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BusiNESS activity in the final2 months of 1953 proceeded 
at a high rate, although some letdown was evident from the 
exceptional pace of the summer and early fall periods. The 
moderate decline which has occurred in the flow of income 
and output reflects in the main an adjustment of business pm­
chasing in order to improve inventory positions. Stocks were 
improved in bothOctoberandNovember. Themajorimpact 
has been felt in manufacturing where, as orders receded, 
production and employment were reduced. 

The underlying demand, however, has been sustained as 
indicated by the steady flow of output into final uses-i. e., 
the gross national production aside from the inventory com­
ponent. These final uses comprise consumption, fixed 
investment of all kinds, and government purchases of goods 
and services. 

Retail sales, seasonally adjusted, were maintained at high 
rates and business purchases of new plant and equipment 
continued close to peak volumes. Combined government 
purchases of goods and services remained unchanged, with 
advancing State and local government expenditures about 

Manufacturer's Sales 

By the Office of Business Economics 

offsetting the decline in Federal purchases. The contin­
ued steady demand for the aggregate of final products was 
reflected in firm prices in wholesale markets which were 
characterized by a slight improvement in prices for farm 
products and foods and steady quotations of industrial goods. 

The high rate of private and public capital formation was 
reflected in the continued large volume of construction activ­
ity despite the approach of winter. After adjustment for 
seasonal variation, activity in this industry has followed a 
rising trend from midsummer to the year end. New con­
struction put in place in December was valued at $2.7 bil­
lion bringing the total for the year to $35 billion. The 
figures represented new highs for both December and the year. 

The gradual trimming of production schedules largely 
accounted for the absence of the usual seasonal rise in non­
agricultural employment from November to December. It 
has also resulted in some reduction in average hours worked, 
on a seasonally-adjust-ed basis, particularly through trim­
ming of overtime schedules. 

The winter reduction in outdoor work led to a drop of 1.2 
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million in agricultural cmplo~Tment and a shrinkage of the 
same amount in total employment. Two-thirds of the 
workers thus rPleascd returned to school or kN•ping housE' 
or otherwise withdrew from the labor force. The otlH•r on<"­
third chose to seek new jobs and unt>mploym(•nt \Yas raised 
0.4 million to 1.8 million, or 3 pcrrent of the civilian labor 
force. 

Consumer income and purchasing 

Personal income in November amounted to $285.4 billion 
at seasonally adjusted annual rate, down $1.8 billion from 
October ancl $8 billion larger than a ~Tear earlier. :\Iost of 
the November decline occurred in wages and salaries, as a 
result of the production adjustmE'nt, with the remainder 
largelv ascribable to tlw nonrecurrenee of the one-time 
pa.\'m~nt of the veterans' insuranee divideiHl whieh had 
temporarily swelled October transfer payments h.Y $0.7 
billion at an annual rate. 

With personal ineome continuing to flow at a high rate, 
consumers' spending resultE'd in actin• retail trad<• during the 
seasonal high 1wriods of the yeal'. Christmas retail snlc•s 
compared favorably with those' a ypar ago wlH•n sail's \H're 
l'XCPptionall.v strong partly as a renrtion following tlw shut­
down in the stt>el industtT. l\ovPmbPr and DecPmlwr sah•s, 
s<•asona.lly adjustl'd, totaled $28.3 billion rompan•<l with 
$28.4 billion in the same 2 months a :war ago. Departnwnt 
stOt'(' sales in December, s<•nsonally edjustNl, WPH' about 
Pqual to I\ ovembl'r and to D<•e<•mlwr 1952. 

The consmner price index for Xon•mlwr was 0.3 pc•t-ec•nt 
hdow Oct'Jb<•r, Im·gel~T as a result of thP 1 .4 pPrcc•nt <l<•di•w 
in average n•tnil food prim•s. ::\IPnt prices led the dc,di1H' 
un<kr tlw pn·ssurr of sPasonally lH•a Y,Y markPtings of eat tlc• 
and hogs, but poultry and fish pricl'S nlso eased off. The 
transportation price inclex \nts tlw on]~c othPr major com­
ponent to rl'gister a drop; this \Yas primnrily dn<' to lmn•r 
used car prices although gasolinl' also deelin<•d in a fe·"· 
cities. Appnrcl price'S w<·n· on the• nverngl' UJt('hat~ged hut 
virtually nll type's of sprvicPs contimw<l to risP. The housing 
group movPcl up 0.2 ppn·<•nt un<kr the impel us of hight•r 
n·nts, medical carp rosl' 0.4 JWrePnt with pPrsonal ean•, 
n•ading and I e•cn•ation and oth<•r goods and services also 
slightly higher. 

Tlw natim1al <•conomy arhie•n'cl man.v lH'W reeonls in 1953 
with production, income·, snles, and Pmploymc>nt abon• n.•Jy 
pn•vious ye•ltr. DPspitt• some• dl'eliJw in the• lnttN part of the 
VPnr overall husinl'ss netivitv in tlw final qttnrlt'r \\·ns at 
itbm{t the samP rate as th<• high fomth quarter of 1952. 

Business orders and sales 

Despite the inen'ase in retail tradr in NoYPmlwr, total 
business sales \H'l'l' somewhat bdmY Octobl'r as snles bv 
whoksnkrs and manufacturers dPelinPd on a sensonnlfv 
adjustl'd basis. \Yholesale trade wns off 1 pereent for tl;e 
month with nondurable goods establishments aceounting 
for the entire drop. .:\fanufaeturers' snles \H're dmn1 2 
p<•rcPnt from the Octobl'r volume. NovembPr salPs hy 
manufacturers of durable goods Wl'n' off 10 perel'nt from the•ir 
sumnH•r high "~hile sale's of nondurables Wl're down only 4 
pl'rcent. The chart on page 1 indicates how vnrious lines 
an' faring. 

ThP declinP in sales accompanied a drop from Oetob<•r to 
November in seasonally adjustNl m•w orders of about the 
same amount-176 percent. But the pattern was some,Yhat 
diffl'rent from recent months as new orders for durable 
goods increased slightly while sales droppt•d. New orders 
received by the nondurable goods industries aecepting un­
filled orders again shrank more than current sales. In the 

ease of dumhl<• goods produeers, 80 pNeent of ::'\on'mber 
shipml'nts \YPH' against IH'W ordc•rs and 20 percent ngainst 
unfilkd order backlogs-approximatl'ly thl' snme ns in the 
third quartPr. Although 8.5 pPrcent of NoYe•mher shipmc•nts 
of nondurable goods industries haYing unfilled ord(•rs were 
mnde ngninst current nl'W onlPrs and the rrmain<h•r against 
unfilled onll'rs, this \Yns a dPelinc' from the third quarter 
avemgP of 95 pereent shipments to fill ne\Y ordl'rs. At the 
end of N ovemlwr the unfilled ordPrs of this group amounted 
to kss than 1 month's salc•s at emTl'nt rnte. At tlw snml' 
tim<•. unfilkd ordNs for durable goods still were equivall'nt 
to nparly 5 months of eutTl'nt sales. 

Inventories reduced 

Judged by thl'ir book value, seasonally adjusted businrss 
invPntoril's stopped growing at tlw end of SPptrmhet·. At thl' 
end of KovPmber thl'y wrrr oft' $0.9 billion or 1 TWreP'lt fr0m 
tlw September total of $82.0 billion. Practically all of the 
dPeline was aeeonnted for by low<'l' retail and manufncturi,tg 
stocks. Retail stocks were off 2 percent and manufacturl'rs' 
inwntoril's Wl're down 1 pl'I'C('llt. At the retail level, tlw 
deelin<' was almost entirely in durable' goods, whill' both 
groups contributed at the manufaetm·i11g stage. 

ThP chPeking of inventory growth was pffeett'd h~T lowering 
production and purchasi11g schedules to a larg(•r PXtf'llt than 
the <kelinl' in salt•s. In eft'ect, rl'tnilers han sold goods 
off the shc•lf and manufaetun·rs ha\Tl' filled 1ww ordNs from 
tlw stockroom. This hns l'l'Stdted in lower industrial pro­
duction si'JCl' mid.yc·<tr. 

Production movPmPnts in D<•cpm]wr \VPre more• hra,TihT in­
ftueneed by th<• Christmas holidays than in otlH•r postwar 
y<'nt·s as industry nppc•ttrwl to be following more closely the 
seno;onal produetion patterns preva!Pnt iYJ pre\Yar ]wriods. 
St(•c•l output, whieh wns pnrticularl~, nffected by the f'Xtl'ndl'e. 
holidays, slumprd from a'l avrmgr of nearly 2.0 million tons 
iu tlH• first:) \YePks of tlw month to lPss than 1.5 million during 
the· Christmas \H'Pk. In tlw following 7-day perio<l. output 
n•c·ovc•red to 1. 7 million and for tlw Wl'<'k <•mkd ,Ja.•watT 
9 to m·arly 1.8 million tons, PqninllPnt to au opumting mt'E' 
of 7 5 perec•nt of the ne"T rated capacity of over 12-1 million 
to11S i11 plaee on .Tnnuary 1, 1954. 

In Dc•c<•mlH'r th<• industry operated at ahout an nYeragt> 
of /9 JWreent of ratPd capacity, equiYalt•nt in L'rm-o of t.on­
tmge to 1.9 million tons of stePl ingots. tlw loxest mo1thly 
total Pxeept for strike JWriocls, in nNtrly 3 years. BJt for the 
~'<'n r 1 95:) as a wholl' thl' record prod uetion of about 1 ll . G 
million tons of skd ingots was almost 7 million tons above 
thP inclust ry's lwst previous volum<' reaelwd in 1 9;) 1. 

Tlw nutomohilP industry, on thu otlwr hand, stc>ppe•d up its 
op<'rations as thP annual model ehnngc•over spason near('(] 
rompld ion. AssPmhlies of passenger ears nnd trueks climbed 
from ·150,000 units in i\ovPmher to about 500,000 in Deeemher 
v.-hic·h, togdh<•r with th<• January-Xovt>mlwr total, made thl' 
count for th(• yc•ar just <'tHled 7.:3 million units. th<• s2eond 
bl'st procluetion pprformaneP in automobile history. PasSl'D. 
ger-('ar produ<·e•rs are programing a high production schl'duL 
for tlH' <'UJTent month-oYN 500,000 units-tht> attainmPnt. 
of \dti('h \Yould make it thP lwst .Januarv on reeord. 

Other industril's conforming in Dl'c<'mber to the• usual 
seasonal drop wPre paperboard and bituminous coal. Crudl' 
1wtroleum produetion waE" maintained at the redueed ::\ovem­
lwr rate. 

The produetion pattern in the household durables indus­
tries has been of spl'eial significance because the downtrend 
in this group started earlier and has been more pronounced 
than in most of the other major manufaeturing segments. 
November output, as measured by the Federal Res\'nTr\ 
seasonally adjusted production index of household durabll's, 
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was 123 percent of the 1947--49 average, down by one-fifth 
from its earlier high. 

The declines have been centered largely in the household 
app!iances and radio-television groups where substantial re­
ductions have occurred for many of the mDjor products. 
Even among the relatively newer lines, the production trend 

was mixed. Among t110se showing increases were room air 
conditioners, driers, and disposals; declines were registered 
by television sets, freezers, and dishwashers. Despite the 
generol curtailment in output, inventories held by manufac­
turers of household durables have begun to increase again 
following a period of liquidation in the summer months. 

National Income Trends 

NATIONAL income was at an annual rate of $::W8 billion 
in the third quarter of last ye(l.r-$2?~ billion less than in the 
second quarter but a little higher than in the first. It "·as 
com~iderably above the calendar-year I 952 total of $292 
billion. 

As brought out in thP analysis of gross national product 
in the November SuRVEY, the third-quartc'r dip in the 
value of national output stPmmed from a reduction in 
the rate of inventory accumulation, as business moved to 
adjust buying more closely to cnrrrnt s'lles. This lowt>r<'d 
the ine~me flow in manufacturing, since inventories consist 
largely of goods produc(~d in this industry. 

Corporate Profits 
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Although agricultural income showed a further decline in 
the third quarter, income in most industrial divisions 
outsid(' of manufacturing recorded moderate gains or held 
eV('ll. In the aggregate, income in nonmanufacturing 
indllstries showed a rise from $2077~ billion to $208% billion, 
at anmw.l rates. This, however, was more than offset by 
tlH' drop in income originating in manufacturing, from an 

annual rate of $10:3 billion in the second quarter to $99% 
billion in the third. 

VVith the business inn'ntory readjustment continuing into 
the fourth quarter, personal income data for October and 
Novpmber show some further reduction in manufacturing. 
On an nil-industry basis, howevN, earnings from current 
production actually distributed to persons in the two 
months combined-in this measun', dividends replace 
before-tax corporate earnings-were close to the third 
qunrtPr annual rnte. Data on corporate profits are not. 
availablP on a m~mthly basis, so that a complete national 
inconw total cannot be calculated for this period. 

Third quarter profits 

Data on corporate profits have just become available for 
thP third quarter of 195:L On a before-tax basis, profits in 
tht• third quarter \H'l"P clom1 $2% billion, at a seasonally .1d­
justPd annual rate, from tlw $46 billion reached in the seeond 
quarU'r. The third quarter rate of $4:-:.:3 billion was dose 
to thP $4:).7 billion for the full war 1951 and considemhly 
abon' thl' $:)9.2 billion total for i 952. · 

Post.\ntr profits have been based on a large inerease in 
capitnl investment. much of it equity-financed. This in­
Yl'stml'nt lws mad(' possible a grPatly expanded sales volttme 
and hns iw:Tt'll.sPcl the Pfficieiwy of production. 

As shown in the (•hart. corporate profits befon' taxes 
reaeltt>d a pPak ratp of $G1 billion in the first quarter of 1951. 
\\'lH'Il inn'ntor)' profits in rdkction of the rising price tn,ncl 
Wl'l"l' ('Xlrnonlinaril)· largP. VYith the stabilization of prices 
tlw t folhnYed, bdore-tax profits fl !lctuated around a lower 
lPvd in the nPxt four quarters. They were adversely af­
fpctPd by tht' 1952 stPd strike and then rosP sharply through 
t hP second quarter of 1 95:), bdorP dipping in the third. 

Since l'arl)' 1951, invt>ntory profits (or losses) have not, 
in g('llPml, Cl'Pil a major factor. In the third quarter of 
1 !)5;). hO\nver, such profits \H'rt' sizable. If these are elim­
inated so as to acrin' at a rnensl:re of corporate earnings 
arising from Cll!TPnt. pt\)duction, tlw third quarter decline 
is accentuated. On this bnsis, profits decreased from $45 
billion in the seeor,d <jtwrter to $40% billion in the third, at 
UJ1Jmal rates. The qm,rtedy movement of corporate profits 
rxclusive of inYentory gain or loss is als::> given in the chart. 
In tlte third quarter, they were at an annual rate approxi­
mating the 1952 full-year total but about $2 billion below 
the 1951 total. 

vVith more than onr-half of the before-tax total set aside 
for Frdcral and State profits tax liabilities, after-ti~.x profits 
in the third quartrr were at an annual rate of $19% billion. 
Net dividend disburst•ments amounted to $9% billion at 
annual rates, \vhile $10 billion was retained by corporations 
for investment purposes. 
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Dividends increased slowly during the first three quarters 
of 1953, on a seasonally adjusted basis. Although running 
higher than in the corresponding quarters of 1952, they 
represented a somewhat lower percenta.ge of the after-tax 
profits total. The dip of corporate profits after midyear was 
not reflected in dividend disbursements. 

Industrial income patterns 

The principal recent changes in national income have 
occurred in private industries, with income originating in tlw 
government up slightly from its 1952 level and relatively 
stable. (See table l.) Manufacturing expanded substan­
tially through the first half of 1953, followPd by a reaction 

Table I.-National Income hy Industrial Origin, 1951-53 

[Billions of r!rllars] 

Jan.·Sept. 195:l 

1951 1952 (Rt•asonally ad· 
justPcl annual 

ratel 
.. ________ 

All industries, totaL ....... '278. 4 291. G 3:JS .. 1 

19. g 19.3 17. I 
6.0 6. 0 ()_I) 

Ag-riculture, forestry, and fish~ries. __ _ 
Minin~ ..................... .. 
Contract construction ________ _ 14. 1 14. 8 1.1. 1 
Manufacturing ......... . 88.9 90. (\ 101. 1 
Wholesale and retail trade ............................. .. 48.6 50.8 52.() 

22.8 2f •. 0 2f). 8 
14.9 1.5. ·' Ill .. 1 

'Finance, insuranee, and real estate _______________________ _ 
Transportation _________________________ . ______ . ____ _ 

8.1 8. 0 I 9. 9 
24.3 ~~:g i 27. g 
30.0 3t n 

. 7 . 8 I .6 

Communications and puh!ic utilities .... 
8Prvicr•s____ ---------- -------
Government and government enterprisrs ___ _ 
Rest of the world .............. .. 
--------·--·--------- -·---- .. 

SourC(': U. R. OcpartmC'nt of Cornmrrc(), 01fice of Busiiwss Economics. 

in the third quartPr, and agriculture continuPd to decline. 
Activity in most ot.lwr industry divisions was moderately 
highPr in the first three quarters of 1953 than in the preced­
ing yt>ar, but with some slowing-up after midyear. The 
communications and public utilities division furnished the 
principal exception to this pattern, continuing its strong 
postwar uptrend through the third qun.rter. 

Income originating in governnwnt, as measured b,v 
compensation of civilian employees and military personnel, 
was at a seasonally adjusted annual rate of about $35 
billion in the first nine months of 1953. This rate has 
shown comparatively little change in recent quarters, after 
rising sharply from $23 billion in 1950 to $34 billion in 1952. 
The slight further rise in 195~3 was due to increases at the 
State and local level. 

Total manufacturing activity, as measured by national 
income originating in that industry, was at a seasonall.v 
adjusted annual rate of $102 billion in the first half of last 
year as compared with $91 billion in 1952, but droppPd back 
to a rate of $99% billion in the third quarter. 

One of the reasons for the higher level of manufacturing 
activity in the first three-quarters of 195:3 as compared 
with 1952 was the rise in the output of durable goods to 
replenish and round out stocks after the mid-1952 steel 
strike and to meet an expanded final demand. Consumer 
demand for durables, particularly automobiles, was strong; 
sales to government agencies increased; and demand for 
goods to enlarge the Nation's industrial capacity and its 
stock of housing expanded further. The strong and generally 
stable market for nondurables also helped sustain total 
manufacturing production above the 1952 rate. 

Reflecting shifts in the product pattern of demand, income 
in durable-goods manufacturing rose more from 1952 to 
the first half of 1953 than did income in the nondurables 
group. The decline which occurred in the third quarter of 
last year was likewise pronounced in durablPs. It reflected 
in the main a slackening in the rate of output so as to con­
form more closely to final sales. 

The contraction of farm income continued through tlw 
first three-quarters of 1953. Seasonally adjusted, income 
originating in agriculture in the third quarter of last year was 
at an annual rate of $16 billion, as compared with $20 billion 
in 1951 and $22 billion in 1948, the all time high. 

The 1951-53 decline in agricultural income reflected lower 
gross income and approximately stable production expenses. 
As a rpsult of expanded supplies and a sharp fall in foreign 
demand, prices received by farmers exhibited a declining 
trend from the post-Korean period of 1951 to the first quarter 
of 195:3. There was little further change in the overall aver­
age of farm prices during the second and third quarters of 
195::1. . 

Types of income 

National income is shown in table 2 classified by type of 
income. ThP major changes exhibited in this table stem 
from the dPvPlopments in the industrial composition of the 
income flew that have already been discussed. 

Table 2.-National Income by Distributive Shares, 1951-53 

[Billions of dollars] 

I Seasonally adjusted at annual rates 

1951 1952 I 1953 ~----~~-----~~ 

__ __ ~~~~-_I_ ~~ ~n I IV -I ~-~J m 

National income. 278.4 291.6 308.5 286.8 287.91290.4 i301.4 305.71310.71308.1 

Compensation of em· I . I 
ployees. - ............ 178.9 193.2 207.6 187.9 189.5 194.1 !201. 3 204.5 1208.0 210.4 

Wages and salaries 169,8 183.6 197.7 178.6 180.1 184.4l ,!I91.o 'll94 .. 1 :

1

198.0 200.f. 
Supplements to . 

wages and sal· 
aries .. _ .... ____ .. 9.1 9.6 9.9 9.3 9.5 9.61 10.0 10.0 j 10.0 9.8 

Proprietors' and rental I f 
income' .. -.......... 50.7 51.2 49.9 50.5 51.5 51.5 1 51.1 50.8149.7 49.1 

Business and pro-
frssionaL ........ 26. I 26.3 27.0 26. I 26.3 26.1 26.7 27.0 , 27.0 26.9 

Farm .............. 15.5 14.8 12.4 14.7 15.3 15.2 14.0 13.4 '!12.3 11.6 
Rental income of 

cy~~~~;~;~o;:~~l~~~ITi~. 9. 1 10. o 10.5 9. 6 ! 10. o 10. 2 10.3 1 o. 4 ,

1

10. 4 II 10.6 

adjustment._........ 42. 4 40. 2 43. 2 41. 7 39. 9 37. 7 41. 7 43.8 . 45.2 40. 7 
Ccrporate profits 

before tax........ 43. 7 39. 2 
Corporate prof­

its tax lia· 
bility ........ 23.6 20.6 

Corp0rate prof· 
its after tax.. 20. I 18.6 

In ven tnry valua· 
tion adjustment.. -1.3 I 1. 0 

:-<et interest. ... -----··- 6. 4 1 7. 0 

44. 6 41. 5 38. 2 

24. :l II 21. 8 20. 1 

20. 2 19. 7 18.0 
I 

-1.41 .211.7 
I I 

- " ' " - I " 9 '·'I o.,: "· 

------------------------
1. Inelwks non corporate in Yen tory valuation adjust rnent. 

37.0 

19.4 

17.5 

. 7 

7. I 

40.3 

21.2 

19.1 

44.0 ; 45.9 

24. 4 i 25. 0 

43.:l 

23.6 

20. 3 • 20. 8 ! 19. 6 

1.4 -.8 -.6 : -2.6 

7. 4 7. 6 - - ! 
(.I I 7. 9 

SonrCf': V. S. Dep:_1ftment of Commerce, Office of Business Economics. 

All major categories of the national income except pro­
prietors' income were at a higher annual rate in the first nitw 
months of 1953 than in the year 1952. The decline in pro 
prietors' income, from $41 billion to an annual rate of $39~2 
billion, centered in farming. Income of nonfarm proprieto,·s 
shov,-ecl a small advance, in line with the further moderate 
rise of activity in the important trade sector. 

Total employee compensation advanced from $193 billion 
in 1952 to an annual rate of $207)f billion in the first three 
quarters of the past year. Nearly all of this substantial 
rise occurred in private industries, as governmental military 
and civilian payrolls increased relatively little. Within 
private industry, where payrolls in the aggregate moved up 
nine percent, the previously noted increase in manufacturing 
activity was by far the most important factor. This factor 
underlay also the substantial increase in corporate profits 

(Continued on page 23) 



by Samuel Pizer and Frederick Cutler ~ 

Growth in Private Foreign Investments 
AMERICAN private investors added a record $1.8 billion 
to direct investments abroad in 1952, raising the book value 
of these investments to $14.8 billion at the end of that year. 
Partial data for 1953 indicate that the additions were some­
shat smaller but probably brought the total value to well 
over $16 bil1ion. This was an increase of more than 30 per­
cent over the value at the end of 1950 reported in the recent 
CC'nsus published in Foreign Investments of the United States, 
a 1953 Supplement to the SuRVEY oF CuRREN'r BusiNESS. 

A considerable part of the continued large amounts added 
to direct investments abroad in the postwar years is attribut­
able to ploughing back current earnings of foreign subsidi­
aries.1 Capital flows from the United States and reinvest­
ment of current earnings increased sharply in 1952, with the 
latter accounting for more than half of the additions to 
investment in that year. 

Gross and net capital outflows 

The data on capital outflows for 1951 and 1952 given in 
<IPtail in the accompanying tables are revisions of previous 
estimates and are based on the census data for 1950. Simi­
larly detailed data for 1953 arc not yet available. 

In addition to the customary data on net capital outflows 
for direct investment, it is helpful in analyzing changes in 

Value of U. S. Direct Investments Abroad, 
by Industry 

BILLIONS OF DOLLARS 

15 

10 

5 

0 

1943 1950 1951 1952 

OTHER 
INDUSTRIES 

PETROLEUM 

MANUFAC­
TURING 

U. S. DEPARTMENT OF COMMERCE. OFFICE OF BUSINESS ECONOMICS 53-126-'# 

these flows to obtain information on the amount of capital 
moving in each direction. This can be done to some extent, 
as in table 4, from the data available by separating those 
ent<'rprises receiving capital from the United States parent 
company from those returning capital to the United States 

1. 8l'C SVRVEY OF CURRENT BUSIXESS, Decembc•r 1953, pp. 8·14. 

NOTE.-MR. PIZER AND MR. CUTLER ARE MEMBERS OF THE BAL· 
~NCE OF PAYMENTS DIVISION OF THE OFFICE OF BUSINESS ECONOMICS. 

parent in the same year. On this basis, the overall increase 
in net capital outflows from 1951 to 1952 was due to rising 
gross capital outflows, with gross inflows practically stable, 
but there was considerable variety in the experience of dif­
ferent industries and areas. 

In manufacturing, the flow in both directions increased, 
with the net outflow rising slightly. However, the gross 
movement abroad for this industry was down in every area 
but Canada, where new investments in aluminum production 

Value of U. S. Direct Investments Abroad, 

by Area 
BILLIONS OF DOLLARS 

15 

10 

5 

0 
1943 1950 1951 1952 

OTHER 
AREAS 

CANADA 

LATIN 
AMERICAN 
REPUBLICS 

U. S. DEPARTMENT OF COMMERCE. OFFICE OF BUSINESS ECONOMICS 53-126-5 

dominated the picture. In the other areas net capital out­
flows for manufacturing were also reduced by larger gross 
inflows. This was particularly true in Latin America. 

The gross flow of capital for mining investments was ex­
panded to record amounts in Canada and Latin America as 
investments in iron ore and other properties reached a pPak. 
Capital outflows in the petroleum industry were up by about 
$200 million in 1952, but the inflow to the United States also 
remained high, except for Canada, where there was prac­
ticallv no inward movement. 

A farge part of the shift in public utility investments from 
1951 to 1952 is connected with the liquidation of an invest­
ment in ~fexico in 1951, wh ieh resulted in an abnormally 
large return flow in that year. 

Largest expansion in manufacturing 

In the 2 years 1951 and 1952 about $1.1 billion was 
invested by American manufaeturing eompanies in their 
foreign plants. This was certainly a record amount for such 
a short period and reflected the growing interest in expanded 
foreign markets. With this added investment the book 

5 
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value of the foreign enterprises was raised to $4.9 billion at 
the CIH{ of 1952 . 

.About two-thirds of the investments in 1951-52 was 
financed out of plowed-back foreign earnings, and the 
remainder represented additional capital provided from the 
L1nitPd States. H0invested earnings were particularly im­
portant in Canada and Western Europe, where manufactur­
ing plants have been long established. Net capital fio"·ing 
acro:o<s the border to Canada to manufacturing industries 
increased sharply in 1952, reflecting the financing of hydro­
electric power and other facilities needed for developing ne\V 
aluminum eapaC'ity. There was also a larger capital flow to 
Canadian enterprises producing C'hemicals, paper and allied 
products, and various kinds of machinery. 

Among the countries of Latin America, there "·as a 
particularly sharp change in manufacturing investments in 
~fexieo, with a number of important entr>rprises withdrm\·ing 
funds in 1952 and also in 19.5:3. possibly reflecting a slackPnPd 
rate of increase in industrial production in ~lPxico in this 
period. In Brazil. on the other hand. manufacturing capital 
t•n!i•n•d at a high rate in 19.51 and 1952 as industrial produc­
tion mounted. To some PXtent this new inYestnwnt mav 
hav1• rpsulted from the bloC'king of dollar paymPnts duP to 
the parNlt companies by Brazil. and 195:3 investnwnts in 
this C'Ountrv appear to be substantially smaller. The r!'C!uc­
tion in the capital flowing to Latin America in HJ.'52 occurred 
in nr•ndy cvNy major line of manufacturing, \rith only food 
produets and fahricated metals moderately higher. 

Petroleum investments expanding 

Petroleum investments, after reaching an annual rate of 
about $550 million in the 1947-49 period, including over $50 
million annuall~· for oil tankers, were reduced to about $:)20 
million annually in 1950 and 1951. In 1952, however, there 
was a sharp upturn, raising the figure for this year to about 
$600 million, and bringing the total book value of investments 
in the petroleum industry abroad at the end of 19.52 to $4.3 
billion. Additions to petroleum investments in 195:3 were 
probably even greater, with capital outflows in the first 9 
months exceeding the 1952 total and retained earnings also 
high. 

As shown in table 1, there ,,·ere differences in the area 
distribution of the investments. Petroleum investments in 
Canada, including reinvested earnings, remained at $140-
$150 million in PaC'h year of the 1950-.52 period. In Latin 
America, on the other hand, there was a sharp change from a 
n•dudion in investments of $60 million in 1950-.51, to an in­
erPasP of $170 million in 19ti2. Some of the increase resulted 
from higher undistributed earnings of tanker subsidiaries, and 
did not go into fixed investment within the area. To the 
extr•nt these funds W(•re remitted to the United States through 
intercompany aceounts, they appear in table 3 as cnpital 
inflows, mainly from Panama. However, a significant de­
velopment in 1952 was a resumption of investment activity 
in Yenezuela in man.,- phases of the industry, including explor­
ation, pipeline construction and refiner~· expansion. 

Tahle 1.-Valuc of Vnited Stat<>" Direct Private Investments Abroad, Capital Movements and Undistributed Subsidiary Earnings, by Area 
and Industry, 1949-52 
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Sonret·: U.S. Departllll'llt of Comrnvre(•, Offlct• of Business Economics. 

i\OTE.- 11 0tlwr chn.nges'' consist of adjustments to Uw value of dirPei in\-{'Stlnl'n;::; ahroad 
cuusl'd by the revaluation of fordgn propertirs, the transfl'r of assl·ts from Ont' country to 
anotht•r, adjustments for Joss or profit on liquidations and other technical adjustrn!'nts. 
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Table 2.-Valuc of United States Direct Private Investments Abroad, Capital l\lovemcnts and rnflistributcd Subsidiary l<~arninl!"• hy 
Selectcfl Countries, -1949-52 
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------ ------------

All area;, total. 
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Sourer: U. S. Dt'partnwnt of Commt'l'CL', Oflict• of Busint.•ss Economics. 

1'\otP. ''Oth('f rhang~'s'' consist of adjustm~.·nts to tlw vahH' of din'rt inn•stnll·nts abroad 
caust'd by th(• revaluation of fon•ign vrop~·rth•s, tlw transft•r of ass,•ts from ont• eoU!Jtry to 
<:>.:tot 1\('r, :HljustrrH~nts for loss or profit on liquidations and otlwr tl•chnie<tl ndjn~·.:t nwnts. 

Investments in vVestern Europe, notably the United King­
dom, werr afirctrd by a reversal of the capital flow in 1952 
after two years of substantial capital additions. Thr small 
further increase in invE'stmrnts which took place in 19:)2 
resulted entirelY from larger reinvested earnings. A major 
expansion in refinery capacity was earril'd out in vVestl'rn 
Europe in 1950 and 1951 hy the petroleum companies, and 
some projects were continuing in 1952 and 1953. However, 

by .1952 the principal expenditures had been made, and as 
the faeiliLies wrnt into opemtion the foreign ('llterpriscs 
were able to begin reducing their indrbtPdnrss to thr Pnitnd 
Stat('S parent companiPs. 

Somewhat the same situation prevailed in the ·western 
European dependPnciPs in the .'diddle East, where petroleum 
investments \vere reduced by small amounts in 1950-.52 in 
contrast to the sizable eapitaJ outflows in the earlier post-
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Table 3.-Net Direct Private Investments-Capital Movements to Selected Countries by :\lajor Industries, 1950-52 

[:vlillions of dollars] 

Country 
All industrit•s Mining and Sllll'lting Petrolcu~-~ J\Ianufac(uring Tmcte I - Othc>r 

-------------------- ---------------,-----------------1--, ----,----· 
1950 1951 1952 1950 1951 1952 1950 1951 1952 I 1950 1 1951 1952 1950 11951 ! 1952 ! 1950 1 1951 1 1952 

TotaL ___________________________ -~~--528 ·--;--~; ~ ~8-~1 --248 -~; ~~--~;~~-~ --~;~--~;·-~;;--~;~--~;~---~ 
I , , 

Canada____________________________ 287 240 420 29 36 134 122 124 122 88 30 121 32 6 2 I 17 43 : 41 

Latin American Republics, totaL_ 40 165 277 29 60 120 I -69 -75 32 64 116 80 18 38 11 I -3 26 i 35 
Argentina_____________________ 1.1 -9 8 , (I) (1) (1) (1) (1) (I) 1 -5 12 -4 5 4 

1 

-4 -3 i 5 
BraziL____________________ 20 92 125 1 (Il (1) (1) ] 4 li 34 17 61 65 1 8 9 (I) (1) 1 (1) 
Chile__________________________ 22 ·10 :l71 17 30 35 (1) (1) (1) ('J 3 -2 4 1 -3 , (1) (1) , (1) 
Colombia____________________ -7 11 20 (I) I (1) (I) I -13 4 5 7 2 8 -2 2 (

2
) II (I) (I) I' (1) 

Costa Rica____________________ 2 (') (2) 

1 

________ 

1 
________________ 

1 
(2) (2) (2) (2) (2) (') (2) (2) (') (2) (2) 

Z~~intcaii_a_eviib'lic:::::::::: i :r _; 1---~~! __ _[__<
1

>_ L ~1 >_ i i:l i:l gl (1) 
4 

(1) 
5 

(1) 
1 

(1) 
3 

(1) 
2 

<<:)> 
3 

!, i:l ~~ I ::~ 
Honduras_____________________ 1 14 2 I (1) (1) I II) , (1) (1) (1) (1) (1) (1) (1) (1) (') 13 2 

~;~~.;::::::::::::::::::::::: ..:r J~ =!~ !----:-:~- ____ :-:5 
_____ :-:

4 
! -~ -4~ 1 -4~ (2/3 4i ('J3 ~ =~ i <'> 4 - 1~ , i 

I I 
! Peru__________________________ -9 17 2S 1 3 24 29 i, (I) (1) (1) 3 -6 2 3 (1) (1) 1 (1) 

Uruguay______________________ 3 6 i !!)' (2) 1 3 1 (2) (') ' -1 (2) 1 (2) 
Venezuela____________________ -39 -16 115 ---(1) ___ ---(1_) ___ ---(1) ___ 1 --68 -39 48 3 4 

1 
7 3 I (1) (12_

1 
i (1) 

w~~s·:J : ·:] ) ::h !~ li li ' I ;! ;;~ I ~~j lr ;) ,} ;i: ::: ~ il' I :) ;:; ; i ;; 
PortugaL _________ .. _________ _ 
Spain ________________________ _ 
Sweden ______________________ _ 
United Kingdom _____________ _ 
Other countries ______________ _ 

Western European dependencies. ! 
totaJ __________________________ --i 

Western Hemisphere: 
British _______________________ _ 
Other European ______________ _ 

Africa: 
British ..... __________________ _ 
French ______________________ __ 
Other European _____________ __ 

Other areas: 
British_ .. __ .. ________________ _ 
Other European _____________ __ 

Other countries, totaL _____ ._. ___ _ 

Africa: 
Liberia _______________________ _ 
Union of South Africa ________ _ 
Other countries. _____________ _ 

Other areas: 
A ustraiia ... __________ ... __ .... 
India ________ -------.------- __ _ 
Indonesia _______ ---------- __ __ 
IsraeL ______________ .. ______ __ 
Japan ________________________ _ 
Philippine Republic __________ _ 
Other countries __ .. __ .. __ 

2 
2 
2 

49 
9 

14 

5 
1 

3 
2 
2 

-3 
4 

161 

32 
23 

1 

24 
10 

-~~I 
69 

3 
2 
3 
1~ 
II 

I 
5 

6 
(2) 
(2) 

-12 
2 

59 

(2) 
7 
3 

29 
7 
4 

19 
21 
5 

-35 

(') 
I 
2 

-21 
2 

-5 

!.) 
5 

6 
-I 

1 

-39 
7 

166 

(2) 
25 
1 

(2) (') (') 
(1) (1) (1) 

(:r· ::_~?:J::~·>:_:I 
13 2 1s I 

(1) I (1) 
(1) (1) 

(') 

(1) 

10 

16 

(1) 
14 

(1) 

(1) 

(1) 

I 

(1) 
(1) 

2 
(2) 
(1) 

6 

(1) 
6 

(1) 

1 
1 
3 

21 
4 

-6 I 

(I) 
21 

2 
2 
2 

-16 
(1) 

127 

30 
10 

(1) 

(1) 
(1) 
(I) 
(2) 
(1) 
(1) 

65 

2 
3 
1 

18 
6 

-2 

-1 
(1) 

5 
-I 

(2) 

-12 
(1) 

-I 
-1 

(1) 

(1) 
(1) 
(1) 

3 
(1) 
(1) 
-38 

(2) 
1 
2 

-24 
-1 

-23 

2 
(1) 

5 
-2 

I 

-38 
(1) 

142 

(') 
(2) 
-1 
24 
4 

1 
(1) 

(I) 
-1 

(1) 

(2) 
-1 

1 
(2) 

4 

-2 

(l) 

(1) 

(1) 

-2 

29 

-2 I _______________ _ 
21 

(1) 

(1) 
(I) 
(1) 
-4 

(1) 
(1) 

88 

-1 
-1 

6 
3 

-1 
1 

(2) 
-1 

1 

5 
(2) 

7 
(2) 

2 
12 
I 

i I 

(2) 
(2) 
(2) 

.1 
-I 

(2) 

(1) I 
(1) 

(1) 

(2) 

-3 

(2) 41 

-3 
(') 

i I 
(2) I 
-I 

1 
(1) 

2 
2 

(2) 

(1) 
(1) 

(1) 

2 

1 
(2) 

(2) 
(1) 

(1) 
(2) 

9 

1 

3 
(2) 
(') 
(2) 
(1) 

2 
3 

(2) 
(1) 
(2) 

(1) 
(1) 

(1) 
(2) 
(2) 

3 
1 

2 

1 
(1) 

5 

(1) 
2 

(2) 

1 
1 

(') 
(l) 
(1) 
-1 i 

I I 

I I 
(2) [ (2) (') t (') 

(12_1 ' (12_1 (1) 1 II (1) 

-~ : (2) 2 (;)3 

1 I 2 I I (') 
(1) 1 2 (2) 

1

t (2) 
(1) I (2) (2) i (2) 

(1) I 

(2) 1 I 
I 

~:l I 

(') 

2 

I 
(2) I 
(2) 

i:l I 
1 I 

(1) 
(') 
(1) 

(2) 
(1) 
(1) 

(1) 
(') 
(1) 

15 

1 
(I) 
(1) 

(1) 

(1) 

(l) 
(I) 

12 

(:l I. 

(') 
-1 I 

1 
(2) 

(') 

4 ' 2 ' 
4 

4 
4 

-I 
(2) 

1. Included in totals. 2. Less than $.500,000. Source: U. S. Department of Commerce, Office of Business Economics. 

war years when the various properties were being brought 
into production. However, petroleum investments in the 
independent Middle Eastern countries and in the Far East 
increased substantially in 1952. In the Middle East the 
intensification of investments raised oil production to record 
levels. 

The major activity in the Far East was the further expan­
sion of refining capacity, but exploration for new oil resources 
also required a considerable amount of capitaL One of the 
results of these expenditures was the recent discovery of new 
oil reserves in Australia. 

The far-sighted postwar foreign investment by United 
States petroleum companies has undoubtedly been a major 
factor in facilitating the recovery and expansion of economic 
activity in Europe and nt'arly every other part of the world. 
Not only did the United States companies abroad increase 
their output of crude oil from nearlv 400 million barrels 
in 1946 to about 1 billion barrels in 1952, but they also 

provided for moving the oil to the consuming areas by pipe­
line and tanker, and erected the required refining, storage 
and distribution facilities. In addition, by spending very 
large sums for exploration and development the companies 
are locating new reserves which will provide for consumption 
for many years. 

Mining investments higher 

Capital outflows for mining investments abroad in 1952 
were about $280 million, far higher than in any pre,·ious 
year. This investment was mainly connected with a few 
large projects, although much activity was carried out on a 
smaller scale to develop new sources of essential raw mate­
rials. The amount of reinvested earnings was down from 
1951 as earnings were reduced by price declines of some 
metals and minerals. 
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Table 4.-Gross Movements of Direct Private Capital, by Areas and Industries, 1951-52 1 

[Millions of dollars; net inflows(-)] 

All area:; Canada Latin American 
Republics Western Europe Western European 

dependencies Other conn tries 

Industries and years 

Out- In- ~ Out- In- I N Out- I In- N Out- I In- I N Out- In- N Out- In- N t 
flows flows ~ et flows flows ~ et flows flows et flows 

1 

flows ~ et flows flows et flows flows e 

-----------------,---------~-------------------
All industries: 

1951 .. --------------------------
1952.--------------------------

1,003 
1,381 

476 
531 

528 
850 

330 
518 

91 
98 

240 
420 

414 
469 

Agri<'ulture: 
1951 .. -------------------------
1952 .. -------------------------

Mining anrl Smelting: 

42 
12 

18 
19 

24 
-8 

1 
(2) 

(2) 
-I 

39 
11 

1 95L .. ______ .. ______ . _____ . __ . 
1952.--------------------------

125 
299 

2.o 
21 

100 
278 

36 
135 

I 
(2) 

36 
134 

84 
140 

Petroleum: 
1951.--------------------------
1952.--------------------------

329 
526 

237 
279 

93 
248 

128 
124 

4 
2 

124 
122 

54 
112 

Manufacturing: 
1951 ___ ------------------------

Puh:::~~;;i~;~::--··-- ------------~ 
300 
359 

110 
148 

190 
211 

103 
203 

73 
82 

30 
121 

136 
120 

1951.--------------------------
1952.--------------------------

Tmdr: 
19.51.--------------------------
1952 _________ -- ----------------

Other: 
J9,5L .. ____ ---- ____ ------------
19.52.--------------------------

25 
31 

91 
65 

91 
90 

33 
7 

33 
47 

21 
10 

-8 
23 

58 
17 

70 
80 

13 
9 

48 
46 

2 
(2) 

4 
4 

-1 
I 

6 
2 

44 
42 

1. The gross capital outflow shown in each area-industry cell of this table represents the 
sum of the net capital outflows to those foreign subsidiaries a'ld branches for which net 
outflows were reported for each of the years covered. Conversely, the gro,;s inflows shown 
for each cell represent the sum of the net inflows from those foreigu subsidiaries and 
branches for which inflows were reported in each year. The totals for "all areas" 

Some of the largest investments were in Canada, including 
the well-known projects for developing the iron ore resources 
of Labrador. Another large investment in 1952 was the 
development of Venezuelan iron ore resources. Capital 
outflows for these projects were at a peak in 1952, but a 
part of this capital was not utilized until the following year. 

Capital sent abroad to finance trade and distribution 
enterprises declined in 1952, particularly in Latin America, 
while reinvested earnings remained about the same as in 
1951. However, these capital items are essentially short­
tetm and show considerable annual variation. 

Table 5.-Private Long-Term Portfolio Investments Abroad, by 
Area and Type, 195o-52 

[Millions of dollars; capital inflows to United States ( -)] 

Latin I I Interna-
'l'ype Total Canada ~~'[~-- Western Other tiona! 

Europe lcountricsl institu-
publics tlons 

---~---- -------- ~~--

1952-TotaL ··-------· ----------- 143 30 -34 19 10 I 118 
New foreign security issues ___ 287 158 47 

I 

sa 
Amortizations and redemp-

tions ____ -66 -38 -10 -9 -10 
'l'ransactions in outstanding 

foreign srcurities __ -129 -100 -16 -7 -40 35 
Banking and commercial 

loans _______________________ .51 10 -8 35 1:) 

1951-TotaL ..... ________ 361 220 -29 -24 40 !53 
New foreign security issues ___ 491 :302 50 1:19 
Amortizations and redemp-

tions ___________ -113 -88 -11 -3 -11 
Transactions in outstanding 

foreign securities __ -37 8 -22 -15 -22 14 
Banking and commercial 

loans _______________________ 20 -2 -6 23 

1950-TotaL _________ . ____________ 467 324 -27 157 10 2 
New foreign security issues __ 254 163 10 80 
Amortizations and redemp-

tions __ --------------- -297 -167 -19 -3 -8 -100 
Transactions in outstanding 

foreign securities _________ 324 332 -21 -8 -2 23 
Banking and commercial 

I 
loans. ______________________ 186 -4 3 168 20 -1 

Source: U. S. Department of Commerce, Office of Bnsiness Economics. 

284297°-54-2 

24 
27 

56 
39 

21 
20 

249 
192 

17 
15 

24 
20 

129 
81 

20 
40 

31 
7 

18 
28 

10 
2 

: ~~l~ -~ ~ ,,,~ 
-4 --------1·------· ,-------- --------

60 
120 

-75 
32 

116 
80 

-7 
21 

38 
11 

11 
18 

1 (:l ! ---(2)'-- (:l 
50 I 13 37 
271 51 I -24 

30 i 13 
21 I I.o 

II 
(2) (2) 
(2) (2) 

10 
9 

8 
Ill 

3 
7 

6 
3 

(2) 
(2) 

17 
6 

7 
2 

1 
8 

3 
18 

23 
35 

(2) 
(2) 

(2) 

(2) 
(') 

3 
2 

(2) 

25 
58 

2 
(2) 

(2) 

(2) 
(2) 

1 
-5 

I 
(2) 

2 
18 

-2 
-23 

-2 
(2) 

(2) 
(2) 

(2) 
(2) 

132 
272 

2 
6 

74 
228 

31 
15 

73 
106 

(2) 
(2) 

66 
86 

2 
11 

59 
166 

1 
-2 

2 
6 

8 
142 

29 
4 

-------- -------- --------
2 2 

9 
6 

14 
14 

5 
2 

14 
13 

arc the sums of the figures shown in the area-Industry cells. It should he noted that the 
gross totals. hut not the net amounts, would change if the compilation were done on a 
quarterly basis. 

2. LPss than $500,000. 

Source: U. S. Department of Commerce, Office of Business Economics. 

Investments in other industries continued to show moder­
ate gains in 1952. In agriculture, capital flowing back to the 
United States in 1952 exceeded the movement abroad, with 
reinvested earnings accounting for the small increase in 
investment. Continued price declines in 1952 and 1953 for 
some of the more important products produced abroad by 
United States-owned agricultural facilities, as well as 
unsettled political situations in some areas, were deterrents 
to any sizable new investments. Public utility companies 
have been investing moderate amounts in Latin America 
to meet the growing need for electric power. The net 
capita.l inflow shown for this industry in 1951 was connected 
with the sale of one property in Mexico. 

Two-thirds invested m Western Hemisphere 

In the 1950-52 period, as in earlier periods of American 
direet investment abroad, the proportion invested in Western 
Hemisphere countries was maintained at about two-thirds 
of the total. In 1951 and 1952 about $2 billion was added 
to direct investments in these countries out of total additions 
of a little over $3 billion. By the end of 1950 the value of 
investments in this area alone exceeded the value of all 
direct investments abroad in 194::L 

Direct investments in Canada reached a record rate of over 
$600 million in 1952. It appears that there will be some 
reduction in capital flowing to Canada as the financing of 
some of the very large mining and petroleum ventures has 
been largely accomplished, while much of the manufacturing 
investment is financed out of earnings. 

The rate of direct investment in Latin America was also 
very high in 1952, particularly for mining and petroleum 
enterprises. The largest increases in investment in that 
year were in Brazil and Venezuela. By the end of 1952 the 
book value of United States direct investments in each of 
these countries was over $1 billion. 
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Additions to clirrrt investments in Western Europe were 
reduced in Pach yrnr from 1950 through 1952, mainly 
hectwse of the d<•cn·asing need for United States funds for 
the construction of petroleum refineries. There was a 
mark<·d chanf!:e in capital flows from 1951 to 1952, '"ith a 
larl.!:<' iucn•asP in the amount S(•nt back to the United Statrs 
h.v'companiPs r<'ducing thPir inn•stmrnts and a drop in tlH' 
nmouut lwing invPstPd in Emopr by those companies 
carryinf!; out furthN invrstm<•nts. InvPstmPnts out of 
rl'tninl'd rarnillgs n•mainecl high, howvn•r, so that by tlw 
<·nd of 1952 l'nit<•d Staks dir<•ct innstments in tlH• l~nitPd 
Kingdom \H'n' also valued at ov<•r $1 billion. 

Tnvl'stnwnt activity by tTnited States companies in oth<•r 
nn•as was ronsid<•rnbly high<'r in 1952 thnn in tlw pn•vious 
t1Yo years. Th<• n•m•,n•d inv<•stnwut in ~IiddlP East<•rn 

Net Additions to U. S. Direct Investments 
Abroad, by Industry 

INDUSTRY 

PETROLEUM 

MANUFACTURING 

MINING AND 
SMELTING 

TRADE 

OTHER 
INDUSTRIES 

MILLIONS OF DOLLARS 
0 100 200 300 400 500 

U. S. DEPARTMENT OF COMMERCE. OFFICE OF BUSINESS ECONOMICS 

600 

53-126-6 

]Wtrokum has alrrady bren discussed abon. Oth<•r roun­
tries '"here investments are going forward, as shown in tahl<• 
2, includ<• India, .Japan, thr Philippine Hepublic, the Union 
of South Africa and Australin. 

Portfolio investments remain low 

Priva tt• inn•stments in foreign bonds and stocks nnd 
various types of rlnims or assets with a maturity of more 
than one year, have had a minor attraction for American 
investors in the postwar years. The ratE' of portfolio capital 
outflows declined in each year from 1950 through 1952 and 

in 195;) changed into a net rutum of capital from nbrond 
~ r uch of this portfolio lending in the 1 950-i52 pe>riod 

hns lwen directed to Canada whirh rPct•in•d about f\0 
prrce>nt of the nearly $1 billion nrt new inve>stment. In 
this period a substantial numbpr of bond issues han bePn 
sold in the United States b.'' Canadian provincps and munici­
palities to finance a wide varirty of projPcts, and Canadian 
rorporations have also sold tlwir common stock in the 
rnitt<d States in sizable amounts. Hmn•ve>r, a larg'' part 
of thP ren•nt rapital movement to and fl'om Canada has 
hrf'll associn tC'd with the short-term fluctuations of exchangC' 
rntes and holl(l .''ields ratlwr than with more pt<rmancnt 
in n•stmen ts. 

AmPrican private investors have also provided a sizable> 
nmount of finnneing for the Intpmational Bank for Recon­
stnH'tion and Devl'lopmm t b.'' bu.':ing the bonds of that 
institution. The International Bank is also finding that 
fon•ign governments and other irwcstors in recent ''cars have 
incn:as<:d their· participation in th<• Bank's financing by pur­
chasing both fon•ign curn•ncy and l T. :-'.. dollar bonds. 

Aside from thP portfolio capital going to Canada and the 
1 n temn tiona! Bank tlw ou tflmy has been sporadic and fOI' 
rn t h<•r special purposes, including sales of bonds of the 
Gonrmm•nt of Israel and a fully secured special bank loan 
to France in 1950. There are no indications as yet that port-

Net Additions to U. S. Direct Investments 
Abroad, by Area 

AREA 

CANADA 

LATIN AMERICAN 
REPUBLICS 

WESTERN 
EUROPE 

OTHER AREAS 

0 
MILLIONS OF DOLLARS 

100 200 300 400 500 

NET ADDITIONS 

CAPITAL UNDISTRIBUTED 
OUTFLOWS SUBSIDIARY 

EARNINGS 

U. 5. DE:PARTM!ZNT OF COMMERCE. OFFICE OF BUSINESS ECONOMICS 53-126-7 

folio capital outflmys can be expected to increase matcriall.'-, 
although th<•n• hnYe been a number of favorable develop­
ments in the position of outstanding dollar bonds. Dollar 
bonds held in the t::nited States in default and not now cov­
t>rrd by agreements had a par value of $10:3 million out of a 
total par value for foreign bonds held in the United States 
of $2.6 billion at the end of 1952. 



by Betty C. Churchill ~-

Recent Business Population Movements 
THE number of operating businesses in the United States 
in mid-1953 reached a record of over 4 million firms. During 
the first half of the year the net gain was about 30,000 firms­
.1 slower rate of growth than in the corresponding periods of 
<'ach of the preceding three years. Actually the change in 
the total number of concerns has not been very large since 
1948, when the business population leveled off following a 
p0riod of rapid postwar growth. In the first half of 1953, 
nevv businesses were 6 percent below, and discontinuances 
4 p0rc0nt above, the first half of the previous year. 

Contraet construction, with an increase of 4 percent during 
the first six months of 1953, continued to reflect the high 
rate of building activity. Except for a slight loss in mining 
and quarrying, however, all major industrial segments con­
tributed to the increase in total business population during 
tlw first f'ix months of 1953. 

Revised estimates 

This artide presents the first general revision since 1949 
of the business population estimates regularly prepared by 
the Office of Business Economics, as \vell as a brief review of 
significant trends and relationships in the new series. The 
revised data are shown by the greatest industry detail avail­
able; the number of firms in operation appears in tables 1 and 
4, nnd the new series on business turnover in tables 2 and 5. 

TlH• pffcet of the revision upon the estimates of rwmbPr of 
firms in OJwration and number of new busiiwssPs is not 
largP on an overall basis or in most industry groups. The 
estimat0s of number of firms in opt'ration have b<•en low<•rpd 
slightly for 194 7 and prior years. For the more recpnt 1wriod 
the revised <>stimates show a somewhat higher rate of growth; 
as of the Pnd of 1948 the new series about Pqualed thP old, 
but as of tlw end of 1952 the new spries excet>d<•d tlw ohl by 
3 p<•reent. 

In the case of discontinued businesses, additional infor-­
mation indicates that thl' former st>ries was too high. In 
some of the industry groups this overstatement in business 
deaths continued for a numlwr of years and brought about a 
cumulativl~ understatement in the estimates of number of 
operating firms. Definitions of terms and the sources and 
methods employPd in the revision, are shown in tlH• t.echnieal 
not.Ps at the elose of this articlt>. 

Composition of the business population 

Business population statistics relate to the entire private 
l'l'Onomy of the eontinental United Stutes except for the 
fields of agriculture and the professional services. In the 
area covpred all firms are included, regardless of size, except 
that an individual working on his own account is not con­
sidered a business firm unless he has either an established 
place of business or at least one paid employee. Although 
a concern may carry on a variety of activities, each legal 
(•ntity is counted only once and is classified by industry 
according to the major activity of the firm as a whole. 

NOTE.-MISS CHURCHILL IS A MEMBER OF THE BUSINESS STRUCTURE 
DI\"ISION, OFFICE OF BUSINESS ECONOMICS. 

The bulk of all businesses is small-three-fourths havn 
fewer than 4 employees while less than 2 percent of all 
firms employ 50 or more. 

Retnil trade has by far the largest numb(•r of firms, 
1,860,000 (in mid-1953), or about 45 percent of the total, 
followed by the service industries with 740,000 firms or 
about 18 percent. These two major industries, whieh 
account for more than three-fifths of all operating firms, nrl' 
fields in which Email businesses especially tend to prP­
dominate. 

=-.lining and quarrying in 1953 had 38,000 firms or less 
than 1 percent of the total; the transportation division 

again increased in 1953 and remained a little below 
its past relationship with Gross Notional Product 
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accounted for 4 percent., whoh•sah• trade for 7 percent, finance 
and manufacturing for 8 [Wrel•nt each, and contract eon­
stnwt ion for 10 [Wre<•nt. 

Long-term trends 

Tlw most important single faetol" affecting the businpss 
population over the long term has been the underlying 
growth of real demand and output, combined with the growth 
of the human population. Another expansionar.v long-term 
factor has been the incrensing division of lnbor in our eco­
nomic life, which has opened new opportunities for t•nter­
prising firms. On the other hand, the gain in size and 
diversification of product lines of the average business unit 
has been partly offsetting. 

11 



12 SURVEY OF CURRENT BUSIXERS 

At the turn of the 20th century, there were roughly 1.5 
million nonfarm business firms in ope.ration in the United 
States-or about 21 firms for each 1,000 people. At mid­
century there were 4 million firms in operation or nearly 27 
firms per one thousand people. The business population 
increased 2}~ timPs during the past 50 years while the human 
population about doubled. 

Cyclical movements 

Over shorter periods of time, the number of firms in 
business tends to be responsive to changes in business 
conditions. Thus per capita firms in operation are subject to 
wide short-term variations. For example, the number of 
firms per 1 ,000 people dropped from 2.5 in 1929 to 22 in 1933, 
reached 25 again in 1940 but fell to 21.5 in 1943. PPr 
capita firms have shown practically no variation in the period 
1948-53. averaging about 27. 

Table I.-Number of Firms in Opf'ration by Major Industry 
Division, 1929-53 

Year (annual 
averages) 

1929.------------

1930 .. -----------
1931.. ..... -------
1932 .. ----------
1933 .. -----------
193L ...... -- ___ -

1935 _____ ---------
1936 .. -- ---------
W37---- ........ -
1938 .. -----------
1939 ...... --------

19d() _____________ 
1941.------------
1942 .. -----------
1943 .. -----------
1944 .... ---------

1945 .. ---------- . 
1916 .. ----------
1947------------ -
1948 _______ -- -----
1949 .. -----------

19.>0 ............. 
1951.------------
19:"2 .. -- ---------

Addendum 

June 30, 19SL ... 
Dec. 31, 1951__ ___ 
June 30, 1952 ..... 
Dec. 31, 1952 ..... 
June 30, 1953 ..... 

I 

'I All indus-
trirs 

I 
I 

3, 029.0 

2, 993. 7 
2, 916.4 
2, 8~8. I 
2, 782. 1 
2. 881.0 

2, 991.9 
3. 069. 8 
3,136. 3 
3, 073. 7 
3, 222.2 

3, 290.8 
3, 269. 6 
3, 185.8 
2, 905. 1 
?, 916.5 

3, 113.9 I 

3, 487.2 
3. 783.2 
3, 948.4 
4, 000.0 

4, 0.>0. 71 
4, 108. 5 
4, 167.4 

4, 116. g 
4, 121.3 
4, 175.4 
4, 178.8 
4, 212.4 

[Thousanrtsl 

i • I I : i I 
: i (l'ra~spor-11 Fi- I 

Min- Con- 1 1 tatwn, , . .:::. 
7 

ing tract 1'1\tlanu-l·communi- \Vhole-·1 R tail i ~~~~;:_. I ~ rn-
and con- fac- cation sale e • · :. ce 

quar- strnc- turing1and other trade 1 tra.lC' ' ance, In~ns-
ryin~ tion I 'I public I and.real 1 tnps 

utilities l rstltt") I 

I --~------------]---'--
36. 3 233. 8 I ?57. 0 I 119. 5 

33.4 23o. 2 I 228. I I 116.0 
32.4 21R. 6 I 195. 3 i 11Ui 
32.0 202. 21166. 4 '· 107. 7 
32.8 185. 4 t66. 8 I 107.6 
3.0. 5 179. 7 187. 9 I 116. 6 

35.5 180. 2 1 205. o i 127. 2 
35.8 191. 7 210.8 132.3 
35.8 199. 0 1214. 3 137.0 
33.9 193. 5 202. 2 I 135. 7 
34.2 JQ9. 4 I 221. 3 I 145.3 

35.6 198. R I 22fi. 0 : 149.6 
37. 2 186. 4

1

236. 6 I 147.2 
35.4 176.9 241. .) 144.3 
32. I t57. 2 244. 9 1 129.4 
31.4 153.3 ?.>0. 2 ! 132.2 

32.2 176.8! 258.4 i 144.2 
33.8 243. 8 28S. 91 162.2 
35.2 292.6 312.0 173. 2 
37.2 329.0 320.0 178.8 
37.0 317.5 320.S 179. I 

I 

37.0 370.5 320.7 I 179.5 
37. ·1 388.6 327. 2 1 182.7 
38.1 411.0 

i 328.81 
184.0 

37.5 390. 7 I 328. 8 ! 183.3 
37.6 393. 7 1 327. 5 I 181.8 
38.1 414.0 I 329.6 183.8 
38.1 417. 71326. 9 ! 185.4 
37.9 433. s 328. 2 1 185. 7 

I 

I 

I 
I 
I 
I 
I 

I 
I 
1 
I 
I 

I 
I 
I 
1 
1 

I 

1 

18. I II, 327.0 

46. 6 

1
~~. 325. 5 

43. 9 I, 316. 7 
41.6 11,301.8 
dJ.8 11,291.2 
52. o 11. 337. 3 

57. o ·1 ~. 387. 2 1 

61.7 I, 430. I I 

70. 7 II, 469. 3 i 
67. I II. 451.6 j 
7.). 1\ ]I, 534.6 

86.411,567.4 i 
94. 4 , I, 558o.3 · 
~3. 5 l 1,-191. 3 
12.6 11,329.1 
77. g II, 322.6 

2 
96. g 'II. 403. 5 
29. 2 I. .555. 4 ' 
50. 9 I, 685. 9 i 
.o7. 9 11, 763. 8 
61.811,791.3 

2 
2 
2 

2 
2 
2 

66. 2 '1

11, 815. 8 
73. I I. 831.0 
80.5 11,850.8 

j 

;~~: b IL ~~~: ~ ' 
280. 911, 853. 6 
282. 9 I, 853. 0 I 
284. 8 I, 864. I i 

I 

I 
316.2 

! 
590.9 

31.5. 2 598.7 
305.7 

' 
c92. 1 

288.4 588.0 
281.7 .5~4. 9 
282.5 592. 5 

283.8 615.8 
275.8 628.6 
278.8 631.3 
285.0 601.8 
296.6 61.~. 2 

300.6 1126.3 
295. I 6P.4 
298.-1 ll04. 6 
286.2 .S.S3. 6 
29i. 0 551.8 

310.3 .=i91. ,=; 
320.3 056. ,) 
321.9 711. 5 
323.4 7:Js. 3 
323.0 73/'\. 8 

32.5. 5 738. 6 
329.9 735 .. 5 
334.7 739. 5 

330.3 736.3 
332.0 73.1. 5 
3:Jo.n 740. 4 
33.5. 9 738. 9 
338.l' 739. 8 

Source: U. S. Department of Commerce, OfficP of Businrss Economies e~timates. hasecl 
primarily on data from the F. S. no'partment of Health, Education and '\'elfare, Bureau 
of Old-Age and Survivors' Insurance. 

The response of the business population to changes in busi­
ness conditions is illustrated by the chart on page 11. This 
shows the actual number of firms in operation and the "ex­
pected" number of firms calculated from their relationship 
to real (constant dollar) private gross national product. 1 

The war-time "deficit" was rapidly made up after the end 
of hostilities. The number of firms in operation increased 
from slightly more than three million firms in mid-1945 to 
slightly less than four million firms in mid-1948 with about 
half of the increase oecuring during 1946. 

i:-lince 1948 the number of firms in operation has in creased 
1. The calculated or expected numher of firms in operation shown in thr chart is based upon 

a rehtionship in which "real" private nonfarm gross national product is used as a measure of 
business activity. The linear least square regression equation for the years 1929-40 and 1948-52 
is Y =2264+1 1.20 X+14.74 t, where Y =number of firms (thousands); X=gross national prod­
uct excludin!( Government and agriculture (hill ions of 19:39 dollars); and t =time in ) ears with 
1934=0. The coefficient of correlation for this relationship is .997. 

by roughly 50,000 firms or 1.2 percent each year, calculated 
on an annual aYerage basis. Examination of the data within 
1949, howeYer, shows that the growth in the business popula­
tion slowed to half this rate in response to the mildly reces­
sionary influences in the early part of that year. Information 
for the first half of 1953 indicates a rate of growth higher than 
that in 1949 but below other reee:1t years. 

Industrial patterns 

The relativl' chang('S in the major divisions of the business 
population since 1940 are depicted in the chart below. All 
segments except manufacturing decreased during the ,var-

Relative Changes in Business Population 

Wide variations among industries in gains 
from prewar and wartime periods 

-20 

ALL 
INDUSTRIES 

WHOLESALE TRADE 

MANUFACTURING 

TRANSPORTATION, 
ETC. 

RETAIL TRADE 

SERVICE 
INDUSTRIES 

FINANCE, ETC. 

MINING AND 
QUARRYING 

PERCENT CHANGE 
0 +20 +40 
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finance somewhat less than average and construction and 
transportation somewhat more. 

Curn•ntly all major segments are larger than in 1940. The 
numbPr of eonstruction firms has more than doubled; whole­
sale tradt> and manufacturing arP also substantially higher, 
and more modPst relative gains havP occmTPd in finance and 
mining. 

The contract construction industry was exceptionally 
volatile under the changing conditions since 1940. During 
the war, the material shortages and governmrntal controls 
were esprcially restrictive in the construction industry. 
The pent-up demand for construction of all types which 
existed at the close of the war resulted in a spt>ctaeula.r in­
crpase in the number of construction firms. From the middle 
of 1945 to date, nearly one-fourth of the 1.1 million increase 
in the business population is aceounted for by the contract 
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const.ruetion industry. In 1945, the construction division 
contained about 5~6 percent of all firms; the current propor­
tion is over 10 percent. 

After an early postwar period of rapid growth, the number 
of manufacturers decreased slightly during the year 1949-
a movement which was also characteristic of most of the 
groups within manufacturing. The downward trend begun 
in 1949 in the number of firms in the food, trxtiles, leather 
and stone groups continued through 1952. Thr number of 
metal product manufacturprs, on thP other hand, has con­
sistPntly risrn since 1950-probably rdlecting the Korean 
situation aJHl thr high durablP goods dPmancl by producers 
and ronsumrrs. 

Trends in trade and servlces 

Although all major divisions of the business population are 
now higher than before the war, there are a few lines in which 
tlw number of firms is currently no higher than prewar, 
notably in retail food lines and in the drugstore field. vVhile 
the numbpr of drug firms in the business population is 
currrntly as numerous as before the war, the numbrr of 
grocery firms in operation is slightly below prewar. The 

Tahle2.-Numher of New, Hbeontinued and Transferred Businesses 
hy Major Industry Division, 194()-53 

[Thousands] 

I 

I 
Transpor- Fi-

Min- Con- tation, nance, 
I All ing tract. ~Ianu- commu- Whole- Retail in sur- Servire 

Year indus- and ccn- lac- nications sale trade a ncr indus-
tries quar- struc- turing and other trade and tries 

rying tion public real 
utilities estate 

------ --·------ ---- ------------- ----

Sew businesses: 

1940 .. ----------- 275.2 5.3 21.9 29.2 16. 7 20.4 117.9 14.7 49.2 
1941. ______________ 290.0 4. 6 19.9 30.9 19.9 22.6 117.4 12.9 61.7 
1942.------------- 121.2 1.7 7.5 23.2 7. 5 4. 81 39.3 8. 6 28.7 
1943.- ----------- 146.0 2.4 8.8 25.2 9. 9 7.8 49.9 13.6 28.3 
1944 __ - ---------- 330.9 3. 5 28.4 26.9 23.9 24. 5 . 128.1 24.2 71.4 
1945.- ----------- 422.7 4. 0 55.8 37.2 26.7 30.2 161.4 22.9 84. 5 

1946_- ----------- 617.4 4. 7 95.1 62.8 37.4 45. 2 234.1 21.4 116.6 
1947.- ----------- 460.8 4. 9 73.8 39. 7 26.9 29.8 179.5 15.9 90.3 
!948.--- ----- -~--- 393.3 5.3 65. o I 34.6 23.9 24.4 151.2 16.0 72.9 
1949.- ----------- 331.1 3. 6 54.2 25.8 18.5 21.1 135.5 14.7 57.5 
1950.-- ---------- 348.2 4.1 64.1 I 30.0 21.4 21.6 133.0 18.6 5.5. 5 

1951, first haiL ... 210.7 2.3 37.9 I 18.9 14.6 13.0 79.6 12.1 32.3 
second haiL_ 152.5 2.0 25.2 12.0 9. 9 9. 6 60.4 9.1 ~4. 3 

1952, first halL ___ 213.0 2. 5 43.7 16.6 13.9 13. I 80.9 10.8 :H. 5 
second haiL_ 150.9 1.8 25.8 11.9 

10.1 I 9. 6 60.5 8. 5 22.8 
1953, first haiL. __ 199.3 2.1 40.4 16.0 II. 6 11.9 77.4 10.3 20. H 

Discontinued busi- I 

nesses: 

1940_--- ------~--- 3!8.1 3. 6 30.0 21.7 20.7 13.9 I 137.6 16.8 73.7 
1941. _____________ 270.7 3. 9 27.2 20.6 17.9 12.0 116.6 16.2 56.3 
1942 ___ ~----~----- 386.5 5. 2 30.0 21.0 22.1 23. 7 199.4 15.6 69.6 
1943.-- ------~---- 337.0 4. 7 2~. 3 21.8 18.5 19.8 159.9 14.6 71.4 
1944 .. --------- 174.6 3.1 15.2 20.2 13.3 8. 3 63.3 II. 3 39.7 
1945.--- --~--- ---- 175.6 3.0 16.9 26.4 13.5 7.3 59.2 11.2 38.3 

1946_- ------------ 208.7 3.1 26.0 24.3 19.5 11.4 65.5 i~: g ! 43.9 
1947-- ~ ----------- 239.2 3.1 31.6 26.8 19.6 17.7 76.5 49.0 
1948.--- --~-~- ---- 282.0 4.0 36.3 27.4 19.7 19. 1 98.5 14.7 ll2.3 
1949 .. -------- --~- 306.5 4. 5 40.7 30.8 21.0 18.0 l15. ,') 15. 5 60.7 
1950.-- -~-------- 289.6 3. 7 39.2 24.7 18.3 16.3 115.0 14.5 57.8 

19M, first haiL ___ 161.2 1.8 24.5 13.0 11.9 7. 9 64.1 8. 8 29.1 
second haiL_ 148.1 1.8 22.2 13.4 II. 5 - 3 I 59.6 7. 3 2.5. I 

1952, first haiL ___ 158.8 2. 0 23.4 14.5 I II. 9 8: I I 64.6 7. 9 26.6 
second haiL_ 147. ,') 1.8 22.1 14.6 

8. ·" I 7. 6 I 61.2 7. 6 24.2 
I 953, first half • __ 165.7 2. 3 24.3 14. 7 II. 3 10.0 66.3 8. 2 28.7 

Transferred busi- I 

I 
I 

nesses: ! 
I 

6. 5 I 1944 359.4 2.1 16.9 9.9 II. I 227.0 20.7 65.4 
1945 __ - - :::::::: 473.2 2.4 9. 9 21.3 11.9 15.7 307.6 21. 5 82.9 
1946_.-- -~---.---- 626.9 2. 8 18.2 37.3 15.6 25.6 399.2 21.0 107.1 
1947---- ----- 571.9 2.9 18.1 31.3 14.7 20.4 374.8 16.1 93.6 
1948.- --------- 501.3 2.9 17.0 28.9 13.0 17.3 327.0 16.6 78.5 

1949.--- --~------- 434.7 2. 4 15.7 21.9 II. I 16.0 286.1 1.5. 5 66.0 1950 ______________ 419.4 2. 3 14.8 20.6 10.2 1 14.4 277.8 16.1 63.1 
1951.-- ---~------- 378.3 2.1 12.7 16.9 8. 51 11.6 253.8 15.3 57.3 
1952 ___ ----------- 374.9 2.1 13.8 17.5 8.6 13.4 251.4 13.8 54.2 

• Preliminary. 
Source: U. S. Department of Commerce, Office of Business Economics estimates, based 

primarily on data from the U. S. Department of Health, Education and Welfare Bureau 
of Old-age and Survivors' Insurance. ' 

decline in meat and other food stores has been more pro­
nounced. In these lines the wartime decrease was consid­
erably greater than average, and the postwar recovery in 
number of firms was somewhat less-an indication of the 

Number of New and Discontinued Businesses 
Per 1,000 Firms in Operation 

TURNOVER RATE 
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CONSTRUCTION 

47 
11 BASED UPON DATA FOR FIRST HALF OF 1953, SEASONALLY ADJUSTED, AT ANNUAL RATES 
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effect of the increasing tendency toward chain stores and 
supermarkets. 

By far the largest increase from prewar has been in the 
retail appliances and radio field, in which the number of 
firms is currently almost three times the prewar figure. 
Firms in the package liquor business and homefurnishings 
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concerns were tlw only retail groups "·hich inerrasPd in num­
ber during the war; thesP fields have also witnessed suhstan­
tial postwar expansion. 

Among the service industriPs, onl.'· firms opt•rating hotl'ls 
and laundries inerrased in mnnb(•r during the war, and pnwti­
call,Y all service inclustriPs art' larger in terms of numlwr 
of operating firms than beforl' the war. \lost of thP sc•rYice 
industries fell ofr slightly during 1949, but the cun·(•nt pop-

Tahlf' 3.-Entry, Hi,o;eantitHtUitef' and Transff'r Hates I hy Detailed 
lndu,o;try, Sdei'ted YPars 1916-:>2 

I• 1 1 

1 

Diseonti.nnaiH..'('I' •1 .. , .. ,111 ,,,,, 1. ,.,.
11

,, 
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1

. ?.Wl i 
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Lum h<•r and tim her ht~sic products __ I 39i i 
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~:~G:~~~l~~~~uiect-~)~Offtl~_ts~~~~~~~~~~~ r~2 i 
fnntmg and puh,Jshmg .. -------·----, ~:h; 
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J)rodnets of p;-trolemn and coaL_ 
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Fahrieatpd metals ________________ _ 
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~ 112 I 

- i 5U9 
i I 2iH 
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2.~/i 

200 
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1. ~umber of new, discontinued and transf<•rrcd businesses during the year per 1,000 
firms in operation at the beginning of the year. 

2. Includes tobacco manufactures. 

Source: U. S. Department of Commerce, Office• of Busi1wss Economics. 

ulation of the major division and of most of its subgroups is 
little changed from 1948. 

Business Turnover 

Estimates of the numbee of new, discontinue,! and trans­
fen·<·d business an~ prpsented in tables 2 an1l .)_ Siner a 
change in mvnership of an existing firm is eonsidN2rl a lmsi­
ncss tn:msfer, new businesses contain only .. th03e tirPls \dtich 
an' nPwh'" rstablished, and discontinuances rpfpr onh· to 
businPss ;lissolutions. It should be <>mphnsiz<ld t:t•tt diseon­
timwd husim•sses refpr not to f1>ilurcs Dione but to all firms 
which g-o out of businPss, rcganlkss of l't'ason. A study b:13;•d 
on data for 194() 2 indicrltl'd that less than onc-hfllf of all 
businpss discontinuances and onlv one-fourth of all businf's:> 
tr;uis~Prs in that period wen• <i'ispost'd of by the origimJ 
mnwrs in order to prevPnt or minimize a loss_ 

Tlw differencp betwN'll the numlwr of new husint>s~.t>s and 
tht> numbt'r of diseontim~<·d businPssPs gives the net changP in 
tlw m!mbrr of opemtiP[~ firms. Business tmnsfers, as noted 
abo\'"<', rrfirct onl.v a change in ownership and so have no 
pffpf't on the number of opPrating firms. 

Almost tLc- same numlwr of new businesses entered the 
business population during pf,ch of the ~'"ear·s l9Sl and 19.'52 
but in tlH' first hnlf of 19.53 the number formed \\·as 6 pr-rccn t 
lwlow the .Janmu·:v through .Tun~ total for the previous ~ .. ,•ar. 
The number of diseontinued bus:nesses was also about the 
same in l9.il-S2 with the first 6 months of 1So:3 <.-Jx>ve the 
first half of 19,)2 by 4 percent. The 1951--52 lenl of new 
husirwsses \Yus nearly :50 percent higher and of discontinued 
lmsiness(•s, about 5 percent higher th;:w the 1940--11 aver· 
ngPs---tlw only prewar yPu~'s for whieh such information is 
a\·ailahle. 

Tht> vear of most active new firm formation was 1940-
a y<>ar of rapid postwar readjustment during which business 
births <'Xceeded thP average number in the postwar period by 
about 50 percPnt. A net addition of more than 400,000 
firms \\·a.s made to the business population in 1946. 

Transfers versus new businesses 

In gem•ral, year-to-year changPs in number of business 
transfers C(HTesponcl quite wdl to the changes in numbers of 
new businesses. The ratio of npw to transferred businesses 
nevt>rthdess is subjPct to wide industry variation. In 1952, 
for example, new and transferred businessrs were about equal 
for all industries combined; this balance was also character­
istic of the service industries but held true in no other major 
industry division. In retr,il trade transfers outnumbered 
new businesses by nearly two to one. In all other major 
industri<•s, a new entrepreneur is more likely to (•stahlish a 
busin.:-ss than to acquire it by transfer--ranging from ii timt>s 
as likdv in contract construction to 1% times ns likelv in 
finance·~ . 

Turnover rates 

For selected major divisions the annual entry and dis­
continuance rates-i.e., the number of new and discontinued 
busirwsscs during the year per 1,000 firms in operation at 
the beginning of the year--are shown for the period 1940-53 
in the chart on page 13. 

The yt>ars of rapid postwar growth as well as the net war­
time <ll'crease in the businl•ss population are highlighted. 
Also apparent is the difference between manufacturing and 
the other major industrial sectors of the business population 

2. "Business Turnover and Causes of FailurP," ScRVEY _\pril 194i. 
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with n•sJwet to thes0 changt>s. In broad pc•rsJwctivl', how­
<'Ver, tlw pictur0 is not too different among irHlustry divisions. 
In all major industric•s entry rates an• subjPct to widPI' 
swings than an• discontinuance rat.Ps. It follows that tlH· 
pattt>rn of change in the numb<•t· of firms in opPmtion is mot'<' 
nffpcted by increasl's or decreases in the rate of w•w finn 
formation than through ehangc•s in business discontinwmcl' 
ratl's. 

equal-or tJw "sustaining" Lurnovpr raks-do not change 
much over tim<' hut varv considerahlv bv industrT. 

Indnstr.'' diffet'PHC<'s fn sustaining· tuh10v0r ra't<•s a.pJWll ,. 
to lw din•ctly rdat('d to tlH• comparative• <'nse of l'lltl'.\T into 
tlwsr in<lustril's and to the rPlatiV<' S('nsitivit v of i•tdustri<•s 
to changes in business conditions. Other thi'Jgs heiiJg- equal, 
it would appear that tlw elmnet>s of survival art' g<'!H'rnll.Y 
lwttl'r in indnstri<•s with low sustaining tumovrr rates. 

As would be expected, the changes from onP yc•ar to an­
othPr in tlw Pntry rates tPnd to lw opposite from tlH• movP­
nwnts in discontinuance• rates. hence the impact of thPsP 
dtnnges is nclditive in their efl'ect on movc•mpn(s in thl' Jll!lll­

lwr of firms in OJH'ration. The chart also sugg<•sts that the 
kvds at which JH'W and discontinuance• ratl's tPIHl to lw 

A fair rstimatl' of sustaining turnm"rt· mtrs ma.\· l)(' ob­
tainl'd by avl'mging the entry and dis('onti:nnaneo rate:5 for 
1 9;)2~a .n•aJ· of eomparatin stability in tlw bnsi:ness popu­
lation. I:n examining tlwse rates, it should lw borne i:n 
mind that turnov<•r rate's also van· <·ousidcmbh" In· size of 
firm, Hlld that l'X('t'ptio:nally high SUstaining tui·no\·pr ratps 

Table ·t.-Number of Fit·ms in Operation June :~0 and Dec. 31 by Dt>tailed Industry, 19·'!-i-51 

[Thous:ll1(1~] 
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1. Includes tobacco manufactures. 
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Table 5.-Number of New, Discontinued, and Transferred Businesses, by Detailed Industry, 1945-50 

[Thousands] 

New busin('sses ! Discontinued husinesscs Transferred businesses 
------------ -------~-- ---------- ----- ------

___ -.~-- -- -------------"'"-I ,.~1 ""-'-"''- '""J '""-I -'M~I-""' -·~, '"' I '""'-]-'""- -"'"-11-'""-1 ,;,._1-""- "" ! ;M, \ -';.~~ 
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I. Less than 5fl. 
2. Includes t.obacco manufactures. 
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may indicate industries in which small businei"ses predomi­
nate as well as industries in which the risk is quite high. 

Among the major industry divisions, contract construc­
tion has by far the highest sustaining turnover rate, 146 per 
thousand, and the finance division by far the lowest, 52. 
The postwar demand for construction has been very large 
and the construction division is also characterized by 
numerous small concerns. 

The sustaining turnover rate for the transportation 
division, 122, is also comparatively high. It should be 
remembered that although this industry division includes 
the railroads and other large public utility companies, the 
many small taxicab and trucking concerns predominate in 
number. 

30.0 

1.6 
. 7 

3.8 
. 5 

10.8 
. 9 
. 2 

1.9 

. 7 

.I 

.9 

. 3 
2.1 
2.1 
. 5 
. 4 

.3 

.I 
2.1 

21.4 

21.6 

133.0 

3. 2 
15.9 
2. I 
6. 7 

6. 3 
17.7 
2. 2 

7. 3 
1.4 

2. 8 
3. 2 
4.4 
5. 5 

33 .. 1 
1.1\ 
2. 6 

16.5 

18.6 

55.5 

4. 7 
5. 7 
9. 7 
4. 8 

H. 2 
5. 4 
7.6 
1.4 
i.l 

26.4 24.3 26.8 27.4 30.8 24. 7 

2.3 2. 5 2. 7 2. 2 2. 0 1.8 
.3 . 3 .7 .6 .7 .6 

3.8 3. 4 3. 8 4. 2 4. 2 4. 3 
. 7 . 5 .6 . 7 . 7 . 6 

8. 4 8.1 8. 4 8.8 11.0 7. 7 
.9 ,6 . 7 . 8 1.3 . 9 
. 2 . 2 . 2 .I .2 .I 

1.3 . 9 1.0 1.2 1.4 1.4 

.6 .4 . 5 .6 . 7 .5 

.I (1) (') (') (!) I 

.8 1.3 1.5 1.4 1.3 .9 

.6 . 5 . 4 . 3 .5 . 3 
1.1 . 9 1.1 1.4 1.4 1.3 
2 .• 1 2. 0 1.5 1.5 1.8 1.1 
. 3 .3 . 6 .4 . 4 .3 
. 4 . 4 .4 .4 . 6 .4 

. 2 . 2 . 2 .2 . 3 .2 

.1 . I .I .I .I .I 
1.9 1.8 2.3 2. 3 2. 5 2.0 

13. !i 19.5 19.6 19.7 21.0 18.3 

7. 3 11.4 17. 7 19.1 18.0 16.3 

59.2 65.5 76.5 98.5 115 .• 1 115.0 

1.2 1.1 1.3 2. 0 2. 2 2.1 
10.1 8.8 10.0 15.5 17.3 16. I 
1.2 1.1 1. 7 2. 5 2. 0 1.9 
3. 6 4. 3 4. 7 5. 6 5. 8 fl. 3 

2. 3 2. 6 3.8 5. 4 9. 4 6. 2 
6. 2 6. 5 7. 8 10.8 13.4 16.8 
.5 .6 1.2 1.6 1.3 1.1 

I 
2. i 3. fl 4. I 4. 1 5. I 5. 0 I 
. 4 . 3 . 5 .5 .9 1.0 

I .6 .i 1.1 1.3 I 1.4 1.2 
. 7 .7 .7 .7 

I 

1.2 1.8 
.5 .7 1.7 2. 6 3.1 2.8 

1.2 1.9 2. 3 2.8 3. 4 2. 9 

19. j 23.3 23. 7 28.1 32.9 33.3 
I 1.2 1.4 1.1 1.4 1.4 1.6 I .fl .8 .8 1.2 
I 

1.5 1.2 

I fl. i 7. 0 9. 8 12.5 

I 

13.4 13. i i 
I 

11.2 15.0 14.9 14. 7 1.1. 5 14. ,) 

! 38.3 43.9 49.0 1\2. a I 60.7 

I 

57. 8 
I 

4." 4. 8 3. 1 4. 2 I 4. 7 5. 0 

I 3 3 3. 5 3. 8 .). :l I fi. 3 5. 4 
8 .. 1 8. 8 10.0 12.9 11.0 I 10.4 I I 4. 2 4. 6 4. 8 4. 7 

I 
4. 3 4. 7 

I 
I 

.). 7 fl. 7 

I 

6.6 8. 2 

I 

9. 8 I 9. 6 

I 
3. 2 4.6 7. E 8. 5 8. 2 7.1 
4. 9 6.3 8.6 12.6 10.1 

I 
8.8 

3.~ : 
.3 .• 1 . 7 .6 .7 

I 
4. 4 

I 
4.1 5. 4 I 5.8 fl. 2 

I 

21.3 37.3 31.3 

2. 9 4. 5 4. 2 
. 5 1.1 .6 

3. 0 4. 9 3. 2 
. 6 .8 .6 

3. 4 5. 4 4. 8 
. 7 1.7 1.5 
. 2 .3 .2 

2. 7 5.0 3. 9 

. 6 1.0 1.0 

.I .1 .I 

.6 1.7 1.8 

. 4 .8 ·' I. I 2.3 2. 2 
2. 4 2. 9 2. 7 
. 2 . 3 .3 
. 3 .i . 5 

. 3 .6 .3 

.I . 2 .1 
1.3 3. 3 2. 4 

11. 9 15.6 14.7 

15.7 25.6 2~. 4 

307.6 399.2 :m. s 
6. 7 R.6 6. 6 

6i. 3 93.3 80.3 
4. 2 6. I 5. 2 

10. 5 14. I 13.4 

3. 3 7. 2 9. 5 
62.8 83.0 79.0 

1.9 3. 5 3. 6 

5. i 7. ,1) 6. 7 
. 9 1.3 1.2 

1.3 

I 
2. 3 2. 0 

6. 6 8. 8 8. 3 
2. 7 5. 6 5. 5 
3. 3 I 5. 0 4. 7 

99.6 112. r. 111..) 
5. 3 0.1 5. 0 
4. 7 6.0 6. 3 

20.9 

I 

28.2 25.8 

21.5 21.0 16.1 

82.9 107. I 93.6 

I 
]J.l, 12.7 13.0 
Jl.fl 17.9 I ]!\ .• ) 
25. i I 31.9 25.4 
6. 8 

' 

8. 5 

I 
7. 3 

4. 9 7. 2 7. 4 
8. 9 11.8 9. 7 
i. 0 9. 5 8. 8 
1.0 1.3 1.2 
fl. I 6. 5 5. 3 

28.9 

5. fi 
. 4 

2. 7 
.4 

4. 4 
1.3 
.2 

3. 8 

. 7 

.I 
1.4 

,;1 

2. :l 
2. ~ 
.3 
. 4 

. 2 

.I 
1.8 

J:l.O 

17.3 

i 
327.0 

I 5. 5 
62.0 

4. 7 
11. i 

8. 8 
69. I 

2. 0 

6. ~ 
1.3 

1.7 
i. 5 
4. 0 
4. 4 

103 .. 1 
4. 9 
6. 6 

22.2 

16. f\ 

78. 5 

11. n 
13.3 

I 
20. ,) 
7 .. s 

fl. 9 
7. 3 
5. 9 
1.0 
5. I 

21.9 

3. 7 
. 4 

2. 4 
.3 

3. 3 
1.0 
.I 

3. 2 

.6 

.I 
I. I 

. 3 
1.7 
I. .1 
. 2 
.3 

. 2 

.I 
1.6 

II. I 

16.0 

286. I 

1\.3 
53.8 
3. Q 

\l5 

7. a 
.19. 3 

2. 1 

11.5 
1.4 

J.n 
fl. 8 
3. 2 
4. I 

~0. 3 
4.1\ 
6. 4 

!9_ 5 

15.5 

f.l\.0 

8. 9 
II. I 
17.5 
7 ,) 

5. 3 
5. 3 
4. 7 
1.1 
4. 5 

20.6 

2. 7 
.4 

2. 2 
. 3 

3. 5 
.9 
.1 

3. 0 

. n 

.I 
1.0 

. 3 
l.R 
J .• 1 

_2 
.3 

.2 

.1 
1.5 

10. 2 

14.4 

27i. R 

·'· 2 49.9 
3.& 
9. I 

7.1 
5R. 2 

2. 4 

;_ 0 
1.3 

2.1 
7.2 
3.1 
4. I 

86.8 
4. 9 
6. 7 

19.3 

16.1 

63.1 

9. l 
10. i 
16.0 
7.5 

.1. 1 
4.6 
4.3 
1.2 
4.4 

Source: U. S. Department of Commerre, Office of Business Economirs estimatE's, based 
primarily on data from U. S, Department of Health, Education and Welfare, Bureau of 
Old-Age and Survivors' Insurance. 

The sustaining turnover rate for manufacturing as a whole 
is only slightly higher than that found for all industries 
combined. Since manufacturing is usually found highly 
responsive to changes in business conditions, the rate is 
surprisingly low and is probably a reflection of the com­
paratively larger size of the average manufacturing concern. 
Among the manufacturing groups, lumber appears excep­
tionally volatile, the sustaining rate for apparel manufacturing 
is the next highest among the manufacturing groups. 
Printing and publishing and food and kindred products have 
the lowest sustaining turnover rates among the manufac­
turing groups. 

Retail trade and the service industries have the same 
(Continued on page 24) 



new Ol' Revi:JeJ STATISTICAL SERIES 

1~--------------------------------------------

Business Inventories 

THE following tables present revised estimates of business 
inventories during the 1950-53 period. In addition, an 
intensive review of the seasonal adjustment factors has 
resulted in revision of the seasonally adjusted monthly 
estimates back to 1946. 

The new estimates of manufacturers' and wholesalers' 

inventories are directly comparable to the revised estimates 
of manufacturers' and wholesalers' sales published in last 
month's SuRVEY. That issue described more fully the new 
data used in these revisions. The general statistical proce­
dures in estimating monthly inventories are little changed 
from those described in previous SuRVEYS. 

Table I.-Inventories of Hetail Stores by Kind of Business, 1950-53-New Series Revised 

[Millions of dollars] 

End of period 

All 
retail 
stores 

I Durable goods I 

~--------

1 
I 

Lb~~n- Furni-

Auto- build- ~~1"J 
Total 

1 

motn e mg, appli-

Nondurable goods I 

Total Apparel Food 
group group 

General 
rnerw 
chan­
dise 

group 

All 
retail 
stores Total 

1 

group hard· ance 

g~g~~) group 

1--· __ __c_l --"--------------------- --
Unadjusted 

1950: December. ____ ------- _______ 18,6991 8, 161 2,628 I, 993 I, 7891 10. 538 

------
2, 247 2. 333 3,008 19,945 8,823 

1951: .January _________________ ---- 19,595 8,405 2, 646 2,101 1,855 11,190 2, 396 2. 445 3, 239 20,632 8, 734 
February _____________ ------- 20,838 8, 758 2,697 2,187 1, 964 12,080 2, 733 2, 585 3,590 21,217 8,847 
March ____________________ . __ 22.453 9, 769 3,031 2, 446 2,149 12,684 2, 776 2,655 3,878 21,812 9,413 
ApriL _______ ---------------- 22. 677 10,165 3,192 2,509 2, 231 12,512 2, 790 2,381 4,039 21,995 9, 550 
May ___ . _____________ 

~----- 22, 559 10,228 3, 273 2,503 2, 219 12,331 2, 782 2, 319 3, 958 22,354 9, 779 
.June _______ -----_._ .. ---.---- 21,656 9, 968 3,159 2,482 2, 166 11,688 2,602 2, 216 3,687 21,850 9, 726 

July_ ----------------------- 21,038 9,761 3,099 2, 494 2,061 11,277 2,459 2,084 3,637 21,673 9, 787 
August.. _____ .. ·----- _______ 21,463 9, 656 3, 099 2, 464 1, 978 11,807 2, 758 2,095 3,819 21,778 9, 732 
September ______ ..... _______ 21,573 9, 428 2, 940 2, 426 1, 965 12, 145 2, 796 2, 305 3,888 21,427 9, 681 
October. _______ ·----- _______ 22, 193 9, 647 2, 992 2, 508 1, 978 12,546 2,885 2,396 3, 964 21,310 9, 733 
l\ovcm ber ____ . ----- ____ .. _. _ 22,433 9,608 3, 057 2,353 1, 984 12,825 2,920 2, 504 3, 954 21,241 9, 707 
December. ____ . ___ ._. ___ ._ .. 

1 
19, 904 8, 989 3,007 2,143 1, 827 10,915 2,299 2,426 3,025 21,239 9, 715 

1952: January _____________________ 20,079 9, 306 3, 113 2, 315 1, 824 10, 773 2, 230 2, 239 3, 242 21,107 9, 656 
Fehruary ------------------- 20, 773 9, 589 3,165 2, 462 1,844 11, 184 2, 449 2, 360 3, 342 21, 127 9, 676 
March _____________ .--------- 21,642 9, 961 3, 276 2. 584 1, 883 11,681 2, 525 2, 477 3, 570 21,002 9, 592 
April. _______________________ 21,481 10,088 3, 346 2, 575 1, 912 11,393 2, 438 2. 261 3, 623 20,811 9, 472 
May ________________________ 20. 922 9, 729 3,158 2,1\19 1, 869 11, 193 2, 420 2, 168 3. 541 20. 671 9. 288 
June _________________________ 20, 333 9, 431 2, 989 2, 495 1, 835 10, 902 2, 224 2, 250 3,319 20, 506 9, 201 

July __ --·--------------- 19,741 8, 834 2, 591 2, 427 1, 838 10,907 2, ISO 2, 197 3, 339 20,321 8, 859 
August. _____________________ 19,914 8. 667 2, 463 2, 381 I, 861 11, 247 2, 4()9 2, 117 3, 494 20,228 8. H5 
Brptrmbrr ___________________ 21, 116 9, 075 2, 747 2, 353 1, 897 12,041 2, 626 2, 384 3, 784 20.971 9, 316 
October _____________________ 22, 287 9, 512 2, 946 2, 347 I, 991 12, 775 2, 773 2, 468 4,094 21,395 9, 601 
N oYrmhrr ___________________ 22. 77.~ 9, 708 3, 006 2,378 2, 011 13,067 2. 878 2, 465 4,197 2l,MO 9, 780 
Drcemhcr --------------- ____ :>0, 234 9, 162 2, 987 2, 219 1, 876 11,072 2, 265 2, 428 3,15-1 21,592 9, 906 

1~5:l: January-------···----------- 20, 476 9, 540 3,186 2, 321 1. 899 10,936 2, 2.18 2, 271 3,305 21,518 9, 897 
~'rbruary ------------------ __ 21,347 10.059 3, 354 2, 501 1, 960 11,288 2, 324 2, 291 3, 616 21,707 10, 149 
March ..... ______ ------------ 22,649 10, 698 3, 539 2, 691 2, 066 11,951 2, 521 2, 351 3. 895 21,981 10,303 
ApriL ______ ----------------- 23.161 11,228 3, 801 2, 768 2,155 11,933 2, 533 2, 202 4, 028 22,387 10,543 
May ________________________ 22, 760 l!, 028 3, 751 2, 712 2, 111 ll, 732 2, 432 2, 187 3, 931 22, 455 10. 526 
.Tune _________________________ 22, 141 10, 737 3, 667 2, 678 2, 017 11, 404 2, 396 2, 130 3, 685 22, 294 10. 472 

.Tnly _________________________ 22, ll2 10, 706 3, 810 2, 604 1, 966 11. 406 2, 406 2, 091 3, 710 22, 743 10, 730 
August. _____________________ 22,-148 10, 547 3, 749 2, 533 1, 947 11,901 2, 667 2, 145 3, 861 22. 775 10,624 
September····-·--- ........ __ 23,023 IC, 615 3, 762 2. 466 2,013 12,408 2, 758 2, 347 4, 035 22.924 10,921 
October_. _____ ---------··-·- 23, 584 10, 589 3, 727 2, 365 2, 065 12,995 2, 878 2, 453 4. 260 22, 720 10, 727 
N ovcrn her ___________________ 23, 638 10, 402 i 3, 626 I 2, 293 2, 010 13, 236 2, 936 2, 483 4, 267 22,439 10, 522 

1. Group totals include data for kinds of business not shown separately. 

Source: U. S. Department of Commerce, Office of Business Economics and Bureau of the Census. 

