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By the 
Office of Business Economics 

r/Ju3ine33 Situation 
k----------------------------------------------------------------

BUSINESS activity in March showed 
a definite firming tendency. This is 
evidenced by the flow of personal in­
come arising from production, by em­
ployment, and retail trade, which were 
up or showed stability as the end of 
the quarter was reached. Industrial 
production held steady for the second 
successive month. 

Total output and income during the 
first quarter of the year were generally 
lower than in the final quarter of 1960, 
but with the opening of the spring 
period, mixed movements prevailed 
with some lines showing moderate in­
creases, others steadying, while those 
continuing to show declines were fewer. 

Final purchases in the gross national 
product during the first quarter declined 
moderately from the 1960 fourth quar­
ter rate, with reductions being con­
centrated primarily in business fixed 
investment, residential construction. 
and consumer durables. Consumer 
spending on nondurable goods showed 
littlP change, while expenditures for 
services extended their growth. 

·with exports continuing large and 
imports showing some easing off, net 
exports were up a little from the high 
fourth-quarter rate. Increases in de­
fense expenditures, and in State and 
local construction and payrolls ac­
counted for the marked rise in the 
first quarter in Government purchases 
of goods and services. Inventory liq­
uidation during the first quarter ap­
peared to be at a somewhat faster 
pace than in the fourth quarter, with 
reductions shifting from manufacturing 
industries to trade channels. 

Business profits have continued under 
pn•ssure as sales of major manufactur-

ing and some important distribution 
lines were reduced further; the public 
utility and service industries performed 
better than average. The stock mar­
ket, on the other hand, has continued 
to advance, reaching new highs. 

Income higher in March 

Personal income in March, including 
an advance payment of National Serv­
ice Life Insurance dividends to veter-

ans, totaled $409,\f billion at annual 
rate, an increase of $3,\f billion from 
February-of which $2 billion came 
from the insurance dividend. The pay­
ment of the annual NSLI dividends, 
which is usually spread throughout the 
year, was stepped up this year as an 
antirecessionary measure and was virtu­
ally completed by the end of March. 

Income from current production rose 
$1 billion-the increase centering in 
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pa,Holls. While wages and salaries 
firmed in nondurable manufacturing, 
the larger part of the payroll gain was 
in nonnumuf1teturing lines-construc­
tion nnd government. _.\. third element 
in the March expansion of purchasing 
power was a one-half billion dollar 
step-up in other transfer payments. 

Construction activity has reflected 
mainly the seasonal impetus with the 
eoming of better spring weather. Resi­
dential activity continued well below 
last ye1u·. 

Farm income has shown a firmer tone 
in the past few months, running at a 
rate substantially above a year ago. 
Cash receipts have been well ahead of 
last year reflecting a sizable increase in 
the volume of marketings at higher 
prices. Incren.sed price supports for 
the 1961 season have been announced 
for a number of crops. 

Employment rise seasonal 

Employment in nonagricultural es­
tablishments rose by about the usual 
seasonal amount from February to 
:viareh bringing the seasonally adjusted 
f]gure to 52.2 million, little changed 
from February, and about 1 million 
below the high of February a year ago. 

r.Ianufacturing employment contin­
ued to drift downward. Other in­
tlustries showed little change, except 
for construction employment which 
moved up from a low February rate. 
The further drop in manufacturing 
employment reflected some cutbacks 
in dumble goods industries, while non­
durable employment was slightly higher. 

Average hours of work in manu­
facturing, seasonally adjusted, were up 
in March but were still about one hour 
below the average of hours worked in 
January 1960, the most recent cyclical 
peale Average hours have shown slight 
increases since the beginning of this 
year, but have reflected quite opposing 
fltctors. In some industries such as 
primary metals, where employment has 
been improving, the rise in hours bas 
represented an increased demand for 
labor. Hours have also increased, how­
ever, in other industries, particularly 
motor vehicles, where employment has 
been reduced, and has merely re­
flected-from the point of view of the 
employers involved-a different sched-
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uling of the work force to effectuate 
a lowered production rate. 

Unemployment fell about the usual 
seasonal amount in 1Tnrch, the season­
ally adjusted figure thus remaining at 
a rate of just under 7 percent of the 
labor force. A year ago the seasonally 
adjusted rate was 57f percent. 

Retail sales 

Sales of retail stores showed a small 
rise in March from February, but 
were off a little from a year ago, after 
adjustment for seasonal factors and 
the early date of Easter. At non-

DEVELOPMENTS IN THE LABOR MARKET 

NONFARM EMPLOYMENT Down in Total; 
Cyclically Sensitive Industries Off; 
Others Continue Firm 

Millions of Persons 

55 

50 

45 

40 

35 

30 

Total 

Public Utilities, Trade, Finance, 
Services & Government 

' ,---~----~-
Manufacturing, Mining, 

25 Transportation & Construction 

········ ·· .. ···· .... ·········· 
20 

FACTORY WEEKLY HOURS Reflect 
Slight Increase in 1961 

Average Weekly Hours 

=~ .... J 
UNEMPLOYMENT RATE Steadies 
After 1960 Climb 

% of Civilian Labor Force 
1

: t .. ,,,,l,,,.,,,,,l,,,,,,,t.,,,,,,,,t.,,,,,,l 
1957 1958 1959 1960 1961 

Monthly, Seasonally Adjusted 

Oota: BLS 

V. S. Deportment of Commerce, Office oS Business Economi~ 61 • 4-2 

~lcpril lDGl 

durable goods stores, wher0 buying is 
affected by Easter, March sale's werP 
higher than in 1960, continuing tilt­
moderate uptrend of this group. 

Sales of durable goods improved in 
March and were well above the level of 
the first 2 months of the year when 
buying was unusually low, both in 
absolute terms and relative to tht> 
income flow. The rise reflects a pickup 
in new ear purchases, although they 
are still well below a year ago. 

The chart shows the relationship 
between durable goods store sales and 
disposable personal income. Whilt> 
there is a general rise in such sales 
along with the growth in income, 
nevertheless, over the short run durable 
goods store sales have been character­
ized by wide swings relative to income 
in the postwar period. These wide' 
swings have occurred not only in 
response to cyclical developments, but 
also to temporary stimuli such as 
occurred at the outbreak of the Korean 
conflict and in 1955 when conditions 
were especially favorable to the auto­
mobile market. 

For the first quarter as a whole, sales 
of apparel and general merchandise 
stores combined moved up from the 
fourth quarter seasonally adjusted rate. 
Purchasing at all other nondurable 
goods stores-food stores, eating and 
drinking places, gasoline service sta­
tions, etc.-was also higher in the first 
quarter of this year on a~easonally ad­
justed basis. The other two panels of 
the chart show the aggregate sales for 
each of these two categories in relation 
to disposable personal income for the 
past 8 years. In addition to the long­
term conformity of sales to income, the 
short-term movements also tend to be 
in line with changes in consumer income. 

Modifications in Federal Budget 

The effect of Federal Government 
fiscal activities so far this year has 
been primarily to bolster the flow of 
income. Federal purchasing of goods 
and services has been rising and there 
has been a significant step-up in the 
rate of ordering for future delivery. 
These tendencies will be accentuated as 
a result of recent revisions in the Fed­
eral Budget for this fiscal year and the 
one beginning in July. 
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Budgnted expenditures lwn· been 
I'<tist•d by roughly $5 billion~relatively 
mon• in the 1962 fiscal year than in 
the current year. Estimated revenue 
l'l'Cl'ipts have been revisf'd downward 
by about $1~ billion for the 2 years 
on an administrative budget and cash 
budget basis, and more on the national 
income basis. 

For each of the quarters of calendar 
1960, cash receipts exceeded payments 
on a seasonally adjusted btlsis; in thP 
latter half of 1960 (first half fisc<ll 
1961), this excess of receipts was at 
a seasonally adjusted annual rate of 
onr $4 billion. Given this figure and 
tlH• new projections of cash payments 
and rC'cPipts for the fiscal .'TPar Pnding 
this June, there is implied for the first 
half of the current calendar ypar a siz­
able deficit-about $6 billion at an 
annual rate, which is $2 billion larger 
than had been implied previously. 

Hi~her Government outlays 

Federal purchases of goods and serv­
icPs arc now scheduled to total $54 
billion this fiscal year and $56}f billion 
in the year ending June 30, 1962. 
TlwsP figures represent increases of one­
h,tlf billion dollars and ~1 billion, re­
spPctiveiy, over earlier fiscal 1961 and 
1962 estimates. In the December quar­
tl'l· of 1960 Federal purchases amounted 
to about $53;f billion (annual rate). 

Other important areas of revisions 
or additions to the programs includp 
projPctPd increases of benefit payments 
under the social security program and 
for temporary unemployment compen­
sation; increased grants to State and 
local governments primarly for school 
construction are also proposed. As in 
an.'T other budgetary presentation, these 
proposals for fiscal 1962 would require, 
of course, approval by the Congress. 
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RET AIL SALES AND THE FLOW OF INCOME 
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Production Levels Off 

INDUSTRIAL production has been 
holding relatively steady, after last 
year's decline. This March the Fed­
eral Reserve seasonally adjusted pro­
duction index was 102 percent of the 
1957 average, the same as in January 
and February. The first-quarter rate 
was 3 percent below the preceding 
quarter and 7 percent below the rate of 
production in the opening 3 months of 
1960. Output of the two broad market 
groupings-final products and materi­
als-has followed the monthly move­
ment of total production. 

Developments so far this year have 
featured an actual and prospective 
turn-around in output in two major 
industries-steel and motor vehicles­
which contributed importantly to the 
recent downward trend in business. 

Table I.-Output Changes in Selected 
Household Goods 

(Thousands) 

Produrt 

January and 
February 

Percent 
l----,-----l of chan~e 

1960 
1961 

(prelim­
inary) 

1960-61 

--------1---------·-
Television sets ______________ 1.030 812 -21 
Radios, home type _________ 1, 568 1, 510 -4 
Radios, auto type __________ 1,229 695 -43 
Refrigerators _______________ 569 465 -18 
Freezers, farm and home ___ !50 126 -16 

Air conditioners, room ______ 216 304 41 
Washers _____________ ------- 538 456 -15 
Dryers _____________ ----- __ 220 184 -16 
Washer-dryercombinations_ 30 12 -(j() 

Hanges, electric _____________ 257 
i 

237 -~ 

Ranges, gas _________________ 293 i z.IO -18 
Dishwashers ________ - ----- 83 

I 
so -4 

Food waste disposers_ ----- 108 lOG -2 
Vacuum clean('rs ___ 552 500 -}(! 

Sources: Radio and television, Electronic Industrips As­
sociation; laundry appliances, American Home Laundry 
Manufacturers' Association; gas ranges, Gas Appliance 
Manufacturers' Association; vacuum cleanrrs, Vacuum 
Cleaner Manufacturers' Association; all other, National 
Electrical Manufacturers' Association. 

Steel production began to pick up from 
its sharply lowered position around the 
turn of the year and has continued up­
ward into April. March automobih• 
assemblies were quite low and less than 
sales, and scheduled output for the 
month of April suggests a marked rise. 

For one group of industries, account­
ing for about one-fourth of the total 
weight of the production index, output 
has continued at high rates throughout 
the period. Included in this category 
are the utilities, notable for their strong 
postwar growth trend, and manufac­
turing industries producing a broad 
range of consumer staples. For the 
remaining industries, production rates 
have generally steadied during the 
quarter following earlier declines. 

Steel output higher 

Steel production in the first quarter 
of this year has shown a slow but steady 
advance from the very low December 
rate. In the week ended April 8, steel 
furnaces poured close to 1. 7 million 
tons of steel ingots and castings, the 
highest weekly volume since June 1960. 
The current operating rate represents 
an increase of 6 percent from the 
~larch average (a contraseasonal rise) 
and nearly 30 percent from the Decem­
ber 1960 low month. 

For the month of :\1arch, output 
totaled over 7 million tons of steel, 
rounding out a first-quarter aggregate 
of somewhat under 20 million t,ons. 
This compares with less than 19 million 
tons in the October-December period 
and about 35 million tons in the com­
pamble period a year ago, when a 
substantial restocking of depleted in­
ventories was underway. 

The stepped-up pact• of the steel 
industry since the turn of the yettr 
reflceted an increase> in demand from a 
segment of the metal-working indus­
t,ries, other than autos, following a long 
period wlwn new order placements were 
slow and whc>n many steel consumers 
were drawing on inventories to meet, 
immediate requirements. In the Jan­
uary-February period, direct mill de­
liveries of finished steel products to 
nonautomotive users. as shown in the 
accompanying table, were running at 
a rate nearly 10 percent above the fourth 

April H•i~l 

quarter 1960 volume while shipments 
to the auto industry were one-sixth 
below. 

While a major part of the pickup in 
nonautomotive demand for steel in the 
first quarter of this year reflected 
seasonal influences particularly in the 
case of the container industry, other 
important consumers such as nonelec­
trical machinery tool and accessory 
manufacturers, appliance producers, 
railroad transportation, chiefly rails 
and accessories, oil and gas drilling, 
have also been ordering steel on a some­
what greater scale. This group of 
industries along with others cut steel 
inventories vigorously in the latter half 
of 1960. 

1960 1960 1~61 

---------
1st 4th January-

quarter quarter February 

(Thousand short tons-daily 
average) 

Finished steel supplies: 

Total shipments from 
domestic production_ 264 148 j[l 

Less: Exports _______ 6 7 6 

Available for domestic 
markets _________ ------ 258 141 145 

Less: Automotive 
shipments ________ 58 33 28 

Equals: N onauton10~ 
t.h·e shipm~nts ________ 200 108 117 

Nonferrous metals 

With the exception of aluminum, 
output of nonferrous metals has been 
generally maintained in large volume. 
Overall stocks of these metals in the 
hands of producers and fabricators, 
which had been increasing through 
most of 1960, continued to rise in the 
first quarter of this year. For primary 
aluminum producers, inventories were 
quite heavy and recent cutbacks in 
output of this metal brought Febru­
ary production to the lowest level since 
Septf'mber 1958, a rate equivalent to 
73 percent of installed capacity. This 
compares with an average utilization 
rate of 83 percent in 1960. The rise 
in copper stocks has apparently been 
ehecked but at the end of February 
the earryover was about double the 
relatiYely low total of a year ago. 
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It-fetal working activity 

~\.etivity in the metal working indus­
tries in recent months has reflected 
divergent movements among compo­
nent groups. Output in the machinery 
industry as a whole has declined rela­
tively little since September but pro­
duction of instruments and related 
products after declining steadily has 
held even in February and March. 

The decline in business investment 
has brought about a lower rate of out­
put in many types of nonelectrical ma­
chinery. The impact of the recession 
has not been strong enough to prevent 
continued small increases in output in 
growth areas such as electronics, data­
processing equipment, and printing ma­
chinery. Some cyclical recovery has 
taken place in the output of appliances 
and TV sets, and there has also been 
a better-than-seasonal improvement in 
the recent rate of farm equipment 
production. 

In nonautomotive transportation 
equipment, overall activity has held 
steady for more than a year at a rate 
roughly one-tenth below the 1957 
average. In the dominant aircraft 
area, where missile work has become 
increasingly important, output has gen­
erally moved slowly upward since last 
summer. In fields dominated by do­
mestic business investment-shipyards 
and railroad plants turning out rolling 
stock-activity has moved in the oppo­
site direction. 

Auto production low 

Auto producers began to cut produc­
tion schedules sharply in December and 
made further reductions in the first 
quarter of this year, as dealers' sales of 
new passenger cars remained slow and 
inventories of unsold cars continued 
high. With weather conditions more 
favorable, new car buying in ).!arch 
picked up from the exceptionally low 
winter months. Reflecting the firmer 
tone in sales, April output programs 
call for a substantial expansion in the 
daily average rate over the March 
:olume. 

Short workweeks and week-long fac­
tory shutdowns for some producers 
aimed at better inventory control re­
dueed ,January and February assemblies 
of passenger cars to an average of 
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385,000 units from 521,000 in Deeem­
ber. Aided by more working days, 
March completions reaehed 410,000, 
bringing the total for the 3 months to 
less than 1.2 million units, the lowPst 
first quarter production rate since 1952, 
when materials controls restrieted out­
put. The January-March eount was 
one-third below the fourth quarter of 
1960 and two-fifths under the volume 
of the like 1960 period. 

For truck makers, output schedules 
were stronger, with March runs holding 
at the February daily average pace, 
which in turn was well above January. 
For the quarter as a whole, assemblies 
held about even with the preceding 
quarter though they were far short of 
the January-March 1960 turnout. 

Home goods steady 

Manufacturers' shipments of major 
household goods have shown little 
change, seasonally adjusted, since Oc­
tober 1960, despite some further con­
traction in sales at retail stores. Since 
the early part of the fourth quarter of 
1960 small production increases for 
appliances as a group including radio 
and television sets offset a continued 

5 

curtailment in output of furniture and 
rugs. Manufacturers' unit shipments 
of a representative list of major house­
hold lines, as compared with a year 
ago, are shown in the accompanying 
table. 

Nondurable goods also stead)· 

In the nondurable goods group. 
aggregate production in the first quarter 
held steady at a rate 5 percent below 
the high summer months of 1960. 
Production rates in the food, beverages, 
and tobacco, and the printing and 
publishing industries, consumer lines 
characteristically insensitive to fluctua­
tions in general business conditions, 
continued at or close to peak rates. 

For paper and paperboard, the latter 
a key product widely used for packaging 
finished goods, output turned slightly 
upward in the first quarter; a similar 
pattern was experienced for chemicals 
and products produced for both con­
sumer and producers' markets. Output 
of textiles, apparel, and leather products 
as a group which reached a low in 
January began to improve in February 
and increased further in ).farch. 

Inventory Reduction Continues 

LIQUIDATION of business invento­
ries marked the first quarter, but with a 
shift in the pattern. :\fanufacturers 
have considerably mockrated their rate 
of inventory trimming this year follow­
ing sizable cutbacks last fall. Sales 
by both manufacturing and trade firms 
were affected by the weakened economic 
situation, but the peaking in factory 
sales early in 1960 and their more per­
sistent and relatively larger subsequent 
decline resulted in earlier attempts by 
producers to adjust inventories. 

Distributors, especially automotive 
dealers, on the other hand, that had 
accumulated stocks throughout 1960 
reduced them substantially in the open­
ing months of 1961. The decline in 
retail auto stocks, at a time when they 

normally go up was an outstanding 
feature. Despite the decline in retail 
new car sales, the sharp reduction in 
first quarter 1961 produetion reduced 
dealers' stocks and this represents a 
large share of the total seasonally ad­
justed stock liquidation by bnsim·ss in 
that period. 

Current inventory position 

The reduction in manufacturing and 
trade inventories in the current cycle 
has not been large so far-some $2)1:; 
billion from the peak of $93~~ billion 
at last midyear. The impact on overall 
activity, however, has been quite sub­
stantial, since this disinvestment fol­
lowed a period of sizable inventory in­
vestment in the first half of last year. 
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The recent course of inventories has 
been in response to the weakening 
product demand, particularly for dura­
ble goods, and demand will determine 
near-term inventory movemen ts-al­
though the typical lag in stock should 
be kept in mind. With signs of a 
bottoming out in the business cycle 
now appearing, including improved 

DURABLE GOODS MANUFACTURERS' 
Sales and lnven.tories by Stage of Fabrication 

Working Stocks Have Moved Down 
With the Reduction in Sales 

Billion$. 
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retail sales and larger defense contract 
placements, an evaluation of the present 
inventory position may be useful. 

The most recent stock-sales ratios 
show that this measure for virtually 
all major durable goods lines in both 
manufacturing and trade is above a 

SURVEY OF CCRRENT BUSI~ESS 

year ago. Increases are also wide­
spread among nondurable goods lines 
although reduced ratios are found for 
food manufacturers and distributors, 
and petroleum refiners. 

This general experience is typical 
for the downward stage of the cycle, 
given the inverse relationship bet\Yeen 
stock-sales rnJios and sales. Taking 
this factor into consideration, the cur­
rent stock-sales ratios of both the 
durable and nondurable goods sectors 
of manufacturing and of trade are all 
lower than in the opening quarter of 
1958, and either lower or quite close to 
those in the first quarter of 1954. 

To some extent the apparently more 
favorable position of stocks reflects 
the relatively conservative inventory 
buying policy of businessmen during 
the 1959-60 recovery. This may in 
turn be an outgrowth of inf'reascd 
efficiencies in inventory control and 
the easier supply sitwttion. Some light 
is shed by the breakdown of factory 
stocks by stage of fabrication. Here 
the rntios of working stocks (purchaseu 
materials and goods in process) to 
snles are currently below the cor­
responding cyclical position in the three 
earlier postwar cycles. Holdings of 
finished goods, on the other hand, are 
about the same relative to sales as m 
ettrly 1958 but higher than in 1949 
and 1954. 

The inventory-sales ratios currently 
appear to be on the high side for primary 
metals, building materials, rubber and 
textile producers, while machinery, 
food, tobacco, and petroleum companies 
are operating on lower stocks, relative 
to sales. 

The current position of business in­
ventories may also be judged through 
their correlation with sales, with appro­
priate allowances for the lagged response 
of stocks to changes in demand. On the 
basis of the postwar relationships, in­
ventory holdings by durable goods 
manufacturers and by both durable and 
nondurable goods wholesalers in early 
1961 are found to be about in line 
with expectations. 

Nondurable goods producers' and re­
tailers' stocks are on the low side-with 
inventories held by automotive dealers 
a notable exception, but a sizable cor­
rection is now underway. There has 
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been a temleney in recent years tO\vard 
lower holdings of stocks by retailers 
relntiYe to a given volume of sales. 
This development apparently refleets in 
pnrt the attempt of these firms to pass 
some of the inventory carrying burden 
back to suppliers, although faster de­
liveries and other efficiencies may be 
additional factors. 

The correlations between sales and 
stocks by stage of fabrication yield 
basically the same results as those sug­
gested by the stock-sales ratios. Stocks 
of purchased materials and goods in 
process are currently somewhat below 
their lines of lagged relationships to 
sales, \Vhile finished goods stocks are 
reasonably close to expectations \vith a 
smnll excess in durables being offset by 
a slight deficiency in nondurables. 1 

Factory liquidation slows 

~1anufacturers' inventories reachetl 
their high point in June of 1960-about 
4 months after sales peaked-and htl Ye 
declined steadily ever since, rrtuming 
to their year-ago volume this February. 
The rate of liquidation bas been con­
siderably reuucecl ~to one-third of the 
earlier rate~since the end of 1960. _\. 
shift in the categories of stocks being 
liquidated -i.e., from purchtlsed ma­
terials to finished goods~was also a 
factor recently. These inventory de­
velopments were concentrated in dura­
ble goods; nondurable goods inventories 
have remained remarkably stable. 

Both new orders and sales for durable 
goods have picked up a little following 
a year-long decline-but were still well 
below year-ago volumes. After new 
orders turned down in the winter of 
1959-60 heavy goods producers insti­
tuted reductions in their own purchas­
ing schedules. As a result working 
stocks were drawn down starting early 
in 1960 (see chart). Since December, 
however, purchasing by producers has 
been stepped up sufficiently to stabilize 
these stocks. 

The current level of manufacturers' 
stocks of finished durables is the highest 
in recent years-although this is in 
large part a cyclical phenomenon-and 
comprises a higher proportion of total 

1. In these correlations, inventories of working stocks 
were lagged 6 months, and finished goods 9 months, behind 
sales. The coefficients of correlation (r) were .95 or higher 
except for purchased materials held by nondurable goods 
produ~rs. 
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inventories than at any time in the last 
10 years. Stock-sales ratios rtre higher 
than a year ago in every major hard 
goods industry, although the increases 
are moderato except in primary metals, 
motor vehicles and lumber. 

Auto, metals stocks high-machinery 
in better balance 

Although the peak of durable goods 
inventories was reached in June of last 
year there is a good deal of variation 
~mong the industries in the timing of 
their respective inventory movements. 
:\Iotor vehicles and parts producers' 
inYentories were built up until Septem­
ber, and have declined since. This in­
dustry accounted for most of the re­
duction in total durablP goods inven­
tories from January to February. Sales 
also diprwd appreciably in this industry 
during the last quarter of 1960 and early 
1961, as may be seen in the second chart. 

Inventories hPlcl by primary m0tals 
product>rs droppt>cl rapidly from June 
through DC'cC'mber and then leYded off; 
physical stock data on producers' hold­
ings of iron ore, aluminum, copper, zinc, 
and lead in early 1961 were all above 
a year earlier. With 1961 came the 
first signs of improvement for this in­
dustry from its low rate of opt>rations. 
Sales rose 4 percent between December 
and February, and the flow of new 
orders has quickened. Stock-sales ratios 
are still relatively high as last year's 
liquidation was unable to match tlw 
then rapidly deteriorating shipment 
situation. 

Inventories of both electrical and 
nonelectrical machinery producers have 
moved about in line with sales over the 
past year. Electrical machinery in­
ventories in 0arly 1961 continued the 
downward trend which start0d in Sep­
tember of last year. During January 
and February of 1961 sales leveled off, 
whilP incoming new business was being 
bolstered by defense contracts placell 
with the radio, electronics and com­
munications group. 

During the fourth quarter of 1960 
and the first 2 months of 1961 inven­
tories held by nonelectricnl lll1lehinery 
companies declined more rapidly than 
snles. 
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Nondurable goods inventories stable 

In contrast to the substantial liquida­
tion of inventories by durable goods 
producers dming the second half of 
1960, nondurable manufacturers kept 
their stocks substantially at the level 
reached in May throughout the re­
mainder of 1960 and so far in 1961. 

Within this stable total in the period 
since lute lust spring were moderate 
compensating movements in finished 
goods and working stocks, the former 
increasing and the In tter declining. A 
comparison of this pattern of changes 
with that evident for durnble goods 
shows that working stocks for non­
durables are also being reduced at a 
deelining rate and that finished goods, 
while not being liquidated as in dura­
hies, are at least ad vaneiug less than 
they did in the last two quarters of 
1960. 

Sales of nondurable goods producers 
during 19GO declined steadily at a rate 
of one-half of 1 percent a month from 
their April top to a low point in 
November and th0n, reversing their 
previous trend, rose at the same ntte 
from November through Februnry. As 
a result, inventory-sales ratios for non­
durable goods industries as n, whole 
tended to advnnee through the fall of 

1960. They rrnehed 1.5 months of 
sales in October 1960, and remained at 
this figure through this February. 

Variations by industry 

11ost major nondurable goods indus­
tries' inventories are currently abon' 
those recorded in February of 1960. 
Exceptions are the petroleum aJHl 
rubber industries. The book value ol' 
inventories held by petroleum pro­
ducers nrc generally fairly close to one 
month's sales. In late 1959 nnd early 
1960, stocks were high with ga.solit1e 
holdings particularly excessive, and the 
gnp relative to sales in th:lt period is 
apparent in the chart. \Vith snies 
slowly rising and c-orrective adjust­
ments in stocks lnst spring and summer, 
a better balance was <'ehien•(l. 

Inventories of rubber lll<tnuLlctm·ers 
declined <1 pprecin bly from their August 
high until the turn of llw year ntHl 
moYed up n little in Fcbmnry. Inven­
tory-sales ratios for the rubber industr.Y 
have risen sizably in 19G1 and an' 
currently quite high by historic stand­
ards. 

Trxtile inventories, as can be s(•en 
from the chart, h<<W' risen during the 
last quarter of Hl60 and the first part 
of 1961. At. the same time snlcs have 
continued decli11ing, <llld as a result 

Tahle 2.-Chang;-s in Inventories, Sales, and Orders and Stock-Sales Hatios, 
February 1960-61 

Total manufacturing and trade ____ _ 

Manufacturing __ ----------- ___________ ---------------

Durable goods industries.···················--·-··-· Primary metals ________________________________ _ 
Fabricated metals .. __ .. ·····---·-·-·----·-·-··-
Electrical machinery ___________________________ _ 
Nonelectrieul machinery _______________________ _ 
l\.1otor vehicles and equipnwnt_ ________________ _ 
Other transportation equipment ____________ _ 
Other durahlc goods .... ______ -····-·-·-·---· 

Nondurahle goods industries _______________________ _ 
Food and hevernge _____________________________ _ 
Textiles _____ .......... _ .. _._._._ .. __ ._. _____ ._ .. 
Paper _______ ._._._._. __ ... ___ ... __ ._ ...... _._._. 
Chemicals ___ . ___ .. ___ ... _ .... _._ ... ______ . __ .-. 
Petroleum ____________________________________ _ 
Ruhber _____ .. _ ......... _ ...... _. _____ .. . 
Other nondurable goods .. ···---- -·-·-·--···-·-

Wholesale trade _________ ··-·-·· _____ ··-·-·----· ··----· 
Durahle goods _______ .. ··-···--·· ..... ·-·----·· ____ . 
Nondurable good.;; _________________________________ _ 

Retail trade ---···--············-······--·-·----·-·--·-
Durable goods ______________________ _ 

_\utornotive _______ . ________ . __ . _. __ . _ ...... _. _ .. 
Nondurable goods ___ . --------··········-··-·-----
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tiw stock-sales ratio has moved up to n 
relatively high figure. 

The food and beverage, tobacco, and 
paper industries have shown little 
change in shipments over the past year, 
while end-of-February stocks in each 
industry were slightly above February 
1960. Using the postwar period as n 
framework, the current stock-sales ratio 
for paper companies could be considered 
on the high side, while the ratios for 

SURVEY OF CURRENT BUSINESS 

food and tobacco producers are quite 
low. 

Retail stocks reduced 

Retailers' stocks have been reduced 
by about $600 million this January and 
February, after seasonal adjustment, 
erasing about one-half the 1960 rise. 
The bulk of both of these inventory 
swings represented the wide fluctua­
tions in new car stocks. In February, 

RELATION OF MANUFACTURERS' INVENTORIES TO SALES 
Stock Reduction In Durable Goods Slows as Sales Firm 

Nondurable Goods Sales and Inventories Generally Steady in Past Year 
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inventory declines were widespreac 
among the major trades, as sales rosE 
while output of consumer goods re­
mained low. 

Inventory movements were quitE 
diverse by kind of business and generall,\ 
have responded quite quickly to change~ 
in sales. Stocks at lumber, hardware 
and building materials dealers have de· 
clined throughout 1960 and early 1961 
as sales have been adversely affecteo 
by the downtrend in residential con­
struction. Department stores and fur· 
niture-appliance dealers' stocks rosE 
relatively sharply last summer as sale~ 
tended to ease. In both lines, stock~ 
have subsequently been reduced and 
in February, were below year-earliei 
levels_ Food stores' sales and stock~ 
rose through the late spring of 1960 and 
then trended downward through early 
fall. Stocks have risen steadily sincE 
November, accompanying the gain i11 
food store sales. 

~:fovements in automotive dealers 
stocks have been discussed earlier. It 
is worthy of note, however, that while 
the number of new cars in dealers' 
hands in February was above a year 
ago, the dollar value of stocks is slightly 
lower-primarily a reflection of the 
lower average unit cost as the share of 
lower priced compacts in total inventory 
has increased. In the latter p1trt of 
J'vfarch the number of new cars in stock 
fell below that of a year ago. 

At wholesale establishments, stocks 
generally increased throughout last 
year-rising about $600 million from 
the end of 1959 to the end of 1960. 
The moderate stock liquidation that 
has been evident beginning in late 1960 
was confined entirely to the durable 
goods groups where stocks have declined 
by nearly $300 million, seasonall,\- ad­
justed, since the fall of 1960. This 
decrease has been compensated for by 
continued stock accumulation in the 
nondumbles. 



BY ROBERT E. GRAHAM, JR. AND EDWIN J. COLEMAN 

Personal Income Flow by States in 1960 

CoNSUMER income rose in every 
State last year. New highs were re­
corded in each of the 50 States and 
the District of Columbia, despite the 
downturn in economic activity toward 
the yearend. 

For the country as a whole, personal 
income was at a new high of $402 
billion in 1960-$21 billion, or 5 per­
cent above that in 1959. Even after ' . allowance for a rise in consumer pnces, 
real purchasing power of individuals 
was up both nationally and regionally. 

Per capita incomes too set records 
in nearly every State. For the Nation, 
income per person amounted to $2,242, 
or about 4 percent more than the 1959 
figure of $2,159. The aC'companying 
map indicates geographic differences in 
income, and groups the States into four 
categories. Average incomes varied 
from a high of more than $3,000 to 
a low of about $1,200. :\lost notice­
able feature of the income distribution 
is the concentration of high income 
States in the Mideast and Far West, 
where incomes averaged nearly one­
fifth above that in the country as a 
whole. 

Relative changes in the income flow 
from 1959 to 1960 exhibited a con­
siderable degree of geographic uniform­
ity. (See table 1.) In approximately 
half of the States, the rate of change 
differed from that in the Nation as a 
whole by no more than 1 percentage 
point. In only four States did th~ rise 
differ substantially from the natwnal 
average: The gains in two of these 
were very slight; in the other two, 
where incomes had been unusually low 

General Regional Expansion Over 1959 

in 1959 because of special factors, there 
were increases of a fifth. 

Regional income gains 

The relative uniformity of changes 
in the pace of economic activity 
throughout the country resulted in 
dollar gains that were generally pro­
portionate to the economic size of the 
States and regions. Consumer incomes 
rose $5% billion in the populous, high­
income Mideast. New York accounted 
for $3 billion of the increase and Penn­
sylvania for over $1 billion. Second 
in magnitude was the $4-billion rise in 
the industrialized Great Lakes States, 
where Michigan, Ohio, and Illinois each 
had an advanC'e of $1 billion from 1959 
to 1960. Personal incomes expanded 
$3~f billion in the Far West, with nearly 
$3 billion of this accruing to residents 
of California. 

In the other five regions, income rises 
ranged from one-half billion dollars in 
the Rocky Mountain Area to nearly 
$3 billion in the Southeast. In these 
States, generally of a smaller and more 
uniform economic size, most ehanges 
ranged between $100 million and $500 
million. Texas and Massachusetts 
proved exceptions as aggregate income 

in each moved ahead two-thirds bil­
lion and three-fourths billion, dol1ars 
respectively. 

State changes vary 

In relative terms, the sharpest differ­
entials in income change in 1960 oc­
curred in States where one or two 
income sources are the dominant factors 
in the economy. This was the case in 
North Dakota and South Dakota, 
where especially large increases in farm 
income following a poor year in 1959 
pushed consumer incomes up one~~ft? 
and one-fourth, respectively. ~rmr­

larly, Alaska's rise of 12 perce-?t 
reflected mainly sizable increases m 
manufacturing (salmon canning) and 
communications (for national security). 

Income expansions of one-tenth­
approximately double the national 
rate-occurred in Arizona, Hawaii, and 
Nevada. In each, the increase stemmed 
from pervasive economic growth, as the 
progress that has characterized these 
States in recent years continued. 

In contrast to the sizable gains listed 
above, the rise of total income in Iowa 
and New Mexico was limited to 1 or 2 
percent with lower farm income pri­
marily responsible for dampening the 
performance in these States. 

Income Changes in 1960 by States 

THE State estimates of personal in­
come included here for 1960 are pre­
liminary. The regular series, based on 
more complete data and adjusted to 
any revisions of the currently published 

national totals, will be presented in the 
usual industrial-source and type-of­
income detail in the August 1961 issue 
of the SuRVEY OF CurmENT BusiNEss. 

The preliminary estimates of total 
u 
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and )Wr c<tpittt persOlwl income by 
;-;,l<,tl's ulld region,;; ;tre r·ontaim•d in 
table 2. The per ('<tpitas for \'ach year 
of the 1950-59 period, ,tlso slw'.Yll in 
table 2, take into aceount the inter­
censal population estimates of the 
Bureau of the Census. These figures 
will be published shortly, m the 

Table I.-Changes in Total and Per Capita 
Personal Incon•e, by States and He­
g"ions, 1959-60 

Percent chanpy, ,~ l'l'l'l'l)llt of l'nited 
1959-fifl States 

Total Pt•r Tot:!! Pt•r 
:'htte and region 

personal capit.al • J>ersonal capita 
income J)Crsonal income personal I income I income 

United States ______ _ 

New England ______ _ 

Maine ____________ _ 
New Hampshire __ _ 
Vermont_ _________ _ 
Massachusetts ____ _ 
Hhode Island _____ _ 
Connecticut ______ _ 

Mideast. ___________ _ 

New York ________ _ 
New Jersey _______ _ 
Pennsylvania _____ _ 
Delaware. ________ _ 
Maryland ________ _ 
District of Colum-bia ______________ _ 

Great Lakes ________ _ 

Michigan _________ _ 
Ohio. _____________ _ 
Indiana ___________ _ 
Illinois ____________ _ 
\Yisconsin ________ _ 

Plains ______________ _ 

lVlinnesota ________ _ 
Iowa ______________ _ 
1\1 issourL _________ _ 
North Dakota ..... , 
South Dakota. __ _ 
Nebraska _________ _ 
Kansas __________ _ 

Southeast 

Virginia __________ _ 
West Virgini:L ____ _ 
Kentucky ________ _ 
Tennessee_ 
North Carolina ___ _ 
South Carolina. __ 
Georgia ___________ _ 
Florida ___________ _ 
Alabama __________ _ 
Mississippi.. _____ _ 
Louisiana _________ _ 
Arkansas. ___ -----. 

Southwest __________ _ 

Oklahoma ___ -----_ 
Texas _____________ _ 
New Mexico ______ _ 
Arizona ___________ _ 

Rocky Mountain. __ 

Montana ... _____ _ 
Idaho _________ _ 
Wyoming _________ _ 
Colorado .... _------
Utah _____________ _ 

Far West__ _________ _ 

Washington _____ _ 
Oregon.----------­
Nevada ... 
California _________ _ 

Alaska ______________ _ 
Hawaii. _________ . __ _ 
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Bun':m's CcHHE~T PoPuL.-\TIOl'> RE­

POHT~, P-2!5 series. The a;-erages for 
1960 are based on proYisional popula­
tion estimntl'S of the Census Bureau, 
also to be published shortly, and OBE's 
preliminary income totals. 

In comparing regional income changes 
from 19.59 to 1960, it should he kept in 
mind that the :n'nr 1959 ;ms marhwl by 
two coutrasti ng dt>\'elopml'llts: Recov­
ery from the 1957-58 rccessimt, and an 
economic slowdown associated with the 
sted strike. Income change in 1960 
was to some extent also irregular. The 
opening months were characterized by 
sharp recovery from the steel strike. A 
gradual leveling off in the flmv of per­
sonal income marked most of the re­
mainder of the year; and this was 
followed by a decline in the closing 
months. 

These foregoing developments af­
fected the comparative income totals 
for the 2 years in a complex fashion. 
11oreover, the State measures pre­
sented here do not reveal the varifld 
economic experiences of particular lor.nl 
areas. 

National developments 

As in the past, the major factors mak­
ing for shifts in the geographic distribu­
tion of income last year \Vere national in 
scope, and impinged with varying force 
on the particular income structures of 
individual States and regions. 

