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THE PACE of business activity has
slowed so far in 1961, with total output,
employment, and income receding from
the yearend position. The overall de-
cline has been moderate, as slackened
private demand for broad categories of
goods—particularly consumer and pro-
ducer durables and construction—was
in part offset by an increase in govern-
ment purchases. To some extent re-
cent performance reflected the adverse
effects of severe weather conditions in
many parts of the country, but this
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was superimposed upon the basic down-
trend. With the imminence of spring
and an early KEaster, general mer-
chandise trade has improved.

Variety in individual movements has
been discernible so far this vear.
In addition to a recent improvement in
general merchandise sales, steel output,
and housing starts have risen moder-
ately from the low point of the yearend,
consumer expenditures for services have
continued upward, government pur-
chases of goods and services have tended
upward, and utility business continues
good. In contrast, employment is lower,
unemployment has inereased, business
inventories are being liquidated, and
fixed investment is off. Automobile
production continued depressed, and
machinery sales mirror the easing in
plant investment.

Among the various indicators of
business activity, the three shown on
the accompanying chart for the past 3
vears are rather basic in providing
guides to the course of the economy—
personal income, emploviuent, and re-
tail trade. Obviously, the parts of
these measures and other information
are utilized in analyzing the pattern
suggested by these indicators. In-
dustrial production is also included in
the group to reflect a sensitive indicator
of basic output.

Income flow slows

The flow of personal income—which
measures not only the moneys received
by persons from activities arising from
current production, but also other in-
come [rom such sources as social
security, government interest pay-
ments, and dividends—is a significant
yardstick for gaging cwrrent buying
power and its distribution, broad turn-
ing points in the economy, and for
evaluating other more sensitive indi-
cators covering particular segments ol
the economy.

Personal income in February at an
annual rate of $406 billion, was down
somewhat from January, seasonally
adjusted. The income decline in Feb-
ruary reflected primarily a drop in
payrolls—mainly in the commodity-
producing industries—which only n
part was offset by a rise in social se-
curity pavments, largely under the
old-age and survivors’ insurance pro-
gram.

Wage and salary payments were
down $1 billion at an annual rate in
February. One-half of the drop oc-
curred in manufacturing, with most of
the decrease attributable to cutbacks
in employment in the transportation
equipment and the fabricated metals
industries. Construction pavrolls fell
by nearly $% billion (annual rate) aus
employment in the industry was re-
duced substantially, even after allow-
ance [or seasonal variations.

Nonwage components of personal
income, other than transfers, showed
little change {rom January to February.

The mildness of the current recession
to date is attested by the rather small
drop in income—1 percent so far from
the monthly high reached toward the
end of 1960—and, as depicted in the
accompanyving chart, by the moderate
decline in consumer buying, but with
the notable cxceptions of autos and

some other durable goods which are off
rather sharply as indicated in a follow-
ing analvsis.

Employment declines further

The principal factor in the Febru-
ary drop in income was the reduc-
tion in employment in nonagricultural
establishments, and particulaily in
commodity production and transpor-
tation. Aside from the effects of un-
usual weather conditions, the Febru-
ary changes are broadly similar to
those of the preceding month.



As compared with a year ago, total
scasonally adjusted nonagricultural em-
plovment of 52 million is down about
1 million. In manufacturing alone the
drop has been a little over 1 million
and this has been accompanied by a
reduction of 2% percent in average
hours worked from a vear ago. Ap-
preciable  employment reductions in
construction, mining, and transporta-
tion were about offset by increases in
employiment in the State and local
government, finance and service in-
dustry groups.

Within manufacturing, employment
declines in the past 2 months have
been rather broad, but the larger
changes continued to he centered in
the durable goods industries.  There
has been a significant change, however,
in that the recent declines in primary
metal industry have been quite limited,
with the steel operations relatively
steady at rates somewhat higher than
the low point reached late in 1960.
The larger recent declines in employ-
ment have been concentrated in the
metal-using industries, and especially
in transportation equipment.

The steadiness of hours worked per
week and hourly rates of pay confined
the compensation loss in February to
the employment change. plus some re-
duction in pay received from overtime
rates.
income

Social insurance cushions

loss

In the current business decline, as
in earlier eyelical downturns, the per-
sonal income flow has been bolstered

Table l.-—~Cumulative Changes in Personal
Income After Cyelical Output Peaks

(Billions of dollars, at annual rates)

Quarter | Transfer { Allother
after peak , pavments | personal
inreal income
INP o
i
JREEY: 2T S : +0.1 +1.0
21 +.7 +.3
3 [ +1.3 —2.6
4 “+2.0 -~3.1
5 l +2.4 ~1.4
TORT-38 . e 1 +1i.4 -~2.9
2 1 +2.6 —-5.0
3 | +4.8 —4.5
4 1 +5. 4 +3.7
196061 oo 1 +.6 +3.2
2 +2.0 +2.3
*3 “+2.6 —.5

*January-February 1961,

= Peak quarters: 1953, 2d quarter; 1957, 3d quarter; 1960,
2 quarter.

Source: U.3. Department of Comerce, Otfice of Business
Feonomies.
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by a rising volume of so-called transfer
payments, which consist mainly of
social insurance, veterans’ benefits, and
public assistance payments. The con-
tracyclical expansion in such income
has characterized other periods of
reduced output, as shown in table 1,
which compares the movement of this
portion of income with the total of all
other personal income.

A substantial part of the transfer type
of income goes to persons temporarily
or permanently without other source
of current income, and consequently
tends to be spent as soon as received.
This income flow thus provides a sus-
taining influence upon total demand
and output, though in the case of unem-
ployment insurance and newly granted

public assistance, it only partially
maintains the purchasing power of the
recipient.

By far the largest increase in transfer
payments since last spring—irom a
total at an annual rate of $28% billion
to the February flow of $31% billion—
has come from insurance benefits as
unemployment rose. These pavments
respond with very little time lag to
layoffs, and under the various State
unemploviment insurance laws persons
temporarily out of work have received
average weckly benefits of approxi-
mately $33. State unemployment bene-
fits together with those from Railroad
Unemplovment Insurance have in-
creased from slightly over $2% billion
in the second quarter of 1960 to $4
biliion, at annual rates, in January—
February of this year (see table 2).

The number of persons receiving
unemplovment benefits  totaled 3.6
million in the week ending March 4.
In addition, over half a million workers
that have exhausted their unemploy-
ment insurance are still without jobs.
Pending Federal legislation to extend
the benefit period would make this
latter group eligible for additional pay-
ments for a limited time period.

Retirement benefits under the Social
Security, Railroad Retirement, and
civilian government retirement plans
have a secular uptrend because of the
steady expansion in the number of
beneficiaries, and so have also continued
to increase. The rise in such payments
was from $14% billion (annual rate)
in the second quarter of last year to
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$15% billion in February. Although
retirement benefits do not respond as
do unemployment compensation pay-
ments to changing economic conditions,
they too may act contracyclically to
some degree as there are presently over
a million persons cligible for retirement
benefits who continue in gainful em-
plovment., A stringent labor market
and lessened job opportunities en-
courage some of these persons to leave
the labor force by taking advantage
of their retirement benefits.

Special and general assistance are
other forms of transfers which tend to
expand during business downturns.
The former payments are made to the
blind, to dependent children, and to
disabled persons under matching Fed-
eral and State and local governmental
financial arrangements. Legislative ac-
tion is pending on a measure which
encompasses aid to dependent children
of the unemployved. Together with the
general assistance programs of State
and local government relief to indigent
persons, aid of both types has increased
from $3% to $3% billion at an annual
rate since the second quarter of 1960.

In  February, veterans’ benefits
amounted to about $4% billion at annual

Table 2.—~Transfer Payment Portion of

Personal Income

QUARTERLY TOTALS AT SEASONALLY
ADJUSTED ANNUAL RATER

(Billions of dollars)

1960 1961
[ r’—
1 ;II'III[IV &
t |
Total ... ... ___.....|%7.9 |26.5 20,1 30.5 | 3L1
i l
Unemployvment insurance | |
henefits  _ ... ... 26126)381 ’ 4.1 1.1
Civilian retirement henefits . _}13.8 114. 4 ‘,14.6 1‘14.7 15.2
Special and general assistance..| 3.2 | 3.2 é 3.213.3 3.4
i
Veterans' benefits ..o __ 4414414346 4.7
. f |
Other .o 3,9\3.9%3.&\)5‘8 3%

*January-February 1961,

Source: U8, Department of Comumeree, Office of Busi-
ness Economics,

ates, also about $% billion higher than
in mid-1960. However, the plan to
speed up dividend payment on veterans’
insurance will raise temporarily the
first quarter 1961 total for veterans’
benefits. In the past, policy dividends
have been paid shortly after the anni-
versary date of the policy, providing a
fairly regular flow of income through-
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out the year. This year it is anticipated
that all 1961 dividends—which amount
to about $250 million—will be dis-
bursed in the early months of the year.

Retail sales movement

Retail sales so far this year have in
general followed a pattern conforming
to the income flow, with important ex-
ceptions, These were the greatly re-
duced rate of automobile purchasing
and the deterrent effects in many areas
of the severe weather. For the first 2
months of 1961, retail sales, seasonally
adjusted, were 3 percent below the
seasonally adjusted rate of the fourth
quarter of last year. In view of the
fact that consumers continued to in-
crease their purchases of services for the
first quarter as a whole, the combined
drop in consumer buying was about 1
percent, a figure which is comparable
to the decline in income.

Durable goods sales declined rather
sharply, primarily because the pur-
chases of domestically produced auto-
mobiles were reduced to an annual rate
not far from 4% million cars, seasonally
adjusted, in the 2 months of January
and February. This compares with an
annual rate of sales with the corres-
ponding period of last year of 6 million
cars. Sales of other durable goods, such
as furniture and electrical appliances,
were also below the fourth quarter rate
in the initial 2 months of the year. In
fact, for this group, there has been a
persistent  deeline for a considerable
period, in part associated with redunced
employment and the downtrend in hous-
ing sales.

In nondurable goods stores, sales by
apparcl and merchandise groups have
been moving roughly in line with in-
come but with considerable variations
primarily associated with the severe
winter, as well as the decline in income
and employment. In the case of out-
lets which sell goods primarily asso-
ciated with the needs of the family—
food stores, eating and drinking places,
drug stores, and gasoline service sta-
tions—sales have shown considerably
more strength and in the first 2 months
of this vear were 2 percent above the
similar period a vear ago.

Thus, while the retail trade picture
as a whole continues to be on a high
plateau, nevertheless, the pattern in
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total is varied and influenced measura-
bly by the consumer attitudes toward
items which are in the postponable
category.

Industrial output little changed

Industrial production showed little
change from January to February, the
Federal Reserve seasonally adjusted
production  index  averaged 102
(1957=100) for the 2 months, 7 per-
cent below the peak rate of last summer.
As indicated later, output of the auto
industry continued to decline and this
was offset by increases elsewhere in
production in the durable goods sectors.

Steel production advanced for the
second straight month with the rate
of output in March running slightly
above February. The recent improve-
ment, however, has not been large and
the current production rate is sub-
stantially below a year ago. Changes
in output in other durable goods
industries and for most of the non-
durable goods group were minor.

Inventory liquidation continues

The inventory reductions have con-
stituted a drag on industrial buying
and production throughout the current
quarter. While declines have con-
tinued, progress in  adjustment is
suggested by a shift in reductions from
the purchased materials and goods-in-
process stages to finished goods at
manufacturing and distribution chan-
nels. Thus durable goods stocks of
manufacturers declined $500 million
in the 2 months ending in January
at which point they were a bit above
a year ago; finished goods stocks were
$1.3 billion higher and other stocks
were $1.1 Dbillion lower. At retail
where the decline is now more pro-
nounced, the principal change has been
the fact that the usual seasonal rise
in stocks of automobile dealers has not
occurred.

Orders received by manufacturers
continued to decline in January, al-
though aside from the automobile
industry, orders received by the durable
goods firms were being maintained. In
February new orders rose due to the
increased letting of contracts by the
Department of Defense which is ex-
pected to afford a further stimulating
influence in the months ahead.

Defense contracting up

Obligations by the Department of
Defense for procurement, research and
development and construction totaled
about $19 billiont in the fiscal year 1960.
This rate, however, was below that
originally planned, and to make up the
deficit a step-up in ordering oceurred in
the July-December period of last year.

It would appear that the latest
review of the programs of the Defense
Department in the early months of 1961
resulted in lifting the schedules of obli-
gations for fiscal yvear 1961 to about
$23% billion. These represented modi-
fications of existing programs and
speeding up of the Polaris and airlift
jet planes programs. Since during the
first half of the fiscal year (third and
fourth quarters of calendar 1960) obh-
gations amounted to nearly $10% billion
there is an implied ordering of about
$13 billion in the second half of fiseal
1961 (first half of calendar 19613,
Counsiderably less than half of this is
expected to be placed by the end of the
first quarter of this year. Thus, if the
total obligational program is to be met,
a sharp step-up 1s indicated in such
ordering in the second quarter, which
is usually a strong period.

Prior ordering and the rise in the
current rate of obligations will result
in some increase in the expenditures of
the Defense Departiment. The budget
of the previous administration called
for expenditures of $41% billion by
Department of Delense for military
functions in the fiscal vear 1961.
Actually the annual rate in the first 8
months of the fiscal year was $42 billion.
For the full fiscal year 1961, it is ex-
pected that total Department of Defense
expenditures will be somewhat above
$42 billion and will most likely rise
above the $43 billion of expenditures
for fiscal 1962 contemplated in Presi-
dent Eisenhower’s January Budget.
These increases reflect programs in the
works as of the first quarter of1961and
do not take into account further changes
which may be indicated by additional
administrative or Congressional actions.
Stock prices up; bond prices little

changed

Stock prices have advanced substan-
tially since the beginning of the year,
with a recent tendency of a heavier
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trading voluine accompanied by some
edging off in prices in early March. The
earnings-price ratios and dividend-price
ratios for common stock both declined
close to earlier lows of 2 years ago.
Profits statements becoming available
point up the squeeze which comes from
lower corporate sales and difficulties of
controlling costs.

A limited shift has occurred in the
past several weeks in money market
rates and in bond yields. During Feb-
ruary some narrowing of the spread
between short-term and long-term rates
occurred, reflecting chiefly a rise in
short-term rates. Yields on 3-month
Treasury bills moved up to around 2.6
percent at the end of February as com-
pared with 2.3 percent at the beginning
of the year but they again declined in
the first 2 weeks of March.

Long-term government bond yields

MARKET FOR NEW CARS
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in Eariy 1961
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have fluctuated within a rather narrow
range for several months, rising a bit
late in 1960 and easing fractionally in
early 1961. Corporate yields have also
been relatively stable.

To reduce the outflow of U.S. money
into foreign short-term assets, and thus
to reduce the outflow of gold and the
accumulation of dollars by foreign
holders, current policy is designed to
raise interest rates on short-term Gov-
ernment bills which are one of the major
forms of investment for working capital
of American business that is not re-
quired for current operations. This
policy together with measures taken
abroad to discourage the inflow of
American funds apparently was suec-
cessful, and the gold outflow during
February was considerably reduced and
for some weeks stopped altogether.

The basic balance of payments posi-
tion is discussed in detail in the regular
quarterly analysis in a subsequent
section. The changes in the money
market during recent months clearly
indicate the rising importance of the
interrelation between domestic and
international monctary developments.

Demand for autos reduced; produc-
tion lowered

New passenger car business has
fallen sharply so far this year, and
February sales were at a seasonally
adjusted annual rate of well below 5
million domestic new cars, compared
with 1960 sales of over 6 million. The
slack in demand brought about a sub-
stantial downward adjustment in auto
manufacturers’ production schedules in
the opening quarter of this year, with
a corresponding cut in employment.

The reduction has been reflected in
the slowing of consumer borrowing on
autos which has shifted—from a peak
monthly increase of about $250 million,
seasonally adjusted, last spring—to a
negative figure (net credit repayments)
for the first time since 1958. Automo-
tive credit outstanding at the end of
January amounted to $17.6 billion,
about a billion dolars above the total
for January of 1960.

Production of new cars in January
was 415,000 cars compared with 520,000
units in December, and the February
count was reduced to 365,000 units, or
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a total of 780,000 for the first 2 months
of 1961—the lowest volume, except for
model changeover periods, since 1952,
The industry turned out over 1.3
million units in the post-strike upsurge
of January and February 1960.
Production schedules for March call
for a somewhat higher volume than in
February, though actual output will be
determined by sales developments, as
it has so far this vear. The sales trend
in the spring months as weather condi-
tions improve will make much clearer
the probable volume which may be
expected for the full 1961 model year.

Inventory rise halted

Inventories held by dealers after
rising to over a million have been held
steady with production geared to sales.
Retail stocks of new cars are normally
built up in the opening months of the
year in preparation for the seasonally
high spring selling season, so that
maintenance of stocks means a decline
on a seasonally adjusted basis which
will be reflected in a sizable inventory
reduction in the GNP account in the
current quarter.

While the direct contribution of auto-
motive output (including trucks and
parts and accessories) to total GNP
generally amounts to about 4 or 5
percent, its effect upon the change in
GNP from quarter to quarter is more
pronounced due to substantial shifts

in demand and production. In the
Table 3.—The Auto Market: Shifting
Patterns
1959— | 1960— | 1961—
Jan.- | Jan.- | Jan-
Feb. Feb. Feb.
(Monthly average)
Franchised dealers
New car sales (thousands).___ 417 469 365
Used car sales (thousands) ... 651 666 619
New car stocks ! (thousands) - 750 953 1,021
Used car stocks ! (thousands) - 725 817 783
New cars imported 2 (thousands). _ 52 48 22
Consumer price index 2
New cars (1947-49=100)______ 141 141 139
Used cars (January 1953=100)_ 89 93 81
Automobile credit 2
Extended ($ million)____.__. 1,250 | 1,268 1,130
Repaid ($ million)____________ 1,230 | 1,299 1.385
Domestic production
Compacts (thousands) . .___. 48 153 ° 125
Other (thousands).__.___..___ 464 521 | 266

1. End of February of each year.
2. January’s only.

Source: Automobile Manufacturers Association; Wards;
Board of Governors of the Federal Reserve System; Bureau
of the Census; and Bureau of Labor Statistics.
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first half of 1960, for example, the rise
in total GNP from the low fourth
quarter of 1959 was $20 billion (sea-
sonally adjusted annual rate) ; the rise in
automotive GNP as the economy
moved out of the strike-affected fourth
quarter was about one-fourth of the
overall change. In the final 6 months
of 1960, the decline in the value of out-
put in the automotive segment was
greater than the overall decrease in
GNP.

Increases in final demand for other
products by government, consumers
and by foreign buyers—as pointed out in
earlier reviews—offset this loss in the
automobile segment, as well as that
occurring in fixed private domestic
business investment. Data so far
available for the first quarter of 1961
suggest a further substantial drop in
the contribution to GNP of the auto-
motive industry.

Part of the decline in the value of
auto production over the past year is
due to the reduction in the average unit
price per car sold, with the growing
importance of the lower-priced compact
automobiles. This factor and the cur-
rent market pressures, which have re-
sulted in larger discounts on new
automobile prices, have brought the
new car average cost to buyers some
5 to 6 percent below a year ago.

The chart shows that compact cars
now account for about one-third of
domestic production, compared with a
share under a tenth in the first half of
1959. During this same period, im-
ports of foreign cars have fallen from
10 percent of domestic production to
less than 7 percent.

With smaller size and lower operating
costs being the motivating factors in
the spurt in demand for foreign cars,
their market position continues to be
importantly affected by the wide avail-
ability of domestically-produced com-
pact automobiles. In the peak third
quarter of 1959, imports were at a
650,000 scasonally adjusted annual
rate; in the fourth quarter of 1960 the
annual rate of automobile imports had
fallen to 425,000. A further decline
was apparent in January of this year.

It is interesting to note that—as in
the case of domestic lines—imported
cars of various makes were affected in
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a differential manuer by the sales drop.
The major foreign car—in the lower
price class-—continues in popular favor
and, in fact, experienced a large sales

5

increase in 1960. A few other lines,
in the more expensive class, maintained
their numerical position while the
remaining lines dropped off sharply.

The Balance of International Payments in 1960

Export Surplus Up in Fourth Quarter, but Adverse Net
Balance Continues

DETAILED data now available for
the fourth quarter of 1960 permit a
closer analysis of the balance of pay-
ments during that period and a better
evaluation of the underlying trends, as
distinguished from major nonrecurring
or temporary developments. The de-
cline in the monetary gold holdings of
the United States and the increase in
liquid liabilities during the fourth
quarter was $1.2 billion, and after
seasonal adjustment exceeded $1.4 bil-
lion.

The rise in the adverse balance from
the $1.1 billion in the preceding quarter
was more than accounted for by special
capital transactions, including the $370
million payment by a U.S. corporation
to purchase minority interests in one
of its European subsidiaries, and the $74
million subseription to the Interna-
tional Development Association. In
addition, the balance on unrecorded
transactions rose—after allowance for
normal seasonal changes—by about
$250 million—in part due to speculative
capital outflows, including private pur-
chases of gold.

Aside from these special transactions
and the rise in unrecorded payments,
the balance was less adverse than in the
third quarter.

Favorable merchandise balance off set
by capital outflow

The surplus on goods and services—
after seasonal adjustment—was about
$400 million higher in the fourth
quarter than in the third, but a part of
the increase consisted of shipments of
agricultural products under Govern-
ment aid programs and, therefore, did
not improve the balance of payments as
a whole. Merchandise exports which
actually contributed to our cash income
from abroad were somewhat lower than
in the third quarter, but this decline
was more than offset by an even larger

decline in merchandise imports, and a
modest decline in the net payments on
services and military transactions.

The rise in Government grants and
capital outflows was due mainly to the
above mentioned increase in exports of
agricultural products under P, 83-480
and other programs, and to the contri-
bution to the International Develop-
ment Association.

The outflow of private capital—
excluding the large direct-investment
transaction mentioned above—was less
than in the third quarter, after allow-
ance for seasonal factors. 'The decline
was in direct investments.

Omitting the one large transaction,
total direct investments during the
second half of 1960 were about as high
as a vear earlier, but thev were about
twice as high in Europe while they
declined in other areas.

The recorded outflow of other U.S.
capital remained unusually large—even
after allowing for the fact that short-
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Higher Fourth Quarter Agricultural
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term  claims include export credits
which may be expected to be high in
periods of high exports.

The balance on unrecorded trans-
actions also suggests large outflows of
-apital which even before the upsurge
in the last quarter of the year seem to
have been unusually high.

Advance in Export
Surplus

The near-record merchandise export
surplus attained in the final quarter of
1960—amounting to more than $6
billion at a seasonally adjusted annual
rate—compares with a surplus at a rate
of scarcelv more than $1 billion in the
corresponding period of 1959. Major
commodity and area components of the
sharp upswing in exports and drop in
imports which led to this rapid expan-
sion in our positive trade balance are
presented in table 2.

The gain in exports during the fourth
quarter of 1960 over a vear earlier by
nearly one-fifth was concentrated in
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shipments of industrial materials and
capital equipment—major destinations
for such exports having been the boom-
ing economies of Western Europe and
Japan. The rise in overall U.S. exports
in this period was also aided by greatly
expanded deliveries of grain to India
and to a number of other countries.

Just as the strength in our exports
during 1960 has in part reflected the
rising tendenecy of business activity in
most overseas industrialized countries,
so the reduction in our imports was
influenced by the recent declining
tendency in domestic industrial activity.
Of nearly $2 billion decline in the annual
rate of total imports from the fourth
quarter of 1959 to the like period of 1960,
industrial materials (other than steel)—
which are most sensitive to cyelical
swings in the domestic economy
accounted for about $1.1 billion.

Steel
imports which were also influenced by
the strike in 1959 fell by nearly $%
billion. The remainder ol the overall
import drop was due largely to the

Table 1.—Analysis of U.S. Balance of Payments (Excluding Goods and Services Transferred
Under Military Grants)
(Millions of dollars)

Calendar year ; Quarters seasonally adjusted
1959 1960
1959 1960 \
1 1 11 III v I IT I v
|
Recorded (ransactions other than |
changes in monetary gold stock
and in liquid liabilities:
US.payments. ___. . ... 29,634 | 31,009 7,020 7,537 7,522 | 7,555 ] 7,439 7,610 7,915 8,045
Tmports:
Merchandise___________ 15,315 | 14.717 3,592 3. 930 3,951 3,842 3.773 3.832 3. 685 3.427
Military expenditures._| 3,090 3,034 791 774 773 752 764 736 804 730
Other services._._..__._ 5,155 5, 562 1,238 1. 262 1.309 1,346 | 1.374 1,425 1,401 1,352
Remittances and pensions.__ 779 822 186 189 211 193 195 213 200 214
Government grants and
credits 2,994 3.362 71 1753 731 739 742 828 755 21,037
. 2.301 3,622 442 629 547 653 591 576 1,070 31,285
1,310 1.541 309 370 321 310 303 228 400 3610
Other.. 901 1,983 133 259 226 373 288 348 670 75
U.S. receipts___ 25,025 | 28,078 5, 983 6,026 | 6,458 | 6,558 6, 821 7,117 7,048 7,092
Exports:
Merchandise. 16,225 | 19,411 3, 828 3,940 | 4,330 | 4,127 | 4,587 4, 892 4, 963 4, 969
Services._____ 7.239 7735 1,786 1,749 1,823 1,881 1.879 1,933 1,940 1,983
Repayments on U.S. Gov-
ernment loans____________ 1.03 605 207 147 147 422 170 140 155 140
Foreign long-term invest-
ments in the United
States. oo o__ 548 327 72 190 158 128 185 152 -10 (x)
Excess of receipts or payments (~)_[—4,609 {—2,931 |—1,037 | —1,511 |—1,064 —997 —618 —493 —867 —953
On goods and services_._____._. —96 1 3,843 -7 —277 120 68 555 832 | 1.013 1,443
On unilateral transfers, on
movement of U.S, capital, and ) . ~
of foreign long-term capital__.}—4,513 |—6,774 [~1.030 | —1.234 |—1,184 {—1,065 {—1,173 |--1,325 |—1,880 —2,396
Unrecorded transactions:
Excess of receipts or payments .
) [ 83 —905 144 351 ~63 351 —22 —158 -—239 —485
Total (balanced by declines
in U.S. gold holdingsand
increases in recorded .
liguid liabilities) __.._____ —3,826 |—3,836 | —893 |'—1,160 {—-1,127 | —646 | —640 | —652 |—1,106 |2.3—-1,438

% Less than $500,000.

1. Excludes $1,375 million of U.S, subscription to International Monetary Fund.
2. Includes U.S. subscription to International T)evelopm(;n? Association of $74 million.
3. Includes single direct investment transaction of $370 million.

Source: U.8. Department of Commerce, Office ¢f Business Economics.
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improved competitive position of the
domestic automobile industry, following
the introduction of the compact ecar
which accounted for the precipitous
decline in arrivals of foreign cars to less
than one-half of those in the fourth
quarter a year earlier.

Exports hold at $20 billion rate
Although the $20 billion seasonally

adjusted annual rate of overall
merchandise exports in the fourth

quarter of 1960 was just about the same
as during the previous 3 months, a
number of significant changes occurred
in the commodity composition of the
export total.

Exports of nonagricultural products
fell during the fourth quarter by about
$500 million at a seasonally adjusted
annual rate, this decline having been
offset by an almost identical increase
in shipments of agricultural commodi-
ties (see chart, p. 5). Therisein exports
of agricultural items approximately
equalled the increase in sales for foreign
currencies under PL. 83-480 and ship-
ments under other foreign aid programs
and thus did not contribute to an im-
provement in the balance of pavments.

The fourth quarter upswing in agri-
cultural exports was broadly based as
major advances were scored by grains
(particularly wheat), cotton, tobacco,
and oilseeds. The sharp rise in cotton
exports during the final months of 1960
lifted the August-December total to
nearly 2.5 million bales, about 300
thousand bales more than in the com-
parable period of the previous season.

Downturn in industrial exports

Among the items which contributed
most prominently to the recent down-
turn in exports of nonagricultural prod-
ucts were aircraft and steel. Whereas
in the middle two quarters of 1960,
aircraft exports had hit a new high
annual rate in excess of $700 million,
such deliveries declined in the fourth
quarter to a rate of about $430 million.

Reflecting a continuous decline since
midyear, December 1960 steel exports
of $470 million (annual rate) were little
more than hall as large as in June when
they had reached their post-strike high.
Much of the drop was in shipments to
Western Europe, the United Kingdom
alone having accounted for four-fifths
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ol the total decline to that area from
the second to the fourth quarter.

Exports of some other industrial
materials have also displayved recent
weakness—a phenomenon which may
be associated with the slower progress
ol the European and Japanese business
advances in recent months as well as
with the increasing ability of these na-
tions to supply their requirenments for
such items from their own expanding
productive facilities.

Machinery exports: a strong factor

The strong spot in the fourth quarter
export picture was the increased foreign
demand, especially on the part of
Western Europe, for some major types
ol capital equipment. Outstanding
gains were recorded for exports of
machine tools and metalworking equip-
ment, office machinery, textile machin-
ery, and special-purpose industrial ma-
chinery.

The rvelative increase in U.S. exports
from 1959 to 1960 was larger than the
corresponding rise in exports from other
countries. This development was typi-
cal of the relationships over the past

Table 2.—The U.S. Export Rise in 1960

Changes in Exports (Execluding Military
Aid) from the Fourth Quarter 1959 to
the Fourth Quarter 1960

Million $| Percent
at.annual| change
rate
Totalchange. _ .. . .. __._____ +3,252 ~+19
BY COMMODITY:

Industrial materials_. ... .________ +1,432 +20
Cotton, unmanufactured. ____ +316 +37
Copper, unmanufactired.____. +324 +506
Ironand steel.. _____._.__._____ +-272 +74
Other.__________ ... 520 ~+9

Capital equipment. ________________ +1,016 419
Machinery and related items. - =+ 596 +16
Commereial aireraft.__________ “+172 +66
Other.. . 4248 +17

Foodstuffs._____ . . ____________ -+540 +18
Wheat and other grains R +488 +34
Other... . _____ +52 +3

Allother. ___ . ___.____.__._.______ +264 +14

BY COUNTRY:

EBurope______ ... . __.____. +1,932 +34

Common Market Six and

United Kingdom_____._____. +1. 196 +30
Other Western Europe._._____ +520 +34
Soviet Bloe.__. ... +216 4257

Canada_______ . _____________._____ —40 ~1

Latin American Republies__.______ —8 (x)
Cuba. ... —352 ~77
Venezuela__ ___._.________ ... —152 ~21
Other_ el +496 ~+21

Allother________._________________ 41,368 —+31
India. —+516 —+243
Japan +348 -+31
Australia and New Zealand ___ “+124 +30
Other —+380 +15

x Less than 1 percent.
Sotree: U8, Department of Commerce, Oflice of Business
Econonties, from basic data of Bureau of Censns.
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decade between foreign countries’ ex-
ports and those of the United States,
the latter having displayed much sharp-
er ups and downs during the period (see
chart). It may also be observed from
that chart that the recent rise in U.S.
exports, although it brought them back
to the previous peak in 1957, neverthe-
less still fell short of the rise in exports
by other countries since that year.

Imports Decline

Merchandise imports of $13.7 billion
at a seasonally adjusted annual rate
during the fourth quarter were down by
over $1 billion as compared with July-
September, and were the lowest in 2
vears,

The contra-seasonal decline in im-
ports of industrial materials during the
fourth quarter brought imports in this
category to an annual rate nealy $1.6
billion below those of a year earlier.
Almost two-thirds of this drop was due
to lower arrivals of metals which under-
went a year-to-year decline of nearly 40
percent. Import values for many of
these commodities were depressed dur-
ing the fourth quarter by a drop in
prices as well as In quantity.

Notwithstanding the cutback in 1m-
ports, inventories of most major
imported materials remain high rela-
tive to consumption. This situation
may result in a still further downward
adjustment in imports.

Autos off, other manufactures stable

With the exception of automobiles,
recent changes in imports of finished
manufactures have been only moderate.
Although imports of nonfood consumer
goods (excluding autos) rose less than
seasonally during the fourth quarter,
they still held at about the same rate
as a year earlier.

Imports of capital equipment were
somewhat lower in the fourth quarter
than a year ago, but may be expected
to rise significantly during the current
vear due to $150 million in scheduled
deliveries of cargo aireraft from Canada
and medium-range passenger planes
from France.

The decline in auto imports, which
began in the second quarter of 1960,
was extended into the final months of
the year. The number of passenger
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Table 3.—The U.S. Import Decline in 1960

Imports from the
to the Fourth

General

1959

Changes in
Fourth Quarter
Quarter 1960

1
Million $ | Pereent
at annual: change
rate |
1
Total change...____......_..... ~1,948 | —12
BY COMMODITY:

Industrial materials__.____________ —1,584 ~19
Iron and steel.______._ —464 —53
Other metals. _____ —660 —33
Other_...._._ . ... —460 —8

Capital equipment____.___._______ —112 —17

Nonfood consumer goods___.______ —404 —15
Passenger ¢ars, new and used —432 —5Hh
Other ... . ... ... 28 +1

Foodstuffs........ ... ____._ . ___ +140 +5
Sugar ... ... - +104 +38
Coftecand other.. . ........_.__ +36 +1

Allother . ______..___ -+12 +2

BY COUNTRY:
Western Europe_____. ___._ . _____ —884 —18
Common _Market
United Kingdom._....._.____ —720 —-19
Other. ..o ... —164 —15

Canada__.. ... __._..__..__..____. ~59 } —17

Latin American Republics____ ____ —68 (x)
Cuba._. —216 ~76
Other +148 ‘ +5

Allother .| —400! —i0
Japan_ ... ... =120 | =10
Australia and New Zealand.___. —112 —39
Other ... . ... .. -168 —t

x Less than 1 percent.
Foonomics, froin hadic dath of Diarean of Contie. e
cars imported in November and Decem-
ber was only about a third as large as
in the same months ol 1959.

In the periods of domestic business
declines of 1953-54 and 1957-58 non-
cyclical factors contributed to a rise in
imports and thus offset in part the

EXPORTS OF FREE WORLD
U.S. Exports in Past Decade Show
Wider Swings Than Those of.
Other Countries

Billion $ (ratio scale)

100
80 Exports of the Rest B
- of the Free World™ —
60} -
40 - -

U.S. Exporis
20+ (Excluding military oid) ]
10 -
I S S [N SR S N

1950 52 54 56 58 60

*Excluding exports to the U. §.

Doto: Census & OEEC

U. S. Deporiment of Commerce, Office of Business Economics 6/-3-5
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Table 4.—United States Balance of Payments by Areas—

IMillions of dollars]

l All areas Western Europe Eastern Europe
Line, Type of transaction
1859 1960 1959 1960 1959 1960
Year | III IV | Year 1 1L L | IV e | Year | TII | IV | Year |III*{IV »{Year| TIT | TV [Year{ III-{ IV »
1i Exports of goods and services_._...._._.________. 25,452| 6,275 6,828, ______ 6,734| 7,518 6,928| _.____ 8,299(2,014(2,395 . . __._12,399|..___| 116| 52| 25/ 223| 59| 80
2 Goods and services transferred under military 1,988 397 460 _____. 425, 615 266/ ____ 1,236| 253] 290| ______ 133 - el U
| grants, net. i
3| Goods aln;i servicei5 excluding transfers under | 23,464| 5,878 6,368] 27,146 6,309 6,903 6,662 7,272 7 6063{1,761\2,105| 9,172/2,2662,560, 116 52| 25/ 223 59| 80
military gran
4 Merchandise, adjusted, excludlug military . .| 16,225] 4,035| 4,328 19,411] 4.604| 5,000 4,675 5,132 4,7181 19%{1,385| 6,687{1, 6601 £22] 100 42 24| 203 50 77
3 Transportation. .. 16490 429/ 4091 1,795 14| 4520 4690 460f 736l 193] 177|797l 2120 204 3| 1} (0 71 2
6! Travel.. 902( 295 198  o84) w3l 247)  322) 222 98 300 23 123) 39 31 (0 | (M| ® ||| ®
i Miscellan
7 Private 1,199 301 208 1,218 204 302 308 314 5511 135 133 557 141 143 4 1 1 4 1 1
x‘ Government, excluding military. 144 35 37 154 36 36, 43 39 47 120 13 52 13 B O[] ] ®
')] Military transactions.___.. .. ... ......_. 297 63 75 326 63 122 75 66 183 41| 46 2150 490 39 .. |.__.d..... (673 1 IR S
Income on investment:
ll)’ Direct investments __ 2,235 536, 743] 2,39 532 556 556 752 415 98] 182 435
Other private__._ 467 113 125 517 115 131 128 143 101 23 25 113
1_ Governument 346, 71 155 346 58 37 &7 144 214 311121 193
13 {mports of goods and services___.____..__._._._._ 23,560( 6,200 5,962] 23,303| 5,761 6,049| 6,052 5,441| 8,640{2,310(2,185| 8, 497
1+ Merchandise, adjusted, excluding military. 15,315¢ 3,848; 3,986| 14,717| 3.820| 3,858] 3,554 3,485 4,51%|1,150(1,222| 4.171
15 Transportation_ 1,784 480 423| 1,949 440 537 536 436 R92| 260 192 993
15 Travel 1, 610 617 323] 1.7%0 285 476 670 349 A8 238] 103 678
Miscellaneous services:
17 Private_ . ieemeeaa- 609 163 158 593 139 141 155 158 369 92 92 342
13 Government, excluding military__ - 322 112 70 307 64 6% 110 65 S 200 20
1 Military expenditures_ ... .. ool 3.090 773 7521 3,034 764 736 R04 7307 1,674) 417 396) 1, 6.5?4
Income on investments:
20 549 133 154 391 148 7 146 150 359 88| 102
2 (Government_.___ e s 281 4 96 332 101 R6 T 62 168  45) 3%
22 Balance on goods and services { 1,892 75 866|. ... - 9731 1,469 —296! 210
23 Excluding transfers under military gran S —96] —322 406 3,843 548 854 —549| —80
24 Unilateral transfers, net [to foreign countries(—~)].|—4,390| —931|—1,123| " _.1—1,000{~1,239 —381{—492
25  Excluding military transfers___________________ —2,402| —534| —663|—2,473] —575] —624 5| —128| —202
26 Pn\'ato remlttances _____________________________ ~563] —131} —153] —616] —142] —163 —67 —74
a7 —1,988| —397¢ —460|______. —425] —615] —266{______. —1, 236(~-253| —290
Ri3 —1,623F —333] —460|—1,651] —380] —411{ —405; —455| —310| --42|—107
Rl —216] —70 —50[ —206 —353 —50] —53 —50 —78 —19| —21
30 U.S. capital, net [increase in U.S. assets (—)].. ] —4,034] —620] —536/—4,628) —768|—1,064] 1,044, 1,752 56) —43) 318)—1,233 357
31 Private,net . e ~2,301| —3921 —773|—3,522] —546] —6%3] —900(—1,393| —488| —A4|—119|—1,370{—40%
32 Direct investments, net . —1,310] —220] —365{—1,541] —269| —297| —325| —650| —476| —30/—170| —879|—206
33 New fssues. __________. —624} —175| —128] —547] ~274| —103 —64 —106 =78 =18 —11 —20|...._
34 Redemptions________ 94 12 25 100 22 26 21 31 8 1 2 11 2
35 Other long-term, net._ —372 —71| —306 30] —149 —90 —97 —78 32 35 —115) —84
36 Short-term, net ¢ —234j—1,228 —5¢ —160] —4421 —571 136; —39 250 —367|—120
37 overnment, net__ 738 237|—1.106| —222| —381] —144] —359 544 11 437 137 51
3R Long-term capi 394 5| —247|—1.174]  —220] —345] —2301 —379) —160] —28| —43| —202| —70
39 Repayments_________ 1,013 147 482 605 150 113 173 169 05 760 389 2011 100
I Foreign currency holdings and short-term —353| =170 2| =537 =152 —149 —87 —149 =1 =37 9N 8 21
elaims, net [increase (—)].
41 Foreign capital, net {increase in U.S. liabilities 4,674) 1,277 195 2, 461 751 885 546 279) 1,937 753) 105 922] 196/—113 2] -9 3 11 —1¢0 10
42 Direct and long-term portfolio investments 548 158 12% 327 185 152 —10] (x) 4721 135] 142 274 11 =3l | .. RV SRS PRI P
(other than U.S. Government securities) in
the United States,
43 Foreign purchases of U.S. Government bonds 669 323 173 122 124 50{ —182 130 365 121 112 —320 =33\ =30l ... RN ISURN PN R
and notes, net. i
44 Increase in U.S. short-term liabilities to foreign 3. 209 748 319, 2,147 4349 75 706 161 T61| 469155 696 278 —40 1| —10] 2 120 -9 10
banks and official institutions.
45 Junerease in other U.S. short-term liabilities. 248 %) —125] ~135 3 —68 —5K% -~12 330 22 [} —1i] =60 —40 1 1 1 -1 =Y.
45 Monetary gold [U.S. sales {+), purchases (—)]..| 1,075 167 720 1,702 30 94 637 921 829, 274 199} LTI8| 577|1,053| . _f. .. b oo
47 Increase in U.S. short-term and other liquid 5,201} 1,286 439 3,836 616 8271 1,193 1,200{ 2,294 892 162| 2,367 762] 943 2| -9 3 11} —10 10
liabilities (lines 43-45) and reductions in gold
holdings (line 46) 3
4% Errors and omissions and transfers of funds 783 32 2261  —905 —6; —145 —144) —~610 —580(—307(—340i—1, 443 -353|—744| 66; 15 15 5 5 -3
between foreign areas [receipis by foreign areas
(—)], net.
Memorandum items:
1 TIncrease in reperted toral foreign gold reserves 6, 028] 1,395 678 4,175 TO0] L0388 1,317 1,030 2,367 728 97| 2,984 997 722 2 -9 3 11} =19 101
and liquid dollar heldings.*
11 Through estimated net receipts from, or pay- 5,167| 1,278 424 3,%03 HOm SI7| LUISR[ 1,190 1,714 AR5 —178 9241 4091 199 6% 6 18 16 —45 7
ments (—) to the United States? |
111 Through other transactions$. . ... .. ...... ¥6l 117 254 372 152 221 129 —169 6531 143 275{ 2,060]  a8%| 5231 —66] —15] —15[ —5[ —5 3
decline which may be attributed to clical decline have lost in force, how- while the net outflow of funds through

declining produection and incomes.

ever, and the decline in 1mp01‘ts is not

recorded capital transactions (except

During 1960, on the contrary, such likely to continue to be so steep as it for the special transactions noted earlier)
factors seem to have veinforced the was during the latter half of 1960 was lower, the balance on all recorded

cvelieal downturn.  As certain imports
which had previously been raised by
special developments moved downward
again, the forces accentuating the cy-

Factors in Gold OQutflow

With transactions on goods and serv-
ices resulting in higher net receipts,

transactions during the fourth quarter
of 1960 was improved not only com-
pared with the previous quarter but
also compared with the last quarter of
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Annual, Third and Fourth Quarters, 1959 and 1960

[Millions of dollars]

Canada Latin Amcrica All other countries International institutions and Sterling area 2
unallocated !

] Line

1959 1960 1959 1960 195¢ 1960 1959 1960 1454 1960 :

Year | TIT | IV | Year [III7|IV »| Year | IIT | IV |Year| II1 r [1V »| Year | IIT | IV | Year |ITI- ]IV 7| Year | III | IV |Year| TIL-|IV #! Year | IIT | TV | Year [II1 |1V *

i

5,150(1,3231,301| 5, 1111,247(1, 270 5, 192{1,294/1,321|_..__ 1,335 ____ 6,393{1,540{1, 712} ____ 1,825/ ____ 302| 52| 74; 230; 63} 57, nss| nss; nss nss| nss nss 1
________________________________ 63 7 19, k| 689 137) 151y ...._ ] 26| _ | ..o -i)eecoaleeioc|--ienj-----] NSS| NSS| nss nss| nss| nss 2
5,150(1,323]1, 301| 5,111[1,247{1,270| 5, 1291, 2871, 302|5, 258| 1,328|1,337| 5,704i1,403|1,561| 7,1521, 6991, 968 302) 52) 74] 230 63 57/ 4,078[1,021)1,204] 5,390(1,316 1,5623‘ 3
3,798! 936| 940( 3,773| 870 921| 3,551| 894 892|3,522; 858] 889 3,979 965{1,074| 5, 226(1,237|1, 423 it 13] . o|-c.oofoo. -1 2,498 648 680 3,706{ 937|1,031 4
137 36f 34] 135 351 351 293 78} 73; 304 81 77 374 98| 97 432; 110 113 106, 23| 28} 120{ 30 29! 303 83| 69 367 100f 98 5
462) 160 90{ 469 160§ 95; 273| 81} 66§ 309 94| T3 69 24 19 831 29| 28} |eeo|ee e 670 22) 17 84 28] 22 6

135 34f 34| 139 36| 37| 239 64| 61| 240 61f 62 227y 57| 58 231 57] 89 43 10| 11 47; 12p 12] 386/ 96, 95 397 101 102 7
21 (x) 1 6 5| (x) 27 6 7127 7 7 68l 17| 16 69 18] 18 (x) ) | () |- 28 7 7 30 8 8 g
6 T ¢

30 9 33 6 7 12 4 3 18 2 5 72t 120 17 520 13| 12] (x) x) | (x) 8 5 3 33 6 23 9 7
378 100| 136| 345 83| 118 593| 125 162 673 184 182 814} 203] 253 926 199| 287 35 10{ 10| 16 5 4, 81| 142 216 603 113] 183] 10
208 511 57y 211} 52) 57 701 17 18} 87 21 24 491 13| 13 67 170 19 39 ¢ 120 394 1 9 SLp 124 12 581 12§ I 38
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1959. The improvement which was
evident in the recorded transactions
with nearly all of the major areas is
indicated in the following tabulation.

Change in U.S. Balance on Recorded Trans-

actions With Major Areas in 1960 From
Corresponding Period in 1959

(Improvement (+); millions of dollars)

Year 1 Il I | IV
Wostern Europe:

Total ... 790 4380 4611 |+176 | —377

Excluding special
transactionsx. .. __ -1, 385 1330 4611 14176 | +268
Canada_._._______._.._. +264 | —33 ¢ 462 | +46 | +209
Latin Amer -] +186 |+105 | 488 | +25 —32
Other countries.._._.._. —+650 E+14I 156 | 461 +292
* Advance debt repayments in the first and fourth quar-

fers of 1959 and large direct-investment transaction in the
fast quarter of 1960.

Source: U.S. Department of Commerce, Office of Busi-
ness Keonomies.,

The widespread improvement in the
balance on recorded transactions under-
lines the importance of the unrecorded
transactions in the loss of gold and
the accumulation of dollar balances
by foreigners during the fourth quarter
of last vear. That period was char-
acterized by a large upsurge in the
demand for gold by private persons
and central banks which ovdinarily

SURVEY OF CURRENT BUSINESS

prefer to hold their reserves in income
earning assets. The rise in the price
of gold in the London gold market
was caused by the rise in this demand,
but in turn also stimulated it. Approx-
imately $% billion of monetary and
newly mined gold disappeared during
these 3 months into private ownership,
compared with an average ol less than
$100 million in comparable periods in
prior recent years.

A major part of these developments
appears to have been due to speculation
involving individual appraisals con-
cerning the maintenance of the value
of the dollar, and probably contributed
to the increase in net payments through
unrecorded transactions in the U.S.
balance of pavments.

This speculation may in part have
resulted from both internal and inter-
national developments during that
period itself, but may also have been
stimulated by the large capital outflow
and gold loss during the preceding
quarter. It may be reasonable to
assume, however, that the effects of
events immediately responsible would
have been less if it had not been for

Table 5.—Changes in Gold Holdings and Liquid Liabilities !

[Millions of dollars|

Quarters, not seasonally adjusted
Calendar year e
1960
o e
1956 1957 1958 1959 1960 1 ’ 11 i mr | Iv
Changes in gold holdings and liquid liabilities,
total V... 968 | —468 | 3,477 | 23,826 | 3,836 616 827 1 1,193 1 1,200
Gold (purchases —, sales +)._.._..._._._. —306 —798 2,275 2731 1,702 50 94 637 921
Liquid liabilities, totai__._____.___________ 1,274 330 1,202 {23,095 2,134 566 733 556 279
By foreign helders:
International organizations_.______| —339 —104 300 2748 1,019 181 61 165 602
International Monetary Fund_{ —363 —367 17 2604 740 110 ®1 102 448
Other... ... 1 263 283 144 279 &1 —20 63 154
Foreign central banks and govern- L
ments, total . _____________.___.__ 930 20 735 885 1. 286 12 450 535 250
As reported by U.S. banks_._| 1,092 —123 748 480 1 1,226 —146 573 338 261
Other.___ ... . —162 148 —13 405 60 158 —114 -3 19
Foreign commercial banks_________ 419 U] 18 1,149 106 460 130 —23 — 481
Other foreigners.._._.__.____.__._. 309 300 154 103 —286  —~182 —-12 —26 —66
Undetermined (mainly U.8. Gov- _ . . .
ernment bonds and notes)__._._. —25 64 —35 210 9 85 75 —45 — a6
By types of liabilities:

Depositsin U.s. banks_ ... 638 91 1,082 — 549 1,227 -~164 968 156 -33
U".S. Government obligations: . . » B L
Bills and certificates. .. 378 { —110 11 122,378 662 15 —100 401 346
Bonds and notes_. __ —135 —52 31 H69 122 124 50 —182 130
Other. . ... 18 95 44 241 171 168 —43 -1 47
Bankers acceptances, commercial ) . . .
paper, ete ... ... 313 316 —92 349 35 443 —132 —~111 —165

Liabilities payable in foreign cur- . .
reNeiesS. .. ... 41 142 —60 164 -~21 -13 —38 36 —6
Other liabilitie 21 —70 156 | —1a7 —62 -7 28 —43 —40

1. Corregsponds to line 47 in Balanece of Payments table p. 8 and last line of analysis table p. 6. o
2. Excludes U.S. subscription to IMF of which $1,031 million was in noninterest bearing notes and $344 million in gold.

Source: 1.8, Department of Commerce, Office of Business Economies.
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the decline of the gold holdings of the
United States and the rise in dollar
holdings abroad over the preceding
vears.

The large loss of gold during the last
quarter of 1960 was due in part to the
sale of dollar assets amounting to nearly
$500 million by private foreign banks.
As these dollar funds accumulated in
foreign central banks, some of them in
line with traditional policies converted
excess holdings into gold. This is
shown in table 5 which provides some
detail about the holders of short-term
claims on the United States, and the
type of asset these claims are held in.

Dollar assets of foretgn private
holders are held almost exclusively in
the form of bank deposits, and changes
in their holdings are not likely to have
been influenced by relative movements
of interest rates. U.S. Government
securities together with bankers ac-
ceptances and other negotiable paper
are held mostly by foreign central
banks.

Recent Improvement in
U.S. Position

Various measures to improve the
balance of payments taken by the
Government met some success during
January, and apparently more in Feb-

ruary. While gold continued to move
out, in both months, the amounts
dechined substantially in  February.

The gold price in the London market
returned to the normal range, and
speculation in gold appears to have
subsided. Dollar holdings of foreign
countries appear to have declined, and
the exchange value of the dollar has
improved somewhat.

At least the speculative element in
the deterioration of the balance of
pavments at the end of last vear appears
to have subsided, and some back flow
of speculative funds mayv be taking
place. The balance for the early part
of this vear consequently may have a
comparatively favorable appecarance.
It would be unwarranted, however, in
view of the still subnormal import
demand and the weaknesses which
have appeared in some of our major
exports, to assume that such an im-
provement signifies that a satisfactory
solution of the balance of pavments
problem has already been reached.
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1961 Business Investment and Sales Expectations

BUSINESSMEN plan to spend $34%
billion on new plant and equipment in
1961—a reduction of about 3 percent,
or $1 billion, from 1960. This invest-
ment, which began to move downward
after the second quarter of 1960, is
scheduled to decline further in the cur-
rent quarter and again in the April-
June period. However, the survey in-
dicates an improvement in the latter
half of 1961.

The investment anticipations, de-
vived [rom reports filed by business in
late Janvary and February in the reg-
ular Commerce-SEC! survey, are ac-
companied by expectations of higher
sales in 1961 over 1960 3 percent for
manufacturing  firms, 4 perecent for
trade companies, and 7 percent for
electric and gas utilities,

Relative changes in  expenditures
from 1960 to 1961 are about the same
for both manufacturing and nonmanu-
facturing companies, but there is a
diversity of change within these broad
groups. The hali-billion dollar, or 7
percent, deeline scheduled by durable
goods manufacturers is partially offset
by an anticipated small increase in the
investinent ol nondurable goods com-
panies.  Almost hall of the dollar de-
crease in expenditures expected by
transportation and commercial firms is
offset by an investment increase sched-
uled by the public utilities, as may be
scen in the table below.

Quarterly trends

Actual  expenditures in the final
quarter of 1960 were at a seasonally
adjusted annual rate ol $35% billion,
the continuing decline being attributa-
ble in large part to reduced expendi-
tures by durable goods manulncturers.
The fourth quarter figure was about in
line with the anticipation for this period
reported by business 3 months earlier.

A cut to a $34% billion rate has now
been scheduled [or the first quarter of
this vear—dominated by reductions in
manufacturing and rail transportation.
The figure for the opening months of
the year is about $% billion less (annual
rate) than the initial anticipation for
this period, with much of the downward
revisionn [rom earlier plans being re-
ported by producers of durable goods.

Spending in the second quarter is
expected to go down to $33% billion.
In this period lower investment of man-
ufacturers, railroads and commercial
companies is partly offset by a pickup
in outlays by the public utilities and

nonrail transportation firms. The ex-
pected rate of investment in the second
quarter is 7 percent below the recent
high in the second quarter of 1960.

Giveun the anticipation for the full year
1961 and the expected outlays in the
first two quarters, a modest rise 1in
seasonally  adjusted expenditures is
implied from the first to the second
half—{rom an annual rate of about $34
billion to $35 billion. Manulacturing,
communications, electric and gas utili-
ties are contributors to this implied
merease, while commercial firms and
both the rail and nonrail transportation
groups report further decreases.

PLANT AND EQUIPMENT INVESTMENT

Business Programs Indicate a 3 Percent Decline in 1961
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Cyclical downturn

Realization of current investment
ittentions would make the recent cy-
clical downturn in plant and equipment
expenditures of small magnitude. By
comparison, seasonally adjusted ex-
penditures  fell more than one-fifth
from the third quarter 1957 peak to the
third quarter 1958 low point. In the
post-Korean period the investment
decline wasnotsevere butlastedlonger—
ant 11-percent decline from the peak in
the third quarter of 1953 to the first
quarter of 1955. The first postwar
investiment downturn was also sharp—
a 20-percent decline from the fourth
quarter of 1948 to the final quarter of
1949.

One factor in the comparative mild-
uess of the projected decrease is that
the preceding recovery in fixed invest-
ment was not vigorous. The cyclical
peak of $36.3 billion in the second
quarter of 1957 marked the first time
in the postwar period that an carlier
cyclical high—$37% billion in the third
quarter of 1957—was not exceeded.
Last year’s investment could not he
judged high in relation to total output:
it was 7 percent of GNP, or slightly
Ligher than the ratios in 1958 and 1959,
which were postwar lows. By way of
contrast, plant and equipment outlays
were about 8% percent of GNP in both
1956 and 1957, 8 percent in 1953 and
84 percent in 1948,

Where investment was high and
product demand weak last year, as in
the iron and steel industry, a sharp
cuthack is planned. Other industries

SURVEY OF CURRENT BUSINESS

such as railroads and trucking—which
were adversely affected by the down-
turn in industrial activity—have also
scheduled large reductions for 1961.
As a partial offset, however, are the
increases reported by industries that
have experienced a strong growth in
markets, notably the electric and gas
utilities. New product development
and continued technological change,
coupled with the fact that the fixed
plant of many businesses does not come
up to current best practice, and thus
requires replacement, are other impor-
tant influences that are Dbolstering
investment.

The realization of these business
investment programs this year, espe-
cially the change from the first to the
second half of 1961, will depend on the
course of business activity and the ex-
tent to which this movement approxi-
mates current expectations by business
of an improvement in sales. The sales
expectations reported in the latest
survey call for moderate increases over
1960, but they imply good-sized in-
creases from current reduced rates.

It may be helpful to call attention to
a comparison of actual and anticipated
changes in expenditures from the first
to the second half in recent years, in
terms of direction rather than size of
change; the experience is mixed. In
1955, 1956, and 1959, years of rising
activity, Investment increases were
anticipated and in fact occurred. The
anticipations of little change and de-
crease that were made for 1957 and
1958, respectively, also took place,
though a turning point in total in-

Table 1.—Plant and Equipment Expenditures, 1959-61

Trollar change Percent change
1959 1960 19611
1959-60 1960-61 1959-60 1960-61
(Billions of dollars) (Percent)

Maoubaeturing__________ . _._.__ - 12.07 14. 48 4. 11 2.41 —0.37 20 -3
Turable goods industries._.__________ .. ____. 597 7.18 6. 69 1.41 —. 49 24 ~7
Nondurable goods industries_ 6.29 7.30 742 1.00 L12 16 2
Miming. el .99 .99 .08 ® ~. 01 ) —1
Railvoads_ ... .92 1.03 .60 .10 ~. 43 11 —42
‘Transportation, other thanrail_______.__._._...__ 2.02 1.04 1. 85 —. 0% —-. 0% —4 -5
Publicutilities._ ... . 5. 67 5.68 6. 22 .0 .54 &) 10
Comunercial and other_ _______._________._____.__ 10. 88 1157 10. 81 .69 —.76 6 -7
Total .. 32,54 35,68 34,57 3. 14 —-L11 10 -3

i. Anticipated.
2. Less than $10 million, or 0.5 percent.

Note: Details may not add to totals due to rounding.

Bources: U.8. Department of Commerce, Office of Business Economies, and Securities and Exchange Commission.
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vestment developed in the second half
of both of these years. Last year,
however, investment in the closing 6
months averaged no higher than in the
first half, instead of increasing as
projected. The timing of the annual
survey (roughly February) in relation
to the particular phase of the business
cycle has an influence on the formation
of the anticipations.

Manufacturing Investment

Manufacturing firms spent $14% bil-
lion in 1960, about one-fifth more than
was spent in 1959. Almost every
major industry reported increased in-
vestment last vear, but the total {or
the group fell short of the 1960 projec-
tion as well as the $16 billion that was
spent in 1957—the previous peak.

That manufacturers failed to meet
investment goals projected early in
1960 reflected demand conditions which
differed considerably from the broadly
optimistic anticipations. But the fact
that expected 1960 investment was
also less than the earlier high mark,
even though sales in aggregate reached
a new high last year, was suggestive
of a more than adequate capacity
condition. The brevity of the manu-
facturing recovery—only six quarters
from the first quarter of 1959 to the
second quarter of 1960—may be taken
as another aspect of this same condition.

Durable goods investment, which
rose about one-fourth last vear, is
expected to decline about 7 percent in
1961 but the projected decreases are
confined to a few industries. The steel
industry, which last year increased its
outlays by some $0.6 billion to $1.6
billion is reducing its investment to
$1.2 billion this year. It is an aspect
of the long lead time required for steel
making facilities that investment con-
tinued to rise through the third quarter
of 1960, even though the steel operating
rate peaked in January 1960.

The nonferrous metals industry, no-
tably aluminum, continues to project a
very low investment rate in 1961, un-
changed from last year. Primary alu-
minum production is at present only 70
percent of capacity and fabricating pro-
duction still lower relative to capability.

Both machinery industries expect to
show little change in investment rates
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from last vear’s levels. For electrical
machinery, however, this is a record
rate, reflecting mainly the growth of
investment in the rapidly growing
electronics industries. In  the other
machinery group, rising outlays have
been projected by producers of office
machinery and computers; producers
of industrial and other types of machin-
ery expect to decrease investment this
vear.

The motor vehicle industry is the
only major durable goods group that
has projected a rise for 1961—15 per-
cent from 1960. It may be noted,
however, even on a current dollar basis
the industry is spending far less than
it did in 1956, the peak investment
vear, or 1n 1954, 1955, and 1957.
Spending by transportation firms other
than motor vehicles, unchanged from
1960, is still below 1956 and 1957
investment rates.

The stone, clay, and glass industry
has scheduled a sharp cut in investment
from 1960, as have the fabricated metals
industry. Cutbacks in spending for
new facilities for the cement industry,
where capacity is considerably in excess
of demand, are especially sharp.

Slight rise in nondurables

Unlike durable goods, investment by
nondurable goods producers showed a
steady rise quarter by quarter through
1959 and 1960. The pattern of in-
vestment projected by these industries
for 1961 reflects a varied combination
of growth and eyclical behavior. Three
main groups in which growth factors
are most important and which account
for the largest volume of investment—
petroleum, chemicals, and food and
beverages—have all projected increases.

Table 2.—Plant and Equipment Expendi-

tures of the Petroleurmn Industry, by
Function, 1960-61
(Billions of dollars)
Percent
change
1960 1961 an-
actual | ticipated
Production__.___._.._____._. L. 50 1.43 -5
Transportation._...________. 14 .14 0
Refining and petrochemicals. .50 .70 40
Marketing. . _.ooo .. .42 .47 12
Other_ . ... .08 .09 12
Total ___ ... _..______ 2,64 2.33 7

Sources: U.8. Department of Commerce, Office of Busi-
ness Economics and Securities and Exchange Commission,
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These more than offset the cutbacks
that have been planned by textile and
paper firms, whose outlays have been
affected by the recession. Spending
by rubber companies is about un-
changed from 1960.

Table 2 presents a functional break-
down of petroleum company expendi-
tures, based on reports supplied by firms
accounting for 80 percent of the in-

PUBLIC UTILITIES
Plant and Equipment Outlays
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dustry’s 1960 investment. The largest
category—production, which is essen-
tially the well-drilling activity—shows a
small decrease in 1961. Marketing
expenditures are sclieduled to rise but
the main increase is expected to ocecur in
the refinery category, which also in-
cludes investment in the expanding
petrochemicals industry.

The $1% billion projected by the
chemicals industry would bring outlays
in this industry back to the high point
achieved in 1957. A few very large
projects are important in this increase.
Projected outlays by food and beverage
firms, which were little affected by the
recession and which enjoyed rising
prices in 1960, are at the highest point
in several years, with spending by the
very largest companies up quite
sharply.

Plant versus equipment

On an overall basis the relative
changes fromn 1960 to 1961 in plant as
compared with equipment are about
the same. In durable goods, however,
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plant outlays are expecied to fall almost
one-fifth, while equipment outlays are
off very slightly. This differs from the
pattern in nondurable goods, where
a rise in plant outlays is accompanied
by a small decrease in cquipment
expenditures.

A breakdown of planned capital
expenditures by size of firm in manu-
facturing indicates that as a group the
largest firms (assets over $50 million})
are planning a small rise, which is more
than offset by the decrease scheduled
by the smaller companies. Last year
companies of all sizes increased invest-
ment. The increase was relatively
greater for the largest firms although
they failed to meet their programs.

Nonmanufacturing
Investment

This year electric utility companies
have scheduled an 8 percent rise in
their capital outlays; if realized this
would bring investment by this industry
about back to the previous high reached
in 1958. The increase is concentrated
in the second half of the year. Since
reporting in this survey is on a company
basis, it should be noted that these
figures include some expenditures for
gas, which this year have the effect of
raising the overall inerease in expendi-
tures somewhat over those based solely
on electric plant expansion.

According to trade data all of the
increase in outlays scheduled for 1961
will be for transmission and distribution
facilities. (See table 3.) Generating
expenditures are expected to be little
changed from last year and are down
substantially from the 1958 figure.
Since the industry’s margin of capacity
over peak loads has been rising in the
past several years, as capacity additions
Table 3.—Plant and Equipment Expendi-

tures by Electric Utilities, by Function,

1958-61
(Millions of dollars)

Year (.i(tﬂ)(r{- I’III‘II‘S(ZIll(:Il :))11;}:); Other
1958 ... 1,879 608 1,125 152
1959 ... i, 519 554 1,163 147
1960 ... 1,342 537 1, 300 152
1961 (anticipated). 1,325 688 1,337 170

Note.—Data refer to investor-owned private utilities.

Source: Edison Electric Institute, based on Ilectrical 1World
survey.
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have outstripped the increase in de-
mand, the pressure for new generating
facilities has been dampened.

The gas utilities have scheduled »
rise of about 12 percent over 1960,
whicly if realized would be as high as
the 1957 outlays and would reverse a
3-vear decline. The would be
greater if the gas outlays made by
electric firms were included. As with
electric investment prograins, a greater
share has been scheduled for the
second half of this year.

rise

Transportation programs reduced

The planned expenditures of the rail-
roads are down sharply to the lowest
level in about 15 years; this reflects a
siuall reduction in expected road out-
lays and a considerable reduction in

SURVEY OF CURRENT BUSINESS

outlays for equipment. Trucking com-
panies reacted in a similar fashion to
the 1960 downturn in industrial produc-
tion, making very severe cuts in their
truck purchases after mid-1960. 'This
decline is extending into the first
quarter of the vear. Although a small
pickup is scheduled thereafter, invest-
ment for the year as a whole is expected
to be down substantially from 1960.

Offsetting in part this planned reduc-
tion in the trucking sector of the nonrail
transportation group are anticipated
increases in expenditures by the airlines
and petroleum pipelines. The 1961
programs of the airlines reflect pri-
marily a catching up on expenditures
initially scheduled for 1960 but delayed
because of finaneing and production
problems. A sharp fall in outlays in
the second half is scheduled.

March 1961

and communications
investment

Commercial

Communications firms are expecting
to hold 1961 expenditures quite close
to 1960’s record total; outlays are
expected to dip somewhat in the first
half but pick up again after midyear.
The reduction in spending by com-
mercial companies reflects mainly a
cut by retail firms. The 1961 programns
of the largest chains are scheduled to
exceed those of 1960 but the other firms
are thinking of a decline in expenditures
following the first quarter. This may
be attributable to the uncertainty
caused by the somewhat poor showing
in retail sales in the early part of this
year. Investinent by construction firms
and financial organizations is expected
at this time to approximate last vear’s
total.