Durable goods I Nondurable goods I 

Auto­
motive 
group 

2, 

2, 
2, 
2, 
3, 
3, 
3, 

3, 
3. 
3, 
3, 
3, 
3, 

3, 
3. 
3, 
3. 
2, 
2, 

2, 
2, 
2, 
3, 
3, 
3, 

3, 
3, 
3, 
3, 
3, 
3, 

3, 
3, 
3, 
3, 
3, 

791 

676 
706 
938 
000 
080 
079 

099 
086 
074 
102 
188 
191 

142 
173 
177 
143 
970 
914 

591 
451 
868 
051 
134 
171 

215 
363 
431 
569 
528 
573 

810 
737 
937 
875 
785 I 

Lum- Furni-
b~~fd- ture 
. and 
mg, appli-
~~~ ance 

Total Apparel Food 
group group 

General 
mer­
chan­
disc 

group 
group I group 

---'----'-----------
Seasonally adjusted 

2, 270 1, 883 l!, 122 

2, 237 1, 926 11,898 
2,184 2,006 12,370 
2, 299 2,101 12,399 
2,326 2,119 12,445 
2, 375 2.175 12,575 
2, 385 2, 125 12,124 

2, 447 2,076 ll, 886 
2, 460 2,020 12,046 
2, 478 1, 990 ll, 746 
2, 555 1, 941 ll, 577 
2, 432 I, 948 ll, 534 
2,438 1, 925 11, 524 

2, 466 1, 894 11,451 
2, 462 I, 883 11, 451 
2, 429 1, 841 11, 410 
2, 3R8 1.816 11,339 
2, 389 1, S32 11, 383 
2.396 1, 803 11, 305 

2, 381 1, 854 11, 462 
2,381 1, 902 11, 483 
2, 407 1, 922 11, 655 
2, 407 I, 954 11 794 
2, 462 1,9fH 11, 760 
2, 523 1, 977 11,686 

2, 471 1.973 11, 621 
2, 497 2, 003 11, 558 
2, 529 2, 020 11,678 
2, 567 2.048 11, 844 
2, 572 2, 070 11, 929 
2, 574 I, 980 11, 822 

2. 555 I, 981 12,013 
2, 531 1, 987 12. 151 
2, 5ZO 2, 038 12,003 
2. 424 z, 028 11,993 
2, 375 I 1, 978 11,917 

2, 471 2,2l! 

2, 653 2,477 
2,848 2, 532 
2, 755 2, 512 
2, 786 2,442 
2, 84.) 2,457 
2, 719 2,325 

2,684 2,203 
2,680 2,297 
2,609 2,282 
2, 581 2. 260 
2,5.01 2. 319 
2, 529 2,300 

2, 467 2. 268 
2, 516 2, 311 
2, 503 2 343 
2, 433 2,319 
2, 473 2, 297 
2, 325 2, 361 

2, 380 2, 322 
2, 399 2, 321 
2, 451 2, 360 
2, 479 2, 328 
2, 513 2, 282 
2. 490 2, 301 

2, 500 2, 301 
2, 418 2, 244 
2. 500 2, 224 
2, 528 2, 258 
2, 487 2, 317 
2, 506 2. 235 

2, 628 2, 214 
2, 593 2. 352 
2, 573 2,324 
2, 573 2.314 
2, 563 2, 299 

--

3,M 

3, .)9 
3, 72 
3, 74 
3, 85 
3,89 
3,84( 

3,85 9 
2 
1 
3 
9 
8 

3,X5 
3, 70 
3, 5S' 
3, 50 
3, 54 

3, 59 
3, 47 
3, 45 
3, 47 

1 
3 
1 
2 
1 
1 

3, 46 
3, 45 

3, 52 8 
8 
8 
0 
3 
5 

3. 51 
3, 5~ 
3, 70 
3, 73 
3, 68 

3, 65 
3, 75• ·; 

f) 
l 
1 
4 

3, 77 
3, 85 
3, 85 
3, 82 

3, 92 
3, 89 
3, 84 

3 
7 
2 
7 
0 

3, 85 
3, 80 
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The new estimates of the value of retailers' inventories 
for the 1951-53 period are monthly interpolations and 
extrapolations of the year-end 1951 and 1952 data prepared 
by the Bureau of the Census. The data and a description 
of the probability sample used in their preparation (as well 
as measures of sampling variability) are shown in that 
Bureau's release "Annual Retail Trade Report: 1952." 
The new series on retail inventories is directly comparable 
in scope to the currently published retail sales series. 

Table 2.-Retail Inventories, 1949-52-New and Old Series, by Kind 
of Business 1 

[Millions of dollars] 

New series 2 Old series' 

Kind of business 

~-~~~ 1950. 1951 1952 
---- --------------

United States, totaL ---------------------- 18,699 19,904 20,234 14.570 18,414 

Food group __________________ ------------------- 2,333 2, 426 2, 428 I, 774 2. 234 

The data for year-end 1950 are based on the relative 
changes between December 31, 1950, and December 31, 1951, 
in the value of inventories reported in the 1951 Census prob­
ability sample for those organizations in business at the 
beginning and end of 1951 (see Bureau of the Census's 
"Annual Inventory Report: 1951." 

It may be noted here that these estimates differ from those 
formerly prepared by this Office in that the "old" series was 
linked to the various Censuses of Business while the "uni­
verse" estimates of the "new" series are based on blown-up 
sample data. A comparison of the two sets of estimates for 
December 31, 1950, is shown in table 2. 

Eating and drinking places ______________________ 
General merchandise group ______________________ 

Department stores, including mail-order _____ 
Variety stores _____ --------------------- _____ 
Other general merchandise stores ____________ 

Apparel group ___________________________________ 
Men's and boys' wear stores ________________ 
Women's apparel, accessory stores ___________ 
Family clothing and other apparel stores ____ 
Shoe stores __________________________________ 

Furniture and appliance group __________________ 
Furniture, home furnishings stores __________ 
Household appliance, radio stores ___________ 

Lumber, building, hardware group _____________ 
Building materials dealers, plumbing, elec-

trical stores __ -----------------------------Hardware stores _________________ -------- ____ 

Automotive group _______________________________ 
Motor vehicle, other automotive dealers _____ 
Tire, battery, accessory dealers ______________ 

Gasoline service stations _________________________ 
Drug and proprietary stores _____ --_------------ -

1 
r:~~h-~ s~~(~;~s~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ = = = ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~! 

497 503 
3, 008 

3,0251 I, 673 I, 698 
528 522 
807 805 

2, 247 2, 299 
691 723 
613 634 
510 502 
433 440 

I, 789 1,827 
I, 185 I, 190 

604 637 
I, 993 2,143 

1, 272 1,388 
721 7.55 

2, 628 3,007 
2,280 2, 640 

348 367 

I 

466 508 
705 788 
493 514 
461 472 

473 357 469 
3, !54 2, 484 3,040 
I, 732 I, 332 I, 579 

543 399 50G 
879 753 952 

2. 265 1,815 2,136 
704 524 588 
638 460 509 
503 474 

I 

636 
420 357 403 

I, 876 I, 217 1,808 
I, 183 845 I, 228 

693 372 580 
2, 219 1, 706 2, 340 

1, 444 1, 081 1,492 
775 625 848 

2, 987 1,918 2, 512 
2, 618 1, 679 2, 224 

3fi9 239 288 
533 346 360 
817 665 708 
501 382 

i 
545 

507 498 568 

The new estimate of business inventories at the end of 1950 
is $63.7 billion, as compared to the previous estimate of $62 
billion. About one-half of this upward revision was made in 
wholesalers' stocks. The values of manufacturers' and re­
tailers' inventories were raised by 1 and 2 percent, re­
spectively. The trend in inventories and in stock-sales 
ratios after 1950 is only slightly changed by these adjust­
ments. It may also be noted that these new estimates for 
1950, 1951, and 1952 were incorporated in last July's revision 
of the national income and product data. 

1. Differences between the new and old series were described in the "ovember !952 
SURVEY. Totals include data for kinds of business not shown separately. 

2. Including warehouse stocks of organizations operating 11 or more retail stores. 
3. Revision based on !950 tax compilations by the Internal Revenue Service. 
4. Based on the percentage change from 1950 to 1951 for those establishments reporting both 

beginning and end-of-year inventories to the Bureau of the Census "Annual Inventory 
Report: !951." 

Source: U. S. Department of Commerce, Office of Business Economics and Bureau of the 
Census. 

Table 3.-l\ianufacturers' Inventories, 1950-52 
[Millions of dollars; not adjusted for SL'asonal variation] 

I Durable-goods industries I Nondurable-goods industries 

I b£ ----'8 - ~ -~-1 "§ -.~ g 8 --j ~ - L I f-1 I ~ ~ '§ -]-,--~--;1-~-~-.--~--,,---§--,· 

I ~ ~ ~~ ~ 00 ~ ~~ ~§ ~ ; ~~ 0£ ' 1,]~ i ~ ~ ~ lgt c; "0~ ~ 
v d h ~ 2a ~ $ = ~- ,S:; ~ c; ,.=~ "0 s~ c a I .E .,..... Q. !2 P. .£ I ~ "g~. :::::~ ~ 
~ear an mont I ..S __s ;:::: ~ :::.:::- ~ ce -~ S .S ::s :!l. C E = ._,. g cd 2 : ~ § -~ -g g 000 ~~ '"0 ~ ~ 5 c: ~ .@ 

a a 5 g - g ~·:t g:.g ~ ~-~ ~~ : e .$ 2 a~ 1 g ~ § 2 ~ o ·a 2 a "0 = 1 d s 
1 
~ 2 :::: o ~ 

" I 0 -~ = ::; -,...., ';:;:"'2)~ ""' C'! >;"'"0 -~ , ~.... '-'r::; ej"' ...... ...., ~,.:::;: 'C ...... 0 

: ~, ~ i W 1h~~ sg ~~~ ~~,~ i'" ~~ ·~ , ""'" ~ ~ ~ ~'" ~,~ :~sl§'" j~ ~ 
; .g I 0 ·~ .g ,S:; cj 0 ~S£ a ~ 3 2- ~ b g s 0 ~ s: ~ ce ! = 11: ~ ::s 
. ""' I""' ~'< "" I"" ~ ~ E-< ...:< "' w "'" o ""' "" >ll ""'I""'~~ '""' ;:.. Ill. u !'. ~ 

;;50:Jan:ry ______ 29,259 14,0u~~~~~~;'~.525 3,158 1,730 ~ 750 ~~-4~~--~~~.248 ~,801 1,013 ~,586/~,9831~;;;~~~- 5<6~-;~:, 2.188 ~~ 
Fehruary ___ 29,220 14,113 2.080 1,5G4 1,556 3,186 1,771 789 742 425 585 476 93\1 15,107 ~.652 1,013 1,5d2 2,0\ii 1,313 508 690 o801 2.0421 2,140 562 
March __ . ____ 29,306 14,219 2,051 1,612 1,573 3,218 1,805 775 715 438 589 497 946 !.o.087 2,653 1.009 1,534 2,093 1,35g 504 698 f•83i 2,026' 2,056 573 
ApriL _______ 29,354 14,344 2,0f>4 !,fi69 !,.195 3,222 1,835 778 700 450 589 491 961 15,010 2,1i93 1,011 1,497 2,106 1,381 Sl3 697 592 2.027 2,012 58! 
May 29,574 14,558 2, 063 1, 738 I, 664 3, 247 I, 850 775 716 460 584 505 956 15,016 2, 527 989 I, 438 2, !57 I, 426 538 691 601 2, 0.\7 2, 012 590 
June.______ 29,836 14,735 2,122 1,774 1,712 3,251 1,818 762 748 472 579 511 986 15,101 2,480 961 1,396 2,1G8 1,587 553 696 618 2,060 2,0051 577 

July __ -1 29, 76.) 14,680 2, 197 I, 735 I, 694 3, 192 I, 794 770 772 471 580 498 977 1.\, 085 2, 013 990 I, 336 2, 135 I, 567 555 697 635 2, 027 2, 0131 517 
.\ ugust_ ___ -1 29, 862 14, 643 2, 243 I, 68G I, 684 3, 168 I, 704 787 7\10 464 574 494 989 15, 219 2, 818 I, 021 I, ·129 2, 082 I, 498 539 702 63fl 2, 012 1, 994 488 
September_ __ ! 30,7351 14,928 2,308 1,657 1,686 3,204 1,806 813 812 474 574 516 1,018 15,807 3,020 1,061 1,572 2,160 1,508 533 716 651 2,047 2.040 499 

November___ 33, 146 16, 044 2, 430 I, 718 1, 800 3, ,\fi4 2, 010 918 843 502 610 551 !, !08 17, 102 3, 3!3 I, 12!\ I, 646 2, 47.5 I, 647 605 74.1 62.\ 2, 274 2, 091 557 
October_ ____ 

1

, 31, f\07'115, 303 2, 369 1. 665 1, 702 3, 390 I, 863 850 832 476 586 52.5 I, 045 16,304 3, 036 I. 083 I, 652 2, 302 I, 572 558 728 630 2. 142 2, 081 520 

December_ __ 34,534 16.768 2,4441,7791,922 3,703 2,:51\ 995 889 555 666 573 1,087 17,76G 3,508 1,103 1,664 2,587 1,752 639 7901 633 2,474 2,069 ,\47 

1951: January _____ 31i,625 17,379 2,400 1,894 1,974 3,888 2,258 1,080 872 597 690 !\94 1,132 18,246 3,545 1,155 1,702 2,774 1,821 672 810 667 2,47712,044 579 
February____ 36, 196 17, 808 2, 370 1, 924 2, 033 4, 019 2, 278 I, 126 879 614 718 fi22 l. 225 18,388 3, 439 I, 166 I, 693 2, 90G I, 846 660 830 677 2, 537 2, 0501 584 
March _______ 37,074 18,219 2,3121,978 2,137 4,146 2,288 1,199 875 626 636 648 1,274 18,855 3,467 1,211 1,676 3,0701,914 680 863 ~92 2,f>20 2,073 5S9 
ApriL _______ 37,528 18,103 2, 317 2, 073 2, 2.14 3, 581 2, 3G8 I, 249 893 644 751 670 I. 303 19,425 3, .\59 I, 257 I. 651 3, 270 2, 003 696 879 676 2, G95 2, 1351 f>OJ 
May_________ 39, 144 19, 496 2, 384 2, 201 2, 421 4, 340 2

2
,, 4
50
4; I, 326 91G 6688~1 763 69G I, 316 1

1
9
9

,, 69,42~ 3
3

,, :5
6
3
1 

I, 266 I, 599 3, 402 2. 037 ~1 2385 892 ~14Io1• 2, 732 2, 19Rj ~~~ 
June. ________ 40,032 20,107 2,408 2,254

1

2,536 4,536 ,, 1,377 939 789 728 1,348 " 1,250 1,556 3,421 2,178 930 2,740 2,255! u 

July_______ 40,902 20, 6.53 2, .\33 2. 25812, 604 4, 672 2, 556 I, 458 972 681 803 734 I, 382 20, 249 3, 651 I, 274 I, 518 3. 417 2, 200 718 963 774 2, 770 2, 3221
1 

042 
1).17 
(165 
708 
740 
sos 

August___ 41,428

1

21,128 2,621 2,262 2,674 4,796 2,567 l,li63 \189 658 806 7.\ii 1,427 20,300 3,848 1,27fl 1,5.12 3,283 2,073 680 9951 788 2,782 2,366 
September_ 

1
41,714 21,500 2,738 2,259 2,687 4,921 2,613 1,629 976 656 813 778 1,430 20,214 3,885 1,283 1,613 3,169 1,963 65\J 1,004 770 2,791 2,412 

October.__ 42,065 21,823 2, 812 2, 259 2, 718 ,\, 042 2, 655 1, 729 968 64fi 805 778 I, 411 20, 242 3, 939 1, 297 I, 70!l 3, 088 I, 881 628 I, 012! 737 2, 825 2, 421 
November__ ' 42, 425122, 130 2, 826 2, 2.12 2, 752 5. 188 2, 700 I, 832 95.\ 639 810 790 I, 38f> 20, 29.1 3, \Jfi4 I, 313 I, 755 3, 017 I, 850 623 I, Ol!ii 72.1 2, 884 2, 40\ll 
DecPmber _ _ 43, 123 22,689 2, 904 2, 3311 2, 8241 .\, 289 2, 778 I, 875 994 641 852 805 1, 3\16 20,434 3, 917 I, 303 I, 793 2, 925 I, 896 608 1, 053! 737 3, 005 2, 392 

1952: January___ 43,520 23,015 2,891 2,344,2,8721 .5,438 2,84.5 1,957 957 667 867 806 1,371 20,505 3,807 1,330 1,841 2,956 1,974 601 1,0.59' 733 3.011 2,36~! 
February_ _ _ 13, 730l 23,325 2, 013 2, 449 2, 9241 5, .104 2, 837 2, 036 948 654 877 819 I, 364 20,405

1

3, 736 I, 361 I. 830 2, 891 I, 948 574 I, 094j 739 3, 031,2, 3ii1 i 
March ______ 43,918

1
23,598 2,906 2,526

1

3,007j5,ii37 2,845l 2,109 948 647 89fl 81\l 1,358 20,320 3,638 1,372 1.799 2,841 1,914 M4 1,110i 748 3.0fi7 2,393
1 

ApriL ______ 43,790, 23,735 2,920 2,554 3,0fl8 5,598 2,713 2,196 918 608 895 829 1,356 20,0.15 3,471 1,376 1,7.18 2,816 1,867 548 l,ll2: 762 3,037 2,4lfil 
May ______ ! 43,671'

1 

23,906 2,998 2,578
1 

3, 1!31 .1,/iSl 2, 775j 2,247 920 662 88\J 821 1.322 19,765 3,379 1,370 I, 706 2, 791 1,861 554 1,091! 763 3.013 1 2,339! 
June____ -I 43,305

1 
23,501 3,034! 2,444! 3,0.2! 0,500,2,644

1 

2,268 927 656 882 820 1,304 19.7541 3,407 1,334

1

1 1,66412,732 1,951 .541 1,0871 760 3,005j 2,3971 

July ______ . 142,99.5123,113 3,051! 2,28913,012 .. \,3.18 2,57!\ 2,:l!R 937 650 R.\S 7\lO 1,274 !9,882,3,.59511,319 1,5.51 2,710,
1

1.943 052 1,0731
1

' 7.\8 2,9.\0 2,4.\9j 
August_ ____ 43,003123,183 3,105j2.27li 2,96.\! 5.3021 2,ti84 2,304 1 9tii o24 840: 780 1,291 19.~20 3,747 1,310 1,660 2,64.\ 1,8.51 516 1,062 i.18 2,912 ;·?~31 
September __ 43,072 23,244 3,1711 2,24ti' 2.\JGo, 5,2941 2,o68 2,4091 974! 623 83.\i 773

1
1,2/,:i 19.~28 1 3,864 1,302

1

1,7051 2,f.4.11 '1-.·~,34~! 484 1,0631 75.5 2,867 .,ol3, 

825 
850 
874 
892 
898 
876 

872 
851 
828 
814 
833 

October_ _ 43,255 23,487 3,22~1 2.;:9 ~.;lll9' ~.3241 2,~81

1 
2,576: 96f\: 623 SIS! 811

1 
1,2i0 l\1,7f)8, 3.940 1,286 1, 772j 2,.\9()

1 

,, 4951 1,0511 744 2,Sfl1: 2,.\72' 
:\!ovcmber. 43,591 23,643 3,31112,.11, 2,968, ,,,356: 2,138 ;.~!·':, 994 ti34 8~01 827; 1,243, 19.948' 4,004:1,273: 1,78f>, 2,604 1.61ii 528,

1
!,0.15l 739 2,911 2,.\981 

December __ 44,442! 24,367 3,263i 2,3.\2 3,012, .5,H3: 2,993 •. o1o
1

1.018: 632 Sol 83811,389 20.07!\, :3,939> 1,242: 1.838J 2,.)68! l.fl831 -042, 1,086
1 

il6; 3,013 2,569' Si7 

Sourer: u.s. Department of Cornmfl'Cf', OffiC(' or Bu:-;iiH'SS Economics. 
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Table 4.-Manufacturers' Inventories, 1946-47 1 

[Millions of dollars; adjusted for 'easonal variation] 

Durable goods industries Nondurable goods industries 
----------------------~------------- ------------------------------------------
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1946: January _______ 18,211 8, 554 1,824 63fi 900 I, 8°3 I, 0~0 731 225 344 307 014 9, 657 1, 694 636 1, 147 I, 350 787 362 445 320 I, 403 I, 152 361 

February ______ 18,900 8, 9~7 2, 135 644 947 1,9!R I, 112 712 217 359 311 632 9, 913 1, 760 637 I, 171 1,390 816 365 464 336 I, 425 I, 184 36.S 
March _________ 19, 270 9. 287 2, 19S 682 989 I, 998 I, 147 702 231 372 315 6fi3 9, 9R3 I, 737 632 I, 173 I, 411 825 36~ 477 343 I, 434 I, 208 375 
ApriL ________ 19,613 0, 520 2, 201 70~ 1,055 2,059 I, 212 690 247 370 305 676 10,093 !. 744 631 I, 165 I, 454 838 379 478 319 I, 454 1, 213 388 
May ___________ 19,963 9, 717 2,190 720 I, 108 2,109 I, 218 710 256 392 309 70.1 10,246 1, 775 630 I, 191 I, 501 873 374 473 36R I, 457 I, 225 379 
June ___________ 20,367 10,064 2, 248 747 I, !58 2,166 I, 264 752 268 401 :108 752 10,303 I, 807 635 I, 194 I, 554 783 368 478 3n3 I, 494 I, 250 377 

July ___________ 21,359 10,404 2, 280 778 1,210 2, 229 I, 334 747 287 434 322 78:J 10,955 2, 009 70.' I, 211 1, 650 858 408 500 377 I, 558 I, 282 397 
August.. ______ 22, l14 10,772 2, 306 802 I, 275 2, 316 I, 380 766 307 451 330 830 11, 342 2. 079 748 I, 241 I, 7:18 885 398 521 390 1,604 I, 319 419 
Septem her _____ 22,686 II, 151 2, 31\2 812 I, 338 2, 426 1,424 764 328 468 372 867 11, 535 2, 079 748 1.211 I, 786 1118 394 533 391 I, 664 I, 363 445 
October. ______ 23, 730 11,490 2, 398 836 I, 399 2, 504 I, 453 807 336 485 :174 898 12,240 2, 452 774 I, 213 I, 822 I, 027 421 536 408 I, 722 I, 398 467 
November _____ 24,189 11, 7oO 2, 40.1 870 I, 466 2,.175 I, 442 823 3.14 501 396 928 12,429 2, 514 778 I, 23S I, 811 1, 032 435 539 42:l I, 760 1, 42.5 474 
December _____ 21,457 II. 997 2, 445 880 I, 523 2, 604 I, 446 826 372 506 406 9~9 12,460 2. 411 806 1, 214 I, 798 1,071 460 547 436 l,ii07 I, 437 473 

1947: January _______ 25,276 12,470 2, 530 932 I, 589 2, 695 1,495 866 395 524 418 1,026 12,806 2, 506 827 I, 233 1,843 I. 087 452 559 440 I, 887 I, 479 493 
February ______ 25,814 12,76.1 2, 569 936 I, 628 2, 734 I, 541 920 402 536 441 I, 058 13,049 2, 592 832 l, 253 1,851 I, 106 465 579 448 I, 933 I, 487 503 
March _________ 26,334 13,05.1 ?,617 946 I, 678 2, 7\12 1,601 928 412 547 4.14 1,080 13,279 2, 639 857 I, 272 I, 865 I, 121 464 592 462 1, 968 I, 517 522 
ApriL _________ 26,949 13,316 2, 676 954 I, 733 2, 868 I, 611 \159 422 554 453 1,086 13,633 2, 739 862 I, 287 I, 905 I, 1.10 477 610 480 2, 030 1, 5<13 550 
May ___________ 27,392 13,617 2, 704 9.59 I, 775 2, 937 I, 676 1, Oil 436 554 466 1,099 13,775 2, 782 890 1.291 1,888 I, 120 477 621 503 2, 083 I, 55!J 561 
June __________ 27, 644 13,868 2, 748 965 1,810 2, 996 I, 728 I, 020 449 559 471 I, 122 1~. 776 2, 697 907 1, 312 I, 887 I, 107 485 632 518 2, 095 I, 574 562 

July ___________ 27,80.1 13,998 2, 759 953 I, 836 3,054 1, 771 1, 003 •!54 567 479 I, 122 13,807 2, 697 888 I, 306 I, 881 1,092 485 653 .115 2,121 I, 605 .164 
August. _______ 28, 174 14,176 2, 794 947 I, 839 3, 113 1,842 I, 035 446 .004 483 I, 113 13,998 2, 726 877 I, 313 I, 859 1,193 490 672 523 2, !54 1, 632 5.59 
September ____ 28,187 14,191 2, 798 944 1, 835 3,130 I, 858 I, 031 457 .164 482 I, 092 13, 996 2, 719 907 I, 282 I, 838 I, 222 489 681 522 2,150 1, 637 .s-19 
Oetoher _______ 28,367 14,326 2, R08 9·13 I, 844 3.176 1,869 1.038 455 590 511 1,092 14, O•ll 2, 760 \100 I, 283 1,823 I. 218 484 682 529 2, 143 I, 664 .15.1 
Nove.mher _____ 28,721 14,340 2, 826 935 I, 834 3, 195 1.866 1,015 461 600 519 1,086 14,381 2, 783 921 I, 308 I, 917 I, 298 .512 697 535 2, 185 I, 680 545 
December_ ___ 28,874 14,298 2,819 934 I, 819 3, 233 I, 778 1,000 501 621 .113 1.080 14, 576 2, 771 n8 I, 309 I, 971 I, 353 524 715 546 2,186 I, 701 572 

I. For description of 194~ change in industry classifications, see SURVEY OF CuRRENT BuSINEss, October 1951. Source: U. S. Department of Commerce, Office of Business Economics. 

Table 5.-l'Hanufacturers' Inventories, 1948-52 l 

[Millions of dolla": adjusted for seasonal vari;ltion] 

"' 
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--------- ------ --- --- --- ----- ---- --- --- --- --- --- ---- -------- --- --- --- ------ --- --- ---

1948: January _____ 29,022 14,274 I, 972 1,490 I, 784 3, 246 1,824 1,003 618 386 522 463 966 14,748 2,990 938 I, 299 I, 995 1, 286 523 714 1>46 2,130 1, 755 572 
February ____ 29,163 14,291 2,004 1, 461 I, 786 3, 287 1,829 985 642 393 536 453 91.) 14,872 2, 914 939 I, 290 2,054 I, 293 543 725 563 2,158 I, 811 582 
MRrch _______ 29,482 14,388 2, 031 1, 472 1, 781 3,316 1,835 970 674 400 532 454 923 15,094 2,872 948 I, 303 2, 127 I, 362 543 733 570 2, 203 I, 835 .198 
April 29,647 14, 455 2,012 I, 48.5 I, 767 3, 341 I, 826 957 695 402 536 472 962 1.1, 192 2, 812 949 I, 341 2,149 I, 442 528 744 579 2,180 I, 878 590 May _________ 29,987 14,532 2,067 I, 482 I, 759 3, 333 1,840 948 700 412 .548 454 989 15,455 2, ~46 968 I, 3M 2,182 I, 530 527 753 585 2,197 I, 926 590 
June _________ 30, 272 14,694 2.104 I, 522 I, 762 3, 357 I, 870 948 712 410 553 453 I, 003 15,578 2, 878 982 I, 382 2, 206 I, 524 537 755 581 2, 170 I, 968 595 

July ________ 30,670 14,924 2,140 I, 577 1, 791 3, 419 1,862 945 744 416 561 468 1,001 15,746 2, 838 954 I, 391 2, 216 I, 572 544 792 586 2, 212 2, 034 607 
August. _____ 30,979 15,158 2,187 1, 595 I, 806 3, 478 1,898 939 776 418 572 479 1,010 15,821 2,804 947 1, 446 2, 229 1, 570 552 794 580 2, 204 2,075 620 
Septem her ___ 31, 264 1.5, 348 2, 248 1, 630 I, 818 3,.003 I, 923 947 774 416 581 488 1,020 !.1, 916 2, 820 9M I, 497 2, 212 I, 539 552 79\1 573 2, 209 2, 116 644 
October. ____ 31,513 15,503 2, 263 I, 680 1, 827 3, 52fi I, 916 930 814 422 594 488 1,043 16,010 2, 810 978 I, 528 2, 202 I, 532 546 802 58! 2, 207 2, 180 644 
November ___ 31,664 15, 711 2, 301 1, 752 1,837 3, 584 I, 947 944 817 414 598 479 1,038 15,953 2, 820 1,000 I, 492 2,178 I, 451 526 810 570 2, 217 2, 236 653 
December 31,693 15,737 2, 290 I, 772 1,825 3, 586 2,002 941 792 416 606 478 I, 029 15,956 2,833 I, 012 !, 471 2,198 I, 401 525 S07 582 2, 207 2, 274 646 

1919: January- ____ 31,974 16,077 2, 312 1, 754 I, 841 3, 625 2,095 948 855 45.5 622 498 I, 072 15,897 2, 729 I, 018 j, 481 2, 210 I, 376 531 798 574 2, 222 2, 330 628 
February ____ 

32,0881 16,240 2, 348 I, 779 1,890 3, 649 2, 116 954 865 452 635 502 1,050 15.848 2, 685 1,006 1,481 2, 203 I, 334 528 787 579 2, 228 2, 395 622 
March _______ 31,841 16,148 2, 407 I, 784 I, ~64 3, 639 2,107 926 812 438 622 513 I, 036 15,693 2, 663 I, 022 I, 474 2,190 I, 256 520 788 569 2, 208 2, 380 623 
April 31,508 15,969 2,430 I, 752 I, 829 3, 574 2,016 926 845 417 623 526 I, 031 15,539 2, 623 1,007 1,491 2,131 I, 232 510 778 561 2,178 2,408 620 
May _________ 31,166 15,704 2, 451 I, 689 I, 761 3, 496 1, 963 932 848 401 623 513 I, 027 15,462 2, 595 997 1,485 2,097 I, 265 514 788 570 2,131 2, 403 617 
June _________ 30,633 15,348 2,402 I, 6f.6 I, 707 3, 431 1,920 940 776 384 616 511 995 1.1, 285 2, 604 994 1,493 2,020 I, 274 510 769 564 2,072 2, 380 605 

Jnly ________ 30,187 15, 109 2, 348 I, 652 1,678 3, 387 1,864 926 747 380 61 511 1,004 15, 07b 2, 53i', I, 013 1,442 I, 967 I, 261 507 744 551 2,081 2, 376 598 
August. _____ 29,820 14.801 2, 292 1,622 I, 636 3, 354 1,816 907 731 37!! 595 499 970 15,019 2, 612 1,018 I, 502 I, 916 1, 235 500 726 548 2,064 2,316 582 
September. __ 29,338, 14,469 2, 200 I, 604 I, 579 3, 292 I, 763 909 710 381 .S86 498 947 14,869 2, 59211,015 I, 524 1,858 1, 256 500 703 531 2,042 2, 281 567 
October. ____ 29, 022i 14, 15.1 2, 138 I, 536 I, 556 3, 227 I, 676 894 743 378 581 480 946 14,867 2, 643 I, 000 1,506 I, 902 I, 244 4\15 692 539 ""I 'm 

553 
Nove.mber. .. 28, 741 i 13,887 2,121 I, 501 I, 535 3,187 I, 593 879 743 383 566 470 ~09 14,854 2,61g 988 I, 477 I, 962! I, 260 487 674f 56!i 2, 019 2, 240 563 
December __ - 28,860: 1~. P74 2,143 I, 516 1, 540 3,146 I, 732 839 720 387 567 468 

\1161 
14,886 2, 6511 9(J5 I, 474 I, 98811,258 495 6721 558 2, 022 2, 205 568 

1950: January _____ 28, 959! 13,9.14 2,134 1,516 I, 540 3, 127 I, 716 821 735 397 567 473 92R 15,005 2, 685 I, 013 I, 496) I, 979. I, 303 511 684, .592 1, 994 2, 210 538 
February ____ 29,0211 14,047 2,101 I, 564 1, 574 3,144 1, 736 796 742 416 574 471 929 14,974 2, 636 1,003 1, 48812, 02111, 310 506 683 58.1 2, 0021 2, 184 556 
March _______ 29,1881 14,130. 2,139 I, 587 I, .561 3,165 I, 769 772 722 429 572 487 927 15,058 2, 737 999 I, 489 2, 0.07 I, 351 506 6841 583 I, 992 2, 098 562 
April 29, 2!!51 14, 198 2,134 I, 620 I, 569 3, 1.58 I, 798 767 714 437 578 481 942 15,097 2, 771 991 I, 497 2, 065l I, 371 519 6901 586 2, 0001 2, 053 554 
May _________ 29,518 14,3-14 2, 118 I, 640 1,612 3,183 I, 814 771 739 447 578 495 947 15, 174 2, 751 970 I, 4821 2, 106i I, 412 531 

6981 
595 2, 03.51 2, 032 562 

June _________ 29,753 14,574 2,161 I, 698 1, 657 3, 219 1,800 768 763 458 573 501 976 15,179 2, 684 961 1, 47012, 142 I, 478 535 696 600 2, 048 2,005 560 

July _________ 29,814 14,653 2, 206 I, 691 1, 667 3, 213 I, 798 771 780 467 580 503 977 1.5, 161 2, 708 1,010 I, 422

1 

2, 108 I, 4601 539 697' 623 2,053 2, 013 528 
August 30,124 14, 768 2, 219 I, 703 I, 685 3, 243 I, 800 

~it I 
782 469 580 504! 989 15, 3.161 2, 821 I, 042 1,520 2,106 1,4641 MO 702 623 2,061 I, \174 503 

September_ __ 31,018 15, 125 2, 260 I, ill I, 703 3, 342 I, 846 804 49:J 592 526 I, 029 15, 8931 2, 927 I, 072 I, 604 2, 185 1, 5421 5M 723 645 2, 116 2,000 .>2.1 
October_ 31, 9MI !.5. 529 2, 294 I, 737 I, 743 3, 447 I, 920 84.5 824 500 617 536[1, 066; 16, 42.11 2, PI 51!, 083 I, 620) 2, 373 I, 669 584 742 643 2, 201 2, 041 554 
November ___ 33, 378 16. 294 2, 345 I, 814 I, 856 3, 614 2,06S 918 835 528 629 5.56

1 
I, 1311 17, 084i :J, 100 I, 125 I, 613l 2, 546 I, 764\ 608 752 650 2, 308 2, 050 .568 

December 34, 314 16, 780 2, 364 1, 0 43 I, !J61 3, 711' 2, 151. 991 863 561 660, 573 1, 098 17,534 3, 2821 I. 114 1,600, 2,635, 1,8371 628 782, 646 2, 414 2,049 547 

See footnote at <'ll<l of table. 
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SURVEY OF CURRENT BUSINES~ 

Table 5.-Manufacturers' Inventories, 1948-52 !-Continued 
[Millions of dollars; adjusted for seasonal variation] 

Durable-goods industries Nondurable-goods indrJstries 

J:i ll 11:11'~' 1 !J.)-1 

Year and month 
.; ~ a2 =o3~ >.~ :as ~~~s I~~ -~ lf. ~g ~Orr. 5~ ~~ s2 ~~ 1 ~J2 =a!2 ~~ ~~ ·~g 1 ~ 
§ 2 ':;\g ...... >-a3 ~t; ~.9 lt:z,.. zl ~t I~;: I ~-'"g ~~~= ;:1;3 ~5 ~g S5l .g ~g c.o;=:oo ~c I=~ i:: 

~ -· ---~--~--~~ --~-i;l~;i-~-f~ ~-(II i:'i ~~k--~ ~-- ----~~~ r-----~--~ ~ ;-; ! ; --~ ~--~~- -g ~ ~~ ~ ~ : ~-

.....> ~ s :§0. ~~g. oo. s-o ~:::.::~~a~ ::=~ 
1 
~~ ..s~cl ~o cj --gc:; ? ..o ~~I~.§ 1 :;o. 3.0. ='§~ ~s ~"3 ~ 

.; ~ ~E ~~-~ ~~ -~ ~~~§-§ f; I;~ ~~~ ~~21 =~~ ;= ~ ~ =~I~~ I~~ ~2 ~~~ .~;-I_§~ I ~ 
'"0 0 ·;::::: d ..3::: 0 ~I ~ 8 ..:: = ~ t 0 .-.II :::! ~ 5 I .s -;1 2 :r. ~I ~ c 0.0 ~ 0 ~ =:- I ;_ ~ ·;:: ;;..--:= ..=:::; ~ ti I :; 
r ~ .:.., ~ ~ ~ ~ d ~~ .....:: c.> ;.., r.ll ;:.., 0 E-< ~ ~ ~ E- : <_, ..J 

1 
C.. 0-, G ·~ I ~ ~ 

~~~January .... ~~~ 17,309 -;;,3i81
1
' 1,904 -;-~~·~-;~~ 2.24t~~~-~:~-~~,-~;,--;:~-;-~~: -;-~~~ ~~~~.-;-~~~~-;-~; ~~~:-1.8;;:~~~:-~~~f~;;~2.420i-;;,0651- 567 

February ____ 35,913 li,729 2,394 1,924 2,062 3,968 2,233' 1.135; 8i9. 602' 703, 611i! 1.213 18,184 :l,:l83; 1,154 1,613 2,870i 1,844i fl5i 822 684 2,48712,092, 578 
March ....... 36,860 18,098 2, 4171 I, 94i 2,123'

1 
4, 080

1

2.2441 I. 192;. 8841 fil:l; 714~. li35 I, 249 18,762 :1.5261 1,!99 I, 627 3, 014! I, 906; 683! 846 692 2, 5771 2,1151 577 
ApriL ...... 38,089 18,59512,41312,012 2,217 4,197 2,31i 1.232, 911 626, i3fi• 657! 1.2ii 19,494 3,i54l!,233 1,651 3,2061 1,993 704! 8i0 66912,660,2,1781 576 
May ...... _ 39,017 19,189 2,448

1
2,076 2,342: 5,255 2,401j 1,318: 944, 6fi5 755. 682: I,:JO:l 19.~2' :l,;:J.5jl.241 1,649 3,323' 2.022 715' 901 708 2,71512,220 599 

June__ 39,892 !9,8i712,4531_ 2,157 2.454:. 4,49!12,480I 1,3871 9581' 66ii i81j 714 1,:335 20,0ifi :3.741
1

1,250 1,638 3,3821. 2,028! i141 930 720,2,724
1

2.25.11 6-33 

.ruly_ ........ 40,935 20,612 2,546' 2.202 2,5~ol4.i02 2,5611 1,459. 982
1 

6~4! so:Ji 741
1 

1.382 2o.:m :l. i8211.300 1,614 3,378] 2,047 698 9fl3 75812,8061 2,?221 li55 
An~ust ...... 41,788 21,321,2,596 2,285 2,6,3

1

4,907 2,6201 1.57-l 9SO 6.51 8141 7io' 1.427 211.46i .3,85.5 1,302 1,651 3,32312,020; 682 995 773 2,847, 2.342, 6ii 
September. __ 42,131 21,80ij2.683: 2,330 2,714 5,035 2,672 1,fl-10 9nol 684! 8:lKI 794! 1.4-15 2rU30 :3.i63 1,296 1.646 3.208 2,006, 68611,014 762! 2,884 2,3651 iOO 
October. 42,5fi9 22,162

1

2,726,2,354 2,is.'l
1

5,126 2,737 1,717 95\JI 6RO 84i 794' 1,4:3P ''0.407 3.783 1,297 1,673 3.184. 1.996! 659 1,033 752! 2,902. 2,:li4! i54 
November.. 42,775 22,498 2,730j 2,382 2,837 5,274 2,77il!.832 946, 6i3 8:351 i98 1,411 20.277 3,705 1,313 1,720 3,103• 1.982! 626 1,026 756! 2.\129, 2,362! 755 
December. 42,904 22, i29l 2, 8101 2, 415 2, 8821 5, 309 2, 77.3 I. 869! 91i51 648 843i ~o1 ~i I. 410 20, 17.1 3, 672 I, 3161 1. 724 2, 97911, 987j 597 I, 043 75212.9:32

1 
2, :Jll8i 805 

1952: January ..... 43.107 22,93412.86012,356 2,90115.39112,822 !,91i4• 93R ~lfi R50! o, !,:lS-1 20.1i:l 3.643 1,3:30, 1,73i 2,950

1

1,9741 595 1,059 7401. 2,944f 2,3921 809 
February .... 43,439 23,246

1

2.942
1

2,449 2,966
1

5,437 2,781 2,01i0 9481 "'l' ~~.;~:,. ~01:\ J:J.ol 20.1n 3,6H9 1.3471 l,i43 2,857 1,94{ 571 1,0831 746! 2,972
1

2.399! 842 
March ....... 43,691 23,451 3,036 2,488 2,988

1

5,448. 2,iH91 2.106 958 ,., o ~ 1.3:31 20,2411 ;1,724 1,:3.19jl,746 2,791 1,902, 566

1

1.088 748
1

3.017 2,442 857 
April.. ...... 43,.597 23,469 3,03812,480 3,017: 5.48Sj2,684: 2,1ll8 937. li381 ~7S Hl2 1,32V 20,128 :3,6~fi~J.:l49, 1,7.58 2,7fi0i 1,850: 555 1

1 
.• 1
1
1
0
J
2
1i i55. 2,998. 2,4661

1 

850 
May ......... 43,494 23,5:Jo 3,078 2.4321 3,0121 5,472

1
. 2.no, 2,231: 918. li43: ~~~~ 80.5: J,:Jo9 19,964 3.1l78

1 
1.34311,758 2,725

1
1.842 547 I i5fii 2,996! 2.3fi2 855 

June ......... 43,188 23,301 3,092
1 

2,340'

1

2,9i5: 5,445 2,618! 2,280
1 

946. 6:li 
1 

804' 1,291 19.887 3.70:liJ.:J:l4j 1,752 2,699! 1,816; 522 1,087 738
1

2,988:2,397 851 

July _________ 4:1,074 23,06613,0fi6 1 2,232 2,9621
1

5.3921
1

2,.581i. 2,312' 947 f>H s_.>xll 79S: 1,274 21l,OOS !l.i2il1,346i. 1,756 2,67i 1 1.814' 53fi. 1,073 7H12.986i 2,4591 890 
AugusL .... 43,380 23.382! 3,07412,294 2,96-'l 5,424 2,i39; 2,361) 9.17 li:l! SIS i90' 1.291 HI,\1\JR :3.740 1,33711,766 2,fli7' 1.819 519! I 062 743 2,980 2.478f 877 
September__ 43,4.54 23, 547j 3,108, 2, 3181 2, 996: 5, 4161 2, 728: 2, J21 9o4 649 Hli!: iS~ I. 29." 1\1. 90i 3, 707 I. 316' I, 739 2,1i77 I, iSG .506, 1:0741 74i 2, 9n2 2, 522' 871 
October 43, li89 23,8171 3, 1231 2, 324: 3, 041: 5, 4121 2, ifi4 2, 5.16 95i ~;.~ 860 m !,29fi )g: ~~i :3, 7.1411, 286' 1, 7:37 2, 680 U~g 521: u~~~ i60 2. 939 2. 522: ~~ 

~~~ee~~~:-:: :n~~ ~U~~~ ng~: U~3! ~:3~21 U~~~ ~Jg U~g ~~~ Q:l8 ~!~ 8:ls u::~ !9.i9! }i;~~ 1 l:m Ug~ ~:~n 1.763 ~~~ 1.075: ~~U:~~U:~!I! 87i 

1. For description of 1948 chang€ in industry classifieation, see StrR\"EY OF C~'RRE:"\T BrsrxEss, Ortolwr 1951. Source: U. 8. Departmtn t of Commerce, Office of Business Economics. 

Table 6.-Business Sales, 1951-53 1 

[:\lil!ions of dollars] 

I Business sales Manufactures Wholesale Retail I Business sales Mnnufactures Wholesale Retail 

1
-----=---~:-- -----=---~:-- --~-=--r~-- --~-=--r~:--~--~:~-~-- --T-:--1--::.-- -----:--~-- ----~-=---z--

,,~""" "'""'" _~_!l~J_J_}!_!_Ill!~_u_U1~1LlHJ! ll_ij_~--~1-~ _!1!_! 
Unadjusted 1 Seasonally adjusted 

------- ----------------------------------------------1--------------------------------

1 

I I i ' I I I I I I I . I ____ l __ _ 
1951 I I I 'I i i I II I I I' I I I I • I 

.January _____ ...... 45,074

1

18, 104] 26,959: 22,4141 10, 140' 12, 2i31 10, 030' :l, 348: li, ll82' 12,1i30 4,1illl, s. 014 4i, 390'19, 479 2i, 911 22, 6i8 10,480 12,198 10,685 3, 7:39 6, 94o'H, 02i 5, 21iO! s. 71li 
February_ ........ 42,201 17, ISO! 25, 020j 21, 509! 9, 872111, 637; 8, 9i5 3, Oi5. 5, 900 11, il7, 4, 2:33~ i, 4S3'4.5, 961118,752 27,208 22, 118 10, li4 11,94:31 9, 98411 3, 399 li, 5~5: 13,859 5, 179i 8, ii80 
March. .......... 47, 118 19, 61>81 27,4501 23, 959i II, 6061 12,3531 9, i33 1 3, 439[ 6, 294 l:l, 421i' 4, 623, 8, 803 45, 754 18,953 26,801 22,882 10,893, II, 9891 9, 710 3, 380 6, 3:30.13, !52 4, r.so: 8, 482 
April ______________ 43,824 18.393: 25, 4:32' 22,050

1 
10, 720[ 11, 34ll' 9. 230, 3, 2171 6,01:3 12,.534 4, 4561 8, Oi8 44,96118,322 26, 6;39 22, 40b 10, 61i8ll11, i38l 9, 6701 3, 213: 6, 45i:l2, 885 4, H1j 8, 444 

May .............. 45, 82il 18, 924' 25, 904j 22, 794•l 10,972

1

11,822
1 

9, HOi 3, liOI li, 5701 13,29:3 4, 782

1 

8, 512 45,510 18,329,27.181 22,821 10, 752 12,0691 9, i10 3, 105: 6, 605,12,979 4, 4i2j 8, 507 
.Tune ______________ 44,375· 18,433:25,941 21,996 10,675 11,3211 9,1131 3,0311 6,082! 13,256[ 4,727 8,53843,956,17,i97126,16022,03910,398111,642i 9,004' 3,000 6,004'

1

'12,9!3
1 

4,39918,514 

July ______________ 41,085 16,093124,991 19,88)1 9,039110,848! 8,8:l4i 2,766! 6,ons,l
1
2
3

,,3
2

rlii1l 4,2881 8,07543,03917,205.25,83421,72410,09911,5251s,519 2,883 5,63612,i9ti' 4,223:8,57:3 
August_ ____ ....... 45,805 18,3451 27,460 22,629 10,42311

1
2
1 

•• ~.26s'!' 9
9

,, 90
21

s
71 

3,1881 6, 720 1 o 4, 734l 8, 534 44,223 li, 797'126, 425121,902 10. 34.lll, 558' 9, 247 3,057 6,180 13, Oi4 4, 38i' 8, 687 
September ...... -- 44,021 17,53:3' 26,488 21,701 \J,913 o 3,125 r1·,~·.2,~25 j13,JO:JI' 4,49.0, 8,f>0814:l,59817,42026,1782!,55310,0101ll,54:l 9,05:3 3,012 6,041112,992 4,:398,8,594 
October. .......... 48,191 19,562j28,628 24,210111,388112,8221 10,123j 3,4281 "" 13,858 4,i41ii 9,!1144,895!8,010

1

26,88522,35610,,55211,804 9,309 3,021 6,2S8!3,2:lo 4,43i1 8,793 
November_ 45, 187 li, 837: 2i, 350 22, 317'l 10,511 11,8061 9, 4i9• 3, 091 6, 3881 13,3911 4, 235: 9, 15C.;44, 991 18,061 21i, 9:30 22,448 10, 680111, i68 9, 304 3, 029 6, 2i5: 13,2:39 4, 352 8, 887 
December ......... 45,145 li, 22n!. 2i, 9!8l 20,984

1 

9, 935' 11,048, 8. i813
1

' 2, i4S
1 

6, 0381 15, 3i5 4, 54:3:. 10,832 43, 7ll91i, 272l26, 52i 21,130:310, 115111,488 9,129 2, 906

1 

6, 223.13, OG7 4, 251! 8, 8113 
' I I ' ' I I • I 

T:9:~ 537,8511217,2991320,551]266,460

1
'125,194 1 141,265~113,168i 37,626

1 
75,5421158,223

1 
54,479[!03,7441 ...... ----·t----· ___________ l_____ _ ______ ___ ------:------

January ........... 42,~8.5 12,809: 2~,0~4122.1~4 10.~?6111,i6il 8.~771 2.~20 1 
6,257 11,~44 :3,793 ~.q~Q~l-2,081!8,01612~,06.522,4~410,7~211,68~ 9.4i7 2,9r.c]6,.5i713,170 4.36418,80fi 

March _____________ 44,62i
1 

18,27Qi 26,3~7 1 23,138' 11,322 ll,817l S,i.\3 2,809 5,944 12,i:l6 4,139 8,5964;1,3~01i,9.\026,4~0~;2,4~8!0,SO.II1,603 8,929 2,833! 6,096:13,033 4,312, 8,i21 
February __________ 42,,os

1
J,,332: 2,,3,6 22,3'21 IO,,,,c, 11,6161 8,,9212.•09 5.883

1

11,,44 3,86~ ,,8u 4o,541!8,4022,,14022,6•610,St211,80o 9,444 2,922 6,52213,42r 4,f>0818,813 

ApriL ____________ 4.5,l~Qi 18,91•126,2,31 22,9~0 11,326
1

11,604
1 

8,864 3,018 .5,8~~ 13.3~6 4,.173 8,8234.),4o1!8,4~:l~26,9o~22,9o611,06~11,895 9,132 2
2 

•. 99~-~,i 6,19.1:13.:363: 4,4941' 8,869 
May ............... 45,6;,. 19,3.541 26,303• 22,411 11,179; 11,2921 8,836 2,951 5,8oa 14,3oiJ f>,224 9,12645,366!8,8t926,48t22,62811,02o 11,603 8,888 5,96U3,850. 4,92i 8,923 
June ...... __ ....... 44,887118,482:26,404 21.581 10,3i81

1

11,202 9,492l 2,982 6,510 13,814 5,122 8,69245,21718,10127,11621,i5010,219!1,53! 9,453 2,999 6,454jl4,014 4,883
1

9,131 

July _______________ 43,5621 16,4i5ll2i,087 19,9i8 8,8i6 11,102 10.1881 2,972 i,216 13,396 4,62i 8, 769 44,814!i,280 27,534 21,498 9, 770 II, i2819,649 3,0lfi 6.633113.667 4,494il 9,1i3 
August ____________ 45, 317

1

1i, 913 2i, 403 22.458110,608 II. 849 9, 411 2, 895 6, ,\16 13,448 4, 410 9, 038 44,664 17,901 26, 7fl3 22,270 10,810 II, 460 9, 035 2, 892 6.14~~13, ~~9: 4, :9~ 9,16~ 
September________ 48,127 19,998 28, 128 24. 652 12,069 12, 582 9. 855·! 3. 2.\9 6, .196 13,620 4, 670 8, 950!46. 8il 19 396 27,474 23,921 II, SiS 12,042 9, 380 3, 013 6, 36, 13, .o.O: 4, ;i0.,19, 06., 
October ____ ....... 51, 980I 21, 739 30, 241 26, 6i9 13,071

1

13, 608 10, 482 3, .152 6, 930· 14, 819 .\, !Iii 9, i03 48, .1i9 20, 098 28, 482 24, 651 12, !26ll2, 5261 9, 726 3, 128 6. !i98 14, 202: 4, 844 9, 35b 
November.. ....... 46,919, 19,465 2i,4~~~23,iii9 1~,883 11,696 ~,3321 3,068 ~:~3: J~:s?g 4,.514 9,4~347,1i.1720,26827,38924,2ill2,.361(,910 9,360 u~~ 6,22214,02fi 4,71i9 9,25~ 

Doo•:;: ; :~::: ~:',~: : .. ,,::: ::; .:: ~: .~::, .. ~:I '~ ;;: "·~'I'M,·~ ,:: ~: .~: ;,r "foo' w '"! M = " ,.~I" "r oo; ... .. . • 'T ""! ' ., ' " 
January ___________ 45,536

1

1

19,!58126,3i8

1

, 24,008 12,021. 11,98i: 8,474

1 

2,68i 5, 787 13,0.14 4,4.10 8,604
1
4i,819120,518 27,301 24,50i 12,50i 12,0001 9,172: 3,011 6,161:14.140

1 

5,000 9,140 
February _________ 44,636 19,564l25,0i2 24,065 !2,345 11,720

1 

8,242 2,862 5,380 12,329 4,35i i,972l148,5332!,13127,40224,i2412,66612,057i 9,295 1 3,161 6,134114,514 5,304 9,211 
March ____ ........ 50, 113 21,966 28, 146 26, 759 !3, 8131 12, 946 9, 398 3, 184 6, 214 13,9.16 4, 969 8, 986 49, 671 21, 492 28, liS 25, i63 !3, IIi 12, 646 9, 471 3, 164 6, 30i 14, 43il 5, 211 9, 22.\ 
ApriL............ 49,732 22. 129] 27,6021 26, 295 13, 702

1

12,.5931 9, 2iO 3, 288 5, 982 14, 167 s. 139 9, 027150, 188

1

21,726 28, 461 26,360 13,398 12.961 9, 548 3, 204 6, 344 14, 2sol 5, 124 9, 1.16 
May __ .......... __ 49, 147, 21, 6571 27, 48~~ 25, 468! 13, 178 12, 2901 9, 014 3, 079 .), 935 14, 66.\ .1, 400 9, 264 49,395 21, 405 27, 990 25,816 13, 148 12, 668 9, !55 3, 103 6, 052 14, 4241 5, !.14 9, 270 
June.............. 50, 553

1
· 22,2891 28,264 26, 0.58. 13, 586 12,4731 9, 917 3, 223 6, 694 14, 578 5, 480 9, 097150,001 21,427 28,574 25,880 13, 164 12,716 9, i09 3, 160 6, 549 14., 41215, 103 9. 309 

I I i ' I I July_______________ 49,2711 20,8461 28, 426; 24,700. 12, 318! 12, 383! 10, 186 3, !50 7, 036

1

. 14,385 5, 378 9, 007,.50, 399121,665 28,734126, 36i 13, 410,12,957 9, 563 3, !53 6, 410,14. 413~ 5, 102 9, 36i 
August.. ........ __ 48, 840I 20, 7i01 28,0701 25, 2i8' 12,485112,7931 9, 386 3, 0961 6, 290 14,Ii6 .1. 189 8, 987 48, 138 20,735127,402 25,06712, 729 12, 33il 8, 998 3, 092 5, 906! 14,07:31 4, 914 9, 159 
September....... 50,00,5, 21, 216! 28, i90 26, 164! 12,917 13, 247j 9, 759

1 
3, 2913 6, 463 14,082 5,003 9, 080 48,65320,614128, 039!25, 380

1
12, 698'!2,682 9, 291 3, 051 6, 2401!3, 982. 4, 865 9,117 

October.. ........ _ 51, 719! 21, 886j 29,8331 26,835 13, 2231 13, 6!2J 9, 933 3, 344 6, 589 14,951 5, 319 9, 632 48,289 20,387 27,902 24, 990,12, 3i6 12, ~14; 9, 2591 2
2 

•• 9
9
8
9

2
4

_
1 

6. 277114, 040' .1, 029 9, 011 
November. _______ 47,370! 19,4891 2i,881124,123, 11,741112,3821 9,2181 2,9i3 6,245

1
! 14,029, 4,775·

1
' 9,2.o44i,897,20,!3427,763.24,559'!2,09812,461' 9,146. 6,152114,192' 5,012 9,150 

I i ' I I I I I i 
'See ST_l&VEY, December 19.13, for description of these series. ~ourre. lT. 8. Departn1ent of Commerct>, Office of Business Economies. 



Jannary Hl!)4 SURVEY OF CURRENT BUSINESS 

Table 7.-Wholesale Inventories, Unadjusted 1949-53; and Seasonally Adjusted, 1946-53 

[Millions of dollars] 

All wholesale trade Merchant wholesalers 
----~-------- -·------·----·--------------------·-----------

En<! of period 

1949: ])('('l'Illh('f __ 

H)50: .January __ 
F(•hruar~· 
:VI arch. 
.\priL 
:VIay_ 
Jmw _ 

.July_ 
August_ 
~PJltt'mhcr 
Octo her __ _ 
:\' o\-<'rn ht'r 
DP('('Illh<'r 

1951: January __ 
Fehruarv __ 
March.: 
ApriL 
l\lay __ _ 
Jmw _ 

.July 
August_ --· 
~cptember_ 
October_ 
!'J overn ber __ 
I )ecem her __ 

Tot a] 

10,867 
11, OHH 
II, :102 
11,537 
11, fi22 
11,470 

II, 472 
11,320 
11,375 
II, 401 
11, 3il7 
II,OH8 

1952: January _ II, 257 
February__ 1!, 042 
:\larch_ Ill, 12:l 
.\priL_ ·::: 10, V52 
:V!ay ___ ---: 10,70~ 
June ______ I 10,719 

.July ________ [ 
.\ugust_ ___ _ 
September_ 
October __ --1 
G~~~e~~::~~ I 

195:1: .January. I 
February -~ 
!\larch __ 

\lav 
JunP __ 

10, 7f!4 
10, 94~ 
1!, 185 
11,445 
II, 584 
11,~10 

11, 404 
II, .504 
11,1141 
11,49:3 
11, 4il~ 
11, 4.\3 

' 

.\pri!_ I 

.Jul;· __ " __ 
1 

.\ ugust _ ---~ 
~eptemher _ 
Octoher _ ' 
:'\oYPmhet 

11, fi07 1 

:k~1~ l 
12, 214 
12, IH\1 ! 

Dur­
able 
goods 

4, 0~11 
4, 0:12 
4, 165 
4, 3(!0 
4, 1134 
4, 858 

5,097 
5, 274 
5, 579 
5, 831 
fl, 032 
n, 04~ 

fi, 001 
5,850 
5, 7til 
5, fifi\) 
5, 585 
5, 551 

5, 823 
5, 776 
5, 923 
5, 969 
5.8~0 
5, 677 

5, 448 
5, 461 
5, 474 
.1, 420 
5, 4tlfi 
5, 541 

5, 70:~ 
fi, 002 
fi, 24:l 
6, 2fi4 
6, 259 
(i, 127 

fi, 107 
fi,0\14 
fi, 077 
li, 044 
o, \105 

Non 
dur 
a hi 
goo 

e 
ds 

4, ilH2 
4, :mu 
4, il85 
4, 43:3 
4, 418 
4, 445 
4, 443 

4, 454 
4, 973 
5, 2fi0 
5, 501 
5, >106 
5, filii 

o, 770 
,\, 822 
,1), 72:{ 
5, 706 
5, 590 
5, 427 

5, 471 
5, 470 
5, 614 
.\, 7'2 
,\, 752 
5, 517 

5, 434 
5, 2fi6 
,I, 200 
4, \18'1 
4, 873 
5, 042 

' 

5, 34fi ' 
,\, 482 : 
5, 711 
(l, 02-5 
6, 088 
5, ifi9 

5, fi41 
5, 502 
5, :ms 
5, 229 
5, 174 
5, :J21i 

5, 5oo I 
5, (i5(i I 

5, 931i 
(i, l'i"O I 

6, 284 ' 

Total 

7, 220 
7, 441 
7, 575 
7,802 
7, 913 
8, 043 
8, 103 

7, \JOO 
8, 328 
8, 660 
9,115 
!1, 384 
\), 571 

9, 951 
10, 214 
10, 484 
10, 757 
10,882 
10, 777 

10, 757 
10, 572 
10,570 
10, 55fi 
10,470 
10,207 

10,439 
10,272 
10, 41il 
10, 2JO 
10, OS4 
IO,OSil 

10,087 
10, 169 
10,329 
10, !l22 
10, 588 
IO,:Jss 

10, ,)il5 
10, G\JH 
10,8\12 
10,811 
10,7\10 
10, 7!11 

I 
Durable goods ----,- ------------------------

Total 

il, 531 
3, 712 
3, 834 
3, 999 
4, Ill 
4, 219 
4, 273 

4, 099 
4,062 
4, 11\5 
4, 390 
4, 634 
4, 858 

5,097 
5, 274 
5, 579 
5, 831 
6, 032 
6, 043 

6, 001 
5, 850 
5, 761 
5, 669 
5, 585 
5, 551 

5,823 
5, 77fi 
5, 923 
5, 969 
5, 830 
5, 677 

.s, 448 
5, 461 
5, 474 
,\, 420 
b, 4t#fi 
5, 541 

5, 7na 
!i, 002 
6, 24i1 
6, 2fi4 
0, 2GH 
(i, 127 

fi, 107 
fi, OV4 
n. 077 
6, 044 
5, (10,\ 

Auto-
motive 

I 

~~~ I. 

.170 
581 
596 
602 
591 

,)84 
592 
594 
f}35 
668 
6\)0 

722 
738 
769 
son 
Sill 
7\:IR 

80fi 
780 
773 
779 
784 
777 

803 
822 
82il 
832 
830 
810 

783 
789 
793 
7\JO 
7UH 
7\13 

780 
810 
828 
841 
8.\1 
853 

8:i5 
847 
Sf)~{ 

872 
8.\fi 

Lum-
berand 
build-

ingma-
terials 

.\25 
5tl3 
595 
644 
fl!.) 
t!4fi 
696 

681\ 
670 
679 
708 
734 
763 

90.1 
9~)5 
\198 

1,023 
1,042 
l, 012 

\199 
953 
921 
883 
88(i 
881 

\122 
851 
904 
870 
8.\9 
8il8 

848 
834 
808 
807 
809 
843 I 

X62 
894 
Vil:l 
ns 
\Jil4 
871 

~\12 
;;.an 1 

872 ! 
s:::3 1 

H4fi I 

Elec-
trical 
goods 

44.\ I 4ti9 
480 

~~; I 
58o 1 

591 I 

4\11 
471 
500 
549 
1148 
713 

720 
770 
861 
902 

l,Ol:l 
l, O~l2 

~)98 
Vil8 
~Ill 
8fl() 
822 
779 

s:Jo ' 
845 i 

873 
888 
819 
770 

70fi 
70fi 
/Of) 
700 I 

tal · 
721 

Ilard-
ware 

3:ls 
378 
406 
434 
437 
443 
4~5 

40fi 
ass 
384 
419 
441\ 
467 

502 
553 
.574 
t\OS 
1121 
605 

5HO : 
,5fil 
.141 
.\28 
510 
504 

54\J . 
578 
598 
584 
572 
546 

513 
1

' 

.102 
!)02 
491 
4Vi1 
482 

5/!l 
1104 
non 
1107 
5~lX 

5\:\.l 
575 
.\71 ! 

.552 ' 
52:) 

House 
fur- Jewel-
nish- ry 
ings 

Unadjusted 

175 ! 
183 
In 
204 
2lfl 
218 
211 1 

22:3 I' 

188 
188 
200 
213 
241 

262 
24fi 
2H:3 
2.58 
274 
21:18 

292 
286 
2110 
:2.1)2 
227 
218 

241 ' 
2il0 ! 

2il5 I 
2il7 I 
224 
217 

201 
l\18 
205 
19u I 
217 I 
222 . 

i 
:!Ofi I 
2Sil 
287 
2V4 
2~4 
2it3 

1.\il i 

155 I 
157 
1()8 ! 
lil9 i 
182 I 
1s2 I 

mil 
2:lfl 
228 
199 

20fl 
217 
25~ 
245 
241 
254 

254 
259 
2()9 
21ifi 
nv ! 
20'l . 

208 
2011 
215 
205 
l\:17 
192 

20il 
224 
230 
2:l:J 
224 
187 : 

200 
20ii 
221 
''0' ' 
zo2 ' 
202 

Ma-
chinery 

and 
metals 

1,328 
I, 396 
l, 428 
I, 462 
I, 506 
1,.148 
l, 5fil 

I, 521 
1,.540 
1, 587 
I, 64il 
I, fi9i 
I, 7g5 

l, 780 
I, 815 
l, 8fil 
I, V29 
2, 025 
2, 044 

2, Ofi2 
2, 073 
2, OS5 
2, 0\15 
2, 117 
2, 189 

2, 264 
2, 241 
2, 275 
2, 353 
2, il2V 
2, 304 

2, 194. ' 
2, 208 
2, 2il0 
2, 200 
2, 223 
2, 2V3 

2,342 
2, 375 
2, 461 
2, 420 
2, 456 
2, 442 

2. ~96 
2. :~.;;,) 
2. ;{;"i"/ 
2. :a5 
2, .l44 

Total 

3, 689 I 

3, 7291 3, 741 
3, 803 

u~~ 1 

~. 830 ! 

3, 801 II 

4, 266 
4, 495 
4, 725 

:: ~~~ I 
4, 854 
4, 940 
4, 905 

!: ~~3 
4, 734 

4, 750 
4, 722 
4, 812 
4, 8~7 
4, 885 
4, f)50 

4, 610 
4, 496 
4, 490 
4, 321 
4, 254 
4, 409 

4, 639 
4, 708 
4, 85,1) 
5,102 
5, 0\12 
4, 847 

4, 772 
4, 6U4 
1, (149 
4, 547 
4, 5ill 
4, fili4 

4, 779 
4, 848 
5, Oil 
5,198 
5, 283 

--

Appar-
eland 

dry 
goods 

6461

1 

710 
732 . 

~~~ II 

729 
7t.i7 

725 
772 
796 
838 
841 
905 

%) 
962 
996 

1,029 
1,042 
1,053 

1,03:l 
958 
905 
850 
777 
756 

822 
799 
815 
798 
779 
847 

837 
8~4 
807 
874 
798 
8il2 

\100 
882 
898 
Yl7 
R\IY 
9(),t) 

1, ~~:~ i 
92'i 
8115 
8.\il 

Nondurable goods 

Beers, 
wines, 

and 
liquors 

39fi 
393 
392 
415 
424 
432 
422 

:J9fl 
509 
5(1.1 
587 
5fi5 
488 

558 I 
lilil I' 

tl63 
638 ' 
flO! 
55U 

548 
545 
fiOfi 
IHO 
fi6] 
585 

5041 533 
549 
,\il4 i 
,557 I 
5il5 

.124 
516 
527 
549 
610 
498 

478 
460 
481 
4\15 
50.\ 
522 

528 ' 
529 ' 
,\1\2 
f)] X 
wm 

n ... ~ I and 
sun-
dries 

193 
199 
205 
212 
214 
20\1 
206 

207 
222 
232 
247 
241 
233 

239 
250 
2f,4 
20il 
256 
2.51 

251 
25V 
270 
273 
25il 
24il 

249 
253 
268 
269 
261 
258 

258 
257 
270 
280 
272 
2o8 

271 
27fi 
2Sil ! 

277 
2()~1 i 

2ft7 

27il 
28.5 
2t1S 
:)1)4 

2S\J 

Food 

I, 0451 
I, 051 
1, 049 i 
1,079 I 

I, Ofi9 I 
1,089 

1

, 
l, 054 

1,024 

u~~ I 1, 2H6 

1, 2V2 I 
I, 325 
I, 261 I 

u~~ I 1,315 

I, 332 
I, 272 
I, 287 
I, 338 
I, 342 
I, 282 

l, 252 
I, 254 
I, 276 
I, 2151 
l, 201 
I, 224 

I, 294 
I, 314 
1,3ti2 
l, 426 
l, 384 
I, 2V9 

l, 245 
I, 2M 
l, 241 
l, 202 
I, 202 
1, zu;3 

I, 194 
l, 191 
l, 250 
l, ilOS 
l,ilOi 

Paper 
and 

prod-
nets 

mj 
205 

2141 216 
225 

218 
220 
213 
215 
217 
224 

222 
22il 
227 
241 
244 
253 

254 
254 
259 
254 
257 
251 

2fl2 
21i5 
277 
280 
283 
278 

280 

2761 268 
266 
261i 
2.15 

263 
264 
2110 
271 
278 
284 

279 
279 
279 
274 
274 

-~ 

](), 881\ 
10,942 
11,088 
11 1 242 I 

ll, 1S8 ! 
I 

-'---------------------

1-
1946: January _

1

1 

Ft'hruan·_ 
:\larch_· 
.\ pril I 
.\lav 

4, 51lfi 1: 

4 flU2 4: H55 . 
4, HHil 
5, J:)J 
5, 2;''i0 .~""''-. _ I 

Jut;·. _ 

1

5. 5s:l 
.\ngust_. _ 5,74fl 

~';!;~,';;:.'/"')' f.:~~~ 
:\o\'CJHIWr (),34JO 
J)p('('Jilh(_•J'.i fi,f:i.S:{ 

1947: .January II 
F(_~llrll<ii'Y 
\larch. . 
.\pril. 
. \lav 

.June·. I 
July __ 
.\ngust. 
~l'tlkmtwr 

Oetohl•r I 
:\OH'Jll})('J 
J)t"('('!1lt)(•J. 

II, 74ti 
H, U2S 
7, 24il 
7. 240 z. :;::~ I 
•• d.).) 

51J7 
7J(i 
781 ' 
()()!) 

.11U · 
f>.~o ' 

1, 550 i 
I 5t;U i 
1:mn! 
I, 107 ! 
I, ~:37 I 
!. Y05 

2, 022 
2. 114 
2. 20.) 
2,:no 
2, 4ill\ 
2, .5\1.1 

2,1152 
2, 71J.J: 
2, ii10 
3, 025 I 
3,()1.,1 
il, 112 

:), !~~ 
,), •<l-
:l, 14~ I 

il, 120 
:J, 100 
:{,1.5\J 

!J, 04G ] 
3. IO:J 
:), 1fi4 
:~. 17li 
3, 2U4 
:J, 2H.\ 

4. 0:14 
4, lil4 
4, il2il 
4, 2l[i 
4, 21\.1 
4,"14:3 

4, 477 
4., tlli4 
4, t:;):) 

4, 54\l I 

4 41V ' 
4:i1\Jj I 

4, 094 
4, !Sil 
4,il40 
..::,:):iS 
·1, 1112 
4, 72H 

5, 001 
,o_ 120 
<\2111 
5, .5/ti 
.1, 75·1 
5, 'J54 

n, 111 
1;, :2S4 
d, .1S4 
H, 5;!7 I 
n. 10,; 1 

fi, u:)i i 

fi, HO:J 
(i, ~511 
ti. u~s 
li, \JIJO 

i 

:~: ~~~ i 

I, 5.\0 I 
1, 58!1 I 

1, tiUl I 
l, 701 
1, s:n 
I, llfi5 I 

I 
2, 022 i 
2, 114 
2, 201) 
2,ilil!J' 
2, 4:3fi 
2, ,1\1[) 

2, fi52 
2, 7\14 
2, 920 
:5,025 
:3, O!i~J 
:J, 112 

3, 120 ' 
il, lfi2 I 
3, 148 ' 

t :~~ I 
:),J,I)!J: 

I 
2/8 I 

2\11 1 

il05 
ill() I 
:Hi 
:~.so i 

:171 i 
:3s7 i 
410 
445 
470 
48V 

181 1 

195 I 

1\17 I 

~~~~ i 
21:) ' 

:n!, 
:3f\fi 
:mn 
414 
Hi 
4ilil 

-lilO I' 

4·10 
442 
444 ' 
442 I 
482 I 

I 

;)t:O 
ilSil 
412 

424 
421 
424 
421 
427 : 
418 ! 

Seasonally adjusted 

1m1, 
1(;] 

Jf);) 

170 
17H I 

188 

!\1.1 
20ii 
227 . 
235 
247 ' 
21\1 

259 
2ii4 : 
281 
2(13 . 
2114 
:loi~ ' 

:l!4 
:{iU 
ill\1 
:{2:~ 

ilil2 
il42 

.\G ! 
~~ I 
;.;, i 
~~ ! 

! 

!Oil 1 

105 1 

10:; i 
105 ' 
]]4 
124 

124 j 
138 ' 
150 1 

150 i 
14~ 
142 

14fi 
14S 
I:m I 

122 
124 
lil\1 

HiS ~ 
1/:! 
2!.~ 

200 
2(1·, 
222 

22S 
2:22 

uu.~ 
1,017 
I, 0!'10 
1,01!1 
l,Oi.l2 
1,02.\ 

2, ,\14 
2,.5\14 
:!, ti4Y 

~· ~~! 2, ,,,) 
2, i!\1 

2, U7U 
;{, 00fi 
il, 010 
il, 241\ 
il, illS 
:1, il.\V 

3, 45\J 1 

:{, 4LJO 
'l f'f4 ' 
3: .5-iz • 
:~. n:~I 
·), .S2,) 

il, 783 
il, ,07 
:1,840 
:), 780 
:{, (~~~ 
.),(){,) 

ilSI i 
·101 ' 

!i\~ I 
502 I 
4~:3 

,\04 
,\lil I 

5HJ ! 
57S I 

1100 
5~.S 

755 
748 
72il 
!19.5 
li7fl 
7lil 

272 
2.SU 
2HS 
2SS 
2115 
31:) 

ililO 
34\J ' 
370 i 
4():! I 

4lil 
42S ! 

42U 
485 ; 
.105 
4H\J 
41\8 
4\H! 

5Ufi 
4tl5 
4()5 
44fi 
:Hl7 
,t:)il! 

142 
I:·HJ 
141 
140 
14i1 
147 

14U ! 
147 I 
155 ' 
lliO 
jf'" 

~~:} : 

17;) 
Ilk 
172 
If)( 

!lifl 
Hi5 

Into: 
J(i.~ 

lli4 
Ifill 
17.1 
17.1 

7t7 
i/0 I 
7K4 
7S7 
7:S1 
7~Hl 

848 : 
81i1 ; 
H70 1 
VII 
SJ4.i ! 
\)(;jJ : 

US4 ! 

\1\Hi I 
1. o::."'> 
1,U2i 
I, 012 . 
l,Ofi.5 

1, 045 
l, OS5 
i, lOS 
I, O'J() ! 

:: i!i~ ~ 

9,\ 
97 

102 
105 
lOS 
llil 

llf> 
122 
121i 
12U 
Iilii 
141 

!50 
148 
!51 
l5:l 
I.\5 
158 

!.57 
IJ7 
Hi5 
H\5 
179 
1s:l 

To hac-
co 

prod-
ucts 

118 
125 
125 
124 
121 
121 
ll8 

120 
139 
133 
144 
152 
141 

145 
147 
145 
142 
145 
141 

142 
149 
146 
157 
163 
149 

21 

All 
other 

I, 106 
I,OfiO 
l, 0~5 
I, 014 
1,024 
1,028 
1,038 

I, Ill 
l, 242 
l, ilO.\ 
l, 38() 
I, 434 
I, 456 

I, 45:3 
I, 420 
1,34~ 
I, 277 
l, 23:l 
I, 102 

1, 196 
l, 285 
I, 33\1 
I, 405 
l, 4~2 
1, ;)HO 

154 1,313 
150 l, 242 
152 l, 153 
151 1,074 
146 1,027 
160 l, 107 

149 I, 297 
148 1,3fi3 
160 1, 461 
164 l, 543 
166 I, 5\l(i 
!56 I, 549 

161 I, 454 
lfi2 I, 394 
104 l, 322 
l4fi l, 239 
1.17 l, 221 
IMi 1, 2()~ 

154 1,343 
!59 I, 41\1 
lf>3 I, 53il 
164 l,li35 
180 I, 711 

HS 
8() 
9il 
V7 

!Oil 
102 

110 
108 
110 
122 
115 
]Hi 

llll 
118 
12il 
120 
ll:l 
122 

11\1 
!Ill 
121 
115 
114 
!IIi 

819 
812 
82il 
HUH 
84il 
H07 

V22 
uot; 
860 
1143 
\142 
!14H 

ll82 
\122 
U7H 
B19 

I,OOll 
I, OH7 

I, Oilil 
1, o:JH 
l,OH4 
I, 103 
I,Ofi7 
l, 027 
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Table 7.-Wholesale Inventories, llnadjusted 1949-53; and Sea!!onally Adjusted, 1946-53-Continued 

I Millions of dollars 1 

All wholesale trade Merchant wholesalers 
-------- --

Durat le goods Non<iurable goods 
------------------------- -----

Dur- Non-
End of period Total able dur- Total Lum- House Ma- Appar- Beers, Drugs Paper Tobac-

goods able Auto- berand Elec- Hard- fur- Jewel- chinery eland wines, and and co All goods Total motive build- trical ware- nisb- ry and Total dry and SUD· 
Food prod- prod- other ingma- goods ings metals goods liquors <iries ucts ucts terials I 

! 

Seasonally adjusted 

1948: January .... 7,687 3, 210 4. 47i ~. 991 a. 210 5/iti 482 142 346 12-' l\14 I, (~)5 3, 781 775 405 180 1,062 186 125 1,048 
February __ 7, 572 3, 253 4, 319 t>.900 3, 253 554 487 441 ~l46 129 208 I. 088 3,647 781 389 185 987 187 129 989 
March _____ 7, 547 3,272 4, 275 6. 907 3, 272 549 501 449 347 128 203 I. 095 3,f>35 864 400 186 1,053 194 127 ~71 
April _____ 7, 521 3, 288 4, 233 6, 887 3, 288 557 504 447 347 131 212 1.090 3,599 820 395 182 1,035 204 138 825 
May _______ 7. 510 3. 356 4, 154 ti, 877 3, 356 565 f,24 463 353 132 219 I, 100 3, 521 819 387 182 1,034 211 129 759 
June .. _____ 7. 605 3.429 4, 236 7,038 3. 429 586 542 482 362 148 231 1, 078 3,609 897 392 181 1,029 204 131 775 

July _______ 7, 886 3, 495 4, 391 7, 268 3. 495 592 544 497 370 153 239 1,100 3, 773 887 386 182 1,010 207 124 977 
August. ___ 1 8,055 3, '\46 4,509 7, 416 3, 546 r.o3 567 1\10 373 163 237 1,093 3, 870 871 385 186 1,084 205 142 997 
September_ 8.088 3,617 4,471 7, 443 3, 617 615 583 513 375 172 227 I, 132 3,826 855 387 185 1,056 207 127 1,009 
October. ___ 8,198 3, 690 4. 508 7, 552 3, 690 617 611 .530 380 164 216 1,172 3,862 860 396 178 1,038 208 133 1,049 
November. 8, 252 3, 738 4,514 7,605 3, 738 621 627 .061 384 169 221 1, 155 3,867 828 391 187 1,040 210 135 I, 076 
December_ 8,091 3, 685 4. 406 7, 459 3, 685 607 588 540 381 172 213 1,184 3, 774 764 383 188 1,039 203 120 1, 077 

1949: January 8,112 3, 803 4. 309 7, 499 3,803 613 .591 553 398 184 179 1, 28.5 3,696 696 380 189 1,044 209 122 1,01\6 
February:: 8, 201 3,855 4.346 i, 613 3, 855 635 tH4 569 395 191 173 1, 278 3, 758 683 418 195 1,058 212 126 1,060 
Marcb ··-- 8,054 3, 808 4, 24f. I i. 482 3, 808 616 580 551 377 192 187 1,305 3, 674 650 402 194 1,074 206 126 1,022 
ApriL. ..... 7, 926 3, 737 4,189 i i, 357 3, 737 589 569 526 370 191 197 I, 295 3,620 629 397 196 1,070 202 128 99~ 
May _______ 7.860 3, 700 4.166 7, 302 3, 700 567 .o/3 517 364 193 186 I 1,300 3,602 627 394 194 1,062 203 128 994 
June _____ 7,875 3. 703 4, 172 7. 314 3, 703 564 1\48 1\08 i 356 196 20s I I. 323 3, 611 614 393 196 1,056 200 128 I, 024 

.July _______ 7,865 3, 712 4, !53 7, 289 3, 712 574 546 492 372 199 2071 1, 322 3, 577 635 393 196 1.010 203 124 I,Oltl 
August. ___ 7. 900 3,657 4,243 7. 3Hi 3,657 568 534 480 370 187 203 I, 315 3. 6.59 650 405 198 1.055 201 126 1,024 
September 7, 951 3,656 4, 29f, '·'"I 3,656 590 525 407 370 188 194 1,322 3. 701 705 398 198 1,032 200 129 1,039 
October ___ 7, 841 3,592 4, 249 7, 250 3, 592 .081 520 453 370 194 184 I, 290 3, 658 705 404 199 1,007 200 127 1,016 
November. 7,891 3,617 4, 274 7, 277 3.617 583 537 456 371 186 184 I, 300 3,660 "79 408 200 1,035 198 133 1,007 
December_ 7. 941) 3,682 4, 258 7, 324 3. t\82 575 .m 467 367 184 174 I, 344 3. 042 673 403 203 1,048 194 119 1, 002 

1950: hnuary ____ 8,034 I 3. 719 4, 315 7,412 3, 719 1\69 555 471 :l82 183 170 I, 389 3, 693 701\ 413 201 1.054 195 124 1,001 
FPbrnary .. 8, 15\l a. 777 4. 382 7. 536 3. 777 568 .ogo 478 387 192 168 1,404 3, 759 124 1 413 203 1,051 207 126 1,035 
March ..... 8,340 3,849 4, 491 7,699 3. 849 569 605 494 agg 194 I 171 1.418 3. 850 742 i 419 206 1,077 209 125 1,072 
April 8, 581 3.950 4,(131 7, 916 3,9W 584 586 1\45 401 206 li.5 I. 453 3,91'>6 729 I 435 210 1,111 210 124 I, 147 
Mfly ------ 8, 834 4,065 4. 769 8. 118 4,0o5 591i o20 554 410 208 1>18 I. 490 4,053 744 440 213 I, 118 210 123 I, 205 
.June ....... 8, 971 4,191 4. 780 8. 21.5 4. 191 1\8.1 o84 5~4 410 217 1~.1 I. -026 4. 021 I 725 44? 215 1,096 216 122 i I, 208 

! 
.July ______ 8. 797 4,163 4. ii34 S, Ofi9 4,163 59ti 077 199 410 223 1%1 I. 572 3, 896 tl95 412 213 1.050 214 m! I, 184 
August._ .. 9,149 4,147 5,002 8, 409 4. 147 600 6821 4S8 404 188 ~I 

I, .587 4, 262 760 .010 222 1,187 216 140 1,227 
Septemb~r 9,357 4, 244 .o, 113 8, 639 4, 244 603 709 118 404 188 1,616 4, 39.1 >\13 552 225 1,226 213 132 I, 234 
October __ ·9. 709 4, .531 5,178 9,010 4. 5.31 641 747 5ra 455 211 212 I, 704 4, 479 848 51.1 233 1, 246 217 137 I, 253 
November 10,030 4. 781 5,249 9, 267 4, 781 672 781 ~~I 485 224 218 1, 739 4, 48!\ 901 488 241 I. 234 219 139 1, 264 
December 10,462 5, 026 5,436 9,663 .1.026 fi99 811 o19 254 226 1, 800 4, 637 945 497 24.5 I, 260 236 143 1, 311 

i 
1951: January ___ · 10,746 5,083 5, 663 9, 900 5,083 723 893 ~~~ i 

507 262 226 I, 750 4, 817 I 939 590 241 I. 297 227 143 I. 380 
February._ 10,960 5,158 5,802 10,109 5,158 728 910 527 246 232 I, 766 4. 951 I 951 622 248 1. 328 228 148 I, 426 
March _____ 11. 156 5,333 5,823 10,323 5, 333 753 937 800 527 250 258 1,808 4, 990 983 668 259 I, 257 232 146 1,44ii 
ApriL .... 11.481 5, 536 5, 945 10.640 5, 536 789 972 8M 558 246 2M 1,863 5,104 1,018 640 258 1,386 236 145 1, 421 May _______ 11,726 5, 788 5, 938 10,880 5, 788 806 1,000 943 575 261 249 1, 954 5,092 1. 064 599 261 1,364 237 147 1. 420 
June ______ 11.691 5, 929 5, 762 10.854 5, 929 790 994 I, 017 571 298 258 2, 001 4, 92.5 996 59() 261 1,376 243 146 I. 313 

July. ------ 11,714 6,110 .1, 604 HI, 917 6, 110 822 98.5 1.032 596 292 251 2,132 4, 807 990 579 259 I, 340 249 ].)! I, 239 
August. ___ 11.507 6,006 5. 501 10,728 6,006 791 971 998 584 286 241 2,135 4, 722 943 560 259 I, 297 249 150 I, 264 
September. 11,400 5, 923 5, 477 10,641 .5, 923 786 962 980 569 266 237 2,123 4, 718 925 1\961 262 I, 261 259 145 I, 270 
October.. .. 11,292 5,883 5, 409 10,525 5, 883 788 931 914 574 26.5 239 2,172 4,642 861 571 I 258 I, 269 257 149 I, 277 
November. 11, 192 5, 797 5,395 10,412 5. 797 790 942 873 554 239 229 2.170 4, 615 831 s7s 1 253 1, 27ti 260 149 I. 271 
December. I 11. 125 5, 762 5,363 10,355 5, 762 787 931 Hl-1 560 229 231 2, 209 4, 593 790 59~ ! 2.56 1, 274 264 151 1.21\\1 

I 
1952: }~'b~~7ry·-l ~~:~~~ 5, 828 5, 337 10,411 li.828 803 909 839 555 241 229 2. 2.52 4, 5R3 816 592 252 I. 254 267 1[)2 I. 250 

5, 669 5, 287 10,189 ,5, 669 811 827 823 550 230 223 2, 205 4, .520 791 .56.3 250 I. 249 270 151 I, 246 
Marcb ..... l10,977 5,668 5,309 10.225 5, 668 1 805 849 812 549 224 219 2. 210 4. 557 803 55.5 26.3 I, 267 283 ; !.o3 I. 233 
ApriL. .... 

1

10,895 5. 677 5, 218 10,156 5. 677 I 815 827 791 536 226 212 2, 270 4. 479 791 548 264 I. 253 275 155 1.19;) 
May _______ 10,775 5, 595 5.180 10.044 s. 595 I 819 824 762 530 213 204 2. 243 4, 449 795 567 266 I. 232 275 148 I, 166 
June _______ 10,928 5, 565 5,363 10.148 5, 565 I 802 

8231 
759 515 217 195 2. 254 4. 58:l 799 558 269 I. 280 207 16.1 I, 24.) 

.luly _______ 

1

11.027 .5. 5.51 .5, 476 10. 251 5, 551 I 799 836 727 !il8 201 201 2, 269 4. 700 I X02 f,5J 266 1. 295 275 Wl I, 353 
August.... 11.069 5. 603 5, 466 10.283 

5, 6031 
800 849 749 .523 

1981 208 2, 276 4, 680 823 ,jJ7 257 1, 324 271 149 1,339 
Septembl'r 11,119 5, 616 5,50!l 10.341 5. 616 806 

8441 
760 528 205 203 2, 270 4, 72.1 824 514 262 1, 323 268 159 1.375 

October. __ I 11,248 .5, 623 5. 625 10.442 5. 623 799 851 737 534 209 210 2, 283 4, s19 I 880 511 1 264 1, 347 269 156 I. 392 
November II, 362 5, 701 .5, fifil 10,491 !\, 701 805 862 774 .536 228 I 214 2, 282 4. 790 I RM 526 I 272 1. 315 ' 21~9 ' 1.12 I, 402 
December II, 327 .5. 754 5, .573 10.51,5 5, 754 I 802 897 I 756 536 2341 212 2. 317 4. 7fil I 871 507 i 272 ! I. 293 268 ' 1.58 I, ~92 

1953: .January ___ 11.282 5, 766 5, 516 10, 482 5. 7o61 780 !:1 780 541 266 221! ' 2, 3!l0 4. 716 I 893 501 I 274 I. 246 268 159 1,375 
February. 11.405 5,890 5, 515 10.603 5,890 798 k32 5.51 

2831 220 I 2. 334 
. ,.. I 

873 485 I zn I, 253 269 16.3 I, 397 
March ..... 11,488 5, 971'> .5, 512 10, 69ti 5, 976 I 810 879 847 554 273 226 2, 387 4. 720 885 487 275 I. 224 265 165 I,H9 
ApriL ..... II, 445 5,951 .5, 494 10, 684 .5. 951 I 823 893 849 559 280 215 1 2,332 4. 733 909 507 272 I, 23.5 266 149 I, 395 
May _______ II. 550 .1, 999 5, 551 10,791 .5, 999 840 896 8()0 5112 

270 I ~g~ I ~- 362 1 4. 792 918 515 274 1, 233 270 159 1.42:l 
June _______ !1,713 0,007 5. 701\ 10,897 fi, OOi 844 856 . 885 5()4 263 2, 390 ' 1,890 911 547 278 l. 252 27:l Hill I. 4f\9 

r ·>23 I 8791 
I 

July_ 11. 888 6, 22!1 .5. ()6,5 II, 100 871 925 I 591 264 211i 1 2. m 1 4. 877 I 966 .555 281 I, 226 274 164 I. 411 ---- l,- • I 
967 I August.. ___ 11,923 6, 259 5, 664 11.106 6. 259 1 ~60 8931 r~i I 

262 1 220 2, 458 1 4, 847 973 530 285 I, 220 274 160 I, 405 
September. 11,989 6, 245 .5. 744 11,14~ 6, 24.51 879 911 

9781 
262 I 216 : 2. 3981 4, 903 945 549 289 I, 232 279 162 I, 447 

October. ___ 12,041 "· 278 5, 763 11,192 6, 278 883 910 . 964 600 262 I 224 ' 2. 435 4, 9141 9051 575 287 I, 246 277 156 I, 468 
November. 11. 964 6,130 [1, 834 11.085 6,1:lo I 863 9oo I 918 568 251 I 2n I 2. 407 I 4, 955 91:l .577 289 I, 241 277 165 I, 493 

I ! I 

Source: U. S. Department of Commerce Oflict' of Bu:;;ines:-: Economics. 
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Table 8.-Business Inventories 

[Millions of dollars] 

Manufacturing 

23 

Wholesale trade Retail trade Wholesale tra:e 1---R-,e_ta_i_l_tr,ad_e __ _ 
---------- --------- ----.----.----

3 
c 

E-

:g .0 .g ~ 
& E~ ~ ~~ 

~~ ;a .;~ 
~ ~ ~ 8 

?, E-< Ci z 
3 
0 

E-< 

"' .0 

"'"' ""' ;:>0 
'O&o 
,; 
0 z 

!II it ~ 
-------'----~--~-------~--~---·---~--~~--~--~--~-----~~---~---'----~-~--~---L----L--L----L----~-----

Seasonally adjusted 

1 

Unadjusted 
1950 ---,-----,----,----,----,---,-----,---,----,--,---,----------~----,-----r--T-----,----,---,---,----,----,--~-----

December_ ____ l63, 707129. 7871. 33,920 34,534 16,768 17,766 10,474 4, 858 5, 616 18, 699 8, 161 10, 538 64, 721 30,629 :H. 092 34,314 16, 780 17,534 10,462 5, 026 5, 436 19,945 8, 823 11, 122 

1951 i 
January _______ '66,0871 :J0,881: 35,20635,625 
February _____ 68,130 31.840136,29036,196 
March ________ 70,829133,567, :l7, 262 37,074 
<\.priL ________ il, 742 34,0991 37,643 37,528 
May __________ 73,325 35,756

1
az,56939,1~4 

June __________ 73,158 36.118 3t,04040,032 

July_ _________ 73,412 36,415 36,997 40,902 
<l.ui(llst__ ______ 74,211 36,6:)4 37,57741,428 
September_ ___ 74,662 36,689 37,97a 41,714 
October_ ______ 75,659 37,139 38,520 42,065 
November_ ___ 76,195 37.32.1 38,87242,425 
December_ ____ 74,095 37,229 36,866 43, 123 

1952 

17,379 
17,808 
18,219 
18,103 
19,496 
20, 107 

20,653 
21.128 
21,500 
21,823 
22,130 
22, 689 

18, 246 10, 807 
18, 388 11, 096 
18, 855 11' 302 
19, 425 11, 537 
19, 648 11, 622 
19. 925 11, 470 

20, 249 11, 4 72 
20, .300 11, 320 
20,214 II, 375 
20, 242 11, 401 
20, 295 11, 337 
20. 434 11, 068 

5, 097 
5, 274 
5, 579 
5,831 
6,032 
6, 043 

6, 001 
5,850 
5, 761 
5, 669 
b, 585 
5, 551 

5, 770 19, 595 
5, 822 20, 838 
5, 72:l 22, 453 
5, 706 22, 677 
5, 590 22, 559 
5, 427 21, 656 

5, 471 21,038 
5, 470 21,463 
5, 614 21, 57;) 
5, 7:32 22. 193 
5, 7 52 22, 43:3 
5, 517 19, 904 

8, 40.1 
8, 758 
9, 769 

10, 165 
10,228 
9, 968 

9, 761 
9, 656 
9,428 
9, 647 
9, 6G8 
8, 989 

11, 190 66, 630 
12, 080 68, 090 
12, 68• 69. 828 
12, 512 71, 565 
12. :J:H 73, 097 
11, 688 73, 43:l 

11, 277 74, :l22 
11, 807 75, 07:) 
12, 145 74, 9[;8 
12, 546 75, 171 
12, 825 75, 208 
10, 915 75, 268 

31,126 
31,734 
32,844 
33,681 
34,756 
35,532 

36, 509 
J7, 059 

1~: i~~ 
38. OC2 
38, 201l 

35, 504 :35, 252 
36, 356 35, 913 
36, ~84 36, 860 
3 7, 884 :J8, 089 
38, 341 39, 017 
37, 901 :J9, 892 

37, 813 40, 935 
38,014 41, 788 
37, 553 42, 131 
:J7, :J9:l 42, 569 
37, 206 42, 775 
:l(' 062 42, 904 

17,309 
17, 729 
18.098 
18,595 
19,189 
19,877 

20,612 
21, :l21 
21,801 
22,162 
22,498 
22, 729 

17, 943 10, 746 
18, 184 10, 960 
18, 762 11, 156 
19, 494 11, 481 
19, 828 11, 726 
20, 015 11, 691 

20, 32'3 11, 714 
20, 467 11, 507 
20, 330 11' 400 
20, 407 11, 292 
20, 277 11, 192 
20, 175 11, 125 

5, 083 
5,158 
5 333 
5:536 
5, 788 
5, 929 

6,110 
6,006 
5, 923 
5, 883 
5, 797 
5, 762 

January _______ 74,856 38,144 36,71243,520 23,015 20,50511,257 5.823 5,43420,079 9,306 10,77375,379 38,418 36,91.i143,107 22,\134 20,17:lll,l65 5,828 
February _____ 75, 545 38, 690 36,855 43, 730 23,325 20, 405 ll, 042 5. 776 5, 266 20. 773 9, 589 11, 184 75. 522 38, .o91 36. 9:!1 43, 439 23. 24f. 20, 193 10. 956 5, 669 
Marc!L _______ 7tl,683 39,482 37,29143,918 23,598 20,32011.123 5,923 5,20021,642 9,91l1 11,6817.o,670 38,71l 36,95943,G91 23,45120,24010,977 5,tl68 
ApriL ________ 76,223 39,792 36,43143,790 23,735 20,05510,?52 5,969 4,98;)21,481 10,088 11,39375,303 38,618 36,6854:l,59i 23,469 20,12810,895 5,677 
May _________ 75,296 39,465 35,83143,671 23,906 19.71i510,703 5,8:JO 4,87320,922 9,729 11,19:l74,940 38,4l:J 36,52743,49• 23,5:JO 19,96410,775 5,595 
Tum ________ 74,357 38,659 35,69843,305 23,551 19,75410,719 5,677 5,04220,333 9,431 10,90274,622 38,067 36,55513,188 23,301 19,88710,928 5,565 

July ____ 73, .530 37. 39f> 36, 135 12, 995 23. 113 19,882 10, 794 5, 448 5, 346 19, 741 8, 834 10, 907 74, 422 37, 476 36, 946 43,074 23, 066 20. 008 11,027 5, 551 
<\.u~ust__ ______ 73,860 37,311 36,54943,003 23,183 19,82010,943 5,461 5,18219,914 8,6117 11,24774,677 37,730 36,94743,380 2:J,382 19,99S11,069 5,603 
September_ ___ 75, 373 37, 793 37, 580 43.072 23, 244 19, 828 11. 185 5, 474 5, 711 21, 116 9, 075 12, 041 75, 544 38, •179 37. 065 43, 454 23, 547 19, 907 11, 119 5, 616 
October______ 76, 987 38, 419 38, 568 43, 255 23, 487 19. 768 11,445 5. 420 6, 025 22, 287 9, 512 12, i75 76, 332 :J9 041 37, 29! 43, 689 23, 817 19. 872 II, 248 5, o23 
November_ ___ 77,950 38,847 :l9,10343,591 23,643 19,94811,584 5,496 6.08822,775 9,708 13,01\776,787 39:483 37,30443,885 24 002 19,88311,362 5,701 
December__ ___ 75. 986 39. 070 36, 916 44, 442 24, 367 20,075 ll, 310 5, Ml 5, 769 20, 234 9, 162 11, 072 77, 109 40, 059 37, 050 44, 190 24; 399 19, 791 11. 327 5, 75! 

1953 1 

anuary _______ 7(), 571 
February _____ 77, 709 
MarciL _______ 79,448 
ApriL ________ 80,016 
l\!a} _ _ _ _____ 80,077 
June 79,928 

July ___________ 80,155 
Au«ust ________ 

1
80. 687 

Se]~tembcr _ ---181,682 
Octobt•r_ ______ 

1

82, :J27 
Non'mher ____ 

1

82.178 

39, 903 36, 668 44, 691 24, 600 20, 091 11, 404 
40, 908 36, 801 44, 858 24, 847 20, 011 11, 504 
42, 239 37, 209 45, 158 25, 298 19, 860 11, 641 
43, 100 36, 916 45,362 25, 608 19, 754 11,493 
43,380 36,697 45,884 26,093 19,791111,433 
43. 203 36, 725 46, 334 26,339 19, 995 11, 453 

43, 276 36,879 46,436 26,463 19,973111, 607 
43, 205 37, 482 46, 48912u. 564 19, 925 11, 750 
43, 3041 38, 378 46, 646 26, 612 20, 034 12, 013 
43,2311 39,096146,529 26,598 19,931 12,214 
42,692j39,486j46,351j 26,385j19,966j12, 189 

5, 763 
6, 002 
6, 243 
6,264 
6, 259 
6,127 

6, 107 
6, 094 
6, 077 
6,044 
5, 9051 

5, 641 20, 476 9, 540 10, 936 77, 130 40, 228 36,902 44,330 
5, 502 21,347 10,059 11,288 77,693 40, 799 36,894 44,581 
5, 398 22, 649 10,698 11, 951 78, 266 41, 298 36, 968 44, 797 
5, 229 23, 161 11,228 11,933 78,996 41,822 37, 174 45, 164 
5, 174 22, 760 11,028 11, 732 79, 678 42, 206 37, 472 45, 673 
5, 326 22, 141 10, 737 11, 404 80, 167 42, 527 37, 640 46, 160 

5, 500.22, 112 10, 706 11, 406181, 116 43, 345 37, 771 46,485 
5, 656122,448 10,5471 11,901181,5861 43,671 37,915 46,888 
5, 936 23,023 10,615112,408 82, ooo, 44, 1241 37,876147,087 
6, 170'23, 5841 10,589 12,995 81,805, 43.992 37,813147,044 
6. 284?3, 6381 10,402 13, 236,81, 1241 43,464, 37,660146, 721 

Source: U.S. Department of Commerce, Ollice of Business Economics. 

National Income Trends 
(Continued from page 4) 

24, 565 
24, 760 
25,019 
25,328 
25,681 
26,048 

19 765 11 2821 
19; 821 11: 405 
19, 778 11, 488 
19, 836 11. H5 
19, 992 11, 550 
20, 112 11, 713 

26, 392 20, 093 11, 888 
26, 788 20, 100' 11' 923 
26,958 20, 129: ll, 989 
26, 987! 20, 057' 12. 041 
26,8121 19,909, 11,96-1: 

5, 766 
5, 890 
5, 976 
5, 951 
5, 999 
li, 007 

6, 223 
6, 259 

6, 2451 6, 278 
6,130 

5, 663 20, 632 
5, 802 21,217 
5, 82:J 21, 812 
5. 945 21, 995 
5, 9:38 22,3541 
5, 762 21, 850 

5, 604 21' 673 
5, 501 21, 778 
5, 4 77 21, 427 
5, 409 21,310 
5, 395 21, 241 
5, 363 21, 239 

8, 734 
8,847 
9, 413 
9, 550 
9, 779 
9, 726 

9, 787 
9, 732 
9,681 
9, 733 
9, 707 
9, 715 

11,898 
12,370 
12,399 
12,445 
12, 575 
12,124 

11,886 
12,046 
11, 746 
11, 577 
11, 534 
11, 524 

5, 337 21, 107 9, 656 11,451 
5, 287 21, 127 9, 676 11, 451 
5, 309 21,002 9, 592 11,410 
5, 218 20, 811 9, 472 11, 339 
5, 180,20. 671 9, 288 11, 383 
5, 363'120, 506 9, 201 11.305 

5, 476 20,3211 8, 859 11,462 
5. 466 20, 228! 8, 745 11, 483 
5, 503 20, 97lj 9, 316 11,655 
5. 625 21, 3951 9, 601 11, 794 
5, 661 21, 540 9, 780j 11, 760 
5, 573 21, 592 9, 901i 11, 686 

5, 516,21, 518 9, 897 11.621 
5, 515121,707 10, 149 11,558 
5, 512 21,981 10, :J03 11, il78 
5, 494 22. :l87 10, 543 11, 844 
5, 551122.455 10, 52<1 11,929 
5, 706,22, 294110, 472 11, 822 

5, 6651122, 743110, 730 12, 013 
5, 661 22, 775 10, 624 12, 151 
5, 744!22, 924 10, 921 12,003 
.5, 763!22, 720; 10, 727 11, 993 
5, 834;z2. 439110,5221 11.917 

that occurred over this period. Outside of manufacturing, 
payroll and profit increases were moderate in general. 

first half of 1953 the share of profits showed an appreciable 
increase, but this was offset by third quarter developments 
when profits declined while payrolls expanded slightly. 

Corporate income originating 

Income originating in corporate business accounted for 
about 56 percent of the total national income in the first nine 
months of 1953. This was somewhat higher than in 1952, 
bt>cause of the better showing of industries in which the 
corporate form of organization predominates relative to 
those in which other forms of legal organization are 
important. 

Within the corporate sphere, relative changes among major 
income types were small as compared with 1952, as can be 
seen from table 3. Employee compensation accounted for 
about three-quarters of the total in both years, with the 
balance going to corporate profits. It may be noted that 
corporate profits in relation to wages were somewhat de­
pressed in 1952 as a consequence of the steel strike. In the 

Industrial shifts in 1953 profits 

From the first nine months of 1952 to the corresponding 
period of last year, the most striking advances in before-tax 
profits occurred in manufacturing, transportation, and com­
munications and public utilities. Aggregate profits for these 
broad industry divisions were about one-fifth higher than in 
the first three-quarters of 1952. Available data indicate 
increases also for nearly all other major groups. 

