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By the 
Office of Business Economics 

Bujinejj Situation 
~----------------------------------------------------------------

THE PACE of business actiVIty has 
slowed so far in 1961, with total output, 
employment, and income receding from 
the yearend position. The overall d<'­
dine has been moderate, as slackened 
private demand for broad categories of 
goods-particularly consumer and pro­
ducer durables and construction-was 
in part offset b~~ an increase in govern­
ment purchases. To some extent re­
<·ent performance reflected the adverse 
effects of severe weather conditions in 
many parts of the country, but this 
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was superimposed upon the basic down­
trend. With the imminence of spring 
and an earl~~ Easter, genPral mer­
ehandise trade has improved. 

Variet~' in individual movements has 
been discernible so far this year. 
In addition to a recent improvement in 
general merchandise sales, steel output, 
and housing starts have risen moder­
ately from the low point of the yearend, 
consumer expenditures for services have 
continued upward, government pur­
chases of goods and services have tended 
upward, and utility business continues 
good. In contrast, employment is lower, 
unemployment has increased, business 
inventories are being liquidated, and 
fixed investment is off. Automobile 
production continued depn•ssed. and 
machiner~~ sales mirror the easing m 
plant investment. 

Among the various indicators of 
business activity, the three shown on 
the accompanying chart for the past 3 
~-ears arc rathPr basie in providing 
guides to the course of the pconomy­
pPrsonal income, emplo~'ment, and re­
tail tradP. Obviously, tlH' parts of 
these measures and other information 
are utili7.ed in analyzing the pattern 
suggested by these indicators. In­
dustrial produetion is also ineludecl in 
the group to reflect a spnsitive indicator 
of basic output. 

1 nco me flow slows 

The flow of personal ineome-whieh 
nwasures not only the moneys received 
by persons from aetivities arising from 
current production, but also other in­
eomc from such sources as social 
security, governnwnt intprpst pay­
ments, and dividends-is a significant 
yardstick for gaging current buying 
power and its distribution. broad turn­
ing points in the peonomy, and for 
evaluating otlwr mon' spnsitivc indi­
cators covering partin1lar spgments of 
the eeonomy. 

Personal ineomc• in February at an 
annual rate of $406 billion, was down 
somewhat from January, seasonally 
adjusted. Tlw ineome deeline in FPh­
ruary rcflt>eted primarily a drop in 
payrolls-mainly in the commodity­
producing industries-which only in 
part was offset by a rise in soeial se•­
curity paynwnts, largely undPr the 
old-age and survivors' insurance pro­
gram. 

Wage and salary payments \YI'l'e 

clown $1 billion at an annual rat<• in 
February. OnP-half of the drop oc·­
eurred in m1mnfacturing, with most of 
the decrease· attributable to eut hac·ks 
in Pmploympnt in the tmnsportation 
equipnwnt and tlw fabricatpd mC'tals 
industric•s. ( 'onstruction pa~Tolls fc·ll 
by nParly $~~ billion (annual rat<') as 
c•mploympnt in the industry was re­
duepd substantially, even aftpr allo,,-_ 
ance for sPasorml variations. 

Nonwagc eomponents of pNsowtl 
ineome, otht>r than transfPI'S, shmn•d 
little c·hange from .January to Fc•hnwry. 

Tlw mildness of t hP c·nrrpnt n·<·pssion 
to datp is at.tc•stc•d by thP rathpr stnall 
drop in ineomp-1 perer>nt so far frotn 
the mont hi~~ high rpaehed toward the 
e•nd of 1960-and, as depicted in the 
aeeompanying- dwrt. by tlw mod<•ra t<' 
decline in <'Onsunwr buying, hut with 
the notable exeeptions ol' autos and 
somp other durable goods whic·h an· off 
ratlwr sharply as indicated in a follo,,·_ 
ing analysis. 

Employment declines further 

The prineipal faetor in the Fe·hrn­
ary drop in inc·ome was tlw tNltH·­

tion in employment in nonagric·ult ural 
establishments, and pnrtieulnrly in 
commodity production and transpor­
tation. Asi(k from the dfewts of un­
usual \YPatlwr <·onditions, the• Fehru­
ar~' <'hanges are hroadl~- sitnilar to 
those of tlw pn·<·Hling lllollt h. 

1 
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.\s <·ompared with <l year ago, total 
s<•asonnlly adjustl'd non:tgrieultural em­
plo.Ynwnt of .')2 million is down about 
1 million. In manul'a<"turing alone tlw 
drop has been <l lit t h' oyer 1 million 
aJHl this htts bPen ll<'('Oillpaniecl by a 
I'P<luction of 2Yz ]WI'CPnt in average 
hours workPd from a year ago. Ap­
pr<>ciabh' employnwnt n'ductions in 
construct ion, mining, <tlld transport a­
t ion were about offset by in('reases in 
t'mploynwnt in the ~tate and local 
govenmwnt, finanl'e and service in­
dustry groups. 

Within manufacturing, <>mploymen t 
tkdines in tlw past 2 months have 
he<'n mtlwr broad. hut the larger 
<"hanges continupd to lw eentered in 
t lw durable goods industri<'S. There 
has hePn a significant clttmge, howpver, 
in th11t thP recent declines in primary 
ml'l ,tl industry have lwen quite limited, 
with tlw steel opemtions rl'latively 
steady at rates sonwwhat higlwr than 
the low point rt>aehed lat<' in 1960. 
The l<Lrgt-r re<·ent declines in <'mplo~'­
nwnt hnvt' been <'Oll<'PntnttNl in the 
nwtal-using industries, and especially 
in transportation equipnwnt. 

The steadiness of hours workt>d pN 
week and hourly rat<'S of pay confirwd 
tlw compens:1tion loss in February to 
t lw Pmployment change. plus some rp­
<lu<"tion m pay n'<'<'ived from ovNtime 
rnt<•s. 

Social insurance cushions incorne 
loss 

In tlu' <'lllTent husinC'ss dediue, as 
in e11rlier eyrlieal downturns, the per­
sonnJ income flow has been bolstM'Pd 

Table 1.-Cuntulative Changes in Personal 
Income After Cyclical Output Peak.-

(Billions of dollars, a.t annual rates) 

Quarter i Transf<"r I All other 
aftPr peak , p:lynwnt:-; personal 

in rt\ll incomP 
O~P ~. 

1 i +LO +O.ll 
2 +. 7 +.3 
;; +t.3 -2.fi 
4 +2.0 I -3.1 
. ) +2.-1 . -1.4 

1 +1.41 -2.\1 
2 

+Z.ti I -.o.o 
a +4.~ -4 .. o 
-1 +3. 4 +3. 7 

1'lii3<\4_- -------------

1q57-58.- -------------

+.•; I +a.z 
+2.0 +2.3 

•;j +''!i I - .. 1 - I 

191i0-tH ______________ _ 

*J:wmtrY-Ft•hruurv l~Hil. 
a Pt~ak {plftrtPrs: lg~). id qWll'tl·r; l\:J;)j, ;;\._[ llllUl'tt•r; HUlO, 

~4l quartPr. 
Sourc.•p: (_" .s. Dt•p:trtment of ComnH~ITe, omce of Business 

E('OI!OIIlie-.:. 

SUH\TEY OF (THHEXT BUSI~ESS 

b~' a rising volume of so-called transfer 
paynwnts, which consist m<tinly of 
soeial insun1nee, veterans' benefits, and 
publie nssistance payments. The eon­
tracydical expansion in such income 
has elwractPrizPd other periods of 
reducPd output, as shown in table 1, 
whieh eompures the movement of this 
portion of iJl(·ornl' with the total of all 
other personal ineomP. 

A substantial part of the transfpr typP 
of income goes to pPrsons temporaril.'~ 
or pPrrnnnently without other sourct­
of current income, and consequPntl~' 
tends to be spent as soon as recPived. 
This itwoin<' flow thus provides a sus­
taining influPtleP upon total demand 
and output, though in the ease of unem­
ployment insurance and newly gmnted 
public assistance, it only partially 
maintains the purchasing powpr of tlH' 
re('ipien t. 

By far the largest increase in transfer 
payments since last spring-from a 
total at an annual rate of $28% billion 
to the February flow of $3B~ billion­
has come from insurance benefits as 
unemploymt'nt rose. These payments 
respond with very littll' time lag to 
layoffs, and under the various Stat<' 
unemplo~"ment insurance laws persons 
temporarily out of work have received 
average wel'ldy benefits of approxi­
mately $33. StatP mwmployment bene­
fits togetlwr with those from Railroad 
Unemployment Insumnct' have in­
creasPd from slightly over $2J~ billion 
in the sPeoml quartPr of 1960 to $4 
billion, at annual rates, in January­
February of this year (see table 2). 

The number of pt•rsons receiving 
unemployment benpfits tota.lt'd 3.6 
million in the wePk Pnding ::\'larch 4. 
In addition, over half 1t million workers 
that have exluwsted t hPir unemploy­
nwnt insumne(' an' still without jobs. 
Pending FedPml legislation to extend 
tlw benefit period would make this 
latt.Pr group eligible for additional pa.\'­
ments for a limited time period. 

Retirement bem'fits under the Soeial 
St>curity, Railroad Retirement, and 
civilian govPrnment retirement plans 
have a secular uptrend because of the 
steady expansion in the number of 
beneficiaries, and so have also continued 
to increase. The rise in such payments 
was from $14% billion (annual rate) 
in the second quarter of last year to 

.:U11rdl l!)tll 

$1.')\~ billion in February. Although 
rl'tirPnwnt benefits do not respond as 
do unpmployment compensntio:t pa~'­
ments to ehanging economic conditions, 
they too may act contraeyelieally to 
some degrPl' as there are presently over 
<1 million persons digible for retirement 
lwnefits who continue in gainful em­
plo.vment. A stringent htbor market 
and lessened job opportumt1es en­
courage some of these persons to leavP 
the labor force by taking ndvt1ntage 
of tlwir retirement benefits. 

Sp<>cial <llld general assisttmee are 
other forms of transfers which tend to 
expand during business downturns. 
The former payments an• made to t lw 
blind, to dependent children, and to 
disabled persons under matching Fed­
Nal and Statl' and loeal governmental 
financial arrangements. Legislative ac­
tion is pending on a measw·e which 
eneompasses aid to dependent children 
of the unemployed. Togetlwr with tht• 
g<>nPral assistance programs of Stntt' 
and local government rdief to indigent 
persons, aid of both types has in<T<'ased 
from $3~~ to $3% billion nt an annual 
rate since the second quarter of 1960. 

In February, vetPrans' lwnefits 
amountl'd to about $4% billion nt anHual 

Tahlc 2.-Transfer Paytnent Portion of 
Personal Income 

QL~RTERLY TOTALS AT SEASOX.\LLY 
AllJl.8TEn ANNl' .\L R_\TE~ 

(Billions of dollarsl 

Hl60 1H61 

-~ -1 ~~GT~ -~ 
l"nen~~:~:;:,-,:nt insurance Zi. 

9 

!
28

• 

5

1!

29

• 

1 

\ao. 
5 

herwtlts --~---- __ __ 2.tl 2.6 3.1 1-t.l 
Ch·ilhmrt>tirenwnt. htmejts ___ 13.8 14.4 !1-t. t-i \14.7 

Special anrl. general assistance.. 3. 2 3. 2 1 3. 2 i :~. :~ 

YPteran~· ~ww~fit.-; . 4. 4 1 4-.-! i -4 • .'5 / 4. n 
I ' 

Other 3. 9 ! 3. 9 ! :J. » I 3. R 

*.JclllUary-Fehruary 1961. 

31. I 

4. I 

1.5. 2 

4. 7 

~011rel•: 1 · .S. Department of Commprct>, Office of Bu~i­
ness Eeonomics. 

ratPs, also about $}~ billion higher than 
in mid-1960. However, the plan to 
spt>ed up dividend payment on veterans' 
insmance will raise temporarily th<' 
first quarter 1961 total for veterans' 
benefits. In the past, policy dividends 
ha vP been paid shortly after thP anni­
vprs<try date of the poliey, providing a 
fair!~~ regular flow of income through-
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out the year. This year it is anticipated 
that all 1961 dividends-which amount 
to about $250 million-will be dis­
bursed in the early months of the year. 

Retail sales movement 

Retail sales so far this year have in 
gt'neral followed a pattern conforming 
to the income flow, with important ex­
ceptions. These were the greatly re­
duced rate of automobile purchasing 
and tlH' deterrent effects in many areas 
of the severe weather. For the first 2 
months of 1961, retail sales, seasonally 
adjusted, were 3 percent below the 
season:tlly adjusted rate of the fourth 
quarter of last year. In view of the 
faet that eonsumers continued to in­
<'rease their purchases of services for the 
first qu,trtt>r as n whole, the combined 
drop in eonsumcr buying was about 1 
percent, a figure which is comparable 
to the deeline in income. 

Durable goods s1tles declined rather 
sharply, primarily because the pur­
<'hascs of donwstieally produced auto­
mobiles were redueed to an annual rate 
not far from 4?~ million ears, seasonally 
adjusted, in the 2 months of January 
and FPbruury. This compares with an 
annual rate of sales with the corTes­
ponding period of last year of 6 million 
ears. Sales of other durable goods, sueh 
as furniture :mel electrical appliances, 
were also below the fourth quarter rate 
in the initial 2 months of the year. In 
fact, for this group, there has been a 
pPrsistt'nt dPdirw for a considerable 
period, in part associated with redueed 
(•mploynwnt and the downtrend in hous­
ing snll's. 

In uondurnblt' goods stores, sales by 
npp<trl'l and m('rclmndise groups have 
lwPn moving roughly in line with in­
come but with considerable variations 
primarily assoeiatl'd with the severe 
winter, as well as the decline in income 
and employment. In the ease of out­
lets which sell goods primarily asso­
ciatt'd with the nPecls of the family­
food stores, eating and drinking places, 
drug stores, and gasolirw serviee sta­
t ions -sales lm VP shown considerably 
more stn'ngth and in the first 2 months 
of this year were 2 pereent 1tbove the 
similar period a year ago. 

Thus, while the retail trade picture 
as a whole continues to be on a high 
plateau, nevert.lwless, the pattern in 
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total is varied and influenced measura­
bly by the consumer attitudes toward 
items which are in the postponable 
category. 

InU:ustrial output little changed 

Industrial production showed little 
change from ,January to February, the 
Federal Reserve seasonally ad_justed 
production index averaged 102 
(1957=100) for the 2 months, 7 per­
cent below the peak rate of last summer. 
As indicated later, output of the auto 
industry continued to decline and this 
was offset by increases elsewhere in 
production in the durable goods sectors. 

Steel production advanced for the 
second straight month with the rate 
of output in March running slightly 
above February. The recent improve­
ment, however, has not been large and 
the current production rate is sub­
stantially below a year ago. Changes 
in output in other durable goods 
industries and for most of the non­
durable goods group were minor. 

Inventory liquidation continues 

The inventory reductions have con­
stitutPd a drag on industrial buying 
and production throughout the current 
quarter. vVhilt> declines have con­
tinued, progrpss in adjustment is 
suggested by a shift in reductions from 
the purchased materials and goods-in­
process stages to finished goods at 
manufacturing and distribution chan­
nels. Thus durable goods stocks of 
manufacturers declined $500 million 
in the 2 months ending in ,January 
at which point they were a bit above 
a year ago; finished goods stocks were 
$1.3 billion higher and other stocks 
were $1.1 billion lower. At retail 
wherP tlH' dedine is now mon• pro­
nounced, the principal change has been 
the fact that the usual seasonal rise 
in stocks of automobile dealers has not 
occurred. 

Orders received by manufacturers 
eontimwd to decline in .January, al­
though asidP from the antomobile 
industry, ord('t"S received by the durable 
goods firms wPre b(•ing maintainPd. In 
February new orders rose due to the 
increased letting of contracts by the 
Department of Defense which is ex­
pected to afford a further stimulating 
influence in tlw months ahead. 

Defense contracting up 

Obligations by the Department of 
Defense for procurement, research and 
development and construction totaled 
about $19 billion in the fiscal year 1960. 
This mte, however, was below that 
originally planned, and to make up the 
deficit a step-up in ordering occurred in 
the ,July-December period of last year. 

It would appear that the la,t,pst 
review of the programs of the Defense 
Dep1trtment in the early months of 1961 
resulted in lifting the schedules of ohli­
gations for fiscal year 1961 to about 
$23?; billion. These represented modi­
fications of existing programs and 
speeding up of the Polaris and airlift 
jet planes programs. Since during the 
first half of the fiscal year (third and 
fourth quarters of calendar 1 960) obli­
gations amounted to nearly $10% billion 
there is an implied ordering of ttbout 
$1~3 billion in the second half of fiscal 
1961 (first half of calendar 1961).. 
Considerably less than half of this is 
expected to be placed by the end of the 
first quarter of this year. Thus, if the 
total obligational program is to be mrt, 
a slntrp step-up is indicated in such 
ordering in the second qttarU•r, which 
is usually a strong period. 

Prior ordering and thP rise in the 
current mte of obligations will result 
in some increase in t,he expenditures of 
the Defense Department. The budget 
of the previous administration called 
for expenditures of $41}~ billion by 
Department of Defense for military 
functions in the tiseal year 1961. 
Actually the twnual t"Htl' in the first 8 
months of the fiscal year was $42 billion. 
For the full fiscal year 1961, it is ex­
pected that total Department of Defemw 
expenditures will be somewhat above 
$42 billion ttnd will most likely rist~ 

above the $43 billion of expenditures 
for fiscttl 1962 contemphtted in Presi­
dent Eisenhower's JttmHtry Budget. 
These increases reflect prognuns in tht' 
works as of the first quarter of196land 
do not take into account further ehanges 
which may be indicated by additional 
administrative or Congressional actions. 

Stock prices up; bond prices little 
changed 

Stock priees have advanced substan­
tially since the beginning of the Yl'ar, 
with a recent tendency of .a heavier 
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trading volume accompanied by some 
edging off in prices in early March. The 
earnings-price ratios and dividend-price 
ratios for common stock both declined 
close to earlier lows of 2 years ago. 
Profits statements becoming available 
point up the squeeze which comes from 
lower corporate sales and diffieuhies of 
'controlling costs. 

A limited shift has occurred in the 
past several weeks in money market 
rates and in bond yields. During Feb­
ruary some narrowing of the spread 
between short-term and long-term rates 
occurred, reflecting chiefly a rise in 
short-term rates. Yields on 3-month 
'Treasury bills moved up to around 2.6 
percent at the end of February as com­
pared with 2.3 percent at the beginning 
of the year but they again declined in 
the first 2 weeks of March. 

Long-term government bond yields 
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New Car Buying Has Declined 
In Early 1961 

lAillion Units 
] 

NEW CAR SALES 
(Domestic) 

·"~\ 
sr- \ 

Seasonally Adjusted \ 
At Annual Rates b 

-

-

4 L-Ji'---'---IL-iL-IL-tJ__ i-1-I..L___[..L___ t..LI --'---" 

Growth in Domestic Compacts 
Raises Share to One-Third 
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have fluctuated within a rather narrow 
range for several months, rising a bit 
late in 1960 and easing fractionally in 
early 1961. Corporate yields have also 
been relatively stable. 

To reduce the outflow of U.S. money 
into foreign short-term assets, and thus 
to reduce the outflow of gold and the 
accumulation of dollars by foreign 
holders, current policy is designed to 
raise interest rates on short-term Gov­
ernment bills which are one of the major 
forms of investment for working capital 
of American business that is not re­
quired for current operations. This 
policy together with measures taken 
abroad to discourage the inflow of 
American funds apparently was suc­
cessful, and the gold outflow during 
February was considerably reduced and 
for some weeks stopped altogether. 

The basic balance of pttyments posi­
tion is discussed in detail in the regular 
quarterly analysis in a subsequent 
section. The changes in the money 
market during recent months clearly 
indicate the rising importance of the 
interrelation between domestic and 
international monetary developments. 

Demand for autos reduced; produc­
tion lowered 

New passenger car business has 
fallen sharply so far this year, and 
February sales were at a seasonally 
adjusted annual rate of well below 5 
million domestic new cars, compared 
with 1960 sales of over 6 million. The 
slaek in demand brought about a sub­
stantial downward adjustment in auto 
manufacturers' production schedules in 
the opening quarter of this year, with 
a corresponding cut in employment. 

The reduction has been reflected in 
the slowing of consumer borrowing on 
autos which has shifted-from a peak 
monthly increase of about $250 million, 
seasonally adjusted, last spring-to a 
negative figure (net credit repayments) 
for the first time since 1958. Automo­
tive credit outstanding at the end of 
January amounted to $17.6 billion, 
about a billion dollars above the total 
for January of 1960. 

Production of new cars in January 
was 415,000 cars compared with 520,000 
units in December, and the February 
count was rcducPd to 365,000 units, or 
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a total of 780,000 for the first 2 mouths 
of 1961-the lowest volume, except for 
model changeover periods, since 1952. 
The industry turned out over 1.3 
million units in the post-strike upsurge 
of January and February 1960. 

Production schedules for :\larch call 
for a somewhat higher volume than in 
February, though actual output will be 
determined by sales developments, as 
it has so far this year. The sales trend 
in the spring months as weather concli­
tions improve will make much clearer 
the probable volume which may be 
expected for the full 1961 model year. 

Inventory rise halted 

Inventories held by dealers after 
rising to over a million have been held 
steady with production geared to sales. 
Retail stocks of new cars are normally 
built up in the opening months of the 
year in preparation for the seasonally 
high spring selling season, so that 
maintenance of stocks means a deeline 
on a seasonally adjusted bnsis which 
will be reflected in a sizable inventor_,. 
reduction in the GNP account in the 
current quarter. 

While tlH' direct contribution of auto­
motive output (including trucks and 
parts and accessories) to total GKP 
generally nmounts to about 4 or 5 
percent, its effect upon the chang(' in 
GNP from quarter to quarter is more 
pronounced due to substantial shifts 
in demand and production. In tlw 

Tahle 3.-The Auto Market: Shifting 
Patterns 

1959-11960-11~61-Jan.- Jan.- Jan.-
Feb. Feb. Feb. 

(Monthly average 1 

Franchised dealers 
"--ew car sales (thousands). ___ 417 469 365 
Used car sales (thousands) __ ._ 651 666 019 

Xew car stock> 1 (thousands)_ 750 953 1.021 
Used car stocks' (thousands)_ 725 817 783 

New cars imported 2 (thousands) __ 52 48 22 

Consumer price index 2 
Xew cars (1947-49=10(1) ____ .. 141 141 139 
Used cars (January 1953=100)_ 89 93 81 

Automobile credit 2 
Extended ($ million) ________ 1, 250 1,269 1,130 
Repaid($ million) _________ ·-· 1, 230 I. 299 I. 385 

Domestic production 
Compacts (thousands) __ -·-·. 48 1 !53 12.\ 
Other (thousands)-.--------·· 464 I 521 i 266 

1. End of February of each year. 
2. January's only. 

Source: Automobile :Vlanufacturers Association; Wards; 
Board of Governors of the Federal Reserve System; Bureau 
of the Census; and Bureau of Labor Statistics. 
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first half of 1960, for example, the rise 
in total GNP from the low fourth 
q unrter of 1959 was $20 billion (sea­
sonally adjusted annual rate); the rise in 
automotive GNP as the eeonomy 
moved out of the strike-affected fourth 
quartN wns about one-fourth of the 
oYernll change. In the final 6 months 
of 1960, the decline in the Yalue of out­
put in the automotive segment was 
grentpr· than the overall decrease in 
GXP. 

Increases in final demand for other 
products by government, consumers 
and by foreign buyers-as pointed out in 
earlier reviews-offset this loss in the 
automobile segment, as well as that 
occurring in fixed private domestic 
business investment. Dattt so far 
available for the first quarter of 1961 
suggest a further substantial drop in 
the contribution to GKP of the auto­
motive industry. 

Part of the decline in the value of 
auto production over the past year is 
due to tht' reduction in the average unit 
pri<"P per <"ar sold, with the growing 
importance of the lower-priced compact 
automobiles. This factor and the cur­
rent market pressures, which have re­
sulted in larger discounts on new 
automobile prices, have brought the 
ne\\· car average cost to buyers some 
fi to 6 p0rcent below a y<'ar ago. 

Tlw chart shows that compact cars 
now account for about one-third of 
domesti(· production, compared with a 
share under a tenth in the first half of 
1959. During this sanw period, im­
ports of foreign ears have fallen from 
10 percent of domestic production to 
kss than 7 percent. 

'Vith smaller size and lower opernting 
<·os(s being the motivating factors in 
the• spurt in demand for foreign cars, 
their market position continues to bP 
importantly affected by the wide avail­
ability of domestically-produced com­
pact automobiles. In the peak third 
quarter of 1959, imports were at a 
650,000 seasonally adjusted annual 
mte; in the fourth quarter of 1960 the 
annual rate of automobile imports had 
fallen to 425,000. A further decline 
was apparent in January of this year. 

It is interesting to note that-as in 
the case of domestic lines--imported 
cars of various makes "-ere affected in 
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a differential manner by the sales drop. 
The major foreign ear-in the lower 
price class--continues in popular favor 
and, in fact, experienced a large sales 

5 

increase in 1960. A few other lines, 
in the more expensive class, maintained 
their numerical position while the 
remaining lines dropped off sharply. 

Tile Balance of International Payments in 1960 
Exp01·t Surplus Up in Fourth Quarter, but Adverse Net 

Balance Continues 

DETAILED dttta now avnilable for 
the fourth quarter of 1960 permit a 
closer analysis of the balance of pay­
ments during that period and a better 
evaluation of the underlying trends, as 
distinguished from major nonrecurring 
or temporary developments. The de­
cline in the monetary gold holdings of 
the United States and the increase in 
liquid liabilities during the fourth 
quarter was $1.2 billion, and after 
seasonal adjustment exceeded $1.4 bil­
lion. 

The rise in the adverse balance from 
the $1.1 billion in the preceding quarter 
was more than accounted for by special 
capital transactions, including the $370 
million payment by a U.S. corporation 
to purchase minority interests in one 
of its European subsidiaries, and the $74 
million subscription to the Interna­
tional Development Association. In 
addition, the balance on unrecorded 
transactions rose-after allowance for 
normal seasonal changes-b:v about 
$250 million-in part clue to speculative 
capital outflows, including private pur­
chases of gold. 

Aside from these special transactions 
and the rise in unrecorded payments, 
the balance was less rtdverse than in the 
third quarter. 

Favorable merchandise balance offset 
by capital outflow 

The surplus on goods and services­
after seasonal adjustment-was about 
$400 million higher in the fourth 
quarter than in the third, but a part of 
the increase consisted of shipments of 
agricultural products under Govern­
ment aiel programs and, therefore, did 
not improve the balance of payments as 
a whole. Merchandise exports which 
actually contributed to our cash income 
from abroad were somewhat lower than 
in the third quarter, but this decline 
was more than offset by an even larger 

decline in merchandise imports, and n 
modest decline in the net payments on 
services and military transactions. 

The rise in Government grants ~md 
capital outflows was due mainly to Hw 
above mentioned increase in exports of 
agricultural products under PL s:3-480 
and other programs, and to the contri­
bution to the International Develop­
ment Association. 

The outflow of priv:tte e:tpital­
excluding the large direct-investment, 
transaction mentioned above-was less 
than in the third quarter, after allow­
:1nce for seasonal factors. The deeline 
was in direct investments. 

Omitting the one large transaction, 
total direct investments during the 
second half of 1960 were about as high 
as a .vear earlier, but they were :1bout. 
twice as high in Europe while they 
declined in other areas. 

The recorded outflow of other U.S. 
capital remained unusually large-----even 
after allowing for the fact that short-

MERCHANDISE EXPORTS' 
MAINTAINED 

Higher Fourth Quarter Agricultural 
Exports Offset Lower Shipments of 
Other Products 
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L(•rm elaims include export 
whieh may be expected to be 
periods of high exports. 

eredits 
high in 

The balance on unreeorded trans­
aetions also suggests large outflows of 
capital which even before thr upsurge 
in the last quarter of the yenr SN'm to 
have been unusually high. 

Advance in Export 
Surplus 

The near-record merchandisr export 
surplus attained in the final quarter of 
1960-amounting to rnorr thn,n $6 
billion at a seasonally ll.djusted annual 
mte-compares with a surplus at a rate 
of searcely more than $1 billion in the 
eOITesponding period of 1959. ~Iajor 

eommodity and tl.rea components of thr 
sharp upswing in Pxports and drop in 
imports which led to this rapid expan­
sion in our positive tradP balance nre 
presented in table 2. 

The gain in f~xports during the fourth 
quarter of 1960 over a ~·ear earlier by 
rwarl.\· one-fifth was eoneentrnted in 
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shipments of industrial materials and 
capital equipment-major destinations 
for such exports having been the boom­
ing economies of Western Europe and 
,Japan. The rise in overall U.S. exports 
in this period was also aided by greatly 
expanded deliveries of grain to India 
:md to a number of other countries. 

,Just as the strength in our exports 
during 1960 has in part reflected the 
rising tendeney of business activity in 
most overseas industrialized countries, 
so the reduction in our imports was 
influeneed by the reeent declining 
tendency in domestic industrial activity. 
Of nearly $2 billion decline in the annual 
rate of total imports from the fourth 
quarter of 1959 to the like period of 1960, 
industrial materials (other than steel)­
which nre most sensitive to cyelical 
swings in the domestie economy­
accounted for nbout $1.1 billion. Steel 
imports which \Vere also influenced by 
the strike in 1959 fell b:-.· nearly $~f 

billion. The remainder of the ovemll 
import. drop was chw largely to the 

Tahle l.-A nalysis of l' .S. Balance of Payments (Excluding Goods and Services Transferred 
l'nder Military Grants) 

(~Iillions of dollars) 

I 
Calendar yrnr ) Quarters seasonally adjustrd 

---------~~---~-·------1-9,-19 __________ 1 ___________ 19_00 ________ , __ 

1959 1960 1----~---,---,------,-----
1 11 III I\' r_r_j_r_r_G~---;;-

Recorded transactions other than 
ehan~tes in monetary gold stock 
and in liquid liabilities: 

U.S. payment•----·------·-----
Imports: 

Merchandise __________ _ 
Military expenditures __ 
Other services _________ _ 

Remittances and pensionf'. __ 
Oovf'rnment grants and 

credits. _________________ _ 
U.S. private capitaL ______ _ 

Dimct inYestments ____ _ 
Other _________________ _ 

29,634 31,009 

IS, 315 
3,090 
5. l!i5 

779 

2, 994 
2. 301 
I. 310 

9PI 

14. 717 
3, 034 
,\, !i.\2 
~22 

3. 362 
3, 5221 
l.MI 

I 
7,020 I 
3, 5921 

791 
I. 238 

I sol 
771 
442 1 
:Jog, 

7,537 

:l. 930 
774 

I. 262 
1'9 

' 

7,522 

3. 951 
773 

1.309 
211 

731 
!)47 
:l21 
22(i 

7,555 

3, 842 
752 

1.346 
193 

7, 439 

:;, ~~~ 
I. 374 

195 

742 
,\91 
3o:J 
28S 

7, 610 

3. 832 
736 

1. 42!'i 
213 

X28 
fi76 
22S 
:H.' 

7, 915 

3. f\>;5 
X04 

I. 401 
200 

7.15 
I, 070 

400 
670 

8,045 

3. 427 
730 

I,:J52 
214 

2 I, 037 
3 I, 2S5 

3 610 
675 

U.S. receipts_---------------- __ 
Exports: 

25,025 

16,22.\ 
7, 239 

1. 981 I 
28,078 

13:J I 
"· 983 1 

:l. X2f; I 
1, 7)-;0 

6, 026 i 6, 458 6, 558 6, 821 7, 117 7, 048 7, 092 

1\ferchandise __________ _ 19, 41J 
7. 73.t) 

3, 940 ' 4. 330 4, 127 4, .\87 4, 892 4, 963 4, 969 
Services _______________ _ I. 749 I, 823 I, 881 I. 879 I. 933 I. 940 I, 983 

Repayn1ents on U.S. Gov-
ernment loans __________ _ 

Foreign long-tern1 invest­
ments in the \"nite<l 
States ___________________ _ 

I. OI:l 

54R 

605 2ll7 

327 72 

147 147 422 170 140 155 

100 !58 128 185 152 -10 

•:xcessofreceiptsorpayments (-)_ -4,609 -2,931 -1,037 -1,511 -1,064 -997 -618 -493 -867 
Ongoodsandservices__________ -96 3.~43 -7 -277 120 I 6'- s.>f> R32 1.013 
On unilateral transfers, on 

mo\·ement of US. captt.•l, and I ' 
of foreign long-term r·n]ntaL-~ -4.513 -6.774 -1.030 -I 234 

1
-1. 1'4 -I 06.> j-1.173 -1,321 -I.SHO 

140 

(x) 

-953 
1.443 

-2.396 

Unrecorded transactions: I '1 

Excess of receipts or payments 
1 (->-------·---------·------~- 7"3 -90!i 144 3!i1 -63 311 1 -22 -1:>9 -239 -485 

-~- ----------1----------1---------------

Total (balanced by declines I 'I I 
in U.S. gold holdings and 
increases in recorded ! I 
liquid liabilities) __ ~------ -3,826 -3,836 -893 11 -1,160 -1,127 I -646: -640 I -652 -1,106 '·'-1,438 

i I I 

'- Less than $.100,000. 

J. Excludes $1,37.1) million of r .8. subscription to lntern&tinnal ~1onetary Fund. 
2. Includes U.S. subscription to International DeYelopment Association of $74 million. 
:L Includes single direct investment transaction of $370 million. 

:-=:ouree: F.S. Department of CommerC'e, Offic-e (1f Business Economics. 
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improved eompetitive position of t hP 
domestic automobile industry, following 
the int.roduet.ion of the compact ear 
which aeeounted for the precipitous 
decline in arrivals of foreign ears to less 
than one-half of those in the fourth 
qunrter a. year cnrlier. 

Exports hold at $20 billion rate 

Although the $20 billion seasonall,\c 
adjusted annual rate of overall 
merchandise exports in the fourth 
quarter of 1960 wns just about the same 
as during the previous 3 months, n. 
number of significant changes occurred 
in the eommodity composition of the 
export total. 

Exports of nonagricultural products 
fell during the fourth quarter by about 
$500 million at. a seasonally adjusted 
annunl rate, this decline having been 
offset by nn almost identical increase 
in shipments of ngrieultural commodi­
ties (see chart, p. 5). The rise in exports 
of agricultural items approximately 
equnlled the increase in sales for forPign 
currencies under PL 83-480 and ship­
ments under other foreign aid programs 
nnd thus did not contribute to an im­
provement in the balance of payments. 

The fourth quarter upswing in ngri­
cultuml exports was broadl:-.· hnsecl as 
major advances were scored b:-.· grains 
(pnrticularly wheat). eotton. tobacco, 
and oilsecds. The sharp rise in cotton 
exports during the final months of 1960 
lifted the August-December total to 
nenrly 2.5 million bales. about 300 
thousand bales more than in the emu­
parable period of the previous season. 

Downturn in industrial exports 

Among the items whieh contributed 
most prominently to thr recent. down­
turn in exports of nonagricultural prod­
nets were aircmft and steel. \Yhereas 
in tlw middle two quarters of 1960, 
aircraft exports had hit a new high 
annual rate in cxcess of $700 million. 
sueh deliveries declined in tht> fourth 
quarter to a rnte of about $430 million. 

Reflecting a continuous declint> since 
midyear, December 1960 stePl exports 
of $470 million (annual rate) were little 
more than half as l1Hge as in June when 
they had reached their post-strike high. 
~1ueh of the drop was in shipments to 
Western Europe, the Unitt>d Kingdom 
alone having accounted for four-fifths 
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of the total decline to that area from 
the spcond to the fourth quarter. 

Exports of some other industrial 
mnterials hn ve also displayed l'('('f'll t 
weakness---a pht>nomenon which may 
bt> associated with the slower progr<>ss 
of the European and Japanese busint>ss 
advances in recent months as well 11S 
with tlw increasing ability of these na­
tions to supply thC'ir requirements for 
such items from tht>ir own Pxpandiug 
productive facilities. 

Machinery exports: a strong .factor 

The strong spot in the fourth quartpr 
export piet.un• was the inereast>d for<>ign 
demand, especially on the part of 
Westem Europt>, for some major types 
of capital equipment.. Outstanding 
gains were recorded for exports of 
machine tools and metalworking equip­
ment, office machinery, textile machin­
ery, nnd special-purpose industrial ma­
chinery. 

Th(' relative inere1lSP in C.S. exports 
from 1959 to 1960 was larger than the 
corresponding risre in exports from other 
countries. This development was typi­
cal of the rPlationships over the past 

Tahle 2.-The U.S. Export Rise in 1960 

Chan~•·s in Exports (Excludin~ Military 
Aid) from the Fourth Quarter 19;)9 to 
the Fourth Quarter I <160 

Total change_ ------------------

BY COMMODITY: 

Industrial materials ______________ _ 
Cotton, unmanufactured _____ _ 
Copper, unnwnufactm·p(L ____ _ 
Iron and stccL~----------------Other_ __________ _ 

Capital equipment_ _______________ _ 
1\l achinery and rPh.tt<•d itl'ms __ 
Com merci:ll aircraft_ _________ _ 
( )tlwr_ _________ -----------------

Foodstuffs ________________________ _ 
'\'lwat and other grains _______ _ 
( >tlwr _________________________ _ 

All other-------------------------_ 

BY COUNTRY: 
Europe __________________ _ 

Common lHarket ~ix and 
United Kingdom ___________ _ 

Other Western Europe _______ _ 
6oYiet Bloc ___________________ _ 

Canada ______ ---------------------

Latin American Republics ________ _ 
Cuha _________________________ _ 
Y enezncla ____ ------- _________ _ 
<Jther _________________________ _ 

All other-------------------·------India _________________________ _ 
Japan ________________________ _ 
_\ustralia and New Zealand __ _ 
<Jthcr _________________________ _ 

x Lm·~~ than I perct~nt. 

I 
:\1 ill ion$ II Percent 
at annual change 

rate 

+3,252 +19 

+1,432 +20 
+316 +37 
+324 +.106 
+272 +74 
+li21l H 

+1,016 +19 
+596 +16 
+172 +66 
+248 +17 

+540 +18 
+488 +34 

+.12 +3 

+264 +14 

+1,9321 +34 

+!.196 +30 
+-120 +34 
+216 +257 

-40 -I 

-8 (x) 
-:J!i2 -77 
-152 -21 
+496 +21 

+1,368 +31 
+516 +243 
+348 +31 
+124 +30 
+380 +15 

;-;oureP: ti.H. Department of Comn1('l'CP, Oili.ce of Business 
E(·onomics, from hasic data of nurrau of Cen::-;us. 

SURVEY OF CrRREXT HUSIXESS 

dPende between foreign countries' ex­
ports and those of the United St.ates, 
the l1ttter having displayed much shnrp­
Pr ups and downs during the period (see 
chart). It may also 1)(' observed from 
that chart that the recent risP in U.S. 
exports, although it brought tlwm baek 
to the previous pe~tk in 1957, neverthe­
less still fell short of the risP in exports 
by other countries since that year. 

Imports Decline 

::\IerehandisP imports of $13.7 billion 
at a seasonally adjusted nBnual mt.e 
during the fourth quarter were down by 
over $1 billion as compnrNl with July­
September, and were the lmvest in 2 
years. 

The contra-sensonal decline in im­
ports of industrial materials during the 
fourth quarter brought imports in this 
category to an 1l11nual rate nearly $1.6 
billion below those of a year earlier. 
Almost two-thirds of this drop was due 
t.o lower arrivals of metals which under­
went a year-to-year decline of 1warly 40 
percent. Import values for many of 
tlwse commodities werP depressed dur­
ing the fourth quarter by a drop in 
prices as well as in qutmtity. 

:\otwithstanding the eutback in im­
ports, inventories of most major 
imported materials remain high rPla­
tive to consumption. This situation 
may result in a still further downward 
adjustment in imports. 

Autos off, other manufactures stable 

With the exeeption of automobiles, 
recent changes in imports of finished 
manul'artures have been only modPrnte. 
Although imports of nonfood consumpr 
goods (excluding autos) rosf' less than 
seasonally during tlw fourth quarter, 
thPy still held at about tlw same rate 
as a year earlier. 

Imports of eapital ec1uipment were 
somewhat lower in thP fourth quarter 
than a year ago, but may he Pxpected 
to rise significantl.v during thP current 
.''ear due to $150 million in scheduled 
deliveries of em·go aircraft from Canada 
and medium-range passpnger plaBPS 
from France. 

TIH' deelinP in auto imports, which 
hPgan in the second quarter of 1950, 
was extt>ndPd into the final months of 
tlw year. 'l'hf' number of passenger 
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Table 3.-Th<> r.S. Import Decline in 1960 

Changes in General Imports from I he 
Fourth Quarter 1959 to the Fourth 
Quarter 1960 

I 
\l illion * Perc<-nt 

<1.t. annual chang-P 
rate 

Total c.hange____________________ -1,948 -12 

BY COMMODITY: 

Industrial materials _____________ _ 
Iron and stpp!__ ____________ _ 

Otlwr nwtals. __ 
Other_ _______ ---------------

Capital equipment__ 

Nonfood fonsumer goods _____ _ 
Passengpr enr~. fl(•w and used __ 
Other __________ _ 

Foodstuffs ______________ _ 
~ugar ____________ ---------- ___ _ 
Cotler and otheL __ --------- __ 

All other_-------------------------

BY COUNTRY: 

Western Europ£-_______ _ 
Common \tarket Six and 

t'nitpd Kingdom ___________ _ 
Otlwr_ __________ --------------

Canada _______ _ 

-1,584 
-464 
-\>60 
-4ti0 

-ll2 

-404 
-432 
-t-28 

+140 
+104 
+3(i. 

+12 

-884 

-720 
-164 

-596 I 

-1~1 
--'>3 
-:13 
-8 

-17 

-18 

-19 
-15 

-17 

Latin American Republies _______ _ -68 (x) 
Cuba _____________________ _ -2Jt) -7ti 
Other ______________ _ +148 

I 
+o 

All other _____ _ -400 I -10 
-120 i -]() 

-112' -39 
Japa.n ________ ----------------
_\u~tralia and ~ew Zpaland ___ _ 
Ottwr_______ _ _________ _ -){\~ -ti 

x Less than 1 pereent. 
Source: l' .~. Departuwnt of Comnwrc·e, Office of Business 

Economics, from basic- data of Bureau of ('pnsns. 

ears imported in :\on•mbcr and DecPm­
ber Kas only nhout a third as lnrg(' as 
in the same months of 1959. 

In the pPriods or domestie busiupss 
deelitws of 19;)3-54 und 1 9fii-58 non­
cyclical faetors contrihutPd to a risP iu 
imports aud thus of!'set in part the 

EXPORTS OF FREE WORLD 
U.S. Exports in Past Decade Show 
Wider Swings Than Those of 
Other Countries 

Billion $ (ratio scole) 

100 

20 

10 

1950 

U.S, Exports 
(Exclucling military aiel) 

\ 

52 54 56 
*Extluding e.-.cports to the U. S. 

58 60 

Do to: Censo$ & OEEC 

U. S. Deportment of Comrr,erce, Office of &u•ineu Economics 61 - 3 • 5 
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Table 4.-Cniled States Balance of Payments hy -\rt·as-

fl\Iillions of dollars] 

Enstf'rn Europe 

Line, Type of tr:Ul::-:cJction 

l! t:xportsofgoodsandservices ______ ------------- 25,452 6,27516,R28 _______ 6,7341 7,!\18 6,928 _______ 8,2992,01412,:)95 _______ 12,3991----- 116 52 251 22:)1 59 80 

~~ G';::~~~~::.rvicestransferredundermilitary 1,988 :J97 460 4251 615 266 1,236 2031290 _______ 133~----- ----- _____ -----~---- ----------

:JI Goods and services <'xc!uding transfers under 23,464 5, 878 6, 368 27, H6 6, 309

1

1 6, 903 6, 662 7, 272 7, 063 1, 761 2,105 9, 112
1
2, 266,

1
'2, 560 116 52 25 223 59 80 

military grants. ' · ' 
4il Merchandise, adjusted, excluding military __ lfi,22o 4,03.1 4,328 19,411 4.t)04 .\000 4,67.1 5, 1:J2

1 
4,71H 1, J\J8'J,38.11 G.fi87 J,fifiO 1,~22 100 42 24 203 ,)0 77 

.> Transportation ______________________________ 1.64\J 42~ 409 1,7\1,) H4 4.121 4fi9 !flO' 7:l6 IY:J 177 797 212 204 3 1 (x) 7 I 2 

::1 ~~~~i~~~~~~~~~~~~~::::::::::::::::::::::: !, :~: :~~ ::: I.::: :::[ :~: :~: :~: .\:: 1:~ 1:: :~~ 1:: I::: (x) (x) (x) (x) 4 (x) I (x) I 
~ Government, excluding military___________ 144 35 37 1!\4 3fi :Jfi 4:J 39 47 12 I:l .12 13 14 (x) (x) (x) (x) (x) (x) 
91 Military transactions________________________ 297 6:J 7.1 :J26 fi3 122 7.5 flfi 183 41 46 2LI 49 39 _______________ (x) 

Income on investtnents: 
Direct investments________________________ 2, 2:15 536 

ll3 
71 

Other private ____________________________ __ 
Govrrnment_ _____________________________ _ 

U Imports of goods and services ___________________ _ 
H Merchandise, adjusted, excluding military ____ _ 
l."i 'l'ransportation _______________________________ _ 
I1) 'l'ravel ________________________________________ _ 

Miscellaneous services: 
1; Private _________________________ ------- _____ _ 
I"' Government, excluding military ____________ _ 
1q ~Iilitnry expenditures _________________________ _ 

Income on investments: 
:J\1 Private _______________ -.. --- .. ---------------
:!l Government_ _____________ -------------------

4tl/ 
34f; 

23, 560 6, 200 
1.1, 315 3, 84H 
1. 784 4go 
L 610 617 

609 163 
322 112 

3. 090 77:l 

i\49 133 
281 74 

743 
125 
[.)5 

2, 39.1 
517 
:J4fl 

5, 962 23, 303 
3, gg(i 14, 717 

423 t 949 
:J2:l t 7~0 

!58 C\93 
70 307 

752 3, o:J4 

154 .i91 
96 :J:l2 

.\32 
I \.1 

.~!-\ 

5, 761 
:J, 820 

HO 
2K5 

139 
fJ4 

7fi4 

148 
101 

.1.16 
131 

6,049 
:J, 8.18 

~:)7 

·ii'fl 

.1.15 
12~ 
87 

6,052 
:J, .1.14 

53fi 
670 

}.!).1 
110 
804 

146 

7.52 
143 
144 

5, 441 
3, 48.1 

4:lti 
349 

!58 
6.1 

7:l0 

1.10 
fi~ 

41.1 
101 
214 

98 
23 
:n 

182 
2.1 

121 

8, 640 2, 310 2,185 
4, .11~ I, 150 I, 222 

892 260 192 
,1/8 2:JX 103 

369 !J2 92 
81 20 20 

I, 674 417 :J96 

359 88 102 
169 4o 58 

43.1 
113 
19:J 

84 
21 
41 

161 ----- ----- ----- -----
34 ----- -----

112 9 (x) 

8, 497 2,174 1, 948 
4, 171 91:l I, 000 

99:l 291 204 
f\78 279 119 

92 26 
xo 21 
I (x) 
8 4 

22 94 
!8 80 
I (x) 
2 10 

372 
7fi 

I, 63X 

384 
!So 

94 
19 

439 

9fi 
43 

94 (x) ( -) ( ) X _____ 

1 

X 

19 2 I (x) 3 
376 1 (x) 1 I 

i~ ::::: ----- 1----

26 
21 

(x) 
4 

(x) 
1 

(x) 

(x) 

22 
18 

(x) 
2 

(x) 
I 
1 

~2 Balance on goods and St'rvices__ _ __ __ __ _ __ __ __ __ _ 1, 892 75 866 _ 973 1, 469 
~:J Excluding transfers under mi!itary grants_____ -96 -322 406 3,843 548 854 

876 ------- -341 -296 210 ------- 225 ----- 24 26 
26 

-6 

129 
129 

-27 

33 
33 

-7 

58 
58 

-8 :l! Unilateral transfers,net[to foreign countries(-)]_ -4,390 -931 -1,123 _ _ -1,000-1,239 
25 Excluding military transfers ___________________ -2,402 -534 -663-2,473 -575 -624 

6!0 I, 831 -I, 577 -549 -80 675 92 612 24 
-871------- -1,901-381-492--------288---- -28 

:.?t) PriYatc remittances______________________________ -563 -131 
< lovernment: ___________________________ ------ __ _ 

27 I\.Tilitarygrantsofgoodsandserviccs ________ -1,988 -39i 
:;x Other grants _________________________________ -1,62a -33:l 

P£>nsions and other transfers_________________ -216 -70 

:JI) U.S. capital, net [increase in U.S. assets (-) ] ___ -4,034 -620 
:n Private, net_ __________________________________ -2,301 -:l92 
:r2 Direct iin·estments, neL ------------------ _ -1,:310 -229 
;{;{ :'\cw issues__________________________________ -624 -175 
:N Redemptions________________________________ 94 12 
;{;) Other long-term, net_________________________ -372 -40 
a•J Short-term, net______________________________ -89 40 

f}nvernn1C'nt, net ______________________________ -1. 73:-! 
Long-term capital' __________________________ -2, 39:; 
Repayments ____________________________ ._._ I. OJ:l 
Foreign currency holdings and short-term -353 

elaims, net [incrensP (-)]. 

-22R 
-20;; 

H7 
-170 

41 Foreign capital, net [increase in U.S. liabilities 4, 674 1, 277 
(+)J. 

-1-:! Direct and long-terrn portfolio investment~ .14S Vl8 
(other than lT .. R. Government ::<ec·urities) in 
the United States . 

.t:; Foreign purcha~cs ofF .S .. Oovernment honds fiflH aza 
a.nct notes, net. 

H Increase in U. ~.short-term liahi!itiPs to foreign :). 209 74~ 
hanks and official institutions. 

-t:) Increase in other P.S .. shnrt-term liahilitie.-:~-- 24X 4r.: 

l•i :VIonetary gold [U.S. sales(+). purchases(-)]__ 1,075 167 

5, 201 1, 286 

- J,j:J -filfi 

-460 ------
-460 -1, (i,)J 

-50 -206 

-536 -4,628 
-773 -:J, .122 
-3fi5 -1.541 
-I2S -.\47 

2f> 100 
-71 -30fl 

-2:l4 -1.228 

237 -1. JOiil 
-247 -1.174 

4S2 fi(l,l 
2 -.1:37 

49!\) 2, 4611 

12'1 :;27! 

17:)1 1221 

:ll9 2, 1471 

-12.)1 -J:l.)l 
72

1

, I, 702: 

439 :l, 8:!6 i 

-605 -669 -665 -128 -202 -639 -155 -182 -28 -6 -27 -7 -8 

-142 -163 -147 -164 -277 -fi7 -74 -299 -72 -84 -26 -6 -10 -24 -6 -i 

=~~~ =ml =~3~ ·:.:455 -~~~g -_:~~ =~~ --:.:257 ~1,~ ·:.:77 --:.:2 -i'=>- --:.:~ --:.::i --:.:~ -ix>-
-.sa -.101 -.I:J -50 -78 -19 -21 -83 -21 -21 (x) (x) (x) _____ (x) -1 

-768-1,0641-1,044-1,752 56 -43 318-1,233-357-626 -64 -26 -10-118 -21 -57 
-.14fi -fi~:lj -900 -1,:!93 -488 -:i4 -1!9 -l,:l~O -408-685 -4 (x) I __ ·"-1 -1 -2 -1 
-269 -2\171 -:J2.1 -fi,IO -4i6 -,JO -1,0 -8,9-206-457 ___________ __ 
-274 -JO:J -114 -IOfi -78 -JH -11 -20 ----- -17 ----- ----- I 

~~ -~~~~ -~A, J~ -7~ 3~ :J~ -~:~ -x~ -71 :.:2 -ixi-
1 
:::~ :::~:::~; ::::: 

-:.o -1601 -442! -.171 136 -:J\1 2.1 -:m7 -12o -141 -2 _ --~ 3i -3\ -I -I 

-222 -'381 -1441 -'l59 .144 11 ·137 l:l7 .11 .59 -fiO -26 --l.ii-1171 -19 -.)6 
-220 -:l4.1 -230• -37u -160 -2~ -4:l -202~-711 -fi4 -14~ -3 -3i -o -I (x) 

-i:~~ _;g ~p -i~~ ~{ -~~ 3~¥ 2~~ •g~ 1 i~l -.~~ -2~ ~\2!-12~ -2~ ~~6 

751 885 546 279 1, 937 753 105 922 196 -ll3 2 -9 31 11 -10 10 

1S.1 l.i2 -IIJ (x) 472 112 27:J 11 -:J ------- -- -----1----- ----- -----
12-l ,)() -182 

lfil -to 12 -9 10 

-f)X -.1~ -12 -1 -1 

50 94 !121 829 274 199 1, 718 577 1,053 ----- ----- ----- ----- ----- -----

616 827 1, 19:1 I, 200 2, 294 892 162 2, 36i 762 94:l 2 -9 11 -10 10 47" Increase in U.S. short-term and other liquid 
liabilities (lines 43-45) and reductions in gold 
holdings (line 46).3 

4'-i Errors and omissions and transfers of funds 
bet ween foreign areas (receipts by foreign areas 
(-)],net. 

783 32 ~•1-oo•l -6 -14!\ -144 -610 -580-307-340-1,443-353-744 66 15 15 5 
i 

-3 

Yiemorandurn items: 
Incrc::lsP in retwrted tct;tl fon~ign gold re.st'fYP:-< 

and liquid dollar lwldings.-t 
n. o2x 1. :Jg:; 1)/t:i ·t 17;)1 

424 :J, X031 
2.14 a12 

7\10 I. o:Jx I, 317 1, 0311 2, :J67 72~ 97 2, ~~4 9117 722 -H II -10 10 

l 1 Through p.:-;timated net rrceipts from, or pay­
ments(-) to thr enit(•d SLtt(~~.J 

.\ 167 1, 27~ 
liiJ>'I 

Sl/ I, HlO I, 714 

6:i:ll 
I 

1 I I T I! rough other transaction~ 6 _ 

decline which may be attributed to 
d<>elining production and i1womPs. 
During 1960, on the contrary, surh 
faetors seem to have reinforced thP 
eycli(•al downtum. As certain imports 
which had previously been raised by 
sp1wial developments moved downward 
agam, tht• forces aecentuating tlw cy-

IX2 221 12\J -111!) 

clical deelint' luwp loBI in foree, how­
evC'r, and tlw deelirw in imports is not 
likely to continue to be so steep as it 
was during the' lattPr lwlf' of 1960. 

Factors in Gold Outflow 
vYith transactions on goods and serv­

ices n•sulting in higher net receipts. 

.1X.1 -17~ 

I ''l o-_1 -t• I ..,/;)l 
9241 409 

2, I !till I .)SX! 

199 6S 6 IS 16 -,) 

.>23 -6ti -151- Lil -,\1 -5 :lj 
I 

while• tiH' nPt outflow of funds through 
rpeorded capital transactions (except 
for the special transactions noted earlier) 
was lower, the balance on all rerorded 
transactions during the fourth quarter 
of 1960 was improved not only com­
pared with the previous quarter but 
also eomparPd with the last quarter of 
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Annual, Third and Fourth Quarters, 1959 and 1960 

[:\Jillions of dollars] 

Canada Latin AnH•rira 
I ' I 

All other rountrif's [ Intrrnntional institutions and I S.tt•rling area z I' 

1 
unallocated t i 

-----------------1-----------c-------- ---------------1---------------~----------,,-------- Line 

1959 1960 1959 \ I9GO 195\: I 1960 I 1959 I9no ! ~~-o9 I' 1!11~1 i 

~.,.;~-;;~1 •v ;:; I;;; ·F ~;;I ~•~Fi''"'l m' I >V ·I y,.,l m I n· ~-;,~Hv :~;;.~~ ;;,1 ~v ;;;:;T.,~F ~~FT;; -;;;;~~~~I 
5,1501,323

1
1,301 5,1111,2471,270 5,1921,2941,321 ____ 1,335 _____ 6,3931,5-t01,712 ______ 1,8251-- __ 302 52 74 230

1 
631 571 nssl nssll nss nss nss nssl 

2 

~ ·~ .. : .. ~. ~;" .. ~; ;: ~ • .: '· ~: '· ~ :~ '· ~ :.~. • :: '· :: '· :: '· .~ '· :~ .. ~. . . : ,; .. : .. ~ .. J ,;! '·::I··: '·: .. :: .. :: '·:II 
3,798 936 940 3,773 870 921 3,551 894 8923,522 858 889 3,979 96.51,074 5,2261,2371,423 79____ ]3_ _________ [ __ --12.4981 648 680 3.706 9371,031 4 

137 36 34 135 35 35 293 78 73 304 81 77 374 98 97 432 110 113 106 23 28 120 301 291 303 83 69 367 100 981 ri 

~ .:~ 1 :i '1 ,.;; ~ 11 ~ :; 1 i ii ~ '* ~ i :i ::i ::i' ·; ·f ·:1 il : 1 ~ ·1 ·~I ! 
a7s too 136 345 83 !18 593 12s 162 6n 184 182 814 203 253 926 199 287

1 

35 10 10 16 5
1 

4: . .siii42 216 603 !13 1xar 10 
208 51 57 2!1 52 57 ~101 17 18 87 21 24 49 13 13 67 17 19 39 9 12 39 Ill gi 51 12 12 58 12 18i g 

(x) (x) (x) ------ _____ _____ 18 20 78 20 18 52 14 14 66 19 14------- _______________ -- --1 -- _, I:ll 5 101 122 8 !~ll 

4,126 I, 155 I, 107 3, 995 1,125 946 4, 726 I, 166 1, 135 4, 656 I, 137 1,101 5, 498 1, 401 I, 391 5, 560 I, 443 I, 315j 478 142 122 501 1471
1

' 1091! 4, 30511, 123 I, 062 4,139 1, 0~2 9191 13 
3,043 770 8.18 2,993 733 714 3, 723 896 8763,629 870 843 3,9171,003 997 3,9011,012 900'1 34 8 15 3:l .1 ]() 2,667. 677 679 2,429 581 5391 14 

109 28 29 120 32 31 226 57 .o8 246 63 59 218 .18 56 239 66 59 1 338 77 87 351 84, 83 :l26' 117 r.s 380 113 77, 1.1 
3(\f> 206 57 394 217 61 441 116 Ill 448 113 109 218 53 50 2.10 57 581 __ ------ --------- --~-: --~~-- -; 2651 ~7 ~142 2\)0 89 .181 16 

28 7 7 ~ 7 7 ~~~ 59 54 172 49 51 21 2~ 2g 21 5 6-- ------ -- ····· ..... ·31 291! 731 2~~ 73! 74i 17 

4:4 10~ II~ 379 9~ 9i 32 
2~ I~ ~g l~ l~ ~~; 238 236 l13gl 2;~ 2~~ __ --~: __ :~ __ -~ __ 

59
['--

4l- i 4~~~ ~~~~ lg 475 lgiH11~~ l~ 
117 26 :!3 I:l7 31 35 27 6 7 30 8 7 42 12 II 40 II 101 4 I 1 (x) (x) ! (x) t ISG: 47j 501 199 50 .10 1 20 

I 
32 8 10 ao 1 6 10 3 3 15 4 3 25 6 10 441 10 81 45 12 Lo 58j 13

1 
1a zg! s sl 31 s 'j 21 

1,024 168 194 1,116 122 324 466 128 186 _____ 198 895 139 32[ _______ 

1

1 382 ____ 1 -176 -90 -48-2711 -84 1 -52 nss
1

i nssl nssi nss; nss• nss, 22 

1

1,024 168 194 1,116 122 324 403 121 167 602 191 236 206 2 170 1,592 256 653 -176 -90 -48-271: -8·11 -52' -227,-102! 1421 1,25!112741. 64.11 23 

=~: =~ =~ =!Z =g =~ =m =~~ =~~ :..:159 =~~ -43 =i:m,=~~~ =~~~ :..:i;49o =m -=39! =~~ =g =~ =lZ~i =~~~ =~~ -~~:' -"~~~ -"~~~ -~~~ -~~~~-~~~ ~~ 
I -2 -21 (x) _ -10 -4 -2 -40 -10 -7 -53 -12 -Vl -217~-46 -61 -229~-s:l[-.o; -I__ __ -I -1 __ __ -1: -118- -27! -aol -12!i

1 
-29· -341 26 

- I 1 -63 -7 -19----- -7 -689-137 -151 __ __ -1261- ____ --·- _____ --·-- ____________ J n"1 nsst nss nssl nssl nss 27 
---- - :: :: :: :: :::::: ----- ----- -112 -26 -23-104 -24 -28 -I.I14~-252 -307-1.180 -291 -314 -85 -13 -22 -107 -27 -36, -240: -__:?~',r -62 -3021 -72

1 
-!14 28 

-19 -4 -7 -30 -8 -6 -12 -3 -2 -12 --1430-2-929 -l-,OH6J87 --146lllll_-32slsll-l.-7s4611--32271 --52504 ---1,_4_4_9_ ----2- ----- -- ·- ---·- -- --1 -Ifii " -4 -21 -.o -7 zu 
-850-2951-209 -666 -160 -165 -659 -97 -224 -652 -46 -213 -391 -5]

1 -~!•'-!~~~ 17~ -1,521!-3:)51-60~ 30 
-844-292-207 -tifJ8 -160 -16f> -401 -32-156-.000 -124-274 -485~-H -250 -842-165-291 -79 -46 -141~-411 23 -211 -;>:J. -72 -!.Oil -20!1-52, :ll 
-410-117 -123 -326 -81 -79 -205 -78 61 -93 -2-5 -:m -133 11 -IOoj -198 18 -so -86 -13 -33 -45 -31j .s, -:ll3 a~-111 -n5.5 -771-421 1 :lz 
-437 -136~-93 -216 -10 -2o ________________ -10s -3o -2-> -94 -19 -19[ -w~>! -2::~ -42 -15 -2 -5 -97 -~ 1 -N; -21. -11 ·-·-- -to -----i -23, 33 

_g~ ~ -:~ g 3~ _g -~~3 -6~ -4~ -1;7 -~~ -~ -IIi~-2~ -4! -5~~-- -s1 -2§1 ~~ I; -lr -l~l -!II 17 ~I ~' 4~ 1i -:.:];;' -¥1 ::.~ 
-29 -5:l 5 -192 -Ill -70 -43 110 -179 -178 -42-213 -151 22 -8811 -488 -168 -143 (x) ----- ----- (x) I' (xl ~~-- -26 -54! 2 -329 -114! -7~1 :l6 

I 
. i : 

-6 -3 -2 2 ·- ______ -258 -6!i -fJ8 -152 -16 -25 -583-147-115 -904 -Hi2 -2631-1,370 2 (x) -721 2 -74 -4:;j -951 248~-510 -126: -k2 :l7 
-----· ----- --·-- -------- ---- -405 -70 -95-314 -48 -76 -439~-104 -106 -!i79 -1111-1651-1.375 -74~-----i -7{ -202! -46 1 -t\0 -306 -ml' -H:l 38 

(x) (x) (x) __ __ __ 18ll 29 65 194 39 44 118 34 28 110 21i !5I 2 2 2 21-----i ;;5;; 111 318 1041 7j 70. ;w 

: :~ _: .~ .. ~M. -~=-:, -: ~: ~: -~ -:: ~=: -=~ ~:r::1 .... : ·: ':: .. :: .J ... : -::, ~r~:: -:1 ~:~-~:1 :: 
I -29 I -49 -22 -36 -13 28 3 13 13 I -2 .15 131 13 491 91 141 22 6 9 14 51 41 85\ 27! 14; -10: -2! -li81 42 

I 
111 108 2 -as -.o -9 ------ II -- -46 -19 -27 28 11 41 t:li -4Ij -tsi 165 82 55 225 -84! 214: 1211: r;31 ,sgl 1291 -22 31 43 

I 

167 107 -37 ::112 [[)() -243 391-210 --127 61 -27 -36 627 156 2161 3:lll 1.57i S31 I. fi14 236 166 790 2471 387: 276! 461 -221 (\00 186 -12<JI 14 

45 32 -4 -93 -28 16 -169 -29~-122 41 4:J 17 32 16 -6 -:;oi -12: -Iii (x) (x) (x) (x) (x) I (xJ i -29
1 

-7~-C.G! -75 6 -t>2l 45 

~- ---- ----- -- --- ----- ---- -211 23 -65 1001 36 62 189 621' 23j !51! 1!1: !IGi 78 -192 -85 -26il 5~-290: 357· 150, 7j 574 200 3591 -16 

323 247 -39 181 117 -236 -1511-2151-60 64
1 

33 16 876 245 2371 465: 12.3 156! 1,857 126 136 7t8i 168! 311! 733, 252[-12i 1,2281 370! 1991 17 

_.,, -"'I no -~• _, ~~ "'I "'I •ui '" -«, " ,,.., "" 'ul '· ·~~ ~; rnl -'~j _, ~-~j- ,.! -~,-"'' •oo l~' I -""1-"'i -'"I '" 
20.1 2131-118 I06-II02 -2451-22.ol-239~ -!•7!-:;131 -59 -55 825 242 217! 34u: 7.1 122[ 2 854~ 460il .o;J.047~ 212! 476! 461 2091-39fii 8971295: -•;•1 I 

1

-124 132 71 -3X8 81\-1381 392 12, 7() 20(i: -13 108j 2,245 488 5701 1.59/i; 427: 27811:6~51 87 931 .0451 140i l2fi ~331 311'-231\1 728 169 ][,!Jill 

I ' _; ( ~ I -· : ~ : I I ' I I I I I , I :J29 81-189 494 Hi -1071-h1ll-2.oli-t.3 -al9 -46-1631-1,420 -24tll-353 -1.255\-3."21-1561 1,19(1 an 483 5021 72: aoo: -787!-102
1

-15!'! 169 126 -22H III 

r Revised. 

1. Includes transactions with shipping compa11i<•s oprrat.inf! under the :tlngs of Liheria, Panama, llonduras, nnd Bahamas. 
2. Iraq is not included in the sterling area, lwginning with the third quarter of 1959. 
3. Includes in the yf•ar 19.19 $1,:-ns million for incrt'~lSt' in U.S. subscription to the International ~lonetary Fund, of which $344 million wa~ paid i11 ~old (line 4GJ and $l,IYJI millio.n in 

non~inten'st-braring short-term Government S('Curities (line 44). 
4. Changrs in reported gold reserves of foreign central banks and governments, exeluding F.S.S.R. and other EnstPrn European rountri(•s. plus f01·rign liquid dollar holdings (lint':-: 43, 

44, and 4,5). 
5. For" All areas" equals bahmre (with rnrrse sign) on line 23 (less net sales of gold by domestic· sources to <+) or purchases from (-)the monetarv gold stock of the United Stat.1·sJ, 

plus lines 25, 30, 42, and 48. Domestic salt'S to ( +) or purchases from (-) the monetar' gold stock W<'re in millions of dollars: IB59 annual; -34 Hl59 I --3: II, -8; III, -8; 1\', -J!i· 19li0 
annual, -a3; 19fi0 I, -8; II, -10; III, -5; IY~ -10. For individual areas line 48 is not inrluded. ' ' ' 

6. Line I minus line II. Amounts for" All arP:t~·· repn:sents gold ohtain<~d IJy foreign countries outside the United States. 
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I \);19. Tlw improvement which was 
Pviden t in the rPcorded transactions 
with nParly all of the major areas is 
indit·ated in the following tabulation. 

Change in U.S. Balance on Hecorded Trans­
actions With Major Areas in 1960 From 
Conesponding Period in 1959 

(Improvement(+); millions of dollars) 

I Year I I I II I III I IV 

\\·P~tl'l'll Em·opr: I I I 
TotaL _____________ +7!~1 +3811 .+oil +1711 -377 
E'':lu<~in!? sJ;ecial __ 1 -· j • _. 

tl.tns,,ctwns ______ +J.,,s.) 
1

+.J.jl) r+lill '+''6 +26s 

CawuLt_________________ +204 1 -53 : +n21 +46 +209 
Latin Americ-a __________ +186]+105 I +88! +25 -32 
Otll<'r countries_________ +6-'0 !+141 ;+I-11i j +Iii / +292 

'( ~\dvance debt repayments in the first aml fourth quar­
t PI'S of H)5Y and large dirt-ct-invt-stment transaction in the 
last quarter of 1960. 

Rource: "G.S. Department of CommerC'e, Otllce of Busi­
Ilt'~s Eronomics. 

Tht> widespread impro,·emen t in the 
balancP on recorded transactions under­
lines the importance or the umecorded 
transaf'tions in the loss of gold and 
the' aecumulation of dollar balnnces 
b.'· rorpigrwrs during tlw fourth quarter 
or last year. That JWriod was char­
aetPI'iZPd by a large upsurge in tht> 
tkmand for gold h:.- private persons 
and e<>ntml hanks "·hieh ordinarily 
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prefer to hold their r<>serves in ineomP 
earning asspts. The rise in th<> priee 
of gold in the London gold markd 
was cnused by the rise in this demand, 
but in turn also stimulated it. Approx­
imate!.'- $~~ billion of monetary and 
newly mined gold disappeared during 
thesP 3 months into private ownership, 
comparPd with an av<>rage of less than 
$100 million in comparable periods in 
prior recent years. 

A major part of these developments 
appears to have been due to speculation 
involving individual appraisals con­
cerning the main tena nee or t hP valtH· 
of the dollar, and probably contributed 
to the increase in net pa_\'ments through 
unrecorded transa.ctions m the U.S. 
balancC' of paymC"nts. 

This speeula tion may in part han 
resulted from both internal and intpr­
nalional developments during that 
period itself, but may also han' bt>en 
stimulatPd by the' large capital ontft0w 
and gold loss during tlw preceding 
quartrr. It may bt· rPasonnbk to 
assunw, howevPr, that the efl'ects of 
Pvents imnwdiatel.'T rpsponsible would 
ha Vl' been lrss if l t had !lOt been fo I' 

Tahle ;;.-Chani!<'S in Gold Hol<lings and Liquid Liahilities 1 

[:\Tillions of dol!nrs] 

Quarters, nnt seasonally ndjuskd 
C'nlendar yeflr 

Changes in gold holdings and liquid liabilities, 
total I _________________ -----------------

Gold (purchases-, sales +l---- --------- _ 

Liquid liabilities~ totaL-~-----~~---------­

By foreign holders: 

1 nternational organizations _______ _ 
International J\tlonetH.ry Fund_ 
Other .. ______________ .. -----

Foreign central hank:-; and govern-
ments, totaL ___________________ _ 

As reported by l- .S. hank; ___ _ 
Other ________________________ -

Fon\ign con1n1erci<:ll hanks ________ _ 

Other foreigners __________________ _ 

l'ndetermine<l (mainly lJ.S. Gov-

968 -468 

-306 -798 

I, 2H 330 

-:J.o\1 -104 
-:l63 -367 

-1 263 

\!30 20 
I. 0!12 -12S 
-162 148 

419 50 

309 300 

ernment houris anrl. notes)_______ -2.) 

By types of liabilities: 

1)eposits in F.b. hank~------­
C .S. Government obligations: 

Bills and rertificates __________ _ 
Bonds and notes _____________ _ 
Other. _____________ -----------

Bankers acceptances, commerci:ll 
paper. t•tr _________________ _ 

Liabilities pnyahle in {ore(gn cur­
rencies __ ------------------------

01 her liclhilit il1s. ________________ _ 

9 

-!Ill 
-f>2 

\15 

:Jl6 

142 
-70 

3, 4771 ' 3, 826 

2,275 

1, 202 

300 
17 

283 

-3, I '·' 74~ 
-]:! 

-18 

2731 

2 3,095 

885 
-l&l 
405 

l.H\1 

!9(\0 

3,831) 

1, 702 

2,134 

I, IJ!U 
740 
279 

I. 28ti 
I. 22() 

t)O 

JO() 

616 

50 

56() 

191 
!Ill 
Sl 

I 

12 I 
-Hii 

l;)S 

-!60 

JO:l - 2kG -IS2 

210 

1.0S2 -.H\1 

u ., 2. 37x 
3! 66\l 
44 241 

-92 I 3-!!1 

-GO 164 
l~G I -l.\7 

I. 227 

fil)2 I 
122 
171 

-21 
-1\2 I 

S5 

-!ti-l 

1.1 
124 
WS 

H3 

-J:l _, 

Juno 

II 

827 I 

941 
73:l 

(H 
S] 

-2!1 

-k)~l 

.17:3 
-1!4 

lJO 

-12 

75 

\IG8 

-lOll 
i\0 

-l:l 

-132 

-3S 
28 

Ill 

i 
1, 1!J3 1 

~;! 
16.\ I 
102 i 
u:l I 

.)30 i 

.\;JS I 
-:J i 

-2:J 

-26 

456 

401 I -182 
-1 

-Ill I 
361 

-4:5! 

]\' 

1,200 

921 

27!1 

602 
+4S 
!.14 

--!XI 

-66 

-.:)G 

-ltlfl 

-6 
-40 

1. Corresponds to line -!7 in Balauee of Pctyments table }J. 8 and }&<;;t line of arhtly::~is tahle p. t). _ _ _ 
2. Excludes (T .S. subscription to I"NIF of which $1.031 million was in noninterest hearin~ notes cuHl $~4-1: nnlhon Hl gold. 

Source: "F .S. Depnrtiiietlt nf Commerce, Office of Business Economics. 

}f:m·h 1 n1 i1 

the dei·line 0f the gold holdings or t!Jp 
United States and the rise in dolla1· 
holdings abroad ovt-r the pref'eding 
years. 

The large loss of gold during the last 
quarter of 1960 was due in part to the 
sale of dollar asspts amounting to m'arl.'T 
$500 million b.'- privatr foreign banks. 
As these dollar funds aecumulatt>d in 
fort-ign central banks, somP of thPm in 
line with traditional polieic>s eonvt-rted 
excess holdings into gold. This is 
shown in table 5 which providt-s some 
detail about the holdt>rs of short-term 
claims on tlw United Statl's, and the> 
type of asset these dnims an· hdd in. 

Dollar assets of fort-ign private 
holders are held almost exclusively in 
tht> form of bank deposits, and changt-s 
in tht>ir holdings arr not likdy to have 
bPen influenced b.'- relativP movpmcnts 
of interest rates. U.S. GovernmPnt 
securities togt>ther witl1 bankers ac­
ceptances and other negotiable papPr 
are held mostly h.'- foreign central 
banks. 

Recent lmproven1ent In 
U.S. Position 

Various measures to improve the 
balance of payments takPn by the 
Government met some success during 
Januar.v, and apparentl:- morp in Feb­
ruar.Y. 'While gold eontinuNl to move 
out, in both months, thP amounts 
deelinPd substantiall.'- m FPbruar_,-. 
The gold price in th(' London markl't 
returned to thP normal range>, and 
srweulation in gold appears to have 
subsided. Doilar holdings of foreign 
countries appear to have deelinetl, and 
tlw exchange vahw of thP dollar has 
improvPcl somPwhat. 

At least the speculativP t>Il'lll!-'llt in 
tltP deterioration of the balanet• of 
pa.'rments at the end of last .''ear appears 
to have subsided, and some> back flow 
of SJWculativP funds may be taking 
plact>. The bnlance for thP earl.'- part 
of this .''l'nr consequentl:- ma.'- hnve a 
comparativel.'r fnvornble appParance. 
It would be unwarranted, however, in 
view of the still subnormal import 
ckmand ancl tht> weaknesses which 
have appeared in some of our major 
exports, to assume that such an im­
j)l'Ovement signifies that a satisfactor_,­
solution of the balancl' of pa.'rments 
problem has nJn'nd_,- bN'll I'l'ttched. 
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1961 Business Investment and Sales Expectations 

Bc-siXESSMEN plan to spend $34}f 
billion on new plant and equipment in 
1961--a r!'duction of about 3 percent, 
or $1 billion, from 1960. This invest­
tnent, which lwgan to move downward 
after the spcond quarter of 1960, is 
scht'dukd to decline further in the cur­
rent quartPr and again in the April­
,Tnne pPriod. HowevPr, tht' survey in­
dicatps an improvetnent in the latter 
half of 1961. 

ThP invPstnwnt anticipations, de­
ri n'(l from rt>ports fikd by business in 
latl' .Jamwr.Y and Februar.\" in the reg­
ular ( 'oJlllllPl'C'P-SEC' survey, are ac­
companied h.Y expPctatioiiS of higher 
salrs in 1961 Ovt'r Hl60 ;3 percent for 
11\<Utufacturing firms, 4 percent for 
tmde companiPs, and 7 percent for 
elPctrie :tnd gas utilities. 

R(•lati\-p ehnngps in expenditures 
fro111 Htf)O to Hl{) 1 are about the same 
for hot It t11:mni'neturing and nonn~tmu­
l'ncturin~:· c·ontpnniPs, hut there is a 
dinrsity of ch,lllgt' within these broad 
groups. Tll(' ltnH-hillion dollar, or 7 
JWrcent, <kdinP schrduled by durable 
goods rna nufartur·prs is pnrtiall.\· offset 
h.'- <lll anticipated small increase in the 
inn•st.nlf·Ht of nondurable goods com­
pn mes. Almost hall' or thr dollar de­
cn•asc i 11 expenditur£'s expected by 
t m nsporbttion a!ld commercial firms is 
offsd h_,- an investment inerpase sehed­
uh•d b.\- thr• public utilitiPs, as may be 
St'f'll in thP tabk below. 

Qunrterly trend~ 

Aetual ('XpC'nditurps in the final 
qwtrter of 1960 were at a seasonally 
adjustr•<l annual rntP of $:35}~ billion, 
the continuing ckelinP being attributn­
bl<' in largp part to redu('(•d exp('ndi­
t un•s by durable goods manufaeturers. 
Tltt> fomth qnnrtPr figurp was about in 
linP with thP anticipation for this JWriod 
reportPd by husitwss ;) months ParliPr. 

A cut to a $34% billion rate lms now 
been scheduled for the first quarter of 
this year--dominated b.v reductions in 
manufacturing and rail transportation. 
The figure for the opening months of 
the year is about $?6 billion lpss (annual 
rate) than the initial anticipation for 
this period, with much of the downward 
revision from earlier plans being re­
ported by producers of durable goods. 

Spending in the second quarter is 
expected to go down to $:33% billion. 
In this period lower investment of man­
ufacturers, railroads and commercial 
companies is partly ofl'spt by a pickup 
in outlays by the public utilitiPs and 

nonmil transportation firms. The ex­
pected rate' of investment in the secomi 
quarter is 7 percent below the reeent. 
high in the S('cond quarter of 19GO. 

Given the anticipation for the fully ear 
19G 1 and the expeetNl outlays in the 
first two quarters, a modest rise in 
seasonally adjusted expenditures is 
implied from the first to the seeoncl 
half---from an annual rate of about $:34 
billion to $35 billio11. :\Lmufacturing, 
conununications, dectrie and gas utili­
ties arc contributors to this implied 
increase, while commercial firms and 
both the mil and nomail transportation 
groups report further decn•ases. 

PLANT AND EQUIPMENT INVESTMENT 
Business Programs Indicate a 3 Percent Decline in 1961 
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C~vdical downturn 

R(•nlization of eurrent inv£>stnwnt 
intentions would make the reeent ey­
dieal downturn in plant and equipment 
expenditures of small magnitude. By 
com p:trison, seasonally adjusted ex­
fl"llditures fell more than one-fifth 
front the third quarter 1957 peak to the 
third quarter 1958 low point. In the 
post-Korean period thP invPstment 
dedine was not severe but lasted longer­
lUI 1 1-percent decline from the peak in 
the third quarter of 1953 to the first 
quarter of 1955. The first postwar 
investment downturn was also sharp-­
ll 20-percent decline from thf fourth 
quarter of 1948 to the final quart('r of 
Hl49. 

On<' factor in tlw comparativ(' mild­
ness of the projected decrease is that 
t!te preceding recovery in fixed invest­
ment was not vigorous. The cyclical 
pNtk of $36.3 billion in the second 
quart('r of 1957 marked the first time 
in the postwar period that an 0arlier 
cydical high-$37% billion in the third 
quarter of 1957-was not exceeded. 
Last year's inv0stment could not he 
judged high in relation to total output: 
it was 7 percent of GNP, or slightly 
higher than the ratios in 1958 and 1959, 
whieh were postwar lows. By way of 
eontrast, plant and equipment outlays 
wN·e about 8~f percent of GNP in both 
1956 and 1957, 8 percent in 1953 and 
8)f percent in 1948. 

Where investment was high and 
product demand weak last ~·ear, as in 
the iron and steel industry, a sharp 
eulback is planned. Other industriPs 

SVRVEY OF C:URHEXT Bl'"SIXESS 

such as railroads and trucking-which 
were adversely affectpd by thE' down­
turn in industrial activity-haYe also 
scheduled large reductions for 1961. 
As a partial offset, however, are the 
increases reported by industries that 
have experienced a strong growth in 
markets, notably the electric and gas 
utilities. New product development 
and continued ter·hnological change, 
coupled with the fact that the fixed 
plant of many businesses does not come 
up to current best practice, and thus 
requires replacement, are other impor­
tant influences that are bolstering 
investment. 

The realization of these business 
investment programs this year, espe­
cially the change from the first to the 
second half of 1961, will depend on the 
course of business activity and the ex­
tent to which this movement approxi­
mates current expectations by business 
of an improvement in sales. The snles 
expectations reported in the latest 
survey call for moderate increases over 
1960, but they imply good-sir-Pel in­
creases from current reduced rates. 

It may be helpful to call attention to 
a comparison of actual and anticipated 
changes in expenditures from the first 
to the second half in recent years, in 
terms of direction rather than size of 
change; the experience is mixed. In 
1955, 1956, and 1959, years of rising 
activity, investment increases were 
anticipated and in fact occurred. The 
anticipations of little change and de­
crease that were made for 19fi7 and 
1958, respectively, also took place, 
though a turning point in totnl in-

Table I.-Plant and Equipment Expenditures, 1959-61 

1\159 

~lanuracturing__________________________________ 12.07 

1Jurable goods industries____________________ r.. 77 
'-:ondurable goods industries ................ __ (\. 29 

:\linin~----------------------------------------·-_ . 99 

Rallroads_________________________________________ . 92 

Transportation, other than rail___________________ 2.02 

Public utilities ............................... _.__ .\. 67 

Commercial and other. .... .. . ... . . .. .. .. . .. . .. . . 10. ~8 

TotaL ...... ------------------------------- :12.54 

1. Anticipated. 
2. Less than $10 million, or 0 .. 1 percent. 
:"\ote: Details may not add to totals due to rounding. 

1960 19611 
Dollar change 

1959~;~19G0-61 
(Billions of dollan) 

14.48 

7.18 
7. 30 

. 99 

1. oa 
I. 94 

5. 6S 

11.57 

35.68 

14. II 

6. 69 
7. 42 

. 98 

• f>O 

I. b5 

6. 22 

10.81 

34,57 

2. 41 -0. :J7 

I. 41 -.49 
I. 00 .12 

(2) -.OJ. 

.10 -. 4:! 

-.09 -.09 

.01 . 54 

. 69 -.76 

3.14 -1.11 

Percent. change 

11159-60 I 1960-61 

(Percent) 

2'l i -3 

24 -7 
IC 2 

(2) -I 

II -42 

-4 -5 

(2) 10 

-7 

10 -3 

,~~()Urees: U .8. Department of Commef(·e, Office of Business Economics, and Securities and Exchang-e Commis~ion. 

vestn1Pnt dPvPloped in the second half 
of both of these years. Last y('fll', 

however, investment. in the closing 6 
months averaged no higher than in th(' 
first half, instead of increasing as 
projected. The timing of the annual 
survey (roughly February) in relation 
to tlw particular phase of the business 
cycle has an influence on the formation 
of the anticipations. 

Manufacturing Investment 

Manufaeturing firms spent $14~f bil­
lion in 1960, about one-fifth more than 
was spent in 1959. Almost every 
major industry reported increased in­
vestment last year, but the total for 
the group fell short of the 1960 projec­
tion as well as the $16 billion that was 
spent in 1957-the previous peak. 

That manufacturers failed to meet 
investment goals projected early in 
1960 reflected demand conditions which 
dift'ered considerably from the broadly 
optimistic anticipations. But the fact 
that expected 1960 investment wns 
also less than the earlier high mark, 
even though sales in aggregate reached 
a new high last year, was suggestive 
of a more than adequate capacity 
condition. The brevity of the manu­
facturing recovery-only six quarters 
from the first quarter of 1959 to the 
second quarter of 1960--may he taken 
as another aspect of this same condition. 

Durable goods investment, which 
rose about one-fourth last ~-ear, is 
expected to decline about 7 percent in 
1961 but the projected decreases nrc 
confined to n few industries. The st('el 
industry, which last year increased its 
outlays by some $0.6 billion to $1.6 
billion is reducing its investment to 
$1.2 billion this year. It is an aspect 
of the long l('ad time required for ste('l 
making facilities tbat investment eon­
tinned to rise through the third quarter 
of 1960, even though the steel opernting 
rate peaked in January 1960. 

The nonferrous metals industry, no­
tably aluminum, continues to projeet a 
very low investment rate in 1961, lUI­

changed from last year. Primary alu­
minum production is at present only 70 
percent of capacity and fabricating pro­
duction still lower relative to capability. 

Both machinpry industries expect to 
show little change in investment rates 
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from last year's levels. For electrical 
Jnachint>ry, however, this is a record 
rate, refl<"cting mainly the growth of 
invC'stm<"nt in the rapidly growing 
<>ketronics industri<"s. l n the other 
machinery group, rising outlays have 
ht'<'n projected by producers of office 
machin<"ry and cornputt~rs; producers 
of industrial and other types of machin­
('l'Y expect to decrease invC'stment this 
~-rar. 

The motor vehicle industry is the 
only major durable goods group that 
has projected a rise for 1961-15 per­
cc>nt from 1960. It may be noted, 
however, even on a current dollar basis 
the industry is spending far less than 
it did in 1956, the peak investment 
yPar, or in 1954, 1955, and 1957. 
Spending by transportation firms other 
than motor vehicles, unchanged from 
1960, is still below 1956 and 1957 
investment rates. 

The stone, clay, and glass industry 
has scheduled a sharp cut in investment 
from 1960, as have the fabricated metals 
industry. Cutbacks in spending for 
new ftwilities for the cement industry, 
\dwre capacity is considerably in excess 
of demand, arc especially sharp. 

Slight rise in nondurables 

Unlike durable goods, investment by 
nondurable goods producers showed a 
steady rise quarter by quarter through 
1959 and 1960. The pattern of in­
vestment projected by these industries 
for 1961 reflects a varied combination 
of growth and cyclical behavior. Three 
main groups in which growth factors 
are most important and which account 
for the largest volume of investment­
petroleum, chemicals, and food and 
beverages-have all projected increases. 

Table 2.-Plant and Equipment Expendi­
tlrres of the Petroleum Industry, by 
Function, 1960-61 

====-===~=-~=-====-=--~--~-~--~-~--~-----=--=--

Produetion ________________ . 

Tran.sportation ____________ . 

Heflnin!( and petrodwrnicals_ 

(Billions of <lollars) I 
I 

Pt•reent 
~~--~----- ehange 

iYI!O j I !::It;! <:til· 
artn:tl I ticipated ! 

l. ;)O i 1.43 -5 

. 14 I .14 0 

. .50 . 70 40 

.\[arketin!'------------------ . -12 . 471 12 

Other;~~~-~-~:. -----~---~~;j_ __ 2:~: __ 1 __ 1: 
Source'S: U.S. DrpartnH•nt of Commerce, Office of Busi­

tu·s~ Economics a.nd Securitit>s aud Exchange Commission. 
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These more than ofl'set the cutbacks 
that have been planned by textile and 
paper firms, whose outlays have been 
affected by the recession. Spending 
by rubber companies is about un­
changed from 1960. 

Table 2 presents a functional break­
down of petroleum eompany expendi­
tures, based on reports supplied by firms 
accounting for 80 percent of the in-

PUBLIC UTILITIES 
Plant and Equipment Outlays 

Million $ (ratio scale) 

6,000 

• Anticipated Dolo: SEC 8: OBE 

U.S. Department of Commerce, Office of 8usin&ss Economics 61-3-8 

dustry's 1960 investment. The largest 
category-production, which is essen­
tially the well-drilling activity-shows a 
small decrease in 1961. .:\Iarketing 
expenditures are scheduled to rise but 
the main inerease is expected to occur in 
the refinery catPgory, which also in­
cludes investment in the expanding 
petrochemicals industry. 

The $1% billion projected by the 
chemicals industry would bring outlays 
in this industry back to the high point 
achieved in 1957. A few very large 
projects are important in this increase. 
Projected outlays by food and beverage 
firms, which were little affected by the 
recession and which enjoyed rising 
prices in 1960, are at the high~st point 
in several years, with spending by the 
very largest companies up quite 
sharply. 

Plant versus equipment 

On an overall basis the relative 
changes from 1960 to 1961 in plant as 
compared with equipment are about 
the same. In durable goods, however, 
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plant outlays are expected to fallallllost 
one-fifth, whih• equipment outlays 11re 
off very slightly. This differs from the 
p:tttern in nondurable goods, where 
n rise in plant outlays is accompanied 
by a small decrease in equipment. 
expenditures. 

A breakdown of planned capital 
expenditures by size of firm in mu.nu­
facturing indicnt<"s that as a group thP 
largest firms (assets over $50 million} 
are planning a small rise, which is more 
than offset by the decrease scheduled 
by the smaller companies. Last year 
companies of all sizes increased invest­
ment. The increase was relatively 
greater for the largest firms although 
they failed to meet thC'ir programs. 

Nonmanufacturing 
Investment 

This year electric utility companies 
have scheduled an 8 percent rise in 
their capital outlays; if realized this 
would bring investment by this industry 
about back to the previous high renehed 
in 19.58. The increase is concentrated 
in the second half of the year. Since 
reporting in this survey is on a company 
basis, it should be noted that these 
figures include some expenditures for 
gas, which this year have the effect of 
raising the overall increase in expendi­
tures somewhat over those based solely 
on electric plant expansion. 

According to trade data all of the 
increase in outlays scheduled for 196 I 
will be for transmission and distribution 
facilities. (See table 3.) Generating 
expenditures are expected to be little 
changed from last year and are down 
substantially from the 1958 figure. 
Since the industry's margin of capacity 
over peak loads has been rising in the 
past several years, as capacity additions 

Table 3.-Plant and Equipment Expendi­
tures by Electric Utilities, by Function, 
1958-61 

(Millions of dollars) 

Gl•nrr·l· Trans- -~- Distri-~--
Year utwn mtsswn bution Other 

1958.. __ ._ 

1959 .... ------------

1960..--------------

1961 (anticipated) __ 

I. S79 

I, 519 

1. 342 

1,325 

fJOS 

554 

537 

688 

1,125 

l, 163 

1,300 

1,337 

1.52 

147 

152 

17() 

)JoTE.--Data refer to investor-owned private utilities~ 

Source: Edison Electric Institute, lmscd on Electrical World 
survPy. 
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han:· outstripped the increase in de­
mand, the pressure for new generat.ing 
flteilities has been cbunpened. 

