____ do____ 69. 66 
Dairy products ______________________ do____ 02. i9 
Canning and preservlng ______________ do____ 50. :l5 
Bakery products _____________________ do____ 59.04 
Beverages ____ ------------ _____ ------ .flo.___ 72.94 

Tobacco manufactures _________________ do____ 45. 2i 
Textile-mill products __________________ .do____ 52.40 

Broad-woven fabricmills ____________ do____ 52.10 
KnittingmiJls ______________________ do .. __ 47.66 

Apparel and other finished textile products 
dollars .. 

Men's and boys' suits and coats ______ do .... 
Men's and boys' furnishings and work 

elothing ___ . _. __ . _. ________ .... _ .. dollars .. 
V\.7ompn's outerwear __________________ do ___ _ 

Paper and allied products ______________ do __ __ 
Pulp, paper, and paperboar<'l mills ___ <'fo .... 

Printing, publishing, and allie<'l in<'lustries 
dollars._ 

Newspapers _________ . ____ .. _. _______ .do ... 
Commercial printing _________________ do ___ ! 

Chemicals and allie<'l products _________ do ____ l 
Industrial organic chemicals __________ do .... 

Products of petroleum and coaL _______ do ___ _ 
Petroleum refining ___________________ do. __ . 

Rubber pro<'lucts ____________ . __ . _______ do ___ . 
Tires and inner tubes ________________ do ___ _ 

Leather and leather products ___________ do ___ _ 
Footwear (except rubber) ____________ do .. _. 

K onmanufactnring industries: 
Mining: MrtflL ________________________________ do ___ _ 

gm~~!~~E~~~~~;~;i~=ii~i~i-~~:.=i~~~:~1t~i~::: I 
Petroleum and natural-gas production 

dollars __ 
Nonmetallic mining and quarrying _____ do ___ _ 

Contract construction __________ ._. ____ ._ .do_ ... 
Non build in!( construction ______________ do __ .. _ 
Building construction __________________ do_ .. _ 

Transportation and public utilities: 
Local railways and bus lines ___________ do ___ _ 
Telephone ______ ._--------. __ . __ . ____ .. do ___ _ 
Telegrapht _. ___ ---------------- ________ do ___ _ 
Gas and electric utilities _______________ do .... 

Trade: 
Wholesale trade ____ ----------- ________ .do .. _. 
Retail trade (except eating and drinking 

places)*----------------- __ ._._._ .dollars .. 
General-merchandise stores __________ do. __ _ 
Food and liquor stores _______________ do ___ _ 
Automotive and accessories dealers ... do .. _. 

Finance: 
Banks and trust companies ____________ do ___ _ 

Service: 
Hotels, year-round_---------------- ___ do ___ _ Laundries ______________________________ do ___ _ 
Cleaning and dyeing plants ____________ do ___ _ 

A verap:e hourly earnings (U. S. Department of 
Labor): 

All manufacturin!< industries ____________ do11ars __ 
Durable-lwods industrle8 .. --. ___ ------ ___ do ___ _ 

Ordnance and acce.5>sories ______________ do ___ _ 
I,umber an<'! wood products (except furni-

t.ure) .. ___ -------. _____ . ___ . _____ .dollars.-
~awmills and planing mills __________ do ___ _ 

Furniture and fixtures _________________ do ___ _ 
St.one, clay, and glass products _________ <'fo ___ _ 

Glass and glass products _____________ do ___ _ 
Primary metal industrie$ ______________ do ___ _ 

Blast furnaces, steel works, and rolling 
millst.--- ____ -- _________________ .dollars __ 

Primary smelting and refining of nonferrous 
metals_---------------- __________ dollars __ 

Fabricated metal prod. (except ordnance, ma
chinery, transportation equipment) 

· dollars __ 
Heating apparatus (except electrical) and 

plumbers' supplies ___ ------- _____ dollars __ 
Machinery (except electrical) __________ do ___ _ 
Electrical machinery---------- _________ do. __ _ 

Transportation equipment ____________ _cto __ --
Automobiles.-- _____________________ .do. __ _ 
Aircraft and parts ____________________ do ___ _ 
Ship and boat building and repairs... do. __ _ 
Railroad equipment ________________ _cto ___ ·_ 

Instruments and related products ______ do ___ _ 
Miscellaneous mfg. industries __________ do ___ _ 

Nondurable-goods industries _____________ do .. --
Food and kindred products ____________ do ___ _ 

Meat products ______________________ .do. __ -~ 
Dairy products ______________________ do ___ _ 
Canning and preserving ______________ do ___ _ 
Bakery products ____________________ .do ___ _ 
Beverages ___________________________ .do. __ _ 

' Revised. • Preliminary. 
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84.42 
86. o:l 

7o.17 
60.60 

73.46 

66.94 

51. 6S 
.17. 91 
55. 12 
71.08 

52.12 

:lf>. 76 
39.00 
46.41 

!. 058 
]. i46 
1. 7UO 

I 

!. 4.59 
1. 478 I 

!. 452 
I.Gon 
1.078 
1.841 

1.884 

1. 776 

!. 718 

!. 741 
!. 843 
!. 697 

!. 936 
2. Oil! 
1.871' 
l. t:\5S 
1.884 
1. i18 
1. 491 

]. 5~ll 
1.548 
1.691 
!. 421 
!.306 
!. 473 
]. 841 

I 
~il!. S:l I 
,),o.:\4 
\)9. 91 
(i!l. :10 
r.o. 62 
t)2. 27 
7X. ns 
46. 71 
ol. n1 
[<0.37 
4:7. 23 

4f. 21 
50. SG 

:19. ~-1 
4S. 79 
fi7. 71 
72. o4 

S0.16 
S7. :12 
so .. o2 
iO. 65 
74.07 
H% 
87. 9,3 
75.01 
87.79 
oo. 04 
47. 74 

79.:-12 
\lli. f>i 
M.:lo 

S5. 53 
71.31 
37.35 
S!l. 72 
87.50 

ill. 91 
60. so 
72.40 
74. 41 

67.59 

52.~.) 
:38. PO 
56. tiS 
71. il 

51.96 

.1!i. 72 
39.54 
47.20 

!. [)58 
!. 747 
1. 787 

1. 524 
1. 548 
1. 464 
!.f>16 
l.!i\17 
1. 830 

!. 923 

1. 779 

1. 716 

1. 744 
1. 8-\7 
1. 703 

1.944 
2. 012 
!. 882 
L S,1\) 
l.$HO 
I. 7:l0 
1.4~ 

1. 540 ' 
1. 552 ! 
1. 701 I 

1.1:32 1 

1.:3081 
1. 47~ 
1. 860 

I 
o1. o:1 l 
ti5. 13 
70.:35 
t\4. 99 
52.56 
!il.S9 
80.93 
41i. 24 
51. 78 
51. 02 
47.80 

45. 72 
49. !i4 

3R 64 
51.(\~ 
ns. 39 
74. 17 

79.93 
so. r,4 
80.114 
70. 211 
74. fi8 
88. 0.1 
90.82 
72. 15 
84.22 
50. OJ 
~7. so 

80. ~8 
59.35 
63.45 

85.85 
;o. 4o 
87.78 
80. 3r. 
R8. 09 

"'- 14 
112.29 
72. 84 
74. i8 

Iii. 80 

,1:J. 09 
38. 9R 
liti. 9(] 
70.91 

52.44 

36.72 
38.73 
44. 45 

1. 1>48 
!. 73:) 
1. 786 

1. 543 
1. [)44 
1. 45:< 
1. Gl5 
!.701 
1. 820 

1.911 

l. 803 

1. 700 

1. 728 
1. s:Js 
I. 702 

1. 921 
1. 987 
I. 8.89 
1. 84(1 
1. ~fif) 
1. 732 
]. 484 

1. 545 
!. 5-17 
I. 720 
1. 441 
1. 282 
1. 477 
l. R82 

61. 6~ 
63.D7 
69. 31! 
63.72 
52. gs 
01. 31i 
78.16 
46.92 
53.48 
52.62 
49.14 

40.13 
54.70 
69.36 
73.99 

80.83 
81i. 89 
80.20 
711. G8 
i5. 13 
87. :n 
90.37 
73.55 
85.29 
.o2. 02 
50.50 

81.17 
G.5. 70 
80. 55 

8:5.70 
7:l.10 
89.04 
89.93 
S'J. 59 

78. fl8 
62.05 
72. no 
74.81 

68.13 

53.00 
38.84 
56.94 
69.61 

5~. 48 

36.98 
38.20 
44.13 

1. Gfi9 
1. 7n8 
1.807 

1. 580 
1. 595 
1.451 
1.631 
1. 712 
1.925 

2.034 

1.843 

1. 732 

1. 75:i 
1. 849 
1. 708 

1. 945 
2.025 
1.892 
1. 878 
1. 905 
1. 736 
1. 491 

1. 542 
1. 538 
1. 726 
1.445 
L:H8 
1. 468 
l.R~ 

--1 I 
'1\2. i\21 
r ll4. 74 , 

02.42 I 
li4. 34 I 
71.17 I 
f\5. f\1 ' 
!15. 13 : 
61.89 ! 
76. 89 I 
~7. ~~ I 
,)·i. Q,') 

A::l. 7fi i 
4(l. 71 

48.47 I 
r/'l. 27 

40.\H 
.53. 94 
il. 08 
75. 72 

~2. 16 
88.91 
81. 45 
71.30 
71). 21 
89.28 
92.10 
75. 17 
86.24 
51. 2(, 
48. i3 

85.40 
7fi. 73 
87.91 

89.00 
75. 17 
92.18 
94. o;; 
91.68 

77. 56 
62.93 
74. 51 
7t1. 2.5 

68.70 

.52. 30 
37. fit) 
00.32 
70. (j;) 

f>2. 41 

3fi. 97 
38.95 
4fl. 02 

• l.G96 
1. 810 
1. 8()5 

1. 589 
1. fi07 
1. 48G 
1. \),1)(', 

1. 74() 
1. 993 

2.122 

1. 860 

1. i68 

1. 780 
!. 872 
1. 721 

2. 018 
2.110 
1. !J32 
1.918 
1.902 
1. 760 
1. 507 

!. 545 
1. 521 
1. 719 
!. 471 
]. 282 
1. 477 
1. 880 

'72. 70 ' 
r f).1-. }1 I 

r f>4. 7fJ 
r 01. ~9 
'7.5. 80 
r 47.48 
r 5:), 22 
';i4.1'5 
'.oo. o9 

r 4:;:,, l.) 

'54. 51 

'4!.69 
r !il. 73 
r 71.79 
r 7fi. -12 

'~1. !\7 
'88. 93 
'81.fi7 
r 71. riO 
r iti. D.f 
r R8. Oil 
'n0.Rl 
r /fl. t)l 
'86. 01 
'51. lfi 

47. 91 

'84. 3.1 
'7Lfl8 
r 7fi.fS 

r g(i ()0 
1 7:). 82 
'92. 98 
'94. 13 
'\12. fiO 

'77. 7.1 
T ti3. 7G 
· 74. nn 
'77. Oil 

'fi9. 23 

:12.29 
;)7. 51 

r :it1. 17 
1 71. 7~ 

'0:1.07 

':1i. 23 
'38. 9~ 
'41i. 51 

1. 70.0 
'1. ~1\l 
'1. 848 

r 1. fi()7 
'1. 588 
r 1. 495 

1.673 
1. 757 

'1. 982 

r 2. 074 

'1. 855 

1. 785 

r 1. 7fl2 
']. 884 

I. 7:JU 

'2. 042 
2. 141 

'L\l44 
[. 928 

, 1.mo 
r 1. 769 
, L 520 

1. 5-10 
T 1. 545 
T 1. 701 i 
r 1. 4()7 ' 
, 1. 329 I 
, 1. 490 1 

l.8fi7 1 

tRevised series. See note "t" on p, S-13. *New series. Data beginning 1947 will be shown later. tSee note marked ''t'' on p. 8-11. 

'62. 95 
'lio. 20 
1 76. 8·1 
r 6.5. 04-
r 4~. 3fl 
I fl2. 28 

78. 3" 
'47. O:J 
T 5;). 07 

04.72 
T 50. 59 

T 47, /f1 
r 53. 7-i 

T 41.52 
'51. 61 
1 72.39 
T 77. 40 

'81. 34 
T S.R. ()1 
1 80. ~~'"; 
r 72. 4:p) 

r 77. 91 
T R8. 1X 
r 91.67 
1 77. -\-l 
r ~'<,. 02 
T 50.82 

47.21 

'S:l. In 
'81. o9 
'81\. 38 

'90. 14 
.,. 73.23 
, ss. o-1 I 
'85. 00 
r SR. r,o 

'77. 83 
r (i-4. 70 

73. 79 
'78. 83 

'69. 30 

'51. 91 
T 3fl. 78 
'.1G. 59 
1 71. 78 

r 37. 5fl 
:18.84 

'45. 29 

1. 713 
1.829 

'l. 834 

r 1. ,1),18 
T l, 572 
r 1. non 
'l.W-l 

1. 808 
'1. 998 

'2.084 

'1.871 

1 1. 793 

r 1. 794 
'1. 900 

l. 7~12 

t 2. 049 
'2. 1:1(\ 
'1. 9G3 

l. 939 
•1. 92\l 
'1. 780 
r 1. 533 

'1. 502 
'L5h0 
r l. 'j'(i() 
'J. 485 
, 1. :n1 
T 1. 49i ! 

1. 897 i 

1

1953 

Decem-
ber January 

'63. ili 
1 67. 11 

78. 94 
65. G2 
5\. 71) 
(il. 81 
77. -18 

T 47. (ij 
r .55. 73 

55. 3S 
49. il 

T 48, 2~ 
54.87 

41. OS 
.1:1. ,13 

r 72. 9-!. 
77. 87 

T S3. 5-i 
0!.92 
84. Ol 

'72. 34 
77. 51 

r SS. 07 
m. 13 

r 79.63 
~0. f;\1 

r 53. 17 
50. 'i'l 

f'.l. 13 
Rfi. 37 
IJl.H(J 

87. 72 
72. 11) 
91.09 
87.03 
91.04 

78.68 
G3. 44 
7-1.14 
78. OS 

G9. -17 

52.0\ 
38.82 
513. 5.'5 
71. .=Jl 

53.65 

oB.31 
~-~,g_ :w 
41). ;)-l 

r 1. 732 
rl.fq:J 
T 1. 8fl9 

T). 522 
!. 532 

r 1. 520 
r 1. 6\JG 

\.800 
'2. 010 

2. 003 

!. 871 

'1.811 

!. 80ll 
r 1. 922 

1. /:W 

'2. Oil5 
2. 156 
1. 9i1 
1. 955 
!. 954 

'!. 793 
'1. 551 

r 1. 57~ 
T 1. 5~1-l. 

l. 706 
1.496 
1. 357 
I. !i04 
L R9g 

p 62.80 
p 66.86 

p 47. so 

p 7!. 68 

p 80. 93 

p 71. 50 

p 87. ,)(j 

p 77.02 

T' l. 7~4 
v U<41 
1' L R7-~ 

p I. 494 

• - .p j_ 5it1 
p l. i\97 

p 2. 011 

p !.81-1 

P 1. B2~ 
p 1. 740 

p 2. 042 

p!. 783 
p 1. 502 

p 1. 578 
p 1. n15 



1\lnrdJ W:-iH SURVEY OF CURRENT BUSINESS S-15 

Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 1-J-a-nu_a_r_y T-F-~-,~-~:;:l--March April May June 

1952 
July I August I Seb~~m-1 October I Nb~;m-1 Dt":rm-1 J:::Y 

---------------------------------~----~----~------~----~----~------~----~----~------~----~-----~------------

WAGES-continued 

Average hourly earnings, etc.-Continued 
All manufacturing industries-Continued 

Nondurable-goods industries-Continued 
Tobacco manufactures _______________ dollars __ 
Textile-mill products ___________________ do .. - __ 

Broad-woven fabric mills ____________ .do ___ _ 
Knitting mills .. ____________________ do ___ _ 

Apparel and other finished textile products 
dollars __ 1 

Men's find boys' suits and coats. ______ do .. --1 
Men's and boys' furnishings and work 1 clothing ___________________________ dollars. _

1

, 

'Vomen's outerwear __________________ do ___ _ 
Paper and allied products ______________ do .... , 

Pulp, paper, and paperboard mills. ___ do ___ . 1 

Printing, publishing, and allied industrit)s r· 

dollars __ 
Newspapers ____ ----------------- _____ do __ --1 
Commercial printin~--- ________________ do ___ _ 

Chemicals and allied products_ .. _______ do ____ f 

lndustrml orgamc chemiCals __________ do __ .. 
1 

Products of petroleum and coaL _______ do ____ l 
Petroleum refining ___________________ do ____ l 

Rubber products _______________________ do ___ _ 
Tires and inner tnbes ________________ do ___ _ 

Leather and leather produets ___________ do ___ _ 
Footwear (except rubber) __________ _do ____ I 

Nonmanufacturing industries: 
Mining: 

MetaL ______ -------------------------- _do __ --~ 
Anthracite ____________________________ .do ___ _ 
Bituminous coaL ______________________ do ___ __ 
Crude·petroleum and natural-gas production: 

Petroleum and natnral-gas production I 
dollars __ ! 

Nonmetallic mining and r]uarrying _____ do ____ 
1 

Contract construction _____ . __________ .. ___ do ___ _ 
No~h~Iilding con~t~uction ______________ d0----1 
Bmldmg constructiOn _____ . ___ --- ______ do ___ -I 

Transportation and public. utilities: 1 

I~ocal railways and bus lmes __ - ________ do ___ . i 

~~l~~~a~~c~::~::::::::::::::::::::::~~: ! 
Gas and electric utilities ______________ _cto ___ .. 

Trade: 
Wholesale trade ________________________ do_ 
Retail trade (except eating and drinking ; 

places)* _________________ . _______ dollars_ -I 
General-m~rchandise stores.-- _______ do __ --1 
Food and hquor stores ____________ .. do ____ l 
Automotive and acccssorirs denlers ___ do ___ _ 

Service: 1 

Hotels, year-round _____________________ do __ _ 
Laundries ______________________________ do. ---

1 Cleaning and dyeing plants ____________ do ____ 
1 Miscellaneous wage data: ; 

Construction wage rates (ENR):§ 1 
Common labor_ ____________________ dol. per hr__: 
Skilled labor ____________________________ do ____ ~ 

EMPLOYMENT AND POPULATION-Continued 

1. 179 
1. 347 
1. 336 
1. 288 

!. 289 
1. 497 

1. 066 
1. 487 
1. 5()2 
1. 635 

2. 002 
2. 322 
1. 940 
1.6CO 
1. 785 

2. 021 
2.114 
1. 814 
2. 127 
1. 290 
1. 244 

1. 786 
2. 257 
2. 244 

2. 027 
1. 526 
2. 236 
2. 052 
2. 276 

1. 593 
1. 542 
1. 612 
1. 747 

1. 632 

1. 287 
1.069 
1. 384 
1. 485 

.852 

. 929 
1.083 

1.654 
2. 758 

1. 184 
1. 346 
1. 333 
1. 278 

1. 2U6 
1. 489 

1.06\l 
1. 505 
1. 570 
1. 644 

2.022 
2. 332 
1. 946 
1. 662 
1. 787 

2. 012 
2.104 
1. 810 
2. 112 
1. 297 
1. 257 

1. 797 
2. 232 
2. 236 

2.017 
!. 526 
2. 244 
2. 058 
2. 285 

1. 581 
1. 554 
1. 615 
1. 759 

1. 637 

1. 281 
1.043 
1.382 
1. <19'1 

.855 

. D28 
1.084 

1.659 
2. 758 

1.199 
1. 347 
1. 330 
1. 274 

!. 287 
1. 491 

1. 072 
1. 4\>8 
1. 584 
1. 665 

2. 043 
2. 342 
1. 974 
1. 675 
1. 800 

2. 017 
2. Ill 
1.801 
2. 097 
1. 304 
1. 270 

1.811 
2. 22fl 
2. 239 

2. 033 
1. 541 
2. 251 
2. 064 
2. 292 

1. 607 
1. 540 
1. 614 
1. 770 

1. 649 

1. 279 
1.039 
1. 389 
1. 502 

.856 

. 929 
1. 082 

1. 664 
2. 770 

1.198 
1. 340 
1. 323 
1. 2()9 

1. 245 
1. 46n 

1.062 
1. 398 
1. 578 
1. 656 

2. 048 
2. 355 
1. 980 
1. 685 
1. 821 

2. 033 
2.126 
1. 803 
2. 084 
1. 308 
1. 269 

1. 802 
2. 225 
2. 230 

2.022 
1. 547 
2. 242 
2. 071 
2. 285 

1.198 
1. 347 
1. 332 
1. 270 

1. 238 
!. 469 

1. 061 
1.373 
1. 587 
1. 667 

2.069 
2. 395 
1. 999 
1. 705 
1. 828 

2.022 
2.145 
1. 814 
2.103 
1.311 
1. 267 

1. 812 
2. 243 
2. 20\1 

2. 018 
1. 548 
2. 22:3 
2. 04\l 
2. 270 

1.612 1.<324 
1. 545 1. 566 

1. 769 1. 783 

1.658 

1. 284 
1.029 
1. 393 
1. 526 

.858 

. 936 
1. 095 

1. 657 

1.305 
1.062 
1.406 
1. 569 

.863 

. 942 
1.105 

1.211 
1.344 
1. 336 
1. 256 

1. 249 
1. 487 

1.0.55 
1. 402 
1. 597 
1. 683 

2. 0(i6 
2.399 
2.003 
1. 719 
1. 838 

2.0821 
2.174 
1. 834 
2.136 
1. 310 
1. 263 

1. 862 
2. 215 
2. 256 

2.071 
1. 557 
2. 217 
2.055 
2. 261 

1. 633 
1. 559 
1. 627 
1. 800 

1. 669 

1. 318 
1.069 
1.410 
1. 583 

.862 
• 946 

1.108 

1.220 
!. 345 
1.339 
1. 258 

1. 270 
1.470 

1.050 
1. 475 
1. 613 
1. 709 

2. 076 
2.400 
2.001 
1. 727 
1. 844 

2.132 
2. 226 
!. 822 
2.116 
1. 299 
1. 248 

1. 865 
2. 223 
2. 258 

2.094 
1. 569 
2. 245 
2. 066 
2. 294 

1. 666 
1. 585 
1. 626 
1. 802 

1. 670 

I.:ll4 
1. 06.5 
1. 40:1 
1. 562 

. 866 

. 940 
1. 103 

1. 200 
1. 347 
1.339 
1. 260 

1. 290 
1.496 

1.0.56 
1.511 
!. 613 
1.697 

2. 078 
2.407 
1. 990 
1. 728 
1. 846 

2.140 
2. 248 
1.814 
2.106 
1.317 
1. 272 

1. 849 
2. 250 
2. 225 

2.116 
1. 596 
2. 281 
2. 121 
2.327 

!. 674 
!. 591 
1.618 
1. 807 

1. 678 

1. 312 
1. 064 
1. 399 
1. 540 

. 8(i8 

. 941 
1. 095 

1.187 
1. 357 
l. 344 
1. 268 

1. 296 
1. 506 

1.063 
1.511 
1.634 
1. 721 

2.096 
2.436 
2.011 
1. 718 
1.868 

2.167 
2. 274 
1. 829 
2.119 
1.328 
1. 279 

1. 902 
2. 250 
2. 260 

2.155 
1.620 
2.316 
2.157 
2.363 

1.686 
1. 614 
1. 749 
1. 833 

1.688 

1. 324 
1.070 
1. 415 
1. 563 

.872 

. 950 
1.109 

'1. 190 
'l. 360 
'1. 351 
'1.271 

1. 284 
'1. 510 

'1.069 
'l. 478 
'1. 639 
'1. 729 

'2. 094 
'2. 443 
'2.019 
'1. 717 
'1. 872 

'2.15:l 
'2. 25~ 
'1. 822 
'2. 114 
'l. :l3~ 

1. 2s8 I 

'1. 904 
'2. 233 
'2. 343 

'2.133 
'!. 634 
'2. 348 

2.184 
'2. 395 

'1.694 
'1. 639 
y 1. 765 
'1. 851 

'1. 701 

1. 334 
'l. 078 
'1. 433 
'1.580 

r. 878 
r. 953 

'1.110 

1. 817 
2. 921 

'1. 212 
'1. 363 

1. 351 
'1. 271 

'1. 277 
'1. 497 

'1. 070 
'1. 458 
'1. 649 
'1. 740 

'2. 091 
'2. 441 
'2.022 
'1. 729 
'1. 882 

'2.156 
'2. 258 
'1. 875 
'2.184 
'1. 348 

1. 297 

'1. 943 
'2. 260 
'2. 440 

'2.172 
'1. 642 
'2. 354 
'2.174 
'2. 401 

'1. 703 
'1. 659 

1. 761 
'1. 877 

'1. 707 

'1. 331 
'1. 066 
'1. 440 
'1. 588 

'. 888 
. 959 

1.ll0 

1. 817 
2.937 

'!. 216 
'1. 366 

1. 354 
1. 272 

'!. 291 
1. 487 

!. 067 
1. 487 

'1.654 
1. 742 

'2.ll5 
2. 471 
2. 054 

'1. 739 
1. 886 

'2.164 
2. 265 

' 1. 896 
2. 215 

'I. 346 
'I. 297 

1. 948 
2. 482 
2. 518 

2.150 
1. 269 
2. 366 
2.165 
2. 413 

1. 703 
1.635 
1. 761 
1. 877 

1. 707 

1.310 
1. 047 
1.439 
1. 575 

• 891 
. 9fi3 

1.116 

1. 817 
'2. 937 

p 1. 232 
pI. 36:l 

p 1. 299 

p 1. 663 

p 2. 102 

p 1. 744 

p 2. 162 

p 1. 884 

p!. 349 

1. 817 
2. 942 

1. 680 1. t\90 1. 7061 l. 755 1. 793 1. 803 
2. 774 2. 7971 2. 808 2. 849 2. 885 2. 909 

1.s~? ----i~saoT--i~siiii- ·83 ---------- ----- ---- · 87 ---------- I · 76 .-------------------- · 89 
1. 788 1.802 1 1.821 1 1.835 1.851 ----i~858- t.

1
s_5
4
3
81

1 
____ 1_._9_o_6 __ 

1 
____ 1_._8_7_3 __ ----------

1.29 
1 

__________ 

1

__________ 1.38 ,----------!----------: 1.41 
1 

____________________ 

1 

Farm wage rates, without board or room (quar-
terly) __________ --------- __________ .dol. per hr __ l 

Railway wages (average, class I)_ .. ________ do ____ l 
Road-building wages, commonlabor _______ do ____ i 

------------------------------~- _c _______ ~----~----~----~----~----~----~----~----~----~----

BANKING 

Acceptances and commercial paper outstanding-: 
Bankers' acceptances _________________ mil. of doL 492 493 
Commercialpaper ______________________ do____ 480 517 

Agricultural loans outstanding of agcncirs super-~ I 
T~f~rd by-~~-e-~~~~-~~~dit Achnillist:;7ff_o~~ doL_~---------- __________ 

1 Fr~i'~rl~~a~~~~;Z~~~,:::::::::::::~~::::I::::::::::i:::::::::: 
Loans to cooperatives ___________________ do ____ l 408 3961 
Short-term credit.. _______________________ do ____ j 678 718 

Bank debits, total (141 centers) ______________ do_. __I ' 123, 058 ' 114, 114 f 

New York City ____________________________ do ____ 

1

1 48,100 45,375 
Outside New York City ___________________ do____ 74,953 68,738 

Federal Reserve banks, condition, end of month: 
Assets, totaL ________________________ mil. of doL 48,941 49,323 

Reserve bank credit outstanding, totaL __ do____ 23,783 23,904 
Discounts and advances _______________ do____ 328 598 
United States Govemment securiti<•s ___ cJo____ 22,729 22,528 

Gold certificate reserves .. _________________ do-___ 21, 731 21, UH2 
Liabilities, totaL __________________________ do ___ ., 48, 941 49, 323 

Deposits, totaL __________________________ do__ 21,004 I 21, 33G 
Member-bank reserve balances __ . _____ do.. 20,~3?47[ 19, £,~82 Excess reserves (estimatedL _________ do ____ i v I 

Federal Reserve notes in circulation ______ do ____ ~ 24, '105 
1 

24, 42:J 
Heserve ratio ____________________________ percent__i 47.9 1 48.1 

'Revised. v Preliminary. tRcvised series. See note ''t'' on p. S-13. 
§Hates as of February 1, 1953: Common labor, $1.817; skilled labor, $2.946. 

'FINANCE 

.. 1 J ~ 
534 I 541 I 510 

I ' 

2, 194 [ __________ ----------1 
1,051) I ' __ 

I ~!~ 1::::::~~~r::::~iz: 
125,269 
50,180 
75,089 

48,590 
23, 270 

133 
22, 514 
22, 115 
48, b90 
20, 7461 
19, 7:l3 

492 
24, 371 1 

49.0 i 

I 1~~: Z~i , 
72,607 

49,213 
23,632 

676 I 
22, 3(i3 1 

~~: ~~~ : 
21,175 I 
19, 940 ! 

7(171 
24, 3~2 I 

48. fj i 

121,433 
49,535 
71,898 

49, 549 
24, 152 

952 
22,273 
22, 103 
49,549 
21,412 
19,778 

591 
2\g~r r 

416 
495 

450 
539 

454 
550 

2, 313 ---------- ----------

i:8~~ ::~:::::::: ----------
~~i 1------~sr ------~~r' 

129, s1o 1 131, 96o uo, 578 
54, 922 I 57,052 43, 166 
74, 948 74, 908 67,412 

48,939 
23,551 

59 
22.906 
22,143 
48,939 
20,5591 
19, 38l 
-192 

24, S21l 1 

48.8 

50,252 
24,821 

1, 270 
22,853 
22, 146 
50,252 
21,952 
20,323 

495 
24. 843 

47.3 

50,496 
25,216 
1,318 

23,146 
22, 147 
50,496 
22,056 
20,411 

835 
25. 119 

46.9 

*New series. Jlata beginning 1947 will be shown later. 

454 
565 

I 

449 
591 

478 
575 

r 2, 260 I __________ _ --------

1,088 ---------- ----------
1,062 ---------- ----------

26 ---------- ------ ---
369 414 433 

'803 775 725 

123,886 
49, 278 
74,608 

50,479 
24, 747 

477 
23,694 
22, 147 
50,479 
21,455 
20,066 

319 I 
25,215 I 

47.5 I 

137, 731 
55,560 
82, 171 

51,341 
25,855 

1, 591 
23,575 
22, 140 
51,341 
22,2/:l 
20,616 

620 
25,426 

46.4 

115,497 
44,746 
70, 751 

52,492 
26, 740 
1, 895 

23,821 
22,145 
52,492 
22,583 
21, 149 

795 
25,949 

45.6 

492 487 
539 504 

2, 221 ----------
1,102 ----------
1, 078 ----------

23 ----------
421 408 
697 696 

153, 516 132,786 
65, 692 52,803 
87,824 79,983 

51, 852 51,948 
25,825 26,478 

156 I, 735 
24.697 23, 944 
21,986 21,790 
51,852 51,948 
21,344 22,515 
19, 950 20,611 
-570 614 

26,250 25,638 
46.2 45.3 
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Unless otherwise stated~ statistics through I 1952 1 1953 

1950 and descriptive notes are shown in the I Febru- I I I I I I I -
1951 Statistical Supplement to the Survey January ary March April May June July August Se~~m- October Nbve~m- D'l;':rm- January 

----------------------~----L---~--~----L---~--~----~--~--~----~--~--------

BANKING-Continued 

Federal Reserve weekly reporting member banks, 
condition, Wednesday nearest end of month: 

Deposits: 
Demand, adjusted __________________ miL of doL 54,328 
Demand, except interbank: 

Individuals, partnerships, and corporations 
miL of doL 

States and political subdivisions _______ do ___ _ 
United States Government_ ____________ do ___ _ 

Time, except interbank, totaL ___________ do ___ _ 
Individuals, partnerships, and corporations 

miL of doL-
States and political subdivisions _______ do ___ _ 

Interbank (demand and time) ____________ do ___ _ 
Investments, totaL _______________________ .do ___ _ 

U. S. Government obligations, direct and 
guaranteed, totaL .. ___________ . mil. of doL-Bills ___________________________ . _____ .. do ___ _ 

Certificates ____________________ . ______ do ___ _ 
Bonds and guaranteed obligations ______ do ___ _ 
Notes _________________ . ____ . __________ .do ___ _ 

Other securities _________________________ .do ___ _ 
Loans, totaL ___________ . _________________ .do ___ _ 

Commercial, industrial, and agriculturaLdo ___ _ 
To brokers and dealers in securities ______ do ___ _ 
Other loans for purchasing or carrying securities 

mil. of doL 
Real-estate loans ____________ --------- ____ do ___ _ 
J,oans of banks __________ -------------- ___ do ___ _ 
Other loans ______________ ------------ ____ do ___ _ 

Money and interest rates:ci' 

54,798 
3, 694 
I, 644 

16,070 

15, 176 
728 

11, 834 
39,260 

32,419 
4,319 
3, 698 

18,456 
5, 946 
6, 841 

34, 757 
21,160 

969 

667 
5, 669 

822 
6, 011 

52,683 

53,646 
3, 599 
2, 545 

16,205 

15, 275 
761 

11,481 
38,833 

31,892 
3, 855 
3, 798 

18,286 
5, 953 
6, 941 

34, 693 
21, 157 
1,077 

660 
5, 652 

691 
5, 999 

Rank rat~~ on business loans: 
In 19 eities ____________________________ percent__ ---------- ----------

New York City ________________________ do __ __ 
7 other northern and eastern cities ...... do ____ ---------- ----------
11 southern and western cities __________ do ____ ---------- ----------

Discount rate (N.Y. F. R. Bank) _________ do____ !. 75 !. 75 
Federal intermediate credit bank loans _____ do____ 2. 73 2. 73 
Federal land bank loans ____________________ do____ 4.17 4.17 
Open market rates, New York City: 

Acceptances, prime, bankers', 90 days .... do __ __ 
Commercial paper, prime, 4-6 months .... do __ __ 
Call loans, renewal (N.Y. 8. E.) __________ do __ __ 
Time loans, 90 days (N.Y. S. E.) ________ do __ __ 
Yield on U. S. Govt. securities: 

3-month bills.-------- _________________ .do __ .. 
3-5 year taxable issues __________________ do __ __ 

L 75 
2.38 
2. 45 
2. 56 

1.688 
2.08 

Savings deposits, balance to credit of depositors: 
New York State savings banks ....... mil. of doL. 12,208 
U.S. postalsavings ________________________ do.... 2,695 

CONSUMER CREDIT 

Total consumer credit, end of month ... mil. of doL 
Instalment credit, totaL __________________ do __ __ 

Sale credit, totaL ________________________ do __ __ 
Automobile dealers. __ ------------ _____ do ___ _ 
Department stores and mail-order houses 

miL of doL 
Furniture stores. _____________________ .do ___ _ 
Household-appliance stores ____________ do ___ _ 
All other retail stores (incl. jewelry) ____ do ___ _ 

Cash loans, totaL _______________________ do ___ _ 
Commercial banks_------- _____________ do ___ _ 
Credit unions _________________________ .do ___ _ 
Industrial banks ______________________ do ___ _ 
Industrial-loan companies. _____________ do ___ _ 
Insured repair and modernization loans 

miL of doL 
Small-loan companies __ ---------- _____ .do ___ _ 
Miscellaneous lenders.------------- ___ .do ___ _ 

Charge accounts ___________________________ do ___ _ 
Ringle-payment loans ______________________ do ___ _ 
Service credit. _____________________ . _______ do ___ _ 

Consumer instalment loans made during tbe month, 
by principal lending institutions: 

Commercial banks. __________________ miL of doL 
Credit unions _________ .. _ . ________________ do __ __ 
Industrial banks. _______ ... __ . ____________ .do .. __ 
Industrial-loan companies .. __ . ____________ . do .. __ 
Small-loan companies ____________________ .. do __ __ 

FEDERAL GOVERNMENT FINANCE I 
Budge~ receipts and expenditures: . 

1 Receipts, totaL ______________________ miL of doLl 

c!i~~~--n~_t_-_~::::::::::::::::::::::::~~::::1 
~~l~c~iia;~~~:J~~~~~~~!J:~~~---~::::::: j~::::! 
All other receipts._ .. ________ -------- .... do .. _ \ 

Expenditures, totaL ______________________ .do .. _ j 

lr.,\';,";;;~s01d~~~ii;t~:ti~n::::::::: ::::::::~~::::I 
National defense and related activities __ .do .. --[ 
All other expenditures ___________________ do ___ _ 

20,126 
13,314 

7, 322 
3, 962 

1,129 
933 
592 
706 

5,992 
2, 521 

541 
300 
230 

951 
I, 273 

176 

4, 253 
I, 445 
I, 114 

393 
85 
46 
38 

184 

5, !53 
4, 953 

44 
3, 944 

826 
339 

5, 455 
228 
449 

3,414 
I, 363 

I. 75 
2.38 
2.38 
2. 56 

1. 574 
2. 07 

12, 267 
'2,681 

19,717 
13,185 

7, !58 
3, 927 

1,082 
909 
567 
673 

6, 027 
2, 542 

545 
301 
232 

956 
I, 275 

176 

3, 967 
1,448 
I, 117 

373 
9! 
46 
37 

181 

6,194 
5, 553 

43 
5, 258 

805 
88 

5,105 
142 

'399 
3, !55 

• I, 409 

FINANCE-Continued 

51,162 

51,729 
3, 710 
3,666 

16,318 

15,385 
764 

12,042 
38,316 

31, 163 
3, 415 
3, 611 

18,220 
5, 917 
7,153 

34,795 
21,172 
I, 278 

677 
5, 657 

540 
6, 021 

3. 45 
3. 23 
3. 47 
3. 79 
I. 75 
2. 73 
4.17 

!. 75 
2.38 
2.38 
2. 56 

I. 658 
2.02 

12,382 
2, 669 

19, 565 
13, !56 
7,047 
3, 89! 

1,060 
893 
548 
655 

6,109 
2, 593 

553 
303 
235 

963 
I, 285 

177 

3,8-05 
I, 443 
I, 111 

429 
95 
52 
41 

216 

10,800 
9,886 

44 
9, 816 

825 
115 

5, 704 
689 
404 

3, 425 
I, 186 

52,303 

52,913 
4, 070 
3,184 

16,383 

15, 444 
767 

10,998 
38,563 

31,456 
3, 624 
3, 684 

18,274 
5, 874 
7,107 

34,770 
20, 796 

I, 695 

660 
5, 674 

438 
6, 056 

I. 75 
2. 73 
4.17 

!. 75 
2.35 
2.38 
2. 56 

!. 623 
1.93 

12,438 
2, 651 

!9, 788 
13,319 
7,099 
3, 946 

1,064 
894 
541 
654 

6, 220 
2, 642 

568 
307 
239 

983 
I, 302 

179 

3, 913 
I, 437 
!, 119 

429 
103 

50 
39 

211 

5, 187 
4, 323 

47 
4, !86 

849 
105 

6,016 
350 
367 

3, 775 
I, 523 

52,863 

53, !52 
4,021 
2, 917 

16, 509 

15, 554 
780 

10,895 
38,983 

31,719 
3, 544 
3, 728 

18, 524 
5, 923 
7, 264 

34,863 
20,530 

I, 885 

659 
5, 690 

463 
6,187 

I. 75 
2. 73 
4.17 

I. 75 
2. 31 
2.38 
2. 56 

!. 710 
I. 95 

12,531 
2, 633 

20,293 
13,806 
7,421 
4,171 

!, 101 
924 
551 
674 

6,385 
2, 726 

589 
3!9 
246 

1,004 
I, 320 

181 

3, 921 
I, 431 
I, 135 

479 
116 

52 
44 

236 

4, 688 
3, 809 

45 
3,663 

828 
!52 

5, 659 
172 
359 

3, 791 
I, 337 

51,708 

52,818 
3, 705 
6, 914 

16,631 

15, 689 
763 

II, 990 
41,019 

33,582 
3, 734 
3, 885 

20,016 
5, 947 
7, 437 

36,472 
20,567 

2, 792 

789 
5, 726 

759 
6,393 

3. 51 
3. 27 
3. 46 
3. 90 
I. 75 
2. 73 
4.17 

I. 75 
2.31 
2.38 
2. 56 

1.700 
2.04 

12,678 
'2, 617 

20, 96! 
14,409 

7, 820 
4,446 

I, 132 
954 
588 
700 

6, 589 
2, 838 

614 
330 
254 

I, 024 
I, 346 

183 

3, 980 
I, 435 
1,137 

497 
!22 
56 
44 

248 

10,220 
9, 796 

45 
9,147 

845 
!83 

6, 930 
1,518 

361 
3,699 
I, 353 

52,766 

53, 189 
3, 698 
4, 793 

16,651 

15,687 
779 

II, 274 
40,800 

33,267 
3,313 
3, 700 

20,288 
5, 966 
7, 533 

35,315 
20,581 
I, 988 

717 
5, 764 

386 
6,436 

I. 75 
2.31 
2.38 
2. 56 

I. 824 
2.14 

12,730 
2, 601 

21,213 
14, 745 
8,039 
4, 597 

I, 142 
974 
612 
714 

6, 706 
2, 892 

631 
341 
259 

I, 032 
1,366 

!85 

3,891 
1,443 
1,134 

473 
113 

53 
42 

238 

3,649 
3,3!6 

48 
2 464 

'949 
!88 

6, 742 
320 
401 

a. 884 1 

2,137 

52,275 

53,253 
3, 558 
3,144 

16,706 

15,751 
765 

II, 965 
39,503 

31,932 
2, 582 
3,211 

20,149 
5, 990 
7, 571 

35.685 
21,017 
I, 461 

792 
5, 824 

614 
6, 537 

I. 75 
2. 31 
2. 57 
2.61 

1. 876 
2.29 

12,786 
2, 586 

21,433 
14,939 
8,149 
4, 634 

I, 166 
995 
625 
729 

6, 790 
2, 931 

647 
346 
263 

1,039 
I, 377 

187 

3, 902 
I, 456 
I, 136 

418 
105 

50 
41 

211 

4, 585 
4, 050 

47 
3 546 
'862 
130 

5,018 
183 
362 

2, 971 
I, 502 

52,317 

53,835 
3, 515 
3, 561 

16,829 

15,883 
756 

12, 261 
39, 093 

31,579 
2, 513 
2, 617 

20,121 
6, 328 
7, 514 

36,680 
21,671 
I, 416 

767 
5, 890 

826 
6,670 

3. 49 
3. 29 
3. 44 
3. 84 
I. 75 
2. 71 
4.17 

I. 75 
2.31 
2.63 
2. 63 

I. 786 
2.28 

12, 896 
2, 572 

21,657 
15,193 
8, 339 
4, 708 

I, 217 
I, 013 

648 
753 

6, 854 
2, 971 

662 
352 
264 

1, 044 
I, 375 

186 

3, 848 
I, 469 
I, 147 

423 
105 

51 
39 

196 

6, 875 
6, 585 

52 
5, !>34 

877 
112 

6, 070 
559 
353 

4, oo8j 
I, 150 

53,586 

54,799 
3, 56! 
3,450 

16,929 

16,002 
738 

12, 175 
39,747 

32.361 
3,610 
2, 433 

20,057 
6,261 
7,386 

37,238 
22,274 
1,437 

742 
5,945 

618 
6, 784 

1. 75 
2. 71 
4.17 

I. 75 
2. 3! 
2.63 
2.63 

!. 783 
2.26 

12,943 
2, 56! 

22,289 
15, 573 
8, 653 
4,882 

I, 278 
I, 045 

666 
782 

6, 920 
3, Oil 

677 
359 
266 

1,045 
I, 376 

186 

4, 075 
I, 488 
I, !53 

449 
113 
55 
45 

209 

3,355 
3, ()<J9 

65 
2,227 

923 
139 

6,3!>3 
572 
363 

3, 723 
I, 725 

'Revised. v Preliminary. I Beginning January I, !953, includes 2).2 percent bond of March 15, 1956--58, and 2% percent bond of June 15, 1958. 
ci'For bond yields seep. S-!9. 

54,392 

55,454 
3, 559 
3, 784 

16,974 

16,027 
751 

12,492 
40,215 

32,947 
4, 460 
2, 445 

19,974 
6, 068 
7, 268 

38, 051 
22,949 

1,606 

725 
5, 992 

431 
6, 918 

I. 75 
2. 71 
4.17 

I. 75 
2. 31 
2.63 
2. 63 

1.862 
2.25 

13,046 
2, 552 

'22, 798 
'15,8&'> 

8, 917 
5,038 

I, 333 
1,069 

672 
805 

'6, 968 
3,039 

633 
361 
268 

• I, 046 
I, 384 

187 

4, 242 
• !, 515 

1, 156 

392 
97 
47 
39 

214 

4, 731 
4,151 

44 
3, 624 

888 
175 

5, 161 
185 
354 

3,302 
1, 319 

54,648 

57,523 
3, 746 
3, 517 

17,262 

16,303 
758 

13, 612 
39,812 

32, 502 
4,087 
2, 422 

20,004 
5, 989 
7, 310 

38,692 
'23, 206 

I, 995 

797 
6,005 

149 
'7, 127 

3. 51 
3.33 
3. 49 
3. 84 
I. 75 
2. 71 
4.17 

I. 75 
2.31 
2. 63 
2. 63 

2. 126 
2. 30 

13, 257 
• 2, 542 

• 23,973 
p 16,513 

p 9, 405 
p 5, 205 

vI, 461 
v I, 147 

p 709 
• 883 

v 7, 108 
• 3, 093 

• 698 
• 365 
p 273 

• I, 047 
vI, 439 

p 193 

J} 4, 759 
v !, 549 
vI, 152 

v 465 
v 119 
• 60 
v 48 

v 327 

6,350 
6,003 

51 
5,024 

939 
336 

7,124 
I, 146 

386 
4,081 
I, 511 

54, 799 

55,379 
3, 845 
2, 337 

17,226 

16, 261 
765 

II, 985 
39,054 

31,687 
3, 644 
2, 413 

19,709 
5, 921 
7, 367 

38, 287 
22,837 
I, 536 

790 
6,031 

478 
7,208 

2.00 
2. 71 
4.17 

I. 82 
2. 3! 
2. 63 
2.63 

2.042 
I 2. 39 

13,359 
p 2, 535 

• 23,734 
p 16, 555 

p 9, 383 
p 5, 314 

vI, 425 
p !, 105 

p 684 
p 855 

v 7, 172 
p 3, 134 

•701 
p 366 
p 272 

v I, 046 
v !, 458 

p 19fi 

v 4, 439 
vI, 57~ 
Jl 1, 162 

v 436 
•103 

p 54 
v 41 

v 192 

5, 232 
5,061 

51 
4, 13U 

842 
209 

5, 7:57 
23.') 
354 

3, 632 
1, 51G 
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FINANCE-Continued 

S-17 

1

1953 . 