For most of these groups, the uptrend was checked in the 
third quarter, and manufacturing profits declined signifi­
cantly. The less volatile communications and public utility 
profits continued to rise, on a seasonally adjuste(_l basis, and 
changes in other groups were generally small. 
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Table 3.-Percentage Distribution of National Income Originating 
in Corporate Business, 1951-53 

1951 I 
H/5.3 

1952 Jan.-
Sept. 

Income originating in corporate business ___________________ _ 100.0 100.0 100.0 

Compensation of employees __________ ----------· _______________ _ 72.8 75. I 74. 9 
Wages and salaries ___________________________________________ _ 6R. 5 70. 7 70.7 
Supplements to wages and salaries ________ ------------------- 4.3 4.3 4.2 

Corporate profits and inventory nluation adjustmer.t_ __________ _ 
Corporate profits before tax __________________ _ 

2{i. 8 24.0 24.8 
27.6 23.9 2.1. ,\ 

Corporate profits tax liability ____ _ 
Corporate profits after tax_ ____ . ____ . _______ _ 

15.4 13.0 14.0 
12.2 11.0 II. 5 

Inventory \·aluation adjustment_ _______________ _ -.9 .6 -.8 

Net interest_ -I . 4 . 4 . 4 

Source: P. S. Department of Commerce, Office of Bu.-;iness Economies. 

Both the improvement in the nine-months' totals a.nd the 
decline after mid-1953 were widespread among the various 
manufacturing industries. In the nine-months' comparisons 
the outstanding relative increases, ranging from one-fourth to 
one-half, occurred in the metal and metal product groups, 
which in 1952 had been adverselv affected bv the mid­
summer steel strike. However, thei·e were also sizable gains 
in other manufacturing groups. They approximated one­
fifth in textiles and apparel, tobacco, leather, and stone, clay 
and glass. In most of the other industries, increases from 5 
to 10 percent were the rule. 

The second-to-third quarter manufacturing decline cannot 
be interpreted clearly on an industrial basis becaus(' of the 

Table 4.-Corporate Profits Before Tax, by i\lajor Industries, 
Quarterly, 1952-53 

ll\1illions of dollars] 

First 9 
months 1952 

---.-------- ------------,-------
1952 1 1953 u m i n- 1 n m 

--------------~ ~-!--~----~---~---1---!---j--- ·----

All industri<>s, totaL _____ 29,2081!33,261iJO,OS5i. 9,607] 9,511l!10.00810.875]111,49711J.X~9 
I . ' I ' 

Mining _________________________ 1,18711,217~ 4.59 3451 383] 528 3871 3tl.\

1

. 435 

?\fanufacturing -------··--------~1H,3fJi19,127! .• 5.732\5,4751.5,lfini . .5,524' fi.3lD f),797 fi,n20 
l!urablP-goods industrir•s .. 9, 065]11. 1131 3, 251 1 3,152 2, 662( 3, 19G 3. llli7 4. 105 3, 341 
~nndurahh_•-goods mdus- ' i I 1 I 

trir-s ________________ . 7.3~2]8,014 2,4811 2,323, 2,4!18. 2,328 2.643 2,(jY2 2.67•, 

Transpor1atian___ 1 1 '{f_: 1,644, 402, 41i; .541) 629 4.53 .178] •il3 i •' Jn~ I 

Communic<.tthms nnd publie 1 
uti1iti('S __ 2. 104: 2. 436 821: nsn 5~7 737 904 iHo 742 

All otht'l' industri<•s 8. 18.\
1 

8, 837 2. 671 2, ii8412. 83'11 2, .\90 2, 821 2. 937 :J. ()ig 

Source': U.S. Department of Commerce, Oller> of Business Economics. 

difficult~T of measuring seasonal influences. It is probabl~­
of significance, however, that profits in each of the durable 
goods industries declined and that the largest percentage 
reductions occurred in this area. In contrast, some of the 
nondurable groups increased their profits over the second 
quarter and the deelines that were registered were relatin,ly 
moderate. For nondurable manufacturing industries as a 
whole, third quarter profits were maintained approximatPly 
at the second quarter lc-nl, whereas profits in the durable 
goods sN~tor were off on<>-fifth. 

Recent Business Population Movements 
(Cont?'n11edjrom page 16) 

sustn.mmg turnover ratPs. 'Yit hin these two divisions the 
highest rates are found among new and used car dealers, 
appliancp and radio dealers, eating and drinking places and 
amusements other than motion pieturPs, while exceptionally 
]ow rat<•s oe<'Ut' in general nwrdw.ndis(>, drug stores and 
hardware stores. The rangp in turnover rates among tho 
service groups is eon1pn.rativ(\l~T sn1all. 

Technical Notes 

In thP bu:-iness population stati<;:ties fH'epan•f1 by tlw Otfice of Business Economics, the 
units counted arc "firms" as opposed to "establishments" such as plants in the ca~e of manu­
facturing, and stores or outlets in trade and sen-ice industries. A firm is defined as a husiness 
organization under one mnna!Tement. with l:'ither an established place of businc~s or at least 
one paid employee. Howevf•r, no attempt is made to comhinc corporations owned or con­
trolled hy the same interests. The business population serif'f; includes all private nonfarm 
businesses except those operating in the professional scrYices field. 

Discontinued businesses include closures of all kinds without reference to the reason for 
going out ofbu;;:iness. New husinesses include only firms which haw• been newly established. 
A. firm \vhich is maintainNl as a business entity hut which undergot•s a change of O\\riu•rship 
is not a discontinuance hut is counted among the businL'S~ transfers. Partnerships in which 
a member is added or dropped, corporations which are reorganizt_•d and re-incorpor~1ted as 
\veil as businesses sold to or otherwise acquired by new owners, arc considered businL!ss trans­
fers. Transfers aJ.;;o include firms \Vhich have underg-one a change in legal form of or::mnization 
such as from partnership to corporation. 

A firm conducting more than one kind of imsiness i:-; elnssified hy industry ~tcconling to 
the nmjor activity of the firm as a wholr. The :\lay 1~4!;1 H'\'ision of the .Stancbrd Industrial 
Chtssiflea.tion, issued hy the Bureau of the Budgt't. is now usrct for all nonmanufaeturing 
in<iustriPs. 'T'he last revision of the St:1ndard Industrial C'lnssification for nwnufacturi.ng 
industrirs was published in Novmntwr 1~45. -

The Bt.PPS taken in preparing the n'Yision of the husint>ss population pstimates prt'sented 
in this article were as fo1lows: (1) X l'W hl'llchmark figures for the number of finns in operation 
ns of :Vfarch 31, 1947, wen" S<'t m~; (2) the nrw hrnchmark figurrs wen' transformed from the 
olL! Social Security Administration industry code formerly uspd to tlw new Standard 
Industrial Classification; (3) the St'ries on Ill'W, discontinued n.nd transferred husinesses were 
revi~eU; (4) for the period 1944-5~, the number of firms in operation was carried forward and 
hackward from the benchnmrk date by means of the revised estimates of new and dis­
continu(•d businesses; and (5) the numhrr of firms in o}wration was carrh•d hack from 1041 
to 1939 on the basis of relative chang<~s drrin'd from State sah•s tax and similar data, and 
back from 1939 to 1029 on the basis of tlll' formL'rly pu!)Jh1wd st'ril'~. 

The ~larch 31, 1947 benchmark estimates, prepared by d<>tailed industry, utilize Internal 
Revenue 8erdee data for levels and Bureau of Old-Age and SurYivors' lnsuranre data for 
adjustment of the industry classification. IRS counts of the number of corpor8.tions. l)<lftner~ 
ships and proprietorships filing tax returns for 1947 were combined, expanded tn includl• other 
types of organization such as cooperatives, and further adjusted to exclude firms co min~ into 
operation after r...farch 31 or going out of business before ~vi arch 31. 

In only a few industries could this IRS estimate be accepted directly as tlw tW\\. hl'nchmark. 
Howcn'r, for a considerable number of industry combinations, among whic-h das::;ificcition 
probl(~ms exist, the IRS estimate was accepted as gidng the proper len'l. including: firms with 
no employees; BOASI data on the number of firms \\·ith l"Tllpl0yres !Jrlying bocbi Security 
taxes during the first quarter of 1947 were used to distribute the IRS group tot:ds to the in­
dustry dl'taiL In other industries (particularly the construction. transportathn and fiwmef' 
didsions) the IRB L·stimatl' \V<l~ adjusted to l'Xcluclc a considL'rahle number of tct.xpa_n'l'.:' who 
would not be considered businrss firms under Office of Business Economics dt~finitiiJJlS. 

Thl' tra.nsf~)rmatiou frc1m the old Social Security Administration inrlustry cmk tn thP 
new Standard Industrial Classificn.tion is basl'd on a cro~s~e:lnssificatinn of \'Ill) ·l('Yl'l'S by t ht_· 
1WW and old cndt'S \Yithin thr business population industry detail. The' (Ti)Ss-classification 
was S('t up from inhrmn.tion furnished by BOASI <m changes in code m:ldL' by thL'Hl ~1s a 
n'sull of the St:-:Jlchrd Industrial Classification n·\·birm. 

ln most th•taill'd industries the dft'ct ,'>f tlll' chang'l~ in code was not grl'at-about 9E, Jlt·1Tl•llt 
of all firm~ rt•maiiH·d in the same dt_•tailHl industry, aud in most cases. thl' numht·r uf ftrms 
transf 'rt't'd in :1hout ha.ln.nced the numhl'r trn.nsf,'rn'd out. HoWe\·er, the effeet qf thL' changl' 
in c()(h• w:ts substantial in some of th{' retail und service groups; in ~:Pllt'l\tl nwrehanc!ise 
1lw numht·r of firms in O}Wr<H.ion was lowerl'Cl approximately 20 Pt•rc(•nt, while in automobile 
n•pairs, amUSL'Inl'Hts other than motion picturt's, and food stores cthvr than ~!rOCL·rit'S and nwa.t 
markl'ts tlw nmnher ch'crPaSL'd hy LS to 17 pt·rcrnt. On thL' otlwr hand, tht• numht·r of IH'W 
and nst·d c·1.r dt•Jkrs incn•mwd l6 IWrCPIH, and sho(• stort't', fill in!! stathns. h:lrdw;;rp and farm 
impkm('!Hs, and appHancP and radio (lt:•akrs WPfl' each rahwd from 9 to 13 IWrcent as a n'st:lt 
of tht• eh~Hl!.!:t' in end<' :tlHl a )'('('xamination of the ncth'itil'S r:f many indiddual firms. 

\\~ith the exceptions outlined below, the sources and IlH'thod~ us~_'-d in th0 remaining ."tl'}. 
of tlw 195;~ rl'Yision are the same as those I>reviou.--Iy employed. These \Yt're de~criht:'d i: 
eonsidL'rahll' dt•tail in th0 technical notes to the husirwss l'OtHIIation article in tlw .JU!Il' !\:4~1 
iSSU(' of the ~l'R\"EY OF CURREXT BUSIXESS UJld(•r thl' lwadings "RelatiYL" C'lW.Il.~tS in tlll' 
:r\umh('r of Operating Business(·S: 1930-43," and "\:L•W and Diseor:tinuc'cl Bu:::·:nt·~:'l'S: 
1U44-48." 

Estimates of the number of transft.'rred hu~irwssl's \HTt' d(·riYed bY the S:lilll' mt·tLods :ts 
those <lt'scriht'd for new business('S. Tlw adjustnwots US('d to estimai(' the 0-group (JH!llJl>er 
of firm~ without t:mployet>s) in the turnon•r :writ's \H'ft~ formerly hased on 1tl45 (btc1 an1l are 
now hasr>d on 1947 data. 

An important change ia the ID('thod of t•stimating the number of n('w, rlisc·orHinued and 
tran.sfL'ITl'<l lm::.inesses arises frOin the u~e of BO.\Sl tabulations of the number of l'lllployers 
for the tlrst quartt•rs of the years HH5-49 and 1951 plus a. ealculation for th(· clHmg:t':-> taking 
pla.er among flrms with no employee~. 'I' his strYed as a check on t.lw nrt chanft'S takin~ pla(·e 
in the Eumlwr of operating firms a;-; dl'riYeci from the c•stimates of business births a.nd dt·ath~. 

Xew and discontinued busin('f:Ses for the pl'riod HJi0-43 WPH' dl•riYed from State l~nemplo~·­
ment Compens:ttion data, changes 1u the number of opL·ra.tiug firms, the Dun and Bmdstn·l t, 
Inc., ~writ's on industrial and commL'rcial failun's and ntlwr rl'latt·d information. 



BUSINESS STATISTICS 
~------------------------------~-

THE STATISTICS here are a continuation of the data published in Bu:-;I:><Ess STATISTICfl, the 1953 Stati,tical Supplement to the SuRVEY 
OF CPHHE!';T BusiNESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly avera.ges for earlier year~ 
back to 1935 inwfar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series 
added or revised since publication of the 1953 Supplement are indicated by an asterisk(*) and a dagger (t), respectively, the accompanying foot­
note indicating where historical data and a descriptive note may be found. TlH' krms "unadjusted" and "adjusted" used to designate indt•x 
numlwrs and dollar valu1•s rder to adjustment of monthly figures for seasonal variation. 

Statistics originating in Government agencies are not copyrighted and ntay be reprinted freely. Data from private sources are 
prm ide,! through the eourtesy of the compilers, and are subject to their copyrights. 

lfnl••s"' nth('rwi~t» ~tat("tl~ statistics throu~h I 
I<>:i2 and dPscritllh'c notes art" !';hown iu the 
195:i Stati..,tical SuJJpl("rnf"nt to tlw Survey 

NATIONAL INCOME A!'/0 l'HODUCT 

Seasonally adjusted quarterly totals at annual rates: 
National inccme, totaL .. -------··--··bil. of doL. ·--

Compensation of employees, totaL ...... do .... 

1 

_________ _ 

Wages and salaries, totaL._ ............ do ••. - -···-····-1 

~~r:r~~~i=~i~~j;;,;~;=::::::::::::::Jt::l•-•=•==•=•! 
Supplements to wages and salanes_ -· __ ,lo ____ .. ·-. ·-····! 

Proprietors' and rental income, total a".- .do .... l.-.- -· -··-
Business and professionalo" ........... _do ___ . -----·----

1 Farm __ ----------------------------- ___ do ____ 1 ________ -·-

Rental income of persons .. -· ......... _do .... l _________ _ 
Corporate profits and inventory valuation ad- I 

justment, totaL ................ -bil. of doL.'I····-·-··-
Corporate profits before tax, totaL ... _do .... ·------··-

Corporate profits tax liability ....•... do .... __ . __ ·- __ _ 
Corporate profit3 afte~ tax ____________ do ... ·[--·--·----

Invemory valuatron adjustmrut._ .... .do .... --··----··I 
Net interest .• -- -------·-··············-··do ... -1-·---··-·· 

Gross national product, totaL _____________ do·-··1·-·-····--i 
Personal consumption ex;lend.!:ures, totaLdo .... 

1 
__ . ·- .. __ . 

llurahlc goods ....... --·-····-·····--··do .... 

1 

_______ -j 
Nondurable goods_·-·-·····-·-·-·······du .... -------- --~ 
8PfV1C('S _________ -----------------~----.do ____ ----------

GrOSS private domestic investment, total 
bil. of doL-----····· 

New construction _____________ ------ ___ do _____________ _ 
Producers' durable equipment. ________ do ____ ---······· 
Chang(l in business invcntories _________ do ____ ----------

Net foreign investment ___________________ <lo ____ ----------
Govprnmcnt purchases of goods a.nd sPrvices, 

total. ___ ..... _ ........... _. _____ bil. of doL.---······· 
F<•d\'ntl (l<'SS Government sales) __ ...... do_ ... ---··-···· 

National security\? -···········--····do .... ----··-··-
Stat<> and locaL ..... ·-··--······-···-··do .... ---·--··-· 

Pec"mal income, tota'----·---··········-··do_._.,-·----···-
Les~: Prrs?nal tax and n~mta_x payments ... G.o _____________ _ 
Equals: ll!sposahle personalmcome ........ do._ •....... ___ _ 
PersotJUJ saving§ _____________________ --- ___ do ____ , ____ ----. -J 

i 1, 

SeasonaJty adjusted, at annual rates: 
Total pprsonal ~nc0me _________________ hil. of doL_ 277.2 i 

Wag-t> and sa!ary disbursements, totaL ____ do____ 191.4 ' 
Commodity-producing industries ____ do____ 85. 6 

l'EHSONAL INCOME, BY SOURCE 

l)jstrihutive industries _______________ do____ 50.0 
S<'rvicc industrics·-·····-·····-···--·do.... 22.5 
Ctow•rnment_ --------------- _________ do____ 33.3 

Wagl' and salary receipts, totaL -··----.do.... 187.8 
Other labor incomo .... -.---·-···-···-····do.... 5.1 
l'roprictors' and rental inconw ___________ do____ 50.0 
PPr~onal interest income and dividends .. do ____ 

1 

21.4 
'fransf<•r payments--··--·--·······-··-··-do.... 13.1 
Less personal contributions for social in~urancr 

bil. of doL 3. 8 

Total nonagricultural income .............. do .... 

1

' 259.1 1 

~EW PLANT AND EQUIPMENT 
f:XPENOITUHES I 

All iwlustri<·s, qnartrny totaL ______ ... mil. of doL+···· ..... 

f~t~~i:l~,,::EH H •••• ·····~·· •• r:: :j 

April May 

GENEHAL BUSINESS INDICATOHS 

301.-1 
201.3 
Hll. 3 
lii8. 3 
10.4 
~2. f) 
10.0 
51.1 
26.7 
14.(1 
ill. 3 

41. i 
40. a 
21.2 
1\l.l 
1.4 
i. 4 

361. I 
224. 4 
~8. 2 

121. I 
75.1 

57.9 
23.9 
25.5 
8. 5 

-1.6 

80.4 
56.4 
:50.5 
24.0 

278.3 
35.3 

243.0 
18.6 

280. r, 
192. 5 
87.0 
50.1 
22.6 
32.8 

188. 7 
5.1 

51.8 
21. ,) 
13.6 

3.11 

261.6 

7, 26ti 
3,3G7 

2211 
357 
335 

1,142 
1, 835 

:::::::::r::::::::. 

280.5 281.0 
192.8 19-!. 6 
86.8 8H. 0 
50.2 30.6 
22.7 22.8 
33.1 :J3. 2 

188.8 190.9 
5.1 5.1 

51.6 50.2 
21. (i 21.7 
13.5 13.3 

4.1 3. 9 

261. I 263.3 

I 
I 

r~ll , 
27. () f········-· ·-·-··-·-· J:l. 4 .••.•.••.• -- -·- -···· 
10.4 -·-······· --········ 

43. H 
44. r; 
24.4 
20.3 
-.8 
7. 6 

362.0 ...•....•. -····-···· 
227. 7 .......... ···---···· 

1~rJ r=::::::::: =:::::::::1 
54.0 
25.0 
26.2 

2. 9 
-2.1 

281.6 
36.2 

245.4 
17. 7 

283.6 
191l. 2 
88.8 
50.9 
23. 2 
33 3 

192.4 
5.1 

50.7 
21.9 
13. 7 

4. 0 

265.4 

6, 147 
2, 747 

199 
310 
311 
904 

I, 675 

--- ~. ----- ,----------

······----1-........ . 
·-···-····!··-··-···· 

::::::::::,:::::::::: 