From a 1wtional standpoint, income 
paid out b,,- trade and service establish-· 
ments and by Federal, State, and local 
governments formed the most buoyant 
clements in the income flow last year. 
Eamings of individuals in manufactur­
ing were up moderately, but did not 
advance quite so much in relative terms 
as did other industrial income flows. A 
still more limited rate of gain~around 
2 percent~was recorded in farm in­
come. This was one of the smallest 
percent rises shown for any major in­
dustry division. 

Largest State variations in rates of 
change occurred in farm income, where 
the relative shifts ranged from sizable 
declines to a more than doubling of the 
1959 volume. The differences which 
characterized 
smaller but 
fleeted mainl)-

manufn,cturing were 
substantial. These re­

the type of factory ae-
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tivity predominant in the ~tates· 

industrial structures. Tlw effect of 
Iuttion<tl and State shifts in the various 
industries are summarized briefly in 
the following sections. 

New England 

The New England States as a whole 
traced a better economic record in 1960 
than did the Nation genemlly, with 
consumer incomes rising at a little 
faster rate than in all States combined. 
The individual States of the region 
sh1tred in these gains, except in Rhode 
Island where a decline in military pay­
rolls and limited increases in factory 
wages and salaries~as textile payrolls 
were cut~held the growth of overall 
income to less-than-a vemge propor­
tions. 

Elsewhere in New England, gains in 
total factory payrolls matched those in 
the Nation as production of machinery 
and transportation equipment exeluding 
autos each increased at above-average 
rates. In other industries, wages and 
salaries paid out by distributive and 
service activities as well as in contract 
construction expanded relatively more 
than did their national counterparts. 

For a considerable period the in­
crease in a vemge income in this area 
lagged behind the rise in the nation­
wide average. In 1929, per cupibt in­
come in New England was 25 percent 
above the national average; by the early 
1950's, it Wits only 10 percent higher 
than in the country as a whole. The 
relative decline has since been checked, 
and in 1960 the margin by whieh per 
capita income in New England ex­
ceeded the national figure was a littk 
more than in 1950. 

Mideast 

Last year aggregate income in the 
:Nlideast~the Nation's largest and most 
concentrated market area-exceeded 
$100 billion, one-fourth the national 
total. 

Of the $5}6-billion income gain re­
corded in 1960, more than half stemmed 
from three industries. Income paid 
out by the numerous trading enter­
prises and service establishments in the 
area contributed $2 billion of the rise, 
while earnings of persons engaged iu 
manufacturing accounted for another 
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billion. 111 that portion of the region 
included in tho Second Federal Reserve 
District (largely New York), depart-
11\Cllt store sales scored the largest 1959-
60 gains in the Nation. The income rise 
of last year pushed average incomes to 
a high of more than $2,600, a figure 
one-fifth above the national average 
and exceeded only slightly by the per 
C<tpita in the Far West. 

Among individual States there was 
genern,l conformity to the region's pat­
tem of income expansion. The prin­
cipal exception occurred in Penn­
sylvania where there was a continuation 
of the secular decline in the State's 
coal industry, and where most other 
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income flows increased at below-average 
rates. In the District of Columbia a 
small decline in Federal income dis­
bursements limited the advance in over­
all income. 

Great Lakes 

State-to-State uniformity in rates of 
income change in 1960 was most pro­
nounced in the Great Lakes area. Such 
variations as did occur stemmed mainly 
from differential changes in manufac­
turing activity in this heavily indus­
trialized region. 

Factory payrolls accounted for about 
two-fifths of Michigan's billion-dollar 
income advance, and partially made 
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up for the smallness of the incn•as(' 
in other income components. The 
manufacturing upturn reflected tlw 
strong pickup in automotive production 
in early 1960 after the strike-induced 
reductions of 1959. In this connection 
it should be noted that the production 
cuts of the final quarter of 1960 had 
only a limited effect on the 1959-60 
calendar-year rates of chrmge. 

The lesser income growth experienced 
in Ohio, Illinois, and Wisconsin was 
due primarily to the limited scope of 
the manufacturing advance here. In 
each, durable goods production declined 
or showed only small gains ov('r 1959. 
In these States earnings of persons 

PER CAPITA PERSONAL INCOME BY STATES 

A 
~ 

HAWAII 

U. S. Bepartment of Commerce, Office of Susmess Econom1Ci 

1960 

D $2,500 and Over 

D $2,050 to $2,499 

rnllEll $1,750 to $2,049 

m $1,749 and Under 

UNITED STATES $2,242 
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engaged in manufacturing rose only 2 
percent from 1959 to 1960. 

Though for Wisconsin agriculture 
is of lesser importance than manu­
facturing as an income source, the 
decline of more than one-tenth in 
farm income was a key factor in the 
State's below-average growth. Non­
farm income, by contrast, matched 
the relative move throughout the 
country generally, as substantial gains 
in mining and construction supple­
mented the limited rise in factory 
payrolls. 

Plains 

Income developments in the Plains 
States in 1960 bear the clear imprint 
of farming, the most volatile of major 
industries. Income from agriculture 
more than doubled in the two Dakotas 
last year. This expansion, in part a 
recovery from the 1959 downturn, 
reflects substantial increases in the 
production of wheat, oats, and other 
field crops. Farm income dropped in 
Iowa, in contrast, and overall income 
showed the smallest relative gain of 
any State. 

Nonfarm income gains in the Plains 
States were generally similar to those 
in the country as a whole, although the 
unusually large shifts in the farm 
category visibly affected the nonfarm 
flows of individual States. 

Significant changes in nonfarm 
industries in this agricultural area 
were numerous. 1'Iining activity was 
up in Minnesota as iron ore shipments 
almost doubled the strike-affected vol­
ume of 1959. Earnings of construction 
workers in South Dakota and Nebraska 
extended their sizable advances of the 
preceding year. Manufacturing pro­
duction was up in Minnesota, :\Iissouri, 
and Nebraska, reflecting the general 
maintenance of consumer demand for 
nondurable goods produced from the 
farm products of the region. 

Southeast 

Personal incomes moved up nearly 
$3 billion in the Southeast last year, 
t,he relative rise matching the national 
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average. For the region as a whole, 
most income sources expanded at a 
rate a little below the national average, 
but a somewhat better-than-average 
gain in manufacturing provided an 
approximate offset. 

Among individual States, there was 
a moderate degree of variation in the 
pace of income growth. In vVest 
Virginia, ~Iississippi, Louisiana, and 
Arkansas, incomes rose 3 percent as 
economic activity generally expanded 
at below-average rates. l\1oreover, in 
West Virginia earnings of persons 
engaged in mining continued their 
secular decline of recent years; and 
Mississippi and Arkansas experienced 
a drop in cotton production. 

North Carolina and South Carolina 
posted favorable income records in 
1960. In the former, a spurt in farm 
income provided the main impetus. 
In South Carolina, most private non­
farm industries recorded above-average 
gains for the second successive year, 
with increases in construction, manu­
facturing, and the service industries 
being dominant. 

Southwest 

Largely because of the unfavorable 
experience of agriculture and mining, 
two mainstays of the Southwest, ag­
gregate income in the area as a whole 
showed the smallest relative increase 
from 1959 to 1960. Farm income 
experienced a substantial drop, while 
the production of oil and gas held at 
about the same volume in 1960 as in 
1959. Most other industries lagged a 
little behind national rates. 

Income developments in Arizona 
stand in contrast with those in the 
region as a whole. Personal income 
rose nearly one-tenth in 1960, extend­
ing the State's postwar record as one 
of the fastest growing areas in the 
Nation. Among major income sources 
only Federal disbursements and farm 
income failed to record above-average 
gains, and the relative increase in 
private nonfarm income was more 
than double that for the country as 
a whole'. 
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Rocky ~fountain 

This region is second only to the 
Plains in its dependence on agriculture, 
and farm income exerted primary in­
fluence on overall income expansion 
last year. Income from agriculture 
was down in 1960 in all States except 
Colorado, as cash receipts from mar­
ketings of cattle and wheat declined. 
In every State nonfarm income showed 
considerably more buoyancy. 

The 1960 decline of farm income in 
this region \vas the second in succession. 
Over the 2 years since 1958, income 
from agriculture has fallen almost one· 
fourth-a relative reduction twice as 
sharp as that recorded for the country 
as a whole. This has had a particularly 
dampening effect on total income 
growth in ~Iontana and Idaho, where 
farming is especially important as an 
income source. 

Far Jf/est 

In relative terms the States of this 
region scored the largest income in­
crease in the Nation last year. This 
top-ranking advance stemmed from 
somewhat better-than-average gains in 
nearly every major industry. ~fost 

important were the expansions of one­
tenth in the earnings of persons en­
gaged in trade and in service activities. 

The Far \Vest's regional income 
record in 1960 is dominated by devel­
opments in California, which accounts 
for four-fifths of all income in the area. 
However, there were significant changes 
in the other States as well. Earnings 
in Nevada's tourist-oriented service in­
dustries registered one of the largest 
upturns in the country and were pri­
marily responsible for the State's 
second-ranking position (after Alaska) 
in the rate of nonfarm income gain. 
The flow of personal income in "\Vash­
ington and Oregon was held to average 
proportions by the decline in lumber 
manufactures in both States and by 
the limited size of the advance in air­
craft production in Washington. In 
both, total factory payrolls were about 
the same in 1960 as in 1959. 
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Table 2.-Total and Per Capita Pet·sonal Income, by States and Regions, Selected Years 

State and region 

Total personal income 
(millions of dollars) 

I958 1959 I9Gil 

-------------------------
United States l _________________ _ 

New England ____ -------------------- ______________________ _ 

i\Iairw _________________________________________________ _ 
"ew Hampshire ____ --------------------- ______________ _ 
\" ermont_ _________________ --- __ - --- _____ ----- ___ -------
:\lussachusetts _________________________________________ _ 
Hhodc Island __ ------------------ ______________________ _ 
Connecticut_ _________ .. _________________________________ _ 

Mideast_ ___________________________________________________ _ 

~ew York ___ ------------------------ -----------------
:-;,,w Jersey __ ------------------------- -----------------
Petmsylvania __________________________________________ _ 
l>ela\vare ______________________________________________ _ 
.\laryland _________________ ------ _--------------------- --
District of Columhia ________________ ---------------

Great Lakes ___ ------------------------------------------ __ _ 

1\l ichigan __________________ -- ___ -- _______ ----- ___ -------
Ohio ___________________________________________________ _ 
Indiana_-----------------------------------------------­
Illinois_-------------------------------------------------
\Yisconsin _______________________ --- --------------------

Plains ________________________________ _ 

:\I inne::-ota _____ -------------- .. ---------------------- -~--
IO\V<}. _________________________________ ------------------

~IissourL --------------------
Xorth Dakota _______________ _ 
South Dakota _______________ _ 
Nebraska _________________ _ 
Kansas ______ ----------------------

Southeast __________________________________________________ _ 

~~;;n~~~g-inia::::::::::::::::::::::::::::::::::::::::::: 
Kentucky __________________ -- ___ ---_-- ___ ---------------
Tennessee ______________________________________________ _ 
North Carolina _____ ---------------- ___________________ _ 
South Carolina ____ ------------ ____ ----- ________________ _ 
Georgia __ ------------- _______ ---------------------------
Florida ____________________________ -_- __________________ -
Alabama _______________________________________________ _ 

t~i~f~~!f~i~:::::::::: ::::::::::::::::::::::::::::::::::: 
Arkansas _______________________________ ------------ __ ---

South west_ ________________________________________________ _ 

Oklahoma _____ ------------------ ____________ ------------Texas ____________ ------- _______________________________ _ 
New Mexico ___________________________________________ _ 
i\rizona ________________________________________________ _ 

Rocky Mountain ___________________________________________ _ 

Montana _______ ----_------------------------------------
Idaho ______________ ------------ ____________ -------------
Wyoming ______________ ---------------------------------
Colorado _______________________________________________ _ 
l:tah ___________________________________________________ _ 

Far West _____ -------------- _______________________________ _ 

Washington ______ ---------------------------------------Oregon ____________________________________ --- _ ---------
Nentda ________________________________________________ _ 
California ___________ --- ___ ------------- ---------------

Ala.:->ka_ -----------------IIawaiL ___________________________ _ 

t Exclttding Alaska and Hawaii. 

357,542 

23,301 

I. 642 
!, 105 

645 
11,677 

I, i26 
6, 506 

90,223 

42.157 
14,442 
23,589 

I. 248 
6, 661 
2, I26 

78,108 

16, 581 
20,527 
9,122 

24,230 
7, 648 

29,554 

6, 486 
5, 256 
8, 644 
1,063 
I, I32 
2, 759 
4, 2I4 

56,027 

6, 660 
2, 960 
4, 336 
5,028 
6, 3!8 
2, 924 
5, 672 
8, 367 
4, 379 
2, 298 
4, 933 
2,152 

24,839 

3,954 
17,129 
!, 554 
2, 202 

8,169 

I, 342 
I, I27 

676 
3, 508 
I, 5I6 

47,321 

5, 977 
3, 528 

685 
37, I3I 

527 I I, I58 

380,664 

24,728 

1, 713 
1. 200 

694 
I2, 380 
!, 837 
6, 904 

95,896 

45, 103 
15,429 
24,732 
!, 314 
7,108 
2, 2IO 

83, 176 

17,493 
21,979 

9, 712 
25, 734 
8, 258 

30,333 

6,660 
5,398 
9, 248 

972 
1,020 
2, 797 
4, 238 

59,968 

7, 058 
3,053 
4, 548 
5, 362 
6, 77I 
3, I48 
6,08I 
9, 273 
4, 607 
2, 528 
5, 169 
2, 370 

26,248 

4,138 
18,04I 

I, 681 
2,388 

8,575 

1, 318 
I, 187 

707 
3, 737 
I, 626 

51,740 

6, 363 
3, 842 

752 
40, 7831 

5561 
I, 290 ' 

Source: U .8. Department of Cornmrrrt•. Offite of Business J.~c-onomic~. 

401,567 

26,251 

I. 845 
I. 284 

740 
I3.I67 
I, 900 
7, 3I5 

IOI, 473 

48,000 
16, 3S7 
25,884 
I, 389 
7. 526 
2, 287 

87,255 

!8, 485 
23,057 
10,278 
26. 807 
8, 628 

32,120 

7,104 
5, 472 
9, 590 
1, 1.58 
1,309 
2, 988 
4, 499 

62,844 

7, 430 
3,142 
4, 738 
5, 59! 
7, 229 
3, 356 
6, 407 
9, 744 
4, 836 
2, 595 
5, 329 
2, 447 

27,346 

4, 336 
I8, 683 
I, 714 
2, 6I3 

9, I09 

1, 353 
1, 224 

751 
4,046 
I, 735 

55,169 

6, 674 
4,036 

822 
43, 6.'l7 

62I 
I, 407 

Per capita personal income (dollars) 

~'~ I952 ~~~~~~~~~~~ 
I,491 11,619 I.727 1,788 l,iio I 1,866 1,975 2,048 2,064 2,159 2,242 

1, 62811,823 1, 908 I, 958 I. 938 2, 076 2. 214 2. 298 2, 298 2, 383 2, 489 

1. I88 I, 300 I, 427 I, 431 !, 431 !, 575 I, 644 1, 686 I, 736 I, 788 I, 894 
I. 314 !, 470 I, 527 !, 570 !, 614 !, 712 I. 774 I. 859 I, 892 I, 993 2, I08 
1, I85 I. 328 !, :396 !, 4:!4 I, 448 !. 528 I, 612 I, 666 I, 697 I, 798 I, 893 
!, 662 I, 845 I, 916 !, 957 I, 936 2, 085 2, 228 2. 329 2, 351 2, 436 2, 548 
I, 644 I. 815 I. 846 I, 898 I, SM I, 960 I, Q89 I, 984 2, 007 2, 15I 2, 217 
I, 908 2, 200 2, 322 2, 400 2, 35I 2, 489 2, 716 2, 8I:> 2, 709 2, 767 2, 871 

I, 761 

I, 883 
I, 792 
!, 566 
2, 153 
I, 588 
2,198 

1,661 

1, 684 
I, 614 
!, 521 
I, 827 
I, 467 

1, 408 

I. 397 
I. 447 
I, 443 
I, 260 
I,213 
I, 468 
I, 374 

1,009 

I, 222 
I,095 

958 
995 

I,009 
881 

I,016 
I, 288 

867 
729 

1,089 
805 

1,286 

I, I33 
!, 340 
I, 163 
I, 297 

1,428 

I, 606 
I, 279 
I, 629 
I, 446 
I, 283 

l, 795 

I, 671 
I, 602 
I. 938 
I, 848 

I 
2. 246 1 

I, 403 ' 

I, 914 

2, 002 
2. 000 
I, 734 
2, 285 
I. 767 
2, 344 

1,872 

I, 865 
I, 867 
I, 695 
2, 035 
I, 697 

1,530 

I, 5.'l3 
1,5.54 
1, 562 
I, 322 
I, 4I6 
I, 556 
I, 515 

1, 127 

!, 393 
I, 221 
I, I2I 
1,080 
I, 115 
1,046 
I, 14I 
I, 375 

986 
793 

I, I73 
905 

l, 419 

1, 283 
1, 453 
I, 290 
1, 561 

1,6-13 

I, 771 
I, 446 
I, 884 
I. 720 
I, 458 

I, 975 

I, 816 
1, 757 
2, 183 
2. 037 

2, 677 
I, !).52 

I, 994 

2,079 
2. 114 
I. 795 
2. 395 
I, 884 
2, 411 

I, 945 

I, 946 
I, 954 
I, 756 
2, 095 
I, 760 

I, 607 

1, ;i79 
I, 625 
1. 661 
I. 232 
!, 244 
I, 670 
I, 715 

l, 194 

I, 475 
I, 290 
I, 203 
I, I32 
I, I52 
I, 117 
I, 20I 
I, 457 
I, 044 

855 
I, 24:l 

965 

I, 499 

I, 402 
I, 523 
I, 345 
I, 655 

1,699 

I, 786 
I, 574 
I, 828 
I, 791 
I, 504 

2,068 

I, 909 
1, 827 
2, 3(j,l 
2. I29 

2, 474 
I, 678 

2,076 

2,147 
2, 2I6 
I. 902 
2, 510 
I, 967 
2, 276 

2,053 

2,134 
2, 018 
I, 913 
2, 197 
I, 784 

I, 614 

1, 648 
I, 559 
I, 715 
I, 246 
I, 345 
I, 605 
I, 637 

1,237 

I, 484 
1, 307 
I, 250 
I, 218 
I, I72 
I, I4I 
1. 239 
I, 535 
I. 084 

886 
I, 295 

995 

1,529 

1, 476 
1, 549 
1, 36I 
I, 6IO 

1,667 

I, 798 
I, 499 
I, 854 
I, 7I4 
I, 526 

2,103 

l. 965 
I, 808 
2, :J57 
2, I65 

2, 387 
l.HO 

2,051 

2, l6I 
2.21-1 
1.813 
2, 475 
I, 924 
2, 244 

I, 969 

2,007 
I, 924 
I, 787 
2,174 
I, 709 

I, 656 

I, 648 
I, 706 
I, 705 
I, 257 
1, 375 
I, 700 
I, 69I 

1,232 

I, 509 
I, 253 
I, 246 
I, 206 
I. 200 
l,08I 
I, 209 
I, 534 
I,068 

883 
I, 301 
l,OOI 

I,553 

!, 466 
I, 58.5 
!, 388 
I, 604 

1,632 

I, 747 
I, 494 
I, 790 
I, 673 
I, 500 

2,089 

I, 9,12 
1, 707 
2, 36:l 
2.1.54 

2. 261 
1, 761 

2,153 

2, 270 
2, 304 
I, 915 
2. 718 
I. 9.52 
2, 434 

2,094 

2,178 
2,061 
I, 892 
2.272 
1,804 

I, 664 

I, 710 
I, 587 
I, 795 
I, 389 
I, 279 
I, 620 
!, 662 

1,323 

I, 571 
I, 356 
I, 297 
I, 270 
!, 285 
I, 147 
1,332 
1, 659 
I, I99 

994 
1, 357 
I,087 

1,6I5 

I, 528 
I, 645 
!, 434 
I, 696 

I, 701 

!, 862 
I, 5I8 
I, 810 
!, 758 
!, 556 

2,210 

!, 981 
I, 8.57 
2, 425 
2, 2'-J7 

2, 262 
I, 760 

2.302 

2, 420 
2, 429 
2,065 
2, 980 
2,103 
2, 644 

2,207 

2, 229 
2, I83 
I, 985 
2. 440 
1, 908 

I, 743 

I, 769 
!, 682 
I, 904 
I, 458 
I, 356 
I, 650 
I, 725 

I, 402 

I, 647 
!, 52! 
I, 385 
I, 351 
I, 348 
I, 182 
I, 402 
1, 77I 
I, 258 

989 
!, 461 
I, I36 

I, 702 

I, 595 
I, 732 
I, 527 
1, 816 

I, 793 

I, 902 
1, 654 
1, 913 
I, 85I 
I, 645 

2,326 

2,046 
1, 9()9 
2, 420 
2, 424 

2, 49I 
I. 825 

2,406 

2, 542 
2, 535 
2,149 
2, 893 
2, 220 
2, 668 

2,260 

2, 245 
2, 253 
2,029 
2, 505 
I, 969 

1,856 

1,863 
I, 864 
I, 951 
I, 493 
!, 600 
I, 892 
I, 809 

1,446 

I, 671 
I, 636 
I, 429 
I, 401 
I, 345 
I, 210 
I, 4I8 
I, 829 
I, 325 

992 
I, 565 
I, 148 

1, 772 

I, 641 
I, 815 
I, 610 
I, 806 

1,88-1 

I, 934 
I, 678 
2, 012 
!, 989 
I, 743 

2,397 

2,128 
I, 960 
2, 513 
2. 500 

2, 355 
1,877 

2,412 

2, 570 
2, 501 
2, I33 
2,916 
2, 240 
2, 768 

2,205 

2, I69 
2, I63 
I, 985 
2, 464 
I, 980 

1,955 

I, 945 
I, 92,) 
2, 039 
I, 7L5 
1, 687 
1, 993 
I, 968 

1,483 

I, 706 
I, 574 
I, 450 
I, 437 
I, 420 
I, 246 
I, 468 
I,830 
I,360 
I,083 
I, 561 
I,214 

1,817 

I, 74I 
I, 839 
I, 7I9 
I, 866 

1,956 

2,02I 
I, 747 
2,099 
2,076 
I, 773 

2,423 

2,148 
2,033 
2, 575 
2, 518 

2,474 
I, 914 

2,519 

2, 714 
2, 589 
2, 20I 
2, 993 
2,330 
2,88I 

2,319 

2, 256 
2, 287 
2,104 
2,580 
2,109 

I, 985 

1, 972 
I. 966 
2. I58 
I, 550 
I, 502 
I, 995 
1,960 

1,565 

I, 796 
1, 631 
I, 509 
1, 5I2 
1, 504 
1,329 
1, 558 
I, 936 
I, 422 
1, I69 
I, 6I2 
1,332 

1,883 

I, 798 
1,908 
I, 811 
1, 904 

2,016 

I, 976 
I,804 
2.I75 
2.I64 
I, 854 

2,562 

2,2M 
2,188 
2, 695 
2, 660 

2, 527 
2, 081 

2,629 

2, 85:! 
2, 687 
2, 282 
3,094 
2,4L5 
3,001) 

2,401 

2,355 
2.367 
2,198 
2,651 
2,177 

2,082 

2,074 
1,982 
2. 2I4 
1,826 
I,9I9 
2,113 
2, Oflil 

1,617 

1,868 
1, 692 
1.555 
1, 565 
1, 584 
1,403 
1,622 
I, 949 
I, 478 
I, 190 
1,630 
1,369 

1,922 

1,859 
1, 943 
I, 789 
1, 983 

2,101 

1,996 
I, 824 
2, 262 
2, 30I 
I, 936 

2,656 

2 334 
2:27() 
2, 8fi4 
2, 7,)3 

2, 724 
2,192 



BY HAHLOW D. OSBOHNE AND JOHN A. GORMAN 

Business Fluctuations: Influence of 

CYCLICAL fluctuations in the na­
tional output genemlly center in sub­
stantial lllPasure in investment outla.ys 
and consumer purchases of durn bk 
~oods. Demands in these key markets 
arc in part postponn ble, and depend 

SOURCES AND USES OF 
PERSONAL FUNDS 

Expansion in saving and borrowing 

Billion Dollars 

150 

. . . is matched in investment 
and debt repayments 

150,----------------, 

100 

50 

s4 
Dofa; SEC, FRB, 

( U. S. Deportment of Commerce, Office of Business Economfu 
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Personal Credit Buying and Saving 

largely on nntlnpations as to needs, 
prices, and incomes nnd on aYailnblo 
finaneing. The last inYolves the pur­
chasers' access to capital funds-their 
own and others' savings, or deposit 
neclit from the banking system. 

Financial conditions are especially 
important in connection with personal 
buying of irwestment goods, a segment 
which accounts for close to 50 percent 
of gross private domestic investment, 
and to a lesser extent in the purchasing 
of durable consumer goods. Because of 
the limited resources of the individual, 
buying is conditioned to a very sub­
stantial degree on the availability of 
credit, and is of particular interest from 
the standpoint of an anticyclical mone­
tary and credit policy. 

Persons' investment buying and bor­
rowing nrc shown for the postwar period 
in the accompanying chart, which 
presents them in tbe framework of a 
summary sources-and-uses of funds 

statement. This chart brings out in 
striking fashion three major financial 
donlopments which have featured tho 
past decade aud a half-the rise in tlw 
role of CJHlit as a fund source, the (011-

comitant increase in the volume of deht 
amortization commitments wbich must 
be meL in any given period, and th<' 
remarkable stability of personal saving 
over the 111ild business cycles that have 
been e'i:perienced. 

This review deals with certain as­
pects-mainly cyclical-of these devel­
opments. Individuals' use of credit is 
analyzed first, in relation to shifts in 
the current fund sources of lending 
institutions; second, financial saving by 
persons is outlined in terms of its 
cyclical behavior and composition; and 
finally, the postwar relationship of total 
personal saving to general financial 
conditions on the one hand and to 
personal income on the other is con­
sidered . 

Investment and Use of Credit 

A NEW high for business in 1960 was 
marred by a weakening in the latter 
part of the year before a full cyclical 
expansion had been accomplished. Per­
sonal investment totaled $36 billion, 
but was not an especially strong factor 
during the year. New housing starts 
declined rather steadily-sharply at 
year-end. Buying of plant, equipment, 
and inventory for noncorporate busi­
nesses was irregular; it contributed to 
business expansion in part of the year 
bnt demand turned downward in the 
late months. 

A considerable part of the funds in­
vested by persons came out of savings, 
but as usual the larger part was bor­
rowed, under financial conditions which 
were somewhat restrictive. 

The trends of investment and the 
related borrowing over the postwar 
period are shown in table 1, which also 
illustrates the varying cyclical relation­
ships in this period. Personal invest­
ment outlays are seen to have risen in 
times of general cyclical contraction: 
From 1953 to 1954, and again from 
1957 to 1958. These were periods when 



April HHll SUHVEY OF C-CRHE~T BU~l~ESS 

other eomponents of gross private do­
IIH'Stie investment declined, carrying 
downward the national totals of such 
inYcstment. Credit conditions were 
<·asing in eaeh case, however, and per­
sonal business and residential borrowing 
<'X]mnded more than enough to finance 
gains in noncorporate capital purchases 
<llld housing construction. 

The reverse pattern is seen in the 
years when the economy neared cydical 
peaks, as iu 1 95Z-5:~, 1 95()--57, and 
l U5\:HHJ: Borrowing declined and per­
sonal investment ceased to expand. 

In this area of complex interactions 
;mel limited statistical information it is 
lmnl to draw firm conclusions about 
<·ns1wl relationships. From the facts 
reviPwed below it appears, however, 
1 hat the variation of credit availability 
has b('('n a major anticyclical weapon in 
situations where basic demand has been 
strong and the supply of loan funds the 
limiting factor. 

The countercyclical swings in the 
supply of credit have a threefold origin: 
Public monetary and credit policy; 
shifts in the demands of individuals and 
others for the lender institutions' de­
posit liabilities; and the changing atti­
tudes of corporate and other borrowers 
toward debt financing. 

The effects of anticyclical increase in 
the capacity of the banks to expand 
deposit credit, it may be noted, are felt 
only in part in the improved availability 
of funds for personal investment. A 
considerable share of the expansion 
t t>nds to be offset by the shift in the 
Government's fund market position 
from that of a net supplier at the 

cyclical pt>ak to that of borrower in the 
trough. 

The Housing J\!Iarket 

The purchase of a house is a major 
investment. \Vith the price often 
running two to four times the buyer's 
annual income, such outlays arc fi­
nanced by the use of previously accu­
mulated savings and b~' bonowing. The 
liomcbuycr's previous saving pbys a 
major part in fimmeing srnne house 
sales, and some role in virtually all such 
transactions. ~Iortgage credit, bow­
ever, is the principal element. 

Loan finaneing has been particularly 
crucial in the lo\v·er tniddlc price 
brackets where the mass market for 
ne\v housing has been found. ~fany 

new tract houses have been financed 
by mortgages ranging from 85 percent 
upward to not far from 100 percent of 
initial nonsettlement cost. Mortgages 
on more expensive new residences have 
tended to average two-thirds to three­
fourths of purchase price. 

Growth in credit 

One of the basic clements in the evo­
lution of the current state of residential 
credit is the continuing appreciation in 
residential property values which began 
with the war, in large part in reflection 
of the general inflation in the economy. 
To date this rise has been more than 
sufficient to cover depreciation charges 
on an average house built at almost any 
time during the past generation and 
beyond. Under these conditions, the 
purchase of a residence on credit has 

Table I.-Personal Investment and Related Financing, 1946-60 

(Billions of dollars) 

Line/ 

I 
27.7126.3125.2 I Investment_ _____________________ ll.5 15.0 22.4 18.4 25.5 27.6 33.0 30.9 31.1 32.1 38.2 36.0 

2 New nonfarm housing ______ 4. 4 6. 8 9.0 8.2 12. 7 11. 6 12. 0 12.8 14.2 17. 3 16.3 15.6 16.4 20.3 18.4 
3 N oncorporate inventories I 

and fixed investment_ _____ 7.1 8.2 13_ 4 10. 1· 15. 0 14. 7 13-3 12.8 13.4 15. 7 14.6 15- 5 15-6 17.8 17.6 
I ' 

4 Borrowing ___ -------- ____________ 9.2 11.0 10.5 8. 7 18.7 13.4 14.5 12.5 19.8 23.2 22.4 20.3 28.7 31.9 28. 2 

5 Residential mortgage debt, I : gross of amortization ______ 5. 4 6. 7 1- 3 7. 2 10. 7

1

10. 8 1L 2 12.4 14.5 17.7 16.9 15.4 17.9 22.0 20.2 
(j Business and farm debt_ ____ 3.8 4.3 3. 2 1. 51 8. 0 2. 6 3. 3 .1 5.3 5. 5 5. 5 4.9 10.8 9. 9 8.0 

7 Inflow of funds to mortgage 

81 

lenders 1 _______ --------------- -2.2 14.0 s. 4 12.9122.3122.5 24.2 20.7 27.9 28.4 26.7 25.6 40.4 30.2 40.4 

Demand and time deposits 
at commercial banks ______ -1L 2 5.1 -L3 2.3 10.1 9-6 8.1 a_ 8 8.1 7. 5 5. 3 3-9 14.6 3_4 10. I 

L Mortgage amortization and other fund sources at commercial and mutual savings banks, savings and Joan associations, 
and life insurance companies. 

Sources: Securities and Exchrnge Commission, Federal Home Loan Bank Board, Federal Deposit Insurance Corporation, 
Institute of Life Insurance, and U.S. Department of Commerce, Office of Business Economics. 
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in gc·m•ral proved t.o he a suc(·cssful 
move fin,mcinlly, and t.he rcsiden tial 
mortgage hns proved adequatP as se­
curity for the loan iuvolvcd. The im­
pact of rising market values on tlw 
volume of credit employed, mon•on•t·, 
has been auglllentcd hy the progr('S­
sivdy higher dcbt-Ydue nttios wfli('h 
they ba Ye rend("n·d accept:t blc to l<·n-· 
ders on any gin•n type (>f loan-con­
ventional, FHA, or VA. 

Bcsid(•s making Jl('\V houses more at­
tractive from nn investment stan<lpoi11t 
and credit. on th(•!!c ('a>•ier lo obhia, 
these dcvclopincnts h,td the dl'ecL of 
providing nw ny OWIH~rs of olckr hon'ies 
with the clownp:tymcuts rcqnin•d for 
nmY onPs. In recPnL ,V<'~u·s nearly h:df 
the families tlw t pmelw:oed m•w chn•ll­
ings have moYcd cmt of ol(kt· prop­
erties of tht>ir mnL 

Also eon tri bu ting to the e:\ pa nded use 
of mortgagP eredit, and lwn<·e t.o t.lJC 
market for housing, have been two ~;ct.s 
of major technical developments. Tile 
liquidity of mort.gn,ge portfolios has been 
improved by the incretising prevalenee 
of amortized mortgages and of Govrm­
ment inspection guarantees, the de­
velopment of a national market for 
Government-underwritten loans, an(l 
the making of a secondary market for 
such paper by the Federal National 
Mortgage Association. 

At the same time, the needs of insti­
tutional mortgage lenders for liquidity 
have been eased by Federal guarnnt.c•e 
of bank dt>posits and of savings and loan 
shares, which reduced the vulnerability 
of these institutions to withdrawal runs, 
and the use of Federal Home Loan Bank 
advances to earry savings and loan 
associations over temporary fund strin­
gencies. 

The progressive libemlization of mort­
gage credit since the late 1940's is re­
flected in the rising length of loan terms 
to maturity and the declining down­
payment requirements shown in the 
lower panel of the chart on page 16. 

Anticyclical role 

During the recession phase of 
business activity, the overall demand 
for loan funds for all purposes declines. 
At the same time the supply available 
to financial intermediaries shifts 
upward, owing to the ant.icyclical easing 



in t,lw Government's monetary and 
crodi t policy and tho expanded inflow 
of personal saving. In the postwar 
period such changes have had an 
impact on mortgage lenders' policies 
in terms of reductions in dowupay­
ments required, extensions of scheduled 
maturities, lower interest rates, and 
wid0r acceptn bility of marginal typ(•s 
of mortgage investments. 

Changes in prevailing do,nlpayment 
requirements from year to year han' 
amounted recentl:-T to as much ns $500 
on average-priced houses; and the 
widespread practice of including part 
of any mortgage discount in the settle­
ment charges has led to fluctuations 
of up to $200 in these chnrg0s ns the 
discount has varied over time. ThP 
Lengthening of amortization pt>riods 
and the :lvailability of lower interest 
rates have together affected sclwdules 
of debt service charges by as much ns 
$5 to $10 a month. 

All these qualitative and quantitative 
changes have had their effect on pros­
pective home buyers in the market. 

POSTWAR STRENGTH IN THE 
HOUSING MARKET 

Was Associated With Extensive 
Billion$ Use of Credit-
30 

20 

! ! 1 1 I 1 ! 

And Progressive Easing of Loan Terms 
Yeors Percent of Value 

I 

30 ~~AveM~~u;;~;~s of 

: \ 
2o 1 .... 2o 

I I ' . I \ , .. 

1
/ \ ,, \...... '" ......... I '",, \ 

r- ' 10 
; Downpayments* \. 

(Percent of Value} '--

I I /•/ I I I / I I I 

1946 50 55 
• On new homes insured by FHA under 
s~ction 203 

'.1 
60 
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65 

Data. FHA, FHLBB. 3 CENSUS 
·; S D~p(lr.ment of Commerce, Office of Business Economics ·61-4 -SI 
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Table 2.-Personal Consumption Expenditures and Related Financial Flows, 1946-60 
(Billions of dollars) 

Line I 1946 1947
1

1948 1949 1950 195111952 1953 19.541195i\ i 19.51) 1957 ll9f·8ll959119•i!l 
I I 

-~I P~;;~~~~~.g~g\u::'~~i~~=-~~~~~-~i_-_ 
---

I??· 0 209.8 = 2?2. 6 2~8. 0 2:5ti. !! 2~\l. ~ =~2?~· e\31?. S\32j- ~ 147. 1 1115.4 I 78.3 1812 
2.1 Durahlcs only _______________ 15. 9 20. 6 22. 7 24. (l 3:1 ~ 29. 5 ~g 1 32. 9 ~2. 4 ::m. o 38." 4o. 113'. "I 4:. 41 ~3. '' 
3.1 Consumer horrowinp: Total'--- 9.5 1'3.4 16.1 18.4 '"' "·'I ,, 'I "' , ... " ,..,I ... , ~ .• 1 " ,, ., ,, '", 4. SecnrC'd hy durahlcs ! _______ 5. 0 8. 2 10. 6 12. 8 :5. 7/l'i : 21 o ~2. ~I 211. :lzu 21 3

1 

2: :: ~fii'/ ,~:· :! az ,: 
5.1 Inflow of fmHls to consum<'r 

credit ll'nd~'rs 2 ________________ 2. Gl17.1l 14.2 19.7 oll 41 .H .. o 3h. 2. c\4. o1 4\1. 'I H. ol 41i. 8! .t,...l .on. <JI ·'-· ~: n2 .. , 
I i ! : I ' I i : ' 

-
l. Gross of payment on installment <lrht. . . . . . 
2. Consumer debt amortization, and otlwr fund sourc~s of cornmercml l)<lnk~. fintmce compmnrs and eredlt umon;-;, 

Sources: Board of Governors of thr F('deral Reserve Systc1n, Federal Deposit Insurance Corporation, Departmf'nt of 
Health, Education, und \Yelfnre, and C" .S. Departn1ent of Commerce, Omce of BusinC'ss Eeonomics. 

The a V<lilnbility of construction loans 
has likewise varied countercyclically 
with credit conditions, so that. shifts 
in final demand could be met promptly 
and to some extent even provided for 
in advance by construction activity. 

The effects are clearly apparent from 
the annual data shown in the chart, 
and emerge strikingly in the quarterly 
statistics. In the first four quarters 
after the recent troughs of general 
busi1wss, residential building activity 
finnPd while most other c:vele-sensitive 
components of national product were 
still weak, and moved up as foliows: 

Increase over four-quarter period 

(Annual rate in billions of dollars) 

From trough of~ 
1949- - - - - - - - ---- --------------- 5 

1954 ____________________________ 4 

1958- - - - - - - - - - - - - - - - - - - - - - - - - - - - 6~~ 

In the current recession, no corre­
sponding rise of homebuilding has yet 
developed. The slide in applications 
for Government backing has been 
checked in recent months, however, 
and the latest move in the zigzag course 
of new starts has been in an upward 
direction. 

Downturns of housing expenditures 
in mid-1955 and mid-1959 led the 
cyclical turns of general business by a 
year or more. Building activity peaked 
out in 1948 and 1953 at about the 
same time as gross national product, 
starts having of course turned down 
before GNP in each case . 