The gas utilities have scheduled a 
ris,• of about 12 percent over 1960, 
1d,ieh if realized '.YOuld be as high as 
t.h(' 1957 outlays and would reverse a 

:{-year decline. The nse would be 
gn•ater if the gas outlays made by 
eh•ctric firms were includ('d. As wit.h 
dt>etrie investment progmms, 
share has been scheduled 
semnd half of this year. 

a greater 
for the 

Transportation programs reduced 

The planned expenditures of the rail­
roads are down sharply to the lowest 
levd in about 15 years; this reflects a 

snuJl reduction in expected road out­
lays and a considerable reduetion in 

Sl~HYEY OF CTHRK~T BUSIXESS 

outlays for equipment. Trucking com­
panies reacted in a simila.r fashion to 
the 1960 downturn in industrial produc­
tion, making very S('Vere <'Uts in their 
truck purchases aftrr mid-1960. This 
decline is extending into the first 
quarter of the year. Although a small 
pickup is scheduled thereafter, invest­
ment for the year ns a whole is expected 
to be down substantially from 1960. 

Offsetting in p1trt this planned reduc­
tion in the trucking sertor of the nonrail 
transportation group are anticipated 
increases in expenditures by the airlines 
and petroleum pipelines. The 1961 
progmms of the airlines reflect pri­
marily a eatrhing up on expenditures 
initially selwduled for 1960 but delayed 
because of financing and production 
problems. A sharp fall in outlays m 

the seeond half is seheduled. 

:\I a r("ll l!H il 

Co1nmereial nnd contnutnications 
investn1ent 

Comnnmieations firms arc expecting 
to hold 1961 expenditures quite elosP 
to 1960's record total; outlays nre 
expected to dip somewhat in the first 
half but pick up again after midyear. 
The reduction in spending by com­
mercial companies refleets mainly n 
cut by n~tail firms. The 1961 programs 
of the largest chains are seheduled to 
exceed those of 1960 but the other firms 
are thinking of a decline in expenditures 
following the first quarter. This may 
be nttribut.able to the uncertainty 
caused by the somewh11t poor showing 
in retail salPs in the early part of this 
yettr. Invest,ment by construction firms 
and finaneial organizations is expected 
at this time to approximate last _>'ear's 
total. 

Table 4.-Expenditures on New Plant and Equipment by U.S. Business,' 1959-61 

(Billions of nollars) 

Annual i {~nadjnstl':l Sea.•:.;onally adju~te(l at annual rates 
--------1-------------,-------·--------,------- ------·-- --,-----------,-------

\ : 19.\9 I 1960 1961 19.19 I 1960 ' 1961 

19.19 1960 I 196\ z I~~~~ I iJ'~~-It~:~;;~! ~;~~~I~~~~~ I iN~~-I k~i;;~ \ ~;:~~ ! li~:~\ jif':~~,li~~~l jg~l~~~l?{~~~-~~~~~i\~-l~~iit~ I ?{~~I ~t:::=r~~~~ 
Manufacturing __ -··-·----·-----12.07 14.48 14.11 12.4613.02 3.02 3.57 3.09 :!.76 3.62 4.01 3.01 3.50 11.20 11.80 12.25 12.85 14.10 14.70 14.65 14.40\ 13.8 ' ' I I I 

Durablegoodsindustries ... ___ 5.77 7.18 6.69 1.1411.45 1.44 1.74 1.55 1.88 1.80 1.95 1.40 1.66 5.25 5.75 5.85 6.15 7.15 7.40 7.35, 6.8516.5 

Primary iron ann "tee!.. __ ... 1. 04 1. 60 1. 22 . 21 . 27 . 22 . :l4 . 33 . 42 . 42 . 4:' . 28 . 33 I. 00 1. 05 . 90 1. 1f> 1. 611 1. 60 1. 75 1. 45 1. 4 
Primary nonferrous metals ... 31 .31 .31 .07 .09 .07 .09 .07 .ox .07 .09 .06 .07 .30 .35 .30 .<10 .30 .30 .30 .30 .:l 
Electrical ntachinery and I 

equipment...- .. ······-···· .52 .6k .71 .09 .12 .13 .11 .12 .16 .17 .2;; .1:l ._
2
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6
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._6
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._6
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0
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5
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0
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Machinery, except electrical.. . 91 1. 10 1. 13 . 18 . 22 . 23 . 28 . 2.1 . 28 . 26 . :lO . 23 " ·• . 

~1otor vehicles and equip­
ment..·-·--····------·· ... . 64 . 89 1. 03 .12 .15 . 18 

I 

. 19 . 17 . 23 . 2.1 '23 '17 

13.6 

6. 5 

1.3 
.3 

. 6 
1.0 

1.0 
Transportation equipment, 

excluding motor vehielcs __ _ 
Btonc, clay, and glass prod­

ucts_---------------------­
Other durable goon"'······--

• 3H 

'53 
1. 44 

'42 

.62 
1.:\6 

'42 

. 54 
1.34 

.08 

.11 
• 2R 

.10 

.14 

. 36 

.10 

.13 
3-, I 

.11 

.15 

. 43 

.10 

.14 

. 36 

.10 

. 17 
'43 

.10 

.15 

. 37 

.11 

.lfo 

. 40 

.09 

.13 
'30 

.w .M .oo .ro .~ .80 .90 .% .901 .s 

·~ .. :~. '" ..• ~. .. ..• ~ ...• ~ ... ·.~. ~~. .I . 
Nondurable goods industries 

Food and beverages _________ _ 
Textile· mill products __ ..... . 
Paper ann allied products .. _. 
Chemicals and allied prod· 
uct~------------------------

6. 29 

. 8:l 

. 41 

. 63 

1. 23 

Petroleum and coal products_ 2. 49 
Hubberproducts ___ ········· . 19 
Other nondurable goons'···- . 51 

Mining _________________________ _ • 99 

7. 30 7. 42 

.92 I . !J9 

. 53 1 . 42 

. 7:\ '69 

1. 60 

2. 64 
. 23 
. 64 

. 99 

I. 73 

2. 83 
. 24 
'52 

• !!8 

Railroads. __ ·-._ .. _ .. ·-·· .. __ ·- __ .92 1.03 . 60 

1.31 

. 19 

.08 

.12 

. 26 

. o2 

.04 

.11 

• 21 

.16 

1.57 

. 22 

.10 

.15 

. 30 

. 62 

.05 

. 13 

.24 

. 26 

I. 58 

.20 

.10 

.17 

. 31 

.63 

.05 

.12 

• 26 

.28 

I. 83 1. 54 

. 22 

. 13 

. l!J 

.36 

. 73 

.06 

. 15 

. 27 

• 22 

. 21 

. 12 

. 16 

. 33 

. 53 

. 05 

. 1.1 

• 22 

. 25 

1.88 1.81 

'25 
.13 
. 18 

• 40 

. 69 

. 06 

.17 

• 27 

. 29 

. 23 

.14 

. 20 

. 40 

. 63 

.06 

.16 

. 25 

• 24 

2. 06 

'23 
.14 
. 21 

. 46 

. 78 

.06 

.18 

. 24 

.25 

1.60 

'25 
'13 
.18 

. 33 

. o2 

. 05 

. 15 

• 21 

.15 

Transportation, other than rail _ 2. 02 I. 94 I. 85 . 41 . 53 . 54 . 55 . 47 . 55 . 47 . 46 • 44 

Public utilities ___ ............... 5. 67 5. 68 6. 22 I. 20 I. 47 I. 48 I. 51 I. 18 I. 42 1. 50 1. 58 I. 16 

t"AJmmunications .............. _.. 2. 67

1

3. 13 }to. ~I { . 59 . 67 • 66 . 75 • 71 • 80 . 77 . 85 }
2
• 
73 

Commercial and other'. . . . . . . .. 8. 21 8. 44 

1 

I. 88 2. 12 2. 08 2. 12 1. 98 2. 19 2. 13 2. 14 

Total -······-············- 32.54 35.68 34.57 6.91 I 8.32 8.32 8.99 7.89 9.28 8.98 9.53 7.70 

1.84 5. 95 7.3 7.2 

. 26 

.13 

. 18 

. 75 . 85 . 85 . 85 . 00 . 90 '95 . 90 1. 0 1. 0 

. 30 . 35 . 4!i . 50 . 50 . f.O . 60 . 55 . 6 . 5 

. 55 . 60 '65 . 70 . 70 . /.1 . 80 . 75 . & . ' 

. 40 1. 15 1. 15 1. ao 1. 30 1. 4o 1 Go 1. 6511. 65 \ 1. 5 1. 6 

.66 2 55 2.40 2.45 2 55 2 . .15 210 2.50 2.80 2 5 2 6 

.06 ···--- ---··· ·····- ···--- --···· ·-·-·· --···· -····· ·-···· ·---··­

.14 -·--·· ···-·- ·--··- -·-··· ··-·-- ·-···- ··-·-+···-· ··-··· ·-·--·· 
I 

.26 .95 .95 1.00 1.05 1.00 1.05 1.00 I .90 1.0 

.16 .65 1.00 1.30 .85 1.00 1.10 1.00 1.00 • 7 

. 55 I. 70 2. 10 2. 15 2. 15 2. 00 2. 15 I. 90 I. 80 1. 9 

l. 46 5. 80 5. 80 5. 60 5. 50 

2. 7 4 10. 35 10. 85 11. 05 11. 20 

s. 68 30. 60 32. 50 33. 35 3.1. 60 

5. 75 5. 70 

11. 35 Ill. so 

35. 15136.30 

5. 60 5. 70 5. 6 

11. 75 ln. 65 n. 5 

35. 90 I :15. so i 34. 4 

1.0 

.6 

2.1 

5. 9 

10.6 

33.8 

1. Data exclunc expenditures of agricultural business and outlays charged to current account. 
2. Estimates are based on anticipated capital expenditures reported by business in late January and February 1961. The estimates ror the fir~t and second quarters 0f ]061 have been 

adjusted when necessary for systematic tendencies in anticipator):' data. . . . 
3 Includes fabricated metal products lumber products furmture ann fixtures, mstruments, ordnance, and miscellaneous manufactur<>s. 
4: Includes apparel and related produ'cts, tobacco, leath~r and leather products, and printing and publishing. . . 
5. Includes trade, service, finance, anO construrtion. Figures for 1961 and seasonally actJUsted data also Include commumcattons. 

XoTE: Dct~ils may not add to totals nue to rounning. Data for earlier years were published in the June 1956, March 1958, and March 1%0 Sl'R\"EY OF CURRENT BusiNESS. 

~otuces: e .8. Department of Commer('e, Offic·(' of Business Economics, and Securities and Exchange Cornrnission. 
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Realization of 1960 Progran1s 

Last yc:tr's e:qwnclitnre of $:35% bil­
lion rcpn'senied an increase of about 10 
JWrcent over 1959, as compared with nn 
:mticipat.ed increase of about 14 pen·ent 
reported a year ago. In relative terms 
the difference of almost 4 percent KHS a 
little greater than avemge, gaged b~T the 
nwdi:m experience with the 11 postwar 
annual surveys, nnd amounted to $1% 
billion. 

Expenditnrcs of mining companies, 
railroads, and conunercinl firms came 
within about 1 percent of their antici­
pated outlays. The largest relative 
deviation, -10 percent, was in the 
nonmil t.nmsportation group, where the 
shortfall was primarily att.ributnble to 
the postponrment of delivery of some 
eommereial jets from 1960 to this year. 
Public utilitiPs spent about 6 percent 
(or $0.4 billion) less than projected, the 
rlectric utilities falling about 5 percent 

SURVEY OF Cl'RRE~T BUSI~ESS 

and the gas eompaHies about 8 prrcent 
bPlow planned outlays. \lanufacturcrs 
spent 4 peret'nt (or $0.6 billion) lPss than 
expected, with dura hlc goods firms <lC­
counting for tlw gn':tt('l' pnrt of the 
eli ff oren ce. 

As pointed out earlier, most of last 
year's shortf,tll camr in thr second ha H 
of the year; the nggregate for the first 
hnJf of 1960 was only 1 pen·ent or $0.4 
billion <tt an annual rate below the 
amounts projecte.d in thr survey re­
ported last ~hrch. Spending in the 
second half was much less-$2.2 billion 
at an annual rnte-thnn implied in the 
initial survey. In clurablr goods, where 
the downturn had its main effect, spPnd­
ing W<ts about $1.2 billion helO\,. expec­
tations. There was also a l:lrge nega­
tive deviation in electric utilitirs ($0 . .'i 
billion) and smaller downward revisions 
in nonmil transportation, nondurttble 
llllmufacturing, mining, and gas utili tiPs. 

Sales Anticipations 

BusiNESSMEN m almost all in­
dus tries are expecting an improvement 
in sales in 1961 over 1960, as may be se('n 
in table 5. The inereases npprnr ra t.lwr 
SIII<tll and stand in marked eont.n1st to 
th(' large increases which were projrctrd 
for 1960 just It year ago but whieh fell 
eonsidembly short of realization. as 
indicated below. The 3-percent rise 
projected by manufacturers for 1961 
may be compared with nn nntieipated 
rise of 8 percent for 1960; the trade nnd 
utility increases of 4 and 7 percent con­
trast with projected increttsrs for 1960 
of 5 and 9 percent, respectivrly. 

It is instructive to see wlHl t kind of 
sales changes from the current period 
are implied in the 1961 sales proj ec­
tions. It is clear from table 5 that a 
eonsiderable improvement in sales is 
suggested from current rates. For 
manufacturing as a whole sales must 
increase to an average monthly rate 
that would be 10 percent above Janu­
ary, seasonally adjusted; the required 

increase in durn.bles is relatively larger 
since durable sales in January were more 
depressed comparpd to 1960 than was 
true of nondurables. These ehanges, of 
course, are averages, which probably 
imply still higher figures for the latter 
part of 1961. In the case of retail trade 
the implie.d increase from January would 
be about 6 percent. The extent to which 
businessmen t<tke into aecount the 
seasonally ncljusted rntr of sales pre­
vailing at the time the sales foreenst is 
made is not grnemlly known. 

Last yenr's sale.s projections by 
broad industry groups proved to be 
uniformly too high; the 8 pe.reent ex­
pected sales increase from 1959 to 1960 
for manufacturing compare.s with an 
nctual rise of 2 perce.nt. In nondur­
ables the anticipated gain of 6 percent 
may be compared with a realized in­
cre.ase of 3 pereent, but in durable 
goods the 10 percent projected in­
crease turned out to be a rise of only 1 
percent; every major industry showed 
a lower figure than expected. 
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The high sales projec·tions that WPre 
submitted n year ago may haYP been 
influenced by the faet that salPs arotmd 
the end of 1959. especially in durahlP 
goods. "·ere shm,·ing very sizable gains 
over ~-car-ago figures, in large part 
because of the innntory rebuilding 
that was taking plnce following the Pnd 

Table 5.-:\Ianufadurers' Sales Changes, 
1959-60 and 1960-61, and Implied Change 
from Jannar~- 1961 Rate 

TotaL. 

Durable goods industri~s ~ 

Primary irot and stt'{•l __ 
Primary nonf()rrous 

metals ..... . 
Elertriral machinr•ry 

and equipment_ _____ . 
.:\.1 rt{'hinery, C'XCf'pt f'lN•-

tricnL ______________ _ 
Stone, clay. Hn<l glass 

products __ 

Nondurable J(oods indus-
tries z _______ _ 

Food and bf'Y('ragPs+ __ _ 
Textil<'·mill producto. __ 
Papt•r and allif'd prod· 

nets ___ . ________ . __ 
Chemicals and allif'd 

products ____ ... _____ _ 
PC'troleurn and roal 

products ______ . 

I. Seasonally adjustt>d. 

Percent changt' 

---------~-Imp~·~ 

January 
: 1900- I 1961 ' to 

1\-lM-1-60 i antici- antieipnt('(l 

PI~~'( ! nH~~7~d) 
<lV('nlg.'(' 

2' 3! 10 

I I 13 

-4 -3 25 

2 I 10 

h ,o 

3 5 

8 

4 

3 3 3 
-1 3 12 

I 
G! 4 

& (; 9 

2. Includes industries not shown sep<lrat<.'ly. 

Sources: U.S. Department of Commerce, Office of Businf'ss 
Economics, and Securities and Exchange Commission. 

of the steel strike. The abnormal 
market conditions that prevailed at 
this time ma~· han made a balanced 
appraisal of 1 9GO markets especially 
difficult. In this respect it is interest­
ing that steel companies projec.ted a 
rise in snles o\·e.r 1959 of about one­
fourth and net ually experienced a drop 
of about 4 pen·ent in dollar shipnwnts. 

Last ~-ear lower-tlw.n-expeekd sales 
we.re assoeinted "·ith reduetions from 
planned inYPSt mpnt in t lw ease of stPPl, 
nonferrous metals. electrical and non­
electrical machinery. transportation 
equipment and stone in the dura.hle 
goods industries. nnd in petrole-um and 
ehemicals in the nondurables. Exeep­
tions to this assoeintion. whieh has 
worked out fnirl.'· \\·rll in past yPars, 
evpn on n 2-dig:it ind ustr.Y basis. were 
textiles, food. and paper. 



BY LILLIAN P. BARNES, GEORGE M. COBREN, A~D JOSEPH ROSENTHAL 

State and Local G-overnment Activity 
The Postwar Experience Related to The National Economy 

STATE and local government opera­
tions have been one of the major 
dynamic features of the U.S. economy 
in the postwar period, and currently 
continue to give support to the national 
output and income. The growth of 
general economic activity in turn has 
fostered the expansion of these public 
services by providing greater fiscal and 
financial resources. 

Sb1te and local expenditures are 
expected to continue their rise in 1961, 
with purchases of goods and services 
rt'aehing a total of $51 billion for tlw 
calencbr year, up $3?f billion from 1960. 
In the fourth quarter of last year, these 
purchases were running <lt the annual 
rate of around $49 billion. Receipts 
h.v State and local governments are 
likel:• to rise about $4 billion over 
calendar 1960. These governments 
have had deficits in recent years, and 
these l'Stimates of expenditures imd 
receipts imply a further deficit of about 
$:) billion in calendar 1961. 

This article reviews the reeeipt and 
expenditure patterns of State and local 
governments within the national income 
fmmework to provide an evaluation of 
postwar trends. The activities of 
:States are shown separately from those 
of local units, so that their respective 
contributions may be <malyzed and the 
important role of intergovernmental 
payments brought into focus. 

Growth of Services and Capital 
Outlays 

The expansion of non-Federal govern­
ment outlays has been at an annual 
average of $3 billion in the postwar 
period, a trend that continues at the 
present time. Goods and serviees com­
prise the prepondPrant portion of tlwse 
PXpP!Hlitures and measure the part of 
the ~ation 's output used b.\· these 
governments. In 1960. ~tatP and loeal 
purchases amounted to more than $4 7 
billion in terms of current prices com-
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pnrecl with $15 billion in 1948 and $7 
billion in 1929. These outlays cur­
rently represent more than 9 pereent 
of the gross ll<ltional product, against 
7 percent in 1929. This proportion 
was much lower in the immediate post­
war period, mainly beeause of wartime 
restrictions on nonmilitary construc­
tion. 

These governments provide BUlll.Y 

of the civilian nondefense govemmental 
services of the conununity, and expendi­
tures have been dosel.\· affected b,\· 
the expanding requirements of our 
dynamic economy. State and local 

STATE AND LOCAL GOVERNMENTS 
Purchases of Goods and Services 
Related to Gross National Product 

Percent of GNP 
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purchases have not exhibited the 
cyclical swings shown by the total 
GNP in the postwar recessions, and 
have exPrcised a moderating influence 
in these periods. 

Factors affecting uptrend 

Several factors of major importance 
have contributed to the expansion. 
Backlog demand for public eonstrue­
tion, stemming from the curtailments 
of depression and war years, has been 
a pervasive element, and the problem 
of overcoming serious shortages of 
facilities is a eontinuing one. 

The ?\ ation's population increased 
more than 22 percent in the 12-year 
period, 1948-60-in sharp contrast 
with the little more than 20 percent 
increase in the 19-year period, 1929-48. 
The recent changes in selected age 
groups of partieular significanee for 
State and local governments have been 
even more rnpid. From 1948 to 1960, 
tlw number of children of school age 
(5-17) increased by 50 percent, and 
the number of persons 65 years and 
over, by 37 pereent. 

The mobilit,\· of the population and 
the increased degree of urbanization 
have added greatly to the responsi­
bilities of States and localities. The 
explosive growth in metropolitan areas 
is exemplified by the fact that two­
thirds of the population inerease for 
the entire eountry in the decade 
1950-59 occurred in these areas, whieh 
grew from 83% million to 100 million. 
Problems of adequately servicing these 
vast population centers, which overlap 
city, county, and in some cases State 
jurisdictions, have greatly magnified 
the traditional lines of expenditures 
and added an important array of new 
clenlltnds. These new and intensified 
demands occur in such fields as mass 
transportation, basic water supply, air 
purification, and sewage disposal. 

Finall,\·, in addition to the important 
underl,\·ing demand factors outlined 
here, the upward sweep of expenditures 
has also reflected the general rise in 
prices and wage costs in the postwar 
period. 

Rise in public assistance and pen­
sions 

In addition to purchases of goods 
and services, State and local govern­
ment expenditures also take the form 
of transfer payments (money not 
derived from payments for current 
economic services) and net interest 
charges. Transfers are mainly for 
general public assistance which cur-
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rently total $3 billion annually, and 
pensions for retired employees of these 
governments, which amount to over $1 
billion. 

Public assistance payments increased 
sharply in the great depression and have 
subsequently grown under the impetus 
provided by the Federal social security 
legislation callingforjointFederal-State­
local participation in this field. Over 
the years, aid programs have been en­
larged in scope, average benefit pay­
ments have followed rises in the cost 
of living, and the numbers requiring 
assistance have increased. The great 
increase in retirement benefits reflects 
the larger number of jurisdictions pro­
viding retirement systems, the sharp 

STATE AND LOCAL GOVERNMENTS 
TRANSFER PAYMENTS Go Mostly for 
Public Assistance 
Billion$ 
3 
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increase in State and local employment, 
the rise in average earnings to which 
retirement pensions are related, and the 
increase in the f'Ontributory rates. (See 
chart on this page.) 

Debt service up 

Interest paid by State and local gov­
ernments on their growing debt has 
increased from $Yz billion in 1948 to $2 
billion in 1960. This has been accom­
panied by a sharp rise in interest 
received by those governments on their 
investments in Federal, State, local, 
and corporate obligations. Net interest 
paid by all State and local governments 
has not changed markedly over the 
course of the postwar period, but the 
interest pi>.yments nevertheless rep­
resent a substantial outlay for the 
taxing authorities, especially the local 
governments. 

When State and local government 
expenditures are looked at separately, 
it is also necessary to take into account 
intergovernmental payments-princi­
pally from States to localities-which 
currently constitute 30 percent of the 
total expenditures of State govern­
ments. These payments are highly sig­
nificant in the financial structure of the 
recipient government, and are discussed 
below in the section on how expenditures 
are financed. 

Broad classes of outlays 

Table 1 shows the relative importance 
of each of the broad classes of expendi­
ture, including intergovernmental pay­
ments, in the States and localities 
respectively. 

Local government purchases of goods 
and services currently account for about 
two-thirds of combined State and 
local purchases, as regularly reported in 
the gross national product. As can be 
seen from the table these local govern­
ment purchases constitute nine-tenths 
of their expenditures, whereas State 
outlays for goods and services represent 
only about three-fifths of the State 
total. 

The unusually high proportion of 
transfer payments to total State out­
lays in 1948 seen in the table is attrib­
utable to payment of veterans bonuses 
in the early postwar period. These, 
of course, have declined to negligible 
proportions in later years. Other forms 
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Table I.-Distribution of State and Local 

Government Expenditures 

States 
TotaL._--------------- _____ 

Purchases of goods and 
services _____________________ 

Transfer payments to Persons_ 
Net interest paid _____________ 
Payments to local govern-

ments ____________ •• __ --. ____ 

Local governments 

TotaL _____________________ 

Purchases of goods and services _____________________ 
Transfer payments to persons_ 
Net interest paid _____________ 
Payments to State govern-

ments _______________________ 

1929 1 1948 11960 

Percent 

100.0 100.0 too.e 

76.3 50.1 58.6 
3.2 20.2 11.4 
.7 -.6 -.6 

19.8 30.7 30.6 

100.0 too.o too.e 

88.5 88.3 90.7 
2.4 8.1 5. 7 
8.3 2. 7 2.6 

.8 .8 1.0 

Source: U.S. Department of Commerce, Office of Business 
Economies. 

of transfer payments by both State 
and local governments have increased 
at about the same rates. 

Composition of public services 

The distribution of expenditures by 
function is shown separately for States 
and localities in table 8; 1959 is the 
latest year for which detailed data can 
be derived. For States, the table shows, 
in addition to a breakdown of direct 
expenditures, the functional distribu­
tion of their payments to local govern­
ments. The chart on page 18 indicates 
for each major function performed the 
relative importance of the direct out­
lays by States and by local units. 

The distribution of functional out­
lays has remained fairly stable in the 

Table 2.-Distribution of State and Local 
Government Receipts 

1929 1 1948 1 1960 

Percent 

States 

TotaL_____________________ tOO. 0 tOO. 0 100. t 

Taxes and nontaxes___________ 91.4 77.1 72.1 
Contributions for social in-

surance_____________________ t. 5 4. 8 6. 8 
Current surplus of govern-

ment enterprises____________ . 7 2.0 2.0 
Federal grants-in-aid_________ 4. 3 15.t 17.8 
Local government payments.. 2. 0 1. 0 1. 4 

Local governments 

TotaL_-------------------- too. o too. o too. o 
Taxes and nontaxes___________ 87.9 63.8 63.3 
Contributions for social in-

surance_____________________ 1. 4 2. 0 3.1 
Current surplus of govern-

ment enterprises____________ 3. 7 5. 3 4. 9 
Federal grants-in-aid •-------- . 3 4. 2 4. 6 
State government payments__ 6. 8 24. 7 24. 1 

1. Sums paid directly to local units, plus funds channeled 
through States. 

Source: U.S. Department of Commerce, Office of Business 
Economics. 
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Table 3.-Distribution of State and Local 
Government Taxes and Nontaxes 

1929,1948,1960 1929,1948,19t,O 

Billions of dollars Percent 

States 

TotaL _______ 2.1 

Sales _____________ - .4 Income ___________ .3 
Motor vehicle 

licenses _________ .3 
Property __________ .3 
Death and gift_ ___ .2 
Other taxes _______ .4 
Nontaxes _________ • 2 

Local governments 

TotaL _______ 5.2 

Property__________ 4.3 
Sales______________ .0 
Income ________________ _ 
All other taxes____ . 1 
Nontaxes_________ . 7 

7.6 18.9 100.0 100_0 100.0 

3. 7 8. 7 19.3 48.8 45. 9 
1.2 3.1 13.2 15.6 16. 4 

.6 1.6 15.8 8. 2 8. 7 

.3 .6 16.2 3.6 3. 3 

.2 .4 7. 7 2.4 1.9 
1.2 3.0 18.0 15.3 15.8 
.5 1.5 9.9 6.1 8.1 

7.5 20.3 100.0 103.0 100.0 

5. 8 15.4 83. 7 77. 9 76. 1 
.4 1.1 .5 5.3 5.6 
.1 . 3 1------ . 7 1. 3 
. 3 . 71 2. 5 4. 0 3. 4 
. 9 I 2. s 13. 3 12. 1 

1 
13. 6 

' ' ' 
NOTE.-Comparable data are available on request for 1940, 

1942, 1947, 1949-59. 
Source: U.S. Department of Commerce, Olfice of Busineos 

Economics. 

postwar period. At the State level, 
the principal shifts that occurred "vere 
in two areas: Highway outlays rose 
from less than one-fourth to one-third 
of the direct expenditure totals, and 
veterans benefits declined from one­
tenth to less than 1 percent. Public 
assistance had increased sharply in 
relative importance in the prior period, 
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advancing from 3 perc·ent of State 
outla_ys in 1929 to one-sixth in 1948. 
Other principal elements of contrast 
between the 1929 and 1948 patterns 
were the rise in veterans benefits and 
the decline in highway expenditures. 

In the case of local governments, 
there was an increasing emphasis on 
education,tl outlays during the postwar 
period. The relative importance of 
these rose from 36 percent to 42 percent 
for the most recent year. In the period 
prior to 1948, the change in pattern 
was similar to that shown for the States, 
with public assistance increasing in 
relative importance and street and road 
expenditures declining. 

The largest component of expendi­
tures--purchases of goods and serv­
ices---may also be analyzed in terms of 
broad object categories: compensation 
of general government employees, ne"· 
construction put in place, and all other 
purchases. (See table 9.) 

Payrolls comprise half of purchases 

To provide the services remlered, 
State and local governments employ 
over 5 million persons (full-time equiva-

STATE AND LOCAL GOVERNMENTS 
Expenditures by Major Categories 

Billion $ 
20.-------------------------------~------------------------. 

15 

10 

5 

0 

Education and highways account for half of total direct expenditures. 
Over four-fifths of educational outlays made by localities. 

·=="----------Almost two-thirds of highway outlays made by States. ---------1 

1959 48 29 1959 48 29 
Education Highways 

1959 48 29 
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Government 

195948 29 
Public Health 

and Sanitation 

1959 48 29 
Public 

Assistance 

1959 48 29 
Civilian 
Safety 

U. S. Department of Commerce, Office of Business Economics 61-3-17 
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lent employees), or roughly 1 out of 
every 12 workers in the country. 
About 40 percent of this number are 
engaged in school activities. In the 
aggregate, these governments consti­
tute a larger employer than the Federal 
Government-including in the latter 
both civilian and military personnel; 
they employ a working force that is 
almost one-third as large as the total 
employment m all manufacturing 
industries. 

Direct payroll costs in the form of 
wages and salaries and fringe benefits 
make up approximately half of the 
total purchases of goods and services by 
these units. The total compensation 
of the combined jurisdictions in 1960 
amounted to over $25 billion (or 8\~ 

percent) of the total national payroll; 
in 1948, it amounted to $87:2 billion and 
represented 6 percent of the national 
total. (See chart on page 19.) 

Both employment and average 
earnings have mounted rapidly. The 
latter showed a larger percentage rise, 
and accounted for more than half of the 
total increase in compensation over the 
period. 

Major role of construction 

In addition to being one of the largest 
employers of labor, State and local 
governments are also a major investor 
in capital goods. Collectively, their 
construction projects in 1960 repre­
sented over one-fifth of new construc­
tion put in place for the Nation as a 
whole. 

The building of new highways and 
improvement of existing roads and 
streets accounts for almost half of total 
State and local construction. Such 
highway activity comprises about four­
fifths of all State construction, but only 
about one-sixth of the local total. The 
next largest category is for educational 
purposes. This type of construction 
rose rapidly after the end of World War 
II but has ranged around $27~ billion a 
year since 1955. Local governments 
account for four-fifths. They are also 
responsible for much of the remainder, 
currently expending about $3 billion 
annually for sewer and water improve­
ments, hospitals, and miscellaneous 
public building. 

Despite the appreciable growth in 
construction activity, community needs 



an· IIIOUnting so much mon· mpidJ.\~ th,lt 
l'onnidable pressures still persist. It is 
in this important area that furtlwr 
expansion m:1y be most likcl.Y, de­
pending in brge measure, of course, on 
tlw financial resources that can be 
mustered. 

In addition to compensation for per­
sonal services and construction out.Ia.\~s. 
:-;tate and local governments expended 
owt· $9,l~ billion in 1960, or one-fifth of 
total purchases, for equipnwnt, utility 
services, aml the vast HITH,\~ of otlwr 
goods nrcrssary to carry on tlw gent'ral 
housekrcping functions of govt>mment. 
'Vhile comprehensive information on 
the composition of these pnrdwst>s is 
not at hand, availabh• data indicate 
t hn t $1 billion out of the $0;~ billion 
n•pn'SI'II!('d outlays for major cquip­
lll<'lll il<'IIIS, such as motor vrhieks. 
school and o!licc furniture, and tht• like. 

Ho·w Expenditures Are 
F'inanccd 

Financing the burgeoning voltull(' of 
expenditures has posed serious prob­
lems for State and local authorities, 
and imposed considerably enlarged tax 
burd(•ns on individuals and oth<•r tax­
payers. These governments entered 
the postwar period with a substantial 
a<·<·umulation of reserves, stemming 
from the excess of tax and other rP­
ceipts over expenditures during war­
time. In the subsequent period, how­
ever, rxpenditures soon outstripped the 
advances in taxes, even though dra­
matic increases occurred in the m:1jor 
revenue sources-income, sales, and 
property taxes-from 1948 to 1960. 
Despite these advances however, State 
and local governments have had to relv 
hl'avily on intergovernmental grants 
(including large Federal pa~'ments) 
nnd on borrowing. 

Along with the marked increases in 
taxes in the postwar period, there have 
also been appreciable advances in 
contributions for social insurance and 
in the current surplus of government 
en tcrprises. Together these account 
for about one-tenth of total receipts 
in 1960. Contributions for social in­
sul'llnce-currently $2}~ billion-finance 
retirement :1nd sickness benefits for 
State and local government employees. 
These receipts have increased sub-
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STATE AND LOCAL GOVERNMENT PURCHASES 
OF GOODS AND SERVICES, 1960 

Relative Composition of State and Local Purchases 
Compared with National Outlays 

TOTAL, Employee Pay 
and Construction Outlays 
Constitute Four· Fifths of 
State a n d L o ca., 
Purchases 
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CONSTRUCTION, State 
and loco I Account 
for Over One·Fifth 
.of All Construction 
Activity · 

COMPENSA· 
TiON: State and 
local Wage B:ll 
Now Exceeds 
Federal 

Tahle 'L-Distrihutioll of Direct Expenditures Financed hy Rcct•ipls from Other 
Govcntnlents and fron1 Own Hesourecs 

·----------f -, 

------~- ~u~u ____ l _______ 1u:~ ____ l l\l5v 

Pen·cnt financed by- ! Percent finctnced by-- i Percent financed by-
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~- I! lltt{'~~-ern~-~~---.,1 II IntPrgon•rn- r ~~-,;ntergow•rn- I 
Hwat:ll n·- i ment:d re- I I 1 IIH'Ill ,!l r<.'- J 

Tottlll Cl'ipts tOwn re-1Totui1 cdpb !'Own n.•-iToLtJ; ed~){S .Own n'-
,------~-1 sourt:e~;! ~-~---T---~ source~~ I 1-----~-~---1 ::;ourct'3 

I Ft•llL'r"!ILoc"ll 1 il'cdcra!ILocal'l I /Ft••lt•ral/Local: 
I , I ' I I 

States i I I 
Totuldirectexpenditures _______ 100 6 911

1 
100 ?21 2[· -r 10'1 

General government_~______ 100 100 100 .. ___ ~ . _ _ _ _ _ ](\(; 10h 
Health, education and wel-

fare_______________________ 100 
6
zu
4
·l1 2 72 

Public assistance________ 100 4 32 
100 6 93 
100 n.a. Il.fL n.a. 
100 n.a. n.a. n.a. 

1011 2;) 
100 60 
100 4 

Commerce and housing_____ 100 22 2 70 100 10 I 89 100 .s:; 2 
Highways_~------------ 100 23 2 75 

Agricultural and natural 
100 11 2 87 IOU .5o I 2 

67 
100 

76 
3'1 
H6 
H 
4:! 

Education______________ IOU 31 97 

resourccs __________________ l---"----'----'----~--~~-~ ---'------'--'----
100 21 79 1011 wl ol 

Local governments 

Total direct expenditures ______ _ 
General government_ ______ _ 
Health, education and wel-

fare ______________________ _ 
Public assistance. ______ _ 
Education ____________ _ 

Commerce <tnd housing ____ _ 
Highways.~ ___________ _ 

Agriculture and natural re-
sources ___________________ _ 

1929 1948 1959 

Percent financed by- Percent financed by- Percent financed by-

Total 

Intergovern­
mental re­

ceipts 

Intergovern­
mental re-

Own re- Total ceipts Own re- Total 

Intergovern­
mental re­

ceipts Own re~ 
------.--!sources _____ sources ~----- '30nrccs 

Federal State Fedecall State Federal State 
-----~~~-~--~~-~~~-----

100 
100 

100 

6 
I ------

10 
100 -------- ------
100 
100 
100 

16 
2 
2 

100 -------- ------

941 100 
991 100 

90 100 
100 100 
84 100 

4 
26 

1:: ::: -----~ 
98100 II 

25 

25 
40 
34 
25 
32 

71 
99 

71 
34 
66 
74 
68 

97 

100 
100 

100 
100 
100 
100 
100 

100 

22 

25 
24 
3.) 
22 
3~ 

2 

74 
99 

69 
39 
6.5 
77 
I) I 

NOTE.-Intergovernnwntal receipts are related to expenditures as defined for national income purposes, and benet' th;__' 
percentage relationships shown may di<fer somewhat from those obtained when other burlgetary definitions of exj){'nditure' 
are used. See note on source material at end of this article. 

Source: U.S. Department of Commere<.', Office of Business Economics. 
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Tahle 5.-State and Local Governments: 
Sources and Uses of Funds 

(Billions of dollars) 

Total Sources ____ ------------

-Surplus or deficit (- on 
income and product 
account ________________ 

Pension funds ____________ 
General and other funds_ 

Borrowing _________________ 

Total Uses ___________________ 

Financial asset~------------
Demand deposits _________ 
Time deposits ___________ 
U .8. Treasury securities_ 
Corporate and other 

securities _______________ 
State and local securities_ 

Purchases of land and 
existing structures, net_ __ 

Errors and omissions _________ 
Addendum: 

Kcw construction and 
cqnipment_ ____________ 

1948-5011951-5311954-5611957-59 

(A vcrage of three fiscal years) 

2,2 2. 7 
I 

4. 4 3.2 

-.2 -.1 -.7 -1.6 
• ,1) .8 1.2 1.7 

-.8 -1.0 -1.9 -3.3 

2. 5 2.8 5.1 4. 8 

2.0 2. 7 4,0 3,6 

1.6 2.3 3. 1 2. 4 
.5 .4 .5 -.1 
.2 .1 .3 . 4 
. 5 1.1 1.2 .3 

.I . 4 .8 1.3 

.3 . 2 . 4 .5 

. 3 .4 .8 1.2 

.2 .o .4 -.4 

5.1 7. 4 10.0 12.8 

Sources: U.S. Federal Deposit Insurance Corporation: 
F .B. Treasury Department; U.S. Department of Connncrce, 
Bureau of the Census, and Office of Business Economics. 
Three-year axcrages have hcen used to hC'lp oycrcome proh~ 
}('Ins of tin1ing arising from the diverse source materials used. 

stantially over the years. The current 
surplus of government owned enter­
prises has been a fairly stable propor­
tion of total receipts. A major portion 
of this smplus, about three-fourths in 
1960. is derived from the utility-type 
C'nterprises ovvned by locnl govern­
HlC'nt.s. 

Taxes rise, but proportion of receipts 
(leclines 

ThC' relative importance of tax and 
related revenues (nontaxes 1) in State 
financing declined in the postwar pe­
riod--from 77 percent in 1948 to 72 
percent in 1 960-primarily as a result 
of a further stepup in Federal grants. 
For localities the proportion of taxes 
and related revenues has remained 
stable at about two-thirds of the re­
ceipts total. In 1929 these proportions 
were much higher for both State and 
local governments, as intergovernmen­
tal financing was much less extensive 
in that year. (See table 2.) 

In aggregate, the revenues derived 
from taxes and nontaxes have been 
11bout equally divided between State 
1tnd local units during the postwar 
JWriod. In 1929 States received less 

1. Taxes are distinguished from noutaxes in that the former 
<ire compulsory payments to finance public needs, while 
tlw latter are payments made by recipients of specific goods 
Mld services provided hy general government, such as tuition 
payments to State universities, fees charged by government 
tK•spita1s, rents, royalties, fines, and pena1ti('S. 
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than one-third of the C'ombined tax 
total, nne! according to Census histori­
cal data, the State proportion \\~as less 
than one-fifth around the turn of the 
century. Although similnr in total, 
State, and local taxes are dmwn from 
quite different tax sources. 

Pattern of State taxes 

Sales taxes provided almost half of 
the $19 billion State total in 1960-
roughly the same proportion as in 1948. 
(See table 3.) The revenue from 
general sales taxes amounted to about 
$4 billion in 1960, gasoline taxes con­
tributed an additional $3 billion, and 
the balance, $1% billion, was divided 
between liquor and tobacco taxes. 
The next three largest tax revenue 
producers-personal income tnx, motor 
vehicle licenses, and corporation profits 
taxes--each produced between 7 and 
10 percent of the State tax total. The 
remainder of the tax receipts-about 
20 percent-indudes, in addition to 
property taxes (princip<llly property 

other than real estate) and death and 
gift taxes, such diverse revenue sources 
as gross receipts taxes, licenses, permits, 
and severance taxes which are not 
separately classified. 

State tax revenues have increased 
substantially in the postwar period, 
reflecting the upsurge of incomes and 
consumt'r spending. These increases 
in the tax base were insufficient in 
themselves to produce the additional 
revenues necessary to cover require­
ments and tax rates were increased and 
new revenue sources sought. 

Despite the continued efforts of 
State legislatures to tap new revenue 
sources, and to increase the yield of 
existing ones, the overall composition 
of taxes has shown little change over 
the period since 1948. As compart>d 
>vith 1929, the current distribution 
shows a heavier reliance on sales taxes, 
and personal income taxes, while prop· 
erty, motor vehicle, and death and 
gift taxes have declined somewhat in 
relative importance. (:See following 
chart.) 

STATE AND LOCAL GOVERNMENTS: Patterns of Receipts 

STATE 

Soles taxes and Federal aid have increased in importance since 1929 

In postwar period about half of receipts derived from sales 

and income taxes 

LOCAL 

Intergovernmental payments 

government 

surplus 

Dependence on property tax has decreased since 1929 

Federal and State aid have increased 

1929 

" - ··- ~~ U. S. Deportment of Commerce, Office of Business EconomiCS 

1960 



Table 6.-Gross Operating Revenue and 
Expenditures of Government Enterprises 

(Billions of dollars) 

1 1929 1 1948 1 1960 

State enterprises: 

Gross operating revenue ______ 0.0 1.1 1.9 
Gross operating expenditures. .0 .9 1.4 
Current surplus ______________ .0 .2 .5 

Local enterprises: 

Gross operating revenue ______ .5 1.9 4.3 
Gross operating expenditures_ . 3 1.3 2. 7 Current surplus ______________ .2 .6 1. 6 

Sources: U.S. Department of Commerce, Bureau of the 
Census, and Office of Business Economics 

Pattern of local taxes 

Local government tax receipts are 
much more concentrated, with con­
tinued heavy reliance on property 
taxes. In 1960, property taxes alone 
accounted for three-fourths of total tax 
and nontax receipts with the next 
largest tax source-sales taxes-con­
tributing less than 6 percent, and all 
other taxes together 5 percent. Non­
taxes at the local level are a significant 
revenue source, providing almost 14 
percent of the total. These are comprised 
of such items as special assessments for 
property improvement, hospital, tuition, 
recording fees, and sanitation charges. 

Real property taxes are levied almost 
exclusively by local governments, and 
in 1929 virtually all local taxes were 
derived from this source. Under pres­
Slires for additional tax revenue, some 
localities had by 1948 begun to levy 
sales and income taxes. The relative 
importance of these revenues, 5 percent 
and 1 percent respectively, has not 
changed over the course of the postwar 
period, with the result that the 1948 
and 1960 compositions of tax and non­
tax receipts are virtually the same. 

As compared with 1929, State tax 
receipts have risen more rapidly than 
those of local units, which is in line 
with the traditional view that tax 
receipts from real estate will lag 
behind other revenue sources more 
elosely attuned to changing levels of 
economic activity. In the postwar 
period, however, local taxes have kept 
pace with those of the States, and this 
is mainly attributable to the tremen­
dous growth in urban and suburban 
areas which have brought into the real 
estate base a large volume of high 
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value property, and to advancing tax 
rates. 

~Major role of intergovernmental 
assistance 

Intergovernmental assistance 2 cov­
ered about one-third of the total direct 
outlays of State governments, and 
about one-fourth of the local outlays in 
1959, the last year for which detailed 
information is available. 

This is shown by the chart on this page 
which also brings out that on 
balance localities were the only 
net recipients of intergovernmental 
assistance, because for States inter­
governmental payments exceeded inter­
governmental receipts. 

Table 4 summarizes separately for 
State and local governments the propor­
tions of the outlays for various types of 
broad functions financed by inter­
governmental assistance. It also shows 
for each of these functions the residual 
covered from the resources of the juris­
dictions making the outlays-taxes and 
related receipts and borrowing. 

As important as these payments are 
in relation to total outlays, their major 
role in financing particular functions is 
even more striking. In the case of the 
States, assistance from the Federal 
Government provides three-fifths of 
the outlays for public assistance, and 
more than half of the highway total. 
For local governments, intergovern­
mental payments cover one-third of 
education outlays-the largest com­
ponent in the local budget-three-fifths 
of the public assistance outlays. and 
about two-fifths of the expenditures 
for roads and streets. 

Development of Federal aid 

Largely due to social security 
grants, the relationship of Federal 
assistance to total State and local 
receipts rose from l?f percent in 1929 
to 8jf percent at the outbreak of World 
War II. By 1948 total Federal grants 
had risen to $2 billion, with public 

2. This assistance can take the form of grants or of a sharing 
of specific revenues by the collecting government with its 
political subdivisions. Partly due to the difliculties in­
volved in many cases in specifying the geographic origin of 
the revenue to be shared, and partly because of the desire to 
recognize the varying needs of different localities, shared 
taxes have tended to shade imperceptibly into outright 
grants. The Census of Governments does not find it prac­
ticable to maintain the distinction on an aggregate basis, and 
this review follows their practice in combining the two in 
intergovernmental payments. 
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assistance programs accounting for 50 
percent of the total. 

Support for highway improvement, 
which had dropped off during the war 
years with the curtailment of construc­
tion, accounted for one-fifth of the 1948 
grant total. Highway aid rose steadily 
in the years immediately following, and 
spurted sharply after 1956 with the 
initiation of the interstate highway 
program. In the period 1956-60, the 
Federal Government has made avail­
able to the States a total of more than 
$9% billion for highway purposes. Five 
billion dollars went to finance the new 
interstate system and $47f billion was 
expended to support the longstanding 
primary and secondary highway and 
road programs. 

The Federal Government has also 
extended assistance for a wide array of 
other activities. The combined outlays 
for all of these purposes amounted to 
$% billion in 1948, and are currently 
about $1 billion higher. The principal 
advances have occurred in grants for 

INTERGOVERNMENTAL FLOWS 
State Receipts From Other 
Governments Have Risen And These 
Currently Are Used to Finance About 
Thirty Percent of State Outlays 

Percent of outlays 
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For local Governments, Receipts From 
.All Other Governments Constitute 
About One-Fourth.of Their ExpenditureS! 
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30 

20 

0 

1929 
1 Includes small amounts of local payments to States 

U. S, Department of Commerce, Office ,f Business Economics 
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sdwol operation and construction in 
i'l'dernlly affected nreas, defense educa­
tional aetivities, public health services, 
c1nployment security administration, 
and atomic energy research. 

State help to localities 

State governments have recognizc·d 
from the outset their need to assist local 
~overnments in providing public educn­
t ion, and education has remained up to 
the present time the dominating portion 
of State assistance to localities. 

State highway nid developecllnter as 
t lw llC'C'd arose for artNial highway 
systems going beyond the borders of 
lorn1 jmisdictions, with the recognition 
h~T thr States that these responsibilitiPs 
,,·rrc· beyond the scope ol' the locnl 
units. 

Public assistance is the third major 
local funetion n•ceiving Stn tC' ~-mpport, 
n1Hl like its Federal counterpart, St,lk 
nssist an('e shot up during t lH• depression 
]Wriod as StatPs c:une to the aid of hnr<l­
prPssNl loc;l]itiPs. As nll outgrowth of 
the Federal so<'ial secmi ty legisln t ion, 

FiSCAL POSITION OF STATE AND 
LOCAL GOVERNMENTS 

For Most of the Postwar Years 
States have shown Surpluses 
on Income and Product Basis 

Billion Dollars 

30 ~STATE 

l ~~ • ! Receipts Surplus ; 
20 ~-~--- -~ "" ----· -~ 

i ~ Expenditures j 
10 ~ 1 

I I 

0 ~;~~~~~~~~~~·~1~1-L~~ 
but Local Governments show 
Deficits in all years 

40 ·~--------------­
LOCAL 

30 1------------. )!<;elicit ---

Expenditures :"'/ 

~ ... ~/"' 
._;,;,/ Receipts 20 [----~/L/ -----~-------1 

" ... 

----"'~/--

I 1 1 .1 I •! 1. I 
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States haYr <llso institutNl continuing 
programs of loc:1l well'tlrc assist:mec'. 

State p:1ymmts to localities ltaYl' 
also supportc(l a host of additional pro­
grams whieh are indiYichwlly rnthn 
small, and in total have amounted to 
about$% billion a ye<ll', registering little 
change in the nggrpgate since 1948. 

Debt up threefold since 19-18 

The growing deficits in Sbte and lo­
enl fiscal opemtions reflect in <'Onsicl­
erable me;lSUl'C' the exp:mding Yolume 
or construction and related equipment 
expenditurrs \Yhieh nrc dl'ht-financed 
to :1 large ch•grc•e. ln contmst to the 
W<ll' period whc•n this t~Tl)(' or expendi­
ture W;\S s\wrply curtailed tllld StaV•s 
and loc;llitic•s wen• able to redtH'(' tlH'ir 
on tstnnd ing in de btl'd ness, the 1948·-GO 
period lws \Yitrwssed <l more than three­
fol(l expansion in both the YOltllllt' of 
hc<tvy c1pitnl outlnys nncl of debt. Tlw 
L1ttcr has risen from ~18 1 ~ billion in 
1948 to SGI billion in 19GO, with local 
o·oycrnmcnts accounting [or about three­
fourths of the borrO\\~ing. The· total 
(kht innet\sed at an nnnnni aYcrngP rate 
of $2)2 billion in the first hnll' of this 
1wriod, and lws hPen a(lYnncing at n 
rate of $5 billion :t ye<ll' in the latter 
hnll'. 

[n recent yc•;u·s thl' annunl gross Yol­
ume of 1>onds issue•(\ PXC'CP<]ecJ t hl' 
puhlicl~T offc•n•d bond issues of all lT.S. 
corporations, ,mel was second onl~T to 
tlwt of the• C.S. Treasury. The scale 
of thosr Opl'r;\tions has expanded thr 
spceinlizPd m:1rkct for State and loenl 
obligations, facilitating the flotation or 
tww issurs, ;mel tlw purchases and s;lles 
of existing OllPS. Jnvestors lwYe been 
dmwn inere:tsingly into this market 
because tlw interest income is exempt 
from Federal income taxation. 

The lnrgrst proportion or the new 
bond issues in the past sl'vernl ~Tears 
has been raised for school construction; 
three-tenths of the borrowing last ycnr 
was for this purpose. Funds for water, 
sewer, and other utilities have been 
seeoncl, and for roads and bridges, third. 
Borrowing for highways W<lS of grPater 
importance earlier in the 1950's, when 
toll road eonstruetion was adYnn<'ing 
at a rapid rate; this type of const ruc­
tion, ho\HYer, hns dwindh•d with the 
introduction of the intersb1te highway 
grant. program. 

:\In rd1 1 !)l;l 

Tahle 7.-State and Local Gon·rnn~«•nf 
Hl'ct'Jpts and t:xpen.JitUI'('S 

( .\i illions of dollar::;) 

State government re­
ceipts --~-----------

'1\"!xes and nontaxcs __ _ 
Contrihution:::: for .50-

eial insurance ______ _ 
( 'urrent surplus of 

t-:on)rnmC'nt rnter-
prisps 1 _____ ---------

FPtkrai grants-in-aid __ 
LoC<ll goYernment 

pclymt•nt::; __________ _ 

2, 350 9, 871114, 8) 21, 243! 26,200 
2,148 7, 614 11,491 15, 874; 1s. oon 

36 473 

16 19! 292· 4111 300 
102 1, 493 1. gozi 3, o.ls 4. mo 

48 971 1911 427 400 

State government ex- 1 
penditures .......... 2,028 9,576

1

14,225 20,574 25,300 
Pnrehas{'sofgoodsand l · 
~ervices. _____________ 1.547 4,793 7.645111.922 l .. t,>;OO 

Trn!lsfer payments to I 
persons ........... -.. 6.5 1, 932

1 
1, 99.5i 2. 4.\\J 2. \lOll 

:\'et intere>.t paid ..... _ {,
8
4 -?_13~1. -11 ~1 88 :.: - 31~.'!. -~,gg 

Interest paid________ a 

iA'S~: Intc'I'C'St. re- I I 
eci,·erl.. ......... __ 84 154 306! ;,31; ;no 

P<"lynwnr:-; to local go,~-
crnmt·nts _ 402 2, 910

1

4. 713[ 6. 7 700 
Surplus or deficit 

(-} on income I 
and product ac-
count ....... -.. 322 295

1

, 5921 669

1 

900 

Lot·al government re- I 
ceipls .. ~ .... _ 5, qo3 11,770 118,768 26,016 32, 100 

Taws and non taws ... 5,187 7, 509111, H7j 16. :l\16 21\.3110 
Co!1t:'ihutions for ~o- I 

eial insurance .... _ 83 236

1

, 4181 817 1.0110 
Cun ent ;..:.nrplns of I 

f!O\"l'rnnJent rntrr-
IIri:-;l•::; J ------------- 2l6l G22i 0~11 1,40.~ l,f.llfl 

Fl·drral grant-;-irHli(L _ 15

1 

4931. !-IOVi.i 1. 0-1:>-i 1. .~on 
~t:1t~' c:oYernmcnt ( · 

t•a) rneirts........... 40212, u10
1 

4. ~13,

1
1 r.. :;so 7. ;nn 

I~ucal govcrnmen t ex- I 
penditures .......... 6,353.11,81Jil19,088:' 2i,68fi 35,800 

Plln·ha;:o;r,S of goods I 
and :-.erdcP:~--------· 5, (/'2-:1. 110, 4~V)I'l7. 221 I; 2-1. :~:.:. t~no 

'l'rallsfer P<lyments to I 
!I('I'SOW; __ ----------- 1:)3 fl.)8 1,22:): },(i\)(1' :?,000 

::\t>t interest paid______ 528 aztl 4:-):)i ()~hi ~100 
Int1'l'P~t pai•L_______ fl7fl 4:',7 ():)li! l,02f11

1 
1.:1nn 

Lt•t::::: lnten•:.:t re- I 1 
('t•i\·pfl_____________ 147 13;)j Un

1 

32H[ .~IH) 
P;:rynH·nts to st<lte go\-- I 

l'rlllltl'nts .... --·---· 481 9i: Eil 427: -ltlll 
~jurplus or deficit ! . I I 

(-) on income I I 
and product ac- i 
count._......... -450\ -H~ -320

1
-1,670,-.3,800 

1. The treatment of this item dill'ers from that in tht• r<'g· 
ularly fHihlishrclnational income aceonnt L1hlP in thar it i:;; 
classifled here as n n•ceipt rather than n:-- ,1 IWg<lti '"" f'\Jlf'nd­
iturr. 

1\0TE.~C'ompar:.lt)le data are flY~tilablc on rrqn0:-:.t for 
H).f(l, 1942, Hl47, 194fJ-52, 19M-56, Hlf~8, and 195~1. 

Source: r .8. Department of Commerce, Oflicc of Bu:-)incss 
Economics. 

The carrying charges of the expandNl 
volume of debt nrc a combination or 
interest and debt amortization. Tht> in­
terest paid has risen from $7f billion 
in 1948, to $2 billion last year, reflcrting 
advnnces in interest rates as \\"l'll as in 
the volume of debt. Data on amortiza­
tions nre not srparntel~r available, but 
indirect mrnsurc•s of debt retirements 
suggest that the proportion of interest 
paid und amortization to total State 
nnd local rl'ceipts has shown little 
ehnngC' from 1948 to 19GO. The future 
needs for construction imply that 
borrowing on a substantial scale will 
continue, unless tax revenues and inter­
governmental payments can be in­
crrasrd sufficirntl~T to bridge the gap. 
A further expansion of debt, hmn•,Trr, 
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is subject to difficulties ansmg from 
legal limitations on State and local 
authorities to incur debt, and voters' 
approval where required. 

The State and local government 
deficit on income and product account 
is not equivalent to the change in out­
standing debt, mainly because the re­
ceipts and expenditures on which it is 
based exclude changes in financial 
assets and land transactions. More­
over, it should be noted that the deficit 
is a consolidated figure which includes 
the operations of the important pension 
trust funds. Since these funds operate 
at a surplus, the deficit resulting from 
all other government activities 1s ap-

SURVEY OF CURRENT BUSI:KESS 

preciably greater than that indicated 
by the consolidated deficit. This larger 
deficit for all activities excluding the 
pension trust funds may be a better 
indicator of financial pressures, because 
trust fund surpluses finance govern­
ment operations only to the extent that 
they are invested in State and local 
obligations. The State pension fund 
surpluses are particularly important, 
and are largely responsible for the 
overall surplus on income and product 
account that is shown for State govern­
ments in table 7 and the chart on 
page 22. 

Table 5 shows the relationships 
among the deficit, borrowing, and the 
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changes in financial and other assets 
involved. As can be seen, along with 
increased borrowing States and locali­
ties have also increased their holdings 
of financial assets. This is attributable 
to several factors. The accumulated 
surpluses of pension and other trust 
funds are invested in this type of asset. 
Additionally, the flotations of bond 
issues generally precede the expenditure 
of the funds raised so that these 
governments have on hand at any given 
time a considerable volume of unex­
pended sums which are held on deposit 
or invested in income-producing securi­
ties. Finally, liquid balances have 
necessarily increased as a consequence 

Table 8.-State and Local Expenditures by Type of Function 

(Millions of dollars) 

1948 I 
---------------S-ta-t--e-------------,---------L-o_c_m _________ ! ---------------S-tr-.t-e------------~~

1 
_______ L_o_c-al ______ _ 

For own purpose ~---------F-or own p~~ose - I 

Total 

Pav­
nwiits 

to local 
~ovrrn­

mcnts 
Total 

Transfer 

Pur- Transfer c~~~s J:Kts ;;:;;:t-s Pur- Transfer c~~;~s 
chases pay- Total of goods and net Total to local chases pay- Total of goods 

of ~roods ments and interest govern- Total of goods ments e.nd 
and and net services paid ments and and nf't services 

f;ervices interrst Sl!rvices interest 
paid paid 

Transfer 
pay­

ments 
and net 
interest 

paid 

-------------1------------------------ ---------------~---------
Total ____________________________ 9,576 2,910 6,666 4,795 1,871 111,814 10,435 1,282 23,890 7,162 16,728 14,116 2,612 132,937 29,768 2,805 

General government-----------------­

General administration_------------­
General property and records man-agement_ _________________________ _ 
Central personnel management and 

employment costs ________________ _ 
Net interest paid_-------------------
Other ________ ----------- ____ ---------

610 

298 

20 

319 
-n1 

34 

5 605 

293 

20 

319 
-61 

3·1 

514 

293 

20 

167 

Health, education, and welfare_________ 5, 046 1,863 3,183 

34 

2,146 

Public health and sanitation ________ _ 

Edncation __________________________ _ 
Elementary and secondary ________ _ 
Higher------------- _______________ _ 
Other _____________________________ _ 

Public assistance and relieL _________ _ 

770 

2, 361 
n.a. 
n.a. 
n.a. 

1, 498 

26 

1, 415 
n.a. 
n.a. 
n.a. 
390 

Civilian safety_______________________ 264 32 
Police______________________________ n.a. n.a. 

744 

946 
742 
70 

134 
1,108 

744 

930 
742 
70 

118 
87 

232 232 
73 73 

91 1, 564 l, 066 498 2, 066 

152 
-61 

613 613 

1391 139 ---------

441 2f)7 174 
324 --------- 324 
47 47 

u34 

105 

1, 383 
-155 

99 

1, 037 7, 494 

I, 225 

6, 710 

I, 225 

4, 187 
4,053 

784 13,079 

16 

16 
1, 021 

4, 196 
4, 053 

49 
94 

1, 006 

49 
85 

231 

9 

9 
775 

2,185 

7, 260 
n.a. 
n.a. 
n.a. 

2, 691 

641 
n.a. Fire ___ -------------------- _________________________ -· ________________________ _ 

1, 066 
578 
405 
83 

1, 066 
578 
405 
83 Prisons____________________________ n.a. n.a. 159 159 

Labor and manpower________________ 153 153 153 I I 
n.a. 
302 

9 

2,057 

625 

105 

1.383 
-i55 

99 

5,375 7,704 

303 I. 882 

4, 576 
n.a. 
n.a. 
n.a. 
482 

14 
n.a. 

n.a. 

2. n84 
309 

2. 057 
318 

2, 209 

6~, "' 233 

394 
302 

1,441 

625 

105 

gg 

5, 737 

I. 873 

2,612 
308 

2.057 
247 
323 

627 
233 

394 
302 

616 1, 313 

1,384 

419 

771 
-155 

1. 539 
842 
129 

2,932 

1,384 

419 

1,000 

129 

1,967 21,745 20,321 

9 3, 391 

72 13,718 
I 13,334 

98 
71 286 

I. 886 1, 995 

2,640 
1, 516 

947 
177 

1 

3,391 

13,713 
13,334 

98 
281 
576 

2,640 
I, 516 

947 
177 

1 

1,381 

539 
842 

1,421 

5 
I, 419 

Veterans' services and benefits ________ _ 759 759 16 743 -------- --------- --------- 42 42 19 

5, 787 

250 

5, 535 
5, 482 

53 

23 -------- --------- ---------
Commerce and housing________________ 2,242 493 1, 749 1,749 --------- 1,960 1,960 --------- 7,013 1,226 5, 787 

Regulation of commerce and finance_ 

Transportation ____ ------------- ____ _ 
Highways ___ ------------------ ___ _ Water and air _____________________ _ 

Housing and community redevelop-

107 

2, 121 
2,119 

2 

480 
478 

2 

107 

1, 641 
1, 641 

107 

1, 641 
1, 641 

1,482 
1,482 

I, 482 ---------
1,482 ---------

ment_ ____ ---------------------- __ _ 13 13 -------- --------- --------- 118 118 

Public utilities _______________________________ --------- -------- --------- --------- 360 360 
Transit ____________________________ ------------------------------------------- 54 54 
ElectricitY--------------------------------- --------- -------- --------- --------- 121 121 
Water and gas _____________________ -------- _________ -------- --------- --------- 185 185 

Other________________________________ I I 1 

204 201 --------- --Conservation of agricultural resources __ 
Conservation and recreational use of 

natural resources~.---·-·------------- 140 136 136 385 ~85 ---------
National defense and atomic energy ___ _ 30 --------- 30 30 ------- -------- --------- ---------
Other unallocated __________ -----------_ 545 545 -------- --------- --------- '411 314 --------

250 

6, 735 
6,6f-9 

66 

26 

1, 200 
1,187 

13 

250 

5, 535 
5,482 

53 

26 -------- --------- ---------

-------- ----- -~-- -------- --------- ----- ·---
2 2 2 

396 390 6 

18 532 532 
210 210 

396 

550 
210 
534 534 _______ T ________________ _ 

1. Includes local payments to State governments which cannot be allocated by function. Amounts, in millions of <lollars, a< follows- 1948, $97; 1\159, $364. 
n.a.-Not available. 

NOTE.-Comparable d<1ta are avai!nble on request for 1929, 1940, 1942, 1950, 19.12-58. 

Source: U.S. Department of Commerce, Office of Business Economics. 

5,532 

326 

3,396 
3,129 

267 

258 

I. 485 
146 
558 
781 

67 

133 

824 
26 

1364 

5,532 

326 

3,396 
3,129 

267 

258 

I, 485 
146 
-558 
781 
67 

133 

82·1 
26 
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of the greatly enlarged scale of govern­
ment operations. 

Responding to the greater yields to 
be obtained, shifts have occurred away 
from demand to time deposits, and 
from U.S. Treasury to corporate securi­
ties. The volume of investment by 
State and local agencies in their own 
obligations has shown little change. 

Government enterprises expand 

State and local government enter­
prise operations are to a large degree 
self-supporting and essentially of a 
commercial nature. As a consequence, 
their sales and purchases for current 
operations are consolidated in the 
national income accounts with the 
business rather than the government 
sector. Investment by these enter­
prises in capital equipment and new 
construction, however, is included as 
part of general government purchases 
of goods and services, net interest 
charges are consolidated With general 
government interest, and the current 
operating surplus has been treated as 
a component of government receipts. 
This treatment results in a correct 
statement of the current surplus or 
deficit for all government operations­
including those of government enter­
prises-consistent with the definitions 
of saving in other parts of the economy 
as recorded in the national income and 
product framework. (See 1954 Na­
tional Income supplement to the 
SuRVEY, p. 49.) 

Local enterprise activity accounts for 
more than two-thirds of the combined 
State and local enterprise operations, 
as seen in table 6. Operations of city 
public utility systems-water, elec­
tricity, transportation and gas-make 
up three-fourths of the local total. 
Municipally owned water supply sys­
tems are far more important than 
private companies in this area. Munic-
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ipal electric supply systems exceed in 
number those privately owned, although 
the amount of power produced by these 
public systems is only a small fraction 
of the total U.S. output of electricity. 
Other operations of local enterprises 
include airports which have expanded 
tremendously in the postwar period, 
terminals, port facilities, and housing 
developments. 

The major commercial activity of the 
State governments centers in the opera­
tion of liquor stores; 16 States maintain 
such liquor monopolies. The sharp rise 

Table 9.-0hject Breakdown of State and 
Local Government Purchases of Goods 
and Services 

[Mlllions of dollars] 

S Ia te government pur­
chases of goods and 
services _______________ _ 

Compensation of em .. 
ployees _____________ _ 

Wages and salaries ____ _ 
Public education ___ _ 
NonschooL ________ _ 

Supplements to wages 
and salaries __________ 

New construction ________ 
Highways _____________ 
EducationaL __________ 
Hospital and institu-tionaL ______________ 
All other--------------

Other purchases _________ 
Equipment_ _________ ._ 
Other------------------

Local government pur .. 
chases of goods and 
services _______________ _ 

Compensation of em .. 
ployees _____________ _ 

Wages and salaries ____ _ 
Public education ___ _ 
NonschooL ________ _ 

Supplements to wages 
and salaries __________ 

New constl'uction _______ 
Highways _____________ 
Educational ___________ 
Hospital and institu-tionaL _______________ 
Sewer _____ ---------- .. 
Water-----------------All other_ _____________ 

Other purchases _________ 
Equipment ____________ 
Other------------ ______ 

119291194811953,1957,1960 

1, 547 4, 795 7, 645 11,922 14,800 

561 2, 208 3, 624 5, 395 6, 900 
543 2, 066 3, 292 4, 851 6, 300 
150 554 907 1, 408 1, 800 
393 1, 512 2, 385 3, 443 4, 400 

18 142 332 544 600 

679 1,466 2,606 4, 724 5,900 
540 1,142 2,147 3, 784 n.a. 

51 105 !53 501 n.a. 

38 76 182 179 n.a. 
50 143 124 260 n.a. 

307 1,121 1,415 1,803 2,100 
n.a. 123 164 259 n.a. 
n.a. 998 1, 251 1, 544 n.a. 

5,624 10,435 17,22124,903 32,500 

2, 895 6, 294 9, 622 14, 129 18, 200 
2, 825 6, 061 9, 202 13, 223 17, 100 
I, 413 3, 04.5 4, 832 7, 284 9, 900 
1, 412 3, 016 4, 370 5, 939 7, 200 

70 233 420 906 1,200 

1,652 2,174 4,637 6,302 6, 700 
715 593 955 991 n.a. 
338 510 1, 552 2,316 n.a. 

58 49 117 130 n.a. 
127 300 520 781 900 
126 235 363 563 600 
288 487 1,130 1, 521 n.a. 

1,077 1, 967 2,962 4,472 7,500 
n.a. 298 455 781 n.a. 
n.a. 1, 669 2, 507 3, 691 n.a. 

NoTE.-Oomparable data are available on request for 
1940, 1942, 1947, 1949--52, 1954-56, 1958, and 1959. 

n.a.-Not available. 

Source: U.S. Department of Commerce, Office of Business 
Economics. 
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m State enterprise activity from 1929 
to 1948 as seen in the table is attrib­
utable to the repeal of prohibition, and 
the introduction of liquor monopolies 
Toll road revenues have increased in 
importance in the past decade, and 
currently account for about one-sixth 
of the State enterprise total. 

Note on source nwterial 

The expenditure, receipt, and related 
data in this review cover the operations 
of general government, government en­
terprises, and trust funds. The basic 
statistical materials come from the 
Census of Governments and other com­
pilations of the Governments Division 
of the Bureau of the Census. The data 
in these Census reports follow conven­
tional fiscal and budgetary accounting 
systems. Modification and regrouping 
of many of the component items are 
necessary to integrate this body of data 
with the other components of the 
national income and product and thus 
render them more useful for economic 
analysis in this frame of reference. 

In summary, these adjustments re­
quire conversion of fiscal year Census 
figures to a calendar year basis, record­
ing of taxes on an accrual rather than a 
cash collection basis, and omission of 
net purchases of land and existing 
structures. The largest quantitative 
modification of Census data occurs as 
the result of the different treatment of 
government enterprises, which are 
treated here on a net rather than gross 
basis. Finally, unemployment com­
pensation fund operations are shown 
in the national accounts as part of 
Federal rather than State and local 
government. Statistical reconciliations 
on a fiscal year basis between the Census 
and national account data are regularly 
published in the annual detailed na­
tional income and product reviews. 
Alaska and Hawaii are excluded. 
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Unless otherwise stated. statistics through ID58 and I 1960 I 
descriptive notes are shown in the 1959 edition of I I I I I I I I I I BUSINESS STATISTICS Jaanryu- Feahrryu- March April . May June July Auau<t Septem- Oc•·oher Novem- Decem-

~ b '"' her ~ ber her 

GENERAL BUSINESS INDICATORS 

NATIONAL INCOME AND PRODUCTt 

Seasonally adjusted quarterly totals at annual rates: t 
National Income, totaL __________________ bll. of doL.--------- ---------

Compensation of employees, totaL __________ do _____________ ---------
\\rages and salaries, totnL _________________ do _____________ ---------

Private ________________ ------- ___________ do ____ . ________ ---------
Military _________________ -----------··----do _____________ ---------
Government civilinn ____________________ do _____________ ---------

Supplements to wages and salaries _________ do ____ --------- ---------

Proprietors' income, to talc!" ___ ---------- ____ do ___________ .. ---------
Business and profcssionaici"----------------do ____ --------- ---------
Farm _____ ----------- ___________________ .. __ do _____________ ---------

Rentailneome of persons ____________________ do .... _________ ---------
Corporate profits and inventory valuation adjust-

ment, totaL-----------------------bll. of doL. --------- ---------
Corporate profits before tax, totaL ________ do ____ --------- ---------

Corporate profits tax liabllity ____________ c]o ____ --------- ---------
Corporate profits after tax_ ______________ <Jo ____ --------- ---------

414.4 

290.2 
21>8. 7 
222.1 

9. g 
3fl. 7 
21.5 

46.0 
35.4 
10.6 
12.5 

419.4 

29.5.0 
273.1 
22!'1. 5 
10.0 
37.6 
21.9 

48.1 
36.0 
12.1 
12.5 

I 
419.3 

2\17. 2 
274.9 
226.0 
10.1 
38.8 
22.3 

48.3 
36.1 
12.2 
12.5 

42.2 
41.5 
20.3 
21.3 

295.2 
273.2 
223.6 
10.3 
39.3 
22.0 

48.8 
35.9 
12.8 
12.5 

1961 

Janu~ Febru-
ary ary 

Inventory valuation adjustment_ __________ do ____ --------- ---------

48.0 
48.8 
23.8 
25.0 
-.8 

45.3 
45.7 
22.3 
23.4 
-.4 . 7 ---- ·---- --------- --------- --------- ---------

Net Interest.------------------------------ .. do ____ . __ ---- __ ---------

Gross national product, totaL.----------------do ..... --------- ---------

Personal consumption expenditures, totaL ... do ____ --------- ---------
Durable goods _____________________________ do ____ --------- ---------
Nondurable goods _________________________ do ____ --------- ---------
Services.-------------------- --------------do.--- --------- ---------

Gross private domestic investment, totaL ... do ____ --------- ---------
New constrnction _________________________ do _____________ ---------
Producers' durable equipment. ____________ do _____________ ---------
Change In business lnvcntorles ____________ do _____________ ---------

N ct exports of goods and services ___________ .do _________ .... ---------
Exports _____________ ------------ __________ do _____________ ---------
Imports ___________________________________ do ___________ .. ---------

Government purchases of goods and services, total 
bll. of doL --------- ---------

Federal (less Government sales) ___________ do ____ ---·----- ---------
National defense \1 ____________ .. _________ do ______ ------- ---------

State and locaL ___________________________ do _____________ ---------

Personallncome, totaL _______________________ do _____________ ---------
Less: Personal tax and nontax payments ______ do _____________ ---------
Equals: Disposable personal income ___________ cto _____________ .. --------

Personal savlug§ _______________ ----------------do ..•. --------- ---------

GNP in constant (1954) dollars 

Gross national product, totaL------------bU. of doL. --------- ---------

Personal consumption expenditures, totaL ... do ____ --------- ---------
Durable goods _____________________________ do ____ --------- ---------
Nondurable goods _________________________ cto ____ --------- ---------
Services ____ --------------------- __________ do ______ ------- ---------

Gross private domestic investment, totaL ... do ____ --------- ---------
New construction _________________________ do ____ -·------- ---------
Producers' durahie equlpmcnt_ ____________ do .... --------- ---------
Change in business inventories .. ----------dO---- -------- ---------

Net exports of goods and services ____________ do ____ --------- ---------

Government purchases of goods and services, total 

17.8 

501.3 

323.3 
44.2 

150.5 
128.6 

79.3 
40.8 
27.1 
11.4 

1.2 
2.5. 2 
23.9 

97.5 
51.8 
44.9 
45.7 

396.2 
49.2 

347.0 

23.7 

440.5 

294.8 
41.8 

141.1 
112.0 

66.2 
:l4.0 
22.4 
9.8 

-.1 

18.5 

505.0 

329.0 
44.5 

153.5 
130.9 

75.5 
40.7 
29.5 
5.3 

2.0 
26.4 
24.4 

98.6 
.?1.7 
44.7 
46.9 

404.2 
50.0 

3-04.1 

25.2 

442.2 

298.3 
41.9 

143.2 
ll3.3 

62.8 
33.8 
24.2 
4.8 

. 7 --------- ---------

19.1 

503.5 

328.3 
42.7 

152.7 
132.9 

70.8 
40.5 
29.7 

.6 

3. 7 
27.3 
23.5 

100.7 
52.7 
4.).1 
48.0 

408.0 
50.5 

357.5 

29.2 

438.0 

296.9 
40.2 

142.3 
114.4 

58.6 
33.6 
24.4 

.6 

2.2 

19.4 

503.5 

330.8 
43.2 

152.9 
134.7 

66.0 
40.3 
28.7 

-3.0 

4.6 
27.0 
22.4 

102.1 
53.3 
45.7 
48.8 

408.5 
50.4 

358.1 

27.2 

437.0 

297.6 
41.2 

141.3 
llfi. 2 

.14. 9 
33.5 
23.8 

-2.4 

3. 4 

F d I bil. of doL. --------- --------- 79.6 --------- --------- 80.3 _________ --------- 80.3 ___ ·----- --------- 81.1 --------- ---------
c era ·-----------------------------------do ____ ------------------ 41.8 ------------------ 41.8 ------------------ 4

39
1._2

1 
_--_-_-__ --_-__ --_,-_-__ -_-_--__ -_-_- 41.4 ------------------State and locaL ___________________________ do ..... --------- --------- 37.8 _________ _________ 38.6 _________ --------- 39.7 ------------------

' H.e,·ised. tRevised series. Estimates of national income and product and personal income have been revised back to 1957· revisions prior to the 2<1 quarter 1959 (and prior to May 1959 
for persona!Jncomc) appmr on pp. 8 ff. of the July 1960 SURVEY. ci"Includes inventory valuation adjustment. \? Governme~t sales are not deducted. 

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 
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-Unless otherwise stated, statistics through 1958 and , ___ 
1 

___ 
0 

___ 
1 

__ 
11 

__ 
1 

___ 1~9;_60 ___ 
1 

__ 
1 

___ -,---,----,--------~- -- l%J -

desf'riptive notes are shown in the 1959 edition of J I F I I I I I I I I I I -- ,---BUSINESS STATISTICS ~~,-~'- eabryru- Marr:h April Mny 1 June I July Auoust Septem- October 1\iovem- DPeem- .Jamt- Fehru-
·' . b her 1 ber lwr I ary ary 

GENERAL BUSINESS INDICATORS-Continued 

PERSONAl, INCOME, BY SOURCEt 

Sensonally adjusted, at annual rates; t 
Total personal income _____________________ biL of doLi 

\Vngeandsalarydishnrsements, totaL _____ dn ___ , 
Commodity-producing inclustries, totaL. _clo. -- I 

IV'fnnufacturing only____________ .do ___ . 
Distrihutive industries___________ __ ___ do ---~ 
Service industries_________________ do---
Oovernment___________________ _de 

Otherlahorlncmne ----------------- do. 1 

Proprietors' income: I 
Business nnd professionaL______ __rliL 
Farm________ _ ___ :lo 

Rental income of persons_ "~0 
Dividend'-----· _ ___ do_ 
Personrtl intere:-:t income. 'lo. 
Transferpnyment~--- ____ .. _____________ do 
I.ess personal contributions for 3M'ial in"2.Ul'. _ .d~L 

Totolnonngricu1tural income ________ _ 

NEW PLANT AND P.0WPl\!F.NT 
EXPENDITURES 

__ do_ 

395.7 

208.2 
112.6 
S9. 4 
69. \) 
39.4 
41), 3 
10.1\ 

;),), ,) 

11.3 

12. 5 
13. n 
2.\2 
27.7 

9. 2 

3-:lll. 2 

395.7 

268.6 
111.9 
89.0 
70.3 
39. ~ 
-Hi.5 
HI. 7 

35.6 
10.4 

12 .• > 
13.0 
25. 5 
27. 7 
9.1 

3~1. 2 

.hi!. ~fcbL.>----~--- ---------1 

d\) --------- ________ _( 

Unadjusted Qlmrterly totals: 
All indtlstr;e.''---- -----------

~fnnnfnrturine;_ .. ___ _ 
_rjo_ .--- ----- ---------1 
_Q,)_ ---------1 

Durable j!O:Jd ~ il~dustriC"- ____ _ 
Nondurable g01)(ls i ndu:-tries ____ _ 

I 
-------------1 
-------------1 

\Hning ____ ·-------------
Railroads___ _. _ 

I 

! 
'T'ransportntion, other thnn ru1L 
Puhlic utilitie::: __ _ 

: __ _ 

Commercial nnd oHJeL-

8eas'mally adjusted qunrterly !tl'l'li:o; at :~mlual ::·.:Jtes: 
AJ1 indn~trics______________ ht:. ofdqL 

I 

- -- - i 
I 

~ranufnduring_ _ _ _ 
Dnrol11e f.':O'"H1s industrie:- _____ _ 

_,--------- ---------1 
------------------1 

Nondurnhle gnrd s industrie-; ____ _ '--------- ---------1 
Mining _________ ------------- ---
Railroad.::__ _ _ __ _ _____ _ 
Transportntion, other tl1nn rniL 
Public utilities. 

d()_ 
_d()_ 

Commercial nnd other ___ ------------------ do 

FARM INCOME AND MARKETINGS.o" 

Oa~h rereipts from farming, including Governn1P.11t 
payments, totaL ________________ . _____ miL of doL. 

Farm rnarketings and CCC loans, toLl.L ______ clo ___ i 
Crops________________________________ .. do_ -1 
Livestock and products, total Q ______ . do. 

Dairy products__________________ _ _____ do_ -: 
Meat animals_________________ ~~- I 
Poultry and eg.,s ___________ ..... . " 

Indexes of ca'h receipts from marketingo and CCC 
loans, unadjul'-ted: 

All commodities .. __ ------ _____________ 1947-49=100 .. i 
Crops. _________________ . _________________ ... do._ .. 

1 Livestock and prodtlcts. _________ . ________ .. do ____ I 

Indexes of volume of farm marketings, unadjtlsted: 
All commodities ______________________ .1947-49=100 .. 

Crops ______________________________________ .do 
Livestcck and products. _________________ ... do. 

INDUSTRIAL PRODUCTION t 

Revised Federal Reserve Index of Quantity Outpu! 

2./i\!!i 
I, 24G 
I. 450 

381 
834 
208 

111 
I](; 
106 

131 
134 
128 

----------1 ---------1 

2, 0\13 

2, 059 
G:-:H 

I, 3711 
3GR 
776 
200 

85 
64 

101 

100 
74 

120 

I 
I 
i 

397.0 

260.3 
111.6 
8R. 8 
70.8 
40.0 
4(;, 9 
10.8 

33.4 
10.1 

12.5 

3S2. I 

2, !50 
583 

1, 51)7 
406 
906 
236 

88 
54 

115 

98 
53 

131 

401.9 

211. 7 
112. I 
88. g 
71.8 

40. "I 47.3 
10.8 

31\.7 I 
11.7 

12.5 
t:l. 9 

2, 1\JH 
Gi5 

I, 52-1 
3\19 
824 
268 

90 
63 

112 

98 
59 

128 

2, 298 
672 

1, ll2G 
4:ll 
8\14 
2G5 

94 
63 

119 

104 
58 

138 

t:nadjtlsted, total index (including utilities) t i 
1957=100 .. : 111 Ill 111 110 109 

By indt1stry: I 

M~!~~~~:~t~!~:~:~~~~:-:·=·:·=·=:::::::::J~:J m m m H~ H~ 
~t\Wti~s::::::::::::::::::::::: :::::: ::::::::~g::::! ----- -~~- -- ----=~- ------=~- ______ :: _______ ::_ --

By market grollping: 'I Final products, totaL .. _____________________ do.... Ill 112 112 111 111 
Const1mer goods ..... ----------------------do.... 115 115 114 115 115 

Automotiveandhomel(oods ____________ do.... 124 126 122 120 120 
Apparel and staples _____________________ do.... 112 ll2 112 113 113 

M:::::l:_e-~t~-~~~~~-~~~~-~~:e~:~_::::::::::::~:::::l :~: :~: :~~ I ::: ::: 
Durahle goods materials __________________ do .... l 110 110 108 106 105 
N ondurahle materials._ .. _______________ .. do .. _ .I Ill Ill 112 ll2 111 

-1Ni.J 

274.0 
112. g 
89.2 
12.2 
41. l 
47. B 
11.0 

{.f:.:! 
12. ;_) 

9. 28 

•). tn 
1. S.'<. 
1. ss 

31,_ 30 

1-l. ~(I 
7. 4il 
;_;-;(} 

2, 509 

2, 4H4 
~~05 

1. 509 
413 
87:) 
246 

101 
84 

11-1 

116 
90 

135 

109 

107.3 

27.1. 1 
112. 8 
88.7 
72.4 
41.3 
48. 5 
11.1 

;ll>. 2 
12.0 

4[;8. 2 

27fi. 1 
111.5 
87.7 
72. tl 
41.fl 
49. () 
11.2 

36.1 
12.2 

1~~- r. 12. 5 
];]_ 9 14.11 
27. l 27. 4 
2~ 7 I 29. 1 
.u I 9. 1 

391. 1 1 3clL 8 

408.8 

27.S. 0 
UL2 
S7. 5 
72.7 
41. \J 
49.2 
11.2 

36. 1 
12.2 

12. 5 
14.0 
27 .. 1) 

:.!9. 7 
9. 3 

2\12, 4 

409. 7 

274. 8 
110.9 
87.2 
72.5 
42.0 
49. 4 
ll. 3 

36. l 
12.6 

12.5 
14.1 
27.6 
30.0 

9. 3 

303.0 

409.0 

273.6 
109.5 
80.2 
72. ,1) 

42.0 
49. (i 
11.1 

35.9 
12.9 

12. ,) 
14.1 
27. () 
30 .. ) 

9.2 

392.1 

I I I 

---

-_-_-_:111 _________ 1 ' "' 1.. II 

f 8~ , __ :·· :::1::::::::: 
::~::r::::::: 1 I 81 

1 

_______________ 

1 

________ _! ___ -----1 2i -------- --------1 
- ------1----- --- 2J ---- ----~---------1 

:: -_-_:·.----1 ::··_-_-_--_- l ~7 ~--- ------ ----- --··t'_ 0 ---------1---------

1 

') rq i -- --- --! -- --- -- ~-----r·-----~ 

: I :i~l r 1 
::::::r:: .. ~~] L Oil I ; I 

i I ,\\1 1 

i I ------ --------~ I 

2. 701 3, 023 3, 3[10 4, 300 3, 7f>8 

2. ()8/ 
1, 20ti 
l.4f>l 

::;gg 
779 
256 

1!0 
115 
106 

128 
132 
126 

103 

2, 991 
1,413 
1, .578 

384 
911 
268 

123 
132 
116 

143 
149 
138 

107 

3, 3Gs 
1. no 
1, Gas 

378 
9.15 
290 

138 
161 
120 

157 
177 
142 

108 

4.000 
2. 170 
1. 830 

394 
I. 077 

3::J5 

164 
202 
134 

189 
233 
155 

110 

3, 712 
1,991 
I. 721 

380 
990 
326 

152 
186 
126 

172 
210 
144 

106 

-1011.9 

27!. 4 
107.3 
):\4.1\ 
72.3 
4:!.0 
49.8 
II. 0 

35.7 
12.9 

12. ,') 
14.0 
27.7 
30. \) 

9. 2 

3!10.1 

'\l. ;)3 

r -LOl 
rl_fl,"'> 

r :Z. Ofi 

r l. ;,s 
r "2. 0~1 

3.121 
1. :.:lo 
L5m 

403 
Sill 
297 

128 
143 
117 

143 
J.5S 
131 

'101 

'40G. (; 

r 271. -1 
r lt/7. 2 
'>il. 4 
'f 72. l 

42. l 
iiO.O 
1LC 

35. ;) 
12.9 

12. 3 
14.1) 
27. 7 
3!0 
r H. 4 

r 38U. S 

1 r i. 7'11 

r 1. (ll I 

']!II 
rJ.(i() 

r.'ll 
r.l:) 

r .. t.1 
r 1. l!'> 
r '2. j;) 

3.111 

3.\l!l) 

l. ~"-' 1. t):!/ 
~(),'>\ 

H:~s 

:247 

l'Lii 
10-1 
119 

143 
160 
131 

102 

405.9 

270.5 
106.2 
8:l.9 
72.0 
42. 1 
50.2 
10.9 

3:\.4 
13.0 

12 .. 5 
J:J. 9 
27. 7 
31.2 

9. 3 

389.0 

'~- ns 

.:2tl 

.Hi 
- .5!'i 

1. -Hi 
:.!. 74 

'1 :_;:).X 

nr. 
()_ 5 
i. :z 

1.0 
.f> 

'2.1 
,~. H 

10.,; 

p 103 

110 I 103 106 108 110 106 , 100 , 101 p 102 
106 99 98 102 103 100 96 93 p 96 
116 109 117 117 119 114 '106 '109 p 110 

---=~- ------~~- ------=~- ------=~- ------=~- ______ :7 ______ ,_:: _______ :7_! ____ :_::_ 
112 
!Hi 
121 
115 

1041 
107 
104 
Ill 

107 
110 
104 
112 
102 

100 
96 

104 

Ill 
115 
99 

121 
101 

104 
97 

110 

112 
117 
110 
119 
102 

105 
100 
110 

114 
121 
123 
120 
101 

10.5 
99 

112 

110 
115 
117 
114 
100 

102 
95 

110 

106 
108 

'108 
108 
101 

98 
90 

106 

i 
! 

;ga 1 

, 101 I 
rlJ:? 
'101 ' 

gg i 
, 90 1 

'108 

p 108 
p 111 
p 107 
p 113 
p 101 

p !)<J 
p 90 

p 109 

' Revised. • Preliminary. 1 Estim"tes for r,muary-:\Ltrrh 1961 basecl on anticipated capital expenditures of bt1siness. 'Estimates for April-Jllne 1961 b,tse<l on anticipated capital 
expenditures of business. Anticipated expewlitures for the yenr 1961, and comparative data for 1959-60, appear on p. 14 of this issue of the SURVEY. 

tsee note marked "t" on page S-1. d'Revised beginning 195R; revisions prior to May 1959 will be shown later. 9 Includes data not shown separately, 
tRevised series. For figtlres back to January 19.55 for total and summary groups (seasonally adjusted), seep. 6 of the Jant1ary 1960 SURVEY; for other information and earlier figures back 

to 1947 (1919 for total industrial prodtlction, including utilities), see the Decem her 1959 Federal Reur1·e Bulletin and the separate Federal Reserve publication," Industrial Production: 1959 
Revision" (availahh.' from tfr~ Bo:J.rd or GO\'('!.tliJI'S vf the Federal ReserYe System). 



Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 

SURVEY OF CURRENT BUSINESS S-3 

Jmm- I Febru-1 March I April I Mav I ary ary • 

1960 I 1961 

June I July I August I Septem-1 October I Novem-1 Decem- ~~ Fcbru-
- ber ber ber ary ary 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTION-Continued 
Revised Fed. Reserve Index of Quantity Output-Con. 
~ensonally adjusted, total index (inrlnding utilities) t 

1957=100._ 111 110 109 109 110 109 110 108 107 106 105 103 102 r> W:2 
By industry: 

:\lanufaeturing, totaL •.......... ---·····-···do ____ 112 110 110 109 110 110 110 108 107 106 104 '102 T 102 p 101 

Durable mannfactures9 ....•.............. do_. __ 111 109 108 lOG 107 10:3 106 104 102 101 98 96 !)5 ]J ~1.) 
Jlrimary mctals __________________________ do ____ 115 110 106 99 U4 88 

I 

85 83 80 78 74 '69 i2 f> 7! 
Iron and steeL __ --····---··-··---·····do .• ·- 119 114 109 100 92 84 80 76 72 73 6~ 64 r (ij" I' /l 

Fabrkated metal products .. _ ..•......... do .... 109 108 107 104 108 108 109 108 106 10.1 101 Ill! r H9 r> H;>;: 
Structural metal parts _________________ do ____ 104 10,1 102 101 104 106 107 107 105 104 101 98 91 )! 94 

M nchinery _ -·---·- ··-··--- __ ... __ .·--_ .. do ____ 110 ](18 lOS 107 10!' 10\1 i 110 107 10.) 102 102 101 '101 :n 102 
N onelertrlralmnchincry _.·····---···-do .... 104 103 104 102 104 105 107 103 101 !(II) V8 r g() r H!) [1 \l,) 

Ekctrlenl machinery_.··-··-··· _______ do ____ 118 115 11.5 114 115 114 I 114 113 112 105 107 'lOB T 1!~9 .,ll!J 

I I 
Transportation equipment I? ••••••••.•• _do ____ 108 107 104 102 10() 102 10:.? 101 102 103 97 !)4 ~0 

I 
"XK 

Motor vehicles and pnrts .. ---··-···-·-do .... 127 126 118 115 120 120 I 113 114 115 116 103 Ull , s~ JJ,>\;j 

Aircraft and oth<'r equlpment_ _____ .... do .... 88 88 89 89 92 S4 90 88 89 89 90 r ~tl q.m ","'\\) 

Instruments and related products .. _____ do ____ 118 117 119 117 120 121 121 122 118 1\!J 119 llfl r]]() I p u:J 
Clay, g!nss, and stone prodncts _____ ..... do .... 110 110 106 110 Ill 114 lH 112 109 IOD 107 HJ;J 'HI! J) U~) 
Lnmhrr and prodncts ___________________ do ____ 115 11.) 110 114 110 109 Ill 102 103 lOll 9f1 r ~Hi Jill --------
Furniture and ftxtnr('s ___________________ do ____ 121 119 116 122 12·1 123 124 121 118 117 117 'II l 'Ill p li ~~~ 
Miscellaneous mnnufacturcs _____________ do ..•. 112 111 114 113 ILS 117 

I 
117 115 109 113 110 107 r 10{) p 11)!) 