:0>\2. 7 -I 284.' 
196.6 198.0 
88.8 89.3 
51.0 51.7 
23.4 23.5 
33.4 33.5 

192.8 194.2 
5. 1 5.1 

49.4 50.0 
22.0 22.1 
13.6 13.5 

4.0 4.0 

265.5 267.2 

·········· ··········! ---------- ----------

~~~~~~~~~~ =~~~~~~] 

1953 

June July I Auaust I Srptern·l October I NoY<'<n· " · her h<•r 

310. 7 - ..•.••••• -···-···--
20R. 0 ····--···· ··----··-· 

l~~:~ I=E=E =-:=-·< 
49.7 ·-·······- -···-·-··-
27. 0 
12.3 ····-··--· -···-····· 
10. 4 ····-····- -··-- ---··. 

45.2 
45.9 
25.0 
20.8 
-.6 
7. 7 

372.4 
230.4 
30.7 

122. 1 
77.6 

61.0 
2.1. 3 
26.9 
8.8 

-2.5 

~ti ::::::::::1:::::::::: 
24.6 ··········!·-········ 

~H::::!: 
I . 

286.3 
199.5 
89.8 
52.2 
23.9 
33.6 

195.6 
5. 1 

50.1 
22.3 
13. 5 

4. 2 

268.8 

2~7 .. ) 
201.2 
90.1) 
52.9 
24.2 
33.5 

197.3 
.1.1 

49.5 
22.4 
!3. 5 

4. 2 

270.6 

2S7.0 
201.0 
90.2 
52.9 
24.1 
33.8 

197.1 
5.1 

48.9 
22.5 
13.6 

4.1 

270.7 

7, 225 ···•••• .••.••••..•.. 

3, ~~~ 1:::::::::: ::::=::::: 
3391··········1·········· 1,148 •••.•.•••• ····-·-··· 

1, 887 ··········-.·········· 

210.4 
2oo.r. 
l(lf), 9 

10. 5 
2:1.1 
9. R 

411. I 
2G. 9 
11. r, 
10.\> 

-2.6 
7. 9 

369.0 
231.0 
30.4 

121.3 
79.2 

.16 .. s 
24.9 
27. 1 
4. 5 

-2.1 

83.6 
58.4 
52.1 
25.2 

2Ro. s 
:l7. 0 

249.8 
18.8 

286.3 
199.9 
89.3 
52.7 
24.1 
33.8 

196.0 
5.1 

49.0 
22.7 
13.6 

4.0 

270.0 

'287. 2 285.4 
'199. 3 197.7 
'88. 7 87.3 
'52. 7 52.6 
'24. 2 24.1 
'33. 7 33.7 

'195. 6 19!3. 9 
5.1 5.1 

'49. 5 50.0 
22.8 22.8 

'14. 5 13.8 

4. 0 4.0 

'270. 5 268.6 

1 7, 076 ·-·-·····- .••••••••• 
3,079 ······-··· •..•.....• 

238 ·······--· •·····•••• 
2991 

ds~ ~~~~~~~~~~~~~~~~~~~~~~ 
'Revis('(l. 1 Estimates for Octolwr-December 1953 and January-March 1954, has<'d on anticipated capital expenditures of business, appear on p. 4 of tt<l' December 1953 SuRVEY. 
a" Includes inventory valuation adjustment. ~Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown 

as a component of gross national product above. 

S-1 



S-2 SURVEY OF CURRENT BUSIXESS January 1 !I:J.J 

Unless otherwisP stated., statistics through 1952 I 1953 

1952 and descripth,.e notes are shown in the 
Novem-1 Decem- January I Febru-

I I April I August I Scptcm- October 1.:\'o,·em-1953 Statistical Supplement to the Survey her ber ·' ary March May June July ber ber 
I 

GENERAL BUSINESS INDICATORS-Continued 

FARM INCOME AND MARKETINGSt 

Cash receipts from farming, including Government 
payments. totaL .................. mil. of doL. '3, 325 '2. 959 2. 834 I, 949 2,100 2, 001 2, (,JO 2,193 2, 456 2, 494 3, 197 3, fi9:l 3, 548 

Farm marketings and CCC loans, totaL ... do .... '3. 311 '2, 943 2, 809 I, 932 2,075 I, 964 I, 976 2,167 2, 442 2, 486 3. 192 3. 686 3, 535 
Crops ................................... do •••• 1, 697 1, 478 1, 395 699 674 .oGO ,016 729 I, O.oO !, 096 I, 748 2, lf\3 I. 962 
Livestock and products, totaL ........... do .... '1, 614 T 1, 465 I, 414 1, 233 I, 401 I, 404 1, 160 1, 438 1, 392 I, 390 I, 444 I. 523 1, .573 

Dairy products ........................ do .... 3fi6 352 337 311 3!i7 3f.!i 407 402 386 364 333 336 334 
Meat animals .......................... do .••• 867 761 806 681 742 721 708 714 682 69fi 763 812 858 
Poultry aud e~rgs ....................... do .... 

Indexes of cash receipts from marketings and CCC 
375 334 261 234 292 302 319 294 300 318 329 354 365 

loans, unadjusted: 
All commodities .................... 1935-39= 100 .. 497 441 424 291 313 296 298 327 368 375 482 ;'\,l(i .533 

Crops .................................... do ...• 600 522 493 247 238 19~ 182 258 371 3~7 618 71\5 6~3 
Liwstock and produets .................. do .... 425 38:\ 372 325 369 370 384 379 366 366 380 41ll 414 

Indexes of volume of farm marketings, unadjusted: 
!93 All commodities .................... 1935-39= 100 .. '181 r 174 168 118 125 122 125 138 J.o7 !58 224 208 

Crops ____________________________________ do .... '194 'IR6 187 95 86 73 73 99 1.)7 !.o9 232 2s:; 237 
Livestock and products .................. do .... 172 lGfi 153 134 155 !59 164 16U 156 !57 164 179 

I 

IS·' 

INDUSTRIAL PRODUCTION 

Federal Reserve Index of Physical Volumet I 
I 

Unadjusted, combin~d indext ......... 1947-49=100 .. 134 131 132 136 138 136 136 136 129 136 135 136 I p 131 

Manufactures .............................. do 136 133 135 1.39 149 139 138 IJS 130 137 136 1381 "13:) 
Durable manufactures .................... rto 152 !51 154 !58 160 159 J.o7 J.o5 147 15:3 1.11 1 154 p 147 

Primary metals ________________________ do 136 131 137 142 14:1 141 142 138 124 130 127 1291 124 
Rted _________________________ ........ do 144 14:3 14fi 146 ISO 146 148 H:l 137 138 1:]4 1:36' p 128 
Primary nonferrous metals ___________ do 124 129 l:ll 143 146 147 14:] 144 143 141 147 147' 

M<•tal fabricating (incl. ordnance) •• _do .... 164 166 169 172 175 173 170 ]6g 161 166 161 167 ' 159 
Fabricated metal products. ___ rto .. 132 134 1:34 136 138 139 139 139 13.5 '140 r 137 r 13-~ I !31 
1fachitwry ___________________________ do_. 163 164 167 170 172 lfl7 163 159 148 !57 158 161 I 15.~ 

Nonelectrical machinery __________ .do .. 141 147 147 149 154 150 148 146 138 '137 137 !:lsi 136 
Electrical machinery ............... do .. 206 196 207 210 206 199 192 184 16S 197 '199 r2Q5 !93 

Transportation equipment ........... do ____ 180 182 189 195 199 198 194 193 190 189 '182 -1s9 1 p 172 
Autos, trucks, and parts ............ do 119 115 12() J:JI 142 143 137 136 131 126 114 119 I 
Aircraft and parts .................. rto 429 452 455 461 461 452 452 152 461 '473 477 

r tJ,~ i Instruments and related products ___ Jlo !52 !56 15.3 15:3 157 15.) 156 157 !51 15:3 156 p 156 
Furniture and fixtures ............ _ .... do 12:3 125 121 122 12:1 121 118 117 113 '116 llf> '117 I p 114 
Lumber and products __________________ do 117 10:1 110 119 122 126 122 122 112 122 119 '122 i p 119 
Stone, clay, and glass products _________ cto l:lO 128 125 129 1:32 ]:34 1:3.5 J:l6 132 137 rl:{() HOI p 134 

Glass and pottery products .......... _do .. 119 118 120 125 128 126 12.5 12:) 113 12:3 122 , 128 1 

Miscellaneous manufactures .......... __ do .. _ 140 137 132 136 140 140 139 140 133 '143 '144 '148 PJ46 

1\ ondurable manufactures ................ do .... 120 115 115 119 121 118 119 121 113 •!21 122 12:1 p 1!\1 
Food and beverage manufactures ....... do .... 110 102 98 97 99 99 102 108 112 118 12:3 120 p 113 

Food manufactures ................... do .... 112 105 102 99 99 98 101 105 110 118 126 r 121 p 113 
Meat products ..................... do_ ... 128 141 134 118 117 Ill IO'l 105 98 102 111 12) p 135 
Bakery prodncts ................... do ____ 104 102 98 99 100 98 100 lll'l 102 101 102 'llll p 98 

Beverages ............................ do ____ 101 87 84 91 99 10.o 110 119 121 118 113 llf) 
Alcoholic beverages ............. ____ do_ ... 103 85 82 88 100 102 102 107 107 103 108 118 

Tobacco manufacturrs ................. do ____ 112 93 104 117 113 104 107 110 94 117 111 llf) '110 
Textile-mill products ................. _do .... 112 104 104 112 113 109 112 111 93 107 102 102 p 99 

Cotton and synthetic fabrics ........ _do_ ... 113 107 lOG 114 117 Ill 115 114 95 110 105 
!OJ I P1Q3 

Apparel and allied products ............ do .... 110 111 113 123 120 107 110 117 102 115 r 107 •106 
Leather and products .................. do .... 104 98 104 112 110 104 102 97 91 103 94 r 97 
Paper and allied products .............. do .... l.lO 121 125 133 136 136 132 1:34 120 135 J:l.o '140 

Pulp and paper .... , ................. do .... 126 116 127 131 132 134 131 1:3:1 117 133 I:lO 137 
Printing and publishing ............... do .... 124 121 116 118 12:) 123 122 120 114 116 122 r 127 
Chemicals and allied products ......... do_ ... 144 143 144 147 149 1.\0 148 146 141 '143 •!46 r l:iO 

Industrial chemicals ....... , .......... do .... HS 148 149 150 154 159 159 161 157 157 !55 r 1.~1 

Petroleum and coal products ........... do .... J;l! 128 129 128 127 127 129 J:ll 1:)2 135 1:3:) l'H ,, 132 
Petroleum refining ................... do .... 137 136 136 1:34 132 131 132 136 137 t:>s 136 r 13.1 ,. 137 

Rubber products ....................... do .... 129 12:3 132 1-10 143 140 137 1:31 114 122 122 12" ,, 124 

Minerals ................................... do .••. 119 115 113 113 111 115 118 120 117 122 122 •118 p 114 
CoaL .............. _ ..................... do ____ 9.o Sb 81 77 74 74 81 81 69 85 84 84 p i6 
Crude oil and natural gas .............. ,_do 130 134 134 134 132 133 131 134 1:)5 13.5 136 '131 ,, !3:J 
Metal minin~r ............................ do ____ 116 79 so 85 88 119 J:N 142 138 140 '139 '124 \19 
Stone and earth minC'rals _________________ do ____ 124 118 110 112 116 123 125 130 J:lO '133 '130 !32 126 

Adjusted, combined indext .................. do ____ 133 133 134 134 135 136 J:J7 136 137 136 13:3 132 p 130 

Manufactures •....••••.•.•.........•....... do .... 135 135 1:36 136 137 138 1:39 138 l:J9 l:JS '134 134 '132 
Durable manufactures ................... do ____ 151 152 !54 155 15.5 !55 !56 154 157 '157 1fl2 !51 f! 147 

Primary metals ....................... _do ____ 136 13/i 1:)5 137 l:Jf\ 136 139 J:J7 J:Jo 1:17 J:Jo . us p 124 
Metal fabricating (incl. ordnance) ...... do_ ... 164 166 168 168 168 169 169 163 171 171 l()j) 165 p !60 

Fabricated metal products ........... do_ ... 132 134 135 136 137 138 139 139 1!2 '140 '134 '132 1:n 
Machinery ___________________________ do ..•• 161 161 HH 163 16:l 164 162 161 16! 165 161 15Y '!54 

Nonelectrical machinery ........... do_ ... 142 143 144 145 147 147 146 144 145 145 141 141 p \37 
Electrical machinery ............... do ____ 198 197 203 200 195 195 194 194 200 20l - 199 '1\14 ,. !S6 

Transportation equipment. _______ ... do .... 185 190 191 191 190 1\10 192 188 196 WI '186 '189 'ISO 
Instruments and related products .... do_ ... !50 154 15:) 153 !55 15:3 156 157 156 !56 156 !55 p 155 

Furniture and fixtures ................. do ____ 118 120 120 119 121 124 12:) 122 121 119 115 '113 1•1!0 
!.~umber and product::;; __________________ do ____ 119 115 122 124 121 120 119 114 119 116 '113 - 116 I \20 
Stone, clay, and glass products ......... do .... 129 129 129 J:l:3 135 J:J4 135 134 135 1:35 13! J:B r-133 
Miscellaneous manufactures ............ do. ___ 134 135 1:35 ]:J5 138 141 14:J 145 143 '146 '140 '140 p 139 

Nondurable manufactures ................ do .... 118 118 117 118 119 121 123 121 121 119 117 117 p 116 
Food and beverage manufactures ....... do .... 107 106 106 107 107 108 109 lOli 108 108 103 103 p 109 
Tobacco manufactures .................. do .... 109 114 106 120 116 108 107 !OJ 10:3 104 101 106 p 107 
Textile-mill products ................... do .... 111 108 103 106 101\ 109 113 Ill 108 114 100 100 p 98 
Apparel and allied products ____________ do •••• 112 114 112 110 112 116 117 115 114 109 104 '106 p !0! 
Leather and produets .................. do .... 106 104 104 104 103 104 108 99 104 97 91 ! '9::> '93 

r Revised. P Preliminary. 
tRevised beginning 191i1 to incorporate more complete data; revisions for January 1951-0ctober 1952 are available upon request. 
tRevised series. The index has been improved in this revision by (I) incorporation of a number of new series; (2) revision of weights, seasonal adjustment factors, and working-day allow-

ances; (3) adoption of a more recent comparison base period; (4) use of improved industrial classifications, and (5) development of an independent set of annual indexes from the more com pre-
hensivc data available at yearly intervals. For a detailed description of tbe revision and monthly and annual data beginning 1947, see the December 1953 issue of the FEDERAL REsERVE 
BULLETI~. 
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Unlf"ss otherwise stated. statistics throug:h 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

1953 

April May 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTION-Continued 
Federal Reserve lndexo) Physical Volume I! -Con. 

Adjusted-Continued 
Manufacturrs-Continued 

Nondurahle manufactures-Continued 
Paper and a!lied products 1947-49=100 128 
Printing and publishing _______________ do____ 119 
C'iwmicals and allied products _________ do____ 140 
PPtrc,Jeum and coal prodncts ___________ do____ 130 
Rubber products _______________________ do____ 127 

Minocals _____ ·---·-········-····-··-------_do____ 118 
CoaL ____ -------··-----······-···--------do____ 87 
Crude oil and natural gas ________________ do __ 130 
Mctnl rnining ____________________________ do____ 126 
Stone and earth minerals _________________ do..... 122 

BUSINESS SALES AND INVENTORIES§ 

Business sales (3djusted), totalt ....... mil. of doL_ 
Manufactt.rin~. totalt _------······---------do ___ _ 

Durable-v.oods industries ___ ...... ________ do ... . 
Nondurable-roods industries_··--··--·- .. do ... . 

Whole&alo trade, totalt----···----·---------do ... . 
Durable-goods establishments ____________ do ___ _ 
Nondurable-goods establishments ________ do ... . 

Retail trade, totaL _________________________ do ... . 
Durable-v.oods stores _____________________ do ... . 
Nondurable-r-oods stores _________________ .do ___ . 

Business in V"('IItJrics, book value, end of month 
(adjusted), total t _______________ . __ .mil. of doL 

l\fanufactarin~, totalt ____ ------·-·--- _____ .do ___ _ 
Durable-~oods i;Hlustries ____ --··-----"' .. do ___ _ 
Nondurable-goods i ndustr~.es_ ------ ______ do __ .. _ 

Wholesale trall<', totalt.-- __________________ do ___ _ 
Dumhle-~oods establishments ___________ .do ... _ 
Nondurable-goods estflblishmtnts .. _____ .do ... . 

Retail trade, totalt. ------------·--···--·-do ... . 
Durable-goods stores. ___________________ .do ... _ 
Nondurable-goods stores. _____ .... ___ .... do ... . 

MANUFACTUREHS' SALES, INVENTORIES, 
AND ORDERS 

Sales:t 
Value (unadjusted), totaL. __________ mil. of doL. 

Durable-goods industries ________________ .do ___ _ 
N ondum hie-goods industries ____ .. ______ .do. __ _ 

Value (adjustHI), total. .................... do ... . 
Durable-goods indnstries, totaL __________ do ... . 

Primary metal ___________ ---··-------- .do ___ _ 
Fabricated mt>cal pi·oducts _____________ do ___ _ 
Electrical machinery and equipment ... do ___ _ 
Machinery, Pxccpt electricaL ___________ do •... 
Motor vehicles and equipment. ________ do ___ _ 
'l'ransportati0n equipment, n. e. s ______ do ___ _ 
Furnltnre and fixtures _________________ do ___ _ 
Lumbpr products, except furnitu.·e ____ .do ___ _ 
Stone, clay, and glass products _________ do .... 
Professional and scientific instruments .do. __ _ 
Otlwr industries, inoluding ordnane<J ___ do .... 

Nondurable-goods industries, totaL ______ do ___ _ 
Food and kindred products ____________ do ___ _ 
Bevl)ragC's ____ ----------------------- __ do ___ _ 
Tobacco manufactures __ ------------- __ do ___ _ 
Textile-mill products ______ -------_ ... __ do ... . 
ApparPI and related products .......... do ... . 
Leather and leather produets ........... do ... . 
Paper and alliPd produets ______________ do ... . 
Printing and puhlishing ________________ do ___ _ 
Clwmicals and alli<'d products .......... do ___ _ 
Petroleum and coal products .....••••.. do ... . 
Rubber products ____ ··-------· _______ do ... . 

Inventories, end of month:t 
Book Yalue (unadjusted), totaL ........... do ___ _ 

Durable-goods industries. __ ..... ________ .do ... . 
Nondurable-goods industries_ ............ do ... . 

By stugps of fabrication: 

47, !\57 
24, 271 
12, 3til 
11, 910 
9,3fl0 
3,138 
6, 222 

14,026 
4, 769 
9, 257 

r it), 787 
'43, 885 
'24, 002 
'19,883 
' 11, 362 
'.5, 701 
'5 661 

'21: 540 
'9, 780 

' 11, 760 

23, 579 
11,883 
11, 696 

24,271 
12,:361 
2,134 
I, 112 
I, 300 
2, 111 
1, 958 
I, 191 

326 
679 
5.58 
344 
587 

11,910 
3, 296 

.571 
341 

1,182 
932 
257 
657 
743 

I, 555 
I. 993 

383 

'43, 591 
'23, 643 
'19, 948 

127 
119 
141 
128 
128 

117 
82 

134 
106 
123 

48,781 
24, 706 
12, .13fl 
12. 170 

9, 665 
3, HJ7 
n, 40R 

14, ·llO 
4, 871 
9, 539 

'77, 109 
'44, 190 
'24.399 
'19. 791 
'11, 327 

r 5, 754 
'5, 573 

T 21,592 
'9, 90fl 

r 11, 686 

24, M7 
12, !i08 
11. 93(1 

24, 706 
12,536 
2,193 
1, 195 
1, 374 
2, 1~2 
2,140 

I 
928 
384 
727 
-151 
335 
587 

12,170 
3, 3H.1 

520 
3:l3 

1, 144 
942 
288 
675 
777 

1, 606 
2,082 

418 

'44, 442 
'24, 3ti7 
'20, 075 

PurchasPd materials ................... do .... --------- -----------Goods in process _______________________ do ____ --------- -----------
Finished goods _________________________ do ____ -----··-· -----------

Book value (adjusted), totaL .............. do ____ '43,885 '44, 190 
Durable-goc•ds industries, totaL ......... do____ '24, 002 '24, 399 

Primary metaL ____________ ---······---do.... '3, 205 '3, 159 
Fabricated metal products. ___ . _______ .do_... '2, 400 '2,436 
Electrical machinery and equipment ... do.... '3, 060 '3,073 
Machinery, except electricaL __________ .do____ '5, 445 '5, 463 
Motor vehicles and equlpment _________ do____ '2, 817 '2, 987 
Transportation equipment, n. e. s ______ do.... '2,475 '2, .170 
Furniture and fixtures __________________ do.... '667 '638 
Lumber products, exoopt furniture ____ .do.... '985 '989 
Stone, clay, and glass products .. _______ do.... '845 '843 
Professional and scientific instruments. do.___ '835 '838 
Otlwr industries, including ordn9-nce ... do____ 'I, 268 '1, 403 

'Revised. • Preliminary. \!See note marked "t" on p. S-2. 

125 l:lO 
119 119 
142 143 
128 128 
131 134 

116 116 
77 77 

134 134 
111 113 
121 123 

47,819 48, 533 
24, 507 24,724 
12,.507 12,61\6 
12,000 12,0.57 
9,172 9. 295 
3. 011 3, 161 
6. 101 6,134 

1-!,140 14,514 
5,000 5, 334 
9,140 9, 211 

r 77,130 '77,693 
'44. 330 '44, 581 
'24 • .565 '24, 760 
'19, 765 'l!l, 821 
'11, 282 '11, 405 
'5, 766 '5, 890 
'"· 516 '5, 515 

'21. 518 '21, 707 
'9,897 '10, 149 

'11, 621 '11, 558 

24,008 24,065 
12.021 12,345 
11,987 11, 720 

24, 507 24,724 
12,507 12,666 
2,170 2, 214 
1,189 1, 228 
I, 337 1, 362 
2,138 2,158 
2,162 2,178 

996 964 
370 344 
710 744 
535 558 
377 337 
524 579 

12,000 12,057 
3, 377 3,368 

544 555 
312 324 

1, 116 1, 128 
880 846 
269 266 
695 690 
758 770 

1, 606 1, 634 
2, 018 2,042 

424 435 

'44, 691 '44, 858 
'24. 600 '24, 847 
' 20,091 '20, 011 

---------- ----------
---------- ----------
·--------- ----------
'44, 330 '44, 581 
'24, 565 '24, 760 
'3, 205 '3, 134 
'2,484 '2, 512 
'3. 081 '3, 121 
'5, 468 '5, 508 
'3,009 '3,056 
'2, 567 '2,616 

'f\38 '656 
'989 '1,017 
r 854 '874 
'850 '837 

'1, 417 '1,429 

I 

l:l3 134 134 134 
120 120 121 121 
145 148 151 150 
128 131 131 131 
138 137 139 130 

115 115 117 119 
74 75 85 86 

132 133 131 134 
116 118 118 117 
126 124 122 125 

49, 671 50,188 49,395 50.001 
25, 763 26,360 25,816 25,880 
13, 117 13,398 13,148 13,164 
12,646 12,961 12,668 12, 716 
9, 471 9, 548 9, 155 9, 709 
3, 1C,4 3, 204 3,103 3, !flO 
fl, 307 6,344 6, 052 6, 549 

14,437 14, 280 14,424 14,412 
5, 211 5, 124 5,154 5,103 
9, 225 9,156 9, 270 9,309 

'78, 266 '78, 996 '79, 678 '80, 167 
'44, 797 '45, 164 r 45, 673 '46, 160 
'2.5,019 '25, 328 '25, 681 '26, 048 
' 19, 778 ' 19, 836 '19, S92 '20, 112 
'11, 488 ' 11, 445 '11. 550 '11, 713 
'5, 976 '5. 951 '5, 999 '6,007 
'5, 512 '5, 494 '5, 551 '5, 706 

'21, 981 '22, 387 '22, 455 '22, 294 
'10, 303 '10, 543 '10, 526 '10, 472 
•11,678 ' 11, 844 '11, 929 ' 11,822 

26, 759 26, 295 25,468 26,058 
13,813 13,702 13, 178 13,586 
12,946 12,593 12,290 12, 473 

25, 763 26, 3tl0 25,816 25,880 
13,117 13,398 1:3,148 13,164 
2, 226 2, 275 2, 211 2, 222 
I. 256 1,351 I, 258 1, 311 
1, 389 1,387 I, 437 I, 486 
2,174 2, 227 2,156 2,164 
2,356 2, 431 2, 350 2,190 

939 997 998 1, 006 
363 367 369 365 
767 763 772 767 
632 585 586 627 
379 392 404 395 
6.35 623 608 633 

12,646 12,961 12,668 12, 716 
3, 660 3, 826 3, 631 3, 594 

595 563 565 551 
330 318 305 310 

1, 160 1, 231 1,283 1, 181 
871 912 943 843 
278 281 256 286 
711 739 724 741 
800 794 819 809 

I, 704 1, 734 1, 672 1, 697 
2, 065 2,118 2,048 2, 268 

473 444 422 436 

'45, 158 T 45,362 '45, 884 '46, 334 
'25, 298 '25, 608 '26, 093 '26, 339 
'19, 860 '19, 754 '19, 791 '19, 995 

---------- ---------- ---------- ----------
---------- ---------- ---------- ----------
---------- ---------- ---------- ----------

'44, 797 '45, 164 r 45, 673 '46, 160 
'25, 019 '25, 328 '25, 681 '26, 048 
'3, 157 '3, 242 '3,308 '3,318 
'2,473 '2, 580 '2, 607 '2, 717 
':l, 157 '3, 219 '3, 266 '3, 305 
'5, 532 '5, 525 '5, 524 '5, 555 
'3, 170 '3, 229 '3,348 '3, 420 
'2, 632 '2,642 '2,651 '2, 728 

'662 '641 '660 '681 
'I, 045 '1,031 , 1,041 I '1, 049 

'858 '867 '881 '883 
'846 '851 '857 '853 

'1,487 r 1, flOl 1 '1, 538 '1. 539 

S-3 

July I August I seg!~m-1 October I N'l:,~~m-

134 133 135 '132 p 133 
121 121 '121 '123 p 121 
1!i2 '148 , 14R '14(\ p 146 
132 132 131 '129 p 130 
130 127 121 121 Jl 122 

120 119 118 '114 p 113 
87 86 81 76 p 70 

13.5 135 136 '131 p 133 
116 117 117 '110 p 108 
125 '124 '123 '125 p 124 

50,399 48,138 '48. f\53 '48, 289 47, 897 
26,367 25,067 '25, 380 '24, 990 24,5.59 
13,410 12, 729 12, 6\lR T 12,376 12.098 
12,957 12,337 r 12, ()82 '12, 614 12,461 

9, 563 8, 998 9, 291 9, 259 9,146 
3, 153 3, 092 3, 051 2, 982 2, 994 
6, 410 5, 906 6, 240 6,277 6, 152 

14,469 14,073 13,982 '14, 040 14. 192 
5.102 4, 914 4, 8ti5 '5, 029 5, 042 
9, :J67 9,159 9,117 '9,011 9,150 

'81, 116 '81, 586 '82, 000 '81, 805 '81, 124 
r 46,485 '46, 888 '47, 087 '47, 044 '46, 721 
'26, 392 '26, 788 '26, 958 '26, 987 '26,812 
'20, 093 '20, 100 '20, 129 '20, 057 '19, 909 
'11, 888 ' 11,923 '11, 989 ' 12,041 '11,964 
'6, 223 '6, 259 '6, 245 '6, 278 '6, 130 
'5, 665 '-5, 664 '5, 744 r 5, 763 '5,834 

'22. 743 '22, 775 r 22, 924 r 22,720 '22, 439 
'10, 730 '10, 624 '10, 921 '10, 727 '10, 522 
'12, 013 '12, 151 '12, 003 '11, 993 '11, 917 

24, 700 2.5, 278 '26, 164 '2(i, 835 24. 123 
12,318 12,485 12,917 '13, 223 11.741 
12,383 12,793 '13, 247 '13,612 12~ 382 

26,367 25,067 '25, 380 '24, 990 24. 55U 
13,410 12,729 12,698 '12, 376 12, OU8 
2. 336 2,154 2,084 '1, 985 1, 873 
1,309 1,190 I, 219 '1, 139 l,Hil 
1, 462 1, 438 I, 536 'I, 391 I, 361 
2.125 2, 099 2,163 '2, 039 2,074 
2. 381 2, 210 2, 023 '2,095 1,875 
I, 032 1, 031 I, OOR 'I, 140 1,097 

334 380 370 '363 338 
81.5 776 726 '715 727 
611 582 607 '575 575 
416 326 355 '353 43U 
590 544 607 '580 577 

12, 957 12,337 '12, 682 '12, 614 12,461 
3, 796 3. 645 3, 836 '3.890 3, 853 

570 617 662 '666 595 
301 314 315 '304 341 

1, 181 1, 098 1, 031 'I, 038 9\11 
869 891 854 '900 8Hi 
328 264 266 '243 238 
766 735 752 '738 708 
740 676 707 r 745 849 

I, 720 1, 608 1, 640 '1, 642 I, 594 
2, 237 2,081 2, 202 '2,062 2, 090 

448 409 '416 '385 385 

'46, 436 '46, 489 '46, 646 '46, 529 r 4tl,351 
'26, 463 '26, 564 '26, 612 '26, 598 '2G,385 
T 19,973 '19, 925 '20, 034 '19, 931 '19, 966 

---------- ---------- ---------- ---------- ----------
---------- ---------- ---------- ---------- ----------
---------- ---------- ---------- ---------- ----------

'46, 485 '46, 888 '47, 087 '47, 044 '46, 721 
'26, 392 '26, 788 '26, 958 '26, 987 '26,812 
'3,382 '3, 456 '3, 513 '3, 507 '3, 481 
'2,815 '2, 914 '2, 962 '3,038 '3, 134 
'3,366 '3, 424 '3, 425 '3, 484 '3, 466 
'.5, 628 '5, 690 r 5, fi(j7 '5, 665 '5, 702 
'3, 4:35 '3, 476 '3, 498 '3, 445 '3,420 
'2, 707 '2, 720 '2, 751 '2, 702 '2,612 

'tl97 '681 '674 '679 '669 
'1,068 '1,096 'I, 123 'I, 121 '1,090 

'879 '875 '884 

! 
r 901 

I 
. 876 

'866, ,;J~f I '878 '881 r 8f)2 
'I, 549 I '1, 583 '1, 564 ; '1, !JOO 

§The term "business" here includes only manufacturing and trade. Business inventories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted 
data for manufacturing are shown on this page; those for retail and wholesale trade, on pp. S-8, S-9, and S-10. 

tRcvised Sl'riPs. Data have been adjusted to more recent benchmarks. The revision affects the indicated seri<'S bPginning as fol:ows: Begi'ln'ng January 19'6 for total business, manu­
facturers', and wholesale sales and mventories (adjusted); be~inning .January 1948 for manufacturers' new m·cers (adjusted); beginnirg December 1950 for retail inventories (adjusted)· and 
beginning January 1950 for all unadjusted series, except wholesale and retail inventories which were rev' sed beginning Dee<!mber 1949 and December 1950 resptetively. For the reYiSions 
through 1952, see pp. 21-27 of the December 1953 SURVEY and pp. 17-23 of this issue. ' 



s-4 

Unless otherwise stated .. statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

1953 
1952 I 

Novem,-1 Decem- January I Febru- I March I ber ber ary , April I May June 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVENTOUIES, 
AND ORDERS-Continued 

Inventories, end of montht-Continued 
Book value (adjusted), total-Continued 

Nondurable-goods industries, totaL.mil. of doL. 
Food and kindred products _________ ... do .... 
Beverages. ___________________________ .do ... _ 
Tobacco manufactures. ________________ do .... 
Textile-mill products ... __________ ...... do .... 
Apparel and related products __________ do .. __ 
Leather and leather products. ___ ...... do .... 
Paper and allied products ______________ do .... 
Printing and publishing _______________ do .... 
Chemicals and allied products .......... do .... 
Petroleum and coal products ___________ do .... 
Rubber products ____________________ .. do ____ 

1': ew orders, net:t 
Unadjusted, totaL _______________________ .. do. ___ 

Durable-goods industries ________________ .do. ___ 
Kondurable-goods industries _____________ do ____ 

Adjust<-<!, totaL.-------------- __________ .. do ____ 
Durable-goods industries, totaL _________ do .... 

Primary metaL ______________________ .. do. ___ 
Fabricated metal products _____________ do .... 
Electrical machinery and equipment ... do .... 
Machinery, except electricaL ___________ do .... 
Transportation equipment, including motor 

vehicles and parts .. ____________ miL of doL_ 
Other industries, including ordnance ___ do ____ 

Nondurable-goods industries, totaL ...... do .... 
Industries with unfilled orders\? _______ do .... 
Industries without unfilled orders, ..... do .... 

Unfilled orders, end of month (unadj.), total t _do .. __ 
Durable-goods industries, totaL ___________ do .... 

Primary metaL _________________________ .do. ___ 
Fabricated metal products _______________ do .... 
Electrical machinery and equipment ..... do .... 
Machinery, except electricaL _____________ do .... 
Transportation equipment, including motor 

,·ehicl<'s and parts. _______________ miL of doL. 
Othrr industrirs, including ordnancc _____ do---· 

Nondurable-goods industries, total\' _______ do .... 

OPEUATING BUSINESSES AND BUSINESS 
TURNOVER 

'19, 883 
'3, 730 
r 1, 273 
r 1, 751 
'2, 680 
'1, 730 

'530 
'1, 065 

r 769 
'2, 958 
r 2, 547 

r 850 

22,457 
10, 756 
11, i01 

23,254 
11,549 
2, 018 
1, 142 
1,27:l 
1, 874 

2. 7(;9 
2, .ti-l 

11. 705 
2, G34 
9, 071 

75, 441 
72, 1 iO 

7, 7GS 
6, 312 

11, 739 
11, 307 

28,915 
r.. l:lO 
3, 2i1 

Operating businesses, end of period, totalt ... thous .. ----------
Contract construction ____ ------------ ____ .. do .. __ ----------
Manufacturing ____ ----------_------- .. --- .. do.-.- ----------
Service industries_ -------------------------do ____ ----------
Retail trade __________ ------_------- .. --.- .. do.--- ----------
Wholesale trade .. ------ ____ -------- ________ do .... ----------
All other------------------- ________________ do •• __ • ---------

New businesses, semiannual totalt ........... do .... ----------
Contract construction .... ---------------- .. do .. -- ----------
Manufacturing ________________________ --- .. do. ___ ----------
Service industries __________________________ do .... ----------
Retail trade .. ----------- ____ -------------- .do .. -- ----------
Wholesale trade .. _______________ -------- __ .do .. __ ----------
All other ___________________________________ do ... _ ----------

' 19, 791 
'3, 692 
' !, 2.)5 
r 1. 767 
'2, 010 
r 1, 703 

r :'531 
r 1, 075 

T 730 
'2, 942 
'2, 543 

r 877 

24,438 
12, (\00 
11,8:19 

24, 94() 
12, 7:32 

2, (){)f) 

1, l2ii 
1, 522 
1, 8i8 

3, 752 
2, 4.10 

12,214 
2, 929 
9, 285 

75,333 
72, !Ill 
7, 511 
6, 133 

11, 990 
10, 944 

2tl, (\42 
5, 942 
3, 171 

'4, 178.8 
'417. 7 
'32fi. 9 
'738. 9 

'1,853.0 
'282. 9 
r 559.4 

'150. 9 
'25.8 
'11.9 
'22.8 
'60.5 
•9.6 

, 20.3 

I 
I I 

I 
r 19, 7G5 • 19,821 I '19, 778 '19, 836 
'3,662 '3, 627 r 3, 570 '3, 522 
r 1, 259 r 1, 252 r 1, 247 '1, 232 
'1, 816 '1, 8061 r 1, 798 'I, 817 
'2, 584 '2,612 '2,616 '2, 614 
r 1, 772 '1, 819 '1, 801\ '1, 834 

'532 
'5281 

r 533 '550 
r 1, 060 r 1, 058 r 1.0Fl2 '!, 051 

'730 '730 r 748 r 743 
'2, 900 '2. 910 '2. 931 2, 9i5 
'2, 584 '2, fill r 2, 597 '2, 624 

'866 '86~ '880 '874 

24, 854 24, 008 26,349 25, 4i8 
12, iSS 12, 2t)(i 1:), 404 12, 9.)9 
12,066 11, 742 12,9H 12, 519 1 

21, .119 24,512 2.5, 0911 25,681 
12,455 12,415 12, .120 12, 702 
2, 13:3 2, 063 2, 201 2, 09:3 
1,142 1, 172 1, lWi 1, 1&1 
1, 521 1,303 1, 211~ 1, 697 
1, 829 1, 959 2, OOfi 2, 184 

3, 250 3,390 2, 9.5.5 2, 776 
2, 5,0 0 2, 529 2, 894 2, 821 

12,065 12,097 12, 5iil 12,980 
2, 904 2, 894 2, 879 3, O!l4 
9,161 9, 20:3 9, 697 9, 916 

7G. liB 76,122 75, 712 74, 89.5 
72,928 72, 850 72,441 71, ems 

I 7. 5:l•> I 7, 408 7, 4:~,, 7, 2:10 
G. :Jsr.l 6, 276 6, 235 G, 21" 

12, 21)2 12, lOS 12, 02fi 12, 2f)fl 
10, s:J3 10,671 10, 509 10, o89 

29, 766 I 30, 110 I 29, 775 29,0:37 
6,1451 fi. 2771 (), 402 6, 558 
a, 250 3, 2i2 ~1. 271 3, 198 

I 

BUSINESS POPULATION 

' 19, 992 
'3,493 
'1, 212 
'1, 818 
'2, 631 
'1,890 

T 578 
r 1,0()0 

'745 
'3, 007 
'2, 670 

'888 

24. 5()4 
12, 1i6 
12,388 

25,882 
13,100 
2,107 
1, 210 
1, 480 
2, 042 

3, 544 
2, G.57 

12, 782 
3, 19G 
9, 586 

73, 091 
70, 69G 

7, 020 
G, 100 

12,251 
10,140 

28,823 
6,362 
3, 296 I 

' 20, 112 
'3,489 
'1, 222 
'1, 811 
'2,693 
'1, 906 

'584 
'1, 048 

r 750 
'3,065 
'2, 630 

'914 

2o, 655 
12,985 
12,670 

25, 152 
12,393 
2,390 
1, 011 
1, 30J 
2, 084 

2, 875 
2, 728 

12, 760 
3, 0(}1 
9, 699 

73, 588 
70,096 
6, 977 
5, 790 

12, 286 
9, 928 

28,803 
6,311 
3, 49:l 

p 4, 212.4 
>433. 8 
p 328. 2 
• 739.8 

•1, 864. 1 
p 284.8 
•561.6 

199.3 
40.4 
16.0 
29.6 
77.4 
11.9 
24.0 

I 

January 1954 

August Septem-1 Ocrobcr I Novem-
ber ber 

·~----~ ------------
July 

I I 

'20, 093 '20, 100 '20, 129 r 20. O.ij '19. 909 
'3, 433 '3, 411 '3, 445 '3, 408 '3, 498 
'1, 242 '1, 186 '1, 139 'l. 142 '1, 160 
'1, 804 '1, 839 '1, 834 'l, 811 '1, 786 
'2,666 '2,646 '2,612 '2, 014 '2, 532 
'1, 866 '1, 876 '1, 907 '1, 862 '1, 835 

'568 '502 r 574 T 577 '595 
'1, 030 '1. 024 '1.038 •1,044 '1,054 

T 755 '773 T 772 '768 r 758 
'3, 108 '3, 142 '3,169 '3, 140 '3, 107 
'2,696 r 2, 744 T 2, 731 '2, 750 '2. 742 

'925 '897 '908 '881 '842 

2:J, 833 22, 6i3 23,255 '23, 271 21,166 
11, 589 10, 132 10,092 '9,829 8, 986 
12, 2H 12, 540 13, 163 '13, 442 12,180 

24, 525 22.339 22, 678 r 22, 154 21,813 
11,000 10,139 10,110 '9, 6i7 9,697 

1, ~.)7 1, 751 1, ~35 '1, 500 1, 648 
1, 073 1, 214 1,041 '843 1, 031 
1, 582 1, 134 1, 082 '1, 039 900 
1, 751 1, 676 1. 843 '1, 798 1, 723 

2, 347 1, 882 2, 114 '2, 127 1, 863 
2, 889 2, 482 2, 39.) '2, 369 2, 532 

12, 925 12, 200 12, .5119 ' 12,477 12, 116 
2, 983 2, fi36 2. 62G '2, 618 2,377 
9, 942 9. 5!]:) 9, 943 '9,859 9, 739 

72,720 70,115 67, 189 '63, 626 60,606 
69,366 67,014 64,189 '60, 795 58,040 
6, 910 6, 5()'2 6,103 '5,640 5,338 
5, 728 5, 609 5, 517 '5,052 4, 741 

12,520 12, 204 11, 718 r 11, 279 10,660 
9, 793 9, 512 9, 118 r 8, 785 8,469 

I 

27, 767 26, 559 25, 6.18 , 24,338 23,370 
6, 648 6, 5o9 (), 074 I '5, 702 5,461 
3, 354 3, 101 3, 000 i '2, 830 2,566 

I ---------- ---------- ---------- ---------- j----------

:::::::::: :::::::::: :::::::::: ::::::::::j:::::::::: 
:~~~~::::: :::::::::: :::::~:::: :::::::::r:::::::~ 
---------- ---------- ---------- ----------'----------

Discontinued businesses, semiannual totalt .. do .... ---------- '147. 5 ---------- ---------- ---------- ---------- ---------- •165. 7 ---------- ---------- ---------- ---------- _________ _ 
Contract construction ______________________ do .... ---------- '22. 1 ---------- ---------- ---------- ---------- ---------- • 24. 3 -_-_-_-_-_-_-_-_-_-_ -_-_-_-_-_-_-_-_-_-_ -_-_-_-_-_-_-_-_-_-_ -_ -_-_-_-_-_-_-_-_ --~---_-_-_ -_-_-_-_-_-_ 
Manufacturing _____________________________ do .... ---------- '14. 6 ---------- ---------- ---------- ---------- ---------- • 14.7 
Service industries _________________________ .do .... ---------- '24. 2 ---------- ---------- ---------- ---------- ---------- • 28. 7 ---------- ---------- ---------- _________ -1- ________ _ 
Retail trade ________________________________ do .... ---------- •61.2 -------------------- ------------------------------ •66.3 ---------- -------------------- __________________ __ 
Wholesale trade ____________________________ do .... ---------- '7.6 ---------- ----------~----------1---------- ---------- • 10 0 ---------- ---------- ---------- __________________ __ 

llt::~:::::~~:f~~:~:~~~~::~~;~~~~;~~~~~~~~::::~~~~ :~:::::::: ----·-~~~ ~- :::: ~~:::: ::::::::~: ::::::::::
1

:::::::::: ::~::::::: ... :.:~~~- :::::::::: :::::::::: :::::::::: :::::::::: ::::::::~~ 
BUSINESS INCOUPORA TIONSd" 

New incorporations (48 States) ___________ number __ 6, 741 8, 274 9, 468 7, 943 9, 659 9, 507 8, 968 8, 926 8, 703 7, 487 7, 433 8, 267 7,269 

INDUSTUIAL AND COMMERCIAL 
FAILURESd" 

Failures, totaL __ -------- __________ ---- __ .number __ 590 583 647 691 739 e93 697 817 724 700 686 840 Rl5 
Commercial service. _______ -------- _______ .do .. __ 61 43 39 49 63 48 66 74 43 49 31 75 66 
Construction .... ----- _____ ---------------- .do .. __ 62 76 78 86 8.) 86 70 99 64 92 89 89 97 Manufacturing and mining _________________ do .... 121 131 130 132 154 

1401 
143 145 164 148 145 188 17!i 

Retail trade ____ ----------- ______ •. -- .. -- .•. do .. _. 280 288 334 348 361 344 344 419 380 340 336 404 389 
Wholesale trade.--------------- ____ .---- __ .do ... _ 66 4.5 66 76 76 75 74 80 73 71 85 84 88 

Liabilities, totaL ____________________ thous. of doL 18, 757 23,400 23,309 27,273 31,082 27, 52() I 32,789 32,379 41,324 28,529 33,817 37,076 36,79.5 Commercial service. ___ • _______________ .... do .. __ 3,027 953 868 1, 180 1,387 1, 765 3, 536 1, 759 1, 210 1,077 1, 28G 3,848 2, 687 Construction ______________________________ .do ____ 1, 588 5,068 2, 735 3, 378 3, 506 3, 748 2, 511 3, 200 2, 789 3,868 4, 451 4, 366 4, 621 Manufacturing and mining _________________ do .... 5,853 8, 458 9,107 8, 452 12, 213 10,585 13,981 11, 179 17,139 10,267 13, 67fi 14, 956 13, .o68 
Retail trade .... ----- ____ .-------------- .... do ____ 5,805 7,046 8,009 9, 139 10,423 8, 497 6, 909 12, 464 11, 282 10,275 9, 790 9, 671 11,083 
Wholesale trade. ______________ .. ---- __ ---- .do ____ 2, 424 1,875 2, 590 5,124 I 3, 553 2, 925 5, 852 3, 777 8, 904 3, 042 4, 614 I 4, 235 I 4,836 

• Revised. • Preliminary. tRevised series. For manufacturers' inventorit·s and orders, see corresponding note on p. S-3. Beginning 1953, data for operating businesses and busin,•ss 
turnover will be published on a semiannual basis; for revised annual data beginning 1929, see pp. 11-16 of this issue of the SuRVEY. Revisions for the first three quarters of 1952 follow (t.hou­
sands): Operating businesses (end of quarter)-total, 4,156.8; 4,175.4; 4,187.3; construction, 405.t\; 414.0; 418.6; manufacturing, 329.7; 329.6; 328.7; service, 739.1; 740.4; 741.1; retail trade, 1,848.0; 
1,853.6; 1,856.5; wholesale trade, 279.4; 280.9; 282.4; all other, 555.0; 556.9; 560.0; new bu~messes-total,,ll6.2; 96.8; 79.7; 2opstruction, 23.7; 20:0; 14.6; manufacturing, 9.2; 7.4; 6.1; service, 17.5; 14.1; 
11.6; retml trade, 43.2; 37.7; 31.9; wholesale trade, 7.3; 5.8; 4.9; all other, 15.3; 11.8; 10.6; dzscon£mued busmesses-total, 80.1; 18.1; 67.9; constructwn, 11.8; 11.5; 10.0; manufacturing, 6.9; 7.6; 7.0; service, 
13.8; 12.8; 10.9; retazl trade, 32.5; 32.1; 29.0; wholesale trade, 3.9; 4.2; 3.5; all other, 11.8; 9.9: 1 .5. 

9 Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero. 
,For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders. 
d"Data are from Dun & Bradstreet, Inc. 



J:tflll:ll".\" 1!1:14 SURVEY OF CURRENT BUSINESS 

Unless otht'rwise stated. staustac~ through 
1952 and •les~~rir~tive notes arc shown in the 
1953 Statistical St!pp,lem("nt to the Survey ber ber ' ary -I Nove~~~s;)ecem---~ Janmry I Febru- I ~larch I 1\pril 

--------------------------~-----~---

I'IIICES HECEIVED AND PAID BY FARMEHS 

PriC<'S recc>ived, all farm productsS----1910-14=100 __ 

crF~~<~tt gr,~t~;~~ =~= ~=== ================ ======~~==== FeNl grains and hay _____________________ do ___ _ 
Tobacco ________________________________ do ___ _ 
Cotton _________________________________ .do ___ _ 
Fruit. __ ------------------------------- __ do ___ _ 
Truck crops ____________________________ do ___ _ 
Oil-benrin~ crops ______ --------- ___ -----_ .do. __ _ 

Lh·<·stock and products ____________________ do ___ _ 
Mf'at animals ____________________________ do ___ _ 

P,~\~Wrr~~~l~~is ~:::: :::::::::::::::::: :~g:::: 
Prices paid: 

All commodities ___________________ 1910-14=100 __ 
Commodities used in living ______________ do ___ _ 
Commodities used in produ~tion _________ do ___ _ 

A B eommodities. interest, taxes, and wag0 rat est 
1910--14=100 .. 

l'arity ratio 9 t----- ___ ---- ______ --- __________ do ___ _ 

UETAIJ, PHICES 

All commodities (U.S. Department of Commerce 
index) ___________________________ ._ .1935-39= 100. _ 

Consumer price index (U.S. Department of Labor): 
All items. __________________________ .1947-49= 100 __ 

~gJ'JreL -~ ~::::::::::::::::::::::::::: :~Z::: 
Dairy products ___ -------------------- .do ___ _ 
Fruits and vegetables __________________ do ___ -
Meats, poultry, and fish _______________ do ___ _ 

Housing _________________________________ cto ___ _ 
Ons and electricity ____________________ do ___ _ 
Housrfurnisl1ings ______________________ do ___ _ 
Hent __________ ---- ____ --------------.do ___ _ 

Medical care ____________________________ do ___ _ 
Personal car4? ____ ----------- _____________ do ___ _ 
Reading n.nd recreation. _________________ do ___ _ 
Transportation _______________________ do ___ _ 
Other goods and sen· ices -- ______________ do ___ _ 

WHOLESALE PHICESd' 

U.S. Department of Labor indexes: 
All commodities _ ----------------- .1947-49=100. _ 

Farm products. ____ ---- ____________ ., .... do ___ _ 
Fruits and vegetables, fresh and dned do ___ _ 
Orains _________________________________ do ___ _ 
Uvestock and live poultry _____________ do ___ _ 

Foods, processed ______________ ---------- .do ___ _ 
Cereal and bakery products ___________ do ___ _ 
Dairy products and ice cream __________ do ____ _ 
Fruits and vegetables, canned and frozen 

1947-49=100 __ 
Meats, poultry, and fish ________________ do ___ _ 

Commodities other than farm products and 
foods ____________ ----------- .1947-49= 100 __ 

Chemicals and allied products__ .do ___ _ 
Chemicals, industriaL _______________ do ___ _ 
Drug-s, pharmaceuticals, cosmetics ___ do ___ _ 
Fat.s and oils, inedible ________________ cto ___ _ 
Fertilizer materials __________________ do ___ _ 
Paint and paint materials ___________ do ___ _ 

FuPl, power, and lighting matPrials ____ do ___ _ 
CoaL-_-- ----------------------------do ___ _ 
Electricity ___ ----- ___ ------------- ___ do ___ _ 
Gas _-------------------------------_do ___ _ 
Petroleum and products _____________ cto ___ _ 

Furniture and other household durables 
1947-49=100 

Appliances, household ___ ----------- .•lo ___ _ 
Furniture, household ________________ do ___ _ 
Radios _____________ ------------ _____ do ___ _ 
Television sets .. ------------------ __ .do •. __ 

HidP.;, skins, and leather products do ___ _ 

rmil~l~ ~~!~" ~ :-:-:-:-:-:-::-:-:-:-:-:-:-:-:-:-: ~ ~ :3~::::' 
Lumber and wood products. ___________ do ___ _ 

Lumber ______________________________ do ___ _ 

277 
257 
248 
213 
412 
288 
195 
238 
300 

295 
310 
318 
238 

268 
269 
26o 

282 

210.4 

Ill. 3 
105.2 
115.0 
113.3 
115. g 
114.3 

115. 7 
105.4 
108. () 
119. fi 
118.!! 
112.4 
!Oi. 4 
128.9 
115.8 

110. 7 

103.6 
113.2 
9fi. 5 
93.0 

107. 7 
107. 1 
115. 5 

106.0 
102.0 

112.8 
103.5 
112. 7 
91.9 
53.1 

111.1 
106.3 

lOll. 7 
113.6 
98.0 

104. g 
108.1 

112.1 
!Oi. 2 
112.8 

!13. 8 

97.6 
111.0 
69.2 
UO.l 

119. 7 
120.0 

269 
257 
247 
218 
428 
2(i8 
20(i 
256 
300 

280 
291 
309 
221 

2fi7 
26\l 
264 

281 

96 

209. fl 

114. 1 
105.1 
113.8 
112. 7 
115. 8 
113.0 

116.4 
105.6 
108.2 
120. i 
!19. 3 
112. 5 
108.0 
128.9 
115. g 

109. G 

99.2 
112.3 
YG.J 
8n. 8 

104. 3 
lOt\. 8 
!13.0 

105.0 
93.!) 

112. 9 
103.3 
112. 3 
\ll. :l 
.o2. 8 

ll:J. 0 
]()(;_] 

107.2 
116. I 
98.5 

104.9 
107.9 

112.3 
107." 
113.0 
95.0 
74. 9 

99.0 
112. 0 
70.6 
ll2.!) 

!HI. 7 
l!U. 8 

Machinery and motive product; ______ do____ 121. 4 121. 4 
Agricultural machinery and equip ___ do____ 121.6 121.7 
Construction machinery and equip __ do____ 126.2 12ti. 3 
Electrical machinery and eqn;pment.do____ 119. 5 IIU. 6 
Motor vehicles _______________________ do____ 119. i 119.7 

COMMODITY PRICES 

267 
251 
245 
214 
419 
252 
208 
237 
291 

281 
303 
296 
218 

267 
268 
265 

284 

94 

209.0 

113. 9 
104. (\ 
113. 1 
!11.6 
!Hi. 7 
110.9 

116.4 
105.9 
107. 7 
121. I 
119.4 
112. 4 
107.8 
129.3 
115. g 

109.9 

99.6 
107.3 
94.6 
92. 7 

105.51 
lOii. 8 
11 I. g 

105.4 
9\l. 3 

113.1 
103.6 
112.8 
91.5 
53. 5 

112. g 
106.2 

107.8 
116. 3 

gg_ 6 
108.0 
107.9 

112. 7 
107. 4 
113. 2 ! 
95. o 1 
74 .. 1 

97.3 
112.0 
62.1 
92.0 

120.5 
120.1 

121.5 
121.8 
126.2 
119.61 
119.8 

263 
247 
240 
206 
424 
255 
209 
237 
28i 

277 
305 
28fi 
206 

21\4 
266 
261 

281 

94 

207.8 

113. 4 
104.6 
111.5 
110. 7 
ll.o. g 
107. 7 

116.6 
!Q(i. 1 
HIS. 0 
121. 0 
ll\J. 3 ' 
ll2"' I 
107. f) 

129.1 
115. 8 

109.6 

97. 9 
102. 2 
93.1 
91.2 

105.2 
107.6 
110. ~ 

105. 5 
98. 2 

113.1 
103.6 
113. 1 
91.4 
52. 7 

112. 7 
105.9 

108.1 
115. g 
100.7 
109 .. 5 
107.9 

112. 9 
lOi. 4 
11a. 1 I 
95. 5 
75.6 

98.0 
112. 1 
66.5 
91.9 

121. I 
120.3 

121.6 

121.81 126.3 
119. 7 
119. g 

264 
253 
24fi 
208 
424 
26tl 
215 
248 
291 

274 
301 
277 
216 

265 
2t\9 
261 

282 

94 

208.2 

113.6 
104.7 
111.7 
110.3 
11.1. 5 
107.4 

116.8 
10ii. 5 
108.0 
121.7 
119. 5 
112.4 
107. 7 
129.3 
117. 5 

110.0 

99.8 
105.8 

B4. 7 
91.7 

10~.1 
108.9 
109.7 

105. 1 
91.2 

113. 4 
104.2 
1139 
91.6 
59.0 

112.8 
106.0 

108. 4 
114. 4 
100.7 
109. 5 
109.0 

113. 1 
107.9 
113.6 
95.5 
74. g 

98.1 
112.1 

64.81 
93. 5 

121.7 
120. g 

121.8 
122.2 
127. 1 
119.9 
120.0 

259 
247 
244 
206 
424 
266 
226 
204 
289 

270 
299 
264 
218 

2()4 
2(]9 
257 

280 

92 

207.9 

113. 7 
104.6 
Ill. 5 
109.0 
115.0 
106.8 

117.0 
106. 5 
107.8 
122. 1 
120.2 
112. 5 
107. g 
129.4 
117. g 

109. 4 

97.3 
106. g 
93.8 
87. 5 

103. 2 
109.2 
108.5 

104.4 
89.2 

113. 2 
105. 5 
117. 0 
fl~. 0 
55. g 

113.2 
106. 0 

107. 4 
111.2 
98.0 

109.5 
109. 3 

113. 9 
108.0 
113. 8 
94. g 
74. g 

97.9 
111.5 
65.4 
92.7 

122. 2 
121.5 

122.0 
122.3 
128.6 
121.3 
118.9 

May 

261 
243 
242 
205 
426 
2()8 
224 
182 
285 

277 
317 
2fi7 
218 

264 
270 
257 

280 

93 

208.2 

114.0 
104.7 
112. 1 
107.8 
115.2 
109. 2 

117. 1 
106.6 
107.6 
123.0 
120.7 
112.8 
108.0 
129.4 
118.0 

109.8 

97.8 
10.5. 4 
93.4 
91. 7 

104.3 
109.0 
107.9 

104.0 
93.8 

113.6 
105.5 
118.0 
!13.1 
49.9 

112.9 
106.1 

107.1 
110.8 
97.4 

108.2 
109.4 

114. 1 
108.1 
114.0 
94.9 
74. g 

100.4 
111.5 
74.8 
97.3 

121.8 
121.0 

122.4 
122. 4 
129.1 
122.6 
118. 6 

1953 

June 

2.19 
251 
222 
198 
425 
2fi6 
253 
270 
280 

267 
299 
254 
213 

260 
271 
248 

277 

94 

209 7 

114 .. 1 
104. 6 
113. 7 
107. 5 
121.7 
111.3 

117.4 
!Ofi. 4 
108.0 
123.3 
121.1 
112. 6 
107.8 
129.4 
118.2 

109.5 

95.4 
109. g 
84.2 
86.8 

103.3 
107.9 
107.7 

103. 7 
91.6 

113.9 
105.6 
11!1. 2 
93. 1 
46.6 

llO. 6 
106.1 

108.3 
111.2 
98.5 

108.2 
lll.l 

114. 3 
108.1 
114.1 
95.4 
75.0 

101.0 
111.7 
76.3 
98.0 

121. 5 
120.7 

122. g 
122.6 
129.4 
124.2 
118.6 

July 

25\l 
2:l7 
218 
197 
426 
269 
207 
216 
268 

280 
318 
261 
223 

21\1 
271 
250 

279 

93 

210.1 

114. 7 
104. 4 
113.8 
108. 3 
118. 2 
1!2. 0 

117.8 
106.4 
108. I 
12:J. 8 
121.5 
112.6 
107. 4 
129.7 
118. 3 

llO. g 

97. g 
94.7 
85. 4 
~)5. 9 

105. 5 
108. 5 
110.0 

105.0 
97. 0 

114.8 
100.2 
120.2 
93.6 
4fi. 7 

ll:l.S 
IOfi.l 

111.1 
11 L 8 
IJ8. i\ 

106.1 
116.8 

114. 7 
108.8 
113.8 
95.0 
74.3 

100.0 
111.7 
73.4 
96.1 

121. I 
120.2 

123. 4 
122. 7 
1:30.8 
124.8 
118. G 

S-5 

I August I Sc~~~m-1 October I N<b~~m-

25~ 
2C.7 
215 
198 
4:30 
277 
205 
221 
262 

276 
305 
267 
230 

2il2 
273 
249 

279 

92 

210. 1 

115. 0 
104-:l 
114. 1 
109. 1 
112. 7 
114. I 

118.0 
106.9 
107. 4 
125. I 
121.8 
112.7 
107. 6 
130.6 
118. 4 

110.6 

96.4 
98.0 
86.5 
88.1 

104.8 
108.4 
110. i 

104.7 
93.6 

114.9 
106. 3 
120. 2 
93.5 
46.9 

113.8 
106.3 

111.0 
IlL 7 
99.1 

105.7 
116.5 

114.8 
108. g 
113.8 
9.). 0 
74.0 

99. g 
111.8 

74. 6 
95.0 

120.4 
119.3 

12:3.7 
122. :l 
1:10.5 
125.6 
118. G 

25G 
234 
219 
200 
4.52 
279 
221 
!59 
251 

276 
299 
274 
231 

259 
270 
247 

277 

92 

210.3 

]] .\. 2 
10.5. 3 
113.8 
109.6 
!Ofl.G 
113. 5 

118.4 
106.9 
108.1 
12ii.O 
122.6 
112. 9 
107.8 
130.7 
110.5 

111.0 

98. 1 
96.0 
~8.3 
90.6 

106. () 
110.8 
111.3 

104. 7 
97.4 

114. 7 
IO!i. 7 
120.0 

!13. 5 
51.1 

lJ:l.O 
107. 3 

110. g 
112.3 
98.0 

106.0 
116. 5 

114.9 
109.1 
114.2 
94.8 
74.2 

gg_ 7 
IlL 8 

74. 2 
94.5 

119.2 
118. 3 

124.0 
122.3 
1:30.9 
126.2 
118.6 

250 
231 
223 
187 
439 
274 
214 
175 
255 

267 
273 
283 
236 

258 
270 
246 

276 

91 

'210. 0 

115.4 
105 .. 1 
Jl:l. 6 
110.1 
107. 7 
111.1 

118.7 
107.0 
108.1 
126.8 
122. R 
113.2 
108.6 
130.7 
119. 7 

110.2 

'9.1. :l 
'94. 2 

87. g 
82.0 

104. 7 
112.0 
112. 7 

'104. 9 
'88. g 

rJJ.t.6 
lOfi. 7 
119 .. 1 
93. 5 

'5:). 3 
112.9 

'107. 9 

'Ill. 2 
112. 5 
'98. 5 

r 10(). 6 
!Hi. 6 

114.8 
109.0 
114.2 
94.8 
74.2 

'97.1 
111.7 
64.4 
90.4 

'118. 1 
'117. 2 

124.1 
122.4 
131.0 
126.5 

'118. 5 

249 
234 
229 
188 
433 
268 
219 
186 
2(i:l 

26.1 
267 
289 
225 

259 
270 
248 

277 

9() 

208.8 

I 115. () 
105 .. 5 
112.0 
110. i\ 
107.4 
107.0 

118,9 
107.:J 
108.3 
127. :l 
123.3 
113.4 
108.9 
130.1 
120.2 

109.8 

9:l. G 
96. () 
89.3 
78.4 

103.8 
112. (i 
113.9 

104. 9 
8G. 2 

114. fj 
107. 2 
119. 2 
9:l. 5 
58.0 

112.9 
108.2 

111.0 
112 .• o 
98.5 

106.6 
116. :J 

114.!) 
10\J. 0 
114. 2 
94. :l 
74.2 

97.2 
111. 8 
64. :l 
90.7 

117. 5 
116. :l 

124. 2 
122.5 
131.0 
12il. 5 
118.5 

' Revised. I Index on base previously used (1935--39=100) is 192.3. 
§December 1953 indexes: All farm products, 252; crops, 233; food grains, 230; feed gra·ns and hay, 197; t.ob~cco, 427; cotton, 2c9; fruit, 215; truck crops, 195; oil-bearing crops, 269; livestock 

and vroducts, 269; meat animals, 285; dairy products, 283; poultry and eg<s, 219. tRevislons prior to August 1952 are available upon request. 
<;1 Hatio of prices received to prices paid (including interest, taxes, and wage rates). 
d'For actual wholesale prices of individual commodities, see respective commodities. 
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Unless otherwise stated~ statistics throu~h 
19.52 and descriptive notes are shown in the 
1953 Statistical Supplement to the Surve-y 

SURVEY OF CUHREXT BUSIXESS Jaunary 1!).-,-4 

C0!\11\IODITY PRICES-Continued 
---------------------------.----.-----,----,----~----,-----,----,-----,-----,-----.----,-----------

WHOLE SA I-E PRICESd'-Continu .. d 

U.S. Depilrtment of Labor indexes:-Con. 
Commodities other than farm prod., etc.-Con. 

Metals and metal products ________ 1947-49~ 100. _ 
Heating equipment. ___________________ do. __ _ 
Iron and steeL _________________________ do ___ _ 
Nonferrous metals ___ . _________________ do ... _ 

Nonmetallic minerals, structuraL _______ .do. 
Clay products _________________________ .do. __ .. 
Concrete products. ___________________ .do. __ _ 
Gypsum products. ___ ---------------- .do ___ _ 

Pulp, paprr, and allied products _________ do .... 
Paper ________________ -------- _________ .do. __ _ 

RuhbPr and products ____________________ do ___ _ 
Tires and tubes _____ .. _________________ do. __ _ 

Textile products and appareL __________ do .... 
Apparel _____________ ............ _____ . _do. __ _ 
Cotton products _______________________ do. __ _ 
Silk products ___ --------·-··--····-----do .... 
Synthetic textiles. __ -----····-·--------do ___ _ 
Wool products ..... ---····-·····-··-·--do ... . 

Tobacco mfrs. and bottled beverages ..... do ... . 
Beverages, alcoholic .................... do ... . 
Cigarettes ... _. _______ ........ ____ ..... do. __ _ 

PURCHASING POWER OF THE DOLLAR 

As meastirPd hy-
Wholesale prices _________ ........... 1947-49~ 100. _ 
Consumer prices __________________________ do ____ , 
Retail food prices __________________________ do ... -1 

CONSTRUCTION ACTIVITY~ 

New construction, totaL ...•...•....... mil. of doL. 

Printtc, totaL ______ ········--·------------do. __ _ 
Rt•sidential (nonfarm) .. __ -·····---···-·--do .... 

New dwelling units .................... do ___ _ 
Additions and alterations -··-··-···--.do ___ _ 

Nonresidential building, except farm and rmblic 
utility. totaL __________________ mil. vf <loL. 

IndustriaL _____ ....................... do. __ _ 
Commercial._. _______ ........... _._ .... do .. __ 

Farm construction _______________________ do .. __ 
Public utility--·········--·····- ________ .do .... 

Public, totaL_··--··--·---··········- ______ do ___ _ 
Residential. .. ___________________________ do. __ _ 
Nonr<'sidential building _________________ .do .. __ 
Military and navaL ______________________ do .... 
Highway ___ . _____________ -----··------ __ do .. __ 
Conservation and development. ________ .do. __ _ 
Other types.--------------------- ________ do .... 

CONTRACT A W AHOS 

Construction contracts awarded in 37 States (F. W. 
Dodge Corp.); 

12:l. 9 
ll3. 6 
127.0 
122. 5 
114. 5 
124.0 
112. 7 
117. 7 

115. 5 
124.9 
126. 4 
126.3 
98.6 
98.3 
98.4 

139.3 
89.0 

112. 6 

112.1 
110.5 
112.0 

90.3 
87., 
87.0 

2, 858 

I, 934 
I, 024 

915 
91 

443 
194 
113 
112 
347 

924 
49 

361 
121 
240 

74 
79 

Total projects -----·--·-·····--·-- ____ .number__ 41, 569 
Total valuation ____________________ thous. of doL_ I, 248,803 

Public ownership __ ·····-----------------do.... 490,650 
Private ownership __ ... ··-·-·-----------do.... 758, !53 

Nonresidential buildings: 
Projects ....•. ____________________ . ___ number __ 
Floor area ............. _ ... _____ thous. of sq. ft.. 
Valuation _____ -------------·--·-- thous. of doL. 

Residential buildings; 
Projects. _____ ········--·····-··----_ .number .. 
Floor area ___ .---------- ........ thous. of sq. ft .. 
Valmtion ________________________ thous. of doL. 

Public works: 
Projects __ -············---·········--number __ 
Valuation.-----··········-··· ____ thous. of doL. 

Utilities: 
Projects ____ -·--········-···-·----- .. number __ 
Valuation ..............•......... thous. of doL. 

Value of contract awards (F. R. indexes): 
Total, unadjusted _________________ 1947-49~100 .. 

Residential. unadjusted. ______ .. ___ ... __ .do ... . 
'fotal, adjusted. ___ -----------·····----- .. do ... . 

Residential, adjusted.--·-·· ......... ___ •. do ... _ 

4, 382 
39, 788 

461,476 

35,487 
55,872 

528,429 

1,336 
195, 265 

364 
63,633 

177 
172 
196 
178 

124.0 
113. r, 
127. () 
122.:] 
114. r, 
12!. 0 
112. 7 
117. 7 

115.9 
124.9 
127. 7 
126.::; 
98.2 
98.3 
97.7 

139. 7 
87. 8 

112. fJ 

112. 1 
110. 5 
112.0 

91.2 
87.6 
87.9 

124.0 
113. 8 
127. I 
122. 5 
114. 6 
124.0 
112. 8 
117. 7 

115. 8 
124. g 
127. 1 
126.3 
0~. 8 

100.0 
97.0 

141.4 
8R.l 

113.0 

111.9 
110. 1 
112. () 

91.0 
87.8 ; 
88.4 I 

124. 6 
ll3. 9 
127. 5 
124.4 
114. 6 
124.0 
1128 
117. 7 

115. :l 
124.9 
1211. 2 
12fi. 3 
98.5 
99.9 
9n. I 

141.4 
88.3 

111.5 

111.9 
110. I 
112.0 

91.2 
88.21 89.7 

125. 5 
113. 9 
127. 7 
111.5 
115. I 
124.3 
112. 8 
118. 3 

!IIi. I 
124. 9 
125. 7 
126. 3 

97. fi 
99.6 
93. I 

141.4 
87.9 

111.9 

114. 8 
110.0 
124.0 

90.9 
88.0 
89.5 

125. 0 
113. 8 
127. 7 
128.2 
116. 9 
124. 6 
114. 2 
122. I 

115. 3 
124. 9 
124. R 
126.3 
97. 4 
99.9 
92.9 

131.6 
88.0 

111.3 

114.8 
110.0 
124. 0 

91.4 
88.0 
89.7 

125.7 
114. 4 
128. 9 
1211.6 
117. 2 
124.7 
115. 5 
122. I 

115. 4 
124. 9 
!2.o. 4 
126. 3 

97. fi 
99.9 
93.3 

133.0 
87.4 

112.0 

114. 8 
110.0 
124.0 

91. I 
87.7 
89.2 

CONSTRUCTION AND REAL ESTATE 

2, 550 

1, 795 
942 
850 

74 

433 
193 
112 
97 

314 

755 
49 

342 
111 
112 
67 
74 

2, 361 

I, 627 
816 
735 
63 

431 
201 

'108 
97 

275 

734 
47 

'33!. 
'106 

115 
61 
74 

'2, 2871 

'I, 574 
758 
675 

64 

'433 
204 

'Ill 
100 
275 

•713 
48 

'323 
'106 

110 
56 
70 

• 2, 527 

I, 729 
863 
770 
74 

430 
198 
114 
108 
320 

'798 
47 

'359 
lll 
140 
65 
76 

r 2, 758 

'1.872 
'964 
'850 

94 

r 427 
'192 
'114 

120 
352 

'886 
49 

'370 
'113 

200 
'72 

82 

'2, 947 

'I, gg1 
, 1.012 

'E85 
105 

'449 
'190 
'128 

108 
380 

r 95tl 
'.10 

'371 
115 
260 
'75 

85 

126.9 
114. f) 
130.9 
127.6 
118. I 
125. I 
115. 5 
122. 1 

115.8 
124.7 
125.0 
!2P,. 3 
97.4 
99.4 
93.4 

134.7 
87.5 

111.6 

114.9 
110.0 
124.0 

91.3 
87.3 
88.0 

'3, 209 

'2, 160 
'I, 123 

'990 
'110 

'477 
'184 

152 
!-i8 
399 

'I. 049 
50 

'320 
'120 

330 
•SO 

89 

129.3 
115. I 
t3o. 7 
12fi 4 
119. 4 
131. 1 
11.5. 6 
122. I 

115.8 
12fi. I 
124 6 
126 4 
97.5 
99.3 
94.1 

134.7 
87 .. 5 

111.7 

115. 6 
110.0 
124 0 

I 
9(J. 21 R7. 2 
87. 9 

I 
'3, 2821 

'2, !94 
'I, 126 

'990 
112 

'490 
'176 
'!66 

!55 
410 

'1,088 
16 

r 3"l3 
'119 

375 
79 
96 

129.4 
ll!i. 6 
136.2 
124.5 
119.6 
131.4 
116. 1 
122.1 

116.2 
125.9 
123.5 
!2.o. 1 
97. 5 
99. 3 
94.1 

B4. 7 
R6. 7 

111.8 

Il.o. 6 
110. 0 
124.0 

90.4 
87. 0 
87.6 

'3, 317 

'2. 202 
'I, 113 

'980 
110 

'493 
'174 
'169 

!58 
427 

'I, 115 
'44 

r 371 
'119 

405 
r 75 
101 

128.5 
115. s 
134.6 
122.8 
120. 7 
132.0 
117.4 
122.1 

116. 9 
126.5 
124.0 
126.4 
96.9 
98.5 
9:l. 7 

134. 7 
86. i 

111.2 

116.2 
111.2 
124.0 

90.1 
86.8 
87.9 

'3, 295 

r 2, 177 
'1,088 

'9fl0 
'103 

'507 
'177 
'176 

144 
428 

'], 118 
'46 

r 376 
116 
400 
r 72 
!08 

~~ ~~ ~~ ~~ ~w ~~ ~~ ~~ ~~ ~~ 
1, 467, 384 I, 075, 8fl8 11. 1121, 310 I, 347, 518 I, 741, 542 I, 606.091 I, 115, 509 I, 793, 342 1, 414, 408 I, 741, fl73 
m~ ~m ~~ ~m m~ ~~ m~ ~~ ~~ ~~ 
989,691 626,089 670, 601 930, 941 I, 068, 704 I, 052,331 743, 505 I, 182, 994 882, 34i I, 016, 991 

3, 589 
51,596 

713, 100 

29,808 
48,996 

438,580 

911 
134, 114 

353 
181, 590 

166 
!56 
205 
183 

3, 651 
32.343 

406,914 

30,674 
51,315 

460,036 

s:1s 
!52, 793 

315 
56,125 

156 
144 
190 
173 

3, 529 
31, 115 

374, 321 

29, 9tl0 
46.658 

418, 568 

778 
135, 326 

294 
93, 095 

151 
163 
173 
182 

4, 700 
35,566 

H9, 175 

44, 11.1 
65,393 

605,200 

1, 247 
219, 157 

362 
73,986 

180 I 
186 
177 
176 

5, 416 
44, 455 

680,330 

47, 761 
70,602 

673,887 

1, 849 
293,569 

409 
93,756 

205 
210 
179 
179 

5, 728 
45,640 

582,0Gl 

44,317 
66, o55 

637,721 

2,094 
288,783 

405 
97, 526 

1951 194 
161 
164 

5,020 
35, 185 

459,230 

32,745 
49,797 

46.1, 084 

1,874 
138,257 

430 
54,938 

197 
192 
169 
174 

6, 209 
57,374 

764,393 

44,227 
70,206 

653, 407 

2, 336 
269,600 

532 
105,942 

189 
178 
172 
175 

5, 267 
40,292 

545,851 

38, 554 
53, 242 

507, 560 

2, 335 
304,917 

408 
56,080 

216 
!83 
205 
184 

4 675 
38,407 

783, 266 

35,712 
52,470 

507,430 

I, 796 
269,625 

403 
181,352 

221 
181 
218 
180 

'127. 9 
ll5. 8 
133. 4 
122. I 
120.7 
132.0 
ll7. 4 
122. l 

117. 5 
'126. 6 

124.2 
130. I 
96.5 

'98. 7 
92.4 

135.8 
85.9 

111.6 

118. I 

11t6 1 

90 .• 

1 

so. 7 
88.0 

• 3. 211 I 
I 

, 2. t29 1 

'1.01\61 
'940 
• 101 I 

511 
r 177 
r li9 

119 
423 

' I. 082 
'46 

r 3i2 
'105 

390 
'68 
101 

1 50, 04~ 
•• 892.388 
1 689, 264 
•• 203. 124 

5,316 
52,435 

758. 130 

42. 610 
65. 908 

634. 582 

I. 693 
270, 064 

430 
229. 612 

'220 
'178 
'230 
•!83 

127.9 
115.8 
133.6 
122.3 
120.8 
132.1 
117.4 
122.1 

117.3 
12fi. 8 
124.3 
!30.1 
96.2 
98.6 
91.6 

136.5 
85. 2 

111.5 

118.1 
114.9 
124.0 

I 91.! 
I 87.0 
I 89.3 

2, 988 

2, 052 
I, 024 

go.; 
94 

f,2:l 
177 
193 
!()(} 
396 

'936 
r 42 

r 355 
'101 

280 
'63 

95 

41,379 
I, 394,050 

483, 160 
910,890 

4,199 
40,368 

611, 857 

35,668 
.>o, 247 

484, 168 

I, 177 
239.827 

335 
58, !98 

201 
172 
224 
178 

Contract awards (EN R)§ .... - -·-· .thous. of doL. I, 079, 879 906, 976 I, 886, .120 :I, 023,021 1,133,978 I, 473, 244 1, 083, 795 I, 318,070 1, 262, 992 1, 111,213 1, 116, 572 1, 469, 252 794, 315 
Enginrering construction: I 

H~~w:a;i:~~~~~e:~:~~~~~~~:~~~~~~~~~~~:~~0J:~:: 2-~u '4·~~~ g;~ I 3,~~ i:~g~: i:~~~: 8,!1~ 5,g~~ I s.g~ U1g u~~' 6,~~~ 3,i~~ 
Roads ____________________________________ do.... 1,193 2 2,775 2,622: 1.481 3,2151 4,590 · 5,2.37 3,31.' 1 4,2321 3.798 4,066 1 3.691 1.774 
Rtreets and alleys ....•......... ---·····_ .do.... 988 ' I, 454 I. 026 : I, 533 2, 140 ' :1, 273 · 2, 682 I 2, 105 • :;, 453 I 2. 1!56 2, 019 : 1. 5S2 ' 1. 3l4 

'Revised. 1 Indexes on base formerly used !1935-39~100) are as follows: Measured by-wholesale prires, 47.7 consumer prices, 52.0; retail food, 44.2. :nata include some contracts 
awarded in prior months but not reported. 

d'For actual wholesale prices of individual commodities, see respective commodities. 
t Revisions for 1950-July 1952 will be shown later. 
§Data for January, April, July, and October 195:3 are for 5 weeks; other months, 4 weeks. 
0Data for December 1952 and April, July, and September 1953 are lor 5 weeks: other months, 4 weeks. 
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1953 U nlt>ss otlwrwisf"; stated~ statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

I 1952 I 
1-:'l~~~m-1 D~;rm- January i F:~~u- I March I April I May June July I August I Se~~~m- \ October I Nobeerm· 

------~----~----~------~----~----~----~------~----

CONSTRUCTION AND REAL ESTATE-Continued 

NEW DWELLING UNITS AND URBAC'i 
BUILDIN(; 

New permane.nt nonfarm dwelling units started 
(U.S. Department of Labor) ____________ numher_ 

Urban building authorized (U.S. Dept. of Labor): 
New urhandwellingunits, totalt------- __ number __ 

l'ri vately financed, to taU ... _____________ .do. __ _ 
Units in !-family structurest. ________ .do __ .. 
Units in 2-family structurest .. _. _______ do ___ _ 
Units in multifamily structurest ... _____ do ___ . 

Publicly financed, totaL _______________ .. do .... 
Index<'s of urban building authorized: 

Number of new dwelling units .... 1947-49= 100 .. 
Valuation of building, total.--------- _____ do ... . 

New residential huilding ________________ do_ .. . 
New nonresidential huildin~------- ..... do ... . 
Additions, alterations, and repairs _____ do_ 

CONSTRUCTION COST INDF:XF:S 

Department of Commerce compositet 1947-49=100 .. 
Abcrthaw (industrial building) ________ l914=100 .. 
American Appraisal Co., The: 

Average, 30 cities. ____________________ .1913= 100 .. 
Atlanta ____ ._ .. _ .. ______________________ do __ __ 
New York _______________________________ .do_ ... 
San Francisc·o ______ -------------- ________ do ___ _ 
St. Louis . ______________________________ do ___ _ 

Associated Gmwml Contractors (all types) __ do ___ _ 
E. H. Boeckh and Associates:§ 

Average, 20 cities: 
Apartments, hotels, and office buildings: 

Brick and concrete .. U.S. avg. 1926-29=100 .. 
Brick and steel . ______ . ___ .. ___ . ______ .do. ___ 
Brick and wood_. ___________ . _________ .do ... _ 

Commercial and factory buildings: 
Brick and concrete .. ___________________ do. __ . 
Brick and steel __________ . ---- _______ .. do __ __ 
Brick and wood .. ______________________ do __ __ 
·Frnme _____________ ------------------_.do 
Steel ------------------------------ ____ do. __ _ 

R('sidC'nces: 
Brick. _____ .. _______ ---------- ______ ... do ... _ 
Frame .. _____________________________ .do .. __ 

86, 100 

40. 780 
38,305 
30, R45 

2. 521 
4. 939 
2, 475 

88.9 
114. 3 
117.9 
114.6 
100.0 

120. 5 

564 
604 
572 
52! 
551 
398 

246.4 
245.3 
253.4 

249.7 
248.0 
250.0 
255.8 
232.3 

2.53. 8 
250.3 

Engitwering News-Record:d' 
Building ___________________ . ______ .1947-49= 100. _ 125. 7 
Construction ______________________________ do____ '129.8 

Bu. of l'uhlic Roads-Highway construction: 
Composite, standard mile ____________ !946=100 .. ----------

CONSTRUCTION MATERIALS 

Production of selected construction materials. index: 
Unadjusted __ . ________________________ 1939=100 .. 156. 1 
Adjusted .. ___ . ___ ... _. ___ .--. _____ ------- .. do. __ . 157. 5 

REAL ESTATE 

Home mortgages insured or guaranteed by-
Fed. Hous. Adm.: Face amount. __ thous. of doL. 183,801 
Vet. Adm.: Face amonnt __________________ do____ 243,087 

Federal Horne Loan Banks, outstanding advances 
to member institutions _______________ mil. of doL 791 

New mortgage loans of all savings and loan associa-
tions, estimated totaJ. ____________ thous. of doL. 522,681 

By purpose of loan: 
Home construction ________ .. ------- ____ .. do ___ _ 
Home purchase. _________________________ do ___ _ 
Rt•financiug ______________________________ do ___ _ 
Repairs and reconditioning ______________ do ___ _ 
All other purposes .. __________________ ._ .do ___ _ 

New nonfarn1 mortgages recorded ($20,000 and 

163,074 
243, 1!2 
42,379 
20,148 
53,968 

under), estimated totaL ___________ thous. of doL. 1, 492,390 
Nonfarm foreclosures, adjusted index.l935-39=100.. 10.6 
Fire losses ___________________________ .thons. of doL_ 65, 129 

ADVERTISING 

Printers' Ink ad vert ising index, adjusted: 
Combined index .. ________________ .. 1935-39= 100 .. 

Business papers ___________ --------- _____ .do. __ _ 
Magazines ________________________________ do ___ _ 
N cwspapcrs .. ______________________ . ___ .. do. __ _ 
Outdoor _____ ----------------------- _____ do ___ _ 
Radio. ___ .. -------------------- ____ ..... do ___ _ 
Television?. _____ . _______________ 1950-52= 100 .. 

Tide advertising index, unadjusted ... 1947-49=100 .. ! 
r Revised. v Preliminary. 

473 
570 
408 
330 
371 
256 
!59 

157. 6 

71,500 

38,1711 
34.029 
26.3119 
2, 609 
5, Ill 
4,141 

83. 1 
108.9 
106.6 
119. 6 
92.8 

120.6 
383 

567 
604 
57:l 
522 
558 
399 

246.3 
245.1 
253.3 

249. 8 
248.5 
249. g 
255.5 
232.3 

253.7 
250.1 

125. 7 
12g. 6 

138.6 

149.0 
168.6 

206,739 
226,936 

864 

541,295 

161,405 
248,448 
49,739 
19,730 
61,973 

72,100 

38,776 
3fi,103 
26,858 
2. 51! 
5, 734 
3, 673 

85.0 
106.6 
107.4 
108.5 
99.6 

'120.8 

79,200 

44, 857 
40,199 
~1,401 
2,817 
5, 9R! 
4, 658 

95.8 
120.2 
124.9 
118.2 
106.8 

'120. 7 

568 567 
61! 61! 
574 574 
522 523 
560 559 
398 398 

246.6 246. 5 
245.6 245. 3 
254. I 253.9 

251. 0 251. 1 
248. 9 248. 9 
250.6 250.4 
256.6 256. 4 
232. 6 232.5 

254. 4 254.3 
250.9 250.8 

125.8 125. 7 
129. 6 12R 7 

145.6 
170.5 

2!1, 027 
243,300 

683 

497,314 

147,444 
222,232 
49, Oil 
18,408 
60.219 

143. 1 
173.4 

189,690 
247,529 

627 

523,210 

164,177 
222,353 
52,694 
20,253 
63,733 

105,800 

65,421 
56,153 
44.648 
3,360 
8, 145 
9, 268 

142.8 
170. 0 
193.4 
148. 7 
131.4 

'120. 8 
383 

569 
614 
579 
525 
561 
399 

247.3 
245.9 
254.3 

252.6 
249.2 
250.8 
256.6 
233.1 

254.8 
251.2 

126.1 
130. I 

139.4 

161. 5 
170. 9 

193,370 
227,910 

611 

639, 133 

205,584 
266,289 
62,308 
25,121 
79,831 

111,400 

60, !96 
57,222 
46,074 
3, 524 
7, 624 
2, 974 

133. 7 
183.4 
181.4 
200.9 
151.2 

108,300 

55, 199 
52.742 
42.478 
3. 296 
6, 968 
2, 457 

120.7 
164.4 
164.4 
172. 5 
145.9 

120.8 ' 12!. I 

572 572 
614 616 
587 592 
52.5 524 
564 568 
401 402 

247. 7 249.2 
246.2 247.4 
254.6 255. 5 

253. 2 255. 2 
249. 5 251.0 
25!. 3 252.3 
256.6 257. 4 
233.3 234. 2 

255. I 256.0 
251. 4 252.0 

126. 1 126. 1 
130.0 130. 9 

172.2 
173. 2 

201, !59 
151, 570 

626 

677, ~41 

225,896 
288,443 
60,425 
26,062 
77, 115 

167.3 
158.1 

187,078 
215,950 

G44 

690,277 

231,676 
295,337 
58,627 
27,643 
76,994 

104,600 

54,053 
51,721 
41,351 
2, 635 
7, 735 
2,332 

118.0 
160.0 
160.3 
159.8 
159.5 

'122.1 
385 

573 
616 
592 
526 
568 
411 

251.3 
249.6 
257.1 

257.5 
254.7 
254.0 
259.2 
230.1 

257.4 
253.5 

128. 7 
133. 4 

133.2 

176.1 
!G4. 6 

185,610 
241,028 

718 

733, 216 

241,284 
327,046 
59,961 
27,307 
77, 618 

96,700 

47, 133 
46. 563 
36,975 

2. 896 
6:692 

570 

103.3 
!59. 7 
144.9 
184.5 
158.0 

'123.1 

93,200 

45,918 
44.836 
35. 673 
2. 246 
6, 917 
I. 082 

99.6 
144.9 
14!. () 
!54. 4 
137.9 

, 123. I 

580 583 
639 639 
601 601 
526 526 
574 574 
411 416 

254.2 254.9 
252.2 253.0 
259.0 258.7 

260.5 261.0 
257.4 257.8 
255.8 256.0 
26!. 2 260.0 
24!. 2 241.6 

259.4 259.0 
255.4 254.6 

129.2 129.0 
135.1 134.7 

173.8 
163.3 

203,130 
224, 5~6 

700 

757,569 

236, 513 
355, 3!6 
58,476 
27,043 
80.221 

177.1 
!56. 4 

193,071 
247,905 

746 

706, 631 

217,925 
339,956 

51,969 
27,438 
69,343 

I, 553, 457 I, 400, 615 I, 391, 203 1, 626,602 1, 708, 623 I, 698, 634 !, 769, 259 I, 797, 760 I, 709, 392 
11.8 13.1 13.4 13.2 14.0 !2.8 13.0 !4.8 14.2 

~rn ~~ ~~ ~m ~- ~a ~~ ~~ mm 

488 
539 
394 
323 
373 
265 
162 

127.3 

DOMESTIC TRADE 

465 
556 
390 
338 
382 
238 
160 

119.6 

466 
564 
411 
332 
369 
235 
!54 

134.4 

500 
571 
421 
361 
398 
249 
178 

164. 9 

498 
564 
426 
350 
391 
249 
181 

171. 6 

507 
570 
429 
357 
399 
241 
191 

174. 6 

512 
565 
438 
356 
387 
246 
198 

158.6 

541 
560 
420 
362 
412 
278 
238 

126.6 

504 
578 
382 
354 
394 
265 
197 

124.8 

92,000 

45,970 
42, 721 
33.615 

2, 383 
6, 723 
3. 249 

!00. 9 
144.7 
143.3 
144.7 
149.6 

'123. l 
392 

583 
639 
601 
521 
574 
417 

255.8 
253.5 
258.3 

262.0 
2.,8. 7 
256.0 
259.0 
?.42. 3 

258.8 
2M.! 

129.0 
134.8 

133.9 

p 178. 2 
p 165.8 

88,000 

43,214 
42,976 
34, 507 

2, 646 
5, 823 

238 

94.6 
'140. 9 

133.6 
154.3 
137.5 

80,000 

35.707 
34, !50 
27.807 
2,098 
4, 245 
!, 557 

' !22. 8 122. 9 

584 585 
640 641 
604 609 
524 525 
572 576 
418 418 

255.6 256.0 
253.2 253.7 
257.3 257.4 

26!. 9 262.2 
258. 6 258.9 
255.2 255.3 
257.6 257.8 
242.5 242.8 

257.8 257.9 
252.9 253.0 

129. 0 128. 9 
' 135. I 135. 0 

185,545 193,538 172,353 
309, 429 291, 656 284, 905 

801 819 

684, 24.5 688, 142 

208, 137 218, 785 
328, 453 318, 359 

50, 671 52, 094 
27, 204 27' 059 
69, 780 1 71. 845 

1, 728,508 
1
1,745,841 

13.6 1----- ----------
68, 613 I 6s, 55! 68, 064 

524 
575 
417 
377 
39.5 
258 
196 

16!.8 

531 
569 
441 
36o 
405 
2:38 
217 

188.8 

539 
642 
432 
363 
418 
244 
222 

183.:l 

tRevisious for dwelling units authorized for January-July 1952 will he shown hltcr. Minor revisions back to 1915 for the Department of Commerce construction cost index are shown in 
the May !953 Construction and Building Materials 81alistical Supplement. 

§Copyrighted data; see last paragraph of headnote, p. S-1. 
d'Data reported at the beginning of each month are shown here for the previous month. 
9 Notice that tbe base for television differs from that of other media. 
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lJnless otherwis~ stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

SURVEY OF CURRENT BUSINESS Jmmnry ]!1.1-{ 

DOMESTIC TRADE-Continued 
------------.-------,-----,~-----,------,------,------,-----,-----,---,-----,----- ----- ----

I2, 226 ,I 
fiOi 

ADVERTISING-continued 

Radio advertising: 
Cost of facilities, totaL------- ______ thous. of doL_ 

Automotive, incl. accessories _____________ do ___ _ 
Drugs and toiletries _____________________ do ___ _ 
Electrical household equipment_ _________ do ___ _ 
Financial anct. insurance _________________ do ___ _ 
Foods, soft drink,, confectionery _________ do ___ _ 
Gasoline and oil _________________________ do ___ _ 
Soap. cleansers, etc _______________________ do ___ _ 
Smoking materials __ ---------- __________ .do ___ _ 
All others _________ ------------ __________ .do. __ _ 

Magazine ad vcrtising:t 
Cost, totaL ________________________________ do ___ _ 

Apparel and accessories_--------------- __ do ___ _ 
Automotive, incl. accessories _____________ do ___ _ 
Building materials ______________________ .do ___ _ 
Drugs and toiletries_ ----------------- ___ do. __ _ 
Foorl~, soft drinks, confectionery _________ do ___ _ 
Beer, wine, liquors _______________________ do ___ _ 

Household equipment and supplies. _____ do. __ _ 
Household furnishings __ ------------ _____ do ___ _ 
Industrial materials ______________________ do ___ _ 
Soaps, cleansers, etc _____________ ------ ___ do ___ _ 
Smoking materials _______________________ do ___ _ 
All other __ --------------------------- ___ .do ___ _ 

Linage, totaL ________ -------- ____ .thous. of lines_ 

1'\ rwspn pPr advertising: 
Linage, total (52 cities)-··-----··---· ____ ·- .do ___ _ 

Classified. _______________________________ do. __ _ 
Display, totaL ________ ----- _____________ do. __ _ 

Automotive ___________________________ .do. __ _ 
FinanciaL _____________________________ do ___ _ 
GeneraL _____________________________ .do ___ _ 
RetaiL _______________________________ .do. __ _ 

POSTAL BUSINESS 

l\loney orders issued (50 cities): 
Domestic: 

14, 478 
f\40 

~- 787 
474 
285 

3, 424 
366 

I, 482 
I, 2ii 
2, 744 

63,849 
4, 296 
5. 102 
2, 3fi3 
7, 6-'7 
8, 7.03 
3, 2.10 

4, 171 
3, 290 
4, li5 
I, 429 
I. 527 

li, 8:l8 

4, 299 

234,873 
52,399 

182, 474 
10, 734 

2, 400 
34, 359 

134, 981 

Numbrr ____________________________ thousandf'_ 6, 2i5 
Vahw ____________________________ thous. of doL_ 114, i2o 

PEHSONAI. CONSUMPTION 
EXPENDITUHF.S 

Seasonally adjusted quarterly totals at annual rates: 
Goods and services, totaL ____________ hi!. of doL_ 

Durable goods, totaL ____________________ do ____ ---------
Automobiles and parts ________________ do ____ ----------
Furniture and household equiprnent_ __ do ___ _ 
Other durable goods ___________________ do ___ _ 

Nondurable goods, totaL ________________ do ___ _ 
Clothing and shoes _____________________ do ___ _ 
Food and alcoholic heverages ___________ do ___ _ 
Gasoline and oiL _______________________ do ___ _ 
Semidurahle housf'furnishings __________ do ____ --------
Tobacco_ _ __________________________ do ____ ---------
Otlwr nondurable goods ________________ do ___ _ 

S<·rvices, totaL __________________ ------- _do. ___ ----------
Household operation ___________________ do ____ ----------
Housing _______________________________ do ____ ----------
Personal s<~rvices __ ______________ _______ do. ___ -- __ -- -- .. 
Recreation _______ -------- _____________ .do ____ --- __ -----
Transportation ______ ---- _______________ do ____ ----------
Other services __________________________ do ___ _ 

HETAIL TRADE 

All retail stores: 
Estimated sales (unadjusted), totaL.mil. of doL 

Durable-goods stores _____________________ do ___ _ 
Automotive group __ ---------------__ do ___ _ 

Motor-vehicle, other automotiw dealers 
mil. of doL_ 

Tire, battery, accessory dealcrs _______ do ___ _ 
Furniture and appliance group ________ do ___ _ 

Furniture, bomefurnishings stores. ___ do ___ _ 
Household-appliance. radio stores ___ .do. __ _ 

Lumber, building, hardware group _____ do ___ _ 
Lumber, building-materials dealers_ .do ___ _ 
Hardware stores. ___________________ .do ___ _ 

Nondurable-goods stores _________ ------- .do ___ _ 
Apparel group _________________________ do ___ _ 

Men's and boys' wear stores __________ do ___ _ 
Women's apparel, accessory stores ____ do ___ _ 
Family and other apparel stores. _____ do ___ _ 
Shoe stores ___________________________ do. __ _ 

Dru![ and proprietary stores ____________ do ___ _ 
Eating and drinking p!aces _____________ do ___ _ 

'Revised. 

14,008 
4, 514 
2, 319 

2,166 
153 
823 
481 
342 

812 
593 
219 

9, 493 
1,003 

259 
384 
216 
144 
385 

1,044 

14, 925 
522 

4, 278 
357 
323 

3, i89 
446 

I, 58R 
1, 322 
2, 301 

48, 083 
3, 802 
2, .1()7 

942 
5, 502 
6, 957 
4, 261 

3, 209 
I, 744 
3, 118 

818 
I, 669 

13, 555 

3,162 

219, 798 
45, 563 

174, 2:J.1 
8, 84i 
2, 550 

24,506 
138, 332 

7.::?\W 
I:H, t't/i 

224. 4 

28.2 
11. 5 
12. :J 
4. 4 

121. I 
21. 5 
73.5 
fi.l 
2. I 
5. 2 

75. I 
ll.:l 
24. 8 

4. 2 
4.:1 
f).l 

24.3 

16, 910 
5, 214 
2, 378 

2, 175 
203 

l,O:l9 
571 
4fi9 

878 
588 
290 

11, 696 
I, .133 

42i 
560 
353 
194 
513 

1,109 

13,878 
598 

4, 212 
388 
215 

3, S!O 
44fJ 

1,192 
1, 295 
2, 022 

:l.l, 018 
I. 51l3 
4,033 
I, ~43 
4, 461 
.1. li3 
I, 480 

1, 013 
g:J8 

2. r;:J9 
s:1o 

I, ll2 
10,4:14 

3, 6Gi 

182, 718 
50,052 

1:32, 666 
9,121 
3, 808 

21,433 
98, :l04 

n. n12 
121. '"'' 

--- ----~1 

-------1 

13,054 
4, 450 
2, 546 

2, 411 
136 
676 
3i4 
302 

684 
518 
166 

8, 604 
740 
187 
286 
!56 
Ill 
392 

I. 008 

12, fi60 
:~~-"17 

:J, 841l 
:129 
20:i 

3. liS 
409 

1.118 
I, 291 
I, 890 

50, fi82 
3. 271 
4. 744 
2. 099 
''- 068 
s. 758 
2. 314 

2, 11.1 
1, .1S5 
3. 025 
1, 272 
I, 388 

14,074 

4, 251 

186, 115 
49, 479 

l:l6. 636 
8. 720 
2,:377 

26,S)7 
99,001 

fi,420 
1211. liS 

12.329 
4, 357 
2, 501 

2, 377 
124 
656 
355 
301 

660 
492 
167 

7, 972 
616 
14.1 
254 
126 

91 
:lSi 
940 

14,661 
521 

4, 403 
349 
234 

3, 557 
454 

I, 324 
1, 463 
2, 357 

65,64.1 
5, 884 
6,199 
3, 343 
7,018 
9, 653 
2, 606 

4, 675 
2, 551 
3, 618 
I, 699 
I, 444 

16,954 

4, 991 

231,721 
58, 456 

li3, 204 
10,877 
3, 017 

:l3, 812 
125, 559 

7, 928 
l.lfl,:l!.l 

227. i 

:JO. 2 
]:;. 4 
12. 4 

4. 4 

121.2 
20. g 
74. 2 
6. 2 

14,218 
508 

4, 268 
:!85 
223 

3, fi()fj 
402 

I, 3:)] 
I, 41.1 
2,079 

6.1, 525 
4, .593 
6,135 
3, 832 
G, 425 
8, 230 
2, 625 

5, 614 
4, 178 
4, 079 
I, ill 
I, 260 

16,844 

4, 699 

233,487 
58, 194 

175, 292 
12,535 

2. 910 
3ii,090 

124, 758 

6, 94fi 
128, 2ill 

14,107 
511 

4, 288 
377 
236 

3,.149 
3i2 

1, 238 
I, 420 
2, 115 

67,606 
5, 5:36 
6, 400 
4, 340 
6, 572 
7, 831 
2, 630 

5. 5f\1 
3. i91 
~- 996 
I, 940 
I, 700 

17,308 

4, 445 

244, 446 
62,385 

182,0fil 
13,493 
2, 549 

:ltl, ](J! 
129,828 I 

fi, :JS.I 
117, 261 I 

I 

--------------------1 
1::::::::::1::::::::::1 
~---------- ----------~ 

---------- __________ j 

'----------! 

2. 0 ---------- ----------
5. 2 ----------

~~ ~ 1-:::::: __ ;;:;;:;;.: 
2J ~ -------: :::::::::_ 
4 4 ' 

2~ § I _____ ::::_:::::::::: 

13,956 
4. 9(i9 
2, 848 

2, 705 
143 
676 
391 
285 

788 
588 
200 

8, 986 
893 
184 
368 
190 
150 
381 

1,055 

!4, 167 
5, J:l9 
2, 919 

2, 764 
155 
676 
397 
280 

868 
649 
219 

9, 027 
866 
184 
362 
173 
149 
383 

I, 02·4 

14,665 
5, 400 
3, 093 

2, 929 
]()3 

752 
455 
297 

897 
662 
234 

9, 264 
888 
188 
375 
170 
155 
3971 

I, 085 

tUnpublished revisions for magazine advertising for January and April through November 1952 will be shown later. 

13,246 
5.17 

4,129 
433 
238 

3,046 
386 

1,372 
I, 370 
I, 7I5 

57,876 
3, 771 
5, 894 
3, 498 
7. I50 
8,016 
2,452 

4, 570 
2, 087 
3, 891 
1, 615 
I, 677 

13,252 

3, 360 

215, 9()5 
56,330 

159,63.5 
13,-050 

2, 691 
31, 171 

112, 223 

3, 6841 435 
22fl 

2, 985 
412 ' 

I, 3351 
992 

I, 550 

37, 5051 
932 ' 

4. 2fi5 
I, 832 
5. 744 
6,179 
I, 809 

2, IIi 
64i 

2, 607 
I, Oi3 
I, 191 
9,109 

3, 205 

187,997 
53, 3fo8 

134. fi29 
II, 581 
3. Oi4 

24, .1:)] 

"·"'I 

11,706 
679 

3, 363 
366 
290 

2, 689 
396 

I, :lfJ4 
8i6 

1, 742 

42, 740 
4, 300 
4, 977 
I. 881 
5, 429 
6. 056 
1,402 

I, 592 
I, 501 
2, 986 
1, Jfj,) 
I, 379 

IO, 071 

4, I36 

198, f\47 
56, 5.53 

142, 095 
II, 417 
2.021 

23.034 
105, 623 

6, 657 6, 299 I 5, 8561 

·:·: ,""]"'"'1 
30.7 i _________ J_ _______ _ 
14.3 ------- i----------
12.1 -1----------
4.4 -------t·--------

122.1 
20.9 
74. 5 
6. 3 
2.1 
5. 4 

1----------
--------1----------

13.0 

77. f, 

j:::::::::: 
-1---------­
j----------
I 

~~:~ -~-::::::t~~~~~] 
2g: ~ :_:_::::- ·1::::::::=: 

B, '" I B, ~· I 
5, 480 5, 378 
3, 033 3, 068 

2, 862 
Iii 
796 
453 
343 

965 
733 
232 

9,097 
873 
198 
342 
172 
161 
396 

r,o93 I 

2, 910 
!58 
741 
411 
330 

961 
725 
236 

9, 007 
708 
149 
277 
151 
131 
392 

1, 181 

14. li6 
5, 189 
2,838 

2, 690 
148 
785 
435 
35C 

964 
i36 
228 

8, 987 
699 
133 
2i6 
If>! 
129 
390 

1, ISS 

12,163 
i39 

3, 468 
425 
291 

2, 665 
345 

1, 368 
929 

1, 932 

60,152 
7, 110 
4, 484 
:l, 428 
6, 419 
7. 433 
2,062 

3, 788 
3, Oii 
3, 6i8 
!, 300 
1, 581 

15, i93 

4, 965 

2I9 558 
54:m 

165, 383 
11,910 

2. :il ;'") 
31, foS4 

!HI, 27.~ 

6, 281 
122, 917 

J:l, 699 
979 

3. 785 
:Ji9 
281) 

3. 100 
:J:lS 

I, -129 
I. 271 
2, 133 

72,670 
5. 853 
5, 770 
3. fi04 
7. 915 

10.010 
3.126 

4, 985 i' ----------

4,596 ----------

u~~ ~------
1, 754 i--

13, 753 

5, 230 

244, 370 
b5, 833 i 

188, 537 1 

14,312 i 
2, iifi 

39. p;fi 
132. 2fi3 

6. 55fi 
119, 218 

4, 40;} 

241,341\ 
50, 718 

190, 629 
12. 579 
2, 789 

37, 773 
I3'/, 4RS 

5. 995 
113, 791 

231.0 1---------
30.4 '----------
13. 8 ' 
12.3 

4. 3 

121.3 
19.9 
74. 5 

6. 5 
2. 2 
5. 2 

12.9 

i9. 2 
11.8 
26.4 

4. 3 
4. 5 
6. 4 

25.8 

14,082 
5, 003 
2, 737 

2, 594 
143 
724 
389 
334 

943 
712 
231 

9, 080 
840 
156 
324 
!92 
167 
377 

1,147 

-~----------

' ----------·----------
' ----------,----------

-------1---------

r 2, iiO 
15fi 

'830 
r 4i5 
r 355 

'968 
r 711 
'2.16 

'9. 632 
'902 
r 177 
'361 
'20.5 
'158 
'394' 

'I, 134 , 

H.fl29 
4, Ti5 
2, 582 

2, 43.1 
147 
811 
476 
335 

8M 
61i 
237 

9. 254 
8S4 
19;) 
:JH 
203 
144 
~ii\ 

1,060 
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Unl<'ss otherwise stated, statistics throug:h 
19!)2 an(l df':scriptive notes nre shown in the 
19;')3 Statistical Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

May 

1953 

June July Xow:-

95

1

2

Decem-l =:=l Febru- I I ber ber January I ary March April 

---------------------------~----~· ---~----"----~----~--

DOMESTIC TRADE-Continued 

RETAIL THAnE-Continued 

All retail ston·s-Continued 
Estimated sales (llnacljusted)-Continued 

Nondurable-goods stores-Continued 
Food group _______________________ mil. of doL. 

Grocery stores _____ --------------- ___ do ___ _ 
Gasoline service stations _______________ do ___ _ 

General-merchandise group ____________ do ___ _ 
Department stores, excl. mail-order __ .do ___ _ 
Mail-order (catalog sales) _____________ do ___ _ 
Variety stores ________________________ do ___ _ 
Other general-merchandise storcs _____ do ___ _ 

Liquor stores. __ ---------------------- .do ___ _ 

Estimated sales (adjuste.d), totuL _________ dc ___ _ 
Durable-goods stores _____________________ do ___ _ 

Automotive group _____________________ do ___ _ 
Motor-vehicle, other automotive 

dealers _______________________ mil. of doL. 
Tire, battery, accessory dealers _______ do .•.. 

Furniture and appliance group .......... do ___ _ 
Furniture, homefurnishings stores .... do .•.. 
Household-appliance, radio stores ___ .do. __ _ 

Lumber, building, hardware group.-· __ do ___ _ 
Lumber, building-materials dealers ___ do. __ _ 
Hardware stores. ____________________ do. __ _ 

Nondurable-goods stores _________________ do ___ _ 
Apparel group _________________________ do .•.. 

J\fen's and boys' wear stores _________ do ___ _ 
Women's apparel, accessory storc~ ____ do ___ _ 
Family and other apparel stores ______ do .•.. 
Shoe stores ______________ ---------- __ .do .... 

Drug and proprietary stores ____________ do ___ _ 
Eating and drinking places _____________ do ___ _ 
Food group __ --------------------------do ___ _ 

Grocery stores _____ ------------ ______ do ___ _ 
Gasoline service stations _______________ do ___ _ 

General-merchandise group ____________ do. __ _ 
Department stores, excl. mail-order .. do ___ _ 
Mail-order (catalog sales) ____ . _________ do ___ _ 
Variety stores _ ---------- __ -------- .. do. __ _ 
Other g-eneral-merchandise store~ _____ do ___ _ 

Liquor stores ________________ -- ________ .do. __ _ 

Estimated inveutories:t 
Unadjusted, totaL. ______________________ do ... _ 

Durable-goods stores. __________________ do ___ _ 
Nondurable-goods store•- ______________ do ... _ 

Adjusted, totaL .. _______________________ do ___ _ 
Durable-goods stores ___________________ do. __ _ 

Automotive ?roup ___________________ do ___ _ 
Furniture and appliance group _______ do ___ _ 
Lumber, building, hardware group ___ do ___ _ 

Nondurable-goods stores_-------------- do. __ _ 
Apparel group .... --------- ___________ do ___ _ 
Food group. _________________________ do .. __ 
General-merchandise group ________ .. do .. __ 

Firms with 11 or more store~: 
Estimated sales (unadjusted), tota!_ _______ do ___ _ 

Apparel group. _____________ -------- ___ .. do ___ _ 
1\frn's and boys' wear stores .. __________ do ___ _ 
\\ramen's apparel, accessory stores ______ do ___ _ 
Shoe stores_ ·- _________ --------- ________ do ___ _ 

Drug and proprit•tary stores ______________ do ___ _ 
Eating and drinking places _______________ do ___ _ 
Furniture, homefurnishings stores __ ...... do ___ _ 

General-merchandise group ______________ do ___ _ 
Department stores __________________ .. do ___ _ 
Dry-goods, other general-merchandise 

stores --------------------------mil. of doL_ 
Variety 5tores ·--------------- ______ .... do ___ _ 

Grocery stores ___________________________ do ___ _ 
Lumber. buildin~-materials dealers ______ do ___ _ 
1,ire, battery, accessory stores ____________ do ___ _ 

Estimated sales (adjusted), totaL __________ do ___ _ 
Apparel ?roup ___________________________ do ___ _ 

Men's and boys' wear stores ____________ do .... 
Women's apparel, accessory stores ...... do .•.. Shoe stores _____________________________ do ___ _ 

Drug and proprietary stores.·---------- .. do ___ _ 
Eating and drinking p!aces _______________ do ___ _ 
Furniture, homefurnishings stores ..••.... do ___ _ 

General-merchandise group_------ ______ .do ___ _ 
Department stores ______ ------------ __ .do ___ _ 
Dry-goods, other general-merchandise 

3,427 
2, 763 

852 

1, 769 
978 
139 
257 
395 
289 

14,026 
4, 769 
2. 548 

2, 388 
160 
790 
468 
322 

841 
622 
219 

9, 257 
R97 
2111 
:tl~ 
177 
146 

398 
), 051 
3. 3f>2 
2. 7:~5 

87!\ 

1, 586 
884 
111 
2:19 
352 
256 

'22, 775 
'9, 708 

'13, 067 

'21, 540 
'9, 780 
'3,134 
'I, 9111 
'2,462 

'11, 760 
'2, .513 
'2, 282 
'3. 733 

2, 666 
182 

21 
74 
49 
60 
50 
31 

835 
366 

n5 
203 

1, 020 
64 
49 

2,555 
175 

18 
i2 
50 
62 
52 
29 

735 
323 

stores ___________________________ mil. of doL. 119 
Variety stores ________________________ .. do____ 189 

Groc()ry stores._----------------------- __ do____ 1, 013 
Lumber, building-materials dealers ______ do____ 64 
Tire, battrry, accessory storf's ____________ do____ 53 

3, 555 
2, 843 

872 

2, 790 
1, 521 

187 
521 
5fil 
411 

14,410 
4, 871 
2, 617 

2,453 
1114 
776 
451 
32.' 

847 
ti:n 
21G 

9, !;:19 
9R7 
2:12 
:{S9 
21lf> 
11\0 

411 
1,0!ll 
:). 372 
2.nn 

893 

l.f\90 
918 
12:1 
2ii2 
387 
275 

'20, 234 
'9,162 

'11, 072 

r 21, 592 
'9, 906 
T 3,171 
'I, 977 
'2, 523 

'11, 686 
'2,490 
'2,301 
'3, 685 

3, 457 
29:l 
35 

119 
80 
87 
55 
32 

1, 335 
539 

205 
414 

1, 05G 
r.:~ 

75 

2, 638 
195 
20 
80 
56 
62 
52 
22 

817 
345 

145 
210 

1,003 
64 
52 

'Revised. tRevised series. 8ee corresponding note on p. 8-3, 

~------c------------------. 

3, 395 
2, 7.16 

779 

I, 239 
673 

88 
186 
293 
229 

14,140 
5,000 
z.ns 
2, 572 

1fo7 
77:1 
44'l 
330 

846 
li29 
218 

9,140 
891 
210 
342 
193 
146 

414 
1, 087 
3, ~sa 
2, 714 

850 

1, 543 
852 
109 
237 
345 
254 

'20, 476 
'9, 540 

T 10, 93f) 

'2\,,o\8 
r 9, b~l7 
'3, 215 
r 1,~)73 

'2, 471 

'II, 621 
'2,500 
'2,301 
r 3, 656 

2, 285 
132 
15 
51 
38 
60 
50 
20 

556 
248 

83 
142 

1, 039 
51 
43 

2, 50(; 
167 

16 
68 
49 
63 
51 
27 

727 
3·15 

98 
181 
995 

63 
60 

3,095 
2, 526 

752 

1, 171 
624 

94 
193 
260 
230 

14,514 
5. ~04 
2, 9c•1 

2. 77S 
176 
811 
451 
360 

876 
648 
229 

\l, 211 
883 
210 
:l4~ 
188 
t:lS 

412 
I, 07.5 
:l. 3~3 
2, 743 

869 

1, 560 
855 
11o 
250 
339 
264 

'21, 347 
'10, 059 
' Jl, 2S8 

'21, 707 
'10, 149 
'3, 363 
'2,003 
'2, 497 

'11, 558 
• 2, 418 
'2 244 'a: 756 

2,145 
119 

13 
47 
36 
57 
47 
22 

543 
233 

78 
144 
939 

47 
41 

2, 570 
168 

18 
66 
52 
62 
52 
27 

756 
359 

101 
187 

1,000 
69 
61 

3, 301 
2,667 

810 

I, 466 
810 
115 
232 
309 
242 

14, 437 
5. 211 
2,802 

2,628 
174 
768 
442 
326 

915 
681 
234 

9. 225 
916 
20S 
355 
204 
148 

397 
1,101 
:l. :176 
2, 741 

845 

I. 582 
870 
118 
254 
:340 
2(i:J 

'22, 649 
'Ill, (jgg 
'11, 951 

'21, 981 
'10. 303 

r 3, 431 
'2,035 
'2, S29 

r 11,1178 
'2, 500 
'2, 224 
'3. 770 

2, 485 
188 
19 
74 
56 
60 
54 
28 

684 
302 

103 
172 
999 
54 
49 

2. 591 
171 
18 
64 
55 
61 
53 
31 

769 
357 

114 
189 

1, 004 
69 
57 

3, 395 
2. 712 

82f> 

I, 479 
829 

98 
245 
306 
249 

14. 280 
5. 124 
2,856 

2, i)fj,r, 
!Ill 
741 
424 
320 

861 
f>52 
209 

9, l.'lfi 
865 
199 
~48 
18.5 
132 

405 
1,082 
3, 407 
2, 773 

805 

1, 526 
H35 
107 
254 
:)29 
271 

, 2:J, !Iii 
' 11, 228 
, II, 93:J 

r 22, 387 
' 10, 543 
'3. 5f,\) 
'2.04S 
r 2. 5f37 

'II. 844 
r 2, [J28 
'2, 2,S8 
'3,8M 

2,.546 
180 
17 
70 
60 
60 
56 
24 

718 
338 

104 
18:l 

1, on 
62 
54 

2, 579 
171 
17 
69 
51 
63 
56 
26 

745 
343 

112 
190 

1, 018 
64 
58 

3. 48.s 
2, 858 

888 

1. 5~0 
879 
~8 

2:35 
324 
261 

14, 4~4 
5, 154 
2,871 

2, 712 
159 
77B 
44~ 
330 

852 
6:l4 
218 

9, 270 
915 
204 
375 
1~9 
147 

401 
I, 086 
3,367 
2, 759 

8.54 

1, 628 
902 
118 
26.1 
3<13 
268 

'22, 760 
'II, 028 
T 11. 7:1'2 

'22. 4!\c 
'10, fi2·\ 
'3, 52l 
'2.1Ji.) 
•2,.172 

' II, 92~ 
T 2, 487 
'2,;)l'j 
'3, 85! 

2,604 
180 

17 
72 
!;8 
62 
58 
30 

747 
376 

102 
177 

1,0!i0 
63 
56 

2, 5~6 
!77 

18 
70 
57 
64 
57 
30 

795 
377 

108 
200 
992 
60 
54 

3,377 3, 478 
2, 781 2,897 

916 ~71 

1, 542 1, 346 
855 708 
104 87 
241 233 
343 318 
247 2f;8 

14. 41? 14, 4G9 
5,103 5,102 
2, 816 2,836 

2,6l)3 2. fi94 
].13 142 
786 768 
441 ·126 
344 342 

848 872 
fi33 637 
215 235 

9, 809 9, 3tl7 
\119 9<10 
19.5 196 
:l82 357 
193 196 
149 152 

402 3g3 
1.086 1, 115 
3, 394 3, 4:l4 
2, 785 2. 860 

868 874 

1, f\34 l.li3o 
898 ~74 
116 !Hl 
264 28fi 
:l!i7 356 
275 2s:J 

'22,141 ' 22, 112 
'10, 737 T 10, 7Q(i 
'11,404 '11, 401\ 

'22, 294 r 22, 74a 
'10, 472 '10, 730 
'3, 573 '3, 810 
'I, 980 T 1, ~~1 
r 2, 574 '2, 5.55 

T 11,822 '12, OI:l 
r :!, .~06 '2. f•2S 
r 2, :,?:~5 r 2, 214 
T 3,c-'24 '3, 923 

I 
2, 576 2, 460 

178 142 
17 11 
68 59 
62 49 
62 fi3 
59 61 
26 24 

750 6fJ2 
362 306 

108 92 
184 172 

1,015 1,038 
6S ()7 
60 57 

2,618 2,635 
174 184 
17 18 
69 73 
56 61 
64 64 
59 60 
26 26 

778 782 
356 3.59 

112 104 
201 208 

1, o:JO 1, 045 
61 61 
54 47 

8-9 

~:~~~-Septem-1 October ~-Novcm-
t:> " ber bcr 

' . 

I 

3, 425 3, 350 '3, 567 3, 3ilo 
2, 858 2, 783 r 2, 997 2, 757 

960 '908 '914 898 

1, 460 I, 551 'I, 714 1, 747 
774 844 934 g5a 
100 110 112 140 
242 240 '264 z.si 
344 357 '403 3H8 
269 275 '298 2Y8 

14,073 13,982 '14, 040 14. 192 
4, 914 4, 865 '5, 029 5, 042 
2, 629 2,667 '2, 859 2,832 

2. 490 2, &10 '2, 718 2, fiX! 
139 137 141 ].11 
771 712 r 746 7.12 
416 380 '429 441 
355 332 '317 311 

900 880 •8.56 SH5 
em 657 '618 fi51 
229 223 '238 ~:J4 

9, 15\l 9, 117 '9, 011 9, HiO 
812 796 '71\8 805 
168 1fi8 '!55 Iii.\ 
320 310 '299 318 
193 175 r 169 Iii 
131 144 'J.\6 }51 

:J91 387 '383 381i 
I, 100 I, 077 'I, 070 I, Ofi4 
:l, 413 3,444 '3, 400 3.31'1 
2. 834 2, 843 '2,842 2, K,1;, 

880 877 '897 UHI 

1, 595 1, 548 'I, 528 1, !i61\ 
868 K:\2 84(} K~H 

109 103 \If) ]f)f) 

2fl4 2fi2 r 24Q 2.12 
:353 :;m '343 :leo\ 
279 28!i r 274 282 

r 22, 44K '23. Oz:J '23, 584 2:l,li:lH 
'10, 547 r 10,fil;) '10, !;89 10.4112 
'11. 901 '12, 408 ' 12,995 13, 2;16 

r 22.77,1 '22. ?24 '22, 720 r 22, 4:3H 
'10,1\24 '10, 921 '10, 727 • Ill, .122 

r 3, 737 r 3, 937 '3, S75 r 3. 78,1) 
r 1, 9~7 '2. 03~ '2, 028 r 1. H78 
r 2, 531 '2, 520 '2, 424 r Z. 37.5 

'12,151 '12, 003 'II. 993 '11.U17 
r 2, 5~1;~ '2. 57:1 T 2, ,~73 2 •• 11)3 
r 2,3,12 '2, 324 '2, 314 '2. 2\19 
'3, 807 '3, 842 'a. 857 '3, ~00 

2. 501 2, ;124 '2, 760 2,flH4 
1:1s 171 188 17~ 

10 13 18 20 
5!1 f\5 73 70 
46 5\l 57 !ill 
fi2 ()() 64 tiO 
59 tiO '59 !\2 
27 25 '30 32 

705 726 798 XOI 
325 335 '372 3.11 

107 107 '121 122 
182 183 202 200 

1, 035 1,014 'I, 132 1,002 
68 71 70 ,1)\j 

55 47 r 53 4Y 

2, 572 2, 562 '2, 52\l 2, .l()H 
169 J(\5 '168 Iii 

16 15 15 Hi 
69 63 65 fi~ 
55 55 54 52 
63 63 63 63 
57 59 '57 5\l 
26 25 '27 2\l 

735 716 '695 723 
328 317 '314 319 

109 105 '103 110 
198 199 '190 195 

1,0H 1,066 'I, 059 l,OiiX 
nz I .56 '53 .\9 
so I 47 '51 52 



S-10 SURVEY OF CURRENT BUSINESS JmH!H ry Hl.l-t 

Unl~ss otherwise stated, statistics through I 1952 I 1953 

1952 and descriptive notes are shown in the ---~ -- I b I I I I ~-~ ------~---------r-----
-l-95_3_S_t_a_ti_s_u_· c_a_I_s_._'P_I_•I_e_m_e_n_t_t_o_t_h_e_s_u_r_ve_y___c_N_b_~_~m--_.__D_J:':rm- January F~r~u- Marc_h__,__A_p_r_n_" __ M_a_y _ _!__J_u_ne--'--J u_l_Y _ _.__A_u_gu_s_t __ s_eg~~m- 0 ctober ; ~ 0b~~m-

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued 

I I 
I 

I 
epartment stores: I 
Accounts receivable, end of month: 
Char~e accounts _______ ---------- .I947-49= IOO~ _ I38 I83 147 126 123 I22 124 123 114 113 125 

]) 

Instalment accounts __________________ ~ ___ do. ___ 211 231 22U 224 222 220 220 219 214 218 222 
Ratio of collections to accounts receivable: 

Charge accounts. _____________________ percent__ 48 48 47 44 49 46 46 47 46 45 46 
Instalment accounts ___________________ -~ do.--- I7 17 16 15 17 15 15 I5 I5 15 15 

Sales by type of payment: 
Cash sales~_~ __ ~~~--~ ____ percent of total sales .. 47 49 47 47 46 47 47 47 47 47 46 
Charge account sales .. ----------- ____ ---~do.--- 42 42 42 42 43 43 43 43 42 42 4~\ 
Instalment sales ________________________ .do.--- 11 9 11 11 11 10 10 10 11 11 10 

Sales, unadjusted, total U. S.t~-----1947-49=100 .. 134 196 85 88 103 104 115 108 89 98 112 
Atlanta ___ ~ _____________________________ .do. ___ 145 221 97 102 124 117 I31 114 102 114 122 
Boston~~~ ________________________________ do~ ___ '126 193 83 80 95 101 106 103 76 79 11? 
Chieago ~ ~- __________________ ------- _____ .do.~ __ 129 J~(i 83 85 HI! 104 114 110 89 98 113 
Clewland ______________________________ ~.do._~_ 139 194 87 89 107 103 115 111 89 104 114 
Dallas~_~~ ______________________________ ~do. __ ~ 145 215 IOI 101 117 117 127 118 104 116 119 
Kansas City ______________________ .. ____ ~ do~~ .. 132 196 86 9I 103 106 11.5 111 >l1 104 109 
Minne,wolis ________ ---- __________ - ____ ~.do~~-_ 120 175 74 80 92 97 107 98 84 97 110 
New York~ ____ ~----- __________________ ~ ~do~~-- 127 181 80 81 93 0.5 101 99 75 75 102 
Philadelphia. ____________________ . _______ do.--_ 143 194 82 85 106 103 118 105 83 92 108 
Richmond.~_~ __________________________ .do~~-~ 142 214 83 89 110 111 128 112 96 97 121 
St. Loui~~-· ~- ____________________________ do.--_ '1:)2 IS!l 83 89 104 105 118 110 86 100 109 
San Francisco~~- _______________ ---_~ _____ do.--_ T 1:)7 208 91 94 102 105 117 112 101 109 Ill 

'Sales, adjusted, total U. S.t .. ~-------~----~do .. ~~ 111 115 Ill 112 115 110 117 115 113 11~ 107 
Atlanta~ ________________________________ ~do~~ __ 128 129 126 124 I28 118 134 128 127 J:lO 119 
Boston~~ ____________ --- _______ ----- ______ do.~ __ '104 107 105 106 105 106 106 103 106 99 105 
Chicago~~-. _________ ---- ____ ------- _____ .do.~-_ 107 114 107 110 114 110 114 112 110 !Of! I06 
Cleveland __________________ -- __ ---- _____ ~ do~--_ 113 117 113 115 116 105 115 118 114 120 109 
Dallas~~~~---~------------------------- ~~do .... 128 128 I27 I25 126 !24 131 134 124 127 112 
Kansas CitY~~---_--------------- ___ ---~ .do.~-_ 115 118 114 115 114 112 115 118 Ill 112 103 
Minneapolis~--~- ____ ----- ____ ~ _________ ~ .do.~~_ 104 110 103 105 108 99 107 106 105 102 100 
Nrw York _______________________________ do ____ '101 103 100 100 103 102 104 102 104 99 98 
Philadelphia ___________________________ ~do~~ __ 109 Ill 108 112 112 113 119 110 117 116 10~ 
Richmond ____________________ -- ________ ~<~o~ ~ ~ _ 116 123 113 117 124 117 129 119 120 114 II\ 
RL Louis ____________ ----- ____ ---------- _do ____ 'Ill 115 108 113 118 111 118 122 107 110 102 
San Francisco. ________ ~-~ _____________ .. do~_~_ 117 117 116 116 119 116 124 121 117 113 110 

M 

Stocks, total U.S., end of month:t 

y~~;~jt~~::L~::::: ::::::::::::::::::::: ::~~:::: 137 107 Ill 119 127 132 132 123 121 126 132 
122 120 123 123 I22 I25 127 128 130 I31 128 

ail-order and store sales: 
Total sales, 2 companies __________ ~ .thous. of doL_ 391, 5!\9 546, 46.5 268,261 2.18 .. 118 327,.5::0 345, 223 384,048 380,397 316,298 339,713 3!il, 988 

Montgomery Ward & Co _________________ do .. ~. 108, 525 155, 594 62, 778 02,171 87.515 90, 564 95, 0.19 92,804 78,977 89, !64 91. 513 
Sears, Roebuck & Co~ ___________________ do ____ 283,045 390,870 205,483 196,347 24J, 036 254, 659 288,989 287, .193 237,320 250,549 2fl0, 475 

Rural sales of general merchandise: 
Total U.S., unadjusted .. __________ 1935-39=100 .. 432.6 554.4 2.13. 7 277. 7 322.5 293.6 308.3 316.8 262.6 312.7 33-5.3 
East_~ __________________________________ ~do. ___ 441.5 502.9 238.6 254.3 316.3 265.8 294. I 2Sl. i 228.4 278.3 295.9 
South~. _______________ ~ ___ ~-- ___________ ~do ____ 478.2 58.1. 8 281.0 30~.1 349.5 313.3 320.3 334.8 269.I 330.8 358.6 
Middle West. _________ ----------------- __ do.--_ 393.7 527.9 237.2 204.7 312. I 274.9 292.9 309.9 250.9 291.8 315.0 
Far West_~- _______________ --- .. -------_- do .. _~ 500.3 6~2. 3 286.3 301.9 352.3 340.2 339. 7 31\9. I 349.5 391.4 403.7 

Total U.S., adjusted _____________________ ~do ____ 333.8 371.8 33.1. I 331.8 347.9 313.3 343. 7 355.2 353.9 339.2 300.7 
East. _____________________ -------- ______ ~ do~ ___ 310.5 330.8 314.8 306.4 326.0 285.8 327. 5 313.0 322. fi 317.3 293.8 
South~- ___ ~ ______ --------- _______________ do. __ ~ 347.0 411. 7 3-0l. 2 354.1 379.9 348.9 386.4 385.3 385.0 368.4 323.6 
Middle West. __ ------~--------------------do .. __ 299.6 351.5 316.3 318.4 327.8 287.6 330.6 338.3 335.9 315. I 292.8 
Far West __ ~ ______________________________ do. ___ 399.0 418.4 389.0 404.1 404.9 371.8 379.1 394.8 428.3 400.0 356.0 

WHOLESALE TRADE 
ales, estimated (unadj ), totalf ________ mil. of doL 9,3cl2 9, 643 8. 474 8, ~.f'2 9, 398 9, 270 9, 014 9, 917 10, lb6 9, 386 9, 759 
Durable-goods establishments. _____ - ______ .do.-._ :l, 068 :1.139 2, 687 2, ~62 3,134 3. 288 :l, 079 3, 223 3,150 3, 096 3, 29fi 
Nondurable-goods establishments __________ do ____ 6, 2fi4 fl.!J0-1 5, 7R7 5. :l'IJ fi. 214 5, 982 5, g:J5 6. f\94 7, 036 6, 290 6, 41\:) 

Inventories, estimated (unadj.), totalf _______ do ____ '11, ,}84 ' 11, 310 '11, 404 'II. 504 '11, 041 '11, 493 '11, 433 '11, 4!i31 ' 11, 607 '11, 750 'I2, 013 
Durable-goods establishments~--- __________ do. ___ '5, 49fl '.5. 541 '5, 763 '6, 002 '6. 243 '6, 264 '6, 259 '6, 127 '6, 107 '6, 094 '6. Oii 
Nondurable-goods establishments __________ do ____ '6, 088 r 5, 769 '5, 641 '5, 502 r 5, 3V8 '5, 229 '5, 174 '5. 326 '5, 500 r 5, 656 '5, 936 I ' 

EMPLOYMENT AND POPULATION 
POPULATION 

opulation, continental United States: 
Total, incl. armed forces overseas _____ thousands __ 158, 012 158,233 158,448 !58, 657 158, 848 159,068 159,260 159,473 159,696 159,959 160, 228 

p 

EMPLOYMENT 

E mployment status of civilian noninstitutional 
population:ci' 

of age and Estimated number 14 years over, 
totaL _____________ -- ____________ .thousands._ no, 198 110,315 1 no, 648 110, 936 111, 210 111,300 111, 398 111,476 111,542 111,642 1 Ill, 767 Male _____________________________________ do ____ 52,208 52, 265 1 52, 502 52.698 52,886 52,932 52,974 52,996 53,006 53,052 1 53, 115 

Female __________________________________ .do.-._ 57,990 58,050 1 58, 146 58, 238 58,324 58,368 58,424 58,480 58,536 58,590 1 58, 652 

Civilian labor force, totaL _______________ do ____ 63,646 62,921 162,416 62, 712 63,134 62,810 62,964 64, 734 64,668 64,648 1 63. 552 Male __________________________________ .do ____ 43, 2I8 43, 240 1 43, 334 43,692 43,892 43,898 43,848 44,862 45,260 45,056 1 43,917 
Female .. ~--- __________________________ .do ____ 20,428 I9, 681 1 19, 082 19,020 19, 2!2 18, 912 I9, 116 19,872 19,408 19,592 1 19, 635 

Employed _____________________________ do. ___ 62,228 61,509 1 60, 524 60,924 61,460 61,228 61,658 63, 172 63,120 63,408 1 62,306 Male _________________________________ do ____ 42,404 42, 275 1 41,974 42, 448 42, 784 42,794 42,950 43,838 44,236 44,242 1 43, 149 
Female. __ ---------------------- _____ do. ___ 19,824 19, 234 1 18, 550 18, 476 I8, 676 18,434 18,708 19,334 18,884 I9, 166 119, 157 

Agricultural employment ____________ do ____ 6, 774 5, 697 1 5, 452 5, 366 5, 720 6,070 6, 39!) 7, 926 7, 628 7, 274 1 7. 262 
Nonagricultural employment. ______ .do ____ 55, 454 55,812 1 55,072 55,.558 55, 74n 55, 1.58 .15, 268 5.5, 246 55,492 56, 134 1 55.0141 Unemployed~ _________________________ .do. ___ 1, 41R I, 412 I, 892 I, 788 1, 674 I, 582 1, 306 1, 562 I, 548 I, 240 1, 2-tn 

Not in labor force ________________________ do ____ 46, 5.12 47,394 1 48,232 48, 224 48,076 48,490 I 48,434 I 46,742 ' 46,8741 46,9941 1 48. 215 

•Revised. • Preliminary. 1 See note marked "ci'" for this page. 
tData for I94&-53 have been revised to reflect changes in seasonal factors and other minor clJanges. Unpublish~d revisions (prior to July 1952) will be shown later. 
t Revised series. See corresponding note on p. S-3. 

I 
I 132 14fi 

2~t:l 238 

48 47 
16 15 

46 46 
43 44 
11 IO 

u.s p 136 
130 p 146 

'107 p 129 
112 p 1a1 
11.5 p 142 
128 p 144 

' 114 p 129 
118 l' 121 
110 p 120 
114 p 142 
121 '144 
119 p 1:16 
Ill p 132 

110 p 112 
128 p 128 

r 107 v 107 
109 p 113 
110 p 115 
122 p 127 
108 p 112 
103 p !05 
104 1' 102 
106 p 108 
11r, '118 
108 p 114 
111 I' 112 

141 p 142 
128 p 127 

377, Ofl7 369.320 
99, SliO 93,800 

277. 147 275, 521 

333. 5 427.3 
311.5 4:l4.6 
377.7 458.2 
320.5 400.8 
396.8 5\1.0 
288. ,5 324.7 
270.9 305.6 
295. 5 332. 5 
277.5 305.0 
353.0 407. ,1) 

9, 9:1:3 9, 218 
3,344 2,973 
6, 589 6, 245 

'I2, 214 12,189 
'6. 044 5, 905 
'6, 170 6, 284 

I 

I 
I60, 485 160,734 

Ill, 899 112,024 
53,190 53,260 
58,709 58, 765 

63,404 63,353 
43,626 43,709 
19, i78 19,645 

62, 242 61,925 
42,889 42,782 
I9, 353 19,143 

7, !59 6, 651 
55,0831 55,274 
1,162 I. 428 

48, 495 48, 671 

ci'Bcginning in January 1953, n~aterials from the I950 Census haw teen used in estimating the labor force statistics. Accordingly, the figures prior to January I953 are not entirely com­
parable with those for subsequent months. The new materials were introduced gradually over the 3-month period January-March 1953. As a result, estimates of employment were raised by 
approximately 400,000 and estimates of p.-rsons not in the labor force by about 200,GOO. The unemployment estimates were practically unaffected. In September 1953, a further revision in 
the estimating procedure was introduced, which again affected the level of employment, but not of un~mployment. In comparing the estimat~s for any month prior to January 1953 with 
thos~ for later months, the following rough adjustment factors could be ~dded to the pre-1953 figure (or subtracted from the 1953 figure): Agricultural employment-January, 80,000; February, 
160,000; March-August, 250,COO; September-December, 4.50,COO; nonagncultural employment-January, 50,000; February, ICO,OOO; March-August, 150,000; September-December, minus 50,000; 
persons not in labor fora-January, 70,000; February, 140,000; March-December, 200,000. 
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l;n1e8s otht'"rwise statt·d~ statistics through 
l 952 and dt'scripth't" notf>s are shown in the 
1953 Statistical Supplement to the Survey 

EMPLOY MEN'I'-Continued 

icultural establishments: Employ('es in nona.gr 
Total, unadjusted (U. S. Dept. of Labor) 

Manufacturing_ 
Durable-goods 
:-londurable-go 

J\Iining, totaL __ 
MetaL _______ _ 
Anthracite ___ _ 

thousands __ _________________________ do ____ 
industries _______________ do ____ 
ods industries_. _________ do ____ 
________________________ _do ____ 
_________________________ do ____ 
_________________________ do ____ 
L ______________________ do ____ Bituminous coa 

Cmde-pctroleu m and natural-gas production 
thousands __ 

!'\onmetallic m 
Contract constru 
rrransportation a 

Interstate railr 
Local railways 

ining and quarrylng _____ do ____ 
ction ____________________ do ____ 
nd public utilltles ______ _cto ____ 
oads ____________________ do ____ 
and bus lines ___________ do ____ 

Telephone ___ _ _________________________ do ____ 
Telt>gmplL __ _ _________________________ do ____ 
Gas and clcctn c utilitles _______________ do ____ 

tail trade ________________ do ____ Wholesale and rc 
Whoh•sale trade 
Retail trade __ 

General-mere 
Food and liq 
Automotive 

________________________ do ____ 
_________________________ do ____ 
handlse stores __________ do ____ 

nor storcs _______________ do ____ 
and accessories dealers ___ do ____ 
CC', and real estate _______ do ____ 
ellaneous ________________ do ____ 

Finance, insuran 
Service and mise 

Hotels and lod ging places ______________ do ____ 
Laundries ____ _ _________________________ do ____ 
ClC'aning and d 

Governmrnt ___ _ 
yelng plants ____________ do ____ 
_________________________ do ____ 

Total, adjusted ( F 
Manufacturing __ 

ederal Rescrve) __________ do ____ 
_________________________ do ____ 

Mining _________ _ _________________________ do ____ 
Contract constru 
Transportation a 
Wholesale and re 
Finance, insuran 
Service and mise 

ction ____________________ do ____ 
nd pnblic utllltles _______ do ____ 
tail trade ________________ do ____ 
ce, and real estate _______ do ____ 
ellaueom _______________ do ____ 

Govrrnment_ __ _ _________________________ do ____ 

n manufacturing industries: Production workers 1 
Total (U.S. Dept. of Labor) __________ thousands __ 

Durable-goods in 
Onlnance and 
Lumber and w 

dustries _________________ do ____ 
accessories _______________ do ____ 
ood products (except fumitnre) 

thousands __ 
planing mills ___________ do ____ 

fixtures _________________ do ____ 
Sawmills and 

Furniture and 
Stone, clay, an 

Glass and gla 
d ~lass products ________ _cto ____ 
ssware, pressed or blown 

thousands __ 
Primary metal 

Blast fumac 
industries ____ ------- ___ do ____ 
es, steel works, and roJiing 

mills _____ _ __________ ---- _____ thousands __ 
lting and refining of nonfer-
____________ ------_thousands __ 

Primary sme 
rous metals 

Fabricated met 
chinery, tr 

al prod. (except ordnance, rna-
ansportation equipment) 

thousands __ 
Heating app aratus (except electrical) and 

supplies ___________ thousands __ plumbers' 
Machinery (exc 
Electrical mach 
'rransportation 

ept electrical) ___________ do ____ 
inery ___ ----- __________ _cto ____ 
equipment_ ____________ do ____ 

_________________________ do ____ 
parts ____________________ do ____ 
t building and repairs ___ do ____ 

Automobiles 
Aircraft and 
Ship and boa 
Railroad equ 

Instruments an 
Miscellaneous m 

ipmenL ________________ do ____ 
d related products ______ do ____ 
fg. industries ___________ do ____ 

N ondnrable-good s industries _____________ do ____ 
Food and kind 

Meat produc 
Dairy produ 
Cauning and 
Bakery prod 

red products ____________ do ____ 
ts ________________ . _______ do ____ 
cts _______________________ do ____ 

preserving ______________ do ____ 
ucts _____________________ do ____ 

Beverages __ _ _________________________ do ____ 
factures __ ------- ________ do ____ Tobacco manu 

Textile-mill pr 
Broad-woven 

oducts ___________________ do ____ 
fabric mills ____________ .do ____ 

Knitting mil 
Apparel and 

ucts ______ _ 

ls ________________________ do ____ 
other finished textile prod-
________ ----- ______ thousands __ 

Men's and bo 
Men's and 

ys' suits and coats ______ do ____ 
boys' furnishings and work 

clothing __ _ -------------- _____ thousands __ 
erwear __________ --------_do ____ Women's out 

Paper and allie 
Pulp, paper, 

Printing, pub! 

d products ______________ do ____ 
and paperboard mills _ _cto ____ 

ishing, and allied industries 
thousands __ _________________________ do ____ 

printing _________________ do ____ 
allied products __________ do ____ 

N ewspapcrs _ 
Comrnt'rcial 

Chemicals and 
Industrial or ganic chemicals __________ do ____ 

r Revised. • Preliminary. 

SURVEY OF CURRENT BUSIXESS 

EMPLOYMENT AND POPULATION-Continued 

49,310 50, 140 48,382 48,369 48,685 48,860 49,058 49,416 
16,874 16,952 16,884 17,013 17. 135 17,077 17,040 17,162 
9, 750 9, 856 9, 880 9, 989 10, 103 10, 117 10,096 10,121 
7. 124 7,096 7, 004 7,024 7, 032 6, 960 6, 944 7, 041 

871 870 866 856 846 835 831 835 
101 102 102 101 100 100 100 101 
62 62 61 60 57 51 56 54 

331 331 331 325 318 310 300 299 

272 273 275 272 271 272 271 27e 
105 102 98 98 99 102 104 105 

2, 648 2, 497 2,303 2, 280 2, 301 2, 416 2, 509 2,608 
4, 286 4, 293 4, 210 4, 210 4, 235 4, 244 4, 279 4, 315 
1,413 1, 406 I, 368 1, 356 1, 361 1, 376 1, 387 1, 400 

132 132 126 132 131 131 131 131 
684 687 685 689 694 682 697 700 
49 49 49 48 48 48 49 49 

539 541 541 541 543 542 544 552 

10,650 11,218 10, 283 10,214 10,284 10,314 10,348 10,415 
2. 780 2, 787 2, 747 2, 743 2, 730 2, 713 2, 712 2, 729 
7, 870 8, 431 7, 536 7, 471 7, 554 7, 601 7,636 7, 6~6 
1. 626 2,013 1, 407 1,355 I, 396 I, 397 I, 406 I, 402 
I, 382 I, 407 1, 371 I, 381 1,389 1, 398 1, 399 1,406 

801 815 808 810 813 820 829 839 
1, 973 I, 978 I, 969 1, 977 1, 993 2,014 2,025 2, 046 
5, 266 5, 2~7 5,192 5,194 5, 225 5, 307 5, 357 5, 397 

446 447 443 451 456 464 470 496 
342 342 342 340 340 344 349 354 
175 173 172 172 175 181 184 187 

6, 742 7, 095 6, 675 6, 625 6, 666 6, 653 6, 669 6, 638 

48,857 48,957 49,014 49, 113 49,148 49,154 49,297 49,486 
16, 755 16,870 16,949 17,039 17, 168 17,229 17,276 17,319 

870 871 872 867 854 838 833 831 
2, 571 2, 548 2, 531 2, 562 2, 529 2, 517 2, 484 2, 508 
4, 293 4, 281 4, 246 4, 261 4, 272 4, 266 4, 282 4, 282 

10,366 10,397 10, 437 10, 445 10,390 10,402 10.466 10, 521 
1, 993 I, 988 1,989 1, 987 1. 993 2, 004 2. 015 2,026 
5, 292 5, 290 5, 298 5,300 5, 305 5, 307 5, 304 5, 317 
6, 717 6, 712 6,692 6, 652 6, 637 6, 591 6, 637 6, 682 

13,787 13,634 13,699 13,619 13, 733 13,831 13, 758 13,699 
7, 916 8,010 8, 020 8,115 8, 211 8, 215 8,179 8,190 

134 137 139 142 147 150 156 158 

730 704 676 677 688 701 713 731 
433 420 406 404 408 416 422 432 
329 330 329 332 333 329 322 317 
461 458 451 453 459 462 461 465 

87 92 88 87 88 90 91 91 
1,126 1,137 1, 139 1, 142 1, 145 1, 144 1, 138 I, 143 

557 561 562 563 564 562 562 567 

41 41 41 42 42 42 43 43 

903 922 9:ll 942 952 952 952 956 

125 125 122 124 124 125 123 123 
1, 260 1,301 1,313 1, 323 1,335 1, 321 1, 307 I, 300 

872 893 899 916 925 926 919 911 
1,450 1, 484 1, 509 1, 543 1, 574 1, 576 1, 556 1, 548 

735 750 769 798 821 831 816 803 
510 524 531 538 542 533 532 535 
137 140 139 137 137 139 135 136 
56 58 58 59 63 62 61 63 

237 240 241 241 244 244 244 245 
415 404 393 404 410 411 413 415 

5, 718 5, 689 5, 599 5, 618 5,620 5, 543 5, 520 5, 597 
1,142 1, 093 1,045 1, 033 1,025 1, 027 I. 051 1, 097 

254 256 249 241 238 233 233 237 
80 78 76 78 80 83 87 U·1 

172 143 132 129 123 134 146 165 
187 184 179 180 180 179 181 184 
132 129 124 122 125 127 132 132 
109 108 101 94 87 85 85 85 

1,146 1, 146 1, 132 1,134 1,134 1, 119 1. 117 1,122 
506 508 .102 502 499 494 494 497 
239 236 230 232 235 233 232 232 

1, 104 I 1,114 1,109 1,137 1,139 1,086 1, 061 1,072 
122 121 119 124 126 124 125 127 

280 280 279 284 289 289 288 288 
331 347 351 360 356 318 298 309 
435 441 436 437 439 440 440 446 
219 224 223 223 223 222 222 225 

505 505 498 497 499 498 499 502 
147 147 144 144 146 146 148 148 
161 162 161 159 159 158 158 159 
518 518 516 519 526 526 517 513 
188 189 190 189 190 191 192 195 

49, 215 '49, 409 '49. 629 
17, 0()9 '17. 258 '17, 208 
10,007 r 10, OOG '9, 939 

7,062 '7. 252 '7, 269 
823 '831 '828 
100 '100 100 
49 50 50 

290 291 '292 

280 284 280 
105 '106 r 106 

2, 662 '2. 715 r 2, 712 
4, 340 '4, 337 '4,324 
1, 410 '1, 407 1,395 

131 '129 '129 
710 704 '698 
48 48 48 

559 561 556 

10,355 '10, 334 '10. 452 
2, 736 '2, 733 •2,7'32 
7. 619 '7, 601 r 7, 720 1 

I, 350 '1, 356 '1.419 
1, 401 

' I;~~~ I r 1.397 
846 '849 

2. 075 '2,076 '2,0f>1 
5, 413 '5,409 '5,388 

538 '538 '481 
a;;s 351 347 
180 176 181 

6, 478 6,449 6, 663 

49, 511 '49,:;02 '49,157 
17, 303 '17.126 '16, 951 

816 '821 '821 
2, 511 '2, 514 '2. 5:l5 
4, 293 '4. 287 '4,302 

10,524 'w; 489 '10. 491 
2, 044 '2,055 r 2, 0{)4 
5, 333 '5,329 '5, 308 
6, 687 6,681 6,685 

13,666 '13, 851 '13, 820 
8, 056 '8.054 '8,000 

162 !59 159 

718 r 722 715 
426 '429 '424 
315 '3Lo '316 
456 '46:J 466 

87 '89 91 
1, 134 '1,1281 '1,119 

571 572 564 

44 44 44 

938 '946 '940 

120 122 121 
1, 264 'I, 235 '1, 225 

892 '905 '913 
1, 533 'I, 521 '1.477 

796 r 775 '726 
537 '545 '552 
134 '130 '130 
55 59 '57 

241 239 242 
403 '420 '429 

5, 610 5, 797 5, ~20 
1,184 'I, 264 '1, 292 

240 '240 '242 
94 '93 88 

244 '316 '337 
184 182 182 
139 '143 '139 
85 '107 '116 

1, 094 r !, l02 '1, 098 
490 486 485 
226 231 '228 

1, 053 'I, 109 '1.091 
118 129 129 

277 '291 '290 
314 '335 '319 
442 '450 454 
225 227 229 

496 '499 '508 
146 '146 HS 
157 '156 '159 
508 511 515 
195 '196 194 

'49 •• o7s 
.008 
.RI\5 

'17 
'9 

I 
' 

' 

' 

7,14:] 
'812 

100 
49 

284 

274 
'10.) 

2. 723 
4. :JJO 
1 ,:Js:; 

128 
700 
48 

552 

0,603 
2. 764 
7,839 
I, 497 
1, 419 
•8M 

2, 047 
5. 32!l 

438 

S-11 

,. 19. 21)6 
,, H\. 711 

,. !). 694 
,, 7,017 

p ~12 
p 99 

p 283 

p 104 
)J 2, 611 
,, 4. 276 

p 10,735 
p 2, 782 
p 7, 953 
p 1,585 
p 1, 427 

p 862 
p 2. 046 
p 5, 296 

348 ~---

6.~~~ ~--·.6~719-' 

'4 
•1 

' 

9.144 
6, 779 

,. 48, 743 
p 16,590 

I 

808 
2,569 
4.317 
0, 550 
2,068 
5, 326 
6, 727 

•811 
p 2, 535 
p 4. 283 

p 10, 448 

' 

' 

p 2, 067 
p 5, 323 
p 6, 686 

3. 624 I • 13,345 •!' 

' 

' 

' 
' 

' 

7,930 I •7,775 
' 156 p 149 

'706 
420 

'31:; 
'465 

92 
I, 1().) 

561 

43 

p 309 
p 4.)9 

p 1.084 

•928 P914 

120 
1, 21:l 
'906 

1,467 
721 
550 
127 

57 
'241 
'430 

5,694 
I, 205 

248 
82 

236 
183 
134 

'112 
1, 07\l 

477 
225 

1,090 
128 

289 
317 

'4.)3 
228 

513 
!50 
lGI 

'512 
191 

p 1. 201 
p 889 

p 1, 422 

p 243 
p 427 

p 5, 570 
p 1, 134 

p 104 
p 1, 059 

p 1,079 

p 451 

•511 

•510 
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llnlf"<ils othf"rwisc t~ttatf"d~ statistit~s through 
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EMPLOYMENT-continued 

Production workers in mfg. industries--Con. 
Total (U.S. Dept. of Labor)-Continued 

Nondurable-goods industries-Continued 
Products of petroleum and coaL._ thousands __ 

Petroleum refining _________________ .. do. __ _ 
Rubber products ______________________ .do. __ _ 

Tires and inner tnbes ________________ do ___ _ 
Leather andleatber products ___________ do ___ _ 

Footwear (except rubber) ____________ do ___ _ 

Manufacturing production-worker employment 
index, unadjusted (U.S. Dept. of Labor) 

1947-49=100 __ 
Manufacturing production-worker employment 

index, adjusted (Federal Reserve).-.1947-49=100 .. 

Miscellaneous employment data: 
Federal and State highways, total§ _____ numher.. 

Construction (Federal and State) ________ (]o ___ _ 
Maintenance (State) _____________________ do. __ _ 

Frderal rivilian employees: 
tTnited States .. ____________________ thousands __ 

Washington, D. C., metropolitan area .. do ___ _ 
Railway employees (class I steam railways): 

TotaL- ____________________________ thousands __ 
Indexes: 

Unadjusted ___________________ .1935-39=100. _ 
Adjusted _______________________________ do ___ _ 

PAYROLLS 

Manufacturing production-worker payroll index, 
unadjusted (U. 8. Dept. of Labor) .. 1947-49=100 __ 

LABOR CONDITIONS 

Average weekly hours per worker (U. S. Dept. of 
Labor): 

All manufacturing industries ______________ hours __ 
Durable-goods industries ________________ .do. __ _ 

Ordnance and accessories. _____________ do ___ _ 
Lumber and wood products (except furni-ture) ______________________________ hours._ 

Sawmills and planing mills ___________ do ___ _ 
Furniture and fixtures _________________ do ___ _ 
Stone, clay, and glass products _________ do ___ _ 

Glass and glassware, pressed or blown.do. __ _ 
Primary metal industries. _____________ do ___ _ 

Blast furnaces, steel works, and rolling 
mills ______________________________ hours_. 

Primary smelting and refining of nonferrous 
metals ___________________________ .hours __ 

Fabricated metal prod. (except ordnance, ma­
chinery, transportation equipment) .hours __ 

Heating apparatus (except electrical) and 
plumbers' supplies _____ ------ _____ hours __ 

Mar:hinery (except electrical) ___________ do ___ _ 
Electrical machinery __________________ .do. __ _ 
Transportation equipment. ___ ------- __ do. __ _ 

Automobiles. _______________________ .do. __ _ 
Aircraft and parts ____________________ do ___ _ 
Shin and boat building and repairs __ do ___ _ 
Hailroad equipment_ _________________ do ___ _ 

Instruments and related prodncts .. ____ do ___ _ 
Miscellaneous mfg. industries ___________ do ___ _ 

Nondurable-goods industries ____________ .do. __ _ 
Food and kindred products ____________ do ___ _ 

Meat products _______________________ do. __ _ 
Dairy products ______________________ do ___ _ 
Canning and preserving ______________ do __ _ 
Bakery products ____________________ do ___ _ 
Beverages _______ ------------------ __ do ___ _ 

Tohacco manufactnrrs _________________ do ___ _ 
Textile-mill products ___ . ______________ do ___ _ 

Broad-woven fabric mil1s _____________ do ___ _ 
Knitting mills ________________________ do ___ _ 

Apparel and other finished textile products 
hours __ 

Men's and boys' suits and coats ______ do ___ _ 
:Men's and boys' furnishings and work 

clothing_. _________________________ hours __ 
'Vomen's outerwear __________________ do ___ _ 

Paper and allied products ______________ do ___ _ 
Puln, paper, and paperboard mills ... do ___ _ 

Printing, publishing, and allied industries 
nours __ 

~ewspapers __________________________ do ___ _ 
Commercial printing ___ ----------- ___ do 

Chemicals and allied products _________ do ___ _ 
Industrial organic chemicals __________ do ___ _ 

Products of petroleum and coaL _______ do ___ _ 
Petroleum refining ___________________ do .. __ 

Rubber products _______________________ do ___ _ 
Tires and inner tubes _________________ do. __ _ 

Leather and leather products ___________ do ... _ 
Footwear (except rubher) ____________ do ___ _ 

SURVEY OF CURRENT BUSINESS 

Novem-1 Decem~ 
ber ber 

1952 

'January I F~~;u- I March I April May 

1953 

June 

EMPLOYMENT AND POPULATION-Continued 

188 
144 
217 

91 
355 
226 

110. 2 

109.2 

284,896 
109,889 
119,630 

2, 383 
246 

I, 274 

121.4 
120.3 

146.3 

41.1 
41.9 
41.0 

41.2 
41.1 
42. 1 
41. 3 
39.9 
41.4 

41.1 

41.6 

42.4 

41.2 
42.6 
41.6 
41. 9 
41.9 
43. I 
37.8 
40. () 
42.5 
42.0 

40.1 
41. 7 
43.4 
43.5 
36.2 
41.5 
41.2 
38.5 
40.4 
40.5 
39.8 

37.2 
35.8 

38.81 
35.2 
43.8 
44. 4 

39.0 
36.3 
40.2 
41.7 
41.3 
40.9 
40.7 
41. I 
40.2 
37.6 
36.3 

187 
144 
219 
9~ 

359 
232 

110.8 

110.0 

250,904 
77, 795 

117,5.18 

2, 378 
24!i 

1, 260 

119. s 
121.7 

150. \l 

41. 7 
42.5 
41. 7 

41. 4 
41.0 
42.8 
41.5 
40.7 
41.8 

41.0 

41.8 

43.3 

42. I 
43. 5 
42.1 
42. 7 
42. 4 
43.9 
40.2 
41.6 
42. 8 
42.3 

40.5 
42. I 
44.4 
43.6 
37. 7 
41.3 
40. 9 
39.2 
40.8 
41.0 
39. I 

37.3 
36.8 

38.4 
36.2 
44.0 
44.5 

39.5 
37.1 
40.8 
41.7 
41.2 
40. 6 
40.5 
41.9 
41.1 
39.6 
39.3 

186 
144 
219 
92 

3[.9 
236 

110. I 

110. fi 

239,117 
66. 6fi8 

116, 321 

2, 3/\) 
245 

1, 229 

117. I 
121. 8 

14K4 

41.0 
41. 8 
41. 0 

411. 7 
40.3 
41. 4 
40.6 
39.6 
41. 7 

41. 4 

41. g 

42. 4 

40. 5 
43.0 
41. 7 
41. 9 
41. 4 
43. 3 
39.6 
40.7 
41.8 
41. 4 

39. 8 
41. 1 
41. 7 
43.8 
38. 2 
40.9 
411.3 
38. 5 
4'1. I 
40.4 
38.0 

36. 7 
36.4 

37.3 
35.9 
43.1 
44.0 

38. 7 
35.4 
40.4 
41. 2 
40.7 
40.6 
40.5 
41.1 
40.2 
39.3 
39.3 

186 
1-14 
219 

91 
3()4 
238 

Ill. 0 

111.2 

2.33, u97 
1)5. 912 

112, 723 

2. 348 
244 

], 219 

I Hi. I 
II H. 0 

149.3 

40. 9 
41. 7 
41. G 

41.0 
40. G 
41.5 
41.0 
39. 9 
41.4 

40. 9 

41. 7 

42. 2 

41.0 
42.8 
41.2 
41.8 
41. j 
43.0 
38.3 
40.6 
41. i 
41. I 

39.8 
40. 7 
40.0 
43. (l 
38.0 
41. 2 
40. 4 
3fi. 9 
40.1 
40.2 
38. 5 

37.3 
37. 7 

37. 9 
36. 4 
43.0 
43.9 

38.6 
35.7 
39.9 
41.3 
40.3 
40.3 
40. 1 
41.3 
40.8 
39.4 
39.4 

186 
144 
221 

92 
363 
238 

111.8 

112.0 

240. fi04 
71, .f1:·~i 

112. 856 

2. 331 
241 

1. 223 

116. 5 
119. 4 

!51. 9 

41.1 
41.9 
41.2 

40.9 
40. 4 
41.6 
41.3 
40.6 
41. 7 

40.9 

41. 7 

42.4 

41.0 
43. I 
41. 5 
41. 7 
41.8 
42.3 
39.2 
40. 5 
41.9 
41. 5 

40.0 
40.8 
40.3 
43. 4 
37.6 
41. 6 
40. 2 
37.8 
40.0 
40.0 
38.7 

37. 7 
38.9 

38. 4 
36.3 
43.3 
44.0 

39.1 
36.0 
40.5 
41. 5 
40.8 
40.5 
40.4 
41.6 
41. 7 
39.3 
39. 1 

188 
144 
221 
92 

355 
2:32 

111.2 

112.4 

259.370 
9].151 

112. 583 

2. 313 
238 

I, 239 

1!8. I 
120.0 

15(J, () 

40. 8 
41.6 
40. 7 

41.0 
40. 7 
41.3 
41. I 
39. 7 
41.2 

40.3 

41.6 

42.2 

40. 7 
42.8 
41.3 
41. G 
41.9 
42.0 
39.7 
40.2 
41. 2 
41.3 

39.5 
40.4 
39.9 
43.2 
36.6 
41. 2 
40. 6 
37. 2 
39.3 
39. 7 
37.3 

37.0 
37.6 

37.8 
36.0 
43.0 
44. I 

38.9 
36.4 
40.2 
41.5 
40.9 
40.5 
40.3 
41.1 
40.7 
37.8 
37.2 

188 
143 
220 

93 
344 
226 

1!0. 8 

112. 6 

280.496 
110. 780 
114, 107 

2. 291 
234 

I. 251 

119. 3 
llll.R 

14H. 9 

40. 7 
41. .s 
41. 4 

40. s 
40 .. s 
40. 9 
41.2 
3~. 8 
41.3 

41. 

41. 

42. I 

40.5 
42. 5 
40.8 
41.3 
41. 5 
41. 7 
39. 7 
3H .. 5 
41.0 
40.9 

39.5 
41. I 
40.6 
44.0 
37. 6 
41.3 
41.6 
:17.0 
39. 4 
40. I 
37. 2 

36. 5 
37. 7 

37.3 
35. 2 
43.0 
44.0 

39.0 
36.7 
40.1 
41.5 
41. I 
41.1 
40. 6 
40.3 
40.4 
37. 4 
36.7 

190 
145 
220 
92 

3.51 
231 

lll.!i 

112.7 

312,091 
131.103 
120,212 

2, 291 
23-l 

1. 2o3 

120.4 
11!<.;; 

l!iO. 8 

40.7 
41.4 
41.3 

41.4 
41.2 
41.0 
41. I 
40.0 
41.4 

40.9 

41.5 

42.0 

40. I 
42.2 
40.8 
41.2 
41. 5 
41.2 
39 .. s 
40.0 
41. 5 
40.9 

39.7 
41.7 
41. 5 
44. 7 
38.1 
41.9 
42.6 
37.0 
39.5 
39.9 
37. 5 

36.4 
36.9 

37.4 
34.7 
43.1 
44.2 

38.8 
36.5 
40.0 
41.4 
41.0 
40.8 
40.5 
40.7 
40.0 
38.2 
37.8 

'Revised. v Preliminary. 
§Total includes State engineering, supervisory, and administrative employees not shown separately. 

190 
14.tj 
21:l 
90 

:l44 
224 

110 .. s 

112. 4 

326. 974 
140.319 
124, 974 

2, 2f\R 
230 

1, 274 

121.5 
118.9 

14S. \! 

40.3 
40.8 
41.2 

40.7 
40.4 
39.8 
40.8 
39.0 
40.9 

40.8 

41.2 

41.3 

40.1 
41. 7 
40.1 
40.8 
40.7 
41. 5 
3U .. 5 
3K8 
40.6 
39.7 

39.6 
41.8 
40.7 
44.7 
40.4 
41.6 
43.1 
37.4 
39.1 
39.5 
37.2 

36.0 
36.8 

36.9 
34.6 
43.2 
44.5 

38.6 
36.0 
40.0 
41. 5 
41.0 
41.4 
41.2 
40.5 
40.2 
38.1 
37.9 

'191 
'146 
'214 

90 
:l!i1 

'228 

'112. 0 

'Ill. 0 

330,979 
149,936 
123.676 

2. 245 
227 

I. 271 

121.2 
118. 7 

r },)}. ti 

'40. 5 
'41.1 

40.9 

'40. 9 
'41.1 
'40. 9 

41. I 
'39. 8 

41.0 

'41. () 

•41. 

41.4 

40.0 
'41. 8 
T 40. 7 
'41. 2 
'41. 2 

41. 8 
r;-!9.5 
'38. 6 

41.0 
r 40. G 

39.6 
'41. 4 

40.6 
'44. 2 
, 40. I 

41.4 
'41. 9 
'38. 9 
'39. 0 

39.2 
r 37. 7 

30.6 
r 37.4 

'37. 3 
'35. 3 
'43. 3 
'44. 4 

38.9 
36.0 
40.1 

'41. 0 
'40. 6 
'41.1 
'40. 6 
'39. 8 
'39.1 
'37. 8 

37.3 

'189 
145 
21.5 
89 

'343 
'222 

rl]}.j 

'109. 7 

January lll~d 

Xovt·m­
ber 

ISO • !f<4 
144 1 

r 21n J• 203 
sr, 

'33.\ ,. 33.\ 
213 

'110.1 • Hl~. \! 

108. 4 p lOti. 9 

329, 727 p 304. 48.\ 
147, 734 128,102 
119,84.) 117,069 

2, 218 
224 

'I, 258 

120.0 
117. 1 

•149.9 

39.9 
'40. 6 

41.0 

'40. 3 
'40. 7 
'40. 6 

40. 4 
'39. 6 
'40. 3 

'40. 4 

'41. 5 

40. 7 

39.0 
'41. 6 
4~. 6 

'4~. 2 
'39. 7 
'41. 4 

38.2 
'3\J. 0 

41.3 
'40. 0 

'38. 9 
'41. 7 
'41. 6 

44. 2 
'40. 4 

41. 7 
'41. 8 
'39. 3 
T 37. 7 

37.9 
'36.1 

34.8 
35.4 

'35. 9 
32.2 
42.7 
43.8 

38.8 
36.2 
40.0 

'41. 4 
40.9 

'41.1 
40.7 

'38. 81 
'36. 7 

35.6 
34.5 I 

'2.192 
222 

I. 248 

p 119. 0 
p 115. 2 

T 14~J. 2 

40.3 
41.0 
41.0 

'41. 
41. 

'41. 
'41. 2 

39.8 
'40. 5 

40.6 

41. 

'41. 

40.3 
'42. 0 
• 41. 4 
'40. 9 

40. g 
41. 7 
38.6 
39.0 

'41. 4 
'40. 9 

v 2. 18U 
p 221 

I. 222 

J' 1Hi. 4 
p ll!i. 4 

p i44. 7 

p 3\:J. 9 
p 40.6 
p 38. 7 

p 40. 1 

p 40.8 
p 40.4 

p 40. (1 

p 41.0 

p 41. 7 
p 40. (l 
p 40. Ei 

p 41. (I 
p 40.6 

' 39. 2 • 39. (1 
'41. 5 • 41. 4 

42.5 
43.2 
39.6 
41.3 
40.6 

• 39. 5 p 3~. 3 
r 38. 2 I P 3i. !J 

38.2 1----
37. 61 ________ --

•36.0 I P35.4 
36.1 1----------

36.5 1----------
34.1 :----------

, 4a. o 1 p 42. ~~ 

43.8 ' 

'39. 1 '38. R 
36.2 ' 
40.8 
41. 2 p 41. 3 
40.2 

'40. 8 p 40.8 
40.3 
39.2 --
37. 3 . 

, 35. 9 1 p an. 2 
34.6 f ________ _ 



.Jann:tl'.l' UJ:>4 

Unlf: .. ss othf"rwise statt=>d, statistics throu~h 
1952 und tlt"scriptive notes are shown in the 
19.53 Statistical Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

April May I 
1932 - - I -

-;J~~~~~~--D;cem~- January,-Febru- --~ L\larch I 
! ber bcr ary 

-----------------------------~----~----- -~-----~----~----

1953 

June 

EMPLOYMENT AND POPULATION-Continued 

LABOH (;ONDITIONS-Continued 

Average w<·ekly hours per worker, etc.-Continued 
Nonmn.nufacturing industries: 

:\lining: 
MetaL. ______________________________ .hours .. 
Anthraeite. ___________________________ .do .. _. 
Bituminous coaL ______________________ do ___ _ 
C'rude-petrolNlm and natural-gas production: 

Petroleum and natural-gas production 
hours .. 

l'\onmeta.llic mining and quarrying _____ do ___ _ 
('on tract construction ____________________ do ___ _ 

Nonhuilding construction ______________ do. __ _ 
Building construction _____ ··-----____ _do ___ _ 

T'ranSfJOrtation and puhlic utilities: 
J,opal railways and hus lines. __________ do ___ _ 
Tt•lpphone. __________________________ .. do. __ 
'l'd,.graph. ____________________________ .do ___ _ 
Ons and t>lC'ctric utilith~s _______________ do ___ _ 

Whoh•sale and retail trade: 
Whoh•sale trade. _____________________ .do. __ _ 
HP!ail trade (except eating and drinking 

places) ___________________________ hours __ 
(1PnC'ral-merchandise stores __________ do ___ _ 
Food and liqucr stores ____________ . __ do ___ _ 
Autonwtive and accessories deaiPrs ___ do ___ _ 

Flprvic1.• and n1isrellrmeous: 
Hotels, year-round ... __________________ .. do. __ _ 
Laundries ______________________________ do ___ _ 
<'h•aning and dyeing plants.. .do ___ _ 

Industrial disputes (strikes and lock-outs): 
Be~inning in month: 

Work stoppages _______________________ numher __ 
Work('I'S involved ___________________ thousands __ 

In <'ilt•et during month: 
Work stoppages ________ -------- _______ numher __ 
Workl.•rs involved ___________________ thousands __ 

:\Tn.n-days idle during month _______________ do ___ _ 
l'prcent of available working time. ____________ _ 

\!. ~- Employment Service placement activities: 
Nonagricultural placements __________ thousands .. 

Unemployment comppnsation, State laws (Bureau 
of Employment Security): 

Initial claims _________________________ thousands __ 
CentinuNl claims filed _____________________ do ___ _ 
Benefit payments: 

Beneficiaries, weekly average _____________ do ___ _ 
Arno<Int of payments ____________ thous. of doL. 

Veterans' unemployment aJlowances:O" 
Initial claims ______________________ ._thousands._ 
Continued claims filed_________________ .do ___ _ 
Amount of payments .. ____________ thous. of doL. 

Ln.hor turnover in manufacturing establishments: 
Accession rate. __ monthly rate per 100employees .. 
Reparation rate, totaL ______________________ do ___ _ 

Discharge .. ______________ . __ .. __________ .do. __ _ 
Lay-oiL _________________________________ do ___ _ 
Qnit _____________________________________ do ___ _ 
Military and miscellaneous _______________ do ___ _ 

WA(;F.S 

Avem~e weekly earnings (U. S. Department of 
Labor): 

All manufacturing industries _____________ dollars __ 
Durahle-goods industries ... _______ . ____ .. do. __ _ 

Ordnance and accesscries _______________ do ___ _ 
Lum her and wood products (except furniture) 

dollars .. 
Sawmills and planing rnills ___________ du ___ _ 

Furniture and fixtures ... _____________ do ___ _ 
Stone, clay, and glas<; products _________ do ___ _ 

0 lass and glassware, pressed or blown 
dollars .. 

Primary metal industries ______________ do ___ _ 
Blast furnaces, steel works, and rolling mills 

dollars __ 
I •rimary smelting and refining of nonferrous 

metals. ____________________ ----_ .dollars .. 
Fabricated metal prod. (except ordnance, ma-

chinery, and trans. equip.) _______ ctollars_ 
Ht•ating apparatus (except electrical) and 

plumbers' supplies _______________ dollars __ 
Machinery (except electrical) _______ .... do .... 
l':leet.t ical machinery ----------------·--do ___ _ 

Transportation equipment. ____________ do ___ _ 
Automohiles __________________________ do ___ _ 
Aircraft and parts __________________ do .... 
Ship and boat huildin~ and rcpairs ... do ___ _ 
Railroad equipment_ ____________ , ____ do ___ _ 

Instruments and related products ...... do ____ 
1 

Miscellaneous mfg. industries ___________ do .... 

43 .• 1 
35.8 
35. 5 

41. 5 
44." 
37. 5 
39.0 
37.1 

45.5 
38.9 
41.9 
41.9 

40. 7 

3\1.0 
:H.4 
3\1.3 
45. I 

42.3 
411. 5 
40.5 

21\9 
99 

'5:l5 
21.1 

I, 5611 
. 20 

507 

690 
2, 57() 

536 
47, no 

'17 
'49 

2 988 

4. 0 
3. 5 

• 4 
. 7 

2.1 
. 3 

70.28 
76. 2G 
75.03 

65.92 
65.76 
63. 15 
68.97 

64.64 
82.80 

86.31 

77.79 

75.90 

73.34 
80.94 
70.72 

85.48 
89.25 
84.48 
72. ~5 
76.80 
74.38 
64.26 

r Revised. Jl Preliminary. 2 See note marked HO"." 

4:1. 5 
34. 5 
36.4 

40.8 
44.11 
38. ,\ 
411.1 
38.2 

4G. 0 
38.8 
42. I 
4l.li 

40.9 

:3H. S 
~7. 0 
:l\1. 4 
45.4 

42. 9 
41. 2 
41. () 

17U 
31 

41\7 

I, 121\ 
3. 844 

672 
69,06S 

2o 
~n 

2,101 

3. 3 
3. 4 

. 3 
1.0 
1.7 
.3 

72. 14 
77. 78 
7(), 73 

fo5. Oil 
tl4. 37 
64. 1'3 
69.:n 

()5. 53 
84.112 

86.51 

78.58 

78. :>7 

75. 7S 
83. 52 
71. 57 

87.11 
90.31 
86.04 
77.99 
81.12 
75. 76 
65.57 

4?_ •. o I' 28.:3 
35.4 

41.2 
42.8 
;)7. 2 
38 .. \ 
3tl. 9 

44. !i 
:lS. G 
41. () 
H.7 

40.4 

:l9. 3 
:l.o. o 
39.2 
45.3 

42.4 
41.0 
40.2 

350 
2110 

.100 
250 

1, 2.\0 
. 1.1 

474 

1, 074 
4,1\02 

95:l 
94, ;)(\() 

31 
134 

3, 274 

4. 4 
3. 8 

. 3 

. 9 
2.1 
.4 

71.34 
71\.91 
75. H5 

li:l. 09 
02.47 
li2. 51 
68.21 

64. 15 
84. fi5 

89.01 

79. ()1 

76. 74 

72. 911 
82.99 
71. 72 

85.06 
sr.. 94 
85. 73 
76. o:J 
79.37 
73. 57 1 

64.17 ' 

I 

42. 9 
34. 7 
32.7 

40. 5 
43.2 
37.4 
38.9 
37. 1 

44.8 
3~. 3 
41.5 
41.2 

40.5 

39. 2 
34. 7 
:l!l.l 
45.0 

42. :) 
4'1 .• 1 
39.4 

350 
120 

550 
2()1) 

1, 000 
.12 

455 

761 
4, 223 

956 
86,827 

24 
152 

3, 671 

4. 2 
3. 6 

.4 . 

. s I 
2. 2 i 
. 41 

71. 171 
77. 15 
77. 31> 

63.96 
63.34 
62.67 
G9. 29 

66. 2:l 
83.21 

85.89 

79.65 

76.80 

74. 21 
83.03 
71.28 

85. G9 
87.99 
85.14 
7G. till 
79.98 
73. :J9 
64.12 

43.1 
26.6 
33.1 

40.7 
44. 1 
37. 1 
38.3 
3fi. 8 

44.9 
38.2 
41. {j 

41.2 

40.4 

39.2 
:34.7 
38. g 
45.0 

42. 1 
40.1\ 
40.2 

450 
180 

650 
2:lO 

1,Hlil 
1'' 

521 

831 
4, 288 

930 
92.308 

23 
1()8 

4, 407 

4. 4 
4.1 
. 4 
. 8 

2. 5 
. 3 

71.93 
77. 52 
77. 4(; 

64.21 
63. 4:l 
63.1j5 
70.21 

ll7. 80 
84.23 

85.89 

79. t\5 

77. 59 

74.21 
84.05 
72.21 

85.49 
88.20 
84. 18 
78.79 
81.41 
73.74 
64. 74 

43.2 
2.5. 3 
32.1 

40.8 
44.8 
37. 3 
:39.0 
3f\. 9 

4fl. 3 
38.3 
41. li 
41.1 

40.3 

:<?.I 
3!.8 
:lll.8 
44.9 

42. !i 
40. 8 
40. 5 

500 
275 

7110 
3!)0 

2, 500 
. 27 

553 

888 
4,081 

840 
82, 991) 

20 
!51 

3,892 

4. 3 
4. 3 

. 4 

. 9 
2. 7 
.3 

71.411 
77. 38 
7fi. S2 

()5.19 
04.71 
f>3. 19 
70. 28 

1\7.89 
83.22 

84.63 

79. 46 

77. 23 

74.48 
83.45 
71.80 

85.70 
88.83 
83.16 
80.19 
81.61 
72. 10 
64.43 

43.8 
31.0 
34. 4 

41. 2 
45.2 
37.9 
40.0 
37.3 

45.7 
38.7 
42. 4 
41.2 

40.3 

39.0 
3-1.7 
3;~. 7 
4.1. 0 

42. l 
41.;; 
41. \) 

52,\ 
270 

750 
3711 

3, 000 
. 31 

577 

802 
3, 5t)7 

772 
72, 144 

19 
12.1 

3,144 

4.1 
4. 4 
. 4 

1.0 
2. 7 
.3 

71.63 
77.19 
78.25 

66.10 
65.61 
62.58 
70.86 

68. 4ti I 
83.84 

86.72 

79.46 

77.04 

73.31 
82.88 
70.99 

84.67 
87.15 
82.57 
80. 19 
79.79 
73.22 
64.21 I 

43. 7 
36. g 
36. 5 

40. [ 
45. 7 
3S. o 
41.9 
37. 7 

45.11 
39.0 
42.0 
41. 5 

40.4 

3\l. 4 
3o. 4 
39. :) 
44.9 

42.0 
40. \) 
41.3 

500 
250 

725 
400 

3, 7:•0 
. 40 

612 

825 
3, 5:-37 

734 
72,033 

24 
127 

3, 0~5 

5.1 
4 ., 

. 4 

. 9 
2. () 
. 3 

7l.ll3 
77.42 
7K ~s 

67.48 
67.16 
62.73 
70.69 

68.40 
84.87 

87.53 

80.10 

77. 281' 

72.98 
82.29 
71. 40 

85.70 
89.23 
81.99 
79.40 
81.20 
73.87 
63.80 

July 

42. 7 
34. 1 
34.4 

41.4 
4fi. 4 
38.1 
41. 7 
37.1 

4!"1. l 
39.0 
42. () 
41. 7 

40 .. ) 

3~. 9 
31).?. 
:JD. 9 
44.\1 

42. 2 
4:1. I 
3!:i. :2 

475 
2!i0 

700 
410 

3, 000 
.30 

.574 

1, 03() 
:3, fiiS 

()7,) 

G9, 17,> 

27 
133 

3, 322 

4.1 
4. 3 

• 4 
1.1 
2. f, 
. 3 

71.:33 
7G. 71) 
77. S7 

lifi. :l4 
fin. 8.5 
GO. 89 
70. 58 

1\7. OS 
8n.07 

89.71\ 

m:l4 

76. 4[ 

72. g;; 
81.73 
71!. 38 

8-!.86 
87.91 
82. 59 
80. 58 
77.99 
71.86 
62.33 I 

S-13 

I Augmt I Sc~~~m-1 October I N~~~m-

44.0 
25.2 
37.3 

'41. 7 
'45. 9 

38. () 
r 42.!) 
r 37. fi 

'45. 0 
r 3R. 7 

42.0 
41. 5 

'40. 4 

T :)f}, ~ 
, :~n. R 
':l~. \) 
'44. 6 

'42. 3 
:~q 9 

, ;)s. n 

07.1 
400 

2. 8110 
. 31 

R!'i 
:l. 2X!I 

(ij\-) 

f.-t .. 17\.1 

24 
J:lo 

:l.z:l! 

4. 3 
4. H 
.4 

1.3 
2. g 
.:l 

r 71. fi!l 
T 77. 27 
r i'K. 12 

T flfi. ()7 
r 67. 4() 
r fi2. fiR 

71. 51 

r fi8. 46 

~''· 28 

r 90.20 

r 81.1{) 

7ti. 59 

72. hll 
'81. 9:l 
r 71. ()3 

'85. 71\ 
r 88.58 

83. ()() 
'80. 98 
r 78. 3G 
r 72. US 
r Ga. 74 

44. fi 
'2S. g 
'34. 7 

40. r. 
44.7 
:li. I 

'40. 1 
3G. :1 

'44. 4 
39 4 
42. 1 
41. H 

'40. 5 

'39. 1 
':l,, n 
r ;:::) 2 
'44. 3 

r 42. n 
40.3 
40. 2 

~7!' 
llO 

{ill() 
2111 

1, 550 
. 17 

non 

822 
:s. 224 

1)51 
Gfl. :·it:o 

21 
l!H 

3.11-12 

4.11 
fl. 2 

4 
].,') 

a. 1 
.:l 

71. 02 
r 711. 7:1 

79. 1:3 

,. l)fi.OH 
r fiti. 75 
T 1)2, fl2 

71. Ill 

, nu. an 
'85. 44 

'911. 90 

'85. 4\1 

75. 70 

71. 7fi 
'82. 37 
'71. 86 

'8:3. (;2 
T 8f1. 7,1 
'82. HO 
7~.()9 

'811. 73 
74.:l4 

'G3. 20 

4:J. 2 
2\1 .• \ 
31i. 2 

40. 2 
4n. n 
:lS .. I 
42. I 
37.5 

44. 1 
:1s ~~ 
41. (j 

41.7 

40. 7 

39.0 
:H. R 
38.4 
44. 7 

42. () 
40.2 
40.3 

3iill 
1\10 

cNJ 
2fl() 

1, 4iill 
. 1.0 

044 

U2S 
2. \l:l:l 

lif1n 
lili. 1114 

24 
Htl 

2 .. )~lX 

T :~. ;) 

4. ;, 
.4 

l.H 
2. l 
.:l 

71. i:l 
r /7 4!1 

7\). ;)4 

r (iii. 74 
fi7. (l!i 

T (;.t, 12 
'72. 10 

()X. k5 
'84. 24 

88. 51 

81.97 

T 77.04 

74. If• 
'x:l .• 18 
r 71. 61 

'85. 48 
88. :l4 
84. 2:l 
79.90 --

2W 
1110 

4fill 
1:-\S 

1, 51111 
. 1H 

1. 2f'lfi 
:l. ti24 

SO~! 
7X, !)/\) 

:~f) 

ll:l 
:).m,n 

2. 7 
4. ·I 
.:l 

2. 4 
1.)) 
.:l 

T' il. 02 
, iii. 7:) 
J·/:). U2 

I• l):t fi,l) 
";o. 70 

f! i!i. 26 

l' S2. U8 
I' /l. 2() 

,, r.-t.1l5 

80. 7:l I __ 

' 74. 52 I ,. 7-l. Hll 
, os. o3 I v ta .. 1t. 

a" Figures beginning November 1952 include unemployment compensation benefits under the Veterans' Readjustment Assistance Act of 1952 (data compiled by the United States Depart· 
ment of Labor, Bureau of Employment Secunty) in addition to the allowances under the Servicemen's Readjustment Act of 1944 (data compiled by the Veterans Administration). The HES 
data covt•r veterans with military service since June 1950 and include those filing for payments to supplement benefits under State programs but exclude veterans filing for payments to sup­
plement benefits under the railroad unemployment insurance program; the number involved under the latter program is relatively small. 
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Unless otht>rwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survf'y 

WAGES-Continued 
Average weekly earnings, etc.-Continued 

All manufacturing industries-Continued 
Nondurable-goods industries ________ ... doJiars .. 

Food and kindred products ____________ do .... 
Meat products _______________________ do. ___ 
Dairy products ______________________ do ____ 
Canning and preserving ______________ do ____ 
Bakery products _____________________ do .... 
Beverages __ ------------------------_do .. __ 

Tobacco manufactures ______________ .. __ do. __ . 
Textile-mill products ______________ ... __ do .... 

Broad-woven fabric mills _____________ do ____ 
Knitting mills ___ --·---··--··-------·do ____ 

Apparel and other finished textile products 
dollars __ 

Men's and boys' snits and coats ______ do ____ 
1\1en's and boys' furnishings and work 

clothing ______________ . ___________ dollars __ 
Women's outerwear_-------------- ___ do ____ 

Paper and allied products ______________ do ____ 
Pulp, paper, and paperboard mills_ .do ____ 

Printing, publishing, and allied industries 
dollars .. 

:"'ewspapers ... ______________________ .do ____ 
Commercial printing ________________ .do ____ 

Chemicals and allied products _________ do ____ 
Industrial organic chemicals _________ .do ____ 

Products or petroleum and coaL _______ do ____ 
P<'lrolenm refining _____________ .. ___ .do ____ 

RnhbPr products --·-----------···· ___ do ____ 
Tires and inner tnhes ________________ do ____ 

I~eather and leather products ___________ do ____ 
Footwear (except ruhher) ____________ do ____ 

Non manufacturing industries: 
Mining: 

"'IctaL -----------····················--do. ___ Anthracite ______________ . _______ . ______ do ___ . 
llitnminous coaL ____ . _________________ rlo ____ 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production 
dollars __ 

Nonmetallic mining and quarrying _____ do ____ 
Contract construction ___________________ do ___ . 

Non building construction ___ ·-------- __ do ____ 
Bui1ding eonstruction __________________ do. ___ 

Transportation and public utilities: 
Local railways and bus lines _______ .... do ____ 
Telephone ______ --------------- ________ do ____ 
Telegraph _____________________________ do ____ 
Gas and electric utilities_. _____________ do ____ 

Wholesale and retail trade: 
Wholesale trade ________________________ do_._. 
Retail trade (except eating and drinking 

places). ____________________ . _____ dollars __ 
0fnPral-merchandise stores ___________ do ____ 
Food anrlliquor stores _______________ do ____ 
Automotive and accessories dealers ___ do .... 

Finanre, insurance, and real estate: 
Banks and trust companies ____________ do ____ 

Servicf' and miscellaneous: 
Hotels, year-round ________ -···-····- ___ do ____ 
LA.undrirs _ ___________________________ do ---
Cleaning and dyeing plants ____________ do_ 

Average hourly earnings (U. S. Department of 
Labor): 

All manufacturing industries _____________ dollars __ 
Durable-goods industries_. _______________ do ____ 

Ordnance and accrssories. _____________ do ____ 
Lumber and wood products (except furni-

tnre) _______________ . _____ ----··_dollars._ 
Sawmills and planing mills ___________ do ____ 

Furniture and fixtures ___ . _____________ do_. __ 
Stone, clay, and glass products _________ do ____ 

Glass and glassware pressed or blown 
dollars __ 

Primary mf'tal industries. ____________ .do. ___ 
Blast furnaces, steel works, and rolling mills 

dollars __ 
Primary smelting and refining of nonferrous 

metals ____ . __ ------------------- .dollars __ 
Fabricated metal prod. (except ordnance, 

machin(~ry, transportation equipment) 
dollars 

Heating apparatus (except electrical) and 
plumbers' supplies .. ____________ .dollars __ 

Machinery (t'xrept rlectrical) ___________ do ____ 
Electrical machinery _______ ..... ______ .do ___ . 

Transportation equipment_ _____ . ______ do ___ . 
Automobiles ______________________ ._ .do ____ 
Aircraft and parts ____________________ do ____ 
Ship and boat building and repairs ___ do ____ 
Railroad equipment_ .. ______________ do ____ 

Instruments and related products ______ do ____ 
Miscellaneous mfg. industries ___________ do ____ 

Nondurable-goods industries _____________ do ____ 
Food and kindred products ____________ do ____ 

Meat products ___ --------·-··- _______ do ____ 
Dairy products ______________________ do ____ 
Canning and presen·ing _____________ do ____ 
Bakery products ____ -------------···-do ____ 
Beverages _________________ -··-···· ... do .••• 

•Revised. • Prrliminary. 

SURVEY OF CURRENT BUSINESS 

EMPLOYMENT AND POPULATION-Continued 

62.56 63 .. >9 62.88 62.88 63.60 62.81 63.20 63.52 
64.64 65.68 65.35 64.71 65.28 64.64 66. 17 67.14 
75.08 77.26 74.23 70.00 71.33 70.62 71.86 74.29 
65.25 65.84 67.45 67.61 65.97 66.10 67.32 68.39 
48.51 51.65 52.72 53.20 53.02 51.61 52.26 51.44 
62.67 62.78 62.58 63.04 63.65 63.45 64.02 6.>. 36 
72. 51 71.98 70.93 71.51 71.96 73.49 76.54 79.66 
45.05 46.26 46. 59 45.39 47.63 47.62 46.99 46.99 
55.35 55.90 54.94 54.94 54.80 53.84 53.98 53.72 
54.68 55.35 54.54 54.27 53.60 53.20 5:3.73 53.47 
50.94 50.05 49.02 50.05 50.31 48.49 48.36 48.38 

48.36 48.86 48.81 49.98 49.76 47.73 47.09 48.05 
53.70 54.83 54.96 57.30 59.13 56.78 56.93 58.67 

42.29 41.47 40.66 41.31 41.86 41.58 41.03 41.51 
51.74 54.30 54.93 55.69 54.45 51.84 .10. 34 W.66 
72.27 72.60 71.55 71.81 72.31 71.81 72.24 72.41 
77. 26 77. 43 77.00 77. 26 77. 44 77. 62 77.44 78.68 

83.07 84.93 83.21 83.76 85.24 85.19 85.80 85.36 
88.57 91.64 86. 3~ 87.82 89.28 91.36 92.85 92.35 
81.20 83.64 82.42 82.19 83.84 84.02 83.81 84.00 
72.56 72.98 72. 51 73.10 73.87 74.29 75.12 75. 3.) 
78.06 78.28 77.33 77.38 79. 15 79.76 79.73 80.36 
87.94 88.10 88.10 87.45 87.89 88.29 89.60 88.94 
91.98 92.34 91.94 91.03 91. 71 91.88 92.07 91.94 
76.86 79.19 78.09 79.30 80.29 79.32 78. 18 78.55 
87.23 90.42 89.24 91.80 93.83 91.58 91.30 89.20 
50.76 53.46 53.06 53.19 53.84 51.79 51.61 52.33 
47.19 51.09 51.48 51.61 52.00 49.10 48.81 49.90 

85.26 84.83 84. 71 84.08 84.48 84.67 86.29 86.96 
80.91 85 . .16 70.75 86.75 65.70 61.99 77. 19 91.63 
86.27 91.73 87.79 81.42 81.76 79.61 84.97 91.25 

90.47 87.72 89.40 88.29 88.73 88.13 88.99 87.02 
73.14 71.28 70.19 70.85 72.77 74.37 75.94 76.78 
88.13 90.86 88.16 89. OJ 88.67 89.15 90.58 92.25 
85.02 87.02 83.93 85.19 84.26 85.02 87.20 91.34 
88.67 91.68 88.93 89.78 89.79 90.04 91.01 91.99 

76.61 77.92 77.81 78.66 76.01 76.78 79.06 78.89 
64. 57 63.63 63.69 63.58 63.03 63.20 64. 6:J 65.13 
73.74 74.10 73.63 73.46 73. 6.3 73.63 75.90 75.60 
78.77 78.21 78.40 77.46 77.87 78.50 79.52 80.22 

69.19 69.53 69.08 69.66 69.89 70.12 70.93 71.10 

52.65 .>2.04 .53. 45 53. 70 53. 70 53.96 54.21 55.16 
37.15 38. 4R 38. 8.1 38.17 37.82 37.93 38 .• 52 39.65 
56.99 57. 13 57.62 57.48 57.->7 57.81 57.66 58.95 
71. 26 71. 28 71. 12 71. 55 72.90 74.09 74.70 74.98 

53.42 53.56 54.29 54.61 54. 40 54.47 54.65 54.28 

37.22 37.75 37.31 37.65 37.47 37.83 37.89 38.22 
38.88 39.55 39.36 38.88 39 .• 38 39.58 40. 6i 40.08 
44.96 45.92 45.02 43.73 45.02 45.36 48. 19 47.08 

I. 75 I. 71 1.73 1. 74 1.74 l. 75 1. 76 1. 76 
1. 82 1.83 1.84 I. 85 1.85 1. 86 I. 86 I. 87 
1.83 1.84 1. 85 I. 86 1. 88 1. 88 1. 89 I. 91 

1.60 1. 57 I. 55 I. 56 I. 57 1. 59 1. 62 I. 63 
1.60 I. 57 I. 55 I. 56 I. 57 I. 59 I. 62 I. 63 
I. 50 1..>1 I. 51 I. 51 I. 53 I. 53 I. 53 I. 53 
I. 67 I. 67 I. 68 1.69 I. 70 1.71 I. 72 I. 72 

1. 62 1.61 1. 62 1. 66 1.71 1. 67 1.72 1. il 
2. 00 2. 01 2.03 2.01 2. 02 2. 02 2.03 2. 05 

2.10 2.11 2.15 2.10 2.10 2. 10 2.11 2. 14 

1.87 1. 88 1. 90 1. 91 1. 91 1. 91 1.91 I. 93 

1. 79 1.81 1. 81 I. 82 1.83 1.83 1.83 I. 84 

1. 78 1.80 1.80 1.81 I. 81 1.83 1.81 1.82 
1.90 l. 92 I. 93 I. 94 I. 95 I. 95 l. 95 I. 95 
1. 70 I. 70 l. 72 l. 73 1. 74 I. 74 I. 74 I. 7.) 

2. 04 2. 04 2. 03 2. 05 2. 05 2. 06 2. 05 2.08 
2. 13 2. 13 2.10 2.11 2. 11 2.12 2.10 2.15 
1. 96 1.96 1. 98 1. 98 1.99 l. 98 l. 98 I. 99 
1. 93 I. 94 I. 92 2.00 2.01 2.02 2. 02 2. 01 
1.92 I. 95 I. 95 I. 97 2. 01 2.03 2. 02 2. 03 
l. 75 1.77 1. 76 1. 76 I. 76 I. 75 I. 76 I. 78 
1. 53 I. 55 I. 55 I. 56 I. 56 I. 56 1. 57 I. 56 

I. 56 I. 57 I. 58 I. 58 I. 59 I. 59 1.60 1.60 
I. 55 I. 56 I. ,)9 I. 59 1.60 1.60 1.61 1.61 
I. 73 1. 74 1. 78 I. 75 l. 77 1.77 1. 77 l. 79 
1. 50 I. 51 1.54 I. 54 I. 52 1.53 !.53 I. 53 
l. 34 I. 37 1. 38 I. 40 1. 41 I I. 41 

I. 391 
1. 35 

1. 51 I. 52 I. 53 I. 53 I. 53 I. 54 I. 55 1. 56 
l. 76 1. 76 I. 76 1.77 1. 79 1.81 I. 84 1. 87 

63.76 63.76 
66.88 '65. 83 
72. 8.> '72. 67 
69.73 '68. 51 
54.14 '54.141 65.73 65. 41 
80.60 '79.19 
47.87 '47. 46 
53.18 '53. 04 
52.93 -52. 14 
47.62 '48. 63 

48.24 49.78 
57. 41 '60. 59 

40.96 '41. 78 
52. 59 '54. 72 
73.44 '73. 61 
80.10 '79. 92 

84.92 85.97 
90.36 90.36 
83.60 '83. 81 
76. 78 '7.). 85 
81.59 '80. 79 
92.32 '92. 06 
96.00 '95. 00 
78.98 '76. 81 
90.45 '87 .• )8 
51.82 '51. 79 
49.65 49. 24. 

88.82 '92. 40 
83.89 '61. 49 
84.97 '92. 88 

92. 74 '93. 83 
77.63 '79. 41 
91.82 '94.18 
92.16 '96. 05 
91.64 '93. 62 

78.93 '78. 75 
64.35 '64. 24 
74.76 74.76 
81.32 '81. 34 

72.09 '71. 91 

56.26 '56.12 
40. 54 '39. 74 
60.25 '60. 25 
74.98 '74. 48 

54.90 55.00 

38.40 '38. 49 
39.30 39.10 
44.69 '44. 3.1 

1. 77 1. 77 
1. 88 I. 88 
1. 89 '1. 91 

I. 63 'I. 63 
I. 63 '1. 64 
I. 53 I. 53 
1.73 I. 74 

1. 72 I. 72 
2. 08 2. 08 

2. 20 2. 20 

I. 95 I. 97 

1. 85 1. 85 

I. 82 1. 82 
I. 96 I. 96 
I. 76 '1. 76 

2.08 •2.08 
2.16 '2.15 
1.99 2. 00 
2. 04 2. 05 
2. 01 '2. 03 
1. 77 'l. 78 
I. 57 l. 57 

1.61 1. 61 
I. 60 l. 59 
I. 79 r 1. 79 
I. 56 l. 55 
I. 34 'I. 35 
I. 58 I. 58 
I. 87 1. 89 

'63. 41 
r 67. 14 
'7fi. 96 

69. R4 
'54. 54 

66.72 
'80. 67 
'46. 77 
'51. 65 

50.79 
'46. 93 

46.98 
T 57. 35 

T 40. 57 
'48. 94 

73.87 
80.59 

87.30 
93.03 

'84. 80 
r 77.42 

sa. s.> 
'93. 71 

97. 27 
'74. II 
'81. II 

49. 48 
45. 89. 

'95. 23 
'71. 38 
'86. 06 

'92.16 
78.23 

'90. 90 
'91. 03 
'90. 75 

r 78. ,)9 
fi8.16 
77. 40 

'82. 76 

r 72. 50 

r ,),).52 
':J9. 211 
r no. 37 
'73.10 

'55. 05 

'38. 64 
39.90 
46.63 

I. 78 
I. 89 
I. 93 

'I. 64 
'1.04 

I. ,')4 

1. 7fl 

r 1. 7S 
2. 12 

2. 25 

'2.06 

I. 86 

I. 84 
I. 98 

r 1. 77 

'2. 08 
'2.16 

2. 00 
2. 06 
2. 07 
1.80 
1. 58 

'1.63 
I. 61 

'I. 85 
I. 58 

'I. 35 
I. 60 
I. 93 

JaHnary 1!1:-il 

' fi3. 50 1 P ii3 .. 17 
r 67. 23 P fi8. 72 

79. 0.1 
68.69 
53. Sf\ 
65.67 
76.73 

'48.19 •47.11 
'52. 33 '.II. .14 

!ill. 81 
49.26 

r 48. 60 P 47. 79 
58.48 

41.61 
.11. 83 

T 73, ,1)3 p 73. 36 
79.28 

' 86. 80 p 8.1. 75 
92.31 
8.). 27 
7.1. 81 r- Itt 82 
80.40 

, 91. sn ' 91. 80 
94. 71 
74.87 
82. Ofi 

' 49. 90 p 49. 96 
46.02 

90.29 
73. 46 
89. 41 

90. 1).1 
79. 17 
9.1.10 
9fi. 41 
94.50 

78.06 
66.39 
74.05 
82. 15 

i2. 45 

5.). 38 
38.98 
59. 14 
74.20 

55. 44 

39.19 
39.40 
46. 75 

I. 78 
'I. 89 

I. 94 

'I. 62 
I. 63 

r 1. .1)6 
'1. (,1) 

1.73 
'2. 08 

2.18 

1. 98 

'l. 87 

I. 84 
'I. 99 
r 1. 77 

'2. 09 
2.16 
2. 02 
2. 07 
2. 07 

'1.80 
I. 59 

.,. 1. 78 
p 1. 8!} 
pI. 91 

p 1. .19 

p 1. .16 
p 1. 75 

p 2. 08 

pI. 86 

pI. 99 
p 1. 78 

'2. 09 

pI. 80 
r- I. 59 

1.62 1<1.63 
1. 62 pI. ()I) 
I. 86 -----
1.591---- ----

u~ :::::: :::: 
I. 89 : ·- -------· 



Jannar.r Hl;-;4 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 
1952 and dt>scriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

EMPLOYMENT AND POPULATION-Continued 

WAGEs-Continued 

Average hourly earnings, etc.-Continued 
All manufacturing industries-Continued 

Nondurable-goods industries-Continued 
Tobacco manufactures __ .. ___________ dollars __ 
Textile-mill products ___________________ do. __ _ 

Broad-woven Iabrie mills _____________ do ___ _ 
Knitting mills. ______________________ do ___ _ 

Apparel and other finished textile products 
dollars __ 

Men's and boys' suits and coats ____ do ___ _ 
Men's and boys' furnishings and work 

clothing __________________________ dollars __ 
\Von1en's outerwear __________________ do ___ _ 

Paper and allied products ______________ do ___ _ 
Pulp, paper, and paperboard mills .. do ___ _ 

Printing, publishing, and allied Industries 
dollars __ 

Newspapers _________________________ .do. __ _ 
Commercial printing ________________ .do. __ _ 

Chemicals and allied products ________ .do .. __ 
Industrial organic chemicals __________ do ___ _ 

Products of petroleum and coaL _______ do ___ _ 
Petroleum refining __________________ .do .. __ 

Rubber products _____ --------------- __ .do. __ _ 
Tires and inner tubes ________________ do ___ _ 

Leather and leather products ___________ do ___ _ 
Footwear (except rubber) ____________ do ___ _ 

Nonmaniiracturing industries: 
Mining: MetaL __________________________________ do ..... 

Anthracite ____________________________ .do. __ _ 
Bituminous coaL ______________________ do ___ _ 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production 
dollars __ 

Nonmetallic mining and quarrying ____ do ___ _ 
Contract construction ____ --------- _______ do. __ _ 

Non building construction ______________ do. __ _ 
Building construction ___________ ---- __ .do ___ _ 

Transportation and public utilities: 
Local railways and bus lines ___________ do ___ _ 
Telephone _____________________________ do .. __ 
Telegraph ______________________________ do ___ _ 
Gas and electric utilities _______________ do ___ _ 

Wholesale and retail trade: 
Wholesale trade ___________ ----------- __ do. __ _ 
Retail trade (except eating and drinking 

places) __________________________ .dollars._ 
General-merchandise stores. _________ do. __ _ 
Food and liquor stores _______________ do ___ _ 
Automotive and accessories dealers .. do ___ _ 

Service and miscellaneous: 
Hotels, year-round __ ------------- _____ .do. __ _ 
Laundries _____________________________ .do. __ _ 
Cleaning and dyeing plants ____________ do ___ _ 

Miscellaneous wage data: 
Construction wage rates (EN R) :§ 

Common labor _____________________ dol. per hr __ 
Skilled labor ____________ ---------- ______ .do .. __ 

Farm wage rates, without board or room ( quar-

1.17 
1. 37 
1. 3.5 
1. 28 

1. 30 
1. 50 

1.09 
1. 47 
1. 65 
1. 74 

2.13 
2. 44 
2.02 
1. 74 
1. 89 

2.15 
2. 26 
1. 87 
2. 17 
1. 35 
!. 30 

1.96 
2. 26 
2. 43 

2.18 
1. 64 
2. 35 
2.18 
2. 39 

1.71 
1. 66 
1. 76 
1. 88 

1. 70 

1. 35 
1.08 
1. 45 
1. 58 

. 88 

. 96 
1.11 

1. 817 
2. 937 

1.18 
1. 37 
1. 35 
1. 28 

1. 31 
1. 49 

1.08 
1. 50 
1. 65 
1. 74 

2.15 
2. 47 
2. 05 
1. 75 
1. 90 

2.17 
2. 28 
1.89 
2. 20 
1. 35 
1.30 

1. 95 
2. 48 
2.52 

2.15 
1. 62 
2. 36 
2.17 
2. 40 

1. 71 
1. 64 
1. 76 
1. 88 

1. 70 

1. 32 
1. 04 
1.. 45 
1. 57 

.88 

. 96 
1.12 

'1. 820 
2. 937 

terly) _____________________________ .dol. per hr._ ---------- ----------
Railwaywages (average,classi) __________ _cto____ 1.906 1.873 
Road-building wages, common labor _______ do ____ ---------- ----------

BANKING 

Acceptances and commercial paper outstanding: 
Bankers' acceptances _________________ mil. of doL_ 478 
Commercial paper. ________________________ do____ 575 

Agricultural loans outstanding of agencies super-
vised by the Farm Credit Administration: 

TotaL _______________________________ mil. of doL_----------
Farm mortgage loans, totaL _____________ do ____ ----------

Fedcralland banks _____________________ do ____ ----------
Land Bank Commissioner_ ____________ do ____ ----------

Loans to cooperatives ____________________ do____ 433 
Short-term credit. _______________________ do.___ 725 

Bank debits, total (345 centers)t ______________ do ___ _ 
New York City ____________________________ do ___ _ 
6 other centers\l ___________________________ do ___ _ 

Federal Reserve banks, condition, end o! month: 
Assets, total _________________________ mil. of doL 

Reserve bank credit outstanding, totaL.do ___ _ 
Discounts and advances ________________ do ___ _ 
United States Government securities .. do ___ _ 

Gold certificate resen-es _________________ do ___ _ 
Liabilities, totaL ___________________________ do ___ _ 

Deposits, totaL. _________________________ do ___ _ 
Member-bank reserve balances _________ do ___ _ 

Excess reserves (estimated) __________ do ___ _ 
Federal Reserve notes in circulation ______ do ___ _ 

Reserve ratio ___________________________ percent._ 

r Revised. v Preliminary. 

127,647 
44,209 
27,064 

52,492 
26,740 
1, 895 

23, 821 
22, 145 
52,492 
22,583 
21, 149 

795 
25,949 

45.6 

492 
539 

2, 221 
1,102 
1,078 

23 
421 
697 

165, 115 
63,091 
35,179 

51, 852 
25,825 

156 
24,697 
21,986 
51,852 
21,344 
19,950 
-570 

26,250 
46.2 

1. 21 
1. 37 
1. 35 
1. 29 

1. 33 
1. 51 

1.09 
1. 53 
1. 66 
1. 75 

2.15 
2. 44 
2. 04 
1. 76 
1. 90 

2.17 
2. 27 
1. 90 
2. 22 
1. 35 
1. 31 

1. 97 
2. 50 
2. 48 

2.17 
1. 64 
2. 37 
2.18 
2. 41 

1. 71 
1. 65 
1.77 
1. 88 

1.71 

1. 36 
1.11 
1. 47 
1. 57 

. 88 

. 96 
1.12 

1. 817 
2. 942 

. 89 
1.873 
1. 31 

1. 23 
1. 37 
1. 35 
1. 30 

1.34 
1. 52 

1. 09 
1. 53 
1. 67 
1. 76 

2.17 
2. 46 
2.06 
1.77 
1. 92 

1. 26 
1. 37 
1. 34 
1.30 

1.32 
1. 52 

1. 09 
1. 50 
1. 67 
1. 76 

2.18 
2. 48 
2. 07 
1. 78 
1. 94 

2.17 2.17 
2. 27 2. 27 
1. 92 1. 93 
2. 25 2. 25 
1. 35 !. 37 
!. 31 1. 33 

1. 96 1. 96 
2. 50 2. 47 
2. 49 2. 47 

2. 18 2. 18 
1. 64 1. 65 
2. 38 2. 39 
2. 19 2. 20 
2. 42 2. 44 

1.71 1.71 
1. 66 1. 65 
1. 77 1. 77 
1. 88 1. 89 

1. 72 1. 73 

1. 37 1. 37 
1.10 1.09 
1. 47 1. 48 
1. 59 1. 62 

. 89 . 89 

. 96 . 97 
1. 11 1. 12 

1. 817 1. 821 
2. 946 2. 949 

1. 902 1. 857 

FINANCE 

487 490 468 
507 504 511 

408 386 
696 720 

145,971 
52,048 
31,660 

51,948 
26,478 

1, 735 
23,9H 
21,790 
51,948 
22. 515 
20, 611 

614 
25,638 

45.3 

129, 289 
45, 749 
28,126 

51,493 
26,194 
1, 309 

23,875 
21,480 

51,4931 21,770 
20, 511 

715 
25,681 

45.3 

2, 253 
1,128 
1,106 

22 
365 
760 

153,459 
53,898 
35.339 

50,202 
24,927 

485 
23,806 
21,367 
50,202 
20,421 
19,322 
-285 

25,560 
46.5 

§Rates as of December 1, 1953: Common labor, $1.933; skilled labor, $3.086. 

1. 28 
1. 37 
1. 34 
1. 30 

1. 29 
1. 51 

1.10 
1. 44 
1. 67 
1. 76 

2.19 
2. 51 
2. 09 
1. 79 
1. 95 

2. 18 
2. 28 
1. 93 
2. 25 
1. 37 
1.32 

1. 96 
2. 45 
2. 48 

2.16 
1. 66 
2. 39 
2.18 
2. 44 

1. 72 
1. 65 
1. 77 
1. 91 

1. 74 

1. 38 
1.09 
1. 49 
1. 65 

. 89 

. 97 
1.12 

1. 824 
2. 950 

. 85 
1. 862 

1. 40 

1. 27 
1.37 
1.34 
1.30 

1. 29 
1. 51 

1.10 
1. 43 
1. 68 
1. 76 

2. 20 
2. 53 
2.09 
1.81 
1. 94 

1. 27 
1.36 
1. 34 
1. 29 

1. 32 
1. ,59 

1.11 
1. 46 
1. 68 
1. 78 

2. 20 
2. 53 
2.10 
1.82 
1.96 

2.18 2.18 
2. 28 2. 27 
1. 94 1. 93 
2. 26 2. 23 
1. 38 1. 37 
1. 33 1. 32 

1. 97 !. 99 
2. 49 2. 49 
2. 47 2. 50 

2.16 2.17 
1.68 1.68 
2.39 2.39 
2.18 2.18 
2. 44 2. 44 

1.73 1.73 
1. 67 1. 67 
1. 79 1.80 
1. 93 1. 93 

1. 76 1. 76 

1.39 1.40 
1.11 1. 12 
1. 49 1. 50 
1. 66 1. 67 

. 90 . 91 

. 98 . 98 
1.15 1.14 

1. 824 1.852 
2. 955 2. 979 

1.877 1.867 

455 417 428 
408 464 441 

333 313 
794 825 

145,697 
52,038 
32,742 

50,558 
25,546 
1, 014 

23,880 
21,383 
50, 558 
21,055 

19. 740 I 351 
25,598 

45.8 

142,145 
50,255 
32,283 

50,389 
25,589 

732 
24,246 
2L 356 I 
50,:l89 1 
20, 976 I 

20 069 I 
'806 I 

25,671 I 
45.8 . 

2,330 
1,156 
1,136 

20 
320 
855 

154,056 
56,623 
33,807 

50, 243 
25, 414 

64 
24,746 
21,286 
50, 243 
20,396 
19,561 

102 
25,831 

46.0 

1. 28 
1. 36 
1. 34 
1. 2S 

1. 34 
1. 56 

1.11 
1. 52 
1. 70 
1. 80 

2. 20 
2. 51 
2.09 
1. 85 
1. 99 

2.23 
2. 33 
1. 95 
2. 25 
1. 36 
I. 31 

2.08 
2. 46 
2. 47 

2. 24 
1.71 
2. 41 
2. 21 
2. 47 

I. 75 
1. 65 
I. 78 
1. 95 

1. 78 

1. 41 
1.12 
1. 51 
1. 67 

. 91 

. 98 
1.14 

1.877 
3.021 

.89 
1.861 

1. 52 

1. 22 
!. 36 
1. 33 
1. 29 

I.:lfi 
'1. 62 

1.12 
'1. 55 

1. 70 
1. 80 

2. 21 
2. 51 

'2. 09 
1. 85 

'1. 99 

'2. 24 
'2. 34 
'1. g;; 

2. 24 
].:;; 
1. ~2 

'2.10 
'2. 44 

2. 49 

2. :s 
'1. 73 
'2. 44 
'2. 26 
'2. 49 

I. 75 
!. 66 
!. 78 

'1. 96 

1. 78 

1. 41 
1.11 
1. 51 
1. 67 

'· 91 
. 98 

1. 14 

1. 921 
3. 062 

1.877 

435 478 
429 451 

319 312 
866 854 

148.090 
51,799 
32,683 

50,466 
26,176 

644 
24,964 
21,085 
50,466 

21,0681 19,607 
590 

25,872 
44.9 

134, 527 
45,516 
29,958 

49, 994 
25,958 

343 
24,989 
20, 9\J:l 
4~j, 994 
20,623 
19,278 

476 
25, 983 

45.0 

'1.19 
1. 37 
1. 34 

'L:lol 
!. 35 

'1. 62 

1.13 
r 1. [,2 

1.73 
1. 84 

2. 25 
2. 57 

'2. 12 
1. 87 
2. 05 

'2. 28 
2. 39 

'1. 91 
2. 21 
1. ~9 
1. 3:l 

'2. 14 
r 2. 47 

2. 48 

'2. 27 
1. 75 

'2. 45 
'2. 27 
'2. 50 

1.77 
1. 7:) 
1. 84 

'1. 98 

'1. 79 

1. 42 
1.12 
1. 54 
1. 65 

'· 92 
. 99 

1. !(j 

1. 921 
3.073 

1. 883 

515 
475 

2, 310 
1, 177 
1, 157 

19 
331 
802 

147,8:10 
54, 888 
31,422 

51, 1:Jo 
26, 2.52 

329 
25, 235 
20,933 
51, 130 
20,815 
19,309 1 

493 I 
26,033 

44.7 

1. 22 
1.37 
1. 33 
1.31 

'!. ~5 
1.62 

1. 14 
I. 52 

'1. 71 
1.81 

'2. 22 
2. ,5,5 
2. 09 
1. 84 
2. 00 

'2. 2,5 
2. 3.5 
1. 91 
2. 20 
1. 39 
1.33 

z.m) 
2. 49 
2. 47 

2. 24 
1. 74 
2. 47 
2. 29 
2. 52 

1.77 
1.72 
1. 78 
1. 97 

1. 78 

1. 42 
1.12 
1. 54 
1.66 

. 92 

.98 
1.16 

1. 927 
3.085 

. 77 
1. 895 

1. 57 

517 
535 

372 
714 

149,738 
54, !.52 
31, 778 

50,969 
26, 550 

413 
25,348 
20,897 
50,969 
21.030 
19,460 

634 
26, 134 

44.3 

t Revised series. Bank debits have been revised to include additional centers and to represent debits to demand deposits. 
9 Includes Boston, Philadelphia, Chicago, Detroit, San l<'rancisco, and Los Angeles. 

Data prior to March 1952 will be shown later. 

~-15 

• 1. 23 
p!. 36 

p 1. 35 

p 1. 71 

p 2. 21 

p I. 86 

"2. 25 

• 1. 38 

'!. 933 
3. 086 

534 
582 

378 
651 

141, 115 
50,470 
30,477 

51,150 
26.133 

369 
25. 095 
21.348 
51,150 
20. 6tl9 
19. 4:l4 

347 
26, 455 

45.3 



S-16 SURVEY OF CURRENT BUSINESS 

Unless othE'rwise stated. statistics throu""h I 1952 I 1953 

-~-~-~_;_a_s"_t:_\_i_'.e_t:_-~_:_ir_~_i"_·_;_;_,~_!.._e_~~-~-~-e_t~-h_:_h'_e_"_s_'~_'r_~_~_;_.~"~'-o_b_v-~e_r-m~---~-D-~:e~~- _J_a_n_u:yr-F-~t-r;~~T_i\_I-ar_c_~_--_,,_-_-._,\~p~r-_il_-_l,_-_-_i\_;_a~-----_-.c.I-_J_u_n_e_--_~I_J_u_l_y _ _.l-_~ugu~J-8_"l_h~1:\-r~~~:;rK~~~~~~ 

BANKING-Continued 

Frderal Reserve weekly re!)orting- membt>r banks, 
condition, Wednesday nearest end of month:! 

Deposits: 
Demand, adjusted _________________ mil. ofdoL_I 55,125 
Demand, except interbank: 

Individuals, partnerships, and corpom- I 
tiom ___________________________ mil. of doL .. 

StatPs and political subdivisions _______ do ____ ! 
Fnited States Governmcnt_ ___________ do .... ! 

Time, except interbank, totaL ___________ dO----i 
Individuals, partnerships, and eorl)ora- i 

tions ___________________________ miL of doL_; 
States and political subdidsions. ______ rlo_ .. _ i 

!ntNbank (demand and time) ___________ do ____ , 
Inwstments, totaL _________ .. ---------- ____ c\o ____ 

1

, 

U. 8. Govrrnme-nt ohliga:ions, dirr-rt and 
guaranteed, totaL_______ __mil. of doL' 

Bills __________________________________ _olo ____ , 
f'Prtifiratrs _______ . ___________ . ________ do __ --~ 
Bonds and guaranteed obligations _____ dO----] 
Xotrs _________________________________ .do. ___ ' 

Ot lwr SPrurities __________________________ do. 
Loans (net). totaL _________________________ do_ 

f'ommr-rcio.l, industrial, ~nd agricultural .. do 
Tf, '1rokPrs and dealers in securitics ______ do ____ \ 
,)fht'r' loans for purchasing: or rarryintr ~rruri- : 

firs . ___________________________ mil. of dol 
R<•al-P~tate loans ____ ------------ ________ .do __ 
Loans of h.Hlks __________________________ do ____ , 
Otht•r loans ___________ -------------- __ .. do ____ : 

56, til 
3,010 
3, S31l 

17, 2!1 

Hl, 2.59 
7.15 

12, 51i4 
-!0, 791) 

33. 120 
4, .o4.\ 
2, 4~S 

20. 2-1~) 
n. 12'\ 
i, :{7!) 1 

38, 4.1::? I 

2:), }:j() i 
1, lil2 

:\lon:·v arHl intl?rf'st rates:c? 
H:Hik rnt.('~ on businr-ss loans: 1 I 

Jn~~\ztt~~~;k -citV~ ~= ~ = = ~ ~ ~ =~ = ~ ~~ ~ ~ ~ = ~ ~ ~)~-~~~~~ ~ ~ .. ~ ~ ~:: ~: ~ ~ =! 
7 other northerl1 and eastt>rn eitics. _____ do ____ ,----------: 
11 soutlwrn and WPStr-rn eitips __________ do ___ _ 

Discount rate(~- Y. F. R. nank) _________ cto ____ j 

Frrleral intermediate credit hank loans _____ do .... ] 
Fedemlland hank 1o:tns ___________________ da .... ; 
Open market rates, New York City: j 

Arr<.'ptances, primr, bankprs', 90 days ____ do ___ _ 
CommPrcial paprr, primf', 4-6 months ____ do ____ , 
Call loans. renewal ('-I. Y. 8. E.) do ____ ! 
~~~~ ~;~~~-- ~1 '2]'6~t(~;e~~-it~~sE.) - -- do ____ ! 

