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APRIL 1953 

By the Office of Business Economics 

BusiNESS has continued at a high rate into early April, 
with investment and consumption expenditures strong. Peak 
output has been generally absorbed, with the latest inventory 
data showing very little change in business holdings in con­
trast to the sharp advance in the final quarter of last year. 

In the four months from the end of August to the end of 
December of last year when metal goods inventories were 
being rebuilt and durable goods producers were expanding 
output following the steel shutdown, the seasonally adjusted 
book value of business inventories had increased by about 
$2 billion. The rise in the first 2 months of this year was one­
tenth of that. 

Retailers' stocks have accounted for the increase this year, 
but here the rise reflects the ascending volume of sales rather 
than any tendency for the sales pace to slacken and back up 
inventories. Durable goods stores have continued to accu­
mulate inventories while nondurable goods stores have built 
stocks less than is usual for the season. Manufacturers' and 
wholesalers' stocks have shown no change this year, with a 
moderate rise in the inventories of the durable goods groups 
being offset by a drop in those of nondurable goods producers. 

Personal income and expenditures 

The strength in consumer buying is reflected in the sub­
stantial gain in total retail sales which have been running 
about 9 percent above a year ago, and on a seasonally ad­
justed basis more than 2 percent above the fourth quarter 
rate. Automotive sales are up more than one-fourth from 
last year. The greatly expanded rate of automobile produc­
tion in recent months has been reflected in both higher new 
car sales and a growth of dealers' stocks which are now mov­
ing closer to the usual assortment of models and styles desired 
by dealers. Advances over a year ago have been registered 
by all of the remaining major groups of retail stores. 

A basic factor in the strength of retail sales is the steady 
flow of personal income which was at a peak seasonally ad­
justed annual rate of $280~ billion in each of the first two 
months of this year. This was $3 billion higher than the 
monthly average of the final quarter of 1952. The stability 
of personal income in February reflected divergent move­
ments in the nonfarm and farm sectors. Private wages and 
salaries continued to show moderate increases while some 
decline occurred in farm income, reflecting a more than 
seasonal reduction in crops marketed or placed under gov­
ernment loan. 

Unusual interest attaches at the moment to the part played 
by consumer credit in retail markets. To throw some light 
on this phase of the current business picture as well as the 
related field of consumer mortgage credit, an analysis has 
been prepared, the results of which are set forth in a special 
article- in this issue. 

1 
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Business expenditures for new construction and producers' 
durable equipment increased somewhat on a seasonally ad­
justed basis in the first quarter of this year over the fourth 
quarter rate. Continued strength is anticipated for the 
remainder of 1953. Total outlays for fixed capital scheduled 
by business for the entire year 1953 add up to $27 billion. 
The very considerable aggregate of such investment since 
1945 depicted in the chart, is an important element in the 
impressive productive capacity of the economy. 

Construction higher 

Capital formation in the shape of improvements on land 
continues unusually active. Construction put in place in 
March was valued at $2.4 billion of which $1.7 billion repre­
sented private investment and $0.7 billion was for public 
account. This rounded out the first quarter total of new 
construction at $7 billion, the largest amount recorded for the 
season. 

Private construction constituted a larger fraction of total 
construction in March and in the first quarter than was the 
case a year ago. Now that materials controls have been 
relaxed or removed and much urgent defense construction has 
been completed, private construction may be expected to 
form an even larger share. In the first quarter residential 
construction was up 11 percent above a year ago while non­
residential building increased 5 percent, with the largest 
relative rise in commercial construction. 

Flow of new business 

New orders booked by manufacturers in February totaled 
$25 billion, an increase on a seasonally adjusted basis of over 
$700 million from January. More than $500 million of the 
increase in new orders were for durable manufactures with 
the primary metal producers showing the largest gain. New 
business booked by makers of nondurables after adjustment 
for seasonal factors rose about $200 million. 

February shipments by manufacturers, seasonally ad­
justed, aggregated $25.3 billion, a rise of $1 billion from Janu­
ary and the largest volume ever recorded. Of this total 
$12.9 billion were shipped by producers of durable products 
and, as in January, exceeded shipments of nondurables­
the first time since World War II. This unusually large 
proportion of shipments by durable goods manufacturers 
reflects, of course, the important share of current total 
production constituted by output for defense purposes. 
Large as it is, however, the volume of defense output is 
actually much exceeded by the heavy flow of civilian du­
rable products destined for personal consumption and 
private capital formation. 

Unfilled orders slightly lower 

:Manufacturers' February shipments exceeded their new 
orders and the backlog of unfilled orders declined slightly. 
At month-end, unfilled orders for durables amounted to 
nearly $70 billion. The durable goods backlog represents 
the equivalent of 6 months of current output so that ac­
tivity for most of these industries is evidently underwritten 
for months to come. Only in the nonelectrical machinery 
group have backlogs been substantially reduced in the past 
year as the tooling-up phase of the defense effort has made 
rapid progress. 

Employment moved upward seasonally in March reflecting 
pre-Easter buying atretail stores and the usual springincrease 
in farm work. Nonfarm employment was about the same as 
in February and 2 million above a year ago. Agricultural 
employment increased seasonally as spring planting Wa:\ 
getting underway in many sections of the country but was 
running below the comparable period of 1952. 

Average prices remain steady 

The general price level has changed little since the ending 
of controls in March. The great majority of commodities 
remained substantially unchanged, including most of those 
just decontrolled. In the wholesale markets some relatively 

Table I.-Major Group Price Indexes as Percentages of the All 
Commodity Wholesale Price Index 

[All commodities=100 percent; computations based on wholesale price indexes, 1947-49 
average= 100] 

February February February February 
1950 1951 1952 1953 

-------------1------------
All commodities __________________ ----------- ____ 100 100 100 100 

Rubber and rubber products.------------------ 103 131 127 115 
Metals and metal products _____________________ 107 106 109 114 
Machinery and motive products_-------------- 108 101 108 111 
Lumber and wood products ____________________ 105 108 107 110 
Pulp, paper, and allied products.-------------- 98 103 105 106 
Nonmetallic minerals, structuraL ______________ 107 98 100 105 
Furniture and other household durables _______ 104 98 100 103 

Fuel, power, and lighting materials _____________ 104 92 95 98 
Processed foods __ ------------------------------ 96 97 97 96 
Chemicals and allied products _________________ 94 97 94 94 
Textile products and appareL __________________ 96 99 In 90 
Hides, skins, and leather products ______________ 98 110 88 89 
Farm products _____________ ------------------ •• 92 101 96 89 

Source: U. S. Department of Labor, Bureau of Labor Statistics. 

few commodities whose ceiling prices were considered by 
suppliers to have been out of line with market conditions, 
rose fairly promptly after decontrol. Among these were 
copper, stainless steel, sulfur and sulfur chemicals, and coffee. 
Other prices strengthened solely upon the basis of altered 
supply-demand balance. Prices received by farmers were 
higher in mid-March as recovery of crop prices from February 
lows more than offset some further declines in livestock and 
livestock products. Tin, rubber, wheat, burlap, and wool 
tops were among internationally traded commodities which 
were reduced in price. 

A feature of commodity markets in recent months has been 
the strength of prices of durable materials relative to those 
less durable. The prices of each major group of durable 
goods, as shown in the table, have strengthened relative to 
the all commodity wholesale price average over the past year. 

This reflects, on the demand side, the heavy combined 
demand for defense purposes, for fixed capital formation and 
for consumer durables-requirements for all of which are 
unusually high. Demand for nondurables, although large, 
has not expanded at so high a rate as indicated by the fact, 
previously mentioned, that shipments by manufacturers of 
durable goods exceeds shipments of nondurables in January 
and February for the first time since World War II. 

On the supply side cost elements in durable goods have, in 
general, risen relative to those of the soft goods lines. Prices 
of the farm products which make up a large portion of non­
durable raw materials have moved lower in comparison to the 
prices of metals and building materials used in durables. 
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Adjustments in Materials 

SINCE early 1951 when price and materials controls 
were imposed, considerable progress has been made in im­
proving the supply of many basic materials required for 
defense and civilian production. 

The expansion in facilities for producing steel and alumi­
num was particularly striking. Steel making facilities, 
already up 17 million tons, will increase by an additional 5 
million tons by the end of this year, and this will raise the 
total rated capacity to about 123 million tons, up one-fifth 
from the 100.5 million tons available at the time of the 
Korean invasion. 

The aluminum industry, also undergoing an expansion 
program, by the end of 1952 had added about 500,000 tons 
of primary capacity and construction projects still under 
way will ultimately boost the capacity level to 1.7 million 
tons, or nearly a million higher than in mid-1950 and about 
the same increase as that which occurred during the World 
War II period. 

In contrast the capacity to produce electrolytic refined 
copper has shown very little change since 1950. Output of 
refined copper has been considerably under the industry's 
total refining capacity. Production of larger quantities of 
refined copper depends upon the flow of ore and concentrates 
both from domestic and foreign mines. The supply or ores 
~from these sources has shown little change and has continued 
~ell below World War II volume. Measures to stimulate 
the flow of ore from both domestic and foreign sources have 
been undertaken but because of many technical production 
problems involved it is necessarily a long-term undertaking 
and increases from these sources have been slow and of small 

Table 2.-Shipments of Steel Products by Market Classifications 

Shipments 

Group Thousand short tons Percent of total 

Average 1951 1952 Average 1951 1952 194&-1950 194&-1950 
-----------

Direct Military, including ordnance. 
ship construction, aircraft, and 
A. E. 0.'~-------------------------- 702 2, 235 3, 261 1.1 2.8 4.8 

Automotive _________ -------------- ___ 12,483 12,982 10,852 19.1 16.4 16.0 
Construction __ ----------------------- 10,355 12,664 10,411 15.8 16.0 15.3 
Machinery and equipment, including farm ________________________________ 5,855 8, 279 7,057 8.9 10.5 10.4 
Containers ________ ------------------- 5, 290 6, 524 5,547 8.1 8.3 8.2 

Railroad transportation _______________ 
Consumer durables, other than auto-

4,393 5, 782 3,987 6. 7 7.3 5. 9 

mobiles _____________________________ 1, 790 1,837 1,363 2. 7 2.3 2.0 Oil and gas drilling ___________________ 635 835 770 1.0 1.1 1.1 
Exports ___ --------------------------- 3,110 2, 764 3,270 4. 8 3.5 4.8 
All other ____ ------------------------- 20,823 25,027 21,487 31.8 31.8 31.5 

TotaL __________ ----- __ --- ___ --- 65,436 78,928 68,004 100.0 100,0 100,0 

t Substantial amounts of steel for defense production in 1951 and 1952 are included in 
shipments to other heavy goods industries. 

Source: American Iron and Steel Institute. 

proportions. Furthermore, rising world demand and price 
differentials during most of the period since 1950 limited the 
inflow of copper from foreign markets. Some aid from the 
expansion projects now under way is expected to be realized 

by the end of this year or early 1954 but the full benefits are 
not likely to materialize for several more years. 

Significant gains in the levels of supply brought about by 
expansion of facilities have also been achieved for some other 
metallic as well as nonmetallic materials. For example, sup­
plies of chrome in 1952 were more than one-third higher than 
in 1950, molybdenum almost half again as large, sulfur 10 
percent and many industrial chemicals more than one-fourth. 
Completion of the planned capacity goals for many of these 
products will raise the supply by even larger proportions. 

Large increases in supplies 

Supplies of many basic materials available in 1953 prom­
ise to exceed those of recent years according to indications 
based on a selected group of raw and semifinished materials 
wi.dely used in defense production. 

Changes in Production of Selected Basic Materials 

Commodity 
195/ from 

1950 

Steel ingots and steel for castings_ 
Aluminum, primary __________ _ 
Copper, refined, new'---------
Lead, primary, new '- ________ _ 

8. 7 
16. 4 

-7.1 
-36.8 

Zinc, sLab, new ' _____________ _ 
Magnesium __________________ _ 

-3.0 
156. 3 

Rubber, total'---------------- 23.6 
Rubber, synthetic ____________ _ 
Crude petroleum _____________ _ 

77.5 
13. 8 

t Includes imports. 

Percentage change 

1952 from 
1951 

-11.4 
11. 9 
4. 5 

65.2 
5. 4 

158.5 
1.6 

-5.3 
2. 0 

First quar- First quar­
ter 1953 at ter 1953 at 

annual rate annual rate 
from 1952 from 1950 

24. 5 19.8 
19. 5 55. 8 
8. 6 5. 4 
1. 2 5. 7 

17.4 20.0 
5. 7 600. 0 
. 3 26. 0 

3. 8 74. 4 
2. 4 19. 6 

It will be noted that supplies have generally expanded 
with the size of the increase reflecting in the main the com­
pletion and operation of additional facilities. The rate of 
supplies available for consuming markets in the first quarter 
of 1953 exceeded the 1950 volume by one-fifth or more for 
all of the commodities listed in the table with the exception 
of copper and lead. The largest increases, over 50 percent, 
were in magnesium and synthetic rubber, where Government­
owned standby plants were rapidlyreactivated, and aluminum. 

The enlarged volume of supplies of OMP metals will make 
possible a substantial increase in nondefense consumption 
of steel and aluminum and a smaller increase in such use of 
copper. On the basis of National Production Authority 
estimates, military takings of these metals in 1953 will show 
little change from 1952. After meeting all of the direct 
military requirements, according to preliminary NP A fore­
casts, more steel will be available for nondefense production 
in 1953 than was consumed in 1950, a year of high civilian 
consumption. Supplies of aluminum will approximate the 
1950 volume while copper will be less than in 1950 or 1951 
but higher than in 1952. 

Finished steel shipments at record high 

With steel mills operating at virtual capacity since the 
settlement of the labor-management dispute last July, the 
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flow of finished steel products to consuming markets has 
been in unparalleled volume. In the final quarter of 1952, 
deliveries totaled 21 million tons-an annual rate of 84 
million-up more than 1 million tons from the first 3 months 
of that year, the previous peak quarter. This high rate has 
continued and indications are that for the first quarter as a 
whole shipments will at least equal and probably exceed the 
October-December 1952 performance. 

Distribution of st,.eel shipments 

The distribution of the steel supply in 1952 was governed 
throughout the year by the NPA through the operation of 
the controlled materials plan. During the year shipments 
to consumers amounted to 68 million tons, a drop of nearly 
11 million tons from 1951 largely due to the steel shutdown. 

The figures in the accompanying table represent total 
shipments of finished steel products direct from mills to the 
market classifications shown, as reported by the American 
Iron and Steel Institute. For some industries they include 
substantial quantities of steel for defense production. 

Because of the lower supply of steel, all domestic civilian 
consumers received considerably less steel from mills in 1952 
than in the previous year. Shipments to direct defense 
industries were more than 1 million tons higher than in 1951. 

In addition to direct shipments substantial quantities of 
steel for defense production were included in the tonnages 
shipped to various heavy goods industries. The only other 
market classification receiving a larger quantity of steel and 
a higher percentage of the total supply was the export 
market, the latter increase largely the result of special aia 
under the foreign assistance programs. 

Most of the defense supporting industries while receiving 
less steel because of the reduced supply nevertheless generally 
maintained their relative share of the total. All other 
classifications showed a decrease both in tonnage and in 
their percentages of total shipments. The relatively large 
drop in the share received by railroad transportation reflected 
much sharper cuts in 1952 as compared with 1951 in alloca­
tion of materials for civilian production. 

Despite the large drop in shipments, the automobile 
industry, heavily engaged in the production of defense 
material in addition to civilian production, continued in 
1952 to be the largest single consumer of steel. In the fourth 
quarter of 1952 and in January 1953 finished steel shipments 
to the automobile industry virtually equalled the peak rate 
reached in the October-December 1950 period. Manu­
facturers of household appliances also received much larger 
amounts of steel in this period although the flow was still 
well below earlier highs. 

Recent Dividend Developments 

CASH dividend payments by corporations issuing public 
reports amounted to $1,981 million in the first quarter of this 
year, 5 percent above the first quarter of 1952. Manufac­
turing, which accounts for more than half of the publicly re­
ported total, reported a small advance (1~ percent), while 
nonmanufacturing industries expanded disbursements 9 per­
cent in the aggregate. 

The publicly reported cash dividend series is issued 
monthly by the Office of Business Economics and published 
in summary form on page S-20 of the SuRVEY. It covers 
about two-thirds of the corporate universe in terms of gross 
dividend payments. The proportion of coverage, however, 
differs widely among industries. The accompanying table 
shows publicly reported dividend payments by industry 
groups for the first quarter of 1952 and of 1953 and annual 
totals for 1951 and 1952. Revised monthly ditta for 1951 
and 1952 may be found in table 5. 

First-quarter industry movements 

In the nonmanufacturing sector, all industries except min­
ing increased dividends in the first quarter of 1953 as com­
pared with the same period of 1952. 

Expansion of first-quarter payments was noteworthy in the 
railroad and public utility industries. The railroad rise of 
10 percent was the result of increased dividend rates and of 
arrearage payments on preferred stock by several major 
carriers. Share expansion and higher dividend rates ac­
·counted for most of the 10 percent increase in heat, light, and 
power utility distributions, while the 15 percent rise in com­
munications primarily reflected the larger number of shares 
.outstanding in the first quarter of 1953. 

Percentage increases in trade and finance were small, 
although the rise of $26 million in finance disbursements 

Percent Change in Cash Dividend 
Payments Publicly Reported 

PERCENT CHANGE, 1951 TO 1952 
-5 0 5 10 
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represented over a third of the total expansion in nonmanu­
facturing industries. 

Within manufacturing, where aggregate payments in the 
first quarter of this year were only $15 million higher than 
:,u the same period of 1952, all industries except textiles 

Table 3.-Puhlicly Reported Cash Dividend Payments 

[Millions of dollars] 

First quarter Calendar year 
----------,----

1952 1953 1951 
------

TotaL ___ --------------_-------------______ 1, 893 1,981 

Manufacturing __ -------------------------------- 1, 043 1, 057 

99 
35 

Food, beverages, and tobacco________________ 98 
Textiles and leather__________________________ 39 
Paper and printing __ ------------------------ 40 41 
Chemicals___________________________________ 133 133 

243 
102 

Oil refining __ -------------------------------- 237 
Iron and steeL______________________________ 101 
Nonferrous metals _______ -------------------- 38 39 
Machinery (except electrical) __ -------------- 79 82 
Electrical machinery_________________________ 55 57 
Transportation equipment___________________ 18 19 
Automobiles_-------------------------------- 132 134 
Other manufactures__________________________ 72 74 

Mining_--------------- ____ ------------ _____ --___ 97 95 

Trade ___ ---------------------------------------- 109 113 

Finance ___ -------------------------------------- 226 252 

Railroads __ ------------ __ ---------------------___ 75 83 

195 
163 

Heat, light, and power___________________________ 177 
Electric light and power __ ------------------- 147 
Gas _______ ------------- ___ -------------._---- 30 32 

Communications ____ ---------------------------- 125 144 

Miscellaneous _____ ------------------------------ 41 42 

NoTE.-Data may not necessarily add to totals because of rounding. 

'Source: U. 8. Department of Commerce, Office of Business Economics. 

8,166 

4, 592 

446 
196 
177 
582 
944 
484 
184 
323 
249 

91 
552 
363 

415 

463 

1,037 

309 

690 
561 
129 

475 

186 

1952 
---

8,320 

4, 550 

424. 
151 
177 
58.3 
995 
470 
176 
335 
254 
95 

534 
355 

448 

443 

1,070 

325 

755 
615 
140 

542 

187 

either maintained first quarter 1952 disbursements or re­
ported moderate advances. The 11 percent drop shown for 
the textile and leather group reflected rate reductions and 
dividend omissions by reporting textile firms. 

Industry changes, 1951-52 

Publicly reported cash dividends increased 2 percent from 
1951 to 1952-from $8,166 million to $8,320 million. (See 
accompanying table and chart.) Manufacturing reported a 
slight decline, whereas disbursements in nonmanufacturing 
industries were up 5 percent in the aggregate. As evidenced 
by still incomplete data, profits after taxes declined sizably 
from 1951 to 1952 in manufacturing, but rose moderately 
in the nonmanufacturing sector. 

Dividend increases during 1952 were general throughout 
the nonmanufacturing industries. Of those specified in the 
accompanying table, only trade reported a decline. Pay­
ments in the large finance group increased moderately. In 
the remaining nonmanufacturing divisions-mining, the 
utilities, and railroads-the expansion was more substantial. 

In wholesale and retail trade there was a 4 percent decline 
in publicly reported payments from 1951 to 1952. Although 
some companies passed regular dividends for part of the 
year, the decline largely reflected the elimination of extras 
by several major firms. It should be noted that in the trade 
sector, where small firms are relatively important, publicly 
reported dividends-confined almost wholly to large corpo­
rations-cover only about one-third of total payments. 

The 1952 increase of $33 million, or 8 percent, recorded 
for mining centered in crude oil production. In this indus­
try, showing a dividend expansion of 15 percent, most of the 
reporting oil companies raised their dividend rates in 1952. 

Reflecting higher after-tax earnings for the year, dividends 
paid by public utility firms in gas and electric power and in 
communications registered a rise of $130 million, or 11 per­
cent. Electric power companies-which raised dividend 
rates and expanded their capitalization-increased payments 
10 percent from 1951 to 1952. The increase of 8 percent for 
gas companies and 14 percent for communications largely 
reflected expanded capitalization. 

Dividends paid out by railroads rose 5 percent in 1952. 
Exclusive of a non-recurring "on arrears" payments by a 
single major carrier in early 1951, the increase was 10 per­
cent. Higher rates were paid on a larger number of shares 
outstanding, and several major carriers resumed dividend 
payments. 

Profits in the railroad industry were significantly higher 
in 1952 than in 1951. The freight rate increase which took 
effect in the second quarter of last year was the main factor 
in the improvement. 

Changes in manufacturing 

Within manufacturing, where dividends showed a small 
decline in the aggregate, the only large change occurred i.n 
textile and leather products, with 1952 disbursements 23 
percent below those of 1951. This decline centered in 
textiles, in which profits were sharply reduced in both 1951 
and 1952. One-tenth of the firms represented in this in­
dustry omitted all or some of customary dividends in 1952, 
and rate reductions and the omission of extras were common. 

In all other manufacturing industries, 1951-52 dividend 
changes were confined to a range of 5 percent. The industries 
showing decreases somewhat outnumbered those registering 
gains. A conventional grouping of industries into durable 
and nondurable or defense and nondefense did not reveal a 
significant pattern, nor was there a pervasive relationship 
between dividend changes and profit experience. 

Of the manufacturing groups that increased their dividend 
payments from 1951 to 1952, oil refining was the most 
noteworthy. The rise of 5 percent in this industry, which 
accounts for nearly one-fourth of the publicly reported 
dividend total in manufacturing, continued the upward 
movement evident since 1949. The 1952 increase, however, 
was much smaller than that which occurred in the year 
before-probably a reflection of lower income after taxes 
in 1952. The major part of the 1952 dividend expansion 
stemmed from increases in shares outstanding and in rates 
paid per share, but payments of extras by several major 
firms were also an important factor. 

Table 4.-Corporate Profits and Dividends, 1922-52 

[Billions of dollars] 

Period Profits Dividends Undistrib-
after taxes utedprofits 

1922-29_ ---------------------------------------------- 50.5 33.0 17.5 
1936-35_ ---------------------------------------------- .6 19.7 -19.1 
1936-37 I_----. _________ ... _. ___ • _____________________ _ 9.0 9.2 -.2 
1938_- ------------------------------------------------ 2.3 3. 2 -.9 
1939-52_--- ------------------------------------------- 186.7 84.7 102.0 

t Undistributed profits tax in effect. 

Source: U. S. Department of Commerce, Office of Business Economics, based on data 
rom the Bureau of Internal Revenue. 

The transportation equipment industry registered a rise in 
payments similar to that of oil refining percentagewise, but 
much smaller in absolute amount. The machinery indus­
tries, which account for a significant proportion of the manu­
facturing total, showed a somewhat smaller percentage 
increase, and payments in the chemical and paper industries 
were stable. 
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Table 5.-Publicly Reported Cash Dividend Payments, Revised 

[Millions of dollars] 

~~I~I~!~!~I~I~I~I~~I~~IN~ID~ 

TotaL _____ ------------------------------------------____ 494.6 

Manufacturing _____ . _____________________ ----------___________ 174. 9 

Food, beverages, and tobacco_____________________________ 29.8 
Textiles and leather_______________________________________ 11.6 
Paper and printing________________________________________ 8.1 
Chemicals _____ ---------- _____________ ----------___________ 32. 7 
on refining________________________________________________ 4. 8 
Iron and steeL.------------------------------------------- 12.1 
Nonferrous metals _____ ------------------------------------ 3. 6 
Machinery, except electricaL_____________________________ 22.5 
Electrical machinery______________________________________ 21.5 
Transportation equipment________________________________ 2. 5 
Automobiles. _____ -------------------------------------___ 5. 7 
Other manufacturing ____ ---------------------------------- 20. 0 

Mining _____ -----------------------------------------_________ 4. 0 

Trade __ ---------------------------------------________________ 64. 9 

Finance ___________________________ -------------------------___ 106. 2 

Railroads._----------------------------------------------- __ .. 12.6 

Heat, light, and power--------------------------------------... 50.0 Electric light and power _________________________________ .. 42. 4 

Gas.---------------------------------------------- _____ .__ 7. 6 
Communications _______ -----------------------------------___ 72. 1 

Miscellaneous_________________________________________________ 9. 9 

TotaL _____ ••••• ------••••• ___ .••••••• ----- .••.••• _ •• _---

Manufacturing _________ ------ _______ --------------------------

Food, beverages, and tobacco .. _--------------------------
Textiles and leather ______ ---------------------------------

~~~:i:g_IJ~~~~~~~~~~::::::::::::::::~~=~::::::::::::::: Oil refining _______________________________________________ _ 
Iron and steeL--------------------------------------------Nonferrous metals ________________________________________ . 
Machinery, excluding electric.----------------------------
Electrical machinery _________________________ ------------_ 
Transportation equipment_ ______________________________ _ 
Automobiles. __________________ -------------- ____________ _ 
Other manufacturing __ .. _________________________________ _ 

Mining. ____ ----------------------------------------- ________ _ 
Trade ___ --------------- ________________ --------- ___________ ---

Finance ____ ------------------ ___ ----- __ -----------------------
Railroads. __________________________________________________ . 

Hea~~~~!~~~~~~~o~e~~-~~=============::::::::::::::::::: 
Communications _____________________________________________ -

Miscellaneous ____________________________________________ . ___ . 

509.3 

169.7 

30.7 
11.6 
8.4 

18.0 
5. 9 

11.5 
3.3 

26.5 
25.6 
3.0 
2.6 

22.6 

4. 7 

56. 1 

108.3 

17.4 

55.7 
47.5 
8. 2 

85.2 

12.2 

Source: U.S. Department of Commerce, Office of Business Economics. 

210.0 1,074. 7 

101.1 701.6 

19.7 43.6 
5.2 25.7 
5.0 23.5 

14.5 38.9 
14.4 172.3 
13.2 74.5 
4.0 26.1 
8. 2 39.0 
I. 9 27.1 
2.8 10.0 
4. 2 123.2 
8.0 37.7 

1.9 69.9 

15.3 40.4 

39.2 71.3 

8. 0 60.5 

41.5 68.2 
33.9 56.6 

7. 6 11.6 

. 7 38.6 

2.3 24.2 

181. 1 1, 202. 7 

64.7 808.2 

8. 1 59.5 
4.3 23.3 
3.6 23.1 

11.2 103.8 
3. 2 227.6 
9.8 79.6 
3.8 31.1 
6. 7 45.8 
1.6 27.5 
2. 8 12.5 
4. 3 125.4 
5.3 44.0 

2. 3 89.6 

14.8 38.4 

41.9 75. 7 

7. 0 50.7 

46.6 74.9 
37.4 61.8 

9. 2 13. 1 

.8 39.2 

3.0 26.0 

The 5 percent decline of dividend disbursements in the 
food, beverage, and tobacco group was concentrated in food 
manufacturing, where after-tax profits dropped both in 1951 
and in 1952. The elimination of extra and special dividends 
paid in 1951 accounted for about one-half of the drop. The 
remainder reflected rate reductions and the passing of regular 
dividend payments. 

Dividend payments reported by the automobile industry 
in 1952 were $18 million, or 3 percent, lower than in the 
previous year. From 1950 to 1951 disbursements in this 
industry had fallen by over $200 million, or 27 percent, as 
after-tax profits dropped sharply. 

In the iron and steel and nonferrous metals industries, 
publicly reported dividends payments in 1952 were somewhat 
lower than in the previous year. The reduction took the 

524.6 

205.2 

39.4 
12.4 
11.2 
23. 1 
8. 5 

20.9 
5. 2 

19.9 
23.8 
3. 7 
6.6 

25.5 

9.0 

56.1 

86.9 

25.0 

55.5 
43.6 
11.9 

75.2 

11.7 

540.0 

196.5 

35.8 
11.4 
10.9 
19.3 
7.8 

20.2 
5.3 

21.6 
28.6 
4.8 
3. 5 

27.3 

7. 9 

53.9 

95.3 

24.1 

60.2 
49.1 
11.1 

90.1 

12.0 

1951 

214.8 1,137.0 

114.7 737.9 

22.8 46.1 
6.1 28.1 
5.5 25.0 

19.1 94.9 
3. 8 192.2 

13.4 78.0 
6.9 26.5 

10.5 40.5 
8. 6 27.1 
4.2 13.2 
5. 0 123.8 
8. 8 42. 5 

2.0 82.2 

8. 7 48.0 

36.6 81.3 

3. 5 50.9 

45.6 69.8 
37.4 56.3 
8.2 13.5 

. 7 40.2 

3.0 26.7 

J95S 

234.7 1,178.1 

116.7 761.4 

10. 5 51.9 
5. 5 19.2 
6.1 27.6 

15.7 99.4 
13.5 214.2 
13.8 78.1 
8. 2 27.3 

11.0 41.9 
16.7 20.1 
4. 3 12.7 
5. 4 122. 1 
6.0 46.9 

3. 7 89.7 

10. 5 45.7 

45.2 80.9 

3.3 56.0 

50.1 76.5 
40.8 61.4 

9. 3 15. 1 

.8 43.0 

4.4 24.9 

539.2 

203.4 

37.9 
14.6 
9.3 

21.2 
8.6 

21.1 
5.6 

21.2 
23.6 
6.8 
6. 7 

26.8 

6.1 

39.5 

125.5 

10.9 

56.1 
46.3 
9.8 

78.5 

14.2 

546.7 

199.2 

36.0 
12.1 

9. 7 
19.3 
7. 7 

20.2 
5.3 

23.7 
23.7 
6.2 
3.3 

27.0 

6. 7 

38.6 

123.6 

12.2 

58.7 
49.2 
9. 5 

89.8 

12.9 

215. 3 1, 151. 3 

102.8 768.2 

17.5 47.9 
7.8 26.9 
6.0 26.8 

17.9 96.9 
3. 9 208.6 

13.1 78.3 
7. 7 31.1 

10.8 47.7 
1. 5 27.1 
2. 0 12.4 
6. 3 122.9 
8. 3 41.6 

2.5 85.9 

7.9 50.3 

40. 5 81.2 

7.8 35.9 

47.2 66.7 
38.5 55.7 
8. 7 11.0 

• 7 41.5 

5.9 21.6 

231. 5 1, 166. 5 

105. 5 763. 5 

9. 6 54.1 
4.6 20.0 
5. 2 26.6 

16.6 100.6 
12.2 218.6 
13.7 77.6 
8.4 26.2 

10.9 43.4 
9. 7 19.4 
2. 2 12.4 
6. 7 120.4 
5.7 44.2 

3. 3 87.9 

10.3 47.2 

51.0 78.2 

6.4 42.4 

49.7 7C.8 
40.3 63.4 
9.4 13.4 

.8 46.9 

4.5 23.6 

538.0 

214.6 

36.1 
13.3 
11.9 
20.7 
8. 7 

23.0 
5.3 

21.8 
29.2 
4.0 
8.4 

32.2 

7.3 

42.2 

104.5 

13.0 

58.6 
48.7 
9.9 

82.6 

15.2 

540.5 

203.5 

35.1 
10.1 
11. 1 
20.1 
4.9 

22.5 
5. 7 

26.8 
23.5 
4.5 
4.8 

29.4 

8.0 

40.3 

105.2 

14.6 

60.9 
51.3 
9.6 

95.0 

13.0 

242. 7 1, 823. 8 

114.1 1, 14S. 0 

17.5 83.0 
8.6 35.9 
5.9 38.4 

15.1 137.4 
4. 5 313.7 

13.8 122.7 
7.6 54.3 

11.7 69.1 
8.6 39.1 
2.3 27.2 
7. 5 126.7 

11.0 100.5 

1. 7 142.1 

8.3 80.9 

58.6 210.2 

10.9 69.6 

49.3 81.9 
38.9 62.7 
10.4 19.2 

. 7 43.5 

4.1 47.6 

253.0 

115.2 

12.5 
4. 5 
5.4 

15.7 
13.2 
15.0 
8. 3 

12.4 
8.5 
6.4 
6. 7 
6.6 

2.1 

8.1 

64.7 

2.9 

52.2 
41.1 
11. 1 

1.0 

6.8 

1, 736.1 

1, 045.5 

79.8 
24.1 
34.2 

143.3-
266.' 
108. 
43.3 
64.5 
38.8 
23.5 

129.0 
90.4 

141.9 

79.2 

195.2 

38.4 

92.6 
71.4 
21.2 

49.7 

43.6 

form of decreased rates and the elimination of extras and 
specials paid in 1951. It is noteworthy that nearly all of the 
basic steel producers maintained last year's payments at the 
1951 rate despite severely depressed profits during the strike 
period of last year. 

Dividends and personal income 

As contrasted with dividends publicly reported by cor­
porations, the estimated total dividend flow to persons in the 
first quarter of this year was at the seasonally adjusted an­
nual rate of $9.2 billion, as compared with $9.1 billion in 
calendar year 1952. This series is a component of personal 
income and national income, and differs from publicly re­
ported dividends because it includes an allowance for pay-

( Continued on pa.ge 24) 



by Lawrence Bridge and Vito Natrella "k------------------------

Investment Programs and 
Sales Expectations in 1953 

BusiNESS expectations of higher sales volume in 1953 
are accompanied by continued large programs of fixed 
capital facilities expansion. 

Construction of new plant and new equipment purchases 
are now scheduled to total $27.0 billion, 2 percent and 6 per­
cent, respectively, above 1952 and 1951. After allowance 
for the moderate rise in capital goods prices during this 
period, there appears to be little difference between the 
anticipated physical volume of facilities acquisition in 1953 
and in either of the past 2 years. Realization of this year's 
programs would mark the third successive year of real 
fixed investment some one-fourth above the immediate pre­
Korean rate. 

By major industries, public utilities have scheduled the 
largest expansion in capital outlays from 1952 to 1953-14 

percent-while mining companies' plans are 3 percent higher. 
Railroads, on the other hand, have programed a reduction 
of 7 percent from last year's rate of capital additions. 
Manufacturers, nonrail transport companies and other major 
groups expect to at least maintain 1952 fixed investment 
rates. 

Associated with these capital budgets, every major indus­
try expects greater sales in 195:~ than in 1952. Both antici­
pated fixed investment and sales for the full year 1953 are 
generally close to seasonally adjusted annual rates prevailing 
at the beginning of this year. 

While all size classes of firms expect sales increases from 
1952, the larger companies generally anticipate the greater 
relative gains. All size groups expect in 1953 to continue 
capital outlays at their high 1952 rates. 

Investment During 1953 

The survey indicates that capital spending is scheduled 
at seasonally adjusted annual rates of $27.8 billion in the 
first half of this year. Comparison of this rate with pro­
grams for the full year implies a lowering in the rates of fixed 
investment of almost 6 percent between the first and second 
half of 1953. The imputed rate for the final 6 months, 
however, is probably understated relative to earlier months 
due to the tendency for und0r reporting to increase with the 
period of forward planning. This factor has been found in 
all previous surveys. 

The experience in these earlier annual surveys, taken in 
conjunction with the current survey, suggests that the antici­
pated rates of aggregate capital spending would be about the 
same in the first and second half of this year. Manufac­
turers' programs indicate some decline in the final 6 months, 
while continued strength is evident in mining, nonrail trans­
portation, and the commercial group. 

1953 programs increased 

The present survey corroborates and strengthens the finding 
in a similar survey conducted last October that business is 
planning in 1953 to continue plant and equipment expendi­
tures at a high rate. Programs now reported are higher by 
5 percent than those earlier contemplated. Increases are 
reported by almost all industries. 

While a moderate rise in capital goods prices between the 
NOTE-MR. BRIDGE IS ACTING CHIEF, BUSINESS STRUCTURE DIVISION, 

OFFICE OF BUSINESS ECONOMICS, AND MR. NATRELLA IS CHIEF, SEC­
TION OF FINANCIAL ANALYSIS, SECURITIES AND EXCHANGE COMMIS" 
SION. 

two survey periods may account for a small part of the rise 
in investment programs, more important factors are probably 
the substantial recent increase in economic activity and the 
greater completeness and firming of 1953 programs now as 
compared to last October. 

Defense facilities nearing goals 

Current programs do not show the clear-cut divergence in 
spending patterns between defense and nondefense industries 
which characterized fixed investment in 1952. Most of the 
capital expansion last year occurred in defense-supporting 
industries-with most nondefense groups cutting back from, 
or maintaining, 1951 fixed inv<.'stment rates. 

Expected trends this year are mixed-with expanding and 
contracting programs evident in each area. Large re­
ductions in project.ed capital outlays arc found in a few 
defense industries-particularly primary metals and trans­
portation equipment (other than autos)-where expansion 
programs are well advanced, while such industries as electric 
power, chemicals and petroleum indicate no slackening in 
capital growth rates. 

Reported programs in these defense sectors reflect the 
progress of facilities expansion under certificates of necessity. 
Holders of $23 billion of certificates issued through last 
September indicated that three-fifths of the value of these 
facilities would be in place on December 31, 1952. By 
industri<.'s, the proportions were about 45 percent for petro­
leum refining and slightly over 50 percent in chemicals and 
electric power. Certificated programs in iron and steel, on 

7 
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the other hand, were two-thirds m place, and in aircraft 
were about 85 perc<c'nt complete. 

Quarterly trends 

Actual capitul expenditures in the fourth quarter of 1952 
amounted to $27.0 billion at seasonally adjusted annual 
rates-about 6 percent above the strike-affected third quar-
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ter, but only slightly above rates in the first half of last year 
and the latter half of 1951. 

Outlays in the first 2 quarters of this year are scheduled 
at annual rates of $27.5 billion and $28 billion. The expan­
sion in scheduled outlays in the first half of this year is 
attributable primarily to the utilities and to manufacturing 
companies. Anticipated capital expenditures by the rail­
roads are also up somewhat, while plans of other major 
industries show little change from 1952 rates. 

Both durable and nondurable goods producers Wl'n' con 
tributing to the seasonally adjusted rise in capital outlay; 
anticipated by manufacturers in early 1953. Textile, fabri· 
cated metal, and primary metal companies were the onlj 
manufacturing groups whose first-half programs indicated :: 
slackening rate of fixed investment. 

Realization of 1952 investment programs 

Expenditures for new plant and equipment in 1952 totaler 
$26.5 billion compared to outlays programed in the earl) 
part of 1952 of $26.2 billion.1 Although the total outlay' 
for all business in 1952 were practically the same as antiei 
pat eel in ettrly 1952, there was considerable variation in ex· 
perience among the various industry groups. .:\Iannfactur· 
ing ·ompa.nies' expenditures were slightly more than planned 
whiL those of the commercial group were up 8 percent. Al 
the other major groups were below beginning-of-year esti· 
mat;·s-public utilities by 3 percent, railroads by 6 percent 
and mining by 11 percent. 

Within manufacturing, practically all the nonclurabl( 
goods industries underestimated their outlays and some Oi 

the durable goods industries fell short. But expenditures b} 
the iron and steel, nonferrous metals and petroleum refinin!' 
industries deviated very little from the amounts programed 
a year ago. Chemical and textile companies made outlay' 
within 5 percent of first-of-year anticipations while the non· 
electrical machinery, motor vehicle, paper and beverag( 
groups were off planned rates by amounts ranging up to 1( 
percent. 

As in past surveys the larger manufacturing companim 
were considerably more accurate in their anticipations thar 
the smaller companies. Corporations with assets of $t 
million or more invested 4 percent less than the amount' 
scheduled a year ago. The smaller companies' estimates o: 
expenditures were considerably exceeded in actual per· 
formance. 

Manufacturers' investment programs 

In 1953, manufacturers are anticipating $12.0 billion oJ 
capital outlays-about the same as in 1952 in physical volumE 
as wt>ll as dollar amounts. In 1951, expenditures totaled 
$10.9 billion while the pre-Korean peak--1948--saw manu­
facturers' expenditures of $9.1 billion. 

?\lanufacturing outlays are expected to reach a high in thE 
first half of 1953-a seasonally adjusted rate of almost $13 
billion. While this implies a decline in the second half of thE 
year, it should be noted that recurrence of the systematic 
understatement noted earlier in second half programs might 
considl'ntbly reduce the anticipated decline. 

Industrial patterns 

In the 1951-52 period the major stress in industrial expan­
sion had generally been to provide needed additional capacity 
for defense production. This year, however, the character oJ 
plant and equipment expenditures appears to be changing. 
:::lome defense industries have begun to show declines. Some 
nondefense industries are showing increases after curtailing 
expenditures during the defense buildup, while other indus­
tries \Yith both defense and nondefense characteristics arc 
continuing to expand. 

1 The anticipated figure of $24.1 billion as reported in March 1952 has been adjusted to take 
into account the upward rcYision of the n)nmanufacturing series (see SFRVEY, August 1952) 
anrl the revision of the estimates for 1951 presented in this article and described below. Thi1 
adjustment has been made by applyin!' the anticipated relative change from 1951 to 1952 in 
each industry to the revised 1951 estimate. 
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Reflecting this situation, 1953 finds durable-goods indus­
tries expecting a 5 percent decline from last year's capital 
expenditures offset by an increase of the same magnitude 
planned by nondurable-goods industries. The durable goods 
,group also primarily accounts for the slackening in manufac­
turers' projected investment rates in the latter half of this year. 

The iron and steel and nonferrous metals industries account 
for most of the expected reduction in outlays by durable goods 
producers. Iron and steel companies, after a record expend­
iture in 1952, are dropping their 1953 programs by 12 percent, 
while nonferrous metals firms are reducing outlays by 11 per­
cent. Last year the nonferrous metals industry almost 
doubled its 1951 expenditures. 

Nonauto transportation equipment companies have sched­
uled 1953 outlays at 16 percent below last year, the stone, 
clay and glass group expects a 15 precent drop and fabricated 
metal products a decline of 8 percent. The machinery groups 
are the only durable goods industries planning substantial 
increases in outlays in 1953-an 18 percent rise by electrical 
machinery companies and a 7 percent rise by other machinery 
firms. Other major durable goods industries, including 
motor vehicles, expect little change in outlays from 1952 rates. 

Petroleum refiners and chemical companies are largely re­
sponsible for the increase in fixed investment planned by 
nondurable goods industries. These two industries, having 

Table I.-Expenditures on New Plant and Equipment by United States Business,1 195Q-53 

[Millions of dollars] 

I 
1951 1952 1953 

1950 1951 1952 1953 2 1----,---,-----,----1---,-----;-----;----- -----,---

-----------------------1----------------I--I-I_I~~~--I--I-I_~I~_I_'_ IP 
Manufacturing _____________________________________________________ _ 

Durable goods industries ___ -------------------------------------
Primary Iron and steeL _____________________________________ _ 
Primary nonferrous metals __________________________________ _ 
Fabricated metal products __________________________________ _ 
Electrical machinery and equipment ________________________ _ 
Machinery, except electrical _ _ _ ----------------------
Motor vehicles and equipment ____________________________ _ 
Transportation equipment, except motor vehicles ___________ _ 
Stone, clay and glass products __ ----------------------------­
Other durable goods'----------------------------------------

Nondurable goods industries ____ --------------------------------

Food and kindred products _________________________________ _ 

¥~;g;~g:ili-iirad.ilcis-_~~~::::::::::::::::::~:~~=====::::::::: 
Paper and allied products ___________________________________ _ 
Chemicals and allied products ______________________________ _ 
Petroleum and coal products ________________________________ _ 
Rubber products ___ -----------------------------------------
Other nondurable goods'----------- ____ ---------------------

Mining--------------------------------------------------------------
Railroad _______________________________ ------- __ ---------- __________ _ 

Transportation, other than raiL ___ ----------------------------------

Public utilities ________ ---------------- _______ -----------------------

7,491 

3,135 

599 
134 
350 
245 
411 
510 
82 

280 
524 

4,356 

523 
237 
450 
327 
771 

1, 587 
102 
359 

707 

1,111 

1,212 

3,309 

10,852 

5,168 

1, 198 
310 
433 
373 
683 
851 
219 
397 
704 

5,684 

579 
274 
531 
420 

1, 247 
2, 102 

150 
382 

929 

1,474 

1,490 

3,664 

11,994 

5, 784 

1, 538 
595 
355 
376 
772 
896 
253 
318 
682 

6,210 

540 
245 
400 
354 

1, 451 
2, 596 

139 
484 

880 

1,391 

1,363 

3,838 

12,039 

5,523 

1, 350 
529 
328 
444 
822 
872 
211 
270 
697 

6,516 

506 
285 
314 
380 

1, 571 
2,858 

134 
469 

910 

1,294 

1,380 

4,368 

2,157 

962 

181 
51 

105 
69 

124 
160 
34 
77 

158 

I, I96 

142 
78 

I22 
93 

247 
373 
32 

108 

194 

294 

354 

729 

2, 743 

1,248 

262 
70 

111 
94 

152 
224 
52 

102 
182 

I,495 

I62 
75 

I 57 
I09 
329 
513 
35 

116 

242 

394 

4I5 

897 

2, 738 

1,351 

319 
78 

103 
92 

I85 
236 

63 
102 
174 

I,387 

I36 
63 

124 
107 
309 
532 
34 
82 

241 

354 

375 

983 

3,2I4 

I,607 

436 
Ill 
114 
118 
222 
230 

71 
116 
190 

I,607 

140 
58 

128 
Ill 
362 
684 
49 
76 

252 

432 

346 

1,055 

2,650 

I, 307 

319 
125 
86 
82 

173 
194 
76 
84 

I68 

I, 343 

134 
48 

109 
82 

317 
513 
33 

108 

2I7 

360 

356 

821 

3,156 

I,465 

416 
141 
86 
92 

187 
214 
72 
80 

176 

1, 69I 

145 
61 

110 
87 

366 
747 
39 

136 

228 

386 

372 

928 

2,820 

1,358 

334 
166 

77 
88 

I74 
241 
46 
73 

159 

I,463 

I23 
64 
87 
89 

358 
592 
34 

116 

206 

289 

302 

947 

3,367 

I,654 

470 
163 
106 
114 
238 
247 

58 
so 

179 

I, 713 

138 
73 
93 
96 

410 
745 
34 

I24 

229 

357 

335 

1,142 

3,028 

I,427 

366 
136 
96 
92 

211 
229 
62 
62 

174 

I,601 

126 
57 
78 
99 

391 
693 
32 

123 

208 

335 

304 

1,030 

3,163 

1,457 

343 
I26 
88 

103 
226 

(o) 
58 

(6) 
204 

1, 707 

130 
62 
70 

109 
423 
769 
33 

111 

213 

396 

315 

1,199 

Communications _______ ---------------------------------------------- 1, 104 

Commercial and other'---------------------------------------------- 5, 671 

1,319 

5,916 

I,598 } 
7,000 

5,391 
1, 737 I,811 1,814 I,874 1, 737 1, 738 1,680 I,835 I,636 1,682 

All industries-------------------------------------------------- 20, 605 25, 644 26, 455 26, 991 5, 465 6, 502 6, 505 7, 173 6, I41 6, 808 6, 244 7, 265 6, 541 6, 968 

Seasonally adjusted at anuual rates 

[Billions of dollars] 

Manufacturing_----------------------------------------------------- ________________ -------- ________ 9. 59 10.63 11.30 11.69 11. 78 12.24 11. 64 12.23 12. 78 12. 99 

Mining---------------------------------------------------------------------- ________ --------________ .82 .96 .96 .96 .93 .90 .83 .87 .84 .84 

Railroads____________________________________________________________ ________ ________ ________ ________ I. 28 I. 47 I. 52 l. 60 l. 56 l. 44 l. 24 l. 32 l. 31 I. 48 

Transportation, other than raiL _____________________________________________ -------- ________ ________ I. 43 I. 52 l. 58 I. 43 I. 44 l. 36 l. 27 l. 38 I. 23 1.16 

Public utilities_----------------------------------------------------- ________ ________ ________ ________ 3. 39 3. 62 3. 85 3. 73 3. 82 3. 75 3. 71 4. 04 4. 55 4. 84 

Commercial and other'---------------------------------------------- ________________________ -------- 7. 23 7. 27 7. 28 7.15 7.19 6. 89 6. 80 7. 12 6. 83 6. 76 

All industries---------------------------------------------------------- ________ ---------------- 23.74 25.47 26.49 26.56 26.72 26.58 25.49 26.96 27.54 28.07 

I Data exclude expenditures of agricultural business and outlays charged to current account. 
Estimates after I950 have beeu revised. 

'Estimates for the year 1953 and for the first and second quarters of 1953 are based on antic­
ipated capital expenditures as reported by business in February and March, 1953. Season­
any adjusted data for these quarters are also adjusted when necessary for systematic tendencies 
in anticipatory data. 

a Includes lumber products, furniture and fixtures, instruments, ordnance and misceiianeous 
manufactures. 

'Includes apparel and related products, tobacco, leather and leather products and printing 
and publishing. 

' Includes trade, service, finance, communication and construction. 
• Data not available separately but are included in totals. 

Sources: U. S. Department of Commerce, Office of Business Economics and Securities 
and Exchange Commission. 
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both defense and secular growth characteristics, are continuing 
to expand, reflecting in part the development of new products. 
The petroleum industry is scheduling a record $2.9 billion of 
outlays for 1953, a 10 percent increase, while chemical com­
panies are planning an 8 percent rise. The beverage industry 

Plant and Equipment 
Expenditures 

BILLIONS OF DOLLARS 
30 

20 

10 

MANUFACTURING...._ 

"' -®-® ------------.,.. .... , ..... 
~ .. 4COMMERCIAL AND OTHER 

I a I I e ~ 

QUARTERLY TOTALS, SEASONALLY ADJUSTED, AT ANNUAL RATES 

®ANTICIPATED 
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and the paper industry have programed outlays at 16 percent 
and 7 percent above 1952, respectively. Textile firms are 
showing the only substantial decline among nondurable goods 
industries, while the other groups plan to maintain last year's 
rates of fixed investment. 

Utilities expansion to continue m 1953 

Capital outlays by electric and gas utilities are being 
scheduled at a record $4.4 billion for 1953 compared with 
$3.8 billion last year and $3.7 billion in 1951. The more 
than $500 million rise in 1953 over 1952 is equal to the ex­
pected increase in outlays by all industries combined, even 
though utilities currently account for only about 15 percent 
of total nonfarm plant and equipment expenditures. It is 
interesting to note that utility outlays have risen continu­
ously throughout the postwar period and that this industry's 
expenditures, unlike those of all other major industries, 
were not reduced during the downturn of 1949. 

In 1952, the moderately increased rate of utility expendi­
tures reflected a large expansion by electric utilities and an 
almost offsetting decline in outlays by gas companies. In 
1953, however, anticipations show increases in both sectors, 
with electric utilities planning a 15-percent rise from 1952 in 
fixed investment expenditures and gas companies expecting 
an 11 percent increase. 

Expenditures by communications companies programed in 
1953 show little change from 1952. Expenditures by this 

industry increased sharply from 1951 to 1952 to the highest 
total since the 1948 peak. 

Railroad outlays declining 

Capital expenditures by railroads in 1953 are expected to 
be about 7 percent below expenditures last year. Present 
schedules indicate a continuing decline with the second half 
of this year lower than the first half. Outlays for 1953 are 
anticipated at $1.3 billion compared with $1.4 billion last 
year and a record $1.5 billion in 1951. 

While a decline is expected in 1953 for the railroad group 
as a whole, on a regional basis a somewhat different picture 
is indicated. Eastern railroads expect to cut 1952 rates of 
outlay by close to 30 percent in 1953. However, western and 
southern railroads, which showed declines from 1951 to 1952, 
have initiated new programs which are expected to result in 
1953 increases of 16 percent and 5 percent, respectively. 

During 1953, there is a continuation of the trend starting 
in 1951 toward higher road expenditures and lower expendi­
tures for equipment. In the first half of 1953 expenditures 
on equipment are expected to account for 71 percent of total 
investment compared with 7 5 percent and 77 percent, respec­
tively, in the corresponding periods of 1952 and 1951. Deliv­
eries of freight cars last year totaled 78,000 as against 96,000 
in 1951, while unfilled orders at the end of last year amounted 
to only two-thirds of the backlog a year previously. Unfilled 
orders of locomotives declined relatively even more over the 
year. 

Table 2.-Anticipated Changes in Sales, Selected Industries, 
1952-531 

Industry 

Manufacturing __________________________________________ ------------- _______ _ 

Durable goods industries ______________ ---------------------------- ______ _ 

Primary iron and steeL----------------------------------------------
Primary nonferrous metals ______ ------------- ____________ ----- ______ _ 
Fabricated metal products ___ ---------------------------------------_ Electrical machinery and equipment ________________________________ _ 
Machinery except electricaL _________________ ---------------------- __ Motor vehicles and equipment_ _____________________________________ _ 
Transportation equipment, except motor vehicles ___________________ _ 
Stone, clay and glass products ______ ----------------------------------
Other durable goods ___________________________ -----------------------

Nondurable goods industries ____________ ---------------------------------/ 

Food and kindred products-------------------------------------------Beverages ___________________________________________________________ _ 
Textile-mill products ______________________________ --------- _________ _ 

~~~~i~~~ :~~~lfi~ctdg~~duct:s~---~~~:::::::::::::::::::::::::::::::::: Petroleum and coal products ________________________________________ _ 
Rubber products __________________ --- ______________________ ----- ____ _ 
Other nondurables __________________________________________________ _ 

Mining-----------------------------------------------------------------------

Tranaportatlon, other than raiL.----- ____ -----------------------------------
Public utilities ______________________________________________________________ _ 

Percent 
change in 

expectations, 
1952 to 1953 

11 

15 
0 
8 

14 
3 

18 
32 

6 
6 

4 
6 
0 
4 
7 
3 
6 
7 

4 

5 

11 

I These anticipations were reported by business during February and early March, 

Sources: U. S. Department of Commerce, Office of Business Economics and Securities and 
Exchange Commission. 

Transportation companies other than railroads expect a 
small increase in expenditures in 1953 with a higher rate of 
investment planned for the second half. Pipelines, motor 
transportation, and water transportation companies are 
scheduling larger expansion programs for 1953. All these 
groups cut back their outlays in 1952 from 1951 rates. Air-
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lines, after completing a substantial part of their expansion 
programs in 1952, are now planning reductions for 1953. 

fl_evisions in capital expenditures data 

The foregoing review is based on reports submitted in 
February and early March in the annual survey of plant and 
equipment expenditures and sales expectations conducted 
jointly by the Office of Business Economics and the Securities 
and Exchange Commission. Also presented in this article 
are revised data on capital outlays in the 1951-53 period. 

The revised series encompass the now available capital 

expenditures data in the 1951 annual reports of essentially 
all corporations registered with the Securities and Exchange 
Commission, as well as an enlarged group of nonregistered 
manufacturers. The estimates for 1950 and earlier periods 
are not affected by this revision and are directly comparable 
to the revised 1951-53 figures. The relative quarter-to­
quarter movements during 1951 and 1952 in the new series 
are not significantly different from the old series, although 
the annual estimates have been lowered by about 3 percent. 
For a detailed description of this series and its derivation, see 
technical notes in the articles in the December 1951 and 
August 1952 issues of the SuRvEY. 

1953 Sales Expectations 

Businessmen are currently expecting to achieve the 
largest sales volume on record in 1953. Every major non­
farm industry anticipates higher sales in 1953 than last 
year, according to information collected from reporting 
companies in the current survey of capital budgets. In 
general, however, projected sales are quite close to current 
rates. 

Among major industry groups, the largest relative increase 
in sales from 1952 to 1953 is anticipated by public utility 
companies-11 percent. Manufacturers project a sales vol­
ume in 1953 more than 7 percent higher than last year. 
N onrail transport companies look forward to a more than 
5 percent gain from 1952, while mining concerns foresee a 
sales rise of 4 percent. 

'Durables expect greater mcreases 

Within manufacturing, the durable-goods group is expect­
ing an 11 percent rise in sales from 1952, as compared with 
a 4 percent increase by nondurable-goods producers. The 
expectations of the latter group, however, imply an increase 
for the year as a whole of 5 percent from annual rates at the 
beginning of the year, while no further gain is indicated by 
the durable-goods sector. 

Among durable-goods industries, the largest expected in­
creases in sales from 1952 to 1953 are by automobile and 
nonautomotive transportation equipment producers-13 per­
cent and 32 percent, respectively. Primary steel and elec­
trical machinery companies are each anticipating sales 15 
percent higher. Manufacturers of other hard goods are 
more moderate in their expected sales gains. 

Relative to current sales volume, the greatest expansion 
in sales during the remainder of 1953 is anticipated by the 
nonautomotive transport group and by electrical machinery 
producers. It is of interest to note that recent orders trends 
have been quite strong in these industries. 

In the nondurable-goods group, above-average expected 
sales increases this year are reported by chemical, rubber, 
beverage and tobacco companies. Petroleum, food and 
paper companies are looking toward 1953 sales about 3 or 
4 percent higher than in 1952. Textile companies are the 
only major nondurable-goods group expecting only main­
tenance of last year's sales volume. 

While all size-groups of manufacturers are expecting a 
higher sales volume this year, in about two-thirds of the 
major industry groups the larger companies anticipate the 
greater relative gain. In aggregate, manufacturers with 
assets of over $100 million are thinking in terms of a 12 per-

cent increase in sales from 1952 to 1953, as compared to an 
expected increase of somewhat over 7 percent by all manu­
facturing companies combined. 

Sales and fixed investment programs 

In most years, it is found there is a general correspondence 
between near-term sales expectations and capital expendi­
tures programs. This would be expected for many reasons, 
including considerations of projected output schedules and 
replacement and capacity requirements, and the importance 
of funds generated by sales in the financing of investment. 

Such conformance between movements in sales and in 
fixed investment was especially strong in the earlier post­
Korean period when defense programs stimulated both ex­
pansion and sales in some industries, while restricting both 
investment and output in others. The relationship between 
anticipated sales and fixed investment in 1953 is somewhat 
obscured by such factors as the near-completion of some 
very large defense expansion programs. In such industries 
as primary steel and nonautomotive transport equipment, 
for example, projected increases in sales are accompanied by 
large cutbacks in capital programs. In defense industries 
with less advanced expansion programs and in areas with 
underlying secular growth trends such as chemicals, petro­
leum and the public utilities there is a definite conformance 
in expectations. 

In evaluating these results, it should be borne in mind 
that sales expectations of an individual concern are not so 
firm as fixed investment plans. Sales for a particular con­
cern are to a large extent subject to external forces of demand. 
Investment decisions, on the other hand, although im­
portantly influenced by the current demand for a company's 
products, are determined also by other independent con­
siderations. Capital programs, in addition, involve com­
mitments some time in advance. 

In 1952, however, most industries were quite accurate in 
sales projections made early that year. The only significant 
deviation between anticipated and actual sales in 1952 
occurred in the strike-affected steel industry which showed 
the largest sales decline of any industry. The nonauto­
motive transport equipment industry expected the largest 
relative sales increase from 1951 to 1952-50 percent--and 
actually experienced a gain of this magnitude. At the 
opposite extreme, textile companies anticipated the greatest 
sales decline-9 percent. Sales of this group did fall by 
that amount. Sales of most other manufacturing industries 
from 1951 to 1952 were within 3 percent of the group's 
expectations. 



by Loughlin F. McHugh*:---------------------------

Indebtedness of Individuals 

INDEBTEDNESS of individuals has risen sharply in the 
postwar period. Major factors in this expansion were mort­
gage purchases of homes and short-term consumer credit used 
in the purchasing of consumer durable goods. The total 
value of these forms of debt owed by individuals at the end 
of last year amounted to about $82 billion, compared with 
$24 billion at the end of World War II. 

The exceptional rise in a 7-year period reflected for the 
most part the unusual postwar demand for and supply of 
new housing and durable consumer goods which had been in 
extremely limited supply during the war years. Demand 
was made effective primarily by the high postwar consumer 
incomes coupled with the greatly improved financial status 
of individuals arising out of wartime conditions. 

The expansion of consumer indebtedness was considerably 
dampened in 1951 after the introduction of credit controls. 
This was most apparent in the case of short-term debt, 
although the rise in mortgage credit also appears to have 
been restricted. With the suspension of controls on short­
term credit a year ago, the rapid expansion of such debt was 
renewed, and with mortgage loans also higher, total indebted­
ness of individuals increased in 1952 to an extent almost 
equaling the record $11-billion increase of 1950. 

.... .,..-.----, _____ _ 
'MORTGAGE OEBr 

12 

These developments have occasioned renewed concern 
over the consumers' general financial condition. Are they 
over-indebted? Can the pace of expansion continue? The 
following analysis represent an attempt to shed some light 
on these questions by placing the current debt picture in 
historical perspective and evaluating it in the light of relevant 
facts. 

Summary 

Despite the steep postwar rise in both short-term and 
mortgage debt of individuals, the current volume of out­
standing debt does not appear to be of unmanageable pro­
portions given consumers' present income and liquidity posi­
tion. Considering the long-term growth in the use of credit, 
their debt-income ratio does not appear exceptionally high. 

With consumer income up relatively almost as much as 
debt, ability to service consumers' debt compares favorably 
with earlier periods of high business activity. The impact 
of the larger volume of current debt on interest payments 
has been partly offset by the general reduction in interest 
rates so that this charge against income is currently relatively 
lower than in the twenties. 

MORTGAGE OEBT ANO 
/CONSUMER CREDIT 
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In the mortgage field, the reduction in interest costs in 
part reflects the less risky nature of lending with the intro­
duction of mortgage insurance and guarantees. There has, 
however, been an apparent rise in the proportion of income 
required for payments on principal arising out of a change 
in emphasis from renewable unamortized loans to contracts 
with fixed monthlv amortization. 

It must be empi1asized that these generalizations apply to 
the current situation as it now stands-which is one of 
general prosperity. A reduction in consumers' income from 
any cause would increase the burden of the debt and, in the 
subsequent adjustment period, the relatively high and rigid 
servicing requirements would probably affect consumer mar­
kets generally. Moreover, 'vhile the overall financial situa­
tion of consumers appears generally adequate to support 
their current indebtedness, there may be, and probably are, 
groups of individuals whose financial condition is "stretched" 
by any sound standard. 

The current liquidity position of individuals compares 
favorably with other periods of prosperity. Although this 
general picture may not apply with equal force to all income 
groups, available evidence seems to indicate that the liquid 
assets owned by individuals arc fairly widely held. With 
the establishment of a network of insurance which affects 
virtually all major suppliers of credit, the institutional finan­
cial framework is today far less vulnerable to the secondary 
effects of dislocating developments than it was in earlier 
periods. 

Short-Term Consumer Credit 

The most striking recent change in credit developments 
has occurred in the use of short-term credit. Throughout 
most of the postwar period "time" purchases moved sharply 
upward. The introduction of credit controls in the latter 
part of 1950 and later the lessened availability of goods 
usually bought with the aid of credit virtually stopped this 
rise and kept the volume of credit on a plateau throughout 
1951 and early 1952. However, with the removal of controls 
in May 1952 and the greatly improved supply of hard goods 
since that time, short-term consumer indebtedness again 
moved forward at a rapid rate. 

Debt rising 

At the end of February total short-term consumer credit 
outstanding amounted to $23.5 billion, almost $4 billion 
above a year ago, and down about $0.5 billion from last 
Dceember. Rough adjustments for seasonal influences 
suggests that during the first two months of 1953 consumer 
short-term debt continued upward at from $300 million to 
$500 million a month. This increase is close to, if not equal 
to, the very rapid rate of the last three quarters of 1952. 

In order to place the present debt in perspective, several 
considerations should be briefly noted. In contrast to mort­
gage credit, the use of short-term borrowing is of relatively 
recent origin. This form of borrowing did not "take hold" 
until the twenties. This was partly a reflection of the grow­
ing importance of durables, particularly automobiles, in the 
consumer goods market. It was also associated with a change 
in attitude on the part of major lending institutions toward 
this type of earning asset. 

As is apparent from the accompanying chart, short-term 
credit is more responsive to changes in economic conditions 
than is mortgage debt. This may in part reflect differences in 
the nature of the demand for the objects purchased, but the 
relatively short life span of the loan is also important. Be-

NOTE.-MR. McHUGH IS A MEMBER OF THE BUSINESS STRUCTURE 
DIVISION, OFFICE OF BUSINESS ECONOMICR. 

cause of much more rapid turnover of this credit, terms of 
lending can be adjusted to meet different market situations. 
This will be demonstrated below in connection with the im­
position and removal of Regulation W. 

Regulation JJ7 dampened credit expansion 

Installment purchasing had dominated the recent credit 
picture, accounting for $376 billion of the $4 billion increase 
over the past year. Hence the following discussion will be 
centered on an analysis of this area of credit expansion. 

Since the elimination of controls, available evidence sug­
gests that downpayments have been lowered and maturities 
have been lengthened, thus tending to add to the credit base 
through larger loans relative to the purchase price and slower 
repayments on the new loans negotiated. It may be recalled 
that these trends were strongly in evidence in the period 
before credit was recontrolled. 

Table I.-Installment Credit Changes 

[Billions of dollars] 

Year 

I 
Outstanding I New loans I Repayment 
start of year during year during year 

--------------~ Automobiles 

1916. ---------·-·-·--·-·--·-·-·---·-·-·-···-·-·-
1947 ---·--·---·-·-···-··-·-·-··--····-·-·······-
1948_- ---··-·-·-· -· .. -·-·· -·-·· .. ·-· -·· ··-··· .. . 
1949_- -·· ··-·-·-· .. ··-·-·-··- ·-. ·--· -·-··-··- .. . 
1!)5()_- ------------------------------------------
19~1-- -··-·----····-·-·-·-··-·--·--·-·---·-·-·-· 
l!J;i2_ -------------------------------------------
1953_-- --------.----.-------------------.-- -·- .. 

o. 4 !. 5 
. 9 2. 9 

!. 7 4. 2 
2. 7 5. 8 
4.1 7. 2 
5. 3 7. 4 
5. 2 10. 0 
6. 7 ·----··--····. 

Major Household Goods ' 

2. 0 5. 7 
3. 2 8. 0 
4. 8 9. 4 
5. 9 10.0 
6. 8 11.3 
8. I 11. 6 
8. 3 14.0 

1.0 
2. 0 
3. 2 
4. 5 
5. 9 
7. 6 
8. 4 

4. 6 
6.4 
8. 2 
9.0 

10. I 
11.4 
12.5 

1946_---. -----.-.-------------.---------.-- -· .. -
1947- -·--·-·-·----·---·-··------·-·--·-··-··-·-· 
1948. -·-··-·-·-····-·-·····-··-··-····-·-···-·-· 
1949_ -···-·-··--·-·-·---·-·-·····-·-······--·-·· 
1950_ --··-·-·-·-···-···-···········-·-·-·····-·-
1951_- ···-·-·-·-···-·········-···-·-·-····-·--·-
19-52 .. ·····-·-·--···-··-·-·-·-· ······-·--·-··-·-
1953. ····-·-·-·-·-·········-·-·····-··---·-··-·- 9. 8 ----·---·--- . -------·-·· ... 

t Includes repair and modernization loans. 

Source: Board of Governors of the Federal Reserve System. 

New loans made on both automobile purchases and major 
household goods rose rapidly from 1949 to 1950. The 
1949-50 expansion was, in part, the result of decontrol 
which occurred in mid-1949 but perhaps more importantly, 
of the rise in purchases in 1950 of goods normally bought on 
credit. 

Hegulation W served not only to check the tendency to­
ward more liberal terms, but also to cause some tightening 
of maturities and downpayments and hence to restrict the 
net increase in indebtedness. However, the volume of new 
lending was not lowered during the control period (table 1). 

Post-Korean recontrol was introduced in September and 
October of 1950 and remained in effect throughout 1951. 
Yet total new borrowing in 1951 was actually slightly larger 
than in the preceding year. This expansion occurred despite 
the fact that consumer spending on durable goods in 1951 
was lower than in 1950 (table 2). Consumer purchases of 
new passenger curs in 1951, for example, were down about 
16 percent and other selected durables of the high-ticket 
variety were off some 8 percent from 1950. 

That a spreading use of consumer credit took place during 
a period of controls is in no way indicative of defective 
application of the law, since Regulation W was never in­
tended to control directly this aspect of credit. It is proba­
ble that the controls did indirectly restrict the volume of 
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new lending by imposing terms which some consumers felt 
were too burdensome to undertake. 

The 1952 upsurge 

Regulation W was suspended on May 7, 19l52. The 
resultant freeing of terms and the associated widening in the 
use of borrowed funds raised the volume of new installment 
loans made during 1952 to the record sum of $24 billion, $5 
billion more than in the preceding year. Repayments also 
rose but at a slower pace and, for the year 1952 as a whole, 
the net expansion of installment debt amounted to about 
$3 billion. 

Table 2.-lndex of Consumer Expenditures for Selected Durable 
Goods 

[1950=100] 

I 
I 19so 195t 

1953 1st qtr. 
1952 • (seasonally 

adjusted) 
-----------------------1-----
New passenger cars ________________________ 100 84 77 

Total selected durables other than automobiles. __ 100 92 84 

Furniture ______________________________________ 100 102 100 
Floor coverings ________________ --------- _______ 100 101 85 
Radio, television, etc ___________________________ 100 96 75 
Major household appliances ____________________ 100 83 76 

p.·=preliminary. 
n. a.=Not available. 

Source: U. S. Department of Commerce, Office of Business Economics. 

97 

90 

n. a. 
n. a. 
n. a. 
n. a. 

The net expansion of installment credit in 1952 equaled 
one-sixth of total spending on major consumer durable 
goods. In other words, consumer payments out of their own 
resources for durable goods (excluding interest) equaled only 
five-si.xths the value of their purchases. This credit expan­
sion may be compared with the relative stability of such 
debt in 1951, when purchases of durable goods were actually 
larger than in 1952. 

Influences in the 1952 expansion 

To analyze adequately the current consumer credit situa­
tion it is important to segregate the various influences 
involved in the recent upsurge. In the absence of informa­
tion on such considerations as the current terms of consumer 
loans, it is not possible to measure exactly the relative impact 
of the many factors in operation. It is possible, however, 
from fragmentary data, set in the background of previous 
~xperience, to evaluate the majm aspects of the rPcent credit 
1ncrease. 

In the past, developments in decontrol periods and in 
intervals of easing controls clearly indicate that with no 
drastic changes in the demand and supply situation, the 
market moves quickly in the direction of "easier" credit once 
the green light is given. After controls were ended in June 
1949, credit terms were quickly and considerably liberalized. 

Table 3 shows a comparison of average terms prevailing 
during controls with those which were in effect about a year 
after the previous decontrol in June 1949. It is believed that 
the difference in terms indicated in the table can be used as 
a first approximation of the liberalization which may have 
occurred since the most recent decontrol last .May. A return 
to the "precontrol" situation pictured in the table would 
account for roughly half of the total increase of $3 billion in 
installment credit during 1952. 

The greater part of the net increase associated with the 
liberalization of terms would be directly related to the 
lengthening of maturities. An easing of downpayments such 

as pictured in the table would have tended to have the more 
immediate effect in increasing credit, but over a period of 
time, a lowering of regular monthly payment in the magni­
tude suggested by table 3 would have the greater quantita­
tive impact. This is particularly true in the case of auto­
motive credit where average downpayments did not appear 
to be so greatly affected by controls as were maturity 
schedules. 

Consumer Credit Terms 

MONTHS 
25 

!5 

10 

5 

0 

• NO CONTROLS IN EFFECT (APRIL-SEPT. 1950) 

~ CONTROLS IN EFFECT (AUG.-OCT. 1951) 

~ CURRENT 

AVERAGE MATURITIES 

PERCENT OF PURCHASE PRICE 
50 

AVERAGE DOWNPAYMENTS 

40 

30 

10 
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The remaining $1H billion net increase in installment debj 
in 1952 may be directly traced to more extensive use o: 
credit in the consumer markets. Of course, this expansior 
cannot be divorced from the easing of terms since in largE 
part the more widespread use of credit probably reflectec 
the decisions of some consumers in 1952 to satisfy demando 
postponed by reason of the more restrictive control require­
ments in effect in 1951. 

This spreading effect of consumer credit buying in 1952 io 
vividly illustrated in table 4, which shows for recent yearo 
the estimated proportion of people making use of borrowed 
funds in purchasing new automobiles and major householC 
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goods. It is estimated that three-fifths of all new passenger 
cars purchased last year were made with the aid of some 
borrowed funds. This compares with a proportion of less 
than one-half in each of the three preceding years. The rise 
from 1951 to 1952 in the proportionate use of credit buying 
of major household goods, while not so spectacular, was 
also substantial. 

Current proportions are probably higher than those shown 
in the table for 1952. However, it would appear unlikely 
that they are out of line with ratios prevailing prior to World 
War II. At that time, trade reports suggest, of total sales 
of major durable items, two-thirds were made on time. 

Credit not unduly high 

Table 5 presents a comparison of trends in income and 
short-term consumer debt. It will be seen that both income 
and consumer debt have risen greatly since prewar. The 
proportion of debt to income did not approach the prewar 
peak until recently. Until the current upsurge, which has 
raised the ratio of debt to income to about 10 percent, the 
postwar high in the ratio had been 9.2 percent in the period 
just prior to recontrol-while the highest prewar ratio was 
10.8 percent in 1940. 

Table 3.-Consnnler Credit Terms 

New automobiles .... ___________ -----_------_. ____ -----, __ . ___ _ 
Furniture. _____ -------------------------------------------- __ _ 
House appliances .. _____________ -----••••••. ----------••••••. __ 

New automobiles·--------------------------------------- ••. __ _ 
Furniture._. ______ .. -------- ... __ ---------- __ -------- __ ----- __ 
House appliances .... __ --------_---------- __ ---------.------- __ 

I Precontrol' I Control ' 

Average Maturity 
(in months) 

21 1 14 
18 I 

16~ 
13 
15 

Average Downpayment 
(as a percentofpurcbase price) 

42~~ II 
16 
14~~ I 

47 
21 
21 

t Precontrol terms are those on contracts negotiated between April! to September 17, 1950. 
Control terms are those on contracts signed from August I through October 27, 1951. 

Source: Board of Governors of the Federal Reserve System. 

The dampening effect of Regulation W is evident in the 
fact that debt was held relatively stable for a year and a 
half while incomes continued to expand, and at the end of 
controls last May the proportion of debt to income was 8.6 
percent, only moderately higher than in mid-1949 when the 
last of the wartime controls were lifted. 

In evaluating the consumer short-term debt, it is significant 
to recall there has been a strong secular uptrend in the debt­
income relationship, attributable entirely to the installment 
component. This uptrend was halted by shortages of dura­
ble goods and credit controls during the war years and, 
while consumer borrowing aJvanced sharply in the postwar 
period, the outstanding indebtedness falls short of the total 
which would reflect the maintenance of the prewar trend. 
For example, present installment debt constitutes about 7 
percent of disposable income, about the same proportion as 
just before the war. This compares with a rise in the ratio 
of 3 percentage points in the 1929-40 period. 

Needless to say, there is no obviously necessary reason 
to assume that the prewar influences tending to increase con­
sumer debt relative to income would be projected with equal 
force into the postwar period. There is on the other hand 
no sound basis for supposing that these forces have ceased to 
exist. 

The prospective credit picture 

If terms in current sales contracts approximate those 
pictured in the "precontrol" column in table 31 a further in­
crease in consumer credit may be expected m the period 
immediately ahead, totally apart from any extension of 
credit buying. This is due to the fact that outstanding 
contracts include not only those recently negotiated but 
those which were signed on the more restrictive terms of 
Regulation W. To the extent that these latter contracts 
are replaced by those involving the more liberal terms 

Table 4.-Credit Sales as Proportion of Total Sales 
[Percent] 

Year New 
Automobiles 

Major House­
bold Goods 

1949 .. ---------------------------------------------------------

1950. ···-------------------------------------------------------

1951. ..............•........................................... 

1952 ............ -----------------------------------------------

43 

46 

47 

60 

54 

50 

52 

60 

Source: The Board of Governors of the Federal Reserve System, except for 1952 which are 
estimates made by the Office of Business Economics, U. S. Department of Commerce. 

currently prevailing, average maturities will be lengthened, 
average loans relative to purchase price will be increased, 
and hence total credit outstanding will continue to rise. By 
the latter part of the year the combined impact of these 
influences will have been fully felt. 

The current supply of consumer durables is substantially 
higher than a year ago and still rising. Hence, if demand 
remains strong and the current proportion of credit buying 
is maintained, this will also be a factor tending to increase 
the volume of outstanding debt. 

Table 5.-Disposable Personal Income and Short-term Consumer 
Credit Outstanding, Selected Periods, 1929 to 1953 

Billions of dollars 

Consumer Credit 

Credit as a percent of 
income 

Dispos­
able 1---,----;--·-1---.------,--­

personal 
income Total 

1:~~¥- Other Total 
1:!~¥- Other 

----------1---------------------
1929.------------------------- 82.5 6.3 3. 2 3.1 7.6 3. 9 3. 7 

1940 ______________ - ----------- 75.7 8.2 5.4 2.8 10.8 7.1 3. 7 
1941. ______________ ----------- 92.0 8.8 5.9 2.9 9.6 6.4 3.2 
1945 ..... --------------------- 151.1 5.6 2.4 3.2 3. 7 1.6 2.1 
End of wartime controls t_. __ 187.3 14.3 9.1 5.2 7.6 4.9 2. 7 

Start of Korean controls 2 ____ 208.5 19.3 13.3 6.0 9.2 6.4 2.8 
End of Korean controls'·---- 230.8 19.8 13.3 6. 5 8.6 5.8 2.8 

Current •------------------- __ 245.0 23,5 16,7 6,8 9.6 6,8 2.8 

1 June 1949 for credit and second quarter 1949 for income. 
'September 1950 for credit and third quarter 1950 for income. 
' April 19.12 for credit and second quarter for income. 
• February 1953 for credit and first quarter 1953 for income. 

Source: U. S. Department of Commerce and Board of Governors of the Federal Reserve 
System. 

In this perspective, the rise in consumer debt in 1953 
could be substantial. It should be emphasized, however, 
that credit expansion is unlikely to be continued for any 
extended period at the rapid rate experienced in the past 
year since the pace of the increase depended on two unusual 
developments, a sharp climb in output of durable goods, and 
a progressive and substantial easing of credit terms. To the 
extent that the latter factor is stimulating sales, the stabili-
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zation of credit terms would exert some dampening influence 
on demand for durable goods. This would tend to make 
income considerations of increasing importance in the 
market for these goods. 

Residential ~Iortgage Debt 

Residential mortgage debt has moved up with the housing 
boom of the postwar period. Total debt outstanding on 
1-to-4 family nonfarm houses topped $58 billion at the end 
of 1952, an expansion of almost $67~ billion for the year and 
$40 billion more than at the end of World War II. 1 The 
1952 increase was somewhat larger than the average annual 
gain in the postwar period, but below the record increase 
of $77~ billion which occurred in 19.50. 

The sustained postwar rise in mortgage debt has been a 
product of a number of major influences, of which the over­
riding considemtion was the combination of a substantial 
back-log of demand for housing and the favorable financial 
condition of the public. In addition, there has been a 
pronounced shift to home ownership as opposed to rental 
housing, and at the same time an increasingly frequent use 
of borrowed funds in buying these houses. 

Mortgage Financing 
Federally-supported mortgages are employed 
to a lessened extent currently 

PERCENT 
100 

FHA INSURED 

VA GUARANTEED 
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These developments contributed to a buoyant real 
estate market which witnessed generally rising real estate 
prices, and hence expansion of the mortgage base. On the 
supply side, the generally satisfactory financial condition 
of buyers and the availability of Federal insurance or 
guarantees was conducive to relatively free lending by finan­
cial institutions with record sums seeking investment. 

New mortgage loans fell drastically in the early depression 
years from a range of from $4 to $5 billion a year in the late 

1 These text figures utilize recent revisions by the Federal Home Loan Bank Board of 
the series on outstanding mortgage debt. Since the revisions thus far made co<"er only 
the 1938-52 period, the series shown in the chart is on an unrevised basis which is, however, 
sufficiently reliable to depict the long-term trend. 

twenties to a low of $1 billion in 1933. Repayments fell 
much less rapidly from $3 billion in 1929 to $2 billion in 1933. 
In the subsequent recovery phase, privately financed housing 
activity did not approach the predepression rate until just 
before the war, and with prices generally lower in the latter 
period, new mortgage lending remained below that of the 
twenties. Borrowing exceeded repayments, however, in the 
8-year period from 1933 to 1941, with the result that out­
standing debt rose by $3 billion, or about back to the 1929 
total. 

The volume of new loans made during the war remained 
relatively low and was approximately matched by retire­
ments. Thus at the start of the postwar period, the value 
of outstanding mortgages was no higher than in 1929 (see 
chart on p. 12). 

Over this period, however, the financial status of individ­
uals had been greatly improved. Consumers disposable in­
come amounted to $150 billion at the war's end compared 
with $82.5 billion in 1929. \Vhile a good part of this rise 
reflected higher prices, real purchasing power in 1945 was 
also well above that of the twenties. The middle line of the 
right panel of the chart on page 12 depicts the trend in the 
ratio of mortgage debt to consumer income. The improved 
debt-income situation at the war's end is clearly evident, 
'vith the proportion of mortgage debt to income amounting 
to 12 percent in 1945 as compared with 20 percent in 1941 
and an even slightly higher proportion in 1929. 

As may be seen from the chart, the increase in mortgage 
debt in the past 7 years was relatively much more rapid than 
the rise in income. Yet at the present time outstanding in­
debtedness is only moderately in excess of the amount sug­
gested by the relation to income in the more prosperous pre­
war years. At the end of 1952, mortgage debt of individuals 
was equal to about one-fourth of consumer income compared 
with the prewar proportions of from 20 percent to 23 percent 
in both the late twenties and early forties. 

Interest burden lower 

The simple relation of debt to income does not adequately 
portray the full story of the impact of current mortgage debt. 
It is also necessary to weigh the trend of the debt-servicing 
charges in relation to consumers' income. 

Total interest payments on residential mortgage debt cur­
rently amount to $3 billion, and have been rising in the recent 
period at the rate of $300 to $400 million a year, reflecting 
largely the rise in outstanding debt. In historical perspec­
tive, the present payments are relatively low, with interest 
charges up much less than income (table 6). Payments are 
approximately double the charges just before the war and 60 
percent above the average of the late twenties. Income, on 
the other hand, is currently roughly three times the amount 
in 1940 and in 1929. As may be seen from the table, interest 
payments on mortgages are currently 1.3 percent of income 
in contrast to 2.2 percent in 1929. 

At the present time, the effective interest rate is approxi­
mately 5 percent in contrast to a rate of over 6 percent in 
the late twenties. The lower interest rates reflect not only 
a general rate reduction but also the fact that a large pro­
portion of the current debt is under Federal support or guar­
antee whereas no such protection was afforded in the earlier 
period. 

Debt retirement higher 

Data are not now available to measure current payments 
on principal. However, from new mortgage records and in­
formation on the net change in mortgage debt, it is possible 
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to derive a series of retirements of debt. 2 Since new loans 
made reflect not only borrowing to finance house purchases 
but also refinancing of existing mortgage debt, the residual 
"retirement" series is likewise affected by refinancing oper­
ations as well as other factors such as foreclosures. Such a 
series may, however, throw some light on repayment trends. 
The ratio of apparent retirements to disposable income is 
shown below for selected time periods: 

Percent 
Building boom of 20's________________________ 3. 5 
Predepression (1929) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 4. 1 
Pre-World War!!____________________________ 3. 4 
World War IL _ ----------------------------- 2. 7 
Late postwar boom___________________________ 4. 0 
Current_____________________________________ 5. 0 

Thus the reduced impact of interest charges in large part 
offsets the somewhat higher relative repayment requirements. 
While the total charges of repayments and interest are some­
what higher in relation to income than in the immediate 
prewar situation, they are not significantly higher than in the 
late twenties. 