Decem- January 
ber 

---------------------------------~------;---------,------,---------c-------.-------;--------,---------,---------,-------,-------------.-----

FEDERAL GOVERNMENT FINANCE-con- I 
Public debt and ?CUaranteed obligations: 

Gross debt (direct), end of month, total 
mil. of doL 

Intercet -bearing, totaL ___________________ do. __ _ 
Puhlic i:-:surs ___________________________ do ___ _ 
Brecmi i~stlC's ___________________________ do ___ _ 

1'\ on interest bpnring ______________________ do ___ _ 
Obligations gunmnteed by U. S. Government., 

end ofmonth _______________________ mil. of doL 
F. S. Snsing~ hoods: 

Amount outstanding, end of month ______ do ___ _ 
BalPs, scrirs E, F, and a _________________ do ___ _ 
Redemptions _____________________________ do ___ _ 

GovE'rnmC'nt corporations and credit ngrnrie~: 

259,775 
257,482 
221,249 
36,233 

2, 294 

38 

57,809 
440 
492 

2()0,:162 
258, 13fl 
221, 776 
36,360 

2, 226 

37 

57,821 
338 
4!0 

Assets, except intera~ency, totaL ____ . mil. of doL_---------- _________ _ 
Loans rereivablr, total (less resrrvrs) _____ do ___ _ 

To a1d n~rieulture. _____________________ do ____ ---------- ----------
To aid home owners ____________________ do ____ ---------- ----------
To aid railroads _______________________ do ____ --------------------
1'o aid other industries _________________ do ______________ ----------
To aid banks ___________________________ do ____ ---------- ----------
To aid other financial institutions ______ do ____ l __________ ----------

!f{~f~~;~a-~~---_-_-_-_- -_-_ ::~:::::::::::::: :~g:::: I:::::::::: 
Commodities, supplies, and materials ____ do ____ ~----------
1'. R. Gowrnment securities ______________ do _____________ _ 
Other securities __________________________ . do _____________ _ 
Land, structures, and equipment _________ do _____________ _ 
All other assets ___________________________ do ____ ----------

Liabilities, except interagency, totaL ______ do ____ ---------- ----------
Bonds, notrs, and dehentures: 

Guaranteed by the United States ______ do ____ ---------- _________ _ 
Other _________________________________ .do ____ ---------- ----------

Other liabilities ___________________________ do ____ ---------- ----------

Privately owned interest_ __________________ do ____ ---------- ----------r. s. Qo,·ernment interest _________________ do ___ _ 

Reconstruction Finance Corporation, loans and 
securities (at cost) outstanding, end of month, 
totald"-------- _____________________ mil. of doL 

Industrial and commercial enterprises, including 
national defcnsed" __________________ mil. of doL. 

Financial institutions ______________________ do ___ _ 
Railroads ___________________________________ do ___ _ 
StatE's, territories, and political subdivislons_do ___ _ 
Republic of the Philippines ________________ do ___ _ 
Mortgages purchased ______________________ do ___ _ 
Other loans _______________________________ .do ___ _ 

LIFE INSURANCE 

Assets, admitted: 
All companies (Institute of Life Insurance), esti-

mated tot.aJt _____________________ mil. of doL 
Securities and morWagest ________________ do ___ _ 

49 companies (l-ife Insurance Association of 
America), totaL _________________ mil. of doL_ 

Bonds and stocks, book value, totaL ____ do ___ _ 
Govt. (domestic and forei?CO), totaL ___ do ___ _ 

U.S. Govcrnmcnt ___________________ do ___ _ 
Public utility __________________________ do ___ _ 
Railroad _________ --------- _____________ do ___ _ 
Other __________________________________ do ___ _ 

Cash _____________________________________ do ___ _ 
Mortgage loans, totaL ___________________ do ___ _ 

Farm __________________________________ do ___ _ 
Other __________________________________ do ___ _ 

Policy loans and pre-mium notes _________ rlo ___ _ 
Reai-<'state holdings ________ ---------- ___ .do ___ _ 
Other admitted assets ____________________ do ___ _ 

LifP Insurance Agency Management Association: 
Insurance written (new paid-for insurance): 

Value, estimated total§ _____________ mil. of doL_ 
Group and wholesale§ _________________ do ___ _ 
Industrial§ _____________________________ do ___ _ 
Ordinary, totaL _______________________ do ___ _ 

Nrw England ________________________ do ___ _ 
Middle Atlantic ____________________ _do ___ _ 
East North CentraL _________________ do ___ _ 
West North CentraL ________________ do ___ _ 
South Atlantic ______________________ .do ___ _ 
East South CentraL _________________ do ___ _ 
West South CentraL ________________ do ___ _ 
Mountain ________ ----- ______________ -<lo ___ _ 
Pacific _____ -------- __________________ do ___ _ 

Institute of Life Insurance: 
Payments to policyholders and beneficiaries, 

estimated totaL _______________ thous. of doL_ 
Death claim payments ___________________ do ___ _ 
Matured endowments ___________________ do ___ _ 
Disability payments _____________________ do ___ _ 
Annuity payments _______________________ do ___ _ 
Surrendl?r values _________________________ do ___ _ 
Policy dividends _________________________ do ___ _ 

' Revised. I Less than $.500,000. 

816 

439 
79 
99 
!9 
57 
78 
45 

68. 554 
61,385 

'60, 670 
'38, 278 
' 11,807 
'9, .592 

'10, 922 
'3, 186 

' 12, 364 
'929 

'16. 241 
'1,357 

'14,884 
'2, 219 
'1,434 
'1, 569 

2,031 
19! 
382 

1, 458 
102 
333 
314 
126 
166 
60 

149 
52 

156 

389,502 
167.995 
46, 5fJO 
9.887 

38,294 
52, 774 
73,992 

d"Inclndes loans under the Defense Production Act of 1950. 

803 

433 
76 
96 
18 
57 
77 
45 

68.907 
6!. 734 

60,640 
38.187 
11.706 
9, 514 

lC, 846 
3, 164 

12,470 
851 

16,336 
1, 375 

14,961 
2, 206 
!, 445 
1, 615 

2,179 
244 
454 

1, 481 
99 

329 
333 
129 
179 
61 

140 
53 

160 

329.638 
148.934 
38.984 

8. 273 
28.819 
50,648 
53,980 

258,084 
25.1, 794 
219,301 

3fl, 493 
2, 290 

41 

.57, 814 
330 
428 

26,858 
14,422 
4, 239 
2,363 

9S 
473 

(') 
597 

6,096 
731 

!, ;122 
2,422 
3, 451 
3,406 
I, 835 

2, 499 

38 
1, 214 
1,247 

349 
24,010 

800 

432 
73 
96 
19 
57 
77 
46 

69,250 
62,125 

60,938 
38,385 
11,588 
9, 436 

10,909 
3.182 

12,706 
785 

16, 459 
1.388 

15,071 
2, 217 
!, 464 
1, 628 

2, 495 
246 
530 

1, 719 
113 
384 
363 
144 
207 

72 
178 
69 

190 

366,424 
155, 851 
4!, 738 
8,351 

30,826 
57, 169 
72,489 

258,292 
256,102 
2!9, 31i6 

3fl, 746 
2,191 

44 

57,772 
313 
437 

795 

430 
7l 
95 
19 
57 
76 
46 

69,604 
62,500 

61,237 
38, 587 
II. 546 
9, 409 

10,961 
3,185 

12,895 
773 

16.58.1 
1, 406 

15, !76 
2. 226 
I, 471 
1, 597 

2. 571 
339 
497 

1, 735 
115 
406 
367 
!42 
209 
69 

168 
63 

197 

344.261 
149.388 
38. 111 

8, 666 
30,671 
58.473 
58,952 

259,905 
257, 739 
220,.540 
37, 198 
2,167 

45 

57,739 
292 
422 

778 

420 
68 
95 
16 
57 
76 
46 

69,959 
62,789 

61,547 
38,692 
11, 275 

9, !51 
11, 030 
3,196 

13.190 
780 

16, 7!9 
!, 423 

15,296 
2, 236 
1,483 
!, 637 

2,803 
582 
537 

I, 684 
111 
388 
349 
147 
205 

67 
161 
64 

191 

336,714 
150,656 
37.479 
8,367 

29.175 
55, 895 
55, 142 

tRevisions for January-July 1950 are shown in corresponding note in the October 1951 StrRVEY. 

259,105 
256,863 
219, 124 
37,739 

2,242 

46 

57,807 
364 
431 

27,933 
15.913 
4,058 
2, 387 

85 
464 

(') 
653 

7, 617 
801 

I, 350 
2,364 
3,438 
3.186 
I, 683 

2, 472 

44 
I, 228 
1, 200 

357 
25,104 

754 

425 
55 
83 
16 
54 
75 
46 

70.334 
63,083 

61,857 
38,780 
11,096 
8, 989 

11.06fl 
3, 238 

13, 380 
847 

16,852 
1,439 

15,413 
2, 246 
I, 498 
I, 633 

2, 589 
442 
464 

1, 683 
l!3 
382 
355 
148 
203 
69 

161 
60 

192 

339,822 
148,980 
35,126 

8, 651 
31,177 
50,453 
65,435 

263,073 
2fl0,908 
222,963 
37,945 
2,165 

34 

57, 827 
367 
467 

751 

424 
54 
82 
16 
54 
74 
47 

70.774 
63, 590 

62,201 
39,079 
II. 134 
9. 007 

11,109 
3, 251 

13, 585 
750 

16,976 
1.454 

15, 521 
2, 254 
1, 510 
I, 634 

2,442 
351 
420 

!, 671 
II5 
377 
358 
148 
198 
67 

!56 
62 

189 

338, 50! 
154,506 
33,809 
8, 845 

31,200 
52,947 
57, 194 

263, !86 
261,060 
222,753 
38,307 

2,125 

39 

57,868 
356 
399 

753 

427 
53 
82 
16 
54 
74 
47 

71,123 
63,855 

62,495 
39,184 
II, 131 
9,025 

11, !84 
3, 253 

13, 6!5 
758 

!7, 082 
1,463 

15,619 
2, 262 
!,520 
1,688 

2, 3!9 
312 
442 

1, 565 
99 

334 
336 
141 
190 

64 
!54 

61 
187 

318, 46! 
145, 944 
31,584 
8,229 

29,886 
47,978 
54,840 

262,682 
260,577 
222, 216 
38.360 

2,105 

40 

57, 87! 
330 
416 

28,922 
16,890 
4,563 
2, 437 

84 
480 

(') 
716 

7, 826 
933 

1, 377 
2, 371 
3, 436 
3, 212 
1,636 

2, 774 

39 
1, 301 
1,434 

367 
25,780 

769 

444 
53 
82 
16 
54 
73 
47 

71,578 
64,205 

62,808 
39,310 
II. 127 
9,044 

11,212 
3, 281 

13,690 
820 

17. 188 
!, 471 

15, 717 
2, 270 
1,526 
1, 694 

2, 504 
440 
470 

1, 594 
104 
347 
340 
140 
199 
67 

!56 
59 

182 

322,636 
!46, 410 
34,400 

8, 253 
28,532 
48, 768 
56,273 

264,919 
262, 820 
224,430 
38,390 

2.099 

45 

57,903 
347 
398 

787 

458 
51 
82 
22 
54 
73 
47 

72,034 
64,665 

63,159 
39, 565 
10,924 

8, 887 
11, 346 
3, 30! 

13,994 
803 

17, 311 
1, 4Sl 

15, 830 
2, 276 
I. 540 
1,664 

2,661 
346 
499 

!, 816 
122 
4ll 
384 
160 
219 

77 
162 
68 

212 

339,557 
154, 8fJO 
39, Ill 

9, 220 
31,605 
52,916 
51,845 

§Re\'isions, available upon request, are as follows: Total insurance written, January !949-January 1951; group, January 1950-January 1951; industrial, 1949. 

267,432 
265, 345 
226,557 
38, 788 

2, 087 

51 

57,958 
303 
346 

790 

464 
50 
80 
22 
54 
72 
47 

72,415 
65,010 

63, 479 
39,7-17 
10.967 
8, 935 

11,362 
3, 311 

14,!15 
767 

17, 41! 
1, 490 

15,921 
2,280 
!, 550 
I, 7!4 

2, 516 
373 
474 

1, 669 
!13 
398 
356 
131\ 
199 
71 

150 
61 

184 

304,060 
!41. 626 
32,337 

7, 874 
28,595 
45,127 
48, 50! 

267, 3(11 
2fl5, 293 
221), 143 
39, 150 
2,098 

54 

58,046 
375 
422 

793 

472 
47 
80 
22 
54 
72 
47 

73,034 
65,332 

64,092 
39,915 
!0, 867 
8, 837 

11,409 
3, 336 

14,304 
872 

17,583 
1,503 

16,080 
2, 284 
!, 655 
1, 784 

3, 3!9 
950 
421 

1, 948 
124 
426 
429 
172 
230 
84 

174 
78 

230 

417,402 
168,314 
40,498 

9, 244 
28,870 
53, 198 

117,278 

2D7, 402 
21\5, :l2:l 
226, 22(i 
39, O\l7 
2,079 

48 

58. 237 
504 
435 

786 

469 
47 
80 
22 
51 
71 
46 

73,621 
65,948 

64,797 
40,47:1 
10,984 
8, 926 

1!, 552 
3, 397 

14,541 
827 

17,774 
1, 512 

16, 262 
2, 310 
!, 658 
1, 75H 

2,350 
2.12 
432 

1,666 
124 
424 
358 
!37 
177 
63 

!51 
50 

182 

399,041 
!69, 068 
42,909 
9, 8.11 

42,97:l 
53, 217 
81,023 
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Unless otherwise stated, statistics through I 
1951 Statistical Supplem.ent to the Survey January 
1950 and descriptive notes are shown in the I Febru

ary March I April 

1

1953 

Decem- Januarv 
ber • 

1952 

May June July 

FINANCE-Continued 

LIFE INSURANCE-Continued 

Life Insurance Association of America: 
Premium income (39 cos.), totaL .. thous. of doL. 

Accident and hea.lth ...................... do .. .. 
Annuities ................................ do ... . 
Group .................................... do ... . 
IndustriaL .............................. do .. .. 
Ordinary ................................. do ... . 

MONETARY STATISTICS 

Gold and silver: 
Gold: 

Monetary stock, U. 8 .............. mil. of dol 
Net release from earmark§ ........ thous. of doL 
Exports .................................. do ... _ 
Imports ........................... _ ....... do .... 
Production, reported monthly totaL ..... do .... 

Africa .................................. do .... 
Canada .. ·-·----........................ do ... _ 
United States .......................... do. 

Si~;~:orts. ____________ ............ _ ........ do .. -\ 

~!~~J:~{~fw.:York~~-.-.-_-_-_-_-_-_-_-_-<101.'r;,-..·ii1e0oz::\ 
Canada .... _ ................ thous. of fine oz .. 
Mexico ................................. do ... -~ 

M one~~~~~g~:~ates.. ........................ do .... 

Currency in circulation ............... mil. of doL -I 
Deposits and currency, totaL .............. do .... l 

Foreign banks deposits, net. ............. do .... 
U. S. Government balances .............. do .... 
Deposits (adjusted) and cnrrency, totaL.do .. --~ 

Demand deposits, adjusted ............ do .... 
Time deposits ......................... do .... 
Currency outside banks ................ do ... 

'furn-over of demand deposits except interbank and 
U.S. Government, annual rate: i 

New York City ....... ratio of dehits to deposits I Other leading cities ......................... do ... 
I 

PROFITS AND DIVIDENDS (QUARTERLY) I 

549, 118 
53,541 
!10, 144 
60, 164 
63,880 

281,389 

22,951 
137,452 
13,223 
76,864 
62, 527 
38, 711 
12,410 

4, 962 

!57 
6,125 
. 880 

1, i78 
3, 338 
3, 766 I 

28,386 
191,600 

2, 100 
4,300 

ISS, 200 
97,900 
Ill, 700 
2.1,1100 

30.1 
20.6 

Manufacturing corporations (Federal Rcs<>rH)! 1 

Profits after taxes, total (200 corps.). mil. of dol ~-- ....... 
Dura hie goods, total (106 corps.).... do ....... 

Primary metals and products (39coqJS.) do i 
Machinery (27 corps.) ....... _ _ _ _ do. , 
A utomohiles and equipment (15 corps.). do. 1· 

K ondurable goods, total (94 corps.) ...... do. . 
Food and kindred products (28 corps.) do. ' 
Chcmicalsandallicd products (26corps.) .do ------
Petroleum refining (14 corps.)_ do. -----

Dh·ldends, total (200 corps.)._ .. do ----
Durahlc goods (106 corps.) .... .. do ----------
Nondurable goods (94 corps.) ______ . . do ... i-- ....... 

Electric utilities, profits after taxes (Fed. Res.lt 
mil. of doL I ------

Railways and telephone cos. (see p. 8-23). ~----

SECURITIES ISSUED 

I Commercial and Financial Chronicle: 
Securities Issued, by type of sec·urity, total (new I capital and refunding) ........... mil. of doL I 1, 232 

i'\ew capital, totaL ..................... do ... I 930 
Domestic, totaL ...................... do .. I 929 

Corporate ..... _ ..................... _ do 
I 

541 
Federal agencies ................... do 39 
Municipal, State, etc ................. do ... ! 349 

Foreign ................................ do. I 
Hefundinv, totaL ....... ----------- do. 302 

Dorne~tic, total _____ ------------ .:.: do. 302 
Corporate ........... ----------- do ... 10 
Federal agencies ... __ ........... ..do .... 71 
Municipal, State, etc ............ ..do .... 221 

Securities and ExchangE' C'ommission:t 
Estimated p:ross proceeds, totaL. ...... .. do ... 2,194 

By type of se.curity: i 
2,063 Bonds and notes, totaL ................ do I 

Corporate ....... _._ ................. _ do. 

I 
474 

Common stock ......................... do ... 48 
Preferred stock ......................... do._ 83 

By type of issuer: 
.. do. 605 Corporate, totaL ................... 

Manufacturing ................. .. do .. 
I 

354 

h~B~~a~:ni:y: :::::::::: ·::: •::: 
_do. 186 
do_ I 17 

Communication ______________ ------- do_ 2 
Real estate and financiaL ......... .. do. ! 15 

Non corporate, totaL ................. do. I, 589 
U. S. Government. ................ _do_ I I, 024 
State and municipaL ............ do .... 

I 
565 

540,742 
58,392 
72,425 
47,211 
66,827 

295,887 

23, 1!10 
152,219 
17,805 

168,129 
61,024 
36,602 
12,343 

4, 848 

513 
6. 177 
. 880 

2, 016 
2, 605 
3, 430 

28, 465 
191. !iOO 

2, 200 
.1. 900 

183, 4()0 
9.5. 700 
f\2,000 
2.1, GOO 

32. 5 
21.4 

-I 
I 

-----
-------
-------
-------
----------

----------

855 
697 
667 
346 
36 

285 
30 

!58 
!58 
74 
76 
8 

I, 698 

I, 534 
314 
!54 

10 

478 
291 
112 
29 
3 

13 
I, 220 

967 
222 

647, 575 520,597 583,172 
63,831 61,474 65,448 
84,8331 65,077 65,718 
52,941 46,677 46,683 
87,382 62, 142 85,525 

358, 588 i 28.1, 227 319,798 

23, 2!10 23,297 23,296 
-103,092 -75,357 27,084 

1, 473 I, 313 2, 824 
!58, 600 97,932 30,060 
63,285 63,319 66,202 
38,830 38, 557 40.033 
12, 765 12,710 12,806 

4, 647 4, 961 5,147 

142 587 I, 535 
8,126 4, 678 4, 680 
. 880 . 880 . 854 

2, 081 2, 529 2, 273 
5, 318 4, 768 3,199 
3, 854 4, 043 3, 273 

28, 473 28, 464 2~. 707 
192,300 192. 200 192,900 

2. 200 2. 200 2. 300 
7,100 6, 300 fl. 300 

182,900 183, 800 IX4, 400 
94.8110 95,1011 95,3110 
fl2, 400 fi2. 700 fi3,000 
2.\ 700 25,900 26,000 

34.0 34.4 34.3 
22.0 21. I 21.3 

815 1-- .... 
501 

~/Y//1 
220 

81 
170 I 

314 
40 

108 

--·I 129 ----

482 ... -----
273 .. . -----
210 .. .. -----

257 1----· 

1, 220 I, 576 !, 584 
I, 139 I, 2i3 I J, 278 

994 I, 23i I, 1119 
812 7114 677 
38 80 56 

144 452 37() 
145 36 11~ 
81 3113 306 
81 299 306 
13 40 151 
63 257 144 

4 2 11 

I, 649 2, 336 2, 494 

I. 425 2,139 2, 2·18 
748 771 870 
IGI 135 163 
63 61 !'2 

972 967 I, 116 
373 353 570 
4110 271 281 

12 34 1211 
6 48 26 

20 57 40 
677 I, 368 I, 378 
.515 722 928 
145 397 396 

'ReYised. • Preliminary. I Inclndcs International Bank securities not shown separately. 
§Or increase in earmarked gold(-). 

617,890 550,760 560,435 594, Ono 555,235 554, 584 847,255 
60,836 62,430 65,307 66,237 66,888 70,794 89,441 
71, 293 86,209 67,392 69,008 76,978 67,806 173,680 
46,790 52,221 43,687 47, 49! 47,442 46,061 66,507 
88, 711 56,801 79, 894 85,313 71,553 68,809 107, 251 

350,260 293,099 304, 155 326,017 292,374 301, 114 410,316 

23,346 23,350 23, 344 1 23, 34 2 23,339 23,337 23,187 22, 98fi 
19.266 -31,394 -32, 620 i -13, 776 -92,430 -29,004 -263, 189 -171,747 
3, 445 I, 580 2, 861 I I, 244 2, 988 I, 580 5, 587 3,867 

40,051 26,047 5, 947 34,590 86,465 I, 872 13,697 I. 653 
---------- ---------- ----------- ---------- -38,739 39,886 39,673 39,411 40, 114 ---------- ---------12,475 13,062 12,944 13, 408 14,122 13,600 

5, 461 6, 403 6, 498 6, 212 o, 769 6, 031 5, 883 

215 236 21G 3R2 411 258 270 1.318 
5,038 5, 733 4, 877 4, 499 7, 778 5,009 4, 578 10, 90.1 
. 828 . 829 . 833 . 833 . 833 .833 .833 . 845 

I. 882 1,809 2, 220 I, 787 I, 854 '2, 425 
3.8(;3 3, g76 3,85R 2,921 3,107 9, 525 3, 877 

3, 292 3, 307 2. 272 3, 235 3,682 2, 998 3, 093 3, 362 

29,026 28,978 29, 293 29,419 29. 644 30.236 30, 433 29. 691 
Hl4, 960 p 197.200 p 197.000 p 197,900 r 199,900 p 202. 700 p 203.800 v 2112. OliO 

2, 319 p 2, 600 p 2. (iO(l p 2, 500 p 2 .. 100 p 2, 500 p 2, 400 r 2. 400 
7, 737 p ~. 900 p 8. 200 p 8, 100 pi, 200 v 8. fiOO p 6. 900 p 6. 300 

1,'4. 004 v 1M, 800 p ]f'(), 200 p 187, 400 • 190. zon p 191, 600 p 194. 500 1•1P3.300 
94, 754 i p 95. 700 p 95. 800 p 9fl. 400 v 98. f.OO p 99. 400 p 101, 2(10 p 100. ,)(]() 
f)~. ()j(\ j p fi~. 800 p 64, 1(\0 

p ""· 500 p f4, 900 p f\4. 800 • 6o. 7oo P l!f;,()!IO 
2(), 474 p 26.200 p 26, 300 ' p 2f,, 600 p 2(), 700 p 27, 400 p 27, 500 '2G, SilO 

I 
l 

38.61 35.1 31.4 34. 6 34.4 36.3 41.\1 :Jii. 2 
22.2 20.7 20.2 21.5 21.3 22.8 23.1 22.0 

I 

6241 683 
:13~ ................... 375 -1-------

~g 1--::::::::1:::::: ~:~: 102 -------------
91 ------------

1\11 t· -------- --------·- 144 ------------
2s7 I ------ ---------- 308 ------------

~~~ I ------ --------- 4\J ------------

l~~ j· ..... -----------
Ill . -----------

~+g I :::::t 475 ·-------- -----------
270 ........ -----------206 205 .. ....... l 

214 ---------- .......... \ 207 ---------- ----·--·r· 
1, 41191 

I 
I 

1 .. 119 810 I 962 I, 381 sr:J I-
l: ~~~ i I, 3fl3 461 808 I I, 225 629 i .......... 

I, 381 461 800 I, 157 ~g~ I :::::: :: 587 I, 137 202 3tl.1 852 
38 20 56 0 0 130 ~----------61.5 224 203 4:37 305 179 .......... 
11 12 0 9 8 28 t·---------!58 126 349 !54 !56 2441 .......... !55 126 349 !54 156 244 .......... -
3 50 !53 72 80 23 .......... 

141 74 188 79 72 172 I. __ 
11 2 7 2 4 49 !---

I 
2, 452 6,-141 I, 175 I, 339 '2. 046 r 1, 13.S I 2. 1:)7 J.f,]g 

2, 255 6, 2.11 1, 095 I, 257 '1. 869 'I, 067 I, 896 I, 447 
fi52 1,309 348 38! '979 '343 725 351 
112 !57 50 45 '1.170 '48 181 116 
84 33 29 37 '8 '21 59 .5r. 

848 1,309 428 41l3 , 412 I '!, 156 966 !\22 
291 356 135 187 • 659 '198 338 135 
355 256 107 171 '349 '48 220 249 

52 46 95 12 15 27 58 40 
29 495 22 19 I '27 '49 97 3 
70 69 14 26 I •60 '54 51 6.5 

I, 603 5, 132 747 
8761 '890 r 724 1, 171 1,096 

978 4, 898 544 444 531 480 . ,)47 611 
624 226 201 428 294 219 ! 389 3ill 

t Revisions for 1939-Ist quarter of !951 for manufacturi11g rorporntio11s a11d ekc-tric utilities and for January-l\Iarch !951 for SEC data will be shown later. 
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1952 Unless otherwise stated, statistics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Supplentent to the Survey January I Febru

ary May June July 1

1953 

1
- August I Septem-1 October I Novem-1 Decem- January 

ber ber ber 

SECURITIES ISSUED-Continued 

Securities and Exchange Commissiont-Continued 
New corporate security issues: 

Estimated net proceeds, totaL .... mil. of doL 
Proposed uses of proceeds: 

New money, totaL ________________ ... do ... 
Plant and equipment ............... do .. . 
Working capitaJ.. __________________ do .. . 

Retirement of debt and stock, totaL .oo .. .. 
Fund eo debt. ___________________ ... do ... _ 
Other debt_ ___________________ ..... do ... _ 
Preferred stock ____________________ . do ... . 

Other purposes ___________________ .. __ do ... _ 
Proposed uses by major groups: 

Manufacturing, totaL _____________ ... oo .. . 
New money ________ ----------- ... __ oo ... _ 
Retirement of debt and stock ...... do .. _ 

Public utility, totaL _________ .... _ ... do. ___ 
New money ________________________ do ... _ 
Retirement of debt and stock ...... do .. .. 

Railroad, totaL .................. ___ .. oo ... _ 
New money _____ ----------- ____ ... _ do __ __ 
Retirement of debt and stock ...... do .. .. 

Communication, totaL ...... _ ....... do ... . 
New money ________________________ do ... . 
Retirement of debt and stock ______ do ___ _ 

Real estate and financial, totaL ....... do ___ _ 
New money _________ ........ __ .... _ do ... _ 
Retirement of debt and stock_. ____ oo .. .. 

595 

559 
487 

72 
23 
8 

15 
0 

13 

349 
331 

11 
184 
177 

7 

(') 

17 
17 
0 
2 
2 

14 
11 
1 

469 

413 
278 
134 
49 
35 
13 

1 
7 

285 
238 
43 

(1) 

1!0 
107 

3 
29 
29 
0 
3 
3 
0 

13 
12 

FINANCE-Continued 
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56 
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1,097 

925 
735 
189 
163 
126 
38 

0 
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559 
502 
56 
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256 
20 
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41 
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26 
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38 
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0 
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1, 290 
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3.11 
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0 
27 
15 
12 

'49 
'47 
'1 

'53 
'44 

r, 

955 

859 
742 
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263 

(1) 

39 
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15 
97 
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466 
379 
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42 
18 
22 

2 
5 
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115 
15 

246 
240 
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39 
26 
14 
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64 
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1 
F:tate and municipal issues (Bond Buyer): 1 

I,ong-term _ ------------------------thons. of doL_ i 
Short-term .. ----------------------------- .. do. ---

1 

574, 694 303. 614 150. 618 4.50, 00.1 406, 4R4 637, 232 I 245,344 211, 533 473, 750 309, 105 229,897 '403, 043 376,029 
93,863 156,037 200,194 172,674

1 

232, 726 120,022 266,630 232, 288 9G, 518 161, 739 24,376 , 292,085 290,057 

COMMODITY MARKETS 

Volume of trading in grain futures: 
Corn ...... ------------------------- __ mil. of hn __ \Vheat ... __________________________________ oo ___ _ 

SECURITY MARKETS 

Ilrol<ers' Balanc .. s (N.Y. S. E. Men1hers 
Carrying l\fargin Accounts) 

Cash on hand and in hanks_ ........... mil. of doL 
f'nstomers' oehit balances (net).. _____________ do .. 
Cn~tomrrs· frre credit balances _______________ (lo __ _ 
Money borrowed _____ ... ______ ............... do .. . 

Bonds 

248 
338 

220 
304 

191 
286 

2191 
al\4 I 

I 

198 
286 

1---·1;289' 1, 280 1, 293 ---·i;3i5' ~~---·i::i_i2'[ 
I ~ m ~ ~ ml 
I 633 652 734 8!8! 847! 

, I Pri('(•s: I 
Average price of all listed bonds (N.Y. R. E.), 1 

98
_
01 97

_
83 98

_
26 8 n~~~~1hc==:::::::::::: :::::::::::::::~oRgrs::l 98.49 98.30 \18.75 ~Ul i:~:3f 

229 
378 

365 
!, 327 

708 
912 

9S. 61 
99.!0 
73.59 

233 
4fil 

1, 387 
6D2 I 

1, 12() I 

98.43 
98.88 
75.52 

I 

233 
349 

!, 338 
675 
926 

98.14 
98.57 
7G.12 

210 
250 

1, 333 
r.!J2 
891 

97.46 
97.87 
76.11 

2.57 
229 

!, 316 1 

G92 ~ 
860 

98.05 
98.50 
75.32 

226 
265 

1,347 
706 
878 

98.19 
98. fi2 
75.97 

Indmtrial, utility, and railroad (A1+issucs): 
115

_ 
6 5 11

r,, 
3 

st~~;~~fc1ailrl--r;;;.;r•;;·e:;,J-])0ration:·--------do .... ll 73. 4R 73.39 n. o7 73. 7f I 73. 7o 

u~~~~~£~;~~~~~~~ir~:~~~~~~:--~~~:$l~~~ff~:: ~f,?2~ ~~~~~ ~~f~~ 2 H~~~ ~~1 9i 
~~: I 

!16. 1 
130.9 
98.32 

116.0 
130.4 
us. 40 

115.8 
128.6 
97.09 

115.7 
126.6 
!!6.86 

114. 7 
125.0 
96.44 

115.2 
125.4 I 

l)ti. 96 i 
Total, rxrluding- U. S. Government bonds: I 

An r;f~~j;{[~~h~e~~~~~~: _________ thous of ooL I 63, 229 
Fare valtw .. _____________ .... ________ do .. _ .. 1 75, 892 

Nrw York f'tock Exchange: I 

Market value .... _________ ... -... -- ... do .. --~ 60,802 
Facr ynine ___________________________ do____ 72,524 

N"f'W York Stork Exehangc, exclusive of stopped 
mks, facr value, total§ ______ .. _ thous. of doL. 6fi, 9~~ 

U.S. Government _______________________ do .... 
1 Othrr than U.S. Government, total§ ____ oo_ ----1 ,~~: ~g~ 

~~):~j~~~~~~============================~~==== i r 7, 398 

51,332 
61,626 

49,298 
58,(i]0 

49, 109 
0 

49,109 
42,1\12 
6,174 

51, 113 
59,74.1 

49,640 
57,821 I 

58, 1231 
30 

58,093 
52, 190 

5, 858 

59,014 
71, 124 

57,450 
67,2{W : 

Gl. G2~ I 
ol. 624 [ 
55,621 

5, 918 

(\!, 104 
72,093 

59,032 
GY, ()63 

59,323 
0 

59,323 
53, 321 

5, 933 

52, 964 
62,057 

51,432 
59, 9G8 

G2, 055 
0 

112,055 
5fi, 580 

G, 410 

5!, f,S.I 
.IS,329 

50,210 
5G, 686 

62,242 
0 

fi2, 242 
55, .o73 
6, 544 

100, 320 
101, 867 

98, 41G 
99, 742 

59,136 
0 

59,136 
52, 793 

6, 269 

56, 237 
61,325 

54. 113 1 
58,855 1 

61,127 
0 

6!, 127 
53, G24 

7, 395 

76,955 
85,250 

74,892 
82. 455 

09,082 
2-' 

69,057 
61,194 

7, 777 

73, 183 
83,953 

71,599 
8!, 988 

78,042 
26 

78,016 
71,608 
6, 341 

Valur-, issues listed on N.Y. 8. E.: i 
Market value, total, all issues§_ ...... mil. of doL. I !lo, 2o9 ~r., 1£8 ~r., G99 8I: ~~g 8I: ;~~ (5, 9~4 100,273 100, 537 99.712 100.349 100,551 

~~r';:i~i~::::::::::::::::::::::::::::::::~~::: : 
91:£~& 'U4~ uu~~ 1,347 1,345 

9U4~ 9~:!~~ 9U~~ 9i:~~~ 9~:!~~ 9~:~;& 
Faccvaluc,total,allissues§ ................ do... 9R,221 !!8,292 98,415 98,4fi6 98,474 07,315 10!,871 102,444 102,315 102,341 102,405 

Domestic ________________________________ do... 95,985 96,0fi0 9o,183 9(1,239 91\,249 9!>,092 99,516 100,091 99,9li3 99,993 99,999 
Yicl~~:reign__________________________ .... oo .... 

1 

1,836 1,832 1,831 !,827 !,825 1,823 !,905 1,902 1,902 1.898 1,896 

Domesticcorporate(Moody's) _____ percent..! 3.24 3.18 3.!9 3.!6 3.16 3.17 3.17 3.18 3.191 3.22 3.20 

BH~~i~gs:::::::::::::::::::::::::.::::::~~ :::i l8~ ~:Zr ~:zg ~:Zr IZZ ~:8~ ~:Zl ~:g~ lZ~ ~:8~ ~ 8~ 
~a,;:::==:=:=:::::::::::::::::::::::::::~~::::i U~ U~ Ui U& n~ U& U8 Ui U~ ~:;: ~:~ 

By g-roups: I 9 2. 99 2. 97 2. 97 98 2. 99 3. 00 3. 02 0. 05 3. 05 

DorE~~1~J.~~~~~~~I:::::::::::::::::::::::J~:=q u~ ~:~~ ~:5~ u~ Ur ~:~g ug ~:~~ u~ u~ U? 
Bond Buyer (20honds) __________________ do .... 

1 

2.08 2.07 2.05 2.03 2.10 2.15 2.!5 2.28 2.34 2.38 2.37 
Standard and Poor's Corp. (15 bonds). __ do.... 2. !0 2. 04 2. 07 2. 0! 2

2
: gf I 2. !0 2. 12 2. 22 2. 33 I 2. 42 2. 40 

U.S. Treasury bonds, taxable ______________ do.... 2. 74 2. 71 2. 70 '2. 64 2. 61 2. 61 2. 70 2. 71 2. 74 2. 71 

' Revised. 1 Less than $.100,000. 2 Beginning April 1, 1952, series based on taxable bonds due or callable in 12 years and over; prior thereto, 15 years aud over. 
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2S~ 
29! 

M3 
1, 3fi2 

724 
920 

97. ~I 
98 .. 25 
75.84 

115.3 
125. :; 
96.37 

94,402 
105,865 

92.009 
102, 8·13 

86.042 
4fl 

85.997 
7U, 101 
6,819 

100. 251i 
98,276 

1. 492 
102,502 
100, 02& 

1,9f>7 

3.19 

2. 97 
3. o.o 
3 <)') 

3. 51 

3. 04 
3.19 
3. 34 

2. 38 
2.40 
2. 75 

230 
254 

1, 345 
732 
907 

97.66 
9H.09 
75. 50 

114. 5 
124.0 
\:J5. 77 

_75, 146 
85, 722 

73,014 
82, 187 

80,397 
IJ 

80.397 
70,417 

6, 912 

100, 116 
98,200 

1. 428 
102, 510 
100,109 

!, 891 

3. 22 

3.02 
3.09 
3. 25 
3. 51 

3. 07 
3. 23 
3. 36 

2. 46 
2. 47 
2.80 

tRevisions for January-March 1951 will be shown later. 
§Rales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of 

all listed bonds. 



S-20 SURVEY OF CURRENT BUSINESS 

1952 Unless otherwise stated, statistics d1rough I 
1950 and descriptive notes are shown in the I 
1951 Statistical Supplen>ent to the Survey ' January Febru

ary March April I May Juno July I August I Septem-1 October I Nowm-1 ber ber 

SECURITY MARKETS-continued 

Stocks 

Cash dividend payments publicly reported:t 
Total dividend payments __________ .. mil. of doL 

Finance ____ ._______ _ ________________ .do .. __ 
Manufacturing _________________________ .. do. __ _ 
Mining _____________ ----------------- ___ .do __ 
Public utilities: 

C'ommnuications ______________________ .do. __ _ 

R~~~~Ji~~::.~~~-P~~er: ::::::::::::::: :~g::::, 
Trade______________________ _.do .. 
Miscellaneous ... ____ .___ _ _________ . ____ do ___ _ 

Dividrnd rates, prices, yir1ds, and earnin!!S, 200 
common stocks (Moody's): 

Dividends per share, annual rate (200 stocks) 
dollars._ 

Industrial (12.5 stocks). ___________________ do ___ _ 
Public utility (24 stocks) _________________ do ... . 
Railroad (25 stocks) .. ___________________ .do ... . 
Bank (15 stocks) _______________ .. _______ .do .. _., 
Insurance (10 stocks) ____________________ do .... · 

505.7 
107.4 
169.6 

4. 7 

83.4 
53.2 
17.8 
56.8 
12.8 

3. 92 
4.18 
1.90 
2. 55 
2.64 
2. 84 

181.4 
42.3 
64.4 

2. 3 

. 7 
46.3 
7.1 

15.0 
3.3 

3. 92 
4.18 
I. 89 
2. 64 
2. 64 
2. 84 

Price per share, end of month (200 stocks) .. do.... 70. 90 68. 39 
Industrial (125stocks)_ ___________________ do .. _. 75.09 72.00 
Public utility (24 stocks) _________________ do____ 34.42 34.41 
Railroad (25 stocks) ______________________ do____ 42.26 41. .19 

Yield (200stocks) _______________________ percent._ 5.53 5.73 I 
Industrial (125 stocks)_ ___________________ do____ 5. 57 5.81 
Public utility (24stocks) _________________ do____ 5.52 5.49 
Railroad (25 stocks) ______________________ do____ 6.03 6.35 
Bank (15storks) ___________________ do____ 4.41 4.50 
Insurance (!Ostocks) ___________________ do____ 3.38 3.41 

Earnings per share (at annual rate), quarterly: 
Industrial (125 stocks). ...... _ .. __ .. __ .. dollars._ ----------1----------
Public utility (24stocks) ________________ do ____ --------------------
Railroad (2.1 stocks).. __________________ do ____ --------------------

DiYidend yields, preferred stocks, 11 high-g-rade 
(Standard and Poor's Corp.)_ ____ .. ___ percent .. 

Prices: 
Do"·-.Tones & Co., Inc. (65 stocks).dol. per share .. 

Industrial (30 stocks) _____________________ do .. .. 
Public utility (15 stocks) _________________ do .. .. 
Railroad (20 stocks) ____ .. ______________ .. do .. .. 

Standard and Poor's Corporation: 
Industrial, public utility, and railroad:§ 

Combined index (480 stocks). .. 1935-39= 100. _ 
Industrial, total (420 stocks) ________ .. do ___ _ 

Capital g-oods (129 stocks) ________ .. do ___ _ 
Consumers' goods (195 stocks)_ ____ .do ___ _ 

Public utility (40 stocks) _____________ do ___ _ 
Railroad (20 stocks) ________________ .. do ___ _ 

Banks, N.Y. C. (16 stocks) ______________ do ___ _ 
Fire and marine insurance (17 stocks) .... do ___ _ 

Sales (Securities and Exchange Commission): 

4. 26 

99.39 
271.71 
48.61 
84.81 

186. g 
204.3 
192. 4 
169.2 
117.0 
155.4 
115.4 
197.6 

Total on all registered exchanges: 
Market value ____________________ mil. of doL I, 922 
Shares soJd _______________________ thousands.. 71,188 

On New York Stock Exchange: 
Market value. ___________________ mil. of doL 1, 618 
Shares sold _______________________ thonsands.. 49,431 

Exclusive of odd Jot and stopped sales 
(N.Y. Times) _______________ thousands .. 37, 141 

4. 22 

98.31 
265.19 
48.87 
85.05 

183.2 
!99. 2 
184. 7 
165.9 
117. 5 
155.0 
114. 5 
196.9 

I, 598 
62, 651 

1, 351 
42,296 

27, 195 
Shares listed, New York Stock Exchange: 

Market value, all listed shares ________ mil. of doL.,111, 580 108,471 
Number of shares listed _________________ millions.. 2, 627 2, 634 

FINANCE-Continued 

I. 202.1 
75. g 

813. 5 
97. f\ 

2.). 5 
74.2 
51. f\ 
39.8 
24.0 

3. 92 
4. 19 
I. 91 
2. ().5 
2.00 
2. 84 

71.35 
75.63 
:l4. 73 
45.28 

5. 49 
5. 54 
5. 50 
5. 85 
4. 41 
3. 37 

533.5 
93.0 

195.2 
8. 2 

89.8 
57.6 
24.1 
53. g 
II. 7 

3. 94 
4. 21 
I. 91 
2. 65 
2. 60 
2. 84 

f\8. 29 
71. 73 
33.97 
43. so 

5. 77 
5. 87 
5. 62 
6.05 
4. 58 
3. 41 

233.5 
44.8 

117.7 
3.4 

.8 
48.6 
3. 3 

10.4 
4. 5 

3. 95 
4. 22 
I. 91 
2. 67 
2. 63 
2.84 

119.96 
73 .. 59 
34. 57 
45.49 

5. 65 
5. 73 
5 . .53 
5. 87 
4. 57 
3. 30 

6. ()8 1---

, ;:ib I . 

4.16 

100.02 
264.48 
49.80 
89. 55 

185. 3 
201.4 
184. 4 
167. 2 
117.7 
161.3 
113. 3 
199.6 

I, 451 
64,450 

I, 219 
43, 464 

29,513 

113,099 
2, 644 

--- ----------

4.07 4.04 

100.24 
2f\2. 55 
49. 13 
92.19 

183.7 
199. 4 
180.7 
166.3 
116.7 
164.6 
110. g 
198.4 

I, 647 
66,676 

I, 373 
41,601 

28,963 

107, 848 
2,661 

100.87 
261.61 
49.29 
94.61 

183.7 
199.2 
181.7 
lf>6. I 
117.1 
166. g 
111.1 
203.7 

1, 262 
59,431 

1,077 
43,060 

23, 586 

110,690 
2, 691 

I, 176.4 
79.8 

754.0 
97.6 

42.4 
76.2 
55.8 
4.5.6 
25.0 

3.96 
4. 22 
1.91 
2. 69 
2.04 
2. 88 

72.61 
77.01 
34.65 
47.68 

541.7 
127.0 
198. 5 

6. 8 

88. g 
55.9 
12.4 
38.7 
13.5 

3. 96 
4. 22 
I. 91 
2.f\9 
2. 64 
2.88 

73.47 
78.01 
35.09 
47.97 

230.8 
.10. 3 

!Of\. I 
3. 3 

. 8 
49.1 

6. 4 
10.4 
4. 4 

3.9f\ 
4. 22 
1.92 
2. 71 
2. 64 
2.87 

72.57 
76. 52 
36.15 
47.70 

5. 4.1 5. 39 5. 46 
5.48 5.41 5. 51 
5. 51 5. 44 5. 31 
5. 64 5. 61 5. 68 
4. 56 4. 52 4. 39 
3. 18 3. 21 3. 15 

ugl:::::::::::::::::::: 
'5. 77 ------- ----------

4.04 

104.26 
268.39 
49.81 

100.30 

187.6 
203. g 
186. g 
168.8 
116.2 
173. 7 
1116 
211.7 

I, 285 
56,845 

I, 098 
42,325 

25,516 

114,489 
2, 706 

4.09 

106.25 
27fi. 04 
49.86 

101.85 

192.1 
209.7 
192.7 
173.5 
116. g 
115.2 
112.8 
215.4 

1, 317 
61,433 

I, 122 
45,916 

24, 115 

115,825 
2, 728 

4.12 

107.10 
276.70 
50.75 

102.95 

191. I 
207.8 
191.4 
174.8 
118.6 
175.3 
114.7 
215.4 

I, !54 
41.576 

978 
29,433 

20,905 

114,506 
2, 736 

1, 1.18. 3 
77. 7 

704. 9 1 

9.1. o I 
42.0 
75. 7 
42.4 
47.1 
23.5 

3. 95 
4. 20 
I. 92 
2. 81 
2. f>8 
2. 87 

71.09 
74.58 
36.34 
46.57 

.5. 56 
5. 63 
5. 28 
6.03 
4. 23 
3.18 

f\. 50 
2. f\1 

'7. 86 

4.12 

105.29 
272.40 
50.30 

100. 43 

188.2 
204.2 
187.6 
172.8 
118.5 
171. I 
117.6 
214.5 

1, 198 
48,989 

I, 012 
35,165 

24,135 

112,633 
2, 769 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

BALANCE OF PAYMENTS (QUARTERLY) 

Exports of ~oods and services, totaL ... mil. of doL. ---------- ----------
Merchandise, adjusted ____________________ .do .. -- ---------- ----------
Income on investments abroad _____________ do ____ ---------- ----------
Other services .... _______ ----------- ________ do .... ---------- ----------

Imports of goods and services, totaL. ____ .... do .. __ ---------- ----------
Merchandise, adjusted .. __________________ .do .... ---------- ----------
Income on foreign investments in U. S ..... do .... ---------- ----------
Other services ______________________________ do. ___ ---------- ----------

'5, 347 
r 4, 177 

422 
'748 

'3, 867 
2, 962 

89 
'816 

Balance on goods and services ________________ do ____ ---------- ---------- '+I, 480 

Unilateral transfers (net), totaL _____________ do ____ ---------- ----------
Private._----------------- __ --------- ______ do ____ ---------- ----------
Government_ _____________________________ .do. ___ ---------- ----------

U. S.long- and short-term capital (net), totaLdo ____ ---------- ----------
Private. __ ----------------- ___ -----------_ .do. __ - ---------- ----------
Government_ _____________________________ .do. ___ ---------- ----------

Foreign long- and short-term capital (uet) .... do .... ---------- ---------

Increase(-) or decrease(+) in U.S. gold stock 
mil. of doL ---------- ----------

Errors and omissions _________________________ do. ___ !_ ____ ----- ------- __ _ 
' Revised. • Preliminary. 

'-953 
-96 

'-857 

-375 
-235 
-140 

+173 

-555 

'+230 ::::::::::::::::::::~ 

'5,322 
4, 088 

454 
'780 

3, 867 
2, 844 

109 
914 

'+1,455 

'-1,333 
-94 

'-I, 239 

-729 
-519 
-210 

+508 

-104 

+203 

tRevisions for dividend payments for January-March 1951 will be shown later. 
§Number of stocks represents number currently used; the change in the number does not affect the continuity of series. 

'4, 604 
'3, 436 

'461 
'707 

'3, 911 
'2, 689 

99 
T 1, 123 

'+693 

'~:ig~ 
'-I, 185 

'-192 
'+7 

'-199 

'+758 

+7 

•+22 

522.7 
99.0 

201.9 
8. I 

88. g 
56.8 
14. g 
40.5 
12.6 

3. 95 
4.18 
1. 92 
2. 8.o 
2. 68 
2. 88 

248.7 
63.0 

113.5 
2. I 

. 9 
51. 5 
2. g 
8.0 
6.8 

3. 93 
4.17 
1. 92 
2.87 
2. 66 
2. 98 

71.02 74. 42 
74.35 78.20 
36.25 37.36 
46.43 49.74 

5. 50 5. 28 
5. 62 5. 33 
5. 30 5. 14 
6.14 5. 77 
4.29 4.19 
3.15 3.10 

4.16 

103.92 
267. 77 
49.59 
99.83 

183.4 
198.4 
182.6 
169.5 
117.4 
166.9 
120.1 
215.2 

1,316 
62,389 

I, 121 
47,653 

25,981 

112. !52 
2, 773 

4.12 

107.25 
276.37 
51.04 

103.19 

189.8 
205.5 
190.2 
175.7 
120. g 
172.4 
121.5 
223.1 

I, 331 
56,903 

I, 145 
43,340 

30,239 

117,363 
2, 777 

:\In rell 1 !l:i:l 

1
195~ 

Decem- January 
bcr 

I, 742. 3 
193.5 

I. O:l8. I 
!54. 4 

47.8 
9.5. 0 
88.4 
79.4 
45.7 

3. 93 
4.1G 
I. 92 
2.87 
2. 75 
2. 98 

76.66 
80.89 
37.85 
.51. 66 

5. 13 
5.14 
5. 07 
5. 5fi 
4.18 
2. 99 

p 2. f\0 
r 11. 71 

4. 11 

111.67 
285. 95 
52.06 

109.85 

197.0 
213.7 
198.5 
183.2 
123.3 
184. fi 
125. I 
230.5 

I, 906 
78,990 

I, 647 
57,885 

40,516 

120, 53fi 
2, 788 

5, 428 
4,158 

574 
696 

4,083 
3,024 

124 
935 

+1,345 

-1,469 
-122 

-1,347 

-54 
-149 
+95 

+121 

+274 

-217 

548. I 
125. 6 
170.5 

5. 0 

95.7 
fi4. 3 
18.2 
57.0 
11.8 

3. 95 
4.16 
I. 93 
2. 88 
2. 84 
2. gg 

76.69 
80.37 
38.40 
52.19 

5. 15 
5.18 
5.03 
5. 52 
4. 29 
3. 07 

4.16 

112. 25 
288.44 
52.20 

109.99 

197.6 
214.3 
200.4 
184.7 
124.0 
185.2 
128.3 
231.0 

I. 661 
74,299 

1, 417 
55,897 

34,087 

120,483 
2, 802 
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Unt~~s otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey I January I April I May 

1952 

June July I August I Septem-1 October I Novem-J ber ber 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TRADE 

Indexf"s 

Exports of U. 8. mPrchandisc: 
Quantity ___________________________ 1936-38 = 100 __ 
Value ____________________________ ----- _____ do-
Unit value _______ -· ______ ---------- ________ dO----

Imports for consumption: 
QuantitY--------------··--- -------------- .do ___ _ Value ______________________________________ do----
Unit value _____________________ --------- ___ do----

A~ricultural products, onnntity: 
Exports, rlomrstir, total: 

Unadjusted __ -----· ____________ 1924-29=100 __ 
Adjusted·-.- ___________________________ do----

Total, excluding cotton: 
rnnd.iusted_.- -------·----------------do ___ _ 
Adjusted. -·------------------·_do ___ _ 

Imports for ronsurnption: 
Unadjusted ____________________ ----- _____ do ___ _ 
Adjusted _________________________________ do ___ _ 

Ship]ling Weight. 

Water-horne trade: 
Exports, incl. rccxports, _____ thous. oflon~ tons __ 
General imports ____________________________ do ___ _ 

Value 

Exports, inrluclinv reexports, total, ____ mil. of doL 

247 
509 
206 

149 
446 
300 

129 
123 

157 
163 

121 
116 

8,473 
7, 705 

r 1, 254 

'264 
'546 

207 

147 
440 
298 

125 
151 

164 
207 

120 
118 

7, 3411 
6, 894 

'!, 344 
By geographic re~dons: 

Africa ____________________________ thous. of(lol__ r4B,450 I r 51i,554 
Asia an<l Oc0ania~- ------------------- __ 0o_ ,. 22:~. fi97 r 200, 20:i 
:EuropPL.\ _________________________________ ilo_ _ _ _ ,. :)RG, GOO r 311, 65\l 
Northern N0rth Amrrica ________________ ilo ___ 1 r 192,45<1) r 203,7-15 