3-month hills __________________________ .do ____ , 
:)-S vPar taxahlr issues __________________ do ____ i 

I. i.) 
2. 71 
4. 17 

1. 7[) 
2. 31 
2.11:3 
2. n:.1 

1. 81l2 
2. 2.\ 

Sav:ings ~feposits •. balary.ce to cre<lit of dep?sitor~: 
1

. 

:\r\\' ) ork State savmgs banks _______ mil. of dol._ J:l, 0411 
r. 8. postal savings _________ ~ ______________ do ____ l 2,555 

CONSUMER CREDIT t 

Total short- and intermediate-term consumer credit, 
end of month _______________________ mil. of doL. 

InstRlmrnt credit, totaL. _______________ ... do_-- -1 
Automobile paper ________________________ do ___ .

1 

Othrr ronsnmrr-good~ naprr _____________ do ___ _ 
Repair and modPrnization loan~- ________ do ___ . 
Prrson81loans ___________________________ do ____ i 
By type of holdrr: I 

Finanrial institutions, total ____________ do ____ i 

tf§~~~7~~~~~~~~~i~~~ ::~: ~:·: ~:. ~ ·1~.-- •I 
Retail outlets, totaL_. ______________ . __ do ___ -I 

~l~~~ft~~:r~~osr~~~~~--~ ~ ~ :::: == = = = = ~~ = = ~~~= ~ ~ ~ il 
Automohile dealers. _________________ do ____ , 
Oth<•r ________________________________ cto ____ : 

:\oninstnlment cr<'dit, totaL _______________ do ____ i 
Rindt>-payment loans ___________________ .flo ___ -~ 
CJmrge acrounts _________________________ do ___ _ 

~";\~~,:'~~,\~~i,ier: ---- ·--- ------- ·-··- _cto.- · ·1 
Finarwial institutions _________________ .do ____ I 
n~~;r~"ti~;~~-b~-~~~:::::::::::::::::::~~::::1 

F:~~~e-\c~ed:~~~~~~~.-~~~-;;~-~~~~;----~ 
Budget receipts and expenditures: 

Receipts, totaL ______________________ mil. of doL.j 
Receipts, net_ _________________ ---- ____ .do .. __ i 

fn~~~r:;~-nd.-eillrioyme;il iaxes::: ::::::: :~~: ::: i 
l\'liscpllaneous. intPrnal revenue ___________ do ___ -: 
All other receipts _________ . _______________ do ... _: 

Expmditnres, totaL _______ ------------ ____ do. ___ ! 
Inten•st on public debt. _________________ .do ... _' 
Veterans Administration _________________ do .... · 
:\'a tiona! defense and rrlated acti\·ities ___ .do .. __ 
All other expenditures ___________________ .do. ___ ' 

r Revised. P Preliminary_ 

2-1-, fill 
17. ~Hil 
7. R.e-() 
-+, flfi2 
1. :w:l 
:-;, 7.10 

14. 94R 
7,310 
4. (i/0 

818 
~- 150 

:l, 013 
l.O:J:l 

S09 
299 
872 

!1,1\10 
2.100 
2, B:i9 
1, 71 l 

., 100 
1: ~14 
2. 8:19 
1.711 

4, 731 
4.151 

44 
:1, G24 

888 
175 

5,151 
185 
354 

3. 302 
1. 319 

5.5, 373 

.5S, 21l4 
3, 798 
3, 5()7 

17,53:1 

ln. 5f>9 
7fn 

J:l.liS!! 
10, 'l?l2 

·~2. gr.7 
4, Jf>3 
2. 41)7 

21), 2~:) 
li,OH 
7. 41.1) 

39, 1114 
23. :mo 

2, 002 

807 
n, 095 

!.II 
7, 2.18 

1. 7.1 
2. :ll 
2. 1.3 
2. o:1 

2. 121l 
2.:10 

J:l, 2.)7 
2, 51R 

2:1, ~27 
11.:,1\0.:l 
,,ogg 

"- fl2' 
l. 4111l 
~. 8ii1 

15, 410 
7. 524 
4, g;;:{ 

f;>l7 
2, 2111 

'{, 27~ 
1, 1 i7 

)<'(i(i 

:;n." 
g,;:; 

7, 1~:1 
2, 09-! 
;), :;-:-2 
l. 707 

2, 094 
I.RH 
:;_ :1J2 
1, 707 

6. 350 
6. 003 

51 
5, 024 

939 
33G 

7,124 
1, 146 

386 
4, 081 
I, 511 

FINANCE-Continued 

.on, 112 
:l, R94 
2, 3f.2 

17,499 

Jl), ;)2S 
770 

12.0.11 
:)!1, ri2fi 

:;2, H:l 
~~. 710 
2, 45K 

20. 00!) 
;), 97.~ 
7. 48:; 

08, ()Si 
2:l, 011 

1, ;1-t\ 

,):_l, 811 

Pi.\ 3t2 
3, 790 
3. 309 

17,622 

lfl.6H 
783 

11. 81l:l 
3s.nn 
:n. 478 

:), 151) 
2. 271 

211,12:1 
5. fl2~ 
i, t.1S 

:)8, ii.') 
22. Rfi\J 

1, 4'>9 

i99 ifl,') 
fi, 120 f), 147 

480 708 

7, :J:l51 7. 4051 

- i ---------.-1 - i ----------

r::::::~: 
2. on 2. on 1 
2. 71 2. 71 I 

4. 17 4. 17 i 

2. 042 
I 2. :J\) 

J:l. :;;;g 
2, .)37 

2.1, ()74 
1R, >.o1 

;.., 27:1 
5. 2Ro 
1,1():, 
;), ~Si 

L), (l7:" 
i, i)f),) 
tii:>O 

1'42 
2. 241 

:l. 17:1 
I. 0X4 

S.l2 
:a.\ 
9-l2 

fi, S2:) 
2. H:; 
2, 97,1 
1, 70fl 

2, 14:1 
I. 87H 
2. 07.1 
1, 705 

5, 232 
5, Ofll 

51 
4, 130 

842 
209 

5, 737 
235 
354 

3, 632 
1, 51G 

I. RS I 
2. 31 
2. o:l I 
2. G3 

2.0181 
2. 42 

1:l, 421 
2, 524 

2.\ fl04 
11', 9"2 

1'. 4SII 
o. 211S 
l. 101 

:3.1'90 I 
1-\ l\111 

7. 79i 
fi,O:-it . 

s.~l 
2. 2:)1 

0, 072 
l. 02:1 

822 
:~2-! 
90:l 

f\, .122 
2. 118 
2, fiiS 
l, 72fi 

2. 118 
1. 887 
2. n78 
1, 726 

6, 300 
5, 479 

43 
5, 294 

8,)(\ 
107 

5, 59.5 
311 
349 

3, 501 
1, 434 

I 
51, so2 54, lifi I .s:J, 7os 

I I 
52, 785 II 54, GOS 5!, 18.1 
3, 828 4, 241 I 4. on 
3, 934 'I I. 421i I 1. 351) 

17,G9H 17,792 17,917 

H), ~~~ 'I lll. 799 I Hi, 901 
I'' 803 i S29 

11, 9R:l ! 11.382 11, 73! 
:;7, ISO I 31i, 81>4 31\ 542 

29, o47 I 29. 2-!9 29, 1 H 
1. 701 II I, 5~3 2. 04:3 
2,1lii 2,0:18 I.S.\0 

~}~;~I 1~:~:~~ I 1~:;1~~ 
7. li:l:J I 7, Iii 51 7. 39K 

:)9. fi47 1 ag, 4:17 :39, 4:::n 
23, 2!;9 i 2:l J:J:l 22, f>90 
I. :;ra I 1: o40 

1 
I. !i4i 

80S 789 ! i79 
6, 17r. I 6, 2141 r., 2.\7 

777 I 611 9.lll 
7, ()()5 II 7, 71)0 7, 847 

:l. 51 -------- -1----------1 
l, 31 ]----------~----------
3. 511 ~---------- ----------
~ 911 ---------~----- ----
"- 00 I 2. 00 I 2.011 
2.72, 2.i2j 2.72 
4.171 4.lil 4.17 

u~ 1 Ui u~ 
2. f>3 2. 90 3. 22 
2. 63 2. 80 3. 10 

2. 082 
2. 411 

13. s;;o 
2. 510 

2F,, fl-lfl 
19,:191 
~. 7HO 
5, 217 
1. 4111 
:~. 959 

In. 380 
S.Oo9 
fi, li-t 

RSO 
2. 21)7 

:J. 011 
074 
R12 
:no 
1'89 

fl. [155 
2. 211 
2. 61:l 
l. 731 

2. 211 
I, 9flll 
2. m:; 
I, 7:ll 

11. 870 
10, 502 

51l 
IO,il9 

993 
102 

6,187 
5fl:~ 
364 

:J. 789 
I, 471 

2.177 
2. fil 

13, 62() 
2, 496 

26, 4.5.1 
19, 7()7 
9, Ill 
5, 217 
I. 4:35 
4, 00" 

Hl. 800 
8, 2~() 
5, :J12 

90fi 
2, 2~H 

2, 907 
92,\ 
SOi 
:348 
887 

H, fi8S 
2, 211) 
2, 682 
1, 760 

2, 24f. 
I, 984 
2, OS2 
1, 7!i() 

4, 044 
2, 849 

54 
3, 021 

880 
90 

G. 31l2 
372 
351 

3, 891 
I, 749 

2. 200 
2. Sll 

1:3, 702 
2, 477 

27, o.1r1 
20,21:3 

9, 4:32 
5, 272 
I, 41i2 
4, 047 

17, 222 
s,4m 
.\ 480 

928 
2. :~2:3 

2, 9Dl 
9:33 
~0~ 
:{()2 
887 

11,843 
2, ~9.~ 
2, I()•) 

I, 7SG 

2, 2~4 
1.9% 
2, 763 
1, 781) 

5,140 
4, 380 

51 
3, 998 

922 
169 

il, 241 
179 
350 

3, 746 
1, 966 

1 B('ginninR January 1, 195:!, inclml<'s 2''2 fll'rccnt hond of March 15, 195il--o8, and 2'~b percent bond of June 15, 1958. 
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2, 4fi9 
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12, 3591 
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2, ,014 
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2. 74 
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I. 88 
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3. 25 
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2. 231 
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17,621 
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3. 011 
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2, 197 
2, 781 
I, 798 
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2, 781 
I, 798 
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9. 7~t I 
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939 
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7, 988 
1, 882 

349 
4,056 
1, 701 
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M. 082 
3.7:ll1 
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17. 074 
822 
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411, 225 

~2. /Of, 
2, 855 
-l. 985 
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fi. 140 
7. ii20 
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22, 048 
I. 8111 

7fi:~ 
tl, :i2>) 
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7, 902 
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:1. S:l' 
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18, 0()3 

17.083 
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au. 318 
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31' 797 
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4. 70.'1 
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1 

7:32 ' 
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s. b¥~ I 
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:~~\-00: :::\~J 
2. 79 2. 811 
4. 17 4. 17 

l. 88 
2. 7.5 
3. 2,\ 
3. J:l 

2. 101 
2, 72 

13,881 
2, 438 ! 

27, RRl 
21, 0114 

9, 971 
5, :JR1 
1, 510 
4. 1H4 

JR. 1100 
s. 81>1 
5, ~]f) 

98>' 
2. 37R 

::,001 
92:) 
812 
38fi 
88:1 

6, t177 
2, 079 
2, 705 
I, 79.l 

2, 079 
1. s:Jo 
2. 70."'1 
I, 79:3 

3, 619 
3, 308 

52 
2, 395 

9:37 
235 

6, 068 
237 
369 

3, 890 
I, 572 

I. 88 
2. 75 
3, 25 
:1.13 

2. 088 
2. i7 

13,920 
2, 419 

27, 810 
21. 218 
10. 136 
.\,3()2 
1 .. o34 
4, \81l 

18,205 
8, 879 
fl. 924 
I, 009 
2, :~9:3 

:;, 013 
931 
81:1 
:l96 
S7:J 

6, ;J92 
2. J:ll 
2. ()68 
I. 793 

2. 1:Jl 
I. S70 
2, 6G8 
I. 793 

5, 153 
4, 568 

47 
4, 011 

955 
140 

1\,042 
206 
351 

3. 519 
1, 966 

tR<'\·ised beginning 1952 to expand the coverage of the series by making a net addition of 8 banks. Revisions for January-May 1952 will be shown later. 
d'For bond yields seep. S-19. 
tnntn l'P~dnning 19,~2 han.• ht·ell rt•\·ist·d in accordanrl' vdth rl'ct•nt. benchmark material~; n.·\·isions for JanU:ll'Y-Bl'PtemlH•r 19.52 will be shown latl•r. 
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Unless otllf"rwjse stated., statistics throu:;.(h 
19:)2 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey I Nove_ m--l~9~ece_ m- I hnuar' ~- Febru- I M rch I April May ~:n3_e-.--Ju_J_y_'I,--A_u_g_u_s_t-,I_S_e_p-te_m __ -c,-O-ct_o_b_e_r'I_N_o_v_e_m--

ber her ' ) ary a her her 
------~----~----~------~----~----~------~----

--------------------------

FEDERAL GOVERNMENT FINANCE-Con. I 
Public debt and guaranteed obligations: I 

Gross <l.ebt (direct), end of month, total 
mil. of doL. 

Interest bearing, total ............ ___ . __ ... do ... _ i 
Public issues ___________________________ do .... I 
Special issues ______________ ----------- .. do ... -~ 

Nonintcrest bearing _________ . ________ .... do ... . 
Obligations guaranteed by U. 8. Government. 

end of month. ______________________ mil. of do\ 
U. S. Ravings hondR: I 

Amount outstandin~. rnd of month ...... do ... . 
Sales, series E throu-gh K ________________ do ... . 
Redemptions ________________________ ...... do .... l 

GovrrnmPnt corporation~ an<i C"rPdit agrnril's: 
Assets. except intera!!rncy, total _____ mil. of doL 

267, 4~2 
2o5,345! 
22fi. Ml7 I 
38. 7R~ ' 

2.087 

51 

57. ~1\8 
~():1 

:~4tl 

Loans receivable, total (less rcsen·cs). .. do .... ----------
'ro nid rrgricnltnrr ______________________ do ____ ----------
To 'lid homr owners ___________________ do ____ ----------
'ro nid railroads -----------------------do .... ----------
To nid othPr i~es _________________ do ________ _ 
'ro aid hanks _________________________ do .... ----------
'To airl other financial institutions ______ do ____ ----------
Foreign loan~ __________________________ do ____ -------- __ 
All other ______________________________ do .... ----------

Commoditit\s, supp1ir<::, and materials ____ do ____ -----
U. 8. Oovrrnment S0Cnritic~-------------do ____ ----------
Othpr st•curitirs _________________________ do ____ ----------
Lnnd. st.nwturrs, and eQuipment ________ do _____ . _________ _ 
All other assets __________________________ do .... ----------

Liahilitir-=. rxcert interagency, total. _______ do ___ _ 
Bonds, notr,s, and debenture-~: 

Gnarant<'ed by the United States ...... do ............ .. 
Other __ . __ . _______ . _________________ ... do ......... ___ .. 

Other liahilitirs. ______________ ------ ..... do ......... ___ .. 

PriYnt<•ly owne>d interesL __________________ do ____ ----------
U.S. Om·ernment interest. ................ do ____ ----------

LIFE INSURANCE 

Assets, admittrd: 
All comranies (Institute of Life Insurance), esti-

mated total _____________________ mil. of doL. 
8Pcnriti<'<:: and mortgages _________________ rlo ___ _ 

49 companies (Life Insurance Association of Amer· 
ieril, tntaL _______________________ mil. of doL. 

Bonds and stocb, hook value. totaL ..... do .... 
GoYt. !domestic and foreign), total. .... do .•.. 

tT. 8. Governmcnt. .................. do .••. 
Puhlic utility .. ------------------------do .... 
Jbilroad. ___________________ -------- .... do .•.. 
Other __ .... _ .. _ .. __ . ___ . ____ •..•....... do .•. _ 

Cash _________ .... ___ ---------·----------do .•.. 
l\lort~a~c loans, total. ................... do .•.. 

Farm _________________________________ .. do ___ _ 
Other .. _ ..... _______ .... _______ . ____ . __ .do .... 

Polic>y loan~ anct premium notes __________ do ___ _ 
Hcal-rstate holrlings ____________________ do .... 
Otlwr admittf'd assPts ___________________ do ___ _ 

Lif(• In.:.:nranrr A£~"f'nry Management As.<o:ocintion: 
In,~nranrt> \Yritt('n (new paid-for insurance): 

\'"al1w. P-=timatPd totalt----------- __ mil. nf doL_ 
<lFmp and wholrsalet .... --------------do ___ _ 
Indu."tri;JJt ________________________ . ___ do ___ _ 

Ordin:1ry, total _______________________ do ___ _ 
N<•w England -------------------- _do ___ _ 
1\Jid<llf' Atlantic _____________________ do ___ _ 
East North CentraL ________________ do __ _ 
\Vt'St North Central ________________ do ___ _ 
South A1.lantic________ _do ___ _ 
En~t South Crntral __________________ cto ___ _ 
Wt·st South CentraL _________________ t}n ___ _ 
I\lountnin _______________ . _____________ dn. __ _ 

In'1 i11lt<~·::;,i;~f;. ;,~:;,~u~;;:·-- ---.-------.--- .dn ... -~ 
P<1yn1rnts to policyholdrrs and henrficinrirs, rsti-.1 

nJn1i•d total.. ___________________ tlwus. of doL. 
I )t•nt h hPiwfits. ______________ . __________ .do ___ -~ 
l\latnn'tl t•ndowments __ : _________________ do ___ . 

!\)·j;~~\\)f: ~! ~~~i~;~l~;~·r<;~s ~ ~ ~ ~ ~~ ~ ~ ~ ~ ~ ~ ~: = ~ ~ = = ~ =~i~= =: ~ 1 
SurrPndPr yalurs ___________________ .. __ .. do._ --1 
Policy diYidr-nds ________________________ do ___ _ 

Lif(' lnsurancr Associ:ttion of AmPrlca: 1 

PrPrnium income (:-~9cos.), totuL ___________ do ---1 
A ccid~·t~t and bealth ____________________ .do. __ _ 

~~~~~~/)tl~S~ = = == = = == ~ = == = = == = ~ == = ~ == = = ~= = = =~~~ ~ = = ~ 
lndustrhl_ ----------------------------- _d0----1 
Ordin·lry ---------------------------- _____ do ____ I 

'He vised. I Les' than $500,000. 

72.41.1 
65,010 

'63,819 
'39, 999 
'11, 007 

r 8, 960 
r 11, 472 
'3, 349 

' 14, 171 

'771 
r 17,474 

I, 490 
r 1.), 98<! 
'2,301 
r 1, .552 
'1, 722 

2. 594 
417 
50S 

I,nG9 
II~ 
:w~ 
3f,() 
];)() 

19\l 
71 

]!')() 

m 
184 

~04, OfiO 
HJ.f,2fi 
;~z.:n7 

7. 874 
2B. 5\l5 
4,5, 127 
48, 501 

504. 748 
70. !158 
fil. 806 
1fi.flfH 
r.s. son 

:J01,114 

2fl7, 391 
2tl5, 293 
226, 143 
3?. 150 

2.098 

.14 

58. 04fi 
:ns 
422 

29,945 
17,826 

.1. 070 
2, ('>()3 

82 
5H) 

(') 
864 

7, 736 
I, 095 
1, 280 
2. 421 
3. 429 
3, 213 
1, 771\ 

3, Ill 

n3 
I, 330 
I, 728 

64.092 
39,915 

1~: ~~~ 
11,409 

3, 3?1\ 
14,30-1 

872 
17, 58:l 

I, 50'l 
16,080 
2, 284 
1,6-05 
I, 784 

3, 460 
1,0!\1 

4fi1 

I. fl4S 
1:.?4 
42tl 
42fl 
172 
2:w 

R4 
174 
7~ 

2:l0 

417.402 
168. :H4 

40. 4\IS 
fl, 24·1 

28. 870 
[):~. Jf!S 

117, 278 

S47, 2f>5 
8~. 441 

l7:l. 680 
0\ 5fl7 

107. 2:<1 
411J.:Htl 

FINANCE-Continued 

267.402 
265.323 
2211, 22fi 
:J9,097 

2. 079 

48 

,"i8, 237 
1\04 
435 

n. 1121 I 
()5, 048 

64, 797 
40,473 
10. 984 
8, 926 

11, 552 
3, 397 

14,541 

827 
17,774 

1,1\12 
16, 2()2 

2,310 
1, 658 
I, 756 

2, 383 
2fi7 
4[>(1 

1, (ji)() 
124 
424 
:~GS 
l:l7 
177 
n:~ 

]:'II 
;j() 

IH2 

309.1141 
1G9, om~ 
42, ~09 

g_ %1 
42, 97~ 
.>:J. 217 
81,02~ 

HOfi. 44!'! 
79, f'f\S 

100, :J51 
70, 794 
71,220 

2S4, 51:1 

267.584 
265.489 
221\.187 
39.302 

2, 094 

50 

58, ~68 
414 
368 

73. 943 
66,259 

65.084 
40, n:J,J 
10, 9~:1 
8, 908 

11, (\JO 
3, 407 

14,634 

775 
17,894 

1, .>24 
1 tii~ I 

l,fi():{ 
I. 804 

2.1\o:l 
427 
5:;4 

1, 702 
1 J7 
412 
::\71 

i~:i I 
]~;~~ II 

!iii 
1YI 

:{-n, 7n 
1 ,1)8_ 5~J:~ 

:l7. 11->9 
S, :{ti2 

:l2.(Hi) 
49, ()()() 
57,78-1 

61-5.102 
li(-\, 7:~8 
81.1>24 
4~ .. ~:n 
7.~. :=;.~n 

J-12, S50 

21,4, 485 
262,380 
223,025 
:)9, 3-'4 

2,105 

51 

58, 4H~ 
440 
430 

30,564 
18,089 

5,1\71 
2, 777 

79 
526 

(I) 
611 

7, 713 
872 

1, 2.59 
2, 645 
:1,427 
3, 240 
I, 904 

3, 224 

48 
!,107 
2,069 

401 
26,938 

74, 295 
no. 598 

65, 3fi2 
40, 778 
10. 791 

8. 711 
11, Gli9 
3. 403 

14, 025 

750 
18.0:\8 

1 . .541 
11>. 496 
2, :l29 
1. non 
1, 797 

3, 3U8 
(ilii 
ss:J 

2. 1f8 
HI 
;, I~) 
-Hill 
171 
2·1.1 

\H 
::!(10 
i.~ 

2.111 

410.421 
182. 7hl 
40. :tS4 
~. 479 

·~r.. ]S):{ 

l'l.li:Jo 
78,PM 

(~B2, :~2!") 
77, .114 
94, 78-1 
58. HiS 
84. !\9:1 

3G7, 266 

26-1,.500 
21\2,550 
223,077 
39.474 

2, 040 

52 

58, 509 
382 
426 

266, 520 
264, 44.5 
224. 735 
39. 71Q ! 

2,075 

58, Oil 
371 
570 

:::::1::: ::::: 

74, 68fi 
67,03.5 

65, 68f\ 
41.1)]1 
10. Slfi 

8, 734 
11. 708 
3, 412 

lfi, 075 

711 
18,182 
1, 56-1 

16, fil~ 
2. ~41 
1. 087 
1, 75!i 

3. 29!i 
fi77 
M:l 

2, 075 
I:J7 
481 
444 
171 
241 
~H 

1:11 
7f; 

2:l7 

:~C;)_ 14.1 
lli·l. 114 
:~n. :n-t 
s. ~!i7 

:.;,J. ~l4n 
.1~. S21i 
til. 97r1 

C07. 44(1 

9!, ~~~ 
8t, ,{•JI 

tiO. 022 
t\8, 094 

330,772 

7.5. 01\'l 
67, ~30 

1\.j, 997 
41.123 
10.692 
8, 726 

11, 7()0 
3. 412 

15,209 

759 
18. :lOfi 
I. .'S4 

lfi. 722 
2. :J'l 
1, <iU1 
1, 7G3 

3,120 
.ol8 
1\08 

2. non 
(:l] 

4R:: 
427 

~~~; l 
R2 

17'> 
7:~ 

221i 

:~1).~. 2"~2 
1;;~, 28S 
:l7, u;.~o~ 

s. ~:l! 
:J.l.:tm 
.57, !Sf> 
bF-.118 

874, 7fi.1 
77. ~j ~ti 
ii,), ti~-1 
48. 221 
ti~. 140 

314,221 

tHevisiom for January-July 1052 are shown on p. S-17 o I the October !(J53 SuRVEY. 

2nn.071 
2fi3, 946 
223.408 

40, 538 
2, 12.5 

52 

57,977 
370 
523 

36,153 
17,637 

4, 997 
2, 914 

79 
536 

(') 
718 

7, 798 
821 

2, 201 
2, 588 
3,430 
7,867 
2, 430 

3,162 

51 
1,131 
1, 979 

415 
32, 576 

75. 403 
f\7. 698 

tifi. 262 
41,277 
10.602 

8,1\if. 
11. 827 
3, 412 

15.436 

707 
18. 144 

1, !i99 
IIi. 8·1.> 

2, 3fi5 
1. 702 
1, 7tl7 

3, 227 
coo 
54:~ 

2. 084 
]:-;~ 

4S4 
41\J 
172 
217 

1 (~fi 
72 

242 

:l8'l,Siil 
11,9, ~12;1 
:J9. OV4 

8 -·)') 
:l4: i1is 
m.~:n 
71.9.18 

li~:!,SOQ 
';), BH.'J 
G1, o:l9 
c:i, :ls6 
83, 828 

35G, 562 

272,669 
270,603 
230,009 

40,594 
2, 066 

63 

57. 9fi2 
402 
541 

273,206 
271, 145 
230, 157 
40,988 

2, 061 

()3 

57,940 
:m 
480 

272,937 
270,744 
229,785 

40,958 
2,193 

64 

57.882 
31\8 
514 

::::::::::.::::::::::[: 
----------~----------~--
---------- -·--------· --

----------------------

~ :~~~:~~:~I •. :~~~:~:: H :: .. :-

75,8!)!) 
68,105 

66,021 
41.451 
10,564 
8,634 

11,897 
3, 418 

lfi, 572 

726 
18,619 
1,6!.1 

17.004 
2. 374 
1. 707 
1, 743 

2, 9fi2 
477 
499 

1, 98() 
12ti 
4ti0 
4:Jii 
172 
2:l3 

Kl 
] /fi 

fi,l.. 
2:{2 

;{1)1, ~177 
11\:~ . .t:;:--~ 
~{IJ, ;-.:(;j 

\I, 21i·") 
a:-t ~~(.~ 
.~7. 7SIJ 
(;], 713 

619, ROO 
81, 4!14 
~11, 67-I 
no. 744 
li9,080 

316,808 

-------1 ..... 

76, 244 
68,:337 

G6, U44 
41, 531 
10, 565 
8, 634 

11, 952 
3, 421 

15, 591 

789 
18.716 
I, 62S 

17, OR7 
2, ;:{X7 
1. 72fi 
I, 7fJ.1 

2. S,\:l 
."i()4 
520 

I. s2:1 
llf1 
:Hlfi 
:l!IS 
1,');') 

222 
7S 

170 

221 

:H.\>:>-:.1 
157, "{2(i 

:~.). 1111 
i, ~JS2 

;;~, ~114 
,1,),,.B 
54, ,29 

,')81, f)(i.:j 
n.:);{li 
70, ;)();~ 
5:),(){).! 
GH, 4fi3 

315,7:39 

7(), 012 
oR, 7ml 

67,291 
41,73\1 
10. 527 

R,:JWi 
12,043 
3, 429 

15,7411 

770 
IR, SIS 

1, ()3f; 
17, ISO 

2, 402 
1. 732 
1, ~27 

2. 7flk 
477 
!"JliJ 

1. 7(i2 
110 
:171 
;;s:J 
]:13 
219 

XI 
11\4 
fi9 

2\HJ 

3:'3, 180 
J(\7, :1:)0 
:n, IM 

R, !iR3 
33, 477 
.14, :048 
Sl. 787 

ti40, ()79 
82.l!45 
72, 77H 
f.ifl, fl02 
Rl. 9.\1\ i' 

347,498 

273,386 
271,291 
230,403 
40,888 

2,095 

66 

57,860 
384 
4H!l 

77, 121 
69, 124 

1\7,685 
41, 97o 
10, 517 

R. 5fl6 
12, 1:12 

:), 451 
15,87.5 

'jj(j 

18,9.50 
I. fl48 

17. :102 
2, 41~ 
1. 74.1 
1, 824 

2, !!118 
407 
fiti2 

2;)7 
8.5 

1711 
72 

2:l4 

359, 570 
l[j;\ 700 
40. 7U2 
S,li7k 

:~a. ;:r2 
till, 1.5:1 
liO, 515 

li02, 574 
79, 151\ 
s:l. 5!H 
52, 442 
liV, 0111 

318, :JR4 

~75. 209 
273, 128 
232. 11.5 
41.013 

2, 081 

74 

,')7. >-~~n 
~~i)S 

438 

77. fi!)2 
69, 4iS 

flS.041\ 
42.120 
111, 471i 
8,480 

12.213 
~-). 4lll 

15.ll71 

777 
lil.OliR 
l.lili4 

17. 444 
2, 42fl 
1. iP\2 
1, Sj,=j 

3.11!2 
,');){) 

fl4~1 

:)tr2. tftO 
If):!, ;)Xi 
;{H. :-\ti2 

.~. 717 
;{;\H/1 
.1s. 371~ 
flH, ~:~7 

fi27,m·m 
84,322 
80. 720 
fiti, 2S4 
ii,O:H 

32\l. 32t) 



S-18 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

1952 I 
Novem-1 Decem- January I Febru- I Ma ch I ~ ~ ~ • r April 

FINANCE-Continued 

MONETARY STATISTICS 

·Gold and silver: 
Gold: 

Monetary stock, U. S _______________ mil. of doL 23,337 
Net release from earmark§ ________ thons. of doL. -29,004 
Exports ______ .. __ . __ ... _________________ .do. ___ I, 580 
Imports ________________________ --------- .do. ___ 1, 872 
Production, reported monthly totaL ..... do ____ 64,900 

Alrica _________________________________ .do. ___ 39.000 
Canada ________________________________ do. ___ 13.600 
United States ______ -------------- _____ do .. __ 6, 000 

Silver: Exports __________________________________ do. ___ 258 
Imports _________________________________ .do. ___ 5,009 
Price at New York ____________ dol. per fine oz .. .833 
Prorluction: 

Canarla _____________________ thous. of fine oz __ 2, 422 
Mexico. _______________________________ .rlo. ___ 3, 877 
Uniterl States _____________ ------- _____ .do .. __ 2, 998 

Money supply: 
Currency in rirculation ______________ mil. or doL 30, 236 
Deposits anrl currency. totaL _____________ rlo ____ 202, 700 

Foreign hanks deposits, net ______________ rlo ____ 2, 500 
U. R. Government halances ______________ do .... 8. f>OO 
Deposits (adjusted) anrl currency, total __ rlo ____ 191.600 

Demanrl deposits, adjusted ____________ rlo ____ 99, 400 
Time deposits _________________________ .rlo ____ 64,800 
Currency outside banks _______________ rlo ____ 27, 400 

Turnover of demand deposits except interbank an<'! 
U. S. Government, annual rate:t 

34. 1 New York City _______ ratio of de hits to deposits .. 
6 other centers<;>--------------------------- .do ____ 24.1 

PROFITS AND DIVIDENDS (QUARTERLY) 

Manufacturin~corporatiom (Fed. Trade anrl SEC):* 
Net profit after taxes, all industries ... mil. of doL 

Food and kindrerl products ______________ <lo __ _ 
Textile-mill products __________________ ... rlo __ _ 
Lumber and wood products (except furniture) 

mil. of doL ----------
Paper and allied products ________________ rlo ____ ----------
Chemicals and allied products ___________ rlo ____ ----------
Petroleum refinir:g _________ ------------- _rlo .. __ ----------
Stone, clay, and glass prorlucts ___________ do ____ ----------
Primary nonferrous metaL _______________ do ____ ----------
Primary iron anrl steeL _________________ ilo ____ ----------
Fabricated metal products (except ordnance, 

machinery, and transportation equipment) 
miL of doL 

Machinery (except electrical) _____________ do ____ ----------
Electrical machinery ____________________ .do. ___ ----------
Transportation equipment (except motor ve-

hicles. etc.) _______________________ mil. of dol_----------
Motor whicles and parts _________________ rlo ____ ----------
All other manufacturing industries _____ .. rlo ... _ 

Dividends paid (cash), all industries _______ do ___ _ 
Electric utilities, net profit after taxes (Fed. Res.) 

mil. of doL ---------­
Railways and telephone cos. (seep. 8-23). 

SECURITIES ISSUED 

Commercial and Financial C'hronic1t': 
8ecuritiC's i~sw?d, by type of security, total (ne\v 

873 capital and refunding) ___________ mil. of rloL 
New capital, totaL __ ------------------- .do ____ 629 

Domestic, totaL_----------------- ____ .cto ____ 601 
Corporate. ________ ---------- ________ do ____ 292 
Fed{'ral agencies ______________________ do. ___ 130 
'l\funicipal, State, etc. ________________ do ____ 179 

Foreign ______________________________ rlo. ___ 28 
Refunding, total__ _______________________ .cto ____ 311 

Domestic, totaL _______________________ rlo. ___ 311 
Corporate ___________________________ do. ___ 90 
Federal av,encies _____________________ .do. ___ I72 
Municipal, State, etc _________________ do .. __ 49 

Securities and Exchange Commission: 
Estimated gross proceeds, totaL __________ .rlo. ___ 1.108 

By type of security: 
Bonds and notes, totaL _______________ .rlo. ___ 1, 038 

Corpornte . ----------------------- __ do ____ 314 
Common stock _________________________ do ____ 49 
Preferrerl stock ________________________ .rlo. ___ 20 

By type of issuer: 
384 Corporate, totaL ____ -------- __________ .do ____ 

l\lanufacturiug ______________________ .do. ___ 167 
Public utility _____ ----------.---.- __ rlo .... 44 
Railroad _______________ --------- ____ do. ___ 27 
Communication __ ___________________ do. ___ 49 
Real estate and financial. ____________ rlo .... 

,_ 
'" Non corporate, totaL __ ---------- ____ _ do .. __ 724 

V. S. Government_ __________________ do ____ 480 
State and municipaL. _______________ do ____ 219 i 

23,186 
-263,189 

5, 587 
13,697 
66,700 
39,000 
13,700 
5, 900 

270 
4, 578 
.833 

2,465 
3,863 
3,093 

30,433 
204, 220 

2, 50! 
6, 918 

194,801 
101, 508 
65, 799 
27, 494 

41.8 
26.9 

2, 965 
195 
78 

47 
116 
268 
5o2 
98 

127 
257 

119 
243 
212 

76 
278 
290 

1, 730 

244 

1, 520 
1, 197 
1, 197 

75S 
46 

394 
0 

323 
323 

44 
269 

9 

2, Oifl 

1, 902 
731 
119 

58 

908 
332 
219 

Gfi 
34 
51i 

1, 171 
5·17 
389 

22,986 22,662 
-171,747 -324,127 

3, 867 3, 813 
1, 653 1, 827 

64,000 60.900 
39,300 37,000 
13.000 12,400 
4,500 4,300 

1, 318 506 
10, 878 7, 272 

.845 . 853 

2, ·160 2, 25.5 
3, 870 4,0-04 
3,362 3, 112 

29, f;Ql 29, 793 
202, 100 201.000 

2. 500 2. 300 
6, 200 7,100 

193, 300 191,600 
100, 500 98.300 
66,100 66, 400 
26,800 26,900 

34.3 35.1 
23.9 24.4 

--------- -~- ---------

1, 185 1,11·1 
I,OH\ 1, 005 

~49 I, 002 
560 624 

3 13 
381\ 365 

67 4 
169 109 
I 51 109 
I6 25 

130 81 
5 2 

1, 783 1, 592 

1, 615 1, 422 
497 536 
lH\ 123 

51 47 

664 706 
286 I 51 
249 261 
40 50 
4 7 

48 141 
1, 119 886 

611 494 
392; 390 

22, 563 
-106,511 

4, 262 
7, 746 

65, 200 
39,300 
13,300 

5, 200 

144 
13,886 

. 853 

2,443 
4, 394 
3, I75 

29, 754 
200,600 

2, 400 
7,IOO 

191,000 
97, 400 
66,800 
26,900 

37.1 
28.3 

2, 847 
186 
93 

46 
116 
279 
488 

77 
127 
228 

118 
262 
194 

69 
269 
298 

1, 267 

288 

1, On9 
B39 
899 
480 

0 
420 
40 

129 
I29 

6 
105 

I8 

I. 604 

1, 425 
517 
116 
62 

696 
2o.o 
216 

32 
15 

144 
908 
503 
405 i 

r Revised. • Preliminary. t Includes International Bank securities not shown separately. 

22,562 
-16,814 

2, 704 
9, 685 

64,200 
38.900 
12.900 

5, 200 

883 
6, 285 

. 853 

3,066 
1, 984 
3,018 

29,843 
199, IOO 

2, 400 
4, 600 

192,200 
98,000 
67, 200 
27,000 

35. 4 
26.0 

1, 041 
942 
927 
588 

15 
323 

I5 
99 
99 
11 
65 
24 

1. ftf)7 

1, 507 
1\59 
124 

35 

8I8 
317 
22R 

25 
I3 

162 
849 
491 
349 

May 

22 •• >37 
-48,857 

1, 835 
1,874 

65, !iOO 
39,400 
12,900 

6,IOO 

230 
5, 364 
. 853 

2, 504 
4,850 
2, 823 

29,951 
199, 100 

2, 400 
4, 600 

192,100 
97, 500 
67,600 
27,000 

35.6 
25.5 

1, .538 
1, 3~3 
I, 2H7 

.%17 
45 

f\45 
36 

215 
21.1 

11\ 
198 

2 

4, 630 

4, 383 
484 
165 

82 

731 
116 
406 

15 
7 

101 
3. 899 
3, 244 i 

650 I 

1953 

June 

22,463 
-68,516 

3, 654 
1,690 

f4. 700 
38,800 
I2, 700 
6,000 

3, 578 
11,296 

• 853 

2, 452 
2, 605 
1,\109 

30, 125 
200, 360 

2, 467 
.5, 333 

192. 560 
96,898 
68, 293 
27,369 

38.9 
25.9 

3, 031 
219 
83 

61 
113 
284 
520 
I27 
I24 
243 

140 
278 
165 

85 
272 
316 

1, 287 

246 

1, H26 
1, 491 
1, 465 
1, 057 

16 
393 

25 
13.1 
13.\ 
37 
79 
19 

3, 053 

2, 8GI 
988 
l!ill 
33 

1, 179 
289 
342 

23 
44 

418 
1, 873 
,_ 454 I 

41G 

§Or increase in earmarkerl ¥Olrl (-). 
tRevised series. Data reflect change in number of reporting banks anrl centers; figures prior to May I952 will be shown later. 

July I August 

22,277 22,178 
-171,660 -78,773 

2, 747 1, 881 
2, 255 1, 754 

---------- ----------
40,600 40,400 
12,900 11,500 

6,800 6, 200 

307 324 
6, 548 6, 243 
.853 .853 

2. 253 1, 969 
3. Oo3 2, 752 
2,525 2, 652 

30, 120 30,248 
•205, 100 •204, 800 

p 2, 500 p 2, 400 
p 9, 600 p 9, 000 

p 193,000 p 193,400 
p 97, 400 p 97, 500 
p 68.400 p 68,700 
p 27, 200 p 27,300 

36.0 32.2 
25.0 23.0 

1, 2\0 fi44 
I, 142 497 
1, 141 49.) 

584 239 
30 o 

527 25.5 
I 3 

69 14f\ 
69 14o 
I1 3 
56 I40 

2 4 

1, 928 1, 430 

I. 814 1. 3.59 
407 243 
82 65 
31 

521 315 
147 56 
215 98 

IO 9 
16 30 
3!1 !13 

1, 407 1, 115 
88-! ' 853 
s22 I 260 

Septem-1 October I Novem-
ber · ber 

22, 128 22, 077 p 22,027 
-.51, 972 -72.4-54 -35,091 

10,\00 3, 752 2, 668 
10,039 4.306 2,114 

----------
39,800 
11, 700 9, 900 

6, 200 6,800 

403 253 198 
11, 873 6, 497 5,091 

. 853 .853 .853 

2,005 
-------·-- -------

2,301 3, 558 

30, 275 30,398 p 30. 798 
p 204,900 p 205,400 '206, 800 

p 2, 500 '2, 400 p 2. 400 
p 8,100 P 5, iOO p 7, 000 

p 191, 300 •197.300 p 197.400 
p 97, 700 p 100.300 p 100.200 
p 69, \00 p 69,600 p 69,300 
v 27, GOO P27.4QQ p 27,900 