Trend to home ownership 

Over a long period of time, there has been a trend from 
rented to owned dwelling units (table 7). Whereas just 
before and at the turn of the 20th century, 63 percent of 
occupied units were rented, by 1930 the proportion of rental 
units had dropped to 54 percent. The depression years of 
the thirties saw a temporary reversal of this trend as the 
inability of many horne owners to service their debt resulted 
in foreclosures and forced sales. By 1950, horne owners 
occupied 53 percent of total dwelling units. 

Increased use of mortgages 

This relative gain in owned homes over past decades has 
probably tended to provide an expanded mortgage credit 
base. More important has been an increased tendency on 
the part of individuals to avail themselves of borrowed 
funds in buying homes (table 8). Between 1890 and 1920 
the proportion of owner-occupied nonfarm homes with 
mortgages increased from 28 to 40 percent of all owner­
occupied homes. The rate of relative increase was some­
what lower for the 1920--40 period. While data on the debt 
status of homes were not collected in 1930, it is reasonable 
to suppose that this slowing of the pace to mortgaged homes 
was largely the reflection of the depressed condition of the 
thirties. It is interesting to note that despite the sharp post­
war debt increase, the proportion of mortgaged homes in 
early 1950--44 percent--was still not up to that of 1940. 
Although the continued heavy use of credit purchases of 
homes since 1950 has probably brought the number of mort­
gaged homes to a position of greater relative importance at 
the present time, it is unlikely that the ratio is out of line 
with the historical trend. 

Financing terms eased 
Available data on mortgage terms are inadequate to 

accurately assess the influence of easier terms in the increasing 
use of mortgages and the expanding volume of mortgage 
debt. There seems to be little doubt, however, that there 
has been an historical tendency toward easier terms which 
has made possible more widespread acceptance of mortgage 
'financing. As indicated above, amortization of principal 
has in considerable degree replaced lump-sum payment 
requirements. While this development may have increased 
current carrying charges over the short-run, the regulari-

'New recordings less change in debt equals apparent retirements. 

zation of repayment permits more careful budgeting which 
would tend to reduce the risk not only for the borrower but 
for the lender as well. With risk lowered, the lender did 
not have the same incentive to require downpayments as 
high as woUld have otherwise been necessary. 

With respect to both maturity schedules and downpay­
rnents, the most radical changes were introduced in the war 
and postwar periods. Most important of these changes were 
the liberalization of lending terms under FHA mortgage 
insurance provisions early in the war and the introduction 
of the even more liberal credit provisions under VA guaran­
tees after the war. These developments not only tended to 
increase debt directly, but also brought into the housing 
market persons who might not otherwise have been able 
to meet previous downpayrnent or monthly service charges. 

Also important has been the secular downward drift in 
mortgage rates. Throughout the postwar period, conven­
tional first-trust mortgages were typically available at 5 
percent; and Federally supported mortgage funds, which 
accounted for from one-fourth to one-third of all mortgage 
loans in this period, were generally available at from 4 per­
cent to 4% percent. These figures may be contrasted with 
the situation in 1920, when it was found that five-sixths of 
the then outstanding mortgages carried face interest rates 
of 6 percent or more with one-fifth of the mortgages involving 
interest charges of 7 percent or more. 

Supply of mortgage funds 

The rate of increase in debt is, of necessity, intimately 
connected with available supply of mortgage funds, which 
in turn, is affected by the savings of the community and by 
the relative attractiveness of mortgages as compared with 
other investment opportunities available to lending institu­
tions. Savings of individuals in the recent past-since the 
subsiding of the post-Korean buying waves-have been at a 
high rate. The improved supply of funds generated by 
these savings provided the basic source of mortgage money 
in the recent period. 

Table 6.-lnterest Payments of Individuals Related to Income 

[As a percent of disposable personal income] 

1929_-- -----------------------------------------
1933_- ------------------------------------------
1940_- ------------------------------------------

1945_-- -----------------------------------------
1950_-- -----------------------------------------
1951_- ------------------------------------------
1952_- ------------------------------------------

Mortgage 
interest 

payments 

2.2 
3. 7 
1. 7 

.8 
1.1 
1.2 
1.3 

Interest on 
personal 

debt 

.7 
1.0 
1.0 

.3 

.8 

.8 

.9 

Source: U. S. Department of Commerce, Office of Business Economics. 

Interest on 
mortgages 

and personal 
debt 

2.9 
4.8 
2. 7 

1.1 
1.9 
2.0 
2.2 

The availability of mortgage funds has been affected, 
however, by the general firming of long-term interest rates 
in the past two years. This has meant that Government­
supported mortgages, with contractual interest fixed by 
administrative decision or by law, are not so prominent 
a method of financing as before the change (see chart). 

It may be noted that even before the upward trend in long­
term interest rates initiated in early 1951, mortgages insured 
or guaranteed by the U. S. Government had received con­
siderable support from the operations of the Federal National 
Mortgage Association. This support reached a peak in 1950, 
when FNMA purchases of VA mortgages amounted to $1 
billion, equivalent to one-third of new VA loans closed that 
year. At the present time, support activity of this agency is 
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much more limited, and directed especially to special pro­
grams authorized by Congress. 

The current and prospective situation 

Despite the sharp postwar rise in mortgages, present debt 
does not appear unduly high in the perspective of the public's 
current ability to carry the burden. A good part of the 
expansion reflected the realization of housing demand pent 
up by wartime limitations on residential construction while 
another significant part may be attributed to the continued 

Table 7.-Tenure of Occupied Nonfarm Residences, 189o-1950 

Number of Percent 
units 1------,----­

(millions) Owned Rented 

1890.------------------------------------------- 7. 9 36.9 63.1 
1900.------------------------------------------- 10.3 36.5 63.5 
1910.------------------------------------------- 14.1 38.4 61.6 
1920.------------------------------------------- 17.6 40.9 59.1 

1930.-- ----------------------------------------- 23.3 46.0 54.0 
1940.------------------------------------------- 27.7 41.2 58.8 
1950.------------------------------------------- 36. 6 53.3 46.7 

Source: U.S. Department of Commerce, Bureau of the Census. 

expansion of consumer income in the postwar period. It 
should be noted, moreover, that while the postwar inflation 
involved serious difficulties for some sectors of the population, 
all but the more recent home purchasers have seen their 
housing equities improved by the general rise in real estate 
values. 

The mortgage picture is, however, one that warrants care­
ful scrutiny. A debt burden which does not appear unduly 
heavy in the light of current financial conditions could be 
greatly increased if incomes fall. In such an event not only 
would the housing market be directly affected, but the sec­
ondary effects of the relatively high fixed charges would 
probably be felt in other consumer markets as well. 

In the absence of any substantial reduction in housing 
activity, a further rise in mortgage debt may be expected in 
the nearterm totally apart from income expansion: This 
would reflect the sustained volume of new loans associated 
with the current rate of activity combined with but a 
moderate expansion of debt repayment over current levels. 

Balance Sheet Position of Individuals 

Indebtedness of individuals should be also evaluated in 
terms of the asset holdings of the public. Data on the value 
of assets against which this debt was incurred are not com­
plete but it appears that equity in such assets has been in­
creased substantially from prewar, probably by more than 
the increase in debt. 

Debt-value relation for homes 

In the housing census of April 1950, the Bureau of the 
Census found that owners who reported the market value of 
mortgaged residential units placed a value of $80 billion on 
these units. Outstanding mortgages on these dwellings were 
reported at $33.8 billion, implying an equity of over $46 
billion, or 58 percent of the estimated value. These figures 
may overstate the actual equity since the owner may think 
in terms of the "asking" rather than market price. This 
reported proportion of equity to value of mortgaged resi­
dences in 1950 was well above the similarly reported propor­
tion of less than 50 percent in 1940, about the same as in 1920, 
and only moderately below the reported ratio as far back as 
1890 (60 percent). 

Since the Census survey in April 1950, both the value of, 
and debt on mortgaged homes have increased substantially. 
There is little doubt, however, that these changes have not 
brought the current proportion of equity to market value 
below the range of prewar experience. This is probably\ 
also true of other major consumer durable goods. 

Liquidity still substantial 
At the same time, consumers have maintained a liquidity 

position which, while not so favorable as during the war, is 
more favorable than in any recorded prewar/ear. Total 
liquid assets of individuals are usually define to include: 
(1) currency, (2) savings deposits (including shares in sav­
ings and loan associations); (3) demand deposits; (4) U. S. 
Savings bonds; (5) other securities; and (6) equity in private 
life insurance. 

The Securities and Exchange Commission estimates these 
accumulated savings of individuals (including unincorporated 
business owners) amount to about $500 billion at the end of 
1952, $100 billion more than at the end of the war and some­
what more than double holdings in the late twenties. While 
the growth in the total sum of these liquid assets since the 
twenties has not kept pace with consumer income, individual 
holdings of "quick" assets have gained relatively. Owner­
ship of cash or near-cash assets (items 1, 2, 3, and 4 above) 
amounted to $210 billion at the end of 1952. This is about 
4% times the value of such assets owned in the late twenties. 
These assets currently are equal to about 90 percent of dis­
posable personal income, which may be compared with about 
70 percent just before the war, and approximately 55 percent 
in the twenties. 

Table 8.-Mortgage Status of Owner-Occupied Nonfarm 
Residences, 189o-1952 

Total owner Percent 
occupied I----.---­

1890 ..... -- --------------------------------------
1900 ..... ----------------------------------------1910 ____________________________________________ _ 
1920 ................... _________________________ _ 

1930---------------------------------------------1940 ____________________________________________ _ 

1950 ..... ----------------------------------------

n. a.=Not available. 

units 
(millions) 

2.9 
3.6 
5. 2 
7.0 

10.2 
11. 4 
19.5 

Source: U.S. Department of Commerce, Bureau of the Census. 

Free of 
mortgage 

72.3 
68.0 
66.7 
60.2 

n. a. 
54.7 
56.4 

Mortgaged 

27.7 
32.0 
33.3 
39.8 

n.a. 
45.3 
43.6 

There is no adequate information available to analzye over 
the long term the possible changes which may have occurred 
in the distribution of these holdings, and undoubtedly some 
groups are not so well off liquidity-wise as in earlier periods. 
Data derived from the Federal Reserve Board's Survey of 
Consumer Finances indicate that at the end of 1951 (the 
latest date for which information is available) spending units 
in the lower half of the income bracket owned one-fourth of 
the value of deposits and U.S. savings bonds held by all indi­
viduals, about the same as in the preceding year and a some­
what higher proportion than in early 1947, a period which 
probably still reflected the unusually favorable pattern of 
liquidity at the end of the war. There were, moreover, no 
striking shifts in relative holdings among the various income 
groups, except that there was an apparent tendency over this 
period for higher income groups to shift their preference 
toward less liquid types of assets. , 

It may be noted that current liquid asset holdings as com­
pared with prewar indicate the largest relative gain was in 
those types which are most widely held. This largely reflects 
the greatly increased holdings of U. S. savings bonds during 
the war, and the relatively well-maintained ownership of 
these securities over the postwar period. 



by L. Jay Atkinson"'(;{-----------------------------

Population Growth and Markets 

IN tho past 2 decades a striking change has occurred in the 
rate of population growth, primarily as a result of a sustained 
rise in births. A substantial rise in the birth rate during the 
war was followed by a further sharp rise after demobilization. 
In the succeeding years births ha.ve been at or near the high 
point attained soon after the war's end. The implications 
for business markets of a more rapidly growing population 
are pervasive, with the pattern of consumer requirements, 
investment plans, and the demands for public services affected 
in varying degree. 

',\> . Total population continues 
rapid growth 
Labor force and households are now 
rising more slowly 
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In the 8-year period, 1945-52, population growth averaged 
1.5 percent per year, double the rate in the thirties. Part of 
the unusual postwar rise was associated with the upsurge in 

NOTE.-MR. ATKINSON IS A MEMBER OF THE 0URRENT BUSINESS 
ANALYSIS DIVISION, OFFICE OF BUSINESS ECONOMICS. 

marriages folowing the. release of men from the armed forces. 
but population growth has not slackened in the past several 
years. Household formation increased at a more rapid rate 
than population as individuals, couples, and other groups 
established their own households. Thus, the average num­
ber of persons per household declined. 

Rapid population growth 

The midthirties marked a distinct turning point in popula­
tion growth. For a number of decades preceding 1935, the 
birth rate had been declining. During the preceding 2 
decades, i. e., 1915--35, the decline was quite a steady one. 
The full in the birth rate was at least as rapid in the pros­
perous years of the latter half of the twenties as in the 
preerding fivt> years, or in the succeeding years of depression. 
A decline in immigration also contributed to the slowing 
down in population growth. In the first half of the decade 
of the twenties net immigration added an average of over 
300,000 annually. In the next 5 years the average declined 
to little more than 200,000. In the early thirties emigration 
exceeded immigration. 

In the midthirties the long slackening in the rate of 
population growth came to an end and was succeeded by a 
general expansion. Through there was some resumption of 
nrt immigration and a continued decline in the death rate, 
the major factor was the upturn in births. 

The increase in the birth rate was moderate in the late 
thirties and inte1Tupt0d only in 1939. During the latter part. 
of the war period the expansion in the birth rate was again 
intrrrnptrd when large numbers of troops were stationed 
abroad, but births rose sharply following demobilization at 
the end of the war. 

In the succeeding years the birth rate has remained only 
slightly hPlow the immediate postwar peak. In the first few 
years after the war an abnormally high marriage rate was the 
principal influence leading to an expansion in births. By 
1949, however, the marriage rate dropped back to an esti­
mated normal, based upon ago distribution of the population, 
but there has been little deeline in total births. 

Declining growth in households 

'fhe number of marriages has slackened considerably in 
the past few years from the high rate in the early postwar 
period. During the war years the marriage rate was ap­
preciably higher than before the war although it tapered off 
in the latter part of the war. After the war the number of 
marriages jumped to a peak of 2,300,000 in 1946. Following 
this, marriages feU steadily through 1949, reaching 1,600,000 
in that year, and then stabilized in the three most recent 
years. 

The marriage rate is now about the same as in 1939, and 
the age distribution for the present decade suggests little 
pickup is to be expected before about 1960. The several 
factors bringing about the change in the rate of family 
formation from the forties to the fifties will be examined in 
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Population Growth in the 
United States 
Population growth declined in the twenties 
and early thirties -- has remained high 
since the war 
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In recent years, the marriage rate has 
been about the same as before the 
war, but births have remained near 
the post-war high 
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In the past decade, there has been a 
substantial rise in the number of 
married people, and a decline 
in the single population 
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Birth Rates by Order of Birth 
First through fourth births have risen 
substantially since prewar 
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the broader context of changes in tht' total number of house­
holds, since the same basic factors, as well as some additional 
influences, have affected the number of households. 

Households increased 25 percent during the decade 1940-50, 
as compared with a rise of 17 percent in the preceding 10 
years. During the war years the increase in households was 
somPwhat slower than in the prewar period so that the 
accelpration in growth was all in the period after the end of 
the war. In the five wars between 1945 and 1950 the 
number of households iri'creased somewhat more than in the 
10-year period 1930-40. 

Though the war influence causPd the actual growth to be 
concentrated in the last half of the dN·ade, it was a combi­
nation of favorable basic influenc0s in the decade as a whole 
which led to a more rapid growth than in the preceding 
decade of the thirties, namely: 

Somewhat larger classes of females reached the normal 
marriage age. 

The marriage age declined slightly. 
There was a substantial increase in the proportion of the 

adult population married. 
The high income prevailing throughout the period and the 

availability of housing after the war led to "undoubling" of 
families and sub-families, and to the maintenance of separate 
households by older couples and especially by widows. 

The incr0ase in the number of households during the forties 
was associated with a reduction from 3.7 to 3.4 in the number 
of persons per household despite a sustained rise in the birth 
rate. During the same period the proportion of children 
under 10 to total population rose from 16 percent to more 
than 19 pPrcent, more than offsetting the decline in the num­
ber of children over 10. 

Now that the special postwar influences have run their 
course, family formation in the fift.ies will be more directly 
related to the shifting pattern of the age distribution of the 
population. For the first half of the decade the number of 
females reaching the average age for first marriage (20 y<'ars) 
is the lowest for any 5-year period since the twenties, declin­
ing 14 percent from the record number in the period 1940-45. 
About half of this decline is made up in the latter half of this 
decade, when the number in tho marriageable-age ehtsses 
will average nearly as large as in most other recent periods 
except 1940-45. After 1960 such elasses will be substan­
tially higher than in any preceding period, rising 30 percent 
above the current classes reaching marriageable ages. 

.\mong the other factors affeeting the t.rend in households, 
pt>rhaps the most important is the inereasp in the proportion 
of the adult population getting married. Sixty p0rcent of 
the females over 14 years of age in 1940 were married, but by 
1952 the proportion had risen to 67 percent, with an absolute 
decline of nearly 3 million in the number of singlP fpmales 
in the same bracket during this period. (See accompanying 
chart.) 

Throughout the postwar years to date the proportion of all 
females married has continued to rise despite the fact that 
there has been no significant decline in the average agP at 
marriage since the war. The decline in the marriage age of 
females since 1940 accounts for about one-third of the increase 
in thP proportion married over this period. The improve­
ment in economic conditions sinee 1940 has lowered economic 
harriers to marriage, but it may be noted that in past per·iods 
of extended prosperity no similar increase in the proportion 
married took place. As shown in the accompanying chart 
the rise in the proportion of the population which is married 
and the decline in the unmarried appears to be a distinct 
break with long-term trends. 

Finally, more aged couples, widowed and single people are 
nmv maintaining separate households, partly because of 
rising real incomes, and partly because of the rising propor­
tion of aged and widowed in the population. 

The net effect of the several influences on growth in hmrse­
holds has been estimated by the Census Bureau, in its medium 
estimate, to bring annual increases between 195:3 and 1955 
of 700,000 and of 625,000 annually in the 1955-60 period, 
although it should be pointed out that the range between 
its high and low estimates is substantial. The medium esti­
mates indieat,e a large drop from the 1 ~~ million annual 
average in the years following the war, and a substantia1 
decline from the latest annual incn'asc of 900,000. The 
latter half of the fifties will be somPwhat below the decadP 
of the thirties and substantially below the t,wenties. How­
ever, the rate projeeted would exeePd 1 JWrcent per year, 
and remain above the projeeted rate of ga.in for total popu­
lation. 

Nevertheless, the growth in households during the deeade 
of the fifties will be a real "trough" in the sense that it was 
preceded by an abnormally rapid growth in the forties and is 
expeeted to be followed by a rapid inerease after 1960, as 
the wartime babies reach marriageable age. 

Age Distribution, United States 
Population, 1940 and 1950 
More children under ten and adults 
over twenty 

Fewer young people ten to twenty 

MILLIONS OF PERSONS 
30 

1940~ 11950 

20 

10 

UNDER 10-19 20-29 30-39 40-49 50-59 60-69 70 AND 
IO AGE GROUP (YEARS) OVER 

U. S. DEPARTMENT OF COMMERCE. OFFICE OF BUSINESS ECONOMICS 53~50 

Market influences 

The aeeelPration in population growth nnd Lhn reversal 
in the tn'nd of the birth rate hnv<· had an important influenef' 
on long-range business planning. Thc-y are also influencing 
the pattern of consumer dt>mnnd for parti<~nlar produets. 

Thus far, the most striking population elwng<' has lwPn in 
thP munlwr of small children, and t hr corre:"ponding inen~ase 
in requiremPnts, ranging from to~~s to sppc~ialized ba h~c 
services, for meeting the needs of this youngPst agP group. 
As the elasses born in the postwar period grow older, further 
changes may be expt>cted in the eonsum<·r· sp<'nding pa tter·n. 

.Family composition also influenePs housing requir<'ments, 
but in this market the more important a.speet of population 



22 SURVEY OF CURRENT BUSINESS April 1953 

change appears to be the rate of household formation. The 
relation of changes in the number of households to the volume 
of residential construction has been analyzed at length in 
earlier issues of the SuRVEY. 

Table I.-Total Population, Labor Force and Households, United 
States 

Year 

[Thousands] 

I Total 
1
1

• popula· 
tion' 

Labor 
forrP I Hous(•holds 

1---- ---·-- ------- --

li - : :j :~~ i ::· ~·~~j~~t" 
:m~: : ~: :: : 1 ;~m 1 ~m ~~~~~~~~~ 
lg!~::::::::::::::::::::::::::::::::···----·--' :!U~~ I :ri:~6~ ~~::~~ ~~~:;~\];_ 
1948·------------------------------- _________ Hfl.631 I 62.748 40,720 (April)_ 
1949 .•. ------------------------------- 149.1881 63,.171 42,107 (.\prill. 

19.50__ __________________________ --------~ lfil,677l 64,599 11:~~~ ~r;~?f.>· 

tm.-••• .. _ -•·••••-••-•••••l····::rl~·=m: .;;;;::;~;~,"···--
1 Population and Labor force inclu•le Armed Forces. 
'Projected for 1955 by the Bureau of the Census. 
Source: U.S. Department of Commerce, Bure'm of the Census. 

In addition to the influence of family size and composition 
upon the amount and pattern of consumer expenditures these 
population patterns greatly affect requirt>ments for govern­
ment services. For example, between 1930 and 1940 there 
was a slight decline in total school attendance in the United 
States, and a drop of 1,500,000 in the number of students in 
the ages from 6 to 10. Between 1940 and 1950 school attend­
ance increased, especially in this same age range, where the 
rise amounted to 1.8 million students. A further large rise 
in school facilities is required during the current pcriod as 
the children from the record birth classes bcginning in 194 7 
are now reaching school age. 

Finally, the general acceleration in population g;rowth 
during the war and postwar years has been accompamPd by 
substantial shifts in population. The most important of these 
is the shift from the heart of the cities to the periplwral areas. 
A st>cond movement is that taking phwt> toward tht> far west 
and toward Florida. Though a large part of such develop-

Table 2.-Age and Sex Distribution, U.S. Population, 1950 and 1940 

[Thousands] 

195o --- II 10-w 

1--~----1'----------;-----------­
Total I Male I Femalf• \! Tot:1l ! ~o'!al<' 1 

-------1----.--- -~----1' --------
150,697 I 74,83:! ~ 75,8641: m,97o 66,197 All ages ____________________ _ 

o--4 ... -- ------------------5-9. _______________________ _ 

1Q-14.--------- -------------
15-19 ... -------------------

20-24 .. --------------------
25-29 .. ---------------------
30-31 ----------------------
35-39 ----------------------
40-4-1. ---------------------
41\-49 ... --. -----------------

5G-54 ... --------------------
65-59.----------------------
60-64 ___ --------------------
65-69 .. ---------------------
7G-74 ... ----- ---------------75 and over _______________ _ 

16,163 
13,200 
11,119 
10,617 

u, 482 I 
12,2421 11,517 
11,246 
10,204 
9,070 i 
8,272 l 
7, 235 I 
6,0591 
5, o:J3 
3, 412 I 
3,81\5 I 

8, 236 : 
6, 715 1 

5,660 I 

5, 311 : 

5, 606 
5, 972 
5, 625 
5, 518 
5.070 
I, 526 1 

4,129 i 
3, 630 i 
3, 038 ' 
2,425 : 
l.(i29 i 
I, 74.1 

1 

7. 927 -~' 10, o7~ : 
t3, 4~.1 I 10. 076 
·'· 459 . 11, 1\09 : 
5,305 !i 12,329' 

5, Hili i: 
6, ~70 i: 
5, H92 II 
0, 729 i 
:;, 131 ,: 
<, 5H \! 

?· lf~ l, 
.1, uu.> 1· 
3, 0:22 i! 
2, 5781' I 
I 783 1 

2:111 1 

II, 622 
11.122 
10, 2SO 
9, 575 
8. kll 
~. 272 

7, 2Y6 
5, 909 ' 
I. 780 ! 
3, 765 ' 
2, 581 
2. !l74 ' 

Source: U. S. Department of Commerce, Bureau of the Census. 

5.:!73 

~· .!~,6 
0, 9_8 
tl, IS:J 

5, 713 
0,161 
5, ()))t) 

I, 758 
-1,4:.?6 
4, 213 

:l, 769 
3, 01:') 
2, 123 ' 
I, 871\ 
I, 2/:l 
1, 252 

ti5, 773 

0, 200 
5, '2GO 
.1. j't\9 
ti,lt-l) 

~. ~ov 
.\til\1 
f•, l\11 
4.'117 
4, :l''ll 
4.0.oY 

:1, .)!.i 
2, ~Gt 
2, 357 
I, 889 
1,308 
1,422 

ment is merely a redirection of g-rowth, there is some result~ 
ing net increase in community facilities investment. 

c('nsus Bureau projections-based upon medium to high 
fertility-indicate only a moderate decline in the next sev­
eral years in the present rapid rate of population growth. 
In the case of family formation and households some further 
dt>cline is projectt>d and here the specific impact upon the 
dcmnnd for housing, homefurnishings, and other products 
will be conditioned by the t.rt>nd of income and its interacting 
influence upon population growth. 

Table 3.-Marriage and Birth Rates, United States 

Years 
Actual tlirt~ I Marriolge rate 

rate per per 1,000 
1,000 ?0 P- population 

ulatwn . 

;16-20 __ --_- : ___ ~----~----~:-__ ----~~~~=---·=:=~===,---~;; 
1921-25 . 

1926-30_-

1931-35_-

1936-40.-

1941_- --. -- .. --------.-- - --------------------------------------
1942_ ----------------------------------------------------------1943 __________________________________________________________ _ 

1944 ___ ----------------------------------------------------------
1945.-----------------------------------------------------------

1946_-.- ... ---------- -------------------.-----------------------
1947_-.--- -----------------------------------------------------
1948_--.---- ---------------------------------------------------

m~:::.:: :::::::::::::::::::::::::::::::::::::::::::::::::::::1 
1951_.---------.- ---.------------------------------------------1 

>roTE.-Birth rates corrected for nnderr~gistration. 

f'ource: Federal Security Agency. 

26.3 

22.5 

19,2 

18.9 

20.3 
22,2 
22,7 
21.2 
20.4 

24, 1 
26,5 
24.8 
24,5 
23.9 

24.8 

10.9 

10 .. 5 

9.9 

9.2 

11.0 

12.7 
13.2 
11.8 
11.0 
12.2 

16.4 
13.9 
12.4 
10.6 
11.0 

Table 4.-Marital Status, Civilian Population, 14 Years and Over 
IThousanrls] 

·~· Civilian l I ! 
population I Single I Married l Widow••d 

14 years 1 

1 and~v~~·-·-----· __ _i _________ _ --------------- I 
1890 I i 
19oo ~~~~~,;_:::::::::::::::::j ~~: ~g~ ~: ~~~ I 

'\!ale ______________ -·---' ~6.414 11.0\lO i 
Femal•·---- ------------- 25,024 8.388, 

1910
{rale. ___________ :!3,362 1:!.485 i 

!!
120 

t;emale ..... __ - ---- ___ __ _ :lo. 959 1 9, 8!2 i 
\1:alc' -------------------· 37,95! i 13.998 1 

1930
;emale ----------------·- 36,190. 10.624 I 
\{ale ------------------ -15,088 16,159: 
Female-----------------' 44,0\:l 12,478 

19~0 / 
\!ale -------------------
Ft>malc--~- __ . -----------: 

l91i t I 

\f:lle -------------------· 
Ft•malt~ .... ______________ . 

191K' . 
Malt• ___ .. - _____ - _ -- .. -- _' 
Fl'male ____ . ____________ . 

1949 2 

:V!:ll•' ---------------­
Female .... ----.----- -----i 

1950 • I 
Male __ -------------------, 

1951 ;emale.. .. ----------- ---~ 

Male . ---------------. 
Fc1mlle ___ --------------~ 

1952 2 1 

Mal<'- I 
Femal<' ---------

,)Q. 554 
50, 549 

ii2. 350 
fi4. 806 

5:!, 2'27 
.15, :l64 

5'!, 418 
56, 001 

54,287 
56,6:35 

53. 420 
57, 354 

53, 564 
58,034 

17. 5~3 
l:l, 936 

ii:b~~ I 
1!, 7:!41 
11.6231 

n 9.52 I 
1\, 174 . 

11,212 i 
11,126 : 

12. 9XI i 
10,9461

1 

12, R~8 
11, o.;s 

NoTJc:.-·l\.152 excludes Armf•d Fon"'~s overseas. 
1 As of Juue. 
2 As of April. 
';\s of January. 
• As ·Jf :\larch. 

11,205 
II. 126 

n.956' 
13,814 ' 

18.093 ! 
17,688 ; 

21, 852 i 
21,324 ! 

26, 3~8 i 
26,175 I 

~8:~~ i 
34, 6'!8 
35, 212 

35, 411 
35, 78.'! 

36. 474 
37.012 

37. 0')2 
:n. 451 

37,354 
38, 124 

37, 8'!0 
38, 670 

~ource: lJ. s. Department of Commerce, Bureau of tbe Census. 

815 ' 
2.155 i 
I. 178 l 
2. 11s 1 

1471 1 

3,176 i 
I. 7-58 
3, 918 ' 

I 

2,0')!1 
4, 734 

2.1H 
·"· 700 

2. rl4 
tl, 376 

1, 0~5 
6. 725 

2. 181 
6. 5S2 

2, 171\ I 

6, S38 . 

2, 216 
7,084 

2,1m 
6, 972 

Divorced. 

49 
n 
84 

115 

156 
185 

235 
27:1 

489 
.'\7:1 

624 
823 

818 
I, 140 

1, 027 
1, 23:l 

842 
1. 233 

878 
1,220 

866 
1,200 

764 
1,324 



Consumer Price Index (U.S. Department of Labor): Revised Data for Page S-5 I 

[1947-49=100] 

_______ Y_e_a_r _____ , ___ ~I items I App~r~ _I_ Food _ _I_Ren: __ l'-~------ --~ea~------ ---~~~~ item~J __ Apparel] __ Fo~d-1!---~ 
I I I ' I 

Annual average: I Annual a\·erage: I 
1913.................................... 42.3 36 2 39.61 76 6 I 1930 .................................. 71.4 58.9 62.4 114.2 

mL~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ ~:i !U i~:~ l ~HI i~!L·:·:::::~~~=~~~~~~=~~~~~~~~~~~~~ ~J iH in ln 
1918.................................... 64.3 66.6 66.5 I 1s. 8

1 

1935................................... ss. 1 w. 6 49.1 1s. 2 

g~g:~~------~~--------~---_-_-_-_-_-_-.:~::::::::::::: ~~:~ ~gu ~:~ 1 ~g~:~ ~~~::::::::::::::·::~:-::::::::~:::::: ~u ~g ~j ~n 
~~~k::::::::::::::::::::::::::::::::::: ~u ~~:~ ~u: m:1 1 }~~~::::::::::::::::::::::::::::::::::: ~~:~ ~:~ !U ~~:g 
1923.................................... 72.9 65.8 61.4 i 121.61 1940................................... 59.9 53.2 47.8 86.9 
1924.................................... 73.1 65.3 60.8 I 125.9' 1941................................... 62.9 55.6 52.2 88.4 
1925.................................... 75.0 64.0 65.81 126.·11 1942................................... 69.7 64.9 61.3 90.4 

1927.................................... 74.2 61.81 65.5 i 123.21 1944.................................... 75.2 72.6 67.4 90.6 
1926 I 75.6 63.0 68.0 . 125.2 1943 .. _________________________________ 74.0 67.8 68.3 90.3 

;~~c::::::::::::=:=:::=:::::::::::::: ~g ~u 
1 

~:~ 1 m:~ 1 J~!L:::::::::::::::::::::::::::::::: ~:~ ~:~ ~~:~ 1 ~~:~ 
I! Housing 

All items [ Apparel Food ----------------- ------·-
Month 1 Total II Rent 

----------1-194_7 194~1~949 1950 1~~~~~~~948 19491~~~~~~.1l947J~9~~~~~~-~50 ~~~ 1947_ 1948 19~9 19~ 19~~111947 --~;~ 1949-~~~ 195~ 
.January............... 91.9 101.3 102.7 100. 6 108.6 II 93.61100.4 102.7 96.7 103.8 91.0 103.8 101.4 97.0 109.9 92.5 100.0 103.6 104.4 110.4 

1
1 91.9 98.8 103.3 107. 5 110.6 

February ............. 91.8 !00.5 101.6 100.4 109.9 94.9 102.0 102.0 96.7 105.6 90.2 101.3 98.9 96.5 111.9 92.6 100.2 103.7 104.6 111.2 92.1 99.0 103.7 107.7 111.3 
March................ 93.7 100.2 101.9 100.7 110.3 I 96.3 102.6 101.4 96.8 106. 2 93.8 100. 1 99.8 97.3 112.0 93.0 100. 5 103.6 104.6 Ill. 7 92.3 99.3 103.9 107.8 111.9 
ApriL................ 93. 7 101.6 102.1 100.8 110.4 ' 96. 7 102. 7 100.6 96. 7 106.4 93. 1 !02. 9 100.4 97. 7 Ill. 7 93.4 100. 7 103.3 104.7 Ill. 9 92.4 99.4 104. 2 108.1 112.2 

.r~~::::::=:::~::::::: ~~J ~gu ~&~: g ~gu m: ~ ~n l&~: ~ 1gg: ~ ~~: ~ ~g~: ~ ~~J ;gu ~gn 11gu m: ~ ~u l&?: ~ l&~: ~ ;gu nu ~~: ~ ~g~: ~ ~gu ~&~:? m: ~ 
July ___________________ 95.0 104.3 101.4 102.9 110.91 96.5 103.0 98.5 96.4 106.3 95.6 107.~: 99.9 103.1 lnz.7 94.1 ho1.s 102.7 105.3 112.6 93.4 100.6 105.0 109.1 113.1 
August.. ______________ 96.1 104.8 101.6 103.7 110.91 97.2 104.4 98.0 97.1 106.4 97.3 107.2 100.3 103.91112.4 95 31102.4 102.6 106.1 112.6 94.4 101.1 10.>.2 109.3 113.6 
September ____________ 98.3 104.8 102.1 104.4 1

1
1
1
1
2

._6
1 

1 

9
9
8
8 

.. 
8
1 105.1 97.9 99.2 109 3 100 7 106 5 101.1 104 0 '112.5 96.8

1
102.9 103.2 107.1 112.9 96.5 101.8 105.7 109.5 114.2 

October.. _____________ 98.3 104.3 101.5 105.0 105.4 97.6 100.9 109 2 99 8 104 7 99 3 104 3)113.5 97.7 103.2 103 5 1081 l113.2 97.7 102.1 106.1 109.6 114.~ 
November ____________ 98.9 103.5 101.6 10.5.5 112.8 99.4 105.3 97.4 101.6 108.5 100 3 102 7 99 4 104 4 114.6,98 4 1103.411m.9 !OS.8 113.7 98.0 102.3 106.6 110.0 115.4 
December ............. ,100.2 103.0 101.0 106.9 113.1 ,[ 99.9 104.8 97.1 102.2 108.1 '102 41101.5 97.711071 lns.o 99.21103.7 104.2 009.4 /113.9 98.3 103.0 107.0 ll0.4l' 115.6 

1
1 I I I : 

Average ____ ~~~ ~::.~ 8 101.8102.8 ll1. 0 I! 97.1 -~3. 5 99.4 98.1 106.9 95.9 JO~~JlOO. 0 ~~.211~2~~ ~~~~~-~10~~-: 
1
106.1 lm. ~ 94. ~~~o~~J~~~~ji0~~~-~:1 

I [ i 

Month Medical cure I Pc•rsonal care I-- kc·~:1~n= >~t~d ree~~"~~~-~ Transportation Ottwr good~ and .services 

1947 1948 194911950 119.51 11947 i 1948 I 1949 1950 11951 
1

1947 i 1948 1 1949
1

1950 
1

1951 1194711948 
1 
194~Tl950 i 1951 11947 1 ·;:~H-- l9HI·r~~~; 

lannary ____ ~==~ 92.8 98.6 103.:-105.0 ~~~~96.5 100.5 102.4 ~;-:-~~09.8 ~-;;1 98;\~~;~~~;; 1105.6l~;;-! 95.R il'l06.~~~;-,l~~ ~;3-;,-;-;;_-~-~;~ 108.4 
February _______________ ! 93.1 98.6 103.5 105.0 108.9 96.8 100.5 101.9 99.21ll0.6 94.7 98.6110:l.6 104.6 106.4 88.0 96.1 106.9 110.0 115.8 95.0 98.8 103.2 103.9 108.7 
MarciL. ________________ 93.6 98.8 103.8 105.1 109.9,97.3 100.3 101.9 99.1 l10.7 95.4 97.71!04.1 1!04.4 107.0 88.8 96.1 107.5 109.8 116.9 95.0 98.4 103.0 103.9 108.9 
ApriL _________________ 94.1 100.3 '103.9 105.1 110.3 98.2 101.2 101.6 99.1 110.7 95.6 99.5 !04.3 104.0 107.3 89.5 97.31107.9 109.6 117.2 94.8 98.8 103.1 !03.8 109.0 
May ___________________ 94.4 100.4 103.8 105.3 110.7 97.4 '100.6 101.3 99.0 !110.8 95.1 99.9 103.9 !03.8 107.3 R9.7 97.4,,108.6 110.1 117.6 94.6 98.5 103.0 103.9 109.2 
Jtme ____________________ 94.7 100.5 104.0 105.4 111.0' 97.1 100.3 101.2 99.2 110.8 95.2 100.2 103.9 102.5 106.5 89.8 97.7 108.0 109.9 117.5 95.7 98.4 103.2 103.7 109.1 

July ____________________ 94.9 lOU! 104.2 105.6 111.0196.6 100.7 101.0 99.5 110.6 95.2 100.7 104.0 101.7 106.6 90.3 ;102.8 108.3 111.2 117.8 96.4 99.2 103.1 104.1 109.1 
August.. _______________ 95.2 102.0 104.4 106.0 111.2 97.0 101. 1 100.7 100.8 110.4 95.2 101.3 104.1 101.9 106.4 90.8 104.8 109.4 112.4 118. 7 96.6 102.4 103.6 !Otl. 3 109. 1 
September.. ____________ 96.0 102.0 104.5 107.0 lll.S 97.2 102.1 100.8 101.3 

1
u
10

o._o
0 

I ~55._~, 100.8 104.8 102.7 105.8 92.0 105.3 109.4 112.7 119.7 9fi.9 102.8 104.0 106.8 109.6 
October ________________ 96.5 102.4 104.4 107.1 112.6 98.0 10:l.O 100.5 103.3 " !02.1 104.8 103.0 105.9 92.fl 106.0 109.9 112.6 120.5 97.5 103.2 104.0 107.1 !09.6 
November ______________ 96.8 !02.91104.4 107.4 113.1 98.7 102.8 ·100.3 106.1 110.61 9ti.3 102.8 103.9 !0:1.6 l0fi.3 93.4 106.0 109.8 112.9 122.1197.5 !03.2 103.9 107.4 112.4 
December ______________ 97.2 102.9 104.9 108.0 114.3 !00.0 102.71100.1 107.4 111.1 197.4 lo:J.O 104.3 104.1 106.5 94.1 lO!i.O 110.3 114.1 122.2 97.9 103.2 104.0 107.9 112.8 

Average__________ 94. 9 100. 9 104. 1 106.0 111.1 97. 6 101.3 llOI.l 101.1 110. 5195. 5 100. 4 104.1 103. 4 106. 5 90. 6 100. 9 108. 5 111.3 118. 4 96. I 100. 5 103.4 10.>. 2 109. 7 

1 Compiled by the U.S. Department of Labor, Bureau of Labor Statistics. The revision in the index through 1952 reflects a shift in base reriod and changes in classifications; beginning 
1953, data represent the completely revised or "new index," incorporating revised weights, expanded sample of items, and revised sample of cities. For monthly data for 1952 and thereafter, 
see page S-5 of the March 1953 SURVEY and subsequent issues. 
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Recent Dividend Developments 

(Continued from page 6) 

ments not publicly reported, excludes intercorporate divi­
dends, and is adjusted for the net inflow from abroad. 

Dividend payments to persons formed about 3_lf percent 
of total personal income in both 1951 and 1952. This 
relationship compares favorably with that. for any war or 
postwar yt'ar except 1950, when the spurt in corporate dis­
tributions temporarily raised the proportion to 4 percent. 

Exp<>rience sine(· 1929, h<)wever, indicates a long-run de­
cline in diYidends as a share of personal income. Tht' divi­
dend component amounted to about 7 percent of personal 
income in 1929 and 1930, dropped to an average relationship 
of about 5 percent during the 19:~2-41 pPriod (excluding 
19:3{) and 1937 when tlH' undistributed profits tax was in 
effect.). It fell still furtlwr as a result of the imposition of 
lw:wier corporate income tax rates at the beginning of the 
war and the withholding of a grPater proportion of earnings 
by eo~porations to finance large-scale postwar capital 
Pxpanswn programs. 

Dividends and profits 

As may be seen from table 4, tlH' proportions of aft<>r-tax 
profits distributed and retained have va.ried widely ov<>r the 
past three decades. During the prosperous 8-year period 
culminating in 1929, corporations paid out a little less than 
two-thirds of profits after taxes. Over this period as a 
wholP eorporations retained about $17 billion, when::1s in 

the deprrssion years 1930 through 1935 dividend distribu­
tions Pxceeded after-tax profits by $19 billion. Divid('nd 
disbursements were bolstered by the effect of the undis­
tributed profits tax in 1936 and 1937, and exceeded profitt' 
aftl't' taxes in the rect'ssion vear 1938. It was not until 
1939, thrrPforc, that corporations again both paid divid('IHls 
and accumulated retained earnings~ on a substantial scale. 
During the period 1939-52, dividend disbursements averaged 
45 percent of after-tax profits. The average for the postwar 
years alone was 4:) p<>rcent. 

Extreme fluctuations have thus characterized dividend 
payments and corporate income retention, particularlY in 
response to the business eycle. It is to be further noted 
that the proportions of profits distributed and retained are 
significantly affceted by the definition of profits adoptt>d. 
If profits are measured inclusive of the inventory valuatioll 
adjustment in order to eonvert the eost of goods sold from 
a historical to a current replacement eost basis dividend 
disbursements in the postwar period comprised an avprage 
of 49 percent of profits after taxes. For the 1922-29 period. 
on the other hand, the proportion of after-tax profits dis­
tributed in dividends is about the same under both defini­
tions. A similar adjustment of profits to reflect depreciation 
charges at current, instead of "book," costs would further 
narrow tlw spread between thE' dividend distribution per­
centagps for tlw twc,nties and the postwar P('riod. 

Business 
Statistit!s Still 

available 

:Jhe StaliJlica/ Reference /or 
Current BuJine:J:J _A.na/';f6iJ 

Every month in the year the Survey of Current Business reports the latest economic developments, ancl analyzes 
them lor the business worlcl. For more than a year it has been cletailing the transition from "business as usual" 
to accelerated clelense mobilization. In the cole/ligures of its 40 pages of business statistics-more than 2,600 
series in all-the dynamic movement of the national economy is measured ancl recorclecl. 

Every 2 years, business indicators are rounclecl up lor a 300-page review of recent statistics in the li'ht of 
those lor years back-all the way back to 1935. These are publishecl in BUSINESS STATISTICS-the statiStical 
reference lor current business analysis, a supplement to the statistical series which appear in the Survey of Current 
Business. Providing monthly clata from January 1947 through December 1950 ancl annual averages of monthly 
clata lrom 1935 through 1950, it is a basic handbook for businessmen ancl economists-particularly useful lor 
those now engaged in clelense work. 

$1.50 per copy, BusiNESS STATISTICS is now available from the nearest Department of 
Commerce field office or from the Superintendent of Documents, U. S. Government Printing Office, 
Washington 25, D. C. 



BUSINESS STATISTICS 
~-------------------------------------------

THE STATISTICS here are a continuation of the data published in BesiNESS STATISTICS, the 1951 Statistical SupplE'ment to the SuRVEY 

oF C1'RRgNT Besnmss. That volume (price $1.50) contains monthly rlata for the years 1947 to 1950, and monthly averages for earlier years 
back to 1\)35 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series 
added or reviserl sinee publication of the 1951 Supplement are indicated h~' an a,;terisk (*) and a dagger Ct), respectively, the accompanying foot­
not" indicating where historical data and a descriptive note may be fouJHl. ThP terms "unadjusted" and ''adjusted" used to designate index 
numbers and dollar values refer t.o adjustment of monthly figures for seasonal variation. 

Statistics originating in Government agencies are not copyrighted and may be r•·printt'd fredy. Dala from privat•· sou<ces are pro­
··i<l•·d through th(' courtesy of the compilers, and are subject to their copyrights. 

{fnl•~sR otl1erwise state(l, statistics through 
1950 and descriptive notes are shown in the 
I9al Statis'tical Supp1ement. to the Survey 

~.\TTONAI- INC0:\11': ANO J'HOOUCTt I l 
S<:zt~<or!an:r ~dj~st~d qu:uterly totals at annual rates: II I 

_,atwnal mcome. totaL. __ ·----··-··· btL of doL_ ---·---·-·1 
Co~pensation of<·n~ploy;cs, totaL._ do -1---·------1 

\\ages and salar1e., tot.,tL _. __ . _ _ _ do ,_. ·-·- ·-·-
1 

Private----·--·--·· do r-···-·---·1 :\1ilitary_. __ . _____ -----------·- do ····--·-·-~' 
Oon'rnmPnt ciyiJlan______________ do ----------

.SupplPmcnt~ to wa~n·s and salari('S_ do _________ _ 
l)rop~~pt?.r~' and 1n·n~~tl- in rome, totald' _.do ! _________ .. 
Bu~nH:s~andJrOf(~SJOnalcf'l ____ do_;----------

j~~:~~~l~I-frl(.Offil~-~{i~~·f~OJt_S _____________ . ~Z 1:·--------· 
CorvoratP_ profit~ aitd inn•11tory Yall!ation ad- I 

Jll"tm<'nt. totaL_··--··-------· b1!. of dol . 
Corporatf• llrofit:-:. t•Pfon• tax, totaL_ do 

Corporate profit' ttt\ liability_ do 
Corporate profi" e~ftPr tax do I Tnvrntory Yalu:Hioil adju::;tmPnL _ __ do 

l\et interest_ ___ ···-· do 

fTro..-~ nntional prodntt. total . do. 

·---------1 ----------

1::::::::::) 
. I 

l't•rsoHa1 c·onsumpt ion PXpPndit ures,tota.Ldo. 
Purahh• good' ··-·-·------------·-· do 
~ondnrablt• gJ•od:-: ____________________ do 
~t·n·kPt'----- -· ___ ·--- --------------- do 

Gro:::.s private domr:'tie inn~stnwnt_ _____ do 
~PW <·on~t.ruetion ________________ do 
Product~rs' durable t•quipmC'nL --·· do_ 
Chan~J' in busiJws~ invPntories. do 

Xet foreign invf'stment_ _________________ do _ 
Go\ enum.•nt JmrchaSI'S (lf g·oods and serdcrs. 

totaL----------·---. ______ -·_. __ hil. of doL 

I 

I 

I 
1:::: 
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Federal (lC'SS Go\·crnmHit saif's) _____ do __ 
I ~a tiona} S('<'nrit.y Q __________________ do __ 

:-:tatp and ]o(':J}. ______________________ do ___ _ ~~~~~~~~~~~ 
' ! 

Pt>rsoual iiJeome, tt~t:~I ___________________ do ____ 
1
----------· 

Less: l'l•rsonal tax and nontax paymcnts ___ do ___ 1:=-=~~=~~~~ 
Equals: ~i~ro~ahh· pprso11al income _______ do ___ 

1 1 

Pe::~::~~~::~ ;~-(-:~~~~::·~~-·~~~~;~-~:~~~;·--·~·---··-·--! 
Seasonally adjusted, a.t :JIIIIHal ratPs. I 

'"fotal personal in('onw_ .. ____________ llil. ofdol .. j 
"\V:w·<· and salary dishnrRf'tll<'fJts, tota]_ ___ do ____ ~ 

Commodit:r-prodneing iudustriPs ____ do. ___ ; 
l>isttihutin· indns.tri<'s ____________ do ____ : 
:--t.•n ic·t· indu~trks____ _ ___________ do ___ ' 
<:o\"t'l'lll11f'11L_______ _ ____________ do ____ ! 

\\"al'P anrl salary rt'('Pipts, total _______ do __ _ 
Otlwr Jahor ineomt• _________ ----··------ .ilo __ _ 
Propri<'tors.' and n•nt:d incomt• ___________ l}o ____ : 
Pt.•rsonnl intt·n·~t. ineqnw and <liddPnds __ do __ _ 
Trm1s.ft'r pa)-IlH'lll~ _. _______________ do __ _ 
Lt:>SS J)('I'$011:11 C'Ol.tfr:hutiolls for sorial itlRUn.mre 0 f 

hiL of doL.! 

263.5 
178,0 
78.2 
47. 1 
20.9 
31.8 1 

174.5 l 
4. 3 i 

52.1 i 
20.5 . 
12.4 

3. 8 

Totalnonag-ric·ulturallneome ______________ do ____ ( 24~. 4 

:"')<;W I'Lc\NT AND EQUJI'MENT II' II 
EXPEJ~DITURESt 

.\llmlh.1sha·~. quartkrly totaL ________ mil. ofdoL-1----------' 
:\fanutacturin~ _________________________ do ____ 

1 

__________ : 

~~1i:;,i.;;(~(·1s~~ __ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ _ ~ ~ .- ~ ~ ~ ~ ~ ~~ ~ ~~~ ~ ~~t~=::: =~~~~: ~~=~ i 
1nin~por~-~~ti.oH, ,,rlwr tha11 rail __________ do ___ ~~----------: 
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GENERAL BUSINESS INDICATORS 

288.0 
186. 5 
177.4 
145.8 
10.0 
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9.0 

52.1 
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15.4 
9.4 
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18.4 
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177.3 
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4. 3 

50,7 
21.0 
12,4 

3. 8 
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, :JHO 
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'821 
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I 
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262.51 
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47.0 
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31.8 I 

1n. 4 1 
4. 4 : 

51.2 i 
21.5 : 
12.3 ! 

I 
2ti4. 51 
17i. 9 
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47.7 l 
21.3 l 
32.2 i 

174.6 i 
4. 4 i 

51.7 i 
iU! 

I 

.::1 .::1 
l I 

::::::::::1::::::::::! 
::::::::::1::::::::::: 
::::::::::!::::::::::· 

285.6 
186.9 
177.8 
145.6 
10.2 
21.9 

9. 2 
51.9 
27.6 
14.8 
9. 5 

39.9 
38.2 
21.8 
16.4 
1.7 
6.9 

342.6 
214.9 
26.4 

117.8 
711,8 
49.3 
23.6 
25.7 

.1 

.-I 

78.0 
54. 9 
50,:1 
2:!.0 

266.7 
179.3 
77.2 
48.5 
21.3 
32.3 

175.8 
4. 5 

52.8 
21.4 
12.5 

3, 8 

215.9 

'fo.808 
'3, 15() 

'228 
,. 3S6 
'372 
r 1)2;.: 

, 1. nx 
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1 

_______ ___1,·---------
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----------! ----------
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---------------------- -----------------:--- -·---- ----------
~~=~=~~~~~ ::_~~~=~== ------9~3 ~~=~~~~=~~!~~~==~=:=: ------9~6 
··---·-·--- 52.5 --------·-~--·-··-·-- 53.6 

·--·---- --------·· 27.5 --------- '-··-··-·-- 28,2 

::::::::::1:::::::::: 

263.9 
177.4 
74.0 
49.3 
21.5 
32.6 

173,9 
4. 5 

52,2 
21.3 
12.4 

3. 9 

243.4 

269.6 
182.5 
78.7 
49.4 
21.5 
32.9 

179.0 ' 
4. 5 : 

51.8 I 
21.4 i 
13. I I 

3. 7 

249. 4 

15,2 1. _________ , 15.5 
9,8, __________ 1 10.0 

37.8 ----------i· p 41.5 

~u ·---------~ : ~~: ~ 
16.0 I • 17. 3 

. 6 1. 2 
~1 ~2 

343.0 
215.0 
24.2 

118. g 
71.9 
51.7 
23.0 
2!i. 0 
3. 7 

-1.6 

77. g ----·----- --

~H ~~:::::::::::::::::::: 
208. B __________ : _________ _ 

2~u :::::_::::1:::::::::: 
19.8 ! __________ ·--------·· 

273.8 
185.3 
81.6 
49.3 
21.6 
32,8 

181.9 
4. 5 

53.4 
21.4 
12.9 

3. 7 

253.0 

'6, 244 
'2.820 

'206 
'289 
'302 
'947 

'1,680 

276.1 
187.5 
82.9 
49.9 
21.8 
32.9 

184.0 
4. 6 

53.5 
21.3 
13.0 

3,8 

25.5. 4 

275.8 
187.9 
83,5 
49.6 
21.9 
32.9 

181: t I 
52.9 
21.3 
12.8 

3. 71 
2.55. 71 

--------·- ----------~ 

360.1 
222.0 
27.3 

121.4 
73.3 
57.3 
23.7 
25.6 
8. I 
.2 

80.6 
56.6 
50.4 
24.0 

277.0 
34.6 

242.5 
20.1\ 

280.0 
189. 9 

85.4 
50.0 
21.9 
32.8 

186.4 
4. 7 

54.6 
21.2 
13.4 

3. 8 

'7 265 
'3: 367 

'229 
'357 
'335 

'1, 142 
'1,835 

: 

F('hrn· 
ary 

----------,----------

'280.6 
19o. 3 I 
r 85.2 I 
r 50.1 I 

22.1 
'32. 9 

'186. 5 : 

•5U· 
'21. 4 I 

13.6 ' 

4. () 

r 2.19. 5 

·---------1 
::::::::::1 

280.4 
190. 9 
85.6 
50.3 
22.1 
32.9 

187. 4 
4. 7 

53.7 
21.5 
13.4 

3.8 

260.5 

I 6, 541 
r 3.028 

I 208 
I 33.5 
I 304 

I 1.030 
'1,6311 

'HevisP<L ,, l'rdiminary. I Estimates for January-March !953 based on anticipated capital expenditures of business. 
tR"\iS<"d s•·ri<O, Quarterly estimares of national income and product and quarterly and monthly estimate~ of personal income have been revised beginning 1949; see pp. 29-31 of the July 

19.'52 :--\rRVEY for tht· data. d"lnrludes inYtmtory valuation adjustment. 9 Oov('rnmcnt sales are not deducted. §Personal saving is excess of disposable income over personal consump-
tion t''-_Pt>nditun·;- :--:hown ns a con1p.orwnt o~ gn!ss nH.tional prc!d.uc·t nhoYe.- 0Data ... through 1951 represent employee contributions only; thereafter. persona} contributions of self-employed 
p<erson; arc abo rl!r·1uded. tReVIsed begunnng 1939. Rev1swns for 1939 and 1945-50 appear on pp. 20 and 21 of the August 1952 SURVEY; those for 1951, on p. 9 of this issue. 
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S-2 SURVEY OF CURRENT BUSINESS April 1953 

Unless otherwise stated, statistics through 

1
~ 19·l2 I l9S3 

190:0 and descriptive notes are shown in the Febru~ I I I I \ I I ~-- I 
1951 S~a~is~ical Supplement to the Survey ary March April May June July August Seb~~m- October N'i,';,~m- Db~~m- January F~~~u-

---------------------------~----- ----~-----~--~----~----~----~----~--~----~----

GENERAL BUSINESS INDICATORS-Continued 

FARM INCOME AND MARKETINGSt 

Cash receipts from farming, including Government 
payments, totaL ___________________ mil. of doL. 

Farm marketings and CCC loans, totaL ... do ___ _ 
Crops ____ --------- ______________________ .do. __ _ 
Livestock and products, totaL ___________ do ___ _ 

Dairy products _________________________ do. ___ 

1

. 
Meat animaJs __________________________ do ___ _ 

rndex~0.rl1 ~is~~~c~fttsrr0ill -marketings -,il;1~0c c ·1 
loans, una<;Jj_usted: 1 

All commodities ____________________ 1935-39= 100 __ 1 Crons _________________ -------------- ____ .do. __ .I 
Livestock and products __________________ do .... l 

Indexes of volume of farm marketings, uuadjusterl: I 
All commodities ____________________ !935-39=100. -I 

Crops _________________ --------------- ___ .do._-_, 
Livestock and prodncts __________________ d0----1 

INDUSTRIAL PRODUCTION I' 

. Fe~eral ~eserve Index 

UnadJusted, combmed mdex _________ J935-39=100 ! 
Manufactures ______ ----------------------- .do.-- -I 

Durable manufactures ___ --------------- .do._- -I 
Iron and steeL _________________________ do. __ 1 

Lumbe!' and products __________________ do ____ [ 
Furmtme __ -------------------- _____ .do ___ . Lumber _____________________________ .do. __ . 1 

Machinery ____________________________ .do.--- I 
Nonferrous metals ann products _______ do __ --, 
Fabricatin~ ________ ... _______________ .i!o. __ .I 
Smelting and refining ________________ do ___ . 

2,043 2,122 2, 
2,010 2, 079 2, 

638 628 
1,372 I, 451 1, 

330 369 
809 817 
227 254 

303 314 
2~6 222 
361 382 

115 119 
82 76 

140 !51 

218 217 

229 228 

281 zs:J 
2Gl 2C3 
148 149 
176 175 
133 135 
360 359 
217 218 
204 204 
249 252 

I I 
'M' I 

I 

wol I 
2, 711 4,123 3,546 3,072 1,889 2,176 i 2,882 3, 620 '2, 742 

0531 2,1421 2, 361 2, 697 2,874 3, 609 4,098 3, 528 3,056 '2, 717 1,872 
571 573 851 I, 235 1,377 1, 926 2, 303 I, 877 1, 537 '1, 3:ll 669 
482 I, 569 I, 510 I 1, 462 I, 497 1, 683 I, 795 I, 651 1, 519 '1, 3'~6 1, 203 
389 I 433 427 410 394 370 365 346 338 337 311 
812 825 i 769 1 759 812 984 1,088 

911 I 826 780 G54 
262 272 j 2n 1 269 278 316 330 384 349 259 231 

310 I 3231 3561 407 434 544 618 532 461 '410 2~3 
2021 202 I 3ot I 436 487 681 814 663 544 '470 238 
390 1 413 ! 398 ! 385 394 443 472 435 400 365 317 

! 
1231 139 j 116 !54 161 196 220 190 180 '164 115 

64 681 1o8 1 165 182 237 274 217 197 '183 93 
!55 164 162 i 145 145 164 179 170 168 149 131 

I 

i I 

I 

I 

I 
215 211 1 20.5 i 194 218 I 232 

2331 
235 233 '232 p 235 

224 I I 

224 215 I 
203 228 \ 242 245 246 246 246 •249 

278 I 
i 

277 249 I 232 269 292 301 305 311 • 313 •319 
245 2461 140 139 244 270 281 283 '286 r 287 p 291 
!52 145 !55 !50 !60 !67 164 '160 151 r 151 p 1.56 
170 168 I 169 165 175 !83 189 191 '196 '189 p 1\l2 
143 !33 148 143 152 159 !51 14:l 128 132 p 138 
354 3!)3 352 331 336 354 363 '371 385 • 392 p 399 
218 216 I 210 201 213 225 '237 '241 '241) '249 p 21i3 
203 199 I 195 184 197 216 231 236 • 241 '242 p 242 
257 260 I 246 241 251 248 251 251 259 '266 p 279 

Stone, clay, and glass products _________ do ___ _ 
Cement.. ____________ ----------- ____ .do._--

208 212 
196 200 

216 224 225 l 216 231 232 235 '226 215 '210 p 209 
226 241 237 ' 236 261 263 267 ~52 231 209 ---------Clay products _______________________ do ___ _ 

Glass containt>rs ___________ -------- ___ do ___ . 
168 167 
202 239 

IUS 167 169 HiO 169 167 !73 '167 rt66 r 157 p 162 
242 260 2no 255 272 267 262 245 210 227 -- ---

Transportation equipment.----------_ .do._-_ 
Automobiles (incl. parts) _____________ do ___ _ 

Nondurable manufactures _____ -------- __ .do_---
Alcoholic beverages _____ -------------_ .do. __ _ 
Chemical products _____________________ do ___ _ 

Industrical chemicals ________________ .do ___ _ 
Leather and products ______ : ___________ do ___ -

Leather tanning _________ ----------- __ do ___ -
Shoes ________________________ ------- .do. __ _ 

Manufactured food products ___________ do ___ _ 
Dairy products. _____________________ .do. __ _ 
Meat packing ________________________ do ___ _ 
Processed fruits and vegetables _______ do ____ l 

Paper and products ___________________ do .. __ ; 
Paper and pulp ______________________ do ____ ! 

Petroleum and coal products __ -------- .do ..... ( 

8~~g~i~e~ ~::::::::: ::::::::::::::::: :~Z:::: i 
Printing and publishing ________________ do ____ l 
Rubber products ______________________ do_._ 
Textiles and products_---------------- _do __ _ 

Cotton consumption_----------- ____ .do __ _ 

~%7';;!1\\~~r~e~: ::::::::::::::::::: :~g::: -1 

M};;~~~c:c:~ ~;:o:~~~~~;;;;;;;;;;;; ;;; ;; ;; ; ; .;;:;;; i 
Anthracite. ____________________________ do ____ i 
Bituminous coaL ______________________ do ____ i 
Crude petroleum _______________________ do ___ -! 

Metals ____________ ---------- _____________ do ____ I 

322 327 
219 222 

185 I !84 
152 !55 
300 298 
562 563 
109 108 
96 86 

118 122 
149 148 
97 116 

175 165 
84 82 

194 I !92 
100 188 

i~~ I 278 
204 

212 210 
175 180 
243 242 
160 !52 
!50 141 
295 288 
122 112 
167 164 

162 !58 
174 170 
7i 68 

135 !22 
199 199 
91 90 

329 3as 339 287 i~ I 353 3il '376 f' 3f3 r 3::4 '406 
227 231 229 162 247 265 '272 r 284 '286 •301 

ISO !80 
1871 181 195 I 201 200 199 193 '191 ~ 1U3 

!55 !58 176 186 1591 !59 173 163 142 134 --
295 291 296 295 299 305 309 313 3!4 311 •309 
5.59 .158 563 565 5Gs 1 567 578 595 '598 r 597 p 5!!0 
102 !05 102 90 

1161 
111 112 114 107 116 ---------

84 90 90 77 95 95 104 107 99 103 ---------
114 1!.5 Ill 98 129 123 118 120 1!2 126 --· ------
149 !54 165 174 185 I 192 liS 165 160 rt53 p 151 
!52 197 217 215 214 173 133 106 107 '98 109 
152 147 147 137 

1381 
154 169 190 208 199 l!i4 

89 96 124 179 234 270 !90 '114 '100 '92 p 92 

186 182 182 !59 188 191 203 20.1 195 '200 P206 
181 175 177 ' !53 180 181 192 194 r 185 191 1-- --
2fil 209 251 259 280 282 279 290 '291 , 2'>1 I •288 
lti6 !65 72 (\7 H\9 177 179 182 18G 188 -- -- :y--
20.5 !57 216 225 231 234 225 233 229 '230 i •229 
180 174 175 145 !57 166 180 183 172 , 168 I T>l76 
235 242 246 225 242 252 2GO • 264 r 273 r 268 -------
144 !51 !54 147 170 177 172 176 169 

, ~~~I ·m 130 135 133 Ill 143 !45 142 149 141 
280 287 :l!2 343 369 377 3()) 356 337 '3,·,o I 33Q 
!08 117 112 103 123 137 134 137 '138 130 . ·-- -----
174 178 197 179 193 198 197 184 159 11s I 184 

165 143 149 144 IG! 180 !66 170 16:3 '!59 ! PI 58 
171 140 161 !55 161 180 !67 177 176 112 I p 170 
74 i3 74 57 61 88 95 87 71 60: 60 

119 IIJ7 102 91 102 144 93 135 125 116i 109 
201 !59 193 100 194 203 203 202 207 ';~~ i p 205 
130 159 i4 81 1fl4 178 164 131 84 P86 

Adjusted, combined indexd"-----------------do .. __ 222 221 216 211 204 193 215 228 230 234 235 '2361 p 239 

Manufactures __________________ --------- __ .. do. __ _ 232 2:n 225 224 214 202 225 237 242 245 247 '249 l p 253 

Durable manufactures. ___________ -----_ .do_-- .
1 Lumber and products __________________ do ___ _ 

N~~~;~;~s-illeials -~-::::::::::::::::::~~: ::: i 
Smelting and refining ________________ do ___ -I 

Stone, clay, and glass products ________ .do ____ , 
Cement. ___________________ ------ ___ .do ____ i 
Clay products ________________________ do ___ -~ 
Glass containers _______ ------ ________ .do .. __ _ 

Nondurable nlanufactures ______________ do ___ . 1 Alcoholic beverages. ___________________ do ___ .. ' 
Chemical products ____________________ .do __ - -j 
Leather and products ___________________ do ____ _ 

Leather tanning ___________________ ... do .... 
1

1 

Man~factmed food products ___________ do .... 

1 
Tlmry products _____________________ _do ___ _ 
!\I eat packing _______________________ .do ____ , 
Processed fruits and vegetables _______ do ____ : 

284 285 
162 158 
!54 149 
217 218 
249 252 
224 222 
257 244 
177 175 
2~9 239 

190 188 
171 170 
2'J7 294 
!07 108 
oo: 86 

165 166 
138 142 ' 
182 . ii6 i !33 I 

277 277 247 230 267 290 300 '304 '313 , 316 I p 322 
!52 142 146 141 149 !55 155 161 'lu5 r 171 ! p 172 
143 128 134 128 135 140 138 146 149 ;ml p 161 
218 216 210 201 213 225 '237 240 '246 1- 2S~ 
257 259 247 242 251 248 251 251 258 r 266 ) ~ 279 
220 217 222 214 221 222 224 221 222 2~4 1 v 22n 
238 230 222 215 z:n 227 231 233 254 ,it;; ~----,;i7i 173 168 170 !58 ](\3 161 16:l '162 '161 
242 243 2G9 2G6 261 261 254 242 225 232 ; ____ ·----

183 181 186 179 191 194 195 197 I '194 '1951 "198 
!57 !50 152 !62 151 155 162 180 166 158 1---------
292 292 298 299 302 302 304 308 309 310 I P 306 
102 !05 103 91 llG 112 112 113 107 116 i --------. 

84 90 92 81 97 97 103 103 100 m ;----,;i68 163 160 Hi6 ! 162 1fl4 168 !G5 101 •H\3 
146 148 147 145 148 148 146 1~7 !.52 r l:"il j !.II 
IG5 146 ! 148 ' 147 158 170 !G9 17J 1 176 Hi'l i 172 
146 1471 161 i 138 123 143 147 '124 . '128 r 142 I 'HG 

• Revised. • Preliminary. 
tRevisions for January 195(}-July 1951 based on final data will be shown later. Revisions for 1910-49, incorporating changes in methods of estimation and adjustments in production, disposi­

tion, and prices, are shown on p. 23 of the December I 951 SURVEY. 
d"Seasonal fActors for a number of industries were fixed at 100 dming 1939--42; data for these industries are shown only in the w1adjusted series. 
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Unless otherwise stated, statistics through 
1950 and descripthre notes are shown in the 
1951 Statistical Supplement to the Survey 

INDUSTRIAL PRODUCTION-Continued 

Federal Reserve Index-Continued 

AdjustedO'-Continued 
Manufactures-Continued 

N orrdurable manufactures-Continued 
Paper and products _____________ 1935-39= 100 .. 
Pap~r and pulp ______________________ do .... 

Printing and publishing ________________ dO----
Tobacco products __ ------------------- .do_--_ 

Minerals .• ____ ------. ____________ .. -----._ .do .. __ 
Metals ___ .------ __ . ____________________ . .do. ___ 

BUSINESS SALES AND INVENTORIESH 

Busin~ss sales (adjusted), totaL ________ mil. of doL. 
Manufacturing, totaL ______________________ do. ___ 

Dura hie-goods industries _________________ do ____ 
Nondurahle-goods industries _____________ do ____ 

Wholesale trade, totaL ____________________ no ____ 
Durahle-~oods establishments ____ ------ __ no ____ 
N ondl'rable-goods establishments ________ do ____ 

Retail trade, totaL. _______________________ do ____ 
Durable-goods stores __ -------------------do. ___ 
Non durable-goods stores. _____ ------- ____ no. ___ 

Busine-ss inventories, book value, end of month 
ladjPsted), totaL ___________________ mil. of doL 

M anl'facturing-, totaL ___________ -------- __ do. ___ 
Durable-g-oods industries _________________ do ____ 
Nondurable-g-oods industries ____________ .do ____ 

Wholesale trane, totaL ____________________ no ____ 
Durahle-~roods establishments ___________ .do ____ 
Non durable-goods establishments_---- ___ do ____ 

Retail trade, totaL ________________________ do. ___ 
Durable-!roods stores _____________________ do. ___ 
Nondurahle-goods stores ___________ ...... do ___ . 

M ANUFACTlTRERS' SALES, INVENTORIES, 
AND ORDERSt 

Sales: 
Value (unadjusted), totaL ___________ mil. of doL 
Durable-~oods industries _____________ .- .. do. ___ 
Non durable-goods industries _____________ do. ___ 

Value (adjusted), totaL ___________________ do ____ 
Dna hie-goods industries, totaL _________ do ____ 

Prirvary metals ____________ -------- ____ do. __ . 
Fabricated metal products ____________ .no ____ 
Electrical machinery and equipment ___ do ____ 
Machinery, except electricaL __________ do ____ 
Motor vehicl~s and equipment_ ________ do ____ 
Transportation equipment, n. e. s ______ do ____ 
Furniture and fixtures._ ---------------d0----

1 Lumber products, except furniture _____ d"----~ 
Stone, clay, and glass products _________ do ____ 
Professional and scientific instruroents __ do ____ [ 
Other innustries,. includi~g ordnance ___ do.-. _

1 Nondurable-~?ods mdustrres, totaL ______ no ____ l 
Foon and kmdred products ____________ do ____ 
Bf'vrragrs _________________ ------- ______ do_-- -1 
Tobacco manufactures _________________ do ____ 

1 

Textile-mill products ___________________ no. __ 
Apparel and related products __________ do .... 
Leatber ann leather products ___________ do ____ 
Paper and allied products ______________ do ..•. 1 Printing and puhlishing ________________ do .... [ 
Chemicals and allied products _________ do .... , 
Petroleum and coal products __________ .do ____ 
Rub her products _______________________ do ____ 

Inventories, end of month: I 
Book value (una~justed) .• totaL ___________ do ____ 

1 

Durahle-roods mdustrles _________________ no .. __ 
Nondurable-goods industries _____________ no .. __ , 

By stages of fabrication: i Purchased materials ___________________ do. --1 
Goods in process _______________________ do ___ 1 

Finished goods ________________________ no ____ 
Book value (adjusted), totaL ______________ do ..•• 

Durahle-goods industries, totaL .......•. do .... 
Primary metals_---------------- ______ do .... 
Fabricated metal produets _____________ do ____ 
Electrical machinery and equipment ___ no. ___ 
Machinery, except electricaL_ __________ do .... , 
Motor v~hwles and eqmpment_ ________ do .... 
Transportation equipment, n. e. s ______ do ____ 
Furniture and fixtures __ -------------- _do_---~ 
Lumber products. except furniture _____ do ____ 
Stone, clay, and glass products _________ do ____ i 
Professional and scientific instruments_ no ____ 1 

Other industries, including ordnance __ no._--[ 
I 

SURVEY OF CURRENT BUSINESS S-3 

-F-~-~Y-ru--'/_M_a_r_ch-,I-A_p_r_ii_I,--M-_a-_y-_-_-~---_r-_w ___ l_e-_11-:-:-~-:-,I-A_u_g_t_ls_t_-l'_-:e-~-~-~-m--'l_o_ct_o_b-er11_N_b_ee-rm--'j_D_e_b-:r-m--~' M~_r~-~_r_3_F_!~_;_u_-_ 
GENERAL BUSINESS INDICATORS-Continued 

I I 

193 192 185 182 181 160 188 192 203 205 '196 '200 • 206 
189 188 181 175 176 154 180 181 102 194 185 --- --- ·-----
177 177 175 170 176 157 

1651 
165 176 175 168 '173 •178 

175 174 184 178 189 172 186 187 190 181 172 179 194 

167 164 166 140 147 142 156 175 164 171 168 '164 •163 
128 125 141 143 65 65 131 

1491 
145 138 117 '119 •122 

'45, 881 '43, 444 '45, 763 '45, 545 '44, 395 ' 44, 474 '43, 628 '46, 288 '48, 344 '46, 229 '48, 023 '47, 383 49,025 
23,506 22, 0~5 23,538 23,247 21,888 21, H58 21,898 23, C63 24, 753 23,4:)0 24,276 '24, 292 25,288 
11, 352 10,632 11, 310 II, 328 10,060 9,777 10,437 11, li!O 11, 9G8 11,676 11,913 '12, 195 12,942 
12, !54 11, 453 12,228 11.918 II, 828 12,081 11, 460 ' 12. !54 12,785 11,754 12,363 '12, 097 12,345 
8, 954 8, 326 8, 862 8,448 8,493 8, 949 8,371 I 9,055 9. 389 8, 773 '9,337 '8, 951 9,156 
2, 773 2, 578 2, 787 2,669 2, 698 2, 817 2, 495 2, 793 2, 931 2, 737 2, 962 2, 777 2,929 
6,181 5, 748 6,075 5, 779 .5, 795 6,132 5,876 6, 262 6, 458 6,ra6 '6,375 '6, 174 6,227 

1' 13,421 ' 13,033 '13, 363 '13, 850 '14,014 ' 13, 667 ' 13, 359 '13, 570 '14, 202 '14,026 '14,410 '14, 140 14,581 
1' 4,608 '4,312 '4, 494 7 4, 927 '4, 883 4, 494 '4, 199 '4, 505 '4,844 1" 4, 769 '4, 871 '3,000 5,329 
1' 8, 813 '8, 721 '8, 869 '8, 923 '9, 131 '9, 173 '9, 160 '9, 065 '9,358 r 9, 257 '9, 539 '9, 140 9, 251 

73,829 73,620 73,876 73,074 72,913 72,765 72,714 73,437 74,189 74,682 '74, 757 '74, 619 74,9f\9 
43, 168 43,237 43, 402 43,144 42,892 42, 748 43, 107 43,224 43,415 43,.596 43,824 '43, 766 43,865 
23, 313 23,401 23,596 23, 59.1 23, 348 22,962 23,200 23.292 23,615 23,835 24,292 '24,:l92 24,434 
19,855 19,836 19,805 19,.1/iO 19,544 19, 78fi 19,908 19,932 19,800 19,761 !9, 532 '19, 374 19,430 
10,036 10,062 9, 997 9,8lil 9, 896 9, 890 9,862 9, 932 10, 122 10,191 '10, 129 '10,039 10,098 

5, 011 5, 05.5 5, 054 4, 95:i 4, 858 4, 864 4, 934 4. P64 4, 986 5,084 5,079 5,084 5, 219 
5,025 5,007 4, 943 4, 901) 5,038 5,026 4. 928 4, 9fi8 5,136 5,107 '5, 050 '4, 955 4,879 

20,625 20,321 20, 477 20,069 20,125 20,127 19,7-1.5 20.281 20,652 20.895 '20, 804 '20, 814 21,006 
9, 789 9, 583 9, 624 !), 112 9,030 S, 74ll 8, 626 8, Oflfi 9.175 9,384 9,352 '9, 539 9, 952 

10,836 10,738 IO,S-o3 10,957 11,095 II, 378 11,119 11, 325 11, 477 11, 511 ' 11. 452 ' 11, 275 11,054 

22,416 23,205 22,950 22,478 21,640 20,051 22,605 24,700 26,488 23,408 24,!H5 '2:),888 24,106 
10,694 11,270 11, 237 11,056 10,284 8, 844 10, 579 11,905 12,787 11, 510 12,172 '11, 747 12,206 
11,723 11,934 11,713 11, 422 11, 356 11,207 12,026 12,795 13, 701 11,898 12, 142 '12, 141 11,899 

23,506 22,085 23, 538 23,247 21,888 21,8.18 21,898 23,fJ63 24, 753 23,430 24,276 '24, 292 25,288 
11, 352 10,632 11, 310 11, 328 10,060 9, 777 10,437 11' 510 11,968 11, ll76 11, 913 ' 12, 195 12,942 
2,018 I, 973 I, 994 1, 934 991 1, 113 I, 930 2.107 2, 198 2,100 2,048 '2,082 2,135 
1, 205 1, 126 I, 256 1,197 1,085 1,184 1,053 1, 15() 1, 263 1,177 1, 287 '1, 397 1,393 
I, 103 1,059 1,036 1,069 !,1M 1,106 1,168 1, 256 1, 205 1, 238 1. 259 '1,256 1, 538 
2, 136 1,970 2,079 2,033 1, 964 1, 942 1, 833 1, 966 2,068 2,01l0 2,05:l '2, 138 2,2.12 
1,645 1, 599 1, 736 1,812 1,815 I, 167 1.309 1,831 1, 842 1,826 I. 9?0 '2,068 2,124 

733 677 746 817 736 790 811 749 812 923 819 '817 862 
306 313 318 336 350 377 389 419 410 362 :)62 '305 314 
678 576 687 lh2 597 621 600 ll29 678 .59fi 727 '721 724 
549 484 472 509 483 497 .522 545 5.13 518 497 '509 568 
280 257 303 ~97 265 302 261 245 277 25.1 310 '3121 

322 
701 597 684 684 619 678 563 607 663 623 629 '590 729 

12.154 11, 453 12,228 11,918 11,828 12,081 11,460 12, !54 12,785 11, 754 12,3fi3 '12, 097 12,345 
3,382 3,126 

3. 280 I 3, 312 3, 171 3,267 3,012 3, 246 3,452 3,191 3, 293 '3, 211 3,344 
475 530 564 5D8 638 609 573 534 .113 4.17 545 '478 467 
312 292 318 311 310 325 310 324 327 309 344 '306 335 

1,148 1,093 1, 244 1,148 I, 116 1,162 1,058 1,137 1,188 1, 084 1,151 '1, 108 1,117 
1, 045 958 1,130 I, 121 1, 124 1,171 965 1,068 1, 281 1,143 1, 260 '1,046 958 

270 231 261 274 290 267 282 275 265 234 288 '299 309 
694 651 633 630 625 650 667 699 734 663 682 •7:!6 723 
733 702 760 720 684 704 667 678 720 67$ 691 '725 712 

1, 606 I, 515 1, 573 1, 566 1,495 1, 560 1, 473 1. 602 I, 660 I, 532 1, 558 '1, 667 1, 751 
2,047 1, 949 2,028 1,846 1, 945 1, 956 2,003 2,109 2, !Rl 2,0.59 '2, 114 '2,014 2,122 

442 406 437 424 430 408 452 482 464 I '403 ! 438 W7 ----------

43,594 43,732 43, 614 43,407 42,972 42,660 42,707 42,660 42,920 43,2431 43,829 '44, 037 44,282 
23,379 23,647 23,813 2.1, 924 23,518 23,050 23, 116 23,147 23,385 23,553 24, 04.'\ '24, 253 24,493 
20,215 20,084 19,801 19,483 19, 454 19, 610 19,591 19,513 19,536 19,690 19,784 '19, 784 19,790 

I 
16,675 16,539 16,303 16, 156 15,871 15,737 15,699 15,836 16,058 16,236 16,414 '16, 106 16,090 
11,641 11,8C8 11,900 11,919 11, 782 11,813 12,041 12, 132 12, 272 12, 2C8 12,516 ' 12, 735 12,926 
15,278 15, 385 15, 411 15,332 15,320 15, 110 14,967 14,692 14, 590 14.739 14,898 ' 15,195 15,266 

43,168 43,237 43,402 43,144 42,892 42, 748 43, 107 43,224 43,415 43,596 ·!3,824 '43, 766 43,865 
23,313 23.401 23. 596 23,595 23.348 2'2, 962 23,200 23,292 23,f>l5 23,835 24, 2~12 '2-l, 392 24, 4:l4 
2,893 2,882 2,886 2, 909 2, 945 2, 928 2, 971 3,031 3,084 3,165 3,122 '3, 156 3,093 
2, 409 2, 438 2, 445 2, 432 2, 344 2, 235 2,309 2,318 2, 362 2,401 2. 421 '2, 439 2,417 
3,042 3,074 3,119 3,133 3,107 3,062 3,037 3,031 3, 039 3,032 3, 096 '3, 120 :l, 129 
5. 428 5,465 5, 539 5, 525 5, 461 5, 314 5, 280 5, 274 5, 275 5, 287 li, 411 '5, 396 .5,434 
2,683 2,670 2,669 2, 674 2, 562 2, 517 2. 641 2,636 i 2, 735 2, 853 3, 009 '3,017 :1,041 
2,082 2,124 2,170 2,17i 2, 202 2, 248 2, 291 2,~~ I. 2, 472 2,455 2, 576 '2, 566 2, 562 

561 549 560 566 556 555 532 533 543 '518 r 525 542 
1, 064 1,058 I, 041 1,040 1,030 1,005 I, 010 1,006 I 1,019 1,054 l,066 '1,072 1,096 

866 903 922 926 937 922 904 892 I 874 852 '850 
'8721 

885 
7571 735 748 748 762 757 ' 770 764 i 778 785 '808 '809 809 

1, 528 1, 504 1, 498 1.466 i I, 444 1, 420 ! 1, 41i6 1,462 l 1, 44,5 1,408 1,412 '1,420 1, 426 I I 

'Revisen. • Preliminary. 'Revisions for January 19.12 (mil. dol.): Total, 1:1,170: durahlc goods, 4,364; nondurahle goods, 8,806. O'See note marked "0'" on p. S-2. 
§ The term "business" here includes only manufacturing and trade. Business inventories as shown on p, S-1 cover data tor all types of producers, both farm and nonfarm. Unadjusted 

data for manufacturing are shown on this page; those for retail and wholesale trade, on pp. S-8, S-9, and S-10_ 
tRevised S<'ries. All componf'nts of business sales, inventories, ann orders have been revised since publication of the 1951 STATISTICAL SUPPLEMENT. The late.st revision (affecting data 

back to 1949) and appropriate explanations of changes for all series except retail sales appear in the Octoher 1952 SURVEY (see pp. 12ff.), in the November 1952 issue (see pp. 18 ff.), and in the 
March 1953 iosue (seep. 20); the new estimates of retail sales (which begin with data for 1951), together with the revised old series for 1951, were first shown in the September 191i2 SURVEY, 
pp, 17 ff. Data through 1948 for manufacturers' sales and inventories and wholesale sales and inventories, comparable with current figures, appear in the October 1951 SuRVEY (see pp, 17-
19 and 23, 24). 
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~nl~:~ o~herwioe stated, sbtistics through \-----~----~----- __________ _ 

m~ s~~tt:ti~~r~~;;.~=~=~et~h;;.,n ~::r~:; ! F~.~~u- I :VI arch I April I 
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GENERAL BUSINESS INDICATORS-Continued 

MAN UFACTURERS' SALES, IN~~NTORIES,I 
AND ORDERSt-<::ontinued i 

1torics, end of month~Continued I 
ok value (adjusted)~Continued 
Tondurable-g~>Ods industries, totaLmil. of doL_ 
Food and kmdred produets _____________ do ____ 

1 

Inver 
llo 

N 

Bevera,ges __ ------------ _____ ----------_do ____ 

1 

Tobacco manufactures _________________ do ____ 
Textile-mill products _______ ----------_ .do ____ 
Apparel and related products __________ do ____ 
Leather ann leather products ___________ do ____ , 
Paper and allied products ______________ do ____ J 

Printi!'g and publ,ishing ________________ do ____ 
ChemiCals and allwd products __________ do ____ ! 
Petroleum and coal produrts ___________ do ____ 
Rubber products __ . ____________________ do ____ 

New orders, net (adjusted), total0 ___________ do ____ 
rable-goods, industri<•s, totaL ___________ do ____ Du 

p rimary metals __________________________ do ____ 
•abricated metal products _______________ do ____ F 

E 
M 
T 

lectrical machinery and equipment__ ____ do ____ 
achinery, except electricaL __ ------ ___ .do ___ -

ransportation equipment, int'luding motor 
vehicles and parts ________________ mil. of doL 

0 ther industries, including ordnance _____ do_ .. __ 
No 

r 
I 

ndurable-~oorls inrlustri.,s, totaL ________ do ____ 
ndustries with unfilled orders<;> _________ do ____ 
ndustries without unfilled orclers, _______ do ____ 

Unti lied orders (unadjust<-dl, total0 _________ do ____ 
rablc-voods industries, totaL ___________ do ____ Du 

p rimary metals __________________________ do ____ 
abricated metal pro<lucts _______________ do ____ F 

E 
M 
T 

~ lcctrical machinery and equipnwnt_ ____ do ____ 
achinery, except electricaL ____________ do ____ 

ransportation equipment, inrlnding motor 
vehicles and parts ________________ mil. of rloL_ 

19, 855 
3, 549 
1, 287 
1, 694 
2, 874 
1, 694 

581 
1, 027 

77~ 
2, 96o 
2, 55!\ 

848 

'23, 620 
'!l,519 

1, 947 
1, 058 
1. 550 
1, 984 

'2,616 
2,364 

12, 101 
2, 792 
9, 310 

67,088 
63,797 
7, 983 
5,819 
9, 227 

12,171 

22,414 
ther industries, including ordnance ____ rlo ____ 6,132 

ndurable-goods industries, total<;> _______ do ____ 3, 292 ! 
0 

No : 

OPERATING BUSINESSES AND BUSINESS I 
TURN-OVER 

Operating businesses, end of quart<'r, totaL __ thous __ ---------- i 
Contract constructwn ______________________ do ____ ----------

1 Manufacturing ______ ------------ ___________ do ______________ 1 

Service industries~_----------- _____________ do. ___ ----------
Retail trade ________________________________ do ____ ---------
Wholesale trade. __ ------------ _____________ do. ___ ----------
All other __________________________________ _do ____ -------- -· 

~ew businesses, quarterly totaL _____________ do ____ ----------

fF~;;~f~~t~;~~~~uc~:~~:::::=::::::::::::: :: :~~:::: :::::::::: 
Sen~ice industries_----------------- ________ do ____ ----------
Retail trade ___ --------------------- ________ do. ___ ----------
Wholesale trade ____________________________ do. ___ ----------
All other ___________________________________ do. ___ ----------

Discontinued businesses, quarterly totaL ___ _do ____ ----------
Contract construction ____________ ---------- do ____ ----------
Manufacturing ____________________ ---- ____ .do ____ ----------
8ervice industries __ ------------------ ______ do ____ ----------
Retail trade _______________________________ _cto ____ ----------
Wholesale trade __ ---------------------- ___ do ____ ----------All other ___________________________________ rlo .. __ ----------

Business transfers, quarterly total§ __________ .do __ _ 

BUSINESS lNCORPORATIONScl' 

New incorporations (48 States) _numbt>r__j 7,138 

INDUSTRIAL AND COMMEI{CIAL 
FAILUREScl' 

F~'g:r~e~~i!l service~ --------~---_-_-_-_-_-_-__ -_-_-_-_-_-_'~~A~~::: 619 
52 

Construction ____________ ------ _____________ do ____ 70 
Manufacturing and mining __ --------- _____ do ____ 133 
Retail trade ________________________________ do ____ , 304 
Wholesalll trade ____________________________ do ____ I 60 

I 

I 
Liabilities, totaL ____________________ tlwus. of doLi !9, 474 

g~~fr~~~\~~s-~~\'~':~=====:::=:==:=::::: ::: :~Z:::: i I, 649 
I, 935 

Manufacturing and mining _________________ do ___ _l 5, (\14 
Retail trade ____ ------------------------ ____ do ____ : 6, 548 
Wholesale. trade ____________________________ do ____ ' 3, 728 

--~----· 

I 
I 

i 
I 

I 
19,7861 19,836 19.805 19, 550 19,544 19,908 

3, 556 3,522 3, 486 3. 473 3, 485 I 3, 489 
1, 317 1, 313 

I 1, 321 1, 296 1,289 . 1, 259 
1. 685 1, 693 1, 704 1, 693 I, 724 1 I, 720 

2. 772 I 2, 779 2. 735 2, 734 2, 7641 2, 798 
I, 650 1, 590 1. 543 I, 537 !, 68.5 1. 770 

587 582 575 558 .504 I 043 
1,032 1, 059 1,0:\9 1, 028 1, 007 972 

772 778 751 741 715 722 
2, 998 2, 9S6 2, U73 3. 011 2, 995 3, 022 
2,602 2, 628 2. 5H 2, 607 2, 683 2, 728 

865 877 878 864 884 884 

'23, 404 r 24, 251 '22, 748 '25, 042 '23, 434 '2!,852 
'12,171 ' 12,443 ' 10, 956 ' 13, 118 '11, 140 '9, 998 

1, 749 2, 258 1. 883 1,271 1,374 1, 789 
984 1. 262 1, 275 1, 278 I, 2.52 1, 142 

I, 955 1. 289 I, 156 1,355 I, 174 1,066 
1, 708 1, 934 1, 713 I, 908 l. 916 1, 515 

'3, 660 '3, 129 r 2, 474 '4, 734 r 2, 815 '2,368 
2,116 2, 517 2, 4.56 2, 592 2, 609 2,118 

11. 234 11, 808 11, 792 II. 904 12,295 11,854 
2, 457 2,477 2,645 2, 791 2, 996 3, 067 
8. 777 9, 330 9, 146 9, 113 9, 298 8, 787 

68,992 69,978 (i9, 230 72,541 74, 985 75,220 
65,887 67, 114 66,309 69,340 71,705 71,882 

7, 800 8, 042 7, 838 8,104 8, Mil 8, .597 
5, 781 5, 997 5.974. 6, 088 6,!9(i 6. 226 

10,596 10, 735 10,754 11. :l02 11, 4971 11,419 
11, 941 11, 719 II, 303 ll, 097 11,279 I 1, 115 

23,644 24,394 24,344 : 2fl, 478 21. sn3 1 27,912 
6,125 6, 228 6,097 I "· 271 6, 609 ; 6, 613 
3,105 i 2, 8114 2, 922 a. 201 3, 280 ' 3, 338 

DUSINESS POPULATION 

.t. o:~:"'i. g 
:l~O. 6 
305.1 
ii63. 2 

I, 663.9 
210.0 
603.2 

122.8 
24.2 
12.9 
21.2 
41.6 
5.3 

17.6 

i. (),5\l. 0 
3\19.4 
3113. I 
r:65. s 

1. nu:l. a 
210.6 
607.7 

110. f\ 
22.2 
10.8 
18.6 
39.6 

4. 6 
14.8 

i-------- ~-

----------~-------··--

~~~~~~~~~~ ~~~~~~~~~:· 
::::::::::1:::::::::: 
::::::::=: 1:::::::::: 

! 
I 

19,932 19,800 19,761 19. f,~2 
3,443 3. 4~8 3, 450 3,3:)2 
I, 2G8 1, 222 I, 202 1. lfi4 
1, 726 I, 726 1, 742 1, 77~ 
2, 833 2, 841 2, 743 2,654 
I, 725 1, fi09 I, 618 1.61)5 

041 549 545 541i 
9n 960 974 1.001 
734 744 775 7.58 

3, 022 3, 010 3,009 2, 9f\S 
2, 788 2, 777 2, 805 2, 727 

877 874 897 9:3fi 

'24, 516 24.152 23,061 r 24,466 
'12,328 11.4.52 ' 11, 441 ' 12, 011 

2,194 2. 211 1, Sil.~ ! 1, 834 
1, 375 1. 289 1.169 1, 203 
1, 311 1, 324 1,184 1,366 
1, 883 1. 92o I, 999 1. 965 

'3,301 r 2, 252 2, 789 2, 991 
2, 2f>5 2. 4.51 2, 44.1 2, 051 

12. 187 12,700 11,620 12, 4fifi 
2, 823 2, 822 2, 525 2, 904 
9, 364 9, 878 '\l,095 9. 552 

75,662 74,478 73, 163 72, 520 
72,305 71,256 70,049 69,605 
8,465 8, 40ii 8,125 7. 930 
6,383 6, 335 6, 209 5, 994 

11, 512 11. 501 11, 241 11, 338 
10.942 10,651 10,438 10,226 

28.1\87 I 28,249 28,081 28,380 
6, 417 6,112 5, 954 5. 737 
3,357 3. 223 ' 3,114 I 2, 915 

T--~--- ---~---

' . i 

! p 4, 049.61---------- ---------- ----- ---
v i03. 0 , _________ _ 

J! 299. 7 i------- ---
p;, ~~~. ~ 1:::::::::: ' :::::::: ::::::::: 

p 210. g i----------, 
•mJ.:l i----------: 

90.2 ----------1 
16.2 ----------1 

l~J ----------! 
33.1 ! 