Table 4.—Expenditures on New Plant and Equipment by U.S. Business,! 1959-61

(Billions of doliars)
Annual Unadjusted Seasonally adjusted at annual rates
1959 1960 1961 1959 1960 1961
1959 | 1960 | 19612

Jan.- | Apr.-|July-| Oct.- | Jan.- [ Apr.-}July-} Oct.—| Jan.-| Apr.- | Jan.—| Apr.-{July- | Oct.-{Jan.-| Apr—-|July-{Oct—|Jan.—| Apr.-

Mar. | June | Sept. | Dec. | Mar. | June | Sept. | Dec. |Mar.2| June 2| Mar. | June | Sept.| Dec.  Mar. | June | Sept. | Dec. | Mar 2| June 2
Manufacturing___ ... . 12,07 114,48 |14.11 | 2.46 | 3,02 | 3,02 | 3.57 | 3.09 | 3.76 | 3,62 { 4,01 | 3.0 | 3,50 {1120 (11,80 [12,25 {12 85 |14, 10 (14,70 {14.65 (14,40 | 13.8 13.6
Durable goods industries______ 5,77 [ 7,18 1 6.69 | LL14 [ 1.45 | 1.44 | 1,74 | 1.55 | 1,88 | 1.80 | 1,95 | 1.40 1.66 | 5.25 15,75 5.85 § 6.15 | 7,15 | 7.40 | 7.35 | 6.85 6.5 6.5
Primary iron and steel.______ 1.04 | 1.60 } 1.22 | .21 L2722 .34} .33 .42 .42 .43 .28 L33 (1001 1051 90| L1560 160} 175 145 1.4 1.3
Primary nonferrous metals__{ .31 -1 L3107 L0 .07 09| 07| .08 0T 09 .06 07 L3014 .36 .30¢ .30 .30 .304¢ .30 .30 .3 .3

Electrical machinery and

equipment. .52 .68 .71 .08 .12 13 Y7 L 12 .16 17 .23 .13 .15 .45 .50 .55 .85 .60 .65 .70 .75 .7 .6
Machinery, except electrical__} .91 | 1.10 { 1.13 L18 .22 .23 .28 .25 .28 .26 .30 .23 .26 . 80 .90 .95 L9651 1151 1150 L05( 1.05 1.0 1.0
Motor vehicles and equip-

ment__ .. .. ... .64 .89 1 1.03 L12 .15 .18 .19 .17 .23 .25 .23 17 .26 . 56 .60 .70 .75 .80 .90 .95 .90 .8 1.¢
Transportation equipment,

excluding motor vehicles___| .39 .42 .42 .08 .10 10 L1 .10 10 L10 11 09 .10 .40 .40 .40 .40 45 .40 .40 .40 4
Atone, clay, and glass prod-

WCES . oo .83 .62 .54 L1 .14 .13 .15 .14 17 .15 .16 L13 PR T T SR DRPIUIUNS S PRUIPPUIE PSSP PPN PO RS PR P
Other durable goods3________ 1.44 | 1.56 | 1.34 .28 .36 .37 .43 .36 .43 .37 .40 .30 JR0: Z S DR DRSNS SRV MU NSRRI PSP PR (PP ISR S

Nondurable goodsindustries . | 6,29 | 7,30 | 7.42 | 1,31 | 1,57 | 1.58 | 1,83 { 1,54 { 1,88 { 1,81 | 2,06 | 1,60 1.84 | 5,95 | 6,05 | 6.40 { 6.70 { 6,95 [ 7.30 | 7.30 | 7.55 7.3 7.2
Food and beverages....._.__.| .83 .92 99 .19 .22 .20 .22 .21 .25 .23 .23 .25 .26 .75 .85 .85 .85 .90 .90 .95 .90 1.0 1.0
Textile-mill produets________| .41 .83 .42 .08 .10 .10 13 .12 .13 14 .14 .13 .13 .30 .35 .45 .50 .50 .50 .60 .55 .6 i
Paper and allied produets..__| .63 .75 .69 12 .16 W17 .19 .16 18 .20 .2t .18 .18 .55 .60 .65 .70 .70 75 .80 75 .8 e
Ghemicals and allied prod- ) .

R 2 1 SOOI 1.23 | 1.60 | 1.73 .26 .30 .3t .36 .33 .40 .40 .46 .33 .40 1115 1.15] .30 1.30 | .45 | 1.G0 } 1.65 | 1.65 15 1.6
Petroleum and coal products.| 2.49 | 2.64 | 2.83 .52 .62 .63 .73 .53 .69 .63 .78 .52 .66 | 2,55 2.40 § 2.45 | 2551 2556 | 2270 1 2.50 | 2.80 2.5 2.6
Rubber produets. . ______.___ 19 .23 .24 .04 .05] .05 061 .05 .06 .06| .06 .05 07 20 SR (NS PRI PSSR NOUSSUR P NS SR PO R
Other nondurable goods 4.___| .51 .64 .52 .1 L 13 12 .15 .15 Y .16 .18 .15 B0 7 N RN SUSIINN JRUIOIDIG [SIION NI SISUPIPIN SO PRSI PP SISO

MENDE oo oo L99 | .99 | .98 .2t .24 .26 .27 | .22 27| .25 .24} .21 L2610 .95 .95 11,00 1,05 200[1,05] 100 .90| Lo 1.0
Raitroads. oo ieaeeen L9203 (60| .16} .2 .28 .22 .25 | .29¢ .24 .25 .15 161 .651 1,00 130 | .85 | 100 110 1,00 | 1,00 .7 .6
Transportation, other than rail - _| 2, 02 | 1,94 | 1.85 .41 .53 .54 .55 .47 .55 .47 .46 .44 551 L7001 2100 215121512003 2.15] 1,9 | 1,80 1.9 2.1
Public utilities_ _ . ____....._.____ 5,67 | 5.68 | 6,22 | 1,20 | 1,47 | 1,48 | 1,51 { 1.18 | 1.42 | 1,50 | 1.58 | 1,16 | 1,46 | 5.80 | 5.80 | 5.60 | 5,50 | 5,75 | 5.70 | 5,60 | 5,70 | 5.6 5.9
[ feations__._ ... ... - 2,67 | 3.13 .59 .67 . 66 .75 .71 .80 77 .85
Communications.. }»10, 8 }z_ 73| 2,74 [10,35 [10.85 [10.05 |10.20 {1035 1160 [11.75 [10.65 | 105 | 106
Commercial and other®_ _________ 8.21 | 8.44 1.88 02121208 212) 1,98 |2.18 | 213 | 2,14
Total i 32,54 [35.68 134,57 | 6,91 | 8,32} 8,32 | 8,99 | 7.89 | 9.28 ) 8,98 | 9,53 | 7.70 | 8,68 |30.60 32,50 |33.35 |33, 60 |35, 15 |36.30 35,90 |35.50 | 34.4 33.8
!
1. Data exclude expenditures of agrieultural business and outlays charged 1o current account. . ) X
2. Estimates are based on anticipated capital expenditures reported by business in late January and February 1961. The estimates for the first and second quarters of 1961 have been

adjusted when necessary for systematic

tendencies in anticipatory data.

3. Includes fabricated metal products, lumber products, furniture and fixtures, instruments, ordnance, aqmi miscellaneous manufactures.
4, Includes apparel and related products, tobacco, leather and leather products, and printing and publishing.

5. Includes trade, service, finance, and construction.

Figures for 1961 and seasonally adjusted data also include communications.

NoTE: Detuils may not add to totals due to rounding. Data for earlier years were published in the June 1956, March 1958, and March 1960 SURVEY 0F CURRENT BUSINESS.

Sources: U.S. Department of Commerce, Office of Business Economics, and Securities and Exchange Commission.



Mareh 1961

Realization of 1960 Programs

Last yvear’s expenditure of $35% bil-
lion represented an inerease of about 10
percent over 1959, as compared with an
anticipated increase of about 14 percent
reported a year ago.  In relative terms
the difference of almost 4 percent was a
little greater than average, gaged by the
median experience with the 11 postwar
annual surveys, and amounted to $1%
billion.

Expenditures of mining companies,
railroads, and commercial firms came
within about 1 percent of their antici-
pated outlays. The largest relative
deviation, —10 percent, was in the
nonrail transportation group, where the
shortfall was primarily attributable to
the postponement of delivery of some
commereial jets [rom 1960 to this year.
Public utilities spent about 6 percent
(or $0.4 billion) less than projected, the
clectrie utilities falling about 5 percent

SURVEY OF CURRENT BUSINESS

and the gas companies about 8 percent
below planned outlays.  Manufacturers
spent 4 percent (or $0.6 billion) less than
expected, with durable goods firms ac-
counting for the greater part of the
difference,

As pointed out earlier, most ol last
vear’s shortfall came in the second hall
of the year; the aggregate for the first
hall of 1960 was only 1 percent or $0.4
billion at an annual rate below the
amounts projected in the survey re-
ported last March. Spending in the
second hall was much less-——$2.2 hllion
at an annual rate—than implied in the
initial survey. In durable goods, where
the downturn had its main effect, spend-
ing was about $1.2 billion below expec-
tations.
tive deviation in electric utilities ($0.5
billion) and smaller downwurd revisions
in nonrail transportation, nondurable
manufacturing, mining, and gas utilities.

There was also a large nega-

Sales Anticipations

BUSINESSMEN in almost all in-
dustries are expecting an improvenent
in sulesin 1961 over 1960, as may be seen
in table 5. Theinecreases appear rather
small and stand in marked contrast to
the large increases which were projected
for 1960 just a year ago but which fell
considerably short of realization, as
indicated below. The 3-percent rise
projected by manufacturers for 1961
may be compared with an anticipated
rise of 8 percent for 1960; the trade and
utility increases of 4 and 7 percent con-
trast with projected increases for 1960
ol 5 and 9 percent, respectively.

[t is instructive to see what kind of
sales changes from the current period
are implied in the 1961 sales projec-
tions. It is clear from table 5 that a
considerable improvement in sales is
suggested from current rates. For
manufacturing as a whole sales must
increase to an average monthly rate
that would be 10 percent above Janu-
ary, seasonally adjusted; the required

increase in durables is relatively larger
since durable sales in January were more
depressed compared to 1960 than was
true of nondurables. These changes, of
course, are averages, which probably
imply still higher figures for the latter
part of 1961. In the case of retail trade
theimplied increase from January would
be about 6 percent. Theextent towhich
businessmen take into account the
seasonally adjusted rate of sales pre-
vailing at the time the sales forecast is
made is not generally known.

Last year’s sales projections by
broad industry groups proved to be
uniformly too high; the 8 percent ex-
pected sales increase from 1959 to 1960
for manufacturing compares with an
actual rise of 2 percent. In nondur-
ables the anticipated gain of 6 percent
may be compared with a realized in-
crease of 3 percent, but in durable
goods the 10 percent projected in-
crease turned out to be a rise of only 1
percent; every major industry showed
a lower figure than expected.
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The high sales projections that were
submitted a wvear ago may have been
influenced by the fact that sales around
the end of 1959. especially in duarable
goods, were showing veryv sizable gains
over vear-ago figures, in large part
because of the inventory rebuilding
that was taking place following the end

Table 5.—Manufacturers’ Sales Changes,
1959-60 and 1960-61, and Implied Change
from January 1961 Rate

Percent change
T
! Implicd,
; January
i 1960- 1961 ! to
1950-60 ¢ antici- |anticipated
pated | 1961
1961 | monthly
: ] average
—
Total. ... .. _ __ 2 3 10
Durable goods industries® 1t 2 13
Primary iror and steel .. —4 -3 25
Primary nonferrous ; :
metals._ ..o i i 2| 10
Electrical  machinery | :
and equipment. ... 6! 5 5
Machinery, except elec-
trical. ..o ... 4 3 5
Stone, clay. and glass |
produets_ ... __ 1 4 8
Nondurable goods indus-
tries 2. ___._______ . ______ 3 4 7
Food and beverages. ... 3 3 3
Textile-mill produets. __ -1 3 12
Paper and allied prod- : !
uets ... __ 4 6! 4
Chemicals and allied i
produets. . __._.._.__ & [
Petroleum and coal
products. - . __.._____. 3 5 4

1. Seasonally adjusted.
2. Includes industries not shown separately.

Sources: U.S. Department of Commerce, Office of Business
Economics, and Securities and Exchange Commission.

of the steel strike. The abnormal
market conditious that prevailed at
this time may have made a balanced
appraisal of 1960 markets cspecially
difficult. In this respect it is interest-
ing that steel companies projected a
rise in sales over 1959 of about one-
fourth and actuallv experienced a drop
of about 4 percent in dollar shipments.

Last vear lower-than-expected sales
were associated with reductions from
planned investment in the case of steel,
nonferrous metals, electrical and non-
electrical machinery. transportation
equipment and stone in the durable
goods industries, and in petroleum and
chemicals in the nondurables. Excep-
tions to this association. which has
worked out fairly well in past vears,
even on a 2-digit industry basis, were
textiles, food. and paper.
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Mate and Local Government Activity

The Postwar Experience Related to The National Economy

STATE and local government opera-
tions have been one of the major
dynamic features of the U.S. economy
in the postwar period, and currently
continue to give support to the national
output and income. The growth of
general economic activity in turn has
fostered the expansion of these public
services by providing greater fiscal and
financial resources.

State and local expenditures are
expected to continue their rise in 1961,
with purchases of goods and services
reaching a total of $51 billion for the
calendar year, up $3% billion from 1960.
In the fourth quarter of last vear, these
purchases were running at the annual
rate of around $49 billion. Receipts
by State and local govermments are
likely to rise about %4 billion over
calendar 1960. These governnents
have had deficits in recent vears, and
these estimates of expenditures and
receipts imply a further deficit ol about
$3 billion in calendar 1961.

This article reviews the receipt and
expenditure patterns of State and local
governments within the national income
framework to provide an evaluation of
postwar trends. The activities of
States are shown separately from those
of local units, so that their respective
contributions may be analyzed and the
important role of intergovernmental
payments brought into [ocus.

Growth of Services and Capital
Outlays

The expansion of non-Federal govern-
ment outlays has been at an annual
average of $3 billion in the postwar
period, a trend that continues at the
present time. Goods and services com-
prise the preponderant portion of these
expenditures and measure the part of
the Nation's output used by these
governments. In 1960, State and local
purchases amounted to more than $47
billion in terms of current prices com-
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pared with $15 billion in 1948 and $7
billion i 1929. These outlays cur-
rently represent more than 9 percent
of the gross mational product, against
7 percent iu 1929, This proportion
was much lower in the immediate post-
wat period, mainly because of wartime
restrictions on nonmilitary construe-
tion.

These governments provide many
ol the civilian nondelensc governmental
services of the community, and expendi-
tures have been closely affected by
the expanding requirements of our
dynamic economy. State and local

STATE AND LOCAL GOVERNMENTS
Purchases of Goods and Services
Related to Gross National Product

Percent of GNP
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purchases have not exhibited the
cyclical swings shown by the total
GNP in the postwar recessions, and
have exercised a moderating influence
in these periods.

Factors affecting uptrend

Several [actors of major importance
have contributed to the expansion.
Backlog demand for public construc-
tion, stetnming from the curtailments
of depression and war years, has been
a pervasive element, and the problem
of overcoming serious shortages of
facilities is a continuing one.

The XNation’s population increased
more than 22 percent in the 12-year
period, 1948-60-—in sharp contrast
with the little more than 20 percent
ncrease in the 19-year period, 1929-48.
The recent changes in selected age
groups of particular significance for
State and local governments have been
even more rapid. From 1948 to 1960,
the number of children of school age
(5-17) increased by 50 percent, and
the number of persons 65 yvears and
over, by 37 percent.

The mobility of the population and
the increased degree of urbanization
have added greatly to the responsi-
bilities of States and localities. The
explosive growth in metropolitan areas
is exemplified by the fact that two-
thirds of the population increase for
the entire country in the decade
1950-59 occurred in these areas, which
grew from 83% million to 100 million.
Problems of adequately servicing these
vast population centers, which overlap
city, county, and in some cases State
jurisdictions, have greatly magnified
the traditional lines of expenditures
and added an important array of new
demands. These new and intensified
demands occur in such fields as mass
transportation, basic water supply, air
purification, and sewage disposal.

Finally, in addition to the important
underlving demand factors outlined
here, the upward sweep of expenditures
has also reflected the general rise in
prices and wage costs in the postwar
period.

Rise in public assistance and pen-
sions

In addition to purchases of goods
and services, State and local govern-
ment expenditures also take the form
of transfer payments (money not
derived from payments for current
economic services) and net interest
charges. Transfers are mainly for
general public assistance which cur-
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rently total $3 billion annually, and
pensions for retired employees of these
governments, which amount to over $1
billion.

Public assistance payments increased
sharply in the great depression and have
subsequently grown under the impetus
provided by the Federal social security
legislation calling forjoint Federal-State-
local participation in this field. Over
the years, aid programs have been en-
larged in scope, average benefit pay-
ments have followed rises in the cost
of living, and the numbers requiring
agsistance have increased. The great
increase in retirement benefits reflects
the larger number of jurisdictions pro-
viding retirement systems, the sharp

STATE AND LOCALGOVERNMENTS

TRANSFER PAYMENTS Go Mostly for
Public Assistance
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increase in State and local employment,
the rise in average earnings to which
retirement pensions are related, and the
increase in the contributory rates. (See
chart on this page.)

Debt service up

Interest paid by State and local gov-
ernments on their growing debt has
increased from $% billion in 1948 to $2
billion in 1960. This has been accom-
panied by a sharp rise in interest
received by those governments on their
investments in Iederal, State, local,
and corporate obligations. Net interest
paid by all State and local governments
has not changed markedly over the
course of the postwar period, but the
interest payments nevertheless rep-
resent a substantial outlay for the
taxing authorities, especially the local
governments.

When State and local government
expenditures are looked at separately,
it is also necessary to take into account
intergovernmental payments—princi-
pally from States to localities—which
currently constitute 30 percent of the
total expenditures of State govern-
ments. These payments are highly sig-
nificant in the financial structure of the
recipient government, and are discussed
below in the section on how expenditures
are financed.

Broad classes of outlays

Table 1 shows the relative importance
of each of the broad classes of expendi-
ture, including intergovernmental pay-
ments, in the States and localities
respectively.

Local government purchases of goods
and services currently account for about
two-thirds of combined State and
local purchases, as regularly reported in
the gross national product. As can be
seen from the table these local govern-
ment purchases constitute nine-tenths
of their expenditures, whereas State
outlays for goods and services represent
only about three-fifths of the State
total.

The unusually high proportion of
transfer payments to total State out-
lays in 1948 seen in the table is attrib-
utable to payment of veterans bonuses
in the early postwar period. These,
of course, have declined to negligible
proportions in later years. Other forms
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Table 1.—Distribution of State and Loecal
Government Expenditures

1929 1948 1960
Percent
States
Total.._____ . .. 100,0 | 100.0 100, 0
Purchases of goods and
Serviees. ..o 76.3 50.1 58.6
Transfer payments to Persons. 3.2 20.2 1.4
Net interest paid..._._________ .7 —~.6 —.6
Payments to local govern-
ments_ .. .. 19.8 30.7 30.6
Local governments
Total.____. ... 100.0 | 100.0 100, 6
Purchases of goods and
serviees....__..______.______ 88.5 88.3 90.7
Transfer payments to persons. 2.4 8.1 5.7
Net interest paid. _._____.____ 8.3 2.7 2.6
Payments to State govern-
ments. ..o .8 .8 Lo

Source: U.S, Department of Commerce, Office of Business
Economics.

of transfer payments by both State
and local governments have increased
at about the same rates.

Composition of public services

The distribution of expenditures by
function is shown separately for States
and localities in table 8; 1959 is the
latest year for which detailed data can
be derived. For States, the table shows,
in addition to a breakdown of direct
expenditures, the functional distribu-
tion of their payments to local govern-
ments. The chart on page 18 indicates
for each major function performed the
relative importance of the direct out-
lays by States and by local units.

The distribution of functional out-
lays has remained fairly stable in the

Table 2.~Distribution of State and Local
Government Receipts

1929 1948 1960
Percent
States

Total . 100.0 | 100.0 100.0
Taxes and nontaxes..._.___.._ 91.4 7.1 72.1
Contributions for social in-

surance. ... 1.5 4.8 6.8
Current surplus of govern-
< ment enterprises............ .7 2.0 2.9
Federal grants-in-aid.________ 4.3 15.1 17.8
Local government payments_. 2.0 1.0 1.4

Local governments

Total .. o 100,0 | 100.0 100.0
Taxes and nontaxes......_.... 87.9 63.8 63.3
Contributions for social in-

FE131 223 41 S 1.4 2.0 3.1
Current surplus of govern-

ment enterprises_.___.._.._. 3.7 5.3 4.9
Federal grants-in-aid t_...____ .3 4.2 4.6
State government payments._ 6.8 24.7 2.1

1. Sums paid directly to local urits, plus funds channeled
through States.

Source: U.S. Department of Commerce, Office of Business
Economics.
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Table 3.—Distribution of State and Loecal
Government Taxes and Nontaxes

1929 | 1948 | 1960 | 1929 { 1948 ; 1950
Billions of dolars Percent
States
Total.___..__. 2,1 [ 7,6 18,9 (100,90 {100.0 | 100.0
SaleS oo 41 3.7 871193488 45
Income___.___.._. 3] 12 3.1(13.2|156] 16.4
Motor vehicle
licenses...._..__ .3 6] 1.6 158| 82 87
Property_ ____._.__ .3 .3 61162 3.6 3.3
Death and gift____| .2 .2 A 7T 2.4 1.9
Other taxes_._____ .4 1.2 | 3.0180 | 153 15.8
Nontaxes___...___ .2 B L5 9.9 6.1 8.1
Local governments
Total ________ 5.2 7.5 | 20,3 [100.0 {189,0 | 109,0
Propertyoccoo.—- 431 58154871779 761
Sales.ooooo_____ .0 .4 11 .5 5.3 3.6
Income.__________|._____ 1 I 2 U .7 1.3
All other taxes.__. .1 3 T 25 490 3.4
Nontaxes_.__...__ W7 9 281331121 13.6

NoTe.—Comparable data are available on request for 1940,
1942, 1947, 1949-59.

Source: U.S, Department of Comimerce, Office of Business
Economics.

postwar period. At the State level,
the principal shifts that occurred were
in two areas: Highway outlays rose
from less than one-fourth to one-third
of the direct expenditure totals, and
veterans benefits declined from one-
tenth to less than 1 percent. Public
assistance had increased sharply in
relative importance in the prior period,
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advancing from 3 percent of State
outlays in 1929 to one-sixth in 1948.
Other principal elements of contrast
between the 1929 and 1948 patterns
were the rise in veterans benefits and
the decline in highway expenditures.

In the case of local governments,
there was an increasing emphasis on
educational outlays during the postwar
period. The relative importance of
these rose from 36 percent to 42 percent
for the most recent year. In the period
prior to 1948, the change in pattern
was similar to that shown for the States,
with public assistance increasing in
relative importance and street and road
expenditures declining.

The largest component of expendi-
tures—purchases of goods and serv-
ices—may also be analyzed in terms of
broad object categories: compensation
of general government employees, new
construction put in place, and all other
purchases. (See table 9.)

Payrolls comprise half of purchases

To provide the services rendered,
State and local governments employ
over 5 million persons (full-time equiva-

STATE AND LOCAL GOVERNMENTS

Expenditures by Major Categories

Billion $
20
Education and highways account for half of total direct expenditures.
15 State Over four-fifths of educational outlays made by localities.

Almost two-thirds of highway outlays made by States.
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§
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Government and Sanitati Assist Safety
U. S. Department of Commerce, Office of Business Economics 61-3-17
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lent employees), or roughly 1 out of
every 12 workers in the country.
About 40 percent of this number are
engaged in school activities. In the
aggregate, these governments consti-
tute a larger employer than the Federal
Government—including in the latter
both civilian and military personnel;
they employ a working force that is
almost one-third as large as the total
employment in all manufacturing
industries.

Direct payroll costs in the form of
wages and salaries and fringe benefits
make up approximately hall of the
total purchases of goods and services by
these units. The total compensation
of the combined jurisdictions in 1960
amounted to over $25 billion (or 84
percent) of the total national payroll;
in 1948, it amounted to $8% billicn and
represented 6 percent of the national
total. (See chart on page 19.)

Both employment and average
earnings have mounted rapidly. The
latter showed a larger percentage rise,
and accounted for more than half of the
total increase in compensation over the
period.

Major role of construction

In addition to being one of the largest
employers of labor, State and local
governments are also a major investor
in capital goods. Collectively, their
construction projects in 1960 repre-
sented over one-fifth of new construec-
tion put in place for the Nation as a
whole.

The building of new highways and
improvement of existing roads and
streets accounts for almost half of total
State and local construction. Such
highway activity comprises about four-
fifths of all State construction, but only
about one-sixth of the local total. The
next largest category is for educational
purposes. This type of construction
rose rapidly after the end of World War
IT but has ranged around $2% billion a
vear since 1955. Local governments
account for four-fifths. They are also
responsible for much of the remainder,
currently expending about $3 billion
annually for sewer and water improve-
ments, hospitals, and miscellaneous
public building.

Despite the appreciable growth in
construction activity, community needs
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are mounting so much more rapidly that
formidable pressures still persist. It is
in this important area that further
expansion may be most likely, de-
pending in large measure, of course, on
the financial resources that can be
mustered.

In addition to compensation for per-
sonal servieces and construction outlays,
State and local governments expended
over $9% billion in 1960, or one-fifth of
total purchases, for equipment, utility
services, and the wvast array of other
goods necessary to carry on the general
housekeeping functions of government.
While comprehensive information on
the composition of these purchases is
not at hand, available data indicate
that $1 billion out of the $9% billion
represented outlays for major equip-
ment items, sueh as motor vehicles,
school and oflice furniture, and the like.

How Expenditures Are
Financed

Financing the burgeoning volume of
expenditures has posed serious prob-
lems for State and local authorities,
and imposed considerably enlarged tax
burdens on individuals and other tax-
puvers.  These governments entered
the postwar period with a substantial
accwmulation  of reserves, stemming
from the excess of tax and other re-
ceipts over expenditures during war-
time.  In the subsequent period, how-
ever, expenditures soon outstripped the
advances in taxes, even though dra-
matic increases occurred in the major
revenue sources—income, sales, and
property taxes—from 1948 to 1960.
Despite these advances however, State
and local governments have had to rely
heavily on intergovernmental grants
(including large Federal pavments)
and on borrowing.

Along with the marked increases in
taxes in the postwar period, there have
also been appreciable advances in
contributions for social insurance and
in the current surplus of government
enterprises. Together these account
for about one-tenth of total receipts
in 1960. Contributious for social in-
surance—currently $2% billion—finance
retirement and sickness benefits for
State and local government employees.
These receipts have increased sub-
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STATE AND LOCAL GOVERNMENT PURCHASES

OF GOODS AND SERVICES, 1960

Relative Composition of State and Local Purchases

Compared with National Outlays

TOTAL: Employee Pay
and Construction Outlays
Constitute Four- Fifths of

CONSTRUCTION: State
and Local Account
for Over One-Fifth
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Table 4.—~Distribution of Direct Expenditures I'inanced by Receipts from Other
Governments and from Own Resources

1929 1948 1959
Percent finaneed by— Pereent financed by-— Tercent financed by—
Intergovern- Intergovern- Intergovern-
mental re- mental re- mental re-
Total ceipts Ownve-[Total ceipts Own re-|"Cotal ceiphs Own re-
| sources e ___lsOurCes ' sourees
Fodor:ll!Locul }Fe(lumlJLocul FederaliLocaly
t
States
100 6 3 91 100 22 2 76 100 31 2 67
100 | 100 | 100 { ... W00 | 100 o 100
100 1 6 93 100 26 2 72 100 2 1 76
100 na. | n.a. n.a. 100 64 4 321 100 60 2 38
100 n.a. | n.a. n.a. | 100 3 oo 97 | 100 4| 96
Commerce and housing_____} 100 10 1 89 100 22 2 76 100 33 2 44
Highways..__.......... 100 11 2 87 100 23 2 75 100 36 2 42
Agricultural and mnatural
TeSOUICCS mm e e 100 4 O DO 79 100 15 | ______ 85 100 16 |- 54
1929 1948 1959
Percent financed by— Percent financed by— Percent financed by—
Intergovern- Intergovern- Intergovern-
mental re- mental re- mental re-
Total ceipts Own re-Total ceipts Ownre-iTotal ceipts Own re-
sources sources sourees
Federal| State Fedeial| State Federal| State
Local governments
Total direct expenditures___.__. 100 |- ... 6 941 100 4 25 71 100 4 22 74
General government.__.___. 100 | A 99 | 100 1 ... 99 100 1 99
Health, education and wel-
fare._____________________. 90 | 100 4 25 7 100 6 25 69
Public assistance. . 100 { 100 26 40 34 100 37 24 39
Education..._..__. - 84} 100 |.._.___ 34 66 | 100 2 33 5
Commerce and housing__._. 98 { 100 1 25 741 100 1 22 77
Highways.._._________. 98 [ 100 |-eooo_-- 32 68 | 100 1 38 61
Agriculture and natural re-
SOUFCES - oo cccomcamao e 00 | 100 | 100 2 1 97 ) 100 5 2 93

Nore.—Intergovernmental receipts are related to expenditures as defined for national income purposes, and henqe the
percentage relationships shown may ditfer somewhat from those obtained when other budgetary definitions of expenditures

are used. See note on source material at end of this article.

Souree: U.S. Department of Commerce, Office of Business Economies.
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Table 5.—~State and Local Governments:
Sources and Uses of Funds

(Billions of dollars)
1948-50{1951-53(1954-561957~59
(Avcerage of three fiscal years)
Total Sources_.._..______.___. 2,2 2.7 4.4 3.2
¢

Surplus or deficit (— on

incomme and product
account_____.__________ .21 -1 —-.71 —-16
Pension funds____________ 5 .8 1.2 1.7
General and other funds.{ —.8| -1.0{ —-1.9]| —-3.3
Borrowing. ____._._________ 2.5 2.8 5.1 4.8
Total Uses_._________________ 2,0 2,7 4,0 3.6
Financial assets....__.__.__ 1.6 2.3 3.1 2.4
Demand deposits_ .5 .4 .5 —.1
Time deposits - .2 .1 .3 .4
U.S. Treasury securities. .5 1.1 1.2 .3

Corporate and other
securities._.________ I .1 .4 .8 1.3
3tate and local securities. .3 .2 .4 .5

Purchases of land and
existing structures, net.__. .3 .4 8 1.2
Errors and omissions.._._.__. .2 .0 4 .4

Addendum:

New construction and

equipment_____________ 5.1 7.4 10.0 12.8

Sources: U.S. Federal Deposit Insurance Corporation;
(1.8, Treasury Department; U.3, Department of Commerce,
Rureau of the Census, and Office of Business Economics.
Three-year averages have heen used to help overcome prob-
lems of timing arising from the diverse source materials used.

stantially over the years. The current
surplus of government owned eunter-
prises has been a fairly stable propor-
tion of total receipts. A major portion
of this surplus, about three-fourths in
1960, is derived from the utility-type
enterprises owned by loeal govern-
ments.

Taxes rise, but proportion of receipts
declines

The relative importance of tax and
related revenues (nontaxes!) in State
financing declined in the postwar pe-
riod—from 77 percent in 1948 to 72
percent in 1960—primarily as a result
of a further stepup in Federal grants.
For localities the proportion of taxes
and related revenues has remained
stable at about two-thirds of the re-
ceipts total. In 1929 these proportions
were much higher for both State and
local governments, as intergovernmen-
tal financing was much less extensive
in that year. (See table 2.)

In aggregate, the revenues derived
from taxes and nontaxes have been
about equally divided between State
and local units during the postwar
period. In 1929 States received less

1. Taxes are distinguished from noutaxes in that the former
are eompulsory payments to finance public needs, while
the latter are payments made by recipients of specific goods
and services provided by general government, such as tuition
payments to State universities, fees charged by government
hospitals, rents, royalties, fines, and penalties.
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than one-third of the combined tax
total, and according to Census histori-
cal data, the State proportion was less
than one-fifth around the turn of the
century. Although similar in total,
State, and local taxes are drawn from
quite different tax sources.

Pattern of State taxes

Sales taxes provided almost half of
the $19 billion State total in 1960—
roughly the same proportion as in 1948,
(See table 3.) The revenue from
general sales taxes amounted to about
$4 billion in 1960, gasoline taxes con-
tributed an additional $3 billion, and
the balance, $1% billion, was divided
between liquor and tobacco taxes.
The next three largest tax revenue
producers—personal income tax, motor
vehicle licenses, and corporation profits
taxes—each produced between 7 and
10 percent of the State tax total. The
remainder of the tax receipts—about
20 percent—includes, in addition to
property taxes (principally property

March 1961

other than real estate) and death and
gift taxes, such diverse revenue sources
as gross receipts taxes, licenses, permits,
and severance taxes which are not
separately classified.

State tax revenues have increased
substantially in the postwar period,
reflecting the upsurge of incomes and
consumer spending. These increases
in the tax base were insufficient in
themselves to produce the additional
revenues nhecessary to cover require-
ments and tax rates were increased and
new revenue sources sought.

Despite the continued efforts of
State legislatures to tap new revenue
sources, and to increase the yield of
existing ones, the overall composition
of taxes has shown little change over
the period since 1948. As compared
with 1929, the ecurrent distribution
shows a heavier reliance on sales taxes,
and personal income taxes, while prop-
erty, motor vehicle, and death and
gift taxes have declined somewhat in
relative importance. (See following
chart.)

STATE AND LOCAL GOVERNMENTS: Patterns of Receipts.

STATE

Sales taxes and Federal aid have increased in importance since 1929

In postwar period about half of receipts derived from sales

and income taxes

Intergovernmental payments

ontaxes and government
xR ane
enterprise surplus

roperty taxes

LOCAL

Dependence on property tax has decreased since 1929

Federal and State aid have increased

1929

-

U. S. Department of C Office of Business Economy

1960
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Table 6.—~Gross Operating Revenue and
Expenditures of Government Enterprises

(Billions of dollars)
1929 1948 1960

State enterprises:

Gross operating revenue_.__.. 0.0 1.1 1.9

Gross operating expenditures. .0 .9 1.4

Current surplus_.____________ .0 .2 .5
Local enterprises:

QGross operating revenue__..__ 5 1.9 4.3

(ross operating expenditures._ 3 1.3 2.7

Current surplus. ... ... 2 .6 1.6

Sources: U.S. Department of Commerce, Bureau of the
Census, and Office of Business Economics

Pattern of local taxes

Local government tax receipts are
much more concentrated, with con-
tinued heavy reliance on property
taxes. In 1960, property taxes alone
accounted for three-fourths of total tax
and nontax receipts with the next
largest tax source—sales taxes-—con-
tributing less than 6 percent, and all
other taxes together 5 percent. Non-
taxes at the local level are a significant
revenue source, providing almost 14
percentof thetotal. Theseare comprised
of such items as special assessments for
property improvement, hospital, tuition,
recording [ees, and sanitation charges.

Real property taxes are levied almost
exclusively by local governments, and
in 1929 virtually all local taxes were
derived from this source. Under pres-
sures for additional tax revenue, some
localities had by 1948 begun to levy
sales and income taxes. The relative
importance of these revenues, 5 percent
and 1 percent respectively, has not
changed over the course of the postwar
period, with the result that the 1948
and 1960 compositions of tax and non-
tax receipts are virtually the same.

As compared with 1929, State tax
receipts have risen more rapidly than
those of local units, which is in line
with the traditional view that tax
receipts from real estate will lag
behind other revenue sources more
closely attuned to changing levels of
economic activity. In the postwar
period, however, local taxes have kept
pace with those of the States, and this
is mainly attributable to the tremen-
dous growth in urban and suburban
areas which have brought into the real
estate base a large volume of high
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value property, and to advancing tax
rates.

Major role of intergovernmental
assistance

Intergovernmental assistance 2 cov-
ered about one-third of the total direct
outlays of State governments, and
about one-fourth of the local outlays in
1959, the last year for which detailed
information is available.

This is shown by the chart on this page
which also

brings out that on
balance localities were the only
net recipients of intergovernmental

assistance, because for States inter-
governmental payments exceeded inter-
governmental receipts.

Table 4 summarizes separately for
State and local governments the propor-
tions of the outlays for various types of
broad functions financed by inter-
governmental assistance. It also shows
for each of these functions the residual
covered from the resources of the juris-
dictions making the outlays—taxes and
related receipts and borrowing.

As important as these payments are
in relation to total outlays, their major
role in financing particular functions is
even more striking. In the case of the
States, assistance from the Federal
Government provides three-fifths of
the outlays for public assistance, and
more than half of the highway total.
For local governments, intergovern-
mental payments cover one-third of
education outlays—the largest com-
ponent in the local budget—three-fifths
of the public assistance outlays, and
about two-fifths of the expenditures
for roads and streets.

Development of Federal aid

Largely due to social
grants, the relationship of Federal
assistance to total State and local
receipts rose {rom 1% percent in 1929
to 8% percent at the outbreak of World
War II. By 1948 total Federal grants
had risen to $2 billion, with public

security

2. This assistance can take the form of grants or of a sharing
of specific revenues by the collecting government with its
political subdivisions. Partly due to the difficulties in-
volved in many cases in specifying the geographie origin of
the revenue to be shared, and partly because of the desire to
recognize the varying nceds of different localities, shared
taxes have tended to shade imperceptibly into outright
grants, The Census of Governments does not find it prac-
ticable to maintain the distinction op an aggregate basis, and
this review follows their practice in combining the two in
intergovernmental payments,
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assistance programs accounting for 50
percent of the total.

Support for highway improvement,
which had dropped off during the war
years with the curtailment of construc-
tion, accounted for one-fifth of the 1948
grant total. Highway aid rose steadily
in the years immediately following, and
spurted sharply after 1956 with the
initiation of the interstate highway
program. In the period 1956-60, the
Federal Government has made avail-
able to the States a total of more than
$9% billion for highway purposes. Five
billion dollars went to finance the new
interstate system and $4% billion was
expended to support the longstanding
primary and secondary highway and
road programs.

The Federal Government has also
extended assistance for a wide array of
other activities. The combined outlays
for all of these purposes amounted to
8% billion in 1948, and are currently
about $1 billion higher. The principal
advances have occurred in grants for

INTERGOVERNMENTAL FLOWS

State Receipts From Other
Governments Have Risen And These
Currently Are Used to Finance About
Thirty Percent of State Outlays

Percent of outlays
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1 Includes small amounts of local payments to States

U. S, Department of Commerce, Office of Business Economics 61-3-2¢
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school operation and construetion in
federally affected areas, defense educa-
tional activities, public health services,
employment sccurity administration,
and atomic energy research.

State help to localities

State governments have recognized
from the outset their need to assist local
covernments in providing public educa-
tion, and education has remained up to
the present time the dominating portion
of State assistance to localities.

State highway ald developed later as
the need arose for arterial highway
svstems going beyond the borders of
loeal jurisdictions, with the recognition
by the States that these responsibilities
were beyond the scope of the local
units.

Public assistance is the third major
loeal funetion receiving State support,
and like its Federal counterpart, State
assistance shot up during the depression
period as States came to the aid of hard-
pressed loealities.  As an outgrowth of
the Federal social security legistation,

FISCAL POSITION OF STATE AND
LOCAL GOVERNMENTS

For Most of the Postwar Years
States have shown Surpluses
on Income and Product Basis

Billion Dollars
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States have also instituted continuing
programs of loeal wellare assistance.
State payments to loecalities have
also supported a host of additional pro-
grams which are individually rather
small, and in total have amounted to
about $% billion a year, registering little
change in the aggregate since 1948,

Debt up threefold since 1948

The growing deficits in State
cal fiscal operations reflect in consid-
erable measure the oxpanding volume
of construction and related equipment
expenditures which are debt-financed
to a large degree. In contrast to the
war period when this type of expendi-
ture was sharply curtailed and States
and loealities were able to reduce their
outstanding indebtedness, the 194860
period has witnessed a more than three-
fold expansion in both the volume of
heavy capital outlays and of debt. The
Iatter has risen {rom %181 billion in
1048 to %67 billion in 1960, with local
governments accounting for about three-
fourths of the borrowing. The total
debt inereased at an annual average rate
of $2% billien in the first hall of this
period, and has been advancing at a
rate of $5 Dbiilion a year in the latter
half.

[n recent years the annual gross vol-
wme of bonds issucd exceeded the
publicly offered bond issues of all U.S.
corporations, and was second only to
that of the U.S. Treasury. The scale
of those operations has expanded the
specialized market for State and local
obligations, facilitating the flotation of
new issues, and the purchases and sales
ol existing ones. lnvestors have been
drawn increasingly into this market
because the interest income is exempt
from Federal income taxation.

The largest proportion of the new
bond issues in the past several years
has been raised for school construction;
three-tenths of the borrowing last year
was for this purpose. Funds for water,
sewer, and other utilities have been
second, and for roads and bridges, third.
Borrowing for highways was of greater
importance earlier in the 1950’s, when
toll road construction was advancing
at a rapid rate; this type of construc-
tion, however, has dwindled with the
introduction of the interstate highway
grant prograni.

and lo-
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Tahle 7.—State and Local Government

Receipts and Expenditures

{Millions of dollars)

1929 | 1948 | 1653 | 1957 1 1960
State government re- )
ceipts . ___.__________ 2,3501 9,871i14,817] 21,243 26,200
T'axes and nontaxes 2, 148( 7,614]11, 4911 15,874 18, 900

Contributions for s

cial insurance_______ 36p 473) 041 1,464‘; 1. 800
Current  surplus  of .
government enter-

prises oo .. 16 194 292 4:40; a0y
Federal grants-in-aid. 102{ 1,493} 1,602, 3,038 4,600
Local government

pavments. .oo..._... 48 97 191 427 490

State government ex- i
20,574 25,300

penditures__________ 2,028] 9,576!14,225
Purehasesof goodsand
R1E 8 [ S 1, 547| 4,795} 7,645 11,922 14,500
"Transfer payments to
POrsONS. oo 65 1,932 1,995 2,459, 2.900
Net interest paid..... 14) —61] —128, =157, ~—160
Interest paid.___.__. 98 93 178 374, 500
l.ess:  Interest re- !
celved. . ... 84! 154 306 531 00
Payvments tolocal gov- :
ernments__ . . __._ 402( 2,9101 4,713 6,350° 7,700
Surplus or deficit i
(—) en income {
and product ac-
count. ____.__.__ 3221 295 592 669 200
Local govermment re- |
ceipls_ . ... 5,903/11, 77018, 768! 26,016 32, 100
Taxes and nontaxes___| 5,187 7, 509111, 747 16, 396 20.300
Contributions for so-
cial insurance_____ 83} 236 418 817 1,000
Current  sarplus of
government  enter-
prises oo 216] 6227 9811 1,405 1,600
Federal grants-in-ald. . 15 493 809 1,048 1,500
state governnient |
payments.o.ooo....| 402] 2,910; 4.713) 6,350 7700

Local government ex- .

penditures____.__.__ 6,353/11, 814/19, 088' 27,686
Purchases  of goods !

§, 624,10, 435: 17, ‘221i 24,903 32,500

and serviees.______ .

1, 660

Surplus or deficit |
(=) on income
and product ac-
count. ...

153 958 2,000
528 324 i 606 a0
est ) 675 457 360 1,0250 1,500
Less: Ingerest re- i i
colved. ..o 147 133 183; 32 300
Payments to state gov- J | |
ernments oo 48 97 lﬁl‘l 427 00
i
3

—450i —44‘ —320.—1, 670: —3, 800

1. The treatment of this item differs from that in the reg-
ularly published national income account table in that it is
classified here as a receipt rather than us a negative expend-
iture.

Nore~Comparable data are available on reqguest for
1940, 1042, 1047, 1949-52, 1954-56, 1058, and 1939,

Source: U.8. Department of Commerce, Office of Business
Hconomices.

The carrying charges of the expanded
volume of debt are a combination of
interest and debt amortization. The in-
terest paid has risen from $% billion
in 1948, to $2 billion last year, reflecting
advances in interest rates as well as in
the volume of debt. Data on amortiza-
tions are not separately available, but
indirect measures ol debt retirements
suggest that the proportion of interest
paid and amortization to total State
and local receipts has shown little
change from 1948 to 1960. The future
needs for construction imply that
borrowing on a substantial scale will
continue, unless tax revenues and inter-
governmental pavments can be in-
creased sufficiently to bridge the gap.
A [urther expansion of debt, however,
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is subject to difficulties arising from
legal limitations on State and local
authorities to incur debt, and voters’
approval where required.

The State and local government
deficit on income and product account
is not equivalent to the change in out-
standing debt, mainly because the re-
ceipts and expenditures on which it is
based exclude changes in financial
assets and land transactions. More-
over, it should be noted that the deficit
is a consolidated figure which includes
the operations of the important pension
trust funds. Since these funds operate
at a surplus, the deficit resulting from
all other government activities is ap-
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preciably greater than that indicated
by the consolidated deficit. This larger
deficit for all activities excluding the
pension trust funds may be a better
indicator of financial pressures, because
trust fund surpluses finance govern-
ment operations only to the extent that
they are invested in State and local
obligations. The State pension fund
surpluses are particularly important,
and are largely responsible for the
overall surplus on income and product
account that is shown for State govern-
ments in table 7 and the chart on
page 22.

Table 5 shows the relationships
among the deficit, borrowing, and the
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changes in financial and other assets
involved. As can be seen, along with
increased borrowing States and locali-
ties have also increased their holdings
of financial assets. This is attributable
to several factors. The accumulated
surpluses of pension and other trust
funds are invested in this type of asset.
Additionally, the flotations of bond
issues generally precede the expenditure
of the funds raised so that these
governments have on hand at any given
time a considerable volume of unex-
pended sums which are held on deposit
or invested in income-producing securi-
ties. Finally, liquid balances have
necessarily increased as a consequence

Table 8.—State and Local Expenditures by Type of Function

(Millions of dollars)

1948 1958
State Local State Local
For own purpose For own purpose
Transfer Transfer
Pay- Pur- pay- Pay- Pur- pay-
ments Pur- |Transfer chases | ments ments Puar- }Transfer chases | ments
Total | to loecal chases pay- Total | of goods | and net || Totfal | to local chases pay- Total | of goods | and net
govern- | Total | of goods | ments and interest govern- | Total | of goods| ments and | interest
ments and and net services | paid ments and and net services | paid
services | interest services | interest
paid paid
Total. oo 9,576 2,910 | 6,666 4,795 1,871 {11,814 | 10,435 1,282 || 23,890 7,162 | 16,728 { 14,116 2,612 {132,937 | 29,768 2,805
General government . ... .____.___. 610 5 605 514 91 1,564 1,066 498 || 2,066 9| 2,057 1,441 616 | 4,313 | 2,932 1,381
General administration..._.._.._.___ 298 5 203 203 (o 613 [ 3 634 9 625 625 [____.__.. 1,384 1,384 [ ______._
General property and records man-
agement. .. e 20 [ceemcas 20 20 oo 139 139 | e 105 . 105 105 | 419 [ 3CE20 D
Central personnel management and
employment ¢oStS. ... ..ooao___ 319 (... 319 167 152 441 267 174 1,383 [.____._ 1,383 612 771 | 1,539 1,000 539
Net interest paid_ .. - —61 | ______._ —681 4. .. —61 324 VL. 324 —155 | .. — 355 |emees —~155 842 (L. ____ 842
Other. ool 34| . 34 34 | e 47 A7 | 99 |ocomeoas 99 98 | ... 129 129 ...
Health, education, and welfare__.._____ 5,046 1,863 | 3,183 2,146 1,037 | 7,494 6,710 784 || 18,079 5,375 | 7,704 5,737 1,967 | 21,745 | 20,321 1,424
Public health and sanitation____._____ 770 26 744 I 3 1,225 1,225 | ... 2,185 303 1.882 1.873 9] 3,301 3,391 | ..
Edueation. ... 1,415 946 930 16 | 4,196 4,187 9 7,260 4,576 | 2.084 2,612 72 | 13,718
Elementary and secondary._. n.a. 742 T42 oo 4,053 4,053 |.—_..___. n.a. n.a. 309 308 113,334
Higher . oo n.a. 70 TO |eemae . 49 49 | o___ n.a. . 98
Other__._._..._._._. n.a. 134 118 1 94 85 9 n.a. 286
Public assistance and relief 390 | 1,108 87 1,021 § 1,006 231 775 2, 691 1, 995
Civiliansafety ..o ___ 32 232 232 | 1, 066 1,066 - _.._.__ 641 2, 640
olice...__ n.a 73 it 2 578 578 |- n.a. 1,516
B RPN ASIISY SO VI SHYURIRI (S 405 [0 20 DRSS | R, 947
Prisons._.._.._. - D.a. n.a 159 159 |- . €3 83 e n.a. 177
Labor and manpower_.__...___..__._ 158 | .. 153 153 (.. 1 ) N 302 1
Veterans’ services and benefits. ... 759 |accemanee 759 16 -5 3 PSRN PRSI PRSI 2 . 42 19 b= 25 PR IR R
C ce and housing__........_._.__ 2,242 493 | 1,749 | 749 [ _.__ 1,960 | 1,960 {.._._.__ 7,013 | 1,226 | 5,787 | 5,787 |.._._.._. 5,532 | 5,532 ... __
Regulation of commerce and finance. 107 Jacmacccae 107 {17 PR SN SO PSS P11 I 250 250 [ ... 326 326 |ooeoo
Transportation. . .o oooooo_ 2,121
Highways__ ] 2,19
Water and air. 2
Conservation of agricultural resources.. 204 | 204 204} ROV PR PN R 396
Conservation and recreational use of
natural resources.. . ______________.__ 140 4 136 136 ... 385 385 |- 550
National defense and atomic energy___. 30 |- 30 30 oo oo [ I 210
Other unallocated.___________. _______ 545 845 | e 1411 k3 £ I D 534

1. Includes local payments to State governments which cannot be allocated by funetion.

n.a.—Not available.

Note.~Comparable data are available on request for 1929, 1840, 1842, 1950, 1952-58.
Source: U.8. Department of Commerce, Office of Business Economics,

Amounts, in millions of dollars, as follows: 1948, $07; 1050, §364.
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of the greatly enlarged scale of govern-
ment operations.

Responding to the greater yields to
be obtained, shifts have occurred away
from demand to time deposits, and
from U.S. Treasury to corporate securi-
ties. The volume of investment by
State and local agencies in their own
obligations has shown little change.

Government enterprises expand

State and local government enter-
prise operations are to a large degree
self-supporting and essentially of a
commercial nature. As a consequence,
their sales and purchases for current
operations are consolidated in the
national income accounts with the
business rather than the government
sector. Investment by these enter-
prises in capital equipment and new
construction, however, is included as
part of general government purchases
of goods and services, net interest
charges are consolidated with general
government interest, and the current
operating surplus has been treated as
a component of government receipts.
This treatment results in a correct
statement of the current surplus or
deficit for all government operations—
including those of government enter-
prises—consistent with the definitions
of saving in other parts of the economy
as recorded in the national income and
product framework. (See 1954 Na-
tional Income supplement to the
SURVEY, p. 49.)

Local enterprise activity accounts for
more than two-thirds of the combined
State and local enterprise operations,
as seen in table 6. Operations of city
public utility systems—water, elec-
tricity, transportation and gas—make
up three-fourths of the local total.
Municipally owned water supply sys-
tems are far more important than
private companies in this area. Munic-

SURVEY OF CURRENT BUSINESS

ipal electric supply systems exceed in
number those privately owned, although
the amount of power produced by these
public systems is only a small fraction
of the total U.S. output of electricity.
Other operations of local enterprises
include airports which have expanded
tremendously in the postwar period,
terminals, port facilities, and housing
developments.

The major commercial activity of the
State governments centers in the opera-
tion of liquor stores; 16 States maintain
such liquor monopolies. The sharp rise

Table 9.—Object Breakdown of State and
Local Government Purchases of Goods
and Services

[Millions of dollars]

1929 | 1948 | 1953 | 1957 | 1960
State government pur-
chases of goods and
services_..........____. 1,547 4,795] 7,645|11,922)14,800
Compensation of em-
ployees_________.____ 5611 2,208 3,624 5,395! 6,900
‘Wages and salaries_.___ 543| 2,066| 3,292| 4,851{ 6,300
Public education.__. . 150 5541 907| 1,408{ 1,800
Nonschool...._______ 393 1,512 2,385| 3,443 4,400
Supplements to wages
and salaries._.____.__ 18 1420 332( 544, 600
New consiruction 679} 1,466| 2,606) 4,724} 5,900
Highways___ 540) 1,142( 2,147) 3,784 n.a.
Educational. - 51 105 153{ 501 n.a.
Hospital and instit
tlonal ... .. 38 76| 182 179] n.a.
Alfother_._________.__ 50 143 124 260) n.a.
Other purchases_________ 307] 1,121} 1,415| 1,803 2, 100
Equipment._.. . n.a. 123 164 259 n.a
Other_ ... n.a. 998| 1,251) 1,544} n.a.

Y.ocal government pur-
chases of goods and

5,624{10, 43517, 221124, 903|32, 500

2,895 6,294 9, 62214, 129|18, 200
| 2,825 6,061} 9, 20213, 223|117, 100
Public education....| 1,413 3,045{ 4,832; 7, 284{ 9,900
Nonschool ....._._.. 1,412 3,016 4,370) 5,939} 7,200
Supplements to wages
and salaries.......... 70 2331 420 906| 1,200
New construction_.._.__| 1,652 2,174! 4,637 6,302! 6,700
Highways______ _ 715 59 955 991) n.a.
Educational. 338; 510 1,552{ 2,316) n.a.
Hospital and
tional 58 49! 1171 130 n.a.
Sewer. 127 300f 520[ 781 900
Water... 126 235 363 563) 600
Allother. ... __ 288| 487 1,130f 1,521 n.a.
Other purchases_________ 1,077} 1,967 2,962 4,472 7,500
Equipment n.a 208[ 455{ 781| n.a.
Other_..coo.__... n.a.l 1,669 2, 507] 3,691| n.a.

No1E.—~—Comparable data are available on request for
1940, 1942, 1947, 1949-52, 195456, 1958, and 1959.
n.a,—Not available.

Source: U.S. Department of Commerce, Office of Business
Economics.
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in State enterprise activity from 1929
to 1948 as seen in the table is attrib-
utable to the repeal of prohibition, and
the introduction of liquor monopolies
Toll road revenues have increased in
importance in the past decade, and
currently account for about one-sixth
of the State enterprise total.

Note on source material

The expenditure, receipt, and related
data in this review cover the operations
of general government, government en-
terprises, and trust funds. The basic
statistical materials come from the
Census of Governments and other com-
pilations of the Governments Division
of the Bureau of the Census. The data
in these Census reports follow conven-
tional fiscal and budgetary accounting
systems. Modification and regrouping
of many of the component items are
necessary to integrate this body of data
with the other components of the
national income and product and thus
render them more useful for economic
analysis in this frame of reference.

In summary, these adjustments re-
quire conversion of fiscal year Census
figures to a calendar year basis, record-
ing of taxes on an accrual rather than a
cash collection basis, and omission of
net purchases of land and existing
structures. The largest quantitative
modification of Census data occurs as
the result of the different treatment of
government enterprises, which are
treated here on a net rather than gross
basis. Finally, unemployment com-
pensation fund operations are shown
in the national accounts as part of
Federal rather than State and local
government. Statistical reconciliations
on a fiscal year basis between the Census
and national account data are regularly
published in the annual detailed na-
tional income and product reviews.
Alaska and Hawaii are excluded.
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THE STATISTICS here are a continuation of the data published in the 1959 edition of BusINgss STATIsTICS, biennial Statistical Supplement
to the Survey oF CURRENT Business. That volume (price $2.25) contains monthly (or cuarterly) data for the years 1955 through 1958 and
monthly averages for all years back to 1929 insofar as available; it also provides a deseription of each series and references to sources of monthly
figures prior to 1955. Series added or significantly revised since publication of the 1959 Business StaTisTics are indicated by an asterisk (¥) and a
dagger (f), respeclively; certain revisions for 1958 issued too late for inclusion in the aforementioned volume appear in the monthly Survey
beginning with the July 1959 issue. Except as otherwise stated, the terms “unadjusted” and “‘adjusted”’ refer to adjustment for seasonal
variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise siated, statisticslthrough c}958 an(} 1960 1961
descriptive noies are shown in the 1959 edition o ~ - A hrr
BUSINESS STATISTICS I oo i‘ff;;“‘ Mareh | April | May | Tame | July | August | SR loeroper | Nqvem-| Decom- J;?y‘f Fg‘r’;“‘

GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT {

Seasonally adjusted quarterly totals at annual rates: {

National income, total. ... _________...___ bil.of dol_ .| _____f. . .. 419.3
Compensation of employees, total__.___.._._ 297.2
Wages and salaries, total_. 274.9
Private.__ 226.0
Military 10.1
Government an 38.8
Supplements to wages and sa 22.3

Proprietors’ income, totalg™. - ___ ...
Business and professionald’..

Rental income of persons._______.__.__
Corporate profits and inventory valuation a(‘Juet-
ment, total .. ____________________ bil.of dol_f...__ ...
Corporate profits before tax, total. wecdoo |
Corporate profits tax liability.
Corporate profits after tax____.
Inventory valuation adjustment

Net interest. o oe e

QGross national product, total. ... ... _....._

Personal consumption expenditures, total.._do____
Durable goods.
Nondurable goods.
Serviees ool

Gross private domestic investment, total. _
New construetion___._____.______
Producers’ durable equipment
Change in business inventories

Net exports of goods and services_..._....__
Exports. . ool
Imports

Government purchases of goods and serv ces, total

bil. of dol- | oo 7.5

Federal (Iess Government sales)
National defense @ __._________
State and loeal . .. __________. ___

Personal income, total ... ... ____.___
Less: Personal tax and nontax payments. _
Equals: Disposable personal income

Personal saving§___ ..
GNP in constant (1954) dollars
Gross national produect, total .. ._.__.____ bil. of dol._

Personal consumption expenditures, total_. _do____{--_—.....
Durable goods
Nondurable goods.
ST g 1

Producers’ durable equipment___
Change in business inventories. _

Net exports of goods and services. ...

Government purchases of goods and services, total

cofdol || 79.6 || oees 80.3 |- 80.3
Federal L. 41.8 41.2
State and local. 37.8 39.1
r Revised. fRevised scries. Estimates of national income and produect and personal income have been revised back to 1957; revisions prior to the 2d quarter 1959 (and prior to May 1
for personal inecome) appear on pp. 8 fI. of the July 1960 SURVEY. o'Includes inventory valuation adjustment. Q Government sales arepnot deducted. 4 ¢ briorto May 1959

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,

583937°—61—-4 S-1
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Unless otherwise stated, statistics through 1958 and 1960

descriptive notes are shown in the 1959 edition of | ..., Febru Se _ N N

> - - : i N+ - ” Septem- . .| Novem- | Decein- 1 Janu- ¥ Fehru-
BUSINESS STATISTICS ary ary March | April May June July August ber October ber her i ary ary
GENERAL BUSINESS INDICATORS—Centinued
PERSONAL INCOME, BY SOURCE?{

Seasonally adjusted, at annual rates: | .

Total personal income. ... ... ........ bil. of dol..  305.7 395.7 397.0 401.9 404.7 106, 1 107.3 408.2 408.8 409.7 409.0 406.9 | r406.6 405.9

Wage and salary dishursements, total._._...do.._. 268.2 268. 6 269.3 271.7 273.6 274.0 275.1 275.1 275.0 274.8 273.6 2747 2714 270.5
Commodity-producing industries, total..._do.._. 112.6 111. 9 1.6 112.1 113. 3 112.9 112. 8 1115 1i1.2 110.9 109.5 107.3 § r167.2 106.2

Manufacturing only - 89.4 89.0 §R.8 88.6 8.5 89.2 88.7 87.7 87.5 87.2 86.2 841 r81.4 83.9
Distributive industries. do..__ £9.9 0.3 0.8 71.8 72.0 72.2 72.4 72,9 72.7 72.5 72.5 72.3 T2 72.0
Service industries.__ __ LdooL. 39. 4 30.8 40.0 40.5 40.7 411 41.3 41.6 41.9 42.0 42,90 42.0 42.1 42.1
Government... doo. 46,3 46.5 46.9 47.3 7.6 47.8 48.5 49.0 49.2 49.4 49. 6 49.8 0.0 50.2

Other labor income. ..., do.... 10.6 10.7 10.8 0.8 10.9 11.0 1L 1 11.2 11.2 11.3 111 1.0 11.¢ 10.9

Proprietors’ income: B ) R
Business and professional 35,5 35.8 3534 35.7 38,0 36.1 36.1 36.1 35.9 35.7 35.5 35.4
Farm o e 1. 10.4 10.1 1.7 12.1 12.2 12.2 12.6 12.9 12.9 12,9 13.0

Rental income of persons. ... _............_. do_.. 12,5 12,5 12.5 12,5 12.5 12.5 12.5 12.5 12.5 12.5 12,5 12.5

Dividends...... do.... 12.9 13.9 13.9 13. 9 13.¢ 14.0 14.0 141 14.1 14.0 14.0 13.9

Personal interest income. i 25.5 25.9 26.2 2.5 27.4 27.5 27.6 27.6 7T 277 27.7

Transfer payments___.......... 27.7 2%.3 28.6 28.4 20,1 20.7 3C.0 30.5 30.9 310 31.2

Less personal contributions for soeial i 9.1 9.2 9.2 9.3 a1 9.3 9.3 9.2 9.2 9.4 9.3

Totel nonagricultural income. .. ... 381.2 3827 385.9 388.3 301.8 292.4 393.0 392.1 390.1 1 r389.8 389.0
NEW PLANT AND EQUIPMENT H
EXPENDITURES !
Unadjusted quartecly totals: j
Alindustries. ...l o1 { M1 S o) VAN PR SO 789 Lo e [ N P 808 i e r9.53{ 1r7.TH L 2868
H i

Manufacturing____ 3.7 3.6 401 300! 3.50
Durable goodsin .. 1. 1.8 71,95 r1oae 1. 66
Nondurable gondsindustries . __.._._..._. i 1. 1 r 2 (i 160 1.84

Mining. ... . . [zt 721 .26

Railroads . L2 r.23 715 16

Transportation, other than raii. - -4 46 T4 .55

Public utilities. . . R T L 1i 58 T 116 1.45

Commercial and other. .. ... ... . .do __ 2. 2. ] r2.Ts 2,74

Seasonally adjusted quarterly turals af annualrates: i - B i
Allindustries. .. ... . bil, of dol. --o-oeaen jrmme e 3515 e 35,90 1. P3| e 4 2338

AManufacturing. ... L. . ol 114 : 13.6
Durable goods indus Lodo [ 6.5
Nondurable gﬂnds induseries_ ..o ... do.. i i 7.2

MININE. - oo Ao, 10 1o 1.0

Railroads ol it T 6

Transportation, other than rail. _dio_ i LRI 2.1

Public utilities. . do 5.0 A 3.4

Commercial and other. . Stdoo LS Tt 10. 6
FARM INCOME AND MARKETINGS S :

Cash receipts from farming, including Government !
payments, total__....... g ______________ wil. of doi. 2,003 2,169 | 2211 2,316 | 2,509 2,754 3,023 3,300 | 4,300 3,768
Farm marketings and CCC loans, total.._..___ do____i 2.608 2,059 2.150 2,199 2, 208 2,464 2,687 2,991 3,868 4.000 3,712

CropsS. o occcccees ol 1 246 689 583 045 672 405 1,236 1,415 1,730 2,170 1,901

Livestock and products, Tao b oraso| wnamo| nser| 152 | 162 | 1m0 | et LUsrs| L6 Leso| Ly
Dairy products.._....._._.... i 331 368 406 399 431 413 399 384 378 394 380
Meat animals. . 834 776 906 824 894 875 779 911 955 1,077 990
Poultry and eges___ ... ... 208 200 236 208 263 246 256 268 290 335 326

Indexes of eash receipts from marke'mw and CCC

loans, unadjusted:

All comnmodities. ..o ooa- 1947-49=100. . 1 85 88 90 94 101 1i0 123 138 164 152
Crops_ o oo d 116 64 54 63 63 84 115 132 161 202 186
Livestock and products. . _.._.._..... 106 101 115 112 119 114 106 116 120 134 126

Indexes of volume of farm marketings, unadgusted

All commodities . .1047-49=100.. 131 100 98 98 104 116 128 143 157 189 172
CrOPS e - oo oo do.._. 134 74 53 59 58 20 132 149 177 233 210
Livestcck and produets. ... ... do.... 128 120 131 128 138 135 126 138 142 155 144

INDUSTRIAL PRODUCTION {
Revised Federal Reserve Inder of Quantity Output
Unadjusted, total index (including utilities)
J 1957=100._ 111 111 111 110 109 109 103 107 108 110 106 r 101 102 » 103

By industry:

Manufacturing, total. ... ... ... ... do.... 111 112 m 110 110 110 103 106 108 110 106 r 100 r 101 r 102
Durable manufactures. __ _.do.___ 111 112 110 108 107 106 99 98 102 103 100 96 95 » 96
Nondurable manufactures _.do.... 111 112 113 114 115 116 109 117 117 119 114 r 106 r 109 »110

Mining. .. e _do..__ 97 96 95 97 97 8 94 98 98 98 97 r97 97 » 97

Utilities. o oe oo oo e e I ] B Bl el B B B e e B A E R

By market grouping:

Final produets, total _ ... ... ... do.... 111 112 112 111 m 112 107 111 112 114 110 106 106 » 108

Consumer go0ods_ . .._._...__._.. _.do.... 115 115 114 115 115 116 110 115 117 121 115 108 109 » 111
Automotive and home goods _.do__.. 124 126 122 120 120 121 104 99 110 123 117 r 108 101 » 107
Apparel and staples...__..... .do.... 112 112 112 1i3 113 115 112 121 119 120 114 108 r112 »113

Equipment, including defense .........__.do___. 104 104 106 104 105 104 102 101 102 101 100 101 7101 » 101

Materials. o ... do..._ 110 111 110 109 108 107 100 104 105 105 102 98 98 » 99
Durable goods materials. - 110 110 108 106 105 104 06 97 100 99 95 90 T 90 2 90
Nondurable materials. _.._ 111 111 112 112 111 11 104 110 110 112 110 106 r 108 P 109

r Revised. » Preliminary. ! Estimates for January-Mareh 1961 based on anticipated
expenditures of business. Anticipated expenditures for the year 1961, and comparative data for 1959-60, appear on p. 14 of this issue of the SURVEY.

$See note marked ““4”’ on page S-1. FRevised beginning 1958; revisions prior to May 1959 wilt be shown later.

capital expenditures of business.

Q2 Includes data not shown separately.