40.2 3.1. 8 p 38.4 
25. 2 •2:!.3 p 25.9 

2. ~!~ l':::: .. :::r .. _::::: 
116 ----------~----------
252 ---------- ----------

~~~ 11:::::::::: :::::::::: 
104 ---------- ---------. 
236 ---------- ---------

142 1---- ----- -------- -
i;g 1:::::::::: :::::::::: 
68 

216 
2s:3 

1,244 , _________ _ 

• 233 

I -----r-

2 .. ~7fl 2, 24S 

2-~n I 
2, 01~ 

34-1 
47 212 
44 23 

766 579 
124 36 
247 357 

25 6 
90 10 

2.54 I 38 
I, 810 I 1. 6i0 

1.~~; I. 070 
473 I 

1,183 

1,081 
292 
68 
34 

394 
80 

21fi 
10 

!i 
4i 

789 
370 
400 

<;>Includes Boston, Philarlelphia, Chicago, Detroit, San Francisco, anrl Los Angeles. 
*New series. Compiled jointly hy the Federal Trade and Securities Exchanqe Commissions. Data are estimated totals based on reports from all manufacturing corporations registered 

with SEC, all nonregistered manufacturing corporations with total assets of $5,000,000 and o,-rr at the end of 1949. and a sample of nonregistered manufacturing corporations with total assets 
of less than $5,000,000 at the end of 1949. Comparable data beginning with the first. quarter of 1951 are available upon request. 
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Unless otherwise stated~ statistics through I 1952 I 1953 
1952 and df"scriptive notf"s arf" shown in the 

Xo\"Cm· I Decem- January I Febru- I I I I Sept<>m· I October I Novem-1953 Statistical Supp]einent to the Survey ber 1 ber ary March April May June July August bcr ber 

FINANCE-Continued 

SECUiliTrES ISSUED-Continued 

8ecurith·s and Exchan~e Commission-Continued 
N(•W corporate security issues: 

378 756 566 387 Estimated net proet•eds, totaL ..... mil. of doL_ 897 655 694 684 806 715 I, 161 510 309 
Proposed uses of proceeds: 

{)!)!) 517 364 New money, tota]__ __________________ do ____ 293 780 603 635 630 757 61~ 1, 04n 479 27R 
Plant and eqnipment. _____________ do .... 221 661 495 381 438 532 481 614 324 169 421 425 292 
Working capitaL .. ________________ .do ____ 72 120 108 255 192 225 131 432 95 110 274 92 72 

Retirement of debt and stock, totaLdo ____ 51 74 46 51 37 30 68 91 22 22 23 41 16 
Funded debt _______________________ do ____ 32 45 19 27 10 10 8 23 9 2 3 17 1 
Other debt _________________________ do .. __ 13 28 25 23 24 13 49 64 13 19 20 19 15 
]'referred stock ______ ---·-- __ ..... __ do .. __ 5 I 2 1 3 7 10 4 I (!) 0 6 (!) 

Other purposes _______________________ do. ___ 34 43 6 8 17 18 35 24 9 9 38 7 6 
Proposed uses by major groups: 

Manufacturing, totaL ________________ do ____ 164 327 283 148 203 312 114 285 145 55 122 35 78 
New money ________________________ do ____ 120 260 263 132 178 305 78 222 127 39 87 32 60 
Hetircmcnt of debt and stock_ _____ do ____ 25 35 18 13 24 4 28 60 13 9 6 I 14 

Public utility, totaL _________________ do ____ 43 216 245 257 212 223 397 334 210 97 243 350 213 
New monp,y _______________________ do ____ 43 205 239 254 205 201 355 303 208 87 225 31:l 212 
Hetircment of debt and stock. _____ do ____ (!) 11 6 3 7 17 21 26 I 10 13 35 I 

Railroad, totaL .. _------------ ____ .. _do .. __ 27 65 39 49 32 21 15 23 9 9 24 6 10 
NPw money ______ ------------ ______ do ____ 15 42 26 31 32 24 15 23 9 9 24 6 10 
H<>tin•ment of debt and stock. _____ do ____ 12 23 14 18 0 0 0 0 0 0 0 0 0 

Communication, tota) ________________ do ____ 48 34 4 7 15 13 7 43 15 29 89 10 5 
N('\V money. ________________________ flo ____ 45 31 4 7 15 12 7 43 15 29 88 10 5 
Hetin•ment of debt and stock ______ do ____ 3 3 0 0 0 I 0 0 (!) 0 (!) 0 (!) 

Real estate and financial, totaL ______ do ____ 56 56 47 140 142 162 99 415 39 91 251 38 47 
New money ____ ----------------- ___ do ____ 37 M 44 138 1~9 !52 94 396 37 9! 248 37 46 
Hetirement of debt and stock _____ .do ____ 10 I I 0 I I (!) 3 I 0 I 0 0 

State and municipal issues (Bond Buyer): 
229,897 403,04:1 391,872 475, 595 '482, 876 399,977 Long-term_ -----··---·----------·---thous. of doL 362,629 433,142 34~, R59 650,210 443,040 521,899 260,063 

Short-term . __________ -------------- __ --· .. do. ___ 24,376 292,085 294,085 110,843 333,219 144,986 228,600 151,384 172,444 366,327 251,039 '294, 113 190, 858 

COMMODITY MARKETS 

Volume of trading in grain futures: 
Corn _________________________________ miL of btL 226 288 230 262 198 185 183 307 254 237 243 2(;2 268 
Wheat. ______________________________ ....... do._ 265 291 254 304 252 259 281 586 610 689 476 318 371 

SECURITY MARKI.:TS 

Brokers~ DnJanc.-s (N. Y. S. E. Members 
Carrying Margin Accounts) 

Cash on hand and in banks ____________ mil. of doL ---------- 343 ---------- ----------,---------- 282 ! __________ ---------- ----------
Customers' debit halancPs (net)---------·--_ .do ____ I, 347 I, 362 I, 345 1,:1.00 I, 513 I, 594 I, fi71 1, 1\S4 I. 664 I, 682 I, 624 1- 64! I, 654 
Customers' free credit balances _______________ do ____ 706 724 732 730 7.:14 7:l8 673 65:l f)!) I 641 674 '672 6"2 
Money borrowed. _____ ------ ___ ------------- .do ____ 878 920 908 871 966 I, 068 1, 19~ I, 216 I, 161 I, 182 1,070 "1,24H 1,357 

Bonds 
Priee-.s: 

A ,·erage price of all listed bonds (N, Y. S. E.), 
98.19 97.81 97.66 96.74 total§. ______________________________ .dollars __ 97.15 96.57 95.46 94.42 95.30 95.82 95.58 97.59 97.30 

Domestic.---------------------------- ___ do. ___ 98.62 98.25 98.09 97.56 96. \l9 95.84 94.79 95.69 96.22 95. gr. 97. I~ 98.03 97.72 Foreign. _______ . ________________________ .do __ ._ 75.97 75.84 75.50 75.81 74.95 75. ~7 74.88 74.62 74,44 74.79 75.25 75.70 75.78 
Standard and Poor's Corporation: 

Industrial, utility, and railroad (AI+ iss.u•s): 
114. 5 110. g Composite (17 bonds) ____ dol. per $100 bond __ 115. 2 115.3 114.0 113. 4 111.7 109.8 108.8 110.7 111.4 112.5 113.6 

Domestic municipal (15 bonds). _________ do ____ 125. ·I 12.). :l 124.0 122.8 121.6 121. 5 119. 4 115. I 115. I 116.9 lifo. (I 119. 7 121.4 
U. S. Treasury bonds, taxable .. ___________ do ____ 96.96 96.32 95.68 95.28 94. ~I 93.25 91.59 91.56 92.98 92.89 93.40 95. 2~ 94.98 

Sales: 
Total, t>xcluding U. S. Government bonds: 

All rpgistcred exchanges: 
l\larket value _________________ thous. of doL_ 73,183 94, 402 75,146 70,039 76,726 71, 709 61,993 69,942 56,270 46,982 53.136 62, :l97 48,741 Face value ___________________________ do ____ 83,953 105,8tifi 85, 722 76, 8~1 90,067 88,128 72,496 83,260 64,949 54,677 61,895 77, o:J,) 56,894 

New York Stock Exchange: 
Marki't value _________________________ do ____ 71,599 92, 009 73,014 68,483 74, 547 69,691 60,227 68,208 54,572 45. 364 51, 951 60. 5211 47, 433 Facr valup ___________________________ do ____ 81,988 102, 843 82,187 74,823 85,245 83, 115 69, 753 80,340 62,723 ,52, 327 60,238 74,607 55, 102 

New York Stock Exchange, exclusive of stortwd 
78,042 80,397 60,288 sales, fa.cr Ya.lue, total§. ________ tlwus. of doL 86,042 74,757 76,976 62,085 68, 751 55,874 4i, 574 56,308 64,0:17 59,622 V. S. Govcrnment_ ______________________ do ____ 26 45 0 0 I 0 3-1 0 0 0 0 8 0 

Otht>r than U.S. Government, total§ ____ do ____ 78,016 85,997 80.397 60.288 74, 756 76, 976 62, 0.)1 68,751 55,874 47, 574 56,308 64.029 59,1\22 nonwstic. ____________________________ .do ____ 71,608 79,101 73,417 52, 940 65,013 04,778 54,611 60. 659 48,477 41.087 49,468 57,153 53, o:11 Foreign ________________________________ do ____ 6,341 6, 819 6, 912 7,324 9, ii50 12,002 7, 372 8, 024 7, 293 6, 455 r,, 795 6, 727 6. 4119 
Value, issu!'s listPd on N. Y. S. E.: 

l\larkl't value, total, all issues§ ________ mil. of doL_ 100,551 100,256 100, II(; 100.117 99. 535 g,q, ,)62 98,985 99,454 100,279 100,010 93,472 94, .172 96, 506 Domestic _______________________________ .do. ___ 98, 621 98, 2itl 98,200 98,211 97, 638 iJti, 662 97,094 97, 576 98,419 98,142 91. 59il 92, 1it:J 9 L r,4g Foreign _________________________________ .do ____ 1, 440 t.4n 1, 428 1, 432 1. 425 I, 429 I, 421 I, -Ill 1,390 1,:195 I, 100 I, 40fi I, 401i 
Fact• valu~, total, all issuc•s§ ________________ do ____ 102,405 102,502 102.510 10:l, 055 103,0!\6 103,251 104,830 104,31\7 104, 651 104, fio4 96,620 96, (!()4 99, 184 l )onwstic. _______________________________ do ____ 99,999 100,025 100.109 100,666 100,665 100,853 102,432 101, 96(l 102,284 102,269 94,259 94, 471 96, 754 Forri.(:!:n _____________ .. ___________________ .do. ___ I, 896 1, 9fi7 I, 891 1, 890 I, 901 I, 899 I, 898 1,891 1,867 I, 865 I, 861 I, 858 I, 856 

YiP Ids: 
Domestic corporate (i\loody's) ___________ perccnL. 

By ratings: 
3. 20 3.19 3. 22 3. 26 3. 31 3. 40 3, 53 3. 61 3. 55 3. 51 3. 54 3. 45 3. 38 

Aaa ___________________________________ do ____ 2. 98 2. 97 3. 02 3.07 3. 12 3. 23 3. 34 3. 40 3. 28 3. 24 3. 29 3. IH 3.11 Aa __________________________________ __ dn_ 3. 06 3. 05 :l. 09 3. 14 3.18 3. 29 3. 41 3. 50 3. 42 3. :J9 3. 43 3.:J:l 3. 27 A _____________________________________ {io , 3. 24 3. 22 
3 251 

3. 30 3. 36 3. 44 3. i18 3. 67 3. 62 3. 51\ 3 .. 56 3. 47 3. 41l Baa __________________________________ do::::1 3. 53 3. 51 3. 51 3. 53 3. 57 3. 65 3. 78 3. 86 3. 86 3. 85 3.88 3. 82 3. i;i 
By groups: 

Industrial .... __________________________ do ____ 3. 05 3. 04 3. 07 3. II 3. 16 3. 27 3. :l9 3. 48 3. 42 3.37 :1.39 :J.:J:l 3. 27 
Public utility_---------------- _________ do ____ 3.19 3.19 3. 23 3. 29 3. 33 3. 44 3. 57 3. 62 3. 56 3. 54 3 .• 58 3. 4ti ~- 38 
Hail road ______________________________ do ____ 3. 37 3. 34 3. 36 3. 3D 3. 43 3. 51 3. 6:J 3. 73 3. 67 3. 61 3. 65 3. 5(i :.l.M 

Dorrwstic municipa.l: 
I Bond Buyer (20 honds) __________________ do ____ 2. 37 2. 38 2. 46 2. 63 2. 651 2. 68 2.81 3. 0! 2. 92 2. 92 2. 82 2,1\9 2. 60 

Standard and Poor's Corp. (15 bonds). __ do .. --j 2. 40 2. 40 2. 47 ~Ji I 2. tjl 2. 63 2. 73 2. 99 1 2. 99 2,89 2. 88 2. 72 2. 62 
U.S. Treasury bonds, taxable _____________ do ...• 2. 71 2. 75 2.80 2. 89 2. 97 3. 09 3. 09 I 2. 99 3. 00' 2. 97 2. 83 I 2. 85 

r R<.~viscd. I Less than $500,000. 
§Sai<'S and value figures include bonds of the International Bank for Heconstruction and Development not shown separately; these bonds are included also in computing average price of 

alllistNl bonds, 
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Unless otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 
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FINANCE-Continued 

1953 

June July I Au~u<t '· Septem-1 Oc·tober I :-,: owm· · I her hPr 

--------------------------~----~-------~---~--~----~-----~--~-----~----~-----,-----~----------

SECURITY MARKETS-continued 

Stoclis 

Cash dividend payments publicly reported: 
Total dividend payments ____________ mil. of doL. 

Finance ... ________________ ............ __ .do. __ • 
Manufacturin~. _______________ ....... ___ .do. __ • 
!\lining ____________________________ ....... do. __ _ 
Public utilities: 

Communications ____ -----------------_do ___ _ 
Heat, light, and power. ________________ do .... 

Railroad ____________________ .... ________ .do. __ _ 
Trade ... ______ .. _____________________ .. _ .do. __ _ 
l\fiseellaneous ____________________________ do ___ _ 

Divid(•nd rates, prices. yields, and earning-s, 200 
common stocks (Moody's): 

Di\'id<'nds per shar(', annual rate (200 stocks) 
dollars .. 

Industrial (12.1 stocks) __________________ .do .. .. 
Public utility (24 stocks) ______________ .. do .. .. 
Railroad (25 stocks) _______________ .... __ .do .. __ 
Bank (1.1 stocks) ________________________ .do .. __ 
Insurance (10 stocks) __________________ ... do .. __ 

Price per share, end of month (200 stocks) .. do .. .. 
Industrial (12.1 stocks) ___________________ .do ... _ 
Public utility (24 stocks) _________________ do .. .. 
Railroad (2.) stocks) ______________________ do .. .. 

Ykld (200gl.ocks) ______________________ percent.. 
Industrial (125 stocks) ___________________ do .. __ 
Public utility (24 stocks) _________________ do __ __ 
Hailroad (25 stocks) ...................... do .. .. 
Bank (15 stocks) _________________________ do .. .. 
Insurance (10 stocks) .. __ .. ______ .. _____ .. do .. __ 

Earnin~s per share (at annual rate), quarterly: 

2.)3. 0 
64.7 

11.1. 2 
2.1 

1.0 
.12. 2 

2. 9 
8. I 
6. 8 

3. 93 
4. 17 
I. 92 
2. 87 
2. on 
2. 98 

74.42 
78.20 
37. 3f) 
49.74 

5. 28 
5. 33 
5. 14 
fl. 77 
4.19 
3.10 

Industrial (12.1 stocks) .. _____________ .. dollars .. _____ .... _ 
Puhlic utility (24 stocks) ................. do .... ----------. 

Divi~~~1ct0~ie(l~s~ 1 ';;r~f~rred -sir)eks; 'II' '11iil1~~ade I"--------
(Standard and Poor's Corp.) __________ percent.. 4.12 

Prices: 
Dow-Jones & Co., Inc. (65 stocks).dol. per share.. 107.25 

Industrial (30 stocks) ........ ___________ .. do .. __ 27ll. 37 
Public utility (15 stocks) ____________ ..... do.... 51. 04 
Railroad (20 stocks) ...................... do... 103.19 

Standard and Poor's Corporation: 
Industrial, public utility, and railroad:§ 

Combined index (480 stocks)_ .. 1935-39=100. _ 
Industrial, total (420 stocks) ...... __ .. do .. .. 

CapitalJ<OOds (129 stocks) .......... do .. .. 
Consumers' goods (195stocks) ...... do. 

Public utility (40 stocks) ............. do .. .. 
Railroad (20stocks) .................. do .. .. 

Banks, N.Y. C. (H\storks) .. ____________ do .. .. 
Fire and marinP insurance 07 stocks) ____ ilo ___ _ 

Sal<•s (8rcuritir~ and E-..:chan~'"P Commi~sion): 
'J'otnl on all registf'red exchanges: 

l\larket valllf.'-------- .. ____ ... ___ mil. of doL. 
Shares sold .... ______ .. __ .. _ thousands .. 

On ?\cw York Stock Exchangr: 
Market value .............. ~----- mil. of doL. 
Shares sold _______________________ thousands __ 

ExclusiYe of odd ],)t and stopprd salf's 
(N.Y. Times) _______________ thonsands __ 

8han•s listrd, 1'\rw York Stock ExchangP: 

189.8 
205.5 
190.2 
171i. 7 
120.9 
172.4 
121. 5 
223. l 

I. 3:l! 
56,903 

I, 145 
43,340 

30, 239 

lllark<'l valuP, all listed sharps______ miL of doL_ 117, ~()~ 
1\umhrr of sharrs list(~d ___ ----------- __ millions__ 2, 777 

1, 736.1 
195.2 

1,045. 5 
141.9 

49. 7 
92.6 
88.4 
79.2 
43. f\ 

3. 93 
4. ]l\ 
l. 92 
2. 87 
2. 75 
2. 98 

76. (ifi 
80.89 
:::7. Rfi 
.11. "" 

.1. 13 
,), 14 
,), 07 
.1. 56 
4. 18 
2. 99 

8. 54 
2. 62 

II. 71 

4. II 

Ill. f>7 
285.95 

52. on 
109. s.1 

197.0 
213. 7 
198. ,) 
183. 2 
123. :l 
184. f\ 
12.1. I 
230.5 

1, 9on 
78,990 

1. 647 
r)7. R~5 

40, 5Hl 

120 •. ~:3() 
2, iRR 

_______________ I ----·---------

548. I 
12.1. 6 
170.5 

5. 0 

9.11. 7 
n4. 3 
18.2 
.)7. 0 
11.8 

8. 9.1 
4. II\ 
1.93 
2. 88 
2. 77 
2. 99 

ill. t)fJ 

80,37 
38.40 
52.19 

.1). ]f, 

.1. 18 

.\. 03 

.1 .. 12 
4. IS 
8. 07 

4. II\ 

112.2.\ 
288. 44 

.\2. 20 
109.99 

197. fi 
214. ~ 
200. 4 
184. 7 
124.0 
18.1. 2 
128. 3 
231.0 

l.flill 
74. 29!1 

1. 41 i 
,t)f), Sfli 

12(1, 4>'~ 
2. 1'02 

181.3 
44. 0 
(\,\, 0 

2. 9 

. 9 
42.0 

fi. 9 
1.1 .. I 
3. 2 

8. 9.\ 
4. If> 
I. 94 
2. 91 
2 .. ro:o 
3. 01 

i.t). no 
79. 1.1 
38.21 
51. 17 

,), 22 
,), 211 
,), 08 
li. f\9 
4. 2:l 
:l. 17 

4. 21 

Ill. 21 
283. 94 

52 .. 17 
109. 03 

195.9 
212.0 
197.4 
183.4 
124.4 
m.4 
128. 2 
22:::. s 

1. ~70 
.\3, .134 

I. 173 
:F. ,140 

30. 20~ 

119. 74!:.1 
2. Sl4 

1, 2.11.1 
81.4 

821.9 
81\.9 

41), 9 
89.0 
.17. 7 
40.3 
27.0 

3. Of\ 
4. 16 
1. 9!'i 
3. 01 
2. 82 
:l. 07 

74. 13 
77. f)4 
37.81 
49 .• In 

.\, 34 
li. 31i 
.1. II\ 
1\. 07 
4. 33 
:::. 2? 

7. 29 
2. 70 
6. 73 

4. 23 

112.41 
286.79 

53. 19 
110. 24 

198.0 
214. ,) 
199.8 
185.3 
124.9 
184 .. \ 
128. I 
223.9 

1, 90il 
ifl, 47~ 

1. H1fi 
51.812 

42.472 

118. 22:l 
2, 819 

,)1\1. 2 
103.5 
190.1 

1.3 

JO,i. 0 
f\3. 8 
30. f\ 
50.1 
10.8 

3. f~7 
4. 17 
I. 96 
3. 01 
2.82 
3. 09 

72. 3.) 
7.1. 51\ 
36.911 
48.48 

221.5 
49.0 

100.4 
2. 6 

1.0 
51.8 
3. I 
7. f\ 
fl.O 

3. 98 
4.17 
I. 98 
3. 01 
2. 82 
3.04 

72.24 
7.1. 4.1 
37.08 
48.97 

·"· 49 .1. 51 
,\, .12 5. 53 
.1. 30 .1. 34 
6. 21 fi. IIi 
4.49 4.110 
3. 41 o. 41 

1

------- T---------
-------::r::::: :: 

4. 331 
107. 12 
275. 28 

51.59 

'~".:8
1

11 
177 
121." 
17:J. 3 
122.3 
2111.0 

1. 783 
83,729 

l, .141 
!14. 111 I 

34,370 

4.:l8 

108. 07 
276. 84 
50.97 

10.1. 58 

189.1\ 
205.2 
192.3 
177. f) 

120.8 
174.2 
121.3 
214. 1 

1. 32.1 
,18, 380 

1.129 
43,931\ 

25. 7()7 

JU1, ~71 
2. ~li2 I 

1, 249.6 
87.6 

802.2 
87.3 

51.1 
94.6 
56.4 
49.0 
21.4 

3. 97 
4.16 
2.01 
3. 03 
2.82 
3. 09 

71. 14 
74.28 
36.02 
48.40 

5 .• 18 
5. f\0 
5. 58 
fl. 2f> 
4. fl4 
3. 50 

7. 7~ 
2. 79 
s. 30 

4. 47 

104.42 
266.88 
48.611 

103.09 

182.8 
197 .• I 
183.7 
170.7 
117.2 
169.3 
115.3 
20.1.1 

I, 290 
63,844 

I, 101\ 
49, 7!i7 

2G, on) 

113, 306 
2,878 

.')71\.0 
137.0 
200." 

5. n 

104.3 
f\f\.:l 
14. l 
39. 2 
8. 9 

3. 98 
4. 15 
2.01 
:J. 09 
2.82 
3.10 

72. R7 
76.24 
3!\.81 
49.03 

220.9 
.12. 0 
88.0 

2. 5 

1.0 
55. 4 
10.0 

7. fi 
4. 4 

3. 99 
4.16 
2. 07 
3. 11 
2.82 
3.10 

f\9. 34 
71. 8.) 
37. 16 
44.39 

0, 46 5. 75 
.1. 44 .\. 79 
fl. 4t) 5. 57 
1\. 80 7. 01 
4. ,\9 4. 55 
:J. 40 3. 46 

4. 37 

!Of\. 08 
270.32 
49.03 

105. fi8 

185.5 
200. I 
185.9 
171.7 
119.2 
173.7 
117. r. 
208. 5 

I, 07:l 
42,1i28 

\JO:l 
28. 81\\l 

111i. s~<r, 
2. 882 

4. 30 

1116.21 
272. 21 

.)0. 4!1 
10:). 12 

1~7. 3 II 

2112. I 
11'<8. l 
172.8 
121. I 
170. 2 
121.4 
2IfJ. 7 

1, 119 
42. 4:l7 1 

946 i 
2U, ~41 

110, 750 
2, f'89 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

UAI.ANCE 01-' I'AYMENTS rQUAHTEinY)t 

F">,ports of good~ and SPrYiCI'S, totaL~ -~mil. of doL_ 
;\[(,rchandisP, adjustPd ____________________ .. do ___ _ 
lnconw on inYestments ahroa.rL ____________ do __ 
Otlwr SPrviers_ ··--- _________________________ do ____ ; _________ _ 

Imports of goods and S('rYitC'S, total __________ do ____ I_ ________ _ 
J\h'rthandisr. adjusted. ____________________ do .. __ 1---. _____ _ 
lJICOill(' 011 fl)tl'ign illVPStffi('lltS in U. S _____ do ____ !----------
()thrr Sf'rvif'C'S- _____________________________ do ____ 'I _________ _ 

Ba1anf'P on goods and SPrvirps ________________ do _____________ _ 

lTnilat<•r:tl transfl'rs (Iwt), totaL _____________ do .... / ________ __ 

IJ(;~.~~::;~~:~ .. ~~~ ~: ~ ~~ ~~ ~~~ ~ ~=~ ======== === == ===~~====I========== 
U. S.long- and short-t<•rm capital (net), totaLdo ___ J ________ _ 

~f~!~~:~:~~ftl(~I-li~ = ~ = == == ==== ==== === === ==== === = =~~====I========== 
Forrign lon_!!- and short-term capital (net) ____ do ____ ) ·---------

Inen'a"e (-) cr decrease ( +) in U. S. gold stock I 
mil. of doL. ________ __ 

Errors and omissions _________________________ do ____ ----------

;i, :l.'10 
4. 07:) 

.1n2 
r,go 

4, OiiX 
:l, (100 

l21i 
D~2 

+1.2X7 

-1,4f>8 
-l2i 

-1,341 

-275 
-347 
+72 

+152 

+274 

+30 

f>. 42.1) 
' 4. 2.')!1 -----

--1, 44<l ! __ -- ' 

__ j 4.~:~ i:::: ·;-
I 2.1"~ :---- - --j 

~:_-:::r:-.:-:::r +L~:! [~~::::r 
[ I I 

-: -1. 9(181·---------1----

: <1-:~
1 

I 

1

)

1 

I I I 

--::.,::::1::::: _::::I +~~: :::: _ :::::1:::: _:::::I 

.i, /F1U 
4, .lOX 

4.\0 
792 

-2,0M 
-122 

-1,943 

+67 
+100 
-34 

+270 

+128 

+lf\2 

I 
----'---- -----~ 

__________ ; __________ : 

----------~----------, 

I ' ----------1----------
----------i----------i 
----------1---- -----1 
__________ l __________ i 

i 
---------- ! .. --------

1 I __________ , __________ ] 

1, 235. 3 
86.4 

796.1 
86.2 

.11. 8 
94.7 
49.3 
.10. 8 
19.9 

3. 98 
4.15 
2.07 
3.11 
2. 82 
3.10 

f\9. 51 
72.09 
37.20 
43.61 

.\. 73 
5. 76 
5. 56 
7. 13 
4. 53 
3. 40 

7. 8,) 
2.85 
8 .• 10 

4. 30 

100.98 
21\1.90 
49.Jf\ 
94.46 

179.2 
192.6 
180.2 
In.>. 4 
119. 6 
1.50.1 
119.1\ 
~09. 71 

l. 248 ! 
fi::l. 392 I 

5.13. 3 
100.1 
205.9 

f\. 9 

104.0 
6.1. \~ 
17. 4 
41.8 
11.3 

4.01) 
4. 2A 
2. 07 
3.13 
2. 83 
3.12 

72 .. )9 
75.90 
35\. 5P 
45 18 

5 .. l)g 
5. 60 
5.36 
6. 93 
4. 45 
3.25 

4, 19 

103.58 
270. 73 

50. ii:l 
9.\. 14 

h3. 4 
1~7. 2 
1~11. fi 
Ji\8, 8 
122.2 
}.ir.. 7 
122. fi 
21.1. ;, 

1. 170 
.10. fi0f) 

\N.~ 
3H. 55";" 

232.4 
ti2. fi 

lll2. () 
2..1 

1.1 
'!t7. (t 

:!.H 
7. H 
li. 4 

4. OR 
4. 20 
'l.m~ 
3. 21 
:!. 87 
:J.II) 

73. ~~ 
71\.97 
an. ill 
4.\ ;)li 

: •.. \:J 
.1 .. 13 
.s. 2t) 
/. 05 
4. 2S 
;;_ :J2 

10.:1.~:2' 
277.10 

.11. .1~ 
!Ji. 23 

lr;i,;) 
2112. :l 
1\12.2 
171.0 
123." 
1.18.1i 
124. s 
22.1. f~ 

Lm' 
'!1:2, :274 

l 010 
;)7. :0..72 

l,Oii8 I 
3~.011 I 

27, 172 I 

J iO, 47\l I 
2, 1'<92 

11.1, 42l" 
2. 90:! 

:2i), (i~4 

j 117. 47S 
1 2. !•I, 
I 

·1. 9110 
a. r.,;2 

43r. 
7R2 

4. 281 
2. ;~\7~ 

I 

1----
!---------

107 ,---------. 
1. 2ii 1------- .. -

+DHI 1--------- I 
I 

-~m !----------
-1. l\13 1------------

-144 1------------
-~n ~----- --- .. 
+4361:::::::::::: 

:~~: 1:::::::::: :::: ...... 
§Number of stocks represents number currently used; the change in the number does not affect the continuity of St'ries. t Revisions for the first 2 quarters of 1952 appear on p. 12 of tbe 

Scptcmb•·r 1953 SuRVEY. 
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 
--------· 

FOREIGN TRADE 

Indexes 

Exports of U. S. merchandise:ci' 
210 280 239 ~~~;:,titY_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-__ 1_9_3~~~-d~~~:: 256 275 279 290 
483 566 525 486 566 567 589 

279 272 238 246 246 ----------
561 550 482 504 5(17 ----------Unit value. _______________________________ do ____ 202 203 205 204 205 203 203 201 202 203 204 206 ----------

Imports for consumption:ci' 
Quantity __________________________________ do ____ 138 180 162 149 174 175 158 
YRlne ___________________ ------------------_do ____ 388 499 445 413 484 486 434 

164 !58 147 162 145 ----------
451 435 407 453 401 ------ ---

l~nit ,-ahw _________________________________ do ____ 280 277 276 278 277 278 276 275 276 278 279 277 ------ ---
Agricultural product,, quantity: 

Exports, U. S. merchandise, total: 
88 l!O 96 78 Unadjusted ____________________ 1924-29= 100 __ 90 82 77 

Adjusted .. _______________ ----- _________ do ____ 70 92 96 95 105 102 99 
Total, excluding cotton: 

Y~~~Jt~~e-~::::::::::::::::::::::::::::~~:::: 125 151 146 117 141 130 113 
109 138 153 145 167 156 134 

70 73 73 81 78 ----------
96 99 89 67 59 ---------

105 126 115 130 122 ----------
131 157 120 107 98 ---------

Imports for consumption: 
90 128 101 y~j~~~~~te_d::::::::::::::::::::::::::::::~~:::: 121 121 126 104 
92 126 116 99 108 119 106 

105 100 91 116 87 ---------
113 Ill 99 119 8(i ---------

Shipping Weight 

Water-horne trade: 
Exports, incl. reexportsffi ____ thous. of long tons __ 6, 393 5, 720 5, 109 4, 267 4,663 6,292 6, 704 
General imports ___________________________ do ____ 7, 847 9, 629 8, 814 7, 703 8,644 8,942 9, 282 

'7, 096 7, 013 ---------- ---------- ---------- ---------
'9,366 8, 999 ---------- ---------- ---------- --------

Valu._.ci' 

Exports, including reexports, total, ____ mil. of doL I, 191 I, 390 I, 291 I, 197 I, 388 I, 395 I, 446 I, 376 1,348 I, 184 I, 23G 'I, 246 v 1, 24 6 
By geographic regions:!> 

37,338 39,363 45,039 35, 534 49,047 44,794 Africa _ _________________________ thous. of doL 44,398 
Asia and Oceania ________________________ do ____ 160,288 202,569 177, 762 164, 579 185,407 169,949 178,304 
Europe ___ ---·- _________________________ do ____ 247, 947 308,240 267,865 213,679 2.53, 195 249,390 246, :l25 
Northern North America ________________ do ____ 244, 874 225,410 228,242 2:30,947 266.229 286,975 294, 784 
Southern North America _________________ do ____ 132, 172 14:l, 558 131,383 121,651 132,902 13:3,837 136,492 
South America _________________________ do ____ 129,516 136,881 114, 781 116,184 118, 165 122,970 130,991 

Total exports by leading countries:!> 

36,772 44,428 42, 155 50, 311 32. 38fi ---------
156, 806 171, 427 163, 375 186, 25.o 171, 06.5 ---------
218, 145 197, 415 195, !57 229,393 240, 196 ---------
290,129 244,829 233, 792 237,896 247. 112 ---------
128,061 125, 391 108, 452 136, 67n 142, 442 ---------
128,519 113,339 122,972 132,20.5 129,351 ---------

Africa: 
Egypt. __________________________________ do ____ 4, 5.56 2, 563 6, 733 3, 316 4, 739 4,454 3, 958 
Union of South Africa ____________________ do ____ 13, 506 16, 871 19, 463 17, 221 24,427 18,194 18,365 

4,000 8, 234 10,191 4, 428 3, 280 ---------
16,454 18,326 14,507 17.021 13. 58u --- -----

Asia and Ocrania: 
Austrt~lia, including New Guinea ________ do ____ 10, 294 16,693 11, 492 9, 871 9, 730 7, 947 9, 686 
Britisl· Malaya. __________ ----- ___________ do ____ 2,436 2,852 2, 274 2, 636 2, 505 3, 264 2, 560 
Chinao _____ .---------------------------.do ____ 0 0 0 0 0 0 0 
India and Pakistan ______________________ do ____ 14,079 28, 6lll 17,910 26,761 28,332 10, 752 12,898 
.Tapan ____________________________________ do ____ 51,158 52, 745 50,414 40,796 50,549 50,826 50,255 
Indonesia _____________________ ---- _______ do __ -- 13,009 11, 782 10, 477 7,474 7, 549 8, 759 6,157 
Republic of the Philippines ______________ do ____ 23,988 27,774 30,816 24,799 28,394 29, 245 39,177 

Europe: 
26, 531 40,819 30,601 26,610 34,598 26,562 39,882 France ___________________________________ do ____ 

Germany __________________________ ---- __ do ____ 34, 796 40,544 34, 182 28,495 26,426 26,514 29,471 
Italy _____________________________________ do ____ 23, 720 40, 572 36,406 17, 145 24, 370 28,004 27,602 
Union of Soviet. Socialist Repuhlics ______ do ____ 2 1 (!) I 2 (1) 3 
United Kingdom. ________________________ do ____ 45, 577 61,494 53, 1:l9 47, 864 61,703 53,551 43,743 

North and South America: 

7,495 9, 248 7, 121 13, r.22 9, 277 --- -----
2, 205 2. 982 2, 530 2. 417 2. 06.5 --- -----

0 0 0 0 0 ---------
14,629 22,320 17,985 2:3,459 21.637 ---------
44,912 47. 2tl9 52, 443 60. 433 62,809 ---------
9. 266 10,133 11, 827 8, 327 7, 533 ---------

33,715 27,724 20, 110 :30, 551 28,792 ---------

27,339 18, 136 18.718 31,298 29,082 ---------
25,755 24,688 23, 565 26,444 40.009 ---------
23,474 16,232 16, 151 20, 222 15,972 ---------

4 5 0 0 882 ---------
39,048 31,229 40. 224 54, 183 50,486 ---------

Canada _________________________ ·--- _____ do ____ 244, 873 225, 408 228, 232 230,946 266,227 286, 973 294,777 
Latin American Republics, totaL _______ do ____ 245, 879 265,206 231,142 221,508 235, 796 238,271 251,969 

Argpntina ______________________________ do_--_ 10,028 8, 527 6, 349 5, 413 6, 265 5, 942 8, 214 
Brar-iL ________________________________ do ____ 25,708 30,423 23,815 23,481 22,473 2:J, 850 24,366 
Chile __________________________________ do ____ 10, 083 J:l, 939 5, 951 5, 635 9,072 6, 506 7, 118 
Colombia ______________________________ do ____ 21,493 19,451 19,460 20,121 19,825 24, 2:n 26,140 
Cuha __________________________________ do ____ 41,194 40, :l94 39,299 35,896 38,925 30, 827 34,315 
Mexico _________________________________ do ____ 51,278 54, 292 51,858 46, ~64 54,157 51,980 47, 794 
Venezuela ______________________________ do ____ 41,576 4:), 012 :J9, fl4:l 41,075 41.051 4:3,843 46,998 

Exports of U. S. merchandise, total, __ mil. of doL 1,181 I, 381 I, 280 I, 185 I, 379 1, 383 1, 435 
By rconomic classes: 

169,572 180, 209 134, 540 i Crude materials __________________ thous. of doL_ 110, 600 118,308 132,539 139, 168 
Crude foodstuffs _________________________ do ____ 89,446 117,364 109,383 86,884 106, 265 82,490 75,029 
l\'IanufnPtnred foodstuffs and beverages __ do ____ 58,876 65,366 6.1, 603 50,879 56, 592 53,747 55,889 
8<'mimannfactures ~ _ ___________________ do ____ 123,295 131,426 106, 815 108,222 116,934 113, 055 113, 751 
Finished manufactnrf's 9 _________________ do ____ 739,816 886, 713 865, 528 828,590 980, 513 1,001, 069 I, 051,475 I, 

By principal commodities: 
272,888 324, 483 A~tricultural products, totaL _____________ do ____ 268, 702 216,627 250,499 22:!, 5:l5 221, o:n 

Cotton, unmanufactured _____ ------- ___ do ____ 67, 142 90,505 54, 41l8 47,325 45,064 38,:l96 48, 278 
Fruits, vegetables, and preparations ____ do ____ 21,999 22,5:31 19,149 17, S:38 20,191 17,925 22,566 
Grains and preparations _______________ do ____ 98, 108 133, 5.52 127, 900 93, 764 114,443 89, 567 76,556 
Packing-house products ________________ do ____ 13, 165 J:l, 47:l t:l, 272 13,604 14,242 1.), 2:l6 14,890 
Tobacco and manufactures _____________ do ____ 31, 980 29,2fH 24.919 19,003 33, 11:1 3R, 129 30,501 

290, 101 244,820 233, 781 237, 87(i 247, 104 ---------
242,493 224,732 220. o:l3 255, 752 257, 579 ---------
14, 177 6, 499 10,095 12,341 6, 617 -- ------
24,661 19, 45:l 23, 454 2!), 051 21,686 -- ------

7, 227 6. 637 7, 244 S, 52S 11, 517 -- -------
24,441 22,994 24,260 24, .5:l5 2!\, 530 -- ------
32,025 37, 068 27, 598 :1s, 095 37, 157 ----------
52,218 52, 4Sl 48, 17 ~ M, -57fl fi5, 339 ----------
41, {)71 41,079 :l9, 870 37, 01;0 4fi, 42.5 ----------

1, 31\8 1,340 1,175 1, 227 1, 236 -- -------

127, :l24 96,912 127, 4fil 138. 519 152.002 -- -------
67, 762 82,004 71, 562 77, 693 69,048 ----------
5:l, 977 60,494 50.821 05.017 flO. 612 ---------

112, 146 110,543 JOG, 992 122. 811 129. 704 ----------
006,585 989,715 817,796 833,312 824,482 ---- -----

196, 19:3 !96, 463 201,207 234,429 241. .514 ---- ----41, :)40 21,156 35,154 37, 16.5 40, Hi~ ---------
2:l, 686 20,517 19,fH7 19,939 22, 24:l ---------
69,467 90,630 il, 321 83, 688 77, 579 ---------
15,168 14, 795 14, 735 15, 525 17,297 ---------
24,845 19.327 31,668 46,992 41, I8:l ·--------

Nonagricultural products, totaL _________ do ____ 908,116 1, 056, 596 I, 011, 168 968, 547 1,128, 114 1, 159, 365 I, 214, 281 I, 
Automobil('s, parts, and accessories ____ do ____ 93,992 114, 891 124, 610 124,383 151, 579 162,186 142, 195 
Clwmieals and related products§ ______ do ____ 58,203 58, 674 57,393 56, 273 66,601 68,459 71.700 
Coal an<l related fuels __________________ do ____ 35,150 25, 759 24, 778 18, 294 17,651 29,329 33,831 
Iron and steel-mill produets ____________ do ____ 59, 779 67,751 45,801 42,914 46,769 43,436 45,860 

171,602 !, 143,205 973,426 992,953 994, 333 ---------134,401 112, 845 97,338 99.481 88.891 ---------70, 4:!3 6.5, 670 62,260 77, 504 70. 508 ---------
35, 5.56 33, 107 37, 407 34, 665 :!5,099 ---------
41,841 36,335 33,139 36, 227 38,451 ---------

Machinery, total§ ___ ------------------ _do ____ 195,392 219, 575 241,385 224, 610 270,216 271,903 274,910 
AgriculturaL _________________________ do ____ 7,389 9, 442 9,191 10,345 12,973 15,201 16,278 
T!'artors, parts, and accessories _______ do ____ 15,258 20,328 26,659 27, 56! 32,396 3:l, 468 :l2, 954 
Electrical§ ___________________________ do ____ 47, 728 54, 8:l8 68,899 62,280 72,492 75,255 74, .554 
Metalworking§ _______________________ do ____ 21,225 24,67:1 28. 378 22,318 29,560 24,691 26,361 
Other industriaL ______ --------- _____ do ____ 94, 136 100,952 99,986 93,483 112, 544 113, 577 114, 166 

263, 204 234,802 2ll, !58 264,960 220,723 ---------14, 705 14,032 12,411 11,367 7, 416 ---------
32,890 26,756 24,031 27, 081 24,828 ---------72, 291 61,924 57,003 61,312 63,644 ---------
22,818 21,923 15,868 19,857 19,472 ---------

110, 938 101, 273 94,564 104,460 94, 767 ---------
Petroleum and products _______________ do ____ 63, 144 66,650 54, 787 54,693 62,408 67,092 51), 083 
Textiles and manufactures _____________ do ____ 55,496 55, 784 .52, 956 50,386 58,572 53, 852 58, 193 

56,958 55. 787 54,401 54, 724 54, 131 ---------
52, 234 47,792 45. 475 55,839 55 935 ---------

'Revised. 1 Less than $500. ci'Revisions for January-July 1952 will be shown later. ffiExcludes "special category" shipments and all commodities exported under foreign-aid pro-
grams as Department of_Defense controlled cargo. , ,Total exports and ~ata by econom!c classes a~d commodities include shipments under the Mutual Security Program. Totai'MSP ship-
ments are as follows (mil. dol.): November 1952-November 1953, respecttvely-195.0; 27o.8; 268.1; 212.3; 328.3; 339.8; 362.6: 371.1; 396.1; 274.1; 203.7; 233.5; 213.5. 

!>Excludes shipments under MSP and "special category" shipments not made under this program. Oincluding Manchuria beginning January 1952, 9 Data for semi manufactures 
reported as "special eategory type 1" are included with finished manufactures. §Excludes "special category type 1" exports. 
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1953 
Unless otherwise stated~ statistics through I 

1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

1952 I 
Novem-1 Decem- January I Fcbru- I ~larch I 

hM hM nry April I ~fay June July I August I' Septem-1 October I Novem-ber ber 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TRADE-con~inued 
I 

Valut.,d'-Con~inued 

General imports, totaL ______________ thous. of doL_ 804, 618 1,052,254 922,265 
By geographic regions: 

855, 928 1,004,240 1,012,404 901, 626 933,763 

53, 935 45, 119 48, 568 44,831 Africa ___________ ------ __________________ .do. ___ 35, 650 56. 798 61,716 50,510 
Asia an <I Oceania ____ ---------------- ___ .do. ___ 124,144 185, 444 110 • . o7fi 140, 520 154,992 177, 403 164,010 175,200 
Europe _________ ------------------ ______ .do. __ 175,518 201,012 180, 449 172, 292 214,543 207,845 194, 857 200,047 
Northern North America ________________ do .... 202, 260 228, 973 183. 8fi5 184, 930 214.918 212, 304 210,18.1 222,790 
Southern North America _________________ do .... 83,900 134, 628 137, 275 121, 436 150, 420 147, 441 103, 991 101.994 
South America ________________________ ... do. ___ 183,145 245, 399 196, 165 191,632 220, 799 205, 696 178,074 188,900 

By leading countries: 
Africa: 

Egypt. ____ -- --------------------------do .. __ 1, 851 7, 739 6, 840 2. 334 2, 328 4,.154 2, 497 1, 262 
Union of South Africa __________________ do .... 7, 398 7, 013 9, 591 9, 734 9, 202 7, 289 5, 499 7, 786 

Asia and Oceania: 
Australia, including New Guinea ...... do .... 6, 68.5 24, 633 J.o, 91.5 14,347 6, 96.1 14,161 11,292 12,527 
British Malaya ____________ --------- __ .. do ... _ 20,262 30,961 24, 527 17, 148 19,848 23, 325 20, 540 19.247 
China0 ______________ ------------- ___ .do ... _ 518 256 678 818 571 1,196 499 2o5 
India and Pakistan ___________________ .. do .. __ 19,926 27, 472 27. 177 22, 358 23.865 26, 082 21,935 22, 579 
Japan ___ ------------------------------ .do. ___ 20,919 24, fi66 23,045 ],), 439 22,032 22, 330 21,1.00 22, 563 
Indonesia. _______________ -------- ____ .. do. ___ 13, 682 21,282 19, o06 18,8-04 18, 547 19,347 18,023 22,056 
Republic of the Philippines------------do .... 13,852 15, 787 19,422 20, 750 19,716 23, 937 2.1, 929 34,882 

Europe: 
12, 939 17,355 18,784 14,409 France ______ -- ________________________ .do. ___ 12, 552 14,289 14,161 17,905 

Germany-------------------------- ____ .do. ___ 23, 797 22, 748 20,991 17, 675 28,071 26,227 22,948 25, 487 
Italy _______________ --------------- ___ .. do. ___ 14,124 17, 57i 13.497 10,153 15, 381 12,123 13,209 ll,M9 
Union of Soviet Socialist Republics. __ .do. ___ 982 5.19 810 402 2, 005 J, 128 876 1.131 
United Kingdom ______________________ do .... 38, 678 42,717 37, 535 44,874 51, 361 46,934 45, 656 44,400 

North and South America: 
Canada. _________ --------------------_.do. ___ 202, 178 228,942 183,853 184, 887 214, 909 212,272 210,174 222,624 
Latin American Republics, totaL ..... do .... 250,443 35.5, 952 311, 272 294, .194 351,998 337, 552 266, 724 274,477 Argentina. __________________________ .do. ___ 15. 737 22,245 22, 642 J.o, 012 20. 886 18, 549 14, 577 16.093 

BraziL------------------------------do .... 57, 678 81, 6.o3 57, 817 58, .076 67, 596 59, 677 43,197 48,f\19 
Chile. ________ ---------------------_ .do. ___ 27, 778 36,895 24, 844 26,314 28,143 27, 304 27,170 30,403 Colomhia ____________________________ do .... 28,165 41, 975 33,519 31,029 37, 494 43, 764 35, 06o 34,121 Cuba ________________________________ do .... 20,275 26, 468 36, 600 32, 773 48, 713 50, 054 40,25.0 39,495 
Mexico __ -------------------- _______ . .do. ___ 33,160 51,490 41,928 37.861 44, 221 39, 573 26, 993 28,774 Venezuela ... _-. ______________________ do. ___ 32, 585 35, 814 34, 575 34, 751 39, 259 33, 573 37, 208 34,211\ 

Imports for consumption, totaL.------------do .... 796, 195 1,022,526 913, 380 847, 414 991,841 997, 691 891,102 925,613 
By economic· cla~ses: 

Crude materials _________________________ do .... 181,677 246, 727 23-o. 401 207, 846 233, 896 223, 930 219,125 228.192 
Crude foodstuffs _________________ ------_ .. do. ___ 152,183 229, 543 190, 685 175,810 207, 899 215, 706 150, 643 148, 196 
Manufactured foodstuffs and beverages ... do .... 74, ~02 80, 17fi 85, 457 76, 307 106, U62 104, 214 99, 31.1 105,274 
Semirnanufactures ____ -----------------_.do. ___ 208, 513 275, 415 226, 328 221, 684 243,141 260, 145 239.091 260,284 
Finished manufactures ___ ----------- ____ .do. ___ 179,020 190, 664 175, 509 165, 766 200, 844 193. 696 182, 928 183,667 

By principal commodities: 
Agricultural products, totaL.------------do .... 290,334 410,953 382,547 335, 271 405, 857 422,200 331.416 328,978 

Cocoa or cacao beans, incl. shells ....... do .... 8, fi53 24, 650 20,084 15,120 13,101 17, 6fl2 17,390 17,282 
Coffee _________________ ------------_ ... do. ___ 95,080 149, 133 123, 611 121.604 150,361 148,425 87,985 88,607 Hides and skins .... ____________________ do .. __ 3, 713 5. 437 5, 315 4, 794 5, 936 8, 765 8, 110 9,162 
Rubber, crude, including guayule ..•.. do .... 27,077 41,921 3.5, 465 28,816 33,458 33,938 29,106 30,217 
Sugar _____________________ ----------_ .. do. ___ 13,708 18,080 33, 282 31, 237 44, 450 44, 531 42, 786 49,431 
Wool and mohair, unmanufactured _____ do. ___ 16,719 27, 549 38,999 29,129 30, Oil 29, 572 24, 240 22,192 

Nonagricultural products, totaL _________ do .... 505,860 611, 573 530, 833 512,143 585, 985 575, 491 5.09, 686 596,635 
Furs and manufactures. ________________ do ____ 2, 611 8, 585 7, 578 5, 538 9, 789 6, 915 5, 529 6, 468 
Non ferrous ores, metals, and manufactures, 

totaL ____ ------------ ____ .. thous. of doL_ 103,083 144, 037 114, 937 119, M2 122,919 127, 389 118, 906 137,901 
Copper, incl. ote and manufacturef:. _.do ... _ 40,616 49, 717 34, 452 43,039 36, 298 47,099 44,041 52,083 
Tin, including ore __________________ .. do .... 20,889 26,806 30. 6R7 24, 555 29,169 24,139 22, 652 23,259 

Paper base stocks __ ----------------- __ .do .. __ 27, 323 29, 675 26.031 24,219 24, 039 23, 677 25, 00.1 27,082 Newsprint ____________________________ .do. ___ 48, 289 53, 604 46, 106 43, 841 49,808 51, 6fil 48, 600 50,828 
Petroleum and products _______________ do .. __ 54,332 71, 635 65, 360 b7, 702 64, 539 56,802 62, 633 61,049 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 
Airlines 

Operations on scheduled airlines: 
Miles flown, revenue __________________ thousands .. 34,211 
Express and freight ton-miles flown ________ do .... 14, 566 
Mail ton-miles flown _______________________ do .... 5, 554 
Passengers carried, revenue ________________ do ____ I, 879 
Passenger-miles flown, revenue _____________ do ____ 972, 158 

Express Operations 
Transportation revenues _____________ thous. of doL. 32,426 
Express privilege payments __________________ do .... 11, 937 

Local Transit Lines 

Fares, average cash ratet -------- ____________ cents .. 12.4301 
Passengers carried, revenue _______________ millions __ 959 
Operating revennes. ________________ .tho us. of doL_ 126, 100 

Class I Motor Carriers (Intercity) 

Carriers of property (quarterly totals): § 
Number of reporting carriers _____________________________ __ 
Operating revenues, totaL _________ thous. of doL.----------
Expenses, totaL .. ________________________ .do .... --- ______ _ 
Revenue freight carried ___________ thous. of tons __ ----------

Carriers of passengers (quarterly totals): 

35, 632 
16,591 

7, 947 
1, 839 

1, 018, 400 

43, 768 
17,782 

12.5042 
I, 053 

143,700 

1,001 
587, 689 
575, 386 
32, 383 

35,931 
14,459 

5, 574 
I, 828 

I, 040, 706 

30,918 
11,253 

12. 5890 
953 

127, 300 

33, 836 
13,133 

5, 346 
I, 845 

1, 000, 839 

29, 977 
10,698 

12. 6716 
892 

120, 300 

37, 707 
14,967 

5, 971 
2, 059 

1, 154, 796 

35, 475 
14,210 

12. 7330 
I, 004 

130, 900 

I, 066 
583, 773 
546,096 
32, 588 

37, 681 
14, 06.1 

5, 829 
2, 238 

1, 206, 462 

33, 121 
13,,127 

12.7818 
977 

129, 200 

39, 550 
13,992 

5. 874 
2, 265 

I, 218, 245 

31,032 
II, 410 

12.8008 
972 

126, 600 

39,517 
14,033 

5, 557 
2,385 

1, 320,710 

32,613 
12,845 

12.8432 
927 

121,100 

1, 062 
609, 769 
574,343 
33, 5fl3 

907,885 841,137 

43,008 44, 570 
145,703 145,040 
204,207 178,985 
203,799 204,274 
!03, 028 94,626 
208, 140 173,642 

1, 589 786 
6, 361 7, 273 

8, 561 13,065 
15,403 15,220 

601 I, 538 
19,486 15,559 
23, 727 26,493 
20,974 14,910 
24,992 22,375 

20,483 13,963 
24,388 22.887 
12, 725 ]], 470 
I, 134 546 

53,866 44,322 

203,624 204, 101 
294, 732 253,655 
27,731 9, 964 
56,753 48,030 
20,278 17, 238 
41,713 42. 827 
40,680 45, 095 
26,207 23,263 
35.643 35.791 

892, 59.o 835,606 

215, go2 203,021 
157, 746 146. 711 
101,226 95, 442 
232,061 221,050 
185,661 169,383 

327,459 302,602 
13,754 9, 343 

102,599 92,939 
6,199 6, 502 

26,445 21,683 
43,058 43, 779 
27,815 19,485 

565, 136 533.004 
5, 506 5, 596 

113, 638 100, 91)2 
41,501 31,074 
19,501 17,607 
22, 828 27, 800 
48,314 5], 934 
59,554 !iS, 201 

41, 782 42,004 
13,426 13,650 
5, 541 5, 352 
2,354 2,409 

I, 305,097 ], 332, 565 

29,890 31,162 
10,536 12, 166 

12.8941 12.9386 
878 831 

120, 500 121,500 

Number ofrepocting carriers _____________________ ---------- 167 ---------- __________ 166 __________ __________ 168 ---------- ----------
Operatingre•·enues, totaL _________ thous. of doL~ __________ 100,096 __________ __________ 86,813 ---------- __________ 102,976 __________ ----------
Expenses, totaL ___________________________ do .. __ -------- __ 90, 435 ---- ____ __ __ __ ____ __ 83, 840 __ __ ____ __ __ _ __ ___ __ 89,974 ______________ ------
Revenue passengers carried __________ thousands .. ---------- 92,146 ---------- ---------- 84,6.17 ---------- __________ , 91,406 __________ ----------

925, 740 

44, 537 
154,113 
202.130 
204,348 
80,661 

239,953 

I, lk~2 
7. 099 

8, 824 
14.608 

.0.17 
18,891 
23,489 
20,228 
27, 353 

14, 2!\5 
25, 157 
12,161 

594 
48,121 

203,860 
305,679 

11,173 
100, 6fil 

11, 744 
52, 658 
37.5.30 
18,832 
41.038 

928, 12fl 

226,121 
208, 542 
99, 442 

211, 590 
182,431 

382. 158 
7, 551 

15.5, 948 
6, 667 

27, 375 
40, 400 
21.774 

545.968 
5,186 

105, 726 
35,470 
14,815 
25, 7551 
48,122 
67, 743 ' 

40, 238 
14, 768 

5. 400 
2,334 

1, 261,366 

33, 728 
14,438 

12.9767 
865 

118, 300 

lfl4 
115, 8fi8 

9.5, 2-!7 
92,853 

I 

'812, 938 •839. 000 

48,269 ---------· 
138,748 ----------
197,997 ----------
201.637 ----------

59, 716 ----------
166, 576 ----------

606 ----------
6, 918 ----------

7, 523 ----------
14.884 ----------

1, 291 ----------
21,353 ----------
21,917 ----------
15.048 ----------
19,960 ----------

14,292 ----------
25. 411 ----------
14,701 ----------

929 ----------
44,790 ----------

201,442 ---------
212, 873 ---------
II. 426 ---------
56,969 ---------
13, 511 ---------
27,286 ---- ----
19,641 --- -----
19. IH9 ----- ---
36.548 -- ------

821. 785 ---------

210,092 ---------
141.224 ---------
81.572 ---------

199. 764 ---------
189, 132 ---------

271,977 ---------
6, 250 ---------

90,356 ----------
4, 226 ---------

21, 881 ---------
20,588 ---------
20,546 ---------

549,808 -------··· 
3, 917 ---------

97, 177 ---------
31,509 -----·---
16,686 ---------
2o, 606 ---- --
.12, 514 ------
64. 157 ------

40, 935 
Hl. 380 
6, 313 
2. 321 

1, 225,997 

34, !Ill 
15, 157 

13.0127 13.0657 
944 885 

132,900 

' Revised. • Preliminary. d'Revisions for January-July 1952 will be shown later. 0Including Manchuria beginning January 1952. 
§ It should be noted that data for 1938-44 shown inBu~rNEss STATISTICS (1953 edition) are no comparabl~ with subsequent data in that volu!lle and in the SuRvE" begL•ming with the 

October 1953 tssue. The data through 1944 cover reportmg mterctty common earners of all types of commodt!tt•s, whereas later data are for earners of general commodities only (i. e. thov 
exclud~ carriers of special commodities and intercity contract carriers). Data for 1945 for carriers of all types, comparable with earlier data, are as follows: Number of reporting carriers,'t,40S; 
operat.mg revenues, $185,132,000; expenses, $184,708,000; revenue fretght earned, 25,839,000 tons. 
will t~~~o~;Ta~~~~ revised (beginning August 1945) to include fares charged by transit complnies operating in cities having a 1950 population of 25.000 or over; revisions prior to Au~ust 1952 
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TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-continued 

Class I Steam Railways 

Freight carloadings (A. A. R.):d" 
Total cars. ___________________________ thousands __ '3,139 2, 671 3, 352 2, 731 2,802 2, 957 3, 883 3,204 2,964 4,022 3,153 4,024 2, 797 

CoaL ___________________ ---------------_ .do ____ '576 517 631 470 451 455 626 540 397 678 532 66R 485-
Coke ________________________ ----------- __ do ____ '59 60 75 61 59 55 71 56 50 64 49 63 47 
Forest products ______________ -------- ___ .do ____ '176 164 203 173 175 179 217 186 172 238 176 222 168 
Grain and grain products. _______________ do ____ '195 168 219 159 170 166 215 219 236 254 198 279 188 
Livestock. ______ -------------- ___________ do. ___ '51 36 40 26 27 32 41 29 25 38 40 76 47 
Ore. ______________ -------------------- ___ do. ___ '279 85 96 78 83 245 438 369 378 473 361 377 179 Merchandise,!. c. !_ ______________________ do ____ '284 265 318 274 288 281 346 268 257 347 271 359 259 Miscellaneous. ___________________________ do. ___ 

Freight carloadings (Federal Reserve indexes): 
'I, 519 1, 377 1, 770 I, 490 I, 549 I, 544 I, 929 I, 537 I, 450 I, 930 I, 526 I, 980 I, 423 

Total, unadjusted. _________________ 1935-39=100 .. 138 120 121 ll9 122 127 132 133 128 134 137 135 124 CoaL _____________________________________ do ____ 123 Ill 108 97 92 96 106 105 94 112 114 110 104 Coke _____________________________________ do ____ 195 200 193 191 186 175 182 176 162 162 162 160 !55 
Forest products. ____ -------- _____________ do ...• 149 135 139 140 142 144 143 151 147 153 148 144 142 
Grain and grain products ________________ do ____ 144 123 128 ll2 119 117 124 158 166 142 147 1.>7 137 
Livestock .. _______ --------------------- __ do ____ 95 66 59 46 47 58 58 52 46 55 78 108 86 Ore _______________________________________ do. ___ 258 77 70 69 79 231 315 328 341 331 324 26.1 160 Merchandise,!. c. !_ ______________________ do ____ 47 43 42 43 45 44 45 43 42 44 45 45 43 
Miscellaneous. ___ --------_-------- ______ .do ____ 150 135 138 140 146 146 148 146 141 146 150 149 140 

Total, adjusted._.-------------- ___________ do ____ 134 131 134 130 132 129 130 128 123 130 126 126 122 CoaL ____________________________________ do ____ 123 Ill 108 97 92 96 106 105 94 112 114 110 104 
Coke. __________ ---------------- _________ .do .. __ 195 191 184 181 184 178 183 179 167 169 164 163 155 Forest products _________________________ do ____ 152 152 !54 146 142 144 137 145 146 145 137 136 145 
Grain and grain prodiiCts ________________ do ____ 147 131 128 114 130 133 141 !55 138 131 131 157 140 Livestock. ______________________________ .do. ___ 76 69 62 57 60 66 65 60 60 58 5~ 70 69 Ore ______________________________________ do ____ 233 248 278 275 273 237 237 212 213 221 216 r 172 172 Merchandise, I. c. !_ ______________________ do ____ 46 45 44 45 45 44 45 43 42 44 43 44 42 Miscellaneous ____________________________ do ____ 144 144 !51 149 154 148 146 142 139 145 139 137 134 

Freight-car surplus and shortage, daily average: 
Car surplus, totaL _____________________ number __ 5, 294 24,003 79,262 69,294 73, 260 58,597 40,222 25,302 32,717 21,134 11,074 7,173 25, 326, 

Box cars._------ ________________ ------ __ .do ____ 33 8,113 21,625 8,145 7, 429 5, 584 12, 461 7, 511 2,315 2, 761 I, 710 7:30 3,381 
Gondolas and open hoppers ______________ do ____ 2,030 10,456 46,558 51,776 56, 584 43,375 16,278 7,400 23,982 9, 715 I, 202 I, 609 16,656 

Car shortage, totaL .. ____ ---------------- __ do. ___ 7,075 792 827 1.376 1, 745 I, 501 2, 269 4,129 3. 934 2, 486 3, 546 4, 346 I, 388 Box cars _________________________________ do ____ 4,253 449 564 768 976 602 1, 385 3,111 3,400 1, 769 2, 530 3, 326 I, 125 
Gondolas and open hoppers ______________ do ____ 2, 472 173 137 194 203 341 527 673 246 525 953 915 167 

Financial operations: 
934,304 Operating revenues, totaL _________ tho us. of doL_ '908, 015 935,061 863,001 812,968 919,617 905,605 901,634 924,362 925,949 924, 754 904,263 8.'l2, 363 

Freight. _________ ----------- _____ ----- __ .do ____ '769. 604 762,543 713, 727 684,368 779,580 765,798 763,046 776,260 773.517 773,524 763,094 794,329 702, 006 Passenger ________________________________ do ____ 65,025 84,069 79,199 64, 738 67,052 67,093 66,880 75,342 79,704 76, 799 66,111 62, 747 61, 761l 
Operating expenses ________________________ do ____ '661, 245 711,367 661,684 621,092 I 696,914 I 673, 704 680, 508 688,949 701,399 689,467 673,210 693,896 657, 496 
Tax accruals, joint facility and equipment rents 

131, 112 133, 076 96,310 thous. of doL ' 135, 747 114,091 121, 242 114,076 129,134 130,392 125,733 135, 740 130,122 133, 651 
Net railway operating income ______________ do ____ '111.022 109,602 80,075 77,800 93, 570 101,509 95,393 99,673 94,428 101,636 99,942 107,331 78, 526 
Net income t-------- ______________________ .do. ___ 84,158 141, 852 57,595 55,943 71,997 77,241 74,420 79,232 71,988 81, 526 80,493 87,679 

Operating results: 
57. 276 Freight carried 1 mile __________ mil. of ton-miles __ 56,975 50,753 51,756 47, 714 53,227 52,570 56,296 55, 194 53,746 57,490 54, 039 

Revenue per ton-mile _____________________ cents __ I. 417 I. 552 I. 458 I. 502 I. 536 I. 523 1. 429 I. 474 I. 509 I. 416 I. 470 I. 453 
Passengers carried 1 mile, revenue ______ millions __ 2, 416 3,118 2, 943 2,389 2,491 2,499 2, 490 2,830 3,106 2, 965 2, 514 2. 367 

Waterway Traffic 

Clearances, vessels in foreign trade: 
Total U.S. ports ______________ thous. of net tons __ 8,687 8, 560 8, 064 7, 271 8,134 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

Foreign_ --------------------------------do ____ 5, 813 5, 994 5, 713 4, 947 5, 521 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
United States. ________ -----------------_ .do. ___ 2,874 2, 565 2, 351 2,324 2, 613 ---------- ---- ----- ---------- ---------- ---------- ---------- ---------- ----------

Panama Canal: 
TotaL_-------------- ________ thous. oflong tons __ 2,866 3,057 3,037 3,009 3, 233 3,182 3,153 3, 265 3, 236 3, 265 2, 934 3,115 

In United States vessels _________________ do ____ 1,077 I, 109 940 947 1,168 I, 256 1,064 1, 045 I, 029 1,056 1,004 I, 058 ----------
Travel 

Hotels: 
Average sale per occupied room __________ dollars __ 7.17 6. 49 6.69 6. 77 6.49 7.14 6. 51 7. 04 6. 71 7. 44 7. 26 7.49 7. 53. 
Rooms occupied _________________ percent of totaL. 72 63 76 78 76 78 77 77 71 73 76 80 71 
Restaurant sales index. ___ same month !929=100 __ 241 233 249 245 230 264 274 270 239 250 256 262 243, 

Foreign travel: 
U.S. citizens, arrivals __________________ number __ 60,671 56,399 59,980 63,298 74,917 69,358 69,711 83,504 101,430 123, 344 116,023 ---------- ----------U.S. citizens, departures ___________________ do ____ 50,824 53,130 63,018 71,506 76,349 86,172 85,632 112,186 119,703 91, 919 69, 703 ---------- ----------Emigrant aliens departed __________________ do ____ 1.383 I, 6:Jl 1,477 1,476 2, 2:l6 2, ~14 1, 945 2,o:lo ---------- ---------- ----------Immigrant aliens admitted _________________ do ____ 16,225 15,957 12,699 10,656 13, 428 13,992 14,251 16,089 ---------- ---------- ---- ---------- ----------
Passports issued .. _________ ------------· ___ do ____ 17,109 19,466 26,700 40, 199 47, 501 57, 560 53,901 44,057 36,929 26,472 23,999 21,103 18, 351 

National parks, visitors .. ______________ thousands __ 375 237 253 328 419 599 1,030 2, 439 4,004 4.040 2,005 1,102 434 
Pullman Co.: 

Revenue passenger-miles _______________ millions __ 665 766 919 741 748 696 656 693 656 627 614 644 
Passenger revcnues _________________ thous. of doL. 8,368 9,664 11,610 9,388 9, 817 9,132 8,622 9,120 8,652 8, 268 8, 076 8, 447 

COMMUNICATIONS 

Telephone carriers: 
Operating revenues. _______________ thous. of doL. 359,634 380,586 374,578 363,949 378,836 380,115 385,809 386,901 388.856 383,186 385, 576 ---------- ----------Station revenues ______ ------ __ -------- __ .do ____ 214, 751 223,190 222, 116 219,159 223,607 225,848 228,180 228,995 227,324 225, 723 228, 827 ---------- ----------

Tolls, message. __ --------------------·---do ____ 117,549 129,766 124,327 116,260 126, 615 125,153 128, 219 128,304 131,298 126,940 125, 827 ---------- ----------
Operating expenses, before taxes ____________ do ____ 251,155 273,404 260,513 248, 719 264,660 262,177 278,219 267,821 279,484 266,141 272, 718 ---------- ----------Net operating income _______ --~------------do ____ 43,950 50,534 45,507 46,270 45,385 47,354 47,103 47,586 43.386 46.779 44, 997 ---------- ----------Phones in service, end of month ______ thousands __ 41, 786 42,068 42,116 42,298 42,488 42,670 42,850 42,956 43, 105 43,234 43,387 ---------- ----------

Telegraph, cable, and radiotelegraph carriers: 
Wire-telegraph: 

Operating revenues. _____________ thous. of doL. 15,881 18,962 16,937 16,033 18,245 17,710 17,977 18,401 17,617 17, 221 17,233 17, 310 
Operating expenses, incl. depreciation ____ do ____ 14, 761 16, 225 15,487 14,178 15,325 15,187 15,835 15,802 16,332 15,709 15,477 15,543 Net operating revenues ___________________ do ____ 435 2,370 655 1,097 2,136 1, 734 1,346 1,820 528 816 1,070 I, 157 

Ocean-cable: 
Operating revenues._ ---~----------------do ____ 2,272 2,603 2,456 2, 293 2, 617 2, 276 2,257 2,315 2,344 2, 370 2, 574 2, 609 
Operating expenses, incl. depreciation. ___ do ____ 1,820 1, 919 1,875 1, 778 1,869 1, 846 I, 855 I, 777 I. 946 I, 803 1,820 I, 951 Net operating revenues __________________ do ____ 256 436 360 296 512 229 194 333 180 355 522 428 

Radiotelegraph: 
Operating revenues .. ____________________ do ____ 2,391 2, 799 2, 453 2,346 2,657 2,545 2,480 2, 550 2, 533 2. 420 2, 471 2, 586 
Operating expenses, incl. depreciation ____ do ____ 2,069 2,297 2,133 1,992 2,130 2,166 2,100 2,130 2,174 2,139 2,092 2,168 Net operating revenues __________________ do ____ 267 489 192 222 390 299 249 288 232 164 249 301 

'Revised. I March data include operating expenses amounting to $17,700,000 which are applicable to the months of December 
December 1952-l\larch 1953. tRevised data for October 1952, $97,319,000. 

d"Ilata for January, May, Augnst, and October 1953 are for 5 weeks; other months, 4 weeks. 

1952-February 1953; April data, $2,400,000 applicable to 
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I 
1952 

lTnless otherwise stated~ statistics through -----,-----
1952 and descriptive notes are shown in the Novem- \ Drcem-
1953 Statistical Supplement to the Survey hrr h(lr January 

1

1 Febru- -~ l\larc~--~---~-p~i~ I 
ary . 

1 

May 

1953 

June July I August I seg~~m-1 October I ;\;o~m-
CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Inorganic chemicals, production:t 
Ammonia, synthetic anhydrous (commercial) 

short tons __ 
Calcium arsenate (commercial) ____________ _do ___ _ 
Calcium carbide (commercial) ______________ do ___ _ 
Carbon dioxide, liquid, gas, and solid ______ do ___ _ 
Chlorine, gas ______ ----------------------- __ do. __ _ 

Hydrochloric arid (100% HCl)_ ____________ do ___ _ 
Lead arsenate (acid and basic) _____________ do ___ _ 
Nitric acid (100% HNO,)_ _________________ do ___ _ 
Oxygen (high purity)_ _____________ miL of cu. ft__ 
Phosphoric acid (50% HoPO,) _________ short tons __ 
Soda ash, ammonia-soda process (98-100% 

Na,co,) ____________________________ short tons __ 
Rodium bichromate and chromate __________ do ___ _ 
Sodium hydroxide (100% NaOH)_ _________ do ___ _ 
Sodium silicate, soluble silicate glass (anhydrous) 

short tons __ 
Sodium sulfate, Glauber's salt and crude salt cake 

short tons __ 
Rulfuric arid: 

178, 562 
(') 

56, 150 
46, 117 

219, 536 

62,178 
381 

147, 180 
2, 171\ 

181,350 

431, 598 
8, 234 

250,495 

44,373 

76,068 

193,507 
(1) 

61,903 
45,562 

224,868 

65,369 
(1) 

157, 508 
2, 2911 

177,178 

414, !i57 
8, 3~9 

259, 598 

45,891 

81, 436 

188,882 
419 

65,788 
44, 4!13 

231,017 

66,05fl 
709 

156, 824 
2, 278 

207, 747 

422. 3!15 
8, 490 

269,311 

41, 181 

81.814 

Production (IOO% H 2S04) ________________ do ____ 1,159,217 1,192,921 1,184, 405 
Price, wholesale, 66°, tanks, at works 

doL per short ton__ 20, 00 
·Organir chemicals: 

Acetic acid (synthetic and natural), production 
thous. of lb __ 

Acetic anhydride, production ______________ do __ __ 
Acetylsalicylic acid (aspirin), production __ do __ __ 
Alcohol, ethyl: 

Production ______________ .. thous. of proof gaL. 
Stocks. totaL ____________________________ do __ __ 

In industrial alcohol bonded warehouses 
thous. of proof gaL_ 

rn denatnrin~ plants ___________________ do __ __ 
Used for denaturation ____________________ do __ __ 
Withdrawn tax-paid ______________________ do .. __ 

Alcohol, <lenatured: 
Proctnction ________________ thcus. of wine gaL_ 
Consumption (withdrawals) _____________ do __ __ 
Stocks _________________ ·------------·-- __ do __ __ 

Creosote oil, production _________ thous. of g'1L. 
Ethyl acetate (8,o%l. nroduction ____ thons. of lb __ 
Glycerin. refined (100% basis): 
Hi~h qravity and yellow distilled: 

Production ____________________________ .do. __ _ 
Consumption _________________________ .do. ___ 
Stocks _________________ ------------ ____ do __ __ 

Chemically pure: 
Production ____________________________ .do. __ _ 
Consumption _________ --------------- __ do ___ _ 
Stocks ______________ ---------------- ___ do. __ _ 

Methanol, production: 
Natural (100%)t _________________ thous. of gaL 
Synthetic (100'7,-) __ ·--- ___________________ do __ __ 

Phthalic ~nhydride, production ____ thous. of lh __ 

FERTILIZERS 

Consumption (12 States)§ _____ thous. of short tons __ 
Exports, totaL _________________________ short tons __ 

Nitrogenous materials ______ ------ __________ do ___ _ 
Phosphate materials. ____________________ .. do __ __ 
Potash materials ___________________________ do. __ _ 

Imports, totaL. _____________ --------------_ .do ___ _ 
Nitrogenous materials, totaL _______________ do ___ _ 

Nitrate of soda ___________________________ do ___ _ 
Phosphate materials _____ ------- _________ .. do. ___ 
Potash materials. __________________________ do .. __ 

Prire, wholesale, nitrate of soda, crude, f. o. b. cars, 
port warehouses _______________ doL per short ton __ 

Potash deliveries ______________________ .short tons __ 
3uperphosphate (100% A.P .A.) ci' 

Production ____________________________ short tons __ 
Stocks, end of month _______________________ do __ __ 

NAVAL STORES 

Rosin (gum and wood): 

39,241 
69,515 

1,145 

'31, -056 
'81, 717 

'42, 296 
39,421 
34, 286 

2,101 

' 18, 466 
17,280 
8, 548 

13 666 
8,082 

7,043 
7,102 

11,006 

10,620 
7, 527 

15,336 

173 
13, 329 
20,480 

572 
169, 991 

7. 850 
148,848 

7, 848 

193, 98~ 
!38, 598 
66, 738 
26,124 
16, 698 

57-00 
127, 884 

165, 229 
251,707 

20,00 

42, 9S.o 
72, 85.5 

1, 137 

42, 182 
83, 245 

44, 8~3 
38,412 
40, 638 

1, 448 

23,417 
23, l)fi.r-"} 
8. 28[) 

12,78.\ 
~. 375 

"· 898 
6, 219 

11, 370 

11, 6fi3 
7,608 

14; 505 

JGG 
11), 544 
19, 978 

685 
141,260 

7, 345 
113,557 

8, 686 

194, 599 
140,058 
50,743 

8, 735 
31,923 

57_ 00 
133, 733 

169,459 
271,922 

20.00 

39, 858 
67,17.1 

I, 120 

46,161 
84,263 

.o2. GS61 
31,577 
35, 349 

1, 81.5 

19,037 
20. 225 
7,084 

12, !131 
G. 925 

6, 701 
6, 503 

12, 998 

12,181 
8, 2:l3 

16, Ofl9 

!53 
14,027 
20,013 

924 
140, 760 

5, 946 
t16, 482 

6, 637 

232,080 
180,359 
41,722 
12,400 
21.6.54 1 

07.00 
139,339 

174, 796 
279,846 

173, ~-o7 
926 

61.913 
43,997 

217, 261 

60, 570 
1,194 

139, 178 
2, HH 

199, 7o5 

370, 7:J5 
7, 440 

256, 482 

41. 9c.o 

73, 221 

116, 994 

20,00 

33, 894 
61, 3n1 

1. 115 

45,013 
77,701 

5o, 948 
20, 753 
40, 320 

1, 892 

21, fl!)9 
17,583 

9, 689 
10,813 

7. 222 

o, 7il2 
6, 276 

12, 697 

1~: ~~~ I 

17, 644 

148 
11, 890 
!8, 481 

1, 324 
161,193 

5,330 
139, 696 

9,161 

296, 708 
24.5, 377 
37, 565 

4, 521 
30.831 

57.00 
167, 733 

174,494 
257,996 

Production,semiannualtotaL ... drums (520lb.) __ - ------------------ --------------------
>'tocks, end of period _______________________ do ____ ---------- -----
Price, gum, wholesale, "WG" grade (N.Y.), bulk 

doL per 100 lb.. 8. 50 8. 40 8. 90 8, 80 

Production, semiannual totaJ. _____ bbl. (50 gal,) __ ---------- ----------
Turpentine (gum and wood): I 

~~~~!.sg~~. ~g~f!~~le-(N:-¥.i~~~~~~<l<>Cve~~ai:: ------:62- ------:iio- -----_-iio- ------:6o-

189,644 
534 

68, 94!1 
52,950 

233,081 

G.>. gr,o 
1,144 

14;: ~~~ I 

214. 811 I 

423, 755 
8, 034 

274,614 

49,041 

80,383 

188, 173 
276 

68,391 
51, 82:J 

235, 596 

65, 270 
1, 444 

141, 444 
2,182 

210, !53 

432,747 
9, 234 

278,970 

.)7, 708 

79. 776 

192, 424 
216 

!19, 703 
6fi, 194 

241, 177 

65,890 
904 

134,352 
2.197 

218, 427 

438. 427 
10,1\34 

288. 216 

54,037 

78,422 

270, 151 11,206,91:1 1, 257,882 

20, 00 20, 00 20, 00 

44, 211 
71.448 

1, 19.1 

4fi, 837 
64, 238 

54,592 
9, 61() 

5fl, 224 
2, 171 

30,!99 
25, 169 
14,909 
11, 505 
7, G8.1 

R, 097 
6, 8G6 

14, ~5() 

14, 722 
8. 217 

20,H6 

184 
13, 275 
21,841 

2. 030 
199, 09f> 

6. 853 
179,311 

7, 814 

364,728 
291, 591 
75,600 
11, 610 
29,031 

57.00 
214, 470 

200,068 
206,673 

769. 520 
3 859,380 

8. 80 

40, f\88 
67, :JSO 

1, 342 

44, 681 
74, 492 

55, 022 
19, 470 
34, 435 

2,105 

18,414 
2:l, 105 
10,207 
12, 38G 
7,123 

7, 380 
7, 092 

15,660 

13, 27fl 
7, 897 

21, 32:l 

192 
12,4f.9 
17,519 

1, 863 
227,0118 
14, 628 

201, 527 
6, 734 

417, 574 
330, 194 
88,119 
11, 527 
40, 955 I 
57,()() 

183 982 

215, 197 
163,678 

8. 60 

42,105 
71,06.1 
1, 278 

43,394 
78,581 

-51, 872 
23,709 
3.5, 640 

2, 030 

19,201 
21,845 
8, 855 

14,015 
6,004 

6, 993 
6, 787 

15,912 

14,3:11 
7, r,g3 

24, 019 

204 
12,553 
18,181 

910 
230,296 

5, 650 
214, Olfl 

6,101 

299. !177 
239,888 

92, 119 
5, 080 

13,819 

57.00 
142,816 

196,945 
181,727 

8. 60 

185, 194 
(I) 

65,371 
77,859 

235, 1.53 

63,342 
822 

134,227 
2.m.5 

19R, 325 

390,988 
11, 414 

277,495 

44, 433 

78,818 

18.1, .51-5 
(') 

!19, 603 
83, 907 

241, 110 

62, 463 
(1) 

140. 2fl8 
1, 992 

195, 728 

408,3.11 
10,177 

282, 175 

41,270 

75, 609 

193. 932 
(1) 

66.498 
82,948 

238,619 

63,425 
0 

144,624 
2,125 

214, 732 

195,484 
(I) 

64,860 
73,793 

228,826 

64,936 
0 

145, 824 
2, 034 

'202, 4!13 

414,042 395, 89!1 
1 o. 273 8, :Jo:J 

274, n76 ' 260, 747 

44, 436 48,050 

77. 869 78,067 

I 
198,5531:::::::::: 
65,5fl21 _________ _ 
58,615 ----------

239, 360 ----------

f\f\, 4941----------

15~\21 1:::::::::: 
22~: M~ 1:::::::::: 
408.829 

8, !)80 
276, 525 

1,163,791 1,155,529 1,131,309 '1,115,524 

64,740 1----------
81,479 ~----------

l,J92, 52fi ! ---------

22 351 ' 22. 35 22_35 

40.219 
74,568 
1, 117 

40, fi45 
72, 519 

53,812 
18,707 
37,469 

2, 206 

20,126 
23,309 
6,844 

13, 570 
8, 20C 

7, 6.13 
fi, 2()5 

17.999 

12, 234 
0,021 

25, 774 

189 
12. fS:l 
18,059 

426 
311.892 

7, 367 
295,012 

5, 463 

249,670 
205, 411 
86,555 
10,719 

9, 596 

57_ 00 
108,479 

164,600 
214,636 

8.35 

22.35 

48, ~71 
82, 359 

959 

39, 034 
75,501 

53,731 
21,770 
36. f·-17 

2,106 

19, 649 
20,890 

5, !\75 
11.448 

7. 343 

11, llSl 
6, 037 

16, 591 

10,747 
s. 536 

25,580 

146 
14,326 
20, 37.1 

203 
272, 139 

6. 42!) 
254, f>.57 

5, 507 

168,940 
132,082 

19,489 
8. 434 

14,686 

22_ 3.1 

44,546 
75,406 
1,111 

31,934 
71, 878 

50, 3fll 
21, 514 
35, 346 

1, 944 

19.018 
17,801 

6, ~03 
13,683 
4, 995 

5, 231 
li, 400 

15, 834 

1?, 7q7 
8, 890 

2.\813 

1fl5 
13,861 
19,659 

2 228 
301\,740 

5,484 
287, 477 

6, 913 

I flo, 587 
133, 866 
22,949 

8, 694 
9, 288 

57.00 57.00 
130, S!G I 133, 370 

151. 444 ' 160, 579 
23!, 50! 243, 112 

22.35 

40,595 
72,051 

1, 071 

28,995 
65,274 

47.978 
17,296 
33,538 
2, 218 

18,083 
18,317 
6, 552 

12,272 
7, 356 

7. 7S:l 
6,498 

lfl, 529 

11,322 
8, 877 

24, oo;; 
139 

13,603 
18,459 

2 304 
227, 107 

5,063 
202,022 

7, 958 

179,010 
139, 272 

7, 561 
7, 813 

10,732 

53,()() 
132,228 

311,579 ----------
62, 5fl7 

I, 298 

29,033 
58,565 

41,108 
17,457 
34,685 

1, 5-38 

18,781 
17,109 
8, 230 

12, 114 
6, 478 

6, 103 
6, 883 

15.384 

15,966 
9, 618 

26,142 

12fl 

30, 245 
51i, -014 

38,322 
18,192 
:H, 583 

1,194 

17,057 
16,580 
s. 702 

7.135 
6,036 

16,712 

11, 203 
8, 558 

25,144 

iJ:~U 1:::::::::: 

'429 
30i, -til 

J,), 029 
274,173 

fl. 9f\7 

207,352 
142,088 

0 
19,907 
21,597 

53.00 
117, 982 

p 53. 00 
123,839 

160, 518 ' 168,338 1.57, 289 
247. 530 245. 537 I 262. 123 

927,010 ----------1----------

R. 45 

911,120 ----------~----------

8. 60 8_ 10 ' s. 75 1 • 8- 86 

233.670 __________ _____ ____ __________ m-.~~g 1::::::::::1:::::::::: 
' 228'~~g ~---- :6o-~----- :6ot-----_-59-~------.-59l ____ ::~~ i .. 59~ .59, p .59 

r Revisrd. 
194,450 bbl. 

P Preliminary, t Not available for publication. 2 Datu for 10 States, excluding Indiana and 1tiissouri. 'Revisions for March 1952: Rosin, 722,580 drums; turpentine, 

tRevisions prior to September 1952 will he shown later. 
§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma; prior to August 1953, also Indiana and Missouri. 

Accor<ling to quarterly reports from Virginia and semiannual reports from Kentucky, consumption in those States is as follows (thous. short tons): Virginia-1952-July-September, 90; Octoher­
Dcc<'mber, 100; 1953-January-March, 319; April-June, 322; July-September, 79; Kentucky-1952, July-December, 225; 1953, January-June, 453. 

ci'Prior to the October 1953 SuRVEY, data were shown in short tons of 18% A. P. A. (available phosphoric acid). 
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CHEJ\UCALS AND ALLIED PRODUCTS-Continued 

MISCELLANEOUS 

Explosives (industrial), shipments: 
Jlhwk blasting powder_ _____________ thous. oflh__ 1,016 
High explosives. ____________ ------------ ___ do .. __ 59.840 

Sulfur: 
Production ___________________ thous. of long tons__ 4:w 
Stocks ____________________________________ .do. 3, OM 

FATS, OII.S, OILSEEDS, AND 
BYPRO DUCTS 

Animal fats, gre-ases, and oils: 
Animal fats: 

Prodnctiont. ______________________ tho us. of lb 
Consumptlon, factory ____________________ do. __ _ 
Stocks, end of month ____________________ do ___ _ 

Greas1~s: 
Production ______________________________ do. __ _ 
Consumption, factory ____________________ do. __ _ 
Stocks, end of month _____________________ do ... _ 

Fish oils: 
Productiont. ____________________________ do ___ _ 
Consumption, factory ____________________ do ___ _ 
Stocks, end of month _____________________ do ___ _ 

Veoptahlc- oils, oilseeds. and byproducts: 
Veg{'tahle oils, total: 

Production, erudd. _________________ mil. of lb._ 
Consumption, crudp, factoryt ____________ do ___ _ 
Stocks, <'lid of month:t 

C'nrde ______________________ ------ ___ .. do. __ _ 
Ht>finf•d ________ _____ --------------- ____ do ___ _ 

Expnrts __________________________ thous. of lb 
lmpor1 s, totaL __________________________ do ___ _ 

Paint oils ______________________________ do ___ _ 
All othpr vegetable oils ________________ do .... 

Copra: 
Consumption, fartory ______________ short tons __ 
.Stocks, Pnd of month _____________________ do ___ _ 
Imports __ ______________________________ do ___ _ 

Coconut or ropra oi1: 
Produc·tion: 

3f\8, 012 
104.045 
327,150 

55,434 
34,50\3 

107, 530 

6, 404 
14.975 
92.801 

594 
532 

1, 097 
578 

41.414 
37. 9.1:) 

2, 494 
35, 459 

311. 2tl2 
12, :]21 
2.1. 218 

Cmde ... _______________________ tho us. of! b.. 38, f.22 
Ref' ned ... ______________________________ do.... 31,423 

Consumption, factory: 
Cmd'·- ___ --------------- ______________ do .. __ 47,501\ 
R..thwd. _______________________________ do____ 21l. 344 

Stocks. end of month: 
C'mdr __ .. ____________________________ .do. __ _ 
Rl'flned. ______________________ _________ do ___ _ 

Imports ______ --------------------- _____ do .... 
Cottonset•d:t 

Rec<'ipts at mills __________ thous. of short tons __ 
Consumption (crush) ____________________ do ___ _ 
Stocks at mills. end of month._-------- .. do ___ _ 

Cottonseed cake and meal:i 

45,91.1 
8. 415 

16,11i2 

1,107 
72.1 

2, 409 

~102 

5fl. 70H 

t2:i 
3, Of\9 

431. 21fl 
10fi. ~73 
406, 0\70 

57, 588 
32, filS 

114,1fi0 

3, 417 
10,8:12 
90,117 

5f\~ 
571 

1,122 
70!1 

35. 271l 
33, 42.1 

7:l3 
32,692 

29, f)24 
12, !100 
23,426 

:n.fliH 
30,\158 

47, SIR 
27.-1111 

47, .":Ot) 
7. n~o 

13,1ll5 

547 
()70 

2, 281\ 

Produc·tion _________________________ shcrt tons.. 3.51, 6ti7 319, 9f>7 
Stocks at mills, end of month§ ___________ do____ 14-l. 608 155,796 

Cottons<'ed oil, crude:i 
Production _______________________ t.hous. of lb.. 233,965 2lfi, 713 
Stocks, end of month._. _________________ do.... 188,985 184,648 

Cottonseed oil, refined: 
Productioni--------- ________ ----------- •. do .•• _ 
Consumption, factoryt __________________ do .••• 

In margarinet-- ------------------------do .... 
Stocks, !'nd of month§t ___________________ do ___ _ 
Price, wholesale, drums (N. Y.) ... dcl. per lb .. 

FlaxsPcd: 

189,888 
86,399 
25,080 

445, 409 
.193 

206,878 
95.700 
27,027 

560, 82f. 
.195 

Production (crop estimate) ••••.. thous. of bu .. ---------- '' 30,174 
Oil mills: 
Con~umption ___ __ ------------------- __ do ___ _ 
Stocks, end ofmonth ___________________ do ___ _ 

Price, wholesale, No.1 (Minn.) .... dol. per bu .. 
Linseed oil, raw: 

Production _____ ------------------ .thous. of lb .. 
Consumption, factory __________________ .. do ••• _ 
Stocks at factory, end of month .. ________ do .... 
Price, wholesale (Minneapolis) _____ dol. per lb __ 

Soybeans: 

2,699 
5,1\21 
4.10 

54,620 
47,674 

626,611 
.150 

2, 285 
4. 91)7 

4.10 

46, OIG 
42.335 

634,959 
.148 

1,056 812 
56. 212 56.871 

4lll 382 
;;,]:l(l 3, osn 

427,887 343,522 
ll:l .. 181l 127,834 
460, 719 453,996 

57, f\36 51,541 
39,197 35,222 

117.840 115, 820 

486 223 
17,820 14,599 
76,380 65, f.44 

572 488 
551 521 

1,147 I, 112 
777 872 

18,102 17,699 
33,909 25, 247 

441 877 
33,468 24,369 

27,095 19,014 
---------· ----------

26,583 19, 91)9 

34,491 24, 232 
27,041 29,174 

42,4:19 4.5. 998 
24,(.30 25,409 

44, .152 30,782 
8, 241 7. 677 

10,846 5, 298 

222 100 
1\55 550 

1, 827 1, 391 

310. 755 262,173 
194,047 210,115 

211, 130 180, 541 
178,757 170,739 

185,476 173,738 
104,450 99, 752 
29,016 25,781 

627, 573 723,763 
. 228 .179 

---------- ----------
2,627 2, 065 
4,355 3,679 
4.04 :1.90 

51,336 41,300 
41,002 41, 599 

643, 703 f\41, 675 
.146 .148 

I 

710 634 553 503 579 
58.871\ 63, 170 64, 5f\2 f\4, 765 61,167 

472 480 455 419 424 
:J,043 3, 001 2, 81\7 2, 920 2, 960 

344,181 331,952 311,131 300,366 291, :J64 
128.956 125,007' 126,6.54 116.414 101. :!30 
449,299 443, 138 i 431, 798 413,Wl 380,414 

51,090 sz. 05t) I 52.336 50,838 46,140 
40,361 34,991\ ' o:1. 926 32.625 23,966 

I09, 800 105,854 I 10.5. 0.13 99,715 106,866 

244 1,844 8,000 18,087 27,357 
11,930 11,443 12, 9~9 10,672 11,148 
51,459 47,180 46, 731 46, 797 51, 287 

510 457 415 369 322 
546 525 458 446 378 

1,102 I, 074 1, 052 985 970 
gtj7 1, 044 1,072 1,095 1, 077 

18,875 15,467 18, 942 15, 915 18, 714 
33,521 60.1154 44,941 39,291 34, 838 

554 2,481 2,336 2, 644 1. 194 
32,966 57,573 42,004 36,647 33, 644 

28,611 31,031 25,546 29,421 23, 9fi8 
II, 277 17, 729 18, 786 14,416 15,997 
29,029 38,517 18,883 24,683 21,759 

36, 3:l2 39,520 32,318 37,590 31,280 
29,922 26,942 26,959 29, 970 26,372 

44. 820 41,591 43,527 45,273 3\1, 12.1 
27, 09:! 23, 201 23,063 27,053 22,478 

I 
36. 744 41,411 38,685 41,113 41,803 

7, 429 8, 809 8, 759 7, 723 8, 7a2 
9,069 19.011 9,896 7,079 8, 013 

38 28 14 44 113 
480 377 266 208 !55 
949 614 361 197 J5.o 

231,782 181,730 129, 515 99,667 75,673 
208,612 178,690 I 140.897 I 122, 6!9 I 91, 549 

165, 269 133, 124 95,387 74,529 55,418 
149,973 . 115,605 84,671 56,418 42,451 

169, 8821 159,289 119,424 96,142 67,740 

~:i8~ I 92,053 79,258 75,610 68.663 
18,144 17,430 19,744 15, 664 

811,815 881,275 916,453 935,273 928, 56! 
. 233 . 233 . 233 . 233 . 220 

---------- ---------- ---------- ---------- ----------
1, 924 1, 680 1,221 1,609 1, 311 
2. 822 2,136 2, 01\3 1,449 2,064 
3. 95 3.84 3. 76 3. 65 3. 50 

39,027 34,663 24,497 31,975 26,764 
43,085 42,864 42,697 41,131 45,511 

636, 113 626,180 599, 768 588, 812 575, 613 
.151 .152 .150 .145 .138 

754 
68,135 

451 
3, 037 

276, 3()9 
107. 346 
318, 383 

45. !52 
31.879 

I03, 388 

28.839 
10,246 
74, 408 

379 
426 

912 
I. 052 

24,499 
30. 146 

2, 821\ 
27,320 

28.337 
---------

n. 839 I 

35,997 
31. 411 

45, 597 
27,318 

37.393 
9, 019 

11,774 

276 
182 
250 

86,379 
I 69,948 

57,397 
37,830 

59,998 
83,622 
I6. 724 

9!8, 585 
. 206 

----------
2. 200 
l, 738 
3. 56 

43,904 
49, f\44 

562,033 
.142 

Production (crop estimate) ••••.. thous. of bu •• ---------- ''298.052 ---------- ---------- ---------- ---------- ---------- ---------- ------- -- ---------· Consumption, factory ____________________ do____ 21,997 21.397 
Stocks, end ofmonth ..... ________________ do____ 89,783 79,852 

Soybean oil: 
Production: 

Crude _________________________ •. thous. of lb •. 
Refined .. ____ ---· ___________ -··-· _____ .do. __ _ 

Consumption, factory, refinedt-----------do ..•• 
Stocks, end of month: Crude _________________________________ .do. __ _ 

Refinedt. ____________________ ------ ____ do ___ _ 
Price, wholesale, refined (N. Y.) ••• dol. per lb __ 

230,755 
173,576 
171,950 

139,688 
73,545 

.161 

226,935 
I98, 811 
I82, 331 

153,674 
83,716 

.168 

21,550 
65,741 

231,000 
202,969 
195,424 

166,204 
87,118 

.191 

18,679 20,437 19,201 
55,817 49,613 44,704 

200,412 221,783 208,414 
186,396 203,529 198,287 
175,466 I90, 474 I82, 488 

I 56,308 158,194 156,951 
88,275 98,342 I03, 952 

.191 .208 • 208 

'Revised. • Pr<'liminary. I See note marked"§". 'Estimate for 1952. 'December 1 estimate. 
tRevisions for January-September I952 will be shown later. 

20,670 17,291 16,338 
34,380 26,905 18,865 

226,293 190.086 179,503 
175,291 185, 566 155, 987 
162,942 166,319 155, 641 

190,873 166, 767 176,495 
100,864 I06, 456 93,779 

.208 .208 .208 

§Inrludes stocks owned by the Commodity Credit Corporation (beginning May I953 for cake and meal and beginning 1952 for refined oil). 

18,684 
7, 613 

208. 660 
200. 180 
191,992 

I61, 242 
82, 103 

.I66 

918 1.000 I 971 
67,850 70,924 62,886 

416 431 ----------
3,059 3, 057 ----------

282,060 331, 269 307,294 
121, f\30 ta!i. 312 129,069 
280, 903 219,836 252,586 

43,702 47, 945 51, 774 
30,324 36, 705 3.5, 930 

102,327 91,557 86,410 

30,052 15,939 2, 933 
12.035 12,762 11, 138 
90,397 92, 126 79,383 

451 f\18 .183 
476 559 571 

92.1 9fi9 943 
I, 050 'I, 0~3 1.148 

17, 756 34,726 ----- ----
32, 716 3:l, 4:1s ---- ----

2, 193 2, 028 --- ------
30, 523 31,410 --- ------

29, 498 33, 743 27.497 
17, 89fi 16, 198 13,272 
37,371 29,423 ----------

37. 129 43,066 35,028 
31,763 28. 843 25,938 

47,498 41l. 8451 
42,548 

29,108 27. 356 23,010 

54,809 46, 250 53. 116 
9, 540 II. 260 13,650 

10,975 I2, 258 ----------
1, 323 I, 800 I, 38/ 

510 778 763 
1, 064 2,146 2, 770 

241, 4.18 371.321 361,549 
1 112, 687 1]63, 838 I 163,022 

157.631 251, 701 249,924 
89,090 134,001 143,804 

97, 992 179, 751 221,226 
89. 270 133,253 151,011 
18,044 29,477 30,204 

927,026 '966. 498 1, 016,037 
.190 .204 p. 211 

---------- ---------- 3 36,813 

2, 4.52 2, 849 2,157 
I, 943 4, 720 5,164 
3.85 3.83 3.93 

48,812 57,003 41,805 
45,690 42,043 37,259 

558. 139 556,874 531, 901 
.156 .160 •• 160 

-------- ----------- '262, 341 
15,652 21, 284 20,284 
Hi,f\31 61, 401 61,709 

173, 756 229,966 219,304 
212, 568 214,418 192,662 
218, 495 216,008 187,980 

105,352 87,907 88,437 
69,052 62,353 74,423 

1 '.188 •• 197 • 70 



S-26 SURVEY OF (TRREXT BUSTXESS 

19.>3 
{Tnlt•sR otlu~rwiRt' slatf"d • .-tattstJcs throuvh 

1952 .und d<"i!it'ripti\'(L nott"S art" shown in th(• 
]<););! Statisti .. at Suppl('trWnt to thf" Survt:>y 

1952 I 
-;(-0-\~I~l-- --~

1
--i)-t~~-~~-- -Jam~~1~~7--~ ~].~~~bn~--~. 

brr bc•r ' " ory 
--- - --- ·--- -------- --- I 

Jun~--~-~l>'_r'",;gu~t 1:\~::;m~ 11 octob:_ x,h~c~m· 
CHEMICALS AND ALLIED PRODUCTS-Cent~1'1Led 

F.\TS. OILS, ETC.-Contimu·d 

Yt'gd.ahlP oil~, oil:--erd~, and hypro<lurts-Con. 
:\Tanrari1W: 

Produrtioncf1 ----------------·- --ythous.oflh 
Stocks (faptory and warPhousr)cJ" ________ do_ 
PricP, whoksalP, \'Pgf•tahle, colore-d, dt•lin•rNl i 

Shor:(~/;j~~~(~rrl e. S.). __________________ dol. pC'rlh __ i 
Prorlnrtion ______ . __________________ tl10us. of lh ·1 
Stock:::, rn<l ofmonth ____ ~~~----------------do ___ _ 

1'\I'>TS. V\HNISH. AND LACQITI<:IH I 

F~~ts~~~t ;~r~\'~:~\~.~~s. t_~t~~l- ~ ~ ~ _-_- ~ _- -~ _- ~ --~~-0-1~~-- ~~~~~)-~.:.I 
Trad<' :":dt·~- _____________ do __ 

SY,...TIIETIC I'J.\STICS ~"'ll RESI'Ii 
M.\TEHIH,S 

Prod11rthm: 
CPllulost· art'tatP and mhPd rsti'r plnstif'o.;: 

RlH•t•!q,rods,andtutws ______ thm1s oflb I 
\loldin!! and Pxtrusion matt•rials _ - - do ____ l 

Nitro('t•llulosP, sht·t't~. rods, and tnhf':::. _ do __ _ 
Otlwr ('Pilulos(' pbstlf's_ _ __ do ___ _ 

PtwnoiiC' and otlu•r tar acid n•sins __ 
PolystyrPlH' _________________ _ 
Urt':l and mrlamim• n'sins 
Vinyl rrsins_ --------------------­
Alkyd rt>sins .... -----------------­
Hosirl moditlc~lt.ions ------------------
Misrrll:nwous n'sins ______________ _ 

._.cto_ ! 

~lg: : :i 
do ___ .l 

do __ ·-1 
rio ____ : 

_do 

101~, f'i8-l liS. 4f,:l 
:!!, .;;~o :Z.~. -1::C' 

. 28~ . 2R4 

12!\. f'l2~ nJ.i-W 
u:1. fi7R ~:(HilS 

94, 7!iH 91. OflO 
40. sos 41. ;;:{!\ 
53. 91il !!t •. IH 

2, :)4.'1 2. 1)!",9 
5, 1)29 ,). 780 

,"J()(j .15fi 
.129 4Dfl 

:)5, .~:{g :14. 47 4 
3-q . .l1.1 :li. ().(;; 
1s. :n.1 211, 47:J 
:J9, 881 41, li-14 
2i.li44 :l1.11112 
8. 914 7.840 

21, 274 21,92.1 

~:~. 2i9 89, 89il 
2:l, 10.5 20. 8li 

. 284 ' . 284 

1!1. 878 l:t.l. ~-~i Ui, Wl 141.998 118, 229 
S7. !lit) ~r;·, 2911 \1:2, f)-ttl 108. 8!14 127,912 

107, 72~1 lOll. 17~; 1:!1. 1:)~ 12\l, .134 1:n,oo4 
42. Hf\() n 788 ~~}. fd,i) .;2, o:l.l 52,8.12 
fi-L 7ii\l t)2, :)H8 71, 4Si ii. 499 78, ().12 

2. :~HO 2 .. 17.1 :3,:148 :;. 184 3, 24:~ 
fi, 092 n. zn7 7, 102 7,044 f\, 073 

Iilii .1~n 71\f\ fl.1~1 1)1)2 

,1:)2 .121 71:1 flj•2 ! f\8:J 

:);),::so.~ :l2. flit) 111. x4:; 41, .1.">1 38, 299 
:)2, \l:{k :{ L :-~7 ~ 40, ?.:t{ :i.1, Ill-! 

' 
:39.:374 

11. ~s:-; lti. IOn 20, 1lt 1S. 4fl8 19.8.11\ 
44, ,r)nn 41. !128 4ti, 721 4fl, 2\-l1 46, i90 
:-:2, PiR :n. 22s :{il.·rm :~4. 27 4 :32.980 
8, 70.1 s. 240 9. 420 8. 882 8, iOO 

21. 788 21.304 22, 94t\ 22. 13S 23, 204 

-~ ---·-------

ELECTRIC POWER AND GAS 
---·-----------------.---,--- ---·----

EI.ECTHIC I'OWEH I I 
Pro<lnf'tion (utility a.nd industrial), total t I 

, . . . . mil. ofkw.-hr.-1 :l9.~t>o 

J··~t~'r'.~',,\~~'"t'e~:_t-~t~~l~: ~:::~:::::::~:::~::~~::::1 ~:~I~ 1 
}~~ ,':;;;:r{ f~d~~,iilficiy.-;;~,:,ircl- ;,(iliii;s- ··.do_---[ 

6
' 
564

1· 

mil. or kw.-hr_ J 29,372 
OtiH'r producrrs _________________________ do ____ ~~ 4,409 I 

Indu~tritll Pstablishments, totaL ___________ do____ 5, 584 

Ji~ ;:':;:~.r pOl~-,~---::::::::::::::::::::: ~~:::: i 5
' ~~t 

Saks t.o ult imat•· customers, total (Edison E1rrtrlc ! 
lnstitut••)t_ .... -·---··-·------·-mil. ofkw.·hr __ i 29,353 

Com11wn;ial and industrial: t 
Sm~dl hght and pOW{'t' ____________________ do ____ , 
Larg(' light and powPI _______________ do ____ l 

Hailw<.1ys and railroads ______________ do __ _ 
HPsi<knt.inl or donw~tie_ _ ____________ .do. __ _ 
Hural (distinct ruralrat.rs). _______________ do ___ _ 
Stn•d <liHI highway lighting ________________ do ___ _ 
Ot.lwr JmhlieautllOritit'S- ___ do ___ _ 
Int<'l'<kprutmt'ntal._ __ _ _________ do __ 

HP\"1'1\llt' from snh•s to ultimntr ruRtom~·rs (Edison 

.5, 1X7 
14. 58i 

4:J:l 
7. -!flO 

fillll 
:142 
710 
:l4 

Elt•(·trie fnstitutt')t _thous. of doL_ 527, 42() 

GAS 

.:\lanufaetured and mixed gas (quarterly) :t 

42,389 
:Hi. 5:m 
28. 27\:.1 
8, 257 

31.4,10 
5, 085 
5.8:>:1 
5. 5:13 

321 

30, fJ7G 

5, 414 
14,888 

480 
8. 259 

525 
31i4 
il-t 
:~2 

550. 591 

Cust.onH·r~. l'tl<l of quurt<•r, total ____ ~_ thousands._ (i, 707 
HPsidPnthll (incl. house-heatiug) _________ do_ 6. 2:m 
Industrial and commPrciaL ______________ do.. ________ 

1 
474 

Sal<·s to eonsunwrs, totaL _________ mil. of tlwrms. _ i _ _-I 804 
RPsidPntial. do __ .. !_. 1 49:l 
Industrial and eomrm'rciaL ____ _ __ do ____ :. _ 298 

R<•Yenne from salt's to consum<'rs, total I I 
thous of doL . _. 11:3, .514 

42. 6.)f\ :w. lf\.1 
36, t)f)~i :J:3 . .197 
27, 402 ' 2-1, (iQ:i 

9. 2fi1 8. 995 

:n, 4:12 28. 431 
.1, 2:ll 5. 161) 
fl, P~l4 5, 567 
5, 571 5, 149 

42:3 418 

:n, 616 30, Si5 

5, 594 5. 411 
14,810 14. 741 

4i5 440 
9, 081 8, f\27 

540 .li5 
36:3 :32i 
720 718 

3:3 :lR 

5tl9, ~:;4 i 5.17, M:~ 

! 

' 

I 

42, 99:) 
:1fi. 96i1 
2f\. i71 
10. 1!17 

3L 2-19 
5, 720 
fi, 024 
5, 5i2 

4!)2 

31, 61\4 

5. 345 
1.\, li84 

41\2 
8, :lS:l 

1\8:1 
:)25 
i:i4 

49 

.560, fiOO 

1), ,)[)'2 
fi. 081 

46i 
l. 095 

748 
:J:1f\ ,_ 

146. ti48 
illS. 093 
:~7. fl24 

j_ 

1{,~\;,~~:.1~~\a~~:j'~:ir~:~~~·;~/,~]a:ing):: .. ___ ::~~::.:I:-:::::. ·.1 ~7: ~1~ 
:\'atuml gas (quarterly) :t 1 

Custonwrs, end of quarter. totaL--~- thonsands.-1-------- 19,:35i 19,6130 
Rrsi<lential (incl. house-heating). ·- .. do. 1-------- 17,802 1R.07~ 
Industnal and commPrCiaL __ . __ . _. _. _ do_ l, .):1:; 1. 5\ll 

Sa!Ps to eonsunwrs, total --· __ .. __ mil. of tlwrms .. '- _. _ 13 .. 19:; 16. 249 1. 
H.Psidt-ntial (incl. house-ht'atin:;!:)------- .. do_·.-1.~~~ ----~-! 4,17.1 _____ 6, 75i 1. 

IndustrialandcommcrciaL ____________ ._do. ___ __
1 

8,489 ·- -------··-' 8.8.55 

1

1. 
RevenuC' from sales to consumers, total ! 1 

41, 510 
:15.627 
2.1. 923 
9, i05 

30. 2:39 
5.:188 
,I, 882 
5, 42fi 

4.SfJ 

31, 346 

5, 287 
15. 61)3 

4:)1) 
s, o:n 

854 
290 
731 

51 

554, 6:l7 

41,9951 
35.9821 
25, 695 
10, 288 i 
:JO, 294 ! 

5, 688 ' 
6, 013 
5, 578 

43,) 

30,991 

5, :156 
1.5. 749 

412 
7, 614 

809 
272 
727 
53 

549, 2i7 

Rf'sidrr;tial (incl. house-heat.ing) ________ .do ___ .! __________ 3C8,596 --·------- -· 477,94i :: ___ ::: ___ :----------
thous.ofdoL_•----~-----'

1 
55f3,t)96 i.)tJ.lOi i ___ 1 

Industnal and contmerctaL ______________ do ____ ;----------
1 

232,052 ---------- _ 205.041 
1 
__________ ----------

---------------------·-'----··----------···-

r Revised. P Preliminary. 

103,203 
20, 246 

. 274 I 

lOll. 815 
121], 538 

133, 27.) 
.\0, 070 
82, 305 

I 
3, 590 
6, 770 

f\91 
.\94 

37, n:J:l 
36,0J:l 
19,442 
44,884 
32,600 
8. 480 

23,870 

42, n:1 
36,827 ' 
21.m 1 

9,095 I 
31,317 ' 

5, 510 
5, 9115 
5, 511 

395 

31,358 

5, 620 
16,037 

3!14 
7, 438 

801 ' 
25.~ • 
7.1S I 
55 I 

89.7.5:1 
:?3. 3fjt) 

.:?i-t 

105. 8.\8 
113, 700 

124,95:3 
48.641 
76, 312 

2. ilR 
5. 349 

R22 
.J7fi 

r :~2. :\(~2 

:)2, 3~U 
}:{, 7-t-1 
40. :wz 
:ll. 420 
10. ,),1.1) 

19. Ill) 

43, 92i 
3~. 030 
29. 2ifj 
8, 75,1 

:32,209 
5, 8:.!1 
5, 897 
.1, .Sfi3 

334 

31,951 

6, 081 
15,942 

380 
7, 479 
1,006 

259 
752 

52 

I 

I 

I 

I 
I 

96.053 i 18,372 

. ~74 I 
I 

130,906 ' 
100, 911 

121,687 
-17,970 
i3, ('17 

2. 8·18 
6, 2.1\J 

fiDi 
449 

35, 299 

I 
38, 672 
10. 847 
43. 592 I 
28. 809 1 

9. 399 
19. 21)8 1 

44, 49i 
38,497 
30,043 

8, 454 

32,331 
6,166 
6, 000 
5, i18 

282 

33,031 

6. 2.}3 
16 .. }83 

3il 
7. 516 
1, 181) 

283 
75i 

5t..o. i\18 I 566 985 1 .1so, !26 

.,MI J 
"·m[:::::=:::::::::::: 

485 
319 

ll 1. 64:·: 
7ti, 9il.5 
:ll. 899 
II< ,1. 

I . 

:t~l !/ ! 

8, 541 1----------~----·-----i 
524,442 ,--------------------1 280,128 , ____ . _____ , _________ _ 

232, 7791----·-----[----------~ 

114, .574 
1\:.1, :3;'i0 

. 21!4 

152, ::l22 I 

S9, 440 I 
! 

, 119, Z\:3 
'4.5. 79:1 
' 73, 420 

3, 387 
7. 3H3 

fH4 
427 

38. 2fi6 
'32. 806 

17.010 i 
40, 381 i 
28, .148 I 

8. 3i.\ 
22, 05.} 

42,92:3 
:;;, o::s ' 
29, 449 I 

7, 5SD 1 

31,285 
5, 752 
5.RR6 
5, 611 

27.1 

32,794 

6,191 
16,:143 

;)t)\) 

7, 651 
1,120 

309 
759 i 
52 

575,047 

tl, 4:ll 
,), \182 

400 
.~:;~ 
21\:j 
'2fiS 

80, .1i-l 
54.114!1 
1.1. n:{\1 

19, S4<1 
18, :)tO 
l. 518 

10. ,102 
1. 4:15 
8. 405 

136, 217 llli. !l~ 
1f\, 382 22. 021 

. 2(i4- p. 283 

1 i2, 988 191.747 
84. 703 i.), 793 

lHi. 417 
46. 71-! 
li9. i03 

3. fki-l 
7, ·178 

f,j,1 
504 ·--·-------

:lil. :J28 
28, ;,::;f) !----
17,1\21 
41. 1il 
32. 01f> 

9. 4.\:l 
24,970 

43. i51 . 
'3i. 614 ' 

30, 477 
7.137 

32, 2.\2 
5. 3f\1 
li. l:li 
5, s.;a 

2S4 

-----

42,317 
:]6, :378 
29. 47i 

fl, 907 

31,199 
.1. li9 
5, 9:39 
5,658 

280 

371.9281---------· 

~i~:~~~ ;::-::::::: ---------
1 

cfHf'Yisions for J roduetion (:-:('rtcmtwr 1951-~\·rt\ mht·r l\1A:Zl and fer ;-o:t<-eks (Dt'('t'mbtr HJ.-il :--:,•JltP!llh•r 1952) wi1l bt• shm-vnlater. 
§Revisions for 1952 appear in the September 195:l SURVEY; those for 1951 will be shown later. 
tR('Yisimts for 1952 for t'lt•ctric-poWL'r production :llld for \.!as an• shown i11 the Oetoh~·r 19;):) ...:.t'H\"EY; thost' for dectric-power sales and revenues, in the October and -:-.Jovember 19.-13lssueJ. 



.Janunr.v J!l:;4 SURVEY OF CURRENT BUSINESS 

FOODSTUFFS AND TOBACCO 

A U:OIIOLIC BEVERAGES 

FermPntr(l malt liquors: 
Produetion ________________________ thous. of hhl. 
1':u-paid witlldr·1wnls _____________________ do_ 
Sto(•ks, end of month_ _ _________________ do_ 

Dist illNl spirits: 
Production ___________________ thou:s. of tax ~nl 
Con~mnption, apparrnt, for hrvrrag<' IHHIJOSP'-' 

tllons. of winr gnl 
T<t\-paid withdrawals·---- ___ tlwus. of tax g:~I 
Strl('ks,endofmouth_. _________________ do _ 
Imports ____________________ tlwus. of proof gaL 

Whisky: 
rroduction ___________________ thous. of ta'l: gal 
T:t\-paid withdrawals .. --------------- O.o_ 
Stork<.::, Pncl of month. _____________ -- tlo_ 
Imports ____________________ thous. of proof ~al_ 

RPetifiNl spirits and wines. prod~1ction. total 
thous. of proof g:1l 

Whisky. _________ . _. ______________________ do __ _ 
\\'inP~ nnd distilling materials: 

Sparkling whws: 
Prodnf'tion _ _ _ _ thous. of win(' e:aL 

~~t:)~-~~~:i:~ndi;;~~;~~~~~~·n~~~ ~ ~~ ~ ~ ~ ~ ~ ~ ~: ~ ~ ~ ~ ~ ~ ~ ~ ~g: ~ ~-
Imports ________________________________ do __ _ 

Still winrs: 
Produetion ____ . _______________________ do ___ _ 

~i~~~~)~~i~~n~~i~~1 (r~-~~·tl!~~ ~ ~~ ~ ~ = ~ ~ ~ =: = ~ ~ =: = ~: ~~ ~ ~ = ~ 
Imports ________________________________ do ___ _ 

Distillin)! rnatrrials produced at wineries ___ do ___ _ 

D\IHY PHODUCTS 

ButtPr, rrf'amery: 
Production (factory) ___________ ... __ thous. oflb __ 
Sto('ks, C'Dld storage, f'nd of month _________ do ___ _ 
Pric<>, wh<>l<>sa!e, 92·scorP (New York) __ dol. per lb .. 

ChPP.'1f': 
Production (factory), totaL ____ .. ___ tlwus. of lb __ 

Arm•rican, whole rnilk ____________________ do ___ _ 
Stoeks. cold storage, end of month. totaL __ do __ _ 

Amrrican, whole milk ___________________ do ___ _ 
Imports __________________________________ .do. __ _ 
Prirr, wholPsale, American, single dai~irs (Chi-
ca~o) ____________ . ________________ doL P<'r lb __ 

Condrnsrd and (~vapora.ted milk: 
Production, casf goods: 

CondPD'-'('(1 rsw('etrne(_l) _ ---~------thous. of lb_. 
Evapc~rat(•d (nnswretenrd) __ --------~-- __ do ___ _ 

Stocks, manufarturrrs', ease goods, end of month: 
Condensed (SW('Pf<'D<'d) ___________ thous. of lb __ 
Evaporated (UUS\H'rtencd) ______________ do ___ _ 

Exports: 
Condensed (swpetened) __ ---·---·--·-·-·-do .... 
E vaporaterl (unswPPtPned) _________ - _____ do ___ _ 

Prir<', wholrsalc, U. 8. a\·eragP: 
Evaporatpd (unsw<'etetwd) _______ dol. ppr case __ 

Fluid milk: 
Prodn<'tion ---------------· ___________ mil. oflb __ 
Utilization in mfd. dairy proctucts _________ do ___ _ 
Prirt', dPalers', standard grade .... dol. per 100 lb __ 

Dry milk: 
Production: 

Jlrv whole rnilk ___________________ thous. oflb __ 
?\oi1fat dry milk solids (human food) ____ <io ___ _ 

Storks, ma.nnfactnrrrs', end of month: 
I>ry wlwi~~ milk _________________________ do ___ _ 
:\onfat dry milk solids (human food) _____ do. __ _ 

Exports: 
Dry whol(• milk _________________________ do ___ _ 
:\onfat <lrv milk solids (human food) _____ do ___ _ 

Prirt', w hoh;salP, nonfat dry milk solids (human 
food), U.S. average ________________ <lol. per lb __ 

FHUITS AND VEGETABLES 

Apph•s: 
Produrtion (crop rstimatc) _________ thous. of bu __ 
Shipm(•nts, carlot ________________ no. of carloads __ 
Stoeks, cold storage, end of month __ thous. of bu __ 

;-,, iS7 
.\ no.s 
\J, iii X 

!K, 9f!fl 
r J.i"i, 012 
~?K. H:l 

2, :lGil 

• :l. 708 
S, ~12 

1:~1. n::~ 
2, 102 

11. ;):)(j 

10, 1/l:i 

S2 
1S2 

1. 2i-1 
Kfl 

2.\ -;-g~ I 
12.:rn 

2:1~.:mo 
s~n 

50, fiFili 

76. 420 
83, 9:)1 

• GB!I 

78, \HI 
.o~. 2911 

242, 509 
210,029 

5, 7:34 

. 457 

3. 27.o 
167, 100 

7, f\19 
447, 175 

I, 1171 
7, 740 

6.39 

7, 891 
2, 7fl9 

r ,). (}9 

4, 840 
43,000 

17,009 
124, 553 

3, 69.o 
4,191\ 

.166 

2, 630 
24,941 

Citrus fruits. f'arlot shipmrnts ______ no. of car1oa0s__ 6, 420 
Frmwn fruits, stocks, cold storage, end of month 

thous. of lb_ _ 493, 402 
Frozpu veg<>tabll's, stocks, cold storage, end of 

month __ . ________________ ------·-·--t!JOus. of lb__ 569,974 
Potato<•s. whitt': 

6, flSG 
6, 774 
9, O!)tj 

10, 558 

22, 7R.1 
10, 21H 

894,492 
2, 204 

,o, 782 
5, 676 

73.o, 112 
I. 977 

7, 7:12 
6. !ll4 

77 
191 

1, l:\9 
Hll 

n. n2~! 
11. li:)~ 

22.'), ()t)~J 
fi.~n 

17, 40f\ 

9.5, Rfifl 
72, 72~ 

. fiiX 

84,840 
.o.o. :no 

2:18. HO:l 
20,0, 17H 

4.4.14 

• 431 

4, 570 
171, 7.oo 

8, 320 
382, 563 

36.o 
6, 539 

6. 3~ 

8, 3~9 
3. 250 

5. 63 

5, 840 
65, 9!10 

15,181 
127, 715 

3, 694 
8, 851 

.11)4 

I 92, 489 
2. 748 

20,061 

13, 256 

455, 479 

534,933 

Produrtion (crop rstirnatp)_ ________ thous. of bu __ ---------- I a47. 504 
Shipnwnts, car!ot_ _______________ no. of carloads__ 17,2821 18,300 
Prier, wholcsall', U.S. :\'o. I (New York) 

dol. per 100 lb __ 1 5. 481 4. 971 
I 

f), 021 
.~. 70i 
9. (j()f\ 

10, :J21 

1~. 398 
8. 872 

892. :{57 
1,\83 

fl, 83f> 
5, ~20 

7:14.248 
1, 063 

6,103 
5. 091 

151 
fl7 

1, Is:; 
33 

2. 442 
10. 3!13 

21.1 .. ~:iO 
:mr, 

2, 786 

106.000 
85, 7:]7 

. 070 

S7, 025 
.SR. 37:) 

227. 499 
194,281\ 

6, 982 

. 427 

5, 02.1) 
169,800 

8, 6f>2 
:313, 741 

2, 334 
8, 956 

6. 27 

8, 706 
3, 458 

5 .. 10 

7. f}3fi 
18, HOO 

15, 41! 
132,205 

3, 495 
2, 706 

.163 

2, 5?[) 
15,20,1 

f\, Hll I 
.1. r,:lo i 
9, 7S9 i 

9. 548 1 

13, 597 
9, 124 

890, :l28 
I, :102 

6, g:m 
5. 307 

733, 138 
l, l8!i 

6,m4 
5, 721 

7:1 
6S 

I, 178 
2:3 

1. 2fl!) 
9, ~)():~ 

20.1, 2fi-~ 
29:i 
722 

102.9110 
99,:1:17 ! 

. nos j 

84, 975 1 
59, !)35 

21B, :171 
18fi, 77fi 

3, 55\l 

• 422 

4, 2fi0 
158.4110 

10. J.o4 
262, 904 

6. 21 

s. s:1:1 
3, 3411 
5. 40 

7, 32S 
80, 3(X) 

12,844 
128,820 

2. 8.10 
I, 690 

.160 

2, 671 
10,775 

7, f\~~ 
6, f\!\S 

10, ~24 

12, !\:)9 

!4, 7~.; 
11,311 

SR7, S2i 
1, 73.) 