In evaluating the postwar experience 
of variable mortgage credit conditions 
ns a weapon against the business cycle, 
account should be taken of some longer­
term factors which have been gradually 
changing over this period. One of 
these factors is the size of the market 

which still remains untapped <llld can be 
opened up by u, further easing of credit. 
This potential market has almost cer­
tainly been reduced since vVorld War II 
as loan-value ratios have edged up­
ward and postwar backlogs of needs and 
waves of family growth and suburban­
ization have leYeled off. A maximum 
practicable easing of terms from theie 
present state probably would not 
bring so many additional buyers into 
the market this year as could have been 
brought in by such an easing in the 
conditions of 5 or 10 years ago. The 
credit "elasticity" of demand that 
remains is currently being tested, as 
last year's stringency of mortgage funds 
tapers off. 

Noncorporate Investment 

Plant and equipment investment and 
inventory requirements for the farm 
and nonfarm enterprises of individuals 
and for nonprofit organizations moved 
up sharply in the early postwar years, 
approximating $15 billion in 1950. 

The experience of the 1950's featured 
a moderate uptrend centering in busi­
ness plant and equipment outlays, and 
a series of shorter term swings. As 
may be seen in the third line of table 1, 
these swings contributed several billion 
dollars to the GNP advances of 1958-
59, 1954-55, and 1949-50. There has 
been a decline since 1959. 

The fluctuations of noncorporate 
buying shown in the table are largely 
traceable to cyclically associated move­
ments in spending of nonfarm enter­
pnses. These movements were offset 
m some years by countercyclical 
changes in farm investment, and were 
limited to some extent because of the 
concentration of noncorporate busi­
nesses in trade and service lines whif'h 
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are not very sensitive to cyclical 
changes. 

The role of credit availability in the 
swings in investment of these enter­
prises is hard to evaluate from the 
limited statistical information at hand, 
but is no doubt important. 

As in the case of residential construc­
tion, outlays have apparently tended 
to firm as credit has eased in recessions, 
and have then moved up to early peaks, 
turning down thereafter considerably 
ahead of declines in general business 

SURVEY OF CURRENT BUSINESS 

activity. This pattern has emerged 
more consistently in nonfarm than in 
farm spending, the latter having been 
much affected by income changes in 
certain years and steadied in other 
periods by the continued rise in the 
values of land and structures. 

As credit conditions tightened over 
the postwar period, noncorporate busi­
nesses utilized a rising volume of short­
term credit to finance longer term in­
vestments as well as to cover a moderate 
inventory buildup. 
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by contrast, the trend of values has 
been such as to narrow these limits. 
During the middle 1950's the growing 
stock of used cars gradually overtook 
the demand. The consequent fall in 
used-car values, relative to new-car 
prices, was directly reflected in the 
ratio of repossession value to sales price 
of new autos, and hence in practical 
limits to the easing of terms. 

Consumer Durables 
Purchasing and Finance 

Consumer lending, on the other hand, 
has been encouraged much more than 
has mortgage lending by the prevalence 
of high yields and by competitive 
pressures to sell goods. 

Under the recent-year circumstances 
the tendency has been to mttke con­
sumer credit available on terms which 
have been little affected by year-to-year 
changes in general financial conditions. 
As indicated in table 2, reductions in 
the fund sources of the major institu­
tional lenders such as occurred in 1952-
53 and 1958-59 have not been reflected 
in durable-goods credit extensions, nor 
have the sharp increases in fund sup­
plies which have come in 1954 and 
1958-and again in the current period­
been accompanied by correspondi1>g 

WE TURN now from investment to 
consumer purchasing of durable goods, 
where credit selling is also a major 
factor. 

While the supply of funds for personal 
investment has fluctuated considerably 
in recent years, consumption loan funds 
have not been in particularly short 
supply at any time since World War II. 
A heavy gross flow of cash from indi­
viduals repaying consumer debt has 
been available for relending; by turning 
these funds over 1.1 or 1.2 times an­
nually, a large volume of final sales of 
GNP has been financed since World 
War II with a relatively limited pool 
of capital. (See Table 3.) Funds to 
enlarge the pool, moreover, have gen­
erally been forthcoming when required, 
through finance companies set up for 
the purpose or through other business 
channels. 

Sales of consumer durables have been 
prineipnJly financed by commercial 
banks and sales finance companies, with 
the latter borrowing heavily from the 
banks during periods of sharp advance 
in loan volume. Neither these len dings 
nor the relative small share of such loans 
financed through credit unions seems to 
have been much affected by general 
money market conditions. 

There was a sharp rise in use of con­
sumer credit during the 1950's, indicated 
in table 2 by the growth of borrowing 
relative to purchases. Automobile 
loans including loans on new and used 
cars and finance charges are a big ele­
ment. These have been comparable in 
magnitude to total consumer expendi-

5873470~61--3 

tures for new autos. The use of credit 
for household durables is also promi­
nent. 

Apart from any question of fund 
supplies available, the practical limits 
to easing of downpayment and term-to­
maturity standards have been extended 
in the case of housing credit by the up­
trend of realty values. In the case of 
consumer-especially au to-borrowing, 

Table 3.-Financia! Asset Accumulation and Debt Operations, 1946-60 
(Billions of dollars) 

Line! 11946,1947,1948,1949,1950 11951,1952,1953,1954,1955 i 1956,1957,19581 !95fJ 11960 

11 f'inancialassetaccumulation ____ I1:J.4~ 9.41 6.91 6.91111.1114.1 20.0 18.8ll 17.4 22.5 23.2123.1 25.7 31.1 22.7 

2 Life insurance and pension I I , I 

I 

reserves ___________________ 3.7 ~.9 4.2'

1 

4.3 4.81 5.4 6.4 6.9
1 

7.3 7.6 8.2 8.0 F.3 8.8 ~.1 
3 Insurance reserves__________ na1 11,~1 w1 na 3 31 3 0 3 g 3 9 4 2 4 21 4. 3 3 5 :1 ~ 3. 4 :3.3 
4 Penswnreservcs ___________ rn'l n.•i na

1 
nal19 24/ 2u 29

1
13113413.8 45 45 "·' 5.~ 

5 O!herfinancialassets _________ 9.8
1 

5.61 2.8: 2.61 6.21 8.7113.7112.0 10.0114.9 15.1 15.2117.4 22.2 13.5 

Fixed-valueclaims __________ 13.0 5.41 1.011.6, 5.·1176 103188

1

104 8.9
1

9.9 83 !G2 U.O 11.7 
Currency and demand de- I / 
Tl'~~i~~;rirn-;;i;;:t\S"ilcP"osrts- 5. 2 -. 21-2 ~~-2 4 3.1

1 
3 91 2 1

1 
4 . 1\ . 3 . 9 -1 5 2. 2 -. G -1.1 

ot banks ______________ - 5 4

1 

2.31 .9

1

1 ol' .61 2.11' 4.5 4 6 4.7 3.5 3.7 6.5 s.o 4.1 5.0 
Shares at sa.vmg~ .::.n,llo1n 

assof'ntions and credit I I 
umons _________ ------- 1 21 1 2 1.21 1 5 1 5t 2 ll 3.0 3 6 4.4 4.8 5.4 5.2 G.5 7.3 S.O 

U.S. savmgs bonds. seues I i I 1 I I I 
AthroughK ____________ 12 21j l.G 15l 2:-51

1 

.l .2! .6
1 

.3-.1-1.9-.5~-1.8-.2 

Marketablcsecunties _______ -3 2:
1 

.21 181 I 01 81 11 3.411 3.21 -.4, 6.0 5.2 6.91 1..~~13.2 18 
U.S.Gmernmcnt_ ___ -31 -.si-31 -.I -5:-lo .4

1 

.11-1.6 1.6 1.8 l.(i-~.4 \J.l; -.7 
State and local govern- I 1 1 1 1 i I I 

mcnt ____________________ -.2 .3 1.0 .4 .5 .4 1.0! LS• .71 1.7 1.5 2.2 l.S 2.51 1.1 

c1[i~~:~~:-':~~-~=~~::~e_c_~~-- .o .6 1.1 .•. 7 1.7 2.1
1 

1.31 .6 2.7 1.9 3.1 2.4 Ll 1.4 

8 

9 

10 

gl 13 

14 

15 Retirement of amortized debt_ ___ 8.6 12.4 15.9 18.6 21.8 27.2 30.1 33.1 35.8 39.4 43.9 47.8 ·19.1 52.0 56.3 
16 Konfa.rm residential mort-

gages ________________________ 1.8 2. 2 2.6 3. 0 3. 4 4. 2 4. 7 5. 1 5. 4 5. 8 6. 7 7. 5 s ') Ktl g 3 
17 Consumer installment credit._ 6. 8 10.2 13.3 15. sl 18. 4 U"l %.< 

28.0 30.5 33.6 37.2 40.3 40 91 4::.: 1 41! u 
18 New borrowing! ________________ 16.4123.61 27.1 27.5 41.5 37.3 45.3 44.7 52.2 63.9 62.5 63.3 70.3,81.9179.5 
19 Residential and business 

9. 2 11. olio. 5 (Table 1) ____________________ 8. 7 18.7 13.4 14. 5 12.5 19.8 23.2 22.4 20.3 28.7 31 g ~8 4 
20 Consumer and security credit_ 7. 2 12. 61 16. (i 18.8 22.8 23.9 30.8 32.2 32.4 40. 7 40.1 43.0 41. 1J 5U. U: 51. 0 

21 Net increase in debt ____________ 7.8 ll.3 11.2 8. 9 19.7 10.2 15.3 II. 7 16.3 24.4 18.6 15.4 21.2 30.0 2" ') 
"·~ 22 Residential and business ______ 7. 4 8. 9 7. 9, 5. 6 15. 3 9. 2 9. 8 7. 4 14.4 17.5 15.7 12. 7 20. G 23.3 19. 1 

23 Consumer and security credit. . 4 2. 5 3.313.2 4.3 . 9 5. 4 4.3 1.9 7. 0 2.9 2. 7 . 7 6. 7 c.l 

24 Financial asset accumulation 
1.11-1.9 less increase in debt_ __________ 5.6i-l. 9 -4.3 -2.01-8.6 3.9 4. 7 7.1 4.6 7. 7 4.5 !.1 -.5 

r Gross of retirements in line 15. na-Xot available. 

Sources: Securities and Exchange Commission, Federal Home Loan Bank Board, Board of Governorc of :!Je Fell••ru.l 
Reserve System, and U.S. Department of Commerce, Office of Business Economics. 
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ad \'nnces in credit buying. Use of 
credit has apparently fluctuated in 
response to the complex factors deter-

SURVEY OF CURRENT BUSINESS 

mining goods demand, rather than the 
availability of funds being itself an 
important cause of market swings. 

Financial Saving of Individuals 

THE preceding sections have dealt 
with personal outlays for i1westment 
goods and more briefly, with spending 
for consumer durables. These have 
been considered in the fiwmcial context 
of the borrowing clone <md the down­
payments met out of the buyers' liquid 
assets at the time of purchase. 

In the longer run, the financial re­
quirements involved are generally cov­
ereJ by the buyers' financial saving out 
of income-the accumulation of bank 
deposits and other claims prior to the 
purchases, and repayment of debt after­
ward, which are reflected in table 3. 

At any given time, however, the plans 
and motivating circumstances which 
underlie the current flo\v~ of financial 
saving may be largely independent of 
those which underlie the current ex­
penditure out of savings to purchase 
goods. The two are combined in the 
measure of total personal saving which 
is discussed in the concluding section 
of this article, but financial saving will 
be considered separately first. 

Besides debt repayment the media of 
financial saving include savings and 

PERSONAL INCOME, PERSONAL 
TAXES AND DEBT SERVICE 
PAYMENTS* 

Billionr-----------------, 

Total 

Taxes 

Debt 
Service 

Remaining 
Income 

o~~~~~~~~~~~--~ 
1945 1950 1955 1960 

• Interest and amortization 
on consumer and mortgage debt 

1J S. Deportment of Commerce, Office of Susinen Economic1 6~- 4 -l 0 

demand deposits, insumnce and pension 
rights, llltlrketahle securities, mort­
gages nnd other claims of various sorts. 
Though dcht retirement nnd asset 
acquisition affect. opposite sides of the 
balance sheet, they Dre both forms of 
saYing inasmuch as they absorb current 
income nncl increase net worth. 

'l'his flo\Y of lomwhle funds lws ri-.en 
compamtively steadily ov~er time. Some 
components have expanded much more 
rapidl~· thnn others, as table 3 shows, 
with signific,mt consequences for savers, 
institutional lenders, and the users of 
credit. The shifts and some of the 
consequences are reviewed briefly be­
low. 

Debt amortization payments have 
increased steadily in importance, and 
these have been little affected by the 
mild postwar swings in business. The 
annual increments of insurance and 
pension funds were also stepped up 
more or less smoothly, though at a 
lesser pace. The rate of rise in deposits 
and security holdings showed an up­
trend similar to that in insurance and 
pension saving, but with marked swings 
during the cycles. These swings domi­
nated the course of total financial 
saving in the cycles, and made it a force 
for credit easing in recession and 
tightening in the later stages of business 
expansion. 

Contractual saving 

Debt amortization and insurance and 
pension-fund saving are broadly similar 
in that the amounts so saved normally 
depend less on short-run conditions and 
attitudes t.han on previous commit­
ments which the saver has considerable 
incentive to honor. This characteristic 
wns reflected in the relative steadiness 
of their growth during the mild cyclical 
fluctuations of the past decade and a 
half. 

By comparison with most other uses 
of disposable income, contractual sav­
ing and the related item of debt interest 

April 1\lGl 

may be considc·red as hn ,-ing a special 
and prior claim. Like tax liabilities, 
though less certainly, these precommi t­
ments tend to reduc(' the amount of 
CUlT('nt income the indiYidual regards 
as aYailable for spending. The post\var 
gro\Yth of contractual saYing nnd debt 
interest hns been large enough to have 
an appreei11 ble effect on current spend­
ing decisions. 

The "burden" of debt serTiee is due, 
of course, to the stepped-up use of 
credit, and its dampening effect on the 
GNP can be more than offset b~· the 
new borrowing power nssociati•d with 
it. As has been seen, under the prosper­
ous economic conditiolls of the postwm' 
period as <t whole the antilnbility of 
crerlit has m11de fo~· broader markets. 
Basic demand conditions ha Ye been 
favorable, and consumers have gener­
ally been willing to undertake fixed 
obligations. 

Debt repayments 

Payments on consumer installment 
debt are currently taking over 13 per­
cent of disposable income as against 
6-8 percent in the late forties. 

Commercial banks and finance com­
panies are the principal holders of 
consumer credit, and the steady flow 
of such repayments not only affects 
their loan policies but also contributes 
to the countercyclical changes in the 
lending power of the banks, the excess 
or shortfall of new loans as Dgainst 
repayments generally being reflected in 
the bank debt of the finance companies. 

l\1ortgage payments, including in­
terest charges, rose from 2% percent 
of disposable personal income in the 
late 1940's to around 5 percent last 
year. 

The flow of such payments is heaviest 
into savings and loan associations, 
which account for two-fifths of the 
total. With their alternatin fund 
outlets quite limited, funds pnid in to 
the associations tend to reenter the 
real estate market. 

The inflows to life insurance carriers 
and commercial banks are also large­
each of these groups receiving around 
15 percent of ali such payments. 
These institutions deal with a variety 
of borrowers, and their receipts on 
mortgages tend to ease credit avail­
ability in general. The carriers' in-
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Yestmcnt portfolios consist in large 
part of longer term oblig<ttions, while 
the banks are more active in short­
term lending. 

Life insurance and pension funds 

The aggregate amount saved each 
year through insurnnre and pension 
plans has shown an uptrend over the 
postwar period about in lim' with that 
ol' disposable income. During the past 
clt-·cack, tho step-up has been clue 
entirely to the rapid rise of pension 
pLms, which now account for around 
t !n-ee-fifths of the com billed total of 
such saving annually. 

Pension plans have increased sh<lrply 
in number since the end of 'World \Var 
IL and in this period personal saving 
through such plans rose from less than 
81 billion annually to well over $.5% 
billion. In recent years pension fund 
trustees (other than insurance earriers) 
lm ve channeled around half the net 
inflow to these funds into purchase of 
common stoeks, with the balanee being 
invested primarily in corporate bonds. 

The stable volume of saving through 
life insurance and the carriers' generally 
moderate participation in the pension 
reserve buildup have been reflected in 
relative stability in their net new 
lending for the past 7 years. With 
offerings and yields of Government and 
business obligations rising, this stability 
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meant a eutback in the insurance com­
panies' participation in the home mort­
gage market. 

Other financial assets 

Persons' acquisitions of other finan­
cial assets-comprising currency, de­
posits, and securities-have moved up 
quite markedly from the very low le,'els 
of the innneditlte postwar era, and last 
year nggrrgnted some $14?f billion. 
The element common to all this wide 
spectrum of financial instruments is 
thrir immediate aYnilttbility and dis­
posabilit.L 

On balanee, the composition of such 
saving has tended to shift over the past 
decade and n half away from fixed-value 
claims and to\\~ard marketable securi­
ties, which offer higher yields or pros­
pects of capital appreciation. Within 
both categories there has also been a 
move toward higher-yielding types. 

Among fixed-value claims, saving 
and loan shares moved up in savers' 
esteem. While the yield differentials 
favoring these over other savings de­
posits have narrowed eonsiderably dur~ 
ing the past decade, the associations 
still offer relatively favorable terms, 
and have eontinued to benefit from the 
tendency of prospective homeowners to 
put their savings in institutions which 
specialize in home financing. 

Personal Saving, Credit, and Disposable Income 

THE preceding sections have dealt 
separately with individuals' financial 
saving and with their use of loan and 
equity capital in the markets for goods. 
When the substance of these separate 
discussions is brought together, it is 
seen to cast considerable light on the 
financial-market role of personal saving 
as defined in the national income 
accounts. 

Financial effects of personal saving 

Personal saving is shown in the chart 
on this page as the income left after per­
sonal taxes have been paid and con­
sumption expenditures made. In table 
4, such saving is shown in terms of the 
forms it has taken. The relevant gen­
eral distinction here is that between 

"real" media of saving-i.e., invest­
ment goods-and financial media. 

The purchase of investment goods 
typically operates to reduce the supply 
of potentially loanable funds. 

Consumer goods buying also involYes 
drafts on the financial markets, at least 
equal to the sums actually borrowed, 
and greater if downpayments are ob­
tained by selling securities or liquidat­
ing other accumulated past savings. 
The conventional national income ac­
counting assumes that cash purchases 
and downpayments represent consump­
tion rather than capital transactions; it 
should be noted, however, that even 
purchases that are clearly of a con­
sumption character generally involve 
drafts on the supply of credit when they 
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DISTRIBUTION OF PERSONAL 
INCOME AMONG TAXES, CON­
SUMPTION, AND SAVING, 1960 

Of the Total Personal Income of 
$404 Billion Nearly 12Y2 Percent 
Went for Taxes, 6lf2 Percent for 
Saving, and 81 Percent Went for 
Consumer Expenditures 

U.S. Department of Commerc&, Office of Svsineu Econor,ic~ 6l -4-ll 

are financed from past savings or bor­
rowings. But as pointed out in the sec­
tion on the buying of consumer durablt• 
goods, and evident from the lower part 
of table 3, the borrowing and repay­
ments tend to be largely from a re­
volving pool, changing in size over time. 

Dealings in land and used tangible 
assets are like transactions in financial 
instruments in that-apart from the 
eapital gains realized-one form of cap­
ital is exchanged for another with no 
net effect on the stock of lo,uublc funds. 
In most postwar years, however, very 
large capital gains (not ineludecl in na­
tional income accounting) have been 
realized from trading in such assets. 
The buyer's capital funds go in this 
case to a seller who may \Yell treat them 
in part as income, and such a treatment 
absorbs financial capital just as docs the 
purchase of new investment goods. 

As has already been pointed out, the 
presence of capital gains whether re,tl­
ized or unrealized has progressively 
strengthened the position of the owners 
as credit risks. It has not increased the 
lending power of the financial system, 
however. This disparity of effect has 
been one of the factors in the gradual 
working off of the great liquidity which 
characterized the economy in the earlier 
postwar period. 
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Financial saving has an effect oppo­
site to that of "real" saving, of course. 
It adds to the supply of loanable funds 
in the ways detailed above. 

In the 1950's, as may be seen from 
the last line of table 3, individuals' 
financial saving generally supplied more 
capital funds than were required to 
finance their investment goods and con­
sumption borrowing put together. The 
net effect of personal saving, in other 
words, was to facilitate borrowing by 
business and Government as well as 
individuals. This effect was especially 
substantial in 1953 and 1957-periods 
when demand for funds was pressing 
strongly against available supplies and 
monetary policy was generally restric­
tive. In periods of prosperity with 

INCOME AND SAVING 
Saving Tends to Follow Income in the 
Long Run but Other Factors Contribute to 

the Short-Term Fluctuations Billion$ 
400r.~~~~po~~~b~~~~-~-on-a71-------------------. 

Income 

421 Personal Saving 

V. S. Department of Commerce, Office of Business Economics 61- 4 - f 2 
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Table 4.-Personal Saving and Investment and Related Financial Flows, 1946-59 

(Billions of dollars) 

Line 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 

- - ----- - --------------
1 Investment in housing and noncorpo. 

rate businesses ______________ -------- 11.5 15.0 22.4 18.4 27.7 26.3 25.2 25.5 27.6 33.0 30.9 31.1 32.1 38.2 

2 Less: Associated borrowing ___________ 9.2 11.0 10.5 8. 7 18.7 13.4 14.5 12.5 19.8 23.2 22.4 20.3 28.7 31.9 
3 Capital consumption allow-

ances __ ----------------------- 5.0 6.2 7.2 8.2 9.0 10.3 10.9 11.6 12.2 12.8 13.5 14.7 15.1 15.9 

4 Plus: Financial assets and debt retire-
ment. _____ ------------------- 22.0 21.8 22.8 25.5 32.9 41.3 50.1 51.9 53.2 61.9 67. 1 70.9 74.8 83.1 

5 Less: Consumption borrowing ________ 7.2 12.6 16.6 18.8 22.8 23.9 30.8 32.2 32.4 40.7 40.1 43.0 41.6 50.0 

6 Statistical discrepancy---------- -1.4 2.2 .0 -.3 -2.5 2.2 .2 1.3 -2.3 .6 -1.0 .5 -2.9 -.1 

7 Equals: Personal saving ______________ 13.5 4. 7 11.0 8. 5 12.6 17.7 18.9 19.8 18.9 17.5 23.0 23.6 24.4 23.4 

8 Total sources of funds (lines 2+3+5+7). 
}34. 9 9 Total uses of funds and discrepancy 34.5 45.3 44.2 63.1 65.3 75.1 76.1 83.3 94.2 99.0 101.6 109.8 121.2 

(lines 1+4-6). 

Sources: Board of Governors of the Federal Reserve System, Securities and Exchange Commission and U.S. Department 
of Commerce, Office of Business Economics. 

greater financial ease such as 1948, 1950, 
and 1955, persons' financial saving fell 
short of the loan fund requirements of 
personal investment and consumption. 

Income and saving 

The common observation that the 
percentage of income saved drops 
sharply in economic recessions and 
rises with good times has been appli­
cable to the national economy as a 
whole--including corporations and Gov­
ernment--but not to the experience of 
consumers in this period. The swings 
in personal income during recent cycles 
have been mild, and those in personal 
saving correspondingly limited. The 
lagging adjustment of consumption 
standards to changes in income has 
been less evident in the saving record 
for this period than has the impact of 
swings in credit purchasing of new cars. 

This stability has been possible be­
cause the income effects of output 
reductions and expansions have cen­
tered on corporate earnings and the 
fiscal position of the Government rather 
than on consumer buying power. 

Income of wage and salary workers, 

the largest element in personal income, 
has been shielded from the immediate 
effects of production swings by contrac­
tual arrangements as to pay rates, a 
high and rising proportion of salary 
payments in the total, unemployment 
benefits, and other factors. 

Since cyclical changes have been most 
pronounced by far in certain major in­
dustries where the corporate form of 
organization predominates, the greater 
stability in payroll costs has meant that 
corporate profits have borne a larger 
share of the cyclical movements in 
national income. 

Corporate income tax rates averaging 
around 50 percent, and dividend pay­
outs being stable, about half of the 
change in corporation earnings was gen­
erally carried through to undistributed 
profits. The remainder was reflected in 
tax yields and hence entered the Federal 
surplus or deficit, along with unemploy­
ment compensation outlays and other 
countercyclical items of Government 
expenditure. With these stabilizers in 
operation, personal income moved up 
more steadily in the 1950's than in any 
recorded prior period. 
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I 
Unless otherwise stated, statistics through 1958 and I 

descriptive notes are shown in the 1959 edition or 
BUSINESS STATISTICS F~~~u-J March I April I May I June 

1960 

July I August 'Septem·loctober I Novem-J Decem-I ber ber ber 

GENERAL BUSINESS INDICATORS 

NATIONAL INCOME AND PRODUCTt 

Seasonally adjusted quarterly totals at annual rates: t 
National Income, totaL .................. bll. of doL.---------

Compensation of employees, totaL .......... do .... ---------
Wa~es and salaries, totaL ................. do .... ---------

Kn~r~;;;_~~~~ ~: ~::::: ~: :~:: ~::::::: ::::: :~g:::: r ::::::::: 
Government civilian __________ .......... do .. __________ _ 

Supplements to wages and salarles ......... do .... ---------

Proprietors' income, totald' __ .. ____ ......... do .... ---------
Business and professionald' ________________ do .... _______ __ 
Farm ______ --------- ______________________ .do .... ---------

Rentallncome of persons. ___________________ do .... ---------
Corporate profits and inventory valuation adjust-

ment, totaL _______________________ bll. of doL.---------

414.4 

290.2 
268.7 
222.1 

9.9 
36.7 
21.5 

46.0 
35.4 
10.6 
12.5 

419.4 

295.0 
273.1 
225.5 
10.0 
37.6 
21.9 

48.1 
36.0 
12.1 
12.5 

419.3 

297.2 
274.9 
226.0 
10.1 
38.8 
22.3 

48.3 
36.1 
12.2 
!2. 5 

295.2 
273.2 
223.6 
10.3 
39.3 
22.0 

48. s 
35.9 
12.8 
12.5 

Janu­
ary 

1961 

Febru-1 March 
ary 

Corporate profits before tax, totaL ________ do .... ---------
Corporate profits tax llabllity ____________ do ____ ---------
Corporate profits after tax _______________ do ____ ---------

48.0 
48.R 
23.8 
25.0 
-.8 

45.3 
45.7 
22.3 
23.4 
-.4 

42.2 
41. 5 
20.3 
21.3 

::::::::: ::::::::: ::::::::: :::::::::1::::::::: ::::::::: 
Inventory valuation adjustment_ __________ do ____ --------- . 7 ---- ·---- --------- --------- --------- --------- ---------

Net interest. --------------------------------do .... ---------

Gross national product, totaL ................ .do .... ---------

Personal consumption expenditures, totaL .. do .... ---------
Durable ~oods ...... __ .. ______ ---------- ... do .... ---------
Nondurable goods ......................... do ____ ---------
Services _______ ------------- ............... do ____ ---------

Gross private domestic Investment, totaL ... do .... ---------
New construction ......................... do .... ---------
Producers' durable equlpment. ............ do .... ---------
Change In business lnventor!es ............ do .... ---------

Net exports of goods and serv!ces ............ do ............ . 
Exports .•.• __ ..... ___ .. _ .... _._ .. _ ...... _ .do._ .......... . 
Imports. ____ -------------------- .......... do ............ . 

Government purchases of goods and services, total 
bll. of doL .•.•.•••• 

Federal (less Government sales) ........... do ............ . 
National defense? ...................... do ............ . 

State and locaL ___________________________ do .... ------··· 

Personal Income, totaL ....................... do ............ . 
Less: Personal tax and nontax payments ...... do ............ . 
Equals: Disposable personallncome ........... do ........... .. 

Personal savlng§ _______________________________ do .... __ ••••••• 

GNP in constant (1954) dollars 

Gross national product, totaL------------bll. of doL ......... . 

Personal consumption expenditures, totaL •. do ............ . 
Durable goods ..... ___________ --------- ... .do ........... .. 
Nondurable goods ......................... do ............ . 
Services .. _ .. _____ .... _______ ... ----- __ ._ .. do._ .......... . 

Gross private domestic Investment, totaL ... do ............ . 
New construction ......................... do ............ . 
Producers' durable equ!pmenL ............ do ............ . 
Change In business !nventor!es ........... .do ............ . 

Net exports of goods and serv!ces ............ do .... --·····-· 

Government purchases of goods and services, total 
bil. of doL ........ . 

FederaL ... ____ ..... ___ .. ________ .. ____ .... do ............ . 
State and locaL ........................... do ............ . 

17.8 

501.3 

323.3 
44.2 

1.50. 5 
128.6 

79.3 
40.8 
27.1 
11.4 

1.2 
25.2 
23.9 

97.5 
51.8 
44.9 
45.7 

396.2 
49.2 

347.0 

23.7 

440.5 

294.8 
41.8 

141.1 
112.0 

66.2 
34.0 
22.4 
9.8 

-.1 

79.6 
41.8 
37.8 

18.5 

505.0 

329.0 
44.5 

153.5 
130.9 

75.5 
40.7 
29.5 

5. 3 

2.0 
26.4 
24.4 

98.6 
51.7 
44.7 
46.9 

404.2 
50.0 

354.1 

25.2 

442.2 

298.3 
41.9 

143.2 
113.3 

62.8 
33.8 
24.2 
4.8 

• 7 --···---- ······---

80.3 
41.8 
38.6 

19. 1 

503.5 

328.3 
42.7 

152.7 
132.9 

70.8 
40.5 
29.7 

.6 

3. 7 
27.3 
23.5 

100.7 
52.7 
45.1 
48.0 

408.0 
50.5 

357.5 

29.2 

438.0 

296.9 
40.2 

142.3 
114.4 

58.6 
33.6 
24.4 

.6 

2.2 

80.3 
41.2 
39.1 

19.4 

503.5 

330.8 
43.2 

1.52. 9 
134. 7 

66.0 
40.3 
28.7 

-3.0 

4.6 
27.0 
22.4 

102.1 
53.3 
45.7 
48.8 

408.5 
.50. 4 

358.1 

27.2 

437.0 

297.6 
41.2 

141.3 
115.2 

54.9 
33.5 
23.8 

-2.4 

3. 4 

81.1 
41.4 
39.7 

• Revise~. tRevised series. Estimates of national income and product and personal income have been revised back to 1957; revisions prior to the 2d quarter 1959 (and prior to May 1959 
for personal mcome) appear on pp. 8 ff. of the July 1960 SURVEY. d'Includes inventory valuation adjustment. 9 Government sales are not deducted. 

§Personal saving is excess of disposable Income over personal consumption expenditures shown as a component of gross national product above. 
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Unless otherwise stated, statistics through 1958 and l-----,---,,--------,-----.------.-l-9_60_,-----,---.------.----.----~ 1961 
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BUSINESS STATISTICS I F~~~u- March April May ' June ! July August Se~~~m- October 

1 
N<~;~~m-~ Dl;;,e;n- J~~';;'- F~~~u- I :\farch 

GENERAL BUSINESS INDICATORS-Continued 

PERSONAL INCOME, BY SOURCEt 

Seasonally adjusted, at annual rates:t 
Total personal income ____________________ bil. of doL 

Wage and salary disbursements, totaL ______ do. __ _ 
Commodity-producing industries, totaL .. do ___ _ 

Manufacturing only ____________________ .do ___ _ 
Distributive industries ____________________ do. __ _ 
Service industries. __ ---------- ____________ do. __ _ 
Government.. _____________________________ do. __ _ 

Other labor income __________________________ do ___ _ 
Proprietors' income: 

Business and professionaL ________________ do ___ _ 
Farm ______________________________________ do ___ _ 

Rental income of persons ____________________ do. __ _ 
Dividends ___________________________________ do ___ _ 
Personal interest income _____________________ do ___ _ 
Transfer payments ________________________ . .do ___ _ 
Less personal contributions for social insur ... do ___ _ 

Tote! nonagricultural income __________________ do ___ _ 

NEW PLANT AND EQUIPMENT 
EXPENDITURES 

Unadjusted quarterly totals: 

395.7 

268.6 
111.9 
89.0 
70.3 
39.8 
46.5 
10.7 

35.5 
10.4 

12.5 
13.9 
2.5. 5 
27.7 
9.1 

381.2 

AU industries _____________________________ bi!. of doL ---------

M annfactnrlng __ ----- _ --------------- _____ .. do ..•. ---------
Durable goodsindustrles __________________ do ____ ---------
Nondurable goods! ndustries. _____________ do ____ ---------

Mining ______________________ ------------- __ .do. ___ ---------
Railroads. __________________________________ .do. ___ ---------
Transportation, other than raiL _____________ do ____ ---------
Public utilities. _____ ------------------------do. ___ ---------
Commercial and other ______________________ _do ____ ---------

Seasonally adjusted quarterly totals at annual rates: 
All industries_--------------------------- bil. of doL ---------

Manufacturing _____________________________ .do ____ ---------
Durable goods industries __________________ do ____ ---------
.'Jondurable goods industries ______________ do ____ ---------

Mining _____________________________________ .do ____ ---------
Railroads ___ --- ___ --- __________ ---------- ___ .do. ___ ---- -----
Transportation, other than raiJ. _____________ do ____ ---------
Public utilities ______________________________ do ____ ---------
Commercial and other _______________________ do ____ ---------

FARM INCOME AND MARKETINGSa" 

Cash receipts from farming, including Government 
payments, totaL ______________________ mil. of doL. 

Farm marketings and CCC loans,totaL _______ do ___ _ 
Crops. _____ ---------------------- ___________ do. __ _ 
Livestock and products, total\! _____________ do ___ _ 

Dairy products __________ ----------_----- __ do ___ _ 
Meat animals _____________ ------ ----------do ___ _ 
Poultry and eggs __________________________ do ___ _ 

Indexes of cash receipts from marketings and CCC 
loans, unadjusted: 

All commodities ___ --- -----------------1947-49=100 .. 
Crops ________ --------_--------------- _______ do. __ _ 
Livestock and prodncts ____________________ _do ___ _ 

I11dexes of volume of farm marketings, unadjusted: 
All commodities. ___ ------------ _______ 1947- 49=100 •. 