2 Estimates for April-June 1961 based on anticipated capital

tRevised series. TFor figures back to January 1955 for total and’ summary groups (seasonally adjusted), see p. 6 of the I anuary 1960 SURVEY; for other information and earlier fizures back
to 1947 (1919 for total industrial production, inetiding utilities), see the December 1959 Federal Reserve Bulletin and the separate Federal Reserve publication, ¢ Industrial Production: 1959

Revision” (available from the Board of Geverw

ors of the Federal Reserve System),
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Unless otherwise stated, statistics through é958 am} 1960 1961
descriptive notes are shown in the 1959 edition o Tamu Tebru Se ~
N Q ' anu- 2 - " Tav > ptem- Novem- | Decem-{ Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October ber ber ary ary
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Revised Fed. Reserve Index of Quantity Output—Con,
Seasonally adjusted, total index (including uLllmec) t
1957=100.. 111 110 109 109 110 109 110 108 107 106 105 103 102 » 102
By industry:
Alanufacturing, total .o ooooooiaceeaaeean do.._. 112 110 110 109 110 119 110 108 107 106 104 r 102 102 ?10(
Durable manufactires @ oo oococooacmnnnn do..... 111 109 108 106 107 105 106 104 102 101 98 96 95 P05
Primary metals__ 115 110 106 99 94 88 85 83 80 7 74 r 69 72 p 74
Tron and steel. . ___...._. 119 114 109 100 92 84 80 7 72 73 68 64 i » 71
Fabricated metal products 109 108 167 104 108 168 109 108 106 105 101 101 T 99 ERT
Structural metal parts 104 104 102 101 104 106 107 107 105 104 101 98 97 » 44
Machinery_ .. 110 108 108 107 100 104 110 107 105 102 102 101 101 » 102
Noneleetrical machinery - 104 103 104 192 104 105 107 103 101 100 98 T 86 T 95 [tH
Elcetrical machinery. . o.ooemcuemnonunn 118 115 115 114 115 114 114 113 112 105 107 r 108 106 2111
Transportation equipment 9 ... o.oo._... do_.._ 108 107 104 102 106 102 102 101 102 103 97 094 p33t] P AR
Motor vehicles and parts.... _.-do..__ 127 126 118 113 120 120 113 114 115 116 103 98 T 8% RS
Alreraft and other equipment_______... do____ 38 88 89 89 92 84 90 88 89 89 90 7 80 89 580
Instruments and rclated producte.......do.... 118 117 119 117 120 121 121 122 118 119 119 118 116 »113
Clay, glass, and stone produets 110 110 106 110 11t 114 114 112 109 109 107 103 T 101 » 9y
Lumber and products_..._.. 115 115 110 114 110 109 11 102 103 100 95 T Y6 | (7 S,
Furniture and fixtures_____ 121 119 116 122 124 123 124 121 1ns 17 117 [BSE T 11 P i
Miscellaneous manufactures. 112 111 114 113 115 117 117 115 109 113 110 07 r 106 2 it
Nondurable manufactures._.._ 113 112 112 113 115 114 118 115 113 113 112 111 110
Textile mill produets_ 112 111 11 110 113 115 113 111 106 104 101 Ty [t
Apparel products..._ 124 122 124 127 127 127 128 127 122 122 123 120 113
Lmther and produets 106 98 99 99 104 104 103 103 a7 101 99 LI N
115 113 112 113 113 112 112 112 112 112 110 1y 111
Printing and publishing 109 109 108 109 1 112 112 113 112 113 114 112 T2
Newspapers. 106 105 104 106 108 109 108 108 107 108 108 104 104
Chemicals and proc 119 118 119 122 123 125 125 124 12] 121 120 T 120 120
Indnstrial chemieals_ 125 124 126 126 128 132 131 131 127 125 7126 TI2S L
Petroleam products. __ooooooocceeneoaanadoo 104 102 103 107 107 111 115 112 111 109 108 105 06
Rubber and plasties produets. .. oo....do_.__ 118 117 115 115 17 122 117 115 111 110 r 109
Foods and beverages._____ _do____ 109 107 108 108 109 109 110 109 1y 111 109
Tood manufactures ~do_._. 109 107 108 108 109 109 109 109 109 111 109
Beverages. _____ 109 106 106 106 11t 110 1t 109 119 112 108
Tobacco products 114 108 113 116 15 115 111 114 114 115 1y
Aining_ 8 96 96 ag 97 7 98 08 96 a7 98
Coal__ 91 84 86 87 6 78 78 ]9 77 81 =
Crude oil and natura 99 98 96 ‘JZ 96 9y 100 100 jus 99 1wt
Crude ofl_.____. 98 97 96 07 a5 99 100 100 99 99 10
Metal mining 87 95 104 106 103 97 94 96 92 88 95
Stone and earth minorals_ . 108 106 101 115 114 116 118 116 114 116 113
91115 [ R do._.. 120 121 124 123 122 124 125 196 127 125 125
Electric. 119 120 123 122 121 2z y 2 24
S e e e mcecemmm———————————— 124 125 126 125 125
Bv market grouping:
TFinal products, total. ... oococacaccianas do__._ 112 110 110 111 112 112 112 111 110 111 109 108 107 » 107
Consumer €00dS. - -oceoeeeo do.___ 116 113 113 1ts 17 1y 116 115 114 115 113 112 111 7110
Automotive and home goods_....c..o.._. do.... 125 119 114 117 121 121 116 115 114 115 111 108 7103 P 102
Automotive products.... 127 122 114 117 121 121 114 115 117 121 112 105 04 » 0
Autos 134 125 113 116 122 123 108 114 119 123 109 97 78 e
Auto parts and allied products _______ “doo._. 117 117 116 119 11y 118 122 118 113 118 116 113 U8 ...
Home 260dSQ . ocmecccecceeeean 123 117 114 17 121 120 17 114 112 110 110 r 110
Apbplances, TV, and radlos._ 130 117 112 115 120 113 113 108 105 103 104 107
Furniture and rugs.....occoocceemmee 122 118 114 2t 123 122 118 119 119 115 114 r113
Apparel and staples_ ... _.o_--- 113 112 113 114 115 115 116 115 114 115 114 113
Apparel, incl. knit goods and shoes. 118 116 118 1‘2@) 122 121 121 119 113 114 114 112
Consumer staples @ 112 110 112 113 113 114 115 114 114 115 113 114
Processed foods 109 107 108 108 109 110 110 110 110 110 109 109
Beverages and tobaceo_ ..o _._ 111 106 108 110 112 112 111 111 112 113 111 55 B R E
Drugs, soap, and toiletries 115 114 115 118 120 122 122 120 119 122 118
Newspapers, magazines, and books._ 110 109 110 112 113 113 116 115 116 115 116
Consumer fuel and lighting. _____..__ 117 117 119 120 118 120 122 123 123 121 122
Equipment, including defense @ .. ....ccnae 103 102 104 102 104 103 104 103 103 103 102 101 100 2 100
Business equipment.._____ 106 105 105 104 106 105 106 105 105 105 103 102 101 » 101
Industrial equipment. 104 104 104 102 104 103 104 103 101 99 100
Commercial equipment. _. 114 113 115 115 117 120 121 121 120 121 119
Freight and passenger equ 106 103 102 101 105 99 10 95 101 103 99
Farm equipment____ ... . o oocoeooon 109 97 93 89 89 89 88 83 87 86 88
Materials. ..o oo eeman 110 109 108 108 107 106 106 105 104 103 101
Durable goods materials 9 - 110 109 107 105 105 102 101 100 99 97 94
Consumer durable.._ 121 120 117 110 115 115 110 106 112 103 94
Equipment...... 107 107 106 104 104 98 102 101 97 98 98
[870) 17 g1 1675 {03 s VO 109 108 105 109 110 110 110 109 106 105 102
Nondurable materfals @ - oo coaeamoaao 110 110 110 110 110 111 112 111 109 109 109
Business supplies.__ 111 110 109 109 110 111 113 111 110 110 110
Containers.._.________.. 111 111 109 108 107 108 113 111 108 107 106
General business supplies 111 109 109 110 112 113 113 112 111 111 112
Business fuel and powerQ .oococccooenas 104 103 103 103 102 103 103 104 103 103 103
Mineral fuels__.____.__. 98 96 96 97 96 97 97 98 96 97 93
Nonresidential utilities.. 118 119 121 120 120 121 120 122 123 121 120

r Revised. » Preliminary. tSee corresponding note on p. S-2.

Q Includes data not shown separately.
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Unless otherwise stated, statistics through (1")58 am} 1960 1961
descriptive netes are shown in the 1959 edition o Jamu- | Tebru- , . Septem- ‘ Novem- | Decem- | Jana- Febra-
BUSINESS STATISTICS ary ary March | April May June July | August \ ber lOctober ber ber ary ary
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES§
Mfg. and trade sales (seas. adj.), total_______ bil. of dol._ 61.6 62.2 61.3 2.6 61.9 61.8 €0.9 60. 60.3 59.9 r59.4 58.5 |
Manufacturing, total e do.__. 31.1 31.8 30.8 310 31.0 30.8 30.4 30.1 29. 6 29.3 729.1
Tiurable goods industries. _.do..__ 15.4 15.7 15.2 15.0 15.1 14.9 14.7 14.4 14.1 13.8 13.6
Nondurable goods industries.. . ... .. do.___ 15.7 15.9 15.7 16.0 15.0 15,9 15.7 15.7 15.5 154§ r15.5
Wholesale trade, total. oo oo do__.. 12.4 2.5 2.2 12,6 12.4 12.5 12.3 12.3 12.2 12.2 r12.3
Durable goods establishments__ _odoo_. 4.7 4.7 4.8 4.7 4.5 4.5 4.4 4.5 4.3 4.2 4.3
Nondurable goods establishments _do____ 7.7 7.8 7.8 7.9 7.9 &0 7.9 7.9 7.9 8.0 8.0
Retail trade, total Ldo.___ L1811 8.1 182 8.9 18.5 I8.5 181 i8.2 18.5 18.4 18.0
Trurable goods stores._ _doo 5.9 6.0 5.6 6.3 6.1 6.0 5.7 5.8 6.1 5.9 5.6
Nondurable goods stores....._ U« s P i12.2 12.1 12.38 12.6 12. 4 12.5 12.4 12.4 12.4 12.5 12.4
Manufacturing and trade inventories, book value, end ;
of month (scas. adj.), total__________.__ bil. of dol__ 90. 5 91.4 2.3 92.0 03.2 93.5 93.4 93.3 93.1 93.0 2.7 r92.3
Manufacturing, total. . 53.3 53.9 513 54.7 55.0 54,9 53,0 54.7 54.4 54.0 [ r53.6
Drrable goods indust, 30.8 31.3 Sl.8 3.9 32.1 32.0 32.1 318 31. 4 311 30.8
Nondurable goods indust 22.5 22.8 226 227 22,9 22.9 22.9 22.9 23.0 22,9 r22.8
Wholesale trade, total_______ ... 12.7 2.7 2.8 12.9 13.1 13.0 13.1 131 13.2 13.3 13.2
Durable goods establishments____ _-do____ 6.6 6.7 6.8 6.8 6.6 7.0 7.0 6.9 6.9 6.9 6.8
Nondurable goods establishments do____ 6.1 6.1 6.1 6.1 6.2 6.1 6.1 6.2 6.3 6.4 6.4
Retail trade, total ... __do..__ 24.5 24.8 25.1 25.0 25.2 25.4 25.2 25,3 25.4 25. 4 255
Durable goods stores_ _do__.. 1.3 11.6 11.6 116 118 11.9 11.7 11.8 1.9 1.9 11.9
Nondurable goods stores....._..__ ee--do_._. 13.2 13.2 13.5 13.3 13.4 13.5 13.6 13.6 13.5 13.5| r13.6
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted), total__.__.___.___ bil. of dol..| 29.74 30.29 32.47 30.82 30. &4 31.56 27.89 30.75 31.10 31,06 29.65 | r28.79
Durable goods industries, total @ . _____________ do._._ 14.72 15.11 16.08 15,156 15.23 15.61 13.05 14.09 14. 58 14.71 14.14 | r13.74
Primary metal._.___.__._.. ~.do.__. 2.67 2.5¢ 2.69 2.31 2,25 2.19 1.78 1.97 1,66 1.91 1.80 1.72
Iron and steel. . _-do___. 1.85 1.67 1.75 1.47 1.40 1.34 1.10 1.18 1.16 1.14 1.04 .99
Fabricated metal _.do.... 1.54 1.57 1.70 1.68 1.73 1.81 1.63 1.89 1.83 1.68 1.54 r1.46
Machinery (including electrical) 4.40 4.69 5.07 4.83 4.79 5.03 4.25 4.64 4,87 4.7 4.58 r4.74
Electrical 1.85 1.89 2.05 1.88 1.88 2.04 1.7 1.97 2.11 2.10 1.95 r2.02
Transportation equipment._____ 3.67 3.76 3.86 3.57 3.64 3.66 2.91 2.62 3.04 3.54 3.62 *3.50
Motor vehicles and parts.. 2.45 2.44 2.48 2.26 2.31 2.26 1.73 .46 1.74 2.33 2.97 2.12
Lumber and furniture._.. .81 .85 .91 .90 .92 .95 77 .97 .90 .86 .79 .72
Stone, clay, and glass .62 .64 69 .74 .79 .82 .73 .83 .80 7 70 .60
Nondurable goods industries, total@ __.. 15.01 15.18 16.39 15.67 15.60 15.95 14.84 16. 67 16.52 16.35 15.52 } r15.05
Food and beverage. - eoweeceocoeomaeeaas 4.4 4.43 4.82 4. 54 4.65 4.80 4.57 4.88 5.01 4.97 4.70 4,60
TobacCoenmaa-- .35 .37 .40 .37 .42 .43 .39 .45 .41 .40 .43 .40
Textile. 1.20 1.23 1.26 1.18 1.19 1.25 1.05 1.30 1.29 1.28 1.21 r1.09
Paper.._ .99 1.01 1.10 1.04 1.05 1.07 .98 1.15 1.13 1.10 1.05 r.98
Chemieal___.___ 2.20 2.22 2.43 2.45 2.47 2.39 2.10 2.40 2.45 2.36 2.17 r2.07
Petroleum and coal. . 3.20 3.07 3.29 3.13 3.02 3.15 3.11 3.26 3.16 3.16 3.17 3.44
Rubber. ... .52 .52 .52 .54 .55 .56 .48 .51 50 .53 46 r. 45
Sales, value (seas. adj.), total . ... ___ 3111 31.58 30.8¢ 31.03 30.99 30.78 30. 44 30.15 30.09 29. 60 29.25 | r20.14
Durable goods industries, total @ 15.45 15. 67 15.17 15.00 15.06 14.88 14.7 14. 42 14.41 14.08 13.81 | r13.62
Primary metal__ .. __________ 2.7 2.69 2. 54 2.31 2.24 2.01 2.11 1.98 1.92 1.79 1. 76 *1.75
Iron and steel. . 1.90 1.80 1. 66 1.47 1.40 1.18 1.30 1.18 1.14 1.06 1.04 r1.00
Fabricated metal. 1.70 1.7: 1. 69 1.69 1.7 1.76 1.73 1.70 1.65 1.53 1.57 r1.58
Machinery (including electrical) 4. 80 4,84 4.75 4.83 4.78 4.74 4.77 4.70 4. 66 4.59 4.61 r4.58
Electrical 2.02 1.99 1.99 2.01 1.94 1.95 1.94 1.93 194 1.93 1.87 r1.89
Transportation equipment ... ..__...__ 3.47 3.57 3.46 3.36 3.49 3.60 3.41 3.35 3.57 3.63 3.30 *3.15
Motor vehicles and parts.. 2.13 2.22 2,11 2.04 2.21 2.29 2.14 2.15 2.28 2.42 1.99 1.87
Lumber and furniture__.__ .87 .92 .88 .93 .94 .91 .87 .87 .81 78 .78 r. 80
Stone, clay, and g1ass. .o oooiioooiiooaoaos .75 .77 70 75 75 76 75 73 73 70 70 r.70
Nondurable goods industries, total @ __________ 15.66 15.90 15. 67 16.02 15.92 15. 89 15.72 15.72 15. 67 15. 52 15.44 | r15.51
Tood and beverage. ... 4.78 4.72 4.71 4.72 4.63 4.63 4.63 4. 66 4.69 4. 71 4.66 r4.74
Tobacco .40 .43 .42 .39 .40 .40 .38 .41 .39 .39 .42 .39
Textile_ 1.26 1.26 1.20 1.26 1.29 1.27 1.23 1.20 1.20 1.15 1.13 r1.14
Paper.. 1.01 1.07 1.05 1.03 .04 1.05 1.08 1.09 1.09 1.04 1.05 1.06
Chemica 2.26 2.38 2.30 2.38 2.35 2.35 2.30 2.33 2.30 2.26 2.22 r2.26
Petroleum and coal 3.08 3.13 3.16 3.26 3.18 3.18 3.19 3.17 3.20 3.23 3.19 3.22
Rubber. i ceieaaes .53 .57 .51 .53 55 .52 .48 .48 .51 .49 .50 r.47
Inventories, end of month:
Book value (unadjusted), total. ... .. 53.66 54.20 54.70 54.77 54,97 54.88 54.40 54.48 54.26 54.34 54.22 | 753.90
Durable goods industries, total 2 . 30.86 31.45 32.06 32.14 32.25 32.18 31.75 31.73 31. 57 31.40 3118 | r30.81
Primary metal.._..____.__ 4.30 4.35 4.40 4.45 4.54 4.58 4.64 4.71 4.70 4.71 4.68 r4.69
Iron and steel. . 2.56 2.54 2.54 2.58 2,67 2.71 2.76 2.82 2.83 2.84 2.82 2 81
Fabricated metal 3.07 3.23 3.37 3. 42 3.46 3.46 3.39 3.31 3.19 3.12 3.04 r2.98
Machinery (including electrlcal)._ 10. 14 10. 36 10. 57 10. 66 10. 76 10.72 10. 56 10.48 10.40 10.33 10.33 | r10.27
Electrical 3.76 3.87 3.94 4.00 4.09 4.12 4.06 4.04 4.04 3.98 3.96 3.94
Transportation equipment . . 7.52 7.62 7.72 7.59 7.42 7.28 7.05 7.16 7.26 7.28 7.20 r6.97
Motor vehicles and parts. 3.27 3.35 3.37 3.27 3.17 3.10 3.01 3.12 3.32 3.30 3.21 r3.14
Lumber and furniture. . _ 1.89 1.88 1.89 1.88 1.88 1.92 1.93 1.904 1.90 1.92 1.90 r1.83
Stone, clay, and glass.. 1.38 1.42 1.48 1.48 1.48 1.46 1.44 1.40 1.40 1.39 1.39 r1.43
By stages of fabrication:
Purchased materialS . -ooooonoeeooo 8.5 8.6 8.6 8.5 8.5 8.6 8.6 8.6 8.5 8.5 8.4 8.2
Goods in process - 12.4 12.5 12.7 12.7 12.7 12.6 12,3 12,5 12.5 12.4 12.3 r12.1
Finished g00dS. oo ocovcocmmaaaa s 10.0 10.4 10.8 10.9 11.1 110 10.8 10.6 10.5 10.5 10.5 10.6
Nondurable goods industries, total @ ..._ 22.81 22.75 22,64 22,64 22.72 22.70 22. 66 22,75 22.69 22.94 23.04 | r23.09
Food and beverage. .- .o __ 4.94 4.85 4.71 4.67 4.69 4. 66 4.72 4.93 5.06 5.24 5.26 r5.18
Tobacco_. 2.10 2.06 2.02 1.99 1.94 1.87 1.83 1.85 1.93 2.02 2.00 2.08
Textile_ 2.60 2.67 2.73 2.76 2.78 2.75 2.72 2. 66 2.57 2.53 2.58 72,63
Paper___ 1.53 1.56 1.58 1.89 1. 60 1. 60 1.61 1.62 1.60 1.61 1.62 r1.63
Chemical. 4.09 4.14 4.16 4.14 4.08 4.11 4.10 4.10 4.03 4.09 4.14 r4.19
Petroleurn and 3.34 3.27 3.22 3.22 3.27 3.28 3.32 3.35 3.39 3.42 3.41 r3.32
1.17 1.18 1.21 1.22 1.21 1.20 1.18 1.18 1.16 1.13 1.13 r1.14
By stages of fabrication:
Purchased materials 9.3 9.2 9.2 9.1 9.0 8.9 8.9 8.8 8.7 8.8 8.8 9.0
Goods in process. - 3.0 3.1 3.1 3.1 3.2 3.2 3.2 3.2 3.1 3.1 3.1 3.0
Finished goods. 10.5 10.4 10. 4 10. 4 10.6 10.7 10.6 10.8 10.9 11.1 1.1 r1l.1

7 Revised. 1 Beginning January 1960, data for Alaska and ITawaii are included,
inventories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm.
2 Includes data not shown separately,

PD. 8-9, 8-10, and 8-11.

2 Advance estimate.

§ The term “business’ here includes only manufacturing and trade. Business

Unadjusted data for manufacturing are shown below; those for retail and wholesale trade on



March 1961 SURVEY OF CURRENT BUSINESS S~-5
Unless otherwise stated,hstntisticshthmugh 1958 and 1960 1961
descriptive notes are shown in the 1959 edition of SR - . s _ VAT i R by,
RUSINESS STATISTICS J o Fe U Mareh | April | May | June | July | August | P loctober Novem ! DecemJ anu F 3’;;,“
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventorics, end of month—Continued
Book value (seas. adj.), total____________. bil, of dol_. 53.31 53.90 54.34 54. 66 54.95 55.10 54.90 54.98 54.71 54.38 54.01 | *53.64
Durable goods industries, total @ _____..____ do._..| 30.76 31.26 31.77 31,02 32.07 32.23 32.05 32.08 31.84 31.43 31.07 | v30.79
Primary metal____________ —-do____ 4.20 4.32 4.45 4.63 4.70 4.80 4.75 4.71 4.64 4,57 4.52 r 4,50
Tron and steel_ .. 2.46 2.54 2.61 2.77 2.84 2.95 2.87 2.82 2.7 2.68 2.63 r2.62
Fabricated metal._____________ 3.13 3.23 3.33 3.32 3.35 3.34 3.33 3.34 3.27 3.18 3.10 r3.09
Machinery (including electrical) 10.18 10.32 10. 48 10.53 10. 60 10. 64 10. 58 10. 59 10. 53 10. 44 10.35 | r10.35
Electrical __.__.____. 3.82 3.90 3.94 3.96 4.00 4.04 4.04 4.08 4.06 4.01 3.98 v 4,00
Transportation equipment__. 7.38 7.53 7.64 7.58 7.52 7.46 7.34 7.38 7.24 7.10 7.02 T 6. 84
Motor vehicles and parts... 3.10 3.19 3.26 3.26 3.26 3.28 3.28 3.30 3.32 3.13 3.03 r3.02
Lumber and furniture_._ - 1,91 1.87 1.86 1.85 1.85 1.89 1.90 1.92 1.94 1.96 1.93 71.85
Stone, clay. and glass________.____ ... 1.37 1.38 1.42 1.42 1.43 1.44 1.44 1.44 1.46 1.46 1.43 1. 44
By stages of fabrication:
Purchased materials. ... _cocaccamceiaaat 8.6 8.7 8.8 8.8 8.8 8.7 8.6 8.6 8.4 8.3 8.1 r8.0
Goods in process - 12.3 12. 5 12.7 12.6 12,7 12.8 12.6 12.6 12. 4 12.2 12.1 r12.0
Finished goods. -« oo ool do___. 9.9 10.1 10.4 10.5 10.6 10.7 10.8 10.9 11.0 10.9 10.9 10.8
Nondurable goods industries, total @ .. ... do__.. 22.55 22.64 22,57 22.73 22.88 22, 87 22.85 22.90 22.87 22.95 22,93 | *22.85
Food and beverage 4.81 4.82 4.82 4.85 5.00 4.99 4.94 4.95 4.98 5.01 4.96 rd 97
TobaceO_ce oo 1.98 1.95 1.95 1.95 1.96 1.95 1.94 1.94 2.00 2,03 2,02 7 2.01
Textileo_ooem = 2,58 2.65 2.67 2.72 2.71 2.7 2.69 2.67 2.64 2.64 2.66 r2.67
Paper__ 1.53 1.54 1.54 1.55 1.58 1.59 1.61 1.63 1.64 1.65 1.65 r1.63
Chemical 4.03 4.058 4.06 4.08 4.08 4,11 4.14 4,18 4.16 4.18 4.18 r4.16
Petroleum and coal__ 3.41 3.40 3.33 3.35 3.34 3.30 3.29 3.29 3.26 3.28 3.30 r3.28
Rubber__ . o nciimaoeoas 1.14 1.14 1,16 1.19 1.18 1.20 1.23 1.24 1.20 1.16 1.14 r1.12
By stages of fabrication:
Purchased materlals. 9.0 9.1 9.1 9.1 9.1 9.1 9.1 9.0 8.9 8.9 8.8 8.7
Goods In process 3.0 3.0 3.0 3.1 3.1 3.1 3.2 3.2 3.1 3.1 3.1 3.1
Finished goods._ oo oooeee 10.5 10.5 10.5 10.5 10.6 10.6 10.6 10.7 10.9 1.0 110 r11.0
New orders, net (unadjusted), total __.____.__... do__..{ 29.10 29.65 31.75 29.7 30.21 31.48 27.91 30. 56 31.05 30.04 29.02 | 728.33
Durable goods industries, total @ .__._______. do_._. 14.06 14.56 15.45 14.10 14.59 15,52 13.17 14.10 14.63 13.80 13.59 | r13.83
Primary metal_._____________ _..do__._ 2.29 2.32 1.78 1.68 1.99 1.84 1.67 1.80 1.89 1.74 1.77 r1.65
Iron and steel_. . _.-do.__. 1.45 1.42 .96 .92 1.19 1.07 1.00 1.02 1.13 .99 1.02 o7
TFabricated metal___. _..do.._. 1,52 1.54 1.63 1.68 1.72 1.71 1.64 1.89 1.72 1.62 1.46 r1.33
Machinery (including clectrical). __.do.__. 4.42 4.81 5.13 4.82 4.73 5.24 4.39 4.62 4.88 4.45 4.27 T 4.59
Electrionl .o e do.__. 1.76 1.89 2,10 1.84 1.84 2.37 1.86 2.04 2.32 1.87 1.75 r2.02
Transportation equipment (Including motor ve- . ~
hicles) . oo bil. of dol.. 3.32 3.34 4.05 3.2 3.39 3.80 2.82 2.90 3.31 3.31 3.52 7 3.58
Neondurable goods industries, total ... 15.04 15.09 16.30 15.61 15.62 15.96 14.73 16.46 16.42 16.24 15.42 | r15.00
Industries with unfilled orders @ __ - 3.32 3.30 3.53 3.37 3.46 3.52 3.01 3.49 3.57 3.52 3.35 r3.14
Industries without unfilled orders §.__.__.... 11.72 11.79 12.77 12.24 12.16 12,44 11.72 12.97 12.85 12.72 12.08 | 7 11.87
New orders, net (seas. adjusted), total......._.._ 20.83 [ 30.50 | 30.29| 30.35| 30.47 30.11 | 29.19| 30.01 | 30.40 29.21 20.02 | 728,70 28,41 ...
Durable goods industries, total @ _._.____.._.. 14197 14.80 | 14.64 14.47 7 14.68 14.34 | 13.84 14.41 | 14.62 13.74 13.60 | r13.22| r13.02) 113.3
Primary metal..________._____. 2.23 2.20 1.72 1.81 1.96 1.78 1.89 1.84 1.85 1.64 L7541 rL77
1.40 1.30 .93 .99 1.15 .99 1.17 1.05 1.12 .97 1.03 1.06
1.61 1.6 1. 64 1.71 1.70 1.68 1.59 1.74 1.54 1.48 1. 58 r1.46
y ( 4.63 4.84 4.74 4.76 4.75 4. 69 4.52 4.81 4.75 4. 40 4,59 7 4,67
Fleetrieal .o .. do- 1.90 1.92 1.95 1.88 1.88 2.03 1.89 2.21 2.23 1.86 1.82 r1.93
Transportation equipment (including motor ve-
hieles). oo e bil. of dol.. 3.15 3.50 3.68 3.49 3.52 3.46 3.20 3.33 3.82 3.69 3.06 | r2.83
Nondurable goods industries, total__._...___._. do.__.| 15.64 15.79 15. 66 15.88 15.79 15.77 15.35 15.61 15.78 15.47 15.42 | r15.48
Industries with unfilled orders &._ —..do....| 3.43 3.39 3.40 3.33 3.42 3.43 3.17 3.39 3.58 3.31 3.32| r3.31
Industries without unfilled orders .__..___._do._._[ 12.21 12.41 12.26 12.55 12.37 12.34 12.18 12.22 12.20 12.16 12,10 | 712,17
Unfilled orders, end of month (unadj.), total ... do__..| 50.85 50. 21 49.49 48.38 47.75 47.68 47.69 47.50 47.45 46,44 45.80 | 45,37
Durable goods Industries, total @ ... . .. do....| 47.46 46.91 46.28 45.23 44.59 44. 50 44.62 44,64 44.68 43,77 43.23 | 742.85
Primary metal_____._________. _do.__. 6.39 6.18 5.27 4.64 4.38 4.03 3.92 3.74 3.67 3.50 347 r3.41
Tron and steel._ _do.__. 4,84 4.58 3.79 3.24 3.04 2.77 2.67 2.50 2.47 2.32 2.30 2.28
Fabricated metal .do____ 3.31 3.27 3.20 3.20 3.18 3.08 3.10 3.10 3.00 2.94 2.86 r2.73
Machinery (Including electrieal) _do....| 1u.81 17.92 17.98 17.97 17.91 18.12 18.26 18. 24 18.25 17.94 17.62 | r17.48
Electrical do. 9.90 9.90 9.95 9.90 9.86 10.19 10.35 10. 43 10. 63 10. 40 10.20 | r10.21
Transportation equipment (including motor ve-
hieles) o mo oo iiccias bil, of dol..| 15.38 14.96 15.16 14.80 14.55 14,69 14.60 14. 89 15.16 14.93 14.83 | r14.93
Nondurable goods industries, total ©..____.___ do--.. 3.89 3.30 3.21 3.15 3.17 3.18 3.07 2.86 2.77 2.66 2,57 | r2.52
BUSINESS POPULATION
Firms in operation, end of quarter (seasonally adjusted)§
thousands. . [--s===e=e|acacceacn 4,690 | .| 4,710 |oee e focceaee 4,725 | ecccfmmeaaee 4,730 |-ccemcae|mamcaann
New business incorporations (49 States)d'}..number.. 18,189 14, 669 17,437 15, 446 15, 530 16,676 14, 676 14,993 14,007 | 213,760 [ 212,412 | 214,579 [ 216,340 | 212,734
INDUSTRIAL AND COMMERCIAL FAILURESy
Fatilures, total .o number..| 1,181 1,214 1,335 1,370 1,273 1,334 1,146 1,315 1,269 1,344 1,311 1,353 1,404 1,449
Commercial service _do-__. 93 103 120 121 131 103 102 128 113 132 111 110 121 116
Construetion_ - _________ do.... 193 195 241 220 214 213 192 217 218 231 228 245 219 262
Manufacturing and mining. do.... 210 196 224 215 229 228 173 228 218 229 231 231 228 229
Retail trade___._.___ do._.. 587 609 607 674 564 680 73 621 604 613 617 637 635 693
‘Wholesale trade_-- _.do___. 98 111 143 140 135 110 106 121 116 139 124 130 151 149
Liabilities (current), total .___.___...___ thous. of dol..| 53,671 | 60,945 | 70,193 | 69,192 | 73,307 | 126,450 | 61,732 | 97,594 | 80,604 | 81,508 | 84,463 | 78,971 | 81,520 | 8%,083
Commercial service do_... 3,129 2, 501 7,809 7,065 6,005 | 22,597 3,993 5940 1 12,7151 16,644 7,309 3, 579 4,128 6, 841
Construetion. e do_...| 11,993 | 10,770 | 19,427 | 13,661 10, 877 18,613 | 11,073 | 27,874 | 14,417 | 17,877 | 16,683 | 28,104 11,231 14, 943
Manufacturing and mining. . 16,324 | 21,527 { 19,170 18,483 | 31,963 | 41,111 | 21,080 | 33,097 | 23,011 | 16,104 | 28,837 | 18,878 | 26,111 | 23,166
Retail trade 15,951 16,687 | 14,116 | 18,563 | 17,588 | 28,497 | 20,470 | 22,556 { 23,080 | 20,894 | 22,493 | 20,199 3 30, 646
‘Wholesale trade do.__.. 6,274 9, 460 9,671 11, 420 6,784 | 15,632 5,116 8,127 7,381 9, 989 9,091 8,211 11,362 | 12,393
Failure annual rate (seas. adj.).No. per 10,000 concerns. 51.0 50.7 51.1 54.9 54.1 57.2 54.8 59.6 65.2 63.3 62.0 63.4 6.1 61.2

r Revised. 1 Advance estimate, 2 Excludes number reported for Alaska: November 1959, 18; 1960—October, 23; November, 23; December, 15; 1961—January, 10; February, 23.

Q Includes datanotshown separately.  @Includes textiles, leather, paper, and printing and nublnhmg industries; unfilled orders for other nondurable goods industries are zero. Y For these
industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber) sales are considered equal to new orders.

o' Data are from Dun & Bradstreet, Inc. tRevmons for 1947-58 to include data for Hawaii are available upon request.

§Revisions for 1956-59 appear on p. 13 of the May 1960 SURVEY.
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SURVEY OF CURRENT BUSINESS

Mareh 1961

1960

1961

Unless otherwise stated, statistics through 1958 and
descriptive notes are shown in the 1959 edition of Janu Febra ! . T oo -
SINFSQ G 3 Janu- - . f A av \ . | Bepteml 4 . Novem-| Decem- | Janu- | Febru-
BUSINESS STATISTICS ane chr \ March | April | May | June | July | August | SePINT October | Nqrem-| Dece: ary ary
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm produetst. ... 1910-14=100_. 232 233 241 242 241 236 238 234 237 240 241 242 241 244
220 218 222 225 228 221 226 218 222 220 218 217 218
Commercial vegetables___ 278 256 249 255 283 223 247 191 195 103 217 220 214
Cotton_______ - 248 237 238 244 248 251 265 273 271 267 264 243 233
Feed grains and hay._. 151 153 153 158 158 158 156 152 152 147 136 141 146
Food grains 206 208 210 200 209 199 194 196 197 200 204 204 207
203 211 228 211 216 239 235 239 269 272 261 248 254
Oil-bearing crops o 216 216 213 216 218 216 213 211 208 209 213 217 231
Potatoes (incl. dry edible beans 188 189 223 257 245 203 239 108 181 165 191 181 178
Tobaceo. 484 494 494 494 404 494 493 479 502 508 502 620 508

Livestock and products. o oooaeanl 242 245 257 257 252 248 249 247 251 258 261 263 261 203
Dairy products 266 261 256 244 237 234 244 254 269 278 281 278 272 266
Meat animals. .. 279 287 309 310 310 305 302 290 285 288 289 296 304 309
Poultry and eggs. i44 142 153 163 153 148 148 152 162 175 180 178 165 169

ool . 239 240 243 250 253 248 240 230 225 222 219 226 221 224
Prices paid: . . . . .

ANl commodities and services 275 r275 276 278 77 275 275 274 274 274 274 275 276 277
Family living items____ 289 289 289 201 291 290 200 200 200 260 291 201 291 241
Production items. ____ 265 266 267 268 267 2635 263 262 263 262 262 265 257 07

ATl commodities and se s, interest, taxes, and N
wage rates (parity index)____________ 1910-14=100__ 299 299 300 302 301 299 208 208 208 297 297 298 301 302

Parity ratio §- . ool do._-. 78 78 80 20 80 7 80 79 80 81 81 81 80 81
CONSUMER PRICES
(U.S. Department of Labor inderes)
Allitems. ... 1947-49=100..| 125.4] 125.6) 125.7 126.3 | 126.5] 126.6) 1266} 126.8) 127.3) 127.4

Special group indexes:*
pAll itfms lfwss food._____ 129.4 129.7 120.7 129.7 129.7 1 120.9 1 130.1 130.3 ) 130.7 130.8
Allitems less shelter . 122.9 123.0 123.1 123.8 124.0 124.2 124.1 124.3 124.8 125.0
Al commodities. 11‘} ‘ 116.7 136.7 117.3 117.6 117.7 117.6 iRV 118.2 118.3

Nondurables. - o 1181 118.0 118.3 119. 4 119.8 120.0 119.9 120.3 120.7 120.9
Durables. 113.3 1i3.3 112.5 111.9 115 1111 131.0 110.0 110.9 110.7
Services - LTt 148.2 1 148.9 | 149.2 Ho.6 1 14971 150.0 f 150.8 | 1508 15121 1513

Apparel 197.9 108.4 10R 8 108.9 108.9 109.1 109.3 110.6 111.0 110.7

Food ¢ ______ HN7T.61 17.4 ] 1177 HO7 | 12003 1 1206 | 12001 | 102 12009 | 1911
Dairy produets._____. 16,5 | 116.5 | 116.4 6.0 1 1150 115,81 1166 | 1175 | 1184 118.¢
Fruits and vesotablos 12570 1259 | 125.0 B9 1361 ] 1344 12031 1216 12481 1262
Meats, poultry, and fish__ H6.4 106.2 107.2 109.7 110.3 10,8 111.3 110.2 110.0 109.9

TTousing @ 130.7 131.2 131.3 L4 131.2 131.3 .3 131.5 132.0 132.2 132.1
Cias and cleetricity. 123.2 124.0 124.1 4 124.7 1247 4.8 124.9 125.7 125.7 1257
Tousefurnishings. 104.0 104.3 10647 4.7 104.3 104.3 | 103.5 104.1 194.0 104. 0
Rent .o 130.6 1 14101 1412 A 14 ] HLe Somte ] M2 ne2sl a7

Medieal care 153.5 154.7 155.0 A 155.0 1561 .4 156.7 156. 9 157.3 157.9

Personal eare___. 1327 132.6 132.7 .4 133.2 133.2 .4 133.8 133.9 134.0 133.9

Reading and reercation 120.6 120.9 1211 1211 121.6 121.9 121.9 122.5

Transportation__ 147.5 146.5 i1 145.8 145.9 146.2 146.1 1465
Private. .. 136.0 134.0 134.4 1341 134.2 134.4 1341 1344
Publicd . 197.9 1 198.0 1 1080 198.3 1 1989 1%9.3 201.2 | 2028

Other go0ds s 13Ls | 1307 139 1320 | 1322 1324 1327 | 1327

WHOLESALE PRICESS
(U.S. Department of Labor indexes)
ANl cotnmodities .o o o oo . 1947-49=100_. 119.3 119.3 120,60 120.0 119.7 119.5 119, 7 119.2 119.2 119.6 119.6 119.5 110, 8 120.6

By stage of processing: R . . e o
Crude materials for further processing. 9.6 04.8 GG, 4 46.3 96.0 45.3 94.8 92.7 2.9 93, 93.0 93.3
Intermediate materials, supplics, cte 127.5 127.4 125 127.8 127.1 1270 127.0 126.8 126.8 126.6 126.5 126. 4
Finished goods®_ _ oo ___________________~ 120.6 120.5 1214 121.4 121.2 211 121.8 121.5 1285 22,4 122.7 122.2

By durability of product:* -

Noundurable goods 104.3 104.3 105.5 105.6 105.2 10;:‘:: 105. 6 104.9 105. 3 105, 8 105.8 105.6 106. 2 1065
Durable 2008« - oo 146.8 146.8 146.5 1468 146.1 145.8 145.6 145. 5 144.5 144.9 145.0 1450 r144.8 LT

Farm produets Q- oo el do__._ 86.5 87.0 90. 4 o1 1 90.4 89.0 83.9 &6. 6 87,7 89,5 83.9 88. 7 89.7 |
Fruits and vegetables, fresh and dried_.__.__ do_.-. 4.9 100.5 104. 4 1115 116.9 109.7 112.9 98.7 104. 7 100. 2 107. 5 90,5 106.7
Grains....._ e do..__ 7.2 76.7 78.2 79.4 7.8 i 75.5 74.3 74.9 73.5 70.3 72.7 75.3
Livestock and live poultry. . . ._.._______ do.__. 8.5 80.8 86.2 85.7 85.8 8.1 84.1 80.7 79.0 80.7 81.8 82.8 84.8

Foods, processed @ ..o ___ . do__.. 105.6 105.7 107.3 106. 8 107.3 107.6 108. 9 107.8 108. 1 109.0 109.1 109.2 109.8 110.5
Cereal and bakery products__. 120.7 120. 6 120. 8 12(__). 9 121.2 121'. 2 122.5 122.0 122, 4 123.1 123.1 123.5 123.5 123.6
Dairy products and ice cream _.___ 118.8 118.4 117.7 115.6 114.9 116.0 117.3 118.0 120. 5 121.3 121.7 122.0 121.2 119.7
Fruaits and vegetables, canned and frozen ___do___. 104. 5 105. 0 105.8 1054§ 106.3 1({64 9 107.3 106.6 107.7 § r108.8 109.4 110.1} r112.3 112.5
Meats, poultry, and fish________________..____ do._.. 92.4 93.1 97.8 96. 7 98.5 9.1 99.5 96.8 96.0 7.8 96.6 97.3 93.31 100.2

Commodities other than farm prod. and foods__do___ 128.8 128.7 126.6 128.7 128.2 128.2 128.2 128.2 127.9 128.0 127.9 127.9 | r128.0 128.0
Chemicals and allied products @ ._.___.______ do__..| 109.9] 110.0 110. 1 110.2 ] 110.2 | 110.2 110.4 | 110.5| 110.4 | 110.3 110.3 | 110.4 | 110.4 110. 8

Chemicals, industrial.__ ____ Cdo. | 1241 1242 2420 12451 1246 1246 1247 1246 124.5! 1236] 123.5| 1235} 1231 1233
Prugs and pharmaceuticals.. —do._. 93.8 94.0 94.2 94.5 94.8 Qj 1 95, 1 95. 4 95.0 94.4 94,3 r94.1 94,2 94. 6
Fats and oils, inedible_ _do-.. 49.2 49.4 50, 6 51.7 50.2 47.9 47.8 48.9 47.7 47.8 48.9 48.5 50. 1 4.3
Fertilizer materials_ d 108.8 | 1088 | 108.8 | 108.84 1088 | 108.8] 110.4| 108.2{ 108.3{ 11.2| nLo| 1.e} 122! 1122
Prepared paint 128.3 | 1283 | 1283 | 1283 | 1283 1283 | 1284 | 1284 128.4) 1234 | 1284 | 130.3} 13L5| 1321
Fuel, power, and lighting materialsQ.____.._ do__._ 1119 112.0 112.3 112.2 110.8 112.3 113.8 115.3 116.1 116.2 116.1 116.2 1 +117.3 117.8
oal... do___-| 1241 1241| 1240 190} M187({ 195{ 120.3| 12t.3| 1224 1225| 12380| 123.1| 1235| 1235
Electric power. --_January 1958=100__| I10L.3| 10L&} 10L8| 101.8| 10L.7| 10L8| 1020 | 102.1| 102.1{ 102.1| 102.4| 102.3| 162.3| 1022
Gasfuels___________. N d 116.6 114.5 115.6 115.6 111.6 112.2 1i4. 4 116.6 121.3 120.9 120.2 120.0 | r121.1 122.9
Petroleum and products 144 114.6| 1150 | 1154 1136| 1160 117.9| 120.0| 1207 | 121.0 | 120.6] 120.8| 122.4| 1231
Furniture, other household durables 123.4 123.5 123.7 123.8 123.2 123.0 123.1 122.9 122.8 122.7 122.6 122.6 | r122.4 122.2
Applances, household - 103.3 103.3 103.2 103.1 102.1 1017 101.7 1011 100.9 100.9 100. 6 100.4 § 7 100.1 100.1
Furniture, household 124.7 124.9 124.9 124.9 125.0 124.9 125.0 125.0 125.0 125.6 125.7 125.71 r125.9 126.0
Radio receivers and phonographs 87.7 87.8 87.8 87.8 87.8 87.1 87.1 86.1 86.1 8.2 84.2 85.3] r84.6 8.6
Television receivers 69.0 69.1 69.1 69.0 69.0 69.0 69.0 68.9 63.9 68.9 68.9 69.3 69.3 68,7

* Revised. 1 Index based on 1935-39=100 is 213.0,

{Revised beginning January 1958 to incorporate price r
8 Dppear on p. 20 of the January 1961 SURVEY (revisions for 1952-57 appear on p. 24 of the November 1959 SURVEY),

rates). *New series; data prior to August 1958 are available upon request,.
will be shown later, " For actual wholesale prices of individual commodities, see respective commodities.

§Ratio of
Q@ Includes data not shown separately.

evisions for individual commodities; revisions for January 1958-December 1959
prices received to prices paid (including interest, taxes, and wage
©Revised beginning January 1958; revisions prior to December 1959
© Goods to users, including raw foods and fuels.
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COMMODITY PRICES—Continued

WHOLESALE PRICESg'—Continued

U.8. Department of Labor indexes—Con.
Comimodities other than farm, ete.—Con

Hides, skins, and leather products? 1947-49~ 100} 112.7 112.0 111.8 112.1 1112 110.3 110.1 108.7 108.1 108. 5 108.5 108.8 108.3 108. 2
Footwear do. 134. 2 134.2 134.2 133.5 1325 132.5 132.5 132.5 132.5 132.5 132.5 132.5 | r132.7 132.6
Hides and skins_ 73.7 69.8 72.0 73.5 72.9 67.1 68.0 63.6 62.8 64.1 65.8 64.9 T62.7 62.5
Leather 105.5 104.8 102.8 104.7 103. 5 103.0 102. 2 98.9 97.5 98.1 97.1 99.4 97.9 97.5

Lumber and wood produets.__..___....._... 125.1 124.9 124. 5 124.3 123.7 122.4 121.5 119.6 118.7 117.7 116.9 116.5 ; r115.7 114.9
R0 1117 U 126.1 126.1 125.9 125.7 124.9 123.1 121.6 119.2 117.9 116.3 115.1 115.0 { r114.3 113.5

Machinery and motive productsQ__ ... 153.8 153.9 153.9 154.0 153.5 153.4 ) r153.4 | r153.5] r151.5} r153.0 153.7 | r153.1{ r153.2 153.1
Agricultural machinery and equip.__ d 144.3 145.3 145.3 145.6 145.7 145.9 146.0 146. 1 146.2 146.7 148.2 148.0 148.5 148.5

Construction machinery and equ1p§..

Electrical machinery and equipment______ 155.8 | ¥55.7 | 1556 | 1556 153.9| 15391 r1561| r153.9] r153.3 | r163.2| 153.1| r152.4 | r152.5| 1524
Motor vehicles._ a 1416 | 1416 141.6| 146 1416| 141.6| 1416| 1416 1354 140.3 | 140.5| r140.7 | -140.7] 1405
Metals and metal produets @ .. oa_ 155.5 155.3 154. 5 154.5 154.2 153.8 153.4 153.6 153.5 152.8 152.3 152.2 | r152.3 152.5

Heating equipment
Iron and steel . . X A 3 5 . X 9. X 69. 5
Nonferrous metals 1427 142.6 140.8 140.5 140.0 138.9 138.6 138.7 138.4 137.1 185.5 133 9 151.9 132.0

Noninetallic minerals, structural @ _.._._.... 138.4 138.2 138.2 138.3 137.9 137.8 137.8 137.8 138.0 138.1 137.9 137.9 138.6 138.5
Clay products
Concrete products . . . . . . . . . . . X
Gypsum produets, 133.1 133.1 133.2 133.2 133.2 133.2 133.2 133.2 133.2 133.2 133.2 133.2 134.9 134.9

Pulp, paper, and allied produets...... ._.... 133.7 133.2 133.1 133.1 133.4 133.5 133.5 133.0 133.0 133.4 133.1 132.3 132.6 132.8
Pa

Rubtl:))er and products 143.1 144.6 144.7 144.7 146.3 146.7 146.9 145.3 144.9 144.7 143.6 141.2 140. 1 139.9
Tires and tubes . oo 132.2 137.0 137.0 137.0 137.0 137.0 141. 3 141.3 141.3 141.3 141.3 137.1 lg'.'.g lgz é
5. .
Textile products and apparel @ ... ... 96.6 96.5 96.3 96.3 96.3 96.3 96.3 96.1 95.9 95.8 95. 4 95.2
Apparel_ 100.8 100. 6 100.7 100.7 100.6 100. 8 101.0 101.0 101.1 101.1 101.0 161.0 100.7 100.6
Cotton produets. ... d 95.9 95.8 95.6 95.0 9.8 94.8 94.7 94.3 93.4 92.8 91.7 91.2 90. 7 90.1
Silk products. 122.0 119.5 116. 6 118.0 118.7 121.6 123.3 126.8 128.4 128.5 125.9 125.7 130.8 129.3
Manmade fiber textile produets.. . ... 79.4 79.8 79.4 79.4 79.7 79.6 79.6 78.9 78.6 78.5 78.2 77.8 77.4 77.5
Wool produets. - aas 104.0 103.2 102.8 102.7 102. 4 102.1 101.8 101.5 101.2 101.1 101.3 100.8 | r100.0 99. 7
Tcbaceo prod. and bottled beverages Q... 131.7 1317 131.7 131.7 131.7 131.7 131.8 132.0 132.0 132.0 132.0 132.1 132.1 132.1
Beverages, alcoholic._________________.____ d 120. 5 120.6 120.6 120. 6 120.6 120.6 120. 6 121.1 121.1 121.1 121.1 121.2 121.2 121.3
Cigarettes. 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8
Miscellaneous. oo .ooocoooooanooo 95.3 93. 4 94.0 95.4 91.1 90.9 90. 8 89. 9 91.1 90.3 90. 6 92,4 95. 4 4.7
Toys, sporting geods_ . ____._____ ... 117.7 17.8 117.8 118.3 118.3 118.3 118.6 118.5 118.6 118.6 118.6 118.6 118.9 118.9

PURCHASING POWER OF THE DOLLAR

As measured by—
‘Wholesale prices_.. 1947~49=100___
Consumer prices. ... do.._. 79.7 79.6 79.6 79.2 79.2

83.8 83.8 83.3 83.3 83.5 83.7 83.5 83.9 83.9 83.6 83.6 83.7 83.5 183.3
7.1 79.0 79.0 78.9 78.6 78.5 78.4 PIRS ol

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE{}
New construction (unadjusted), totalf ... mil. of dol..| 3,813 3,621 3,866 4,192 4, 648 5,008 5,184 5,241 5, 244 5,063 4, 810 4,458 3, 803 3, 580

Private, total @ 2, 870 2,737 2,875 3,022 3,265 3,474 3, 580 3, 559 3,543 3.484 3,39 3,126 2,728 2, 581

Residential monfarm) @ ______.__._ . ____.___ 1,620 1,478 1,600 1,727 1,885 2,022 2,089 2,050 2,023 1,949 1,879 1, 700 1,419 1,299
New dwelling units_____ - 1,282 1,152 1,235 1,281 1,352 1,476 1,526 1,524 1,492 1,443 1,392 1, 267 1,055 942
Additions and alterations.....__.._______.._ do.___ 269 259 208 378 460 469 483 446 450 424 400 343 274 267

Nonresidential buildings, except farm and public

utility, total @ oo mil. of dol._ 773 781 761 749 784 833 860 871 889 912 923 896 853 826
Industrial .o do____ 225 235 230 224 222 224 231 238 248 256 263 265 206 260
Commercial._ . -do____ 309 313 302 297 321 348 354 351 358 372 382 365 338 327
Farm construction. .. oo do____ 10 99 100 102 111 118 122 123 116 106 98 81 70 71
Public utility.__ do___. 355 360 395 425 462 476 482 489 489 490 463 426 363 364
Public, total do.... 943 884 991 1,170 1,383 1,534 1,604 1, 682 1,701 1,579 1,420 1,332 1,075 999
Nonresidential buildings. . .. __.___.__ do_._. 328 308 334 378 394 419 459 444 446 443 408 392 388 357
Military facilities do__.. 89 61 92 88 103 126 114 135 143 135 157 112 98 81
Highway do_._. 224 241 253 356 515 586 637 687 693 604 494 507 266 262
Other types. do___. 302 274 312 348 31 403 394 416 419 397 360 321 323 299
New construction (seas. adj., annual rates), totalf..do._..| 54,726 | 54,889 | 54,419 | 54,166 | 55,260 | 55,180 | 55,300 | 55,208 | 55,325 | 54,736 | 55,430 | 56,135 | 54,835 | 54,433
Private, total @ do....| 39,894 | 39,709 | 39,263 | 38,722 | 38,916 | 39,103 | 39,035 | 38,660 | 38,607 | 38,331 | 38,581 | 38,508 37,884 ( 37,331
Residential monfarm)__.____.___________.___ do. 23,244 | 22,536 | 22,302 21,030 | 22,180 | 22,362 | 22,308 | 21,783 | 21,716 | 21,228 | 21,428 | 21,490 | 20,432 | 19,845

Nonresidential bu1ldmgs, except farm and pubhc

utility, total @ el mil. of dol__| 9,720 | 10,224 | 10,032 9,948 9, 828 9, 754 9,821 9,062 | 10,173 | 10,313 | 10,335 | 10,3931 10,712 | 10,749
Industrial. d 2,748 2,772 2,772 2, 760 2,788 2,868 2,934 3,041 3,084 3,036 2,982 3,031 3,037

Commercial 4, 356 4,116 4,056 3, 960 3,881 3,870 3,922 4,036 4,133 4,198 4,307 4,516 4,536
Farm construction_. . ... coivouo . 1,357 1,331 1,324 1,328 1,324 1,267 1,240 1,246 1,225 1,125 1,114 1,016 1,027
Public utility.... 5,292 5,232 5,256 5,316 5,405 5,364 5, 406 5,285 5,261 5,282 5,320 5,393 5,390

Publie, total @ 15,180 | 15,156 | 15,444 | 16,344 | 16,086 | 16,355 | 16,638 | 16,628 | 16,405 | 16,840 | 17,537 | 16,951 { 17,102

4, 500 4,308 4,560 4,692 4,698 5,083 4,811 4,878 4,902 5,043 5,109 5,096 5,205
99 1,512 1,236 1,200 1,283 1,265 1,430 1,392 1,354 1,819 1,453 1,440 1,334
5,448 5,112 5,304 6,168 5,639 5,768 6,121 5,987 5,791 5, 600 6, 660 5,876 5,897

7 Revised. ! Indexes based on 1935-39=100 are as follows: Measured by—wholesale prices, 43.6 (February); consumer prices, 46.9 (January).

o'See corresponding note on p. S-6. @ Includes data not shown separately.

$Revised beginning with data for September 1955; unpublished revisions (prior to November 1958) will be shown later.

fRevised series. Data (from Bureaw of the Census) reflect the new definition and higher level of housing starts and include construction in Alaska and Hawaii; comparable figures for 195 9
are available in Census reports.

Nonresidential buildings
Military facilities
Highway
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CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS

QOonstruction contracts in 48 States (F.W. Dodge Corp.):

Valuation, total.__________ . ... _.. mil, of dol__} 2,193 2, 240 3,046 3,360 3,337 3,472 3, 597 3,295 3,119 3,319 2, 886 2,718 2,485 | weceees
Publicownership_______ oo mreeemes do_._. 727 702 1,075 1,067 1,025 1,237 1,413 1,018 995 1,125 1,071 1,218 838 feecemcann
Private ownership do.... 1,466 1,537 1,971 2,293 2,312 2,236 2,184 2,277 2,124 2,194 1,815 1, 500 1,647 | ...
By type of building:

onresidential__ do__._ 801 698 1,067 1,048 1,110 1,110 1,152 1,177 1,124 1,165 916 994 813
Residential do_.._ 927 0838 1,294 1,480 1,453 1,483 1,329 1,433 1,277 1,390 1,253 878 974
Public works do_.._ 353 413 566 654 494 693 794 520 544 647 566 735 400
Utilities do_... 111 141 120 178 281 186 321 165 173 117 152 110 208
Engineering construction:
Contract awards (ENR)§. . ooocommaomae . do.... 1,265 1,402 2,001 2,005 1,803 2,885 2,005 1,859 2,232 1,796 1,775 1,875 1,661 1,360
Highway concrete pavement contract awards: o

Total .thous. of sq. yd..J 7,410 5,961 7,826 8, 406 9,963 | 11,069 | 10,637 | 11,216 7,446 8,541 | 11,208
Airports... do____ 1,069 223 415 335 309 1,284 1,526 684 405 635 207
Roads do.._.| 4791} 4370) 5267 | ©5482] 6,202 5784 | 5230 | 6,366| 3,820 4,461 7,045
Streets and alleys do.... 1, 550 1, 369 2,145 2, 589 3, 452 4, 000 3,881 4, 166 3,212 3, 445 3,957

HOUSING STARTS{
New housing units started:
Unadjusted:
Total, inel. farm (public and private)..thousands._ 88 4 20. 2 93.3 12?. 2 130.0 127.3 114.9 129.6 102.0 110.4 96.0 r72.1 £70.6 7.7
One-family structures N 69.8 70.9 74.0 102.3 101.6 10L 5 90.6 102.9 79.9 85.1 72.3 50.1 oo
Privatelyowned ____________________.__.__ 87.1 87.9 90.2 123.5 127.3 122.2 1111 124.8 06.4 107.6 94.3 ] r65.4 68.0 73.9
Total nonfarm (public and private). ... .. do..._ 84.3 83.8 92.3 123.4 128.2 125.7 113.2 127.5 100.0 107.4 95.0 r71.6 r60.1 74.2
In metropolitan areas. - 64.1 65.3 66. 6 82.8 90. 7 83.6 79.7 85.1 67.6 74.1 66.3 50.8 F3 W (O,
Privately owned. ... ... 83.0 86.5 89.2 | 1217} 1255 120.6 100.4| 1227 9.4 1045 93.3] r640] 66,5 70.4
Seasonally adjusted at annual rates:
Total, incl. farm (private only) ... do....{ 1,366.0 | 1,367.0 | 1,112.0 | 1,327.0 | 1,333.0 | 1,302.0 | 1,182.0 | 1,292.0 | 1,062.0 | 1,236.0 | 1,216.0 | r©979.0 | 1,076.0{ 1,154.0
Total nonfarm (private only) - oooeco..- do.___] 1,291.0{ 1,347.0 | 1,098.0 | 1,307.0 | 1,315.0 { 1,285.0 | 1,164.0 | 1,273.0 | 1,040.0 | 1,200.0 | 1,203.0 | 7970.0 }*1,049.0 1,100.0
CONSTRUCTION COST INDEXES
Department of Commerce composited__..1947-49=100__ 143 143 143 143 143 144 143 143 144 14 144 144 144 144
American Appraisal Co., The: .

Average, 30 cities.____________________..._ 1913=100. _ 714 715 716 Zl 7 719 720 722 723 727 728 730 731 732 733
Atlanta. __do___. 779 787 787 789 789 789 789 789 803 803 806 806 806 806
New York do.___ 728 778 778 778 778 778 778 779 787 795 795 796 808 808
San Francisco. do____ 670 674 674 674 674 674 671 671 679 681 690 691 691 695
8t. Louis . do_.__ 691 691 691 693 696 696 704 704 704 706 710 710 710 710

Associated General Contractors (all types). ... do.__. 527 527 529 529 530 535 537 538 537 538 538 538 539 536
E. H. Boeckh and Associates:q
A antments. hatels, and office buildi
partments, hotels, and office buildings:
Brick and concreie ...... U.8. avg. 1926-29=100_. 310.5 312.2 311. 4 312.0 313.3 314.6 314.7 314.6 315.1 315.0 315.0 315.1 315.6 315.7
Brick and steel do____ 300.6 302.6 301.6 302.0 302.7 303.2 302.7 302. 4 302.7 302.5 302. 4 302.4 302.5 302. 5
Brick and wood_..___.._________.____...._. do.._.] 296.5| 2981 297.6 | 298.0 ) 298.9( 299.1 208.5 | 207.9| 297.9| 297.2| 207.0) 296.8| 296.4| 296.4
Commercial and factory buildings:
Brick and conerete. do__._ 3227 324.0 323.5 324.1 325.6 327.1 327.7 327.6 328.2 328.1 328.1 328.2 329.0 329.1
Brick and steel do___. 320.0 321.5 320.9 321.4 322.6 322.2 321.3 320.8 321.1 32L.0 320.8 320.8 320.8 320.9
Brick and wood_ do____ 206. 3 208.4 207.8 208.2 209.1 299.8 299.2 208.8 208. 9 298. 5 208. 4 298.2 208.2 298.2
Frame do____ 203.6 204.6 204.1 204. 6 295.6 296.0 295. 6 294.7 204. 4 203.5 203.3 293.0 292.2 292.3
qugﬂ do.___] 3040 305.1] 3046| 3049 3056 303.2| 301.3| 300.5| 300.8| 300.8| 300.4{ 3003} 300.1] 300.1
esidences:
Brick do_._. 207.6 299.1 208.6 299.0 299.9 300.5 300.0 299. 5 299. 6 208.9 208.7 298. 5 298.2 208.2
Trame. do_._. 287.5 288.8 288.2 288.7 289.5 289. 8 289.2 288.5 288.3 287.5 287.3 287.1 286.5 286.5
Engineering News-Record:®
Building _.1947-49=100__ 164.3 164.2 164. 4 165.5 165.9 166. 4 166.3 166. 4 166.0 165.9 166. 1 166.5 166.5 166. 5
Construetion do._.. 179.4 179.5 179.9 181.6 182.5 183.1 183.3 183.4 183.1 183.2 183.3 184.2 184.2 184.1
Bu. of Public Roads—Highway construction:
Composite, standard mile (avg. for qtr.)..1946=100._ - 13404 femenmmmec el 133.7 136.6 |- _o..... 135.0 -
CONSTRUCTION MATERIALS
OQutput index, composite, unadj. @ @.....1947-49=100.. 119. 4 120.8 132.4 135.3 141.7 145.4 127.6 145.6 137.0 | r128.7 113.8
Seasonally adjusted @ @ _.do___. 127.2 136.7 137.1 133.1 132.1 136.3 132.2 132.1 131.3 { r114.0 119.5 |-

Iron and steel products, unadj.@... _.do_.__ 125. 6 115.6 125.0 129.0 134.1 143.3 125.0 135. 7 127.7 120.0 106.1

Lumber and wood products, unadj. -do__._ 127.2 133.3 142.8 137.3 142.0 138.6 115.8 142. 0 133.11 r127.6 | r115.3

Portland cement, unadj...._..__.____._.______ do....| 112.4 96.8 110.9 162.6 191.6 187.8 191.3 199. 0 186.2 188.1 158.0

REAL ESTATE
Home mortgages insured or gnaranteed by—
Fed. Hous. Adm.: Face amount_____ thous. of dol..| 417,016 | 367,646 | 360,916 | 335,700 | 322,483 | 364,909 | 362,163 | 416,054 | 425,124 | 433,655 | 403,684 | 390,257 | 410,350 | ___.__._
Vet. Adm.: Face amounte. oo ovoo oo en do____] 195,331 | 169,641 | 173,143 | 152,633 | 155,139 | 174, 557 | 160, 180, 818 | 169,070 | 162,077 | 150,404 | 141,867 | 131,848 |_________
Federal Home Loan Banks, outstanding advances to
member institutions. . .. ... _.___.0 mil, of dol._.} 1,740 1,628 1,520 1,558 1,574 1,770 1,674 1,696 1,736 1,735 1,741 1,981 1,57 foceeeeees
New mortgage loans of all savings and loan associa-
tions, estimated totalf._ ... ._______ mil, of dol.. 868 975 1,144 1,151 1,232 1,397 1,268 1,413 1,316 1,250 1, 140
By purpose of loan:}
Home construction do.... 291 339 405 404 435 471 408 430 402 394 332
Home purchase. do._... 377 405 458 461 509 598 569 651 591 545 508
All other purposes. do__.. 200 231 281 286 288 328 291 332 323 311 300
New nonfarm mortgages recorded ($20,000 and under),
estimated total _.__ . __ o o oo_... mil. of dol..} 2,079 2, 149 2,406 2,366 2, 500 2,690 2, 528 2,784 2, 598 2, 525 2,378
Nonfarm foreclosures number..|{ 3,630 3,470 4,145 3,918 4,001 4, 514 4,289 4,347 4,814 ||
Fire 108865 cmu e mcue e ccmmcacc e thous. of dol..| 92,040 | 96,782 | 116,365 | 98,106 | 86,040 | 82,829 | 82,998 | 90,037 | 81,845 | 92,730 | 84,340 | 101,903 | 117,252 | 116,606

r Revised. _ §Data for March, June, September, and December 1960 are for 5 weeks; other months, 4 weeks.

&Data for March, May, August, and November 1960 are for § weeks; other months, 4 weeks.
1 Revised series. Data (from Bureau of the Census) are based on a different definition of a housing unit and reflect more complete coverage than the old series and inclusion of starts in

Alaska and Hawaii; approximately comparable figures for 1959 are available in Census reports.

Contracts in Alaska and Hawaii are included beginning 1960.