3. 9 
13. 2 

• 90.7 
'12. 6 
'12. 0 
'15. 0 
'37. 8 
'3. 7 

I 

::::::::::1 
::::::::::1 
----------1 

1::::::::: 
100.8 
13. g 
12.1 
17.6 
41.6 
3. 7 

11.9 

130.2 

96.6 
13.4 
12.8 
16.0 
40.3 
3.9 

10.2 

101.0 ------:::r::: __ l p 9. 6 

101.2 

----------1 

-------1 
i 

>\, 22:1 ! 
! 

7, 902 8, 284 7, 915 
I 

7, 52~ ' 7, 549[ 7, 819 7,088 6, 741 8,274 

I 
715 780 638 671 580 594 .139 631 590 583 

55 58 60 52 41 51 36 52 61 43 
72 93 75 78 48 58 50 88 62 76 

148 171 111 128 133 109 107 146 121 131 
371 375 333 340 299 316 288 291 280 288 
69 83 59 73 59 60 58 54 66 45 

29,232 29,530 21, 193 21,222 22,789 16,322 20,138 35,049 18, 757 23,400 
4,563 1, 744 1, 219 1, 971 1,466 1, 809 947 2,175 3,027 953 
2, 485 3, 853 2, 646 

13,046 12,633 10, 217 
6, 905 7,050 5, 264 
2, 233 4, 250 1,847 

2,990 3, 196 1. 816 2, 729 5,167 1, 588 5,068 
6,971 8,882 5,056 6, 780 13,079 5, 853 8458 
7,024 5, 434 .), 255 5,317 6,078 5, 865 I 7,046 
2,266 3, 811 2,386 4,365 8,550 2, 424 I 1, 875 

---------

April 1!lii:J 

I 
I 

[ 

' 
, 19. :n4 , 19, 4:JO 
, ~- :m 3.421 
•J.J.\:i I, lf>4 
r 1. 77:} 1. 737 
r 2, f\0() 2,63:l 
- 1. r.sg J.(\96 

- 549 .518 
'990 1. 000 
r 7.'57 760 

- 2, 911\ 2,890 
, 2, 7lo 2.697 

915 ----

'24, 270 24,990 
' 12, 080 12,fil9 

r 2, 027 2.332 
'1,408 1. 319 
r 1. 579 1. 552 
r 1. 7Rt I, 821 

-2, 94(\ 3, 071 
'2. ~:l., 2, ii24 

' 12, 190 12, :l71 
'2, 960 2.888 
'9. 2~0 9, 484 

r 73, 3tH\ 7:l,08U 
'70. 230 f\9,898 
'7. 874 i, 98:\ 
'f\, 30.> 6. 261 

' 11, 592 11. 409 
' 10. 102 9, 853 

' 28, .136 18,46:\ 
'5, 820 5. 9:30 
'3.1:lf1 3, 1R3 

----

----1 
-------~----------

----------!----------
-----------~----------

----------~--------··-

---------1----------
-------1----------
------- i----------

i _::::::1::::::::--
-------~---------

-- -------~--- --- -

··------·[::·:::· 

9, 468 7, 947 

647 691 
39 49 
78 86 

130 132 
334 348 
66 76 

23,309 27,273 
868 1,180 

2, 735 3,378 
9, 107 8, 452 
8,009 9,139 
2, 590 5,124 

r Revised. • Preliminary. tRevised series. See corrPspouding note on P- S-3. 
0Adjnsted data for new orders replace the unadjusted series formerly shown; for data beginning- 1948, including those fQI' unadjusted unfilled orders, see pp. 17 and 18 of the November 

1952 SrRVEY. 
9 Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero. 
,For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders. 
§Revisions for 1944~1st quarter 1951 appear in corresponding note in June 1952 SuRVEY. ci'Data are from Dun & Bradstreet, Inc. 



April 1 !lfi:l 

Plllf':ES RECEIVED AND PAID BY FARMERS! 

PricPs rreeh-ed, all farm productsl---.191()-14=100. _I 

cr}.~);;~ct- i:i·f>i,1i<: :::::::::::::::::::::::::: :::~~:::: 111 

Feed ~rains and hay __ ----· _____________ do ___ . 
Toharco ________________________________ do ___ _ 
Cotton ___________________________________ do ____ I 

~f)~~~:~r~~-s~i~~~: ::::::::::::::::::::::::~~=:::I 
Livestock and products ____________________ do ____ l 

Meat animals __________ . ___________ .. ____ do ___ _ 

~~igr~r~gd~~g-8_~::::::::::::::: ::::::::~~::::I 
Prices pnir1: 1 

All eommmlities ____________________ 19Hl-14=100_. 
f'ommmlitirs used in 1iviPJt_______ -· _ do ____ . 
Commooities used in production __ .. do __ 

A 11 commodities, interest, taxes, and wave rates 
1910-14= 100_-

Parity ratio?-----------
_______________ . __ do __ 

RETAIL PRICES 

All commodities (U. S. Department of Commerce 
indexL ______ . -· ____ --· ·-. -· ·---- 19~.1-~9=100 

C:onsumPr ]Wire in<lex (F. R. Departrnc11t of i 
L~1hor):t I 

All items (revisr<l scriPs) _____ 1947-49=10\Li 
A p]mrrL_____ _ __- --~--------- __ . __ do ____ 1 
Fooo __________________ do ___ _ 

Dairy prndncts_. _____ ----------------.do ___ _ 
Fruit awl voo:rtables. ___ . _________ ! ____ do ___ _ 
Mmts, poultry. and fish ___ .. ________ ._do ___ . 

Housing ______ ----------· ________________ do ___ _ 
Gas and electricity _______ ---·· __________ do 

ir~~t~~~i~~-i~-~8---~~:::::::::::::::::::g~:::: 
Medical mrr _____________________________ do ___ _ 
Personal care _________________ ----------- _do_---~ 
Rf'nrlin~ and recreation. _________________ do ___ _ 
Transportation_·---·· ____________________ do ___ _ 
Other ~oorls ami srrYif'('8 ______ . ______ ---_do ___ -

wnou:sAJ.E PRJCESd" ! 
U.S. Department of Labor indexes (revised) :t I 

All commodities ... ----------------- _1947-49=100 __ [ 
I 

F')]::.;',N;~~,'dc;~i>:eia'hfe_S. .. ri-~8il -a:nif<ii-i~<i:: :gg:::: I 
Grains ___ -----------------·- __________ do ____ ! 
J.ivestock and live poultry _____________ do ____ i 

J?oods, prorrssrd. ------- _________________ do ____ : 
Cereal and bakery products ___________ do ____ ! 
Dairy prodncts and ice cream _________ _cto ____ ! 
Fruits and vegrtables, crmnt?d and frozpn : 

1947-4(1= 100 __ , 
Meats, poultry, and fish_. _____________ do ____ 

1 
i 

Commodities other than farm products nnd 
foods_----------------- _______ 1947-49=100 __ 

Chemicals and allied products ________ do ___ _ 
Chemicals. industriaL _______________ do ____ , 
Drug-s, pharmac('uticalf':, cosmrticR ___ do ____ 1 

Fats and oils, inedible _______________ do ____ : 
Fertilizer materials. __________________ do ____ , 
Paint and paint materials ___________ ilo ____ ; 