~~~~iPte;.nm~~~~~~- ~-~-~r_i~~--~~~~ ~~==== ~=== ==~g= =:=I ~ ~~~: ~i~ ~ i~§: ~~~ 
'f~~~if~~:~~~~-yi:·~~-i~-~~~-~~~~~~~'----·-----·do ____ [ 7. 718 5, 757 

11nion of Routh Africa _____ . _____________ do ____ •22,271 17,524 
A sin and 0Pf•nnia: 

Australin, inrlncting NPw Guint'rL _______ rlo ___ _ 
Jlritish M nlnya ____ ------------------ ____ flo ___ _ 
China@. _________________________________ do ___ _ 
Tnrlia an<l Pakistan _____________________ .do ___ _ 
Japan ___ --------------------------------· do ___ _ 
Jnd on0sin ________________________________ cto ___ _ 
Republic of the Philippincs ______________ do ___ _ 

Europe: France ___________________________________ do ___ _ 
Or·rrnany ________________________________ rlo ___ _ 
Italy ________________________________ . ____ do ___ . 
Fnion of Ro,-iet Socialist Republics_. ____ do ___ _ 
Unitc·d Kingrlom _____ -------------- ______ do ___ _ 

N" orth and South America: 

19.368 
3, 884 

0 
()9, 025 
44, B93 
10, 3~3 
23,045 

41,079 
63, J,\1 
41, fill 

5 
' 79, 126 

Canada _________________________ -------- _do ____ 

1 

'192, ~79 
Latin-American Republics, totaJ. ________ do ____ •274,449 

J'l;~~n~~~~~~=:::::::::::::::::::::::::: -~~:::: 1i: ~g~ 
Chile---------------------------------- _do____ 10. 4fi0 Colombia ______________________________ do____ 15.722 
Cuba. _________________________________ do____ 39,806 
M€'Xi(>O _________________________________ do____ r 5t), 806 
Vcneznela _________________________ , _____ Oo____ .,. ~~3, 6:16 

Exports of U, 8, merchandise, total, __ .mil. of doL_ ' I, 211 
By Pronomic rlnRses: 

Crude materials .. ________________ thous. of doL 
Crude foodstuffs ______ . __________________ do ___ _ 
Manufactnrcd foodstuffs and hevernRrs . do ___ _ 
8rmima.nufnrturf's 9 _____________________ do ___ _ 
Finished manufactnrf's 9 _________________ do ___ _ 

ny principal commoditirs: 
A!'Ticultural products, totaL _____________ do ___ _ 

Cotton, unmanufactured _______________ do ___ _ 
Fruits, Vf'!!PtHhks, anrl preparations ____ Oo ___ _ 
Grains and prepa.rations ________________ do_ ·--
Packing-honsr proOucts ________________ flo ___ _ 
Tobacco and manufactures• ____________ do ___ _ 

Nonagricultural products. totaL. ________ do ___ _ 
Automobiles, parts, and accessories§<]' _do ___ _ 
Chemicals and rrlated products<J' ______ do ___ _ 
Coal and related fucls* ________________ do ___ _ 
Iron and steel-mill products ____________ do ___ _ 

Machinery, total§d' -------- ____________ do ___ _ 
A!'TiculturaL ________________________ do ___ . 
Tractors, parts, and accessories§ ______ do ___ _ 
Elcctrical§d' _ ----------- _____ -------_do ___ _ 
Metalworking ________________________ do ___ _ 
Other industrialo" ____________________ do ___ _ 

Petroleum and products _______________ do ___ _ 
Textiles and manufactures _____________ do ___ _ 

r 255, f)11 
'128, 651 

60,465 
'137,131 
'659, 629 

r 377,703 
148, 899 
20,141 

'130, 813 
27,048 
25,886 

'8!l3, 635 
'78, 254 

76, 200 
58,747 

'62, 807 

'214, 868 
10,818 
27,251 
42, 731 
19,764 

r 104, ti32 

65,018 
56,162 

17,352 
4, 002 

0 
'80. 793 

51,988 
11,8110 
25, 543 

29, 28:J 
'47, 228 
'41, 987 

2 
'76,·12.\ 

'203, 745 
r 323,878 

H,I4:l 
r 75, 220 

12 094 
20:957 

'49, 512 
5{), 9\12 

r 43, 3()2 
r 1, 331 

r 228,035 
rJ::!3,4()1 

74,109 
r 139,355 
'756, 478 

'381, 774 
132,039 
19,473 

'149, 805 
26,936 
23,684 

'949, 664 
'101, 244 

78,fiti4 
4.5, 331 

r 62,132 

'243, 696 
12,332 

'29, 740 
'52, 720 
'20, 268 

'116, 53! 

64,207 
59,900 

I I 

'284 '265 
'588 '5.50 

207 208 

157 154 
474 456 
302 296 

121 95 
143 120 

178 139 
213 169 

122 118 
110 112 

8, 207 8, 211 
7, 338 '· 673 

'I, 447 '1.352 

'71, 782 r 58, ()Jf) 

'2:;s, 776 T 220, 9~2 
• :171,180 r 27:1, 52~) 
r 227,354 I; i:~· 5~1 r lfiH, 084 
'200, 408 r 175, 3f'l 

7, 521 10,320 
r 29,008 20.825 

'21, 009 17, 3G2 
3, 792 3,2Ici 

0 0 
uli, 817 r 47,403 
.51, on.o r G4, OlH 
12,455 9, 971 

T 25, 1{)5 t2J,313 

43,142 r 34, 4·15 
40,801 r 22,132 

'48, 38.5 37,398 
2 (') 

'87, 896 '57, 743 

'227, 33S '242, 223 
r 3~3, 585 T 306,388 

lfi,l38 13,211 
'74, 819 '65, 885 

15,125 11,083 
20, 8,!3 '18, 352 

'48, 633 '44, 004 
'6.5. 631 r 58,973 
'47,167 '45, 099 
'1,434 '1,342 

188, (;38 r 157, 6(;6 
'177,190 '138, 352 

fi4, 34(i '56, 433 
'100, 101 r 1()1, 775 
'8H, 001 r 827,554 

r 373,055 '296, 785 
94,195 , 73, 8:m 
19,38:J 18, 26! 

'!84, 325 r 145,.5:·m 
23,498 16, 303 
21,324 14, 644 

ri,060,624 •1,044,994 
'109, 793 r 105, lfi2 

80, 859 08,266 
44,868 43,128 

'78, 384 '71, 774 

'26,1, 764 '239, 229 
13, 872 13,927 

'34, 714 30.698 
r 53,765 51,1.00 
r 23,622 r 21,38() 

'126, 5G4 '112, 138 

70,896 '74, 324 
69,591 '57 330 

I 

'288 231 '202 '217 '243 '243 '239 
'598 '474 '416 '441 '498 '494 '483 

208 205 206 203 205 203 202 

142 145 '144 140 151 169 138 
411 418 '409 398 430 471 388 
290 289 284 283 284 279 280 

104 81 56 65 77 93 88 
129 110 75 73 62 70 70 

1.59 121 102 112 117 142 125 
181 148 130 112 93 113 109 

104 107 101 108 111 110 90 
106 116 113 117 116 119 92 

I 

9, 4tl3 8,450 6. 970 7, 7!i9 7, 421 7, 02fi ----------8, 061 8,109 '· 688 7,530 r 8, 342 8, 875 ----------

'1.473 'I, 167 '1,027 '1,086 '1, 225 '1,213 '1, 186 

r 50, 78.3 r •14, 22f\ '34. r,.w 1' :i9, 2~11 '44, 841 r 43, 837 '37. 328 
'227, 741 I' Jsr •. :;r.n r 14i', 2.)(; r 1fi0, f)fl\) '147, 4fil '171.204 15H, 489 
r 314, (i~O r 2f0, ~J24 r 17fl, [,';"() '21\2, 129 r 223, (;13 r 2·l5.180 '24(\, 10.> 
r 2fH, H8f1 r 2·~9, 2fi0 '210. s2r, r 220, ~i27 r 2~5. nra '2.50, 042 '244, 72:3 
' !57, .128 ' 1 ;;;, \34 '139, tiliS rl27,0tl0 r 123, 826 •144,150 '132, Ofi7 
'1~4. 722 '1?9, 113 r 131. H2V • 1C:G, 4GO r };):), 467 r 103, 7fi() r 127,770 

5,015 t" 4, 484 3, 5G4 5, 5fi3 6, 712 r 12,313 4, 1i56 
r 19, 531 17,738 13,175 14,291 15, 085 '14, 70:J r 13, 50G 

14,430 r 11, 609 '10, 141 r 7, 883 12,222 r U),25fi 9, 970 
3, 240 1, 714 3,129 2,171 2, 900 r 2, 8(i2 2, 430 

(\ 0 0 0 0 () 0 
37,951 29,040 '18,130 14, 6411 13, 91·1 r 13, r •. ~o 14,079 

'78, 199 r 55, 9D2 34.138 '42, 514 '40, 219 r 54.fifl7 51, 19:; 
10,0·\fi '9, 280 12, 7.5fi '10, 9GO 9, 964 9, 984 13.009 

r 21,723 25, 780 23,020 '22, 330 21,383 21..117 23,988 

'30, 596 r 27,974 •17,052 r 19,474 r 21,876 r 2fi, 941 •20,5.55 
r 31,159 '27, 903 '20, !56 r 36,644 '33, 714 '47,184 r 3:-l, 550 
'49, 469 r 49, ,524 '19,318 '17. 900 '18, 6.14 '23. 7Bl '23, 480 

(!) 3 (!) (!) (!) 4 2 
r 54,701 r 41,793 r 32,800 '3:1. 914 50,9.50 '52, 7.i8 r 45,330 

r 26,t, 923 '249, 010 '210, 7(\4 r 220, 256 '245, 647 r 250, 0'27 '244, 723 
'314, 672 '2.o9, 478 253, 7~2 r 248,853 '242, 785 r 201, 21fi '244.019 

13,398 9, 15(} 7. 730 !fl, Rr.J 13, 701 II, 211 '10, 023 
'57, 886 r 42,3RO 40,082 r 35,831 '29, 7.18 r 2X, 920 25, 010 
'12, 212 8, 287 8,171 R.OfA 10,412 10, 1G9 10.083 
'21, 223 17.904 18,172 20, 582 17, n:J7 '19, 004 20,462 
r 43, SIG ' 40, 970 r 44,987 31l, !J4(l '39, r.on r 45,828 41, 127 
r 66, }P.4 r 56, 93·1 ,. 52,466 '49, 407 r 40, 27.~ r [l2, 5!0 r 51,213 

44,537 42,148 38,,151 35, 387 r 41.786 4:;, 5:16 41,1\70 
r 1, 458 r 1, 155 'I, 014 'I, 074 'f 1, 215 r1, 205 r 1,176 

' 157, 3GO '142, 954 '87, Ofi7 '114, 752 '14(\, 917 '!54, 670 '168, 049 
'151,310 r 103,228 '73, 093 r 7\J, 811 '80, 212 r 97, 0~~8 89,325 

68,.141 r fl8, G05 r 59,306 '4V, 214 50,460 •fil,f,(l(\ .'18, 850 
rlf14,1M r 129,702 '108, 165 '!Hl,407 '124, :!55 '1:J:l. 1311 '123, 1~9 
'926, 419 r 720, 123 '('86, 314 '711, OllO '813, 052 '758, 113 r 736,990 

'316, 630 r 244, 2G9 r 170,107 r 186,682 '220, 983 r 264, 622 '2'11, 226 
•67,9m 55,740 10,287 21,048 50,569 T fil, 290 67,142 
r 22,237 '24, 868 r 20, ,l'i()3 '19. o.to 16,818 '21, 02fl 21,924 

•165,204 r 108,442 '8->.<196 '82, 570 T 90, 291 ' 108, 755 98, 03fi 
r 14,653 12,144 13.414 '14, 330 10,706 13,345 13, 022 

21,879 20,087 21,070 2~. 1!10 35, 629 30,816 31,980 

•1,141,155 '910, 444 '843, 868 r 887,563 '994, 013 '940, 240 r 905, 177 
'HH, 340 '89, 359 '69, 779 r 5.:'1, 951 '67, 742 70,412 64,750 
'69, \119 r 65,244 60,313 '62, G30 60,728 '61, 577 58,203 

48, 512 '48, 343 'as, 471 44, 549 41,334 35,400 3fi,151 
'74, 940 '50, 776 29,866 41,410 '55, 805 '66, 321 59,779 

'265, 82.5 '231, 659 '215, 511 '207, 567 '197, 881 •214,080 '193, 992 
14, 543 15,728 13,394 13,102 8, 003 8, 201 7, 389 
34, 118 27, fl89 '20, G28 1.1, 741 r 14, 531 18, 715 15,257 

T 56,930 r 51,732 '50, 666 '50, 900 '48, 804 "18, 637 '47, 153 
2a, 302 20,605 '20, 115 '20, 397 r 21,748 24,906 21,12fl 

'126, 550 '107, 088 '102, 110 '99, 949 '95, 578 '103, 664 r 93,412 

63,018 '70, 321 71,352 64,200 'f>0,483 '59,131 63,073 
'53, 939 '48 057 42 697 50,822 '50 622 '58 780 55 496 

S-21 

1

1953 

Decem- January 
ber 

280 ----------
5n6 ----------
203 ---------

180 -- -------
498 ------
277 ----------

110 -- ------
92 ------

151 -- ------
13S --------

128 ---------
125 ----------

---------· ---------
---------- ---------

'1,390 1, 215 

:}9, OC7 --------
204, 71? -------
307, 50\l --------
221, 1n ·-- ----
144, 151 ·---- ---
136, 712 ---------

2, 5(\:\ ------· 
10,871 --------

17, 271 --- ----
2, 852 ------

0 ---------
29, R2.1 ------
52, X4(1 --------
II, 812 -------
27,960 -------

40, 7n ---------
40. R4r. ·- ----- ~ 

40,355 --------
I --------

62,008 --- ----

227, 771 --·------
261, 844 ------

8,198 --------
30, 4:l9 --------
13, 9:l9 ·-------
10,441 ·--------
40, 428 ·-·-----
51,007 ------
43, ]f>;, ·-- ----
I, 3FO 1. 2fi4 

r 180, 3Ei~ ·-· ----
1 ](), :liliJ --------

65, JVG ·- ------
1:1fl, 15~ ----- ~---
88:!, 399 -------

323,083 ·------
90, 505 ----------
22,444 -------

132, 589 ----------
13,419 ----------
29,264 ----------

1, 057,322 ----------
71,.177 ----------
59,419 ----------
2G, 009 ----------
67, 719 ----------

218,479 ----------
9,442 ----------

20,340 ------ ---
54. 724 ----------
24. 248 ----------

100,381 ----------
73, 825 ----------
55 811 ----------

r Revised. t Less than $500. ,Total exports and various component items include shipmrnts under the Mutual Security Program as follo'VS (miL doL): January 1952-January 19m, 
respcctively-65.0; 83.9; 116.7; 167.4; 235.8; 113.4; 136.8; 170.3; 247,6; 173.1; 195.0; 275.8; 268.1. Beginning July 19.50, certain items classed as "special category" exporls, although included in 
total exports, are excluded from water-borne trade and from area and country data. ,6Beginning !952, Turkey is inclndrd with Europe; previously, with Asia. 

<;>Data for semimanufactures reported as "special category, type 1" are included with finished manufactures. @Including Manchuria he ginning January 19.52. 
*New series. Data prior to August 1951 will he shown later. 
§Excludf's "sprrial catC'gory" exports not sho\vn separately for security reasons. 
d'Data beginning January 1951 have been adjusted to conform to the 1952 revision of the export schedule. 
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1 

January ary • !-.larch April :rvray June I July I August I Septem-1 October I Novem-1 Decem-
ber ber ber 1

1953 

January 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 
I 

I FOREIGN TRADE-Continued 
I 

Value-Continued I 
I 

General imports, totaL. _____________ thous. of doL_ '922, 416 ' 892. 6Wl i ' \J64, 244 I ' 932, 249 '834, 495 

B~fr1~~~~~-~~~::~~o~~~---------------------do ... _, 68, 408 r 68, 581 r 76, 677 r 55, RFil '43, 379 
Asia and Oceania[l. ______________________ do ____ '172, 797 r 182, 861 r 206, 177 r 202, 91)7 r 168, H85 
Europe fl.._ ------------------------------do ____ ' '176, 2.57 '11\3, 693 r 159, 676 r li4, 753 '119, 267 
Northern North America. _______________ do. ___ '186, 972 177,2118 ' 191i. 597 '190, 051 '19.5, 518 
Southern North America _________________ do ____ ' 127, 002 '13?, 101 '138. 2-15 ' 135. 949 ' 129. 057 
South America __________________________ .do. ___ 190,380 '178, 187 r 177,870 r 172,678 '148, 288 

By leading countries: 
Africa: 

Egypt. ____ . ______________________ . ___ .do. ___ 16,4.13 18,907 14,179 2, 973 2. 3n7 
Union of South Africa _________________ do .... ,. 11,832 10,052 12,833 8, 994 '7, 817 

Asia and Oceania: 
Australia, including Ne\v Guinea ______ do ____ 8. 518 16.605 12. 2g3 21,9111 '15, 876 
British Malaya _______________________ .do. ___ 38,434 '39,017 r 65, 277 '42, 200 '27, 588 
China0 _______________________________ .do. ___ 4, 902 5,068 4. 911 3. 699 2, 336 
India and Pakistan. ___________________ do. ___ '22, 545 28,0119 r 22, 892 27, 422 r 2.1), 33() 
Japan .. _______________________________ .do ___ 17,466 14,520 18,.140 '14, 948 10, Of•4 
Indonesia. ____________________________ do ____ 29, 704 23,281 21,921 2~. 098 r 23, 0.5S 
Republic of the Philippines ____________ do ___ 14,626 17, 213 '21, 600 w. 62~1 22.3-18 

Europe: 
France _________________________________ do ___ . '20, 367 '15,005 '13, 994 '13, 997 11, 202 
Germany ______________________________ do ___ 17,682 16,009 '16. 445 ' 14,992 r 15,937 
Italy ___ .. ___ ... _ .. _____________________ do ____ 11,242 13,019 '12, 596 12. 371 '10. fl82 
Fnion of Soviet Socialist Republics .... do ___ 

I 
I, ISO 50G 3.139 2. 220 805 

United Kingdom _________ ~ ____________ do ___ 39.017 '31, 154 • 39. 9o3 r 47, 105 43. 422 
North and South America: 

Canadfl ______________________ ~----- ___ do ___ ' 186,971 177, 2fl!i '19.0,499 ' 1~9. 940 r 19fi, ,!)H\ 

Latin-American Republics, totaL ...... do ____ '?94. 232 • 2RS, 878 r 292, 990 r 2.1'9, 749 r 257, 19a 
Ar~entina ... _________________________ do ____ 8, 294 7, 309 9, 94.1 10. 900 9, 208 
BraziL __ . _______ . ____ . ______________ .do ____ o9. 839 80,426 74, 507 r ()(), 861 r 4n, 59:3 
Chile. _______________________________ do ___ 22, 246 13,502 20. 292 '14, 659 ' 15,946 
Colombia ____________________________ do. ___ 42, 011 33,950 28, 329 2~. 071 21, G97 
Cuba._. ________ ----------------- __ .. do._ 30, 577 '33, 099 41.927 r 47, 524 57,131 
Mexico .. ___ . _______ ------- __________ .do. ___ 41,284 36,177 '39, 672 r 37, 61t) '32, 838 
Venezuela ____________________________ do ____ 

1 

34,098 • 3o, 344 1 31. o27 r 34, tiGl '32, 930 
Imports for consumption, totaL _____________ do. ___ '915, 078 '901, 518 '972, 389 T 935, 47() ' 842, 944 

By Pconomic r1a~ses: 
' 270, 487 '300, 590 '292, 479 '231, 537 Crude mflterials ____ ~ ____________________ .do._._ '2D9, 092 

Crude foodstuffs~ __ . ___________________ .. do. __ ~ '194, 223 207,041 '194, OR2 I '172, 712 '135, 842 
Manufactured foodstuffs and heverages ... do ____ 79, 2.53 75, 511 ' 93, 378 91,061 '106,028 
Remimanufartures _______________________ do ____ '204, 931 '181i, 9.54 r 21.~ •. 14~ 1 r 20fi, t)f)3 '203. 244 
Finished manufactures. __ . ________ --· ___ .do .. __ '1(;7,.180 '162, 52ii r H18, 7g1 r 172, 5Gl '161l, 293 

By principal commodities: 
'437, 352 '439, 280 '431i, 3(\8 ' 408. 324 '31\3. 248 Agricultural products, totaL. ____________ do ... ~ 

Coroa or cacao bf'an~, inrl. she11s* ______ do ___ ~ 1~. 274 17,071 20, 9D2 17,900 21,291 
Coffee ________________________ . ________ .do ____ r 134, 547 153,943 '138, 122 r 11,1, 5R,i 70,128 
Rides and skins. _ . __________ -~ .. ____ .. do ____ o, 493 4, 021l •!. 238 G, 22~ 4, 49fl 
Rubber, crude, includin~ guayulf' ______ do .... RO, 393 73,821 80, 7:Jil 75, fl27 49, 04fi 
Sngnr __________________________________ do ____ 2.11, 749 29, 394 r .;;{, t108 41, s:,z 50,893 
Wool and mohair, unmannfactnred .... do ____ 37,906 33, 648 :-n, 8.1)() 37, 711 31,579 

Nonagricultural products, totaL ________ do .... l '477, 726 r 4t)2, 239 r .~;~(). 021 r 527. 102 r 4S9, 6H.1 
Ftm and manufactures ________________ do.... 6, 571 6, 31i2 '8. 100 r 7, 733 '6. 498 
Nonff'rrous ores, metal~, and manufacture~. 

totaL ______________________ thons. of doL. '65,510 r (fi, 071 '132, 186 '129. 1110 '111\. 120 
C?PP.er, in~!. ore and mnnufactures .. do .... 

1 
2~.g~~ 22, 774 27, :J[Jl '24. 912 21. 7o3 

Tm, mc1udmg ore ____________________ do ____ l , v_ 5, 244 22. :riO 31,070 r 22.372 
Paper base stocks _____________________ .do. __ . 33, 477 31,727 29, 32t1 r 2-l. 8()7 2.\ Pit\9 
Newsprint. ____________________________ do. ___ · 42,230 4:i, 2.:10 44. Pf>O 4,\ .~Si 44. 4B4 
Petroleum and produrts~------------.-do ____ : '(10,417 

1 

r .13, /09 T ~),1_ 5l3 r .~n. 082 r .~s. 051 

I 
i 

I, 

! 

'839, 0841 '817, 016 • 877, 288 I . 918. 279 '860, 844 

' 53, 604 '47, 189 '35, 252 30,281 '35, 015 
'179, 510 ' 158,033 '160, 494 150,032 '165, 566 
'162, 012 r 157,379 '148, 1.51 '170, 630 190,603 
'211, 100 ' 191. 537 ' 183, 483 •206, 672 219, 112 
'107. 618 '99. 869 '90, 059 85, 695 86,031 
' 146,999 r 185,077 ' 199, 577 '233, 978 221,746 

766 7, 548 2. 4fl0 423 323 
'8, 121 8, 275 7, 777 8, 287 6,858 

10,459 10,814 8, 771 9, 302 '8, 137 
'32, 867 21,013 23,100 21,632 19,941 

1, 663 1,424 1,099 590 I, 341 
'21, 187 25,296 26, 374 24, 231 24,912 

In, 984 '19, 001 17,985 23,629 '24, 631 
' 29, 087 '19, 227 24,676 18, 914 22, 75.5 

26,801 '2fl, 019 23,484 19,024 18,873 

'13, 141 '12, 725 '12, 485 11, 765 ' Iii, 493 
15, 6fH '16, 954 16,668 19,133 23,001 

'12, 521 ' 12, 702 '12, 557 10, 988 17,251 
1, 611 '1, .135 1, 211 1, 617 '1, 376 

• 38, 2oo 40, 374 '35, 789 '42, 975 46,041 

• 210, :>:>5 '190, 889 '183,017 r 205, 876 218,769 
'238, f\33 • zr,9, 548 '278, 49() •306, fi25 287, 196 

r 12,473 '15, 112 ' 11, 428 '16, 444 19,574 
49,431 '49, 606 '63, 125 88,896 76, 739 
13,102 '22, 828 '31, 031 36,518 31,261 
24, 24o '33, 52(\ r 35, 735 36, 32·1 30,066 

' 40, 458 T 36,722 '42, 3.)2 37,109 24, 447 
'31, 3fi3 25, 755 r 26,402 25, 989 29, 511 

32,131 32,731 31,717 34,804 32,964 
'8.58, 308 '838, 175 '815, GIS • 882, Ofi.S '966, 110 

' 242, 92.1 • 214, S4o '209, 864 • 205, sr.o '268, 704 
149,603 149, 3f>O ' 144, 514 177, 241 162, OOfi 
'9•!, 664 '97, 221 97, 640 '102, 314 89,410 

'200, 828 '201, 314 '201, 947 '220. 850 '243, 723 
'170. 288 '175. 433 '161. 6.12 r 17,5, 801 202, 2(,8 

'344, 840 '329, 783 '360, 5il0 '337. 072 '371, 240 
22,303 10, 1fll fl. R71 fi. 344 2, 897 
82, 679 95,442 '99.155 12(), 550 109, 590 

6, 632 li, 832 o. 29B 3, 93E '4, 852 
52, 132 '3:!,445 40, 999 30,996 32,613 
43, fi53 43, 724 44, li26 40, 161 19.528 

r 23,341 ! 27,045 ' 23.929 25,086 63,073 
' 513, 4fi3 : ' 5(18, 391 '478, 545 r 521.53.1 '594, 870 

T 7, 239 I '7, 196 5, 790 4. 924 7, 03.5 

'122, 031 : '12fi, 9821 '109, 5911 '114. 460 122,912 
' zo, o64 , ' 42, 3nl '42, 841 1 47, 940 41, 848 

, 34, 388 . 32, O:J7 , ' 28. 852 . 23, 344 30.693 
' 24, 70:] : 21. w. i 23, 718 I 2G. 3\10 27, Oil 

50, m8 A0.191 1 47, 3.o9 · 4\!. 8UO ~ Iii, 003 i 
' 55, 504 ' 54, 547 1 51, 754 1 52. 230 ~ '6!, 479 ' 

I 
I 
I 

803, 849 \>1,051, 

35, 596 I 56, I 

064 927,200 

-63 
124, 157 i 185, 176 
175,5061 
201, 716 
83, 799 

183,0741 

1.851 I 7,414 

6, 685 

20, ~i~ i 
19, 92r, [ 
20,924 
13,682 1 
13,828 

'12, 569 
23. 810 
14,128 

982 
38, 609 

201, 634 
2.00, 416 

15,737 
57, 728 
27,782 
28,044 
20, 284 
33, lfiO 
32, 574 

795, 493 

181,802 
].52, 094 
H.815 

208,081 
178. 701 

290, 1f>O 
8, 653 

94,992 
3. 728 

27,077 
13,708 
16,719 

505,333 
2, 611 

103, 248 
40,714 
20,980 
27,323 
47.937 
53,979 

199, 
229, 
134, 
245, 

7, 
G, 

24, 
30, 

816 
070 
790 
449 

739 
979 

633 
928 
25fl 
543 
666 
299 
451 

27,. 
24. 
21, 
15, 

14, 
22, 
16, 

2.59 
743 
591 
559 
-22 42, I 

229,( 138 
142 
245 
68.5 
922 
970 
418 
5i7 
804 

356,( 
22, 
81, 
36, 
41, 
26, 
51. 
3.5, 

•1,021, 449 913,600 

240, Son 
229, 704 

79, 974 
274, 209 
190, 696 

410, 680 
24, 650 

149, 133 
.5, 437 

41, 921 
17. 924 
27, 549 

610, 770 
8, 585 

143, 311 
49. 819 
26. 806 
29. 639 
53. 604 

-82 71, I 

-----~---

TRANSPORTATION AND C0:\1:\IUNICATIONS 

TRANSPORTATION 

I 
I I I I Airlines 

~~~I I ~6,4:~_1 __ 
I I 

Operations on scheduled airlines: I Miles flown, revenue _________________ thousands .. 32,221 30,896 1 33, 363 32, 274 ' 34,069 3(), Gl2 35,566 36,213 34,211 I 35,632 
Express and freight carried. ______ .... short tons.-~ 18,484 IG, 2691 19,142 19,233 ' 17,81.1 18,341 '55, 643 -----------'----------1 '72, 363 
Express and freight ton-miles flown .. thousands __ 11, 911 11, 734 13,039 12.887 i 11. 442 11,700 11,612 1 12,475 13,720 15, 826 I 14, .166 I 16,591 
Mail ton-miles f_lown _______________________ do ____ i 5, 871 5,688 5, 681 5, 049 5, 527 5,109 ,r,, l15 I 5, 201 5, 22.5 5, 731 5, 554 ! 7, 9-17 
Passengers earned, revenue ________________ do ____ 1, 576 1, 52o I 1, 733 1, 889 1, 831 2,054 2,012 I 2,140 2,128 . 2,183 1,879 ! 1, s:39 
Passenger-miles flown, revenue _____________ do ____ ! 852,723 799, 871 92fl, 74G 9V4, 729 973,38\1 1, 11fi, 764 1,081, 742 I 1,142,731 '1, 121,868 '1, 119,674 9i2, 158 )1, 018,400 

Express Operations I 
I Operating revenues._-------------- .. thous. of doL .. 20,143 20,001 20,090 19,982 19,958 19,592 19, 505 19, 793 20, 501 20.901 20,921 26, 474 

Operating income __________ . ________________ .do. ___ 77 9i 4fi 19 dfi 2 d4 (1) 56 7 50 ! 37 

Local Transit Lines 

Fares, average cash rate_. _________ .. __ ._ .. _ .rents_. 10.8808 11. 05fi0 11.0852 11.1922 11. 2579 11.3820 11.4477 11.7810 11. 9148 11. 94fi5 12.1776 12.2311 12.3114 
Passengers carried, revenue _______________ millions __ 1, 072 1, 006 1, 062 I. 053 1, 050 9fi2 921 919 975 1, 048 964 1, 059 959 
Operating revenues ___________________ thous. of doL. 128, 500 123,900 126, 500 129, 400 128,300 118.000 I 117,300 121,800 119,000 133,500 127,700 145, 400 

Class I Steam Railways 

Freight carloadings (A. A. R.):d' 
Total cars. ______________ ----------- __ thousands __ , 3. 5o2 2, 881i 3, 62·1 2, 912 3, ()i/ 2, 608 2, 236 3, 882 3, 363 3, 294 4, 001 2, 671 3, 352 

CoaL_. ________________ .-------- ________ .do ____ r 779 587 ~~I 498 607 478 317 613 636 439 713 517 631 Coke _____________________________________ do .... '82 65 53 68 22 15 58 57 58 74 fiO 75 
Forest products ____________ ---------- ____ do .. __ '208 172 218 175 201 179 170 243 179 178 225 11\4 203 
Grain and grain products ________________ do ____ '250 195 234 162 204 232 25.5 263 187 221 253 168 219 Livestock ________________________________ do ____ '44 33 37 36 42 26 24 42 49 66 67 36 40 

~ffffe~t~~~i~~:~~~~:::::::::::::::::::::::g~::::l 
'88 76 I 105 211 403 96 44 447 387 357 371 85 96 

'336 294 . 377 297 350 278 25i J 3641 289 302 360 265 318 
'1, 776 . 1, 463 I 1, 888 1, 480 1,803 1, 298 1, 155 1, 852 1, 579 1, 673 1, 938 1, 377 1, 770 

'Revised. d Deficit. 1 Less than $500. 'nata represent quarterly total. [>Beginning 1952, Turkey is included with Europe; previously, with Asia. 
beginning January 1952. *New series. Data prior to Au~ust 1951 will be shown ltlter. 

0Including Manchuria 

d'Data for January, March, May, Augu;;t, and November 1952 and January 1903 are for 5 weeks; other mouths, 4 weeks. 



SURVEY OF CURRENT BUSINESS 

June July 

I 
Unless otht~rwise stated, statistics throug:h I 

1950 and descriptive notes are shown in the I January I b I I 
1951 Statistical Supplemen_t_to_t_h_e_s_._••_v_.-_Y___:._ ___ _c__F_~_r_~u-. March 

1952 

April May 

TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Con tinne<l 

Class I Stf'am Railways-Continued 

Freight carlondinrs (Federal Reserw indexes 1: 
Total, unadjusted __________________ 1935-39=100 .. 

CoaL-----------------------------------. do ___ . 
Coke ___________ -------------------- ____ do. 
Forest products ______________ . ___________ do_ 
Grain and grain products. _______________ do. 
Livestock _______ ------.------------ ______ do. 
Ore. __________ ------------------ ______ do_ 
Merchandise,!. c. ]_ _____________________ do ___ _ 
Miscellaneous ____________________________ do ___ _ 

T~g~.1 ~d!~~t_e_d::: ::::::::::::::::::::::::: ~~:::: Coke ____________________________________ do __ --
Forest products_____________ _ _____ do ___ _ 
Grain and grain products_______ _ _____ do. __ 
Livestock_____________ _ _____ do .. __ 
Ore. _____________________________ -- _____ do .. __ 
Merchandise, I. c. L ____________________ do ___ _ 
Miscellaneous _____ ---------------- ____ .. do ___ _ 

128 
133 
214 
139 
146 
64 
64 
44 

138 

141 
133 
203 
!55 
146 

67 
256 

4f> 
151 

Frri¥ht-car surp1us and shortage, daily average: 
Car surplus, totaL _____________________ number__ 11,255 

Box cars. _______________________________ do ___ . 3, 396 
Gondolas and open hoppers ______________ do____ 1, 859 

Car shortage, totaL_____ __ _____ do____ 3,901\ 

~~~,1~!;,;;,i1X0reni.orrers:::::: ::::::~g:::l kM~ 
Financial operation~: 

Operat.ing revenues, totaL ________ thous. of doL. '867, 169 

~~~~~~~~~: ::: ::: ::::::::: ::::::::::: ~~: :_ '7g:g~~ 
Operating expenses ___________________ . ____ do._ .. I '685. 458 
Tax accruals, joint facility and equiprrumt rents 1 

thous. of doL ' 115, 532 
Nrt railway operating income ______________ do___ r 66.179 
Net in comet .. __________ . ___ . ______________ do .. __ 41, ~64 

Frei.ght carried 1 mile __________ mil. of ton-miles_ 54,700 
Op~rating results: I 

Revenue per ton-mile .. __________________ cents. 1. 307 
Passenp:ers carrird 1 mile, revenue ____ ... millions__ 3,089 

~l aterway Traffic 

·clearances, vessels in foreign trad~:§ 
Total U.S. ports ______________ thous. of net tons .. 

Foreign .. ____________ _ __________ do ... 
United States..___________ __ _______ do ___ . 

Panama Canal: 1 
TotaL .. _____________________ thous. of long tons __ 

In United States vessels ... ________ ... _____ do ___ _ 

Travel 

Hotel~: 
Average sale per occupied room_ __dollars __ 
Rooms oe(·upirdL .. -- ____ _ ___ percent of total 
Rrstnurant salPs indrx .... ~::tme month 1929=100_ 

Foreign travel: 
r, 8. ritiZPI1~, fl,ffiYfllSc?' ___ _ 
r. R. dt.izPn~. df'partnrrsif __ _ 
Emigrant nlif-ns departed ___ _ 

______ 11~11~~~~ ~~I 

: : : g~:::·l Jmmi~rant aliens admittt>d __ _ 
Pn~~ports i;:;sucd 

Katlonal parks, visitors __ 
Pullman Co.: 

RrYrnnr pn.ssengrr-milrs 
Jln:-;~pnger f('VC'IlUC'S---

____ do __ 1 

__ thousands .. 

_________ mil1ions __ 
____ !hom. of doL 

COMI\IUNICATJONS 

8, 348 
4, 688 
3, 660 

2, 637 
1,004 

6.37 
77 

2421 

50, 857 I 
54, 537 i 
I. 6()1 

24,862 
27, 374 

232 

985 
12, r,72 

Telrphone rarrif'rs:0 
Oprratinp: rrvrnuE•s _____ _ 

.Station n•vf'IJUC'~------
Tolls, nws~agp _______ _ 

________ .lhous. of ctol _] 33~1. !51 
do__ i lDS. 907 
do 115.814 

Oprratingrxprnscs, hefore taxes ____ . ______ do .... ; 
:t\pt orwratingincomr ___________ ·-·---· do ___ i 
PllOIWS in srrviee, end of month _____ thousand"-_, 

Trl<'graph, caLlP, and radiotelegT8llh enrrit'rs: I 
"' irP-telrgruph: 

OrH'rating revennes ______________ thous. of doL. I 
Opl'rating rxpenses, incl. dC'preciation ___ .do ___ _ 
KPt oprrating ren:-nues______ _ __ .. do ___ _ 

OrPan-rahlr: 
Oprratin!(rrvenues _________________ do ___ _ 
Operating rxpenses, incl. depreciation ___ do ___ _ 
1\C't operating revenues_________ -· __ do ___ _ 

Radiotrlrgraph: 
Operating revrnues_____________ _do __ 
Operating ~xpenses, incl. depreciation. ___ do .. --I 
1\et oprratmg revenues ________ ._._. _____ do. ___ 

1 

240,030 
39, (!77 
40,127 

16, 789 
15,191 

717 

2,199 
1, 752 

236 

2, 669 
2,099 

443 

126 
120 
203 
140 
137 

57 
69 
47 

140 

136 
120 
192 
14tl 
140 
72 

277 
49 

149 

8,185 
1, 012 
2, 084 
3, 992 
1, 747 
1, 550 

844, 9()6 
704,301 

73, 470 
649,687 

119, 385 
75,895 
49, 244 

54,089 
I. 370 
2,697 

7, 837 
4, 696 
3,141 

2,619 
1, 011 

6.39 
79 

240 

61,682 
71,370 

1, 417 
19,205 
31,638 

299 

886 
10,808 

332,063 
196,952 
110,319 

231,914 
39,702 
40,314 

15,875 
14,328 

716 

2, 114 
1, 733 

192 

2, 510 
2, 013 

372 

124 
111 
198 
141 
128 

53 
75 
48 

142 

133 
lll 
196 
141 
139 

()() 

257 
47 

149 

9. 2fl4 
2,11\1 
1, 51f> 
2, 621 

845 
993 

875.471 
729,286 

74. 077 
67,1, 135 

123,097 
76,639 
50,239 

55,949 
1. 372 
2, 759 

8, 839 
5,389 
3, 449 

3,115 
1, 130 

6. 24 
77 

225 

65,249 
68, 599 

1, 439 
23, 897 
44, 164 

346 

867 
10,655 

345, 353 
202. 195 
118,143 

238, 9.'"i4 
42, 437 
40, 516 

16,801 
14,923 
1,016 

t 
I 

2, 237 
1, 759 ! 

274 ' 

2, 5921 
2,()94 1 

388 ! 

' Hrvisrd. d Deficit. tRevised data for Tlrcembt>r 1g51, $1~3.083,000. 

123 124 111 104 
103 101 96 75 
163 178 68 56 
142 131 144 ]47 
115 116 165 183 
65 59 45 45 

195 292 82 73 
47 45 44 43 

139 138 122 116 

126 122 108 102 
103 101 96 75 
166 179 69 57 
142 126 139 146 
130 132 lfil !53 

73 66 56 56 
212 212 53 46 
46 4,5 44 43 

141 137 119 115 

17,100 24, 363 2R, 136 40,311 
4,108 11,153 14.669 7, 477 
3, 339 2, 554 6, 372 2fl, 642 
1, 874 2, 296 2, 933 2,070 

3fl5 704 1, 865 1, 490 
857 959 717 448 

847, 478 870,315 814,338 790,718 
702, 145 720, 138 6fl3, 869 644, 792 
71. 901i 75, 955 81,702 80,482 

l\07, 433 676,418 645, 934 634,398 

107,7321 110, 927 100, 529 95, 357 
72,31:1 I 82.970 67,875 flO, 903 
45,341 54, 342 48,981\ 3.1, 469 

52, 147 M, 557 47.293 44,817 
1. 412 1. 393 1. 475 1. 524 
2, 684 2, 802 3,0(\5 3,076 

9, 217 -------

1- ----1 
-- ------

5, 799 ----- -- ------
3, 418 --- I -------

3,039 2, 9791 2, 948 2,649 
I, 035 1,188 1, 256 762 

fl. 74 6. 20 I 6. 70 6. 39 I 
79 78 I 79 72 

251 266 1 2GO I 237 

61.610 58, 893 i 76, 484 I ~8. 798 I 
11)9. 740 1 7i: ~~~ I 79,967 1 1ll,o:lt> 

1. 704 I 1, 714 ' --

~¥:m 1 

18,898 i IS, :JI\1 I. 
51, 528 i 45, 330 I 34,150 

559 I, 075 I 2,455 4,008 

762 7f):) 809 I 682 
9, 343 9, 446 10,1451 8, 618 

I I 
~~~: ~~~ I 352, 525 .. -~ "32 I 351,597 

2os,111 1 20n: loz I 204,358 
114, 762 I 121,895 1 llU, 7hl i 120,635 

I 
234, 873 248, (i(l7 245, 8(\21 2.58, 743 
43,627 41,238 42, 238 :17,140 
40, 6u2 40,847 40,966 41, 105 

7, 233 10,384 I 15. 839 1 15,847 
10,243 i;· ~ji I ,:::I 15,101 

d 5,698 d 47 

2:250 1 2, 1551 2,164 
1, 702 

:::I 
1, 766 1,880 

251 ' 105 60 

2, 433 2, 5171 
I 

2. 585 I 2,066 2,156 2,056 2,084 
252 271 340 388 

§Beginning July 1951, data exclude vpssels under time or voya~e charter to ;o.mitary Sea Transportation Service. 
tRevised series. Data beginning 19.51 have been adjusted to the levels of the 1B48 Census of Business. 