$Revisions for Dept. of Commerce construction cost index (prior to 1958) and for new mortgage loans (1955-November 1959) will be shown later.
of headnote, p. 8-1. ®Data reported at the beginning of each month are shown here for the previous month.
for the composite index of construction materials output and for lumber and wood products are in the September 1959 SURVEY (p. 20); revisions for 1958-September 1959 will be shown later,

§Copyrighted data; see last paragraph

¢ Includes data for items not shown separately. @ Revisions for 1955-57



March 1961 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated, statistics through 1958 and 1360 1961
descriptive notes are shown in the 1959 edition o Janu Febru Se ~
D - - : ptem- Novem- | Decem-| Janu- | Febru
BUSINESS STATISTICS ary ary March | April May June July | August ber October ber ber ary ary
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adjusted:
Combined index..._ . ____...___ 1947-49=100.. 227 239 241 238 245 243 247 236 235 246 234
Business papers. d 226 246 247 256 258 242 250 259 251 247 244
MAgazineS _ o cocammcm oo cecc e eaann 182 189 198 191 195 193 195 179 181 208 175
Newspapers.. 202 207 216 209 225 220 203 198 205 203 202
OQutdoor..._. ——— 148 164 155 160 166 171 166 169 164 170 166
Radio (network) .. o cacmem oo do. 21 26 24 19 23 27 28 25 22 21 22
Television (metwork) ... _____.... 1950-52=100. - 471 495 468 473 472 492 547 502 492 507 513
Television advertising:
Network:
QGross time costs, total_...______. 55,578 | 58,603 | 55,923 § 55,500 | 52,971 | 55778 | 50,867 51 415 1r63,350 | 63,982 |._ .
Automotive, including accessor! 4,495 4,756 4,527 5,056 3, 588 3,796 3,174 4,022
Drugs and toiletries.____________ 16, 875 17,357 14, 896 15,108 16,175 14, 508 16, 888 14 791
Foods, soft drinks, confectionery________.. do_._. V826 | 11,354 | 11,596 | 10,782 | 10,059 | 10,043 8,786 9,575 9,203
Soaps, cleansers, €t .o _comanaa - 5,829 5,689 6,419 6,089 5,755 5,768 4,377 5,619 6,234
Smoking materials_ _ - 7,302 6,126 6,427 6, 486 6,410 6, 651 5, 464 6,254 6, 365
Allother e ---| 11,061 11,040 | 12,047 | 13,144 | 13,112 | 10,747 | 18,848 9,358 | 10,800
Spot (national and regional):
Gross time costs, quarterly total__._____.____ [ 1> JREN I M 167,081 | .l ... 1160, 648 | ooooofecamaeae 125,012 {occomcamc e - —
Automotive, including accessories. , 102 {o e |eemeeaas 6,372 || 4, ~ - - -
Drugs and toiletries.__..______.___ 32,489 |oeoo el 27,220 (b ... P2 235, 2 Y [ PRI AU P,
Foods, soft drinks, confectionery. __......_ 54,855 [--ceeoeaoacaaaaan 50,282 [ oo, 37,853 |- - - -
Soaps, cleansers, ete. .o cvmmooeeceaeeae 20,449 |ovoae o [eeeee 21, 569 . 17,407 SOOI PR,
Smoking materials_ _ 11,088 {oeoaeo e 8,535 oo - 7,656 - O R
All other._. 43,548 focuoeafeieon 46,720 | o b . 34 850 {. - U A
Magazine advertising:
Cost, total________ do....| 44,468 | 69,130 | 78,529 | 83,366 | 86,863 | 69,372 | 51,260 | 51,089 | 69,563 | 98,071 | 82,400
Apparel and aceessories oo oo cccmmmcmnnaoas 1,786 3,201 5, 532 6, 534 6, 548 2,779 742 5,265 8,697 6,841 5,182
Automotive, incl, accessories.. 5,067 7,877 8,332 | 11,599 | 10,353 7,763 5, 639 4,048 3,215 | 14,739 9, 697
Building materials. ... 1,145 2,411 4,254 5,446 , 839 3, 515 2,118 1,905 4,139 3,374 1,950
Drugs and toiletries._.___.____.. 4,314 6, 392 6, 587 6, 509 7,650 7,762 6, 257 5,683 6,221 8, 828 , 407
Toods, soft drinks, confectionery .. 6,018 { 10,973 | 11,608 | 10,709 | 10,115 9,929 7,816 7,541 8,724 | 13,144 | 10,353
Beer, wine, liquors..._.__.__._._ 1,893 3, 808 3, 866 4, 324 4,594 3,967 3,344 2,682 3, 857 5,293 5,771
Household equip., supplies, furni 2,153 4,238 6, 166 8, 546 8,812 5,930 3,142 3,005 5,524 8, 253 7,322
Industrial materials - 2,748 | 4,262 | 4,407 5657 | 5920 5238| 3,870 3,531 4,960 6,355 | 4,865
Soaps, cleansers, €€ - oo oooaaaans 547 877 863 1,205 1,076 722 585 528 704 867
Smoking materials 1,592 | 2,608 1,978 | 2,003 | 24641 1,981 2,092 [ 2,082 1,018 | 2,259 2,517
All other_. 16,303 | 22,404 | 24848 | 25745 | 24,482 | 19,787 | 15654 | 14,820 | 21,595 | 28,110 | 26,514
Linage, total thous. oflines. . 4,283 5,010 5, 550 5, 492 4, 961 4,002 3, 619 4,457 5,314 5,914 4,787
Newspaper advertising linage (52 cities), total.__do_.._| 212,027 | 209,661 | 243,585 | 256,320 | 273,607 | 250,556 | 217,418 | 224,124 | 240,074 | 265,798 | 256,625 | 238,724 | 195,666 |._..__._.
Classified. __ - ---.do..__| 60,047 | 58,300 | 61,127 | 65827 | 69,808 | 65011 | 63,504 $ , 9 63,434 | 55626 | 48,260 | 53,552 |-ccccena-
Display, total.. do.__.| 151,980 | 151, 561 182 458 | 190,501 | 203,889 | 185,545 | 153,914 | 160,561 | 179,169 | 202, 364 | 200,999 | 190,464 | 142,115 |_._____.
Automotive_ do....| 10,500 | 12,1871 14,097 | 17,092 | 18,274 | 18018 | 12,1241 11,005 [ 12,253 | 17,012 | 13,148 8,507 | 11,088 |-comeeean
Financial —-do.___ 6, 420 3,847 4,753 4,442 4,117 4, 796 4,852 , 408 3, 802 4, 844 4,343 4,610 6,722 |occocenes
General__. do_.._| 21,838 | 25833 | 30,496 { 31,448 { 36,032 | 30,786 | 23,240 [ 21,977 | 28,782 | 36,341 34,119 | 24,803 | 19,008 |-~
Retail e do____} 113,132 | 109,694 | 133, 112 | 137, 520 145 465 | 131,945 | 113,697 | 123,271 | 134,333 | 144,166 | 149, 390 152 545 ) 105,352 }occeea--
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates: i
Goods and services, total_________.___._.. il. of dol..|-- 323.3 |-- 320.0 - 328.3
Durable goods, total @ i 4.5 - 42,7
Automobiles and parts._......... 18.9 - 17.5
Furniture and household equipment.. _ 18.7 - 18.3
Nondurable goods, total @ 153.5 - 152.7
Clothing and shoes___ 28.3 - 28.2
Food and alcoholic beverages 8L 4 - 80.7
Gasoline and oil 1.7 - 11.7
Services, total @ .__. 130.9 - 132.9
Household operation 19.1 - 19.3 -
Housing..... 42.5 - 43.1 -
Transportation. . e aeee 10.5 - 10.5 -
RETAIL TRADE
All retail stores:
Estimated sales (unadjusted), total..____ mil. of dol._| 316,312 | 15,829 | 17,419 | 19,200 | 18,548 | 18,918 | 18,066 | 18,153 | 17,808 | 18,648 | 18,385 | 22,251 | ¢15,601 | ¢ 15,097
Durable g00ds StOreSQ oo cvmmecmemees do.._.| 35,007 5,232 5,830 6, 369 6,414 6, 637 5,793 5,970 5,633 6,032 5,833 6,178 | 44,607 | 44,569
Automotive group -do. 3,025 3,129 3,586 ] 3,755 3,688 3,735 | 3,007 3,221 2,863 3,232 3,171 3,028 42,719 | +2,656
Motor-vehicle, other automotive dealers_do-. .. 2, 856 2,964 3,402 3, 527 3,465 3,494 2, 869 3,003 2, 661 3,027 2,976 2,756 |ocoooee el
Tire, battery, accessory dealers. _._.._.._. do.... 169 165 184 228 223 241 218 20 205 198 272 |ece e e
Furniture and appliance group... ... do.--. 781 797 807 838 875 918 861 901 886 922 931 1,141 4685 4667
Furniture, homefurnishings stores_....._.do-.__ 485 500 516 548 569 575 540 581 563 601 607 (1) SO, S
Household-appllance, TV, radio stores..do-__. 296 288 201 290 306 343 321 320 323 321 324 440 |- fecmccas
Lumber, building, hardware group.-._.._. do.... 699 720 789 996 1,055 1,124 1,053 1,096 1,041 1,051 945
Lumber, building materials dealersd®..-.do-_.. 524 542 588 732 78 853 80 859 802 814 723
Hardware stores do-... 175 178 201 264 266 271 251 237 239 237 222
Nondurable goods storesQ - oo cooaeoo_. do....[311,215| 10,597 | 11,589 | 12,831 | 12,134 | 12,281 | 12,273 | 12,183 | 12,265 | 12,616 | 12,552 3
A parel group. do-... 931 792 94 1,348 1,072 1,083 943 999 1,130 1,170 1,176 1,954 1749
en’s and boys’ wear stores.._..-..-..- do___. 199 153 163 222 193 221 175 173 187 212 228 433
Women’s apparel, accessory stores -do.... 363 320 380 526 435 405 369 393 442 468 463
Family and other apparel stores. do.__. 203 178 224 313 238 249 212 234 268 288 301
Shoe stores. ... do.... 166 41 179 287 206 208 187 199 233 202 184
r Revised. 1 Not comparable with data through st quarter 1960 due to change in estimating procedures; figures comparable with 1st quarter 1960 are as follows (thous. dol.): 1960—

2d quarter, 174,245; 3d quarter, 135,013,

Hawaii are included. 4 Advance estimate.

prises lumber yards, building materials dealers, and paint, plumbing, and electrical stores.

2 Beginning January 1961, data represent ad page volume; comparable figure for January 1960, 9,743,
t Revised series. Revisions for 1957—March 1959 appear on p. 17 of the July 1960 SURVEY.

3 Beginning January 1960, data for
Q Includes data not shown separabely.

Alaska and
¢'Com-



S-10 SURVEY OF CURRENT BUSINESS March 1961

Ula]ess otherwis:a stated,hstatistics through (11958 am} 1960 1961
lescriptive notes are shown in the 1959 edition o
BUSINESS STATISTICS J:?;' Fgl;;;u- March | April | May | June | July | August Seggﬁ‘m- October Nogeelt‘n - Debcee:n ) Jg?;,l ) Fg?;u-

DOMESTIC TRADE—Continued

RETAIL TRADE—Continued

All retail stores—Continued
Estimated sales (unadjusted)—Continued
Nondurable goods stores—Continued

Drug and proprietary stores...._____. 620 604 603 607 611 603 607 613 608 627 608 806 1 595 1579
Eating and drinking places... 1,219 1,141 1,210 1,304 1,377 1,413 1,493 1,476 1,389 1,376 1,302 1,857 | 11,270 | 11,212
Food group. _.._...___.___._.__. -d 4,319 4,079 4,380 4,601 4,379 4,517 4,704 4,423 4, 531 4,529 4, 445 5,128 | 14,227 | 14,083

Grocery stores. [ 3,853 3,634 3,919 4,127 3,909 4,035 4,216 3,948 4,069 4,057 3,966 4,580 | 13,786 | 13,684
Gasoline service stations...._.._____.______ 1, 356 1,286 1,388 1,457 1,489 1,525 1, 587 1, 568 1,471 1, 506 1,455 1,506 | 11,367 ] 11,255

General merchandise group@ ... 1,492 1,433 1,678 2,080 1,846 1,891 1, 700 1,913 1,928 2,080 2,226 3,588 | 11,422 | 11,418
Department stores, excl. mail-order. 5 80 969 1,091 1,134 1,237 1,306 2,073 1821 1811
222 257

Mail-order (catalog sales) ... _.do_.__ 106 117 137 148 141 134 116 153 148 163
Variety stores__._____._______ do____ 230 245 262 343 208 307 294 318 309 322 331
Liquor stores. - . oo eeeeacaeeee do.... 353 347 359 383 375 386 420 400 398 404 421

Estimated sales (seasonally adjusted), total..do....| 218,090 | 18,100 | 18,234 | 18,911 | 18,480 | 18,504 | 18,107 | 18,190 | 18,054 | 18,540 | 18,401 | 17,977 | 117,675 117,821

Durable goods StOreSQ - ocomeccccemcceaao do__._| 25801 6,040 5,937 6,303 6,080 6,010 5,687 5,779 5,797 6,003 5,939 5,661 | 15,430 | 15,457
Automotive group do____| 3,230 3,398 3,458 3, 582 3,375 3,353 3,005 3,211 3,176 3,405 3,348
Motor-vehicle, other automotive dealers.do_._._ 3,003 3,181 3,250 3,350 3,157 3,142 2,796 3,016 2,971 3,203 3,150

Tire, battery, accessory dealers. .. _do____ 227 217 208 232 218 211 209 195 205 202 198

.do__.. 916 917 868 926 918 882 907 875 899 898 845

Furniture and appliance group._.___.

Furniture, homefurnishings stores.___ 572 581 544 595 584 562 577 558 578 581 542
Household-appliance, TV, radio stores..do___. 344 336 324 331 334 320 330 317 321 317 303
Lumber, building, hardware group.._.___. 1,003 912 999 989 983 981 953 917 947 928
Lumber, building materials dealers&.... 762 682 738 743 739 728 723 686 718 713
Hardware stores. ..o o___..___ 241 230 261 246 244 253 230 231 229 215

Nondurable goods storesQ ... oo 12,060 | 12,297 | 12,608 | 12,400 | 12,494 | 12,420 | 12,411} 12,257 | 12,447 | 12,462

Apparel grou% __________________ 1,119 1,137 1,168 1,117 1,125 1,119 1,162 1,122 1,110 1,118 1,086 | 14,123 | _.______
Men’s and boys’ wear stores____ 215 221 212 213 215 204 222 210 206 210
‘Women’s apparel, accessory stores.. 436 429 455 435 437 451 460 447 450 443
Family and other apparel stores. - - 264 277 277 270 270 257 266 256 259 272
Shoe stores._ . ..o 204 210 224 199 203 207 214 209 195 193

Drug and proprietary stores. 627 612 623 619 619 629 628 632 637 638

Eating and drinking places 1,297 1,309 1,380 1,342 1,355 1,348 1,315 1,332 1,341 1,343

Food group-_.______________.... 4,412 4,511 4,439 4, 566 4, 604 4,474 4,526 4,425 4, 520 4, 606
Grocery stores._._. - 3,933 4,032 3,964 4, 088 4,123 3,994 4,048 3,969 4,045 4,123

Gasoline service stations__._.__._____._____ 1,423 1,453 1,496 1,451 1,462 1,474 1,456 1,466 1,482 1,464

General merchandise groupQ .-........_..... 1,901 1,042 2,123 1,936 1,974 2,004 1,978 1,972 2,020 1,967
Department stores, excl. mail-order . 1,088 1,114 1,251 1,114 1,146 1,185 1,127 1,141 1,197 1,118
Mail-order (catalog sales)-- 141 149 165 148 149 151 153 151 158 166
Variety stores. . _.________ 330 327 332 334 334 326 343 328 321 334

LiQuor StOres_ . .. o eeeeemeee 403 396 409 406 419 416 418 404 397 418

Estimated inventories, end of month:

Book value (unadjusted), total__. ... do....| 23,660 | 24,640 | 25800 | 25790 ; 25800 | 25340 | 25100 | 24,060 | 25020 25890 | 26,380 | 24,300 | 24,240 | ________
Durable goods stores._.___..._. R 11,180 | 11,790 | 12,230 | 12,200 | 12,360 [ 12,180 | 11,990 { 11,480 | 11,040 | 11,550 | 11,800 | #11,420 | 13,480 |______.__
Nondurable goods stores 12,480 12, 850 13, 570 13, 500 13, 440 13, 160 13,110 13,480 13, 980 14,340 | 14,580 | r 12,970 12,760 ...

Book value (seas. adj.), total__.__.___.______ do__..| 24,400 | 24,810 | 25120 | 24,960 | 25,200 | 25320 | 25420 | 25200 ) 25340 | 25360 | 25,420 | 25470 | 25180 |_________
Durable goods storesQ __.___.___ .do.._.| 11,260 | 11,590 11,640 11,630 | 11,760 | 11,820 | 11,900 } 11,650 11,760 11,900 | 11,930 | r 11,930

Automotive group._._._________ _do___. 4, 540 4,870 4, 950 4, 970 5,100 5,140 5,180 4,920 5,070 5,240 5,300 5,270
Furniture and appliance group--__ _.do____| 1,99 2,020 2,010 2,030 2,020 2,050 2,090 2,100 2, 060 2,030 2,040 | 2,000
Lumber, building, hardware group.___.. do___.| 2,350 2,340 2,310 2,290 2,300 2,310 2,280 2,270 2,290 2,290 2,270 | 2,280
Nondurable goods stores @ ..o oo coceemeenn do__.__| 13,240 | 13,220 ) 13,480 13,330 | 13,440 [ 13,500 | 13,510 13,550 | 13,580 13,450 | 13,490 | 13,540

Apparel group 2,740 2,720 2,790 2,710 2,730 2,740 2,750 2,780 2,790 2,780 2,780 2,810

Food group ) 2,960 1 2,980 | 3,050 3,070 3060 3040f 3,040f 3,040| 3,020] 3000 20990 r3,050
General merchandise group. 4,250 | 4,230 ] 4,200} 4,220 4,280 | 4,360 4,390} 4,420| 4,410} 4,320 ] 4,370 | r4,350
Firms with 4 or more stores:

Estimated sales (unadjusted), total_......_..__. do__..| 23,987 3,817 4,289 4,932 4,479 4,650 4,552 4, 556 4,757 4,904 4,970 6, 800

Firms with 11 or more stores:
Estimated sales (unadjusted), totalQ _..._...__ do___.| 23,468 3,289 3, 687 4,253 3,848 4,009 3,930 3,916 4,075 4,145 4,199 5,784
Apparel groupQ ... _____________________ do__.. 191 169 219 337 252 260 209 229 270 276 277 455
Men’s and boys’ wear stores..._. -do___. 16 12 15 23 17 20 15 14 15 20 22 38
‘Women’s apparel, accessory stores. .. ..do.... 75 7 o1 136 108 107 91 102 110 119 122 206
Shoe Stores. oo oo e cccmas 64 56 70 117 83 87 69 75 04 82 77 119
Drug and proprietary stores. 101 96 99 104 102 106 106 104 106 109 107 170
Eating and drinking places._..._. - 76 73 78 84 85 86 91 90 84 87 82 83

Furniture, homefurnishingsstores_.

General merchandise group@..._.._ 870 1,035 1, 306 1,154 1,205 1,081 1,225 1,221 1,316 1,411
Department stores, excl. mail-ord 502 61 782 733 646 0 795 820
Variety stores 188 204 270 232 241 227 247 237 246 257

Grocery stores 1, 553 1,690 1, 796 1, 622 1,690 1,792 1,624 1,764 1,706 1,672

Lumber, building materials dealersd- R 51 64 71 76 73 78 7 75

Tire, battery, accessory stores. ......oo..-__. do-... 63 62 69 87 88 94 88 84 77 81 79

Estimated sales (seas. adj.), total@______._____ do._._i 23,992 3,893 3,954 4,092 4,005 4,105 4,108 4,079 4, 099 4,09 4,065

Apparel group @ - oo eeeeen do-... 269 260 251 270 257 260 258 274 267 267 262
Men’s and boys’ wear stores___. _.do__.. 21 19 18 20 19 19 19 20 19 18 18
‘Women’s apparel, accessory stores... --do.._. 112 108 104 114 107 110 109 114 113 118 114
Bhoe StOreS . - oo oo do..._ 88 84 84 86 82 82 79 85 85 83 82

Drug and proprietary stores. - -cococooooeo. do-.-. 108 105 102 109 105 109 110 109 111 112 113

Eating and drinking places..__._. --do__.. 83 81 80 87 85 83 86 83 83 84 84

Furniture, homefurnishings stores......... do.... 31 37 38 37 38 41 40 38 39 38 39

General merchandise group @ 1,220 1,166 1,211 1, 305 1,238 1, 280 1,293 1,261 1,262 1,279 1,222
Department stores, excl. mail-order. 724 675 704 778 724 765 788 732 747 771 702
Variety stores. 246 253 255 260 264 264 251 266 255 248 254

Grocery stores. 1,688 1,664 1,710 1, 694 1,687 1,736 1,715 1,724 1, 740 1,709 1,744

Lumber, buildin; 65 64 59 64 66 66 66 64 63 66 65

Tire, battery, accessory stores - 84 81 80 88 83 82 83 78 82 83 81

r Revised. 1 Advance estimate. 2 Beginning January 1960, data for Alaska and Hawaii are included. ¢ Includes data not shown separately. J*Comprises lumber yards, building

materials dealers, and paint, plumbing, and electrical stores.



Mareh 1961 SURVEY OF CURRENT BUSINESS s-11
Unless otherwise stated, statisticshthrough (1‘.‘,\58 an(} ! 1966 1961
descriptive notes are shown in the 1959 edition o R . . g B . Tavent. seem- | Janu- R
BUSINESS STATISTICS LT | Tt Mareh | Aprl | Aay | June | July | August [FRIO | Octoner | NG DRty Jun | T
DOMESTIC TRADE—Continued
| I
RETAIL TRADE—Continued ! ;
Department stores: : :
Accounts reccivable, end of month:}
Charge accounts _-1947-49=100._ 214 178 161 170 163 164 151 151 162 171 184 244 210 ...
Installment accounts do__.. 460 446 435 431 426 424 415 406 415 422 431 479 480 fooo_ooo
Ratio of collections to accounts receivable
Charge accounts _percent__ 45 45 48 44 44 48 45 47 46 47 48 48 45 |oes
Installment aceounts. .. _.ooouoooooaion do._.. 14 14 16 15 i5 15 14 15 15 15 15 15 L& 2 RO,
Sales by type of payment:
Onshysalz,g, - _p _7__ - _percent of total sales__ 43 42 42 43 43 43 44 43 42 41 42 44 43
Charge account sales 41 42 43 43 42 42 41 42 43 43 43 42 49
Installment sales 16 16 15 14 15 15 15 15 15 16 15 14 17
Sales, unadjusted, total U.8........___. 1947-49=100.. m 106 115 150 138 137 122 132 145 153 171 r 261 r 108 7110
Atlanta 139 137 149 194 173 165 165 170 172 187 206 329 ? 136
Boston.__ 99 93 95 133 124 123 95 106 131 132 155 249 » 96
Chicago__ 101 85 108 139 130 129 113 123 136 143 158 238 » 97
Cleveland. . 7 109 105 113 144 135 131 116 128 140 145 167 254 ? 105
Dallas._____ 135 122 143 172 159 156 156 165 154 176 190 203 » 132
Kansas ClY - v cococcmmmmmmmeemmecae 115 105 119 154 150 146 140 154 159 164 181 274 »119
Minneapolis. 98 99 105 139 127 133 169 132 144 152 154 r 238 P 96
New York. 108 102 107 137 127 130 101 109 138 147 167 T 245 » 103
Philadelphia_ 108 102 113 153 134 134 108 114 141 149 178 250 » 47
Richmond. 112 105 114 165 143 139 129 135 154 169 182 283 » 105
8t. Lounis___ 111 102 110 150 144 134 119 134 142 152 166 r 248 P 105
San Francisco 7122 21 126 153 145 147 142 154 152 156 177 282 7 118
Sales, seasonally adjusted, total U.8.Q ... do.___ r 147 142 138 154 141 145 149 143 144 150 142 147 7142
Atlanta 180 175 162 192 176 183 194 178 185 189 179 187 »177
Boston___ 131 130 122 134 125 129 125 124 126 120 129 128 126
Chicago._ 134 127 125 145 132 134 141 134 132 140 129 137 » 130
Cleveland .. r 148 136 139 144 139 139 143 139 140 144 136 142 » 140
Dallas..__.. 171 163 164 181 159 170 175 169 166 172 163 171 167
Kangas City. 156 14 142 164 150 154 159 151 154 164 157 T 159 ? 161
Minneapolis 137 135 123 147 133 137 136 132 134 138 137 138 7134
New York. 135 133 126 144 131 135 135 137 136 140 131 135 129
Philadelphia_ 146 143 134 151 136 144 142 136 139 145 136 136 7 131
tichmond . 156 149 140 168 144 149 156 140 153 162 150 153 148
et. Louis. 150 134 131 159 143 144 144 140 138 149 139 142 » 14§
San Franeiseo .......---- T157 158 157 159 153 15: 159 135 155 160 152 15¢ P 152
Stocks, total U.S,, end of month:
Tnadinsted _ ... PR [ MOV 144 152 165 165 163 157 158 165 176 186 102 7150 PI44 V..
Seasonally adjusted _.do._.. 161 160 162 159 161 165 167 169 168 167 169 165 LT I IO
WHOLESALE TRADE
Kales, estimated (unadj), total ____________ bil. of dol__ 1.3 11. 4 12,5 12.2 12.3 12.8 1 11.8 13.0 12.7 12.8 12,9 r12.6
Durable goords establishments__ _.do.. . 4.1 4.2 4.5 4.6 4.6 4.8 1 4.2 4.7 4.6 4.5 4.3 4.1
Nondurable goods establishments_ o coooonoooo 7.2 7.2 8.0 7.6 7.7 8.0 73 8.2 8.1 8.2 8.6 8.5
Inventories, estimated (unadj.), total__. 12.7 12.7 12.9 12.9 12.9 12.9 13.0 13.1 13.2 13.6 13.6 T13.2
Durable goods establishments__ . . 6.5 6.7 6.9 6.9 7.0 7.0 7.0 7.0 6.9 6.9 6.8 6.6
Nondurable goods establishments. .. _______.__ do .. 6.2 6.0 6.0 6.0 5.9 5.9 5.9 6.1 6.3 6.7 6.8 6.6
EMPLOYMENT AND POPULATION
POPULATION
Population, United States (inel. Alaska and Hawaii):
Total, incl, armed forces overseas§ ....... thousands. .| 179,388 | 179,504 | 170,787 | 180,004 | 180,217 | 180, 439 | 180. 670 | 180,936 | 181,252 | 181, 519 | 181,778 | 182,018 | 182,257 | 182, 489
EMPLOYMENT :
|
Noninstitutional population, estimated number 14 :
vyears of age and over, fotalg.__..._._. thousands..| 124,606 | 124,716 | 124,839 | 124,917 | 125,033 | 125,162 | 125,288 | 125,499 | 125,717 | 125,930 | 126,222 | 126,482 | 126,725 | 126,918
Total labor foree, including armed forces....._. do.._.| 70,689 | 70,970 | 70,993 { 72,331 73,171 | 75,499 | 75,215 | 74,551 | 73,672 | 73,592 73,7461 73,079 | 72,361 | 72,894
Civilian labor force, total@® 68,168 68,449 | 68,473 69, 819 70, €67 73,002 72,706 72,070 71,155 71, 069 71,213 70,549 69, 837 70, 360
Employed ..o o ooeeeaoo 64,020 | 64,520 | 64,267 | 66,159 | 67,208 { €8 579 | 68,089 | 68,282 | 67,767 | 67,490 { 67,182] 66,000 | 64,452 | 64,655
Agricultural employment. .. 4,611 4,619 4, 565 5,343 5, 837 6, 856 6, 885 6, 454 6, 588 6, 247 5, 666 4, 450 4,634 4,708
Nonagricultural cmployment. 59, 409 59, 901 59,702 60, 765 61,371 61,722 61, 805 61, 828 61,179 61, 244 61,516 ©1,059 59, 818 50,947
Unemployed___ . __.___.___.. 4,149 3,931 4,206 3, 660 3,459 4,423 4,017 3,788 3,388 3,579 4,031 4, 540 5,385 5,705
Percent of civilian labor force:®
Unadjusted 6.1 5.7 6.1 5.2 4.9 6.1 5.5 5.3 4.8 5.0 5.7 6.4 7.7 8.1
Seasonally adjusted... ... 5.3 4.8 5.5 5.1 5.1 5.4 5.5 58 5.7 6.3 6.2 6.8 6.6 6.8
Not in labor foree..._.covoeeoaooooo0 thousands..| 53,017 | 53,746 | 53,845 | 52,587 | 51,862 | 49,603 | 50,074 [ 50,948 | 52,045 | 52,344 | 52,476 53,403 | 54,364 | 54,024
Employees on payrolls (nonagricultural estah.):
Total, unadj. (excl. Alaska and Hawaii) A. thousands.| 52,078 | 52,060 | 52,172 | 52,844 | 52,057 | 53,309 | 52,923 | 53,062 | 53,496 | 53,301 | 53,133 |r 53,310 | r 51,480 | » 51,105
Manufacturing. d 16,470 | 16,520 | 16,478 | 16,380 | 16,348 | 16,422 | 16,250 | 16,386 | 16,505 | 16,313 | 16,129 | 15,836 | r 15,583 | » 15, 471
Durable goods industries_____ 9, 640 9, 680 9, 630 ‘.?, 548 9,516 9, 504 9, 342 9,296 9, 403 9,305 9,235 1 79,065 | 8,914 | »8 801
Nondurable goods industries 6, 830 6, 840 6,848 6, 832 6,832 6,918 6, 908 7,090 7.102 7,008 6, 894 6,771 | r 6,669 | 26,670
Mining, total 658 669 666 677 677 681 655 672 663 656 647 r 641 7 630 » (22
Metal 73 89 93 95 96 97 94 95 94 93 90 r 90 89 . -
Anthracite____ 16 16 14 13 12 12 11 11 12 12 11 10 10 |- .
Bituminous coal. .. 173 173 172 169 167 164 140 156 151 150 147 145 142 |-
Crude-petroleum and natural-gas production
. thousands... 201 288 285 287 286 292 292 292 289 285 285 286
Nonmetallic mining and quarrying _______ do-... 105 104 103 113 116 117 118 118 117 117 114 169

r Revised.

» Preliminary. } Revised beginning August 1959 to include data for ITawaii.
seasonally adjusted, appear on p. 20 of the January 1961 SURVEY: revisions for the individual Federal Reserve districts will be shown later.

are based on the 1960 Census; for comparable revised figures (August 1957-October 1959), see ‘‘ Current Population Reports”, P-25, No. 223.
d'Data beginning January 1960 include figures for Alaska and Hawaii; see the December 1960 SURVEY for January 1960 estimates for those States.
@ For 1947-59 figures, reflecting adjustments of 1947-56 data to new definitions adopted January 1957 and monthly rates of unemployment (unadjusted), see pp. 22 and 23 of the April 1960
SURVEY; revised seasonally adjusted rates of unemployment appear in the January 1961 issue of the “ Monthly Report On The Labor Force’ (U.S. Department of Labor).
A Total employment in U.S,, including Alaska and Iawali (thous.): 1960—December, 53,547; 1961—January, 51,704; February, 51,329,

2 Revisions for January 1947-December 1959 for department store sales and stocks, total U.s,
§ Effective with the January 1961 SURVEY, estimates
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Unless oiherwise stated, statistics through 1958 and 1960 1961

descriptive notes are shown in the 1955 edition of

Janu- | Febru-
BUSINESS STATISTICS ary ary

EMPLOYMENT AND POPULATION~—~Continued

Septem- October Novem- | Decem-| Janu- Febru-

March | April May June July | August her ber ber ary ary

EMPLOYMENT—Continued

Employees on payrolls of nonagricultural est., un-
adjusted—Continued

Contract construetion. .__.____________ - 2,389 2,312 2, 590 2,830 2,977 3,098 3,130 3,069 3,006 2,847 | r2,552 1 2,379
Transportation and public utilities @ 3, 887 3,900 3,917 3,924 3, 942 3,939 3,921 3,907 3,889 3,868 | 73,843 3,773
Interstate raflroads. .. _______ . ____ 90 900 904 910 914 920 912 905 876 869 852 r 849 822
Local railways and bus lines._ 91 91 91 91 91 91 90 91 88 89 89 89

Trucking and warehousing.. 878 883 881 880 887 879 877 892 902 898 r 881 857
Telephone. - ____.___..._. - 699 760 703 704 707 714 714 708 704 702 7 699 696
Gas and electric utilities. ..o ... 574 568 574 575 582 589 585 585 579 578 r 577 575
Wholesale and retail trade. ... oceeeo o 11,329 | 31,325 | 11,620 | 11,543 | 11,637 § 11,591 | 11,592 | 11,665 | 11,742 | 11,842 |r 12,405 ]+ 11,490
‘Wholesale trade.__.__ 3,114 3,11 3,120 3,111 3,129 3,138 3,163 3,153 3,162 3,163 | 3,161 1 3,120
Retail trade @ .o _____.__ 8,215 8,214 8, 500 8,432 8, 508 8,453 8,439 8,512 8, 580 8,679 | r9,244 | 8,370

Generalmerchandise stores 1,402 1,404 1,511 1, 466 1,462 1,433 1,452 1, 504 1,554 1,655 { 72,022 1,486

Food and liquor stores..... oo - 1,635 1,634 1,649 1,649 1, 656 1,660 1,641 1,641 1, 652 1,659 | r1,683
Automotive and accessories dealers 00 801 801 815 819 827 824 820 815 813 814 r 828
Finance, insurance, and real estate. ...______ 2,429 2,439 2, 444 2,463 2, 469 2,496 2,530 2, 536 2,515 2, 501 2,499 | 72,504
Service and miscellaneous @ __ R 6,474 6,484 6, 511 6, 644 6,717 6, 745 6,715 6, 685 6, 608 6, 698 6,665 | 76,612
Hotels and lodging places 453 460 459 479 497 524 592 591 509 466 455 T 448
Laundries_...__._______ 307 306 305 308 312 315 316 310 307 306 304 r 301
Cleaning and dyeing pla; 172 170 169 177 179 181 176 171 175 180 179 7176
Government 8,288 8,343 8, 536 8,553 8,449 8,409 8,145 8,140 8,474 8, 586 8,636 | 8917
Total, seas. adj. (excl. Alaska and Hawaii)A__do____| 52,830 | 52,972 | 52,823 | 53,128 | 53,105 | 53,140 | 53,145 | 53,046 | 52,908 | 52.800 | 52,501 | 752,221 | - 52,273 | » 51,996
Manufacturing, 16,562 | 16, 567 16, 509 16, 527 16, 540 16,498 16,417 16, 265 16,275 16,132 | 16,030 | 715,790 | 7 15,677 {» 15, 527
Durable goods industries. ... __ do__..| 9.655 9, 667 9,603 9, 552 9, 537 9,499 9,452 9,338 9,391 9, 266 9,190 | 79,030 | 8929 | »8,792
Nondurable goods industries_ ... _......___ do._.. 6, 907 6, 900 6, 906 6,975 7,003 6, 999 6, 965 6,927 6, 884 6, 866 6,840 | 76,760 | 76.748 | »6,735
Mining 658 660 666 684 684 678 658 665 660 656 644 7 638 r 630 ? (22

Contract construction.__

2,775 2,781 2,601 2,758 2,783 2,790 2,858 2,835 2, 800 2, 804 2,783 | 72,647 ] r2.601 | 22,605
Transportation and public utilities

3,941 3,933 3,920 3,924 3,027 3,926 3,910 3,892 3,87 3,879 3,858 | 73,821 3.830 | 23,799

Wholesale and retail trade___ ... ._______ do_._.| 11,594 | 11,627 11, 595 11, 652 11,675 11,712 11,736 11, 764 11, 665 11, 668 11,568 [ 11,541 |~ 11,661 |» 11,598
Finance, insurance, and real estate_..__._.__do.__. 2,454 2,464 2, 456 2,463 2,469 2,471 2,480 2, 499 2,515 2, 514 2.512 | 72,517 { 72,518 | »2, 524
Service and miscellaneous 6, 606 6, 616 6, 577 6,611 6,618 6, 645 6, 682 6, 652 6, 665 6, 632 6,665 | 76,679 6,658 | 76,666
GoOVernment - - .o oo e 8,290 8,315 8, 499 8,515 8,409 8,420 8,404 8. 474 8, 539 8,524 8,631 | 78,5881 78,608 | »8, 655
Production workers on manufacturing payrolls, unadj.:
Total . oo thousands__| 12,449 | 12,404 | 12,435 | 12,334 | 12,292 | 12,332 | 12,145 | 12,265 12,399 | 12,226 § 12,037 711,745 [ r 11,515 [ » 11,405
Durable goods industrie! eedoo_| 7,230 7,268 7,205 7,123 7,084 7,056 6,888 6,833 6,949 6, 863 6,786 | 76,613 | r6,460 [ »6,358
Ordnance and accessories.._.__._._._______ do..__ 74 75 75 74 73 72 72 72 74 72 74 r74 73 74
Laumber and wood product ept furniture)
thousands.. 561 561 556 569 592 617 606 607 598 581 547 r 518 r 507 » 501
Sawmills and planing mills.__....___..__ do-.._ 277 277 275 282 289 296 201 203 285 276 264 r 252 246 |- ooo-.
Furniture and fixtures._.._..__ _.do____ 327 328 32 327 324 327 321 327 323 327 320 * 310 303 » 302
Stone, clay, and glass products _.do____ 443 445 443 448 452 456 450 452 449 442 431 r 416 T 400 ? 397
Primary metal industries____..._..__._____ do____{ 1,048 1,052 1,043 1,020 993 970 924 910 905 891 870 r 851 r 839 ? 834
Blast furnaces, steel works, and rolling mills
thousands... 532 532 526 511 495 469 439 431 418 409 305 r 381 378 |
Fabricated metal produetsd®. ... _.____.__ 857 863 854 837 836 840 817 819 835 834 817 r 794
Machinery (except electrical) —— 1,179 1,101 1,186 1,156 1,159 1,154 1,130 1,112 1,104 1,087 1,085 | 71,081
Electrical machinery________ —— 892 890 879 860 855 859 850 861 877 839 867 844
Transportation equipmentQ ____._.___ 1,239 1,245 1,221 1,187 1,174 1,127 1,105 1,036 1,135 1,149 1,147 | 71125
Motor vehicles and equipment______ 658 675 652 623 616 615 574 509 597 614 610 r 596
Alrcraft and parts____.._.__.__._.___ 416 412 407 398 388 348 358 365 367 366 372 r 369
Ship and boat building and repairs._. 121 109 110 113 115 111 119 118 119 119 117 116
Instruments and related products. .. .. 230 231 230 230 228 228 223 226 225 223 222 r218
Miscellaneous mfg. industries . .____. 379 388 392 395 397 405 389 410 418 418 406 383
Nondurable goods industries_ ___._._.__..___ do____ 5,219 5,226 5,230 5,211 5,208 5,276 5,257 5, 422 5, 450 5,363 5,251 | r5.,132
Food and kindred products9 edo._._ 954 939 934 960 967 1,015 1,064 1,142 1,171 1,112 1,036 r 984
Meat produets.._________ wedoo__. 241 237 234 232 236 242 243 246 248 249 248 r 242
Canning and preserving__ N P 136 134 134 152 151 173 219 207 325 254 188 157
Bakery produets. . _____ eedo_ 161 161 161 162 161 164 165 163 164 165 163 162
Tobacco manufactures. wewdoo___ 78 76 71 69 68 68 69 81 97 04 82 78
Textile mill produets @ ... do__.__ 860 860 863 861 863 867 848 859 850 840 832 r 819
Broadwoven fabric mills_ s 368 367 368 367 365 365 360 360 356 351 349 348
Knitting mills_._________________________ do____ 190 191 195 197 201 205 197 206 203 201 198 r 188
Apparel and other finished textile prod___do....| 1,091 1,111 1,118 1,082 1,079 1,085 1, 060 1,107 1,094 1,079 1,079 1,052
Paper and allied products._ ___.____________ Ao 447 446 446 448 449 452 444 451 452 449 445 437
Pulp, paper, and paperboard mills______do__.. 223 222 222 222 223 226 222 226 225 223 221 219
Printing, publishing, and allied industries__do._.. 562 565 568 568 567 572 568 573 578 585 584 579
Chemicals and allied produets....eeeon_.. do..._ 536 537 540 551 547 540 537 538 537 538 533 r 531
Industrial organic chemicals. eewdoo__ 208 208 209 209 210 211 211 210 207 206 206 r 205
Products of petroleum and eoal do____ 154 155 154 154 155 156 153 154 150 150 147 145
Petroleum refining_______ _do___. 116 117 116 116 117 118 117 117 115 114 113 113
Rubber produets..._._._.__ _.do_._. 208 209 208 201 198 198 192 196 198 198 193 191
Leather and leather products_....__..._.__ do.__. 329 329 328 317 315 323 322 331 321 318 319 317

Production workers on mfig. payrolls, seas. adj.:
thousands__| 12,536 | 12,537 12,462 | 12,472 { 12,476 | 12,407 | 12,321 12,158 | 12,176 | 12,048 | 11,937 | 711,701 | r 11,607 |» 11,455

Durable goods industries______._...._.___.__ do....| 7.244 7,255 7,179 7,126 7,106 7,051 7,000 6,875 6,937 6,824 6, 740 6,579 | 76,484 | 26,349
Nondurable goods industries ce-doo_} 5,292 5,282 5, 283 5,346 5,370 5, 356 5,321 5,283 5,239 5,224 5,197 5,122} r5,123 | »5,106
Production workers on manufacturing payrolls:
Indexes of employment:
Unadjusted._ 1947-49=100..] 100.6 101.0 100.5 99.7 99.4 99.7 98.2 9.2 100.2 98.8 97.3 95.0 93.1 ?92.2
Seasonally adjusted do....j 1014 101.4 100.8 100.8 100.9 100. 3 99.6 98.3 98.4 97.4 96.5 94.6 93.8| r92.6

Miscellaneous employment data:
Federal civilian employees (executive branch):

United States§ thousands..} 2,158.7 | 2,160.5 | 22,330.7 32,342, 9 {22,220.2 {22,212.9 | 2,213.3 ] 2,213.9 | 2,192.9 | 2,188.9 | 2,188.9 [r12,478.2 | 2,180. 4
‘Washington, D.C., metropolitan area...__ do.._. 210.0 210.9 ] 2212.2§ 2212.2 | 2211.9 | 2218.1 218.5 217.9 213.6 214.0 214.6 | 1222.1 214.7
Rallroad employees (class I railroads):
’Il‘ogal__ thousands 813 812 816 824 828 834 824 817 787 782 764 » 759 » 731 » 730
ndexes:
Unadjusted 1947-49=100._ 60.9 60.9 61.2 61.8 62.2 62.7 62.0 61.5 59.4 58.9 57.6 56.9 ? 55.1 ?54.9
Seasonally adjusted._ _ ... ..o do...-. 60.4 61.0 61.7 62.6 61.4 61.3 60.7 60. 4 59.3 60.1 58.9 58.2° »54.6 7550

r Revised. » Preliminary. 1! Includes Post Office employees hired for Chirstmas season; there were about 292,800 such employees in the United States in December 1960. 2 Includes
the following number of persons hired for the decennial census: Total U.S. 180,000 {March); 181,100 (April); 53,700 (May); 15,600 (June); Wash., D.C. area, 680 (March); 910 (April); 340 (May) ;
240 (June). @ Includes data for industries not shown. ¢ Except ordnance, machinery, and transportation equipment.

ATotal employees, incl. Alaska and Hawaii (thous.): 1960—December, 52,453; 1961—January, 52,501; February, 52,225. YEmployees in Alaska and Hawaii are included effective with Janu-
agy&1959 ?nl?) %)ugzusé 1959, respectively. For all branches of the Federal Government, civilian employees in Alaska (at the end of January 1959) totaled 13,200 persons and in Hawaii (at the end
of August 1959), 21,900 persons,
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Unless otherwise stated,hstatistics hthrlbugh ‘1]958 am} 1960 1961
descriptive notes are shown in the 1959 edition o Janu- | Febru- . Septem- Novem- | Decom-| Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October ber ber ary ary

EMPLOYMENT AND POPULATION—Continued
INDEXES OF WEEKLY PAYROLLS

Construction (construetion workers)_.__. 1947-49=100..| 185.4 180.2 176.1 207.9 230.5 246.9 262.8 267.9 259. 4 258. 4 2271} 197.1 194.4 1. _______

Manufacturing (production workers)__ d 175. 5 173.9 172.6 168. 8 171.5 172.5 169. 0 169.2 172.5 170.5 166.2 | r160.6 | r158.83 | »156.8

Mining (production workers) 105. 4 104. 4 106. 5 108.7 107.8 108.4 103.3 104.5 101. 6 101.6 97.0 797.0 98.0 |occmacaan

HOURS AND EARNINGS
Average weekly gross hours per worker on payrolls of
nonagricultural establishments:
All manufacturing industries_ .. ... hours. _ 40.3 39.8 30.7 39.3 30.9 40.0 39.8 39.8 39.6 39.7 39.3 38.6
Average overtime...__.__ _do. 2.8 2.6 2.5 2.1 2.4 2.5 2.4 2.4 2.5 2.5 2.2 2.0
Durable goods industries_ _ _do. 41.0 40.4 40.3 39.9 40.4 40.4 39.9 40.0 39.9 40.2 39.6 39.1
Average overtime.___ -do. 2.9 2.7 2.5 2.1 2.4 2.4 2.3 2.3 2.5 2.4 2.0 1.9
Ordnance and accessories.._......_..__.. do.... 41.3 41.1 41.5 40.8 41.3 40.8 40.0 40.0 40.5 40.4 40.8 r40.2
Lumber and wood products (except furniture)
ours. 39.3 39.4 38.8 39.9 40.1 40.5 39.3 39.6 39.9 39.6 38.4 738.6
Sawmills and planing mills._......._____ do._.. 39.7 39.4 39.0 40.6 40.9 41.0 39.9 40.2 40.2 39.8 38.9 r38.9
Furniture and fixtures...__.___ —-do.._. 40.3 40.3 39.1 39.9 40.1 40.2 40.0 40.8 40.5 40.4 39.6 r39.9
Stone, clay, and glass produects. w—odo..__ 40. 4 40.2 39.9 40.3 40.9 41.0 40.8 41.0 40.5 40.9 40.7 39.6
Primary metal industries do.__. 41.1 40.3 40.1 39.4 38.9 38.9 38.7 38.1 38.0 37.9 37.4 37.2
Blast furnaces, steel works, and rolling mills
hours. . 41.2 40.0 39.9 39.3 38.1 37.7 37.2 36.6 36.5 36.3 35.5 35.5
Fabricated metal productsg....ccooo___ 41.2 40.5 40.5 39.9 40.8 40.9 40.5 41.0 40.7 40.5 39.9 r39.1
Machinery (except electrical)._ - 41.3 41.0 41.2 40.8 41.3 41.2 40.9 40.5 40.3 40.5 40.1 39.9
Electrical machinery_ . . ... 40.7 39.9 40.1 39.2 39.9 40.1 39.3 39.9 40.1 40.3 40.0 39.1
Transportation equipmentQ _________.__.__ 42.0 40.8 40.6 39.7 40.9 40.5 40.2 39.6 40.2 41,1 40.2 39.8
Motor vehicles and equipment. _ 43.7 41.5 40.8 39.5 41.1 40.6 40.0 38.8 40.6 41.6 40.2 30.5
Aireraft and parts. ... ___._ 40.6 40.6 40.8 40.1 41.0 40.8 41.1 40.9 40.6 41.0 41.1 41.1
Ship and boat building and repairs._ 38.9 39.2 39.4 39.5 40.1 39.7 39.3 39.5 37.4 39.4 38.4| r37.9
Instruments and related products. . - 40.6 40.2 40.8 40.1 40.5 40.7 40.4 40.5 40.1 40.5 40.6 r39.2
Miscellaneous mfg. industries_.._.___.____ 40.1 39.9 40.3 39.2 39.9 39.9 39.4 40.0 39.5 40.1 4.0 38.4
Nondurable goods industries__ 30.4 30.0 33.8 38.6 39.3 39.5 39.6 39.5 39.1 39.0 38.8 38.0
Average overtime_____ 2.6 2.5 2.4 2.2 2.5 2.5 2.6 2.5 2.6 2.5 2.3 r2.2
Food and kindred produ 40.6 39.6 39.7 39.8 40.6 40.6 41.1 41.2 41.6 41.0 40.5 40.2
Meat products 42.2 39.2 39.1 39.4 40.8 40.7 41.2 41.2 41.5 41.1 41.2 40.8
Canning and preserving. - 38.4 37.8 37.5 37.7 38.7 37.7 39.5 40.9 42.2 40.0 36.4 r36.8
Bakery products. oo 39.4 39.7 39.9 39.9 40.3 40.8 40.9 40.4 40.3 40.5 40.5 r39.7
Tobacco manufactiuresS .. ccoecccemecanas 38.4 36.1 34.8 36.0 38.1 39.3 37.6 37.9 40.3 40.5 37.7 r39.3
Textile mill products@._. 40.3 40.1 39.4 39.6 40.1 40.2 39.7 39.7 38.3 38.8 39.0 r38.2
Broadwoven fabric mills 41.5 41.2 40.7 40.6 41.0 41,1 40.6 40.3 38.7 39.3 39.4 30.1
Knitting mills. - 37.3 37.4 36.5 37.3 38.3 38.6 38.4 38.6 37.6 37.9 37.5 35.9
Apparel and other finished textile prod..._do.... 36.0 36.2 35.8 35.1 36.3 36.3 36.4 36.7 35.4 35.5 35.3| r33.4
Paper and allied produets. ___._._.____ -.do.__. 42. 5 42,1 42.1 41.8 42. 5 42.6 42.5 42.5 42.3 42.3 41.9 41.1
Pulp, paper, and paperboard mills______ do___. 43.8 43.5 43.4 43.1 43.6 43.7 43.8 43.6 43.4 43.4 42.9 r42,7
Printing, publishing, and allied industries. _do.... 38.3 38.0 38.2 37.8 38.4 38.1 38.2 38.3 38.6 38.4 38.2 r37.7
Chemicals and allied produets...._........ do_..- 41.3 4.3 41,3 42.1 41.6 41.9 416 41.3 41.3 41.2 41.4 40.9
Industrial organic chemieals. —edo._.. 41.3 41.3 41.3 419 41.8 42.2 41.9 41.2 41.1 40.8 41.2 40.9
Products of petroleum and coal_ aedooooo 40.2 40.3 40.3 40.8 40.7 41.1 41.5 40.7 41.3 40,7 40.4 40.5
Petroleum refining..______ O [V T 40.0 40.2 40.2 41.0 40.9 40.8 41.2 40.3 41.1 40.6 40,7 40.7
Rubber products..._..____ ¢ { T 40.7 40.0 39.4 38.3 39.7 40.6 40.6 39.9 39.0 39.8 39.2 r38.9
Leather and leather produets o oeomeoeoo-__ do.... 37.9 37.2 37.1 35.4 36.3 37.8 38.4 38.1 35.9 35.9 36.4 r35.9
Nonmanufacturing industries:
Mining 40.7 39.9 40.8 41.1 41.0 41.2 41.5 40.7 40.1 40.3 39.3 r39.4
Metal. 42.5 40.8 42,0 42.7 42.7 41.3 41.4 41.6 416 40.6 40.2 r41.1
Anthracite_ . _ 31.8 27.2 36.2 29.2 29.6 33.9 34.0 34.4 30.8 34.5 34.6 734.8
Bituminous ¢o8l.. .. do-.._ 38.7 37.3 38.8 37.4 36.4 37.1 37.3 35.0 33.2 34.1 32.1 r33.6
Petrolenm and natural-gas production {(except
contract services) .- ... __.______ hq 41.1 39.9 40.4 40.7 41.0 40.4 40.9 40.3 41.0 40.8 40.7 40.3
Nonmetallic mining and quarrying 41.8 41.2 41.1 43.8 43.9 45.2 45.0 44.9 4.2 4.4 42.5 41.2
Contraet construetion. _________._____.______ 35.1 35.0 35.0 36.9 36.9 37.4 37.8 37.9 37.2 37.8 35.3 r34.1
Nonbuilding construction. 37.5 38.2 39.1 41.1 40.7 41.6 42,2 42.3 42.0 42.6 38.6 r37.3
Building construction 34.6 34.3 34.2 35.9 35.9 36.3 36.7 36.7 36.0 36.6 34.5 r33.4
Transportation and publie utilities:
Local railways and bus lines_. 42.3 42.5 42.7 42.7 43.2 43.5 43.2 43.2 42.9 42.6 42.8 r43.3
Telephone_ ______._________ - 38.8 39.2 39.1 38.9 39.2 39.4 39.8 39.5 40.8 40.0 40.4 r39.5
Gas and electric utilities_ 40.9 40.6 40.7 40.8 40.8 40.8 40.9 40.8 41.8 41.2 41.2 741.3
‘Wholesale and retail trade:
Wholesale trade_ ... .o ccomueeoooo do.__. 40.0 39.8 39.9 40.1 40.2 40.3 40.6 40.5 40.4 40.3 40.2 40.0
Retail trade (except eating and drinking places)
hours. . 37.4 37.4 37.4 37.7 37.4 37.8 38.2 38.3 37.6 37.4 37.5 37.7
General merchandise stores......._..___. do_... 33.7 33.7 33.8 34.5 33.7 34.3 35.0 34.9 34.0 33.7 33.7 135.4
Food and liquor stores....._____ we—doo_.. 35.4 35.2 35.3 35.6 35.3 35.9 36.4 36.2 35.6 35.3 35.6 r35.1
Automotive and accessories dealers._..._ do__.. 43.8 43.7 43.8 4.1 43.9 4.1 44.1 44.1 43.9 43.7 43.8 43.8
Service and miscellaneous:
Hotels, year-round._ .o ccooommmaa do-... 40.1 39.7 40.0 30.6 39.9 40.0 40.0 40.2 39.7 39.9 39.7 r39.7
Laundries - do-___ 39.2 39.1 38.9 40.0 39.9 39.9 39.8 39.4 39.4 39.7 39.2 r38.6
Cleaning and dyeing plants___._____.__.__ do-_._ 38.2 37.7 37.9 40.8 39.4 39.9 38.6 37.6 38.5 39.3 38.7 r37.2
Average weekly gross earnings per worker on payrolls
of nonagriculttural establishments:
All manufacturing industries dollars_.| 92.29 91,14 90,91 89. 60 91.37 91. 60 91. 14 90.35 91.08 91.31 90. 39 80.55 | *90.02 | »90.02
Durable goods industries. . ---do__._| 100.86 98, 98 98,74 97.36 98. 58 98. 98 97.76 97.20 98.15 98. 89 97.42 96.97 | 796.82 | »97.07
Ordnance and accessOries. ... ooooooooooo_ do....| 108.21 | 107.68 | 108.73 | 106.49 | 107.79 | 107.30 | 105.20 | 105.60 | 108.14 | 108.27 | 109.34 [~ 108.14 | » 108.68 | »108. 41
Lumber and wood products (except furniture)
dollars.. 77.03 78.01 77.60 80. 20 81.40 83.84 81.35 81.97 84.19 81.58 77181 77.59| 777.80 | »78.60
Sawmills and planing mills. 75.83 75.26 75.27 77.95 78.94 81.18 79.00 80. 00 80.00 77.61 74.30 | 774.30 73.83 fooo_oo__-
Furniture and fixtures....___ 74. 56 74, 56 72.73 73.82 74.19 74.77 74. 40 75.89 75.74 75.55 74.05 | v75.01| r71.43 | »71.24
Stone, clay, and glass produc 91.30 90. 85 90. 57 91.08 92,84 93.07 93. 02 93.89 92.75 94.07 94,02 91.481 9177 | »91.60
Primary metal industries_____.________.._. do....| 117.96 | 115.26 | 114.20{ 112.29 | 109.70 | 109.70 | 108.75| 106.68 | 106.78 | 106.12 | 104.72 | 105.28 | 7 107.16 | »106. 50
Blast furnaces, steel works, and rolling mills
dollars..’ 128,54 | 123,60 | 122,89 ' 122.22 7 116.21 115.74 ' 113,83 1 110.53 ' 110.60 109.63 | 106.86 = 109.34 ' 113.57

r Revised. # Preliminary.
QIncludes data for industries not shown separately.
¢"Except ordnance, machinery, and transportation equipment,
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Unless otherwise stated, statistics hthrlough ‘11958 am} 1960 1961
descriptive netes are shown in the 1959 edition o Janu Febru Se
- - . ptem- Novem- | Decem- Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October ber ber ary
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average weekly gross earnings per worker on payrolls
of nonagricultural establishments—Continued
All manufacturing industries—Continued
Durable goods industries—Continued
Fabricated metal produetsd .- dollars__| 100.94 98, 42 98, 42 96. 56 99.96 | 100.21 99.63 ; 100.45 | 100.94 | 100.04
Machinery (except eleetrical).. —.-do____| 10532 | 104.55 | 105.47 | 104.04 | 106.14 105,88 | 105.11 103.68 | 103.57 | 104.49
Electrical machinery_...__.._. _do.... 92. 80 90. 97 91. 43 88.98 91.37 92.23 90. 39 91,77 93.03 93.09
Transportation equipment @ ... -Qo.__.] 115921 111.79 | 110.84 [ 107.59 [ 111.66 [ 110.97 | 110.15 | 108.90 | 112.96 | 115.49
Motor vehicles and equipment.__ _do.___| 124,11 | 116.62 | 113.83 | 108.23 | 113.85 112.87 { 111.20 | 108.64 | 116.52 | 119.39
Afreraft and parts. - ___________ _do._. 108.40 | 108.8t 109.34 { 107.07 | 110.29 110.57 1 110.97 | 110.84 | 111.24 | 111,93
Ship and boat building and repairs....__do.___| 101.92 | 102.31 103.62 | 103.49 | 105.46 | 105.60 | 106.90 | 108.23 | 103.97 { 109.53
Instruments and related produets. .do_... 94.19 94.07 95.88 93.43 94.77 95, 65 95.75 95.99 95. 44 95.99
Miscellaneous mfg. industries... do___.| 782 71.81 78.18 76.05 77.41 7741 76. 44 77.60 77.03 78.20
Nondurable goods industries___. do____ 80.77 79.95 79.93 79.52 81.35 82.16 82.37 81.77 81.72 81.51
Food and kindred productsQ _. do.___ 88.91 86.33 86,94 87.16 88. 901 88. 51 89, 60 88. 58 89. 02 88.97
Meat produets_ ..o .do.___| 104.66 95. 26 95, 01 95.74 99, &5 98.90 100. 94 99.70 102. 51 101.11
Canning and preserving._ ... 68.74 69.17 69.75 69. 75 70.05 67. 86 70.71 74.03 74,69 72.00
Bakery products 83.92 84. 56 85. 39 85.79 87.05 88. 54 89.16 88.48 89. 06 89. 51
Tobaceo manufactures ..o ___o._. do....| 66.05 61.37 59,86 64. 80 68. 58 71.53 68.43 64. 81 63.27 65. 21 2 :
Textile mill products@ - .. 64. 48 64.16 63,83 63. 7! 65.36 65. 53 64. 31 64. 31 62,05 63.24 3 .
Broadwoven fabric mills. 64,74 64.27 65,12 64.96 66.01 66. 58 65. 37 64. 88 61,92 62. 88 , .
Knitting mills_ . ... 56.32 | 56,47 55.48 | 55.95| 58.22 58.67 | 57601 5829 5715 57.99 R .
Apparel and other finished textile prod.. 55.44 56,11 55,85 53. 71 55.90 55,90 56.42 57.62 55,93 56. 45 . .
Paper and allled produets 95.20 94.73 94,30 93.63 96.05 97.13 97.33 97.75 98,14 97.71 X .
Pulp, paper, and paperboard mills______do_.._| 104.24 | 103.97 | 103.20 | 102.15| 104.64 | 106.19 | 106.87 | 106.82 | 107.20 | 106.76 . .
Printing, publishing, and allied industries.do____{ 104.56 | 104.12 10505 | 103.95 | 106.37 | 105. 54 106. 20 106.09 { 108.08 107.14 | 106.96 | 7106.31 { 7 106.22
Chemicals and allied products._..._._...._ do....| 10160 | 101.60 [ 102,01 [ 104.41 | 103.58 | 105.59 [ 106.08 | 10490 | 104.90 | 104.24 | 105.16 | 104.30 | - 104.55
Industrial organic chemieals.- - 108. 21 108, 62 112. 29 110.77 112.67 113.13 110. 42 110,97 110. 16 111.65 | 111.25 110. 98
Products of petroleum and coal... 116.87 | 116.87 | 119.54 | 118.¢3 | 119.60 | 12118 | 117.62 | 120.60 | 117.62 | 117.97 |~119.07 | - 125.55
Petroleum refining ... _..... 120.60 { 120,20 | 124.23 | 123,31 | 123.22 | 124.84 | 120.90 [ 124.53 | 121.80 | 122,01 |-123.32 | 131.04
Rubber produets..__..__..___.__ 100.00 | 97.71 | ©4.60 { 100.04 | 102.72 | 103.53 [ 100.15 | 98.28 | 101.49 | 99.57 | rg9. 58 | 99,57
Leather and leather products 60. 64 60, 84 58.06 59.90 62.37 62.93 62.48 59,24 59.59 60.42 | r59.24 | r62.75
Nonmanufacturing industries:
in 108.13 110,98 | 111.38 | 110.70 110. 83 111.22 | 108.67 107.47 | 108.41 | 105.32 |~ 106.38
107.71 111.30 113.58 | 114.01 110.27 111,37 111. 49 112. 74 110.43 108.54 [ 7 111.79
76.16 | 99.91 | 80.88  '82.9¢ [ 93231 9350 94.26| 84.39| 9522 94.46 | r05.35
121. 97 127,26 122. 30 119.03 121.69 121. 60 114.10 108.23 111. 51 104.33 | 7 109. 54
Petroleumn and natural-gas production (except .
contract Services) .. - -oooooooe dollars_.{ 116.72 [ 112.12 [ 113.52 | 1i5.18{ 116,03 | 113.52 | 116.16 | 112.44 | 116.44 | 115.87 | 115.18 | r114.05
Nonmetallic mining and quarrying.. _do....| 92.38 91, 46 92,89 98. 55 98.78 { 101.70 | 102.60 1 102.37 | 101.66 | 102.12 98.18 | r95.17
Contraet eonstruetion.. . __..______ sdo._._| 113.72| 113.75 | 11550 { 119.19 | 119.56 | 121.18 | 123.61 | 124.31 | 123.13 | 12550 | 117.20 | 115.26
Nonbullding construection. ._..__. do._..{ 10800 111.16 116.91 117. 96 118.03 121. 06 124.91 126. 96 126. 42 128. 65 114,64 |7 113.39
Building construetion___ . __....___...____ do....| 114.87 | 11422 | 11660 | 119.19 | 119.91 | 121.24 | 123.68 | 123.68 | 122.40 | 12517 [ 117.99 |~ 115.56
Transportation and public utilities:
Local rallways and bus lines_._..—_.___._._ do....| 9560 97.33{ 97.78| 9778 99.79 | 100.92 | 100.22{ 100.22 | 99.96 | 98.83 | 99.72 |r102.62
Telephone.. . .___________.. , R7.5% | 86.36 | 87.81 83.26 | 80.951 89.271 0547 | 92.00| 9292 | r91 64
Gas and electric utilitles. . _._____________ 108.26 | 108.94 | 106.34 | 109.34 | 130.02 | 110.16 | 115.37 | 112.89 | 113.30 |~ 114,40
Wholesale and retadil trade:
Wholesale trade_ .. _..___.__.______ do..... 91.37 | 9183 9246 93.09] 9419| 93.56| 94.13| 9390 [ 9367 ro3.20
Retall trade (except eatlng and drinking
places) @ oo el dollars. _ 66.95 66,95 66.95 67.48 67.69 68. 80 69. 52 69. 32 68. 43 68. 44 68.25 67.11
QGeneral merchandise stores... _.do.__. 48.19 48.19 48.33 48.99 48.8 49.74 50.75 50. 26 49.30 48.87 48.53 | r49.56
Food and liquor stores...__________ ~do____ 69,38 69,34 69.89 70.13 70. 60 72.16 73.16 72.76 72.27 72.01 73.69 | r71.25
Automotive and accessories dealers._.__.. do._. 88. 04 87. 40 88.91 91.73 90.87 91.29 91.29 89. 86 88.24 89.59 89.7¢ 88.48
Finance, insurance, and real estate:
Banks and trust companies. ... ... 69,93 69. 94 69.56 69. 94 69.75 69,75 70.31 69.75 69.75 70. 69 70.81 | r70.69
Service and miscellaneous:
Hotels, year-round.. ... ....... 48,12 | 47.64 48.00 | 47.52 48,28 48.80 | 48.80 49,04 48.83 | 49.48 | 49.23 | r49.63
Leoundries.. ... 47.04 | 46,92 | 46.68 | 48.00 | 48.68 | 48.68| 48.56| 4807 48.46 | 48.83 | 48.22 ] r47.48
Cleaning and dy 53.10 52.40 52.68 57.94 55.95 57.06 54.43 53.02 54. 67 56. 20 54.57 1 r52.82
Average hourly gross earnings per worker on payrolls
of nonagricultural establishments:
All manufacturing industries dollars._ 2.29 2.29 2,29 2.28 2.29 2.29 2.29 2.27 2,30 2.30 2.30 2.32 2.32 »2.32
Excluding overtime§. ___ o[ 221 2,21 2,22 2,22 2.22 2.22 2.22 2.21 2.23 2.23 2.24 2.26 2.27 |
Durable goods industries _do.___ 2.46 2.45 2.45 2.44 2.44 2.45 2.45 2.43 2.46 2.46 2.46 2.48 2.47 | »22.47
Excluding overtime$_.._ do.._| 237 2.37 2.38 2.38 2.37 2.38 2.38 2.37 2.39 2.39 2.39 2.42 2.42 | . -
Ordnance and accessories..__.....____.___ do.._. 2.62 2.62 2.62 2.61 2.61 2.63 2.63 2.64 2,67 2.68 2.68 2.69 r2.60! »2 69
Lumber and wood products (except furniture)
dollars_. 1.96 1.98 2.00 2.01 2.03 2.07 2.07 2.07 2,11 2.06 2.01 r2.01 r2.00 »2.00
Sawmills and planing mils.......___._._ do.._.. 1.91 1.91 1.93 1,92 1.93 1.98 1.98 1.99 1.99 1.95 1.91 *1.91 1.9 ...
Furniture and fixtures_.__..__ do.._. 1.85 1.85 1.86 1.85 1.85 1.86 1.86 1.86 1,87 1.87 1.87 1.88 r1.87 »1.86
Stone, clay, and glass produects. . _do-.._ 2,26 2.26 2.27 2.26 2.27 2.27 2.28 2.29 2.29 2.30 2.31 2.31 r2.30 22,29
Primary metal Industries. .. _.._...___.. do.... 2,87 2.86 2.85 2.85 2.82 2.82 2.81 2.80 2.81 2.80 2.80 2.83 2.85| »2.84
Blast furnaces, steel works, and rolling mills
ollars. . 3,12 3.09 3.08 31 3.05 3.07 3.06 3.02 3.03 3.02 3.01 3.08 3.12
Fabricated metal productsd®. - ..__.___ do..-. 2.45 2.43 2.43 2.92 2.45 2.45 2.46 2.45 2.48 2.47 2.46 | r2.47| r2.46
Machinery (except electrical).. 2.55 2.55 2,56 2.55 2.57 2.57 2.57 2. 56 2.57 2.58 2. 58 2.60 r2.61
Electrical machinery 2.28 2.28 2,28 2.27 2.29 2.30 2.30 2.30 2.32 2.31 2.33 2.36 2.35
Transportation equipment @ .. _.______._.. do_.. 2.76 2.74 2.73 2.71 2.78 2.74 2.74 2.75 2.81 2.81 2.79 2.80 2.78
Motor vehicles and equipment.__ _do-._. 2,84 2.81 2.79 2,74 2,77 2.78 2,78 2.80 2.87 2.87 2.83 2.83 2.80
Adreraft and parts_ ... _._._._.._ _do-_.. 2. 67 2.68 2.68 2.67 2.69 2.71 2.70 2.71 2.74 2.73 2.74 2.76 2.75
Ship and boat building and repairs-.._..do--_. 2.62 2.61 2.63 2.62 2.63 2.66 2.72 2.74 2.78 2.78 2.76 2. 80 2.79
Instruments and related products... d 2.32 2.34 2.35 2.33 2.34 2,35 2.37 2.37 2.38 2.37 2.38 2.41 2.41
Miscellaneous mfg, industries............__ 1.95 1.95 1.94 1.94 1.94 1.94 1.9¢ 1.94 1.95 1.95 1.96 1.98 r 2 00
Nondurable goods industries. ..___._._.. 2.05 2.05 2.06 2.06 2.07 2.08 2.08 2.07 2.09 2.09 2.10 2.11 2.12
Excluding overtime§ ... 1,98 1.99 2.00 2.01 2.01 2.01 2.02 2.01 2.02 2.03 2.04 r2.06 2.07
Food and kindred produets @ - 2.19 2.18 2.19 2.19 2.19 2,18 2.18 2.15 2.14 2.17 2.20 2.22 2.25
Meat produets_ . _.__.___ 2.48 2.43 2,43 2.43 2.44 2.43 2.45 2.42 2.47 2.46 2.48 r2.49 2.51
Canning and preserving. 1.79 1.83 1.86 1.85 1.81 1,80 1.79 1.81 1.77 1.80 1.78 1.84 1.84
Bakery products 2.13 2.13 2.14 2.15 2.16 2.17 2.18 2.19 2.21 2.21 2.22 2.23 2.23

r Revised.  » Preliminary.

d*Except ordnance, machinery, and transportation equipment.