Fuel, power, and lighting materials._ do ____ f 
Coal. __ -------------------------- ____ do ____ . 

~~~t~~~~~~ :::::::: =:: ::::::::::::::: :~~::::. 
Petroleum and products. __ . ________ do __ _ 

Furniture and other household dnrablcs 
1947-4!!=100 __ ' 

Appliances. household __ . ____________ do ___ _ 
Radios------------·-·----------- do __ , '} 
Tel~vision _______ . -· .. ----------·-·do_ ... i 

Furmture. houS<>hold ____ ---------· __ rlo ____ ! 
i 

Hides, skins, and leather products _____ do ____ 1 
Footwear ___________________________ do ____ , 

Hides and skins_ ---------------------do ___ -1 
I.eather ______________ ............ ---- ______ do ___ _ 

L~;~e~'-'~~~-0-~-~~~~~~c::::::::::::::~g::::l 
Machinery and motive products __ . ____ do ____ , 

Agricultural machinery and equip. ___ do ___ _ 
Construction machinery and equip . __ do ___ _ 
Electrical machinery and eqnipmenLdo ___ _ 
Motor vehicles _____ .... ____ .... ____ ...... ___ do ___ _ 

289 
259 
249 
230 
436 
313 
168 
217 
296 
~17 
~77 
317 
181 

276 
271 
281 

288 I 
100 

208.9 

112.4 
!Oii.S 
112.6 
112. 7 
109 .. 5 
116. 7 
114.0 
103.8 
JJO.O 
]]f,, 4 

!l4. 8 
ll1.1 
106.6 
123.7 
114.4 

112. 5 

107.8 
l12. 6 
101.7 
106.2 

109.5 
107. 4 
115. 1 

l04. 8 
110.8 

!14. 2 
105.9 
117. 5 
93.4 
51.2 

109.6 
108.7 

107.2 
JOB. 8 
!18. 0 

107.0 
I 10. 4 

ll2. 4 
108.0 
93.1 

113. 5 

9!1. 5 
116. 1 
63.7 
89.5 

120.3 
120.6 

122.0 
121.8 
125.2 
121.6 
120.0 

SURVEY OF CURR~~NT BUSINESS 

COl\ll\lODITY PRICES 

288 290 293 292 295 295 
265 272 270 277 276 272 
251 250 245 238 230 236 
229 229 227 226 227 233 
435 435 

~g~ I 
437 436 ' 436 

309 313 319 ~11 I 319 
176 179 190 220 214 206 
265 308 285 250 287 229 
284 279 ~~~ I 

289 307 310 
310 306 306 312 316 
372 1 372 394 380 376 372 
305 291 281 277 286 295 
177 180 175 181 208 225 

275 276 276 273 273 274 
'271 271 271 272 273 273 

280 280 281 273 273 274 

288 289 289 286 286 287 

100 100 101 102 103 103 

208.7 209.7 210.3 210.6 211.8 211.8 

112.4 112.9 ,,1 113.4 114. 1 114.3 
106.4 106.0 105.8 105.6 105.3 105.1 
112.7 113.9 114.3 114.6 116.3 116.6 
112.0 110.4 

'"", I 
108 9 110.2 111.0 

113.7 121.1 124.3 122.4 124.0 I 118.7 
115.2 114. 8 114 .. 5 116.5 116. 4 119.4 
114.0 114.0 114.0 114. () 114.4 1H.6 
]()3. 8 103.9 104.1 104.3 104.2 105.0 
109.4 108.7 108.3 ](17. 7 107.6 107.6 
116.7 116.9 117.4 117.0 117. n 11S. 2 

]15. 7 115.9 ll6.1 Jl7.8 ll8. 0 Jl8.1 
lll.O ]]1.3 111.6 111.7 111.9 ll2.1 
10(). 3 106.2 106.2 106.8 107.0 107.0 
124.4 124.8 125.1 126.3 126.8 127.0 
114.8 115.2 115.8 ll5. 7 110.0 115.9 

112.3 11l. 8 ll1.6 Ill. 2 111.8 ll2.2 

108.2 108.7 107.9 107.2 110.2 109.9 
123.9 127.3 128.9 124.2 128.2 124.3 
102.0 100.9 98.8 95.4 94.9 96.9 
105.2 106.6 108.9 107.2 108.2 106.4 

109.2 108.0 108.6 108.5 JJO.O 110.5 
107.5 107.4 107.0 106.7 106.5 106.4 
ll3. 3 112.2 110.6 110.1 113.8 114.3 

104. o 1 104.6 104.2 103.5 103.9 105.1 
111.01 109.4 112.1 110.1 110.6 112.3 

! 
I 

JJ3.8 JJ3. 3 113.0 ll2. 6 112. 5 113.0 
!05. 4 104.8 104.3 104.3 104. 2 104.0 
117.0 1Hl. 8 115.1 114.9 114.7 114.6 
93.1 92.7 92.2 92.2 92.1 ~2.1 
47.3 42.6 47.2 52.0 49.8 47.5 

109.6 109.81 111.5 109.9 JJO. 7 110.9 
107.9 108.0 107.3 !07.0 J06. 9 106.9 

107.4 106.3 106.0 105.9 106.0 105.8 
108. 7 104.9 104.9 105.3 106.0 106.5 
99.1 99.1 98.0 98.5 99.1 1 100.7 

105.7 106. 6 104.2 102.0 101.4 : 100.4 
110.6 109.5 109.9 10\J. 6 109.4 108.3 

111.9 112.1 1ll. 7 111.6 lll. (\ 111.5 
107.4 107.8 107.3 106.8 106.8 106.8 
90.7 90.7 90.7 93.8 113.8 93. 7 

113.4 113.4 113. 1 112.7 112.61 112.5 

98.0 94.1 94.7 95.9 96.2 96.5 
115.9 

113.91 111.1 111.0 110.6 110.6 
59.6 49.7 58.1 59 .• 5 61.8 I 64.4 
87.6 84.4 84.5 88.9 89.3 89.3 

120.5 120.9 1 120.7 119.9 120.2 120.5 
120.7 121.3 ' 121.1 120.1 120.4 120.6 

121.81 
121.6 121.6 121.3 121. 4 121.4 

121.8 121.6 121.5 121.5 121. 5 121.5 
124.9 124.9 125.3 125.4 125.4 ' 125.3 
121.5 120.9 ' 120.8 Jig:~ i 119.9 I 119.8 
120.0 I Jl9. 7 I JJ9. 7 . 119.7 I 1!9. 7 

S-5 

288 282 277 269 267 26~ 
264 200 257 257 251 247 
240 240 248 247 245 240 
234 219 213 218 214 1 206 
428 429 412 428 419 1 424 
329 311 288 268 252 255 
200 215 195 206 208 209 
182 189 238 256 237 2~7 
305 304 300 300 291 2~7 
309 301 295 280 281 277 
349 328 310 291 303 30;) 
307 316 318 309 296 286 
227 228 238 221 218 206 

I 
271 269 268 267 267 264 
271 269 269 269 268 266 
272 269 266 264 265 261 

285 282 281 280 282 280 

101 100 99 96 95 94 

211.1 210.7 210.4 209.6 209.0 207.8 

114.1 114.2 114.3 114.1 113.9 • 11:t 4 
105.8 105.6 105.2 10.1. 1 104.6 104. f, 
11.5. 4 11.\. 0 llti. 0 113.8 11~.1 1ll. 5 
112.5 113.2 1!3. 3 ll2. 7 111.1\ JJO. 7 
lll.5 111.3 115.9 115.8 116.7 11-~. ~i 
119.2 116.9 114. 3 113.0 110.9 107. 7 
114.8 11). 2 11.". 7 11!\.4 ll6. 4 llfi.f> 
1f5. 0 1C5.0 ]0.". 4 10.5. 6 105.9 ]Of,. 1 
108.1 107.9 10~. () 108.2 !07. 7 IOS.O 
118.3 118.8 1l9.fi 120.7 121.1 \21. .o 

ll8. 8 118.9 ns. n 1 ll9. 3 119.4 119. ~ 
112.1 112.3 112.4 i 112.5 ll2. 4 112. ,o 
107.3 107.6 107. ·1 ' 108.0 107.8 107. ·' 
127.7 128.4 128.9 128. 9 129.3 129.1 
115.9 115.8 11.5. 8 ]].1. 9 !15. 9 ll5. ~ 

lll.8 111.1 110.7 109.6 109.9 109. fi 

106.6 104.9 103.6 99.2 '99.6 97. n 
115.6 111.7 113.2 112.3 107. 3 101. fi 
96.9 95.0 96 .. 5 96.1 94.6 9:l. 1 
99.3 94.8 93.0 86.8 92.7 91.2 

ll0.3 108.5 107. 7 104.3 105.5 10fi. 1 
106.5 106.4 107.1 1C6. 8 106.8 107. n 
116.4 115.9 115. 5 113.0 111.9 110. ~ 

105.9 105.9 106.0 105.0 105.4 105. :; 
109.4 104.1 102.0 93.9 99.3 98.2 

ll3. 2 113.0 ll2. 8 112.9 , 11:1. 1 I ll3. 1 
104.0 103.9 10:J. 5 1C3.3 103.6 103.6 
ll4.3 113.9 112.7 112.3 112.8 113. 1 
92.1 92.0 91.9 91.3 91.5 91.4 
48.9 51.0 53.1 52.8 r fi3. 5 ,)2, 7 

111.0 111.0 11 !.1 113.0 112. ~ 112. 7 
107.0 106.5 106.3 106.1 10/l. z 105.9 

106.2 106.6 10(). 7 107.2 '107.8 107. i 
107.6 113.3 113.6 116.1 ll6. 3 JJ5. 9 
101.3 98.5 98.0 98.5 '99. 6 99. H 
100.3 100.4 101.9 104.9 '10'. 0 108.0 
108.5 108.5 108. 1 107.9 107.9 107. (I 

li2.0 112.0 112.1 112.3 ll2. 7 112.' 
107.3 107.2 107.2 107.5 '107. 4 107.4 
93.7 93.7 93.8 { 95.0 95.0 95.0 

74.9 '74. 5 74. 7 
112.6 112.6 JJ2. 8 113.0 '113. 2 113. \ 

96.5 96.6 97.6 99.0 97.3 98.0 
Jl0.6 110.6 111.0 112.0 112.0 112. 1 
64.4 65.0 69.2 70.6 62.1 G6. 5 
89.3 89.9 90.1 92.9 '92. 0 91.!1 

120.4 120.2 119. 7 119.7 '120. 5 121.1 
120.6 120.2 120.0 119.8 '120.1 120.:1 

121.5 121.3 121.4 121.4 121.5 121.1\ 
121.5 121.5 121.6 121.7 '121.8 121.8 
125.8 125.8 126.21 126.3 126.2 126.:; 
119.7 i 119.0 119.5 119.6 JJ9. 6 119.7 
119. 7 JJ9. 7 119.7 119.7 '119.8 !19. 9 

•Rcds<'d. 'Index on base• previously used (1935-39=100) is 189.6. 
§March 1fi'J3 indexes: All farm products, 264; crops, 253; food grains, 246; f<'<'d grains and hay, 208; tohaeeo, 424; cotton, 266; fruit, 215; truck crops. 2·!R; oil-bearing crops, 291; livestock 

and products, 274; meat animals, 301; dairy products, 277; poultry and eggs, 216. 
\?Ratio of prices received to prices paid (includine- interest, taxes, and Wa!!C rates). d"For actual wholesale prices of individual commodities, see respective commodities. 
tR<'viscd se!ies. Consumer price indexes thr?ugh 19!\2 rcfle!3t shift in base p~riod and changes in clas~ifications; data beginning 1953 represent the completely revised or "new index", in­

corporatmg rev1sed weights, expande.d sample r,f 1tems, and rev1sed sample of cities; rcnscd data for 1913-o1 appear on p. 2.1 of the April1953 81'RVEY. Revised wholesale price indexes reflect 
use of new base period, expansion of commodity coverage, and cnanges in tbc dassification system, weights, and raknlation method; for monthly data (1947-51), sc·e pp. 22-24 of the March 19.12 
SuRVEY; for monthly data (1926-46) for "all commorlities" and "all commodities, except farm products and goods", seep. 24 of the June 1952 issue. 



S-6 SURVEY OF CURRENT BUSINESS April 1953 

1952 
Unless otherwise stated, statist.ics through I 

1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey i Febru­

ary March 1_-_"-_P_ri_I~~-l\-I_a_Y __ _,___J_un_e_L__J_u_I_s_·__,lc.......A_u_gu~t I Seb~m-1 October I N~~~m-1 
I 1953 

Decem- Januru·y I Febru-
ber ary 

i 
WIIOLJ•:SALE J>RJCESd'-Continued I 

U.S. Department of Labor indexes (revised):t-Con. 
Commodities other than farm prod., etc.-Con. 

Metals_and m~tal products ...... -1947-49=100 .. ! 
Reatmg eqUipment .. -------· _______ . __ do .. 
Iron and steeL _________________________ clo. ---Nonferrous metals _____________________ do. --

Nonmetallic minerals, structuraL .. ______ do 
Clay products. ___________ . ___________ .do. --
Concrete products.----------- _________ do .. _. 
Gypsum products. _____________________ do ____ I 

Pulp, paper, and allied products _________ do ____ ! 
Paper __ .------- _________ ------------ __ do ____ 

Rubber and products.---------------- .. do __ . __ , 
Tires and tubes ________ -------------- __ do. __ . 

'l'<>Xt!le products and apparrL ___________ clo .. __ 
AppareL ______________________________ do. _ 
Cotton products _______ .----------- ___ . do .. __ 
Silk nrodncts ______________ ------------do_. __ 
Syothetic textiles.-------------·- _____ .do. ___ · 
Wool products. ________________________ do ____ : 

Tobacco mfrs. and bottled beverages. ____ rlo ____ · 
Beverages, alcoholic _____________ .. ______ ilo. ___ 
Cigarettes _____________ . ___ . ______ . ____ .rlo. ___ 

PlJHCHASIN(; I>OWER OF THE DOLLAR 

As mPasurerl hy-
Wholesale pricest ... _ .... ___________ 1947--49= 1 00 .. 
Consnn1c·r pricPst _____ ------------------ ___ On _____ 
Retail food pricc·st --------------------- ___ .flo ____ 

Newcon~~:~::~o:~~~--~~~~~~::.ofdol .. ! 
Private, totaL---------------------------_ .do ____ ! 

Residential (nonfarm) ____________________ do. __ _ 
New dwelling units __ ------------ _____ .do. ___ : 
Additions and alterations _____________ . do ____ I 

Nonresidential building, except farm aud public 
utility, totaL __________________ mil. of doL 

IndustriaL ___________________________ .do .. _. 
CommerciaL _________________________ .do. __ _ 

Farm construction _______________________ do ___ _ 
Public utility----------··· _______ • __ . ___ .do. __ _ 

Public, totaL--------------------------- ... do. __ _ 
ResidentiaL ____________ . _______________ .do. __ _ 
Nonresidential building __________________ do __ --\ 
Military and navaL _____________________ do __ __ 

~ifn~:r~iioilan<i-cieveioi:ii!iclii~:::::::::~~::::l 
Other types ••• --- __ .• _________________ .. do._._ 

CONTRACT AWARDS I 
Construction contracts awarded in 37 States (F. W. ! 

Dodge Corp.): 1 

Total projects. __ ------------ __________ .number __ 

1

i 
Total valuation .. --·--------------- thous. of doL_ 

Public ownership_------------- _________ .do ____ 1 

Private ownership __ ----------------- .... do .... i 
Nonresidential buildings: ~ 

Projects. __ ------------------------- .. number- .

1
~ 

Floor area ______________________ thous. of sq. ft.. 
Valuation. _______________________ thous. of doL. 

Residential buildings: I 

Projects._----------------------- _____ number __ 
Floor ________ ··----------------- tho us. of sq. ft.. 
Valuation ________________________ thous. of doL_ 

Public works: 
Projects. _______________ •. ___________ .number __ 
Valuation ________________________ thous. of doL. 

Utilities: 1 

Project~----------····----------- _____ number .. j 
ValuatiOn ........................ thous. of doL.! 

Value of contract awards (F. R. indexes):t ; 
Total, unadjusted._-------------- __ 1947-49= 100. _ i 

Residential, unadjusted ________________ .. do. ___ 1 
Total, adjusted _____________________________ do.--- i 

Residential, adjusted ...... _______________ do. ___ : 

COMMODITY PRICES-Continued 
I 

I 
I 

I I 
122.61 .J i ! 

122.6) 121.8 . 121.1 121.9 124.1 124.6 124. 1 
123.9 I 124.0 

114.0 . 114,0 I 113.9 1 113.7 ' 113.5 . 113.6 I 113.7 113.7 ! 113.7 113.6 113.6 
123.2 ! 123.2 ; 123.0 I 122.8 : 122.4 1 122.3 • 127. 2 127.5 I 127.3 127.0 127.0 
125. o 1 124.9 : 124.8 122.0 . 120.0 124.0 ; 124.4 124.7 I 122.9 122.5 122.3 

gn1 ll2. 9 . 112.8 !12. 9 I 113.8 ; ll3.8 . 113.8 113.8 114.4 

"'"'I 
114.6 

121.4 121.3 121.4 ; 121.4 . 121.3 121.3 121.3 124.0 124.0 124. n 
112.4 I 112.4 112.4 112,4 I 112.4 112.4 : 112.4 112.7 112.7 112.7 112. 7 
117.7 i, 117.7 117.7 Jli. 7 ; lli. 7 117.7 117.7 117.7 117.7 117.7 ll7. 7 

118.3 i 117.7 117.4 116.9 i l!ti. 7 115.3 115.6 115.6 115.5 115.5 115.9 
123.7 t 123.8 123 .. 5 123.5 124.2 123.8 124.0 124.0 124.9 124.9 124.9 
143.1 142.0 . 140.6 140.4 i 133.4 !30. 0 127.8 126.3 126.0 126.4 127.7 

i~~:! i 133.4 ' 133, () 1 133.0 ' 130. 5 129.6 126.3 126.3 126.3 126.3 126.3 
100,0 I 99.9 i 99.3 i 99.0 ' 98.9 99.1 99.5 i 99.2 98.6 98.2 

]QJ. I j 101.6 101.2 100,8 1 100. 3 : 99.5 99. 1 99.3 i 98.4 98.3 98.3 
101.0 i 9!1. 6 98.6 97.2 ' 95.4 ; 96.1 97.6 98,9 I 99.2 98.4 97.7 

1~8: ~ ! 129.1 128.4 128.8 l !29. 8 . 134.7 139.3 139.3 ' 140.0 139.3 139.7 
87.3 86,7 I 86.8 I 88.6 89.2 i 90.5 89.9 89.5 89.0 87.8 

114.4 I lll. 8 109.2 ' 11 I. 7 : 112.8 113.9 ' 113.3 112.4 113.2 112.6 112.6 I 

110.8 i : 
110.8 110. s 110.8 110.8 110.8 110.8 110.8 110.8 110.8 110.8 

111.2 111.2 Ill. 2 Ill. 2 : Ill. 2 111.2 Ill. 2 Ill. 2 111.2 111.2 lll. 2 
10.5.0 10.5.0 · 105.0 ; 105.0 : 10.5, 0 105,7 105.7 105.7 105.7 105.7 105.7 

I I 

1 

I i I 

I I ! 
88.8 88.9 I 89.3 i 89.5 89.8 89.3 89.0 89.3' 89.9 90.2 91.1 
88.9 88.9 88.5 88. 4 !<8.1 87.5 87.4 87.5 ' 87.5 87.4 87.5 
88. i 88. () 87. i ' S7. 1 87.2 . 85.9 1 85.7 86.6 i 86.9 86.9 \ 87.8 

--~ -------

CONSTRUCTION AND REAl, ESTATE 

2,0881 
I 

1.463 I 
676 1 

6~g i 
4061 
209 

75 I 

113 
263 

625 
58 

275 
85 
90 
56 
61 

! 
2,3321 

t, mi I 
799 I 

no' 
77 

398 
202 

74 
123 
292 

715 
55 

311 
100 
115 
65 
69 

2, .516 ' 

1.690 
849 I 

750 : 
87 : 

386 ! 
194 ' 
731 

136 : 
313 I 

8261 
54 

343 
109 
175 
68 
77 

2, 74:1 

I, 8ll 
92~ 
810 

99 

392 
188 I 
82; 

!57 
333 

932 
M 

356 
116 
250 

72 
84 

33,767 
885,206 
338,662 
546,544 I 

45, 041 50, 097 63, 709 
1, 321,254 1, 597,517 1. 563, 660 

554, OeO 636, 357 557, 803 
767, 204 961, 160 1, 005,857 

3, 472 
24,941 

301,404 

29,069 
45,380 

396,438 

930 
124,885 

296 
62,479 

4, 311 
33,345 

463, 276 

38,860 
65,422 

592,717 

1,429 
193,714 

441 
71,547 

136 I 166 
1451 183 
156 164 
163 174 

I 

4, 449 
39,343 

562,256 

43,447 i 
73,847 ' 

681,614 

1, 814 
241,740 

387 
Ill, 907 

196 
222 
171 
189 

5,088 
37,346 

462,863 

55, 759 
82,579 

753,7 55 

2, 353 
219,628 

509 
127,414 

203 
221 
168 
186 

2. 9•!5 

I, 925 
983 
8fi5 
103 

404 
182 
92 

171 
359 

1,020 
54 

375 
119 
310 
76 
86 

3,027 : 

1, 994 I 
1,0231 

905 
101 I 
ml 
180 -

1 97 
180 I 
371 I 

I 

!,033 I 
53 

375 
121 
320 

76 
88 

3,095 

2,037 
1, 047 

930 
99 

418 
181 
98 

183 
381 

1,058 
55 

373 
129 
335 
75 
91 

3, 098 i 
2,o3o 1 

1,04911 
935 
96 I 

430 1 

187 1 
101 ' 
168 I 
376 I 

1,068 ! 
53 I 

369 I 
127 I 

350 
79 
90 

EO, 845 i 52,0781 52, \JU9 I 47, Cl05 
488,850 1'.1,511,28511,438, 725 2,039,203 
559, 140 618,737 501, 258 ], 269,355 
929, 710 i 8112, 548 937, 467 779,848 

5, 0221 5, 4681 5, 196 4, 289 
41,725 I 40,979 38,912 29,257 

551, 500 562,686 519,940 1,272,367 

43,012 1 43, 465 44,943 40, 44o 
62, 176 64,003 65,863 56,743 

581,792 608,078 627, 596 518,471 

2, 266 2, 680 2, 310 1, 838 
245, 969 243, 458 208, 887 176, 652 

545 ' 465 460 439 
109, .589 : 117' 063 82, 302 71, 713 

3, Oil i 

1, 9881 ], gi~ I 

95 

434 
189 
104 
139 
360 

1,023 
52 

352 
125 
330 

77 
87 

2, 7871 

1, 924 
1,033 I 

9~ I 
435 
190 
109 
ll7 
331 

863 
49 

332 ' 
117 
215 
70 
80 

2, 513 

1, 789 
953 
865 

70 

421 
187 
107 
103 
304 

724 
47 

314 
107 
120 
62 
74 

50, 542 I 41, 569 I 34,661 
1,310,958 :I, 248,803 11, 467, 384 

410. 433 490,650 I 477, 693 
89o. 525 758, 153 I 1189, 691 

5, 161 
38,822 

470, 520 

43. 312 
65, 489 

602,313 

1, 665 
152,455 

404 
85,670 

4,382 
39,788 

461,476 

35,487 
55,872 

528,429 

I, 336 
195,265 

364 
63,633 

I 
3, 589 

51,596 
713,100 

29,808 
48,996 

438,580 

911 
134, 114 

353 
181,590 

200 I 

213 
172 
193 

194 
199 
177 
196 

218 
192 
207 
193 

209 201 177 
172 
196 
178 

166 
156 
20fi 
183 

192 181 
207 210 
191 185 

124.0 
r 113.8 

127.1 
122.5 

'1!4. 6 
124.0 
112.8 
117.7 

115.8 
124.9 
127.3 
126.3 
'9S.8 

r 100.0 
97.0 

141.4 
88.1 

'113.0 

'112. 2 
110. 7 

'112.0 

90.9 
87.7 
88.3 

: 

• 2. 320 I 
'I, 628 i 

'817 
735 

64 

'425 
'195 
'109 

103 
275 

692 
46 

309 
105 
105 
56 
71 

124.5 
113.9 
127.3 
124.4 
114.6 
124.0 
112.8 
117.7 

115.8 
124.9 
126.2 
126.3 
98.5 
99.9 
96.2 

141.4 
88.3 

111.6 

112.2 
110.7 
112.0 

191.1 
188.1 
189.6 

2, 225 

1. 578 
761 
675 

67 

425 
195 
112 
110 
274 

641 
44 

295 
95 
95 
51 
67 

35,475 34, 561 
I, 075, ~68 1, 021,310 

449, 779 1 35o, 1o9 
626, 089 : 670, 601 

3, 651 
32,343 

406,914 

30,674 
51,315 

460,036 

835 
152, 793 

815 
56,125 

'156 
'144 
'!CO 
'173 

3, 529 
31, 115 

374.321 

29,960 
46,658 

418.568 

778 
135,326 

294 
93,095 

151 
165 
173 
184 

Engineering construction: I 
Contract awards (ENR)§ .. ________ thous. of doL I 788, 429 [1, 042, 851 180, 340 433,642 140,654 310,504 210, 572 952, 218 1,446,381 079,879 906, 976 1, 886, 520 ], 023, 021 

Highway concrete pavement contract awards:0 
TotaL __________________________ thous. of sq. yd ... 

~~fd'~:~:.:::::::::::::::::::::::::::: ::::~~= :::; 
Streets and alleys ________________________ do .... i 

i 
3, 7231' 

879 
988 I 

I, 856 I 

5, 411 
427 

3, 289 
1,695 

5, 386 
238 

2,901 
2, 248 

6, 702 
791 

3, 128 
2, 783 

7,047 
843 

3, 401 
2, 803 

6, 587 
729 

2,657 
3, 201 

6,081 
1,070 
2,652 
2,359 

5, 537 I 5, 258 
1, 691 ' 1, 512 
1, 051 i 1, 486 
2, 795 . 2, 259 

2,571 
390 

1,193 
988 

'4, 67.5 
446 

'2, 775 
• 1, 454 

4,8741 
1,2261 
2,622 
1,026 

3, 509 
495 

1,481 
1, 533 

'Revised. 1 Indexes on base formerly used (1g35-3D=100) are as follows: Meaoured by-wholesale prices, 47.7; consumer prices, 52.7; retail food, 44.4. 'Data include some contracts 
awarded in prior months but not reporterl. d' For actual wholesale prices of indiYidual commodities, see reepective commodities. fSee note marked "t" on p. S-5. 

tRevised series. Purchasing-power data are. based on revised price indexes shown on p, S-5. Indexes of contract awards reflect use of new base period. Revisions prior to 1952 for 
purchasing power and prior to 1951 for contract awards will be shown later. 

9 Revisions for 1947-50 appear on p. 20 of tbe March 1953 SuaVEY. Revisions for January-March 1951 (except for grand total, total public, and military and naval, which have been 
ur ther revised and will be shown later) appear at bottom of p. S-4 of the June 19.52 SFRVEY. 

§Data for May, July, and October 1952 and January 1953 are for 5 weeks; other months, 4 weeks. 
0Data for May, July,October, and December 1952 are for 5 weeks; other months, 4 weeks. 



April 1953 SURVEY OF CURRENT BUSINESS s-7 

Unless otherwise stated, statistics through I 1952 I 1953 

1950 and descriptive notes are shown in the F b I I I I I S t I I N I D I Febru 
1951 Statistical Supplement to the Survey ~r~u- ____ M_a_rc_h__!_A_P_ri_I__.._M_a_y_.!__J_u_u_e_.___J_u_IY _ __,__A_u_g_u_st--'-e-b_ee_rm_-_,_o_c_t_ob_e_r_,__o_bv_e~_m_- '\;;;n- January ary-

CONSTRUCTION AND REAL ESTATE-Continued 

NEW DWELLING UNITS AND URBAN 

I 1 
I BUILDING 

New permanent nonfarm dwelling units started 
! 

(U.s. Department of Lah'V··---------nnmbcr .. 77,700 103,900 106,200 109,600 I 103, 500 102,600 99.100 100,800 101.100 86, 100 '71, 500 71,000 177,000 
Urban building authorized ( . S. Dept. of Labor): 

45, 722 58,016 64,921 61, 478 55, 134 52,178 50, 182 54,393 54,409 41,952 37, 508 37,717 43, :no New urban dwelling units, totaJ. _______ number .. 
Privatelv financed, total.. ............... do .... 43, 2:·9 49,924 56,295 53,414 48,9:9 5', 636 48, 764 52,889 52,785 38, 2'6 33,902 34,756 39,480 

Units in !-family structures ............ do .... 35,003 40,2:2 45,968 43,670 41, 1:7 41, 842 39,097 42,761 42,655 30, 780 26,356 2fl, 783 31.005 
Units in 2-fawily structnres .. ----------do .... 3,019 3, 471 3, 562 3, 548 3,08!l 2, 938 3, 298 3, 588 3,055 2, 499 2, 585 2, 347 2, 799 
Units in multifamily structures ________ do .... 5, 187 6, 251 6, 765 6,196 4, 722 5, 856 6,369 6,54-J 7,075 4, 927 4, 961 5,626 5, 676 

Publicly financed, total._ ................ do .... 2,513 8,092 8, 626 8,064 6, 225 !, 542 !, 418 1. 50~ 1, 624 3, 746 3,606 2, 961 3, 821 
Indexes of urban building authorlzed:f 

'101. 2 130.1 142,5 129.5 121.8 116.0 108.2 117. 1 119.9 88.9 83. 1 '85.0 93.4 Number of new dwelling units .... l947-49=100 .. 
Valuation of building, totaL. ____________ do .... '110. 4 140.7 152,3 147.0 157.0 145.6 133.8 143.0 147.8 114.3 108.9 '106. 6 117. 2 

New residential huilding _______________ do .... '126. 6 1C6.1 183.8 171.2 161.7 150.9 139.4 155.2 161.2 117.9 106.6 '107. 4 121.8 
New nonresidential building ___________ do .... '89.1 110.3 115.6 113.5 152,7 139.9 128.6 127.8 132.9 114.6 119.6 '108. 5 114.4 
Additions, alterations, and repairs ...... do .... '98.3 115.1 118.6 133,2 149.4 138.7 124.6 132.9 131.9 100.0 92.8 '99. 6 106.4 

CONSTRUCTION COST INDEXES 

122.8 ! Department of Comwerce cornpositef.1947-49=100 .. 118.3 118.6 119.5 119.7 120.8 121.8 122.4 122.7 122.6 122.5 122. 5 122.6 
Aberthaw (industrial building) .. --------1914=100 .. 374 ---------- ---------- 383 ---------- ---------- 383 ---------· ---------- 383 ----------.----------
American Appraisal Co.: 

543 544 545 548 550 555 558 561 562 564 567 568 567 A vera~c. 30 cities. _______ --------------1913= 100 .. 
A tlant>L ....... -------------------·-···-_do .... 581 582 582 584 588 600 602 604 604 604 604 611 611 
New York ... ----------------------------do .... 550 Ml 552 554 554 554 555 556 557 572 57:l 574 574 
San Francisco ___ ------------------------ _do.--- 497 498 499 504 504 513 5131 514 521 521 522 522 523 
St. Louis ____ .... -·--·------------------- .do .... 535 537 541 543 544 549 549 551 551 551 558 560 559 

Associated General Contractors (all types) ... do .... 378 378 379 381 382 391 393 I 394 397 398 399 398 398 
E. H. Boeckh and Associates:§ 

' 

Averave, 20 cities: 
Apartments, hotels, and office buildings: 

23o. 7 237,2 238.3 239,4 242.1 243.5 245.31 246.0 246.4 246.3 246.6 246.5 Brick and concrcte .. U, S. avg. 192\r-29=100 .. 246.4 
Brick and steeL.----------------------do .... 237.4 237.7 238.5 239.2 241.3 242.9 244.5 245.2 245.5 245.3 245.1 245.6 245.3 
Brick and wood. -·-···-·---------------do .... 247.8 248.0 248.9 249,5 251.9 252.7 2.53.8 1 254.4 2M.2 253.4 253.3 254,1 253.9 

Commercial an<l factory buildings: 
239.0 239.7 241.0 242.2 245.3 248.61 249.4 249.8 251.0 Brick and concrete ... ------------------do ... - 24fi.8 249.8 249.7 251. 1 

Brick ami steel.. ··-·-------------------do .... 237.9 238.3 239,3 240.7 243.4 245.7 247. 5 248.5 248.2 248.0 248:5 248.9 248.9 
Brick and wood. -----------------------do .... 243.7 244.0 245,1 245.8 247.8 248.8 249.8 250.5 250 5 250.0 249.9 250.6 250.4 
Frame_. -------------------------------do .... 251.5 251.5 252,1 252.8 255.8 251•. 4 257.0 I 207.3 256.8 255.8 255.5 256.6 256.4 
SteeL ..... -------- ... --------- --------.do .... 222.4 222.7 223.3 226,1 22.J.4 229.5 231.2 232.2 232.4 232.3 232.3 232.6 232.,'; 

Residences: 
Brick._. __________ . ____ ----- ... ________ do_ .. 248.3 248.5 249.4 250.0 252.5 253.3 254.21 254.8 254.6 253.8 253.7 254.4 254.3 Frame _________________________________ do .... 246.2 246.2 246.9 247,4 249.8 250.4 251.1 251.5 251.2 250.3 250.1 250.9 250.8 

Engineering News-Record: fa' 
120.5 120. (\ 121. 3 122.0 122.6 124.9 125.6 I 125.6 126.0 125.7 125.7 125.8 Building ______ ................... 1947-49=100 .. 125. 7 

Construction ...... _ ...... _ ..... _ .. _ .. _ ..... do .... 121.5 122.3 123,0 124.0 126.0 128.9 129.51 129.9 129.9 129.7 129.6 129.6 129.7 
Bu. of Puhlic Roads-Highway construction: 

169, 1 171,8 174.9 Composite, standard mile ........... l925-29=100 .. ---------- ---------- ---------- ---------- ·--------·1 ---------- ---------- 176.0 ---------- ----------
CONSTRUCTION MATERIALS 

Production of selected construction materials, index:t 
Unadjusted ...... _ ......... _ ........ __ .1939= 100 .. 1?~. 7 149.4 !56. 2 156.9 149.2 149.7 173.6 177.6 184.6 155.5 148.4 p 144.8 ----------Adjusted ...... _ ...... _ .. __ ... _ ... __ .------ .do .. __ !~d. 1 158.1 157.1 148.3 139.4 140.7 153.4 165.2 166.6 156.9 167.9 v 1G9. 6 ----------

REAl, ESTATE 

Home mortgages Insured or guaranteed by-
Fed. Hous. Adm.: Face amount 9 

thous. of doL T 128, 419 '126, 546 ' 129, 352 '139, 008 '143, 154 '164, 982 '162, 167 ' 184,356 '211, 042 ' 183,801 '206, 739 '211, 027 189,690 
Vet. Adm.: Face amount ________ .. ·-·--·. do ... 242, 103 235, 651 244,042 202, 758 195, 987 189, 189 202, 746 217,292 220,008 243,087 226,936 243,300 247,529 

Federal Home Loan Banks, outstanding advances 
683 I to member institutions .......... _ .. _ mil. of dol 612 589 581 591 653 656 687 715 752 791 864 627 

New mortgage loans of all savings and loan associa-
497,3141 tions, estimated total.. ........... thous. of dol_ 427,835 514,098 549, 140 586,035 586,842 595,994 617, 431 616,352 658,787 522,681 541,295 523,210 

By purpose of loan: 
Home construction ....... ------ ......•... do ... _ 131,487 171, 907 182,636 197,525 191,812,190,039 199, 720 192,667 207, 589 163,074 161,405 147,444 164, 177 
Home purchase ....................•..... do ____ 185,920 213, 723 238, 587 251, 884 ' 257, 069 264, 692 279, 192 285,337 303, 107 243, 112 248,448 222,232 222,353 Refinancing_ ........ _ .... ________________ do ... ·1 43,397 49, 104 49, 446 50, 076 49, 595 53, 014 50, 850 50.457 54, 597 42, 379 49,739 49,011 52, 694 Repairs and reconditioniug _______________ do .... 15, 567 18,959 21, 797 I 24. 4521 24, 238 I 25, 065 24, 625 26,097 25,997 20,148 19,730 18,408 20,253 
All other purposes ................. ·····-· do .... [ 51,464 60,405 56, 674 62, 098 64, 128 I 63, 184 63. 044 Ill, 794 67,497 53,968 61,973 60,219 63, 733 

New nonfarm mortgages recorded ($20,000 and 1 
!, 482, 161 /t, 511,488 11, 512, 734 '1, 590, 31911, 597, 783 1,400,6151----------under), estimated totaL __ .. _. _____ thous. of dol.. ,1, 270,908 11,393,317 1, 587,523 1, 727. 343 1,492,390 1, 553, 457 

Nonfarm foreclosures, adjusted lndex.1935-39=100 .. 1 11.61 11.7 11.3 11. 1 I 12.1 I 11 7 12 4 11. 1 11.6 10.6 11.8 
Fire losses ... __ ....... __ ................ thous. of dol.. 69, 925 72, 254 67, 3so I 62, 354 I ss. 585 61,675 56, 462 58.949 63,958 65, 129 74,127 """76;6591"""72;7ii6" 

I 

DOMESTIC TRADE 
I 

4561 

I 
4751 

ADVERTISING I 
Printers' Ink advertising index, adjusted: I 

Combined index. __ ............ _ ... 1935-39= 100 .. 447 438 439 I 433 436 445 456 473 488 465 466 
Business papers ....... ·-··-------·-·-··-do .... 487 511 514 I 515 520 554 

5481 
547 

5291 
570 539 553 561 

Magazines.------------------------- ..... do .... 369 371 404 1 388 362 403 369 387 420 408 394 390 411 Newspapers ____ .......... _._. ______ . __ . __ do .. _. 304 300 294 ' 310 329 327 310 318 340 330 323 338 332 Outdoor __ .................. ___ . __ ._ ..... do .. _. 401 362 362 : 3M 372 359 383 344 378 371 373 382 369 
Radio ... ···········-···············-·--·-. do ____ 254 248 247 1 236 I 241 226 254 . 264 268 256 265 248 244 1' ide advertising index, unadjusted t .. 194 7-49 = 100 .. 127.7 141.3 153.2 I 154.1 I 140.8 114.2 111.21 141.9 

165.41 157.6 127.3 119.6 134.4 Radio advertising: I 

12, 89o I Cost of facilities, totaL.. ___________ thous. of doL. 13, 561 14,520 13,9481 13, 970 12, 972 11, 254 10, 974 1 15, 442 14,478 14,925 13,878 12,660 Automotive, incl. accessories ............. do .... 276 329 319 370 345 196 256 I 323 396 640 522 598 397 Drugs and toiletries ... _ .................. do .... 3, 691 3, 949 3, 847 3,885 3,612 2, 658 3,003 j 3, 254 
4, 2871 

3, 787 4, 278 4, 212 3, 846 Electric household equlpment ... _. _______ do ____ 204 2G4 171 153 251 1,004 349 1 337 464 474 357 388 329 FinanciaL ............. __ ................ do .... 353 348 356 365 343 338 3671 331 308 285 323 215 203 Foods, soft drinks, confectionery ......... do .... 3, 792 3, 862 3,802 3, 734 3, 233 2, 604 2. 971 3, 3!9 3, 683 3, 424 3, 789 3,510 3,177 Gasoline and oil.. ........................ do .... 447 493 431 424 452 381 434 1 455 376 366 446 446 409 Soap, cleansers, etc ____________ ------- ____ do ____ 1, 482 1, 558 1, 624 1, 698 1, 660 1,079 !, 257 I 1, 623 1, 7041 1,482 1, 588 1, 192 1, 118 Smoking materials ... ____ ··----------····do .... 1, 590 1, 632 !, 596 1, 546 1, 416 700 7761 1, o42 1 !, 292 1, 277 1 1,322 L 295 1, 291 All others .............. ··-·---- .......... do .... !, 726 2,145 1, 801 1, 795 1, 659 2, 296 !, 559 ' 2, 206 ; 2, 930 ' 2, 714 i 2,301 2, 022 !, 890 
'Revised. • Preliminary, I Data for March, 1953, 97,000. 
!Revised series. Indexes of urban building and construction costs (Dept, of Commerce and ENR) reflect use of new base period; revisions prior to February 1951 for urban building and 

prior to August 1951 for Engineering News-Record indexes will be published later. Revised indexes (Dept. of Commerce composite) for !915-38 (annual) and 1939-51 (monthly) are shown 
on p, 24 of ~h.e August 1952 SURVEY. \he Tide ~dYertising index has been completely revised to incorporate new base period and other major changes, including addition of data for net­
work telev1swn; p~ures back to 1940 w1ll be ava1labl~ later. §See last paragraJ?h of h~adnote, p. ~~!. d'Data report~d at the beginning of each month are shown here for the previous 
month. tRev1s10ns for January-November 1951 will be shown later, '¥ReviSed to mclude addlttonal data; figures pnor to February 1952 are available upon request. 



S-8 SURVEY OF CURRENT BUSINESS 

Unless otherwis~ stat~d~ statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

ADVERTISING-Continued 

Ma{mzine advertising:t 
Cost. totaL .. _______________________ thous. of doL .. 

Apparel and acce>ssories __________________ do ___ _ 
Automotive, incl. accessories ......................... do ___ _ 
Building materi~ls. ____ .. -----------------do ___ _ 
Drug-s and toiletries .... ____________________ do ...... .. 
Foods, soft drinks, coufectiouery .................. do ...... .. 
Beer, wine, liquors _______________________ do ___ _ 

Household equipment and supplies .. ___ .. do .... .. 
Household furnishings _________ ------ .... _ ... do._ .. .. 
Industrial materials .... ___________________ .. do ..... _ 
Soaps, cleansers, etc .... ____________________ do ...... .. 
Smoking materials ..... ------------------- .do ___ _ 
Ail other ......... _____ -------------- ________ .. do. __ _ 

Linage, t.ot.aL _____________________ thous. of lines ... 

Newspaper advertlsing: 
Linage, total (52 citie.s) ____________________ .do .. __ _ 

Classified ..... ------------------------ ____ .. do. ___ , Display, totaL _________________________ .do. ___ 

1

1 
Automotive _________________________ .. _ .do ___ _ 
Finan riaL .. ------- ____ --------------_ .... do .. _ .... 
GeneraL _______________________________ do ___ _ 
Retail.._. ______________________________ do. __ _ 

POSTAl- BUSINESS I' 

Money orders issued (50 cities): 
Domestic: 

Number _________ ------------------ thousands ... 
Value ..... __________ -------------- thous. of doL. 

PERSONAL CONSUMPTION 
EXPENDITURES 

I 
Seasonally ad.instrd quarterly totals at annual ratrs:t 

Goods and services, totaL ____________ hi!. of doL. 

'44, 628 
'3,105 
•2,833~ 
'1, 911 i 
'6, 098 i 

;g~g 

'2,160 
'1, 520 
'2, 920 

971 
• 1, 216 

'11, 392 

3, 985 

184,640 
46,621 

138,019 ! 
i, 889 
2, 282 

25,749 
102, 100 

6, 948 
124,086 

----------
Durablr ?:Oods, totaL _____________________ do ___ ----------

Automobiles and parts _________________ do ___ .......... -----~ 
Furniture and household equipmenL ... do ____ ----------
Other durable goods ____________________ do ____ ----------

Nondur!>ble goods, totaL _______________ .do ____ ----------1 
Clothmg and shoes _____________________ do ____ ----------~ 
Food and alcoholic beverages ___________ do ____ ----------
Gasoline and oiL ______ -- --------------do ..... T·--------

1 Semidurable housefumishings _________ .do ____ -----------i 

'·~~;';;::.~'; ;;;: :;::.1::;::1 
Perso~al services ........ ------------------ .do __ .... ----------~ 
Recrc.ttJOn __ ----------------------- ..... do ..... _ ----------
Transportation _____ ----- ........ ---------- .do ____ ----------
Other services .. ____ .... _ .... _ .. __ .. _____ .......... do ___ .. -------- .. -

RETAIL TRADE 

All retail stores:t 
Estimated sales (unadjusted), totaL.mil. of doL .. 11,744 

Durable-goods stores _______________ .. ____ .do ____ 3,867 
Automotive group ____ .......... _________ .do ____ 2,020 

Motor-vehicle, other automotive dealers 
mil. of doL .. 1,899 

Tire, battery, accessory dealers ............. do ........ 121 
Furniture and appliance group _________ do ____ 618 

Furniture, homefurnishings stores ..... do ____ 352 
Household-appliance, radio stores_ .... _ do __ .. _ 266 

Jewelry stores _________________________ .do ____ 80 
Lumber, building. hardware group __ ... do ____ 673 

Lumber, building-materials dealers_ .. do ____ 503 
Hardware stores _____________ ---- .... __ .do .... __ 170 

Nondurable-goods stores .. ----------- ...... _ .do ____ 7,877 
Aprarel group .... ------------------ ......... do ____ 610 

Men's and boys' wear stores_ .. _______ do ____ 140 
Women's apparel, accessory stores __ .do ____ 262 
Family and other apparel stores ........... do ____ 117 
Shoe stores ________ .. ________ ...... ______ .do __ .. _ 91 

Drug and proprietary stores ........................ clo ____ 383 
Eating and drinking places ...................... do ........ 946 

Fo&~o~~~~~tores .. -~=:::=:: ::::::::::::: :~g:::: 3,026 
2,467 

Gasoline service stations ... _____________ ('o ___ . 716 
General-merchandise group. ___________ do ..... 1,164 

Department stores, excl. mail-order .... do ........ 616 
Mail-order (catalog sales) .. ___________ do ____ ! 93 
Variety stores _______________________ .do ____ 191 
Other general-merchandise stores .... _ .do ........ i 263 

Liquor stores_ .. _ .. -------------------_ ... do ____ 225 

'Revised. 

DOMESTIC TRADE-Continued 

60,247 
5, 420 
5, 095 
3, 054 
7, 065 
7,85-l 
2, 851 

3, 970 
2, 709 
3, 769 
1, 356 
1, 357 

15,748 

4,855 

21a, 228 1 

52, 943 1 

!GO, 285 I 
8, 553 
2, 756 

30,203 
118,773 

8,025 
147,902 

213.2 
I 
I 

I 
59,6481 
5,029 
4, 999 i 
3. 6S:l ' 
6 469 i 

7:150 : 

2, 4771' 
4, 401 
3, 644 
3, 8721 
I, 456 
I, 259 

15, !99 

4, 468 

218,4071 
52. 700 

!fl.5,1il7 I 
9, 5G5 
3, 133 

31,742 
121,177 

7, 255 
132, 616 

---··-----

lj{J,0\6 
4, 735 
5, 237 
3, 296 
6,166 
6, 742 
2, 619 

5,004 
3, 867 
4, 016 
I, 376 
1, 395 

1.1, 564 

4,093 

225,606 
5ti, li70 

lf>8, 93(\ 
10. 457 

2, f\84 
33,444 

122,352 

6, 719 
123, 981 

---------·· 

2.1. 2 

I~~~~~::~~: i: :~~~ ~~:~~ 9. 6 
II. 3 
4. 3 

118.0 1--------- ----------20.6 ---------- ----------
71.8 ----------1----------

5. 9 --------------------
2. 0 ---------- ----------
5. 2 ---------- ----------

12.5 ---------- ----------
70.0 ---------- ----------
10.7 ---------- ----------
22.9 ---------- ----------
4. 2 ---------- ----------
4.1 ---------- ----------
5. 9 ---------- ----------

22.3 ---------- ----------

12, 736 13,396 14,350 
4,139 4,573 5, 224 
2,180 2,372 2,826 

2,048 2, 219 2,647 
132 154 179 
629 647 738 
373 392 456 
256 255 282 
82 90 117 

742 869 941 
552 640 697 
190 229 244 

8, 596 8,823 9,126 
779 910 871 
165 186 192 
336 380 352 
152 180 172 
126 164 154 
379 370 386 

1,002 992 1, 059 

3, 253 3, 248 3,419 
2,627 2,601 2, 792 

762 781 834 
1,324 1, 467 1, 531 

730 815 871 
94 99 94 

214 244 240 
286 309 I 325 
240 241 266 

I 

I 

51, 515 
3,119 
4, 925 . 
2, 842 
7, 051 
7, 660 
2,331 

3, 407 
1, 788 
3, 572 

941 
1, 566 

12,311 

3, 213 

209,251 
52, 744 

15il, 506 
10.288 

2, 7(12 
31,251 

112,204 

6, 511 
122,134 

214.9 

21). 4 
11.3 
10.8 
4. 3 

117.8 
20.0 
72.3 
6.0 
2. 0 
5.1 

12.4 

70.8 
10.9 
23.2 
4. 2 
4.1 
5. 8 

22.5 

13,814 
5,122 
2, 757 

2, 582 
175 
740 
442 
298 
108 
939 
706 
233 

8,692 
832 
!98 
308 
178 
148 
380 

1, 064 

3, 228 
2,644 

847 
1, 444 

808 
98 

224 
314 
235 

35,240 
862 

3, 702 
I, 388 
5, 816 
5, 69.1 
1,977 

I. 646 
579 

2, 643 
745 

1,198 
8, 989 

3,133 

175,447 
47,979 

127, 468 
7, 351 
3,046 

25,674 
91,398 

6, 242 
119, 289 

--·-------
----------
----------

----------
----------
----------
----------
----------

38,442 
3, 588 
3, 671 
I. .149 
;\ 456 
.;, 472 
I, 672 

1,375 
979 

2.861 
774 

1,398 
9, 648 

3, 91)0 

18(),555 
52,741 

133,814 
7, 781 
1, 894 

22, 061 
102,077 

6,174 
119, 935 

----------
----------
----------
----------
----------
----------
----------
-----------

::::::::::1:::::::::: 
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- --- ~------
---------· ----------
---------- --------

13,396 13,448 
4,627 4,410 
2,374 2,103 

2,200 1,929 
174 174 
713 754 
419 468 
294 286 
95 104 

923 905 
709 689 
214 216 

8, 769 9,038 
700 770 
161 Hl3 
274 316 
142 156 
124 136 
388 392 

1,130 1,149 

3,397 3,453 
2, 764 2,820 

905 915 
1, 269 1, 450 

667 783 
86 104 

212 236 
304 328 
254 260 

56,978 
6, 469 ' 

:l: ~i~ I 
6. 0fJ3 
li, 883 
2, 388 

3, 688 
2, 747 
3,77! 
1, 266 
1, 437 

14,182 

4, 798 

214,509 
54,124 

160,385 
7,367 
2,596 

29,711 
120,709 

6, 711 
127,034 

21f>. () 

24.2 
8. 8 

11.2 
4.3 

118.9 
20.3 
73.2 
6. 1 
2. 1 
5.1 

12.1 

71.9 
10.9 
23.5 
4.3 
4.3 
5. 9 

22.9 

' 

63,494 II 
5, 2.)0 . 
4, 775 I 
:l, 139 I 
7,!i'ill l 
9.047 i 
2, 924 j 

4, 590 
4, 015 
3, 981 
1, 509 
1,480 

11i. 228 

4,808 

245,004 
56, 503 1 

188, 4 t0 I 
10,383 

2, 518 
39,411 

136,098 

6,7M 
125,622 

----------
----------

63,849 
4. 296 
.o. 102 
2, 3l>3 I 
7, fl.')i 
s, 7fl:l 
3. 250 

4,171 
3, 290 
4,175 
1,429 
1, 527 

17,838 

4, 299 

234,873 
52,399 

182,474 
10,734 

2, 400 
34,359 

134.981 

6, 275 
114. 728 

----------

----------

::::::::::I:::::::::: 
--- _______ , __________ 

========== ~~~=~~~~== 
----------1 

---------- ----------
---------- ----------
---------- ----------
---------- ----------

::: ::=====[ ::::::::::I 
' ' 

13,620 14,819 '14, 008 
4,670 5,116 4, 514 
2,353 2, 681 2,319 

2,179 2, 509 2,166 
174 172 !53 
756 834 823 
445 495 481 
311 339 342 
100 123 126 
924 961 812 
700 728 593 
224 233 219 

8,950 9, 703 '9, 493 
910 1, 023 '1,003 
191) 240 r 259 
36.1 411 384 
184 221 216 
165 !51 144 
374 401 385 

1,114 1,122 1,044 

3, 242 3, 440 3, 427 
2, 641 2, 787 2, 763 

866 902 852 
1, 523 1, 773 1, 769 

857 979 978 
117 137 139 
225 258 257 
324 398 395 
250 283 289 

48,083 
3,802 
2, 507 

942 
5, 502 
6, 957 
4. 261 

3,209 
1, 744 
3. 118 

818 
I, 6G9 

13, .15,; 

3.11)2 

219, 7n8 
4.5, 5f\3 

174, 235 
8, 847 
2, 55'1 

24, 506 
138,332 

7, 299 
131, 677 

222.0 

27.3 
11.2 
11.7 

4. 5 

121.4 
21.9 
73.5 
6. 3 
2.0 
5. 2 

12.5 

73.3 
11.2 
24.0 

4. 3 
4. 2 
6.0 

23.6 

' 16,910 
5, 214 
2,378 

2,175 
203 

1, 039 
571 
469 
338 
878 
588 
290 

'11, 696 
'1,533 

'427 
560 
353 
194 
513 

1,109 

3, 555 
2, 843 

872 
2,790 
1, 521 

187 
521 
561 
411 

3.1,018 
1, 563 
4,033 
1, 343 
4. 461 
5,173 
1, 480 

1,013 
938 

2, 639 
830 

1,112 
!0, 434 

:3,667 

182,718 
50,052 

132,666 
9, 121 
3, 808 

21,4:l3 
98,304 

6, 672 
121, 8J8 

----------
----------------------------------------

50,682 
3. 271 
4. 744 
2. 099 
6.0()1, 
8. 75~ 
2. 314 

z, 11.) 
I, .15.1 
K02fi 
1.272 
1. aso 

14.074 

186. 115 
49,479 

13(\. fi36 
8. 720 
2. 377 

26. 537 
99, 0(11 

6. 423 
120. 178 

----------
----------
----------
----------
----------

::::::::::I:::::::::: 
---------- ----------
---------- ----------
---------- -----··----
---------- ----------
---------- ----------

---------- ----------
---------- ----------
------·---- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------

I 
'13, 1).14 12. 3f12 
'4. 450 4,3~0 
'2, 546 2.~" 

'2, 411 2,40e> 
'136 124 
'676 624 
r 374 3M 
'302 271 
'96 89 

'684 65~ 
'518 495 
'166 163 

'8, 604 8,012 
'740 631 
'187 153 
'286 2.5[1 
'156 130 
T 111 92 
'392 370 

'1,008 964 

T 3,395 3,123 
r 2, 756 2, 524 

'779 740 
'1, 239 1. 179 

'673 626 
'88 94 

T 186 189 
'293 271 
'229 220 

tUn published revisions for magazine advertising are available upon request for the foiJowing periods: January, February, March, and October1950; January, February, September, October, 
November, and December 19.51; January 1952. RPvisions of personal consumption expenditures (1919-51) are shown on p. 20 of the November 1952 SURVEY. 

tReviscd series. Beginning with the September 1952 SURVEY, retail 'ales data have been replaced by a new series based on new sampling procedures developed by the Bureau ofthe Censu~. 
The new estimates begin with January 1951; sec pp. 16 ff. of the Septemhcr 1952 SURVEY for figures covering the entire year 1951 for both the new and old series aud for discussion of the new 
data; January 1952 revisions for the adjusted series are available upon request. 



April 19ri3 SURVEY OF CURRENT BUSINESS 

~nl.e::-:-=~~1e~i=e stated~ stat:istics through~-----.,------,----.------,---
1950 and descriptive notes are shown in the Febru- I I 
1951 Statistical Supplement to the Survey ary March April May June 

1952 

July 

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued 

All retail stores-Continued 
Estimated sales (adjusted), totalt ____ mil. of doL. ' 13, 421 '13, 033 '13, 363 '13,850 '14, 014 '13, 667 '13, 359 Durable-goods stores _____________________ do ____ '4. 608 '4, 312 '4, 494 '4, 927 '4, 88.1 4,494 '4, 199 Automotive group. ______ , ____________ .do ____ '2,308 '2, 095 '2, 299 '2, 666 '2,566 '2, 254 '1, 918 

Motor-vehicle, other automotive dealers_ do_. __ '2. 142 '1, 934 '2, 143 '2,500 '2, 403 '2,098 '1, 754 
Tire, battery, accessory dealers _______ do ____ 166 161 156 166 163 156 164 Furniture and appliance group _________ do ____ '742 '715 '686 '727 '769 '746 '747 
Furniture, homefurnishings stores ... .do ____ '431 423 412 433 450 '436 '449 Household-appliance, radio stores ____ do ____ '311 '292 274 294 '319 '310 '298 

Jewelry stores ___ -------------- _________ do ____ '118 '118 '118 122 118 '121 122 
Lumber, building, hardware group _____ do ____ '888 '&19 853 '836 '872 869 859 

Lumber, building-materials dealers .. do ____ 6G2 f\13 632 620 647 660 642 
Hardware stores.---------------- ____ do. ___ 226 226 '221 '216 '225 209 217 

Nondurable-goods stores.--------------- _do ____ '8,813 '8, 721 '8, 869 '8, 923 '9, 131 '9, 173 '9, 160 Apparel group _________________________ do ____ '840 '828 '860 '853 '916 '881 '894 Men's and boys' wear stores. ________ do ____ '200 '195 '190 '198 '205 '210 '206 
Women's appare1, accessory stores ____ do ____ '341 '330 '355 •:!36 '359 ,. 350 '360 Family and other apparel stores .. ___ do ____ '166 '172 '180 '182 '208 'IR3 '188 
Shoe stores ___________ --------------- _do ____ 133 '131 135 '137 '144 138 '140 Drug and proprietary stores ___________ do ____ '395 389 '388 386 390 '890 '395 Eating and drinking places ____________ do ____ '1,059 1,038 '1,040 1, 064 1,060 '1, 070 1,067 

Food group ____________________________ do ____ r 3,201 '3, 201 3, 271 3, 2.56 3, 341 3, 402 '3,346 
Grocery stores. ----------------------do ____ 2,586 '2, 586 2, 636 2,641 2, 728 2, 756 2, 713 Gasoline service stations. ______________ do ____ '802 '798 810 '806 '821 '833 '842 

General-merchandise group __ -------- __ do ____ '1,516 '1,463 '1, 483 'I, 546 '1, 593 r 1, 535 r 1, 615 
Department stores, excl. mail-order __ do ... __ '820 '808 '805 '859 '882 '831 '896 Mail-order (catalog sales) ____________ do ____ '111 100 '106 109 116 '118 115 Variety stores ________________________ do ____ '244 '239 '245 '253 '255 '252 T 262 
Other general-merchandise stores ____ .do ____ '311 '316 '327 '325 •340 '334 '342 

Liquor stores._ ------------------·-----do ____ '253 '248 '264 '270 '271 '274 '264 

Estimated inveutories:cl' 
Unadjusted, totaL _____ ---------------- .. do. ___ 20,335 21,228 21,103 20,542 19,825 19,209 19,279 

Durable-goods stores .. --------------_ .. do ____ 9,625 10,030 10, 128 9,689 9, 229 8,621 8,314 
Nondurable-goods stores.--------- ____ .do. ___ 10,710 11, 198 10,975 10,853 10,596 10,588 10,965 

Adjusted, totaL ___ --------------------·-do ____ 20,625 20,321 20,477 20, Of9 20,125 20,127 19,745 
Durable-goods stores .. ------------ ____ .do. ___ 9, 789 9,583 9,624 9,112 9,030 8, 749 8, 626 Automotive group ___________________ do ____ 3,141 3,106 3,200 2,888 2,8e4 2,591 2, 564 Furniture and appliance group _______ do ____ 1, 788 1, 709 I, 713 1,667 1, 625 1, 707 1, 701 Jewelry stores ________________________ do. ___ 496 488 488 479 494 488 480 

Lumber, building, hardware group .. do ____ 2,539 2,494 2,429 2,380 2,364 2,332 2, 273 Other durable-goods stores ___________ do ____ 1,825 1, 786 1, 794 1,698 1, 683 1,631 1, 608 
Nondurable-good stores ________________ do ____ 10,836 10,738 10,853 10,957 11,095 11,378 11,119 

Apparel group __ ---------------------do ____ 2,537 2,436 2,503 2,583 2,636 2, 714 2, 700 Drug and proprietary stores __________ do ____ 773 770 782 777 760 790 765 Food group __________________________ do ____ 2,036 2,096 2,057 2,023 2,110 2,080 2,001 General-merchandise group __________ do ____ 3, 256 3,248 3, 296 3, 295 3, 271 3,358 3, 276 Oth& nondurable-goods stores _______ do ____ 2, 234 2,188 2, 215 2, 279 2,318 2, 436 2,377 

Firms with 11 or more stores:t 
Estimated sales (unadjusted), totaL _______ do ____ 2,090 2,307 2,440 2,586 2,423 '2,333 2,504 

Apparel group.------------- __ -------- __ .do. ___ 119 157 '199 176 173 132 rJ43 Men's aud boys' wear stores __________ _do ____ 13 17 19 rJ8 18 12 11 
Women's apparel, accessory stores. __ .. do. ___ 47 63 77 73 67 57 63 Shoe stores ___________ -- _____ ------- __ .. do. ___ 37 48 67 57 60 45 48 Drug and proprietary stores _____________ do ____ 58 59 59 60 59 59 60 Eating and drinking places. _____________ do ____ 46 48 51 53 52 54 54 Furniture, homefurnishings stores _______ do ...• 22 26 24 31 26 23 26 

General-merchandise group ______________ do ____ 533 604 705 741 711 618 719 Department stores _____________________ do ____ 224 269 318 365 343 284 326 
Dry-goods, other general-merchandise 

stores. -------------------------miL of doL. 7~ 89 107 109 105 91 '113 
Variety stores __ ------------------- ___ .. do. ___ 146 160 187 180 170 163 183 

Grocery stores. _______ ----------------- .. do ____ 897 970 930 1,023 908 954 999 Lumber, building-materials dealers ______ do ____ 51 53 •64 71 73 72 76 
Tire, battery, accessory stores ____________ do ____ 36 40 47 55 59 56 57 

Estimated sales (adjusted), totaL __________ do ____ 2,417 2,352 2,442 2,469 2, 553 2,511 2.562 Apparel group __ ------------ _____________ do ____ 164 '157 170 IM '176 '171 174 Men's and boys' wear stores ___________ do ____ 18 '17 17 17 18 19 18 Women's apparel, accessory stores _____ do ____ 64 61 68 67 •71 '72 73 Shoe stores ____________________________ .do. ___ 52 51 53 52 57 '55 '56 Drug and proprietary stores ______________ do ____ 62 60 62 61 62 '61 62 Eating and drinking- places ______________ do ____ 49 48 51 53 52 54 53 Furniture, homefurnishings stores _______ _do ____ 26 28 26 30 28 25 '25 

General-merchandise group _____________ _do ____ '725 '685 '724 '745 '770 '729 '757 Department stores ____________________ .do. ___ 336 '313 •323 •344 '3.12 325 '326 
Dry-goods, other general-merchandise stores. _________________________ mil. of doL. '99 •99 '115 '110 '115 '101 

'1191 Variety stores _____ ------ __ ------ ______ .do. ___ '186 '180 '188 '190 '194 '193 '204 Grocery stores. _________________________ .do .. __ 919 919 937 936 •960 984 985 Lumber, building-materials dealers ______ do ____ 72 68 65 66 '67 66 '68 Tire, battery, accessory stores ____________ do ...• r 51 46 49 52 56 47 52 
•Revised. 
tRevised series; see note marked "t" on p. 8-8. 

'13,570 
'4,505 
'2, 292 
'2, 124 

168 
'727 
'416 
'311 

'122 
831 
614 
217 

'9,065 
'870 
'212 
'345 
'170 
'143 

384 
1,048 

3. 398 
2, 768 
'847 

'1, 517 
'838 

107 
'217 
'325 
'268 

20,434 
8, 739 

11, 695 

20,281 
8, 956 
2, 875 
1, 693 

486 
2,233 
1, 669 

11,325 
2, 748 

752 
2, 099 
3,351 
2, 375 

2, 476 
175 
15 

'69 
60 
58 
54 
26 

735 
346 

100 
180 
930 

78 
49 

2, 537 
'169 

16 
'66 

55 
61 
54 
24 

'729 
•328· 

'102 
'199 

'1,009 
62 

'50 

S-9 

I 1953 
Octobe~-~-~v~;;:;--~ Decem- January l Febru-

ber her ary 

'14, 202 '14, 026 '14, 410 
'4,844 '4, 769 r 4,871 
r 2, 644 '2,548 '2, 617 
'2,490 '2,388 '2, 453 

154 160 164 
'754 '790 •776 
'449 468 451 
'305 '322 '325 

'130 121 123 
'832 841 •847 

618 622 631 
'214 219 '216 

'9,358 '9, 257 '9,539 
•930 '897 •987 
'226 '216 '232 
'361 '358 '389 
'194 '177 '206 

149 146 '160 
399 398 '411 

'1, 063 '1, 051 1, 091 

'3, 419 3,362 3,372 
2, 770 2, 735 2, 730 
'854 '875 893 

'1, 638 '1, 586 '1,690 
'903 '884 '918 
'115 '111 123 
r 260 '239 '262 
'360 '352 '387 
'279 '256 • 275 

21,564 22,059 '19, 544 
9,125 9,366 8, 838 

12,439 12,693 '10, 706 

20,652 20,895 '20, 804 
9,175 9,384 9,352 
3,093 3, 212 3, 272 
1,643 1, 643 1, 639 

500 499 490 
2,229 2, 281 2, 208 
1, 710 1, 749 1, 743 

11,477 11, 511 '11, 452 
2,817 2,830 2, 790 

799 801 717 
2,091 2,089 2,183 
3,383 3,424 '3, 373 
2,387 2, 367 2,389 

2, 744 2,666 3,457 
191 182 293 
21 21 35 
76 74 119 
53 49 so 

'61 60 87 
56 50 55 
30 31 32 

856 835 1,335 
396 366 539 

131 135 205 
201 203 414 

1,015 1,020 1,056 
81 64 53 

•53 49 75 

2,613 2, 545 2,630 
'180 '175 '195 
'19 18 20 

71 '72 •80 
53 50 56 
61 62 62 
54 52 52 
28 •29 22 

'783 '735 '817 
'351 •323 345 

'120 '119 '145 
'204 '189 '210 

1,0091 1,013 '1,003 
62 64 64 
52 53 52 

'14, 140 
r 5, 000 
'2. 738 
'2, 572 

'167 
,. 773 
'443 
•330 

'127 
'846 
'629 
'218 

•9,140 
'891 
'210 
'342 
'193 
'146 
'414 

'1,087 

•3,353 
2, 714 
• 850 

'1, 543 
'852 
'109 
'237 
'345 
•254 

'19, 896 
'9, 292 

'10, 604 

'20, 814 
'9, 539 
'3, 307 
'1, 659 I 

'496 
'2,299 
'1, 778 

'11, 275 
'2, 703 

'760 
'2, 119 
'3, 384 
'2, 309 

'2,286 
'132 
'15 
'51 
'38 
•60 
•50 
'20 

'556 
'248 

'83 
ri42 

•1,039 
'51 
'43 

'2,506 
'167 
'16 
•68 
'49 
•63 
'51 
'27 

•727 
•345 

•98 
'181 
'995 
'63 

60 

14, 581 
5,329 
2,984 
2, 808 

177 
773 
449 
324 

133 
874 
652 
222 

9, 251 
905 
222 
348 
195 
140 
394 

1,090 

3,426 
2, 740 

854 
1, 570 

857 
116 
245 
353 
251 

20,767 
9,834 

10,933 

21,006 
9,952 
3,453 
1,673 

508 
2,463 
1, 855 

11,054 
2, 573 

761 
2,04 0 

3 3,43 
2, 247 

2,15 5 
2 
3 
9 
7 
7 
8 
2 

2, 

12 
1 
4. 
3 
5 
4 
2 

5 43 
4 23 

7 
1 
93 

7 
44 
9 
9 
3 

4 
4' 

17 
1 
6 

583 
3 
9 
8 

54 
6 2 
3 
7 

5 
2 

75 8 
1 36 

101 
18 

1,00 
6 
0 
1 7 

64 

ci'Datarepresentnew estimates adjusted for comparability with the new series of retail sales. For the new estimates for December 1950 and the entire year 1951 and for revisions of the old 
series (1949-51), see pp. 14 II'. of the November 1952 SURVEY, 
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J]nless otherwise stated, statistics through I 
l9t'O and descriptive notes are shown in the 
1951 Statistical Supplement to the Suney 

RETAIL TRADE-Continued 

epartment stores: 
Accounts receivable, end of month:t 

Charge accounts ...••.•.•.•....... 1947--49= 100 .. 
Instalment accounts_ ......•.....•....... do .... 

D 

Ratio of collections to aceounts receivable: 
Charge accounts ... -------------------Percent .. 
Instalment accounts_ •.••.••••.•.•...•.•. do ..•. 

Sales by type of payment: 
Cash sales .........•..... pt1fcent of total sales •. 
Charge account sales .........•.•.•...•... do ...• 
Instalment sales._ .•.•.•.•...........•... do .... 

Sales, unadjusted, total U.S. t ...... 1947--49=100 .. 
Atlanta ......... _._._._._ .............. _. do .... 
Boston .. _ ....... _._._ ... _ ................ do ..•. 

~r.i;~r~;c:: = == == = = == == = = == == == == = = = = = =: ~~= = == 
Dallas ................................... do .... 

~!£~ialr~~~============================~~==== 
t~~~a~~~J!~= == = ==== == ==== == = = = = = = = == = == = ~~ = = = = 
St. Louis .... ------------------ ........... do .... 
San Francisco ............................ do .... 

Sales, adjusted, total U. S. t ................ do .... 
Atlanta .................................. do .... 
Boston ................................... do .... 

8fe~~fa~d~===: == == == == == ==: = == == == ==: =::: ~~:::: 
Dallas __ ................................. do .... 

~!£~?lrf~~~============================~~==== 
t~~ha~~~J!~: :::::::::::::::::::::::::::: ~~:::: 
St. Louis ................................. do .... 
San Francisco ............................ do .... 

Stocks, total U.S., end of month:t 

x~~J~~:~==============================~~:::: 
M ail-order and store sales: 

Total sales, 2 companies ............ thous. of doL 
Montgomery Ward & Co ................ do .... 
Sears, Roebuck & Co ____________________ do .... 

ural sales of general merchandise: 
Total U.S., unadjusted ............ 1935-39=100 __ 

East. __ --------------------------------- .do __ ._ 

R 

South._._._ ......... __ ................... do._ .. 
Middle West.. .. _________________________ do .... 
Far West. _______________________________ do .... 

Total U.S., adjusted ______________________ do .... 
Fast. ................. _._ ................ do._ .. 
South __ ._ ... __ .... _____ .................. do .... 
Middle West.. __________________________ do .... 
Far West.. --··---------------------------do .... 

WHOLESALE TRADEt 

s ales, estimated (unadj.), totaL ________ mi!. of doL. 
Durable-goods establishments ______________ do .... 
Nondurable-roods establishments __________ do .... 

In ventories, estimated (unadj.), totaJ. _______ do ____ 
Durable-goods establishments .............. do .... 
Nondurable-goods establishments ..••• _, ___ do .... 

POPULATION 

Population, continental United l:'tates: 
Total, incl. armed forces overseas ..... thousands .. 

EMPLOYMENT 

Employment status of civilian noninstitutienal 
population: a' 

Estimated number 14 years of age and over, 
totaL ..... ----------------- ___ ... _ thousands .. 

Male __ .................. ---------------. Ao .... 
Female ......... _ ... __ ........ -------- •• _do .... 

Civilian labor force, totaL ............... do .... 
Male ................................... do •.• _ 
Female ••• -------------------.......... do .... 

Employed ............................ _do ..•• Male _________________________________ do .... 

Female .............................. do •••• 

Agricultural employment ____________ do .... 
Nonagricultural employment ........ do .... 

Unemployed ........................... do .... 

Not in labor force ........................ do .... 

Febru­
ary 

124 
182 

45 
18 

48 
42 
10 

• 84 
• 94 

75 
80 

•86 
93 
85 
83 
82 

• 81 
85 
80 

•87 

106 
112 
100 
104 

•116 
115 
106 
113 
100 
110 
112 
100 
108 

•112 
•115 

246,182 
67,879 

178,303 

263.3 
242.7 
296.1 
240.0 
284.7 
314.6 
292.4 
340.3 
300.0 
381.1 

8,154 
2,493 
5,661 

10,190 
5,114 
5,076 

155,964 

109,274 
51,810 
57,464 

61,838 
42,858 
18,980 

59,752 
41,482 
18,270 

6,064 
53,688 
2,086 

47,436 

SURVEY OF CURRENT BUSINESS 

1952 

March I April I May June July I August I Septem-1 October ! Novem-1 
ber 1 ber 

DOMESTIC TRADE-Continued 

117 121 122 120 107 108 118 128 138 
178 175 176 178 177 ISO 190 201 211 

48 46 48 46 46 46 47 50 48 
20 18 19 18 17 17 18 18 17 

48 48 47 47 48 48 46 46 47 
42 43 43 43 41 41 43 43 42 
10 9 10 10 11 11 11 11 11 

92 103 108 105 84 98 112 119 133 
110 118 122 117 96 115 126 132 145 
87 103 102 103 73 83 111 111 127 
89 99 104 103 82 97 110 116 129 
95 104 105 105 82 99 110 119 139 

105 114 125 116 104 114 12i' 134 145 
93 104 112 106 93 110 115 120 132 
80 •101 105 96 84 103 108 124 120 

• 86 94 95 95 69 76 100 110 123 
97 103 108 102 76 86 110 120 143 

• 96 •110 •115 • 114 • 87 '100 • 121 '128 142 
89 101 106 103 81 98 110 121 126 
90 •103 •113 108 96 •112 115 117 136 

105 103 108 111 105 114 lOR 115 113 
114 116 127 138 120 131 121 126 128 
104 99 101 103 106 109 101 109 105 
103 100 104 105 97 111 103 ll3 108 
106 104 103 112 105 113 105 ]]6 113 
115 114 128 132 123 127 ]]9 128 129 
105 104 ]]2 114 114 119 108 ll3 117 

94 98 104 100 104 115 98 110 107 
•98 96 96 98 95 102 95 105 98 
109 102 107 107 106 115 105 114 109 

• 114 '108 • 116 '122 •106 '127 '112 '120 115 
99 98 102 Ill 99 110 104 114 106 

'102 •105 118 114 110 116 114 118 128 

120 122 120 112 110 114 124 134 136 
115 116 118 118 120 118 120 120 120 

279,095 332,482 368,073 354,385 304,313 351,558 373,724 418,732 391,569 
79,273 93,423 101,381 92,345 82,995 101, 150 102,462 118,142 108,525 

199,822 239,059 266,692 262,040 221,318 250,409 271.262 300,590 283,045_ 

276.3 299.6 283.9 308.3 249.5 315.6 344.5 378.3 432.6 
271.1 273.7 253.5 280.0 215.6 280.7 299.7 356.9 441.5 
306.1 319.7 301.8 345.4 270.5 330.8 390.4 445.0 4Y8.2 
257.9 280.2 269.8 286.9 234.6 295.3 316.8 366.8 393.7 
301.4 344.5 327.7 370.7 313.6 396.2 115.6 410.8 500.3 
304.6 313.1 316.5 345.5 336.3 342.3 31!. 5 316.3 333.8 
285.4 288.1 282.3 311.1 304.5 320.1 289.0 310.3 310.5 
340.1 348.3 364.1 397.5 387.0 368.4 343.1 348.2 347.0 
276.7 287.1 304.5 313.2 314.1 318.9 294.4 312.2 299.6 
354.6 368.4 365.7 396.5 884.3 404.3 363.3 365.5 399.0 

8,108 8,187 8,116 8,240 8,596 8,699 9,523 10,389 9,481 
2,579 2, 771 2, 706 2, 728 2, 718 2,646 2,983 3,254 2, 797 
5,529 5, 416 5,410 5, 512 5,878 6,053 6,540 7,135 6,684 

10,298 10,110 9,855 9, 761 9,665 9, 735 9,925 10,177 10,202 
5,255 5,287 5,161 5,005 4,809 4,814 4,824 4, 790 4,860 
5,043 4,823 I 4,694 4, 756 4,856 4, 921 5,101 5,387 5,342 

EMPLOYMENT AND POPULATION 

156,163 156,371 156,568 156,770 156,981 157,234 157,505 157,768 158,012 

109,274 109,328 109,426 109,556 109,692 109,804 109, 906 110,074 110, 198 
51,758 51,762 51,804 51,872 51,948 52,000 52,040 52,144 52, 208 
57,516 57,566 57,622 57,684 57,744 57,804 57,800 57,930 57,990 

61,518 61,744 62,778 64,390 64,176 6.1,958 63,698 63,146 63,646 
42,810 42,946 43,262 44.464 44,720 44,396 43,468 43,196 43,218 
18,708 18,798 19,516 19,926 19,456 19,562 20,230 19,950 20,428 

59,714 60,132 61,176 62,572 62,234 62,354 62,260 61,862 62,228 
41,586 41,898 42,290 43,326 43,476 43,392 42,604 42,482 42,404 
18,128 18,234 18,886 19,246 18,758. 18,962 19,656 19,380 19,824 

6,012 6,412 6,960 8,170 7, 598 6,964 7,548 7,274 6, 774 
53,702 53,720 54,216 54,402 54,636 55,3~0 54,712 54,588 55,454 
1,804 1, 612 1,602 1,818 1,942 1,604 1,438 1,284 1, 418 

47,756 47,584 46,648 45,166 45,516 45,846 46,208 46,928 46,552 

April 1953 

I 1953 

Decem- January !February 
ber 

183 147 126 
231 226 224 

48 47 44 
17 '17 15 

49 • 47 47 
42 42 42 
9 •11 11 

195 85 •88 
221 •97 104 
193 84 • 80 
186 82 84 
194 87 89 
215 101 101 
196 • 86 •90 
175 • 74 80 
175 78 p 79 
195 82 85 
214 •84 •90 
179 79 85 
207 91 • 94 

115 Ill • ]]2 
130 '127 124 
108 104 p 106 
116 107 109 
117 ]]6 115 
130 129 125 

'120 114 •113 
110 •99 109 
101 97 • 96 
111 111 ]]5 
121 • 119 p 118 
113 108 •106 
119 116 p 117 

108 1ll p 119 
119 123 p 122 

546,465 2M,261 258,518 
155,594 62.778 62, 171 
390,870 205,483 196, 34~ 

554.4 253.7 zn. 1 
502.9 238.6 254.3 
585.8 281.0 308.1 
527.9 237.2 254.7 
662.3 286.3 301.9 
371.8 335.1 331.8 
330.8 314.8 306.4 
411.7 351.2 354.1 
351.5 316.3 318.4 
418.4 389.0 404.1 

• 9, 765 • 8, 593 8, 201 
2,853 • 2, 457 2, 619 

• 6, 912 • 6,136 5, 582 
• 9, 965 • 10, 111 10,233 

4,878 5,099 5,325 
• 5,087 T 5, 012 4, 908 

I 

158, 233 158,448 158, 657 

110,315 •no, 648 110,936 
52,265 1 52,502 52,698 
58,050 1 58, 146 58,238 

62,921 1 62,416 62,712 
43,240 143,334 43,692 
19,681 119,082 19,020 

61,509 1 60,524 60,924 
42,275 1 41,974 42,448 
19,234 'IS. 550 18, 476 

5,697 15,452 5,366 
55,812 155,072 55,558 
1,412 '1,892 1, 788 

47,394 1 48,232 48,224 
• Revised. • Preliminary. t See note at bottom of p. S-11. 
tRevised series. Data have been revised to re~ect use of new base period and to incorporate other major chan pes. Revisions back to 1919 for sales by districts will be shown later. Pub­

lished revisions appear as follows: Accounts receivable (1941-51), p. 32 of the July 1952 SFRVEY, total U. S. sales (1919-50), p. 32 of the February 1952 SURVEY; total U.s. stocks p. 32 of the July 
1952 StTRVEY. ' 

t Data on total wholesale trade have been substituted for the series on service and limited-function wholesalers. For annual sales, 1939--48, and end-of-year inventories 1938--48 see p 24 of 
the October 1951 SFRVEY; revisions beginning 1949appearon pp.16fi. of the October 1952SrRVEY. ,gtSee note at bottom of p. S-11. ' ' · 



April 1953 SURVEY OF CURRENT BUSINESS S-11 

Unless otherwise stated, statistics through ~----,----,----,----,-----,--1-9_5_2_,----,-----;;-----;----,----~ 1953 

1950 and descri'ftive notes are shown in t:he I I I I I I I I I I 1951 Statiatica Supplement to the Survey F:~· March April May June July August Se~m- October N~~m- D1<;rm· January F~~-

EMPLOYMENT AND POPULATION-Continued· 

EMPLOYMENT-continued 

Employees in nonagricultural establishm~nts: 
Total, unadjusted (U. S. Dept. of Labor) 

45,899 46,001 thousands •• 46,299 46,329 46,292 46,006 47,124 47,789 47,908 •48,058 •48, 926 • 47,183 • 47,154 
Manufacturing·-·----·-·-----·-----------do •.•• 15,859 15,869 15,795 15,654 15,410 15,162 16,028 16,430 16, 542 '16, 642 •16, 727 rJ6,649 •16, 755 

Durable-goods industries ______________ .do •... 9,010 9,035 9,054 8,991 8, 621 8,301 8,916 9, 218 9,372 •9, 519 •9.628 '9,639 • 9, 720 
Nondurable-goods industries ___________ do •... 6,849 6,834 6, 741 . 6,663 6, 789 6,861 7,112 7, 212 7,170 '7,123 '7,099 • 7,010 • 7, 035 

M ~~~~L~~~~~~ ~ = = = == == = = = = = = = = = = == = = == = = = ~~=::: 
902 904 896 : 893 814 784 897 886 873 '873 •872 '867 • 857 
107 107 1~ I 107 77 74 107 103 102 105 106 '106 •104 

Anthracite.---------------------- _____ .do .. _. 62 67 66 65 61 63 63 63 63 63 62 ----------Bituminous coaL ______________________ do ____ 366 363 357 348 294 269 346 345 337 •336 336 • 335 •327 
Crude-petroleum and natural-gas production 

thou<nnds. _ 267 266 267 266 272 275 273 266 263 262 264 264 ----------Nonmetallic mining and quarrym~ _____ do.. , 101 101 105 106 106 106 109 108 109 108 104 rJOO •101 
Contract construction ____________________ do •... 2,308 2,296 2,416 2,522 2,663 2, 722 2, 781 2, 763 2,697 •2,618 • 2, 467 •2,266 • 2, 255 
Transportation and public utilities _______ do ____ 4,111 4,118 4,096 4,131 4,168 4,140 4,208 4,228 4,242 • 4, 233 r 4, 228 • 4,158 • 4,150 Interstate railroads. ____________________ do ____ 1,392 1,395 1,404 1,416 1,396 1,352 1,394 1, 411 1, 423 1, 412 1, 406 1,369 ----------Local railways and bus lines ___________ do ____ 141 139 139 137 137 138 138 137 136 136 136 131 ----------

Telephone ••• --- --·---··---------------do .. -- 660 664 648 669 674 682 688 632 682 •684 687 685 ----------Telegraph ____ •••.•.•...•.•• _________ ._. do .... 47 47 ---------- ---------- 45 46 46 46 47 46 46 46 ----------Gas and electric utilities _______________ do .... 526 526 528 529 538 545 546 540 535 531 •534 534 ---------· 
Trade .. ____ • _________ ---- ____ ••.•........ do .... 9,643 9,668 9,845 9, 773 9,888 9, 792 9,784 9,970 10,114 •10, 320 •10, 881 •9,928 • 9,858 

Wholesale trade-------------------. __ .. do .... 2,624 2,623 2,605 2,601 2,618 2,626 2,637 2,644 2,662 • 2, 687 •2,~8 •2,646 • 2, 637 
Retail trade .... __ ----------- _________ . .do .. __ 7,019 7,045 7,240 7,172 7,220 7,166 7,147 7,326 7, 452 • 7, 633 •8,193 '7, 282 • 7, 221 

General-merchandise stores. _________ do ____ 1, 416 1,437 1,527 1,466 1,460 1, 419 1,410 1, 516 1, 601 •1, 729 • 2,127 '1,499 •1, 474 
Food and liquor stores. ______________ do .... 1,286 1,287 1, 295 1, 293 1.292 1,293 1,287 1, 298 1, 316 1,321 '1, 328 •1, 308 •1, 311 
Automotive and accessories dealers ... do .... 743 738 737 742 754 757 752 748 754 '767 '779 •769 p 768 

Finance ...... ______ ------- ________ •. ____ . do .. __ 1, 919 1,937 1,952 1, 958 1, 977 1, 993 1,993 1, 971 1, 971 •1, 973 •1, 981 •1, 988 p 1, 994 Service ___________________________________ do ____ 4,667 4,681 4, 748 4, 796 4,837 4,855 4,844 4,829 4, 774 '4,726 •4, 709 '4,677 • 4,677 
Hotels and lodging places ______________ do .... 428 430 438 450 475 509 505 468 434 • 424 • 424 423 -·--------Laundries .... _._ .. -.... ____ .---------- .do.--. 354 353 358 363 369 371 369 364 364 363 363 363 ----------Cleaning and dyeing plants ____________ do .... 153 154 I61 164 165 161 156 160 163 161 159 158 ---------· Government ... _____ -------------------- .do .. __ 6,490 6, 528 6,551 6,602 6,585 6,558 6,589 6, 712 6,695 6,663 7, 051 6,650 • 6, 608 

Total, adjusted (Federal Reserve) __________ do ____ 46,594 46,552 46,556 46,599 46,348 46,170 46,970 47,301 47,422 • 47,682 • 47,844 • 47,741 • 47,850 Manufacturing ___________________________ do ____ 15,877 15,894 15,931 15,870 15,547 15,362 15,924 16, 196 16,324 '16,509 rl6,621 '16, 704 •16, 775 
Mining ___ . ___ -------------- __ .--------- .do .. -- 912 911 899 894 810 777 889 881 871 • 872 • 873 '874 p 866 
Contract construction ... _______ --------- .do. __ . 2,593 2, 523 2,517 2,497 2, 536 2,544 2, 575 2, 582 2,569 '2, 567 '2, 517 • 2,490 • 2, 534 
Transportation and public utilities ....... do .. __ 4,147 4,154 4,116 4,134 4,139 4,099 4,160 4, 206 4, 249 '4, 237 • 4, 2:'8 '4, 194 • 4,186 Trade .. _________ ----••.• ________________ . do. ___ 9,860 9,862 9,849 9, 912 9,964 9,965 9,967 9,981 9, 988 '10,032 •10, 096 '10,064 p 10,081 
Finance. _______ ----------••••••.......... do .... 1, 929 1,937 1, 942 1, 948 1, 957 1,964 1, 973 1, 981 1, 991 '1, 993 •2,001 rt, 998 • 2,004 Service. ______ ----- ____ .•. _______________ . do. __ . 4, 738 4, 728 4, 748 4, 772 4, 789 4, 783 4, 796 4, 781 4, 750 •4, 760 •4, 757 '4, 748 • 4, 748 Government _____________________________ do ..•. 6,538 6,543 6,554 6,572 6,606 6,676 6,686 6, 693 6, 680 6, 712 6, 741 6,669 • 6, 656 

Production workers in manufacturing industries: 
12,820 12,815 12,733 Total (U.S. Dept. of Labor) _________ thousands .. 12,588 12,329 12,061 12,886 13,285 13,377 • 13,462 •13, 529 •13, 447 •13, 538 

Durable-goods industries .. ______ .. ____ ... do ... _ 7,306 7,316 7,329 7, 262 6,888 6,559 7,146 7,444 7, 583 • 7, 719 • 7, 815 • 7,819 • 7,888 
Ordnance and accessories _______________ do .... 55 56 58 59 60 60 •62 63 63 •64 •65 64 •65 
Lumber and woDd products (except furni-

668 670 ture) _________________________ thousands .. 678 635 697 709 727 719 701 •701 •679 • 653 •653 
Sawmills and planing miJis ___________ do .... 396 398 405 387 424 427 442 438 430 •424 410 393 

Furniture and flxtures _________________ do .... 296 296 292 287 288 285 295 304 310 315 • 317 • 316 ----;;319' 
Stone, clayd and !!lass products _________ do .... 447 449 452 449 453 441 458 462 467 • 468 •465 •460 • 457 

Glass an glass products__ ____________ do .... 120 121 123 123 125 123 127 132 133 135 '134 135 
Primary metal industrles ______________ do .. __ 1,160 1,154 1,143 1,141 716 676 1,110 1,153 1,162 •1, 173 '1, 185 • 1, 188 --.-un· 

Blast furnaces, steel works, and rolling 
millst. ______ --------- ________ .thousands .. 570 567 558 557 155 134 540 565 566 568 571 573 ----------Primary smelting and refining of nonfer-

48 47 48 48 rous metals .... ____ . __________ thousands._ 47 47 48 47 46 46 46 46 ----------Fabricated metal prod. (except ordnance, rna-
chinery, transportation equipment) 

807 807 806 798 thousands .. 769 726 783 821 847 863 •881 • 881 •904 
Heating apparatus (except electrical) and 

116 116 115 113 plumbers' supplies. __________ thousands .. 115 112 121 128 131 131 • 131 129 ----------Machinery (except electrical) ___________ do .... 1, 281 1,280 1, 282 1,209 1, 261 1,203 1,181 1, 193 1, 212 rt, 242 '1, 283 •1,289 •1, 297 
Electrical machinery ____ . ___ ---------- .do .... 727 722 714 708 706 6R5 708 743 766 '784 800 •804 •820 Transportation equipment _____________ do ••.• 1, 251 1,266 1,288 1,307 1, 323 1,169 1,192 1,330 1,380 '1,421 •1, 460 •1,484 •1, 501 Automobiles __________________________ do .•.• 634 643 663 667 672 521 525 680 706 • 742 • 761 779 ----------Aircraft and parls ____________________ do .... 424 428 430 437 447 454 466 448 472 478 493 500 ----------Ship and boat building and repairs ... do .... 122 126 128 133 135 135 134 135 134 134 rt37 136 ----------Railroad equipment __________________ do .... 61 61 57 60 59 50 57 56 57 55 58 58 ----------Instruments and related products ...... do .... 233 234 286 233 233 230 238 242 246 251 254 • 255 •256 
Miscellaneous mfg. industries __________ do .... 381 382 380 376 382 375 395 414 429 • 437 •426 • 415 •424 

Nondurable-goods industries ____ ... ____ .. do. ___ 5,514 5,499 5,404 5,326 5,441 5, 502 5, 740 5,841 5, 794 •5, 743 • 5, 714 • 5,628 • 5,650 
Food and kindred products ____________ do .... 1,060 1,057 1,057 1,074 1,138 1, 215 1,279 1, 314 1, 233 •1, 160 •1, 112 •1,~ •1,062 Meat products ______________________ .do .. __ 244 239 233 230 232 234 232 236 235 245 247 ----------Dairy products. _____________________ do .... 95 96 100 107 113 114 111 104 99 96 94 93 

Canning and preserving ______________ do .... lOb 104 114 122 155 211 280 313 222 •149 rt26 114 --------------------Bakery products ... __ ------------ .... do. __ . 187 189 186 183 190 I95 194 195 196 195 rt91 186 ---·------Beverages ____________ ------- ________ .do. ___ I34 138 136 146 153 163 160 151 147 147 142 136 ----------Tobacco manufactures. _______________ .do ... _ 80 78 77 77 78 78 87 91 91 88 87 •84 •82 Textile-mill products ___________________ do .... 1,123 1,113 1,093 1,083 1,082 I,081 1,120 1, 141 I, 150 1,162 1,164 '1, 151 •1, 156 Broad-woven fabric miJis ... __________ do .... 527 518 507 503 506 509 519 522 524 •527 530 524 ----------Knitting mills. ______________________ do ____ 210 210 210 209 212 209 221 225 228 230 229 228 
Apparel and other finished textile prod- ----------

nets _______________ . ___ ._. ____ thousands .. 1,052 1, 051 996 959 972 982 1,050 I, 068 1, 066 'f 1, 065 •1,073 '1,065 •1,079 
Men's and boys' suits and coats ...... do .... 128 127 I21 113 119 117 128 129 128 I27 I25 124 

-----~~~~~ Men's and boys' furnishings and work 
clothing_ .... __________ ._. ____ thousands._ 233 238 239 238 240 239 249 253 255 '256 • 257 255 ----------Women's outerwear _________________ .do ____ 309 306 275 252 252 269 . 292 292 284 • 284 •298 302 

Paper and allied products ______________ do .... 404 401 398 398 403 395 408 411 418 •421 •424 • 418 
----------

•420 
Pulp, paper, and paperboard mills.. .do .... 210 208 206 206 209 203 209 208 209 210 213 211 ----------Printing, publishing, and allied industr!e~ 

thousands .. 507 508 507 507 511 507 509 515 522 524 526 '519 • 517 Newspapers __________________________ do •.•. 152 152 152 154 154 154 154 155 155 156 157 154 ----------Commercial printing _________________ do .... I66 167 166 167 167 165 165 167 170 170 172 171 ----------
•Revised. • Preliminary. 
tF!gures for I939-46 on the revised basis for the indicated series, available since publication of the 1951 STATISTICAL SUPPLEMENT, wiJI be shown later. 

NOTE FOR EMPLOYMENT SERIES, P. S-10. Beginning January 1953, estimates are based on the 1950 census; unrevised estimates for January consistent with the 1940 census and 
comparable with data ~hrough December 195~ are as follows (thous.): Civilian nonin~titutional population-total, 110,450; male 52 3!5; labor force-total, 62,294; male 43,213; employed-total, 
60,406; male, 41,892; agncultural, 5,443; nonagncultural, 54,963; unemployed, 1,888; not m labor force, 48,156 (data for employment and unemployment estimated by OBE). 'l'hc overall increase 
in the level of the labor force (roughly 400,000 for the total; 150,000 for nonagricultural; 250,000 for agricultural) is not fully reflected in the January figures, but will be spread over thea-month 
period, January-March'l953. Appropriate allowances should be made in comparing the estimates beginning 1953 with those for earlier periods. 



S-12 SURVEY OF CURRENT BUSINESS April Hl!'i.'l 

Unless otherwise stated., statistics through I 
1950 and descriptive notes are shown in the I I I 
1951 Statistical Supplement to the Survey F~~~u- J March April 

--------------------------~----~ 

May June July I August I Septem-1 October .,N~vem- ~~e~~-~-Januar 1953Fehru-
ber ber 1 ber > ary 

1952 

EMPLOYMENT AND POPULATION-Continued 
·----- -------------------,---.,----- ·-----.--------.--------

EMPU)YMENT--<.:ontinued I 
Production workers in mfg. industries-Continnerl 

Total (U.S. Dept. of Labor)-Coutinued ! 
Nondurable-goods industries-Continued I 

Chemicals and allied products .... thousands. _ 
Industrial organic chemicals .......... do ___ _ 

Products of petroleum and coaL ........ do ... I 
Petroleum refining __ -----------------do ____ ' 

Rubber products ___ . ______ .....•.... __ _do_ ... 
Tires aild inner tubes._ ........••.... do ___ _ 

Leather and leather products .....•..•.. do ..•. 
Footwear (except rubber) ............ do ... . 

Manufact-uring production-worker employment 
index, unadjusted (U. S. Dept. of Labor)t 

1947-49=100.­
Manufacturing production-worker employment 

index, adjusted (Federal Reserve)t.1947-49=100 __ 

Miscellaneous employment data: 
Federal and State highways. total§_ ____ number __ 

Construction (Federal and State)_ .•..... do ___ _ 
Maintenance (State) ........ ______ •...... do ___ . 

Federal civilian employees: 
United States _______________________ thousands._ 

Washington, D. C., metropolitan area .. do ..•. 
Railway employees (class I steam railwavs): 

TotaL. ____________________________ thonsands •. 
Indexes: 

Unadjusted .•..••••••..•.•.•.... 1935-39 = 100 .. 
A djnsted. _ .•.•••••••...•...•.••.•••••.• do .... 

PAYROLLS 

Manufacturing production-worker payroll index, 
unadjusted (U. S. Dept. of Labor)t .1947-49=100. _ 

LABOR CONDITIONS 

Average weekly hours per worker (U.S. Dept. of 
Labor): 

All manufacturing industries ....•......... hours._ 
Durable-goods indnstries _________________ do_. __ 

Ordnance and accessories _______________ do ___ _ 
Lumber and wood products (except furni-

ture) __ . _____ .. __ .. ______ .-····· .•. hours .. 
Sawmills and planing mills ..••.•••.. do ___ _ 

Furniture and fixtures __________________ do .... 
Stone, clay, and glass products _________ do ___ _ 

Olass and glass products ............. rlo .•.. 
Primary metal industries _______ ........ do ___ _ 

Blast furnaces, steel works, and rolling 
millst .••• _________________ .. ______ hours .. 

Primary smelting and refining of nonferrous 
metals ... ___ ... ____ .. _._ ....... _. _hours __ 

Fabricated metal prod. (except ordnance, ma­
chinery, transportation equipment) hours. 

Heating apparatus (except electrical) and 
plumbers' supplies. ____ . _____ .. ___ hours .. 

Machinery (except electrical) __________ do ___ _ 
Electrical machinery ___________________ do .. __ 
Transportation equipment .•.•• ________ do. __ _ 

Automobiles _________________________ do ___ _ 
Aircraft and parts ____________________ do ___ _ 
Ship and boat building and repairs ___ do ___ _ 
Railroad equipment __________________ do .... 

Instruments and related products ...... do ___ _ 
Miscellaneous mfg. industries ..•••.•... do ___ _ 

Nondurable-goods industries _____________ do ___ _ 
Food and kindred products .••••••••... do .•.. 

Meat products. _____ .. -------------·-do .. __ 
Dairy products_ .. --------··········-do .... 
Canning and preserving ....•••.••••.. do •••. 
Bakery products .. -------···········-do ••.. 
Beverages ... _. ___ . ___ ._ ..•••••••.•••. do .... 

Tobacco manufactures .•. __ .•••••••••.. do ..•. 
Textile-mill products ... _ ...•.•••••••.• .do ... . 

Broad-woven fabric mills .••••.•..•.. do ... . 
Knitting mills ... __ ----------········do ... . 

Apparel and other finished textile products 

538 
168 
193 
153 
215 
94 

342 
221 

103.6 

103.8 

2'fl, 488 
59,491 

115, 126 

2,370 
248 

1,252 

119.4 
122.3 

131.0 

40.7 
41.7 
44.7 

40.6 
40.1 
41.5 
41.0 
39.6 
41.2 

40.6 

41.6 

41.8 

40.4 
43.6 
41.6 
41.4 
40.4 
43.2 
40.0 
41.4 
41.7 
40.8 

39.5 
41.4 
41.4 
43.9 
38.4 
41.5 
40.7 
36.9 
38.8 
38.4 
37.8 

538 
168 
194 
152 
215 
94 

344 
222 

103.6 

103.7 

239,087 
68,500 

116,987 

2,381 
249 

1,255 

ll9. 7 
122.7 

131.9 

40.7 
41.7 
44.3 

40.4 
39.9 
41.3 
41.1 
39.9 
41.4 

41.4 

41.8 

41.7 

40.5 
43.5 
41.5 
41.3 
40.4 
42.9 
40.9 
41.3 
41.7 
40.9 

39.3 
41.0 
40.6 
43.8 
38.1 
41.0 
40.4 
36.6 
38.1 
37.2 
37.8 

530 
163 
197 
155 
213 
95 

336 
217 

102.9 

104.0 

270,654 
99,013 

118, 4ll 

2,389 
248 

1,265 

120.5 
122.5 

128.1 

39.8 
40.8 
43.4 

40.7 
40.3 
40.6 
40.5 
38.9 
39.0 

37.4 

41.5 

40.7 

39.0 
42.8 
40.7 
40.7 
39.9 
42.0 
40.5 
40.3 
41.4 
40.1 

38.4 
40.7 
40.3 
43.8 
37.5 
41.1 
40.6 
34.6 
37.2 
37.1 
36.2 

517 
161 
168 
126 
213 
95 

330 
213 

101.8 

103.4 

296,941 
120,225 
122,354 

2,392 
248 

1,277 

121.8 
122.3 

128.1 

40.2 
41.1 
43.7 

41.1 
40.9 
40.9 
41.0 
39.8 
39.2 

37.4 

41.9 

41.3 

40.2 
42.9 
40.6 
41.1 
40.1 
42.8 
41.1 
40.4 
41.8 
40.5 

39.0 
41.4 
40.7 
44.3 
37.9 
41.8 
41.8 
37.9 
37.7 
37.1 
36.9 

512 
163 
190 
155 
215 
95 

340 
221 

99.7 

100.8 

328, 561 
141,561 
128,338 

2,419 
251 

1,257 

120.1 
118.4 

126.4 

40.5 
41.2 
43.5 

42.2 
42.1 
41.0 
40.9 
39.7 
40.1 

36.8 

41.8 

40.9 

40.2 
42.7 
40.9 
40.7 
39.4 
42.7 
40.9 
40.6 
41.6 
40.3 

39.5 
42.1 
41.1 
45.6 
38.7 
42.3 
42.3 
38.6 
38.4 
37.7 
37.6 

511 
166 
191 
158 
202 
93 

340 
219 

97.5 

99.2 

341, 207 
149, 194 
131,788 

2,422 
251 

1,214 

116.0 
ll3. 5 

121.1 

39.9 
40.2 
42.3 

40.9 
40.5 
40.3 
40.2 
38.5 
39.5 

37.7 

41.9 

39.8 

39.6 
41.6 
39.9 
39.3 
35.9 
42.7 
40.5 
40.1 
40.7 
39.8 

39.5 
42.1 
40.9 
45.1 
41.0 
41.9 
43.0 
37.9 
38.5 
38.1 
38.0 

513 
168 
205 
161 
212 
92 

357 
232 

104.2 

103.4 

344,947 
151, 418 
132,378 

2,409 
248 

1, 256 

119.7 
117.2 

133.3 

40.6 
41.0 
41.0 

41.9 
41.6 
41.2 
41.1 
40.0 
40.4 

40.3 

41.6 

40.8 

40.6 
42.1 
40.9 
40.3 
38.4 
42.3 
40.4 
39.8 
41.5 
40.7 

40.0 
41.4 
40.2 
44.1 
40.2 
41.8 
41.4 
39.1 
39.7 
39.3 
39.0 

526 
168 
203 
159 
217 
94 

355 
228 

107.4 

105.6 

334,323 
149,271 
126,444 

2,390 
246 

1, 272 

121.3 
118.4 

142.1 

41.3 
41.9 
42.7 

41.6 
41.4 
42.0 
41.3 
39.7 
41.1 

40.9 

41.7 

42.0 

41.6 
42.9 
41.9 
42.2 
41.8 
43.6 
40.5 
39.3 
42.3 
41.6 

40.4 
42.3 
41.4 
44.6 
43.0 
41.9 
40.9 
39.6 
40.2 
40.0 
39.2 

534 
170 
203 
159 
222 
94 

355 
224 

108.1 

106.5 

315, 261 
138, 599 
121,337 

2,386 
245 

1, 285 

122.5 
118.5 

144.2 

41.4 
42.2 
42.3 

42.0 
41.7 
42.5 
42.0 
40.9 
41.3 

40.6 

41.5 

42.5 

42.3 
42.9 
42.0 
42.6 
43.1 
43.0 
39.4 
39.8 
42.4 
42.1 

40.4 
41.9 
42.0 
43.7 
41.2 
41.6 
40.6 
39.9 
40.6 
40.6 
39.8 

hours.. 36. 7 36.8 35.0 36.4 36.2 36.0 37.3 37.4 37. 5 
Men's and boys'suitsandcoats ...... do____ 34.7 35.3 32.9 33.2 34.2 33.7 36.2 36.7 36.1 
Men's and boys' furnishings and work 

clothing ___________________________ hours.. 36.5 36.7 35.8 37.2 37.3 36.8 38.0 38.2 39.0 
Women'souterwear __________________ do____ 36.4 36.2 34.2 36.0 34.8 35.0 36.2 35.7 35.0 

Paperandalliedproducts ______________ do____ 42.4 42.6 41.4 41.8 42.4 42.4 43.0 43.5 43.8 
Pulp, paper, and paperboard mills ... do____ 43.6 43.8 42.2 42.6 43.1 43.4 43.6 44.0 44.2 

Printing, publishing, and allied ind~~~~~- 38.4 38.7 38.2 38.6 38.8 38.5 38.9 39.2 39.0 
Newspapers.. ________________________ do____ 36.1 "36.1 36.1 36.5 36.4 36.1 36.1 36.5 36.4 
Commercial printing _________________ do.... 39. 7 40.3 39.5 40.0 40.2 40.3 40.3 40.5 40.4 

Chemicals and allied products .....•... do.... 41.4 41.3 41.0 40.9 41.1 40.7 40.9 41.5 41.7 
Industrialorganicchemicals _________ do.... 40.3 40.3 40.2 40.3 40.3 40.5 40.7 40.8 41.1 

ProductsofpetroleumandcoaL ...•... do.... 40.8 40.7 40.5 37.2 40.8 41.3 40.8 41.2 40.9 
Petroleumrefining ___________________ do.... 40.7 40.5 40.3 35.7 40.4 40.8 40.2 40.5 40.2 

Rubber products _______________________ do.... 40.5 40.3 39.6 40.5 40.9 39.6 40.6 41.1 41. 5 
Tiresandinnertubes ________________ do.... 40.6 39.8 39.3 40.4 41.1 39.8 40.5j 40.7 40.7 

Leather and leather products. __________ do.... 38.7 38.7 37.1 37.3 38.2 38. 5 39.5 38.6 38.2 
Footwear (exceptrubber) ____________ do.... 38.6 38.7 36.7 36.8 37.8 38.3 39.7 38.1 37.2 

' Revised. • Preliminary. 
tRevised series. Indexes have been shifted to new base period; monthly data for 1919-50 are shown on pp. 19 and 20 of the October 1952 SURVEY. 
fTotal includes State engineering, supervisory, and administrative employees not shown separately. 
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284, 896 ' 250, 904 " 235, 008 
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'41. 3 
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'42. 7 
'41. 9 
'41.8 
'41. 9 
'43.1 
'37. 7 
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'42. 7 
'42.1 

40.3 
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43.6 
'43.9 

36.8 
41.6 

'41.1 
'38. 7 

40.4 
40.5 
39.8 

37.4 
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2,378 
244 
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'119.8 
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'42.6 
'41. 7 

'41. 7 
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43.6 
40.1 
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41.6 
41.1 
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tSee note marked "t" on p. 8-11. 



April 1953 SURVEY OF CURRENT BUSINESS 

lJnless otherwise stated, statistics through 1----.----.----.-------, 
1950 and descriptive notes are shown in the F b I I I 
1951 Statistical Supplement to the Survey 

1 

~r~u- March April May 

----------------~-

EMPLOYMENT AND POPULATION-Continued 

l-ABOR CONDITIONS-l~onti nued 
I 

AYc·raj!e weekly hours per worker, rt<~.­
Nonmanufacturing iiHlnstries: 

Continued 

\Hninv: 
:!\'!~tal .. ________ ----- __ --.-_ .• ___ .-- ____ hours •. 
Anthracite _________________ ----- __ _____ do ____ 
Bituminous coaL ________________ _ _____ do ____ 
('rude-petroleum and natural-gas I )fOduction: 

Petroleum and natural-gas produ ction 
hours __ 

;\fonmetallic min in~ and quarryin g _____ do ____ 
Con tract construction ___ ----- ______ _ _____ do ____ 
~on building conctruction ________ _ _____ do ____ 

Building construction .. ----------- ____ _do ____ 
Transportation and ruhlic utilities: 

Local railways and bus lines _____ _ _____ do ____ 
Telephone _____________ ----------- _____ do ____ 
Telegrupht _______ ----------------- _____ do ____ 
Gas and electric utilit.ics _________ _ _____ do ____ 

Trade: 
Wholcs3le trade __________________ _ _____ do ____ 
Retail trade (except eating and drinking 

places)*------------------ ____ _ 
General-mcrchand ise stor~s- ___ _ 

____ hours __ 
_____ do ____ 

Food and liquor stores _________ _ _____ do ____ 
Automotive and aecessories deal ers ... do ____ 

Service: 
Hot.cls, year-round_------------- __ 
l.atmdrir•s __ ------·------------

_____ do ____ 
_____ do ____ 

Cleaning <1ncl dy~·ing- plants< ______ _ _____ do ____ 

lndmtrial disputes (strihs ani! lock-out s): 
Beginning in month: 

Work stoppages._------------------ __ number __ 
Workers involve<l _________________ _ thousands __ 

In dfect during month: 
Vi.:--ork ~toppfwes ___ . ---------------- __ number __ 
VYorkt>rs involv<'d ______________ M __ _ thousands._ 

Man-days idle durin~ month _________ _ _____ do ____ 

Percent of available working time •• ------ ·-----
•tivities: P. S. Employm€'nt St~rviee Jllacenwnt ac 

Kona~ricultural placements _________ _ thousands __ 
Unemployment compensation (State Jaw s): 

I 

Initial claims ______ ----_--------------- _____ do ____ , 

Coutimwd claims .. ------------------­
_____ do ____ . 

llenefit payments: 
BenrfiC'iarirs, wf'ekly a,·rrage _______ _ 

'".-0no1== I Amount of payments. -----------tho 
\·Pterans' unemploynHmt allowances: I 

Initial claims .... _______ -------------- thousands __ 
Continued claims _______ ------------- ______ do ..... 
Amount of payments_._----------· th on<. of doL_ 

Labor turn-over in n1anufa<•turing estah lishments: 
Accession rate ___ mont.hly rate per 100 e mployees __ 
.8~paration rate, totaL _______________ _ ______ do ____ 

Discharge ___________________ ---- __ _ ______ do .... 
Lay-off _________ --._ .. ----------- __ _ ______ do ____ 
Qnit.------------------------------- _____ do ____ 
1\Iilitary and miscellaneous .. ------ _____ _do ____ 

WAGES 

Average weekly earnings (U. S. Dep artruent of \ 
Labor): 

All manufacturing industries _________ _ ___ dollars __ 

======~~::J 
Durahle-~oods industries __________ _ 

Ordnance and acc4?ssories ________ _ 
JJumber and wood products (excep t furniture) j 

dollars .. 
Sawmills and planing mills ____ _ ______ clo ____ 

Furniture and fixtures .... -------- ______ do ____ 
Stonr, clay, and glass })roducts __ _ ______ do ____ 

Glass and !!las~ produrts ______ _ ______ do ____ 
Primary metal industri('s ___ ----- _____ _do ____ 

Blast furnace&. strf'l works. and ro llingmillst 
dollars._ 

Primary suw1tin!! nnd rt>fining- of nonferrous 
metals ______ ._ ... ___________ _ ____ dollars __ 

nance, rna-Fabricated metal prod. (except ord 
cbinery, transportation equiprr 1ent) 

dollars __ 
Heating apparatus (except elec trical) and 

plumbers' supplies ___________ _ ... dollars .. 
Machinery (except electrical) ____ _ 
Electrical machinery ____________ _ 

______ do ____ 
______ do ____ 

Transportation equipment_ _____ _ _____ _<Jo ____ 
Automobiles __________________ _ ______ do ____ 
Aircraft and parts _____________ _ ______ do ____ 

irs ___ do ___ _! Ship and boat building and repa 
Railroad equipment__--------- ______ do ____ ) 

Instruments and re.lated products ______ do ____ i 
Miscellaneous mfg. industries __________ do ____ , 

44.1 44.5 
30.9 30.1 
35.9 35.4 

40.8 41.6 
44.3 43.8 
38.3 37.1 
40.2 38.5 
37.9 36.9 

46.5 46.6 
38.5 38.5 
43.9 44.0 
41.4 41.4 

40.4 40.4 

39.8 39.8 
35.9 35.8 
39.4 39.5 
45.0 45.1 

42.8 42.5 
40.9 40.9 
39.8 40.1 

350 I 400 
185 240 

600 550 
250 1 :l20 

I, 270 , 1, 400 
.15 .17 

427 465 

890 867 
5, 169 4, 834 

1,146 1, 113 
105,023 101,564 

(1) (I) 
3 3 

65 54 

3.9 3.9 
3. 9 3. 7 
.3 .3 

1.3 1.1 
1.9 2.0 
.4 .3 

66.91 67.40 
72.18 72.81 
78.76 78.85 

i 59.11 59.1\91 58.47 58.85 
60.26 60.67 
65.23 65.76 
65.54 66.59 
75.85 76. 5.5 

76.53 78.33 

73.17 74.03 

71.27 71.43 

69.85 70.:J5 
79.70 80.00 
69.93 70.43 

79.24 80.08 
79.83 80.84 
80.01 80 .. 17 ' 
74.32 76.81 
7R. 12 78 . .55 
71.02 71.47 
0.18 60.57 

I 

43.1 44.4 42.6 43.1 43.9 44.9 
28.1 33.3 30.1 26.7 29.2 34.1 
29.9 31.8 28.5 28.1 36.2 38.9 

41.1 40.6 41.3 41.0 40.5 41.3 
44.8 45.7 45.8 44.9 45.8 46.4 
38.0 38.6 39.4 39.1 39.3 39.8 
39.8 41.2 42.2 41.8 42.4 43.6 
37.6 37.9 38.7 38.4 38.5 38.8 

46.1 46.9 47.1 46.9 47.0 46.0 
34.9 38.7 39.0 39.3 39.0 39.0 

-----4iX --~------- 44.5 44.8 44.5 42.6 
41.2 41.2 41.5 41.4 41.6 

40.1 40.4 40 5 40.6 40.6 40.7 

39.7 39.6 40.1 40.4 40.4 39.5 
36.0 35.7 36.3 36.6 36.5 3.0.2 
39.6 39.2 4C. 2 40.6 40.7 39.8 
45.4 45.3 45.3 45.4 45.2 45.2 

42.8 42.6 42.6 42.4 42.6 42.4 
41.1 41.4 41.8 41.2 40.6 41.0 
41.3 42.0 42.6 40.3 40.3 41.5 

475 475 425 425 450 475 
1.000 300 ! 170 125 225 230 

' 650 675 650 650 675 700 
1. 200 I, 200 1,000 850 310 360 
5,300 7, 500 14, OGO 12,500 2,100 3, 200 

. 61 .90 1.68 1.44 • 25 .37 

566 572 581 556 588 658 

1, 109 915 978 1, 585 733 568 
4, 825 4. 445 4, 255 4,961 4,301 2,985 

gg3 Y18 918 871 980 631 
Y4, 385 86,958 83,511 88,612 95,389 62,094 

(') (1) (1) (1) (1) ~·> 2 1 1 1 1 1) 
44 31 28 25 13 9 

3. 7 3.9 4.9 4.4 5.9 5.6 
4.1 3.9 3.9 5.0 4.6 4.9 
.3 .3 .3 .3 .3 .4 

1.3 1.1 1.1 2.2 1.0 .7 
2.2 2.2 2.2 2.2 3.0 3.5 
.3 . 3 .3 .3 .3 .3 

65.87 66.65 67.15 65.76 67.76 70.04 
71.07 71.76 71.98 69.67 72.49 75.84 
77.04 78.22 77.73 75.55 74.09 79.64 

61.13 59.96 64.73 63.11 66.20 66.10 
60.37 60.45 65.17 62.94 66.35 66.53 
59.48 59.80 60.C2 58.56 60.19 62.41 
64.88 65.85 66.09 fi4. 92 67.03 68.39 
65.16 66.78 67.37 65.49 68.48 69.32 
71.53 72.17 73.38 71.89 77.77 81.91 

70.16 70.46 70.77 72.04 81.97 86.79 

73.33 74.41 74.36 75.55 76.67 77.81 

W.64 70.95 1o.18 I fl7.tifi -~· 6-1 j,.' 74.26 

tii. 74 69. 9Y 70.11 68.43 71.17 74.05 
7H. 62 79.06 78.87 76.·46 77.84 80.31 
69.03 68.90 69.73 67.91 69.86 72.11 

78.47 79.57 79.12 7-o. 50 78.38 85.16 1 
79.68 80.24 79.27 7L:J:J 77.76 88.20 ~ 
78.08 80.38 80.36 80.66 80.03 84.24 ' 
75.01 76.36 76.03 74.76 75.87 77.68 

60 39 60.01 .o9. 06 IJ0.68 62.69 

76. 25 76.11 77.79 74.83 75.82 74.75 
70.71 71.81 I 71.97 70. ·19 72.04: 74.45 i 
59 31 I 

44.3 '43.6 
32.1 r 35.8 
32.3 r 3.5. 5 

40.6 41.5 
46.4 44.6 
39.6 37.4 
43.1 '39.0 
38.7 '37.1 

45.9 r 45.5 
38.9 '38.9 
42.3 41.9 
41.6 '41. 9 

40.7 r 40.7 

39.2 r 38.8 
34.8 '34.3 
39.2 39.3 
45. 4 '45.1 

42.4 42.3 
40.9 40.5 
41.9 r 40.5 

425 250 
470 90 

6.50 475 
600 220 

3, 500 1, 500 
.37 .19 

641 507 

679 690 
2, 746 2, 576 

530 536 
54,227 47,730 

(1) 
~~ (1) 

6 4 

5.2 4.0 
4.2 3.5 
.4 .4 
• 7 .7 

2.8 2.1 
.3 .3 

70.59 '70. ~2 
76.76 '76.86 
78. 17 '74.87 

65.81 '64.80 
66.22 '65.10 
6;J. 54 '63.34 
70.27 '70. 21 
71.86 '73 .. 19 
81.86 82.92 

84.20 r 81).1\} 

76.98 T 77.71 

75.86 r 70.1:) 

75.80 T 7-!. 22 
80.82 '81. 22 
72.66 ' 72. tn 

86.99 r sn. 56 
92.28 '89. 29 
83.59 '84.()9 
75.96 '73.18 
76.38 '7f>.07 
75.01 '75. 92 
63.99 -

' r 

' 
' 

' 

' 
r 

' 
' 
r 

r 

44.6 
34.5 
36.4 

40.8 
44.3 
~8. 5 
40.1 
38.2 

46.0 
38.8 
42.1 
41.7 

40.9 

39.5 
36.4 
39.3 
45.5 

43.0 
40.9 
41.4 

200 
80 

350 
120 

1,000 
.11 

467 

1,126 
3, 844 

6 
r 672 

9, 061 

' 
' 
' 

' 
' 
' 
' 
' 
' 
' 

' 
' 
' 

' 
' 
T 

' 

4 

3.3 
3.4 
.3 

1.0 
1.7 
.3 

72.22 
78.51 
77.06 

6a. 9:{ 
63.70 
6.1. OJ 
71.10 
74.95 
84.06 

86.14 

78.39 

78.59 

76.10 
84.08 
73.91 

87.71 
91.21 
86.02 
78.48 
80 .• 12 
77.19 
65.92 

43.8 
28.4 
35.5 

41.2 
43.2 
37.0 
38.1 
36.8 

44.9 1 

3s. 1 1 

41.7 • 
4LR I 
40.61.-

:J9.0 I 
:i4 . .l 
39.1 
4!i.:) 

42.4 
40.7 I 
40.5 1 

I 
I 

35o I 
200 

501) 
250 : 

1,250 
.15 

474 

1,074 
r 4,602 

953 
94,360 

(1) 
(1) 

7 

4.4 
3.8 
'.3 
.9 

'2.1 
.4 

'71. 51 
'77.4:l 
'75. 93 

r 62.25 
61.97 

'62.89 
'69. 94 

74.(\4 
'84. 78 

85.5:1 

79.44 

'76.82 

72.48 
's:to5 
'7a.93 

813 

:l.on 
121) 

.51)0 
200 

1,000 
1'> 

1.51\ 

761 
4, 22.3 

956 
86,827 

~I) 
1) 

p 4.2 
p 3. 7 

P. 4 
P. 8 

p 2. 2 
•.3 

p '11. 42 
p 77.43 
p 80.57 

p 62.28 

p 63.43 
p 70.58 

p 81.26 

p 76.75 

• s:l.4o 
p 74. 54 

' 85. 10 p 86. 72 
87.11 I ________ _ 
85.18 ----------70.:19 ;_ ________ _ 
79, 2() I 

'74.80 ' p 74.52 
' !l5. 01\ p 64. 79 

'Revised. v Preliminary. I Less than 500 claims. 
tHevised series. Be~inning 1952, data cover all domestic (land-line) employees except messengers and those compensated entirely orr a commission basis; earlier data exclude general and 

divisional headquarwrs personnel and trainees in school. 
*New series. Data beginning 1947 will be shown later. tSee note marked"!" on p. S-11. 
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Unless otherwi~e stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

SURVEY OF CURRENT BUSINESS April 1953 

F~~~u- I March I April I July I August I Se~~~m-1 october I N~V.~m-1 D:~m-1 Januar:rF:~;u-
'------~----~-----

1952 

May June 

EMPLOYMENT AND POPULATION-Continued 
--------------~-- --~----~--~----~----~----~---.-----r----

WAGES-Continued 

Averrge weekly earnings, etc.-Continued 
All manufacturing industries-Continued 

Nondurable-r-oods industries ........... dollars __ 
Food anrl kindred products ____________ no ___ _ 

Meat products.--· __ ------ ___________ do ___ _ 
Dairy products ______________________ do_ ... 
Canning and preserving ______________ do ___ _ 
Bakery products_------------------- .do ___ _ Beverages ___________________________ .ilo ___ _ 

Tobacco manufactures. _____ ------- ____ do ___ _ 
Textile-mill products ___________________ do. __ _ 

Broad-woven fabric mills ____________ do ___ _ 
Knitting mills._·----------------- ... do ___ _ 

Apparel and other finished textile products 
dollars __ 

Men's and boys' suits and coats ______ do ___ _ 
Men's and boys' furnishings and work 

rlotb in!':. ________________________ .dollars._ 
Women's onte,rwear _______ ----------.do ___ _ 

Paner and allied prodncts ______________ do ___ _ 
Pulp, paper, anrl paperboard milh. _.do ___ _ 

Printing, publishing, and allied industries 
· dollars __ 

Newspapers _________ ..... ----------- .do_. __ 
Commercial printing ________________ .do. __ _ 

Chemi~als and allied nroi!ucts _________ ilo ___ _ 
lrrln~trial organic chemicflls __________ Oo ___ _ 

Proilurts of petroleum and coaL _______ rlo ___ _ 
Petroleum refining __________ -------- .do ___ _ 

Rubber products _______________________ i!o ___ _ 
Tires and inner tubes.-------------- .flo ___ _ 

Leather and leather products ___________ do ___ _ 
Footwear (excent ruhher) ___________ .do ___ _ 

Nonmanufacturing industries: 
Mining-: MetaL _________________________________ do .... 

Anthracite. _____ --------------------- __ do ___ _ 
Bituminous coaL-------------------- .. do ___ _ 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production 
dollars .. 

Nonmetallic mining and quarrying _____ clo ___ _ 
Contract construction __________________ .. do ___ _ 

Non building construction _____________ .do ___ _ 
Building construction _________ -------_ .do .. __ 

Transportation and public utilities: 
Local rnilways and bus lines ___________ do ... . 
Telenhone _____________________________ do ... . 
Telegrapht __________ -------------------do ___ _ 
G"s and electric utilities.------------- .do __ ._ 

Trade: 
Wholesale trade ______ ----------------- .do ___ _ 
Retail trade (except eating and drinking 

places)* __ . ______________________ .dollars._ 
General-merchandise stores _________ .do._._ 
Food and liquor stores .. _____________ do ... . 
Automotive and accessories dealers ... clo ... . 

Finance: I 
Jlanks and trust companies. ----····----do ... _ 

Service: 
Hotels, year-round.----------------_ .. do ... _ 
Laundries. _______ . ______ . _________ . __ •. do._._ 
Cleaning and dyeing plants __________ .. do ___ _ 

Average hourly earnings (U. S. Dep,rtment of 
labor): 

All manufacturing industries __________ .. dollars .. 
Durable-goods industries ________________ .do._._ 

Ordnance and acce~sories __ ---------- __ do_. __ 
Lumber and wood products (except fnrnl-

turel. _. _________________________ .dollars .. 
Sawmills and planing mills __________ do ___ _ 

Furniture and fixtures. ________________ do ... . 
Stone, clay, and glass products _________ do ... . 

Glass and vlaes products _____________ do ___ _ 
Primary metal industries ______________ do .... 

Blast furnaces, steel works, and rolling 
millsf ____ .. __________ . __________ .dollars._ 

Primary smelting- and refining of nonferrous 
metals.·------------------ _______ dollars .. 

Fabricated metal prod. (except ordnance, ma­
chinery, transportation equipment) 

dollars .. 
Heating apparatus (except electrical) and 

plumbers' supplies _______________ dollars .. 
Machinery (except electrical) __________ do .... 
Electrical machinery __________ ......... do ___ . 

Transportation equipment _________ .... do. __ _ 
Automobiles _________________________ do ... . 
Aircraft and parts. ________ .. _______ -.do ... -
Ship and boat building and repairs __ do .. .. 
Railroad equipment. ________________ do ___ _ 

Instruments and related products ..•... do ... . 
Miscellaneous mfg. industries __________ do ... . 

Nondurable-goods industries_ .. __ ........ do ... . 
Food and kindred products ____________ do ___ _ 

Meat products. ________ ------------- .do .•.. 
Dairy products ___ -------------------do ___ _ 
Canning and preserving ____________ .. do .. --
Bakery products _____________________ do ___ _ 
Beverages ___ -------- __ . ____ . _____ .. - .do •... 

60.12 
63. oo 
68.72 
62.29 
51.11 
60.09 
n5o 
43.69 
52.22 
51. 19 
48.31 

47.56 
51.67 

39.02 
54.78 
66.57 
71.68 

77.64 
84.19 
77.26 
68.81 
72.02 
82.09 
SR. 63 
73.31 
85. 7.1 
50.19 
48.52 .

1 

79.25 
6S. 97 
80.27 i 

82.29 
67.60 
85.95 
82.73 
86.60 

73.52 
59.83 
70.90 
72.82 

66.13 

50.98 
37.44 
54.45 
67.37 

52.14 

36.59 
37.96 
43.14 

1.644 
!. 7>1 
1. 762 

!. 456 
1. 458 
!. 452 
!. 591 
I. 655 
1.841 

1. 88.5 

). 75~ 

1. io:-> 

I. 729 
I. 828 
I. 681 

1. 914 
l. 976 
!. 852 
!. F58 
1.887 
I. 703 
1. 475 

!. 522 
I. 529 
!.6GO 
1. 419 
I. 331 
1. 448 
1.806 

' 

60.13 
63.30 
68.09 
62.55 
51.40 
59.29 
73 . .n 
43.88 
51.32 
49.48 
48.16 

47.36 
52.63 

39.34 
53.14 
67.48 
72.93 

79.06 
84.55 
79. 5.5 
69.18 
72.54 
82.09 
85.50 
72. f>8 
83.46 
.10.46 
49.15 

80.59 
67.00 
79.26 

84.57 
67.50 
8-3.51 
79.46 
84 . .17 

74.89 
59.29 
71.02 
73.28 

66.62 

50.90 
37.20 
54.87 
67.74 

52.30 

36.381 
38.00 
43.39 

1.656 
I. 746 
I. 780 

1. 475 
I. 475 
1.469 
1.600 
1. 6fl9 
1.849 

1.892 

l. 771 

I. 713 

I. 737 
1.839 
1. 697 I 
I. 939 I 
2.001 
I. 878 
1.878 
I. 902 
l. 714 
I. 4~1 

I. 580 
I. 544 
1.1\77 
1.428 
I. 349 
I. 446 
1.817 

58.71 
62.80 
67. 78 I 
62.24 ' 
50.44 
{i(l. 25 
73.81 
41.45 
49.85 
49.08 
45.94 

43.58 
48.20 

38.02 
47.81 
65.33 
69. 8S 

78.23 
85.02 
78.21 
69.091 
73. 20 
82.34 
85.68 
71.40 
81.90 
48.53 
46. 57 

77.67 
62.52 
66.68 

83.10 
69.31 
85.20 
82. 43 
85.92 

74.31 
53.92 

73.24 

66.49 

50.97 
37.04 
55.16 
69.28 

52.03 

36. 72 
3B. 47 
4-5.22 

I 

1.6551 
1. 742 
!. 775 

!. 502 
!. 498 
1.465 
1. 602 
1. 675 
!.834 

l. 876 

1. 767 

i 
I. 711 i 
l:m~ 
1.696 

I. 928 
!. 997 
I. 859 
l. 852 
l. 892 
l. 708 
1. 479 

l. 529 
l. 543 
l.6S2 
l. 421 
1.345 i 
I. 466 ! 
l. 818 ' 

59.71 
64.09 
68.82 
62.95 
49 .. 10 
61. o7 
76.95 
45.40 
50.78 
49.42 
46. ~6 

45.06 
48. 77 

39.47 
49. 43 
66.34 
71.01 

79. 8~ 
87.42 
79.96 
69 73 
nr.1 
75. 22 
76. 58 
n.47 
84.96 
4R. 90 
46.63 

80.45 
74.69 
70. 2-5 

81.93 
'iO. 74 
8.5. 81 
84. 42 
86.03 

76.17 
60.60 

73.46 

66.94 

51.68 
37.91 
Mi.l2 
71.08 

,)2.12 

36.76 
39.00 
46.41 

I. 6.5~ 
1. 746 
1. 790 

I. 459 
I. 478 
I. 462 
1. 606 
I. 678 
1. 841 

I. 884 

!. 776 

1. 7181 
!. 741 
t. 843 I 
!.6971 

!. 936 
2. 001 
!. 878 
!. 858 
1.884 
!. 718 
!. 491 

!. 53! 
I. 548 
!. 691 
1. 421 
1.306 
1.473 
1. 841 

60.83 
65. ~4 
69.91 
6!'. ~0 
50.62 
62.27 
78.68 
46. 74 
.51. 61 
50.37 
47.23 

41'. 21 
50.86 

39.35 
4S. 79 
67. 71 
72. 54 

80.16 
87.32 
80.52 
70.65 
74.07 
84.95 
87.83 
75.01 
87.79 
50.04 
47.74 

79.32 
66.67 
64.30 

85.53 
71.31 
g7. 35 
86. 72 
87.50 

6. 91 
0. 80 
2. 40 
4. 41 

67.59 

,52. 85 
38.80 
56.68 
71.71 

1. 96 

36.72 
39.54 
47.20 

. 658 

. 747 

. 787 

. 534 

.548 

.464 

. 616 

. 697 

.8-30 

. 923 

. 779 

. 716 

. 744 

. 8-17 

. 705 

. 944 

. 012 

.882 

. 859 

. 916 

. 730 

. 489 

I. 540 
L 552 
I. 701 
1.432 
1.308 
1.472 
1. 860 

' Revised. • Preliminary. 
tRevised series. See note "f" on p. S-13. *New •eries. Data beginning 1947 will be shown later. 

61.03 
65.13 
70.35 
64.99 
52.56 
61.89 
80.93 
41\.24 
.51. 78 
51.02 
47.80 

45.72 
49.54 

38.64 
51.63 
68.39 
74.17 

79.93 
86.64 
80.64 
70.29 
74.68 
88.05 
90.82 
72.15 
84.22 
50.01 
47.80 

80.38 
59.35 
63.45 

85.85 
70.45 
87.78 
86.36 
88.09 

78.14 
62.29 
72.84 
74.78 

67.80 

.53. 09 
38.98 
56.96 
70.91 

52.44 

36. 72 
38.73 
44. 4/i 

1.648 
!. 733 
!. 786 

!. 543 
I. 544 
1.453 
1. 61.5 
1.701 
!. 820 

1.911 

!. 803 

I. 700 

1. 728 
l. 8~8 
1. 702 

I. 921 
l. 987 
!. 889 
I. 846 
1.866 
1. 732 
l. 484 

1. 545 
I. 547 
!. 720 
l. 441 
1. 282 ' 
1. 477 I' 

1. 882 

61.68 
63.67 

~u~ 1 

52.98 
61.36 
78.16 
46.92 
58.48 
52.62 
49.14 

48.12 
54.16 

40.13 
54.70 
69.36 
73.99 

80.83 
86.89 
80.20 
70.68 
75.13 
87.31 
90.37 
73.65 
85.29 
52.02 
50.50 

81. 17 
65.70 
80.55 

85.70 
73.10 
89.64 
89.93 
89.59 

78.68 
62.05 
72.00 
74.81 

68.13 

53.00 
38.84 
56.94 
69.61 

r.2. 48 

36.98 
38.20 
44.13 

!. 669 
!. 768 
!. 807 

!. 580 
!. 595 
!. 461 
1.631 
!. 712 
1. 925 

2.034 

l. 843 

!. 732 

!. 753 
!. 849 
!. 708 

l. 945 
2.025 
1.892 
1.878 
1. 905 
!. 736 
1.491 

1.542 
1. 538 
1. 726 
1.445 
1.318 
1.468 
1.888 1 

62.42 
64.34 
71. 17 
65.61 
55.13 
61.89 
76.89 
47.01 
54.55 
53.76 
49.71 

48.47 
55.27 

40.61 
53.94 
71.08 
75.72 

82.16 
88.91 
81.45 
71.30 
76.21 
89.28 
92.10 
75. 17 
86.24 
51.26 
48.73 

85.40 
76.73 
87.91 

89.00 
75.17 
92.18 
94.05 
91.68 

77. 56 
62.95 
74.51 
76.25 

68.70 

52.30 
37.66 
56.32 
70.65 

52.41 

36.97 
38.95 
46.02 

1. 696 
1. 810 
1. 865 

1. 589 
1. 607 
1. 486 
1.656 
1. 746 
1. 993 

2.122 

1.866 

!. 768 

!. 780 
I. 872 
!. 721 

2. 018 
2.110 
!. 932 
1. 918 
I. 902 
!. 760 
1. 507 

I. 545 
1. 521 
1. 719 
1.471 
!. 282 
1.477 
1.880 

62.62 
64.74 
72 70 
64. 11 
54.75 

'61. 98 
75.80 
47.48 
55.22 
54.85 
50.59 

48. 15 
54. 51 

41.69 
5Ln 
71. 79 
76.42 

81.67 
88.93 
81.57 
71. 60 
76.94 
88.06 
90.81 
75.61 
86.04 
51.15 
47.91 

84.35 
71. 0~ 
75.68 

81\.60 
75.82 
92.98 
94.13 
92.69 

77.75 
63.76 
74 66 
77.00 

69.23 

52.29 
37. 51 
56. 17 
71.73 

53.07 

37. 23 
38.98 
46.51 

1. 705 
1. 819 
1.848 

1. 567 
1. 588 
1. 495 
1. 673 
I. 757 
1. 982 

2. 074 

1.855 

I. 785 

1. 792 
1.884 
l. 730 

2.042 
2.141 
1. 944 
I. 928 
1. 919 
I. 769 
l. 520 

1. 550 
1. 545 
!. 731 
1. 467 
l. 3291 
1.490 
I. 867 

tSee note marked "t" on p. S-11. 

'62. 99 
'65.96 
'76. 21 
• 65.37 
•48. 72 

62.28 
'78. 05 
'46. 94 
'55.11 
, .54. 76 
'50. 75 

47.76 
'53. 77 

•41.66 
51.61 

'72. 23 
'77. 39 

'81. 59 
'88. 68 
'81. 16 
'72. 27 
'78.00 
•88.60 
'92. 10 
'76. 82 
•87. 39 
'50.84 
'47.30 

•84.85 
•80. 73 
•86.41 

'90. 35 
'72. 97 
•88. 1.5 
•85. 02 
•89.11 

'77. 62 
•64.57 
'73. 83 
'78.90 

•69.47 

'51. 72 
'36. 67 

56.59 
'71. 57 

'53. 42 

'37. 35 
'38. 76 
'44. 91 

'1. 719 
'I. 830 
'1.826 

'I. 569 
'!. 584 
'I. !\08 
'!. 700 
'I. 817 
• 1. 998 

•2.092 

•1.868 

'I. 796 

'J. 797 
'1.902 
'l. 733 

• 2. 047 
•2.!U 
'1. 965 
'J. 941 
'1. 921 
'I. 778 
'1.532 

'I. 563 
'1. 578 
'I. 748 
'I. 489 
'1.324 
I. 497 

'1.899 

63.67 
, 67.02 
'78. 40 
'6.5. 70 
'52.08 

61.81 
'77. 56 
'47. 75 
'55. 77 
'55. 42 
'49. 89 

'48. 32 
'55.05 

'41.12 
53. 53 

'72. 78 
'78.00 

•83. 66 
'92. 11 
'83. 89 
'72.30 

77.51 
•88. ?6 
'92. 06 
'79.00 
'89. 96 
'53. 21 

50.71 

.,. 87.10 
•85. 41\ 
'91. 36 

•87. 92 
'71. 90 
•91. !' 
'87. 02 
•92. 18 

•78. 48 
'63. 48 

74.14 
'78.48 

'69.82 

'51. 82 
, 38.1~ 

56.55 
, 71.62 

, 53.48 

'38. 10 
'39. 30 
'46.16 

I. 732 
1.840 

'1.848 

'I. 533 
'I. 546 
'I. 519 
'I. 701 
'1.806 
, 2. 011 

'2.101 

1.871 

'1. 815 

'1.812 
'1.924 

1. 739 

• 2. Oo9 
, 2.146 
•1.973 
, I. 957 
, I. 945 
'1. 791 

1. 551 

'1. 572 
'I. 592 
'I. 754 
, 1.500 
'I. 367 

1. 504 
'1. 901 

'63.16 
'66. 82 

75.39 
67.69 
53.94 
61.84 
76.65 

'46.36 
'54.86 

54.46 
48.79 

• 63. 16 
p 65.53 

-----
• 4n. 5i 
• 54. so 

' 48. 24 p 48. 97 
55.00 --

39.95 ---
54.46 --- ----

' 71.93 p 72.06 
77.57 ---

'81. 70 
87.22 
82. 2.5 

'72.05 
77.05 

'88.47 
91.98 

'77. 82 
89.14 

'53. 23 
51.34 

87.12 
70.97 
87.76 

89.57 
70.55 
87.54 
82.60 
88.65 

76.91 
63.62 
73.77 
78.29 

69.63 

52.81 
37.57 
56.85 
72.03 

53.97 

37.44 
39.07 
45.16 

' I. 740 
'I. 818 
'1. 861 

' 1. 522 
1. 534 

, 1. 519 
'1. 710 

1. 834 
'2.038 

2.154 

1.896 

'1.816 

p 82.59 

---- ---
• 71.96 

--------
• 87.48 

----- --
.53. 54 

•1. 742 
• I. 848 
• 1. 887 

• 1. 519 

-- ~ i: 52i 
p 1. 709 

;i.-982 

p 1. 823 

1.803 --
•1.927 •1.935 
' I. 756 p 1. 779 

'2.036 
2.099 
1. 981 
1. 934 
1. 962 

' 1. 781 
'1. 564 

'1. 583 
'!. 618 

1. 795 
1. 528 
1.383 
l. 512 
1.902 

p 2. 055 

---.-i.-787 
pl. 565 

p 1. 587 
p 1. 610 



April 1951~ SURVEY OF CURRENT BUSINESS 

EMPLOYMENT AND POPULATION-Continued 

WAGES-Continued 

Average hourly earninvs, etc.-Continued 
All manufacturing industries-Continued 

Ncndurable-goods industries-Continued 
Tobacco manufactures. ______________ dollars •. 
Textile-mill products ....... -------- _______ do .... .. 

Broad-woven fabric mills _____________ do .... .. 
Knitting mills .. _ .. ____________________ do ... .. 

Apparel and other finished textile products 
dollars ... 

Men'sand boys• suits and coats_ ........ do .. __ 
Men's and boys' furnishings and work 

clothing ______ .... ___ ---- ___ ........ ___ .. dollars ... 
Women's outerwear-------- __________ do ___ _ 

Paper and allied products ______________ do ..... . 
Pulp, paper, and paperboard mills ..... do .... .. 

Printing, publiRhing, and allied industries 
dollars .. Newspapers __________________________ do ___ _ 

Commercial printing ________________ .do. __ _ 
Chemicals and allied products _________ do ....... 

Industrial organic chemicals ........... do .. __ 

Products of petroleum and coaL. ______ do ___ _ 
Petroleum refiniug ___________________ do ___ _ 

Rubber products _______________________ do_ .. _ .. 
Tires and inner tubes. _______________ do ___ _ 

Leather and leather products ___________ do ___ _ 
Footwear (except rubber) ____________ do ___ _ 

Nonmanufacturing industries: 
Mining: 

MetaL.-------------------------- ____ .. do ..... Anthracite ____________________________ .do .. _ .. 
1 

~~~d~!;;t~~l~~~ and" iiaturai-!rils-r,~;;;!,;~ti;;r.·, -~ 
Petroleum and natural-gas production 

dollars .. 
Nonmetallic mining and quarrying_ ...... do_ .. _ .. , 

Contract construction ____________________ do ____ , 
Non building construction .. ------- __ .. _ .do ___ _ 
Building construction .. ___ .. _------- ____ do ___ _ 

Transportation and/ublic utilities: 
I,ocal railways an bus lines. __________ do ___ _ 
Telephone __________ .. _______ -- __________ do ..... _ 
Telegraph t ______ ... ____ .. _______________ .do._ .. _ 
Gas and electric utilities. ______________ do ___ _ 

Tmde: 
Wholesale trade _____________ ------- ___ :do ___ _ 
Retail trade (except eating and drinking 

places)• _________________ ------ ___ dollars __ 
General-merchandise stores. _________ do ___ _ 
Food and liquor stores ... _____________ do ___ _ 
Automotive and accessories dealers ... do ... _ .. 

Service: 
Hotels, year-round _____________________ do ___ _ 
Laundries _________________ .. ____________ do. __ .. 
Cleaning and dyeing plants ___________ .do ____ · 

Miscellaneous wage data: 
Construction wage rates (ENR) :§ 

1.184 
I. 346 

t ~~~I 
I. 296 
I. 489 

I. 069 
I. 505 
1. 570 
1. 644 

2. 022 
2. 332 
1. 946 
1. 662 ' 
I. 787 

2. 012 
2.104 
I. 810 
2. 112 
I. 297 
I. 257 

I. 797 
2. 232 
2. 23<1 

2.017 
1. 526 
2. 244 
2. 058 
2. 285 

1. 581 I 
1. 554 
1.615 
1. 759 I 

1. 637 

1.281 
1.043 
1. 382 
1. 497 

.855 
0 928 

1.084 

1.199 
I. 347 
I. 330 
I. 274 

I. 287 
I. 491 

1. 072 
I. 468 
I. 584 
I. 66.5 

2. 043 
2. 342 
I. 974 
I. 675 
1.800 

2.017 
2.111 
I. 801 
2.097 
I. 304 
1. 270 

1.811 
2. 226 
2. 239 

2. 033 
I. 541 
2. 251 
2.064 
2. 292 

l. 607 
1.540 
1.614 
I. 770 

1.649 

I. 279 
I. 039 
1.389 
1. 502 

.856 

. 929 
1.082 

Common labor _____________________ doL per hr.. 1.659 1.6641 
Skilled labor _____________________________ do____ 2. 758 j 2. 770 

F~~~/y)a~e -~~t_e_s:_~i-t~~~~ -~~~~~-~r-~ggr P~~'h"i: ___________ l __________ 

1 

Railway wages (average, class I). __________ do____ 1. 830 '1 1. 809 
Road-building wages, common labor _______ do .... l----------

1 
----------

1.198 
1. 340 
1. 323 
1. 269 

1. 245 
1. 46.5 

1. 062 
1. 398 
1. 578 
1. 6.00 

2. 0481 2. 355 
1. 980 
1. 685 
1. 821 

2.033 
2.126 
1. 803 
2.0E4 
1. 308 
1. 269 

1.802 
2. 225 
2. 230 

2. 022 
1. 547 
2. 242 
2. 071 
2. 285 

1. 612 
1. 545 

1. 769 

1.658 

1.284 
1.029 
1. 393 
1. 526 

.858 
0 936 

1.095 

I 
1. 680 : 
2. 774 

.83 
1. 7C8 
1.38 

1.198 
I. 347 
I. 332 
I. 270 

I. 238 
I. 469 

1.061 
1.373 
1. 587 
1.667 

2. 069 
2. 395 
I. 999 
1. 705 
1. 828 

2.022 
2.145 
I. 814 
2.103 
1.311 
1. 267 

1.812 
2. 243 
2. 209 

2.018 
1.548 
2. 223 
2. 049 
2. 270 

1. 624 
1. 566 

1. 783 

1.211 
1.344 
1. 336 
1. 256 

I. 249 
1. 487 

1. 05.5 
1. 402 
1. 597 
1. 683 

2.066 
2.399 
2.003 
1. 719 
1. 838 

2.082 
2.174 
1.834 
2.136 
1. 310 
l. 263 

1.862 
2. 215 
2. 256 

2.071 
l. 557 
2. 217 
2.055 
2. 261 

1. 633 
1. 559 
1. 627 

1. 657 1. 669 
1. 8061 

1.305 1.318 

1.0621 1.0691 
1. 406 1. 410 
I. 569 I. .083 i 
.863i .862: 
.9421 .9461 

1. 105 I 1. 1o8 I 
I I 

1.6901 1.706; 
2. 7971 2. 808 ! 

::: :~~~~~: j::::~~~~~: I 

1. 220 
1.345 
1.339 
I. 258 

I. 270 
I. 470 

1.050 
1.475 
I. 613 
1. 709 

2. 076 
2. 400 
2.001 
1. 727 
1. 844 

2. 132 
2. 226 
I. 822 
2.116 
I. 299 
I. 248 

1.8G5 
2. 223 
2. 258 

I 
2.094 ! 
1. 5(,9 
2. 245 
2. 066 
2. 294 

1. 666 
l. 585 
I. 626 
1. 802 

I. 670 

1.314 
I. Ofi5 
1.403 
I. 562 

0 8!\6 
. 94G 

l.lo:l 

1. 755 
2.849 

1. 200 
1. 347 
1.3:l9 
1.200 

1. 290 
1.496 

1. 056 
1.511 
1. 613 
1.697 

2.078 
2.407 
1. 990 
1. 728 
1. 846 

2.140 
2. 248 
1. 814 
2.106 
1.317 
1. 272 

1. 8491 2. 250 
2. 225 

2.116 
I. 596 
2. 281 
2. 121 
2.327 

1. 674 
1. 591 
1.618 
1.807 

1. 678 

I. 312 
1. 064 
I. 399 
1. 540 

.8f>8 
0 941 

::~~: Ill 

2. 885 

1.187 
1. 357 
I. 344 
1. 2681 

I. 296 
1. 5C6 

1.063 
1.511 
1. 634 
1. 721 

2.096 
2. 436 
2.011 
1. 718 
1.808 

2.167 
2. 274 
1. 829 
2. 119 
1. 328 
1.279 

1. 902 I 
2. 250 
2. 260 

2.155 
1.630 
2.316 
2.157 
2.363 

1. 686 
1.614 
1. 749 
1.833 

1. 688 

1. 324 
1.070 
1. 415 
1. 563 

0 872 
0 950 

1.109 

1.803 
2. 909 

1.190 
1. 360 
1. 351 
1.271 

1.284 
1. 510 

1. 069 
1.478 
1. 639 
1. 729 

2.094 
2. 443 
2.019 
1. 717 
1. 872 

2. 153 
2. 259 
1. 822 
2.114 
1. 339 
1. 288 

1. 904 
2. 233 
2. 343 

2. 133 
1.634 
2. 348 
2.184 
2. 395 

1. 694 
1.639 
1. 765 
1.851 

1. 701 

1. 334 
1.078 
1. 43:l 

1. 580 I 
. 878 

1: if~ I 

1.817 
2. 921 

'1. 213 
'1. 364 
'1. 352 
'I. 275 

I. 277 
'1. 502 

'I. 071 
1.458 
I. 649 

'I. 743 

'2. 092 
'2. 443 
'2. 019 

I. 729 
'I. 884 

'2.161 
'2. 263 
'1. 869 
'2. 174 
'1. 352 
r 1. 303 

'I. 946 
'2. 255 
'2. 434 

'2.177 
'1.636 
'2. 357 
'2.180 
'2. 402 

• I. 706 
'1.660 
'1. 762 
'1.883 

1. 707 

'1. 333 
'1. 069 

1. 440 
'I. 587 

'. 883 
'. 957 

'1.109 

1. 817 
2. 937 

'I. 218 
'I. 367 
'1. 355 
'I. 276 

'I. 292 
'1. 492 

'1.068 
1. 487 
I. 654 

'1. 745 

'2. 118 
'2. 476 
'2. 051 
'1. 738 

1.886 

'2. 171 
'2.273 
'1. 890 
'2. 205 
'1. 347 
'1. 297 

'1. 953 
'2. 477 
'2. 510 

'2.155 
'I. 623 
'2. 367 
'2.170 

2. 413 

'I. 706 
'1. 636 

1. 761 
'1.882 

1. 707 

'I. 312 
'1.049 

I. 439 
'I. 574 

'0 886 
r. 961 

'1. 115 

1. 817 
2. 937 

0 76 ---------- .................. . 

\~~~ 1- .. -.. ~~ ~~-:--- -~~ ~~~-

8-15 

1953 

January I Febru· 
ary 

' 1. 230 " 1. 237 
' 1. 3f>8 " 1. 370 

1. 34R 

' 1. 311 p 1. 313 
1. 2841' 

1.511 

1.074 
1. 517 

'1.665 "1.668 
1. 751 

'2. Ill "2. 134 
2.450 
2. 036 

'1. 753 • 1. 768 
1.893 

•2.1791 •2.176 
2. 271 

'1.898 
2. 223 

'1.351 •1.352 
1. 303 

1. 989 
2.499 
2.472 

2.1741---------· 
1.623 ----------
2.366 '----------
2.lfl8 
2.409 

1. 713 
I. 644 
1. 769 
1. 873 

1. 715 

1. :J54 
1.089 
I. 454 
1. .o90 

.883 

. 9·o 
1.115 

I. 8171 
2. 942 

.89 
1.873 
I. 31 

1. 817 
2. 946 

-------------------

BANKING 

and commercial paper outstanding: Acceptances 
Bankers' a 
ComrnerCJ 

Agricultural 
vised by 

TotaL ... 

cceptances .. ________________ mil. of doL. 
al paper .... _______________________ do ____ 

loans outstanding of agencies super· 
the Farm Credit Administration: .. ___________________________ mil. of doL .. 
ortga~e loans, totaL .................. .do ..... Farmm 

Fed era 
Land 

Loans to 
Short-te 

!land banks ..... _________________ do ...... 
Bank Commissioner _____________ do ....... 

cooperatives ____________________ do ____ 
nu credit .... ----------------------do ...... 