~~ ond11rahlc mn.nufacttlrrs ____________ -----do_--- 113 112 112 113 ]].) lHi IHl ]I.) 113 113 ll2 'Ill 110 p 111) 
Textllc ml!l protlncts ____________________ do .... 112 111 111 110 113 11.5 113 Ill IUo 104 101 r '.1/ q;..; i 
AppnrPl products _______________ ......... do .... 124 122 12·1 127 127 127 12;; 127 122 1:22 1?3 121J ---;;~[::::: Leather and prnrltJCts ____________________ ,lo ____ 106 98 gg ~g 1111 10! 103 103 D7 !(Jl gn 1 Hi 
Paper and products_ ·····-·---···--··-·-do. ___ 115 113 112 113 113 11~ 112 112 112 112 110 r 10~! 

Printing and puhllshlng _________________ r]o ____ 109 109 108 109 111 112 ' 112 11B 112 ll3 111 IL! '1 121 '11~ 
N ewsp:-tprrs _______________________ - ___ do ____ ll)(i 105 10•i 106 108 lOU 108 108 107 103 HN lOli 

l~~ 1:::::::: Clwmleals nnd prodnrts _________________ (Jo ____ 119 118 119 122 123 1:25 12,o 124 121 1~1 120 '1211 
Tn<lnstrlal rhemkals ___________________ do .... 125 124 126 120 12S J:l2 l'll 131 127 12R r]:J.t; rJ:2r) -- ! --- ---

Petroleum products_ ---······--···--·-··do .... 104 102 103 107 107 Ill 115 112 Ill IOV I 10'3 10.1 r l()l) i 1' I•F) 
I 
! Rubhrr and plastles prod nets __ . ________ do ____ 118 117 115 u;, 117 l')•) 117 lli\ 111 110 r l,-14) Jl);; i- ------

Foods and bevrrrtl!"P:·L ___________________ cto ____ 10\l 107 108 108 ]I)!) 10!) 1!0 109 110 lll ]I)!) ']Ill ltlll -----
Food manufactures _____________ ------ _do_--- 109 107 108 !08 10!1 109 109 109 109 111 ]1)9 110 110 !: -------
Hcv('ra~f·~- ____________________________ do ____ 109 106 106 lOti 11! llU Ill !09 110 112 lOS lii'J -------

Tobacco products_. --··---·--···--·---·-cto ____ 114 !08 113 116 liD 115 Ill 114 114 ll!i 117 rJ].j -------- -------

:\lining ______ . ___ .·-··-·--- __ ...... _.··-- ... _rlo .... 98 nu 9G PB 97 U7 98 98 91) 97 9~ T HS ~),1\ P ~H) 

Con\ ______ .. ___ --··_·-·-·--·-· ... ___ ....... do .... 91 84 8f) 87 ~ti I'S iS 80 77 ~1 " '~1 /.1) p j,) 

Crndr oil and natural gas __________________ Oo ____ 99 98 96 D7 gr, H\J lOll lOll nn \)\) 1111 \}\l \J!l r•:d 
Crnde oll __________ ...... ---·····--··--·-do ____ 98 97 9fi ~)/ ~l{) i)\) lOti 100 9\l 9\) !Ill u.s 97 v ~r; 

1\1 eta] mining_ .... ---·--·-·--·-··--···--·-do ____ 87 gs 10-1 lOt) 103 H7 94 91l n:"? 88 Hf'1 10/ Ill 
Stone and earth rnlnrrals .. -----···-····--·do ____ 108 106 101 !15 114 lHi llS ll(i 114 II(; !1:; r lOIJ j);j 

l- tllltlrs _____ ···---•... ___ •.. ··-·· ..... ·-_ .. _do_-·. 120 I 121 124 123 122 1?-1 12[> 126 127 1:25 1:2[i r 12.) rJ;.?:i r~J:,?I) 

El<>ctrlc ..... ··-··-·-· ·-·---· .•... ____ .. ____ do ____ 11\1 120 123 122 121 12'3 1-----12~- 126 127 125 121 124 --------- ---------
Gas _________ ----------- _______________ ----_ rto_--- 12! 125 126 125 125 12,1 --------- --------- --------- --------- --------- --------- -------

By market grouping: I 
Final products, totaL .. ·---···-··-···-·····-rlo ____ IJ2 110 110 Ill 112 112 

I 
112 Ill 110 Ill 109 1!18 1117 )J lOi 

Consutner goods ___________________________ do ____ 116 113 ll:J !I.e lli 117 116 115 114 115 113 112 Ill ,, Ill! 
Automotive and home goods _____________ do ____ 125 119 114 117 121 131 116 115 114 115 lll 108 r 103 p 10:2 

Automotive products·--······-·····-·-do ____ 127 122 114 117 121 121 114 Jl:i 117 121 112 10:\ 94 p 00 
Antos. ___ -------···-··· ... _____ . __ ._ do ____ 134 125 113 110 122 1~0 108 114 119 123 109 97 7~ p i3 
Auto parts and allied prodncts _______ do ... _ 117 117 116 110 llD 118 122 118 113 118 llfi '11~ 118 --- ----

Home goods 9 ----·-·-·········-----··-do ... _ 123 117 114 117 121 120 117 114 112 110 110 '110 110 ---------Appliances, TV, and radlos __________ do_ ... 130 117 112 115 120 118 113 108 105 103 104 107 [().) ---------
Furniture and rugs ....•..•......... _do ____ 122 118 114 121 123 122 118 119 119 115 114 '113 109 ---------

Apparel and staples .. -----·--·······-··-do .... 113 112 113 114 115 115 116 115 114 115 11<1 113 113 p 113 
Apparel, Incl. knit goods and shoPS ... _do ____ 118 116 118 120 122 121 121 119 113 114 114 112 107 ---------
Consumer staples 9 -····-·-····--···-·-do .... 112 110 112 113 11;; 114 !1.0 114 114 115 113 114 '115 p 11.') 

Processed foods_ .................... _do ____ 109 107 108 108 100 110 110 110 110 110 109 109 110 ---------
Beverages and tobacco _______________ do .... 111 106 108 110 112 112 111 111 112 113 111 111 --------- ---------Drugs, soap, and tolletries ___________ do .... 115 114 115 118 120 122 J22 120 119 122 118 118 117 ---------Newspapers. magazines. and books __ do ____ 110 109 110 112 113 113 116 115 116 115 116 '116 118 ---------Consumer fuel and lighting __________ do ... - 117 117 119 120 118 120 122 123 123 121 122 12'2 --------- ---------

Equipment, including defense? ···---·····do ..•. 103 102 104 102 104 103 104 103 103 103 102 101 100 p 11)1) 
Bus! ness equipment ______________ -·---· _do .. ·- 106 105 105 104 106 105 106 105 105 105 103 102 101 "101 

Industrial equlpment_ _____ ....•....... do ... - 104 104 104 102 104 103 104 103 101 99 100 98 98 ---------Commercial equipment_ _______________ do ____ 114 113 115 115 117 120 121 121 120 121 119 '117 119 ---------Freight and passenger equipment. ____ do ____ 106 103 102 101 105 99 101 95 101 103 99 '99 96 ---------Farm equipment ______________ ........ do ____ 109 97 93 89 89 89 88 83 87 86 88 '99 97 ---------

Matcrials ...........• ________________________ do .... 110 109 108 108 107 106 106 105 104 103 101 99 98 p 98 
Durable goods materials 9 ..........•....•. do .... 110 109 107 105 105 102 101 100 99 97 94 91 90 p 90 

Consumer durable ....•....•.. -·-·-·---··do ..•. 121 120 117 110 115 115 110 106 112 103 94 '91 87 ---------
Equipment..··-··-···-----· ..•••... _____ do .. __ 107 107 106 104 104 98 102 101 97 98 98 95 95 ---------
Constructlon •••...........•............. do .... 109 108 105 109 110 110 110 109 106 105 102 99 98 ---------

N ondurab!e materials 9 _--··········-·····do .... 110 110 110 110 110 111 112 111 109 109 109 '108 107 p 107 
Bminess supplles ......•.••....•......•. do .... 111 110 109 109 110 111 113 111 110 110 110 110 109 ---------

Containers ... ··- .. ··----·.·-····-··_ .. do_··- 111 Ill 109 108 107 108 113 111 108 107 106 109 111 ---------General business supplics. ______ .....•. do .... 111 109 109 110 112 113 113 112 111 111 112 '110 109 ---------

Business fuel and power<;' -···········-·-do ..•. 104 103 103 103 102 103 103 104 103 103 103 102 101 ' 101 
Mineral fuels-............•............ do .... 98 96 96 97 96 97 97 98 96 97 98 '97 96 p 9:) 
Nonresidential utllltles •••...•. ________ do .... 118 119 121 120 120 121 I 120 122 123 121 120 119 ------------------

r Revised. • Preliminary. tSee corresponding note on p. S-2. 9 Includes data not shown separately. 



S-4 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and ~-----,----;----,-----,----,-----1-9160---,----,---,---,----,----~ 
BUSINESS STATISTICS anu- •e ru- Marcil April May June Jn!y August tieptem- October :\ovcm- Decem-desCTiptive notes are shown in the 1959 edition of J I F h I I I I \ I I, \ I I 

ary ary , ber 
1 

ber ber 

GENERAL BUSINESS INDICATORS-Continued 

BUSINESS SA.LES AND INVENTORIES§ 

Mf g. and trade sales (seas. adj.), totaL. ..... bil. of doL. 

f anufacturing-, totaL ________________ . __ .. __ .. do. __ . 
T)urahle goods industries.-------- ___________ do ____ 
~0ndnrable goods industries ________________ do ____ 

VhnlPsale tradr, totaL ________________________ do ____ 
Tlurehlc ~oods estnblisllmcnts ............... do ____ 
:\'ondnrnhlr goods establishments. __________ do ____ 

R r·lail trade. totaL ____________________________ clo ____ 
J )urahle f:OOds storrs __________ -------- ______ cto __ --
:--..-ondurable g-oods storcs _____________________ do •... 

mufacturing and trade inventories, book vn1n€'. end 
of month (seas. adj.), totaJ.. ____________ bil. of doL. 

f anufacturing, totfll __________________________ do ____ 
Dnrahle r.~oods industriPs ____________________ do ____ 
:'\on durable goods industries ... _____________ do .... 

rholesale trade, totaL _________________________ do ____ 
Dmoble goods establishmrnts _______________ cfo ____ 
~ondurable ~oods cstabllshmcnts ........... do ____ 
etail trade, totaL ____________________________ do ••.. 
Durable goods stores. __ ---------------------do ____ 

R 

l\'ondurable goods stores _____________________ do .... f 

M ANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS 

Sale s, value (unadjusted), totaL ___________ bll. of doL 

mable goods industries, total?. _____________ do. ___ 
Primary metaL. ...•... ----------------------do .... Iron and steeL ____________________________ do ____ 

D 

FabricBted metal. ---------------------------do .... 
Machinery (including electrical) _____________ do .... 

ElectricaL ... ___ ...... __ -------------- .... do .... 

Transportation equipment._ •• _____________ .do ... _ 
Motor vehicles and parts __________________ do ____ 

Lumber and furniture _______________________ do ____ 
Stone, clay, and glass .. ----------------------do .... 

N ondurable goods industries, total 9 ___________ do .... 

Food and beverage. -------------------------do .... Tobacco _____________________________________ do ____ 
Textile.------------------------_. ________ ... do ... _ 
Paper-------_------------- _________________ ._ do .. __ 

~;~~:~~:~~~~~c~~~~~~~~~====================~~::::l 
s, value (seas. adj.), totaL .. _________________ do .... 
urable goods industries, total? ______________ do ____ 

Sale 

D 
Primary metaL. ___ -------------------------do ____ 

Iron and steeL_ ---------------------------do ____ Fabricated metaL ___________________________ do ____ 
Machinery (including electrical) _____________ do .... 

ElectricaL. ________________________________ do .... 

Transportation equipment .. ________________ do. ___ 
Motor vehicles and parts __________________ do ____ 

Lumber and furniture _______________________ do .... 
Stone, clay, and glass ________________________ do ____ 

N ondurable goods industries, total\1 __________ do ____ 

Food and beverage. -------------------------do ..•. Tobacco _____________________________________ do ____ 
Textile. _________________________ ------ .•••.. do. ___ 
Paper __ -------------------------------------do .... ChemicaL _____________ . _____________________ do. ___ 
Petroleum and coaJ.. ________________________ do ____ 
Rubber ___ . ---------------------------------do .•.. 
entories, end of month: 

ok value (unadjusted), totaL _______________ do ____ 
Inv 

Bo 
Durable goods industries, total 9 ____________ do ____ 

Primary metaL .. -----------------------do .... 
Iron and steeL ------------------------do .... Fabricated mctaJ. _______________________ do ____ 

Machinery (including electrical) _________ do ____ 
ElectricaL _____________________ •.... _._ do .... 

Transportation equipment. _____________ do .... 
Motor vehicles and parts ______________ do .... 

Lumber and furniture ___________________ do .... 
Stone, clay, and glass ____________________ do .... 

By sta~es of fabrication: 
Purchased materials ... ___________ ------- do. ___ 
Goods in process ... ----------------------do .... 
Finished goods ... _. _____________________ do .... 

Nondurable goods industries, total 9 ________ do ..•. 
Food and beverage ______________________ do ____ 
Tobacco ..• ______________________________ do ____ 
Textile. ___________ . _____________ • _______ do ____ 
Paper _______________ ._._._._ ..... _._ ..... do .... 
OhemicaJ.. ______________________________ do .... 
J>etrolcum and coaJ.. ____________________ do .... 
Rubber ___ .------------------- __________ do .... 

By stage.s of fabrication: 
Purchased materials _____________________ do ____ 
Goods in process ________________________ do .•.. 
Finished goods .• __ .--------------- ____ •. do ____ 
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15. i 15. g 15. 7 
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1. ()g 1. 75 1. 70 I. 73 I. 70 
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1. 93 2.02 2.00 2.08 
2. 57 2. 53 2. 58 '2. 63 
1. GO 1. 61 1.62 '1. 63 
4.03 4.09 4. 14 '4. 19 
3.39 3. 42 3. 41 '3. 32 
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28. f) I 
13.3 J::::::::. 
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,--------7. fl 
2 17. 7 
z .~. 4 ---------
2 1::?.3 1--------

01. n --------
-~:3. fi --------
30. ,, --------
22.9 --------
13.2 --------

tl. g --------
6. 4 --------

2.1. 2 --------
11. G --------
13.6 --------

2i. 71 --------
T 12. 'i[) '12. i 

1. so --------
1.07 --------
I. 38 --------
4. 36 --------
1. 83 --------
2. 97 --------
1. 74 --------
. 70 --------
-59 --------

14.96 --------
4. 55 --------

. 38 --------
1.07 --------
1.06 --------
2.18 --------
3. 34 --------
.46 --------

28.59 --------
'13. 2G 2 !3. 4 

1. 7.~ --------
1.01 --------
1. 53 --------
-!. 1\7 --------
1. 95 --------
2. 82 --------
1. 50 --------
. 7() --------
. 70 --------

15.33 --------
4. 74 --------
. 41 --------

1.10 --------
1.08 --------
2.24 --------
3.20 --------
. 45 --------

53.80 --------
30.68 --------

4. ()2 --------
2. i5 --------
2. 97 --------

10.22 ---------
3. 92 --------
6. 95 --------
3.11 --------
I. 85 --------
1.45 --------

7. 9 --------
12. I --------
10.7 --------

23.18 ---------
5.07 I 
2.13 

1---------
---------

2. 72 ---------
1. 63 ---------
4.23 ---------
3. 25 --------
1.14 ---------
8. 9 ---------
3. I ;---------

11.2 ---------
'Revised. I Beginning January 1960, data for Alaska and Hawaii are included. 2 A<l.-ance estimate. §The term "business" here includes only manufacturing and trade. Business 

inventories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. t:nadjusted data for manufacturing me shown below; those for retail and wholesale trade on 
J11!1. S-9, S-10, and S-11. 9 Includes data not shown separately. 
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Unle•s otherwise stated, statistics through 1958 and I 
descriptive notes are> shown in the 1959 edition of 
BUSINESS STATISTICS J~~'t I F~~~~u-11\Iarrh I April I !\lay I June I July 

1960 
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GENERAL BUSINESS INDICATORS-Continued 

MANUFACTlJRERS' SALES, INVENTORIES, 
AND ORDERS-Continued 

Inventories, end of month-Continued 
Book value (seas. adj.), totaL ___________ b!l. of dol.. 

Durable goods Industries, total 9 ____________ do ... . 
Primary metaL. ___ .. _____ .--------- .... do ... . 

Iron anrl steel. •.. ---------------------do ... . 
Fabricated metaL ______________________ do ... . 
M achlnery (Including electrical) ...•..... do ... . 

Electrlcal. _____________________________ do ... . 

Transportation equlpment ..••.......... rlo ... . 
Motor vch!oles and parts ........•..... do ...• 

Lumber and furnlture ___________________ do .... 
Stone, clay. and glass ____________________ do ___ _ 

By stages of fabrication: 
Purchased materials ..... ----------------do .. --Goods In process _________________________ do ___ _ 
Finished goods. _______ ------------- ...•. do. __ _ 

Nondurable goods Industries, total 9 -------do ..•. 

Food and beverage ______________________ do ... . 
Tobacco ____ .. ______ ----------------- •... do ... . 
Textile _____ .. _______ ---------------- __ .. do._ .. 
Paper ___________ .. --------------------- .. do .. _. 
ChemicaL ... __ -------------------------do ... . 
Petroleum and coaL _____________________ do ... . 
Ru hher _______________ .--------------- ... do ... . 

By stages of fahrlcatlon: 
Purchased materials .... -----------. ___ .. do .... 
Good~ tn procPss _________________________ do ___ _ 
Finished goods ___________________________ do .... 

New orders. net (unadjusted), total. .•.......••. do ___ _ 

Durable goods Industries, total 9 ______________ do .... 
Primary mota!. _________ .. -------------------do. __ _ 

Iron and stoe!_ ____________________________ do .... 
Fabricated metaL. ________ . ---------- .... do. __ _ 
M aohlnory (lncludlng e lectrlcal) ----- _ ....... do ... . 

ElectricaL ________________________ ---- ___ .do ... . 
Transportation equipment (lncludln!< motor ve-

hicles) _______________________________ bll. of doL. 

Nondurable goons lndnstrles, totnL ____________ (Io ___ _ 
fndnstrles with unfilled ordo" E!J ____________ do ... . 
Industries without unfilled orders , .•........ do ... . 

New orders, net (seas. adjusted), totaL •...•...•. do ...• 

Durable goons Industries, total 9 --------------do .... 
Primary metal __________ . ___ -------------- ... do. __ . 

Iron and steeL .. --------------------------do ... . 
Fahrlcatod metaL _____________ ._----------- .do ... . 
Machinery (Including electrlcal). ____________ do ... . 

"Eiectr!c~L ....... __ .. ____ ------------------<10 ... . 
Transportation e.qulpment (Including motor ve-

hicles) _______________________________ bll. of doL. 

Nondurable goods Industries, totaL .•......... do ... . 
Industries with unfilled orders E!J ____________ do ... . 
Industries without unfilled orders , __________ do ... . 

Unfilled orders, end of month (unadj.), totaL ... do ... . 

Durable !(OOds Industries, total 9 --------------do ... . 
Primary metaL ... -------------------------.do ... . Iron and stee\. _____________________________ do ... . 
Fabricated metaL .. __________________________ do ... . 
Machinery (Including elcctrlcal) ............. do ... . 

ElectricaL _____________ . ______ . __ ...... _. __ .do. __ . 
Transportation equipment (Including motor ve-hicles) _______________________________ bll. of doL. 

Nondurable goods Industries, total Ell----------do ..•. 

BUSINESS POPULATION 
Firms In operation, end of quarter (seasonally adjusted)§ 
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4.20 
2.46 
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10.18 
3.82 

7.38 
3.10 
1. 91 
1.37 
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4. 81 
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2. 58 
I. 53 
4.03 
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10.5 

29.10 

14.06 
2. 29 
l. 45 
l. 52 
4.42 
l. 76 

3.32 

29.83 

14.19 
2.23 
l. 40 
1. 61 
4.63 
l. 90 

3.15 

15.64 
3.43 

12.21 

50.85 

47.46 
6. 39 
4.84 
3.31 

17.81 
9.90 

15.38 

3.39 

53.90 

31.26 
4.32 
2.fi4 
3. 23 

10.32 
3.90 

7. 53 
3.19 
I. 87 
1.38 

8. 7 
12.5 
10.1 

22.64 

4.82 
I. 95 
2.65 
1.54 
4.05 
3.40 
1.14 

9.1 
3.0 

10.5 

29.65 

14.56 
2.32 
I. 42 
LM 
4. 81 
1.89 

3.34 

15.09 
3.30 

11.79 

30.59 

14.80 
2.20 
I. 30 
I.e! 
4.84 
I. 92 

3.50 

15.79 
3.39 

12.41 

50.21 

46.91 
6.18 
4. 58 
3.27 

17.92 
9.90 

14.96 

3.30 

thousands .. --------- ---------

54.34 

31.77 
4. 45 
2. 61 
3.33 

10.48 
3. 94 

7. 64 
3.26 
1.86 
1. 42 

8.8 
12.7 
10.4 

22.57 

4.82 
1 95 
2. fJ7 
I. 54 
4. 06 
3.33 
1.16 

9.1 
3.0 

10.5 

31.75 

15.45 
1. 78 
. gr. 

1.63 
5.13 
2.10 

4.05 

H\.30 
3 •• >3 

12.77 

30.29 

14. G4 
1. 72 
• 93 

1.64 
4. 74 
1. 95 

3. 68 

15.66 
3.40 

12.26 

49.49 

46.28 
5.27 
3. 79 
3.20 

17.98 
9. 95 

15.16 

3.21 

4,690 

54.66 

31.92 
4.fJ3 
2. 77 
3.32 

10.53 
3.96 

7.58 
3.26 
1. g5 
1.42 

8.8 
12.6 
10.5 

22.73 

4. 85 
1. 95 
2.72 
1. 55 
4. 08 
3. 3ii 
1.19 

9.1 
3.1 

10.5 

29.70 

14.10 
I. 68 
. 92 

I. 68 
4.82 
1.84 

3.21 

15.61 
3.37 

12.24 

30.35 

14.47 
l. 81 
. 99 

l. 71 
4. 76 
1.88 

3.49 

15.88 
3.33 

12.55 

48.38 

45.23 
4.64 
3.24 
3.20 

17.97 
9.90 

14.80 

3.15 

54.95 

32.07 
4. 70 
2. 84 
3.35 

10.60 
4.00 

7..52 
3.21i 
1. 85 
l. 43 

8.8 
12.7 
10.6 

22.88 

5.00 
I. 9fi 
2. 71 
!.58 
4.08 
3. 31 
]. 18 

9. 1 
3. 1 

10. c. 
30.21 

14.59 
1. 99 
1.19 
1. 72 
4. 73 
1. 84 

3.39 

15.(12 
3.4G 

12.16 

30.47 

14.68 
1. 96 
1.15 
1. 70 
4. 75 
1. 88 

3.52 

15.79 
3.42 

12.37 

47.75 

44.59 
4.38 
3.04 
3.18 

17.91 
9.86 

14.55 

3.17 

55.10 

32.23 
4. 80 
2. 95 
3. 34 

10.64 
4.04 

7.46 
3. 28 
1. 89 
1.44 

8. 7 
12.8 
10.7 

22.87 

4. 99 
I. 95 
2. 70 
I. 59 
4.11 
3. 30 
1. 20 

9.1 
3.1 

10.6 

31.48 

15.52 
I. 84 
1. 07 
1.71 
5. 24 
2.37 

3. 80 

15. gr, 
3. 52 

12.44 

30. !1 

14.34 
1. 78 
.99 

I. 68 
4. 69 
2.03 

3.46 

1.5. 77 
3.43 

12.34 

47.68 

44.50 
4.03 
2. 77 
3.08 

18.12 
10.19 

14.69 

3.18 

4, 710 

54.90 

32. 0.5 
4. 75 
2.87 
3.33 

10.58 
4.04 

7.34 
3.28 
1. 90 
1. 44 

8.6 
12.6 
10.8 

22.85 

4.94 
1. 94 
2.69 
1.61 
4.14 
3.29 
1. 23 

9.1 
3.2 

10.6 

27.91 

13.17 
1. 67 
1.00 
1. 64 
4.39 
1.86 

2.82 

14.73 
3. OJ 

11.72 

29.19 

13.84 
1. 89 
1.17 
1. 59 
4. 52 
1. S9 

3.20 

15.35 
3.17 

12.18 

47.69 

44.62 
3.92 
2.67 
3.10 

18.26 
10.35 

14.60 

3.07 

54.98 

32.08 
4. 71 
2.82 
3. 34 

10.59 
4.08 

7. 36 
3. 30 
1. 92 
I. 44 

8.6 
12.6 
10.9 

22.90 

4. 95 
I. 94 
2. 67 
1. 63 
4.18 
3. 29 
I. 24 

9.0 
3. 2 

10.7 

30.56 

14.10 
1.80 
1.02 
1.89 
4. 62 
2.04 

2. 90 

16.46 
3. 49 

12.97 

30.01 

14.41 
I. 84 
1.05 
I. 74 
4.81 
2.21 

3. 33 

15.61 
3.39 

12.22 

47.50 

44.64 
3. 74 
2.50 
3.10 

18.24 
10.43 

14.89 

2. 86 

54.71 

31.84 
4. 64 
2. 74 
3.27 

10.53 
4.06 

7. 24 
3.32 
1. 94 
1. 46 

8. 4 
12.4 
11.0 

22.87 

4.98 
2.00 
2.64 
1. e1 
4.16 
3.26 
I. 20 

8. 9 
3.1 

10.9 

31.0,5 

14.63 
1. 89 
1.13 
1. 72 
4. 88 
2.32 

3.31 

16.42 
3. 57 

12. 8.5 

30.40 

14.62 
1. 85 
1.12 
1.54 
4. 75 
2.23 

3. 82 

15.78 
3 .• <8 

12.20 

47.4fi 

44.08 
3.67 
2.47 
3.00 

18. 2.> 
10.63 

15.16 

2. 77 

4, 725 

54.38 

31.43 
4 .. 57 
2. 68 
~.18 

10.44 
4.01 

7.10 
3.13 
1.96 
1. 41l 

8.3 
12.2 
10.9 

22.95 

5. 01 
2.03 
2.64 
l. 65 
4.18 
3.2R 
1.16 

8. 9 
3. 1 

11.0 

30.04 

13. so 
l. 74 
.99 

I. 62 
4.45 
1. 87 

3. 31 

!G. 24 
:J. 52 

12.72 

2\1.21 

13.74 
I. 64 
• V7 

1.48 
4. 40 
1.86 

3.69 

IS. 47 
3.31 

12. 16 

46.44 

43.77 
3. 50 
2. 32 
2. 94 

17.94 
10.40 

14.93 

2.66 

54.01 

31.07 
4.52 
2.63 
3.10 

10. 3.5 
3. 98 

7. 02 
3.03 
1. 93 
1. 43 

8.1 
12. I 
10.9 

22.93 

4. 96 
2. 02 
2.66 
I. 65 
4.18 
3.30 
1.14 

8.8 
3.1 

11.0 

29.02 

13.59 
I. 77 
l. 02 
I. 46 
4.27 
I. 75 

3. 52 

1.5. 42 
3. :J,5 

12.08 

29.02 

13.60 
1. 75 
1. 03 
I. 56 
4. 59 
1. 82 

3. 06 

15.42 
a.az 

12.10 

45.80 

43.23 
3.47 
2.30 
2. 86 

17.62 
10.20 

14.83 

2.57 

'53.64 

'30. 79 
'4. 50 
'2. 62 
'3.09 

'10. 35 
'4.00 

'6. 84 
'3. 02 
1' 1. 85 

1.14 

'8.0 
'12. 0 

10.8 

'22. 85 

'4. 97 
'2. 01 
'2. 67 
'1.63 
T 4.Hi 
'3. 28 
'1.12 

8. 7 
3.1 

'11.0 

'28. 33 

'13.33 
'1. f-5 

. 97 
'1. 33 
'4. 59 
'2.02 

'3. 58 

'15.00 
'3.14 

'll. 87 

'28. 70 

'13. 22 
'1.77 

1.06 
'1. 46 
'4.67 
'1. 93 

'2.83 

'15. 48 
'3. 31 

'12. 17 

'45. 37 

'42.85 
'3.41 

2.28 
r 2. 73 

'17. 48 
'10. 21 

'14. 93 

'2. 52 

4, 730 

S-5 
1961 

J anu- Fchru· 
ary tlrY 

53.53 

30. f\3 
4.48 
2.r.o 
3.0fJ 

10.27 
3.99 

6. 84 
3.02 
I. 85 
1. 44 

8.0 
12.0 
10.6 

22.90 

4. 98 
I. 99 '---------
2.72 
I. 1>2 
1. Jfl 
3. 28 
l.ll 

8. 7 
3.1 

11. I 

27.51 

'12. 49 
1. 86 
1.18 
1. 38 
4. 24 
1. 72 

2. 77 

15.02 
3. 24 

11.78 

28.41 

'13.02 
1.81 
1.14 
1.51 
-1.58 
1. 93 

2. 73 

15.39 
3 37 

12.03 

45.17 

'42. 58 
3. 46 
2. 39 
2. 73 

17.36 
10.10 

14.73 

2.58 

1 12.8 

113.3 

l 42.7 

New business Incorporations (49 States) cf't .. number __ 18,189 14, 669 17,437 15, 446 15, 530 16,676 14,676 14,993 14,007 2 13,760 2!2, 412 214, 579 •216,340 ' 12,734 

INDUSTRIAL AND COMMERCIAL FAILURESd' 
F allures, totaL .....•. _. __ ._-----. __ •.•••• _ .• _ number._ 

Commercial service _______ .•.. ___ ----- __ • ______ do._._ 
Construction. _____ . __ . ____ ._.-------- __ .---- __ do ..•• 
Manufacturing and mining ____________________ do ..•• 
Retail trade. _______ ---------------------------do •..• 
Wholesale trade.---------------------------- .. do .... 

Liabilities (current), totaL.-------------thous. of doL 

Commercial servlce ••.•.. ----------------------do .... 
C onstrnction. _______ . _ .. _______ . _. __ •• __ • _____ do. __ _ 
Manufacturing and mlnlng ____________________ do .... 
Retail trade ... ------------------------------ •. do. __ . 
Wholesale trade.------------------------------do •..• 

Failure annual rate (seas. adj.).No. pcrlO,OOOconcerns. 

1,181 

93 
193 
210 
587 
98 

53,671 

3,129 
11,993 
16,324 
lfi, 951 
6,274 

51.0 

1, 214 

103 
195 
196 
609 
111 

60,945 

2, 501 
10, 770 
21,527 
16,687 
9,460 

50.7 

1,335 

120 
241 
224 
607 
143 

70,193 

7,809 
19,427 
19,170 
14, ll6 
9,671 

51. 1 

1,370 

121 
220 
215 
674 
140 

69, 192 

7,065 
13, 661 
18,483 
18, 563 
11,420 

54.9 

1, 273 

131 
214 
229 
564 
135 

73,307 

6,095 
10,877 
31,963 
17,588 
6, 784 

54.1 

1, 334 

103 
213 
228 
680 
110 

126,450 

22,597 
18,613 
41, Ill 
28,497 
15,632 

57.2 

1,146 

102 
192 
173 
573 
106 

61,732 

3,993 
11,073 
21,080 
20,470 

5,116 

54.8 

1,315 

128 
217 
228 
621 
121 

97,594 

5, 940 
27,874 
33,097 
22,506 
8,127 

59.6 

1, 269 

113 
218 
218 
604 
116 

80,604 

12, 715 
14,417 
23,011 
23,080 

7,381 

65.2 

1,344 

132 
231 
229 
613 
139 

81,508 

16, 644 
17,877 
16,104 
20,894 
9,989 

63.3 

1,311 

111 
228 
231 
617 
124 

84,463 

7, 309 
16.683 
28,887 
22.493 
9, 091 

62.0 

1,353 

110 
245 
231 
637 
130 

78,971 

3,579 
28,104 
18.878 
20,199 

8, 211 

63.4 

1,404 

121 
219 
228 
6% 
151 

81,520 

4,128 
11,231 
26,111 
28,688 
11,362 

61.1 

1,449 

116 
262 
229 
693 
149 

88,083 

6,941 
14,943 
23,100 
30,646 
12,393 

61.2 

'Revised. I Advance estimate. 2 Excludes number reported for Alaska: November 1959, 18; 1960-0ctober, 23; November, 23; December, 15; 191H-January, 10; February, 23. 
9 Includes data not shown separately. $Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable goods industries are zero. ,For these 

industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber) sales are considered equal to new orders. §Revisions for 1956-59 appear on p. 13 of the May 1960 SuRVEY. 
d'Data are from Dun & Bradstreet, Inc. tRevisions for 1947-58 to Include data for Hawaii are available upon request. 
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Unle-ss otherwise stated, statistics through 1958 and I 
df'scriptive notes arc shown in the 1959 edition of 
BUSINESS STATISTICS 

PRICES RECEIVED AND PAID BY FARMEUS 

I'rlccs received, all farm productst _______ 1910-14=100.-

Crops. _ ----------- ___________ ---------------- _<lo ___ _ 
Commercial vegetables ______________________ do. __ _ 
Cotton ______________________________________ do ___ _ 
J<'eerl p:rains and hay _________________________ do ___ _ 
l'oort grains._ -------------------------------do ___ _ 

Fruit. __ ------------------------ _____________ do ___ _ 
Oil-hearing- crops_----------------------.---- do ___ _ 
Potatoes (lncl. dry edible beans) _____________ <Jo ___ _ 
Tobacco __________ .---_______________________ do. __ _ 

IAvcstock and products. ---------------------.do ___ _ 
Dairy products ____ ------- _______________ - ___ do ___ . 
:\1eat animals._ -----------------------------do ___ _ Poultry and eggs ____________________________ do ___ _ 

WooL ________ ------------------------------ _do ___ . 
I'rices paid: 

All commodities and services __________________ do ___ _ 
Family living items. ________________________ do ___ _ 
J'rod nction Items. ________ --------------- __ - .do ___ _ 

AB cornmoditif'g and services, interest, t:txl?s, and 
wage rates (parity indcx) ____________ 1910-14=100 __ 

Parity ratio § __ ----------------------- ___________ do ___ _ 

CONSUMER PRICES 

(U.S. Department of Labor inde.res) 
A JJ items. _______________________________ 1947-49=100 __ 

Bprcin.l gTOllfl indexes:* 
All items lrss foorl ___________________________ do ___ _ 
A 11 items l<'SS shelter _________________________ do ___ _ 
All com1norl it iPs ___ --------------- ___________ do ___ _ 

:--.; onilurahlrs __ ------------- _____________ . __ do ___ _ 
nurahlcs_ --------------------------------.do.---

frrvices _______ ------------- __ ------------ ___ c1o ___ _ 

.\ pparcl .. ______________________________ -------.no ___ _ 
Foo<l 9 __ -------------------------------------<lo ___ _ 

~;~~~i~ ~~~~~~~~~~~-tahl(~s- ~~======= ======== == = = =~~=== ~ 1 
1\fPrtt~. poultry, and fish _____________________ do ___ _ 

Dousing I' .. ___________________________________ ilo ___ _ 
Ons nnri clrrtricity __________________________ rlo ___ _ 
TT ousdurnishinr~s. ____ -------------- _________ <'lo ___ _ 
Ron t _________ ------------------------. ___ ._do __ ._ 

Jvr N1 ic:-tl carr _____________ -------- _____________ (lo ___ _ 
I'rrsona l care _________ . ___ --------------------- do ___ _ 

R('afling arHl rC'crration ________________________ (lf) ___ _ 

Tr:1nsportnt ion ____ ----------------------- _____ do ___ .. 
Pri vn tf'. ____________ -------------------- _____ do ___ _ 
Pu hi irED .. ______ ------- __ ------------ _______ do ___ _ 

OthC'r goods and sPrvicr~ _____________________ do ___ _ 

WHOLESALE PUICF.Sd' 

(U.S. Department of Labor inde.res) 

A II rornmo<litks. -----------------------19-17-40= too_. 
Hy st.nc-r of processing: 

Crwlt' mntf•rbls for further processing _______ do ___ _ 
Int<·rmPiliate matcrhls, supplir~, etc _________ do ___ _ 
Finish crt gooi!R0 ____________________________ do ___ _ 

By durability of product:* 
N ond trrn.hlC' g-oods ______________________ -----do ___ _ 
Durrrblc goods, ___ ------------------------ __ .do ___ _ 

Farm products 11- -----------------------------do ___ _ 

b~~~~~~~~~ _vc_g~~~~~~~·-fr_c~s~ :'._~~-~~~~~:::::::~~::::I 
Livestock and live poultry __________________ do __ __ 

FoodR, processed 9 _____________________________ ilo ___ . 
Cereal and bakery products _________________ do .. _. 
Dairy products and icc cream _______________ do ___ . 
Fruits and vegetablcR, canned and frozen ___ do ___ . 
Meats, poultry, and fish _____________________ do __ _ 

Commodities other than farm prod. and foods .. do __ _ 

Chemicals and allied products 11 _____________ do ___ _ 
Chemicals. industriaL. __________________ do ___ _ 
Drugs and pharmaccuticals ________________ do ___ . 
Fats and oils, inei!ible _____________________ do ___ _ 
F ert!Jizer rna terials ________________________ do ___ _ 
Prepared paint_ ______ ------------ , ________ do ___ _ 

Fuel, power, and lighting materials 11 _______ _do ___ _ 
Coal ... ___________________________________ _do ___ _ 
Electric power ______________ January 1958=100 __ 
Gas fuels __________________________________ do ___ _ 
Petroleum and products. __________ 1947-49=100 __ 

SURVEY OF CURRENT BUSINESS 

.Janu­
ary 

232 

220 
2{"~ 

2-18 
]hl 
206 

203 
216 
188 
484 

242 
21l6 
279 
144 
239 

27.5 
289 
2fi5 

299 

78 

125.4 

129.4 
122.9 
1Hi.7 
118.1 
113.3 
148. 2 

J0'i. n 
117. n 
11ti.fi 
125. 7 
Hill. 4 

130.7 
12a. 2 
104. () 
1 LiO. ~} 
];i3. f) 

132. 7 

120.3 
147. fi 
13(). :) 
1!15.8 
131. s 

119. 3 

94.6 
127.5 
120.6 

HH. 3 
141i. 8 

SG .• o 
1114.9 
77. 2 
78. t'i 

100.6 
120.7 
118.8 
104. 5 
92.4 

128.8 

109.9 
124. 1 

!13. 8 
49.2 

108.8 
128. 3 

111.9 
124. 1 
101.3 
116.6 
114.4 

233 

218 
256 
237 
153 
208 

211 
216 
189 
494 

245 
21ll 
287 
142 
240 

'275 
289 
266 

299 

78 

125.6 

129.7 
123.0 
116.7 
118.0 
113. :J 
148. 9 

108.4 
117. 4 
11fi.ri 
]'2.\ 9 
106.2 

13!. 2 
124.0 
104.3 
141. () 
1M. 7 
132. fl 

120.6 
J il. 5 
1311.0 
Hli.D 
131.8 

119.3 

\1!. 8 
1'27. ·1 
120. 5 

10-1.3 
HG.8 

87.0 
100.5 

7G. 7 
so. 8 

105. 7 
120.6 
118.4 
105. () 
93.1 

1~8. 7 

110.0 
124.2 
94.0 
49. 4 

108.8 
128.3 

112.0 
124.1 
101.8 
114.5 
114.6 

1960 
I 

June j July 

CO:\ll\IODJTY PRICES 

241 

222 
249 
238 
153 
210 

22S 
213 
223 
494 

2-17 
250 
309 
1.13 
243 

276 
2S9 
267 

300 

80 

125.7 

129.7 
123.1 
116.7 
118.3 
112. f) 

149.2 

lOR 8 
117. 7 
116. 4 
12f).O 
1117.2 

1'1.3 
124. 1 
1111. 7 
Hl.'2 
J,Sft. n 
132.; 

1'20. 9 
14ft f) 

]:l4. \1 
1!18.0 
1:JJ. 7 

12.1. (I 

~Ill. 4 
U7.f> 
121.4 

J05. f) 

J41). I) 

HO. 4 
104.4 
78.2 
81l. 2 

107.3 I 
120.8 
117. 7 
105.8 
07.8 

J2f,, 6 

110. 1 
124.2 
94.2 
50.6 

108. 8 
128.3 

112.3 
124.0 
101.8 
115.6 
115.0 

2-12 

225 
2fJ5 
244 
15S 
209 

211 
216 
2.17 
494 

257 
244 
310 
163 
2fi0 

278 
2\ll 
2G8 

302 

80 

12G. 2 

12~. 8 
1~3. 7 
117.4 
1!~. 4 
112. 1 
1;\l, 4 

g)~:~: I 
llc. 3 
12\1. :J 
HJ\1. 3 

13!. 4 
121.4 
Hl4. 7 
1-H.4 
];;:1.;; 
132. H 

1:21.1 
]]li.l 
1:l1. 4 
!!IS. (I 

1:JJ.\ll 

12i1. 0 

\!{). 3 
1:27. 6 
12l. 4 

JO!j. 6 
111l. 5 

PL 1 
11!. 5 

7\). 4 
85.7 

lOG. 8 
120. H 
115.6 
105. R 
96. 'i 

128. 7 

110.2 
124.5 
94.5 
51.7 

108. 8 
128. 3 

112.2 
119.0 
101.8 
115.6 
115.4 

I 

241 

228 
283 
248 
158 
209 

21fi 
218 
241) 
4\14 

277 
291 
267 

301 

so 

12il. 3 

129.7 
123.8 
117. :J 
119.4 
111. \) 
119.1> 

11\8. ~ 
1HI. i" 
Jlfi. () 
1:{2. n 
1119.7 

1>~1. 2 
121. 7 
]I).I.:J 
1-n.'\ 

;~-~ ~ I 
121. ·l 
1 -t ;; . ~ ; 
1:l:l.!l 
1!18. 0 
1:l1.\1 

119. i 

96.0 
127.1 
121.2 

105.2 
146. 1 

00.4 
1111. g 
i7.8 
85.8 

107. 3 
121.2 
114. 9 
lOG. 3 
98.5 

128.2 

110.2 
124.6 
94.8 
50.2 

108.8 
128. 3 

110.8 
118.7 
101.7 
111.6 
113.6 

Z361 
221 
223 
251 
158 
199 

239 
216 
203 
494 

248 
234 
30.5 
148 
248 

275 
29() 
21i5 

299 

79 

126.5 

129.7 
124.0 
117.6 
119.8 
11l.fi 
149. 7 

108.9 
120.3 
11f>.() 
136. 1 
110.3 

131.3 
121. 7 
104. 3 
141. G 
],:){).] 

!33. 2 

121. 1 
14.",, 8 
J:H.! 
H/8.3 
132.0 

!HI .. 1 

\1!").3 
127.0 
121.] 

1115. z 
145.8 

S9. 0 
109. 7 
71. 5 
85.1 

lil7.1l 
121.2 
llf\. 0 
1116. g 
n~. 1 

128.2 

110.2 
124.1l 

9.1. 1 
47.9 

1118.8 
128.3 

112.3 
119. 5 
101.8 
112.2 
116.0 

238 

2?G 
217 
2fi.1 
V'iO 
1\14 

23!) 
213 
239 
493 

249 
244 
302 
148 
240 

275 
2!\0 
2f>3 

208 

so 

126.6 

12!\. g 
1:.?4. 2 
117.7 
120.0 
111.1 
150.1) 

10~.1 
1211. (i 1 
llfl. s 
1:11.4 
J 10.1:' 

13J.:J 
nu, 
104. I 
14!.1:' 
15;i. 4 
133.4 I 
12!. i\ I 
113. (I I 
134.2 
198.9 
102.2 

llH. 7 

\J4. 8 
127.0 
121.8 

105. 6 
145. 6 

88.9 
112.9 

7.1. 5 
84.1 

108.9 
122.5 
117. 3 
107.3 
99.5 

128.2 

110.4 
124.7 
95.1 
47.8 

llO. 4 
128.4 

113.8 
120.3 
102.0 
114.4 
117.9 

234 

218 
1\11 
273 
152 
1\16 

239 
2ll 
HIS 
47H 

247 
254 
290 
1.52 
230 

274 
2!10 
262 

298 

79 

126. () 

130.1 
124.1 
117. r, 
119. g 
111.0 
Jiill.3 

109.31 120.1 
11!\. n 
127.3 
111.3 

1:ll.fi 
124.9 
10:1.5 
!41. 9 
151i. 7 
133.8 

121.9 
J.lfl.2 
J 34.4 
1~9. 3 
1:l2. 4 

119. 2 

~12. 7 
12G. g 
121. [j 

104.9 
145 .. 5 

86." 
H8. 7 
74.3 
80.7 

107.8 
122.0 
118.0 
106.6 
96.8 

128.2 

110. 5 
124.6 
95.4 
48.9 

108.2 
128.4 

115.3 
121.3 
102.1 
JIG. 6 
120.0 

2.37 

222 
1\)5 
271 
152 
197 

21>9 
208 
181 
502 

2.51 
21)9 
285 
162 
225 

2/4 
290 
21i3 

298 

80 

126.8 

130.3 
124.3 
117. 7 
120.3 
110.0 
100. s 
110. G 
1'20. ~ 
117.;, 
124. G 
110.2 

I:l2. 0 
]2[). 7 
101.1 
142. 1 
J,"l(i. B 
1:!3. \1 

12:2.] 
1H.i 
I:l2.1i 
200.3 
1:J1. ~ 

11V. 2 

~!2. g 
l:.W.S 
121. :j 

105.3 
144 .. ) 

87. 7 
104. 7 

74.9 
79.0 

108.1 
122.4 
120 .• 1 
107.7 
96.0 

127.9 

110.4 
124.5 
95.0 
47. 7 

108. 3 
128. 4 

116. 1 
122.4 
102.1 
121.3 
120.7 

2-10 

~20 
1!13 
2G7 
14i 
200 

272 
2m} 
!G.o 
DOS 

2.18 
278 
2R8 
175 
222 

274 
zno 
2G2 

297 

81 

127.3 

130. i 
124.8 
118.2 
120. 7 
110. g 
151. 2 

111.0 
120.9 
liS. 4 
124.8 
110.0 

132. 2 
12.1. 7 
1'14.0 
142. 5 
t:'i7. 3 
J:ll.O 

121. u 
1-t(i. 1 
101.1 
201.2 
132. 7 

1HI.t1 

~3.3 
1:?0. G 
1:22. ·! 

IIJ.S. ~ 
14·1. u 

~9. 5 
10\1,2 
73.5 
so. i 

100.0 
123.1 
121.3 

'!08. 8 
il7. 8 

128.0 

110.3 
123.6 
94.4 
47.8 

111.2 
128.4 

116.2 
122.5 
102.1 
120.9 
121.0 

241 

218 
217 
254 
136 
204 

2G! 
213 
1~1 
502 

261 
281 
289 
180 
219 

274 
291 
262 

297 

81 

127.4 

130.8 
125.0 
118.3 
120.9 
110.7 
151.3 

I HI. 7 
121.1 
nx.v 
126.2 
1U9.9 

l:l2.1 
12;"). 7 
lil4.0 
112.7 
lfl7. 9 
133. \) 

122.5 
ur .. 5 
Io~.1 
202.9 
1:l2. 7 1 

119.6 

93.0 
12H. 5 
122.7 

w;,, s 
145.0 

89.9 
107.5 
70.3 
81.8 

109.1 
123.1 
121.7 
109.4 
96.6 

127.9 

110.3 
123.5 
94.3 
48.9 

111.9 
128.4 

116.1 
123.0 
102.4 
120.2 
120.6 

242 

217 
220 
243 
141 
204 

248 
217 
181 
520 

2113 
278 
296 
178 
226 

27.5 
291 
265 

298 

81 

127. 5 

130.8 
1:2:i.O 
liS. 4 
121.0 
110. s 
151. 4 

110.6 
121.4 
119.3 
12fi. :J 
110. 5 

132.3 
12.0." 
103.9 
142.8 
151<.0 
133. i 

122.3 
14(). !"! 
134." 
202. 9 
132.7 

119. 5 

03.3 
120.4 
122.2 

105.6 
Hli.O 

88.7 
99.5 
72.7 
82.8 

109.2 
123. 5 
122.0 
110.1 
97.3 

127.9 

110.4 
123. 5 
'94. 1 

48.5 
111.9 
130.3 

116.2 
123. 1 
102.3 
120.0 
120.8 

24\ I 
218 1 

~1~ j 

146 I 
2071 

254 
231 I 
liS I 
508 I 
2111 
212 1 

304 I 

1651 
221 

I 
2711 ' 
291 I 
21l7 i 
301 

80 

l 127.4 

! 

130. il i 
12-l. R 

g~~ 1: 
110. 2 I 

1.)1. 7 

2!)fl 
'2:)() 

172 
.117 

21~3 
2fifi 
:J09 
1119 
224 

277 
291 
2H7 

302 

81 

109. 4 
121.3 
11\l. 1 
12rl. 1 

111. tj ! ~ ~ = = = = = = = 
132.3 j ________ _ 

J:Z.!). 9 I 

103. () i 
112. ~~ ' 
lS~. 5 
13:3. 7 

122.2 1 

J4(). 2 ; 
J:H. 0 i __ ... __ __ 
:20;). ,j i---------
1:)2. G i---------

1 

I 
119. s I l:?O. 0 

I 
\J-1 .. ~ ' ~).~. 2 

l~Yi. 7 i 1?!}. 7 
r 1:!2. a 122. ;) 

lO(i. 2 1\Hi. ;) 
r 144.8 l-11. / 

S9. 7 
106.7 
7.~. 3 
81.8 

109. R 
123.5 
121. 2 

' 112.3 
98.3 

'128. 0 

110.4 
123. 1 
'?4. 2 

50.1 
112.2 
131.5 

'117. 3 
123.5 
102.3 

'121.1 
122.4 

~10. 3 
10:1.9 

7.1. !=l 
Sb. 8 

110. 5 
123. () 
119. 7 
112.5 
100.2 

128.0 

J 10. 8 
123.3 
94. (i 
;.4. a 

112. 2 
132.1 

117. ~ 
123.5 
102.2 
122.9 
123.1 

Furniture, other household durables \L ______ do____ 123.4 123. 5 123. 7 123. 5 123.2 123.0 123. 1 122.9 122. 8 122.7 122. 6 122. 6 '122. 4 122. 2 
Appliances, household _____________________ do____ 103.3 103.3 103.2 103. 1 102. 1 101. 7 101. 7 101. 1 100.9 100.9 100.6 100. 4 ' 100. 1 100. 1 
Furniture, household ______________________ do____ 124.7 124.9 124.9 124.9 125.0 124.9 125.0 125.0 125.0 125.6 125.7 125. 7 , 125. g 126. o 
Radio receivers and phonographs __________ do____ 87. 7 87.8 87. 8 87. 8 87. 8 87. 1 87. 1 86. 1 86. 1 84. 2 84. 2 85. 3 , 84. 6 84. 0 
Television receivers. ----------------------do____ 69.0 69. 1 69. 1 69.0 69.0 69.0 69.0 68. 9 68. 9 68. 9 68.9 69. 3 69. 3 il8. 7 

' Revised. 1 Index based on 1935-39= 100 is 213.0. tRevlsed beginning January 1958 to incorporate price revisions for individual commodities; revisions for January 1958-December 1959 
appear on p. 20 of the January 1961 SuRVEY (revisions for 1952-57 appear on p. 24 of the November 1959 SURVEY). §Ratio of prices received to prices paid (including interest taxes and wage 
rates). *New series; data prior to August 1958 are available upon request. \;'Includes data not shown separately. $Revised beginning January 1958; revisions prior to December 1959 
Will be shown later. o"For actual wholesale prices of individual commodities, see respective commodities. 0Goods to users, including raw foods and fuels. 



March 1961 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS J~~- I F~~u-1 March I April I May I 

1T I I Septem-1 I Novem-1 Decem-I 
COMMODITY PRICES-Continued 

WHOLESAI,E PRICESd'-Continued 

U.S. Department of Labor indexes-Con. 
Commodities other than farm, etc.-Con. 

110.3 Hides, skins, and leather products !j> .1947-49= 100 __ 112.7 112.0 111.8 112.1 111.2 110.1 108.7 108.1 108.5 108.5 108.8 Footwear. _____ •• ___ .• ____ ._. _________ ._. __ do ____ 134.2 134.2 134.2 133. 5 132. 5 132.5 132.5 132.5 132.5 132.5 132.5 132.5 Hides and skins ___________________________ do ____ 73.7 69.8 72.0 73.5 72.9 67.1 68.0 63.6 62.3 64.1 65.8 64.9 Leather. ____ • _______ . ___ ._. ________________ do __ ._ 105.5 104.8 102.8 104.7 103.5 103.0 102.2 98.9 97.5 98.1 97.1 99.4 
Lumber and wood products _________________ do ____ 125.1 124.9 124.5 124.3 123.7 122.4 121.5 119.6 118.7 117.7 116.9 116.5 

Lumber __________ • _______ . ______ .--•. -----do_--- 126.1 126.1 125.9 125.7 124.9 123.1 121.6 119.2 117.9 116.3 115.1 115.0 

Machinery and motive products!i' __________ do ____ 153.8 153.9 153.9 154.0 153.5 11i3. 4 '153. 4 1' 153.5 ' 151.5 '153.0 153.7 '153.1 
Agricultural machinery and equip _________ do ____ 144.3 145.3 145.3 145.6 145.7 145. 9 146.0 146.1 146.2 146.7 148.2 148.0 
Construction machinery and equip§ _______ do ____ 173.6 173.9 174.3 174.7 175.3 17.>.3 175.5 176.7 176.7 176.7 177.3 177.0 
Electrical machinery and equipment. _____ do ____ !55. 8 !55. 7 155.6 155.6 153.9 153.9 '154.1 '153. 9 '153.3 '153. 2 153.1 '152.4 
Motor vehicles __ --------------------------do ____ 141.6 141.6 141.6 141.6 141.6 141.6 141.6 141.6 135.4 140.3 140.5 '140. 7 

Metals and metal products !i' ________________ do ____ 155.5 155.3 154.5 !54. 5 154.2 153.8 153.4 153.6 153.5 152.8 152.3 152.2 Heating equipment ________________________ do ____ 120.9 120.3 120.1 120.1 120.2 120.0 118.7 118.8 ll9.3 119.3 118.4 116.8 Iron and steeL ____________________________ do ____ 172. 4 171.6 170.5 170.5 170.4 169.9 169. 5 169.9 169.7 168.9 168.5 168.6 Nonferrous metals _________________________ do ____ 142.7 142.6 140.8 140 .• '; 140.0 138.9 138.6 138.7 138.4 137.1 135.5 133.9 

Nonmetallic minerals, structural !i'-- ________ do ____ 138.4 138.2 138.2 138.3 137.9 137.8 137.8 137.8 138.0 138.1 137.9 137.9 Clay products _____________________________ do ____ 161.3 161.5 161.5 161.5 161.7 161.7 161.8 162.0 162.1 162.2 162.3 162.3 Concrete products _________________________ do ____ 130.5 131.1 131.0 131.3 131. 5 131.3 131.3 131.1 131.0 131.0 131.0 131.0 Gypsum products _________________________ do ____ 133. 1 133.1 133. 2 133.2 133.2 133.2 133.2 133.2 133.2 133.2 133.2 133.2 

Pulp, paper, and allied products _____________ do ____ 133.7 133.2 133.1 133.1 133.4 133.5 133.5 133.0 133.0 133.4 133.1 132.3 
Paper--------------------------------------do.--- 144.5 144.5 144.8 145.1 145.9 145.9 145.9 145.2 145.4 145.7 145.7 145.7 

Rubber and products ________________________ do ____ 143. I 144.6 144.7 144.7 146.3 146.7 146.9 145.3 144.9 144.7 143.6 141.2 Tires and tubes ____________________________ do ____ 132.2 137.0 137.0 137.0 137. 0 137.0 141.3 141.3 141.3 141.3 141.3 137.1 

Textile products and apparel !j> ---- __________ do ____ 96.6 96.5 96.3 96.3 96.3 96.3 96.3 96.1 95.9 95.8 95.4 95.2 

~i1r~~~~f~¥~~~::======================~~==== 
100.8 100.6 100.7 100.7 100.6 100.8 101.0 101.0 101.1 101.1 101.0 101.0 
95.9 95.8 95.6 9/i.O 94.8 94.8 94.7 94.3 93.4 92.8 91.7 91.2 

122.0 119. 5 116.6 118. 0 118.7 12l.G 123.3 126.8 128.4 128.5 125.9 125.7 
Manmade fiber textile products ___________ do ____ 79.4 79.8 79.4 79.4 79.7 79.6 79.6 78.9 78.6 78.5 78.2 77.8 
Wool products. ___ --------- _______________ do ____ 104.0 103.2 102.8 102.7 102.4 102.1 101.8 101.5 101.2 101.1 101.3 100.8 

Tobacco prod. and bottled beverages I? ______ do ____ 131.7 131.7 131.7 131.7 131.7 131.7 131.8 132.0 132.0 132.0 132.0 132.1 Beverages, alcoholic _______________________ do_. __ 120.5 120.6 120.6 120.6 120.6 120.6 120.6 121.1 121.1 121.1 121.1 121.2 

M ?s~~~r;~~~us~~ ::::::::::::::::::::::: ~::::: ~g=::: 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 
95.3 93.4 94.0 95.4 91.1 90.9 90.8 89.9 91.1 90.3 90.6 92.4 Toys, sporting goods ______________________ do ____ 117.7 117. 8 117.8 118.3 118.3 118.3 118.6 liS. 5 118.61 118.6 118.6 118.6 

i 

PURCHASING POWER OF THE DOLLAR 

As measnred by-Wholesale prices ______________________ 1947-49= 100 ___ 83.8 83.8 83.3 83.3 83.5 83.7 83.5 83.9 83.9 83.6 83.6 83.7 
Consumer prices. __ ---------------------------do ____ 79.7 79.6 79.6 79.2 79.2 79.1 79.0 79.0 78.9 78.6 78.5 78.4 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION PUT IN PLACEt I I 
New construction (unadjusted), totalt _____ mil. of doL 3.813 3,621 I 3. 866 4,192 4, 648 5,008 5,184 5, 241 5. 244 5, 063 4. 810 4. 458 

Private, total !j> --------------------------------do ____ 2, 870 2, 737 2. 875 3,022 3,265 3,474 3, 580 3,559 3,543 3. 484 3.390 3,126 

Residential (nonfarm) !j> ---------------------do ____ 1, 620 1, 478 !,GOO I, 727 I, 885 2, 022 2,089 2,050 2,023 1,949 1,879 1, 700 New dwelling units ______________________ .do ____ 1, 282 1,152 1, 235 1, 281 1,352 1, 476 1,526 I, 524 1,492 1, 443 I, 392 1, 267 Additions and alt~rations __________________ do ____ 269 259 298 378 460 469 483 446 450 424 400 343 
Nonresidential buildings, except farm and public 

utility, total !j> ---------------------mil. of doL 773 781 76l 749 784 833 860 871 889 912 923 896 In dnstriaL ________________________________ do ____ 225 235 230 224 222 224 231 238 248 256 263 265 
Commercial. __ --------------------------- .do ____ 309 313 302 297 321 348 354 351 358 372 382 365 

Farm construction. __ -----------------------do ____ ltlO 99 100 102 111 118 122 123 !16 106 98 81 
Public utility ___ ----------------------------do ____ 355 360 395 425 462 476 482 489 489 490 463 426 

Public, totaL---------------------------------do ____ 943 884 991 1,170 1,383 1, 534 I, 604 1, 682 1, 701 1. 579 1,420 1,332 
Nonresidential buildings ____________________ do ____ 328 308 334 378 394 419 459 444 446 443 408 392 Military facilities _____________________ . ______ do ____ 89 61 92 88 103 126 114 135 143 135 157 112 Highway. _______________________________ . __ . do. __ . 224 241 253 356 515 586 637 687 693 004 494 507 Other types _________________________________ do ____ 

302 274 312 348 371 403 394 416 419 397 300 321 

New construction (seas. adj., annual rates), totalt._do ____ 54,726 54,889 54,419 54, 166 55,200 55,189 55,390 55,298 55,325 54,736 55,430 56, 135 

Private, total !j> --------------------------------do ____ 39,894 39,709 39,263 38, 72?. 38,916 39,103 39,035 38,660 38,697 38,331 38,581 38,598 

Residential (nonfarm) ___ --------------------do ____ 23,244 22,536 22,392 21,930 22,180 22,362 22,308 21,783 21,716 21,228 21,428 21,490 
Nonresidential buildings, except farm and public 

utility, total !j> ---------------------mil. of doL 9, 720 10,224 10,032 9,948 9, 828 9, 754 9,821 9,962 10,173 10,313 10,335 10,393 IndustriaL ___ -------- ___ ------ ____________ do. ___ 2,556 2, 748 2, 772 2, 772 2, 700 2, 788 2,868 2,934 3,041 3,084 3,036 2,982 CommerciaL ____ ------- __________ ._. ______ do_. __ 4,140 4, 3M 4, !16 4,056 3, 900 3,881 3,870 3,922 4,036 4,133 4,198 4,307 Farm construction _______________ ---- _______ do. __ . 1,374 1,357 1,331 1, 324 1,328 1,324 1,267 I, 240 1,246 1,225 1,125 1,114 
Public utility---- ---------------------------do ____ 5,232 5, 292 5,232 5,256 5, 316 5, 405 5,364 5, 406 5, 285 5,261 5,282 5, 320 

Public, total !i' ---------------------------------do ____ 14,832 15,180 15, 156 15,444 16,344 16,086 16, 355 16,638 16,628 16,405 16,849 17,537 

Non residential buildings ____________________ do ____ 4, 308 4, 500 4,308 4,560 4,692 4, 698 5,083 4, 811 4, 878 4,902 5,043 5,109 Military facilities ____________________________ do ____ 1,272 996 1, 512 1,236 1,200 1, 283 1, 265 1,430 1,392 1,354 I, 819 1,453 Highway--------------- _____ ----- ___________ do ____ 5,004 5,448 5,112 5,304 6,168 5,639 5, 768 6,121 5, 987 5. 791 5,600 6,660 
' Revised. I Indexes based on 1935-39=100 are as follows: Measured by-wholesale prices, 43.6 (February); consumer prices, 46.9 (January). 
d'See corresponding note on p. S-6. !I! Includes data not shown separately. 

. s-7 
1961 

Janu- Febru-
ary ary 

108.3 108.2 
'132. 7 132./l 
'62. 7 62.5 

97.9 97.5 
'115. i ll4. 9 
'114. 3 113.5 

'153. 2 153.1 
148.5 148.5 

'177. 6 177.8 
'152. 5 152.4 
• 140. 7 140.5 

'152.3 152 .. 5 
'"115. 3 115.3 

169.5 170.0 
131.9 132.0 

138.6 138.5 
'162.1 162. 1 
'131. 2 130.8 

134.9 134.9 

132.6 132.8 
H5.7 14.o. 7 
140.1 139.9 
137.2 137. 1 
95.0 94.8 

100.7 100.6 
90.7 !JO.l 

130.8 129.3 
77.4 77.5 

'100.0 99.7 

132.1 132. 1 
121.2 121.3 
134.8 134. s 

!15. 4 \)4. 7 
118.9 118.9 

~3. ,) I 83.3 
l 78,5 ---------

3,803 3, 580 

2, 728 2,581 

1, 419 1, 299 
1,055 942 

274 267 

853 826 
266 200 
338 327 
70 71 

363 364 

1,075 999 

388 357 
98 81 

266 262 
323 299 

54,835 54,433 

37,884 37,331 

20,432 19,845 

10,712 10,749 
3,031 3,037 
4,516 4, 536 
1,016 1,027 
5,393 5,390 

16,951 17, 102 

5,096 5,205 
1,440 1,334 
5,876 5, 897 

§Revised beginning with data for September 1955; unpublished revisions (prior to November 1958) will be shown later. 
tRevised series. Data (from Bureau of the Census) reflect the new definition aud higher level of housing starts and include construction in Alaska and Hawaii; comparable figures for 195 9 

are available in Census reports. 



S-8 SURVEY OF CURRENT BUSINESS 1\farch 1961 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS Janu- I Febru-j March I April I May ary ary 

1960 I 1961 

June I July I August lSeptem-1 October I Novem-1 Decem- Janu- I ~ 
1 

ber ber her ary ary 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION CONTRACTS 

Oonstructioncontractsin48 States (F.W. Dodge Corp.): 
Valuation, totaL _________________________ mil. of doL_ 2,193 

Public ownersbip ____________________________ do____ 727 
Private ownership __________________________ _do____ 1, 466 
By type of building: 

NonresidentiaL_ --------------------------do____ 801 ResidentiaL ______________________________ do____ 927 
Public works ______________________________ do____ 353 
Utilities ____________________________________ do____ Ill 

Engineering construction: 
Contract awards (ENR)§ _____________________ do____ 1,265 

Highway concrete pavement contract awards:O" TotaL ______________________________ thous. of sq. yd __ 
Airports ______________________ ------ _________ do ___ _ 
Roads _______________________________________ do ___ _ 
Streets and alleys ____________________________ do ___ _ 

HOUSING STARTSf 

New housing units started: t 
Unadjusted: 

Total, incl. farm (public and private) __ thousands __ 
One-family structures ___________________ do ___ _ 

Privately owned _________________________ _do ___ _ 

Total nonfarm (nnblic and private) _________ do ___ _ 
In metropolitan areas ___________________ do ___ _ 

Privately owned __________________________ do ___ _ 

7,410 
1,069 
4, 791 
1, 550 

88.4 
69.8 
87.1 

84.3 
64. 1 
83.0 

2,240 

702 
1, 537 

698 
988 
413 
141 

1,402 

5, 961 
223 

4,370 
1, 369 

90.2 
70.9 
87.9 

88.8 
65.3 
86.5 

3,046 

1,075 
I, 971 

1,067 
1,294 

566 
120 

2,001 

7,826 
415 

5,267 
2,145 

93.3 
74.0 
90.2 

92.3 
66.6 
89.2 

3, 360 

1,067 
2,293 

1, 048 
1,480 

654 
178 

2,005 

8,406 
335 

5,482 
2,589 

125.2 
102.3 
123.5 

123.4 
82.8 

121.7 

3,337 

1,025 
2,312 

1,110 
1, 453 

494 
281 

1,803 

9,963 
309 

6,202 
3, 452 

130.0 
101.6 
127.3 

128.2 
90.7 

125.5 

3,472 

1,237 
2,236 

1,110 
1, 483 

693 
186 

2,885 

11,069 
1,284 
5, 784 
4,000 

127.3 
101.5 
122.2 

125. 7 
83.6 

120.6 

3,597 

1,413 
2,184 

1,152 
1,329 

794 
321 

2,005 

10,637 
1,526 
5,230 
3, 881 

114.9 
90.6 

111.1 

113.2 
79.7 

109.4 

3,295 

1,018 
2,277 

1,177 
1, 433 

520 
165 

1,859 

11,216 
684 

6,366 
4,166 

129.6 
102.9 
124.8 

127.5 
85.1 

122.7 

3,119 

995 
2,124 

1,124 
1,277 

544 
173 

2, 232 

7,446 
405 

3,829 
3, 212 

102.0 
79.9 
96.4 

100.0 
67.6 
94.4 

3,319 

1,125 
2,194 

1,165 
1,390 

647 
117 

1, 796 

8, 541 
635 

4,461 
3, 445 

110.4 
85.1 

107.6 

107.4 
74. 1 

104.5 

2,886 

1,071 
1, 815 

916 
1. 253 

566 
152 

1, 775 

11,208 
207 

7,045 
3,957 

96.0 
72.3 
94.3 

95.0 
66.3 
93.3 

2, 718 

1, 218 
1,500 

994 
878 
735 
110 

1,875 

12,101 
3"1 

9,0:2 
2,727 

'72.1 
.10.1 

'65. ·1 

'71.6 
50.8 

'64. 0 

2, 485 

838 
1,647 

813 
974 
400 
298 

1,661 1,360 

, 70.6 77.7 

68.0 73.9 

r 69. 1 
51. 'j 

r 66.5 

74.2 

70.4 

Seasonally adjusted at annual rates: 
Total, incl. farm (nrivate only) ______________ do____ 1, 366.0 1, 367.0 1,1!2. 0 1, 327.0 1, 333.0 1,302. 0 1, 182.0 1, 292.0 1, 062.0 1, 236.0 1, 216.0 • 979.0 • 1, 076.0 1, 154.0 
Total nonfarm (pr!vateonly) ________________ do ____ 1,291.0 1,347.0 1,098.0 1,307.0 1,315.0 1,285.0 1,164.0 1,273.0 1,040.0 1,200.0 1,203.0 •970.0 '1,019.0 1,100.0 

CONSTRUCTION COST INDEXES 

Department of Commerce composite~----1947-49=100 __ 

American Appraisal Co., The: 
Average, 30 cities __________________________ 1913= 100 __ 

Atlanta _____________ • ___ • ______________ • _____ do ___ _ 
New York ___________________________________ do ___ _ 

San FrancisCO--------------------------------do ___ _ St. Lonis ____________________________________ do ___ _ 

Associated General Contractors (all types) _______ do ___ _ 
E. H. Boeckh and Associates:1[ 

Average, 20 cities: 
Apartments, hotels, and office buildings: 

Brick and concrete ______ U.S. avg. 1926-29= 100 __ 
Brick and steel_ ___________________________ do ___ _ 
Brick and wood ____________________________ do ___ _ 

Commercial and factory buildings: Brick and concrete _________________________ do ___ _ 
Brick and steeL ___________________________ do ___ _ 
Brick and wood---------------------------do ___ _ 
Frame ___ ----- __ ------- __ ------ ____________ do ___ _ 
SteeL--- ___ ---- ___________________________ do ___ _ 

Residences: 

143 

714 
779 
778 
670 
691 

527 

310.5 
300.6 
296.5 

322.7 
320.0 
296.3 
293.6 
304.0 

Brick --------------------------------------do____ 297. 6 Frame _____________________________________ do____ 287.5 
Engineering News-Record:0 

Bnilding _______________________________ 1947-49= too__ i ~: ~ 
Constructlon __________________________________ do ___ _ 

Bu. of Public Roads-Highway construction: 

143 

715 
787 
778 
674 
691 

527 

312.2 
302.6 
298.1 

324.0 
321.5 
298.4 
294.6 
305. I 

299.1 
288.8 

164.2 
179.5 

Composite, standard mile (avg. for qtr.) .• 1946= 100._ --------- ---------

CONSTRUCTION MATERIALS 

Output index, composite, nnadj.\1 $ _____ 1947-49=100 __ 
Seasonally adjusted 11 Ell----· -----------------do ___ _ 

Iron and steel products, nnadj.E!) _______________ do ___ _ 
Lumber and wood products, unadj.E!) _________ do ___ _ 
Portland cement, unadl------------------------do •••• 

REAL ESTATE 

119.4 
127.2 

125.6 
127.2 
112.4 

120.8 
136.7 

115.6 
133.3 
96.8 

143 

716 
787 
778 
674 
691 

529 

31!.4 
301.6 
297.6 

323.5 
320.9 
297.8 
294.1 
304.6 

298.6 
288.2 

164.4 
179.9 

134.4 

132.4 
137.1 

125.0 
142.8 
110.9 

143 

717 
789 
778 
674 
693 

143 

719 
789 
778 
674 
696 

529 530 

312.0 313.3 
302.0 302.7 
298.0 298.9 

324.1 325.6 
321.4 322.6 
298. 2 299.1 
294.6 295.6 
304.9 305.6 

299.0 299.9 
288.7 289. 5 

165.5 165.9 
181.6 182.5 

135.3 
133.1 

129.0 
137.3 
162.6 

141.7 
132.1 

134.1 
142.0 
191.6 

144 

720 
789 
778 
674 
696 

535 

314.6 
303.2 
299.1 

327.1 
322.2 
299.8 
296.0 
303.2 

300.5 
289.8 

166.4 
183.1 

133.7 

145.4 
136.3 

143.3 
138.6 
187.8 

143 

722 
789 
778 
671 
704 

143 

723 
789 
779 
671 
704 

537 538 

314.7 314.6 
302.7 302.4 
298.5 297.9 

327.7 327.6 
321.3 320.8 
299.2 298.8 
295.6 294.7 
301.3 300.5 

300.0 299.5 
289.2 288.5 

166.3 166.4 
183.3 183.4 

127.6 
132.2 

125.0 
115.8 
191.3 

145.6 
132.1 

135. 7 
142.0 
199.0 

144 

727 
803 
787 
679 
704 

537 

315.1 
302.7 
297.9 

328.2 
321.1 
298.9 
294.4 
300.8 

299.6 
288.3 

166.0 
183.1 

136.6 

137.0 
131.3 

127.7 
133.1 
186.2 

144 

728 
803 
795 
631 
706 

144 

730 
806 
795 
690 
710 

538 538 

315.0 315.0 
302.5 302.4 
297.2 297.0 

328.1 328. 1 
321.0 320.8 
298.5 298.4 
293.5 293.3 
300.8 300.4 

298.9 298. 7 
287.5 287.3 

165.9 166.1 
183.2 183.3 

'128. 7 
'114.0 

113.8 
119.5 

144 

731 
806 
796 
691 
710 

538 

315.1 
302.4 
296.8 

328.2 
320.8 
298.2 
293.0 
300.3 

298.5 
287.1 

166.5 
184.2 

135.0 

144 

732 
806 
808 
691 
710 

144 

733 
806 
808 
695 
710 

539 536 

315.6 315.7 
302.5 302.5 
296.4 296.4 

329.0 329.1 
320.8 320.9 
298.2 298.2 
292.2 292.3 
300.1 300.1 

298.2 298.2 
286.5 286.5 

166.5 166.5 
184.2 184.1 

120.0 
'127.6 

188.1 

106.1 
• 115.3 ---iii5X ::::::::: ::::::::: 

158.0 122.7 --------- ---------

Home mortgages insured or guaranteed by-
Fed. Hons. Adm.: Face amount_ ____ thous. of doL_ 
Vet. Adm.: Face amount •• ____________________ do ___ _ 

Federal Home Loan Banks, outstanding advances to 

417, 016 367, 646 360,916 335,700 322,483 364,909 362,163 416, 954 425, 124 433,655 403,684 390,257 410,350 
195,331 169,641 173,143 152,633 155,139 174,557 160,340 180,818 169, 070 162,077 150,404 141,867 131,648 

member institutions ___________________ mll. of doL_ 

New mortgage loans of all savings and loan associa­
tions, estimated total~---------------mil. of doL 

By purpose of loan:~ Home constmction __________________________ do ___ _ 
Home purchase ______________________________ do ___ _ 
All other purposes ___________________________ do ___ _ 

New nonfarm mortgages recorded ($20,000 and under), 
estimated totaL •• ____________________ miJ. of doL_ 

Nonfarm foreclosures _______________________ number •• 

1, 740 

868 

291 
377 
200 

2,079 
3,630 

1,628 

975 

339 
405 
231 

2,149 
3,470 

1,520 

1,144 

405 
458 
281 

2,406 
4,145 

1, 558 

1,151 

404 
461 
286 

2,366 
3,918 

1, 574 

1,232 

435 
509 
288 

2.500 
4,001 

1, 770 

1,397 

471 
598 
328 

2,690 
4, 514 

1,674 

1,268 

408 
569 
291 

2,528 
4,289 

1,696 

1,413 

430 
651 
332 

2, 784 
4,347 

1, 736 

1,316 

402 
591 
323 

2,598 
4,814 

1, 735 

1,250 

394 
545 
311 

2,525 

1, 741 1,981 

1,140 '1,171 

332 '373 
508 '470 
300 '328 

2,378 2,338 

1,571 

967 

285 
400 
282 

2,075 

Fire Iosses------------------------------thous. of doL 92,949 96,782 116,365 98,106 86,940 82,829 82,998 90,037 81,845 92,730 84,340 101,903 117,252 116,606 

' Revised. §Data for March, June, September, and December 1960 are for 5 weeks; other months, 4 weeks. Contracts In Alaska and Hawaii are Included beginning 1960. 
a'Data for March, May, August, and November 1960 are for 5 weeks; other months, 4 weeks. 
t Revised series. Data (from Bureau of the Census) are based on a different definition of a housing unit and reflect more complete coverage than the old series and inclusion of starts in 

Alaska and Hawaii; approximately comparable figures for 1959 are available in Census reports. 
~Revisions for Dept. of Commerce construction cost index (prior to 1958) and for new mortgage loans (1955-November 1959) will be shown later. fCopyrighted data; see last paragraph 

of headnote, p. S-1. 0 Data reported at the beginning of each month are shown here for the previous month. ';!Includes data for items not shown separately. $Revisions for 1955-57 
for the composite index of construction materials output and for lumber and wood products are in the September 1959 SuRVEY (p. 20); revisions for 1958-September 1959 will be shown later. 
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1960 1961 Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS J:~- \ F~~~u-1 March I April I May I June I July I August I Septem-1 October INovem-1 Decem-I ber ber ber 

Janu- Febru-
ary ary 

ADVERTISING 

Printers' Ink advertising index, seas. adjusted: 
Combined index _____________________ .. 1947-49= 100 .. 

~ ~~~~I~ts~~~~~~ :::::::::::::::::::::::: ~~:: ~~:::: 

~~t:i".f~~~~= ~: ~: = ==: == === === :::::::::::::::: ~~=::: 
Radio (network) ____ ---------------------- .. do.---
Television (network)_ ---------------195o-52= 100 .. 

Television advertising: 
Network: 

Gross time costs, totaL ______________ thous. of doL. 
Automotive, including accessories _________ do ... . 
Dru!!S and toiletries _______________________ do ... . 
Foods, soft drinks, confectionery __________ do ... . 

227 
226 
182 

202 
148 

21 
471 

57,718 
4,424 

17,276 
11,826 

239 
246 
189 

207 
164 
26 

495 

55,578 
4,495 

16. 87o 
11,354 

Soaps, cleansers, etc _______________________ do____ 5, 829 5, 689 
Smoking materials. -----------------------do____ 7, 302 6,126 
All other ____ ------------------------------do.... 11,061 11,040 

Spot (national and regional): 
Gross time costs, quarterly total. ____________ do .... --------- ---------

Automotive, including accessories _________ do ____ --------- ---------
Drugs and toiletries _______________________ do ____ --------- ---------
Foods, soft drinks, confectionery ....•..... do .... --------- ---------

~::;'gfl~ie~na"t'i~al':~:::::::::::::::::::::::~~:::: ::::::::: ::::::::: 
All other __ . -------------------------------do .... --------- ---------

Magazine advertising: 
Cost, totaL_ ----------------------------------do ___ _ 

Apparel and accessories _____________________ do .... 
Automotive, incl. accessories ________________ do .. --
Buildin!! materials _____ ------------------ ... do.---Dru!!S and toiletries _________________________ do ___ _ 
Foods, soft drinks, confectionery ____________ do ___ _ 

Beer, wine,liquors __________________________ do ___ _ 
Household equip., supplies, fumishings _____ do ___ _ 
Industrial materials ____ -------------- _______ do ___ _ 
Soaps, cleansers, etc.------------------------do ___ _ 
Smoking materials.------------- ____ --- ____ .do.---
All other_-------- --------------------------do ___ _ 

Linage, totaL ________________________ thous. of lines .. 