8, 29!\ 
6,149 

n2. 44R 
I, 6:l9 

8, 31~ 
7, 217 

101 
88 

I, \8.\ 
40 

1, 212 
12. H\l 

101, 811.) 
4iR 

1, 075 

122, 585 
1:l2, 7911 

• 6()K 

105, 2R5 
78,87.1 

232, 2!)!) 
201. 42.o 

4, 912 

.411 

4. 2i!} 
202, 200 

9, 48!l 
238, 04:J 

2, 423 
11, 1011 

fi. 12 

10,1110 
4, 0.19 
5. 27 

8, 800 
108, iiKI 

1~. 311 
132, 555 

5, 371 
2, 260 

. !58 

2, 762 
6, 3S6 

8, Wi 
7, lHR 

10,7211 

12, 11G 

15. 2i7 
10, 7R.\ 

88fJ, fJ\9 
I, 4f>!l 

8, 053 
.0, 917 

731, 7.17 
I, 3:17 

7. r,s:~ 
6, 5110 

249 
86 

1, 343 
39 

1, 007 
11, 7:19 

179. 507 
486 

1, .o6I 

133. 9!15 
149, 876 

. fJ.\9 

l\8, ,)35 
92, fi2,) 

2G2, f\06 
2:11. !\24 

4, .103 

• 407 

4, 425 
243, 500 

7, 849 
262, 319 

I, 969 
8, 827 

5. 96 

10,8.14 
4, [)22 
5. 05 

8. 700 
1'24, ~Ill() 

13,391 
130, 487 

3. 824 
s,on 
. 153 

2, 290 
a, 278 

7, 791 
7, 118 i 

10, 9o5 I 

ll, 8121 

16,139 
10,799 

884. :n5 
I, f>36 

7. 232 
.0,608 

730,84:3 
I, .104 

7, 9:14 
6, 659 

1.'1 
101 

I, 3~6 
44 

1, 221 
10, 938 

169, f\f\9 
409 
534 

156, 550 
193, G09 

.658 

149,075 
118, fi45 
313, 276 
279,886 

4, 944 

• 408 

5, 285 
32:!, noo 

8, 688 
366, 926 

2, 718 
13,439 

.\. 92 

12,6111 
5, 435 
4. 92 

9, 450 
H8,4011 

14, 930 
1.\4,3~4 

3, 394 
7, 832 

• 149 

1, 53!) 
I, 377 

R. 7!\3 
8, 083 

11. Of\2 1 

11, 4691 
14, 681) I 

10,839 
881,824 

I, .\94 

7, 674 
5, 499 

730, 916 
I, 465 

8. 047 
6, 739 

148 
97 

1, 427 
46 

I. 126 
9. 804 

158, 7~2 
4,).) 

674 

157,010 
257, 447 

. 656 

151,415 
121, 645 
:m, 8.15 
339,812 

4,183 

• 406 

3, 775 
327,900 

9,.\79 
475,333 

539 
14,848 

5. 79 

12.349 
5, 492 
4.87 

9, 375 
142,350 

14,443 
J.o9. 895 

2, 920 
5.131 

. 147 

655 
306 

10, 915 10, 891 11, 256 11, 3:32 12, 331 12. 317 

481, 129 1 49o, 23:3 449, :l48 441, 2351 456, 980 487, 259 

-~:;;:;. --~:::~:-~,, ·::; ·:::I ~::;; :: 
5. 369 5. 311 3. 969 4. u13 I 4. oss i 2. 917 

'Revised. r- Preliminary, 1 Estimate for 1952. 2 DPCPmbpr 1 estimate. 

July 

9, 905 
9, 210 

11, 104 

9, ttt2 

14. ::on 
9, 735 

XiS, /•it 
1. 521 

A, tl~O 
4, 79:1 

729. 7:m 
1, 415 

G, tlll'2 
5,(}r,{) 

R2 
m 

I. 435 
31 

~iii 
7,0!1X 

152, 2HO 
409 

1,8:39 

138, 085 
309, ~~4 . {),)() 

128, 41>0 
102, OliO 
420, 281 
385,445 

2, 121 

.105 

2, 71D 
262,400 

6, 993 
511, 696 

2, 916 
11,957 

5. 76 

11, ;,os 
4, 742 
4. 98 

10,050 
113, 21Xl 

13,615 
133,300 

4,378 
14, 32:) 

.146 

2fi7 
128 

9, Oil 

5fi!l, 132 

4()8, 377 

15,464 

2. 230 1 

S-27 

Xovein· 
ber 

.>.-:g-u:l Re~£~~~~~ ;~t:b:r 
------'-----

9, 45S I 
s. 1:05 1 

11.1105 

7,282 

H.ll24 
9,371 

Si:{,liHi 
1. 49(1 

3, 974 
5, 2-ll 

/2.1, Hi9 
I, ::r~o 

fl, 218 
5,171 

112 
9fl 

I,HK 
:1o 

1, fiiil 
X, .17() 

14:3, Xlll 
::22) 

4, 020 

119, f\4o 
334,85:3 

,{)til 

114,:3:10 
88, 7:l0 

445, ,)75 
410, 7:l3 

2, 824 

. 405 

2,3\lO 
228,500 

6,0(\6 
524,007 

937 
10,449 

5.81 

10,494 
4, 146 
5. ()(\ 

10,052 
91,900 

14, Hi5 
116.264 

6, !05 
7, 801 

. !4fl 

180 
509 

6, 5114 

602,001 

573, (j()J 

11, 871 

3.1(\5 

I 
;. ~::~ I 
~. 1.01 

10,013 

Hl, :HI 
l:?,m:~ 

1:\67, Hlfi 
2,!59 

7, 2ti:~ 
7, :~01 

722,lf\\J 
I, 9711 

x, 9:;o 
7, 740 

,.m
1

· 

4ii 

li, 2:~i 
!0,97\! 

14!1, 72:J 
42-o 

44,669 

96,7:10 
323,1177 

. 670 

97, !\IK) 
72,4511 

460, 4X8 
426, 31>:1 

5, 540 

. 407 

2, :l(XI 
170, 1~10 

481: :~i 1 

1, 085 
13, 997 

5. 79 

9, 219 
3,374 

5. 20 

8, 040 
67,050 

11, 5J:J 
86,65:3 

3, t\48 
3, 67G 

'147 

70fi 
7, 887 

7, liOfi 
fi,!Ht 

lll.lltll 

IX. 7:11 
17, 2:';7 

8(\1, :;.;:; 
2, })fii 

II!. 0!14 
~~. 4()\i 

718. :J:;c 
2. 77:) 

It, 4711 
H, Hli4 

l:)() 

174 
1,:120 

1?\li 

H4, H-!7 
12, 8\U 

20(\, 8fiS 
.5011 

128, ()21i 

92, 37S 
' 311, 574 

• ()g2 

87, 77fi 
'01, .'if)5 

'448, 787 
T '11H, 095 

:3,fi02 

-424 

3,111111 
Hi2, 20(l 

!), 21S 
410, 379 

658 
11, :l37 

5. 811 

8, 779 
3, 174 
'5. 23 

9,0011 
fi5, 150 

11,743 
G9,W4 

:l, 014 
4, 854 

.14\l 

T :{, 72:) 
'29, 444 

r 6, 000 

5, 649 
.), 6-14 
\I,S:JO 

Hl, 754 

If>. 690 
8.17, 2:l4 

\1. 4:1S 
\), 1!]2 

715, Ot\7 

10, f\f\8 
U, 4["1.5 

no. 7H.:i 
288, fi27 

. 67!\ 

82, :l911 
fiG, z:JO 

427, .sLo 
:~9(), ~){~ 

. 427 

:1. 17.o 
152, .100 

6,047 
3:J9, 808 

5.85 

8, 255 
3,062 

5. 28 

8, 420 
68,290 

II 316 
70: 30:J 

.15-'l 

2 92,584 
2, 5()2 

27, 79:J 

580, 867 ' 581, 706 fif\1. 894 

688, :J53 ' 7:37, 427 421, 120 

15:7711 I 
3. o60 I 

2 :n:), 111 
, 11,101 I 14,418 

r :t :t?5 l p :), :n;,) 



S-28 SURVEY OF CURRENT BUSINESS 

UnJegs otherwise stated, statistics throu~h 
1952 and descriptive not~s are shown in the 
1953 Statistical Supplement to the Survey 

FOODSTUFFS AND TOBACCO-Continued 

GRAIN AND GRAIN PRODUCTS 

Exports, principal grains, Including flour and meal 
thous. of btL 40, 301 56,854 

Barley: 
Production (crop estimate) _________________ do ____ ----------~ 1 227,008 
Receipts, principal markets ________________ do____ 8, 294 7, 659 
Stocks, domestic, end of month: 

CommerciaL ____________________________ do____ lG, 967 13,415 
On farms _________________________________ do ____ ---------- 99,177 

Exports, includln~ ma\t ____________________ do____ 3, 829 4, 237 
Prices, wholesale (Minneapolis): 

No. 2, malting ____________________ dol. per bu__ 1. 598 1. 612 
No. ~. straight_ ___________________________ do____ 1. 505 1. 457 

Corn: 
Production (crop estimate) __________ mil. of bu __ ----------
Grindings, ~et process ______________ thous. of bu__ ~g· ~~~ 
Rec,tpts, prmmpal markets ________________ do____ , 
Stoeks, domestic, end of month: 

CommerciaL ___________________________ .do____ 60,880 

E~;,:~~:l:.ciiictiiliffi<i9L ~~~ ~~~~ ~ ~~iito~!l. ~{ ~~::~---iii; o45-
Prices, wholesale: 

No.3, white (Chicago) ____________ dol. per bu __ l 2.135 
No.3, yellow (Chicago) __________________ do____ 1. 575 
Weighted average, 5 markets, all grades .... do ___ . 1. 569 

Oats: 
Production (crop estimate) __________ mil. of bu __ 
Receipts, principal markets _________ thous. of bu.. 4, 735 
Stocks, domestic, end of month: 

CommerciaL _____________ ----------- ____ do____ 26, 546 
On farms _________________________________ do ____ ----------

Exports. includiu~ oatmeaL ________________ do____ 278 
Pric.e, wholesale, No. 3, white (Chica~o) 

dol. per bu._ . 904 

Rice: 
Production (crop estimate) _____ thous. of bags 9 __ ----------
California: 

Receipts, domestic, rough _________ thous. of lb__ 154,481 
Shipments from mills, milled rice ________ do____ 66,808 
Stocks, rough and cleaned (cleaned basis), end 

of month ___ -------------------- .thous. oflb__ 107, 170 
Southern States (Ark., La., Tenn., Tex.): 

Receipts, rough, at mills ________ thous. of lb__ 369,394 
Shipments from mills, milled rice ________ d~---- '299,6B4 
Stocks, domestic, rough and cleaned ( clesned 

basis), end of month _____________ thons. of lb __ 
Exports_. ________ ----------- ______________ .do ___ _ 
Price, wholesale, head, clean (N. O.l.dol. per lb .. 

Rye: 

995, 513 
149, 231 

'106 

Production (crop estimate) ________ thous. of bu __ ----------
Receipts, principal markets ________________ do____ 302 
Stocks, commercial, domestic, end of month .. do____ 2, 698 
Price, wholesale, No.2 (Minn.) ______ dol. per bu__ 1. 978 

Wheat: 
Production (crop estimate), totaL ___ mil. of bu __ ---------· 

Spring wheat. ____________________________ do ___ _ 
Winter wheat. ___________________________ do ___ _ 

Receipts, principal markets. _______ tho us. of bu... 21, 383 
Disappearance _____________________________ do ___ _ 

13,307 
9, 96-1 

33,489 

62,039 
2, 173.2 
22, ,\54 

2.109 
1.630 
1. 597 

I 1, 268 
13,979 

2.), 041 
791, Gt\1 

279 

148.660 

110, 166 
93,444 

90,015 

219,191 
276,817 

829, 15g 
203, g:::J 

. 108 

I 15,910 
2, 470 
2, 892 
1. 920 

11,291.4 
I 238.6 

I I, 052.8 
23,372 

251, 107 
Stock•, end of month: 

Canada (Canadian wheat) _______________ do ____ 237,465 251,212 
United States, domestic, totald' .... ______ do ____ ---------- 1, 103,275 

CommerciaL. .. ________________________ do____ 276,075 259, 257 
Interior mills, e1evators. and warehouses 

thous. of btL----------
Merchant mills _____ ------------ ________ do ___ . ----------
On farms _______________________________ do ____ ----------

Exports, total, Including flour ______________ do____ 20,149 
Wheat only _______ ----------------------- .do____ 16, 146 

Prices, wholesale: 
No. 1, dark northern spring (Minneapolis) 

2. 541 dol. per bu __ 
No.2, hard winter (Kansas City) ________ do ____ 2. 458 
No.2, red winter (St. Louis) _____________ do ____ 2. 306 
Weighted avg., 6markets, all grades _______ do ____ 2. 567 

Wheat flour: 
Production: 

Flour_ _______________ thous. of sacks (100 lb.) __ 18, 671 
Operations, percent of capacity _________________ 88.9 
OffaL ... ------- ___________________ short tons __ 377, 270 

Grindings of wheat __________________ tho us. of bu. 43,458 
Stocks held by mills, end of quarter 

thous. of sacks (100 lb.) __ 
Exports _________________ -----------_------ .do ____ 1, 718 
Prices, wholesale: 

Spring, short patents (Minneapolis) 
dol. per sack (100 lb.) __ 5.830 

Winter, hard, short patents (Kansas Clty).do ____ 5.625 

311, 752 
128,199 
399,412 
29, 785 
24,544 

2. 533 
2. 445 
2. 329 
2, 568 

18, 990 
79.3 

380,119 
44, 107 

4, 152 
2, 250 

5,825 
5.525 

""''I ~.•• I """'I ''""''I "'"I oo,>«o m.~ ~·"" M,w> 
----------1---------- ----------'----------1---------- ---------- ------- -- ---------- ---

6, 8771 7, 005 9. 402 i 8, 161 
1 

7, 479 I 6, 527 s, 037 2o. ,\O~ 18, 423 

---~~·_:o2 ---~0,717 sU~~ l ____ :~s5~-~----~-960i , 2~:~~~ 9,070 12.188 1 i~:~~~ 
1. 374 I 2, 161 2, s.\6 1, 096 1, 064 1 1, 018 ooo 2, 209 2. 478 

1. 581 ! 1. 495 1. 521 1. 538 1. 531 1. 440 1. 420 1, 511 1. '7~ 
1. 456 1. 39.1 1. 4-59 1. 446 1. 387 1. 265 I. 236 1. 374 1. 344 

10, 700 10, 336 11, 373 11, 406 11, 134 11,033 
22,037 18, 195 21, 4031 19, 601 20, 621 24,690 

51.032 I 46, 101 37. 288 29, 840 21, 740 15, 774 
.. --------- 1, 466.4 ---- 995.3 

16,087 I 7, 633 9, 013 I 8, 773 12, 492 11, 939 

q, 772 10. 629 10,769 
2-t. 231 25,011 25, 234 

10, 218 9, 459 9, 36.5 
3 333.9 

1•, 381 8, 741 10,469 

2. o31 1 c•l 2. o9s c•l C'l c•l 
1. 6051 1. ,)51 1. 562 1. 573 1. 600 1. 546 
1. 573 1. .i251 1. 540 1. 557 1. 578 1. 522 

--- ~~:-:~: -~--- :::::: -~- --:::::: 1---::: :!!' ---:!: :~- ---::: ::~-
------2381 _____ 2!li: 456'~~~ :------286 ------328' '220,g~~ 

(') (') l.r.J8 
1. 579 1. 603 1. 658 
1. 511 1. 500 1. 568 

17, 033 
---------- ----- ----

24,375 8. 784 

18. 348 22, 94.1 27, 122 I 
977,01.1 

452 327 305 

. 760 . 770 . 743 

30,649 1----------
:! 2H.Ol:i 

11, .110 8, 2:3.1 

12. 609 12, 222 

:l. 865 

1. 516 
1. 417 

12,438 
52,058 

23,072 

13, 512 

1. .161 
1. 461 
1. 443 

---------
5, 90S 

22,908 

291\ 

, 752 I 

1. .~Vl 
1. 438 

!! 3, 17i 
10, .~1.1 
48. 836 

4.5,615 

1. 4~1 
I. 448 
1. 439 

2 1.216 
f\, 187 

18,4-13 

.742 . 881 I . 800 : '797 I . 782 . 772 . 752 I I 

---------- --------- ! __________ --------- ---------- ---------- 2 52.529 

~~: ~~~ II ~:~: 1
1 ~~: ~~~ ~: ~rg ~~ g~ ---------- --------- ---------- --;ii-3~i

1
, :;~: ~!~ 88,012 

69,705 

80,077 l\2, 143 74, 247 48,063 48,982 44,537 83,225 72,152 

127,747 61. 571 I 17,044 I 8, 169 9, 937 15, 567 1, 227, 5231 520,281 
225, 283 ! t7s. 366 1 73. 162 ! 106. 741 147, 581 131, 382 315, 693 250,994 

I 

699. 7.)7 , 550.824 : n~J~1 1 

370. 2~:1 235,052 111,633 29. fi40 188. 44~ 572.192 I, 040.286 '1. 112. 9-5() 
l99,G\l8 80,,6!.

0
38
8 

i . 113,180 62,057 63,625 124,125 56,803 113,178 15:3,150 \-
. 108 . 121 i . 124 . 124 . 124 . 124 . 09~ . 085 '0931 p' 094 

------:121- ------239· ------24o·l----i;488- ----i;zoi- ------502· 1.136 ----i:iii6- ----z;ll63 924 I ' 1 l:~~~ 
~~: •• ~;~ ••• ~~~~.j.;:;:~.~:r. ;: •••;~. ••••1 ~ ••••:r~. ;~ \.,;~~ 

23,39911.1,809 1 19.833 1 25,917

1 

27,035 79,993 --io3, iis ---38-iiii7- ---4ii-ii88- 32,871 1 31,822 

::~;,~~~~~-~->~~-:~~~-~ ~;~:~;~ !:·;~~.-;;~-~::~~~~~~: ,;;~;i~ ::~~~.-~~~-- ~~;~;~~ !,~~:~;~ __ 321._-0821'- 337,26() 

:: 24~.: ~~~ _,: :~~;~~~~ _ ;;;: ~;; I::~;;·:~~: : :~~·= 9~~ _ : .~~: ;~; 342. 428 351. 632 ~;~: ;~~ 352. 932 
11

, :_ :_3_: 4-4- -_~_- 4-2- __ 

---34:siii_l ___ 2ii:Zr-ii 
2~~:~~~ '---28.isi 19,769 ·r~:~~g 26,41\7 20,756 s~n~~ 12.9761-

'"'" " ~ ""' I '"" " ~' ""' 2,, <>% ~. "' '"· oc• o. •w I 
2. 490 2.4~2 2. 521 2. 529 2. 558 
2. 4il2 2.358 2. 395 2. 387 2. 355 
2.380 2.355 (') 2. 270 2. 145 
2. 530 2. 505 2.-551 2. 529 2. 530 

19,783 17,041 18,565 17,351 17,695 
87.3 79.0 78.0 73. 5 78.8 

397, 704 336,676 363,955 

--~~~~:~~ 1 __ 3:~~~~-45, 968 39,435 42,903 

---------- ---------- 4, 544 
1, 690 1, t:93 1, 328 

1. 471 I 1, 624 

5. 765 5. 855 6.075 5. 980 5. 935 
5, 525 5.425 5.675 5.675 5.675 

2. 492 2. 443 2. 474 
2.036 2. 086 2.175 
1. 793 1.808 1.822 
2. 265 2. 202 2. 439 

18,035 18,720 18,177 
76.6 75.6 81.1 

356,570 371, C.\9 364,650 
41, 767 43,344 42,198, 

4,093 
1, 795 1, 472 777 

5, 550 5. 925 6.100 
5.150 5. 275 5. 525 

2. 514 
2. 217 
1. 899 
2. 533 

19, 442 
86.7 

393, 577 
45, 328 

4, .\89 
1, 148 

6. 250 
5. 355 

2. 621 1 

f:§~~ I 2. 562 

2. 623 
2. 337 
2.01-S 
2. 578 

--? I 20, 1, -~ 17, 944 
83 2 83. 8 

424. 000 362, 192 

--~:~:~: \:::;1·:~~~: 
I 

'6.470 i •6.501 
' 5. 950 I • (). 121 

' Revised. • Preliminary. 1 Estimate for 1952. 'December 1 estimate. 
'Old crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn), • ;o.Jo quotation. 
!;>Bags of 100 lb.; prior to the October 1953 SURVEY, data were shown in thous. of bu. of 45lb. 
ci'Tbe total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks. 
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l1nl4:·~s otht>rwise stated~ statistics through 
19S2 and descriptive notes are shown in the 
1953 Statistical Snpplf"ment to the Survey 

LIVESTOCK 

Cattle and calves: 
Slaughter (federally inspected): 

Calve•----------------------thous. of animals __ 
Cattle ____________________________________ do ____ 

Receipts, principal markets _______________ .do ____ 
Shipments, feeder, to 9 corn-belt States ____ do ____ 
Prices, wholesn.lf': 

Beef steers (Chicago) ___________ dol. per 100 lb __ 
Rteers, stocker and feeder (Kansas City) _ _do ____ 
Calves, vealers (Chicago) ________________ do ____ 

HOJ<S: 
Slaughter (federally inspected) 

thous. of animals __ 
Receipts, principal markets ________________ do ____ 
PricPs: 

Wholesale, average, all grades (Chicago) 
dol. per 100 lb __ 

Hog-cern price ratio 
bu. of corn equal in value to 100 lb. of live hog_ 

Sheep and Jambs: 
Slaughter (federally inspected) 

thous. of animals __ 
Receipts, principal markets ________________ do __ 
Shipments, feeder, to 9 corn-belt. States ____ do ____ 
Prices, wholesale: 

Lambs, average (Chicago) ______ dol. per 100 Jb __ 
Lambs, feeder, good and choice (Omaha) __ do ____ 

MEATS 

'Total meats (including lard): 
Production (inspected slaughter) ______ mil. oflb __ 
Stocks (excluding lard), cold storage, end of month 

mil.oflb __ 
Exports ___________ --------- _______________ .do ____ 

Beef and veal: 
Production (inspected slaughter) ____ thous. of lb __ 
Stocks, cold storage, end of month __________ do ___ 
Exports _________________ ---------- _________ do __ --
Price. wholesalr, beef, fresh, steer carcasses, choice 

(600-700 Jbs.) (New York) __________ dol. per lh __ 
Lamb and mutton: 

Production (inspected slaughter) ____ thous. of lb __ 
Stocks, cold storage, end of month __________ do ____ 

Pork, including lard, production (inspected 
slaughter) ___________________________ thous. of lb __ 

Pork, excluding lard: 
Production (inspected slaughter) ___________ do ____ 
Stocks, cold storage, end of month _________ do ____ 
Exports ________________ ----------- _________ do ____ 
Pl'icPs, wholesale: 

Hams, smoked, composite __________ dol. per Jb __ 
FrPsh loins, 8-12lb. average (New York)_do ____ 

Lard: 
Production (inspected slaughter). ___ thous. oflb __ 
Stocks, dry and cold storage, end of month t.do ____ 
Exports. ___________________________________ do ____ 
Price. wholesale, refined (Chicago) __ dol. per lb __ 

POULTRY AND EGGS 

Poultry: 
Receipts, 5 markets _________________ thons. oflb __ 
Stocks, cold stor•ge, end of month __________ do ___ 
Price, wholesale, live fowls, heavy type, No. 1 

(Chicago) __________________________ dol. per lb __ 
Eggs: 

Production, farm ______________________ millions __ 
Dried egg production. ______________ thous. of lb __ 
Stocks, cold storage, end of month: 

ShelL __________________________ tho us. of casps_. 
Frozen ____________________________ thous. of lb_ 

Price, wholesale, extras, large (Chicago) 
dol. per doz_ 

MISCELLANEOUS FOOD PRODUCTS 

Confectionery, manufacturers' salest. _tho us. of dol._ 
Cocoa: 

Imports _______________________________ long tons __ 
Price, wholesale, Accra (New York) __ dol. per lb __ 

Coffee: 
Clearaners from Brazil, totaL _____ thous. of bags __ 

To United States ________________________ do ____ 
Visible supply, United States ______________ do ____ 
Imports. ________________ -·· _________________ do. ___ 
Price, wholesale, Santos, No.4 (New York) 

dol. per lb __ 
Fish: . 

Landings, fresh fish, .5 ports _________ thous. of lb __ / 
Storks, cold storage, end ofmonth _________ do ____ 

r Revised. p Preliminary. I No quotation. 

SURVEY OF CURRENT BUSINESS 

FOODSTUFFS AND TOBACCO-Continued 

510 52.3 453 422 535 541 504 586 
1,151 1, 252 1, 313 1,170 1, 299 1, 371 1, 345 1, 450 
2,379 2,023 1, 877 1, 609 1, 952 2,019 2,055 2,440 

691 263 192 86 124 161 160 184 

31.37 28.77 26.04 23.41 21.98 21.50 21.83 21.73 
22.31 20.50 21.73 20.91 21.19 19.91 19.80 15.22 
33.00 29.00 30.50 33.50 29.00 25.50 27.50 19.50 

5, 772 7, 251 6, 267 4,550 4, 962 4,325 3, 643 3, 607 
3,326 4, 233 3, 571 2, 562 2, 785 2,358 2,031 2,119 

16.76 16.52 17.98 19.39 20.50 21.88 23.54 23.24 

11.4 10. 7 12.0 13.5 13.8 14.2 15.5 15.5 

1,069 1, 218 1, 289 1,088 1,190 1,100 1,015 1, 055 
1, 289 1, 267 1, 295 1,038 1,173 1,115 1,147 1, 108 

335 215 158 90 122 99 131 102 

22.62 21.62 21.50 22.38 23.12 24.00 25.12 25.50 
20.50 19.18 20.52 20.01 20.83 (!) (!) (I) 

1, 742 2,127 1,999 1, 572 1, 712 1,649 1, 537 1, 617 

69~ 922 1,038 1. 043 990 929 818 749 
,19 59 65 63 .15 55 50 46 

662,271 734, 97~ 77n,om 701,489 779,450 826, 08~ 812, 729 859,894 
252.306 286,290 287, 2.>8 274,4.07 25G, 4~9 234,891 210,274 190.408 

1,153 1,319 877 1, 272 1, 368 1, 794 1, 965 2, 848 

.545 . 514 .477 . 432 .392 • 382 . 385 .387 

47.505 56,616 61,371 53, lf\6 58,129 52,4.18 41\,7.15 44,558 
17,580 21,912 20,816 23,670 19, 945 17,493 14,720 13,461 

I, 031, 841 I, 335,205 1, 162, 504 816,995 874,686 770,875 677,203 712,978 

765,850 984. 200 841,949 601,403 650,145 • 570,190 502,422 533,230 
319,643 489, 152 595,546 604,813 569,204 538,025 459,755 414,227 

7,386 8, 742 8,605 9, 983 7, 745 5, 210 6,392 6, 768 

. 552 . 559 .• 581 . 595 . f.o2 .5?2 . 619 .650 

.449 . 402 . 424 .464 . 479 . 523 . 567 . 576 

194,381 256,269 234,448 157. 799 164,072 146,255 128,166 130,863 
136,610 210,994 241.760 241,890 239.009 225,936 200,621 169,311 
46,638 44,347 50, 867 45,881 39,862 4C, 675 33,841 28,908 

.133 .113 .120 . 125 .135 .135 .150 . 140 

74,618 70,745 38,884 34,12.) 39,046 40,934 44, 435 46,431 
294,424 278,595 261,072 220,6116 174, 243 140,371 123,485 117, 876 

. 250 . 263 . 310 .31S . 33:J . 345 . 32.5 . 245 

4,480 5,037 5,441 .5. 328 fi. 29R 6,094 5. 872 5, 0.51 
957 68.1 442 1,168 2,120 2,131 2, 453 1, 914 

393 15:1 120 24~ :n.- ~It) I, 4:JI I, 513 
;2, 462 50, 176 34,980 42,419 65,201 98, 97.~ 132,294 159, 755 

. 560 .489 . 454 . 443 . 495 . 497 . 48fi . 517 

101,501 102,603 87,060 ~3. 063 81,213 77,09f) 63 .• 5~2 56,041 

13,272 37,144 32, 530 24,705 21.775 27.425 28.493 26.164 
. 318 . 308 . 318 . 300 . 328 . 339 .334 . 346 

1,450 1, 4.\3 1, 269 1,160 1, 374 999 860 1,149 
893 817 788 757 i76 526 411 685 
529 ; mn 712 776 700 634 511 666 

1, 396 ~ 2, 207 1,841 1,815 2, 249 2,149 I 1,256 1, 278 

! . 573 I . 535 . 5:l8 . .540 .5.53 . 618 . 553 . 560 
i 

31, 529 26,363 20,492 23,689 :n. 514 ' 34, 911 ! 47,314 75,903 
210,658 192,818 170,263 142.040 119,099 109, 189 ' 113, 581 142,655 

S-29 

July I August I Se~~~m-1 October I Nb~~m-

I 

6l6 602 687 776 658 
1. 49R 1. 494 1,6H 1, 7R2 I, 609 
2. 2.\S 2, 559 2, 770 3, ORO 2, 997 

211 265 446 773 64:1 

24.26 24.79 25.41 25.35 24.83 
16.75 15.78 15.07 1.1. 74 17.56 
23.00 23.50 21.00 '22. 50 p 22.00 

3, 276 3,396 4,059 4, 994 5,540 
1,837 1, 867 2, 169 2,665 2, 950 

23.29 22.97 24.18 21.54 20.80 

16.5 15.9 15.9 15.9 15.0 

1, 108 I, 158 1,366 1. .129 1.159 
1, 159 I. 4R~ 1, 822 2,026 1. 4\2 

136 29\ 547 754 292 

25. 3R 23. :1s 19.25 19.00 19. 2.5 
17.94 17.78 15.57 16.41 18.22 

1, 579 I, 525 I, 671) I I, 9\3 1. 941 

mx 5:>2 460 '460 601 
.10 50 40 36 ------· 

877,290 860,476 925,007 994. ~4'2 897,620 
163,626 155,672 159,376 '18:1,8()4 224,865 

3, 073 2, 973 2,273 2,942 

. 426 . 432 . 451 . 427 . 43\ 

47.324 49,401 57, 474 64, R5G 51,561\ 
10,410 9, 460 10,113 ' 10,762 12, 709 

654, 193 614,699 692,034 853,449 991,497 

489,360 469.818 531,761 648, 115 743,793 
350,825 265, 981 200,597 ' 181, 279 266,101 

6, 694 5, 865 5,176 4, 843 ---------

. 683 . 675 . 623 . 544 p. 558 

. 597 . 570 . 543 . 516 .452 

120,175 105,809 116,615 149,478 180,413 
109,342 55,637 42, 439 45,205 51,462 
'33, 193 34, 505 24,412 '19, 402 ------

.163 . 18~ . 233 . 20.) .192 

46, 075 46. 3fl4 .16. 985 69. ii72 79,448 
112. 460 127.340 176, 38.1 '259, 085 28.1, 894 

. 275 . 255 . 255 . 235 . 230 

4, 642 4, 346 4, 20fi 4, 014 4, 803 
2. 088 1, 959 1.441 I, 114 1, 310 

J, 199 827 494 '288 t:l4 
!52. R3.> 133. 427 109,869 r 86. 8fi7 60,793 

. 5:11 .• 187 . 624 .m:~ . 543 

48. 89.1 63,932 104, 262 llO, 496 109,988 

20,859 13, 574 10,587 8, 504 ---------
. 385 .386 . 403 .400 p .449 

860 1, 28() l. 870 1, 544 1,814 
361 744 1,122 873 1,164 
531 .182 813 628 778 

1, 470 1. 320 2,130 1.261 ---------
. 59:l . 615 . 615 .600 p. 585 

75, 392 ! 60,155 45,643 I :l8,692 !- -------
169. 686 ; 176, 680 174,640 176,047 I 179.370 

t Hevis('d series. Compiled by the U. S. Department of Commerce, Bu""" of the Census, representing factory and warehouse stocks of rendered and refined lard; data prior to June 1952 
will be shown later. 

!Revisions for 1952 are shown in the August 195:3 SFRVEY. 



S-30 SURVEY OF CTRREXT BUSIXESS 

FOODSTUFFS AND TOBACCO-Continued 

MISCEU,ANEOUS FOOD PRODU(:TS-Con.i 

Sugar: I 
Cuban stocks. raw, end of month 1 

thous. of Spanish tons __ l 

Fnitcd States: I 
()rliYrriC's and supply (raw hasis): 1 

Prochwtion and rrreipts: 
Proliurtion ____________________ short tons_ 
Entrir~ from off.shorp ______________ do __ _ 

Ha"·aii and Pnrrto Riro __________ do ___ , 

r ~. 720 

7:12 .. o40 
221l. nm 
JOR,:Jf\2 

Drlin•rir~. totaL________ .On __ i r S20.940 
Fordomrsticconsumption __________ do __ ! rf)19.~ifl 
For PxporL _________________________ do ____ 1 r I. fit\;) 

Storks, raw and refined, end of month 
thous. of short tons 

'Exports__ _ _____ short tons_ 

Imrl)~~~,~:ugar. totaL._ _ __ cto ____ : 
From C'nha______ ______ _ __ cto ____ ; 
From Philippine hla.nds _____________ do ____ : 

i He fined '!Igor. total .................... do .... ; 
From ('uhn,_____ _ _ ______ do .... ! 

Prif'('~ (Nrw Ynrk): 
HHw, wholC'~alr __________________ doL oer lh __ 
H('fillrd: 

Hrtail. .................. _ .... dol. per li lh .. l 
\l'holr"tlr ..... _ ............... dol. prr 1h .. : 

Te-a. import~ _______________________ thons. oflh -j 

TOBACCO I 
TR~ I 

Production (crnp estimate). ........... mil. of lh .. 
1

1 

Stocks, dealrrs' and manufnctun~rs', rnd of quar-

D~~j,~~~;:f-: ............................... -.m.il.~~~h·:l 
A ir-rnred, fi.re-rn~cd, ftne-rurcd, and. misf'el- i 

l:lli('Ous domcstH' ________________ mil. oflh __ ! 

For~ign r-rown: I 
f'w:m·lraL ----------------------- _____ do ___ -I 
Cig:Jrrttr tohacro ______________________ do __ -- 1-

Export~. ~nf'lwli_tq:: ~crap and stems ___ thous. of lh __ 
1 Imports, melud1ng scrap and strms __________ do ___ .
1 

l\fanufactnrrd products: \ 
l)roductim1. mnnufaeturrd tobacco, total __ .do ___ -I 

Chr\\·ing, piu.(!, and twist_ _______________ d(,_ ___ J 

~;~~~~~~~~~~=~=~ ~~~ ~ ==== ==~==== = == ~= = =====~~====I 
Consumption (withdnnrals): I 

C'ioarettes (small): 1 

~~~:;;~r,1: ·.·.·.·.·.·_·.· ·.·.···.·.·.-.·.·.·_·.-.-.·.·.·---~!~~~~~::I 
C'wo" (large). tax-pald§._ ... _ .... _thousands .. , 
11anufaetured tobacco and snuff, tax-paid§ 1 

thous. oflb_.l 
"Export::. eig:;rcttcs ____________________ millions __ ! 
Price, wholC'snlc, ril!arettes, manufacturer to I 
wholf'~a]er and johher, f. o. h. de~tination 1 

dol. per thous._: 

• 1 .. S21 
fi25 

120.331 
102.21:1 

9. 599 

2, 61R 
0 

. Of\4 

. 49.) 

. ORo 

·"· .o3o I 

I 
.I 

I 
! 

-- -----~I 
43.793 1 

S, 021\ · 

If\. 123 
6.378 
fi, R4:J 
2. 903 

3, 40R 
30,3Ril 

1\28,081 

15. fi5.1 
1.244 

2, 1i0 

388.838 
19-1,722 
123. 8.)3 

li9fi,070 
593, 791 

2, 277 

1, fi02 
.127 

Los. 1.11 
129.181 

2!1. 224 

. Of\0 

. 4\14 

. Of\.1 
0, 911 

4, 491 

341 

3. 9f\:l .. 

19 
!fiR 

3A. {1::!4 
i, i:J(i 

lli.3fi9 
6, 4fi9 
f),H()2 
:J. 2:17 

2. 8.>9 
30. Of\A 

448. 04!i 

1.1), 7R() 
1, fi2(i 

1, 970 

tlfl. -1-R-1 
4G9, 7.1!1 
140.498 

-~in. tJ:{o 
.)74, 789 

1. 841 

,)//I 

2i0, Pi9A 
205. 21ll 

t'{l, 64? 

~'i. 924 
32. 4\1:~ 

,OliO 

1. 49.1 
085 

10. 41\f) 

::!0. iHl 
R, \118 

Hi, os::: I 

f\. 394 
fi, 89:] 
3. :J9n 

2, G49 
32. 49~. 

4'11. 1.>8 

IG, S04 
l,~Ofi 

2. Gifl 

34,014 
:::nR .. ~ifi I 

H:J, 7:10 

-~4ri, ,QS4 
.~~-.;. fii4 

I. 210 

1 .. ~1:{ 
1n. :1.!)fl 

2()0, ~()(i 
l'iR, Slfl 
"l.(i(i'i I 

2S, 17:1 
2.\m4 

. Ofi2 I 

. 401 

. OR3 I 

i. P49 . 

22.900 
8. 291 

lA, 3RS 
r. r,18 
()_():1fl 
3. tOR 

2. 394 
32. 212 

.\42. 594 

1.1, 4RO 
1,3·18 

3 .. o.lf> · 

3. 801 

~~- 407 
fi27. 9RS 
192.44:1 

1:\iR. 1.~.11 1 
Sifl. MS 

I. f.07 

1. :10ii 
441 

:::r11. 1s2 
:m~. 479 

:i!). 4~S 

4f>, 834 
3'1, !i4!l 

. 490 

.ORo 
10 .. 190 

4. 498 

391 

3. 922 

19 
1()7 

41.020 
9. O.R.I 

17, 947 
7. 138 
7, 41\R 
3. 3!\2 

~. R.-11) 
34. 1o.o 

41\9, 1G4 

l'i. o.~G 
I. 813 

3. 938 1 

4, 90fi 

.on. o4s 
8!\4. 3.1.) 
248. 129 

:JSR, :1R::: 
.>87, ()OJ 

I. .)82 

I. :392 
(\~.~ 

341. 77.> 
274. 8.>1 

112, ()f)4 

.1.1, 9f>l 
48.4:13 

. Of.4 

. 49.) 

. OSG 
11. 141 

!\0, 10:\ 
7, 91)1 

! 

I.R. 32f. 
n. 9:::.1 t 

8.0f.4 
3. 32S 

2. 703 
31, fo07 

477, .120 

17, RS7 
J.:m 

4, fl7fi 4, 364 

12,281 'i1.21l2 
.l'lO. 430 . f>2S. 878 ! 
21.), 7!\H ; 180. 490 I 
fl99. 440 i 7no. fi40 
.19i, A27 , 779, 7R.1 

1, 813 ! ' 10. 855 

I, 42:1 I, 312 
9. 09.) : 14, 32f\ 

:m. 791 i 393. nt 
222 .. 182 ' 221. f\.oo 

9:1. O:J9 i lf>5, 748 
i 

!i4, 782 i 
4G. 720 . 

. Of\4 

. 49.1 

. osr. 
7. 943 

3.1, fi82 
~. 7R'i 

liJ~OG 
i. 241) 
7. 494 i 
3. Of)() 

2. f\f\8 
~o .. 5R7 

li07. 629 

li, 488 
I, 482 

3. 938 

40. 271 
40,226 i 

I 
. OGJ I 
. 49.) I 
. osr. 

9, 211i 

17R 
33. 2~1l 

9, .178 

18,170 
7. 347 
7. 430 
3, 393 

3, 130 
:n.3o4 

SOl, 499 

17,812 
1,119 

3. 938 

------------------------

2(1, f:(if) 

()07, 220 
234. r~7 t 

ssr.. sun 
8RI.lfi8 

1, 722 

I. 10:J 
I I, 47:1 

339, 220 
238, .111.) 
91.880 

38. n37 
:17. 178 

. Of\4 

. 498 

. osr, 
7 .. ~on 

].\ 9fl() 
7. 1 g~ 

r f), :::m 
2 .. >OJ 

3, 339 
29, 914 

4fliJ, 7Ri 

1 :i. Rfl2 
1. 321 

3. 938 

1. 21~ 

37,059 
fi14, 98~ 
182.91\8 

7iS, .),)() 
777. 3Pi 

1. l(i.~ 

\)(jfi 

~~1. ~79 

330. RO.\ 
21\H, 009 

fi4, 42\ 

47. 7fi0 
44, .InS 

. 064 

. ,)00 

. 087 
7. 7fl0 

2, 770 
34, fl58 

497. fl70 

t7, .o39 
I. \.\8 

3. 938 

:2, fi)'l. 

IIi, .'iOO 
.'ifl~. SiR 
~37. ;)fit 

R44. 2S.'i 
~42. R:?H 

I. 4.)G 

~-'il t 

;.,2(i ! 

321. :374 ' 
201. xng 1 
92, 4Xf\ ' 

2i. 1 lfi 
20. 4~7 

I 

.. 'iO'? I 

. ORi . 
10, :Jfi4 

IX , .. 
tr.:l' 

f\0, 304 
10, 47.1 

ts. s:;:; 
i, 239 ~ 
~. 302 I 
:;, 281 

:1 . . oi<!\ 
:)3, .198 

.>18, 748 

Jx, 103 
I. .>31\ 

:-;, ()jf'; 

643, ti37 
41)]. J'ii 
2:)8, 49·1 

641.490 
639.991 

1, l9\l 

1,1Sii 
:JO:l 

ISO, 2\ll 
118. 1\,\0 

Pi6, 920 

2. \l,S/ 
2fi0 

~. 083 

:?71!. ~12i 
H7. (i20 

.'")hfl. ';-10 

.'i~J.:)Ii() 

',,:JH 

I. f1~i 

, O!i1 r. 0(;0 

.. \():) .. 100 

. 0~7 I . OS5 
9, 491 

.1.5. i:iS 
9, 2fl9 ' 

19, 27:~ i-
7, 473 i. 
x, 424 
:). 3ifi 

2. 8]:1 
:l4.8GO 

',40, 124 

lR, .'iSO 
I. 178 

:]. 9:!8 :J. 938 

···----·------·--··~------------· 

------·-·-·----··· 

HIDES A:-<D SKINS i 
Imports. total hides and skins_ ....... thous. of lb .. I 

~~l~~:,ngi~~r s~ir~s~~: :::: ::~: ::: ~~~-~~·. ~:~~~::::I 
noat and kid skin~-----·~-----------·-----do ___ _ 
Sheep and lamb skins-------------------- do ____ : 

Prices. wholesale (Chiettgo): 
C,;lfskins, packer. heaV)', 9~2/15 lhs dol. per lb. 
Hides, steer. heavy, nati\'e, OYer 531hs __ ~---do ___ _ 

LEATHER ., I 
Productior..: 1 

C'alf and kip ..................... thous. of skins .. ' 
Cattle hide ...................... thons. of hides .. ' 
Ooot and kiil .. ·····-····· ....... thous. of skins .. 
Sheep and lamb ............ ·-············--do ... _ 

Exports: 
Sole 1eat her: 

Rends, harks, and sides ........... tlwus. of !h .. 
Offal, including helting offal. ...... _ ..... do .... , 

Upper leatlwr ................. -thous. of sq. ft._ 
Prices, W'holrsalf\: 

8olr, hrnds, light, f. o. h. tannery ___ . doL per lh_ 
Upper, chrome ralf, B and C ~rade~, f. o. h. tan 

nery .. ··-··········-·······-····dol. per sq. ft .. 
r Rr\'is(•d. P Preliminary. 

8. 918 
142 

21 
2. 307 

720 

.. 5!3 

.170 

84f\ 
I. 9f\3 
2.1i72 
2. 442 

24 
13 

2. ,\12 . 

• fi8.5 i 

• 9,)5 I 

LEATHER AND PRODUCTS 

H. 147 
IR2 

.>n 
:1, 771 
],lflfl 

. 488 
,](i,) 

994 
2.102 
2. 985 
2, 244 

. 700 

. 987 

12, 42!1 
]:~7 

20 
:-L n1:1 
I. 292 

. 4~S 

. 120 

930 
2, 12:) 
2,802 
2, 215 

.17 
91) 

:J, 000 . 

• 705 I 
. 968 ! 

11, 21i4 
72 
38 

2, 41>4 
I. 431 

. 51\0 

. 137 

2.~~~ I 
2, 709 : 
2, 31>8 

82 1 

:::::: 
2, 743 

.oRO 

1.000 ' 

1.1, 09:1 
217 

41 
2. F\70 
1, 7.~9 

• ,l)(i;~ : 
, J28 I 

93o 
2, 020 
3, li2 
2. 319 

42 
jr. 

2. 99fi 

18.407 
123 

:11 
~- 0;).~ 
4. 4flfl 

.013 
• 138 

87\ 
2. 13:J 
2. 979 ' 
z.m; 

I 23 I 
73 . 

4. (\(12 i 

• f\SO ! 

I. 007 

1P.,1fifl 
2.i3 

21 
:1.0:12 
:1. 82G 

. Gl3 

. I fl3 

849 
2, I 17 I 
2. 922 ' 
2, ()l'>< 

i 
f).') I 

!\5 ! 

0, 0.19 1 

• 72.0 ' 

1.12 I 

20, 2.)8 
2fi8 
47 

2. 731 1 
4, 629 i 
. r.2s 1 

·:] 
1, 998 I 
3, 121 
2, 520 

24 
m 

:), 402 I 

. 720 

I. 127 

' · -~-- ---r-----
15.fi021 !3,fi4f\ I 1.1,319 I Hl.934 

~ ~{ I~ I I::; i 22~ 
3, Hi~ 2, 121 ! 2, GOR 1. 72fl 
I, 68~ I 2, 7fl0 ! 2, fi80 I. 1.17 

.lil3 I . .113 ! . '>00 . 400 

.1.18

1 

.1701 .170 .14R 

()Sfl I 790 I 
i.Sl.\ 1,978' 
2, S2R 2, 354 
2, 111:1 2, 5.os 

2~ 
75 

2, ~2.'i 
I 

. ""n I 
I. 082 

I 
~: I 

2, 840 

. fi90 

I. 042 

S:Jg 
\, S93 

'2, 241 
r 2,-133 

.12 
1)3 

3, :1s:1 

. 690 ' 

I. 042 ' 

804 
2. on.~ 
2. 578 
2. 409 

07 
,'jl) 

2, 99fl 

. f\70 

'I. 002 

". 468 
'. 153 

I • G75 

' 1. (I(~) 

1 HeYi:::Nl hrpinning 19EJ3 to represent price for 1'\ew York and ~ewark for January-June; thereafter. for ::\('w York and northern :\ew Jpr~ey. 
2 Estirnat(' for 19.52. a December 1 estimate. 
§ReYiErd to rrpresent data based on number of stampF used by manufacturers; reYisions prior to ?\lay 1952 wil1 be shown later. 



.Jnn11nry l!l~•-l 

lTnlf'ss olhf'rwist- statf'd., statistics throug-h 
l9fi2 and flf'I"'Criptive notes arc shown in the 
1953 Statistical SupplerrH·nt to the Surv('y 

-------~---------

-----·-

U:ATIIEII MA~UFM:TUHES 

Shor!" and slimwrs: 
Production, totaL ...........•.. thotlS. of pairs .. ! 

8htli'S. sandals, and play shors, Pxcrpt athlr.tic, 
total _____________________ thons. of pairs __ 

By typ('." of nppPrs:cf 
.\lllmtlwr _ .. _____________________ do ____ 
Part hl!IH'r an<! nonleatltcL ________ do ____ l 

Bv kin(ls: 
·:\Jpn's ________ .. _______________________ do ____ 
Yonths' and hoys' ___________________ do ____ 
WomPn's _____________________________ do ____ 
J\TissPs' and chHrlrrn's. ______________ .do ____ 
Infant.<:' and ha hiPs' _____________ . ____ do. ___ 

SlipJwrs for housl'\\'('ar ___________________ do ____ 
Atli!Piie. ___ _ ___________________ do ____ 
Other fool\n•ar ___________________________ do ____ 

Export!" ____ . _______________________________ do ____ 
Prirr,, who!P,nl<', f. o. h. fartorv: I 

:\IPn's and hoys' o\fords, drrs~. P:1tth• hide 
UJII)('r. Ooody<'ar w(']t_ _________ Hl-47-49=100 __ 

Womrn's oxfords (nursrs'), side uppr-r, Good- 1 

V<'ar w<'lt _____________________ 1947-49~100 __ 
1 ~·(mwn·~ nn<l missrs' pumps, surdr split __ rlo ____ 
1 --------- --~------

SUHVEY OF CFRRE.XT BUSINESS 

~on~n~
9

~~;-e~m: I ~~~u-:;Y·--~- FP_l~t~-T-~r~,~~~-~------ ___ I __ -~--1-ay _l __ :_:

5
_n_: 

her ___ h-"'- _·_· __ ' ___ __ ~-y 1 _ '__ __ -~r~ ~ _ 

LEATHER AND PRODUCTS-Continued 
-- --- -··-··---

I 
i 

I 38,932 I 42. 0~3 45, 21i8 i 44. 872 4S. 72:l 

I 

44. 968 41,858 40,824 

:12, 659 I 37, 303 41. 778 40, 967 44.079 40. 193 36. 979 

I 

35,790 

29.080 I 32. 750 311. 278 35, ::;:{() ~7. 520 I 33. 898 :n. 986 :11. 74.o 
3. 579 

I 

4, 553 5, 500 5, 6~1 u, 5.59 I n. 295 4, 993 4, 045 

I 
' 

i, 8fi(i 9,010 8, (J.\:l 8, 74.1 9, 125 8. 979 s, i\:l2 I 8,136 
I, 442 I. 539 I, .158 1, .~}!) I, fi22 I, 474 I, .174 i I, S95 

1.1. 580 18.028 21. 718 21.00.1 22, 945 

I 

20, 7G5 18, 490 
I 

18,161 
4. 8821 .1, oS5 6, 2Pi7 fl. 298 fi. 52'; .1. 4~fi .\ t:l9 .1. 077 
2. 889 :l, 141 3, 292 

' 

3. 404 :1, Rf\0 3, 5~9 3.2H I 2. 821 
.o.l\1\8 I 4.161 2, 94ii ~- ~()!) 4. 0.19 4, 271 4, :i7S I 4. 5:J:l 

2~7 I 229 22fi ns 21),1 279 2SO 
i 

2.oR 

3fiR I :1411 :118 29~ :l20 I 22.1 224 24~ 
341) ;)0!5 2(!:) 388 41i8 

I 
35:3 :348 I 2.51 

I 
lOll. 0 I 110.3 110. 3 110. :l 110. 3 

I II 0. 3 110. 3 I 110.3 

114. o 1 117. I 117. I 117. I 117. I I II 7. 1 117 .. o , 118. I 
112. 9 ! 113. 4 11:1. 4 1J:l.4 113. 4 

I 
II 0. 7 110. 7 ! 110.7 

LUMBER AND MANUFACTURES 
---- ·----~------------,--------;-----.------- ------

I 

I UJMREI{-\Lf~ TYPES 

Exports. total s:nnn~ll products __________ l\f hd. ft __ l 
Import,, total sawmill products ___________ do ____ l 
:--Jntion:\1 Lnmhl•r :\lanufacturPrs Assoriation:EB 1 

rr~T,~~~S~~-(~~,;1~~~;~1-- _- ~ ~ ~ ~ ~ ~ ~ ~ ~= = = = = = = = = = ~~~--_ ~;l~ ~~::I 
81~;-.;,';::,~:,~~~i~'ial:::: :::::::::::::::::::::::~~::::I 
st ~~U~'.\ :~~~(()1;: (m-nf ~ln-~t-c(;ncc.rl-t~·;ti~;l- ;~~l~(f~-)(~~~1-<i ·1 

of month. total _________________ nnl. bd. ft__[ 

~~~}~-~~-~')(7:(~~1 ~- _ ~: :~-::: ~=~=: ::::::: :~ ::: ::~~~::::I 
SOFTWOODS 

Dou~da;; fir: 
Ordt•p;, rww _ _ _____________ ------------ __ do ___ _ 
OrclPr~. unfilled, ('fld of month _____________ do ___ _ 
Prod!letion _________________________________ O<L __ _ 
Rllipnwnts . _______________________________ do ___ _ 
8torts, g-ross, mill, r-nrl of month ___________ flo ___ _ 
!'worts. total 'awmill products ________ ~! hd. ft__ 

RawPd timh0r __________________________ do ___ _ 
Bn:Jnl~. planks. scnntlin~s. rtr __________ rlo ___ _ 

PricP:;, \\'lJOl('S<llP: 
Dinwnsion, ~o. 1 common, 2" x -1'', H. L. 

dol. per ~1 bd. ft 
Floorin;;·, nand ht•tt('r, F. fL.]" X 4". H. L. 

dol. prr :II h<l. ft. 
SoutiH~ni pil~t·:~:B 

Onl<'rs, Iww -----------· ___________ mil. hd. fL_ 
Ordf'rs, unfillPd, Pn<l of month ____________ do ___ _ 
Production__ _ ------------ _________ do ___ _ 
Rhipnwnts _______________________________ do ___ _ 
Storks. ~ross (mill and ronrC'ntration y:1nls), t>nd 

of month ______ mil. hd. fL_ 
E'ports. total sawmill prortucts ________ l\1 h<l. ft__ 

RawPd timber __________________________ do ___ _ 
Boards, planks, scantline:s. Pte _______ do ___ _ 

PriePs. whoiPsah•, compositt•: 
Hoards, No.2 and bcttPr. 1" x fi" x ll. L. 

dol. per ~I bel. ft_ _, 
Floorin!!, B ancl bett<'r, F. G., 1'' x 4" x 8/L I 

dol. rwr M bd. ft.__l 
WestPrn pinf': 

1 
Onkr~. tlPW __________________________ mil. hd. rt__l 
OrdPr~. ~mfilkd, (•nd ofmonth _____________ do ____ 

1

, 

Product :OIL . ____ . __________________ .. ____ .cto. __ _ 
Rhipnwnts _________________________________ do. ___ , 
8toPks. g-ros,-;, mill. f'nd of month __ -------- _do __ --~ 
Prir(•, whok~ah>, Ponderosa, hoards, No. ~ com-

mon, I" x 8" _________________ dol. per 1\I hd. ft.__ 

SOFTWOO[) PL Y\VOOil! 

Production ________ thous. of Sfl. ft., ~E'' equivalent __ 
Shipments ___________________________________ do ___ _ 
Rtncks. rnd of month _________________________ do ____ l 

HARDWOOD FLOORING I 
~fnpl<-, h!'t'Ch. and birch: 

Ord<'rs, new _ --------------------------l\1 bd. ft__ 
Ord<'rs, nnf\llcd, end of month. ____________ do ____ ! 
Production _____ • ______________ ._ .. ____ ..... do_ ... 1 

Shipnwnts __________________ .. ________ . ____ do_. __ ! 
Stocks, mill, end of month _______________ do ____ I 

r Redsrd. P Prelimin:1.ry. 

44. :>.os . 
241.379! 

3. 074 
fif)4 1 

2. ~RO i 
3 0"" I 

• II I ill 
2, 3Gii I 
s. :>27 
:l. 214 
r..rn 

774 
75:~ 
78!i 
777 
899 

14, 105 
4,156 
9, 949 

86. 310 

122.051 

677 
:372 
o7o 
f\81 

I, 530 
(), 163 
1, 770 
4, 387 

81.921 

158. 971 

592 
(\14 
572 
561 

I, 855 

81.31 

237,048 
241, 589 
100, 925 

3, 650 
9, 600 
3. 200 
3, ~.50 

10.000 

00. 595 
243. 479 

2, 81i0 
fl20 

2. 2!0 
2. 8R2 

n:n 
2, 2-19 

8. :;ofi 
:l. 21ll 
:\ lO!i 

R2:l 
811 
812 
/(i4 
948 

II\. 4-1.1 
4, 9R4 

II, 471 

84. 945 

124. 41i0 

599 
295 
708 
67t) 

1, 5t)2 
11,517 
I. S29 
9, 98~ 

82.1[:1 

158.971 

014 
628 
4G2 
.5.50 

1. 7(i7 

82. (i.S 

270.0.19 
272,1)1\9 
96, 91ii 

~. 800 
9, ()50 
3, 900 
3, 650 

10.200 

.54,:)26 
189, 2fi9 I 

i 2. 977 
f-i(iO 

2, :)17 ! 
:J. 04~ 

708 
2, :):):i 

R. 221 
:~. 1 ;):~ 
fl,OG~ 

()](] 

888 
860 
829 
978 

22.029 
G. 693 

15, 336 

84. 065 

124. 400 

758 
320 
767 
ia3 

I, 596 
9, 345 
1,327 
8, 018 

81. 402 

159. 583 

fi!O 
tl70 
421\ 
518 

I, 675 

83. Gl 

289,083 
290,689 
97,619 

4, 300 
9, 325 
4, 000 
4, o.oo 

10, 275 

62,1!i8 i 
195. 457 

2. 945 
680 i 

2, 2fi,l) 1 

2. 95!i 1 

741 I 

2, 214 I 

8, 211 
:l. on 
5. 119 

Rti2 
H21 
g,j8 
820 

1. 0117 
17. 81.o 
o,otn 

II, !52 

84. 10.5 

12.5.105 

(i92 
3511 
700 
6fi2 

I. 634 
7, 379 
3,0Hi 
4, 363 

81.180 

159. 701i 

5.11 
657 
429 
444 

I, 660 

83. li4 

302,975 
301,638 

99, 103 

4, 850 
9, fi50 
~- 900 
:J • .550 

10, 350 

4'i, 247 
2:)8, 076 

:l. 288 
fi41 

2. fi-17 
3. :)74 

78() 
2 .. 588 

8, 12fi 
2.fHi 
5. 178 

971 
n2s 
nrio 
\J!i2 

1.021 
22, 39:l 
6. 80!1 

IS. 59:l 

83. 40.5 

12G. 2:32 

752 
356 
707 
740 

1. 6.o5 
s. 821 
I, 621 
4. 200 

80. {i75 

15\l. 3GO 

!i86 
643 
554 
!550 

I, 664 

84.07 

:l39, 2.59 
338, l15 
100,073 

4, 525 
9, 900 
4, 200 
4, 250 

10,525 ! 

58,f>31 
219,:381 

3. !i21 
()flO 

2. 801 
:) .. 18!! 

ROt) 
2. 73:3 

8.1l!l0 
2, 801 
.1, 28!1 

1. o:l2 
92.1 
942 
978 

I, 018 
:30, 27() 
14. G01 
15, .lS!i 

82.84.5 

127. 04'! 

803 
:J8:l 
8:l0 
776 

I, 709 
.1. 123 
I, 1:39 
3, 984 

80. 487 

158. 748 

653 
665 
f)76 
6~)1 

I, 709 

85 00 

351,913 
344, 257 
107, 562 

5,075 
10, ~50 
3,875 
4,125 

10.600 

53, 192 53. ifi.SI 
242, 183 

I 3, 204 27::::: I 
545 r.22 ' i 2. 6.09 2. 806 

3, 311 3. 408 
704 688 

2, f>07 2, 720 

7. 9.ol 1. ng 
2. 642 2, 576 
5, 309 5, 1113 

81-1 847 

I 

8!)4 8:J8 
88.\ 881 
81i:l 888 

I, 008 I, 002 
29,01\7 18,058 

I 
10. 24.~ 7, 1:18 
12,822 10.920 

I 79. 009 78. 064 

126 386 126. 396 

I 
7:)9 709 
376 344 

I 
754 767 I 

I 746 741 

1. 717 1, 743 
5. 262 5, 590 
1. 3:l.o I, 12G 
3, 927 4, 464 

79. 4:l9 78. 748 

156.604 156. 604 

646 718 
650 679 
629 746 
611 688 

I, 727 I, 557 

85.04 84. 92 

334,309 345, 269 
335, 972 341,08:3 
106,057 110, 662 

4, !50 5,250 
10,450 10,050 
:l. 500 4, !.50 
4, 050 5, !50 

10,100 ' 8. 9.00 

July 

40. 297 

34, 972 

31.6:10 
3. 3~2 

7. [JHO 
t,t):n 

18, (i87 
-l.liO:l 
2. 4R!) 
4. 7\lO 

~(if) 

2f\fi 
313 

110.1 

118.1 
110. 7 

53, 037 
253,021 

3,:137 
f\74 

2. (jf):) 

3. c07 
(i47 

2. 5ti0 

7, s.~t 
2. 1'04 
5. ~47 

811 
S78 
7-51 
7.19 
9ll2 

21,390 
12.528 
8. 862 

77. 25'! 

l26.08.i 

714 
300 
7f\4 
752 

1. 75.5 
7, 981 
2, 619 
5, 3!i2 

78. :2~!7 

157. 829 

iTt 
400 
7tH 
G8;) 

1, r.33 

83.26 

281,542 
278, 267 
113, 512 

4, 275 
9, 800 
3,100 
4, 350 
8, 025 

S-31 

I August I Se~~~m-1 October I ~'i,~,~m-

42,804 39,902 

36.539 33,376 

::;::;, 2!).=) 30,404 
o, 284 2, 972 

i, 91)3 7, 070 
1. 1)91) 1, 4,o7 

19,077 16,602 
5. 107 4. 883 
2. 69fi 2. 7fi4 
5. 697 .I, 981 

291i 28:) 
272 262 
421 446 

110. 3 110.3 

I 
118. I I 118. 1 
110. 7 

I 
110. 7 

54, 24S .52, !il7 
246.389 25:~. ()50 

3. 4J7 3. 470 
71).1) 790 

2, H72 2, ()"'() 
3. 218 3. 207 

fifil ()2';" 

2, !)57 2, 580 

8, OliR 8, :l\4 
2. 708 2, 871 
·"· 31i0 5, 44:l 

nn:~ 779 
78H 74fi 
7S\l 817 
77fi 801) 
9!J.o I, OOii 

17, gr.s 24,986 
7, 499 12, 99:l 

10, 4G9 ll, 99:) 

76. 972 75.187 

120. OS5 12S. 930 

fi73 69:l 
287 2fi9 
707 707 
692 7ll 

1. 770 1. 70() 
8, 549 :l, 952 

810 I. 105 
7, 7311 2, 847 

77.614 77. 703 

1.~7 . .123 157. 52:l 

(ifi-! 678 
3-0.o 342 
782 7f)7 
711 r.go 

1, 704 I. 781 

81.10 71), 11 

254, 7S6 ----------
253,635 ----------
ll3, 871 ----------

4,400 3,300 
9, 500 8, 450 
3, 950 4,100 
4, 300 3. 850 
7, 650 7, 650 

40,121 

33, 18:) 

29,842 
3, 341 

8, OOii 
1, :l9o 

1.1.1>\JO 
5.1:30 
2, 907 
6, 407 

273 
2.os 
419 

110.3 

I 118.1 
110.7 I 

50, 9HJ 
24:~. 52() 

:( .l)::a; 
7H2 

2. 744 
3. 2-~li 

ti50 
2, 5\)() 

8, 5S7 
:).012 
.s, .o75 

821i 
715 
s:m 
848 

r \174 
24, 422 
11, 842 
12,580 

• 74. 347 

' 125. 113 

filiO 
217 
7f\7 
1192 

I. 841 
4. ii62 
I, 005 
:J,Ii57 

r 7(). M,J 

• 157.217 

722 
:380 
759 
li84 

1. 856 

'70. 84 

-------

--- ---

··-----
------

---
----
-----

----- --
----- --
---- --

-- --
--- --

-- ·-

v Ill 1.3 

,, 11 7.!) 
PI! 2.3 

3,075 
718 

2. 3.o7 
?, 8(\9 

r.24 
~- 245 

8, 793 
:l, 1117 
5, ()Sfi 

75:l 
717 
758 
7,12 
991 

p 73. 172 

p 124. (!(1(1 

f\23 
230 
(i73 
li30 

I. 884 

v 150. Hl.l1 

491 
317 
.1B3 
554 

I, 885 

p 70. o;-~ 

-----------
-----------
-----------

3, 975 
8,100 
4, 750 
3, 925 
8, 500 

3,575 
7, 850 
3. 775 
3, 750 
8, 675 

d'Tiw fi~ures include a compar~tively small numher of "other footwear" which is not shown separately from shoes, s»ndals, etc .. in the distribution by types of uppers; there are further 
small cliffl'rrnees between the sum of the fi~urrs and the totals for shoes, sandals, and play shoe's. heranse the latter, and also the distribution by kinds, include small revisions not available by 
types of uppors. 

Ell He vised monthly data for January 195()-July 1952 arc available upon request. tHcvisions for 19.02 appear in the August HJ53 8t:RVEY. 
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Un1ess otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Stat:istical Supplement to the Survey 

HARDWOOD FLOORING-continued 

0 ak: 
Orders, new ____________________________ M bd. ft__ 
Orders, unfilled, end of month _____________ do ____ 
Production _________ --------- _______________ do ____ 
Shipments---------------------- ___________ do ____ 
Stocks, mill, end of month _________________ do ____ 

IRON AND STEEL 

oreign trade: 
Iron and steel products (excl. advanced mfrs.): 

F 

Exports, totaL _____________________ short tons __ 
Scrap __________ -------- ________________ do __ --

Imports, totaL __________________________ do_---
Scrap _____ ---------_------ _____________ do ____ 

Iron and Steel Scrap 

onsumption, totaL __________ thous. of short tons __ 
Home scrap _____________ ------ ______ ---- ___ do ____ 
Purchased scrap _____ ---------------- ______ do ____ 

tocks, consumers', end of month, totaL _____ do ____ 
Home scrap ________________________________ do ____ 
Purchased scrap__ _ _____________________ do ____ 

c 

s 

Ore 
ron ore: 

All districts: 
Mine productlon ___________ thous. otlong tons __ 
Shipments _______________________________ do ____ 
Stocks, at mines, end of month ___________ do ____ 

I.ake Superior district: 
Shipments from upper lake ports _________ do ____ 
Consumption by furnaces ________________ do ____ 
Stocks, end of month, totaL _____________ do ____ 

At furnaces ____________________________ do ____ 
On Lake Erie docks ____________________ do ____ 

Imports ______________________ ------------- _do __ --
!anganese ore, imports (manganese content) 

thous. of long tons __ 

Pig Iron and Iron Mnnufactures 

astings, gray iron: 
Orders, unfilled, for sale _____ thous. of short tons __ 

Sli~:."s~~~s: ~~~~~:: :::::::::::::::::::::::: :~~:::: 

c 

Castings, malleable iron: 
Orders, unfilled, for sale ______________ short tons __ 

Sh~~:,U:~~s,_ ~~~~~: ::::::::::::::::::::::::: =~~:::: 
Pig iron: 

Production __________________ thous. of short tons __ 
Consumption ______________________________ do ____ 
Stocks (consumers' and suppliers'), end of month 

thous. of short tons __ 
Prices, wholesale: 

CompositecJ' _________________ dol. per long ton __ 
Basic (furnace) ________ -------_-------- ___ do_---
Foundry, No.2, f. o. b. Neville Island __ do ____ 

Stee1., Crude and Semi manufactures 

s tee! castings: 
Shipments, totaL ____________________ short tons __ 

For sale, totaL_ __________________________ do ____ 
Railway specialties ___________________ _do ____ 

Steel forgings: 
Orders unfilled, totaL _____________________ do ____ 
Shipments, for sale, totaL __________________ do ____ 

Drop and upset_ _________________________ do ____ 
Press and open hammer __________________ do ____ 

Steel ingots and steel for castings: 
Production __________________ thous. of short tons __ 

Percent of capacityt----------------------------
Prices, wholesale: 

Composite, finished steeL_ ___________ dol. per lb __ 
Steel billets, rerolling (producing point) 

dol. per short ton __ 
Structural steel (producing point) ___ _dol. per lb __ 
Steel scrap, heavy melting (Pittsburgh) 

dol. per long ton __ 

Steel, Manufactured Products 

Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month _______ thousands __ ! 
Shipments ____ ---------- __ ---------------- _do_---~ Stocks, end of month ______________________ _cto ____ 

SURVEY OF CURRENT BUSINESS 

1952 1953 

Novem-1 Decem-
ber ber January I F~~;u- I March I April I May June 

LUMBER AND MANUFACTURES-Continued 

89,9791 "@.I I 
63, 707 73,232 98, 2691 84,222 65,466 62,004 
50,843 56,093 66,8981 76,823 86,161 86,584 77, 419 62,965 
76, 794 72,716 78, !57 72, 283 ! 79, 61fi i 84,371 77,825 79,466 
74,393 67,982 78,556 11, 265 I 85, 22fl : 88,359 I 80,635 79,821 
72,004 76,738 76,339 ' 69,323 I 62,064 55, 268 52,458 52,083 

METALS AND MANUFACTURES 

I 
313,6021 387,319 440,042 328,091 283,903 293,087 306,774 285,251 

19,790 20,672 12,147 24,012 16,033 17,417 17,699 19, 416 
177,224 205,599 149,371 136,349 : 181,185 266, 254 261,581 269,806 
11, 767 8,092 5, 254 10, 846 ( 10,185 11, 255 3,138 15,032 

6,676 6,820 7,008 6, 499 7,321 6, 974 7,050 6, 665 
3,444 3, 490 3, 579 3, 343 3, 724 3, 585 3, 572 3. 489 
3, 231 3,330 3, 429 3, !56 3, 597 3,390 3, 478 3,176 
6, 936 6, 902 6, 632 6, 722 6, 569 6, 694 6,603 6, 395 
1, 350 1,322 I, 314 1, 295 1, 248 I, 295 1,343 1,344 
5, 586 5, 580 5, 317 5, 427 5, 321 5,400 5, 260 5,051 

9, 448 3, 260 3, 387 3, 214 4, 113 9, 971 14,287 15, 368 
11,531 2, 970 2,002 I, 909 2.181 I 10,486 15,002 15,663 
5,119 5, 449 6, 824 8,149 10,031 9, 516 8, 851 8, 556 

9, 295 427 0 0 313 8, 404 13,597 13,745 
'7. 816 8, 220 8, 293 7, 396 8, 257 7, 764 8, 358 8, 056 
51,208 45,172 37,077 29,949 22,065 21,572 26, 247 32,070 
44,318 39,055 31,967 25, 741 19,026 18,816 23, 198 28,526 

6, 890 6,116 5, 110 4, 207 3,039 2, 757 3,049 3, 544 
1,012 746 681 576 576 780 966 1, 125 

88 !57 141 95 96 95 103 134 

1, 309 1,316 1,333 1, 332 l. 376 I, 306 1, 272 1, 246 
1, 061 1,142 I, 162 1, 136 I, 264 I, 277 I, 186 1, 196 

594 619 622 607 675 683 642 648 

167,842 173, 494 174,809 175,088 177, 776 174,514 160,387 151,016 
76,099 80,680 87,249 86,515 94,481 95,923 82,050 86,514 
46,708 50, 485 .'\3, 272 51,963 57,025 57, 757 48,011 50,819 

6, 677 ! 6, 227 6, 510 6,-064 5, 882 6, 231 6, 587 6,373 
6,128 6,367 6, 478 5, 832 6, 577 I 6, 236 6, 546 6, 251 

1,897 1, 964 1, 852 1, 884 1, 895 I, 876 1,887 1, 977 

56.31 56.31 l 54.73 54. 73 54.73 54.73 54.73 54.80 
54.50 54.50 54.50 54. 50 54.50 54.50 54.50 54.50 
55.00 55.00 55.00 55.00 55.00 55.00 55.00 55.00 

148, 259 161,733 167, 211 175, 675 182,181 179,615 165,649 164,665 
110,467 122,166 126,819 137, 592 141,873 

I 
140,051 126,380 125,984 

22,287 25, 972 26,752 33, !56 34,364 34,035 29,552 30,381 

1,398, 863 1, 207,058 1, 206, 550 I'• 199,151 i'· 197,291 .,, 081,838 I, 239,057 I, 135, 343 
!55, 630 180,538 183,545 183,709 200, 152 196,441 191,189 185,323 
112,622 133,851 137,221 135,682 147,701 140, 510 134,686 132, 580 
43,008 46,687 46,324 48,027 52,451 55,931 .56, 503 52,743 

9, 440 9, 691 9, 898 8, 933 10,168 9, 546 9, 997 9, 404 
106 106 99 99 102 99 100 97 

.0498 0 0498 0 0498 0 0498 .0498 0 0498 0 0501 
0 05131 

'62. 00 '69.00 59.00 59.00 59.00 59.00 59.00 59.00 
.0420 0 0420 0 0420 0 0420 0 0420 0 0420 2 . 0413 '· 0413 

44.00 44.00 44.00 44.00 44.00 44.00 39.50 40.50 

4,8841 4, 949 5,174 5, 052 i 4, 878 4, 804 4,393 4, 459 
1, 892 2,046 I, 798 : 1, 6~~ I 1, 981 2, 068 2,054 2,086 

28 48 62 I 68 90 81 901 

J:Jiln;try lH:i~ 

July I August I Septem-1 Octoh~~--~ ~,~:;,;-:-
ber her 

-----

i 
I 
I 

! 
73,043 74,238 73, 874 ~ 7fl.OR.1 ! li8,178 
60,034 54,735 52,885 : 50,082 ( 46, 584 
8!,390 ~g: ~~~ I 81,474 i 86, 2\:J 76,703 
83,100 79. 58! I 84,572 7.l, 924 
50,373 49,0791 50,971 fi2, 612 ' 55, 391 

I 
251,365 233,702 243, 571 270,433 ---------

15,988 35, 513 25,477 30,041 ----------
312,969 272,106 241, 726 210,830 ----------
22,083 18,669 14, 438 7,104 ----------

6, 204 6, 314 6, 043 • 6, 306 --------
3,295 3, 386 3, 362 ---------- --------
2,909 2, 928 2,681 ------- ---------
6, 560 6,893 '7,033 • 6, 773 ----------
1,451 I, 567 1,639 ---------- ----------
5,109 5, 327 '5,394 ------- ------ ----

15,719 15, 473 15, 1431 12,290 ----------
16,534 16,284 15,457 13,512 ----------

7, 739 6, 943 6, 614 5, 396 ----------

14, 497 15,237 13,214 11, 538 5,300 
8, 239 8, !50 7, 699 '8,131 7,522 

38,829 45,579 51,767 '55, 699 54,990 
34, 443 39,988 44,612 '47, 419 46,905 

4, 386 5, 59! 7, !55 8, 280 8, 085 
I, 148 I, 109 I, 137 1,085 --- ------

127 89 90 134 ---------

1, 233 1, 223 I, 170 1,076 ----------
1,056 1, 069 'I, 106 I, 142 ----------

573 589 612 650 ----------
137,251 120,801 114, 523 104. 046 ----------
77,111 73,855 74,333 73, 473 ----------
45,413 45,415 45, 466 45, 515 ----------

6, 516 6,472 6, 202 6, 498 6, 063 
6, 249 6, 353 6, 024 • 6,421 ----------

2, 298 2, 368 '2, 511 •2. 526 ----------

56.22 56.23 56.10 56.03 56.03 
56.00 56.00 56.00 56.00 J) 56.00 
56.50 56.50 56.50 56.50 p 56.50 

139, 577 141,340 '13o, 303 140, 702 ----------
105,687 107,941 102, 880 106,788 ----------
22,925 25,026 24, 108 25, 411 ----------

1,080,582 3 974, !53 882,034 797, 808 ----------
!55, 288 3 150,512 153,173 155, 772 ----------
112,848 3 110,926 110,305 112,803 ----------
42,440 3 39, 586 42, 868 42,969 ----------

9, 276 9, 406 8. 883 9, 463 8,690 
93 94 92 95 90 

.0524 .0524 0 0524 0 0524 . 0524 

'72. 00 '72.00 2 72. 00 '72. 00 p:! 72.00 
I .0438 2 .0438 , 0 0438 2, 0438 p '· 0438 

44. 50 45.50 40.50 36.50 p 36. 50 

3, 901 ( 4,013 4, 052 3, 748 :J. 404 
1. 975 ! 2,026 I, 950 '2, 101 I, 848 

117 I 94 123 ' 84 88 

r Revi:;:ed. P PrPliminary 1 See note markrct "0'" for this pagP. 2 Data bevinning ~f::ty 195:) rrpresent quotations for a sabstituted snries. 3 Data hef-!"innlr1g Augu~t 1953 represent 
estimated industry totals based on forge shops whose shipmeute in 1947 accounted for over ne percent of total shipments; earlier dato are estimated totals hasrd on a different samp],. 

a" Beginning January 1953, new weighting factors have been introduced and delivered prices eliminated. Quotations comparable with earlier prices may be derived by adding $1.58 (plus 
a very small adjustment for any freight-rate increases) to the stated prices. 

tFor 1953, percent of capacity is calculated on annual capacity as of January 1, 1953, of 117,547,470 tons of steel; 1952 data are based on capacity as of January I, 1952, of 108,587,670 tons. 
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UnJf'ss otherwise stateda statistics through 
1952 and descriptive noteR are shown in the 
1953 Statistical Supplement to the Survey ber her ary - ' r ber ber I Nove~~~-~Dece;=-1 Janua-;-y I Febru- I March I Ap il May ;::: July I August I Septem-1 October I Novem-

----------------------------~------' -~----~----~----~----~----~----~-----

METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continu .. d 

Steel., Manufactured Products-Continued 

Cans, metal. shipment. (In terms or steel consumed), 
totaL ____________________________ .short tons __ 

Food _____ ------------------------ _____ .. do. __ _ Nonfood _________________________________ do ___ _ 
Shipments for sale ____________ ------------ __ do ___ _ 

Commercial clo•ures, production _________ millions __ 
Crown., production ______________ thousand gross .. 
Steel products, net shipments: 

TotaL ______________________ thous. of short tons .. 
Bars, hot rolled-All grades _______________ do ___ _ 

Reinforcing ___________ .do ___ _ 
Semimanuractures ... ____________________ .do .. __ 
Pipe and tubes. __ -----------------------do ___ _ 
Pll\tes _____ -----------------------------_do ___ _ 
Rails _ ----------------------------------do ___ _ 
Sheet•. __________ ------------------------do ___ _ 
Strip-Cold rolled _______________________ do ___ _ 

Hot rolled .. ___ .. __________________ do ___ _ 
Structural shapes, heavy _________________ do ___ _ 
Tin plate and terneplate _________________ do ___ _ 
Wire and wire products ___________________ do ___ _ 

NONFERROUS METALS AND PRODUCTS 

Aluminum: 
Product.lon, primary _________________ short tons __ 
Imports, bauxite. _____________________ ion~ tons .. 
Price, wholesale, scrap castings (N. Y.) 

dol. perlb __ 
Aluminum fabricated products, shlpment.s, totaL ______________________________ mll. of lh __ 

Castings .. _ --------------------------------do ___ _ 
Wrought products. totaL ___________________ do ___ _ 

Plate. sheet, and strip. ___________________ do ___ _ 
Brass sheets, wholesale price, mill ______ .dol. per lb __ 
Copper: 

Production: 
Mine production, recoverable copper 

short tons __ 
Crude (mine or smelter, including custom in-

take)_-------- ___ ---------------- .short tons __ 
Refined ______ ... _------------------- _____ do ___ _ 

Deliveries. refined, domestlc _______________ do ___ _ 
Stocks, refined, end of month ______________ do ___ _ 
Exports, refined and manuractured ________ do ___ _ 
Imnorts. totaL _________ --------- ___________ do ___ _ 

Unrefined, including scrap ______________ do ___ _ 
Refined ___________ ----------- ___________ do. __ _ 

Price, wholesale, electrolytic (N. Y.).dol per lb __ 
Lead: 

Ore (lead content): 
Mine production ___________________ short tons __ 
Receipts by smelters, domestic ore _______ do ___ _ 

Refined (primary refineries): 
Production ______________________________ do ___ _ 
Ahipments (domestic) ___________________ do ___ _ 
Rtocks. end of month ____________________ do ___ _ 

Price, wholesale, pig, desilverized (N. Y.) 
dol. per lb __ 

Imports. total, except mfr!l. (lead content) 
short tons._ 

Tin: 
Production, pi~§ ______________________ long tons __ 
Consumption, pig, total§ ___________________ do ___ _ 

Primarv§ __ . ____________________________ do ___ _ 
Sto~ks, pig, end or month, total§ __________ do ___ _ 

Oovernment§. ___________________________ do. __ _ 
Industrial§ ______________________________ do .. __ 

Imports: 
Ore (tin eontent) .. _______________________ do ___ _ 
Bars, hlocb. pigs, etc ____________________ do ___ _ 

Price, wholesale, Straits (N. Y,) _____ dol. per lb .. 
Zinc: 

Mine production of recoverable zinc ___ short tons __ 
Slab zinc: 

Production._----------- ___ -------- _____ .do ___ _ 
Shipme.nts, totaL ________________________ do .. __ 

Domestic. __ ---------------- ___________ do ___ _ 
Stocks, end of month ____________________ do ___ _ 

Price, wholesale, prime Western (St. Louis) 
dol. per lb __ 

Imports, total (zinccontent) __________ short tons __ 
Forsmeltin~. refinin~. and export_ ________ do ___ _ 
For domestic consumption: 

Ore (zinc content) _____________________ do ___ _ 
Blocks. pigs, etc _______________________ do ___ _ 

HEATING APPARATUS, EXCEPT 
EI>ECTRIC 

Radiators and convectors, cast iron: d' 

245.036 
152, 116 
92,920 

208. 128 
992 

24,875 

6, 648 
828 
153 
350 
783 
679 
145 

1. 714 
166 
194 
416 
388 
443 

74,639 
296,613 

. 0750 

212.1 
46.5 

165.6 
98.2 
• 402 

75. 5Z1 

80,436 
100,075 
125,338 
69,237 
13,016 
59,144 
23,930 
35,214 
.2420 

29,160 
30, 537 

49,806 
48,261 
35,686 

• 1416 

41,305 

4, 210 
6, 636 
4, 311 

24, 321 
13,659 
10,662 

2,177 
!i. 850 

I. 2127 

48,899 

78, 563 
90,756 
81.439 
83,149 

.1250 
23. 235 
2. 555 

7, 027 
13,653 

Shipments __ --------------------- thous. or sq. Ct._ 3, 814 
Stocks, end or month ______________________ do____ 3. 422 

Oil burner"' 
Shipments -----------------------------number.. 1 72,884 
Stocks, end of month ___________________ ..... do____ I 39,473 

I 
25r.,739 
15H,012 
98,127 

219,682 
1,138 

27,002 

7,105 
865 
211 
395 
857 
720 
1.53 

1, 843 
179 
191\ 
422 
373 
454 

83,419 
334,147 

.0750 

232.0 
53.3 

178.7 
103.7 
• 402 

75, 764 

85, 239 
113, 965 
143,088 
58,858 
16,257 
70,150 
24,381 
45,769 
• 2420 

29, 542 
32, 769 

48,6.51 
39.370 
43, 560 

.141:3 

85, 133 

4,027 
6. P65 
4, 499 

2,1, 993 
13,265 
12,728 

3, 277 
7,180 

1. 2147 

49, 789 

81.36:3 
77,352 
71, 175 
87,160 

.12.50 
27. 232 

1. fi32 

3, 686 
22,014 

2, 590 
3, 8!i9 

53, 272 
46, 781 

269,597 
167, 764 
101,833 
227.068 

1,186 
26,616 

7,068 
853 
146 
358 
8.12 
714 
166 

1, 851 
190 
203 
418 
433 
458 

89, 895 
294, 415 

.0750 

243.6 
55.6 

187.9 
110.7 
.402 

77, .594 

81,625 
108,010 
12.5, 133 
59,836 

8, 079 
50,055 
23,506 
26,549 
. 2420 

30,660 
30,697 . 

j 

47,295 I 
35,529 
52,760 

.1419 

48,002 

4, 250 
7, 410 
4. ~09 

22,504 
10,589 I 

11, 9151 
3, 862 

/2igg I 

54,035 

81,994 
80,679 
77, 573 
88,475 

.1259 
21.658 I 

911 

6, R04 I 
19, 943 

2, 634 
4, 044 

49,026 
49,915 

252,084 
151,200 
100, 8R4 
215, 587 

1,138 
24,696 

6, 533 
779 
156 
335 
804 
659 
148 

1,695 
167 
183 
395 
373 
435 

92,649 
283,599 

.0825 

240.7 
54.9 

18."i. 7 
109.2 
. 402 

72,367 

83,653 
101, 538 
117,204 

f>O, 944 
6,030 

62,360 
33, 204 
29,1.16 
. 2497 

29,458 
30,388 

4ii, 423 
36,811 
58,949 

.1350 

42, 144 

3, 592 
7,012 
4, 441 

19,433 
8, 003 

11,430 

4, 101 
5, 251 

I. 2150 

49, 506 

76,899 
71,710 
67,729 
93,664 

.1148 
27, 47.1 

984 

7, 8371 
18, 654 

2, 621 
4, 028 

45,345 
58,324 

279.372 
161,854 
117, 518 
238, ~14 

1, 296 
27,627 

7, 437 
894 
173 
415 
902 
707 
168 

1, 982 
205 
210 
416 
448 
471 

104,460 
350,094 

.0995 

273.7 
59.4 

214.3 
127. 1 
.429 

80,807 

101. 825 
112, 016 
133, 462 
55, 807 

8, 645 
52,397 
20,496 
31,901 
• 2929 

30.715 
32,660 

47,993 
42,242 
62, 371 

.1340 

36. 410 

4, 071 
7, 788 
1>,162 

17,629 
5, 206 

12,423 

4.iin 
6, 686 

L 2140 

51.803 

83, 485 
77. 285 
72,388 
99, 864 

. 1103 
54, 767 
3,859 

29,020 
21,888 

2, 435 
4, 625 

.16,336 
67,262 

304,201 
174,879 
129,322 
255, 358 

1,338 
27,772 

7, 162 
838 
155 
3.57 
880 
650 
150 

2, 007 
194 
206 
414 
442 
447 

102,071 
355,895 

.0924 

281.0 
61.6 

219.4 
129.2 
.429 

79,621 

95.890 
113, 782 
142, 382 
48,382 
6, 551 

71, 110 
39, 573 
31, 537 

.2990 

31, 137 
31,557 

46,729 
39,487 
69, 608 

. 1268 

42,810 

3, 968 
7, 680 
5,192 

16,029 
4, 402 

11, 627 

I, 915 
7, 229 

1.0111 

51,335 

80,459 
86, 043 
78,211 
94, 280 

.1100 
51, 609 

473 

26.601 
24, 535 

304. 743 
177,976 
126,767 
259,360 

1, 307 
29,317 

7, 209 
873 
159 
352 
828 
698 
161 

2,003 
187 
214 
417 
459 
449 

105,464 
345, 619 

.0838 

266.7 
57.6 

209.1 
123.6 
. 429 

80,829 

93, 197 
117,929 
146, 215 

52,762 
8, 669 

67,098 
32.132 
34,966 
. 2968 

29,051 
28, 793 

43,187 
48,914 
63,879 

.1275 

43,612 

3, 286 
7. 562 
4, 985 

13,592 
2,135 

11, 457 

2, 017 
6, 739 
. 9746 

47, 940 

82, 422 
84, 250 
75,648 
92, 452 

.1100 
75,808 

338 

47,708 
27, 762 

1, 740 1, 821 
5, 310 6, 745 

53, 904 : H4, 173 
78, 784 I 86, 387 

357, 201 
220, 481 
136,720 
311,009 

I, 348 
31,605 

6, 950 
843 
157 
329 
847 
614 
162 

I, 924 
190 
210 
397 
441 
426 

104, 152 
427,849 

. 0936 

261.8 
56.8 

205.0 
121.3 
.429 

73,646 

84,948 
127, 294 
139,300 
58, 126 

7, 278 
81,341 
40,391 
40,950 
.2969 

28,472 
30,753 

36,880 
44, 140 
56,569 

.1341 

45,918 

3, 245 
7, 508 
4, 989 

13,391 
1, 935 

11, 456 

4, 230 
·'- 495 
. 9295 

46,413 

81,617 
76, 784 
72,612 
97,285 

.1100 
102,632 

143 

64, 206 
38,283 

2, 4ii 
9, 085 

I 74.416 
86. 635 

446.772 506,215 484, 561 36R, 917 ----------
299,306 360,564 346,645 239, Ill ---------
147,466 145,651 137,916 129,806 ---------
407,362 457,387 432,830 329,545 ---------

1, 281 1, 260 1, 226 1, 282 1,097 
30,752 29,155 27, 244 24, 74fi 22, 378 

6, 583 6, 4J9 6, 401 6. 727 ---------
794 750 723 758 ---------
166 118 163 161 ---------
295 252 232 232 --------
801 778 833 864 ---------
587 1>86 586 f>44 ---------
!56 150 162 164 ---------

1, 957 1, 921 1, 861 2,003 ----------
151 188 191 194 ---------
161 195 192 ISO ---------
414 391 393 442 ---------
405 390 340 361 ---------
328 378 349 329 ---------

109, 285 110, 545 109, 333 10~. 219 I 105.636 
390, 184 442, 171 402, 3!0 363, 94,1 . -------

.1000 .0900 .0900 .OS25 . 0996 

254.1 241.4 '237. 5 '241. 2 --------
51.7 50.9 '53. 7 55.,') ----

202.5 190.5 183.8 '185. 7 119.3 
123.5 117. 9 111.9 •113. 6 89.4 
. 429 . 429 . 417 . 417 •. 417 

76,461 75,574 75,481 '79. 980 75, 166 

88,063 84, 953 86, 748 '92, 435 87,014 
122,036 108,974 114, 760 126, 13S 119,230 
104,481 lOll, 985 104,886 110 .. 119 100,908 
77,100 78,825 72,907 84,1Q:l 93,274 
13, 317 18,848 17,465 18, S70 --------
66,200 48,466 58, 353 51. 09ii --------
48,201 32,205 48, 938 3.'). 3.51 --------
17,999 16,261 9, 415 15,744 .. ------
.2969 . 2961 . 2962 • 2960 . 2965 

26, 444 26,164 26,526 26,740 
27,339 27, 709 27,637 27, 934 26,904 

40,210 38.022 42,15! 44,741 .12, 562 
35,652 40, 836 41,598 44,987 43,234 
61,017 58,103 58, 490 SR. 236 67,494 

.1368 .1400 .1374 .1350 . 1350 

30,796 41,234 22,031 34, 107 --------

3,151 2, 798 2. 962 3,011 ---------
6, 580 6, 619 6,855 6, 519 ---------
4. 329 4, 257 4, 276 4, 001 ---------

16, 932 20,340 23,466 26,389 --- ------
4, 935 7, 536 10,436 13,086 -- ------

11, 997 12,804 13,030 13,303 --- -----

2, 798 1, 214 1.910 2, :~76 ---- ----
5, 821 (i, 992 5, 372 6, 388 --------
.8163 . 8068 .8231 .S085 . 8319 

42.252 41,034 39,037 38,670 "- -----

80,825 8:3,241 81, 2ll 84,0:11 75,830 
74,204 69,250 57, 547 67. 1 7R GS. 684 
69, 498 61>, 450 55. H\7 65,470 63.616 

103,906 ll7, 8!)7 1·11, 561 15.~. 417 16,1, 563 

. 1100 .l0fl8 . 1018 . 1000 . 1000 
66. 834 54,950 53. 446 61. 5:l2 ---- ----

182 49 '124 325 ---------

41,600 38,882 '42, 062 51,095 --------
25,052 16,019 ll, 260 10,ll2 ---------

2, 591 3,345 3, 336 3,840 ---------
8, 404 7, 909 7, 152 6, 327 ·-------

79, nsl 95, 622 100, 955 103. fili2 -------
81,190 . 77,821 67,613 73,130 ---------

'Revised. • Preliminary. I Revisions for January-July 1952 (number): Shipments--45,415; 38,487; 40,736; H,9l5; 52,247; 57,794; 67,077; stocks-76,9:l2; 80,286; 81,608; 78,906; 74,971; 
72,512; 61,618. 

§Substituted series. Compiled by the U. S. Department of Interior, Bureau of Mine.•: monthly data beginning January 1951 are available upon requpst. Government stocks represent 
tllose a"ailable for industrial use. 

d'Data beginning June 1953 are compiled by The Institute of Boiler and Radiator Manufacturers and represent substantially complete coverage of shipments of cast iron radiators and 
conve('tors. 
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Unlt>ss otherwise statt~d~ ~tatistics through 
1952 and descriptive not.:~s are shown in the 
1953 Statistical Supplement to the Survey 

ITEATJNG APPARATUSci'-Continu~<l 

Stovc•s nnJ ranges, domestic cooking, exd. r1Pctrk: 
Shipments. totaL ____________________ .. number.. 

Coal and wood .. ________________________ do __ __ 
Ga" (incl. bungalow and combination) ... do ___ _ 
Kcrosrnr, gasolint:', and fuel oiL __________ do. __ _ 

Stoves, domestic lwating, shipments, totaL_ .do ___ _ 
Coal and wood _____________________________ do. 
Gas ___________ . ____________________________ do ___ _ 
K(!rosrni..~, gnsolinf', and ftwl oil ____________ do ___ _ 

Warm-air furnarrs (forcrd-air and gravity air-flow), 
shipments, totaL _____________________ number __ 

Gas ________________________________________ do ___ _ 
Oil . ______________________________________ .do ___ _ 
Solid furL. ____________________________ .. __ .do. __ _ 

Wa\t'r heaters, gas, shipments* ____________ .. do .. __ 

M.\CI!INERY AND APPAH\Tl!S 

Blowprs, fans, and unit hPatrrs, quartrrly: 

SURVEY OF CTRRE.\T BUSI~ESS 

1%3 

June 

METALS AND MANUFACTURES-Continued 

20fi, 2111 
s. 411 

1S8. fi2G 
9. 17:J 

:177. 7.17 
121. 27S 
175. Hfl 
8\,(i3'l 

90, r::{g 
4.0, 722 
:J.o, ~"" 
9. ;;:;4 

174. o:1,u 

197, liS 
8, 911 

liR, 70C 
9, .101 

197. 4lti 
:~n. -1o1 

11.1, :'<21 
45. 1\)4 

114, '.;R2 
:~:), ~fHi 

2fi, 1(\:1 
4. ~2~ 

19.1, :2F~! 

1'7. 74.\ I 
17~: ;,~~ 1 

8,:Hi 
1-15.7110 

12.01H I 
.17, 4S7 
7(\ l-~2 

t•i, 77R 
21. 42fi 
22. 101 

4. 2.\1 I
I 

O()' o-o I - :1, -~J-

k. 08\1 
l-S7. 7112 
10,081 

!24. :~:~-t 
11. j;J:; 
no .. ~ns. 
sz.o:n 
!\:i, :~()."'. 

2\l, 'U'l , 
21. f)fi2 i 
3, S91 

1 ~~fi. I il ll 

22S, 1102 
s, 12.1) 

210, 048 
10.429 I 

H7 .. \\18 i 
17, 21R i 
7s. !\44 1 

.\J. f,~6 

f\L 11.) 
:12. 7lR 
27, ~).1:~ 

4, Ol.J 
211. ~I il 

2:J><. ~-"1 
7. 120 

220. 9:l\l 
10,4?2 

n7. g2:1 
20. 7S2 
72, :)()() 
44, 475 

07 .. 1-t::: 
:17. zr.n 
2fi. R12 
:l, 471 

~11, -~O.i 

197, 4R:l 
fl. 075 

1nns2 
10.721\ 

lii4. 00!\ 
2!\ . .00~ 
7R. l:Jf> 
51, :J26 

70, 8H 
:17, 7.0.1 
2R. 297 
4. 7H2 

1".1.:-.i':{ 

179 651 
.1.n:1 

1fi7 070 
i. 14H 

216. 4K5 
27, f)!/ 

llt>,Ofif} 
72. Si!9 

!12. 29<! 
4\•, 314 
:~1;. znn 
I\ 1 i:·•-t 

172, 2-ti 

~lo:vns an:t fans, 1ww on~rrs ______ thous. of doL _
1 
_________ _ 

·c rnt hrnt('J group, nrw mden;_ __________ .. do ____ 1 _________ _ 

F~~~!~ry o_qui~~e~_t_ ~~e\v), n_c_w_o~dPr~g37_09= 100 _I 
2

.18. 1 

33, 117 
Hi. fi25 

,, ,,. I 

41, 9.f'l7 
12, 22:) 

51, 1.\8 
14.8:23 ' 

Furnacrs, industrial, new ordPrs, net: i 
Ekrtric processing __________________ thous. of dol __ 1 

Ftwl-fired (except for hot rolling stccl) ...... do .... 
MachinP tools: 
~Pw nrdrrs ________________________ .194fr-47= 100 __ 
Shipmrnts. ________________________________ do ___ _ 

Pumps, steam, power, centrifugal and rotary, nPW 
ord<'rs _____________________________ thous. of doL. 

rrrnC'tor~ (1'\('('l't l!fln](·n), quartt'rly:* 1 

ShiPnwnt~. total() __________________ ·-_- _.do ___ -I 
\rhPd typp (excl. contractors' off-g~~~~~'~'-~~;idoL _ i 

Battl'ries (automotive replacement only), ship-

1, 2-11 
2. ~or. 

20fi. 4 
342. ,::; 

4, 130 

34:1. :l 

I. G:J! 
3, 23.\ 

22.~. 2 
:1.1!), 0 

0, fii!'i 

10i, f!Tl 
75. :{~() 'J'rac-k~l~:~~;~;~,~-~-~~~;;~~-~~~---do .... l 

D~r:;~~~fc~i,;rttictll ~rr>li~nces;8aies-hili;~7usands .. l 2
'

1
"" I 1

• 
97

'' 
Rf'fri!l·t'rntors, indrxt _______________ 1947-40=100 __ j 77 2 7~ ~ 
Yacuum clemwrs, standard type ________ number --I 2ii4, 2\17 24q. 0 >2 
Waslwrs __________________________________ cto ____ l 29'\,h11 

1 
~17,()14-

8, 95f> 

Rndio sds, production~- _____________________ cto ____ i1, 0.1/, 8fl4 121 ,49S,2i" 
TPlf',·ision sets (incl. combination), production§ : 1 

numbcr .. l 780. 4SC 1 '921,11~1; 
Insnbtin!!: m. atPria1s and rf'btNl proctnrts: I I 

Insnbting matrrials, sales hillrd, indrxt ! 

1!117-49=100 .. I !54.R Ji(). :1 
J<'ilH'r prorlurts: I 

LnminatNl fil)('r products, shipnwnt3EB 1 
thons. of doL_! 10, lfll\ 

Vulf'anirPd fihrr: 1 
3, G58 

1, 1f.3 1, 671 

Consnmption of flhrr 1HlJWf ____ . thous. of 1h __ 1

1 

8-hipmf'nts of Ylllr::mi;~(·d products 
thons. of doL_ 

4. ~~~ 

Strt•l C'onduit (rigid) and fittings, shipmrnts i 
short tons __ i 20, 21:1 

lVIotor~ :1n(1 g(•nrrators, (]nartrrly: I I 
N<·w or<lt>rs, ilHkxt__ __l04i--i9=100 __ :_--__ --__ -_-_--_-__ ~.:.5c7,1.·R.Rl PolyphasC" in duet ion motors, 1-200 hp:C[ 1 'I 

:'-:Pw ordC'rS __ . _ ------ ____ --- ____ thous. of dol 
nillinr!~- _________ ·---------- _____ do ___ i----------1 31i .• ~-n 

niJ·p('f ('IHTf'nt motors and 2:('ll(~rator~. 1-200 hp: ~ i : 

riii!;n•;; 1 "~~~ ~:: :::::::::::::::::: ~ ~1:"~~ -~~1~:'~: _, ::::::::::\ 1~: 1~& 

2.5. 780 

301.0 

1. (),~!) 
;~. fi-40 

2.1.1. R 
!11\l.fi 

5, 752 

1. ()72 
8. \Iii(', 

2'.2. 1 
:).1t ;, 

fl, 521 

j:::::::::: 

,,j 
1. 11)2 

3\1t). 7 

1. ~01 
:~. (iOi 

:\2/.0 
:37:\ (l 

1.'\~. :·II) 
:-:.-t. 7\l.) 

1, 202 

301.0 

1. 7fl() 
3, 017 

270. 8 
:172. 7 

7, i58 

I, 24.\ 1, 4.1.5 

446.8 

2. 095 
2. !\50 

27:3. 4 
:342.2 

5, 690 

zss, o;s 
17;), ()1)7 
~J:), OXt\ 

2,004 

9~. :~ I wn. n 
2.~.1l. R~li I 2-lf\, ();:7 
2'~2. t:i:~ :~:::;, ii!r\ 

1. O\J:l, 1-l2 1. 102. ng 

107. f) 

:120. 294 
:~.~·:. n-;-2 

ll.fl~.q.zo:~ 

95. 7 
2fiR. !\4S 
'2P4. 9f\0 
15S, 9:3o 

80. 5 
2ii2. 4114 
2flFi,:N~{ 

108, 991 

'I 88.3 197.,\06 
;lJ:l,OO.s 

q,J6:l.S:ll 

719, 234 i 730, 597 

I 17-t. 2 lit3 .. 1 

10. 427 10. nm1 

1 ;';J!), 112 

190. 2 

11. 07~ 

4, ~~:] 

1. 89.\ 

.S(i7. :'\78 

H'-9.1 

4, 701 

1, 882 

4Sl. 93n 

10. 2G8 

4. 4fi2 

1. 999 

22. 1 1'2 I 22. 206 

I r.;n_s .----------~----------· 

---------+---- -I ,t!.l·. ~~~_;_·) ----!----------! ---------r------ -1 " , ----:---------~ 
i , :-. r)12 I . 