Bank debits , total (141 centers) .. _____________ do ...... 
City ........ _ .. _ .. _________ -- ________ .do ........ New York 

Outside N ew York City ___________________ do ........ 

~~~- ~~~~: :~-~~~~i~-~·- ~~-~ -~1W.o~t~~L .. I 
bank credit outstanding, totaL .... do ..... 1 

Federal Res 
Assets, tot 

Reserve 
Discou 
United 

Gold cer 

nts and advances ________________ do ____ · 
States Government securities ... do ____ 

tificate reserves ________________ ... do. ___ 
, totaL---------------------- ___ .. do ....... Liabilities 

Deposits 
Memb 

Exce 

, totaL _________________________ _do ____ 
er-bank reserve balances .............. do ____ 
ss reserves (estimated) .. ______ .. __ do ........ 
Reserve notes in circulatiou ......... do ........ l Federal 

Reserve ra tio .. _______ .... _____ ..... ___ .......... __ percent.. .I 

493 
517 

----------
----------

306 
718 

114,114 
45,375 
68,738 

49, 323 
23,904 

598 
22,528 
21,992 
49,323 
21, 3:l6 
19,982 

728 
24,423 

48. 1 

458 4~2 
534 544 

2,194 ----------
1,050 ----------
1, 021 

30 ---··--357-377 
766 820 

125,269 124,664 
50.180 52,057 
75,089 72,607 

48,590 49,213 
23,270 23,632 

133 676 
22,514 22,363 
22, 115 22,106 
48,590 49.213 
20,746 21,175 
19,733 19,940 

492 797 
24,371 24,332 

49.0 1 48,6 1 

FINANCE 

I I 
430 I 416 I 450 454 454 449 
510 1 495 I 539 550 

5651 
591 

i i I 

----------1 i:g~~ 1:::::::::: ---------- 2, 260 ~----------
::::::::::1 ::::::::::1 1,088 ----------

1,046 1---------- 1,062 ----------
----------i 3~~ !----- 35ii" 26 ----------

337 ! 352 369 414 
860 1 896 i 908 896 803 775 

121,4331 
i 

129,870 I 131,960 110, 578 123, 88o 137, 731 
49,535 1 .54,922 57,052 43, Hl6 49,278 55, 5f>O 
11,898 1 74,948 74,908 I 67,412 74,608 82, 171 

i 
49,549 I 48,939 50,252 50,406 50,479 51,341 
24,1521 23,551 24,821 25,216 24,747 25,855 

952 59 1, 270 1, 318 477 1, 591 
22. 2n 1 22,906 22,853 23, 146 23,694 23,575 
22, 1031 22,143 22, 146 22,147 22,147 22,140 
49, 549 48,939 50,252 50,496 50,479 51,341 
2!, 412 1 20,559 21.952 22,056 21,455 22,273 
19,778 1 19,381 20,323 20.411 I 20,066 20,616 

59! I -192 495 835 319 620 
24, 567 24,826 24.843 25, 119 25,215 25,426 

48.1 48.8 47.3 46.9 I 47.5 46.4 

'Revised. • Preliminary. tRevised series. See note "'t'' on p. S-13. 
§Rates as of March 1, 1953: Common labor, $1.821; skilled labor, $2.949. 

*New series. Data beginning !947 will be shown later. 

478 492 487 490 
575 539 504 511 

--------- 2, 221 ·--------- ··---------
1,102 ---------- ----------
1, 078 ---------- ----------

.... 23 ---------- -- ---- --
433 421 408 386 
725 697 696 720 

115, 497 153, 516 132,7861 117,276 
44,746 65, 692 52,803 46,319 
70, 751 87,824 79,983 70,957 

52,492 51.852 51,948 51, 49:l 
26,740 25,825 26,478 26, 194 
1,895 !56 I, 735 I, 309 

23,821 24. 697 23,944 23,875 
22, 145 21,986 21,790 21,480 
52,492 51.852 51,918 51,493 
22,583 21,344 22,515 21,770 
21,149 19, 9.50 20. Gil 20, 511 

795 -570 614 715 
25,949 26, 250 25,638 25,681 

45.6 46.2 45.3 45.3 



S-16 SUR\'EY OF CURRENT BUSINESS April 195,~ 

Unlf"M8 otherwise stated, statistics throu~h 
1950 and descriptive notes are shown in th~ 
1951 Stati11tical Supplen1ent to the Survey 

I 1---------
1 Frhru- I April i ary March 

~---·--· --~~--~~------------ ~-'-~-
~~~~---~=-1-~~~-'~-A_u_g_u_s_t---'--l_s_ep_b_~~-·m_···.!.l_o_c_t_o_b_e_r..!I_N_'b_';,_~_m_----'--I-D_e_.;;_;r_n_'·_l '=~~IF~;"= 

FINANCE-Continued 
.. -·-------~·---.--

Fedemi Rt>serve weekly rr·porting- memh(•r hanks, 
condition, We<lnl?f:dn-y ne::tn•.qt f•nd of month: 

Dr posit~: 
D<•man<l. adjnstcct . _ .. mil. of<loL.' 52,1\S.~ 
Dpmand, except int(•rlmnk: 'I 

Tndividua1s, part.nrrshipfl, nnd f'orporntions 
mil. ofdoL

1 Sta~es and political suhdiYisions ........ do ... 
1 1Tmted States Government. . ... do ... . 

Time, ex!'ept interbank, totaL.. . ... do . i 
Inrlividuals~ partnerships, and corporations l 

mil. ofctoL · 
Rratrs and political snhdivisiom; _______ do ___ 1 

Tnt<•rhank (c!emand an<l tim<·l ...... do .... ! 
lnYr~tmPnts. towl _. ____ " ____ do ____ \ 

F. S. Govcrnmt-'llt ohlig-ations, dirPrt and 
~naranteNt totni _ _ _ mil. of do] _ 

nm,..... ......... . . _ ..... do ... . 
f'<'rtifi<·at.es .......... ... ... . . do .... ' 
J!onrlF an<l gnaranterd ohHgntions ______ rlo ___ -I 
~ote,........... .. .. do .... 

Othrrsrcnriti(~f:__ _ _____ do ___ _ 
Loans (net), totaL . .. .. . .. ............ do ... . 

r'ommrrcial, indn~trial, and ag"rirult.nral .. do ___ _ 
To hrok(•rs an·i dralt'fR in ~rruritiN> ______ <lo ___ _ 
Othf'r }oa.ns for purrhasing or rarrying srruritirs 

.53, 040 
3, 599 
2,M.1 

10. 20n I 

I.>. 275 I 
761 

11.481 
3R. ~33 

31,892 
3,8.55 1 
3, 798 i 

18, 286 i 
5, 953 i 
6, 941 ' 

34,693 
21, 157 

1,077 

mil, of doL 660 
Ht•al-<•state loam ..... do... S, 652 

~~~~;;~,~~~~, ··· :::::::::::::::::::~~:.:.1 :J8~ 1 

1-f onry and intrn'!"t ratf·s:cf' I 
Rank rat:~ on businPss loans: 

In 19 Clt~es ......................... percent ......... 

1

. 

fgti,J ';;!t~~~;', ;.;;c~ ·.:astern cities:.::::~~:::: :::::::::: 
11 southrrn and WPStPrn citiPs. ______ Oo ____ ------ -· .. i 

Discount rate (N.Y. F. R. Bank) ......... do.... 1. 75 i 
Federal intermediate credit hank loans ..... do.... 2. 73 · 
Federal land bank loans............ . ... do. 4.17 
Open market rates, New York City: 

AcccptancP.s, prime, bankers', 90 days__ do_ 
Commercial paper, prime, 4-6 months ... do. 
Call loans, renewal (N.Y. 8. E.) ......... do. 
Time loans, 00 days (N.Y. S. E.) ........ do 
Yield on lJ. S. Govt. securities: 

3-month hills .. ...... .. ............. rlo. 
3-.1 year taxahle issues .................. <lo 

~aYings deposits, balance to credit of depositors: 
"ew York State savings hanks ......... mil. of dol 
r. fl. postal savings do ... 

(:ONSUMF.R (:REDIT 

Total eonsumer rn'dit, <·nd of month mil. of doL l 
Instalment credit. total ..... do .... I 

"".ru~~~~tbi~~~~!aiers .. ... :·::::~~::::1 
nepartment stores and m:>il-order houses I 

mil. of doL 
·Furniture stores........ . .. .. do ... J 

Ron,., hold-appliance stores ...... do .. .. 
All other retail stores (incl. jewdry) .... do ..... . 

Cash loans, totaL_........... . . .. .do .. .. 
Commercial hanks _____________________ do __ _ 
Credit unions___________________ _do __ 
Industrial banks.. .. ............. do ... . 
Industrial-loan companips _____ . _ __ __ _do. __ 
Insured repair rmrl mnch•rnization loans 1 

mil. of doL., 
Small-loan companies .. do ... 
M iseellaneous len<lcrs .. do 

Chaq.!f\accounts .-------------------· _do __ 
Single-payment loans................ do ... 
8Prvieccredit ____ -·--------------- ______ rlo ... 

t'onsnrnf•r instaltwmt loans made durin~ thP month, ~ 
by princi1mllending: institutions: ! 

Commercial hanks .... ... .. . .. . mil. of dol 
Credit unions .............................. do .. . 
Industrial banks.. . .. ........... do. 
Industrial-loan companies... . ........ do. 
Small-loan companies. .. ..... do ... 

I 

I FEDERAL GOVEHNMENT FINANCE 
I 

Budgc·t receipts and expellllit.lrres: I 
Receipts, totaL ........................ mil. of doL.i 

Ct~~~~~t~,-~e_t_-~_--·:: ::::: ::::::::::~~::::1 
Income and employmPnt taxes ........... do .... \ 
Miscellaneous internal revenue .......... rlo .. .. 
All other receipts ........................ do. ---1 

Expenditures, total ....................... do .... , 
Inten•st on public deht. .................. rlo .. .. 
Veterans Administrationt ............... do .... , 
National defense and related activitiest do .... l 
A II other expenditures t...... .. ......... do .. .. 

I. 7,1 
2. 38 
2.38 
2. ,IIi 

1..1H 
2. n7 

12,267 
r 2, ~\k2 

19,717 
13,185 

7,158 
3, 927 

1,082 
009 
567 
673 

6,027 
2, 542 

545 
301 
232 

956 
I, 275 

176 

3, 967 
1, 448 
I, 117 

373 
91 
46 
37 

181 

6,194 
5, 553 

43 
5, 258 

805 
88 

5,105 
142 
399 

'3, 146 
'1, 418 

51,162 

01,729 
3, 710 
3, 66!\ 

11\, 31R 1 

I 

52,303 

52,913 
4,070 
3.184 

lt>.3X3 

15.3X5 I 15,444 
7fi4 ~ 7()7 

12,042 1 10, 99~ 
3K 316

1

. 38, 563 

31, Hi3 31, 456 
3, 4151 3, (.24 
3, 611 3, 6R4 

IS. 220 IR, 274 
5,917 i 5,874 

7, 1.53 !' 7, 107 34, 795 34. 770 
21, 172 20,796 

1. 278 I, 695 I 
677 : 660 ! 

5, 657 I "· 074 II 

540 i 43~ 
6, 021 ! 6, 05D i 

l!l .. 154 I 
iSO I 

10. K\1,> 
38, \1~3 

31.719 
3, 544 
3. i2R 

1'-, .124 
.), \123 
7, 2(;4 

34,863 
20 .. 130 

1. X85 

{)._19 

5, (i90 
463 

(), lk7 

I I 

u~l:::::::_::l:.::.: 
3.47 1 ................ .. 

3.~~1 ·,,----~· 
I_ I•") I 1. j,') 1. ffi 
2. 73 , 2. 73 I 2. 73 
4. 17 4. 1, 1 4. 11 

I. 7.1 
2. 38 
2.38 
2. of\ 

1. (-ifi8 
2. 02 

1z.3~2 I 
2, fif)!) : 

19,565 
1:l, 156 

7, 047 
3,891 

1,060 
893 
548 
655 

6,109 
2, 593 

ii53 
303 
235 

9D3 
I, 285 

177 

3, 855 
I, 443 
I, 111 

429 
95 
52 
41 

216 

10,800 
9, 886 

44 
9, 8!6 

825 
115 

5, 704 
689 

'407 
'3 ·114 
'1: 194 

l. 7:1 
2. 3.> ' 
2. 3b i 
2. ;")(\ I 

l.li23 
1.93 

12, 43S 
2, 6-11 

19,788 
13, 3!9 

7, 099 
3, 946 

1,064 
894 
541 
654 

tl, 220 
2, 642 

568 
307 
239 

983 
1, 302 

179 

3, 913 
I, 437 
1,119 

429 
103 

50 
39 

211 

5, 187 
4, 323 

47 
4,186 

849 
105 

6,016 

.~~ i 
• 3, m 1 
'1, 524 ' 

l.'i;i 
2. 31 
2. 3ii 
2. ,l)fi 

I. 710 
I. 9,1 

12. 531 
2, 633 

20, 293 
13,806 

7, 421 
4,171 

1,101 
924 
551 
674 

6, 385 
2. 726 

589 
319 
246 

1,004 
1, 320 

181 

3, 921 
I, 431 
1,135 

479 
116 
.)2 
44 

236 

4, 688 
3, 809 

45 
3, (i63 

828 
152 

5, 659 
172 

'362 I 

r 3, 788 : 
1, 337 i 

51,708 

02,818 
3, 705 
I>, 914 

ltl, 631 

1.1, 689 
763 

11, 990 
41.019 

33 .. 182 
3. 734 
:J. ~:;,1 

20. Olfi 
fl. f/47 
i. 437 

:11), 472 
20. 5t\7 

2, i92 

7&H 
b, 72(\ 

75{-J 
fl. 3!13 

3. bl 
3. 27 
3. 41i 
3. 90 
I. 75 
2. 73 
4. 17 

1. 7.5 
2. 31 
2.3S 
2. ,:')(i 

I. 700 
2. 04 

12, ti7:-i 
'2. 1\18 

20,901 
14,409 

7, 820 
4, 446 

1,132 
954 
588 
700 

fl, 589 
2, ~38 

614 
330 
254 

I, 024 
I, 346 

183 

3, 9BO 
I, 435 
I. 137 

497 
122 
56 
44 

248 

10,220 
9, 79fl 

45 
9, 147 

845 
183 

6, 930 
I, 518 
'365 I 

'3, &83 i 
'1, 365 : 

52, 76fl i 

.13, 1891 
3, 698 1 
4, 793 : 

11\, f\.11 i 

1fi, fi:S7 
779 

II, 274 
40.800 

33, 2fl7 
3. 313 
:). 700 

20, 2~8 
.i, 9GO ! 

7.:133 
35,31.5 
20, 1i81 

I, 988 

717 
\764 

381\ 

li, 43H I 

1. 75 
2. 72 
4.17 ! 
l. 7/) 
2.31 
2.38 
2 .. IIi 

1. 824 
2. 14 

12,730 
2, f>Ol 

21, 21:l 
14, 745 
8,039 
4, .597 

I, 142 
974 
tll2 
714 

6, 706 
2, 892 

1131 
341 
259 

1,032 
1, 3t)() 

185 

3,sm 
I, 443 
I, 134 

473 
113 

53 
42 

238 

3, 649 
3, 316 

48 
2, 464 

949 
188 

6, 742 
320 i 
401 

3,884 
2,137 

52,275 

53,2.53 
3, 558 
3,144 

16,706 

].1, 751 
7f-i5 

11,905 
39,5m 

31.932 
2, 582 
3. 211 

20. 149 
5, 990 
7, fi71 

:l5.68fi 
21.017 

1. 461 

792 
0,824 

614 
6, 537 

1.75 
2. 71 
4.17 

I. 751 2. 31 
2. 57 
2, fil 

I. 8761 2. 29 

12,780 
2, fi86 

21,433 
14,939 
8,149 
4, f\34 

1,166 
995 
1125 
729 

fi, 790 
2. 931 

t34:7 
:l4f> 
21-)::J 

I, 039 
I, 377 

187 

3, 902 
1, 456 
I, 136 

H8 
105 

50 
41 

211 

I 

4, 585 
4,050 

47 
3, 546 

862 I 
130 i 

5,018 
183 
362 

2, 971 
1, 502 

52,317 

.\3,835 
3, 515 
3, .1fil 

!fl. 829 

I.\HR3 
i-~0 

12, 2fi1 
39,0!13 

31,579 
2, 513 
2,fll7 

20.121 
fi,32R 
7. f"l!4 

::w.o~o 
21. fi71 
l. 411\ 

767 
.;, 890 

826 
6,f>70 

3. 49 
.1. 29 
3. 44 
3. 84 
1.70 
2. it 
1.17 

I. 75 
2.31 
2. fi3 
2. f>3 

1. 780 
2. 2H 

12 Xflt) 
2: n7z 

21. 657 
15, !93 
8,339 
4, 708 

1, 217 
1,013 

ll48 
7!i3 

6, 854 I 
2, 971 

6ti2 
352 
21i4 

1, 044 
1,375 

1~6 

a. -'48 
1, 469 
1.147 

42:3 
105 

.51 
39 

196 

6,875 
6, ,185 

52 
5,834 

877 
112 

6,070 
559 
353 : 

4,008 
I, 150 

53, 586 

.\4, 799 
3. 56! 
1\.450 ' 

11i, 929 

1fl, 002 
ns. 

12. 175 : 
39,747 I 

32.361 
3. f\10 
2, 433 

20.057 
0, 261 

7, 3861 
37,238 
22,274 

1, 437 

742 
5, 945 

618 
6, 7R4 

54,392 

55, 454 
3, 559 
3, 784 

If\, 974 

16,027 
751 

12,492 
40,215 

32.947 
4, 460 
2, 445 

19,974 
6,01i8 
7, 21\8 

38,051 
22,949 

1,601\ I 
725 

5, 9921 
431 

6, 918 

::=::::=:· :::::•:: :I 
1. 75 
2. 71 
4.17 

I. 7511 
2.31 
2. 63 
2.63 I 

I. 783 
2. 26 

"i: 7511 
2. 71 
4. 17 

uri 2.1\3 
2. f\3 

I 
I. 8621 

2. 25 

12. 943 13, 046 I 
•2.!if\2 I •2,555 t 

22, 2&9 1 

15, fi73 
8, 6rl:~ i 
4, 882 i 

I, 278 i 
1.114.1 1 

l){)fi: 

782 i 
0, 920 ! 

3,~~~ \ 
359 ; 
201) ! 

1, 045 
1, 376 ' 

1~6 ' 

4. 07.1 : 
I, 488 , 
I, 1.53 I 

HY 
113 

55 
45 

209 

3, 355 
3,099 

65 
2, 227 

923 
139 

6,383 
572 
31l3 

3, 723 
1, 725 

22, 798 
1.1. 88ii 
8, 917 
5. 03f\ 

1. 3a3 
1,069 

672 
SOn 

6, 968 
3,039 

flKl 
361 
268 

I 

1.046 ' 
1,384 

187 

4, 242 
1, 515 
1.156 

:l\12 i 
97 ' 
47 
39 

214 

4, 731 
4, 151 

44 
3, 624 

888 
175 

5,161 
185 
354 

3, 302 I 

1, 319 

'Revised. • Preliminary. 
d'For bond yields seep, S-19. 

'Beginning January I. IU53, includes 2~2 percent bond of "viarch 15, 1951)-53, an<l2')s percent bon<! of June 15, 19.18. 
tRevisions for July 1950-January 1952 will be shown later. 

54,648 

57, 523 
3. 746 
3, 517 

17,262 

16, 303 
758 

13,612 
39,812 

32,502 
4,087 
2. 422 

20,004 
5, 989 
7,310 

38,692 
23,206 

1, 995 

797 
6,005 

149 
7, 127 

3. 51 
3. :J3 
3. 49 
3. 84 
1. 75 
2. 71 
4. 17 

I. 75 
2. 31 
2. fl3 
2. !\3 

2.126 
2. :Jn 

13, 257 
p 2, 542 

'23, 9.52 
'16, 507 
'9,:l99 

.), 20.5 

'l, 457 
I, 147 

709 
'881 

7, 10~ 
3.0\J:l 

t}\)~ 

:11).~ 
27:; 

1,047 
I, 4:J!I 

1!13 

r 4, 745 
'l.MS 

1. 1.12 

465 
119 
60 
48 

327 

6,350 
6,003 

51 
5,024 

939 
336 

7,124 
1,146 

386 
4,tl81 
1, 511 

--,-
54,799 

.),), 379 
3, 84.5 
2, 337 

17, 221i 

Ill 261 
'711,) 

11, 98.> 
39,0.54 

31. GX7 
3. f\4~ 
2. 41:J 

19. 70\J 
5.921 
7. :3!)7 i 

38, 2~7 
22, 837 
1. 53fi 

79C 
f\,1131 

478 
7, 20~ I 

2.110 
2. 71 
4. 17 

1. ~:! 
2. 31 
2. fi;~ 
2.1i:l 

2. 04:? 
I 2. ::Jtl 

13, :l:\9 
p 2 .. !)3,!) 

p 20. 67() 
P lH, .i:{R 

v n. afi:i 
p .i, :)()g 

" 1, 4l!i 
v I, lO:J 

"tlk~ 
P S.");{ 

/> 7, 1 'j:) 
p :t l:t::, 

p 701 
"aC•Ii 
Jl 27:! 

p 1. 04ti 
r 1, 4.-)~ 

vJ!,,-) 

p 4. 3\:J/ 
v 1. 57H 
p l, lfi~ ' 

p 4-l.-1 
" 104 [ 

v -:5-l I 
'41 . 

J) 192 

.5, 2:~2 
5, fl61 

,jJI 
4. 13(1 . 

S-12, 
20H 

ti. ?Ji 
235 
3.14 

3, 632 
1. 511i 

53,087 

;i-!,027 
:J, 7·10 
:), 271 

17, :3rl() 

Ill, :17~ 
7iX 

11. 1n~~ 
:Js.:wl 

:ll, 02~ 
~. 097 
2. 241\ 

1\l, 829 
5, 8!\1) 
7, 34!\ 

:1R.:nn 
22. 697 
I. 452 

78~ 
fl.\)57 

707 
i. 27f· 

2.00 
2. 7l 
1.17 

2.018 
:!. \2 

n 121 
p 2 .. ~2-l 

v 23, 521 
v 16,689 
v 9, 41\0 
p 5. 4!12 

:>1,:{\-H 
p J.09:l 

v HSIJ 
p s:t) 

p 7. :!:!9 
l'l :~. 1 ~l.\ 

J! 7\);J, 
v:\"71 
v:!-;"1-

1' l.OH 
v l. HS 

p 14:{ 

p f.ilti!) 
,. I. tl07 
p 1. 1(;1) 

v-l-:!ti 
v lflt) 

:.>.)1 

,:N 
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5, 47\) 

n 
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S56 
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:l!J 
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April 1953 SURVEY OF CURRENT BUSINESS 

1952 Unless o-tl1erwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey Febru­

ary I March I April I May I June July 

FEDERAL GOVERNMENT FINANCE-Con. 

Public debt and guaranteed obligations: 
Gross debt (direct), end of month, total 

mil. of doL. 
Interest-bearing, totaL .. ---------------· .do .... 

Public issues ________________________ ._ .do. __ _ 
Special issues ........ __________________ .do. __ _ 

Non interest bearing __________ . __________ . do. __ _ 
Obligations guaranteed by U. S. Government, 

end of month _______________________ mil. of doL. 
U. S. Savings bonds: 

Amount outstanding, end of month_ ..... do ... . 
Salps, series E through K ................ do ... . 
Redemptions _____________________________ do ... . 

Government corporations and credit agencies: 

260,362 
2.18, 136 
221. 7i6 
36,360 

2,226 

37 

57,821 
338 
410 

A5'eis, except interagency, totaL ..... mil. of doL.----------
Loans receivable, total (less reserves) ..... do .. .. 

'J'o aid agriculture ...................... do .. .. 
To aid home owners .................... do .. .. 
'T"o aid railroads _______________________ do ____ ----------
To aid other industries _________________ do .... ----------
To aid banks ____________________________ do .... ----------
To aid other financial institutions ...... do .... ----------
Foreign loans ______________ ....... ____ .. do .... ----------
All other _______________ . __ ... ____ . ____ .do .. .. 

Commodities, supplies, and materials .... do .. .. 
U. R. Government securities ______________ do .. .. 
Other securities ............. __ ... _______ .do .... ----------
Land, structures, and equipment. ........ do .... ----------
All other assets ............ ______ ... ___ ... do .. .. 

Liabilities, except interagency, totaL ...... do .... ----------
Bonds, notes, and debentures: 

Guaranteed by the United States ...... do .... ----------
Other ________ ._._ .... __ .. ____ ....... _ .. do ... _ 

Other liabilities ______________________ ..... do .... ----------

Privately owned interest. .................. do .... ----------
U.S. Government interest. ................ do .. .. 

Reconstruction Finance Corporation, loans and 
securities (at cost) outstanding, end of month, 
totald' __ .. ____________________ .. __ .miL of doL 

lndu~trial and commercial enterprises, including 
national defensed' ______________ .... mil. of doL. 

Financial institutions. _______ .... ____ .. _ ... _do. __ _ 
Railroads ....... _____ ........ __ • ___ ......... do ... .. 
States. territories, and political subdivisions.do .. .. 
Rermblic of the Philippines _______________ .do .. .. 
Mortgages purchased_ .... ______________ ... do .. __ 
Other loans ... _ .... _ .. _. ______ .. __ .. __ .. do .. __ 

LIFI•: INSURANCE 

Assets, adrnitt.<·<l: 
All companies (Institute. of Life Insurance), esti-

mated totaU. ___________ ......... miL of doL. 
Seeurities and mortgagest ________________ do ___ _ 

49 companies (Life. Insurance Association of 
AmPrica), totaL ................. miL of doL. 

Bonds and stocks, book value, tot.aL .... do .. .. 
Govt. (domestic and foreign). totaL ... do .. .. e. R. <lovernment ___________________ do_. --
Public utility __ ........................ do .. .. 
Railroad_ ..... ____ .. __ ........... __ .... do ... . 
OthPr ____ ------------ __________________ do ... . 

l~a.sh _____________________________________ do ___ _ 
l\1ortgage loans, totaL ___________________ do ___ _ 

Farm .... ____ ... __ .. _._. ____ ..• ____ .... do .... 
Other .. ____ .... __________________ ... __ .do. __ _ 

Policy loans and prpmium notes ......... do .. .. 
Real-estate holdings ___ .... ___ ............ do .. .. 
Other admitted assets ___________________ do .. .. 

Life Insurance Agency l\fatH11.!J'llWHt Association: 
Insurance written (new pairl.-for insuraneP): 

Value, <'Stimated total§ _____________ mil. of doL. 
Gronp and wholesale§ ................. _rlo .. .. 
Industrial§ ...... _ .. ---- ................ do ... . 
0~!~~\~lr~il~;~l~~f-~ == == ======= ==:::::: = = =~i~:::: J 

Middle Atlantic.------------------- .do. --·i 
East r--.orth Ce.ntraL ................. <Io .... 

1 West North CentraL ................ <lo ... .. 
South Atlantic. ___ --·-------- ______ .. do .... ! 
East Routh CentraL ................. do .... l 
West. South CentraL_----------- __ .. do .. .. 
Mountain .... ---------- ... _______ .... do ... . 
Pacific------------ _____ ............ _ .do. __ . 

Institute of Life Insurance: 
Paym<'nts to policyholders and benpfidaries. 

estimated totaL ............... thous. of doL .. 
Death claim payments ................... do .. .. 
Matured endowments. ------------------do. __ _ 
Disability payments ..................... do ... . 
Annuity payments ....................... do .. __ 
Surrender values _________________ ........ do .. .. 
Policy dividends ____________________ ..... do ... . 

803 

433 
76 
96 
18 
57 
77 
45 

68.907 
61. 734 

r ()0,9()0 
'38. 419 
' 11, 746 
'9, 545 

'10, 954 
'3, 200 

'12, 519 
'855 

'!6,392 
1, 375 

'15. 017 
'2. 227 
'1, 447 
'1. 620 

2,179 
244 
454 

I, 481 
99 

329 
333 
129 
1791 

61 
140 
53 

160 

329.638 
148.934 
38,984 
8. 273 I 

28. 819 
5o, 648 I 
53,980 i 

258,084 
255,794 
219,301 

36,493 
2,290 

41 

57,814 
330 
428 

26,858 
14,422 

4.2:19 
2, 3f\3 

9R 
473 

(') 
597 

6,096 
731 

1,322 
2, 422 
3,451 
3, 40o 
1, 835 

2,499 

38 
1, 214 
1, 247 

349 
24,010 

800 

432 
73 
96 
19 
57 
77 
46 

69. 250 
62.12/i I 

I 

60,9381 
38.385 
11, 588 
9,436 

10,909 
3.182 

I2, 706 
785 

16, 459 
1,388 

15,071 
2, 217 
1, 464 
1, 628 

2. 495 
246 
530 

1, 719 
113 
384 
363 
144 
207 

72 
178 
69 

190 

366.424 
155; 851 

41,7:381 8. 351 
30,826 
57, 169 
72,489 

FINANCE-Continued 

258,292 
256,102 
219,356 
36,746 

2,191 

44 

57,772 
313 
437 

795 

430 
71 
95 
I9 
57 
76 
46 

69. 604 
62, 500 

61,237 
38,587 
11.546 
9.409 

10,961 
3,185 

12,895 
773 

I6. 583 
1,406 

15. 176 
2. 226 
1, 471 
1, 597 

2.571 
339 
497 

1, 735 
!15 
406 
367 
142 
209 
69 

168 
63 

197 

344,261 
149.388 
38. !11 

8, 6G6 
30.671 
58,473 
58. 952 

259,905 
257,739 
220,540 
37,198 

2,167 

45 

57,739 
292 
422 

778 

420 
68 
95 
16 
57 
76 
46 

69,959 
62, 789 

61,547 
38 692 
11: 275 
9, 151 

ll, 030 
3.196 

l:l. I90 
780 

16, 719 
1, 423 

15,296 
2, 236 
I, 48.3 
1, 637 

2,803 
582 
537 

1, 684 
111 
388 
349 
147 
205 
67 

161 
64 

I91 1 

336, 714 
150.656 
37.479 

I 

8,367 
29,175 
55,8951 
55, 142 

259,105 
256, 86~ 
219,124 
37,739 
2,242 

46 

57,807 
364 
431 

27,933 
15.913 

4, 058 
2, 387 

85 
4G4 

(') 
6.13 

2 7, 617 
801 

1, 350 
2,304 
3, 438 
3.186 
1, 683 

2, 472 

44 
1, 228 
1, 200 

357 
25,104 

754 

425 
55 
83 
16 
54 
75 
46 

70. :)34 
6:J,OR:J 

61, ~5i 
38,780 
11,096 
8, 989 

11.066 
3, 238 

13,380 
847 

16, 852 
1, 439 

15,413 
2, 246 
1, 498 
1, 633 

2, 589 
442 
464 

1, 68:] 
113 
:!82 

m/ 203 
69 

161 
00 

192 

339.822 
148, PSO 
35,126 
8, 651 

31, 177 
50,453 
65,435 

26.3,073 
260,908 
222,963 

3'1, 945 
2,165 

34 

57,827 
367 
467 

751 

424 
54 
82 
16 
54 
74 
47 

70.774 
63, 590 

62.201 
39,079 
11. 134 
9.007 

11,109 
3, 251 

13, 585 
750 

16, 976 
1. 454 

15,.521 
2, 254 
1, 510 
1,6.34 

2,442 
3.11 
420 

l. (i71 
11.1 
;{77 
:~5K 

14~ 
198 
67 

J.ofi 
62 

1g9 

338,501 
154, 506 
33.809 

8. 845 
31,200 
52,947 
57, I94 

I August I Septem-1 October I Novem-1 her ber 

263,186 
261,060 
222,753 
38,307 

2,125 

39 

57,868 
356 
399 

753 

427 
53 
82 
16 
54 
74 
47 

71, 123 
63,855 

fi2, 495 
39,184 
11,131 
9,025 

11, 184 
3, 253 

13,615 
758 

17,082 
1,463 

15,619 
2, 262 
1. 520 
1,688 

2.319 
312 
442 

1, 565 
99 

334 
336 
141 
190 

64 
154 

fi1 
187 

318,461 
145, 944 

31,584 
8, 229 

29,886 
47, 978 
54,840 

262,682 
260,577 
222,216 
38.360 

2,105 

40 

57,871 
330 
416 

28,922 
16, f;90 
4, 563 
2, 437 

84 
480 

(') 
716 

7, 826 
933 

1,:177 
2, 371 
3, 436 
3, 212 
1,636 

2, 774 

39 
1, 301 
1,434 

367 
25,780 

769 

444 
53 
82 
I6 
54 
73 
47 

71,578 
64,205 

62.808 
39,310 
11,127 

9, 044 
11,212 
3, 281 

13,690 
820 

17.188 
I, 471 

15. 717 
2, 270 
1, 526 
I, 694 

2, 504 
440 
470 

1, 594 
104 
347 
340 
140 
199 
67 

156 
59 

182 

322,636 
146,410 
34,400 

8, 253 
28,532 
48, 768 
56,273 

264,919 
262.820 
224,430 
38.390 

2, 099 

45 

57,903 
347 
398 

787 

458 
51 
82 
22 
54 
73 
47 

72,034 
64,665 

63.159 
39,565 
10,924 
8.887 

11,346 
3. 301 

13.994 
803 

17,311 
1,481 

15,830 
2, 276 
1. 540 
1,664 

2,661 
346 
499 

1,816 
122 
411 
384 

~~! 
77 

162 
68 

212 

339,557 
154, 8flO 

39, 111 
9, 220 

31,605 
52,916 
51,845 

267,432 
265,345 
226,557 
38, 788 
2,087 

51 

57,958 
303 
346 

790 

464 
50 
80 
22 
54 
72 
47 

72.415 
6,,, 010 

6.), 479 
39, 7ii7 
10. 967 
8, 93S 

11, 31l2 
3. 314 

14,115 
767 

I7. 411 
1, 490 

15,921 
2, 280 
1. 550 
1, 714 

2. 516 
373 
474 

I, 669 
113 
398 
356 
131\ 
199 
71 

1.10 
61 

184 

304,060 
141. f~6 
32.337 

7, 874 
28, 595 
45, 127 
48.501 

'ReYised. ' Less than $500,000. 'Beginning June 30, 1952, outstanding loans of the Mutual Sccnrity A~ency are included. 
d'lncludes loans under the Defense Production Act of 1950. 
tRevisions for January-July 1950 are shown in corresponding note in the October 1951 StTRVEY. 
§Revisions, a\·aiJable upon requ(•St, are as follows: Total insurance written, January 1949--January 1951; group, January 1950-.lanuary L95l; industrial, 1949. 
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267, 3fll 
205,293 
226, 143 
39,150 
2,098 

54 

58,046 
375 
422 

29,945 
17.82') 

5, 070 
2, 603 

82 
516 

(!) 
SM 

7, 72H 
1,09!l 
1, 280 
2. 421 
3, 429 
3, 213 
1, 775 

~.Ill 

5:1 
1, 3:'() 
1. 72H 

378 
211,406 

793 

472 
47 
80 
22 
54 
72 
47 

73, 0:!1 
tiS, s:;z 
64,092 
39,915 
10,867 
8,837 

11.409 
3,336 

14,304 
872 

17,583 
1, 503 

16,080 
2, 284 
1, 655 
1, 784 

3, 319 
950 
421 

I, 948 
124 
426 
429 
172 
230 
84 

174 
78 

230 

417, 402 
168,314 
40,498 
9, 244 

28,870 
53,198 

117.278 

%,.J 
265,323 
226,226 
39,097 

2,079 

48 

58,237 
504 
435 

786 

469 
47 
80 
22 
51 
71 
46 

73, 621 
6.5, 948 

64,797 
40,473 
10,984 
8, 926 

11,552 
3,397 

14, 541 
827 

17,774 
I, 512 

16,262 
2, 310 
1,658 
1, 756 

2,350 
252 
432 

1, 660 
124 
424 
358 
137 
177 
63 

!51 
50 

182 

399,041 
!69,01i8 
42,909 
9.8.51 

1

. 
42,97:1 
53,217 
81,023 

267, 584 
26.5, 489 
226,187 
39,302 

2,094 

50 

58,31iS 
414 
3G8 

786 

472 
46 
77 
22 
51 
71 
47 

7:3,943 
66,269 

65,084 
40,630 
10, 98~ 
8, 908 

11.1\10 
3, 402 

14,631 
i75 

17,8\14 
I, 524 

lll, 370 
2,318 
1, 6f>'l 
1, 801 

2, 617 
402 
M:l 

L 702 
1!7 
412 
:\71 
140 
193 
07 

Hili 
5ti 

191 

:JJ:l, 74:J 
158, 593 
:li, 059 
8,:l62 

32, 946 
49.000 
57. 7S:l 
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FINANCE-Continued 

LIFE INSURANCE-Continued I . 
Life Insurance Association of America: 

, .. ,, ., 
1 

, ·'"·"" I , 00"~ Premium income (39 cos.), totaL .. thous. of doL. I• 540,911 '638, 661 '539, 924 '551, 521 '-'94, 231 '555, 400 '554, 748 847,255 606. 446 615,102 Accident and health ______________________ do .... I' 58,724 '63. 996 '61. 638 '65. 612 i '61. 000 '62, 594 '65, 472 '66, 402 '67, 052 '70, 958 89,441 79. 568 66,738 Annuities ________________________________ do .... I 72,425 '84, 349 ' 64, 680 ' 65. 349 : ' 70. 838 '85. 732 '66, 852 69.008 '76, 979 67.806 173,680 100, 351 81,624 Group ____________ ... ____________________ .do._._ 1•47,043 52,941 46, 677 46, 683 ' 46. 791 52, 221 43,637 47,491 47,442 46,061 66,507 70. 794 48. !\31 IndustriaL ______ . _______________________ .do. ___ I' 67,351 '88,051 '62, 142 '85. 525 '88, 711 '56, 801 '79, 894 '85, 313 '71, 553 '68, 809 107,251 71,220 75,359 Ordinary _______ .. _______________________ .do. ___ ''295, 368 '349, 324 '276, 336 '310, 877 '341, 033 '282,576 '29.1, 616 326,017 292,374 301,114 410,316 284,513 342,850 

MONETARY STATISTICS 

Gold and silver: 
Gold: 

Monetary stock, U. S ______________ mil. of doL. 23,190 23,290 23,297 23,296 23,346 23,350 23,344 23,342 23,339 23,337 •23,186 22,986 22. 662 
Net release from earmark§ ________ thons. of doL. 152,219 -103,092 -75,357 27,084 19, 266 -31,394 -32,620 -13,776 -92,430 -29,004 -263,189 -171,747 -324.127 Exports __________________________________ do .... 17,805 1, 473 1, 313 2, 824 3, 445 1, 580 2,861 1,244 2,988 1,580 5, 587 3, 867 3, 813 Imports. ____________ . ____________________ .do. ___ 168, 129 158,600 97,932 30,060 40,051 26,047 5, 947 34,590 86,465 1, 872 13,697 1, 653 1, 827 
Production, reported monthly totaL ..... do .... 61,024 63,285 63,319 66,202 ---38;739- --~------- ---39;673- ---39;4ii- ---------- ---------- --------- ---------- ----------Africa _________________________________ .do. ___ 36,602 38,830 38, 557 40,033 39,886 40,114 38,978 38,9.18 ---------- ----------

Canada.--------------- ___ -------. __ .... do. ___ 12,343 12,765 12,710 12,806 '12, 569 13,062 '13,028 13,408 14,122 13,600 13,697 13,043 
United States .. ------- ___________ ...... do ... _ 4,848 4,647 4, 961 5,147 5, 461 6,403 6, 498 6, 212 6, 769 6,031 5, 883 4, 485 4,340 

Silver: 
Exports .•. -------------------- ___ . _____ .. do .. __ 513 142 587 1, 535 215 236 216 382 411 258 270 1, 318 506 
Imports .... __ ... __ ---------- ____________ .do._._ 6,177 8,126 4,678 4, 680 5,038 5, 733 4,877 4,499 7, 778 5,009 4, 578 10,9(:5 7,272 
Price at New York ____________ dol. per fine oz .. .880 .880 .880 .854 .828 .829 .833 .833 . 8.33 .833 .833 .845 .853 
Production: 

Canada _____________________ thous. of fine oz __ 2,016 2,081 2,529 2, 273 1, 882 1,809 2, 220 1, 787 1, 854 '2,428 2,521 2,459 
Mexico. ______ ------------- ____________ .do. ___ 2, 605 5,318 4, 768 3,199 3, 976 3,858 2,921 3,107 9, 525 3,877 3, 863 -------- ----3.-ii2-United States _________________________ .do .. __ 3,430 3,854 4,043 3, 273 3, 292 3,307 2, 272 3,235 3,682 2,998 3,093 3,362 

Money supply: 
Currency in circulation _______________ mil. of doL. 28,465 28,473 28,464 28,767 29,026 28,978 29,293 29,419 29,644 30,236 30,433 29,691 29.793 
Deposits and currency, totaL ______________ do ..•. 191, 500 192,300 192,200 192.900 194,960 •197, 200 •197, 000 • 197,900 •199, 900 • 202,700 • 203,800 •202, 000 • 200,900 

Forrign banks deposits, net __________ .... do .... 2, 200 2, 200 2, 200 2, 300 2, 319 • 2, 600 • 2. 600 • 2, 500 • 2, 500 • 2, 500 p 2, 400 p 2, 400 • z. 200 
U. R. Government balances ______________ do .... 5. 900 7,100 6, 300 6. 300 7, 737 • 8, 900 p 8. 200 • 8,100 p 7, 200 • 8,600 • 6, 900 • 6, 300 p 7, 100 
Deposits (adjusted) and currency, totaL..do .... 183,400 182,900 183,800 184,400 184,904 •185, 800 >186, 200 • 187,400 •190, 200 •191, 600 •194, 5CO p 193,300 1•191, 600 

Demand deposits, adjusted ____________ do .... 9,1, 700 94,800 95, 100 95,300 94,754 p 95,700 p 95,800 • 96,400 •98, 600 p 99,400 •101, 200 •100, 500 • 98,300 
Time deposits __________________________ do .... 62,000 62,400 62,700 63,000 63,676 • 63,800 • 64, 100 • 64,500 • 64,900 • 64,800 • 65,700 p 66,000 p 66.300 
Currency outside banks ________________ do ___ . 25,600 25,700 25,900 26,000 26,474 • 26.200 • 26,300 • 26,600 • 26,700 • 27,400 • 27,500 • 26,800 • 26,900 

Tum-over of demand deposits except interbank and 
U. R. Government, annual rate: 

New York City _______ ratio of debits to deposits .. 32.5 34.0 34.4 34.3 38.6 35.1 31.4 34.6 34.4 36.3 41.9 36.2 35.7 
Other leading cities_--------------------- .. do .... 21.4 22.0 21.1 21.3 22.2 20.7 20.2 21.5 21.3 22.8 23.1 22.C 22.2 

PROFITS AND DIVIDENDS (QUARTERLY) 

Mannfaetnring corporations (Federal Reserve) :t 
Profits after taxes, total (200 corps.) ... mil. of doL ---------- 815 ---------- ---------- 624 ---------- ---------- '678 ---------- ---------- 927 ---------- ----------Durable goods, total (106 corps.) _________ do ____ 501 ---------- ---------- 338 ---------- ---------- '370 580 ---------- ----------

Primary metals and products (39 corps.) .do._._ ---------- 220 ---------- ---------- 29 ---------- --~-~~~--- '99 217 ---------- ----------Machinery (27 corps.) ________________ .. do .... 81 ---------- ---------- 80 ---------- ---------- '90 128 ---------- ----------
Automobiles and equipment (15 corps.) .do. ___ ---------- 170 ---------- ---------- 191 ---------- ---------- '143 191 ---------- ----------Nondurable goods, total (94 corps.) _______ do. __ 314 ---------- ---------- 287 ---------- ---------- 308 347 ---------- ----------
Food and kindred products (28 corps.)_ .do __ . 40 ---------- ---------- 42 ---------- ---------- '48 4,, ---------- ----------
Chemicalsandallledproducts (26corps.) .do._._ 108 ---------- ---------- 105 ---------- ---------- '108 12R --------------------Petroleum refining (14 corps.) __________ do ___ 129 ---------- ---------- Ill ---------- ---------- '115 ---------- ---------- 133 ---------- ----------

Dividends, total (200 corps.) _______________ do .... ---------- 482 ---------- ---------- 476 ---------- ---------- 475 547 ---------- ----------Durable goods (106 corps.). ______________ do .... 273 ---------- ---------- 270 ---------- ---------- 270 305 ---------- ----------Nondurable goods (94 corps.). ____________ do ... _ 210 ---------- ---------- 206 ---------- ---------- 205 242 ---------- ----------
Electric utilities, profits after taxes (Fed. Res.)t 

mil. of dol - ---------- 257 ---------- ---------- 214 ---------- ---------- 207 ---------- --~~------ 244 ---------- ----~-----

Railways and telephone cos. (see p. S-23). 

SECURITIES ISSUED 

Commercial and Financial Chronicle: 
Securities issued, by type of security, total (Pow 

855 1, 576 !, 584 1, 409 1, 519 810 962 ·---------!----------capital and refunding) ____________ mi!. of doL I, 220 1,381 873 New capital, totaL. ______________________ do ___ 607 1,139 1, 273 2 1, 278 1, 251 1,393 461 808 '1, 225 629 --------- '----------Domestic, totaL-------------- ________ .do ___ 667 994 1. 237 1,109 1, 239 1, 381 461 800 1,157 601 ---------.----------Corporate ... _________________________ do. ___ 346 812 704 677 587 1,137 202 363 852 292 I 
Federal agencies. _____________________ do ___ 36 38 80 56 38 20 56 0 0 130 .:::::::::[::::::: Municipal, State, etc _________________ do ____ 285 144 452 376 615 224 203 437 305 179 

n~~~J~~g.-ioial:::::::::::::::::::::::: ~g:::: 30 145 36 119 11 12 0 9 8 28 . --------- !----------158 81 3(3 306 158 126 349 154 156 244 ----------
Domestic, totaL----------------------- do ____ 158 81 299 306 155 126 349 !54 156 244 :::::::::: !:::::::::: 

Corporate ... __ .---------------------- do. ___ 74 13 40 151 3 50 !53 72 80 23 ---------- I 
~- -------- ----------Federal agencies _____________________ do. ___ 76 63 257 144 141 74 188 79 72 172 ---------- I ---------- ·----------Municipal, State, etc _________________ do .... 8 4 2 11 11 2 7 2 4 49 -------- ~- ' ---------- j----------

Securities and Exchange Commission:t 
1,698 I Estimated gross proceeds, totaJ.. ___________ do .... 1,649 2,336 2, 494 2, 452 6,441 1,175 1,339 2,046 I. 135 2,137 I. 619 I. 46.1 

By type of security: 
Bonds and notes, totaJ. ________________ do ____ 1, 534 1, 425 2,139 2, 248 2, 255 6,251 1. 095 1, 257 1, 869 1,067 1, 896 1, 447 1. 298 

Corporate ... _________ -------------- __ do. ___ 314 748 771 870 652 1,309 348 381 979 343 725 351 457 Common stock _________________________ do ____ 154 161 135 163 112 157 50 45 I, 170 48 181 116 123 Preferred stock _________________________ do .. __ 10 63 61 82 84 33 29 37 8 21 59 -56 42 
By type of issuer: I 

Corporate, totaL _______________________ do ____ 478 972 967 1·m i 848 1,309 428 463 1,156 412 966 522 i 622 
Manufacturing _______ ... _-----------.do .. __ 291 873 353 291 356 135 187 659 198 338 135 I 152 

~~3~~ad~ili~y :::: ::::::::::::::::::::~~: ::: 112 400 271 2s1 I 355 256 107 171 349 48 220 249 : 255 
29 12 34 120 I 52 46 95 12 15 27 58 40 50 Communication. _____________________ do ..•. 3 6 48 26 I 29 495 22 19 27 49 97 3 7 Real estate and financiaL ____________ do .. ___ 13 20 57 40 ; 70 

691 
14 26 60 54 51 65 80 

Noncorporate, totaL---------------- __ .do. ___ 1, 220 677 1, 368 !, 378 ! 1, 603 5,132 747 876 890 724 1, 171 1,096 841 
U.S. Government. ________________ ._do .... 967 .515 722 928 I 978 4, 898 544 444 ~!I 480 547 611 494 
State and municipaL. ________________ do .. __ 222 145 397 396 i 624 226 201 428 219 389 376 347 

• Revised. • Preliminary. 1 Revisions for January 1952 (thous. dol.): Total, 54U,283; accident and health, 53,764; annuities, 90,145; group, 60,105; insudtrial, 64,561· ordinary 280 708 
'Includes International Bank securities not shown separately. ' · ' ' · 

§Or increase in earmarked gold(-). 
tRevisions for 1939-1st quarter of 1951 for manufaeturing corporations and electric utilities and for January-March 1951 for SEC data will be shown later. 
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SECURITIES ISSUED-Con~inued 

Se curitles and Exchange Commisslont-Continued 
New corporate security Issues: 

Estimated net proceeds, totaL ___ mil. of doL 
Proposed uses of proceeds: 

New money, totaL ________________ ... do ____ 
Plant and equipment ______________ do ____ 
Working capitaL _________________ .do ____ 

Retirement of debt and stock, totaL .do ____ 
Funded debL _____________________ do ____ 
Other debL _______________________ do ____ 
Preferred stock _______ ------------·_ do ____ 

Other purposes _______________________ do ____ 
Proposed uses by major groups: 

M•nufacturing, totaL _______________ do ____ 
New money-------· ________________ do ____ 
Retirempnt of debt and stock ______ do .... 

Public utility, tota). _________________ do ____ 
New money---------- ______________ do ____ 
Retirement of debt and stock ••.... do ____ 

Ra~!:~o~J;~---_-_-_-_-_-~::::::::::::::::gg:::: 
Retirement of debt and etock ...... do ____ 

Communication, totaJ. _______________ do ____ 
New money------------- ___________ do. ___ 
R~tirement of debt and stock ______ do ____ 

Reo! estate and financial, totaL ______ do ____ 
New money _________ ----- __________ do ____ 
Retirement of debt and stock .. ___ .do ____ 

St ate and municipal issues (Bond Buyer): 
Long-term_ --------------------·---thous. of doL. 
Short-term .....•.•.............•.•........ .do •••. 

COMMODITY MARKETS 

Vo lume of trading in grain futures: 
Com _________________________________ mil. of btL. 
Wheat _____________________________________ do ____ 

SECURITY MARKETS 

Broke1'8' Balances (N.Y. S. E. Members 
Carrying Margin Aceoun~s) 

h on hand and in banks ____________ mil. of doL Cas 
Qus tomers' debit balances (net) .............. do .... 

stomers' free credit balances ............... do .... 2tu oney oorrowed _____ .. ____ . __ ............... do .... 

Bonds 
Pr ices: 

Average price of aU listed bonds (N.Y. S. E.), 
total§ ________________________________ dollars __ 

Domestic ____ . _____ . ________ .... ___ .. __ .. do. ___ 
Foreign __________________________________ do ____ 

Standard and Poor's Corporation: 
Industrial, utility, and railroa<l (A1+issues): 

Composite (17 bonds) .... dol. per $100 bond .. 
Domestic municipal (15 bonds) __________ flo ____ 

U.S. Treasury bonds, taxable ______________ do ____ 
les: Sa 
Total, excluding U. S. Government bonds: 

AU re~istered exchanges: 
Market value ________________ thous. of doL. 
Face value ___________________________ do .... 

New York Stock Exchange: 
Market value ________________________ do ____ 

Face value_------------------------ __ do .... 
New York Stock Exchange, exclusive of stopned 1 

sales, face value, total§ _________ thous. of doL-l 
U.S. Government _______________________ do ___ 
Other than U.S. Government, total§ ____ do ____ 

Domestic._--------------------------- .do .... Foreign ________________________________ do .... 
v alue, issues listed on N.Y. S. E.: 

Market value, total, aU issues§ _______ mil. of doL. 
Domestic._----------. _______ ..... __ .. __ .do._ .. 
Foreign __________ .. _____ ......... _____ ... do .... 

Face value, total, aU issues§ ________________ do ____ 
Domestic ...... --------- .. ------------ __ .do ____ Foreign __________________________________ do ____ 

y ields: 
Domestic corporate (Moody's) .......... percent.. 

By ratings: 
Aaa .. __________________________________ do .... 
A a .......... _ ....................... ___ do .... 
A ... -------------------------- _________ do ____ Baa ____________________________________ do ____ 

BI:J~~fr~~L ......................••..•• _do ... -

k~~~~a~~i~~t:: ~:::::: ~: ~=~ ~:::::: :::::: :~~:::: 
Domestic municipal: 

Bond Buyer (20 bonds) .................. do .... 
Standard and Poor's Corp. (15 bonds) ... do .... 

U.S. Treasury bonds, taxable .. ___________ .do .... 

469 954 

413 875 
278 655 
134 221 
49 60 
35 15 
13 45 
1 (1) 
7 19 

285 366 
238 336 
43 20 

110 393 
107 3G5 

3 28 
29 12 
29 12 
0 0 
3 6 
3 6 
0 (1) 

13 20 
12 15 

(I) 2 

303,614 150, 618 
156,037 200,194 

220 191 
304 286 

1,280 ----i;293' 
790 756 
652 734 

97.83 98.26 
98.30 98.75 
73.39 73.07 

116.5 115.9 
132.1 131.4 
96.77 96.87 

51,332 51,113 
61,626 59,745 

49,298 49,640 
53,610 57,821 

49,109 58,123 
0 30 

49,109 58,093 
42,912 !i2, 190 
6,174 5,858 

96,158 96,699 
94, 431 94,978 
1, 344 1,338 

98,292 98,415 
96,060 96,183 
1,832 1,831 

3.18 3.19 

2. 93 2.96 
3.01 3.03 
3. 25 3.24 
3. 53 3. 51 

2. 97 2.99 
3.19 3.21 
3.38 3.36 

2.07 2.05 
2.04 2.07 
2. 71 2. 70 

FINANCE-Continued 

951 1,097 836 1,290 

844 925 747 1, 234 
613 i35 553 1.053 
232 189 194 180 
83 163 84 48 

9 126 38 34 
70 38 46 14 
3 0 0 0 

24 9 5 8 

350 559 287 351 
329 502 255 329 
15 56 31 21 

265 276 349 250 
256 256 331 248 

7 20 17 1 
34 119 51 46 
34 41 16 46 
0 78 35 0 

47 26 29 493 
45 26 29 493 
3 0 0 0 

56 40 70 68 
55 34 68 41 
0 5 0 24 

456,005 406,484 637,232 245,344 
172,674 232,726 120,022 266,630 

219 198 229 233 
364 286 378 461 

----i;ai5- ----i;ai2- 365 
1,327 1,387 

756 725 708 692 
818 847 912 1,126 

98.87 98.82 98.61 98.43 
99.36 99.31 99.10 98.88 
73.75 73.70 73.69 75.52 

116.2 11~. 3 116. 1 116.0 
1~2. 7 131.9 130.9 130.4 

• 97.95 98.91 98.32 98.40 

59,014 61,104 52,964 51,585 
71,124 72,093 62,057 58,329 

57,456 59,632 51,432 50,210 
67,299 69,663 59,968 56,686 

61,624 59,323 62,055 62,242 
0 0 0 0 

61,624 59,323 62,055 62,242 
55,621 53,321 55,580 55,573 
5,918 5, 933 6,410 6, 544 

97,355 97,311 95,964 100,273 
95,625 95,583 94,238 98,401 
1,347 1, 345 1, 343 1,439 

98,466 98,474 97,315 101,871 
96,239 9ti, 249 95,092 99,516 
1,827 1,825 1,823 1, 905 

3.16 3.16 3.17 3.17 

2. 93 2. 93 2.94 2.95 
3.01 3.00 3.03 3.04 
3.20 3.20 3.20 3.19 
3. 50 3.49 3. 50 3. 50 

2. 97 2.97 2.98 2.99 
3.19 3.19 3.20 3.20 
3.32 3.31 3.32 3.33 

2.03 2.10 2.15 2.15 
2.01 2.05 2.10 2.12 

'2.64 2. 57 2.61 2.61 

420 456 1,141 406 955 

280 386 875 332 859 
215 288 615 2Z6 742 
65 98 260 106 117 

130 63 255 47 58 
119 45 91 31 31 

5 14 161 11 26 
5 3 3 5 1 

10 7 11 27 38 

132 185 650 196 334 
89 131 505 149 263 
36 53 137 27 39 

105 168 345 48 217 
102 165 232 48 215 

3 0 114 0 2 
94 12 15 27 57 
10 12 13 15 42 
85 0 1 12 15 
22 18 26 49 97 
22 18 26 47 96 
0 (1) 1 1 (1) 

14 25 57 53 51 
9 16 57 44 49 
4 8 (1) 6 1 

211,533 473,750 309, 105 229,897 403,043 
232,288 96,518 161,739 24,376 292,085 

233 210 257 226 288 
349 250 229 265 291 

---------- ---------- "''i;-347" 343 ----(338' 1,333 1, 316 1,362 
675 692 692 706 724 
926 891 860 878 920 

98.14 97.46 98.05 98.19 97.81 
98.57 97.87 98.50 98.62 98.25 
76.12 76.11 75.32 75.97 75.84 

115.8 115.7 114.7 115.2 115.3 
128.6 126.6 125.0 125.4 125.3 
97.09 96.86 96.44 96.96 96.37 

73,183 100,320 56,237 76,9M 94,402 
101,867 61,325 85,250 83,953 105,865 

71,599 98,416 54, 113 74,892 92,009 
99,742 58,855 82,455 81,988 102,843 

59,136 61, 127 78,042 69,082 86,042 
0 0 25 26 45 

50, 136 61, 127 69,057 78,016 85,997 
52, 793 53,624 61,194 71,608 79, 101 

6, 269 7,395 7, 777 6,341 6,819 

100,537 99,712 100,349 100,551 100.256 
98.656 97,838 98,494 98,621 98,276 

I, 448 I, 447 1.430 1,440 1,492 
102.444 102,315 102,341 102,405 102,502 
100,091 99,963 99,993 99,999 100,025 

1, 902 1,902 1,898 1,896 1, 967 

3.18 3.19 3.22 3.20 3.19 

2.94 2. 95 3.01 2.98 2.97 
3. 06 3.07 3.08 3.06 3.05 
3.21 3. 22 3.24 3.24 3. 22 
3. 51 3.52 3.54 3.53 3. 51 

3.00 3.02 3.05 3.05 3.04 
3.20 3.20 3.22 3.19 3.19 
3.34 3.36 3.39 3.37 3.34 

2.28 2.34 2.38 2.37 2.38 
2.22 2.33 2.42 2.40 2.40 
2. 70 2. 71 2. 74 2. 71 2. 75 

' Revised. • Less than $500,000. 2 Beginning April!, 1952, series based on taxable bonds due or caJlable In 12 years and over; prior thereto, 15 years and over. 

513 610 

466 554 
379 368 
87 186 
42 50 
18 29 
22 20 
2 1 
5 7 

132 148 
115 131 
15 14 

246 251 
240 248 

6 3 
39 49 
26 31 
14 18 
3 7 
3 7 
0 0 

64 79 
62 78 

1 0 

'391, 872 347,372 
'294, 085 110,323 

230 262 
254 304 

---------- ----------
1,345 1,350 

732 730 
907 871 

97.66 97.15 
98.09 97.56 
75.50 75.81 

114.5 114.0 
124.0 122.8 
95.77 95.28 

75, 146 70,039 
85,722 76,831 

73,014 68,483 
82,187 74,823 

80,397 60,288 
0 0 

80,397 60,288 
73,417 52, 9!0 
6, 912 7, 324 

100,116 100,117 
98,200 98,211 

1,428 1, 432 
102,510 103,055 
100,109 100,666 

1,891 1,890 

3.22 3.26 

3.02 3.07 
3.09 3.14 
3.25 3.30 
3. 51 3.53 

3.07 3.11 
3.23 3.29 
3.36 3.39 

2.46 2.63 
2. 47 2. 54 
2.80 2.83 

tRevisions for January-March 1951 wlll be shown later. 
§Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of 

all listed bonds. 
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FINANCE-Continued 

SECURITY MARKETS-continued 

Stocks 

Cash dividend payments publicly reported:t 
Total dividend payments ____________ miJ. of doL. r 181.1 r 1, 202.7 r540.0 r 234.7 '1,178.1 '546. 7 •231.5 '1, 166.5 r540.5 '253. 0 Finance __________________________________ do .... r 41.9 r 75.7 '95.3 '45. 2 •80.9 '128.6 r 51.0 r 78.2 r 105.2 r 64.7 

Manufacturing ___________________________ do .... '64. 7 '808. 2 '196. 5 '116. 7 '761.4 '199. 2 '105. 5 '763.5 r 203.5 r 115.2 
Mining ______ ----------------------------do .... 2.3 •89.6 •7.9 r 3. 7 •89. 7 '6. 7 3.3 •87.9 •8.0 2.1 
Public utilities: 

Communications _______________________ do .... •.8 '39. 2 '90.1 .8 '43. 0 •89.8 .8 •46.9 '95.0 •1.0 
Heat, light, and power _________________ do .... '46. 6 '74. 9 •60. 2 '50.! '76. 5 '58. 7 '49. 7 •76.8 '60.9 •52.2 

Railroad. ______________ . _____ . ____ . _____ .do .. _. '7.0 '50. 7 24. 1 3.3 '56. 0 '12. 2 6. 4 42.4 r !4. 6 2.9 
Trade ... _____ . _______ . __________________ .do .... '14.8 '38. 4 53.9 '10. 5 '45. 7 '38. 6 '10.3 '47. 2 '40.3 r 8.1 
Miscellaneous ___________ ------- _________ .do. ___ '3.0 •26.0 '12.0 r 4. 4 r 24.9 r 12.9 r 4. 5 r 23.6 r 13.0 6.8 

Dividend rates, prices, yields, and earnings, 200 
common stocks (Moody's): 

(200 stocks) Dividends per share, annual rate 
dollars __ 3.92 3.92 3.94 3. 95 3.96 3.96 3.96 3.95 3.95 3.93 

Industrial (125 stocks) ____________________ do .... 4.18 4.19 4. 21 4. 22 4.22 4. 22 4.22 4.20 4.18 4.17 
Public utility (24 stocks) _________________ do .... 1. 89 1. 91 1. 91 1.91 1. 91 1. 91 1. 92 1. 92 1. 92 1. 92 
Railroad (25 stocks) ______________________ do .... 2.64 2.65 2.65 2. 67 2.69 2.69 2. 71 2.81 2.85 2.87 
Bank (15 stocks) _________________________ do .... 2. 64 2.60 2.60 2.63 2.64 2.64 2.64 2.68 2.68 2.66 
Insurance (10 stocks) _____________________ do .... 2. 84 2.84 2.84 2.84 2.88 2.88 2.87 2.87 2.88 2.98 

Price per share, end of month (200 stocks) .. do .... 68.39 71.35 68.29 69.96 72.61 73.47 72.57 71.09 71.02 74.42 
Industrial (125 stocks) ____________________ do .... 72.00 75.63 71.73 73.59 77.01 78.01 76.52 74.58 74.35 78.20 
Public utility (24 stocks) _________________ do .... 34.41 34.73 33.97 34.57 34.65 35.09 36.15 36.34 36.25 37.36 
Railroad (25 stocks)------------------ .... do. ___ 41.59 45.28 43.80 45.49 47.68 47.97 47.70 46.57 46.43 49.74 

Yield (200 stocks) _______________________ percent .. 5. 73 5.49 5. 77 5.65 5.45 5.39 5.46 5. 56 5. 56 5. 28 
Industrial (125 stocks) .................... do .... 5.81 5. 54 5.87 5. 73 5.48 5.41 5. 51 5.63 5. 62 5.33 
Public utility (24 stocks) _________________ do .... 5.49 5.50 5.62 5. 53 5. 51 5.44 5. 31 5. 28 5. 30 5.14 
Railroad (25 stocks) ______________________ do .... 6.35 5. 85 6.05 5.87 5.64 5.61 5.68 6.03 6.14 5. 77 
Bank (15 stocks) _________________________ do .... 4.50 4.41 4. 58 4. 57 4.56 4. 52 4.39 4.23 4.29 4.19 
Insurance (10 stocks) .. __________________ do .... 3.41 3.37 3.41 3.30 3.18 3. 21 3.15 3.18 3.15 3.10 

Earnin!tS per share (at annual rate), quarterly: 
'6. 79 '6. 61 Industrial (125 stocks) __ ---------- __ ... dollars .. ---------- ---------- ---------- ---------- '6. 76 ---------- ----------

Public utility (24 stocks) _________________ do .... 2.47 ---------- ---------- 2.49 ---------- ---------- 2. 61 ---------- ----------Railroad (25 stocks) .... __________________ do .... r 5. 41 ---------- ---------- 5. 77 ---------- ---------- 7.86 ---------- ----------
Dividend yields, preferred stocks, 11 high-grade 

(Standard and Poor's Corp.) __________ percent .. 4.22 4.16 4.07 4.04 4.04 4.09 4.12 4.-12 4.16 4.12 
Prices: 

98.31 100.24 100.87 104.26 106.25 107.10 Dow-Jones & Co., Inc. (65 stocks) .dol. per share .. 100.02 105.29 103.92 107.25 
Industrial (30 stocks) _______ ---- .......... do .... 265.19 264.48 262.55 261.61 268.39 276.04 276.70 272.40 267.77 276.37 
Public utility (15 stocks) _________________ do .... 48.87 49.80 49.13 49.29 49.81 49.86 50.75 50.30 49.59 51.04 
Railroad (20 stocks) ______________________ do .... 85.05 89.55 92.19 94.61 100.30 101.85 102.95 100.43 99.83 103.19 

Standard and Poor's Corporation: 
Industrial, public utility, and railroad:§ 

183.2 185.3 183.7 183.7 187.6 192.1 191.1 Combined index (480 stocks) __ .1935-39= lOO .. 188.2 183.4 189.8 
Industrial, total (420stocks) __________ do .... 199.2 201.4 199.4 199.2 203.9 209.7 207.8 204.2 198.4 205.5 

Capital goods (129 stocks) __________ do .... 184.7 184.4 180.7 181.7 186.9 192.7 191.4 187.6 182.6 190.2 
Consumers' goods (195 stocks) _____ .do .... 1es. g 167.2 166.3 166.1 168.8 173.5 174.8 172.8 169.5 175.7 

Public utility (40 stocks) _____________ do .... 117.5 117.7 116.7 117. 1 116.2 116.9 118.6 118.5 117.4 120.9 
Railroad (20 stocks) ____ ------------ .. do .... 155.0 161.3 164.6 166.9 173.7 175.2 175.3 171.1 1M. 9 172.4 

Banks, N.Y. C. (16 stocks) ______________ do .... 114.5 113.3 110.9 111. 1 111.6 112.8 114.7 117.6 120.1 121.5 
Fire and marine insurance (17 stocks) .... do .... 196.9 199.6 198.4 203.7 211.7 215. 4 215.4 214.5 215.2 223.1 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 

1, 598 1, 451 1,647 1, 262 1, 285 1, 317 1,154 Market value .. __________________ mil. of doL. 1, 198 1,316 1,331 
Shares sold .. ___________ . _______ ._ thousands .. 62,651 64,450 66,676 59,431 56,845 61,433 41,576 48,989 62,389 56,903 

On New York Stock Exchange: 
1, 098 Market value. ___________________ mil. of doL 1, 351 1, 219 1, 373 1,077 1,122 978 1, 012 1, 121 1,145 

Shares sold ... _________ .. ______ . __ thousands •. 42,296 43,464 41, 601 43,060 42,325 45,916 29,433 35, 165 47,653 43,340 
Exclusive of odd lot and stopped sales 

(N.Y. Times). ______________ thousands .. 27,195 29,513 28,963 23,586 25,516 24,115 20,905 24,135 25.981 30,239 
Shares list~d, New York Stock Exchange: 

108,471 113,099 107,848 110,690 114.,4.89 115,825 114,506 112,633 112,152 117,363 Market value, all listed shares ........ mil. of doL., 
Number of shares listed _________________ millions .. 2,634 2,644 2, 661 2,691 ! 2, 706 2, 728 

I 
2, 736 2, 769 2, 773 2, 777 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

BALANCE OF PAYMENTS (QUARTERLY) 

Exports of goods and services, totaL ... mil. of doL. ----------
Merchandise, adjusted .. ______ ---------- ... do .... ----------
Income on investments abroad _____________ do ____ ----------
Other services ______________________________ do.--- ----------

Imports of !roods and services, totaL _______ .. do .... ----------
Merchandise, adjusted. ____________ . _____ .. do .. _ .. ----------
Tncome on foreign investments in U.S ..... do .... ----------
Other services _____________ ---------------- .do.--. ----------

Balance on goods and services ________________ do ____ ----------

Unil~teral transfers (net), totaL ............ .do ____ ----------
Private. ___________________________________ do ... _ ----------
Government. ______________________ . ______ .do. ___ ----------

U. S.long- and short-term capital (net), totaL do .... ----------
Private. ______________________ --- ____ ---- .. do .... ----------
Government__ .. _____________ .. _____________ .. do ____ ----------

Foreign long- and short-term capital (net) ____ do .... ----------

Increase (-) or decrease ( +) in U. S. gotd stock 
mil. of doL. ----------

Errors and omissions _________________________ do .... ----------

5,347 
4,177 

422 
748 

3,867 
2, 962 

89 
816 

+1,480 

-953 
-96 

-857 

-375 
-235 
-140 

+173 

-555 

+230 

' Revised. • Preliminary. • 
tRevislons for dividend payments for January 1951-January 1952 will be shown later. 

5,322 
4,088 

454 
780 

3,867 
2,844 

109 
914 

+t. 455 

-1,333 
-94 

-1,239 

-729 
-519 ---------- ----------
-210: ---------- ----------

+508 

-104 

+203 

~Number of stock8 represents number currently used; the change in the number does not affect the continuity of series. 

4,604 
3,436 

461 
707 

3,911 
2,689 

99 
1,123 

-1,288 
-103 

-1,185 

-192 
+7 

-199 

+758 

r 1, 736.1 
'195. 2 

'1,045. 5 
'141. 9 

'49. 7 
'92. 6 

88.4 
r 79.2 
•43.6 

3. 93 
4.16 
1.92 
2.87 
2.75 
2.98 

76.66 
80.89 
37.85 
51.66 

5.13 
5.14 
5.07 
5.56 
4.18 
2.99 

p 8. 54 
'2.62 
11.71 

4. 11 

lll. 67 
285.95 

52.06 
109.85 

197.0 
213.7 
198.5 
183.2 
123.3 
184.6 
125. 1 
230.5 

1, 906 
78.990 

1,647 
57,885 

40,516 

120. 5~6 
2, 788 

5,428 
4,158 

574 
696 

4,083 
3,024 

124 
935 

+1,345 

-1,469 
-122 

-1,347 

-54 
-149 
+95 

+121 

+274 

-217 

I 
i 

548.1 181.3 
125.6 44.9 
170.5 65.0 

5.0 2.9 

95.7 .9 
64.3 42.0 
18.2 6.9 
57.0 15.5 
11.8 3.2 

3.95 3. 95 
4.16 4.16 
1. 93 1. 94 
2.88 2. 91 
2. 84 2.86 
2.99 3.01 

76.69 75.60 
80.37 79.15 
38.40 38.21 
52.19 51.17 

5.15 5.22 
5.18 5.26 
5.03 5.08 
5. 52 5.69 
4.29 4.3 2 
3.07 3.17 

---------- ---------
:::::::::: i ::::::::: 

I 
4.16 

112.25 
288.44 
52.20 

109.99 

197.6 
214.3 
200.4 
184.7 
124.0 
185.2 
128.3 
231.0 

1, 661 
74,299 

1, 417 
55,897 

34,087 1 

120,4831 
2,802 I 

4. 21 

111.21 
283.94 

52.5 
109.0 

7 
r 

195.9 
212.0 
197.4 
183.4 
124.4 
181.4 
128.2 
223.8 

1,376 
53,584 

1.173 
38, 540 

30,209 

119,749 
2,814 
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TRADE 

Indexes 

Exports of U. S. merchandise: 
Quantity ___ --------- ______________ ,19:l6-3R= 100 •. 
V.<lue ____ ------------ ___________ ._·-------.do. __ _ 
Unit valu'3 ___________________ ------- _______ dO----

Imports for consumption: 
Ouan tity. _______________________________ ... do. __ _ 
\7a!ue __ ---------------------- ___________ . __ do ___ _ 
rnit value ________________ ------- .. --- ..... do .... 

Arricultural products, quantity: 
1~xports, dom<.'stic, total: 

Unadjusted_-------------- ... _ .1921-20= 100 __ 
Adjusted------------------- ____ .. . _.do. __ _ 

Total, excluding cotton: 
Unadjusted __________________ . __ . ____ .. do .... . 
Adjusted __________________ ...... __ .. __ .rlo ... . 

lmr-orts for consumption: 
l'Pai!justcd _____________________ .. __ . __ .. do ... _ 
.l<l.iusted _____________ ---------- __ . _____ .. do ___ _ 

Water-borne trade: 
Exports, incl. reexports, _____ thons. of lnng tong __ 
General imports .... ___________________ .... <lo ___ _ 

Vale.,. 

Exports, inc1urlinv n·c·xports, totntt[_ ___ mil. of doL. 
By geographic n'g-ions: 

Africa ____________________________ thous. of doL_ 
Asia and Oc,,anin6. _____________________ do ___ _ 
Eurone6 _______ . ______________ ----------.flo ___ _ 
Nort.PPrn North AmPrica_ .. ______________ d.o ___ _ 
801'thcrn North Americ>t _________________ ilo ___ _ 
South America ___________________________ do ___ _ 

Total exports by leading countri~s: 
Africa: F gypt _______________________________ ---.do ___ _ 

Union of South Africa ___________________ do ___ _ 
Asia and Oceania: 

Australia, including New Guinea ________ do ___ _ 
Pritish Malaya_ -------------------------do ___ _ 
China0 ________ ----- ___________ ------ ____ do ___ _ 
India and Pakistan. _____________________ do ___ _ 
Japan. ____ ----- __________________________ do ___ _ 
Indonesia. ______ . _______________________ .do ___ _ 
Republic of the Philippines ______________ do ___ _ 

Eurone: 
"France ________________ . _________ ---- ____ . <lo. __ _ 
Germany __ --------------- _______________ do ___ _ 
Italy----------------. _____ ... ____________ <lo ___ _ 
Union of Soviet Socialist Republics ______ oo ___ _ 
United Kingdom _____ -------. ____________ do ___ _ 

North and South America: 
Canada _________________ . ________________ do ___ _ 
Latin-American Repuhlics, totaJ. ________ i!o ___ _ 
Ar~entina _________________ ------------ ifo ___ _ 
BraziL __________________ ------------ __ .i!o_. _. 
Chile ___________________________________ do .. __ 
Colombia._--------- ___ ----- __ ----- ___ .do ___ _ 
Cuha. ___ ----------------------- _______ do ___ _ 
J'vf exico _____ --------- _ ---- _____ ------ __ .do ___ _ 
Venezuela ____ ------ __________________ .. do. __ _ 

Exnort.s of U. S. merchandise, total, ___ mil. of doL_ 
Tiy economic c1a~ses: 

Crude materials __________________ thous. of doL 
Crude foodstuffs _________________________ do ___ _ 
Manufactured fooostuffs and beverages._ do. __ _ 
RPmimanufactures 9 __ . __________________ flo ___ _ 
Finished manufactures<;! _________________ do ___ _ 

By principal commodities: 
A!!Ticultural products, totaJ. _____________ do ___ _ 

Cotton, unmanufactured. ______________ do ___ _ 
Fruits, vegetarles, and preparations ____ <lo ___ _ 
Grains and preparations ________________ do ___ _ 
Packing-house products ________________ do ___ _ 
Tobacco and manufactures• ____________ do ___ _ 

Nona!!ficultura1 products, totaL. ________ do ___ _ 
Automobiles, parts, and accessories§d'.do ___ _ 
Chemicals and related productsd' ...... do ___ _ 
Coal and related fuels* _________________ do ___ _ 
Tron and steel-mill products ____________ do ___ _ 

Machinery, total§d' ____________________ do ___ _ 
AgriculturaL .. _______________________ do ___ _ 
Tractors, parts, and accessories§ ______ do ___ _ 
Electrical §d' _ ----------- ____________ .do. __ _ 
Metalworking ________________________ do ___ _ 
Other industriald' --------- _________ .. do ___ _ 

264 
546 
207 

147 
440 
298 

125 
151 

164 
207 

120 
118 

7,346 
6,894 

1,344 

55,554 
260,203 
341, 659 
203,745 
151,972 
188,354 

5, 757 
17,524 

17,352 
4,002 

0 
80,793 
5], 988 
11, 800 
25, 543 

29, ?83 
47.228 
41; 987 

2 
76,42·1 

203,745 
3:;'3, S78 

14, 14:J 
75,220 
12, OD4 
20,957 
49, 51"2 
56, 9D2 
43,302 
1,331 

2?8, 035 
133,451 
7'1,109 

139, 355 
756,478 

381,774 
13?, 039 
19,473 

149,805 
26,936 
23,684 

949,664 
101,244 

78,664 
45,331 
62,132 

243, fl96 
12,332 
29,749 
52.720 
20. ~68 

116,531 

284 
588 
2!)7 

157 
474 
302 

121 
143 

178 
213 

122 
110 

8, 207 
7,338 

1,447 

71,782 
238,776 
371,180 
227,354 
159,084 
200,408 

7, 521 
29,058 

21,009 
3, 792 

0 
66,817 
.51, 065 
12,455 
2.o,1f>5 

43,1·12 
40,801 
48,385 

2 
S7, 896 

221, a35 
;;J3, iiS5 
15,1as 
74,819 
15,125 
20,843 
48,633 
n!), fl31 
47,167 
1, 434 

188,038 
177,190 
fl4, :146 

1GO, 10·1 
844,001 

373,055 
94,195 
19,383 

184,325 
23,498 
21,324 

1,060,fl24 
109,793 
80,859 
44,868 
78,384 

264,764 
13,872 
34,714 
53,765 
23,622 

126,564 

265 
550 
208 

154 
456 
296 

95 
120 

139 
169 

118 
112 

8, 211 
7, 673 

1.352 

58,616 
220,942 
273,529 
242,231 
147,3(i8 
176,3:.1 

10.320 
20,825 

17,362 
3,215 

0 
47,463 
64,019 
9, 971 

21,313 

34,445 
22,132 
37,398 
(!) 

57,743 

242,223 
306,388 
13,211 
65,885 
11,083 
18,352 
44,004 
58,973 
45,099 

1, 342 

157, 6Go 
138,352 

56,433 
101,775 
i27, 554 

296,785 
73,839 
18,261 

145, 533 
16,303 
14,644 

1,044,994 
105,152 
68,266 
43,128 
71,774 

239,229 
13,927 
30,698 
51,1.55 
21,386 

112,138 

28 
59 
20 

8 
8 
8 

14 
41 
29 

2 
1 
0 

104 
12 9 

15 
18 

9 
1 

4 10 
10 6 

3 9,46 
8,06 1 

1,47 3 

3 
1 
0 
6 
8 

50,78 
227,74 
314,68 
264,98 
!57, !'2 
174,72 2 

5,01 
19,53 

14,43 
3,24 

5 
1 

0 
0 
(1 

37,95 1 
9 
6 

78,19 
10,0-1 
21,72 3 

6 
9 

36,59 
31,15 
49,41] ·9 
(!) 

54,70 1 

3 
2 
8 
6 
2 
3 

264,92 
314,67 

13,39 
57,88 
12,21 
21,22 
43,81 
6o,1r. 
44,53 

6 
.·4 
7 

1,45 8 

·o 157,36 
151,31 0 

68,M 
154, 1M 
926,41 

I 

9 

316,63 0 
7 
7 
4 

67, D'l 
2?, 23 

165,20 
14, c,s 
21,87 

s 
9 

5 
0 
9 

1,141,15 
JO.j, 34 
69,91 
48,51 
74,94 

2 
0 

5 
3 

265,82 
14,54 
34,11 
56,93 
23,30 

126, 55 

8 
0 
2 
D 

8 Petroleum and products _______________ do____ 64,207 70,896 74,324 63,01 
Textiles and manufactures. ____________ do____ 59,900 69, 591 57,330 53,93 9 

231 
474 
205 

145 
418 
289 

81 
110 

121 
148 

107 
116 

8,450 
8,109 

1,167 

44,226 
185, 3f.9 
250,924 
249,260 
137, R34 
139,113 

4,484 
17,738 

11,609 
1, 714 

0 
29,040 
55,002 
9,280 

25,780 

27,974 
27,903 
49, 5?4 

3 
41,793 

249,010 
259,478 

9,1.56 
42,386 

8, 287 
17,90-1 
40,970 
56,934 
42,148 
1,155 

142, g;A 
103,228 

58,695 
129,702 
720,123 

244,259 
55,740 
24,868 

108,442 
12,144 
20,087 

910,444 
89,359 
65,244 
48.343 
so; 776 

231,659 
15, 7?8 
27, fi89 
51, 73? 
20,605 

107,088 

70,321 
48,057 

I I I 

202 217 243 243 239 280 
416 441 4G8 494 483 566 
206 203 205 203 202 203 

144 140 151 169 138 180 
409 398 430 471 388 498 
284 283 284 279 280 277 

56 65 77 93 88 110 
75 73 62 70 70 92 

102 112 117 142 125 151 
130 112 93 113 109 138 

101 108 111 116 90 128 
113 117 116 119 92 126 

6,970 7, 769 7,421 '7,028 6, 393 ---------· 7,688 7,580 8,342 '8,879 7,838 ----------

1,027 1,086 1, 225 1,213 1,186 1,390 

34,649 :l9,291 44,841 43,837 37,328 39, Of\7 
147,256 lEO, 509 147,461 171,204 !59, 489 204,719 
175, 570 202,129 223,613 245,180 246,105 307,509 
210,826 220,327 2'5, 6.57 256, 0'2 24'. 723 227,77:1 
139,0f>S 127,060 123,826 144,150 132,057 144. 151 
131,629 136,460 133,467 !<13, 760 127,770 136,712 

3, 564 5, 563 6, 742 12,313 4, 556 2, 56:i 
13,175 14,291 15,085 14,703 13,506 16,81"1 

10,141 7,88B 12,222 16,255 9, 970 17,271 
3,129 2,171 2, 000 2, 862 2,436 2, 852 

0 0 0 0 0 0 
18,130 14, f>46 13,914 13,6.50 14,079 29,825 
34,138 42,.514 40,219 54,697 51,195 52, ~49 
12,756 10,960 9,0M 9, 984 13,009 11,812 
23,020 22,330 21,38-3 21. 517 23.988 27,960 

17,052 19,474 21,876 26, 941 2o, 555 40, 723 
20,156 36,644 33,714 47,184 33,5,06 40, 5'5 
19,318 17,900 18,654 23,781 23,480 40, 3fi5 
(') (!) (!) 4 2 1 

32, soo 3:1.914 50,9.50 52, 758 45.330 62,098 

210, 7f14 220, ?56 24 5, 647 256,027 244, 7~3 227, 771 
25.3. 7~2 2·18, 8.53 24?. 785 261,216 2-14, 019 264,844 

7, no If;, 5Bl 13.761 11,241 10,073 8,198 
40,082 35, 831 29,758 2R, 926 25, 010 .30. 4?9 
8,171 R, 054 10,412 10,169 10,083 13.939 

IS, 172 20, 582 17, f>37 19,004 20,462 19,441 
44,987 36.946 39,606 45,828 41,127 40.428 
5?, 466 4\J, 407 46, ?7.5 52, 510 51,213 54.057 
38,151 35,387 41 786 4:1,536 41,070 43, 165 
1, 014 1,074 1; 21.5 1, 205 1,176 1,380 

87,007 114, 752 146,917 IM,670 168,049 180, 3!i8 
73,093 79,811 80,212 97,038 89,325 116,300 
59,306 49,214 50.160 61,606 58,850 65,196 

108, Jfi5 liB, 407 124,355 133, 136 123.1~9 13!), 152 
~86, 344 714, OfiO 813,052 738, 113 736,990 883,390 

170,107 186,682 220,983 2f>4, 622 271.226 323,083 
10, 287 21,048 50,569 fll,290 f>7.142 90. 505 
20. 563 19,040 16,818 21, 02A 21,924 22,444 
85,396 82,570 90.291 108,755 98, O~li 13?, 5~9 
13.414 14,330 10,706 13, :i45 13.022 13,419 
21,070 28,160 35,629 30,816 31,980 29,264 

843,868 887,563 994,013 940,240 905,177 1,0-07,322 
69,779 5.0, 951 67,742 70,412 64,7.50 71,577 
60,313 62,630 60,728 61,577 58,203 59,419 
38,471 44,549 41,334 35,400 3.5,154 26,009 
29,866 41,410 55,805 66,321 59,779 67,719 

215, 511 207, 567 197,881 214,080 193,992 218,479 
13,394 13,102 8, 003 8, 201 7,389 9,442 
20, f>28 1.5, 741 14, 53! 18,715 15,257 20,340 
50, fi66 50,900 48,804 48,637 47,153 54,724 
20, 115 20,397 21,748 24,906 21,126 24, 24R 

102,l10 99,949 9.5, 578 103,664 93,412 100,384 

71,3.52 64,260 60,483 59,131 63,073 73,825 
12,697 50,822 50,622 58,780 55,496 55, 811 

2.53 ----------
519 ----------
205 ----------
162 ----------
4cl.1 ---------
276 ---------

96 1---------
96 ---------

143 ---------
153 ---------
121 ---------
116 ---------

---------- ---------
---------- ---------

'1, 276 1,194 

44,401 ---------
177,:t~6 ---------
2G(i, .134 ---------
228, .51:1 ---------
131,177 ---------
11~. 9:32 ---------

6, nB ---------
19, 46.') ---------
11,330 ---------

2, 274 ---------
0 ---------

17,910 ---------
.50, ~SB ---------
10,177 ---------
30, Sll ---------
30,604 ---------
33,892 ---------
36. 574 ---------

(1) ---------
52,783 ---------

22Q, 5"3 ---------
230,130 ---------

f>, 349 ---------
2:1, 7S:l ---------
5, 479 ---------

19, 138 ---------
:19,304 ---------
51,858 ---------
39,621 ---------
' 1, 2651 1, 183 

134, 4fi5 ~---------
109, 4fi.) ---------
{)~, 590 1---------

10fi. !191 1---------
850,688 ---------

2fi". 700 ---------
54 4'i8 ---------
19, l-1~~ ---------

127. \)Q3 ---------
13,272 ---------
24,919 ---------

996,200 ---------
124.610 ---------
57,393 ---------
24,778 ---------
45,804 ---------

238,348 ·--------
9,191 ----------

26,659 ----------
67,91\6 ----------
28, 274 

_________ .,. 
97,985 ----------
54, 787 ----------
52,945 ----------

'R_evjsed. 'Less than $500. ,Total exports a!'d various component items include shipment_s u_nder the Mutual S~c~rity Program as follo~s (mil. doL): February 1952-Februf\ry 1953, 
respect.Ive,y-83.9; 116.7; 167.4; 235.8; l13.4; 136.8; 1.0.3; 247.6; 173.1; 195.0; 275.8; 268.1; 272. 3. Bcgmnmg July 1950, certam Items classed as "special category" exports, although included in 
total exports, are excluded from water-borne tmde and from area and country data. SPevinning 1952. Turkey is included with Europe; previously, with Asia. 

<;1 Data for semimanufactures reported as "special category, type 1" are included with finished manufactures. Olncluding Manchuria beginning January 1952. 
*New series. Data prior to August 1951 will be shown later. 
§Exclu<ies HsPecial cate!!nry" exnorts not shown senarat£'ly for security reasons. 
d'Data beginning January 1951 have been adjusted to conform to the 1952 revision of the export schedule. 
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Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey Febru- I March I April 

ary 
-------------------'-----~ __ .-!__~~----

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 
--------------

FOREIGN TRADE-Continued 

Value-Continued 

General imports, totaL .. ____________ thous. of doL. 
By geographic regions: 

Africa ___________ . ___________ ~ ___ . ________ do .. _~ 
Asia and Oceaniat:.. ______ ~-------------~do. __ _ 
Enropet:.. ________ ~ _ ~- _ ------- __________ .do ___ _ 
Northern North America ___________ ~----do ___ _ 
Southern North America~----------------do. ~-~ 
South America ________ -------·-·----· ..... do .... 

By leading countrieR: 
Africa: 

Egypt. _______ ~_~ _____ ~-····-·-·-- ... __ do ___ _ 
Union of South Africa. ________________ do. __ _ 

Asia and Oceania: 
Australia, including New Guinea ______ do~--~ 
British Malaya_----------------~---~_ .do ___ _ 
China0--·-···--··-- ___ ......... -·-·-~~do. __ ~ 
India and Pakistan .. ·-····-------~--~--do ... . 
Japan ______________________ ---------_~ ~do ... _ 
Indonesia _________ ~_. __ . __ ~ ______ ·---_ .do_. __ 
Republic of the PhilippineL .........• do ..•. 

Europe: 
France __________ ~_ .. __ ~_~--·~--------· ~do ___ _ 
Germany •... ··-- ....... __ .. ------·-- __ do ... ~ Italy ___________________________________ do ___ _ 
Union of Soviet Socialist Republics .... do. __ _ 
United Kiugdom ______________________ do ___ _ 

North and South America: 
Canada.------------ ____ ~---~--------- .do ___ _ 
Latin-American Republics, totaL ______ do ___ _ 
Argentina~ _____ -~ __ .. ___ . ___ . __ . _____ .do. __ _ 
BrnziL _____________ .. ___ . _ .•.. ·---_.do. __ _ 
Chile._. ~----------------------·----·do ... Colombia __________________ ---~ _____ ~do ___ ~ 

Cuba. ___ ------- _______ --------- _____ do ___ _ 
Mexico~ -------------------------- .... do ___ _ 
Venezuela _________ ~- _________________ do. __ _ 

Imports for consumption, totaL ...•.•.•..... do •... 
By Pconomic da<:'~es: 

Crude materials ____ --~- --------·--···-·do •... 
Crude foodstnffs_ ~ _ .. _______________ ..... do. __ _ 
Manufactured foodstuffs and bcveragcs ... do .... 
Semimanufacture~- ______________________ do ___ _ 
Finished manufactures __ ~ ________ .--~ __ .. do ..•. 

By principal commoditie"' 
Agricnltural products, totaL. ____________ do .... 

Cocoa or carao bf'ans, incl. shells* ______ do ___ _ 
Coffee ... ~-_·---------·---. ___ .. ___ ...•. do .. .. 
Hides and skins.~-----------------~- --~do ... ~ 
Rubber, crude, including guayule ...... do ___ _ 
Sugar _____ ~. ___ . _______ . ____ . _____ ._ ... do ... ~ 
Wool and mohair, unmanufactured.~ .. do ... . 

N~~~r~~~~~~;.a~.r~~~~~;:;: ~ot~l~::: ::::::~~::::I 
Nonferrous ores, metals, and nlanufactur('S, \ 

totaL.~------------------· thous. ofdoL. 1 
Copper, incl. ore and manufactures .. do ... . 
Tin, including ore ____________________ do .... 

1 Paper b~se stocks ______________________ do.~-·· J 

Newsprmt. _______ ~-------····---------do ____ , 
Petroleum and products .. _____________ ilo. __ _ 

892,690 

08, 581 
182, 861 
153, 693 
177,268 
13?, 101 
178,187 

18,907 
10,052 

16,605 
39,017 

5,068 
28,069 
14, 520 
23,281 
17,213 

15,005 
16,009 
13,019 

506 
31,154 

177, 265 
288. 878 

7, 309 
80,426 
13,502 
33,950 
33.099 
36,177 
30,344 

901. 5!8 

270,487 
207,041 

75, 51! 
185,9.54 
1132, 52.5 

439,280 
17,071 

!53, 943 
4,02H 

73,821 
29, 394 
33, fi48 

lfi2, 239 
r.,:l.52 

76,071 
:!2, 774 

.1, 244 
3l. 727 
43,246 
:;:), 709 . 

964,244 

76,677 
206. 177 
16P, 676 
195, 597 
138,245 
177,870 

14,179 
12,833 

12,293 
65,277 

4, 9]] 
22,892 
18, 540 
21, 921 
21,600 

13,994 
16,445 
12, 596 
3,139 

39,963 

)\)5, 499 
2\12,996 

9, 94.5 
74, 507 
20, 292 
28,329 
41,927 
39,672 
31,027 

972,389 

300, 590 
194,082 
93,378 

215. 548 
168, 791 

431\,368 
20,992 

138.122 
4, 238 

80,730 
43, \l98 
a:J, sr,o 

53ti, 021 
R, 100 

132, 186 
27,391 
22,:170 
2\J, 326 
44, 960 ' 
50 • .113! 

932,249 

55,851 
202,967 
174 753 
190:051 
135,949 
172,678 

2, 973 
8,994 

21,916 
42,200 
3, f>99 

27,422 
14,948 
28,098 
16, 624 

!3, 997 
14,992 
12. 37! 

2, 220 
47, 105 

189, 940 
2~9. 749 
10, 900 
6f\8Gl 
14,659 
28,071 
47, ,\24 
37,616 
34,661 

935, 476 

292, 479 
172, 712 
91,061 

20!\, 663 
172. 561 

408, 32·1 
17,900 

115. 585 
6, 223 

75, 927 
4J,s:,2 
3i, ill 

52z. !~~ 
,, t.:J3 

129, 160 
24,912 
31,076 
24, 867 
,t;,, .187 I 
59,082 : 

834,495 

43,379 
168,985 I 
149, 2fi7 
195, 518 
129,057 
148,288 

2,367 
7,817 

15, 876 
27, .188 
2, 336 

25,336 
If\. 064 
23,658 
22.348 

11, 202 
1·'· 937 
10, 682 

805 
43, 422 

195, 51(\ 
257, 193 

9, 208 
49, 593 
15, 94G 
21,697 
57,Jal 
32, S38 
32, 930 

842, 944 

231, 537 
135, 842 
106,028 
203,244 
166, 293 

353,248 
21,291 
76,128 
4, 490 

49, 041i 
.10,S!=l:1 
31, 579 

4~tl. (iU.1 
6. 4V8 

116, 120 
21, 7()3 
22. 37~ I 
2.1), 5t19 
44.484 
58, 1.15] i 

800,844 

53,604 
179, 5!0 

162,0121 211,100 
107. fol8 
146,999 

766 
s, 121 

10,459 
32,867 

I, 6fog 
21,187 
16, 984 
29,087 
26,801 

13,141 
15,661 
12, 521 

I, 611 
38,260 

210, 555 
238,633 

12,473 
49, 431 
!3, 102 
24,2411 
40, 458 
31,303 
32, 131 

858,308 

242, 92.1 
H~J.GO:J 
94,1\64 

2fJO, 828 
170, 288 

3H,846 
22. :l03 
82. r,;g 

r. .• 132 
.)2, 132 
43, f,,I:J 
23,341 

513, 463 
7, 239 

122, 031 
20, n64 
34,388 
24, 703 1 

gg: ~g~ ! 

---- ~--------~---~~ ~---·----.-----

839,084 

47,189 
158,033 
157,379 
191, 537 
99,869 

185,077 

7, 548 
8, 275 

10,814 
21,013 

1,424 
2.1, 296 
19,001 
19, 227 
2fi, 019 

12, 725 
16, 954 
12, 702 

1, 535 
40,374 

190, 8~9 
2G9, 548 

],1, 112 
49, fl(Jfi 
22, 82R 
33, 526 
3f\ 722 
25, 755 
32,731 

838,17,\ 

214,8413 
149,360 
97,221 

201,314 
175,433 

329,783 
10, 1Gl 
(1.\, 4-12 

·'- 832 
33, 445 
43, 724 
27,645 

508,391 
7,196 

126,982 
42,361 
32,037 
21.546 I 
so, 191 I 
54,547 ' 

817,016 

35,252 
160, 494 
148, 151 
183, 483 
90,059 

199, 577 

2,460 
7, 777 

8, 771 
2.'3,100 
1,099 

2fi, 374 
17, 985 
24,676 
23,484 

12, 485 
16, 6tl8 
12, 557 
1, 241 

31\,789 

183,017 
278, 496 
11,428 
G3, 125 
31,031 
3.), 735 
42,352 
26,402 
31,717 

815,618 

2<19, 864 
144, 514 
97,640 

201,947 
161,652 

337,072 
6, 871 

99.1.15 
,), 298 

40, 999 
44, 526 
2:3,929 

47R, Mii 
5. 790 

R77, 288 

30,281 
].10, 032 
170. tl30 
206, (j/2 

85, 695 
233.978 

423 
8,287 

9, 302 
21,632 

590 
24,231 
23, 629 
18,914 
19,024 

11,76.5 
19, 133 

' 10, 998 
1, 617 

42,975 

205,876 
306,625 

16,444 
88,896 
3fi, 518 
3fi, 324 
37, 109 
25,989 
34, 804 

882,065 

205,860 
177,241 
102,314 
220,850 
17.),801 

360, 530 
6,344 

126,550 
3, 935 

30,996 
40,161 
25, OS6 

521, 53.\ 
4,\124 

1 
918,279 

35,015 
](1,1), .Sfifi 
190, f\03 
219. 112 
86,031 

803, B49 

35, 596 
121.1.17 
17fi. non 
2111,716 

1,051.,0!\4 

56, 763 
185, !76 
199, 81G 
229,070 
134,790 
245, 44[! 

927, 201 I ss.>. 1nn 
i 

~4, 9:? -~ 
ltll. i),">.) :---

18.0, :).\:1 1 .. ~-------

221,746 
sa. 799 

1R:J. 074 m:~s:~ 1:::::::::: 
I 

I 
323 

6,858 
1,851 7,739 6,8401~----~--
7.414 6.979 9.6331·---~~--

8, 137 6, 685 24. 633 15, 888 
19,941 20 328 30,928 24,550 
1, 341 '518 256 678 

24, 912 19, 926 27,543 27,19R 
24, 631 20, 924 24, 666 23, 045 
22,755 13, f>82 21,299 19, 4q,\ ----------
18,873 13.828 15,45! 19,4291----------

15,493 12,569 14,2.19 14, !l4f> ~-------·--
23, 001 23,810 22,743 20.991 ----------
17,251 14,128' 16.591 1S,on4 ---~------

1,376 982 5.\9 '10!------~---
46,041 38,609 42,722 37,-WS ---·----~-

218, 769 201, 634 229,038 183. B~2 
287,196 2-'0,410 356,042 311,1'.\ 

19, 574 15, 737 22,24.1 2?, 7f.O 
76. 739 57, 728 81, fi8,1 57, 911> 
31, 2()] 27, 782 36, 922 21, nil 
30,066 28.044 41.970 3:1, 51Y 
24, 447 20; 284 26, 41S 3fi, f.o7 
29, 511 33, lfiO 51, 577 41,625 
32, 964 32, 574 35, 804 34, 57.5 

966, 110 79.1. 493 1,021,449 913, 589 846,900 

268, 704 181,802 24ti, 8(\f; 23-5.974 
H\2, 006 152,094 229, 704 190, 486 
89, 410 74, 815 7\t, 074 S5. 404 

243, 723 208, 081 27 4, 209 22.1, 958 
202, 2f>8 178, 701 190. 696 175, 707 

371,240 290,160 410,680 382,326 
2. 897 8, 653 24, 650 20, 084 

!09, .o~o 94.992 149, 133 123,448 
4, 852 3, 728 5, 437 5. 315 

32,613 27.077 41,921 3S, 46.) 
19, 528 13,708 17,924 33.282 
63, 073 10, 719 27,.549 38.969 

594,870 .105, 333 610, 770 531,263 --·---·-·· 

109, 596 114,460 122,912 103, 248 143,311 115,429 ---------· 

7, 03.1 2, fill 8, 585 7, 578~----------

42, 811 47,940 41,848 40, 714 49,819 34,879 ----------
28,8.52 23,344 30,693 20,980 26,806 30,722 ---···-·-· 
23,718 26,390 27.071 27,323 29,G39 25,894 i·--------· 
47.359 I 49,899 51, oo3 47,937 53,604 46, 106 , _________ _ 
51,754 i 52,230 I 64,479 I 53,979 : 71,782 65, 112 !---------· 

~~------------------------'---.c._ _ __-_ __ __._ __ ~--
TRANSPORTATION AND CO~I.MlJNICATIONS 

--------------------------~----~ 

I I 
TRANSPORTATION 

Airlines 

Operations on scheduled airlines: I 
Miles flown, re:renue ___ : _____________ thousands __ 
Express and frewht carned ___________ short tons .. 
Express and freight ton-miles f!own .. thousands .. 
Mail ton-miles J:lown _______________________ do .... l 
Passengers earned, revenue ________________ do ___ _ 
Passenger-miles flown, revenue _____________ do ___ _ 

Expre.ss Operations 

Operating revenues .. -----···--·-----thous. of doL. 
Operating income ________ -----------··--·-·--do ___ _ 

l..ocal Transit Lines 

Fares, average cash rate _____________________ cents .. 
Passengers carried, revenue .. _____________ millions_. 
Operating revenues •• _________________ thous. of doL. 

Class I Steam Railways 

Freight carloadings (A. A. R.):d' 
Total cars _____ ... _ .. ____ .. _ ....... __ .thousands._ 

Coal. _____ . ____ . ____ ._ ...... ______ ._ ... _. do ... -
Coke ________________________ ... __ .~ __ . __ . do .. __ 
Forest products __________ . ___ ... ____ .... _do __ .. 
Grain and grain products ________________ do .... 
Livestock_------------ __ ... _._ ... ___ . ___ .do. __ _ 
Ore_.------------------------------ ______ do .... Merchandise, L c. L _____________________ do __ __ 
Miscellaneous •••• ________________________ do ___ _ 

30,896 33,363 
16,269 19,142 
11. 734 13,039 

5, 688 5,681 
1, 520 I I, 733 

799,871 926, 746 

I 
20,061 20,090 

97 46 

11.0560 11.0852 
1,006 1,062 

123,900 126,500 

•2,911 3,624 
t 582 686 
•64 79 

t 174 218 
t 194 234 
'32 37 
•80 105 

'299 377 
'1,486 1,888 

3.887 
9, 233 
2, 887 
5, 649 
1,889 
4, 729 

9, 982 
19 

.1922 11 

129 
1,053 
,400 

2, 912 
498 
53 

175 
162 
36 

211 
297 

1,480 

I 
I 

32,274 34,069 36,475 36,612 35,566 
17,815 18,341 

~------- -- ---------- 2 55,643 
11,442 11, 700 11,612 12, 47.) 13, 720 i 

5, 527 5,109 5, 1!5 5, 201 5, 225 
1, 831 2,054 2.012 2,140 2,128 

973,389 11, llf>, 764 1,081,742 1,142,731 I, 121,868 
I 
I 

19,958 19,592 19, 505 19, 793 20,561 
dfi •20 d-1 (') 56 

11.2579 11.3820 11.4477 11. 7810 11.9148 
1, 050 962 921 919 975 

128,300 118,000 117,300 121,800 119,000 

3,677 2,608 2,236 3,882 3,363 
607 478 317 613 636 

68 22 15 58 57 
201 179 170 243 179 
204 232 255 263 187 
42 26 24 42 49 

403 96 44 447 387 
350 278 257 364 289 

1,803 1, 298 1,155 1, 852 1, 579 

I 

I 
36,213 34,211 35,632 35,931 ~----------

-·------ ---------- 2 72,363 I 

1 ,5, 826 14,566 16,591 ~ ·in~~r=======: 5, 731 5,554 7, 947 
2, 183 1. 879 1,839 1,828,---------

1, 119,674 972, 1,)8 1, 018,400 I, 040, 706 --·-··---

20,061 \ __________ 20.001 20,921 26,474 
7 50 37 27 ----------

11.9465 12.1776 12. 2311 12.3114 12.4184 
1,048 964 1,059 959 897 

133,500 127,700 145,400 127,300 -~-------

3,294 4,001 2,671 3,352 2, 731 
439 713 517 631 470 
58 74 60 75 61 

178 225 164 203 173 
221 253 168 219 159 
66 67 36 40 26 

357 371 85 96 78 
302 360 265 318 274 

1,673 1, 938 1,377 1, 770 1 1,490 

• Revised. d Deficit. 1 Less than $500. 'Data represent quarterly total. t:.Beginning 1952, Turkey is included with Europe; previously; with Asia. 
beginning January 1952. *New series. Data prior to August 1951 will be shown later. 

0Including Manchuria 

ci'Data for March, May, August, and November 1952 and January 1953 are for 5 weeks; other months, 4 weeks. 
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Unless oth .. rwise stated, statistics through I 1952 I 1953 
1950 and deMcriptive notes are shown in the Febru-
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TRANSPORTATION AND COl\IMUNICATIONS-Continued 

TRANSPOHTATION-continued 

Class I Steant Railways-Continued 

Freight carloadings (Federal Reserve indexes>: 
Total, unadjusted._--------------- .1935--39= 100 .. 126 124 123 124 111 104 129 145 138 138 120 121 119 CoaL----- _______________________________ do. ___ 120 Ill 103 101 96 75 101 135 93 123 111 108 97 

Coke ____________________ -- _____________ -- do.--- 203 198 163 178 68 56 154 187 185 195 200 193 191 
Forest products.---- _____________________ do ____ 140 141 142 131 144 147 157 151 146 149 135 139 140 
Grain and grain products ________________ do ____ 137 128 115 116 165 183 145 138 157 144 123 128 112 
Livestock. ______________ ------------ _____ do. ___ 57 53 65 59 45 45 61 93 117 95 66 59 46 
Ore. ______________ -----------------------do ____ 69 75 195 292 82 73 323 352 314 258 77 70 69 
Merchandise,!. c. ]. _____________________ do ____ 47 48 47 45 44 43 46 48 48 47 43 42 43 
M isce!Janeous ______ • _ •.••• ___ • _. _. _______ do._._ 140 142 139 138 122 116 141 155 158 150 135 138 140 

T'i5~~l ~~!~~t~-d ~ ~ = = = = = = === == == = = = = = = = = = = = = = ~g= = = = 
136 133 126 122 108 102 125 134 '128 134 131 134 130 
120 111 103 101 96 75 101 135 93 123 111 108 97 

Coke _________________ ----------------- ___ do.--- 192 196 166 179 69 57 160 189 188 195 191 184 181 
Forest products __________________________ do ____ 146 141 142 126 139 146 149 140 139 152 152 154 146 
Grain and grain products ________________ do ____ 140 139 130 132 161 153 134 123 157 147 131 128 114 
Livestock. _______ ----------------- _______ do.--. 72 66 73 66 56 56 65 70 76 76 69 62 57 
Ore. _______________ ------------- .. _______ do. __ . 277 257 212 212 53 46 216 235 233 233 248 278 275 

~f[~~\'a~~~~~ L_c._l ~ = ================= == =~g==~= 
49 47 46 45 44 43 46 45 46 46 45 44 45 

149 149 141 137 119 115 140 144 145 144 144 151 149 
Freight-car snrplus and shortage, daily average: 

8,185 9,264 17,100 Car surplus, totaL. ____________________ number .. 24,363 28,136 40,311 13,934 5, 693 8,914 5, 294 24,003 79,262 69,294 
Box cars _______ ------------ ______________ do ____ 1, 012 2,1Gl 4.108 11,153 14, 61>9 7, 477 1,(91 331 25 33 8,113 21,625 8,145 
Gondolas and open hoppers ______________ do ____ 2,084 1, 516 3, 339 2, 554 6, 372 2f,, 642 6, 310 113 6,996 2,030 10,456 46,558 51,776 

Car shortage, total .. ____ . __ -------------- __ do .. -- 3, 992 2,621 1, 874 2, 296 2, 933 2,070 4, 924 12,028 14,194 7,075 792 827 1,376 