44,468 
1, 786 
5,067 
1,145 
4, 314 
6,918 

1, 893 
2,153 
2, 748 

547 
1, 592 

16,303 

4,283 

Newspaper advertising linage (52 cities), totaL •• do ____ 212,027 
Classified. ------------------------------------do____ 60,047 
Display, totaL •• ------------------------------do ____ 151,980 

69,130 
3,201 
7. 87i 
2, 411 
6,392 

10,973 

3,808 
4,238 
4,252 

877 
2,608 

22,494 

5,010 

209,661 
58,100 

151, 561 

Automotive.--------------------------------do____ 10,590 12, 187 
FinanciaL ••• --------------------------------dO---- 6, 420 3, 847 
GeneraL •• ----------------------------------do____ 21,838 25,833 
RetaiL-------------------------------------do ____ 113,132 109,694 

PERSONAL CONSUMPTION EXPENDITURES 

Seasonally adjusted quarterly totals at annual rates:t 
Goods and services, totaL---------------- bil. of doL. --------- ---------

Durable goods, total <;1 _______________________ do ____ --------- ---------
Automobiles and parts ____________________ do ____ --------- ---------
Furniture and household equipment ______ do ____ --------- ---------

Nondurable goods, total <;1--------------· ____ do ____ --------- ---------
Clothing and shoes ________________________ do ____ --------- ---------
Food and alcoholic beverages ______________ do ____ --------- ---------
Gasoline and oiL--------------------------dO---- --------- ---------

Services, total <;1.----------------------------do ____ --------- ---------

~~~~~~~~~~~:i~~~~====================~~:::: ========= ========= Transportation ____________ -------- ____ •••• do ______ ------- __ -------

RETAIL TRADE 
All retail stores: 

DOMESTIC TRADE 

241 
247 
198 

216 
155 
24 

468 

58,603 
4, 71'6 

17,357 
11,596 

6,419 
6,427 

12,047 

238 
256 
191 

209 
160 
19 

473 

55,923 
4, 527 

14,896 
10,782 

6,089 
6,486 

13,144 

2·15 
258 
195 

225 
166 
23 

472 

55,500 
5,056 

15, 108 
10,059 

5, 755 
6,410 

13, 112 

243 
242 
193 

220 
171 
27 

492 

52,971 
3,588 

16,175 
10,043 

5, 768 
6, 651 

10,747 

247 
250 
195 

203 
166 
28 

547 

55,778 
3, 796 

14,508 
8, 786 

4,377 
5, 464 

18,848 

236 
259 
179 

198 
169 
25 

502 

50,867 
3,174 

16,888 
9,575 

5, 619 
6,254 
9,358 

235 
251 
181 

205 
164 
22 

492 

246 
247 
208 

203 
170 

21 
507 

51, 415 ' 63, 350 
4,022 7,177 

14,791 '17, 36!) 
9, 203 '11, 931 

6, 234 6, 225 
6, 365 6,148 

10,800 '14, 505 

167,981 --------- --------- '160, 648 --------- --------- '125, 012 
6,102 --------- --------- 6,372 --------- --------- 4,664 

32,489 --------- --------- 27,220 --------- --------- 22,582 
54,355 --------- --------- 50,232 --------- --------- 37,853 

20,449 
11,038 
43, 548 

78,529 
5, 532 
8.332 
4, 254 
6, 587 

11,608 

3, 866 
6,166 
4, 497 

863 
1, 978 

24,848 

5, 550 

88,366 
6, 534 

11,599 
5,446 
6, 509 

10,709 

4, 324 
8,546 
5, 657 
1,205 
2,093 

25,745 

5,492 

86,863 
6,548 

10,353 
4,839 
7,650 

10,115 

4, 594 
8,812 
5, 929 
1,076 
2,464 

24,482 

4, 961 

21,569 
8,535 

46,720 

69,372 
2, 779 
7, 763 
3,515 
7, 762 
9,929 

3, 967 
5, 930 
5,238 

722 
1, 981 

19,787 

4,002 

51,260 
742 

5,639 
2,118 
6. 257 
7, 816 

3,344 
3,142 
3,870 

585 
2,092 

15,654 

3,619 

51,089 
5,265 
4,048 
1, 905 
5,683 
7, 541 

2,682 
3,005 
3,531 

528 
2,082 

14,820 

4,457 

17,407 
7,656 

34,850 

69,563 
8,697 
3,215 
4,139 
6,221 
8, 724 

3, 857 
5,524 
4,969 

704 
1, 918 

21,595 

5,314 

98,071 
6,841 

14,739 
3,374 
8,828 

13, 144 

5,293 
8, 253 
6,355 

867 
2,259 

28,119 

5,914 

243, 585 256, 329 273, 697 250, 556 217, 418 224, 124 240, 074 265, 798 
~w ~m ~o ~m -~ •• ~~ •w 

182,458 190,501 203,889 185,545 153,914 160,561 179,169 202,364 

14,097 17,092 
4, 753 4, 442 

30, 496 31, 448 
133, 112 137, 520 

323.3 

44.2 
18.5 
18.9 

150.5 
27.8 
79.5 
11.4 

128.6 
18.9 
41.9 
10.3 

18,274 
4,117 

36,032 
145,465 

18,018 
4, 796 

30,786 
131,945 

329.0 

44.5 
18.9 
18.7 

153.5 
28.3 
81.4 
11.7 

130.9 
19.1 
42.5 
10.5 

12, 124 11, 905 
4, 852 3, 408 

23, 240 21, 977 
113, 697 123, 271 

12,253 
3,802 

28,782 
134,333 

328.3 

42.7 
17.5 
18.3 

152.7 
28.2 
80.7 
11.7 

132.9 
19.3 
43.1 
10.5 

17.012 
4, 844 

36,341 
144,166 

234 
244 
175 

202 
166 
22 

513 

63,982 
5,452 

16,574 
12,274 

6,070 
6,240 

17,372 

82,400 
5,182 
9,697 
1, 950 
7,407 

10,353 

5, 771 
7,322 
4,865 

823 
2,517 

26,514 

4, 787 

235 
235 
181 

209 
147 
18 

500 

64,714 
3, 57fi 
5,341 

800 
6,440 
9,403 

7,467 
4.422 
3, 529 

351 
2,611 

20,775 

4,060 

48,883 
1, 468 
6, 825 
1, 555 
3,899 
8,032 

2,687 
2,003 
1,897 

445 
1,676 

18,395 

2 9,206 

256, 625 238, 724 195, 666 
55, 626 48, 260 53, 552 

200, 999 190,464 142,115 

13,148 
4,343 

34,119 
149,390 

8, 507 11, 038 
4, 610 6, 722 

24, 803 19, 003 
152, 545 105, 352 

330.8 

43.2 
18.5 
18.0 

152.9 
27.6 
81.5 
11.8 

134.7 
19.6 
43.8 
10.5 

Estimated sales (unadjusted), totaJ. _____ mil. of doL 3J6, 312 15,829 17,419 19,200 18,548 18,918 18,066 18, 158 17,898 18, 648 18,385 22,251 '15, 691 '15, 097 

Durable goods stores <;1 _---------------------do ___ _ 
Automotive group _________________________ do ___ _ 

Motor-vehicle, other automotive dealers.do ..•. 
Tire, battery, accessory dealers ________ .. dO----

Furniture and appliance group ____________ do .... 
Furniture, homefurnlshings stores _______ do ___ _ 
Household-appliance, TV, radio stores •• do ___ _ 

Lumber, building, hardware group ________ do •••• 
Lumber, building materials dealersd' ••.. do ..•• 
Hardware stores _________________________ do .• __ 

8 5, 097 
3,025 
2,856 

169 

781 
485 
296 

699 
524 
175 

5,232 
3,129 
2,964 

165 

797 
509 
288 

720 
542 
178 

5.830 
3,586 
3, 402 

184 

807 
516 
291 

789 
588 
201 

6,369 
3, 755 
3,527 

228 

838 
548 
290 

996 
732 
264 

6,414 
3,688 
3,465 

223 

875 
569 
306 

1,055 
789 
266 

6,637 
3, 735 
3,494 

241 

918 
575 
343 

1,124 
853 
271 

5, 793 
3,097 
2,869 

228 

861 
540 
321 

1,053 
802 
251 

5,970 
3,221 
3,003 

218 

901 
581 
320 

1,096 
859 
237 

5,633 
2,863 
2,661 

262 

836 -323 

1,041 
802 
239 

6,032 
3,232 
3,027 

205 

922 
601 
321 

1,051 
814 
237 

5,833 
3,174 
2,976 

198 

931 
607 
324 

945 
723 
222 

6,178 
3,028 
2, 756 

272 

1,141 
701 
440 

916 
611 
305 

'4, 697 • 4 569 
• 2, 719 • 2:656 

4 685 • 667 

Nondurable goods stores 9 ------------------do.... au, 215 10,597 11, 589 12,831 12, 134 12,281 12,273 12, 183 12,265 12, 616 12,552 16,073 '10, 994 • 10,528 
Ai&arel grouP-----------------------------do.... 931 792

153 
946 1, 348 I, 072 1, 083 943 9

1
99
73 

1, 130 1, 170 1,176 I, 954 • 869 • 749 
en's and boys' wear stores _____________ do.... 199 163 222 193 221 175 187 2121 228 433 --------- ·--------

Women's apparel, accessory stores ••.•••. do____ 363 320 380 526 435 405 369 393 442 468 463 757 --------- ---------
Family and other apparel stores _________ do____ 203 178 224 313 238 249 212 234 268 288 301 505 --------- ---------
Shoe stores _____________________________ do.... 166 141 179 287 206 208 187 199 233 202 184 259 --------- ---------

'Revised. 'Not comparable with data through 1st quarter 1960 due to change in estimating procedures; figures comparable with 1st quarter 1960 are as follows (thous. dol.): 1960-
2d quarter, 174,245; 3d quarter, 135,013. 2 Beginning January 1961, data represent ad page volume; comparable figure for January 1960,9,743. a Beginning January 1960, data for Alaska and 
Hawaii are included. 4 Advance estimate. t Revised series. Revisions for 1957-March 1959 appear on p. 17 of the July 1960 SURVEY. 9 Includes data not shown separately. d'Com­
prises lumber yards, building materials dealers, and paint, plumbing, and electrical stores. 



S-10 SURVEY OF CURRENT BUSINESS ~1areh l!Jtl1 

Unless otherwise stated, statistics through 1958 and r----,----,---,,----,-----,----1-
9
,
60 
___ ,------,----;----,---.------~----19,6_1 __ _ 

descriptive notes are shown in the 1959 edition of I I I I I I I I I I 
BUSINESS STATISTICS J:~;- F~~;u· March April i May June July August Se~~~m- October Nob:~- D~c;;n· J:~~- F~~;u-

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued 
All retail stores-Continued 

Estimated sales (unadjusted)-Continued 
Nondurable goods stores-Continued 

Drug and proprietary stores .......... mil. of doL. 620 604 603 607 611 603 607 613 608 627 608 806 1595 1 579 
Eating and drinking places .•.............. do ____ 1, 219 1,141 1. 210 1,304 1,377 1, 413 1,493 1, 476 1,3g9 1,376 1,302 1,357 11,270 1 1, 212 
Food group __________ ------------------- __ .do ____ 4,319 4,079 4, 380 4,601 4,379 4, 517 4, 704 4,423 4, 531 4,529 4, 445 5,128 14,227 1 4,083 

Grocery stores .... __ --------------- _____ .do.--- 3, 853 3,634 3. 9!9 4,127 3, 909 4,035 4,216 3, 948 4,069 4,057 3,966 4,5g9 13,786 13,684 Gasoline service stations ___________________ do ____ 1, 356 1,286 I, 388 1, 457 I, 489 1,525 1,.187 1, 568 1, 471 1,506 1,455 1,506 11,367 1 I, 255 

General merchandise group9 ______________ do ____ 1, 492 1,433 1, 678 2,080 1, 846 1, 891 1, 700 1, 913 1, 928 2.080 2,226 3, 588 11,422 1 1,418 
Department stores, excl. mail-order ...... do ____ 866 809 974 1. 217 1, 074 1,114 969 1, 091 1,134 1, 237 1,306 2,073 1 821 1 811 
Mail-order (catalog sales) ________________ do ____ 106 117 137 148 141 134 116 153 148 163 222 257 --------- ---------Variety stores. _____ -------------------- .do .. __ 230 245 262 343 298 307 294 318 309 322 331 684 --------- ---------Liquor stores .. _______ ----------- _______ ... do ____ 353 347 359 383 375 386 420 400 398 404 421 646 --------- ---------

Estimated sales (seasonally adjusted), totaL.do ____ '18,090 18,100 18,234 18,911 18,480 18,504 18,107 18,190 18,054 18,MO 18,401 17,977 117,675 1 17,821 

Durable goods stores9 _______________________ do ____ 2 5,891 6,040 5, 937 6,303 6,080 6,010 5,687 5, 779 5, 797 6,093 5,939 5, 561 1 .5, 430 1 5,457 Automotive group ... ______________________ do ____ 3,230 3,398 3,458 3, 582 3,375 3,353 3,005 3,211 3,176 3,405 3,348 3,000 1 2,899 ---------Motor-vehicle, other automotive dealers.do ____ 3,003 3,181 3,250 3,350 3,157 3,142 2, 796 3,016 2,971 3,203 3,150 2, 783 --------- ---------Tire, battery, accessory dealers __________ do ____ 227 217 208 232 218 211 209 195 205 202 198 217 --------- ---------
Furniture and appliance group ____________ do ____ 916 917 868 926 918 882 907 875 899 898 845 849 'i97 ---------Furniture, homefurnishings stores _______ do ____ 572 581 544 595 584 562 577 558 578 581 542 541 --------- ---------Household-appliance, TV, radio stores .. do ____ 344 336 324 331 334 320 330 317 321 317 303 308 --------- ---------
Lumber, bn!ldlng, hardware group ________ do ____ 967 1,003 912 999 989 983 981 953 917 947 928 917 --------- ---------Lumber, building materials dealersc)" ____ do ____ 727 762 682 738 743 739 728 723 686 718 713 685 --------- ---------Hardware stores. ________________________ do ____ 240 241 230 261 246 244 253 230 231 229 215 232 --------- ---------

Nondurable goods stores9 ___________________ do ____ '12. 199 12,060 12,297 12,608 12,400 12,494 12,420 12, 411 12,257 12,447 12,462 12, 416 112,245 1 12,361 
Apparel grou~----------------------------.do ____ 1,164 1,119 1,137 1,168 1,117 1,125 1,119 1,162 I, 122 1,110 1,118 1,086 1 1,123 ---------Men's and oys' wear stores _____________ do ____ 230 215 221 212 213 215 204 222 210 206 210 207 --------- ---------Women's apparel, accessory stores .. _____ do ____ 451 436 429 45.1 435 437 451 460 447 450 443 429 --------- ---------Family and other apparel stores _________ do ____ 271 264 277 277 270 270 257 266 256 2.19 272 266 --------- ---------Shoe stores. ____________________________ .do. ___ 212 204 210 224 199 203 207 214 209 195 193 184 --------- ---------
Drug and proprietary stores _______________ do ____ 627 627 512 623 619 619 629 628 632 637 638 624 1604 ---------Eating and drinking places. _______________ do ____ 1,332 1, 297 1,309 1, 380 1,342 1, 355 1,348 1,315 1, 332 1,341 1, 343 1,363 1 1, 3S5 ---------Food group ________________________________ do ____ 4, 395 4, 412 4, 511 4, 439 4, 566 4, 604 4, 474 4, 526 4, 42.5 4, 520 4, 606 4, 536 1 4, 524 ---------Grocery stores _____ -------- _____________ .do ____ 3,912 3, 933 4, 032 3, 964 4, 088 4,123 3, 994 4,048 3,969 4,045 4,123 4,070 --------- ---------Gasoline service stations ___________________ do ____ I, 449 1, 423 I, 453 I, 496 1, 451 1, 462 1,474 1,456 1,466 1,482 1, 464 1,497 11,450 ·---------

General merchandise gronp9 ______________ do ____ I, 967 1, 901 I, 942 2,123 1, 936 1, 974 2,004 1, 978 1, 972 2,020 1, 967 1, 981 11,904 ---------Department stores, excl. mall-order ______ do ____ I, 1.55 1,088 1,114 I, 251 1,114 1,146 I, 185 1,127 1, 141 I, 197 1,118 1,156 --------- ---------Mail-order (catalog sales) ________________ do ____ 140 141 149 165 148 149 151 153 151 158 166 156 --------- ---------Variety stores. _____ ----- _______________ .do .. -- 320 330 327 332 334 334 326 343 328 321 334 315 --------- ---------Liquor stores .. ____ ------- _____ ----- ______ .do.--- 393 403 396 409 406 419 416 418 404 397 418 395 --------- ---------
Estimated inventories, end of month: 

23,660 25.800 Book value (unadjusted), totaJ. _____________ do .... 24, 6!0 25,790 I 2.1, 800 25,340 25,100 24,960 25.020 25,890 26,380 '24,390 24,240 ---------Durable goods stores ______________________ do ____ 11, ISO 11, 790 12.230 12,290 12,360 12,180 11,990 11, ·180 11,040 11,550 11,800 '11, 420 11,480 ---------Nondurable goods stores __________________ _do ____ 12,480 12,850 13,570 13, .100 13,440 13, 160 13,110 13,480 13, 980 14,340 14,580 '12, 970 12,760 ---------
Book value (seas. adj.), totaL _______________ do ____ 24,490 24,810 25,120 24,960 25,200 25,320 25,420 25,200 25,340 25,360 25,420 '25, 470 25,180 ---------Durable goods stores c; _____________________ do ____ 11,260 11,590 II, 640 11,630 11,760 11,820 11,900 11,650 11.760 11,900 11,930 '11, 930 11,610 ---------A ntomotive group ______________________ _do .... 4,540 4, 870 4, 950 4, 970 5,100 5,140 5, ISO 4, 920 5, 070 5,240 5,300 5, 270 4, 980 ---------Furniture and appliance group ___________ do ____ 1, 990 2,020 2, 010 2, 030 2,020 2,050 2, 090 2,100 2, 060 2,030 2,040 '2,000 I, 960 ---------Lumber, building, hardware group ______ do .... 2,350 2,340 2, 310 2, 290 2, 300 :!,310 2, 280 2, 270 2, 290 2, 290 2,270 r2,280 2, 280 ---------

Nondurable goods stores9 _________________ do ____ 13,240 13,220 13, 48Q 13, 330 13,440 13,500 13,510 13,050 13,580 13,460 13,490 13, 540 13, 570 ---------
~~6J";iof:;'~~~ ~ ~::::::: ::::::::::::::::: ~g:::: 2, 740 2, 720 2, 790 2, 710 2, 730 2, 740 2, 750 2, 780 2, 790 2, 780 2, 780 2,810 2,860 ---------2, 960 2,980 3,050 3, 070 3,060 3, 040 3, 040 3,040 3, 020 3,000 2, 990 r 3, 050 3, 040 ---------General merchandise gronp ______________ do ____ 4, 250 4, 230 4, 290 4,220 4, 280 4, 360 4, 390 4,420 4, 410 4,320 4, 370 '4,350 4,290 ---------

Firms wlth 4 or more stores: 
Estimated sales (unadjusted), totaL __________ do ____ 2 3, 987 3,817 4,289 4, 932 4,479 4, 650 4,552 4, 556 4, 757 4,904 4,970 6,800 --------- ---------

Firms with II or more stores: 
Estimated sales (unadjusted), total9 __________ do ____ '3,468 3,289 3,687 4, 253 3,848 4,009 3, 930 3, 916 4, 075 4,145 4,199 5, 784 --------- ---------

Apparel group'< -----------------------------do ____ 191 169 219 337 252 260 209 229 270 276 277 455 --------- ---------Men's and boys' wear stores _______________ do ____ 16 12 15 23 17 20 15 14 15 20 22 38 --------- ---------·women's apparel, accessory stores _________ do ____ 75 70 91 136 108 107 91 102 110 119 122 206 --------- ---------Shoe stores.------- _____________ ------- __ .. do. ___ 64 56 70 117 83 87 69 75 94 82 77 119 --------·· ---------
Drug and proprietary stores _________________ do ____ 101 96 99 104 102 106 106 104 106 109 107 170 --------- ---------Eating and drinking places. _________________ do ____ 76 73 78 84 85 86 91 90 84 87 82 83 --------- ---------Furniture, homefurnlshlngsstores ___________ do .... 25 34 38 36 37 41 35 38 38 41 45 43 --------- ---------
General merchandise group9 ________________ do ____ 903 870 1,035 1,306 1,154 1,205 1,081 1,225 1,221 1, 316 1,411 2,264 --------- ---------Department stores, excl. mail-order ________ do ____ 543 502 616 782 690 733 646 711 730 795 820 1,271 --------- ---------
G;;,~~~~~t~~O:s~~: ::::::::::::::::::::::::::: :~g:::: 174 188 204 270 232 241 227 247 237 246 257 530 --------- ---------1,670 1, 553 1,690 1, 796 1,622 1,690 1, 792 1,624 1, 764 1, 706 1,672 2,023 --------- ---------Lumber, building materials dealersc)" ________ do ____ 46 46 51 64 71 76 73 78 73 75 65 54 --------- ---------Tire, battery, accessory stores _______________ do ..•. 63 62 69 87 88 94 88 84 77 81 79 108 --------- ---------

Estimated sales (seas. adj.), total9 ____________ do .... 2 3, 992 3,893 3, 954 4,092 4,005 4,105 4,108 4,079 4,099 4,090 4,065 4,054 --------- ---------
Apparel group 9 -----------------------------do ..•. 269 260 251 270 257 260 258 274 267 267 262 251 --------- ---------Men's and boys' wear stores _______________ do .... 21 19 18 20 19 19 19 20 19 18 18 17 --------- ---------Women's apparel, accessory stores ________ .do .... 112 108 104 114 107 110 109 114 113 118 114 110 --------- ---------Shoe stores ___________________ -------- ____ .do.--- 88 84 84 86 82 82 79 85 85 83 82 76 --------- ---------
Drug and proprietary stores _________________ do .... 108 105 102 109 105 109 110 109 111 112 113 113 --------- ---------Eating and drinking places. _________________ do .... 83 81 80 87 85 83 86 83 83 84 84 83 
Furniture, homefurnishings stores ___________ do .... 31 37 38 37 38 41 40 38 39 38 39 37 

--------- ------------------ ---------
General merchandise group9 ________________ do .... 1,220 1,166 1, 211 1,305 1,238 1,280 1, 293 1,261 1,262 1,279 1,222 1, 213 --------- ---------Department stores, excl. mail-order ________ do ____ 724 675 704 778 724 765 788 732 747 771 702 709 --------- ---------
G;;,~~~~~t~~':,.~~=:::::::::::::::::::::::::::: ~g:::: 246 253 255 260 264 264 251 266 255 248 254 241 

1,688 1,664 1, 710 I, 694 1,687 1, 736 1, 715 1, 724 1, 740 1, 709 1, 744 1, 759 
--------- ------------------ ---------Lumber, building materials dealerscl' ....•... do .... 65 64 59 64 66 66 66 64 63 66 65 64 --------- ----Tire, batter accesso stores _______________ do ..•. 84 81 80 88 83 82 83 78 82 83 81 79 --------------y, ry 

' Revised. 1 Advance estimate. 2 Beginning January 1960, data for Alaska and Hawaii are included. 
materials dealers, and paint, plumbing, and electrical stores. 

9 Includes data not shown separately. ci'Compriseslumber yards, building 
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Unless otherwise stated. statistics through 1958 and ~~---.----.---.,-
descriptive notes are shown in the 1H5~1 edition of Jnnu- I I I I 
BUSINESS STATISTICS 1 Feh~u-

1 
March / April ll!ay 

I hf'Y nr~ I I 

1960 I 19GI 

June I J 1,- I' i\uau't ISeptcm-1 0 -t l .) ~ovcm-1 D<'cem- J:um- \Fcl-,~~ 
1 

u -~ , · o · ber c 0 )Cl I her her ary 
1 

ary 

RET AIL TRADE-Continued I 
Department stores: 

Accounts receivable, end of montl4 1 
Charge accounts ____________________ .!947-49=100. _ 
Installment accounts ___ . __ ------------ ______ do.---

Ratio of collections to accounts receivable: 
Charge accounts ____ --------------- ______ .percent __ 
Installment accounts __ ------------ __________ do ___ _ 

Sales by type of payment: 
Cash sales .. _________________ percent of total sales __ 

f~~1~fi~~~f~!l!:~:~~-----~~==::::::::::::::::::g~:::: 
Sales, unadjusted, total U.s ____________ 1947-49=100 .. 

ri ~1~1~~~ ~ ~:::::::::::: ::::::::::::::::::::::: ~~=::: 

~~[if:~~~~~-=-=~~~~~~~~~~~~~~~~~~~~~~~~~~~~j~~~~= 
w~~y~~lis:::::::::::::::::::: :::::::::::: =~~: ::: 
~ [~~!~~~-~~=: =: = = = = = = === = = = = = = = = = = = = = == = = =: ~~=:: = Snn Francisco ___ --------------------------- _do_---

Salrs, seasonally adjusted, total U.S. 9 ________ do ___ _ 

ri~~1~~~-_::::::::::::::::::::::::::::::::::::~~==== 
~:;!~~fc~!d ::: :::::::::::::::::::::::::::::: ::~~:: :: 
Dall:>s. ______________________________________ do.---
Km1s~s City ____ ------------------- __________ do_---

~!~,n~;~~l-i~ ~~~=== ======================= =:: :3~::: = 

~\~~~~:;~~~rJ'!~=: == :::: == ============== ::::::: :3~:::-
St. Louis ________ --------------------------- _do_---
R:1n PranC'isco _________ ---------------------.do .. --

8tocks, toto! U.S., end of month: 
-Fnadin~t<'d _________ . ______________________ do_---
f!.f';I~oiwlly adjnst0d? ________________________ do 

WHOLESALE TRADE 

Soles, estimat<•d (tlll8<lj.), totnl ____________ bil. of doL.! 
J)nrah](' goodS C'Stnh1isllmPnts _________________ do ____ , 
Non<lurablr- goods Pstnhlishmcnts _____________ do ___ . 

InvPntorirs, Pstimnff'd ~nnaclj.), totaL ___________ do ___ ~l 
Dnrnhk goods rstnhl!shrTH·nts _________________ do .. _ 
:":' ondumhlP voods estal•lishments _____________ do ____ l 

214 
400 

45 
14 

43 
41 
16 

l11 

139 
99 

101 
r 109 

135 
l15 

98 
108 
108 
112 
J11 

r 122 

'147 

180 
131 
134 
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171 
156 

137 
135 
145 
];')() 

].10 
1 1;)7 

144 
161 

!1.3 
1. 1 I 
- ry 

1~:; I 
ii. ,, I 
6.2 

DO:\IESTIC TRADE-Continued 

178 
446 

45 
14 

42 
42 
16 

106 

137 
93 
95 

105 
122 
105 

99 
102 
102 
105 
102 
121 

142 

175 
!30 
127 
136 
163 
H4 

135 
J3:l 
143 
149 
nt 
Its 

152 
160 

11.4 
4.2 
7. 2 

12.7 
6. 7 
6.0 

161 
435 

48 
16 

42 
43 
15 

115 

149 
95 

108 
113 
143 
119 

105 
107 
113 
114 
110 
126 

138 

162 
122 
125 
139 
164 
142 

123 
126 
134 
HO 
131 
1-57 

1H5 
lli2 

12. 5 
4. 5 
KIJ 

12.9 
G. 9 
6. 0 

170 
431 

44 
15 

43 
43 
14 

150 

194 
133 
139 
144 
172 
154 

!:l9 
137 
!53 
165 
150 
153 

154 

192 
134 
14.1 
144 
181 
164 

147 
1H 
lfil 
Hi8 
]fl9 
151! 

12.2 
4. 6 
7. 0 

12. n 
H. H 
G. 0 

I 
168 I 
426 

44 
!.1 

43 
42 
15 

138 

173 
124 
130 
135 
!59 
150 

127 
127 
134 
143 
144 
145 

141 

176 
12.5 
132 
139 
159 
!50 

133 
1:ll 
l:l() 
144 
143 
15H 

lf\3 
161 

12.3 
4. 6 
7. 7 

12. !l 
7.0 
5. 9 

164 
424 

48 
15 

43 
42 
15 

137 

165 
12:3 
129 
131 
150 
146 

133 
130 
134 
139 
134 
147 

145 

183 
129 
134 
139 
170 
lG! 

137 
135 
144 
H'l 
1!-l 
!53 

lf17 
165 

12.8 
4. s 
8.0 

12. g 
7.0 
.5.9 

151 
415 

45 
14 

44 
41 
15 

122 

165 
95 

113 
116 
!56 
140 

1C9 
101 
HIS 
129 
119 
142 

149 

194 
125 
141 
143 
17.5 
159 

136 
135 
142 
l,t)f) 

144 
159 

158 
lfl7 

11.6 
4. 2 
7. 3 

13. (l I 7. 0 
5. 9 

151 
406 

47 
15 

43 
42 
15 

132 

170 
!06 
12:3 
128 
165 
154 

132 
109 
114 
135 
134 
!54 

143 

178 
124 
134 
139 
!69 
151 

132 
137 
J3() 
14\l 

r~~ 1 

!65 
169 

13.0 
4. 7 
8.2 

13.1 i 
7. 0 i' 6.1 

El\IPLOYIVIENT AND POPULATION 

POPULATION 

EMPLOYMENT 

!'\oninstitntionnl population, rstimak<l number 14 
ypars of agC' and over, total c)" ___ --~ ____ tl~ous3nds __ 

1 
124.00() 

Total labor force, including armed forces _______ do ___ _ 

f'iYilian labor force, totalEIL----------------do __ __ 
Employed _______________________ -------- ___ do __ _ 

Agricultural employment ________________ do. __ 
Nonagricultural employment. ___________ do. __ 

Unemployed _____________________________ do. __ 
Percent of civilian labor force:$ 

Unadjusted ________ ----------------------- --
Seasonally adjusted _____________ ._----- _____ _ 

70,689 

G8, IG8 
64,020 

4, 6!1 
59, 409 
4,149 

6.1 
5. 3 

124, 716 

70,970 

68,419 
64, 520 

4, Gl9 
59,901 
3, 931 

5. 7 
4.8 

I I I l 
179. 787 1180.0041180. 217 i 180. 43\J 1 

124, '39 I 124, 917

1

125, 033

1

1 "' '"' I 
70,993 72, 331 73, 171 75, 4991 

68, 473 6\J, 819 70, 567 7:3,002 
64, 2(\7 ()6, 159 67, 2G8 f58, 579 

4, 565 5, 3~;3 5, R37 6, 850 
59,702 GO, 7G5 61, 371 Gl, 722 
4, 206 3, 660 3, 459 4, 423 

6.1 
5. 5 

5. 2 
5. I 

4. 9 
5.1 

6. I 
5. 4 

!80. 670 r ISO. 930 

12.0, ~88 

75,215 

72. 706 
()8, \.89 

(), 885 
61, 8(1.5 

4, 017 

.s. 5 
5. 5 

125. 4\J9 

74. 551 

72,070 
68, 2S2 

G, 454 
61,828 
3, 788 

5.3 
5.8 

162 
415 

46 
15 

42 
43 
15 

145 

172 
131 
136 
140 
1511 
159 

144 
138 
111 
154 
142 
152 

144 

!8.1 
126 
132 
140 
I nO 
154 

134 
136 
139 
l5:l 
138 
155 

176 
168 

12.7 
4. 6 
8.1 

13.2 
G. H 
6.3 

ISJ, zaz 

125, 717 

73,672 

il, !55 
67, 767 
li, .588 

61,179 
3,388 

4. 8 
5. 7 

171 
422 

47 
15 

41 
43 
16 

153 

187 
132 
143 
145 
176 
164 

152 
147 
149 
169 
!52 
!56 

150 

189 
129 
140 
144 
172 
JG4 

138 
140 
145 
162 
149 
!GO 

!SO 
167 

12.8 
4. 5 
8. 2 

13.11 
6.\l 
6. 7 

184 
431 

48 
15 

42 
43 
15 

171 

20fi 
155 
158 
167 
190 
181 

154 
167 
178 
182 
H\6 
177 

142 

24-l 
479 

48 
15 

44 
42 
14 

'261 

329 
249 
238 
2M 
293 

r2H 

r 238 
r 245 

250 
'281 
'248 

282 

147 

179 187 
129 128 
129 l:l7 
136 142 
1(\3 171 
}57 T }t)9 

137 13~ 
J:ll 13ii 
1:)() l:;n 
ITJO r ltla 
1:l9 l-1~ 
132 159 

102 '1c·O 
109 ' 165 

12.9 r 12.6 
4.3 '4.1 
8. 6 8. 5 

13.6 '13. 2 
f..81 '6.1\ 
6. 8 6. 6 

!81. ,\191181, 778 182,0!8 

125,936 

73,592 

71,069 
67,490 

6, 247 
&I, 244 

3, 579 

5.0 
6. 3 

I I 

126, 2221126, 482 

73, 746 

71,213 
67,182 

.5, 666 
61,516 

4, 031 

5. 7 
6. 2 

73, 079 

70,549 
tin,oog 

4, H00 
61,059 

4, 540 

ti. 4 
6.8 

210 
480 

45 
14 

4:l 
4'J 
17 

p 108 

p l:lfi 
p 9() 
p 97 

p 105 
p 132 
p 119 

I' 142 

"110 

p 147 

p 177 
r• 120 
, 13o I :::::::: 
: llf.O ~-·--------

7 ---------
pHil ~---------

" 134 1---------,, 12!J 

1

, ________ _ 

p 13\ --------­
Pllli --------­
T' Hi !---------
p Jt,:J ! ________ _ 

i 
"111 I ________ _ 
1' Hil 1---------

11.41 ________ _ 
~: ~ J::::::::: 

lg: [; 1:=::::::: 
I 

I 
i 

1s2, 257 I 
I 

126,72.5 

72,361 

69,837 
64, 4[,2 

4, li34 
59,818 
5, 385 

7. 7 
6.6 

' 
I 

182,489 

12ti,91& 

72,894 

70,~60 
64, fj,).5 

4, 708 
59,947 
5, 70.) 

8.1 
6.8 

Notinlaborforce ________________________ thonsands __ 53,917 53,746 53,845 52,587 51,862 49,603 50,074 50,948 52,045 52,344 52,476 53,403 54,364 54,024 

Employees on payrolls (nonagricultural estah.): 
Total, unadj. (excl. Alaska and Hawaii)L:; .. thonsands. 

M nnufacturing: ______________________ - _- _____ do ___ . 
Durable goods industries __________________ do ___ _ 
Nondurable goods indnstries ______________ do ___ _ 

M ininp-, totaL _____ -------- __ ----------- _____ do ___ _ 
MetaL ___________ ------------ _____________ do_. __ 
A nthracitc ________________________________ do ___ _ 
Bituminous coaL _______ ------------- _____ do ___ _ 
Crude-petroleum and natural-gas production 

thousands __ 
Nonmetallic mining and quarrying ________ do ___ _ 

52,078 
16,470 
9,640 
6, 830 

(j58 
73 
16 

173 

291 
105 

52,060 
16,520 
9, 680 
6, 840 

669 
89 
16 

173 

288 
104 

.12,172 
16,478 

9, 630 
6,848 

61l6 
93 
l4 

172 

285 
103 

52,844 
H\,380 
9,M8 
(j,832 

077 
95 
13 

109 

287 
113 

52, 957 
16,348 
9,516 
6,832 

677 
96 
12 

167 

286 
116 

53,309 
16,422 
9, 504 
6, 918 

681 
97 
12 

164 

292 
117 

52,923 
16,250 
9, 342 
6, 908 

655 
94 
11 

140 

292 
118 

53,062 
16,386 
9, 296 
7,090 

672 
95 
11 

156 

292 
118 

53,496 
16,505 
9, 403 
7.102 

663 
94 
12 

151 

289 
117 

53,391 
16,313 
9,305 
7,008 

656 
93 
12 

150 

285 
117 

53, 133 '53, 310 '51, 480 p 5!, 105 
16, 129 ' 15, 836 ' 15 583 P !5, 471 
9,235 '9,01\5 r8:9J4 P8,81JJ 
6, 894 6, 771 ' 6, 669 p 6, 670 

647 
90 
11 

147 

285 
114 

'641 
'90 

10 
145 

286 
109 

'630 
89 
10 

142 

284 
104 

p 622 

'Revised. v Preliminary. t Revised beginning August 19.19 to include data for Ihwaii. 9 Revisions for January 1947-December 1959 for department store sales and stocks, total U.S. 
seasonally adjusted, appear on p. 20 of the January 1961 SURVEY: revisions for the individual Federal Reserve districts will be shown later. §Effective with the January 1961 SuRVEY estimates 
are based on the 1900 Census; for comparable revised figures (August 1957-0ctober 1959), see "Current Population Reports", P-25, No. 223. ' 

a' Data be~inning January 1960 include figures for Alaska and Hawaii; see the December 1960 SuRVEY for January 1960 estimates for those States. 
Ell For 1947-59 figures, reflecting adjustments of 1947-56 data to new definitions adopted January 1957 and monthly rates of unemployment (unadjusted), see pp. 22 and 23 of the April1960 

SURVEY; revised seasonally adjusted rates of unemployment appear in the January 1961 issue of the" Monthly Report On The Labor Force" (U.S. Department of Labor). 
£>.Total employment in U.S., including Alaska and Hawaii (tbous.): 1900-December, 53,547; 1961-Jannary, 5l,i04; February, 51,329. 
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Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 

SURVEY OF CGRREXT BUSINESS ::\larch 1001 

J~~t I F~~~u-ll\farch \ April \!\lay I 
1960 I 1961 

June I July I August I Septem-[ October I :cfovem-1 Decem- .Janu---,,-Febru-
her ber bcr ary ary 

El\IPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

Employees on payrolls of nonagricultural est., un-
adjusted-Continued 

Contract construction~ ________________ thousands __ 2, 4.53 2,380 2,312 2,590 2,830 2, 977 3,098 3,130 3,069 3,006 2, 847 '2,552 '2,379 p 2, 238 
Transportation and public utilities 9 ________ do ____ 3, 882 3, 887 3, 900 3, 917 3, 924 3, 942 3, 939 3, 921 3, 907 3,889 3,868 '3, 843 3, 773 p 3, 755 Interstate railroads ________________________ do ____ 901 900 904 910 914 920 912 905 876 869 852 '849 822 ---------Local railways and bus lines _______________ do ____ 91 91 91 91 91 91 91 90 9\ 88 89 89 89 ---------Trucking and warehousing ________________ do ____ 876 878 8S3 881 880 887 879 877 892 902 898 '881 8.57 ---------Telephone ____ ----------------------------do ____ 698 699 700 703 704 707 714 714 708 704 702 '699 696 ---------Gas and electric utllities ___________________ do ____ 574 574 568 574 575 582 589 585 585 579 578 '577 575 ---------
Wholesale and retail trade ___________________ do ____ 11, 424 11,329 Jl, 325 11, ll20 J1,543 11,637 11,591 11,592 11,665 11, 742 11,842 '12,405 '11,490 P II, 301 

Wholesale trade_------------------------ __ do ____ 3,113 3,114 3, Ill 3,120 3,111 3,129 3,138 3, 1.53 3,153 3,162 3,163 '3,161 '3.120 p 3~ 110 
Retail trade 9 -----------------------------do ____ 8, 311 8,215 8, 214 8, soo 8,432 8, 508 8,453 8. 439 8, 512 8, 580 8, 679 '9,244 '8,370 p 8, 191 

Genera I merchandise stores ______________ do ____ 1, 4115 1,402 1, 404 l.li11 1,466 1,462 1, 433 1, 4.>2 1, 504 1, 554 1, 655 '2,022 I, 486 --------Food and liquor stores ___________________ do ____ I, 630 1,635 1, 634 I, G49 1, 649 I, 656 1,660 1, 641 1, 641 I, 652 1, 659 '1,683 1, 628 --------Automotive and accessories dealers ______ do ____ 800 801 801 815 819 827 824 820 815 813 814 '828 798 --------
Finance, insurance, and real estate __________ do ____ 2, 429 2, 439 2, 444 2, 4f>3 2, 4119 2, 496 2,530 2, 536 2, 515 2, 501 2,499 '2, 504 '2, 493 p 2, 499 
Service and miscellaneous 9 _________________ do ____ 6, 474 6,484 6, 511 6,644 6, 717 6, 74.5 6, 715 6, 68.5 6, 698 6, 698 6, 665 '6, 612 '6, 525 p 6, 533 

Hotels and lodging places __________________ do ____ 453 460 459 479 497 524 592 591 509 466 455 '448 438 --------I.anndries _________________________________ do ____ 307 306 305 308 312 315 316 310 307 306 304 '301 300 --------Cleaning and dyeing plants _______________ do ____ 172 170 169 177 179 181 176 171 175 180 179 r 176 176 --------
Government __ ------------------------- _____ do ____ 8, 288 8,343 8, 536 8, 553 8,449 8, 409 8,145 8,140 8,474 8, 586 8,636 '8, 917 '8, 607 p 8, 686 

Total, seas. adj. (excl. Alaska and Hawaii)L; __ do ____ 52, 8RO 52,972 52,823 53, 128 53, 105 53, 140 53,145 53,046 52.998 52.809 52,591 '52, 221 '52, 273 P51,996 
Manufacturing ________ ---------- ____________ do ____ 16, 562 16,567 16,509 Hi,527 16,540 16,498 16,417 16,265 16.275 16, 132 16,030 ' 15, 790 r 15, G77 p 15, 527 Dnrahle goods industries __________________ do ____ 9, OS5 9, f>67 9, 6P3 9, 552 9, 537 9, 499 9,452 9, 338 9,391 9, 266 9,190 '9,030 '8. 929 p 8, 792 

Nondurable goods industries ______________ do ____ 6, 907 6, 900 6, 906 !), 975 7,003 6, 999 6, 965 6, 927 6, 884 6,866 6,840 '6, 760 '6. 748 p 6, 735 

Mining __________ ------------- _____ ---- _____ .do ____ 658 669 666 1184 684 678 658 665 660 656 6H '638 '630 P G22 
Contract canst ruction ______ ------------- ____ do ____ 2, 775 2,781 2. 601 2, 7!i2 2. 783 2, 790 2, 858 2.83/i 2,800 2, 804 2, 783 '2, 647 '2.691 p 2, 605 
Transportation and public utilities __________ do ____ 3, 941 3, 933 3, 920 3, 924 3, \l27 3, 926 3, 910 3, 892 3, 879 3, 879 3, 858 '3, 821 3. 830 p 3, 799 Wholesale and retail trade ___________________ do ____ 11,594 11,627 11,59!i 11, G52 II, 675 11,712 11,736 II, 764 11,665 11, 668 II, 568 r ll, 541 ' 11.(\01 p 11, 598 
Finance, insurance, and real estate __________ do ____ 2, 454 2,464 2. 456 2, 4f\3 2,469 2,471 2,4RO 2, 499 2, 515 2, 514 2.M2 '2. 517 '2, 518 p 2, 524 
Service and miscellaneous ___________________ do ____ 6, f\06 6, 616 6, 577 11,1111 6,fl18 6, 645 6, 682 6, 652 6, 66., 6, 632 6, 665 '6, 679 T 6.Hfi8 p 6, 6()6 
Government_----------------------------- __ do ____ 8, 290 8,315 8, 4P9 8, 515 8,409 8, 420 8,404 8, 474 8, 539 8, 524 8,1i31 '8. 588 '8, 608 p 8, 655 

Production workers on manufacturing payrolls, unadj.: 
12,449 12,435 12,334 , II, 745 TotaL __ ------------- _______ -------------~ thousands __ 12,494 12,292 12,332 12,145 12, 265 12.399 12,226 12,037 '11. 515 p 11.405 Durable goods industries ____________________ do ____ 7, 230 7,268 7, 205 7, 123 7,084 7,056 6,888 6, 833 6, 949 6, 863 6, 786 '6, 613 '6,469 p 6,358 

Ordnance and accessories __________________ do ____ 74 75 75 74 73 72 72 72 74 72 74 r 74 73 p 74 
Lumber and wood products (except furniture) 

561 561 550 569 617 606 '518 thousands .. 592 607 598 581 547 '507 p 501 
Sawmills and planing mills ______________ do ____ 277 277 275 282 289 296 291 293 28,, 276 264 '252 z,l6 --------Furniture and flxtures _____________________ do ____ 327 328 327 327 324 327 321 327 328 327 320 '310 303 p 302 

Stone, clay, and glass products ____________ do ____ 443 44.5 443 448 452 45(\ 450 452 449 442 431 '416 '400 p 397 
Primary metal industries __________________ do ____ 1,048 1,052 1, 043 1,020 993 970 924 910 905 891 870 '851 '839 p 834 

Blast furnaces, steel works, and rolling mills 
532 526 511 495 469 439 418 395 '381 thousands .. 532 431 409 378 --------

Fabricated metal productsd"--------------do ____ 81i7 863 854 837 836 840 817 8!9 835 834 817 '794 '770 p 750 
Machinery (except electrieal) ______________ do ____ 1,179 1, 1 ~11 1,186 1, 17ii 1,159 1,154 1,130 1, 112 1,104 1,087 1,085 '1,081 '1,075 p 1,072 Electrical machinery ______________________ do ____ 892 890 879 860 855 859 850 861 877 839 867 844 '842 p 836 
Transportation equipment 9 ______________ do ____ 1, 239 1, 245 1,221 I, 187 1,174 1,127 1,105 1,036 1, 135 1.149 I, 147 '1.125 '1,081 p 1.009 

Motor vehicles and equipment_ _________ do ____ 61i8 675 652 623 616 615 574 509 597 614 610 '596 554 --------Aircraft and parts _______________________ do ____ 416 412 407 398 388 348 358 365 367 366 372 '369 367 --------Ship and boat building and repairs ______ do ____ 121 109 110 113 115 Ill 119 118 119 119 117 116 119 --------Instruments and related products _________ do ____ 230 231 230 230 228 228 223 226 225 223 222 •218 •214 P2]1 
Miscellaneous mfg. industries. ____________ do ____ 379 388 392 395 397 405 389 410 418 418 406 383 '365 P371 

Nondurable goods Industries ________________ do ____ 5, 219 5,226 5, 230 5, 211 5,208 5, 27ti 5, 257 5, 432 5,450 5,363 5, 251 '5.132 '5.046 p 5. 047 
Food and kindred products 9 ______________ do ____ 954 939 934 960 967 1,015 1, 064 I, 142 1,171 I, 112 1,036 '984 '943 p 927 Meat products __________________________ do ____ 241 237 234 232 236 242 243 246 248 249 248 '242 238 --------Canning and preserving _________________ do ____ 136 134 134 1.o2 151 173 219 297 325 254 188 157 140 --------Bakery products ________________________ do ____ 161 161 161 162 161 164 165 163 164 165 163 162 159 --------
Tobacco manufactures _____________________ do ____ 78 76 71 69 68 68 69 81 97 94 82 '78 '75 p 74 
Textile mill products 9 ____________________ do ____ 860 860 863 861 863 867 848 81i9 850 840 832 '819 '808 p 809 

Broad woven fabric mills. _______________ do ____ 368 367 368 367 365 365 360 360 356 351 349 348 346 --------Knitting mills ___________________________ do ____ 190 191 195 197 201 205 197 206 203 201 198 '188 184 --------Apparel and other finished textile prod ___ do ____ 1, 091 I, Ill 1,118 1,082 1,079 1,085 1,060 1,107 1,094 1.079 1,079 1,052 '1, 034 p 1,058 
Paper and allied prodncts _________________ do ____ 447 446 446 448 449 452 444 451 452 449 445 437 '434 p 431 

Pnlp, paper, and paperboard mills ______ do ____ 223 222 222 222 223 226 222 226 225 223 221 219 217 --------
Printing, publishing, and allied lndustries .. do ____ 562 565 568 568 567 572 568 573 578 585 584 579 572 p 573 
Chemicals and allied products _____________ do ____ 536 537 540 551 547 540 537 538 537 538 533 '531 '529 p 530 

Industrial organic chemicals _____________ do ____ 208 208 209 209 210 211 211 210 207 206 206 '205 205 --------Products of petroleum and coaL ___________ do ____ 154 155 154 154 155 156 153 154 150 150 147 145 144 p 141 Petroleum refining ______________________ do ____ 116 117 116 116 117 118 117 117 115 114 113 113 113 --------Rubber products __________________________ do ____ 208 209 208 201 198 198 192 196 198 198 193 191 '188 p 184 
Leather and leather products _____________ _cto ____ 329 329 328 317 315 323 322 331 321 318 319 317 '318 p 319 

Production workers on mfg. payrolls, seas. adj.: 
12,462 Total ____________________________________ thousands __ 12, 536 12,537 12,472 12,476 12,407 12,321 12, 158 12, 176 12,048 11,937 ' 11,701 '11, 607 p 11,455 

Durable goods lndustries ____________________ do ____ 7, 244 7,255 7,179 7,126 7,106 7,051 7,000 6,875 6, 937 6,824 6, 740 6, 579 '6,484 p 6,349 
Nondurable goods Industries ________________ do ____ 5, 292 5,282 5.283 5, 346 5,370 5,356 5,321 5, 283 5,239 5,224 5,197 5,122 '5, 123 p 5, 106 

Production workers on manufacturing payrolls: 
Indexes of employment: 

Unadjusted ________________________ •• 1947 -49= 100. _ 100.6 101.0 100.5 99.7 99.4 99.7 98.2 99.2 100.2 98.8 97.3 95.0 93.1 P92, 2' 
Seasonally adjusted __ ----------------------.dO---- 101.4 101.4 100.8 100.8 100.9 100.3 99.6 98.3 98.4 97.4 96~ 5 94.6 93.8 p 92.6 

Miscellaneous employment data: 
Federal civilian employees (executive branch): 

2, 158.7 '2,339.7 '2,342. 9 '2.212.9 2,213.3 2, 213.9 2, 192.9 d2,478.2 United States, _________________________ thousands •• 2, 160.5 '2. 220.2 2, 188.9 2, 188.9 2,180.4 --------Washington, D.C., metropolitan area _____ do ____ 210.0 210.9 '212.2 '212. 2 2 211.9 '218.1 218.5 217.9 213.6 214.0 214.6 l 222. I 214.7 --------
Railroad employees (class I railroads): 

TotaL _____ ----------- ________ ----- ____ thousands •• 813 812 816 824 828 834 
Indexes: 

824 817 787 782 764 p 759 p 731 p 730· 

Unadjusted _______________ -------_ .1947-49= 100. _ 60.9 60.9 61.2 61.8 62.2 62.7 62.0 61.5 59.4 58.9 57.6 56.9 p 55.1 p 54~ 9 
Seasonal! ad usted. ______________________ do ____ 60.4 61.0 61.7 62.6 61.4 61.3 60.7 60.4 59.3 60. I 58.9 58.2 p 54.6 p 55.0 y 

'Revised. • Preliminary. l Includes Post Office employees hired for Chirstmas season; there were about 292,800 such employees in the United States in December 1960. 'Includes 
the following number of persons hired for the decennial census: Total U.S. 180,000 (March); 181,100 (April); 53,700 (May); 15,600 (June); Wash., D.C. area, 680 (March); 910 (April); 340 (May); 
240 (June). 9 Includes data for industries not shown. d" Except ordnance, machinery, and transportation equipment. 

L';Total employees, incl. Alaska and Hawaii (thous.): 1960-December, 52,453; 1961-January, 52,501; February, 52,225. ,Employees in Alaska and Hawaii are included effective with Janu­
ary 1959 and August 1959, respectively. For all branches oft he Federal Government, civilian employees in Alaska (at the end of January 1959) totaled 13,200 persons and in Hawaii (at the end 
of August 1959), 21,900 persons. 
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Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS Janu- I Febru- I March I April I May I ary ary ' 

1960 I 1961 

June I July I August I Septem-I October I Novem- I Decem- Janu- l Febru-ber ber ber ary ary 

EMPLOYMENT AND POPULATION-Continued 

INDEXES OF WEEKLY PAYROLLS 

Construction (construction workers) ..... 1947-49=100 •. 185.4 180.2 176.1 207.9 230.5 246.9 262.8 267.9 259.4 258.4 227.1 •197.1 194.4 ---------Manufacturing (production workers) ____________ do .... 175.5 173.9 172.6 168.8 171.;, 172 .. ) 169.0 169.2 172.5 170.5 166.2 •160.6 •158.3 p 156.8 Mining (production workers) ____________________ do ..•. 105.4 104.4 106. 5 108.7 107.8 108.4 103.3 104.5 101.6 101.6 97.0 '97.0 98.0 ---------
HOURS AND EARNINGS 

Average weekly gross hours per worker on payrolls of 
nonagricultural establishments: 

All manufacturing industries .. _______________ hours .. 40.3 39.8 39.7 39.3 39.9 40.0 39.8 39.8 39.6 39.7 39.3 38.6 •38.8 p 38.8 
Average overtime __________________________ do ____ 2.8 2.6 2.5 2.1 2. 4 2. 5 2. 4 2.4 2.5 2.5 2.2 2.0 1.9 •1.8 Durable goods industries ____________________ do ____ 41.0 40.4 40.3 39.9 40.4 40.4 39.9 40.0 39.9 40.2 39.6 39.1 •39.2 •39.3 

Average overtime. ___ -------------------do .... 2.9 2. 7 2. 5 2.1 2.4 2.4 2.3 2.3 2.5 2.4 2.0 1.9 •1.7 Pl.7 Ordnance and accessories .. ________________ do ____ 41.3 41.1 41.5 40.8 41.3 40.8 40.0 40.0 40.5 40.4 40.8 •40.2 '40. 4 p 40.3 
Lumber and wood products (except furniture) 

hours •. 39.3 39.4 38.8 39.9 40.1 40.5 39.3 39.6 39.9 39.6 38.4 •38.6 • 38.9 p 39.3 Sawmills and planing mills ______________ do .... 39.7 39.4 39.0 40.6 40.9 41.0 39.9 40.2 40.2 39.8 38.9 • 38.9 38.7 ---------Furniture and fixtures _____________________ do ____ 40.3 40.3 39.1 39.9 40.1 40.2 40.0 40.8 40.5 40.4 39.6 '39. 9 •38.2 •38.3 Stone, clay, and glass products ____________ do ____ 40.4 40.2 39.9 40.3 40.9 41.0 40.8 41.0 40.5 40.9 40.7 39.6 '39. 9 p 40.0 
Primary metal industries __________________ do .... 41.1 40.3 40.1 39.4 38.9 38.9 38.7 38.1 38.0 37.9 37.4 37.2 '37. 6 p 37.5 

Blast furnaces, s tee\ works, and rolling mills 
hours .. 41.2 40.0 39.9 39.3 38.1 37.7 37.2 36.6 36.5 36.3 35.5 35.5 36.4 ---------Fabricated metal products,j' ______________ do ____ 41.2 40.5 40.5 39.9 40.8 40.9 40.5 41.0 40.7 40.5 39.9 • 39.1 • 39.3 •39. 2 Machinery (except electrical) ______________ do ____ 41.3 41.0 41.2 40.8 41.3 41.2 40.9 40.5 40.3 40.5 40.1 39.9 '40.2 p 40.1 

Electrical machinery __ ------------------- .do ____ 40.7 39.9 40.1 39.2 39.9 40.1 39.3 39.9 40.1 40.3 40.0 39.1 • 39.8 •39. 8 

Transportation equipment 11---------------do ____ 42.0 40.8 40.6 39.7 40.9 40.5 40.2 39.6 40.2 41.1 40.2 39.8 •38. 9 p 39.2 
Motor vehicles and equipment_ _________ do ____ 43.7 41.5 40.8 39.5 41.1 40.6 40.0 38.8 40.6 41.6 40.2 39.5 37.2 ---------Aircraft and parts _______________________ do ____ 40.6 40.6 40.8 40.1 41.0 40.8 41.1 40.9 40.6 41.0 41.1 41.1 41.5 ---------Ship and boat building and repairs ______ do ____ 38.9 39.2 39.4 39.5 40.1 39.7 39.3 39.5 37.4 39.4 38.4 '37. 9 39.5 ---------Instruments and related products ••...•... do .... 40.6 40.2 40.8 40.1 40.5 40.7 40.4 40.5 40. 1 40.5 40.6 •39.2 •40.3 p 40.2 

Miscellaneous mfg. industries _____________ do ____ 40.1 39.9 40.3 39.2 39.9 39.9 39.4 40.0 39.5 40.1 40.0 38.4 39.3 •39. 6 
Nondurable goods industries _______________ .do ____ 39.4 39.0 38.8 38.6 39.3 39.5 39.6 39.5 39.1 39.0 38.8 38.0 • 38.4 p 38.2 Average overtime _______________________ do .... 2.6 2.5 2.4 2.2 2. 5 2. 5 2.6 2.5 2.6 2.5 2.3 '2.2 2.0 p 2.0 

Food and kindred products 11--------------do ____ 40.6 39.6 39.7 39.8 40.6 40.6 41.1 41.2 41.6 41.0 40.5 40.2 • 40.1 p 39.4 
Meat products._ ------------------------do ____ 42.2 39.2 39.1 39.4 40.8 40.7 41.2 41.2 41.5 41.1 41.2 40.8 40.3 ---------Canning and preserving _________________ do .... 38.4 37.8 37.5 37.7 38.7 37.7 39.5 40.9 42.2 40.0 36.4 •36.8 36.9 ---------
Bakery products_._---------------------do .... 39.4 39.7 39.9 39.9 40.3 40.8 40.9 40.4 40.3 40.5 40.5 '39. 7 39.5 ---------

Tobacco manufactures ____ ----------------do ____ 38.4 36.1 34.8 36.0 38.1 39.3 37.6 37.9 40.3 40.5 37.7 •39.3 '37. 7 p 37.9 Textile mill products 11 ___________________ do ____ 40.3 40.1 39.4 39.6 40.1 40.2 39.7 39.7 38.3 38.8 39.0 '38. 2 '38.0 •38.4 Broadwoven fabric mllls ________________ do .••. 41.5 41.2 40.7 40.6 41.0 41.1 40.6 40.3 38.7 39.3 39.4 39.1 38.8 ---------Knitting mills_····-----·----------------do ____ 37.3 37.4 36.5 37.3 38.3 38.6 38.4 38.6 37.6 37.9 37.5 35.9 35.8 ---------
Apparel and other finished textile prod ____ do ____ 36.0 36.2 35.8 35.1 36.3 36.3 36.4 36.7 35.4 35.5 35.3 •33.4 34.3 • 34.4 
Paper and allied products _________________ do .... 42.5 42.1 42.1 41.8 42.5 42.6 42.5 42.5 42.3 42.3 41.9 41.1 '41. 5 p 41.3 

Pulp, paper, and paperboard mills. _____ do .... 43.8 43.5 43.4 43.1 43.6 43.7 43.8 43.6 43.4 43.4 42.9 •42. 7 42.8 ---------Printing, publishing, and allied industries •. do ____ 38.3 38.0 38.2 37.8 38.4 38.1 38.2 38.3 38.6 38.4 38.2 • 37.7 • 37.8 • 37.8 

Chemicals and allied products ..•..••.••.•. do .••. 41.3 41.3 41.3 42.1 41.6 41.9 41.6 41.3 41.3 41.2 41.4 40.9 •41.0 p 41.0 Industrial organic chemica1s _____________ do ____ 41.3 41.3 41.3 41.9 41.8 42.2 41.9 41.2 41.1 40.8 41.2 40.9 40.8 
--··4o~7-Products of petroleum and coaL ___________ do ____ 40.2 40.3 40.3 40.8 40.7 41.1 41.5 40.7 41.3 40.7 40.4 40.5 •41.3 Petroleum refining_ •. ___________________ do ____ 40.0 40.2 40.2 41.0 40.9 40.8 41.2 40.3 41.1 40.6 40.7 40.7 41.6 
··-;38~7-Rubber products __________________________ do ____ 40.7 40.0 39.4 38.3 39.7 40.6 40.6 39.9 39.0 39.8 39.2 '38.9 '39.2 Leather and leather products ______________ do ____ 37.9 37.2 37.1 35.4 36.3 37.8 38.4 38.1 35.9 35.9 36.4 •35.9 '37.8 •37. 5 

N onmanufacturing industries: Min!ng ______________________________________ do ____ 
40.7 39.9 40.8 41.1 41.0 41.2 41.5 40.7 40.1 40.3 39.3 •39.4 40.1 --------Meta! __ . __________ • _________ • _____________ do ____ 42.5 40.8 42.0 42.7 42.7 41.3 41.4 41.6 41.6 40.6 40.2 '41.1 41.1 ---------Anthracite_. ------------------------------do ____ 31.8 27.2 36.2 29.2 29.6 33.9 34.0 34.4 30.8 34.5 34.6 '34.8 36.3 ---------Bituminous coaL __________________________ do ____ 38.7 37.3 38.8 37.4 36.4 37.1 37.3 35.0 33.2 34.1 32.1 •33.6 34.3 ---------Petroleum and natural-gas production (except 

contract services)---------------------- _hours •. 41.1 39.9 40.4 40.7 41.0 40.4 40.9 40.3 41.0 40.8 40.7 40.3 42.2 ---------Nonmetallic mining and quarrying ________ do .... 41.8 41.2 41.1 43.8 43.9 45.2 45.0 44.9 44.2 44.4 42.5 41.2 42.5 ---------
Contract construction _______________________ do .••. 35.1 35.0 35.0 36.9 36.9 37.4 37.8 37.9 37.2 37.8 35.3 '34.1 36.3 ---------N onbullding construction_----------------do ..•. 37.5 38.2 39.1 41.1 40.7 41.6 42.2 42.3 42.0 42.6 38.6 '37.3 39.4 ---------Building construction._-------------------do ____ 34.6 34.3 34.2 35.9 35.9 36.3 36.7 36.7 36.0 36.6 34.5 •33.4 35.7 ---------Transportation and public utilities: 

Local railways and bus lines _______________ do ____ 42.3 42.5 42.7 42.7 43.2 43.5 43.2 43.2 42.9 42.6 42.8 '43.3 42.3 ---------Telephone _________________________ ----- __ .do. ___ 38.8 39.2 39.1 38.9 39.2 39.4 39.8 39.5 40.8 40.0 40.4 •39.5 38.9 ---------Gas and electric utillties ___________________ do ____ 40.9 40.6 40.7 40.8 40.8 40.8 40.9 40.8 41.8 41.2 41.2 '41. 3 40.7 ---------Wholesale and retail trade: 
Wholesale trade_._. __________ ._.--________ do. __ . 40.0 39.8 39.9 40.1 40.2 40.3 40.6 40.5 40.4 40.3 40.2 40.0 40.1 ---------Retail trade (except eating and drinking places) 11 

37.4 37.4 37.4 37.7 37.4 37.8 38.2 38.3 37.6 37.4 37.5 37.7 37.6 hours .. ---------General merchandise stores ______________ do ____ 33.7 33.7 33.8 34.5 33.7 34.3 35.0 34.9 34.0 33.7 33.7 '35.4 33.7 --------Food and liquor stores ___________________ do ____ 35.4 35.2 35.3 35.6 35.3 35.9 36.4 36.2 35.6 35.3 35.6 •35.1 35.1 ---------Automotive and accessories dealers. _____ do ____ 43.8 43.7 43.8 44.1 43.9 44.1 44.1 44.1 43.9 43.7 43.8 43.8 43.7 ---------Service and miscellaneous: 
Hotels, year-round ______ -------_- _________ do ____ 40.1 39.7 40.0 39.6 39.9 40.0 40.0 40.2 39.7 39.9 39.7 '39. 7 39.8 ---------Laundries _________________________________ do ____ 39.2 39.1 38.9 40.0 39.9 39.9 39.8 39.4 39.4 39.7 39.2 •38.6 38.8 ---------Cleaning and dyeing plants _______________ do ____ 38.2 37.7 37.9 40.8 39.4 39.9 38.6 37.6 38.5 39.3 38.7 •37.2 38.5 ---------

Average weekly gross earnings per worker on payrolls 
of nonagricnltural establishments: 

89.60 91.08 All manufacturing industries __ --------------dollars __ 92.29 91.14 90.91 91.37 91.60 91.14 90.35 91.31 90.39 89.55 •90.02 •90.02 Durable goods industries ____________________ do ..•. 100.86 98.98 98.74 97.36 98.58 98.98 97.76 97.20 98.15 98.89 97.42 96.97 •96.82 • 97.07 Ordnance and accessories __________________ do ____ 108.21 107.68 108.73 106. 49 107.79 107.30 105.20 105.60 108.14 108.27 109.34 •108.14 '108. 68 •108. 41 
Lumber and wood products (except furniture) 

77.03 78.01 77.60 80.20 81.40 83.84 81.97 84.19 •77. 59 dollars .• 81.35 81.58 77.18 • 77.80 • 78.60 Sawmills and planing mills. _____________ do ____ 75.83 75.25 75.27 77.95 78.94 81.18 79.00 80.00 80.00 77.61 74.30 • 74.30 73.53 
-.-7i~24" Furniture and fixtures. ____________________ do ____ 74.56 74.56 72.73 73.82 74.19 74.77 74.40 75.89 75.74 75. 5I> 74.05 '75. 01 '71.43 

Stone, clay, and glass products ____________ do ____ 91.30 90.85 90.57 91.08 92.84 93.07 93.02 93.89 92.75 94.07 94.02 91.48 '91. 77 • 91.60 

Primary metal industries .. ________________ do ____ 117.96 115.26 114.29 112.29 109.70 109.70 108.75 106.68 106.78 106.12 104.72 105.28 '107.16 •106. 50 
Blast furnaces, steel works, and rolling mills 

123.60 122.89 122.22 113.83 dollars __ 128.54 116.21 115.74 110.53 110.60 109.63 106.86 109.34 113.57 -·------
• Revised. • Preliminary. 
11 Includes data for industries not shown separately. 
c;I'Except ordnance, machinery, and transportation equipment. 



S-14 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 

1960 

J:~;- 1 F~~9'-l March I April I May I June I July I August I Septem-1 October I Novem-j Decem-I 
ber ber I ber 

EMPLOYMENT AND POPULATION-Continued 
I 

I 
HOURS AND EARNINGs-Continued 

Average weekly gross earnings per worker on payrolls 
of nonagricultural establishments-Continued 

All manufacturing Industries-Continued 
Durable goods Industries-Continued 

Fabricated metal productsd'.-----------dollars .. 100.94 98.42 98.42 96.56 99.96 100.21 99.63 100.45 100.94 100.04 98.15 '96. 58 Machinery (except electrical) ______________ do ____ 105.32 104.55 105. 47 104.04 106.14 105.88 105. 11 103.68 103.57 104.49 103.46 103.74 
Electrical machinery __ --------------------do ____ 92.80 90.97 91.43 88.98 91.37 92.23 90.39 91.77 93.03 93.09 93.20 92.28 Transportation equipment<( ______________ do ____ 115.92 111. 79 110.84 107. 59 111.66 110.97 110. 15 108.90 112.96 115.49 112.16 111.44 Motor vehicles and equipment __________ do ____ 124.11 116.62 113.83 108.23 113.85 112.87 111. 20 108.64 116.52 119.39 113.77 111.79 Aircraft and pnrts _______________________ do .... 108.40 108.81 109.34 107.07 110.29 110.57 110.97 110.84 111.24 111.93 112. 61 113. 44 

Ship and boat building and repairs ______ do ____ 101.92 102.31 103.62 103.49 105.46 105.60 106.90 108.23 103.97 109.53 105.98 ' 106. 12 
Instruments ani! related products __ ------ .do ____ 94.19 94.07 95.88 93.43 94.77 95. 6.5 95.75 95.99 95.44 95.99 96.63 '94. 47 Miscellaneous mfg. industries _____________ do ____ 78.20 77.81 78.18 76.05 77.41 77.41 76.44 77.60 77.03 78.20 78.40 76.03 

Nondurable goods industrles ________________ do ____ 80.77 79.95 79. P3 79.52 81.35 82.16 82.37 81.77 81.72 81.51 81.48 80.18 Food and kindred products<( ______________ do ____ 88.91 86.33 86.94 87.16 88.91 88.51 89.60 88.58 89.02 88.97 89.10 89.24 Meat products ___________________________ do ____ 104.66 95.26 95.01 95.74 99.55 98.90 100.94 99.70 102.51 101.11 102.18 '101. 59 Canning and preservlng ____________ . _____ do ____ 68.74 69.17 fl9. 75 69.75 70.05 67.86 70.71 74.03 74.69 72.00 64.79 '67. 71 Bakery products _________________________ do ____ 83.92 84.56 35.39 85.79 87.05 88.54 89.16 88.48 89.06 89.51 89.91 •88.53 

Tobacco manufactures _____________________ do ____ 66.0.5 61.37 59.86 64.80 68.58 71.53 68.43 64.81 63.27 65.21 65.60 '69. 95 Textile mlll products 9 ____________________ do ____ 64.48 64.16 63.83 63.76 65.36 65.53 64.31 64.31 62.05 63.24 63.18 '61. 88 Broadwoven fabric mllls _________________ do ____ 64.74 64.27 65.12 64.96 66.01 66.58 65.37 64.88 61.92 62.88 62.65 62.17 Knitting mllls ___________________________ do ____ 56.32 56.47 55.48 55.95 58.22 58.67 57.60 58.29 57. 15 57.99 57.38 54.57 
Apparel and other finiehed textile prod .... do .... 55.44 56.11 5.5. 8.1 53.70 55.90 55.90 56.42 57.62 55.93 56.45 55.77 '52. 44 
Paper and a11led products _________________ do ____ 95.20 94.73 94.30 93.63 96.05 97.13 97.33 97.75 98.14 97.71 96.37 95.35 

Pulp, paper, and paperboard ml!ls ______ do ____ 104.24 103.97 103.29 102.15 104.64 106. 19 106.87 106.82 107.20 106.76 105. 53 '105. 47 
Printing, publishing, and allled lndustries.do .... 104.56 104.12 105. 05 103.95 106.37 105.54 106. 20 106.09 108.08 107. 14 106.96 '106. 31 

Chemicals and allied products _____________ do ____ 101.60 101.60 102.01 104. 41 103.58 105. 59 106.08 104.90 104.90 104.24 105. 16 104.30 
Industrial or~anlc chemlcals _____________ do .... 108.21 108.21 108.62 112.29 110. 77 112. 67 113. 13 110.42 110.97 110.16 111.65 '111. 25 Products of petroleum and coaL __________ _do ____ 116.98 116.87 116.87 119.54 118.C3 119.60 121.18 117.62 120.60 117.62 117.97 '119. 07 Petroleum rctlnlng _______________________ do .... 120.40 120.60 120.20 124.23 123.11 123.22 124.84 120.90 124.53 121.80 122. 91 '123. 32 Rubber products __________________________ do ____ 102.16 100.00 97.71 £4.60 100.04 102.72 103.53 100. 15 98.28 101.49 99.57 '99. 58 

Leather and leather prodncts _____________ _do ..•. 61.78 60.64 60.84 58.06 59.90 62.37 62.98 62.48 59.24 59.59 60.42 '59. 24 

Nonmanufacturlng lndustrle~: 
110.98 111.38 110. 83 111.22 Mining ___________________________ ------- ____ do .. __ 111.11 108.13 110. 70 108.67 107.47 108.41 105. 32 '106. 38 

MetaL __ ----------------------------------do ____ 113.05 107. 71 Ill. 30 113.58 114.01 110.27 111.37 111. 49 112.74 110.43 108.54 '111. 79 Anthracite. ____________________ - __________ do. ___ 88.09 76.16 99.91 80.88 82.2£ 93.23 93.50 94.26 84.39 95.22 94.46 '95.35 Bituminous coaL __________________________ do .. __ 127.32 121.97 127.26 122.30 119.03 121.69 121.60 114. 10 108.23 111.51 104.33 '109. 54 
Petroleum and natural-gas production (except 

contract services)--· ___________________ dollars .. 116.72 112.12 113.52 115. 18 116.03 113. 52 116. 16 112.44 116.44 115.87 115. 18 '114. ().) 
Nonmetallic mining and quarrying ___ . ____ do .... 92.38 91.46 92.89 98.55 98.78 101.70 102. flO 102.37 101.66 102. 12 98.18 '9.5.17 Contract construction _______________________ do ____ 113. 72 113.75 115.50 119. 19 119. 56 121.18 123. 61 124. 31 123.13 125. 50 117.20 '115. 21) Non building construction _________________ do ____ 108.00 111.16 116.91 117.96 118.03 121. ()(i 124.91 126.90 126.42 128.65 111. 64 '113. 39 Building construction _____________________ do ____ 114. 87 114.22 115. 60 119. 19 119.91 121.24 123.68 123.68 122.40 125. 17 ll7. 99 '115. 56 

Transportation and public utillties: 
97.78 97.78 100.22 Locfll railways and bus llncs _______________ do ____ 95.60 97.33 99.79 100.92 100.22 99.96 98.83 99.72 '102. 62 Telephone _________________________________ do. ___ 86.14 87.42 87 .• 5R 80.30 87.81 88. 2f> 89.95 89.27 9.o. 47 92.00 92.92 '91. 64 Gas and electric utlllttes ___________________ do ____ 108.39 107.59 108.26 108.94 109.34 109.34 110.02 110. 16 115.37 112.89 113.30 '114. 40 

Wholesale and reta!l trade: 
Wholesale trade .. _____ --------------- _____ do ____ 90.80 90.3.5 91.37 91.83 92.46 93.09 94. 19 93.56 94.13 93.90 93.67 '93. 20 
Retail trade (except eating and drinking places) 9 ____________________________ dollars __ 66.95 66.95 66.9fi 67.48 67.69 68.80 69.52 69.32 68.43 68.44 68.25 67.11 

General merchandise stores ______________ do .... 48.19 48.19 48.33 48.99 48.87 49. 74 50.75 50.26 49.30 48.87 48.53 '49. 56 Food and liquor stores __________________ .do ____ 69.38 69.34 69.89 70.13 70.60 72.16 73.16 72.76 72.27 72.01 73.69 '71.25 
Automotive and accessories dealers ...... do .... 88.04 87.40 88.91 91.73 90.87 91.29 91.29 89.96 88.24 89.59 89.79 88.48 

Finance, insurance, and real estate: 
69.56 69.94 Banks and trust eompanlest-------------do ____ 69.93 69.94 69.75 69.75 70.31 69.75 69.75 70.69 70.31 '70. 69 

Service and misccllaneons: Hotels, year-round ______________________ do ____ 48.12 47.64 48.00 47.52 48.28 48.80 48.80 49.04 48.83 49.48 49.23 '49. 63 Laundries .. ______ ----· __________________ do .. __ 47.04 46.92 46.68 48.00 48.68 48.68 48.56 48.07 48.46 48.83 48.22 '47. 48 Cleaning and dyeing plants _____________ do ____ 53.10 52.40 52.68 57.94 55.95 57.06 54.43 53.02 54.67 56.20 54.57 '52. 82 

Average hourly gross earnings per worker on payrolls 
of nonagricultural establishments: 

2.29 2. 28 2.29 All manufacturing lndustrles ________________ dollars __ 2.29 2.29 2.29 2.29 2. 27 2. 30 2.30 2.30 2.32 Excluding overtime§. _________ ----------_ .do. ___ 2.21 2.21 2.22 2. 22 2.22 2.22 2.22 2.21 2.23 2.23 2. 24 2.26 Durable goods industrles ____________________ do ____ 2.46 2.45 2.45 2.44 2.44 2. 45 2.45 2.43 2. 46 2.46 2.46 2.48 
Excluding overtime§ ______ ------------- .do .... 2.37 2.37 2.38 2.38 2.37 2.38 2.38 2. 37 2.39 2.39 2.39 2.42 Ordnance and accessories __________________ do .... 2.62 2.62 2.62 2.61 2.61 2.63 2.f>3 2.64 2. 67 2.68 2.68 2.69 

Lumber and wood prodncts (except fnrnltnre) 
!. 98 2.00 2. 01 2.03 2.07 2. 07 dollars .. 1. 96 2.07 2.11 2.06 2.01 '2.01 Sawmllls and planing mllls ______________ do ____ 1. 91 1. 91 1.93 1. 92 1. 93 1. 98 1.98 1.99 1.99 1.95 1. 91 '1. 91 Furniture and fixtures ____________________ do .... 1. 85 1. 85 1.86 1. 85 1. 85 1. 86 1. 86 1. 86 1. 87 1. 87 1. 87 1. 88 Stone, clay, and glass products ____________ do .... 2.26 2.26 2. 27 2. 26 2.27 2. 27 2.28 2.29 2.29 2.30 2.31 2.31 Primary metal lndustrles _________________ .do .... 2.87 2.86 2. 85 2.85 2.82 2. 82 2.81 2.80 2.81 2.80 2.80 2.83 

Blast furnaces, steel works, and rolling mills 
3.09 3.08 3.11 dollars .. 3.12 3.05 3.07 3.06 3.02 3.03 3.02 3.01 3.08 Fabricated metal productsd' ______________ do ____ 2. 45 2.43 2.43 2. 42 2.45 2. 45 2. 46 2. 45 2.48 2.47 2.46 '2.47 Machinery (except electrlcal) _____________ .do ____ 2.55 2.55 2.56 2. 55 2. 57 2. 57 2. 57 2. 56 2.57 2.58 2. 58 2.60 Electrical machinery ___________ --- ______ .• do .. __ 2.28 2. 28 2.28 2. 27 2.29 2.30 2.30 2.30 2.32 2. 31 2.33 2.36 

Transportation equipment 9 ______________ do .••. 2. 76 2. 74 2. 73 2. 71 2. 73 2. 74 2. 74 2. 75 2.81 2.81 2. 79 2.~ Motor vehicles and equlpment __________ do .... 2.84 2.81 2. 79 2. 74 2. 77 2. 78 2. 78 2. 80 2. 87 2.87 2.83 2.83 Aircraft and parts _______________________ do ..•. 2. 67 2.68 2.68 2. 67 2.69 2. 71 2. 70 2. 71 2. 74 2. 73 2. 74 2. 76 
Ship and boat building and repalrs ....•. do .... 2.62 2.61 2.63 2.62 2.63 2. 66 2. 72 2. 74 2. 78 2. 78 2. 76 2.80 Instrnments and related products _________ do ____ 2. 32 2. 34 2.35 2.33 2.34 2.35 2.37 2.37 2.38 2.37 2.38 2. 41 Miscellaneous mfg. industrles ______________ do ..•. 1. 95 1. 95 1. 94 1.94 1. 94 1. 94 1. 94 1. 94 1. 95 1.95 1. 96 1. 98 

Nondurable goods lndustrles ________________ do ____ 2.05 2.05 2.06 2.06 2.07 2.08 2.08 2.07 2.09 2.09 2.10 2.11 
Excluding overtime§ _____ ------------- .. do. ___ 1. 98 1. 99 2.00 2.01 2.01 2.01 2.02 2.01 2.02 2.03 2.04 •2.06 Food and kindred products<( ______________ do .... 2.19 2.18 2.19 2.19 2.19 2.18 2.18 2. 15 2.14 2.17 2.20 2.22 Meat products. ________ --------- ________ do. ___ 2.48 2.43 2. 43 2. 43 2.44 2. 43 2. 45 2.42 2.47 2.46 2.48 '2.49 Canning and preserving _________________ do .... 1. 79 1.83 1.86 1. 85 1. 81 1. 80 1. 79 1. 81 1. 77 1.80 1. 78 1.84 Bakery products. _______________________ do .... 2.13 2.13 2.14 2.15 2.16 2.17 2.18 2.19 2. 21 2.21 2.22 2.23 

'Revised. • Preliminary. 
d'Except ordnance, machinery, and transportation equipment. 

:Mareh 1961 

1961 

Janu- Febru-
ary ary 

'96. 68 p 96.43 
'104. 92 p 104. 66 
'93. 53 p 93.53 

'108.14 p 108.98 
104.16 ---------
114.13 ________ .., 
110.21 ---------
r 97.12 p 96.88 
'78. 60 p 78.80 

'81. 41 p so. 98 
'90. 23 p 89.04 
101.15 --------
67.90 --------
88.09 --------

'66.35 p 66.70 
'61. 56 p 62.59 

61.69 ---------
54.42 ---------

'54. 54 p 54. 70 
•96.28 p 95.40 
105.29 ---------

'106. 22 p 105.84 

'104.5.0 p 104.96 
110.98 --------

'125. 55 p 123.73 
131.04 --------
'99. 57 p 97.91 
'62. 75 p 61.88 

109. 87 --------
111.38 --------
99.83 --------

112.85 --------
125. 33 --------
98.18 --------

123.06 --------
118.99 --------
123. i8 --------

99.41 -------- .. 
89.86 --------

111.93 --------
94.24 --------
69.18 --------
49.88 --------
72.31 --------
88.27 --------

71.43 --------
48.95 --------
47.72 --------
55.44 --------

2.32 p 2.32 
2.27 --------
2. 47 p 2.47 
2.42 --------

'2. 69 p 2. 69 

'2.00 P2.00 
1.90 --------

'1.87 p 1. 86 
•2.30 p 2.29 

2.85 p 2. 84 

3.12 --------
'2.46 P2,46 
'2. 61 p 2.61 

2.35 •2.35 

2. 78 •2. 78 
2.80 --------2. 75 --------2. 79 --------
2.41 p 2.41 

•2.00 p 1. 99 

2.12 p 2.12 
2.07 --------
2. 25 P2,26 
2. 51 --------
1.84 --------
2.23 --------

9 Includes data for Industries not shown separately. 
tRevised series (first shown In September 1959 SuRVEY); data beginning January 1958 are calculated on a different basis and are not strictly comparable with published figures through 

December 1957. 
§Derived by assuming that overtime honrs are paid at the rate of time and one-half. 
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Unless otherwise stated, statistics throuah 1958 and ~----,------.---.----,,-----,----l9,6,..0 ___ -,------.---~-----.----,----~---l-9,6_1 __ _ 
dcscriptiYe notes are shown in the 195~ edition of ·~ I I I I I I I I I I I BUSINESS STATISTICS J~~-'-11_1 - Fta:lr'_1y·u- l\1arch April 

1 
May June July Awrust S('Pfrm- OctobPr ~ovem- Dr<'('Tn- .Lmu- Fcbru-

""' "'"" bcr ber i her ~1ry ary 

E:\IPLOYMENT AND POPULATION-Continued 

HOURS AND EARNINGS-Continued 

Average hourly gross earnings per workf'r on payrolls 
ofnonap:ricultura1 ostn.hlishmPnts-ContinuPd 

All mannfacturin~ inrlustries-Cont!nued 
Nonrlumble goods industries-Continued 

'l'obacco m:tnuraeturrs __________________ dollars __ ! 
Textile mill proclucts I'----------- ________ Jlo ____ l 

Rroadwoven f:lbric mills ________________ do ___ _ 
Knitting mills __________________________ do ___ _ 

Apparel and othrr finished textile prod ____ c]o ___ _ 
I)npr•r nnd nlli<'d produet~---· _ do ___ _ 

Pulp, paper, and paperboard mllls ______ do ___ _ 
Printhw·, puhlishing, and a11ird tndustrics __ do ___ _ 
Ch<'micals antl nlllecl prorlur!s ______________ do ___ _ 
Twln~trinl organic chrmlr~tls ______________ do ___ _ 

Prm1urts of prtrolenn1 and conL ___________ do ___ _ 
P~troh,nm refining ______________________ do __ -· 

Ruhhcr pro<lnets ________________________ do ___ _ 
Leather and leather prodncts ______________ do ___ _ 

Nonma.nnfr.eturlng industries: 
11Tining ______________________________________ do ___ _ 

MrtnL. ___________________________________ do ___ _ 
A nthrnr:it~- ___________________ -- --·_------_do ___ _ 
nitllmlnons C0-11 _______ .--------- -------.do .. -· 
Pr·trol(•nm rmd naturnl-g-as production (excrrt 

ron tract ~,"'rvlef's)_ _ ______ _ _ _______ dollars_ 
Nonrnrtnllfr mlnlng and quarrylng ________ do ___ _ 

j Contr:wt rm1c.frnrtlon _______________________ do ___ _ 
~onhniWJng um:~1rnetfrm __________________ do. __ _ 
nni1r11ng- constrnrtlon_- -------------- _____ rlo. ---

Transport:1l !on nnd pnhlic utilities: 
Locn1 rnilw:-rys aJH1 hus lines _____________ do ___ _ 
'T'rkrlwnr__ __ _ ___________ do ___ _ 
001s a!Hl rlertrlr utilltie~- __________________ do. __ _ 

""hoh•sr1J~ nnd rd.n.il trnde: 
'Vholf'S:llf' tr:lrlf· ______ " ._do ___ _ 
l{{'t:lil trad(· (0xrrpt r:-ttfnl! nnd drfnldngp1ncrs) ¥ 

dollars __ _ 
0\'nrral mrrehnnd~~r storps ______________ do. ___ _ 
Foorl nnd liquor storrs _________________ flo ___ _ 
Automotlvt' nnd flf·rrs.o:;;orfps drnlcr.s ______ do ___ _ 

Srrvice nn(l mi~~edlnneous: 
Hot0Js, yr:!r-round ______ --------- _________ do ___ _ 
Ln.mJdrfi"S _____ . ___ ._····----------- __________ do ___ _ 
Cleaning and dyeing p!nnts _______________ do ___ _ 

-rvnsrcllnncous 'vag0 r1atn: 
Constrnctlon wages (ENR): § 

f'ornmon hhor ________________________ dol. per hr __ 

1 

Rkillorl bhor ________________________________ flo ___ _ 
EqnlpTYlPnt Oflrrators ________ ------- ________ .do ___ _ 

Farm wagec-, without hoard or room (quarterly) 
dol. per hr__ 

Rnilron(l "\Vilg'('S (average, class I) _______________ cto ___ _ 
Rcnd-hulldlng wages, common labor (qtrly) ___ do. 

LABOR CONDITIONS 

Labor tnrnovrr in manufacturing establishment" 
Arcrssion rate, totaL _____ mo. rate per 100empioyees __ 

New hires ___________________________________ do ___ _ 
Separation rate, totaL ___________ ---------- ____ do ___ _ 

Quit _____________ ---------- ________________ c]o ___ _ 
LayotL _____________________________________ _c]o ___ _ 

Industrial disputrs (strikes and lockouts): 
Br!:dnning in month: 

Work stoppages _________________________ .number __ 
Workrrs involved_ ------·-------------thousands __ 

In rfT0ct Ouring month: 
Work stoppages ____ .------------·-------number __ 
Workers involved_-------------------- thousands __ 
Man-days idle during; month ________________ c]o ___ _ 

EMPLOYMENT SERVICE AND UNEMPLOY­
MENT INSURANCE 

Nonfarm placemmJts ______________________ thousancls._ 
Unemployment insurance programs: 

Insured unemployment, all programstl' _____ _c]o ___ _ 
State programs:t Initial claims ______________________________ c]o ___ _ 

Insured unemployment, weekly average ___ do ___ _ 
PNcent of covered employmentd' --------------

Brneficiarios, weekly average ________ thousands __ 
Benefits petid ________________________ mll. of doL 

Federal employees, Insured unemployment 
thousands __ 

Veterans' program (UCX):* 
lnltlal claims _____ ------------------- ______ c]o ___ _ 
Insured unemployment, weekly average ___ do ___ _ 
Beneficiaries, weekly average ____________ . .do ___ _ 
Benefits paid ________________________ mll. of doL 

Railroad provram: 
Appllcatlons ___ -------------_-------thousands __ 
Insured unemployment, weekly average ___ c]o ___ _ 
Benefits paid ________________________ mil. of doL 

1.72 
1. 60 
J.fi(i 
1. 51 
1.54 
2_ 24 
2. 3R 
2_ 73 
2. 46 
2. G2 
2. 91 
3. 01 
2_ 51 
1. 63 

2. 73 
2. G6 
2. 77 
3. 2!) 

2. 84 
2_ 21 
3. 24 
2. ss 
3.:32 

2. 26 
2. 22 
2.(),i 

2. 27 

L 7H 
1.43 
l.9li 
2.01 

1.20 
1.20 

1.39 I 
2. 63S 
3. 04~ 
3. 503 

1.0.1 
2. 601 
1.95 

3. 6 
1.9 
2. 9 
1.0 
1.3 

200 
65 

325 
140 

1, 000 

418 

2,359 

1, 621 
2,180 

5. 6 
1, 814 
235.2 

38 

31 
61 
57 

7. 4 

12 
78 

16_ 6 

1. 70 
LGO 
L5G 
1.51 
1. 55 
2. 2:) 
2.39 
2_ 74 
2_ 4() 
2_ 62 
2. 90 
3.00 
2. 50 
1. 63 

2. 71 I 2.114 
2.80 
3. 27 

2_ 81 
2. 22 
3. 2.1 
2. 91 
3. 33 

1. 72 
1. 62 
1. 60 
1.52 
1. 56 
2_ 24 
2. 38 
2. 7.5 
2. 47 
2. 63 
2. 90 
2. 99 
2. 48 
1. 6-1 

2. 72 
2. G5 
2. 70 
3. 28 

2_ 81 
2. 2G 
3. ~0 
2. ~9 
3.38 

2. 2U 2. 2\) 
2. 23 2. '24 
2. 05 2. 6G 

2. 27 2. 2V 

1. 79 1. 7U 
L 43 L 4:3 
L \17 L 98 
2. 00 2. 03 

I. 20 I. 20 
1.20 I. 20 
1.39 1.39 

2.1138 2_ fl42 
3.\150 3. 0:i() 
3. 572 3. f.IS2 

2. 612 2. 568 

2. 9 
1.7 
3.0 
1.0 
1.5 

250 
70 

400 
145 

1, 250 

412 

2, 326 

1,2H5 
2, !57 

5. 5 
1,879 
247.8 

39 

27 
61 
59 

7. 6 

6 
69 

13.8 

2. 7 
1.5 
3. 7 
LO 
2.2 

270 
85 

430 
140 

1, 500 

450 

2,370 

1,387 
2,209 

5. 7 
1, 981 
287. 1 

38 

29 
61 
59 

8.3 

59 
63 

13.4 

1.80 
LG! 
!.()() 

1. 50 
L 53 
2. 24 
2. 37 
2. 7.~ 
2. 48 
2. fi8 
2. 9:l 
3.0:1 
2. 47 
LG-! 

2. 71 
2. \)(; 
2. 77 
3. 27 

2. 83 
2. 25 
3. 23 
2. 87 
3. 32 

2. 29 
2. 22 
2. (i'j 

2. 20 

1. 711 
1. 4:.! 
1. D7 
2.08 

I. 20 
1. 20 
1.42 

1.80 
l.li3 
1.131 
1. fiS 
LM 
2. 21i 
2. 40 
2. 77 
2. 4~ 
2. ():; 
2_ 90 
o. Oi 
~.52 
l.fi0 

2.70 
2.\ii 
2. 78 
;;_ 27 

2. 83 
2. 20 
~). 24 
2. 90 
3. 34 

2. 31 
2. 24 
2_()8 

2.30 

1. 81 
1. 4[) 
2.00 
2.07 

1.21 
1. 22 
1. 42 

1. 82 
L6:l 
l.f)'!. 
l.IU 
1.5! 
2. 2~ 
2. "~ 
2. 7i 

2. 67 
2. 01 
3.02 
2 . .s:~ 
L 65 

2. ()fl 
2. 67 
2. 75 
3. 28 

2. 81 
2. 2!i 
3. 2 ~ 
2. 01 
;1, 31 

2.32 
2.2·1 
2.t3:>) 

2. 31 

1.82 
L4fi 
2.0] 
2.07 

1. 22 
1. 22 
1.40 

2. fi45 2 fl'i2 2. 70fi 
3. Dfl8 :1. fJ7\i 4. 020 
3. 5Gs 

1 

3. rm 3. G~J5 

1.03 --------- ----
2. 585 l 2. :188 :!. ;")~1 

1.92 -- ------1---

2_ 8 
1.4 
3.6 
Ll 
2.0 

370 
110 

530 
190 

I, 500 

511 

2,078 

1, 232 

1, ~38 
1, 792 
237.4 

33 

23 
54 
55 

7. 0 

I) 

54 
10_ 4 

3. 2 
Li 
3. 3 
1.1 
1.6 

100 
150 

flOO 
225 

I, 750 

534 

1,801 

1, 1()2 
1,682 

-t3 
1. 4~4 
204.9 

30 

22 
4o 
45 

G.O 

, I 4-'> 
7. !l I 

3. 9 
2. 3 
3.3 
1.1 
1.7 

425 
190 

650 
285 

2. 750 

537 

I, 700 

l, 197 
1, 588 

4. 0 
1. 447 
198.9 

29 

27 
45 
44 

6.0 

6 
39 

7_ 5 I 

1.82 
I. 62 
1. 61 
1. 50 
I. 5.'> 
2. 29 
2. 4-1 
2. 78 
2. 5.1 
2. 70 
2. 92 
3. 03 

i: t,11 
2. fiR 
2.H9 
2. 7fi 
0. 2t) 

2. R4 
2. 2B 
3. 27 
2. 9() 
3. 37 

2.32 
2.1\) 
2. 69 

LS2 
1.-!fi 
2. 01 
2. 07 

L 22 
L 22 
LH 

2. 72{ 
4. 050 
3. Glll 

1.02 
2. tJ21 

2. 11 

2_ 9 
1.7 
3.6 
Ll 
2.0 

325 
150 

57.) 
250 

2,150 

491 

1,826 

1, 426 
1, ()~{) 

4_ 3 
1.392 
183.8 

30 

30 
49 
43 

5.5 

R1 
61 

7. 4 

L 71 
1.62 
LG1 
!.51 
!.57 
2. ao 
2. 45 
2. 77 
2. 51 
2. 68 
2. 89 
:J. 00 
2. 51 
1.64 

2. 67 
2_ 68 
2. 7-l 
~t 20 

2. 7~) 
2. 2H 
3. 2S 
3. 00 
3. 37 

2.:-t? 
2. 26 
2. 70 

2. 31 

LSI 
1.4-1 
2. 01 
2. U4 

J_ 22 
J_ 22 
1. 41 

2. 73-1 
4. 0(;;] 
3. 69:) 

2 .• 592 

3. 8 
LH 
4_ 3 
1.5 
2. 2 

300 
155 

.')50 
250 

2,000 

.'>56 

I, 804 

1,407 
1,657 

4. 2 
1,399 
206.3 

30 

32 
il2 
48 

6.8 

31 
65 

12.1 

1. 57 
1.62 
1.60 
1.52 
1.58 
2.32 
2_ 47 
2. 80 
2. 54 
2. 70 
2. 92 
3. 03 
2. ,12 . 
1.651 

2.68 
2. 71 
2. 74 
3. 20 

2. 84 
2. 30 
3. 31 
;;_ 01 
3.40 

2. 33 
2.:H 
2. 76 

2. 33 

I. ~2 
1. 4;) 
2. (!:) 

2. 01 

L 2:1 
1.2~ 
1.~2 

2. 730 
4. 087 
3. ;12 

2. G-t5 

3. 8 
I. 9 
4. 4 
1.9 
2.0 

225 
140 

425 
210 

I. 750 

584 

1, 781 

1, 206 
I, 598 

4. 0 
1, 418 
201.8 

28 

27 
49 
48 

6. 4 

99 
107 

18.5 

,. Revised. P Preliminary. 
\'Includes <lata not shown sep,trntely. §Rates as of 1Iarch I, 1961: Common labor, $2.765; skilled labor, $4.120; equipment operators, $3.747. 

Lf>l 
1.()3 
1.60 
1.53 
1.59 
2. 31 

~: i~ I 2. 53 
2_ 70 

~:3~. 
2 .• 1[) 
Ll\li 

2.119 
2. 72 
2. 7t) 
3. 27 

2. 84 
2. 30 
3. 32 
3.02 
3. 42 

2.32 
2. 30 
2. 71 

2. 33 

I. 83 
1.4.'> 
2.01 
2. 05 

1.24 
1.23 
I. 13 

2. j~g 
4.0\10 
3. ;1s 

. iJO 
'2.1i.>)0 

2. 21 

2. 8 
L.l 
3. 8 
1.0 
2.2 

250 
120 

450 
170 

1. 750 

517 

1. 839 

1. 303 
I, 678 

4_ 2 
1, 395 
189.9 

30 

29 
50 
4.5 

5. 9 

20 
82 

15.2 

1.74 
1.02 
L 59 
L 53 
1. fiS 
2. 30 
2. 41) 
2. 80 
2. 54 
2. 71 
2. 92 
3.02 
2. fd 
1.136 

2. r.s 
2. 70 
2. 73 
3. 2fi 

2. 83 
2. 31 
3. 32 
~- 97 
3. ·12 

r 1. 78 
1. 02 
L 59 
L 52 
!. fi7 
2. 32 
2. 47 

T 2. S2 
2 .. 55 

r 2. 72 
r 2. n~ 
, 3. o:J 
r 2. 06 

l.f)f) 

2. 70 
2 -o . ,_ 

r 2. 7l 
3. zr. 

r 2. R3 
2. ;j] 
3. 3S 

'3. 01 
3. 4f; 

2. 33 2. 37 
2. 30 2. 3~ 
2. 75 "'2. 77 

2. 33 '2. 33 

I. 82 I. 78 
1. 44 I. 411 
2. n·; 2. o3 
2. O:i 2.0:2 

1. 2-1 l. 2;) 
1. 2:l L 23 
1.41 T 1.42 

2. 74.1 1 
4. 0\)5 
3. 74! 

2. 7-t7 
4. 099 
3. 72S 

:::~:~~~: 1:::::::: 

2. 3 
1.0 
3. 9 
.7 

2. 7 

140 
70 

37t:. 
110 

1,000 

430 

2, 225 

1, 744 
2,039 

5. 1 
I. 603 
231.1 

33 

33 
5!) 
52 

7.0 

23 
95 

16.0 

•1.9 
.7 

'4.1 
.fi 

'3. 0 

95 
70 

300 
80 

850 

378 

2, 845 

2.175 
2, 6,)9 

6. 6 
2.069 
300.2 

35 

3G 
71 
64 

8.6 

21 
'1113 
18.8 

r 1. 76 
r 1, ()2 

1. fi9 
1. 52 

r 1. r)u 
2. 32 
2. 4H 
2. 81 
2. !);) 

2. 72 
'3. 04 

3. ].5 
2. r.--t 
1.01) 

2. 7-t 
2. 7i 
2. 7.i 
:1.29 

2. 97 
2. :-n 
3. ;l!J 
3.02 
3. 4<" 

2. ?.:'j 
2. :;1 
2. 75 

2. 3ii 

u;4 
1.4X 
2. or. 
2. 02 

p 1. 7() 
pl. 63 

p 1. .~1--l 

p 2-31 

p 2. bf) 
p 2. !lli 

,. 3. 04 

p 2. !);~ 

p 1. 65 

2. itj.~) 2. 7!10 
-1. llH 4. 1l!l 
3.73() 3.7-ti 

LOX 1--------· 

,;J.O 
P].() 
[) 4.1 

P. ( 

p 2. 9 

170 
80 

300 
100 
700 

365 

'3, 515 p 3.639 

2. 381 
3, 266 p 3, 394 

8. 1 p 8. 4 
2. 722 
397_ 6 

40 •H 

39 
86 p 91 
81 

11.0 

' 123 p 113 

tneginning with the October 195~ Sl'RVEY, data arc revised to include operations in Alaska and Hawaii; figures for State programs are also revised to exclude Federal employees' 
program (shown separately helow). 'Total insured unemployment includes the UCV program (not shown separately) through Jan. 31, 1960 (expiration date). 

d'Rate of covrrc:d employment expresses average insured unemployment in each month a' a percentage of average covered employment for the most recent 12-month period for which data 
are available (the lag for covered employment data may range from 6 to 8 months). 

*New series. Data relate to persons eligible for compensation under the Ex-Servicemen's Unemployment Compensation Act of 1958 (effective Oct. 27, 19o8). 



&-16 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and ~------,-----,------,-------,------,----1,s6_0 ___ ,------,------,----.-----,----~ 1g61 

descriptive notes are shown in the 1959 edition of Janu- Fehru- I I I ~· I I Scptem-1 Octobct·l Xovem-1 Decem- Jann- ~-Fcbn~~ 
BUSINESS STATISTICS ary ary l\Iarch April :IIay June July Augnst her her her ary ary 

BANRING I 
Open marht paper outstanding:, end of mo.: 

l~ankf'rs' nrc<'ptanC'es ____________________ mil. of doL_, 
Commrrri::~1nnd finnn('rcompanypapcr, totaL.rlo ___ _ 

Placed through dealers __ ------------------ __ do ____ .

1 

Pia red directly (finance. paper)*_---------- __ do ___ _ 

Agrirnltnral lonns rmd disronnts ontstandinp: of flf[f'D-

1 
f'irs su1wrvisN1 by thr Farm Credit Adm.: 

TotaL __________________________________ mil. of doL_! 
Farm mortgag"P lo~ns: Federal land hanks __ (!o ___ _ 
Loans to roopPraf i_Yrs ________________________ do ____ l 
Other loans and dJscotmts ___________________ do ___ _ 

TI8nk drhi!s, total (344 centers) __________________ do ____ t' 

N <'\\' York ("~ity _______________________________ do ___ _ 

fi othrr centersci"-------------------------------do ___ _ 

Frd<'-rnl n:rf;rfYC' hanks, condition, rnd of month: 
Aosrts, total Q _________________________________ ilo ___ _ 

Rr:::rrvr hrmk rrl'ditontstnnding, total9 _____ do ___ _ 
DisPonnts and ;~dvanrPs ___________________ do ___ _ 
Fnitrrl Stntrg GoYernmrnt srcnrities ______ do ___ _ 

Gold rrrtificflte rrservps _____________________ do ___ _ 

Linhilitirs, total9 _____________________________ do ___ _ 
D<•posits, total Q ____________________________ do ___ _ 

Memhrr-hnnk resen-e halances ____________ do ____ l 
Federal Reserve notes in circulation _________ i!o ___ _ 

Ratio of !!Old certificate resen-es to deposit and FR 
note liabilities comhined __________________ percent__ 

All memhrr hanks of Federal Reserve System, averages 
of dailv fi~ures:* 

F.xrrss r(>srrYC'S_ -------------------------mil. of dol__ 
norrowings from Fed. Reserve banks __________ do ___ _ 
Frre reserves _____ -------- _____ --------------- _do ___ _ 

Wcrkly reporting mrmher hanks of Fed. Reserve Sys­
tem, condition, Wednesday nearest end of month:t 

Deposit" 
Demand, adjnstedEJ) ___________________ mil. of doL 
Demand, except interhnnk: 

Jnillvlilnals, partnerships, and corp ____ - __ do ___ _ 
States and political suhdivisions ___________ do ___ _ 
1'nited States Oovemment_ _______________ do ___ _ 

Time, except interbank, total Q ______________ do ___ _ 
Individuals, partm·rships, and corp _______ i!o ___ _ 
States and political subdivisions ___________ do ___ _ 

Interbank (demand and time) _______________ do ___ _ 

Investments, totaL _______________ ----- ________ do ___ _ 
U.S. Government obligations, direct and guaran-

teed, totaL ________________________ mil. of doL 
Bills ___ ------------------------------- _____ do ___ _ 
Certificates_----------------------------- __ do ___ _ Notes and honds __________________________ do ___ _ 

Other securities ____ -------------------------do ___ _ 

I,oans (adjusted), totalEJ) ______________________ do ___ _ 
Commercial and industrial_ _________________ do ___ _ 
To hrok€'rR anrl rlralf'rR in S('C'uritir-s __________ rlo ___ _ 
Other loans for purchasing or carrying ~rruritkf' 

mil. of doL 
To non hank financtal institutions ___________ do ___ _ 
Real estate loans ____________________________ do ___ _ 
Other loans __________________________________ do ___ _ 

1,229 1,240 
3, 889 4. 08.5 

Cf>4 718 
3, 225 3, 367 

4, 487 4, .551 
2, 37R 2, 400 

fi32 fi24 
1, 477 1, .528 

230,119 ''221,984 
88. f.29 I 85. 0.18 
46, 305 45, 626 

52. 252 
27, (\13 

8f,2 
25, 404 
19, 155 

52, 2G2 
19,536 
18, ~96 
27, 599 

40.6 

544 
905 

-361 

60,616 

63,727 
4, 921 
2,\\07 

30,146 
28,483 

1, 518 
13,303 

36,141 

2fi, 444 
2,001 
1, 203 

23,240 
9,697 

fi6,036 
'29, 941 

1.938 

1, 306 
'5, 516 
12, f\15 

'17, 257 

.1]. 431 
2:i, ~i~ 
25, 20(l 
19,134 

51,431 
18,725 
17, 7!)4 
27,433 

41.5 

455 
816 

-361 

59, 536 

62,838 
4, 920 
2, 954 

30, 14fi 
28,481 

1, 521 
12, 783 

35,040 

25, 352 
1, fil7 

4(i4 
23,271 
9, 088 

06,532 
'30, 303 

1, 7(i9 

1, 289 
'5,802 
12.005 

'17, 364 

Money and interest rates:§ 
Bank rate~ on business loans: 

In 19 cJttrs _______________________________ percent__ --------- ---------
New York City ___________________________ do ____ --------- ---------
7 other northern and eastern cities _________ do ____ --------- ---------
11 southern and western cities _____________ do ____ --------- ---------

Discount ratr, end of mo. (N.Y.F.R. Bank) ___ do ___ _ 
Federal intermediate credit hank loanst _______ do ___ _ 
Federal land bank loanst ______________________ do ___ _ 

Open market rates, New York City: 
Bankers' acceptances (prime, 90 days) _______ do ___ _ 
Commercial paper (prime, 4-6 months) ______ do ___ _ 
Finance Co. paper placed directly, 3-6 mo.* __ i!o ___ _ 
Stock Exchange call loans, going rate ________ do ___ _ 

Yield on u.S. Government securities (taxable): 
3-month hills (rate on new lssue) _______ percent __ 
3-5 year issues _____________________________ do ___ _ 

Savings deposits, balance to credit of depositors: 
New York State savings banks __________ mil. of dol__ 
U.S. postal savings1---------------------------do ___ _ 

4.00 
5.63 
6.00 

4. 78 
4.91 
5.02 
5. 41 

4.436 
4.87 

20,544 
928 

4.00 
5. 72 
6.00 

4. 44 
4. 66 
4. 50 
5. 50 

3.951 
4.66 

20,558 
909 

FINANCE 

1,366 1, 33fi 
4, 320 4, 2<39 

805 88S 
3, 515 3, 381 

4. Gl6 4. f>!)O 
2: 42R 1 2. 44f> 

1, 580 l, GlO 

1, 2{)3 
4, 492 

920 
3, 572 

4. 7~7 
~. 4(i~ 

[lf\:i 
L 714 

! 
I 

1. 3~z 1 

4,459 
1, 021 
3. 438 

4. 812 
~. 48i 

ti:il 
1. 774 

1, 561 
4. 652 
l,lHi 
3, 536 

4, 8.53 
2, 500 

.1!\7 
1, 795 

1,115() 
4, 920 
l,ZGG 
3. 654 

4,871 
2,515 

562 
1,794 

1:r)
1 1,203 l 

3, 2U51 

4, 870 
2, ."12S 

589 
1, 753 

1, 7.531 
5,050 
1, 3fi5 
3. f·91 

4, 837 
2, 538 

fi38 
1,600 

1, gr,g 
5,097 
1, 380 
3, 717 

4, 787 
2. 548 

652 
1, 587 

2, 027 
4,312 
1, 2;)2 
3, OGO 

4, 79.5 
2, 5\l-1 

6>9 
1, 582 

(i09 I .1\14 

'2•1.1, 729 '226. 007 
9fi, 593 i'O. J';.t 

.r232,844 •250,R52 7 223,531} rZ.H,771 r240,7'i2 '233,131 r235,100 r25fi,905 

50, 410 46, 802 
sr:, R.~I ~iH, ~og s6. <:(~3 92,43n ~!Z· 1 ~:; 89, nos 91. o2n 101. 551 
47,805 50.413 45,2.14 49,474 -H, De.) 47, 567 47, 577 52,313 

-"1,577 
27,103 

j!)() 

25,2M 
19,113 

51,577 
18.861 
17,773 
27,341 

41.4 

416 
()35 

-219 

.59,085 

61,890 
4, 83fi 
2, 843 

30,423 
28,731 

I, 550 
12,597 

34,150 

24.495 
J.Of\9 

4;11 
22.995 
9, 655 

51, ~!83 
27,131 

571 
2fl. 55R 
lfl, 000 

51,983 
If<, 97fl 
17, ~50 
27,258 

41. 2 

408 
602 

-194 

60,702 

63,770 
4, 981 
3.219 

30.454 
28,679 

I, 640 
12,638 

35,563 

25,991 
1,474 

444 
24,073 

9, 572 

51,144 
27, 2t12 

:l42 
2fi, 035 
19.059 

51,144 
1R, 643 
1/,f>l~ 
27, 344 

41. 4 

469 
502 

-33 

5R.185 

62,259 
5,137 
5, 002 

30,613 
28.805 
1, 676 

13, 3!\2 

35,082 

25, 7!\2 
1, 314 

874 
23,564 
9. 330 

!'2, R94 
27, Rfi!J 

2fi8 
2h, L123 
19.029 

fi2,394 
19, 12{; 
17.941 
27. 505 

40.8 

4C6 
425 

41 

5R, 649 

62,026 
4, 718 
4, 965 

31,157 
29,250 
1, 778 

13,299 

34,733 

25,359 
950 
874 

23,535 
9, 374 

52,116 
28,131 

343 
26.885 
18,839 

52,116 
19,305 
18,261 
27,612 

40.2 

508 
388 
120 

59,392 

G2, 41\9 
4, 947 
4, 54B 

31.428 
29,417 

1, 882 
13,736 

36, G79 

27, OG2 
2, i82 

848 
23,432 
9,617 

,\2,009 
27,907 

405 
26, 7fl2 
18,709 

52,009 
18, 853 
17, 7a5 
27,621 

40.3 

540 
293 
247 

58,934 

62, 23t) 
4, 794 
3, 676 

31,858 
29,738 

1, 987 
13,592 

36,902 

27,381 
2, 612 
1, 309 

23, 4tl0 
9,521 

.12, 1341 

28.4021 181 
27.024 
18,394 

!i2, 134 
19,110 
17,942 
27, 651 

39.3 

639 
225 
414 

58,813 

62,306 
4, 630 
5, 524 

32,186 
30,112 
1, 945 

13,784 

37,490 

27,816 
2,82.1 
1, 3M 

23.!\27 
9,674 

.}2, 183 
28, 729 

193 
27,402 
18,107 

52,183 
19,120 
17,956 
27,680 

38.7 

638 
149 
489 

59,794 

63,918 
4, 945 
4, 413 

32, .)02 
30,432 

1, 940 
14,993 

38,994 

29.305 
4. O:l7 
1. 458 

2:J. s1o 
9. 689 

B6, 890 67, 492 A7. 843 68, fi91 68,469 67,948 68, 727 GS, 812 
•31,009 '30,927 '31,156 '31,632 •31,093 '30,955 '31,526 '31,637 

1,479 1,812 1,705 1,6f\5 1,982 1,865 2,066 2.260 

1, 2()G 
r 5, 771 
12,586 

'17, 645 

5_34 
5.18 
5. 34 
5. 57 

4.00 
5. 70 
6.00 

3.96 
4. 49 
4.16 
5. 50 

3.439 
4. 24 

20,774 
894 

1, 251 
'.5,891 
12, 58! 
18,099 

4.00 
5. 57 
6.00 

3.88 
4.16 
3. 74 
5.50 

3. 244 
4. 23 

20,1)59 
879 

1, 274 
'5, 946 
12,548 
18,149 

4.00 
5.31 
6. 00 

3. 78 
4. ~5 
3.88 
5.11 

3.392 
4.42 

20,684 
849 

1, 267 
'6,205 
12,543 
18,130 

5. 35 
5.19 
5.34 
5. 58 

3. 50 
5.30 
6.00 

3. 28 
3. 81 
3. 24 
5.00 

2.641 
4.06 

20,848 
836 

1, 279 
'6,194 
12, 510 
18,486 

3. 50 
5.11 
6. 00 

3.13 
3.39 
2. 98 
5.00 

2.396 
3. 71 

20,832 
823 

1, 274 
'5, 843 
12,566 
18,247 

3. 00 
4. 75 
6.00 

3.04 
3.34 
2.94 
4.85 

2. 286 
3.50 

20,8i4 
810 

1,292 
r 5, 793 
12.556 
17,955 

4. 97 
4. 74 
4. 96 
5.32 

3.00 
4. 55 
6.00 

3.00 
3.39 
3. 13 
4.50 

2. 489 
3. 50 

21,063 
i98 

1, 294 
'5,479 
12, .}22 
18,393 

3.00 
4.43 
6.00 

3.00 
3. 30 
3.11 
4. 50 

2.426 
3. 61 

21,051 
788 

51,962 
28,731 

101 
27, 488 
17,610 

51, 9fi2 
17,924 
16, 770 
28,066 

38.3 

756 
142 
614 

59,762 

64, 302 
4, 862 
3, 511 

32,483 
30,334 
2, 017 

15,660 

38.883 

29.312 
3, 500 
1, 327 

24, 4!'5 
9, 571 

r.~. 44.1 
31,749 

1, 851 

1, 281 
5,323 

12,524 
17,895 

3.00 
4. 34 
6.00 

3.00 
3. 28 
2. 91 
4. 50 

2.384 
3. 68 

21, 135 
779 

52,984 
29,3.5\1 

33 
27,381 
17,479 

52,981 
18,336 
17.081 
28,450 

37.4 

769 
87 

682 

61,490 

67, ozr, 
4, 691 
3, 956 

33, 114 
30,760 

2,220 
15, 493 

40,242 

30,165 
4,028 
1, 537 

24,600 
10,077 

70. 174 
31,931 

2, 610 

1,318 
5, 927 

12,508 
18,716 

4. 99 
4. 77 
4. 97 
5.33 

3.00 
4.21 
6. 00 

2. 92 
3.23 
2. 97 
4. 50 

2. 272 
3. 51 

21,400 
770 

'Revised. v Preliminary. 
*New series (from Board of Governors of Federal Reserve System): for back data, see Federal Reserve Bulletins. 

2.0'?9 ~~---------
4, 949 ---------
1: ;~~ 1---------

4. f!.f.I 
2. f.81 

(!75 
1. 59~J 

247, HtiO 
9-t 4/:) 
52, 383 

50. 2~.1 
27, jf;o 

(;0 
26, iii'O I 
17.140 

50,23.5 
17,268 
16, Of.6 
27, 700 

38.1 

60.6811 

64,581 
5. 079 
3.081 

34,329 
31,7\10 
2,3g3 

14,652 

40, 8.59 

30,712 
4, 463 
1,.10~ 

2·1. 6.15 
10.147 

68, 792 
3l.(lf.7 

2,2G8 

1, 28.\ 
5,178 

12,469 
19,371 

3.00 
4. 05 
5. 63 

2. 86 
2. 98 
2. 78 
4. 50 

2. 302 
3.53 

21. 438 
760 

4. V3ti 
2, ti05 

(iR3 
1.&48 

222, G66 
89.831 
H861 

.10. ·138 
27.866 

53 
26,()67 
17.075 

!i0,438 
17,355 
If>, 277 
27, 548 

38.0 

tl49 
137 
512 

59.291 

64.118 
4. 967 
3.860 

34.661 
32,130 

2, 390 
14.657 

40.686 

30,265 
3, 653 
1,081 

25.531 
10.121 

68,9.15 
31.303 
2. 217 

1,284 
5,278 

12,450 
19,439 

3.00 
4.04 
5.63 

2. 78 
3.03 
2. 6.5 
4. 50 

2. 408 
3. 54 

21. r,oo 
749 

ci" Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. Q Includes data not shown separatclv. 
tHeviscd series, reflecting change in coverage and format. Figures through 1958 on old basis appear in the 1959 edition of BusiNEss STATISTICs; January-June 1959 figures, in 

September 1959 S\TRVEV. 
$For demand deposits, the term "adjusted" denotes exclusion of interbank and U.S. Government deposits and of cash items reported as in process of collection; for loans, exclusion of 

loans to banks (domestic commercial banks only, beginning July 195!J) and deduction of valuation reserves (indi.-idual Joan items are gross, i.e., before deduction of .-a!uation reserves). 
~For bond yields, seep. S-20. ~"'Iinor revisions prior to September 1959 will be shown later. 
,Data are as of end of consecutive 4-week periods ending in month indicated, except June figure which is as of June 30 (end of fiscal year). 
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Un!ess otherwise stated, statistics through I958 and I 
dE>-scriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 

CONSUMER CREDIT t 
(Short- and Intermediate-term) 

Total outstandin!', end of month __________ mil. of doL 

Installment credit, totaL ______________________ do ___ _ 

A t>tomobilr paper-------------------------_ .do.---
Other consumer goods paper _________________ do ___ _ 
Repair and modernization loans _____________ do ___ _ 
Personal loans ____ ---------------- __________ _do ___ _ 

By type of holder: 
Financial institutions, totaL ______________ do .... 

Commercial hanks. ___ ------------------do .. --
Ralr8 finance companies _________________ do ___ _ 
Credit nniom ___________________________ do ___ _ 
Consun1er finance companirs ____________ do ___ _ 
Other ___ --------------------------------do ... . 

Retail ontlots, totaL _______________________ do ... . 
Department stores_ ---------------------do ___ _ 
Fnrn!ture stores _________________________ do ___ _ 
A ntomohile dealers _____________________ .(!o ___ _ 
Other __ ----------------------------- ____ do ___ _ 

Koninstallmrnt credit, totaL __________________ do ___ _ 

Single-payment loans. totaL ________________ do ___ _ 
f'ommrreinl hanks* ____________ -----.---- _ _do __ --
Other financiallnstitntions• _______________ do ___ _ 

C'hargr accounts, totaL __ ---------- __________ do __ --
DrnartmPnt stores*--------------------- ___ do __ --
Other retail outlets• _______________________ do ___ _ 
Credit cards* ______________________________ do.---

Service credit ___________________ ----_------ __ do __ --

Installm~nt credit extended and repaid : 
U nadjnsted: Extrnilcd, totaL ____________________________ do ___ _ 

Automobile paper _________________________ do ___ _ 
Other consumer p:oods paper_ ______________ do ___ _ 
A II other_----- ____ ----------------------- .do.---

R<'paid, total ________________________________ do. __ _ 
Automobile paper _________________________ do ___ _ 
Other consumer p:oods paper _______________ do ___ _ 
A 11 other_-------------------------------- _do ___ _ 

Ad.i<"tri!: 
Extenrlei!, totaL---------- ___________________ do ___ _ 

Automobile paper _________________________ do ___ _ 
Other consumer voods paper _______________ do ___ _ 
All other __________________________________ do ___ _ 

Repaid, totaL------------- _____ ----- ________ do ___ _ 
Automobile paper------------------- ______ do ___ _ 
Other consumer goods paper _______________ do ___ _ 
All other_ ---------------------------------do ___ _ 

FEDEUAL GOVEUNMENT FINANCE 

Budget receipts and expenditures: 

R~~~~~~~~~n-~t~ !:::::::::::::: :::::::: ;~~·: ~~g;~:: I 
Indivldnt_ll i~rome taxes _____________________ do ____ [ 
CorporatiOn mrome taxes ____________________ do ___ _ 
Employment taxes __________________________ do ____ 

1

, 

Other int~rnal revenue and receipts __________ do ___ _ 

Expenditures, total '1--------------------------do ____ • fntercst on puhlic deht_ _____________________ do ___ _ 
Veterans' servires and benefits_----------· __ do ___ _ 
Major nationr~l security _____________________ flo ___ _ 
All other expenditnres _______________________ do ___ _ 

Puhlic drht and guaranteed obligations: 
Gross deht (direct), eni! of month, totaL ______ do ___ _ 

Intrr(':"t hearing, totaL ______________________ do ___ _ 
Pn hlic issn~s- _ ------------ ________________ do ___ _ 

Held hy U.S. Govt. investment accts.cJ' __ do ___ _ 
SprPial issnes ___ --------- __________________ oo ___ _ 

Non in ferest bearinR- ----- ___________________ do. __ _ 

Obligations guaranteed by U.S. Govt., end mo __ do ___ _ 
U.S. savinp-s honds: 

Amount outstanding, end ofmonth _________ do ___ _ 
Sales, serirf' E and H ________________________ do ___ _ 
Redemptions ______________ - _____ -- __________ do ___ _ 

LIFE INSURANCE 

Institute of Life Insurance:t 
Assets, total, all U.S.life insurance eompanies 

mil. of doL 
Bonds (hook value), domestic and foreivn, total 

mil. of doL 
U.S. Government. ________________________ do ___ _ 
State, county, municipal (U.S.) ___________ do ___ _ 
Public utility (U.S.)_--------------- ______ do ___ _ 
Railroad (U.S.) ___________________________ do ___ _ 
fndnstrial and miscellaneous (U.S.) _______ do ___ _ 

SURVEY OF CURRENT BUSINESS 

Janu­
ary 

51.468 

39.738 

16,519 
10. 3R6 
2. 769 

10,064 

34,332 
I5. ~66 
10,168 
3. 272 
3, 787 
I. 739 

5, 406 
2,I03 
1,189 

4RO 
1. 634 

II. 730 

4. 056 
3, R3l 

525 

4, 595 
834 

3. 378 
393 

3,079 

3. [;92 
1, 269 
1.023 
1.300 

3, 706 
I. 29!) 
1.113 
!.294 

r 4, FiO 
'1. 454 

1. 2~7 
1, 479 

'3, 818 
I,359 

'1.116 
1, 

5, 425 
4. 867 

90 

3,004 
564 
341 

1, 427 

6,157 
826 
4I9 

3, 523 
1, 43I 

291,085 
288, 08u 
245, 4fiti 

JO, 496 
42,630 

2. 999 

130 

48,273 
42I 
923 

114,202 

57,061 
7,011 
3,197 

15,748 
3, 78I 

23,907 

F~~~u- I March I April I May I 

51.182 

39,785 

Hl. 626 
lD, 254 
2, 772 

10.I33 

34, 576 
15,433 
10.276 
3. 308 
3, 807 
I, 752 

5. 209 
1, 997 
1.167 

482 
1, 563 

11.397 

4.I29 
3.M9 

580 

4.104 
6Ro 

3.034 
385 

3.I64 

3, 7()3 
I.424 

9fil 
1,378 

3, 71f\ 
1, 317 
1. 0931 
1.306 

:::m 1 
1,171 
I, 492 

3, 76.1 I 
1, 330 
1, 084 
1, 351 

9, 289 
7, 237 

93 

5, 718 
483 

1, 611 
1,384 I 

6,142 
779 
420 

3,684 
1. 287 

290,583 
287,588 
244,753 

10,322 
42,835 
2, 995 

135 

48,182 
438 
627 

114, 6GG 

57,190 
6, 975 
3,222 

15,761 
3, 779 

24,002 

FINANCE-Continued 

5!,29R 

40,020 

16,826 
10,I92 
2, 783 

10,219 

34,764 
15,440 
I0.357 
3. 381 
3,R21 
1, 765 

5. 256 
2, 098 
1,144 

4"7 
1. 527 

11,278 

4.191 
3, .o56 

635 

3. 9:27 
022 

2, 917 
388 

3,160 

4. 238 
I, 629 
1. C89 
1. 520 

4,003 
1. 42P 
1. J.>l 
1. 423 

r 4, 209 
'I. .591 

1.178 
'1, 490 

r 3, 777 
I.342 

'1,081 
'1.35'1 

12,217 
9, fi80 

105 

3, 332 
6,192 
I,I49 
I, 439 

6, 423 
784 
457 

3,Q7f) 
I,207 

286,826 
283, 772 
240, 515 
10,330 
43,2,17 
3,054 

138 

48,085 
393 
584 

114,965 

57, 214 
6,808 
3, 257 

15,768 
3, 775 

24, 114 

52.353 

40,651 

17,170 
10,281 
2, 814 

10,386 

35.431 
15, 711 
10.604 
3. 471 
3.872 
1, 773 

5, 220 
2.0.50 
I,l35 

496 
1. 539 

11,702 

4. 226 
3. 627 

599 

4, 24fi 
6f>6 

3.201) 

3.2::!1 

4 .. o09 
l.fi92 
1. 202 
1. 611) 

3. 878 
1. 348 
1. 113 
I, 417 

'4, 499 
r 1, (i3~ 

1, 2fi(i 
1, 597 

3. 935 
1. 379 
1.111 
1, 44i'i 

7, 40R 
5. 064 

91 

4, 290 
i119 
858 

I, 609 

6,0~2 
772 
421 

3, 669 
1,179 

288, 787 
285,773 
242,930 

10, 283 
42, 843 
3,0I4 

132 

47, 91i3 
340 
564 

115,394 

57,291 
6, 723 
3,278 

15,783 
3, 764 

24,224 

52,991 

41,125 

17,431 
10,339 
2,865 

10.490 

3.5, 902 
15,911 
10. 744 
3, 537 
3, 002 
I,808 

5. 223 
2,054 
1,125 

503 
1, 1!41 

I1.8Gf> 

4. 313 
3. 6:JI 

682 

4, 342 
().t() 

3.30f. 
391 

3. 211 

4. 375 
I, 6G8 
1.183 
1, [,34 

3. 901 
I. 397 
1.12.0 
1.379 

'4. 255 
r J, ,1,!)8 

1,170 
1. f.27 

r 3, 911 
I, 402 

r 1, 12() 
l. 38:; 

n. 725 
6. 550 

91 

5. 7S3 
4!i7 

I. 918 
1, 4fio 

~- 073 
772 
422 

3,669 
I,216 

289,367 
286,308 
242,408 
IO, 385 
43. 900 
3,059 

133 

47,889 
349 
508 

!15, 908 

57,494 
6, 66I 
3, 304 

15, 807 
3, 767 

24,384 

53,662 

41.752 

17.75.5 
10.462 
2, 905 

10,630 

36, 48I 
I6,145 
10,915 
3. 626 
3, 957 
1,808 

5, 271 
2,073 
1,132 

512 
1, 554 

11.910 

4, 294 
3, 6'2 

612 

4.423 
633 

3.382 
403 

3.193 

4. 6I5 
1. 733 
I. 267 
1. 615 

3. PRS 
1. 409 
I. 141 
1. 43.5 

'4, 313 
r 1. 538 

1,248 
r 1, 527 

3, 93·1 
1,39:?, 
1. 135 
I, 407 

12.804 
10. &91 

90 

4,12.5 
5, 530 
1, 1.55 
I, 903 

C., .521 
801 

r 42S 
'3,987 
r l,b73 

286,331 
283,241 
238,342 

10. 3fi0 
H,8\l9 
3,090 

140 

47,824 
340 
527 

116,377 

57, 557 
6, 559 
3,317 

15,843 
3, 766 

24,473 

53,809 

42,050 

17,893 
I0.452 
2. 934 

10, 771 

36.857 
I6,239 
11,062 
3, 679 
4, 049 
I, 828 

.5,193 
2,020 
1.121 

516 
1. ,533 

11, 759 

4. 26,5 
3. 66:l 

602 

4. 311 
584 

3,295 
432 

3,183 

4. 1.56 
1.470 
I, 085 
1, 598 

3, ~;;g 
1. 3:~!) 
1. 09,; 
1. ,~28 

r 4,214 
r 1 L117 
'1: 108 
'1. 629 

'3, 997 
1. 38.5 

'I, 148 
'I, 464 

3. 976 
3, I28 

84 

I, 401 
670 
383 

1, 439 

6.172 
son 
404 

3. 471 
I, 533 

288,338 
28.5. 285 
241, 08~ 
10,559 
44,1!)8 
3,053 

134 

47,620 
354 
683 

117,005 

57,877 
6,632 
3,42I 

I5,834 
3, 770 

24,609 

54.092 

42,378 

18,020 
10,477 
2, 975 

10,906 

37,199 
I6. 362 
11.142 
3, 754 
4, 099 
1, 842 

5,179 
2,012 
1,I32 

.520 
1, 515 

11.714 

4. 276 
3. 606 

620 

4. 277 
584 

3, 236 
457 

3.161 

4. 365 
1, 570 
l.16fl 
1. 600 

4. 037 
1.143 
1. !40 
1. 4.\4 

'4,072 
'1,422 

1,112 
1. 538 

3, 918 
1, 388 
l,lz:J 
1. 407 

8, 590 
6, 454 

93 

4, 996 
409 

1, COS 
1, 484 

!\, 803 
751 
461 

3,976 
1, 615 

288,672 
285, (i34 
240,413 

IO. 641 
45,222 
3,038 

157 

47,596 
355 
476 

117,581 

58,031 
6, 592 
3.464 

15,844 
3, 758 

24,729 

54,265 

42,517 

I8.021 
10.543 
3.00I 

10.952 

37,318 
16, 4I6 
ll,IM 
3, 795 
4,11I 
1,842 

5,199 
2,049 
1.129 

5I9 
1, 502 

Il. 748 

4. 317 
3. 7!.5 

602 

4. 2P3 
625 

3.I99 
459 

3.I48 

4.010 
I, 372 
1.173 
1,465 

3. 871 
1. 371 
I. 107 
1. 39:l 

'4,12.1 
'I, 422 
'1,162 
r J, 541 

'3, 958 
1, 375 

'I,I41 
r 1. 442 

10,211 
8, 981 

87 

4, 486 
3,492 

792 
1,354 

6, 7H3 
73G 
4I6 

3,910 
1, 74G 

288.423 
285,358 
240,382 

10,487 
44,977 
3,065 

161 

47, 578 
340 
453 

117,947 

58,I64 
6, 586 
3,546 

15,868 
3, 756 

24,743 

54,344 

42,591 

17,992 
10, 62.1 
3,013 

10, 9Gl 

37.330 
16.408 
11,147 
3,833 
4.097 
I,815 

5,261 
2,103 
1,130 

518 
1, 510 

11, 753 

4.272 
3,692 

580 

4, 370 
61H 

3,266 
443 

3.111 

4.012 
1. 407 
I,207 
I,398 

3, P38 
I. 436 
1.1~.5 
I. :J77 

'U08 
'1,460 
'1,10.5 

l, 483 

'3. 994 
'!, 417 
r 1,147 

I.430 

3, 641 
2, 823 

92 

1, 2[)6 
481 
as a 

1, 383 

6,82\l 
748 
422 

3, 728 
I, 934 

290.487 
287,372 
243,097 

10.671 
44,27.5 
3, 115 

I 59 

47,605 
346 
4I3 

118, 544 

58,398 
6. 524 
3, 579 

15, 875 
3, 749 

24,998 

54,626 

42,703 

17,967 
10, 715 
3.020 

11,001 

37,368 
16,402 
11,1-11 
3,870 
1,107 
1,848 

5, 335 
2,155 
I,l40 

517 
1, 523 

11,923 

4, 301 
3, 711 

590 

4, 463 
709 

3,326 
428 

3.1!l9 

4, 067 
!.364 
1, 217 
1.486 

3. 95fi 
I, 389 
1,127 
1, 439 

4.n4 
1. 4'12 
I. l.\9 
1. 493 

3, 9411 
l. ~~97 
1.1]!) 
I.4:JO 

7. goo 
6. 300 

9I 

4. !\48 
455 

1. 295 
I, 411 

0. 773 
TH 
436 

3,884 
1, 727 

290,414 
287, I38 
242,578 

10,748 
44, 5(\1 
3, 276 

153 

47,629 
32f> 
398 

119,066 

58,619 
6,547 
3,605 

I5, 924 
3, 750 

25,108 

56,049 

43, 28I 

17,866 
11,215 
3,008 

l!,I92 

37,502 
I6. 398 
1!,134 
3,906 
4,212 
I, 852 

5, 779 
2,401 
1,189 

1)13 
1,676 

I2, 768 

4, 311 
3. 737 

574 

5.I87 
94I 

3.801 
44.> 

3. 270 

4, 641 
I. 248 
l,Ofi4 
1. 739 

4.063 
1. 349 
1.1.14 
1. 5fl0 

4, 007 
!. 32f· 
1. 200 
l.4k2 

3.9-'1 
1. 3.16 
1.1fifl 
I, 4I9 

8, 751 
7,G43 

80 

2. 974 
3.33I 

590 
1, 770 

6,847 
7G!i 
438 

4,217 
I, 638 

290,217 
286.820 
212,474 

IO, 639 
44. 34fi 
3.:l96 

156 

47,527 
348 
57,1) 

119,717 

58,685 
6, 444 
3,622 

15,942 
3, 732 

25,225 

s-17 

1961 

Janu- Febru-
ary ary 

55.021 

42.782 

17,611 
11,050 
2,967 

11,154 

38,186 
17, 26I 
11,030 
3, 860 
4,179 
1.856 

4,596 
1.342 
1.151 

504 
1. 599 

I2,239 

4,3I4 
3. 740 

574 

4. 599 
80S 

3,34f> 
44S 

3.326 

3,473 
1.130 
1.012 
1.331 

3. 972 
1. :l85 
I, 177 
1. 410 

3. 8G9 
1.2:l9 
I. 185 
I. 445 

3. 972 
1, 387 
1.154 
1.4:l1 

!), 537 
4, 8~G 

82 

3.I98 
.134 
3!S 

1.375 

fi. 470 
775 

290. 036 290, .544 
286. (i51 287, I90 
242. 827 243. 462 

4, 3R24 
3, 385 

160 

47,553 
456 
M9 

120.467 

59,092 
6. 545 
3,671 

I5, 967 
3, 711 

25,420 

43.727 
3,354 

196 

47, fi2! 
4Hi 
448 

'Redsed. "Preliminary. tReviscd series (to incorporate more comprehensive information rec-ently available, other changes, and to include data for Alaska beginning Jannary I959 
and tor Hawaii beginning August 1959). Rc,·isions for installment credit extend back to June 1956; those for noninstallmcnt credit, back to January 1947. For revisions prior to November 
1959, see the December I960 and November I959 issues of the Federal Reserre Bulletin. *For data prior to March I959, see Federal Reserve Bulletins. 1Data for net receipts and total ex­
penditures reflect exclusion of certain interfund transactions; comparable data for July I958-July I959 will be shown later. d'For data prior to January 1959, see 1'reasury Bullelins. tRl'vi­
sions for January-October 1958 will be shown later. 



S-18 SURVEY OF CURRENT BUSIXESS 

I 

Unless otherwise stated, statistics through 1958 and 1----- __ _ 1960 
descriptive notes are shown in the 195!) edition of J'on -~ ,F~h·---~------,---------~---~-------~ 
BUSINESS STATISTICS 1 ~r;- -~;,.~~n- :ITnrch 

1 
April "\Tay _ June July 

FINANCE-Continued 

LIFE INSURANCE-Continued 

Institute of Life InsuranccE!)-Continned 
AsBets, all U.R. life insurance companies-Con. 

Stocks (book value), domestic and foreign. total 
miL of doL. 

Preferred (U.S.) ___________________________ do ___ _ 
Common (U.S.) _____________ -------- ______ do ___ _ 

Mortgage loans, totaL ______________________ <lo ___ _ 
X on farm_----------------------- __________ do ___ _ 

3. i17 
1. 720 
1, 949 

~fl •. )73 
30,753 

Real estate_------------------------- _______ . do____ 3, fiSB 
Policy loans and premium notes _____________ do____ 4, 651 
Cash __ ------------------------------ ________ do____ 1, 23o 
Other asscts _________________________________ do____ 4. 27fl 

3, 735 
1, i27 
1. Dr.1 

39, 76\1 
36. 93:l 

3, ons 
4, iCU 
1. 183 
4. 3X2 

I 

3. 722 3, 742 3. 78.1 
I, 7.10 1. 753 1, i70 
I. 927 1, 944 l. 971 

40.011 40.236 40. 439 
37, 15.1 37.358 37 . .545 

3. 712 ~. 721 3, 7110 
4. 774 4.838 4. 8P7 
1. 1f·3 1.192 1,180 
4. 37f! 4, 374 4, 347 

Liff' Insurance Agency Mnna~emC'nt Associntion: I 
Insurance writtr~ (new p<Jirl-for insuranrr):t 

Value, estimated totaL ________________ mil. of doL_'' 3,.104

1

1 
Oronp anrl whoksal(' ______________________ do____ ~i:Z 