I 
129 I 145 
101 135 
154 187 
157 151 
145 138 

61 93 
323 352 
46 48 

141 155 

125 134 
101 135 
160 189 
149 140 
134 123 
65 70 

216 235 
46 45 

140 144 

13,934 5, 693 
1,691 331 I 
"· 310 113 
4, 924 12.028 
1, 958 3, 822 
2, 743 7, 691 

899,734 942, 1~9 
744, 841 796.010 
80, 548 70,581 

663,360 674, 577 

131.334 146,650 
104. 939 120,913 

7B, lfi5 94, 456 

56,949 58, 21:) 
1. 377 1.430 
3,133 2,696 

---------- ----------
---··------ ----------
---------- ----------

2, 511 2,888 
909 1,148 

7.15 6. 91 
76 78 

255 251 

115,846 !0.1, 868 
__ 94, 685 I ()3, 7i)6 

-- ------
- --I 
29. 3fil I 25,062 

4, 270 1. 603 

9.m~ 718 
9, 113 

35-!,143 357,925 
205,114 210,387 
122,471 120,911 

252, 771 25.'5, 480 
41,077 40,878 
41,255 41,419 

IIi, 633 17,251 
14,883 15,534 

d 22 974 

2,101 2, 377 
1, 798 1, 779 

91 383 

2,385 2, 461 
2,038 2, 090 

246 2.59 

138 138 
93 123 

185 195 
146 149 
157 144 
117 95 
314 258 

48 47 
158 150 

127 134 
93 123 

188 195 
139 152 
157 147 

76 76 
233 233 
46 46 

145 144 

8, 914 5, 294 
25 33 

6, 996 2,030 
14, 194 7,075 

8, 2~5 4, 2fl3 
5,169 2, 472 

985, 215 908,004 
838,101 769, so:l 
66, 027 05,025 

707, 483 661,220 

157, 064 136,088 
120, 669 110,687 
'92, 073 84, 158 

58, 066 56,975 
1. 503 1. 417 
2, 481 2,416 

---------- ----------
---------- ----------
---------- ---------

3, 261 2,866 
1, 236 1,077 

7.13 7. 17 
83 

I 

72 
259 241 

73, 084 !\0, 671 

s--23 

1

1953 

Decem- January 
ber 

120 121 
111 108 
200 19:l 
135 139 
123 128 
00 59 
77 70 
43 42 

135 138 

131 1:14 
111 lOX 
191 184 
152 1M 
131 128 

69 62 
248 278 
45 44 

144 1.11 

24,003 79, 2()2 
8,113 21, 625 

10,456 46,558 
792 827 
449 .104 
173 137 

935, Of> I so:J.oot 
762,.543 7!:l, 727 
84,069 79, 19!) 

711, 3o7 6Gl, fl84 

114,091 121,242 
109, ()02 ~o. 074 
141, 852_ ---- ----

50,75.1 -- -------
1. 552 ----------
3,118 ---------

---------- ----------
---------- ----------
---------- ----------

3, 057 ---------
1,109 ----------

6.49 6. 69 
63 7(i 

233 249 

---- ----- ~--------

55, 698 50,824 ----------
---------- --

i i: i~~ I:::~~.~~~ 
----------

---------- -- ---------
21,497 2G, 700 

982 25:l 

717 tiG5 766 -- ------
9, 064 8, 3fi8 9, 664 --------

370, 929 359, t;34 --------- ----------
'216, 164 214,751 ---- ---- --------

127, 665 117.549 ---- --·· -- -------

261. 973 251, ]5.1 ---- --- --------
44, 112 4:l, 950 ---- ---- --------
41,621 41, 78(i ---------- ----------

17,842 15,881 18,962 ----------
15,850 14,761 16,22.5 ----------
1, 2.13 435 2,370 ----------

2, 470 2, 272 2, 603 ----------
1, 804 1, 820 1,919 ----------

438 256 436 ----------

2, 611 2, 391 2, 799 ---------
2,160 2, 069 2, 207 --------

360 267 489 ----------

ci'Data exclude arrivals and departures via international land borders; land-border departures during the 12 months ended June 1950 amounted to less than 1 percent of total departures. 
0Data relate to continental United States. Beginning January 1952, data exclude reports from several companies previously covered and include figures for some not included In earlier 

data. 



S-24 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey January I F:~~u- I March \ April May June July I August I Septem-1 October I Novem-1 Dece~- ~~~J::::r, 

ber ber ber > 

1952 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Inorganic chemicals, produrtion:t 
Ammonia, synthetic anhydrous (commercial) 

short tons .. 
Calcium arsenate (commercial) ............. do .. .. 
Calcium carbide (commercial) .............. do ... . 
Carbon dioxide, liquid, gas, and solid0 .... do .. .. 
Chlorine, gas~ .............................. do .. .. 
Hydrochloric acid (100% HCI) ............. do .. .. 
Lead arsenate (acid and basic) ............. do .. .. 
Nitric acid (100% HNO,) .................. do .. .. 
Oxygen (high purity). ............. mil. of cu. ft._ 
Phosphoric acid (50% n,po,) ........ short tons~~ 1 

Soda ash, ammonia-soda process (98-100% 
Na2COal~---------------------------short tons .. 

Rodium bichromate and chromate .......... do ... ~ 
Sodium hydroxide (100% NaOH) ......... ~do .. . 
Sodium silicate, soluble silicate glass (anhy-

drous). .......................... _ .. short tons. 

158, 848 
(1) 

72, 178 
44. 062 

230,271 
60,191 

1, 985 
140, 976 

2, 019 
151, 922 

367,380 I 
11, 224 

263,320 

45,705 
Sodium sulfate, Glauber's salt and crude salt 

cake ............................... short tons. [ 72,078 
Sulfuric acid: 

Production (100% n,::;o,) ............... do .. 11,165 356 
Price, wholesale, 66°, tanks, at works 

dol. per short ton. 20.00 
Organic chemicals: 

thons oflb .. 
Acetic anhydride, production ...... ___ ... do .. .. 
Acetylsalicylic acid (aspirin), production ~.do .. .. 

37,711 
59,358 
1,185 

Acetic acid (syntbeticrndnatural), production I 

Alcohol, ethyl: 
Production ................ _ thous. of proof gaL I 42, 254 
Stocks, totaL. __ ......... _________ do .. _~ 94, 442 

In industrial alcohol bonder! warehouses 
thous. of proof gaL~ 

In denaturing plants ___________________ cio ___ _ 
Used for denaturationt .................. do .. .. 
Withdrawn tax-paid ..................... do ... . 

Alcohol, denatured: 
Froduction ................. thons. of wine gaL_ 
Consumption (withdrawals) ............. do __ __ 
Rtocks __ --------------------------- ______ do ___ _ 

Creosote oil, proi!uction ............ thous. of gaL_ 
F.thyl acetate (85o/r), production .... thous. of lb .. 
Glycerin, refined (100% basis): 

High gravity and yellow distilled: 
Productivn ______________________ tbous. of lb .. 

~t~~'k~~~~i~-~ = = = = = = = = = = = = = = = = = = = = = = = = = = ~~= = = = Chemically pure: 
Production ............................. do ... ~ 

~t~~k~~~:i_o_~:::::::::::::::::: ::::::: :~g:::: 
1\fethanol, production: 

Natural (100%) ................... thous. of gaL 
Synthetic (100%) ......................... do ... . 

Phthalic anhydride, production ... _.thous. oflb .. 

FERTILIZERS 

58,660 
35,782 
48,917 

1, 9931 

26,1011 
24, 768 ,I 

w, 47s 1 

10,635 
4, 359 

6,192 
5, 798 

16,219 

11, 529 
7. 976 

20, 582 

192 
14, 226 
18,844 

, ~;, ., 1

1 

, 1,, ow "/o, "'" I 
67, 788 67, 974 60. 601 
45, R07 47.307 ' 53,756 

21s, 570 I 229, 472 221, lfi9 
57, 966 58, 868 53, 129 
1, 550 I I, 520 763 

128, 9781144, 6\16 137, 924 
2,008 2.156 1,954 

151. 684 1G8, 272 172, 1351 

337, 110 I 372, s29 363, .>79 
9, 722 ' 8. 590 G. 428 

2·17, 734 i 271, 996 258, 521 

67, 363 73, 973 65, 646 

165,105 
442 

58,380 
63, 579 

214,128 
50,669 

279 
128,065 

1. 941 
173, 334 

160,034 
630 

56,074 
72,417 

200, 169 
48, 851 

150 
122,670 

1,131 
153, 497 

358, 448 i 334, 449 
(), 745 5, 6,\6 

250, 564 230, 883 

38,565 41, 194 

67,031 65,838 

167, 574 
704 

52. 238 
80,662 

194, 285 
49. 282 

(1) 
118,340 

1. 046 
153, 609 

33G. :327 
3, 722 

224,462 

34,403 

58,999 

43. 5991 46, 852 36, 794 

1, 131, 289 1, 174, 8~6 I"• 115,602 1, 109,076 1,007, 709 958,467 

20. 00 20. 00 20. 00 

30, 21l1 
45,887 
1,073 

42, 421 
94, 566 

,)8, 891 
35, 67,, 
44.93.5 

1, 788 

24, or,o 
21,388 
13,1\08 
11, 559 

4, 160 

5, 647 
5, 521 

17. 447 

11, 113 
7, 2J9 1 

26,685 I 

173 
13, 756 
19,462 

41, 129 
95, 3Gl 

54, 937 
40, '1~.5 
40.939 

1, 8fil 

21. 92~1 
2;,. /)~~~ 
li, (),), 
13, 5+6 

5, 470 

6, 745 
5. 617 

18,104 

11. 704 
7. 398 

28,107 

185 
13,951 
21, 519 

26,380 

27.591 I 
1, 247 

33, 8!\7 
97, 550 

55, 59::! 
41,059 
34. lOS 

1, 755 I 
18, 3()fo\ 
20. 2R4 
12,1193 
14,401 

4, 419 

{i, 770 
G. 385 

17, 578 

12. 52:--: 
7, o1o 1 

29,435 

158 
13,498 
21,348 

20.00 

26, 535 
31, 536 

1.109 

2f'l, 0()2 
80 "" -• Vi± 

51,949 
30,395 
30,,\39 

1, 3~,\ 

16,481 
10, 984 
8, 555 

13, 293 
4, 204 

7, li38 
6, 2J9 

17,013 

7.178 
7. 015 

28.382 

201 
13.111 
21,263 

20.00 

27,980 
51. 9~!4 

957 

32.922 
74, 420 

50. 584 
23, 837 
33. 102 

1, 447 

17. SG8 
18,018 
8. 055 
7.077 
5, 873 

7,099 
6, 374 

14, 427 

5. 428 
7, 008 I 

24, 507 

175 
11,881 
19, 225 

20.00 

34, 2Gfi 
05. 9G3 

815 

39,292 
77, 137 

47, G!O 
20.827 
35,307 

2, 052 

19.039 
17, 4fi8 
9.100 
6, 509 
4,152 

5, 855 
6, 003 

13, 553 

6, 237 
6, 628 

21,684 

195 
11,8\10 
18,955 

173, 326 
(!) 

45,812 
79,391 

207,964 
54,462 
(!) 

128, 886 
1, 802 

179,200 

370. 877 
5, 8S2 

212, 7~1 

35, 521 

6G, 516 

171,721 
(') 

47,947 
65, 370 

2og, 960 
57.334 
(!) 

134. 588 
2, 023 

185, 295 

349, 218 
7,001 

242, 700 

44, 948 

G8, 913 

181, 319 
(') 

56,315 
55, 292 

227,970 
61,646 
(I) 

1411,806 
2, 251 

205,074 

178, 562 
(1) 

56, !50 
'4ti, 012 

r 219, 621J 
'61, 699 

381 
147. !SO 
f 2, 17.1 

r 179, 647 

405, 778 431. .19R 
8, 355 8, 107 

260, 742 '257, 081 

59,997 

75,070 

44, 373 

' 76.075 

193, 501; 
(1) 

fi1,9m 
45, 441 

224. 93~ 
64. 284 
(1) 

157. 508 
2, 295 

175, 53:1 

414, .SS7 
7, 850 

?60, lSI 

45. 893 

8!. 301 

1,066,592 l, 079, 457 1, 164, 427 !, 159, OG! ! 1 193. 009 

20.00 

32,979 
70,8.\9 

823 

32,984 
82, Gf>l 

15, .J37 
18. 2(il 
7. 158 

12, 547 
8,813 

6, 511 
(i, 5.38 

12,246 

9, 035 
7, 536 

19,080 

li9 
12,059 
16,462 

20.00 

32,781 
74, 101 

hll7 

30. ~139 
87, 1:m 

48. 430 
3~. onn 
31, ~49 

2, (J57 

Jn. 987 
Hi. 799 
7. 326 

12. 538 
7, 984 

7, 279 
6. 975 

12,060 

10,040 
7. 991 

17,173 

23·1 
11, 143 
17,954 

20.00 

38,746 
80,829 

1,189 

35,839 
85, 

40,419 
3\1.419 
3h, 172 

2, 058 

10,226 
19. 166 
7,347 

1~. 026 
7, 363 

7, 602 
8,101 

11,447 

11,147 
8,886 

16,211 

194 
13, 367 
19,036 

20.00 

'39. 241 
69.515 

1. 145 

31, 5.1~ 
81. 702 

42, 2F.l 
3fl, 421 
34, 2SG 

2, 101 

19,613 
18, 428 
~. 548 

14.053 
8, 082 

7.043 
7,102 

11,000 

10. r,zg I 
7, 527 

15, 336 I 
,. 179 

13, 329 
20,480 

noo 

42. ~;~ 
72. ;::~ 
1,, ... 

4~. 1~2 
S:3. 21:) 

;~3, ~.' ~ !' ~ - ... ), -
R. 2)(5 _ 

12. ''17 . 
8, 3/.l 

G, 89., 
G, 2Jfl 

11. :.:;;o 

11, ()tl:3 
7, ,--;ns 

1±, 5!)5 

172 
15,!\H 
13,9:8 

C'onsumption(14Btates)§ ..... thous.ofshorttons. 1,152 1,3•181 1.~27 1,819 1,167 530 '389 '380 2599 2559 2572, Zf\S5 

Nitrogenous materials ...................... do.... 20, 5fi0 1~t b~& 10. b02 15, 296 15,353 7, 652 24,643 19, 939 28, 068 7, 955 7. s.so 22. 4fiS 
Exports, totaL ....... _ ................. short tons.~ 201, 552 214, 99! 191. 261 201. 452 207, 943 136, 743 203,64:3 208, 593 171, 683 '242, R14 169.96911110. 4!il 

Phosphate materials ....................... do.... 154,761 
9 

16~: ~~~ 173, 431 176,649 117,254 164.357 170,215 124, OR4 '219, 806 148. 82G 11
8
7 •. ~,·~~ 

Potash materials ............. - ............. do.... 9, 056 7, 61 6, 147 7, 887 7, 227 7, 015 7, 227 5, 893 12,602 7. 848 , 

Imports, totaL ............... _______________ do.... 219,807 255, !51 '257, ff>O '172, f'l3 '204, Gf\5 208.013 141.032 169, 119 '2:37, 657 220,823 194.0241194. 59!1 
Nitrogenous materials, totaL ..... _ ........ do.... 152, 137 !65, 806 ' 1~J: ~~6 96. 732 '149. t;91 151. 44X 100.674 122, 146 '181, ·187 165,102 133.078 1"'7 sno 

~~f:Jl!'~~t~~r~r;!~~s=::::::::::::::::::::::gg:::: 4~: ~~~ 1b: 6~~ '~Fit , ~b: m 1~: ~~~ ~g~~ 2U~~ 2~: ~~~ 3~:ri~ ~8: ~~~ ~U~£ 3~: m 

2il.l)ll 

! 908 

Nitrate of soda.~ .. ---- .................... do.... 54,651 72,814 18, 706 33,\115 90, 517 37,015 50, 865 '69, 5C.3 69,842 66, 738

1 

:Sn; ;l~ 

Price, wholesale, nitrate of soda, crude, f. o. b. cars, 
port warebouses .............. dol. per short ton.. 57.00 57.00 57.00 57. 00 57. 00 57. 00 57. 00 57. 00 57. 00 57.00 57.00 57. oo o7. oo 

Potash deliveries ................. _ .. ___ sbort tons.. 114,903 123, 582 140,625 125,600 157,711 127,810 113, 167 122,979 149,678 '142, 726 '127, 884 1 '133, 733 139. :J:)g 
Superphosphate (bulk): 1, 917

,
658 

1 
41

. 
440 Prortuction ...... ---------------------------do.... 966,024 1, 033,449 1, 101, 454 ,., 13z, 270 1,074, 722 941,330 926,657 957, 41S 929,313 1,047,118 971,091 

Stocks, end of ;:~:~-~;~~;;·--------do .... 1, 293, 588

1

1,217,295 I, 046. 710 i 89t, 818 1, 018,081 1, 238, 946 1,366,549 1,424,214 1,105,661 1,402,545 1, 398. 0281'1,510,676 1, 554. 70~ 

n~:~d~~{r:,~ngu':;t~~~; totaL. ... drums (520 lb.) .. ---------+--------- ~~~22,,5 4~00 1:::::::~~~ ~-~-~~~~=~ ~~=~~::::: ::::::~·:· =~~~:=~~=- 'w 9448,, 67506J0 /::·=~~---: ~-~=~:::::!:· __ --::_·:_·: Stocks, end of quarter ...................... do .............. ,.......... o ... .... . __ _ _____ __________ __________ __________ _ _ __ ~ ~ 

Price, gum, wholesale, "WG" grade (N.Y.), bulk I I 
dol. per 100 lb.. 9. 65 1 9. 35 ; 8. 70 : 8. 55 8. 55 8. 50 8. 35 8. 35 8. 70 8. 50 8. 50 

1 
8. 40 8. 90 

T'¥io~~~~r~~~~~~a~re~~;~g~2L ...... bbL (50 gaL) .. __________ i_______ 127,940 __________________ J. ________ .......... __________ 333J,ooo 1--------·r--------~---------~ 
~~7g:,sg~~~ ~fh;,~:i~~r(N-.'Y~)_-_-_-_-_-_-_-ci01·i:,-erd~aL ------:sii·,------:76- 194

' :g~ ------:61- ------:iio-1------:63·1------~62- ------:iio· 214
' 
6~g ~------:62·[------:62-:------:i;o· .t;o 

' Revised. 1 Not available for publication. ' Total for 12 States; exclucles data for both Virginia and Kentucky (effective July 1952, Kentucky will report semiannually: see note "§" 
below for quarterly data for Virginia). 'Total for April-September. 

tRevised data for January-October 1950 and 1951 are available upon request. 
0Data beginning January 1951 exclude amounts produced and consumed in the same plants manufacturing soda ash. 
tHevised series. Data shown prior to the November 1951 SuRvEY represent alcohol withdrawn for denaturation. 
§Figures exclude data for Virginia; efl'ective January 1951, this State reports quarterly. Data for Virginia (thous. short tons): 1951-January-C\Iarch, 312; April-June, 288; July-September, 

91; October-December, 111; 1952-January-March, 322; April-June, 331; July-September, 90; October-December, 100. 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

MISCELLANEOUS 

Explosives (industrial), shipments: 
Black blasting powder ______________ thous. oflb .. 
High explosives ____________________________ do ____ 

Sulfur: 
Production ___________________________ .long tons .. 
Stocks .. _---------- __ .--------- _____________ do ____ 

FATS,OJLS,OILSEEDS,AND 
BYPRODUCTS 

Animal fats, greases, and oils:t 
Animal fats: 

Production ________________________ thous. of lb .. 
Consumption. factory. ___ . _____ ... _._. __ . do ... . 
Stocks, end of month ... ------------ _____ do .. .. 

Grf'asPs: 
Production .. _____ ------------ __________ do .. __ 
C0nsumptiou, factory __________ . _______ ._ do .... . 
Stocks, end of month .. ___________________ do ... .. 

Fish oils: 
Production .. ____ .... __ ----------- __ .. __ .. do ..•. 
Consumption, factorY--~-·---------------do ___ _ 
Stocks, ~nd of monthci' .... ________________ do ..... 

Vegetable oils, oilseeds, and byproducts:t 
Vegetable oils, total: 

Production, crude ___________________ rnil. oflb .. 
Consumption. crude, factory _____________ do .... 
Stocks, end of month: 

Crudeci'. _ ----------------- ________ .... do .... 
Rdlncd. ---------- _ ... _____ ..... _____ ... do. __ . 

Exports_.------------------------- thous. of lb .. 
Imports, totaL ... ------------· ____ ........ do ..... 

Paint oils. ___________________ ........... do ___ _ 
All other vegetable oils .... ______________ do .... 

Copra: 
Consumption, factory .. _____________ short tons ... 
Stocks, end of month .. ___________________ do ___ _ 
Imports __________________ ---------- ____ .. do .... 

Coconut or copra oil: 
Production: 

1, 3551 
55,512 ' 

433,871 
2, 851,214 

417,530 
121,909 
327,037 

58,919 
45, 248 

103,801 

900 
9,840 

82,084 

584 
529 

1, 279 
504 

39,913 
39, 332 
1, 886 

37,446 

29,807 
27,492 
34,681 

Crude ___________________________ thous. of lb._ 37, 492 

c!~~';;;gi£on:ractory:-------------- .... do .... , 
31

' 
625 

Crude. __ ------------------------ ______ do____ 47, 698 Refined ________________________________ do____ 27,486 
Stocks, end of month: Crudeci' __________ • _______ . _________ ... do .. __ 

Refined ________________________________ do .. .. 
Imports ________________ ._----------- ...... do .. .. 

Cottonseed: 
Receipts at mills _________ thous. of short tons. 
Consumption (crush) _________________ do .... 
Stocks at mills, end of month. ___________ do ___ _ 

Cottonseed cake and meal: 

82.279 
9, 863 
7,173 

322 
688 

1, 515 

1,193 
59,669 

412,481 
2, 883, 571 

388.109 
121,614 
329.625 

58,217 
42,173 

105,938 

169 
8, 578 

73,295 

522 
509 

1, 287 
556 

58,899 
24,878 
2,050 

22,827 

30,476 
25,202 
36,287 

38,132 
27,987 

42,364 
25,099 

82, 143 
9,103 
1, 767 

163 
545 

1,180 

842 
57,659 

445,014 
2, 850,666 

365,093 
119,944 
325,955 

52, 114 
40,075 

100, 536 

298 
9,429 

73,055 

483 
482 

1, 275 
589 

61,395 
24, 596 
2, 563 

22,032 

26,367 
20,923 
25,848 

33,176 
30,494 

45,222 
26,727 

81,387 
9,013 
3, 731 

55 
433 
802 

706 
61,905 

454,960 
2, 808,368 

349,058 
117,906 
329,408 

50,357 
37,913 

10.5, 411 

5,141 
9,451 

68,538 

430 
487 

1, 202 
632 

' 58, 562 
31,067 
4,389 

26,678 

32,794 
11,952 
23,608 

41,626 
31,011 

48,037 
28,085 

79,869 
8, 961 
7, 921 

22 
306 
518 

556 
63, Ill 

460,058 
2, 827,506 

321, 630 
114,807 
336, 784 

49,982 
36,701 

111,895 

11,060 
9, 758 

66,640 

382 
442 

1,123 
624 

49,815 
28,638 
2,049 

26,590 

23,068 
11, 267 
21,892 

29,564 
32,465 

48,315 
28,306 

67,285 
8, 899 
7, 522 

14 
218 
315 

Production _______________ . _________ short tons... 319,884 253, 208 201,182 146, 191 101, 133 
Stocksatmills,endofmonth ____________ do..... 56,737 56,176 47,336 46,396 57,870 

Cottonseed oil, crude: 
Production ______________________ thous. oflb____ 218, 547 176,041 143, 727 106, 633 
Stocks,endofmonth _____________________ do ____ 188,644 174,795 162,209 129,093 

72,082 
96,917 

489 
57,251 

443,017 
2, 902,335 

305, 335 
115, 548 
367,590 

49,486 
31,969 

115, 580 

12,748 
10,174 
69,931 

343 
410 

1,054 
572 

32, fi74 
30,935 
5.051 

25,884 

16,051 
4,061 

16, 45fi 

21,486 
27, 765 

43, 436 
26,131 

56,707 
7, 596 
9, 777 

14 
153 
176 

69,838 
58,946 

52,822 
58,602 

586 
51, 3!5 

477,939 
2, 982,331 

290,088 
95, 111 

377,329 

44,932 
31,(!98 

118,495 

22,631 
8, 331 

84,479 

305 
361 

1,017 
536 

30,911 
35.478 
5, 447 

30,031 

18,028 
11.974 
21,390 

22,632 
26, 745 

41,119 
23,431 

49, 699 
7, 578 

15,089 

78 
117 
137 

55,746 
45, 104 

41, 143 
41,077 

764 
62,515 

447,481 
3,047, 591 

286,050 
114,199 
339,625 

46,040 
35,164 

113, 738 

22,683 
9,919 

88,854 

354 
394 

952 
498 

'43, G97 
35, 171 

5, 177 
29,993 

37,665 
13, 570 
29,563 

47,692 
36,466 

51,836 
30,364 

50,7181 
8, 7~0 

12,237 ' 

3981 
148 ' 
386 1 

70,059 
47,876 

44,768 
38,375 

1,010 
66,177 

428,810 
3,081, 284 

290,840 
l10,119 
329,643 

43.600 
37,100 

107,634 

13,407 
11,763 
89, 990 

433 
413 

962 
438 

27,991 
32,922 
2,1.'i3 

30,769 

32,550 
10,070 
23,507 

41,096 
38,003 

56.545 
34, 112 

46, 974 
7, 616 

10,137 

1,170 
521 

1,035 

248,660 
81,857 

156,459 
103,809 

1,184 
66,621 

430,811 
3,064, 952 

358,024 
128, 9fi5 
296,004 

ti4,838 
44,866 

101, 152 

9, 268 
15,957 

103,115 

627 
566 

1,049 
474 

'30, 808 
36,190 
3, 6f>4 

32,525 

35,228 
16,591 
43,.529 

45,425 
41,035 

61,323 
35,858 

42,465 
8,334 

14,152 

1, 757 
782 

2,010 

379, 38f 
l15,114 

249,604 
162,946 

1, 016 902 
G9, 840 56,709 

436,143 422,560 
3, 053,843 3, 068,855 

367, 547 '431, 751 
104, 045 105, 973 
327, 150 406, 370 

55,434 
34,533 

107, 5.'30 

5, 743 
14, 975 
92,801 

5P2 
532 

1,096 
578 

'41,414 
37,943 

2, 494 
35,449 

30, 262 
12,324 
24.433 

38,622 
31,423 

47, 506 
26,344 

45,915 
8, 41.5 

16,162 

1, 097 
719 

2, 388 

348, 802 
144,420 

231,827 
188,505 

57, 588 
32,518 

114, 150 

3,m7 
10,832 
90, 117 

566 
562 

1,115 
689 

35,276 
31,759 

733 
31,026 

29, 524 
12,900 
23,426 

37,619 
30,958 

47,818 
27,401 

47,506 
7,980 

11,950 

539 
666 

2, 261 

317, 680 
155,303 

213,966 
178, 154 

Cottonseed oil, refined: 
Production _______________________________ do..... 185,037 164,076 136,955 IZ:l, 723 100,080 79, 578 54,023

1 

42,285

1 

71,655 173,856 190,034 '198, 592 
Consumption,factory ____________________ do ____ J 1:l5,226 117,870 107,399 106.108 109.369 113,260 90,150 92,727 103,262 119,867 86,397 95,697 

Inoleomarl!arine _______________________ do ____ 44,497 35,623 28,019 28,523 28,784 28,764 17,070 23,978 32,434 29,2l8 24,707 26,480 
Stocks, end of month ___ ----------------- .. do_-- -rl 336, 814 I 383. 410 1413, 893 1434, 758 I 432,620 1401, 400 1361,320 1 318,006 ' I 288, 212 I 343, 165 I 445, 493 I •I 544,572 

Fl!.'~~~~:"holesale, drums (N. Y.)• _ .. dol. per lb .. _ . 203 . 220 .190 .180 .180 .185 • 205 • 205 . 191 .191 . 193 I •.195 

Production (crop estimate)§.---- .. tho us. of hu. _ . --------- ---- .. ---.- --- .. ----. --- .. ----.- ---------- __ .. _. _ ... - .. _ .. _______________ ---------- __ .. _______________ i 2 31,002 

Oib~i!~iuption _________________________ do_ ---1 2, 298 2, 243 2,196 1,897 2,083 2,172 1, 580 2, 295 2, 303 2, 903 2, 699 [ 2. 285 
Stocks,endofmontb __________________ do____ 6,407 .5,547 4,430 3,608 3.440 3,059 3,346 3,794 5,461 6,154 5,621 4,967 

Price,wholesale,No.l(Minn.) ____ dol.perbu ... 4.54 4.23 4.16 3.93 3.96 4.00 4.01 4.17 4.17 4.08 4.10 4.10 

L~~i,~~~g£l;,~a\V~--------------------thous.oflh .. J 46,857 44,020 45,707 38,953 41,647 44,015 31,860 46,904 46.702 58,017 54,6:l0 46,01!l 
Consumption, factory ___________________ do ....... J 40,462 41,734 43,661 44,651 43.685 43,565 45,899 54,981

1 

51,841 53,608 47,674 42,335 
Stocks at factory, end of month .. __ ·--- ... _do____ 652,657 659,688 659,383 646,589 6.18,021 637,975 6:14,474 622,350 616,537 622,079 626, fill 634,959 
Price,wholesale(N. Y.) ___________ dol.perlh... .210 .195 .186 .176 .178 '.155 •.150 '.152 

1 
•.156 •.151 •.J.'iO •.148 

so~r~~~~~tio~~~~ici~~~m-~t_r!_§_ .. _-_-_-_-___ t_~~~~:'~:~:: ---24;ii4ii- ---22;457- ---2i;54ii- ---2iJ;i29- ---iii;6s2- ---is:iii7- ---i7;539-~---i7;549-~---i4;ii69- ---22-5ii7- ·--2i;iiii7_1, 2~U~? 
Stocks,endofmonth _____________________ do.... 50,901 49,430 42,708 32,307 28,493 30,838 22,3:l9ll 9,071 11,632 85,496 89,783 79.852 

Soybean oil: ' 
Production: . . _ 1 _ · _ , ·1 I . 

Crude __________________________ thous.oflh .. l Z:l4,.l86 222.241 218,381 204,138 199,002, 189,971 179,49g 118,79o 155,632 238,300 230,609 I '226,935 
Refined______________________ _ ___ do ____ 179,073 180,626 183,469 198,641 181,249 177,198 162,158 175,008 i 166,542 199,0fi() 173,57il I 198,811 

Consumption, factory, refined_ _ do ..... 159,1871\ 168,379 164,911 1171.062 171,244 188.112 142,825 154,982, 187,729,210,621 I 171,950 I 182,331 
Stocks, end of month: I ' 

Crude _________________ -·-- .......... do .... Z:l0,950 240,510 245,027 224,072 197,473 185,122 180,130 130,414, 98,287 124,629 r 139,602

1

. '153,674 
Refined ___________ ..... ______________ do____ 97,0921 103,120 109,459! 130,234 1 126,720 111.280 11!1.61~ 124,222 i 96,020 75,677! 73,54.5 83,716 

Price wholesale refined N.Y. ___ dol. per lb ... l .165 .155 .150 l .148 ' .144 .174 .174 .170 ! .156 .151 1 .161 • '.16R 

'Revised. 1 Includes stocks owned hy Commodity Credit Corporation. 'December 1 estimate. 'Minneapolis price; comparable data for May 1952, $0.11\5. 
!Revisions for 1950 and for January-September 1951 for production, consumption, and stocks willlle shown later. 
ci'Beginning with September 1950, data included for sperm oil, crude palm, castor, and coconut oil are on a commercial stocks basis. 
•New series. Compiled by the U. S. Department of Labor, Bureau. of Labor Statistics. Data prior to February 1951 will he shown later. 
§Revisions for flaxseed (194f\-49) and soybeans (1944--49) appear in corresponding note in the September 19.52 SrRVEY. 

1,056 
56,212 

426,887 
112,711 
460,719 

57,636 
39,197 

117,840 

486 
17,790 
76,243 

572 
551 

1, 147 
777 

27,095 

34,491 
27,041 

42,439 
24,030 

44,552 
8, 241 

222 
655 

1,827 

310,755 
192,733 

211, 130 
178,802 

185,476 
104.450 
29,016 

I 627, 573 
. 227 

2,627 
4,355 
4.04 

51,336 
41,602 

fA3, 703 
3.146 

21,.550 
65,741 

231,000 
202,969 
195,424 

166, 159 
87,118 

.191 



S-26 SURVEY OF CURRENT BUSINESS 

(}nless otherwise stated, statistics through I 
1950 and descriptive notes are shown in the F 
1951 Statistical Supplement to the Survey January I ;~;u- I March 

1952 

I April May I June July 

CHEMICALS AND ALLIED PRODUCTS-Continued 

FATS, OILS, ETC.-continued 

Vegetable oils, oilseeds, etc.-Continued 
Oleomargarine: 

Production ...... __ ------ ____ . _____ thous. of lb .. 128,145 114, 051 96,762 101,136 100,709 104,040 68,695 
Stocks (factory and warehouse) ____ ~ __ ~~ do ____ 17,485 24, 951 21,655 22,419 15,839 26,837 23,807 
Price, wholesale, vegetable, colored, delivered 

(eastern U. S.)•-----------------~dol. per lb .. .289 . 259 . 259 

127: :;: 1 

• 249 .266 . 271 
Shortening: 
Production~-- __ . ________________ ._ .. thous. of lb .. 128, 313 131,040 128,912 138,692 142,749 112,624 
Stocks, end of month _______________________ do .... 94,405 91,890 89,120 93,408 83, 228 81,922 88,436 

PAINTS, VARNISH, AND LACQUERt 

Factory shipments, totaL ............ thous. of doL. 113,445 106,386 110, 938 124,670 126,768 122, 571 111,093 
Industrial sales. ____________________________ do .... 42,031 41.608 41, 594 44,287 44,620 40, 757 36,808 
Trade sales ....... __ . _____ ---------- ........ do .. -~ 71,414 64,778 69,344 80,383 82, 148 81,814 74, 285 

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

Production: 
Cellulose acetate and mixed ester plastics: 

Sheets, rods, and tubes~ _________ ~~ thous. of lb .. 2, 957 1, 942 I, 841 1,880 I, 770 I, 713 2,013 
Moldlnp; and extrusion materials. ________ do .... 4, 243 4,178 4, 380 4, 985 4, 122 3, 805 4. 504 

Nitrocellulose, sheets, rods, and tubes ...... do .... 521 508 479 527 485 453 177 
Other cellulose plastics ____________________ ~do ... _ 734 792 784 683 657 400 442 

Phenolic and other tar acid reslns .•........ do .... 31, 652 28,731 28, 262 24, 131 24,009 24,827 20,981 
Polystyrene _______ ----- _______ ------------ .do ... ~ 27, 39.o 2(), 518 25,951 24, 967 