2 Includes data for industries not shown separately.

{Revised series (first shown in September 1959 SURVEY); data beginning January 1958 are calculated on a different basis and are not strictly comparable with published figures through

December 1957,

§Derived by assuming that overtime hours are paid at the rate of time and one-half.
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Unless otherwise stated, statistics through 1356 and I 1960 1961
descriptive notes are shown in the 1959 edition of N R an . N N -
BUSINESS STATISTICS Tapu- | PO ataren | April | May | June | July | August | SR Qetoher | Ngvem-| Decem- f Janu- | Febru-

EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued §
Average hourly gross carnings per worker on payrolls
of nonagricultural establishments—Continaed
All manufacturing industries—Continued
Nondurable goods industries—Continued
Tobaceo manufactures____ 1.72 1.70 1,72 1.80 1.80 1. 1.82 1.71 1.57 1.61 1.74 r1.7 r1.76
Textile mill produects @ __ 1.60 1.60 1.62 1.61 1.63 1. 63 1.62 1.62 1.62 1.63 1.62 1.62 r1.62
Broadwoven fabrie mills_ 1.56 1. 56 1. 60 1. 60 1.61 1. 6% 1.61 1.61 1. 60 1.60 1.59 1. 59 1. 59
Knitting mills___. O, 151 1.51 1.52 1.50 1.52 1A 1.50 1.51 1.52 1.53 1.83 1.52 1.52
Apparel and other finis textile prod 1.54 1.55 1.56 1.53 1.54 1.8 1.55 1.57 1.58 1.59 1.58 1.57 159
Taper and allled produets_ . . 2.24 2.25 2.24 2.24 2.26 2.1 2.29 2.30 2,32 2,31 2,30 2,32 2,382
Pulp, paper, and mporbmrd mitls_ 2.38 2.39 2.38 2.37 2.40 2.4 2.44 2.45 2.47 2.46 2. 46 2.47 2.46
Printing, publishing, and allied industries. “do..__ 2.7, 2.74 2.75 2.75 2.77 2.7 2.78 2.77 2.80 2.79 2. 80 72,82 2.81
Chemicals and aliled products.. .do.... 2.46 2. 46 2.47 2. 48 2,49 2. 2.55 2. 54 2,54 2.53 2. 54 2.55 2.55
Industrial organie chemicals_ 2.62 2.62 2.63 2.68 2.65 2. 2.70 2.68 2.70 2.70 2.71 T2.72 T2 Lo
Products of petrolenm and coal. 2.91 2.60 2.90 2.93 2.0 2, 2,92 2.89 2.92 2.89 2.92 2.0 r3.04 | r3.04
Petroteum refining. ___.____ --do... 3.01 3.00 2.09 3.03 3.01 3. 3.03 3.00 3.03 3.00 3.02( 3.08 3.15 o
Rubber produets. ... _.do_... 2.51 2. 50 2.48 2. ‘}4 2.52 2. 2,565 2.51 2.52 2.55 2.51 r2.56 2.5 »2.53
Leather and leather pmdnc*q S eeodo.. . 1.63 1.63 1.64 1.64 1.65 1. 1.64 1.64 1.65 1.66 1.66 1.65 1.66 »1.65
Nonm‘mufuo“lring industries: . )
do.__. 2.73 2.71 2.72 2.71 2.70 2.69 2.68 2. 67 2.68 2.69 2.68 2,70 2.74
2. 66 2.64 2.65 2,46 2.67 2.67 2.69 2.68 2.71 2.72 2.70 2.72 2.71
. 2.77 2.80 2.76 2.77 2.78 2.75 2.75 2.74 2.74 2,768 2.78 r2.74 2,75
Bmlminon" conl o _.._ .d 3.29 3.27 3.28 3.27 3.27 3.28 3.26 3.26 3.26 3.27 3.25 3.26 3.29
Petrolentin and natural-gas production (oxco pt
coniract servieesy ... _._____........_dolNars__ 2.84 2.81 2.81 2.83 2.83 2.81 2.84 2.79 2.84 2.84 2.83 r2.83 2.9
Nonmetallle mining and qmrrvmg. 2.21 2.22 2.26 2. ‘29 2.25 2.25 2.28 2.28 2,30 2.30 2.31 2.41 2.3
; Contraet construetion___. . 3.24 3.25 3.30 3.23 3.24 3.2¢ 3.27 3.28 3.31 3.82 3.32 3.38 3.39
Nonbuilding construetion. 2.88 2.9 2.99 2.87 2,90 2.01 2,98 3.00 301 3.02 2971 r3.0t 3.02
Building construetion_ .. - 3.32 3.33 3.38 3.32 3.34 3.34 3.37 3.37 3.40 3.42 3.42 3.46 3.47
Transportation and puhlic utilities:
Tocal railways and bus lines do.... 2.26 2.29 2.20 2.29 2.31 2.32 2.32 2.32 2.33 2.3 2.33 2.37 9,25
Telephone. .- .. 2,22 2.23 2.24 2.22 2,24 2.24 2.26 2.26 2.84 2.30 2.30 2.32 2.3
Gas and eleetric utilities 2.63 2.65 2.66 2.67 2.68 2,68 2.69 2.70 2.76 2.74 2.75 r2.77 2.75
Wholesale and retail trade:
Wholesale trade_ - oo oo do. 2.27 2.27 2.29 2.20 2.30 2.31 2.32 2.31 2.33 2.33 2,33 72.33 2,85 |
Retail tende (except eating and drinking phcm) X o
dollars._. 1.79 1.79 1.79 176 1.81 1.32 1.8 1.81 1.82 1.83 1.82 1.78
General merehandise stores. Lo 1.43 1.43 1.45 1.42 1.45 1.45 1. 144 145 1.45 1.44 1. 40
Food and liquor stores. . _ ... _.do__.. 1.96 1.97 1.98 1.97 2.00 2,61 2. 2.01 2,03 2.04 2,47 2.03
Automotive and accessorics dealers . do.... 2.01 2.00 2.03 2.08 2.07 2.07 2. 2.04 2,01 2.05 2.05 2.02
Serviee and mizecellancous: i
Hotels, year-round. . 1.2 1.20 1.20 1.2 1.21 122 1.22 1.22 123 1.2 1.24
Laundries___ 1.20 1.20 1.20 L.20 1.22 L22 1.22 .22 1.23 1.23 123
Cleaning and dvoin;: plants_ ..o do-... 1. 39 1.39 1.39 1.42 1.42 143 1.41 141 .42 1.43 1,41 r
Miscellancous wage data:
Construction wages (ENR): § _
Common Iabor________ dol. per hr._ 2. 638 2.638 2.642 2.645 2 672 . 706 2.724 2.734 2.739
Skilted labor. __.______ d 3. 048 3. 950 3. 950 3.958 3076 4,020 1.030 4,063 4,087
Equipment operators 3.563 3.572 3. 582 3.508 3. 60 3.635 3.664 3.695 3.712
Farm wages, without board or room (qus
dol. p(\r hr.. 1.05 §o . 102 . -
Railrond wages (average,elass D)oo ... do....; 2.601 2.612 2. 568 2. 621 2. 592
Read-building wages, common labor (qtrly)_._do.___ L5 s b2 S U S PR
LABOR CONDITIONS
Labor turnover in manufacturing establishments:
Accession rate, total______mo. rate per 100 employees. _ 3.6 2.9 2.7 2.8 3.2 3.9 2.9 3.8 3.8 2.8 2.3 r1.9
...do..__ 1.9 1.7 1.5 1.4 1.7 2.3 1.7 1.9 1.9 1.5 1.0 i
do_.._ 2.9 3.0 3.7 3.6 3.3 3.3 3.6 4.3 4.4 3.8 3.9 rq1
.do..__ 1.0 1.0 Lo 11 1.1 1.1 1.1 1.5 1.9 1.0 .7 .6
3 —._.do.._. 1.3 1.5 2.2 2.0 1.6 1.7 2.0 2.2 2.0 2.2 2.7 r3.0
Industrial disputes (strikes and lockouts):
Beginning in month: _
WOrK SEOPDAEOS oo number__ 200 250 270 370 400 425 325 300 225 250 140 95 170 b
Workers involved . __ thousands. . 65 70 85 110 150 190 150 155 140 120 70 70 80 feeeenoa
In effect during month -
Work StOPPages_ _ _ oocococo e number.. 325 400 430 330 600 650 575 550 425 450 375 300
Workers involved_ _.____._. --thousands.__ 140 145 140 190 225 285 250 250 210 170 110 80
Man-days idle duringmonth.__.____________ do._..| 1,000 1,250 1, 500 1,500 1,750 2,750 2,150 2, 0600 1,750 1,750 1,000 850
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements. ______.________...__. thousands... 418 412 450 511 534 537 491 556 584 517 430 378 365 oo
Unemployment insuranee programs:
Ingurod unemployment, all programst @ ...... do.... 2, 359 2,326 2,370 2,078 1,801 1,700 1,826 1,804 1, 781 1,839 2,225 2,845| 3,515 | »3,639
tate programs:
Init{zll (glaims_t ____________________________ do.... 1,621 1,265 1,387 1,232 1,162 1,197 1,426 1,407 1,206 1,393 1, 744 2,175 2,381 |._.___...
Insured unemployment, weekly average...do....| 2,180 2,157 2,209 1,939 1, 082 1, 588 1, 656 1, 65/ 1, 598 1,678 2,039 2,639 3,266 | » 3,304
Percent of covered employmentd® ... __.__.._._ 56 55 5.7 4.9 4.0 4.3 4.0 4.2 5.1 6.6 8.1 3
Beneficlaries, weekly average......._thousands__| 1,814 1,879 1,981 1,792 1. 494 1,447 1,392 1, 399 1,418 1,395 1,603 2,069 2.72
Benefits pﬂ,id ___________________ _.mil, of dol._] 235.2 247.8 287.1 237.4 204.9 198.9 183.8 206. 3 201.8 189.9 231.1 300.2 307.
Federal employees, insured unemployment
thousands. . 38 39 38 33 30 29 30 30 28 30 33 35 40 » 41
Veterans’ program (UCX):*
Initial elaims_ . e do.... 31 27 29 23 22 27 30 32 27 29 33 36 39 .
Insurcd uncmployment, weekly average___do___. 61 61 61 54 45 45 49 52 49 50 59 71 86 » 91
Beneficlarles, weekly average._._._________ do. 57 59 59 55 43 44 43 48 48 45 52 64 81
Benefits pald. oo ool mil. of dol__ 7.4 7.6 8.3 7.0 6.0 6.0 5.5 6.8 6.4 5.9 7.0 8.6 .
Rallroad program:
Applieations_ . ... ... thousands__ 12 6 59 6 5 6 81 31 9 20 23 P2 N O R
Insurcd uncmployment, weekly average...do..._ 78 69 63 54 45 39 61 65 107 82 9 r 103 r123 » 113
Benefits pald__ ... ... mil, of dol.. 16.6 13.8 13.4 10.4 7.9 7.5 7.4 12.1 18.5 15.2 16.0 18.8 |oeee |l
* Revised. » Preliminary.

@ Includes data not shown separately. $Rates as of Mareh 1, 1961: Common labor, $2.765; skilled labor, $4.120; equipment operators, $3.747.
tBeginning with the October 1956 SURVEY, data are revised to include operations in Alaska and Hawaii; figures for State programs are also revised to exclude Federal employees’
progmm (shown separately below). Total insured unemployment includes the UCV program (not shown separately) through Jan. 31, 1960 (expiration date).
' Rate of covered employment expresses average insured unemployment in each month as a perecentage of average covered ¢ employment for the most recent 12-month pertod for which data
are available (the lag for covered employment data may range from 6 to 8 months).
*New series.  Data relate to persons eligible for compensation under the Ex-Servicemen’s Unemployment Compensation Act of 1958 (effective Oct. 27, 1958).
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Unless otherwise stated, statistics through 1958 and 1560 1261
descripiive notes are shown in the 1959 edition of Janu Febr | i . . N
4 - - chru- . T A Septem- | Novem-| Decem- § Janu- | Febru-
BUSINESS STATISTICS ary ary | March | April May June July | Augnst ber | October ber ber ary ary
FINANCE
BANKING !
Open market paper outstanding, end of mo.:
Yankers’ acCeptanees. .o oceee- mil. of dol..] 1,229 1,240 1,366 1,336 1,263 1,382 1,561 1, 656 1,668 1,753 1, 868
Commerecialand finance company paper, total. _.do____ 3,889 4,085 4,320 4, 269 4,402 4,459 4,652 4,920 4, 558 5,056 5,097
Placed through dealers_ ... _________ _do____ 664 718 805 888 920 1,021 1,118 1, 266 1,263 1,365 1,380
Placed directly (finance paper)*. ... do....| 3,225 3,367 3,515 3,381 3,572 3,433 3,536 3.654 3,205 3,691 3,717
Agricultural loans and discounts outstanding of agen-
cieg suipervised by the Farm Credit Adm.:
Total e mil. of dol__| 4,487 4,551 4,616 4,690 4,812 4,853 4,871 4,870 4,837 4,787 4,795 4,851 4,036
Tarm mortgagze loans: Federal land hanks__do_ 2,378 2,400 2,428 2,446 2,487 2, 500 2,515 2, 528 2,538 2, 548 2, 564 2,581 2,605
T.oans to coopevatives. _________.____... d 632 624 609 504 551 557 562 589 638 652 640 675 083

Other loans and discounts. ____..___..._...._. 4oL 1,528 1, 580 1,649

230,119 {221,684 (245,729 [r 226,07 iv232,844
88,529 | 85,058 | 96,593 | 86,174 | 88,531
46,305 | 45,626 | 50,410 | 46,8021 47,805

1,774 1,795 1,794 1,753 1,660 1,587 1,582 1,595 1,648

Bank debits, total (344 centers). ...
New York Citvo.._
6 other centersg-....

2 (7223, 530 {r 241, 771 |r 240,772 |7233,131 |235,100 |r 256,905 | 247, 660 | 222,666
86,063 62,435 | 97,162 | 80,005 | 91,020 | 101,551 | 94,473 | 89,831
45,254 49,474 | 47,009 | 47,567 | 47,577 | 52,313 | 52,388 | 44.861

Federal Reserve banks, condition, end of month:

Assets, total @ o e d 52, 262 S1,577 | 61,983 | 51,144 | 52,204 | 52,116 | 52,000 1 52,134 | 52,183 | 51,962 | 52,084 | £50.235 | 50.438
Tteserve hank eredit ontstanding, total @ 27,613 27,103 1 27,13 27,2621 27,869 | 28,131 | 27,007 | 28,402 | 28,729 | 28,731 | 29,350 | 27,360 | 27,866
Disconnts and advanees._____._._.___ 862 756 571 342 258 343 405 181 193 101 33 60 53

25,464 | 25,200 | 25,264 | 25,558 | 26,035 | 26,523 | 26,885 | 26,762 | 27.024 | 27,402 | 27,488 | 27,384 { 26,570 | 26,667
19,155 1 19,134 | 19,113 | 19,066 | 19,059 } 19,020 | 18,839 | 18,709 | 18,304 | 18,107 | 17,610 | 17,4791 17.140 | 17.075

Liahilities, total @ e 52,262 | 51,4311 51,577 | 51,083 | 51,144 | 52,304 | 52,116 | 52,000 | 52,134 | 52,183 | 51,962 | 52,084 50,235 | 50,438
Deposits, total ¢ . _do_ 19,536 | 18,725 | 18,861 | 18,9076 | 18,643 | 19,126 | 19,305 | 18,853 | 19,110 | 19,120 | 17,924 | 18,336 | 17,268 | 17,355
Memher-hank reserve halances. .. 18,396 | 17,754 | 17,773 | 17,850 17,619 17.941 | 18,261 | 17,785 | 17,942 | 17,956 | 16,770 | 17,081 [ 16,066 | 16,277
Federal Reserve notes in cireulation. 27,599 | 27,433 | 27,341 | 27,258 | 27,344 | 27,505 | 27,612 | 27,621 | 27,651 | 27,680 | 28,066 | 28,450 | 27,700 | 27,548

Ratio of gold certificate reserves to deposit and FR
note liabilities combined. . .. ___._....... percent.._ 40.6 41.5 41.4 41.2 41.4 40.8 40.2 40.3 36.3 38.7 38.3 37.4 38.1 38.0

Allmember banks of Federal Reserve System, averages
of daily figures:*

TXCOSS TOSOTVOS . o m oo cememmme mil, of dol._ 544 455 416 408 469 466 508 540 639 638 756 769 r 744 849
Borrowings from Fed. Reserve banks..__._.... do..__ 905 816 635 602 502 425 388 203 225 149 142 87 49 137
TIee FeSCrveS. ooeccomeeeeee Jdo___.[ =—861} ~361 =219 —194 —33 41 120 247 414 489 614 682 7 695 512

Weekly reporting member banks of Fed. Reserve Sys-
tem, condition, Wednesday nearest end of month:t

Deposits:
Iypm and, adjusted®________________... mil. of dol__| 60,616 | 59,536 [ 59,085 | 60,702 | 58185 | 58,649 | 59,392 | 58,934 | 58,813 | 59,704 | 59,762 | 61,490 ] 60,686 | 59.291
Demand, exeept interbank: ~ - . N
Individuals, partnerships, and corp....._.do._._[ 63,727 | 62,838 1 61,800 | 63,770 | 62,259 | 62,026 | 62,469 | 62,236 | 62,306 | 63,018 | 64,302 | 67,026 | 64,581 64.118
States and political subdivisions.. do___.| 4,921 4,920 4,836 4,081 51371 4,718 4,947 4,794 4, 630 4,945 4, 862 4,691 5,079 4,967
TTnited States Government._.____.. 2,607 2,954 2,843 3.219 5,002 4,965 4, 549 3,676 5, 524 4,413 3,511 3,956 3,081 3. 860
Time, except interbank, totalQ _.___.________ do....| 80,146 [ 30,146 | 30,423 | 30,454 { 30,613 | 81,157 | 31,428 | 31,858 | 32,186 | 32,502 | 32,483 | 83,114 | 34,329 | 34.661
Tndividuals, partnerships, and corp do....| 28,483 28,481 28,731 | 28,679 28,805 29,250 | 29,417 | 29,738} 30,112 | 30,432 | 30,334 | 30,760 | 31,790 | 32,130
States and political subdivisions_. do....| 1,518 1,521 1, 550 1,640 1,676 1,778 1,882 1,987 1,945 1,940 2,017 2,220 2,393 2,390
Interbank (demand and time) 13,303 | 12,783 | 12,507 | 12,638 | 13,352} 13,299 | 13,736 | 13,592 | 13,784 | 14,993 15,660 { 15,493 | 14,652 | 14,657
Tnvestments, total_______________.__________.__ do___.| 36,141 | 35,040 | 34,150 | 35563 | 35082 | 34,733 | 36,679 | 36,902 | 37,490 | 38,994 | 38,883 | 40,242} 40,859 | 40.686
U.S. Government obligations, direct and guaran-
teed, total. oo eeee mil. of dol__| 26,444 | 25,352 | 24,495 | 25,991 | 25752 | 25,350 | 27,062 | 27,381 | 27,816 | 29,305 | 29,312 | 30,165 | 30,712 | 30,265
iMs._____ _do___. 2,001 1,617 1,069 1,474 1,314 950 2,782 2,612 2,825 4,037 3, 500 4,028 4, 463 3,653
Certificates.____ _do___. 1,203 464 431 444 874 874 848 1,309 1,364 1.458 1,327 1,537 1,504 1,081
Notes and honds __do____|] 23,240 | 23,271 22,995 | 24,073 | 23,564 | 23,535 23,432 23,460 | 23,627 | 23.810 | 24,485 ] 24,600 | 24,655 25,531

9, 697 9, 688 9, 655 9, 57! 9,330 9,374 9,617 9,521 9,674 9, 689 9,571 | 10,077 | 10,147 | 10.421

_| 66,036 | 06,532 | 66,800 | 67,492 | 67,843 | 68,691 | 68,469 | 67,948 | 68,727 | 68,812 084451 70.174 ] 68,792 | 68,655
29,941 {730,303 { 731,009 |~ 30,927 |~ 31,156 |~ 31,632 | r 31,093 {30,955 | 31,526 |~ 31,637 | 31,749 | 31,931 | 31.067 | 31.303
1,938 1,769 1,479 1,812 1,705 1,665 1,982 1,865 2,066 2,260 1,851 2, 610 2,208 2.217

Other securities

TLoans (adjusted), totald __
Commercial and industrial . _
gghbmlkors and doal;rs in securities_

cr loans for purchasing or carrying s

P B I A ofdol_| 1,306 | 1,209 | 1,206 | 1261| 1,274| to67] vn2/0| wnora| v | 120a] 1281 Las| 1285|198

To nonbank financial institutions d *5,516 | 75,802 | r5771 | 75891 | 75946 | 76,205 | r6,104 | r5843 | r5793 1 75479 5,323 5,927 5,178 5,278
Real estate loans B 12,615 | 12,605 | 12,586 | 12,581 | 12,548 | 12,543 | 12,510 | 12,566 | 12,556 | 12,522 12,524 | 12,508 | 12,469 | 12,450
Other 10aNS. . .o e Lj 717,257 | 117,364 | 717,645 | 18,099 | 18,149 | 18,130 | 18,486 | 18,247 | 17,955 | 18,303 | 17,805 | 18,716 | 19,371 | 19,439

Money and interest rates:§
Bank rates on business loans:

In 19 citics 5.34 |oeniio 4.97
New York City —— . d 5.18 |- 4.74
7 other northern and eastern cities. . 5.34 1. 4,96
11 southern and western eities.. 5.57 |ecmrmnnns 5.32
Discount rate, end of mo. (N.Y.F.R. Bank)._.do_._. 4.00 4.00 4.00 3.00
Federal intermediate eredit bank loanst_______d 5.63 5.72 5.7 4,55
Federal land bank loanst. .. o cococoaeocaaes 6.00 6.0 6.00 6. 00
Open market rates, New York City:
Bankers’ acceptances (prime, 80 days) ... do.__. 4,78 4.44 3.96 3.88 3.78 3.28 3.13 3.04 3.00 3.60 3.00 2,92 2.86 2,78
Commercial paper (prime, 4-6 months)..__._do.._. 4.91 4.66 4.49 4.16 4.25 3.81 3.39 3.34 3.39 3.30 3.28 3.23 2.98 3.03
Finance Co. paper placed directly, 3-6 mo.*__do..... 5.02 4. 50 4.16 3.74 3.88 3.24 2.98 2.94 3.13 3.11 2.91 2.97 2.78 2.65
Stock Exchange call loans, going rate._.__... do._.. 5.41 0 5. 50 5.50 5.11 5.00 5.00 4.85 4. 50 4.50 4.50 4.50 4.50 4.50
Yield on U.8. Government securities (taxable):
3-month bills (rate on new issue)..._.._percent.. 4,436 3.954 3.439 3.244 3.392 2.641 2,396 2.286 2.489 2.426 2.384 2.272 2. 302 2. 408
3-5 year issues —eo_do.__ 4,87 4.66 4.24 4.23 4.42 4.06 3.71 3.50 3.50 3.61 3. 68 3.51 3.53 3.54
Savings deposits, balance to credit of depositors:
New York State savings banks____._..._ mil. of dol._| 20,544 | 20,558 | 20,774 | 20,659 | 20,684 ) 20,848 { 20,832 | 20,874 | 21,063 | 21,051 | 21,135 | 21,400 | 21,438 | 21500
U.8. postal savinEsY. e oo carmevmmmemen do.... 928 209 894 879 849 836 823 810 798 788 779 770 760 749
* Revised. ? Preliminary.

*New series (from Board of Governors of Federal Reserve 8ystem): for back data, see Federal Reserve Bulletins.

o Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles, @ Includes data not shown separately.
8 tTRBIViSL\I% 5sgeléies, reflecting change in coverage and format. Figures through 1958 on old basis appear in the 1959 edition of BUSINESS StaTistics; January-June 1959 figures, in

eptember URVEY.

@TFor demand deposits, the term ‘“adjusted” denotes exclusion of interbank and U.S. Government deposits and of cash items reported as in process of collection; for loans, exclusion of
loans to banks (domestic commercial banks only, beginning July 1959) and deduction of valuation reserves (individual loan items are gross, i.e., before deduction of valuation reserves).

§For bond yields, see p. S-20. tMinor revisions prior to September 1959 will be shown later.

Y Data are as of end of conseeutive 4-week periods ending in month indicated, except June figure which is as of June 30 (end of fiscal year).
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Un'ess otherwise stated,hstatistics through 1958 an(}_ 1960 1961
descriptive notes are shown in the 1959 edition o Janu Febru Se . j
- - ; § ’ . o eptern- Novem- | Decem-} Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October |75 0 her ary ary
FINANCE—Continued
CONSUMER CREDIT {
(Short- and Intermediate-term)
Total outstanding, end of month_ _........ mil, of do)._| 51,468 | 51,182 | 51,208 | 52,353 | 52,991 53,662 | 53,809 | 54,092 | 54,265 | 54,344 | 54,626 | 56,0491 55021 |.__......
Installment credit, total do._..| 89,738 | 30,785 | 40,020 | 40,651 41,125 | 41,752 | 42,050 | 42,378 | 42,517 | 42,591 42,703 | 43,281 | 42,782 |_.____...
Automobile PAPer. .o ccaaaeoaoan 16,519 | 16,626 | 16,826} 17,170 } 17,431 17,755} 17,893 18,020 | 18,021 17,992 17,967 | 17,8661 17,611
Other consumer goods paper. 10,38 | 10,254 | 10,192 | 10,281 | 10,339 | 10,462 | 10,452 | 10,477 | 10,543 | 10,625 | 10,715 | 11,215} 11,050
Repair and modernization loans 2,769 2,772 2,783 2,814 2, 865 2,905 2,934 2,975 3.001 3,013 3.020 3,008 2,967
Personal I0aNS. . —cvcocccaeceeemee do..._{ 10,064 | 10,133 10,219 | 10,386 | 10,490 | 10,630 | 10,771 106,906 { 10,952 § 10,961 11,001 11,192 | 11,154
By type of holder:
T‘iﬁ:?ncial institutions, total . ._._._...._._ do....| 34,332 | 34,576 | 34,764 | 35431 | 35902 36,481 { 36.857 | 37,199 | 37,318 | 37,330 | 37,368 | 37,502 38,186
Commercial banks____ . 15, 366 15,433 15,440 15,711 15,911 16, 145 16,239 16, 362 16,416 16,408 16, 402 16,398 | 17,261
Sales finance companies. 10,168 { 10,276 | 10,357 | 10,604 | 10,744 10,945 11,062 | 11,142 | 11,154 | 11,147 | 11,141 11,134 | 11,030
Credit unions_ . ......__ 3,272 3,308 3,381 3.471 3, 837 3,626 3,679 3,754 3,795 3,833 3,870 , € 3, 860
Consumer finance companies 3,787 3,807 3,821 3,872 3,002 3,957 4,049 4,009 4,111 4,097 4,107 4,212 4,179
Other . - o oo mmmmm 1,739 1,752 1,765 1,773 1,808 1,808 1,828 1,842 1,842 1,815 1,848 1,852 1,856
Retail outlets, total 5,406 5,209 5,256 5,220 5,223 5,271 5,193 5,179 5,199 5,261 5,335 5,779 4,596
Department stores 2,103 1,997 2,008 2,050 2,054 2,073 2,020 2,012 2,049 2,103 2,155 2,401
Furniture stores_.... 1,189 1,167 1,144 1,135 1,125 1,132 1,124 1,132 1,129 1,130 1,140 1,189
Antomohile dealers__ 480 482 487 496 503 512 516 520 519 518 517 513
1. 63 1, 563 1,827 1. 539 1,541 1, 554 1, 8633 1,515 1, 502 1, 510 1,528 1,676
Noninstallment credit, total . cenaoeaaia . 11,730 | 11,307 | 11,278 | 1,502 | 11866 | 11910 | 11,759 | 11714 11,748 11,753 | 11,923 | 12,768
Single-payment loans, total_____ ... 4,056 4,129 4,191 4,226 4,313 4,204 4,265 4,276 4,317 4,272 4,301 4,211
Commercial banks*________ 3, 53! 3,549 3, 556 3.627 3,631 3,682 3.663 3,656 3.715 3,692 3,711 3.737
Other financial institutions 525 380 635 599 682 612 2 620 602 580 590 574
Chaige accounts, total 4,595 4,104 3.927 4,245 4,342 4,423 4,311 4,277 4,283 4,370 4,463 5.187
Department stores*.. 894 685 622 656 646 633 584 584 625 661 709 941
Other retail outlets*_ 3.378 3.034 2,917 3,200 3,308 3,382 3,295 3,236 3.199 3,266 3,326 3.801
Credit cards*. _ 393 385 388 483 301 108 432 457 459 443 428 445
Service eredib. oo accmeeaean 3,079 3,164 3,160 3.231 3.211 3.193 3,183 3.161 3.148 3.111 3.159 3.270
In&tﬂﬂ]mont gredit extended and repaid :
adjusted:
Batandod. total. e 5,703 | 4.238| 4500 | 4975 | 4615 | 4156 4,365 490 4012 4067 | 464
Auntomobile paper ... ~ 1,424 1,629 1,692 1, 658 1.733 1,478 1,570 1,372 1,407 1,364 1,248
Other consumer goods paper. . 961 1ese | 19202| 1183| 1.267] 1,085 L16n| 1173 | 1,27 1,217{ 1,64
AN OO oo LTI 1,378 | 1,520 0 1.615| 1,534 | L.615| 1,50% | 1.630 | 1,465 1,808 | 1,486 1 1,739
Repaid, total 3,716 | 4,003 | 3,878 3,088 4,037 | 3.871) 2038 | 3955 | 4.063
Antomobile paper. .. 1,317 | 1420 | 1,348 1.400 1.443 | 1.371| 1.436 | 1,380 | 1.319
Other consumer £00ds paper 1093} 1L151| 1,113 1,144 L0 1,107 [ L5 | 1127 11
Al other. oo 1,306 | 1.423| 1,417 1.435 1.45 1393 1,377 ] 1,430 1560
Adjusted: - .
Extended, totall .o o oo oo 4 74,197 | 74,259 | 4,499 74,313 r4,072 | 74,125 | 74,108 4,134 4,007
Automobile PAPer oo TTdo o rlasa | 1,534 | r1,591 | r1,635 r 1,538 r1,422 | v 1,422 | r1460 | 1.482] 1323
Other consumer geods paper.__ 1,227 1,171 1,178 1. 266 1,248 1,112 1,162 r1,165 1,159 1. 200
All other 1,479 1,492 | r 1,490 1,597 71,527 1.538 | r1,541 1,483 1.493 1.482
Repaid, total __do____{ 73,818 3,765 | 73,777 3,935 3,034 3,918 | 73,958 | 3,994 3,946 3.931
Automobile paper.__..__ ~ 1,359 1,330 1,342 1,879 1,392 1,388 1,375 | r 1,417 1,397 1.356
Other consumer goods paper__ r1,116 1,084 | 1,081 1,111 1,135 1,123 | 71,141 ( 1,147 1,119 1,156
Allother ____ ... , 1,351 | 71.354 1,445 1,407 1.407 | 71,442 1,430 1,430 1,419
FEDERAL GOVERNMENT FINANCE
Budgot receipts and expenditures:
R(\i(\iptsy tgtn] v mil, of dol_ 5,425 9,289 12,217 7, 468 9,725 12, 804 3,976 8, 590 10,211 3,641 7,900 8,751
Receipts, net § a 4. 867 7,237 9, 580 5,064 6. 550 10, 891 3,128 6, 454 8, 981 2, 823 6, 300 7,643
Customs 90 93 105 9 91 90 4 93 7 92 91 20
Individual income tayes 3,004 | 5718 ) 3,3321 4,290 57831 4125) 1,401 4,096 | 4,486 | 1,206 | 4.648| 2.97¢
Corporation income taxes. 564 483 6,192 619 467 5,530 670 409 3,492 481 455 3,331
Employment taxes.___...__.___ .- 341 1,611 1,149 858 1,918 1,155 383 | 1,608 792 389 1.295 596
Other internal revenue and receipts._. 1,427 1,384 1,439 1, 609 1, 466 1,903 1,439 1, 484 1,354 1,383 1,411 1,770
Expenditares, totald - ... ... 6,157 6,142 6,423 6,022 6,073 6, 521 8,172 6, 803 6,793 6, 829 6.773 6, 847
Interest on public debt._ 826 779 784 772 772 801 806 751 736 748 734 765
Veterans’ services and bene 419 420 457 421 422 7 428 404 461 416 422 436 438
Major national seeurity. . 3,523 3,684 3,976 3, 669 3,660 | 73,987 3,471 3,976 3,910 3,728 3,884 4,217
All other expenditures 1,431 1,287 1,207 1,179 1,216 | 71,573 1,533 1,645 1,746 1,934 1,727 1,638
Pubhlic debt and gnaranteed ohligations:
Gross debt (direct), end of month, total_______ 201,085 | 290,583 | 286,826 | 23R 787 | 289,567 | 286,331 | 288,338 | 288,672 | 288 423 | 290,487 290, 414 | 290,217 [ 290,036 | 290, 544
Interest bearing, total____.___.__ N 288,086 | 287,588 | 283,772 | 285,773 | 286,308 | 283,241 | 285,285 | 285,634 | 285,358 | 287,372 | 287,138 | 286,820 | 286, 651 | 287,190
Tublic issues 245,456 1 244, 753 | 240,515 | 242,930 | 242,408 | 238,342 | 241,08% | 240,413 | 240.382 | 243,007 | 242,578 | 242,474 | 242,827 | 243, 462
¥eld by U.S. Govt. investment acets. g 10,496 | 10,322} 10,330 | 10,283 | 10,385{ 10,360 | 10,559 | 10,641} 10,487 ) 10,671 10,748 | 10,639 |oemooo oo _o..
Speeial issues...-.- 42,630 | 42,835 43,257 + 42,843 43, 900 44,800 | 44,198 45,222 44,977 44,275 44, 561 44,346 | 4,3%24 43,727
Noninferest bearing. .. 2. 999 2,995 3,054 3,014 3,059 3,000 3,053 3,038 3,065 3,115 3,276 3,396 3,385 3,354
Obligations guaranteed by U.S. Govt., end mo.__do._._ 130 135 138 132 133 140 134 157 161 159 153 156 160 196
U.S. savings bonds:
Amount outstanding, end of month_________ 48,273 | 48,182 | 48,085 | 47,053 | 47,880 | 47,824 | 47,6201 47,506 | 47,578 | 47,605 | 47,629 | 47,527 ) 47,553 | 47,621
Sales, series E and H d 421 438 393 340 34¢ 340 354 3585 340 346 326 348 456 416
Redemptions 923 627 584 564 508 527 683 476 453 413 308 575 559 448
LIFE INSURANCE
Institute of Life Insurance:}
Assets, total, all U.8. life insurance companies
mil. of dol__| 114,202 | 114,666 | 114,965 | 115,394 | 115,908 | 116,377 | 117,005 | 117,581 | 117,947 | 118, 544 119,066 | 119,717 | 120,467 |..____ ...
Bonds (book value), domestic and foreign, total
mil. of dol._| 57,061 57,190 { 57,214 | 57,291 57,494 | 57,557 | 57,877 | 58,031 58,164 | 58,398 | 58,619 | 58,685 | 59,092 j_________
U.S. Government R 7,011 6,975 6, 808 6, 723 6, 661 6, 559 6,632 6, 592 6, 586 6. 524 6, 547 6, 444 6,545 |_
State, county, municipal (U.S.) 3,197 3,222 3,257 3,278 3,304 3,317 3,421 3,464 3,546 3,579 3, 605 3,622 3,671 |.
Public utility (U.8.) - __._-- 15,748 15, 761 15, 768 15,783 15,807 15,843 15,834 15, 844 15, 868 15,875 15,924 15,942 15,967 |.
Railroad (U.S.) - - cmmceiccene 3, 781 3,779 3,775 3, 764 3, 767 3,766 3,770 3,758 3,756 3,749 3, 750 3,732 N .
Industrial and miseellaneous (U.8.)__ 23,007 ! 24,002 ! 24,114 | 24,224 | 24,384 | 24,473 ' 24,609 ' 24,729 ' 24,743 ' 24,998 ! 25, 108 4 25,225 | 25,420 'L ________

r Revised. » Preliminary.  Revised scries (to incorporate more comprehensive information recently available, other changes, and to inelude data for Alaska beginning January 1959
and for Hawali beginning August 1959). Revisions for installment credit extend back to June 1956; those for noninstallment credit, back to January 1047. For revisions prior to November
*For data prior to March 1959, sec Federal Reserve Bulletins.

1959, sce the December 1960 and November 1959 issues of the Federal Reserve Bullefin.

penditures reflect exclusion of certain interfund transactions; comparable data for July 1958-July 1959 will be shown later.

sions for January-Octoher 1958 will be shown later.

9Data for net receipts and total ex-
& For data prior to January 1959, sce Treasury Bullelins. fRevi-
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Unless otherwise staled, statistics through 1958 and 1960 e
descriptive notes are shown in the 1959 edition of | - N Fahpyy. . . 4 | . o *
BUSINESS STATISTICS | J}?jf r;’]?;,” March ! April ; May | June | July } August | heetil O crober] \(;;c‘rm‘ D T |

FINANCE—Continued
LIFE INSURANCE—Continued s
Institute of Life Insurance@—Continued
Assets, all U.S. life insurance companies—Con.

Stocks (book value), domestic and forcign, total
mil. of dol_.}  3.717 3,735 3.722 3,742 3,785 3,788 3,828 3, 881 3,885 3,980 4,054
Preferred (U.8.) oo do___. 1,720 1,727 1,750 1,753 1,770 1, 723 1,790 1,818 1,836 1,876 1,895
Common (U.S.)____ L9 1,961 1,927 1, 944 1,971 2,019 1, 988 2,010 1,996 2,050 2,102
Mortzage loans, total. 39, 57 39, 769 40,011 40 236 i 40,439 40, 631 40, 604 40,920 41, 099 41,521 41,798
Nonfarm 36, 153 36, 933 37,155 | 37.358 | 37.545 37,722 37,769 37.982 38,153 38,553 38, 803
3, 688 3, 608 3.712 372 3,766 3,786 3,809 3.822 3,828 3,951 3,804
'Pohcy lofms and p1 emium notes. 4, 651 4,709 4,774 4. 838 4,807 4,957 5,029 5,085 5,158 5,225 5,207
Cash._ 1,236 1. 183 1,153 1,192 1,180 1,213 1,225 1,229 1,178 1,233 1.332
Other ass 4,276 4,382 4,379 4,374 4,347 4,445 4,543 4,613 4, 655 4,637 4,777

Life Insurance Agency Manager . Ass

Insurance written (new paid-for In@nrfmco) b
Value, estimated total. ... mil. of dol__|i r 3, '\{ 4 e 30845 1t 4,610 |17 4.337 Prg 527 (14,040 |1 4,334 {173,090 154 978 117 4,488
Group and wholosaie_ NG 1,06 3 1,611 1,827 1. 017 1,031 1,228 1,623
Industrial.__..._ 56T 507 607 541 569 350 580 543
Ordinary total__ 75,300 | 76,287 | 75847 T6,745 1 vHU08 | 7920 ) TH5TT | T6.08 | 76,654
New England.. .. ____ 241 285 263 276 277 245 208 236 259 200
Middle Atlantic 824 054 9149 945 946 846 887 782 866 958
Fast North Central_. i 441 3 869 852 783 858 84 845 860
West North Central . 303 357 349 362 339 352 329 335 340
South Atlantie.___. 495 59 593 591 525 559 527 576 HRG
East South Central 181 223 215 216 190 201 109 236 223
West South Central .. _______....._. 393 466 432 447 468 424 424 418 394 425
Mountain_._______.___.__ g 161 216 197 204 207 140 205 200 195 221
Pacific (inel. Alaska and TTaws 477 605 562 581 580 513 559 529 552 57
Institute of Life Insurance:{
Payments to policyholders and bencficiaries, esti-
mated total__ mil. of dol._ 636. 3 056,68 770.2 A0 1 673. 5 672.9
Teath henefits _ 258. 6 RRVAY 327,58 2702 285.6 280, 0
Matured endov (s 61.0 A7.3 63.5 56,9 577 57.3
Disability payments_______.. 11.0 9.0 11.1 9.8 10.2 9.9
Annnity pavments. oo do____ 75.1 5.5 8.6 59.3 66,1 0. 8
Surrender valies_ Jdoo_ . 126.4 129.4 155.9 1325 130.0 134.7
Toliey dividends. ... .. do_.. 104.2 119.0 153.6 121.4 120. ¢ 130, 2

Life Tnsurance Association of Ameriea:
Preminm income (39 cos.), quarterly total_____ do..__
Aceident and health
Annnities_.___
Group.__
Indusirini_
Ordinary

MONETARY STATISTICS

Gold and silver:
(‘xc :
Menetary stock, U.S. (end of mo.).....mil. of dol_.
\nt release from earmark§._.________________ do__.

Production:
Canada

United States-..__.____..
Money supply (end of month, or las
Curreney in circulation
Deposits and currency, total._
Foreign banks deposits, net
U.8. Government balances

We

Deposits (adjusted) and curreney, total§.__.. do__._
TNemand deposits, adjustedy..
Time deposits, adjustedy. ..
Currency outside banks______ do_

Turnover of demand deposits except interbank and

.8, Government, annual rates, seas. adjusted:t

New York City. __ratio of debits to deposits._
6 other centerss _do___.
337 other reporting ce:

PROFITS AND DIVIDENDS (QUARTERLY)

Manulacturing corporations (Fed. Trade and SEC):®
Not profit after taxes, all industries. ___.. mil. of dot__
Food and kindred products...
Textile mill products do
Lumber and wood products (except furniture)
mil. of dol_
Paper and allied products_...oo.o...._____ do....

r Revised.

» Preliminary. 1 Includes revisions

{Insurance written includes data for Alaska beginning 1957 and for Hawaii hegmnmg 1958; revised figures for 1958-April 1959 (including these States) will be shown later.

260, 0
3448
176.0
i,511.6

RN =Y

19,144 19, 005
-222.3 | —151.4
148 39

4500 | 4,900
2,074 | 2,468
4306 | 4251
Jo14 014
2,020 | 2,650
3,100 | 3,941
2817 | 3.115
32.0 | 32,0
252.9 | 2522
2.8 3.0
7.4 6.6
242.6 | 242.7
1101 1089
1042 | 1052
28.4| 9285
58.9| 655
32| 367
2551 2.6

19,444 | 19,421 19,408 | 16,360 19,352 | 19,322
=16 —-21.3 | —i3.5 —7L5| —14. —101.8
106 42 111 278 71 121
2,453 4,440 ) 17,592 8639 | 10,321 76,649
89,300 | 88.500 | 89,100 | 90,200
B.300 1 65,600 | 64,8001 67,000

13,200 | 13,000 [ 13,600 ¢ 12,800 , H0C
3, 400 3,100 3. 500 3. 500 4,100 3,400
2,134 1,156 1,841 1,255 1,003 3,545
3,378 5,062 5, 501 6, 739 3,982 6, 649
S014 .914 . 914 L9014 914 14
2,756 2,864 2,740 2,589 2,355 2.971
3,816 4, 543 3,360 4, 240 3,202 3, 5656
3,327 3,454 4,010 3, 866 3,425 3,218
316 3.6 316 31.6 31.9 32.1
250. 5 248.0 247.3 250.2 249. 3 251.0
2.8 2.6 2.7 2.8 2.8 2.9
4.8 5.8 5.6 5.7 8.1 8.2
242.9 239.6 239.0 241.7 238.4 239.8
114.0 110.5 108. 8 111.5 107.7 107.8
101.0 10L.2 102.2 102.3 102. 6 103. 7
27.9 28.0 28.1 27.9 28.1 28.3
55,7 58.5 57.9 56.4 611 61.3
33.0 35.7 34.0 35.3 35.5 35.7
25.1 26. 4 25.8 26.1 26.3 26.4
3,992} e 4,051

261 305 |-
93 86

24 45 i

143 159 |,

not distributed by regions. &See footnote ‘1" for p. 8-

policyholders, ete., include data for Alaska beginning January 1959 and for Hlawaii beginning September 1959,

Q Includes daty for the following countries not shown separately:
§The term “adjusted” denotes exclusion of interbank and U.
fRevised serics, replacing unadjusted rates shown prior to the February 1960 SURVEY and incorporating two major changes.

data back to memry 1050

8. Government deposds for demand deposits,

tIncludes Boston, Phxladolplna Chicago, Detroit, San Francisco, and Los Angeles.
OEflective with the July 1959 SURVEY, estimates are based on the latest revised (1957) Standard Industrial Classification Manual and, for most industries, are not comparable with

previously published data.

Comparable data for 1st quarter of 1958 are available upon request.

17.

12, 000
5.000
1,801

3, 84
. 014

2,468

3,622

2,415

3617

34
144

106, 7
28.3

60. 0

D

§Or increase in earmarked gold (—).

Mexico; Brazil; Colombia; Niearagua; Australia; and India.
also exclusion of cash items reported as in proeess of collection.
See the January 1960 Federal Reserve IBullefin lor details and

17,010
—~512.2

172
19, 566

.4

L1

.9

2316 249. 4
114.6 1105
r109.1 110.7
28.0 28.2
63.7

*35.4

»25.7

Payments te.
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TUnless otherwise stated, statistics through (115)58 an(} 1960 1961
deseriptive notes are shown in the 1959 edition o . . g j - _ m- ani ~
BUSINESS STATISTICS Jamu- | Febru- | sareh | April | May | June | Tuly | August| R | October | NGTOM™ Decom-| Jana- | Febru

FINANCE—Continued
PROFITS AND DIVIDENDS—Continued
Manufacturing corporations©—Continued
Net profit after taxes—Continued
Chermnieals and allied produets_.__ 559 504
Potroleum refining___.__________ 623 738
Stone, clay, and glass products. 187 177
Primary nonferrous metal.___ 141 116
Primary iron and steel_________ 263 132
Fabricated metal produects (except ordnance,
machinery, and transport, equip.)-..mil. of dol__ 123
Machinery (except electrical) 319
Eleetrical machinery, equip., and supplies.._do__._ 265
Transportation (\qmpment (except motor vehlclns, ;
cte.) -...mil, of dol.. 4
Motor vehicles and parts..___._ - 504
All other manufacturing industries 428
Dividends paid (cash), all industries.____.____ [ TS DU PR SO 2,000 .o 2,024 .o O 1:5: 2 DO DU DU PRSI DI,

Electric utilities, net profit after taxces (Fed, Res)

mil. of Aol jeco e oo 502 | el 492 0o S L3 R P [ 5552 S S

Trans;))ortation and communications (sce pp. S-23 and

-24).
SECURITIES ISSUED

Securities and Exchange Commission:1
Estimated gross proceeds, total. .. ...._ mil. of dol_. 1,958 2.127 2,077 4,579 1,951 2,463 1. 626 3.177 1.822 1.799 1. 9%5 1.981

By type of security:

Bonds and notes, total _________ ... do____ 1. 833 1,942 1, 858 4,352 1,760 2.237 1. 504 3.006 1.673 1. 669 1,852 1.852
Corporate_________ _do____ 524 554 i 584 404 859 G48 816 612 7R3 876 TRE

Common stoek__ . 100 156 173 196 153 224 101 137 92 105 1 84

Preferred stock 26 29 16 31 38 26 21 34 57 25 16 4%

By type of issuer:

Corporate, tofal @ ___ 649 740 894 811 505 770 987 761 013 1. 009 15 A4 L.
Manufacturing.__ _do.___ 77 73 195 180 10 190 232 1 ,0 203 286 22% -
Extractive (mining)_ do.__. 31 10 70 0 34 26 9 o 14 22 -
Publte utility. . _do____ 158 253 202 326 147 144 226 no(, 195 392 184 -
Railroad______.. do____ 19 5 & 24 20 31 16 16 3 1 -
Communieation._ do____ 37 82 70 53 38 58 163 o1 Onf 27 [ .
Financial and real estate. ... do__.. 250 206 223 147 Lae 280 290 89 158 253 247 .

Noncorporate, total @ - ..o _o.o._..._. do....} 1,309 1,388 1,183 3.76% 1,356 N 2,190 1,061 886 a7h 1.066 1.

7.8, Government. do.__ 420 435 391 2, 860 368 353 1.371 238 345 326 318
State and munieipal _.do____ 696 622 558 717 556 475 607 682 343 496 490

New corporate security iss ~
Estimated net proceeds, [ ) I do.... 035 724 875 780 877 753 968 746 $06 989 G0

Pronosed nses of proceeds: ~

New money, total___.________._ 550 667 803 681 519 085 652 919 602 815 809 K15
Tlant and equipment. 302 404 478 479 33§ (13 311 640 549 613 472 510
Working capital.__ 247 263 325 202 187 372 340 279 144 202 337 206

Retirement. of securitic 58 9 15 23 11 51 26 6 8 22 30 24

Other purposes_______________ 27 48 57 26 48 50 75 43 46 50 150 61

8tate and municipal issues (Bond Buyer)

Tong-term._ 696 622 568 717 A56 978 475 607 682 343 496 490 * 70R 611
Short-term._ 268 345 365 365 351 297 28 505 199 254 499 279 r 334 401
SECURITY MARKETS
Brokers” Balances (N.Y.8.E. Memberg
Carrying Margin Accounts)

Cash on hand and in banks -...mil, of dol__ 366 375 366 354 362 366 361 362 356 377 380 350 413

Customers’ debit balances (net) —_do___. 3,333 3,267 3,145 3,150 3,151 3,188 3,113 3,220 3,259 3,243 3,240 3.317 3,330

Customers’ free credit balances... _do.__| 1,001 981 988 940 970 1.016 1,018 1,021 1,059 1,063 1,062 1, 135 1,269

Money borrowed_ ... ... . ... PR U , 423 2,396 2,220 2,340 2,322 2,272 2,928 2,236 2,820 2, 300 2, 268 2,275 2.03%

Bonds
Prices:
Average price of all listed bonds (N.Y.S.E)),
total s __dollars__| 88.26 88. 86 90. 90 90. 08 90. 42 91. 30 93.15 93.25 93.09 92,82 91.70 93.21 92. 08
Domestic. _.do.__. 88.36 88.97 01.02 90.18 96. 53 91. 44 ©3.32 93.40 93.27 42,99 01.87 93. 3% 93.10
Forelgn_ . _____.___ 80. 98 81.67 82. 54 82, 59 82,25 81. 98 §1.98 82.35 81.19 81.48 80. 64 82.12 82,61
Standard & Poor’s Corpomtmn
Induastrial, utility, and railroad (A14-issites):
Composite (21 bonds)?____dol. per $100 bond._. 92.0 92.8 93.9 94.2 94.1 94,2 94. 8 96, 4 96.7 96.0 5.5 95.1 95. 6 96.3
Domestic municipal (15 bonds).._ d 98.3 100. 4 101. 9 102.3 102.1 103.1 103.9 106.7 106.7 105.8 107.7 107. 9 1081 109.7
s ?S Treasury bonds, taxahle§ 81.81 83.60 85.32 84,24 84.39 86. 50 88,12 88.93 88. 57 87. 50 87.23 87.84 &7.70 88.74
ales: ;
Total. excluding U.S. Government bonds (SEQC): |
AN registered exchanges: i

Market value. . thous. of dol__} 148,246 | 133,529 | 157,591 | 138,221 | 139,606 | 156,527 | 115,992 |r133,723 | 107,194 | 117,722 | 115,575 | 142,969 | 151,316 |.________

Face value do____| 146,910 | 135,138 | 158,056 | 131,152 | 133,902 | 150,183 | 121,746 |r 134,806 | 109,017 | 118,667 | 122,200 | 152,457 | 159,281 |__.___._.

New York Stock Exchange:

Market value..._ 144,924 | 131,601 | 155,685 | 136,699 | 137,916 | 153,000 | 114,373 | 130,349 | 104,218 | 115,822 113,600 | 140,639 | 148,724 . . ____

Face value_.___ 143,885 | 133,179 | 156,053 | 129,427 | 132,101 | 147,589 | 119,997 | 132,295 | 106,038 | 116,022 [ 120,176 | 150,051 | 156,486 |.___ _.__

New York Stock Exchange, exclusive of stopped
sales, face value, total§ __.._._ _thous. of dol__| 116,340 | 116,392 | 132,040 | 110,727 | 114,871 | 120, 465 93,696 | 109, 148 03,9256 | 99,342 | 109,300 | 130,176 | 144, G‘)R
U.S. Government. ... do.... 0 2 0 3 0 0 0 0 0 0 0 0
Other than U.S. Government, total§ R 116,340 | 116,390 | 132,040 | 110,724 | 114,871 | 120,465 93, 696 | 109, 148 03,025 | 09,342 | 109.300 | 130,176 | 144. (’)08

DomestiCan oo 110,125 | 110,029 | 125,256 | 104,813 | 109,044 | 115,173 87,282 | 102,913 88.783 | 92,887 | 101,281 | 122,924 | 138,053

Tor(\lgn. e 6,215 6, 361 6, 784 5,011 5,827 5,292 6.414 6, 235 5,142 6, 455 8,019 7,252 £, 645

Value, issues listed on N, , en
Marl\ot value, total, all lSSlles§__ ~ 106,287 | 107,041 | 109,655 | 109,007 | 109,395 | 106,876 | 108,994 | 110,058 | 110,100 | 109,859 | 106,289 | 108,257 | 107, 981

Domestic 103,596 | 104,346 | 106,814 | 106,176 | 106,576 | 104,039 | 106,149 | 107,192 | 107,273 | 107,004 | 103,465 | 105,423 | 105.132
Foreign 1,610 1,621 1,634 1,626 1,612 1,622 1,602 1, 608 1, 585 1,613 1,596 1, 599 1,601
120,431 § 120,460 | 120,627 | 121,007 | 120,979 | 117,060 | 117,004 | 118,018 } 118,271 | 118,357 | 115,909 | 116,147 | 116,163

117,287 | 117,277 { 117,350 | 117,740 | 117,719 | 113,780 | 113,748 | 114,763 | 115,015 | 115,074 | 112,625 | 112,895 | 112,920

1,988 1,985 1,980 1,969 1, 960 1,979 1,955 1,953 1,952 y 1,979 1,047 1,938

¥ Revised.
ORec corresponding note on p. 8-18. tRevisions for January-March 1959 will be shown later.
§Data include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of all listed bonds.
J*Number of bonds represent number eurrently used; the change in the number does not affect the continuity of series.
§Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.

Q Includes data not shown separately.




S-20 SURVEY OF CURRENT BUSINESS March 1961
Un:lless otherwise stated,hstatisﬁcs through 1958 and 1960 1961
escriptive notes are shown in the 1953 edition of Janu Febru Q _
~ - . Septem- Novem-| Decem.| Janu- Febru-
BUSINESS STATISTICS ary ary Mareh | April May June July August ber October ber bor ary ary
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Yields:
D(])Bmest'i;f corporate (Moody’s). .. ._...__... percent. . 4.91 4.88 4.81 4,76 4.80 4.78 4.74 4,61 4.58 4.63 4.64 4.66 4.65 4,59
y ratings:
Aaa_.__ 4.61 4,56 4.49 4.45 4.46 4.45 4.41 4,28 4.25 4.30 4.31 4.35 4,32 4.27
Aa___ 4.77 4.71 4.62 4.58 4.61 4. 60 4.56 4.44 4.41 4.44 4.47 4,50 4,48 4.40
A_L_. 4.93 4,92 4.86 4.79 4.84 4. 81 4.77 4.65 4.63 4.67 4.69 4.7 4.69 4.63
Baa._ 5.34 5.34 5.25 5.20 5.28 5.26 5.22 5.08 5.01 5.11 5.08 5.10 5.10 5.07
By groups:
Industrial____ ... 4.74 4.71 4.64 4.61 4.65 4.64 4.61 4.49 4.46 4.50 4.51 4.55 4,52 4.46
Publie utility_ - 4.92 4.89 4.79 4.70 4.76 4.75 4.71 4.53 4.48 4.56 4.56 4.58 4.57 4.51
Railroad._..__ 5.08 5.05 4.99 4.97 4.98 4.94 4,90 4.82 4.7 4.84 4.85 4.87 4. 86 4.82
Domestic municipal:
Bond Buyer (20 bonds) .____._.______._______ 3.68 3.65 3.50 3.61 3.61 3.53 3.47 3.33 3.51 3.42 3.43 3.38 3.38 3.33
Standard & Poor’s Corp. (15 bonds).- 4.13 3.97 3.87 3.84 3.85 3.78 3.72 3.53 3.53 3.59 3.46 3.45 3.44 3.33
U.8. Treasury bonds, taxable§ _.._____..._..__ 4.37 4.22 4.08 4,17 4.16 3.99 3.86 3.79 3.82 3.91 3.93 3.88 3.89 3.81
Stocks
Cash dividend payments publicly reported: {

Total dividend payments. ...._...._..__ mil. of dol.. 986.7 457.5 | 1,931.7 896. 8 355.0 | 1,948.3 896.7 371.5 | 1,965.5 921.5 387.6 | 2,456.3 ] 1,003.2 468.1
Finance. ... 252.8 168.9 157.3 177.9 78.9 153.3 184.6 8.7 169. 5 175.6 104.5 345.9 255.2 161.2
Manufactur 293.3 132.7 1 1,259.3 310.0 134.5 | 1,261. 4 310.9 137.1 | 1,264.9 330.1 136.0 | 1,476.4 208.7 135.8
Mining 11.0 3.3 107.3 10. 5 3.8 109.3 9.0 .0 106. 6 10.9 2.9 171.8 11.2 2.9
Pubilic utilities:

Communications.___________.__._________ do____| 20L7 1.8 88.6 200. 8 2.6 80.7 201.7 1.8 94.6 202.3 2.1 93.1 209.0 1.7
Electric and gas. - 109. 1 102.2 175. 4 111.4 103. 2 178.6 106. 1 112.2 180.3 113.1 109. 6 186. 6 114.6 1nLg
Railroad_...__. 32.7 4.4 60.1 20.6 1.0 5.5 18.0 4.2 62.3 20.0 1.4 79.7 34.6 4.1
74.0 37. 1 52.3 55,5 23.7 56.7 56.3 25.0 56.5 57.8 23.0 63.3 68.1 42.8
12.1 7.1 3.4 10.1 7.3 33.8 10.1 9.5 30.8 11.7 8.1 39.5 11.8 7.7
Dividend rates, prices, yields, and earnings, common
stocks (Moody’s):

Dividends per share, annual rate (200 stocks)_dollars. . 5. 58 5.57 5.58 5.59 5.59 5. 50 5.59 5.58 5.57 5.58 5. 57 5.64 5.64 5.65
Industrial (125 stocks) 6.04 6.03 6.03 6.05 6.05 6.06 6.05 6.03 6.02 6.04 6. 00 6.01 6.01 6.01
Public utility (24 stocks)_.._ 2.67 2.67 2.67 2.67 2.67 2.67 2.68 2. 68 2.69 2.69 2.71 2.74 2,74 2.75
Railroad (25 stocks).._______ 3.53 3. 53 3.53 3.56 3. 56 3.56 3.56 3. 56 3.56 3.47 3.46 3.44 3.41 3.41
Bank (35 stocks). ... - 3.96 3.9¢ 3.96 3.96 3.96 3.96 3.96 3.96 3.96 3.96 4.00 4.00 4,20 4.20
Insurance (10 stocks) 4.40 4.40 4.63 4.63 4.63 4.81 4.81 4.85 4.85 4.85 5.01 5.08 5.08 5.19

Price per share, end of month (200 stocks) @ __.do__..| 156.61 ; 157.86 | 155,24 1 152,00 | 155.49 | 158.87{ 155.33 | 159.22 | 149.53 | 149.30 ] 154.57 | 161.55 | 171.83 | 175.72
Industrial (125 stocks) ... do....| 178.05 | 177.30 | 174.01 | 169.82 | 174.47 [ 178.62 | 173.55 | 176.68 | 165.61 | 164.91 | 169.92 | 175.22 | 186.00 | 190.56
Public utility (24 stocks) 7 . 7 .
Railroad (25 stocks)___________

Yield (200 stocks) . oo e e eeeeeeae percent__ 3. 56 3.53 3.59 3.68 3.60 3.52 3.60 3.50 3.73 3.74 3.60 3. 49 3.98 3,22
Industrial (125 stocks).....__ _.-do__.. 3.39 3.40 3.47 3.56 3.47 3.39 3.49 3.41 3.64 3.66 3.53 3.43 3.23 3.15
Public utility (24 stocks).__. _do____ 4.13 4,04 4.01 3.97 3.97 3.73 3.77 3.64 3.83 3.83 3.75 3.57 3.40 3.33
Railroad (25 stoeks). ... ___... _do_... 5.19 5.26 5.50 5.70 5. 70 5,85 5.75 5.72 6.18 6.02 5.73 5.61 517 4,99
Bank (15 8t0¢KS) .o oo _do.__. 3.68 3.84 3.85 3,92 3.87 3.98 4.04 4.00 4.02 4,02 3.93 3.92 3.78 3.51
Insurance (10 stocks) oo oo do.__. 2.86 2.76 2,87 2.93 2.97 2.98 2.93 2.87 3.08 3.07 2.97 2.76 2.51 2. 50

Earnings per share (at annual rate), quarterly:

Industrial (125 stocks) __._..___._.__.___._ dolars. . [--cceaecfaeooin 10,85 || 9.

Public utility (24 stoeks) . ..._. 3.89 4,

Railroad (25 stocks) . oo __ 4.48 6.
Dividend vyields, preferred stocks, 14 high-grade

(Standard & Poor’'s COrp.) ceecmeccocuu-. percent.. 4.87 4.82 4.76 4.7 4.75 4.74 4.70 4.61 4.69 4,75 4.78 4,84 4.78 4.68
Prices:

Dow-Jones averages (65 stoeks) . . ... _.___________ X 206.74 { 203.52 | 205.04 | 203.30 [ 210.96 | 206.96 | 206.82 | 199.78 | 194.49 1 199.54 | 202.81 | 212.93 | 219.80
Industrial (30 stocks) . ___________________ . 3¢ 624, 88 614.70 | 619.98 615. 64 644.38 | 625.83 624. 47 598.10 582, 45 601. 14 609. 54 632, 20 £50. 0L
Public utility (15 stocks) R - . 85.87 87. 36 89.10 88,91 91. 54 93. 59 94. 46 94.37 92. 86 94. 14 97.74 102.79 107. 70
Railroad (20 stoeks) . o .__ 3 150. 7 144.17 | 142.97 140. 60 143.04 | 138.36 | 137.39{ 130.98 | 125.80 | 128.62 | 128.29 | 139.44 | 143.12

Standard & Poor’s Corporation:d
Industrial, public utility, and railroad: B
Combined index (500 stocks).. _1941-43=10..] 58.03 55.78 55.02 55.73 55.22 57.26 55.84 56. 51 54.81 53.73 55.47 56.80 59.72 62.17

Industrial, total (425 stocks) @ - _..do__._ 62.27 59. 60 58.71 59. 46 58. 84 61. 06 59.25 59. 96 57. 96 56. 90 58. 89 60,22 63.20 65. 71
Capital goods (127 stocks). __ do__._ 65.01 61.43 60. 23 60. 31 59. 81 62. 09 59. 58 59.76 56.77 55.25 57. 42 59.11 61.46 63.71
Consumers’ goods (193 stocks) . do._.. 49.00 46, 51 46.14 46,75 46. 64 48,65 47,58 48.16 46. 51 45. 68 46. 96 7.98 48. 96 50. 85

Public utility (50 stocks). ... _do___. 44, 50 44.38 44. 60 45. 53 45.75 47.35 48.02 48. 65 48. 64 47.34 47.83 49.78 52.73 55, 64

Railroad (25 stocks) ... _______.___ do.___. 33.68 32.5¢ 31.01 30.59 30.18 30.81 30.19 30.19 28.76 27.77 28.93 20.03 31.43 32.17

Banks:
N.Y. City (115t0eKS) o v oo do_...| 28.80 26.80 26. 87 26. 36 26. 06 25.70 25.71 25.26 25.63 25. 43 25. 58 26. €0 27.78 29. 60
Outside N.Y. City (16 stocks). _do..___ 56.47 53.94 52. 7 52, 54 51. 25 50. 94 52.09 52. 64 52.89 52.32 53.91 55.37 57.12 59.48
Fire insurance (15 stocks) _..do._..| 33.66 33.23 33.24 33.78 32. 69 33.81 34.24 34.81 33.87 33.01 33.75 37.02 38.97 42,34

Sales (Securities and Exchange Commission):

Total on all registered exchanges:
Market value mil, of do}-.{ 4,167 3,616 3,950 3,495 3,638 4,780 3,445 3,751 3,450 3,192 3,295 4,139 4,947
thousands..| 129, 141 | 103,097 | 121,791 | 100,674 | 117,547 | 143,470 | 105,352 | 116,064 | 109,989 | 101,085 |r104,671 | 135,728 | 162, 841

Shares sold
mil. of dol._.| 3,518 3,068 3,356 2,939 3,201 3,967 2, 862 3,119 2, 867 2, 700 2,785 3,487 4,176

On New York Stock Exchange:
Market value

Sharessold__._._______________._____ thousands--| 85579 { 72,566 | 85102 | 70,285 | 82,391 | 97,625 71,877 | 80,851 | 74,704 | 70,210 | 72,365 | 94,756 § 115,063 |_...__._.
Exclusive of odd lot and stopped sales (N.Y. ~
TIMES) - - oo thousands..| 63,932 | 60,533 | 65715 | 57,201 | 68,827 | 76,533 | 53,870 | 65,350 | 60,854 | 54,431 | 62,002 77,355 | 89,108 | 92,804

8hares listed, N.Y. Stock Exchange, end of mo.:
Market value, all listed shares _mil, of dol...| 287,977 | 291,191 [ 287,416 | 283,381 | 201,688 | 208, 143 | 292,302 | 300,901 | 283,318 | 281,529 | 292,901 | 306,967 { 326,598 |.
Number of shares listed.___ _-.millions..] 5,930 6, 002 6,050 6,074 6,181 6,274 6, 306 6,341 6,370 6,388 6,398 6,458 6,478

r Revised. » Preliminary.

§For bonds due or callable in 10 years or more.

IRevisions for 1957~-1959 are shown on p. 36 of the July 1960 SURVEY.

Q Includes data not shown separately. .

' Number of stocks represents number currently used; the change in number does not affect continuity of the series.
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o=
Unless otherwise staled,hstatisticshtlu-lough (}958 am} 1960 1961
desc‘riptive m)‘tes are shown in the 1359 edition o Fana- | Febru- ] Septem- Novem-| Decern-| Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July August ber Cetober ber ber ary ary
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES
BALANCE OF PAYMENTS (QUARTERLY)®
Exports of goods and services, total....._..mil.of do}. | _____|.________
Military transfers under grants, net.__.___.___ L6 [0 SN FUSURRR U
Merchandise, adjusted, excluding military trans-
actionst. _ .. _-mil. ofdol. || ...

Income on investments abroad.-.
Other services and military transactions

Imports of goods and services, total

Merchandise, adjustedtd . L. d
Income on foreign investmentsin U.8_........

Military expenditures_

Other servicesd.....

Private__________

Private o
Foreign long- and short-term eapital (net)
(old sales [purchases (—)]..cococcoo
Errors and omissions. ___________ ... ...

FOREIGN TRADE

Indexes
Exports of U.S. merchandise:©
Quantity.. ..ol
Value___

Unit value____.___
Imports for consumptlon (0]

________________________ do....
_do._..
——-do.__.
Agricultural pro
Exports, U.S, mcrchandlqe total:
Ulmd]ucted _________________ .-.1952-54=100-.
Seasonally adjusted. d

Cotton (incl. linters), seas. ad]
Imports for consumptxon total:
Unadjusted. .. ..o oooo-
Seasonally adjusted.________.
Supplementary imports, seas. ad
Complementary imports, seas.adj..oceamoooc

Shipping Weight
Water-borne trade:

Exports, incl. reexports§.____._.. thous. of long tons..
General imports. oo oo cccamceaco e d0....
Value®
Ezports (indse.), including reexports, total§ Y L ofdol

ol..

By geographicregions:A
Afriea oo do...
Asia and Oceania _do._..
Europe....__._ -do.._.

Northern North America.__.
Southern North America_... -
South Ameriea. . .o . o o es do...
By leading countries: A
Africa:
United Arab Republic (Egypt Regmn)_..-do“..
Union of South Africa.
Asia and Oceania:

288
633
220

206
r 569
r 277
211
260
84

96
62

7,034
12,805

r1,561.2

r52.4
r311.3
r498.3

7283.2
133.4
7 159. 4
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Australia, including New Guines.._________. do-._.
Colony of Singapore
India and Pakistan_ .. . .o oo .
Japan__.___. do--..
Republic of Indonesia_ ... ____ do----
Republic of the Philippines. .. ..o oo do----
Europe:
France. - _-do----
East Germany _ . oo oo do._--
West Germany do-_--
Italy --do---.
Umon of Soviet Soeialist Republics...._..
United Kingdom_._..____.___...________._. do----
North and South America:
Canada e do
Latin American Republies, totalQ@._.__..__ do---.
Argentina._ --do-...
Brazil. do.--.
Chile_. P T N
Colombia. ... do....
Cuba.____ do.._..
Mexico._ do----
Venezuela. oo cooooonoo oo do..-.

r Revised. » Preliminary. 1 Less than $50,000.