~~~N~;~~\-otai_-_~:::::::::::::::::::::::: ::~~:::: i , 4. ~;;j 

· 3. E4n 1

1

1 • 4. mg 1 ' 4. 337 
~~~n 1 . m12 ~q a 

.~'iii 1 !)~r.-

r 5, 3£j{) r G, 23/ r 5, 847 I

I '4. 480 
~~:~9 
t);i(i 

r G. Ofi5 

New EnRland ___________________________ do ____ 1 ~~2 

Middle Atlantic _________________________ do____ 7:!4 
East North CentrnL ____________________ do____ n~:l 

\Vpst North CentraL ___________________ do____ 2SO 
Routh Atlantic_-------------------- _____ do____ 4:l4 
East South CentraL ____________________ do____ 11,4 

West Routh CentraL ____________________ do ____ l 
Mountnin _______________________________ do ____ 1

1 

Pnrifi<' (incl. A laoka and Hawaii) ..... ----do ___ _ 
In~titnte of Life InsurnnC'P: t , 

353 
l!i;{ 
4ti7 

241 
S2l 
7fl7 
303 
4f!5 
181 

477 

Pay~~~~:ct /~tn?~1!~~!~~~~~~~-~~-~-~~~~~~~~H~~·f ~~~~-~ t)36. 3 {)fin. n 1 

~r~1~~~f!~~~~~jh~;:~:::::::::::::::::::Jz::::j 2~l: g ~~~: ~ 
~~~~~~l~~h)r~~~~~~~~=================~===~ ====~~~====I l~;t! 1~~- ~ T'nlirv dh-ldends ___________________________ do ____ l 104 2 11\J 0 

1

1 
Lif(' Tnsurnnrfl ~\ ssnriatirm of Amrrirn · i 

Prrminm income (~9 ros.), qmrterly 'otnL ____ <lo ____ 

1 

------- ---------

Areid:'l!t and health _________________________ do ____ --------- ---------1 
A nntntws __ ------------------------- ~- _____ do ____ --------- _ --------

~~r~:~1~f-j;l] = = = = = = == = = == === = = == = = === = = == ~ = = = = = = ~~~ = = = 1 = = = = = == == ====~====I Ordinnry ______ -----------------------------.do ____ i--------- ---------! 

770.2 
3L7. ~ I 
63.;, 
11.1 

:.s. G 
J.r-,.-,. n 
lh:J. r. 

2, ~2.~. 0 
h22. 7 
2Gn. n 
:JH. b 
17<ul 1 

1, 511.6 

4"2 I 
1!171 
.)f\2 

foci0.1 I 
270. 21 
:;fl. n 

27G 
\145 
Rf,9 
349 
5\13 
215 

447 
:?OH 
5o1 

Ci73 .. ~ 
'.?R~. n 
-~7. 7 
Ill.~ 9.81 

f'{l.3 no. 1 
l;t.! . .) l3CJ. 0 

12141 ___ ~:~~~-
1 

I 

[::::::1 
1---------, 

I 

3, 788 3,828 3. R81 
1, 723 I, 790 I. 818 
2,019 I, 988 2. 010 

40.631 40,694 40.920 
37,722 37. 7"9 37.982 

3, 7Rfi 3, S09 3. 822 
4, 9fi7 .'5,0~9 5,085 
l. 213 ], 225 1, 229 
4, 44., 4. !i43 ·t fl13 

1 r 4 .. ~27 l '4, 0·10 I' · 1. 334 
1, 611 1. :1:.?7 1 I. 017 

607 5.Jl [,f,g 
r r., 745 r 5. H08 T 5, 920 

2"" " 245 2ti8 
946 84G t)"\7 
852 783 8.18 
:~w:? 339 :J.12 
5!11 ti2ti 5.19 
216 190 201 

4o8 424 424 
207 HiO 20.1 
580 513 559 

(i/2. 9 G05. 7 1179.4 
2HII. 0 2.11. 4 292.2 

.17. 3 48.4 .\L 4 
9. g n. 7 10.7 

r.n. s r:n. 4 ;;n_ .1 
134.7 132.1 1-12.4 
130.2 I FH. 7 12:l. ~ 

'!;U I. r: 
I, 4fiti. 0 ~--------- ---------

3, sss 
1, H3r. 
l. 991l 

41,099 
38,153 

3, 828 
f·, 1:-iS 
], 178 
4, 1).55 

IT 3, 9!lf1 
l.O:ll 

.),)1) 

r 5, fl/j 

418 
200 
529 

3. 941 
I. Ril 
2.017 

41.313 
38.356 

3. 834 
"· 182 
1. 2oS 
4. 608 

r 4. 278 
1. 228 

tiRO 
'c;, OSG 

3,980 
1,8/(i 
2,050 

41,321 
38,553 

3,851 
5,225 
1,233 
4,637 

'4, 488 
1 ' (1:~:{ 

fi~;{ 

• G. ii54 

2HO 
n.lB 
sr,o 
:Ho 
.1S9 
223 

42.1 
221 
il77 

4,0-54 
1. S9.1 
2.102 

41. 79~ 
38,803 

3,804 
5, 21;7 
I. 332 
4. Ti7 

• 4. SI9 
J, r,g.] 

4S5 
r G, 9fi.S 

2})3 
902 
!~15 
:JRI 
021 
2112 

470 
2j2 
Ui-i 

l~Hil. 

Jrmu­
ary 

FclH·u­
~;t·y 

4. 095 ---------
1.914 ---------
2. ]2(i I 

~~:~:~~ ~~~~=~~=== 

n~! [~~~~~~~ 
~- 4771 ________ _ 

1. ~~~ !::::::::: 
.i.ll741---------

2!2 i- -~-----­
:-m~ 
li~;.; 

2:-q 
.J.)\l 
]():) 

342 
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MONETARY STATISTICS i I 

Gold rmr1 silver: !I 

(1c.J<l: 
\-fonrtary stock, U.S. (end ofmo.) _____ mil. of doL. I 19,444 
?\rt relt:'ase from earmark§ ___________________ rlo ____ l -11. ii 

[;:;~~~~~:::::::::::::::::::::::::: ::: ~~~~~~~--~~~~!:: 2, !~~ 
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Prodnction, reported monthly total'¥ _______ do ____ ! 

£~~\~1'1~i,;{,~~~~ ::::::::::::::::::::::::::: ;1~:::: I 
E'i\~~~~rts __ -------------------------- _________ do ____ l 

I mport.s _ -------------- ______________________ do ___ _ 
Price nt New York ________________ dol. per fine oz __ 
Production: I 
Can~da ________________________ thons. of finr oz __ 
]\/[ f''\lCO_ -- _ ----- ___ ---- _ ----- ______________ do ___ _ 

Monc~~,;~~\:t<~~J-0iii10D.tl1:;;~-l~t-\li0~1:J-: ____ do ____ l 
C'nrrcncy in circulation ___________________ hil. of doL_ 
Deposits and currency, totnL __________________ do ___ _ 

Foreign hanks deposits, neL _____________ ~ __ do ___ _ 
U.S. Government balances __________________ do ___ _ 

Deposits (adjusted) and currency, total~ _____ do ___ _ 
Demand deposits, adjustcd1---------------do ___ _ 
Time deposits, adjusted, __________________ do ___ _ 
Currency outside hanks ___________________ do ___ _ 

Turnover of demand deposits except intcrhank and 
r:.s. Government, annual rates, ~enf'. ndjusted:t 

?\ew York City __________ ratio of de hits to deposits __ 
f\ other centersci' _______________________________ do ___ _ 
337 other reporting centers _____________________ do ___ _ 

PROFITS AND DIVIDENDS (QUARTERLY) 

~!anufacturing corporations (Fed. Trade and SEC):O 

S9,300 
""· 3110 
1~. 200 I 3, "100 

2.134 
3. 378 

. 014 

:2, iflfi 
a.s1n 
3. 327 

3Lo 
250.5 

2.8 
4. 8 

2<12. 9 
114. 0 
101.0 
27.9 

88.500 
11.1. (j{)() 

J3. 000 
:;,100 

1,15G 
5. 002 

. 914 

2, sr.4 
4, 543 
:;. 454 

31.f> 
248.0 

2.(\ 
5.8 

239.6 
110.5 
101.2 
28.0 

58.5 
35.7 
26.4 

.'\ct profit after taxes, all industries ______ mil. of doL_------------------
Food and kindred prodncts __________________ do ____ --------- ---------
Textile mill prodtJCts ________________________ do ____ --------- ---------
Lumber and wood products (except furniture) 

mil. of doL --------- ---------
Paper and allied products ___________________ do ____ --------- ---------

89.100 
lH,kOO 
13. HOO 
3. 500 

I. 841 
5. 501 

.IJU 

2, 740 
3. 3Gil 
4,010 

31. G 
247. ~1 

2. 7 
5.0 

239.0 
108.8 
102.2 
28.1 

.17. 9 
34.0 
25.8 

3. 992 
21i1 
93 

24 
143 

90,200 
li/,000 
12. ~i\11 

:J. 500 

1. 2.05 
6, 739 

.91-1 

::?.:lR9 
4, 240 
3, StiG 

:n." 
250.2 

2c8 
[). 7 

241. 7 
Ill. 5 
102.3 
27.9 

56.4 
35.3 
26.1 

1,003 3.54.1 2.074 2,4r.l) 1.801 · 1.7;,4 3.0931 3 r.1171 4.\.73 i---------
3,982 6,649 4,3\lo 4,251 0.8114 3,\lgg 3.039 4 r.as 4.105 i---------

_ul4 .\J14 .914 .\J14 .tn4 .914 .!li-t Dlt .914 I .tl14 

2,3.15 2.011 z.nzo z.n5o 2,468 2.878 3.os6 1-------- 1 , .. __ ~---------

ng?, ~:~~~ ~:~~~ ~:m ~:~i~ u~~ ---3;4o:J--4.-iil ~--==~~~~ 
1

:::=::::: 
~LD 32. 1 32.0 32.0 32.0 32. 1 32.6 32.g 

249. 3 
2. 8 
8.1 

238.4 
107.7 
102. (i 

28.1 

1)1.1 
35.5 
26.3 

251.0 252.9 252. 2 
2. H 2.8 a.o 
~- 2 7. 4 6.11 

239.8 2!2. 6 242.7 
107.8 !Ill. I 108. g 
10:1.7 104.2 l05. 2 

2B. 3 28.4 28.5 

Gl. 3 58.9 65.5 
35.7 34.2 36.7 
26.4 25.5 26.6 

4.081 --------- ---------

a~~ 1:::::::::1::::::::: 
45 --------- ---------

159 --------- ---------

255.1 2.>7. 5 2.17.0 
2.9 3. 1 3.1 
8. 7 7. I 6. 5 

243.6 247.2 247.3 
109.3 112.2 111.9 
106.0 106.7 IOo. 1 
28.3 28.3 28.7 

2fH. D 
3. 3 
6. 8 

251. 4 
114.5 
!OR.1 
28.8 

r 2il9. 2 I 259. 4 n 1 ~:~ 
i 

r2.ll. f} ! 

IH.\1: 
r ]0\J.l I 

249.4 
1!0.5 
llO. 7 
28.2 

28. (] I 

68. 5 00. 0 63 . .1 57. X .)/. 0 t~3. 7 

J:: ~ ;: ~ ;:: i I li ; ~ i I :;; : 

'~;; I: =: : : :=:: I I .. :: ••.. ! ;,;:; 
'Revised. v Preliminary. 1 Includes revisions not distributed hy regions. EBSce footnote "t" for p. S-17. 
Hnsurancc written includes data for Alaska beginning 1957 and for Hawaii beginning 1!!.18: reYised figures for 1958-Aprill959 (including these States) will he shown later. Payments tr_ 

policyholders, etc., include data for Alaska beginning January 1!1,19 and for Hawaii beginning September 1959. §Or increase in earmarked gold(-). 
~ Inclndps da1u for thr following countries not shown s0rwrntely: ~lexica; Brazil; Colombin; Xicnrugna; Australia; and In din. 
,The term "adjusted" denotes exclusion of interbank and U.S. Government deposits; for demand deposits, also exclusion of cash items reported as in process of collection. 
tRm~iscd ~eric:-;, replacing unadju~ted rates. shmrn pdor to tlw February lHGO St·nxEY and incorporating t\ro major changes. See the January I9GO Federal Reserve Hvllrtin for details and 

data hack to J amwry IDSO. 
ci'Indudes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
OF-ffcdive with the July 1959 8l1RVEY, estimates are based on the latest reyised (1957) Standard Industrial Classification \faunal and, for most industries, are not comparable with 

pre,·iously published data. Comparable data for 1st quarter of 1958 are available upon request. 
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l'nless oth:rwise stated, statisti<s through 1958 and ll----.---~---~---~---.---~9_6~0---~--~~---.---~---~---l 1961 

des('riptivc notes arc shown in the 1959 edition of I I I J I I I I I I I ~~-----BUSINESS STATISTICS J~. "r,.?· F',.',·1,:Yru- :\larch April May June July <\.nrrust Septem- October ~ov.em- Decem- Jann- Fel. lrn-
" , · ' ber ber bcr ary ary 

PROFITS AND DIVIDENDS-Continued 

~y annfacturing corporntionsO -Continued 
X et profit after taxes-Continued 

Chemicals and allied products _________ mil. of doL. ________________ __ 
Petroleum refining __________________________ do _____________________ _ 
Stone, rlay, and glass prodncts ______________ do _____________________ _ 
Primary nonff'rrous mC'taL __________________ do ____________ _ 
Primary iron nnrl steeL _____________________ il•L ____ _ 
Fahricatod metal products (except onlnnnce, 

maehinC'ry, and trnnsport. e,quip.) ___ mil. of dol_ 
Machinery (except e.Jectt·ical) ________________ do ____________________ __ 
Rlertrical machinery, equip., anrl supplies ... do .... l--------- ________ _ 
Transport.ation equipment (except motor vehicles, 1 

1\t~;~~ -~;;iiicfrs fiilfi ·rarts~~~ ~~ ~ ~ ~ ~~~ ~: :Il1 ~~·-~;~~~!:: 1::::::::: i::::::::: 
All other manufacturing industries .......... cto ... -1--------- ________ _ 

Divi<lcncts paid (cash), all inclnstrirs __________ ,lo .... i-- -·---- ---------
Electric utilities, net profit after taxes (Fr<l. Res.) 

1 mil. of doL_, __ ------ --------­
Transportation and communications (see pp. S-23 and 

S-24). 

SECURITIES ISSUED 

Sf'rnritirs and Exchange Commission: t 
Estimated gross proccccts, totaL _________ mil. of doL. 

By type of security: 
Bonds and notes, totaL ___________________ do __ __ 

C'orporatr _______________________________ cto ___ _ 
f1ommon stork ____ ----------------------- _flo ___ _ 
Preferred stork ___________________________ .do. __ _ 

R;: typr of isstwr: 
Corporntc. total I' _________________________ do __ __ 

:!\f fll11Jfflrt1Iring __________________________ do ___ _ 
Extractive (mining) __________ . _________ .cto. ___ 
Puhlic utility ___ --------·--------------·- .do __ __ Rnilroarl. _______________________________ do __ __ 
Cornrnnn ieflt ion ________________________ Jlo ___ _ 
Financial and real estate ________________ do __ __ 

Noncorpornte, total?_. ___________________ do __ __ 
U.S. Government. ___ ------------------ .do ___ _ 
Stnte n..nil mnnkiprtL ____________________ do ___ _ 

Krw rorporn..tr ~t--eurity is::>nrs: 
E~timntril nrt proet'Nls, totn.L _______________ do ___ _ 

ProposN1 mws of prorf'Nls: 
Xew money. totnL ______________________ do __ __ 

T'Jant. an<l equipmcnt __________________ do __ __ 
\V or king rapitnL ______________________ rlo ___ _ 

RrtirrmPnt. Gf securitimL ________________ do ___ _ 
Othrr pnrposrs ____________ -------------.do __ __ 

State and municipal issues (Bond Buyer): J,ong-tcrm _____________________________________ do. __ _ 
Short-term ___________________________________ .do. ___ 

SECURITY MARKETS 

Brokers' Balances IN.Y.S.E. Member~ 
Carrying Margin Accounts) 

Cash on hand and in hanks ________________ mil. of doL. 
Customers' dehit halanecs (net) _________________ do __ __ 
Customers' free credit halances __________________ do __ __ 
Money borrowed .... ------------ ________ . ______ .do ... _ 

Bonds 
Prices: 

Average price of all listed bonds (K.Y.R.E.), 
total~-.-------------- ___________________ dollars .. 

Domf'stic ____________________________________ cto ___ _ 

Foreign __ .. -------------------------------- .do __ __ 
Standard & Poor's Corporation: 

In,lnstrial, utility, anct railroa<l (A1+issnes): 
Composite (21 honds) ci' __ .. dol. per $100 bond __ 

Domestic municipal (!.> honds) ______________ do ___ _ 
U.S. Treasury honds, taxahle, _________________ do ___ _ 

Sales: 
Total. excluding U.S. Government honds (SEC): 

A 1J registered exchanges: 
Market value .. --------------- .. thous. of doL. 
Face value ______ ----------------------- _do ___ _ 

Kew York Stock Exchange: 
Market value ..... _____________ . ________ .do .• __ 
Faee value __ ----------------- ___________ do ___ _ 

New York Stock Exchange, exclusive of stopped 
sales, face value, total§ ____________ thous. of doL. 

U.S. Government._-----------------------_ .do __ __ 
Other than U.S. Government, total§ ________ do __ __ 

Domestic .... ___ . _____ . ____________________ do. __ _ 
Foreign __________________________________ .do .... 

Value, issues listed on N.Y.S.E., end of mo.: 
Mnrket value, total, all issnes§ .. _________ mil. of doL. 

Domestic ____________________________________ do. __ _ 
Foreign _________________________ • _______ . __ .. do. __ . 

Face. value, total, all issues§ ____________________ do .... 
Domestic .... ______ .------------ __ ._. ________ do. __ • 
For<'ign ______ ----------------------- _________ do ___ _ 

' Revised. 
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2H 
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J.5R 
l!J 
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1, 309 
420 
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302 
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fi9() 
2fi8 
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3, 333 
1, 001 
2, 423 

88.26 
88. 3() 
80. (J8 

92.0 
98.3 

81.81 

148,246 
l4!i, 910 

144,924 
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116,340 
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110, 340 
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6, 215 

106,287 
103, 59!\ 
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120,431 
117,237 
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404 
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375 
3, 2!\7 
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2, 396 

RS. 86 
88.97 
81.67 

92.8 
100.4 
83.60 

133, 529 
135, 138 

131,601 
133, 179 

116,392 
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116, 390 
llO, 029 

6. 361 

107,041 
104, 316 

1, 621 

120,460 
ll7, 277 

I, 985 

FINANCE-Continued 
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47S 
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3,145 
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2, 220 
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!11.02 
82.54 

93.9 
101.9 
85.32 

157,591 
158,056 

155,685 
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132,040 
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3, !50 
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2,340 
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82.59 

!!4. 2 
102.3 
84.24 

138,221 
131, 152 

13G, 699 
129, 427 

liO, 727 
3 

110, 724 
104.81:1 

5, !Ill 

109,007 
106,176 

1,626 

121,007 
117,740 

1, 969 

l, 'iflO 
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].):l 

3S 

1. arif\ 
3()~ 
,)56 

577 

51H 
333 
187 
11 
48 

fi56 
3,\] 

362 
3,151 

970 
2.322 

90.42 
!10. 5:1 
82.25 

94.1 
102.1 
84.39 

139,696 
133.902 

137,916 
132,101 

114,871 
0 

114,871 
10\1,044 

5, 827 

109,395 
106,576 

1, 612 

120,979 
ll7, 719 

1, 960 
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103.1 
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1f>6, .527 
150,183 

153, 990 
147,589 

120,465 
0 

120, 4G5 
115, 173 

5, 292 

106, 876 
104,039 

1. !122 

117, or.o 
113.780 

1, 979 

1. fi20 

1. .\04 
!148 
101 

21 
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!90 

2G 
lH 
:n 
:i:>\ 

2~0 

47fl 
280 

361 
3, 113 
1. 018 
2, 229 

93.15 
H3. 32 
iil. 98 

94.8 
103.9 
88.12 

3. 1771 

3. non 
810 
137 
34 

9R7 
232 

9 
22fJ 

lfl 
In~ 

220 

2.100 
1. 371 

f>07 

~0s 

919 
fl40 
279 

0 
43 

007 
505 

362 
3,220 
1.021 
2, 236 

93.25 
93.40 
82.35 

96.4 
106.7 
88.93 

115,992 '133, 723 
121, 746 '134, 806 

114. 373 
119, 997 

93.696 
0 

93,090 
87,282 

6. 414 

108,994 
106, 149 

1. 602 

ll7, 004 
JJ3, 748 

1, 955 

130,349 
132, 295 

109, 148 
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6, 235 
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ll8. 018 
114. 763 
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504 I _________ --------- -----
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II 
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''7 I 
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170 