Crops. __________ ------------ ----------------do ___ _ 
Livestock and products _____________________ do ___ _ 

INDUSTRIAL PRODUCTION t 

Revised Federal Reserve Index of Quantity Output 

2,093 

2, 059 
689 

1, 370 
368 
776 
200 

85 
64 

101 

100 
74 

120 

397.0 

269.3 
111.6 
88.8 
70.8 
40.0 
46.9 
10.8 

35.4 
10. 1 

12.5 
13.9 
25.9 
28.3 
9.2 

382.7 

7.89 

3.09 
1. 55 
1. 54 

.22 

. 25 

. 47 
1. 18 
2. 68 

35.15 

14.10 
7.15 
6. 95 

1.00 
1.00 
2. 00 
5. 75 

II. 35 

2,169 

2,150 
583 

1, 507 
406 
906 
236 

88 
54 

115 

98 
53 

131 

401.9 

271.7 
112. I 
88.6 
71.8 
40.5 
47.3 
10.8 

35.7 
11.7 

12.5 
13.9 
211.2 
28.6 

9. 2 

385.9 

2, 211 

2,199 
675 

1, 524 
399 
824 
268 

90 
63 

112 

98 
59 

128 

404.7 

273.6 
113.3 
89.5 
72.0 
40.7 
47.6 
10.9 

36.0 
12.1 

12.5 
13.9 
26.5 
28.4 

9. 3 

388.3 

2, 316 

2,298 
672 

1, li26 
431 
894 
265 

94 
63 

119 

104 
58 

138 

40fi.1 

274.0 
112.9 
89.2 
72.2 
41.1 
47.8 
11.0 

36.2 
12.5 

12 .. 5 
13.9 
21l. 8 
28.5 
9.3 

389.3 

9.28 

3. 76 
1. 88 
1. 88 

. 27 

. 29 

. 55 
1. 42 
2. 99 

36.30 

14.70 
7. 40 
7.30 

1. 05 
1.10 
2. 15 
5. 70 

11.60 

2, 509 

2,464 
905 

1, 559 
413 
875 
246 

101 
84 

114 

116 
90 

135 

407.3 

275. 1 
112.8 
88.7 
72.4 
41.3 
48.5 
11.1 

36.2 
12.0 

12.5 
B.9 
27.1 
28.7 
9. 3 

391.1 

2, 754 

2. 687 
I, 236 
1, 451 

399 
779 
256 

110 
115 
106 

128 
132 
126 

408.2 

275.1 
111.5 
87.7 
72.9 
41.6 
49.0 
11.2 

36.1 
12.2 

12.5 
14.0 
27.4 
29.1 
9.4 

391.8 

3,023 

2, 991 
1,413 
1, 578 

384 
911 
268 

123 
132 
116 

143 
149 
138 

408.8 

275.0 
111.2 
87.5 
72.7 
41.9 
49.2 
11.2 

36.1 
12.2 

12. 5 
14.0 
27.5 
29.7 
9.3 

392.4 

8. 98 

3.62 
1. 80 
1. 81 

. 25 

. 24 

. 47 
1. 50 
2. 91 

35.90 

14. 65 
7. 35 
7. 30 

1. 00 
1.00 
I. 90 
5. 60 

11. 75 

3,390 

3,368 
I, 730 
1, 638 

378 
955 
290 

138 
161 
120 

157 
177 
142 

409. 7 

274.8 
110. 91 87.2 
72.5 
42.0 
49.4 
11. 3 

36.1 
12.6 

12.5 
14.1 
27.6 
30.0 

9. 3 

393.0 

4,300 

4. 000 
2,170 
1, 830 

394 
1,077 

335 

164 
202 
134 

189 
233 
155 

409.0 

273.6 
109. 5 
86.2 
72.5 
42.0 
49.6 
11.1 

35.9 
12.9 

12. 5 
14.1 
27.6 
30 .. 5 

9. 2 

392.1 

3, 768 

3, 712 
1, 991 
1. 721 

380 
990 
326 

152 
186 
126 

172 
210 
144 

406.9 

271.4 
107.3 
84.6 
72.3 
42.0 
49.8 
11.0 

35. 7 
12. g 

12.5 
14.0 
27.7 
30.9 

9. 2 

390.1 

9. 53 

4.01 
1. 95 
2. 06 

. 24 

. 25 

. 46 
1. 58 
2. 99 

35 . .10 

14.40 
6. 85 
7. 55 

-90 
1.00 
1. 80 
.5. 70 

ll. 65 

3,159 

3, 121 
I, 530 
1, 591 

403 
861 
297 

128 
143 
117 

143 
!58 
131 

Unadjusted, total index (Including ntilities)\
957

=IOO.. 
111 111 

llO 
109 109 103 107 108 110 106 101 

By industry: 
Manufacturing, total_--------- _____________ do____ 112 111 110 110 110 103 106 108 no 106 100 

Durable manufactures. ___________________ do____ 112 no 108 107 106 99 98 102 103 100 96 
~on durable manufactures _________________ do____ 112 113 114 115 116 109 117 117 119 114 106 

Mining ______________________________________ do____ 96 95 97 97 98 94 98 98 98 97 97 
Utilities _____________________________________ do ____ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------

By market grouping: 
Final products, totaL _______________________ do ___ _ 

Consumer goods ___________________________ do ___ _ 
Automotive and home goods ____________ do ___ _ 
Apparel and staples _____________________ do ___ _ 

Equipment, including dcfense _____________ cto ___ _ 

U2 
115 
126 
112 
104 

ll2 
114 
122 
112 
106 

ll1 
n5 
120 
113 
104 

111 
115 
120 
113 
105 

112 
llll 
121 
11.1 
104 

107 
110 
104 
112 
102 

111 
115 
99 

121 
101 

n2 
117 
110 
n9 
102 

114 
121 
123 
120 
101 

110 
115 
117 
114 
100 

106 
108 
108 
108 
101 

406.6 

271.4 
107.2 
84.4 
72.1 
42.1 
50.0 
11.0 

35. 5 
12.9 

12.5 
14.0 
27.7 
31.0 
9.4 

389.8 

3,111 

3,065 
1, 438 
I, 627 

408 
938 
247 

126 
134 
li9 

143 
160 
131 

102 

101 
95 

109 
97 

106 
109 
101 
112 
101 

'406. 2 

'27\.C 
'106. 5 
'84. 0 

72.0 
'42. 2 
'50. 3 

10.9 

35. 4 
13.0 

12.5 
'14. 0 

27.7 
'31.1 
'9. 4 

'389.3 

17.70 

3. 01 I 1. 40 
1. 60 

. 21 

.15 

. 44 
1.16 
2. 73 

I 34.4 

13.8 
6. 5 
7. 3 

1.0 
. 7 

1.9 
5. 6 

11.5 

2,308 

2, 286 
824 

1, 462 
375 
819 
238 

94 
77 

107 

104 
86 

118 

a 467.8 
409.6 

272. 1 
107.3 
84.2 
72.0 
42.3 
.)0. 5 
10.9 

35.5 
13. 1 

12.5 
14.0 
27.6 

• 33.3 
9. 4 

• 392.6 

2 8.68 

3. 50 
1. 66 
1. 84 

. 26 

.16 
. ,,5 

I. 46 
2. 74 

2 33.8 

13.6 
6. 5 
7. 2 

1.0 
.6 

2. 1 
5. 9 

10.6 

103 p 104 

102 p 103 
96 p 96 

' ll1 p 112 
'96 '95 

108 
111 

'104 
' 114 
'100 

r 108 
p 111 
p 106 
p 113 
• !GO 

Materials __ ---------------------------------do____ Ill 110 109 108 107 100 104 105 105 102 98 98 99 • 100 
Durable goods materials ___________________ do____ 110 108 lOG 105 104 96 97 100 99 95 90 90 90 r· ~1 
Nondurable materials _____________________ do____ 111 112 112 111 111 104 110 110 112 110 106 '107 , 108 r·JlO 

' Revise<l. • Preliminary. I Estimates for .Tanuary-~Iarch 1961 based on anticipated capital expenrliturcs of business. 'Estimates for April-June 1961 based on anticipated ca11ital 
expenditures of l>usiness. Anticipated expenditures for the year 1961, and comparative data for 19.;9-60, appear on p. 14 of the March 1961 SURVEY. 

tSee note marked "t" on page S-1. a" Revised beginning 195R; revisions prior to May 1959 will be shown later. \!Includes data not shown separately. 
tRevised series. For figures back to January 1955 for total and summary groups (seasonally adjusted), seep. 6 of the January 1960 St'RVEY; for other information and earlier figures hack 

to 1947 (1919 for total industrial production, including utilities), see the December 1959 Federal Reurve Bulletin and the separate Federal Reserve publication, "Industrial Production: 1959 
Revision·• (available from the Board of Governors of the Federal Reserve System). 

a Italicized total excludes stepped-up rate of National Service Life Insurance dividend payments; total disbursements of$150 million multiplied by 12 (to pnt on annual rate ha>ls) 
aDlOUE((·d to $1.8 billion. Figures for transfer payments and total nonagricultural income reflecting similar ex elusion are $31.5 billion and $390.8 billion. 
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Unless otherwise stated, statistics through 1958 &nd l---.----.----.----.----.-l-9_6_
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GENERAL BUSINESS INDICATORS-Continued 

,, I 

i 
INDUSTRIAL PRODUCTION-Continued 

Revised Fed. Reurve Index of Quantity Output-Con. 
Seasonally adjusted, total index (including utilities) t 

109 1957=100 __ 110 109 110 109 108 107 106 105 103 102 102 p 102 
By industry: :11 anufacturing, totaL ___ -- __________________ do __ -- 110 110 109 110 110 110 108 107 106 104 102 '101 101 p 102 

Dumhle manufactures<;! ___________________ do ____ 109 108 106 107 105 106 104 102 101 98 96 95 '94 I' f;.) 

Pr/:::~r,i;1~~~~~t ~-~ ~= === === == = == == = == == = = ~~=: = = 
IJO 106 99 94 88 s.o 83 80 78 74 69 •71 •73 "74 
IJ4 109 100 92 84 80 76 72 73 68 64 '66 'r,g ,, 70 

Fabricated metal products _______________ do ____ 108 107 104 108 108 109 108 106 105 101 101 '97 r o.~ 1, \-lS 
Structural metal parts _________________ do ____ 104 102 101 104 106 107 107 105 104 101 98 97 94 I' £13 

Machinery_------------------------- ____ do ____ 108 108 107 109 109 IIO 107 105 102 102 101 101 '101 1 101 
N onelectrlcal machinery ______________ do ____ 103 104 102 104 105 107 103 101 100 98 96 T !)() 95 {· 9(i 
Electrical machinery __ ------------ ____ do ____ 115 115 114 Il5 ll4 I14 Il3 112 105 107 108 109 '109 p 109 

Transportation equipment 9 ____________ do ____ 107 104 102 106 102 102 101 102 103 97 '93 ~9 88 p 87 
Motor vehicles and parts ______________ do ____ 126 us ll5 120 120 113 114 ll5 116 103 '97 '89 r 86 P Rf> 
Aircraft and other equlpment_ _________ do ____ 88 89 89 92 84 90 88 89 89 90 89 •88 t 87 "8g 

Instruments and related products ______ _do ____ 1!7 119 117 120 121 121 122 ll8 119 119 ll6 116 '114 T ll4 
Clay, glass, and stone products __________ do ____ uo 106 110 Ill 114 114 112 109 109 107 103 101 '100 T• 101 
l-umber and products ___________________ do ____ 115 110 114 110 109 Ill 102 103 100 95 96 '100 101 --------Furniture and fixtures __________________ _do ____ 119 116 122 124 123 124 121 118 117 117 ll4 nt 'Ill T' 111 
:!\f !see llaneous manufactures ______ --_----do_- __ 111 114 113 ll5 ll7 ll7 115 109 113 no 107 '107 '107 ,. 107 

;\fond urah le manu factures _________________ do ____ 112 112 ll3 115 116 no 115 ll3 113 ll2 Ill llO 110 ql! 
Textile mill products ____________________ do ____ lll 111 llO ll3 ll5 ll3 111 106 104 101 '98 '99 102 --------Apparel products ____ -------- ____________ do ____ 122 124 127 127 127 128 127 122 122 123 'Jl9 113 116 --------Leather and products ____________________ do ____ 98 99 99 104 104 103 103 97 101 99 96 97 --------- --------Paper and products _____________________ do ____ 113 ll2 113 113 112 112 ll2 112 112 uo 109 lll 113 --------
Printing and publlshlng _________________ do ____ 109 108 109 Ill ll2 )]2 ll3 112 ll3 114 112 >Ill 'lll T lJl 

Newspapers _______________ -- __________ do ____ 105 104 106 108 109 108 108 107 108 108 106 104 102 --------Chemicals and products _________________ do ____ 118 119 122 123 125 125 124 121 121 120 120 120 n8 --------Industrlrtl chemlcals ___________________ do ____ 124 126 126 128 132 131 131 127 125 126 125 125 --------- --------Petroleum products _____________________ do ____ 102 103 107 107 Ill 115 112 lll 109 108 105 '105 '104 p 104 

Rub her and plastics produets ___________ do ____ 117 115 n5 117 122 117 11!) 111 no 109 105 103 --------- --------Foods and beverages ____________________ do ____ 107 108 108 109 109 1!0 109 llO 111 109 110 '110 109 --------Food manufactures ____________________ do ____ 107 108 108 109 109 109 109 109 Ill 109 110 110 110 --------Bcverag'es ____________________________ -do ____ 106 106 106 Ill JIO Ill 109 110 )]2 108 109 lOS --------- --------Tobacco products _______________________ do __ -- 108 113 116 ll5 115 Ill 114 n4 ll5 117 115 112 --------- --------

:!\ f lnlng _________________________________ --_--do_-_- 96 96 98 97 97 98 98 96 97 98 98 98 96 l' 9f) Coal _______________________________________ do ____ 84 86 87 86 78 78 80 77 81 77 81 78 r 70 "()7 
Crude oil and natural gas __________________ do ____ 98 9(} 97 96 99 100 100 99 99 101 99 99 9S p 99 

Crude oiL ______________ ------------ ____ do ____ 97 96 97 96 99 100 100 99 99 101 98 97 97 P H9 
Meta! mining ____ --------------------- ____ do __ -- 95 104 106 103 97 94 96 92 88 9.5 107 '109 105 --------Stone and earth mlnerals __________________ do ____ 106 101 ll5 ll4 ll6 liS 116 114 116 ll3 109 '111 107 --------

U tllltles _____________________________________ do ____ 121 124 123 122 124 125 126 127 125 125 125 r 121) 126 1' 126 E lectrlc ____________________________________ do ____ 120 123 122 121 123 124 126 127 125 124 124 125 ----------- ------Gas ______________________________ ---- ____ --do_--- 125 126 125 125 124 --------- --------- --------- --------- --------- --------- --------- ----------- -----
By market grouping: 

111 Final products, totaL _______________________ do ____ 110 110 112 ll2 1 ll2 111 110 11J 109 108 107 107 [• 107 Consumer goods ___________________________ do ___ - 113 113 115 117 117 116 115 114 115 113 112 '110 110 "111 Automotive and home goods _____________ do ____ ll9 114 117 121 121 116 115 114 115 Ill 108 '102 '101 p 101 

A utomotlve products __________________ do ____ 122 114 117 121 121 114 115 117 121 112 105 94 901 r SS 
A ut.os ______ ------------------------_do ____ 125 113 116 122 123 108 114 ll9 123 109 97 78 73 J) 71 
Auto parts and allied products _______ do ____ ll7 ll6 119 119 118 122 118 ll3 liS 116 118 ll8 116 !--------

Home goods 9 _________________________ do ____ ll7 114 ll7 121 120 117 114 n2 110 110 110 '108 109 --------Appl!ances, TV, and radlos __________ do ____ 117 n2 115 120 118 113 108 105 103 104 '106 . 106 109 --------Furniture and rugs __________________ do ____ ll8 114 121 123 122 118 119 119 115 114 113 109 109 --------
Apparel and staples _____________________ do ____ 112 113 114 115 115 116 ll.O 114 115 114 ll3 113 ll3 rll4 

Apparel, Incl. knit goods and shoes ____ do ____ 116 118 120 122 121 121 119 113 114 114 'Ill '108 110 --------Consumer staples<;! ____________________ do ____ 110 112 113 113 ll4 11., 114 114 115 113 ll4 115 114 r!H Processed foods ________________ ------do __ -- 107 108 108 109 110 110 110 110 110 109 109 110 110 --------
Beverages and tobacco _______________ do ____ 106 108 110 ll2 ll2 Ill Ill 112 113 111 Ill 109 --------- --------Drugs, soap, and tollctrtes ___________ do ____ ll4 ll5 ll8 120 122 122 120 ll9 122 ll8 llS 'llS 117 --------Newspapers. magazines, and books __ do ____ 109 110 112 113 ll3 116 115 116 115 116 ll6 '117 117 --------Consumer fuel and lighting __________ do ____ 117 119 120 ll8 120 122 123 123 121 122 122 126 --------- --------

Equipment, Including defense<;! ___________ do ____ 102 104 102 104 103 104 103 103 103 102 101 100 '~9 "gg Business equl pmen t _____________________ do ____ 105 105 104 106 105 106 105 105 105 103 102 101 101 ,, j(JI) Industrial equlpment __________________ do ____ 104 104 102 104 103 104 103 101 99 100 98 98 98 --------Commercial equlpment_ _______________ do ____ 113 115 115 117 120 121 121 120 121 119 117 '118 117 --------Freight and passenger equlpment_ ____ do ____ 103 102 101 105 99 101 95 101 103 99 99 '95 !!() --------Farm equlpment_ _____________________ do ____ 9i 93 89 59 89 88 83 87 86 88 99 '98 100 --------
M aterla ls ____________________________________ do ____ 109 lOR 108 107 106 106 105 104 103 101 99 98 98 p 93 Durable g-oods materials 9 _________________ do ____ 109 107 105 10.) 102 101 100 99 97 94 91 90 90 I' 90 Consumer durable _______________________ do ____ 120 117 110 115 115 110 106 112 103 94 91 '88 H4 --------Eq ul pmen L _____________________________ do ____ 107 106 104 104 98 102 101 97 98 98 95 95 9.0 --------C onstructlon ____________________________ do ____ 108 105 109 110 110 110 109 106 105 102 99 98 9S -- -----

;\fondurable materials 9 ___________________ do ____ JIO JlO 110 110 111 112 111 109 109 109 108 107 107 ,. lii~ 
Business supplies ______ -------------- ___ do ____ !10 109 !09 110 Ill 113 Ill 110 110 110 110 '10~ lUS --------Containers __ -------------------------_ do ____ Ill 109 108 107 108 113 Ill 108 107 106 109 r 107 109 --------General business supplles ______________ do ____ 109 109 110 112 113 113 112 Ill Ill 112 110 109 107 --------
Business fuel and power 9 _______________ do ____ 103 103 103 1021 103 103 104 103 103 103 102 101 '100 "101 l\f irwral fuels __________ ------------- ___ do ____ 96 96 97 96 97 97 98 9fi 97 ~~~ I 97 96 85 ,, U'J N onresl!lential utilities ________________ do ____ 119 121 120 120 121 120 122 123 121 119 119 '--------- --------

r Revised. • Preliminary, tSee corresponding note on p. S-2. Q Includes data not shown separately. 
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BUSINESS STATISTICS ary March Apnl May June July -"' her her her ary ary 

. I I 

GENERAL BUSINESS INDICATORS-Continued 

BUSINESS SALES AND INVENTORIES§ 

Mfg. and trade sales (seas. adj.), totalt ______ bil. of doL •62.3 61.3 , 62.5 61.9 61.8 60.9 60.7 '60. 4 60.3 59.9 59.4 • 58.7 59.1 ---------
M anufacturlng, totaL _________________________ do ____ 31.6 30.8 3!.0 31.0 30.8 30.4 30.1 30.1 29.6 29.3 29.1 • 28.7 29.0 --------Durable goods lndustries ____________________ do ____ 15.7 15.2 15.0 1.1.1 14.9 14.7 14.4 14.4 14. 1 13.8 13.6 • 13.2 13.3 --------Nondurable goods industries ________________ do ____ 15.9 15.7 16.0 15.9 15.9 15.7 1.5. 7 15.7 15.5 15.4 15.5 • 15.5 15.7 --------
Wholesale trade, totaL ________________________ do ____ 12.5 12.2 12.6 12.4 12.5 12.3 12.3 12.2 12.2 12.2 12.3 12.2 12.2 --------Dura hie goods establishments _______________ do ____ 4. 7 4. 5 4. 7 4. 5 4. 5 4.4 4. 5 4.3 4.3 4.2 4. 3 4. 3 4. 1 --------Nondurable goods establishments ___________ do ____ 7.8 7. 8 7. 9 7. 9 8.0 7. 9 7. 9 7.8 7.9 8.0 8.0 • 8.0 8.1 --------Retail trade, totaJt ____________________________ do ____ •18.2 18.2 18.9 • 18.4 18.5 18.1 18.2 18.1 18. 5 18.4 • 17.9 •17. 8 17.9 --------Durable goods stores ___ ------- ______________ do ____ 6.0 5. 9 6. 3 • 6.0 o.o 5. 7 5. 8 5.8 6.1 5. 9 • 5. 5 5. 4 5.4 --------Nondurable goods stores _____________________ do ____ • 12.2 12.3 12.6 12.4 12.5 •12. 5 12.4 12.3 •12. 5 12.5 12.4 •12. 4 12.5 --------

Manufacturing and trade inventories, book value, end 
of month (seas. adj.), totaL ____________ bil. of doL 91.4 92.3 92.6 93.2 93.5 93.4 93.3 93.1 93.0 92.7 •92.4 • 92.0 91.6 --------

Manufacturing, totaL ___ -------------------- __ do_--- 53.9 54.3 54.7 55.0 55. 1 54.9 5.1.0 54.7 54.4 54.0 • 53.7 • 53.7 53.6 --------Durable goods Industries ____________________ do ____ 31.3 31.8 3!. 9 32. 1 32.2 32.0 32. 1 31.8 31.4 31.1 • 30.9 • 30.8 30.7 --------Nondurable goods industrles ________________ do ____ 22.6 22.6 22.7 22.9 22.9 22.9 22.9 22.9 23.0 22.9 • 22.9 22.9 22.9 --------
Wholesale trade, totaL ________________________ do ____ 12.7 12.8 12.9 13.1 13.0 13.0 13.1 13.1 13.2 13.3 13.2 • 13. I 13.1 --------Durable goods establishments _______________ do ____ 6. 7 6. 8 6.8 6. 9 o.9 7.0 7. 0 6. 9 6. 9 6. 9 6.8 • 6. 7 6. 6 --------Nondurable goods establishments ___________ do ____ 6.1 o.1 6.1 6. 2 6. I 6.1 6.1 6. 2 6. 3 fi. 4 6. 4 6. 4 6.5 --------Retail trade, totaL ____________________________ do ____ 24.8 25. I 25.0 25.2 20.3 25.4 25.2 25.:1 25.4 25.4 r 25.4 ,. 25. 1 24.8 --------Dnrahle goods stores ________________________ do ____ 11.6 11.6 Jl. 6 ll. 8 ll.R 11.9 11. 7 ll.8 11.9 II. 9 11. 9 II. 6 ll. 4 --------Nondurable goods stores _____________________ do ____ 13. 2 13.5 13.3 13.4 13.5 13.5 13.6 13.6 13.5 13.5 • 13.5 '13. 5 13.4 --------
MANUFACTURERS' SAI.ES, INVENTORIES, 

AND ORDERS 
Sales, value (unadjusted), totaL ___________ bil. of doL 30.29 32.47 30.82 

I 
30.84 31.56 27.89 30.75 31.10 31.06 29.65 28.79 • 27.69 27. 38 --------

Durable goods industries, total9 ______________ do ____ 15.11 16.08 15.15 I 15.23 ].1.61 13.0.) 14.09 14.o8 14.71 14.14 13.74 • 12.59 • 12. !i3 1 14.3 

Prr';~~rln'<f~~~~~ ~ -_-~:::::::::::::::::::::::::: ~g:::: 2. 54 2. 69 2. 31 2. 25 ~.19 1. 78 1. 97 1. 96 1. 91 !.SO 1.72 • 1. 81 1.71 --------
1. 67 l. 75 1. 47 

I 

1.40 1. 34 1.10 1.18 1. 16 1.11 1.04 .99 1. 07 . 90 1--------Fahriented metaL ___________________________ do ____ 1. .>7 1. 70 1. 68 1. 73 1.81 1.60 1. 89 1. 83 1. 68 1. 54 1. 46 •1.39 U51--------Machinery (including electrical) _____________ do ____ 4. H9 ii.07 4. 83 4. 79 5.03 4. 2.5 4. 64 4. 87 4. 76 4. 58 4. 74 • 4. :l5 4. -!7 1--------Elrctrical __________________________________ do ____ 1. 89 2.05 1. 88 1. 88 2.04 I. 70 1. 97 2.11 2.10 1. 95 2.02 r I. 79 1. 321--------
Trnnsportati?n equipment__- _______________ do ____ j 3. 76 3.86 

I 
3. 57 3. (),! 3. 66 2. 91 2.n2 3.04 3.54 3. 62 3 .. 50 r 2. 87 

i: ~~ i:======= Motor vehiCles and parts __________________ do ____ 2. 44 2.48 2.26 2. 31 2.2fl 1. 73 1. 46 1. 74 2. 33 2. 27 2.12 r 1. 71 Lumber and furnitnre _______________________ do ____ .85 

I 

. 91 . 90 . 92 .05 . 77 . 97 . 90 • SG . 79 . 72 T. 68 : ~i ~~~=~=~== Stone, clay, and glass ________________________ do ____ .64 . 69 . 74 . 79 . 82 . 73 . 83 . so . 78 . 70 .60 '.58 
Nondurable goods industries, total9 ___________ do ____ 15.18 16.39 15.67 

I 
15.60 15. 9.1 14. 8! 1(), 67 16.52 16.35 15.52 15.05 • 15. 10 1.1. 83 1--------Food and beverage __________________________ do ____ 4.43 4. 82 4. 54 

I 
4. 65 4.80 4. 57 4. 88 5.01 4. 97 4. 70 4. GO T 4. 52 4 48, ________ 

Tt)hfl eco _______________ --------- _____________ do __ -_ .37 . 40 . 37 . 42 . ~3 .39 . 45 . 41 .40 .43 40 . 38 . 3fi --------Textile ______________________________________ do_--- I. 23 1. 2o I. 18 1.10 I. 25 1.05 1.30 1. 29 1. 28 I. 21 i 1.09 •I. 04 I. 07 ·--------Papec ______________ -------------------- ______ do ____ 1.01 1.10 1.04 1.05 I 1.07 . 98 1.15 1.13 1.10 1.0.1 . 98 

I 

• I. 04 I. 02 --------Chemical ____ .. _______________________________ do---_ 2. 22 2. 43 2. 45 2. 47 

I 
2. 39 2.10 2.40 2. 45 2. 36 2.17 2.07 • 2. 23 2.13 --------Petroleum and coaL _________________________ do ____ 3.07 3. 29 3.13 3.02 3.15 3.11 3. 26 3.16 3.16 3.17 3.44 • 3.33 3.13 --------

Rubber ____ ---------------------------------do ____ . 52 . 52 . 54 . 55 . 56 . 48 . 51 .50 . 53 . 46 . 4:j •. 45 . 42 --------
Sales, value (seas. adj.), totaL ___________________ do ____ 31.58 30.84 31. o:l 30.99 30.78 30.44 30.15 30.09 29.60 29.25 29.14 • 28. f\7 28.98 --------

Durable goods industries, total9 ______________ do ____ 15. fJ7 15.17 15.00 15.06 14 88 14.73 14.42 14.41 14.08 13.81 13.62 • 13. 17 
• 

1t §~ 1 ___ 
1

_~~~: 
Pri~~~rln::\'~~~~~~:: ::::::::::::: :::::::::::::~~:::: 2. 69 2. 54 2. 31 2. 24 2.01 2.11 1. 98 1.92 !. 79 !. 79 1. 75 r 1. 76 

1. 80 1. 66 1. 47 1. 40 1.18 1.30 1.18 1.14 1.06 1.04 1.00 •1.03 1. 07 --------Fabricated metaL ___________________________ do ____ 1. 72 1. 69 1. 69 1. 75 1. 76 1. 73 I. 70 1. 65 1. 53 1. 57 1. 58 • 1. 55 1. 54 --------Machinery (including electrical) _____________ do ____ 4.84 4. 75 4. 83 4. 78 4. 74 4. 77 4. 70 4. Go 4. 59 4. 61 4. 58 r 4. 65 4.1)-! --------ElectricaL _________________________________ do ____ 1. 99 1. 99 2.01 1. 94 I. 95 I. 94 1.93 1. 94 1. 93 1. 87 I. 89 •1. 90 !. 93 --------
Transportation equipment ________ ------ ____ do ____ 3. 57 3.46 3. 36 3. 49 

I 
3.60 3. 41 3. 35 3. 57 3.63 3.30 3.15 '2. 77 2. 79 --------l\fotor yehicles and parts __________________ do ____ 2.22 2.11 2.04 2. 21 2. 29 2.14 2. 15 2. 28 2. 42 1. 99 1. 87 • 1. 53 1. 57 --------Lt:mber and furniture _______________________ do ____ . 92 . 88 . 93 . 94 

I 

.91 . 87 . 87 . 81 . 78 . 79 .80 r. 74 . 75 --------Stone, clay, and glass ________________________ do ____ . 77 . 70 . 75 . 75 . 76 . 75 .73 . 73 . 70 . 70 . 70 •. 69 . 69 --------
Nondurable goods industries, total\l __________ do ____ 15.90 15.67 16.02 15.92 15.89 15.72 15.72 15.67 15.52 15.44 15.51 • 15.50 15.70 --------Food and beverage __________________________ do ____ 4. 72 4. 71 4. 72 4. 63 4. 63 4. 63 4. 66 4. 69 4. 70 4. 66 4. 74 • 4. 73 4. 84 --------Tobacco ___________________________________ -_ do---- .43 .42 . 39 . 40 . 40 . 38 . 41 .39 .39 .42 .39 . 41 . 41 --------Textile ______________________________________ do ____ 1. 26 1. 20 1. 26 1. 29 1. 27 1. 23 1.20 1. 20 1.15 1.13 1.14 • 1. OS I. 09 --------
b!,~~~cac::::==============================~~==:: 1.07 1. 05 1.03 1.04 1.05 1.08 1.09 1. 09 1.04 1.05 1. 06 • I. 06 1.08 --------

2. 38 2.30 2. 38 2. 35 2. 35 2. 30 2.33 2.30 2.26 2. 22 2.26 "2.21) 2. 30 --------Petroleum and coaL _________________________ do ____ 3.13 3.16 3. 2G 3.18 3.18 3.19 3.17 3.20 3.23 3.19 3.22 • 3. 23 3. 2.1 --------
Rubber ____ --------------------------------_cto ____ . 57 .51 .53 . 55 . 52 .48 .48 . 51 .49 .50 .47 . 45 . 46 --------

In vent ories, end of month: 
Book value (unadjusted), totaL _______________ do ____ 54.20 54.70 54.77 54.97 54.88 54.40 54.48 54.26 54.34 54.22 53.90 • 54.07 54.07 --------

Durable goods industries, total9 ____________ do ____ 31.45 32.06 32.14 32.25 32.18 31.75 31.73 31.57 31.40 31.18 30.81 • 30.88 30.91 --------
Pri~~~rln::\';~:~j=: == :::::::::::::::::::::~~:::: 4. 35 4.40 4.45 4. 54 4. 58 4.64 4. 71 4. 70 4. 71 4. 68 4.69 • 4. 61 4. 57 --------

2. 54 2.54 2. 58 2. 67 2. 71 2. 76 2. 82 2.83 2.84 2.82 2. 81 2. 75 2. 71 --------Fabricated metaL _______________________ do ____ 3. 23 3. 37 3. 42 3. 46 3. 46 3.39 3.31 3.19 3.12 3.04 2. 98 2. 97 3. on --------Machinery (Including electrical) _________ do ____ 10.36 10.57 10.66 10. 7ti 10.72 10.56 10.48 10.40 10.33 10.33 10.27 •10. 26 10.32 --------ElectricaL _____________________________ do ____ 3. 87 3. 94 4.00 4.09 4.12 4.06 4.04 4.04 3. 98 3.96 3. 94 '3. 91 3. 95 --------
Transportation equipment_ _____________ do ____ 7. 62 7.72 7. 59 7.42 7.28 7.05 7.16 7. 26 7.28 7.20 6. 97 • 7.06 6. 99 --------Motor vehicles and parts ______________ do ____ 3.3.5 3. 37 3. 27 3.17 3.10 3.01 3.12 3.32 3.30 3.21 3.14 • 3.15 3.07 --------Lumber and furniture ___________________ do ____ 1. 88 1. 89 1. 88 1. 88 1. 92 1. 93 1. 94 1.90 1. 92 1.90 1. 83 • I. 86 1.86 --------Stone, clay, and glass ____________________ do ____ 1. 42 1. 48 1.48 1. 48 1. 46 1. 44 1. 40 1. 40 1. 39 1. 39 1. 43 1. 45 1. 48 --------