I 
23, 959 26,413 26.259 

Urea and mrJamine resins __________________ do ____ 16,005 14. 933 15, 459 14, 2a3 ' 14, 955 15, :ll2 II, 189 

~~~ E;l~iti;~~~: ::::::::::::::::::::::=~t: :: 
43, 446 ' 39,245 i 39, 208 35, 955 I 

31.897 i 29. 357 28,756 
28,6161 28,014 ' 28, 300 2s, 418 1 29, 326 28, 507 24, :l42 
6, 592 7,855 i 7, 502 ' 7, 396 I 8, 030 7, 882 7,137 

Miscellaneous resins§~. _____ -------------- .do ... _ 15.860 13,1631 16, 586 17, 341 17,467 1 14,368 
' 

11, 122 I 

ELECTRIC POWER AND GAS 

ELECTRIC POWERt 

Production (utility and industrial), total 
mil. ofkw.-hr •. 

Electric utilities, totaL~----------- ~-------do .... 

~; ~:~~r ilo~ier- ~--~: ::::::::::::::::::::: ~g:::: 
Privately and municipally owned utilities ..... . 

mil. of kw.·hr .. 
Other producer. ... ~--------------------- .do ... . 

Industrial establishments, totaL ........... do ... . 

~; ~!~~r-l>owei--~::::::::::: :::::::::::: :~g:::: 
Sales to ultimate customers, total (Edison Electric 

Institute) ___ --------------------mil. of kw.-hr .. 
Commercial and industrial: 

Small light and power ___________________ do ... . 
Large light and power ____________________ do ... . 

Railways and railroads _____________________ do ... . 
Residential or domestic~ ~------------------do ... . 
Rural (distinct rural rates) _________________ do ..•. 
Street and highway lighting ________________ do ___ _ 
Other public authorities ___________________ do .... 
Interdepartmental . _. ____________________ ~do .. __ 

Revenue from sales to ultimate customers (Edison 
Electric Institute).~~~ ___ . _____ .... tbous. of doL. 

GASd' 

Manufactured and miYed gas (quarterly): 

39,710 
34,203 
24,302 

9, 901 

29,006 
5,197 
5, 507 
5, 042 

465 

29,217 

5,124 
13,797 

523 
8,170 

503 
348 
717 
35 

522,258 

36, 768 
31,536 
22,075 

9, 461 

26,717 
4, 819 
5, 232 
4, 766 

466 

28,708 

5, 048 
13,700 

488 
7, 902 

496 
318 
722 
35 

514, 575 

Customers, end of quarter, total ~-- .. thousands .. ---------- ----------
Residential (incl. house-heating) _________ do .... ---------- ----------
Industrial and commerciaL ______________ do .... ---------- ----------

Sales to consumers, totaL_ ....... mil. of therms .. ---------- ----------
Residential ~ __ . ________ . _______________ .do .. __ ---------. ------- .. -~ 

R!~~;:~~r~~~,;;n!?e~n;;:;~~~~mers:total ____ do ____ ·--------- ----------

thous. of doL. ---------- ----------
Residential (incl. house-heating) _________ do ____ ---------- ----------
Industrial and commerciaL ______________ do .... ---------- ----------

Natural gas (quarterly): 
Customers, end of quarter, totaL .... thousands .. ---------- ----------

Residential (incl. house-heating) _________ do ____ ---------- ----------
Industrial and commerciaL ______________ do .... ---------- ----------

Sales to consumers, totaL~~ ______ mil. of therms .. ---------- ----------
Residential (incl. house-heating) _________ do .... ---------- ----------
Industrial and commerciaL~ _____________ do .... ----------,----------

I 
88, 568 36, 736 37,065 I 
~~:~~~ I 31, 515 31, 824 

10,443 

27,647 
5, 393 
5, 529 
5, 022 

506 

28,453 

4, 945 
13,869 

504 
7,548 

544 
298 
710 
35 

504,334 

7, 932 
7, 376 

551 
1,156 

785 
353 

165, 655 
121. 287 

42, 851 

21, 553 
9, 962 

26, 559 
4, 956 
5, 221 
4, 753 

469 

27,766 

4, 792 
13,764 

458 
7, 157 

598 
268 
698 
30 

494,080 

22,132 ! 

9, 692 

26,910 
4, 915 
5, 240 
4, 745 

496 

27, 178 

4, 767 
13,669 

444 
6, 679 

639 
249 
691 
40 

486,460 

17,553 ---------- ----------
16, 101 ---------- ----------

6, 409 --------- ----------
8,037 ---------- ----------

36,052 
31,525 
22,366 
9,160 

26,451 
5,075 
4, 526 
4,141 

385 

26,856 

5, 046 
13,069 

404 
6, 544 

800 
236 
713 

44 

488,551 

7, 336 
6,819 

512 
809 
491 
308 

120, 928 
86. 277 
33, 743 

18, 145 
16, 694 

1. 433 
II. 113 
3, 212 
7, 529 

37,007 
32,523 
23, 785 
8, 738 

27,249 
5, 274 
4, 484 
4,159 

326 

26,914 

5,301 
12,638 

:<96 
6, 5117 

994 
242 
671 
45 

493,359 

R6,564 
15,584 

• 269 

125,114 
92,559 

113,282 
40,974 
72,308 

1, 998 
4,866 

439 
404 

26,850 
22,007 
16,669 
29,582 
25,692 

7, 572 
17,8681 

39,752 
34,361 
25,844 

8, 518 

28,860 
5,501 
5,391 
5,026 

3fi5 

28,781 

5. 583 
14,097 

401 
6, 657 
1, 061 

262 
675 
45 

512,716 

125,694 
18,615 

'· 281 

140, 171 
74, 126 

117,831 
44. 2fi2 
73, 569 

2, 223 
6,109 

581 
303 

30 996 
27. 484 
16.942 
32.764 I 
31.224 

9, 488 I 

18,0781 

88,759 
33,376 
26,019 

7, 357 

28,619 
4, 757 
5,383 
5,067 

316 

29,440 

5, 501 
14,681 

398 
6, 817 
1,015 

287 
698 
43 

521,495 

6, 713 
6, 243 

468 
540 
268 
263 

83, 9S4 
57,416 
25,932 

18,899 
17,441 
l, 438 
9, 576 
I, 329 
7, 63Q 

123.403 105,480 
23,362 21,694 

1,284 I. 28i 

178,057 126,622 
86,653 93,678 

120,966 95,848 
48,711 '40, 552 
72,255 '55, 296 

2,852 2,345 
6, 679 5,629 

589 506 
468 529 

39,144 35,539 
37,919 38,515 
19,8681 18,315 
39,247 39,881 
33, 936 27,644 
8,639 i 8, 914 

21,728 1 21,274 
I 

40, 511 39,351 
34,821 33,747 
27,797 27,225 

7, 025 6, 522 

30,227 29,338 
4, 594 4, 409 
5, 690 5, 604 
5,422 5, 361 

268 243 

29,279 29,364 

5, 236 5,185 
14,823 14, 611 

426 433 
6, 950 7, 446 

766 605 
321 341 
714 709 
44 34 

521, 103 527,280 

March 1953 

1
1953 

Decem- January 
ber 

116,840 126,580 
25,283 23,412 

1.284 1.284 

131,749 141,878 
93,668 87,976 

93,572 ~ ~ ~ - ----
'41, 321 ----
' 52, 249 -----

2, 659 ----------
5, 780 -- -------

556 ~ - ~ -------
456 ~ - -------

34, 474 -- -------
37,043 ----------
20,473 ---------
41,654 ----------
31,002 ----------

7, 340 ----------
21,925 ----------

42,310 42,656 
36,452 36,66.1 
28,231 27,402 
8, 221 9, 261 

31,343 31,432 
5,109 5, 231 
5, 858 5, 994 
5, 537 5,571 

321 4, 423 

30,676 

5, 4!4 
14,888 

480 
8,259 

525 
363 
714 
32 

550, 592 

----------1.--------- ---------- ~------ ---
----------1------------------------------

Revenue from sales to consumers, total 1 

thous. of doL.---------- ----------
Residential (incl. house-heatlng) _________ do .... ----------1----------
Industrial and commerciaL ______________ do .... --- ~ ------1----------

IU~f I:::::::::::::: ____ _ 

~~g; m i:::::::::: ::::::::::r ~~: m ~:::::::::: ::::::::::i m: m :::::::::::1:::::::::: :::::::::: :==:=::::: 
• Revised. I Based on I. c. I. shipments. Data prior to September 1952 are for car lots. 
*New series. Compiled by U. S. Department of Labor, Bureau of Labor Statistics. Data prior to February 1951 will be shown later. 
tRevised series, Data are estima,ted total factory shipments of finished paint, varnish, and lacquer. Figures supersede those shown in the SURVEY prior to the June 1952 issue, 

which did not measure total shipments. 
§See note "I" in the February 1952 SURVEY and earlier issues regarding changes in classification and coverage begimling with data for January 1951. 
tUnpublished revisions for January-July 1950 and 1951 for electric-power production will be shown later. 
d' All sales data formerly expressed in cu. ft. are now published in therms by the compiling source; 1932-49 figures expressed In therms and minor revisions for customers and revenue for 

1932-44 will be shown later. Revisions for the first 2 quarters of 1950 are shown in the corresponding note in the October 1951 SURVEY; those for the first 2 quarters of 1951 will be shown later, 



1\Iarch 1953 

Unleu otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

ALCOHOLIC BEVERAGES 

Fermented malt liquors: 
Production ________________________ thous. of bbL 
Tax-paid withdrawaJs _____________________ .do ____ 
Stocks, end of month. --------------------.do ..•. 

Distilled spirits: 
Production ___________________ thous. of tax gaL_ 
Consumption, apparent, for beverage purposes 

thous. of wlne g-aL_ 
Tax-paid withdrawals ________ thous. of tax gaL 
Stocks, end of month __________________ do ____ 
Imports ____________________ thous. of proof gaL 

Whisky: 
Productlon ___________________ thous. of tax gaL_ 
Tax-paid withdrawals ____________________ do ____ 
Stocks, end of month ____________________ do ____ 
Imports-------------------- thous. of proof gaL_ 

Rectified spirits and wines, production, totalcl' 
thous. of proof gaL 

Whisky ______________ ----- ___ --------------do ____ 
Wines and distilling materials: 

Sparkling wines: 
Production _________________ thous. of wine gaL 
Tax-Paid withdrawals--------------------do ____ 
E'tocks, end of month_ -------------------do ____ 
Imports _______________ ----- _____________ .do. ___ 

Still win~s: 
Production. ______ --- --------------------do. ___ Tax-Paid withdrawa)s ____________________ do ____ 
Stocks, end of month ____________________ do ____ 
Irnnorts __ ------ __ - _ --- _________________ .. do ____ 

Distilling materials produced at wineries .•. do ____ 

DAIRY PRODUCTS 

Butter, crenmPry: 
Producti~n (factory)t _______________ thous. of lb .. 
Stocks, cold storage, end of month _________ do ____ 
Pri~e, wholesale, 92-score (New York).dol. perlb __ 

Cheese: 
Production (factory), totait---------thous. oflb_ 

American, whole milkt. _________________ do ____ 
Stocks, cold storage, end of month, totaL .. do ____ 

American, whole milk ____________________ do ____ 
Imports ___ -------------------------- ______ do ____ 
Price, wholesale, American, single daisies (Chi-

cago) ______________________ --------.dol. per lb_. 
Condenseil and evaporated milk: 

Production:t 
Cond~nsed (sweetened): 

Bulk goods---------------------- thous. of lb __ 
Case !!Oods0--------------------. _____ do ____ 

Evaporated (unsweetened), case !!Oods .. do ____ 
Stocks, manufacturers', case goods, end of month: 

Condensed (sweetened) ___________ thous. of lb •. 
Evaporated (unsweetcned) _______________ do ____ 

Exports: Condensed (sweetened) ___________________ do ____ 
Evaporated (unsweetened) _______________ do ____ 

Prices, wholesale, U.S. average: 
Condensed (sweetened) __________ dol. per case •• 
EvaPorated (unsweetened) ______________ do ____ 

Fluid milk:. Production __________________________ mil. of lb ___ 
Utilization in mfd. dairy product~---------do ____ 
Price, dealers', standard grade ____ dol. per 100 lb .• 

Dry milk: 
Production: t Dry whole milk ___________________ thous. of lb •• 

Nonf•t dry milk solids (human food) •.• .do ____ 
Stocks mapuf•cturers', end of month: 
Dry whole milk •. _-------------------------------Nonfat dry milk solids (human food) _____ do ____ 
Exports: Dry whole milk _________________________ do ____ 

Nonfat dry milk solids (human food) _____ do ____ 
Price, wholesale, nonfat dry milk solids (human 

food), U. S. average ________________ dol. per lb .. 

FRUITS AND VEGETABLES 

Appl~s: 
Production (crop estimate) _________ thous. of bu .. 
Shipments, carlot ________________ no. of carloads __ 
Stocks, cold storage, end of month .. thous. of bu __ 

Citrus fruits, carlot shipments ______ no. of carloads __ 
Frozen fruits, stocks, cold storage, end of month 

thous. of )b __ 
Fro?.en vegetables, stocks, cold storage, end of month ______________________________ thous. of lb .. 
Potatoes, white: 

Production (crop estimate)t ________ thous. of bu .. 
Shipments, car!ot_ _______________ no. of carloads •• 
Price, wholesale, U.S. No.1 (New York) 

dol. per 100 lb •• 

• Revised I December 1 estimate. 

SURVEY OF CURRENT BUSINESS 

1952 

January I F;~~u- I March I April May June July I August I Se\!:.m-1 October I N~~~m-1 
FOODSTUFFS AND TOBACCO 

7,326 5, 787 6,971 6, 607 7,439 7,962 8,975 10,116 8, 634 7,132 6,844 
6,447 5,604 6,099 6, 744 7,381 8,412 9,266 S, 159 7,182 6,852 5,908 
9,303 9,895 10,663 10,891 10,941 10,962 11, 190 11,126 10,597 10,132 9,598 

17,033 15,547 15,009 14, 194 11,642 8, 577 6,444 6,453 9,837 20,691 12,265 

12,038 12,459 14,449 13,905 14,618 13, 119 13,140 13,432 15,322 19,463 18,966 
6, 588 7, 747 9, 757 9,573 9,345 9, 721 9,972 8,006 11,509 15,909 15,013 

932,578 936,420 940,071 941,057 940,432 937,156 932,414 929,033 921,480 909,081 898,143 
1, 254 1,210 1, 515 '1, 314 1,362 1, 326 1, 229 1,088 1, 575 2,048 2,360 

9,548 9,114 8,648 8,045 3,81i9 3,683 6, 793 4,823 2, 515 2,677 3,208 
4,095 4,646 5,536 4,997 4, 546 5,026 4,322 3,980 6,204 9,053 8,312 

765,029 767,819 768,745 769,763 769,996 767,558 763,490 760,079 754,200 745,181 737,913 
1,129 1,102 1,401 1, 208 1,265 1, 234 1,141 979 1,443 1,826 2,162 

5, too 6,091 7,090 6,944 7,422 7,024 7,590 5,936 8,585 11,446 11,536 
4, 348 5,410 6, 186 6,037 6,469 6,150 6,389 4, 785 7,504 10,116 10,455 

141 67 55 201 129 102 63 100 62 90 82 
76 61 59 69 71 86 73 78 112 158 182 

1,365 1,354 1, 334 1,458 1, 510 1,515 1,503 1,518 1,467 1,384 1,274 
41 27 31 31 36 35 28 29 40 64 86 

2,937 1,368 1,462 1, 644 1,640 853 547 1, 741 20,940 66,382 25,764 
10,704 10,1130 11,411 10,453 9,368 9.120 7,980 8,440 11,993 13,822 12,333 

222,569 210,203 199,116 189,087 181, 416 170,606 162,733 153,728 162,350 219, 565 233,390 
391 292 416 427 365 360 272 297 324 513 589 

6,253 526 456 770 126 155 1, 758 68,706 49,009 124,199 55,656 

77,980 78,795 93,095 181.120 134,980 121,465 108,320 130,210 94,885 89,575 76,420 
13,874 7,879 6,505 10,522 30,821 68,616 99,751 Ill, 400 Ill, 319 102,177 83,951 

.803 .845 • 738 .714 .693 .690 . 714 • 737 . 732 .716 .699 

70,170 70,860 86,350 103,235 139,160 139,870 121,925 112,370 99,235 89,090 78,110 
45,955 47,125 59,025 75,075 107,525 109,780 94,815 85,340 73,905 63,270 53,290 

193,272 166,040 155,195 158,949 185,927 217,604 239,632 253,563 262,467 256,885 242,509 
167,824 142,945 1~3. 815 139,705 164,654 192,920 211,477 222,933 231,503 225,317 210,029 

4,895 3,385 2,832 3,263 1, 904 2,942 3,873 3,502 6,486 5,939 5,699 

.444 .436 .429 .423 .429 .435 .436 .444 .465 .463 .457 

13,400 14,400 17,600 21,250 36.920 20,660 27,400 21,200 14,600 10,250 9,050 
6,550 6,400 7,350 4,500 4,200 4, 750 3,500 3,650 '3, 250 3, 725 3, 275 

157,000 163,800 205,000 261,850 369,500 349,000 273,250 277,200 '243, 500 208,000 167,100 

6,585 7,388 8,237 • 7, 726 '8,339 9,540 1,975 '7,482 8,354 7,190 7. 519 
'140,625 • 74,266 76,443 '112, 232 '264,340 '392, 212 •417,109 480,266 '508,805 493,073 '447, 175 

6,856 3, 215 4, 729 2,301 2,321 2,656 1,528 1,665 1,484 1, 361 1,071 
5, 731 7,025 5,676 8,296 8. 031 10,351 10,570 9,029 5,764 12,342 7, 740 

10.80 10.80 10.80 10.80 10.80 10.80 10.80 10.80 10.80 10.80 10.80 
6.25 6.34 6. 38 6.39 6.32 6.30 6.33 6.38 6.39 6.40 6.39 

• 8,151 '8,151 '9,421 '10, 134 '12,056 '11, 879 '11, 017 '10,238 •9,126 rS,664 '7, 891 
2, 706 2, 731 3,292 3,823 5,061 4,972 4,439 4,062 '3,553 3,247 '2, 769 
5.44 '5.49 •5.47 5.33 5.26 '5.22 5.33 5.43 •5.54 •5.65 5. 70 

7,415 6,830 8,540 8, 945 11,035 13,570 9,950 9,900 6,175 5,475 4,840 
45,350 49,250 67,800 82,050 120,850 115,875 85,300 70,650 50,590 45,100 43,000 

'16, 769 '14,605 '13,344 '~'14,518 '16, 761 '19, 287 ,. 21,385 '23,963 '22,273 '20, 212 17,009 
'29,688 •24,451 '34, 662 '54,813 '108, 576 '150,593 •162, 150 '167, 428 '153, 762 '135, 177 '124,553 

3,663 3,494 5,371 2,499 2,842 5, liS 3,453 2, 921 2, 599 3,186 3,695 
1, 639 7,908 4,305 4,415 9,839 2,303 3, 567 5, 824 2, 515 3, 365 4,196 

.152 .156 .159 .163 .163 .163 .165 .165 .167 .166 .166 

----2;449- ----iii4§ ----1;450- ------283" ------405- ------289 ---"1;439" ----5;520- ----------2.008 935 2,609 
16.014 10,753 5,983 2,894 1,037 282 153 238 6, 221 26,892 24,941 
11,548 10,472 11,397 11,218 12,605 9,561 9, 709 5,994 5,131 5,345 6,417 

465,137 471,101 466,735 475,636 537,679 580,264 593,518 578,699 556,897 532,993 493,402 

444,409 398,699 348,023 313,708 301,739 336,911 385,494 463,011 530,091 576,522 569,974 

---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------18,556 22,043 24,138 13,534 12,825 24,094 13,037 12,335 16,473 21,436 17,274 

6.875 6.660 6.025 5.820 5.570 4.844 6. 708 7.025 6.188 4.792 5.481 

s-27 

I 1953 

Decem- January 
ber 

6,686 6,621 
6, 774 5, 707 
9,096 9,606 

10,558 10,321 

22,785 ----------
10,216 8,872 

894,49n 829,357 
2, 204 ----------
5, 782 6,836 
5,676 5,320 

735,175 734,248 
1,977 6,103 

7, 732 5,091 
6, 614 -·-------

---------- ------------------- -------------------
96 ----------

-----~~~~~ -~-~~~--~ 

---------- ----------
---------- ---------

589 ---------
--------- ----------

95,855 106,095 
'72, 723 87,503 

.678 .670 

84,840 87,355 
55,330 58,765 

'238,803 227,333 
'205,178 194,514 

4,454 ---------
.431 .427 

10,100 ---------
4, 575 5,050 

171,750 170,600 

8,320 8,662 
382,563 313,741 

365 ---------
6,539 ---------
10.80 ----------
6.33 6.27 

•8,389 8, 706 
3,250 3,458 
5.63 5.50 

5, 840 7,400 
65,950 78,000 

'15, 181 15,411 
'127, 715 132,265 

3,694 ----------
8,851 ---------
.164 .163 

I 92,696 ---------
'2, 748 2, 511 

'20,061 15,275 
'13, 280 10,892 

'455, 479 473,452 

'534, 933 490,569 

I 347,504 ,. _________ 
'18, 272 23,087 

'4. 971 5.367 

ci'Figures beginning July 1952 exclude production of wines and vermouth; for July 1951-June 1952, such production totaled 91,000 gallons. 
tRevisions for production of dairy products prior to November 1950 are available upon request as follows: Be~inning 1949 for butter, cheese, and nonfat dry milk solids; beginning 1950 for 

condensed ana evaporated milk and dry whole milk. Revisions for fluid milk (January 194{)-February 1951) will be shown later. Revised estimates for production of potatoes for 1944--49 are 
shown in corresponding note in the September 1952 SURVEY. 

0Figures beginning 1950 represent whole milk only; earlier data cover both whole and skimmed milk. 
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FOODSTUFFS AND TOBACCo-Continued 

GRAIN AND GRAIN PRODUCTS 

Exports, principal grains, including flour and meal 
thous.ofbu .• •54,609 •57,084 •69,324 50,863 •52,903 •38,061 •22,169 35,649 •38,870 •45,025 40,261 

Barley: 
Production (crop estimate)t ________________ do ...• ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ·--------- ----------
Receipts, principal markets ________________ do____ 9, 710 9,481 7, 787 7,194 7, 909 6,172 10,110 23,234 11,264 8, 613 8, 294 
Stocks, domestic, end of month: 

CommerciaL _____________________________ do.... 22,042 21,005 
On farmst--------------------·-----------do .... ---------- ----------Exports, including malt ____________________ do____ 930 3, 903 

Prices, wholesale (Minneapolis): 
No.2, malting _____________________ dol. per bu .. 
No.3, straight ___________________________ do ___ _ 

Corn: 

1. 638 
1.471 

1. 549 
1. 407 

19,160 
77,962 
4,024 

1.492 
1. 331 

16,385 

2,305 

1. 423 
1. 308 

14,646 

1,187 

1. 443 
1. 234 

14,798 
2 38,046 

880 

1.530 
1. 316 

14,861 

3,560 

1. 612 
1. 430 

17. 81)9 

5,575 

1. 709 
1.648 

20,085 
132,890 
'6,207 

1. 626 
1. 480 

18,989 

'4,367 

1. 631 
1. 545 

16,967 

3,829 

1. 598 
1. 50.1 

Production (crop estimate)t ......•.•• mll. of bu .. --------------------------------------------------------------------------------------------------------------
Grindiugs,wetprocess _____________ thous.ofbu .. 10,858 10,002 10,486 10,745 10,487 9,964 9,557 10,194 11,006 12095 10769 
Receipts, principal markets ________________ do____ 44,823 32,248 27,248 18,316 17,358 20,041 14,293 18,206 21,567 48' 645 56' 549 
Stocks, domestic, end of month: ' ' 

CommerciaL_ ____________________________ do____ 58, 785 63, 778 61,849 50, 173 40,813 32,526 20,772 17, 167 18,186 31,204 60,880 
On farmst--------------------------mil. of hu __ ---------- ---------- 1, 052.7 ---------- ---------- 599.7 ---------- __________ 2 171.4 ---------- _________ _ 

Exports,includingmeaL .........•. thous.ofbu .. •8,567 •4,839 •10,833 7,532 6,859 •4,375 •3,689 2,854 5,275 7,237 16,005 
Prices, wholesale: 

No.3, white (Chicago) ____________ dol. per bu .. 
No.3, yellow (Chlcago) __________________ do ___ _ 
Weighted average, 5 markets, all grades .. do ___ _ 

Oats: 

(3) 
1. 913 
1. 597 

1. 998 
1. 802 
1. 587 

(3) 
1.847 
1. 637 

1.868 
1.818 
1. 731 

(3) 
1. 842 
1. 756 

1. 900 
1.830 
1. 763 

(3) 
1. 808 
1. 735 

(3) 
1.808 
1. 764 

(3) 
1. 760 
1. 716 

(3) 
1. 586 
1. 571 

(') 
1. 575 
1.569 

Production (crop estimate)t ..•.•.•.•. mll. of bu .. ----------------------------------------------------------------------------------------------------
Receipts,prlncipalmarkets _________ thous.ofbu .. 6,420 5,826 6,805 6,602 11,715 9,130 21,604 22,030 10,705 5573 4,735 
Stocks, domestic, end of month: ' 

CommerciaL_ ____________________________ do____ 21,186 17,065 11,785 9,057 11,966 16,038 24,101 30,814 34,204 30,140 26,546 
On far~sL--;---------------------------do •••• ------208- -----;493- 519,236 ------215- ------58--8-- 2 245,772 ______ 3_28 ___ ------3--19-- 1,006,229332 - -----3·1·2-- ______ 2_7_8 __ Exports, rncludmg oatmeaL ________________ do____ 778 378 

Price,wholesale,No.3,white(Chicago).dol.perbu__ .992 .912 .931 .887 .908 .833 .829 .865 .920 .907 .904 

Rice: 
Production (crop estimate)t ________ thous. of bu .. --------------------------------------------------------------------------------------------------------------
Clllifornia: 

Receipts, domestic, rough _________ thous. oflb__ 120,540 131,132 120,622 50,534 65,414 74,247 28,695 23,302 12,593 177,837 154,481 
Shipments from mills, milled rice. _______ do____ 80,214 129,926 73,485 65,063 35,882 33,526 36, 124 41,993 3, 298 61 546 66, 808 
Stocks, rough and cleaned (cleaned basis). end ' 

of month ________________________ thous. of lb.. 76,825 42,642 54,187 25,175 32,838 48,200 30,032 7, 276 12,153 65,882 107,170 
Southern States (Ark., La., ·renn., Tex.): 

Receipts, rough, at mllls __________ thous. oflb__ 209,432 125,522 129,682 187,253 134,497 91,122 11,757 
Shipments from mills, milled rice ________ do.... 158,633 125,513 181,874 217,515 277,223 211,604 108,570 
Stocks, domestic, rough and cleaned (cleaned 

basis), end of month ____________ thous. of lb •. Exports ____________________________________ do ___ _ 

Price, wholesale, head, clean (N. O.) .. dol. per lb .. 

Rye:· 

642,963 
89,502 

.100 

598,059 
193,280 

.105 

511,299 
104,199 

.105 

442,860 
129,517 

.105 

285,248 
259,380 

.105 

153,772 
121,058 

.105 

Production (crop estimate)t, _______ thous. of bu •• -------------------------------------------------------------------------------- ---------- ---------- ----------
Receipts, principal marketst _______________ do____ 741 636 864 480 1.163 547 2,449 1, 770 815 328 302 
Stocks, commercial, domestic, endofmonth.do.... 6,136 5, 844 5,321 2, 825 • 2, 024 1, 278 1, 568 3, 210 3, 285 r 2,917 2, 698 
Price, wholesale, No.2 (Minn.) ______ dol. per bu.. 2.036 1. 915 2. 027 1. 945 1. 928 2. 038 1. 972 1. 951 1. 861 1. 914 1. 978 

Wheat: 

Pr~g~~~h~~f~=~:i~::t_e}~_t_o_t-~I_t_-:_-_-_~!~~~J~-~== ========== ========== :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::~ :::::::::: 
Winter wheat ____________________________ do ..•. ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- __ _ ___ ----------

Receipts, principal markets _________ thous. of bu.. 26,284 29,072 24,341 22,191 23,598 87,348 149,329 59,153 -43,-666 ---23;804- 21,383 
Disappearance, domestict------------------do ..• - ---------- ---------- 341,104 ---------- ---------- 269,976 ---------- ---------- 211,559 ---------- ---------

56,484 

1227,008 
7,659 

13,415 
99,177 
4,237 

1. 612 
1. 457 

13,307 
9,965 

33,489 

62,039 
2, 173.2 
22,183 

(3) 
1. 630 
1. 597 

1!,268 
13,979 

25,041 
791, 661 

279 
.919 

1108,133 

110,166 
93,444 

90,015 

115,910 
2,470 
2,892 
1. 920 

1!,291.4 
1238.6 

11,052.8 
23,372 

248,742 
Stocks, end of month: 

Canada (Canadian wheat) _______________ do.... 216,427 213.163 

u'll~~,;i!~~t::t~-~~~~~~~~ _t_~~~1_':_t:~:::::: :gg:::: --i63;i6i- --i44; 64ii-
202,169 
517,914 
124,865 

202,564 208,850 195, 182 189,545 190,469 224,407 242,463 237,465 251,212 
---------- ---------- '255, 594 ---------- ---------- I, 344,121 ---------- ---------- 1, 102,932 
~~ ·~m 2 ~m ~- •m ~~·-~ mm ~w Interior mills, elevators, and warehouses 

thous. of bn .. ---------- ----------
Merchant mllls ________________________ do ____ ---------- ----------
On farmst------------------------------do ____ ---------- ----------

Exports, total, including ftour ______________ do____ '44, 897 • 47,844 
Wheat only ------------------------------do____ 41, 297 • 42,203 

Prices, wholesale: 
No. 1, dark northern spring (Minneapolis) 

2. 546 2.505 dol. per bu .. 
No. 2, hard winter (Kansas City) ________ do ____ 2. 519 2. 492 
No.2, red winter (St. Louis) _____________ do ____ 2.555 2.547 
Weighted avg., 6 markets, all grades _____ do •.•. 2.471 2.422 

Wbeatftour: 
Production: 

Flour _________________ thous. of sacks (100 lb.) __ 21,212 18,519 
Operations, percent of capacitY----------------- 86.4 79.1 
OffaL __ --------------------------- .short tons._ 429,296 376.243 

Grindings ofwheat _________________ thous. of bu.. 49,683 43,337 
Stocks held by mills, end of month 

thous. of sacks (100 lb.) .. ---------- ----------
Exports------------------------------------do.... 1, 545 1, 992 
Prices, wholesale: 

Spring, short patents (Minneapolis)* 
5. 935 5.865 dol. per sack (100 lb.) 

Winter, hard, short patents (Kansas City)• .. do_. 5.600 5. 575 

• Revised. 1 December 1 estimate. 

112.357 
80,760 

197,895 
53,349 
49,049 

2. 540 
2.496 
2.492 
2.436 

17,920 
7ti. 5 

364,216 
42,025 

5.033 
1, 845 

5.120 1 

5.650 

2. 503 
2. 492 
2.440 
2.414 

18.065 
73.6 

362,804 
42, 217 

----------
1, 547 

5. 675 
5. 600 

2.485 
2.446 
(') 
2. 405 

17,599 
75.3 

352.881 
41,096 

----------
1,360 

5. 585 I 
5.500 

2 57,879 
2 39,568 
2 63,079 
'32, 205 
'27, 973 

2. 505 
2.306 
2.104 
2.350 

18, 101 
77.5 

367,535 
42,234 

4,360 
'I, Rl6 

5. 630 
5.325 

21,417 
17,232 

2.547 
2. 251 
2.154 
2.314 

19,099 
78.2 

387,693 
44,530 

----------
1, 796 

5.590 
5. 225 

26.831 
23,385 

2. 447 
2.323 
2. 211 
2. 413 

19, 177 
82.3 

386,219 
44,698 

----------
1,479 

5.505 
5.225 

365,177 
150,243 
510,819 
'27, 154 
'22, 744 

2.470 
2.409 
2.288 
2. 474 

19,714 
84.7 

396,826 
45,901 

4,834 
1,893 

5.390 
6.375 

2.504 2. 541 
2.416 2.458 
2.329 2.306 
2.519 2. 567 

21,081 18,671 
82.7 88.9 

424,466 377,270 
49,088 43,458 

-···T656- ----i;7i8' 

6.635 5.830 
6.500 5.625 

311,409 
128,199 
399,412 
29,786 
24,547 

2. 533 
2.445 
2.329 
2. 568 

18,990 
79.3 

380,000 
44,107 

4,152 
2,248 

'5.825 
5. 525 

6,877 

11,902 

1. 581 
1.456 

10,700 
22,037 

51,032 

2.081 
1. 605 
1.573 

6, 708 

21,592 

.881 

88,012 
69,705 

80,077 

.108 

321 
2,685 
1. 831 

23,399 

261,241 

240,968 

2.490 
2.402 
2.380 
2. 530 

19.783 
87.3 

398,000 
45,968 

5. 769 
5.525 

2 Old crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn). a No quotation. . 
tThe indiCated grain seriPs have been revised as follows: Production-barley, corn, oats, 1944-49; rye, wheat, 1945-49; rice, 1949; stocks on farms-barley, corn, oats, 1944-49; wheat, 1945-49; 

domestic disappearance of wheat and total United States stocks of domestic wheat, 1945-49. All revisions will be shown later. 
tRevised series. Data are furnished by the Chicago Board of Trade and represent receipts at 12 interior primary markets; for names of markets and data for January 1948--July 1950, see 

note marked "t" on p. S-28 of the October 1951 SURVEY. 
a'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks. 
•New series. Data prior to February 1951 will be shown later. 
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FOODSTUFFS AND TOBACCO-Continued 

LIVESTOCK 

Cattle and calves: 
Slaughter (Federally inspected): 

Calves .. _ -------------------thous. of animals .. 382 343 397 405 388 392 430 426 
Cattle .... ________________ . __ . ____ ... ___ .. do. ___ 1,096 985 927 938 1,009 966 1,100 1,135 

Receipts, principal markets. _______________ do .... '1,697 1, 481 1,473 1, 58! I, 593 1, 584 1,898 2,078 
Shipments, feeder, to 8 com-belt States ..... do ____ 133 158 143 128 !55 152 185 338 
Prices, wholesale: 

Beef steers (Chicago) ___________ dol. per 100 lb .. 34.25 33.78 33.41 33.39 33.29 32.22 32.53 32.52 
Steers, stocker and feeder (Kansas City) .. do .... 31.19 32.06 31.99 31.32 32.06 27.21 25.24 25.17 
Calves, vealers (Chicago) _________________ do .... 36.50 37.00 38.50 37.00 36.75 34.50 32.00 32.00 

H ogs: 
Slaughter (Federally inspected) 

thous. of animals .. 6, 835 5, 779 5, 776 5, 281 4,482 4,259 3,641 3, 592 
Receipts, principal markets ________________ do .... '4,375 3,626 3, 561 3,163 2,800 2, 771 2, 268 2,203 
Prices: 

Wholesale, average, all grades (Chicago) 
17.07 dol. per 100 lb .. 17.42 16.56 16.58 19.61 19.25 19.96 19.98 

Hog-com ratio I 

bu. of com equal in value to 100ib. oflivehog __ 10.4 10.4 10.1 9.8 11.8 11.2 11.6 12.1 
heep and Iambs: 
Slaughter (Federally inspected) 

990 thous. of animals._ 1,042 971 941 939 926 908 1,020 
Receipts, principal markets ________________ do .... '1, 161 971 988 1,068 1,070 1,045 1,067 1, 455 
Shipments, feeder, to 8 com-belt States ..... do .... 123 109 119 131 141 133 176 479 

s 

Prices, wholesale: 
Lambs, average (Chicago) ...... dol. per 100 lb .. 30.25 28.00 26.88 28.88 28.12 28.38 28.38 28.62 
Lambs, feeder, good and choice (Omaha) .. do .... (I) (I) (') (I) (I) (1) 24.25 24.63 

MEATS 

T otal meats (including lard): 
Production (inspected slaul(hter) ____ .• mil. of lb .. I, 977 1, 715 I, 656 1, 557 I, 476 I, 444 1, 418 1,395 
Rtocks, cold storage, end of month. __ ...... do .... 1, 146 1,264 1, 313 1,320 I. 201 1, 161 983 825 
Exports._. ___ ... ___________ ... ________ ._ ... do. __ . ll3 115 94 6.5 62 44 49 50 

B ref and veal: 
Production (inspected slaughter). ____ thous. oflb. _ 656,307 b93, 420 557,237 566,992 G!O, 297 582,712 659,036 669,445 
Stocks, cold storage, end of month _________ do .... 256,247 2{)5, 700 267,437 252,350 224,432 201.504 171, 444 167,437 Exports ____________________________________ do ____ 660 1,006 I, 116 892 I, 636 I, 531 I, 666 1, 240 i 
I) rice, wholesale, beef, fresh, steer carcnssrs, choice 

(600-700 lbs.) (New York) __________ dol. per lb •. . 571 . 562 . 560 . 564 . 559 . 540 .. 534 . 559 
L amb and mutton: 

Production (inspected slaughter) .... thous. oflb .. 50,536 48,986 48,201 45,703 45,306 41,392 38,601 43,880 
Stocks, cold storage, end of month .. _ ...... do ____ 13,840 13,532 14,896 13,067 16, 141 14.902 11,814 11,318 

~orli:, including lard, production (inspected 
], 269.791 681, r,s1 I _-slaughter).------------------ ______ ._ thous. of! b .. I. 072,252 I, 050,706 944,623 820, 518 819,934 720,191 

ork, excluding lard: 
931,607 594,319 Production (inspected slaughter) ·---------do .... 771, 472 759, P57 fi82. 678 601,250 525, R55 506,990 

Stocks, cold storage, end of month._ ....... do ____ 704,992 793,870 822.006 823.741 727.665 685.033 542.707 407,558 
Exports _______ -----------.-------- .... _____ do ____ 10,337 7, 675 8, 512 7, 997 8,655 9, 285 10.833 5,892 

p 

Pricr.s, wholesale: 
f!ems, smoked, composite .......... dol. per lb .. . 546 . 527 . 52H . 531 . 53! . 509 . 585 .6!S 
Fresh loins,8-121b. average (New York) .. do .... . 433 . 423 . 448 . 430 . 5fi0 . 535 . 552 .D!2 

Lard: 
Production (inspected slau~hter) .... thous. of lb .. 248.037 220,934 213,346 191,803 165,818 160.274 141, ~23 127,696 
Stocks, cold storage, end of month ... ______ do ... _ 49.284 53,816 7o,sm 88,821 105,749 132.041 132,583 124,296 
Exports ........ ---------------------------. do .... 96, 445 100,339 1!), 627 51.5.52 46,395 29.038 32,421 37,288 
Price, wholesale, refined (Chicagol. .. dol. per lb .. .175 . 175 .1.53 .145 .145 .145 .140 .138 

POULTRY AND EGGS 

Poultry: 
Receipts, 5 markets_ .. _______ . ______ thons. of! b .. 35.651 35, 067 42.273 41,402 58,058 52.212 47,806 52, 536 
Stocks, cold 5torage, end of month _________ do .... 300,000 270,397 232,832 194, 965 185,688 174, 040 157,045 - 144, 508 
Price, wholesal6, live fowls (Chicago)§.dol. per lb. . 27.1 . 295 . 295 . 258 . 225 . 218 . 21.1 . 235 

Eggs: 
Production, farm ___________ ----------_. millions._ '5, :162 5, 716 6,441 !\,191 5. 983 5.032 4, 463 4,155 
Dried egg production ________________ thous. of lb .. '1,073 1, 681 2, 325 2, 220 2,037 1, 427 I, 571 1, 140 
Stocks, cold storage, end of month: 

238 942 ShelL.--------------- __________ tho us. of cases .. I, 596 2,184 3.184 3, 357 2, 728 2,169 
Frozen ___________________________ . thous. of lb .. 53,055 60,576 84.295 111, 185 145,863 166,419 163,359 144,326 

Price, wholesale, extras, large (Chicago) 
dol. per doz .. . 398 .364 .382 .396 .359 . 404 . 525 • 553 

MISCELI~ANEOUS FOOD PRODUCTS 

Con fcctionery, manufacturers' sales• .. thous. of doL 89,249 84,067 78,125 74, 423 60,318 54,335 47,200 60,948 
Cocoa: 

Imports __________________ ..... -------· long tons .. 32,672 27,023 30.307 24,020 28,764 '28. 786 12,977 9,043 
Price, wholesale, Accra (New York) __ dol. per lb .. . 331 .358 . 384 . 381 .384 .378 . 381 .354 

Coffee: 
Clearances from Brazil, totaL_. __ thous. of bags .. 1, 604 1, 331 I, 521 I, 015 953 1.024 1,177 l, 455 

•ro United States ________________________ clo ____ 871 758 899 626 566 624 719 924 
Visible supply, United Statest·-----·-------do ____ 658 9.55 9G6 850 756 691 579 605 
Imports ... ---------------------- ......... do ____ 'I, 981 2,280 2.042 1, 707 I, 126 'I, 228 1.408 I, 454 
Price, wholesale, Santos, No.4 (New York) 

dol. per lb .. . 550 . 550 .548 . 535 . 533 . 530 I . 545 . 548 
Fish: I 

29,2241 Landings, fresh fish, 5 ports ...•. ____ thous. of lb .. 23,139 37,963 51,418 58,606 72,504 76,851 64,754 
Stocks, cold storage, end ofmonth ...•.•... do ..•. 148,113 125,704 ' 113,996 113,544 123,762 !52, 396 176,254 183,826 

' Revised. I No quotation. 

496 602 510 
1, 215 1, 390 1,151 
2,641 3,101 2,379 

563 1, 088 667 

32.19 32.09 31.37 
23.57 22.76 22.31 
31.50 33.00 33.00 

4,290 5,492 5, 772 
2, 540 3,099 3,326 

19.11 18.55 16.76 

11.2 12.2 11.5 

1, 243 1,427 1,069 
2,119 2, 228 1, 289 

722 788 319 

25.50 23.88 22.62 
23.10 21.25 20.50 

I, 527 1.819 1, 742 
696 636 '779 
37 55 59 

, ... I 80\,489 662,271 
184, 158 214,594 252,306 

I, !50 1, 365 I, 153 

. 562 . 556 . 545 

52,839 01,726 47,505 
12, 553 \6,002 17,580 

760,409 955,425 1, 031,841 

571,228 715. 279 765,850 
290,931 234,894 319,1343 

5,673 5, 768 7,386 

•• 571 . 569 . 552 
. 569 . 515 . 449 

138,047 175,664 194,381 
109, !57 78,992 85.925 
26,611 43,043 46; 638 

.143 . 143 .133 

64,955 81,748 74, Gl8 
182,786 279,191 294,424 

. 245 . 225 . 250 

4,108 4, 402 4, 510 
1,069 758 957 

1, 709 1,000 393 
123, 661 95,333 72,462 

. 553 .631 .560 

99,443 113,374 101,012 

8. 705 4, 210 13,272 
. 333 .:HO .318 

I, 601 I. 456 1,450 
1,045 846 893 

889 611 1 529 
'1, 869 I. 615 1,394 

. 545 1 . 540 .535 
I 

54, 114 i 49,126 31,529 
190,493 I 200,944 210,6.18 I 

8-29 

1

1953 

Decem- J annary 
ber 

523 453 
1, 252 1, 313 
2,023 I, 877 

250 184 

28.77 26.04 
20.50 21.73 

•29.00 30.49 

7,251 6,267 
4, 233 3, 571 

16.52 17.98 

10.7 12.0 

1, 218 1, 289 
I, 267 I. 295 

203 147 

21.62 21.50 
19.18 20.52 

2,127 1,999 
r 1, 046 1,035 

59 ---------
735,078 775,091 

'286, 299 289.267 
1,319 ---------

. 514 . 477 

l\6,fl\6 61.371 
'21, 912 21, 189 

I, 335,205 1, 162, 504 

984,200 841,949 
'480.102 59l,Oii.1 

8, 742 --------

'· 559 . 582 
. 402 . 424 

256,269 2:l4, 448 
' 124,073 ··-------

44,347 ---- ---
.113 .121 

70,745 38,884 
'278. 5\15 259,676 

'· 263 .310 

5,063 5, 441 
685 442 

r 153 115 
r 50,176 34, S67 

. 489 . 4.54 

101,30·1 SG,-547 

37,144 ----------
. 308 . 318 

I, 453 1, 269 
817 788 
691 712 

2,205 ----------
. 538 . 54! 

26, 3G3 ----------
192,817 170, 26:l 

§Series revised to represent quotations for heavy type. 
*Wew series. Compiled by the U.S. Department of Commerce, Bureau of the Census, representing estimated total sales by manufacturers of confectionery and competitive chocolate prod

~cts. The figures exclude sales of chocolate coatings and cocoa produced by chocolate manufacturers and sales by manufacturer-retailers with a single business location. Revised data for 
·anuary 1949-June 1951 are shown in corresponding note in the September 1952 SuRVEY. 

tFor revised data for July 1949-0ctober 1950, see note marked "t" on p. S-29 of the January 1952 SuRVEY 



8-30 SURVEY OF CURRENT BUSINESS l\larch 1952 

Unl{"ss otherwise stated, statistics through 
1950 nnd descriptive notes are shown in the 
1951 S~a~is~ical Supplemen~ ~o ~he Survey ! January I F~~~u- I March I April May June 

1952 

July I August I Se~~~m-1 October I N'b';,~m-1 Db:m-1 Ja:::ry 

----~----~---~----~----~----~--~----~----~----~--~~---

FOODSTUFFS AND TOBACCO-Continued 

MISCELLANEOUS FOOD PRODUCTS-con. 

Su~ar: 
Cuban stocks, raw, end of month 

United States: 
thous. of Spanish tons_. 

Deliveries and supply (raw basis): 
Production and receipts: 

Production. ___________________ short tons .. 
Entries from off-shore _______________ do._ .. 

Hawaii and Puerto Rico ___________ do. __ 

84, 442 
364,959 

72.083 
I 

Deliveries,totaL _______________________ do ... ; • 571,731 I 
Fordomesticconsumption __________ do ___ l '569,054 
For export_ __________________________ do___ 2, 677 

Stocks, raw and refined, end of month 
thous. of short tons__ • I. 616 

Exports, refined sugar _____________ short tons__ 867 
Imports: Raw sugar, totaL ______________________ do. _. _ 

From Cuha .. ________________________ do._._ 
From Philippine Islands ____________ do ... 

Refined sugar, totaL ___________________ do. _. 
From Cuba __________________________ do._. 

Prices (New York): 
Raw, wholesale_ ------------------dol per lb. 
Refined: RetaiL _______________________ dol per 5 lb. 

Wholesale _______________________ dol per lb .. 
Tea, imports __________________________ thous. of lb. 

TOBACCO 

24(), 4H\ 
223, 704 

22,708 

10,221 
10,220 

.058 

. 483 I 

. 081 
'7, 980 

1,883 

32, 439 
293, 390 

40,217 

!i44, 553 
542,900 

1. 653 

1, 473 
I, 122 

275,173 
232, 234 

42, 938 

22,073 
21,873 

. 059 

. 480 

. 080 
6,659 

3,033 

24,680 
692,525 
221,145 

862,480 
860,405 

2,075 

I, 241 
11, 522 

r 401,93/ 
307, 151 
91,394 

27, 245 
26,895 

. 063 

. 4761 .080 
9, 855 

4,033 

29,006 
596, 991 
180,047 

612,641 
608,995 

3, 646 

I, 283 
25,423 

344,860 
281, 355 

62,886 

52,053 
51,403 

. 062 

. 489 

. 085 
8, 798 

4, 423 

18,150 
673,682 
200,747 

596,990 
595, 0(i2 

1, 928 

1, 400 
31,620 

4, 388 

46,465 
503,896 
142, 458 

896, 35o 
894, 103 

2, 252 

1, 114 
28,369 

430, 800 ' 359, 836 
310,072 '199, 168 
126, 728 ' 160,667 

31, 464 
30, 664 

.062 

. 492 

.085 
7,132 

36,198 
35, 524 

. 066 

. 492 

. 085 
7, 044 

3, 970 

34,190 
617, 564 
167' 422 

758,308 
7 55,061 

3, 247 

917 
6,116 

356, 970 
208,611 
148, 359 

38, 106 
33,287 

.066 

. 494 

. 086 
8, 482 

3, 645 

9, 971 
573, 93fi 
177,671 

734, 681 
731,376 

3, 308 

8'l1 
2, 525 

'34B, 907 
24,1, 485 
'83, 858 

43, 038 
41,012 

.064 

. 494 

. 086 
8,094 

3,320 

91,126 
725,621 
237,299 

744, 355 
742, 146 

2, 209 

697 
649 

30!\, 20.1 
240,343 
63,861 

46,738 
43, 590 

.065 

. 495 

.086 
9, 506 

2,895 

602,545 
387, 590 
273, 166 

680,035 
677,919 

2,116 

1, 045 
12,376 

124,473 
96, R36 
17,875 

40,675 
35,160 

.066 

. 495 

. 086 
7,430 

2,620 

732,.540 
22fl, 961 
108,362 

519,868 
518,373 

1, 495 

1, 518 
'625 

120,331 
102.213 

9, 599 

2, 618 
0 

.064 

. 495 

.086 
5, 530 

Leaf: 1 
Production (crop estimate)t ____________ mil. of! b ... --------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------1 
stoc~~·. ?~~~~-s:_~~~~~-~~~~~:~~~~:-~~g,u: ~m:·~ __________ __________ 4, 245 __________ __________ 3, 828 __________ __________ 3, 951 ---------- ----------1 

Domestic: 1 I 
Xl~::;J:eaJ:fire:ct:ii-(;if;fiue:cured~-an(Cm1~ce!-f ________ ---------- 402 ---------- ---------- 387 ---------- ---------- 362 ---------- ----------~ 

Janeousdomestic _________________ mil. oflb_T _________ ---------- 3,648 ---------- ---------- 3,244 ---------- ---------- 3,410 --------------------
1 

F'(Jj~;~~~~1~-~'-------------------------do_____ 19 19 ---------- ---------- 18 ---------- ----------! 
Cigarettetobacco ____________________ do ______ ---------- ---------- 176 1 179 161 I __________ ----------1 

Exports, including scrap and stems ____ thous. oflb__ 33, 836 29, 752 25, 891 1 18, 126 27,078 27,491 26,087 34, 730 50, 4.11 41, 7771 43,0.55 ;.: 
Imports, including scrap and stems ___________ do____ 8, 512 8, 862 7, 46u : 7, 685 8, 978 7, 987 8, 966 9, 619 9,173 9, 584 • 8, 226 1 

Manufactured products: I ' 
Production, manufactured tobacco, totaL_do __ . _ 19, 884 18, 553 17, 912 18, 048 18, 892 18, 444 16, 319 18, 554 20,0.11 21,342 16, 123 ; 

Chewing, plug, and twist_ _______________ do____ 7, 516 7, 253 6, 7(5 6. 8\18 7, 328 7, 324 6, 827 7, 011 7, 3ofi 7, 936 I 6, 378 1 

Smoking _________________________________ do____ 8,619 7,826 7,72U 7,852 8,456 7,995 7,230 8.373 9,40fi 9.7~1 6,S43 1 

SnufL ___________________________________ do____ 3,749 3,473 3,478 3,298 3,109 3,126, 2,263 3,170 3,279 3.62.1 1 2.9113; 
Consumption (withdrawals): ! I : 

Cigarettes (small): , 1 

2
, 
833 

! 
Tax-frce ____________________________ millions.. 4,1-11 2,£74 3,107 2.889 3,348

1 
2,36.1' 

33
,
837 

I, 4.~nr, 4,325 
1 

4,29~ 1 

Tex-paid _______________________________ do_ -- a3,133 29,308 2~1,878 31,774 32,920! 34,511 :1.5.972 34,~1.10 I 37,37~ I 
Cigars (large), tax-paid _____________ thousands._ 494,556 446,560 478,101 491,964 4B6,512' 4Uf>,400 504,045 48,5,006 521),6\JG! 624.8(;7 1 
Manufactured tobacco and snuff, tax-paid 1 

18
,
331 

'.· 1 ' 
tllons. of! b. _

1 

19, 4C>O 18, 490 10, 7.59 
1 

18,076 lo, 4,13 15, 744 1 18. 787 , 1\J, 287 ' 21,392 ' 
Exports, cigarettes ____________________ millions__ 1,517 1,215 1,566, 941 1,492 1,013 1,329 i 1,810 · 1,2C6 1,304' 
Prke, ·whoscsale, cigarettes, manufaeturf'r to I I I I 

wholesaler and jobber, f. o. b. dt·stination* 
dol. pf'r tho us. _

1 

3. 555 3. 555 3 .. 155 j 3. 55S 3. 055 ' 3. 5.lf"J 3. 555 j 3. 555 i 3. 555 3. 555 