l.Oill 
8:J8 
f\82 

740 

fl92 
.\49 
144 

8 
46 

!182 
109 

I 

3.561 
3. 2fi9 
1,0.59 
2, 320 

~3. 09 
9~. 27 
81.19 

96.7 
JO!l. 7 
88. 57 

107, 194 
109,017 

104,218 
106,038 

93,925 
0 

93,925 
88. 783 

5,142 

110, 100 
107.273 

1, 585 

118,271 
115.015 

], 952 

1. !169 
ik3 
lO:i 

2.1 

f;Sfi 
:l4fi 
343 

~43 
2!54 

377 
3, 243 
J,Ofi3 
2,:l00 

92.82 
n119 
81.48 

96.0 
lOG. 8 
87.50 

117, 722 
118, 667 

I. 8.12 
~7fi 
117 

](\ 

1. non 
2SH 

14 
~~~]2 

989 

809 
472 
3:l7 
:m 

150 

.j\)6 

4H9 

3FO 
3, 240 
1,062 
2, 2fi8 

91.70 
91.87 
80.64 

95.5 
107. 7 
87.23 

115. 57.1 
122, 200 

115, 82 2 113, f>OO 
116. G22 120,176 

99, 342 
0 

99,342 
92,887 

6, 455 

109,Sf>9 
107,004 

1, 613 

118, 3.)7 
111\,074 

1, 980 

109,300 
0 

109.300 
101. 2RJ 

8.019 

lOG, 289 
103, 4o.> 

1. 596 

11.5, 909 
112,625 

1. 979 

4!>2 

I. 9RI 

1.0!1() 
31S 
4(1() 

nno 

490 
279 

3!i0 
3. 317 
I, 13fi 
2. 275 

93.21 
93. 3S 
82.12 

9S. J 
101. n 
87.84 

142, 9fi9 
152,457 

140.639 
150,051 

J30, JiG 
0 

130, 17!1 
122,921 

7. 2.52 

108.257 
105, 423 

1, 5!l9 

116, 147 
112, 895 

1, 947 

------! ---------
I ------ --r-------
1 

I 
1. 712 \-

1. .1Sl 
414 

\)I) : .. 1---------
31 

!---------

j 
f),),() ; 

lOS. I j 

R7. 70 I 

1.\l,:ll!\ '!__ 
1.59. 2SI j __ 

i 

fl!l.3 
109.7 
88.74 

148. 7l41! ________ _ 
15!l,48tl ---------

144. GIJR ---------
0 ·---------

144. 6(18 j---------
1:!8, Ofi3 , ________ _ 

fi, !)4!) :---------

10~. \)~! i ---------
10n,gf 1 ::::~=:= 

I 

11 H, l1i3 [ ---------
11~.920 i---------1. n:;K ________ _ 

ORee rorre~ponding note on p. S-18. tRevisions for January-March 1959 will be shown later. 9 Includes data not shown separately. 
§Data Include bonds of tbe International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of all listed bonds. 
ci'"umher of honds represent numtwr currently used; the change in the number does not affect the continuity of series. 
,Prices are derived from average yields on hasis of an assumed 3 percent 20-year bond. 
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1961 Unless otherwise stated, statistics through 1958 and I 1960 
descriptive notes are shown in the 1959 edition of I I I I I I 
BUSINESS STATISTICS J:~;- F;~~u- March April May June July I August I Septem·loctober I N ovem-J Decem-1 J ann- Febru-

ber ber ber ary ary 

FINANCE-Continued 

SECURITY MARKETs-Continued 

Bonds-Continued 
Yields: 

Domestic corporate (Moody's) _ .... ____ .... percent._ 
By ratings: Aaa. _____________________________________ .do ___ _ 

A a. ___________ ----- ____________ ------- ___ .do ___ _ 
A _____ ---- ___ ------------------------ ____ .do. __ _ 
Baa __________ ------- __________ -------- ___ .do ___ _ 

By groups: 
IndustriaL __ ---- ____ ---------- ____________ do. __ _ 
Public utility ____________________________ _do_. __ 
Railroad. ________________________________ _do ___ _ 

Domestic municipal: 
Bond Buyer (20 bonds) ______________________ do ___ _ 
Standard & Poor's Corp. (15 bonds) _______ _do ___ _ 

U.S. Treasury bonds, taxable§ ________________ do ___ _ 

Stocks 

Cash dividend payments publicly reported: t 

4.91 

4. 61 
4. 77 
4. 93 
5.34 

4. 74 
4. 92 
5.08 

3.68 
4.13 
4. 37 

4.88 

4. 56 
4. 71 
4. 92 
5. 34 

4. 71 
4. 89 
5.05 

3.65 
3. 97 
4. 22 

4. 81 

4. 49 
4.62 
4. 86 
5. 25 

4. fi4 
4. 79 
4. 99 

3.50 
3. 87 
4.03 

Total dividend payments ________________ mil. of doL 986.7 457. 5 1, 931. 7 

Finance ____ . ________________________________ do ___ _ 
Manufacturing _________________ -------- ___ .. do. __ _ 
Mining ____ ._. __________ --------· ___________ .do ___ _ 
Public utilities: Communications __________________________ do ___ _ 

R~~;g~~~ -~~d-~~~~: :~:::::::::::::::::::: :::~~: ::: 
Trade ______________________________________ .do. __ _ 
Miscellaneous _______________________________ do. __ . 

Dividend rates, prices, yields, and earnings, common 
stocks (Moody's): 

Dividends per share, annual rate (200 stocks) .dollars __ 
Industrial (12.1 stocks) _______________________ do ___ _ 
Public utility (24 stocks) ____________________ do ___ _ 
Railroart (25 stocks)_--------------------- ___ do ___ _ Bank (15 stocks) ____________________________ do ___ _ 
Insurance (10 stocks)------------- ___________ do ___ _ 

Price per share, end of month (200 stocks)<;! ___ do ___ _ 
Industrial (125 stocks)------------------ _____ do. __ . 
Public utility (24 stocks) ____________________ do ___ _ 
Railroad (25 stocks) ________________________ .do ___ _ 

Yield (200 stocks)_ -------------------------Percent.. Industrial (125 stocks) _______________________ do ___ _ 
Public utility (24 stocks) ____________________ do ___ _ 
Railroad (25 stocks) ________ ------------ ____ .do ___ _ 
Bank (1.1 stocks) _____________________________ do ___ _ 
Insurance (10 stocks) _______________________ _do ___ _ 

Earnings per share (at annual rate), quarterly: 

2o2.8 
293.3 

11.0 

201.7 
!09.1 
32.7 
74.0 
12. 1 

5.58 
6. 04 
2.67 
3. 53 
3.9() 
4. 40 

Jon. 61 
178.05 
01.fl7 
67.98 

3. 56 
3. 39 
4.13 
.o. 19 
3. o8 
2.86 

168.9 
132.7 

3.3 

1.8 
102.2 

4. 4 
37. 1 

7. 1 

5. 57 
6.03 
2.67 
3. 53 
3. 9G 
4. 40 

157. 8() 
177. 30 
66.13 
67.05 

3. 53 
3. 40 
4. 04 
5. 26 
3. 84 
2. 76 

Industrial (125 stocks) _____________________ dollars .. --------- ---------
Public utility (24 stocks) ____________________ do ____ --------- ---------
Railroad (25 stocks) ________________________ .do ____ --------- ---------

Divictend yiel<ls, preferre<1 stocks, 14 high-grade 
(Standard & Poor's Corp.) ______________ percent--

Prices: 
Dow-Jones averages (65 stocks) __ --------------------

Indust.rial (30 stocks) __________________ . _________ __ 
Public utility (15 stocks) __________________________ _ 
Railroad (20 stocks) _______________ ------- _________ _ 

Standard & Poor's Corporatlon:d" 
Inctnstrial, public utility, and railroad: 

Combined index (500 stocks) ________ 1941-43=10 .. 

Industrial, total (425 stocks)<;! ___________ do ___ _ 
Capital goods (127 stocks). ____________ do ___ _ 
Consumers' goods (193 stocks) _________ do __ __ 

Public utlllty (50 stocks) ________________ do ___ _ 
Railroad (25 stocks) ____________________ .do ___ _ 

Banks: 
N.Y. City (11 stocks) _____________________ do ___ _ 
Outside N.Y. City (16 stocks) _____________ do ___ _ 

Fire insurance (15 stocks) ____________________ do ___ _ 

Sales (Securities and Exchange Commission): 

4. 87 

214.81 
65-o. 39 
86.78 

156.15 

58.03 

fi2. 27 
6!i.Ol 
49.00 
44. 50 
33. r.s 

28.80 
56.47 
33.66 

4.82 

206. 74 
624.88 

85.87 
150. 73 

55.78 

.09. f>O 
61.43 
4<\. 51 
44.38 
32.54 

26.80 
53.94 
33.23 

Hi7.3 
I, 259.3 

107.3 

88.6 
17.5. 4 
60.1 
52.3 
31.4 

5. 58 
6.03 
2. 67 
3. 53 
3. 96 
4. 63 

155.24 
174.01 
66.66 
64.15 

3. 59 
3. 47 
4.01 
5. 50 
3. R5 
2. 87 

10.35 
3. 89 
4. 48 

4. 76 

203. 52 
GI4. 70 
87.36 

144. 17 

55.02 

5S. 71 
60. 2X 
46. 14 
44.60 
31.01 

26.87 
52.78 
33.24 

4. 76 

4. 45 
4. 58 
4. 79 
5.20 

4. 61 
4. 70 
4. 97 

3.61 
3. 84 
4.17 

896.8 

177.9 
310.0 

10.5 

200.8 
111.4 
20.6 
.15 .• 5 
10. 1 

5. 59 
6.05 
2. 67 
3. 56 
3.96 
4. 63 

152.00 
169.82 
67.30 
62.49 

3. 68 
3. 56 
3.ni 
5. 70 
3. 92 
2. 93 

4. 71 

205.04 
619.98 

89.10 
142. H7 

55.73 

59.46 
60.31 
4G. 75 
45.53 
30.59 

26.36 
52.54 
33.78 

Total on all registered exchanges: 
Market value ________________________ mil. of doL 4,167 3, 616 3, 950 3. 495 
Shares sold __________________________ thousands .. 129,141 103,097 121,791 100,674 

On New York Stock Exchange: 
Market value ________________________ mil. of doL 3, 518 3, 068 3, 356 2, 939 
Shares sold_-------- _________________ thousands.. 85, 579 72, 566 85,102 70, 285 

Exclusive of odd lot and stopped sales (N.Y. 
Times) __________________________ thousands.. 63,932 60,533 65,715 57,291 

4. 80 

4.46 
4.61 
4. 84 
5. 28 

4.65 
4. 76 
4.98 

3. 61 
3. 85 
4.16 

4. 78 

4. 45 
4.60 
4. 81 
5. 26 

4. 64 
4. 75 
4.94 

3. 53 
3. 78 
3.99 

355.0 1, 948.3 

78.9 
13-1.5 

3. 8 

2.6 
103.2 

1.0 
23.7 
7.3 

5. 59 
6.0.1 
2. 67 
3. 56 
3.96 
4. 63 

l!i5. 49 
174.47 
67.31 
62.49 

3. 60 
3. 47 
3. 97 
5. 70 
3. 87 
2. 97 

4. 75 

203.39 
6J,,_ 64 

88. 9! 
140.60 

55.22 

.18. 84 
,,g_ ~I 
46.f>4 
45.75 
30.18 

26.06 
51.25 
32.69 

153.3 
1, 261.4 

109.3 

89.7 
178.6 
65.5 
56.7 
33.8 

!i. 59 
6. 06 
2. 67 
3. 56 
3. 96 
4. 81 

158.87 
178.62 
71.51 
64.20 

3. 52 
3. :;g 
3. 73 
fi. 55 
3. 98 
2. 98 

10.00 
3.99 
5. 28 

4. 74 

210.96 
644.38 
91..14 

143.04 

57.26 

61.06 
62.09 
48. 6!i 
47.35 
30.81 

2!i. 70 
50.94 
33.81 

4. 74 

4. 41 
4. 56 
4. 77 
5. 22 

4. 61 
4. 71 
4.90 

3.47 
3. 72 
3.86 

896.7 

184.6 
310.9 

9.0 

201.7 
106.1 
18.0 
56.3 
10.1 

5. 59 
6. 0.1 
2.68 
3.56 
3. 96 
4. 81 

155.33 
173. 55 
71.12 
61.95 

3. 60 
3. 49 
3. 77 
5. 75 
4.04 
2.93 

4. 70 

206.96 
62fi.83 
93. fi9 

138.36 

55.84 

59.25 
59. ,,8 
47.58 
48.02 
30.19 

25.71 
52.09 
34.24 

4.61 

4.28 
4. 44 
4.65 
5.08 

4.49 
4.53 
4.82 

3. 33 
3. 53 
3. 79 

4.58 

4.25 
4. 41 
4.63 
5. 01 

4. 46 
4. 48 
4. 78 

3.51 
3. 53 
3. 82 

371. 5 1, 965. 5 

78.7 
137.1 

3.0 

1.8 
112.2 

4.2 
25.0 
9. 5 

5. 58 
6.03 
2. 68 
3. 56 
3. 96 
4. 85 

!59. 22 
176.68 
73.59 
62.28 

3. 50 
3. 41 
3. 64 
5. 72 
4.00 
2. 87 

4. 61 

20f\.82 
624.47 
94.40 

137.39 

56.51 

59.96 
59.76 
48.16 
48.65 
30.19 

25.26 
52. ()4 

34.81 

169.5 
1, 264.9 

106.6 

94.6 
180.3 
62.3 
56.5 
30.8 

5. 57 
6.02 
2. 69 
3. 56 
3. 96 
4. 8.5 

149.53 
165. G1 

70. 2.1 
57. 5() 

3. 73 
3. fi4 
3.83 
6.18 
4.02 
3. 08 

8. 40 
4.08 
3.09 

4. 69 

199.78 
,,98. 10 
94.37 

130.98 

54.81 

57.96 
56.77 
46.51 
48.64 
28.76 

25. 63 
52.89 
33.87 

4.63 

4.30 
4.44 
4. 67 
5.11 

4.50 
4.56 
4.84 

3.42 
3.59 
3. 91 

921.5 

175.6 
330.1 

10.9 

202.3 
113.1 
20.0 
57.8 
11.7 

5. 58 
6. 04 
2. 69 
3. 47 
3.96 
4. 85 

149.30 
164.91 
70.27 
57.68 

3. 74 
3. 66 
3. 83 
6. 02 
4.02 
3.07 

4. 75 

194.49 
582.45 
92.86 

12.5.80 

53.73 

56.90 
55.25 
45.68 
47.34 
27.77 

25.43 
52.32 
33.01 

4. 64 

4. 31 
4.47 
4.69 
5.08 

4. 51 
4.56 
4.85 

3.43 
3. 46 
3.93 

4. 66 

4.35 
4.50 
4. 71 
5.10 

4. 55 
4.58 
4. 87 

3. 38 
3. 45 
3.88 

4.65 

4. 32 
4. 48 
4. 69 
5.10 

4. 52 
4. 57 
4.86 

3. 38 
3. 44 
3. 89 

387. 6 2, 456. 3 1, 003. 2 

104.5 
136.0 

2. 9 

2.1 
109.6 

1.4 
23.0 
8.1 

5. 57 
6.00 
2. 71 
3. 46 
4.00 
5.01 

154. 57 
169. 92 
72. z,J 
60.39 

3. 60 
3. 53 
3. 75 
5. 73 
3. 93 
2. 97 

4. 78 

199. 54 
601.14 
94.14 

128.62 

55.47 

58.89 
57.42 
46.96 
47.83 
28.93 

25.58 
53.91 
33.75 

345.9 
1, 476. 4 

171.8 

93.1 
186. n 
79.7 
63.3 
39.5 

5. 64 
6.01 
2. 74 
3.44 
4. 09 
5. 08 

161.55 
175.22 
76.82 
61.28 

3. 49 
3. 43 
3.57 
5. 61 
3. 92 
2. 76 

9. 65 
4.11 
6. 36 

4. 84 

202.81 
609. 5~ 
97.74 

128.29 

56.80 

60.22 
5(1.11 
47. !~g 
49.78 
29.03 

26.60 
55.37 
37.02 

2oo. 2 
298.7 
11.2 

209.0 
114.6 

34.6 
f>8.1 
11.8 

5. 64 
fi.Ol 

ntl 4. 20 
5. 08 

171.83 
186.00 
80.47 
06.00 

3. 28 
3. 23 
3. 40 
5.17 
3. 78 
2. 51 

4. 73 

212. 98 
632.20 
102. 79 
139. 4-t 

59.72 

63.20 
61. 4f> 
48. gr, 
52. 7:J 
31. 43 

27.78 
.57.12 
38.97 

~~ ~~ ~w ~m ~m ~m ~m ~~ ~oo 
117, 547 143,470 105,352 116,064 109,989 101,085 '104, 671 135, 728 162, 841 

3, 291 3, 967 2, 862 3, 119 2, 867 2, 700 2, 785 3, 487 4, 17() 
82,391 97,625 71,877 80,851 74,704 70,210 72,365 94,756 115,063 

68,827 76, 533 53,870 65,350 60,854 54,431 62, 002 77,355 89,108 

Shares listed, N.Y. Stock Exchange, end of mo.: 
Market value, all listed shares ___________ miL of dol •• 287,977 291,191 287,416 283,381 291,688 298,143 292,392 300,901 
Number of shares listed ____________________ millions.. 5, 930 6, 002 6,050 6,074 6,181 6, 274 6, 306 6,341 

283,318 281,529 292,991 306,967 326,598 

' Revised. • Preliminary. 
§For bonds due or caUable in 10 years or more. 
tRevisions for 1957-1959 are shown on p. 36 of the July 1960 SURVEY. 
? Includes data not shown separately. 
d"Nnmber of stocks represents number currently used; the change in number does not affect continuity of the series. 

6, 370 6, 388 6, 398 6, 458 6, 4 78 

4.59 

4.27 
4.40 
4.63 
5.07 

4. 46 
4.51 
4.82 

3.33 
3.33 
3. 81 

468.1 

161.2 
135.8 

2.9 

1.7 
111.9 

4.1 
42.8 

7. 7 

5. 65 
6.01 
2. 75 
3. 41 
4.20 
5.19 

175. 72 
190.56 
82.66 
68.37 

3. 22 
3.15 
3.33 
4. 99 
3. 51 
2. 50 

4. 68 

219.89 
fi50.01 
107.70 
143.12 

62.17 

65.71 
fi3. 71 
50.85 
55.64 
32.17 

29.60 
59.48 
42.34 

92,804 



::\tar<:11 1!1()1 SURVEY OF CURRENT BUSINESS 

~~less otherwise stated, statistics through 1958 and ll---.----,---.----,------,---19
,
6
_
0 
__ ,-----,----.---,------.---~ 

descriptive notes are shown in the 1959 edition of I I I I I I I I I I 
BUSINESS STATISTICS J~~r F;~;u- March I April May June July August Se~~~m- October Nb~~m- Db~:n-

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

BALANCE OF PAYMENTS (QUARTERLY)E!l 

Exports of goods and services, totaL .. ____ mil. of doL_------------------
Military transfers under grants, net_ __________ do. ___ --------- ---------
Merchandise, adjusted, excluding military trans-

actionst ___ ----------------------------mil. of doL_ --------- ---------
Income on investments abroad ________________ do ____ --------- ---------
Other services and military transactions ....•. .do ____ --------- ---------

Imports of goods and services, total ______________ do. ___ --------- ---------
Merchandise, adjusted tel'_. -------------------do ____ --------- ---------
Income on foreign investments in U.S _________ do ____ --------- ---------
Military expenditures _________________________ do ____ --------- ---------
Other servicescl' ------------------------------.do ____ --------- ---------

Balance on goods and services ___________________ do ____ --------- ---------

6, 734 
425 

4, 604 
705 

1,000 

5, 761 
3,820 

249 
764 
928 

+973 

7,518 
615 

5,000 
744 

1,159 

6, 049 
3,858 

233 
736 

1,222 

'6, 928 
'266 

'4,675 
'770 

'1,217 

'6,052 
r 3,554 

T 223 
'804 

'1, 471 

•+876 

5,132 
1,039 
1,101 

5,441 
3, 485 

218 
730 

1,008 

S-21 

1961 

Janu- Febru-
ary ary 

Unilateral transfers (net), totaL _________________ do ____ --------- --------- -1,000 
Private __________ ------------------------------do ____ --------- --------- -142 

+I, 469 

-1,239 
-163 : =m ::::::::: ::::::::: ---::_:iix ::::::::: ::::::::: 

Government__ .. ------------------------------do. ___ --------- --------- -858 -1,076 T -724 -·-··---- ......... •••-·---- --------- ···•·-••• 

U.S. long- and short-term capital (net), totaL __ _do ____ --------- ---------
Private __ ... _---------------------------- .. ____ do ________ ----- ---------
Government _________________________ ----- _____ do ____ --------- ---------

Foreign long- and short-term capital (net) _______ do ____ ---------- ---------
Gold sales [purchases (-)] _______________________ do ____ --------- ---------
Errors and omissions ____________________________ do ____ --------- ---------

FOREIGN TRADE 
Indexes 

Exports of U.S. merchandise:0 
Quantity--------------------- _____ ..... 1936-38= 100. _ 
Value ___ -------------- .. -------- _ ------------_do. __ _ 
Unit value __ -------------------------- ________ do ___ _ 

Imports for consumption:0 
Quantity _________ ._._._ ... ___________ . __ . ____ . do_. __ 
Val tie ___ --------------------------------------do ___ _ 
Unit value __ ----------------------------------do .... 

Agricultural products, quantity: 
Exports, U.R. merchandise, total: 

Unadjusted ____________ -------- .... 1952-54= 100 .. 
Seasonally adjusted .. _____ -------------- __ do ___ _ 

Cotton (incl. linters), seas. adj _______________ do .... 
Imports for consumption, total: Unadjusted _______________________________ do ___ _ 

Sen son ally adjusted ________________________ do ___ . 
Supplementary imports, seas. adj ____________ do ___ _ 
Complementary imports, seas .adj ___________ do ...• 

Shipping Weight 

Water-borne trade: 
Exports, incl. reexports§ _________ thous. of long tons .. 
General imports _________________ .------- __ .... do .... 

Value0 

2881 fi33 
220 

'206 
T 5fi9 
T 277 

211 
196 
260 

84 
74 
96 
62 

7,034 
12,805 

290 
'639 

221 

197 
189 
202 

113 
106 
111 
103 

7,282 
14, 594 

-768 
-!i46 
-222 
+751 
+50 
-6 

323 
'710 

220 

241 
'668 

277 

190 
176 
207 

116 
101 
112 
94 

7,618 
14,472 

'336 
'739 

220 

r 221 
T 610 

276 

195 
20\ 
205 

105 
91 

100 
85 

9,192 
14,809 

'334 
'733 

219 

221 
'612 

277 

180 
193 
171 

110 
116 
106 
124 

9,460 
15,424 

-1,064 --------- --------- '-1,044 
-683 . -------- --------- ' -900 
-381 --------- --------- -144 
+885 --------- --------- '+546 
+94 --------- --------- +637 

-145 --------- --------- '-144 

'322 
706 
219 

T 227 
'629 

2i(J 

17S 
201 
162 

111 
114 
107 
120 

9, 768 
17,353 

312 
690 
221 

201 
'556 

277 

176 
227 
504 

97 
108 
106 
109 

9,575 
14,405 

'296 
'653 

221 

220 
•608 

276 

152 
191 
69 

112 
122 
113 
129 

296 
6!i4 
221 

204 
565 
277 

165 
178 
91 

101 
Ill 
99 

121 

10, 934 2 10, 122 
17,128 2 14,77-1 

Exports (mdse.), inc! uding reexports, total, 
mil. of doL '1, 561.2 '1,575.5 '1,748.8 •1,817.8 •1,803.8 •1,737.4 •1,698.8 •1,609.4 1, GlO. 1 

!i4. 5 
T 300.8 

551.7 

By geographic regions:£,. 
Africa _______________ ------------------------do .. __ 
Asia and Oceania ____________________________ do ___ _ 
Europe __________ ------ ---------------------.do .... 

Northern North A merica ___________________ _do ... . 
Southern North America ____________________ do ... _ 
South America ______ -----------------------.do •... 

By leading countries:£,. 
Africa: 

United Arah Republic (Egypt Region) •.. .dO----
Union of South Africa ____________________ .do .... 

Asia and Oceania: 
Australia, including New Guinea __________ do----
Colony of Sin!'(apore _______________________ do .... 
India and Pakistan ________________________ do----

Japan _______ -----------------------------.dO----
Republic of Indones!a ____________________ .do ... . 
Republic of the Phllippines _______________ do .. .. 

Europe: 
France ______ . _______ ------ ____ ---- ___ . ___ .do. __ . 
East Germany_. --------------------------dO----
West Germany ----------------------------do- __ _ 

Italy _______ ------------------------------ .. do .. .. 
Union of Soviet Socialist Repnblics ........ do ... . 
United Kingdom __ ---------------------- •. dO----

North and South America: 
Canada ... ____ . ___________ . ________ . _____ • .do._._ 

'52.4 
'311.3 
'498. 3 

'283. 2 
133.4 

'159. 4 

12.5 
16.7 

19.9 
2.2 

47.4 

106.4 
12.3 

'23.1 

'50.2 
.2 

'95.8 

'44.3 
1.2 

100.7 

•283.2 

Latin American Republics, total!? ________ .do.... '270. 0 

Argentina __________________ ---------_. __ do. __ . 
Brazil_ . ______ ------ _____ . ___ ------- _____ do._ .. 
C bile ____________ ---- __________________ • -do. __ _ 

24.7 
T 27.5 

16.2 

57.8 
'327.3 
'470.2 

295.4 
132.2 

'158. 8 

10.3 
23.3 

26.6 
2.8 

61.3 

107.5 
8.8 

•22.9 

41.3 
(l) 
84.2 

50.3 
4. 6 

94.7 

295.4 

'268.9 

26.7 
'19. 9 

15.1 

'64.9 
'3G3.9 
'491. I 

337.2 
151.0 

'165.2 

14.1 
T 22.5 

T 23.9 
3.1 

78.8 

'115. 6 
9.6 

28.1 

53.1 
.3 

'91. 7 

'47. 7 
.4 

93.5 

337.1 

'290.3 

22.9 
29.6 
12.9 

72.5 
'349. 9 
'522. 9 

•351.2 
151.3 

'180. 5 

15.9 
'26.8 

27.7 
3.6 

'81. 3 

'109. 9 
4.3 

26.2 

48.7 
0 

'94.2 

55.4 
2.1 

'94.9 

'351. 2 

T 306.6 

2-1.5 
'30. 7 

16.7 

63.1 
'330.8 
•567.2 

'348.0 
'110.1 

184.3 

9.1 
25.3 

30.9 
3.2 

69.8 

'104. 3 
6.4 

22.7 

'47. 2 
.4 

96.7 

53.7 
1.9 

'133. 3 

'348. 0 

'301. 2 

25.9 
40.0 
16.6 

00.1 
'323. 7 
'532. 5 

330.3 
146.0 

T 180.3 

7. 6 
23.5 

31.7 
3.9 

'63.1 

'101.2 
4.0 

2'2.0 

46.8 
.2 

'86.1 

'55. 4 
4. 4 

1!4. 8 

329.8 

•302.6 

'30. 6 
'48.0 

16.2 

65.0 
T 346.4 
'534.1 

283.2 
T 139.4 

181.7 

6.9 
'31.3 

41.6 
3.8 

66.1 

'120.4 
5. 7 

25.3 

49.3 
1.8 

'82. 7 

60.4 
1.9 

117.0 

283.2 

'296.2 

30.8 
42.1 
17.6 

'69. 6 
312.6 
522.5 

288.7 
'132.3 

161.5 

11.1 
r 27.5 

37.4 
4.0 

61.3 

93.5 
5.1 

21.6 

57.3 
.3 

80.4 

'50.0 
5.9 

99.6 

288.7 

271.5 

28.7 
38.0 
12.9 

T 28S. 2 
'132. 6 

164.1 

9.0 
19.8 

35.0 
3. 5 

52.9 

'98.2 
5.2 

21.9 

48.6 
.1 

81.9 

54.5 
3.2 

152.3 

•288.2 

273.1 

34.3 
35.2 
15.0 

Colombia _______________________________ do.... 20.0 20.6 21.8 23.7 22.7 20.8 19.4 17.3 18.0 
Cuba ____________________________________ do.... 23.8 21.5 26.1 25. 7 '22. 2 21.7 19.5 18.1 17.8 
Mexico __________________________________ do.... 59.2 60.6 71.2 68.5 66.8 74.4 67.0 66.6 63.3 
Venezuela _______________________________ do.... 52.2 52.9 50.4 50.2 42.4 '36. 8 43.9 40.9 39.1 

• Revised. • Preliminary. 'Less than $50,000. 2 Revisions for September 1959 (units as above): Exports, 8,294; imports, 15,702. 
$ Revisions for I958-1st quarter 1959 appear on p. 14ff. of the June 1960 SuRVEY. 
tAdjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing. ci'Excludes military expenditures. 
0Revisions for 1958 and 1959 will be shown later. 

323 
710 
220 

205 
564 
276 

199 
181 
!52 

96 
110 

91 
125 

1, 743.9 

67.3 
'334.1 

572.2 

T 310.7 
138.8 
200.1 

15.8 
22.2 

38.4 
3.5 

68.9 

99.6 
5. 6 

24.3 

44.3 
.2 

87.5 

52.0 
4.3 

145.9 

310.7 

312.9 

37.7 
33.9 
21.0 

20.8 
17.1 
65.5 
62.6 

§Excludes "special category" shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo. 

333 
731 
220 

209 
573 

'274 

238 
200 
222 

97 
112 
120 
108 

-1,752 
-1,393 

-3!\9 
+279 
+921 
-610 

p 331 
p 729 
p 220 

p 206 
P5(H 
p 272 

246 
199 
219 

99 
90 

113 
80 

1,796. 7 1, 796.6 

65.0 68.4 
372.4 420.2 
612.0 611.1 

313.3 
128.0 
170.9 

21.6 
17.5 

41.4 
4.0 

72.1 

115.9 
9. 5 

2.5. 2 

46.0 
.1 

93.8 

52.3 
4. 4 

127.9 

313.2 

272.5 

30.1 
37.3 
18.0 

19.2 
3.9 

68.1 
40.9 

2H9. 8 
133.5 
180.9 

16.3 
20.7 

32.9 
3. 7 

85.4 

156.0 
6.8 

31.4 

43.2 
(I) 
92.0 

66.4 
4.0 

132.3 

269.8 

289.0 

32.1 
43.8 
16.7 

21.2 
5.2 

75.8 
37.9 

I, 646. 7 ---------

1Data include shipments (military and economic aid) under the Mutual Security Program. Total MSP military shipments (including, since early 1956, also "consumables and construc­
tion" shipments) are as follows (miL dol): January 1960-January 1961, respectively-77.7; 78.9; 117.2; 114.7; 94.0; 100.0; 70.2; 62.6; 53.5; 53.9; 73.1; 53.3; 107.9. 

£,.Excludes' 'special category" shipments. 9 Includes countries not shown separately. 
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~nless otherwise stated, statistics through 1!!58 and l--=---r---;-----,---,----;----~9,6_0 ___ 
1 
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BUSINESS STATISTICS hna- Fehru- l\f ll \ '1 I .TUtlt' ,T,tlh.· Au"·uot Scptem- Octo]lot· Xo>Pm- Decem- Jan"- f\•hm-descriptive notes are shown in the 195~) edition of I I I I I I I I l I I ---~---
nry ary 1 arc : pn ~ ay · .~ "' ! bcr \,; 

1 
bt'r hrr ar~-: . u;lry 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued I 
ValueO-Continued j 

Exports of U.S. merchandise, total, ........ mil. of doL. 'I. .\43. 2 ··1. 558. 4 
By economic classes: 

Crnde matcrinls _____________________________ do .. ___ T 242. ti 
Crude foodstntfs _____________________________ d')____ r 12:2.2 

21>R. 2 
130.7 

g:J. :J Mmmfnctured foodstuffs and beverages ...... clo____ '82. 7 
Semimannfndures >;{ _________________________ do____ r 2'!0. 2 r 231.2 
FiniflhC'd mn-nnfactnre!' 9 ____________________ do____ r 855.5 r 875. 1 

By principal commodities: 
Agricultural products, totalci" ........... - .... do____ ' 412. 6 

Cotton, unmannfn.etnred __________________ do ___ _ 
Fruits, vee:etah1cs, and preparations ____ ~ __ do ___ _ 
Grains and pr~pamtions ___________________ do ___ _ 
Packinghouse products .. ______ • ___________ do ___ _ 
Tobacco and manufacturcsl\ ....... ______ .do .... 

137. 5 
:l2.7 

( 121.1 
r 20.4 

20.0 

390. I 

lOll. 6 
20.7 

136.6 
22.9 
26.6 

I 
'I. /3<1. I) I '1. Sl-10. 8 

201.2 r 1R9. I 
12S.Ii , 14/l. 0 
'H:l.1 9:l.O 

' 2~1. 0 r 304. 0 
·I.O!.?ti. 8 1. OGU. G 

'388. I 

100. ~ 
'2S. 4 
137.0 
24. •I 
28.! 

'38R 5 

81.3 
2~). 2 

rJ,::;.),O 
27. fl 
16. ;. 

'1.7':37.9 rJ,72l.O ri,682.0 • 1. 591. .I 
r 19:"i.l 
r 110. 1 
'81.1 

'310. i) 
'1.0.\2.0 

r 38:.?. () 

f>!I.G I r 3:?. 2 
r 141).::! 

:2-1.2 
2(). 3 

'10!. 8 
'130. 1 

no. 5 
'o:n.2 
r 975.5 

'361). 5 

fifi. 4 
37.3 

'123. 0 
22 .. ~ 
30.8 

r 190.5 
r 12(). 5 

83.3 
313.5 

r 9!i2. 3 

T 3.iS. 4 

IIi:!. 71 I2:l. 7 
94. 5 

, aa7. t 1 
r 8/2. 5 

327. l 

rgtt4 15.9 
:JI." 31.0 

r 120.2 llrd) I 

2:!.7 2L4 J 

Nonagricultural products, totalci" .. ---------·do .... '1. 130. G '1,159. 3 'l. 342.1\ '1. 412.3 'I. 405.3 '1, 354.5 

2~. 31 ;Jii. () 

' 1. 323. 6 '1. 21i l. 3 

_\ntotnohilcs, parts, and nPre~sories ________ do ___ _ 
Chemicals anr\ related products§ __________ do ___ _ 
Coal am\ related fucls _____________________ do ___ _ 
Iron and steel productsE]) __________________ do .. .. 

Machinery, total§ci".-----------------·---·do ... _ 
Agricultural _____________________________ oo ___ _ 
Tractors, pnrts, and 8CC9ssories __________ do ___ _ 
Elrctri(':tl ______ ---------- ________________ do ___ _ 
1\I otal \Vork!ng-§ __________________________ ct o ___ ~ 
Ot.her indw;;trlf!.l __________ ----- __________ flo ___ _ 

Prtrol~nm and prodncL~-------------------dn ___ _ 
'rextiles anrt mannfactnres _________________ do ___ _ 

)Jorthrrn :\"orth America ____________________ cto ___ _ 
HouflH'rn North Arnericn. ____________________ cto ___ _ 
South A Ifl()rira __ ------------------- _________ do ___ _ 

n~' IN11ling ('OUntrirs; 
Africa: 

United Arab Repnblic (Ef(ypt Hegion) ____ rlo ___ _ 
Union of South Africa _____________________ do .... 

Asia and OcC'ania: 
Australia, including- New Guinea __________ do ___ _ 
Colony of Singapore ........ _______________ do ___ _ 
India and Paklstan ________________________ do .... 
Japan ___ ----------------------------- _____ do ___ _ 
Hcpuhlic of Indonesia _____________________ do ___ _ 
Hepnblic of the Phi!ippines .. ______________ do ___ _ 

Europe: 
France __ ---------------------------- _____ .do ___ _ 
East Germany ---------------------------.. do ___ _ West Germany ____________________________ do ... . 

Italy .. -------------------------------..... do_ .. . 
Union of Soviet Socialist Republlcs .. ______ do __ __ 
United Kingdom __________________________ do .... 

North and South America: 
Canada_ .•• _.---·-----·---· .... ___________ do __ __ 

Latin American Republics, totalcf' ________ do __ __ 

Argentina._._ •• _. __ . ___ •• _._._. __ ....... do_ .. . 
BraziL ..• _________ .. _ .. _ .•• _._. ___ . ___ .. do_ .. _ 
Chile _____ ---·-·-------·-·-------. __ ... __ do. ___ 
Colombia _______ .. ------. ____ .. _____ . ___ do ___ _ 
Cuba ____ --·-------·--··------- _______ ... do_ .. _ 
Mexico _____ --------------- _____________ .do ___ _ 
Venezuela_-.-_ .. ___ . ___ ..... ___ ._ ..... __ do ___ _ 

112.5 
,. 132.6 

21.8 
':00. '1 

315.5 

\!.8 
32.7 
7.3. n 
2-L 5 

L1fL 7 

37.8 
51. s 

r 217. ;{ 
r 117. ~) 
r lf\fi. 9 

. 7 
r 12.6 

'13. s 
1.4 

20.1 
r K~.9 

21.6 
r 23.2 

'33. 9 
-~ 

70.2 
28.8 

.9 
r 86.8 

'217.1 

'253.2 

7.0 
27.7 

'18.8 

'19. l 
'26. 0 
r 38.7 
'72. 5 

Imports for consumption, totaL _________________ do .... 'I, 167.7 
By economic classes: 

Crude materials_----------·-·-· ... ·--- ____ .. do_ ... 
Crude foodstuffs _____ -----·-· ____ • _____ . ___ . _do ___ _ 
Manufactured foodstuffs and beverages .. ____ do .... 
Semimanufactures. ___ .• _. ___ . _ .. __ . _. _._._ .. do __ .. 
Finished mannfactnres ______________________ do ... _ 

By principal commodities: 
Agricultural products, totald' ................ do_ .. . 

Cocoa (cacao) beans, incl. shells ___________ do ... _ 
Coffee_ ... ___ ._._. __ .. _._ ..... _._ .....• __ .• do_._. 
Rubber, crude, including guayule _________ do __ __ 
Sugar ___ • _________________________________ do __ __ 
Wool and mohair, unmanufacture(L ______ do .. __ 

Nonagricnltnral products, totalcf' ____________ do ___ _ 
Furs and manufactures ____________________ do ___ _ 
Iron and steel productsE])* _________________ do ___ _ 
Nonferrous ores, metals, and mfs., totalci" .. do ___ _ 

Copper, incl. ore and manufactnres .... __ do .... 
Tin, including ore _______________________ do ___ _ 

Paper base stocks __________________________ do ___ _ 
Newsprint---------------·-···-····--···-··do ___ _ 
Petroleum and products ___________________ do ___ _ 

'248. 4 
'111.9 
'!07. 5 
'289. 5 
'410. 4 

'272. 4 
9. 5 

'57. 3 
'27.0 
'33. 8 

18.3 

'895.3 
16.8 

'70. I 
115.7 
40.3 
12.5 
24.9 
48.2 

'130. 6 

r 122.1 
121.1 

:22. f) 
!i5. 0 

330.2 

12. G 
35. (\ 
7:{. 5 
20. g 

Hi!. 4 

3.). 0 
5K 1 

r 23"{. S 
r lrl~t 2 
r 20:3. 3 

2. 6 
\).5 

r Hi.O 
1.7 

25.2 
~3.0 
Li.S 
24.8 

43.2 
. " 

'88. 3 
35.4 
3.3 

'92. 6 

'234. 7 

'323. l 

8. 4 
'49. 6 

12.8 

31.2 
40.8 

T 52. 1 
r 78.8 

12.~. 1 
' 144.9 

22.5 
r fl7.0 

369.8 

!/_~:~I bi. ~ 
r 21). 1 

40.;; 
fil.G 

121. ;i 
r 1:)0. ,::; 

33.3 
71. () 

384.8 

JK I 
3fi. a 
R7. k 
2D. 2 

19:!. () 

H.D I 
li4. 4 

lf.S.fl I 

rJ.3i7.8 !'1 21;1.3 

r .)~ i I r 2~~~ ~ 
· t1 r ;)Xl. 7 

r :?.);). U 
1.38. 7 

"211. ~ 

.1.0 
12.1\ 

II. 1 
1.l 

23.4 
98.8 
14.5 
27.0 

46.8 
. 2 

90.6 
40.1l 
1.9 

107.8 

r 255.8 

'335. 7 

11.5 
'45.0 

19.8 

'26.0 
51.() 
45. 4 

'84. 4 

r :?2:'"l. 2 
'1411. 7 
r 201. n 

3. 4 
s. r) 

r 14. n 
2. 0 

21.7 
100.2 
r 16. :l 
T 20. () 

38.0 
.2 

r 77. :3 
3fi. a 
2.2 

'88. 6 

'225. 2 

'307. 2 

9.3 
'47. 7 

17.0 

18.8 
48.2 
38.8 

'84. 9 

' I. 290. I 'I, 309. 0 '1, 250.4 

'248. 6 
165.9 
117.3 

'293.1 
465.1 

343.1 

11.6 
'101.8 

32.7 
42.4 
19.4 

'947.0 
13.5 

'70.0 
'102. 8 

43.1 
'8.8 
30. I 
53.6 

'134.1 

'26·1.0 
'166. 4 
'132. 4 
'308. 5 
'497. 8 

'363. 6 

12.6 
'95. 3 

3!. 4 
50.2 
23.9 

'1,005.5 

9. 8 
'69.1 
'99 .. \ 

33.2 
10.4 
29.3 
58.1 

'130. 7 

'258. 6 
'140. 3 

138. g 
r 25R.l 
r 4fl7. 4 

'336. 5 

13.5 
r 75.0 

30. 4 
'48. 4 

17.2 

'913. 9 

9. 7 
52.0 

'93. 2 
31.4 
'9. 3 
25.0 

'54. 5 
'13:l. 2 

121. 7 
H:?.;i 
32. fj 

'S4. -: 

108.7 
r l..f2. 8 

r;3().fl 
'I" 'Jfi. 8 

87.0 82.4 
r l·:l.S. 2 r 1411. K 

31. 7 37. !i 
sa. 1 , u2. 3 

r ~7J. 0 r 3.)1), 7 r 372. F, 331.3 

lG. :2 
;i,i,{) 
R~l. () 

r:n.n 
r 17~. i 

40. :; 

11.(; 
;JI. 2 
7'i. 7 
0,, q I 

!83. (, 

{)7 2 ;')(), 0 

11. 9 
;m.I 

r ~n. 4 
:1~.0 

'IS,. l 

4H.tl 
00.6 

II. 4 
2fl. 7 
7.S .• ~ 

r :17. 7 
f/), 7 

47. I ,. 

r <r• 8 J, 1, •. hJ. l J. ;)( 1f,, ~ r 1. 14\.l. 7 'r I, 229.4 

,)J. .f r ·I-Ii. 8 4!.5 :J9. 9 
T 2-tf). n .s T 2.!)\), g T 201. 0 
r 3tiB. f) 0 30S. 3 T :Jul. 1 

T 2.)~. 2 
r J:)fi.? 
, 1sn. o 

4. 4 
\), 7 

7. () 
1.7 

22.:3 
9tl. () 
17.5 

'23. 6 

35. I 
.2 

72. 9 
27.:) 
1.2 

'94.3 

T 2.54. 2 

'308. 2 

8.6 
47.7 
13.8 
24.0 

'fi0.1 
40. I 
72.5 

r 2t/S. 9 
'1:31.1 
r 2:10. '2 

:u 
D.-1 

!1.1 
4. I 

z:l. 2 
IO:t () 

r 22.8 
29.4 

29.4 
. a 

71.1 
33.2 
2.8 

93.8 

'268. 8 

'329. 8 

9.0 
'61.0 
'18. 4 

'20. 8 
47. 7 

'28.1 
r 90.2 

r2;{4,1 
12:3. n 

r 179. 1 

0.1! 
!J.il 

IS.ll 
.9 

2fi. 2 
'90. 5 
'14. 2 

36.9 

30.7 
. 4 

68.2 
2t\. fi 
2.2 

66.6 

'233. 9 

r 267.4 

8. 3 
'43. I 

13.5 

'17.!) 
4fi. (\ 
24.3 

'68 .. 5 

r 21)1. 4 
r lOti. 9 
'220. () 

1.7 
8. 0 

lfi. 7 
1.2 

19. fi 
'110. 0 
'23. 2 

35.2 

'29. 3 
.3 

63.6 
34.4 
1.8 

69.1 

'2fi0.9 

' 290. g 

9.1 
57.5 

r 24.5 

22. I 
11.7 

'33. 0 
'75. 9 

'I, 25f>. 0 '1, 28!!. 2 '1, 139.9 'I, 246.4 

'2.59. 4 
IM.fi 

'144. 5 
243.3 

'4.\3. I 

'341. 9 
W. 7 
82.3 
26.8 

'57. g 
13.8 

'914. I 

7. 0 
'42. 8 
, on. 4 
r 37. n 

9. 6 
27.0 
01.0 

'I lfi. 5 

281.8 
'147. 7 

140.6 
'21\8.9 
'450. 2 

'338. 5 

'17. 5 
'8!. 5 

2!1. 8 
49.9 
19.7 

'950. 7 

8. 4 
38.8 

'100. 3 
37. 7 
13.2 
29.6 

'59. 3 
'138. 7 

'237. 2 
'121. 4 
'135. 4 
'228. 9 
'4!7. 2 

'299. 4 
10.7 

'72.0 
'24. 7 

50.0 
15.5 

'840. 5 
5. 8 

30.2 
'95. 2 

29.6 
7. 3 

25.0 
'53.:; 

'108. 8 

'29!. I 
142.6 
137.6 
248.2 

'426. 9 

'344. 6 

II. 6 
9\.8 
32.7 
39.5 
17.3 

'901.8 
4. 9 

30.7 
'102.1 

35.3 
'11.9 

3:l. I 
61.6 

'125. 9 

I, .S94.G 

'ISS. .1 
l·t.). 7 
9n.s 

2R7. 8 
r 815.8 

309.4 

2fi.3 
38.8 

141.5 
2.::;. 4 
74.7 

I, 2~,;_ 1 

iS. I 
141.8 
31.0 
10. I 

r 3:)2. 3 

8.3 
2fJ.B 

r SO. 2 
25.2 

!1)8. :J 

1,1GO.l 

r 43. () 
r :::;-;7, 4 
r 32::!.1 

r 23R. [) 
r IOD. ,) 
'208. (I 

1..) 
9. I 

\l. 8 
1.2 

22. ,') 
\lfJ. 7 
17.3 
19. 5 

22.8 
. 3 

i1.3 
28.6 
1.3 

73.8 

'238. 3 

'280.S 

7. 6 
54.4 
15.7 

23. f) 
7. 9 

'44. 3 
78.2 

'1,159.3 

'243. 6 
134. I 

'134. 5 
'234.8 

412.3 

'310. 6 

9.8 
87.5 

'25. 2 
'41. 6 

14. 0 

'848. 7 
4. 7 

35.1 
T 78.7 

27.5 
8. 5 

'29.0 
54.6 

'122. a 

I. 729. l 

2:19.3 
1-1:3.8 
102.3 
253.3. 2 
058. 9 

4aL g 

o9. 4 
39.4 

143. 3 
28.!) 
74. 8 

I, 2n7. 5 

108. {, 
'14-!. g 

30. 1 
73.7 

3G7. 7 

9. 4 
32.2 
8:i. 7 
:?:1 . .) 

18:).-; 

39. ,, 
01. (i 

I. 157. 2 

3G. 5 
2:17.2 
3!0. I 

240.9 
93.2 

219.0 

.7 
8.2 

8.t\ 
1.1 

1\J. 5 
95.3 
15.7 
19.9 

28.6 
.2 

7.S. 1 
31'i. g 
1.8 

72.8 

240.7 

278.5 

6.9 
48.9 
19.8 
3C..2 

7. () 
27.8 
7tl. 7 

1,1.16.!1 

229.9 
146. 1 
122.4 
233.3 
425.2 

286.3 

8. 4 
93.8 
19.6 
24.8 
13.9 

870.6 

5. 2 
'3!. 8 

90.0 
23.4 

9. 6 
29. I 
59.8 

119.0 

I, 782.8 

283.2 
HG.9 
9\1. \) 

286.0 
966.9 

495.8 

\!8. 4 
21.3 

!54. 4 
2.5. () 
72.3 

1,287. 0 

119.4 
I::l:l. 9 
29.4 
71.9 

377.0 

8.8 
28.4 
!14. (i 
:J/. 3 
1~3. I 

37.5 
57.! 

I. HiO. 8 

:l6.1 
22P. [l 
338.2 

249. I 
106.4 
210.5 

'5 
6. G 

5. 5 
.9 

20.4 
91.5 
15.0 
20.3 

31.1 
.2 

69 .. o 
34.0 

.6 77.7 
248.9 

276.8 

5. 7 
45.0 
9.1 

35.3 
6.2 

31.3 
81.9 

I, 175. 9 

219.2 
141.0 
139.4 
245.6 
430.7 

292.3 

8.9 
83.0 
20.4 
39.7 
12.1 

883.7 

6.2 
30.7 
87.5 
29.1 

6. 7 
31.2 
65.2 

135.7 

I 
1. 717. 7 

281.0 
144.1 
!Ofi. 2 
292.7 
9·17.6 

504.2 

13-1.7 
31.3 

!.16. 3 
27.3 
43. 1 

I. 27-3. 5 

JOfi. 7 
140. I 
23.4 
62.1 

3o2. 1 

R. 9 
311. () 
S-2. () 
-elf\ .. ~ 

li'4. ~ 

37 . .'-i 
5~. 2 

],1;,7, 1 

42." 
227.2 
343. 4 

223.2 
122. n 
197. 5 

1.4 
8.0 

II. 7 
1.7 

20.7 
83. ;J 
22.1 
20.0 

27.1 
. 3 

78.8 
32.7 
2.8 

68.6 

223.2 

277.0 

7.1 
42.6 
9. 5 

24.7 
2. 9 

39.1 
83.9 

I, 151.0 

231.8 
!49. 2 
115.5 
242.6 
411.8 

295.4 

12.2 
82.7 
24. I 
28.7 
11.9 

855.6 

17.2 
28.5 
86.9 
33.2 
9. 4 

23.1 
59.3 

141.6 

I 

I. 618 7 ! 
2:!11.3 1---------

1~~ ~ 11::::::::: 
258.2 ---------
902.0 ---------

423.21 _______ __ 

130.4 ·--------17. n ________ _ 
!3B. 21---------
§! ~ [::::::::: 

l. !9.i .. '> 1---------
93. ~ i- --------

1i0::~ 1::~~:=~~= 
.S3.4~---------

;J!(J.;i ---------

1 (). ('~ I. 
2~~ ;~ '1 • 

:~.~- ;) 

l!ifi . .t 1'-

:).L \l :­
sr .. ~.; ~ _ 

1.1:?:{.() 

i· 
I 

i 1-
-------- -~------- .. 

::::::::1::::::::: 
---------~---------

·:::::::r::::::: 
---------~---------

~~: ~~~J~~~ ~~ ~~~~ 

1, Ill. 7 

235.2 
153.9 
105.8 
234.9 
382.0 

297.6 
18.4 
86.6 
19.9 
23.7 
16.7 

814,1 

12.9 
23.3 
75.9 
26.8 

6. 4 
25.0 
.\3.8 

152.0 

'Revised. ORe visions for 1958 and 1959 will be ~hown hter. , See similar not<' on p, S-21. \!Data for semimanufacturcs reported as "spech1l cate-gory, type I" are included 
with finished manufactures. ci"fnrludes data not shown separat~ly. /\Mann factures of tobacco are iPc!uded in the nonagricultnral products total. §Excludes "special category, type 
1" exports. E)) Comprises pig iron, scrap, steel mill products, :md certain other iron and steel products; excludes advanced manufactures. Revised exports and data for imports prior to 
Hl5X will be shown later. *Xew serie=l; see note nwrked "a?". 



:March 1001 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 

SURVEY OF CURRENT BUSINESS 

Janu- I Febru-1 March I April I May I ary ary 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Airlines§ 

Scheduled domestic trunk carriers: 
Financial operations (quarterly totals): 

Operating revenues, total \1. ___________ mil. of doL_ --------- ---------
Transport, total 11-------------------------do. ___ --------- ---------

Passenger __ -----------------------------do ____ . ________ . _______ _ 
Property --------------------------------do ____ .... __ ....... ____ _ 
U.S. mail (excl. subsidy) ________________ do ____ --------- ---------

Operating expenses (incl. depreciation) ______ do ____ --------- ---------
Net income (after taxes) _____________________ do ____ --------- ---------

Operating results: 
Miles flown, revenue __________________ thousands __ 
Express and freight ton-miles flown __________ do ___ _ 
Mail ton-miles flown .... --------------------do. __ _ 
Passengers originated, revenue ______________ do ___ _ 
Passenger-miles flown, revenue __________ millions .. 

Express Operations 

Transportation revenues. _______________ thous. of doL_ 
Express privilege payments. -------------------_do ___ _ 

Local Transit Lines 

Fares, average cash rateEB ______________________ centg __ 
Passengers carried, revenueEJ) ________________ rnillions .. 
Operating revenuesEJ) ______________________ mil. of doL. 

Class I Motor Carriers (Intercity) 

Carriers of prop~rty (quarterly totals): 

62,564 
27,274 
9, 741 
3, 732 
2, 416 

27,508 
7, 970 

18.6 
r 62f) 

114.4 

58,697 
29,814 

9, 729 
3, 440 
2,136 

29,691 
9, 930 

18.6 
f>13 

112. i 

Number of reporting carriers. ________________________ --------- ---------
Operating rev('nues, totaL _______________ mil. of doL_--------- ---------
Expenses, total. _______________________________ do ____ --------. ---------
Freight carried (revenue) _______________ mil. of tons .. --------- ---------

Carriers of passengers (quarterly totals): 
Number of reporting carriers _________________________ --------- ---------
Operating revenues, total. _______________ rnil. of doL_--------- ---------
Expenses, totaJ. _______________________________ do .... --------- ---------
Passengers carried (revcnnc) _______________ millions __ --------- ---------

Class I Railroads 

Freight carloadings (A. A. R.):o" 
Total cars. ______ • ____________________ ._. thousands._ 

Coal._ --------------------------------------do ___ _ 
Coke._._._._. ____ . ____ . _______ . ___ ._._. __ ... do .... 
Forest products. ----------------------------do ___ _ 

Grain and grain products ____________________ do ___ _ 
Livestock. ----------------------------------do ___ _ 
Ore ______ . __ . _. _. _. __ . __ . ___ . _. ____ . __ ._. ___ do._._ 
Merchandise, l.c.L _--------- ________________ do .... 
Miscellaneous ____ .. _. __ ._._ .. _______ . __ ._ ... do._ .. 

Freight car loadings, seas. adj. indexes (Fed. Res.): 
Total . _ ------ ___ .. ____________________ 1935-39= 100 .. 

Coal._ -------------------------------------_do ___ _ Coke._. __________ . ____ . _____ • __ . _____ ._ .. __ . do ___ _ 

Forest products __ --------------------- ...... do ___ _ 
Grain and grain products ____________________ do ___ _ 
Livestock __ ---- ______________________ • ____ .. do __ ._ 
Ore ___ . _. _______________ . ______ ----. __ ._. ___ do __ ._ 
Merchandise, I.e.!. --------------------------do ___ _ 
Miscellaneous .. __ ._._._. ___ ._. __ . ___ .. __ .... do. __ . 

Financial operations: 

2,386 
461 
48 

157 

196 
19 
88 

147 
1, 271 

119 
95 

143 
141 

137 
35 

310 
24 

131 

Operating revenues, total <;I ______________ mil. of doL. '789. 4 
Freight .. -----------------------------------do.... '667. 8 
Passenger_ ----------------------------------do____ 55. 1 

Operating expenses ____________________________ do ___ _ 
Tax accruals, joint facility and equipment rents 

mil. of doL 
Net railway operating income _________________ do ___ _ 
Net income (after taxes) _______________________ do ___ _ 

Operating results: 
Freight carried 1 rnile ______________ rnil. of ton-miles __ 
Revenue per ton-mile. -----------------------cents __ 
Passengers carried 1 mile (revenue) ________ rnillions._ 

Waterway Traffic 

Clearances, vessels in foreign trade: 
Total U.S. ports. ________________ thous. of net tons __ 

Foreign vessels ______________________________ do ___ _ 
United States vessels ________________________ do ___ _ 

Panama Canal: TotaL __________________________ thous. of long tons __ 
In United States vessels _____________________ do ___ _ 

633.9 

111.8 
•43.5 

30.4 

50,265 
1.384 
1,824 

11,712 
9,874 
1,837 

4,871 
873 

'2,292 
'422 

46 
'153 

185 
14 
85 

149 
1, 237 

113 
87 

137 
129 

133 
32 

297 
24 

127 

774.2 
658.9 

50.9 

620.7 

111.3 
42.2 
24.6 

46,732 
1. 435 
1,628 

12,320 
10,337 
1,983 

5,159 
1,063 

452.9 
448.4 
406.8 
28.4 
10.9 

474.7 
d 13.7 

62,397 
30,937 
11,047 
3,670 
2, 284 

32,782 
12,634 

18.7 
680 

123.8 

949 
1,182. 7 
I, 159.9 

n.4 

139 
92.3 
90.9 
51.4 

2,300 
427 
47 

!55 

194 
17 
79 

153 
1,228 

110 
87 

146 
126 

150 
38 

252 
24 

121 

847.6 
723.4 
52.2 

658.6 

127.8 
61.2 
44.2 

51,597 
1.441 
1, 654 

12,067 
9,967 
2,100 

5,609 
1, 256 

61,874 
30,280 
10,857 
4,019 
2, 505 

30,815 
11,003 

18.8 
652 

121.9 

3,083 
530 

50 
200 

238 
21 

226 
189 

1,635 

111 
88 

126 
130 

150 
34 

185 
24 

125 

823.6 
698.1 
51.0 

634.1 

124.4 
65.1 
48.2 

51,307 
1.398 
1, 675 

13,865 
11,512 
2,353 

4, 988 
1,080 

61,498 
30,236 
10,364 
4,002 
2,444 

30,308 
10,737 

18.8 
647 

118.9 

2, 5.19 
430 
33 

157 

175 
20 

289 
146 

1,308 

109 
90 

107 
124 

141 
39 

185 
23 

123 

829.5 
705.1 
51.7 

648.3 

120.0 
61.3 
47.3 

52,664 
1. 386 
1, 691 

15,198 
12,309 
2,889 

5, 595 
1, 420 

500.0 
496.3 
4!\1. 8 
29.1 
11.4 

481.7 
8. 6 

59,825 
30,890 
10, 512 
4,183 
2, 720 

30,923 
11,412 

18.8 
620 

115.0 

9H 
1,193. 9 
1, 153.0 

69.8 

140 
115.8 
99.7 
57.5 

2, 514 
451 
28 

156 

203 
15 

290 
138 

1, 232 

102 
83 
89 

121 

149 
31 

163 
22 

113 

824.2 
694.7 
60.2 

644.0 

123.1 
57.0 
43.1 

49,687 
1.422 
2,054 

14,960 
12,068 
2,892 

5,193 
1,2681 

• Revised. P Preliminary. a Deficit. 
§Data beginning 1959 include operations intra-Alaska and intra-Hawaii, not included in earlier figures. 
9 Includes data not shown separately. 
$Revisions for 1958-0ctober 1959 are available upon request. 
o"Data for Aprtl, July, October, and December 1960 cover 5 weeks; other months, 4 weeks. 

63,132 
29,109 
10,030 
4,013 
2, 706 

25,233 
5, 766 

18.9 
554 

108. 1 

2, 847 
357 
29 

180 

344 
16 

329 
167 

1,425 

97 
66 
78 

120 

169 
31 

150 
22 

110 

759.1 
634.1 
60.6 

628.7 

106.4 
24.0 
9. 6 

46,752 
1.415 
2, 207 

15,104 
12,009 
3,094 

5,583 
1, 097 

64,034 
32,474 
10, 786 
4,166 
2, 745 

31, 618 
11,731 

18.9 
.584 

113.3 

2,385 
420 
22 

160 

234 
16 

239 
140 

1,154 

99 
86 
72 

123 

150 
30 

139 
22 

108 

809.0 
679.4 

60.5 

646.9 

117.7 
44.4 
29.9 

49,219 
1.404 
2,132 

15,095 
12,152 
2,943 

5,361 
933 

• 529.4 
• 525.6 
• 478.8 
• 30.6 
p 11.1 

p 496.7 
p 10.9 

59,057 
35,169 
10,917 
4,037 
2, 547 

31,867 
10,675 

18.9 
610 

110.4 

935 
1,207. 4 
1, 161.3 

68.9 

140 
140.9 
110.6 
61.9 

2,274 
408 
20 

152 

198 
26 

202 
133 

1, 136 

97 
89 
68 

118 

135 
39 

120 
21 

106 

754.4 
642.9 
44.2 

608.3 

111.6 
34.5 
25.9 

48,566 
1.369 
1,480 

14,716 
11,900 
2,816 

4,843 
981 

59,7-57 
35,994 
11,257 
3, 965 
2.487 

31,300 
10,621 

19.0 
634 

122.2 

3,189 
546 
30 

193 

329 
50 

233 
179 

1, 629 

104 
90 
79 

118 

188 
47 
97 
22 

113 

815.8 
695.4 
46.5 

624.8 

121.2 
69.8 
54.8 

51,923 
1.367 
1, 505 

14,876 
11,854 
3,022 

5,065 
1,0241 

55,199 
32,691 
11,043 
3. 518 
2,129 

30,961 
10,552 

19.1 
624 

121.1 

2,203 
388 
23 

135 

255 
26 
90 

129 
1,156 

99 
83 
76 

115 

186 
36 
97 
21 

109 

756.5 
638.0 
46.5 

603.4 

106.1 
47.0 
33.9 

46,204 
1.420 
1,452 

13,573 
10,788 

2, 785 

5, 161 
997 

56,971 
35,736 
16,479 

3, 504 
2. 284 

35,458 
12,111 

19.1 
649 

125.6 

2,401 
477 
26 

152 

232 
20 
59 

138 
1,296 

96 
82 
65 

113 

142 
30 

137 
19 

107 

731.5 
588.1 
60.7 

613.6 

83.6 
34.3 

S-23 

1961 

Janu- Febru-
ary ary 

19.3 ---------
614 ---------

1, 922 
382 

21 
129 

211 
15 
44 

109 
1,011 

99 
82 
65 

121 

156 
28 

162 
19 

108 

699.2 
584.5 
52.8 

1, 955 
376 
21 

134 

222 
11 
48 

118 
1,025 

96 
76 
64 

113 

160 
25 

172 
19 

106 

d 4.1 ---------

42,835 --------- ---------

13, 177 
10,612 
2,565 

5,046 
970 

5,072 
875 
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Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 

SURVEY OF CURRENT BUSINESS 

Janu- I Febru-1 March I April I May I' ary ary June Iro July I August I septem-1 October I Novem-1 Deeem-1 
ber ber ber 

TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued 

Travel 
Hotels: 

Average sale per occupied room _____________ dollars __ 
Rooms occupied ____________________ percent of totaL_ 
Restaurant sales indext ______ same month 1951=100 .. 

Foreign travel: 
U.S. citizens: Arrlvals ___________________ thousands __ 

Departures.----· ________________ do. ___ 
Aliens: Arrivals_----_----------------------· .. do ____ 

Departures. ___________________________ do.- __ 
Passports issued and renewed _________________ do ____ 

N atlonal parks, visits§_------------------------- .do .... 
Pullman Co.: 

Revenue passenger-mlles __________________ millions __ 
Passenger revenues ____________________ thous. of doL. 

COMMUNICATIONS 

Telephone carriers: 
Operating revenues Q ____________________ mil. of doL 

Station revenues ____ ----------- ______________ do.--· 
Tolls, message _________ ----------- ___________ do ____ 

Operating expenses, before taxes _______________ do ____ 
Net operating income __________________________ do ____ 
Phones in service, end of month ___________ millions .. 

Telegraph, cable, and radiotelegraph carriers: 
Wire-telegraph: 

Operating revenues __________________ thous. of doL. 
Operating expenses, Incl. depreciation _______ do .... 
Net operating revenues ______________________ do ____ 

Ocean-cable: 
Operating revenues ____ --------_---- _________ do .. __ 
Operating expenses, incl. depreciation _______ do ____ 
Net operating revenues _____________________ _do ____ 

Radiotelegraph: 
Operating revenues ______________ ------------do ____ 
Operating expenses, incl. depreciation _______ do ____ 
Net operating revenues ______________________ do ____ 

--- CHEMICALS 

nic chemicals, production:* 
tylene ______________________________ miJ. ofcu.ft.. 
monia, syntbeticanhydrous (commercial) 

Inorga 
Ace 
Am 

tho us. of short tons .. 
cium carbide (commercial) _________________ do ____ Cal 

Car bon dioxide, liquid, gas, and solid __________ do ____ 

lorine, gas _____________ --------------------· do ____ 
drochloric acid (100% HCl) _________________ do ____ 

Ch 
Hy 

ric acid (100% HN0
3

) ______________________ do ____ Nit 
Ox 
Ph 
Sod 

ygen (high purity) __________________ mil. of cu. fL 
osphoricacid (100% P 20,) ____ thous. of short tons __ 
ium carbonate (soda ash), synthetic (58% Na,O) 

tho us. of short tons .. 
Sod 
Sod 
Sod 

!urn bichromate and chromate _____________ do ____ 
ium hydroxide (100% NaOH) ______________ do ____ 
ium silicate (soluble silicate glass), anhydrous 

thous. of short tons __ 
Sod ium sulphates <anhydrous, refined; 0 Iauber's salt; 

cr 
Sui 

ude salt cake) _______________ tho us. of short tons .. 
furic acid (100% H,S04l--------------------do ____ 

ic chemicals:d' 
tic acid (synthetic and natural), production 

thous. of lb .. 

Organ 
Ace 

Ace 
Ace 
Ale 

tic anhydride, production __________________ do ____ 
tylsalicylic acid (aspirin), production ______ do ____ 
ohol, ethyl: 
roduction, ___________________ thous. of proof gaL_ p 
tocks, end ofmonth, _______________________ d() ____ s 

u 
w 

sed for denaturatlon _______________________ do ____ 
ithdrawn tax-paid, ___ --------------- ______ do .... 

ohol, denatured: 
roduction. ____________________ thous. of wine gaL 

Ale 
p 

onsumption (wlthdrawals) _________________ do ____ 
tocks, end of month ________________________ do ____ c 

8 

osote oil, production _______________ thous. of gaL. Ore 
DD 
Eth 

T, production ______________________ thous. of lb .. 
yl acetate (85%), production _______________ do ____ 

ylene glycol, production ___________________ do ____ Eth 
For 
Oly 

maldehyde (37% HCHO), production ______ do ____ 
cerin, refined, all grades: 

p roductlon __________________________________ do. ___ 
tocks, end of month ________________________ do ____ 8 

Me 
N 
s 

Ph 

thanol, production: aturaL ____________________________ thous. of gaL 
yn thetic. ___________________________________ do. ___ 
thallc anhydride, production ________ thous. oflb __ 

8.82 8.90 8.61 9.38 
66 68 68 67 

116 118 124 115 

127 131 144 147 
136 146 146 171 

82 78 90 99 
62 62 73 79 
56 72 100 119 

561 574 608 1,131 

342 312 317 284 
5, 525 5,052 5,130 4, 581 

667.1 665.2 692.8 688.9 
381.0 381.8 387.8 389.2 
221.3 218.2 239.9 233.9 
395.9 398.1 422.8 408.2 
111.3 109.6 110.9 117.0 
62.2 62.5 62.8 63.1 

20,356 20,526 22,354 21,356 
18,518 18,082 19,146 18,543 

579 1,260 1,984 1,619 

2,976 3,001 3,346 2,970 
2,478 2,412 2,534 2,513 

135 230 452 157 

4,148 4,243 4,365 4,007 
3,177 3,205 3,394 3,142 

822 887 823 706 

CHEMICALS AND 

1,090 I, 068 1,148 1, 026 

396.4 381.3 423.4 416.2 
92.2 87.9 100.8 96.6 
66.8 65.8 66.2 73.3 

385.3 369.5 397.2 383.9 
94.9 90.6 94.6 93.5 

288.0 280.7 304.5 275.5 
5,094 4, 771 5,135 4, 778 
162.4 158.8 183.9 183.0 

388.7 381.9 4!5. 9 399.0 
11.8 9.9 10.1 11.1 

415.4 401.0 428.3 407.7 

30.4 39.7 49.1 50.3 

92.4 90.5 95.3 89.5 
1, 589.4 1, 501.8 1, 619.1 1, 556.4 

60,536 65,926 67,137 59,955 
93,744 93,302 99,010 89,193 
2,014 2,004 2,073 2,056 

42,520 41,550 43,492 45,335 
29,279 29,124 26,506 28,410 
41,659 50,005 44,112 47,015 

620 655 746 647 

22,476 26,757 23,674 25,216 
24,587 25,178 25,366 23,167 
3,669 5, 291 3, 729 5, 723 

6,980 7,085 8,344 9,688 
13,863 12,377 13, 617 13,393 
8,588 5, 925 9,849 7,338 

114,344 108,128 107,262 96,402 
148,791 147,966 156,861 147,933 

25,100 24,200 27.700 24,800 
40,100 40,200 42; 300 43,100 

183 188 202 189 
24,979 22,524 25,523 22,074 
30,675 31,476 36,550 30,858 

8. 73 9.26 8. 67 9.60 9.47 10.04 9.62 
69 67 57 65 67 72 63 

125 117 113 112 114 114 107 

158 178 222 283 220 163 132 
178 2.59 256 192 147 136 
111 110 123 139 146 125 102 
91 111 110 100 106 98 ------37" 114 98 69 64 49 40 

1,805 3, 748 6, 434 5,996 2,574 1, 778 886 

251 299 301 281 207 242 214 
4, 011 4, 745 4, 734 4,416 3,237 3, 853 3,507 

696.6 700.1 689.1 712.8 704.0 711.0 707.2 
390.8 392.8 388.1 393.3 396.3 402.3 402.4 
239.3 240.1 232.7 251.4 238.5 239.8 235.4 
416.9 420.5 410.4 426.6 424.9 424.3 424.4 
116.5 116.6 116.6 121.0 118.2 122.5 120.5 
63.4 63.5 63.8 64.0 64.3 64.6 64.7 

21,825 22,626 20,517 22,667 23,042 22,424 21,735 
18,975 19,798 20,159 20,050 20,282 19,957 19,794 
1,643 1,647 d 758 1, 533 1, 741 1,610 1,120 

3,122 3,000 2,878 2, 977 2, 955 2, 919 2,920 
2, 612 2, 557 2,301 2, 527 2,513 2,480 2,426 

189 155 258 153 159 141 190 

4,200 4, 227 3,936 4,193 4,328 4,245 4,145 
3, 282 3.425 3,338 3,394 3,348 3,318 3,313 

760 637 454 657 838 802 744 

ALLIED PRODUCTS 

1,082 926 938 976 942 976 966 

434.0 407.9 382.3 380.3 364.8 387.3 408.6 
100.5 92.4 ----97:6- ----:;7:o- ---------
84.6 95.6 100.0 89.3 66.0 

395.4 377.1 384.9 390.5 371. 1 390.7 377.1 
90.0 76.8 77.7 79.6 78.4 84.2 80.8 

26.5.1 234.6 242.4 255.3 281.0 288.0 300.2 
4, 804 4. 488 4,220 4, 404 4, 601 4. 594 4,504 
189.9 171.2 159.1 184.2 165.3 183.4 175.0 

392.2 370.1 371.3 388.2 364.8 383.6 360.0 
11.2 10.9 10.9 9.0 9. 6 10.4 8.8 

422.5 402.9 406.5 416.4 388.9 410.0 403.4 

46.3 34.6 28.6 45.4 44.2 49.7 43.2 

92.4 87.6 87.6 85.6 86.5 89.0 91.6 
1, 614.2 1, 495. 4 I, 336.0 1, 403.8 1, 350.3 1, 491.1 I, 433.8 

67,261 65,844 71,165 64,235 60,328 59,602 r 62,878 
98,308 94,200 88,703 82,410 85,665 77,574 81,491 

1, 992 1, 906 1,696 1,808 1, 733 1,667 2,022 

49,057 47,884 '43,686 54,943 59,228 61,943 53,103 
33,235 33,259 '127, 911 131, 653 127,020 129,532 130,899 
46,502 41,620 43,132 48,077 46,473 41,724 43,002 

660 706 '3,993 5,000 5,583 7,020 6,157 

24,880 22,409 23,154 25,861 24,974 22,421 23,101 
27,276 22,094 23,611 25,826 23,181 23,861 21,271 
3,380 3, 721 3,281 3,503 5,331 3,943 5, 798 

7,946 7, 953 7,357 8,413 6,958 6, 999 7,454 
13,748 12,444 13,531 14,523 13,750 14,486 14,283 
5,895 7, 705 7,648 8,232 7,810 6, 706 7,103 

97,062 100,626 112,629 121,499 115,627 111,679 104,939 
138,955 143,938 110,367 148,282 142,755 149,370 •135,529 

26,600 23,600 21,000 24,300 24,500 24,500 22,900 
46,500 229,200 27,400 29,100 26,600 26,500 28,100 

199 199 187 156 137 183 '168 
24,502 21,653 25,300 26,082 26,502 25,235 25,051 
35,068 31,989 30,612 33,127 29,169 29,924 26,520 

r Revised. d Deficit. I See note"'"· 2 Data beginning June 1960 are confined to producers' and warehouse stocks (consumers' are not included). 

8. 72 
50 

110 

---------.. --------
---------
---------

35 
508 

307 
5,060 

723.0 
405.7 
247.5 
446.6 
118.1 
65.0 

22,939 
20,640 
1,621 

3,105 
2,282 

478 

4,655 
3, 530 

864 

998 

, 429.5 
---------

62.6 

, 369.0 
73.3 

301.0 
4,423 
170.1 

341.7 
8.3 

, 393.4 

37.1 

88.5 
1,428. 4 

61,563 
80,060 
1,887 

• 52,372 
134,505 

48,277 
4,050 

25,853 
26,482 

5,252 

7, 727 
14,187 
5, 775 

108,792 
129,894 

20,900 
30,000 

171 
27,442 
28,850 

1\larch 1001 

1961 

Janu- Febru-
ary ary 

8. 91 9.08 
63 64 

Ill 113 

--------- ---------
--------- ---------
--------- ---------
--------- ---------

56 64 
516 ---------

--------- ---------
--------- ---------

--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------

--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------

986 ---------
410.3 ---------

--------- ---------
62.8 ---------

368.8 ---------76.5 ---------
286.6 ---------
4, 792 ---------
192.6 ---------
339.8 ---------

9. 9 ---------
387.0 ---------
35.3 ---------
90.3 ---------

1, 494.4 ---------

--------- ---------
--------- ---------
--------- ---------

51,250 ---------
137,948 ---------
50,727 ---------
3,971 ---------

27,646 ---------
25,317 ---------

7, 665 ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------

23,900 ---------
32,800 ---------

--------- ---------
--------- ---------
--------- ---------

tRevised series (first shown in October 1959 SuRVEY), reflecting change in comparison base period; monthly averages (1929-59) and monthly data for 1953-59 appear on p. 19 of the 
January 1961 SURVEY. 

§Beginning with the October 1959 SURVEY, the figures include visits to Mount McKinley, Alaska and Hawaii National Park, Hawaii. Data beginning January 1960 reflect revised defini-
tions. of visits. !i1 Includes data not shown separately. tRevisions for 1957 appear on p. 24 of the April 1960 SuRVEY; the 1958 data shown therein have been further revised. These 
r~viswns, as well as those for January-August 1959, will be shown later. 

d'Data (except for alcohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated. 
, Effective July 1960, data include amounts classl1led as "spirits." June 1960 data on comparable basis (thous. gal.): Production, 53,137; stocks, 129,041; withdrawn tax-paid, 5,462. 
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;Jnless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 

SURVEY OF CURRENT BUSINESS 

J~~t I F;~~u-1 March I April I May I 
1960 I 

June I Julv I Au~ust I Septem-1 October I Novem-1 Decem-. her her ber 

CHEMICALS AND ALLIED PRODUCTS-Continued 

FERTILIZERS 

Consumption (10 Rtates)§ ________ tbous. of short tons _ 
Exports. total 'I t _ _ _____________________ short tons __ 

Nltrovenous materhls ___________ -------- _____ .do ... _ 
Phosphate materials .... _______________________ do .. . 
Potash materials. ___________________ ------- __ .do. __ _ 

Imports, total\! t. _______________ ------------- . .do ___ _ 
Nitrogenous materials, total\! ________________ do ___ _ 

Nitrate of soda ______________________________ do .... 
Phosphate materials __________________________ .do ___ _ 
Potash materials. _____________________________ do. __ _ 

406 
430,240 
30,928 

313,707 
81,898 

147,895 
77,824 
25,609 

7, 737 
21,885 

.510 
503,586 
24,632 

404, 784 
67,017 

252, 9~.1 
11~, 667 
17,622 

8, 814 
72, 275 

I, 146 
547, 146 
36,063 

413,006 
83.988 

•367, 895 
'188, lOll 
'58, 098 

6, 918 
41, 117 

2. 205 
497,862 

26, 57.1 
42.5, fifi7 
31. 3.53 

294.711 
163. f>19 
29, 53/i 
9, 863 

38. 932 

1. 43~ 
641.697 

46.888 
.522. 742 
no, 621 

274,835 
•131. nos 
'45, 865 

15,041 
'39. 963 

890 
694,324 
42,978 

587,210 
49,.161 

182,445 
99. 7fil 
63,822 
25,386 
22,534 

345 
630, 124 

4fl, ()90 
501.920 

67, 706 

165.547 
'72, 190 
'44, 621 

6, 458 
63.784 

216 
1\13,804 
38,694 

496, 8G5 
70,879 

141,708 
76,224 
16,312 
lfl, 654 
14, 083 

337 
617,086 
73,801 

446,209 
78,016 

23.0, 645 
141.781 

53, fi28 
14,380 
29,817 

'380 
r669, 485 

68,976 
467, 108 

•104, 714 

180,244 
78, 456 

0 
18,488 
42.558 

392 
38fi, 033 
37, 58G 

274,211 
49, 2fi9 

115. 71i2 
46, li49 

0 
8, 979 

23, 502 

345 
503.104 

42,309 
370. 7.1:; 

70.-199 

126,269 
62, 572 

0 
8, 734 

14,035 

S-25 

1961 

Janu- I Febru-
ary ary 

349 

Potashdellverles ________________________________ do ____ 120,286 182,836 232,181 356,235 254,146 194,537 46,769 104,888 103,745 1~3.245 118,977 272.301 125.978 
Superphosphate and other phosphatic fert!l!zers (100% 

P,O,):t 
Production ______________________________ shorttons __ 241,7~4 242,513 252,501 243,929 251\,674 216.938 172.910 1ql.627 185,.>33 219,677 236,812 •219,806 244,503 
f'tocks,cndofmonth __________________________ do ____ 377,896 367,853 318,782 223,13G 224,376 306,264 367,655 372,8117 360,517 372.909 425.469 •435,087 442.555 

MISCELLANEOUS PRODUCTS 

Exnloslves (Industrial), shipments: 
Rlack blasting powder __________________ thous. of lb .. 
R !gh explosives. _______________ ------------ __ .do. __ _ 

Paints, varnish, and lacquer, factory shipments: t 
Total shipments .. _______________________ mil. of doL_ 

Trade products __________ --------------- _____ do. __ _ 
Industrial finishes __________________________ .do ___ _ 

Sulfur (native): 
Production _____________________ thous. of long tons __ 
Stocks (producers'), end ofmonth _____________ do .... 

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

Production: 
Cellulose acetal~ and mixed ~ster plastics: 

Sheets, rods, and tubes ______ . ______ thous. oflb .. 
Moldlnl! and extrusion rnaterlals ____________ do ___ _ 

Nitrocellulose sheets, rods, and tubes __________ do ___ _ 

Phenolic and other tar add reslns _____________ do .. __ 
Polystyrene. _____________________ do ___ _ 
Urea and melamine reslus _____________________ do ___ _ 
Vinyl resins ___________ ------------------------do ___ _ 
Alkyd resins. _________ ---------- _____________ .do .. __ 

!57 
69,874 

130.3 
70.3 
60.0 

389 
3. 846 

3,895 
7, 724 

217 

47,321 
76,715 
28, 529 

102,179 
30, 119 

Rosin modlficatlons __________________________ .rlo____ 11,652 
Polyester resins. ______________________________ do____ 14, !.55 
Polyethylene reslns ___________________________ .do ____ 113,006 
Miscellaneous (Incl. protective coatlngs) _______ do____ 26,452 

ELECTRIC POWER 

Production (utility and Industrial), totaU 
mil. ofkw.-hr .. 

Electric utilities, totaL ___________________ .... do ___ _ 
By fuels .. ___________________________________ do ___ _ 
By waterpower ____________ --------- ________ .do .... 

Privately and municipally owned utlllt!es ... do ___ _ 
Other producers (publicly owned) ___________ do ___ _ 

Industrial establishments, totaL ______________ do ___ _ 
By fuels .... _ .. ___ ---------------- _____________ do ___ _ 
By waterpower ______________________________ do .... 

71,532 
64,021 
51,007 
13,014 

52,34fi 
11,675 

7, 511 
7, 173 

338 

110 
73,278 

130. 7 
71.3 
59.4 

366 
3, 811 

3, 689 
8,257 

232 

48,810 
73,549 
29, 110 

101, 25.> 
31, 2C,8 

10, 274 
14, 41i0 

105, 61i3 
29, 572 

117 
76, 671 

149.2 
84.6 
64.6 

437 
3,810 

4, 743 
9, fill 

249 

51,520 
79,43fi 
31, 576 

108, 21i3 
3.5, 224 

12, 24fi 
16,435 

114,566 
31,232 

42 
84,515 

!63. fi 
98.5 
65. I 

424 
3, 766 

3, 442 
7, 467 

43,140 
72,840 
30,903 
98,122 
33,003 

81 
87,324 

173.7 
10.1. 7 
68.0 

420 
3, 720 

4, 167 
7, 494 

245 

43,713 
73, .136 
29,540 
97,877 
:;2,297 

11, 366 11. 596 
16,034 Iii, ar,g 

114,019 120,159 
31,404 I 30,238 

50 
87, 071 

181.8 
109.6 
72.2 

394 
3, 695 

69 
76,781 

156.4 
96.2 
60.2 

420 
3, 734 

4, 643 3, 781 
8, 055 6, 854 

43,752 
74,407 
28,43.5 
93,688 
34,126 

11, 460 
13. 861 

102,264 
31,3141 

30,830 
72,308 
18,126 
sa, 926 
28,260 

10,060 
9, 86.> 

10;1, 695 
26, 549 

ELECTRIC POWER AND GAS 

67,622 
60,330 
47,807 
12,523 

49,057 
11,273 

7, 292 
6, 958 

333 

72, 110 
64,301 
.11. 012 
13,289 

52,047 
12,254 

7, 809 
7, 4fil 

348 

66,220 
.18, 717 
45, 478 
13,239 

47,851 
10,867 

7. r,o3 
7,158 

345 

li7, 982 
60,344 
47,308 
13,036 

48.932 
11,412 

7, 638 
7, 281 

354 

69,304 
61, H20 
49,474 
12,447 

50,763 
11,157 

7,384 
7, 060 

324 

70,694 
63,528 
51,636 
11,893 

51,614 
11,914 

7,166 
6, 897 

269 

128 
94,301 

167. I 
102.4 
64.7 

454 
3, 719 

3, 844 
7, 730 

188 

42,061 
76,211 
27.718 
94,670 
30,103 

Ill, 883 
11.549 

106,950 
30,095 

74,613 
67,255 
55, 138 
12, 117 

55,178 
12,077 

7,358 
7,109 

249 

165 
86, 103 

!50. 9 
89.1 
61.8 

373 
3, 655 

4, 763 
7, 655 

51 

43,879 
73. 316 
29,036 
97.791 
30,335 

11, 154 
10,822 

109,339 
30,951 

69,628 
62, 581 
51, 141 
11,440 

51,575 
11.006 

7,047 
6, 811 

236 

195 
88,276 

140.7 
78.6 
62. 1 

390 
3, 561 

4,407 
7,109 

72 

42.526 
76,152 
27,284 

104. 584 
:;o. 342 

10, 7.>8 
12.128 

112,886 
33,028 

69,485 
62, 2.>2 
51,759 
10, 493 

51,257 
10,996 

7, 233 
6, 99.1 

238 

238 
PO. 206 

127.0 
69.7 
57.3 

400 
3,553 

4,073 
7.124 

85 

'40, 046 
73. 978 
2.1, 926 
98,007 
26 .. 16!1 

8, 716 
11. 196 

114, 13.1 
30,449 

58,271 
61,410 
50,649 
10,761 

50,431 
10,979 

G,862 
6, 599 

263 

186 
79,907 

110.6 
no. 7 
49.9 

477 
3,669 

4, 761 
6,137 

74 

39,323 
71,256 
23,829 
86,709 
25,470 

8, 552 
10,963 

119, 67fi 
29,411 

72,997 
60, 202 
54,941 
11,261 

54,169 
12,033 

6, 794 
6, 541 

254 

Sales to ultimate customers, total (EEl) _____ ... .do.... 56, 202 55,417 55,965 54, 176 52,830 54, 108 55,321 57, 513 57, 344 55, !6(i 54, 201 55, 973 
Commereial and industrial: 

Small l!~ht and power _______________________ do.... 9, 055 8, 843 I 8, 801 8. 696 8, 782 9, 541i 10,418 10,769 10.784 9, 833 9, 318 9, 421 
Large l!ght and power _______________________ do____ 26,553 26, 503 I 27, 124 26,584 26, 781 26,942 26, 134 27, 558 27. 269 27, 108 26, 504 26, 336 

Railways and ra!Jroads ________________________ do ___ _ 
Residential or domestlc ________________________ do .. __ 
Rural (distinct rural rates) ____________________ do ___ _ 
f'treet and highway l!ghtlng ___________________ do ___ _ 
OtLer public authorltles _______________________ do ___ _ 
InterdepartmentaL _________________________ . .do ___ _ 

Revenue from sales to ultimate customers (Edison 
Electric Inst!tute) _______________________ m!l. of doL 

GAS 

Manufactured and mixed gas (quarterly):t 

465 
17,371 

876 
602 

1, 242 
39 

942.5 

430 
16,936 

821 
M8 

1,293 
42 

932.7 

Customers, end of quarter, total\! ------thousands .. --------- ---------
Re•!dent!aL. ______________________________ _do ____ --------- ---------
Industrial and commerclaL _________________ .do ____ --------- ---------

Sal~s to consumers, total\! __________ mil. of tberms .. --------- ---------
ResidentiaL. ____________ ------------------ .do .... --------- ---------
Industrial and commerclaL __________________ do ____ --------- ---------

Revenue from sales to consumers, total\! 
miL of doL --------- ---------

ResidentiaL. ______ --------------------- ____ do ____ --------- ---------
Industrial and commerclaL __________________ do .... --------- ---------

468 
16,746 

941 
532 

1, 309 
43 

929.5 

2, 509 
2, 341 

166 

941 
732 
202 

116.8 
94.0 
22.3 

410 
15,592 
1,076 

488 
I, 281 

49 

908.8 

376 
14,078 
1,033 

455 
1,272 

53 

891.9 

363 
14,232 
1, 18fi 

436 
1,343 

61 

915.7 

2, !61 
2,020 

139 

504 
341 
148 

64.3 
48.8 
15.0 

:!44 
15, 1fi7 
1, 440 

468 
1, 292 

68 

936.8 

364 
15,390 

1, 534 
478 

1, 354 
67 

967,8 

323 
15, 639 

I, 364 
512 

I, 385 
67 

977.4 

2,287 
2, 141 

]4,) 

300 
168 
us 

43.0 
30.3 
12.2 

3SO 
14,795 
1,017 

562 
1, 415 

59 

942.0 

386 
15,103 

809 
601 

1, 429 
50 

927.3 

462 
16,881 

730 
631 

1, 457 
56 

955.3 

133 
70,391 

400 
3,698 ---------

73,547 
66,559 
55.803 
10,756 

54,408 
12,152 

6, 987 
0, 720 

267 

•Rc,·iscd. I Data bcginnin~ March 1960 are not comparable with those for earlier pe•·iods because of reclassification of some companies from small to large. 
§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma, According to quarterly reports from VIrginia. 

consumption in that State is as follows (thous. short tons): 1960-January-March, 222; April-June, 59!; July-September, 75; October-December, 94. 
<;>Includes data not shown senarately. tRevisions will be shown later as follows; Fertilizer imports (July-September 1959); superphosphate, etc. (January 19.18-April 1959); paints, etc, 

(January 1958-September 1959); electric power production (January-November 1959; for 1958 revisions, seep, 20 of the January 1960 S URVEYJ ·manufactured an <I mixed gas (1 <t :utd 2<1 rpmrtcrs 
of 19.5~ and 19fi9). 
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1 
- her , ber ber ary an 

ELECTRIC POWER AND GAS-Continued 

GAS-Continued 

"atural gas (quarterly):\? 
Customers, end of quarter, tota!_ ________ thousands __ --------- ---------

ResidentiaL _________________________________ do _____________________ _ 
Industrial and commerciaL __________________ do ____ --------- ---------

Saleo to consumers, totaL ____________ mil. of therms ___________ ---------
Rco;identiaL _________________________________ do ____ --------- ---------
Industrial and commerciaL __________________ do ____________ _ 

Revenue from sales to consumers, totaL_mil. of doL _________ _ 
ResidentiaL _________________________________ do __________ _ 
Industrial and commercia!__ _________________ do ____ ---------

30. 306 
27. ~47 

2, 42.1 

30, 118 
13, 9R6 
14,918 

I, 918.1 
1, 224.4 

653.8 

30,459 
28,051 
2, 374 

21,054 
ti,5!i0 

13 .. 1/0 

1. 214.2 
fifil.3 
.523. 0 

30, 289 
27, 934 

2, 321 

16.286 
2, 523 

12,927 

814.4 
332.7 
455.8 

FOOD AND KINDRED PRODUCTS; TOBACCO 

ALCOHOLIC BEVERAGES 

Boer: 
Production ___________________________ thous. of bbL_ 
Taxable withdrawals __________________________ do ___ _ 
Stocks, end of month _________________________ _do ___ _ 

6, 461 
5, 595 
9,649 

Distilled spirits (total) :t 
Production§ _____________________ thous. of tax gaL_ • 22,241 

6, 325 
5, 826 
9, 774 

24, 122 

8,138 
6. 960 

10,515 

25,893 

8,187 
7, 435 

10,789 

Consumption, apparent, for beverage purposes(') 
thous. of wine gaL_ 15,042 15,900 19, 534 

22,904 

18,314 
14, 117 Taxable withdrawals§ ___________ thons. of tax gaL_ 

Stocks, end ofmonth§ _______________________ do ___ _ 
• 10,616 '11, 468 '14, fl59 
899,260 907 830 •915, 774 

2, 001 2:22.1 2, 827 
921,318 

2, 629 Imports ________________________ thons. of proof gaL_ 
\\"11isky: 

Production ______________________ thons. of tax gaL_ 
Taxahle withdrawals ________________________ do ___ _ 
fltocks, end ofmonth ________________________ do ___ _ 
Imports ________________________ thous. of proof gaL_ 

13, 945 
5, 449 

785.378 
1, 752 

Hcctlfied Rpirits and wines, production, totaU 
thous. of proof gaL_ 5. 239 

Whisky ___ ------------------------------------do____ 3, 8ii3 
·wines and distilling- materials:t 

Effervescent wines: 
Production _____________________ thous. of wine gaL_ 
Taxable withdrawals ________________________ do ___ _ 
Stocks, end ofmonth ________________________ do ___ _ 
Imports _____________________________________ do ___ _ 

Still wines: 

372 
217 

1, 947 
47 

Production __ --------------------------------do____ 2, 834 
Taxable withdrawals ________________________ do ____ • 11,213 
StoekR, end of month ________________________ do ____ •202, 054 
Tmports _____________________________________ do____ !i03 

Distilling materials produced at winerles ______ do.___ 4, 280 

DAIRY PRODUCTS 

Dutter, creamery: 
Production (factory)L _________________ thous. of lb __ 
Stocks, cold storage, end ofmonth _____________ do ___ _ 
Price, wholesale, 92-score (New York) ___ dol. per lb __ 

·Cheese: 
Production (factory), totall. ___________ thous. of lb __ 

American, whole milkf ______________________ do ___ _ 

118,640 
33.992 

'588 

100,690 
61,500 

].),630 I6,9I4 I5,097 
• 5, 774 7, J.\3 6, 874 

792, 083 • 798 892 804, 642 
l, 98(1 2: 443 2, 313 

5, 825 
4, ii27 

369 
174 

2,122 
4S 

2. 19.1 
11,552 

•189. 44K 
.17fi 

• 3,062 

120, IHI 
42,958 

. 588 

103,470 
65,850 

6, 978 
5,472 

437 
224 

2, 317 
63 

2, 746 
• 15,029 

'178, 471 
837 

'2, 376 

131,405 
64,865 

-588 

121,4IO 
78,645 

6, 552 
4, 990 

398 
243 

2, 452 
75 

1,854 
12,460 

I64, 49.5 
777 

1, .177 

129, 740 
86, 148 

-589 

131,915 
92, 775 

9,336 
8, 290 

11,317 

23,844 

19,090 
14,121 

928,377 
2, 036 

9,860 
9,129 

11,458 

22,164 

8, 928 
8, 603 

11,241 

19,126 

9, 173 
8, 989 

10,887 

10,319 

7, 332 
7, 519 

10, 229 

II, 921 

19, 521 16, 719 18, 3(13 18, fi33 
14, 718 17, 644 9, 542 10, 256 

931, 509 1835,782 833, 6!19 832, 603 
3. 044 2, 205 2, 820 3, 320 

14,787 I2, 934 r., 874 7, 285 8, 748 
7, 704 6, 363 6. 519 5, (1,)9 6, 042 

810,795 8I3. 720 814,039 812, 166 
2, 569 2, 718 I, 9.12 2, 546 

6, 845 
5, 247 

375 
289 

2, 520 
79 

I. 84f\ 
1L92!l 

•155, 874 
• 882 

'1, 835 

148, 70.1 
1J9, 117 

'588 

IF>6, 48.1 
113, 925 

7,373 
5, 601 

507 
284 

2, 712 
7I 

2,067 
•12,039 
142.575 

8110 
4, 789 

143,000 
162,731 

. 586 

!.17, 085 
114, 030 

5, 556 
4, 382 

2I7 
144 

2, 774 
51 

1,284 
9,044 

132,309 
586 

2,366 

I1fi, 985 
179, 8fil 

'586 

13.5, 255 
97, I 50 

6, 594 
5, 064 

252 
222 

2, 770 
38 

4, 41l6 
ll, 464 

125,733 
717 

17, 967 

97,990 
169,32.1 

. 598 

120,635 
84,135 

810, 74fi 
2, 954 

7, 788 
6, 062 

'lf>7 
272 

2, 743 
60 

56, 8ii9 
13,284 

168, 517 
736 

117, 035 

83,985 
135,540 

.f\18 

108,905 
72,375 

6, 773 
6, 571 

10,017 

I6, 351 

6, 225 
6, 411 
9, 447 

16,751 

6, 677 
• 6,552 

9,126 

'15, 335 

21, 423 24, 718 27, 743 
12, 708 11, 554 7, 699 

832, 656 834, 99S 840, 364 
4, 356 5, 088 3. 752 

ll, 162 12,927 
9, \181 8, 776 

808. 816 810, 537 
3, 843 4, 544 

10, I25 
8,137 

236 
399 

2. 547 
100 

70,470 
13,349 

226, 129 
977 

125,569 

94,600 
116, 015 

. 616 

110, 585 
71,235 

8, 871 
7, 098 

274 
481 

2,309 
171 

12,211 
14,834 

219,422 
1, 270 

29,789 

93,620 
90, 587 

'623 

106, 985 
67,925 

12,609 
5, 752 

815.499 
3, 333 

5, 739 
4,168 

:!14 
433 

2,161 
136 

7, 347 
12,987 

208, 765 
1,034 

18,13\1 

109,200 
76,808 

. 619 

121,180 
7i, ?90 

Stocks, cold storage, end of month, totaL ______ do ___ _ 
American, whole milk _______________________ do ___ _ 

283. 290 268, 227 
245, 75.1 23I, 719 

26I, 835 275, 9I2 307,523 
228,222 240, 950 267, 07I 

345, 16.1 360, 107 358, 914 346, 189 333, 011 
304, I 11 315, 728 317, 946 304, 237 291, 735 

328,804 
287,718 

8,121 

332,594 
292,0ll 

7, 408 I mport.s _______________________________________ do ___ _ 4, 167 4, 333 5, 245 4, 738 4, G70 4, 494 :;, 430 4, 382 5, 045 7. 115 
Price, wholrsale, Amrrican, singlP daisies (Chicaro) 

dol. per lb __ 
Condensed and evaporated milk: 

Production, ease goods:t 

. 415 

Condensed (sweetened) ______________ thous. of lb__ .1,025 
Evaporated (unsweetened) __________________ do ____ 132,900 

.Stock:3, manufacturers', C'ase goods, end of month: 
Condensed (sweetened) ______________ thous. of lb__ 3, 718 
Evaporated (unsweetened) __________________ do ____ '178,131 

Exports: 
Condensed (sweetened) _____________________ do____ • 2, 997 
Evaporated (unsweetened) __________________ do____ 5, 840 

Price, manufaeturers' average selling: 
Evaporated (unsweetened) __________ dol. per case __ 

Fluid milk: 
Production on farmsj: _____________________ mil. of lb __ 
Utilization in manufactured dairy productst ___ do ___ _ 
Price, wholesale, U.S. averagef ______ dol. per 100 lb __ 

Dry milk: 
Production: t 

fi. 37 

'9, 820 
T 3, 765 

4. ofi 

Dry whole milk ______________________ thous. of lb .. • 8,050 
Nonfat dry milk (human food) ______________ do ____ I50,300 

Stocks, manufactur('rs', end of month: 
Dry whole milk _____________________________ do____ '6, 814 
Nonfat dry milk (human food) ______________ do ____ •100, 206 

Exports: 
Dry whole milk _____________________________ do____ a 1, 98I 
Nonfat dry milk (human food) ______________ do____ • 5, 312 

Price, manufacturers' average selllng, nonfat dry 
milk (human food) ____________________ dol. per lb __ . 137 

. 4I5 

5,000 
136.900 

'415 .404 '392 

6, 115 6, fi/5 6, 140 
169, 300 202, 600 264,000 

. 392 

1\,225 
245, fiOO 

-392 . 40I 

5. 880 5, 860 
207, 200 203, 300 

. 430 

5, 81.) 
171,000 

4, 596 ''· 517 5,436 
112.475 

6, 435 • 6, 255 
206, 758 •26I' 179 

4, 81\6 
302, 101 

5, 467 5, 484 
135, 954 • 95, 491 364, 741 •341, 169 

2,194 
5. 927 

6. 38 

3, 447 
S, ZIG 

6. 37 

4, 683 
5, f"'8 

fo.35 

3, 664 
5. 918 

6. 33 

3, 996 
9,375 

6. 31 

3, 246 
14,03.c 

6. 31 

3,902 
6, 773 

6. 31 

•9,580 •10,663 '11,020 •I2,206 •11,689 •10,750 •10,006 
3, S2<J 4, 324 4, 473 5, 237 5, 082 4, 241 3, 696 

4. 27 4.19 3. \)(\ 3. 82 3. 80 3. 95 4. 15 

• 7, 450 
158.4110 

• 9, 600 
I70, 200 

• 9, 850 
185, .5()11 

' 9, 700 ' 9, 000 
224, 600 211,000 

'7, 700 
158, ~50 

'7, 600 
12I, 650 

3 288 6; 220 

(',_ 32 

• 9, 352 
3 231 

4. 42 

'8,300 
\18, sou 

'438 

6, 085 
160,500 

5, S:l5 
319, 174 

3, 213 
11, 141 

6. 33 

• 9, 365 
3, 44.1 

4. 57 

• 8, 500 
110,000 

-438 

5, 725 
139,200 

'438 

4, 806 
139,700 

6, 262 6, 5.'l3 
293, 379 218, 3I5 

4, 721 
8,168 

6. 33 

• 8, 974 
3,326 

4. 65 

'7, 450 
110,300 

2, 546 
13,990 

6. 33 

• 9, 495 
3, 791 

4. 60 

r 7,600 
I38, 350 

• 6, 793 ' 6, 822 • 5, 753 ' 6. 848 • 7, 951 ' 7, 205 • 6, 405 • 5, 254 • 4, 892 ' 5 550 • 6, 890 
• 10.1. 719 '101, 695 •112, 314 •153, 380 •!G2, 345 •156, 882 •137, 126 •113, 795 '110, 247 '101; 690 •103, 077 

3,380 
7, 470 

'137 

3,fi87 
19,128 

. 138 

4, 446 
9. 436 

.!34 

2, 787 
6,073 

. I35 

2, 525 
19, !50 

'135 

2, 401 
21.923 

.134 

1, G94 
17, 922 

. 134 

I, 734 
13, 573 

. 136 

I, 941 
35,090 

. 138 

1, 120 
21,085 

.139 

376 
22,963 

.140 

6,8I6 
5,828 
9. 738 

15,405 

7.448 
846,057 

13,I03 I _______ _ 
5.559 

821,301 

5.057 
3,57!) 

431 
231 

2. 338 

2, 7(i9 ---------
11.765 ---------

200,879 ---------

3. 727 --------

121,810 .--------­
• 75, 707 I ~(1, 034 

• '611 I .61 I 

122,625 ---------
84,275 ---------

' 327.633 1 32'·· 40, 
'287,036 I 28(\, i2i 

----~~~41- 412 

6. 220 ~---------
142, 300 ---------

5,545 ---------
154,947 ---------

f\. 32 

9, 859 9. 3»1 
4, Ofi4 
r 4. 4S P 4. ~i5 

6, 750 ~---------
152, 200 ---------

7.325 ---------
103, I45 1---------

::::: ~~~t~:~~~ ~: 
r Revised. p Preliminary. I See note"§". 
\?Totals include data not shown separately. Revisions for 1952-58 for total sales and total revenue (for 1st and 2d quarters of 1958 for other items; see footnote) are on p. 24 of the April 1960 

Sl'RVEY. Revisions for 1st and 2d quarters of 1959 will he shown later. 
§Effective July 1960, data exclude amounts classifi<'d as "spirits"; such amounts now included with ethyl alcohol (p. S-24). June 1960 data on comparable basis (thous. gal.): Produetion 

16,910; withdrawals, 9,962; stocks, 835,727. 0 Alaska included beginning January 1959. ' 
tRevisions or the indicated Items and for the periods specified are available upon request as follows: Distilled spirits, rectified spirits, and wines (except import data for these items)­

.July-Decemher 1960 (scattered revisions); butter and cheese (total and American)-January I957-June 1959; condensed and evaporated milk-January 1958-June 1959; dry whole milk-Jan· 
nary I9.52- December 1959; nonfat dry milk-January 1954-June 1959; fluid milk production-January 19.15- December I960; fluid milk used in manufactured dairy products-January 1952-July 
1959; fluid milk price-June 1958-February 19.19. 

• Revisions for 1959 (thous.lb.): Condensed milk, December, 2,472; <lry whole milk, Decem her, 1,873: nonfat dry milk, September-November-31,34~; 31,921; 17,562. 
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lnless otherwise stated, statistics through 1958 and J------.----.----.---.----,---1-96
,
0 
___ -.---.----.----.----.-- I .19

;;;· . 
descriptive notes are shown in the 1959 edition of Janu- I Fehrn-j I April I Ma ... ~ I June I Auoust 18-eptem-1 Oct.ober J Xovf'm-1 Dercm- ~~--~ J'~.'hru-
BUSJNESS STATISTICS i ary ary March o July ' her I her her ,, .. - I ·try 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

FRUITS AND VEGETABI.ES 

1 T?r~~~;1cticn (crop estimate) ............. thous. cf hu ................. ·-· ........................... -···----- ··--·---- ................. - ---·----- --- ...... I 106,380 
f'hipments, carloL.-···········----No.ofcarloads .. 1,f>2.1 1,767 2,130 1,fi6f. 1,42.1 426 119 13 231 1,091 1.493 '1,721 
Ptocks, cold storage, end of month ___ .. thous. of htL. 24,065 16,720 9, 442 4, 248 1,166 316 167 178 14,120 41,598 37.,139 28, 100 

~itrus frnits, Ntrlot shipments ________ No. of carloads __ 
Frozen frnits, jnif'es, nnd vegetables: 

Stocks, cold storage, end of month: 
Fruits ______ ....................... thom. of! h .. 
Fruit juices and purees .... ------·····-- _____ do .... 
Ye~etarles. __ .... ____ ....... ____ ------- .. --.do __ . 

7, 464 

428,838 
478,791 
71i4, 780 

6,GOO 

376, 135 
526,652 
670,432 

6, 978 7, 135 

321,639 271,fll4 
406,016 .538, 952 
612, 967 !i86, 53i 

7. 475 

251, 7i5 
648,357 
544,864 

5, ,o69 

316,926 
625. 198 
563,014 

4. 368 

430,862 
554, GOO 
634, 794 

3, 334 

496,852 
453,229 
801,315 

3,196 2, 201 3.106 '8, 083 

522,051 517,744 507,683 482,688 
4!3, 014 353,408 291.691 290. 730 
942, 145 1,017,373 1,017,386 983,519 

l.lS3 I I, 186 
'21, nfi5 I 14, 973 

• "· 920 I .i. "'1 
• 44U. 9261404. 727 
•684.114 511.4.5\1 
•sn.r.a2 841.801 

Potatoes, white: 
Production (crop estimate) ............ thous. of cwt.. -----··- --------------------------- 12,)0,()77 "i ________ _ 
~hipments, carlot. ... -.. -......... __ No. of carloads__ 14,763 5,120 

3.836 

7. 404 

3. 790 

8, 733 

3. 981 

9,383 '10,377 ']],(;45 12.:l2~ 

Price, wholesale, U.S. No. 1 (New York) 
dol. per 100 lh. 4. 21.o 4. 125 4. 975 6. 642 f,, 750 4. 760 a. I.o3 4. 1fil 4.0N\ 

GRAIN AND GRAIN PRODUCTS 

Exports (harley, corn, oats, rye, wheat )t t hous. of hu. _ ' G5. 732 '74, 180 76, 707 • 87, 461 • 81. 439 ' 72. 46.5 • 66. 111 68. 721 83, 248 81, 262 • sr., 7 43 so. 241 

Rarley: 
Production (crop estimate) __________ ..... _____ do .... ---·----- --------- ·-··--··· --------- --··--·-· ..... --- ·······-- ··-·---·· ·--·--·-· ·------·· I423, 130 
Receipts, 4 principal markets __________________ do ___ _ 15. 785 13,229 13. 0!\.5 10, 9!\2 13,967 17. 0!\7 13. GJ6 3n. 708 19,794 14,429 13,511 11.021 

8toclcs ( donwstie), end of quarter. totalcl' __ mtl. ot hu. 
On farms._._. __ . ________ .-··· .. __ ... _. __ .. _do __ .. 
Off farm<cl' ... -·-·····--··-·-··· ···--·-·· .... do .... 

Exports, inrlnding maltt~---·-·· _______ thous, of PtL. 
Prices, wholesnle (Minneapolis): 

No.2, malting __________ ......... _. ___ dol. per hu __ 
:\'o. 3, straight... __ ._·····--------··-------- do ___ _ 

Corn: 

'8, 130 

I. 170 
1. ll4 

'9.344 

L 14·1 
I. 083 

246 
12! 

'12.1 
8, G89 

1. 15ti 
1. 07.5 

5. 949 8. 279 

I. !.57 1.176 
1.081 1.112 

'168 
2 .56 

2 112 
'7, 956 

1.162 
I. G75 

6, 007 5. 995 

1.092 1.125 
1. 013 I. 026 

46S 
280 
188 

9,f.80 

1.122 
1.012 

9. 304 7. 370 

I. 148 L 119 
1.069 1.025 

Production (crop est.imate) _______________ mil. ofhu __ "i2 _____ -·i2,.52i- -·i2,.88i- ··12 .. 239· "i3,-ii8- "13:777- ··i2,-37o· --i:i-.712-- ··ia .• o8ii ··ia:s5i- "i2,-396 
flrindings1 wet_processO ·····---·-··--thou,. ofhu.. 21,~91~ Receipts, m tenor primary markets ... __ . _____ .. do._ _ , " 32, 448 25, H77 25. 150 34. 267 34. 51 7 28, 441 3t 077 21. 172 29, 939 78, 4ti!\ 

Stocks I domestic). end ofquart.er. totalcl' __ ndl. of btL 3. 363 
On farm'-----··--·-·--------·----·------·-··do ___ ----·---- --·--·--- 2,044 
OfTfnrmscl' ... -.----------------------------do. !.31\1 

Exports, including meal and floud. _. thons. of hn 13,689 JG, 734 1.5, 047 
Prices. wholesale: 

:\'o. 3, yellow (Chicago) ________ ...... dol. per htL_ 
'Yeighterl avernge, 5 markets, all grades _____ do ___ _ 

Onts: 

1.144 
!. 043 

1.128 
1.012 

1. 149 
1. 079 

16.391 18,016 

J. 20(; ]. 213 
1.124 1. !4.5 

2 .. 1~3 
1. 30,o 
1,228 

lfl, 144 

J. 200 
1. 152 

1 i, non 

J. l\14 
1. 13.1 

20.028 

LIM 
], 110 

2J. 7S9 
2454 

2 1, 33.5 
13, (\.19 

1. 165 
1.037 

W, .15fi 27, 784 

J. 057 '900 
L 014 . 942 

~~~~:~/~~rni~~~.fr ~~l:;,';;~ln;;,;.k!>ts::·_-.-i'h':~;: ~~ g~:: ---5;892. ---5;71~- ·--6;2tiii- --·3:4~:i- ---4;83ii. ---7:672- ·-iii;iiis- ··a9;ii2- --iii;o46. ---6;263· 4. 4GI 

Stork< (domestic), end of quarter, totalcl' .. mil. of hu __ ------·-· ·-·------
On fnrms .... --·········--·--·--------------·do __ .. --------- ---------
Off farmscl'----·-··--·-----·---·-···---·-·---do ____ -- ------ ---------

Exports, including oatmeaJt_ .......... thous. of hn.. 3. 487 
Price, wholesale, No.3, white (Chlcago) .. dol. per hu.. · 780 

Rire: 
Production (crop estimate) _________ thous. of hags<;> __ --··· --·· 
California mills: 

Receipts, domestic, rough ____________ thons. of lh .. lll.o24 
Shipments from mills, milled rice. _________ do ____ 51,f>i1 
Rtorks, rough and cleaned (cleaned hasis), end 

ofmonth _________ ·-·-- ........ thous.oflh __ 95,1.11 
8outh1•rn Rtates mills (Ark., I.a., 'l'enn .. '!'ex.): 

Receipts, rongh, from producers .......... ___ do .... ll8, 155 
f'hipments from mills, milled rice .... ______ do .... 217.375 
Rtorks, domestic, rough and cleaned (cleaned 

basis), end ofmonth __________________ mil. oflh .. 
Exportsf_ __ .. ··--······· _________ .... thous. oflh.. 
Price, wholesale, head, cle9n (N.O.l .. _dol. per lb. 

Rye: 

l, 177.2 
177,568 

.083 

1. 923 
.7M 

125,912 
57, 596 

125,320 

117, 767 
221,461 

1, 060.8 
190, 4~3 

.083 

48fi 
424 

61 

1,891 
'774 

101, .oo2 
&7, 247 

HW,291i 

15~. 2(){) 
264,019 

791.3 
176,432 

.083 

3. 212 
(3) 

111.974 
6!\,035 

113,300 

74,410 
203,612 

658.9 
169,:lfi7 

.0~3 

2 268 
'228 
2 40 

], 925 3, 741 
(3) • 750 

79,968 
51,687 

108,707 

66,fii8 
217,531 

547.4 
174.149 

. 083 

7!),)41) 

R1. 240 

73, 215! 

f\4,075 
201. 04.) 

421.1 
167,725 

'083 

2, 1SS 
. 734 

4. 06.5 
. 680 

1.085 
PG3 
121 

5, 641 
'653 

3, 841 
'642 

1, 647 
(3) 

88, 2S2 6fl, 890 36,072 212,208 61, 197 
81.634 32. 566 25, 436 38, 682 47, 541 

51,209 62.212 58,978 12\), 902 140, 554 

46,938 100. 423 1, 245,312 1,333,826 45fi, 749 
207.057 98. fi79 ~01, 098 320.686 272. 29.5 

246.3 
130, 24fl 

.081 

208. tl 
42.918 

'079 

831. 7 
69,319 

.077 

1,403. 4 
187. 85(i 

.078 

1, 472.3 
213.987 

. 079 

Production (crop est.!mate). ___ .. _ ... _. thous. of hu __ ---- ---·- --------- --------- ··---- ......... --- . -----··. ·--- ...... ·····--· --------- ... --· --- _ -·-·. -·· 
Reeeipts,interiorprimarymarkets __________ ... do.... 287 298 361 641 969 2,068 3,338 4,832 1,920 1,176 712 
Stocks (domestic), end of quarter, to talc!'. ____ . .<Jo ___ ----·-·-· 13. 96G --····--- _____ '10. 489 _________ ......... 3.5. 519 __ .. ··--· ·-···-·-· 
Price, wholesale, No.2 (Minneapolis) .. dol. per hu.. I. 213 I. 178 I. I.o7 I. 159 I. 167 1.150 1. 083 1.068 I. 106 l.ll4 1.093 

Wheat: 

3.52 
202 
J.oO 

o, .184 

l. 129 
1.037 

1 4. 3.)~ 
ll.lrl4 
29.730 

·L 700 
:1. noo 
l,f;.tf) 

28. mo 
I. 017 
.991 

1 !.102 
2.820 

851 
706 

8.5 

1.143 
. 66.1 

1 54.403 

123.031 
ns. 6Jo 

126. 4:!\. 

270, 57~ 
:lH.~!iS 

1.322.1 
250. 24f\ 

. OX! 

1 32. 10\l 
529 

20. 71H 
I. 093 

Production (crop estimate), totaL _______ m!J. of bu .. ---·---·- --------- ----·-·-- ··--···-- .. ··--- _ . --··--- ·····---· -·-----·· ......... ····-··-- -·····--· IJ, 3fi3. 4 
Spring wheaL---··--·-----------·---·----- .. do ____ ---·----- --------· ----·---· ··-····-- ·---····- ----····· -------·· -------·· ........ - ·-·····-· -·-··---- I241i.a 
Winter whenL------··············----··----do ____ ---··--·- --·-···-· --···-·-- ··----··· ····--·-· -------·· ···-··-·· ......... ···-··--· -·····-·· I1,1!7. 1 

Receipts, interior primary markets.. ___ thous. of hu__ 23, 101 18, 51i0 24. 3! 7 18, 745 18, 478 30, 957 103,693 87, '>74 47,59.5 33, 260 23, 809 18, 159 
Disappearance (quarterly total) ....... _ .. _____ do .... ------ -·- --·-···-· 315, 889 ............ ------ ~51. 179 ----- ·-·· ··--·.... 332, gg;l ···------ ---·---- _ 2SO, 81 ~ 

Stocks (ilomestirl, end of'luarter, totalcl' __ mil. ot btL_ ----·---· -------·· 
On farms __ . _______ . __ .. __________ ._-·- _____ .do ____ -... -- .... -- ... __ . 
Off farmscl' ... ---- ··--···--·-----------------do .... -------·- -----··--

1. 562 
204 

1, 358 

Exports, total, including flourf . ._ ______ thous. of bu .. 
Wheat onlyt.-- -----·-·--· ... ---------· ..... do ___ _ 

ag, 953 
33, 51}2 

46. 091 ' 51.001 ' 01.809 '52, 250 
39,978 '42, 806 '54. 391 '47. 295 

Prices, wholesale: 
No.1, dark northern spring (l\1inneapolis) 

dol. per hu._ 
No.2, hard winter (Kansas City) ___________ <Jo .... 
No.2, red winter (St. Louis) ......... ______ .do ___ _ 
Weighted avg., 6 markets, all grades _______ .. do __ .. 

2. 245 
2.072 
(3) 

2. 237 

2. 242 
2.100 
I. 979 
2. 248 

r R('ViSl'(l. ll Preliininary. 1 Drrrtnher 1 ('Sfim:~t(' of 1960 crop. 

2. 258 
2.123 
2.106 
2. 261 

2. 256 
2.103 
2.092 
2. 259 

2. 269 
2.008 
2.037 
2. 233 ' 

2 I. 314 
2 96 

2 1,218 

41, 304 ' 40, 950 
36, 802 ' 37, 388 

2. 285 
!. 953 
l. 825 
2. 174 

2.287 
1.892 
I. 784 
2.023 

38,479 
34, 513 

2.120 
1.937 
1. 817 
2.113 

2. 345 
51i0 

1, 795 

53,776 
48,.529 

2.146 
!. 982 
1.852 
2.130 

50, 831 ' 49, 594 
45, 317 42, 171 

2.157 
I. 988 
1.950 
2.146 

2.146 
2. 009 
(3) 

2.132 

2.0G6 
421 

l. 645 

49.785 
41.004 

2. 142 
2.025 
2. 073 
2.135 

p 3.091) 

r Hi, 2<l4 J 13. 77S 

1---------
, __ i ________ _ 

1.139 J. J.ll 
l. 013 l.llli4 

12.172 
28 .. 599 

1.101 
l. 042 

I 

11.\124 
;{H, 1-~· 

l. 12~ 
1.041\ 

------ 1---------o. 73a 1 ti. :)ti:) 

' 
i::::::::: 

-----!---------
' .i .. ______ _ 

. 11.141 .litil 

I 

I~K ~?J 1-··--·-·-
133.119 ~---------

117. X89 i---------
2.57.071 1---------

1._176. 5 1::::::::: 
r.l)82 -·······-

41i0 . Hi\) 

1. om I t. t1!\ 

I 
1::::::::: 

-~4~21i7_f::~~:~:~~: 
1::::::::: 

--~---------
_·:::1::::::::: 

2.149 
2.(140 
2.145 
2. 13~ 

2.1.}0 
2.0!\ll 
2.127 
2. 12.1 

~Old crop only; Il<'W grain not reported until heginninv· of new rrop year (July for h:1rley, ont~. ~nd whcf1t; Ortoher for rorn). a i\":"o quotation. 
1:Scattered revisions for 1958-January 1960 for exports of indicated grain series will he shown later. §Excludes a small amount of pearl harley. OData beginning January 1959 nre on 

standard 17-percent moisture ba.sis; prior thereto, on basis of varying moisture content (from 12 to 25 percent). r;> Bags of 100 lb. 
ci'Dat3 prior to last quarter of 1959 will be shown !aH•r. Tht• figures include grain owned by Cornmo<lity Credit Corporation and stored off farms in its o"·n 'trel and wom!t·n bins. 
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19Gl Unless otherwise stated, statistics through 1958 and I 1960 I 
BUSINESS STATISTICS .r::';'!· F~~~u- March April May June July August Septem- October Novern- Decc•m- Jmm- Fnhru 
descriptive notes are shown in the 1959 edition of I I I I I I I I I I I 

----------------------------------------~----~------~------L---__ _L ______ L_ ____ _L ______ L_ ____ _l __ t_'e_r __ l_ ____ _i __ b_e_r __ 11 ___ b_er __ j_~a~r0 __ · ary 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

GRAIN AND GRAIN PRODUCTS-Continued 

Wheat flour: 
Production: 

Flour_ ___________________ thous. of sacks (100 lb.) __ '21, 871 20,396 22,137 19,350 19,042 20,184 19,253 22,002 21,615 23,292 22, 181 
Operations, pe.rcent of capacity-------------------- 98.3 87.0 85.7 82.2 80.9 81.9 85.9 R5. 3 91.7 98.8 94.1 Offal_ ________________________ thous. of short tons __ 414 387 422 369 362 384 368 •418 408 436 414 

Grindin~s of wheat_ ___________________ thous. of bu __ '50,036 46,632 50,612 44, 271 43,473 46, I27 44, lOI so. a12 49, 37I 53, I47 50.400 
Stocks held by mills, end of quarter 

thous. of sacks (100 lb.) __ --------- --------- 4, 4G2 --------- --------- 4, I6I --------- --------- 4. 3ao --------- ---------Exports ________ ------------------------- ______ do ____ •2, 805 2, 658 3,563 3, 225 2,155 1, 957 1, 548 1, 724 2,281 2,397 '3, 227 Prices, wholesale: 
Spring, standard patents (Minneapolis)§ 

dol. per 100 lb __ 5. 228 5. 238 5. 293 5. 343 5. 455 5. 435 5.365 5. 250 5.300 5. 330 5. 303 
Winter, hard, 95% patents (Kansas Olty)§_do ____ 4. 850 4.817 4. 933 4. 933 5.033 5.050 5.050 4.983 1'.083 5.090 5.033 

LIVESTOCK 
Cattle and calves: 
Slau~hter (federally inspected): 

Calves __________________________ thous. of animals __ 413 389 482 394 378 397 374 450 514 516 502 Cattle. ______________________________________ do ____ 1, 564 1, 437 1, 577 1, 412 1, 606 1, 692 1, ,';92 1, 787 1, 782 1, 746 1, 625 Receipts, principal markets ___________________ do ____ 1, 731 1, 568 1, 703 1, 5fi9 1, 827 1, 741 1,599 1. 992 ~.092 2,605 2.086 
Rhipments, feeder, to 8 corn-belt States ________ do ____ 378 270 309 295 352 301 249 388 783 1,319 884 
Prices, wholesale: 

Beef steers (Chicago) ______________ dol. per 100 lb __ 26.10 26.37 27.40 27.13 26.75 25.58 25.30 24.75 24.62 24.83 26.00 
Steers, stocker and feeder (Kansas City) _____ do ____ 23.31 2a.so 25. I4 25.46 25.38 23.50 21.81 21.23 20.91 21.59 22.54 
Calves, vealers (Nat!. Stockyards, IlJ.) ______ do ____ 33.00 33.00 33.00 28.50 29.00 26.00 25.50 24.50 25.50 25.50 28.00 

Hogs: 
Slaughter (federally inspected) .... tbons. of animals __ 6, .o16 5, 841 6,116 5, 571 5,483 5,086 4,304 5, 203 5,165 5,407 5, 707 Receipts, principal rnarket.q ____________________ do ____ 3,167 2, 744 2, 782 2, 578 2,672 2,465 2,061 2, 466 2,330 2,451 2,597 
Prices: 

Wholesale, a,·erage, all grades (Chicago) 
dol. per 100 lb __ 12.08 13.1.<; 15.19 15.68 15 .. 57 

Hog-corn price ratio 
16.11 16.57 16.14 16.07 17.04 17.06 

bu. of corn equal in value to 100 lb. of Ih·e bog __ 12.4 13. 1 15.1 14.8 14.4 
Sheep and lam hs: 

14.8 15.2 15.3 14.7 17.1 19.2 

Slaughter (federally inspected) ...• thous. of animals __ 1, 237 1, 076 1, 088 1, 054 1,110 1,137 1, 113 1, 240 1,323 1,353 1,192 
Receipts, principal markets ___________________ do ____ 1,031 870 858 902 1, 086 881 875 I, I65 1, 457 1, 507 1, 005 
Rhipments, feeder, to 8 corn-belt States ________ do ____ 160 160 !59 148 258 205 190 474 722 616 215 
Pric<'S, wholf'~alr: 

T,ambs, ayera.ge (Chicago) _________ dol. per 100 lb __ 19 .• 10 20.62 22.25 21.25 21.25 21.50 20.25 18.25 16.50 16.50 16.50 
Lambs, feede.r, good and choice (Omaha) ____ do ____ 17.70 19. 18 20.35 21.20 20.88 19.61 17.95 17.21 17.34 15. 98 15. 95 

MEATS 
Total mentR: 

Prorluction (carcass weight, leaf lard out), inspected 
2, 238 1, 995 1, 959 2,054 1, 834 2,110 2,112 slaughter _______________________________ mil. of lh__ 2,144 2,071 2, 097 2,081 

Stocks (excluding lard), cold storage, end of month 
597 617 594 641 634 591 402 410 mil. oflb __ 532 461 403 

Exporte (including lard) _______________________ do ____ 99 82 88 94 80 89 69 88 89 103 78 
Imports (excluding lard) __ . ___________________ do ____ 64 56 53 71 57 67 77 94 68 56 43 

Beef and veal: 
Production, inspected slaughter _______________ do ____ 999.3 912.3 1.000. 3 887.7 1,004. 8 1,044. 7 976.2 1, 091. r. 1, 094 5 1, 074. 1 1, 002.4 
Rtocks, cold storage, end of month ______ thous. of lb __ 204,302 193,840 173,574 166,041 156, 143 153,078 153,322 160, ~76 171,243 182, 739 182,239 
Exports _______ . ___ . _____ . _____ ----- __ ----- ____ do ____ 2, 494 2, 15H 2, 201 2, 640 2, Ot\2 2,142 1, 770 2. 596 2, 756 2, 877 3,077 Imports _______________________________________ do ____ 39,345 '33,120 32, 887 45,933 36,220 43,044 51,718 70,735 48,636 36,300 24,778 
Pri~. wholesale, ht>('f, fresh, steer carcassf's, choice 

.456 . 451 . 474 . 473 . 451 . 441 .433 .425 . 421 . 438 (600-700 lbs.) (:-<ew York) _____________ dol. per lb __ . 476 
Lamb and mutton: 

Production, inspected slaughter_ _______ thous. oflb __ fit, 755 54,256 54.830 52,430 53,333 52,067 49,974 50,532 59,347 62,057 56, 5f\1 
Stocb, cold storage, end of month _____________ do ____ 14,046 12,203 11,188 10,921 9, 943 11,654 13, 178 13,434 12,044 12,286 12,424 

Pork (including lard), production, inspected slaughter 
1, 177.0 1, 028.7 mil.oflb __ 1,088. 7 1,018.9 1,012. 9 957.3 807.8 949.0 927.1 974.2 1, 053.4 

Pork (excluding lard): 
886,766 788,091 773,678 607,007 744,573 808,536 Production, inspected slaughter ________ thous. oflb __ 819,880 766,768 716,454 715,652 704,006 

Rtocks, cold storage, end ofmouth _____________ do ____ an. 537 342,574 337,921 383,291 386, 291 35I, 127 294.242 220.665 157,8I2 143,934 153,629 
"Rxports ___________________ ---- _ --------------_do ____ 4,849 5, 5\5 7. 828 7.078 r), ~148 3,583 3,006 4, 278 7,103 6,352 7, 245 
Imports _______________________________________ do ____ 15,057 14, 246 '12, 455 15,448 14, 646 17,329 15, 584 13,227 12,568 13,842 13,530 
Pric<'s, whole-sal<': 

. 430 . 441 . 476 . 492 . 484 .469 . 469 . 44o .472 .476 Hams, smoked, composite _____________ dol. per lb __ . 478 
Fresh Joins, 8-12lb. ave.rage (New York) ___ _do ____ .390 . 406 .455 . 429 . 453 . 492 . 508 .485 . 520 . 525 . 505 

Lard: 
Production, inspected slanghter ________ thous. of lb __ '210, 762 176,082 196,299 179.103 180,153 I 75,670 146,486 lf>9, 799 162,085 1G7, 381 178,840 
Stocks, dry and rold storage, end of month ____ do ____ 135, fOO 146,800 144, 800 136,000 !49, 800 I36, 400 128,900 108,900 92.500 72,400 83,400 
Exports_--------------- ____ ---- _______________ do ____ 68,800 50,260 .55, 506 56, 154 49,825 62,724 42, 940 51,186 42,319 57,920 32,995 
Price, wholesale, refined (Chicago) ______ dol. per lb __ .105 .108 .113 .123 .120 .123 .133 .140 . 128 .133 .140 

POULTRY AND EGGS 
Poultry: 

506 631 718 638 ~"\laughter (commercial production) _______ mil. oflb __ 409 372 403 4!3 49() 526 656 
Stocks, cold storage (frozen), end of month 

299, 70'J 26I, 493 220,381 184,704 159,218 149,832 152,737 201,111 292,626 414,384 352, 509 thous. of lb __ 
Turkeys ___ . _________________________________ do ____ I42, 296 IZ.'l, 954 105,208 87,277 74,306 66,717 70,891 112,517 186,057 282, 187 209,941 

Price, in Georgia producing area, live broilers 
. 162 .172 .171 .171 .172 . !53 . 150 .149 dol. per lb __ . 177 .17I . I 56 

Eggs: 
'13.1 Prorlnrtion on farms _________________ mil. of cases\! __ '15.1 '14. 3 15.5 15.4 15. 8 14.4 13.9 '13.3 '12. 6 '13.0 

Stocks, cold st.orave, end of month: 
t, no 269 96 ShelL __ ------------------------- thous. of cases\! __ 304 345 181 299 753 1,029 746 486 

Frozen ___ ---------------------------- thons. of lb __ 75,275 78,089 81,431 90, 104 121, 768 157,040 166,387 !58, 094 139,797 113,743 87,344 
Price, wholesale, extras, large (delinred; Chicago) 

. 259 . 267 .345 . 363 . 328 . 297 .321 .367 . 458 . 493 . 523 dol. per doz._ 

MISCELLANEOUS FOOD PRODUCTS 

Cocoa (cacao) beaus: 
I5,304 15,477 Imports (incl. shells) ______________________ long tons __ • 14,411 17,997 20,093 22,792 30,392 '31,600 18,678 20, 129 17,613 

Price, wholesale, Accra (New York) ______ dol. per lb __ .303 . 290 .271 . 285 .288 . 284 . 298 .283 .290 . 295 I •.293 

'Revised. • Preliminary. §Quotations are for 100 pounds in bulk: prior to I959, for tOO-pound sacks. \!Cases of 30 dozen. 
• Revi"ion for I959: Wheat flour (thous. sacks)-December, 3,906; cocoa (long tons)-May, 20,928; July, 12,473; ~ovemher, 14,3:J9; December, 32,879. 
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2, (\20 
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BUSINESS STATISTICS . ary ary March June July her her her ary ary 

' ' 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

MISCELLANEOUS FOOD PRODUCTS-Con. 

coffee (green): 
Inv('ntorirs (roasters', importers', dealers'), <'nd of 

quarter ________ -- __ -------------- thous. of bagsci" __ --------- ________ _ 
Roast!ngs (green weight), quarterly totaL .... do .... --------- ________ _ 
Imports ______ ------------------- ____________ do.... • I, 232 '2, 148 

From Brazil --------------------------------do.... a 392 '795 
Price, wholesale, Santos, No.4 (New York) 

dol. per lb__ . 366 . 370 
Jonfectionery, manufacturers'sales~ ____ thous. of doL. '101, 775 105,495 

F'ish: 

2,857 
5, 833 

'2.022 
'783 

.370 
104,892 

'1,648 1,816 
758 748 

. 371 . 373 
87, 295 72, 909 

2, 931 
5.20.1 

'1,8.50 
'985 

.375 
76, 111 

'1, 625 '2, 031 
'803 1,057 

-369 -364 
60, 664 83, 402 

3,440 
5, 083 
1, 963 

863 

.369 
133,680 

2, 078 1, 826 
784 546 

3, 204 
5, 774 
1, 828 

730 

. 368 . 365 . 3n6 
127,489 126,674 '108, 795 

1. 951 
621 

'.367 .369 
106,107 

Stocks, cold storage, end ofmonth ______ thous. of lb .. 
Sugar: 

209, 489 180,452 142,880 133,765 146, 579 165, 822 193, 461 210, 519 222,396 223,188 237,163 '230, 463 203.610 174, 586 

Cubans tocks, raw, end of month 
thous. of Spanish tons __ 

United States: 
2, 575 3, 921 4,302 3, 996 3, 204 2, 910 2, 564 2,305 2,086 1. 661 '1, 335 

Deliveries and supply (raw basis): 
Production and receipts: 

Production ________________________ short tons __ 
Entries from off-shore, total~ ___________ do __ __ 

ITawaii and Puerto Rico _______________ do .... 