By stages of fabrication: 
Purchased materials ___ ------------------do __ -- 8.6 8.6 8. 5 8. 5 8.6 8.6 8.6 8.5 8. 5 8.4 8.2 • 8. 0 8.0 --------
~~~i~~~g ~~~ZI~~~~---~==:::::::::::::::::::~g:::: 12. 5 12. 7 12. 7 12. 7 12.6 12.3 12.5 12.5 12.4 12.3 12.1 '12. 2 12.1 --------

10.4 10.8 10.9 ll.1 11.0 10.8 10.6 10.5 10.5 10.5 10.6 10.7 10. 8 --------
Nondurable goods Industries, total9 ________ do ____ 22.75 2~. 64 22.64 22.72 22.70 22.66 22.75 22.69 22.94 23.04 23.09 '23.19 23.16 --------

Food and beverage ______________________ do ____ 4.85 4. 71 4.67 4. 69 4.66 4. 72 4. 93 5.06 5.24 5.26 5.18 • 5. 13 5. 02 --------Tobacco _________________________________ do ____ 2.06 2.02 1. 99 1. 94 1. 87 1.83 1. 85 1.93 2.02 2.00 2.08 • 2.14 2.10 --------Textile __________________________________ do ____ 
2.67 2. 73 2. 76 2. 78 2. 75 2. 72 2.66 2. 57 2. 53 2.58 2. 63 • 2. 71 2. 77 --------Paper ____________________________________ do ____ 
1. 56 1. 58 1. 59 1.60 1.60 1.61 1.1\2 1.60 1. 61 1.62 1. 63 1. 63 1. 66 --------ChemicaL ______________________________ do ____ 4.14 4.16 4.14 4.08 4.ll 4.10 4.10 4.03 4.09 4.14 4.19 4. 23 4. 30 --------Petroleum and coaL ____________________ do ____ 3. 27 3.22 3. 22 3. 27 3. 28 3. 32 3.35 3.39 3.42 3.41 3.32 • 3. 24 3. 23 --------

Rubber---_ -----------------------------do ____ 1.18 1. 21 1. 22 1. 21 1.20 1.18 1.18 1.16 1.13 1.13 1.14 • 1.16 1.17 --------
By stages of fabrication: 

Purchased materials ___ ------------------do ____ 9.2 9.2 9. 1 9.0 8.9 8. 9 8.8 8. 7 8. 8 8.8 9.0 • 9.0 8.9 --------Goods in process ________________________ do ____ 3.1 3.1 3.1 3. 2 3.2 3.2 3.2 3.1 3.1 3.1 3.0 3.1 3.1 --------Finished goods __________________________ do ____ 10.4 10.4 10.4 10.6 10.7 10.6 10.8 10.9 11. I 11.1 11.1 • 11. 1 11.2 --------
• Revised. I Advance estimate. §The term "business" here includes only manufacturing and trade. Business inventories as show!!. on p, S-1 cover data for all types of producers, both 

farm and nonfarm. Unadjusted data for manufacturing are shown below; those for retail and wholesale trade on pp. S-9, S-10, and S-ll. +See corresponding note on p, S-9. 9 Includes 
data not shown separately. 
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April 1961 SURVEY OF CURRENT BUSINESS 

deseriptive notes are shown' in the 1959 edition of 
Unless otherwise stated, statistics through 1958 and I 1960 I 

BUSINESSSTATISTICS F;~;u-IMarchl April I May I June I July IAugustiSeb~~m-loctoberiNobe~-~Dt~m-

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS-Continued 

Inventories, end of month-Continued 
Book value (seas. adj.), totaL ___________ bll. of dol.. 

Durable goods Industries, total 9 ____________ do .... 

P¥::;~r.fn'<r~~~~i:::::::::::::::::::::::::~~:::: 
Fabricated metal. _______________________ do ... . 
Machinery (Including electrlcal) ......... do ... . 

ElectricaL ................. __ .... ---- .do. __ . 

Transportation equipment ___________ .•. do ... _ 
Motor vehicles and parts .............. do ... . 

Lumber and furnlture ___________________ do ... . 
Stone, clay, and glass .................... do .. .. 

By stages of fabrication: 
Purchased materials ........ ---. ____ ..... do. ___ 
Goods In proeess _________________________ do .. .. 
Finished goods _______ ----------------- .. do .. .. 

Nondurable goods Industries, total 9 ....... do .. .. 

Food and beverage ______________________ do .. .. 
Tohacco _________________________________ do ... . 
Textile ________ . __________ --- .. ---- .... __ do ... . 
Paper ___________ .. _______________ ------- .do .. __ 
ChemicaL ... ____________ --------------. do ... . 
P(•troleum and coa\. _____________________ do .. .. 
Ru hher ______ . __ . ________ --------- ....... do ... . 

By stftges of fabrication: 
Purchased materials ...... ---------.--- •. do.---
Goods In process _________________________ do .... 
Finished goods __________ .... --- ___ ..... __ do .. __ 

New orders, net (unadjusted), total _____________ do .. .. 

Dmahlr goods Industries, totnl I' ______________ do .. .. 
Prhnary metaL____________ __ ____________ do .. .. 

Iron and sted ____________________________ do .. .. 
Fabricated meta\.________ _ _____________ do .. .. 
:i\f nchlnery (Including electrical) ______ . __ .... do __ __ 

ElectricaL ________________ --------------- .do.---
Tmnsportatlon equipment (Including motor ve-

hicles) _______________________________ bll. of doL. 

Nondnrnhlc goods Industries, totaL ........... do .. .. 
Industries with unfilled orders $ ............ do .. .. 
Industries without unfilled orders , __________ do .. .. 

New orders, net (seas. adjusted), totaL .......... do .. .. 

Dnmhlc !roods Industries, total I' ______________ do .. .. 
Prlmr.ry metaL ______________________ . ____ ... do ... . 

Iron and st.eeL .... ____________________ .... do ... . 
Fabricated metaL .. _____________ .... __ ...... do .. .. 
:'-fnchlnory (Including electrlcal) _____________ do __ __ 

Eloctrlco.l ___________________ .. __ . __ -_. ____ .do. ___ 
Transportation equipment (Including motor ve-

hicles) _______________________________ bll. of doL. 

Nondmahle goods Industries, total. ........... do .. .. 
Industries with unfilled orders $ ............ do __ __ 
Industries without unfilled orders , .......... do .. .. 

Unfilled orders, end of month (unadj.), total.. ... do .. .. 

Durable goods Industries, total I' ______________ do .. .. 
Primary metaL _____________________________ do .. .. 

Iron and steeL ____________________________ .do .. .. 
Fabricated metal. ____________________ ....... do .. .. 
Machinery (Including electrlcal) _____________ do .. .. 

ElectricaL ________________________________ do ... . 
Transportation equipment (including motor ve-

hicles) _______________________________ bll. of doL. 

Nondurable goods Industries, total $ .......... do .. .. 

BUSINESS POPULATION 

53.90 

31.26 
4.32 
2.54 
3.23 

10.32 
3.90 

7.53 
3.19 
1.87 
1.38 

8. 7 
12.5 
10.1 

22.64 

4.82 
1.95 
2. 65 
1.54 
4.06 
3. 40 
1.14 

9.1 
3.0 

10.5 

29.65 

14.56 
2.32 
1. 42 
1.54 
4. 81 
1.89 

3. 34 

15.09 
3.30 

11.79 

30.59 

14.80 
2. 20 
1. 30 
1. ~I 
4. 84 
1.92 

3.SO 

15.79 
3.39 

12.41 

50.21 

46.91 
6.18 
4. 58 
3. 27 

17.92 
9.90 

14.96 

3.30 

Firms in operation, end of quarter (seasoiially adjusted)§ 
thousands .. ---------

54.34 

31.77 
4.45 
2. 61 
3.33 

10.48 
3.94 

7. 64 
3.26 
1.86 
1. 42 

8.8 
12.7 
10.4 

22.57 

4.82 
I. 9.5 
2.07 
1.54 
4.06 
3.33 
1.16 

9.1 
3.0 

10.5 

31.75 

15.45 
I. 78 
. 96 

1. 63 
5.13 
2.10 

4.05 

16.30 
3. !53 

12.77 

30.29 

14.64 
1.72 
.93 

I. (;4 
4. 74 
1. 95 

3.68 

15.66 
3.40 

12.26 

49.49 

46.28 
5.27 
3. 79 
3.20 

17.98 
9. 95 

15.16 

3.21 

4,690 

54.66 

31.92 
4.63 
2. 77 
3.32 

10.53 
3.96 

7. 58 
3.26 
1. 85 
1. 42 

8.8 
12.6 
10.5 

22.73 

4.85 
I. 95 
2. 72 
1. 55 
4.08 
3.35 
1.19 

9.1 
3.1 

10.5 

29.70 

14.10 
1. 68 

. 92 
I. 68 
4 82 
1. 84 

3. 21 

15.61 
3. 37 

12.24 

30.35 

14.47 
1. 81 
.99 

1.71 
4. 76 
1. 88 

3.49 

15.88 
3.33 

12.55 

48.38 

45.23 
4.64 
3.24 
3.20 

17.97 
9.90 

14.80 

3.15 

54.95 

32.07 
4. 70 
2.84 
3.35 

10.60 
4.00 

7. 52 
3.26 
I. 85 
I. 43 

8.8 
12.7 
10.6 

22.88 

5.00 
I. 96 
2. 71 
I. 58 
4.08 
3. 34 
1.18 

9. I 
3. I 

10.6 

30.21 

14.59 
I. 99 
1.19 
I. 72 
4. 73 
1.84 

3.39 

15.1>2 
3. 46 

12.16 

30.47 

14.68 
I. 96 
1.15 
I. 70 
4. 75 
I. 88 

3. 52 

15.79 
3.42 

12.37 

47.75 

44.59 
4.38 
3.04 
3.18 

17.91 
9.86 

14.55 

3.17 

55.10 

32.23 
4. 80 
2. 95 
3.34 

10. 64 
4. 04 

7. 46 
3. 28 
1.89 
1.44 

8. 7 
12.8 
10.7 

22.87 

4. 99 
1.95 
2. 70 
!.59 
4. 11 
3. 30 
I. 20 

9.1 
3.1 

10.6 

31.48 

15.52 
1.84 
I. 07 
I. 71 
5. 24 
2.37 

3. so 

15.96 
3. 52 

12.44 

30.11 

14.34 
I. 78 
.99 

I. 68 
4. 611 
2.03 

3. 46 

}.5. 77 
3.43 

12.34 

47.68 

44.50 
4.03 
2. 77 
3.08 

18.12 
10.19 

14.69 

3.18 

4, 710 

54.90 

32.05 
4. 75 
2.87 
3.33 

10.58 
4.04 

7.34 
3.28 
l. 90 
l. 44 

8.6 
12.6 
10.8 

22.85 

4.94 
l. 94 
2. 69 
l. 61 
4.14 
3.29 
1.23 

9.1 
3.2 

10.6 

27.91 

13.17 
l. 67 
l. 00 
l. 64 
4.39 
l. 86 

2. 82 

14.i3 
3.01 

II. 72 

29.19 

!3.84 
1. 89 
1.17 
!. 59 
4. 52 
1. S9 

3.20 

15.35 
3.17 

12.18 

47.69 

44.62 
3.92 
2.67 
3.10 

18.26 
10.35 

14.60 

3.07 

54.98 

32.08 
4. 71 
2.82 
3. 34 

10.59 
4.08 

7. 36 
3. 30 
1.92 
I. 44 

8. 6 
12.6 
10.9 

22.90 

4. 95 
1.94 
2. 67 
I. 63 
4.18 
3. 29 
1.24 

n.o 
3. 2 

10.7 

30.56 

14.10 
1.80 
1.02 
I. 89 
4. 62 
2. 04 

2. 90 

16.46 
3. 49 

12.97 

30.01 

14. 41 I 
1. 84 
1.05 
l. 74 
4. 81 
2.21 

3. 33 

15.61 
3. 39 

12.22 

47.50 

44.64 
3. 74 
2.50 
3.10 

18.24 
10.43 

14.89 

2.86 

I 

54.71 

31.84 
4.64 
2. 74 
3. 27 

10.53 
4.06 

7.24 
3.32 
I. 94 
I. 46 

8.4 
12.4 
II. 0 

22.87 

4. 98 
2.00 
2.64 
l.N 
4.16 
3. 26 
I. 20 

8. 9 
3.1 

10.9 

31.05 

14.f>3 
l. gg 
1.13 
I. 72 
4. 88 
2.32 

3. 31 

113.42 
3.57 

12.85 

30.40 

14. 1>2 
I. 85 
1.12 
1.54 
4. 75 
2.23 

3.82 

15.78 
3. 58 

12.20 

47. 4f. 

44.68 
3.67 
2.47 
3.00 

18.25 
10.63 

15.16 

2. 77 

4, 725 

54.38 

31.43 
4. 57 
2.68 
3.18 

10.44 
4. 01 

7.10 
3.13 
l. 96 
I. 46 

8.3 
12.2 
10.9 

22.95 

5. OJ 
2. 03 
2. 64 
I. 65 
4. 18 
3. 28 
1.16 

8. 9 
3. I 

11.0 

30.04 

13. so 
I. 74 

. 99 
1.62 
4. 45 
I. 87 

3. 3! 

!6. 24 
3. 52 

12.72 

29.21 

13.74 
I. 64 
. 97 

I. 48 
4.40 
1.86 

3.69 

!.5. 47 
3.31 

12.16 

46. 44 I 

43.77 
3. 50 
2.32 
2. 94 

17.94 
10.40 

14.93 

2. 66 

54.01 

31.07 
4.52 
2.63 
3.10 

10.35 
3. 98 

7.02 
3.03 
I. 93 
I. 43 

8.1 
12.1 
10.9 

22.93 

4. 96 
2.02 
2.66 
I. 65 
4.18 
3. 30 
1.14 

8. 8 
3.1 

11.0 

29.02 

!3.59 
I. 77 
I. 02 
I. 46 
4. 27 
1. 75 

3.52 

15.42 
3. 35 

12.08 

29.02 

13.60 
1.75 
I. 03 
I. 56 
4. 59 
1.82 

3. 06 

15.42 
3. 32 

12.10 

45.80 

43.23 
3. 47 
2.30 
2.86 

17.62 
10.20 

14.83 

2. 57 

'53. 74 

'30.86 
4. 60 
2.62 

'3.12 
'10.40 
'4.02 

'6. 85 
'3.01 
'I. 84 

I. 44 

8.0 
'12.1 

10.8 

'22.88 

'4. 98 
'2.03 

2. 67 
I. 63 

'4.13 
'3. 31 

1.12 

8. 7 
3. I 

'II. I 

28.33 

13.33 
1.~5 
. 97 

1.33 
4.59 
2. 02 

3. 58 

15.00 
3.14 

11.87 

28. 70 

13.22 
1. 77 
1.06 
I. 4fl 
4. 67 
I. 93 

2. 83 

15.48 
3. 31 

12. 17 

45.37 

42.85 
3. 41 
2. 28 
2. 73 

17.48 
10.21 

14.93 

2. 52 

4, 730 

Janu­
ary 

'53. 67 

'30. 76 
'4. 49 
'2. 63 
'3.02 

'10. 32 
'3. 98 

'G. 92 
'3. 03 

I. 85 
1.44 

8.0 
'12.1 
'10. 7 

'22. 91 

'.5. 00 
'2. 01 
T 2. 70 

I. 62 
T 4. 17 
'3. 29 
'I. 13 

8. 7 
:u 

IL I 

• 27. 5S 

r 12. 3!1 
'I. 8.~ 

I. 18 
L ~s 

r 4. 2!) 
r 1. 67 

'2. G3 

'15. 24 
'3. 2-~ 

• IL 98 

'28. 50 

'12. 88 
L 81 
I. 14 

'L 52 
T 4. 54 
'1.83 

'15. 62 
'3. 36 

r 12.27 

'45. 27 

'42. 60 
'3. 45 
r 2. 38 

2. 73 
'17. 38 
'10. 09 

'14. 70 

'2. 67 

8-5 
1961 

I Febru-1 March 
ary 

53.61 

30. f\6 
4. 52 
2. 66 
3 02 

10.26 
3. 97 

6. 88 
2. 93 
I. 86 
I. 43 

8. 0 
12.0 
10.6,---------

22. 94 ----··---

5. 00 
I. 98 
2. 73 
1. o3 
4. 21 
3. 31 
1.131 

s. 7 1 ......... 

l'i g 1::::::::: 
27. fi7 

'12. ~~ 1 14. 1 
L 78 
!.03 
L ~7 
4. 44 
L Rl l---------

2. 87 ~~---------
14. (,j() ---------

:3. 141 ________ _ 
II. 75 ---------

~: ~;, --·;;;:~-
1.68 

. 96 
I. 48 
4. 58 
I. 91 

3. 09 

1.5. 72 
3. 24 

12.48 

45. 5G 

r 42. 84 
a. sz 
2. 42 
2. 75 

17.36 
10.07 

14. 79 

2. 72 

1 42.t) 

New business Incorporations (49 States) d't-- number__ 14, 669 17, 437 15, 446 15, 530 16, 676 14, 676 14, 993 14, 007 ' 13, 760 ' 12, 412 ·. '14, ,579 ' ' 16,340 2 12,734 

INDUSTRIAL AND COMMERCIAL FAILURESci' 
Failures, totaL ...... ______ ----------------- •. number __ 

Commercial service ..... __ .....••• ------... ___ . do .. __ 
Construction. ___ ._ .... __ ._._ ..... ----_ •. __ ..• _ do .. __ 
Manufacturing and mln!ng ____________________ do .... 
Retail trade .. _______ .---------------------- ... do .. __ 
Wholesale trade .. ______ --------------------_ .. do. __ . 

Liabilities (current), total. .............. thous. of doL. 

Commercial se.rvlee ____________________________ do ... . 
Construction. ___________ ----------- ______ ..... do .. .. 
Manufacturing and mlnJng ____________________ do .. .. 
Retail trade. ______ ._-------------------- ____ .. do ... _ 
Wholesale trade .. ____ ------------------------_ do ... _ 

Failure annual rate (seas. adj.).No. per JO,OOOconcerns. 

I, 214 

103 
195 
196 
609 
111 

60,945 

2, 501 
10,770 
21, 5?:7 
16,687 

9, 460 

50.7 

1,335 

120 
241 
224 
607 
143 

70,193 

7,809 
19,427 
19,170 
14, 116 
9, 671 

51. 1 

1, 370 

121 
220 
215 
674 
140 

69,192 

7, 065 
13.661 
18,483 
18,563 
11,420 

54.9 

1,?:73 

131 
214 
229 
564 
135 

73,307 

6,095 
10,877 
31,963 
17,588 
6, 784 

54.1 

1,334 

103 
213 
228 
680 
110 

126,450 

22,597 
18,613 
41, 111 
28,497 
15,632 

57.2 

1, 146 

102 
192 
173 
573 
106 

61, 732 

3, 993 
11,073 
21,080 
20,470 
5,116 

54.8 

1,315 

128 
217 
228 
621 
121 

97,594 

5, 940 
27,874 
33,097 
22, 5ti6 

8,127 

59.6 

1, 269 

113 
218 
218 
604 
116 

80,604 

12, 715 
14,417 
23,011 
23,080 

7, 381 

65.2 

1,344 

132 
231 
229 
613 
139 

81, 508 

16,644 
17,877 
16, 104 
20,894 
9, 989 

63.3 

1, 3Jl 

Ill 
228 
231 
617 
124 

84,463 

7, 309 
16,683 
28, 887 
22,493 
9,091 

62.0 

1, 353 

l!O 
245 
231 
637 
130 

78,971 

3, 579 
28, 104 
18,878 
20,199 
8. 2Jl 

63.4 

1,404 

121 
219 
228 
685 
!51 

81,520 

4,128 
11,231 
26, Ill 
28,688 
11, 362 

61.1 

1,449 

116 
202 
229 
693 
149 

88,083 

r,, 941 
14,943 
23, wo 
30, fi46 
12,393 

61.2 

'Revised. 1 Advance estimate. 2 Excludes number reported for Alaska: November 1959, 18; 1960-0ctober, 23; November, 23; December, 15; 1961-January, 10: February, 23. 
I' Includes data not shown separately. $Includes textiles, leather, paper, and prmtmg and publishing industries; unfilled orders for other nondurable goods industr1es are zero. ,For these 

industries (food, beverages, tobacco, apparel, petroleum, chemwals, and rubber) sales are considered equal to new orders. §Revisions for 1956-59 appear on p. 13 of the May !960 SUlWJ<Y. 
ci'Data are from Dun & Bradstreet, Inc. tRevisions for 1947-58 to include data for Hawaii are available upon request. 



S-6 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and I 1960 

descriptive notes are shown in the 1959 edition of F 1 \ I I 1 I 
BUSINESS STATISTICS ;;~u- I March 

1 

April I J\lar \ June July I August I Septem-1 Octohcr I Novern-
l brr i bcr 

COl\E\IODITY PRICES 
' 

I PRICES RECEIVED AND PAID BY FARMERS I 
Priee,; received, all farm productsf- ______ 1911}-14=100 __ , 233 241 242 241 236 238 234 237 240 241 

(!~fri~:~:~:J~~:~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~: I 
218 222 22.1 228 221 226 218 222 220 218 
256 24? 2,1,1) I 2R3 223 247 191 195 103 217 
237 238 244 I 248 251 265 273 271 267 2.54 
L\3 153 158 11\8 !58 156 152 I 152 147 136 

~;~~~"::~:~ c;~~~: ;; ;; ; ; ;; ;; ;; ;;;; ;; ;; ;; ;; ;; ; ~;;:;_I 
208 210 209 I 209 199 194 196 197 200 204 

I 
211 228 211 216 239 23.1 239 2fl9 272 261 
21fi 213 216 218 216 213 2ll 208 209 213 

~~t~{g;;_ ~~~~].-~~~ ~~-i~-1~-~~~~~------_-_-_-_-_-_-_-_-.-:~~--::: I 11<\l 223 257 245 203 239 !98 181 11i!i 181 
494 494 494 494 494 493 479 502 508 502 

Live~tock and products. ______________________ do ___ -I 245 257 257 252 248 249 247 251 258 261 
Dmry pr_oducts ______________________________ do ____ 

1 

2fil 2.\6 244 237 234 2H 254 269 278 281 
Mmt nmmals __ -----------------------------do ____ 287 309 310 310 305 302 290 285 28S 289 
Poultry and eg-gs ____________________________ do ____ 142 1!\3 1fl3 153 148 148 !52 lfi2 175 180 
Wool ________________________________________ do ___ . 240 243 250 253 248 240 230 225 222 219 

Prires p~id: I 
275 276 278 277 275 275 I All cor~ mo.di.ties .and services __________________ do ____ 274 274 274 274 

Fmntly l1vme: Items __________________________ do ____ 289 289 201 291 2GO 290 290 l 290 2\JO 291 
Production items. __ ----------------------- .. do ___ . 266 267 208 267 265 2fl3 262 203 262 252 

All commorlities and services, interest, taxes, and 
wage rates (parity index) ____________ l910-14= JOO_. 299 300 302 301 209 298 298 298 297 297 

I 
Parity ratio § ____ --------------------------------do ____ 78 so 80 80 79 80 79 80 81 81 

CONSUMER PRICES 

(U.S. Department of Labor inderes) 

A II items_. ------------------------------1947-49= 100 __ 125.6 125.7 126.2 126.3 126. 5 126.6 126.6 126.8 127.3 127.4 
Special group indexes:• 

129.7 129.7 129.8 129.7 129. 7 129.9 130.1 130.3 130.7 A II items less food ___________________________ oo ____ 130.8 
All items Jess shelter _________________________ do ____ 123.0 123.1 123.7 123.8 124.0 124.2 121.1 124.3 124.8 125.0 
All commorlities. ________ ---------------- ___ .do ____ 116.7 116.7 117. 4 117.3 117.6 117.7 117.6 117.; 118.2 118.3 

N ondur~bles _________ ------------------ ___ do. ___ 118.0 118.3 119. 4 119.4 119.8 120.0 119.9 120.3 120.7 120.9 
Durn b les. _________________________________ do ____ 113.3 112.1\ 112.1 111.9 111.5 Ill. 1 111.0 110.0 110.9 110. 7 Services _____________________________________ do ____ 148.9 149.2 149.4 149.6 149.7 150.0 150.3 !50. 8 151.2 151.3 

Apparel ... ___ .--------------------------- ______ do ____ 108.4 108.8 108.9 108.9 108.9 109.1 109.3 110.6 111.0 110.7 
Food Q _______________________________________ do ____ 117.4 117.7 119.5 119.7 120.3 120.6 120.1 120.2 120.9 121.1 

Dairy products ___________ ---------- _________ do. ___ 116. 5 116.4 11!\. 3 115.0 115.0 115.8 1Hl.6 117. 5 118.4 118.9 
Fruits and vegetables ______________________ do ____ 125.9 125.0 129.9 132.9 136.1 134,4 127.3 124.6 124.8 126.2 
MNtts, poultry, and ftsh _____________________ do ____ 106.2 107.2 109.3 109.7 110.3 110.8 111.3 110.2 110.0 109.9 

Housing Q __ -----------------------------------do ____ 131.2 131.3 131.4 131.2 131.3 131.3 131.5 132.0 132.2 132. 1 
Oas 3nd electricity __________________________ do ____ 124.0 124.1 124.4 124. 7 124. 7 124.8 124.9 12.5. 7 125.7 12.5. 7 
H omPfurnis h ings. ___________________________ do ____ 104.3 104,7 104.7 104.3 104.3 104.1 103.5 104. 1 104.0 104.0 
Rent __________ ----------------- ____________ .do ____ 141.0 141.2 141.4 141.4 141.6 141.8 141.9 142.1 142.5 142.7 

MPdical care __ . _______________________________ do ____ 154. 7 155.0 1fi5. 5 155.9 1.16. 1 !56. 4 156.7 156.9 1.57. 3 157.9 
Personal care _______________ -------------- _____ do. ___ 132.6 132.7 132.9 133.2 !33. 2 133.4 133.8 133.9 134.0 133.9 

Read in~ and recreation. _______________________ do ____ 120.6 120.9 121. 1 121.4 121.1 121.6 121.9 122. 1 121.9 122.5 
T ranf: porta tion ________________________________ do ____ 147. 5 141i, 5 Ho.1 145.6 145.8 145. g 146.2 144.7 146.1 146, 5 

Private ______________________________________ do ____ 136.0 134.9 134.4 133.9 134. 1 134,2 134.4 132.8 134.1 13~. 4 
Public$ ___________ ._------------ ___________ do ____ 197.9 198.0 198.0 198.0 198.3 198.9 199.3 200.3 201.2 202.9 

Other goods and servic>r~ _____________________ do ____ 131.8 131.7 131.9 131.9 132.0 132.2 132.4 132.7 132.7 132.7 

WHOLESAJ,E PRICESd" 
(U.S. Department of Labor inderes) 

All com moditics ___ ------ ___ -----------.1917 -4~= 100 .. 119.3 120.0 120.0 119.7 119.5 11v. 7 119.2 119.2 119.6 119.6 
By stage of processing-: 

94.8 I 96.3 96.0 9.\.3 94.8 92.7 92.9 Crude mnterhls for further processing _______ do ____ 96.4 93.3 93.0 
Intrrmediatr materials, supplies, ('tc _________ rlo ____ 127.4 127.5 127.6 127.1 127.0 127.0 126.8 126.8 126.6 12\\.5 
Finished goods0 _. __________________________ do ____ 120.5 121.4 121.4 121.2 121. 1 121.8 121.5 121.5 122.4 122.7 

By durnbility of product:* 
104.3 105.6 105,2 105.2 105.6 104.9 105.3 Non durn hiP r-oods __________ -------------- ___ do ____ 105. 5 105.8 105.8 

Dumblc p:oods ·------------------------------do ____ 146.8 146.5 146.5 146.1 145.8 145.6 145.5 144.5 144.9 145.0 

87.0 90.4 91. 1 90,4 89.0 88.9 86.6 87.7 Farm products I!. _. _ .. ___ -------------- _______ do ____ 89.5 89.9 
Fruits and vegetables, fresh aud dried _______ do ____ 100.5 104.4 111.5 116.9 109.7 112.9 98.7 104.7 10\1.2 107.5 
Orains _______________________________________ do ____ 70.7 78.2 79.4 77.8 77.5 75.5 74.3 7'!.9 73.5 70.3 
Livestock and Jive poultry. _________________ do ____ so. 8 86.2 85.7 85.8 85. 1 

' 
84. 1 811.7 79.0 80.7 81.8 

Foods, processed Q _____________________________ do ____ 105.7 107.3 lOG. 8 107.3 107.6 108. g 107.8 108.1 109.0 109. 1 
Cereal and bakery products. ________________ do .... 120.6 120.8 120. g 121.2 121.2 122.5 122.0 122. 4 123.1 123. 1 
Dairy products and irP cream _______________ do ____ 1!8. 4 117.7 115.6 114.9 !Hi. 0 117.3 118.0 120 .. 5 121.3 121.7 
Fruits and vegetables, canned and frozen ___ do .... 105.0 105.8 105.8 106.3 106.9 107.3 100.6 107.7 108.8 109.4 
Meats, poultry, and fish _____________________ do ___ 93.1 97.8 fl6. 7 98.5 98.1 99.5 9tl.8 96.D 97.8 96.6 

Commodifies other than farm prod. and foods .. do .... 128.7 128. G 128.7 128,2 128.2 128.2 128.2 127.9 128.0 127.9 

Chemicals and allied products I! _____________ do ..•. 110.0 110.1 110.2 110.2 110.2 !10. 4 110 .. 1 110.4 110.3 110.3 
Chemicals. industriaL. _____ ------------.do. ___ 124.2 124.2 124.5 124.6 124. ,, 124.7 124.6 124.5 123.6 123. 5 
Drugs and pharmaccuticals ________________ fio .... 94.0 94.2 94. 5 94.8 9.\, 1 95.1 95.4 95.0 94.4 '94. 1 
Fat' and oils, inedibJe _____________________ do .... 49.4 50.6 51.7 50.2 47.9 47.8 48.9 47.7 47.8 48.9 
Fertilizer ma terlals ________________________ do. ___ 108.8 lOS. 8 108. 8 108.8 10R8 110.4 108.2 108.3 111.2 111.9 
Prepared paint_ ___________________ -------_ do ... _ 128.3 128.3 128.3 128.3 128.3 128.4 128.4 128.4 128.4 128.4 

F~~;~ f'o~=~~~~~~ _1~=~-t~~_g-~~:~~~~1~-~--=: := := :~~-- :=: 112.0 112.3 112.2 110.8 112. 3 113.8 i15. 3 116. 1 116.2 116. 1 
124. 1 124.0 119.0 118.7 119. 5 120.3 121.3 122. 4 122.5 123.0 

Electric PO\\"('r ------ -- ______ January 19.18=100 .. 101.8 101.8 101.8 101.7 101.8 102.0 102.1 102.1 102.1 102.4 
Gas fuels.----------· ______________________ do ____ 1!4. 5 115.6 115.6 111.6 112.2 114.4 116.6 121. 3 120.9 120.2 
Petroleum and products. __________ 1947-49=100 .. 114.6 115.0 115.4 113.6 116.0 117.9 120.0 120.7 121.0 120.6 

Furniture, other houselwld durables I! _______ do ____ 123.5 123.7 123.5 123.2 123.0 123. 1 122.9 122.8 122.7 122.6 
Appliances. household _____________________ do ____ 103.3 103.2 103. 1 102. 1 101.7 101.7 101.1 100.91 100.9 100.6 
Furniture, household ______________________ do ___ 124.9 124.9 124.9 125.0 124.9 125.0 125.0 125.0 125.6 125.7 
Radio recri vers and phonographs __________ do ____ 87.8 87.8 87.8 87.8 87.1 87. 1 8r.. 1 86. 1 84.2 84.2 
'1\,levision rrr€'ivers _______ -________________ do ____ 69.1 69.1 69.0 69.0 69.0 69.0 68.9 68.9 68.9 68.9 

Decem-I 
her 

242 2ti 

217 218 
220 214 
243 233 
1H 146 
204 207 

248 2.51 
217 231 
181 178 
520 508 

263 261 
278 272 
2fH) 304 
178 165 
22f1 221 

27.\ 276 
291 2\H 
26.1 21)7 

2\lS 301 

81 so 

127. 5 127.4 

130.8 130.6 
125.0 124.8 
118. 4 11g.o 
121.0 120.7 
110.8 110.2 
151.4 151. 7 

110.6 109.4 
121.4 121.3 
119.3 119. 1 
126.3 126. 1 
110.5 111.6 

132.3 132.3 
125.6 125.9 
103.9 103.6 
142.8 142.9 
158.0 158.5 
133.7 133. 7 

122.3 122.2 
146.5 146.2 
134.5 134,0 
202.9 205.5 
132.7 132.6 

119. 5 119.8 

93.3 94.5 
126.4 121\ 7 
122.2 122.3 

105.6 106.2 
145.0 1H.8 

88.7 g9. 7 
99.5 IOn. 1 
72.7 7.~. 3 
82.8 ~!. s 

109.2 109. R 
123. 5 123.5 
122.0 121.2 
110.1 112.3 
97.3 98.3 

127.9 128.0 

110.4 '110.0 
123. 5 123. 1 
94. 1 :14,2 
48.5 50.1 

111.9 112.2 
130.3 131.5 

116.2 117.3 
123. 1 123 .. s 
102.3 102.3 
120.0 121.1 
120.8 122.4 

122.6 122.4 
100.4 100.1 
12.5. 7 125.9 
85.3 8·1. 6 
69.3 69.3 

April 1!)61 

244 

221 
2t3 
227 
1.\0 
209 

2:)9 
250 
172 
517 

263 
2f)f) 

309 
lf)f) 

224 

277 
29! 
2t)7 

302 

81 

11'2i .. 1 

130.8 
125.0 
11R.1 
120. ~ 
110.3 
1.Sl. 9 

109.6 
121.4 
119.0 
127. 2 
111.8 

132.4 
125.9 
103. 7 
143.1 
1:\9. 4 
133.8 

122. 7 
H6.2 
133.9 
205.7 
132.6 

'119. 9 

go_ 2 
r ]2!1. II 
12~. ,e-, 

10tl. 5 
144. ~ 

90.3 
lO:J. 9 
75. t1 
8-~. 8 

110 .. s 
12:'. fj 
119. 7 

T 112. fi 
100.2 

12-l. 0 

'110. 4 
123. 3 

T 9!. 7 
54.3 

'112. 1 
132.1 

117.8 
123. 5 
102.2 

r 122.3 
123. I 

122.2 
'100. 0 

12fi. f) 
SUi 

243 

224 
213 
240 
1.10 
21)~ 

2tl0 
2'34 
lfil 
517 

259 
257 
309 
WJ 
~2() 

I 
277 
290 
21)8 

302 

sa 

---------

---------~---------

~::::::=:= 

I 
I 

I 
I 

I 
I 
I 
I 

---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------

119.8 

9-'"1. ~ 
12f). 8 
122.2 

100.2 
144.9 

90. I 
110. 1 
/1),-
S3. I 

109." J 

123. 
120. 
112. 

6 
4 
2 

96. i 

128.1 

110." 
123.4 

1l4. 7 
56. 

112. 
5 
0 

132.1 

117. 
122. 

5 
8 

102.4 
121. 0 

122. 8 

122.2 
99.8 

126.0 
84. 6 

f) I . 7 s 69 0 
'Revised. 1 Index based on 1935-39= 100 is 213.2. tRevisecl beginning January 1958 to incorporate price revisions for individu~J commoclities; revi3ions for January 1958-December 1959 

appear on P- 20 of the January 1961 SuRVEY (revisions for 1952-57 appear on p. 24 of the NO\'ember 19.\9 SURVEY). §Ratio of prices received to prices paid (including interest, taxes, and wage 
ratesl. *New series; data prior to Aurust 1958 are available upou request. Q Includes data not shown separately. EBRevised begiuuiug January 1958; revisions prior to December 1959 
wm be ehown later. d"For actual wholesale prices of individual commodities, see respective commodities. 0Goods to users, including raw foods and fuels, 



April 1!)61 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 

WHOLESALE PRICESci'-Continned 

U.S. Department of Labor indexes-Con. 
Commodities other than farm, etc.-Con. 

Hides, skins, and leather products 9 .1947-49= 100 .. 
Footwear----------. ___ ..•................. do ..•. 
Hides and skins .....................•..... do ____ 
Leather ____________ -------- .. ·-·-·-·--·-- .. do .... 

Lumber and wood products .......•.•....... do .... 
Lum her-------- ___ ... ______ .......•....... do .... 

Machinery and motive prod nets 9 .......... do .... 
Agricultural machinery and eqnip ......... do ..•. 
Constrnction machinery and eqnip§ ....... do .... 
Electrical machinery and eqnipment. ..... do .... 
Motor vehicles ............. ----·-·····--··do .... 

Metals and metal products 9 ----·-···-······do .... 

:rr~~t~~gd esi~!e~~-t_._-_-::_-_·:~~::::::::::::::3~:::: 
N onferrons metals ..••.......• ____ ------- .. do .... 

Nonmetallic minerals, structural? .......... do .... 
Clay products ___________ ..•• ------ .•....•. do .... 
Concrete products .....•.....•.•.•......... do .... 
Gypsum prodncts .................•....... do .... 

Pulp, paper, and allied prodncts ............. do .... 
Paper ...• ·----- ...... ··-·-·· .. ---·· ____ .... do .... 

Rubber and products ...............••••••... do .... 
Tires and tubes ... ------····-····-·--·····-do .... 

Textile products and apparel?----- ..•...... do .... 
Apparel .... ___ ..•••.....................•. do .... 
Cotton products.--··--·.------ •........... do .... 8ilk prodncts ______________________________ do .... 
Manmade fiber textile products ..•....•... do .... 
Wool products ......................•..... do .... 

Tobacco prod. and bottled beverages? ...... do .... 
Be,·eragcs, alcoholic _____________________ .. do .... 
Cigarettes ..•. _ ..•. _. __ ._ •.•. _ .. _._ .. _ ..... do .... 

Miscellaneous.------- ___ ....• _ ..•........... do __ .. 
Toys, sporting goods ...................... do .... 

PURCHASING POWER OF THE DOLLAR 

As measured by-
Wholesale prices ______________________ 1947-49= 100 ••. 
C onsumPr prices ____ ---------------- __ ------ __ do ____ 

CONSTRUCTION PUT IN PLACEt 

New construction (unadjusted), total! _____ mil. of doL 

Private, total? -·-·····--··-·--·-·--··-·------.do •••• 

Residential (nonfarm) 9 --·-··-·-··--·-······do .... 
New dwelling units ...............•...•.•. do ____ 
Additions and alterations __________________ do .... 

Nonresidential buildings, except farm and public 
utility, total? ·-----------·······-·mil. of doL 

Industria! ...•• _. ___ ._._. __ • __ ••.....•..... do_ .•• 
CommerciaL .. _______ ---------·· •.•....... do .... 

Farm constniction ____ ---------------- ______ do ____ 
Public utility ·····------·-····--·-······-···do .... 

Pub lie, totaL ..... ·------------- __ ----·· •..... do .... 

Nonresidential buildings_. ------------·-····do .... Military facilities ____________________ ........ do ..•. 
H ip:hway .. -----------------· ---- ·-·-·· •..... do ..•• 
Other types .• ·-------------------· •.•.•..... do ..•• 

New construction (seas. arlj., annual rates), totalt .. do ..•. 

Pri\·ate, total? ···-------------------·--·······do ____ 

Residential (nonfarm)_.---------·- ··--------do ____ 
Nonresidential buildings, except farm and public 

utility, total? ---------------------mil. of doL Indus trial. __ . ______ ._. ____ . __ .•••• ___ . __ .. do .. __ 
Commercial. ______________________________ do ____ 

Farm construction._.·---------- ---------···do. ___ 
Pub lie utility----. ------------------------·-do ____ 

Public, total? ---------------------------------do •... 

Nonresidential buildings __ ------------------do ____ 
Military facilitics ____________________________ do ____ 
High way .. ____ -----._. ___ . __ -----. _________ • do ____ 

SURVEY OF CLTRHENT BUSINESS 

F~~;u-1 March I April \May I June I 
1960 I 
J I I August I Septem-1 October I Novern-1 Decem-u Y ber ber ber 

COMMODITY PRICES-Continued 

112.0 111.8 112.1 111.2 110.3 110. 1 108.7 108.1 108.5 108.5 108.8 
134.2 134.2 133.5 132.5 132.5 132.5 132.5 132.5 132. 5 132.5 132.5 
69.8 i2.0 73.5 72.9 67. 1 68.0 63.6 62.3 64. 1 6.5.8 64.9 

104.8 102.8 104.7 103.5 103.0 102.2 98.9 97.5 98.1 97.1 99.4 
124.9 124.5 124.3 123.7 122.4 121.5 119.6 118.7 117.7 116.9 116. 5 
126.1 125.9 125.7 124.9 123. 1 121.6 119.2 117.9 116.3 115.1 115.0 

153.9 153.9 •153. 7 '153. 3 •153. 2 '153. 3 !.13. 3 '151. 4 •152. 9 '153. 0 153.1 
145.3 145.3 145.6 145.7 145.9 '146. 0 !46.1 146.2 146.7 148.2 148.0 
173.9 174.3 174.7 175.3 175.3 175. 5 176.7 176.7 176.7 177.3 177.0 
15.5. 7 155.6 •154. 9 '!53. 3 '153. 3 • 153.5 '153. 3 T 152, 7 •!52. 6 '!52. 4 !52. 4 
141.6 141.6 141.6 141.6 141. {i 141.6 141.6 135.4 140.3 140. 5 140.7 

155.3 !54. 5 154.5 154.2 !53. 8 153.4 153.6 !53. 5 152.8 152.3 152.2 
120.3 120.1 120.1 120.2 120.0 l18. 7 118.8 119.3 l19.3 l18. 4 l16. 8 
171.6 170.5 170.5 170.4 169.9 169. 5 169.9 169.7 168.9 168.5 168.6 
142.6 140.8 140.5 140.0 138.9 138.6 138.7 138.4 137.1 135.5 133.9 

138.2 138.2 138.3 137.9 137.8 137.8 137.8 138.0 138.1 137.9 137.9 
161.5 161.5 161.5 161.7 161.7 161.8 162.0 162.1 162.2 162.3 162.3 
131.1 131.0 131.3 131.5 131.3 131.3 131.1 131.0 131.0 131.0 131.0 
133.1 133.2 133.2 133.2 133.2 133.2 133.2 133.2 133.2 133.2 133.2 

133.2 133.1 133. 1 133.4 133.5 133.5 133.0 133.0 133.4 133.1 132.3 
144.5 144.8 145.1 145.9 145.9 145.9 145.2 145.4 14.5. 7 145.7 145.7 
144.6 144. 7 144. 7 146.3 146.7 146.9 145.3 144.9 144.7 143.6 141.2 
137.0 137.0 137.0 137.0 137.0 141.3 141.3 141.3 141.3 141.3 137.1 

96.5 96.3 96.3 96.3 96.3 96.3 96.1 95.9 95.8 95.4 95.2 
100.6 100.7 100.7 100.6 100.8 101.0 101.0 101.1 101. 1 101.0 101.0 

9.1. 8 95.6 9.5.0 94.8 ?4. 8 94.7 94.3 93.4 92.8 91.7 91.2 
119. 5 116.6 118.0 118.7 121.6 123.3 126.8 128.4 128.5 125.9 125.7 
79.8 79.4 79.4 79.7 79.6 79.6 78.9 78.6 78.5 78.2 77.8 

103.2 102.8 102.7 102.4 102. 1 101.8 101.5 101.2 101.1 101.3 100.8 

131.7 131.7 131.7 131.7 131.7 131. 8 132.0 132.0 132.0 132.0 132.1 
120.6 120.6 120.6 120.6 120.6 120.6 12!.1 121.1 121.1 121.1 121.2 
134.8 134.8 134. 8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 
93.4 94.0 95.4 91. 1 90.9 90.8 89.9 91.1 90.3 90.6 92.4 

117.8 117.8 l18. 3 118.3 118.3 118. 6 118.5 118.6 l18.6 118.6 118.6 

83.8 83.3 83.3 83.5 83.7 83.5 83.9 83.9 83.6 83.6 R3. 7 
79.6 79.6 79.2 I 79.2 79.1 79.0 79.0 78.9 78.6 78.5 78.4 

CONSTRUCTION AND REAL ESTATE 

3,621 3,866 4, 192 4, 648 5,008 5,184 5, 241 5, 244 5,063 4, 810 4, 458 

2, 737 2,875 3,022 3, 265 3, 474 3, 580 3, 559 3, 543 3, 484 3,390 3,126 

1, 478 1,6QO 1, 727 1, 885 2,022 2,089 2,050 2.023 1, 9·49 1, 879 1, 700 
1,152 1, 235 1, 281 !, 352 1, 47f, 1, 526 1, 524 1, 492 1. 443 !, 392 1. 257 

259 298 378 460 469 483 446 450 424 400 343 

781 761 749 784 833 860 871 8R9 912 923 896 
235 230 224 222 224 231 238 248 256 263 265 
313 302 297 321 348 354 351 358 372 382 365 
99 100 102 111 118 122 123 116 106 98 81 

360 395 425 462 476 482 489 489 
490 I 463 426 

884 991 1,170 1,383 1, f>34 1, 604 1. 682 1, 701 1. 579 1. 420 1, 332 

308 334 378 394 419 459 444 446 443 I 408 392 
61 92 88 103 126 114 135 143 135 157 112 

241 253 356 515 586 637 687 693 604 494 'Jll7 
274 312 348 371 403 394 416 419 397 •361 321 

54,889 54,419 54,166 55,260 55,189 55,390 55,298 55,325 54, 736 55,430 56.135 

39,709 39,263 38,722 38,916 39, 103 39,035 38,660 38,697 38,331 38,581 38.598 

22,536 22,392 21.930 22,180 22,362 22,308 21,783 21.716 21,228 21,428 21,490 

10,224 10,032 9, 948 9, 828 9, 754 9,821 9, 962 10,173 10,313 10, 335 10, 393 
2, 748 2, 772 2, 772 2, 760 2, 788 2, 868 2, 934 3, 041 3,084 3,036 2. U82 
4,356 4,116 4,056 3,960 3,881 3, 870 3, 922 4,036 4, 133 4,198 4, 307 
1, 357 I, 331 1, 324 1, 328 1, 324 1, 267 1, 240 1, 246 1, 22.> !, 125 1,114 
5, 292 5, 232 5,256 5, 316 5,405 5,364 5,406 5, 285 5, 261 5. 282 5, 320 

15, 180 15, 156 15, 4441 16,344 16,086 16, 355 16,638 16,628 16,405 16,849 17. 537 

4, 500 4,308 4,560 4, 692 4, 698 5,083 4, 811 4,878 4, 902 5,043 5, 109 
996 1,512 1, 236 1,200 !, 283 I, 265 !, 430 1, 392 1, 354 1, 819 1, 453 

5, 448 5,112 5,304 6,168 5, 639 5, 768 6, 121 5, 987 5, 791 5, 600 6, 660 

'Revised. I Indexes based on 1935-39=100 are as follows: Measured by-wholesale prices, 43.7 (March); consumer prices, 16.9 (Februarvl. 
ci'See corresponding note on p. S-6. 9Includes data not shown separately. · 

Janu­
ary 

108.3 
132.7 
62.7 
97.9 

115.7 
114.3 

153. 2 
148.5 
177.6 
152.5 
140.7 

152.3 
115.2 
169." 
131.9 

138. ~ 
162.1 
131.2 
134.9 

132.6 
145.7 
140.1 
137.2 

95.0 
100.7 
90.7 

130.8 
77.4 

100.0 

132. 1 
121.2 
134.8 
95.4 

118.9 

R3. 5 
7~15 

'3, 816 

'2, 722 

'1,412 
'I. 1148 

27-1 

8:13 

~I r 71 
363 

'1. 094 

r 389 
• 88 

'291 
r 326 

'55. 262 

'37, 810 

• 20,338 

10,712 
3. 031 

T t: e~i~ 1 

5.393 

r 1/,452 

• 5,114 
'I, 285 
'6, 470 

s-7 
1%1 

Febru- I March 
ary 1 

108.2 109. g 
'132. 8 132.8 
'62.3 7L. '2 

97.5 100. [ 
114.9 115. r: 

'113. 4 114.! 

153. 1 ].53. l 
•148. 6 148. H 
'178. 1 178.1 
'152.3 152. 5 

140.5 140. 4 

1.52. 5 1-52.8 
'115. I 114. H 

170.0 170.1) 
la2. 0 132.4 

•138. 4 I;Js .. 5 
162.1 11)2. t 

'130. 9 130.9 
134.9 134.9 

132.8 132.2 
145.7 14.5. 7 

'140. 2 HO. 7 
137. 1 137.1 

94.8 94.7 
100.6 100. ti 
90.1 90. 1 

129.3 129 .. ) 
77.5 77.0 

'99. 8 99. ;< 

132. 1 132. 1 
121.3 121.3 
134.8 134 .. ~ 
r 94. tl 95. f) 
118.9 11~. 4 

'83. 4 I 83. !j 

I 78. 4 I --------

r 3, 587 3. 3;, 

r 2, 577 i, 2, 'j:)l) 

r 1, 287 ! 1, -!21J 
r 92() j 1. 02'2 
r 271 ' 31)3 

326 Sil:" 
260 ' ~4:1 
327 32.~ 
r 71J ).t);). 

3t34 4i)j 

rl.OW 1.11' 

a.J7 3·).~ 

r S'.:: :Ji) 
r 267 2~h 
•3tH ;j;j~ 

' r .5-L 5;{1\ 54, :-n: 

r 3/, :d.;; I :37, ~~·,l 

r 13,571 : 19,919 

1tl. 7-l:) 1 l•),f3ti 
3. P37 2. YSG 

.un1 4,4:H 
l, 3511 

5. 390 : 5. :);! 
! 

r 17, :Ji~8 17, l~~ 

•. 5, 223 .). l; -~ 
r 1, 3t)4_ l, 184 
r .), 934 5, !~2~ 

§Revised beginning with data for September 1955; unpublished revisions (prior to November 1958) will be shown later. 
!Revised series. Data (from Bureau of the Censu-!) retlect the new definition and higher level of housing starts and include construction in Alaska and Hawaii; comparable fig:ne3 for 1919 

are available in Census reports. 



s-8 SURVEY OF CURRENT BUSINESS April 1961 

Unless otherwise stated, statistics through 1958 and l----,---,----,----.---.-~-9_60_.-----.-----;----.-----;----~ 1961 

descriptive notes are shown In the 1959 edition of F b I I I I I \ I I I ---,-----,.---BUSINESS STATISTICS :r~u- March April May June July August Se~~rn- October N~~m- D1;':rm- J:~~- F:~~u- March 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION CONTRACTS 

Construction contracts In 48 States (F .W. Dodge Corp.): 
Valuation, totaL ________________________ rnil. of doL. 2, 240 

Public ownershiP----------------------------do.... 702 Private ownership ___________________________ do____ 1, 537 
By type of building: 

NonresidentiaL ---------------------------do ___ • 698 ResidentiaL ______________________________ do____ 988 
Public works ______________________________ do____ 413 
Utilities _____ ------------------ ____________ • do ___ • 141 

Engineering construction: 
Contract awards (ENRH---------------------do .... 

Highway concrete pavement contract awards:d" TotaL ______________________________ thous. of sq. yd .. 
Airports. ______ .------_______ .-----_._ .... _._ do .... 
Roads .•• _____ .•• _----- _______________ ._._ ... do_ .•• 
Streets and alleys __________________________ .. do ___ _ 

HOUSING STARTSt 

New housing units started: t 
Unadjusted: 

Total, incl. farm (public and private) .. thousands __ 
One-family structures. __________________ do ___ _ 

Privately owned. _________________________ do ___ .
1 

Total nonfarm (public and private) _________ do ___ _ 
In metropolitan areas ___________________ do ___ _ 

Privately owned _____ -- ___________________ do. __ _ 

1,402 

5, 961 
223 

4, 370 
I, 369 

90.2 
70.9 
87.9 

88.8 
65.3 
86.5 

3,046 

1,075 
I, 971 

1,067 
1,294 

566 
120 

2, 001 

7,826 
415 

5, 267 
2,145 

93.3 
74.0 
vo. 2 

92.3 
66.6 
S9. 2 

3,360 

1,067 
2, 293 

1,048 
1, 480 

654 
178 

2,005 

8, 406 
335 

5, 482 
2, 589 

12.). 2 
102.3 
123. 5 

123.4 
82.8 

121. 7 

3, 337 

1,025 
2,312 

1,110 
1, 453 

494 
281 

I, 803 

9, 963 
309 

6, 202 
3, 452 

130.0 
101.6 
127. 3 

128.2 
90.7 

125. 5 

3, 472 

1, 237 
2,236 

1, 110 
I, 483 

693 
186 

2, 885 

11,069 
1,284 
5, 784 
4, 000 

127.3 
101.5 
122.2 

12;\ 7 
83.6 

120.6 

3,597 

I, 413 
2,184 

I, 152 
1,329 

794 
321 

2,005 

10,637 
1,.526 
5, 230 
3, 881 

1!4. g 
90. f\ 

111.1 

113. 2 
79. 7 

109.4 

3,295 

1,018 
2,277 

I, 177 
1,433 

520 
165 

1. 859 I 
! 

11,216 
684 

6.366 
4, 166 

129.6 I 
102.9 
124.8 

127.5 
s;;. 1 

122.7 

3,119 

995 
2,124 

1,124 
I, 277 

544 
173 

2. 232 

7. 441\ 
405 

3, 829 
3. 212 

102.0 
79.9 
96.4 

100.0 
()j_ f; 
94. 4 

I 

3,319 

1,125 
2,194 

1,165 
1, 390 

647 
117 

1, 796 

8,541 
635 

4, 461 
3, 445 

110.4 
8.\. 1 

107.6 

107.4 
74.1 

104 .. \ 

2,886 

1,071 
I, 815 

916 
I, 253 

566 
152 

1, 775 

11,208 
207 

7,045 
3, 957 

96.0 
r 71.4 

94.3 

9.1. 0 
6n. 3 

'93. 4 

Seasonally arljusted at annual rrrtes: 
Total, incl. farm (private only)_ _____________ do____ 1, 367.0 I, 112.0 1. 327.0 1, 333.0 1, 302.0 1.182. 0 1. 292.0 I. 062.0 1, 236.0 1, 216.0 
Total nonfarm (privateonly) ________________ do ____ 1,347.0 1,098.0 1.307.0 1,315.0 1.285.0 1,164.0 1,273.0 1,040.0 1,200.0 1,203.0 

CONSTRUCTION COST INDEXES 

Department of Commerce compositet ..•. 1947-49=10C .• 

American Appraisal Co., The: 
Average, 30 cities __________________________ 1913= 100 __ 

Atlanta ______________________________________ do ___ _ 
New York ___________________________________ do ___ _ 
San Francisco _____________________ ------ _____ do. __ _ 
St. Louis ______________________ ------- _______ do ___ _ 

Associated General Contractors (building only) __ do ___ _ 
E. H. Boeckh and Associates:, 

Average, 20 cities: 
Apartments, hotels, and office buildings: 

Brick and concrete ______ U.S. avg. 1926-29=100 .. 
Brick and steeL ___________________________ do ___ _ 
Brick and wood ____________________________ do ___ _ 

Commercial and factory buildings: 
Brick and concrete _________________________ do ___ _ 
Brick and steeJ.. ___________________________ do ___ _ 
Brick and wood ___________________________ do ___ _ 
Frame _______________________ -------- _____ .do ____ · 
Steel _______________________________________ do ___ _ 

143 

715 
787 
778 
674 
691 

527 

312.2 
302.6 
298.1 

324.0 
321.5 
298.4 
294.6 
305. 1 

R~&~~ ~I 

;~;~;:,~~~~============================ :::::~g=::: 288. 8 
Engineering News-Record:0 

164
_ 
2 

~~;l~~':!c,ii(iii_-.:-.:-.:-.:-.:-_·.:-.:-.:-.:-.:-.:-.:-.:-_-_:-_-_:-_·_:-_-.:-.:-_-_-_1~4:_-_4:_d~~~:: 179. 5 
Bu. of Public Roads-Highway construction: 

Composite, standard mile (avg. for qtr.) __ 1946=100 .. ---------

CONSTRUCTION MATERIALS 

Output index, composite, unadj. 9 E!) _____ 1947-49=100 __ 1 
Seasonally adjusted 9 Ell----- _________________ do ___ _ 

Iron and steel products, unadj.E!) _______________ do ___ _ 
Lumber and wood products, unadj.E!) _________ do ___ _ 
Portland cement, unadj ________________________ do ___ _ 

REAL ESTATE 

'120. 9 
'136. 6 

115.6 
133.3 

• '96. 2 

143 

71fi 
787 
778 
674 
691 

529 

311.4 
301.6 
297.6 

323.5 
320.9 
297.8 
294.1 
304.6 

298.6 
288.2 

164.4 
179.9 

134. 4 

132.4 
'137.0 

125.0 
142.8 

'110.2 

143 

717 
789 
778 
674 
693 

529 I 

312.0 
302.0 
298.0 

324.1 
321.4 
298.2 
294.6 
304.9 

299.0 
288.7 

165. 5 
181.6 

'135.2 
133.1 

129.0 
137.3 

'161. 6 

143 

719 
71\9 
778 
674 
096 

530 

313.3 
302.7 
298.9 

325.6 
322.6 
299.1 
295. 6 
305.6 

299.9 
289.5 

165.9 
182.5 

141.7 
132.1 

134. 1 
142.0 

'191. 4 

144 

720 
78H 
77S 
fl74 
G!l6 

53.5 . 

314.6 
303.2 
299.1 

327. 1 
322.2 
299.8 
29fi.O 
303.2 

300.5 
289.8 

166.4 
183.1 

133.7 

'145. 7 
'136. 5 

143.3 
138.6 

'191. 0 

143 

722 
7S9 
778 
671 
704 

537 

314.7 
302.7 
298.5 

327.7 
321.3 
299.2 
295.6 
301.3 

300.0 
289.2 

166.3 
183.3 

127.6 
132.2 

125.0 
115.8 
191.3 

143 

723 
789 
779 
(\71 
704 

-5381 

I 
314.6 I 
302.4 
297.9 

327.6 
320.8 
298.8 

~8~: ~ I 
299.5 
288.5 

lfi6. 4 
183.4 

145.6 
132.1 

135. 7 
142.0 
199.0 

144 

727 
803 
787 
679 
704 

537 

315.1 I 
302.7 
297.9 

32S. 2 
321.1 
298.9 
294.4 
300.8 

299.6 
288.3 

166.0 
183.1 

136.6 

137.0 
131.3 

127.7 
133.1 
186.2 

144 

728 
803 
795 
681 
706 

144 

730 
806 
795 
690 
710 

538 538 

315.0 315.0 
302.5 302.4 
297.2 297. 0 

328. 1 328. 1 
321.0 320.8 
298.5 298.4 
293.5 293.3 
300.8 300. 4 

298.9 298. 7 
287.5 287. 3 

165.9 166. 1 
183.2 183.3 

'130.1 
'114. 9 

120.0 
127.6 
188.1 

'115. 0 
'120. 4 

106.1 
115.3 
158 0 

2, 718 

1, 218 
1, .500 

994 
878 
735 
110 

I, 875 

2, 485 

838 
1,647 

813 
974 
400 
298 

1, 661 

2,235 

732 
1, 504 

804 
870 
394 
167 

L 360 I, 912 

12,101 --------- --------- ---------
361 --------- --------- !- --------

9,012 --------- ---------1---------
2,727 --------- ---------1---------

72.1 
'49.0 

tiS. ·1 

71. f) 

'50. 9 
61. g 

r 72. 5 
50.9 

r t)9. 9 

'71. 0 
'50.(\ 
'f\8. 4 

r 79.9 

r 76.0 

r 76. G 
53.6 

r 72. 7 

106.5 

102. 1 

104.2 

99.8 

979.0 '1, 105.0 '1, 187.0 1,183. 0 
970.0 'I, 078.0 ' 1. 136. 0 I, 203.0 

J.l4 

731 
80(\ 
796 
691 
710 

538 

315.1 
302.4 
296.8 

328.2 
320.8 
298.2 
2!)3. 0 
300.3 

298.5 
287. I 

166. 5 
184.2 

135.0 

101.9 
119.5 

90.5 
'105.1 

122.7 

144 

732 
SOil 
808 
fi91 
710 

539 

315. (i 
302.5 
296.4 

329.0 
320.8 
298.2 
zn. 2 1 

300.1 I 

298.2 
286.5 

1G6. 5 
184.2 

144 

733 
806 
808 
695 
710 

536 

315. 7 
302 .. \ 
296. 4 

329.1 
320.9 .

1 

298.2 
292.3 
300.1 

298.2 I 

286.5 

166.5 
184.1 

144 

733 
807 
808 
696 
713 

[38 

315.9 
302. 7 
296.4 

329.1 
3211.8 
2\!8.1 
292.0 
300.1 

298.2 
2~6. 4 

lu7. 1 
184.9 

120.0 --------- ---------
100.2 --------- ---------

Horne mortgages insured or guaranteed by-
Fed, Hous. Adrn.: Face amount _____ thous. of doL. 
Vet. Adrn.: Face arnonnt ______________________ do ___ _ 

367, 646 360,916 335,700 322, 483 364, 909 362, 163 416, 954 425, 124 433,655 403, 6S4 390, 257 410, 350 
169,641 173,143 152,633 155,139 174,557 160,340 180,818 169,070 162,077 150,404 141, 8!i7 131,648 

340,975 
107, 754 

Federal Horne Loan Banks, outstanding advances to 
member institutions ___________________ rnil. of doL. 

New mortgage loans of all savings and loan associa­
tions, estimated totalt---------------mil. of doL. 

By purpose of loan:t Home construction __________________________ do ___ _ 
Home purchase ______________________________ do ___ _ 
All other purposes ___________________________ do ___ _ 

New nonfarm mortgages recorded ($20,000 and under), 
estimated totaL _____________________ rnil. of doL. 

Non farm foreclosures ______________________ .nurn ber __ 

1,628 

975 

339 
405 
231 

2,149 
3, 470 

1, 520 

I, 144 

405 
458 
281 

2,406 
4,145 

1, 558 

1, 151 

404 
461 
286 

2,366 
3, 918 

1, 574 

1, 232 

435 
509 
288 

2. 500 
4,001 

1, 770 

1, 397 

471 
598 
328 

2,690 
4, 514 

1, 674 

I, 268 

408 
569 
291 

2. 528 
4,289 

1,696 

1,413 

430 
651 
332 

2, 784 
4, 347 

1, i36 

I, 316 

402 
591 
323 

2, 598 
4,814 

I, 735 

1, 250 

394 
545 
311 

2, 525 
4, 512 

1, 741 

I, 140 

332 
508 
300 

2, 378 
4, 740 

1, 981 

1, 171 

373 
470 
328 

2, 338 
4, 973 

1, 571 1. 496 

'969 976 

285 281 
400 394 

'285 301 

2, 075 I. 997 

Firelosses. _____________________________ thous.ofdoL 96,782 116,365 98,106 86,940 82,829 82,998 90.037 81.845 92,730 84,340 101,903 117,252 116.606 

' Revised. § Data for March, June, September, and December 1960 and March 1961 are for 5 weeks; other months, 4 weeks, Contracts in Alaska and Hawaii are included beginning 1960. 
d"Data for March, May, August, and November 1960 are for 5 weeks; other months, 4 weeks. 
t Revised series. Data (from Burea·u of the Census) are based on a different definition of a housing unit and reflect more complete coverage than the old series and inclusion of starts in 

Alaska and Hawaii; approximately comparable figures for 1959 are available in Census reports. 
tRevisions for Dept. of Commerce construction cost index (prior to 1958) and for new mortgage loans (1955-Kovernber 1959) will be shown later. ,Copyrighted data; see last paragraph 

of headnote, p. S-1. 0Data reported at th~ beginning of each month are shown here for the previous month. \?Includes data for items not shown separately. $Revisions for 1955-57 
for the co~posite index of construction materials output and for lumber and wood products are in the September 1959 St'RVEY (p. 20); revisions for 1958 and 1959 will be shown later. 

• Revision for January 1960 (1947-49=100): 111.7. 



April 1961 SURVEY OF CURRENT BUSINESS 

Unless otherwise slated, slatistles through 1958 and I 1960 

descriptive notes are shown in the 1959 edition or I I I I I 
BUSINESS STATISTICS F~~;u- March April May June July I August I Septem-j October INovem-1 Decem-I 

ber ber ber 

ADVERTISING 

Printers' Ink advertising index, seas. adjusted: 
Combined index _______________________ 1947-49=100 .. 

~:i~:~e~~~~~~::::::::::::::::::::::::::::~~:::: 

~~f,jg.;:_~~~:::::::::::~:::::::::::::::::::::~~:::: 
Radio (network) __ .. _------··---------- ..... do ___ . 
Television (network)_----------- ----1950-52= 100 .. 

Television advertising: 
NPtwork: 

Gross time costs, totaL ______________ thous. of doL .. 
Automotive, including accessories _________ do ... .. 
Drn!'S and toiletries ... --------------------do ... .. 
Foods, soft drinks, confectionery __________ do ___ _ 

239 
246 
189 

207 
164 
26 

495 

55, 578 
4,495 

16,875 
11,354 

Soaps, cleansers, etc _______________________ do.__ 5, 689 

~'U~~i:'tr -~~t_e~:~~s-~:::::::::::::::::::::::~~:::: 1¥: 6~g 
Spot (national and regional): 

Gross time costs, quarterly totaL ___________ .do .... ······--· 
Automotive, including accessories _________ do ____ ---------
Drugs and toiletries _______________________ do ____ ---------
Foods. soft drinks, confectionery_ ......... do .... ---------

!w{~l{~~~~ty~~~;=======================~g==== ========= 
Magazine advertising: 

Cost, totaL-----------------------------·-·-· .do ___ _ 
Apparel and accessories __ .----------------- .do __ __ 
Automotive, incl. accessories ________________ do __ --