~~~~~~~- ---------------------------- --~~-----

LEATHER AND PRODUCTS 

3, 408 I 
31J, 380 

4H7. u.~o 

1.1, 357 
I, 244 

3. 555 

2,170 

388,838 
194,724 
123, 853 

596,070 
593,793 

2, 277 

1,602 
527 

156,891 
129,183 

23,964 

7,198 
350 

.OGO 

• 494 
• OR.> 

6, 931 

I 2, 207 

4, 493 

343 

3, 961 

19 
1<18 

36, 7:J9 
7, 736 

IG, 31iiJ 
6, 469 
tl, 6()2 
3. 237 

2, 85~~ 
~0. 061) 

438, 744 

14. 9~~ 
1, 620 

1, 970 

69,484 
469,755 
149,498 

576,630 
574, 789 

1, 841 

1.587 

. 595 

.493 

.085 

:l2. C>08 
4"0. 81~ 

17. ~:, .. n 

~~~~---~~~~~~~~~~~~~~~~~---~~-- ------

i I 
HIDES AND SKINS 

Imports, toto I hides and skins j ________ thous. of lb_ 1 

Calf and kip skins _______________ thous. of pieces. 
CaUle hid<·s t------------------------------- do ___ _ 
Goatskins t-------- __ --------------------- __ do. __ 
t:hrt'P and Ian1b skins ______________ .. _______ do __ . 

Prkl'·"· wholesale (Chien.go): 
CalH;:im, packer, lwa;-y, 9)~/15 lbs.* dol. per lb 
Hides, s(ecr, berrry, native, over 53lbs.* ___ do __ --

LEATHER 
Produetion: , 

Calf and kiP--------------------- thous. of skins._~ 
Cattle hide. __ -------------------thous. of hides._! Goat and kid ___________ ,. _________ thous. of skins_- I 
81lee·p and Ia.mb ____ .............................. --- _____ do._ --1 

Exr,orls: ' 
bolo leather: i 

Urpds: back~, and si_des----~-------thous. of llJ __ i 
• O!Ial, mcludmg beltmg oiiaL----------- _ do --1 

l• ppcr btthor ____________________ thous. of HJ. fL 
PricPs, \vholesale: I 

Bole, bends, light, f. o. b. tannery* ___ doL per lh .. 1 

u~~g* ~~~~~~-~~~r:_~-~-~~-~ ~-'-~~~6/-"~·r 1~qt1r~-1 

12,972 
81 

w; 
2, :{1;7 

Gti8 

_4(,(J 

.110 

'iii 
1, sso 
Z,f)l! 
2, 047 

g 
4:J 

1, 541J 

. 760 

. 78'1 

10,717 
20 ' 

111U 
1, blo 

oou , 
• 375 
.133 

805 
1, 8G2 ' 
z, 513 
2, 27V 

27 : 
ll:l ' 

I, 925 ; 

2• 740 i 

.842 . 

10. 388 
27 
74 

1. 77( 1 

1. G0S 

,32~ I 

.121> i 

I 

732 
1, 750 . 
2, 4:111 
2, 081 

6(1 
7C 

2, 482 

. 710 

. 842 

Hi, 447 
1 (i~/ 
1~, 

1. 812 
6, 2:.!~ 

. 2i:5 i 

. 103 i 

71:1:; ' 
1, 7~2 
2l 4-1\1 ' 
2. 10:? I 

1G 
r:4Q ! 

2, vbi : 

. v;u I 

. 83.) 

12, 771 
l2i' 
2:)~} 

2l (1}5 I 

1, 5ti5 ! 

. 388 

.143 

7G3 
I, E:SU : 
2, 3TI I 
2, 2\Jl 

11): 
20 

2, 43tl 

. 670 ' 

. 805 

19, 14b ' 
]{',4 

13J 
2, 4Hl 
4, 224 

.388 

.148 : 

i 
i 

760 ! 

1, 827 i 
2, 417 ! 

2, 313 

2.1 
3.1 

2, 270 : 

. 705 : 

.848 . 

19, 4()0 ! lfl 003 ' 11,903 13 759 
211 ' ' 209 I Jil-l ' 97 
232 I 75 90 4.1 I 

2. "(." : a,11e 2,618 _0i. 2.7~H11 
1, 903 2, wo 1: 100 2, 009 ! 

. 425 
• ][,5 

fi85 
1. tilC 
2. r)ttfl 
1,1!11 

f{l 
73 

2,134 

. 705 

. 873 

. 450 

. 175 

914 
1,1110 
2 ;!9') 
2: ;ig 

3\1 
45 

2, 798 

.710 

. 890 

.47.0 .488 i 

.100 ,]()0 I 

9Gi 
1, 8/~) 
2,3:18 
2, 5C5 

/;') 
51 

2, 288 I 

. 695 i 

. 928 l 

1, 04(} 
2, 2~1 
2,11311 
2, 95~: 

2:\ 
n 

3, 12,) 

. 690 

. 933 

I 

?, 134 
142 
21 

2. 3>1 
720 

'8-17 
1. fl59 
2, ,1)-;; 
2, Ill 

;>i 
13 

Z, 512 

. 680 

!i•w/ 

.t_:) 

~- "Si:--

. -;-n;; . 705 

. 96S 

r Revlsed. 1 Dect>rnber I estimate. 2 Specification rhangcd: earlier data r:nt :::trirtly comparable. 
p:,,,-isiolls for tobacco (1944-411) arc shown in note marked''§" in tho t'<·ptcmuer 1952 SUR\'EY; those for the indimlcd series for hides and skins (1950) in note marked 'T' i~: the Octobc 

1951 issue. 
*New ~erirs. Compiled by U.S. Deparh~unt of Labor, Fareau of Labor Stutistics; data prior to August 1951 for sole leather and prior to February 1951 for upper """m be Shi1Wll lfltcr. 



l\Iarch 1953 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through I 
1950 and descriptive notes are shown in the I F b I I 
1951 Statistical Supplement to the Survey January ~r~u- March April I May June July 

1952 

LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTURES 

Shoes and slippers:t 
Production, totaL ............... thous. of pairs .. 

ShoeR, sandals, and play shoes, except athletic, 
totaL ...................... thous. of pairs .. 

By types of uppcrs:d' 
Allleather ...................•....... do ... . 
Part leather and nonleather. .•....... do ... . 

By kinds: 
Men's ........... ---·······--------- __ do ___ _ 
Youths' and boys' ····-···-·-·-------do ___ _ 
'\\r omen's ___________ --------------- __ do ___ _ 
Mis~es' and chi1dren's ________________ do ___ _ 
Infants' and babies' ···-·-·-·-·-··-···do ___ _ 

Slippers for housewear __ ................. do ___ _ 
Athletic .... _ ....... ____ . ___ .. _ .... _._ .... do ___ _ 
Other footwear ______ ._._._ ····---···-·-··do ___ _ 

Exports§ __ . ___ .... __________ ... _ ---·-·-·-·-do .... 
Prices, wholesale, f. o. b. factory:* 

Men's and boys' oxfords, dress, rattle hide 
upper, Goodyear welt ________ .. dol. per pair __ 

Women's oxfords (nurses'), side urrf'r, Good-
year welt. ____________________ dol. rer pair._ 

"rornen's and misses' pumps, suede split_do ___ _ 

41,306 

38,290 

33,694 
4, 596 

8, 577 
I, 263 

19,676 
5,623 
3, !51 
2, 511 

216 
289 
219 

5.523 

4. 678 
3. 801 

42,518 

39,133 

34,0Rl 
5,052 

8,541 
1,371 

20,365 
5, 667 
3,189 
2,851 

233 
301 
321 

5.523 

4. 861 
3. 767 

43,967 

40,142 

34,408 
5, 734 

8, 53! 
I, 374 

21,191 
5, 785 
3, 261 
3, 277 

223 
325 
400 

5. 523 

4. 861 

43,082 

38,879 

32,658 
6,221 

8,613 
1,369 

20,363 
5,292 
3,242 
3,647 

216 
340 
386 

5.311 

4.678 

41,436 

37,248 

31,536 
5, 712 

8,462 
1,492 

18,973 
5,168 
3,153 
3, 626 

209 
353 
352 

5.126 

4.646 

39,747 

35, 40R 

30,735 
4,673 

8, 279 
1, 586 

17,926 
4, 728 
2,889 
3,816 

181 
342 
280 

5.126 

4. 646 
3. 700 

38,520 

33,946 

29,938 
4,008 

7,256 
1, 485 

18,385 
4,393 
2,427 
4,070 

169 
335 
246 

5.126 

4.479 
3. 700 

LUMBER AND MANUFACTURES 

LUMBER-ALL· TYPES 

Exports, total sawmill products.. ..•..... M bd. ft.. 
Imports, total sawmill products ______________ do .... 
National Lumber Manufacturers Association:$ 

Production, totaL ................... mil. bd. ft._ 
Hardwoods ..•. ---·-··-- ... ·----_ .. _____ .do ___ _ 
Softwoods ____ .-····-·--···· ..... _._ .. __ .. do ___ _ 

ShN:o~J~~~dt~-t~~= = = = = =: == = =:::::: =: = =:: = = =: ~~ = =:: 
Softwoods ____ ... -··------------------- .. do .. __ 

Stocb, gross (mill and concentration yards), end 
of month, totaL ................. mil. bd. ft __ 

Hardwoods .......... ···-- ... --·-·-· __ ... do ___ _ 
Softwoods ..•. ··--•...... __ ... _ ........ _ .. do ___ _ 

SOFTWOODS 
Douglas fir:EB 

Orders, new _______________ . ___ --··-·······-do ___ _ 
Orders. unfilled, end of mouth _____________ do ___ _ 
Production _________________________________ do .... 
Shipments _________________________________ do. __ _ 
Stocks, gToss, mill, end of month __________ do ___ _ 
Exports, total S;1Wmi11 products ________ M bd. ft.. 

Sawed tim her ............. _____________ do __ 
Boards, p1nnkR, scantlings, etc __________ do __ . 

Pricf'R, w1Jc1rsa1e: 
DinH:nsioiJ, No.1 common, 2" x 4", R. L. 

dol. per l\f hd. ft.. 
Flooring, B nnd better, F. G., 1" x 4", R. L. 

dol. per i\I bd. ft.. 
Southern l'ino:E£) 

Onkr:;;, nmv __________________________ nliJ. bel. ft_ 
OrdPrs, unfilled, end ofmonth _____________ do __ . 
Product inn __ ----------------------------- _do ___ _ 
S.hipmrt!~:;;; _____ ---~~-------·------------ \lo ___ _ 
Stocks, e-rnss (n";.ill nnd concentration ynrds), end j 

of month ..................... mil. hd. ft__l 
Ep~,~;:;,~i ;:;:~~~~~'Ymill products::: : ::~r bg;,ft 

B<<irds, JllankP., scant lings, ete_ _ __ _ _ do ___ . 1 
Prir.P:', \\ hol('.":-110, C'Omposite: I 

Runrds, No.2 and better, I" X f," X n. L.* 
dol. per l\f htl. ft.. 

Floorin~r. B and better, F. G., I" x 4" x R/L* ! 
doL pe1 ]\f bel. ft 

1 
'\""~",-0StC'rn pim::g~ 

Onh·rs, JW\\ ___________ _ _____ ;nil. hd. ft 
Onkrs, unf.Hcd, end ufmonth _____________ do ____ l 
~~7l(;1l:l~;f;(;~\-__ -= ~ =- = ==== == = = = = = = == ~=-- -_ ==== = ~~1~= = =-! 
Stoek~. ~ro:-;::::. n1ilJ,endofrnonth _________ do ____ l 
Pric~. wh0k~:1le, rondC'rosa, bonrds, No. 3 eom- j 

ill'•ll, 1" x&"--------------- dol. rwrl\1 bd.ft__l 
SOFTWOOD I'L YWOOD 

Pr~)(lnction ________ thous. cf £Q. ft.,%/' eqniYn!rnt__l 

!:·:::::·;;·,,;:~::~0<>~ '~'"'~" · ..•• ~: •• 1 

Maple, beech, and birch: 
Orders, new ___________________________ M bd. fL. 
Orders, unfilled, end of month. ____________ do ___ _ 
Production ________________________________ flo ___ _ 
Shipments _________________________________ do ___ _ 
Stocks, mill, end of month _________________ do ___ _ 

r Revised. P Preliminary. 

45,873 
142,814 

2, 743 
567 

2,176 
2, 777 

574 
2,203 

8, 206 
3,082 
5,124 

883 
1,030 

799 
752 
971 

'15, 191 
' 9,143 
'6, 0<!8 

81.508 

126. 575 

748 
312 
791 
746 

1, 621 
8,878 
I, 3fl0 
7, 488 

80.612 

135.061 

552 
61<4 

4:j4 
1, GUO 

78.58 

2-H, 011 
2:]8, 911 
92, 577 

4, 800 
13,050 
4, 500 
3, 750 
8, 250 

94,248 
168,653 

2,805 
626 

2,179 
2, 879 

631 
2,248 

8,127 
3,077 
5,050 

814 
I, 001 

830 
833 
968 

55 541 17: G57 
37,884 

82.467 

126.575 

712 
327 
707 
697 

I, 631 
11, 975 
2, 595 
9,380 

1.55. OGl 

4VO 
472 
3G5 
441 

I, 60J 

79.22 

2.53, 003 
21:~), ~.15 

85,003 

3, 550 
12,250 
4,150 
4, 250 
8, 050 

tRcvisions for January-October 1950 are available upon request. 

'69, 791 
203,316 

2, 958 
670 

2, 288 
2, 950 

645 
2,305 

8,106 
3,075 
5,031 

806 
961 
860 
835 
993 

'37, 177 
9, 292 

'27, 885 

82.887 

125.432 

700 

3181 6X8 
709 

1. 610 I 
10, 278 
2, 400 
7, 878 

79.765 

1.55. OCl 

498 
4()5 j 
451 
47:1 

1, 585 

80.39 

I 

~~9, ~~~ ! 
~uo, •• L .. 
85,0;)0 

3, 600 
11, 700 
4,350 1 
:1,8()0 
8, 600 I 

75,651 
190,425 

3,162 
612 

2,550 
3, 217 

612 
2,605 

8,016 
3,075 
4, 941 

906 
904 
919 
949 
903 

43,300 
19, 090 
24,210 

85. 239 

125. 759 

744 
:JOO 
758 
762 

1, 600 
10,276 
I. 31i4 
8, 912 

79.676 

155. OGI 

(j()8 
f\(;2 
f,C1 
57\l 

1, 50-! 

82. JO 

2S2, 81!4 
2X2, 070 
85, sco 

3, 550 
10,700 
4, :mo 
:3,350 ' 
9, 475 I 

'68, 809 
209,112 

3,030 
604 

2,426 
2,996 

fl()4 
2,392 

8,046 
3,07.1 
4, 971 

727 
848 
746 
771 
878 

f 32,418 
10,498 

r 21,920 

124.042 

749 
2G6 
780 
753 

I, 633 
'11,018 

r 5.fif\5 
r 5,:35:~ 

70.662 

1.\S. 061 

6G9 
501 
f)j)'2 

571 
1, (i15 

82.28 

2~1. 1QQ 
2 .• o, 1"" 
8n, o:~:3 

3, li75 
!~), 2~0 
,i, floO 
3, 650 
9, 575 

61,137 
221,006 

3,158 
614 

2, 544 
2, 999 

558 
2, 441 

8,204 
3,131 
5,073 

775 
828 
829 
784 
923 

31,621 
7,121 

24,500 

84.840 

122.868 

7.52 
334 
699 
714 

I, 618 
8,150 
l, 9H3 
6, 157 

78.815 

155. 406 

680 
54S 
(i!lS 
(;3:) 

1, nso 

83.51 

2fi9, 0(;1) 
2-·· 12·1 
;;;: 849 

2, 850 
9, 600 
3, 400 
3, 550 
9,400 

'48, 717 
183, 140 

3,196 
630 

2,566 
3,030 

.169 
2, 461 

8, 343 
3,192 
5,151 

900 
990 
778 
727 
948 

19,542 
8, 886 

10,656 

86.303 

121.234 

75() 
32() 
735 
764 

1, 589 
6, 477 
1, 928 
4,549 

79.250 I 
156. 068 I 

739 
f\10 
i5:l 
f\78 

I, 755 

83.50 

224, 75\i 
211.998 
92, 717 

4,100 
9. 700 
3, 000 
3, 675 
8, 900 

46,552 

40,703 

36,385 
4,318 

8, 986 
1, 949 

21,910 
5,135 
2, 723 
5, 249 

234 
366 
331 

5.126 

4.479 
3. 7oo I 

'67, 746 
200,342 

3, 398 
705 

2, 693 
3, 305 

6.16 
2, 649 

8, 436 
3, 241 
5,195 

865 
921 
920 
920 
948 

36,4.10 
12, 31l9 
24,081 

86. 436 

120. 418 

759 
365 
705 
720 

1, 574 
5, 9S5 
I. :J.\1 
4. 634 

80. 2GO 

158. 322 

737 
G!iti 
7~-n 
GS7 

I, 803 

83.54 

281, 488 
2':4, 449 
lUI, 103 

4, 050 
9 •. 500 I 4, 000 
4, 250 
8, 650 

44,100 

37,842 

33,906 
3, 936 

8, 775 
1,826 

19,419 
5,040 
2, 782 
5,638 

264 
356 
386 

5.126 

4.479 
3. 700 

48,534 
227,340 

3, 404 
701 

2, 763 
3,450 

685 
2, 764 

8,451 
3,256 
5,194 

913 
812 
9(il 

1, 007 
902 

18,856 
7, 208 

11, 588 

86.576 

120.418 

776 
3'12 
747 
769 

1, 552 
s.:n7 

8~: ::~ II 

158. 35S 

719 f 

fi75 
709 
{\.10 

I, 864 

83.23 

292,489 
290,201 
102, Gl4 

3,450 
9,650 
3, 900 
2, 950 
9, 675 

46,341 

39,185 

35,057 
4,128 

9,339 
I, 709 

19,446 
5, 553 
3,138 
6,442 

286 
428 
433 

5.126 

4. 479 
3. 700 

40,949 
255, .\81 

3, 528 
692 

2,836 
3,496 

720 
2, 776 

8,509 
3, 228 
5, 281 

919 
758 
943 
929 
945 

'15,843 
7,402 

'8,381 

86 . .\76 

120.418 

802 
37() 
737 
798 

1, .\41 
4,300 
1, 10~ 
3,196 

158.971 

... q.., 
I•J/ 

(),1/ 
7·17 
701i 

1, 905 

81.55 

3il:l. 8'i31 
30a. 2:r; 
lfJ3. 4H8 

3, 900 
9,600 
4, 200 I 
3,soo I 

10, 175 

38,932 

32,659 

29,080 
3, 579 

7,866 
I, 442 

15, 580 
4,882 
2,889 
5, 668 

237 
368 
346 

5.151 

4. 529 
3. 700 

44,363 
241,379 

3,030 
691 

2, 339 
3,001 

708 
2, 293 

8, 477 
3, 211 
5, 266 

768 
755 
795 
759 
982 

14,100 
4,156 
9. 954 

86.310 

122.051 

677 
372 
n7o 
681 

1, 530 
ti, lli3 
1, 77(; 
4, ~187 

Sl. 921 

158. 971 

592 
IJ13 
fl72 
5111 

1. 85.5 

81.31 

2~!5. 4~)() 
239.002 

9\1,507 

3, r..oo 
9, 6110 
3, 2110 
3,350 

10,000 

42,033 

37,303 

32,750 
4,553 

9,010 
1, 5:l9 

!8, 028 
5, 585 
3,141 
4,161 

229 
340 
305 

'5. 214 

'4.629 
3. 716 

61, 470 
243,479 

2,883 
618 

2, 265 
2,857 

630 
2, 227 

8, 481 
3,199 
5, 282 

S-31 

1953 

January 

• 5. 214 

• 4. 629 
• 3. 716 

2,960 
658 

2, :m2 
3, 011 

704 
2,307 

8. 2:lD 
3.152 
5,084 

804 878 
820 879 
816 848 
735 805 

I, 043 991 
Ill, 4.55 
4, 9S4 

11,471 

' 84. 945 p 84. l\82 

' 12.1. 460 p 12•1. 41\0 

5GU 
2H5 
70S 
Gi"fi 

1. .11>2 
11,517 

1, 529 
9, 988 

'82. 113 

Hl4 
()2S 
4(i2 
5-SO 

1, 7G'7 

'~2. 1.5 

I r 2!\fi, 521 
: r 21i4J, 455 
! r tlti,2G5 

3,800 
9,600 
3, \)()() 
3, fi50 

10,200 

7.~F; 

3'10 
7()7 
7:l:l 

1, fl\lf) 

P 8L 5C:~ 

(\!(} 
f\70 
4:2fl 
I\ IS 

1. 67tl 

l' s::. (),') 

~86. 5{,) 

2~,. (iJ7 
u;. o...;H 

4. :1oo 
9, 32!) 
4, ()()() 
4, Q;jl) 

10.275 

d'The figures include a comparati,·oly small number of "other footwear" which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are furt.he.r 
small differences between the sum of the fi~ures and the totals for shoes, sandals, and play shoes, because tho latter, and also the distribution by kinds, include small revisions not anlilable by 
types of uppers. §Exclud£'s "special category" items. 

*l"cw s<'ries. Data are. compiled hy the U. 8. Department of Labor, Bureau of Labor Statistics; monthly data prior to March 1951 (February 1951 for softwoods) will be shown later. 
EBRevisod monthly data for 1948--50 will be shown later. 
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LUMBER AND J\IANUF ACTURES-Continued 

HARDWOOD FLOORING-continued 

Oak: 
Orders, new_.--------------- __________ M bd. ft._ 
Orders, unfilled, end ofmonth. ____________ do ___ _ 
Production ______________ ------------- ______ do ___ _ 
Shipments ____________ ---------------------do. ___ 

1 

Stocks, mill, end of month _________________ do .... 

77,9191 
.56, 995 II 

78,657 
73,926 : 
86,818 ! 

87.840 I 
67,795 i 
73,094 I 

77. 040 ' 
82,872 i 

I 

~0.9191 
~~: ~~6 i 
77. 3(\6 I 

81, 1G8 

89,018 
79,142 
82,922 I 
R4, 64:3 ! 

77,817 ' 

84, R061 
78, 777 i 
84,95:1 I 

84,671 ' 
77. 2!\7 

64,926 
69,938 
79,701 
77. 844 
77,096 

I 
I 

I 
70.446 75,162 I 81,178 87,303 
66,775 61,721 61, 132 57,998 
79,941 80,074 82,021 91,034 
79,428 81, 531 I 84, 132 94,691 
77,609 75,311 I 73,260 I 69,603 

I 

METALS AND MANUFACTURES 

Foreign trade: 

IRON AND STEEL I 
Iron and steel products (excl. advanced mfrs.): j 

Exports, totaL------------------ ___ short tons __ 

1 

'402, 302 
Scrap0. _______________________________ do____ 21, 992 

Imports, totaL __________________________ do____ 2-%,432 
Scrap _________________________________ .do. __ -I 15, 169 

I 

Iron and Ste-el Scrap 

ConsumptiOn, total§. ________ . tho us. of short tons __ 
Home scrap ________________________________ do ___ _ 
Purchased scrap ___________________________ do ___ _ 

Stocks, consumers', end of month, total§ _____ do ___ _ 
Home scrap ____________ ---------- _______ ... do ___ _ 
Purchased scrap ___ ------------------------do ___ _ 

Ore 
Iron ore: 

All distncts: 
Mine production ___________ thous. of long tons __ 
Shipments _______________________________ do ___ _ 
Stocks, at mines, end of month ___________ do ___ _ 

Lake Superior district: 
Rhipmcnts from upper !flke ports _________ do ___ _ 
Consumption by furnaces_------------- __ do ___ _ 
Stocks, enrl of month, totaL ______________ do __ 

At furnacC's _____________ . _____________ rlo ___ _ 
On Lake Erie docks ____________________ do ___ _ 

Imports ______________________________ .do __ _ 
~!anganese ore, imports (manganese content) 

thous. of long tons_ -1 
Pig Iron and Iron Manufactures 

Castings, gray iron:§ 
Orders, unfilled, for salc _____ thous. of short tons __ 
Shipments, totaL ... _____________________ .. do ___ _ 

For sale _____________ -----· ______________ do ___ _ 
Castings, malleable iron:§ 

Orders, unfilled, for sale. _____________ short tons_ 
Shipments, totaL _____ -------------- _______ do __ _ 

For sale __________________________ . _______ do __ _ 

Pig iron: I 
Production __________________ tho us. of short tons __ 
Consumption§_------- __ ----------------- __ do ___ I 
Stocks (consumers' and suppliers'), end of month§ 

thous. of short tons_ 
Prices, wholesale: 

Compositeci' _________________ dol. per long ton_ 
Tiasic (furnace) __________________________ do ___ _ 
Foundry, No.2, f. o. h. Neville Island __ .do ___ _ 

Steel, Crude and Semimanufactures 

6, 549 
3, 426 
3,123 1 

4, 3561 
1,166 
3.190 

3. 704 
2.108 
7, 404 

0 
7, .127 

3.0. 927 
30,369 

5, 55R 
u59 

78 

1, 801 
I, 199 

694 

202. 799 
87, 003 
.54. 988 

6,1140 I (i, !06 

I, 761 

.53. 67 
52.00 
52.50 

I 
' 407, ol7 'J ' 502, 780 

16, 247 17, 074 
182.090 148. 51\2 

9.285 12,115 

6, 241 6, 611 
3, 215 I 3, 407 
3, 026 I 3, 204 
4, 697 5. 072 
1,153 1,178 
3, 544 3. 894 

3, 605 
2, lfiO 
8, 849 

0 
7, 220 

29,207 
24,f>9:J 
4, 514 

624 

70 

1, 766 
1, 155 

655 

193.001 
82,898 
50,129 

.1, 785 
5, 706 

I, 764 

53.1i7 
.)2. 00 
52.50 

3, 714 
2, 341 

10,236 

0 
8. 022 

21, 4.51 
18.082 
3,369 

674 

73 

1, 711 
I, 172 

661 

w~o. sgo : 
so. 91i0 
49.084 

6, 300 j 
6. 219 ' 

1, 7R9 : 

53. 67 ' 
52.00 
52.50 

Steel castings: '1' 

Shipments, totaL ____________________ short tons __ , 183, 738 174.626 173, 694 
For sale, totaL ______ -------------------do.___ 139.488 133,602 131.997 

Railway specialties -------------------do____ 36,650 . 31,317 32.118 
Steel forgings:, I 

Orders nnfilled, totaL. _____________________ do ____ 1. 471,620 11,464,255 :1 359.752 
Shipments, for sale, totaL __________________ do____ 190.774 1 187.487 176,441 . 

Drop and upset_ _________________________ do____ 129,761 125.042 127.768' 
Press and open hammer _________________ _do____ 61,013 62,445 48,073 

Steel ingots and steel for castings: 
Production __________________ thous. of short tons __ 

Percent of capacityt----- -----------------------I 
Prices, wholesale: I 

Composite, finished steeL ___________ dol. per !h .. I' 

Steel billets, rerolling (producing point) 
doL per short ton __ , 

Structural steel (producing point) ____ dol. per lb •. l 
8teel scrap, heavy melting (Pittsburgh) 1 

dol. per long ton __ 

1 Steel, Manufactured Products 
1 

I 
Barrels and drums, steel, heavy types: ! 

Orders, unfilled, end of month ____ .. _thousands._' 
Shipments __________ ---- ______ ------ _______ do. ___ i 
Stocks, end of month _______________________ do. ___ • 

9,136 
99 

. 0471 

56.00 
.0400 

44.00 

8,126 
2,0~ i 

8, 657 
101 

.0471 

56.00 
. 0400 

44.00 

7, 570 
1, 961 

59 

9, 404 
102 

.0471 

44.00 ' 
! 

7, 737 : 
2,008 

58 

'483, 092 ' 529,414 '340, 490 223,832 '302, 079 '367, 876 448,197 
39,176 

221,304 
5, 13.1 

21, 200 29, 928 42, 0.58 54, 735 36, 708 21, 991 
119, 6(;1 ' 99, 200 92, !\39 89,559 111,957 '142, 336 
13, 441 7, 635 2. 829 4, 805 7, 601 8, 024 

6, 004 
3. 027 
2. 977 
5, 473 ! 
I. 2-1o I 
4, 238 

9, 073 
s. 655 I 

10, 629 

6. 532 1 

6.GJ6 
19,592 
16, 487 
3,105 

687 

80 

6.014 
3. 034 
2, 9~0 
5, 861 
I, 263 
4, 598 

13,693 
13, 7•i9 
10,551 

12, 497 
6, 9:l2 

2-1. 904 
22,2:10 
3, fi7.1 

699 

63 

2, 295 
98.1 

I, 309 
6, 245 
1, 272 
4, 973 

I, 552 
3,163 
8, 940 

2, 4871 
1, 40~ 

27,170 
22,1\11 

4, 509 
SGO 

47 

2, 201 
906 

1, 29.5 
6, .190 
1, 299 
5, 291 

2, 783 
1,805 
9, 90f> 

1. 904 1 
1, 544 I 

27,3881 
22. 904 
4, 4k4 I 

72tl ' 

58 

I, 614 
I, 205 

I, 4,\9 I, 446 1, 410 
636 1 
432 1 

1,101 835 
653 G20 502 

198, 21.1 
89. 270 
56.337 

180, 3g2 : 173. 3.13 
I 

166. 517 1 

45, 266 
29,675 

81. 770 74, 44() 
iii, 476 4{\, 511 

5, 225 
5. 280 

5, 402 1, Oli8 l.OO:l 
946 5. 402 1, 110 

1, 715 ' I. 729 1.61i9 1,689 

54.26 
52.00 
52.50 

I 
,o3. 67 i 
52.00 
52.50 

53. ~0 !\3. 81 
ii2. 00 52.00 
.12. 50 52. 50 

175,075 
134, 32.1 
33,549 

173,635 
132.129 
35, 227 ' 

349. 288 318, 889 
1 f>S, 286 !55, 840 
125,736' 114.271 

42. 550 41. 569 

7. 991 8. 205 
90 89 

. 0471 . 0471 

56.00 56.00 
. 0400 . 0400 

44.00 44.00 

7. 484 7, 052 
2, 207 2,117 

51 48 ' 

141, r.zs 
114,410 
30,455 

119,03n 
97 633 
zo: 752 

1. 248, 204 :1, 289, 597 
1 :l.\. 398 96, 828 
l OJ. 861 69. H\,1 
33, 537 27, (i63 

I, &19 I, 627 
18 18 

. 0471 . 0476 

56.00 56.00 
. 0400 . 0400 

44.00 44.00 

6, 406 I 6, 502 
1, 655 1, 629 

35 I 25 

6,127 
3, OtiO 
3, Oti7 
7,027 
I, 379 
5,648 

14,974 
15,992 
8,888 i 

! 
14, ~6S I 
3I: i~; I 
29, 449 
4. f>RS 

847 

63 

I, 513 
1. 002 

602 

162,8:32 
f>1. 716 
39,308 

5,831 
o, 671 

1, 801 

56.31 
54. bO 
55.00 

150,n2 
113,997 
24.013 

2] ,399,969 
2120,9(1() 
279,535 
2 41,431 

8,499 
92 

.0498 

59.00 
.0420 

44.00 

6,133 
1. 964 

34 

6, 477 
3, 270 
~. 207 
7,045 
1. 388 
5,658 

15,912 
Hi.301 
8:500 

14.389 
7,659 

41..132 
36,206 
5,326 
1.172 

64 

1, 451 
1,119 

626 

168,367 
7.1, 9!\0 
4.1, 849 

6,1M 
6, 007 

1,864 

56.31 
54. ,)0 
55.00 

15g, 392 
121,402 
19, 930 

7,007 
3, 573 
3, 434 
7,C33 
1,428 
5, 605 

14,271 
15,588 

7,183 

13,013 
R. 048 

47, 8~9 
41, fo99 
n. 140 
1, 065 

90 

1,392 
I, 233 

684 

168,609 
88,(.62 
52,922 

6, 515 
6, 510 

I. 830 

,1tl. 31 
.54. -10 
55.00 

165, 155 
124,626 
22, 61C 

391,998 1, 393, 137 
149,642 178,475 
107, 966 130, .115 
11,676 47,960 

9, 062 9. R07 
102 107 

. 0498 ! . 0498 

59. 00 ' 59. 00 
.0420 . 0420 

44.00 44.00 

.), 733 5, 396 
2,188 2. 277 

41 36 

"Revised. Jl Preliminary. 1 See note marked "6'" for this page. 2 See note ma .. kt·d "r' lor this paj.!e. 
0Data beginning 1951 have been adjusted in accordance with the revised export schedule to exclude exports of tinplate, circles, strips, etc. 

63,7071 
5G,8431 
76, 794 
74,393 l 
72,004 ! 

'387,319 
19,790 I 

177,2241 
11, 767 

6, 676 I 
3,444 
3, 231 
6, 936 
1, 350 
5, 586 

9,448 
11. 531 

5, 119 

9, 295 
7, 826 

51.208 
44,318 
6,89C 
1,012 

88 

1, 309 
1.061 

590 

Hl7. 842 
76.0\19 
46, 708 

6, 227 
6.128 

'1. 897 

56.31 
54.50 
55.00 

148,259 
110. 467 
22,287 

7 
5 
7 

3, 232 
6,093 
2, 716 
• 982 
6:738 

6· 
7 

439,0f4 
19,692 

205, 599 
8,092 

6, 820 
3 4')() 
3:3:30 
6, 9!0 
],32ll 
5, .'i81 

3, 2<.0 
2, 970 
5, 449 

427 
8. 220 

4.), 172 
39. o.o.l 
6,11(\ 

74f; 

157 

1,3Hi 
1,142 

fi19 

17~. 494 
~0. GSO 
.50, 4S.I 

6, 5JO 
fi, 3fi"i 

1, Hfi3 

51i. 31 
.04 . .Ill 
5.). 00 

101,733 
122, 16fl 
25, 972 

J.39S,8ti311, 207, 05k 
r 1.5/), f);W lRO, 53~ 
' 112. 522 133, s.oJ 

43. 008 46, 687 

9, 439 9, 690 
106 lOG 

. 0498 . 049S 

59. OC 59. Oil 
.G420 . 0420 

44.00 4-1.00 

4, 884 4, 949 
1, 892 2, 046 

28 48 

89,979 
66,898 
78, 157 
78,556 
76,339 

7,000 
3, 574 
3, 426 
6, 628 
1, ~15 
5. 313 

0 
8, 293 

~i. 077 
:n. 967 

5,110 

6, .164 
fi.479 

1, 920 

I ,14. j;~ 
f) 54. ,')i) 

v .1,5. Oil 

9.897 
99 

. 0498 

•· o9.oo 
P. 0420 

44.00 

5,174 
I, 798 

62 

§Data beginning January 1951 are estimated totals derived from a survey of approximately 1,300 establishments by the Bureau of Mines and the Bureau of the Census. 
ci'Be~inning January 1953, new weighting factors have been intro<luced and delivered prices eliminated. Quotations comparable with earlier prices may be derived by adding $I..'i8 (plus a 

very small adjustment for any freight-rate increases) to the stated prices. 
,Data beginning August 1952 are estimated industry totals based on reports from producers whose shipments in 1947 accounted for 98 percent of total shipments; unfilled orders are for 

commercial forgings only, i.e., exclude forgings for own use. Data for May 1951-July 1952 are as reported by producers whose shipments averaged 50 tons or more per month; unfilled orders 
for this period include captive shipments. 

tFor 1953, percent of capacity is calculated on annual capacity as of January I, 1953, of 117,547,470 tons of steel; 1952 data are based on capacity as of January 1, 1952, of 108,587,670 tons. 
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METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued I 
Steelt Manufactured Products-Continued ~ 

Cans, metal, shipments (in terms of steel consumed) .1 

~{~1:~~~-:-:-:-:-:-:-:~-:-:~:-:-:-:-:-:-:-:-:-:-:-:-::-:-;;~~~t~r~::t 
Shipments for sale _________________________ do ____ l 

Commercial closures, production._ ~------millions __ 
Crowns, production ______________ thousand gross __ 

1 
Steel products, net shipments: 1 

TotaL ___ ----------- ________ thous. of short tons __ 1 

Bars, hot rolled-Carbon and alloy _______ do ____ 

1

, 

Reinforcing _____________ do ___ _ 
Semimanufacturrs _______________________ do ____ : 

ig~~~-d: ~~~~~·:~~ ~ ~~:: ~ ~~ ~~~~~~~~~ ~~~~~ ~ ~~~~ ~ ~-! 
Strip-C'ol<l rolled _______________________ do ____ i 

Hot rolled ________ -------------- ___ do ____ , 
Structural shapes, heavy _________________ do ____ ' 
Tin plate and terneplate _________________ do ____ ' 
Wire and wire products __________________ do ... -: 

NONFERROUS METALS AND PRODUCTS 

Aluminum: 
Production, primary _________________ short tons_ 
Imports. bauxite ____________________ long tons __ l 
Price, wholesale, scrap castings (N.Y.) : 

dol. per lh __ : 
Aluminum fabricated products, shipm('ltts, 

totalci'------------------------------mil. of lb_ . 
Casting~ ~ _________ --------- ______ ------ ___ do ____ i 
Wrought products, to talc!' _____ --------- __ .do __ --1 

Plat~. sh~~t. and strip ____________________ do ____ ! 
Brass she~ts, wholesale price, mill ______ dol. per lb .. , 
Copper: 

Production: 
Mine production, recoverable copper 

short tons_ ' 
C'rnrlr (mine or smelter, including custom in- : 

take)_ . ____ ---------- ____________ short tons __ I 
Refinerl __________________________________ do ____ i 

DeliveriP~. rrfined, domestic __ . ____________ do ____ : 
Stocks, refined, end of month _____________ do ____ : 
Exports, refined and manufactured ________ .rlo __ _ 
Imports, totaL ____________________________ rlo ___ 

Unrefined, including scrap _______________ do __ 
Refined ________________________________ . do ___ _ 

Price, wholesale, electrolytic (N. Y.) __ dol. per lh __ 
Lead: 

Ore (lead content): i 
Mine production ___________________ short tons __ ! 

Receipts by smelters, domestic ore _______ do ___ i 
R~~~~~~R~~ar-~r_e_~~~:~~s}_' _______________ do ____ i 

Shipments (domestic) ____________________ do ____ l 
Stocks, end of month ___________________ .. do ____ ! 

Price, wholesale, pig, desilverized (N.Y.) 

1

1 

dol. per lb .. 
Imports, total, except mfrs. (Ie;,d content) 

short tons __ 
Tin: 1 

~rodnctiof!, pig ·.-----------------------long tons __ , 
onsnmptwn, ptg _________________________ .do_---~ 

Stocks, pig, end of month, total§ __________ do ___ _ 

Infr:~:i~t:~:::~:t~:::::_::::::::::::::::::::::J 
Bars, blocks, pigs, etc ____________________ do ____ l 

Price, wholesale, Straits (N. Y.) ______ dol. per lb __ 
Zinc: I 

Mine production of recoverable zinc I 
short tons __ ! 

Slah zinc: I 

~h1~*~~I~~-t~;ial: ::::::::::::::::::::::: :~~:::: 1 
Stocks, end of month ____________________ .do. ___ i 

Prier, wholesale, prime Western (St. Louis) i 
dol. per lb._ 1 

Imports, total (zinc content) __________ short tons __ 
For smelting, refining, and export ________ do ___ _ 
For domestic consumption: 

Ore (zinc _content)-------- __ ----------- _do __ .. 
1 

:~:;I~:·:t;;~:~-~;~~-.-~~~~~/o ____ l, 

ELECTRIC 

Boilers, radiators and convectors, cast iron: 
Boilers (round and square): 

i 

234,3721 
143,997 
90,3751 

195,980 
976 ' 

22, 717 

6, 589 
797 
168 

2851 
811 
i07 
1.>6 

1, 644 
lRO 
186 
427 
298 
477 

76,934 
325,071 

. 0775 

193.81 
44.6 

149.1 
81.3 
.383 

77,670 ' 

83, 192 
100,269 
130,430 

60,&16 
10,598 
4\l, 580 
16,674 
32,906 

. 2420 

34,299 
28, fiOl 

43,746 
40,390 
28,578 

.1900 

15,390 

1, 984 
4, 879 

14, 75I 
4, .525 

10, 125 

144 
I, 005 

I. 0973 

59,323 

83,205 
78, 403 
75,039 
26,703 

.1950 
'I8,607 

2, 306 

11.6,17 
4,664 

Shipments ________________________ thous. oflb__ 11,318 
Stocks, end of month _____________________ do____ 73,039 

Radiation: 
Shipments _____________________ thous. of sq. ft__ 2, 784 
Stocks, end of month ___________________ .. do____ 8, 382 

235,648 
144,439 
91,209 

199,44!) 
8911 

24,31() 

6,358 
757 
158 
2fi8 
79.1 
711 
138 

1, 534 
158 
171 
437 
359 
448 

72,374 
212,481 

. 0775 

191. 3 
45.0 

146.3 
78.7 
. 383 

72,691 

80,876 
95,979 

104,795 
59,747 
12,842 
41,941 
28,361 
13,580 

.2420 

34,339 
40,14R 

44, 133 
41,291 
31,297 

• 1900 

42,460 

1, 990 
4, 524 

13,207 
3, 617 
9, 5G7 

1, 472 
598 

I. 2150 

58,948 

77,296 
77,448 
70,928 
26,551 

. 1950 
'49, I94 

4, 996 

'38, 949 
5, 249 

10, 211 
i7, 267 

2, 226 
8, 702 

266,920 
157, 279 
109,641 
228, 841 

962 
25,357 

6, 890 
801 
193 
317 
872 
784 
162 

1,609 
156 
170 
431 
478 
465 

77,069 
311, 137 

. 0775 

200.1 
40.4 

1.53. 6 
82.9 
.383 

79,229 

87,110 
94,.563 

'112, 719 
58,487 
lli,303 
48, 272 
2.0, 928 
22,344 

. 2420 

33,432 
41,251 

48, \l43 
39, 16I 
41,040 

. I900 

81,496 

2,022 
4,489 

18,242 
9,004 
9,119 

821 
7, 752 

I. 2150 

tl0,904 

85,028 
85, 575 
79,897 
26,004 

. 1950 
'123, 097 

6,821 

'107, 772 
8, 504 

9, I61 
81,800 

2,074 
8,803 

287,223 
173,414 
113, 80\J 
240,976 

1,104 
27,774 

5, 922 
693 
144 
292 
718 
658 
128 

1,434 
143 
143 
354 I 
398 
422 

76,880 
209,286 

.0775 

209.7 
49.8 

159.9 
81i.] 
.383 

RO, 52B 

89,479 
98,402 

'107, 579 
61,223 
19,494 

'42, 970 
'23, 318 
r 19,652 

. 2420 

34,4% 
35,762 

39,329 
38,22.5 
4I, 820 

.1892 

57, 7i0 

1, 98\J 
3, 91\J 

26, 172 
15, 458 
10, (i45 

732 
10,8(14 
I. 2150 

(iJ, 211 

83,011 
85,592 
72,716 
23,423 

.19co 
'121, \)25 

7, 993 

'106, 337 
r 7, 595 

9, 480 
87,814 

1, 760 
10,010 

277,629 
175,158 
102,471 
239,311 

1, on I 
30. 241 I 

5, 947 
740 
158 
30.5 
723 
637 
133 

1,484 
140 
156 
361 
334 
403 

80,803 
'239, 782 

.0768 

205.5 
47.8 

157.8 
86.5 
. 383 

82, 227 

92,946 
97, ,593 

105,800 
.1!), 351 
20,2-52 
37,172 

'14, 314 
'22, 858 

. 2420 

33,824 
36,149 

4.5, 546 
28, .>91 
.1)8, 77.1 

.1573 

'73, 448 

1, 9.52 
3, 7fl 

33,093 
22,741 
9, 820 

934 
'7, 413 
1. 2150 

62,6(i3 

83,797 
74,076 
63,701 
33,144 

.1950 
' 104, 188 

5, 047 

r 92,264 
6,877 

16 333,4 
218,94 
ll4, 4 
287, I 

7 
H9 
27 

1, 0 
30,7 

10 
73 

1,2 
1 
50 
23 
28 
55 
82 
10 
11 

3 21 
62 
33 
36 
04 
85 

77,4 76 
272,6 33 

25 

.9 

.3 

.s 

. 07 

200 
45 

1.15 
87 
.3 ·' 83 

73,9 23 

80,3 92 
92,1 .51 
98,4 16 
70,8 f)() 
18.3 47 
33,0 fl1 
26,3 28 

6, 7 23 
. 24 20 

2 31,00 
32,9 62 

38,9 
39, f, 
58, I 

.1.1 

87 
63 
90 

26 

r 67,70 -"' 
'9 I lR 

1, 7H 
21\,31 
15,90 
10,3. 

9 
II 
4 

58 

,o 3,0-
9,9. 

l. 215 
51 
0 

57,06 '8 

•3 77, 4fi 
47,21 
35, 7( 
63, 34 

l5 
)H 

2 

14 . I5" 
'106, 74 

2,09 
3 
7 

59 '98, lc 
6, 48 7 

13, 346 16, 96 2 
90, 225 88, 01 7 

2,145 2, 92 5 
9, 665 8, 78 2 

'Revised. P Pceliminary. t Production by detinners only. 
ci'See note in June 1951 SURVEV regarding additional reporting companies beginning February 1951. 

42.1, 894 
293,370 
130, 524 
388,040 

998 
28,531 

1, 414 
130 
35 

120 
152 
107 

3 
425 

59 
35 
29 

125 
108 

78,368 
318,763 

.0708 

188.8 
40.1 

148.7 
86.1 
. 402 

76,284 

81,601 
91>.049 

115,384 
73,657 
15,435 

, 66,380 1 
r 38,938 1 

'27, 442 . 
. 2420 

I 

29,862 
28, 82V 

37,489 
51,534 
44, I40 

. 1600 

'33, 085 
: 

t w:~ 

1,9:l:l 
:n, o:~; 
21,009 
n,996 

.1,481 
G, fi19 

I. 2150 

,5(), G42 

76,930 
43,353 
38,714 
96,919 

.1500 
r 7U,315 

832 

r 62,578 
15,905 

17. 285 
79,487 

2, 915 
7 676 

§Government stocks represent those available for industrial use; total stocks include small amount not distributed. 

465,820 
348,906 
116,914 
421,221 

1,126 
29,462 

6,312 I 
744 I 
188 
30() 
717 
680 
121 

1, .567 
127 
155 
428 
479 
416 

85,175 
305,987 

. 0740 

20fl. 3 
46.8 

159.6 
92.2 
. 402 

74, 166 

79,368 
95,366 

127,910 
8:1,771 
14,604 

'6I, 122 
'21, 366 

39,756 
. 2420 

30,232 
32,393 

41,836 
4.5, 499 
39,767 

. loOO 

'40, 202 

I 231 
4, 553 

25,233 
16,411 
8,140 

2,378 
r 81 711 
1. 21.50 

49,482 

78,167 
78,435 
72,963 
96, 65I 

.1406 
9,470 
1,164 

4,088 
4, 218 

24,037 
73,627 

3,974 
6 507 

I 

460,155 355,341 
348,500 240,159 
111,655 115,182 
405, 3fl8 304,836 

I, 14fl 1, 229 
33,060 33,467 

r., 542 7.156 
787 846 
181 197 
3-52 377 
797 861 
649 709 
148 156 

1, b39 1, 819 
1.56 189 
192 207 
3R6 4121 
41~ 435 
447 497 

76,882 77.312 
'307, 644 374,602 

.0750 ! . 0750 

---------- --- ------
---------- ---------

165.7 183.8 
95.8 107.6 
.402 . 402 

74,907 79,207 

82, 426 84,824 
98,930 105,770 

I31i,486 138,759 
71,456 59,7110 
20,945 18,226 
67,817 59,910 
25,605 21,028 
42,212 38,882 
.2420 . 2420 

30,386 33,523 
32,919 33, 770 

42,791 51,521 
49,850 43, LSO 
31,837 37,718 

.1600 .1440 

r 47,190 59,393 

2, 732 3, 601 
4,527 '5,m8 

25.273 24,815 
15,534 14,266 

9,3fll 10,369 

1,136 4, 809 
7, .18() 6, 883 

I. 2138 1. 2123 

48,748 53,346 

76,019 80.588 
78,129 79, 787 
69,343 71,659 
94,.541 95,3421 

.1398 , 1330 I 

14,9711 21,322 ' 
1,371 2, 939 

4,454 6,105 
9,151 12,278 

29,45.5 33, 552 
63,833 55,159 

4, 729 4, 962 
5 032 4, 199 

245,036 
152, 116 
92,920 

207, 193 
992 

24,875 

6,048 
828 
153 
350 
783 
679 
145 

1, 714 
166 
194 
416 
388 
443 

74,639 
296,613 

.0750 

---------
----- ----

165.6 
98.2 
. 402 

75, 730 

RO, 436 
100,1,75 
125,338 

69,237 
13,0]() 
59,230 
24,016 
35,214 

. 2420 

29,160 
30,537 

49,806 
51,271 
35,686 

.1416 

41,305 

4, 205 
4, 615 

24,124 
13. 6fi9 
10,385 I 

2,177 
5, 860 

I. 2127 

48,899 

78, 5f>3 
90,756 
81,439 
83, I49 

. I2SO 
T 23,235 

2,555 

7,027 
'13, 653 

23,087 
51,470 

3, 814 
3 422 

2 
1 

56,206 
58,612 
97,594 
18,342 
1,138 

2 

27,012 

7,105 
865 
211 
395 
857 
720 
153 

1, 843 
179 
190 
422 
373 
454 

3 
83.419 
34,147 

---

' 

.0750 

178.7 
103. 7 
.402 

1 

77,907 

85,239 
13,965 
43,088 
58,8.18 
16, 257 
70,300 
24,531 
4.5, 769 

1 

-·--
---
---
---
--

. 2420 

29, 542 
32. 769 

48,651 
40,370 
43,560 

.1413 

85, 133 

3, 277 
7,180 

l. 2147 

49, 789 

81, 363 
77, 3.12 
71,175 
87, !GO 

. I250 
27, 232 

1, 532 

3, 686 
22,014 

14, OSR 
54,618 

2, 591 
3, 859 

89,891\ 

.0750 

lRR. 2 
110.7 
P.402 

77,59.1 

80, 5RO 
108,010 
I25,13.1 
59,836 

. 2420 

~o. 698 
:JO, 697 

47,295 
37,678 
52,760 

.1419 

I. 21.10 

52, 152 

81,994 
80,679 
77, 57:! 
88,475 

.1259 



S-34 SURVEY OF CURRENT BUSINESS J\Iarch 1D53 

Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Surve}' I ~ I~ 

, January I F~~;u- \March I April May -~ June July ~-~ugust fseb~~m-1 Octob:-r Nb~~m-1 D<;;:;1
- January 

----~--~--~----~--~--~----~--~--~----~--~ 

METALS AND MANUFACTURES-Continued 
----~----~-----·-----------------,-----,-------------------------------------,---,----. 

31,1n I 28,245 22,202 n,44G 22,850 17,851 20,010 21,197 21,979 20,797
1

\ 

HEATING APPARATUS-Continued 

noilers, range, shipments _________________ nnmhrr __ 
Oil burners: 

Orders, unfilled, end of month .............. do ____ . 

~r~gb~~~'d ;xrr;.Jniil:~~ ~ ~: :::::::::::::::: :~~:::: 1 

Stoves and ranges, domestic cooking, excl. electric: 1 
Shipments, totaL ______________________ number .. 

1 

Coal and wood ___________________________ do ... . 
Gas (incl. bungalow and combination) ... do .... l 
Kerosene, gasoline, and fuel oil. .......... do ... . 

Stoves, domestic heating, shipments, totaL_. do._. -I 
Coal and wood _____________________________ do .... : 
Gas _________________ ------·-- _______________ do __ -- i 
Kerosene, gasoline, and fuel oiL ....... --- do .... i 

Warm-air furnaces (forced-air and gravity air-flow), 
1 shipments, totaL ______________________ numher --1 

8n~::::::::: ::::::::::::::::::::::::::::::=~~=:::I 
Solid fueL._ ............. __________________ do ____ l 

"\Yater heaters, nonelectric, shipments ________ do ____ i 
MACHINERY AND APPARATUS [ 

I i 
40,256 ,

1 

36,789 : 39, 163 36.284 41.707 42,963 54.737 6~. ~05 f6, 080 ~ 57,874 i 
45,748 37,792 40, o:';~ 45, t;o.s f•1, 743 57,830 m, 044 84, wo 104,0\18 i 119,3711 I 
77, 518 80, 775 81,408 80, 183 ' 74, 183 72, 4f.8 61. 577 50, 59:J 4~. 903 ! 36,076 

184,275 
1
1 187,505 ,

1 
204,f\f•7 199,G05 179.496 192,540' 170.140 198 1'04 001 4fo8: 264,196 

9, 501 I 9, 589 : s. ti25 7, 475 r., 2li7 "· 702 7. rFo s: ~20 ··u: 037 ! 9, 9c5 
156,fi69 16G,GS7; 185,7ii1 182.1!4~ JG:>.44G 17f>,40o 1M,907 180,34fi 200,946 i 241,138 

s, 1o5 , 11,229 , 10,281 D. 1FS 9, 783 10, 43:~ s, 159 9, 4:;s 11. 4F'. , 13, 153 

145,2n8 i 144,4fl2 i lcl,4:l4 uz,:~:;:;. 172.30:3 2?0,741 393,834 
22, 7fll i 19, 31S 25, 4f;0 20. <>~1 :-;R, Glfi i 40, Hfi~ 79,027 
6~,fi9fi I f30,84J fl4,120 G2,0li "I' 'P4 120,878 197,<;;•0 
58,811 1 64, 301 64, s64 oo, o4o 6o: 3o;; l•s. goo ll7. 121 

50,002 
24,306 
20,498 
5,198 

171,337 

48, 529 I 
24,017 ! 
19,309 1 

5, 203 
167, 335 

51,277 
25, 797 
20,848 
4, 632 

172,320 

5S, 7~2 
:12, 2:l9 
20, fl83 

5, 910 
181,389 

70, 206 . 
3G, f>27 I' 

27, 235 

182,851 6, 3441 

!,R, ~~6 
.)~. j'.;8 
30, 91i0 

k, 578 
157. 595 

515, :lfi6 
Vl2, 211 
2:)fo, ~4n 
146, 2Vtl 

105,410 
.\I, 2i'9 
40, 654 
13,407 

187,949 

565, .\08 ' 
l'R, ·r,4 I 
241, 41\l 
1flfi, t:2;; 

llfl, ~0() i 

~~: ~;-~ i 
15, 1)]3 

202,432 

6.09. 9B5 
179,921 
3"4. 169 
175, 875 

126,754 
fl9, 071 
51,331 
16,352 

218, 582 

Blowers, fans, and unit heaters, quarterly: I 
Blowers and fans, new orders. _____ thous. of doL .. -------- ---------- 30,191 

13,483 38,731 '~---------- ---------· 11,805 ---------- ----------
'32, 877 

14,4.16 Unit heater group, new orders .............. do .... ----------'---------
Foundry equipment (new), new orders, · 

net ........... ____ ... _ .... _._. __ .... 1937-39=100 .. 
Furnaces, industrial, new orders: 

Electric .... ________________________ thous. of doL. 
Fuel-fired (except for hot rolling steel) ______ do .... 

l\! achine tools: 
New orders ............ ___ .. ____ .... 1945-47= 100 .. 
Shipments ............ ----------------------do ... . 

Mechanical stokers, sales: 
Classes 1, 2, and 3 ______________________ number __ 
Classes 4 and 5: 

404.5 

2,856 
3, 379 

347.8 
266.6 

1,327 

r~Jt~:~~~~~~ f~~~i:=.~-~-~~~;~~~-~!_=i~~~{gi~~~; air= 1 

4

:: !:! 
ELECTRICAL EQUIPMENT 

natteries (automotive replacement only), ship-
mentst __ ............................. thousands .. 

Domestic electrical appliances, sales billed: 
Refrigerators, index ..... ------------- .. 1936=100. _ 153 

1, 639 

200.4 

1, 363 ' 
2, 418 

318.8 
279.6 

1,145 

115 
57,455 

6,020 

963 

310.0 

2,100 
1,809 

324.3 
299.5 

966 

131 
39, 165 

5, 925 

2, 298 
3, 613 

293. 5 
307.9 

1,059 

136 
50,528 

6,354 

850 

3, 713 
3,037 

284.6 
323.0 

I, 157 

143 i 
44,329 

6,140 

1,137 

133 128 

353.8 

1, 552 
2, 968 

342.9 
330.8 

1, 725 

171 ' 
33,302 I 

7, 957 

1, 535 

192 I 

343.9 

2, 530 
6, 703 

376.3 
259.7 

1, 667 

249 
47,981 

6, 299 

2, 526 

311.6 

1, 626 
5, 259 

311.1 
317.0 

2, 621 

172 
31,079 

5, 921 

2, 905 

360.9 

I. 412 
2,472 

302.4 
31l8.3 

2, 978 

18~ 
37, 656 

5, 258 

2,874 

335.8 

2,459 
1, 520 

243.3 
357.8 

3,073 

1.18 
31,366 

5, 534 

3,112 

18, 859 

42, 595 
72, 854 
39,324 

204,336 
7, 793 

187, 370 
9,173 

3fi9, 238 
118,544 
170, 3f5 
80,329 

89,708 
44,947 
35, 227 

fl, 584 
195,385 

1, 241 
2,396 

205.4 
342.5 

1, 848 

116 
21, 191 

4,130 

2, le8 

20,200 

37, 5fl5 
53,243 
4G, 758 

195, (LS2 
8,1'88 

177, 403 
9, 501 

189, nr9 
33. 781) 

111. 2.i4 
43, 969 

64.102 
33, 128 
26,140 

4, 834 
199,972 

32, 86.5 
16, 537 

343. :l 

1, ft~4 
3. 2:Js 

'225. 2 
'355. 0 

'I, 181 

r gr. 
'28, 049 

r 1, 975 

11i2 147 

301.0 

1, 655 
3, 540 

• 2:o4. 9 
• 361.9 

1, 021 

87 
38, 154 

1, 572 

Vacuum cleaners, standard type ........ number.. 230,226 
153 

235,936 
261, 512 
759, 453 

769 

163 
290,092 
254, 135 
975,892 

217, 169 216,969 206,939 ' 
281, 635 
874, 253 

197 
188, 715 
209,901 
441,736 

148 
222,413 
21i9, 280 
543,802 

136 
237, 541 
287,919 
865, fi54 

122 
292,474 
335, 6lll 
772,346 

254, 297 249, C32 2.o5, 886 
Washers0. _ .. ----------------------------.do.... 218,956 222 2u6 219, ss2 

847:946' 748,344 
298,641 317,914 2'2,453 

Radio sets, production• _ --------------- ______ do .... l 632, 455 924, 195 lJ,325,15f I, 093, 142 
Television sets (incl. combination), production• 

r.umber .. ' '404, 932 409,337 510,561 322, 878 309, 375 361, 152 198, 921 397,769 755, 665 724, 117 780, 486 1 921, OS(i 719,234 
Insulating materials and related products: ' 

Insulating materials, sales billed, index, .1936=100 .. 1
1 Fiber products: 

Laminated fiber products, shipments§ 
thous. of doL. 

Vulcanized fiber: 
Consumption of fiber paper ..... thous. of lb .. 
Shipments of vulcanized products 

i 
548 I 

8,1151 

4, 836 

528 

7, 830 

4, 484 

1, 618 thous. ofdoL.I 1,646 
Steel conduit (rigid) and fittings, shipments 9 

short tons.. '25, 7321 '25, 331 
l'vio.,.tors and ge:r:crators, quarterly: _ I 
~~J;~~~~~s{,{d'~~~onmot~rs;i:.2oohp:~936-IOO r····---- ----------

~uTin';[sd~':-~: :~ :::::::::::::::::: ~~~~s_._0~~~~:: c::::::: 1:::::::::: 

536 

7, 796 

4, 216 

1, 5651 

27,328 ' 

545 517 

7, 899 7, 739 

4, 133 3, 640 
I 

1, 430 i 1, 332 
I 

22, 767 ! 23, 243 
517 __________ I _________ _ 

~;.I ! 

500 

7, 558 

3, 720 

1, 296 

13, 881 

517 

36,446 
40, 443 

l:l, 614 

470 

7, 597 

2,179 

1, 027 

7,214 

451 

6, 718 

3,038 

1, 210 

17,021 

9, 787 .---------- ----------

531 

8, 223 

3, 759 

1, 380 

r 26,439 

463 

599 

9,110 

4,160 

579 

8, 956 

3, 658 

1, 694 1. 4(3 

_ ,_ 2~·-~~~ I __ -~:·_ :08 _. 

655 

10, !96 

4, 198 

I, 671 

26, 3"5 

490 

36,946 ---------- .......... ! 36,9.54 
35,210 ---------- ··········! 36,541 

9, 2fi9 
7, 905 

8, 807 
10, 152 

10,427 

4, 406 

1, 725 

2 21,946 

D~:it~l~~~~~;~~~:~~~:~~~;~;:t~~~~~~~~~~~~!::\::::::::::1:::::::::: 
----'----'----'-----'--------~ --·-

PETROLEUM, COAL, AND PRODUCTS 

Apt~"J~~\1~n .•................ thou--s-. -of_s_h_o_r_t -to_n_s _____ --4,_1_5--c81 3, 311 ----3-,-09-3 ---3.-3-33-··~~-~-3-4-9~-3-,-2-44-;---2-,-48-4-,-jl--2-, 6-6-3-;---3-, 7-0-5-,---4,_1_5_0-,---3-,-3-54~--3-. 1:~ ---2.626 

Stocks in producers' storage yards, end of month 
thous. of short tons.. 939 1, 018 1, 024 1, 026 . I, 149 1, 264 1, 447 1, 420 1, 314 1, 300 1, 479 1, 6G~ I, 674 

Exports ----------------------------------do_____ 534 391 391 295 I 340 360 233

1 

423 496 498 4•·5 166 

COAL 

Prices, chestnut: 1 

Retail,compositet .......... dol.pershortton .. 23.31 23.31 23.31 23.08'! 21.69 21.77 22.38 22.54 22.92 23.77 24.00 24.f9 
Wholesale, f. o. b. car at minet ______ .. __ .do ... _ i 14. 513 14. 513 14. 513 13.394 13. 450 13. 631 13. 869 14. 119 14. 219 14. 681 14. 681 ' 16.013 

Bituminous: i I 
Production _____________ .. _._ tho us. of short tons .. : ' 49, 930 ' 43, 738 ' 40, 968 '39, 100 ,I '36, 462 '31, 437 • 25, 782 i '34, 171 ' 46,885 '32, 744 ' 41, 060 ' ' 42, 723 
Industrial consumption and retail deliveries, total , 1 

thous. of short tons .. , 44, 284 39, 587 39, 2-10 32, 636 I 30, 758 23, 21:l 23, 4§9 I 32, 641 34, 512 38, 881 

In~~~~i~~~g~~~~~~~~~:~~~~~::::::::::::~~::::l 34,~~~ 31,~~~ 32,~~g 28,~~; i 27,~~~ 20,m 20,io~ I 27,i~i 28,~~~ 31,~~ 

g~;::,-~~~i!;;~~~s-_:::::::::::::::::::::~~::::! :.· m :.· m 8, ~g~ ~.· ~~~ ~: ~~ :.· ~~~ ~.· ~g~ li :.· ~~! :.· ~l~ :.· ~~~ 
Electric-power utilities ................. do .... 

1

' 8, 510 
Railways(classi) _____________________ do____ 4,301 3,877 3,698 3,321 3,0~5 2,569 2,~~~ 2,~~~ 2,8~2 3,128 
Steel and rolling mills .................. do.... 775 743 677 1 582 5

0
2 208 

6
' 

102 
i 58 8,~;~ OtherindustriaL ______________________ do.... 9,783 8,932 8,914 i I.·m I 7,2 8 6,444 6,602 6,919 

Retail deliveries._. ----------------------do.... 9, 389 7, 830 7, 070 i 3, 017 2, 978 3, 219 i 5, 212 6, 176 6, 936 

36,966 
31, ~~~ • 

8, 4-16 
725 

9, 604 
3, fl31 

s. ~~~ I 
5, 056 i 

41, 218 
33, 9X2 

(l(i5 

8. 8\l9 
78() 

10. :]88 
;;, 041i 

698 
9. 500 
7, 296 

16.013 

39,255 

41,417 
3:l, 421 

752 
8. 923 

764 
10, 170 

2. 833 
679 

9,000 
7. 996 

r Revised. P Preliminary. 1 Represents 6 weeks' production. 2 See note marked "9" for this page. 
tRevised series. For revised batteries data beginning 1947, see note at bottom of p. S-35 of the July 1952 SURVEY. Retail prices of coal are weighted averages for large cities. Wholesal< 

prices supersede former quotations on tracks, destination. Revised price data prior to 1951 will be shown later. 
0Figures through 1951 are estimated industry totals; thereafter, data cover reporting companies only (representing about 97 percent of total industry), *New series. See note marked 

"*"on p. S-35. 1Beginning May 1952, the index includes -yarnished tubing and saturated sleeving .. §Data for 1952 cover 14 co~panies; beginning January 1953, 17 companies. ~Data f01 
1952 cover 11 companies; beginning January 1953, 9 companies. ci'The number of compames reportmg IS as follows: Polyphase mducl10n, 34; dzrect current, 28. 
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1952 
Unless otherwise stated, statistics through I 

1951 Statistical Supplement to the Survey January F~~~u- March April 
1950 and descriptive notes are shown in the I I I I 

May June July I August I Se~~~m-1 October I Nh~~m-1 
PETROLEUM, COAL, AND PRODUCTS-Continued 

COAL-Continued 

B ituminous-Continued 
Consumption on vessels (bunker fuel) 

thous. of short tons __ 
Stocks, industrial and retail dealers', end of 

mouth, totaL ___________ thous. of short tons __ 
Industrial, totaL ________________________ do ____ 

Oven-coke plants ____ ---------- ________ do ____ 
Cement mills __ ------------- ___________ do ____ 
Electric-power utilities __________________ do ___ . 
Railways (cJa,;s I) .. ____________________ do ____ 
Steel and rolling mills. _________________ do ____ 
Other industriaL _________ ------- ______ do ___ . 

Retail dealers ____________________________ do ____ 

Exports.---------- _______________ ----- ____ .. do ... __ 
Prices: 

Retail, compositet __________ dol. per short ton __ 
Wholesale: 

Mine run, f. o. b. car at minet _________ do ____ 
Prepared sizes, f. o. b. car at minet ......... do ........ 

COKE 
p roduction: 

Beehlve§ ____________________ thous. of short tons .... 
Oven (byproduct) .. ________________________ do ........ 
Petroleum coke .. _______ .. __________________ .. do ...... 

s tocks, end of month: 
Byproduct plants, totaL.. __________________ do ____ 

At furnace plants ________________________ do ____ 
At merchant plants ______________________ do ........ 

Petroleum coke_ .. __________________________ do ....... 
xports _____ .... _________________ ----- _____ .. __ .. do ....... 
rice, beehive, ConneUsvllle (furnace) 

dol. per short ton .... 

E 
p 

PETROLEUM AND PRODUCTS 

rude petroleum: 
Wells completed ________________________ nnmber __ 
Production ________________________ thous. of bbL. 

c 

Refinery operations __________ percent of capacity __ 
Consumption (runs to stills) _______ thous. of bbL .. 

'Stocks, end of month:d' 
Gasoline-bearing in U.S., totaL.. _________ do ____ 

At refineries ____________________________ do ____ 
At tank farms and in pipelines _________ do ____ 
On leases ___________________ ... _________ .. do ____ 

f~~~~~~~ = = = = = == = = = = = = = = = = = =:::::::: =:::: =: ~~: ~:: 
Price (Oklahoma-Kansas) at wells ___ dol. per bbL. 

R efined petroleum products: 
Fuel oil: 

Production: 
Distillate fuel oiL .. ------------ thous. of bbL. Residual fuel oiL ______________________ do ...... 

Domestic demand: 
DistiUate fuel oiL--------------------..do ....... Residual fuel oil... ______________________ do ....... 

Consumption by type of consumer: 
Electric-power plantst-- ------------·-·do ____ 
Railways (class !) ______________________ do ...... 
Vessels (bunker oil) ____________________ do ...... 

Stocks1 end of month: DisttUate fuel oiJ... _____________________ do ____ 
Residual fuel oi]_ ______________________ do ____ 

Exports: Distillate fuel oiJ.. ______________________ do ...... 
Residual fuel oiL ______________________ do ..... 

Prices, wholesale: 
Distillate (New York Harbor, No.2 fuel) 

dol. per gaL. 
Residual (Okla., No.6 fuel) ........ dol. per bbL. 

Kerosene: 
Production. __ -------------------thons. of bbL. 
Domestic demand ...... --------------------do ....... Stocks, end ofmonth _____________________ do ....... 
Exports ...... _ .. ___________ .. --- ____ .... _--.-. do ..... 
Price, wholesale, bulk lots (New York Hm·bor) 

dol. per gaL. 
Lubricants: 

Production .. _-------------------- tho us. of bbL. Domestic demand .. ______________________ do ....... 
Stocks, re,finery, end ofmonth ____________ do ........ 
Exports0 .... _ ------- .. ----- _ .... ----- .. --- ..... do .... -. 
Price, wholesale, bright stock (midcontinent, 

f. o. b. Tulsa) ____________________ dol. per gaL. 

19 19 16 

75,423 76,474 77,293 
73,792 74,967 76,042 
14,827 15,786 16,727 
1,361 I. 342 1, 276 

32,692 32,710 32,724 
4,161 4, 237 4, 299 
1, 213 1, 276 1, 322 

19, 538 19,616 19,694 
1, 631 1, 507 1, 251 

5,163 3, 982 4,050 

16.16 16.16 I6.1o 

5.697 5.697 5. 697 
6. 773 6. 769 6. 74.1 

'634 '58.5 '573 
6,168 5, 770 6, 204 

331 310 321 

1,810 1, 765 1,832 
1, 421 1, 455 1, 530 

389 310 302 
134 142 164 
112 86 79 

14.750 14.750 14.750 

2,151 1, 929 2,101 
192,712 184,654 198,028 

94 95 93 
205,829 193,524 205,825 

254,007 255,900 259,126 
62,436 64,614 63,612 

173,471 173,315 177,422 
18,100 17,971 18,092 

2,303 2,211 2, 939 
16,043 14,083 '14,295 

2.570 2.570 2.570 

45,141 44,314 43,402 
41,483 38,352 39,482 

63, 185 54,489 49,081 
56,246 49,796 50,721 

6,068 4, 775 5, 222 
3,032 2, 767 2,851 
6,906 6,447 6, 760 

I 66,969 55,369 48,750 
I 39,523 38,295 37, 971 

1,894 1,654 1, 316 
1, 816 1,847 2,059 

.091 . 091 . 091 
1.650 1.500 1.500 

13,040 10,742 11,964 
16,633 14,608 12,853 

I 22,679 18,530 16,817 
752 217 652 

.101 .101 .101 

4, 963 4,456 4, 921 
3, 381 2,827 2,990 
9,856 10,049 10,169 
1, 292 1, 357 1, 751 

.290 .290 . 290 

76 92 84 79 76 

78,141 79,496 80,744 79,359 81,238 
76,810 78,033 79, 108 77,698 79,567 
16, 652 16,994 16,446 16,136 16, OM 
1, 245 1, 261 I, 412 1,456 1, 616 

33, 617 34, 545 35,802 35,895 36,797 
4, 254 4,110 3, 996 3, 560 3, 443 
1,353 I, 336 1, 269 1,195 1, 158 

19,689 19, 787 20,183 19,456 20,487 
I, 331 1,463 I, 636 1,661 1, 671 

4,248 4,885 '4, 898 '4,014 4, 288 

16.16 15.99 16.02 16.13 16.22 

5. 624 1\.623 5.629 5.640 5.640 
6.349 6.317 6.378 6.487 6. 544 

'432 426 '124 '77 '248 
5,374 5,536 2,3fil 2,305 5, 787 

296 201 267 306 317 

1, 873 1, 961 2, 557 3,297 3, 142' 
1,459 1, 538 2,007 2,479 2,294 

413 424 550 819 848 
159 158 122 103 98 
89 62 58 53 44 

14.750 14.750 14.750 14.750 14.750 

2,063 2,196 2,017 2,141 1, 938 
192,882 158,310 185,917 188,868 192,798 

89 71 96 96 99 
193,039 152,062 204,762 214,729 202,661 

270,679 290,813 285,964 275,951 264,368 
69,159 72,875 71,950 70,352 67,497 

183,751 197,001 194,525 187,341 178,394 
17,769 20,937 19,489 18,258 18,477 

3,340 1, 718 2,388 1,876 1, 966 
'17,362 15,570 '17, 601 17,497 18, 124 

2.570 2. 57') 2. 570 2. 570 2. 570 

39,353 I 30,432 43,640 45,735 46,933 
37,602 30,336 36,827 38,337 38,822 

33,921 27,867 25,815 23,291 26,221 
45,119 38,500 36,285 37,027 42,094 

4,204 3, 717 3, 912 4, 380 5, 380 
2, 500 2,434 2,463 2,439 2,497 
6, 317 6,438 6, 156 6,109 6, 563 

51,634 51,648 65,911 85,775 104,257 
38,561 38,821 45,688 52,245 54,061 

2, 791 2,641 3, 613 2, 999 2, 306 
2, 244 2, 500 2,588 2,473 1, 583 

.091 .091 .091 .098 .098 
1. 400 1. 350 1.150 .950 .900 

10, 978 7,084 9, 519 11,083 11,620 
8,150 5, 504 5, 268 5,883 6,014 

12,955 19,614 23,061 27,387 32,401 
613 950 740 796 525 

.101 .101 .101 .108 .108 

4,831 3, 492 4,855 4,668 4, 857 
3, 509 2, 525 3, 414 3,224 3, 343 

10, 154 9,610 9,694 9, 775 9, 620 
1,276 1,448 1, 297 1, 295 1, 610 

.290 .290 . 270 . 270 .270 

75 77 76 

~.298 77,951 75,978 
81,492 76.369 74,220 
15, 728 14.437 13, 645 
1, 746 1,624 1, 607 

37,722 36.393 36, 195 
3,487 3,041 2, 897 
1, 236 1, 156 1,085 

21,573 19, 718 18, 791 
1,806 1, 582 1, 758 

3, 760 3,010 2, 981 

16.28 16.54 16.66 

5.655 6.016 6.016 
6.680 6. 951 7.020 

'391 '328 356 
5, 784 6,117 5, 961 

323 314 311 

2,838 2, 541 2, 445 
2,132 1, 957 1, 920 

706 588 524 
97 87 96 
52 41 62 

14.750 14.750 14.750 

1,660 1, 794 1, 777 
195,528 202,044 194,611 

98 96 98 
210,510 213,358 211,456 

264,723 269,776 267,852 
65,241 66,084 63,777 

181,580 185,900 185,624 
17,902 17,792 18,450 

1,664 1, 526 1.805 
18,306 '20,074 16,788 
2.570 2.570 2. 570 

45,053 45,183 45,310 
36,887 37,321 38,984 

28,836 39,347 47, 176 
41,267 50,395 48,304 

6,028 7,162 7, 749 
2,618 2,827 2,622 
6,342 6,981 6,354 

117,252 120,721 116,096 
56,200 53,052 53,069 

3,269 2,840 2,949 
1,194 1,373 1, 271 

.098 .098 .098 

.900 .900 .900 

10,498 10,919 II. 792 
7,156 12,230 12, 455 

35.021 33,289 32,199 
65/j 358 358 

.108 .108 .108 

4,694 4,940 4, 507 
3,433 3, 711 2,800 
9, 745 9,869 10, 561 
1,070 '1,054 938 

.270 .260 . 250 

S-35 

1

1953 

Decem- January 
ber 

38 11 

76,745 73,346 
75,036 71,857 
14,430 13,400 

1, 540 1,362 
35.891 34,771 
3,032 2, 973 
1,089 98.3 

19,054 18,368 
l, 709 1,489 

2,357 --w~-----• 

16.72 ----------
'6.032 6.0-'9 
'7.064 7.064 

427 479 
6, 264 6, 284 

329 ----------

2,177 2,041 
1, 736 1, 639 

441 402 
103 ----------
54 ·---------

14.750 14.750 

1,690 ----------
205,645 ----------

97 ----------
215,504 ----------
271,928 ----------
66,275 ----------

187,852 ----------
17, 801 ----------

2, 991 ----------
20,141 ----------
2.570 2. 570 

46,768 ----------
40,351 ----------
60,535 ----------
60,109 ----------
8, 523 7, 702 
2, 516 ----------
6, 740 7,403 

99,582 ----------
48,706 ----------

3,015 ----------
1, 502 ----------

.098 .098 

.900 .900 

13,061 ----------
17,829 ----------
26,842 ----------

511 ----------
.108 .108 

4,416 ----------
2,9n ----------

11,021 ----------
917 ----------

.220 . 220 

'Revised. 1 New basis. Comparable data for December 1951 (thous. bbl.): Distillate fuel, 86,619; residual fuel, 42,853; kerosene, 27,088. 
tRevised series. Retail prices are weighted averages for large cities. Wholesale prices supersede former quotations on tracks, destination. Figures prior to 1951 will be published later. 
§Revisions for 1950 will be shown later. d'lncludes stocks of heavy crude in California. 
tRevisions for January-July 1951 will be shown later. 
0Excludes "special category" exports not shown separately for security reasons. 

NOTE FOR RADIO, TELEVISION SERIES, P. S-34. *New series. Compiled by the Radio-Television Manufacturers Association. Data represent industry totals based on reports 
from both members and nonmembers of the association. Both private and company brands are included. Radio production comprises home, portable battery, automobile, and clock models; 
television sets include combination models. Annual totals for 1924-46 for radios and monthly data for 1947-50 for radio and television sets are shown on p. 20 of the October 1952 SURVEY. 
Data for March, June, and September 1952 cover 5 weeks; December 1952, 6 weeks; other months, 4 weeks. 
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Unless otherwise stated~ statistics through I 
1950 and descriptive notes are shown in the ebr 
1951 S~a~is~ical Supplement ~o the Survey January I F ary U· I March I April I May I June I July 

1952 

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-continued 

Refined petroleum products-Continued 
Motor fuel: 

All types: 
Production, totaL ____________ thous. of bbL 98,551 

Gasoline and naphtha from crude petro· 
leum_ ---------------- _____ thous. of bbL 87.446 

Natural ~asoline and allied products.do ____ 
Sales of 1. p. g. for fuel, etc., and trans· 

19,058 

fers of cycle products. ___ thous. of bbL 7, 953 
Used at refineries. ________________ _do ____ 8,459 

Domestic demand _____________________ _do ____ 86,863 
Stocks, gasoline, end of month: 

Finished gasoline, totaL _____________ do ____ 136,161 
At refineries __ -----------·---------.do ____ 81.054 

Unfinished gasoline __________________ do ____ 8,178 
Natural gasoline and allied products.do ____ 7, 896 Exportsci" _____________________________ .do ____ 2,558 

Prices, gasoline: 
Wholesale, refinery (Oklahoma, group 3) 

dol. per gaL .103 
Wholesale, regular grade (N. Y.)• ____ do ____ .129 
Retail, service stations, 50 cities. ___ -_ do. ___ .200 

Aviation gasoline: 
6,409 Production, totaL _____________ thous. of bbL. 

100-octan~ and above _________________ do ____ 5,480 
Stocks, totaL ___ ------------·--·-------do_--- 8, 399 

100-octane and above·--·--·--·-··----do ____ 4, 483 
Asphalt: Production _________________________ short tons __ 605,600 

Stocks, refinery, end of month ____________ do ____ ,1, 331,500 
Wax: Production _______________________ thous. of lb .. 

Stocks. refinery, end of month ____________ do ____ 
Asphalt products, shipments: 

Asphalt roofing, totaL ________ thous. of squares __ 
Roll roofing and cap sheet: 

Smooth-surfaced_ ----------------------do ___ -
Mineral-snrfaced _______________________ do ____ 

Shingles, aU types _______________________ do ____ 
Asphalt sidings __ -------------------------.do ____ 
Saturated felts ________________________ short tons .. 

PULPWOOD AND WASTE PAPER 

p ulpwood: 
Receipts _____________ thons. of cords (128 cu. ft.) __ 
Consumptiou ______________________________ do ____ 
Stocks, end of month ______________________ _do ____ 
aste paper: 
Receipts _____________________ -------- .short tons._ 
Consumption. _______________ ------------- .do __ --

w 

Stocks, end of month ______________________ do •••. 

WOOD PULP 
p rodnction: 

Total, all grades _____________ thous. of short tons __ 
Dissolving and special alpha t. __ -__ .short tons __ 
Sulphate (paper grades)t __________________ do ____ 
Sulphite (paper grades) t- _________________ do ____ 
Soda._. __ -------------.--·------- __ ----_ .do. ___ Groundwood _____________________________ do ____ 
Detlbrated, exploded, etc _________________ do ____ 

s tocks, own pulp at pulp mills, end of month: Total, aU grades ______________________ short tons __ 
Sulphate (papergrades)t---·--------------do ____ 
Sulphite (paper grades) t------------------dc ____ 