Deliveries, totnL __ .--_- _________________ do ___ _ 
For domestic consumption ___________ .do .. __ 
For export and livestock feed __________ do ___ _ 

Stocks, raw and refined, end of month 
thous. of short tons __ 

Exports ________________________________ short tons __ 
Imports: 

273, 431 84, 706 53,963 63,640 47,042 
605, 046 506, 582 573, .132 1,029,544 883, 079 
30,808 81, 730 149, 826 232, 758 166, 1.50 

548,507 617.094 
545, 400 612, 325 

3,107 4, 769 

2.082 
498 

2,076 
1, 053 

779,790 
772,817 

6, 973 

I, 951 
485 

705, 390 785, 680 
699, 916 780, 032 

5, 474 5, 648 

I, 954 
243 

2,023 
331 

45,267 29,414 61, 750 
726, 002 ~93, 966 296, 251 
227, 288 226, 3M 250, 283 

127,933 650,761 
202,.033 145. 49~ 
141,012 134. 105 

867,524 
Ill, 737 
59,432 

976, 291 I,071,969 892, 447 842, 516 704,375 685. 437 
968,753 1,061,206 882. 429 837, 525 699, fi80 683,009 
~~ ~~ ~m ~m ~~ ~m 

1, 716 
297 

1,396 
414 

1,175 
425 

984 
308 

1.365 
291 

1, 946 
193 

Raw sugar, total~------------------------do ____ •279, 761 354,404 427,432 ,416,946 '480,656 411,892 393. 494 327, 623 
211, 164 3, 280 
160.409 192,515 

343,856 196,617 
0 

41,832 

351,845 
0 

45,698 
From Cuba _____________________________ do____ 1m. Rli!i 215.408 331,385 317,287 '393, 195 282,570 
FromPhilippineislands ________________ c\o ____ a79.063 95,973 96,047 '91,112 '73,584 120,082 

Refined sugar, totaL ______________________ do __ __ 
From Cuha ______________________________ do __ __ 

Pric~s (New York): 
Raw, wholesalc ______________________ dol. per lb .. 
Refined: 

Rctrril§ __________________________ dol. per 5lb __ 
Wholesale (excl. excise tax) ________ dol. perlb __ 

Tea, imports ___________ ------------------ tho us. of lh __ 

Baking or frying fats (incl. shortening):• 

a 35,018 
a 25,900 

.059 

. 545 
.oso 

9, 644 

Production _______________________________ mil. of lb__ 190.2 
Stocks (produccrs'and warehouse), end of month 

mil. of lb__ 110.5 
Salad or cooking oils:• 

Production ---------------------------------- rlo____ 129.4 
Stocks (producers' and warehouse), end of month 

mil. oflb__ 60.0 
Margarine: 

Production _____________ -------------- ________ .do____ 158.5 
Stocks (producers' and warehouse), end of month 

mil. oflb__ 36. 7 
Price, wholesale (colored; delivered; eastern U.S.) 

dol. per lb.. . 238 

FATS, OILS, AND RELATED PRODUCTS 

Animal and fish fats:.6. 
Tallow, edible: 

Production (quantities rendercd) _______ mil. of! b .. 
Consumption (factory), ____________________ do ___ _ 
Stock s(factory and warehouse), end of month 

do __ __ 
Tallow and grease (except wool), inedible:~ 

Production (quantities rendered) _____________ do __ __ 
Consumption (factory), ____ ---------------_ .do ___ _ 
Stocks (factory and warehouse), end of month 

do ___ _ 
Fish and marine mammal oils:~ 

Production _________________________________ do ___ _ 
Consumption (factory)0---- ________________ do ___ _ 
Stocks (factory and warehouse), end ofmonth0 

mil. oflb __ 
Vegetable oils and related products: 

Vegetable oils (total crude and refined): 
Exports.. __________ . _______________ ------. __ . do. __ _ 
Imports _____________________________________ do ___ _ 

Coconut oil: 
Production: 

Crude. ____ . ___________ ._-- __ --- _________ .. do. __ _ 
Refined(!) ... ____________ ---_. _____ . _____ ._ do ___ _ 

Consumption in end products _______________ do ___ _ 
Stocks, crude and refined (factory and warehouse), 

end of month _________________________ mil. oflb .. 
Imports. ________ - ____ ._--_.----._ .... _. ____ .do. __ _ 

Corn oil:* 
Production: 

Crude. _____ .-------------------- __________ do ___ _ 
HcfiuedE!) _________________________________ do ___ _ 

Consumption in end products _______________ do ___ _ 
Stocks, crude and refined (factory and warehouse), 

end of month _________________________ mil. of lh .. 

28.2 
21.5 

27.2 

204. a 
148.2 

324.8 

.3 
6.3 

103.7 

109.8 
33.4 

33.6 
27.1 
46.9 

62. 1 
10.6 

26.7 
24.6 
25.9 

27.3 I 

43,880 
37,879 

. 060 

. 543 

. 086 
11,4lfi 

196.8 

114.9 

147.8 

57.7 

143.5 

38.1 

. 238 

29.7 
23.6 

28.5 

2.52. 9 
141.2 

34().1 

.4 
8.4 

88.0 

144.9 
33.1 

30.3 
30.3 
47.4 

51.2 
il.2 

27.4 
2.5.0 
27.8 

28.6 

49,404 
40,910 

. 061 

.542 

. 085 
IJ,W3 

194.0 

123.0 

154.3 

56.5 

1.50.4 

38.7 

-238 

26.1 
23.2 

27.4 

2.58. 4 
161.6 

333.8 

.2 
9. 2 

89.5 

106.5 
44.5 

39.6 
33.6 
53.6 

55.4 
14.3 

28.6 
30. 5 
27.7 

31.9 

45, 457 
42, 595 

.062 

. 540 

. 085 
9, 536 

ISS. 7 

118.7 

136.4 

54.3 

139.6 

39. I 

.238 

24.5 
23.0 

24.1 

237.6 
150.9 

323.1 

2. I 
7.2 

82.7 

164.3 
'52. 0 

43.6 
35.1 
52.8 

2 315.0 
13.2 

25.0 
22.9 
21.6 

32.7 

60,451 
47,415 

. 061 

. 541 

. 08.1 
10,588 

193.8 

115.9 

156.8 

56.2 

123.7 

32.8 

. 238 

28.8 
26.3 

23.1 

253.7 
153.9 

291.9 

14.2 
8.0 

87.4 

165.4 
39.0 

43.7 
38.8 
57.9 

315.4 
12.3 

29.0 
21. 1 
22.4 

39.1 

48,632 
43,959 

.Ofll 

.MI 
. 08-' 

9, 940 

206.8 

126.2 

164. 1 

49.7 

132.6 

39.9 

. 238 

27.0 
24.6 

22.5 

255.4 
1G7.0 

282.5 

35.1 
9.0 

105.6 

229.3 
57.0 

39.0 
35. g 
55.9 

30fi.2 
18.3 

28.5 
25.0 
26.2 

38.7 

56,170 
42,434 

.066 

.M1 

. 087 
'8, 586 

151.8 

109. 1 

145.7 

50.6 

120. I 

35.2 

.238 

24.5 
21.7 

23.0 

233.9 
117.3 

301. 1 

40.0 
8. 2 

91.9 

122.5 
42.6 

44.7 
27.5 
35.7 

322.4 
7. 8 

27.7 
24.3 
24.4 

42.6 

26. 792 
3, 750 

.064 

. 565 

.090 
9,132 

218.I 

108.3 

164. 9 

48.6 

135.2 

33.5 

.238 

30.0 
28.2 

23.8 

255.0 
161.4 

310.7 

36.8 
10.6 

95.0 

241.6 
37.0 

47.9 
36.8 
54.7 

327.0 
8. 9 

29.6 
32.0 
29.5 

37.7 

0 
25,227 

23,635 
6,375 

.066 

. 568 

. 090 
9,132 

189.4 

ll1.8 

133.6 

41.2 

134.6 

33.7 

I, 235 

27.6 
22.6 

27.0 

254.3 
157.5 

342.7 

29.5 
9.1 

109.5 

59.4 
52.5 

35.9 
32.6 
49.5 

322.6 
16.5 

27.4 
25.5 
2tl. 5 

38.7 

23.424 
960 

.064 

. 571 

.090 
8, 050 

205.1 

117.9 

138.9 

42.6 

150.3 

32.9 

. 235 

28.0 
27.6 

24.7 

249.6 
161.5 

339.6 

22.7 
8.3 

96.0 

71.2 
47.6 

45.8 
36.3 
53.1 

321.2 
15.6 

28.0 
27.6 
29.3 

37.9 

8. 789 
180 

. 06.5 

. 57! 

.090 
7,845 

193.5 

105.2 

140.7 

42.8 

148.4 

31.4 

. 235 

30.7 
28.3 

24.8 

257.8 
151.8 

330.8 

9.0 
8. 5 

87.1 

138.3 
40.2 

44.8 
3.5. 4 
48.0 

328.5 
Hi.1 

26.8 
25.1 
29.2 

33.4 

768,200 
8l,fl84 
40,838 

720,836 
717,104 

3, 732 

2,327 
276 

276,073 
0 

34,919 

6,00!5 
180 

.064 

. 589 

. oss 
9. 710 

186.9 

1~0. 3 

156.1 

54.5 

158.3 

32.(l 

'. 245 

27.2 
24.7 

251. s 
147. I) 

304.' 

'7. 8 
8. 5 

'84. 3 

156.0 
48. 1 

41). 2 
30.0 
42.6 

338. fi 
16.3 

24.2 
24.3 
2/i. 3 

33.2 

1, 415 2,325 

361. ,o19 
83,220 ---------

---- ____ l _______ _ 
---------1---------
---------1---------
-------- -~-- -------

___ ------------

. Otl4 . 063 

p. 088 ---------

1\)9. 1 

lOG.! o 

I 
172.41---------

5.5. 61'---------
17.1. 3 ---------

35.31---------

P, 24.) -~--·-··-

30.0 
26.1 

~4. 9 

261. 1 
141.9 

329.0 

!l. 2 
9. 7 

.)0. 6 
31.4 
45.3 

357.9 

25.6 [---------
27. H ---------24.9 J _______ __ 

32.s[ _______ __ 

' Revised. • Preliminary. I Beginning September 1960, prices are based on a new specification and are not entirely comparable with those for earlier periods. z BPdnning Aprill9f~l, 
data include Government Services Administration stocks and are not comparable with those for earlier periods. 

ci"Bags of 132.276 lb. ~Revisions for January 1956-March 1959 for confectionery will be shown later; those for January-November 1958 for fats and oils appear in Census report," Fats 
and Oils, 1958" (Series M28-1-08). ~Includes data not shown separately. §Price for New York and northeastern New Jersey. 

*New series; comparable data prior to December 1958 not available, except for corn oil which may be obtained from Census reports. .6.For data on lard seep. S-28. 
,Consumption data exclude quantities used in refining. 0Consumption figures exclude data for cod, cod-liver, and other liver oils, and stocks include only the quantities of these oils 

held by producing firms. $Production of refined oils covers once-refined oils (alkali refined). 
a Revisions for imports in 1959: Coft'ee (thous. bags)-total, November, I,62a; December, 2,375; Brazil, November, 604; sugar (short tons)-raw, total, 8cptt'mher, 444,641; Octo her, 194,~73; 

December, 237,036; raw, Philippine Islands, September, 134,710; refined, total, January, 30,963; Cuba, January, 22,649. 
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FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

FATS, OILS, AND RELATED PRODUCTS-Con. 

\'egotable oils and related products-Con. 
('ott.onseed:t 

Consumption (crushlngs) ..... thous. of short tons .. ,,,.,! '"" 
Rtocks (at oil ml11s), end ofmonth ........... do ... . 

Cottonseed cake and meal t Productlon __________________________________ do ... _ 
Rtocks (at oil mills), end of month ........... do. __ _ 

Cottonseed oil: 
Production: 

Crndei. __ ... ----------------. ____ .... mil. of lb .. 
Refined 6' --------------------------- ... ___ do. __ _ 

Consumption In end products ______________ do .... 
Stocks. crude and refined (factory and warehouse). 

end of month ______________________ mil. of lh __ 
Price, "·holesale (relined; drum~; N.Y.) .. dol. per 1 h .. 

F~!lXRN'ti: 
C'onsumptlon (crushln~s) ..... thous. of short tons. 
~tocks (at oil mills), end of rnonth ___________ do. __ 
Price, wholesale (No.1; Mlnneapolls) .. dol. per hn .. 

Linseed oil: 
Production. crude (raw) ________________ mll. of lb .. 
Consumption In end productsi---------- ---.do .. -­
Stocks. cmde and refined (factory and warehouse), 

en<l of month ________________________ mil. of lb. 
Price, wholesale (Minneapolls) ________ dol. per lh. 

Soyh0an::.;: 
Consumption (crushlngs) _____ thous. of short tons .. 
Storks (at oil mills), end ofmontht __________ do ___ _ 

'o;~~S,~cif'o~- ~~~_'"~~!:~t _______________ .mil. of lb .. 
Stocks (at oil mills), end of month ___________ do. --· 

SovhPfm oil: 
Production: Crnde _____________________________________ do ... . 

Refined 6' .. --· ____ ----------------- _______ do .. . 
C'onsumptlon In end prodnctst-----·-------.do ___ _ 
f'tork>, crude and refined (factory and warehouse), 

end of month _______________________ .mil. of lh .. 
Price, wholesale (refined; N.Y.). ______ dol. per lb .. 

TOBACCO 
Lrof: 

1, 945. 4 

289. g 
131. f> 

212.2 
151. 1 

9f>. 8 

473.9 
. 146 

51.8 
ii. 1 
3. f>() 

37.2 
z.o. 0 

lfl3. 8 
.140 

1,016. 8 
2, 770.0 

1, 549.8 
190.4 

370.5 
287. g 
274. 8 

551.3 
.119 

1, 143. 7 

267 . .0 
149.5 

196.9 
150.11 
100.6 

477.0 
. 144 

46.3 
64.2 
3.M 

32.9 
26.7 

163.3 
. 1311 

91!:. !=I 
2, 437. 5 

1, 394. f, 
188.0 

33.,. 4 
287.7 
270.5 

541.2 
.115 

Production (crop estimate) ___________ ... miL of lb .. --------- ---------
Stork~. dca1ers' and manufacturrrs', end of flUartrr, 

totnL.-----------------·----· ________ mil. of lh __ --------- ---------
Exports, lncluilln~ scrap and stems _____ thons. of lb.. 23,072 2.\, 4!i2 
Tmports, Including- scrap and stems __________ .. do.... 14,675 '12, 730 

\! annfnctured proclncts: 
Production, manufactured tobacco, totaL ..... do ___ _ 

Chewing, plug, and twlst. ___________________ do .. . 
!'moklng ________ ---------------------------.do ... . 
Snuff ... __ ._. _______________________________ . do ___ . 

Conmmrtlon (wit-hdrawals): 

13. 7f>-l 
.~. 2(1fi 
fi, R33 
2. f167 

Ckarettos (small): 
'rnx-free _______________________________ millions. 2, 718 
'fax-paid ___ ----------------------------- do __ 37,f·30 

Cigars (large). tax-pald ________________ thousands. '472,SR1 

1:;,:m1 
5,070 
.1, !i10 
!:!, 7f;(l 

3, ns7 
35. 1~1 

'486. 031 
!-.f~1nnfartnrN't tobacco and snuff, tax-paid 

thous. of !h.. 13,354 J:l. 011 
Exrorts, cigarettes _________________________ millions.. 1, 442 1, 490 

·'28. 3 
953.4 

246.7 
140.8 

181.3 
1.'9. 6 
102. G 

520.3 
. 14/i 

4ii. 6 
54.4 
:~. ~s 

32.5 
27. 7 

lf>l. 2 
. 135 

l. 039.8 
1. 022. (i 

l. f'f.2. 2 
171.8 

379.4 
2nl. 4 
287.9 

58!i. 8 
.117 

373. i 
.596.0 

17.1. 8 
ISS. 9 

130.9 
1:lfi. 2 

9f>. R 

49.1. 7 
. 151 

40.5 
27. R 
3. 3!> 

29. fi 
30.1 

101.2 
.131 

992. R 
1. 620.2 

1. ;iO;. 6 
247.8 

:l66. 4 
273.2 
264. {\ 

S9!l. n 
.121 

252.4 
357.3 

116.9 
204.5 

86. 7 

10(). 61 103.7 

446. 9 
. 156 

30.4 
20.0 
3. 43 

21. 7 
34.0 

12:1.9 
. 132 

9~l5. H 
1. 405.4 

1, 513. f> 
2H9. 8 

3fl5. \1 
280. g 
275.2 

.564. 5 
. 125 

170.6 
191.1 

83.0 
202.8 

ft2. () 
81.3 

103.8 

357.6 
. 155 

32. n 
21.7 
:1.19 

X!l .• 1 
. 132 

nn.s 
1, 2111.5 

1, 4-l:l. 2 
225.4 

:148. f\ 
~~0~~- 7 
303.6 

422.6 
.12S 

4, 694 
27. 7M 
13, 115 

--------- --------- 4, 339 
14,360 23. 43; 29,574 
12,734 '1:Ul07 I 14.783 

15, 3f>4114, ~~z 
5, 272 fi, 2ol 
o, 917 

1 
n. 389 

3,175/ 2, n:H 

3, ?46 1 2, t>42 
40. 21i0 I 3ti. 92\1 

':,31, 024 '502, 3Cti 

H, 935 14, 0.54 
1, ;;n 1 1, 434 

Hi. 745 
.5,811 
6,494 
3, 44C 

16, 17l-l, 
G. 103 
r.. cll2 
3. 483 

3, l7i 3, 607 
41. 3''" 4:l, 643 

'1.23, 796 , oil. \129 

lfi. J!'i6 lfi, 5-13 
1, 813 1, 805 

I 

142. 7 
104.8 

70.0 
189.9 

51. 3 
46.9 
86.9 

281i. 2 
. 151 

21.\l 
33.0 
3. 01 

],,_ 8 
32.4 

74. fl 
.12Q 

941.3 
l.Olfi. 3 

I. 441. fl 
2!i1. 0 

3:.0.0 
23R. r) 
245.5 

450.5 
.131 

13\J. 8 
205.0 

68.6 
157.7 

48.8 
55.9 

107.6 

200.0 
.1;)3 

31.9 
30.7 
3. 11 

21.7 
34.7 

61.2 
. 132 

962.0 
5!17. 0 

1, 484.0 
182.0 

358.5 
306.7 
303.0 

311.8 
.138 

20, 5GO 37. 771 
11.325 r 14, 646 

11' 790 
4, 9H4 
4, 8B1 
1,H\4 

2, 592 
3,1, fi()7 

503,\135 

11, ~JOH 
l, 622 

15, 7\lf> 
.1, 895 
() 7')') 

a: 179 

2, 0.!)4 
44, 622 

fl23, 983 

15, 887 
1, 449 

LEATHER AND PRODUCTS 

HIDES AND SKINS 
"'Exnort!': 

· Yalue, total ? ----------------------. thous. of <loL C'alfnnd kip skins ____________________ thons. of skins __ 
Cattle hides---------------------- thous. of hides .. 

fmports: 
Vahu•. total ? ________________________ thous. of doL 

~lwep and lamb skins _____________ thous. of pieces._ 
Goat and kid skins __________________________ do _ 

Prices, wholes:;le (f.o.b. shipping point): 
C'<Clfsklns, packer, heavy, 9~i/l.'lb ________ dol. per lb .. 
Hides, ~terr, heavy, native, ovf:'r fi3lb _________ do ___ _ 

J,EATHER 
Production: 

Calf and whole klp ________________ thous. of skins .. 
C'attle hide and side klpE!).thous. of hides and kips .. 
Goat. and klcl$. ______ ------------ ___ thous. of skins .. 
>-'heep and JamhE!) _____________________________ do ___ _ 

F.xporte: 
Olove and garment leather ________ thous. of sq. ft._ 
rpper and lining leather ______________________ do. ---

Priers, w-hol(•sal£': 
Role, bends, light, f.o.b. tannery ____ dol. per lb __ l 
Upper, chrom<· calf, Band C grades, f.o.b. tannery 

dol. per sq. ft._ 

a 5, 056 
(', Jfi5 
a 417 

5,319 
T 1 962 

1:627 

.600 
.138 

504 
1, 805 
1, 844 
2, 537 

1,636 
3,082 

. 747 

1. 298 

7, 8741 
l9K 

GG! I 
4, 667 
1,306 
1,678 

. 560 

.133 

496 
1, 836 
1, 814 
2, 684 

1,889 
2, 687 

. 727 

1.323 

r.. 941 
182 
572 

8, 1!05 
5, 5><5 
1, 530 

. 560 

. 143 

53/i 
1, 832 
I. 9111 
2. 652 

2.033 
4, Of.O _ 

. 7131 

1. 317 

4, 997 
184 
374 

7, !145 
3, 095 
2, 291 

. 565 

.143 

476 
1, 743 
1, 687 
2, 350 

2, 528 
3, 291 

• 730 

1. 317 

f>, 043 
1111 
4PO 

7,97:) 
3, 549 
I, 978 

. 565 

.148 

492 
1,803 
I, 622 
2,685 

3,067 
2, 987 

. 720 

1. 327 

5, 223 
121 
459 

8, 029 
3,822 
2,189 

• [>80 
.133 

536 
I, 946 
1, 714 
2, 669 I 

2, 829 
2, 390 

. 717 

1.333 

6.088 
134 
5.5i 

5, 947 
2, 1f>O 
1, 413 

. 580 

. 143 

332 
I, 49G 
I, 301 
1, 858 

2.451 
2, 952 

. 700 

1.333 

4, 92fi 
916 

1, 551 

. 525 

.148 

630 
1, 947 
1, 4fi4 
2, ~20 

2. SOt> 
3. 798 

. 687 

1. 303 

412.9 
701.9 

189.3 
137.1 

133.3 
71. 5 
91.8 

2111.8 
.145 

no. 5 
70.0 
2. 98 

43.0 
:n. 3 

71.0 
.12ti 

SOfi. 2 
494.7 

1,2::N.fl 
158. f\ 

298.4 
21\4.3 
2!\5.4 

307.5 
.129 

'4. 476 
82.922 
13.335 

15, 113 
i\,399 
(i, ?,74 
2, 840 

3. 221 
40,89\1 

581,540 

14.501 
1, 706 I 

5,042 
142 
514 

4,173 
I, 573 
I. 306 

. 525 

.138 

532 
I, 911 
1. 421 
2, 479 

2, 725 

3:;,:: I 
1. 303 

760.8 
1, 639.0 

353.5 
167.7 

2.18. ,j 

160.7 
109.0 

322.6 
. 148 

63.2 
108.0 
2. 88 

45.0 
31.7 

80.6 
. 124 

1,066. 9 
2, 974. 5 

1, fi3~. 4 
183.4 

390.7 
271.8 
275.3 

36(). 3 
.133 

81.103 
14.341 

14.910 
5. 31fJ 
f), 709 
2. 882 

a. 4n! I 
39.831\ 

577.0:31 I 
14. ii431 

1. 939 

6. 9G2 
248 
640 

4. 955 
1, 665 
I. 288 

. 5.10 

. 13S 

5~9 
1. 900 
I. 381 
2. 489 

4. 277 
4. 149 

. 680 

1. 313 

740. 0 ' 612. 9 
2. 3\13. ii '2, 104. G 

344. 5 ' 287. 5 
1\18. 8 ' 197. 7 

248. 3 ' 205. 8 
176. 7 159. 4 
112.2 113.7 

389.6 425.8 
, 156 '· 1.%1 

53.6 
99.7 
2. 76 

38. f) 

25.8 

92.9 
.123 

1, 102.2 
3. 671. 7 

1, 703.2 
221. ~ 

401. 
27ft f) 

zr.a. 5 

Nfi. 0 
. 1-14 

81. 587 
12,340 

14.642 
5,681 
6,107 
2,853 

3. 206 
40,320 

671,450 

14, 504 
l, ll~ll 

8, 793 
183 
921 

3, S5fi 
1. 088 
1, 278 

.. 5.50 

. 133 

617 
I, 934 
1, 345 
2. 82-5 

3.893 

4, HiS I 
. 6fi3 

1. 313 

36.3 
103.8 

:!. S2 

26.1 
2.1. 5 

96.9 
1 .125 

1, 130.7 
3,318.1 

1, 748. fi 
204.0 

409.8 
29:i.1 
283.6 

'4f\9.0 
.143 

IJ. \)fi(J 

4. 784 
44. 57! 
15.597 

12,380 
4. 824 
4, 800 
2, 75fi 

2. 947 
33. 793 

31i4. filii) 

12.372 
1,9()7 

7. JO(i 
2.,3 
692 

3. 936 
980 

1.126 

. 57.\ 

.128 

593 
1, 822 
1,187 
2,3.:n 

4. 4o:J 
3. 5\75 

. 673 

p 1. 3-53 

' Revised. • Preliminary. 1 Deeernher I estimate of 19GO erop. 
tFor 19.58 revisions, ~ee Censns report, "F;tt.s and Oils, 1958" (Series l\128-1-08). ~Produetion of refined oils coYcrs only once-refined nils (;dk<1li refilh_•rt•. 
•New series; data prior to August 19.18 are available from reports of the compilinv agency (Bureau of the Census). 
9 Includes data for items not shown St'parately. $Revisions for January-March 1\1.59 (also for 1958 for shrep and lamb) willlw shown latet·. 

a Re,·isions for July 1959: Hides and skins exports, total value (tho us. dol.), 5,til0; cnH uH<I kip skins (tho us. skins), 150; cattle hides lthous. hides\, 314. 
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SURVEY OF CURRENT BUSINESS S-31 

(Cnlcss otherwise staled, statistics through 1958 and ~----.-----.----,----.----.----19,6-0---,- I 1961 

descriptive notes are shown in the 1959 edition of I I I J I I I I I I I I BUSINESS STATISTICS i Janu- F"h. ru- March j April ;\'·ty June Jul\· Augn>t Spptcm- October· Nov.em- Drcem-
ary a"Y ~ " · hPr ber her 

Janu- Ft>hru-
ary ary 

LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTURES 

Shops and slippers:,-
Production, totaL ___________________ thous. of pairs .. 

8hors, sandals, and play shoes, except athletic, 
totaL ......................... thous. of pairs .. 

By kin<ls: MPn's ___________________________________ do ___ _ 
Youths' anct boys' _______________________ do .... 
WomE>n's ________________________________ do ___ _ 

Missrs' and ebildren's ................... do .. .. 
Infants' and babies' _____________________ do __ __ 

fl.lipprrs for housewear --------- ______________ do ___ _ 
At hIt' tic. ________ . ________ . __ . ___ . ______ ._._. cto_ .. _ 
Other footwear.---------------- _______ ...... do .... 

Exports ... _____ ------------------ __ . ___ . ______ do ___ _ 
Priers, wholf'salf', f.o.h. factory: 

l\rfpn·~ anfl hoys' oxfords, dress, elk or :ddt> nppPr, 
Ooodyrar welt. __ ------------------ 1947-49= 100 •• 

'\\Tonwn's oxfords, rlk sidr upper, OoodyNlr \Velt 
1947-49=100 __ 

Women's pumps, low-medium quality·- _____ do ___ _ 

LUMBER-ALL TYPES I 
?\ational Lumhllr Manufacturers Association: 

Production, totaL _______________________ mil. bd. It__ 
TI ardwoods ... ______________________ . ____ ._._do __ ._ 
Softwoocts ___________________________________ do ___ _ 

Shipments, totaL ... __________________________ clo ___ _ 
IT ardwoods .. _______ . __________________ .. _. __ do ___ . 
Soft"·oocls. ________ . __ --------- --· ___ . ____ .do ___ _ 

'52, 587 

'47, 884 

'9,031 
'2. 285 

'26, 251 
'6, 975 
'3, 342 

'4, 01.5 
47:l 
215 
Hll 

137.4 

146. 7 
133.7 

2, 681 
554 

2,127 
2,6:l4 

587 
2, 047 

Stocks (gross), mill, end of month, totaL. _____ do____ 9, 657 
Jl ardwoorls ... ------------------ _____________ do____ 3, 810 
Softwoods ____ ------------------------------ _do____ 5, 847 

E'ports, total sawmill products, ____________ M bd. ft.. <14, 823 
Imports, total sawmill products, ................ do .... '214, 421 

SOFTWOODS 
Dr1t1da:,fir: 

Ordprs,m'w _____________________________ mil. bd. ft._ 560 
Ord<'rs, unfilled, end of month _________________ do____ 6f>6 
Prod urtion ____________________________________ do____ 650 
Sh ipmt·nt,_ .. ________ --------------------- ____ do____ G03 
Sroeks (gross), mill, end of month _____________ do____ 1, 034 

Exports, total sawmill products ___________ M bd. ft __ 
S;l \\'C'(I timh('r _______________________________ do ___ _ 
n~~,~nl!', planks, srantlin~s, etc _______________ cto ___ _ 

Prk<>~. wholrsal<:': 
1 JimPn~ion, construction, dried, 2" x 4", R. L. 

dol. perM hd. ft._ 
Flooring, C and better, F. G., 1" x 4", R. L. 

dol. perM htl. ft __ 
Sout lH'rn pine: 

Orrlt•rs, ru•w _____________________________ mil. hct. ft__ 
OrdPrs, unfill<'d, end of montb _________________ do ___ _ 
Protluet ion ____________________________________ do ___ _ 
S h ipmPnts _____________________________________ do ___ _ 
~ttwk~ (!)'ross), mill and concentration yards, rnd of 

montli. .. ______________________________ mil. hd. ft.__ 
E'ports. tot81 sawmill products .. _________ M bd. ft._ 

S:l\\'Ptl tim hrr ______________________________ do ___ _ 
Bn,lrd.::, planks, scantlhtl-'~. f:•tc _______________ do ___ _ 

Jlrict·~. wlloksa1<-', (indrxrsJ:t 
Boards, !'Jo. 2 and b('ttrr, 1" x 6", R. L. 

19~7-49= 100 __ 
Flooring, Band better, F. G., 1" x 4", 8. L. 

1947-49= 100_ 
"\\" I'StPrn pine: 

Onkrs, ncw _____________________________ mil. h(l. ft__ 
OrdPrs, unfilled, end of month _________________ do .... 
PnHlurtion ____________________________________ do ___ _ 
8h ipments ______________ ------------- __________ do ___ _ 
Stocks (gro"), mill, end ofmontb_ ............ do .. .. 
Prie1·, wholrsale, PonclProsa, boards, Ko. 3, 1" x 12", 

H. L. ((;'and over)§ _____________ dol. perM b(l. ft._ 

HARDWOOD FLOORING AND PI.YWOOD 

Flnorin.L!: 
?\t a piP, het'ch, and birch: 

OrdPrs, ncw _____________________________ M bd. ft .. 
Ortlt'rs, unfii!Pd, end of month _______________ cto ___ _ 
Product ion ________________ --------------- ___ do ___ _ 
Shipnu•nts __________________________________ do ___ _ 
Storb (gToss), mill, end ofmonth ........... do ___ _ 

Oak: 
OrdPrs, new ___ ------------- __ --------- ______ do ___ _ 
Orrkrs, unfilled, end of month _______________ do .... 
Prot luction __________________________________ do ___ _ 
SlJiprn(•nts __________________________________ do ___ _ 
Stocks (gross), mill, end of month_. _________ do ___ _ 

P lywoorl (Pxerpt. container nnd rmcknging), qtrly. total: 
Sl!ipmC'nts (marh•t) _____ M sq. ft., surface measure_w 

32,176 
18,252 
i:l, 924 

83. 456 

131.688 

5<11 
200 
,\70 
.12() 

I, 85fl 
7. t\4!1 
I, 247 
r., 402 

119.6 

95.5 

f,J3 
404 
.~70 
G28 

2,004 

76.060 

3, 575 
11, .500 

2, 950 
2, 800 

10,375 

81, Hi9 
47,384 
73,1i31 
71,925 
s.o, 683 

53, 403 

48,150 

8, 596 
2. 19!\ 

26,949 
6, 921 
3,489 

4. 452 
504 
297 
185 

137.4 

146.7 
133.7 

57, 861 

51.408 

9. 796 
2, 278 

28. 733 
(), 921 
3, 680 

.5. 461 
f>02 
390 
252 

137.4 

14£1. 7 
133.7 

48,756 

42.820 

8,6(ii) 
i, 918 

24. Of\9 
5. 22£1 
2, 947 

5, 100 
542 
294 
23ii 

135. 7 

14f>. 7 
133.7 

48, 595 

42. 320 

8, 911 
2, 010 

22, 799 
5. 602 
2, 99fl 

5, 35.5 
589 
331 
174 

133.5 

146. 7 
l:l3. 7 

49,902 

42,934 

9, o:m 
2.112 

23:172 
5. 733 
2, 878 

5, 802 
649 
517 
147 

133,;; 

Hfi.7 
13:l. 7 

43,413 

37,841 

6, 977 
2,145 

21,135 
5. 440 
2,144 

4.~32 
3GS 
372 
!55 

1\fi. 7 
133.7 

LUMBER AND l\1ANUF ACTURES 

2, 9241 
5f>8 

2,356 
2, 7118 

()37 
2, IGI 

3, O!lf> II 

532 

2,!iH I 2, fl.o9 
<i19 

2,340 

9, 800 9, 937 
3, 741 3, (\54 
6, 05U (\, 283 

60, ()41 71. .'78 
'305, 5291' 32i\, 939 

G87 Gf>l 
704 fifl(i 
724 793 
tH\1 710 

1,12t; I, 209 

25,615 
14,827 
10,788 

~3. 03fi 

133. 084 

5112 
182 
57fi 
520 

I, 912 
7, 2~ll 
1, 557 
5, 674 

118.2 

95.4 

r..ol 
37tl 
nnn 
670 

2.1133 

78.420 

2, 675 
11, 5RO 
2, 82.1 
2. fl75 

10, 575 

72,509 
48, G51 
72,.509 
till, 2\14 
87.675 

:n. 122 
17,271 
14,451 

83.193 

1:J3. 084 

I. 974 
!i, ~20 
1, "20 
1,800 

117.2 

95.4 

718 
391 
7c8 
702 

2,08\J 

79.680 

3, fi2,5 
11,8()(1 
3, 3f.O 
2. 9110 

10, 9()(1 

71, !\14 
48. 271> 
78, 7I.o 
71, 88\l 
114, i\01 

3, 048 
597 

2. 4i\1 
3. 05,5 

fl23 
2, 432 

\), 944 
3, 628 
6, 316 

3. 197 
617 

2. fi80 
3,187 

HJ:j 
2, 574 

n. fV:4 
3. 6:;z 
"· 322 

3,194 
(i31 

2, 51i3 
3,097 

581 
2, 516 

10,050 
3, 082 
6, 368 

2, 693 
f>l\ 

2 0R'J 2: nos 
.san 

2, O!i\J 

;l, ~~~ 
3. t.)l 

n. 14o 

89. 174 8~. 8~3 83,094 fiS,RUH 
31l7,13tl '305,895 '377,874 '41G,092 

6f>3 
G:n 
709 
686 

1, 245 

36, 531 
19,528 
16,903 

83. Jll:l 

'132 . .163 

639 
216 
641 
624 

I, 091 
10, Ofl9 

1, 678 
8, 391 

117. 5 

95 . .j 

740 
367 
758 
76.o 

2, 082 

7H. 720 

3,150 
12,350 
2. 925 
2, 725 

11, 12!i 

69,689 
47,370 
74,689 
73,007 
96,183 

(J02 
[:31 
717 
704 

I, 197 

43. fi73 
28, oor. 
15, 6fi8 

82. 1)03 

131.717 

H34 
2~1 
6fi() 
G2H 

2. 02R 
R,Cl;;.::; 
'2. 777 
:;, 278 

!Hi. 3 

95.1 

819 
370 
841 
~lf) 

2,108 

79. 990 

3,3()0 
12, 32/i 
3.non I 
3. 300 

11, ();)() 

"'· 087 38, \131) 
77. 0,1),1 
72, .522 

!Ill. 316 

675 
488 
61>9 
718 

1,148 

601 
51\J 
532 
571 

I. Hill 

37, 889 31, .5H7 
18, 37fl ' 18, 724 
19,513 '12, 863 

811. 40fi 

JD!I. HIH I 131. 18G 

642 
208 
fi9D 
655 

2,072 
9,12:l 
2, 131\ 
6, 987 

114. 8 

94. \) 

73.1 
339 
829 
767 

2, 170 

78. li20 

4,0751 
12,050 

3, 200 
4, 2.50 

10,000 

72, l07 
34, 901 
76, 499 
79,498 
98,317 

,\42 
203 
574 
547 

2.0\/U 
11,()0:1 
:u;~:1 
7. :iliO 

ll:l. 2 

\1·1. 1 

703 
37l'\ 
fiUl 
ti/14 

1. ~JfiO 

75. 950 

3 <>25 
12:550 
2, 175 
a.ooo 
V,275 

('4,02\1 
05, \•,52 
li4. 00! 
03, 70() 
vn, 21l7 

1 217,327 

58, 108 

49, 260 

9, 437 
2, 408 

26, 902 
7, 303 
3, 210 

7, 809 
51R 
521 
245 

146. 7 
133. 7 

3. 17.1 
601 

2. 574 
3.o3.o 

5fi() 
2, 475 

lO.O:lti 
3, 798 
6, 238 

li3. 912 
370.988 

6~5 
4\H 
71!1 
712 

1.111 

24, 57fl 
11.847 
12, 72\J 

so. 23.i 

129.819 

601 
1\18 
fi03 
non 

2.091) 
8, 54i\ 
2. 810 
5, 731) 

I I I. 4 

93.9 

771 
:J64 
871 
785 

2,041l 

72.280 

3, <l50 
12.050 
3, 3/iO 
4. 100 
8, 525 

81.13fi 
38,170 
78,298 
78,917 
93,902 

48,776 

40,603 

8, 521 
2,026 

21,06fl 
6,055 
2, 932 

7,189 
506 
478 
217 

133.5 

146.7 
133.7 

2. ~73 
;)77 

2.31!6 
2,867 

5:36 
2, :!31 

10, 142 
3, 810 
6. 3(12 

74, 185 
345, 196 

f)}.) 

147 
fl.17 
r.no 

I, 108 

33,4fill 
13.709 
19,751 

80.057 

129. 734 

fl87 
17~ 
()(lk 

fill 

2, 09:l 
n. 42fi 
1, 273 
5. 153 

110.3 

93.6 

709 
atx 
782 
7211 

2,1112 

69. 670 

2. ;if,() 
11,200 

~). 225 
3, 400 
8, :lOll 

72. 24() 
:;<. s.os 
7f.. 24H 
7:>. 720 
\~2. :-l!li 

207,9.54 

47, 452 

38,032 

8, 433 
], 907 

19,666 
5,M7 
2, 979 

7, 916 
540 
464 
241 

133 .• 5 

146.7 
133.7 

2,801 
623 

2,178 
2, 684 

lifl2 
2.122 

10, 2!i4 
3, 901 
6.3.13 

1>9,322 
331. 708 

583 
434 
599 
596 

1, 10!) 

29, 13.') 
12.880 
10. 2i1f) 

7H. 04/i 

128. tl/H 

.177 
lfi7 
(j()(j 

.584 

2, 11.1 
7, 042 
2, 375 
4, fl67 

108.9 

93.6 

(i.J4 
322 
f>R4 
{)70 

2. 116 

(i9.tt"'i0 

2,500 
10,200 
3,000 
3, 050 
8, 2fi0 

ll5, 882 
32.517 
7.J, 340 
70,894 
94. fi90 

45, li66 

3tl. ~l5!i 

7, 952 
1. flH3 

18,870 
.5. 407 
3.043 

7, 70{) 
528 
477 
210 

133. 5 

146.7 
133.7 

2.M.5 
.57.o 

1. 070 
2.447 

52X 
\.(!HI 

10.370 
3. 94\J 
fi. 421 

lil. S5.~ 
312,168 

5k() 
444 
.~75 
.57.o 

I. 122 

' 42, 901 

'38, 251 

8,026 
I, 838 

'19, 848 
.5, 544 
2, 995 

'3,681 
476 
493 
134 

133.5 

146.7 
133.7 

2, 2.ill 
431 

1.81\1 
2,3:ll 

42:l 
I. ~JOS 

10. 27!1 
3. H21 
f~. :)[/S 

fill, 3<>4 
257,000 

S4fi 
421 
532 
51iS 

I. O~o 

50,659 

46,809 

8, 34.o 
2,10/i 

2fl, 193 
0,8fl(i 
3,310 

3, 115 
439 
296 

I' 133 .. 1 

"146. 7 
p 133.7 

2, 263 
400 

I, Rf>3 
2. 271 

410 
1,81il 

548 
422 
004 
538 

1,133 

2.1, Hl2 28, 408 24, 422 
12,215 
12.207 

11. 77H 1 6, 425 
14. 1:l4111.983 

7R. 309 r 7R. R 10 1' 77. 707 

128.24fJ '127.4(10 P127.40Q 

2, llil 
fl.131i 

\lo:J 
5. 2~l3 

107. 2 

\13.4 

54.!) 
a ox 
.oti:l 
,l)fi() 

2.11\1 

69.560 

2, 950 
10.475 
:J. 12.0 
2, 700 
R, ti,JO 

fit!. 5k.l) 
2:1,014 
(19, H70 
li.J, 14H 
UH, 172 

2. Hi3 
5, 8~l3 
1,;):21 
4, :l12 

107. I 

\13.4 

4\13 
19fi 
4ti.J 
462 

2.105 
4, 725 

(\86 
4, 039 

p 10[). 5 

p 92. f) 

1\117 .)72 
3:!2 342 
;) t2 4!l4 
,;,;;; ,562 

2. 07x 2. 010 

'68. 7511 p 70. 132 

2, !)2;) 
10, ,\f,IJ 

2. kOO 
2, 1;2r1 
:-\, )'-:Jj() 

5:3. r~ot 
2r.. 3'2 
n2, ~m; 
54, 772 

100, 7/fi 

2. H50 
10,\150 
2,\100 
2. ,ooo 
9, 3110 

.17, 2()1 
27,8\11 
62,740 
5fl, 850 

!12, ti6G 

---------
0 195,116 

rl{en~cd. vPrL•hmmary e Corrected. I Xot entirely comparable w1th d<ltcl pnor to month noted. ,- Rcvtswns wLll he shown Inter a.s follows: Shoe" <lnd slippers, productJOil 
tliJ.-,/'<.-~eptcmher I!JR9); lumher, export~ and import~ (1959). tEilective with the July l91i0 ~eH.VEY, price inde\c-..; replace acttwl prices; dat<-t for January Jg.n-April 1960 \\·ill he shown 
bter. § ~ot ('Omparahle with dat<1 through HJ.'\8 which cover :.t different specification. 



S-32 SURVEY OF CURRENT BUSINESS 

~'nles~~olherwise stated, statisti<s through 1958 and I 
descriptive notes are shown in the 1959 edition or 
BUSINESS STATISTICS Janu­

ary F~~~u-1 March I April I May \ June 

1r0

Julv I August I Septom-1 Ortohrrj Xovem~~ Decem~ I Janu~ 
196

~Phrn~ 
1 - her her her ary ary 

IRON AND STEEL 

ForeiRn trade: 
Iron and steel products (excluding advanced manu­

factures and ferroalloys): 
Exports, totalt 9 ~----~~~--~-- thons. of short tons.~ 

Rteel mill products*~~~-~~~~~~~~---~~~~~-~-do __ ~~ 
Scrapt ~~~~ ~ ~- ~ ~~~ ~ ~-~ ~~ ~~~~------- ____ •... do~. __ 

Imports, totalt 9 ~--~------------------------~do.~-~ 
Rteel mill products•t~---~-~-~~~~~~~~~~-~-~dO~~~~ 
Sera P--- ~- .......•. ~. ~ ~ •.•.• --•.••.•••••... do ... ~ 

Iron and Steel Scrap 

Production and receipts, totaL~--.thous. of short tons~­
TTome scrap produced~--~--~~~~~~~-~-~~~--~~~~~do~~~~ 
Purchased scrap received (netl~----~-~--------do .... 

Consumption, totaL __ .~~~-~~-~--~.------------ .do .. __ 
Stocks, consumers', end of month •.•...•...••.•. do ... ~ 

Ore 

]ron ore (operations in an u.s. districts): 
Mine prodnction .. ~-------------thous. oflong tons .. 
Rhipments from mines ....... -------~-~----~~--do ... . 
Importst~ _. ~ ~~ ~ ~ --- ~------- --~ ~ ~----- ~---~---~do ..•• 

U.S. and foreign ores and ore agg-lomerates: 
Receipts at iron and steel plants.~~-~--~~~~~~do~--~ 
Consumption at iron and steel plants.~~-~~~~do~~~~ 
Exports~-~-~~~~~~~~~~~~-~~~~~~~~~~~~~~~------do .... 
StoPks, total, end ofmonth~~---~----~----~~~do~--~ 

At mines~-.~-~~~~~.~~~~~~~~~~~~~~~~~~~~~~ ~do~~~~ 
At f'Irnace yards_~~~~~~ ~~~~~~~~~~~~~~~~~~~do~~~~ 
At U.S. docks~--~~~~-~~~~~~~~~~~~~-~ _____ .do~_-~ 

Manganese (manganese content), !!Cneral importst 
thous. of long- tons .• 

Pig Iron and Iron Manufactures 
Pig iron: 

•1>43 
'157 
'369 

'518 
'471 

10 

7, 411 
4,465 
2,946 
7,871 
9, 540 

4,041 
1, 926 

'2.369 

'4, 644 
11' 856 

70 
'66, 970 

10,839 
'49, 411 

6, 720 

73 

METALS AND MANUFACTURES 

636 
168 
459 

507 
471 

11 

7, 259 
4, 221 
3,037 
7, 256 
9,545 

4,017 
1, 779 

'2, 503 

4,431 
11,337 

34 
61,470 
13,073 
42,483 

5, 914 

115 

'760 
203 

'547 

'501 
'463 

•9 

7,173 
4,366 
2, 808 
7,437 
9, 278 

4,502 
1, 922 

'2,216 

4, 299 
11, 788 

100 
55, 777 
15,320 
34,994 

5, 463 

111 

'757 
235 

'513 

391 
331 

16 

6, 270 
3,825 
2,445 
6, 279 
9,270 

7, 440 
6,873 

'2,338 

8,084 
10, 43;1 

1fi9 
53,235 
15,891 
32.645 
4,6H9 

87 

'1,003 
•318 
r 675 

318 
272 

10 

5,847 
3,523 
2, 324 
5,642 
9, 475 

11,873 
13,349 
'3. 714 

15,926 
n, 740 

s.o7 
57,673 
14.418 
38. 830 

4, 42.5 

(){) 

'1,012 
'383 
'621 

301 
213 
14 

5,181 
3,181 
1,999 
4,994 
9,661 

11, 645 
12,816 
'4. 215 

16,293 
8,060 

824 
6.\016 
l:l, 249 
47,097 

4,670 

154 

• 741 
331 

'401 

238 
177 

15 

4,150 
2,.555 
1, 595 
4,120 
9, 700 

10, 343 
12, 523 
'3, 742 

15,705 
7, 014 

788 
72, 2P7 
11,079 
M, 787 
5, 431 

103 

'1, 194 
328 

'860 

247 
184 

10 

4, 650 
2,852 
1, 798 
4, 724 
9,1\29 

10, g34 
10,876 
'4, 293 

13,894 
6, 729 
1,162 

80.050 
11,14S 
62, 9li3 
5, 949 

'100 

907 
228 
655 

295 
207 

12 

4, 536 
2, 736 
1,800 
4,646 
9,514 

8, 789 
9, 2.12 
3,070 

11,049 
6, asfi 

849 
84,816 
10, f>87 
67, 64.1 
6,,184 

'109 

953 
231 
683 

265 
180 

8 

4,896 
2,829 
2,066 
4,901 
9, 513 

6,423 
7,426 
2,593 

9, 906 
6,694 

466 
86,2.12 
8, .179 

70, 857 
6, 816 

1.009 
234 
733 

236 
199 

8 

4,370 
2, 645 
1, 72& 
4,413 
9,472 

3, 959 
3, 783 
2,011 

5, 867 
(i,362 

126 
85,~()0 

8, 755 
70,362 
6, 743 

89 

771 
162 
571 

228 
189 
15 

'3, 959 
'2,408 
'1, 551 
'4, 187 
'9, 252 

3,672 
1,142 
L 527 

2,660 
5, 895 

89 
85,237 
11.282 
67.116 
6, 839 

p 4. 161 
p 2 . .521 
p 1.640 
p 4. 543 
p 8. 875 

2.602 ~~~~~~~~~ 
6. 218 ~-~--~-~~ 

63.500 
6. 888 -~~~~-~~~ 

94 -~-~~~~~~ ~~~~-~~~~ 

Production (excL blast furnace prod. of ferroalloys) 
thous. of short tons~~ 

Consumption~~~~~--~.~ ____ ~~~~~~~~~~~~~~-~~ ~~~do~~~~ 
7, 754 
7, 857 

7, 342 
7, 392 

7, 714 
7, G94 

0, 7ft) 
IJ, 55(i 

6, 331 
6,123 ·'· 2fil 5, 255 

4.480 
4,405 

4, 470 
4, 616 

4,108 
4,274 

4,473 
4, .100 

4, 138 3. 811 4. 039 

Stocks (consumers' and suppliers'), end of month 
thous. of short tons~~ 

Prices: 
Composite~~~~~~~-~-~-~-~-~~--~-Aol. per Ion~ ton~~ 
Basic (furnace)~~~-~~~~~~~~~~~~~~~~~~~---~~~~ ~do~~~~ 
Foundry, No.2, Northern~~~~~~~~~~~-~-~~~~~do~~~~ 

Castings, gray Iron: 0 
Orders, unfilled, for sale, end of month 

thous. of short tons~~ 
Shipments, totaL~~-~~~~~~~~~~~~~~-~-~-~~-~~~~~ do~~~~ 

For sale_~~-~~~~-~~~~~~~~~~~~~~-~~~~~~ •• ~~~ ~~~do~~~~ 
Castings, malleable iron: 

Orders, unfilled, for sale, end of month 

2,966 

fifi.9fi 
()().()0 

66.50 

854 
1,136 

592 

2, 973 

66.95 
66.00 
66.50 

857 
I, 108 

571 

3,051 

65.95 
61\.00 
66.50 

882 
1,143 

600 

3, 2()9 

65.95 
(\(\.00 
66.50 

836 
1,051 

581 

3, .537 

o~. nr) 
66.00 
66.50 

782 
1,053 

589 

3,6H 

Ofi. 95 
fili.OO 
(i(i. 50 

720 
1, 050 

(i02 

3, 758 

G5. 95 
fi(\_()() 
66.50 

755 
803 
451 

3, 69fi 

fii'i. fH) 
6(\.00 
66.50 

713 
859 
540 

3, 617 

6.1. 95 
ti\).00 
mi. f>(l 

695 
900 
527 

3, 659 

Hil. !l.~ 
66.00 
66.50 

f>47 
!l05 
500 

4, 116 '3_ 838 ' 4. 124 

3, 710 '3, 770 p 3. 680 

65.95 
lit\. 00 
66.50 

569 
836 
455 

fi.~. 9:i 
66.00 
66.50 

553 
749 
395 

/1.1. 9.1) 
p !16.00 
p f\6. 50 

65.95 

thous. of short tons~~ 
Shipments, total~.~~~~-~~~~~.~-~~~~~~~-~-~~~~ ~do~.~~ 

100 
83 
46 

98 
83 
47 

85 
Sf> 
50 

79 
71 
39 

73 
li9 
38 

64 
73 
43 

74 
50 
29 

70 
59 
37 

69 
63 
36 

57 
64 
35 

1\6 
63 
35 

.)5 --------- ---------

For sale~.~~~~~~~~~~~~~~~~~~~~~~~~~~~~~--~~~ ~do~~-~ 

Steel, Crude and Semimanufactures 

Steel ingots and steel for castings: 
Production.~~~~-~~--~~-~~~~~~-~thous. of short tons~~ 
Index~~~~~~~~~~~.~~~~~~~~~~~~~-~~~~~~ 1957-59= 100~ ~ 

Stt"'cl castin~s: 
Shipments, totaL~---~~~~~~~~~~thous. of short tons~~ 

For sale, totaL __ ----------------------------do ___ _ 
Steel forgings (for sale): 

Orders, unfilled, end of month~~~~--~~-~~-~~~~~do~~~~ 
Shipments, totaL~~~~~~-~~~~~~~~~--~-~--~~~~ ~~~do~~~~ 

Drop and upset_~-~~~-~~~~~~~~~~~~~~--~-~~~~ _do~~~~ 
Prices: 

Composite, finished steel (carbonl~-~-~-~doL per lb~~ 
Steel billets, rerolllng, carbon, f.o.b. mill 

doL per short ton~~ 
Structural shapes (carbon), f.o.b. mill~~~~doL per lb~~ 
Steel scrap, No. 1 heavy melting: 

Composite (5 markets)§_~~~~~~~~~doL per long ton~~ 
Pittsburgh dist.ricL~~~~~~ ~~ ~~~~ ~~~--~~~~~~do~.~~ 

Steel, Manufactured Products 

Barrels and drums, steel, heavy types (for sale): 
Orders, unfilled, end of month~~~~~~~~~~~ thousands~~ 
Shipments~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ ~do~~~_ 

Cans, metal, shipments (In terms of steel consumed), 
total for sale and own use~~- thous. of short tons~~ 

Food Ell~~~~~~~~~-~~~~-~~~~~~~~-~~-~~~.~~~~~~~ rlo~ ~~ ~ 
Shipments for sale~~~~~~-~~~~~~~~~~~~~~~~~~~- ~~do~~~~ 

Closures (for glass rontainers), production~~~~ millions~~ 
Crowns, produrtion ___________________ thousanrl gross __ 

St<3Cl products, net shipments: 

12,049 
146.1 

12.1 
94 

420.1 
122.6 
93.6 

. 0698 

95.00 
-0617 

4L 41 
43.00 

1, 796 
1,808 

301 
IR1 
251 

I, 435 
21.904 

11,127 
144.2 

129 
98 

398.3 
129.8 
100.1 

-0698 

95.00 
.0617 

40.04 
43.00 

1, 616 
1,424 

288 
171 
237 

1, 470 
22,381 

11,565 
140.2 

144 
JJO 

356.2 
137.9 
107.8 

-0698 

95.00 
.0617 

34. 16 
36.00 

1,871 
1.700 

330 
184 
273 

1, 6~6 
24,302 

9, 778 
122. ,, 

127 
97 

32.>. 0 
116.7 
89.7 

.0698 

H5.00 
.0()]7 

33.88 
35.00 

I, 798 
1. 714 

363 
209 
300 

1,49!\ 
23,542 

8, 830 
107.0 

127 
97 

312.5 
110.3 
85.1 

-0698 

95.00 
. 0617 

32.97 
33.50 

1. 715 
I. 8!l3 

408 
232 
3~.) 

1, 597 
29, 926 

7, 405 
92. 7 

)::~7 

107 

295.2 
110. 1 
82.0 

_OliOS 

9.5. 00 
.Oiili 

31.12 
31.00 

1. 702 
Lll8t\ 

424 
230 
3fi3 

I, 619 
32,199 

6. 351 
77.0 

90 
67 

295.3 
79.3 
57.9 

. 0698 

95.00 
.0617 

31.28 
30.50 

1, 681 
I, 762 

453 
275 
399 

1. aliH 
25,174 

6, 838 
82.9 

102 
77 

29'J. 0 
88.3 
63.0 

-0698 

95.00 
-0617 

32.20 
ao. 50 

1, 619 
1,892 

601 
409 
535 

1, 693 
24, 952 

n, 458 
80.9 

104 
80 

301.7 
94.0 
68.8 

-0698 

95.00 
. OH17 

31.87 
ao. so 

!, G07 
1,847 

553 
390 
484 

1,5()1 
23,609 

6,868 
83.3 

103 
80 

277. 1 
97.4 
72.9 

. Oli98 

95.00 
.0617 

2\J .• 12 
28.50 

1, 378 
1. 715 

416 
272 
358 

I. 495 
20, 4H6 

6, 172 
77.3 

100 
78 

264.8 
92.6 
()().6 

-0698 

95.00 
. Olil7 

28.33 
27.00 

I. 295 
1.711 

318 
188 
272 

1,412 
15.419 

Total (all grades)~~~~~~~~~~~~~~~thous. of short tons~~ 8, 430 7, 583 7, 966 6, 742 li, 272 5, 921 4, 711 5, 072 4. !183 4. 944 4. 516 
Semifinished products.~~~~-~~~~~~~~~-~-~~~-~do~~~~ 414 351 374 239 219 188 174 184 180 176 183 
Structural shapes (heavy), steel piling~~~~~-~do~~~~ 1\19 562 574 517 4.17 447 321 348 324 397 367 
Plates~~~~~~~~~~~~~~~~~-~~~~~-~~~~~-~-~~~-~~~do~~-~ 776 727 755 624 52!l 484 354 370 373 40.1 1 388 
Rails and acc~ssories~~~~~~~~~~-~~~~~~~~-~~~~-do .. ~. 170 139 149 148 153 133 91 76 51 50 ,58 

.)7 
32 

5,840 
70.8 

108 
87 

'268.2 
'89.6 
'64.0 

. 0698 

9.1. 00 
. 0617 

28.66 
27.00 

1, 234 
I, 604 

34fi 
196 
299 

1, 229 
15,550 

4, 116 
179 
320 
378 

46 

'6.416 
77.8 

289.2 
100.3 
69.5 

. tUiV8 

p 95. 00 
P. 0617 

p 31. 54 
p 30.00 

4. ti38 
l(if) 

:Jus 
378 
64 

p 6. 233 
p 83. ti 

. OliH8 

r Revised. P Preliminary. 
tRevised (beginning in the February 1960 SURVEY) to include certain metal manufactures classified by the industry as steel mill products but formerly omitted from the total shown hero-

sec note marked"*"- 9Includes data not shown separately. · ' 
•New series (from Bureau of the Census). Data beginning January 1959 revised (in tlw April 1960 SURVEY) to include exports of secondary tinphltr. Revisions for 1958 for total and steel 

m!ll products exports and imports are shown in the March 1900 SuRVEY (bottom p. S-32). 0Revisions for 1958-59 are available upon IWJUl'st. 
t Scattered revisions for 1957-59 are available upon request. 
§Represents the, weighted avera;>:e of consumers' buying prices (iududing hrokera~el, dcliwred, at following market-= Pittsburgh tUstrict, Chic•go, Philadelphia, Birmingham, and 

San Francisco. EPExcludes shipments of food cans of the pressure~packing type; such types are included in total shipments. 
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BUSINESS STATISTICS Janu- Febru- Murch April May June Jdy August Septem- October Novem- Decem- Janu- Febru-descriptive notes are shown in the 1959 edition or I I I I I I I I I I 

ary ary " , her ber ber ary ary 

METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 
Steel, Manufactured Products-Continued 

Steel products, net shipments-Continued 
Bars and tool steel, totaL _______ thous. of short tons __ 

Bars: Hot rolled (incl. light shapes) _________ do ___ _ 
Reinforcing ___ ------ __________________ do ___ _ 
Cold finished __________________________ do ___ _ 

T'ipe and tubing _______________________________ do ___ _ 
"'ire and wire products _______________________ do ___ _ 
Tin mill products _____________________________ do ___ _ 
Sheets and strip (incl. electrical), totaL _______ do ___ _ 

Sheets: Hot rolled ___________________________ do ___ _ 
Cold rolled ______ ------- _____________ do ___ _ 

Fabricated structural steel: 
Orders, new (net) ______________ thous. of short tons __ 
Shipments __________________________ ------- __ .do ___ _ 
Backlog, end of month _______________________ _cto ___ _ 

NONFERROUS METALS AND PRODUCTS 
.ll..lnminum: 

Production, primary, domestic_ thous. of short tons __ 
F.stlmated re~overy from scrapL'; ______________ do ___ _ 
Jmn.orts (generlll): 

Metal and alloys, crudet_ ___________________ do ___ _ 
Plates, sheets, etc.t _________________________ do ___ _ 

Stocks, primary (at reduction plants), end of month 
thous. of short tons __ 

Price, primary ingot, 99.5%+0 __________ dol. per lb __ 
Aluminum shipments: 

'!\ffll products and pig and ingot (uet)t ____ mil. of lb __ 
~fill products, totaL ________________________ do ___ _ 

Plate and sheet ____________________________ do ___ _ 
C ast.ings § ______________________________________ do ___ _ 

Copper: 
Production: 

Mine, recoverable copper _____ thous. of short tons __ 

R':r~~YJJ>~:tt~Yores~~==========:::::::::::~~:::: 
From foreign ores __________________________ do ___ _ 

Secondary, recovered as refined _____________ _cto ___ _ 

Imports (general): 
Refined, unrefined, scrapEf)f _________________ do ___ _ 

Refined._------------------ __ ------- ______ do ___ _ 
Exports: 

Refined, scrap, brass and bronze ingots ______ do ___ _ 
Refined ___________________________________ do ___ _ 

Consumption, refined (by mills, etc.) __________ do ___ _ 
Stocks, refined, end of month, totaL ___________ do ___ _ 

Fabricators'_------- _________________________ do ___ _ 
Price, bars, electrolytic (N.Y.) __________ dol. perlb __ 

Copper-base mill and foundry products, shipments 
(quarterly): 

1, 245 
879 
185 
172 
914 
372 
588 

3, 332 
995 

1,592 

221 
209 

2,116 

1114.0 
41.0 

12.0 
3. 4 

127. 5 
. 2810 

372.5 
250.0 
131. 3 
68.2 

47.5 
78.9 
45.5 
33.5 
22.8 

63.7 
34. 1 

17.0 
11.3 

111.0 
122.5 
76.3 

.3365 

1, 157 
842 
140 
166 
765 
306 
528 

3, 049 
912 

1, 447 

289 
241 

2,189 

156.8 
40.0 

10.6 
3.5 

117. 1 
• 2810 

426.4 
256.0 
135.8 
71.7 

75.2 
85.9 
64.3 
21.6 
25.8 

47.5 
22.6 

29.4 
19.0 

122.2 
119.4 
75.8 

. 3298 

Brass mill products _______________________ mil. oflb __ --------- ---------
Copper wire mill productsEf) ___________________ do ____ --------- ---------
Brass and bronze foundry products ____________ do ____ --------- ---------

Lood: 
Production: 

Mine, recoverable lead _______ thous. of short tons __ 
Secondary, estimated recoverableE!!t---------rlo ___ _ 

Imports (venera!), ore$, metaJt _______________ do ___ _ 
Consumption, totaL __________________________ do ___ _ 
Stocks, end of month: 

Prorlnrprs', ore, base bullion, and in processE9 

20.8 
37.7 

'36.1 
87.3 

(ABMS) ___________________ thous. of short tons__ 119.1 
Refiners' (primary), refined and antimonial$ 

thous. of short tons __ Consumers' 0' _______________________________ do ___ _ 
Scrap Oead-base, purchased), all consumers __ do ___ _ 

Price, pig, desilverized (N.Y.) ___________ dol. perlb __ 
Tin: 

Imports (for consumption): 
Ore$ f ____________ ----------------------long tons __ 
Bars, pigs, etcf ______________________________ do ___ _ 

Estimated recovery from scrap, totaiEI) ________ do ___ _ 
As metaL _________ ---------------------- ____ do. __ _ 

Consumption, pig, totaL ______________________ do ___ _ 
Primary ______ ------------------- ____________ do ___ _ 

Exports, Incl. reexports (metal) ________________ do ___ _ 
Stocks, pig (industrial), end ofmonth _________ do ___ _ 
Price, pig, Straits (N.Y.), prompt _______ dol. per Jb_ 

I': inc: 
Mine production, recoverable zinc 

thous. of short tons._ 
Imports (general): 

Ores and concentratesE!!t--------------------do ___ _ Metal (slab, blocks)t ________________________ do ___ _ 
Consumption (recoverable zinc content): Ores$ _______________________________________ do ___ _ 

Scrap, all types ______________________________ do ___ _ 
Slab zinc: 

Production (primary smelter), from domestic and 
foreign ores _________________ thous. of short tons __ 

Secondary (redistilled) production, totaL ____ do ___ _ 
Consumption, fabricators', totaL ____________ do ___ _ 
Exportsf __________ ------------ _____________ .do ___ _ 
.Stocks, end of month: 

Producers', smelter (AZI) _________________ do ___ _ 
Consumers' ___ -------------------- ________ do ___ _ 

Price, prime Western (St. Louis) ______ dol. perlb--

117.0 
120.5 
42.7 

.1200 

'2,422 
3, 410 
2, 215 

255 
7,400 
4, 570 

194 
26,765 
. 9985 

37.4 

'36. 4 
9. 0 

7. 7 
20.8 

69.5 
3.8 

88.1 
5. 6 

144.5 
100.3 
.1288 

22.6 
37.9 
26.9 
85. 1 

125.5 

115.5 
126.6 
41.8 

.1200 

526 
3,620 
2,030 

210 
7,280 
4, 760 

173 
24,050 
1. 0097 

38.1 

'43. 5 
9.5 

7.3 
21.1 

71.0 
3. 7 

87.4 
1.8 

137.1 
97.3 
1300 

1, 214 
883 
145 
176 
698 
275 
635 

3, 291 
942 

1, 608 

343 
277 

2,364 

170.7 
43.0 

16.8 
3.4 

115.0 
.2810 

433.1 
267.1 
144.1 

72.2 

96.3 
132.4 
105.2 
27.2 
19.9 

,)2. 8 
18.0 

34.7 
21.2 

139.4 
127.3 
80.3 

.3261 

493 
386 
243 

25.5 
38.5 

'35. 6 
91.1 

135.C 

107.5 
126.7 
42.4 

.1200 

861 
3,8HO 
2,115 

240 
7,875 
5,190 

122 
23,355 
1. 0009 

42.8 

'45.2 
12.1 

8.1 
21.0 

82.3 
3. 8 

86.5 
5. 9 

136.6 
100.2 
.1300 

993 
679 
162 
143 
610 
247 
559 

2, 806 
796 

1,379 

345 
287 

2,401 

168.6 
36.0 

7. 6 
3. 4 

139. 1 
. 2810 

366.4 
247.4 
133.6 

61.8 

97.7 
144.9 
109.0 
35.9 
22.2 

44.0 
10.1 

46.2 
31.3 

861 
541 
192 
120 
586 
246 
567 

2,6M 
722 

1, 357 

270 
285 

2,237 

175.9 
33.0 

11.1 
'3.C 

148.6 
. 2810 

398.4 
272.3 
147.3 
~.3 

98.4 
140.9 
107.9 
33.0 
21.8 

'29. 7 
'7.0 

64.2 
50.8 

114.6 116.4 
155. 4 157. 1 
103.5 99.2 
. 3260 . 3260 

23.6 
37.8 

'28.1 
83.4 

133.0 

116.5 
127.3 
41.0 

.1200 

766 
3, 575 
1, 8C5 

230 
7, 410 
4. 960 

19 
22,445 

. 9924 

41.4 

39.2 
'7. 4 

8.2 
16.1 

79.3 
3.9 

71.2 
4. 7 

147.9 
96.9 

.1300 

20.5 
41.3 

'26. 4 
90.8 

139.9 

121.3 
128.2 
38.1 

. 1200 

l, 21\7 
3,155 
1,830 

245 
7. 705 
5, 310 

28 
21,930 
. 9954 

40.9 

49.2 
6.8 

7.2 
17.7 

74.7 
4. 5 

70.5 
7. 1 

165.0 
85.8 

.1300 

803 
479 
210 
106 
576 
215 
654 

2, 422 
579 

1,319 

268 
333 

2, 219 

171.4 
31.0 

1.". 2 
3.3 

170.0 
. 2810 

411.2 
278.3 
150.4 
60.1 

95.2 
142.7 
108.1 
34.5 
24.8 

52.6 
7. 5 

57.8 
38.8 

121.2 
174. 1 
100.7 
.3260 

482 
393 
225 

20.0 
41.0 

'30. 0 
87. ·" 

140.5 

128.1 
120. 1 
39.8 

.1200 

I, ~01 
4,1n 
1,960 

270 
7,685 
5, 220 

103 
20,775 
]. 0131 

39.3 

'32. 8 
15.5 

6.2 
18.7 

72.8 
3.9 

73.9 
4. 2 

187.7 
74.2 

.1300 

623 
362 
183 
74 

515 
195 
581 

1, 8.56 
HO 
977 

270 
301 

2,203 

177.6 
29.0 

12.9 
2.0 

203. ~ 
. 2810 

355.5 
253.1 
143.0 
45.7 

86.3 
124.7 
88.3 
36.4 
23.4 

34.7 
6.8 

64.5 
·1.) 0 

772 
453 
223 

91 
559 
243 
555 

1, 964 
506 
994 

262 
332 

2,114 

173.0 
33.0 

14.4 
2.6 

211.7 
1.2600 

423.1 
262. n 
140.3 
58. R 

90.9 
135.6 
97.3 
38.3 
23.0 

55.2 
9.0 

78.4 
58.7 

71. 7 120.8 
196.8 19R 0 
117.2 110.2 
. 3260 . 3~60 

16.6 
33.5 
33.4 
76.8 

143.8 

134. 1 
125.8 
42.8 

.1200 

l, 160 
2,149 
1, 500 

240 
"· 520 
4,65.1 

2 
20,6.50 
1. 0349 

37.1 

'40. 7 
3. 7 

6.6 
15.0 

70.0 
3. 7 

55.2 
2.4 

207.1 
72.3 

.1300 

20.2 
41.0 
35.7 
90.9 

144.5 

136.5 
128.4 
44.0 

.1200 

I, 555 
3, 780 
2,020 

275 
6. 995 
4, 635 

39 
20,370 
]. 0285 

34.0 

'35. 7 
8.1 

5.3 
18.2 

59.5 
4. 4 

68.5 
7.6 

200.6 
68.3 

.1300 

768 
465 
208 
88 

543 
244 
42.) 

2, 071\ 
585 

1,026 

260 
324 

2,058 

162.9 
31.0 

10.5 
2. 7 

225.9 
.2600 

358.9 
253.3 
134.0 

62. 1 

97.5 
139.4 
101.0 
38.4 
24.6 

36.3 
7. 7 

60.5 
42.9 

125.8 
187.6 
112.8 
.3260 

446 
364 
196 

18.6 
38. 1 
24.9 
8ti.9 

150.9 

136.7 
118.1 
45.6 

.1200 

929 
2,872 
1,800 

290 
6.030 
3, 7110 

58 
22, 145 
1.0223 

30.5 

40.6 
17.3 

4.8 
19.6 

56. 1 
3.9 

67.0 
9.1 

192.5 
67.5 

.1300 

806 
487 
229 
84 

483 
224 
363 

2,039 
581 

1,004 

220 
314 

2,028 

167.0 
32.0 

16. 1 
3. 2 

248.4 
. 2600 

370.3 
246.9 
128.9 
63.8 

100.5 
128.2 
93.4 
34.8 
25.6 

48.3 
6.6 

54.7 
37.2 

'114.0 
206.4 
'99.8 
.3060 

18.2 
41.0 
22.8 
86.0 

156.0 

139.5 
llO. 5 
43.6 

.1200 

1,001 
3. 262 
1, 815 

230 
5,600 
3,290 

19 
22,910 
1. 0328 

27.9 

30.4 
7. 9 

6.0 
19.9 

58.7 
4. 3 

67.8 
4. 8 

190.3 
65.3 

.1300 

730 
4CJ4 
176 
85 

432 
204 
308 

1, 845 
500 
906 

240 
289 

2,016 

161.2 
29.0 

14.4 
2. 7 

257.1 
.2600 

369.7 
236.8 
127.8 
63.4 

98.2 
131.9 
99.6 
32.3 
20.5 

26.7 
7. 1 

47.2 
30.5 

'108.9 
'219.0 
'100. 4 

. 2960 

18.0 
38.7 
26.1 
83.3 

146.9 

151.9 
107.7 
42.2 

.1200 

512 
2, 523 
1,860 

265 

·'· 475 3,035 
22 

22.790 
1. 0282 

27.8 

35.5 
11.2 

5. 6 
'17. 8 

56.9 
4.0 

62.7 
7. 8 

182. 1 
'69. 9 
.1300 

621 
392 
148 

75 
407 
182 
288 

1. 695 
450 
866 

222 
246 

2,064 

16.1. 5 
28.0 

11.3 
3. 4 

259.5 
.2600 

377.4 
225.3 
120.6 
62.2 

99.1 
133.3 
101.6 
31.7 
21.3 

'32.3 
6.2 

f\3. 5 
47.0 

'108.8 
'228.0 
'100. 2 

.2960 

• 458 
p 377 
p 193 

19.2 
36.3 
26.6 
77.2 

145.1 

156.6 
97.2 
41.3 

.1138 

I, 226 
3.108 
1, 725 

225 
4. 915 
2,845 

79 
24,860 
1.0114 

35.2 

27.1 
12.2 

8.5 
17.2 

69.4 
3. 5 

62.2 
14.2 

190.8 
66.6 

.1248 

669 
436 
141 
86 

489 
197 
577 

1, 790 
485 
872 

272 
232 

2,098 

161.4 

291.4 
. 2600 '· 2~0 

98.5 
127.4 
89.3 
38.1 
24.7 

61.9 
6.0 

63.0 
50.0 

p 100.0 
• 228.8 

p 96.8 
. 2906 . 2860 

22.9 ---------

137.9 ---------

. 1100 .llOO 

1. 0038 1. 0098 

39.7 

206. 4 215.0 

2 .1153 . 1150 

'Revised. • Preliminary_ t See note marked "0". 2 Average based on actual market days; excludes nominal prices for other days. 
Ef) Basic metal content. L'; Effective with the February 1960 SuRVEY, data include estimates for nonreporting companies and are expressed in metallic content (including alloying 

constituents); aluminum content is about 93 percent of metallic content. 
0 Effective August 1960, price refers to aluminum formerly called "processed pig" and now sold as "unalloyed ingot"; January-July 1960 price comparable with August 1960, $.2600. 
§Data for 1958 have been adjusted to industry totals based on the expanded surve.y of producers introduced in January 1959; revisions for 1958 are shown in the January 1~ SURVEY. 
tRevised effective with the February 1960 SURVEY to include monthly estimate of lead recovered from nonreportin~ secondary smelters and lead recovered from copper-base scrap; revisions 

for 1958 are shown in the February 1960 SFRVEY. O'Consumers' and secondary smelters' stocks oflead in refinery shapes and in copper-base scrap. 
t Scattered revisions for 19.57-59 ,,re available upon request. 
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1960 Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of Janu I Fehru I I I I 
BUSINESS STATISTICS ary. ary . March April C\lay June I July I 

1961 

I August I Septem-loctoher I Novem-1 Decem- Jann- I Febru-
bcr her I her ary a ry 

METALS AND MANUFACTURES-Continued 

HEATING EQUIPMENT, EXCEPT ELECTRIC 

Radiators and convectors, cast Iron: 
Shlpments ________________ mll. of sq. ft. of radiation.. l. 2 I. 4 I. 5 
Stocks, end of month ......................... Ao.... 3. 5 3. 7 4. 2 

Oil hnmers:Ll. 
Rhlpments ............................... thonsands.. 36.8 39. ~ 35.4 
Stocks, end of month .......................... do.... ~3.1 48.0 55. 2 

Stoves and ranp:es, domestic cookinp:.lncl. built-ins:Ll.d' 

Shffo::le~n~ !~J-_·:~~~~~~~~~~~~~~~~~~~~~--!~-~~~:~~=: -----3~3- -----3~i-- -----2~9-
Gas (Incl. bungalow and comhinatlon)d' .... do.... 133.5 158.6 171.9 
Kerosene, gasoline, and fuel oiL ............. do ____ --------- --------- ---------

Stoves, domestic heating, shipments, totalfl.t .... do .. .. 
Coal and wood ________________________________ do ... . 
Gast ___ .. ______________________ ------- ______ .. do. __ _ 
Kerosene, p:asollne, and fuel oll ________________ do .... 

Warm-air furnaces (forced-air and gravity air-flow), 
shipments, total fl. t --------------------thousands._ Gas. __________________________________________ do. __ . 

OIL __________________________ ------ ___________ do. __ _ 
Solid fueL .. --------- __________________________ do. __ _ 

Water heaters, gas, shlpments ___________________ do ___ _ 

MACHINERY AND APPARATUS 

72.0 
5.4 

41.5 
25.1 

78.3 
61.7 
15.2 
1.3 

202.1 

78.2 
7. 7 

45.1 
25.4 

79.9 
63.2 
15.3 
1.4 

201.6 

·Blowers, fans, and unit heaters, quarterly totals: 
Rlowers and fans, new ordersEB .......... mil. of doL. --------- ---------
Unit-heater p:roup, new orders _________________ do .... --------- ---------

Foundry equipment (new), new orders, net 
monthly averap:e shipments, 1947-49=100.. 95.5 12R 6 

Furnaces, indnstrla1, new orders, net: 
Flectric processlnp: ______________________ mil. of doL. I. 4 2. 0 
Fuel-fired (except for hot rollin!( steel) _________ do____ 2. 2 2. 2 

Tnrlnstrial trucks (electric), shipments: 
Hanel (motorize<!) _________________________ number .. 
Rirler-type_ .. _______ . _______ . ___ .------------.do._ .. 

Inrlustrial trucks anrl tractors (p:asollne-powererl), 
shipments ______ . __ . ___________ - ___________ nnm her--

Machine tools (metai-Cuttinp: and metal-forminp:): 
New orders (net), totaL _________________ miJ. of doL. 

Domestic __________________ ------------------do.---

Sh ifo';;,~~~f~-~~~~~ ~ =:: =: =::: =: =: =::: =: =: =::: =::: ~~=: =: 
Estimated backlop: (metal-cutting only) ____ months .. 

Other machinery and equipment, quarterly shipments: 

583 
426 

1, 773 

56.45 
45.05 
46.40 
40.65 

5.0 

582 
432 

2,091 

G0.60 
46.50 
51.95 
44.G5 

4. 5 

Construction machinery (selectec1 types), totalt9 
mil. of doL --------- ---------

Tractors, tracklayinp:, totaJ. _________________ oo ____ --------- ---------
Tractors, wheel (contractors' off-bi~hway). __ clo ____ --------- ---------
Tractor shovel loaners, integral units only (wreel 

and tracklayinl': types) ______________ wil. of doL. --------- ---------
Farm machines and equipment (selected types), 

excluding tractors. ____________________ mil. of doL. --------- ---------
Tractors, wheel (excl. garden and contractors' off-

highway types) ________________________ mll. of doL------------------
Pumps (steam, power, centrlfu!!al, and rotary), new 

orders. __________________________________ mil. of doL 7. 0 7. 6 

ELECTRICAL EQl.TIPMENT 

Batteries (automotive replacement only), shipments 
thousands .. 

Eonsehold electrical appliances: 
1, 865 1,641 

113.0 
13.7 
70.8 
28.6 

82.8 
66.7 
14.7 
1.4 

230.8 

36.5 
20.1 

159.9 

1.1 
5. 6 

1\64 
481 

2, 722 

61.95 
47.60 
04.50 
04.95 

4. 8 

''270.1 
'86.9 

16.3 

54.4 

227.3 

r 117,5 

i. 3 

1, 877 

Ranges (Incl. built-Ins), domestic and export sales 
thousands .. 115.0 

117.0 
143.2 156.4 

Refrigerators and home freezers, output• __ 1957=100 .. 
Vacuum cleaners (standard type), sales hilled 

thousands .. 
Washers, sales billed (domestic and export)0 .. do ___ _ 

Radio sets, production§. ________________________ do ___ _ 
Television sets (Incl. combination), prod.§. ______ do .... 
Electronic tubes and semiconductors, factory sales 

mil. of doL 
Insulating- materials and related products: 

Insulating materials, sales billed, Index 
1947-49= 100 .. 

Steel conduit (rigid), shipment• ........ thous. of ft.. 

Motors and p:enerators, quarter!~: 

258.3 
254.6 

1,355. 8 
526.5 

80.6 

146 
42,211 

143. 3 148. 6 

294.5 :!39. 9 
283.6 305.6 

1,442. 4 31,667.6 
503. 5 3 549. 5 

81.5 91.8 

149 168 
32, 463 20, .105 

New orders, index _____________________ 1947-49=100 .. --------- --------- 180 

43,151 
41,921 

Polyphase induction motors, 1-200 bp: 
New order., ~tross ___________________ thous. of doL.------------------
Billinp:s ____ ---------------------------------do ____ --------- __ -------

Direct current motors and p:enerators, 1-200 hp: 
New orders, ~~:ross. __________________ thous. of doL. --------- ---------
Billings_ ------------------------------------do .. --1·-------- ---------

8,111 
6, 975 

1. 2 
4.6 

34.6 
61.6 

1. 2 
4. 0 

36.6 
69.1 

1. 5 
5. 0 

46.9 
6.5. 8 

1.3 
4. 3 

34.9 
66.4 

1.8 
3.8 

46.6 
58.2 

2. 1 
3. 4 

64.6 
49.4 

1.9 
2.8 

64.6 
45.1 

1.5 
2. 7 

40.3 
41.6 

1.0 
2. 8 

29.2 
44.2 

164.9 
3.0 

156.4 
5. 5 

152.6 
a. 6 

141.6 
4. 4 

17~:! -----3~3- -----iii- -----4:4- -----4:7- -----4T -----2~5- ::::::::: ::::::::: 
166.8 105.9 162.8 178.7 169.3 144.5 117.9 --------- ---------

4.2 

l!O. 5 
16.3 
61.3 
32.8 

86.8 
70.2 
15.6 

1.0 
203.2 

ll6. 5 
21.0 
ll9.8 
25.8 

88.5 
70.5 
16.7 
1.3 

192.7 

186.7 
24.4 

116.0 
46.3 

107.4 
86.6 
18.9 
1.9 

237. g 

42.8 
20.3 

97.9 159.0 164.8 

1.1 
1.0 

•1.1 1.3 
6.9 3.1 

512 
484 

2,ll8 

51.85 
40.30 
55.10 
45.05 

4 .. 1 

6.8 

1, .545 

127.0 
145.7 

278.4 
235.8 

1,230.3 
422.6 

468 
196 

1, 968 

49.95 
32.40 
50.35 
44.70 

4. 3 

6. 7 

1, 650 

ll7. 6 
127. 5 

507 
523 

2,087 

55.10 
35.75 
63.10 
51.00 

4. 0 

'308.0 
'79. 9 

23.9 

66.2 

234.4 

'74. 3 

8. 3 

2,072 

126.2 
122.3 

26.1. 6 245. 8 
243.9 277.0 

1, 277.0 3]. 551. ,, 
442.2 3 518.9 

77.4 iS.O 88.0 

140 134 152 
18,808 23, 976 27. 717 

1i6 

44, !!Bl 
'44, 700 

6, 7HS 
7, 6(5 

208.6 
25.0 

142.9 
40.7 

99.2 
78.1 
18.7 
2.4 

240.7 

253.6 
36.7 

167.4 
49.5 

132.0 
101.9 
26.5 
3.6 

262.1 

80.0 92.4 

l. 5 1.1 
]. 2 4. 4 

499 
502 

1, 523 

42.95 
28.35 
51.30 
41.40 

3.9 

347 
370 

1,624 

56.85 
42.50 
47.90 
37.70 

4.1 

246.7 
44.6 

150.5 
51.6 

147.5 
109.4 
33.7 

4. 4 
212.5 

35.0 
21.7 

158. 1 

1.2 
1.7 

465 
.108 

1,867 

52.30 
31.85 
58.95 
40.25 

4.3 

'223. 2 
59.7 

'15. 6 

58.8 

167.1 

52.0 

262.1 
45.1 

171.6 
45.4 

139.7 
104.2 
31.5 
4.0 

179.5 

172.3 
27.7 

131. 1 
31.4 

99.9 
76.8 
20.8 
2.3 

161.3 

81. 7 106.5 

]. 2 .8 
3 .. 1 2. 1 

394 
506 

1,569 

56.20 
42.65 
51.35 
35.40 

4. 3 

374 
46~ 

1, 655 

49.95 
34.45 
48.55 
32.30 

4. 4 

85.6 
10.1 
47.3 
28.2 

73.3 
59.2 
13.0 
1.1 

34.0 
23.3 

101.2 

1.2 
.4 

342 
449 

l. 628 

'50.00 
'3.1. 60 
'61.35 
'40. 95 

r 4.3 

175.4 
48.1 
9.3 

44.4 

'107. 0 

97.3 

.8 
4. 5 . --------

• 55.15 
• 37.00 
p 45.85 
p 31.40 

• 4. 4 

217.1 

2 43.0 

6.8 --------- --------- --------- --------- --------- 1---------

2,131 

102.1 
96.8 

223.0 
217.7 
890.4 
26R. 9 

72.9 

2,550 

122.4 
64.8 

2, 708 

142.8 
89.5 

280.6 301.9 
296.5 352.7 

1,048. 4 3 1,945. 1 
462. 3 3 678. 9 

87.6 91.0 

101 131 142 
28,410 24, 562 • 26, 815 

158 

39,958 
40,489 

6, 648 
5,956 

2,S34 

127.9 
91.5 

290.1 
305.8 

2, 634 ' 2, 822 

118.4 113.5 
87.9 '106. 5 

2,7.>5 

109.4 
99.2 

280. 6 254. 6 242. 5 
275. 3 223. 5 228. 9 

1 
I 

I. 727.6 
500.0 

l. 4fl8. 8 ' 1, 521. 7 '1, OBO. I •1, 112. 6 
429. 8 3 405. 5 '367. 9 p 442. 7 

85.0 

124 
28,707 

79.9 

12-3 
23,620 

--- ------~------------------ ---------

--------- ---------
--------- ---------

77.2 71.9 

18,274 22,597 ---------

35,070 
35,935 

5, 966 
5,669 

' Revised. • Preliminary. 1 See note "t". 2 Data are for month shown. 3 Represents 5-weeks' production. 'Beginning August 1960, data cover shipments for one additional 
company. ' Revised 4th quarter 1959, $147,800,000. 
Ll.Beglnnlng January 1959, Industry estimates are based on revised inflating- factors and are not strictly comparable with earlier data. 
d'lncludes data for _built-In gas-fired oven-broiler units; shipments of cooking tops, not included in fip:ures above totaled 26,000 and 23,700 units (4-burner equivalent) in November and 

December 1960, respectively. 
tRevisions for gas heating stoves (hnuary 19f>8-May 1959) and warm-air furnaces (Jannarv 1957-May 1959) are available upon request. 
tData beglnuing 1st quarter 1960 for construction machinery are not strictly comparable with data for earlier periods. Quarterly shipments for 1959 have been adjusted insofar 

as possible, to cover comparable items inrlnded beginninp: 1960. Revisions for 1st and 2d quarters 1959 are shown in the September 1960 SI'RVEY; revisions for 1958 will be shown late; 
*New series (from Board of Governors of the Federal Reserve System); monthly data for 1947-1958 are available upon request. 9 Includes data not shown separately. · 
0 Data exclude sales of combination washer-dryer machines; such s~Jes (excluding exports) totaled 6, 400 units in January 1961. 
§Radio production comprises home, portable battery, automobile. and clock models; television sets include combination models. Data for :March, June, September and December 1960 

cover 5 weeks; all other months, 4 weeks. $Revisions for 1958 are in the April1960 SFRVEY. 
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~~~~~~~~~~~-~~~---~--~~--~---~--~---1_9r6_o __ ~---~--~---~--~---~---WT6_1 __ _ 
descriptive notes are shown in the 1959 edition of J I v b I I I I I I I I I I BUSINESS STATISTICS :~~- "~r~u- March April May June , July August Se~~m- October ~o;:;.n· D'J:rm- J:~~- F~~~u-

COAL 
I nthraclte: 

Production _____________________ thous. of short tons .. 
f'tocks in producers' storage yards, end of mo __ do ___ _ 
Rxports ___ . ___________________________________ do .. __ 
Prices: 

Retail, stove, composite ________ dol. per short ton .. 
Wholesale, chestnut, f.o.b. car at mlne _______ do ___ _ 

3itnminous: 
Production _______________________ thous. of short tons .. 
Industrial consumption and retail deliveries, total~ 

thous. of short tons .. 
Electric power utilities _____________________ do ___ _ 
Railroads (class I) ___________________________ do ___ _ 
M anufactnrlng and mining Industries, totaL .do. __ _ 

Coke plants (oven and beehlve) ___________ do ___ _ 

PETROLEUM, COAL, AND PRODUCTS 

1,634 
378 
101 

28.18 
14. fl51 

•36,435 

38,155 
15,865 

263 
17,962 
8,891 

I, 579 
366 
105 

28.18 
14.651 

34, 670 

36,518 
15,016 

248 
17,266 
8, 598 

1,680 
294 
90 

28.18 
14.651 

38,860 

39,156 
16,099 

251 
18,532 
9,107 

1, 231 
283 
110 

28.18 
13.433 

34,740 

:l0,853 
13, 105 

185 
15, 747 
8,181 

1, 262 
333 

60 

27.16 
13.188 

35,990 

29,707 
13, 155 

145 
H,941 
7,603 

1, 437 
317 
154 

27.16 
13.188 

33,325 

27,983 
13,211 

111 
13,424 
6, 529 

1, 140 
290 
85 

27.28 
13.608 

25,250 

26,587 
13.373 

99 
11,878 

5, 720 

1, 637 
336 
137 

27.33 
13.608 

36,470 

28,824 
14.698 

107 
12,282 

5, 672 

1, 518 
339 
149 

27.34 
14.098 

34,440 

27,453 
13,658 

ll2 
11,590 

5,169 

Retail deliveries to other consumers _________ do.... 4, 063 3,986 4, 269 1, 729 1, 323 1,098 1, 119 1, 616 1, 978 

Stocks, Industrial and retail dealers', end of month, 
totaL.--------------------- thous. of short tons .. 