~~~g;~~K'f;~~\~i~s:::::::·:::::::::::::::::~~:::: 
Foods, soft drinks, confectionery- ___________ do .... 

Beer, wine, liquors __________________________ do __ __ 
Household equip., supplies, furnishings ..... do __ __ 
Industrial materials ... __ ------------····--- .do .. --

~;{~h~~~~~~~~;~=====::::::::~::::::::::J~:::: 

69,130 
3, 201 
7.877 
2, 411 
6,392 

10,973 

3, 808 
4, 238 
4, 2.52 

8i7 
2, 608 

22.494 

241 
247 
198 

216 
155 

24 
468 

58,603 
4, 71;6 

17,3.57 
11, 596 

6, 419 
6, 427 

12,047 

167,981 
6,102 

32,489 
54, 355 

20, 449 
11,038 
43, 548 

78, 529 
5, 532 
8,332 
4,254 
6, 587 

11,608 

3, 866 
6,166 
4, 497 

863 
1, 978 

24,848 

DOMESTIC TRADE 

238 
256 
191 

209 
160 
19 

473 

55,923 
4, 527 

14,896 
10,782 

6,089 
6, 486 

13, 144 

88,3fl6 
6, 534 

11,599 
5, 446 
6, 509 

10,709 

4, 324 
8, 546 
5, 657 
I, 205 
2, 003 

25, 745 

2·15 
258 
195 

225 
166 
23 

472 

55,500 
5,056 

15,108 
10,059 

5, 755 
6,410 

13, 112 

86,863 
6,548 

10,353 
4,839 
7,650 

10,115 

4, 594 
8, 812 
5, 929 
1,076 
2,464 

24,482 

243 
242 
193 

220 
171 
27 

492 

52,971 
3, 588 

16, 175 
10,043 

5, 768 
6, 651 

10,747 

247 
250 
195 

203 
166 
28 

547 

55,778 
3, 796 

14,508 
8, 786 

4, 377 
5, 464 

18, 848 

236 
259 
179 

198 
169 
25 

502 

50,867 
3,174 

16,888 
9,575 

5, 619 
6, 254 
9, 358 

235 
251 
181 

205 
164 
22 

492 

51, 415 
4,022 

14,791 
9,203 

6, 234 
6,365 

10,800 

246 
247 
208 

203 
170 
21 

507 

63,350 
7,177 

17,365 
11,931 

6,225 
6,148 

14,505 

234 
244 
175 

202 
166 
22 

513 

63,982 
5,452 

16,574 
12,274 

6,070 
6,240 

17,372 

235 
235 
181 

209 
147 
18 

500 

60,685 
4,652 

17,990 
12, 21S 

5, 421 
7,030 

13,375 

1160,648 --------- --------- 1125,012 --····-·- --------- IJ63,060 
6,372 --------- --------- 4,664 -···-·-·- --------- 5,139 

27,220 --------- ----·-·-- 22, ri82 --·--··-- ·-····--- 32,472 
50,232 -·--···-· ----·---- 37,853 -·····--- ---···--- 56,598 

21,569 
8, 535 

46,720 

69,372 
2, 779 
7, 763 
3, 515 
7, 762 
9,929 

3, 967 
5, 930 
5, 238 

722 
I, 981 

19,787 

51,260 
742 

5,639 
2,118 
6, 257 
7, 816 

3, 344 
3, 142 
3, 870 

585 
2, 092 

15, 654 

51,089 
5,265 
4,048 
I, 905 
5, 683 
7, 541 

2, 682 
3,005 
3, 531 

528 
2,082 

14,820 

17,407 
7,656 

34,850 

69,563 
8, 697 
3, 215 
4,139 
6, 221 
8, 724 

3, 857 
5, 524 
4, 969 

704 
I, 918 

21,595 

98,071 
6,841 

14, 739 
3,374 
8,828 

13, 144 

5, 293 
8, 253 
6, 3.55 

867 
2, 259 

28, 119 

82,400 
5,182 
9, 697 
1, 9.10 
7, 407 

10,353 

5, 771 
7,322 
4,865 

823 
2, 517 

26,514 

16,056 
8, 457 

44,338 

64,714 
3, 57.5 
5,341 

800 
6, 440 
9,403 

7,467 
4.422 
3, 529 

351 
2, 6!1 

20,775 

Janu­
ary 

234 
227 
194 

206 
163 

18 
·179 

48,883 
I, 468 
6,825 
I, 555 
3,899 
8,032 

2,687 
2,003 
1,897 

44.1 
1,676 

18,395 

s-9 

1961 

Febru-1 March 
ary 

64, 501 
3,126 
7. 498 
2,073 
5, 548 

11, 364 

3,336 
3,0.12 
2. 755 

792 
2. 527 

22.429 

77,026 
5, 590 
8, 1.17 
2, 767 
7, 176 

II, 554 

4, 312 
4, 675 
3,590 

807 
2, 696 

25,701 

Linage, totaL. _______________________ thous. oflines.. 5, 010 5, 550 

243, 585 
61,127 

182,458 

5, 492 

256,329 
65,827 

190,501 

4, 961 4,002 3, 619 4, 457 5,314 5, 914 

265, 798 
63,4:34 

202, 364 

4, 787 

256,625 
55,626 

200,999 

4, 060 2 9, 206 2 9, 878 

Newspaper advertising linage (52 cities), totaL .. do ____ 209,601 
Classified. ------------------------------------do____ 58,100 
Display, totaL.-------------------------------do .... !51, 56! 

A utomotive _________________________________ do____ 12,187 
FinanciaL. _________________________________ do .. __ 3, 847 
GeneraL.-·····--··-···------- _______________ do.___ 25, 833 
RetaiL ... --·-·····-------------------------do ... _ 109, 694 

PERSONAL CONSUMPTION EXPENDITURES 

Seasonally adjusted quarterly totals at annual rates:t 
Goods and services, totaJ. _______________ hi!. of doL.---------

Durable goods, total\?---------------------·· do ____ -·-·····-
Automobiles and parts ____________________ do ____ ---------
Furniture and household equipment_ _____ do .... ---------

Nondurable goods, total\?-------------- ____ do .. .. 
Clothing and shoes ________________________ do __ __ 
Food and alcoholic beverages. _____________ do __ __ 
Gasoline and oiL------·-·-·-····-··-···---do .. . 

Services, total I? _____________________________ do .... ---------
Household operation ______________________ do ____ ---···-·· 
Housing ______________ . ___ ··--·· ... ·-··· __ .do____ ......... . 
Transportation. ___________ ......•• --- _____ do ____ .. -------

RETAIL TRADE 
All retail stores: 

14,097 
4, 753 

30, 496 
133, 112 

323.3 

44.2 
18 .. 5 
18.9 

150.5 
27.8 
79. 5 
11.4 

128.6 
18.9 
41.9 
10.3 

17,092 
4, 442 

31,448 
137,520 

273,697 
69, 80S 

203,889 

18,274 
4, 117 

36,032 
145, 465 

250,5.16 
6.5, 011 

185, 545 

18,0!8 
4, 7\16 

30, 7B6 
131,945 

32P.O 

44.5 
18.9 
18.7 

153.5 
28.3 
81.4 
11.7 

130. g 
19.1 
42.5 
10.5 

217,418 
63,504 

!53, 914 

12, 124 
4,852 

23,240 
113,697 

224, 124 
6:3, 563 

160,561 

11, 905 
3. 408 

21,977 
123, 2il 

240,074 
60,\105 

179, 169 

12,253 
3,802 

28,782 
134, 333 

328.3 

42.7 
17.5 
18.3 

!52. 7 
28.2 
80.7 
11.7 

132.9 
19.3 
43.1 
10. 5 

17.012 
4, 844 

36, 341 
144, 166 

13,!48 
4, 343 

34,119 
149,390 

238, 724 195, 666 
48, 260 53, 552 

190,464 142,115 

8 .. 507 
4. 6l0 

24.803 
152, 545 

330.8 

43.2 
18.5 
18.0 

152.9 
27.6 
81.5 
11.8 

134. i 
19.6 
43.8 
10.5 

11,038 
6, 722 

19.003 
105,352 

188,582 
.10,045 

138,537 

9, 779 
4,067 

22,779 
101,913 

Estimated sales (unadjusted), totaJt _____ mil. of doL 15,829 17, 419 19,200 18, 548 18,918 18,066 18,153 17, 898 18, 648 18,385 '22, 153 '15, 803 '15, 167 a 17, S78 

Durable goods stores I?_ ------------·-····---do ___ _ 
Automotive group __________________ ....... do ___ _ 

Motor-vehicle, other automotive dealers .. do .. __ 
Tire, battery, accessory dealers .......... do __ __ 

Furniture and appliance group ____________ do ___ _ 
Furniture, homefurnishings stores _______ do. __ _ 
Household-appliance, TV, radio stores .. do ___ _ 

Lumber, building, hardware group ........ do ___ _ 
Lumber, building materials dealersd" ____ do ... . 
Hardware stores •. _. _____________________ do ... . 

Nondurable goods stores 9 __ ·--······-------do .. __ Apparel group _____________________________ do. __ _ 
Men's and boys' wear stores _____________ do ___ _ 
Women's apparel, accessory stores _______ do ___ _ 
Family and other apparel stores .......... do .. _. 
Shoe stores ____ -----------···---·---·---do ... _. 

'5,216 
3,129 

r 2, 965 
'164 

'791 
'507 
'284 

'710 
'541 
'169 

'5, 814 
'3, 587 
'3, 403 

184 

'803 
'513 
'290 

'777 
588 

'189 

'10, 6131 '11, 605 
'801 '956 
'157 '167 
'324 '383 
'179 '228 

141 '178 

'6,351 
3, 755 
3, 527 

228 

'835 
'545 

290 

'981 
'731 
'250 

'12, 849 
'1,360 

'229 
526 

'318 
287 

'6,397 
'3, 689 
'3, 466 

223 

'872 
'568 
'304 

'1,042 
789 

'253 

'12, 151 
'1, 084 

'198 
'436 
'244 

206 

'6,618 
'3, 736 
'3,495 

241 

'915 
'573 
'342 

'I, 108 
'852 
'256 

'12, 300 
'1,097 

'2281 '406 
'256 
'207 

'5, 773 
'3 098 
'2:870 

228 

'858 
'539 
'319 

'1,036 
'799 
'237 

'12, 293 
'957 
'179 
'370 
'221 

187 

'5, 952 
3, 221 
3 003 

'218 

'898 
'580 
'318 

'1,082 
'858 
'224 

'12, 201 
'1,016 

'177 
'394 
'246 

199 

'5,613 
'2, 864 

2, 661 
'203 

'881 
'561 
'320 

r 1, 027 
'800 
'227 

'12, 285 
'1, 142 

'192 
'443 
'274 

233 

'6,013 
3, 232 
3,027 

205 

'919 
'600 
'319 

'1,036 
'812 
T 224 

r 12,635 
'1, 183 

r 219 
'467 
'295 

202 

'5, 814 
3,174 
2, 976 

198 

'927 
'606 
'321 

'932 
723 

'209 

'12, 571 
'1, 190 

'229 
'464 
,314 
'183 

'6,091 
'2, 998 
'2, 731 

'267 

r 1,123 
'696 
'427 

'892 
'601 
'291 

'16, 062 
'1, 979 

'440 
'749 
'528 
'262 

'4,M4 
'2,676 

2, 526 
150 

'723 
445 
278 

659 
493 
166 

'11, 169 
'886 

187 
347 
202 
150 

, 4 50R 
'2: 597 

2, 448 
149 

'680 
426 
254 

632 
471 
161 

'10, 659 
'787 

149 
319 
183 
136 

a 5, 437 
3 3,174 

3755 

312,441 
'1, 201 

' Revised. ' Not comparable with data through 1st quarter 1960 due to change in estimating procedures; figures comparable with 1st quarter 1960 are as follows (tbous. dol.): 1960-2d quar· 
ter, 174,245; 3d <marter, 135,013; 4th quarter, 176,105. 'Beginning January 1961, data represent ad page volume; comparable figures for 1960-January, 9,743; February, 11,147. 3 Advance 
estimate. t Revised serie~. Revisions for 1957-March 1959 appear on p. 17 of the July 1960 SuRVEY. I? Includes data not shown separately. t Beginning January 1960, data were 
revised to reflect the kind of business rlnssification and number of stores operated according to the !0.58 Census of Busineqs and are not stJ ictly comparable with earlier data which were based 
on information according to the 1954 Census of Business (revisions for January 1960 will be shown later). d" Comprises lumber yards, building materials dealers, and paint, plumbing, and 
electrical stores. 
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. Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 

RETAIL TRADE-Continued 

All retail stores-Continued 
Estimated sales (unadjusted)-Continuedt 

Nondurable goods stores-Continued 
Drug and proprietary stores __________ mil. of doL. 
Eating and drinking places ________________ do ____ 
Food group _________ ------------------- ____ do ____ 

Grocery stores __________________________ _do ____ 
Gasoline service stations ___________________ do ____ 

General merchandise group<;! ______________ do ___ 
Department stores, excl. mail-order ______ do ___ 
Mail-order (catalog sales) ________________ do ____ 

LI~~~i~Io~~~r~~~~= =: ::::::::::::::::::: ~~: ~g:::: 
Estimated sales (seasonally adjusted), totaU-do ____ 

Durable goods stores<;! _______________________ do ____ 
Automotive group _________________________ do ____ 

Motor-vehicle, other automotive dealers_do ____ 
Tire, battery, accessory dealers __________ do ____ 

Furniture and appliance group ____________ do ____ 
Furniture, homefurnishings stores _______ do ____ 
Household-appliance, TV, radio stores __ do ____ 

Lumber, building, hardware group ________ do ____ 
Lumber, building materials dealersd' ____ do ____ 
Hardware stores _____ ------ ______________ do ____ 

Nondurable goods stores 9 ___________________ do ____ 
Apparel group _____________________________ do ___ 

Men's and boys' wear stores _____________ do ____ 
\Vomen's apparel, accessory stores _______ do ____ 
Family and other apparel stores _________ do ____ 
Shoe stores ______________________________ do_---

Drug and proprietary stores _______________ do ____ 
Eating and drinking places ________________ do ____ 
Food group ________________________________ do ____ 

Grocery stores _______ ---------------- ____ do ____ 
Gasoline service stations ___________________ do ____ 

General merchandise group" ______________ do ____ 
Department stores, excL mail-order ______ do ____ 
Mail-order (catalog sales) ________________ do ____ 
Variety stores_------------- _____________ do ____ 

Liquor stores __________ -------- ____________ do ____ 

Estimated inventories, end of month: 
Book value (unadjusted), totaL _____________ do ____ 

Durable goods stores ______________________ do ____ 
Nondurable goods stores ___________________ do ____ 

Book value (seas. adj.), totaL _______________ do ____ 
Durable goods stores 9 _____________________ do ____ 

Automotive group _______________________ do ____ 
Furniture and appliance group ___________ do ____ 
Lumber, building, hardware group ______ do ___ 