~~~~ii<iwao<i~ ~:::: :::::::::::::::::::::: :~~::::I 
xports, all grades, totaL ____________________ do ____ E 

I mports, ail grades, totaL ____________________ do ____ 
Dissolving and special alpbat .. ___________ do ____ 
Sulphate t ---------- ____ -- ____ - -- _________ do ____ 
Sulphite (papergrades)t------------------do ____ Soda _____________________________________ do ____ 
Groundwood _______________ ------------ .. do.---

PAPER AND PAPER PRODUCTS 

A ll paper and paperboard mills: 
Paper and paperboard production, total 

thous. of short tons __ 
Paper (incl. building paper) ______________ do ____ 
Paperboard _____________________________ _do ____ 
Building board ___________________________ do ..•. 

98,280 
194,040 

3, 516 

928 
882 

1, 705 
163 

44,641 

2,699 
2,339 
5,445 

665,051 
657,518 
593,508 

1, 436 
61,764 

759,711 
210,283 
39,480 

207,014 
83, 501 

108, ~52 
23,733 
27,772 

1, 540 
39,227 

14, 540 
'176.~04 

20,534 
65,696 

'68, 717 
2, 273 

17,998 

2,105 
1,118 

892 
95 

93,134 99,093 92,553 74,485 98,340 105,022 

82,052 87,096 81,819 63,752 86, 6.18 93,373 
18,070 18,724 17,917 16,796 17,310 17,669 

6. 988 6, 727 7,183 6,063 5, 608 6,020 
8,113 8,0o8 8,041 7.398 8,437 8, 761 

82,043 87,065 98,653 101, 137 99,305 105,307 

143, 910 152, 556 143, 512 116.039 112,232 108,708 
87,458 90,695 83,129 64, 731 60,389 57,180 
8,002 8,133 8.37R 7, 617 7, 934 7, 858 
8, 585 9, 527 9,366 9,246 10,035 10,095 
2,144 1, 903 2,466 975 '1, 923 2, 730 

.103 .104 .100 .103 .104 .104 

.129 .129 .129 .129 .129 .129 

.199 . 201 .202 .205 .205 .204 

6,922 6,116 4,906 6,003 6,137 6, 552 
4,875 5, 848 5,076 4,339 5,068 5, 417 
8, 503 8, 529 7, 633 7,859 7. 332 7, 311 
4, 421 4. 507 3, 761 4, 422 3, 863 3, 878 

739,300 922,900 1, 009, 500 1. 280,700 719,300 1, 383, 600 
1, .>27, 300 I, 713, 500 1, 753, 500 I, 660,500 I, 436,000 1, 167,100 

100.240 95,480 94,360 80,360 96,880 92,680 
190,400 199,360 193, 480 179,200 179,760 169,680 

3, 549 3, 869 4, 742 5,172 
•. "" ! 

5,355 

1, 019 1, 040 876 913 1, 001 1, 060 
861 888 1,046 1,109 1,133 1,166 

1, 811 2,067 2, 676 3,023 2, 969 3,130 
144 135 126 123 119 136 

46,644 45,957 52,791 59,274 52, 540 I 56,335 
I 

PULP, PAPER, AND PRINTING 

2, 561 2,482 1, 903 1, 900 2,044 2,211 
2, 227 2,332 2,235 2, 247 2,127 1, 910 
5, 775 5, 915 5,582 5, 234 5,148 5,448 

620,775 647,081 650,014 597,539 589.727 550,030 
@2,317 650,550 640,933 618, 966 605,572 561,067 
580,809 576,038 587,616 564,079 548,623 536,811 

1, 373 1, 456 1, 375 1, 402 1, 323 1,180 
52, 739 59,532 60, 737 61,855 56, 102 55,839 

723,351 763,939 708,162 724,682 690,882 607,453 
207,844 215,584 205,611 206,808 184,265 156,865 
37,651 39, 041 37,813 37,840 33,893 26,953 

194,723 214,847 198, 464 203,259 194,762 181,974 
82,763 86,773 89,170 87,398 89,236 84,161 

113, 520 124,064 139,706 147,535 156,864 146,208 
26,886 29,926 32,894 35,416 38,813 35,867 
26,144 30, 180 34,473 34,249 38,488 33,417 

I, 781 1, 973 2,161 2,170 2,640 2, 563 
38,912 41,861 42,5!7 41,088 41,030 36,722 

24,261 22,369 29,522 30,131 19, 666 9,883 
161, 738 155,331 '146. 760 147, 433 133,599 122,636 
14,623 14,339 16,595 15,028 13,353 18,053 
65,882 56,373 '49, 719 59,365 50,681 47, 747 
63,453 61,804 '58, 244 52,766 46,551 40,689 
2,654 2, 573 2,619 2,229 2,197 1, 743 

14,306 19,544 18,878 17,408 20,205 13,851 

1, 762 2,005 2, 071 2,014 2,011 1, 949 
1, 048 1, 095 1, 051 1,029 981 869 

859 881 867 875 858 783 
97 95 97 106 110 110 

r Revised. ci"Excludes "special category" exports not shown separately for security reasons. 

107,427 

95,742 
18,259 

6, 574 
8, 938 

102,954 

110,750 
57,244 
7,842 
9, 722 
2, 203 

.104 

.129 

.203 

6,988 
5, 977 
7,865 
4, 470 

1, 493,500 
967,500 

116,200 
173,600 

5,856 

1, 169 
1, 365 
3, 322 

151 
61,200 

I 

2,527 
2, 209 
5, 766 

631,070 
667,847 
501,402 

1, 381 
62, 173 

728,421 
196,340 
32,708 

194,697 
83,646 

152,021 
42,955 
32,252 
2,425 

31,983 

14,861 
138,616 
19,333 
50,814 
46,837 
2,113 

18,846 

2,059 
990 
942 
126 

March H)53 

1
1953 

October I Novem·l Decem- January 
ber ber 

104,977 104,873 104,894 106,432 ---------
93,663 92,564 93,148 94,725 ----------
18,248 19,605 19,396 20,804 ----------
6,934 7,296 7,650 9,097 ----------
9,186 9, 759 9,317 9, 451 ·---------

100,095 103,689 91,326 95,817 ---------
113,698 111,770 121,645 127,792 ---------
59,276 58,180 63,809 70,581 ----------
7,293 8,292 7,864 8,236 ---------
8,925 8,890 8,584 7,807 ---------
2,164 '2,396 3,447 4, 645 ----------

.104 .104 .104 .104 .104 

.129 .129 .129 .129 .129 

.204 .202 .201 .203 .203 

6,694 7,193 6,977 7, 230 ----------
5,325 6,191 5,661 5, 853 ----------
8,085 8, 397 8,451 9,126 ----------
4, 259 4, 751 4,536 4, 761 ----------

1, 475,100 1, 407,100 998,700 748,700 ----------
755,800 690,400 910,400 1, 149,300 ----------
105,000 113,120 106,680 113,400 ----------
168,000 158,480 156,520 161,000 ----------

6,3871 6,609 4,254 2, 931 3,111 

1, 321 1,405 950 676 721 

1, 5491 
1. 617 1, 037 782 767 

3, 517 3, 587 2,266 1,472 1, 628 
190 224 174 127 131 

62,439 67,754 52,099 40,792 46, 292 

2,355 2, 255 2,150 2, 270 ----·-----
2,104 2, 351 2,224 2,135 ----------
6,007 5, 917 5,843 5, 949 ----------

693,247 786,664 685,279 696,821 ----------
698,420 775,224 704, 127 666,607 ----------
496,775 510,317 492,249 521,735 ----------

1,305 1, 461 1, 394 1, 348 ----------
60,401 65,441 59,762 49,548 ----------

670,471 761,522 739,059 700,304 ----------
186,823 205,110 190,129 186,717 ----------
32,320 36,628 35, 173 36,004 ----------

185,254 204,312 189,874 197, 113 ----------
84,958 92,331 93,005 91,021 ---------

146, 712 149,404 154,700 154, 505 ----------
42, 769 42,786 43,809 47, 159 ----------
32,722 31, 489 32,513 29,918 ----------
2,321 2,282 2, 641 2,403 ----------

26,681 22.563 22,394 25,131 ----------

11,388 11,560 11,712 12,031 ----------
160,423 170,340 200,827 222, 780 ----------
19,833 25,579 23,787 21, 551 ----------
59,195 63, 100 74,047 84,287 ----------
50,536 55,096 72,759 90,924 ----------
2,494 2,257 2, 298 2, 623 ----------

'n, 773 23,593 27,107 22,731 ----------

2,027 2,279 2,104 2, 024 ----------
969 1,080 992 974 ----------
941 1,075 997 941 ----------
118 124 115 110 ----------

*New series. Prices are for bulk lots, f. o. b. refineries. Quotations prior to 1951 will be shown later. 
tBeginning with the February 1953 SURVEY, data for rayon and special chemical grades of wood pulp produced by the bleached sulphate and bleached sulphite processes have been combiner.'. 

under the dissolving and special alpha grades. The sulphate and sulphite grades include both bleached and unbleached and represent paper graies only (except sulphate imports for which this 
detail is not available). In 1949, production of dissolving and special alpha grades averaged 35,000 tons per month. Data begiiming 1950 will be shown later. 