~~~d'~f~,; ;,;;x,;;,;,;; boppi;i-;,=: = = = =~ = =:: = =: ~g= = =: 1 ~: ~~6 845 365 704 1,865 1, 490 I, 958 3, 822 8, 235 4, 253 449 564 768 
993 857 959 717 448 2, 743 7, 691 5,169 2,472 173 137 194 

Financial operf>tiNIS: 
875.471 Operating revenues, totaL .. _______ thous. of doL '845, 074 847,478 870,315 814,338 790,718 899,734 942, 139 985,215 908,004 935,061 863,001 812,968 

~~~~~~~cr: - --- - :::::::=:::==:=:=:=:::~~:=:: ' 7~t !n 729,286 702, 145 720, 138 663,869 644,792 744,841 796,010 838,101 769, 5\l3 762,543 713,727 684, :!68 
74,077 71,900 75, 955 81,702 so. 482 80,548 70. 581 66,027 65,025 84,069 79,199 64,738 

Operating expenses. ___ .. --------- ----· ____ do._-· '649, 774 675, 135 667,433 676,418 645, 934 634,398 663,360 674, 577 707,483 661,229 711,367 661,684 621,092 
Tax accruals, joint facility and equipment rents 

123,697 107,732 121,242 thous. of doL '119, 347 110.927 100, 529 95, 357 131,334 146, 650 157,064 136,088 114,091 114,076 
Net railway operating income ______________ do .... l '75, 952 70,639 72,313 82, 9i0 67,875 60, 9G3 104,939 120, 913 120,669 110, 687 109,602 80,074 77,800 
Net incomet--- ------------------ __________ do.... 49.244 50,239 45,341 M,342 48,988 35,469 78, 1.15 94,456 92,073 84, 158 141,852 57,595 

Operating result': ' 
55,949 Freight carried I mile. _________ mil. afton-miles.. 54,089 52, 147 .14,.557 47,293 44, 817 56,949 58.213 58,066 56,975 50, 7.13 51,756 

Revenue per ton-mile ______ ... ------------ cents.. 1. 370 1. 372 I. 412 I. 393 1. 47.5 I. 524 1. 377 1. 430 1. 503 1.417 1. 552 1. 458 
Passengers carried 1 mile, revenue ..•••. millions__ 2,697 2, 759 2, 684 2,802 3, 065 3,076 3,133 2,696 2,481 2,416 3,118 2,943 

Waterway Traffic 

'Clearances, vessels In foreign trade:§ 
7, 837 8,839 9, 217 9, 292 Total U.S. ports ______________ thous. of net tons __ 10,402 9,3H ---------- ---------- ---------- ---------- ---------- ---------- ----------Foreign ______ -------------- _______ ----- ___ do ____ 4, 696 5,389 5, 799 6, 699 6, 065 6,118 ---------- ---------- ---------- ---------- ---------- ---------- ----------Fnited States. ___ ---------- _____________ .do. ___ 3, 141 3, 449 3, 418 a. 102 :l, 275 a, 174 ---------- ---------- ---------- ---------- ---------- --------~- ----------

Panama Canal: 
TotaL ___________ ------· _____ thous. oflong tons .. 2, 619 3,115 3,039 2, 979 2, 948 2,649 2, 511 2,888 3,261 2, 866 3,057 3,o:J7 3,009 

In United States vessels_ .. __________ ____ do .. __ 1,011 1,130 1,035 1,188 1, 256 762 909 1,148 1, 236 1,077 1,109 940 947 

Travel 

Hotds: 
Average sale per occupied room .. ___ ._._ .. dollars_ 6.39 6.24 6. 74 6. 20 6. 70 6.39 7.15 6. 91 7.13 7.17 6.49 6.69 6. 77 
Rooms occupiedt -----··---- .. ---·percent of totaL. 79 77 79 78 79 72 76 78 83 72 63 76 7S 
Restaurant sales index ..... same month 1929=100 .. 240 225 251 266 260 237 255 251 259 241 233 249 245 

Foreign travel: 
61,682 65,249 61,610 U.S. citizens, arriva)scf' _________________ number __ 58, 893 76,484 88,798 115,846 105,868 73,084 60,671 56,399 43,932 

U.S. citizens, departurescf'. ---------------_do .. __ 71,370 68,599 72,209 79,967 109,740 111,036 94,685 63,766 55,698 50,824 53, 130 44,795 
Emip:rant aliens depart<•d --------------·_.do. __ 1,417 1, 439 I, 518 I. 704 1, 744 ---------- --------- ---------- ----------Immigrant aliens admitted ______________ ... do .. _ 19,205 23,897 20,431 18,898 18,361 ---------- ------·---· ---------- ---------- ---------- ---------- ----------
Passports issued---------------------··-· .... do ____ 31,638 44,164 48,658 51, 528 45,330 34,150 29,361 25,062 21,497 17, 109 19,466 26,700 40,199 

National parks, visitors.-------------- thousands_. 299 346 559 I, 075 2,455 4,008 4,270 1,603 982 375 237 253 328 
Pullman Co.: 

Revenue passenger-miles _______________ millions __ 886 867 762 763 809 682 716 718 717 665 766 919 
Passenger revenues ________________ .thous. of doL 10,808 10,655 9,343 9, 446 10,145 8,618 9,074 9,113 9,064 8,368 9,664 11,610 

COMMUNICATIONS I 
Telephone carriers:0 / 

332,068 345,353 343, 596 352,525 351,732 351,597 354,143 357,925 370,929 359,634 380,586 Operating revenues ________________ thous. of doL.

1 

---------- ----------Station revenues _________________________ do ____ 196,952 202, 195 203,861 205, 171 206,102 204,358 205,114 210,387 216, 164 214,751 223, 190 ---------- ----------Tolls, message ______ .----------- _________ .do. ___ 110,319 118, 143 114, 762 121. 895 119.781 120,635 122,471 120,911 127,665 117, 549 129,766 ---------- ----------
Operating expenses, before taxes ____________ do ____ 231,914 238,954 '234, 876 248,667 245,862 258.743 252,771 255,480 261,973 251, 155 273,404 ---------- ----------Net operating income _______________________ do ____ 39,702 42,437 43,627 41,238 42,238 37,140 41,077 40,878 44,112 43,950 50,534 ---------- ----------Phones In service, end of month ______ thonsands •• 40,314 40,516 40,662 40,847 40,966 41, 105 41,255 41,419 41,621 41,786 42,068 ---------- ----------

Telegraph, cable, and radiotelegraph carriers: 
Wire-telegraph: 

15,875 16,801 Operating revetmes ______________ thous. of doL. 7,233 10,384 ID,839 15,847 15,633 17,251 17,842 15,881 18,962 16,937 ----------Operatin!! expenses, incl. depreclatlon .... do .... 14,328 14,923 10,243 12,894 14,544 15, 101 14,883 15,534 15,850 14,761 16,225 15,487 Net operating revenues ___________________ do ____ 716 1,016 d 3,698 d 9,1!47 474 d 47 d 21! 974 1,253 435 2,370 
655 -========== Ocean-cable: 

Opemting revenues._----- _____________ .. do. ___ 2,114 2,237 2,155 2, 25() 2,081 2,164 2,101 2,377 2,470 2,272 2,603 2,456 
Operating expenses, incl. depreciatlon .... do ____ 1, 733 I, 759 1, 702 1, 722 1, 766 1,880 1, 798 1, 779 1,804 1,820 1, 919 1,875 Net operating revenues ___________________ do ____ 192 274 251 270 105 60 91 383 438 256 436 360 

Radiotelegraph: 
2, 5461 Operating revenues_------ ________________ do .•.. 2, 510 2, 592 2,433 2, 517 2,585 2,385 2,461 2,611 2, 391 2, 799 2,453 

Operating expenses, incl. deprectatlon .... do .... 2,013 2,094 2, 066 2, 1561 2,056 2,084 2,038 2,090 2,160 2,069 2,297 2,133 Net opemting revenues ___________________ do .... 372 388 252 271 340 388 246 259 360 267 489 192 

' Revised. d Deficit. tRevised data for January 1952, $43,602,000. 
~Beginning July 1951, data exclude vessels under time or voyage charter to Military Sea Transportation Service. 
Revised series. Data beginning 1951 have been adjusted to the levels of the 1948 Census of Business. 

cf'Data exclude arrivals and departures via international land borders; land-border departures during the 12 months ended June 1950 amounted to less than 1 percent of total departures. 
0Data relate to continental United States. Beginning January 1952, data exclude reports from several companies previously covered and Include figures for some not Included 1n earlier 

data. 



S-24 SURVEY OF CURRENT BUSINESS April U158 

1952 {Jnless otherwise stated, statistics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey F~~~u- I March \ April I May Juue July I 1953 

I August I Scpbteerm-j October I Novem-1 Decem- Januar ·I Febru-
ber 

1 
ber li ary 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Inorgn.nie rhen'icn.ls, prodtlf'tion:t 
Ammonia, synthetic anhydrous (eomrPercial) 

short tons __ 
f'alcium arsenate (corrnnercinl) ... _________ do .... 

1 

Calcium carbide (commereirl) ........... do .. .. 
('arbo_n dioxide, liquid, gas, and sc.lid0 .. _ do_ .. . 
Chlorme, gas ...... __________ .......... do ... . 
Hydrochloric acid (100% HCJ) ___ ......... rlo ___ _ 
Lead arsenate (rcirl anrl basic) ____ . _ .... rlo .... 
Nitric acid (100% HNO,)__________ .. do ___ _ 
Oxygen (hi~h rrrity). ___________ mil. ofcP. ft.. 
Phosphoric acid (50% n,po,) _______ .short tons __ 
Soda ash, ammonia-soda process (HP-100% 

Na2CO,) ......... _______________ short tons •. 
Sodium bicrro!l'ate and chrowate __________ clo ___ _ 
Sodium hy<lroxide (100% Nr.Oll)_ __ .... do ___ _ 

151, 632 
(') 

67, 788 
45, 807 

215, 570 
57,9116 
I, 550 

128,078 
2,008 

151, 684 

337, 710 
D. 722 

247, 7~4 
Sodium silicate, soluble silicate rlaos (an hy-

drous) _______________ -------------_ .short tons__ 43, 599 
Sodium sulfate, Glauber's salt and crPde salt 

cake ________________ ._. ____________ .short tons __ 67,363 
Sulfuric acid: 

172.099 
(!) 

67,974 
47,307 

229,472 
58,868 
1. 520 

144, 6vti 
2, 156 

168, 272 

372 .. 129 
1', 590 

271, 99fl 

46. ~S2 

73. 973 

177, 059 
(I) 

60, 601 
53,756 

221,169 
53, 129 

763 
137,924 

1, 954 
172, 135 

303, .579 
1\428 

258, 521 

36, 794 i 

165, 105 
442 

58.380 
63, 579 

214, 128 
50, 669 

279 
128,065 

1, 941 
173, 334 

358,448 
(i, 745 

250, 5l)4 

3S. 565 

!GO, 034 
630 

56,074 
72,417 

200, 169 
48,851 

150 
122, 670 

1,131 
153,497 

334.449 
5, 1\[;6 

230, ,,;l i 
41, HI-! I 
()5, 838 I 

167, 574 
704 

52,238 
80,662 

194, 285 
49, 282 
(!) 

118,340 
1.046 

!53, 609 

330,327 
3, 722 

2~4. 462 

34,403 

511, 99\l 

173,326 
(') 

45,812 
79, 391 

207,964 
54,462 
(!) 

128,886 
1,862 

179,200 

370, 877 
5, 882 

242, 721 

~5. 521 

tit'~, 5H:i 

171,721 
(') 

47,947 
65,370 

209,966 
57,334 
(') 

134, 588 
2, 023 

185,295 

3!9, 218 
7,001 

242, 700 

44, 048 

f\8, 013 

184, 319 
(!) 

56,315 
55, 292 

227,970 
61,646 
(') 

140,866 
2, 251 

205,074 

405,778 
8, 355 

260, 742 

59, 997 

7.), 070 

178,562 
(') 

56, 150 
46,012 

219, 62G 
61,699 

381 
147, 180 

2, 175 
179,647 

431, S98 
8,107 

257,081 

44,373 

76,075 

'193, 507 
(!) 

61,90:1 
45,441 

224,938 
64,284 
(!) 

157, .508 
'2, 297 

'176, 929 

414,557 
'8,013 

260, 184 

45,893 

81,301 

188 882 
'4:l4 

n.s! 781'\ 
44,566 

65,835 

I 

650 
1561 B2t I 

2, 2tili 
207, 118 

S, 490 

41. 1s1 I 
I 

I 
Production (100% F2~0•l--------- ______ do ____ 1, 131,289 174, 8;:)6 

tl.~, D4n i fli. o:.n 

1!5, eo2 11. 10~. 076 007, 709 

20.00 

9:3,467 I,C6o,5D2 1. 079,457 1, 164,427 1, 159,061 , 1,192,765 1, 184. -!Uc i 
Price, whoJesaJe, 66°, tanks, at wor'ks 

doL rer short ton. 
Orvanic chemicals: 

Areticaeid (synthetic and natural), prodl'ction 
thous. of lb .. 

Acetic anhydride, rrod•·ction. ____ .. ______ do ___ _ 
Acetylsalicylic acid (aspirin), production ... do .... 
Alcohol, ethyl: 

Productim. _______________ thons. ofproof~aL 
Stocks, totaL ___ ......... _________ do ... . 

In industrial alcohol bond en warehouses 
tho us. of proof tmL 

In denatPring plants ___________________ oo ___ _ 
Used for denaturationt __________________ do ___ _ 
Withdrawn tax-naid _____________________ do .. __ 

Alcohol, denatured: 
Production ... ______________ thous. of wine ~aL 
<'onsumption (with<lrawals) _____________ do ___ _ 
Stocks ... ___ . __________ ---------------· do ___ _ 

C'rPosote oil, rrorlPction ____________ thous. of gn.L_ 
Fthyl acetate (85%), prcduction ____ thous. of lb. 
Glycerin, reflned (100% basis): 

High ~ravity and yellow distilled: 
Production _____________________ thous. oflb .. 
Consumption __________________________ do ___ _ 
Stocks ____ .-------------------------- __ do.---

Chemically pure: 
Production __ .. _____________ --- ___ ._-_- .do .. -. 

ft~~~~~~tion:: ::::::::::::::::::::::::~g::: .1 
Methanol, prodnction: I 

Natural (100%) ___________________ thous. of vaL 
Synthetic (100%) __ . ------------------- do .... 

Phthalic anhydride, production _____ thous. oflb .. 

FI.:RTILIZERS 

ronsumption (14 States)§ _____ thous. of short tons .. 
Exports, totaL ....... __________________ short tons .. 

Nitrogenous watPrials _____________________ .do_---
Phosphate materials __ -------------------- .do. __ . 
Potash materials ____ ---------------------- .do ___ _ 

Imports, totaL _____ ._ .... ___ . ____________ ._ .do .. _. 
Nitrogenous materials, totaL ______________ do .... 

Nitrate of sorla _______ . ____________________ do ___ _ 
Phosphate materials._. ____________________ do_ ... 
Potash materials .. __ . _______ .------------ .. do .. -. 

Price, whole:-ale, nitrate of soda, crude, f. o. b. cars, 

20.00 

30,261 
45, f~7 
I. 073 

42,421 
94, li6G 

58, 801 
an, r.7t) 
44.n.> 

I, 788 

24.060 
21,388 
13,608 
11, 559 
4,160 

5, 647 
5, 52! 

17, 447 

ll,ll3 
7. 219 

26, 6t'5 

173 
13, 756 
19,462 

1.348 
214,991 
2F, 77.) 

161,570 
7, 619 

255,151 
165. f06 
72, f 14 
17.751 
55.022 

20.00 

29,138 
42, 711 

1, 17R 

41,129 
95, 361 

54,937 
40, 425 
40,939 

1, 861 

21,924 
21, 501 
14,037 
13, 546 

5, 470 

6, 745 
5, 617 

18,104 

11. 704 
7.3c8 

28,107 

185 
13,951 
21, 519 

I, ~27 
191, 261 

10, f02 
163, 553 

7. 469 

257, FoO 
187, 2P4 
59,960 
21. 714 
27,731 

20. 00 ' 20. 00 

26.380 
27, 5~1 
l' 247 

33,857 
97, 550 

55, 592 
41,959 
34,108 

1, 7f•5 

18,368 
20, 284 
12,093 
14,401 

4, 419 

6, 770 
6. 3~5 

17, S78 

12, 528 
7, 040 

29,435 

158 
13, 4C8 
21,348 

I, Sl9 
204, 452 
15,296 

173,431 
6, 147 

172, f"-3 
96, 732 
18,706 
17,510 
26, 4bl 

26, 525 
31. 5:'6 

1,109 

2n. 062 
82,344 

51,949 
30, 395 
30,539 

1, 395 

16, 481 
19,984 
8 .. 5.15 

13. 293 
4, 204 

7. 538 
6, 2;)9 

17. 013 

7. 178 
7. 015 

21', 382 

201 
13. Ill 
21,263 

1, 167 
207, 943 
15.353 

176.049 
7, 887 

204, ()65 
149, 891 
33,915 

fi, F32 
12. 4o8 

27, 2f0 
51.0H 

957 

32. 022 
74, 420 

50, 584 
23,837 
33, 102 
1, 447 

17, 8G8 
18,018 
8, 055 
7,077 
5, 873 

7, ong 
6, 374 

14, 427 

5, 428 
7, 008 

24,507 

175 
ll, 8f! 
19,225 

530 
136, 743 

7, 652 
117,254 

7, 227 

20~. 013 
I.)J. 448 
90,517 
14,698 
23.258 

20.00 

:34, ?5fo 
65, Qf3 

845 

39,292 
77, 437 

47,610 
29, 827 
35. 397 

2, 052 

19, 039 
17, 468 
9,100 
6, 509 
4,152 

5, 855 
6, 003 

13, 553 

6, 237 
6, fl28 

21, 6F4 

105 
11, 8~0 
18,955 

2 389 
203, 643 
24. 643 

164, 357 
7, 015 

141,032 
100,674 
37,015 

7, 318 
21,293 

20.00 

32,979 
70, Ff-9 

823 

32, 984 
82, 661 

47,420 
35, 241 
28, 577 

1, 629 

15, 437 
18,261 

7, 1.58 
12, 547 
8,813 

6, 511 
6, 5:38 

12,246 

9, 035 
7, 53fl 

19,080 

179 
12,059 
16, 462 

'380 
208, 593 
19,939 

170, 215 
7. 227 

169, 119 
122, 146 

50, 865 
8,166 

27, 336 

20.00 

32,781 
74,404 

807 

31\439 
87,430 

48, 430 
3P, 000 
31,249 
2,057 

16,987 
16, 799 
7,326 

12, 538 
7, 984 

7, 279 
6, 975 

12,066 

10,040 
7, 901 

17,173 

234 
II, 143 
17,954 

'599 
171. 6R3 
28,0G8 

124,084 
5, 893 

237, f\57 
181, ·1k7 
69, [(\3 

6, 4GO 
33.020 

20.00 

38, 746 
80,829 

I, 189 

35, 839 
85,838 

4n, 419 
39, ~19 
3!'i, 172 

2, 058 

19,226 
19,166 

7, 317 
13,026 

7, 363 

7, 602 
8,101 

11, 447 

11,147 
8,886 

16, 211 

194 

13, 3G71 19,036 

2 559 
242, ~14 

7, 955 
21n, sor. 
12,602 

220,823 
165,102 
69, 8!2 
10,856 
30,821 

20.00 

39,241 
69,515 

1, 145 

31,552 
81,702 

42. 2"1 
3n, 42! 
34,281\ 

2, lOl 

19,613 
18,428 
8,548 

14,059 
8, 082 

7,043 
7,102 

ll, 006 

10,629 
7, 527 

15,336 

179 
13, <29 
20,480 

2 572 
169.969 

7, 850 
148,826 

7,848 

194,024 
133,078 
66, 738 
26, 160 
22,218 

20. on 

42,98.5 
72,85/i 

1, 137 

42.182 
83, 245 

44,833 
38,412 
40,638 

1, 448 

23,417 
23,665 
8, 285 

12,897 
8,375 

6, 898 
6,219 

11,370 

11,663 
7,608 

14,595 

172 
15,544 
19,978 

2 685 
160,461 
22,468 

117,635 
8, 686 

194,599 
137,862 
50,743 
8, 735 

34,119 

20.00 

39, 8ss

1

i 
67, 175 

1, 120 

'20.00 

46. 161 I 4.5. 013 
84. 263 77, 701 

sz. 68fl 1 5fi. 948 

~Ul~ i ~8:~~ 
1, 8151 1, 892 

19.037 I 21, 659 
20. 225 l 17, 583 
1. os4 1 9, 689 

~~: g~g r:::::::::: 

6, 701 
6, 503 

12.998 

6, 762 
6, 276 

12,697 

12. 181 13, 258 
8, 233 7, 594 

16, 0119 I 17, 644 

153 : _________ _ 
14. 0~7 i 
2o.o13 I 

'2 9241 ' 1, 324 
140,760 ----------

5,946 
no, 482 

6, 637 

232.080 
180, 359 
41,722 
12,400 
27,654 

port warchouses ______________ dol. per short ton.. 57.00 ~oo ~oo ~oo ~oo ~oo ~oo ~oo ~oo ~oo ~oo ~oo ·~oo 
Potash deliveries. ___ . ___ . ______________ short tons.. 123, 582 
Superphosphate (bulk): 

140,625 125.600 157. 711 127. 1'10 113, 167 122,979 149,678 142,726 127,884 133,733 139,339 167, 733 

Production ... _____________________________ do .... I. 033,449 
Stocks, end ofmonth _______________________ do ____ 1,217,295 

1, 101, 454 I, 137, 270 I, 074,722 941, 330 926, 657 957, 418 P2\J, 313 I ,Oi/,118 917,658 '941, 440 971,091 973, 090 
I, 046,710 897,818 I, 01~, Ob1 I, 2~o, 946 1,3G6,549 1,424,214 1,40.1,661 1,402,541i I. 398.028 1,510,676 I, 5.54, 703 I, 427,4,50 

NAVAL STORES 

Rosin (gum and wood): 

Stocks, end of quarter _____________________ _cto ____ ---------- 722,580 
Price, gum, wholesale, "WG" grade (N.Y.), bulk 

doL per 100 lb.. 9. 35 8. 70 8. 55 8. 55 8. 50 8. 35 8.35 

3 948,7110 
904,650 

8. 70 8. 50 8. 50 8. 40 8. 90 p 8. 80 

Production, quarterly totaL .... drums (520 lb.) __ 

1

__________ 392,400 

Turpentine (gum and wood): \ 
Production, quarterly totaL. ______ bbl. (50 raL) __ ,__________ 127,940 ---------- ---------- ----------,---------- '331, 000 ---------- ---------- ---------· __________ ----------

~~~~;,8g~~~ ~h~~:i!f!("'.Y:)_-_-_--_-_-_(ioCi:lerd~;.!:: ------:76- 194'~~g ,------:iii·,---·-·:6o- -----·:63-~------:62 .60 
214'~~g ------:62------ :62- ------:iio ------:iio- ----~-:60-

, Revised. • Preliminary. 'Not available for publication. 2 Total for 12 States: excludes data for both Virginia and Kentucky (effective July 1952, Kentucky will report semi-
annually: see note"§" below for quarterly data for \'ir~inia). a Total for April-September. 

tRevised data for January-October 1950 and 1951 are available upon request. 
0Data beginning January 1951 exclude amounts produced and consumed in the same plants manufacturing soda ash. 
tRevised series. Data shown prior to the November 1951 SURVEY represent alcohol withdrawn for denaturation. 
§Figures exclude data for Virginia; effective January 1951, this State reports quarterly. Data for Virginia (thous. short tons): 1951-January-March, 312; April-June, 288; July-September, 

91; October-December, 111; 1952-January-March, 322; April-June, 331; July-September, 90; October-December, 100. 



April lflfi3 

Unless otherwisf' stated, statistics throu~h 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Sun,cy 

SURVEY OF CURRENT BUSINESS 

1952 

Fchru- I I ary March April May June July 

CHEMICALS AND ALLIED PRODUCTS-Continued 

MISCELLANEOUS 

ExpJosiV<'fl (industrial), shipments: 
1,193 842 706 Blnek blastinv powder ______________ thous. oflh __ 556 489 586 

High explosives ___ ---------- _______________ do ____ 59,669 57,659 61,905 63, 111 57,251 51, 315 
764 1,010 1,184 I, 016 

62, 515 66, 177 66,621 59, 840 
Sulfur: Production ____________________________ long tons __ 412,481 445,014 454,960 460,058 443,017 477,939 

Stocks _____________________________________ do ____ 2, 883, 571 2, 850,666 2, 808,368 2, 827,506 2, 902,335 2, 982, 331 
447,481 428,810 430, 811 436, 143 

3, 047, 591 3, 081,284 3, 064,952 3, 053,843 

FATS, OUS, OILSEEDS, AND 
BYPRODUCTS 

Animal fate, greases, and oils:t 
Animal fats: 

Production ________________________ tho us. of lb __ 388,109 365,093 349,058 321,630 305, 335 290,088 
Coneumption, factory ____________________ do ____ 121, 614 119,944 117,906 114, 807 115, 548 95, ll1 
Stocks, end of month ____________________ do ____ 329, 625 325, 955 329,408 336,784 367, 590 377,329 

286,050 290, 840 358,024 367, 047 
114, !99 110, 119 128,965 104,045 
339,625 329,643 296,004 327, 150 

Grrnsrs: 
Production ______________________________ do ____ 58,217 52, 114 50,357 49, 982 49,486 44,932 
C<msumption, factory ____________________ do ____ 42,173 40, 075 37,913 36,701 31,969 31, u98 
Stocks, end of month ____________________ do ____ 105,938 100, 536 105,411 111,895 115, 580 118,495 

46,040 43, 600 54,838 55,434 
35, If\4 37, 100 44,866 34, 533 

113,738 107,634 101, 152 107, 530 
Fish oils: 

Production _______ --------- __ ------- ____ .do ____ 169 298 5,141 11,000 12, 748 22,631 
Consumption, fnctory ___________________ do ____ 8, 578 9, 429 9, 451 9, 758 10,174 8, 331 
Stocks, end of rnonthci' __________________ do ___ 73,295 73,055 68, 538 66,640 69,931 84,479 

Vegetable oils, oileeeds, and byproducts:t 

22,683 13,407 9, 268 5, 743 
9, 919 11,763 15,957 14,975 

88,854 89,990 103, 115 92, 801 

Ve~rtable oils, total: 
522 483 430 382 343 Production, crude ___________________ mil. of lh __ 305 

Consumption. crude, factory _____________ do ____ 509 482 487 442 410 361 
354 433 627 592 
394 413 566 532 

Stocks, end of month: 
I, 287 1, 275 Crudeci' _______________________________ do ____ 1, 202 1,123 1,054 1,017 

Refined _________________________ -- __ -_ do ____ 556 5S9 632 624 572 536 
Exports ___________________________ thons. of lb __ 58,899 61,395 58,502 49,815 32,674 30,911 
Imports, totaL _________ ------· __________ do ____ 24, S78 24, 596 31,067 28,638 30, 935 '36, 473 

Paint oils ______________________________ do ____ 2,050 2, 563 4, 389 2,049 5, 051 5, 447 
All other vegetable oils _________________ do ____ 22,827 22,032 26,678 26,590 25,884 '31, 026 

Copra: 
30, 476 26, 367 32, 794 23,068 16,051 Consumption, fartory ______________ short tons __ 18,028 

Stocks, end of month ____________________ do ____ 25,202 20,923 11,952 11, 267 4, 061 11, 974 
Imports __________________ --------- ______ .do ____ 36,287 25,848 23,008 21,892 16,456 21,390 

952 962 1,049 1,096 
498 438 474 578 

43,G97 27,991 30,808 41, 414 
35, 171 32,922 36,190 37,943 

5,177 2, !53 3, 664 2, 494 
29,993 30,769 32,525 35, 449 

37,665 32, 550 35, 228 30, 262 
!3, 570 10, 070 16,591 12,324 
29, 563 23,507 43,529 24,433 

Coconut or copra oil: 
Production: 

Crude _______ -------------------- thous. of lb __ 38,132 33,176 41, 626 29, 564 21,486 22,632 
Refined ___________________________ ____ do ____ 27,987 30,494 31,011 32,465 27,765 26, 745 

47, fi92 41,096 45, 425 38, 622 
36,466 38,003 41,035 31, 423 

Consumption, factory: 
42, 364 45, 222 48,037 48,315 43, 436 Crude ________________ ________________ do ____ 41, 119 

Refined _______________________________ .do ____ 25,099 26,727 28,085 28,306 26,131 23, 431 
51,836 56, 545 61,323 47, 506 
30,364 34, 112 35,858 26,344 

Stocks, end of month: 
82,143 81,387 79,869 67, 285 56,707 49, 699 Crudeci' _____ ----------------------- ___ do ____ 

Refined _______ -------- _________________ do ____ 9,103 9, 013 8, 961 8, 899 7, 596 7, 578 
Imports __________________________________ do ____ 1, 767 3, 731 7, 921 7, 522 9, 777 '16, 085 

Cottonseed: 
Receipts at mills __________ thous. of short tons_ 163 55 22 14 14 78 
Consumption (crush) ___ _ _____ do ____ 545 433 306 218 153 117 
Stocks at mills, end of month __________ do ___ 1, 180 802 518 315 176 137 

50, 718 46, 974 42,465 45, 91.1 
8, 730 7, 616 8,334 8, 415 

12,237 10, 137 14, 152 16, 162 

398 1,170 1, 757 1,097 
148 521 782 719 
386 1,035 2,010 2, 388 

Cottonseed rake and meal: 
Production_ _______________________ short tons __ 253, 208 201, 182 146, 191 101, 133 69,838 55,746 
8tocks at mills, encl of month _________ __ do ____ 56, 176 47,336 46,396 57,870 58,946 45, 104 

70,059 248,660 379,384 348,802 
47,876 81,857 115, 114 144,420 

Cottonseed oil, crude: 
176, 041 143, 727 106, 633 72,082 52,822 41,143 Production ______________________ tho us. of lb ____ 

Stocks, end of month _____________________ do __ 174,795 162, 209 129,093 96,917 58,602 41,077 
44,768 156, 459 249,604 231,827 
38,375 103,809 162,946 188, 505 

Cottonseed oil, refined: 
164,076 136,955 123,723 100.080 79,578 Prodnction _______________________________ do ____ 54,023 

Consumption, factory ____________________ do __ 117. 870 107,399 106,108 109. 3()9 113, 260 90, !50 
In oJeomargarine ______________________ Jlo ____ 35,623 28, 019 28, 523 28, 784 28, 764 17, 070 

Stocks, e.nd of month _____________________ do. ___ 1383,410 1 413,893 1 434, 758 1 432,620 1 401,400 1361,320 
Price, wholesale, drums (N. Y.)• __ dol. per lb __ . 220 .190 .180 .180 '185 .205 

Flaxseed: 

42,285 71,655 173. 856 190, 034 
92.727 103, 262 119,867 so. 397 
23, 978 32, 434 29, 2l8 24, 707 

I 318,006 1288,212 1 343,165 1 445, 493 
.205 '191 .191 '193 

Production (crop estimate)§ ______ thons. of bu __ ---------- ---------- ---------- ---------- ---------- --------- ----------- ---------- ---------- ----------
Oil mills: 

Consumption _______________________ __ do ____ 2, 243 2,196 1, 897 2,083 2,172 1, 580 
Stocks, end of month ____________ .do ____ 5, 547 4,430 3, 608 3,440 3,059 3,346 

Price, 'vholesale, No.1 (~1inn.)_ __ dol-.-per hu_ 4. 23 4. 16 3. 93 3. 96 4.00 4.01 
Linseed oi1, raw: 

__ thous. oflb __ 44,020 45, 707 38,953 41,647 44, 015 31,860 Production _________ 
Consumption, factory--· _________________ do ____ 

1 
41,734 43,661 44, 651 43,685 43, 565 45.899 

Rtocks at factory, end ofmonth __________ do ____ l 659,~~~ 659,383 646, 589 638,021 637,975 634,474 
Pnce, wholesale (N. Y.) ____________ dol. per lb__ . .186 .176 .178 3 .155 3,150 

Soyheans: 
Production (crop estimate)§ ______ thous. ofbu __ ---------- ---------- ---------- ---------- ----------
Consumption, factory ____________________ do____ 22,457 21, 540 20,129 19,682 18,617 17,539 
Stocks, end of month _____________________ do____ 49,430 42,708 32,307 28,493 30,838 22,339 

Soyhean oil: 

2, 295 2, 303 2, 903 2, 699 
3. 794 5, 461 6, !54 5, 621 

4.17 4.17 4.08 4.10 

46,904 46,702 58,017 54, 620 
54,981 51,841 53,008 47, 674 

622,350 616. 537 622,079 626, f>ll 
3.152 3.156 3.151 3, 150 

-----------
---~4~9(,9- ----- ------ -------

17,549 22, 507 21.997 
9,071 11,632 85,496 89, 783 

Production: 
Crude ___________________________ thous. of lb __ 222,247 218,381 204, 138 199,002 189,977 179, 498 
Refined _________ -________________ - _____ do ____ 180, 626 183,469 198, 641 181,249 177, 198 162, 158 

Consumption, factory, refined ____________ do ____ 168,379 164,911 171.062 171, 244 188, 112 142,825 

178, 795 155, 632 238,300 230, 609 
175,008 166.542 199,066 173, 576 
154, 982 187,729 210,621 171, 950 

Stocks, end of month: 

I I 
I Crude __________________________________ do ____ 240, 510 245,027 224,072 197, 473 185. 122 180, 130 

Refined _______________________________ .do __ 103, 120 109,459 130, 234 126,720 I 111, 280 116, 618 
Price, wholesale, refined (N. Y.) ___ dol. per lb ___ .155 .150 .148 .144 j .174 .174 

i 136,414 I 98, 287 124,629 139, 602 
124, 222 ! 

96: ~~g I 75, 677 73, 545 
I .170 I .151 . 161 

s--25 

I 
1953 -

Decem- January I Fehru-
ber ary 

902 1,056 812 
56, 709 56, 212 56,871 

422,560 418, 5f>8 381, 532 
3, 068,855 •3,130,379 3, 089,132 

431, 751 '427, 887 341,498 
105,973 '113, 586 126, 592 
406,370 460,719 453,843 

57, 588 57, 636 51,541 
32,518 39,197 35,222 

114, 150 117,840 115,820 

3,037 486 223 
10,832 '17, 820 14, 599 
90, 117 '76,380 65,644 

566 572 488 
562 551 518 

1, 115 1,147 1,110 
fiS9 777 853 

35,276 18,102 ---------
31, 759 33,909 ---------

733 441 ---------
31,026 33,468 ---------

29, 524 27,095 19,014 
12,900 ---------- ---------
23,426 26, 583 ---------

37, fi19 34, 491 24,232 
30,958 27,041 29, 174 

47,818 42,439 45,998 
27,401 24,030 25,410 

47, 506 44, 552 30,782 
7, 980 8, 241 7, 677 

11,950 10,846 ---------

539 222 103 
666 655 551 

2, 261 1, 827 1, 379 

317,680 310, 755 262,383 
!55, 303 '194, 047 209,754 

213,966 211, 130 180, 193 
178, 154 '178, 757 170, 039 

198, 592 185,476 170.469 
95,697 104. 4!i0 99, 505 
26,480 29,016 25, 781 

1544,572 1 627, 573 1 705,022 
.195 '· 228 "' 179 

'31, 002 ---------- ---------

2. 285 2, 627 2,065 
4, 967 4, 355 3, 679 

4.10 4.04 3. 90 

46, Olfi 51,336 41,300 
42, 335 41,602 41,599 

634, 959 643,703 641. (i75 
3.148 3,146 p 3.148 

'291, 682 --------

21,397 21,550 18,679 
79,852 65,741 55,817 

226,935 231,000 200, 142 
!9R, 811 202,969 186,396 
182,331 195,4241 174,933 

153,674 ' 166, 204 154, 574 
83,716 87, 118 88,183 

.168 .191 P, 191 

'Revised. "Preliminary. 1 Includes stocks owned by Commodity [Credit Corporation. 'December 1 estimate. 3 Minneapolis price; comparable:datafor May 1952, $0.155. 
tRevisions for 1950 and for January-September 1951 for production, consumption, and stocks will be shown later. 
ci'Beginning with September 1950, data included for sperm oil, crude palm, castor, and coconut oil are on a commercial stocks basis. 
•New series. Compiled by the U. S. Department of Labor, Bureau of Labor Statistics. Data prior to February 1951 will be shown later. 
§Revisions for flaxseed (1946-49) and soybeans (1944-49) appear in corresponding note in the September 1952 SURVEY-
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1952 
{.Tnless ot:herwise stat:ed, s'tatistics through I' 

1950 and descriptive notes are shown in the I I I I I I I 
1951 Statistical Supplement to the Survey F~~~- March April May June July August Se~~~m- October Nb';,~m-

-----------------------~---------~----~----~~----~----~----~------~-----

CHEMICALS AND ALLIED PRODUCTS-Continued 

FATS, OILS, ETC.-Continued 

Ve!(etable oils, oilseeds, etc.-Continued 
Oleomargarine: 

Production _____ . __________________ thous. of! b .. 
Stocks (factory and warehouse). __ . _______ do ___ _ 
Price, whoksnle, vegetable, colored, delivered 

(eastern U. S.)* _________________ .dol. per lb._ 
Shortenin!(: 

Production .. ____________ ----· __ ..... thons. of! b .. 
Stocks, end of month ______________________ do ___ ! 

! 
PAINTS, VARNISH, AND LACQUERt 

Factory shipments, totaL .. _________ thons. of doL. 
Industrial sales ..... __ .. __ ... __ ------- ... _ .. do. __ _ 
Trade sales. ____ ........... __ ._ .. _ .......... do. 

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

Production: 
Cellulose acetate and mixed ester plastics: 

Sheets, rods, and tubes ____________ thous. of lb .. 
Molding and extrusion materials .. ______ . do .. __ 

Nitrocellulose, sheets, rods, and tubes ...... do .. .. 
Other cellulose plastics .. ___________________ do .. .. 