Nondurable goods stores<;! _________________ do ____ 

~~~gr:Jo!fi3'IP:::::::~:~~~~~=~:~:~:::::::~~:::: 
General merchandise group ______________ do ____ 

Firms with 4 or more stores:t 
Estimated sales (unadjusted). totaJ__ __________ do ____ 

Firms with 11 or more stores:t 
Estimated sales (unadjusted), total<;! __________ do ____ 

Apparel group<;! _____________________________ do ____ 
Men's and boys' wear stores _______________ do ____ 
Women's apparel, accessory stores _________ do ____ 
Shoe stores ________________________________ do ____ 

Drug and proprietary stores ________________ _do ____ 
Eating and drinking places _________________ _do ____ 
Furniture, homefurnishingsstores ___________ do ____ 

General merchandise group 9 _______________ _do ____ 
Department stores, excl. mail-order ________ do ____ 

G;;:~~~~~t~~0[s~~:::~::::~=~~~:::~~~:::::::~:~~~:::~ 
Lumber, building materials dealersd' ________ do ____ 
Tire, battery, accessory stores _______________ do ____ 

Estimated sales (seas. adj.), total<;! ------------do ____ 

Apparel group 9 _____________________________ do ____ 
Men's and boys' wear stores _______________ do ____ 
Women's apparel, accessory stores _________ do ____ 
Shoe stores ____________________________ -- __ do ___ -

Drug and proprietary stores ________________ _do ____ 
Eating and drinking places __________________ do ___ , 
Furniture, homefurnishings stores ___________ do __ --

General merchandise group<;! ________________ do ____ 
Department stores, excL mail-order ________ do ____ 

G;;,~~~~~t~tr':.s~~=~==~=~~:~::::~:::~::::::::::~g:::: 
LJ?mber, building materials dealersd' ________ do ____ 
T1re, battery, accessory stores _______________ do ___ _ 

I 
I 

SURVEY OF CURRENT BUSINESS 

1960 

I Auryu<t I Septem-1 October I Novem- i Decem--~ 
_ e , her ~ ; ber 1 her F~~~u- \ March I April I May I June I July 

DOMESTIC TRADE-Continued 

'605 603 607 611 603 607 613 608 627 608 '818 
'1, 144 '1, 215 '1, 308 '1, 380 '1, 418 '1, 497 '1, 480 '1,394 '1, 379 '1, 305 r 1, 352 
'4,068 '4,365 • 4, ,)86 '4,365 '4, .101 '4, 691 '4, 405 '4, 517 '4, 516 '4, 433 '5, 087 
'3, 637 '3, 921 r 4,129 '3, 911 '4, 037 r 4, 220 3, 948 '4,073 r 4,060 '3, 970 T 4, 579 
'1, 285 '1, 387 1, 457 1, 489 r 1, 524 1, 587 1, 568 '1, 470 •1, 505 1, 455 '1, 511 

'1, 445 '1, 691 • 2,094 '1, 858 ' 1, 903 r ], 712 '1, 925 '1, 941 '2,093 T 2, 237 '3, f)()4 
809 '977 '1,219 1,074 r 1,116 '970 '1, 102 '1, 141 r 1,241 '1, 316 '2, 104 

'119 '139 '149 '143 '135 '117 '1M >149 '11\5 222 '258 
'243 '259 '340 '295 '30-1 r 292 '314 '305 '31q '3'27 '674 
'346 '360 383 '373 '385 420 400 398 404 421 '637 

'18, 161 '18, 219 '18, 860 '18,428 '18, 466 '18, 118 •18, 201 '18, 104 '18, 543 '18,398 '17, 887 

• 6, 010 '5, 924 '6, 2.17 '1\,043 '5, 982 r 5, G()2 '.), 765 '.5, 779 r 6,076 r 5, 917 '5, 488 
'3,397 '3,459 • 3, 564 '3, 376 •3,341 '3,006 3, 211 '3, 177 3, 405 3, 348 '2, 970 
'3, 182 '3, 251 '3,334 '3, 158 r 3,130 r 2, 797 3, 016 2, 971 3, ~03 3, 1.10 '2, 757 

r 215 208 '230 218 211 209 195 • 206 202 198 • 213 

• 911 868 '916 • 907 882 '902 '872 • 888 '895 '841 '840 
r 579 • 54.5 • 585 '577 '500 '576 '557 r 570 '580 '5-11 541 
r 332 • 323 331 '330 '322 r 326 '315 •318 '315 '300 • 299 

t 979 '902 r 982 '970 '967 '962 '942 '911 '936 '916 '895 
'750 682 T 737 '736 '738 '726 r 725 • 690 T 719 713 '674 
'229 • 220 • 245 T 234 r 229 '236 '217 r 221 r 217 • 203 '221 

'12, !51 r 12,295 •12, 603 >12,3% '12, 484 • 12, 456 '12, 436 '12, 32.1 r 12,467 '12, 481 '12, 399 
>1, 133 >1, 149 '1, 179 '1' 129 '1, 137 •1, 134 '1,180 '1, 134 r 1,124 '1, 130 '1, 100 

r 222 • 226 '219 '218 T 220 T 208 '227 r 215 '213 • 211 '210 
'441 • 433 455 '436 '438 '452 • 4f>l '448 450 '444 '425 
r 266 r 282 '281 '276 '277 r 267 '279 r 2112 r 2fi6 r 2R3 '278 

204 • 208 ! 224 199 '202 207 • 213 209 195 '192 r 187 

• 628 612 623 619 619 629 628 632 637 638 '633 
'1' 301 'l, 314 •1, 377 '1, 345 '1,359 •1, 3!i1 '1,319 >1, 337 '1, 344 >1, 346 '1. 358 
'4, 400 r 4, 474 • 4, 424 '4, 531 '4, 5!17 '4, 482 '4, 508 '4, 456 '4, 507 r 4, 594 • 4, 502 
'3, 936 '4, 013 '3, 966 '4,0f>9 '4, 104 '4, 018 4,048 '4,013 '4,048 '4, 127 r 4,062 
>1, 430 T 1, 4_52 1, 496 1, 451 '1, 161 1, 174 •1, 463 '1, 465 '1, 481 1, 464 r 1, 502 

'1, 966 r 1, 958 2,123 '1, 947 '1, 986 '2,016 • I, 988 •1, 985 '2, 033 • I, 980 >1, 991 
'1, 138 •1, 119 '1, 240 I, 114 • I, 148 '1, 186 '1, 139 >1,118 •1.201 >1' 131 •I, 173 

'143 '151 •166 >!50 >150 '!52 •154 >152 •!flO Wl •157 
• 327 r 323 r 329 • 331 '331 • 324 • 338 r 324 '317 '330 • 311 
'402 • 397 409 >404 r 417 416 418 • 406 397 418 '391 

24,640 25,800 25, 790 25,800 25,340 25,100 24,960 25,020 25,890 26,380 • 24,380 
11,790 12,230 12,290 12,360 12, 180 11,990 11,480 11,040 11,550 11,800 11,420 
12,850 13,570 13,500 13,440 13,160 13, 110 13,480 13,980 14,340 14,580 • 12,960 

24,810 25,120 24,960 25,200 25,320 25,420 25,200 25,340 25,360 25,420 • 25,440 
11,590 11,640 11,630 11,760 11,820 11, 900 11,6.00 ll. 760 ll,900 11,930 11, 930 
4,870 4, 950 4, 970 5,100 5,140 5,180 4, 920 5, 070 5, 240 5, 300 5, 270 
2,020 2,010 2, 030 2,020 2, 050 2, 090 2,100 2, 060 2,030 2,040 2,000 
2, 340 2. 310 2, 290 2,300 ~.310 2, 280 2, 270 2, 290 2,290 2, 270 2,280 

13,220 13,480 13, 330 13,440 13.500 13,510 13, .o!\O 13,580 13,4GO 13,490 • 13,510 
2, 720 2, 790 2, 710 2, 730 2, 740 2, 750 2, 780 2, 7110 2. 780 2, 780 2,810 
2, 980 3,0.50 3, 070 3, 060 3, 040 3, 040 3,040 3,020 3,000 2, 990 3,050 
4, 230 4, 290 4, 220 4, 280 4,360 4, 390 4, 420 4, 410 4,320 4, 370 • 4,320 

3,817 4,289 4, 932 4, 479 4, 650 4, 552 4, 556 4, 757 4, 904 4, 970 6,800 

,. 3,422 • 3,830 '4, 422 '4,011 '4, 182 •4, 110 • 4,094 • 4,250 • 4,343 • 4,387 '6,003 

•189 '243 • 369 '280 • 2S9 r 237 r 262 '299 '309 '312 • 511 
'18 '22 • 34 ,. 27 • 31 r 22 T 21 T 24 '31 • 34 '58 
'78 '98 T 142 •114 •113 • 96 >108 r117 '125 '129 r 213 
• 58 '73 '121 • 85 r 89 •71 r 78 r 96 '85 '80 •123 

•106 •110 '115 •113 '118 •118 '115 '118 r 122 >120 >187 
• 82 •88 '93 r 95 • 97 '101 '100 '95 '96 '91 • 91 
r32 • 37 • 34 37 41 35 38 • 37 41 45 '44 

• 903 •1,063 •1,344 r 1,191 '1, 248 '1, 124 '1, 266 '1, 258 r 1,361 '1, 453 T 2, 321 
'529 '648 '822 r 724 T 170 r 678 T 760 r 775 '842 '877 T 1, 370 
>186 '202 '267 '230 r 238 T 225 '245 '234 , 243 T 253 • 523 

•1,611 •1, 750 '1, 867 '1, 687 '1, 753 >1, 868 •1,691 •1, 836 • I, 786 r 1, 747 • 2,093 
• 48 • 54 • 69 '76 T 82 T 79 • 84 • 80 • 81 r 70 • 57 
'63 '70 '88 • 89 •95 '89 • 85 T 78 T 82 • 80 '108 

'4,119 • 4,160 • 4, 221 r 4,152 r 4, 224 r 4, 259 T 4, 248 • 4, 249 '4,26-1 '4, 269 '4, 245 

'292 r 279 • 296 r 288 '289 '293 '303 '297 ,. 2£18 '295 T 279 
• 29 • 27 • 30 '29 r 29 r 28 '31 '30 '30 • 29 r 27 

•120 '112 •119 '113 •116 '116 '121 •119 '122 '121 •113 
• 88 • 87 • 88 '85 '84 '81 • 88 '87 '86 '85 T 79 

•118 •114 '121 '116 >120 T 12'2 T 120 
'1231 

'124 '125 >124 
• 90 •90 • 96 • 94 '94 '94 '93 •93 • 94 '91 • 91 
'35 •36 • 35 38 41 40 38 '38 38 39 37 

•1, 266 '1, 288 '1, 309 r 1,250 T 1, '277 •1, 304 T 1,292 T 1, 280 

'':jgi I r 1, 282 r 1, 295 
• 765 '779 '795 T 736 '760 • 800 '768 T 77'2 r 770 • 800 
• 250 '252 ,. '257 '258 • 259 r 248 r 264 r 252 '246 • 2.13 • 237 

•1, 726 •1, 771 •1, 760 •1, 763 '1,800 •1, 788 r 1, 795 '1, 811 r 1, 790 T 1, 822 •1, 817 
'67 • 64 • 69 • 70 r 70 • 70 '70 '69 '71 • 70 • 67 . . . . . ? . . . . ? . 83 81 86 83 83 79 83 83 8- 81 

• Revised, I Advance estimate. tSee corresponding note on p. S-9 (total for firms with 4 or more stores did not revise; revisions occurred in components). 
separately, O"Comprises lumber yards, building materials dealers, and paint, plumbing, and electrical stores. 

Janu­
ary 

'606 
•1,229 
'4,287 
• 3, 860 
•1, 381 

'1, 456 
• 829 

120 
222 
359 

•17, 773 

r 5,359 
• 2,848 

2, 651 
197 

• 844 
528 
316 

913 
689 
224 

'12, 414 
•!, 144 

224 
442 
281 
197 

,. 615 
•1, 340 
1 4, 5fi3 
'4, 115 
>1, 465 

T 1, 9.50 
1,112 

152 
329 
422 

• 24,230 
11, 480 

'12, 750 

• 25, 150 
11,610 
• 4, 960 

I, 9fl0 
r 2, 290 

'13. 540 
• 2,8.50 
• 3,0GO 
• 4,270 

4,107 

3, 534 

200 
23 
76 
62 

113 
84 
28 

910 
548 
164 

1,695 
48 
59 

4,195 

289 
30 

116 
88 

122 
90 
36 

1, 250 
745 
216 

1, 808 
67 
79 

April H>\;1 

1961 

Febru-1 ary :\Iarch 

'590 1 rl2fi 
'1, 163 1 ].21-il 
• 4,184 I I 4, 713 
• 3, 753 1 4, 222 
•1, 2n 1 I 1, 414 

'1, 420 I !,F73 
r 797 I). (J(\2 

117 --------
239 ---------
316 --------

•17, 913 118,097 

• 5,384 I 5, 507 
2, 901 ---------
2, 698 ---------

203 ---------
810 ---------
503 ---------
307 ---------
901 ---------
~77 ---------
224 --------

•12, 529 112, ;,go 
1,148 --------

215 --------
447 --------
283 --------
203 --------
631 --------

1.3731 ________ 
4, 001 --------
4, 12S --------
1,468 --------
2,0021 ________ 
1, lf\0 ---------

149 ---------
331 ---------
412 ---------

24,640 ---------
11, 570 ---------
13,070 ---------
24,850 ---------
11,400 --------

4, 7~0 ---------
I, 9.10 ---------
2,270 --------

13,4.>0 ---------
2, 790 ---------
3,090 ---------
4, 220 ---------

4,039 ---------

3, 472 ---------
186 --------
1~ --------
76 --------
57 --------

108 --------
80 --------
29 --------

897 --------
531 ---------
179 ---------

1, 669 ---------
47 ---------
62 ---------

4,262 ---------
293 ---------

29 ---------
120 ---------

88 ---------
123 ---------

90 ---------
33 ---------

1, 303 ---------
793 ---------
248 ---------

1,808 
68 1:::~::::: 
Q ,.4 ---------

9 Includes data not shown 



April 1961 SURVEY OF CURRENT BUSINESS S-11 

Unless otherwise stated, statistics through 1958 and I 1960 19Sl 
descriptive notes are shown in the 1959 edition of 

Febru-1 I I I I I <\ugust lseptem-1 October I Novem-1 Decem-I Janu- Fel<ru-

I Mar<oh BUSINESS STATISTICS ary March April May June July 
- J ber ber her ary ury 

DOMESTIC TRADE-Continued 

RET AIL TRADE-Continued 
I I 

Department stores: 

1641 
Accounts receivable, end of month:t 

210 173 Charg<' accounts ___________________ - _1947-49=!00 __ 178 161 170 168 151 151 102 171 I 184 244 
Installment accounts ______________________ _do ____ 446 435 431 426 424 I 415 406 415 422 1 431 479 480 462 

Ratio of collections to accounts receivable: 

fn~t~\l;;~c~?~~~~iinis::::: :::::::::::::::: p:rd~~~:: 45 48 44 44 48 45 47 46 471 48 48 45 45 
14 16 15 15 15 14 15 15 15 15 15 14 14 

Sales by type of payment: 
42 43 43 43 43 42 41 44 43 42 Cash sales ___________________ percent of total sales __ 42 44 42 

f~~~~f~';;~~r~~l~:~·:~~-----~ ~:::: :::::::::::::::: ~~=::: 42 43 43 42 42 41 42 43 43 43 42 40 42 
16 15 14 15 15 15 15 15 16 15 14 17 16 

Sales, unadjusted, total u.s ____________ 1947-49=100 __ '107 115 !50 138 137 122 132 145 !53 171 261 108 'p 109 Jl 129 

~~~}~~~~: ~ i ~ ~ i ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ !~:: ~ ~ 
!37 149 194 173 185 165 170 172 187 206 329 '137 p 140 
93 95 13R 124 123 !l5 106 131 132 !55 249 '95 p 91 
95 !OS 139 130 129 113 123 136 143 !58 238 '98 p 96 

105 ll3 144 13-5 131 116 12S 140 145 167 254 105 p 1114 
122 143 172 !59 !56 !56 165 15H 176 190 293 '130 p 127 

Kansas City ___ -----------------------------do_--- 105 119 154 150 146 140 !54 159 164 181 274 '121 p 114 

~~~ny~~lis:::::::::::::::::::::::::::::::::~~:::: 99 105 139 127 133 1C9 132 144 152 154 238 96 p 104 
'104 107 137 127 130 101 109 138 147 167 245 103 pIll." 

ii~~~~~~::~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~ ~ ~: 
102 113 !53 134 134 !08 114 141 149 liS 250 97 p 1111 
10.5 114 165 143 139 129 13;} 154 169 182 283 105 p 108 
102 110 150 144 134 119 134 142 152 1116 248 '107 p 102 
121 126 153 145 147 142 15-1 152 !56 H7 282 '119 p 125 

SaleR, seasonally adjusted, total U.S. 9 ________ do ____ 112 138 154 141 145 149 143 144 150 142 147 142 r r 145 p 143 

~~~:~" : = : :~:::::: : I! 
17-" ]62 192 176 183 194 liS IS.o 189 179 187 177 p 180 
130 122 134 125 129 125 124 126 129 129 128 126 p 126 
127 125 145 132 134 141 134 132 140 129 137 130 p 128 
136 139 144 139 139 14:! 13!1 140 144 136 142 140 p 135 
163 Hi4 181 159 170 li5 169 10!\ 172 lll3 171 r 165 1'lf3U 
144 142 164 !50 154 ' !59 151 154 164 157 159 '164 p 156 

I 

;:J~~n~",Pr~lis:::::::::::::::::::::::::::::::::~~:::: 135 123 147 133 137 136 132 134 138 137 138 '133 p 142 
'134 126 IH 131 135 135 187 13fJ 140 131 135 129 p 1:16 

ii:~~r~~~~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~: ~~~ ~ ~: 
143 134 !51 136 144 142 136 139 145 136 136 131 p 142 
149 140 168 144 149 !56 149 158 162 150 153 146 p 152 
134 131 159 143 144 14<! 140 138 149 139 142 ' 14.5 p 134 

T 159 157 !59 153 153 150 155 155 160 152 !59 '154 p 163 

Stocks, total U.S., end of month: 
!52 165 1135 163 157 li\8 165 176 186 192 150 r 145 Unadjusted _______________ -_-- ____ ---------- do __ -- p !52 

Seasonally adjusted\? ___ -- -------------------do ____ 160 162 !59 161 165 167 169 168 167 169 165 '162 p !60 

WHOLESALE TRADE 

Sales, estimated (unadj.), totaL ___________ bil. of doL_ 11.4 12.5 12.2 12.3 12.8 11.6 13.0 12. 7 12.8 12.9 12.6 11.4 11.1 
Durable goods eRtablishments _________________ do ____ 4. 2 4. 5 4. 6 4.6 4. 8 4.2 4. 7 4.6 4. 5 4.3 4.1 3.8 3.6 
Nondumble goods establishments _____________ do ____ 7.2 8. 0 7. 6 7. 7 8.0 7.3 8. 2 8.1 8. 2 8. 6 8. 5 7. 6 7. 5 

Inventories, estimated (uuadj.), totaL __________ do ____ 12.7 12.91 
12.9 12.9 12.91 13.0 13.1 13.2 13.6 13.6 13.2 13.1 13. I 

Durable l!00<1R establishments __ ------------ ___ do ___ 6. 7 6.9 6. 9 7.0 7.0 7. 0 7. 0 6.9 6.9 6.8 6. 6 6.6 6.6 
N onctura ble goods establishments ________ ---- _do __ -- 6.0 6.0 6. 0 5. 9 5.9 5. 9 6.1 6.3 6. 7 6.8 6.6 '6. 5 6. 5 

El\IPLOYJ\IENT AND POPULATION 

POPULATION 

Population, United States (incl. Alaska and Hawaii): 
Total, incl. armed forces overseas§ ________ thousands __ 179,594 179, 787 180,004 180,217 180,439 180,670 180,936 181,232 181,519 181,778 182,018 182,257 182,489 182,714 

EMPLOYMENT 

Noninstitutional population, estimated number 14 
124,716 years of age and over, totald"-- ______ --thousands __ 124,839 124,917 125,033 125, 1()2 125,288 125,499 125,717 125,936 126,222 126, 482 126,725 121\,918 127, 115 

Total labor force, including armed forces _______ do ____ 70,970 70,993 i2, 331 73,171 7E, 499 75.215 74,551 73,672 73,592 73, 746 73,079 72,361 72,894 73,540 
Civilian labor force, totalE!) __________________ do ____ 68,449 68,473 GO, 819 70, (1)7 73,002 72, 706 72,070 71,155 71,069 71,213 70,549 69,837 70.3110 71,011 Employed _________________________________ do ____ 64,520 64,267 66,159 67, 2C8 cs, 579 68,689 68,282 67,767 67,490 67,182 66,009 64, 452 64,655 65,516 Agricultural employment_ _______________ do ____ 4, 619 4, 565 5,393 5,837 6,856 6, 885 6,454 6, 588 6,247 5, 666 4, 950 4,634 4. 708 4, 977 Nonagricultural employment_ ___________ do ____ 59, 901 59,702 60,765 61,371 (il, 722 61,805 61,828 61,179 61,244 61,516 61,059 59,818 59, !l47 60,539 

Unemployed _____ --------------- _________ _do ____ 3, 931 4,206 3, 600 3,459 4, 423 4,017 3, 788 3,388 3,579 4,031 4, 540 5, 385 5, 705 5, 4l15 
Percent of civilian labor force:$ 

Unadjusted. ______ --------------------------- 5. 7 6.1 5. 2 4. 9 6.1 5. 5 5.3 4.8 5.0 5. 7 6. 4 7. 7 8. I 7. 7 
Seasonally adjusted ___ --------------------- __ 4.8 5. 5 5.1 5.1 5. 4 5. 5 5.8 5. 7 6.3 6.2 6. 8 6. 6 6.8 6. 9 

Not in labor force ________________________ thousands __ 53,746 53,845 52,587 51,862 49,663 50,074 50,948 52,045 52,344 52,476 53,403 54,364 54,024 53,574 

Employees on payrolls (nonagricultural estab.): 
52,844 52,957 53,309 53,062 53,496 Total, unadj. (excl. Alaska and Hawaii)_6 __ thousands_ 52,060 !i2, 172 52,923 53,391 53,133 53,310 '51, 437 '51,087 p 51,461 M anu!acturing ______________________________ do ____ 16,520 16,478 16,380 16,348 16,422 16, 250 16,386 16,505 It\, 313 16,129 15.836 '15, 580 '15. 477 p 15,453 Durable goods industr!es __________________ do ____ 9,680 9, 630 9,548 9,516 9, 504 9,342 9, 296 9, 403 9,305 9,235 9,005 '8, 902 '8, 808 P8, 766 Nondurable goods industries ______________ do ____ 6,840 6, 848 6, 832 6,832 6, 918 6, 908 7, 090 7,102 7,008 6,894 6, 771 '6,tl78 '6, 069 P6, 687 

Min in~, totaL ______ --------- ________________ do ____ 669 666 677 677 681 655 672 663 656 647 641 '629 '623 1' 622 M ptaL _____ ---------- _____________________ do ____ 89 93 95 96 97 94 95 94 93 90 90 89 87 ---------A nthmcite ________________________________ do ____ 16 14 13 12 12 11 11 12 12 11 10 10 10 --- -----Bituminous coaL __________________________ do ____ 173 172 169 167 164 140 !56 151 150 147 145 142 142 --------Crude-petroleum and natuml-gas production 
thousands __ 288 285 287 286 292 292 292 289 285 285 286 284 283 ---------Nonmetallic m!nin and uarr in --------dO---- 104 103 113 116 117 118 118 117 117 114 109 I 4 g q y g 101 ---------

'Revised. P Preliminary. t Revised beginning August 1959 to include data for Hawaii. \1 Revisions for January 1947-December 1959 for department store sales and stocks total U.S. 
seasonally adjusted, appear on p. 20 of the January 1961 SURVEY; revisions for the individual Federal Reserve districts will be shown later. §Effective with the January 1961 SURVEY estimate~ 
are based on the 1960 Census; for comparable revised figures (August 1957-0ctober 1959), see "Current Population Reports", P-25, No. 223. ' 

d"Data beginning January 1960 include figures for Alaska and Hawaii; see the December 1960 SuRVEY for January 1960 estimates for those States. 
Ell For 1947-59 figures, reflecting adjustments of 1947-56 data to new definitions adopted January 1957 and monthly rates of unemployment (unadjusted), see pp, 22 and 23 of the April 1900 

SURVEY; revised seasonally adjusted rates of unemployment appear in the January 1961 issue of the" Monthly Report On The Labor Force" (U.S. Department of Labor) . 
.6 Total employment in U.S., including Alaska and Hawaii (tbous.): 1961-January, 51,661; February, 51,3ll; March, 51,687. 
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Unless otherwise stated, statislies through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 

SURVEY OF CURRENT BUSINESS 

F;~;u-1 March I April \ May I June I 1900 I 
July I August I Septem-[ October I Novem-~ Decem-

ber ber ber 

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

Employees on payrolls of nonagricultural 
adjusted-Continued 

est .• un-

3,098 Contract construction ____ .. ____________ thousands __ 2,389 2,312 2,590 2.830 2,977 3,130 3,069 3,006 2, 847 2,552 
Transportation and public utilities\) ________ do ____ 3,887 3,900 3, 917 3, 924 3, 942 3,939 3. 92I 3, 907 3, 889 3, 868 3,843 

Interstate railroads _____ -----------------_ .do ____ 900 904 9IO 914 920 9I2 905 876 869 852 849 Local railways and bus lines _______________ do ____ 9I 9I 9I 91 9I 9I 90 9I 88 89 89 
Trucking and warehousing ________________ do ____ 878 883 88I 880 887 879 877 892 902 898 881 
Telephone. ___ ----------------------------do ____ 699 700 703 704 707 714 714 708 704 702 699 Gas and electric utilities ___________________ do ____ 574 568 574 575 582 589 585 585 579 578 577 

Wholesale and retail trade ___________________ do ____ 11,329 11,325 11,620 11,543 11.637 11, 59! 11, 592 11,665 11, 742 11, 842 12,405 
Wholesale trade. -------------------------.do ____ 3,114 3, Ill 3, I20 3, Ill 3, I29 3, I38 3,153 3, I53 3, I62 3, I63 3, 16I 
Retail trade\?_ ----------------------------do ____ 8,2I5 8, 214 8, 500 8,432 8,508 8,453 8. 439 8,512 8, 580 8, 679 9, 244 Genera I merchandise stores ______________ do ____ I,402 I, 404 I, 511 1,466 I, 4o2 I, 433 I, 452 I, 504 I, 554 I, 655 2,022 Food and liquor stores ___________________ do ____ I,635 I,634 1,649 1,649 I, 656 I, 660 I, 641 I,641 !, 6.52 I,659 1, 683 

Automotive and accessories dealers ______ do ____ 801 801 815 819 827 824 820 815 813 814 828 

Finance, insurance, and real estate __________ do ____ 2,439 2, 444 2, 463 2, 469 2, 496 2,530 2, 536 2, 515 2, 501 2, 499 2,504 
Service and miscellaneous\l _________________ do ____ 6, 484 6, 511 6,644 6, 717 6, 745 6, 715 6, 6Sn 6,698 6, 698 6, 665 6,612 Hotels and lodging places __________________ do ____ 460 459 479 497 524 592 591 509 466 455 448 Laundries _________________________________ do ____ 306 305 308 312 315 316 310 307 306 304 301 Cleaning and dyeing plants. ______________ do ____ I70 169 177 179 IS! 176 171 175 ISO 179 176 
Government __ ------------------------------do ____ 8,343 8, 536 8, 553 8,449 8, 409 8,145 8, 140 8, 474 8, 586 8, 636 8, 917 

Total, seas. adj. (excl. Alaska and Hawaii)L\. .. do ____ 52,972 52, g23 53,128 5.3, 105 53, I40 53,145 53, 046 52,998 52,809 52, 59I 52,221 Manufacturing ______________________________ do ____ 16,567 16,509 16, 527 16,540 16,498 16,417 16,265 16.275 16, 132 I6, 030 I5, 790 Dura hie goods industries __________________ do ____ 9,667 9,6r3 9, 552 9, 537 9,499 9,452 9, 338 9,391 9, 266 9,190 9,030 
Nondurable goods industries. _____________ do ____ 6, 900 6, 906 6, 975 7,003 6, 999 6, 965 6, 927 6, 884 6. 866 6, 840 6, 760 

Mining ______________ ----------------------_ .do ____ 6fi9 6fi6 f>84 684 678 658 665 660 656 644 638 
Contract construction_------------------ ____ do ____ 2, 781 2,601 2, 752 2, 783 2, 790 2, 858 2, 835 2,800 2,804 2, 783 2, 647 
Transportation and puhlic utilities __________ do ____ 3, 933 3, 920 3, 924 3,927 3, 926 3, 910 3, 892 3,879 3, 879 3, 858 3. 821 Wholesale and retail trade ___________________ do ____ 11,627 11, .595 11, 652 II, 675 11,712 11,736 11. 764 !1, 665 11,668 11,568 II. 541 Finance, insurance, and real estate __________ do ____ 2,464 2, 456 2,463 2,469 2, 471 2,480 2. 499 2, 515 2, 514 2, 512 2, 517 Service and miscellaneous. __________________ do ____ 6,616 6, 577 6,(>11 6. GJ8 6, 645 6, fi82 6, 6.o2 6,66.o 6, 632 6, 665 6, 679 
Government __ -------------- ________________ do ____ 8,315 8, 4P9 8, 515 8,409 8.420 8,404 8, 474 8, 539 8, 524 8, 531 8, 588 

P roductlon workers on manufacturing payrolls, unadj.: 
12,43.1 12,334 12,292 12,332 12, 145 12,399 11,745 TotaL.--- ________________________________ thousands __ I2,494 12, 2G5 I2, 226 12,037 Durable goods industries ____________________ do ____ 7,268 7, 205 7,123 7,084 7,056 6,888 6, 833 6, 949 6,863 6, 786 6,613 

Ordnance and accessories __________________ do ____ 75 75 74 73 72 72 72 74 72 74 74 
Lumber and wood products (except furniture) 

56 I 55fi 569 592 617 606 607 598 58 I 547 518 thousands __ 
Sawmills and planing mills ______________ cto ____ 277 275 282 289 296 291 293 285 276 2f>4 252 Furniture and fixtures _____________________ <lo ____ 328 327 327 324 327 321 327 328 327 320 310 

Stone, clay, and glass products ____________ do ____ , 445 443 448 452 456 450 452 449 442 431 416 Primary metallndustries __________________ oo ____ , I,052 1,043 1,020 993 970 924 910 905 891 870 851 
Blast furnaces, steel works, and rollinrr mills 

526 511 495 418 381 thousands __ 
5321 469 439 431 409 395 

Fabricated metal productsO"--------------do ____ 863 864 837 836 840 817 819 835 834 817 794 
Machinery (except electrical) ______________ do ____ 1, 191 I, 186 I. lit) 1,159 1, 154 1,130 I, 112 I, 104 I, 087 I, 085 1,081 
Electrical machinery ______________________ do ____ 890 879 860 855 859 850 861 877 839 867 844 
Transportation equipment\? ______________ <lo ____ 1,245 I, 221 1, 187 1,174 1,127 1,105 1,036 I, 135 1,149 1,147 1,125 

Motor vehicles and equipment_ _________ (]o ____ 67,) 652 623 616 615 574 509 597 614 610 596 Aircraft and parts _______________________ do ____ 412 407 398 388 348 358 363 367 366 372 369 
Ship and boat building and repairs ______ do ____ 109 110 113 115 111 119 liS 119 119 117 116 

Instruments and related products _________ <lo ____ 231 230 230 228 228 223 226 225 223 222 218 
Miscellaneous mfg. industries _____________ do ____ 388 392 395 397 405 389 410 418 418 406 383 

Nondurable goods industries ________________ do ____ 5,226 5,230 5, 211 5,208 5, 276 5, 257 u, 432 5,450 5, 363 5, 251 5,132 
Food and kindred products9 ______________ do ____ 939 934 960 967 1,015 I,064 1,142 1,171 1, 112 1,036 984 Meat products __________________________ do ____ 237 234 232 236 242 243 246 248 249 248 242 

Canning and preserving _________________ do ____ I34 134 I 52 !51 I73 219 297 325 2M 188 157 Bakery products ________________________ do ____ 161 161 162 161 164 165 163 164 165 163 162 
Tobacco manufactures_------------------ __ do ____ 76 71 69 68 68 69 81 97 94 82 78 
Textile mill products 11--------------------do ____ 860 863 86I 863 867 848 8!i9 850 840 832 819 Broad woven fabric mills. ______________ _cto ____ 367 368 3G7 365 365 360 360 356 35I 349 348 

Knitting mills _______ --------- ___________ do ____ 191 195 I97 201 205 I97 206 203 201 198 188 
Apparel and other finished textile prod ___ do ____ 1,111 I, 118 1,082 1,079 1,085 1,060 1,107 I,094 I,079 I,079 I, 052 Paper and allied products _________________ do ____ 446 446 448 449 452 444 451 452 449 445 437 

Pulp, paper, and paperboarct mills ______ do ____ 222 222 222 223 226 222 226 225 223 221 219 
Printing, publishing, and allie<lindustries .. do ____ 565 568 568 567 572 568 573 578 585 584 579 
Chemicals and allied products _____________ do ____ 537 540 55 I 547 .540 537 538 537 538 533 531 

Industrial organic chemicals _____________ (]o ____ 208 209 209 210 211 211 210 207 206 206 205 
Products of petroleum and coaL ___________ do ____ !55 !54 !M !55 !56 !53 !54 !50 !50 147 145 

Petroleum refining ______________________ do ____ 117 1!6 11o 117 118 117 117 115 114 113 113 
Rub her products. _______________ ------- ___ do. ___ 209 208 201 198 198 192 196 198 198 193 191 
Leather and leather products ______________ do ____ 329 328 317 315 323 322 331 321 318 319 317 

Production workers ou mfg. payrolls, seas. adj.: 
12,537 I2, 462 12, 472 12,476 12,407 12,321 12,176 12,048 11,937 11,701 TotaL---- ___________________ ------ ____ .thousands __ 12, !58 

Durahle goods industries ____________________ do ____ 7,255 7,179 7, 126 7,106 7,051 7,000 6, 875 6, 937 6,824 6, 740 6, 579 
Nondurable goods industries. _______________ do ____ 5,282 5, 283 5, 346 5,370 5, 356 5,321 5, 283 5,239 5, 224 5,197 5, I22 

Production workers on manufacturing payrolls: 
Indexes of employment: 

99.7 Unadjusted _________________________ .I947 -49= IOO __ 101.0 100.5 99.4 99.7 98.2 99.2 100.2 98.8 97.3 95.0 
Seasonally adjusted_ ------------------------do ____ 101.4 IOO. 8 IOO.S 100.9 100.3 99.6 98.3 98.4 97.4 96.5 94.6 

Miscellaneous employment data: 
Federal civilian employees (executive branch): 

'2,339.7 '2, 342.9 2,213. 3 2, I92. 9 2, I88. 9 United States, _________________________ thousands __ 2, 160.5 '2, 220.2 '2,212. 9 2, 213.9 2, I88. 9 12,478.2 
Washington, D.C., metropolitan area _____ do ____ 210.9 '212.2 • 212. 2 2 211.9 • 218.1 218.5 217.9 213.6 214.0 214.6 I 222.1 

Railroad employees (class I railroads): TotaL _________________________________ thousands __ 
812 816 824 828 

Indexes: 
834 824 817 787 782 764 759 

Unadjusted _______________________ .I947 -49= 100 __ 60.9 61.2 61.8 62.2 62.7 62.0 61.5 59.4 58.9 57.6 56.9 
Seasonall ad 'usted_ ----------------------do ____ 61.0 61.7 62.6 61.4 61.3 60.7 60.4 59.3 60.1 58.9 58.2 y 

Janu­
ary 

'2, 385 
'3, 763 

'8I8 
89 

'854 
696 

'574 

'11, 464 
'3, 116 
'8,348 
'I,476 
'1, 641 

'794 

'2, 490 
'6. 518 

'437 
300 

'175 
'8, 608 

'52, 232 
'15,676 
'8, 918 
'6, 758 

'629 
'2.698 
'3,820 

'11. 634 
r 2, 515 
'6, 651 
'8.609 

'II. 502 
'6, 456 

73 

'508 
'247 

303 
'401 
'838 

r 377 

'771 
1,075 

842 
'I,068 

'542 
367 

'117 
'215 
'364 

5,046 
943 

'237 
r 141 
'!58 

75 
'807 
'345 
'183 

'1,038 
434 
217 

'571 
'528 
'204 

144 
'112 

188 
318 

'!1, 594 
'6, 471 

5, I23 

'93.0 
'93. 7 

2, 180.4 
214.7 

p 731 

55. 1 
54.6 

April 1961 

1961 

Febru-1 March 
ary 

'2,260 l' 2,460 
'3, 750 • 3, 755 

8I6 --------
89 --------

846 --------
694 --------
574 --------

'11. 278 >11, 365 
'3.IOI p 3,098 
'8, I77 p 8, 267 

I,393 --------
I,640 --------

786 --------
'2, 496 p 2, 512 
'6, 53! p 6, 569 

443 --------
297 --------
173 --------

'8,672 p 8, 725 

',)I, 981 P,)2, 005 
'15, 532 p 15,493 
'8, 799 p 8, 741 
'6, 733 p 6, 752 

'6231•622 
'2,631 • 2, 767 
'3, 794 p 3, 774 

' 11, 575 p 11, 507 
'2, 521 p 2, 525 
'6.664 p 6, 635 
'8. 641 p 8, 682 

'11. 409 •11, 384 
'6, 3f\9 p 6, 329 

T 73 p 73 

501 • 496 
244 1--------

'3031 p 301 
'396 • 404 
'831 p 834 

381 --------
r 75,~ p 746 

7 1, 076 • !, 069 
836 p 828 

'1,014 p 991 
'494 ------~-

366 --------
11.5 --------

'213 p 213 
T 372 I • 373 

, 5.040 

1

. 5,055 
'923 • 929 

230 --------
139 I ________ 
158 --------
r 72 P 68 

'806 p 805 
344 --------
186 

'I,Ofi4 
431 
216 

'571 
r 528 

205 
'143 

113 
'181 
'321 

'!1, 458 
'6, 359 
'5,099 

92.2 
92.6 

2.18.5.8 
215.1 

• 730 

• 54.9 
• 55.0 

--------
p 1,07 2 

3 p 43 
--------

p 57 4 
p 53 

--------
• 14 3 

9 
8 

--------
• 17 
p 31 

p !1, 41 
•6,30 

6 
4 
2 • 5,11 

p 92. 
p 92. 

-------

0 
3 

--------
•72 

• 54. 
• 55. 

6 

7 
2 

'Revised. • Preliminary. I Includes Post Office employees hired for Chirstmas season; there were about 292,800 such employees in the United States in December 1960. 'Includes 
the following number of persons hired for the decennial census: Total U.S. 180,000( March); I81,IOO (April); 53,700 (May); 15,600 (June); Wash., D.C. area, 680 (March); 910 (April); 340 (May); 
240 (June). \! Includes data for industries not shown. 0" Except ordnance, machinery, and transportation equipment. 

6 Total employees, incl. Alaska and Hawaii (thous.): I961-January, 52,160; Februa~y, 52,210; March, 52,234. ,Employees in Alaska and Hawall are included effective_ with Janu-
ary 1959 and August I959, respectively. For all branches of the Federal Government, civilian employees in Alaska (at tbe end of January 1959) totaled 13,200 persons and m IIawau (at the end 
of August 1959), 21,900 persons. 



April 1961 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS F~~u-1 March I April I May I June I 1000 I 

July I August I Septem-1 October I Novem-1 Decem-ber ber ber 

EMPLOYMENT AND POPULATION-Continued 

INDEXES OF WEEKLY PAYROLLS 

Construction (construction workers) _____ 1947-49=10Q __ 180.2 176.1 207.9 230.5 246.9 262.8 267.9 259.4 258.4 227.1 197. 1 
Manufacturing (production workers) ____________ do ____ 173.9 172.6 168.8 171. :'i 172.5 169.0 169.2 172.5 170.5 166.2 160.6 
Mining (production workers) ____________________ do ____ 104.4 106.5 108.7 107.8 108.4 103.3 104.5 101.6 101.6 97.0 97.0 

HOURS AND EARNINGS 

Average weekly gross hours per worker on payrolls of 
nonagricultural establishments: 

39.6 All manufacturing industries _________________ hours __ 39.8 39.7 39.3 39.9 40.0 39.8 39.8 39.7 39.3 38.6 Average overtime __________________________ do ____ 2.6 2.5 2.1 2.4 2. 5 2.4 2.4 2. 5 2.5 2.2 2.0 
Durable goods industries ____________________ do ____ 40.4 40.3 39.9 40.4 40.4 39.9 40.0 39.9 40.2 39.6 39.1 Average overtime _______________________ do ____ 2. 7 2.5 2.1 2.4 2.4 2.3 2.3 2.5 2.4 2.0 1.9 

Ordnance and accessories __________________ do ____ 41.1 41.5 40.8 4!.3 40.8 40.0 40.0 40.5 40.4 40.8 40.2 
Lumber and wood products (except furniture) 

hours __ 39.4 38.8 39.9 40.1 40.5 39.3 39.6 39.9 39.6 38.4 38.6 
Sawmills and planing mills ______________ do ____ 39.4 39.0 40.6 40.9 41.0 39.9 40.2 40.2 39.8 38.9 38.9 

Furniture and fixtures _____________________ do ____ 40.3 39.1 39.9 40.1 40.2 40.0 40.8 40.5 40.4 39.6 39.9 
Stone, clay, and glass products ___________ _do ____ 40.2 39.9 40.3 40.9 41.0 40.8 41.0 40.5 40.9 40.7 39.6 
Primary metal industries __________________ do ____ 40.3 40.1 39.4 38.9 38.9 38.7 38.1 38.0 37.9 37.4 37.2 

Blast furnaces, s tee! works, and rolling mills 
hours __ 40.0 39.9 39.3 38.1 37.7 37.2 36.6 36.5 36.3 35.5 35.5 

Fabricated metal productsd'--------------do ____ 40.5 40.5 39.9 40.8 40.9 40.5 41.0 40.7 40.5 39.9 39.1 
Machinery (except electrical) ______________ do ____ 41.0 41.2 40.8 41.3 41.2 40.9 40.5 40.3 40.5 40.1 39.9 
Electrical machinery ______________________ do ____ 39.9 40.1 39.2 39.9 40.1 39.3 39.9 40.1 40.3 40.0 39.1 

Transportation equipment<;> _______________ do ____ 40.8 40.6 39.7 40.9 40.5 40.2 39.6 40.2 41.1 40.2 39.8 
Motor vehicles and equipment_ _________ do ____ 41.5 40.8 39.5 41. 1 40. fi 40.0 38.8 40.6 41.6 40.2 39.5 Aircraft and parts _______________________ do ____ 40.6 40.8 40.1 41.0 40.8 41.1 40.9 40.6 41.0 41.1 41.1 
Ship and boat building and repairs ______ do ____ 39.2 39.4 39.5 40.1 39.7 39.3 39.5 37.4 39.4 38.4 37.9 

Instruments and related products _________ do ____ 40.2 40.8 40. 1 40.5 40.7 40.4 40,5 40. I 40.5 40.6 39.2 
Miscellaneous mfg. industries _____________ do ____ 39.9 40.3 39.2 39.9 39.9 39.4 40.0 39.5 40.1 40.0 38.4 

Nondurable goods industries ________________ do ____ 39.0 38.8 38.6 39.3 39.5 39.6 39.5 39. 1 39.0 38.8 38.0 A vern.ge overtime _______________________ do ____ 2. 5 2. 4 2. 2 2. 5 2. 5 2.6 2. 5 2. 6 2. 5 2.3 2. 2 
Food and kindred products<;> ______________ do ____ 39.6 39.7 39.8 40.6 40.6 41. 1 41.2 41.6 41.0 40.5 40.2 Meat products __________________________ do ____ 39.2 39.1 39.4 40.8 40.7 41.2 41.2 41.5 41.1 41.2 40.8 

Canning and preserving _________________ do ____ 37.8 37.5 37.7 38.7 37.7 39.5 40.9 42.2 40.0 36.4 36.8 Bakery products ________________________ do ____ 39.7 39.9 39.9 40.3 40.8 40.9 40.4 40.3 40.5 40.5 39.7 

Tobacco manufactures ____________________ do ____ 36.1 34.8 36.0 38.1 39.3 37.6 37.9 40.3 40.5 37.7 33.3 Textile mill products\1 ___________________ do ____ 40.1 39.4 39.6 40.1 40.2 39.7 39.7 38.3 38.8 39.0 38.2 
Broadwoven fabric mills ________________ do ____ 41.2 40.7 40.6 41.0 41.1 40.6 40.3 38.7 39.3 39.4 3!l.l Knitting mills ___________________________ do ____ 37.4 36.5 37.3 38.3 38.6 38.4 38.6 37.6 37.9 37.5 35.9 

Apparel and other finished textile prod ____ do ____ 36.2 35.8 35.1 36.3 36.3 36.4 36.7 35.4 35.5 35.3 33.4 
Paper aud allied products _________________ do ____ 42.1 42.1 41.8 42.5 42.6 42.5 42.5 42.3 42.3 41.9 41.1 

Pulp, paper, and paperboard mills ______ do ____ 43. 5 43.4 43. 1 43.6 43.7 43.8 43.6 43.4 43.4 42.9 42.7 
Printing, publishing, and allied industries __ do ____ 38.0 38.2 37.8 38.4 38.1 38.2 38.3 38.6 38.4 38.2 37.7 

Chemicals and allied products _____________ do ____ 41.3 41.3 42. I 41.6 41.9 41.6 41.3 41.3 41.2 41.4 40.9 
Industrinl organic chemicals _____________ do ____ 41.3 41.3 41.9 41.8 42.2 41.9 41.2 41.1 40.8 41.2 40.9 