March 1953 SURVEY OF CURRENT BUSINESS 

1952 Unless otherwise stated, statistics through \ 
1950 and descriptive notes are shown in the 
1951 Statistical Supplentent to the Survey January I F~u- I March I April I May I June July I August I Se\:.m-1 October I N~~m-1 

PULP, PAPER, AND PRINTING-Continued 

PAPER AND PAPER PRODUCTs-con. 

p aper, excl. building paper, newsprint, and paper-
board (American Paper and Pulp Association): 

842,191 813,274 Orders, new ________________________ short tons .. 962,506 852, 186 740,502 753,235 715,288 752,557 807, 132 892,616 '759, 399 
Orders, unfilled, end of month ____________ do ____ 914,567 903,374 854,820 825,736 747,506 729,006 768,806 726,902 784,617 817,556 '765, 444 Production ______________________________ .do. ___ 93!, 288 865,400 896,773 850,216 817,027 773,003 li74. 759 775,723 756.433 851,886 '799, 599 Shipments _______________________________ do .... 911,745 851,819 881,775 842,129 803,031 769,654 671,174 768,208 749,664 861,102 '8°0, 447 Stocks, end of month _____________________ do .... 326,610 344,664 361,070 300,375 376,503 381,065 384,550 422,465 427,350 418,101 '420,669 

Fine paper: 
114,955 108,853 104,915 Orders, new------------------------ ______ do .... 136,428 91,140 89,628 83,848 82,938 91, 582 107,357 '92,300 

Orders, unfilled, end of month ___________ do ____ 141,965 138,310 120,280 111,930 93,500 86,000 88,000 57,150 56,738 !\2,824 '38, 408 
Production-------------------------------do .... 126,753 122,133 124,033 116,076 115,790 100,121 84,195 100,213 100,268 111,288 98,393 Shipments .. ___________________________ •. do .. -- 125, 513 116,643 121,995 113, 781 109,550 96,843 81,323 98,080 93,032 111,547 '96, 903 Stocks, end of month _____________________ do ____ 64,558 67,895 69,710 72,250 78,490 81,905 84,750 93,850 99,195 98,903 '103, 897 

Printing paper: 
343,367 288,745 296,780 Orders, new ______________________________ do ____ 288,200 261,286 276,760 262,177 258,666 298,820 313,878 248,823 

Orders, unfilled, end ofmonth ___________ do .... 475,000 475,150 458,050 460,500 425,000 423,000 450,COO 422,402 465,435 487,440 '458, 860 Productlon _______________________________ do ____ 315,983 290,945 300,497 295,614 288,313 278,120 238,014 267,433 256,921 293,743 277,372 Shipments ______________________________ .do ____ 310,450 290,555 295,680 293,550 285,851 279,095 232,209 264,517 255,785 292,239 276,152 Stocks, end of month _____________________ do ____ 129,798 130,180 135,960 138,025 140,488 139,500 145,300 140,775 141.915 143,419 '144,548 
Price, wholesale, book paper, "A" grade, Eng-

13.15 13.55 13.55 13.55 13.55 13.55 !ish finish, white, f. o. b. mill• _.dol. per 100 lb __ 13.55 13.55 13.55 13.55 13.55 
Coarse paper: 

254,759 246,360 Orders, new ________________________ short tons._ 329, 159 286,297 294, 560 237,383 221,930 257,062 259. ~27 294,513 263,053 
Orders, unfilled, end of month __________ _do ____ 192,045 193,108 182,684 160,500 140,000 135,000 143,000 155,270 170,090 184,550 173,218 Production _______________________________ do ____ 320,281 293,068 307,066 277,891 269,058 250,159 21!i, 743 256,307 245,0.'il 273,935 269,137 Shipments _______________________________ do ____ 317,727 289,132 300,445 276,686 262,180 240,210 212, 740 251,791 244,705 280,050 274,385 
Stocks, end of month _____________________ do .... 66,884 75, 550 82,900 84,100 84,000 95,000 99,000 130,250 130,595 124,480 119,232 

ewsprint: 
Canada (incl. Newfoundland): 

457,835 471,235 495,972 485,539 Production _______________________________ do ____ 470,456 476,492 451,915 486,496 461,508 502,791 463,435 
Shipments from mllls ____________________ do .... 445,212 441,349 453,162 468,018 492,478 483,791 483,250 488,575 462,404 486,159 498,987 

U~~~~t:~~ills, end of month ____________ do .... 127, 154 143,640 166,970 170,187 173,681 141,805 144,094 142,015 141,119 157,751 122, 199 

N 

Consumption by publlshers ______________ do .... 345,315 348,630 399,258 393,470 404,071 379,943 329,729 341,571 379,669 425,981 416,974 
Production _____ ......... _.-------.------ .do.-.- 97,216 94,759 99,633 94,767 103,440 99,080 94,192 97,831 92,301 97,144 89,842 Shipments from m!lls ____________________ do ____ 95,046 96,982 98,696 94,250 103,783 98,138 94,933 99,008 90,645 97,789 90,429 
Stocks, end of month: 

At mills... ____ -------------------------do .... 9, 738 7, 515 8,452 8,969 8,626 9,568 8,827 7,650 9,306 8,661 8,074 
At publishers._ .. ---------------- ...... do .... 460,378 47.5, 502 457,617 460,475 442,739 476,479 532,297 573,502 582,209 561,016 527,525 
In transit to publishers _________________ do .... 89,491 99,741 87,887 72,475 79,028 74,592 75,474 86,444 77,578 69,364 97,206 lmports __________________________________ do ____ 385,574 398,936 416,469 419,848 409,649 459,005 '427, 945 400,541 422,887 432,597 407,300 

Price, rolls, contract, delivered to principal 
ports• _____________________ dol. per short ton .. 116.75 116.75 116.75 117.00 117.00 119.50 119. 50 122.00 122.00 125.25 125.25 

aperboard (National Paperboard Association): 
Orders, new----------------- _________ short tons .. 883,200 829,300 923,000 875,600 880,000 850,300 845,800 917,500 1, 065,800 1,076,300 1,020, 500 
Orders, unfilled, end of month _____________ do ____ 405,500 355,200 380,400 417,600 375,000 352,900 444,200 388,400 459,900 453,000 457,400 
Production, totaL _______ --------- ..... --- .. do ____ 835,000 867,800 880,500 869,500 906,000 832,800 773,700 955,600 955,700 1,142, 200 1, 004,900 

Percent of activity------------------------------ 81 86 85 82 82 82 71 89 88 96 96 

p 

Paper products: 
Shipping containers, corrugated and solid fiber, 

5,550 5,569 5,935 5, 765 5,974 5,538 shipments _____________ miJ. sq. ft. surface area .. 5,580 6,340 6, 743 7,471 6, 796 
Folding paper boxes, value: 

654.6 608.8 636.9 581.3 604.1 666.4 627.4 New orders __________________________ l936=100 __ 688.9 693.4 740.4 624.1 Shipments _______________________________ do .... 639.8 619.0 630.2 614.6 604.1 638.7 575.5 661.3 719.1 777.5 644.6 

PRINTING 

ook publication, totaL ....... number of editions .. 720 723 1,371 1,055 1,240 1,003 601 904 949 1,118 1,263 
New books ..... _____ --------------------- •. do ____ 557 575 1,081 855 937 754 472 699 796 930 1,034 
New editions ___________ •. ------- ___ ... --- .. do ____ 163 148 290 200 303 249 129 205 153 188 229 

B 

RUBBER AND RUBBER PRODUCTS 
I 

RUBBER 
Natural rubber: 

Consumption. ____ --------------------long tons .. 36,989 34,841 35,682 36,417 36,347 36,946 32,760 32,941 39,274 45,110 41,749 
Stocks, end ofmonth _______________________ do .... 75,488 73,959 61,553 59,422 63,988 72,995 84,839 84,657 84,190 82,861 86,243 
Imports, including latex and guayule ....... do .... 83,283 76,383 85,172 82,974 '69,233 "97, 261 '50, 46S 67, 139 '51,465 55,651 48,776 
Price, wholesale, smoked sheets (New York) 

dol. per lb .. • 520 • 505 .505 .485 .485 .380 • 315 .305 .275 . 270 .290 
Chemical (synthetic): 

Production .. _______ ._------- ________ .. long tons __ 75,971 74,943 79,416 77,437 61,368 64,040 58,992 59,214 58,352 62,553 60,540 
Consumption. __________ .----------- ______ .do. ___ 70,330 66,567 69,744 68,492 67,339 66,203 58,642 61,214 66,6ti8 73,963 66,240 Stocks, end of month _______________________ do ____ 138,688 145,277 151,249 159,701 154,339 151,324 152,373 150,254 141,837 133.042 123,745 
Exports .. ___ ._ ... _ .. _._. ____ .... _ .. _. __ .. _ .do ... _ 1, 831 2,141 3,490 2,415 2,350 1,154 1,499 1, 921 1, 573 1, 525 1,148 

Reclaimed rubber: Production _________________________________ do .... 27,755 23,883 22,608 23,948 23,142 21,079 16,213 17, 131 21,732 27,405 22,684 Consumption ______________________________ do ____ 26,553 24,518 24,797 23,911 22,314 21,850 18,354 20,548 23, 131 26,830 22,896 
Stocks, end of month _______________________ do ____ 45,067 43,306 40,579 39,767 40,169 38,973 36,287 32,224 31,430 31,463 30,176 

TIRES AND TUBES 

Pneumatic casings: Production ___________________________ thousands .. 7,872 7,463 7, 786 7,189 7,433 7,366 7,097 6, 933 7, 391 8, 663 7,384 
Shipments, totaL _____________ ... ___ .... __ .do ... _ 6,529 6,184 6,134 6, 967 7,443 9,003 7,148 7,989 8,049 7,846 5,892 

Original equipment ______________________ do .... 2,140 2,301 2,484 2,814 2, 719 2, 617 1,186 1, 632 2,826 3, 200 2,665 
Replacement equipment_ ________________ do .... 4,243 3, 721 3, 512 4,038 4,624 6,256 5,845 6, 226 5,082 4,532 3,140 
Export _____ . ________ .------------------- .do. ___ 146 163 137 115 101 130 117 131 141 114 86 Stocks, end of month _______________________ do ____ 10,039 11,370 13,043 13,295 13,263 11,668 11,647 10,637 9, 960 10,821 12,272 

Exports0 _________ .•• _. _ .•.. ______ . ___ .. __ .do. __ . 150 164 181 127 108 107 140 159 154 95 85 
lnner tubes: 

Production§ ________ •.. ___ •. _ .•. __ •...•..... do .... 5, 582 5,138 5,497 5,481 
5. 771 I 5, 536 4, 790 4,867 5,397 6,220 5,117 

Shipment~--------------------------------do ____ 5,475 4,958 5,034 5,305 5,330 6,040 4,507 5,431 5, 984 5,859 4, 617 Stocks, en of month§ ______________________ do ____ 10,343 10,507 10,900 11,013 11.4lt3 10,974 11,223 10,627 10,086 10,386 10,910 
Exports .• __ ._. __ ._ .... _._ •. _._ •.. _._._._. __ do __ •• 93 125 105 88 63 83 134 79 104 55 I 60 

S-37 

1
1953 

Decem- January 
ber 

'821, 731 
'793, 397 
'797, 624 
'793, 778 
'424, 514 

'92,205 
'37, 023 
'85, 799 
'93, 590 

'106,106 

'315,082 
'486,018 
'284, 647 
'287, 924 
'141, 271 

13.55 

'257,190 
'175,106 
'256, 330 
'255, 302 
'120, 260 

463,377 
463,064 
122,512 

386,627 
86,659 
83,007 

11,726 
530,651 
81,258 

452,263 

125.25 

1,077,600 
478,400 

1,029,100 
85 

6, 707 

626.7 
670.8 

893 
709 
184 

'44, 790 
'95, 260 

78, 192 

.300 

65,740 
'71, 635 

'116, 532 
1,323 

'25,606 
'24, 300 
'30,664 

7,945 
6, 226 
2,916 
3,173 

137 
'14,096 

95 

5, 644 
4,869 

11,744 
48 

890,000 
815,295 
872,000 
868,000 
427,700 

105,000 
41,000 
97,0CO 

101,0GO 
102,000 

313,000 
499,000 
308,000 
300,000 
149,000 

•13. 55 

289,000 
180,000 
287,000 
284,000 
123,000 

473,640 
467,627 
128,525 

351,775 
83,789 
93,908 

11,607 
556,022 
89,767 

----------
•125. 25 

971,800 
455,100 
985,500 

91 

6,288 

692.1 
688.0 

814 
629 
185 

47,4 66 
99 96,7 

"-------

.29 5 

86 
8 
2 

6ll,3 
72,93 

118,61 
-------

26,84 3 
94 
68 

25,1 
31,0 

8, 23 8 
2 

004 
94 
84 
8 

7,88 
3, 
4, 7 

14,11 
--------

6,1 30 
5 
9 

7, 51 
10,16 

--------

'Revised. P Preliminary. *New series. Compiled by the U. 8. Department of Labor, Bureau of Labor Statistics; monthly data beginning 1947 will be shown later. 
0Excludes "special category" exports not shown separately for security reasons. §Includes data for motorcycles. 
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Unless otherwise stated, statistics through I 1952 
11953 

1950 and descriptive' notes are shown in the 

I I I I 1951 Statistical Supplement to the Survey January I Febru- March April May June July August I Septem-1 October I Novem-1 Decem- January ary ber ber ber 

STONE, CLAY, AND GLASS PRODUCTS 

ABRASIVE PRODUCTS I 

182,6121 Coated abrasive paper and cloth, shipments __ reams __ 159,041 162,959 174,155 185,451 168,174 161, 544 157,412 160,795 174,449 176,845 164,085 168,910 

PORTLAND CEMENT 
i Production .............. ____________ thous. of bbL. 17,039 16, 545 18,095 19.817 21,829 20,748 21,342 23,573 23, Olfl 24,181 22, O~J, i 20,881 18,855 

Percent of capacity--------------------- __________ 73 76 78 86 92 90 90 99 99 101 87 79 
Shipments ___________________________ thous. of bbL 12,696 14,362 15,993 21,761 23,282 25,067 25,084 25,915 26, 240 27,222 19.771 I 13,740 13, 520 
Stocks, finished, end of month _______________ do ___ 22,336 24,519 2G, 622 24,672 23,220 18,896 15, 158 12,819 9, .184 6, 546 8, 823 '1.1, 957 21,292 
Stocks, clinker, end of month ________________ do ___ 7,056 8, 987 10,741 10,348 9, 513 8,483 7, 548 6, 262 5, 352 4. 360 4,:329 ' '5, 385 7, 431 

CLAY PRODUCTS I 

Brick, unglazed: 
Productionf ____________ thous. of standard brick __ 406,229 392,482 434,789 484,468 489,779 510,226 538, 18.1 531, 547 530,990 546,446 471,331 4a6, sos 
f'hipmentsf ________________________________ do ____ 353, 812 378,321 411,819 492,488 479,409 504,459 530,377 512, 135 527, 147 551,040 HO, 700 38.3, 597 
Price, wholesale, common, compo"ite, f. o. b. 

27.317 plantt--------------------------dol. per thous. _, 27.317 27.317 27.217 27.217 27.217 I 27.409 27.409 27.409 27.409 27.409 27.409 27.409 
Clay sewer pipe, vitrifted:f I 

134,045 127,442 139,685 139,573 128,020 Production ___________________________ short tons __ 143,426 132, 0(;1 136,595 145,012 151,0.12 130,019 13!i, 309 
st~~~~:C:Nii;,:-unglaiedT ___________________ do ____ l 86,576 97,107 118,092 139,744 134, 221 145,603 142,566 146,934 150, 341 160,498 120,236 130,019 

Production _______ --------------------------do ____ 81,948 78,061 76, 119 82,647 84,209 86,470 91,836 85,434 82,911 82,736 73,216 7B, 823 Shipments _________________________________ do ____ 71,403 75,617 69,494 84,813 82,285 83,994 87,251 87,976 83,338 88,572 73,326 66,270 

GLASS PRODUCTS 

Gla'" containers: 
Production __ . ____________________ thous. of gross __ 8, 941 8, 783 9,400 9,523 10,220 10,080 10,042 10,700 10,100 10,704 8,888 8, 250 9, 293 
Shipments, domestic, totaL _______________ do ____ 8,485 8,053 9,005 9,577 9,888 9,607 9, 735 11, 126 9,688 10,119 8, 296 7,889 8, 602 

General-use food: 
Narrow-neck food ______________________ do ____ 783 859 881 1,125 1, 216 915 892 1,186 1,464 I, 220 719 653 862 
Wide-mouth food (incl. packers' tumblers, 

2,498 2,123 2,400 2, 474 2, 767 2, 706 jelly glasses, and fruit jars)._ thous. of gross._ 2, 733 3,210 2, 736 2, 818 2, 234 2,109 2,485 
Beverage (returnable and nonreturnable) 

525 503 655 767 977 thous. of gross __ 1,123 1,073 783 476 666 330 484 38.5 
Beer bottles __ . __ -------------- ____ . ______ do._._ 841 874 806 700 955 1,198 1,244 1, 257 768 570 528 714 535 
Liquor and wine _________________________ do ____ 741 840 979 1, 061 940 852 905 I, 120 1,035 1,380 1, 381 961 911 
Medicinal and toilet _____________________ do ____ 2,161 1, 962 2, 272 2,355 2,064 1,860 1, 834 2,313 2,111 2,298 2,083 1, 928 2,356 
Chemical, household and industriaL .... do ____ 679 693 783 850 735 739 788 928 772 859 751 756 808 
Dairy products. __ -----------------------do ____ 258 199 228 244 233 214 264 327 327 307 270 2R5 260 

Stocks, end of month _______________________ do ____ 9,635 10,093 10,216 9,863 9,871 10,060 10,107 9,449 9, 594 9,854 10,087 10,166 10,427 
Other glassware, machine-made: 

Tumblers: 
Production ___________________ thous. of dozens __ 4,888 5,136 5,357. 4, 701 4, 537 4,831 4,966 5, 833 3, 816 5, 696 5,191 4, 960 5, 975 
Shipments. ______ .. _______ .... ___________ do .. __ 4,473 5, 514 5, 061 4, 987 5,329 5, 491 5,245 5,181 4, 050 6,012 4,693 4,428 5,391 
Stocks __ ---------_-------------- _______ .. do ____ 11,837 9, 989 10,241 9,892 9,073 8,349 8,023 8,628 8, 389 8,035 8,431 8, 911 8, 72 

Table, kitchen, and householdware, shipments 
thous. of dozens __ 3,005 3,857 3,431 3,474 3, 551 2,908 2, 945 3,354 3, 308 4,374 3,666 3, 295 3, 652 

GYPSUM AND PRODUCTS 

Crude gypsum, quarterly total: 
401 734 Imports _____________________ thous. of short tons __ ---------- ---------- ---------- ---------- ---------- ---------- 1, 218 ---------- ---------- --------

Production ... ____________________________ .do ____ ---------- ---------- 1, 806 ---------- ---------- 2,067 ---------- ---------- 2,164 ---------- ---------- ----------
Calcined, production, quarterly totaL ________ do ____ ---------- ---------- 1,582 ---------- ---------- 1, 720 ---------- ---------- 1,846 ---------- ---------- ---------
Gypsum products sold or used, quarterly total: 

526,045 559,966 602,603 g~~~~~c~a~d ....... _. ___ . _____________ short tons __ 
1 

__________ ---------- ---------- ---------- ---------- ---------- ---------- ----------

F~:S~~~~~~gP¥::t~rs. ___ . ___ . ___ . _. ___ . ___ do __ .-~-----.- ___ 451,841 ---------- ---------- 494,822 ---------- ---------- 533,226 ---------- ---------· ---------- ----------
Keenes cement ________________________ do ... ------···· 13,086 ---------- ---------- 14,045 ---------- ---------- 13,337 ---------- ---------- ---------- ----------
All other building plasters ... ---------- do. ___ ---------- 134,090 ---------- ---------- 143,059 ---------- ---------- 165,283 ---------- ---------- ---------- ----------

~~~~i~i~~=::::::::::::::::~~~~~-:~~~~~;~::1:::::::::: 
508,785 ---------- ---------- 589,300 ---------- ---------- 645,548 ---------- ---------- ---------

7,602 ---------- ---------- 6,670 ---------- ---------- 6,265 ---------- ---------- --------- ----------
761,566 ---------- ---------- 830,644 ---------- ---------- 902, 174 ---------- ---------- ---------

Industrial plasters. _________________ short tons .. ---------- 67,484 ---------- ---------- 61,426 ---------- ---------- 58,438 ---------- ---------- i-- -------- ----------

TEXTILE PRODUCTS 

CLOTHING 
Hosiery: 

Product!on _________________ thous. of dozen pairs __ '13, 899 13,465 13,250 13,476 13,324 13,046 11,768 13,892 14,076 15,627 14, 108 13,278 14,360 
Shipments _______________________ .. ________ do ____ '13,191 13,495 13,961 13, 551 12,317 12, 481 11,687 14,447 15, 155 16, 757 15,034 12,886 13,555 
Stocks, end of month _______________________ do ____ 28,907 28,851 28,163 28,067 29,129 29,774 29,905 29,350 28,200 27,068 26, 140 26,327 27,204 

COTTON 

Cotton (exclusive of linters): 
Production: 

Oinn!ngs§ _____________ thous. of running bales __ 14,530 ---------- 2 15,072 ---------- ---------- ---------- 176 1, 413 5, 716 10,786 13,420 13,988 3 14,715 
Crop estimate, equivalent 500-lb. bales 

thous. of bales._ 2 15, 144 ---------- --6s6:95i- ---------- ---------- ---------- ---------- ---------- -------------------- • 15,038 
Consumption, _____________________________ bales __ 923, 219 769,641 735, 251 848,055 674, 773 697,637 744,383 736,248 915,593 759, 737 697,984 893,806 
Stocks in the United States, end of month, 

total, __________ ------------ __ tho us. of bales __ '8, 977 '7, 662 '6, 522 '5,355 '4,366 '3, 449 '2, 789 '16, 667 '15, 704 '14, 503 ' 13, 422 12,373 11,093 
Domestic cotton, totaL __________________ do .... '8, 897 '7, 560 '6, 425 '5, 258 '4,280 '3, 370 '2, 720 '16, 600 '15, 646 '14, 452 '13, 371 12,317 11,019 

On farms and in transit ________________ do ____ '2, 345 '1, 535 '1, 069 '742 '527 '401 '220 ' 13,991 '10, 720 '6, 550 '4, 495 2, 967 1, 882 
Public storage and compresses. ________ do __ .. '4, 910 '4,385 '3, 761 '2, 986 '2,372 '1, 783 '1, 502 1, 795 3,977 6, 644 7, 437 7, 779 7,442 
Consuming establishments ______ . ______ do ____ '1, 642 1, 640 1, 594 1,530 '1,380 'I, 186 '999 814 949 1, 258 1, 439 1, 571 1, 695 

Foreign cotton, totaL ____________________ do .. - 80 '103 97 97 86 '79 '69 66 58 51 51 55 74 

'Revised. 1 Specification changed; earlier data not strictly comparable. 'Total ginuings of 1951 crop. a Oinnings to January 16. • December 1 estimate of 1952 crop. 
fRevisions for January-July 1951 will be shown later. 
tRevised series. Data beginning 1947 will be shown later. 
d"Includes laminated board, reported as component board. §Total ginnings to end of month indicated. 
,Data for January, April, July, and October 1952 and January 1953 cover 5-week periods and for other months, 4 weeks; stocks are for end of period covered. 



March 1953 

Unless o-therwise st:at:ed, statistics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey January I 

COTTON-continued 

c otton (exclusive of linters)-Contlnued 
Exports. __________________________________ bales __ 
Imports ____________________________________ do ____ 
Prices (farm), American upland~ ____ cents per lb ~ 
Prices, wholesale, middling, 1§16", average, 10 

c 
markets ..... ______________________ cents per lb .. 

otton linters:, 
Consumption. -------------------thons. of bales .. 
Production. ___ .----------- ______________ do ____ 
Stocks, end of month ______________________ do ____ 

COTTON MANUFACTURES 

c otton cloth: 
Cotton broad-woven goods over 12inches in width, 

production, quarterlyd" ... mil. of linear yards .. 
Exports .. ----------------------- thous. of sq. yd .. 
Imports. ___ ----------------------- _____ ... do .. __ 
Prices, wholesale: 

Mill margins _____________________ cents per lb .. 

c 

Denim, 28-inch• __________________ cents per yd __ 
Print cloth, 39-inch, 68 x 72• ___________ .. do ____ 
Sheeting,in gray, 40-inch, 48 x 44-48• __ .. do .... 

otton yarn, natural stock, on cones or tubes: 
Prices, wholesale, f. o. b. mill:• 

20/2, carded, weaving _______________ dol. per lb .. 
36/2, combed, knitting ___________________ do ____ 

lndle activity (cotton system spindles):, Sp 
Active spindles, last working day, totaL .. thous .. 

Consuming 100 percent cotton _______ .... do .. __ 
Spindle hours operated, all fibers, totaL mil. ofhr __ 

Average per working day ____________ .. do ____ 
Consuming 100 percent cotton ___________ do ____ 

Operations as percent of capacity _________________ 

RAYON AND ACETATE AND MFRS. 

F ilament yarn and staple: 
Shipment,, domestic, producers': 

Filament yarn _______________________ mil. of lb .. 
Staple (incl. tow) ________________________ do ____ 

Stocks, producers', end of month: 
Filament yarn _____________________ ----- .do. ___ 
StaQie (Incl. tow) ________________________ do ____ 

Imports .... -------------------------thous. of lb .. 
Prices, wholesale: 

Yarn, viscose, 150 denier, filament, f. o. b. ship-
ping point•-----------------------dol. per lb .. 

Staple, viscose,!~~ denier ________________ do ____ 
ayon and acetate broad-woven goods, production, R 
quarterlyd"------------ .... thous. of linear yards .. 

SILK 
S1 'lk,raw: 

Imports .. ___________ ---------------- thous. oflb __ 
Price, wholesale, white, Japanese, 20/22 denier, 

87% (AA), f. o. b. warehouse<;? _____ dol. per lb .. 

WOOL 

c onsumption (scoured basis):§ 
Apparel class ________________________ thous. of lb .. 
Carpet class .. __ .. __ . ____ . __ . ____ .. ___ .. _._ .do. ___ 
ports, clean weightL\. ______________________ do ____ Im 

p rices, wholesale, Boston: 
Raw, territory, 64s, 70s, 80s, scoured .. dol. per lb .. 
Raw, bright fleece, 568, 58s, greasy, 47 percent 

shrinkage __________________________ dol. per lb .. 
Australian, 64s, 70s, good topmaklng, scoured, in 

bond _______________________________ dol. per lb .. 

WOOL MANUFACTURES 

M achinery activity (weekly average):§ 
Looms:0 

Woolen and worsted: 
Pile and Jacquard ... thous. of active hours __ 
Broad .. --------- _____ . __ - _____ ... ----_ .do. __ -
Narrow _______ . _______________ . __ ._. __ .do. ___ 

Carpet and rug: Broad __________________________________ do ____ 

Narrow __ ------------------------------ do .... 
Spinning spindles: 

Woolen._.--------------------. ___ . __ .. _ .do. ___ 
Worsted$. ___ -------------------------- .do. __ -Worsted combs ____________________________ do ____ 

ool yarn: 
Production, total§E!) _________________ thous. of lb .. 

w 
Knitting§ ... ----------------------- ...... do ____ 
Weaving§ .... _________ ----------------- .. do ____ 
Carpet and other§ ________________________ do ____ 

Price, wholesale, worsted yarn (Bradford 
machine knitting system) 2/20s* ... dol. per lb •• 

676,299 
15,453 

38.5 

41.8 

'121 
221 
620 

----------
62,133 

1,884 

29.04 
42.7 
17.8 
19.4 

----------

21,360 
20,102 
11,399 

465 
10,686 
125.8 

63.1 
27.3 

97.5 
15.2 

8, 011 

. 780 

.400 

----------

1,524 

4.82 

29,330 
11,005 
28,493 

11,820 

. 722 

1 1. 725 

130 
1, 745 

14 

112 
47 

70,037 
68,175 

!10 

60,710 
6,150 

40,305 
14,255 

2.389 

SURVEY OF CURRENT BUSINESS 

1952 

F~~~u- I March I April I May June July I August I Septem-1 October I Novem-1 
her her 

TEXTILE PRODUCTS-Continued 

587, 763 419,104 334,248 '315, 842 264,418 '48,116 106,853 240,501 '296, 025 337,208 
35,470 I, 652 I, 449 373 4, 367 6,865 7, 797 10,909 7, 735 '12,362 

36.9 36.0 36.8 36.0 38.0 37.0 37.9 39.1 36.8 34.1 

40.6 40.8 ~0. 7 38.6 40.4 39.4 39.4 38.9 36.7 34.8 

120 108 98 97 99 80 95 88 108 109 
174 140 99 70 46 36 46 168 256 233 
629 655 630 560 541 532 528 578 706 837 

2,381 ---------- ---------- ---------- 2, 264 ---------- ---------- r 2,325 ---------- ----------
72,283 73,609 59,942 63,442 54,136 54,291 63,315 61, 830 '70, 886 67,119 
I, 999 1,434 1,643 1, 295 I, 251 2, 532 I, 529 3, 976 6,433 3, 271 

28.45 26.61 25.83 26.17 24.40 27.09 28.89 31.13 33.98 34.98 
42.7 42.7 42.7 42.7 40.7 40.7 40.7 40.7 40.7 40.7 
17.0 16.5 16.4 16.0 16.8 17.4 18.4 19.3 19.3 18.3 
18.8 18.0 17.3 16.5 16.5 17.0 17.5 17.8 17.8 17.8 

. 784 . 755 . 738 . 730 . 727 . 733 . 742 . 767 . 762 . 745 
1. 069 1. 035 1. 019 . 991 1.006 1. 022 1. 045 1. 080 1.082 1.075 

21, 126 21, 159 20,910 20,834 20,770 21,325 21,398 21,432 21, 612 21,583 
19, 854 19,885 19,613 19,513 19,453 19,948 20,000 20,041 20,215 20, 180 
9, 265 9,040 10,607 8,110 8, 700 9,112 9, 516 9, 768 12,341 9, 870 

471 452 424 416 435 380 476 501 499 506 
8,696 8, 478 9,948 7, 532 8,102 8, 501 8, 870 9,134 11,525 9, 219 
127.3 122.3 114.5 112.0 117.3 102.2 128.1 135.1 13~.8 137.0 

57.8 55.6 57.7 66.8 75.2 83.1 84.7 81.0 75.0 73.6 
23.6 19.9 21.6 24.2 27.2 26.9 28.0 26.7 24.1 26.8 

99.3 101.7 90.0 99.1 78.8 65.1 57.7 54.9 58.41 59. I 
15.7 18.0 18.9 17.8 15.2 15.9 15.0 15.5 17.8 15.9 

9,509 11,175 7,128 3,864 3,902 3, 995 5,960 5, 010 3,872 3,687 

. 780 . 780 • 780 • 780 • 780 . 780 . 780 . 780 . 780 . 780 

.400 .400 .400 .400 .400 .400 .400 .400 .400 .400 

---------- 445,562 ---------- ---------- 406,372 ---------- ---------- '460, 958 ---------- ----------

1,205 975 705 861 1, 275 967 893 1, 363 1,071 716 

4.97 4.91 4.89 4.90 4.95 5.23 5.43 5.43 5. 47 5.43 

24,756 28,924 30,020 '27, 284 31,350 30,872 38,025 25,472 30,432 '28,420 
9, 720 9, 252 11,020 8,072 5, 644 6, 380 9,044 10, 548 12,860 10,920 

27,432 28,519 34,347 30,633 '24,825 31,013 26,979 28,118 64,994 20,316 

11,644 11.600 11. 580 1 1. 594 1J. 600 1. 627 11.660 1 I. 596 1. 665 1. 725 

.644 .638 .598 .585 .585 .594 . 605 .590 .620 . 650 

1 1. 562 '1.375 1. 375 1.425 1 I. 425 1. 425 11.425 11.425 11, 535 11.625 

139 147 136 145 145 130 163 166 169 165 
1, 735 1, 592 1, 534 1, 647 1, 743 I, 528 1, 727 1, 811 1,893 , 1,880 

!8 19 13 16 20 19 20 19 18 18 

126 128 117 114 73 56 113 134 138 !39 
50 51 48 51 40 27 46 52 54 52 

73,268 67,953 63,457 67,772 69,696 61, 138 73,806 75,293 74,918 '74,195 
74,786 72,644 71,007 70,404 78,524 68, 504 83,377 86,475 86,856 ' '83, 067 

121 119 120 120 131 120 149 !55 !54 141 

57,832 53, 472 50,984 60,115 51,056 50,205 54,200 55,340 72,190 '56, 480 
6,092 5, 356 6, 705 6,036 6, 563 7,455 7, 960 7, 608 8,980 6,888 

35,768 34,056 40,290 34,204 36,844 39,585 37,208 38,016 47,705 '36,580 
11,612 11,572 13,120 10,816 6, 798 7,160 10, 172 12,208 15,505 '13,012 

2.286 2.219 2.110 2.098 2.128 2.146 2.164 2.134 2.122 2.122 

S-39 

1

1953 

Decem- January 
her 

46.1, 966 ---------
33,268 ---------

31.7 29.8 

33.1 32.5 

114 111 
211 207 
901 1,047 

p 2, 540 ---------
58,627 ---------
7,634 ---------
36.45 36.47 
40.7 •39.0 
18.5 p 18.3 
17.3 p 17.2 

. 728 P, 710 
'1. 047 pI. 017 

21,632 21.680 
20,290 20,314 
9,183 12,282 

483 501 
8,637 11, 52! 
130.9 135. 7 

71.2 76.7 
25.1 24.1 

64.4 64.0 
17.4 19.3 

3, 691 ---------

. 780 P, 780 

.366 •.366 

p 499,197 ---------

1,032 ---------
5.45 p 5. 55 

27,008 ---------
11,688 ---------
29,686 ---------
1. 725 1. 725 

. 650 .650 

11.675 11.725 

!59 ---------
I, 937 ---------

17 ---------

144 ---------
56 ---------

il, 275 ---------
83,812 ---------

146 ---------
54,316 ---------
5, 768 ---------

34,948 ---------
13,600 ---------
2.122 p 2. 122 

'Revised. P Preliminary. 1 Nominal price. 
1Data for January, April, July, and October 1952 aud January 1953 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period covered. 
d"Beginning 1951, production of broad-woven goods is classified according to principal fiber content; production of fabrics containing 25.0-49.9 percent wool and rayon and cotton fabrics pro-

duced on woolen and worsted looms( which cannot be distributed between cotton and rayon goods) amounted to approximately 73 million yards in 1950. 
•New series. Compiled by the U. S. Department of Labor, Bureau of Labor Statistics: monthly data beginning 1947 (except for cotton yarn and sheeting) will be shown later. 
<;>Substituted series. Data beginning January 1950 will be shown later. 
§Data for January, April, July, and October 1952 cover 5-week periods; other months, 4 weeks. 
Ll.Imports of unmanufactured wool converted to a clean-weight basis; imports were formerly shown in actual weight, i.e., In the condition received. 
0Beglnning 1951, looms weaving fabrics principally wool by weight. 
$See note In August 1951 SURVEY regarding coverage of operations In cotton mills beginning with January 1951 data. 



S--40 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through I 
1950 and descri tive notes are shown in the 
1951 Statisticaf Supplement to the Survey January l F:~~- I March I April I 

1952 

May June July 

TEXTILE PRODUCTS-Continued 

WOOL MANUFACTUREs-Continued 

Woolen and worsted woven ~:oods, except woven 
felts:t 

Production, quarterly, totaL ... thous. of lin. yd .. ---------- ----------
Apparel fabrics, totaL ____________________ do ____ ---------- ----------

Government orders. ___________________ do ____ ---------- ----------
Other than Government orders, totaL.do ____ ---------- ----------

Men's and hoys' ____________________ _do ____ ---------- ----------
Women's and children's ______________ do ____ ---------- ----------

NB~~~k:r~i~~~i~~-t~-t-~1~~:::::::::::::::~~:::: :::::::::: :::::::::: 
Other nonapparel fabrics _______________ do ____ ---------- ----------

87,185 ---------- ----------
75,687 ---------- ----------
23,533 ---------- ----------
52, 154 ---------- ----------

~u~ 1:::::::::: :::::::::: 
6,536 ---------- ----------
4,962 

82,742 
71,466 
17,241 
54,225 
27,390 
26,835 
11,276 

5, 572 
5, 704 

Prices, wholesale, suiting, f. o. b. mill: 
Flannel, 12-13 oz./yd., 57"/00"* ____ 1947-49=100.. 125.7 124.3 122.6 

111.1 
122.6 
107.5 

117.8 
107.5 

117.8 
107.5 

115.8 115.8 
Gabardine, 10~~12y.i oz./yd., W"/58"* _____ do____ 111.1 111.1 107.5 107.5 

TRANSPORTATION EQUIPMENT 

AIRCRAFT 

Civil aircraft, shipments __________________ number .. 224 227 248 291 330 335 353 349 
Exportst-- ------ __________________ -- _________ do._-- 42 212 73 149 115 '111 67 76 

MOTOR VEHICLES 

Factor~ sales, totaL ______________________ number .. 375,410 435,216 482,973 529, 585 503,917 518, 710 211,782 270,982 

CJ)~m":~t~~~~l--~~~=~~=~~=~:~:::~::::::::::~:~~:::: 778 625 569 597 423 484 224 349 
755 525 499 507 329 382 220 271 

Passenger cars, totaL ______________________ do ____ 273,122 333,224 372,440 415,357 397,486 407,962 168,327 218,577 
Domestic ________________________________ do ____ 258,158 315,012 352,064 396,393 380,952 392,471 161,862 211,140 

Trucks, totaL _______ ---------- ____________ .do. ___ 101,510 101,367 109,964 113,631 106,008 110,264 43,231 52,056 
Domestic. _______________________________ do ____ 85,493 85, 157 92,614 98,110 90,983 94,962 36,231 45,204 

EWa~~i~rt~~~;;f_---~ ~:: ~:::::::::::::::::::: :~~:::: '22, 171 31,614 33,808 32,772 •32, 895 '28, 670 22,784 14,049 
9, 205 14,272 16,280 17,633 '18, 139 '13, 468 10,813 7,026 

Trucks and bussest. -----------------------do ____ '12, 966 17,342 17,528 15,139 '14, 756 15,202 11,971 7,023 

Truck trailers, production, totaL ____________ _do ____ 5, 013 4, 655 5,124 5, 298 5,163 4,029 3, 673 4,471 
Complete trailers. __________________________ do ____ 4, 657 4, 416 4, 733 4, 833 4, 602 3, 681 3, 369 4,108 

Vans-------------------------------------do ____ 1, 950 1, 873 1, 994 1, 963 1,854 1, 219 1, 281 1,897 
All other __________________________ ------ .do ____ 2, 707 2, 543 2, 739 2, 870 2, 748 2,462 2,088 2, 211 

Trailer chassis. ____________________________ do ____ 313 219 364 369 335 292 263 230 

Registrations: New passenger cars ________________________ do ____ 301,379 295,479 322,857 374,288 422,217 423,655 340,454 215,668 
New commercial cars. _____________________ do ____ 59,661 59,285 63,364 73,461 71,690 71,471 72,134 57,786 

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Shipments: 

Freight cars, totaJ. ___________________ number .. S,643 7,383 8,161 7.433 7, 263 6,539 5,658 4, 674 
Equipment manufacturers, totaL ______ do ____ 6,082 5,494 5.840 5. 2.14 5,171 4,976 4,116 2,990 

Domestic. ___________________________ do_--- 6,082 5, 494 5,838 5, 204 4, 765 4, 848 3,800 2,853 
Railroad shops, domestic _______________ do ____ 2, 561 1,889 2,321 2,199 2,092 1,563 1,542 1,684 

Passenger cars, totaL ____________________ do ____ 8 21 4 12 2 13 8 5 
Equipment manufacturers, totaL ...... do ____ 8 21 4 12 2 13 8 5 

Domestic._------------- _____________ do ____ 8 10 4 12 2 13 8 5 
Railroad shops, domestlc _______________ do ____ 0 0 0 0 0 0 0 0 

Association of American Railroads: 
Freight cars (class 1), end of month:§ 

Number owned _____________________ thousands .. 1, 755 1, 758 1, 761 1, 761 1, 763 1, 764 1, 763 1, 759 
Undergoing or awaiting classified repairs 

thousands __ 87 87 89 93 96 101 107 102 
Percent of total ownership __________________ 5.0 5. 0 5.1 5.3 5.5 5. 7 6.1 5.8 

Orders, untilled _______________________ number __ 98,566 93,605 91,056 89,917 84.341 77,984 76,870 75,684 
Equipment manufacturers _____________ do ____ 63,482 00,107 58,234 54,810 51,198 46,409 45,094 43, 144 
Railroad shops _________________________ do ____ 35,084 33,498 32,822 35, 107 33,143 31,575 31,776 32, 540 

Locomotives (class I), end of month: 
Steam, undergoing or awaitin!( classified repairs 

number.. 2,643 2, 701 2, 480 2,502 2,237 2,170 2.131 2,217 
Percent of total on line._--------------------- 12.7 13.3 12.6 13.0 12.1 12.0 12.0 12.7 

Orders, untilled: 
Diesel-electric and electric locomotives, total 

number of power units._ 2,004 1, 573 1, 441 1,463 1, 347 1,100 1,186 976 
St""m locomotives, totaL ___________ number __ 18 17 16 30 28 26 25 23 

Exports of locomotives, totaL _______________ do ____ rg8 37 56 59 39 '58 54 52 

INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 

Shipments, totaL ________________________ number .. 658 681 702 643 652 648 394 564 
Domestic. _________________________________ do ____ 607 611 646 598 617 554 369 528 
Export. ____________________________________ do ____ 51 70 56 45 35 94 25 36 

r Revised. 

'88, 555 
'78, 700 
'14, 943 
•63,817 
'27,013 
'36, 804 
•9, 795 

5, 549 
'4, 246 

111.3 
107.2 

337 
57 

551, 159 
387 
330 

438,397 
4Z5, 266 
112. 37.; 
99,375 

'20, 073 
10,564 
•9,509 

4. 887 
4,552 
2,2SO 
2, 272 

U2 

318,870 
65,381 

3, 935 
2, 052 
1,879 
1.883 

13 
13 
13 
0 

1, 757 

98 
5.6 

73,009 
42,171 
31,438 

2,125 
12.5 

841 
21 

43 

516 
488 
28 

111.3 111.3 
107.2 107.2 

293 268 
96 84 

004,261 519,536 
389 319 
260 244 

471,808 405,111 
4&9. 958 394,313 
132,064 114, 106 
116,449 102, 504 

22,005 22,047 
9,410 9,015 

12,595 13,032 

5, 465 4,007 
5,149 4,009 
2, 708 2,464 
2, 441 2,145 

260 250 

383,385 '300, 236 
77,486 '70, 431 

5, 577 6,093 
3,103 4, 201 
2,963 4,032 
2,474 1,897 

11 11 
11 11 
11 11 
0 0 

1, 755 1, 756 

89 90 
5.1 5. 2 

74,728 72,400 
41,381 40,305 
33,347 32,045 

2,015 1, 939 
12.1 11.9 

864 894 
19 17 

49 45 

588 622 
549 585 
39 37 

March 19fi3 

95,313 
82,715 
11, 197 
71,518 
30,726 
40,792 
12,598 
7,483 
5, 115 

112.5 
103.9 

254 
97 

'535,027 
231 
189 

'418, 982 
'406, 156 

115,814 
103,648 

21,054 
9,455 

11,599 

5,392 
5,033 
2,500 
2,473 

248 

399,906 
69,949 

k= 
5, 769 
2,075 

20 
20 
20 
0 

1, 757 

88 
5. 0 

67,138 
35,803 
31,335 

1, 800 
11.9 

943 
15 

51 

741 
674 
67 

112.5 
103.9 

---------
---------

563,923 
248 
213 

453,319 
435,129 
110,356 
96,728 

---------
---------
---------

5,858 
5,318 
2,588 
2, 730 

223 

386,22i 
72,606 

8,103 
6,094 
5, 972 
2,009 

15 
15 
15 
0 

1, 759 

88 
5.0 

66,368 
36,550 
29,818 

---------
---------

948 
---------
---------

704 
669 
35 

tRevised series. Beginning with data for 1951, the Bureau of the Census reports for woolem and worsted woven fabrics refer to goods which are principally wool by weight (i.e., exclude 
fabrics containing 25-49.9 percent wool previously included). 

*New series. Compiled by U. S. Department of Labor, Bureau of Labor Statistics. More complete specifications are: Flannel suiting-men's and boys', woolen, stock dyed, fine and mediUil' 
grade; worsted suiting-women's and children's, gabardine. Monthly data beginning 1947 for flannel and beginning 1950 for gabardine will be shown later. 

t Data through December 1951 for total exports aud trucks and busses exclude military-type exports not shown separately for security reasons; thereafter the figures, including those f,. 
passenger cars, exclnde all military-type exports. 

§Not including railroad-owned private refrigerator cars. 

U. S. GOVERNMENT PRINTING OFFICE: 1953 
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