Phenolic and other tar acid resins __________ do __ __ 
Polystyrene .... _ .. _. __ ...... _. __ .. _____ ._ .. do ... _ 
Urea and melamine resins __________________ do .. .. 
Vinyl resins§. ____ .. ____ ----------------- .. do .. .. 

~~~~d :~~1~~aiioils~ ~ ~ ~ ~ ~ ~~ ~~~~~ ~~ ~ ~= = ~~ == =~~= == = 
Miscellaneous resins§ .••..... ---------- .... do ... _ 

ELECTRIC POWERt 

Production (utility and industrial), total 
mil. of kw.-hr .. 

Electric utilities, totaL ____________________ do .... 

~~ ~~~~;:i).;,;;;;r-_~~~::=::===:::===:=::=:~ ~~:===1 
Privately and publicly owned utilities _________ . 

mil. of kw.-hr .. l 
Other producers _________ ... --_. ________ .. do ... _! 

Industrial establishments, totaL ____ . __ . __ . do __ __ 
By fuels _________________ . _______________ .do .... 
By water power _________________ ---- ..... do .. __ 

Sales to ultimate customers, total (Edison Electric 
Institute) ____________________ ... mil. of kw.-hr. _ 

Commercial and industrial: 
Small light and power. __ . _____________ .. do __ __ 
Large light and power ____________________ do ___ _ 

Railways and railroads _____________ . ____ ... do ... _ 
Residential or domestic. ___________________ do __ __ 
Rural (distinct rural rates)--------------- .. do. __ _ 
Street and highway lighting _______________ do __ __ 
Other public authorities. ------------- __ ... do .. __ 
Interdepartmental_ .... __ --------- .. ____ ... do ... _ 

Revenue from sales to ultimate customers (Edison 
Electric Institute) __ .. __ . ____ ------ thous. of doL 

GASd' 

Manufactured and mixed gas (quarterly): 

114,051 
24, 9.ot 

. 259 

131,040 
91.890 

lOti, 386 
41,608 
64. 778 

!:ml 
508 
792 

28,731 
26,518 
14,933 
39,245 
28,014 

7, 855 
13, 163 

36, 76811 
31,536 
22,075 I 

9, 461 i 
26, 7171 

4, 819 ' 
5, 2321 
4, 7ti6 

466 

28,708 I 
5, 048 

13,700 
488 

7, 902 
496 
318 
722 
35 

514,575 

Customers, end of quarter, total _____ thousands __ ----------
Residential (incl. house-heating) _________ do .... ----------
Industrial and commerciaL. _____________ do ____ ----------

Sales to consumers, totaL. _______ mil. or therms .. ----------
ResidentiaL ... ___________ . _______ ....... do .. __ ----------
Industrial and commerciaL. _________ .... do .... ____ ------

Revenue from sales to consumers, total 
thous. of doL.----------

Residential (incl. house-heating) _________ do .... ----------
Industrial and commerciaL ______________ do .... ----------

Natural gas (quarterly): 
Customers, end of quarter, totaL .... thousands .. ----------

Residential (incl. house-heating) _________ do .... ----------
Industrial and commerciaL ______________ do .... ----------

Sales to consumers, totaL __ . ____ .mil. of therms .. ____ . -----
Residential (incl. house-heating) _________ do _____________ _ 
Industrial and commerciaL ______________ do _____________ _ 

Revenue from sales to consumers, total 
tbous. of doL. ________ __ 

Residential (incl. house-heating)---- ..... do ____ ----------~ 
Industrial and commerciaL ______________ do .. ____ --------

---: --~----1 ------
101, r36lroo, 7o9 ! ro4, 04o 1 

22, 419 ! 15.839 i 26,837 ' 
96, 762 
21,655 I 

. 2591 

128,912 
89,120 

110,938 
41,594 
69,344 

1,841 
4, 380 

479 ' 
784 

28,262 
25,951 
15, 459 
39, 208 
28. 300 •

1 

7, 502 
16, 586 

I 

. 253 : . 249 . 266 

127,37.5 : 138,692 142, 749 
93, 408 1 83, 228 81. 922 

124, t\70 
44, 287 
80, 3S3 

: 
' 

I, 880 
4, 985 

527 ' 
683 I 

24. 131 1 
24,967 
14, 233 1 

35,955 1 

28, 418 I 
7, 396 I 

17, 122 i 

' 

126, 768 
44,620 
82, 14S I 

I, 770 
4. 122 

485 I 
657 ' 

24,009 
23,959 
14, 955 
31.897 
29,326 
8,030 

17, 341 

122, 571 
40, 757 
81.814 

I. 713 
3. 805 

!M I 
24,827 
26,413 
15, 312 i 
29, 357 ! 
28, 507 I 
7,8821 

17,467 

68, 695 R6, 564 
23, 807 I 5, 584 

. 271 . 269 

112,624 125.114 
88, 436 92, 51'9 

Ill, 093 
36,808 
74, 285 

2,013 
4. 504 

177 
442 

20,981 
26,259 
11, 189 
28,756 
24,342 

7,337 
14,368 

Il~l. 282 
40,974 
72,308 

1,998 
4,866 

439 
404 

26,850 
22,007 
16,669 
29,582 
25,692 

7,572 
17,868 

ELECTRIC POWER AND GAS 

38,5681 
33,040 I 
22, 597 I 
w. 443 I 
27, 6471 

5, 393 
5, 529 

·'-~~I 
28, 453 

4, 945 
13,869 

504 
7, 548 

544 
298 
710 
35 

504,334 

7, 932 
7, 376 

551 
1, 156 

785 
353 

165, 655 
121, 287 
42,851 

17, 553 
16,101 

1, 434 
14,861 

6, 409 
8, 037 

36,736 
31, 51.5 
21,553 

9, 962 

26, 559 
4, 956 
5, 221 
4, 753 

469 

27, 766 

4, 792 
13,764 

458 
7. 157 

598 
268 
698 
30 

494,080 

37,065 
31,824 
22.132 
9, 692 

26,910 
4, 915 
.5, 240 
4, 745 

496 

27,178 

4, 767 
13,669 

444 
6, 679 

639 
249 
691 
40 

486. 460 

648,863 ---------- ----------
416,815 ---------- ----------
222, 670 I .. .. .. .. .. .. .. -- .... i 

36,052 
31,525 
22,366 
9,160 

26,451 
5,075 
4, 526 
4,141 

385 

26,856 

5, 046 
13.069 

404 
6, 544 

800 
236 
713 

44 

488, 551 

7,336 
6,819 

512 
809 
491 
308 

120,928 
86, 277 
33, 743 

18, 145 
16,694 

I, 433 
11,113 
3, 212 
7, 529 

434,422 
236, 113 
190,375 

37,007 
32,523 
23, 785 
8. 738 

27, 249 
5, 274 
4, 484 
4,159 

326 

26,914 

5,3HI 
12,638 

~96 
6, 5r.7 

994 
242 
671 

45 

493,359 

39,752 
34,361 
25,844 

8, 518 

28,860 
5,501 
5,391 
5,026 

365 

28,781 

5, 583 
14,097 

401 
6, 657 
1, 061 

262 
675 
45 

512, 716 

----------~----------

' Revised. • Preliminary. I Based on I. c. I. shipments. Data prior to September 1952 are for car lots. 

125,694 
18,615 

1• 281 

140,171 
74,126 

II 7, 831 
44. 2f\2 
73, 569 

2,223 
6,109 

581 
303 

30.996 
27.484 
16. 942 
32. 764 
31,224 
9,488 

18,078 

38,759 
33,376 
26,019 

7, 357 

28,619 
4, 757 
5, 383 
5,067 

316 

29,440 

5, 501 
14,681 

398 
6,817 
1, 015 

287 
698 

43 

521,495 

6, 713 
6, 243 

468 
540 
268 
263 

83,954 
57,416 
25,932 

18,899 
17,441 
1,438 
9, 576 
1, 329 
7, 630 

315,515 
126,145 
176,242 

123.403 
23.362 

I. 284 

178, 057 
86,653 

120,966 
48, 711 
72,255 

2,852 
6, 679 

589 
468 

39,144 
37,919 
19,868 
39,247 
33,936 
8,639 

21,728 

40,511 
34,821 
27,797 

7, 025 

30,227 
4, 594 
5, 690 
5, 422 

268 

29,279 

5, 236 
14,823 

426 
6, 950 

766 
321 
714 
44 

521,103 

105,480 
21, 694 

I. 284 

126,622 
93,678 

95,848 
40,552 
55,296 

2,345 
5, 629 

506 
529 

35,539 
38,515 
18,315 
39,881 
27,644 

8, 914 
21,274 

39,351 
33,747 
27,225 
6, 522 

29,338 
4, 409 
5, 604 
5,361 

243 

29,364 

5, 185 
14,611 

433 
7, 446 

605 
341 
709 
34 

527,280 

April 1951 

I 1953 

Decem- January I Febru-
ber ary 

116,840 
25,283 

I. 284 

131,749 
93,668 

r 90,563 
'41, 273 
'49, 290 

2, 659 
5. 780 

556 
456 

34,474 
37,043 
20,473 
41,654 
31,002 

7,840 
21,925 

42,310 
36,452 
28,231 
8,221 

31,343 
5,109 
5,858 
5, 537 

321 

30,676 

5,414 
14,888 

480 
8,259 

525 
363 
714 

32 

550,592 

6,685 
6, 212 

469 
799 
492 
297 

113,191 
80,803 
31,550 

19,545 
17,970 

1, 555 
13. 525 

4; 126 
8,496 

554,740 
305,859 
232,401 

I 
I 

126, sso 1 

23, 4J2 1 

I. 284 I 
141,878 
87,976 

107, 544 
42,874 
64,670 

2, 360 
5, 992 

610 
532 

35,305 
32,938 
17,883 
44,506 
32,978 
8, 705 

21,788 

42,656 
36,663 
27,402 
9, 261 

31,432 
5, 231 
5, 994 
s. 571 I 
'423 

113, 47~ 
27,227 

PI. 284 

134,857 
97,290 

39,165 
33,597 
24,603 
8, 995 

28,431 
5,166 
5,567 
5,149 

418 

*New series. Compiled by U. S. Department of Labor, Bureau of Labor Statistics. Data prior to February 1951 will be shown later. 
tRevised series, Data are estim'!ted total factory shipments of finished paint, varnish, and lacquer. Figures supersede those shown in the SURVEY prior to the June 1952 issue, 

which did not measure total shipments. 
§See note "!" in the February 1952 SuRvEY and earlier issues regarding changes in classification and coverage beginning with data for January 1951. 
tUnpnblished revisions for January-July 1950 and 1951 for electric-power production will be shown later. 
ci" All sales data formerly expressed in cu. ft. are now published in therms by the compiling source; !932-49 figures expressed in therms and minor revisions for customers and revenue for 

1932-44 will be shown later. Revisions for the first 2 quarters of 1950 are sbown in the corresponding note in the October 1951 SURVEY; those for the first 2 quarters of 1951 will be shown later. 



April 1953 SURVEY OF CURRENT BUSINESS 

Unless Otherwise stated, statistics through 1--------_ -~--------- ____ --~--
1950 and descriptive notes are shown in the Febru-
1951 Statistical Supplement to the Survey ary I March I April I May 

1952 

~--~une -~- July I August I Seb:m-1 October I Nb~~m-1 
FOODSTUFFS AND TOBACCO 

ALCOHOLIC BEVERAGES 

Fennented malt liquors: 
7,132 5, 787 Production ________________________ thous. of bbL 6,607 7,326 7, 439 7,962 8, 975 10,116 8,634 6,844 

Tax-paid withdrawaJs ______________________ do ____ 5,604 6,099 6, 744 7, 381 8, 412 9,2G6 8, !59 7,182 6,852 5,908 
Stocks, end of month ______________________ do ..•. 9, 895 10,663 10,891 10,941 10,962 11, 190 11,126 10,597 10,132 9,598 

Distilled spirits: 
12,265 Production ___________________ thous. of tax gaL 15,547 15,009 14, 194 11,642 8, 577 6,444 6,453 9,837 20,691 

Consumption, apparent, for beverage purposes 
12,459 14,449 13,905 13,140 13,432 15,322 19,463 18,966 thous. of wine gaL 14,618 13,119 

Tax-paid withdrawals ________ thous. of tax gaL 7, 747 9, 757 9, 573 9, 345 9, 721 9, 972 8,006 11,509 15,909 15,013 
Stocks, end ofmonth ____________________ do ____ 936,420 940,071 941,057 940,432 937, 156 932,414 929,033 921,480 909,081 898,143 
lmports ____________________ thous. of proof gaL_ 1, 210 1, 515 1,314 1,362 1, 326 1, 229 1,088 1, 575 2,048 2,360 

Whisky: 
8,648 8,045 6, 793 2, 515 2,677 3, 208 3,859 3,683 Production ___________________ thous. of tax gaL_ 9,114 4,823 

Tax-paid withdrawals ____________________ do ____ 4, 646 5, 536 4, 997 4, 546 5,026 4,322 3,980 6,204 9, 053 8,312 
Stocks, end of month. ___________________ do ____ 767,819 768,745 769,763 769,996 767,558 763,490 760,079 754,200 745,181 737,913 
Imports ___________ --------- thous. of proof gaL_ 1,102 1,401 1, 208 1, 265 1, 234 1, 141 979 1,443 1,826 2,162 

Rectified spirits and wines, production, totald" 
7,090 7, 590 5,936 8, 585 11,446 11,536 thous. of proof gaL 6, 091 6, 944 7, 422 7,024 

Whisky-------- _______________ -------- ____ .do ____ 5,410 6, 186 6,037 6,469 6,150 6,389 4, 785 7, 504 10,116 10,455 
Wines and distilling materials: 

Sparkling wines: 
67 55 63 100 62 82 Production _________________ thous. of wine gaL. 201 129 102 90 Tax-paid withdrawals ____________________ do ____ 61 59 69 71 86 73 78 112 158 182 

Stocks, end of month. ___________________ do ____ 1,354 1, 334 1, 458 1. 510 1 1, 515 1, .503 1, 518 1, 467 1,384 1, 274 lmports __________________________________ do ____ 27 31 31 36 35 28 29 40 64 86 
Still wines: 

Production •... ________ ------- ___________ do ____ 1,368 1, 462 1, 644 1, 640 853 547 1, 741 20,940 66,382 25,764 Tax-paid withdrawals ____________________ do ____ 10,630 11,411 10,453 9, 368 9.120 7,980 8,440 11,993 13,822 12,333 
Stocks, end ofmonth ____________________ do •... 210,203 199, 1!6 189,087 181,416 170,606 162,733 153,728 162,350 219,565 233,390 
Imports ____ ---- _____ . ___ -- ______________ .do. ___ 292 416 427 365 360 272 297 324 513 589 

Distilling materials produced at wineries ... do ____ 526 456 770 126 155 1, 758 , 6, 870 49,009 124,199 55,656 

DAIRY PRODUCTS 

Butter, creamery: 
78,795 93,095 104,120 134,980 130,210 121,465 108,320 94,885 76,420 Production (factory)t _______________ thous. oflb __ 89,575 

Stocks, cold storage, end of month _________ do .... 7,879 6,505 10,522 30,821 68,616 99,751 111,400 Ill, 319 102,177 83,951 
Price, wholesale, 92-score (New York) .dol. per lb .. .845 .738 .714 .693 .690 . 714 .737 .732 .716 .699 

Cheese: 
86,350 Production (factory), totalt _________ thous. oflb •. 70,860 103,235 139,160 139,870 121,925 112,370 99,235 89,090 78,110 

American, whole milkt------------------do •••. 47,125 59,025 75,075 107, 525 109.780 94,815 85,340 73,905 63,270 53,290 
Stocks, cold storage, end of month, totaL._do ____ 166,040 155,195 158,949 185,927 217,604 239,632 253,563 262,467 256,885 242,509 

American, whole milk ____________________ do ____ 142,945 133,815 139,705 164,654 192,920 211,477 222,933 231,503 225,317 210,029 ImpOrts ____________________________________ do ____ 3,385 2,832 3,263 1,904 2, 942 3,873 3,502 6,486 5,939 5,699 
Price, wholesale, American, single daisies (Chi-

.436 .429 .423 . 429 .436 .444 cago) _______________________________ dol. per lb •. .435 .465 .463 .457 
Condensed and evaporat~d milk: 

Production:t 
Condensed (sweetened): 

14,400 17,600 21,250 36.920 20,660 Bulk goods ______________________ thous. of l\1 __ 27,400 21,200 14,600 10,250 9,050 
Case goods0---------------------------do ____ 6,400 7, 350 4,500 4,200 4, 750 3, 500 3,650 3,250 3, 725 3, 275 

Evaporated (unsweetened), case goods._do ____ 163,800 205,000 261,850 369,500 349,000 273,250 '277, 300 243,500 208,000 167,100 
Stocks, manufacturers', case goods, end of month: 

7,388 8,237 7, 726 8,339 7, 975 Condensed (sweetened) ___________ thous. of lb •. 9, 540 7, 482 8,354 7,190 7, 519 
Evaporated (unsweetened) _______________ do .... 74,266 76,443 112,232 264,340 392,212 417,109 480,266 508,805 493,073 447,175 

Exports: 
4, 729 Condensed (sweetened) ___________________ do •... 3,215 2, 301 2, 656 1,528 2,321 1,665 1,484 1, 361 1,071 

Evaporated (unsweetened) _______________ do .... 7,025 5,676 8,296 8. 031 10,351 10,570 9,029 5, 764 12,342 7, 740 
Prices, whole~le, U.S. avel't'ge: 

Condensed (sweetened) .•.••••••. dol. per case .. 10.80 10.80 10.80 10.80 10.80 10.80 10.80 10.80 10.80 10.80 Evaporated (unsweetened) ______________ do ____ 6.34 6.38 6.39 6.32 6.30 6.33 6.38 6.39 6.40 6.39 
F1uidmilk: 

Production __________________________ mil. of lb ___ 8,151 9,421 10,134 12,056 11,879 11,017 10,238 9,126 8, 664 7,891 
Utilization in mfd. dairy product•----- ____ do ..•. 2, 731 3,292 3,823 5,061 4, 972 4,439 4,002 3, 553 3,247 2, 769 
Price, dealers', standard grade ____ dol. per 100 lb._ 5.49 5.47 5.33 5.26 5.22 5.33 5.43 5.54 5.65 5. 70 

Dry milk: 
Production: t 

6,830 8,540 8,945 Dry whole miJk ___________________ thous. of lb .. 11,035 13,570 9,950 9,900 6,175 5,475 4,840 Nonfat dry milk solids (human food) ____ do ____ 49,250 67,800 82,050 120,850 115,875 85,300 70,650 50,590 45,100 43,000 
Stocks, manufacturers', end of month: 

14,605 13,344 14,518 21,385 Dry whole milk •.....••...... ------------------- 16,761 19,287 23,963 22,273 20,212 17,009 Nonfat dry milk solids (human food) _____ do ____ 24,451 34,662 54,813 108,576 150,593 162,150 167,428 153,762 135,177 124,553 
Exports: Dry whole milk _________________________ do ____ 3,494 5,371 2,499 2, 842 5,118 3,453 2, 921 2,599 3,186 3, 695 Nonfat dry milk solids (human food)__ ___ do ____ 7,908 4,305 4,415 9,839 2,303 3,567 5, 824 2,515 3,365 4,196 
Price, wholesale, nonfat dry milk solids (human 

food), U. S. average ________________ dol. per lb .. .156 .159 .163 .163 .163 .165 .165 .167 .166 .166 

FRUITS AND VEGETABLES 

Apples: 
Production (crop estimate) _________ thous. of bu •. ------283- ------405- ------289- ---T4aii- ----5;520' Shipments, carlot ________________ no. of carloads .. 2.047 2.008 1,450 935 2, 609 
Stocks, cold storage, end of month __ thous. of bu .. 10,753 5,983 2,894 1,037 282 153 238 6, 221 26,892 24,941 Citrus fruits, carlot shipments ______ no. of carloads .. 10,472 11,397 11,218 12,605 9. 561 9, 709 5,994 5,131 5,345 6,417 

Frozen fruits, stocks, cold storage, end of month 
thous. of lb __ 471,101 466,735 475,636 537,679 580,264 593, 518 578,699 556,897 532,993 493,402 

Frozen vegetables, stocks, cold storage, end of 
month ______________________________ thous. of lb .. 398,699 348,023 313,708 301,739 336,911 385,494 463,011 530,091 576,522 569,974 

Potatoes, white: 
Production (crop estimate)t ________ thous. of bu •. ---------- ---------- ---------- --·u:oii4- """13;037" ---12;335- ---16;473" Shipments, carlot ________________ no. of carloads.. 22,043 24,138 13,534 12,825 21,436 17,274 
Price, wholesale, U.S. No.1 (New York) 

dol. per 100 lb •• 6.660 6. 025 5.820 5.570 4.844 6. 708 7.025 6.188 4.792 5.481 
'Revised •Preliminary. I December 1 estimate. 

S-27 

I 1953 

Decem- January I Febru-
ber ary 

6,686 6,621 6,191 
6, 774 5, 707 5,630 
9,096 9,606 9, 789 

10,558 10. 321 9,548 

22,785 13,398 ---------
10,216 8,872 9,124 

894,495 829,357 890,328 
2, 204 1,183 ---------

5, 782 6,836 6,939 
5,676 5,320 5,307 

, 735,172 734,248 733,138 
1, 977 1,063 --------_I 

7, 732 6,103 6,634 
6, 614 5,091 5, 721 

77 ---------- ---------
197 ---------- ---------

1,139 ---------- ---------
96 33 ---------

6,622 ---------- ---------
11,637 ---------- ---------

225,069 ---------- ---------
589 396 ---------

17,406 ---------- ---------

95,855 102,770 106,095 
72,723 , 85,737 100,817 

.678 .670 .668 

84,840 87,355 85,410 
55,330 58,765 60,010 

238,803 , 227,499 217,537 
205, 178 , 194,286 185,491 

4,454 6,982 ---------
.431 .427 .422 

i 

to, tno ---------- ----.(550 4, 575 5,050 
171,750 170,600 160,000 

8,320 8, 662 10,154 
382,563 313, 741 262,904 

365 2,334 ---------
6,539 8,956 ---------
10.80 ---- ------
6.33 6.27 6.21 

8,389 8, 700 8,533 
3,250 3,458 3,348 

5.63 5.50 5.40 

5, 840 7,400 l 65,950 78,000 
7,150 

80,300 

15,181 15,411 12,844 
127,715 132,265 128,820 

3,694 3,495 ---------
8,851 2, 700 ---------
.164 .163 .160 

I 92,696 ---------- ---------
2, 748 2, 511 2,643 

20,061 '15,265 10,810 
13,280 10,892 10,804 

455,479 '481, 129 496,124 

534,933 '494,893 448,012 

1347,504 ··-23;087" ---------18, ~72 20,520 

4.971 , 5. 369 • 5. 315 

d"Figures beginning July 1952 exclude production of wines and vennouth; for July 1951-June 1952, such production totaled 91,000 gallons. 
tRevisions for production of dairy products prior to November 1950 are available upon request as follows: Beginning 1949 for butter, cheese, and nonfat dry milk solids· beginning 1950 for 

condensed and evapOrated milk and dry whole milk. Revisions for tluid milk (January 1940-February 1951) will be shown later. Revised estimates for production of potatoes for 1944-49 are 
shown in corresponding note in the September 1952 SuRVEY, 

0Figures beg!nnin~t 1950 represent whole milk only; earlier data cover both whole and skimmed milk. 
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GRAIN AND GRAIN PRODUCTS 

Exports, principal grains, including flour and meal 

SURVEY OF CURRENT BUSINESS 

1952 

F~~~- I March I April I May June July 

FOODSTUFFS AND TOBACCO-Continued 

Barley: 
thous. of bu._ 57, 084 69, 324 50, 863 52, 903 38, 061 22, 169 35, 649 38,870 

April 1953 

I 1953 

January I Febru­
ary 

45,025 40,261 56,484 52,510 ----------

Production (crop estlmate)t ________________ do ........ __________ ---------- ---------- ---------- ---------- ______________________________ ---------- ---------- 1227,008 
Receipts, principal markets ________________ do....... 9,481 7, 787 7,194 7, 909 6,172 10,110 23,234 11,264 8, 613 8, 294 7, 659 
Stocks, domestic, end of month: 

CommerciaL .. ___________________________ do....... 21,005 
On farmst ............. ________________________ do ........ -------- .. 

Exports, including malL .... _________________ do....... 3, 903 
Prices, wholesale (Minneapolis): 

No.2, malting _____________________ dol. per bu .. .. 
No.3, straight ___________________________ do ...... . 

Corn: 

1. 549 
1.407 

19, 160 
77,962 
4,024 

1. 492 
1. 331 

16,385 

2,305 

1.423 
1.308 

14,646 

1,187 

1.443 
1. 234 

14,798 
2 38,046 

880 

1. 530 
1.316 

14,861 

3, 560 

1. 612 
1.430 

17.899 

5, 575 

1. 709 
1. 648 

20,085 
132,890 

6, 207 

1.626 
1.480 

H!,989 

4,367 

1. 631 
1.545 

16,967 

3,829 

1. 598 
1. 505 

Production (crop estimate)t .................... mll. of bu ... ------------------------------ .................... ---------- ____________________ ------------------------------
Grindings, wet process __ .. __________ thous. of bu... 10,002 10,486 10,745 10,487 9, 964 9, 557 10, 194 11,006 12,095 10, 769 
Receipts, principalmarkets ________________ do...... 32,248 27,248 18,316 17,358 20,041 14,293 18,206 21,567 48,645 56,549 
Stocks, domestic, end of month: 

CommerciaL .. ___________________________ do____ 63,778 
On farmst. _________________________ mil. of bu ... ----------

Exports, including meaL ................... thous. of bu.... 4, 839 
Prices, wholesale: 

No.3, white (Chicago) ..................... dol. per bu .. .. 
No.3, yellow (Chicago) __________________ do .... .. 
Weighted average, 5 markets, all grades ... do ___ _ 

Oats: 

1.998 
1.802 
1.587 

61,849 
1, 052. 7 

10,833 

(3) 
1.847 
1. 637 

50, 173 

7,532 

1. 868 
1. 818 
1. 731 

40,813 

6,859 

(') 
1. 842 
1. 756 

32, 526 
599.7 
4,37-5 

1. 900 
1. 830 
1. 763 

20,772 

3,689 

(') 
1. 808 
1. 735 

17, 167 

2, 854 

(') 
1. 808 
1. 764 

18, 186 
2171.4 

5, 275 

(') 
1. 760 
1. 716 

Production (crop estimate)t .............. mil. of bu .... ------------------------------ _________ _ 
Receipts

1 
principal markets _________ thous. of bu.... 5,826 6,805 6,602 11,715 ----9;i3ii- ---21;604: ---22;03o- ---io;7oEi 

Stocks, aomestic, end of month: 
CommerciaL .. ___________________________ do...... 17,065 
On farmst ........... ___ .............. ------------_ ........ do ...... -------- .. -

Exports, including oatmeaL _______________ do____ 493 
Price, wholesale,No.3,white(Chicago) .dol.perbu.. • 912 

Rice: 

11,785 
519,236 

778 
.931 

9, 057 11,966 16,038 
---------- ---------- 2 245,772 

215 588 378 
0 887 0 908 0 833 

24, 101 

328 
.829 

30,814 

319 
.865 

34,204 
1,006,932 

223 
0 920 

31, 204 

7,237 

(3) 
1. 586 
1. 571 

5,573 

30,140 

60,880 

16,005 

(') 
1. 575 
1. 569 

4, 735 

26,546 

'311 278 
0 907 0 904 

6,877 5,380 

11,902 10,717 13,415 
99,177 
4,237 ----i;374" ----------

1. 612 
1. 457 

1. 581 
1. 456 

1. 546 
1.395 

13,307 
9, 965 ---io;7oo- ---io;336-

33, 489 22, 037 18, 195 

62, 039 
2, 173.2 
22,183 

(') 
1. 630 
1. 597 

'1,268 
13,979 

25,041 
791, 661 

279 
0 919 

51,032 

16,087 

2.081 
1. 605 
1. 573 

6, 708 

21,592 

238 

46, 101 

(') 
1. 551 
1. 525 

6,884 

19,819 

.881 .880 

Production (crop estimate)t ________ thous. of bu ... ---------- ---------- --------- .. ---------- ---------- ---------- ---------- ---------- --------- _ .. -------- _ 1108,133 
California: 

54,187 

Receipts, domestic, rough ................ thous. oflb.... 131,132 120,622 
Shipments from mills, milled rice ________ do____ 129,926 73,485 
Stocks, rough and cleaned (cleaned basis). end 

of month ________________________ thous. of lb.... 42,642 

50,534 
65,063 

25, 175 

65,414 
35,882 

32,838 

'61, 946 
33,526 

48,200 

'40, 996 
36,124 

30,032 

23,302 
41,993 

7, 276 

12,593 
3, 298 

12, 153 

177,837 
61,546 

65,882 

154,481 
66,808 

107, 170 

110,166 
93,444 

90,015 

88,012 
69,705 

80,077 

89,398 
78,442 

62,143 
Southern States (Ark., J"a., ·renn., Tex.): 

Receipts,rough,atmills ................. thous.oflb ... 125,522 129,682 187,253 134,497 91,122 11,757 .................... ------------------------------ __________ --------------------
Shipments from mills, milled rice ________ do____ 125,513 181,874 217,515 277,223 211,604 108,570 __________ ---------- ---------- ---------- ---------- ---------- ---------• 
Stocks, domestic, rough and cleaned (cleaned 

basis), end ofmonth ....................... thous. oflb .. .. 
Exports .......... _--------------_ .... __ ---------- .do._ .. .. 
Price, wholesale, head, clean (N. O.) .... dol. per lb .. .. 

Rye.: 

598,059 
193,280 

.105 

511,299 
104, 199 

.105 

442,860 
129, 517 

.105 

285,248 
259,380 

.105 

153,772 
121,058 

.105 

Production (crop estimate)t ___ ......... thous. of bu •. -------------------------------------------------------------------------------- _________ _ 
Receipts, principal marketst _______________ do____ 636 864 480 1,163 547 2, 449 1, 770 815 328 
Stocks, commercial, domestic, end ofmonth.do..... 5, 844 5,321 2, 825 2, 024 1, 278 1, 568 3, 210 3, 285 2,917 
Price, wholesale, No.2 (Minn.) .......... dol. per bu... 1.915 2.027 1.945 1.928 2.038 1.972 1.951 1.861 1.914 

Wheat: 

302 
2, 698 
1. 978 

Production (crop estimate), totaJt ____ mil. of bu .... ----------------------------------------------------------------------------------------------------
Spring wheat.. ___________________________ do ....... ---------- ---------- ---------- ---------- ---------- ---------- ---··------ ---------- ---------- ----------
Winterwheat. ___________________________ do ...... ---------- ---------- ---------- ---------- ---------- ---------- ____________________ ---------- ----------

Receipts, principal markets .............. thous. of bu.. 29,072 24,341 22,191 23,598 87,348 149,329 59, 153 43,666 23,804 21,383 
Disappearance, domestict------------------do ____ ---------- 341,104 ---------- ---------- 269,976 ---------- __________ 211,559 ---------- _________ _ 
Stocks, end of month: 

'15, 910 
2,470 
2, 892 
1. 920 

1J, 291. 4 
1238.6 

1}, 052. 8 
23,372 

248,742 

321 
2,685 
1.831 

239 
2,254 
1. 751 

Canada (Canadian wheat) _______________ do...... 213.163 
United States, domestic, totald't .. _______ do ...... ----------

202,169 
517,914 
124,865 

202,564 208,850 19.5,182 
'255, 594 
2 93,924 

189,545 190,469 224, 407 242,463 237, 465 251, 212 261, 241 265,465 
Commerclal_ ___________________________ do....... 144,640 
Interior mills, elevators, and warehouses 

tho us. of bu •. ----------
Merchant mills ... ______________________ do .. ___ ----------
On farmst ..... __ .... ___ .... ___ ........ _________ . .do .... __ ----------

Exports, total, including flour __________ · ____ do........ 47,844 
Wheat only ______________________________ do....... '43, 20~ 

Prices, wholesale: 
No. 1, dark northern spring (Minneapolis) 

dol. per bu ... 
No.2, hard winter (Kansas City) ________ do ..... .. 
No.2, red winter (St. Louis) _____________ do ..... .. 
Weighted avg., 6 markets, all grades _____ do ___ _ 

Wheat flour: 
Production: 

2. 505 
2.492 
2. 547 
2.422 

Flour _________________ thous. of sacks (100 lb.).... 18,519 
Operations, percent of capacity_________________ 79.1 
Offal_ ______________________________ short tons.. 376,243 

Ol'indings ofwheat _________________ thous. of bu.... 43,337 
Stocks held by mills, end of month 

thous. of sacks (100 lb.) •• ----------
Exports ____________ ------- .. _ .. _____ .. _ .... ____ .. do.___ 1, 992 
Prices, wholesale: 

Spring, short patents (Minneapolis)* 
dol. per sack (100 lb.)... 5. 865 

Winter,hard,shortpatents (Kansas City)* ... do.. 5. 575 

'Revised. • Preliminary. 1 December 1 estimate. 

112.357 
80,760 

197,895 
53,349 
49,049 

2. 540 
2. 496 
2. 492 
2. 436 

17,920 
76.5 

364,216 
42,025 

5,033 
1,845 

5. 720 
5.650 

101,851 

2. 503 
2. 492 
2. 440 
2. 414 

18,065 
73.6 

362.804 
42; 217 

88,937 

2. 485 
2. 446 
(') 
2.405 

17,599 
75.3 

352.881 
41.096 

1, 547 1, 360 

5. 675 5. 585 
5. 600 5. 500 

2 57,879 
2 39,568 
2 63,079 

32,205 
27,973 

2 • .505 
2.306 
2.104 
2.350 

18, 101 
77.5 

367,535 
42,234 

4,360 
1, 816 

5. 630 
5.325 

279,426 
1,344,121 -------------------- 1,102,932 .. -----

308, 618 313, 561 293, 1oo 276, o75 , 260, 102 --24o; oos- - 23i, 647 

21,417 
17,232 

2. 547 
2. 251 
2.154 
2.314 

19,099 
78.2 

387,693 
44,530 

26,831 
23,385 

2.447 
2.323 
2. 211 
2.413 

19, 177 
82.3 

386,219 
44,698 

1, 796 1, 479 

5. 590 5. 505 
5. 225 5. 225 

365, 177 
150,243 
510,819 
27,154 
22,744 

2. 470 
2.409 
2.288 
2. 474 

19, 714 
84.7 

396,826 
45,901 

4,834 
1,893 

5. 390 1 
5.375 

2.504 
2. 416 
2.329 
2.519 

21,081 
82.7 

424,466 
49,088 

2. 541 
2.458 
2.306 
2. 567 

18,671 
88.9 

377,270 
43,458 

1, 656 1, 718 

5.635 5.830 
5. 500 5. 625 

311,409 
128, 199 
399,412 
29,786 
24,547 

2.533 
2.445 
2.329 
2.568 

18,990 
79.3 

380,000 
44,107 

4,152 
2,248 

5. 825 
5.525 

34,811 
30,873 ----------

2.490 
2.402 
2.380 
2. 530 

19,783 
87.3 

398,000 
45,968 

1,690 

'5. 765 
5.525 

2.492 
2.358 
2.355 
2. 505 

17,041 
79.0 

337,000 
39,435 

• 5. 852 
• 5. 422 

• Old crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn). a No quotation. 
tThe indicated grain series have been revised as follows: Production-barley, corn, oats, 1944-49; rye, wheat, 1945-49; rice, 1949; stocks on/arms-barley, corn, oats 1944-49· wheat 1945-49" 

domestic disappearance of wheat and total United States stocks of domestic wheat, 1945-49. All revisions will be shown later. ' ' ' ' 
tRevised series. Data are furnished by the Chicago Board of Trade and represent receipts at 12 interior primary markets; for names of markets and data for January 194s--July 1950, see 

note marked "t" on p. S-28 of the October 1951 SURVEY. 
d"The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks. 
*New series. Data prior to February 1951 will be shown later. 
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LIVESTOCK 

Cattle and calves: 
Slaug-hter (Federally inspected): 

Calves .. ____________________ thous. of animals .. 
Cattle __________________________ .. _______ . do .. __ 

Receipts, principal markets _______________ _do ____ 
Shipments, feeder, to 8 corn-belt States ..... do .... 
Prices, wholesale: 

Beef steers (Chicago) ___________ dol. per 100 lb .. 
Steers, stocker and feeder (Kansas City) .. do .... 
Calves, vealers (Chicago) _________________ do .... 

Hogs: 
Slaughter (Federally inspected) 

thous. of animals .. 
Receipts, principal markets ________________ do .... 
Prices: 

"Wholesale, average, all grades (Chica~o) 
dol. per 100 lb .. 

Hog-corn ratio 
bu. of corn equal in value to 100lb. of live hog __ 

Sheep and lambs: 
Slaughter (Federally inspected) 

thous. of animals .. 
Receipts, principal markets _______________ _do ____ 
Shipments, feeder, to 8 corn-belt States ..... do .... 
Prices, wholesale: 

Lambs, average (Chicago) ______ dol. per 100 lb .. 
Lambs, feeder, good and choice (Omaha) .. do .... 

MEATS 

Total meats (including lard): 
Production (inspected slaughter) ______ mil. oflb .. 
Stocks, cold storage, end of month ......... do .... 
Exports. _________________________ ------- ... do.--. 

Beef and veal: 
Production (inspected slaughterL .... thous. oflb __ 
Stocks, cold storage, end of month .. _______ do .... 
Exports. ___________ .. _______ . ______ . ___ .... do .. _. 
Price, wholrsale, beef, fresh, steer carcasses, choice 

(600-700 lbs.) (New York) __________ dol. per lb .. 
Lamb and mutton: 

Production (inspected slaughter) .... thous. of lb .. 
Stocks, cold storage, end ofmonth ......... do .... 

Pork, including lard, production (inspected 
' slaughter)--------------------------- tho us. of lb .. 
Pork, excluding lard: 

Production (inspected slaughter) ___________ do .... 
Rtocks, cold storage, end of month ... ______ do .... 
Exports ______________ . _______ . ___ .......... do .... 
Prices, wholesale: 

Hams, smoked, composite __________ dol. per lb .. 
Fresh loins, 8-12lb. average (New York) .. do .... 

Lard: 
Production (inspected slaughter) ____ thous. of lb .. 
Stocks, dry and cold storage, end of month t _do .. __ 
Exports ___________ -------· ________________ do .... 
Price, wholesale, refined (Chicago) ___ dol. per lb .. 

POULTRY AND EGGS 

Poultry: 
Receipts, 5 markets .. _______________ thous. of lb .. 
Stocks, cold storage, end of month ......... do .... 
Price, wholesals,live fowls (Chicago)§.dol. per lb .. 

Egg-s: 
Production, farm _______________________ millions __ 
Dried egg production ________________ thous. of lb .. 
Stocks, cold storage, end of month: 

ShelL _________________________ thous. of cases .. 
Frozen ____________________________ thous. oflb .. 

Price, wholesale, extras, large (Chicago) 
dol. per doz .. 

MISCELLANEOUS FOOD PRODUCTS 

Confectionery, manufacturers' sales* .. thous. of doL. 
Cocoa: 

Imports ... _____________ . _____ . ___ . ___ .long tons .. 
Price, wholesale, Accra (New York)..dol. per lb .. 

Coffee: 
Clearances from Brazil, totaL ____ thous. of bags __ 

To United States._. _____________________ do .... 
Visible supply, United Statest.------------do .... 
Imports ____________________________________ do .... 
Price, wholesale, Santos, No.4 (New York) 

dol. per lb .. 
Fish: 

Landings, fresh fish, 5 ports ......... thous. of lb .. 
Stocks, cold storage, end ofmonth ......... do ..•. 

SURVEY OF CURRENT BUSINESS 

1952 

F~~~u- I March I April I May June July \ August I Seb~~m-1 October \ N~~m-1 

FOODSTUFFS AND TOBACCO-Continued 

343 397 405 388 392 430 426 496 602 510 
985 927 938 1,009 966 1,100 1,135 1, 215 1, 390 1,151 

'1,532 1,473 I, 581 I, 593 I, 584 I, 898 2,078 2,641 3, 101 2,379 
158 143 128 155 152 185 338 563 1,088 667 

33.78 33.41 33.39 33.29 32.22 32.53 32.52 32.19 32.09 31.37 
32.06 31.99 31.32 32.06 27.21 25.24 25.17 23.57 22.76 22.31 
37.00 38.50 37.00 36.75 34.50 32.00 32.00 31.50 33.00 33.00 

5, 779 5, 776 5, 281 4, 482 4,259 3, 641 3, 592 4,290 5, 492 5, 772 
3, 626 3, 561 3, 163 2,800 2, 771 2, 268 2,203 2,540 3,099 3,326 

17.07 16.56 16. 58 19.61 19.25 19.96 19.98 I9.11 18. 55 16.76 

10.4 10.1 9.8 11.8 11.2 11. 6 12.1 11.2 12.2 11.5 

990 971 941 939 926 908 1,020 1, 243 l, 427 1,069 
'980 988 1,068 1,070 1,045 1,067 1, 455 2,119 2, 228 1, 289 

109 119 131 141 133 176 479 722 788 319 

28.00 26.88 28.88 28.12 28.38 28.38 28.62 25.50 23.88 22.62 
(1) (1) (1) (1) (1) 24.25 24.63 23.10 21.25 20.50 

1, 715 1, 656 1, 557 1, 476 1, 444 1,418 1, 395 I, 527 1.819 1, 742 
1, 264 1, 313 I,320 I, 201 I, 161 983 825 696 636 779 

115 94 65 62 44 49 5(1 37 55 59 

b93, 420 557,237 566,992 6!0, 297 582,712 659,036 669,445 713,624 801,489 662,271 
265,700 267,437 252,350 224, 432 201,504 171,444 167, 437 I84, I58 214,594 252,306 

1,006 1, 116 892 1, 636 1, 531 1, 666 I, 240 1,150 1, 365 1,153 

. 562 . 560 . 564 . 559 . 540 . 534 -559 . 562 . 556 .545 

48,986 48,201 45,703 45,306 4I, 392 38,601 43,880 52,839 61,726 47,505 
13, 532 I4, 896 I3, 067 16,141 14, 902 11,814 11, 318 12,553 16,002 17,580 

1, 072,252 1, 050,706 944,623 820, 518 819, 934 720,191 681, 587 760,409 955,425 I, 031, 841 

771,472 759,957 682,678 594,319 601,250 525,855 765,850 506,990 571,228 71.1, 279 
793,870 822,006 823, 741 727,665 685.033 542, 707 407, M8 290,931 234,894 319,043 

7,675 8, 512 7, 997 8, 655 9, 285 10.833 5, 892 5,673 5, 768 7,386 

. 527 . 526 . 531 . 531 . 569 . 585 . 616 . 571 . 569 . 552 

.423 . 448 . 430 . 550 . 535 . 552 -612 .569 . 515 . 449 

220,934 213,346 191,803 I65, 818 160.274 141,823 127,696 I38, 047 I75, 664 194,381 
138, 155 I 54,272 177, 554 184, 595 214,678 208,025 167, 718 143,223 111,912 136,610 
100,339 79,627 51, 552 46,395 29,038 32, 421 37,288 26,611 43,043 46,638 

.175 .153 .145 .145 .145 .140 .138 .143 .143 .133 

35,067 42,273 41,462 58,058 52,212 47,806 52,536 64,955 81,748 74,618 
270,397 232,832 194,965 I85, 688 I74, 040 157,045 I44, 508 182.786 279,191 294,424 

. 295 . 295 . 258 .225 . 218 . 215 .235 . 245 . 225 . 250 

'5,668 6, 441 6, 191 5, 983 5, 032 4, 463 4,155 4,108 4,402 4, 510 
'1, 916 2,325 2,220 2,037 1,427 1, 571 1,140 1,069 758 957 

2,184 942 I, 596 3,184 3, 357 2, 728 2, I69 1, 709 1,000 393 
60, 576 84,295 111, 185 145,863 I66, 419 163, 359 I44, 326 I23, 66I 95,333 72,462 

.364 . 382 .396 . 359 .404 . 525 -553 .553 .631 . 560 

84,067 78, 125 74,423 60 318 54,335 47,200 60,948 99,443 113,374 101,012 

27,023 30,307 24,020 28,764 28,786 12,977 9,043 8, 705 4,2IO 13,272 
. 358 .384 . 381 .384 .378 . 381 -354 .333 . 340 . 318 

I, 331 I, 521 I, 015 953 I,024 1, 177 I,455 1, 601 1, 456 I,450 
758 899 626 566 624 719 924 1,045 846 893 
955 966 850 7M 691 579 605 889 611 529 

2,280 2,042 1, 707 I, 126 I, 228 I, 408 I,454 1,869 1, 615 1,394 

. 550 . 548 . 535 . 533 . 530 . 545 -548 • 545 .540 .535 

29, 224 37,963 51, 4/8 58,606 72, 504 76, 851 64,754 54,114 49,126 3I, 529 
125,704 113,996 113,544 I23, 762 152,396 176,254 183,826 190,493 200,944 210,658 

s-29 

I 1953 

Decem- January I Febru-
ber ary 

523 453 422 
1, 252 1,313 1,170 
2,023 I, 877 1,609 

250 184 80 

28. 77 26.04 23.41 
20.50 21.73 20.91 
29.00 '30.50 • 33. 51 

7, 251 6, 267 4,550 
4,233 3, 571 2,562 

16.52 17.98 I9.39 

10.7 12.0 13.5 

1, 218 1, 289 1,088 
1, 267 1, 295 1,038 

203 147 83 

21.62 21.50 22.38 
19.18 20.52 20.01 

2,127 1,999 1, 572 
1,046 '1,038 I,048 

59 65 ----------

735,078 775,091 701,489 
'286, 299 '287, 2.18 273,935 

1, 3I9 877 ----------

. 514 .477 .432 

56,616 61,371 53,166 
2I, 912 '20, 816 21,900 

1, 335,205 1, 162, 504 816,995 

984,200 841,949 601,403 
489, !52 '595, 546 609,071 

8, 742 8,605 ----------

. 559 '. 581 p. 595 

.402 .424 . 464 

256, 2fi9 234,448 157,799 
210,994 241,760 241,890 
44,347 50,867 ----------

.113 '.120 p. 125 

70,745 38,884 34,125 
278,595 '26I, 072 217,020 

. 263 .310 . 318 

5,063 5, 441 5, 328 
685 442 I, 168 

153 '120 248 
50, 176 '34,980 42,I23 

.489 .454 .443 

IOl, 394 '87, 060 83,802 

37,144 32, 530 ----------
.308 . 318 •. 301 

I, 453 1, 269 1,160 
817 788 757 
691 712 776 

2,205 I,839 ----------
. 538 •.540 •.M2 

26,363 20,492 ----------
'192, 818 I70, 263 I42, 040 

' Revised. • Preliminary. 1 No quotation. 
tRevised series. Compiled by the U.S. Department of Commerce, Bureau of the Census, representing factory and warehouse stocks of rendered and refined lard; data prior to February 

1952 will be shown later. 
§Series revised to represent quotations for heavy type. 
*New series. Compiled by the U. S. Department of Commerce, Bureau of the Census, representing estimated total sales by manufacturers of confectionery and competitive chocolate prod­

ucts. The figures exclnde sales of chocolate coatings and cocoa produced by chocolate manufacturers and s<.les by manufacturer-retailers with a single business location. Revised data for 
January 1949-June 1951 are shown in corresponding note in the September I952 SURVEY. 

tFor revised data for July I949-0ctober 1950, see note marked "t" on p. S-29 of the January 1952 SURVEY. 
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Unless otherwise stated., sta'tistics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

MISCELLANEOUS FOOD PRODUCTs-con. 

Sugar: 
Cuban stocks, raw, end of month 

United States: 
thous. of Spanish tons._ 

Deliveries and supply (raw basis): 
Production and receipts: 

Pro·iuction. ___________________ short tons __ 
Entries from off-shore _______________ do ____ 

Hawaii and Puerto Rico ___________ do ____ 

Deliveries, totaL ___________ ------- _____ do. __ -
For domestic consumption __________ do ____ 
For export __________________________ .do ____ 

Stocks, raw and refined, end of month 
thous. of short tons __ 

Exports, refined sugar. _____________ short tons __ 
Imports: 

Raw sugar, totaL ______________________ do ____ 
From Cuba __________________________ do ____ 
From Philippine Islands. ___________ do ____ 

Refined sugar, totaL ___________________ do ____ 
From Cuba __________________________ do ____ 

Prices (New York): 
Raw, wholesale ___________________ dol per lb __ 
Refined: 

RotaiL _______________________ dol per 5 lb __ 
Wholesale _______________________ dol per lb .. 

Tea, imports .. ________________________ thous. of lb. 

TOBACCO 
Leaf: 

Production (cropestimate)t ____________ mil. of lb .. 
Stocks, dealers' and manufacturers', end of quar-

ter, totaL _________________________ mil. oflb __ 
Domestic: 
Ci~ar leaL _____________________________ do. ___ 
Air-cured, fire-cured, flue-cnred, and miscel-

laneous domestic _________________ mil. of lb .. 
Foreign grown: 

Cigar leaL __ ----------_------------_ .do. _____ Cigarette tobacco ____________________ do ______ 
Exports, including scrap and stems ____ thous. of lb __ 
Imports, including scrap and stems ___________ do ____ 

Manufactured products: 
Production, manufactured tobacco, totaL .. do ____ 

Chewing, plug, and twlst. _______________ do ____ 
Smoking _________________________________ do ____ 
Snuff ____________________ -------------- __ do. ___ 

Consumption (withdrawals): 
Cigarettes (small): 

Tax-free __________________________ .. millions._ 

c~:;.;-w~~ge~tax:paid."_~~~~~------~~~~thous~g&::l 
Manufacture tobacco and snuff, tax-paid 

thous. of lb .. 
Exports, cigarettes___________________ _ millions __ ! 
Price, whosesale, cigarettes, manufacturer to 

wholesaler and jobber, f. o. b. destination• 
dol. per thous. _ 

HIDES AND SKINS 

Imports, total hides and skins t-------thous. of lb __ 
Calf and kip skins _______________ thous. of pieces __ 
Cattle hides t-----------------------------do ____ Goatskins t--- _____________________________ .do. ___ 
Sheep and lamb skins ______________________ do ____ 

Prices, wholesale (Chicago): 
Calfskins, packer, heavy, 9~1;/15 lbs.• dol. per lb .. 
Hides, steer, heavy, native, over 531bs.• ___ do ____ 

LEATHER 
Production: 

Calf and kip _____________________ thous. of skins .. 
Cattle hide.--------------------- thous. of hides .. Goat and kid _____________________ thous. of skins __ 
Sheep and lamb--------------------------- .do ____ 

Exports: 
Sole leather: 

Bends, backs, and sides ___________ thous. of lb __ 
Offal, Including belting offaL ____________ do ____ 

Upper leather ____________________ thous. of sq. ft.. 
Prices, wholesale: 

Sole, bends, light, f. o. b. tannery• __ .dol. per lb •• 
Upper, chrome calf, B and C grades, f. o. b. tan-

nery• _------------------ ________ dol. per sq. ft.. 

SURVEY OF CURRENT BUSINESS 

1952 

Febru­
ary March I April I May June July I August I Se~~~m-1 October I N~~m-1 

FOODSTUFFS AND TOBACCo-continued 

1,883 3,033 4,033 4, 423 4,388 3,970 3,645 3,320 2,895 2,620 

32,439 24,680 29,006 18, 150 ' 46, 465 34,190 9, 971 91,126 602,545 732,540 
293,390 692,525 596,991 673,682 503,896 617,564 573,936 725,621 387,590 226,961 
40,217 221, 145 180,047 200,747 142,458 167,422 177,671 237,299 273,166 108,362 

544,553 862,480 612, 641 596,990 896, 355 758,308 734,684 744,355 680,035 519,868 
542,900 860,405 608,995 595,062 894,103 755,061 731,376 742,146 677,919 518,373 

1, 653 2,075 3, 646 1, 928 2, 252 3, 247 3,308 2, 209 2,116 1,495 

1,473 1, 241 1, 283 1,400 1,114 917 831 697 1,045 1, 518 
1,122 11,522 25,423 31,620 28,369 6,116 2, 525 649 12,376 '625 

346,907 275, 173 401,937 344,860 436,800 359,836 356,970 30.1, 205 124,473 120,331 
232,234 307,151 281,355 310,072 199, 168 208,611 245,485 240,343 96,836 102.213 

42,938 '91, 754 62,886 126,728 160,667 148,359 83,858 63,861 17,875 9, 599 

22,073 27,245 52,053 31,464 36, 198 38, 106 43,038 46,738 40,675 2,618 
21,873 26,895 51,403 30,664 35, 524 33,287 41, 012 43,590 35,160 0 

.059 .063 .062 .062 .066 .066 .064 .065 .066 . 064 

.480 .476 .489 0 492 .492 0 494 . 494 . 495 0 49.5 .495 

.080 .080 .085 .085 0 085 .086 .086 .086 .086 .086 
6,659 9,855 8, 798 7, 132 7,044 8, 482 8,094 9,506 7,430 5, 530 

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
---------- 4, 245 ---------- ---------- 3, 828 ---------- ---------- 3, 951 ---------- ----------
---------- 402 ---------- ----- 387 ---------- ---------- 362 ---------- ----------

3,648 ---------- ----- 3, 244 ---------- ---------- 3,410 ---------- ----------
---------- 19 ---------- ----- 19 ---------- ---------- 18 ---------- ----------

---29;752' 176 ---------- ---------- 179 ---------- ---------- 161 ---------- ----------
25,891 18,126 27,078 27,497 26,087 34,730 50,451 41,777 43,055 

8,862 7,466 7,685 8,978 7,987 8, 966 9, 619 9,173 9,584 8,226 

18, 553 :7, :l12 18,048 18,892 18,444 16,319 18, 554 20,051 21,342 16,123 
7,253 6, 705 6,898 7,328 7,324 6,827 7, 011 7,366 7,936 6,378 
7, 826 7, 729 7,852 8, 456 7, 995 7, 230 8, 373 9,406 9, 781 6, 843 
3, 473 3, 478 3,298 3,109 3,126 2,263 3,170 3,279 3,625 2,903 

2, 974 3,107 2,889 3,348 2,365 2, 833 4, 366 4,325 4,294 3,408 
29,308 29,878 31,774 32,920 

34. 511 I 33,837 35,972 34,950 37,372 30,386 
446, 560 478, 101 491,964 496, 512 : 496,450 504,045 485, 006 526,696 624,867 497,950 

18, 331 I 18,490 16, 759 18,076 18,443 15, 744 18, 787 19,287 21,392 15,357 
1, 215 1, 566 941 1, 492 i 1, 043 I 1,329 1, 810 1,266 1, 304 1, 244 

i 
3. 5551 3. 555 3. 555 ' 3. 555 3. 555 i 3.5551 3. 555 3.555 3.555 3.555 

I 

LEATHER AND PRODUCTS 

' I 
' i 

10,717 10,388 16,447 12, 771 19,148 19,460 16,003 11,963 13,759 9,134 
26 27 169 127 164 211 209 194 97 142 

109 74 128 '87 133 232 75 90 45 21 
1, 613 1, 770 1, 812 2,015 '2,320 3,416 2,648 2,804 2, 796 2,381 

880 1, 998 3,228 1, 565 T 4,007 1,903 2, 520 1,100 2,059 720 

.375 .325 .275 .388 .388 .425 .450 .475 .488 .513 

.133 .128 .103 .143 .148 .155 .175 .160 .160 .170 

805 732 792 703 769 685 914 967 1,046 847 
1, 862 1, 753 1, 782 1,880 1,827 1,610 1, 910 1,879 2,224 1, 959 
2, 513 2,430 2,440 2,337 2, 417 2, 595 2,293 2,338 2,939 2,577 
2, 279 2,081 2,102 2, 291 2,315 1, 911 2, 718 2,555 2,953 2,441 

27 60 16 10 25 56 39 75 25 24 
113 76 49 20 35 73 45 51 92 13 

1,925 2, 482 2,587 '2,440 2,270 2,134 2, 798 2,288 3,125 2,512 

2, 740 .710 .670 .670 0 705 .705 0 710 .695 .690 .685 

.842 .842 .885 .805 .848 .873 .890 .928 .938 .905 

April 1953 

I 1953 

Decem- January I Febru-
ber ary 

2,170 1,970 2, 679 

388,8:18 69,484 34,014 
' 194, 722 469, 755 398,576 

123,853 149,498 143,730 

596,070 576,630 546,884 
593,793 574,789 545,674 

2,277 1, 841 1, 210 

1, 602 1,587 1,513 
527 377 

156,891 269,495 
129,183 205,264 
23,964 58,542 

7,198 37,924 
350 32,493 

.060 •.060 p .062 

0 494 0 493 p 0 490 
. 085 .085 p .084 

6, 931 10,466 

I 2, 207 ---------- ----------
4, 493 ---------- ----------

343 ---------- ----------
•3,Q63 ---------- ----------

19 ---------- ----------
168 ----------

36,739 30,746 
7, 736 8,918 

16,369 16,682 
6,469 6,394 
6,662 6, R93 
3,237 3,396 

2,859 2, 650 
30,066 '32, 498 31,881 

438,744 480,818 452, 150 

14,984 17, ~41 15,849 
1, 626 1,306 

'3. 555 '3.555 3.555 

14, 149 12,429 ----------
182 137 ----------50 20 ----------

3, 771 3,673 ----------
1,195 1,392 ----------
.488 .488 •. 550 
.165 .120 •. 137 

994 930 ---------· 2,093 2,107 ----------2,989 2, 793 ----------2,243 2,215 ----------
65 57 ---------
~ 96 ----------2, 818 3,000 ---------

0 705 .705 •.680 

.987 .968 • LOOO 
' Revised. • Preliminary. ' December 1 estimate. ' Specification changed; earlier data not strictly comparable. 
tRevisions for tobacco (1944-49) are shown in note marked "§"in the September 1952 SURVEY; those for the indicated series for hides and skins (1950) in note marked "t" in the October 

195llssue. 
•New series. Compiled by U.S. Department of Labor, Fureau of Labor Statistics; data prior to August 1951 for sole leather and prior to February 1951 for upper will be shown later. 



April 1953 SURVEY OF CURRENT BUSINESS 

1952 
Unless o~herwise sta~ed, statistics ~hrough \ 

1950 and descriptive notes are shown in the 
1951 S~a~is~ical Supplement to the Survey F~~ru- I March I April I May June July I August I Se~m-1 October I N1,""e~m-l D'b:;x'" 

LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTURES 

Shoes and slippers:t 
43,082 41,436 39,747 42,033 Production, totaL _______________ thous. of fJalrs __ 42,518 43,967 38,520 46,552 44,100 46,341 38,932 

Shoes, sandals, and play shoes, except at letic, 
39,133 40,142 38,879 37,248 35,408 33,946 40,703 totaL. _____________________ thous. of pairs .. 37,842 39,185 32,659 37,303 

By types of uppers:d" 
34,081 34,408 32,658 31,536 30,735 29,938 36,385 32,750 All leather_ --------------------------do ____ 33,906 35,057 29,080 

Part leather and nonleather __________ do ____ 5,052 5, 734 6, 221 5, 712 4,673 4,008 4,318 3, 936 4,128 3, 579 4,553 
By kinds: 

8,613 8,462 Men's-------- ________ --------- _______ do ____ 8,541 8,531 8,279 7,256 8,986 8, 775 9,339 7,866 9,010 Youths' and boys' ___________________ do ____ 1, 371 1,374 1,369 1,492 1, 586 1,485 1, 949 1,826 I, 709 1,442 1, 539 
Women's. _____________ --------- _____ do ____ 20,365 21,191 20,363 18,973 17,926 18,385 21,910 19,419 19,446 15,580 18,028 Misses' and children•s ________________ do ____ 5,667 5, 785 5,292 5,168 4, 728 4,393 5,135 5,040 5, 553 4,882 5, 585 Infants' and babies' __________________ do ____ 3,189 3,261 3,242 3,153 2,889 2,427 2, 723 2, 782 3,138 2,889 3,141 

Tmfe~l~!~-'-~-~~~~~-~~~~~~=========:::::::~~:::: 2,851 3,277 3,647 3,626 3,816 4,070 5, 249 5,638 6,442 5,668 4,161 
233 ~ 216 209 181 169 234 264 286 237 229 

Other footwear------------------- _______ .do ____ 301 325 340 353 342 335 366 356 428 368 340 Exports§. _________________________________ .do ____ 321 400 386 352 280 246 331 386 433 346 305 
Prices, wholesale, f. o. b. factory:• 

Men's and boys' oxfords, dress, cattle hide 
5. 523 5.523 5.311 5.126 upper, Goodyear welt. _________ dol. per pair __ 5.126 5.126 5.126 5.126 5.126 5.151 5. 214 

Women's oxfords (nurses'), side npper, Good-
4.678 vlcear welt_ ______________________ dol. per pair __ 4.861 4. 861 4.646 4.646 4.479 4. 479 4.479 4.479 4. 529 4.629 

omen's and misses' pumps, suede split.do ____ 3. 767 ---------- ---------- ---------- 3. 700 3.100 I 3. 700 3. 700 3.100 I 3. 700 3. 716 

LUMBER AND MANUFACTURES 

LUMBER-ALL TYPES 

Exports, total sawmill products __________ M bd. ft __ 94,248 69,791 75,651 68,809 61,137 48,717 67,746 48,534 40,949 44,363 61,470 
Imports\ total sawmill products ______________ do ____ 168,653 203,316 190,425 209,112 221,006 183,140 200,342 227,340 255,581 241,379 243,479 
Nationa Lumber Manufacturers Association:(!) 

Production, totaL ___________________ mil. bd. ft __ 2,805 2,958 3,162 3,030 3,158 3,196 3,398 3,464 3, 528 3,030 2,883 
Hardwoods ____ ----------------------- ___ do ____ 626 670 612 604 614 630 705 701 692 691 618 Softwoods ________________________________ do ____ 2,179 2,288 2,550 2,426 2, 544 2, 566 2,693 2, 763 2,836 2,339 2,265 

Sh:Jia~J~~~dt~-~~:::=:=======:::::=:::::=:=:~~::=: 2,879 2, 950 3,217 2,996 2,999 3,030 3,305 3,450 3,496 3,001 2,857 
631 645 612 604 558 569 656 685 720 708 630 Softwoods ________________________________ do ____ 2,248 2,305 2,605 2,392 2,441 2,461 2,649 2, 764 2, 776 2,293 2,227 

Stocks, gross (mill and concentration yards), end 
of month, totaL __________________ mil. bd. ft.. 8,127 8,106 8,016 8,046 8,204 8,343 8,436 8,451 8,509 8, 477 8,481 Hardwoods ______________________________ do ____ 3,077 3,075 3,075 3,075 3,131 3,1g2 3, 241 3,256 3,228 3, 211 3,199 Softwoods ________________________________ do ____ 5,050 5,031 4,941 4,971 5,073 5,151 5,195 5,194 5,281 5,266 5,282 

SOFTWOODS 
Douglas fir:(!) 

814 806 906 727 775 900 Orders, new ________________________________ do ____ 865 913 919 768 804 
Orders, unfilled, end ofmonth _____________ do ____ 1,001 961 904 848 828 990 921 812 758 755 820 Production ________________________________ .do ____ 830 860 919 746 829 778 920 961 943 795 816 
Shipments ________________ --------------- __ do ____ 833 835 949 771 784 727 920 1,007 929 759 735 
Stocks, gross, mill, end ofmonth ___________ do ____ 968 993 903 878 923 948 948 902 945 982 1,043 
Exports, total sawmill products ________ M bd. ft._ 55,541 37,177 43,300 82,418 31, 621 19,542 36,450 18,856 15,843 14,100 16,455 Sawed timber ____________________________ do ____ 17,657 9, 292 19,090 10,498 7,121 8,886 12,369 7, 268 7,462 4,156 4,984 

Boards, planks, scantlings, etc ___________ do ____ 37,884 27,885 24,210 21,920 24,500 10,656 24,081 11,588 8,381 9,954 11,471 
Prices, wholesale: 

Dimension, No.1 common, 2" x 4", R. L. 
82.467 82.887 85.239 84.840 84.840 86.303 dol. per M bd. ft.. 86.436 86.576 86.576 86.310 84.945 

Flooring, Band better, F. G., 1" x 4"MR. L. 
126.575 125.432 125.759 124.942 122.868 121.234 dol. per bd. ft.. 120.418 120.418 120.418 122.051 124.460 

Southern pine:(!) 
744 749 Orders, new __________________________ mil. bd. ft .. 712 700 752 756 759 776 802 677 599 

Orders, unfilled, end of month _____________ do ____ 327 318 300 296 334 326 365 372 376 372 295 Production ________________________________ do ..... 707 688 758 780 699 735 705 747 787 670 708 Shipments ________________________________ .do ____ 697 709 762 753 714 764 720 769 798 681 676 
Stocks, gross (mill and concentration yards), end 

1, 631 I, 610 1,606 1,633 1,618 1, 589 of month ___________________________ mil. bd. ft._ 1, 574 1,552 1, 541 1, 530 I, 562 
Exports, total sawmill products ________ M bd. ft. 11,975 10,278 10,276 11,018 8,150 6, 477 5, 985 5, 317 4,300 6,163 11,517 

Sawed timber __________________ ------- ___ do ____ 2,595 2, 400 1,364 5, 665 1,993 1, 928 1, 351 1,152 1,104 I, 776 1,529 
Boards, planks, scantlings, etc. __________ do ___ 9,380 7, 878 8, 912 5,353 6,157 4,549 4,634 4,165 3,196 4,387 9,988 

Prices, wholesale, composite: 
Boards, No.2 and better, 1" x 6" x R. L.* 

80.196 79.765 79.676 79.662 78.815 79.250 dol. per M bd. fL 80.260 81.483 81. 572 81.921 82. 113 
Flooring, Band better, F. G., 1" x 4" x S/L* 

155.061 155.061 156.068 dol. per M bd. ft.. 155.061 155.061 155.406 158.322 158.358 158.971 158.971 158.971 
Western pine:(!) 

490 498 608 609 739 Orders, new __________________________ mil. bd. ft._ 680 737 719 737 592 614 
Orders, unfilled, end of month _____________ do ____ 472 465 602 501 548 610 656 675 657 613 628 Production. _______________________________ do ____ 365 451 564 592 698. 753 737 709 747 572 462 Shipments ________________________________ .do. ___ 441 473 579 571 633 678 687 650 706 561 550 
Stocks, gross, mill, end of month ___________ do ____ 1,609 I, 585 I, 594 1, 615 1,680 I, 755 I, 805 1,864 1,905 1,855 1, 767 
Price, wholesale, Ponderosa, boards, No. 3 com· 

mon, 1" x 8" ________________ dol. perM bd. ft._ 79.22 80.39 82.10 82.28 83.51 83.50 83.54 83.23 81.55 81.31 82.65 

SOFTWOOD PLYWOOD 

Production ________ thous. of sq. ft.,%" equivalent __ 253,003 269,857 282,864 231,160 269,066 224,756 281,488 292,489 303,863 235,439 266, 521 
Shipments. __________ ------------- ___________ do ____ 260,815 269,732 282,070 230,155 273,123 211,998 274,449 290,201 303,237 239,002 269,455 Stocks, end of month. _______________________ do ____ 85,003 85,350 85,800 86,033 81,849 92, 747 101,103 102,614 103,498 99,507 96,265 

HARDWOOD FLOORING 

Maple, beech, and birch: 
Orders, new ___________________________ M bd. ft .• 3,550 3,600 3,550 3,575 2,850 4,100 4,050 3,450 3,900 3,650 3,800 Orders, unfilled, end of month _____________ do ____ 12,250 11,700 10,700 10,200 9,600 9, 700 9,500 9,650 9,600 9,600 9,650 
Production. ____ ----------- ________________ do ____ 4, 150 4,350 4, 300 3, 650 3,400 3,000 4,000 3,900 4,200 3,200 3,900 
Shipments ____ . ______________ ------------- .do ____ 4,250 3,800 3,350 3,650 3,550 3, 675 4,250 2,950 3,800 3,350 3,650 
Stocks, mill, end of month. -·--------------do •••• 8,050 8,600 9,475 9,575 9,400 8,900 8,650 9,675 10,175 10,000 10,200 

' Revised. • Preliminary. 
tRevisions for January-October 1950 are available upon request. 
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1953 

January I 

45, 268 

41,778 

36,278 
5,500 

8, 953 
1, 558 

21, 718 
6,257 
3, 292 
2, 946 

226 
318 
293 

5.214 

4.629 
3. 716 

54,326 
189,269 

2,960 
658 

2,302 
3,011 

704 
2,307 

8,236 
3,152 
5,084 

878 
879 
848 
805 
991 

22,119 
6, 783 

15,336 

'84. 665 

124.460 

758 
320 
767 
733 

1, 596 
9,345 
1,327 
8,01& 

'81. 402 

'159. 583 

610 
670 
426 
518 

1, 675 

•83.61 

'289, 083 
'290,689 
'97, 619 

4,300 
9, 325 
4, 000 
4,050 

10,275 

Febru­
ary 

--------· 
---------
------------------
---------
---------
---------
---------
---------
------------------
------------------

• 5. 214 

• 4. 629 
• 3. 716 

---------
---------

2, 929 
677 

2, 252 
2,966 

738 
2,228 

8,23 2 
3,091 
5,141 

80 2 
904 
838 
835 

1,0 28 
---------
---------
---------

• 84.081 

•124. 57 2 

2 
50 
0 
2 

69 
3 
70 
66 

1,63 4 
---------------------------

• 81.1 98 

727 •159. 

1, 

531 
65 
4 
4 

7 
29 
44 

660 

• 83,61 0 

299, 963 
3 

63 
298,80 
98,1 

4, 
9, 

850 
650 

0 
50 

550 

3,90 
3,5 

10, 

d"The figures include a comparatively small number of "other footwear" which is not shown separately from shoes, sandals, etc., In the distribution by types of uppers; there are further 
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available by 
types of uppers. §Excludes "special category" items. 

*New series. Data are compiled by the U. S. Department of Labor, Bureau of Labor Statlstiu; monthly data prior to March 1951 (February 1951 for softwoods) will be shown later. 
(!)Revised monthly data for 1948-50 will be ahown later. 
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1952 Unless otherwise stated, statistics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey F~~~u- I March I April I May June July I August I Seb~~m-1 October I N~';,~m-1 

LUMBER AND MANUFACTURES-Continued 

HARDWOOD FLOORING-continued I I Oak: 
Orders, new ___________________________ M bd. ft._ 87,840 80,919 89,018 84,306 64,926 70,446 75,162 81,178 87,303 63,707 
Orders, unfilled, end ofmonth _____________ do ____ 67, 795 76, 931 79, 142 78, 777 69,938 66,775 61, 721 61, 132 57,998 50,843 Production _________________________________ do. ___ 73,094 75,660 82,922 84,953 79, 701 79,941 80,074 82,021 91,034 76,794 Shipments _________________________________ do ____ 77,040 77.366 R4, 643 84,671 77,844 79,428 81,531 84,132 94,691 74,393 
Stocks, mill, end of month. ________________ do .... 82,872 81, 1G8 77,817 77,257 77,096 77,609 75,371 73,260 69,603 72,004 

METALS AND MANUFACTURES 

IRON AND STEEL 

Foreign trade: 
Iron and steel products (excl. advanced mfrs.): 

Exports, totaL _____________________ short tons .. 407,617 .102, 780 483,092 529,414 340,490 
Scrap0 _ -- __________ . ______ ... _. _______ do. ___ 16,247 17, 074 21,200 29,928 42, 058 

Imports, totaL ___________________________ do ____ 182,090 148.502 119,661 99, 2fi0 92,539 
Scrap. _______________________________ . .do. ___ 9, 285 12,115 13, 441 7, 635 2, 829 

223,832 302,079 367,876 448,197 387,319 
54, 735 36, 708 21,991 39,176 19,790 
89, 559 111, 957 142,336 221,304 177,224 

4, 805 7, 601 8,024 5,133 11,767 

Iron and Steel Scrap 

Consumption, total§ __________ tbous. of short tons .. 6, 241 6, 611 6,004 6, 014 2, 295 
Home scrap ________________________________ do ____ 3, 215 3. 407 3, 027 3, 034 985 
Purchased scrap ___________________________ do ____ 3, 026 3, 204 2, 977 2,980 1,309 

Stocks, consumers', end of month, total§ _____ do ____ 4, 697 5,072 5, 473 5, 861 6, 245 
Home scrap ________________________________ do .... 1,153 1,178 1, 236 1, 263 1, 272 
Purchased scrap. __ ------------------------do .... 3,544 3, 894 4, 238 4, 598 4, 973 

2, 201 6,127 6, 477 7,007 6, 676 
906 3,0ti0 3, 270 3, 573 3,444 

1, 29.5 3,0ti7 3, 207 3, 434 3, 231 
6, 590 7,027 7, 045 7,C33 6, 936 
1, 299 1, 379 1, 388 1, 428 1, 350 
5, 291 5,648 5,658 5, 605 5, 586 

Ore 
Iron ore: 

All districts: 
Mine production ___________ thous. of long tons .. 3, 605 3, 714 9, 073 13,693 I, 552 
Shipments. _____________________________ .do ____ 2, HlO 2, 341 8.655 13, 70,9 3,163 
Stocks, at mines, end ofmonth ___________ do ____ 8, 849 10,236 10,629 10,551 8, 940 

Lake Superior district: 
Shipments from upper lake ports _________ do ____ 0 0 6, 532 12, 497 2. 487 
Consumption by fumaces ________________ do ____ '7, 23.3 8, 022 6, fil6 6, 932 I, 403 
Stocks, end of month, totaL _____________ do ____ 29, 207 21,4.51 19,502 25, 904 27, 170 

At furnaces ____________________________ do ____ 24,693 18,082 10, 487 22,230 22,611 
On Lake Erie docks ____________________ do ____ 4, 514 3,369 3,105 3, 675 4, 559 

Imports ____________________________________ do ____ 624 674 687 699 860 
Manganese ore, imports (manganese content) 

70 73 80 63 47 thous. oflong tons __ 

2, 783 14,974 15,912 14,271 9,448 
1, 805 15,992 16, 301 15, 588 11, 531 
9, 906 8,888 8,500 7,183 5,119 

1, 904 14,368 14,389 13, 013 9, 295 
1, 544 7, 243 7,659 8,048 7, 826 

27,388 34, 137 41, 532 47,839 51,208 
22,904 29,449 36,206 41,699 44,318 
4, 484 4, 688 5,326 6,140 6, 890 

726 847 1,172 1,065 1, 012 

58 63 64 90 88 

Pig Iron and Iron Manufactures 

Castings, gray iron:§ 
I, 766 1, 711 1, 459 Orders, unfilled, for sale ..... thous. of short tons __ 1, 614 1,446 

Shipments, total. ___________ -------- _______ do ____ 1, 155 1, 172 1, 205 1, 101 835 
For sale __________________________________ do ____ 655 661 653 620 502 

1, 410 1, 513 1, 451 1,392 1, 309 
636 1,002 1,119 1, 233 I, 061 
432 602 626 684 590 

Castings, malleable iron:§ 
193, 061 196,896 198, 215 180,382 173, 353 Orders, unfilled, for sale ______________ short tons __ 

Shipments, totaL __________________________ do. ___ 82,898 80,960 89,270 81,770 74,446 
For sale.----- ______ ---------- ___ .. _____ ._ do ____ 50,129 49,084 56,337 51,476 46, 511 

Pig iron: 
5, 785 Production __________________ thous. of short tons_ 6,300 5, 225 5, 492 1, 068 

Consumption§_--------------- _____________ do ___ . 5, 756 6,219 5, 280 5, 402 1, 110 

166, 517 162,832 168,367 168,609 167,842 
45,266 63,716 75,950 88, [,62 76,099 
29, 675 39,308 45,849 52,922 46, 708 

1,003 5, 831 6,164 6, 515 6, 227 
946 5,671 6,007 6, 510 6,128 

Stocks (consumers' and suppliers'), end of month§ 
I, 764 1, 789 1, 715 I, 729 1, 669 thous. of short tons .. 

Prices, wholesale: 
53.67 53.67 53.67 53.80 Compositecf' _________________ dol. per long ton __ 53.81 

Basic (fum ace) ___________________________ do ____ 52.00 52.00 52.00 52.00 52.00 
Foundry, No.2, f. o. b. Neville Island ___ do ____ 52.50 52.50 52.50 52.50 52.50 

1, 689 1, 801 1,864 1, 830 1, 897 

54.26 56.31 56.31 56.31 56.31 
52.00 54.50 54.50 54.50 54.50 
52.50 55.00 55.00 55.00 55.00 

Steel, Crude and Sern.imanufactures 

Steel castings: 
Shipments, totaL ____________________ short tons __ 174,626 173,694 175,075 173,635 141, 628 

For sale, totaL ___________________________ do ____ 133,602 131,997 l34, 325 132. 129 114, 410 
Railway specialties_-------------------_ do. ___ 31,317 32, 118 33,549 35,227 30,455 

Steel forgings:, 
I, 464,255 Orders unfilled, totaL _____________________ do ____ I, 359, 752 1, 349,288 I, 318,889 I, 248, 204 

Shipments, for sale, totaL _________________ do ____ 187, 487 176, 441 168, 286 155, 840 135, 398 
Drop and upset. _________________________ do ____ 125,042 127, 768 125, 736 114,271 101,861 
Press and open hammer __________________ do ____ 62, 445 48, 673 42, 550 41, 569 33, 537 

Steel ingots and steel for castings: 
Production __________________ thous. of short tons .. 8, 657 9,404 7, 991 8, 205 1, 639 

Percent of capacityt---------------------------- 101 102 90 89 18 
Prices, wholesale: 

Composite, finished steeL ___________ dol. per lb .. .0471 .0471 .0471 .0471 .0471 
Steel billets, rerolling (producing point) 

56.00 56.00 56.00 dol. per short ton __ 56.00 56.00 

119,036 150,232 15S, 392 165, 155 148,259 
97,633 113,997 121,402 124,626 110,467 
20, 752 24,013 19,930 22, 61C 22,287 

1, 289,597 2!,399,969 I, 391,998 I, 393, 137 1,398,863 
96,828 2120,~66 149, fl42 178,475 !55, 630 
69,165 2 79,535 107,966 130,515 112,622 
27,663 2 41,431 41,676 47, 960 43,008 

1, 627 8,499 9,062 9,807 9, 439 
18 92 102 107 106 

.0476 .0498 .0498 .0498 .0498 

56.00 59.00 59.00 59.00 59.00 
Structural steel (producing point) ____ dol. per lb •. . 0400 .0400 .0400 .0400 .0400 
Steel scrap, heavy melting (Pittsburgh) 

44.00 44.00 44.00 44.00 44.00 dol. per long ton •. 

.0400 .0420 .0420 .0420 .0420 

44.00 44.00 44.00 44.00 44.00 

Steel, Manufactured Products 

Barrels and drums, steel, heavy types: 
7, 570 7, 737 Orders, unfilled, end of month _______ thousands .. 7, 484 7, 0.52 6, 406 Shipments _________________________________ do ____ 1, 961 2,008 2, 207 2,117 1, 655 

Stocks, end of month _______________________ do .... 59 58 51 48 35 

6, 502 6,133 5, 733 5,396 4,884 
1, 629 1, 964 2,188 2, 277 1, 892 

25 34 41 36 28 

'Revised. • Preliminary. I See note marked "cl'" for this page. 2 See note marked .. ,, for this page. 

April 1953 

I 1953 

Decem- January I Febru-
ber ary 

73,232 89,979 87,638 
56,093 66,898 76,823 
72,716 78, !57 72,283 
67,982 78, 556 77,265 
76,738 76,339 69,323 

439,004 328. 121 ----------
19,6n2 12, 147 ----------

205, 599 149,311 ----------
8,092 5, 254 ---------· 

6,820 '7, 007 p 6, 498 
3, 490 '3, 579 p 3, 342 
3. 330 r 3, 429 p 3, 156 
6, 910 '6, 632 p 6, 724 
I, 329 '1,314 p 1, 296 
5, 581 '5, 317 p 5, 428 

3,2il0 3, 387 
2, 970 2, 002 1:::::::::: 
5, 449 6,824 1---------· 

427 o I 0 
8, 220 s. 293 1 7, 396 

45, 172 37,011 I 29,949 
39,0!i5 31, 967 25,741 
6, 116 5, 110 4, 207 

746 681 ---------· 
157 141 --------· 

1, 316 1, 333 ----------
1, 142 1, 162 ---------· 

619 622 ---------· 
173, 494 174,809 ---------· 80,680 87, 249 ---------· 
50,485 53,272 ----------
6, 510 6, 564 5,882 
6,367 6, 479 p 4, 710 

1, 963 '1, 852 p 1, 886 

56.31 I 54.73 54.73 
54.50 54.50 p 54.50 
55.00 55.00 p 55.00 

161, 733 167,211 ----------122, 166 126,819 ----------
25,972 26,752 ----------

1, 207,058 1, 206, 550 ----------
180, 538 183, 545 ----------
133,851 137, 221 ----------
46,687 46,324 ----------
9,690 9,897 8,932 

106 99 99 

.0498 .0498 .0498 

59.00 59.00 p 59.00 
.0420 .0420 p. 0420 

44.00 44.00 44.00 

4,949 5,174 ----------
2,046 1, 798 ----------

48 62 ----------

0Data beginning 1951 have been adjusted in accordance with the revised export schedule to exclude exports of tinplate, circles, strips, etc. 
§Data beginning January 1951 are estimated totals derived from a survey of approximately 1,300 establishments by the Bureau of Mines and the Bureau of the Census. 
cl'Beginning January 1953, new weighting factors have been introduced and delivered prices eliminated. Quotations comparable with earlier prices may be derived by adding $1.58 (plus a 

very small adjustment for any freight-rate increases) to the stated prices. 
,Data beginning August 1952 are estimated industry totals based on reports from producers whose shipments in 1947 accounted for 98 percent of total shipments; unfilled orders are for 

commercial forgings only, i.e., exclude forgings for own use. Data for May 1951-July 1952 are as reported by producers whose shipments averaged 50 tons or more per month; unfilled orders 
for this period include captive shipments. 

t For 1953, percent of capacity is calculated on annual capacity as of January 1, 1953, of 117,547,470 tons of steel; 1952 data are based on capacity as of January 1, 1952, of 108,587,670 tons. 



April 1953 

Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

IRON AND STEEL-Continued 

Steel, Manufactured Products-continued 

Cans, metal, shipments (in terms of steel consumed), 
totaL ................ __ -------- ... short tons .. 

Food. ____ ............. ___ ............. ___ do .... Nonfood __________________________________ do ____ 
Shipments for sale ______ ------------------- .do ____ 

Commercial closures, production._. ______ millions __ 
Crowns, production .. ____________ thousand gross __ 
Steel products, net shipments: 

TotaL ______________________ thous. of short tons __ 
Bars, hot rolled-Carbon and alloy _______ do ____ 

Reinforcing ____ ._._. __ ._ do __ ._ 
Semimanufactures .... ___ ------- _______ .. do ____ 
Pipe and tubes ___________________________ do ____ 
Plates .... _ .................•......... _ .. _ do._._ 
Rails ...... __ .....•.•.......•.••.......... do._ .. 
Sheets .. ________ . __ .•.......•..•.• __ .•.... do ... _ 
Strip-Cold rolled ...... _ ..•.•.•........ _. do .... 

Hot rolled .. _____ --------------- ___ do .... 
Structural shapes, heavy _________________ do ____ 
Tin plate and terneplate. ________________ do ____ 
Wire and wire products __________________ do ____ 

ONFERROUS METALS AND PRODUCTS N 

A luminum: 

A 

B 
c 

Production, primary _________________ short tons __ 
Imports, bauxite .. ____________________ long tons __ 
Price, wholesale, scrap castings (N.Y.) 

dol. per lb .. 
luminum fabricated products, shipments, 

total<i"0----------------------------mil. of lb __ 
Castin~s0 .... __ . __ . ______ .. ---------- ____ .do __ ._ 
Wrought products, total<i"-----------------do ____ 

Plate, sheet, and strip ____________________ do .... 
rass sheets, wholesale price, milL •.... dol. per lb .. 
opper: 
Production: 

Mine production, recoverable copper 
short tons __ 

Crude (mine or smelter, including custom in-
take) __ ---------------------------short tons __ 

Refined .•••...... _ ...... _ ......••..... ___ do ____ 
Deliveries, refined, domestic ......••.•..... do ____ 
Stocks, refined, end of month .. ____________ do ____ 
Exports, refined and manufactured ..... ____ do ____ 
Imports, totaL ____________________________ do ____ 

Unrefined, including scrap _______________ do ____ 
Refined __________________________________ do ____ 

L 
Price, wholesale, electrolytic (N. Y.) .. dol. per lb .. 
ead: 
Ore (lead content): 

Mine production ___________________ short tons .. 
Receipts by smelters, domestic ore _______ do ____ 

Refined (primary refineries): Production _______________________________ do ____ 
Shipments (domestic) ___ .. _____________ .. do ____ 
Stocks, end of month _____________________ do ____ 

Price, wholesale, pig, desilverized (N.Y.) 
dol. per lb .. 

Imports, total, except mfrs. (lead content) 
short tons __ 

T in: 
Production, pig ________________________ long tons .. 
Consumption, pig __________________________ do .... 
Stocks, pig, end of month, total§ ___________ do .... 

Government§ ____________ -------------- __ do_. __ 
IndustriaL __ ... --------------- ..•••..... do. ___ 

Imports: Ore (tin content) _________________________ do ____ 
Bars, blocks, pigs, etc ____________________ do .... 

_Price, wholesale, Straits (N. Y.) ______ dol. per lb .. 
Inc: z 
Mine production of recoverable zinc 

short tons __ 
Slab zinc: 

Production. ___ . ___ ........•...•.... ___ ... do .. _. 
Shipments, totaL ________________________ do ____ 

Domestic. ____ . ___________ --------- ____ do_. __ 
Stocks, end ofmonth._. __________________ do ____ 

Price, wholesale, prime Western (St. Louis) 
dol. per lb __ 

Imports, total (zinc content) __________ short tons __ 
For smelting, refining, and export ________ do .... 
For domestic consumption: 

Ore (zinc content) ______________________ do ____ 
Blocks, pigs, etc ________________________ do .... 

HEATING APPARATUS, EXCEPT 
ELECTRIC 

B oilers, radiators and convectors, cast iron: 
Boilers (round and square): 

Shipments _______ . ___ -------------thous. oflb __ 
Stocks, end ofmonth _____________________ do ____ 

Radiation: 
Shipments _____________________ thous. of sq. ft .. 
Stocks, end of month _____________________ do ____ 

SURVEY OF CURRENT BUSINESS 

1952 

F~~u- I March I April I May June July I August I Se~~~m-1 October I Nb~~m-~ 
METALS AND MANUFACTURES-Continued 

235,648 266,920 287,223 277,629 333,416 423,894 465,820 460,155 355,341 245,036 
144,439 157,279 173,414 175,158 218,947 293,370 348,906 348,500 240,159 152, 116 
91,209 109,641 113,809 102,471 114,469 130,524 116,914 111,655 115,182 92,920 

199,445 228,841 240,976 239,311 287,127 388,040 421,221 405,368 304,836 207, 193 
896 962 1,104 1,071 1,010 998 1,126 1,146 1,229 992 

24,316 25,357 27,774 30,241 30,773 28,531 29,462 33,060 33,467 24,875 

6,358 6,890 5, 922 5, 947 1,250 1,414 6,312 6,542 7,156 6, 648 
757 801 693 740 123 130 744 787 846 828 
158 193 144 158 28 35 188 181 197 153 
268 317 292 305 55 120 306 352 377 350 
795 872 718 723 182 152 717 797 861 783 
711 784 658 637 110 107 680 649 709 679 
138 162 128 133 11 3 121 148 156 145 

1, 534 1,609 1, 434 1, 484 321 425 1, 567 1,639 1, 819 1, 714 
158 156 143 140 62 59 127 156 189 166 
171 170 143 156 33 35 155 192 207 194 
437 431 354 361 36 29 428 386 412 416 
359 478 398 334 104 125 479 412 435 388 
448 465 422 403 85 108 416 447 497 443 

72,374 77,069 76,880 80,803 77,476 78,368 85,175 76,882 77,312 74,639 
212,481 311,137 209,286 239,782 272,633 318,763 305,987 307,644 374,602 296,613 

.0775 .0775 .0775 .0768 .0725 .0708 .0740 .0750 -0750 .0750 

191.3 200.1 209.7 205.5 200.9 188.8 206.3 I 211.2 235.5 212.1 
45.0 46.4 49.8 47.8 45.3 40.1 46.8 I 45.4 51.6 46.5 

146.3 153.6 159.9 157.8 155. 5 148.7 159.6 165.7 183.8 165.6 
78.7 82.9 85.1 86.5 87.7 86.1 92.2 95.8 107.6 98.2 
.383 .383 .383 .383 .383 .402 .402 .402 .402 .402 

72,691 79,229 80,528 82,227 73,923 76,284 74, 166 74,907 79,207 75,730 

80,876 87, no 89,479 92,946 80,392 81,601 79,368 82,426 84,824 80,436 
95,979 94,563 98,402 97,593 92, 151 96,049 95,366 98,930 105,770 100,075 

104,795 112, 719 107,579 105,860 98,416 n5, 384 127,910 135,486 138, 759 125,338 
59,747 58,487 61,223 55,351 70,856 73,657 83,771 71,456 59,760 69,237 
12,842 15,303 19,494 20,252 18,347 15,435 14,604 20,945 18,226 13,016 
41, 941 48,272 42,970 37,172 33,061 66,380 61,122 67,817 59,910 59,230 
28,361 25,928 23,318 14,314 26,338 38,938 21,366 25,605 21,028 24,016 
13,580 22,344 19,652 22,858 6, 723 27,442 39,756 42,212 38,882 35,214 
.2420 . 2420 .2420 .2420 -2420 .2420 .2420 .2420 . 2420 .2420 

34,339 33,432 34,496 33,824 31,002 29,862 30,232 30,386 33,523 29,160 
40,148 41, 251 35,762 36, 149 32,962 28,829 32,393 32,919 33, 770 30, 537 

44,133 48,943 39,329 45,546 38,987 37,489 41,836 42,791 51,521 49,806 
41,291 39, 161 38,225 28,591 39,563 51,534 45,499 49,850 43,150 51,271 
31, 297 41,040 41,820 58,775 58,190 44,140 39,767 31,837 37, 718 35,686 

.1900 .1900 '1892 .1573 .1526 .1600 .1600 .1600 .1440 .1416 

42,460 81,496 57,770 73,448 67,703 33,085 40,202 47, 190 59,392 41,305 

1, 990 2,022 l, 989 1, 952 2189 2163 2 231 2, 732 3, 601 4, 205 
4, 524 4,489 3, 919 3, 751 1, 789 1, 933 4,553 4,527 5,038 4, 615 

13, 297 18, 242 26, 172 33,093 26,301 31,037 25,233 25,273 24,815 24, 124 
3, 617 9,004 15,458 22,741 15,904 21,009 16,411 15,534 14,266 13,659 
9, 567 9, n9 10,645 9, 820 10,358 9,996 8,140 9, 361 10,369 10,385 

1, 472 821 732 934 3,070 5, 481 2,378 1,136 4,869 2,177 
598 7, 752 10,894 7, 413 9, 951 6,619 8, 711 7,586 6,883 5,860 

1. 2150 l. 2150 l. 2150 l. 2150 1. 2150 1. 2150 1. 2150 1. 2138 1. 2123 1. 2127 

58,948 60,904 61, 2n 62,663 57,068 50,642 49,482 48,748 53,346 48,899 

77,296 85,028 83, on 83,797 77,463 76,930 78,167 76,019 80,588 78, 563 
77,448 85,575 85,592 74,076 47,265 43,353 78,435 78,129 79,787 90,756 
70,928 79,897 72,716 63,701 35,769 38,714 72,963 69,343 71, 659 81,439 
26, 551 26,004 23,423 33,144 63,342 96,919 96,651 94,541 95,342 83,149 

.1950 .1950 .1950 .1950 . 1574 .1500 .1406 .1398 .1330 .1250 
49,194 123,097 121,925 104,188 106,743 79,315 9,470 14,976 21,322 23,235 

4, 996 6,821 7, 993 5,047 2,097 832 1, 164 1, 371 2,939 2, 555 

38,949 107,772 106,337 92,264 98, 159 62,578 4,088 4,454 6,105 7,027 
5, 249 8,504 7, 595 6,877 6,487 15,905 4,218 9,151 12,278 13,653 

10,211 9,161 9, 480 13,346 16,962 17,285 24,037 29,455 33,552 23,087 
77,267 81,800 87,814 90,225 88,017 79,487 73,627 63,833 55, 159 51,470 

2, 226 2,0741 1, 760 2,145 2, 925 2, 915 3,974 4, 729 4, 962 3,814 
8, 702 8,893 10,010 9,665' 8, 782 7,676 6,507 5,032 4,199 3,422 

• Revised. •Preliminary. • See note marked "0" for this page. 2 Production by detinners only. 

8-33 

I 1953 

Decem- January I Febru-
ber ary 

256,206 269, 597 ----------
158, 612 167,764 ----------
97,594 101,833 ----------

218,342 226,078 ----------
l, 138 1,186 ----------

27,012 26,616 ----------
7,105 7,068 ----------

865 853 ----------
211 146 ----------
395 358 ---------
857 832 ----------
720 714 ---------
153 166 ----------

1, 843 1, 851 ----------
179 190 ----------
196 203 ----------
422 418 ----------
373 433 ----------
454 458 ··---------

83,419 89,895 92,649 
334,147 299,415 ---------

.0750 .0750 .0825 

232.0 243.8 ---------
53.3 55.6 ---------

178.7 '187. 9 185.8 
103.7 110.7 109.2 
.402 .402 P, 402 

77,907 '77, 594 72,329 

85,239 '81, 625 83,050 
113,965 108,010 101,538 
143,088 125, 133 n7, 204 
58,858 59,836 60,944 
16,257 8,079 ---------
70,300 50,138 ---------
24,531 23,589 ---------
45,769 26,549 ---------
.2420 .2420 .2497 

29,542 '30, 839 29,297 
32, 769 30,697 30,388 

48,651 47,295 45,423 
40,370 37,678 38,811 
43, 560 52,760 58,949 

.1413 .1419 .1350 

85,133 47,999 ---------
4,021 ---------- ---------
4, 994 ---------- ---------

25,939 ---------- ---------
13,265 ---------- ---------
12, 172 ---------- ---------
3,277 3,862 ----------
7,180 7, 728 ----------

1. 2147 1. 2150 1. 2150 

49,789 '53, 731 48,850 

81,363 81,994 76,899 
77,352 80,679 71,710 
71, 175 77,573 67,729 
87,160 88,475 93,664 

. 1250 .1259 .1148 
27,232 27,586 ----------
l, 532 834 ----------
3, 686 6,809 ----------

22,014 19, 943 ----------

14,088 11,522 ----------
54,618 60,568 ----------

2, 591 2,634 ----------
3, 859 4 044 ----------

<i"See note in June 1951 SURVEY regarding additional reporting companies beginning February 1951. 0Data beginning September 1952 are estimated industry totals based on reports 
from a revised sample of 550 establishments; September shipments comparable with earlier data are as follows (mil. lbs.): Castings, 52.6; total fabricated products, 218.3. 

§Government stocks represent those available for industrial use; total stocks include small amount not distributed. 
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1952 Unleu otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical SuppleJnent to the Survey F~~- I March I April I May June July I August I seem· I October I N~~m-1 I 1953 

Decem- January I Febru· 
her ary 

METALS AND MANUFACTURES-Continued 

HEATING APPARATUs-continued 

Boilers, range, shlpments _________________ number __ 
Oil burners: 

Orders, unfilled, end of month ______________ do ___ _ 
Shipments. ___________________ ---·-·- _____ .do ___ _ 
Stocks, end of month _______________________ do ___ _ 

Stoves and ranges domestic cooking, excl. electric: 
Shipments, totaL _______________________ number __ 

Coal and wood ___________________________ do ___ _ 
Gas (Incl. bungalow and comblnation) ___ do ___ _ 
Kerosene, gasoline, and fuel oiL __________ do ___ _ 

Stoves, domestic heating, shipments, tot.aL .. do ___ _ Coal and wood _____________________________ do ___ _ 
Gas ______________________________________ .. do ___ _ 
Kerosene, gasoline, and fuel oll _____________ do ___ _ 

Warm-air furnaces (forced-air and gravity air-flow), 
shipments, totaL ______________________ number __ 

Gas .. --------------------------------------do ___ _ OiL _________ • ______________________________ do. __ _ 
Solid fueL _________________________________ do. __ _ 

Water heaters, nonelectric, shlpments ________ do ..•. 

28,245 

36,789 
37,792 
80,775 

187,505 
9,589 

166,687 
11,229 

144,462 
19,318 
60,843 
64,301 

48,529 
24,017 
19,309 
5,203 

167,335 

MACHINERY AND APPARATUS 
Blowers, fans, and unit heaters, quarterly: 

Blowers and fans, new orders ______ thous. of doL_ ----------
Unit heater group, new orders ______________ do ____ ----------

Foundry equipment (new), new orders, net_ _______________________________ .1937-39= 100_ _ 200. 4 
Furnaces, industrial, new orders: 

Electric _____ -----------------------thous. of doL 1, 363 
Fuel-fired (except for hot rolling steel) ______ do____ 2, 418 

Machine tools: 
New orders-------------·-·······---1945-47=100. _ 318.8 
Shipments·------------···············-·-·-do____ 279.6 

Mechanical stokers, sales: 
Classes 1, 2, and 3. _-········-----------number__ 1,145 
Classes 4 and 5: 

Number ___ ----------------------------_________ 115 
Horsepower .• __ ----------------------------____ 57,455 

Pumps, steam, power, centrifugal and rotary, new 
orders------------------------------ thous. of doL. 6, 020 

ELECTRICAL EQUIPMENT 
Batteries (automotive replacement only), ship-

mentst __________ -- __ --------------- __ thousands.. 963 
Domestic electrical appliances, sales billed: 

Refrigerators, index·---------·-·----··-1936=100.. 156 
Vacuum cleaners, standard type .••••••. number.. 235,936 
Washers0. ___ ----------·--·--------·------do____ 261, 512 

Radio sets, production• _-----------·---------do ____ ''885, 478 
Television sets (incl. combination), production• 

number__ 409, 337 
Insulating materials and related products: 

Insulating materials, sales billed, index, .1936=100_ _ 528 
Fiber products: 

Laminated fiber products, shipments§ 
thous. of doL_ 7, 830 

Vulcanized fiber: 
Consumption of fiber paper ..... thous. of lb__ 4, 484 
Shipments of vulcanized products 

thous. of doL_ 1, 618 
Steel conduit (rigid) and fittings, shipments <;! 

short tons.. 25,331 
Motors and generators, quarterly: 

New orders, index_ ____________________ 1936=100 .. ----------
Polyphase mduction motors,1-200hp:ci' 

New orders. ---------------------thous. of doL. ----------
Billings ______ ------------------- _________ do. ___ ----------

Direct current motors and generators, 1-200 hp:ci' 
New orders •• -------------·------thous. of doL. ----------
Billings. ------··-·······················-do ____ ----------

22,202 

39,163 
40,038 
81,408 

204,657 
8, 625 

185,751 
10,281 

154,434 
25,450 
64,120 
64,864 

51,277 
25,797 
20,848 
4,632 

172,320 

30,191 
13,483 

310.0 

2,100 
1,809 

324.3 
299.5 

966 

131 
39,165 

5,925 

769 

163 
290,092 
254,135 

•1,101,607 

23,446 

36,284 
45,805 
80,183 

199,605 
7,475 

182,942 
9,188 

147,435 
25,381 
62,014 
60,040 

50,933 
27,029 
19,695 
4,209 

176,609 

385.1 

2,298 
3,613 

293.5 
307.9 

1,059 

136 
50,528 

6,354 

850 

22,850 

41,707 
51,743 
74,183 

179,496 
6,267 

163,446 
9, 783 

172,303 
35,676 
76,324 
60,303 

58,732 
32,239 
20,583 
5,910 

181,389 

225.2 

3, 713 
3,037 

284.6 
323.0 

1,157 

143 
44,329 

6,140 

1,137 

17,851 

42,963 
57,830 
72,468 

192,540 
5, 702 

176,405 
10,433 

230,741 
40,963 

120,878 
68,900 

70,206 
36,627 
27,235 
6,344 

182,851 

38,731 
11,805 

353.8 

1,552 
2,968 

342.9 
330.8 

1, 725 

171 
33,302 

7,957 

1, 535 

20,010 

54,737 
67,044 
61,577 

170,146 
7,080 

154,907 
8,159 

393,8M 
79,027 

197,680 
117,127 

78,266 
38,738 
30,950 
8,578 

157,595 

M3.9 

2.530 
6; 703 

376.3 
259.7 

1,667 

249 
47,981 

6,299 

2, 526 

21,197 

63,805 
84,620 
50,593 

198,604 
8, 820 

180,M6 
9,438 

515,356 
132,211 
236,849 
146,296 

105,410 
51,289 
40,654 
13,467 

187,949 

311.6 

1,626 
5,259 

311.1 
317.0 

2,621 

172 
31,079 

5, 921 

2,905 

21,9791 

66,080 
104,098 
42,993 

221,468 
9,037 

200,946 
11,485 

565,508 
158,564 
241,419 
165,525 

116,300 
54,368 
46,419 
15,513 

202,432 

32,877 
14,456 

365.9 

1, 412 
2,472 

302.4 
368.3 

2, 978 

183 
37,656 

5,258 

2,874 

133 128 192 197 148 136 
217,169 216,969 206,939 188,715 222,413 237,541 
~266 ma -~ ~~ •• •m 
·~~·••·•~·~··~a·~~ 

~- •m •m ~m ~m ~~ ~~ 
~ ~ rn o w ~ ~ 

~- t~ tm ~658 tm 6,m s,m 
4,m 4,~ ~~ ~m ~m ~- ~~ 

~- ~- ~- ~~ ~m t.m ~-
~- ~m 28,a ~~ ~ru ~~ •• 

517 

42,455 
44,820 

517 

36,446 ---------- ----------
40,443 ---------- ----------

463 

36,946 
35,210 

8, 793 
9, 410 ========== ==========! 

13,6141---------- ----------
9,787 ---------- ----------

9,269 
7,905 

PETROLEUM, COAL, AND PRODUCTS 

COAL 

3,0931 
nthracite: 
Production __________________ thous. of short tons .. 3,311 3,333 3,349 3, 244 2,484 2,663 3, 705 
Stocks in producers' storage yards, end of month 

thous. of short tons .• 1,018 1, 024 1, 026 1,149 1, 264 1,447 1,420 1,314 
Exports ________ ---------------------- ___ .. do .•••. 391 391 295 340 360 233 423 496 
Prices, chestnut: 

Retail, compositet •••••••... dol. per short ton •. 23.31 23.31 23.08 21.69 21.77 22.38 22.54 22.92 
Wholesale, f. o. b. car at minet ___________ do ••.. 14.513 14.513 13.394 13.456 13. 631 13.869 14. 119 14.219 

ituminous: 

A 

B 
Production __________________ thous. of short tons .. 43,738 40,968 39, 100 36,462 31,437 25,782 34,171 46,885 
Industrial consumption and retail deliveries, total 

thous. of short tons._ 3' 39,584 '39, 237 '32,630 '30, 751 '23, 683 '23, 510 '32,635 '34, 503 
Industrial consumption, totaL ___________ do •... 3•31,754 '32, 167 '28, 416 '27, 734 '20, 705 '20, 291 ,. 27,423 '28,327 

Beehive coke ovens ____________________ do ____ 3' 923 '896 '678 '666 '198 '125 •377 '615 

g:;;,~~~Jl~~t-~~=====================~~==== '8, 172 8,807 7, 627 '7,863 '3,335 3,293 8, 259 8,230 
673 665 608 637 582 603 681 679 

Electric-power utilities ________________ .do .. -- 8,434 8, 510 '7, 782 '7, 723 7, 369 7,597 8,250 8,494 
Railways (class I) ____________________ .do ____ 3,877 3,698 3, 321 3, 075 2, 569 2, 342 2, 722 2,852 
Steel and rolling mills _________________ .do ____ 743 677 582 562 208 229 532 538 
Other industrial. __ ----------------- __ .do.--- 8, 932 8, 914 7, 818 7, 208 6, 444 6, 102 6,602 6, 919 

Retail deliveries ••• ____________ .---_ •••.. do .... 7,830 7,070 4,214 3, 017 2, 978 3,219 ' 5,212 6,176 

20,797 

57,874 
119,370 
36,076 

264,196 
9,905 

241,138 
13,153 

659,965 
179,921 
304, 169 
175,875 

126,754 
59,071 
51, 331 
16,352 

218,582 

335.8 

2,459 
1, 520 

243.3 
357.8 

3,073 

158 
31,366 

5,534 

3,112 

18,859 

42,595 
72,854 
39,324 

204,336 
7, 793 

187,370 
9,173 

369,238 
118,544 
170,365 
80,329 

89,708 
44,947 
35,227 
9,5M 

195,385 

258.1 

1, 241 
2,396 

205.4 
342.5 

1,848 

116 
21,191 

4,130 

2,168 

20,200 

37,505 
53,243 
46,758 

195,052 
8,ess 

177,463 
9,501 

189,009 
33,786 

111,254 
43,969 

64,102 
33,128 
26,140 
4,834 

199,972 

32,865 
16,537 

343.3 

1,634 
3, 235 

225.2 
355.0 

1,181 

96 
28,049 

6, 575 

1,975 

26,768 

37,658 
48,999 
49,915 

187,745 
8, 723 

170,675 
8,347 

146,406 
12,061 
58,193 
76,152 

57,486 
31,134 
22,101 

4,251 
207,137 

301.0 

1, 655 
3, 540 

•255.8 
'361. 6 

'1,073 

'88 
'38, 234 

5, 752 

'1,571 

122 152 147 192 

257.3 

1,672 
3,996 

p 282.2 
p 354.1 

789 

81 
25,506 

1,161 

292, 4 74 254, 297 249, 032 255, 886 246, 007 
335, 616 298, 641 317, 914 282,453 333,601 

•870,338 •1,037,864 '1'1,498,258 1,093,142 1,192,439 

724,117 

599 

9,110 

4,160 

1,694 

22,625 

4,150 

1,300 
498 

23.77 
14.681 

32,744 

'38,864 
'31, 928 

'509 
'8, 641 

699 
9, 582 
3,128 

623 
8, 746 
6,936 

780, 486 1 921, 086 

579 655 

8,956 

3,658 

10,196 

4,198 

1,671 

719,234 

643 

10,427 

4,466 

1, 725 1,463 

21,108 26, 365 2 21, 946 

3,354 

1,479 
465 

24.00 
14.681 

41,060 

'36, 967 
'31, 911 

556 
'8, 447 

725 
9,604 
3,031 

653 
8,895 
5,056 

490 

36,954 
36,541 

8,807 
10, 152 

3,130 

1,668 
166 

24.69 
16.013 

42,723 

41,278 
33,982 

665 
8,899 

786 
10,388 
3,046 

698 
9,500 
7,296 

2,626 

1,674 
180 

----------
16.013 

'39,445 

'41, 424 
'33, 428 

'759 
8, 923 

764 
10, 170 
2,833 

679 
9,300 
7,996 

730,597 

10,609 

4,360 

1, 791 

2,365 

1,623 
----------
----------

16.013 

33,920 

37,008 
30,115 

714 
8,067 

687 
8,877 
2,448 

617 
8, 705 
6,893 

'Revised. • Preliminary. 1 Represents 6 weeks' production. 'See note marked" 9" for this page. 3 Revisions for January 1952 (thous. short tons): Total industrial con-
suption and retail deliveries, 44,281; total industrial, 34,892; be hive coke ovens, 995. 'January 1952 revision, 711,112 sets. 

tRevised series. For revised batteries data beginning 1947, see note at bottom of p. S-35 of the July 1952 SURVEY. Retail prices of coal are weighted averages for large cities. Wholesale 
prices supersede former quotations on tracks destination. Revised price data prior to 1951 will be shown later. 

0Figures through 1951 are estimated industry totals; thereafter, data cover reporting companies only (representing about 97 percent of total industry). *New series. See note marked 
"*"on p. S-35. 1Beginning May 1952, the index includes varnished tubing and saturated sleeving. §Data for 1952 cover 14 companies; beginning January 1953, 17 companies. 9 Data for 
1952 cover 11 companies; beginning January 1953, 9 companies. ci'The number of companies reporting is as follows: Polyphase induction, 34; direct current, 28. 
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PETROLEUM, COAL, AND PRODUCTS-Continued 

COAL-Continued 

Bituminous-Continued 
Consumption on vessels (bunker fuel) 

thous. of short tons._ 
Stocks, industrial and retail dealers', end of 

month, totaL ___________ thous. of short tons .. 
Industrial, totaL.---------------- ______ .do ... . 

Own-coke plants ______________________ do ... . 
Cement mills __ ------------------------do ... . 
Electric-power utilities _________________ do ..•. 
Railways (clm;s I) ______________________ do ... . 
f'teel and rollin~ mills __________________ do ... . 
Other industriaL .. _______ -------- ___ .. do. __ _ 

Retail dealers. ____ ------------------- .... do. __ _ 

Exports_------------------------ ________ ... do. __ _ 
Prices: 

Retail, compositet .. _______ dol. per short ton .. 
Wholesale: 

Mine run, f. o. b. car at minet _ ... _____ do ... . 
Prepared si?.es, f. o. b. car at minet ...... do ... .. 

COKE 
Production: 

Beehive§ ____________________ thous. of short tons .. 
Oven (byproduct) __ -----------------------do ___ _ 
Petroleum roke_. --------------------------do ___ _ 

Stocks, end of month: 
Byproduct plants, totaL __________________ do ... . 

At furnace plants ____________________ .. _ .do .. .. 
At merchant plants ______________________ do .. .. 

Petroleum coke ...... __ ------------- ____ ... do .. .. 
Exports ____ .. _ .... ______ . ______________________ do .. __ 
Price, beehive, Connellsville (furnace) 

dol. per short ton .. 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
Wells completed ............... _____ .... number __ 
Production_. ______________________ thous. of bbL. 
Refinery ope.rations __________ percent of capacity .. 
Consumption (runs to stills) ....... thous. of bbL. 
Stocks, end of month:cl' 

Gasoline-bearing in U.S., totaL ......... do .. .. 
At refineries _______ ..................... do ... . 
At tank farms and in pipelines ......... do .. .. 
On leases ........ - ______________________ do .. .. 