:::::::::r::: ::::1 ~-';' ::::::::r::::::::l .___ __ _ 

' .524, 479 

174. 4 

10, 2~9 

4, {)j:~ 

1, RiO 

24,60,1 

!R\i.O 

41l. :l\9 
4S. Pll:l 

X, S2i 
10, Ofl-l 

PETROLEU:'\1, COAL, AND PRODUCTS 
------------------,-----, 

COAL 
Anthracite: 

ProductimL ________________ thous. of short tons__ 3,40.1 
Storks in producers' storage yards, end of month 

thous. of short tons__ 1, ~79 
~;i~~~;,s __ ---~----------- ___________________ do ____ 

1 

4tiFJ 

R.-tail, eornpositc'/ _________ dol. per _short ton .. _______ . _ 
WholPsale, chestnut, f. o. b. car at mmt' .. do____ 14.681 

Bitnminoti.~:cfl 
J'roduction __________________ tlwus. of short tons. ·1 41. l~ii 
In(1nstrlal consumption and n•tail ddin·rh)s,tota1 

thous. of short tons__ 37. nn-t 
lndustrial ronsumption, totaL ___________ do____ 31,948 1 

HI'Phiv(' coh• ovr•ns ____________________ do ____ ; .1-tO i 

g~·;;-:~.-1~~1~~ ih~~l~~s----~ ~ ~~ = ~ = = ~ = = ~ ~ = = = ~ ~ ~ = ~ ~~~ ~ = = i 8, i~.~ , 
Elf'r1ric-powrr utilitirs _________________ d.o ____ f 9, G23 
Railways (class I) ______________________ do ... _: 3,031 
Stl'd and rolling mills __________________ do .... i 653 

R~~W'~!u~~;[;~a~::::~:: ::::::: :~::: :::::~~::::I ~: Z~f, 

3, 178 

1, 709 
lfifi 

!G. 013 

42,(1(1(\ 

41, :JJ;i 
34. 04\J 

r (i/1) 

8. ():J~ 
r /81 

10, 414 
3, 04(i 

1\98 
9, 500 
7, 296 

2, f\2{) 

1, G7~ 
!RU 

21), \l7 
16.013 

39, 445 

41, 42~ 
:n.4zs 

759 
8, 92:) 

ifl-* ' 
10. \ill : 

2, 8:l:J 
679 i 

9,:100 ' 
7, 996 ! 

2, ~().~ 

~fi. 97 
lli. Ol:l 

34, 2ti5 

:-:i, nnn 
30, 1\:l 

112 
8, Ot\7 

R87 
8, Sii 
2. 44~ 

R17 
8, 7().1) 
6, 893 

2, 234 

1,1l:}."i 
141) 

:?ll. fli 
rr..nn 

36. 2!)0 

:)7, 59!\ 
31, 8·10 

8~0 
8. 9Sfi 

709 
9,12:) 
2, 5fl0 

fl2.1 
9, 027 
.5, /,j{) 

r RP,-iS<'(l. p Pn·liminary. I Rrpri'SN!tS 5 werks' production. 2 RPJH'l'S\>l1tS f) WPI'k.3' prndtH t\{>Il 0 

1, 987 

1, fill 
91 

2fl. 9.5 
14.019 

~7. 025 

34, :)£;~ 
30,0.\1 

792 
s .. oo:l 

flfl-l 
s. r.1~ 
2, 4J:J 

5.59 
8. 422 
4, :n7 

2, 78:) 

1, GO' 
271 

25 . . 13 
14.1\19 

37, 255 

31,954 
29,2:10 

847 
8, 993 

fi92 
~. 29;j I 

2, :J:l4 ' 
474 

';, .~\17 
2, 724 

Q'IR('\·isions for January-July 1952 for heating apilUratus nnd Januarv-Septt'Hlht>r 1952 for hituminons eonl will b(' .-:hown latt·r. 

2.'i . .s:~ 
14. 914 

38, 800 

31. 545 
28, 704 

767 
8, 72.1 

6()8 
8, 758 
2, 168 

454 
7,164 
2, 841 

I 
! 

i 

July 

171. 4?1 I 
.1. ;nr; 

159, .\1.1 
6,180 

297, ROB 
47.0.16 

L\:1,104 
97,649 

90, 9!\:J 
4o. g:;g 
:38.31 ~ 

.\, G9fi 
170. :;;,6 

140. ~ 

2, 241 
1, 98:1 

247.3 
2fi7. 6 

2, .128 

87.0 
1 S9. 446 
23:\. 191 
f\74. 4f)9 

20~1. 7.12 
7. OOfi 

187 .. \1!\ 
9. 231 

39fi. :ws 
,\J. 8'1 

221, .132 
122, 89,1) 

100. 172 
.\!,014 
47. 210 

7. ()j:-o; 
17)\1, 7:10 

1. 711 
5, 4!\4 

286.9 
299.6 

4. 8':(\ 

2, 707 

r.:J.fl 
ISS. ,;;Jr. 
296, 589 
991, f>37 

Jnnnnry l!l:i-t 

r 227, 218 
n. H3n 

' 209. ~49 
8. 31\:J 

'47\l,lO:J I 
67, 33'? I 

'2:19. 419 
172. 3;)2 

1~6. 181 
fifl, 131) 
NS, :?WI ! 

10. ]f\!i 
I 171, 779 

I 
I 

2;~: ;~1\I I'-.· 12L i'li'S 

121..1:n 
.18. :31 ~ 
.)::1. :t~i 
n. ~\ln 

}x!5. :~~~-

10.:JilS i----------
1:;~.\: ~----~~2-~-

834 1. l:l! 
3. Oo:J I 1. 808 

2n. 7 ! 
328.-3 i 

1. 8!,; 

2or.. ,o.JI 

112,02.1 
S-1, 61!\ 

2, 852 

62.0 
227, 2:"i:3 
:H1J.a-1-2 

11,2lli,;):!;"i 

r 2. X2,) 

46.0 i_ 

!, !(i6 
1. GUO 

,. 148.3 
'322. 2 

2,176 

:Jlf>, 2Sfl I 

150. o I 
s. 872 1 

4. o:;:; I 

no:J, 760 ! 1 ;~o. n-;.; 

249. 383 I 21 o, 221 
3UI, Ofin J 2H, 144 
os2. 411:3 I 1. o65, 785 

680, 4:13 5fi0. 197 

1.13. (! 

8, .10'> 

4, 1\17 

1, i20 

! 

J. 645 1 

31, 497 i 14. 874 : 

I ' 1----------: 

r:::::::=! 
----------1 
:----------~ 

2. 47!i I 
~. 721l 1 

220 I 

26. 1r. ! 
1.1. :nu I 
35. 04.1 ! 

~~. ~;~ I 
t)t.() I 

9. 035 : 
fN\i 

9. 2R7 i z.m I 
6, 9S.5 I 

:l. 202 i 

1, 7.19 
254 

2fi. ]!) 

15. 550 

40. :398 

33, 497 
29, 478 

(i49 
8, 94f> 

1182 
9, 390 
2, 227 

424 
7,160 
4, 019 

153.0 

9, 222 

4, 2S7 

1. f);)3 

Iii . .Oi.l 

! 

154. (I 

9, Sfll 8, 879 

4. 2S< :;, 531 

I, /!ti 1. 867 

17,254 

171. () 

42, oss 
41, l.Stl 

I.:---
7, ~)J 7 
9, 521 

2, 6.50 

1, /Sf) 
::t~4 

26. 1\J ' 
15.756 

41.09.1 

34,2113 
28, \l68 

581 
8, 552 

fifi8 
ll.4()(J 
2, 134 

421 i 
7, 203 1 

5, 325 i 

2, 904 

1. ~in 
:365 

20.23 
].). C. I~ 

40. f)70 i 

r~fl. (i-19 
r 30, ~l-ll 

'[.85 
r 8, it)/ 

102 
9, ~17 
2. 239 

469 . 
8, 262 
5, 708 ' 

1. 929 

,. 15. 531 

:3.5, :)80 

:J.I. ii! 
:;o, 4011 

4!J:l 
~- :J.\2 

m;r; 
9, ~f\5 
2. oun 

481 
8. 427 
5. 371 

*~e\v serirs. \VatPr-lw::ttPr shipmrnts are conllJilcd by tlw Gas. tpp!iance .\frl!lu[ac!urrrs' .-Lsso~itdinn hP:!inning .Tmw IU.1:) an:l t y tlw U. S. Department of Commerce, Burea1l of the Census, 
for earlier months; data represeut total shipments of gas \Yater heaters based o·1 n·ports from manufattlll"t'I'S n·vrespnting 93 p('ret>nt nl the btal industry: monthly data prior to .\ugust 19.52 will 
be shown later. Tractor shipn1ents are compilt?d by the U. 8. Department of Commerce, Bureau of the Census, from rtnnrterly reports rrcei\·ed from acti\·e manufacturers of cornplt't(' trJ.ctors; 
data n'IH'escnt total s11ipments report('d hy all producers of the specifi(~d typ('S of tr:tct lrs. Annnctl toNls hP'.'·i;1nia'! 1922 nrP avaibhh' upon l'l'ftUrst; data for the first three quarters 1>f 1952 fol· 
low (thous. of dol.): Shipments-totc1l, 277,H:{; 29:l,'32."i; n5,7l;); wheel type, L'\0,'G2; 1RG,916; 70,/(H; tr:tckl~n·i 1 1'!", 7S,,195; 82,{)1.~; 4-!,0'28. 

Olnrlndes contractors' off-highway whee1-typ(' tract ll'S. tRe·dsed s,·ri('S, refh•eting USl' of JWW b:l.5l' prril)rl; dc1t.1 prior tiJ August.l952 will he shrnvn later. 
§Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for ~1arch, June, and SeptembN 1953 cover 5 

weeks; Dpcemher 1952, 6 weeks; other months. 4 W<'Pks. $1)ata for 19.12 con•r 11 com pan irs; for .Tanuary-OetohN Hl5:3, 17 companies; heginning Xon'mher, 18 companies. 
,Data he?inning 3d quarter 1953 for polyphasel nduction motors covC'r 33 cornpnnirs, for direct Ctll'f()nt, 27 companies; earlier data shown cover :Hand 28 companies, rcs:'ectin:ly 
Q Rt'vi,rd to represent weighted average price of anthracite stove based on quotations in 6 cities as follows: Baltimore. Bostnn. Laconia (N. H.l. Madison (Wis.). Mictd\etown (Conn.), 

and New York. 
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PETROLEUM, COAL, AND PRODUCTS-Continued 

COAL-Continued 

B itum inous-C' on tinned 
Consumption on wssels (bunker fuel) 

tlwns. of short tons. 
Stock~, in<lustrial and retail deaiQrs', end of 

month, totaL ___________ thous. of short tons __ 

Industrial, totaL _____________ --------- __ do ___ . 
Oven·coke plants ______________________ do ___ _ 
('pnwnt mills- ____________________ do ___ _ 
Eketric-poW<'I' ntilities _________________ do ___ _ 
Railways (clnss [) ______________________ do ___ _ 
Stt'd and rolling mills __________________ do ___ _ 
OtlH'r industriaL ______________________ do ___ _ 

Rl'!ail dcnlPrs _________ -------------- _____ do ___ _ 

76 

75, 970 

74,212 
13,6:37 

1, 607 
3fi, 191) 

2, 897 
1, OS!i 

18,791 

1, 758 

Exports __________________ ---------------.do____ 2, 981 
Pric<•s: 

RPtail, compositct _________ dol. per short ton _____ _ 
Whoksnlc: 

Mitw nm, f. o. h. car at mine ____________ do____ 6. 028 
Pn_•pared sizes, f. o. h. car at mine ______ do____ 7. 020 

emu: 
Produe1 ion: 

Bt•Phiw• -------------- ______ thous. of short tons __ 
0Y<'Il (hypro<lnct) _________________________ (/() ___ _ 
Pf'troh•um coke_------------------------- .. do ___ _ 

Stoeks, Pnd of month: 
Byprorluct plants, totaL ___________________ do ___ _ 

At furnar·p pl:lnts _______________________ do ___ _ 
At rrH'r<·l~:rnt plants ______________________ do ___ _ 

P(•trolPum coke ___ ---------------- _________ do ___ _ 
Export~ _____ . _____________________________ do ___ _ 
Prict', herhivr, Conndlsdlle (furnaee) 

dol. per short ton __ 

J'ETHOLEUM AND I'UODUCTS 

Crnd(' rwtrolPum: 
Wt•lb eomplt•ted. -------------------- _ .. nurnbPr. 
ProduetimL _______ . _______ . ____ .. _tho us. of bbl. 
Ht•ftiwry operations ______ . _ peret·nt of capacity __ 
Con~lliiiJition (runs to stills) _______ thous. ofbbL_ 
Stuek.". t•nd of mouth: 

Unso1ilw-hParing in U. 8., totaL __________ do ___ _ 
.-\t n•fitwrii'S. _. _ -··-----.------------ ___ do. __ _ 
. .At tank farms and in pipelines _________ do .... 
OnlPascs _______________ ------------ ___ .do .. __ 

Exports __________________________________ .flo ___ _ 
Imports ________________ . __________________ .do_---
PricP (Okluhoma-Kansa.s) at wells. __ dol. prr bbL _ 

RrfinPd petroleum products: 
Fuf'l oil: 

Production: 
l>d.illat<' fut>l oil. ____________ thons. of hhL_ 
ltt'sidua1 fut'l oi1. __ ------------------ .do ___ _ 

DonH·stie demand: 
llbtillatr• ftwl oiL ___________________ _do ___ _ 
n~_·sidual fuel oil.-------------------- .do.---

C'on:-;mnption by t.nw of eonsumPr: 
El•'e1 rit'-PO\rcr plants _______________ .. _do ___ _ 
Railways (class I) ------------------- do. __ _ 
\'"(\'1St•ls (hunkProil)_ ----------------do ___ _ 

Stocks, t'THl of month: 
llistillat<' fw•l oil--------------------- do ___ _ 
](psiclual ful'l oiL ____ ---------------- _do ___ _ 

Exports: 
I >istillat.P ftwl oil __ . __ . ________________ .do ___ _ 
H.1•sidual fud oiL ______________________ do. __ _ 

Pri('eS, whoksnk: 
Distillate ("\ nv York Harbor, :'>1 o. 2 fu(']) 

dol. JWr gaL 
Rr>sidual (Okla., "\o. 6 fuel) ___ doL 1wr bbL 

KPro~('JH': 
Production ___ ----------------- __ tlwus. of hhL. 
l>oiJH'stic demand ___ ---------------- __ dt) ___ _ 
Stoeks, Pnd of month-------------····· ___ do ___ _ 
E.\ports . ______________________________ do ___ _ 
Prie(•, wholPsalt', bulk lots (Ne\v York Harhor) 

dol. JH'r gal_ 
Lubricants: 

Produt'tion. _____________________ thous. of bbl. 
Domestic dt'mand ______________________ ._do. __ _ 
Stocks. refinery, pnd of month ___________ do ____ ! 

~:i~~~·r.~~.~·];,s:ti;.:-t;.ril~t-stock- -6;.ictco;~t-i~~n-t~ ·1' 
f. o. b. Tulsa) ___________________ dol. per gaL 
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62 
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116. (lg() 
.\3, Oti9 

2, 949 
1, 271 
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. 900 

11. 792 
12,455 
32,199 

3.\8 

. 108 

4, .507 
2, sou 

10,561 
938 

. 250 

38 

75,036 
14,430 

1, fi40 
35,8\11 

3, o:;z 
1,08() 

19, 054 

1, 709 

2, 330 

6. 032 
7. 064 

432 
6, 291 

329 

2,177 
1, 7:l() 

441 
103 
.\4 

14. 75 

I. 690 
20,1,1145 

HI 
215,.\04 

271,928 
66, 27[) 

187, 852 
17,801 

2, 960 
20,141 

2. 570 

4fi, jf),\;\ 

411, :Jo1 

60, fi35 
60, 109 

8, 5fl8 
2, .~}() 
6, 782 

99,582 
48, 701> 

2, 541) 
1, 2\12 

. 098 

.900 

13,1HH 
17,t::w 
26,842 

:nz 
.108 

4,4Hi 
2, gg;; 

11,021 
908 

. 220 

11 

73, :146 

71, 8!57 
13,400 
1, 362 

34.771 
2. 97:3 

98:l 
18,368 

1, 48\J 

2, 207 

15.03 

fi. 931 
7.070 

477 
6, 284 

337 

2, 07.) 
I, 672 

402 
111 
.\/ 

14. 7.\ 

1, 9.)7 
203,214 

nn 
218, 288 

272, 250 
6fi. \1112 

188,-180 
17, 8fi8 

2, 211 
18,.107 
2. mo 

47,379 
40, 5L\ 

63, 778 
57, 5.17 

7, 702 
2, 055 
7, 40:3 

I 80, (i!i5 
45,910 

2, J:l5 
1,31i7 

.098 

. 900 

13, 4:!4 
17,0t)fi 

I 23,487 
:;"2z) 

. 108 

4, 2111 
:{. o:::2 

11. 250 
89(1 

. 220 

71, 38fi 

70, 1111 
13,381 

1. 24fi 
3::;, 906 

2, 892 
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17, 743 

1, 275 

1, 584 
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.f.lf) 
5,1i81 
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1, 995 
I, ~~I 
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1:;o 
-n 

1, 828 
183, n6 
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273, 589 
6H,4fi1 

18(1, Hi:J 
17,975 

2, Oll 
16, 2\!2 
2. !"!70 

42. 15:! 
35, 704 

52, .5.\2 
48, 5:n 

6, 809 
1,8:H 
5, 92-1 

()7, lfl7 
44, 178 

3, (ij';{ 

1, ;J:JU 

. 098 

. 850 

11, 31:J 
13. H84 
20, 4G8 

429 

.108 

3, 596 
2, 9:n [ 

11, 224 
628 i 

. 210 I 

70, 235 

li9. 187 
J:l. 276 
1,10fl 

33, 926 
2. 764 

940 
17, 175 

1, 018 

1, .57fi 

1!i.IH 

5. 8!)7 
6. 853 

.137 
6, 2(!9 

334 

1,97:3 
1. 581 

392 
140 
39 

14. 75 

1, 807 
202,458 

94 
217,073 

270, [1()5 
69,077 

188, 897 
17,691 

2.171 
20,221 

2. 570 

46, 1.17 

38,931 I 
50, 77:! 
52, 769 

8.083 
1, 884 
6, 774 

59,802 
41, GOO 

3, 091 
I, 724 

. 098 

. 850 

11, J:l.> 
12,092 
18, fi(J7 

728 

.108 

4, 321 
3, 229 

11, J:l4 
1,127 

. 210 

73 

70,531 

69,473 
J:J, 408 
1,0.\7 

3~. ~~9 
2, ,)(1 

922 
16, 8fJ6 

1, 058 

3,150 

11.95 

.5. 831 
6. 446 

508 
6,0:)2 

341 

2.009 
1, 541 

4ti7 
1M 
52 

14. 75 

2, 059 
193,:389 

91 
2o:l, 425 

280, 487 
71,181 

191,494 
17,812 

2,8:13 
18,516 

2. 570 

42,730 
36, 572 

38, 5:1:~ 
47, 192 

7, 152 
1. 7{)7 
7, 075 

61,:349 
39, 572 

2, 942 
I, 972 

. 098 

. 850 

10, 82.) 
8, 25H 

20, :;:35 
~~~~ 

.108 

4, 271 
3, 625 

10.801 

1

, 
919 

• 205 

79 

72,912 

71, nno 
13, 897 

1, 106 
35,880 

2, 571 
93.5 

17, 271 

1. 252 

3, 437 

14.75 

5. 810 
6. 428 

538 
6, 282 

370 

2,135 
I, 606 

529 
190 
5:; 

14.75 

2, 378 
198,086 

9:) 
217,074 

280,308 
71,011 

191, .5.\6 
17, 741 

1,fill 
20. 729 

2. 570 

43.393 
37,120 

28.574 
44, 729 

6,087 
1,7:!5 
7, 0\)() 

73, 70{} 
41, 795 

.on 

. 8-\0 

10,132 
5, {j();~ 

24, :w7 
suo 

. 103 

4, 572 
:J, 444 

10, 87:J 
1, 012 

. 205 

73 

76,026 

74, 475 
14 • .1-15 
1, 226 

36,95.5 
2, 774 

961 
18,014 

1, 551 

3, 516 

14.71 

5. 796 
6. 491 

497 
6,127 

350 

2,129 
1, 572 

557 
1.\5 

s:J 

14.75 

1, 973 
197, 8:J7 

94 
212,433 

283,715 
73, 527 

191,879 
18,309 

1,824 
21,559 

2. 820 

43,860 
37,151 

30,389 
43,045 

6, 116 

,J:n~ 
84, ,504 
43,801 

2, 715 
1, ()4t3 

9, 79.) 
.5, 467 

27, fi5ti 
904 

.101 

4. 29:J 
3, 470 

10, 611 
1,020 

.195 

72 

74,752 

73, 153 
13,221 
I, 197 

37, 767 
2, 576 

91~ 
17,474 

1, 599 

3, 441 

14.81 

.5. 796 
6. 572 

410 
6, 340 

:J74 

2, 221 
1, 529 

6U2 
141 
39 

14. 75 

2, 41i8 
204, 701 

94 
220,197 

284, 976 
74,269 

192,450 
18,2.57 

1, 232 
19,175 
2.820 

44, 682 
37, 942 

2.5,140 
41,330 

6, 347 
2, 008 
6, 720 

102,394 
47,966 

2,14:l 
1, 400 

.093 
1.050 

9, 04.5 
5, 9S2 

31, H3 
404 

.liJ:l 

4, 321 
3, 905 
9. 879 
I, 105 

. 225 

•Rt•\·ised. v Preliminary. 1 New basis. Comparable data for December 1952 (thousand barrels): Distillat<J fuel, 98,895; kerosene, 27,529. 
t Ht·YiSPd ;-;erie~. Data represent weighted an1rages based 011 quotations in 26 c;tie.s for all sizes of bitundnons eoaJ. 
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----------------------------~----~---- ~----~--------~~--~~--~~----------

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-continued 

Refined petroil'um products-Continued 
Motor fuel: 

Gasoline (including aviation): 
Producticn, total§ ______________ thous. ofbbL 

Gasoline and naphtha from crude oil§ 
thous. of bhL 

Natural gasoline used at refineries ____ dQ ___ _ 
Natural gasoline sold to jobbers§ _____ do ___ _ 

Domestic demand ____________________ • .dO----
Stocks, end of month: 

Finished gasoline. __________________ .do .•• _ 
At refineries ___ ----------- __________ dO----

Unfinished gasoline _________________ .do ___ _ 
Natural gasoline and allied products .. do. __ _ 

Exports _________________________________ .do. __ _ 
PricPs, gnsoline: 

Wholesale, refinery (Oklahoma, group a) 
doL per gaL_ 

WholPsale, regular grade (N. Y.) _______ do ___ _ 
RPt.ail, service stations, 50 cities ________ do ___ _ 

Aviation gasoline: 
Production, totaL ____________ .thous. of bbl._ 

1110-octane and above _________ -----_ .. do ___ _ 
St.oeks, totaL _______________ -_--- _____ .do.-

100-octane and above _________________ do .. 
Asphalt:0 

Production ______________________________ .do. __ _ 
Stocks, refinery, end of month ___________ do ___ _ 

Wax: 
Production ________________________ thous. of lb .. 
Rtocks, refinery, end ofmonth ___________ do ___ _ 

Asphalt products, shipments: 
Asphalt roofing, totaL _________ thous. of squares __ 

Roll roofing and cap sheet: 
Smooth-surfaced ______ -------- ________ .do. __ _ 
Mineral-surfaced ____________ - ______ - ___ .do. __ _ 

Shin!dcs, all types ________________________ do ___ _ 

Raturated felts ________________ --- __ - __ short tons __ 
Asphalt sidings_-------------------------_ .dO----~ 

104, 7i2 

92, i20 
9, 317 
2, 7a5 

91,326 

121, 645 
6a. 809 

7, 864 
8, 584 
a, 447 

-104 
.129 
-201 

7,342 
.\97a 
8, .594 
4,(i11 

.5, 493 
5, 007 

106. flSO 
156,520 

4, 241 

943 
1, oaa 
2, 2G5 

170 
52, 472 

107,581 

95,097 
9, 41il 
a. oa3 

95,817 

127, 792 
70,581 
8, 236 
7. 807 

r 3,870 

.104 

.129 
-203 

7, 476 
tl. 0;~0 
9, 2~3 
4, 851 

4, 118 
6, a21 

11a, 400 
161,000 

2, 918 

670 
773 

I, 475 
12a 

40, 598 

107,413 

95, 609 
9, 292 
2, 512 

89, 634 

141, 746 
i9, i46 
8. 772 
7, 57fi 
2, 652 

.104 
-129 
'203 

6, 907 
5. 992 
9, 67a 
5, 241 

a, 890 
7, .525 

105. 840 
160, 440 

a. lll 
721 
767 

1, 62a 
131 

46, 292 

96_ 796 

86.221 
s. 378 
2.197 

86. 458 

149. Ofi9 
87. 232 

8, 804 
7. i4H 
2, a49 

-104 
.129 
- 20G 

6_ 597 
.1. R15 
9_ 425 
4, 887 

3. 921 
8, 687 

99, 680 
150, a6o 

2, 966 

669 
695 

1, 602 

1141 4a, 42a 

105, 897 

93. 963 
s. 930 
3. 004 

98, 158 

!Sa, 31.0 
89 .. 51 a 

9, 416 
g_ 268 
2. ,11a 

.104 

.129 
-208 

7, 341 
5, 942 
9,882 
5,168 

4. 689 
9, 732 

121.800 
148, 400 

3, 800 

817 
886 

2, 097 
105 

50, 646 

101, as9 

90, a.59 
8, 088 
2, 942 

102.044 

148_ 924 
84, 69.1 

9, 1118 
8, 849 
a, 239 

- 104 
-129 
_ 20G 

7, 2fi:l 
6_ 065 
9, 601 
4, 910 

5, a3o 
10, 47a 

118, 720 
140, 840 

5,161 

I, 062 
I, 078 
a, 022 

120 
64, 339 

107,243 

96, Ofil 
s_ 255 
2. 897 

105,918 

147, a71 
82, 322 

9, 044 
10, a-59 

2, 18-> 

- 104 
.129 
-206 

7, 907 
6_ 748 
9, R28 
5, 348 

6, 451 
10, &34 

122, 920 
142, 800 

5, a90 

1.029 
1,197 
a_ 164 

109 
62, 520 

PULP, PAPER, AND PRINTING 

PULPWOOD AND WASTE PAPER 

Pulpwood: 
Receipts ______________ thous. of cords (128 en. ft.) __ 
Comumption ______________________________ do ___ _ 
Stocks, end of month _______________________ do ___ _ 

Waste paper: 
Receipts. ________________ -- __ ------ ___ short tons __ 
Consumption ______________________________ do ___ _ 
Stocks, end of month ____________________ .•• do .. --

WOOD PULP 

Production: 
Total, all grades ____________ thons. of short tons __ 

Dissolving and special alpha ________ short tons __ 
Sulphate (paper grades) _________________ _do ___ _ 
Sulphite (paper grades) ________________ .. do ___ _ 
Soda. _______ ------_-------- ___ - ___ - ____ - .do •• __ 
Oroundwood ___________ -----------------.do.---
Dcfibrated, exploded, etc ----------- _____ do ___ _ 

Stocks, ow11 pulp at pulp mills, end of month: 
Total, alll!rades. __ ------ ____________ .short tons __ 

Sulphate (paper grades) ____ ------------_ .do ___ _ 
Sulphite (paper grades) __________________ do ___ _ 
Soda ___________ ----- __ -------------- __ -- .do.---
Ground wood __________________ - __ --- ____ .do.--_ 

Exports, all grades, totaL.-------------- __ -_ .do.--_ 
Imports, all grades, total ____________________ do ___ _ 

Dissolving and special alpha _______________ do ___ _ 
Sulphate ----------------------------------dO----
Sulphite (paper grades) __________________ .. do •. __ 
Soda _______________________ --------------- .do.---
Groundwood ___________ -------------------.do----

PAPER AND PAPER PRODUCTS 

All paper and paperboard mills: 
Paper and paperboard production, total 

tho us. of short tons __ 
Paper (incl. building paper) ______________ do----
Paperboard _____________ ---- ______ -- __ -_.do._-_ 
Building board _______ ------------- _____ .. do.- __ 

r Revised. P Preliminary. 

2,1.00 
2, 224 
5, 84a 

685,279 
704,127 
492, 249 

'1,391 
59_ 762 

7a9, 059 
190,129 

35.173 
' 187, 074 

91, 46a 

!54, 700 
4a, 809 
a2. Ma 

2. 641 
22, a94 

I!_ 712 
200, 85a 

23. 787 
73,992 
72.840 

2, 298 
27,107 

2,104 
992 
997 
115 

2, 247 
2,1:31 
5, 929 

696,981 
666, 765 
521, 737 

I, a46 
49, 548 

700, ao4 
186, 072 

a6. 004 
19.5, a95 
89,521 

154, 327 
47, 1-59 
29,111 
2, 40a 

25, 11.) 

12, oa1 
22a, 596 

20, 672 
85,810 
91,006 

2, 623 
22,731 

2, 023 
977 
9ao 
109 

2, 4a2 2. 28a 
2, 367 2,148 
6, OOfi 6, 1a2 

687. 220 64 7, 080 
708, 0-18 ' 682. 469 
509, 051' 476, 575 

I, 48a 
58.871 

784,840 
205, 504 

36.875 
210, a19 

9a, 629 

164, 777 
46_ 920 
35. 17.1 

!_ 861 
28,094 

!a, 489 
191, 287 
19, a87 
81, 119 
66,125 

2, 560 
21. ao2 

2, 20!i 
1.053 
1, 032 

119 

1,3-06 
49, 214 

no. 468 
186.191 
34, 782 

192, a25 
88, 308 

!58, Oa6 
a9_ 166 
a2, 592 

1, 9a6 
a1, 68a 

6, 228 
170. 648 

16,415 
72, 7.12 
58. 599 

2. 427 
19,664 

2, Ofi6 
987 
967 
112 

§Comp,wable data for January-July 1952 are available upon request. 
0Prior to the October 1953 SURVEY, data were shown in short tons (5.5 bbL per ton)_ 

2, 260 
2, 405 
5_ 989 

742, 150 
741,071 
474, 106 

I, 512 
56,401 

810, 905 
zoa_ 3fi4 

37, 084 
206, 012 
89,186 

165, 367 
42,186 
a6_ 7a8 

2,190 
aa, 052 

10,449 
167,154 

20, aso 
!i9, 8.)2 
55, 693 

a, 205 
17,278 

2, 281 
I, 077 
I, 076 

128 

I, 987 
2, a75 
5, 598 

762,156 
750, 702 
484, 184 

I, 467 
51,686 

783. 586 
200, 232 

33, 717 
201,951 

99, 4al 

164, 671 
41, 427 
40, 609 

1.711 
a4, 740 

12.646 
175, 608 

21, !i2a 
71,088 
62, 4aO 

3, oao 
16,694 

2, 265 
1, 084 
1, 0->6 

125 

1, 875 
2, 406 
5, 063 

723, 385 
732, 924 
473,084 

I, 518 
57,914 

812, 940 
201,416 

35, 828 
209, a24 

99, 650 

173.013 
41,965 
42. 354 

1, a48 
a7, 271 

8, 672 
191_ 1)60 
20, as4 
83, a97 
61,564 
2, 429 

2a, 462 

2, 263 
1, 08-> 
1, 052 

126 

106, 94a 

9->. 0.51 
8, 948 
2, 944 

114, 703 

1a7, 863 
78. 429 

8_ a3a 
11,0.54 

2, 018 

.104 

.129 

.221 

7. 811 
r._ 830 
9_ loa 
4, 900 

7, 680 
9, 586 

12a, 480 
141, 680 

5,192 

1, 018 
1,108 
a, 066 

98 
57,264 

2, 259 
2, a70 
4, 947 

718,942 
734, aso 
456, 525 

I, 48a 
63,469 

800, 485 
188,431 

3.0, 639 
199,893 

98, 260 

175, 179 
a6, a4a 
42, 988 

I, 497 
a5,187 

11, 885 
198, 103 
23, 614 
84,371 
61,293 

2, 604 
25,572 

2. 26:1 
I, 067 
I, 071 

125 

114, 123 

101. 56a 
9, 511 
a, 049 

112,960 

Ja5, 724 
7.>. -545 
8,192 

11, 253 
2, 742 

- 114 
- 142 
. 222 

7, 79a 
6, 568 
9,5lfi 
5, 253 

8, 24~ 
8, 429 

111,440 
140,840 

5_ 505 

I, 210 
I, 147 
3.148 

119 
59, 7a8 

2, 436 
2,170 
5, 205 

656. 745 
6a3_ a2r 
480,5-09 

1, a52 
45, 587 

724,651 
168. 730 
:n_ 325 

190, 159 
97. a51 

154.215 
3tl, 12Ei 
as_ 319 

!_ 582 
a2, 525 

1a, 285 
164,819 

23,848 
64,004 
52,0;;Q 

2, 499 
21.853 

2,042 
981 
941 
120 

I 

ll4. a2J 

101,83:1 
9, 502 
2, 986 

109,124 

137, 972 
77,202 

8, 078 
11, 9->9 

2, 509 

.114 
-142 
-220 

8,1!\3 
7_ 013 
9, 941 
5, 700 

8. ao6 
7,094 

Ill, 1fi0 
146. 720 

6, a27 

I, 41a 
I, 346 
a. 5fi8 

144 
71,876 

2, 697 
2, 470 
5.4aa 

705,640 
743,467 
441,216 

1, 54G 
68.163 

844. a47 
192, 556 

37, 544 
205,005 

92,0a1 

163,100 
42, 459 
a7. 6a6 

1, 874 
aJ. 204 

9, 236 
!8tl_ 928 
22, 30a 
79,701 
62,304 

2, 594 
19, a80 

2, 298 
l, 082 
I, 100 

117 

107, 729 

95,644 
9, 991 
2, 094 

106,158 

136,192 
7(\, 6\18 

7, 992 
12,636 
2, 647 

- 114 
.142 
-220 

7, 894 
6,655 

10,099 
5,040 

7, 689 
5, 709 

117,600 
142,800 

5, 855 

I. 265 
1.338 
a. 252 

lrl4 
63. 185 

2, 494 
2,306 
5, 628 

7a2_ 704 
748,809 
424,945 

I, 434 
64_ 270 

775, 9ao 
11<:3, ~00 
3.,, 531 

186_ 093 
8~. 092 

153,880 
40, 61S 
28,206 

2, 677 
27,555 

11,712 
179,473 

22,911 
68,156 
60,714 

a. 259 
2a, 417 

2, 225 
1,0651 
1,05a 

107 

109_ 061 

96,1f\6 
10, 3SO 

2. !)15 
!06. 037 

136,398 
74,930 I_ 
8,0971--

11_193 --
2.018 1 

.114 

.142 
-218 

i, ~:37 
5. 991 

10. o78 
5_ 965 

7,081 
5. 541 

122.080 
148.-100 

5, 726 

I. 246 
I. 3ii9 
3,121 

182 
67,390 

I 

• 2. 541 I 
2, 549 I_ 

5. 618 ! 

'.JH 
p. 142' 

- 221 

4_ 042 

898 
99-5 

2. J19 
1ai\ 

05.098 

772.649 i----------
754.2()9 1-----

.. : ::I . ,, 
.)j_ 716 1 Ga. 116 

868, 864 830. 7 M 
204,710 192.178 

a8, 48.5 3->. 44 2 
202,922 191.412 

96, 853 95. 776 

'145. 601 
4a.JOO 
28,028 

a_ 208 
25, 849 

17.958 
183.914 
24,125 
70.605 
57.870 

3, 726 
26. 765 

2,409 
1, 158 
!_ Vl5 

11A 

156, 582 
4a_ 766 
29_ 440 

3_ 298 
25,980 
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Unlt'.ss othf"rwisf" stated .. statistics through I 1952 I l9
53 

]Q52 and dt>-srriptive notes are shown in the --N~~J)- ---~~ F b I I I I IS t I I N 
_1_9_5_:~ _ Sh~~-t-ic_a_l_s_u_p_p_Ie_.m_e_n_t_t_o_th_e_s_u_r_v_e_y __ '_

0

_b~-~-m---'--b-~-~-m--_:___J_a_n_u_a_ry_._ __ ~r_;_u_-_. l\tlarch _,____A_p_r_i_I _ _,__l\_I_a_y_.__J_u_n_e_,,__J_u_Iy _ _,__A_u_g_u_st__.__e_b_e"r_m_-__c__o_c_to_b_r_r_,__'h_'~-~-n-r-

PULP, PAPER, AND PRINTING-Continued 

PAPER AND PAPER PRODUCTs-con. 

Paper, excl. building paper, newsprint, and paper-
board (American Paper and Pulp Association): 

Ordt•rs, new ________ ------------ ____ short tons .. 
Ordt•rs, unfilled, end of month ........... do ... . 
Production _____ .. _ .... __ .. __ ............. do ... . 
Shipments_. _____ . __ .. _ ....... ___ ........ do ... _ 
Stocks, end of month _____________________ do ... . 

FinC' paprr: 
Orders, new ----------------------------do ... . 
Orders, unfilled, end of month ........... do ... . 
Production ______________ . __ . ___ ......... do._ .. 
Shipments __________________________ .... do ... . 
Stocks, Pnd of month ______________________ do ... . 

Printing paper: 
Orders, new ______________________________ do ... . 
Orders, unfilled, end of month __________ .do ... . 
Production _______ ------------- __________ .do ... . 
Shipments_ .. ---------------- ___ . ________ do ... _ 
Stocks, end of month _____________________ do ... . 
Price, wholesale, book paper, "A" grade, Eng-

lish finish, white, f. o. b. milL dol. per 100 lb __ 
Coarse paper: 

Ordrrs, new ________________________ short tons __ 
Orders, unfilled, end of month __________ .do ... _ 
Prod:1.ction ____________ ------ _____________ do ___ _ 
Shipme,ts_. _____ . ___ --------- ________ . __ do ... . 
Stocks, end of month _____________________ do ... . 

Newsprint: 
Canada (incl. Newfoundland): 

Production. ______________________________ do ... . 
Shipments from mills ____________________ rlo ... . 
Stocks, at mills, end of month ____________ do ... . 

United States: 
Consumption by publishers _______________ do ___ _ 
Production ________ --------- •. ______ . __ ._ .do ___ . 
Shipments from mills ___________________ do ___ _ 
Stocks, end of month: 

At mills -----------------------------.do ___ _ 
At pnhlishers __ . _. ______ ............ __ .do._._ 
In transit to publishers _________________ do ___ _ 

Imports ___ .. _____ -~-~~- ___ . __ . _____ .. __ .do ___ . 
Price, rolls, contract, delivered to principal 

759,399 
765,444 
798,316 
800,447 
420,669 

92,300 
38,408 
98,393 
96,903 

103,897 

248,823 
458,860 
277,372 
276, 152 
144, 548 

13. 55 

263,053 
173,218 
267, 705 
274.:385 
119, 232 

4f.l. 435 
498. 987 
122, 199 

416,974 
89,842 
90, 429 

8,074 
527, 52.5 
97,206 

410,430 

ports ____ ---~-- ___________ dol. per short ton.. 125.25 
(aprrhoard (National Paperboard Association): 

Orders, nrw -~-----------------------short tons .. 1,020,500 
Ordrrs, unfilled, end of month _____________ do.... 457,400 
Production, totaL _________________________ do .... 1, 004,900 

Percent of activitY------------------------------ 96 
Paper products: 

Shipping containers, corrugat('d and solid fiber, 
shipments ______________ rnil. sq. ft. surface area __ 

:Folding paper boxes, value: 
New orders _________ ----------·---1947-49= 100_. 
Shipment~- ......... _ .................. _ .do ... . 

PRINTING 

Book publication, totaL ....... number of editions __ 
New books ________ ......... ___ .... ----.-._ .do.--. 
New editions .. _____________________ ........ do ... . 

RUBBER I 
N·1tur:rlruhber: 

Consumption ______ ------------------ .long tons __ 
Stocks, end of month _______________________ tio .... 
Imports, ineluding latex and guayule _____ .do ___ _ 
Prict•, wholesale, smoked sheets (New York) 

doL per lb .. 
Chemical (synthetic): 

Production _______ ------------- ________ long tons __ 
Consumption ____ -------------------- ______ do ___ _ 
Stocks, end of month _______________________ do. _. 
Exports ____ ~- ___________ ------------- ... __ do ___ . 

Reclaimed rubber: 

~~~\~~!~o~~~i~i~:-~~~:::::::::::: :::::: :J~::::' 
TIRES AND TUBES 

Pneumatic casings: 
Production. __ -------·------·-- .•.... _ thousands_. 
Shipments, total.~-_-------------------. ___ do ___ _ 

Original equipment. ________ ---------- ... do .. __ 
Replacement equipment. ................ do ___ _ 
Export. _______________ ---------------- __ do. __ _ 

Stocks, end of month _______________________ do. -~. 
Exports ______ ---·------------- ....•........ do. __ _ 

Inner tubes: 
Production __ . ___ ------------------------_.do._ .. 
Shipments _____ .. ___ .. ___ ................ _ .do_ .. . 
Stocks, end of month _______________________ do ... . 
Exports. _____ ........... _ ...... _ ......... _ .do .. _. 

'Revised. • Preliminary. 

6,828 

146.8 
141.6 

I, 263 
1,034 

229 

41,749 
86,243 
48,776 

.290 

60, 540 
66,240 

12.3, 745 
1,148 

22,684 
22,896 
30,176 

7, 361 
5, 820 
2, 665 
3, 069 

86 
12,272 

85 

5, ll5 
4, 573 

10,910 
60 

824,431 
793,397 
800, 190 
796,778 
424,307 

92,205 
37,023 
95,799 
93,590 

106, 106 

315,082 
486,018 
284,647 
287,924 
141, 271 

13. 55 

259,890 
175, 106 
259, 194 
258,302 
120,260 

463,377 
463,064 
122,512 

386,627 
8tl, 659 
83,007 

11,726 
530, 651 
81,258 

452, 263 

125. 25 

1, 077,600 
478,400 

1, 029, 100 
85 

6, 771 

147. 4 
147. 4 

893 
709 
184 

886,474 
817,728 
874,859 
862, 142 
437,021 

104,433 
41,996 

104, 212 
99,460 

110,858 

305,091 
491,465 
305,873 
299,644 
147, 500 

13.55 

291,690 
180, 285 ' 
289,853 
286,510 
123,600 

473,640 
467,627 
128,525 

351, 775 
93,789 
93,908 

11,007 
.556,022 
89,767 

391,816 

125.25 

971,800 
455, 100 
985,500 

91 

6, 363 

160.7 
148.0 

814 
629 
185 

811,295 
820,807 
809,914 
803,669 
439,583 

100,915 
42,247 
99,778 
96,998 

109,930 

285,911 
495, 190 
282,239 
281,305 
148,463 

13.55 

264,708 
178,315 
266, 787 
266,678 
123,705 

439, 167 
408,610 
159,082 

346,035 
82,892 
83,208 

11, 291 
555,508 
93,225 

377,700 

125. 25 

922,907 
866, 131 
882,601 
877,582 
444,322 

114,747 
48, 125 

108,326 
108,867 
109, 109 

339,405 
528,013 
307,094 
306,583 
148,974 

13.55 

296,149 
182, 329 
293,058 
292, 135 
124,628 

484, 276 
441,512 
201,846 

420,956 
91,911 
94,505 

8,697 
518,985 

85,618 
422,878 

125. 25 

856,801 
853,842 
881, 40:l 
869,011 
4.56, 707 

111, 120 
49,915 

111,896 
109,255 
111,740 

294,237 
518,375 
305,703 
303, 514 
151, 165 

13. 55 

278,359 
173,820 
287,262 
286,865 
125,025 

480,316 
498,889 
183,273 

408,874 
88, 194 
89,004 

7,887 
515,06:1 
91, 272 

436,024 

125. 25 

856, 552 
8:37, 2ti2 
872,696 
873, 123 
456, 255 

103,939 
44,030 

112,343 
109.820 
114, 265 

297,385 
515,610 
302,870 
300, 510 
153, 525 

13.55 

290, 418 
168. 430 
292 .• o9:1 
295,808 
121,810 

480, 239 
467,656 
195,856 

429,562 
92,405 
91, 168 

9,124 
483,059 
69,684 

405,424 

125. 25 

857, 394 
~41, 175 
852, 103 
853, 480 
490, 105 

106,914 
44,180 

108, 556 
106. 764 
116, 057 

30~. 394 
524, 410 
298, 215 
299, 593 
151,800 

13.72 

272, 040 
164,.575 
279,036 
275,893 
124,950 

463, 193 
486,389 
172,660 

381, 186 
90,727 
89,640 

10, 211 
484,762 

76,270 
428,210 

125.25 

968, 700 1, 156,300 1, 101, 800 1, 040, 100 I, 152, 100 
437,300 567,500 539,000 459,800 567,000 
973,800 I, 072, 900 1, 071, 200 1, 073, 400 1, 092,000 

% % % 96 93 

6, 398 

154. 9 
138. 4 

1,031 
811 
220 

7, 292 

183. 1 
158.6 

1,031 
805 
226 1 

7,059 

Hi9. 4 
1S:l. 4 

852 
701 
151 

6, 806 

162. 5 
152. 7 

1, 359 
1,069 

2!)0 

7,012 

174 6 
155.6 

993 
815 
178 

RUBBER AND RUBBER PRODUCTS 

44, 790 
95, 2fl0 
78,090 

.300 

65,740 
71,635 

118, 987 
1,323 

25,606 
24,300 
30,664 

7. 920 
6; 214 
2, 916 
3,161 

137 
14, 110 

95 

5, 642 
4, 863 

12,036 
48 

47,766 
97, 730 
63,921 

.295 

69,482 
72,810 

117, 875 
1, 487 . 

26, 784 
25,356 
31,244 

8, 238 
7, 882 
3, 004 
4, 794 

84 
14, 118 

86 

6,130 
7, 538 

10,169 
46 

45,231 
94,151 
48,455 

• 272 

66,970 
68,888 

114,099 
1, 264 

24,373 
24,098 
30,631 

8, 236 
7, 243 
3, 263 
3, 89.o 

85 
15, 295 

121 

6, 428 
6, 364 

10,308 
4g 

50,7071 
98,627 
56,785 

.260 

81,408 
77,903 

116,089 
I, 713 

27, 699 
27,334 
30,280 

9,407 
8, 256 
3, 570 
4, 598 

87 
16,456 

96 

7, 470 
6, 555 

11, 242 
69 

~6~: ~~~ I 
60,578 

. 244 

82,952 
77,221 

122,041 
1, 500 

28,714 
26,483 
31,263 

9, 262 
8, 913 
3, 798 
5,001 

115 
16,872 

112 

7, .544 
6, 760 

12, 155 
80 

46,889 
113, 532 
56,126 

. 250 

85,302 
72,2.34 

132,109 
2, 299 

26,839 
25,213 
31,763 

8,987 
8, 942 
3, 200 
5, 604 

139 
16,973 

135 

6, 940 
6, 586 

12,5: I 

48, 224 
112,959 
61,423 

'245 

80,227 
71, 751 

143,789 
1, 781 

26,315 
24,637 
32,791 

8, 572 
9, 279 
3, 537 
5, 601 

142 
16,259 

137 

7,035 
6, 907 

12, 811 
59 

852,229 
898,245 
785,661 
795,157 
480,613 

110,098 
60,575 
91,846 
93,699 

114,204 

310,681 
552,480 
280,905 
282,611 
150,094 

13.80 

270,964 
178,095 
256,249 
257,445 
123,757 

491,254 
494,212 
169,702 

340,044 
88,121 
90.755 

7,577 
514,320 
81,719 

404,365 

125.75 

'861, 210 
'886, 394 

868, 688 
'867, 756 
'481, 655 

'104, 843 
'57, 398 
108, 168 

'108, 020 
'114, 352 

'280, 988 
'527, 024 

308, 446 
301, 142 

' 157, 512 

13.80 

'871, 848 
'910, 040 
'853, 536 
'848. 200 
'487, 000 

'100, !59 
'.52, 020 

'108, 240 
' 105, 535 
'117,057 

'314, 921 
'549, 458 
'294, 681 
'292, 487 
' 159, 705 

13.80 

308, 039 ' 288, 155 
' 198, 355 ' 205, 682 

286, 75ti ' 283, 163 
287, 776 ' 280, 828 

' 122, 73.o , 125, o7o 

484, 507 
498, 506 
155, 703 

35!), 133 
90, 824 
92, 295 

6,106 
539, fl22 
91,010 

436,879 

125. 7.5 

467, 431 
482,598 
140, 536 

385,386 
85, 9fi6 
85,824 

6, 248 
548,537 
77,414 

402,053 

125. 75 

902,000 
890,820 
923,000 
921,000 
488, 860 

110,000 
43,000 

119,000 
119,000 
117,000 

314,000 
54.5, 4.50 
32t, 000 
318,000 
165,700 

13.80 

301,000 
200,500 
303,000 
306,000 
122,000 

510,772 
506, 544 
144,764 

429, .oo9 
97, 112 
96,288 

7,072 
514,419 
80.803 

437,867 

125.75 

p 13.80 

473, 176 
491,4.50 
126.490 

4~7. 904 
92,385 
90.847 

8, 610 
4il4, 899 
37,468 

p 125.75 

973,300 1, 105, 200 I, 139,300 1, 078, 6!10 I, 021,400 
522,500 467,400 590,800 423, 700 374,400 
939,700 1,122, 400 1, 069,600 1, 170,700 I, 051,000 

hl w w w w 

6, 459 

162.6 
143.9 

736 
568 
168 

43, 929 
118,825 

54, 661 

'239 

79,360 
61,299 

159,486 
I, 923 

23,001 
23, 414 
31, 506 

8,173 
9,555 
3,616 
5, 793 

146 
14,883 

137 

6,395 
7, 302 

12,097 
65 

7,041 

176.9 
lii8. 4 

I, 014 
800 
214 

43,732 
119, 332 
44,1.56 

• 234 

68,299 
59, 241 

169, 152 
I, 996 

22,532 
22,666 
30,318 

7,416 
8, 798 
3,130 
5, 523 

~1~g 
142 

5, 679 
6, 529 

10,22fi 
57 

7,198 

160.5 
169.2 

844 
738 
106 

7, 4.>7 

172. 7 
177. 7 

I, 323 
I, 132 

191 

45, 225 '4(), 744 
121,618 '114, 191 
58, 625 46, 729 

• 235 • 200 

60,677 57,170 
58, 652 ' 58, 515 

!67, 625 ' 166, 724 
2, 244 I, 712 

23.360 
22,409 
30, 147 

7,148 
7,424 
2, 837 
4,4:l8 

149 
13,287 

!58 

5, 6.56 
5, 720 

11,288 
99 

'23, 534 
'21, 944 
'30, 692 

7,664 
7,573 
3,155 
4,246 

172 
13,446 

I:l7 

5, 752 
5, 960 

10,904 
75 

6,661 

149.5 
!52. 8 

1.079 
867 
212 

43,167 
112,397 

•-206 

57, 221 
52,518 

166,514 

21,172 
19,624 
31,700 

6, 566 
5,085 
2, 221 
2, 729 

135 
14,851 

4, 738 
4,006 

11,607 
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Un1{"ss otlu·rwise stated, statistics throug:h 
1952 and descriptive notes are shown in the 
1953 Statistical Sur,plen1.ent to the Survey 

SURVEY OF CURRENT BUSINESS 

I 1952 I 
Novem~ I De-cen~ January I Fcbru- I 

her her ·' ary March I April May 

1953 

June 

STONE, CLAY, AND GLASS PRODUCTS 

ABRASIVE PRODUCTS 

Coated abrasi\·e paper and cloth, shipments. reams.. I 76.81.1 164, OR5 16R, 910 181. 754 193.830 206, 348 178, 323 183,075 

PORTLAND CEMENT 

Production. ___ .. ----------------- ... thous. of bbl.. 
Percent of capadty ______________________________ __ 

Shipments ______________ ------------ .thous. of bbL. 
Stocks, finished, end of month_----------- ___ do ___ _ 
Stocks, clinker, end of month _____________ ... do. __ _ 

CLAY PRODUCTS 

Brick, unglazed: 
Productiont ............ thous. of standard brick_ 
Shirmcrrtst .. ----- ... ____ .... ____ .. __ ... __ do 
Price. wholesalf', common, compositr, f. o. h. 

plant. ... _______________________ dol. pel thous .. 
Clay fl<'WPr pipe, vitrified:t 

Production ______________ ------------ _shott tons __ 
Shipments._. ___ ......... __ . ________ ....... do ... . 

Strnctm-al tile, unglazcd:t 
Production ___ -------------------- _________ do .. __ 
Shipments __ .. ______ . ________ ..... ___ . __ ... do .. __ 

Gl-ASS PRODUCTS 

GI::tss Pontainers: 
Produetion ___________________ .thous. of (!ross __ 
Shipnwnts, donwstic. totaL. ______________ .do- __ _ 

Qpnrrai~nsp foorl: 
Narrow·Tl('Pk food ______________________ do .. __ 
Wide-month food (incl. packers' tum hlers, 

jelly gb.~~~rs, and fruit jars) __ thons. of gros~ __ 
Bcvera;ce (retur11ahle and nonreturnable) 

thous. of grcss __ 
Beer bottles ______ .. __________ .. _________ do- __ . 
Liquor and 'ivine _______________________ -jo ___ _ 
J\Tedirinal :1nd toilet_ _____________________ do ___ _ 
Chemical, homchold and industriaL. .... do .... 
D:1iry nroducts _________________________ do .. __ 

Rtoek.o.:, (•nd of month ______________________ do .. __ 
Oth(•r glas~\\'flre, machint?-made: 

'fumhlPr.'-': 
Prodtwtion ___________________ thous. of dozt?ns. _ 
Bhinments __ ----------------·----------- _ .dr... __ _ 
Rtocks .... ---------------------------- _do. 

Table, kitclH•n, nnd household\Yare, shipmrnt." 
thous. of dozens 

GYPSUM AND PRODUCTS 

Crude gypsum, quarterly total: 
Import~- ____________________ thous. of short. tons __ 
Production_ _ _________________________ flo ___ _ 

C'n!rinecl, production, quarterly total ____ do. __ _ 
Gypsum products sold or used, quarterly total: 

22, 048 
9.1 

19, 771 
8. 823 
4, 329 

479, 9.11 
4-t5. 312 

2i. -109 

130. 3i2 
120. 650 

il. fl3.o 
70, 63~ 

8. STi' 
8, 2.~3 

722 

2. 200 

31~ 
.l:lo 

1, a~7 
2, ()!lfi 

i12 
2fl-t 

1(\.](llj 

5, Hll 
4,nn 
8, 431 

3, 6Gfi 

Unf'alf'ill('<L--------------- .short tons._---------
Cnldnrd: 

For hui!rling uses: 
Base-coat plasters ___ .. _ ..... _______ .... do .... 
Krr1w's cement__------------ __________ do. __ _ 
All other building phstcro .. ___ ....... do .... 

Int~l~~'f:;\~f:~~~el:s: ::_:_:_:_: :_:_:_:_:_:_:_~?:t~:~2~~2. -I::.:.~·~.~ I 

20, SRI 
Si 

13, i40 
r 15.957 

.1, 280 

444. r,r,o 
388, 269 

27. 409 

135, (;:]\) 
98,401 

77, 12~ 
63, (!z:l 

8, 2f•tl 
7. K~f~ 

2.10\l 

4Se 
il ~ 
!J(il 

';':Jii 
2,:.-;:, 

10, Hi7 

4. \lfi() 
4, ~2!-i 
8, (j] l 

610, i1S 

42-1. 371 
12, J:![) 

lfil, li10 
570. !~22 

6. flO/ 
935, .141 
65, 1!).') 

18, s.os 
79 

J:l. !i20 
21, 294 

7, 44.5 

391, 2!1 
353. oss 

27. 409 

113. 227 
94, !120 

81' .\41 
63, 050 

n. 2!n 
Fl. liO~ 

Sll2 

:11'5 
,'):3.') 
!Ill 

2. ;);if\ 
~OS 
2f/0 

1(\ 427 

17, 32.1 
so 

14. J.o.i 
24. 4o4 

8, 899 

~i7. Jfi() 
3i.o. o.s1 

27. 410 

124. 67:1 
106.6.11 

7:3, 97() 
68. 020 

9. 000 
8. 5]0 

2. 403 

572 
929 

2. 270 
~04 

212 
10, f>7i 

6, 387 
.1 .. i4! 
9. f"Jfi() 

3. (;,')() 

20.21.1 1 

~4 ' 
20. Rl :l 
23. 86-~ 

a, 706 

447. iOi 
J30. 031 

27. 577 

14:1. J.lf, 
13(), 741 

79. ROO 
74. 1:n 

]0, f,.~() 
12. 170 

I, 203 

3. 26() 

~2S 
ss:1 

l. 41 s 
3, Oil 
l. 102 

80S 
8, H'iO 

fi. 77~ 
!'!, ~~os 

1o.no 

3, fW7 

444 
1,8W1 
I, 718 

60S, 516 

411,877 
12. 9fJ3 

IllS. CD2 
.179, 491 

4, 7:l0 
\-J2ti, 229 

61l, 3:l!l 

21,802 
94 

21\,8nl 
24, 773 

9,.).16 

48!i, nor, 
495, 613 

27. 789 

142,147 
13.1, 8i4 

80, 799 
80. 474 

10, 2\ll 
9, 242 

I,D'lfi 

2. 308 

I,Oil:l 
!Hi7 
\-l(tl) 

1, >-rn 
!12fl 
229 

9, 741 

fi. 020 
fi. 8Rii 

10, f1B2 

3, ,\49 

23, ~99 
97 

22. fl24 
25, 247 

9, 21.1 

499, 9~1i 
496, 9!J4 

27.791 

139.WR 
131, 359 

7S. ~29 
83, 583 

ll. 002 
10,.\04 

I, 2R4 

2, 90\1 

I, 14\l 
I, Ill 
I. 040 
l, 9R4 

Sill 
?111 

9, 909 

fl. 04~ 
.1, 9i.l 

10, i0.1 

3,.\:13 

:::::::::j 
-----. .. -----1 

·1· .:.:·1 
---I 

TEXTILE PRODUCTS 

22, 698 
97 

26, 4fl0 
'21,M2 

8, 669 

.133, 073 
544, 733 

27. 8~9 

14.1), flfl2 
140, 039 

80, 701 
85, 114 

10,861 
10. 22.~ 

923 

2, 839 

1, ~17 
I, lSI 

9fl4 
1, Sill I 

S71 
221 

10,234 

5, 2fl(j 
4. 800 

11, 089 

2, 741 

822 
I, 887 
1, 7ns 

566, 785 

432, 369 
13, 401 

196, IIS8 
593, 7S6 

7,181 
942,7\13 
66, sn3 

Jannary 1!l!i.f 

July 

li2, 177 160, 350 186, 230 202. 356 167. 782 

24,134 
](10 

zr.. 480 
' 19, 204 

7. 679 

52!, 922 
540,237 

27. 957 

136,631 
145, 519 

84, 175 
83,281 

10 .. ~Rfl 
9. 853 

824 

2, 765 

1, 127 
!,3P3 

~101 
I, 815 

70·~ 
234 

10, G4fi 

3, 861 
4, 931 
9, 953 

2, 739 

24,289 
101 

27,092 
'16, 445 

6, 613 

52fl, 678 
517, 921 

27. 957 

139,095 
148, 165 

83,177 
76, 567 

11, 489 
10, G4o 

I, 090 

3, 392 

710 
I, 2i4 

oo:J 
2. 048 

92:) 
299 

11,193 

fi, 70.5 
•\ 389 

10, 107 

3, 252 

---------- ----------1 
.......... ------- I 
::.:::::::11 :---::::: 
---- ----- - -------
- -- ---------------

---- ·--------

23. i9.\ 
102 

'27, 43'l 
'12. 859 

4, 943 

.131, 172 
533, 562 

28.100 I 
144. 989 1 

147,954 

82, 428 
75, G5-l 

10, 214 
10. fi72 1 

I, 649 I 
2, 98-! 

44il 
1, Hi4 
1. nns 
2. fl";'/ 

8\J.!J 
32;i 

10. 52i 

4, 810 
4, 78.1 

10, 075 

3, i93 

'1,190 
2,108 
1, bfi7 

601, 38:) 

47-'l, 5:36 
12,081 

231,835 
660. 025 

7, :101 
873,013 
59,866 

24, i~S 

27, ~~~ ~---------: 
10,041 

4, 055 

538,051 
5!8, 073 

28.100 

144,393 
154. nO! 

85, 245 
81. 8~4 

II. 08S 
10. 229 

I. 032 

3,010 

511 
~;os 

1. 43n 
2.1:n 

~(JR 

3111 
10, fiDG 

"zg. 147 

9. 622 
8, 850 

73ti 

2. 575 

703 
.l.o3 

l. 308 
2. 012 

097 
26fi 

II. 388 

~·~"(! 1--

10: 2~~ i---

3, 725 

"f:~~::::: 
/::::::: 
1----- . 

--! 

' --~-----

-~-----

----------1 

----------------------------,----~----.----,------------~---,-----,-----,----~----,---~----------

1 ! 
CLOTHING 

Hosiery, shipmcnts __________ ttwus. of dozen pairs 
J\1:rn's appan•l, cuttings:* 1 

1\tilnn•d g:a.rmcnts: 
Snits_ ~- _______________ thous. oi unit~--
0Yt'rC'1ats and topcoats. ________________ .110. __ _ 

Trousers (separate), dress and sport ..... do ___ _ 
Shirts (woven fabrics), dress and sport 

thous. of doz __ 
\York clothing: 

Shirts __________ ------ ___________________ ·do ___ _ 
Pants .... __________ ------. _____________ .do .... 

'Vomcn's, misses', juniors' outerwear, cuttings 

1.5, !IR I 
1, fl~! 

4,'1,) 

3,()97 

l, .574 

(qnmterly):* 
Cmts ____________________________ t]wus. of units .. ----------
Dn'sscs. ________ --------- __________________ do_--- ----------
Suits.. ------------------------1------·do ........... .. 
Waists, blouses, and shirts _________ thous. of doz .. ----------

r Revised. p Preliminary. I Data CO\"E'f a 5-week period. 

12,949 

1. 74() 
40S 

3, 8511 

;)5i 
341 

6 987 
sn: :).54 

3, 7~2 
3, 13:J 

13,5.55 

I 2. 11'--\ I 
1 ;)U:-\ 

1 4, V2ti 

I I. USti 

I 449 
1454 

13, i24 

1. 9Rl 
33~ 

4, ii:J 

!, 8G9 

394 
419 

14. 3;")(i 12, t\02 

I 
2. o:r; ! 1 2. :2:::0 

3.)0 ! I ;,:zt 
.~. OS7 I .:), (it\::! 

1, 9-42 1 2, 274 

440 I 491\ 
450 I .:)Q() 

11, Hl2 

1.~H 
::.:·)v 

4. SHi 

1, iK~ 

3!!8 
428 

12, 32K I 
' 

1 --·l I . {\)4 I 

4, 3!18 

1, G55 

:l9o 
42o 

11,\Ji).-t I 14, 0~.1 14. 92\J 1-5. 0-l!J 13,569 

I 1. :2",,') I 1, 7\:) 1, ,}11 r : l. ~SJ, 
I 3

1

j~~~ I 3, ~]~ r 3, ~~~ r l r -!
1

, ~;~ 
l I. 493 

1 
!, 41'•2 !, 590 I l, ~0-5 

II 34;1,-2, II 419 39-1 .I 

411 39J 1 

· I I 

11~ 1 •.•••••• 1·········:·········,··········~······ 
tHe visions for 1952 arc shown in the AU?:Ust 1953 SURVEY. d'Includes laminated board, reported as component board. ,Data for January, Apri1, July, and October 19."13 coyer 5-weeJ 

periods and for other months, 4 weeks. 
*New series. Compiled by the U.S. Department of Commerce, Bureau of the Census. Data are estimated industry totals derived as follows: ,\fen's apparel-estimates are hasNI on report 

from approxirnatdy 1,000 large nmnufacturt:rs and include estimates for a number of small ID<lnufacturt.'rs whose cuttings in 1951 accomlted for from 2 to 1:2 percent of the ~ot<:tl output; u·omen' 
outerwear-quarterly estimates are based on reports from 2,500 establishments (ch:tssifil•d in tlw five principal \VOmen's outerwear industries, including th<· skirt industry) which accounted fo 
over 90 percent of the tctal shipments of these industries in W51. Cuttings bcgiJming 1950 will be shown later; data for !952 arc shown at bottom of P- S-38 of the December !953 Sua vEL 
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1953 Unlf'ss otlwrwisc stated~ statistics through 
19;)2 and •ft·sf~riptive notes are shown in the 
1953 Stati!'Otical Supplcn1.ent to the Survey I 

1952 

~ovem-1 Decem-
ber ber I January I F~~;u- I March I April 

------~----~----

May June July I August I seg~~m-1 October I Nb~~m-
TEXTILE PRODUCTS-Continued 

COTTON 

Cotton (excln~ive of linters): 
Production: 
Oinning~§ ____________ thous. of running bales __ 13, 420 '14, 046 
Crop estimate, equivalent 500-lb. bales 

thous. of bales .. ---------- ________ _ 
Consurnption1 ____________________________ bales._ ' 754,987 697, 984 
Sto<"k~ in tlle United States, end of month, 

total, _______________________ tho us. of bales._ 
Domt>-:ti<· cotton, totaL __________________ cto ___ _ 

On farms and in tra:nsit_ _______________ do ___ _ 
Puhlk storagp and cmnprcsses _________ do----
Consun:ing <·~ta.hlishments ___________ .do ___ _ 

Fon·igu cotton, tota.l _____________________ do ___ _ 
Exnorts ___________________________________ bales __ 
Imports _________________ ----------------_do ___ _ 
Prie<•s (farm), Ameriean upland ____ cents per lb __ 
Pri('PS, wholPsale, middling, 1.:16 11

, average-, 10 
rnarkt•ts ________________________ cents per lb __ 

f1otton lilltPrS:, 
f'onsnmption ____________________ thous. of hairs __ 
Production __ ------------------------- ____ do ___ _ 
Sto<'k~. end of n10ntb _______________________ d~L __ _ 

COTTON MANUFACTUHES 

Cotton cloth: 
Cotton hroad-\'.'ovcn goods over 12 inchPs in width, 

l'rod11ction, quartcrly(j' ____ mil. of linear yards __ 
Exports ________________________ thous. of sq. yd __ 
Imports ___________________________________ do ___ _ 
PrieC'~. wholrsa)e: 

l\1ill mnrgins ______________________ ccnts per lh __ 
T>Pnim. 2K-inch ___________________ ccnts prr yd __ 
Print. Ploth, 39-inrh, 68 x 72______ <lo ___ _ 
Sll<'t>ling, in !!ray, 40-inch, 4R x 44~48 _____ do ___ _ 

Cotton y:1nt, natural stock, on cones or tnh('s: 
Pri('es. wholPsalc, f. o. h. rni11: 

20/2, ('ard.Nl, \vraving _______________ dol. prr lb_ 
:lf>/2, eornhed, knitting ___________________ do ___ _ 

SpindlP actirity (eotton system spindles):~ 
Art in' spirHlles.last working day, total_ __ thous __ 

Consuming 100 rwrcent cntton ____________ cto ___ _ 
8pindll' hourso}wratect, all fibers, totnLmil. cfhr __ 

A vPrnge fWr \Yorking day_------------- _do ___ _ 
CoJlSIJming 100 percPnt cotton ____________ cto __ _ 

OrH•rations as percrnt nf (•apacity _______ ~ ________ _ 

HAYON ANH ACETATE AND MFHS, 

Fihunrnt yarn and staple: 
SllipmPnts, domcstir, producers': 

Fi1amrnt yarn _______________________ mi!. oflh __ 
Rtaplt• (inel. tow) _________ ---------· _____ do ___ _ 

Storks, producers', end of month: 
Filament yarn_---------------------~-- _do ___ _ 
Staph• (incl. tow) _______________________ do ___ _ 

Import~ ___________________________ thous. of lb __ 
PrirPs, wholPsalr: 

Yarn, visrosr 1 150 denier, filantCnt, f. o. h. ship-
ping point _____________________ dol. rwr lb __ 

Staph', ,·iseosc, 1H denipr _______________ do ___ _ 
Hnyon and acetate broart-woven g-oods, produC'iion. 

'13, 485 
!3, 435 
4, 5.55 

'7, 440 
' I. 440 

'511 
337, 208 
12. :l62 

34.1 

34.8 

67, 119 
3, .022 

33.05 
40.7 
~~- 3 
17.8 

. 74.\ 
I. 07.1 

21, 5"1:) 
2!l. !SO 

v. :-:70 
!)01) 

9. 219 
l:l7. (\ 

73.6 
26.8 

59.1 
1:1.9 

3, 687 

. 780 

. 40') 

quarterlyQ" ________________ thou~. of linear yards __________ _ 

SII.K 
Silk,mw: 

Imports. ____________________________ thous. of lh __ 
PrirP, wholesalP, whit.f', .Japanese, 20/22 dPnier, 

87% (AA), f. o. h. ware!wnse. _______ dol. perlb __ 

WOOL 

Consumption, mill (elean basis):U 
A ppar<>l r:lass ________________________ tho us. oflb __ 
Carprt el:Jss ______________________________ do ___ _ 

Import.;;, d(•:m (•ontf'nt _______________________ do ___ _ 
AppnrPI ch1;.;:-: (dntiahlP), clfan content* ____ do __ _ 

PriC'l':", who]e:>ak, raw, Boston: 
'J'(•rritory, G4s, 70s, 80s, clean basis ____ dol. per lb __ 
Brie:ht fl<'ec't\ 56s~l58s, cle·an hasis ___________ do __ _ 
Australian, 64s, 70s, good topmaking, clean ba~is, 

in hond ____________________________ dol. per lb __ 

71\l 

5. 43 

2S. 480 
Jl, 296 
20,316 
Ill, 025 

1. 72.1 
I. 225 

61,625 

12, 355 
12,299 

2, 949 
7, 779 
1, 571 

5.1 
465, 91)6 
33. 21)8 

31. 7 

33. I 

114 
?II 
901 

2. :;:<t 
.~.\;(. f)21 
7. f):34 

34. 12 
40.7 
18 .. I 
17. :l 

• 72X 
I. 047 

21,602 
20. 2911 
9, IS:l 

4~:\ 
-,, tni 
l'liJ.\1 

71.7 
25.1 

64. 4 
17.4 

3, 691 

. 7Ril 
,:)(lf) 

516, ~V:1 

1.11:12 

5. 4f-

20. ~)0!) 
12. }~~; 
29. ~~~ 
l!i. 066 

1. 725 
1. 225 

6 1.675 

14,715 ----------

4 893, 806 

11,199 
11,125 
I, 988 
7, 442 
I, 695 

74 
291,829 
25. :l22 

29.8 

32.5 

'111 
4 2Ji 

I, 047 

5-t, 83:) 
3, 647 

34.40 
40. 7 
18. :l 
17. l 

. 709 
I. 018 

21.1\8:1 
20. :)11 

~ 12, ~S:! 

·Ill. ~;:1 
• t:3rl. 1 I 

77. () 
24. I 

G4.0 

18. ~ I 5, 5t:l 

. 780 

.366 

901 

5 . • ~!) 

~ ~4. ~t)O 
4 t:~. (i9fl 

40, 1n:1 
21,331 

1. 725 
I. 225 

6]. 72.1 

765, 778 

10,203 
10,125 
], 401 
fl. \JOG 
1, SlY 

78 
259, 475 
21, o.;.1 

30.2 

32.9 

110 
174 

1, 079 

.II_ 911' 
2. 771J 

:n. 92 
4'1. 7 
19. :l 
17.0 

. 702 
I. 018 

21.622 
:.?0. 277 
10. 179 I 

fdR 1 
11.""1 1 

1411. 2 

71.0 
H'.4 

fi2. \-) 
lt). 4 

6, 2611 

. 780 

. 366 

5. 5G 

29 .. 11)4 
12, f);)() 

28. 487 
IS. 443 

I. 72!\ 
1. 225 

6 I. 72-1 

r l·~p\·isrd. P Prt<limira.ry. t Total ginning:::;; of 1952 (';·op. 
quota1iolls h(•~inning JUTH' l!J5:{ not eonlpar~Jh!P with ('arJirr data. 

~Total ginnings to end of month indicated. 

2 0iJlTliJ1c·s to f)('Cl'Illbl'!" 13. 
6 :\on:inalpricP. 

1]4, 952 

l 15.137 
772, 176 

9, 201 
9. ll7 

858 
6, 366 
l, 892 

84 
246,467 

12, 495 
31. 5 

33.2 

]') .... 

152 
I, 097 

2. 612 
48. f·72 
6. 295 

:12. o2 
:18.8 
IS. r 
17.0 

21, !17.) 
~0- 221 
10 ~.Sl 

,) 1 :~ 
9. r,;~.) 

t:N.fi 

80.8 
21.9 

61.1 
I' ') 

10, 8'12 

Sin, 371 

640 

30.000 
12, ;..:12 
31.56:1 
17, 254 

1. 722 
I. 185 

'1. 7oO 

349 

'905, 071 

8,119 
8, 025 

719 
5, 491 
I, 817 

94 

747, 789 741,929 '739, 0.\0 

208, 208 
33,122 

31.5 

33.0 

'128 
'!HI 

1,126 

55. 304 
6, 887 

32.01 
~lS. 8 
JR. 4 
!G. 9 

.690 
]. 002 

21. 2.19 
11J, ':121) 

~ 1~. :v}'{ 
fi(if 

4 11. {\()~ 
' 1:16. 7 

7. 129 
7. 031 

621 
4, fl9l 
I, 719 

97 
260,905 
15, 938 

31.7 

33.4 

131 
83 

1,063 

62, 247 
6. 311 

31.98 
38.8 
18.4 
17.3 

• fi79 
• 995 

21,377 
20,013 
10, J:l3 

.107 
9. 489 
138. fi 

7S. 3 81..5 
24. I 26. G 

60. 2 .17. g 
22. g 26. 1 

11, :m 6, 069 

• 7-SO • iSfJ 
.361i . 3:1n 

570 

5.05 

1 36. 49fJ 
4 14, ;{~() 

29. 791 
19. 4~9 

1. 737 
1. 201 

'l. 775 

5. 12 

21, 396 
9, i:1A 

2.\093 
14, 956 

1. 7:)2 
1.194 

6 1. 775 

6,181 
6,084 

470 
4, 005 
l, 609 

97 
220, 226 

II, 430 
31.5 

33. 2 

123 
()() 

I, OW 

'2.tl10 
57,382 

4, 924 

32. 82 
38.2 
18.5 
18.0 

. 67.\ 
'· 984 

21,201 
19,824 

9. 9'l8 
1n1 1 

n, :no 
J:l6. I 

I 
80.3 
27.0 

56.8 
311.1 

7, 241 

. 780 

. 336 

5. 21 

31,272 
10. :11.'.;: 
21. \l\!4 
15, 141 

6]. 748 
l.l99 

'1. 775 

5, o02 
5, 409 

259 
3, 706 
I, 444 

93 
Il4. 632 

8. 375 
31.9 

33. 4 

'103 
4 49 
987 

47, 35\) 
4,3!19 

32. f)t) 

3K 2 
18.3 
18.0 

. 670 
o. HiS 

21' ~i41 
211, lltl7 

4 10,126 
411fl 

'11.484 
'Ito. 9 

;)~l. G 
3'2-h 

7. 5.17 

.no 

. 33() 

698 

.1. 21 

4 ;{2. 2:2fi 
I 7. 770 
30,{)2'2 
};), 4t);) 

1. 7:~5 
]. 189 

]. 778 

1,166 

725, 849 

19, 28\l 
19,204 
14,:129 
:1,682 
1,1n 

84 
193,301 

9,130 
32. 8 

33.0 

121 
60 

986 

45. 3()8 
4, 594 

32.97 
:18.2 
18. :) 
!H. 0 

.fiGO 
o- H72 

21. :J\11 
20. (J(i:) 

\1. >-;f·7 
·Wl 

H. 27H 
J:ll. 8 

72.0 
z:l_ 8 

(i,\.1 
:l7. 0 

5, 5\12 

. 7SO 

.:nn 

812 

5. 20 

2!), 87H 
](1, ,');)(\ 

ltl,]I\H 
10, 71;11 

1. 72;~ 
]. 171 

'!. 780 

5, 547 10, 788 

702, 425 • 872, 128 

18,837 
18,757 
II, 687 

5, 815 
1, 254 

80 
199, 809 
20,209 

33. I 

32.8 

122 
172 

1,081 

2, 414 
54, Yll:l 
u,:w7 

32. 74 
;;(_ 2 
17. ~ 
18.0 

. 655 
'. 904 

21,322 
20. o:m 
n, ,t;~·,z 

4\JL 
Y. 0-14 
J:J;l.\1 

72. 1 
85. ~ 

3, 355 

. 7RO 

.:nli 

r 4';':), i(i6 

64:l 

5.18 

27, 7:H) 
IJ. 940 

22, 7--t-t 
];J. 267 

1. 725 
1. 200 

6 1.780 

18,251 
18, 168 

7, 3:J8 
9,368 
I, 462 

83 
217,307 

7, 776 
32.5 

32.7 

4 124 
4 247 

1, 177 

47, 444 
4, fl51 

31.44 
T :{fl. 9 

17 .. I 
r 17 . .S 

. fi43 
r 5, 95.-') 

21,244 
10,903 

'11, 8';3 
47'.1 

'11, 192 
4 !:10.6 

r fi!i. 4 
r'.!(\.4 

r 74. :3 
34. f) 

2, OOfi 

69.\ 

5. 23 

r j 29, (i45 
r 4 11, J:m 

20 i7t u: :2:37 

1. 72!) 
1. 2011 

6 I. 780 

2 15, !51 

3 16. 437 
681, 9\10 

17. 715 
17,670 

4. 93\1 
11. 186 

1, M5 
75 

31.8 

32.7 

Ill 
240 

I. 2\17 

29. [)\) 
p 36. 9 
p lli . .1 
p 17. 5 

p. fi3fi 
'(> li 9t0 

21 "5'' 
19: t;;,o 
9 · T' ., ·,7; 
8. 7IH 
12\1. 1 

63.3 
26.3 

71. fJ 
30 0 

v. 7RO 
p. 336 

p 5. 27 

IX, 9H8 
r., ~J!J2 

1. 725 
L 204 

6 1. 780 

:·, D<·eember 1 estimatC'of 195:) crop. 4 nata cover a 5-week period. 5 BIIt'eifiraUons ehan.~-cd; 

,l'ata for January, April, July, and October 1953 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period covered. 
*New series. Imports of wool are compiled by the U.S. Departrnwt o} Commerce, Bureau of the Census; dutiable wool covers essenti:llly tile e~ppt>rc.l class; d·<ta prior to Aprill952 will be 

shown later. 
iRevisionsfor 1952are shown in the August 1953 SuRVEY. ci'Revisions for broad-woven goods for first and second quarters of !952are shown in the October !953 SURVEY. 



S-40 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated., statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey I 

1952 I 
Novem-1 Decem- January I Febru- I March I April I ber ber ary • May 

WOOL MANUFACTURES 

Knitting yarn, worsted, 2/20s--'0~/56s, Bradford ~Y3· 
tern, wholesale price .. ~ .............. dol. per lb.. 2.122 

Woolen and worsted woven goods, except woven 
felts:t 

Production, quarterly, totaL ... thous. of lin. yd .. ----------
Apparel fabrics, totaL ................... do .. .. 

Government orders.------------ ... __ .. do .. __________ __ 
Other than Government orders, totaL .. do .... ---------­

Men's and boys'----------------------dO----
Women's and children's ______________ do .... -~ --------

Nonapparel fabrics, totaL. _______________ do .... ----------
Blanketing~----- __ . _____ -------------- .do .. __ 
Other nonapparel fabrirs _______________ do .... ----------

Prices, wholesale, suiting, f. o. b. mill: 
Flannel, 12-13 oz./yd., 57"/60" ___ .1947-49=100.. Ill. 3 
Gabardine, 10~-12 ~oz./yd., f6"158"- ___ do.... 107.2 

AIRCRAFT 

Civil aircraft, shipments~------------ _____ numbei.. 268 
Exports 'i! -~-------------------------------- .. do ... ~ 84 

MOTOR VEHICLES 

Factory sales, total. ______________________ number.. 519, 536 
Coaches, totaJ.. ____________________________ do ... ~ 319 

Domestic ________________________________ d<•---~ 244 
Passenger cars, totaJ. ______________________ do.... 400, Ill 

Domestic ______________ -~ ________________ do .. ··1 394, 31~ 
Trucks, total. .. ___________________________ _cto ... ~ 114.106 

Domestic ________________________________ do ... ~l '102, 501 

Exports, total<;> ------------------------------do____ 22,072 
Passenger cars<;> ----------------------------do ... ~ 9, 01.1 
Trucks and busses<;> ________________________ do.... 13,057 

Truck trailers, production, total.. -~----------dO---~ 4, 908 
Complete trailcrso".----~ ~-----------------do~ 4,6Si 

Vans ... -------------------------------- .. do.... 2, 464 
All othero" ............................... do~ ~- 2,193 

Trailer chassis~-----------------------------do.... 250 

Registration" 

TEXTILE PRODUCTS-Continued 

2.122 

95, 77g 
83,506 
9, 923 

73,583 
30,712 
42,871 
12,273 

7, 200 
5,073 

112. ,1 
103.9 

2. 122 2. 110 

112.5 
104. 7 

I 

113.9 
104.7 

I 

2.122 

85, 334 
72,691 
8, 153 

64, 533 
33, 118 
31,420 
12,643 

6, 818 
5, S25 

113. 9 
105.3 

2.134 2.146 

113.9 113.9 
10.1. 8 I 05. 3 

TRANSPORTATION EQUIPMENT 

2!\4 
97 

535, 027 
231 
189 

41S, 982 
401l, 1.16 
115, S14 
103, 648 

20, 9U3 
9, 45.1 

II, 538 

s, 392 
5, 144 
2, 560 
2, 584 

248 

36.1 
107 

565, 172 
254 
218 

4S3, 319 
43S, 129 
Ill, S99 
97,879 

27. 121 
14, 136 
12, 9SS 

~- S?~ u. fl~b 
2, S88 
3, 047 

223 

382 
82 

583,001 
190 
189 

486, 071 
467, 440 

96, 740 
86,212 

27, 938 
IS, 941 
II, 997 

6.009 
5. i2:3 
2, 586 
:J. 1:17 

286 

3S8 
81 

700, 68.1 
236 
189 

506.320 
545. 961 
134,129 
122,043 

27, 2S7 
15, 372 
II, 885 

6, 740 
6, 429 
2, 823 
3. fi06 

311 

402 
112 

723, S32 
14S 
141 

596, 633 
577,971 
126, 754 
114, 787 

28, 67S 
16,704 
11, 971 

8, 8SO 
8, S16 
2, 990 
s .. 526 

334 

417 
119 

643.487 
367 
:l:J9 

549, 677 
531, S44 
93,443 
82,433 

28, Sll 
16, 455 
12,056 

9, 781 
9, 4S4 
3,166 
H. 288 

327 

1953 

June 

2.170 

93,123 
79,841 
4,216 

75,625 
39,694 
35,931 
13,282 
7, 739 
5, 543 

113.9 
105.3 

661,992 
380 
3.19 

-5~7, 549 
S70, 826 
74,063 
66,063 

22,661 
14, 397 

8, 264 

9, 708 
9. :lSI 
2, 778 
6.1ii3 

3.57 

Jauna ry 1H-i.J 

July I August I Septem-~~ ~October / :-;"ovem-
ber , ber 

2. 170 2. 158 

113.9 112.9 
105.3 103.6 

I 
IS4 4021 

705, 132 
376 
368 

599,134 
581,870 
105,622 
92,788 

2.3, S64 
13, S44 i 
1o.o2o I 
9, 285 
8. 965 
2, S26 
6, 439 

320 

350 
1:1s 

fiJ.\182 
447 
407 

513,457 
S01, OS5 
101, 478 
89,911 

24, 514 
11,862 
12,6S2 

9, 703 
9. 498 
2,629 
fl. 869 

205 

I 
I 

2.1221 •2.110: •2.104 

··········]·········· 

84,249 
71,721 
3,655 

68,066 
29,379 
38,687 
12,528 
8,032 
4, 496 

112.9 
103.0 

3) 
921 

573.688 
:i48 
344 

47S, 289 
465,737 

98,051 
86,919 

22,881 
10, 4SS 
12,426 

9, 906 
9. 708 
2, 281 
7. 427 

198 

------- .. "I" .. --.---~ 
112.9 ! 
103.6 I 

I 

23S 
146 

fl20. 588 

5191 
496 

S28, 088 ' 
S16, 257 
91,981 
79, .566 

19,823 
8, 951 

10,872 

'8.366 
'8,194 
'2.608 
'5, 586 

172 

112.9 
103.6 

275 

452,487 
371 
288 

378,406 
369,994 

73,710 
64,781 

7,867 
7,673 
2,538 
5, 13S 

194 

Newpassengercars .... -----~--------------do .•.. 360,236 399,90fl 386,221 396,5!\8 486,368 528,278 540,S7f: 542,193 S33,783 502,430 4S3,806 504,697 450,311 
Newcommercialcars ....................... do ... ~ 70,4:31 69,94g 72,606 68,616 79,672 91,127 86,366 77.199 76,161 76,6i3 78,319 82,661 72,575 

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Shipments: 

Freight cars, total.. ....... ---~--------number .. 
Equipment manufacturers, total.. __ ... do .. .. 

Domestic .. ________ . __ . ___ . ___ ._ ..... do ... . 
Railroad shops, domestic _______________ do ... . 

Passenger cars, totaL _____________________ cto ___ _ 
Equipment manufacturers, totaJ. ______ do .... 

Domestic .. --------------------------do .. __ 
Railroad shops, domestic _______________ do .... 

Association of American Railroads: 
Freight cars (class I), end of month:~ 

Number owned ..................... thousands .. 
Undergoing or awaiting classified repairs 

thousands .. 
Percent of total ownershiP------------------

Orders, unfilled ... ------------- _______ number __ 
Equipment manufacturers.- ........... do. __ _ 
Railroad shops ______ ~--------------- ... do. __ _ 

Locomotives (class I), end of month: 
Stearn, undergoing or awaiting classified repairs 

number __ 
Percent of total on line ...... ------------- ____ ~ 

Orders, unfilled: 
Diesel-electric and electric locomotives, total 

number of power units 
Steam locomotives, totaJ.. __________ number .. 

Exports oflocomotives, totaJ. ________________ do .. _. 

INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 

Shipments, totaL .. - .. ___ . _______ . _____ .. number .. 
Domestic .. ------------- .... ______ .. _______ do .... 
Export__~--------------------------------. ~do. __ _ 

r Re\-ised. P Preliminary. 

6, 09R 
4, 201 
4, 032 
I, 897 

11 
II 
II 
0 

1, 756 

90 
5. 2 

72,400 
40, 355 
32,045 

1, gag 
II. 9 

894 
17 

49 

622 
SR5 
37 I 

7, 968 
5. 893 
5, 769 
2, 075 

20 
20 
20 
0 

I, 7S7 

88 
5. 0 

67,138 
35,803 
31, 33!\ 

1, 890 
II. 9 

943 
15 

51 

741 
674 

67 

8,103 
6, 094 
5, 972 
2, 009 

15 
15 
J.l 
0 

I. 759 

88 
5. 0 

66, 368 
36, 550 
29,818 

I, 851 
12.0 

948 
14 

38 

704 
669 

3.5 

'7, 786 
6. 072 
6, 063 

• I, 714 
17 
17 
17 
0 

1, 762 

89 
5.1 

63, ill 
34,891 
28,820 

1, 835 
12.1 

I, 0.17 
12 

40 

779 
743 
36 I 

6, 72.1 
4, 9S8 
4, 952 
I, 767 

39 
39 
39 
0 

I, 764 

89 
.1.0 

59, 354 
32, 732 
26, 622 

1, 784 
12.1 

843 
10 

47 

832 
794 
38 

6, 870 
4, 768 
4, n1 
2,102 

:J7 
37 
37 
0 

I, 765 

88 
s. 0 

54,333 
30, 141 
24,192 

1, 656 
II. 5 

861 
8 

40 

732 
690 
42 

6, 969 
4, 312 
3, 958 
2, 6-57 

27 
27 
27 
0 

1, 767 

89 
.5. 0 

50,717 
29, 3SI 
21,366 

1, 547 
11.1 

675 
7 

45 

677 
640 
37 

6,918 
4, 014 
3, 559 
2, 904 

26 
26 
26 
0 

I. 767 

91 
5. 2 

4S. 804 
26,880 
18,924 

1, 437 
10.6 

564 
6 

39 

945 
902 

43 

6,817 
4, 643 1 

4,196 1 
2,1~j 1 

37 
37 
0 

l, 769 

92 
5. 2 

40,119 
22,908 
17,211 

1,315 
10.0 

511 
s 

61 

673 
S91 
82 

s, 701 
3, 512 
3,368 
2,189 

42 
42 
42 
0 

1, 771 

92 
5. 2 

40,224 
21,497 
18,727 

1,336 
10.4 

405 
4 

46 

626 
576 

50 

f\,336 
4,098 
3,468 
2,238 

34 
34 
34 
0 

I, 772 

94 
5.:J 

37, SS4 
20,6Sl 
16,903 

1,216 
9. 7 

54S 
3 

48 

797 ' 
ns I 
62 I 

8, i:l2 
5, 5S7 
5, SS2 
3, liS 

46 
46 
42 
0 

1, 775 

90 
S. I 

33.159 
1S, 40S 
17,7-54 

I, 22:! 
10.0 

628 
2 

37 

877 
845 

32 

6,398 
4,140 
3, 879 
2, 2S8 

44 
44 
44 
0 

1, 777 

92 
5. 2 

30,703 
13, 911 
16,792 

!, 222 
10.2 

659 
I 

677 
632 

45 

tRe\'isions for 19S2 ar~ shown in the August 19S3 SURVEY. 
'i! Data exclude all military-type exports. 
o"Revise<l be~inning 1952 to include production of converter dollies; data as revised are comparable with figures through 1951 shown in the 1953 issue of BusiXEss STATISTICS. Revisions 

for January-September 1952 are shown in the Decemb~r 19S3 SURVEY. 
§ Not including rai11 oad-owned private refrigerator cars. 
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.-----INDEX TO MONTHLY BUSINESS STATISTICS, Pages Sl-S4Cl~._...-...._ ... 
. <~~ Pages marked S 

Abrasiv" paper and cloth (coated)___________ 38 
Acids. ____ ------------------------------- 24 
Advertising _____ ------- __ ----------------- 7, 8 
Agricultural employment___________________ 10 
Agricultural loans and foreign trade ______ 15, 21,22 
Aircraft. ... ------------------- 2, 11, 12, 13,14, 40 
Airline operations_________________________ 22 
Alcohol, denatured and ethyl_______________ 24 
Alcoholic beverages _____________________ 2, 6, 8, 27 
Aluminum. ______________ ----- _____ ------ 33 
Animal fats, greases, and oils_______________ 25 
Anthracite---------------------- 11,13,14,15,34 
Apparel, wearing ___ 2, 3, 4, 5? 6, 8, 9, 11, 12, 14, 15,38 
Asphalt and asphalt products_______________ 36 
Automobiles ____ 2, 3, 8, 9, 11, 12, 13, 14, 16, 18, 21, 40 

Bakery proouct•--------------------- 2,11, 12,13 
Balance of payments.--------------------- 20 
Banking.-------------------------------- 15,16 
Barley __ --------------------------------_ 28 
Barrels and drum•------------------------ 32 
Battery shipment•------------------------ 34 
Beef and veal .. --------------------------- 29 
Beverage~---------------- 2, 3, 4, 6, 8, 11, 12,14, 27 
Bituminous coal.------------- 11, 13, 14, 15, 34,35 
Blast furnaces, steel works, etc ________ 11, 12, 13, 14 
B!ov;ers and fans__________________________ 34 
Bonds, issues, prices, sales, yields___________ 19 
Book publication__________________________ 37 
Brass ______ ------------------------------ 33 
Brick. _____ ----------------- ______ ------- 38 
Brokers' loans and balances ________________ 16, 19 
Building cost•---------------------------- 7 
Building and construction materials _________ 7, 8, 9 
Budness sales and inventories -------------- 3 
Businesses operating and business turnover___ 4 
Butter---------------------------- __ ----- 27 
Cans (metal), closures, crowns______________ 33 
Car loadings. ___ ----------------- _____ ---- 23 
Cattle and calYes_________________________ 29 
Cement and concrete products______________ 6, 38 
Cereals and bakery products ___________ 5, 11, 12, 14 
Chain-store sales (11 stores and over only)___ 9 
Cheese .• ---------------------- __ ----_____ 27 
Chemicals _________ 2, 3, 4, 5, 11,12,14, 15,18, 21,24 
Cigars and cigarettes---------------------- 6, 30 
Civilian employees, Federal_--------------- 12 
Clay products (see also Stone, clay, etc) ____ 2, 6, 38 
Clothing (see also Apparel)_________________ 5, 38 
Coal -------------- 2, 3,11, 13,14,15, 21, 23, 34,35 
Cocoa •• --------------------------------- 22,29 
Coffee ____ -------------------------- _____ 22, 29 
Coke ..• --------------------------------- 23,35 
Commercial and industrial failures. ___ ------ 4 
Communications ________ 11, 13,14,15,18, 19, 20,23 
Confectionery, sales----------------------- 29 
Construction: 

Contract• awarded.--------------------- 6 
Costs. __ ---------------------- _______ •• 7 
Dwelling units-------------------------- 7 
Employment, earnings, hours, wage rates__ 11, 

12, 13, 14, 15 
HighwaY------------------------------- 6, 7,12 
New construction, dollar value____________ 6 

Consumer credit__________________________ 16 
Consumer expenditures-------------------- 1, 8 
Consumer price index---------------------- 5 
Copper·--------------------------------- 22,33 
Copra and coconut oiL-------------------- 25 
Corn·----------------------------------- 19,28 
Cost-of-living index (see Consumer price 

index)--------------------------------- 5 
Cotton, raw and manufactures ------- 2, 5, 6, 21, 39 
Cottonseed, cake and meal, oiL_____________ 25 
Credit, short- and intermediate-term -------- 16 Crops _______________________ 2, 5, 25, 27, 28, 30,39 
Crude oil and natural gas------------------ 2, 3 
Currency in circulation____________________ 18 

Dairy products------------------- 5,11,12,14, 27 
Debits, bank·---------------------------- 15 
Debt, United States Government___________ 17 
Department stores---------------------- 9, 10, 16 
Deposits, bank------------------------- 15,16,18 
D!•~utes, i~d_ustriaL---------------------- 13 
Dtsttlled spmts--------------------------- 27 Dividend payments and rates _____________ 1, 18, 20 

g~e,if!~r~"_"_-:~~:::==============~===:: 8
' ~ 

Earnings, weekly and hourly ____________ 13,14,15 
Eggs and poultrY------------------------ 2, 5, 29 
Electric power·--------------------------- 5, 26 
Electrical machinery and equipment_________ 2, 

3, 4, 5, 8, 11, 12, 13, 14, 18, 21, 34 
Employment estimates and indexes _______ 10, 11, 12 
Employment Service activities______________ 13 
Emigration and immigration________________ 23 
Engineering construction___________________ 6 
Expenditures, United States Government____ 16 
Explosives ___ ------_--------------------- 25 
Exports (see also individual commodities) ____ 20, 21 
Express operations------------------------ 22 
Failures, industrial and commerciaL_________ 4 
Farm income, marketings, and prices________ 2, 5 
Farm wages .• ---------------------------- 15 
Fats and oils, greases-------------------- 5, 25, 26 Federal Government finance ________________ 16,17 
Federal Reserve banks, condition of.________ 15 
Federal Reserve reporting member banks----- 16 

~~~i~%'d.i.;t;.~~~~==::::::::============== 5, ~: 
Fire losses .•.. ---------------------------- 7 
Fish oils and fish-------------------------- 25,29 
Flaxseed._------------------------------_ 25 
Flooring ___ ---------------- _____ --------- 31, 32 
Flour, wheat--------------------------------- 28 

Pa&e~ marked S 
Food products---------------------------• 2, 

3, 4, 5, 8, 9, 11, 12, 14, 18, 27, 28, 29,30 
Foreclosures, real estate-------------------- 7 
Foreign trade indexes, shipping weicht, value 

by regions, countries, economic claaaea. aDd commodity groups ______________________ 21,2:1 
Foundry equipment_______________________ 34 
Freight carloadings_________________________ U 
Freight cars (equipment>------------------- 40 
Freight-car surplus and shortage____________ 23 
Fruits and vegetables ____________________ 5, 21,27 
Fuel oiL--------------------------------- 35 

~~~!~~ ~~~ ~~=== == ====== =================-~· 34, n 
FurnR.ces .. __ . _ ------ __ ------------------- 34 
Furniture. ____________ 2, 3, 5, 8, 9, 11, 12, 13, 14, 16 
Gas, prices, customers, sales, revenues............... 5, 26 
Gasoline ___________________ ........................... 8, 9, 36 
Gle.ss products (see also Stone, clay, etc.)---- 2, 38 
Generators and Inotors.......................................... 34 
Glycerin _________ . ____ ------------------- 24 
Gold_. ______ . __ .. _____ ------------------ 18 
Gr,ins and product•--------------- 5, 19, 21, 23, 28 
Grocery store•---------------------------- 9 
Gross national product_____________________ 1 
Gypsum and products.-----------------~-- 6, 38 
Heating apparatus ____ ------ 6, 11, 12,13, 14, 33,34 
Hides and skin•------------------------- 5, 22,30 
Highways and roads __ --------------- 6, 7, 12, 15 
Hog•------------------------------------ 29 
Home Loan banks, loans outstandint:- ------- 7 
Home mortgages.------------------------- 7 
Hosiery------- ____ ----------------------- 38 
Hotels-------------------------- 11,13,14,15, 23 
Hours of work per week-------------------- 12,13 
Housefurnishings. _ ------ _ ----------------- 5, 8, 9 
Household appliances and radios _________ 5, 8, 9, 34 
Immigration and emigration________________ 23 
Imports (see also individual commodities). 20, 21, 22 
Income, personal__________________________ 1 
Income-tax receipts----------------------- 16 
Incorporations, business, new .............................. _ 4 
Industrial production indexes_______________ 2, 3 
Instalment credit_ _______ ----------------- 16 
Instalment sales, department stores_________ 10 
Instruments and related products.__ 2, 11, 12, 13, 14 
Insulating materials----------------------- 34 
Insurance, life .... ------------------------ 17 
Interest and money rates___________________ 16 
International transactions of the U. s _____ 20, 21, 22 
Inventories, manufacturers' and trade ..... __ 3, 4, 9, 10 
Iron and steel, crude and manufactures______ 2, 
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Turpentine and rOllin •• --------~----·------ ,' 24 Unemployment and compeaaation _________ ~- 10, 13 
United Statea Govenunent. bonds.---· 16, 17, 18,: 19 United Statea Government finance __________ 16,17 
Utilitiea------- 1, 5, 6, 11, 13, 14, 15,11,18,1t, 20, 26 
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