Electric power utlllties ______________________ do .... 
Railroads (class I) ___________________________ do ___ _ 
Manufacturing and mining Industries, totaL.do .... 

Oven-coke plants. _______ ----- ___ . _________ do. __ _ 

Retail dealers _________ •. ------------------- .. do ___ _ 

Exportst. __ . ___ ._-------------------------_ ... do. __ _ 
Prices: 

Retail, composlte _____________ .. dol. per short ton .. 
Wholesale: 

Screenings, lndust. use, f.o.b. car at mlne .. do ___ _ 
Domestic, large sizes, f.o.b. car at mlne .... do .... 

COKE 
'roduction: 
Beehive... ------------ ____ thous. of short tons._ 
Oven (byproduct).. _________ ------------- ___ .. dO----~ Petroleum coke§ _______________________________ do ___ _ 

:tocks, end of month: 
Oven-coke plants, totalt----------------------do ... . 

At furnace plantst------ ---------------------do ... . At merchant plants _________________________ do ... . 
Petroleum coke ________________________________ do ... . 

txports ________________ . ___ . _. ------ _- -----------do._ .. 
'rice, oven foundry coke !merchant plants), f.o.b. 
Birmingham, Ala ________________ dol. per short ton .. 

PETROLEUM AND PRODUCTS 

)rude petro1eum; 
Oil wells completedt.----------------------number __ 
Price at wells (Oklahoma-Kansas) ______ dol. per bbL. 
Runs to stlllst.------- _________________ thous. of bbL. 
Refinery operating ratlo ________ percent of capacity __ 

73,426 
48,038 

225 
24,331 
12,099 

832 

2,050 

17.19 

5.193 
7. 953 

'117 
6,187 

768 

'4, 231i 
'2, 725 

1, 510 
1,163 

38 

30.35 

70,640 
46,084 

209 
23,722 
11,242 

625 

2,126 

17.20 

5.193 
7. 953 

'129 
5,912 

706 

3,879 
2,544 
I, 335 
1,166 

34 

30.35 

66,955 
43,345 

195 
22,964 
11, 148 

451 

2,147 

17.21 

.5.182 
7. 953 

134 
6, 243 

799 

3, 673 
2,504 
1,169 
1, 191 

35 

30.35 

68,153 
44,356 

176 
23,136 
11,324 

485 

71,304 
46, 575 

168 
24,053 
11,916 

568 

3, 364 1 • 3, 452 

17.21 16.71 

5. 166 5.166 
7.331 7.300 

102 
5,6.14 

809 

3, 752 
2, 610 
1,142 
I, 196 

20 

30.35 

79 
6, 271 

829 

3, 783 
2,674 
1, 109 
1,178 

24 

30.35 

73,928 
48,275 

178 
24,770 
12,391 

705 

3, 743 

16.69 

5.161 
7.406 

'55 
4, 543 
1,042 

3,892 
2,811 
1, 081 
1,167 

37 

30.35 

70,235 
47,517 

158 
21,823 
10,343 

737 

3,308 

16.78 

5.156 
7. 463 

50 
3, 975 
1,132 

4,076 
2, 964 
1,112 
1,199 

37 

30. 3.5 

2,132 1, 464 1, 795 1, 502 1, 733 2, 075 1, 813 
2W 2W 2W 2W 2W 2~ 2W 

256, 659 233, 880 245, 423 238, 809 246, 847 243, 773 257, 522 
• 84 ~ ~ ~ 84 • 

72,662 
49,334 

162 
22,380 
10,742 

786 

3,888 

16.87 

.0.156 
7.619 

74,458 
50,813 

163 
22,679 
10,918 

803 

3,448 

17.08 

5.149 
7. 769 

'72 58 
3, 923 3, 592 
1, 250 1, 166 

4. 271 4, 452 
3,122 3, 280 
1,150 1,172 
1, 202 1, 208 

32 31 

30.35 30.35 

2,108 1, 734 
2. 97 2. 97 

255, 748 242,999 
85 84 

1,612 
319 
154 

27.55 
14.098 

35,240 

30,1.59 
14,304 

192 
12,929 

5, 576 

2,609 

76,206 
52,215 

164 
23,006 
11,083 

821 

3, 763 

17.21 

5.149 
7. 769 

52 
3,879 
1, !53 

4.fi29 
3,437 
1,192 
1, 194 

16 

30.35 

1,875 
2. 97 

245,157 
81 

,II olls, supply, demand, and stocks:cl' 
New supply, totalt ____________________ thous. of bbL. 312,721 296, 669 310, 214 297, 789 291, 377 

209, 986 220, 977 211, 132 212, 296 
27, 576 29, 979 28, 166 27, 799 

291,045 

208,161 
26,671 

291,271 296, 027 290, 536 297. 866 
Production: 

Crude petroleumt _________________________ do. ___ 224,140 
Natural-gas liquids, benzol (blended),etc.tdo____ 29,258 

Imports: 
Crude petroleum __________________________ do____ 28,610 
Refined productst _________________________ do____ 30,713 

Change In stocks, all oils (decrease,-) _______ do ____ -18,105 

29, 730 29, 292 
29, 377 29, 966 

-10,591 -34,532 

33,877 
24,614 
14,611 

30,571 
20,711 
16,307 

32,730 
2.~. 483 
2,854 

212, 645 215, 145 209, 119 
27, 884 28, 621 28, 092 

31,191 
19, 551 
14,219 

32,768 
19,493 
8,543 

32,691 
20,634 
14,347 

215,687 
29, 732 

31,458 
20,989 
14,810 

I, 626 1, 724 
327 199 
176 110 

27.64 27.88 
14.098 •14. 098 

33,380 

30,537 
14.6.54 

175 
12,905 
5,035 

2, 729 

76,730 
52,435 

180 
23,283 
11,204 

832 

2,882 

17.24 

.1.149 
7.869 

31,885 

'34, 409 
16,673 

'213 
'13,623 
'4, 917 

3,886 

'73, 244 
49,937 

'190 
'22, 451 
'11, 029 

666 

2, 322 

17.27 

.1.149 
7.900 

lil 52 
3, 487 ' 3, 376 
1, 14.5 1, 202 

4, 707 ' 4, 757 
3, 494 3, 477 
1, 212 '1, 280 
1,174 877 

35 11 

30. 35 30.35 

1, 835 2, 426 
2. 97 2. 97 

236, 789 248, 928 
81 83 

300,155 309,742 

213,992 221,653 
29,519 31,509 

' 1, 803 1, 725 
110 

28.34 
•14. 417 

31,420 28. 28.) 

34,702 
16,903 

13,727 
5,035 

4,069 

69,1941---------
47,157 ---------

--~n~rt:::::=: 
I 

560 1---------
---------1---------

17.30 j' ::::::::: 

p 5.149 --------­
•7.924 ---------

! 

50 ~~---------
3, 494 ---------

---------;---------
4,822 1---------

.J~~~r::::::: 
---~~~ ~~-~--. ~~-- ~-~-

1 

I 

p 2. 97 1---------

---------:---------

29,980 28,677 -------- ---------
26,664 27,903 ---------~--------­

-4, 678 -48, 020 

Demand, totalt.------------------------------do ____ 330,826 307,260 344,746 283,178 275,070 288, 191 277,052 287, 484 276, 189 283,0.5f> 304,833 357, 762 
Exports: 

Crude petroleum--------------------------do ... . 
Refined productst.------------------------do ... . 

Domestic demand, tota19t------------------dO----
Gasollnet. ....• ----------------------------do ... . Kerosenet,!',. _______________________________ do ... . 
Distillate fuel o!IL.-----------------------do .. __ 
Residual fuel ollt •• ------------------------do .... 

Jet fueJt,!',. _____ ------------- .• ----- .. _____ .do ___ _ 
Lubricantst-------------------------------do ___ _ 

tfg::J!~-gase;;c===================:::==~~::=: 

264 
5, 734 

324,828 
111,311 
14,753 
M,200 
61, 581 

8, 973 
3,284 
3,066 

23,072 

299 
5,505 

301,456 
108,871 
13,915 
73,050 
55,804 

8, 584 
3,352 
3, 218 

21,532 

260 
6,302 

338,184 
120,497 
15,958 
87,137 
60,701 

8,903 
3, 646 
3, 769 

23,364 

270 
6,477 

276,431 
129, 0~4 

7,668 
45,385 
45,840 

7,887 
3, 604 
6,673 

15,899 

127 
6, 421 

268,522 
129,952 

6,176 
40,450 
40,246 

8, 752 
3,898 
9,478 

14,601 

Stocks, end of month, tota!__ _________________ do.... 790,865 780,274 745,742 760,353 776, 660 
Crude petroleum ____________________________ do____ 21>2, 206 257,028 260,923 266, 178 261,312 
Natural-gas llqu!ds __________________________ do.... 22,406 20,793 18,916 22,215 26,400 
Refined products----------------------------do ... _ 516,253 502,453 465,903 471,960 488,948 

tefined petroleum products: 
Gasoline (incl. aviation): 

Productlont ... --.-. --- ......... ----------- .. do.---
Exportst .. ___ -------------------------------do._--
Stocks, end of month: 

Finished gasoline ••. __ ---- ... ------- •• ____ .do. __ . 
Unfinished gasoline ________________________ do .. __ 

Prices (excl. aviation): 
Wholesale, refinery (Okla., group 3) .. dol. per gaL. 

lt!tetail (regular grade, excl. taxes), service stations, 
55 cities (1st offollowing mo.) •... dol. per gaL 

130, 339 120, 307 126, 866 123, 449 125, 226 
916 914 1, 284 1, 607 1, 436 

193,575 205,379 209,854 202, 610 198,081 
12,407 11,760 12, 837 13,490 12,428 

.100 .105 .113 115 .105 

.203 .202 .202 .207 .208 

436 
7,1M 

280,600 
138,909 

6, 665 
39,755 
39,332 

9, 255 
3,699 

13,411 
14,687 

248 
5, 742 

271,062 
135,838 

8,067 
34,919 
36,834 

8, 732 
3, 791 

13,848 
14,899 

89 
5 '938 

281, 457 
138,371 

8, 433 
37,137 
36,240 

8, 254 
3,692 

15, .181 
17, 946 

234 
5,393 

270,562 
128,530 

8, 864 
39,683 
37,343 

8, 723 
3,483 

13,727 
15,275 

352 
5, 641 

277,063 
126,242 
10,475 
45,160 
40,849 

8,269 
3,479 

11,099 
17,992 

0 
5,164 

299,669 
124,855 
12,776 
61,556 
48,509 

8, 472 
3,474 
6,827 

20,846 

512 
5,326 

351,924 
124,937 
18,769 
95,544 
57,051 

_________ ! ________ _ 

---------!---------
---------,---------
---------:---------
----------1---------

I 
8,265 ---------l---------
3, 265 ---------j---------
3, 981 ---------1---------

25,540 ---------1---------
1 

779, 514 793, 733 802, 276 816,623 831,433 826, 755 778,735 
257,301 242, 745 234, 091 231, 966 232,990 239, 528 239,800 
~- ~~ ~~ ~~ ~m aM •~ 

492, 833 518, 521 534, 961 549, 018 562,321 553, 234 510, 004 

---------~---------

:::::::=r::::::: 

126,905 
1, 307 

185,655 
12,797 

.115 

.212 

133,485 
1,115 

182,193 
13,828 

.120 

. 218 

132,884 
1,160 

177, 795 
12,527 

. 125 

.218 

127,564 
1, 107 

1i7, 667 
11, 978 

. 125 

. 216 

126,561 
1,130 

177,660 
12,014 

.125 

.213 

123, 873 130, 787 
747 745 

]7.5, 419 
13,307 

.125 

'. 215 

181,169 
13,605 

.125 

.214 

I 
---------1---------

1 ::::::::r::::::: 
• .125 I _______ _ 

.2111 .211 

• Revised. • Preliminary. !;! Includes data not shown separately. tRevi•ions for 1958 will be shown later as follows: Oil wells completed (August and September); domestic 
emand-jet fuel (February-September); luhricants (January-August); for all other indicated items (January-September). Bituminous coal exports for 1959 have been revised as follows 
;hous. short tons): July, 3,680; August, 4,003; September, 3,512; and December, 2,878. §Includes nonmarketable catalyst coke. 

ci'Data for Alaska and Hawaii are Included as part of domestic supply and demand beginning with January 1959 and January 1960, respectively; appropriate amounts for these States 
re reflected in data for all series affected. Data beginning 1960 for jet fuel and kerosene are not comparable with earlier data because jet fuel for use in commercial aircraft Jg now classified 
·ith kerosene; formerly, this product was reported primarily as "jet." L\.See last sentence of note "cl'." 



S-36 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 

SURVEY OF CURRENT BUSINESS 

1960 I 
Janu- I Febru-1 March I April I ~fa I June I July I Auaust I Septem-1 Oetobe INovem-1 Decem-ary 

1 
nry ~ Y ! t- ber r ber ber 

March 1961 

1961 

Janu. Febru-
ary ary 

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued 

Refined petroleum products-Continuedd" 
Aviation gasoline: 

Production.-------------- __________ thous. of bbL. 
Exportst ... ____________ ----------- .... __ .... do .... 
Stocks, end of month ________________________ do ___ _ 

Kerosene:§ 
Production ... _______ . ___ ---------- ..... __ ... rlo ... . 
Stocks, end of month ________________________ do ... . 
Price, wholesale, bulk lots (N.Y. Harbor) 

doL per gaL. 
Distillate fuel oil: 

Production __________________________ thous. of bbL. 

~~g~i~~f ~ ~ = == = = = = = = = = = = == = = = = = = = = == = = = = = = = = = ~~ = = = = Stocks, end of month ________________________ do .... 
Price, wholesale (N.Y. Harbor, No.2 fuel) 

doL per gaL_ 
Residual fuel oil: 

Production __________________________ thous. of bhL_ 

~~g~i~~! = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = ~~ = = = = Stocks, end of month _______________________ _do ___ _ 
Price, wholesale (Okla., No.6 fuel) ... doL per bbL. 

Jet fuel:§ 
Product!on __________________________ thous. of hbl.. 
Stocks, end of mont.h ________________________ do ___ _ 

Lubricants: Prorluction __________________________________ do ___ _ 

~t":k~~s 1n.d.-or ·,r;o-tiiii = = = = = = = = = = = = =::::::: =::: ~~:::: 
Price, wholesale, bright stock (m!rlcontiuent, f.o.b. 

Tulsa) ______________________________ rloL per gaL. 
Asphalt: 

Production __________________________ thous. of bbL. 
Stocks, end of month _______________________ _do ___ _ 

Liquefied petroleum gases: 
Production __________________________________ do ___ _ 
Transfers from gasoline plantst ______________ do ___ _ 
Stocks (at plants, terminals, underground, anrl at 

refineries), end of rnonth __________ thous. of bbL_ 

Asphalt and tar products, shipments: 
Asphalt roofing, totaJ. ____________ thous. of squares __ 

Roll roofing and cap sheet_ __________________ do ___ _ 
Shingles, all types ___________________________ do ___ _ 

i;;'fu~:i~~i~~~~-g-_: =:::::::::::::: = =:::::::::::: ~~=: =: 
Asphalt hoard products _____________ thous. of sq. ft __ 
Saturated felts .. _________________________ short tons __ 

PULPWOOD AND WASTE PAPER 

Pulpwoorl: 
Receipts _________________ thous. of cords (128 cu. ft) __ 
Consumption. ________________________________ do __ __ 
Stocks, enrl of month __________________________ do ___ _ 

Waste paper: 
Consumption ___________________ thous. of short tons __ 
Stocks, end of month __________________________ do ___ _ 

WOOD PUI,P 
Production: 

Total, all grarles ________________ thous. of short tons __ 
Dissolving and special alpha _________________ do ___ _ 
Sulfate_._. _________________ ------- _______ . __ do. __ _ 
Sulfite _______________________________________ do ___ _ 

Groundwood .. __ .. __________________________ do __ __ 
Defibrated or exploded ______________________ do ___ _ 
Soda, sernlchem., screenings, damaged, etc .. do ___ _ 

Stocks, end of mouth: 
Total, all mills._ ------------------------------do ___ _ 

Pulp mills ... _________ ------- _______________ .do ___ _ 
Paper anrl board mllls _______________________ do ___ _ 
Non paper mills. ___ ---------- _______________ do __ __ 

Exports, all grades, total, _______________________ do ___ _ 
Dissolving and special alpha __________________ do ___ _ 
All other .• ____ --------------------------------do ___ _ 

Imports, all grades, total, _______________________ do ___ _ 
Dissolving and special alpha __________________ do ___ _ 
All other __ ------------------------------------do ___ _ 

PAPER AND PAPER PRODUCTS 

All paper anrl board mills, production: 
Paper and board, totaL ________ thous. of short tons __ 

Paper _______ ------------------ ______________ do ___ _ 
Paper board ___________________________ . ___ ... do._._ 
Wet-machine board _________________________ do ___ _ 
Construction paper and board _______________ do ___ _ 

10,401 
555 

13,401 

13, 547 
26, 510 

.113 

59,874 
1, 610 

789 
125,924 

.103 

32, 452 
26,366 

1, 728 
49,306 

1.60 

7, 250 
6, 846 

4,895 
1, 196 
9, 365 

.250 

4, 546 
12,838 

6,260 
16,573 

17, i21 

2,632 
995 

1,637 

52 
46 

776 
55,940 

3, 577 
3,395 
5, 348 

738.9 
574.4 

2,109. 7 
91.9 

1,199. 5 
234.2 

277.3 
97.7 

209.1 

861.9 
267.6 
523.3 
71.0 

68.5 
29.3 
39.3 

173.2 
11.2 

162.0 

2, 901 
1, 320 
1,317 

10 
253 

9,761 
582 

14,025 

10, 408 
23,020 

.113 

51,877 
1,095 

981 
105,01.5 

.103 

28, 938 
24,649 
1, 685 

45,775 
1.60 

7,314 
7,041 

4, 614 
1,040 
9, 588 

. 250 

4, 363 
14,120 

6, 277 
15,271 

15,861 

3,322 
1,224 
2,098 

63 
56 

1,046 
71,809 

9, 780 
863 

14,319 

11,353 
18,440 

.105 

.>5,690 
1, 229 

998 
73,948 

.095 

31,065 
25,790 

I, 767 
40,1\03 

1.50 

7, 272 
6,386 

5,027 
1. 333 
9, 637 

. 250 

4, 769 
15,266 

6, 990 
16,377 

13,793 

3, 746 
1, 417 
2,329 

56 
72 

764 
74,876 

9,145 
1, 229 

14,274 

9, 741\ 
20, 547 

.105 

52,300 
1, 520 

779 
81,755 

. 095 

26,410 
19,567 

1, 688 
39.285 

1.50 

7, 437 
6, 556 

5,052 
1,422 
9, 665 

. 250 

7, 719 
16,830 

6, 59! 
9, 631 

17,382 

4, 017 
1, 403 
2,614 

48 
89 

l,M8 
68,471 

9, 521 
1,084 

13,848 

9, 853 
24,217 

.105 

53, 841 
1,342 
1,176 

95, 461 

.095 

26,072 
15, 590 
1,484 

39,628 
1.50 

7, 338 
6, 810 

4, 953 
1, 318 
9, 404 

. 260 

9. 449 
17,037 

6, 307 
8, 571 

21,594 

5, 268 
1, 743 
3, 525 

62 
106 

l, 386 
81,091 

9,018 
953 

13,943 

9, 759 
27,354 

.102 

53,338 
1,148 
1,163 

109,174 

.092 

25,297 
17,098 
1,967 

41,074 
1.80 

7, 894 
6. 753 

4, 921 
I, 559 
9, 068 

. 260 

11,042 
15,760 

6, 604 
8,409 

24,836 

5, 981 
2,006 
3,974 

72 
132 

2,080 
89,640 

9,374 
888 

12.826 

11,164 
30.499 

.102 

56,773 
796 
916 

131,044 

.092 

26,265 
13,955 

875 
43,848 

1.80 

7, 528 
6,892 

5, 232 
1, 47R 
9,032 

.260 

11,776 
14,259 

6, 747 
8, 701 

28,633 

6,002 
2,079 
3,923 

78 
112 

1,739 
92,696 

PULP, PAPER, AND PRINTING 

3. 404 
3, 267 
5, 482 

755.6 
555.5 

3, 432 
3, 498 
5, 406 

778.5 
552.5 

3,199 
3,335 
5,285 

753. 1 
556.8 

2, 034. 4 2, 175. 9 2, 098. 8 
85. 6 95. 3 88. 5 

1,172.0 1, 255.9 1,195. 9 
210. 6 218. 2 231. 8 

260.0 
97.1 

209.1 

863.5 
284.4 
505.0 
74.1 

69.7 
20.6 
49.1 

'211. 8 
14.5 

'197. 3 

2,835 
1, 277 
1, 293 

13 
253 

278.6 
105.5 
222.3 

851.0 
270.8 
504.0 
76.2 

'111.6 
44.9 

'66. 7 

'201. 5 
20.9 

'180.6 

3,027 
1,370 
1,375 

14 
269 

268.3 
102.8 
211.5 

879.9 
283.0 
520.2 
76.7 

85.7 
38.7 
47.0 

'182. 8 
14.3 

'168. 5 

2,896 
1, 327 
1. 295 

13 
262 

3. 183 
3, 469 
4, 954 

770.4 
540.0 

2,165. 5 
108.0 

1, 267.9 
213.4 

262.2 
103.8 
210.3 

912. fi 
305.2 
526.3 
81. l 

102.0 
38.8 
63.2 

193.2 
18.2 

175.0 

2, 946 
1, 330 
1,332 

14 
271 

3, 442 
3,445 
.5,083 

781.8 
538.8 

2,157.0 
96.3 

1,266.2 
211.5 

276.3 
101.0 
205.7 

922.5 
301.8 
535.6 
85.0 

'111.6 
35.0 
76.6 

211.0 
15.9 

195.1 

2, 936 
1, 291 
1, 354 

14 
277 

3, 282 
3.124 
5,185 

651.2 
543.8 

1, 915.1 
76.0 

1,119. 9 
191.4 

245.4 
92.7 

189.8 

898.9 
300.4 
522.3 
76.2 

102.7 
33.9 
68.8 

'177. 4 
12.0 

'165. 4 

2, 567 
1,127 
1,174 

10 
256 

10,017 
977 

12,608 

11,397 
33,379 

.102 

58,081 
773 
751 

152,158 

.092 

26,125 
14,966 
1,888 

47,177 
1.80 

7, 796 
7, 343 

4, 689 
1, 088 
8,942 

.260 

12, 114 
11,284 

6, 716 
11,601 

29,683 

6,738 
2, 567 
4, 171 

84 
142 

1, 690 
99,991 

3, 791 
3, 545 
5, 449 

783.1 
541.7 

2,196.1 
102.7 

1, 276.7 
208.1 

274.9 
108.6 
225.1 

927.3 
312.1 
543.3 
71.9 

99.5 
32.0 
67.4 

230.1 
15.4 

214.7 

2, 959 
1, 288 
1,368 

12 
291 

9, 666 
915 

12, 105 

10,776 
35,408 

.102 

54.928 
1, 00.5 

484 
168,235 

.092 

25, 779 
15,523 
1, 3-57 

50,136 
1.80 

6, 961 
6,431 

4, 944 
1, 2fi8 
9,149 

.260 

11,147 
9,110 

6,229 
9,345 

32,036 

6, 770 
2,o90 
4,080 

96 
125 

1, 9·17 
94,942 

3, 624 
3, 311 
5, 795 

759.4 
537.7 

2, 053.7 
81.5 

1, 182. 8 
206.5 

261.1 
110.0 
211.7 

910.7 
301.3 
538.2 
71.2 

107.1 
36.3 
70.8 

198.5 
13.9 

184.7 

2,820 
1, 216 
1,305 

12 
287 

9, 453 
914 

12.714 

11,993 
36,977 

.105 

56.262 
897 
580 

180.071 

.095 

25, 755 
15.976 

1, 283 
50,003 

1.80 

6, 898 
6,034 

4, 907 
1, 386 
9,194 

.260 

9,741 
8,141 

5, 997 
12,129 

32, 578 

5, 951 
2,299 
3, 652 

101 
117 

1, 828 
87,553 

3, 738 
3, 588 
5, 967 

770.1 
544.0 

8, 994 
564 

13, 585 

12, 401 
36.722 

.101 

54,877 
621 
-'56 

173.913 

.091 

27, 116 
21. 88,, 

I, 304 
49.525 

1.80 

7, 291 
6.020 

_,_094 
1. 353 
9,463 

.260 

6. ~14 
8, 593 

6,128 
14,953 

30, 558 

4,537 
1, 688 
2, 848 

84 
82 

727 
79,368 

3,249 
3,358 
5,891 

718.9 
547.9 

9, 606 
506 

13,938 

13,376 
31,445 

.101 

59,209 
1,097 

641 
138,455 

.091 

30, 873 
22,780 
I, 515 

44,870 
1.80 

7,269 
6, 456 

5,061 
1,389 
9,874 

. 260 

5,191 
10,142 

6.732 
18,974 

2.5 .. 536 

4. 298 
1.6.5(1 
2. 642 

74 
51 

69!i 
95,392 

'3,032 
'2, 966 
'5, 948 

751.8 
561.3 

•.112 

"· 102 

•1.80 --------

"· 260 --------

3,465 
3, 381 
6,100 

711.7 
519.2 

2, 228. 2 2, 0 73. 6 '1, 848. 3 2, 096. 2 
97. ·' 90. 9 83. 2 98. 9 

1, 298.2 1,194. 3 '1, 039.5 1, 210.0 
226. 7 229. 6 187. 3 220. 1 

283.9 
ttl. 5 
208.4 

937.6 
322.6 
545.9 
69. I 

90.2 
30.7 
-59. 5 

198. 1 
14.4 

183.7 

I 
2,9881 1,340 
1,345 

13 
290 

265.5 
100.0 
193.3 

957.0 
341.8 
545.8 
69.5 

97.6 
33.2 
64.4 

228.6 
19.0 

209.6 

2, 794 
1,254 
1,278 

12 
'250 

261.0 
89.8 

187.4 

'896.8 
'294. 2 

533.9 
68.7 

95.3 
34.1 
61.2 

175.3 
9. 3 

166.0 

'2, 521 
'1 165 
'1: 123 

11 
'222 

267.7 
96.1 

203.4 

875.9 
312.1 
498.1 
65.8 

2, 791 
1,294 
1,258 

10 
22ll 

' Revised. • Preliminary. d"See similar note, p. S-35. 
tRevisions for 1958 will be shown later as follows: Aviation !(asoline exports, distillate fuel oil imports, residual fuel oil imports, transfers from gasoline plants (January-September); di' 

tilate fuel oil exports (January-May and September); residua! fuel oil exports (May and June); lubricants exports (January-August). 
,Revisions for 1958 and 1959 will be shown later. 
§See last sentence of note "d"" for p, S-35. 



::\larch 1001 SURVEY OF CURRENT BUSINESS S-37 

Unless otherwise stated, statistics through 1958 and ~-----.---.-----....,.----.----.---196.-0 __ --.---.------.----.-----.---~---1-.-9&1 __ _ 
descriptive notes are shown in the 1959 edition or I I l I I I I I I I I J I BUSINESS STATISTICS J:~:- F:~;'- March April May June July August Se~~m- October No;e~m- D~~m- ~~~- F~~~u-

PULP, PAPER, AND PRINTING-Continued 

PAPER AND PAPER PRODUCTs-Continued 

Paper, except building paper, newsprint, and paper-
hoard (American Paper and Pulp Association): 

Orders, new 9 ______________ thous. of short tons __ 
Orders, unfilled, end of month 9 _____________ do ___ _ 
Production _______ . ___ ._. __ . ___ .. _ .... _._._ .. do._ .. 
Shipments 9 ---------------------------------do .. .. 
Stocks, end of month 9 ---------------------.do .. .. 

Fine paper: 
Orders, new.------------------------ ____ .... do .. .. 
Orders, unfilled, end of month _______________ do ... . 
Production _________________ •. ___ • __ ._ ••.• _ .. do ... . 
Shipments ___________________________________ do ... . 
Stocks, end of month ________________________ do .. .. 

Printing paper: 
Orders, new------------------------------- .. do .. .. 
Orders, unfilled, end of month ______________ .do .. .. 
Production __________________________________ do ..•. 

Shipments ..... ------------------------------do .••. 
Stocks, end of month ________________________ do .... 
Price, wholesale, hook paper, "A" grade, English 

finish, white, f.o.b. mliL ...... .dol. per 100 lb .. 
Coarse paper: 

Orders, new __________________ thous. of short tons •• 
Orders, unfilled, end of month _______________ do .... 
Production .. --------------- __ ._--._.-- __ .•. _ do .. _. 
Shipments __________ ------- ____ ---- __ • ___ .---do ... . 
Stocks, end of month ________________________ do .. .. 

Newsprint: 
Canada (incl. Newfoundland): 

Production .. _. __ .-.. -----.----.-.- •• --.---.. do.- •• 
Shipments from mllls ________________________ do .. .. 
Stocks at mills, end of month ________________ do .. .. 

United States: 
Productlon .. --------------------------------do •... Shipments from mllls ________________________ do .. .. 
Stocks at mills, end ofmonth ................ do ... . 

954.0 
713.1 

1, 146. 5 
941.4 
598.5 

151.1 
7n. 5 

151.3 
148.6 
148.5 

397.0 
428.9 
401.0 
394.8 
262.3 

16.62 

338.7 
162.6 
334.5 
330.6 
113.0 

527.4 
493.8 
187.3 

179.4 
167.0 
30.5 

Consumption by publlshersci". ______________ do____ 431.6 
Stocks at and in transit to publishers, end of 

monthci" ------------------thous. of short tons.. 651.8 

954.3 
698.5 

1,122. 4 
925.2 
612.0 

152.1 
81.4 

148.6 
149.3 
151.2 

402.6 
404.3 
389.9 
385.9 
266.2 

16.62 

336.6 
166.0 
337.1' 
329.8 
119.4 

533.6 
494.8 
226.0 

157.1 
155.6 
32.0 

416.4 

670.1 

1.050.0 
734.6 

1, 202.1 
999.5 
621.8 

159.7 
81.3 

160.9 
152.9 
155.8 

451.1 
425.9 
423.6 
418.3 
271.5 

16.62 

371.2 
182.4 
358.6 
359.9 
122.0 

575.0 
517.9 
283.2 

172.3 
166.0 
38.4 

469.9 

646.1 

995.2 
747.5 

1, 164.1 
967.2 
628.9 

152.5 
86.2 

15.i.O 
157.4 
160.7 

407.9 
410.5 
103.0 
401.8 
272.7 

16.78 

374.1 
203.9 
348.3 
347.9 
119.8 

547.1 
589.0 
241.3 

168.7 
173.5 
33.6 

476.9 

651.1 

950.6 
703.6 

1,161. 6 
977.5 
630.8 

145.7 
83.8 

152.4 
I45.3 
164.1 

390.9 
385.6 
403.0 
401.6 
274.1 

16.95 

351.9 
187.2 
363.5 
369.6 
115.0 

563.1 
569.5 
234.9 

173.3 
171.5 
35.4 

510.4 

593.2 

941.4 
700.2 

1,123. 9 
954.7 
631.6 

148.8 
86.2 

150.3 
151. 1 
165.9 

423.I 
410.5 
395.7 
397.0 
272.9 

I6. 95 

308.1 
157.9 
339.1 
345.9 
119.3 

566.3 
593.2 
208.0 

171.2 
174.3 
32.3 

461.9 

605.3 

859.8 
708.7 
975.7 
806.2 
624.3 

I22. 0 
79.4 

I27.I 
125.9 
I49. 4 

392.4 
4I8. 5 
343.2 
344.7 
271.3 

I6. 95 

292.7 
161.7 
284.6 
282.2 
119.4 

555.9 
561.5 
202.4 

157.2 
I 55.9 
33.6 

419.7 

623.7 

893.8 
655.1 

I, 112.7 
934.1 
629.8 

I44.0 
82.2 

148.0 
149.3 
I56.2 

384.5 
384.2 
400.9 
399.8 
272.5 

16.95 

310.4 
143.8 
329.1 
325.9 
120.2 

570.2 
551.8 
220.8 

179.9 
171.5 
42.0 

420.4 

646.0 

865.5 
647.6 

1, 060.3 
882.7 
627.1 

I29.5 
71.2 

140.6 
137.8 
I52. 5 

375.5 
387.6 
378.3 
381.0 
269.7 

16.95 

307.0 
148.7 
308.5 
307.7 
126.3 

570.6 
589.9 
201.4 

161.6 
167.9 
35.7 

454.4 

654.4 

'966.3 
'659.0 

'1,160.1 
'9.10.8 
'644.(J 

142.1 
72.6 

'144.1 
145.8 

'155. 6 

'426.9 
'395.6 
'407. ~ 
'407. 7 
'269.9 

16.95 

'332.8 
'143. 2 
'336.0 
'334. 7 
r 125.7 

591.4 
588.2 
204.6 

I84. 5 
183.3 
36.9 

516.7 

615.1 

'854.3 
'622.6 

'1,081.8 
'876.6 
'660.4 

'142. 9 
'75. 5 

'145.6 
'145.6 
'163. 6 

'373. 5 
'366.8 
'387.4 
'387.8 
'269.6 

16.95 

'279.8 
'133. 8 
'300.6 
'286.4 
'138. 6 

604.2 
644.8 
I63. 9 

174.3 
177.0 
34.2 

496.7 

626.0 

1777.0 
1548.0 
1801.0 
18fl2.0 
I 571.0 

I47.0 
77.0 

147.0 
148.0 
163.0 

350.0 
335.0 
377.0 
377.0 
270.0 

16.95 

280.0 
136.0 
277.0 
277.0 
138.0 

533.9 
558.1 
139.8 

158.8 
167.4 

2.1. 5 

p 16.95 ---------

545.4 511.9 
509.2 468.8 
176.0 219. l 

184.3 163.2 
166.5 !67. 7 
43.3 38.8 

422.4 

~32. 7 

392.4 

648.4 

Imports. ------------------------------------do.... • 370.9 '427. 9 '450. 9 '431. 9 480. 6 '467. 5 411. 1 486.3 429. 2 474. 8 504.0 
Price, rolls, contract, delivered to principal ports 

457.3 

628.1 

475.1 

dol. per short ton.. 134.40 134. 40 134.40 134.40 134. 40 134.40 134.40 134.40 134. 40 134.40 134. 40 134. 40 p 134. 40 

Paperboard (National Paperboard Assoclation):t 
Orders, new ____________________ thons. of short tons .. 
Orders, unfilled, end of month _________________ do .... 
Production, totaL. __ ------------------------- .do ___ _ 

Percent of activity--------------------------------­
Paner products: 

Shipping containers, corrugated and solid fiber, 
sh!nmentst.--------------mil. sq. ft. surface area .. 

Folding paper boxes, shipments, index of physical 
volume._ ...... __ . _______ ............ 1947-49=100 .. 

PRINTING 

Book publication, totaL ___________ numher of editions __ 
New books.----------------------- __ ------ ___ .do .. --
New editions ___________ ---------------- ______ .do ___ _ 

RUBBER 
Natural rubber: 

1,261\.3 
462.2 

I, 234.1 
92 

8, 455 

'115. 2 

a 560 
3471 

3 89 

Consumption _____________________________ long tons__ 46,354 
Rtocks, end of month __________________________ do____ 76,156 
Imports, Including latex and guayule __________ do ____ -'34, 829 
Price, wholesale, smoked sheets (New York) 

dol. per lb.. . 415 
Synthetic rubber: 

Production._---------- ___________________ long tons •. 
Conmm ption __________________________________ do. __ _ 

Rtocks, end of month_ -------------------------do ___ _ 
Exports._---------------------------- ___ --- .... do ___ _ 

Reclaimed rubber: Production __________________________________ .. do ___ _ 

Consumption. ___ -----------------------------do ___ _ 
Stocks, end of month __________________________ do .. __ 

TIRES AND TUBES 
Pneumatic casings: 

Production§ ____________________________ .thousands._ 

Shipments, total§ __ ---------------------------do ___ _ 
Original equipment. ___ ----------- _________ _do ___ _ 
Replacement equipment. ___________________ do ___ _ 
Export.. _____________ ---------------------- .do ___ _ 

Stocks, end of month§ _________________________ do ___ _ 
1\yports (Bur. of Census) _____________________ _do ___ _ 

Inner tubes: Production _________________ .. __________________ do. __ _ 
Shipments _____________________________________ do. __ _ 
Stocks, end of month __________________________ do ___ _ 
Exports (Bur. ofCensus) _____________________ _do ___ _ 

130,742 
95,133 

221,622 
• 29,283 

26,442 
26,540 
29,031 

10,325 

11,322 
4,333 
6,833 

156 

25,943 
145 

3, 899 
5,391 
8, 924 

85 

1, 324.1 
441.1 

1,339.2 
95 

8, 604 

'120. 9 

2 I, 354 
2 1,116 

2 238 

1, 436. 1 
467.1 

1, 434.4 
93 

9, 544 

'135. 4 

984 
805 
179 

1, 330. 1 1, 368. 2 
321.3 480. 5 

1, 341. 2 1, 355. 8 
92 92 

8, 946 9, 041 

I20. 0 ' 124. 2 

I, 264 
989 
275 

2 1, 797 
2 1, 481 

2 3I6 

1, 351..' 1,191.1 I, 402.5 
4-'0. 2 457.8 418. 4 

I, 3f>6. 6 I,I59. 6 I, 426.0 
93 77 93 

9, 195 8, 239 9, 864 

'130. 9 '105. 6 '129.1 

1, 241 
1,006 

235 

1,385121,187 
992 2 976 
393 2 211 

I, 306.8 
429.1 

I,314. 2 
87 

9,651 

'I33.0 

1\36 
768 
168 

RUBBER AND RUBBER PRODUCTS 

46, 022 47,205 
75, 320 81, 599 
40, 949 ' 38, 586 

. 403 . 405 

126,334 
93,203 

221,183 
29.814 

26,965 
2.1, 944 
28,653 

10,772 

10,179 
3,996 
6,047 

136 

26,473 
125 

4, 043 
4,011 
9,002 

78 

I31, 933 
97,727 

223, 73~ 
34,488 

29,100 
26,625 
29,719 

11,115 

9, 737 
3, 753 
5,827 

157 

27,921 
125 

4, 24I 
3, 282 

10,113 
112 

42,032 
83,451 
36,343 

. 404 

120,895 
90,252 

221,511 
37,018 

26,209 
24,210 
30, 91f> 

10,517 

11.114 
3, 584 
7, 348 

182 

27,401 
159 

3, 628 
3, 306 

10,495 
146 

4I, 263 42, 576 3.1, 229 37, 258 36, 770 
82, 693 76, 605 76, 389 82, 385 82, 227 
32, 018 ' 3I, 609 ' 28, 605 39,597 '31, 828 

. 455 .460 .418 . 368 . 3.10 

I26, 804 122, 547 116, 584 121, 635 
91,993 95, 849 79, 413 88, 578 

227,332 221\,032 235,693 242,740 
31,114 29,508 28,780 31l,544 

112,853 
87,330 

242,959 
24,285 

25,676 
23,763 
32,611 

10, 779 

11,188 
3, 724 
7,306 

157 

26,967 
143 

3, 611 
3,330 

10,8.52 
135 

25,429 
24,677 
31,699 

10,863 

11,507 
3, 449 
7,884 

174 

26,359 
'142 

3,426 
3, 547 

10,700 
113 

21,472 
19,249 
33.624 

9, 788 

10,113 
2, 735 
7,228 

150 

26,108 
119 

3,261 
3,440 

10,627 
102 

23,540 
21,4.52 
33,979 

9.147 

8,941 
1, !i78 
7,213 

151 

26, ?98 
104 

3, 017 
3,308 

10,254 
107 

22,251 
22,101 
33,949 

9,184 

9,630 
2, 950 
6,560 

120 

25,893 
110 

3,024 
2, 894 

10,446 
84 

I, 384.9 
418.2 

I,392.5 
93 

9,448 

'I32.4 

2 I, 70.1 
21,385 

2320 

37,033 
76,116 
26,908 

.343 

110,991 
88,784 

238,591 
23,I66 

23,546 
23,269 
33,519 

9, 530 

10,014 
3, 589 
6,304 

121 

25,499 
73 

3,067 
3,000 

10,589 
I37 

1, 267. 7 1,177. 7 
409.4 371.7 

1, 302. 5 1, 206.8 
86 76 

8, 737 8,135 

' 116. 6 ' 124. 1 

1,181 
955 
226 

35,965 
71,608 
30,412 

. 311 

1, 418 
1,125 

293 

31,891 
77,525 
39,085 

.289 

1. 212.4 
380.3 

I,201.0 
87 

8, 254 

p 113.8 

I, 241.8 
399.3 

1, 218.9 
89 

8,082 

35,149 ---------
80,238 

. 285 . 294 

110, 465 104, 659 105,811 
86, 179 80, 076 85, 732 

240,038 242, 416 236,247 
23, 381 23, 497 

22,013 
21,014 
33,783 

9,044 

8,303 
3,425 
4, 772 

105 

26,290 
76 

2, 921 
2,6.17 

10,859 
71 

20,010 
19,921 
33,048 

8, 804 

7, 6fo3 
3,087 
4,464 

112 

27,540 
88 

2, 9!3 
2,818 

II, 034 
110 

22,528 
22,052 
33, 101 

'Revised. • Preliminary. • Revisions for 1959 are as follows (units as above): :"ewsprint imports-September, 462,993; :--lovember, 480,523; natural rubber imports-September, 
47,758; synthetic rnbber exports-May, 27,976; June, 28,220. I December data exclude estimates for tisSlte and mise<>llaneous papers. 2 Data for months noted cover 5 weeks; other months, 
4 weeks. 3 Beginning January 1960, data are based on 3 new definition of a book and are not entirely comparable with those for earlier periods. 

9 Data exclude estimates for "tissue paper." ci" As reported by publishers accounting for about 75 percent of total newsprint consumption in 1959. t ~inor revisions for January 
1957-.\Iarch I959 will he shown later. § Motorcyrle tires Pre included beginning Jannary 1960. 



S-38 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and 1 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS Janu- I Febru-~; March I April I May I ary ary 

1 

June 19~0 July I August I Septem-1 October I Novem-1 Decem-! 
ber ber ber 

STONE, CLAY, AND GLASS PRODUCTS 

PORTLAND CEMENT 

Production, finished cement ............ tbous. of bbL. 
Percent of capacity ...................... _ .. ________ . 

f!blpments, finished cement. ............ tJions. of bbL. 
Stocks, end of month: 

"Finlshed ...................................... do ... . 
Cllnker ..... ____ .............. ----------·-- .... do ... . 

CLAY CONSTRUCTION PRODUCTS 

Shipments: I 
Brick, unglazed (common and face\ 

mil. of standard brick .. 
Structural tile, except facing ... tbous. of short tons .. 
~'<ewer p!nc ann flttlngs. vitrified ... _ .. _______ do .... 
Facing tlle !bollow), glazed and unglazed 

mil. brick equivalent.. 
Floor nnd wall tlle and accessories, gla..ed and un­

glazed ...... __ _ _ _.... _ __ __ . . . . . mil. f'f sq. ft _ 
Price Index, brick (common), f.o.b. plant or N.Y. dock 

1947-49=100. 

GLASS AND GLASS PRODUCTS 

Flat glass, mfrs.' shipments (qtrly. total)cl' 
tbous. of doL 

:'<beet (wlnilow) glass, shipments _____ ......... do .. .. 
Plate and otbN flat !"lass. shlpmentscl' ......... do .. .. 

Glass contnlners:t 
Proiluctlon._ .......... __ ---------- .thous. of gross .. 

>;bJpments, domestic, totnl.. __ .. __ ............ do .. .. 
General-use food: 

Narrow-neckfood ______________________ flo __ _ 
Wlile-month food (Incl. packers' tumblers. je.lly 

glasses, and fruit jars). ____ ..... thous. of ~tross .. 

JJeverae:e ___ .................. ____ .......... ilo .. . 
Beer bottles .. _______ ....... _______ .......... do ... _ 
lAqnor and wine_-------------------------- _do __ _ 
Medicinal and toilet .... ____________________ iJo ___ _ 
CbemlcRl, household and lndustrlal. ........ ilo .. __ 
Dairy proilucts ______________ ------------ .... do .. .. 

Rtocks, end ofmonth .......................... do .. .. 

GYPSUM AND PRODUCTSt 

C'rnil<' vypsum, quarterly total: 

18,669 
53 

12,909 

37,284 
21.939 

351.3 
33.9 

107.0 

26.1 

18.7 

140.6 

12.755 

10,989 

1,108 

3, 382 

632 
838 
oo.; 

2, 848 
1,075 

141 

19,123 

16,080 
49 

14,698 

38.553 
27,382 

370.5 
33.6 

106.0 

26.6 

18.4 

140.6 

13,131 

11, 216 

1,190 

3,329 

.080 
838 

1, 114 
2,972 
1,070 

123 

20, 423 

Imports ________________________ thous. of short tons_. --------- ---------
Production ___________________________________ .do .... --------- ---------

Cnlclneil, production, quarterly totaL __________ do __ _ 

Gypsum proilucts sold or used, quarterly total: 
l'ncalclneiluses _________________ thous. of short tons .. -------·- ---------
Indmtr!al uses.--------------- _______________ _do.- .. --------- ---------
Rulldlng uses: 

Plasters: 
Base-coat_ ___ .-------------------- _________ do .... --------- ......... 
All other (Incl. Keene's cement) ___________ ilo .. _ --------- ---------

Lath ________________________________ mil. of sq. ft.. --------- ---------
Wallboard _________________________________ .do ____ --------- ---------
All other§ ___________________________________ do ____ --------- ---------

APPAREl, 

Hosiery, shipments _____________ tbous. of dozen pairs .. 
Men's apparel, cuttlngs:,Ll 

'Tailored garments: 
f'uJts ____________________________ thous. of units. 
Overcoats and topcoats ____________________ .. do ___ _ 

Coats (separate), dress and sport. ___________ do ... 
'Trousers (separate). dress and sport _________ do __ __ 

Shirts (woven fabrics), dress and sport 
thous. of doz_. 

Work clothlnv: 
Dunvarees and waistband overalls ___________ do __ __ 
Shirts_------------------- ________________ ... do. __ _ 

\\T omen's, misses', juniors' outerwear, cuttings:6. 
C'oats --------------------------- _____ tbous. of units .. 
Dresses ____________ .. --------------- __________ .do .... 
f'ults. ______ .. _____ ----------- _____ .. _________ .do .. _. 

Waists, blou•es, and shlrts .. __________ thous. of doz .. 
~klrts .... ------------------------. __ ---------_do. ___ , 

11, 567 

1,828 
224 

888 
8,024 

1, 980 

268 
328 

1,892 
19,185 
1,280 

1, 227 
880 

'Revised. I Data cover a 5-week petiod. 
ci'Revislons for 1957-2d quarter 1959 will be shown later. 

11,866 

1,836 
256 

904 
8, 592 

1, 964 

296 
348 

2, 308 
22,033 
1, 301 

1,507 
828 

18,422 
.;a 

17, 812 

39,165 
33,474 

391.4 
35.5 

116.0 

27.2 

20.3 

140.6 

75,586 
25,857 
49,729 

13,708 

12,887 

1,406 

3,620 

9.57 
1,161 
1,337 
3,137 
1,137 

132 

20,963 

1,158 
2,145 

'2,062 

743 
76 

279 
261 

456.2 
1,290. 4 

47.5 

27,015 
80 

27, 638 

38,721 
33, 545 

644.2 
49.5 

175.4 

31.6 

19.2 

140.6 

12,H93 

12,601 

1,306 

3,268 

1,285 
1,443 
1,292 
2, 771 
1,101 

135 

20,986 

31.999 
'89 

30,468 

40,101 
33,049 

672.8 
50.1 

177.0 

36.6 

20.4 

141.2 

13,514 

13,959 

1, 343 

3, 591 

I, 517 
2,054 
1, 218 
2, 905 
1,199 

132 

20,358 

31,930 I 
91 

34,363 

37,667 
30,488 

685.6 
47.5 

190.8 

37.9 

22.1 

141.3 

f-3, 493 
22,801 
40,692 

14.806 

14,164 

1, 337 

3, 891 

l,Ml 
1,968 
I, 2fl5 
2, 779 
1,122 

131 

20,681 

1,147 
2,626 

'2,279 

1, 0.59 
70 

317 
316 

514. 7 
1, 530.1 

72.9 

TEXTILE PRODUCTS 

13,025 

J 2,085 
J 435 

J 895 
1 9,035 

I 2,365 

I 280 
I 365 

2,078 
26,974 
1,013 

1,456 
850 

II, 930 

1 968 
• 476 

896 
8,236 

2,160 

264 
364 

942 
27,625 

593 

1, 547 
866 

11,891 

1,896 
512 

956 
8,600 

2,048 

296 
344 

841 
26,037 

440 

1, 515 
9'25 

13,6631 
I ), 885 

I 460 

I I, 055 
I 8,935 

I 2, 270 

I 265 
I 355 

1,832 
20,371 

709 

1. 402 
877 

31,982 
88 

32,964 

36,611 
27,532 

624.7 
45.1 

179.8 

35.9 

19.4 

141.3 

14,185 

12,626 

1, 322 

3,610 

1,172 
1,800 

993 
2, 594 
1. 005 

130 

22,061 

11,217 

1,032 
336 

576 
6,812 

1,424 

1961 248 

2,127 
15,861 

800 

1, 223 
934 

33,270 
92 

36,623 

33,244 
23,444 

665.1 
45.0 

199.0 

39.6 

21.0 

141.6 

15,671 

16,126 

2,225 

4,638 

848 
2, 2~9 
I, 267 
3, 406 
1, 242 

201 

21,500 

13,536 

I, 780 
548 

944 
8,520 

2, 072 

280 
352 

2,693 
21, rJOO 

870 

1,383 
996 I 

31, 181 
89 

33,862 

30,563 
20,232 

610.2 
40. 1 

187.1 

37.4 

19.9 

141.7 

67,055 
26.912 
40, 143 

12,899 

14,014 

2, 729 

4,313 

610 
!lliO 

1,305 
2, 794 
1, 093 

210 

19,907 

•I, 492 
• 2. 706 

'2,293 

971 
68 

328 
345 

531.3 
1, 561. 6 

66.0 

13,364 

I 1, 715 
I 425 

I 775 
1 8,105 

I 2, 095 

1280 
1310 

2.087 
17,824 

521 

1,310 
844 

31,488 
87 

33,194 

28,799 
17, 318 

595.9 
41.3 

169.2 

38.0 

18.9 

141.7 

13,968 

12,839 

1. 444 

3, 95.'l 

570 
861 

I, .574 
3,1.',0 
1,134 

147 

20,890 

13,269 

1, 684 
332 

872 
6,200 

1,980 

232 
316 

2. 276 
19,614 

610 

1,277 
907 

26,469 
75 

25,232 

20. 5C5 
56 

15, 116 

30, 095 3.1. 484 
16, 838 ' 20. 954 

536.7 
41. 1 

143.2 

37.3 

17.7 

141.7 

11,415 

11, 540 

1,026 

3, 457 

724 
1,012 
1, 3fi2 
2, 815 

991 
1S3 

20,622 

13,979 

1, 784 
224 

920 
5, 780 

I, 972 

204 
:m 

015() 
20:022 

627 

1, 236 
794 

333.0 
32.0 

108.3 

32.0 

16.6 

141.7 

75,958 
31,076 
44,882 

11.195 

11,272 

981 

3,211 

96.1 
1,273 
1,123 
2,631 

910 
178 

20.402 

1, 509 
2, 358 

1, 957 

887 
71 

273 
275 

408.0 
1, 452. 5 

51.3 

11.720 

I 1, 65() 
1170 

r I 840 
I 5, 875 

11,880 

122() 

1260 

1, 315 
15,783 

700 

March 1001 

1961 

Janu- Febru-
ary ary 

16,744 
46 

14,303 

37,9116 
25.978 

141.4 

12,285 

11.472 

1,126 

3, 444 

I, r:l~ ~~~~:::~=~ 
1,089 
2. 867 
1.026 

148 

20.613 

12,360 ......... 

I. 496, _______ __ 
140 --------· 

812 ---------
6,476 ---------

1,828 

264 
252 

I, 700 
18,413 
1, 290 

1,239 
576 _____ ,..._ __ 

tRevisio':'s for January 1958--Febru~ry: 1959 for glass containers appear in the May 1960 SURVEY; those for g:(psum and products follow (units above): 1st quarter 1959-crude production, 
2.431; uncHlrmed uses. 798; all other bmldm;( nses, .51.2; 2d quarter 1959--uncalcmed uses, 1,078; 3d quarter 1959-Imports. 1,892. 

§Comprises •heathlnv, form board, and laminated board. 
,Data for March, June, September, and December 1980 cover ,1-week periods and for other months, 4 weeks. 
Ll,Revisions for January 1957-;:..;ovember 19,19 are available upon request. 



~Iar~h 1961 SURVEY OF CURRENT BUSINESS s-ag. 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition or 
BUSINESS STATISTICS J:~~- I F~~~u-1 March I April I May I ~ I ~ 

June I July I August I Septem-1 October I Novem-1 Decem- Janu- I Febru- -ber ber ber ary ary 

TEXTILE PRODUCTS-Continued 

COTTON 

Cotton (exclusive of linters): 
Production: 

Ginn!ngs § ________________ thous. of running bales.. '14, 363 ---------
Crop estimate, equivalent 500-lh. hales 

thous. of bales .. --------- ---------
Consumption~-. ______________________________ do.... 735 • 730 
Stocks In the United States, end of month, 

total,t. ____ -------- _ ----.---------------- .. do. __ _ 
Domestic cotton, totaL ______________________ do .... 

On farms and In transit ___________________ do ___ _ 
Public storage and compresses _____________ do __ __ 
Consuming estahllshments ________________ do ___ _ 

Foreign cotton, totaL _______________________ do .... 

E xportst .. _. ___ -------------.--------------.-.do. __ _ 
Imports L _________ --- _------------------------do. __ _ 
Prices (farm), American upland ________ cents per lh __ 
Prices, wholesale, mtddllng 1", average 14 markets 

cents per lh .. 
f'otton linters: 
Consumption~----------------------- thous. of bales .. 
Production t .. ---------------------- .. --------.do ___ _ 
Stocks, end of month: _________________________ do .... 

15, 743 
15,680 
1,622 

12,301 
I, 757 

63 

1,109 
2 

29.9 

31.9 

115 
190 
609 

'14, 206 
'14,143 
'1,029 

' 11,179 
'I, 935 

•63 

839 
6 

28.5 

32.0 

'115 
173 
633 

3 14, 515 

'14, 558 
1 888 

12,424 
12.371 

687 
9, 731 
1, 953 

52 

767 
4 

28.4 

32.0 

'124 
160 
653 

708 

11,056 
11,010 

441 
8,634 
1, 935 

46 

669 
3 

28.9 

32.1 

103 
113 
625 

710 

9,828 
9, 785 

304 
7,678 
1,803 

42 

524 
1 

29.3 

32.2 

106 
73 

578 

• 858 

8,483 
8,446 

201 
6,fifl4 
1,581 

38 

501 
2 

29.6 

32.2 

IJ20 
52 

500 

140 823 3,680 8, 424 12,594 I 13,340 2 J4, 075 P514, 264 

---- --------- --------- --------- --------- --------- --------- •'14.271 
.562 

7,559 
7,526 

215 
5, 916 
1,395 

34 

'675 
1 

31.4 

32.0 

72 
42 

463 

685 

21,039 
20,939 
13,940 
5,864 
1,135 

100 

'113 
90 

32.3 

30.8 

88 
44 

40,, 

• 801 

20,127 
20,031 
11,364 
7,693 

974 
96 

193 
22 

32.2 

30.5 

'112 
129 
386 

667 

18,966 
18,877 
7,902 
9, 9f\1 
1, 014 

89 

439 
1 

31.6 

30.2 

101 
227 
449 

644 

17,626 
17, 541 
4,182 

12,116 
1, 243 

85 

721 
(8) 
30.1 

30.2 

93 
221 
530 

15,991 
15,915 

2,470 
11.970 

1, 475 
76 

982 
1 

28.7 

30.2 

'108 
'186 
'591 

637 687 

14.225 
14,152 

1, 388 
11, 107 

1, 657 
73 

979 
(8) 
27.6 

30.1 

90 
198 
6.52 

9,823 
1.807 

65 

26.9 

30.4 

90 

COTTON MANUFACTURES 

Spindle activity (cotton system splndles):U 
Active spindles, last working day, totaL _____ thous__ 19,365 19,358 19,299 19,310 19,315 19,325 19,228 19,266 19,259 19,241 19,151 19, 0~5 19.022 19.063 

Consumlng100percentcotton _______________ do ____ 17,678 17,665 17,602 17,599 17,589 17,604 17,529 17,561 17,652 17,H8 17,507 17,471 17,450 17.451 

Spindle hours operated, all fibers, totaL ... millions .. 
Average per working day __________________ do ___ _ 

Consuming 100 percent cotton _______________ do ___ _ 
Cotton yam, natural stock. on cones or tubes: 

Prices, wholesale, f.o. h. mill: 
20/2, carded, weaving __________________ dol. per lh .. 
36/2, combed, knittlng _______________________ do .... 

Cotton cloth: 
Cotton hroadwoven goods over 12 Inches in width, 

9,995 
500 

§,144 

.692 

. 948 

9, 985 • 12, 143 
499 486 

9, 131 • 11,126 

.692 . 692 

.946 . 946 

9,844 
492 

8,989 

. 675 

. 946 

9, 827 • 11, 740 
491 470 

8, 964 • 10, 737 

.668 .661 

. 943 . 93~ 

production, quarterlyt ___________ mll. oflinear yd __ --------- ---------
Exportst, __________________________ thous. of sq. yd.. 47,521 '38, 715 

2, 479 
'41, 830 "35;492' -;35;872' 

2,422 
33,620 
50,720 Importst. _____________________________________ do.... 38, 472 41,454 39, 948 45, 824 35, 877 

Prices, wholesale: 
Mill margins _________________________ cents per lh .. 
Denim, white hack, 10 oz./sq. yd ..... cents per yd .. 
Print cloth, 39-inch, 68 x 72 .. ________________ do ___ _ 
Sheeting, class B, 40-lnch, 48 x 44-48 ......... do .... 

MANMADE FIBERS AND MANUFACTURES 

33.67 
37.4 
18.9 
17.5 

34.18 
37.4 
18.9 
17.5 

Fiher production, quarterly total<;> t. _______ mil. of! h .. --------- ---------
Filament yam (rayon and acetate) ____________ do ____ --------- ---------
Rtaple, incl. tow (rayon) _______________________ do ____ --------- ---------
Noncelluloslc (nylon, acrylic, protein, etc.) .... do .... --------- ---------

Exports: Yarns and monofilaments _______ thous. of I h .. 
Staple, tow, and tops __________________ do .. .. 

Imports: Yarns and monofilamentst. ___________ do .. .. 
Staple, tow, and topst-----------------do .... . 

Stoeks, producers', end of month: 
Filament yarn (rayon and acetate) _______ mll. oflh __ 
Staple, incl. tow (rayon) _______________________ do ___ _ 

Prices, rayon (viscose) : 
Yarn, filament, 150 denier _______________ dol. per lh __ 
Staple, 1.5 denier ------------------------------do __ __ 

Manmade-fiber broadwoven fabrics: 

4, 505 
3, 846 
'209 

7, 717 

56.9 
52.1 

.82 

.33 

4, 864 
3,141 
•318 

'5. 841 

58.2 
51.4 

.82 

.33 

34.12 
38.3 
18.9 
17.5 

476.2 
17H. H 
70.9 

169.0 

5,184 
2,989 

604 
9,068 

61.7 
53.3 

.82 

.33 

Production, quarterly total<;> t .. thous. of! !near yd .. --------- --------- 621>, 397 
Rayon and acetate (excl. tire fabric) _________ do ____ --------- --------- 386.652 
Nylon and chiefly nylon mlxtures ___________ do ....... ------ --------- 86,755 

Exports, piece goods ________________ thous. of sq. yd __ 13,719 13,642 13,283 

SILK 
Imports, rawt----------------------------thous. of lb.. 624 438 526 

4. 27 
7, 775 

Price, raw, AA, 20-22 denier _______________ dol. per lb.. 4. 56 4. 43 
Production, fabric, qtrly. totalt .... thous. of linear yd .. --------- --------· 

WOOL 

Wool consumption, mill (clean basis):n 
Apparel class ___________________________ thous. of lb__ 20, 552 
Carpet class ___________________________________ do.... 16,457 

Wool imports, clean contentt ____________________ do ____ '21, 463 
Apparel class, clean contentt------------ ...... do____ 9, 75h 

20,390 '23. 164 
15, 043 '16, 205 

22,392 28,013 
9, 835 11' !51 

33.43 
38.3 
18.1 
17.5 

7, 468 
4, 349 

599 
'5. 752 

63.7 
55.1 

. 82 

.30 

13,975 

32.77 
38.3 
18.0 
17.5 

6, 432 
3, 341 

353 
5, 867 

64.4 
55.9 

.82 

.29 

12,604 

32.85 
38.3 
18.0 
17.5 

481.1 
172.2 
79.7 

181.4 

7,013 
3, 716 

492 
'4,348 

58.·' 
59.7 

.82 

.28 

608,629 
367,260 
90,395 

12.592 

560 415 608 
4 .• 52 

6,819 
4.34 4.37 

20,017 
13,647 

19,453 
8. 557 

21, 153 4 26, 264 
11, 702 4 11, 477 

15, 868 ' 24. 125 
6, 057 9, 885 

7, 933 
397 

7.211 

. 661 

. 941 

41,045 
38,348 

32.60 
38.3 
18.0 
17.5 

8, 513 
4,391 

314 
3, 532 

62.8 
65.2 

.82 

. 28 

11, 151 

9, 418 • 11, 244 
471 450 

8, 605 • 10, 328 

.651 .651 

. 936 . 936 

2,192 
24, 085 '28, 857 
37, 632 38, 823 

32.92 32.04 
38.3 38.3 
17.5 16.5 
17.4 17.0 

9,091 
3,042 

477 
4,161 

65.3 
61.0 

.82 

. 28 

11,301 

447.2 
157.4 

7f-. 5 
Ifi8. 5 

fi, 412 
3, f>91 

314 
3, 583 

68.3 
59.1 

.82 

.28 

562,260 
334,835 
81,096 

11, 409 

594 938 661 
4.92 

6, 739 
4. 59 4. 79 

18,639 
9.008 

18,954 
7. 597 

20,395 
14,095 

19,205 
7, 800 

~ 22.287 
4. 15,147 

17,921 
7, 239 

9, 204 
460 

8,464 

.646 

. 926 

36,179 
26,610 

30.51 
38.3 
11'.8 
16.5 

r.. 991 
3, 710 

345 
4,171 

68.3 
55. 1 

.82 

.28 

14. 68~ 

8, 923 4 10, 253 
446 410 

8,178 4 9, 426 

. 646 . 642 

. 926 '· 924 

34,502 
25,896 

29.78 
38.3 
15.3 
16.6 

6, 539 
a. 5.57 

290 
3, 335 

68.0 
51.1 

.82 

.28 

13,628 

40,810 
35,294 

28.13 
38.3 

'15.1 
16 .• 5 

419.9 
146.1 
77.ll 

158.2 

6. 243 
3. 766 

236 
4, 326 

M.2 
53.9 

.82 

.28 

12.464 

544 544 423 
4. 78 4.86 4. 75 

17,605 
12,118 

17,6321 
6, 715 

15,882 417,424 
11, 633 4 13, 874 

15,1R2 14,953 
6, 225 i, 606 

8, 760 
418 

8, 051 

P. 642 
P, 917 

27.50 
p 38.3 
• 15.0 
p 16.5 

8.940 
447 

8.190 

26.71 

7 50.0 7 45.3 
7 30.5 7 27.4 

63.6 
57.4 

•.82 
•. 28 

p 5.14 

16,865 
12,090 

59.8 
58.5 

• Revised. • Preliminary. I Ginnings to December 13. 'Ginnings to January 15. a Total ginnings of 1959 crop. 4 Data cover a 5-week period. 'Total ginnings of 1960 crop. 
• Less than 500 bales. 7 Data are for month shown. 

§Total ginninvs to end of month indicated, except as noted. 
~Data for March, June, September, and December 1960 cover 5-wcek periods and for other months, 4 weeks; cotton stoeks and number of acth·e spindles are for end of period cowred. 

t <;>Includes data not shown separately. 
!Scattered revisiOns for 1957-59 are available upon request. 
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Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 

1960 

June I July I August ISe~~~m- October I Novem-1 Decem-! 

1961 

Janu- Febru-
ary ary 

TEXTILE PRODUCTS-Continued 

WOOL AND MANUFACTURES 

Wool prices, raw, clean basis, Boston: 
Good French combing and staple: 

Graded territory, fine ________________ •. dol. per lb .. 
Graded fleece, 3/8 blood _____________________ do •.•. 

Australian, 64s, 70s, ~ood topmaking.t.in bond ... do .... 

1. 275 
1.125 
1.175 

Knitting yarn, worsted, 2/20s-50s/56s, !<radford system, 
wholesale prlce ________________________ 1947-49=100.. 104.7 

1. 230 
1.080 
1.175 

104.7 

Woolen and worsted woven goods, except woven felts: 
Production, quarterly totalt •..•.•. thous. of lin. yd .. ------------------

Apparel fabrics, totaJ. _______________________ do •... --------- ---------
Other than Government orders, totaL .•.•. do .... --------- ---------

~~~~~~~~;p;,tlidren's~::::::::::::::::~~:::: ::::::::: ::::::::: 
Prices, wholesale, suiting, f.o.b. roll!: 

Flannel, men's and boy's ____________ 1947-49=100.. 108.1 
Gabardine, women's and children's ..•.•...•. do.... 92. 4 

108.1 
92.4 

1.225 
1. 075 
1.175 

103.5 

74,011 
72,624 
71,820 
32,336 
39,484 

108.1 
92.4 

1.182 1.160 
1. 095 I. 090 
1. 212 I. 225 

102.2 102.2 

108.1 108. 1 
92.4 92.4 

1.155 
I. 088 
1.225 

102.2 

80,719 
79,303 
78,453 
32,288 
46, 165 

108.1 
92.4 

1.125 1. 125 
1.070 1.065 
1. 225 1.175 

102.2 101.0 

106.3 106.3 
92.4 92.4 

1.125 
I. 065 
1.175 

98.5 

'68, 507 
'66, 974 
'66,579 
'24,838 

41, 741 

106.3 
92.4 

1. 125 1. 125 
1. 036 1. 025 
1. 075 I. 075 

98.5 97.2 

106.3 106.3 
92.4 92.4 

TRANSPORTATION EQUIPMENT 

AIRCRAFT 

Manufacturers of complete types: 
Aircraft, engines, propellers, parts, etc.: 

Orders, new (net), quarterly totaL •••. mll. of doL. --------- --------­
Sales (net), quarterly totaL.----------------do •••. -·------- --------­
Backlog of orders, total, end ofquarter .••... do •.•. --------- ---------

For U.S. military customers _______________ do •.•. --------- -·-------
Civilian aircraft: 

Shipments .. ------------------------- thous. of doL. Airframe weight ____________________ thous. of lb •. 

Exports (commercial and clvlllan)t ..•••• thous. of doL. 

MOTOR VEHICLES 

Factory sales, totaL __________________________ number .. 

c'D~~~sti~~~:::::::::::::::::::::::::::::::::~~:::: 
Passenger cars, totaL--------------------------do .... 

Domestic ...• ______________ ----.------ __ •.•.• do .. --

T]!j~~~sttl~~~::: ::::::::::::::::::::::::::::::: ~~:::: 
Exports, total t ...• __________ •• _ •• ____ --------•. _do •... 

Passenger cars (new and used) _________________ do ___ _ 
Trucks and buses ______________________________ do .... 

Imports (cars, trucks, buses), totald"t------------do ___ _ 
Passenger cars (new and used)c:i".--------------do ..•. 

Production, truck trailers:£> 
Complete trailers, totaL.----------------------do ___ _ 

Vans. __________ • _____ •.... -----------••••••. do.-.-
Chassis, van bodies, for sale separately ________ do ___ _ 

96, 320 112, 721 
2, 262. 4 2, 647. 6 
21, 928 11, 926 

792,351 
371 
338 

676,712 
661, 103 
115,268 
96,178 

'24, 677 
12,311 

'12, 366 
51,200 
50,354 

6,145 
3, 903 

590 

781,030 
241 
241 

656, 579 
640,924 
124,210 
102,305 

29,652 
13,422 
16,230 
68,469 
66,242 

6,534 
4,023 

497 

Rej!istrations:0 
New passenger cars ____________________________ do ____ 3 430.116 
New commercial carst-------------------------do ____ 3 58,234 

494, 178 
69,588 

RAILROAD EQUIPMENT 

American Railway Car :tnstitute: 
Freight cars: 

Shipments, totaL _________________________ number .. 
Equipment manufacturers, totaL __________ do .... 

Domestic. ____________________ • _________ . do .. __ 
Railroad and private-line shops, domestlc .. do .••• 

New orders, totalt---------------------------do .••. 
Equipment manufacturers, totaL .......... do •••• 

Domestic ..... ___________________________ do. __ _ 
Railroad and private-line shops, domestic •. do ... . 

Unfilled orders, end of month, totaL ..•..... do ... . 
Equipment manufacturers, totaJ. __________ do ___ _ 

Domestic __________ ---------------------.do. __ _ 
Railroad and private-line shops, domestic •. do .... 

Passenger cars (equipment manufacturers): 
Shipments, totaL ____________________________ do •••• 

Domestic. _________________________ • _______ do. __ _ 
Unfilled orders, end of month, totaL .•.••.•.. do .... 

Domestic. ________ • _____ ._._._._. _____ • ____ do. __ _ 

Association of American Rallroads: 
Freight cars (class I):§ 

2,869 
1, 633 
1, 613 
1, 236 
5, 761 
3, 952 
3,940 
1, 809 

48,369 
24,848 
24,649 
23,521 

9 
9 

282 
282 

5,052 
3, 525 
3, 525 
1, 527 
3,480 
1,667 
1,667 
1, 813 

46, 522 
22.915 
22,716 
23,607 

18 
18 

282 
282 

Number owned or leased, end of month •••. thous.. 1, 676 I, 675 
Held for repairs, percent of total owned__________ 7. 3 7. 5 

Locomotives (class I): 
Diesel-electric and electric: 

Owned or leased, end of mo.No. of power units •. --------- ---------
Serviceable, end of month _______________ do .•.. --------- ---------

Installed in service (new), quarterly totaLdo ..... -------- ---------
Unfilled orders, end ofmonth ______________ do .... --------- ---------

Exports of locomotives, total (railroad-service and in-
dustrial typeslt---------------------------.number.. 67 43 

2,865 
2, 732 

12,220 
5, 783 

PO, 299 127, 183 131, 262 
2, 187. 5 2, 662. 6 3, 159. 7 
48, 078 ' 54, 890 79, 413 

789,511 
340 
303 

6.~9. 730 
644,780 
129,441 
105,438 

31,771 
13,050 
18,721 
69,856 
67,461 

703,002 
366 
362 

588,046 
576,817 
114,590 
92,557 

29,468 
11,626 
17,842 
58,241 
56,659 

7, 020 5, 890 
3, 990 3,389 

688 998 

596, 669 647, 287 
89, 627 95, 009 

5, 950 
4,408 
4,408 
1, 542 
2,011 
1, 891 
1,887 

120 
42,334 
20, 149 
19,946 
22,185 

12 
12 

315 
315 

5, 569 
4,200 
4,200 
1, 369 
5,352 
4, 357 
4,357 

995 
41,206 
20,485 
20,282 
20,721 

21 
21 

294 
294 

725,66.5 
451 
432 

607, 191 
596,861 
118,023 
91,268 

'31,106 
9,526 

'21, 580 
51,208 
48,153 

5,427 
3,241 

628 

647,055 
93,460 

5, 945 
3, 564 
3, 564 
2,381 
2,297 
1, 738 
1, 726 

559 
36,321 
18,607 
18,392 
17,714 

24 
24 

270 
270 

1,676 
7.6 

1, 674 1, 673 

28,803 
27,255 

97 
329 

48 

7. 7 8. 1 

68 53 

2, 607 
2,836 

11,991 
5,229 

109,704 
2, 429.1 
37,985 

717,366 
364 
359 

605,582 
596,296 
111,420 
89,022 

29,216 
7,418 

21,798 
38,077 
35,355 

5,284 
3,096 

719 

595,864 
85,535 

6,218 
3, 873 
3, 873 
2, 345 

316 
249 
249 

67 
29,770 
14,349 
14,134 
15,421 

13 
13 

282 
282 

1, 674 
8.2 

28,939 
27,460 

148 
190 

68 

3,065 
2, 593 

12,463 
'5,691 

119,965 97,534 108,410 
2, 495. 8 2, 031. 7 2, 232. 4 

72, 573 46, 641 59, 244 

501,223 
424 
414 

421,355 
414,787 
79,444 
64,053 

26,081 
6,460 

19,621 
34,265 
30,988 

3, 946 
2,391 

491 

390,326 
358 
347 

324,020 
320,681 
65,948 
53,331 

31,485 
4,386 

27,099 
'22, 347 
'20, 885 

4,129 
2, 511 

665 

463,943 
211 
148 

386,694 
378,415 

77,038 
66,006 

14,411 
5,105 
9,306 

24,717 
22,916 

3,616 
2,194 

365 

81,002 88,068 
1, 910. 1 2, 026.7 

30, 589 37. 580 

703,159 
447 
396 

627,678 
610,828 
75,034 
60,589 

26,643 
14,182 
12,461 
26,688 
24,811 

3, 775 
2,162 
'182 

687,790 
338 
307 

600,495 
580,677 
86,957 
73,923 

26,461 
15.965 
10,496 
21,215 
19,985 

3,588 
2,154 

'98 

.146 .• 535 525, 400 458, 765 547, 461 
79. 674 81, 440 76, 072 74, 158 

543,042 
67,477 

4,149 
2, 737 
2, 650 
1, 412 
1, 331 

672 
672 
659 

26,798 
12.440 
12,300 
14,358 

7 
7 

315 
315 

4,315 
2,506 
2,450 
1,809 
1,334 

709 
708 
625 

23,951 
10,773 
10,688 
13,178 

27 
27 

288 
288 

I, 672 1,672 
8.6 8.8 

38 23 

4,355 
2,984 
2,929 
1, 371 
2,206 
2,200 
2,200 

6 

21,692 
9,874 
9,844 

11,818 

32 
32 

256 
256 

1.668 
8.9 

28,972 
27.383 

89 
119 

23 

4, 657 
3,18.'> 
3,160 
1,472 
5, 864 

906 
906 

4, 958 
22,905 
7,616 
7, 611 

15,289 

33 
33 

223 
223 

3,944 
2,210 
2,205 
1, 734 
3, 740 
2,692 
2,692 
1,048 

22,781 
8,178 
8,178 

14,603 

21 
21 

202 
202 

1, 666 1, 664 
8.9 9.2 

55 72 

' Revised. • Preliminary. t Preliminary estimate of production. 'Excludes data for van bodies. ' Figures for one State are incomplete. 
c:i"Data cover complete units, chassis, and bodies. 
£>Revisions for 1957 (except for detachable van bodies) are available upon request. 

1.125 
1.025 
1.075 

97.2 

60,058 
58,555 
57,046 
22,298 
34,748 

106.3 
90.8 

2,874 
2.841 

12,496 
5,406 

82,199 
2,096. 9 

36,253 

613,905 
251 
231 

520,714 
.507, 757 
92,940 
79,802 

30,897 
12,343 
18,554 
29,065 
27,443 

1.125 I. 125 
1.025 . 988 
I. 075 I. 075 

96.0 

105.1 
90.8 ---------

48.5, 933 •'449.500 
278 PI 220 
278 

406,616 pl364.900 
395,075 

79, 039 pl84. 300 
67,407 

3,128 3. 017 
1, 878 1, 738 

386 447 

544, 278 413, 563 
73,250 --------- ---------

4,291 
2,661 
2,642 
1, 630 
2, 724 
1,484 
1,465 
1,240 

21,070 
6,857 
6, 857 

14,213 

26 
26 

176 
176 

1,662 
9.4 

28,911 
27,095 

32 
122 

3, 515 
2, 261 
2, 261 
1, 254 
1,339 

427 
427 
912 

18.894 
5.023 
5.023 

13,871 

14 
14 

162 
162 

1, 659 
9. 7 

66 --------- --------

0New registrations in Alaska and in Hawaii are included effective with data for January 1959 and January 1960, respectively. 
tScattered revisions for woolen and worsted goods production (1958), aircraft exports (1958-59), motor vehicle exports and imports (1958-59), truck registrations (1958-May 1959) frei~ht car 

new orders (1955-59), and for locomotive exports (1959) are available upon request. · • --
§Excludes railroad-owned private refrigerator cars. 



INDEX TO MONTHLY BUSINESS STATISTICS, Pages Sl-S40 

SECTIONS 

Ceneral: 

Business indicators_ .. ____ --- _____ --------
Commodity prices _____ ---- __ ------------
Construction and real estate _____________ _ 
Domestic trade ______ -------------------

Employment and population ____ .--------
Finance ___ ------ ____ -------------------
]nternational transactions of the u.s __ ----
Transportation and communkations ______ _ 

Industry: 

Chemicals and allied products ______ --- .. --
Electric power and gas __________________ _ 
Food and kindred products; tobacco -----­
Leather and product•--------------------

Lumber and manufactures ______________ _ 
Metals and manufactures _______________ _ 
Petroleum, coal, and products ________ -- __ 
Pulp, paper, and printing _____________ --_ 

Rubber and rubber products _____________ _ 
Stone, day, and glass products ___________ _ 
Textile products ___________________ -----
Transportation equipment_ ______________ _ 

INDIVIDUAL SERIES 

1-5 
6,7 
7,8 

9-11 

11-15 
16-20 
21,22 
23,24 

24,25 
25,26 
26-30 
30,31 

31 
32-34 
35,36 
36,37 

37 
38 

38-40 
40 

Advertising ______________ -- _____ - __ -______ 9 
Agricultural loans and foreign trade ______ 16,21,22 
Aircraft and parts _________________ 3, 12. 13,14,40 
Airline operations _________ - _____________ -- 23 
Akohol, denatured and ethyl_ _____________ . 24 
Alcoholic beverages ___ ------ _____ . ________ 7, 9, 26 
Aluminum _____________ ---. ____ -----.---. 33 
AppareL. _________ . 2, 3, 6. 7, 9, 10, 12, 13, 14, 15,38 
Asphalt and tar products ____________________ 35.36 
Automobiles ________ . __ 3, 9, 12, 13, 14, 15, 17, 22,40 

Bakery products _________ - - _ _ _ _ _ _ _ _ _ _ _ _ 12, 13. 14 
Balance of payments______________________ 21 
Bankint:--------------------------------- 14.16 Barlev _. ______ - ________ ---- _ _ _ _ _ _ _ _ _ _ _ _ _ _ 27 
Barrels and drums ______ --- ________ .. ______ 32 
Battery shipments ________________ ._______ 34 
Beef and veaL----------------------····---- 28 
Beverages _______________ 3, 4, 7, 9, 12, 13, 14, 15, 26 
Blast furnaces, steel works, etc _____________ 12,13.14 
Blowers and fans _________ -- ___________ .___ 34 
Bonds. outstanding, issued, prices, sates, 

yield•------------------------------- 17, 19, ?0 
Book publication_·------------------------ 37 
Brass and bronze__________________________ 33 
Brick _________ --------------------------- 38 
Brokers' loans and balances ________________ 10,19 
Building and construction materials ___ .. 8, 9, 10,36 
Building costs ______ -- _----- ___ -- _- - ... --- 8 
Business incorporations (new), £allures____ _ _ _ 5 
Business sales and inventories______________ 4 
Butter ______ ----------------------------- 27 

Cans (metal), closures, crowns______________ 32 
Carloadings ____________ --- _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 23 
Cattle and calves_________________________ 28 
Cement and concrete products _____________ 7,8,38 
Cereal and bakery products _____ . _____ 6, 12, 13, 14 
Chain-store saies, firms with 4 or more and 

11 or more stores------------------------ 10 
Cheese __________ ----_--.-- ___ --- _____ -_-- 27 
Chemicals _________ 3, 4, 5, 6, 12, 13, 14, 15, 19, 22, 24 
Cigarettes and cigars ______________________ 7.30 
Civilian employees, FederaL_______________ 12 
Clay products ______ - ___ --- __________ .____ 7, 38 
CoaL _______ -------- 3, 4, 6, 11, 13, 14,15, 22, 2~, 35 
Cocoa ____________ -------- ______ ---- _____ 22, 28 
Coffee ________________________ . _ _ _ _ _ _ _ _ _ _ 22, 29 
Coke_------------- ___ ------ _____________ 23,35 
Communications.---------- 12, 13,14, 15, 19, 20,24 
Confectionery, sales_______________________ 29 
Construction: 

Contract awards __ --- __ -- ____ ---________ 8 
Costs. ________ ---------------- __ ··-_____ 8 
Employment, hours, earnings, wage rates __ . 12. 

13. 14, 15 
Highways and roads _____________________ 7,8,15 
Housing starts------------------------------- 8 
New construction, dollar \ralue ___ ------- __ 1, 7 

Consumer credit__________________________ 17 
Consumer goods output, index ____________ ... _ 2, 3 
Consumer expenditures____________________ 1, g 
Consumer price index ____ -- _______________ ._ 6 
Copper---------- _____ -----------_---- ___ 22.33 
Com __ -----------~--------------_----.-__ 27 
Cost of iiving (see Consumer price index)____ 6 
Cotton, raw and manufactures __________ 6, 7, 22,39 
Cottonseed, cake and meal, oiL_____________ 30 
Credit, short- and intermediate-term________ 17 
Crops __________ ----._------------- 2, 6, 27, 30,39 
Crude oil and natural gas_--- ___ 3, U, 13, 14, 15,35 
Currency in circulation _________ .__________ 18 

Dairy products __ ----------- ___ ----_----_ 2, 6, 26 
Debits, bank_____________________________ 16 
Debt, U.S. Government____________________ 17 
Department store•--------------------- 10, 11,17 
D~posits, '!>ank--:------ ------------------- 16,18 Dtsputes, tndustnaL _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 15 
Disttlled spirit•--------------------------- 27 
Dividend payments, rates, and yields_.____ 2, 19, 20 
Drug-store sales ___________ . ____ ------______ 10 

Earning;s, weekly and hourly _____ ~~- _____ .. _ 14,15 
Eating and drinking places _____ .. ____ ~ _ _ _ _ _ 10 
Eggs and poultry _____ ----- __ . ____ _ ___ 2, 6, 28 
Electric power. _________ ----- ____________ 3, 6. 26 
Electrical machinery and equipment_________ 3. 

4, 5, 7,12,13.14,19. 22,34 
Employment estimates and indexes--------- 11,12 
Employment Service activities_____ _ _ _ _ _ _ _ _ 15 
Expenditures, U.S. Government______________ 17 
Explosives ____ ._ ... _________________ .____ 25 
Exports (see also individual commoditieH) ____ 21 ~ 22 
Express operations __ -· __ .. __________________ 23 

Failures, industrial and commerciaL_________ 5 
Farm income, marketings, and prices________ 1, 2, 6 
Farm wages _________________ .____________ IS 
Fats and oils, greases ______ -·- ____________ 6, 29,30 
Federal Government finance________________ 17 
Federal Reserve banks, condition of_________ 16 
Federal Reserve reporting member hanks_ _ _ _ 16 
Fertilizers ___________ ·------- ________ ------ 6, 25 
Fire losses___________________________ ____ 8 
Fish oils and fish _______________ ----------- 29 
Flaxseed ___________________ .. ____________ 30 
Flooring, hardwood _____ -----______________ 31 
Flour, wheaL____________________________ 28 
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Furs ______ ----- ___ ------_________________ 22 

Gas. output, prices, sales, revenues _______ 3, 6, 25.25 
Gasoline ________ . ___ ------ _____________ 9, 35,36 
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L~ather a!'d products ______ 3, 7, 12, 13, 14,15.30,31 
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4, 5, 7, 8, 9, 10, 12, 13, 14, 18,31 

Machine tools _____ ---- ___________ .. ______ 34 
Machinery_----- _____ 3, 4, 5, 7, 12, 13, 14, 19,22,34 
Mail-order sales, catalog _______________ ~--- 10 
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~anufn.cturing production indexes___ _ _ _ _ _ _ _ 2, 3 

argartne ________ .. _ ------------- __ _ ___ __ _ 29 
Meats and meat packing _________ 2,6, 12, 13,14 28 
Medical and personal care ________________ .,_ ' 6 
Metals _________ 3, 4, 5, 7, 11, i2, 13, 14, 15, 19, 32.33 
Milk __ -- ___ ---------------- .. ____ . _____ . 27 
Mining and minerals ____ 2,3, 11, 12, 13, 14, 15, 19,20 
Monetary statistics_______________________ 18 
Money supply---------------------------- 18 Mortgage loans _________________________ 8, 16,18 
Motor carriers _______ ----_________________ 23 
Motor vehicles ___ 3,4, 5, 7, 9, 10, 12,13, 14, 15, 19,40 
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National parks, visits _________ -----·---;...-..... 24 
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Oats _______ -----. __ • __ ----- ___ ---··--·---_ 27 
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Oils and fats, grea•e•--------------··----- -6,29,30 
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Ordnance __ ---------. ____________ , _____ U,13,14 
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Prices (see also individual commodities)______ 6 
Printing and publishing _________ 3, 12, 13, 14,15,37 
Profits, corporate _____________________ c, 1,18,19 
Public utilities __ . __ 2, 3. 6, 7, 12, 13,14, 15, 19, 20,26 
Pullman Company________________________ 24 
Pulp and pulpwood________________________ 36 
Pumps ______________________ ------------- 34 
Purchasing power of the dollar ______ -------- 7 

Radiators and convectors __________ ... ________ 34 
Radio and television ______________ , _____ 3,6.9,34 
Railroads ___ ---- ___________ 2, 12, 15, 19, 20, 23,40 
Railways (local) and bus lines _____ 12,13,14,15,23 
Rayon and acetate________________________ 39 
Real estate ____________________ ---~-------- 8,16 
Receipts, U.S. Govemment_________________ 17 
Recreation __ --- _______ ---- ____ ----------- 6 
Refrigeration appliances, output____________ 34 
Rents (housing)--------------------------- 6,9 
Retail trade ____________ 4,5,9,10,11,13,14,15,17 
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Roofing and siding, asphalt ________ ;_________ 36 
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Services ____ ---------------- _______ l, 9, 12, ]3, 14 
Sheep and lamb•-------------------------- 28 
Ship and boat building ____________ ------ 12,13,14 
Shoes and other footwear_ _____________ 7,9,10,31 
SHk. prices, imports, production __________ ! ..... _. 7,39 
Silver _______ ---_. _____ ------ ____ --------- 18 
Soybeans and soybean oiL ________________ ._ 30 
Spindle activity, cotton____________________ 39 
Steel ingots and steel manufactures ________ 3,32,33 
SteelscraP-------------------------~----- 32 
Stocks, department stores.______ _ _ _ _ _ _ _ _ _ _ _ 11 
Stock prices, earnings, sales, etc ____________ ... _ 20 
Stone, clay, and glass products______________ 3, 

4, 5, 12,13, 14, 19,38 
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Superphosphate ________ -- ______________ -"· 25 

Tea imports __ ----- ___ ------- ___ ---_._.___ 29 
Telephone, telegraph, cable, and radio-tete-

graph carriers ____ . ____ --- ___ ll, 13, 14,15. 20, 24 
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Textiles and produ~t•-------------·--·----- 3, 

4, 5, 7' 12, 13, 14, 15, 18, 22,38,39, 40 
Tin _______ -_---- _____ ----- _______ --~ _____ 22,33 
Tires and inner tubes.-----------~----- 7,9,10,37 
Tobacco and manu{actures. ______ ~----.-·- ... 3, 

4, s,6, 7,8, u, 13,14, 15,22,30 
Tractors ___ --- __________________ •.. ___ . __ " 22,34 
Trade_------------ 5, 9, 10, 11, 11-,13,14,15, 1?, ~0 
Transit Jines, locaL ______________ ,. __ ,.._~- ... - 23 
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Vacuum cleaners .. _________________________ 34 
Variety stores __________________ , ________ ,__ 10 
Vegetable oHs------------------------------ 29,30 Vegetables and fruits _____________________ 6,22,27 
Vessels cleared in foreign trade ______ +_______ 23 
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Washers _________________ -- ___________ --- 34 
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Wheat and wheat flour ____________________ 27,28 
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Wood pulP·------------------------------ 36 
Wool and wool manufactures ________ 6, 7,22,39,40 
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