@ Revisions for 1958-1st quarter 1959 appear on p. 141. of the June 1960 SURVEY.
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277
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337.1
r200.3
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12.9
21.8

26.1
71.2

50.4

9,192
14,809

+1,817.8

72.5
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221
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r1,737.4

.1
r323.7
r332.5

330.3

146.0
7 180.3

9, 575
14, 405

r1,698.8

65.0
7346, 4
r534.1

283.2
r139. 4
181.7
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283.2
r 206.2

30.8
42.1
17.6

19.4
18.5
67.0

43.9

* 296
r 653
221

220
276
152
191

69

112
122

129

10,934
17,128

1, 609. 4

* 69.6
312.6
522.5

288.7
r132.3
161. 5
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288.7
271.5

28.7
38.0
12.9

17.3
18.1
66.6

40.9

296
654
221

204
565
277

165
178
91

101
1i1

121

210, 122
214,774

1,610.1

54.5
7 300.8
551.7

r 288.2
r132.6
164.1

..
© G G

N
e

o0

W
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152.3
r288.2
273.1
34.3
35.2
15.0
18.0

17.8
63.3

39.1

2 Revisions for September 1959 (units as above): Exports, 8,204; imports, 15,702,

fAdjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing.

ORevisions for 1958 and 1959 will be shown later.

' Excludes military expenditures.

323 333 2331 |
710 731 PT729 |-
220 220 2220 | ...
205 209 2206 | ...
564 573 2561 [
276 r 274 P72 |
199 238
181 200
152 222
96 97 99 |
110 112 90 J-voeooooe
a1 120 13 |eoao
125 108 80 fooees
1,743.9 | 1,796.7
67.3 65.0
r334.1 72. 4
572.2 612.0
r310.7 313.3
138.8 128.0
200.1 170.9
15.8 21.6
22.2 17.5
38.4 41.4
3.5 4.0
68.9 72.1
99.6 115.9
5.6 9.5
24.3 25.2
4.3 46.0
.2 .1
87.5 93.8
52.0 52.3
4.3 4.4
145.9 127.9
310.7 313.2
312.9 272.5
37.7 30.1
33.9 37.3
21.0 18.0
20.8 19.2
17.1 3.9
65.5 68.1
62.6 40.9

§Excludes “special category” shipments and all commodities exported under foreign-aid programs as Department of Defense eontrolled cargo.
YData include shipments (military and economie aid) under the Mutual Security Program. Total MSP military shipments (including, since early 1956, also “consumables and construc-
tion’’ shipments) are as follows (mil. dol): January 1960-January 1961, respectively—77.7; 78.9; 117.2; 114.7; 94.0; 100.0; 70.2; 62.6; 53.5; 53.9; 73.1; 53.3; 107.9.

AExcludes ¢‘special category” shipments. @ Includes countries not shown separately.
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Ur(nl]ess otherwise stated, statistics through 1958 and 1960 1961
escriptive notes are shown in the 1959 edition of N -
ooy iftapig Janu- | Febru- N " . rep | Septem- Novem- | Decem-{ Jann- Febru-
B S Y A Ao o Tolv o pte . e ebru
USINESS STATISTIC ary ary March April AMay June July Aungust ber October bor ber ary Y
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value©O—Continued
Exports of U.S. merchandise, total§._...._..mil. of dol.{71.543.2 |7 1.558.4 |" 1.730.8 | 11.800.8 |7 1.787.9 [r1,721.0 17 1,682.0 [r1.591.4 | 1,504.6 | 1,720. 4 1,782.8 | LI70.7 | 16187 1 _....._.
By economic clagses:
Crude materials._ 242.6 208.2 r180.1 1 r195.1 1 1918 5. 5 163.7 5 239.3 233.2 287.0 236.3
Crude foodstuffs. ... _.______ r122.2 130.7 TI4R.0 ] r140.1 ] r130.1 5 128.7 57 143.8 146.9 1441 132.6
Manufactured foodstuffs and beverage: r82.7 93.3 93.0 r81.1 90.5 3.3 94.5 5. 8 102.3 99.9 106.2 89.0
SemimanufaeturesQ ___ __._____.____ r240.2 4 7231.2 A 73040 r310.6 T 333.2 .5 r337.1 7.8 285, 2 285.0 292, 7 258.2
Finished mannfacturesQ . r855.5 { r875.1 [FL.026.8 | 1.L066.6 (r1.052.0 { 9755 .31 T872.5 5.8 958.9 966. 9 917.6 902.6
By principal commodities:
Agricultural produets, totald. ... oo.oo.... r412.6 390.1 ] r388.1 | v38R.5( 78826 r360.5{ A& 4 3271 .4 131.9 495.8 5042 4232 |l
Cotton, unmanufactured__..._________.___ 137.5 106. 6 100.3 65.4 .4 15.9 .3 59. 4 o8 ¢4 134.7 130. 4
Truits, vegetables, and preparations._ - 32.7 20.7 " 28.4 37.3 L4 310 .8 39.4 27.3 31.3 17.6
Grains and preparations__ f121.1 136.6 137.0 r123.0 .2 115.8 .5 143.3 154. 4 156.3 138.2
Packinghouse prodncts.__ - r25.4 22.9 24.4 22.5 7 244 5, 4 28.9 25.6 27.8 24.0
Tobacco and manufactureSA. . - coeemaaoo.o 23.9 26.6 281 30.8 .3 36,6 LT 748 72.3 43.1 24.8
Nonagricultural produets, totald e cceemn ... r1,13006 [71,159.3 | 1,342.6 {v1,412.53 {7 1.405.3 {1,354 5 {71.323.6 |71, 264. 3 111,207, 5] 1,287.0 ) 1,273.5 f 11955 | coomun.
Automobiles, parts, and aeccessories_. 112.5 1 ri122.1 125.1 121.5 103.7 87.0 82.4 75. 1 108.5 119.4 106.7
Chemiecals and related produets§._ T132.6 1201 ] 14491 r150.5 T142.8 | r145.2 1 r140.8 14181 r144. 9 132.9 1401
Coal and related fuels. .. ... 21.8 22.5 22.5 33.3 r36.6 317 37.5 340 36.1 29. 4 23.4
Iron and steel products® ... r 0.7 55.0 T 67.0 71.6 06,8 83.1 T92.3 70.1 73.7 719 62.1
Machinery, total§d® oo 315.8 330.2 369.8 3%4.8 r356.7 | r372.5 3313 32.3 367.7 377.0 3%2.1 3490.5 L.
Agrievdtural oo ..., 9.8 12.6 8.1 16.2 14.6 11.4 9.4 8.8 8.0
'Pmctnrs, parts, and aecossories 32.7 35.6 36.9 35,6 31.2 20.7 32.2 28.4 3.6
Eleetrieal _____________ 73.9 785 87.8 816 75.7 78.5 85,7 94.6 22,6
Motalworking§._ 24.5 28,9 9.2 | 3.0 20.9 27.9 20.5 37.3 16,5
Other indastrial ________ . ... .. ¢ 156. 7 161.4 19206 [ 1784 183.6 163, 5 185, 7 183.4 184.%
Petrolenm and products.__ 37.8 35.0 40.5 44.9 40.5 47.1 40.6 f37.7 30,2 39.4 375 37.8 .
Textiles and manufactures. ~ 548 58.4 1.5 64.4 5.2 56.0 60.6 a7 52.5 1.6 574 58,2 w3 [
General imports, total 12613 [PL26L8 1113068 [r1,140.7 71,2204 I14,160.1 | 1.157.2 | 1.160.8 {1,157.1 ] 1.193.6 S,
By ;roonra.phlc region .
Adriea . 5 51.4 39.9 r43.6 36,5
Agia and Oceania. 7.3 7 245.0 T201.0 | 72374 227.2
Europe TERLT ] T 3680 T307.10 T323.1 340. 4
Northern North America_._ r2i7.3 T225.2 T268.9 1 723411 T281.4; 72385 240. 9
Southern North Amerien. RS YA T 140.7 71311 23.¢ T106.9 1 r109.5 93.2
South Ameriea_ .. .. ... ... T 166. 9 r 2010 230.2 T223.0 T 208.0 219.0
By leading countries:
Africa: _ ;
United Arab Republic (Egypt Region) ____do.___ 7 2.6 5.0 3.4 4.4 3.7 6.0 1.7 1.5 7 .5 L4l .
Union of South Africa. ... ...._..______ 12,6 9.5 12.6 &5 9.7 0.4 5.6 8.0 9.1 8.2 6.6 80§ .
Asia and Oceania: =
Australia, including New Guinea r13.8 " 10.6 1.1 146 7.0 9.1 18.9 16.7 9.8 8.6 5.5 11.7
Colony of Singapore._....._. 1.4 1.7 1.1 2. L7 4.1 .9 1.2 1.2 1.1 .9 1.7
India and Pakistan. 20.1 25,2 23. 4 21.7 22.3 23.2 25.2 19.6 22.5 19.5 20. 4 20.7
r93.9 83.0 98.8 100. 2 96, () 103. 6 r96.5 { r110.0 96.7 95.3 91.5 83.3
216 15.8 14.5 T16.3 17.5 r32.8 14,2 r23.2 17.3 15.7 15.0 2.1
Republie of the Phlllppl oS r23.2 24.8 27.0 r26.6 r23.6 29.4 36.9 35.2 19.5 19.9 20.3 20,0
Europe:
F‘rar;]ce __________________________________ do..__ r33.9 43.2 46.8 38.0 85.1 20.4 30.7 r29.3 22.8 28.6 311 27.1
East Germany._. R .2 .3 2 .2 .2 .3 4 .3 .3 ) .2 .3
. .3 90. 6 T3 72.9 711 68. 2 63.6 71.3 75.1 69.5 78.8
- .4 40.0 36.3 27.3 33.2 26. 6 34.4 28.6 35.9 340 32,7
Union of Soviet Socialist Republics.. - -9 -3 L9 2.2 L2 2.8 2.2 1.8 1.3 1.8 -6 2.8
United Kingdom______________ .o oo____.. . 2.6 107.8 r38.6 r94.3 93.8 66. 6 69.1 73.8 72.8 77.7 68.§
North and South America:
Canada. - oo cecc—e e 7] T255.8 ) r225.21 T254.2] r268.8 | r233.9 1 r260.9 | 72383 240.7 248.9 223.2
Latin American Republics, totalo'. ... L 1] 73835.7 | r307.2| v308.2 ) r329.8 | r267.4 r290.9 | r280.8 278.5 276.8 277.0
Argentina .4 11.5 9.3 8.6 9.0 8.3 9.1 7.6 6.9 5.7 7.1
Bmzﬂ_- .6 r45.0 r47.7 47.7 r61.0 r43.1 57.5 54,4 48.9 45.0 42.6
. 8 19.8 17.0 13.8 r18.4 13.5 r24.5 15.7 19.8 9.1 9.5
21 r26.0 18.87 200 ro0.8) r17.9| 221 23.5 3.2 353] 247
. 8 51.6 48.2 TR0 1 47.7 46.6 11.7 7.9 7.6 6.2 2.9
.1 45.4 38.8 40.1 28,1 24.3 r33.0 r44.3 27.8 313 39.1
.8 r84.4 r84.9 72.5 r90.2 r68.5 T75.9 78.2 76.7 81.9 83.9
Imports for consumption, total 0.1 j71,369.0 |71,250.4 [71,256.0 [r1,289.2 [71,139.9 |71,246.4 [71,159.3 | 1,156.9 | 1,175.9 | 1,151.0
By economic clasgses:
Crude materials_.. 3 L6 ] 7264.0 | r258.6 (| 7250.4 281.8 1 r237.2 | 7291.1 1 r243.6 229.9 219.2 231.8
Crude foodstuffs.__ . 165.9 | 166.4 { 7140.3 155.6 | r147.7 | r121.4 142.6 134.1 146.1 141.0 149.2
Manufactured foodstuffs and beverages.. 117.3 1 r132.4 138.9 | r144.5 140.6 | *135.4 137.6 { 7134.5 122. 4 139.4 115.5
Semimanufactures r293.1 ]| *308.51 r255.1 243.3 1 7268.9 | r228.9 243.2 1 r234.8 233.3 245.6 242, 6
Finished manufactures 465.1 | 497.8 | 1457.4 | T453.1 ) r450.2 ) r417.2 § 7426.9 412.3 425.2 430.7 411.8
By principal commodities: .
Agricultural products, totalg®- ... oo 343.1 | r363.6 [ 7336.5 ] r341.9 ) r338.5] r299.4{ 344.6 | 7310.6 286. 3 292.3 295.4
Cocoa (cacao) beans, incl. shells.._..___.__ . 11.6 12.6 13.5 16.7 r17.5 10.7 11.6 9.8 8.4 8.9 12.2
Coffee r57.3 1 r10L.8 r95.3 r75.0 82.3 1 815 r72.0 91.8 87.8 93.8 83.0 82.7
r27.0 32.7 31.4 30.4 26.8 26.8 24,7 32.7 r25.2 19. 6 20. 4 24.1
r33.8 42.4 50.2 r48. 4 r57.9 49.9 50.0 39.5 r41.6 24.8 39.7 28.7
VVOol and mohair, unmanufactured.. . 18.3 19. 4 23.9 17.2 13.8 19.7 15.5 17.3 14.0 13.9 12.1 11.9
Nonagricultural products, totalg T895.3 | r947.0 |r1,005.5 | r913.9 | r914.1 | r950.7 | r840.5| 7901.8 | r848.7 870.6 883.7 855.6
Furs and manufactures 16.8 13.5 9.8 9.7 7.0 8.4 5.8 4.9 4.7 5.2 6.2 17.2 12,9 .
Iron and steel products®*.. _do. r70.1 r70.0 r69.1 52.0 r42.8 38.8 30.2 30.7 35.1 r31.8 30.7 28.5 23.3 |-
Nonferrous ores, metals, and mfs., totald‘ _do. 115.7 § 7102.8 r99.5 r93.2 T96.4 | T100.3 79521 r102.1 T78.7 90.0 87.5 86. 9 75.9 |
Copper, incl. ore and ‘manufactures. . 40.3 43.1 33.2 31.4 r37.9 37.7 29. 6 36.3 27.5 23.4 29.1 33.2 26.8 1
Tin, ineluding ore.._____._...... _do. 12,5 r8.8 10. 4 9.3 9.6 13.2 7.3 *11.9 8.5 9.6 6.7 9.4 6.4 |.
Paper base stocks._... 24.9 30.1 29.3 25.0 27.0 29.6 25.0 33.1 r29.0 29. 1 31.2 23.1 25.0 |.
Newsprint__._______.._... 48.2 53.6 58.1 r54.3 61.0 r59.3 r53.3 61.6 54.6 59.8 65.2 59.3 53.8 |.
Petroleum and products...__..oooe.. T130.6 ] T134.1 ) v136.7 ] r133.2| r116.5 | T138.7] r108.8 | r125.9 | 71223 119.0 135.7 141. 6 1520 .o
r Revised. ORevisions for 1958 and 1959 will be shown later. 9§ See similar note on p. 8-21. Q@ Data for semimanufactures reported as “special cwte-vory, type I’ are included

with finished manufactures. Includes data not shown separately. AManufactures of tobaceo are ineluded in the nonagricultural produets total, §Excludes ¢ specxal category, type
1”” exports. @ Comprises pig iron, serap, steel mill produets, and certain other iron and steel products; excludes advanced manufactures. Revised exports and data for imports prior to
1958 will be shown later. *New series; see note marked “@”,
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Unless otherwise siated, statistics through 1958 and 1960 1961
escriptive notes are shown in the 1959 edition o Janu- | Febru- . Septem- Novem- | Decem-| Janu- | Febra-
BUSINESS STATISTICS ary ary | Merch | April | May | June | July [ August %er October |~ F0 ber ary ary
TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Airlines$

Scheduled domestic trunk carriers:
Financial operations (quarterly totals):

Operating revenues, total @ .___________ mil. of dol..
Transport, total @

Passenger. .

Property

U.S. mail (excl. subsidy)
Operating expenses (incl. depreciation)._ ... do____
Net income (after taxes). .. coaoeao do__...

Operating results:

Miles flown, revenue. o ____.__.____.__ thousands...
Express and freight ton-miles flown do__.__
Mail ton-miles flown_.____._..._. _do.___
Passengers originated, revenue_ _do____
Passenger-miles flown, revenue_ _________ millions.__

Express Operations

Transportation revenues_ _____._._._____ thous. of dol_.
Express privilege payments 0_..o

Local Transit Lines

Fares, average cashrate® . . __...__..._.__.____Ce
Passengers carried, revenued. -
Operating revenues® .. _.ccooeacuos

Class I Motor Carriers (Intercity)

Carriers of property (quarterly totals):
Number of reporting carriers.
Operating revenues, total___
Expenses, total __________
Freight carried (revenue)

Carriers of passengers (quarterly totals):
Number of reporting earriers_ . . ._._________
Operating revenues, total.___.____________
Expenses, total
Passengers carried (revemle)

Class I Railroads
Frelght carloadmgs (A.A.R. ) &

Total cars_ thousands..
Coal__ do.___
Coke _do.._.
Forest products - - - ..o do___.
Grain and grain produets. . ooooooo oo do_._.
Livestock. _ do.._.
Ore___.__ do....
Metchandlee e o do..__
Miscellaneous - _do._..

Freight carloadings, seas. adj. indexes (Fed Res.):
al 1935~30=100._

Grain and grain products

Livestock._

Ore__.

Merchandise, l.c.1_

Miscellaneous_______.________________________
Financial operations:

Operating revenues, total Q@ ....oeeoeao... mil. of dol__
Freight__ do.___
Passenger. _ do_.__

Operating expenses _do.__.

Tax accruals, joint facility and equipment rent§ dol._

of dol
Net rajlway operating income -
Net income (after taxes). . oo ooooooceooooooo di
Operating results:

Freight carried 1mile____.___..__.. mil. of ton-miles__

Revenueperton-mile_.____________.__________ cents._

Passengers carried 1 mile (revenue).____... millions. _

‘Waterway Traffic

Clearances, vessels in foreign trade:

Total U.S. ports._ - oo thous. of net tons.._
Foreign vessel do__._
United States vessels do__.._

Panama Canal:

otal. _ thous. of long tons._
In United States vessels______.______..____. do.....

r Revised.  » Preliminary. ¢ Deficit.

50, 265
1,824

11,712
9,874
1,837

4,871
873

18.6
112.7

774.2
658.9
50.9

620.7
111.3
42.2
24.6
46,732
5

1 628

12,320
10,337
1,983

5,159
1,063

11 047 | 10, 857
3 670 4,019
2,284 2, 505

32,782 | 30,815
12,634 | 11,003

18.7 18.8
680 652
123.8 121.9

2, 300 3,088
427 530
47
155 200
194 238
17 21
79 226
153 189
1,228 1,635
110 11
87 88
146 126
126 130
150 150
38 34
252 185
24 24
121 125
847.6 823.8
723.4 698.1
52.2 51.0
658.6 634.1
127.8 124. 4
61.2 65.1
44.2 48.2
51,597 |- 51,357
1.441 1.398
1,654 1,675

12,067 | 13,865

9,067 | 11,512
2,100 | 2,353
5,609 | 4,988
1,256 | 1,080

14, 960
12,068
2,892

5,193
1,268

§ Data beginning 1959 include operations intra-Alaska and intra~Hawaii, not included in earlier figures.

Q Includes data not shown separately.

@ Revisions for 1958-October 1959 are available upon request.
& Data for April, July, October, and December 1960 cover 5 weeks; other months, 4 weeks.

15,104
12,009
3,004

5,583
1,087

31,618

49, 219
2,132

15,095
12,152
2,943

5,361
933

» 529.4
» 525.6
»478.8

»11.1

» 496.7
»10.9

59,067
35,169
10,917
4,037
2, 547

31, 867
10, 675

18.9

935
1,207.4
1,161.3

68.9

140
140.9
110.6

61.9

2,274

20
152

198
202
133
1,136

754.4
642.9
4.2

608.3
111.6

25.9
48, 566

1.369
1,480

14,716
11, 900
2,816

4,843
981

»30.6 |-

59, 757
35,994
11,257
3,965
2,487

31,300
10, 621

19.0

815.8
695. 4
46.5

624.8
121.2
54.8
51,923

1,367
1, 505

14,876
11,854
3,022

5,065
1,024

13, 573
10, 788
2,785

5,161
997

13,177
10, 612
2, 565

5,046
970

1,922 1,955
376

21 21
129 134
211 222
15 11

44 48
109 118
1,011 1,025
99 96

82 76

65 64
121 13
156 160
28 25
162 172
19 19
108 106




S-24 SURVEY OF CURRENT BUSINESS March 1961
Unless otherwise stated,h statisticshthliol;gh ;958 an(} 1960 1961
descriptive notes are shown in the 1959 edition o Janu- | Febru- K Septem- Novem- | Decem- | Jana- | Febra-
BUSINESS STATISTICS ary ary March { April May June July | August or October ber ber ary ary
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel
Hotels:
Average sale per occupiedroom.____. . ... dollars.__ 8.82 8.90 8,61 9.38 8.73 9,26 8.67 9,60 9,47 10.04 9.62 8.72 8.91 9.08
Rooms occupied. oo ooemommceoa percent of total__ 66 68 68 67 69 67 57 65 67 72 63 63
Restaurant sales indexf_._.._ same month 1951=100__ 116 118 124 115 125 117 113 112 114 114 107 110 112 113
Foreign travel:
U.8. citizens: Arrivals. . ... thousands.. 127 131 144 147 158 178 222 283 220
Departures. . do_... 136 146 146 17 178 259 256 192 147
Aliens: Arrivals_ o do._... 82 78 90 99 11 110 123 139 146
Departures - eiimeos do_._. 62 62 73 79 91 111 110 100 106
Passports issued and renewed. .o .. do.... 56 72 100 119 114 98 69 64 49
National parks, visits§. . . ocoocooimoo s do.__. 561 574 608 1,131 1,805 3,748 6,434 5,996 2,574
Pullman Co.:
Revenue passenger-miles__.__ ... millions__ 342 312 317 284 251 299 301 281 207
Passenger revenues. oo oo coccoveummnmanc thous. ofdol__| 5,525 5,052 5,130 4,581 4,011 4,745 4,734 4,416 3,237
COMMUNICATIONS
Telephone carriers:
Op%rating revenues @ . oo oocneean mil. of dol_. 667.1 665.2 692. 8 688.9 696.6 700.1 680.1 712.8 704.0 711.0 707.2
Station revenues d 381.0 381.8 387.8 389.2 390.8 392.8 388.1 393.3 396. 3 402.3 402. 4
Tolls, message_.____ 221.3 218.2 239.9 233.9 239.3 240.1 232.7 251.4 238.5 239.8 235. 4
Operating expenses, be 395.9 398.1 422.8 408.2 416.9 420. 5 410.4 426.6 424.9 424.3 424. 4
Net operating income_____._._____ 111.3 109.6 110.9 117.0 116.5 116.6 116.6 121.¢ 118.2 122.5 120.5
Phones in service, end of month__.___.___.__ 62.2 62.5 62.8 63.1 63.4 63.5 63.8 64.0 64.3 64.6 64.7
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues. .. .....o.—_-_- thous.ofdol._] 20,356 | 20,526 § 22,354 [ 21,356 | 21,825 ) 22,626 | 20,517 | 22,667 | 23,042 | 22,424 | 21,735 | 22,939 | o . |occeeao.
Operating expenses, incl. depreciation...._._ ds 18,518 | 18,082 | 19,146 | 18,543 [ 18,975 | 19,798 | 20,150 | 20,050 | 20,282 | 19,957 | 19,794 | 20,640 |.eoovoco|umoonnnea
Net operating revenues. ... ..o ... d 579 1,260 1,984 1,619 1,643 1,647 4758 1,533 1,741 1,610 1,120 1,620 ||
Ocean-cable:
Oporating rovenues. ..o, o0t | s00| 336| 290 s12| s00| 28| 20| 20| 200! 20| 3105
Operating expenses, incl. depreciation. ... . 2,478 2,412 2,534 2,513 2,612 2, 557 2,301 2, 527 2,513 2,480 2,426 2,282 |.___
Net operating revenues. ... ocooooaenas 135 230 452 157 189 155 258 153 159 141 190
i h:
B neS.————— oo ommememene 4148 4203 4365| a007| 420 4227 390 4108| 43| 42| sus
Operating expenses, incl. depreciation.._... 3,177 3,205 3,304 3,142 3, 282 3.425 3,338 3,394 3,348 3,318 3,313
Net operating revenues. ... ... 822 887 823 706 760 637 454 657 838 802 744

CHEMICALS AND

ALLIED PRODUCTS

CHEMICALS

Inorganic chemicals, production:§ .
Acetylene.__ . mil. of cu.ft..
Ammonia, synthetic anhydrous (commercial)
thous. of short tons_.

Calcium carbide (commercial)._.. ... __._._ do._..
Carbon dioxide, liquid, gas,and solid.___.___.. do.__..
Chlorine, ga8s. oo oo do. ..
Hydrochloricacid (100% HCY) ..o .. do._..
Nitric acid (100% HNOg) .o~ do___.
Oxygen (high purity)_ ... ... mil, of cu. ft_.

Phosphoric acid (100% P30s)--__thous. ofshort tons..
Sodium carbonate (soda ash), synthetic (68% Nas0)
thous. of short tons-.
Sodium bichromate and chromate.....__._.._. do....
Sodium hydroxide (100% NaOH)..___..____._. do....
Sodium silicate (soluble silicate glass), anhydrous
thous. of shorttons..
Sodium sulphates (anhydrous,refined; Glauber’ssalt;

crude salteake) ______________ thous. of short tons__

Sulfuricacid (100% HaSOg) e _______ do-_..

Organic chemicals:g*
Acetic acid (synthetic and natural), prodlt]mtion

thous. of Ib_.
Acetic anhydride, produection_________ _________ do....
Acetylsalicylic acid (aspirin), production._._.__ do__._
Alcohol, ethyl:
Production§. . .._.__.__.___.___ thous. of proof gal_.
Stocks, end of monthy. ~.do__._
Used for denaturation .do.._.
‘Withdrawn tax-paid{-. ———do.._.
Alcohol, denatured:
Production. ... ... thous. of wine gal__

Consumption (wlthdra_wa ~do____
Stocks,end of month. . ... ...

COreosote oil, produetion____.__________
DDT, production_._.._._...__._
Ethyl acetate (85%), production

Ethylene glycol, production.__________________ do....
Formaldehyde (37% HCHO), production....__ do-.-.
Glycerin, refined, all grades:
Production do-__.
Stocks, end of month. . _ooo.__ do-...
Methanol, production:
Natural_______.. thous, of gal_.
Synthetic 0.
Phthalie anhydride, production__.__._. thous. of Ib...

1,090

396.4
92.2
66.8

385.3
94.9

288.0
5,094
162. 4

388.7
11.8
415.4

30.4

92.4
1,589.4

60, 536
93,744
2,014

42, 520
29, 279
41, 659

620

22,476
24, 587
3, 669

6,980
13,863
8, 588

114,344
148,791

25, 100
40, 100

183
24,979
30, 675

1,068

381.3
87.9
65.8

369.5
90.6

280.7
4,771
158.8

381.9
9.9
401.0

39.7

90. 5
1,501.8

65,926
93, 302
2, 004

41, 550
29,124
50, 005

655

26, 757
25,178
5, 291

7,085
12, 377
5,925

108,128
147, 966

24, 200
40, 200

188
22,524
31,476

1,148

423.4
100.8
66.2

397.2
94.6

304.5
5,135
183.9

415.9
10.1
428.3

49.1

95.3
1,619.1

67,137
99,010
2,073

43,492
26, 506
44,112

746

23,674
25, 366
3,729

8,344
13,617
9,849

107, 262
156, 861

27,700
42, 300

202
25, 523

36, 550

1,082

434.0
100.5
84.6

395.4
90.0

265.1
4, 804
189.9
392.2

1.2
422.5

46.3

92. 4

1,556.4) 1,614.2

59, 955
89,193
2,056

45,335
28, 410
47,015

647

25,216
23,167

57

9, 688
13,393
7,338

96, 402
147,933

24, 800
43,100

189
22,074
30, 858

67,261
98, 308
1,992

49,057
33,235
46, 502

660

24, 880
27,276

3,3
7,946

13,748
5, 895

97,062
138,955
26, 600
46, 500
199

24, 502
35,068

65,844 | 71,165
94,200 | 88,703
1,906 | 1,696
47,884 {143,686
33,259 (127,911
41,620 | 43132
706 | 13993
22,400 | 23,154
22,004 | 23,611
3,721 | ‘3,281
7,953 | 7,357
12,444 | 13,531
7,705 | 7,648

100,626 | 112,629
143,938 | 110,367

23,600
229,200

199
21,653
31, 989

21, 000
27,400

187
25,300
30, 612

s

121, 499
148,282

24,300
29, 100

156
26,082
33,127

59, 228
127, 020

q

5, 583

24,974
23,181
5,331

6,958
13,750
7,810

115, 627
142,755

24, 500
26, 600

137
26, 502
29, 169

59, 602
77,574
1,667

61,943
129, 532
41,724
7,920

22,421
23,861
3,943

8,999
14, 486
6,706

111, 679
149, 370

24, 500
26, 500

183
25,235
29,924

91.6
1,433.8

r 62,878
81,491
2,022

53,103
130, 899
43,002
6,157

23,101
21,271
5,798

7,454
14,283
7,103

104, 939
135, 529

22, 900
28,100

r 168
26,051
26, 520

r Revised. 4 Deficit. 1 See note ““§". 2 Data beginning June 1960 are coufined to producers’ and warehouse stocks (consumers’ are not included).
fRevised series (first shown in October 1959 SURVEY), reflecting change in comparison base period; monthly averages (1929-59) and monthly data for 1953-59 appear on p. 19 of the

January 1961 SURVEY.

* 52,372
134, 505
48,277

4,0

25,853
26, 482
5,262

7,727
14,187
5,775

108,792 foo e omaee il
129,804 | cfemaianao

20,900 | 23,900 |...._.._.
30,000 | 82,800 |_........

171
27,442 |..
28, 850

§Beginning with the October 1959 SURVEY, the figures include visits to Mount McKinley, Alaska and Hawaii National Park, Hawaii. Data beginning January 1960 reflect revised defini-

tions of visits. @ Includes data not shown separately.

rovisions, as well as those for January-August 1959, will be shown later.
"Data (except for alecohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated.

§ Effective July 1960, data include amounts classified as “spirits.””

1Revisions for 1957 appear on p. 24 of the April 1960 SURVEY; the 1958 data shown therein have been further revised. These

June 1960 data on comparable basis (thous. gal.): Production, 53,137; stocks, 129,041; withdrawn tax-paid, 5,462,



Mareh 1061 SURVEY OF CURRENT BUSINESS S-25
Unless otherwise stated, statistics thrlongh (11958 an(} 1960 1961
descriptive notes are shown in the 1959 edition o Tanu Febru Se . ;
T > - - . ptem- | Novem- | Decem-| Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October ber ber ary ary
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption (10 States)§_..__._. thous. of short tons_ _ 406 510 1,146 2,205 1,431 890 345 216 337 r 380 392
Exports.total @ ¥ ... short tons._| 430,240 | 503, 586 | 547,146 | 497,862 | 641.697 | 694, 324 | 630,124 | 613,804 | 617, 086 |~ 669,485 | 386,033
Nitrorenous materials__ _--do____| 30,928 24 632 | 36,063 26,575 | 46.888 42,978 46,690 | 38,694 73,801 68, 976 37, 5%6
Phosphate materials___._________.___ _do..._| 313,707 | 404,784 | 413,006 | 425, 667 | 522,742 | 587,210 | 501.920 | 496, 865 | 446,209 | 467,108 | 274,211
Potash materlals. .. ... ... do....| 81,808 | 67,017 | 83,988 | 31,353 | 60,621 | 49,561 | 67,706 | 70,87 78,016 [r104,714 | 49,269
Imports, totalQ .. . do._..| 147,895 | 252,935 | 7367,805 | 204,711 | 274,835 | 182,445 | 165,547 | 141,708 | 235,645 | 180,244 | 115,762 | 126, 269
Nitrogenous materlals, totalQ _ _do____| 77,824 | 118 667 |7 188,100 | 163.619 |r131,608 | 99.751 | 7 72,190 76,224 | 141,781 78,456 | 46, 549 62, 572
Nitrate ofsoda_._._______ ~do._..| 25609 17,622 | 7 58,008 | 29,535 | 745,865 | 63,822 | 744,621 16, 312 53, 628 [} 0 0
Phosphate materials _.do.__. 7,737 8, 814 6, 918 9, 863 15,041 26, 386 6, 458 16, 654 14, 380 18, 488 8,979 8,734
Potash materfals. .. ____ ... do....| 21,885 | 72,275 | 41,117 ] 38.932 [r39.963 | 22,534 | 63.784 | 14,083 | 29,817 | 42,558 | 23,502 | 14,035
Potash deliverles. . ... ... 120,286 | 182,836 | 232, 181 | 356,235 | 254,146 | 104,537 | 46,769 | 104,888 | 103,745 | 183,245 | 118,977 | 272.301 | 125,978 |.._.____.
qupe}\:‘rg)os%)hate and other phosphatic fertilizers (100%
20s):
Production. ... ... _____..__.. short tons__| 241,784 | 242 513 | 252,501 | 243,929 | 256, 674 [ 216,938 | 172,910 | 191,627 | 185,533 | 219,677 | 236,812 |r219.806 | 244,503 |. ...
Stocks,end of month________ .. ... o.._.| 377,896 | 367,853 | 318,782 | 223,136 | 224,376 | 306,264 | 367,655 | 372,847 | 360,517 | 372,909 | 425.469 (435,087 | 442.555 |- ...
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments:
Black blasting powder_._____________.__ thous. of 1b.. 157 110 117 42 81 50 69 128 165 195 238 186 133 |-
Highexplosives. ____ ... . ________________ do.___| 69,874 73,278 76, 671 84,515 87,324 87,071 76,781 94, 301 86,103 | 88,276 R0,206 | 79,907 70,391 | ... o
Paints, varnish, and lacquer, factory shipments: 1
Total shipmonts _________________________ mil. of dol._| 130.3 130.7 149.2 163.6 173.7 181.8 156. 4 167.1 150.9 140.7 127.0 110.6
Trade produects. .- N _do_ e 70.3 71.3 84.6 98.5 105.7 109. 6 96. 2 102. 4 89.1 78.6 69.7 60.7
Industrial finishes. ... ... ... do.... 60.0 50.4 64.6 65.1 68.0 72.2 60.2 64.7 61.8 62.1 57.3 49.9
Sulfur (native):
Produetion. .. _ ... ___.__ thous. of long tons__ 389 366 437 424 420 394 420 454 373 390 400 477
Stocks (producers’), end of month__ do__.. 3,846 3,811 3, 810 3,766 3,720 3,695 3,734 3,719 3,655 3, 561 3,553 3,669
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes. ... ._.___... thous. of Ib._| 3,895 3, 689 4,743 3,442 4,167 4,643 3,781 3,844 4,763 4,407 4,073 4,761 | eeaoan
Molding and extrusion materials___ ~-do____ 7,724 8,257 9, 611 7,467 7, 494 8,055 6, 854 7,730 7,656 7,109 7.124 6,137 |-co ool
Nitrocellulosc sheets, rods, and tubes..._..__.. do____ 217 232 249 oo .. 245 ||l 188 51 72 85 G 3 PO U
Phenolic and other tar actd resins__._.....____ do.___| 47,321 | 48,810 | 51,520 | 43,140 | 43,713 | 43,752 | 30,830 | 42,061 | 43,879 | 42,526 | r 40,046 | 39,323 |. ... . ].o.._.__
Polystyrene.. ... [ 76,716 | 73,549 | 79,436 | 72,840 | 73,536 | 74,407 | 72,308 | 76,211 | 73,316 | 76,152 | 73,978 | 71,256 j______ .. [._....._.
Urca and melamine resins__. ... 3 29,110 | 31,576 | 30,903 | 29,540 | 28,435 | 18,126 | 27.718 | 29,036 { 27,284 | 25026 | 23,829 |.____.._|._....._
Vinylresing_ . ... ________ 102,179 | 101,255 | 108,263 | 98,122 [ 97,877 | 93,688 83, 926 94, 675 97.791 | 104, 584 98, 007 86,709 |- oo
A]kvd resins. . ieiaL ~do.__ 30,119 31,268 | 35,224 | 33,003 32,207 1 34,126 28,260 | 30,103 | 30,335 | 30,342 | 26.569 25,470 ||
Rosin modifieations. ... _______.. .. do....| 11,652 10, 274 12, 246 11, 366 11, 596 11, 460 10, 060 10, 883 11,154 10,758 8,716 8,552 | |l
Polyester resins 14,155 | 14,460 { 16,435 | 16,034 | 15,359 | 13,86 9,865 | 11,540 | 10,8221 12,128 1 11,196 | 10,963 | |- ao__.
Polvethylene resins - 113,006 | 105 663 | 114,566 | 114,019 | 120,159 | 102,264 | 103, 695 | 106,950 | 109,339 | 112,886 | 114,135 | 119,675 |} _______.
Miscellaneous (incl. protective coatings)_...___ do__._| 26,452 | 29,572 { 31,232 | 31,404 | 30,238 | 31,314 | 26,549 | 30,095 | 30,951 | 33,028 | 30,449 { 29,411 J-—o—___|. ... __.
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total}
mil, of kw.-hr__| 71,532 | 67,622 72,110 66, 220 67,982 | 69,304 70, 694 74,613 69, 628 { 69, 485 68, 271 72,997 73,547 1 ______
Eleetric utilities, total _____________ . _________ do___.| 64,021 60,330 { 64,301 58,717 60,344 | 61,920 | 63,528 { 67,255 62, 581 62, 252 61, 410 66, 202 66,559 | __.._._.
Byfuels..._..._._. 51,007 47,807 | 51,012 45,478 47, 308 49,474 51, 636 55,138 51,141 51, 759 50, 649 54, 941 55,803 | ..o -__.
By waterpower. 13,014 12, 523 13, 289 13,239 13 036 12,447 11, 893 12,117 11, 440 10, 493 10,761 11,261 10,756 1. .. ..
Privately and municipally owned utilities._.do.___| 52,346 | 49 057 52, 047 47,851 48,932 | 50,763 | 51,614 55,178 51,575 | 51,257 50, 431 54,169 54,408 | ____._._
Other producers (publicly owned)..__._._._. do____} 11,675 | 11,273 | 12,254 | 10,867 | 11,412 | 11,157 | 11,914 | 12,077 | 11,006 | 10,996 | 10,979 | 12,033 { 12,152 | ..____ ..
Industrial establishments, total_.___________._. do.._.} 7,511 7,292 7,809 7,503 7, 638 7,384 7,166 7,358 7,047 7,233 6, 862 6,794 6,987 | ...
7,173 6,958 7,461 7,158 7,284 7,060 6, 867 7,109 6, 811 6, 995 6, 599 6, 541 6,720 [oeoooa-
By waterpower. 338 333 348 345 354 324 269 249 236 238 263 254 267 |-
Sales to ultimate customers, total (EEI).._.__... do._..| 56,202 | 55,417 | 55965 54,176 | 52,830 | 54,108 | 55,321 | 57,513 | 57,344 | 55,166 | 54,201 | 55,973 |..______ [ ...
Commercial and industrial:
Small light and power.._______._____________ do___. 9, 055 8,843 | 18801 8, 696 8, 782 9, 546 10, 418 10, 769 10, 784 9,833 9,318 9,421
Large light and power___.._____.__________._ do..._| 26,553 | 26,503 1127,124 26,584 | 26,781 26,942 [ 26,134 27, 558 27, 269 27,108 | 26,504 26, 336
Roilways and railroads.____________.___ 465 430 468 410 376 363 344 364 323 380 386
Residential or domestic. 17,371 16, 936 16, 746 15, 592 14, 078 14, 232 15,157 15, 390 15, 639 14,795 15,103
Rural (distinct rural rates)_ 876 821 941 1,076 1,033 1,185 1, 440 1, 534 1,364 1,017 809
Street and highway lighting 602 548 532 488 455 436 468 478 512 562 601
Otl.er public authorities. .____.__..___._. 1,242 1,293 1, 309 1,281 1,272 1,343 1,292 1,354 1, 385 1,415 1,429
Interdepartmental ____________________________ - 39 42 43 49 53 61 68 67 67 59 50
Revenue from sales to ultimate customers (Edlson
Electric Institute) ... ____________._____ .ofdol. | 942.5 932.7 $29.5 908.8 891.9 915.7 936.8 967. 8 977. 4 942.0 927.3
GAS
Manufactured and mixed gas (quarterly):t
Customers, end of quarter, total @
Residential .. ________________.____
Industrial and commerefal.. ... ...
Sales to consumers, total @ _......._ mil. of therms..
Residential ______._________ do_...
Industrial and commereial do....
Revenue from sales to consumers, total @
mil of dol__
Residential ...
Industrial and commercial -

rRevised. ! Data beginning March 1960 are not comparable with those for earlier periods because of reclassification of some companies from small to large.
§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Lounisiana, Texas, Oklahoma.
consumption in that State is as follows (thom short tons): 1960—Januarv-March, 222; Apnl -June, 591; July-September, 75; October-December, 94.
Q Includes data not shown separately. tRevisions will be shown later as follows: Fertilizer 1mports (Iuly—September 1959); superphosphate, ete. (January 1958-April 1959); paints, ete.
(January 1958-September 1959); electric power production (January-November 1959; for 1958 revisions, see p. 20 of the January 1960 SURVEY) manufactured and mixed as (1st and 2d quarters

of 1958 and 1959).

According to quarterly reports from Virginia,



5-26

SURVEY OF CURRENT BUSINESS

March 196

1661

Unless otherwise stated,hstatisticshthrough (1]958 and 1960
descriptive notes are shown in the 1959 edition of Janu- Febru- . Sentem- Novem- | Decem- Janu- Febrt-
BUSINESS STATISTICS ary ary Mareh | April May June July | August ber October |70 ber ary ary
ELECTRIC POWER AND GAS—Continued
GAS—Continued
Natural gas (quarterly): @
Customers, end of quarter, total_ _.-thousands. 30, 459
Residential ... . ____._.._..._. d 28,051
Industrial and commercial ___________.._____. 2,374
Sales to consumers, total._.._____.___ 21,054
Residential .. ______________ 6, 550
Industrial and commercial.... 13,570
Revenue from sales to consumers, total..mil. of dol_ | ..____{__.____. 1,918 4 | o |eeiaas 1,214.2
Residential - . 661.3 {_
Industrial and commercial 523.0
PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Production. - oo ooioooaaan 6, 461 6,325 8,138 8,187 9,336 9, 860 8,928 9,173 7,332 6,773 6, 225 6,677 6,816 |.___....
Taxable withdrawals.__ - 5, 595 5, 826 6, 960 7,435 8,290 9, 129 8,603 8, 989 7,519 6,571 6,411 | 6,552 5, 828 |
Stocks, end of month___.______ . ______________ 9, 649 9,774 | 10,515 | 10,789 | 11,317 | 11,458 | 11,241 | 10,887 | 10,229 | 10,017 9, 447 9,126 9,738
Distilled spirits (total):}
Production$. _ .ooooooeeooaoooo thous. of tax gal._[r 22,241 | 24,122 | 25893 | 22,904 | 23,844 | 22,164 | 19,126 | 10,319 | 11,921 | 16,351 | 16,751 | 715,335 15,405 |..._.__.
Consumption, apparent, for beverage purposes©@
thous. of wine gal__| 15,042 15, 900 19, 534 18,314 19, 090 19, 521 16,719 18,303 18, 633 21,423 | 24,718 27,743 | ...
Taxable withdrawals§____.______ thous. of tax gal._ r 10,616 {711,468 |~ 14,659 | 14,117 | 14,121 14,718 | 17,644 9,542 | 10,256 | 12,708 | 11,554 7,699 7.448
Stocks, end of month§ _| 899,260 | 907,830 |r915,774 | 921,318 | 928,377 | 931, 509 |1835,782 { 833,699 | 832,603 | 832,656 | 834,998 | 840,364 | 846,057
Tmports. oo eoeccmeeaes 2,225 2,827 2, 629 2,036 3.044 , 205 3 3 4, 5, 088 3,752 ...
Whisky:
]’rod{lction ...................... 15,630 16,914 15,097 14,787 12,934 6, 874 7,285 8, 748 11,162 12,927 12, 609 13,105 f._._._..
Taxable withdrawals. r 5,774 7,153 6, 874 6,363 6. 519 5,059 6, 642 7,704 9, 481 8,776 5,752 5,559
Stocks, end of month________________________ . 37 792,083 |7798,892 | 804,642 | 810,795 | 813,720 | 814,039 | 812,166 | 810,746 | 808, 816 | 810, 537 . 821,301
5137 270) & 7 thous. of proof gal__| 1,752 1, 980 2,443 2,313 2, 569 2,718 1,952 2,546 2, 954 3,843 4, 544
I{octiﬁed spirits and wines, production, total}
hous of proof gal.._ 5 239 5,825 6,978 6, 552 6, 845 7.373 5, 556 6, 594 7,788 10,125 8,871
Whisky... 3,853 4, 527 5,472 4, 990 5,247 5, 601 4,382 5,064 6, 062 8,137 7,098
‘Wines and distilling
Effervescent wines:
Production_ . ..o ... thous. of wine gal__ 372 369 437 398 375 507 217 252 267 236 274
Taxable withdrawals_ —-do.___ 217 174 224 243 289 284 144 222 272 399 481
Stocks, end of month. 1,947 2,122 2,317 2,452 2, 520 2,712 2,774 2,770 2,743 2, 547 2,309
Tmports ___________________________________ do_.__ 47 48 63 75 71 51 38 60 100 171
Still wines:
Production 2,195 2, 746 1,854 1,846 2. 067 1,284 4, 466 56, 859 70, 470 12,211
Taxable withdrawals. 11,552 |7 15,029 | 12,460 | 11.929 |r 12,039 9,044 1 11,464 | 13,284 ] 13,349 | 14,834
Stocks, end of month. T189, 448 |7 178,471 | 164,495 |7155,874 | 142,575 | 132,309 | 125,733 | 168, 517 | 226,129 | 219, 422
ImMports. o oo 576 837 77 * 882 800 58 717 736 977 1,270
Distilling materials produced at r3,062 | 72,376 1,577 ] 71,835 . 789 2,366 | 17,967 | 117,035 | 125,569 | 29,789 18 139
DAIRY PRODUCTS
Butter, creamery:
Production (factory)¥. .. _______._____ thous. of 1b__| 118,640 | 120,110 | 131,405 | 129, 740 | 148,705 | 143,000 | 116,985 | 97,990 { 83,985 | 94,600 | 93,620 | 109,200 | 121,810 {_____.___.
Stocks, cold storage, end of month_____________ do. 33,992 [ 42,958 64,865 | 86,148 | 119,117 | 162,731 | 179,861 | 169, 325 | 135, 540 | 116, 015 90, 587 76,808 | - 75, 707 &0 034
Price, wholesale, 92-score (New York)._._dol. per h-. . 588 . 588 . 588 . 589 . 588 . 586 . 586 .618 . 616 . 623 . 619 r. 611 611
Cheese:
Production (factory), totalf____ ---thous. of Ib__| 100,690 | 103,470 | 121,410 [ 131,915 | 156,485 | 157,035 | 135,255 | 120,635 | 108,905 | 110, 585 | 106, 985 | 121,180 | 122,625 |_.._____.
American, whole milkf______________________ do....| 61,500 | 65,850 | 78645 92,775 113,925 | 114,030 | 97,150 | 84,135 | 72,375 | 71,235 | 67,925 | 77,990 | 84,275 |___.____.
Stocks, cold storage, end of month, total__._._. do_._.| 283,200 | 268,227 | 261,835 | 275,012 | 307,523 | 345,165 | 360,107 | 358,914 [ 346,189 | 333,011 | 328,804 | 332,504 |- 327,633 | 325. 405
American, whole milk 245,755 | 231,719 | 228,222 | 240,950 | 267,071 | 304,111 | 315,728 | 317,946 | 304,237 | 291,735 | 287,718 | 292,011 |- 287,036 | 286,727
Imports__ .. ________ 4,167 4,333 5,245 4,738 4,670 4, 494 3,430 4, 382 5, 045 7,115 8,121 7,408 |-
Price, wholesale, American, single daisies (Chlcago)
dol. per1b__ .415 .415 . 415 . 404 .392 . 392 .392 . 401 . 430 . 438 . 438 438 434 412
Condensed and e vaporated milk:
Troduction, case goods:§
Condensed (sweetened). .. .._....... thous. of Ib._.| 5,025 5,000 6,115 6, 675 6, 140 6, 225 5. 880 5, 860 5,815 6, 085 5,725 4,806 6.220 | ___._...
Evaporated (unsweetened). ... ..._________ do._._]| 132,900 | 136,900 | 169, 300 | 202, 600 | 264,000 ! 245,600 [ 207,200 | 203,300 | 171,000 | 160, 500 | 139,200 | 139,700 | 142,300 |.___.....
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) ______________ thous. of 1b.. 3,718 4, 596 5,517 5,436 6,435 t 76,255 4,856 5,467 5,484 5,835 6,262 6, 533 5,545 ...
Evaporated (unsweetened) ... .oococeaeo... do..__{r178,131 | 135,954 |7 95,491 | 112,475 | 206,758 |r261,179 | 302, 101 | 364, 741 (7341,169 | 319, 174 | 293,379 | 218,315 | 154,947 |.._..__..
Exports:
Condensed (sweetened) e 2,997 2,194 3,447 4, 683 3, 664 3, 996 3,246 3,902 3,288 3,213 4,721 2, 546
Evaporated (unsweetened) 5, 840 5,927 8,216 5, 608 5,918 9,375 14,035 6,773 6, 220 11,141 8,168 | 13,990
Price, manufacturers’ average setling:
- gvaporated (unsweetened)_ .. __..._. dol. per case__ 6.37 6.38 6.37 6.35 6.33 6.31 6.31 6. 31 6.32 6.33 6.33 6.33
Fluid mitk:
Production on farmsf. .. ... mil. of 1b__| 79,820 | r9,580 |7 10,663 [71i,020 {712,206 |~ 11,689 |r10,750 {10,006 | 79,352 ) r9,365 | r8974 | r9,495
Utilization in manufactured dairy produetst...do._..| 7 3,765 3,629 4,324 4,473 5,237 5,082 4,241 3,696 3,231 3,445 3,326 3,791
Price, wholesale, U.8. average}___._. dol. per 100 1b._ 4.36 4.27 4.19 3.96 3.82 3.80 3.95 4.15 4.42 4.57 4.65 4. 60
Dry milk:
Production:i
Dry wholemilk____________ -e---_thous.of Ib._{ 78050 | 7,450 ! 79,600 | 9,850 | 79,700 | 9,000 | *7,700 | 77,600 | ~8,300| r8500 | 7,450 | 7, 6, 750
Nonfat dry milk (human food). .. .cee...... do....| 150,300 | 158.400 [ 170,200 | 185,500 | 224,600 | 211,000 | 158,350 | 121,650 [ 98,800 | 110, 00C | 110,300 | 138,350 { 152, 200
Stocks, manufacturers’, end of month:
Drywholemilk._ ... oo do....| 76,814 | 76,793 | r6,822 | r5753 | *6.848 | r7,951 | 17,205 | 6,406 | 75254 | 4,802 | r5550 | r6,890 7.325 1. _.....
E Nonfat dry milk (human food).. . _____..___ do._._|71060,206 [r 105,719 |7101,695 |7112, 314 |153,380 [7162,345 |7156,882 (137,126 |*113,795 |7110,247 (7101,690 |*103,077 | 103,145 | .__.....
Lxports:
Drywholemilk____ . __________._..__. do-_..| 21,981 3,380 3,687 4,446 2, 787 2, 525 2, 401 1, 694 1,734 1,941 1,120 376 ||,
Nonfat dry milk (human food). ... do_...| 25,312 7,470 | 19,128 9. 436 6,073 | 19,150 | 21,923} 17,922 | 13,573 | 35090 | 21,085 | 22,963 |... . .| ......
Price, manufacturers’ average selling, nonfat dry
milk (human food). - ooocoooeoooo dol. per 1b._. L 137 137 138 .134 .135 135 .134 L134 .136 . 138 .139 . 140 139 Tl
r Revised. » Preliminary. I See note “§”.

Q Totals include data not shown separately. Revisions for 1052-58 for total sales and total revenue (for 1st and 2d quarters of 1958 for other items; see footnote) are on p. 24 of the April 1960
SURVEY. Revisions for Ist and 2d quarters of 1959 will be shown later.

§ Effective July 1960, data exclude amounts classified as “‘spirits’

16,910; withdrawals, 9, 964 stocks, 835,727. © Alaska included beginning January 1959.

IRevlslons or the mdxcated ltemg and for the periods specified are available upon request as follows: Distilled spirits, rectified spirits, and wines (except import data for these items)—
July-December 1960 (scattered revisions); butter and cheese (total and American)—January 1957-June 1959; condensed and evaporated milk—January 1958-June 1959; dry whole milk—Jan.
uary 1952-December 1959; nonfat dry milk—January 1954-June 1959; fluid milk production—January 1955-December 1960; fluid milk used in manufactured dairy products—J anuary 1952-July

1959; fluid milk price—June 1958-February 1959.

; such amounts now included with ethyl alecohol (p. 5-24).

e Revisions for 1959 (thous. 1b.): Condensed milk, December, 2,472; dry whole milk, December, 1,873: nonfat dry milk, September-November—31,344; 31,921; 17,562,

June 1960 data on comparable basis (thous. gal.): Production,
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Inless otherwise stated, statistics thr‘ough (11958 am} : 1960 196
descriptive notes are shown in the 1959 edition o . ~ . Septem- Novem- | Decorn- ! Fonu Fobru.
BUSINESS STATISTICS ! I oy Fﬁ‘;‘g“ March | April | May | June | Ialy | Augnst|SePEM) getoper| Nqvem -y Doem-p Jo e
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FRUITS AND VEGETABLES
Apples: t
Production (crop estimate) .. ......__._. thous. of bt oooo e e mai e e 106, 380 e
Shipments, carloto.._ . ______.. No. of carloads. 1,625 1,767 2,130 1, 666 1,425 426 119 13 231 1,001 1,493 r1721 ) 1183 1,186
Stocks, cold storage, end of month.___. thous. of hu_.| 24,065 { 16,720 9, 442 4,248 1, 166 316 167 178 | 14,120 | 44,598 | 37,539 { 28,100 | 721,665 | 14,973
Titrus fruits, carlot shipments..____.. No. of carloads. . 7,464 6, 600 6,978 7,135 7.475 5, 569 4, 368 3,334 3,196 2,201 3,106 | 78,083 ) r5920 | 5,671
Frozen frnits, juices, and geg}etable;
Stock 1 age, end of mont! _ o
t?“‘;u?fqm ,d it()r & . thous. of Th__| 428,838 | 376, 135 | 321,639 | 271,614 | 251,775 | 316,926 | 430,862 | 496,852 | 522,051 | 517,744 | 507,683 | 482,688 | 449,926 | 404,727
Fruit juices énd pure - __do___.| 478,791 | 526,652 | 496,016 [ 538,952 | 648,357 | 625,198 | 554,600 | 453,229 | 413,014 | 353,408 1 201,601 | 290,730 [384,114 | 511.450
Vegetahles. | ... oo do._..| 754,780 | 670,482 | 612,967 | 586, 537 | 544,864 | 563,014 | 634,794 | 801,345 | 942,145 |1,017,373 | 1,017,386 | 983,519 | 877.632 | 841.801
Potatoes, v\v}nt(e timate) thous. of ewt 1956, 677
P estimate) __ .. _._.... us. L 3 P B N B -] LI N B B D et R B il R e bt 00, by [ P
eﬁ?ﬁ#@?ﬁ?? c(::;‘(l)gt ................... No. of carloads_.| 14,763 | 13,414 | 20,593 | 14,942 | 17,704 | 18,324 7.679 5,120 7,404 8,733 9,383 {710,377 | 11,645 | 12.32%
g holesale, U.S. No. 1 (New York)
Frice, wholesa ( dol.per 1001b. | 4215 4195 | 4975 | 6.642| 6750 | 4760 | 32153 | 3.836| 3790 ] 3.981| 4.160| 4.050 | 3.690 |
GRAIN AND GRAIN PRODUCTS
Txports (barley, corn, oats, rye, wheat)}.thous. of hu._| 765,732 | r 74,180 | 76,707 |~ 87,461 | r 81,430 | 772,405 | r66.111 | 68,721 | 83,248 | 81,262 - 86,743 | 86,241 |. ... ...
Rarley: .
Production (crop estimate) .. .. doo__femieoa | feemmmem e [ JEUURIY SUNNORUI PR SR SO, 1423, 136
Receipts, 4 principal markets_.._...._.. 10,962 | 13,967 | 17,057 13,616 13,511 | 11,021
Stocks (domestie), end of quarter, totalg._mil. of bu. . 359
On farms_ . _. -d 202
Off farmsd ... 2 - 150
Exports, including malt{§__. r 8,130 &, (89 5,049 8.279 { 77,956 6,007 5,995 9, 680 9. 304 7,370 6,584
P holesale (Minneapolis
%:Q 2“maltql?1g E . polis): dol. per bu._. 1.170 1.144 1. 156 1.1567 1.176 1.162 1. 092 1.125 1.122 1.148 1. 119 1.129
No.3, straight._.. ... ... do._.. 1.114 1. 083 1.075 1. 081 1. 112 1.075 1.013 1. 026 1.012 1. 069 1. 025 1.037
Corn:d ( t: te) 1. of b 14,353
Production (crop estimate)......____..____ mil, of bu. _fevooome oo e e e el , 350
Grindings, wet grocesso __________ thous. of bu 12,492 | 12,521 | 12,881 | 12,230} 13,118 | 13,777 | 12,370 | 13,712 | 13,080 | 13,851 | 12,306 § 11.034
Receipts, interior primary markets..._.._.__._. do.. | 21,916 | 32,448 | 25977 | 25150 | 34,267 | 34.517 | 28,441 | 34,077 | 21,172 | 29,939 | 7R 466 | 29,730
Stocks (domestic), end of quarter. totald . m:il. of bu_[----eooo|oomeen 2, 21,789 1,700
_d 2454 3, 060
co-.do____ 1.31¢§ N . . R O 21,335 1. 640
Exports, including meal and flour$ .. .thous.of bu._| 13,680 | 16,734 | 15047 | 16,391 | 18016 [ 16,144 | 15,960 { 20,028 ; 13,659 | 16,556 | 27,784 | 28,610
Prices. wholesale:
No. 3, yellow (Chicago) ._.._...___._. dol. per bu.. 1.144 1.128 1. 149 1.206 1.213 1. 200 1.194 1. 154 1.165 1. 057 . 960 1.017 1.101 e 123
Weighted average, 5 markets all grades.. ... do....| 1.043 1.012 1.079 1.124 1.145 1.152 1.135 1.110 1.037 1.014 . 942 . 901 1.042 1,046
Oats:
Production (crop estimate).___.__ . ___.___ b1 5 T) [ 15 VG ORISR Fuiuiu SIS PORPU ) PP s (RPN SNSRI P (IS P PLI62 Y oL
Receipts, interior primary markets. . - -thous. of bu__| 5,892 5712 6, 209 3,421 4 830 7,672 ] 10,198 | 39,112 16,046 6, 263 4,461 2, 820 6,733 6, 363
Stocks (domestie), end of quarter, totald®. mil. ofbu. _|-----ccoofoaiaiilo 485 2268 | )il 1,085 oo e 851
On farms____._ 424 2228 a6 766
O farms ..o oo 61 2 40 25
Exports, including oatmeal}__..__._._._ thous. of bu..| 3,487 1,923 1, 891 3,741 2,188 1 4.065 5,641 [ 3,841 1,647 ] 1,143
Price, wholesale, No. 3, white (Chicago) . _dol. per bu__ - 780 755 774 . 750 734 . 680 653 . 642 O] . 665
Rice:
Production (crop estimate)..___._._ thous, 0Thags @ . jo----cmmloomnm et U (NI (PRI AR NOUII R PR F ) U 154,408 - ...
California mills: |
Receipts, domestie, rough.__ ... __ thous. of Th. .| 111,624 | 125,912 { 101,502 | 111.974 79,968 | 75,145 88, 282 69, 890 36,072 | 212,208 [ 64,197 | 123,031 | 129.354 |_ ...
Shipments from mills, milled rice..____...__ 51,671 67,596 | 87,247 | 66,035 | 51,687 1 81,240 ; 81,634 | 32,566 | 25436 | 38,682 | 47 541 | 98,610 76.570 | ...
Stocks, rough and cleaned (cleaned haex:), end
of monfh_ . ._.__thous.of Ib__| 95,151 | 125,320 | 109,295 | (13,300 | 108, 707 73, 218 51, 209 62,212 58,978 | 129,902 § 140,554 | 126,436 | 133.119 {_______..
Southern States mills (Ark., La., Tenn., Tex.): ,
Receipts, rongh, from produoe 118,155 | 117,767 | 158,260 | 74,410 | 66,678 | 04,075 46,938 | 100, 423 1,245,312 |1,333,826 | 456,749 | 270,578 | 147.889 |__.___.__
Shipments from mills, milled rice. .._.._.____. do 217,375 | 221,461 | 264,019 | 208,612 | 217,531 | 201,045 | 207,057 98,679 | 201,008 [ 320,686 | 272,295 | 344,358 { 257071 oo eon..
Stocks, domestie, mugh and cleaned (cleaned —
bqqm) end of month il ofIh_.| 1,177.2 1 1,060.8 791.3 668. 9 547.4 421.1 246. 3 208.6 831.7 1 1,403.4 | 1,472.3 [ 1,322.1 | 1.176.5
Exportst . o ... _thous. of 1h__| 177,568 | 190,493 | 176,432 } 160,367 | 174,149 | 167,725 | 130,246 | 42,918 69,319 | 187,856 | 213.987 | 250,246 § ._. . .
Price, wholesale, head, clean (N.0.).__dol. per1h_ . 083 . 083 .083 L083 . 083 . 083 . 081 .079 077 078 079 L08] r. 0R2
Rye:
Pmductmn (crop estimate)_ _.__....... thous. of bt _[-----coonfmmameoan o e [eemaecc e el 132,309 § oo ...
Receipts, interior primary markets_ ... .do___. 287 208 361 641 969 2,068 3,338 4,832 1,920 1,176 712 529 460 674
Stocks (domestic), end of quarter, totala”. J5 (s TN MR, S 13,966 ). __ ... __.. 210,489 | ___Joo______ 35,519 |l 25,719 | ...
Price, wholesale, No 2 (Minneapolis)..dol. per bu,, 1.213 1.178 1.157 1.159 1. 167 1. 150 1. 083 1. 068 1.106 1.114 1.093 1.093 1.097 L. 115
Wheat:
Production (crop estimate), total. ... ... il of but. _[---- e oo {rommemma|ommme i e 11,303, 4
Spring wheat.. 1246.3
Winter wheat_ . . e QO femmmmeee e faccmcecefommmmme e e e e e e e e 11,117.1
Receipts, interior primary markets. . X 30, 957 5 3 18,159
Dm’mpear‘mce (quarterly total)______.._______ d 315,889 | femiceaans 251379 |o i fmmmmem e 332,998 f- e 280, 818 { oo L
Sincks (domestie), end of quarter, totald®. .mil. of hu. _j--------- 1,862 21, 314
On farms._. 204
Off farmsd___ 1,358 21, 218
Exports, total, including flour§.. 39,953 1 46.091 |7 51,001 |~ 61,809 |r52,250 [ 41,304 | 740,950 | 38,479 [ 53,776 | 50,831 |~ 49, 504
Wheat only} ... o .. il 33,502 § 30,078 | 7 42.806 |} r 54,391 | v 47,295 | 36,802 | 737,388 | 34,513 | 48,520 | 45317 | 42,17
Prices, wholesale:
No. 1 dark northern spring (aneapolm)
dol. per bu.. 2. 255 2.242 2. 258 2. 256 2.269 2.285 2. 287 2.120 2. 146 2.157 2.146 2.142 2.149 2,150
No. 2, hard winter (Kansas City)...........do_... 2.072 2. 100 2.123 2.103 2.008 1.953 1. 842 1,937 1.982 1.988 2. 009 2.025 2.040 2.050
No. 2, red winter (St. Louis)_.___.- .do___. @) 1.979 2. 106 2.092 2.03 1. 825 1.784 1.817 1.852 1. 950 (3) 2.073 2.145 2.127
Weighted avg., 6 markets, all grades._.__.._. do.__.| 2.237 2.248 2. 261 2. 259 2.233 2.174 2.023 2.113 2.130 2.146 2.132 2.135 2.13% 2,125

* Revised, » Preliminary. 1 December 1 estimate of 1960 crop.

2 O1d crop only; new grain not reported until beginning of new crop year (July for barley, oats,

{Scattered revisions for 1958-January 1960 for exports of indicated grain series will be shown later.
standard 17-percent moisture basis; prior thereto, on basis of varying moisture content (from 12 to 25 percent).

J'Data prior to last quarter of 1959 will be shown later.

and wheat; October for corn).

3 No quotation.

§Excludes a small amount of pearl barley.
@ Bags of 100 1b.