~~~~~~~::::::::::::::::::::::::::::::::::::~g:::: 
Price (Oklahoma-Kansas) at wells ... dol. per bbL 

Refined petroleum products: 
Fuel oil: 

Production: 
Distillate fuel oiL .. ----------- tho us. of bbl. 
Residual fuel oiL................. do 

Domestic demand: 
Distillate fuel oiL................ .do._ 
Residual fuel oiL_,_______________ do. 

Consumption by type of ronsumer: 
Electric-power plantst. ----------- do .. 
Railways (class I) ______________________ do. 
Vessels (bunker oil). ___ ................. do .. 

Stocks, end of month: 
Distillate fuel oiL ................... .do ___ _ 
Residual fuel oiL ..................... do ... . 

Exports: 
Di~tillate fuel oiL .................... do __ 
Residual fuel oiL ________ --------- _____ do .. _ 

Priees, wholesale: 
Distillate (New York Harbor, No. 2 fuel) 

dol. per !(aL 
Residual (Okla., No. 6 fuel). _dol. per bbL. 

Kerose11e: 
Production ... _-------- ..... ------ thous. of bbl. 
Domestic demand ______________________ do ___ _ 
Stocks. end ofmonth ____ ........... _______ do_ ... 
Exports ------------------------ _______ do __ . 
Price, wholesale, bulk Jots {New York Hm·bor) 

doL per gaL 
Lubricn.nts: 

Production_ _ .... _. _ .. _.... . thous. of bbl. 
Domestic demand. _____________ ... ____ do .... 
Stocks, n~finery, end of month ____________ do ___ . 

~~~~~~~~~o!~saie; -triiili · stoci<- -<ffii;lc;;r1£i~;~nt, -I 
f. o. b. Tulsa) .................... dol. per gaL 

19 

76,474 
74,967 
15,786 
1, 342 

32,710 
4, 237 
1,276 

19,616 
1, 507 

3, 982 

16.16 

5. 697 
6. 769 

585 
5, 770 

310 

I, 765 
1, 455 

310 
142 
86 

!4. 750 

1,929 
184,654 

95 
193,524 

255,900 
64, 614 

173,315 
17,971 

2, 211 
14,083 
2.570 

44,314 
38,352 

54,489 
49,796 

4, 775 
2, 767 
6, 447 

55,369 
38,295 

I, 654 
1,847 

.091 
I. 500 

10, 742 
14,608 
18, 530 

217 

.101 

4. 456 
2,827 

10, 049 
I, 357 I 

. 290 I 

16 76 

77,293 78,141 
76,042 76,810 
16,727 16,652 
1, 276 1, 245 

32,724 33,617 
4, 299 4, 254 
1,322 1,353 

19,694 19,689 
1, 251 1, 331 

4,050 4, 248 

16.16 16.16 

5. 697 5.624 
6. 745 6.349 

573 432 
6,204 5,374 

321 296 

1,832 1,873 
I, 530 1, 459 

302 413 
164 159 

79 89 

14.750 14. 7W 

2,101 2,063 
198,028 !92, 882 

93 89 
205,825 !93, 039 

259,126 270,679 
63,612 69,159 

177,422 !83, 751 
18,092 17, 769 

2,939 3,340 
!4, 295 17,362 
2. 570 2. 570 

43,402 39,353 
39,482 37,602 

49,081 :J3, 921 
50,721 45. 119 

5, 222 4, 204 
2,851 2, 500 
6, 760 (i, ~17 

48,750 51, 634 
37,971 38, 561 

I, 316 2, 791 
2, 059 2, 244 

.091 . 091 
I. 500 1.400 

11, 964 10,978 
\2,853 8, 150 
16,817 18,955 

652 61:J 

.101 .101 

4, 921 4,831 
2, 990 I 3, 509 

10, Hi9 i 10.1M 
I, 751 I 1. 276 

. 29o I .290 

92 

96 
33 

79,4 
78,0 
16, 994 

1, 
34, 

4, 
1, 

19, 
1, 

261 
545 
110 
336 
787 
463 

885 4, 

J,o . Y9 

.o. 
fl. 

5, 

1, 
I, 

14. 

2, 
lb8, 

!52, 

290, 
72, 

197, 
20, 

I, 
!5, 
2. 

30, 
30, 

27, 
38, 

3, 
2, 
(i, 

51, 
38, 

2, 
2, 

I. 

7, 
5, 

19, 

:l, 
2, 
9, 
1, 

623 
317 

426 
536 
201 

96! 
538 
424 
l!'i8 
62 

750 

196 
310 
71 

062 

813 
875 
001 
937 

718 
570 
571) 

432 
336 

867 
500 

717 
434 
438 

648 
821 

641 
500 

091 
350 

084 
504 
614 
950 

!01 

492 
52f, 
610 
448 

290 

84 79 76 75 77 76 

80,744 79,359 81,238 83,298 77,951 75,978 
79,108 77,698 79, 567 81,492 76,369 74,220 
!6,446 16, 136 16,066 15,728 14.437 13, 645 
1, 412 !, 456 1, 616 1, 746 I, 624 I, 607 

35,802 35,895 36, 797 37,722 36,393 36, 195 
3, 996 3, 560 3, 443 3, 487 3,041 2, 897 
1, 269 1,195 1, 158 1,236 1, 156 1,085 

20, !83 19,456 20, 487 21, 573 19,718 18, 791 
1,636 1, 661 1, 671 1,806 1, 582 1, 758 

4,898 4,014 4, 288 3, 760 3,010 2, 981 

Hl. 02 !f>.13 16.22 16.28 !6. 54 16.66 

5.629 5.640 5. 640 5.655 6.016 6.016 
6.378 6. 4~7 6. 544 6.680 6. 951 7.020 

124 77 248 391 328 356 
2,3f\J 2,305 5, 787 5, 784 6,117 5, 961 

2f>7 306 317 323 314 311 

2, 557 3,297 3,142 2, 838 2, 541 2, 445 
2,007 2,479 2, 294 2,132 I, 957 1, 920 

-'50 819 848 706 583 524 
122 103 98 97 87 96 

58 53 44 52 41 62 

14.750 14.750 14. 750 14.750 14.750 14.750 

2,017 2,141 1, 938 1,660 1, 794 I, 777 
18.1, 9!7 !88, 868 192, 798 195,528 202,044 194,611 

96 96 99 98 96 98 
204,762 214,729 202,661 210,510 213,358 211,456 

285,964 275,951 264,368 2f>4, 723 269,776 267,852 
71,950 70,352 67, 497 65,241 66,084 63,777 

194,525 187,341 178, 394 181,580 185,900 185,625 
19,489 18,258 18, 477 17,902 17,792 18,450 

2,388 1, 876 1, 966 1,664 1, 526 1.805 
17,601 17,497 18, 124 18,306 20,074 16, 788 

2. 570 2. 570 2. 570 2. 570 2. 570 2. 570 

43.640 45,735 46, 933 45,053 45,183 45,310 
36,827 38,337 38,822 36,887 37,321 38,984 

25,815 23,291 26, 221 28,836 39,347 47,176 
36,285 37. 027 42, 094 41,267 50,395 48,304 

a. 912 4,380 5, 380 6,028 7,162 7, 749 
2, 463 2,439 2, 497 2, 618 2,827 2,622 
6,156 6,109 6, 563 6,342 6, 981 6, 354 

65, 911 85,775 104, 257 117,252 120,721 116,096 
45,688 .52, 245 54,061 56,200 53,052 53,069 

3, 613 2, 999 2, 306 3, 269 2,840 2,949 
2. 588 2.473 1, 583 1,194 1,373 I, 271 

. 091 .098 .098 .098 .098 .098 
1. 150 . 950 . 900 .900 . 900 .900 

9, 519 11,083 11, 620 10,498 10,919 11, 792 
.5. 268 5,883 6, 014 7, !56 12,230 12,455 

23,061 27,387 32,401 35,021 33,289 32,199 
740 796 525 655 358 358 

.101 .108 .108 .108 .108 .108 

4,855 4, 6()8 4, 857 4, 694 4, 940 4,507 
3,414 3,224 3, 343 3, 433 3, 711 2,800 
9, (i94 9, 775 9, 620 9, 745 9,869 10,561 
I, 297 I, 295 1, 610 1,070 I 1,054 938 

.270 . 270 . 270 .270 .260 .250 

8-35 

I 1953 

Decem- January I Febru-
ber ary 

38 11 9 

76,745 73,346 71,385 
75,036 71,857 70, 110 
14,430 13,400 13,381 

I, 540 1, 362 1, 245 
35,891 34.771 33,906 
3,032 2, 973 2, 892 
1,089 983 943 

19,054 1~. 368 17, 743 
1, 709 1,489 1, 275 

2,357 2,207 ----------
16.72 ---------- ----------
6.032 '5.911 • 5. 920 
7. 064 '7.076 • 7. 058 

427 •483 454 
6,264 6,284 5, 680 

329 337 ----------

2,177 '2, 075 1, 996 
1, 736 '1, 672 1,643 

441 402 354 
103 Ill ----------

54 51 ----------

14.750 14.750 14.750 

1, 690 1, 957 ----------
205,645 203,214 ----------

97 96 ----------
215,504 218,288 ----------
271,928 272,250 ----------
66,275 65,902 ----------

187, 852 188,480 ----------
17,801 17,868 ----------
2,991 2,211 ---------

20,141 19,361 ----------
2.570 2.570 2.570 

46,768 47,379 ----------
40,351 40,515 ----------
60,5.15 63,778 ----------
60, 109 57,557 ----------
8, 523 7, 702 6,809 
2, 516 2,055 .. -------
6, 740 7,403 5,924 

99,582 I 80,655 ----------
48,706 45,910 ----------
3,015 2,135 ----------
1,502 1,367 ---------

.098 .098 •. 098 

.900 .900 •. 850 

J:l,061 13,434 ----------
17,829 17,066 ----------
26,842 I 23,487 ----------

511 325 ----------
.108 .108 .108 

4,416 4, 210 ----------
2,993 3, 032 ----------

11,021 11,250 ----------
917 890 ----------

.220 .220 •. 210 
• Revised. • Preliminary. I New basis. Comparable dat.a for December 1952 (thous. bbl.): Distillate fuel, 98,895; kerosene, 23

1
487. 

tRevised >erics. Hetail prices are weighted averages lor large cities. Wholesale prices supersede former quotations on tracks, destmation. Figures prior to 195! will be published later. 
§Revisions for !950 will be shown later. cl'lncludes stocks of heavy crude in California. 
!Revisions for January-July !951 will be shown later. 
OExcludes "special category" exports not shown separately for security reasons. 

NOTE FOR RADIO, TELEVISION SERIES, P. S-34. *New series. Compiled by the Radio-Television Manufacturers As.oclation. Data represent industry totals based on reports 
from both members and nonmembers of the association. Both private and rompany brands are included. Radio production romprises home, portable battery, automobile, and clock models; 
television sets include rombination models. Annual totals for 1924-46 lor radios and monthly data for 1947-50 for radio and television sets are shown on p. 20 of the October 1952 SURVEY. 
Data for March, June, and September 1952 rover 5 we<Jks; December 1952, 6 weeks; other months, 4 weeks. 
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Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey F~~~u- I March I 

------------------------------------

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued 

Refined petroleum products-Continued 
Motor fuel: 

All types: 
Production, totaL _____________ thons. of bbL 93, 134 

Gasoline and naphtha from crude prtro-
1 Jrum ______________________ thous. of bbL_ 8

18
2,,

0
0
7
5
0
21 

Naturlll ~asoline and allied products do ____ j 
Sales of I. p. ~. for fuel, etc., and trans- I 

frrs of cycle products ____ thous. of bbL 
Used at refineries __________________ do ___ _ 

Domestic demand ______________________ do ___ _ 
Stocks, gaso1inC', end of month: 

Finished ~asoline, totaL _____________ do ___ _ 
At refineries _____ ... _________________ do ___ _ 

Unfinished gasoline. _________________ do ____ l 
Natural gasoline and allied products_do ___ _ 

Exportsci" ________________ _ ___________ do ___ _ 
Priers, gasoline: 

Wholesale, refinery (Oklahoma, ~roup 3) 
dol. per gaL 

Wholesale, regular grnde (!\. Y.)* -· __ do ___ _ 
Retail, service stations, 50 cities ______ do ___ _ 

A vin..tion gasoline: 
Production, totaL _____________ thous. of bbL 

100-octane and above _________________ do ___ _ 
Stocks, totaL_----------------------- __ do ___ _ 

100-octanc and above _________________ do ___ _ 
Asphalt: 

6, 988 
8, 113 

82.043 

143, 910 
87,458 
8,002 
8, 585 
2,144 

.103 

.129 

.199 

6,137 
4, 875 
8, 503 
4, 421 

Production _________________________ short tons__ 719,300 
fHocks, refinery, end of month ____________ do ____ 1, 527, 300 

Wax: 
Production _______________________ thous. of lb__ 100,240 
Stocks, refinery, end of month ____________ do____ 190,400 

Asphalt products, shipments: 
Asphalt roofing, totaL ________ thous. of squares __ 

Roll roofing and cap sheet: 
Smooth-surfaCt-d_ --------------- _______ do ___ _ 
Mineral-surfaced _______________________ do ___ _ 

Shingles, all types _______________________ do ___ _ 
Asphalt. sidings __ -------------------------. do_ ---1 
Saturated felts ________________________ short tons __ ! 

PULPWOOD AND WASTE PAPER 

Pulpwood: . 

~~~;:fJ~rtfon:::::::: ~~~~-s: _ ~~ ~~~~-s- <:~~ _c•:ct~t~~:: \ 
Stocks, end of month _______________________ do ___ _ 

Waste paper: 
Receipts ______________________ ------- _short tons __ 
Consumption ______________________________ do ___ _ 
Stocks, end of month ______________________ do ___ _ 

WOOD PULP 
Production: 

Total, all grades _____________ thous. of short tons __ 
Dissolving and special alphaf_ ______ short tons __ 
Sulphate (paper grades) t ---------------- __ do ___ _ 
Sulphite (paper grades) t------------ ______ do ___ _ 
Soda __________________ ------------- ______ do ___ _ 
Groundwood _______________ -------- ______ do ___ _ 
Defibrated, exploded, etc _________________ do ___ _ 

Stocks, own pulp at pulp mills, end of month: 
Total, all grades ______________________ short tons __ 

Sulphate (paper gra<les) t----------------- _do ___ _ 
Sulphite (paper grades) t------------- _____ do ___ _ Soda _____________________________________ do ___ _ 
Groundwood ____________________________ _cto ___ _ 

Exports, all grades, totaL ____________________ do ___ _ 
Imports, all grades, totaL ____________________ do ___ _ 

Dissolving and special alphat-- ----------_do ___ _ 
Sulphate t--- _____________________________ do ___ _ 
Sulphite (paper grades) t--- _______________ do ___ _ 
Soda _____________________________________ do ___ _ 
Oroundwood _____________________________ do ___ _ 

PAPER AND PAPER PRODUCTS 

All paper and paperboard mills: 
Paper and paperboard production, total 

thous. of short tons __ 
Paper (incl. building paper) ______________ do ___ _ 
Paperboard ______________________________ do ___ _ 
Building board ___________________________ do ___ _ 

3, 549 I 

876 
861 

1, 811 
144 

46,644 

2, 561 
2, 227 
5, 775 

620, 775 
602, 317 
580,809 

1, 373 1 

52, 739 
723, 351 
207,844 
37.651 

194, 723 
82, 763 

'113, 496 
26, 886 

r 26,120 
I, 781 

38,912 

24,261 
161,738 
14,623 
65,882 
63,453 

2, 654 
14,306 

2,005 
1, 048 

859 
97 

! 
99,093 

87,096 
18, 724 

92, 553 

81,819 ' 
17,917 

74,485 ! 

6, 727 
8,038 

87,065 

!52, 556 
90, r,g5 
8, 133 
9, 527 
1, 903 

7,183 : 
8,041 1 

98, 0·53 

143, 512 : 
83, 129 
8, 37R 
9, 36~ 
2, 466 

f3, 752 i 
lG, 79t3 

G, 063 1 
7, 393 

101. 137 i 

!If\ 039 •

1 
64, 731 

7, 017 I 

9, 246 : 
975 

. 104 .100 

1

: .103 
.129 .129 .129 
. 201 . 202 . 205 

6, 922 G, 1161 4, 906 
5, 848 5, 0761 4, 339 
8, 529 I 7, 633 1. s59 
4, 507 3, 761 4, 422 

739. 300 1 922. 900 II, 009, 500 
1, 713, 500 1, 753, 500 il, 660, 500 

95, 480 94, 360 I' 80, 3BO 
199,360 193,480 179,200 

3, 869 4, 742 ' 5,172 

913 ' 
888 I 

2, o67 I 
!35 I 

45,957 I 
I 

' 
1,019 i 
1, 046 I 

2, 676 ' 
126 

52,791 

1, 040 
1,109 
3, 023 

123 
59, 274 

98, 340 

86,638 
17,310 

5, 608 
8, 437 

99, 305 

112, 2:l2 
60.389 

7, V34 
10,03.1 
1, 923 

.104 

.129 

. 205 

I 
1os. 022 I 

93. 373 I 
17, ti69 i 

6. 020 I s. 7f)l 
105, 307 

108,7081 
s7, 1~o I 

7,858 ' 
10,095 1 

2, 73o 1 

.104 

.129 

. 204 

6, 003 6, 552 
5,0fi8 5,417 
7, 332 7. 311 
3, 8G3 . 3. 878 

! ' 280, 700 11' 383,f>00 
'· 43(), 000 !1, 167,100 

9G. 880 I 92, 680 
179, 760 i 1 69. (\80 

.5, 103 

J, 001 I 

1,133 
2, 969 

119 
52, 540 

5, 355 

l,OfiO 
1. lliu 
3,130 

136 
56, 335 ' 

107,427 

9.1, 742 
18, 259 

6, 574 
S, 938 

102, 9!i4 

110,750 
57,244 

7, 8·12 
9, 722 
2, 203 

.104 

. 129 

. 203 

104,977 

93,61\3 
18, 248 

o, 934 
9, l86 

100,095 

113,6981 
59,276 
7, 293 
8, 92.1 
2,164 

.104 

.129 

.204 

104,873 

92,564 
19,605 

7. 296 
9. 759 

103,689 

Ill, 770 
5S, 1SO 

S, 2921 8,890 
2, 396 

.104 

.129 

. 202 

6, 988 6, 694 7, 193 
5, 977 5, 325 6, 191 
7, 805 8, 085 R. 3\17 
4, 470 4, 259 4. 7.11 

1, 493,500 II, 47.1,100 II, 407,100 
967, 500 75.5, 800 690, 400 

116,200 
173,600 

5,856 

J, J69 I 

1, 365 1 

3, 322 : 
151 I 

61,200 

105,000 
168,000 

6, 387 

1, 321 
1, 549 
3, 517 

62, ~~g ! 

113, 120 
158,480 

6, 609 

I, 40:i 
!, 617 
3, ,)87 

224 
67, 754 

PULP, PAPER, AND PRINTING 

2, 482 
2,332 
5, 915 

647,081 
650,550 
576,038 

!, 456 
59, 532 

763, 939 
215,584 
39, 0~1 

214,847 
86, 773 

124,0\Jl 
29,926 
30,180 
I, 973 

41,861 

22,369 
!5.5, 331 
14, 339 
56,373 
61,804 

2, 57:l 
19,544 

2, 071 
I, 095 

881 
95 

1, 903 
2, 235 
5, 582 

650,014 
640, 933 
587, 616 

I, 375 
60, 737 

708, 152 
205, 011 

;37, ol3 
198, 46·1 
89, 170 

139,706 
32, 894 
34, 473 

2, !Gl 
42, 5!7 

20. 522 
146. 760 
16, 595 
49, 7HI 
58,2-14 

2, 619 
18,878 

2, 014 
1, 051 

867 
97 

1,900 
2, 247 
5, 23·1 

597, <139 
tUB, 9f)fi 
564,079 

1, 402 
61, 8.15 

724, f·82 
206,808 

31. S-lO 
20;:), 2f19 

S7, 398 

147,535 
35, 416 
34, 249 

2, 170 
41,088 

30, 131 
147.4:33 
15,028 
59, 365 
52, 766 

2, 229 
17,408 

2,011 i 
1, 029 ' 

875 . 
106 ' 

I 
2,0441 
2, 127 
5, 148 I 

589, 727 i 
60.1, 572 
548,623 

l,:ln 
56,102 

690. 882 
!84, 265 

3:3, i'93 
194, 762 
89,236 

156, 864 
38,813 
38,488 

2, f>40 
41,030 

19, !\fiG 
13:3,599 
13,353 
50,681 
46,551 

2, 197 
20,205 

1, 949 
981 
858 
110 

I 
2. 211 I 
!, 910 
5.418 I 

5ii0. 030 I 
561,067 
536.811 I 

1,180 
55, 839 

607, 453 
15(\, 865 

2G. 953 
181, 974 
84,161 

141l, 208 
35.867 
33, 417 

2. 5()3 
36, 722 

\l, 883 
122. fl3(i 

18, 053 
47,747 
40,689 

1, 743 
13, 851 

1, 762 
869 
783 
110 

I 
2, 5271

1 

2, 209 
5, 766 

631,070 
667,84-1 
501,402 

!, 381 
62,173 

728, 421 
196, 340 
32,708 

194,697 
83, 6·16 

152, 021 
42,955 
32, 252 

2, 425 
31,983 

14,861 
138. f,!(j 

19,333 
50,814 
46,837 
2, 113 

18, 846 

2,0S9 i 
990 I 

i~~ I 

2, 3551 2, 255 
2, 104 2, 351 
f\, 007 ' 5, 917 

693, 24 7 ' 786, 664 
698, 420 775, 224 
496,775 510,317 

1, 305 
eo, 101 

H70, 471 

~~~: ~~~ ' 
18.1, 254 
84,958 

146,712 
42, 769 
32, 722 
2, 321 

26,681 

II, 388 
100, 423 

19,833 
59,195 
50, 536 
2,494 

27,773 

2,027 
969 
941 
118 

!, 461 
65,441 

~~1:m 1 

3o, f\28[ 
204,312 
92, 331 

149, 404 
42,786 
31,489 

2, 282 
22 . .:103 

11,560 
170,340 

25, 579 
63, 100 
55, 096 

2, 257 
23, 593 

2, 279 
1, 080 i 
1, 075 ' 

124 
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104,894 

93,148 
1\J, 391\ 

7, ()50 
9,317 

91,3211 

121, (i45 
6:l, ~09 

7, 864 
8, 5R4 
3, 447 

.104 

.129 

. 201 

6, 977 
s.r.<n 
8, 451 
4, 53!\ 

106, 432 1 107. 413 

94, 72.5 
20,8114 

9, 097 
9, 4.\l 

95,817 

127, 792 
70, 58! 
8, 236 
7, 807 
4,645 

.104 

.129 
• 203 

7, 230 
5, 853 
9, 12fi 
4, 761 

'9.1, r,og 
J 20. 617 

9. 082 
9, 292 

SO.ll:l.J 

141. 746 
79. 7 -ifi 
8 --., 

' I 1-

7, S/.1 
2, 632 

.104 

.129 

. 203 

7. 020 
o.ono 
\J, /.1-1 
5. 2-11 

998, 700 748, 700 707. ~00 
910,400 1, 149,300 !, 368. 200 

10r.,r.8o 
!56, 520 

4, 254 

950 
1, 037 
2, 2G6 

174 
52,099 

2, 150 
2, 224 
5, 843 

113, 400 
161,000 

2, 931 

676 
782 

1, 472 
127 

40,792 

r 2, 247 
r 2, 1~1 
'5, 926 

10.5. 840 
160, 440 

3, Ill 

721 
767 

1, 623 
131 

46, 2!12 

2, 432 
2, 3G7 
6, OOG 

68.1, 279 r 696,981 r 087. 220 
704, 127 ' 666, 765 ' 708. Oi\8 
492, 249 ' 521, 737 ' 509, 058 

1,iV!4 
59,762 

739,059 
190, !29 
35,173 

!XV, 87·! 
93,005 

154, 700 
43.809 
32.513 

2, 641 
22, 394 

11' 712 
200,827 

23,787 
74,047 
72, 759 

2, 2ns 
27,107 

2,104 
992 
997 
115 

1,348 
49, 54~ 

700,304 
r 180, 072 

3fi, 004 
197, 113 
91,021 

r 1.14, 327 
47, 159 

'29, Ill 
2. 403 

'25, 115 

12.031 
222,780 

21, 551 
84, 287 
90,924 

2, 623 
22, 731 

'2, 023 
r ~rn 

'931\ 
'109 

1, 483 
58,871 

78.i. 810 
20i), 504 
~~~. 87.~ 

210. 319 
93, 629 

16-l. 777 
46.920 
3.1, 175 
1, 8(\J 

28.094 

13,489 
190, 211 
19, 934 
81,119 
64, 621 

2, .560 
21,302 

r 2, 205 
'I. 053 
!, 032 

119 

p. 104 
p. 129 

. 206 

2, 966 

669 
695 

!, 602 
114 

43, 1n 

2, 297 
2.149 
6, 145 

647.080 
682.469 
476, 575 

1. 3.)8 
49.214 

715, 4t)8 
186. 191 

:l4, 782 
193. 925 
88,308 

1ss. o:l6 
39.106 
32 .. 192 
I. 936 

31,683 

2, 066 
986 
968 
112 

'Revised. • Preliminary. 1 New basis, representing total gasoline production (comparable figure for December 1952 is 107,581,000 bbl.); comprises total gasoline and naphtha frot 
crude, natural gasoline used at refineries, and natural gasoline sold to jobbers, etc. (not shown separately). 'Includes unfinished gasoline production (net); comparable figure for Decen 
ber 1952 is 95,097,000 bbl. 3 Excludes benzol, etc.; comparable figure for December !9.12 is 20,7fl9,000 bbl. 

ci'Excludes "special category" exports not shown separately for security reasons. *1\ew series. Prices are for bulk lots, f. o. b. refineries. Quotations prior to 1951 will be shown later. 
tBeginning with the February 1953 SURVEY, data for rayon and special chemical grades of wood pulp produced by the bleached sulphate and bleached sulphite processes have been combine 

under the dissolving and special alpha grades. The sulphate and sulphite grad,•s inc1nde both blPachcd and unbleached and represent paper grades only (except sulphate imports for which thi 
detail is not available)_ In 1949, production of dissolving and special alpha grades an raged 3.\000 tons per month_ Data beginning 1950 will be shown later. 
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Unless otlterwise stated, statistics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

PAPER AND PAPER PRODUCTS-Con. 

Paper, excl. building paper, newsprint, and paper-
board (American Paper and Pulp Association): 

Orders, new ------------------------short tons .. 
Orders, unfilled, end of month ............ do .... 
Production ______________________________ .do. ___ 
Shipments _______________________________ do .... 
Stocks, end of month ____________________ _do ____ 

Fine paper: 
Orders, new ________________________ ...... do .... 
Orders, unfilled, end of month __________ _do ____ 
Production ______________________________ .do. __ . 
Shipments _______________________________ do .... 
Stocks, end of month _____________________ do .... 

Printing paper: Orders, new ______________________________ do ____ 
Orders, unfilled, end ofmonth ___________ do ____ 
Production ______________________________ .do. ___ 
Shipments. _____________________________ .do. ___ 
Stocks, end of month _____________________ do .... 
Price, wholesale, book paper, "A" grade, Eng-

!ish finish, white, f. o. b. mill• •. dol. per 100lb .. 
Coarse paper: 

Orders, new ------------------------short tons .. 
Orders, unfilled, end ofmonth ___________ do .... 
Production _______________________________ do ____ 
Shipments. ____________________ ----- ____ .do. ___ 
Stocks, end ofmonth _____________________ do ____ 

Newsprint: 
Canada (incl. Newfoundland): 

Production ______________________________ .do. ___ 
Shipments from mills ____________________ do ____ 
Stocks, at mills, end of month ____________ do .... 

United States: 
Consumption by publishers ______________ do ____ 
Production ______________ ............ ___ .. do. ___ 
Shipments from mills ____________________ do .... 
Stocks, end of month: At mills _______________________________ _do ____ 

At publishers __________________________ do ____ 
In transit to pnblishers _________________ do ____ 

Imports. _____ ....... ___ ----- .. __ .•••.. _ •. do. ___ 
Price, rolls, contract, delivered to principal 

ports• _____________________ dol. per short ton .. 
Paperboard (National Paperboard Association): 

Orders, new __________________________ short tons .. 
Orders, unfilled, end ofmonth _____________ do .... 
Production, totaJ. __________________________ do .... 

Percent of activity------------------------------
Paper products: 

Shipping containers, corru~ated and solid fiber, 
shipments _____________ mil. sq. ft. snrface area __ 

Folding paper boxes, value:t 
New orders ...... _______ . _______ .. 1947-49= 100 .. 
Shipments.--------. _____ ._. _________ . __ .do .... 

PRINTING 

Book publication, totaL _______ number of editions .. 
New books _________________________________ do ____ 
New editions _______________________________ do .... 

RUBBER 
Natnral rubber: 

~t~~~~.;,;,\o~iilloiiiil_~~:::::::::::::::~~~~-~~~~~: 
Imports, including latex and gnayule ....... do .... 
Price, wholesale, smoked sheets (New York) 

dol. per lb __ 
Chemical (synthetic): 

Production ____________________________ long tons __ 
Consumption. _________ ----------- __ . __ .. _ .do ____ 
Stocks, end of month _______________________ do ____ 
Exports ____________________________________ do ____ 

Reclaimed rubber: Production _________________________________ do ____ 
Consumption. _________ -----_----- ....... _ .do. ___ 
Stocks, end of month _______________________ do .... 

TIRES AND TUBES 

Pneumatic casings: 
Production ___________________________ thouRaUds .. 
Shipments, totaL __________________________ do ____ 

Original equipment ______________________ do ____ 
Replacement equipment _________________ do ____ 
Export-----------------------------------do ____ 

Stocks, end ofmonth _______________________ do ____ 
Exports0 ..•.•.•.•.•.•.•. __ . _ ..• _. _. _ •.. ___ do._ .• 

Inner tubes: 

§~jg;;,_~~~~§§_.:::::::::::::::::::::::::::::::~~:::: 
Stocks, end of month§ ......•.••............ do .... 
Exports •.• ---------------------------------do ..•• 

SURVEY OF CURRENT BUSINESS 

1952 

F~~~u- I March I April I May Juue July I August I Sef!,~m-1 October I Nbe~m-1 D~;n-
PULP, PAPER, AND PRINTING-Continued 

842,191 852,186 813,274 740,502 753,235 715,288 752, 557 S07, 132 892,616 759,399 821,731 
903,374 854,820 825,736 747,506 729,006 768,806 726,902 784,617 817,556 765,444 793,397 
865,400 896,773 850,216 817,027 773,003 674,759 775,723 756,433 851,888 799,599 797,624 
851,819 881,775 842, 129 803,031 769,654 671,174 768,208 749, 664 861,102 800,447 793,778 
344,664 361,070 369,375 376,503 381,065 384,550 422,465 427,350 418,101 420,669 424,514 

114,955 108,853 104,915 91, 140 89,628 83,848 82,938 107,357 91, 582 92,300 92, 205 
138, 310 120,280 111,930 93, 500 86,000 88,000 57, 150 56,738 52,824 38,408 37,023 
122, 133 124,033 116,076 115,790 100,121 84, 195 100, 213 100,268 111,288 98,393 85,799 
116, 643 121,995 113, 781 109,550 96,843 81,323 98,080 93,032 111,547 96,903 93,590 
67,895 69,710 72,250 78,490 81,905 84,750 93,850 99,195 98,903 103,897 106,106 

288,745 288,200 296,780 261,286 276,760 262,177 258,666 313,878 298,820 248,823 315,082 
475,150 458,050 460,500 425,000 423,000 450,000 422,402 465,435 487,440 458,860 486,018 
290,945 300,497 295,614 288,313 278,120 238,014 267,433 256, 921 293,743 277,372 284,647 
290,555 295,680 293,550 285, 851 279,095 232,209 264,517 255, 785 2\ft, 239 276,152 287,924 
130,180 135,960 138,025 140,488 139,500 145,300 140,775 141, 915 143,419 144, 548 141,271 

13.55 13.55 13.55 13.55 13.55 13.55 13.55 13.55 13.55 13.55 13.55 

254,759 246,360 237,383 221,930 286,297 294,560 257,062 259, 527 294,513 263,053 257,190 
193,108 182,684 160,500 140,000 135,000 14:1,000 155, 270 170,090 184,550 173,218 175, 106 
293,068 307,066 277,891 269,058 2.50, 159 21ti, 743 256,307 245,051 273,935 269,137 256,330 
289, 132 300,445 276,686 262,180 240,210 212,740 251, 791 244,705 280,050 274,385 255,302 
75,550 82,900 84,100 84,000 95,000 99,000 130,250 130,595 124,480 119,232 120,260 

457,835 476,492 471,235 495,972 451,915 485, 539 486,496 463,435 461,.508 .502, 791 463,377 
441, 349 453,162 468,018 492,478 483,791 483,250 488,575 462,404 486, 159 498,987 463,064 
143,640 166,970 170, 187 173,681 141,805 144,094 142,015 141, 119 157,751 122,199 122,512 

329,729 348, 630 399,258 393,470 404,071 379,943 341, 571 379,669 425,981 416,974 386,627 
94,759 99,633 94, 767 103,440 99,080 94,192 97,831 92,301 97,144 89,842 86,659 
96,982 98,696 94,250 103,783 98,138 94,933 99,008 90,645 97,789 90,429 83,007 

7, 515 8, 452 8,969 8,626 9, 568 8,827 7,650 9,306 8,661 8,074 11,726 
475, 502 457,617 460,475 442,739 476,479 532,297 573,502 582, 209 561,016 527, 525 530,651 
99,741 87,887 72,475 79,028 74,592 75,474 86,444 77,578 69,364 97,206 81,258 

398,936 416,469 419,848 409,649 459,005 427,945 400,541 422,887 432,597 407,300 452,263 

116.75 116.75 117.00 117.00 119.50 119.50 122.00 122.00 125.25 125.25 125.25 

875,600 880,000 845,800 829,300 923,000 850,300 917,500 I, 065,800 I, 076,300 I, 020,500 1, 077,600 
355,200 380,400 417,600 375,000 352,900 444,200 388,400 4.59, 900 453,000 457,400 478,400 
867,800 880,500 869,500 906,000 832,800 773,700 955,600 955,700 1,142, 200 1,004, 900 1, 029,100 

86 85 82 82 82 71 89 88 96 96 85 

5,569 5, 935 5, 7~5 5, 974 5, 580 5, 538 6,340 6, 743 7,471 6, 796 6, 707 

143.1 149. 7 136.7 142.0 !56. 7 147. 5 162.0 163.0 174.1 146.8 147.4 
136.0 138.4 135.0 132.7 140.3 126.4 145.3 158.0 170.8 141.6 147.4 

723 I, 371 I, 055 1,240 1,003 601 904 949 1,118 1, 263 893 
575 1, 081 855 937 754 472 699 796 930 1,034 709 
148 290 200 303 249 129 205 153 188 229 184 

RUBBER AND RUBBER PRODUCTS 

34,841 35,682 36,417 36,347 36,946 32,760 32,941 39,274 45,110 41,749 44,790 
73,959 61,553 59,422 63,988 72,995 84,839 84,657 84,190 82,861 86,243 95,260 
76,383 85,172 82,974 59,233 67,261 50,468 67,139 51,465 55,651 48,776 78,192 

.505 .505 .485 .485 .380 '315 .305 '275 .270 .290 .300 

77,437 74,943 79,416 61,368 64,040 58,992 59,214 58,352 62,553 60, 540 65,740 
66,567 69,744 68,492 67,339 66,203 58,642 61,214 66, 6ti8 73,963 66,240 71,635 

145,277 151,249 159,701 154,339 !51, 324 152,373 150,254 141,837 133,042 123,745 '118, 987 
2,141 3,490 2,415 2,350 1,154 1,499 I, 921 1,573 1,525 1,148 1,323 

23,883 22,808 23,948 23,142 21,079 16, 213 17, 131 21,732 27,405 22,684 25,606 
24,518 24,797 23,911 22,314 21,850 18,354 20,548 23,131 26,830 22,896 24,300 
43,306 40,579 39,767 40,169 38,973 36,287 32,224 31,430 31,463 30,176 30,664 

7,463 7, 786 7,189 7,433 7,366 7,097 6,933 7,391 8,663 7, 384 7, 945 
6,184 6,134 6,967 7,443 9,003 7,148 7, 989 8,049 7,846 5,892 6,226 
2,301 2,484 2,814 2, 719 2,617 1,186 1, 632 2,826 3,200 2,665 2, 916 
3, 721 3,512 4,038 4,624 6,256 5,845 6, 226 5,082 4, 532 3,140 3,173 

lfJ3 137 115 101 130 117 131 141 114 86 137 
11,370 13,043 13,295 13,263 11,668 11,647 10,637 9,960 10,821 12,272 14,096 

164 181 127 108 107 140 159 154 95 85 95 

5,138 5,497 5,481 5, 771 5, ,536 4, 790 4,867 5,397 6,220 5,117 5,644 
4, 958 5,034 5,305 5,330 6,040 4,507 5, 4.'ll 5,984 5, 859 4, 617 4, 869 

10,507 10,900 11,013 11,493 10,974 11,223 10,627 10,086 10,386 10, 910 11,744 
125 105 88 63 83 134 79 104 55 I 60 48 

s-37 

1953 

January I Febru­ary 

890,000 800,000 
815,295 818,295 
872, oco 806,000 
868,000 796,000 
427,700 437,670 

105,000 100,000 
41,000 41, 800 
97, OGO 101,000 

101, OGO 97,000 
102,000 111, 500 

313,000 280,000 
499, ono 494,000 
308, noo 280,000 
300,000 277,000 
149,000 150,000 

13.55 •13. 55 

289,000 264,000 
180,000 178,000 
287, noo 266,000 
284,000 2fi6,000 
123,000 123,500 

473,640 439,167 
467,627 408,610 
128, 525 159,082 

351, 775 346,035 
'93, 789 82,892 

93,908 83,208 

11,607 11,291 
556,022 555,508 
89,767 93,225 

391,816 ----------
125.25 •125. 25 

971,800 968,700 
455,100 437,300 
985,500 973,800 

91 95 

6,288 ----------
158.5 152.5 
147.5 138.3 

814 1, 031 
629 811 
185 220 

'47, 766 44,960 
'97, 730 93,698 

63,767 ---------
.295 .272 

'69, 482 66,975 
'72, 810 68,860 

•117,875 114,648 
1, 487 ---------

'26, 784 24,350 
'24,696 23,929 
• 31,244 30,350 

8,238 8,236 
7,882 7,243 
3,004 3,263 
4, 794 3,895 

84 85 
14, 118 15,295 

86 -------·--
6,130 6,428 

'7, 538 6,364 
10,169 10,308 

46 ---------

• Revised. ~ Prelhninary. •New series. Compiled by the U. S. Department of Labor, Bureau of Labor Statistics; monthly data beginning 1947 will be shown later. 
tRevlsed series, reflecting use of new base period; data prior to February 1952 will be shown later. 
0Excludes "special category" exports not shown separately for security reasons. §Includes data for motorcycles. 



8-38 SURVEY OF CURRENT BUSINESS April 1953 

1952 Unless ot:herwise etat:ed, •t:atiBtiCB t:hrough I 
1950 and descriptive notes are shown in the 
1951 Statistical SuppleDJ.ent to the Survey ru:,e~~~~r-~:gust 1 se~m-1 oc~OO:T Nte~m-1 

I 1953 

Decem- January I Febru-
ber ary 

STONE, CLAY, AND GLASS PRODUCTS 

ABRASIVE PRODUCTS 

Coatedabrasivepaperand cloth, shipments. _reams.. 162,959 174,155 185,451 168,174 161,544 157,412 160,795 174,449 182,612 176,845 164,085 168,910 184,754 

PORTLAND CEMENT 

Production ... ___ --------------------thous. of bbL. 
Percent of capacity-------------------------------Shipments ___________________________ thous. of bbL 

Stocks, finished, end of month. ______________ do .... 
Stocks, clinker, end of month. ---------------do ..•. 

CLAY PRODUCTS 

Brick, unglazed: 

16,545 
76 

14,362 
24,519 
'9,021 

18,095 
78 

15,993 
26,622 

'10,833 

19,817 
86 

21,764 
24,672 

'10, 520 

Productiont ____________ thous. of standard brick .. 392,482 434,789 484,468 
Shipmentst--------------------------------do____ 378,321 411,819 492,488 
Price, wholesale, common, composite, f. o. b. 

21,829 
92 

23,282 
23,220 
9,513 

20,748 
90 

25,067 
18,896 
'8, 578 

21,342 
90 

25,084 
15,168 

7, 548 

489, 779 510, 226 538, 183 
479, 409 504, 459 530, 377 

23,573 
99 

25,915 
12,819 
6,262 

23,0l(l 
99 

26,240 
9,584 
5,352 

531, 547 530, 990 
512, 135 527,147 

24,181 
101 

27,222 
6,546 
4,360 

22,048 
95 

19, 771 
8, 823 
4,329 

20,881 
87 

13,740 
15,957 
5,385 

18,855 
79 

13,520 
'21, 294 
'7,445 

546, 446 471, 331 436, 508 391, 241 
551, 040 440, 700 383, 597 353, 088 

17,325 
80 

14,155 
24,464 
8,829 

plantt--------------------------dol. per thous.. 27.317 27.317 27.217 
Clay sewer pipe, vitrifled:t 

27.217 27.217 1 27.409 27.409 27.409 27. 409 27. 409 27. 409 27. 409 • 27. 409 

Production.----------- ---------------short tons.. 127,442 139, 685 139, 573 
Shipments_ --------------------------------do.... 97,107 118,092 139,744 

Structural tile, unglazed:t 
Production _______ --------------------------do.... 78,061 76,119 82,647 
Shipments _________________________________ do.... 75,617 69,494 84,813 

GLASS PRODUCTS 

Glass containers: 
Production .. _--------- ___________ thous. of gross._ 
Shipments, domestic, totaL ................ do ... . 

General-use food: 
Narrow-neck food ______________________ do .... 
Wide-mouth food (incl. packers' tumblers, 

jelly glasses, and fruit jars)_ .thous. of gross._ 
Beverage (returnable and nonreturnable) 

thous. of gross._ 
Beer bottles .. ---------- __________________ do ___ _ 
Liquor and wine _________________________ do ___ _ 
Medicinal and toilet. ____________________ do ___ _ 
Chemical, household and industrial. _____ do ___ _ 
Dairy products. __ -----------------------do ___ _ 

Stocks, end of month .............•••••••.•. do ••.. 
Other glassware, machine-made: 

Tumblers: 
Production •..•...•...•..•.... thous. of dozens .. 
Shipments ____________________ .........•. do ___ _ 
Stocks_ ......... _________________ • ____ ... do. __ _ 

Table, kitchen, and householdware, shipments 
thous. of dozens .. 

GYPSUM AND PRODUCTS 

S, 783 
8,053 

859 

2,123 

503 
874 
840 

1, 962 
693 
199 

10,093 

5,136 
5, 514 
9,989 

3,857 

Crude gypsum, quarterly total: 
Imports _____________________ thous. of short tons .. ----------
Production ____ ----------- ____________ ..... do ... _ 

Calcined, production, quarterly totaL ________ do .... ----------

G{f~~kl~~~~~~~ -~~1~ ~~-~~~~:-~~-~~t~~~rh~~~a!~ns __ 
Calcined: 

For building v.ses: 
Base-coat plasters ...........•....•. ____ do. ___ ----------
Keene's cement _________ ------------_ .. do ____ ----------
All other building plasters ••........... do ____ ----------
L~th .....•...• _______________ thous. of sq. ft .. 

~~1ii><iardd'~: =~ =~=~:::::=::::::::::::: ~~:: :: ----------
Industrial plasters. _________________ short tons .. ----------

9,400 
9,005 

881 

2,400 

655 
806 
979 

2,272 
783 
228 

10,216 

5,357 
5,061 

10,241 

3,431 

401 
1,806 
1, 682 

526,045 

451,841 
13,086 

134,090 
508,785 

7, 602 
761, 566 
67,484 

9,523 
9,577 

1,125 

2,474 

767 
700 

1,061 
2,355 

850 
244 

9,863 

4, 701 
4,987 
9,892 

3,474 

128, 020 143, 426 132, 061 
134, 221 145, 603 142, 566 

84,209 86,470 91,836 
82, 285 83, 994 87, 251 

10,220 
9,888 

1,216 

2, 767 

977 
955 
940 

2,064 
735 
233 

9,871 

4, 537 
5,329 
9,073 

3, 551 

10,080 
9,607 

915 

2,706 

1,123 
1,198 

852 
1,860 

739 
214 

10,060 

4,831 
5,491 
8,349 

2,908 

734 
2,067 
1, 720 

559,966 

494,822 
14,045 

143,059 
689,300 

6, 670 
830,644 
61,426 

10,042 
9, 735 

892 

2, 783 

1,073 
1,244 

905 
1,834 

788 
264 

10,107 

4,966 
5,245 
8,023 

2,945 

TEXTILE PRODUCTS 

CLOTHING 
Hosiery: 

'13, 368 13,250 13,476 13,324 13,046 11,768 Productlon ...••... _________ thous. of dozen pairs __ 
Shipments·----------····------------------do .... '13,424 13,961 13, 551 12,317 12,481 11,637 
Stocks, end of month .•...........•••.•..... do .... 28,851 28, 163 28,067 29,129 29,774 29,905 

COTTON 

Cotton (exclusive ofllnters): 
Production: 

G!nnlngs§ _____________ thous. of running bales._ ---------- '15,072 ---------- ---------- ----·----- 176 
Crop estimate, equivalent 500-lb. bales 

215,144 thous. of bales._ ---------- ---------- ---------- ----------Consumption, _____________ • _____ ._. _____ ._ bales .. 769,641 735, 251 848,055 686,951 674,773 697,637 
Stocks in the United States, end of month, 

3,449 total, ________ .. -------------- thous. of bales._ 7,662 6, 522 5,355 4,366 2, 789 
Domestic cotton, totaJ ___________________ do ____ 7, 560 6, 425 5,258 4,280 3, 370 2. 720 

On farms and In trausit ________________ do .... 1, 535 1, 069 742 527 401 220 
Public storage and compresses ...•..•.. do .... 4,385 3, 761 2,986 2,372 1, 783 1,502 
Consuming establishments ............. do ____ 1, 640 1, 594 1, 530 1,380 1,186 999 

Foreign cotton, total. ••..•.••. ---········do .... 103 97 97 86 79 69 

136, 595 145, 012 
146, 934 150, 341 

85, 434 82, 911 
87, 976 83, 338 

10,700 
11,126 

1,186 

3,210 

788 
1,257 
1,120 
2,313 

928 
327 

9,449 

5,833 
5,181 
8,628 

3,354 

13,892 
14,447 
29,350 

1,413 

----------
744,383 

16,667 
16,600 
13,991 
1, 795 

814 
66 

10,100 
9,688 

1,464 

2,736 

476 
768 

1,035 
2,111 

772 
327 

9,594 

3,816 
4,050 
8,389 

3,308 

1,218 
2,164 
1,846 

602,603 

533,226 
13, 337 

165,283 
645, 548 

6,265 
902, 174 
68,438 

14,076 
15,155 
28,200 

5, 716 

----------
736,248 

15,704 
15,646 
10,720 
3,977 

949 
58 

151, 052 130, 019 135, 309 113, 227 
160, 498 120, 236 ' 98, 131 94, 920 

82, 736 73,216 78, 823 81,541 
88, 572 73, 326 66, 270 63, 050 

10,704 
10,119 

1,220 

2,818 

666 
570 

1,380 
2,298 

859 
307 

9,854 

5,696 
6,012 
8,035 

4,374 

15,627 
16,757 
27,068 

10,786 

----------
915,593 

14,503 
14,452 
6, 550 
6,644 
1,258 

51 

8,888 
8,296 

719 

2,234 

830 
528 

1, 381 
2,083 

751 
270 

10,087 

5,191 
4,693 
8,431 

3,666 

14,108 
15,034 
26, 140 

13,420 

----------
759,737 

13,422 
13, 371 

4, 495 
7,437 
1,439 

51 

8,250 
7,889 

653 

2,109 

484 
714 
961 

1, 928 
756 
285 

10, 166 

4,960 
4,428 
8,911 

3,295 

716 
2,033 
1, 723 

610,738 

424,371 
12,125 

161,130 
570,922 

6, 507 
935,541 
65,195 

13,278 
12,886 
26,327 

13,988 

----------
697,984 

12,373 
12,317 
2,967 
7, 779 
1,571 

55 

9,293 
8,602 

862 

2,485 

385 
535 
911 

2,356 
808 
260 

10,427 

5,975 
5,399 
8, 724 

3,652 

14,360 
13,555 
27,204 

14,715 

----------
893,806 

11,093 
11,019 
1,882 
7,442 
1,695 

74 

'Revised. • Preliminary. ' Specification changed; earlier data not strictly comparable. 'Total ginnlngs of 1951 crop. 'Total g!nnlngs of 1952 crop. 
tRevlsions for January-July 1951 will be shown later. 
1Revlsed series. Data beginning 1947 will be shown later. 
d'Includes laminated board, reported as component board. §Total g!nnlngs to end of month Indicated. 
,Data for April, July, and October 1952 and January 1953 cover 5-week periods and for other months, 4 weeks; stocks are for end of period covered. 

9,000 
8,510 

825 

2,403 

497 
572 
929 

2,270 
804 
212 

10,677 

6,387 
5,541 
9,566 

3,656 

13,857 
13,724 
27,350 

314,949 

315,134 
765,778 

10,164 
10,086 
1,362 
6,906 
1,819 

78 

NOTE FOR MILL MARGINS SERIES, p. S-39. The method of compiling average mill margins has been revised to Incorporate new constructions, similar to those formerly used 
which are no longer being made In quantity, and to substitute "landed" raw cotton prices (Memphis territory growth) for the 10 spot market quotations. Revised data for January 1952, 27.62 
cents; data for August 1950 through 1951 will be shown later. 



April 1953 SURVEY OF CURRENT BUSINESS 

1952 
Unless otherwise stated, statistics through I 

1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey Febru­

ary May I June August I Septem-1 October I Novem-1 Decem-
oor oor oor 

TEXTILE PRODUCTs-Continued 

C~N--continued 

Ootton (exclusive oflinters)-Continued 
Exports·-····-----------------------------bales .. 587,763 419,104 334,248 315,842 264,418 48,116 106,853 240,501 296,025 337,208 465,966 Imports ...•••• ____________________________ .do __ ._ 35,470 1,652 1,449 373 4,367 6,865 7, 797 10,909 7, 735 12,362 33,268 
Prices (farm), American upland _____ cents per lb .. 36.9 36.0 36.8 36.0 38.0 37.0 37.9 39.1 36.8 34.1 31.7 
Prices wholesale, middling, 1;16", average, 10 

markets __________ ----- __________ .. cents per lb .. 40.6 40.8 40.7 38.6 40.4 39.4 39.4 38.9 36.7 34.8 33.1 
Cotton linters:, 

Consumption. ___ -----------·----thous. of bales._ 120 108 98 97 99 80 95 88 108 109 114 
Production._.-·------------------- _______ .do .... 174 140 99 70 46 36 46 168 256 233 211 
Stocks, end of month_ -·-------------------do ____ 629 655 630 560 541 532 528 578 706 837 901 

COTTON MANUFACTURES 

Cotton cloth: 
Cotton broad-woven goods over 12 inches in width, 

2,381 2,264 production, quarterlyd" ... m!I. of linear yards .. """72;283" ---------- ---------- ---------- ---------- 2,325 ---------- ---------- 2,540 
Exports .. ----·---·----------·---thous. of sq. yd .. 73,609 59,942 63,442 54, 136 54,291 63,315 61,830 '70, 866 67,119 58,627 
Imports. __ .·--·---·-········----- ________ .do. ___ 1, 999 1,434 1,643 1, 295 1, 251 2,532 1, 529 3, 976 6,433 3,271 7,634 
Prices, wholesale: 

M!IJ marginst---·--------·----- .. cents per lb .. '27.07 '21\.28 '24.30 •24.55 '22.88 '25.39 '26.83 •29. 72 '32. 55 •33.05 ' 34.12 
Denim, 28-inch• __________________ cents per yd .. 42.7 42.7 42.7 42.7 40.7 40.7 40.7 40.7 40.7 40.7 40.7 
Print cloth, 39-inch, 68 x 12• _____________ do .... 17.0 16.5 16.4 16.0 16.8 17.4 18.4 19.3 19.3 18.3 18.5 
Sheeting, in gray, 40-inch, 48 x 44-48* .••• do .... 18.8 18.0 17.3 16.5 16.5 17.0 17.5 17.8 17.8 17.8 17.3 

Cotton yam, natural stock, on cones or tubes: 
Prices, wholesale, f. o. b. m!II:• 

. 738 • 730 20/2, carded, weaving .•....•••...... dol. per lb .. • 784 • 755 • 727 . 733 . 742 . 767 . 762 . 745 . 728 
36/2, combed, knltting. __________________ do •.•. 1.069 1.035 1.019 .991 1.006 1.022 1.045 1.080 1.082 1.075 1.047 

Spindle activity (cotton system spindles):, 
21,126 20,834 Active spindles, last working day, totaL .. thous .. 21,159 20,910 20,770 21,325 21,398 21,432 21,612 21,583 21,632 

Consuming 100 percent cotton. __________ do ____ 19,854 19,885 19,613 19,513 19,453 19,948 20,000 20,041 20,215 20, 180 20,290 
Spindle hours operated, all fibers, totaL mil. of hr •. 9, 265 9,040 10,607 8,110 8, 700 9,112 9, 516 9, 768 12,341 9, 870 9,183 

Average per working day ______________ do ..•• 471 452 424 416 435 380 476 501 499 506 483 
Consuming 100 percent cotton ___________ do ..•• 8,696 8, 478 9,948 7,532 8,102 8, 501 8, 870 9,134 11,525 9, 219 8,637 

Operations as percent of capacitY---------------·· 127.3 122.3 114.5 112.0 117.3 102.2 128.1 135.1 134.8 137.0 130.9 

RAYON AND ACETATE AND MFRS. 

Filament yam and staple: 
Shipments, domestic, producers': 

57.8 55.6 57.7 66.8 75.2 83.1 81.0 75.0 73.6 Filament yam _______________________ m!J. of lb .. 84.7 71.2 
Staple (incl. tow) ________________________ do ..•• 23.6 19.9 21.6 24.2 27.2 26.9 28.0 26.7 24.1 26.8 25.1 

Stocks, producers', end of month: 
99.3 78.8 F!Iament yam ___________________________ do ____ 101.7 99.1 90.0 65.1 57.7 54.9 58.4 59.1 64.4 

Staple (incl. tow). _______________________ do ..•. 15.7 18.0 18.9 17.8 15.2 15.9 15.0 15.5 17.8 15.9 17.4 
Imports .. __ -----···----- ____________ thous. of lb •• 9,509 11,175 7,128 3,864 3,902 3, 995 5,960 5,010 3,872 3,687 3,691 
Prices, wholesale: 

Yam, viscose, 150 denier, filament, f. o. b. ship-
. 780 • 780 . 780 . 780 ping point• ----·------------------dol. per lb •. • 780 • 780 . 780 . 780 . 780 • 780 • 780 

Staple, viscose, l~!i den!er ________________ do ____ .400 .400 .400 .400 .400 .400 .400 .400 .400 .400 .366 
Rayon and acetate broad-woven goods, production, 

445,562 406,372 460,958 499,197 quarterly d" ••.••••••• ----- _ thous. of linear yards •• ---------- ---------- ---------- ---------- ---------- ---------- ----------
SILK 

Bilk, raw: 
Imports _____________________________ thous. of lb .. 1,205 975 705 861 1, 275 967 893 1,363 1,071 716 1,032 
Price, wholesale, white, Japanese, 20/22 denier, 

87% (AA), f. o. b. warehouse 11 ____ .dol. per lb .. 4.97 4.91 4.89 4.90 4.95 5.23 5. 43 5.43 5.47 5. 43 5.45 

WOOL 

Consumption (scoured basis):§ 
24,756 Apparel class ....•...........•••••••. thous. of lb •• 23,924 30,020 25,472 27,284 31,350 30,432 30,872 38,025 28,420 •26, 984 

Carpet class .... _____________ -------------- .do .•.. 9, 720 9,252 11,020 8,072 5,644 6,380 9,044 10,548 12,860 10,920 11,688 
Imports, clean weight~------------·····-----do .... 27,432 28,519 34,347 30,633 24,825 31,013 26,979 28, 118 64,994 20,316 29,686 
Prices, wholesale, Boston: 

Raw, territory, 64s, 70s, 80s, scoured .. dol. per lb .. 11.644 11.600 11.580 11.594 11.600 1.627 11.660 11.596 1.655 1. 725 1. 725 
Raw, bright fieece, 568, 58s, greasy, 47 percent 

.644 .594 .590 shrinkage __________________________ dol. per lb .. .638 .598 .585 .585 .605 .620 .650 .650 
Australian, 64s, 70s, good topmaking, scoured, in bond ______________________________ .dol. per lb .. 11.562 '1.375 1.375 1.425 11.425 1.425 11.425 11.425 11.535 11.625 11.675 

WOOL MANUFACTURES 

Machinery activity (weekly average):§ 
Looms:0 

Woolen and worsted: 
Pile and Jacquard ... thous. of active hours __ 139 147 136 145 145 130 163 166 169 165 159 
Broad .. __ ••. _______ ------ ___ ---------- .do ...• 1, 735 1, 592 1,534 1, 647 1, 743 1, 528 1, 727 1, 811 1,893 1,880 '1, 935 
Narrow _____ --------··-------······----do .... 18 19 13 16 20 19 20 19 18 18 17 

Carpet and rug: 
Broad. _____________ •••••••• _._ •••••• ___ do. ___ 126 128 117 114 73 56 113 134 138 139 144 
Narrow ____ -------·------·-·-----------do .••• 50 51 48 51 40 27 46 52 54 52 56 

Spinning spindles: 
Woolen __ ----------·-··-·············----do .... 73,268 67,953 63,457 67,772 69,696 61, 138 73,806 75,293 74,918 74,495 '71, 199 
Worsted$. ____ --·---····-·-··-·····-···-do ..•. 74,786 72,644 71,007 70,404 78,524 68,504 83,377 86,475 86,856 83,067 '81, 630 

Worsted combs. -·····--··-·····-··---··-·-do •••• 121 119 120 120 131 120 149 155 154 141 146 
Wool yam: 

Production, total§a>----····--·······thous. of lb .. 53,472 50,984 60,115 51,056 50,205 54,200 55,340 57,832 72,190 56,480 '54,448 
Knitting§._-·---··-------·--------·----- .do ..•• 6,092 5,356 6, 705 6,036 6,563 7,455 7,960 7,608 8,980 6,888 '5, 772 
Weaving§ .•• _-----···----··-··---------- .do ..•• 35,768 34,056 40,290 34,204 36,844 39,585 37,208 38,016 47,705 36,580 '35,076 
Carpet and other§·--·-----·--·-·-··-·----do .... 11,612 11,572 13,120 10,816 6, 798 7,160 10, 172 12,208 15,505 13,012 13,600 

Price, wholesale, worsted yarn (Bradford 
machine knitting system) 2120s• ___ dol. per lb •. 2.286 2.219 2.110 2.098 2.128 2.146 2.164 2.134 2.122 2.122 2.122 

' Revised. • Preliminary. 1 Nominal price. tRevised series. See note at bottom of p. 8-38. 

s-39 

1953 

January I Febru· ary 

291,829 ---------
25,322 ---------

29.8 30.2 

32.5 32.9 

111 110 
207 174 

1,047 1,077 

---------- ---------
54,784 ---------
3,647 ---------

•34.40 33.92 
•40. 7 • 40.7 

18.3 •19.3 
'17.1 • 17.0 

'. 709 •. 702 
'1.018 • 1. 018 

21,680 21,622 
20,314 20,277 
12,282 10, 179 

501 518 
11,521 9,561 
135.7 140.2 

76.7 70.9 
24.1 18.5 

64.0 62.9 
•18.8 16.4 
5,503 ---------

. 780 •. 780 

.366 •. 366 

---------- ---------

901 ---------
5.55 • 5.56 

34,370 ---------
13,690 ---------
40,894 ---------
1. 725 1. 725 

.650 .650 

1}. 725 11.725 

160 ---------
1,871 ---------

18 ---------
139 ---------
47 ---------

68,978 .................. 
82,803 ---------

147 ---------
65,055 ---------
7,365 ---------

42,275 ---------
15,415 ---------
2.122 • 2.111 

,Data for April, July, and October 1952 and January 1953 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period covered. 
d"Beg!nn!ng 1951, production of broad-woven goods is class!lled according to principal fiber content; production of fabrics containing 25.Q-49.9 percent wool and rayon and cotton fabrics pro-

duced on woolen and worsted looms (which cannot oo distributed ootween cotton and rayon goods) amounted to approximately 73 million yards in 1950. 
*New series. Compiled by the U. S. Department of Labor, Bureau of Labor Statistics: monthly data beginning 1947 (except for cotton yarn and sheeting) will be shown later. 
~Substituted series. Data ooginning January 1950 will be shown later. 
§Data for April, July, and October 1952 and January 1953 cover 5-week periods; other months, 4 weeks. 
Aim ports of unmanufactured wool converted to a clean-weight basis; imports were formerly shown in actual weight, i. e., in the condition received. 
0Beg!nning 1951, looms weaving fabrics principally wool by weight. 
$See note in August 1951 SURVEY regarding coverage or operations in cotton mllls beginning with January 1951 data. 



s--40 SURVEY OF CURRENT BUSINESS April 1953 

Unless otherwise stated, statist:ics through I 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 

WOOL MANUFACTURES-continued 

Woolen and worsted woven goods, except woven 
felts:t 

Febru­
ary 

Production, quarterly, totaL ... thous. of lin. yd .. ----------
Apparel fabrics, totaL ____________________ do ____ ----------

Government orders. ___________________ do ____ ----------
Other than Government orders, totaL.do ____ ----------

Men's and boys' _____________________ do ____ ----------
Women's and children's ______________ do ____ ----------

Nonapparel fabrics, totaL ________________ do ____ ----------
Blanketing ____________________________ _do _____________ _ 
Other nonapparel fabrics _______________ do ____ ----------

Prices, wholesale, suiting, f. o. b. mill: 
Flannel,12-13 oz./yd., 57"/00"* ____ 1947-49=100__ 124.3 
Gabardine, 10~~-12),2 oz./yd., 56"/58"*- ____ do____ 111.1 

AIRCRAFT 

Civil aircraft, shipments __________________ nnmher __ 227 
Exportst-- -- ______________________ -_ ---- ____ .do.--- 212 

MOTOR VEHICLES 

Factory sales, totaL ______________________ nnmber __ 435,216 Coaches, totaL _____________________________ do ____ 625 
Domestic ___ -----------------------------do ____ 525 

Passenger cars, totaL ______________________ do ____ 333,224 
Domestic __ ------------------------------do ____ 315,012 

Trucks, totaL _____________________ ------ ___ do ____ 101,367 
Domestic. __ --------------- __ ------ ______ do ____ 85,157 

EIP..~~~~:~:~~kc_-~~========================~~==== 
31,614 
14,272 

Trucks and bussest------------------------do ____ 17,342 

Truck trailers, production, totaL _____________ do ____ 4, 655 
Complete trailers ____ --------------------- _do ____ 4,416 Vans _____________________________________ do.--- 1,873 

All other ___ ---------------- ______________ do .. -- 2, 543 
Trailer chassis ___ --------------------------do ____ 219 

Registrations: 
New passenger cars __ ----------------------do ____ 295,479 
New commercial cars ______________________ do ____ 59,285 

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Shipments: 

Freight cars, totaL ___________________ number __ 7,383 

E~~:i,~~w~-~-~~~~~~~~~~~::~:~~=======~~==== 5, 494 
5, 494 

Railroad shops, domestic _______________ do ____ 1,889 
Passenger cars, totaL ____________________ do ____ 21 

E~~:i,~;n~-~~-~~~~~~~~~~~::~:~~=======~~==== 21 
10 

Railroad shops, domestic _______________ do ____ 0 

Association of American Railroads: 
Freight cars (class I), end of month:§ 

Number owned _____________________ thonsands __ 1, 758 
Undergoing or awaiting classified repairs 

thousands __ 87 
Percent of total ownership __________________ 5.0 

Orders, unfilled _______________________ number __ 93,605 
Equipment mannfacturers _____________ do ____ 60,107 
Railroad shops _________________________ do ____ 33,498 

Locomotives (class I), end of month: 
Steam, undergoing or awaiting classified repairs 

number __ 2, 701 
Percent of total on line _______________________ 13.3 

Orders, unfilled: 
Diesel-electric and electric locomotives, total 

number of power units .. 1,573 
Steam locomotives, totaL ___________ number .. 17 

Exports of locomotives, totaJ_ _______________ do ____ 37 

INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 

Shipments, totaL ________________________ number __ 681 
Domestic. __ ----------·---------------- ____ do ____ 611 Export _____________________________________ do ____ 70 

'Revised. 

1952 

March I April May June July I August 

TEXTILE PRODUCTS-Continued 

87,185 ---------- ---------- 82,742 ---------- ----------
75,687 ---------- ---------- 71,466 ---------- ----------
23, 533 ---------- ---------- 17, 241 ---------- ----------
52, 154 ---------- ---------- 54,225 ---------- ----------
25, 111 ---------- ---------- 27, 390 ---------- ----------
27,043 ---------- ---------- 26, 835 ---------- ----------
11,498 ---------- ---------- 11,276 ---------- ----------

6, 536 ---------- ---------- 5, 572 ---------- ----------
4, 962 5, 704 ---------- ----------
122.6 122.6 117.8 117.8 115.8 115.8 
111.1 107.5 107.5 107.5 107. 5 107. 5 

TRANSPORTATION EQUIPMENT 

248 291 330 335 353 349 
73 149 115 111 67 76 

482,973 529,585 503,917 518,710 211,782 270,982 
569 597 423 484 224 349 
499 507 329 382 220 271 

372,440 415,357 397,486 407,962 168,327 218, 577 
352,064 396,393 380,952 392,471 161,862 211,140 
109,964 113,631 106,008 110,264 43,231 52,056 
92,614 98,110 90,983 94,962 36,231 45,204 

33,808 32,772 32,895 28,670 22,784 14,049 
16,280 17, 633 18,139 13,468 10, 813 7,026 
17, 528 15,139 14,756 15,202 11,971 7,023 

5,124 5, 298 5,163 4, 029 3, 673 4,471 
4, 733 4, 833 4,602 3, 681 3, 369 4,108 
1, 994 1, 963 1. 854 1, 219 1, 281 1, 897 
2, 739 2, 870 2, 748 2, 462 2,088 2, 211 

364 369 335 292 263 230 

215,668 322,857 374,288 422,217 423,655 340,454 
63,364 73,461 71,690 71,471 72,134 57,786 

8,161 7,433 7,268 6,539 5,658 4,674 
5,840 5,234 5,171 4,976 4,116 2,990 
5,838 5,204 4, 765 4,848 3, 860 2,853 
2,321 2,199 2,092 1,563 1,542 1, 684 

4 12 2 13 8 5 
4 12 2 13 8 5 
4 12 2 13 8 5 
0 0 0 0 0 0 

1, 761 1, 761 1, 768 1, 764 1, 763 1, 759 

89 93 96 101 107 102 
5.1 5.3 5.5 5. 7 6.1 5.8 

91,056 89,917 84,341 77,984 76,870 75,684 
58,234 54,810 51,198 46,409 45,094 43,144 
32,822 35,107 33,143 31,575 31, 776 32,540 

2,480 2, 502 2,237 2,170 2.131 2, 217 
12.6 13.0 12.1 12.0 12.0 12.7 

1,441 1,463 1,347 1,156 1,186 976 
16 30 28 26 25 23 

66 59 39 liS 54 52 

702 643 652 648 394 564 
646 598 617 554 369 528 
56 45 35 94 25 36 

I 1953 

I Septem-1 October l Novem-1 Decem- January '1 Febru-
ber ber her ary 

88, 555 ---------- ---------- 95,313 ---------- ----------
78,760 ---------- ---------- 82, 715 ---------- ----------
14,943 ---------- ---------- 11,197 ---------- ----------
63,817 ---------- ---------- 71, 518 ---------- ----------
27,013 ---------- ---------- 30,726 --------- ----------
36,804 ---------- ---------- 40,792 ---------- ----------

9, 795 ---------- ---------- 12, 598 ---------- ----------
5, 549 ---------- ---------- 7,483 ---------- ----------
4,246 ---------- ---------- 5,115 ---------- ----------
111.3 111.3 111.3 112. 5 112.5 113.9 
107.2 107.2 107.2 103.9 '104. 7 104.7 

337 293 268 254 365 ----------
57 96 84 97 107 ----------

ll51, 159 604,261 519, 536 535,027 '565,137 582,990 
387 389 319 231 •2M 190 
330 260 244 189 '219 189 

438,397 471,808 405, 111 418,982 453,319 486,071 
425,266 459,958 3g4, 313 406,156 435,129 467,440 
112.37.5 132,064 114, 106 115,814 '111, 564 96,729 
99,375 116,449 102, 504 103,648 '97, 844 86,201 

20,073 22,005 22,047 21,054 27,121 ----------
10, 564 9,410 9,015 9,455 14,136 ----------

9, 509 12,595 13,032 11,599 12,985 ----------
4. 887 5, 465 4,907 5,392 5,858 6, 009 
4,552 5,149 4,009 5, 033 5, 318 5, 353 
2,2~0 2, 708 2, 464 2,560 2, 588 2, 586 
2,272 2, 441 2,145 2,473 2, 730 2, 767 

242 260 250 248 223 286 

318,870 300,236 383,385 399,906 386,221 396,558 
65,881 77,486 70,431 69,949 72,606 68,616 

3, 935 5,577 6, 098 7, 968 8,103 7, 789 
2,052 3,103 4, 201 5,893 6,094 6,072 
1, 879 2,963 4,032 5, 769 5, 972 6,063 
1,883 2, 474 1,897 2,075 2,009 1, 717 

13 11 11 20 15 17 
13 11 11 20 15 17 
13 11 11 20 15 17 
0 0 0 0 0 0 

1, 757 1, 755 1, 756 1, 757 1, 759 1, 762 

98 89 90 88 88 89 
5.6 5.1 5.2 5.0 5.0 5.1 

73,609 74,728 72,400 67,188 66,368 63,711 
42,171 41,381 40,355 35,803 36,550 34,891 
31,438 33,347 32,045 31,335 29,818 28,820 

2,125 2,015 1,939 1,890 1, 851 1,835 
12.5 12.1 11.9 11.9 12.0 12.1 

841 864 894 943 948 1,057 
21 19 17 15 14 12 

43 49 45 51 88 ---------· 

516 588 622 741 704 ----------488 549 585 674 669 ----------28 39 37 67 35 ----------

tRevised series. Beginning with data for 1951, the Bureau of the Census reports for woolen and worsted woven fabrics refer to goods which are principally wool by weight (i.e. exclude 
fabrics containing 25-49.9 pereent wool previously included). ' 

•N ew series. Compiled by U. S. Department of Labor, Bureau of Labor Statiuics. More complete specifications are: Flannel suiting-men's and boys', woolen, stock dyed, fine and medium 
grade; worued suiting--women's and children's gabardine. Monthly data beginning 1947 will be shown later. 

t Data through December 1951 for total exports and trucks and busses exclude military-type exports not shown separately for security reasons; thereafter the figures, including those for 
passenger cars, exclude all military-type exports. 

§Not including railroad-owned private refrigerator cars. 

U.S. GOVERNMENT PRINTING OFFICE: 19!13 



... ----INDEX TO MONTHLY BUSINESS STATISTICS, Pages Sl-S40~-----. 
Pages marked S 

Abrasive paper and cloth (coated)___________ 38 
Acids _____________________ -- _____ -_______ 24 
Advertising_______________________________ 7, 8 
Agricultural employment___________________ 10 
Agricultural loans and foreign trade ______ 15, 21,22 
Aircraft_ ________________________ 11, 12, 13, 14,40 
Airline operations_________________________ 22 
Alcohol, denatured and ethyL-------------- 24 
Alcoholic beverages _____________________ 2, 6, 8, 27 
Aluminum ________________ ------_________ 33 
Animal fats, greases, and oils_______________ 25 
Anthracite __________________ 2, 5, 11, 13, 14, 15, 34 
Apparel, wearing _____ 3, 4, 5, 6, 8, 9, 11, 12, 14, 15,38 
Asphalt and asphalt products--------------- 36 
Automobiles _____ 2, 3, 7, 8, 9, 11, 12, 13, 14, 16, 18,21 

Balance of payments _______ ----___________ 20 
Banking _________________________________ 15, 16 
Barley---- __________________ ---- __ ----___ 28 
Barrels and drums________________________ 32 
Battery shipments _____ ------ ______ ----___ 34 
Beef and veaL____________________________ 29 
Beverages---------------- 2,3,4,6,8, 11, 12, 14,27 
Bituminous coal_ _________ 2, 5, 11,13, 14, 15,34, 35 
Blast furnaces, steel works, etc ________ 11, 12, 13,14 
Blowers and fans__________________________ 34 
Boilers ______________ .. - ________ --··-------- 33,34 
Bonds, issues, prices, sales, yields_ _ _ _ _ _ _ _ _ _ _ 19 
Book publication__________________________ 37 
Brass____________________________________ 33 
Brick _______________________________ ----- 38 
Brokers' loans and Balances ________________ 16,19 
Building costs____________________________ 7 
Building and construction materials_________ 7, 8, 9 
Business sales and inventories_ _ _ _ _ _ _ _ _ _ _ _ _ _ 3 
Businesses operating and business turn-over__ 4 
Butter___________________________________ 27 

Cans (metal), closures, crowns______________ 33 
Carloadings _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 22, 23 
Cattle and calves_________________________ 29 
Cement and concrete products _____________ 2, 6, 38 
Cereals and bakery products ___________ 5, 11, 12, 14 
Chain-store sales (11 stores and over only)____ 9 
Cheese___________________________________ 27 
Chemicals ____________ 2, 3, 4, 5, 12, 14, 15, 18, 21, 24 
Cigars and cigarettes _______________________ 6,30 
Civilian employees, Federal________________ 12 
Clay products (see also Stone, clay, etc.) ____ 2, 6, 38 
Clothing (see also Apparel) __________________ 5, 38 
CoaL ___________ 2, 5, 11, 13, 14, 15, 21, 22, 23, 34,35 
Cocoa ___________________________________ 22, 29 
Coffee ____ ---- ___________________________ 22, 29 
Coke ____ ------------ ___ ------------ 2, 22, 23, 35 
Commercial and industrial failures__________ 4 
Communications ________ 11, 13, 14, 15, 18, 19, 20,23 
Confectionery, sales_---------------------- 29 
Construction: 

Contracts awarded______________________ 6 
Costs ________________ ------------------ 7 
Dwelling units ___________ -- ____ ------___ 7 
Employment, earnings, hours, wage rates__ 11, 

12, 13, 14, 15 
HighwaY------------------------------ 6, 7,12 
New construction, dollar value____________ 6 

Consumer credit_------------------------- 16 
Consumer expenditures_------------------- 1, 8 
Consumer price index______________________ 5 
Copper---------------------------------- 22,33 
Copra and coconut oi'--------------------- 25 
Corn _________________ --------___________ 19, 28 
Cost-of-living index (see Consumer price 

index) _________________ -------- __ -- __ -- 5 
Cotton, raw and manufactures _____ 2, 5, 6, 21, 38,39 
Cottonseed, cake and meal, oiL_____________ 25 
Crops _______________________ 2, 5, 25, 27, 28, 30,38 
Currency in circulation____________________ 18 

Dairy product•----------------- 2,5, 11, 12, 14,27 
Debits, bank_____________________________ 15 
Debt, short-term, consumer________________ 16 
Debt, United States Government___________ 17 
Department stores ____________________ 8, 9,10,16 
Deposits, bank _________________________ 15, 16,18 
Disputes, industriaL---------------------- 13 
Distilled spirits ____________ ------- ___ ----- 27 
Dividend payments and rates _____________ 1, 18, 20 
Drug-store sales--------------------------- 8, 9 
Dwelling units---------------------------- 7 

Earnings, weekly and hourlY------------ 13, 14,15 
Eggs and poultry ____ -------------------- 2, 5, 29 
Electric power____________________________ 5, 26 
Electrical machinery and equipment_________ 3, 

4, 5, 7, 11, 12, 13, 14, 21, 34 
Employment estimates and indexes _______ 10, 11,12 
Employment Service activities______________ 13 
Emigration and immigration________________ 23 
Engineering construction _____ --____________ 6 
Expenditures, United States Government____ 16 
Explosives ______ --_-_-- ___ --- ____ - __ ----_ 25 
Exports (see also individual commodities)---- 20,21 
Express operations_----------------------- 22 

Failures, industrial and commerciaL_________ 4 
Farm income, marketings, and prices________ 2, 5 
Farm wages______________________________ 15 
Fats and oils, greases ____________________ 5, 25,26 
Federal Government finance ________________ 16, 17 
Federal Reserve banks, condition of_________ 15 
Federal Reserve reporting member banks____ 16 
Fertilizers-------------------------------- 5, 24 
Fiber products---------------------------- 34 
Fire losses _______ ---- ___ ----- ____ --------- 7 
Fish oils and fish-------------------------- 25,29 
F1axseed--------------------------------- 25 
Flooring __ ------------------------------- 31,32 
Flour, wheat----------------------------- 28 

Pages marked S 
Food product•---------------------------- 2, 

3, 4, 5, 7, 8, 9, 11, 12, 14, 18, 27, 28, 29, 30 
Foreclosures, real estate____________________ 7 
Foreign trade indexes, shipping weight, value 

by regions, countries, economic classes, and 
commodity groups _______________________ 21,22 

~~ci~g~Yc!ii~~dine:S~~====================== 22, ~; 
Freight cars (equipment)___________________ 40 
Freight-car surplus and shortage____________ 23 
Fruits and vegetables------------------ 2, 5, 21,27 
Fuel oiL_________________________________ 35 
Fuels ________________________________ 2, 5, 34,35 
Furs_____________________________________ 22 
Furnaces ___ .. _____________________________ 34 
Furniture _____________ 2, 3, 5, 8, 9, 11, 12, 13, 14,16 

Gas, prices, custmners, sales, revenues_______ 5, 26 
Gasoline_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 2, 7, 8, 9, 36 
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Lead____________________________________ 33 
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Locomotives __________________ -----------_ 40 
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Magazine advertising______________________ 8 
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Meats and meat packing _________ 2, 5, 11, 12, 14,29 
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Metals _________ 2, 3, 4, 6, 11, 12, 13, 14, 15, 18, 32,33 
Methanol-------------------------------- 24 
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Minerals and mining _________ 2,3, 11, 13, 14, 15,20 
Monetary statistic•------------------------ 18 
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Mortgage loans ______________________ 7, 15, 16,17 
Motor fueL_----------------------------- 36 Motor vehicles _______________________ 3, 5,8, 9, 40 
Motors. electricaL _____________ ---- __ ----_ 34 

National income and product_______________ 1 
National parks, visitors____________________ 23 
Newspaper advertising_____________________ 8 
Newsprint_ _______________________________ 22, 37 
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Oats ________________________________ ----- 28 
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Oils and fats, greases ____________________ 5, 25,26 
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Paint and paint materials__________________ 5, 26 
Panama Canal traffic______________________ 23 
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Passports issued__________________________ 23 
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. . 3, 4, 5, 11, 12, 13, 14, 15, 21, 22, 35, 36 
Pig uon__________________________________ 32 
Plant and equipment expenditures__________ 1 
Plastics and resin materials--~---------------- 26 Plywood ____________________ ----_________ 31 
Population_______________________________ 10 
Pork ___________ -------------- __ --------- 29 
Postal savings____________________________ 16 
Poultry and eggs _________________________ 2, 5, 29 
Prices (see also individual .::ommodities): 

Consutner price index____________________ 5 
Received and paid by farmers____________ 5 
Retail price indexes_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 5 
Wholesale price indexes__________________ 5, 6 

Printing and publishing _____ 2, 3, 4, 11, 12, 14, 15,37 
Profits, corporation ________________________ 1,18 
Public utilities ____ 1, 6, 11, 13, 14, 15, 17, 18, 19, 20,26 
Pullman Company_________________________ 23 
Pulpwood ____________________ ------------_ 36 
Pumps___________________________________ 34 
Purchasing power of the dollar______________ 6 

Radio and television ______________________ 5, 7,34 
Railroads, employment, wages, financial sta-

tistics, operations, equipment_____________ 11, 
12, 13, 14, IS, 17, 18, 19, 20, 22, 23, 40 

Railways (local) and bus lines ________ 11, 13, 14,15 
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Real estate __________________________ 7, 16, 17,19 
Receipts, United States Government________ 16 
Reconstruction Finance Corporation, loans___ 17 
Recreation_______________________________ 5 
Refrigerators, electrical____________________ 34 
Rer.ts (housing), index_____________________ 5 
Re!:ail trade, all retail stores, chain stores (11 

s:ores and over only), general merchandise, 
department stores ______ 3, 4, 8, 9, 10, 11, 13, 14,15 

Rice_____________________________________ 28 
Rooting and siding, asphalt_________________ 36 
Rosin and turpentine______________________ 24 
Rubber, natural, synthetic, and reclaimed, 

tires and tubes ________________________ 6, 22,37 
Rubber products industry, production index, 

sales, inventories, employment, payrolls, 
hours, earnings ________________ 2, 3, 4, 12, 14, 15 

Ruralsale•------------------------------- 10 
Rye_____________________________________ 28 

Saving, personal__________________________ 1 
Savings deposits__________________________ 16 
Securities issued __________________________ 18,19 

Services_ -------------------- 4, 5, 8, 11, 13, 14,15 
Sewer pipe, claY-------------------------- 38 
Sheep and lambs__________________________ 29 
Ship snd boat building _______________ 11, 12, 13,14 
Shoes and other footwear ______ 2, 8, 9, 12, 14, 15, 31 
Shortening__ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 26 
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Soybeans and soybean oiL_________________ 25 
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Iron and steel) __________________________ 32,33 
Steel scrap_______________________________ 32 
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ries) __________ ------------_____________ 10 
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Stokers, mechanical_______________________ 34 
Stone, clay, and glass products______________ 2, 

3, 11, 12, 13, 14, 38 
Stoves ________________ ------_____________ 34 
Sugar_ ___________________________________ 22, 30 
Sulfur __________________ ------___________ 25 
Sulfuric acid------------------------------ 24 
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Textiles ________ 2, 3, 4, 6, 11, 12, 14, 15, 21, 38, 39,40 
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Tin ______________________________________ 22, 33 
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Tools, machine___________________________ 34 
Trade, retail and wholesale_ 3, 4, 8, 9, 10, 11, 13, 14, 15 
Transit lines, locaL_______________________ 22 
Transportation, commodity and passenger__ 5, 22, 23 
Transportation equipment_ __ 2, 3, 4, 11, 12, 13, 14, 40 
TraveL__________________________________ 23 
Truck trailers_____________________________ 40 
Trucks___________________________________ 40 
Turpentine and rosin______________________ 24 

Unemployment and compensation ___________ 10,13 
United States Government bonds _____ 16, 17, 18,19 
United States Government finance __________ 16,17 
Utilities _______ 1, 5, 6, 11, 13, 14, 15, 17, 18, 19, 20,26 

Vacuum cleaners__________________________ 34 
Variety stores____________________________ 8, 9 
Vegetable oils _____________________________ 25,26 
Vegetables and fruits __________________ 2, 5, 21,27 
Vessels cleared in foreign trade______________ 23 
Veterans' unemployment allowances_________ 13 

Wages, factory and miscellaneous ________ 13, 14,15 
Washers ___ -----------___________________ 34 
Water heaters____________________________ 34 
Wax ________________ ---------- __ -----____ 36 
Wheat and wheat flour ___ ----------------- 19, 28 
Wholesale price indexes____________________ 5, 6 
Wholesale trade ______________ 3,4, 10, 11, 13, 14,15 
Wood pulP------------------------------- 36 
Wool and wool manufactures ________ 2, 6, 22, 39,40 

Zinc_____________________________________ 33 
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