OData beginning January 1959 are on

The figures include grain owned by Commodity Credit Corporation and stored off farms in its own steel and wooden bins.
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Unless otherwise stated, statistics through 1958 and 1960 1961
dB(ai?gliiI%t]iivSeS“gel“): ?;gTshgévn in the 1959 edition of Janu Febru Septem Nover l D 7 Fol
< P . - Y - " » - . Novemn- CCOIT - anu- Fobru
1 ary ary March April May June July | August ber October ber | ber ary ar;-
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:
Production:
Flour_ .. thous. of sacks (100 1b.)._} 21,871 | 20,396 | 22,137 | 19,350 | 19,042 | 20,184 | 19,253 22,002 |* 21,615 | 23,202 | 22 181
Qperations, percent of capacity. ... _..__.___..____. 98.3 87.0 85.7 82, 80.9 81.9 85.9 85.31 91 [ 04. 1
Offal______.___ ... thous. of short tons_. 414 387 422 360 362 384 368 r418 408 436 414
Grindingsof wheat. ________.__________ thous. of bu..} » 50,086 | 46,632 | 50,612 | 44,271 | 43,473 | 46,127 | 44,101 | 50,372 | 49,371 | 53.147{ 50.400
Stocks held by mills, end of quarter ’
thous. of sacks (1001b.). | ... | 4,462 | |.._..___.. 4,161 | | .. 4,330 {ooen e
Ex.ports _______________________________________ do._._| 2,805 2, 658 3, 563 3,225 2,155 1,957 1,548 1,724 2,281 2,397 | 73,227
Prices, wholesale: s
Spring, standard patents (Minneapé)lils)§ 100 1H o9
. ol. per - 5.228 5.238 5.293 5.343 5.455 5.435 5.365 5. 250 5.300 5.330 5.303 5,328
Winter, hard, 95% patents (Kansas City)§.do__._ 4. 850 4.817 4,933 4.933 5.033 5. 050 5.050 4.983 5.083 5. 090 3.033 5. 050
LIVESTOCK
Cattle and calves:
Slaughter (federally inspeeted):
Calves..___... thous, of animals.._ 413 389 482 394 378 397 374 450 514 516 502 451 427 1o
Cattle. oo ---do____ 1, 564 1,437 1,577 1, 412 1, 606 1,602 1, 592 1, 787 1,782 1,746 1, 625 1,576 1,632 | __.___.
Receipts, principal markets________ 1,731 1, 1,703 1, 569 1,827 1,741 1,599 1,992 2,002 2 605 2.086 1,634 1,826 1,397
@hlpmente feeder, to 8 corn-belt State: do__.. 378 270 309 295 352 301 249 388 7838 1,319 884 r 541 476 (...
Prices, w holesale: 3
Beef steers (Chicago). ... ...__. dpl. per 100 1b__ 26. 10 26, 37 27.40 27.13 26.75 25, 58 25.30 24.75 24.62 24.83 26. 00 26. 61 27.02 25. 84
Steers, stocker and feeder (Kansas City)...._do._._.| 23.31 23.80 25.14 25. 46 25. 38 23. 50 21.81 21.23 20.91 21. 59 22.54 23.61 24.29 23.70
" Calves, vealers (Natl. Stockyards, TH.)._..__ do....| 33.00 33.00 33.00 28.50 29.00 26.00 25. 50 24.50 25. 50 25. 50 28.00 30,00 »33.50 {.__._.__
0g8:
Slaughter (federally inspected)....thous. of animals__| 6,516 5,841 6,116 5, 571 5,483 5,086 4,304 5,203 5,165 5,407 5,707 5,753 5,744 | ...
r]}e_ceipts, principal markets_ ... ooeooo. do....| 3,167 2,744 2,782 2,578 2,672 2, 465 2,061 2, 466 2,330 2,451 2,597 2,615 2, 586 2,234
rices:
Wholesale, average, all grades (Chicago)
dol. per 100 1b_. 12.08 13.15 15.19 15.68 15. 57 16,11 16.57 16.14 16.07 17.04 17. 06 16. 68 16.82 17.74
Hog-corn price ratio
b, of corn equal in value to 100 1b. of live hog.. 12.4 13.1 15.1 14.8 14. 4 14.8 15.2 15.3 14.7 17.1 19.2 17, 17.1 17.6
Sheep and lambs:
Slaughter (federally inspected)._..thous. of animals_. 1,237 1,076 1,088 1,054 1,110 1,137 1,113 1, 240 1,323 1,353 1,192 1,114 1.300 |....____
Receipts, prineipal markets. . ._________.______ do_...| 1,031 870 858 902 1,086 881 875 1,165 1,457 1, 507 1,005 889 1,003 835
Shipments, feeder, to 8 corn-belt States.______. do__._ 160 160 159 148 258 205 190 74 722 616 215 184 177 |-
Prices, wholesale:
Tambs, average (Chicago)______.__ dol. per 100Ib__| 19.50 20. 62 22.25 21.25 21.25 21. 50 20.25 18.25 16. 50 16, 50 16. 50 16, 50 17.25 17.25
TLambs, feeder, good and choice (Omaha)__..do__.. 17.70 19.18 20.35 21. 20 20. 88 19. 61 17.95 17.21 17.34 15.98 15. 95 15.78 16. 59 16. 96
MEATS
Total meats:
Production (careass weight, leaf lard out) , inspeeted
slaughter__ e, mil. of th__ 2,238 1,995 2,144 1,959 2,071 2,054 1,834 2,097 2,081 2,110 2,112 2,100 2,154 | ...
Stocks (excluding lard), cold storage, end of month
mil. of 1b_. 597 617 594 641 634 591 532 461 403 402 410 r 423 T 444 481
Exports (ineluding lard) .. o ooooooooo do.__. 99 82 88 94 80 89 69 88 89 103 78 89 | e
Imports (exelnding lard) . . o _____eo___. do._.. 64 56 53 71 57 67 77 94 68 56 43 SL Y L
Beef and veal:
Production, inspeected slaughter__________._..__ 999. 3 912.3 | 1,000.3 887.7 1 1,004.8 | 1,044.7 976.2 1 1,091.6 | 1,094.5 | 1,074.1 | 1,002.4 977.2 | 1,035.0 |_______.
Stocks, cold storage, end of month__ thous. Qf 1b__ 204,302 | 193,840 | 173,574 | 166,041 | 156,143 | 153,078 | 153,322 | 160,876 | 171,243 | 182,739 | 182,239 | 183,540 {168,238 | 162.058
EXPOTES.. - - oo do.__| 24041 2158 ,201 ] 2,640 | 2,062 2142 1,770 | 2,596 | 2,756 | 2,877 | 3,077 620 |
Imports. - oo __do____| 39,345 {733,120 | 32,887 | 45933 36,220 | 43,044 | 51,718 | 70,735 | 48,636 | 36,300 | 24,778 | 28,581 |________ | ... __
Price, wholesale, beef, fresh, steer carcasses, choice
(606-700 1bs.) (New York). -...._...... dol.pertb..| .456 .461 . 476 474 .473 .451 . 441 .433 .425 421 .438 .459 . 476 158
Lamb and mutton:
Production, inspected slaughter________ thous. of To..| 61,755 | 54,256 | 54,830 | 52,430 { 53,333 | 52,067 | 49,974 | 56,532 | 50,347 62,057 | 56,561 | 54.008| e4.972 | _ . __
Stocks, cold storage, end of month_ . _.._____ . 14,046 | 12,203 | 11,188 | 10,921 | 9,943 | 11,654 | 13,178 | 13,434 | 12,644 | 12,286 | 12,424 | 12,442 | 712,316 | 12,026
Pork (including lard), production, inspected qlaughter
mil, of 1b__| 1,177.0 | 1,028.7 | 1,088.7 | 1,018.9 { 1,012.9 057.3 807.8 949.0 927.1 974.2 | 1,053.4 | 1,069.2{ 1,053.9 | _...._.
Pork (excluding lard):
Produection, inspected slaughter. .______thous. of 1h__| 886,766 | 788,001 } 819,880 | 773,678 | 766,768 | 716,454 | 607,007 | 715,652 | 704,006 | 744, 573 | 808, 536 | 816,207 | 804, 286 |__.____.
Stocks, cold storage, end of month __do.___| 311,537 | 342,574 | 337,921 | 883,291 | 386,201 | 351,127 | 294,242 | 220,665 { 157,812 | 143,934 | 153,620 | 170,226 |- 200, 383 | 239, 914
Fxports. . .. . 849 55151 78281 7.078 | 50481 3,583 | 3,006 | 4.278| 7103 63521 7.245] es7s |- |
Imports. -..... 14,246 | 712,455 | 15,448 | 14,646 | 17,320 | 15,584 | 13,227 | 12,568 | 13,842 | 18,530 | 13,382 { - . |TIITTT
Prices, wholesale
Hams, smoked composite_..._._______ dol. per Ib__ . 430 441 .478 476 .492 . 484 . 469 . 469 . 445 .472 .476 . 526 P490 4.,
Fresh loins, 8- 12 1b. average (New York)_..__do___. .390 . 406 . 455 . 429 .453 . 492 . 508 . 485 . 520 . 525 . 505 . 489 r. 490 . 490
Lard:
Production, inspected slaughter_______ thous. of Ib._|"210,762 | 176,082 | 196,209 | 179,103 | 180,153 | 175,670 | 146,486 | 169,799 | 162,085 | 167,381 | 178,840 | 184,405 | 182, 790
Stocks, dry and cold storage, end of month____do___, 135, €00 | 146,800 | 144,800 | 136,000 | 149,800 | 136,400 | 128,900 | 108,900 92, 500 72, 400 83,400 | 93,500 | 114,300
EXPOTES. - oo do. 68,800 | 50,260 | 55,506 | 56,154 | 49,825 | 62,724 | 42,940 | 51,186 [ 42,319 | 57,920 | 32,995 | 49,381 ... ...
Price, wholesale, refined (Chicago)___.__. dot. per 1b__ 105 .108 .13 .123 .120 .123 .133 . 140 128 133 L 140 .13 ». 135
POULTRY AND EGGS
Poultry:
Slaughter (commercial produaction) _______ mil, of 1b_. 409 372 403 413 490 506 526 631 656 718 638 518 477 |
Stocks, cold storage (frozen), end of month
thous. of 1b__} 299, 704 | 261,493 | 220,381 | 184,704 | 159,218 | 149,832 | 152,737 | 201,111 | 292,626 | 414,384 | 352,500 | 300, 708 |r 208, 026 | 267, 438
Turkeys. . oo e .| 142,206 | 123,954 | 105,208 | 87,277 | 74,306 66, 717 70,891 { 112,517 { 186,057 | 282, 187 | 209,941 |r160,007 |7 169,292 { 152,362
Price, in Georgia producing area, live broilers
E dol. per 1b__ . 162 172 Y77 .171 171 .17 .172 . 156 . 153 . 150 . 149 L 147 .155 .170
gEST
Produetion onfarms____._____.___.__ mil. of cases @ __{ r15.1 r14.3 15.5 15.4 15.8 14.4 13.9 r13.3 r12.6 r13.0 r13.1 14.0 14.3 13.5
Stocks, cold storage, end of month:
Shell____ _thous. of casesQ __ 304 345 181 299 753 1,110 1,029 746 486 269 96 76 T 80 35
Frozen____ _..thous. of 1b._| 75,275 | 78,089 | 81,431 90,104 | 121,768 | 157,040 | 166,387 | 158,094 | 139,797 | 113,743 87,344 64,144 | r 54,158 50, 228
Price, wholesale, extras, large (del ed; Chicago)
dol. per doz.. . 259 . 267 L3458 . 363 .328 .297 .321 . 367 . 458 . 493 . 523 . 447 .37 L387
MISCELLANEOQUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (inel. shellsy__________________.__. long tons__|e 14,411 | 17,997 | 20,093 22, 792 | 30,392 {731,600 | 18,678 | 20,129 | 17,613 | 15304 | 15477 | 21,465 |- oo oiifaceaen.-
Price, wholesale, Accra (New York)_____. dol. per 1b.. .303 . 290 .27 285 .288 .284 . 298 .283 . 200 L2951 293 . 255 .228

r Revised. » Preliminary. §Quotations are for 100 pounds in bulk: prior to 1959, for 100-pound sacks.
o Revision for 1959: Wheat flour (thous. sacks)—December, 3,908; cocoa (long tons)—\ldy, 20,928; July, 12,473; November, 14,339; December, 32,879.

Q Cases of 30 dozen.
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Inless otherwise stated, statistics through 1958 and 1960 1961
descriptive notes are shown in the 1959 edition o Janu- | Febru Qe .
- . . ptem- Novem-| Decem-| Janu- | Febru-
BUSINESS STATISTICS | “ary ary March | April May June July | August ber October ber ber ary ary
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Joffee (grecn):
Inventories (roasters’, importers’, dealers’), end of
quarter. . .. ... thous. of bagse_ | . |._...____ 207 A I 2,931 | |eeeaao 3,440 (oo 3,204 { . |eeaoo
TRoastings (green weight), quarterly total_..___ doo.o|amai . 5,833 |- 5.206 § e . 5,083 boooo e , 774
Imports. . . do....{ ¢1,232 1 r2,148 | v2,022 | r 1,648 1,816 | r1,850 | r1,625 | 2,031 , 2,078 1,826 1, 828
From Brazil PR e 392 r 795 7783 7 748 7 985 r 1,057 863 784 546 730
Price, wholesale, Santos, No. 4 (New York)
dol. perlb_. . 366 . 370 . 370 .37 .373 .375 .369 .364 . 369 . 368 .365 . 366 r. 367 .369
Jonfectionery, manufacturers’ salest._._thous. of dol..|r101,775 | 105,495 | 104,802 | 87,205 | 72,909 | 76,111 | 60,664 | 83,402 | 133,680 { 127,489 | 126,674 |-108,795 { 106,107 | .. ._.__.
Fish:
5 Stocks, cold storage,end of month_____. thous. of 1b..| 209,489 | 180,452 | 142,880 | 133,765 | 146,579 | 165,822 | 193,461 [ 210,519 | 222,396 | 223,188 | 237,163 230, 463 | 203,610 | 174, 586
ugar:
Cuban stocks, raw, end of month
thous. of Spanish tons_.| 1,330 2,575 3,921 4,302 3, 996 3,204 2,910 2, 564 2,305 2, 086 1,661 | 1,335 1,415 2,325
United States:
Deliveries and supply (raw basis):
Production and receipts:
Produetion____._.._ .. _______ 273,431 | 84,706 | 53,963 | 63,640 | 47,042 | 45267 | 29,414 | 61,750 | 127,933 | 650,761 | 867,524 | 768,200 |- .. .{ - ...
Entries from off-shore, total 9 _ 605,046 | 506, 682 | 573,532 (1,029,544 | 883,079 | 726,002 | 393,966 | 296,251 | 202,533 | 145,498 | 111,737 | 81,684 | 361,519 | ___._.__
Hawaii and Puerto Rico....__.____.__. 30,808 | 81,730 | 149,826 | 232,758 | 166,150 | 227,288 | 226, 355 | 250,283 | 141,012 | 134,105 59,432 | 40,838 83,220 |ocoooe
Deliveries, total_ ... ___________ -| 548,507 | 617,004 | 779,790 | 705,390 | 785,680 | 976,291 11,071,969 | 892,447 | 842,518 | 704,375 | 685,437 | 720,836 | __ . .. 1 ooo.__.
Tor domestic consumption____________ -1 545,400 | 612,325 | 772,817 | 699,916 | 780,032 | 968,753 {1,061,206 | 882,429 | 837,525 | 699,680 | 683,009 } 717,104 | ... i ..____..
Tor export and livestock feed._____.___ do._.. 3 4,769 6,973 5,474 5, 7,538 10,763 | 10,018 4,991 4,695 2,428 3,782 |l
Stocks, raw and refined, end of month
thous. of short tons.__ 2,082 2,076 1,951 1,954 2,023 1,716 1,39 1,175 984 1.365 1,946 2,327 |eecc el
}?xporfis ________________________________ short tons._ 498 1,053 485 243 331 297 414 425 308 291 193 276 oo
mports:
Raw sugar, total @ __ ... ________________ do.___(2279,761 | 354,404 | 427,432 |r416, 946 | 480,656 | 411,892 | 393,494 | 327,623 | 343,856 | 196,617 351,845 | 276,073
From Cuba _| 169,868 + 215,408 | 331,385 | 317,287 {7393,195 | 282,570 | 211, 464 3,280 0 0 0 0
From Philippine Islands____._____._____. do....| 279,063 95,973 96,047 | r 91,112 | r 73,584 | 120,082 | 160,409 | 192, 515 25,227 41,832 45, 698 34,919
Refined sugar, total o ... do_._.| 235,018 | 43,880 [ 49 404 45,457 | 60,451 48, 632 56,170 | 26,792 23,635 | 23,424 8, 789 6,005 | ...
From Cuba ..o do._..| 25,900 | 37,879 | 40,010 | 42,595 | 47,415 | 43,959 | 42,434 3,750 6,375 960 180 180 foooo ool
Prices (New York):
gﬂgv, v(viholesa]c ...................... dol. per1b._ . 059 . 060 .061 . 062 .061 .61 . 066 . 064 . 066 . 064 . 065 . 064 064 . 063
efined:
Retail§. e dol. per 51h__ . 545 . 543 . 542 . 540 . 541 .54l - 541 . 565 . 568 571 .571 PRt I S
‘Wholesale (excl. excise tax) _--.dol. perlb__ . 086 . 086 .085 . 085 . 085 . 085 . 087 . 090 . 090 .0%0 . 090 L0888 2 088 | ooo.__
Tea, iImports. . .o thous. of 1h__ 9 644 11, 416 11, 593 9,536 | 10,588 9,940 | 8,586 9,132 9,132 8, 050 7,845 970 |l
Baking orfrying fats (incl. shortening):*
Produetion___ ... _.__._______ mil. of Ib._ 190.2 196.8 194.0 185.7 193.8 206. 8 151.8 218.1 189.4 205.1 193.5 186.9 1001 1.
Stocks (producers’ and warehouse), end of month
mil. of 1b__ 110.5 114.9 123.0 118.7 115.9 126.2 109.1 108.3 111.8 117.9 105.2 120.3 06,1 {_ ...
Salad or cooking oils:*
Production __ .. ______. do_ 129. 4 147.8 154.3 136.4 156. 8 164.1 145.7 164.9 133.6 138.9 140.7 156.1 172.4 V...
Stoeks (producers’ and warehouse), end of month
1. of Ib__ 60.0 57.7 56. 5 54.3 56.2 49.7 50.6 48.6 41.2 42.6 42.8 54.5 85.6 ...,
Margarine:
Production_____ do. 158.5 143.5 150. 4 139.6 123.7 132.6 120.1 135.2 134.6 150.3 148.4 158.3 175.3 |ocoonaeas
Stocks (producers’ and warehouse), end of month
Loflb.. 36.7 38.1 38.7 39.1 32.8 39.9 35.2 33.5 33.7 32.9 31.4 32.6 35.3 |oecocnaaa
Price, wholesale (colored; delivered; eastmn U S)
dol. pertb.. .238 .238 .238 .238 .238 .238 .238 .238 1,235 . 235 .235 r.245 P.245 | cceeaes
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Production (quantities rendered). . ___.. mil. 01' 1h.. 28.2 29.7 26.1 245 28.8 27.0 24.5 30.0 27.6 28.0 30.7 27.2 30.0 {__._.._
Consumption (factory)¥. ... .. ____. JO 215 23.6 23.2 23.0 26.3 24.6 21.7 28.2 22.6 2.6 28.3 24.7 26.1 |_.__..__.
Stock s (factory and warehouse), end ofmonth
do_.. 27.2 28.5 27.4 24,1 23.1 22.5 23.0 23.8 27.0 4.7 24.8 26. 4 249 .
Tallow and grease (except wool), inedible:}
Production (quantities rendered) . 204.3 252.9 258. 4 237.6 253.7 255.4 233.9 255.0 254.3 249.6 257.8 251.3 2611 |__o..._.
Consumption (factory)Y-_.._________._____._ do-._. 148.2 141. 2 161.6 150.9 153.9 167.0 117.3 161. 4 157.5 161.5 151.8 147.0 141.9 | ...
Stocks (factory and warehouse), end of month
do____ 324.8 346.1 333.8 323.1 291.9 282.5 301.1 310.7 342.7 339.6 330.8 304.8 3200 {___._.._
Fish and marine mammal oils:}
Production. ... .. .. . do..__ .3 .4 .2 2.1 14.2 35.1 40.0 36.8 20.5 22,7 9.0 T7.8 5.2 ...
Consumption (factory)®- .. ... __________ do___. 6.3 8.4 9.2 7.2 8.0 9.0 8.2 10.6 9.1 8.3 8.5 8.5 [ 2 A
Stocks (factory and warehousce), end of montho
1. of1b_. 103.7 88.0 89.5 82.7 87. 4 105.6 91.9 95.0 109.5 96.0 87.1 T84.3 83.9 | .o..C
Vegetable oils and related produets:
Vegetable oils (total erude and refined):
DB £ 16) o 7S do._.. 109.8 144.9 106.5 164.3 165.4 229.3 122.5 241.6 59,4 712 138.3 156.0
13 ¢£7570) & 7 TV do_._. 33.4 33.1 4.5 r52.0 39.0 57.0 42.6 7.0 52,5 47.6 40.2 48.1
Coconut oil:
Production:
Crude. ..o do___. 33.6 30.3 39.6 43.6 43.7 39.0 4.7 47.9 35,9 45.8 44.8 46,2
Refined® 27.1 30.3 33.6 35.1 38.8 35.9 27.5 36.8 32.6 36.3 35.4 30.0
Consumption in end produets_...___________ do_.__ 46.9 47.4 53.6 52.8 57.9 55.9 35.7 54.7 49.5 53.1 48.0 42,6
Stocks, crude and refined (factory and warehouse)
end of month__ mil. of 1b_. 62.1 51.2 55.4 | 2315.0 315.4 306. 2 322.4 327.0 322.6 321.2 328.5 338.6
5110 010] o T do._.. 10.6 6.2 14.3 13.2 12.3 18.3 7.8 8.9 16.5 15.6 16.1 16.3
Corn oil:*
Production:
26.7 27.4 28.6 25.0 29.0 28. 5 27.7 29.6 27.4 28.0 26.8 24,2
24. 6 25.0 30.5 22.9 211 25.0 24.3 32.0 25.5 27.6 25.1 24.3
Consumption in end produets 25.9 27.8 27.7 21.6 22.4 26.2 24. 4 29.5 26.5 29.3 29.2 25.3
Stocks, erude and refined (factory and warohome),
end of month_._ . ______________ mil. of 1b__ 27.3 28.6 319 32.7 39.1 38.7 42.6 37.7 38.7 37.9 33.4 33.2 32.8 oo

* Revised, » Preliminary. 1 Beginning September 1960, prices are based on a new specification and are not entirely comparable with those for earlier periods.

data include Government Services A dministration stocks and are not comparable with those for earlier periods.
d'Bags of 132.276 ib. {Revisions for January 1956-March 1959 for confectionery will be shown later; those for January-November 1958 for fats and oils appear in Census report, *“ Fats
§Price for NewYork and northeastern New J ersey.

and Oils, 1958” (Series M28~1-08). Q@ Includes data not shown separately.
*New series; comparable data prior to December 1958 not available, except for corn oil which may be obtained from Census reports.
1Consumptlon data exclude quantitles used in refining.

held by producing firms. @ Production of refined oils covers once-refined oils (alkali refined).
a Revisions for imports in 1959: Coffee (thous. hags)—total, November, 1,623; December, 2,375; Brazil, November, 604; sugar (short tons)—raw, total, September, 444,641; October, 194,373;
December, 237,036, raw, Philippine Islands, September, 134,710; refined, total, January, 30,963; Cuba, January, 22,649.

ATor data on lard see p. S-28.
GConsumptlon figures exclude data for cod, cod-liver, and other liver oils, and stocks include only the quantities of these oils

2 Beginning April 1960,
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Unless otherwise stated, statistics through 1958 and 1960 161
descriptive notes are shown in the 1959 edition of Janu Febru S N N
- - - . Septem-| ~ . Novem-| Decem- | Janu- | Febru
BUSINESS STATISTICS ary ary March | April May June July | August ber | October | =5 ber ary ary
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED PRODUCTS—Con.
Vegetable oils and related products—Con.
Cottonseed:}
Consumption (crushings)...._ thous. of short tons. . 632.7 576.6 528.3 373.7 252.4 176.6 142.7 139.8 412, 9 760. 8 740.0 | 7 612.9 666.9 1 o
Stocks (at oil mills), end of month__._.__...__ do....[ 1,945.4 | 1,443.7 953. 4 596. 0 357.3 191.1 104.8 206.0 701.9 1 1,639.0 | 2,398.5 [72,404.6 | 1.9%.3 |__...__.
Cottonseed cake and meal {
Produetion. .. el do....| 289.9 267.5 246.7 175.8 116.9 83.0 70.0 68.6 189.3 353.5 344.5 | r287.5
Stocks (at oll mills), end of month_.___..._._ do....{ 13L.6 149.5 140.8 188.9 204.5 202.8 189.9 187.7 137.1 167.7 198.8 | r197.7
Cottonseed oil:
Production:
Orudet . e mil. of 1h__ 212.2 196.9 181.3 130. 9 86.7 62,6 51.3 48.8 133.3 258.4 248.3 | 1205.8
Refined & ooooceomaeo _.do.__. 151. 1 150.9 159.6 136.2 106. 6 81.3 46.9 35.9 7.5 160.7 176.7 159. 4
Consumption in end produets.. ... do 96. 8 100.6 102.6 96.8 103.7 103.8 86.9 107.6 91.8 109.0 112.2 113.7
Stocks, erude and refined (factory and Warehouw\)
end of month._ ___.________._______ mil. of Ib__ 473.9 477.0 520.3 495.7 446.9 357.6 286. 2 200.0 216.8 322.6 389.6 425.8
Price, wholesale (refined; drums; N.Y.)_.dol. per1b__ . 146 144 L 145 . 151 . 156 . 155 . 151 153 145 . 148 . 156 7150
Flaxseed:
Consumption (crushings)_..__thous. of short tons. 51.8 46. 3 45.6 40.5 30.4 32.9 21.9 31.9 60. 5 63.2 53.6 36.3
Stocks (at ofl mills), end of month_.___._____ do. 77.1 64.2 54.4 27.8 20.0 21.7 33.0 36.7 70.0 108.0 99.7 103.8
L Price, wholesale (No 1; Minneapolis)._dol. per bu_- 3.50 3.35 3.28 3.36 3.43 3.19 3.01 3.11 2.98 2.88 2.76 2. 82
inseed ofl:
Production, crude (raw)__.. . 37.2 32.9 32.5 29. 5 21.7 23.8 15.8 21.7 43.0 45.0 38.6 26. 1
Consumption in end products 25.0 26.7 27.7 30.1 34.0 35.0 32.4 34.7 31.3 31.7 25.8 25.5
Stocks. erude and refined (factory and w 'm\houcc\),
endofmonth. .. ... oflh..| 163.8 163.3 161.2 151.2 123.9 80.5 74.6 61.2 71.0 80.6 92.9 96.9 1043 |
Price, wholesale (Minneapols)___._._. dol p(\r 1b. L 140 . 139 .13, .131 132 L132 L1260 .132 .126 .124 .123 125 12t
covbo"mc i
Consumption (crushings)__.__thous. of short tons._| 1,016. 8 916.9 | 1,039.8 992, & 995, ¢ a30. 8 941. 3 662.0 806.2 [ 1,066.9 | 1,102.2 1 1,130.7 ] 1. 149.8 \_.______.
Stocks (at oil mills), end of monthi. ... .__ do_...{2,770.0 | 2,437.5 | 1.622.6 | 1,620.2 | 1,405.4 [ 1,291.5 | 1.016.3 5497.0 494.7 1 2,0974.5 1 3,671.7 1 3,318.1 1 8 208.5 ]’ _________
Seyhean cake and meal:*} '
Produetion. ..o oo mil. of Ib_.| 1,549.8 | 1,804.6 | 1,362.2 | 1,507.6 | 1,513.6 [ 1,443.2 | 1,441.6 | 1,484.0 [ 1,230.6 | 1,638 4 { 1,708.2 | 1,748.6 | 1.7%3.2 \_________
Stocks (at ofl mills), end of month___.___._._ do_ ... 190. 4 188.0 171.8 247.8 269.8 225.4 2510 182.0 158. 6 183.4 221. 4 204.0 260.0 ..ol
Sovbean oil:
Production:
370.5 335.4 379. 4 366. 4 365.9 348.6 350.0 358.5 208. 4 39%0.7 401.1 409.8
287.9 287.7 291, 4 273.2 280.9 308.7 238.5 306. 7 264.3 271.8 2795 295.1
Consumption in end productst o27ra8] 2i0.5| 2®7.9| 2646 75.2 | 3036 245.5| 303.0| 2654 275.3| 263.5| 2836
Stocks, erude and refined (factory and w*zrohouqo),
end of monthe .. mil. of 1b._.| 551.3 541.2 585.8 595. 9 564. 5 422.6 450. 5 311.8 307.5 366. 3 446.0 | r 469.0
Price, wholesale (refined; N.Y.)........dol. perlb__ .119 L1115 .117 .121 L1125 L128 .131 138 .129 .133 144 .143
TOBACCO
Loaf:
Produetion (erop estimate) .. ... L of Il o e e e e e e e e e 1960 oo eeaeen
Stoeks, dealers’ and manufacturers’, end of quarter,
total. .. mil.of Ih__{-ooooooo 4,694 | 4,339 ool T44T6 4,784
F.xports, including serap and stems thons. of 1b..| 23,072 5,452 | 27.754 29, 574 j V771 1 82,022 | 81,103 | 84,587 | 44,574
Tmports, including scrap and stems do._..| 14,675 | 12,730 13,115 14,783 11,325 | 14,646 13,335 14, 341 12,340 15,597
Manufactured produets: . .
Prodnetion, manufactured tobacee, total. ... _do.__.| 13,764 } 13,3001 15,304 16,178 3 11,790 | 15,790 | 15,113 | 14010 | 14,642 | 12,380
Chewing, plug, and twist_.__..___._ ~do__. 5,265 5,070 5,272 G 103 4,994 5, 895 5, 3990 5,319 5, 681 4,824
Smoking. ..o _do___ 5,833 5,510 6,917 A 4, 881 6,722 6,874 6,709 6,107 4, &N
ST - e e e do._- 2,667 2,780 3,175 3 4‘<3 1,94 3,179 2,840 2,882 2,853 2,750
Consumption (withdrawals):
Cigarettes (small): _ .
TAX-TPeO _ oo e e eeeae millions.- 2,718 3, (87 3,246 2, 642 3177 3, 667 2, 502 2, 954 3,221 3.401 3,206 2,997
Tax-patd do. _.} 37,630 [ 35181 | 40,260 | 36,920 1 41,355 | 43,643 | 35,667 | 44,622 1 40,509 | 39.836 | 40,320 | 33,793
Claars (large). tax-paid _thousands_. |7472,881 | 486, 031 r531,024 |7 502, 306 |1 623,796 |75H71. 029 | 503,035 | 623,983 | 581,540 | 577.031 | 671,450 | 364, 660
Meonufactured tobacco and snuff, tax-paid
thous. of Th__| 13,354 13,011 14,935 14, 054 15,156 15,5643 11, 906 15, 887 14, 501 14,543 14, 504 12,372 13,091 |
Fxports, elgarettes..._____.. e millions..| 1,442 1, 490 1,573 1,434 1,813 1, 805 1,622 1,449 1,706 1,939 1,989 LT ) .
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total @ oo oioaacceaa thous. of dol..| « 5056 7,874 6,941 4,997 6,043 5,223 6,088 | 76,284 5,042 6,062 8,793
Calf and kip skins__ -_thous. of skins__ e 185 198 182 184 161 2 134 158 142 248 183
Cattle hides ... ... _. thous. of hides.. a 417 661 T2 374 400 459 557 581 514 646 921
Imports:
pValuo. total @ thous. of dol.. 5,319 4,667 8, 605 7,945 7,973 8,029 5,047 4,926 4,173 4,955 3, 856
Sheep and lamb skins. thous. of pleces__{ 1,962 1, 306 5, 5¥5 3, 095 3, 549 3,822 2,160 916 1,573 1, 665 1,088
Goat and kid skins do.._. 1, 627 1,678 1, 530 2,291 1,978 2,189 1,413 1, 551 1,308 1,288 1,278
Priecs, wholesale (f.o.b. shipping point):
(‘ﬁ]fckme packer, heavy, 834/151b________ dol.perlb.. 600 . 560 . 560 . 565 . 565 . 580 . 580 .525 525 . 550 . 550
Hides, steer, heavy, natlve over 531b____._._. do_... L138 . 133 .143 .143 . 148 .133 . 143 . 148 L1338 L13% .133
LEATHER
Production:
Calf and whole kip._____.___._.__.__ thous. of skins_. 504 496 535 476 492 536 332 630 532 589 617
Cattle hide and Slde kip&.thous. of hides and kips.. 1,805 1, 836 1,832 1,743 1,803 1,946 1, 496 1,947 1,911 1,900 1,934
Goatand kid@®_._______. _thous. of skins_.| 1,844 1,814 1,919 1,687 1,622 1,714 1, 301 1, 464 1,421 1,381 1,345
F.\'hoop andlamb® .. do_... 2, 537 2, 684 2,652 2 350 2,685 2, 669 1, 858 2,820 2,479 2, 489 2,825
Fxports:
Glove and garment leather._.__.__ thous. of sq. ft_. 1,636 1,889 2.033 2, 528 3,067 2,829 2,451 2, 806 2,725 4,277 3.8938
Upper and lining leather_. ... _..._...__ do._..| 3,082 2, 687 4,050 3,201 2,987 2, 390 2,952 3.798 3,960 1,149 4,168
Prices, wholesale:
Sole, bhends, light, fo.b. tannery....dol. per lb_. .47 LT27 .713 . 730 .720 iy . 700 . 687 683 . 680 . 663
Uppor chrome calf B and C grades, f.0.b. tannery
dol. per sq. ft__1 1208 1.323 1.317 1.317 1.327 1.333 1.333 1. 303 1. 303 1.313 1.313

= Revised,
1 For 1958 revisions,

? Preliminary.

¢ Includes data for items not shown separately.

o Revisions for July 1959: Iides and skins exports, total value (thous, dol.)

1 December 1 estimate of 1960 crop.
, see Census report, “ Fats and Qils, 1958”7 (Series M28-1-08).

o' Production of refinei oils covers only once-refined oils (alkali refinedy,
*New serles; data prlor to August 1958 are available from reports of the compiling agency (Bureau of the Census).

@ Revisions for January-March 1959 (also for 1958 for sheep and lamb) will be shown later,
, 5,610; calf and kip skins (thous. skins), 150; cattle hides (thous. hidles), 314,
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LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:§
Production, total. .. ___________.__.__ thous. of pairs__| = 52, 587 53, 403 57, 861 48, 756 48,505 | 49,902 43,413 58, 108 48,776 47,452 | 45,666 {742,901 50,659 .. ...
Shoes, sandals, and play shoes, except athletic,
T.()ml,i _________________________ thous. of pairs..| 7 47,884 48,150 51, 408 42,820 42.320 42, 934 37,841 49, 260 40, 603 38,532 | 36,955 | 738,251 46,809 |__...__.
By kinds:
Men’s . _.._..... N 8, 506 9. 796 8. 600 R.014 9, 039 6,977 9,437 8,521 8,433 7,952
Youths’ and boys N 2,195 2,278 1,918 2,010 2,112 2,145 2, 408 2,026 1,907 1,683
Women’'s._________ do_...{r26,251 | 26,049 | 28,733 | 24.069 | 22,799 | 23,172 | 21,135 ] 26,002 | 21,060 | 19,666 | 18, 870
Misses’ am] ('hl]dren S. y 6, 921 6,921 5,226 £, 602 5,733 5, 440 7,303 6,065 5, h47 5,407
3,489 3. 680 2,947 2,095 2,878 2,144 3,210 2,932 2,979 3.043
Rlippers for housewear_ do.__.| 74,015 4,452 5, 461 5,100 5,355 5,802 4,832 7,809 7,189 7,916 7,706
Athtetie.________.__ _do___. 473 504 602 542 589 649 368 518 506 540 528
Other footwear. 215 207 390 204 331 517 372 521 478 464 477
Fxports. .. __._. 101 185 252 235 174 147 155 245 217 241 210
Prices, wholesale, f.o.b. factory:
Men's and boys’ oxfords, dress, elk or side upper,
(‘-on(lw earwelt .. .. .. ... 1947-49=100_.| 137.4 137.4 137. 4 135.7 133.5 133.5 133.5 133.5 133.5 133.5 133.5 133.5 ) »133.5 oo
Women’s oxfords, elk side upper, Goodvmr welt
1947-49=100__ 146,7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146. P146.7 oo ..
Women's pumps, low-medium quality . ._... do_.__ 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 | »133.7 |._______
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:
Production, total____ 2, 681 2,924 3,086 3,048 3.197 3,194 2, 693 3.175 2,073 2,801 2. 545
13! qrdwoods ..... 55 568 532 597 617 631 611 601 577 623 575
Softwoods_._.__ 2,127 2,356 2, 54 2,451 2. 580 2, 563 2,082 2,574 2. 396 2,178 1. 970
Shipments, total. 2,634 2,708 2, 959 3. 055 3,187 3,097 2, 605 3.035 2,867 2, 684 2,447
TTardwoods.___. 587 637 619 623 613 581 536 560 536 562 528
Softwoods 2,047 2,161 2,340 2,432 2,574 2, 516 2,069 2,475 2,331 2.122 1. 919
Stocks (gross), mill, end of month, total...___._do____ 9, 657 9, 800 9,937 9, 944 9,054 10, 050 9,902 10, 036 10,142 10, 254 10,370 10,243
Tlardwoods. ... 3,810 3,741 3,654 3,628 3,632 3, 682 3,757 3,798 3,810 3,901 3.949 3,911
Softwoods. oo eao 5,847 6, 054 G, 283 6, 316 6,322 6, 368 6,145 6, 238 6,302 6.353 6. 421 (. ?(N 6,332
Exports, total sawmill productsy L] 64,823 | 60,041 | T1. 5781 80,174 | 83,843 | 83,094 | 68,898 | 63.912 | 74,185 | 69,322 | G1.855 1 69.354 || _______..
Tmports, total sawmill proditetsy do....{r 214,421 {7305, 529 |7 325,939 |7305,895 |7377,874 |7416,092 | 367,136 | 370,988 | 345,196 | 331,708 | 312,168 | 257,600 |.__._____| __.____.
SOFTWOODS
Douglas fir:
Orders, new 566 687 661 663 662 675 601 685 615 583 386 545 548
Orders, unfilled, end of month. 666 704 656 633 531 488 519 491 447 434 444 421 422
Pmdu(‘tmn_. R 650 724 793 709 n7 669 332 719 657 599 575 532 604
Shipments oo ... 603 649 710 686 764 718 571 712 660 596 575 568 538
Stocks (gross), mill, end of month. 1,034 1,126 1,209 1,245 1,197 1,148 1,108 1,111 1, 108 1,105 1,122 1. 086 1,133
Fxports, total sawmill produets.__ 32,176 25, 615 31,722 36, 531 42,673 37, 889 31, 587 24, 576 33, 460 29,135 25,912 28, 408 24,422 ...
Sawed timber_________________ 18,252 14, 827 17,271 19, 628 28, 005 18,376 | 7 18,724 11, 847 13,709 12, 880 11,778 16, 425 12,215
Boards, planks, scantlings, etc. 13,924 10, 788 14, 451 16, 903 15,668 | 19,513 | r 12,863 12,729 19, 751 16,255 14,134 11,983 12,207
Prices, wholesale:
Inm(\nan construction, dried, 2" x 4/, R. L.
dol. per M bd. ft__; 83.456 83. 536 | 83.193 83,183 | 82.503 80, 405 80. 757 80. 235 80. 057 70.046 TR.369 § rI88I0 |2 V7707 L.
Flooring, C and better, F. G, 1" x 4" L.
. dol. per M hd. ft__| 131.688 | 133.084 | 133.084 [ 1132.563 | 131,717 | 130,919 ¢ 131,186 | 129.819 | 129,734 | 128,670 | 128 246 [7127.400 [»127.400 | . __._..
Southern pine:
Oreders, MW - L e mil. bd. ft__ 541 502 ARY 639 34 642 542 601 387 577 533 459 403
Orders, unfilled, end of month_________________ do.__ 200 182 201 216 241 208 203 198 174 167 162 165 196
Production. . ... ._ - 570 576 £30 641 666 699 574 603 HOR 606 AR4 458 464
Shipments _do___ 520 520 568 624 629 655 547 606 611 584 538 456 462
Stocks (pross), mill and concentration yards, end of
month mil. bd. ft__ 1,856 1,912 1,974 1, 991 2,028 2,072 2,009 2,008 2,003 2,115 2,161 2,163 2,165
Fxports, total sawmill products. ) 7. 649 7,231 6, 120 10, 069 8, 0585 9,123 11,003 8, 545 ﬁ 426 7.042 6,136 5,833 4,725
Sawed timber. . . .. ______ 1,247 1, 557 1,£20 1,678 2,777 2,136 3,643 2, 810 1,273 2,375 903 1,521 636
Boards, planks, seantliugs, ete..____________. do._.. 6, 402 5,674 1, 800 8, 301 5,278 6,987 7. 360 5,735 5,153 4, 667 5,233 4,312 4,039
Prices, wholesale, (indexes):i
Boards, No. 2 and better, 1 x 6"/, R. L.
19047-49=100__ 119.6 118.2 117.2 117.5 116.3 114, 8 113.2 111. 4 110.3 108.9 107.2 0701 P105.5 | ...
Flooring, B and better, ¥, G., 1" x4'", 8. L.
194;—49— 100 95.5 95. 4 95. 4 95. 4 95.1 94,9 94.1 93.9 93.6 93.6 03. 4 93. 4 P26 .
Woestern pine:
Orders, NeW_ - 613 651 TR 740 819 735 703 771 709 644 545 6807 572 | ..
Orders, unfilled, end of month 404 376 301 367 370 339 378 364 38 322 308 3. R
Troduction 579 699 758 758 241 829 (13411 871 782 684 563
Shipments__._____ 628 670 702 765 815 767 664 785 726 670 560
Stocks (gross), mill, end of month._ . - 2, 004 2,033 2,089 2,082 2,108 2,170 1,960 2,046 2,102 2.116 2.119
P’riee, wholesale, Ponderosa, boards, No. 31 s 127,
R. L. (6’andover)§..._____...__ dol. per M bd. ft__| 76.060 78. 420 79. 680 749.720 79. 890 78,620 75.950 72.280 | 69.670 69, 650 69.560 | 768.750 |?70.132 | ________
HARDWOOD FLOORING AND PLYWOOD
Flooring:
Maple, beech, and birch:
Orders, NeW_ ... 3,575 2,675 3,625 3, 150 3,300 4,075 3,025 3, 550 2. 550 2,500 2, 950 2, 925 2,950
Orders, unﬁll(‘(l, end of month 11, 500 11, 550 11, 800 12, 350 12,325 12,050 12, 550 12, 050 11,200 10, 200 10.475 10, 550 10, 950
Production 2, 950 2,825 3,350 2,925 3, 000 5 2,175 3,350 3,225 3,000 3,125 2, K00 2,900
Shipments. . 2, 800 2,675 2,900 2,725 3,300 4, 250 3,000 4. 100 3,400 3,050 2,700 2, 625 2, 500
o \lincl\s (prmq) mill 10,375 10, 575 10, 900 11, 125 11,050 10, 000 9,275 8, 525 8, 300 8,250 8, 650 8], 550 9, 300
a
Orders, DeW. 81,169 72, 509 71,514 69, 689 64, 087 72,107 £4,024 81.136 72.246 § 65,882 50, 585 53, M0t
Orders, unfilled, end of month 47,384 48, 651 48, 276 47, 370 38,035 | 34,901 35,452 38,170 54,858 1 32,817 | 29,014 26, 382
Production.._____________ 73,631 72,509 78,715 74, 689 77,655 76,489 64,001 78, 208 4(’. 248 74, 340 69, 970 62, 376
Shipments__. __ 71,9256 1 60,204 71, 889 73,007 72,522 79,498 63, 7906 8. N7 75726 70,894 85, 148 54,772
Stocks (gross), mill, end of month__ - 85, 683 87.675 94, 501 96,183 | 101, 316 98, 317 96, 267 93, 902 9‘2, 3071 94,590 | 94,172 § 106,776

Piywood (exeept container and mckﬁgmg) qtr ¥. total:

\hlpmonrs {market)__ ..M sq. ft., surface measure..|. ... ... _______ 236,260 | _____. e ) 2T, B2T |l e 207,984 | 195,116 | o ..
rRevised., sPreliminary < Correctedl. 1 Not entirely comparable with data prior to mongh noted, 1 Revisions will be shown later as follows: Shoes and slippers, production

(19a8-sdeptember 1959); lumber, exports and imports (1959).

fater. § Not comparable with data through 1958 which cover a different specification.

{Effective with the July 1960 RurvEYy, price indexes replace actual prices; data for January 1947-April 1960 will be shown
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METALS AND MANUFACTURES

IRON AND STEEL

Foreign trade:
Tron and steel products (excluding advanced manu-
factures and ferroalloys):

Exports, totalt @t ... r 543 636 T 760 7571 r1,003 | r1,012 r741 | v1,194 907 953 1,009
Steel mill products*}_ d r 157 168 203 235 r318 r 383 331 328 228 231 234
T2 o 3 SRS 369 459 T 547 r 513 T 675 621 401 r 860 655 683 733

TImports, totalfQt..______.____. T 518 507 r 501 391 318 301 238 247 295 265 236
Steel mill produets*} r 471 471 r 463 331 272 213 177 184 207 180 199
[0 £ TN 10 11 9 16 10 14 15 10 12 8 8

Production and receipts, total__.._ thous. of short tons..| 7,411 7,259 7,173 6.270 5,847 5,181 4,150 4, 650 4,536 4, 896 4,370 | 3,959 | 74,161
Tome scrap produced de 4,465 4,221 4,366 3,825 3,523 3,181 2, 555 2,852 2,736 2,829 2,645 | r2,408 | »2,521
Turchased scrap received (net).. 2,946 3,037 2,808 2,445 2,324 1,999 1,595 1,798 1, 800 2, 066 1,726 | r1,551 | »1,640 |_

Consumption, total______________. - 7,871 s 7,437 6,279 5,642 4,99 4,120 4,724 4,646 L 901 4,413 1 r4.187 | 4,543 |_

Stocks, consumers’, end of month_ _________...._ 9,540 9, 545 9,278 9,270 9,475 9, 661 9, 700 9, 629 9, 514 9,513 9,472 | 9,252 | »8.875

Ore

Iron ore (operations in all U.8. districts):
Mine production --.-thous. of long tons__| 4,041 4,017 4,502 7,440 | 11,873 ) 11,645 | 10,343 | 10,034 8,789 6,423 3,959
Shipments from mines_ 1,926 1,779 1,922 6,873 1 13,349 12,816 | 12,523 10, 876 9,252 7,426 3,783
Tmportst. . oo 72,369 ([ r2,503| r2,216 | 72,338 r3.714 | r4,215| 3,742 | r4,203 3,070 2,593 2,011

T.8. and foreign ores and ore agglomerates:
Receipts at iron and steel plants._____....___ do__._| 74,644 4,431 4,299 8,084 | 15,92 16,293 | 15,705 | 13,804 { 11,049 9, 906 5,867
Constnmption at iron and steel plants. _do__._| 11,856 | 11,337 | 11,788 | 10,433 9,740 8, 060 7,014 6,729 6, 356 6,694 6,362
Exportst. . oo .do_._. 70 34 100 169 557 824 788 1,162 849 466 126

_do____| 766,970 61, 470 55,777 53,235 57,673 65,016 72,207 30, 050 84,816 | 86,252 85, 860

____1 10,839 13,073 15,320 15, 801 14,418 13,249 11,079 11, 148 10, 687 8, 579 8, 755

At furnace yards. _.-do____{ 749,411 42, 483 34, 994 32,645 38,830 { 47,097 55, 787 62, 953 67, 645 70, 857 70, 362

At U8, . doCKS ool do_.._| 6,720 5,914 5,463 4,699 4,425 4,670 5,431 5,949 6, 484 6,816 6,743

T I

Manganese (manganese content), general importst
thous. of long tons.. 73 115 m 87 66 154 103 100 109 85 89 F-YIR R
Pig Iron and Tron Manufactures

Pig iron:
Production (excl. blast furnace prod. of ferroalloys)
thous. of short tons__ 7,754 7,342 7,714 6,760 6,331 K, 261 4,480 4,470 4,108 4,473 4,138 3,841 4,039
Consumption. ... . ool do._..| 7,857 | 7,392 7,694 £, 556 6,123 5,255 4,405 4,616 4,274 4,500 1 4,116 | r3.838 | o4 124
Stocks (consumers’ and suppliers’), end of month
thous. of short tons__| 2. 966 2,973 3,051 3,269 3,537 3,644 3,758 3. 696 3,617 3,659 3,710 | r3.770 ) »3,68

Prices:
Composite ....dol.perlongton..[ ©6895| 6595| 65951 6595] 65.95] 65.95| 65.95] 65.95| 6595 65.95 | 65.951 6595 6505
Basie (FUrNACE) - oo oo do_._.| G6.00} 66.00| 66001 66001 6600 6600 66001 66.00| 65.00) 66.00| 6600 66.00 | » 66,00
Foundry, No. 2, Northerm. - - do__._| 66.50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66.50 | 66,50

Castings, gray iron: ©
Orders, unfilled, for sale, end of month
thous. of short tons._ 854 857 882 836 782 720 755 713 695 647 569
a .

Shipments, total.__. 1,136 1,108 1,143 1,051 1,053 1, 050 803 859 900 905 836
For sale 592 571 600 581 589 602 451 540 527 500 455
Castings, malleable iron:
Orders, unfilled, for sale, end of month
thous. of short tons._ 100 98 85 79 73 64 74 70 69 57 56
Shipments, total d 83 83 86 71 69 78 50 59 63 64 63
For sale. .o 46 47 50 39 38 43 29 37 36 35 35
Steel, Crude and Semimanufactures
Steel ingots and steel for castings:
Production............ .-thous. of short tons._| 12,049 | 11,127 } 11,565 | 9,778 8,830 | 7,405 6,351 6,838 6,458 | 6,868 | 6,172 5,840 | r6.416 | 76,233
InAeX. ot el 1957-59=100_.| 146.1 144.2 140.2 122.5 107.0 92.7 77.0 82.9 80.9 83.3 77.3 70.8 7.8 »%3.6
Stecl castings:
Shipments, total._._.____._____ thous. of short tons.. 123 129 144 127 127 137 90 102 104 103 100 08 ).
Forsale, total . ... do__.. 9 98 110 97 97 107 67 77 80 80 78 72 R
Steel forgings (for sale):
Orders, unfilled, end of month 420.1 308.3 356.2 325.0 312.5 295.2 295.3 209.0 3017 277.1 264.8 | r268.2 289.2
Shipments, total________ N 1226 | 129.8 | 137.9| 116.7| 110.3] 110.1 79.3 88.3 94.0 97.4 92.6 | r80.6] 100.3

Drop and upset 93.6 100, 1 107.8 89.7 85.1 82.0 57.9 63.0 68.8 72.9 66. 6 T64.0 69. 5
Prices:
Composite, finished steel (carbon)_______ dol. per 1h__ . 0698 . 0698 . 0698 . 0698 . 0698 . 0698 . 0698 . 0698 . 0698 . 06Y8 . 0698 . 0698 LRY8 L0648
Steel billets, rerolling, carbon, f.o.b. mill
dol. per short ton._ 95.00 95. 00 95. 00 95.00 95. 00 95. 00 95. 00 95. 00 95. 00 95. 00 95. 00 95.00 | »95.00

Structural shapes (carbon), f.0.b. mill.___dol. per 1b__| .0617 . 0617 L0617 L0617 L0617 L0617 L0617 . 0617 L0617 L0617 L0617 L0617 | 20617
Steel scrap, No. 1 heavy melting:
Composite (5 markets)§___. --dol. per long ton.. 41.41 40. 04 34.16 33.88 32.97 3112 31.28 32.20 31.87 29. 52 28.33 28.66 | »31.54
Pittsburgh distriet ... ... do.... 43.00 43.00 36.00 35.00 33.50 3100 30. 50 30. 50 3. 50 28. 50 27.00 27.00 1 ?30.00

Steel, Manufactured Products

Barrels and drums, steel, heavy types (for sale):

Orders, unfilled, end of month__.________ thousands._}] 1,796 1,616 1,871 1,798 1,715 1,702 1,681 1,619 1,607 1,378 1.295
Shipments do_._.| 1,808 1,424 1,700 1,714 1.893 1,986 1,762 1,802 1,847 1,715 1,711
Cans, metal, shipments (in terms of steel consumed),
total for sale and own use_..thous. of short tons.. 301 288 330 363 408 424 453 601 563 416 318
Food®_____....... _do.__._ 181 171 184 209 232 230 275 409 390 272 188

Shipments sale PN do.... 251 237 273 300 345 363 399 535 484 358 272
Closures (for glass containers), production____millions__| 1,435 1,470 1, 696 1,496 1, 597 1,619 1,368 1,693 1,561 1,495 1,412

Crowns, produetion.._. ... ... thousand gross__| 21,904 | 22,381 | 24,302 | 23,542 | 20,926 | 32,199 | 25,174 | 24,952 | 23,609 | 20,486 | 15419 | 15,550
Steel products, net shipments:

Total (all grades)._._____.__._... thous. of short tons.. 8, 430 7,583 7,966 6,742 6,272 5,921 4,711 5,072 4,983 4,944 4.516 4,116
Semifinished products -d 414 351 374 239 219 188 174 184 180 176 183 179
Structural shapes (heavy), steel piling.. _ 619 562 574 517 457 447 321 348 324 397 367 320
Plates ..o - 776 727 755 624 529 484 354 370 373 405 388 378
Rails and accessories. 170 139 149 148 153 133 91 76 51 50 58 46

r Revised. » Preliminary.

{Revised (beginning in the February 1960 SURVEY) to include certain metal manufactures classified by the industry as steel mill products but formerly omitted from the total shown here:
sec note marked ¢*”’, QIncludes data not shown separately. !

*New series (from Bureau of the Census). Data beginning January 1959 revised (in the April 1960 SURVEY) to include exports of secondary tinplate. Revisions for 1958 for total and steel
mill products exports and imports are shown in the March 1960 SURVEY (hottom p. 8-32). ORevisions for 1958-59 are available upon request.

1 Scattered revisions for 1957-59 are available upon request.

§Represents the weighted average of consumers’ buying prices (including brokerage), delivered, at following markets: Pittsburgh district, Chicago, Philadelphia, Birmingham, and
San Francisco. @ Excludes shipments of food eans of the pressure-packing type; such types are included in total shipments.
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Unless otherwise stated,h statistics through 1958 am} 1960 1961
descriptive notes are shown in the 1959 edition o T
anu- | Febru- ¢ i ] . Septem- Novem-| Decem- | Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August | T 0 October | " 0" ber ary ary

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Steel products, net shipments—Continued

Bars and tool steel, total_.______ thous. of short tons._ 1, 245 1,157 1,214 993 861 803 623 772 768 806 730 621
Bars: Hot rolled (incl. light shapes) d 879 842 883 679 541 479 362 453 465 487 464 392
Reinforcing._ 185 140 145 162 192 210 183 223 208 229 176 148
Cold finished. 172 166 176 143 120 106 74 91 88 84 85 75
Pipe and tubing__.____ 914 765 698 610 586 576 515 559 543 483 432 407
Wire and wire products. 372 306 275 247 246 215 195 243 244 224 204 182
Tin mill products 588 528 635 559 567 654 581 555 425 363 308 288
Sheets and strip (incl. electric 3,332 3,049 3,201 2, 806 2, 654 2,422 1, 856 1, 964 2,075 2,039 1,845 1. 695
Sheets: Hot rolled.___ 796 579 440 506 585 £ 5 450
Cold rolled.. 1,592 1, 447 1,608 1,379 1,357 1,319 977 994 1,026 1,004 906 866
Fabricated structural steel:
Orders, new (net) --.-thous. of short tons._ 221 289 343 345 270 268 270 262 260 220 240 222 272 | ol
Shipments._______.__. do___. 209 241 277 287 285 333 301 332 324 314 289 246 232 |t
Backlog, end of month do_. 2,116 2,189 2,364 2,401 2,237 2,219 2,203 2,114 2,058 2,028 2,016 2,064 2,008 _________
NONFERROUS METALS AND PRODUCTS
Alnminum:
Production, primary, domestic_thous. of short tons__} 164.0 156.8 170.7 168.6 175.9 171. 4 177.6 173.0 162. 9 167.0 161. 2 165.5 161.4 | ______ o
Fstimated recovery from scrapA__...__....._. do___. 41.0 40.0 43.0 36.0 33.0 3L0 29.0 33.0 310 32.0 29.0 28,0 foeeoeeo|
Tmnorts (general):
Metal and alloys, erudet. . __._____ do___. 12.0 10.6 16.8 7.6 1.1 15.2 12.9 14.4 10.5 16.1 14.4 103 oo
Plates, sheets, ete.d ... ____________ do____ 3.4 3.5 3.4 3.4 3.0 3.3 2.0 2.6 2.7 3.2 2.7 7R T T I
Stocks, primary (at reduction plants), end of month
thous. of short tons_..| 127.5 117.1 115.0 139.1 148.6 { 170.0 | 203.6 | 2117 | 2259 2484 | 257.1| 259.5| 2014 (... ___

170.0 203. 6 211.7 225.9 248. 4 257.1 259.5 291.4
Price, primary ingot, 99.6%+0©____...___ dol. perlb..| .2810 . 2810 . 2810 . 2810 . 2810 . 2810 .2810 | 1.2600 . 2600 . 2600 - 2600 .
Alnminum shipments:
Mill produets and pig and ingot (net)}-.._mil. of1b__|  372.5 426.4 433.1 366.4 398.4 411.2 355.5 423.1 358.9 370.3 369.7
Mill produets, total_..._________ d N .
Plate and sheet_._.

CASHNGSS. o oo do.__| 68.2 717 72.2 61.8 60.3 60.1 45.7 58.8 62.1 63.8 3.4
Copver:
Production:
Mine, recoverable copper_____ thous. of short tons__ 47.5 75.2 06.3 97.7 98. 4 85.2 86.3 90.9 97.5 100. 5 98.2 99.1 98.5 { _._.___.
Refinery, primary ~ do.__.| 78.9| 859! 1324| 1449 | 1409 | 142.7| 124.7| 1356 130.4| 128.2| 1310 1333| 124|201
From domestic ores ... ... __o_._... do._.. 45.5 64.3 105.2 109.0 107.9 108.1 838.3 97.3 101.0 93.4 99.6 101. 6 89.3 [L_.______
From foreign ores. ..o do..-. 33.5 21.6 27.2 35.9 33.0 3.5 36.4 38.3 38.4 34.8 32.3 31.7 38.1 | ..
Secondary, recovered as refined. . ______.____ do.... 22.8 25.8 19.9 22.2 21.8 4.8 23.4 23.0 24.6 25.6 20.5 21.3 247\

Imports (general):

Refined, unrefined, scrap®f. 63.7 47.5 52.8 44.0 r29.7 52.6 34,7
Refined. ___ . oo 34.1 22.6 18.0 10.1 r7.0 7.5 6.8
Exports:
Refined, scrap, brass and bronze ingots._.____ do___. 17.0 20.4 34.7 46.2 64.2 57.8 64. 3
Refined. . JROSRSI ¢ (s SO 11.3 19.0 21. 2 31.3 50.8 38.8 450
Consumption, refined (by mills, etc.)_ _.do____ 111.0 122.2 139.4 114.6 116.4 121.2 .7
Stocks, refined, end of month, total_ _—_do____ 122.5 119.4 127.3 155.4 157.1 174. 1 196.8
Fabricators’ . ..o do____ 76.3 75.8 80.3 103.5 99.2 100. 7 117.2
Price, bars, electrolytic (N.Y.)____._____ dol. perlb__ 3365 3298 . 3261 . 3260 3260 3260 . 3260
Copper-base mill and foundry products, shipments
(quarterly):

Brass mill produets_._______
Copper wire mill products®
Brass and bronze foundry pr

wead:
Production:
Mine, recoverablelead.____._ thous. of short tons__ 20.8 22.6 25.5 23.6 20.5 20.0 16.6
Secondary, estimated recoverable®t.._._.___ do.... 37.7 37.9 38.5 37.8 41.3 410 33.5
Imports (general), ore®, metal}. . _____.______ do_...| 736.1 26.9 7 35.6 r28.1 7 26.4 r30.0 33.4
Consumption, total____ . ___._____.______ do__.. 87.3 85.1 91.1 83.4 2.8 87.5 76.8

Stocks, end of month:
Producers’, ore, base bullion, and in process®
[0:N:3.7 15) T thous. of short tons_.| 119.1 125.5 135.¢ 133.0 139.9 140.5 143.8 144.5 150.9 156.0 146.9
Refiners’ (primary), refined and antimonial®
thous. of short tons__|  117.0 115.5 107.5 116.5 121.3 128.1 134.1 136.5 136.7 139.5 151.9

Consumers’ g - oo do..__ 120.5 126. 6 126.7 127.3 128.2 120.1 125.8 128.4 118.1 110.5 107.7
Scrap (lead-base, purchased), all consumers._do_-.. 42.7 41.8 42.4 41.0 38.1 39.8 42.8 44.0 45.6 43.6 42.2
Price, pig, desilverized (N.Y.)...________ dol. perlb._| .1200 - 1200 + 1200 1200 . 1200 . 1200 . 1260 . 1200 . 1200 . 1200 . 1200

in:

Imports (for consumption):
Ore® i 526 861 766 1,267 1, 801 1,160 1, 555 929 1,001 512

Bars, pigs, etel 3,620 3, 860 3,575 3,155 4,175 2,149 3,780 2,872 3, 262 2, 523

Estimated recovery from serap, total®. 2,030 2,115 1,8C5 1, 830 1,960 1, 500 2,020 1,800 1,815 1,860
Asmetal ________________________ 210 240 230 245 270 240 275 290 230 265

Consumption, pig, total_ 7,280 7,875 7,410 7,705 7,685 6, 520 6, 995 6,030 5, 600 5,475
Primary..___ .o ... 4,760 5,190 4, Qﬁg 5,310 5, %(2)0 4,655 4,635 3,760 3,290 3,035

1 ¢ 2 9

Exports, incl. reexports (metal).__. 173 122 2 3 2 39 58 19 22
Stocks, pig (industrial), end of month.._______ 24,050 | 23,355 22,445 21,930 | 20,775 20, 650 20, 370 22,145 22,910 22, 790
7~Price, pig, Straits (N.Y.), prompt.______ . 1. 0097 1. 0009 . 9924 . 9954 1. 0131 1. 0349 1. 0285 1.0223 1.0328 1. 0282
Zine;
Mine production, recoverable zine
thous. of short tons.. 37.4 38.1 42.8 41. 4 40.9 30.3 37.1 34.0 30.5 27.9 27.8 35.2 39.7 ...
Imports (general):
Ores and concentrates® . v 36.4 r43.5 r45.2 9. 2 49.2 r32.8 r40.7 r35.7 40.6 30.4 35.5 P70 I IR
Metal (slab, blocks)f-_..._ - 9.0 9.5 12.1 r7.4 6.8 15.5 3.7 8.1 17.3 7.9 11.2 12,2 o
Consumption (recoverable zine content)
Ores®. - - - 7.7 7.3 8.1 8.2 7.2 6.2 6.6 5.3 4.8 6.0 5.6 8.8 [emomm el
Serap, a1l tyPeS oo oo 20.8 211 21.0 16.1 17.7 18.7 15.0 18.2 19.6 19.9 r17.8 17.2 |
Slab zine:
Production (primary smelter), from domestic and
foreignores_ ._.___..___.____ thous. of short tons.. 69.5 71.0 82.3 79.3 4.7 72.8 70.0 59.5 56.1 58.7 56. 9
Secondary (redistilled) production, total_.... do___. 3.8 3.7 3.8 3.9 4.5 3.9 3.7 4.4 3.9 4.3 4.0
Consumption, fabricators’, total______..._._._ do-_-. 88.1 87.4 86.5 71.2 70.5 73.9 55.2 68.5 67.0 67.8 62.7
Exports). el do.._. 5.6 1.8 5.9 4.7 7.1 4.2 2.4 7.6 9.1 4.8 7.8
Stocks, end of month:
Producers’, smelter (AZI) ____.._.____.___ do....| 144.5 137.1 136.6 147.9 165.0 187.7 207.1 200. 6 192.5 190.3 182.1
CONSUMErS’ - - oo occo e do-.-- 100.3 97.3 100. 2 96.9 85.8 74.2 72.3 68.3 67.5 65.3 r69.9
Price, prime Western (St. Louis) ... dol. perlb__l .1288 1300 . 1300 . 1300 . 1300 .1300 . 1300 . 1300 . 1300 1300 . 1300

r Revised. » Preliminary. 1 See note marked “©”’. 2 Average based on actital market days; excludes nominal prices for other days.

@ Basic metal content. A Effective with the February 1960 SURVEY, data include estimates for nonreporting companies and are expressed in metallic content (including alloying
constituents); aluminum content is about 93 percent of metallic content.

O Effective August 1960, price refers to atuminum formerly called “processed pig” and now sold as “unalloyed ingot”; January-July 1960 price comparable with August 1960, $.2600.

§Data for 1958 have been adjusted to industry totals hased on the expanded survey of producers introdueed in January 1959; revisions for 1958 are shown in the January 1960 SURVEY.

1 Revised effective with the February 1960 SURVEY to include monthly estimate of lead recovered from nonreporting secondary smelters and lead recovered from copper-base scrap; revisions
for 1958 are shown in the February 1960 SURVEY. ' Consumers’ and secondary smelters’ stocks oflead in refinery shapes and in copper-base serap.

t Scattered revisions for 1957-59 are available upon request.
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U:llless otherwise stated.hstatistics ]:hro‘égh (11958 nm}P 1960 R 1961
lescriptive notes are shown in the 1959 edition o . | Febru- R _ N N R _
BUSINESS STATISTICS Janu- | Febri- | Mareh | April | May | Jume | July | August |SSP™|octoner | Novem ! Docom-| Jowa- | Febru
METALS AND MANUFACTURES—Continued
HEATING EQUIPMENT, EXCEPT ELECTRIC
Radiators and convectors, cast iron:
Shipments. . ____.________ mil. of sq. ft. of radiation__ 1.2 1.4 L5 1.2 1.2 1.5 1.3 1.8 2.1 1.9 1.5 ) O I SN ST
Stocks,end of month______________.___________ do.... 3.5 3.7 4.2 4.6 4.9 5.0 4.3 3.8 3.4 2.8 2.7 28 i el
01l burners:A
Shipments. ... . ______ thousands. . 36.8 39.2 35.4 34.6 36.6 46.9 34.9 46. 6 4.6 64.6 40.3 2002 ||
Stocks,end ofmonth. ______.___________________ do._.. 43.1 48.0 55.2 61.6 69.1 65.8 66. 4 58.2 49.4 45.1 41.6 4.2 |-
Stoves and ranges, domestic cooking. incl. built-ins:AG*

Shipments, total. ... ... ... thousands_ |- ... .} _____________ 164.9 152. 6 Y28 IR S, RV ISR IS AU ESUN R
Coal andwood.______ .. o .. do__._ 3.3 3.1 2.9 3.0 3.6 3.4 3.3 3.6 4.4 4.7 4.2 25 VoL
Qas (inecl, bungalow and combination)a*. _..do__-_ 133.5 158.6 171.9 156. 4 144. 6 166.8 105.9 162.8 178.7 169.3 144.5 N7.9 | .
Kerosene, gasoline, and fuel oil.__________._. {0 R (S [ RO (R S 5.5 4.4 L2521 SRR RSN [P upion el (R SR R S

Stoves, domestic heating, shipments, totalAt....do.._ 2.0 78.2 113.0 110. 5 116.5 186. 7 208. 6 253.6 246.7 262.1 172.3

Coal and wood 5.4 7.7 13.7 16.3 210 24.4 25.0 36.7 44.6 45.1 27.7
ASt o e e 41.5 45.1 70.8 61.3 69.8 116.0 142.9 167.4 150. 5 171.6 131.1

Kerosene, gasoline, and fuel ofl 25.1 25.4 28.6 32.8 25.8 46.3 40.7 49.5 51.6 45.4 31.4

“Warm-air furnaces (forced-air and gravity air-flow),
shipments, totalAt thousands_. 78.3 79.9 82.8 $6.8 88.5 107.4 99.2 132.0 147.8 139.7 99.9 3.3 b ...
Gas 61.7 63.2 66.7 70.2 70.5 86.6 78.1 101.9 109. 4 104.2 76.8 59.2 1 ) ...
Oofl______ 15.2 15.3 14.7 15.6 16.7 18.9 18.7 26.5 33.7 3L5 20.8 130 |coe
Solid fue 1.3 1.4 1.4 1.0 1.3 1.9 2.4 3. 4.4 4.0 2.3 0 BN I I
"Water heaters, gas, shipments.. _o......c__.._. do__._[ 202.1 201.6 230.8 203.2 192.7 237.9 240.7 262. 1 212.5 179.5 1608 ||l
MACHINERY AND APPARATUS

‘Blowers, fans, and unit heaters, quarterly totals:

Blowers and fans, new orders@®._________ mil. of dol_|--cceome|emee 36.5 | o feememean 428 | fremm s 35,0 | oo e 34.0 oo .
P Unit-heater group, r(lew (;rders____a ....... E__,_do.... ------------------ 2001 |l feememnaas p- L 1 R b1 Py A FRRR SRR 233 | eeeaa

oundry equipment (new), new orders, net

Ty ed rngnthly average shlpments: 1947-49=100.. 95.5 128.6 159.9 97.9 159.0 164.8 80.0 92.4 158.1 81.7 106.5 101.2 .

Furnaces, industrial, new orders, net:

Flectric processing - .. o oooccceeo—ooo mil. of dol__ 1.4 2.0 1.1 Lt 13 1.1 1.5 1.1 1.2 1.2 .8 1.2 -3

Fuel-fired (except for hot rolling steel) ____.___. do._.. 2.2 2.2 5.6 6.9 3.1 1.0 1.2 4.4 1.7 3.5 2.1 .4 4.5 | coooees
TIndustrial trucks (electric), shipments:

Fand <motome(d) _____ ), shipments: . number. _ 533 532 564 512 468 507 499 347 465 394 374 342 | |

Rider-type._ o e ccmmecemeee doa, - 426 432 481 484 496 523 502 370 508 506 463 449 | .
Industrial trucks and tractors (zasoline-powered),

shipmentst _______________________ ¢ F ________ f’number__ 1,773 2,001 2,722 2,118 1,968 2,087 1,523 1,624 1,867 1, 569 1,655 1,628 §_ o .
‘Machine tools (metal-cutting and metal-forming): )

New orders (net), total. . __...._____..___ mil.ofdol._| 56.45 §0. 60 61. 95 51.85 49. 95 55.10 42.95 56.85 52.30 56.20 49,951 r59.00 | »55.15 |____._ ...
Domestic-.. ..do.__. 45.05 46. 50 47.60 40. 30 32. 40 35.75 28,35 42. 50 31.85 42. 65 34.45) 73560 f »37.00 j__.______

Shipments, total._ do._._ 46.40 51.95 64. 50 55. 10 56. 35 63.10 51.30 47.90 53.95 51.35 48.55 | 761.35 | »45.85 |.___.___.
Pomestic .. ___ eeemeeo-do___.| 40.65 44. 66 54.95 45,05 44,78 51.00 41.40 37.70 40.25 35.40 32.30 ) 740.95 | »31.40 |_________

Estimated backlog (metal 1y)____.months_. 5.0 4.5 4.8 4.5 4.3 4.0 3.9 4.1 4.3 4.3 4.4 4.3 LN 3 U

Otc}“er machinery zm}(]i equipme]nt, (zluarter])y .qthirpgeQnts:
‘onstruction machinery (selected types), tota
a ery ( b "mil. of dol... 197000 o e L2021 0 N r223.2 ... 5.4 | |
Tractors, tracklaying, total._...__._.._______ do... r86.9 ). X 48.1 2171 .
Tractors, wheel (contractors’ off-higshway).__do_.__|--cecererfococaas 16.3 9.3 |l
Tractor shovel loaders, integral units only (wheel
and tracklaying types) . . __...._.___ mil. of Aol [-—ccacao [ 54.4 | |eeeeeeaas 66.2 oo 58.8 |ocuccmi e EZO N I IO

Farm machines and equipment (selected types),
excluding traetors_ _ ... .._..____._____ mil. of dol_. {---comoec|iaeaaanc 227.3 | feeeneenes 2344 feeoo | 1670 ) 51070 f .\ ...

Tractors, wheel (excl. garden and contractors’ off- N

P highway types)_____,-____if.._i_..,a_._mi]. ] 6113 ) PRI BRI TS L% ) PR FR, 52,0 || 97.3 | 2430 __.____.
umps (steam wer, centrifugal, and rotary), new

ordars. e, power, centrify e o srder.|  no| we| ws| es| er| ss| es| ol

ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), shipments
thousands. . 1, 865 1, 641 1,877 1, 545 1, 650 2,072 2,131 2, 550 2,708 2,834 2,634 | 2,822 2,755 | ...
‘Household electrical appliances:
Ranges (incl. built-ins), domestic and export sales
thousands..| 1150 | 143.2| 156.4| 127.0| 117.6] 126.2| 1021 1224 142.8 | 127.9
Refrigerators and home freezers, output*._1957=100.. 117.0 143. 3 148. 6 145.7 127.5 122.3 96. 8 64.8 89. 5 915
Vacuum cleaners (standard type), sales billed
thousands.. 258.3 204.5 339.9 278. 4 265, 6 245.8 223.0 280. 6 301.9 290. 1 3 3
‘W ashers, sales billed (domestic and export)®._do___. 254.6 283.6 305.6 235.8 243.9 277.0 217.7 296.5 352.7 305. 8 3 . 3
Radio sets, production$. _______._______________ do....| 1,355.8 | 1,442.4 |31,667.6 | 1,230.3 { 1,277.0 |31.551.5 890.4 | 1,048.4 31,9451 | 1,727.6 | 1,468. , 521, 3
Television sets (inel. combination), prod.§_______ do.__. 526. 503.5 | 3549.5 422.6 442.2 1 3518.9 268.9 462.3 | 3678.9 500. 0 429.8 | 3405.5| r367.9{ r442.7
Electronic tubes and semiconductors, factory sales
mil, of dol.. 80.6 81.5 91.8 77.4 8.0 88.0 72.9 87.6 91.0 85.0 79.9 77.2 2 55 S
Insulating materials and related products:
Insulating materials, sales billed, index
1047-49=100__ 146 149 168 140 134 152 101 131 142 124 123 ) .
Steel conduit (rigid), shipments._.__.___ thous. of ft_.| 42,211 | 32,463 | 20,505 | 18,808 | 23,976 | 27,717 | 24,562 | 426,815 | 28,410 | 28,707 | 23,620 | 18,274 | 92,507 (171101l
Motors and generators, quarterly:

New orders, index_ __.____.._._...__.__ 1947-49=100- _ |- ccevo]ucmmmoan. 180 ||l 176 | i1 3 U (RN IUUU RO S

Polyphase induetion motors, 1-200 hp:

New orders, gross. _.__...._._.___.._ thous. of dol._{- ... __|-_oo.._.. 43,151 |oooe|eeao 44,981 || ... __ 39,958 |..__ ...l ________ 35,070 Lo _____ | ...
Billings. ... [ TN F 41,921 | | 744,700 jooo .| .. 40,489 . . _|________ , 035 | |oTT

Direct current motors and generators, 1-200 hp:

New orders, gross. . _o_oooeoeoeou_ . thous. of dol. . . .. |-.._.... 8111 o[ 6,768 | o |aoaaoos 6,648 [ .o _|oooo___. 596 |
Billings_ .. eloos [ [ TP NP PR, 15 7 P MU, [ 5 PR IR 8,956 | oo oo 669 |\
r Revised. » Preliminary. 1 See note “1". 2 Data are for month shown. 3 Represents 5-weeks’ production. ¢ Beginning August 1960, data cover shipments for one additional

company. 5 Revised 4th quarter 1959, $147,800,000.

ABeginning J anuar% 1959, industry estimates are based on revised inflating factors and are not strictly comparable with earlier data.

JIncludes data for
December 1960, respectively.

uilt-in gas-fired oven-broiler units; shipments of cooking tops,

{Revisions for gas heating stoves (January 1958-May 1959) and warm-air furnaces (January 1957-May 1959) are available upon request.

1Data beginning Ist quarter 1960 for construction machinery are not strictly comparable with data for earlier periods.
as possible, to cover comparable items included beginning 1960. Revisions for 1st and 2d quarters 1959 are shown in the September

*New series (from_Board of Governors of the Federal Feserve System); monthly data for 1947-1958 are available upon request. ? Includes data not shown separately.
OData exclude sales of combination washer-dryer machines; such sales (excluding exports) totaled 6,400 units in January 1961.
§Radio production comprises home, portable battery, automobile, and elock models; television sets include combination models. Data for March, June, September and December 1960
cover 5 weeks; all other months, 4 weeks. @ Revisions for 1958 are in the April 1960 SURVEY.

not included in figures above totaled 26,000 and 23,700 units (4-burner equivalent) in November and

Quarterly shipments for 1959 have been adjusted, insofar
r 1960 SURVEY; revisions for 1958 will be shown later,
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Unfess otherwise stated,h statistics thtln’]m;gh ‘ll!i)&is am} 1960 1961
descriptive notes are shown in the 1959 edition o Janu- | Febru- Se B
; . ptem- Novem- | Decem- | Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October ber ber ary ary
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production.__._._________.__.___ thous. of short tons.. 1,634 1, 579 1, 680 1,231 1,262 1,437 1, 140 1,637 1,518 1,612 1,626 1,724 | 1,803 1,725
Stocks in producers’ storage yards, end of mo__do.... 378 366 294 283 317 290 336 339 319 327 199 110 ...
T}*}Xports ........................................ 0. ... 101 105 90 110 60 154 85 137 149 154 176 BTV N P
rices:
Retall, stove, composite_______. dol. per short ton_.| 28.18 28.18 28,18 28.18 27.16 27.16 27.28 27.33 27.34 27. 55 27.64 27.88 28.34
Wholesale, chestnut, f.0.b. car at mine.______ o._._| 14.651 14.651 | 14.651 13.433 | 13.188 13188 | 13.608 | 13.608 | 14.098 | 14,098 | 14.098 | »14.098 | »14.417
3ituminous:
Production.. ... ___ __.__.___ thous. of short tons_.| 736,435 | 34,670 | 38,860 | 34,740 | 35990 | 33,325 | 25250 | 36,470 | 34,440 | 35240 [ 33,380 ! 31,885 ] 31,420 ; 28283
Industrial consumption and retall deliveries, total @
thous. of short tons_.| 38,155 { 36,518 | 39,156 | 30,853 ; 29,707 | 27,083 ; 26,587 | 28,824 | 27,453 | 30,159 | 30,537 | 34,4001 34,702
Electric power utilities 15, 865 15,016 | 16,099 [ 13,105 13,155 | 13,211 13,373 | 14,698 | 13,658 | 14,304 14,654 | 16,673 | 16,903
Rallroads (class I} 263 248 251 185 145 111 99 107 112 192 175 r203 p .
Manufacturing and mining Industries, total. .do_.__| 17,962 | 17,266 | 18,532 | 15747 | 14,041 | 13,424 | 11,878 | 12,282 | 11,590 | 12,929 | 12,905 |r 13,623 | 13,727
Coke plants (oven and beehive).__________ do__.. 8,891 8, 598 9,107 8,181 7,603 6, 529 3 5,672 5,169 5,576 5035 | 74,917 3
Retail deliveries to other consumers. . ... do.._.| 4,063 3, 986 4,269 1,729 1,323 1,098 1,119 1,616 1,978 2, 609 2,729 3, 886 4,069
Stocks, industrial and retall dealers’, end of month,
Y I S thous. of short tons_.| 73,426 70,640 | 66,955 | 68,153 | 71,364 | 73,928 | 70,235 72,662 | 74,458 | 76,206 | 76,730 773,244 | 69,104
Electric power utilities. do....| 48,088 | 46,084 | 43,345 | 44,356 | 46,575 | 48,275 | 47,517 | 49,334 | 50,813 | 52,215 52,435 | 49,937 | 47,157
Ralilroads (class I) _do. 225 209 195 176 168 178 158 16! 163 164 180 r190 focoo. -
Manufacturing and mining industries, total._do..__ 24,3311 23,7221 22,964 | 23,136 | 24,053 | 24,770 | 21,823 | 22,380 | 22,679 | 23,006 | 23,283 |r22,451 | 21,477
Oven-coke plants..._ ... ___________..__ do.._.| 12,099 11, 242 11,148 | 11,324 11,916 12,391 10, 343 10, 742 10,918 11,083 11,204 [ r11,029 | 10,484
Retall dealers_ ... ... ... do.... 832 625 451 485 568 705 737 786 803 821 832 666 560 ... ___..
Ex{portsi ______________________________________ do-__. 2,050 2,126 2,147 3,364 | 73,452 3,743 3,308 3,888 3,448 3,763 2,882 2,322 ). Ll
Prices:
{gx}fail, c?mposlte _______________ dol. per short ton._| 17.19 17.20 17.21 17.21 16.71 16. 69 16,78 16.87 17.08 17.21 17.24 17.27
olesale:
Screenings, indust. use, f.0.b. car at mine__do__..| 5193 5.193 5.182 5.166 5.166 5,161 5.156 5.156 5.149 5.149 5. 149 5.149
Domestic, large sizes, [.0.b. ear at mine__..do-... 7.953 7.953 7. 953 7.331 7.300 7. 406 7.463 7.619 7.769 7.769 7.869 7. 900
COKE
>roduction:
Beehive____.___._.._.____.__... thous. of short tons. . r 117 r 129 134 102 79 r 55 50 r72 58 52 51
Oven (byproduct) 6,187 5,012 6, 243 5, 654 5,271 4,543 3,975 3,923 3, 592 3,879 3,487
Petroleum coke§. o oo . 768 706 799 809 829 1,042 1,132 1,250 1,166 1,153 1,145
itocks, end of month:
Oven-coke plants, totalt. . ..o oo oo do....| 74,235 3,879 3,673 3,752 3,783 3,892 4,076 4,271 4,452 4,629 4,707
At furnace plants?..... r 2,725 2, 544 2, 504 2,610 2,674 | 2,811 2,964 3,122 3,280 3,437 3,494
At merchant plants._ 1,510 1,335 1,169 1,142 1,109 1,081 1,12 1,150 1,172 1,192 1,212
Petroleum coke__.___ - 1,163 1, 166 1,191 1,196 1,178 1,167 1,199 1,202 1,208 1,194 1,174
DEPOTES - - oo e oo e e e do. 38 34 35 20 24 37 37 32 31 16 35
’rice, oven foundry coke (merchant plants), f.o. b. .
Birmlngham Ala .. ol. per short ton_.| 30.35 30.35 30. 35 30.35 30.35 30.35 30.35 30.35 30.35 30.35 30.35
PETROLEUM AND PRODUCTS |
{
>rude petroleum: 1
Oil wells completed}_..___._.______.._..___ number__| 2,132 1,464 1, 795 1,502 | 1,783 2075 1, 813 2,108 1,734| 1,875} 1, 835 2,426 X
Price at wells (Oklahoma-Kansas)....__dol. per bbl._ 597 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97
Runs tostillst.. ... ____. thous. of bbl._| 256,659 | 233, 880 245 423 238,809 | 246,847 | 243,773 257, 522 255,748 | 242,999 | 245,157 236 139 248, 928
Refinery operating ratlo...._.__ percent of capacity. _ 86 84 82 82 84 86 85 84 81 81 83
11 oils, supply, demand, and stocks:5”
New %upply, totalt .. thous. of bbl_.| 312,721 | 296,669 | 310,214 | 297,789 | 201,377 | 261,045 | 201,271 | 296,027 | 290, 536 | 297,866 | 300,155 | 309, 742
Production:
Crude petroleumy. __. ... .. ... 224,140 | 209,986 | 220,977 2}1, 132 | 212,206 | 208,161 | 212,645 | 215,145 | 209,119 | 215,687 | 213,902 | 221, 653
I Natural-gas Hquids, benzol (blended), ete. 1do_ _._| 29,258 | 27,576 | 20,979 | 28,166 | 27,799 | 26,671 | 27,884 | 28,621 | 28,092 | 29,732 | 29,519 | 31,509
mports:
Cprude petroleum. 28,610 | 29,730 | 29,292 | 33,877 | 30,571 | 32,730 | 31,191 32,768 | 32,691} 31,458 | 29,980 | 28,677
Refined productst. 30,713 | 20,377 | 29,966 | 24,614 | 20,711 23,483 | 19,551 | 19,493 | 20,634 | 20,989 | 26,664 | 27,903
Change in stocks, all -|—18,105 |~10,591 |—34,532 14,611 16, 307 2,854 14,219 8,543 14,347 | 14,810 | —4,678 [—48,020
Pemand, totalt 330, 826 | 307,260 | 344,746 | 283,178 | 275,070 | 288,191 | 277,052 | 287,484 | 276,189 | 283,056 | 304,833 | 357, 762
Exports:
Crude petroleum____.__________._..__..._. 264 299 260 270 127 436 248 89 234 352 0 512
Refined produetst. ... ... 5,734 5, 505 6, 302 6,477 6, 421 7,155 5,742 5,038 5,393 5, 641 5164 5,326
Domestic demand, total 94 324,828 | 301,456 | 338,184 | 276,431 | 268,522 | 280,600 | 271,062 | 281, 457 | 270, 562 | 277,063 | 299,669 | 351,924
Gasolinet. ... __________.__ 111,311 | 108,871 | 120,497 | 129,094 | 129,952 | 138,909 | 135,838 | 138,371 | 128,530 | 126,242 | 124,855 | 124,937
KerosenelA. __ 14,753 13,05 15, 958 7, 668 6,176 6, 665 8,067 8, 433 8, 864 10, 475 12 776 | 18,769
Distillate fuel o ,200 | 73,050 | 87,137 | 45,385 | 40,450 | 39,755 34,919 | 37,137 | 39,683 | 45 160 61, 556 | 95,544
Residual fuel oﬂt __________________________ 61,581 | 55,804 | 60,701 45 840 | 40,246 | 39,332 | 36,834 | 36,240 | 37,343 | 40,849 48,509 | 57,051
Jet fueltA. oo 8,973 8, 584 8,903 7,887 8,752 9, 255 8,732 8,254 8,723 8,269 8,472 8, 265
Lubricants}. - 3,284 3,352 3, 646 3,604 3,898 3,699 3,791 3,692 3,483 3,479 3,474 3,265
Asphaltf______ 3, 066 3,218 3,769 6,673 9,478 | 13,411 ] 13,848 [ 15, 581 13,727 | 11,099 6, 827 3, 981
Liquefied gasest. 23,072 | 21,532 | 23,364 15,899 | 14,601 14, 687 14,899 | 17,946 | 15275 17,992 20,846 | 25,540
Stocks, end of month, total ... _____ 790, 865 + 780,274 | 745,742 | 760,353 | 776,660 | 779,514 | 793,733 | 802,276 | 816,623 | 831,433 | 826,755 | 778,735
Crude petroleum__.______________ 252,206 | 257,028 | 260,923 | 266,178 | 261, 312 | 257,301 | 242,745 | 234,091 | 231,966 | 232,990 | 239, 528 | 239,
Natural-gas liquids. 22, 406 20, 793 18,916 | 22,215 | 26, 400 29,380 | 32,467 | 33,224 35,639 | 36,122 33,993 | 28,931
Refined produets_.. . ... 516,253 | 502,453 | 465,903 | 471,060 | 488,948 | 492,833 | 518,521 | 534,961 | 549,018 | 562,321 | 553,234 | 510,004
tefined petroleum products:
Gasoline (inel. aviation):
Production} 130,339 | 120,307 | 126,866 | 123,449 | 125,226 | 126,905 | 133,485 § 132,884 | 127,564 | 126,561 | 123,873 | 130,787 |.—cooooo ol ..
Exportsf__ ... 916 914 1,284 1,607 1,436 1,307 1,115 , 1,107 , 130 747 745 |l
Stocks, end of month:
Finished gasoline. .. ool o do._..| 193,575 | 205,379 | 209,854 | 202,610 | 198,081 | 185,655 | 182,193 [ 177,795 | 177,667 | 177,660 | 175,419 | 181, 169 { ___._.__{_________
Unfinished gasollne.._.____________________ do-...}] 12,407 11,760 | 12,837 13,490 | 12,428 12,797 | 13,828 | 12,527 | 11,978 | 12,014 | 13,307 | 13,605 |._...._.\.._______
Prices (excl. aviation):
Wholesale, refinery (Okla., group 3)_.dol. per gal . . 100 . 105 113 115 . 105 L115 .120 L125 .125 .125 .125 .125 » 125 | . ___
MRetail (regular grade, excl. taxes) service stations,
55 cities (1st of following mo. )-..Adol per gal_ . .203 . 202 .202 . 207 .208 212 .218 .218 . 216 .213 r,215 .214 211 .211

r Revised. # Preliminary. Q@ Includes data not shown separately.
emand—ijet fuel (February-September); lubricants (January-August); for all other indicated items (Tanuary-September).
-hous. short tons): July, 3,680; August, 4,003; September, 3,512; an.

and December, 2,878.

{Revisions for 1958 will be shown later as follows: Oil wells completed (August and September); domestic

Bituminous coal exports for 1959 have been revised as follows
§Includes nonmarketable catalyst coke.

& Data for Alaska and Hawaii are included as part of domestic supply and demand beginning with January 1959 and January 1960, respectively; appropriate amounts for these States
rereflected in data for all series affected. Data beginning 1960 for jet fuel and kerosene are not comparable with earlier data hecause jet fuel for use in commercial aircraft is now classified
rith kerosene; formerty, this product was reperted primarily as “jet.”

ASee last sentence of note “g"."”
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SURVEY OF CURRENT BUSINESS

March 1961

Uz(;less otherwise stated,hstatistics through t1[958 amiP 1960 1961
lescriptive notes are shown in the 1959 edition o Janu Febru l Qe
< - - { o ptem- Novem- | Decem-| Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June ‘ July | August ber | October | "oy ber ary ary
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continuedd
Aviation gasoline:
Produetion. ... __._ ... ... 9, 761 9, 780 9, 145 9, 521 9,018 9,374 | 10,017 9, 666 9, 453 8, 994 9, 606
Exportst.___.______ 863 1, 229 1,084 953 888 977 915 564 506 |_
KStocks, gnd of month 14, 025 14,319 | 14,274 | 13,848 | 13,043 | 12,826 | 12,608 12,105 | 12, 714 13,585 | 13,938
erosene:
Production. ... . 10,408 | 11,353 9, 745 9, 853 9,759 | 11,164 | 11,397 | 10,776 | 11,993 | 12,401 | 13,376 |._______ | ______.
Stocks, end of month 23,020 | 18,440 | 20,547 | 24,217 | 27,354 | 30,499 | 33,379 | 35,408 | 36,977 | 36.722 | 381,445 \_.________|..___.__
Price, wholesale, bulk lots (N.Y. Harbor)
dol. per gal__ .13 .113 . 105 . 105 . 105 .102 .102 . 102 .102 105 .101
Distillate fuel oil:
Production._. 51,877 | 55,690 | 52,300 | 53,841 | 53,338 | 56,773 | 58,081 | 54,928 | 56,262 | 54,877
Imports} . el d 1,095 1,229 1, 520 1,342 1,148 796 773 1,005 897 621
Exportsi. 981 998 779 1,176 1,163 916 751 484 580 556
Stocks, end of month 105,015 | 73,948 | 81,755 | 95,461 | 109,174 | 131,044 | 152,158 | 168,235 | 180,071 | 173,913
Price, wholesale (N.Y. Harbor, No. 2 fuel)
dol. per gal.. .103 . 103 .095 . 095 . 095 .092 . 092 092 . 092 .095 .091
Residual fuel oil:
Production. . oooeoieaaooes thous. of bhl_. 28,038 { 31,065 | 26,410 |} 26,072 | 25,207 | 26,265 | 26,125 ) 25779 | 25755 | 27,116
Importst. 24,649 | 25,790 19, 567 15, 590 17,008 13,955 14, 966 15,523 15,976 | 21.885
Exportst.____ 1,685 1,767 1, 68 1,484 1,967 875 1, 888 1,357 1,283 1,304
Stocks, end of 45,775 | 40,503 39,285 | 39,628 41,074 43,848 47,177 50,136 50, 003 49. 525
7 P?c? §wholesale (OKkla., No. 61 1 1.50 1. 50 1 1. 1 1.80 1.80 1.80 1.80
et fuel:
Production. ... .. oo thous. of bbl..] 7,250 7,314 7,272 7,437 7,338 7,894 7,528 7,796 6, 961 6, 898 7,291
Stocks, end of month____ ... do___.} 6,846 7,041 6,386 6, 556 6, 810 6,753 6, 892 7,343 6, 431 6,034 6. 020
Lubricants:
Production. - oo e 4,895 4,614 5,027 5, 052 4,953 4,921 5,232 4, 689 4,944 4, 907 5.094
Exportst. s 1,196 1,040 1,333 1,422 1,318 1, 559 1,478 1,088 1,258 1, 386 1,353
Stocks, end of month _do. 9, 365 9, 588 9, 637 9, 665 9, 404 9, 068 9,032 8, 942 9,149 9,194 9,463
Price, wholesale, bright stock (mldconfinent fo.b.
’I‘ulsa) ______________________________ Aol. per gal._ . 250 . 250 . 250 . 250 . 260 260 . 260 . 260 . 260 . 260 . 260
Asphalt:
Production.___ .. ool thous. of bbl..| 4,546 4,363 4,769 7,719 9,449 | 11,042 | 11,776 | 12,114 | 11,147 9, 741 6,814 5000 b |
Stocks, end of month_.___ . oo oo do....| 12,838 | 14,120 | 15,266 | 16,830 ( 17,087 | 15,760 | 14,259 | 11,284 9,110 8,141 8,593 | 10,142 | ___l__.____.
Liquefied petroleum gases:
Produetion. .. ... _o_oooeoooe___ do.__.| 6,260 | 6,277 6,990 | 6591 | 63071 6,604! 6,747, 6,716 6,229 597 61281 6732 1 _______
Transfers from gasoline plants______________ do....] 16,573 | 15,271 | 16,377 9, 631 8, 571 8, 409 8,701 | 11,601 9,345 1 12,129 | 14,953 | 18,974 {_________|.______.
Stocks (at plants, terminals, underground, and at . .
refineries), end of month.._.._____ thous. of bbl._{ 17,721 | 15861 { 13,793 | 17,382 | 21,594 | 24,836 { 28,633 | 29,683 | 32,036 | 32,578 [ 30,558 | 25,536 (. ....____{_.____._
Asphalt and tar products, shipments:
Asphalt roofing, total_________.___ thous. of squares.. 2,632 3,322 3,746 4,017 5,268 5,981 6,002 6,738 6,770 5,051 4,537 4,298
Roll roofing and cap sheet... _do.... 995 1,224 1,417 1,403 1,743 2, 006 2,079 2, 567 2, 690 2,299 1, 688 1. 656
Shingles, all types “doll) 1,637 2,008 2,329 2,614 3,825 | 3,974 3,923 | 4,171 4,080 | 3,652 | 2,848| 2.642
Asphalt siding___ 52 63 56 48 62 72 78 84 96 101 84
Insulated siding.____ 46 56 72 89 106 132 112 142 125 117 82
Asphalt board prod: . . 776 1, 046 764 1, 548 1, 386 2, 080 1,739 1, 690 1,947 1,828 727
Saturated felts_ - oo 55,040 | 71,809 | 74,876 | 68,471 | 81,001 | 89,640 | 92,696 99,991 94,942 | 87,553 | 79,368
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts....._..... thous. of cords (128 cu. ft)_.| 3,577 3,404 3,432 3,199 3,183 3,442 3,282 3,791 3,624 3,738 3,249 | 3,032 3,465 |________
Consnmption______ 3, 395 3, 267 3,498 3,335 3, 469 3,445 3 124 3, 545 3, 311 3,588 3,358 | r2,066 3,381
Stocks, end of mont! 5, 348 5,482 5, 406 5,285 4, 954 5,083 5185 5, 449 5,795 5, 967 5,891 | 75,048 6,100
Waste paper:
Consumption..___.________..__. 738.9 755.6 778.5 753.1 770. 4 781.8 651, 2 783.1 759.4 770.1 718.9 751.8 .7 |
Stocks, end of month. ___ .. ... _.._ do._.. 574. 4 555.5 552.5 556. 8 540.0 538.8 543.8 541.7 537.7 544.0 547.9 561. 3 519.2 | ______.
WOOD PULP
Production:
Total, all grades__.__..._.___.__ 2,034.4 | 2,175.9 | 2,008.8 | 2,165.5 | 2, 157 011, 915 1 2,196.1 | 2,053.7 | 2,228.2 | 2,073.6 |1, 848 5
Dissolving and special alpha 85. 6 95.3 88, 108.0 6.3 102.7 8L.5 97. 5 90.9
Sulfate. ... ... 1,172.0 | 1,255.9 | 1,195.9 | 1,267.9 | 1 266 211, 119 9 1,276.7 | 1,182.8 | 1,298.2 | 1,194.3 |r1, 039 5
Sulftte el 210.6 218.2 231.8 213. 4 211.5 191.4 208.1 206. 5 226.7 229, 6 187.3
Groundwood_ .. . 260. 0 278.6 268.3 262. 2 276.3 245.4 274.9 261.1 283.9 265.5 261.0
Defibrated or exploded . 97.1 105. 5 102.8 103. 8 101.0 92.7 108.6 110. 0 113.5 100.0 89.8
Soda, semichem., screenings, damaged, ete. do____ 209.1 209. 1 222.3 211.5 210.3 205.7 189.8 225.1 2117 208. 4 193.3 187.4
Stocks, end of month’
Total, all mills. .. 861.9 863. 5 851.0 879.9 912.5 922.5 898.9 927.3 010.7 937.6 957.0 | r896.8
Pulpmills_________.___._.__. 267.6 284 4 270.8 283.0 305.2 301.8 300. 4 312.1 301.3 322.6 341.8 | r204.2
Paper and board mills_____.__ 523.3 505.0 504.0 520. 2 526.3 535.6 522.3 543.3 538.2 545.9 545.8 533.9
Nonpaper mills. .. .o o ... 71.0 74.1 76.2 76.7 81.1 85.0 76.2 7.9 71.2 69,1 69.5
Exports, all grades, total§_ .. __.___.______._. 68. 5 69.7 | 1116 85.7 102.0 | r111.6 102.7 99. 5 107.1 90. 2 97.6
Dissolving and special alpha__ 29.3 20.6 44.9 38.7 38.8 35.0 33.9 32.0 36.3 30.7 33.2
Alother .. il 39.3 49.1 r 66.7 47.0 63.2 76.6 68.8 67.4 70.8 59.5 64.4
Imports, all grades, total§_ . __ ... .._.__ do....| 173.2| r211.8{ r201.5 | r182.8 193.2 2110 | r177.4 230.1 198.5 198. 1 298. 6
Dissolving and special alpha. . 11.2 14.5 20.9 14.3 18.2 15.9 12.0 15.4 13.9 14.4 19.0
Allother. .. e 162.0 | *197.3 | r180.6 | r168.5 175.0 195.1 | r165.4 214,7 184.7 183.7 209. 6
PAPER AND PAPER PRODUCTS
All paper and board mills, production:
Paper and board, total._._.____ thous. of short tons..| 2,901 2,835 3,027 2,896 2, 946 2,936 2, 567 2, 959 2, 820 2, 988 2, 794
Paper. . e eeeee do___. 1, 320 1,277 1,370 1 327 1,330 1,291 1,127 1,288 1,216 1,340 1,254
Paperboard_.. ... _________. —.-do____ 1,317 1,293 1,375 1,295 1,332 1,354 1,174 1,368 1, 305 1,345 1,278
Wet-machine board._ . ____._____ —-do__.. 1 1 14 13 14 14 10 12 12 13 12
Construction paper and board......_._...._ do_.__ 253 253 269 262 271 277 256 291 287 290 r 250

r Revised. # Preliminary. &'See similar note, p. 8-35.
{Revisions for 1058 will be shown later as follows: Aviation gasoline exports, distillate fuel oil imports, residual fuel oil imports, transfers from gasoline plants (January-September); di:
tilate fuel oil exports (January-May and September); residual fuel oil exports (May and June); lubricants exports (January-August).

YRevisions for 1958 and 1959 will be shown later.
§See last sentence of note g’ for p. S-35.
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Uz:lless ot?erwise stated,hstatistics hthrlol;gh (11958 am} 1960 1962
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BUSINESS STATISTICS Jonu- | FObru- | aarch | April { May | June | July | August|SRIM-| gotoer| NGvem-| Decom-} Janu- | Febru
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS—Continued
Paper, except building paper, newsprint, and paper-
board (American Paper and Pulp Association):
Orders, New Q@ __.____o.__... thous. of short tons__| 954.0 954.3 | 1.050.0 995. 2 950. 6 941 4 859.8 893.8 865.5 | r966.3
Orders, unfilled, end of month @ ....____.____ do_.__ 713.1 698, 5 734.6 747.5 703. 8 700.2 708.7 655.1 647.6 | r659.0
Production 3 . 3 . 1,123.9 975.7 | 1,112.7 | 1,060.3 |v1,160.1
Shipments @ 967 954. 7 806. 2 934.1 882.7 ) r950.8
Stocks,end of monthQ ______________________ 631.6 624.3 629.8 627.1 ] r644.0
Fine paper:
Orders, NeW._ . i 148.8 122.0 144.0 129.5 142.1
Orders, unfilled, end of month 86.2 79.4 82.2 71.2 72.6
Production 150. 3 127.1 148.0 140.6 | r144.1
Shipments 151.1 125.9 149.3 137.8 145.8
Stocks, end of month._ ... oo . 165.9 149. 4 156.2 152.5 ] r155.6
Printing paper:
Orders, new_ 423.1 392. 4 384.5 375.5 | r426.9
Orders, unfilled, end of month 410.5 418.5 384.2 387.6 | v395.6
Production__ 395.7 343.2 400.9 378.3 | r407.9
Shipments. 397.0 34.7 399.8 381.0 | r407.7
Stocks, end of month.__ . .. _____________ do. 272.9 271.3 272.5 269.7 | r269.9
Price, wholesale, book paper, “A’’ grade, Enghs
C finish, white, f.0.b. mill._.__.__ dol. per 100 1b__ 16.62 16. 62 16. 62 16.78 16.95 16. 95 16. 95 16.95 16. 95 16.95
oarse paper
Orders, NeW .- ccancanono thous. of short tons_.[ 338.7 336.6 37.2 374.1 351.9 308.1 292.7 310.4 307.0 | r332.8
Orders, unﬂlled endofmonth_________._____ do_... 162.6 166.0 182. 4 203.9 187.2 157.9 161.7 143.8 148.7 | r143.2
Production.. .do.._| 334.5 337.1 358.6 348.3 363.5 339.1 284.6 329.1 308.5 | r336.0
Shipments do__.. 330.6 329.8 359.9 347.9 369. 6 345.9 282.2 325.9 307.7 | 334, 7
Stocks, end of month do__._ 113.0 119.4 122.0 119.8 115.0 119.3 119. 4 120.2 126.3 | r125.7
Newsprint :
Canada (incl. Newfoundland):
Production do....| 527.4 533.6 575.0 547.1 563.1 566. 3 555.9 570. 2 570.6 591. 4 604. 2 533.9 545.4 511.9
Shipments from mills do__._.| 493.8 494.8 517.9 589.0 569. 5 593.2 561. 5 551.8 589.9 588.2 644.8 558.1 509.2 468.8
US};%%(SS at mills,end of month____.________.__ do.... 187.3 226.0 283.2 241.3 234.9 208.0 202. 4 220.8 201.4 204.6 163.9 139.8 176.0 219.1
nit: tates:
Production do..__ 179.4 157.1 172.3 168.7 173.3 171.2 157.2 179.9 161. 6 184.5 174.3 158.8 184. 3 163. 2
Shipments from mills do___. 167.0 155.6 166.0 173.5 171.5 174.3 155.9 171.5 167.9 183.3 177.0 167. 4 166.5 167.7
Stocks at mills, end of month do.... 30.5 32.0 38.4 33.6 35.4 32.3 33.6 42.0 35.7 36.9 34.2 25.5 43.3 38.8
Consumption by publishersa. « oo ocoeoea o do....| 43L6 416.4 469.9 476.9 510. 4 461.9 419.7 420, 4 454. 4 516.7 496.7 457.3 422.4 392.4
Stocks at and in transit to publishers, end of
monthg. ool thous. of short tons..] 651.8 670.1 646. 1 651.1 593. 2 605. 3 623.7 646.0 654. 4 615.1 626.0 628.1 632.7 648. 4
Tmports. .___. .| ©370.9 | r427.9 ] r450.9 [ 4319 480.6 | 7 467.5 411.1 486. 3 429.2 474.8 504.0 4750 Vo)l
Price, rolls, contract, delivered to principal ports
dol. per short ton_.| 134.40 | 134.40 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 134.40 | 134.40 134.40 [»134.40 |- ___.._
Paperboard (National Paperboard Association):}
Orders,new________________.__. thous. of short tons._| 1,266.3 | 1,324.1 | 1,436.1 § 1,330.1 | 1,368.2 | 1,351.5 | 1,191.1 | 1,402.5 | 1, 306. 8 1,384.9 1 1,267.7 } 1,177.7 1 1,212.4 | 1,241.8
Orders, unfilled, end of month 5 . B . 480. 5 450. 2 457.8 418.4 429.1 418.2 409. 4 371.7 380.3 399.3
Production, total .. __ . 1,355.8 11,3666 ([ 1,150.6 ( 1,426.0 [ 1,314.2 { 1,892.5 { 1,302.5 { 1,206.8 1 1,201.0 | 1,218.9
Percent of activity. 92 93 77 9 87 93 86 7 87
Paner products:
Shipning containers, corrugated and solid fiber,
shipments}___ ... mil. sq. ft. surface area__| 8,455 8, 604 9, 544 8,946 9, 041 9,195 8,239 9, 864 9, 651 9, 448 8,737 8,135 8, 254 8,082
Folding paper boxes, shipments, index of physieal
VOIUMe _ . e 1947-49=100..| 7 115.2 | r120.9 | r135.4 1200 { r124.2 ] 7130.9 | r105.6 { *129.1 | r133.0 | 71324 | r116.6 | r124.1| »113.8 | _____
PRINTING
Book publication, total._.__.______ number of editions.. 3560 | 21,354 984 1,264 1 21,797 1,241 1,38 | 21,187 036 | 21,705 1,181
New booksS. oo ooz d 3471 | 21,116 805 989 | 2 1 481 1, 006 992 2976 768 | 21,385 955
New editions 389 2238 179 275 2316 235 393 2211 168 2320 226
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption..__. long tons_.| 46,354 | 46,022 ; 47,205 | 42,032 ) 41,263 | 42,576 | 35,229 | 37,258 | 36,770 | 37,033 | 35965 | 31,80
Stocks, end of month__________________________ do._..| 76,156 | 75,320 | 81,509 | 83,451 | 82,693 | 76,605 | 76,380 | 82,385 | 82,227 | 76,116 [ 71,608 | 77,525
Imports, including latex and guayule.__ do__._|934,829 | 40,949 | 38,586 | 36,343 | 32,018 |~ 31,609 | 28,605 | 39,597 |~31,828 | 26,908 | 30,412 | 39,085
Price, wholesale, smoked sheets (New York)
dol. per1b.. . 415 . 403 . 405 . 404 . 455 . 460 .418 . 368 . 350 .343 .311 .289 . 285 .204
Synthetic rubber :
Production. __ R 130,742 | 126,334 | 131,933 { 120,895 | 126,804 | 122,547 | 116,584 | 121,835 | 112,853 | 110,991 | 110,465 | 104, 659 | 105,811
Consumption 95,133 | 93,203 | 97,727 | 90,252 | 91,993 | 95,849 79, 413 | 88,578 | 87,330 | 88,784 | 86,179 [ 80,076 | 85,732
Stocks, end of month_ ... 221,622 | 221,183 | 223,738 | 221,511 | 227,332 | 226,032 | 235,603 | 242,740 | 242,959 | 238,591 | 240,038 | 242,416 | 236,247
Exports. .o o oo- . @29, 283 29, 814 34,488 § 37,018 | 31,114 29,508 | 28,780 30, 544 4, 28. 23,166 | 23,381 23,497 | ...
Reclaimed rubber:
Production __ o do____| 26,442 | 26,965 | 29,100 | 26,209 | 25,676 25, 429 21,472 23, 540 22, 251 23,546 | 22,013 | 20,010 22,528 | . _____
Consumption._.. do___.| 26,540 | 25,944 26 625 | 24,210 | 23, 763 24, 677 19, 249 21,452 22 101 23,269 | 21,014 19,921 22,052 |_.__.____
Stocks, end of month____________ ... do....| 29,031 | 28,653 | 29,719 | 30,916 ; 32,611 31,699 | 33,624 | 33,979 33 949 | 33,519 | 33,783 | 33,0481 33,101 | . __.._.
TIRES AND TUBES
Pneumatie easings:
Production§.___. thousands 10,325 10,772 11,115 | 10,517 10,779 1 10,863 9, 788 9, 147 9,184 9, 530 9, 044
Shipments, total§. . e do____}] 11,322 % 10,179 9,737 11.114 | 11,188 | 11,507 10,113 8, 941 9,630 | 10,014 8,303
Original equipment._.___ 4,333 3,996 3,753 3, 3,724 3,449 2,735 1,578 2,950 3, 589 3,425
Replacement equipment._ 6,833 6, 047 5,827 7, 348 7,306 7,884 7,228 7,213 6, 560 6, 304 4,772
BXPOrt - oo cmccca e 156 136 157 182 157 174 150 151 120 121 105
Stocks, end of month§._ .o aimoos do_...| 25943 | 26,473 | 27,921 | 27,401 26,967 | 26,359 | 26,108 [ 26,298 | 25,893 | 25499 | 26,290
¥xports (Bur, of Census) ..o oo_o______ do_.__ 145 5 125 159 143 r 142 119 104 110 73 76
Inner tubes:
Production.__. .. eeccmmaaaas do.-..| 3,899 4,043 4,241 3, 628 3, 611 3,426 3,261 3,017 3,024 3,067 2,921
Shipments__ .-do-__. 5,391 4,011 3,282 3, 306 3,330 3, 547 3,440 3,308 2,894 3,000 2, 657
Stocks,end of month_____________________.____ do.._.| 8,924 9,002 | 130,113 | 10,495 | 10,852 | 10,700 { 10,627 | 10,254 10, 446 10,589 | 10,859
Exports (Bur. of Census) oo oocooooomoaoo_o do.... 85 78 112 146 135 113 102 107 137 71
r Revised. 7 Preliminary. s Revisions for 1959 are as follows (units as above): Newsprint imports—September, 462,993; November, 480,523; natural rubber imports—September,

47,758; synthetic rubber exports—May, 27,976; June, 28,220,

4 weeks.
@ Data exclude estimates for “tissue paper.”
1957-Mareh 1959 will be shown later,

1 December data exclude estimates for tissue and miscellaneous papers.
3 Beginning January 1960, data are hased on a new definition of a book and are not entirely comparable with those for earlier periods.

o As reported by publishers accounting for about 75 percent of total newspring consumption in 1959,
§ Motorcycle tires are included beginning January 1960.

2 Data for months noted cover 5 weeks; other months,

1 Minor revisions for January
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BUSINESS STATISTICS ary ary March | April May June July August ber October ber ber ary ary
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement__..___ _____ thous. of bbl..| 18,669 | 16,080 | 18,422 | 27,015 | 31,999 | 31,030 | 31,982 33,270 | 31,181 | 31,488 26,469 | 20,5¢5{ 16,744 |_____.___
Percent of capacity. ..o oooouo oo 53 49 53 80 r 89 91 88 92 89 87 75 56 46 4
Shipments, finished cement. . --thous. of bbl..| 12,900 | 14,698 | 17,812 ) 27,638 | 30,468 | 34,363 | 32,064 | 36,623 | 33,862 | 33,194 25,232 | 15116 | 14,303 | ... ..__.
Stocks, end of month:
Tinished 37,284 | 38,563 | 39,165 | 38,721 | 40,101 | 37,667 | 36,611 | 33,244 30,563 | 28,799 | 30,005 | 35.484 | 37,966 |.___..__._
Clinker. 21,939 | 27,382 33,474 | 33,545 | 33,049 | 30,488 | 27,532 | 23,444 | 20,232 | 17,318 16,838 {r20.954 | 25978 | ___ ... __
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face) N
mil, of standard brick._. 351.8 370.5 391.4 644.2 672.8 685. 6 624.7 665. 1 610.2 595.9 536.7 33300 ...
Structural tile, except facing ___thous. of short tons__ 33.9 33.6 35.5 49.5 50.1 47.5 45,1 45.0 40.1 41.3 41.1 32.0{.._.
Sewer pine and fittings, vitrified.._ _......._.do....| 107.0| 1060{ 116.0| 175.4| 177.0| 190.8| 179.8| 199.0| 187.1{ 6021 w432 | 83| ..
Facing tile (hollow), glazed and unglazed
mil. brick equivalent__ 26.1 26. 6 27.2 3186 36.6 37.9 35.9 39.6 37.4 38.0 37.3 320 {onceio |
Floor and wall tile and accessories, glazed and un-
glazed. .. .. . ... . _ ... . milofsqg, ft__ 18.7 18.4 20.3 19.2 20.4 22.1 19.4 21.0 19.9 18.9 17.7 16.6 |- oo [emaaas
Price index, brick (common), f.0.b. plant or N.Y. dock
1947-49=100. 140.6 140.6 140.6 140. 6 141.2 141.3 141.3 141.6 141.7 141.7 141.7 141. 7 141.4 | ...
GLASS AND GLASS PRODUCTS
Flat glass, mfrs,’ shipments (qtrly. total)d
i P a thous. of dol... 75, 586 63, 493
Sheet (window) glass, shipments__ .. ._________.do.__. 25, 857 22, 801
Plate and other flat glass, shipmentsd. _....__. do.__. 49,729 40, 692
Glass containers:t
Produetion.__ ... ... thous. of gross_.| 12,7556 [ 13,131 | 13,708 | 12,693 | 13,514 | 14,806 | 14,185 | 15671 | 12,899 | 13,968 | 11,4150 11,195} 12,285 | _____ . _
Shipments, domestie, total. ... _____________ do....| 10,989 | 11,216 | 12,887 | 12,601 13,059 | 14,164 12,626 16,126 | 14,014 12,839 11, 540 11,272 F 11,472 | ________
General-use food:
Narrow-neck f00d . . - .. . do._. | 1,108| 3,190 ! 1,406 1,306 | 1,343| 1,337 1,322 | 2,225 2,720 1.444| 1,028 981 1,126 |.________
Wide-mounth food (inel. packers’ tumblers, jelly
glasses, and fruit jars) . .__.._.__ thous. of gross... 3,382 3,320 3,620 3,268 3, 581 3,891 3,610 4,638 4,313 3,953 3,457 3,211 3,444 |____.___.
Beverage ... ... do... 632 580 957 | 1,285 1,617 | 1,641 1,172 848 610 570 724 965 609 |___._.._..
Reer bottles. ... ldo. - 838 838 | 1,161 | 1,443 | 2054 | 1,98[ 1,800 2,299 960 861{ 1,012 t1273{ 1,163 1 "TT_
Tiguor and wine. _____. o..do___ 965 1,114 1,337 1,292 1,218 1,295 903 1,267 1,305 1,574 1,362 1,123 1,089 |________.
Medicinal and tollet ___. ... _____ _-.do___ 2,848 2,972 3,137 2,771 2, 905 2,779 2, 594 3,406 2,794 3,156 2.815 2, 631 2,867 |__.___ ...
Chemieal, honsehold and industrial_ 1,075 1,070 1,137 1,101 1,199 1,122 1,005 1,242 1, 093 1,134 991 910 1,026 {_________
Dairy produets__._. . ... 141 123 132 135 132 131 130 201 210 147 153 178 148 |____ ...
Stocks,end of month_________.____________.... do....| 19,1231 20,423 | 20,963 | 20,986 | 20,358 | 20,681 22,061 | 21,500 19,907 | 20,800 | 20,622 | 20.4021 20,613 |____._.___
GYPSUM AND PRODUCTS?
Crude gypsum, quarterly total:
Tmports_ ... _____________ --thous. of short tons..|.._ . .. jeaooC 1,188 | LT || 71,492 oLl faaelill 1, 509
Production. ... . ... < {1 JORY IR U 2,145 | feeaaos 2,626 §_ . |eeeeaao- L/ 117 PO S 2,358
Caleined, production, quarterly total_.___.....__ s [ R R s r2,062 | | 2,279 || 72,298 |l 1,087 1.
Gypsum produets sold or used, quarterly total:
Uncaleined uses__._____..._ ---thous. of short tons_. {_._. .. |-ceecnan 1,059 L7 N PR PR 887 [ e
Industrial uses_ ... oo oo O] 70 (1253 PR R {2 % ER I,
Building uses:
Plasters:
Base-coat . - e b3 (O PR P 328 § o feeal 273 Y ..
Alt other (incl. Keene’s cement)..._...._... 316 [ | 345 | o1: 7 I I,
Yath .. 408.0
Wallboard._ 1,452.5
Altother§ __ ... 51.3
APPAREL
Hosiery, shipments____. ________ thous. of dozen pairs..| 11,567 11, 866 13,025 11, 930 11, 891 13, 663 11,217 13, 536 13, 364 13,269 13,979 11,720 | 12,360 (aeceenan
Men’s apparel, cuttings: YA
Tallored garments:
Sufts.._. .. 1,828 1,836 { 12,085 1,968 1,806 | 11,885 1,032 1,780 | 11,715 1, 684 1,784 | 11,650 1,496 | ___._
Overcoats and topcoats._ 224 256 1435 476 512 1 480 336 548 1425 332 224 1170 149 | ...
Coats (separate), dress and sport_.. .. _._____ do... 888 904 1895 896 956 | 11,055 576 044 1775 872 920 71840 812 |.____....
Trousers (separate), dress and sport......._. do._.. 8,024 8,592 { 19,085 8,236 8,600 | 18,935 6, 812 8,520 | 18,105 6, 200 5,780 | 15,875 6,476 |______...
Shirts (woven fabries), dress and sport
thous. of doz.. 1,980 1,964 | 12,365 2,160 2,048 | 12,270 1,424 2,072 | 12,095 1,980 1,972 | 11,880 1,828 | ___....
Work clothing:
Dungarees and waistband overalls.....__..__ do__.. 268 296 1280 264 206 1265 196 280 1280 232 204 1220 264 .
Shirts oo il do.._. 328 348 1365 364 344 1 355 248 352 1310 316 202 1260 252 ool
Women’s, misses’, juniors’ outerwear, cuttings: A
Coats thous. of units.. 1,802 2, 308 2,078 942 841 1,832 2,127 2, 693 2,087 2,276 2,150 1,315 1,700
Dresses. .o do__. 19, 185 22,033 26,974 | 27,625 26,037 | 20,371 15, 861 21, 600 17,824 19,614 | 20,022 15,783 18,413 .
Sutts. e [ do.._. 1, 1,301 1,013 593 440 709 800 870 521 610 627 700 ,
Waists, blouses, and shirts_._...._____ thous. of doz.. 1,227 1, 507 1, 456 1,547 1,515 1.402 1,223 1,383 1,310 1,277 1,236 985 1,239
Y41 ¢ 7 TP do___. 880 828 850 866 925 877 934 996 844 907 794 r 466 576

r Revised. 1 Data cover a 5-week period.

J'Revisions for 1957-2d quarter 1959 will be shown later,

{Revisions for January 1958-February 1959 for glass containers appear in the May 1960 SURVEY; those for gypsum and
2,431; uncalcined uses, 798; all other building uses, 51.2; 2d quarter 1959—uncaleined uses, 1,078%; 3d quarter 1959—imports, 1,802,

§Comprises sheathing, formboard, and laminated board.
{Data for March, June, September, and December 1960 cover 5-week periods and for other months, 4 weeks.
ARevisions for January 1957-Nevember 1959 are available upon request.

products follow (units above): 1st quarter 1959—crude production,
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Unless otherwise stated,hstatisticslthrlough 1958 and 1960 1961
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TEXTILE PRODUCTS—Continued

COTTON
Cotton (exclusive of linters) :
Production:
Ginnings8. ... thous. of running bales_.| 214,363 |._.___.___ 334,515 1. eemecoomfmcaiaean 140 823 3, 680 8,424 | 12,504 | 113,340 | 214,075 |»514,264
Crop estimate, equivalent 500-1b. bales
thous. of bales_ {_._____. _{-_._.___. 314,588 |ooon o fommmvacfomcmcme oo e e _o.-|?514,271
Consumptiony. . e do_._. 735 r 730 4888 708 710 4858 562 685 1801 667 644 4726 637
Stocks in the United States,end of month,
[2537:3 L b, ds 12,424 | 11,056 9, 828 8,483 7,559 | 21,039 | 20,127 | 18,966 | 17,626 | 15,991
Domestic cotton, total. . 12,871 | 11,010 9,785 8,446 7,526 | 20,939 | 20,031 | 18,877 | 17,541 | 15,915
On farms and in transit.__._._... 687 441 304 201 215 | 13,940 | 11,364 7,902 4,182 2,470
Public storage and compresses.... 9,731 8,634 7,678 6, 664 5,916 5, 864 7,693 9,961 | 12,116 | 11,970
Consuming establishments_.._._. - - 1,953 1,935 1,803 1,581 1,395 1,135 974 1,014 1,243 1,475
Foreign cotton, total . ... ... __ 63 52 46 42 38 34 100 96 89 85 76
Exports). oo do_._. 1,109 839 767 669 524 501 875 r 113 183 439 721 982
Importst 2 6 4 3 1 2 1 90 22 1 ) 1
Prices (farm), American upland._____.__ cents per Th__ 20.9 28.5 28.4 28.9 29.3 29.6 31.4 32.3 32.2 31.6 30.1 28.7
Prices, wholesale, middling 17, average 14 markets
cents per 1bh_. 319 32.0 32.0 32.1 32.2 32.2 32.0 30.8 30.5 30.2 30.2 30.2
Cotton linters:
Consumption. oo oeooiaaoC thous. of bales__ 115 r115 4124 103 106 4120 72 88 4112 101 93 4108
Productiont.__ . 190 173 160 113 73 52 42 44 129 227 221 r 186
Stocks, end of month}. ... _______. 609 633 653 628 578 500 463 405 386 449 530 T 591
COTTON MANUFACTURES
Spindle activity (cotton system spindles):{}
Active spindles, last working day, total_.____thous..| 19,365 | 19,358 | 19,299 | 19,310 { 19,315 | 19,325 ] 19,228 | 10,266 | 19,259 | 19,241 | 19,151 | 19,085 | 19,022 | 19,063
Consuming 100 percent cotton.__.._._._._... do.._.| 17,678 | 17,665 | 17,602 | 17,509 | 17,589 | 17,604 | 17,529 | 17,561 | 17,652 | 17,618 | 17,507 | 17,471 ] 17,450 | 17,451
Spindle hours operated, all fibers, total._..millions..| 9,995 9,985 | 412,143 9,844 9,827 {411, 740 7,933 9,418 | 411,244 9, 204 8,923 | 410,253 8,760 8,940
Average per workingday_____________ -e.do._.. 500 469 486 492 491 397 471 450 460 446 410 438 447
Consuming 100 percent cotton____._____ do___.| 9,144 9,131 | 411,126 8,989 8,964 (410, 737 7,211 8,605 { 410,328 8,464 8,178 | 49,426 8, 051 8,190
Cotton yarn, natural stock, on cones or tubes: .
Prices, wholesale, f.0.h. mill:
20/2, carded, weaving___ dol. per Ib._ . 692 . 692 . 692 . 675 . 668 . 661 . 661 . 651 . 651 . 646 . 646 . 642 P42 ..
36/2, combed, knitting. ... ____.________._C do.... .948 . 946 . 946 . 946 .43 . 938 .84 .936 . 936 .926 .926 r 924 2T |
Cotton cloth:
Cotton broadwoven goods over 12 inches in width,
production, quarterlyf .. _______ mil. of Yinear yd_ .} - ... __| ... 2,479 §o .
Bxportst_ . _-thous. of sq. yd._] 47,521 {738,715 {41,830 | 35,402 | 35,872
Imports}__ do._..| 38,472 ] 41,454 | 39,948 | 45,824 | 35877
Prices, wholesale:
Mill MArginS. . oo oo oo cents perlb__ 33.67 34.18 34.12 33.43 32.77
Denim, white back, 10 02./sq. yd._. __cents per yd.. 37.4 37.4 38.3 38.3 38.3
Print c]oth 39- inch 68X 72 .. do.... 18.9 18.9 18.9 18.1 18.0
Sheeting, class B, 40- inch, 48 x44-48_ ________ do._.. 17.5 17.5 17.5 17.5 17.5

MANMADE FIBERS AND MANUFACTURES

Fiber production, quarterly totalQ$._______ mil. of b _ 476.2
Filament yarn (rayon and acetate)__ do._._ 178. 8
Staple, incl. tow (rayon) ... ~do_._. 79.9
Noncellulosie (nylon, acrylie, protein, ete.).___do._.. 169.0

Exports: Yarns and monofilaments._._._. 5,184

Staple, tow, and tops__...__..._______. d 2,989

Imports: Yarns "and monoﬁlamentst 604

Staple, tow, and topst .. _..__________ “do-._. 9,068

Stocks, producers’, end of month:
Filament yarn (rayon and acetate)_______ mil. of 1h__ 56.9 ;?42 61.7 63.7 64.4 58.5 2.8 65.3 68.3 68.3 68. 0 65.2 63.6 59.8
. 9 N . .4

Staple, inel, toW (P&YOD) oo cememcecoenlea do._.. 52.1 53.3 55.1 55. 59.7 65.2 61.0 59.1 55.1 51.1 53.9 57 58.5
Prices, rayon (viscose):
Yarn, filament, 150 denfer. __....._.____. dol. per 1b__ .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 P82 (. ____._.
Staple, 1.5denter__..________ .. ___._____. do.... .33 .33 .33 .30 .29 .28 .28 .28 .28 .28 .28 .28 228 | ...
Manmade-fiber broadwoven fabries:
Production, quarterly total @}._thous. of dinear yd__|- - __|-..______ 620,397 | jeeeooos 608,629 |- .o |oeooeoao. 562, 260
Rayon and acetate (excl. tire fabric) d -] 386,652 367,260 | o |ccceaoC 334,835
Nvylon and chiefiy nylon mixtures_..__.._.__ d 86, 755 90,395 J. oo feceaoas 81, 096
Exports, plece goods_...____________ thous. of sq. yd..| 13,719 | 13,642 | 13,283 | 13,975 | 12,604 | 12 592 11,151 | 11,301 11, 409
SILK
Imports, rawd_ ... thous. of 1b_. 624 438 526 560 415 608 594 938 661
Price, raw, AA, 20-22 denier. _ 1. per 1h__ 4. 56 4.43 4.27 4.34 4.37 4.52 4.59 4.79 4.92
Production, fabric, qtrly. totalt._._thous, of linear yd. |- ... l.______.. (A i 3 I 6,819 | i feeeeaoo 6,739

WOOL

Wool consumption, mill(clean basis): {1
Apparel class_____._. _...thous, of Ib__{ 20,552 | 20,390 { 423,164 | 20,017 | 21,153 [426,264 | 18,639 | 20,395 | 422,287 | 17,605 | 15,882 | 417,424

Carpet class. cwdo.._.| 16,457 | 15043 | 416,205 { 13,647 | 11,702 411,477 9,008 | 14,095 | +15,147 | 12,118 | 11,633 | 413,874
Wool imports, clean contentt. ... ... ... do..__[r21,463 | 22,392 ] 28,013 | 19,453 | 15868 124,125 | 18,954 | 19,205 | 17,921 | 17,632 | 15182 | 14,953 | . . ___j._. .. _._
Appare] class, clean contentf._.____._. S do.__. 9,758 9,835 | 11,151 8, 557 6,057 9, 885 7597 7, 800 7,239 6,715 6,225 7,606 ..

r Revised. » Preliminary. 1 Ginnings to December 13. 2 Ginnings to January 15. 3 Total ginnings of 1959 crop. + Data cover a 5-week period. 3 Total ginnings of 1960 crop.
8 Less than 500 bales. ? Data are for month shown.
§Total ginnings to end of month indicated, except as noted.
q4Data for March, June, September, and December 1960 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of period covered.
% QIncludes data not shown separately.
$Scattered revisions for 1957-59 are available upon request.
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TEXTILE PRODUCTS—Continued
WOOL AND MANUFACTURES
Wool prices, raw, clean basis, Boston:
Good French combing and staple:
Graded territory, fine___..___ ..dol. perlb__ 1,275 1. 230 1.225 1.182 1.160 1.155 1.126 1.125 1.125 1.125 1.125 1.125 1.125 1.125
Graded fleece, 3/8 blood - do. 1.125 1. 080 1.075 1.095 1. 090 1.088 1.070 1.065 1. 065 1. 036 1.025 1.025 1.025 988
Australian, 64s, 705 good topmaking, do.__. 1.175 1.175 1.175 1.212 1.225 1.225 1.225 1.175 1.175 1.075 1.075 1.075 1.075 1.075
Knitting yarn, worsted 2/20s~-50s/566s, Bradford system,
wholesale Price. . .. oooeocococcmcacauon- 1047-49=100._] 104.7 104.7 103.5 102.2 102.2 102.2 102.2 101.0 98.5 98.5 97.2 97.2 96.0 | ..
Woolen and worsted woven goods, except woven felts:
Production, quarterly totali._____. thous, of lin, yd__|..ooooo oo 74,011 60,058 |-ceemoocs]ooaaaa
Apparel fabncs L2373 d 72,624 1. 58,555 | o eooaeee
Other than Govemment orders, total 71,820 046 L b
Men’s and boys’_ ..o 32,336 |- 208 b ..
Women's and children's.... 39 484 34,748 §_ oo
Prices, who]esale, suiting, f.0.b. mill:
Flannel, men’s and DOV’ S e 1947-49=100_.| 108.1 108.1 108.1 106.3 105.1 (...
Gabardme, women’s and children’s__...__...do-_._ 92.4 92. 4 92.4 90.8 90.8 ...

AIRCRAFT

Manufacturers of complete types:
Aireraft, engines, propellers, parts, etc.:
Orders, new (net), quarterly total_..__
Sales (net), quarterly total

Backlog of orders, total, end of quarter.
For U.8. military customers
Civilian aircraft:
Shipments. .. eaaenn thous. of dol...
Airframe weight___._._._.._ --thous, of 1b__

Exports (commercial and elvilian)i__._.. thous. of dol..
MOTOR VEHICLES

Factory sales, total number._
Coaches, total d
Domestic_...
Passenger cars, total
Domestic.
Trucks, total.
Domestic

Exports, total}_
Passenger cars (new and used)_._..-c_o_._.__
Trucks and buses.

Imports (cars, trucks, buses), totalg$-...........
Passenger cars (new and used)d‘ _______________ d

Production, truck trailers:A
Complete trailers, total .o ..o

Vans._
Chassis, van bodies, for sale separately.

Registrations:®
New passenger Cars. oo ueecmmommmmeooamans do____
New commercial carsi do.__.

RAILROAD EQUIPMENT

American Railway Car Institute:

Freight cars:

Shipments, total —..number.__
Equipment manufacturers total___________ do___.
Domestic. oo e do_._.
Railroad and private-line shops, domestic-_do. ...
New orders, totald ___ .. o ... do_...
Equipment manufacturers, total _.do....
Domestic _do.._.

Railroad and private-line shops, domestic._do_._.

Unfilled orders, end of month, total.

Equipment manufacturers, total_
Domestic .do_

Railroad and prlvate-line shops, domestic-_do__.

Passenger cars (equipment manufacturers):

Shipments, total do....
Domestic do._..
Unfilled orders, end of month, total..._...___. do_...
Domestic. oot do-...

Association of American Ralilroads:
Freight cars (class I):§
Number owned or leased, end of month. ___thous..
Held for repairs, percent of total owned._ ...
Locomotives (class I)
Diesel-electric and electric:
Owned or leased, end of mo.No. of power units._
Serviceable, end of month_ ... __._. o-.
Installed in service (new), quarterly total_do_._
Unfilled orders, end of month________._____ do..__

Exports of locomotives, total (railroad-service and in-
dustrial types) ---.number__

96,320 | 112,721 | 90,2909 | 127,183 | 131,262 | 109, 704 | 119, 965
2,262.4 | 2,647.6 | 2,187.5 | 2,662.6 | 3,150.7 | 2,420.1 | 2,495.8

21,928 | 11,926 | 48,078 | r 54,800 | 79,413 | 37,985 | 72,573

792,351 | 781,030 | 789,511 | 703,002 | 725,665 | 717,366 | 501,223
371 241 340 366 451 364 424

338 241 303 362 432 359 44
676,712 | 656, 579 | 659,730 | 588,046 | 607,191 | 605, 582 | 421,355
661,103 | 640,924 | 644,780 | 576,817 | 596,861 | 596,206 { 414, 77
115,268 | 124,210 | 120,441 | 114,590 1 118,023 | 111,420 | 79,444
96,178 102 305 | 105,438 | 92,557 | 91,268 | 89,022 | 64,053

* 24,677 | 29,652 | 31,771 | 29,468 [ 731,106 | 29,216 | 26,081
12,311 | 13,422 ( 13,050 { 11,626 9, 526 7,418 6, 460
r12,366 [ 16,230 | 18,721 | 17,842 |~ 21,580 | 21,798 | 19,621
51,200 | 68,469 | 69,856 | 58,241 { 51,208 | 38,077 | 34,265
50,354 | 66,242 | 67,461 | 56,659 | 48,153 | 385,355 | 30,988

6,145 6, 534 7,020 5,890 5,427 5,284 3,946
3,903 4,023 3,990 3,389 3,241 3,006 2,301
590 497 688 998 628 719 491

3 430,116 | 494,178 | 596, 660 | 647,287 | 647,055 | 595,864 | 546, 535
358,234 | 69,588 | 80,627 | 95009 | 93,460 | 85535 | 79.674

2,869 | 5052 5950 | 559| 5945]| 6218] 4,149
1,633 | 3,525 | 4,408 4200| 3,564 | 3,873 2737
1,613 | 3,525| 4,408 | 4,200 3,564 | 3.873| 2650
1,236 | 1,527 1,542 1,369 | 2,381{ 2,345| 1,412

5761 | 3,480 | 2,011 { 5352| 2207 316 | 1,331
3052 | 1e67| 1,801 | 4357 1,738 249 672
3040 1667| 1,887| 4357 1,726 249 672
1,809 | 1,813 120 995 559 67 659

48,369 | 46,522 | 42,334 | 41,206 | 36,321 | 29,770 | 26,798
24,848 | 22,915 ( 20,149 [ 20,485 | 18,607 | 14,349 [ 12,440
24,649 | 22,716 | 19,946 | 20,282 | 18,392 | 14,134 | 12 300

23,521 | 23,607 22 185 | 20,721 | 17,714 | 15,421 | 14,358
9 18 12 21 24 13 7

9 i8 12 21 24 13 7

282 282 315 294 270 282 315
282 282 315 294 270 282 315

108, 410
2,232.4

50,244

463,943
211

148
386, 604
378, 415
77,038
66, 006

14, 411
5,105
9,306

24, 717

22, 916

3,616
2,194
365

458, 765
76, 072

28, 972
27,383
89

119

23

81, 002
1,910.1

30, 589

703, 159
47

396
627, 678
619, 828

75,034
60, 589

26, 643
14,182
12, 461

26, 688
24, 811
3,775

2,162
2182

547, 461
74,158

687, 790
3!

307
600, 495
580, 677

86, 957
73,923

26, 461
15. 965
10,496
21,215
19, 985

3, 588
2,154
208

543, 042
67,477

613, 905 | 485,933 |r1449,500
251 278 | »1220

231 278 |
520,714 | 406, 616 |#1364,900

507,757 | 395,075 [.__..___.
92,940 |. 79,039 |»184, 300

79,802 | 67,407 |.._ .. ...

30,807 |l
12,343 | ..
18,554 | oo
, 065 4 .
27,443 | ol
3,128
1,878
386
544,278 1 413,563 |.._._.....
73,250 | faeiieo.
4,201 3,515 |__.______
2, 661 2,261 1 ...
2,642 2,260 (_________
1,630 1,254 {._._____
2,724 1,339 1 ____.
1,484 1 427 _________
1,465 427 | ...
1,240 N2 ...
21,070 | 18,894 |__.____._
6, 857 5,023 | ... ..
6, 857 5023 | ...
14,213 | 13,871 (... ...
26 M.
26 )T I,
176 162 | ...
176 162 [ ...
1,662 1,659 | ...
9.4 9.7 ...

r Revised. » Preliminary. 1 Preliminary estimate of production. 2 Excludes data for van bodies, 3 Figures for one State are incomplete.

' Data cover complete units, chassis, and bodies.

ARevisions for 1957 (except for detachable van bodies) are available upon request.
ONew registrations in Alaska and in Hawaii are included effective with data for January 1959 and January 1960, respectively.
{Scattered revisions for woolen and worsted goods production (1958), aircraft exports (1958-59), motor vehicle exports and xmports (1958-59), truck registrations (1958-May 1959), freight car
new orders (1955-59), and for locomotive exports (1959) are available upon request.

§Excludes railroad-owned private refrigerator cars.
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