Products of petroleum and coaL __________ do ____ 40.3 40.3 40.8 40.7 41. 1 41.5 40.7 41.3 40.7 40.4 40.5 
Petroleum refining __ .--------- __________ do ____ 40.2 40.2 41.0 40.9 40,8 41.2 40.3 41. 1 40.6 40.7 40.7 Rnhhcr products __________________________ do ____ 40.0 39.4 38.3 39.7 40.6 40.6 39.9 39.0 39.8 39.2 38.9 

Leather and leather products ______________ do ____ 37.2 37.1 35.4 36.3 37.8 38.4 38. 1 35.9 35.9 36.4 35.9 

Nonmanufacturing industries: M ininp: ______________________________________ do ____ 39.9 40.8 41.1 41.0 41.2 41.5 40.7 40. 1 40.3 39.3 39.4 Metal _____________________________________ do ____ 40.8 42.0 42.7 42.7 41.3 41.4 41.1\ 41.6 40.6 40.2 41.1 
Anthracite ___ -------------------- _________ do ____ 27.2 36.2 29.2 29.6 33.9 34.0 34.4 30.8 34.5 34.6 34.8 Bituminous coaL __________________________ do ____ 37.3 38.8 37.4 36.4 37.1 37.3 35.0 33.2 34.1 32.1 33.6 
Petroleum and natural-gas production (except 

contract services) ______________ -------- .hours __ 39.9 40.4 40.7 41.0 40.4 40.9 40.3 41.0 40.8 40.7 40.3 
Nonmetallic mining and quarryiug ________ do ____ 41.2 41.1 43.8 43.9 45.2 45.0 44.9 44.2 44.4 42.5 41.2 

Contract construction _____ -------- __________ do ____ 35.0 35.0 36.9 36.9 37.4 37.8 37.9 37.2 37.8 35.3 34.1 Nonhuilding construction _________________ do ____ 38.2 39.1 41.1 40.7 41.6 42.2 42.3 42.0 42.6 38.6 37.3 
Building construction __ ------------ _______ do ____ 34.3 31.2 35.9 35.9 36.3 36.7 36.7 36.0 36.6 34.5 33.4 

Transportation and public utilities: 
Local railways and bus lines _______________ do ____ 42.5 42.7 42.7 43.2 43.5 43.2 43.2 42.9 42.6 42.8 43.3 Telephone _________________________________ do ____ 39.2 39.1 38.9 39.2 39.4 39.8 39.5 40.8 40.0 40.4 39.5 Gas and electric ntilltles ___________________ do ____ 40.6 40.7 40.8 40.8 40.8 40.9 40.8 41.8 41.2 41.2 41.3 

Wholesale and retail trade: 
Wholesale trade ______ -------- _____________ do ____ 39.8 39.9 40.1 40.2 40.3 40.6 40.5 40.4 40.3 40.2 40.0 
Retail trade (except eating and drinking places) <;> 

hours __ ! 37.4 37.4 37.7 37.4 37.8 38.2 38.3 37.6 37.4 37.5 37.7 General merchandise stores ______________ do ____ 33.7 33.8 34.5 33.7 34.3 35.0 34.9 34.0 33.7 33.7 35.4 Food and liquor stores ___________________ do ____ 35.2 35.3 35.6 35.3 35.9 36.4 36.2 35.6 35.3 35.6 35.1 
Automotive and accessories dealers ______ do ____ , 43.7 43.8 44.1 43.9 44.1 44.1 44.1 43.9 43.7 43.8 43.8 

Service and miscellaneous: 
Hotels, year-round ____ ------- __ ----------_ do ____ 39.7 40.0 39.6 39.9 40.0 40.0 40.2 39.7 39.9 39.7 39.7 Laundries _________________________________ do ____ 39.1 38.9 40.0 39.9 39.9 39.8 39.4 39.4 39.7 39.2 38.6 Cleaning and dyeing plants _______________ do ____ 37.7 37.9 40.8 39.4 39.9 38.6 37.6 38.5 39.3 38.7 37.2 

Average weekly gross earnings per worker on payrolls 
of nonagricultural establishments: 

All manufacturing industries ___ ------ _______ dollars __ 91.14 90.91 89.60 91.37 91.60 91.14 90.35 91.08 91.31 90.39 89.55 Durable goods industries ____________________ do ____ 98.98 98.74 97.36 98.58 98.98 97.76 97.20 98.15 98.89 97.42 96.97 Ordnance and accessories __________________ do ____ 107.68 108.73 106.49 107.79 107.30 105.20 105.60 108.14 108.27 109.34 108.14 
Lumber and wood products (except furniture) 

dollars __ 78.01 77.60 80.20 81.40 83.84 81.35 81.97 84.19 81.58 77.18 77.59 Sawmills and planing miJls ______________ do ____ 75.25 75.27 77.95 78.94 81.18 79.00 80.00 80.00 77.61 74.30 74.30 Furniture and fixtures _____________________ do ____ 74.56 72.73 73.82 74.19 74.77 74.40 75.89 75.74 75. 5o> 74.05 75.01 Stone, clay, and glass produets ____________ do ____ 90.85 90.57 91.08 92.84 93.07 93.02 93.89 92.75 94.07 94.02 91.48 

Primary metal industries __________________ do ____ 115.26 114.29 1!2. 291 109. 70 109.70 108.75 106.68 106. 78 106.12 104.72 105.28 
Blast furnaces, steel works, aud rolling mills 

dollars __ 123.60 122. 89 122.22 116.21 115. 74 113.83 110.53 110.60 109.63 106.86 109.34 
' Revised. • Preliminary. 
<;>Includes data for industries not shown separately. 
d'Except ordnance, machinery, and transportation equipment. 
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s-14 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and ~---,-----;---,-----;---,--1-96-0-,,-----,----,----,----,----l 
descriptive notes are shown in the 1959 edition of F b I I I I I I I I I I 
BUSINESS STATISTICS ~r;u-

1 

March April :\fay June July August Seb~m- October Nob~~m- D~~erm-

EMPLOYMENT AND POPULATION-Continued 
I 

I I I 
HOURS AND EARNING8-Continued I 

Average weekly gross earnings per worker on payrolls 

I 
of nonagricultural establishments-Continued I All manufacturing Industries-Continued 
Dura hlP voods industries-Continued I 

Fabricated metal productsd" ............ dollars __ 98.42 98.42 90.56 99.96 100.21 99.63 100.45 100.94 100.04 98.15 96 .. 58 
Machinery (except electrical) ____________ .Ao .... 104. 55 105.47 104.04 106.14 105.88 105. 11 103.68 103. 57 104.49 103.46 103.74 
Electrical machinery ...... ____ --------- __ .do .. __ 90.\17 91.43 88.98 91.37 92.23 90.39 91. i7 93.03 93.09 93.20 92.28 
Tra.nsportation equipment? ______________ do ____ Ill. 79 110.84 107. 59 Ill. 66 110. ~7 110. 15 108.90 112. 96 115. 49 112. 16 111.44 

Motor vehicles and equipment. ......... do .... 116.62 113.83 108. 23 113. 85 112. 87 Ill. 20 108.64 116.52 119.39 113. 77 111. 79 
Aircraft and parts _______________________ do. __ 108.81 109,34 107.07 110.29 110. 57 110. 97 110.84 111.24 111. 9:l 112. 61 113.44 
Ship and boat bnll<llng and repairs ...... do ____ 102.31 103,62 103.49 105.4fi 105.60 106. 90 108.23 103. 97 109.53 105.98 106.12 

Instruments and related products ......... do .... 94.07 95.88 \13.43 94.77 9.~. 65 95. 75 95.99 95.44 95.99 96.63 94.47 
Miscellaneous mfg. industries ............. do ____ 77.81 78.18 7!l. 0.5 77.41 77.41 76.44 77.60 77.03 78.20 78.40 76.03 

Nondurable goods industries ................ do ____ 79.95 79.\13 79.52 81.35 82.16 82.37 81.77 81.72 81.51 81.48 80.18 
Foo<l and kindred products<;? ........ __ .... do .... 86.33 86.94 87. Hl 88. III 88.51 89.60 88.58 89.02 88.97 89.10 89.24 

Meat products .... _______ ................ do __ .. 95.26 95.01 95.74 99.55 98.90 100. 94 99.70 102.51 101.11 102.18 101.59 
Canning and preserving __________ ...... do .... 69.17 59. 7/i o9. 75 70.05 67.86 70.71 74. 03 74.69 72.00 64.79 67.71 
Bakery products .. _____ .. _ ........ ____ .. _ do._._ 84.56 %.39 85. 79 87.05 88.54 89.16 88.48 89.06 89.51 89.91 88.53 

Tobacco manufactures __________ ---------- .do. ___ 61.37 59,86 64.80 68.58 71. 53 68.43 64.81 63.27 65.21 65.60 69.95 Textile mill products<;? ____________________ do ____ 04.16 63.83 63.76 65.36 65.53 64. 31 64.31 62.05 (i3. 24 63.18 61.88 
Broadwoven fabric mllls ................. do .... 64.27 65,12 64.96 66.01 (i6. 58 65.37 64.88 61.92 62.88 62.65 62.17 
Knitting m!lls .... ___________ ------ ______ do .... 56.47 55.48 55.95 58.22 58.67 57.60 58.29 57.15 57.99 57.38 54.57 

Apparel and other finished textlle prod .... do. ~-- 56.11 55.85 53.70 55.90 55.90 56.42 57.52 55,93 56. 4.5 f,5, 77 52.44 
Paper and allied products_ .. ___________ .. _ do ... _ 94.73 94.30 93. f>3 96.05 97.13 97.33 97.75 98.14 97. 71 96.37 95. ~5 

Pulp, paper, and paperboard mllls ...... do .... 103.97 103.29 102.15 104.64 106.19 106. 87 106.82 107_ 20 106.76 10.), 53 105.47 
Printing, publishing, and allied industries. do .... 104.12 105.05 103.95 106.37 105.54 106. 20 106.09 108.08 107.14 106.96 106.31 

Chemicals and allled product.s _____________ do .... IOJ.f,Q 102.01 104. 41 103.58 105. 59 106.08 104.90 104.90 104.24 105. 16 104.30 
Industrial organic chcmicals _____________ do .... 108.21 108. 62 Il2. 29 110.77 112.07 113.13 110.42 110.97 110.16 II 1. 65 111.2.5 

Products of petroleum and coaL ___________ do ____ 116.87 116.87 119. 54 118. C3 119.60 121. 18 117.62 120,f,Q 117.62 117.97 119.07 
Petroleum refining ____________________ ... do .... 120. GO 120, 20 124. 23 123.11 123.22 124.84 120.90 124.53 121.80 122.91 123.32 

Rub her products. __________ ------------- .. do ____ 100.00 97.71 94. GO 100.04 102. i2 103.53 100.15 98.28 101.49 99.57 99.58 
Leather and leather products .. ----------- .do .... 60.64 60.84 58.06 59.90 62.37 62.98 62.48 59.24 59.59 60.42 59.24 

Nonmanufncturing lndustrlfs: 
110.98 III. 38 110.70 110.83 Ill. 22 108.67 Mining _______________________ -------------- .do .... 108.13 107.47 108.41 105.32 106.38 MetaL. ______________________ ............. do ____ 107.71 liJ. 30 113.58 114.01 110.27 Ill. 37 111.49 112.74 110.43 108.54 111.79 Anthracite .. ________________ .. __ .... __ . ___ do ____ 76.16 99,91 80.88 82.2£ 93.23 93.50 94.26 84.39 95.22 94.46 95.35 

Bituminous coaL ... _______________________ do .... 121. 97 127. 26 122.30 119.03 121.69 121. 60 114.10 108. 23 Ill. 51 104.33 109.54 
Petroleum and natural-gas production (except 

contract services) ... _________________ .. dollars .. 112.12 113,52 E5.18 116.03 113.52 116.16 112.44 116.44 II5. 87 115. 18 114. O!i 
Nonmetallic mining and quarrying ________ do .... 91.46 92.s9 1 98 .. 15 98.78 101.70 102.60 102.37 101.66 102.12 98.18 95.17 

Contract construction _______________________ do .... 113.75 115. 50 I 119. 19 11\1.56 !21. 18 123.61 124.31 123.13 125.50 117.20 115.26 
Non building construction ... ___________ ... do. ___ 111.16 116.91 117. gr, 118.03 121.06 124.91 126.90 126.42 128.65 II4. 64 113.39 
Building construction ___ . _________ ........ do .... 114.22 115. 60 119. 19 119.91 121.24 123.68 123.68 122.40 125. 17 117.99 II5. 56 

Transportation and public utllltles: 
97. 7S 97.78 99.79 100.92 100.22 100.22 J,oc"l railways and bus llnes _______________ do .... 97.33 99.96 98.83 99.72 102.62 Telephone _________________________________ do .... 87.42 R7. 58 8f\.36 87.81 88. 2G 89.95 89.27 95.47 92.00 92.92 91.64 

Gas and electric utlllties ................... do ____ 107.59 108,26 108. 94 109.34 109.34 110.02 110.16 115.37 112.89 113.30 114.40 
WholeRale and reta!J trade: 

91,37 Wholesale trade ___________________________ do .... 90. 3.1 91.83 92.46 93.09 94.19 93.56 94.13 93.90 93.67 93.20 
Retail trade (except eating and drinking 

places)<;?------~ _____________________ dollars .. GG. 95 66, 9/i 67.48 67.69 68.80 69.52 69.32 G8, 43 68.44 68.25 67.11 
General merchandise stores ______________ do .... 48.19 48,33 48.99 48.87 49.74 50. 7.5 5il. 26 49,30 48.87 48.53 49.56 
Food and liquor storos ___________________ do .... 69.34 6\1,89 70.13 70.60 72.16 73.16 72.76 72.27 72.01 73.69 71.25 
Automotive and accessories dealers. _____ do .. __ 87.40 88,91 91.73 90.87 91.29 91.29 89.96 88.24 8U. 59 89. 79 88.48 

Finance, insurance, and real.:?state: 
69.94 69,56 69.94 69.75 69.75 70.31 69.75 Banks and trust companiesf _____________ do .... 69.75 70. G9 70.31 70.69 

Service and miscellaneous: 
48,00 HotPls, year-round ______________________ do ____ 47.64 47.52 48.28 48. so 48.80 49.04 48.83 49.48 49.23 49.63 

l..::mndries ____________ ____ ----------- ___ do ____ 46.92 46.68 48.00 48.68 48.68 48 . .>6 48.07 48.46 48.83 48.22 47.48 
Cl~anlng and dyeing plants ............. do ____ 52.40 52.68 57.94 55.95 57.06 54.43 53.02 54.67 56.20 54.57 52.82 

Average hourly gross earnings per worker on payrolls 
of nonagricultural establishments: 

2.29 2. 28 2. 21) All manufacturing industries ..... ______ .. _ .. dollars .. 2.29 2.29 2. 29 2.27 2. 30 2. 30 2. 30 2.32 
Excluding overtime§. _________ ----------- _do ____ ~.21 2.22 2. 22 2.22 2. 22 2. 22 2. 21 2.23 2. 23 2. 24 2. 26 

Durable goods lnduRtries __________________ .. do .. __ 2. 45 2. 45 2. 44 2. 44 2. 45 2. 45 2. 43 2. 46 2. 46 2.46 2.48 
Excluding overtime§_ __________________ .do ____ 2.37 2.38 2.38 2.37 2. 38 2. 38 2. 37 2.39 2.39 2.39 2. 42 

Ordnance and acceRsories __________________ do. ___ 2. 62 2.62 2. 61 2.61 2. 63 2. 63 2.6-1 2. 67 2. 68 2. 68 2. 69 
Lumber and wood products (except furniture) 

1. 98 2.00 2. 01 2.03 2.07 2. 07 2. 07 2.11 2.06 dollars __ 2.01 2. 01 Sawmills and planing mllls ______________ do ____ 1. 91 1. 93 1. 92 1. 93 I. 98 1. 98 1. 99 I. 99 1. 95 1. 91 1.91 Furniture and fixtures ____________________ do .... 1. 85 1.86 1. 85 1. 85 1. sr, 1. 86 l. 86 1. 87 1. 87 1. 87 1.88 
Stone, clay, and glass products ____________ do ____ 2.26 2. 27 2. 26 2.27 2. 27 2. 28 2. 29 2. 29 2.30 2.31 2. 31 
Primary metal industries __________________ do .... 2. 86 2. 85 2.85 2. 82 2. 82 2. 81 2.80 2.81 2. 80 2. so 2.83 

Blast furnaces, steel works, and rolling mills 
3.09 3,08 3.11 3.05 3.07 3.06 3. 02 3. 03 3.02 3.01 3.08 dollars .. 

Fabricated metal productsd" .............. do .... 2. 43 2. 43 2.42 2.45 2.45 2. 46 2. 45 2. 48 2.47 2. 46 2.47 
Machinery (except electrlcal) .............. do .... 2. 55 2. 56 2. 55 2.57 2. 57 2. 57 2. 56 2 . .57 2. 58 2. 58 2.60 
Electrical machinery ... - ____ .............. do .... 2.28 2.28 2.27 2.29 2. 30 2.30 2. 30 2.32 2.31 2. 33 2. 36 

Transportation equipment<;? .............. do .... 2. 74 2. 73 2. 71 2. 73 2. 74 2. 74 2. 75 2.81 2.81 2. 79 2.80 
Motor vehicles and equipment. ......... do .... 2.81 2. 79 2. 74 2. 77 2. 78 2.78 2. 80 2.87 2. 87 2. 83 2. 83 Aircraft and parts _______________________ do .... 2. 68 2. 68 2. 67 2. 69 2. 71 2. 70 2. 71 2. 74 2. 73 2. 74 2. 76 
Ship and boat build in~>: and repairs ...... do .... 2. 61 2.63 2. 62 2.63 2. 66 2. 72 2. 74 2. 78 2. 78 2. 76 2. 80 

Instruments and related products ......... do .... 2. 34 2.35 2. 33 2.34 2.35 2.37 2. 37 2.38 2. 37 2. 38 2. 41 
Miscellaneous mfg. industries .............. do ... 1. 95 1. 94 1. 94 1. 94 1. 94 1. 94 1. 94 1. 95 1. 95 1.96 1. 98 

Nondurable goods indmtries ________________ do .... 2.05 2.06 2.06 2.07 2.08 2.08 2.07 2.09 2.09 2.10 2. II Excluding overtime§. ___________________ do .. __ 1. 99 2. 00 2.01 2.01 2. 01 2.02 2. 01 2.02 2.03 2.04 2.06 
Food and kindred products<;? ______________ do .... 2.18 2,19 2.19 2.19 2.18 2.18 2.15 2.14 2.17 2. 20 2. 22 Meat products. _________________________ do .... 2. 43 2. 43 2. 43 2.44 2.43 2.45 2.42 2.47 2.46 2. 48 2. 49 Canning and preservlng _________________ do .. __ 1. 83 1. 86 1. 85 1. 81 1. 80 1. 79 1. 81 1. 77 1. 80 1. 78 1. 84 Bakery products .. ______________________ do. __ 2.13 2.14 2.15 2.16 2.17 2.18 2.19 2.21 2. 21 2. 22 2.23 

~Revised. P Preliminary. 

Janu­
ary 

'97.07 
104.92 
'93. i7 
108. 14 

'104. 81 
114.13 

'108. 31 
'96. 88 
'78. 41 

81.41 
'90.45 

'101. 56 
'68. 82 
'88. 31 

'66. 53 
61.56 

'61. 53 
'54. 57 
'54. 70 

96.28 
105.29 
106.22 

'104. 81 
110.98 

'124. 42 
'129. \JO 
'98. 81 
'62. 91 

'109. 60 
'110. 30 
' 107. 90 
' 112. 52 

'124. 7-! 
'97.02 

'122. 72 
'120.17 
'123. 53 

'100. 20 
'90. 48 

'112. 88 

'94.07 

'G9.00 
'49. 69 

72.31 
'88. 71 

'71.81 

'48. 83 
r 47.85 
'54. 53 

2.32 
2. 27 

'2.48 
2. 42 
2. 69 

2.00 
r 1. 92 
'1. 86 

2.30 
'2. 86 

'3.13 
r 2. 47 

2.61 
2. 35 

2. 78 
'2.81 

2. 75 
'2. 77 

2. 41 
'1. 99 

2.12 
2. 07 
2. 25 

'2. 52 
1. 84 
2. 23 

1961 

Febru- 12\1 arch ary 

r 911. S:2 ! ~ 98. 21 
' 101. n p 101. 92 

9~. 53 1 p 93. 3o 

}g~ ~~ !-~~?~~~:-
114.82 ---------
108. 70 ---------
96.88 p tm.88 

'79.00 p 79.00 

'81.02 "81. 83 
'89. 78 p 90.00 

98.89 ---------
119. 94 ---------
90.23 ---------

r 60.59 p 65. 34 
T 62. 7fj p 63.24 

Gl. 53 ---------
56.76 ---------

'55. 97 p 56.45 
T 90.51 p 96.05 
105.04 ---------

'105. 28 p 106. 88 

'104. 30 •104.65 
110.43 -- ------

'121. 10 p 120.70 
120. fi7 ---------
r 98.16 1! 98.42 
'62.08 

! 
1' 61.62 

w;. 71 1--------HJ9.08 ........ 
lOG.19 ,--------
110 . .531 ________ 

119. 3fi --------
9.5. i9 1--------

12:?. 40 i---------
119.38 1---------
122.84 1--------

101.58 I _________ 
90.09 1---------

112.20 ---------

92.971--------

69.00 --------
49.35 --------
72.45 --------
87.60 --------

71.43 --------

48.981--------
47.48 --------
53.16 --------

, §: ~~ I_ ·-~~~~ 
u~ 1--:-~~~: 

r 2. 70 1' 2. 72 

'1. 98 p 1. 98 
1. 91 --------
1. 86 p 1. 87 

'2. 30 p 2. 31 
'2.85 p 2.86 

3.10 --------
'2. 47 p 2. 48 

2.61 p 2. 61 
2.35 p 2.35 

2. 78 p 2. 77 
2. 80 --------
2. 76 --------
2. 78 --------
2. 41 p 2. 41 
1. gg p 1. 99 

'2. 11 p 2.12 
2.06 --------

r 2. 2.5 p 2.25 
2. 51 --------
1. 86 --------
2. 25 --------

d"Except ordnance, machinery, and transportation equipment. 
'i1 Includes data for industries not shown separately. 
tRevised series (first shown in September 1959 SURVEY); data beginning January 1958 are calculated on a different basis and are not strictly comparable with pnbllshed figures through 

Dec~mber 1957. 
§Derived by assuming that overtime hours are paid at the rate of time and one-balf. 



April Hl61 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and I 1960 

descriptive notes are shown in the 1959 edition of Febru-1 I . ~- I I 
BUSINESS STATISTICS ary March Apnl May June July 

I 1

-\.ugust I Septem-j October I 1\'ovem-J Decem· I Janu-
- · ber her her ary 

EMPLOYMENT AND POPULATION-Continued 

HOURS AND EARNING8-Continued 

Average hourly gross earnings per worker on payrolls 
of nonagricultural establishments-Continued 

All manufacturing Industries-Continued 
Non<lurablc goods Industries-Continued 

Tobacco manufactures _____ ----_---- ____ dollars __ 
Textile mill products 11---------------- __ .. oo ___ _ 

Broad woven fabric mills __ --------------do ___ _ 
Knitting mills __________________________ do ___ _ 

Apparel and other finished textile prod ____ do ___ _ 
Paper and allle.d products ________ ----- - do ___ _ 

Pulp, paper, and paperboard mills. _____ do ___ _ 
Printing, publishing, and allied lndustrles._do ___ _ 
Chemicals and allied products.------··--·-· <lo .... 

Industrial organic chemlcals _____ ......... do ___ _ 
Products of petroleum and coaL __________ do .. __ 

Petroleum refining ______________________ do. __ _ 
Rubber products _________ .. ___ ------ ______ do ___ _ 
Leather and leather products ______________ do ___ _ 

Nonmannfacturlng ln<lustrles: 
Mining _____________ . ____ .. ______ ------- _____ do_--. 

MetaL ____________________________________ do ___ _ 
Anthracite_---------------- _____ -· ________ do ___ . 
Bltumlnous coaL _________________________ do .... 
Petroleum and natural-gas production (except 

contract services) __________ .. _------- .dollars-. 
Nonmetallic mining and qnarrylng ________ do_. __ 

Contract construction ____ . _____________ ---- .do. __ . 
Non building construction _________________ do_--· 
Bulld!ng construction _____ .. _._._ ... ______ do ___ . 

Transportation and public ntllttles: 
Local railways and bus lines. -------·----·ilo ___ _ 
Telephone __________ ·---· ___ . ______________ ilo ___ _ 
Gas and electric utilities __________________ .do ___ _ 

Wholesale and retail trade: 
Wbolesrle tmde ___________________________ do ___ _ 
Retail trade (except eatln!! and drlnklng places) \l 

dollars __ 
General merchandise stores ______________ rlo ___ _ 
Food and liquor stores __________________ do ___ _ 
Automotive and accessories dealers ______ do ___ _ 

Service and miscellaneous: 
Hotels, year-round _____ ----------------- .. do ___ . 
Laundries _______ . _________ ------_----- ___ .do __ --
Cleaning and dyeing plants _______________ do ___ _ 

Miscellaneous wage data: 
Construction wages (ENR): § 

Common labor ______________ -· _______ .dol. per br __ 
Skilled labor_ -----------------·------------.do ___ _ 
Equipment operators _____ ---------- ________ .do ___ _ 

Farm wages, without board or room (quarterly) 

I. 70 
I. 60 
1.50 
I. 51 
I. 55 
2. 25 
2. 39 
2. 74 
2. 46 
2. 62 
2. 90 
3.00 
2. 50 
I. 63 

2. 71 
2.64 
2. 80 
3.27 

2. 81 
2.22 
3. 25 
2. 91 
3. 33 

2. 29 
2.23 
2. 65 

2. 27 

I. 79 
I. 43 
I. 97 
2.00 

1.20 
I. 20 
I. 39 

2.638 
3. 950 
3. 5i2 

1.72 
1.62 
1. 60 
1. 52 
1. 56 
2. 24 
2. 38 
2. 75 
2. 47 
2. 63 
2.90 
2. 99 
2. 48 
1.64 

2. 72 
2. 65 
2. 76 
3. 28 

2.81 
2. 26 
3.30 
2. 99 
3. 38 

2.29 
2. 24 
2. 66 

2. 29 

1. 79 
1. 43 
1.98 
2.03 

1. 20 
1.20 
1.39 

2. 642 
3. 950 
3. 582 

I. 80 
1. 61 
1. 60 
1. 50 
1. 53 
2. 24 
2. 37 
2. 75 
2. 48 
2. 68 
2. 93 
3. 03 
2. 47 
1. 64 

2. 71 
2. 66 
2. 77 
3. 27 

2.83 
2. 25 
3. 23 
2. 87 
3. 32 

2. 29 
2. 22 
2. 67 

2. 29 

I. 79 
I. 42 
1. 97 
2. 08 

1.20 
1. 20 
1.42 

2. 645 
3. 958 
3. 598 

1.80 
I. 63 
1. 61 
1. 52 
1.54 
2.26 
2.40 
2. 77 
2. 49 
2. 6.5 
2. 90 
3. 01 
2. 52 
1. 65 

2. 70 
2.67 
2. 78 
3. 27 

2.83 
2. 25 
3.24 
2. 90 
3. 34 

2.31 
2. 24 
2.68 

2. 30 

1.81 
1. 45 
2.00 
2.07 

1. 21 
1. 22 
1. 42 

1. 82 
1. 63 
1. 62 
1. 52 
1.54 
2. 2B 
2. 43 
2. 77 
2. 52 
2. 67 
2. 91 
3.02 
2. 53 
1. 65 

2. 69 
2.67 
2. 75 
3.28 

2.81 
2.25 
3. 24 
2.~1 
3. 34 

2. 32 
2.24 
2. 68 

2. 31 

I. 82 
1.45 
2.01 
2.07 

1. 22 
I. 22 
1.43 

2 672 2. 706 
3. 976 4.020 
3. 604 3. 635 

1.82 
1. 62 
1.61 
1. 50 
!.55 
2. 29 
2. 44 
2.78 
2. 55 
2. 70 
2. 92 
3.03 
2.55 
1. 64 

2. 68 
2.69 
2. 75 
3.26 

2.84 
2. 28 
3. 27 
2. 96 
3. 37 

2.32 
2. 26 
2.69 

2.32 

1.82 
1. 45 
2.01 
2.07 

I. 22 
1. 22 
1. 41 

2. 724 
4.050 
3. 664 

1.71 
I. 62 
1. 61 
I. 51 
1. 57 
2.30 
2. 45 
2. 77 
2. 54 
2.68 
2. 89 
3. 00 
2. 51 
1.64 

2.67 
2.68 
2. 74 
3. 26 

2. 79 
2.28 
3. 28 
3. 00 
3. 37 

2.32 
2.26 
2. 70 

2. 31 

1. 81 
1.4-1 
2. 01 
2. 04 

I. 22 
I. 22 
1. 41 

1. 57 
1. 62 
1.60 
1. 52 
1. 58 
2.32 
2. 47 
2.80 
2. 54 
2. 70 
2. 92 
3.03 
2. 52 
1. 65 

2.68 
2. i1 
2. 74 
3. 26 

2.84 
2. 30 
3. 31 
3. 01 
3. 40 

2.33 
2.34 
2. 76 

2. 33 

1. 82 
I. 45 
2.03 
2. 01 

1. 23 
1.23 
I. 42 

2. 734 2. 739 
4. 063 4. 087 
3. 695 3. 712 

1.61 
1.63 
1.60 
1. 53 
1. 59 
2.31 
2.46 
2. 79 
2. 53 
2. 70 
2.89 
3.00 
2.55 
1. 66 

2.69 
2. 72 
2. 76 
3.27 

2.84 
2. 30 
3.32 
3.02 
3.42 

2.32 
2.30 
2. 74 

2.33 

I. 83 
I. 45 
2.04 
2.05 

1. 24 
1.~3 
I. 43 

2. 7a9 
4.090 
3. 718 

1. 74 
1. 62 
1. 59 
1. 53 
1. 58 
2. 30 
2.46 
2. 80 
2. 54 
2. 71 
2. 92 
3.02 
2. 54 
I. 66 

2. 68 
2. 70 
2. 73 
3. 25 

2.83 
2.31 
3. 32 
2. 97 
3. 42 

2. 33 
2. 30 
2. 75 

2.33 

1. 82 
I. 44 
2.07 
2.05 

I. 24 
I. 23 
1. 41 

2. 745 
4.095 
3. 744 

1. 78 
1. 62 
1. 59 
1. 52 
1. 57 
2.32 
2.47 
2.82 
2. 55 
2. 72 
2.94 
3.03 
2. 56 
1.65 

2. 70 
2. 72 
2. 74 
3.26 

2.83 
2.31 
3.38 
3.04 
3.46 

2.37 
2.32 
2. 77 

2.33 

I. 78 
I. 40 
2.03 
2. 02 

I. 25 
1. 23 
I. 42 

2. 747 
4.099 
3. 728 

1. 76 
1. 62 
1. 59 
1. 52 
I. 59 
2. 32 
2. 46 
2. 81 
2. 55 
2. 72 

'3. 02 
'3.13 

2 . .54 
I. 66 

2. 74 
2. 71 

'2.81 
3. 29 

2. 97 
2.31 
~.39 

'3. 05 
3. 47 

r 2. 28 
'2. 32 
r 2. 70 

I. 84 
'1. 47 

2. 06 
'2. 03 

1. 23 
1. 23 

'I. 42 

2. 765 
4. 118 
3. 736 

S-15 

1%1 

Fcbru-1 :\Lweh 
ary 

'1. 79 
1. ()3 
1. ,59 
I. 53 
I. 59 

'2.32 
2. 46 
2.80 

'2. 55 
2. 72 

'3. 02 
3.12 
2. 53 

'1. 66 

2. 72 
2. 70 
2. R7 
3. 27 

2. 94 
2. 29 
a. 10 
3. 03 
3. 48 

2. 39 
2. 31 
2. 75 

2. 33 

1. 84 
I. 46 
2. 07 
2. 00 

I. 24 
I. 2:l 
1. 41 

2. 765 
4.119 
3. 747 

v 1. R1 
p 1. 63 

v 1. 5D 
p 2. 32 

IJ 2. 82 
/) 2. 54 

p 3. 01 

p 2. 53 
p 1. 67 

2. 7f..1 
4.120 
3. 747 

dol. per hr__ --------- ________ _ 1. 03 
2. 585 
I. 92 

1. 02 . 90 --------- --------- 1. 08 • 1. 04 Railroad wages (average, class l) ______________ do____ 2. 612 2. 568 
Road-building wages, common labor (qtrly) __ .do ____ --------- ---------

LABOR CONDITIONS 

Labor turnover In manufacturing establishments: 
Accession rate, totaL _____ mo. rate per lOOemployees __ 

New hires ___________________________________ do ___ _ 
Separation rate, totaL _________________________ do ___ _ 

Quit.----------· __ ------------------------ .. do ___ _ Layoff ______________________ . ________________ do .. __ 
Industrial disputes (strikes and lockouts): 

Beginning In month: 
Work stoppages __________________________ number __ 
Workers Involved __ ------------------- thousands __ 

In effect during month: 
Work stoppages. ________________________ number __ 
Workers Involved. ____________________ thousands __ 
Man-days Idle <luring month ________________ do ___ _ 

EMPLOYMENT SERVICE AND UNEMPI.OY­
MENT INSURANCE 

Nonfarm placements ______________________ thousands __ 
Unemployment Insurance programs: 

Insured unemployment, all programst '<- ___ • _do ___ . 
State programs:t 

Initial claims ___ ---------------------- _____ do ___ _ 
Insured unemployment, weekly average ___ do ___ _ 

Percent of covered employmento"--------------
Beneficlarles, weekly average ________ thousands __ 
Benefits paid ________________________ mil. of doL 

Federal employees, Insured unemployment 
thousands __ 

Veterans' program (UCX):* 
Initial claims ______________________________ do ___ _ 
Insured unemployment, weekly average .. _ilo ___ _ 
Beneficiaries, weekly average ______________ do ___ _ 
Benefits pald ________________________ mll. of doL 

Railroad program: 
Applications _______________________ thousands __ 
Insured unemployment, weekly average ___ ilo ___ _ 
Benefits paid ______________ -· ________ mil. of doL 

2.9 
1.7 
3.0 
1.0 
1.5 

250 
70 

400 
145 

1,250 

412 

2,326 

1,265 
2,157 

5.5 
1,879 
247.8 

39 

27 
61 
59 

7.6 

6 
69 

13.8 

2. 7 
1.5 
3. 7 
1.0 
2.2 

270 
85 

430 
140 

I, 500 

450 

2,370 

1,387 
2,209 

5. 7 
1, 981 
287.1 

38 

29 
61 
59 

8.3 

59 
63 

13.4 

2.8 
1.4 
3.6 
1.1 
2.0 

370 
llO 

530 
190 

1, 500 

511 

2, 078 

I, 232 
I, 939 

4. 9 
1, 792 
237.4 

33 

23 
54 
55 

7.0 

6 
54 

10.4 

2. 588 2. 581 

3.2 
1.7 
3.3 
1.1 
1.6 

400 
!50 

600 
225 

1, 750 

534 

1, 801 

1, 162 
1,682 

4. 3 
1, 494 
204.9 

30 

22 
4.1 
45 

6.0 

5 
45 

7. 9 

3.9 
2.3 
3.3 
1.1 
1. 7 

425 
190 

6f>O 
2B5 

2, 750 

537 

1, 700 

1,197 
I, 588 

4.0 
I, 447 
198.9 

29 

27 
45 
44 

6.0 

6 
39 

7. 5 

2. 621 
2.1! 

2.9 
1.7 
3.6 
1.1 
2.0 

325 
!50 

575 
250 

2,150 

491 

1,826 

1, 426 
1, 686 

4.3 
1,392 
183.8 

30 

30 
49 
43 

5.5 

81 
61 

7.4 

2. 592 2. 645 

3.8 
1.9 
4.3 
1.5 
2.2 

300 
!55 

MO 
250 

2, 000 

b56 

1, 804 

I, 407 
1, 657 

4. 2 
1,399 
206.3 

30 

32 
52 
48 

6.8 

31 
65 

12.1 

3.8 
1.9 
4. 4 
1. 9 
2.0 

225 
140 

425 
210 

1, 750 

584 

1, 781 

1, 206 
1, 598 

4. 0 
I, 418 
201.8 

28 

27 
49 
48 

6. 4 

99 
107 

18. 5 

2. 6.10 2. 646 2. 655 --------- --------- ---------
2.21 --------- --------- 2. 03 --------- ---------

2.8 
1.5 
3.8 
1.0 
2.2 

250 
120 

450 
170 

1, 750 

517 

1,839 

1,393 
1,678 

4. 2 
1, 395 
189.9 

30 

29 
50 
45 

5.9 

20 
82 

15.2 

2.3 
1.0 
3.9 
.7 

2. 7 

140 
70 

375 
110 

1,000 

430 

2, 225 

1, 744 
2,039 

5.1 
I, 603 
231.1 

33 

33 
59 
52 

7.0 

23 
95 

16.0 

1.9 
.7 

4.1 
. 6 

3.0 

95 
70 

300 
80 

850 

378 

'2,847 

2,175 
2, 639 

6. 6 
2,069 
300.2 

35 

36 
71 
64 

8. 6 

21 
103 

18.8 

'3. 1 
1.0 

'4. 3 
. 7 

'3. 0 

170 
80 

300 
100 
700 

365 

3. 515 

2. 381 
3, 266 

8. 1 
2. 722 
397.6 

40 

39 
86 
81 

11.0 

38 
123 

22.2 

p 2. 5 
p. 9 

p 3. 3 
•.6 

p 2. 3 

210 
100 

330 
130 
850 

342 

3, 639 p 3, 404 

1, 919 
3, 394 p 3, 168 

8. 4 p 7. 8 
2. 9~4 
399.3 

41 p 39 

33 
91 p 91 
89 

11.0 

••112 •106 

'Revised. v Prclimimry. • As of April 1, 1961. 
\l Includes data not shown separately. §Rates as of April!, 1961: Common labor, $2.775; skilled labor, $4.133: equipment operators, $3.760. 
tBeglnnlng with the October 1959 SURVEY, data are revised to include operations in Alaska and Hawall; figures for State programs are also revised to exclude Federal employees' 

program (shown separately below). 
a" Rate of covered employment expressEs average insured unemployment in each month as a percentage of average covered employment for the most recent 12-month period for which data 

are available (the lag for covered employment data may range from 6 to 8 months). 
*New series. Data relate to persons eligible for compensation under the Ex-Servicemen's Unemployment Compensation Act of 1958 (effective Oct. 27, 1958). 



8-16 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and I 1960 I 
descriptive notes are shown in the 1959 edition of _F_e_b_r_u __ ,,---,,,---_--.,,----,.-----,----,.-----., S---T~---T, N---7,-D---1 
BUSINESS STATISTICS ary March Aprtl May June July August e~~~m- October ~~m- ~rm-

FINANCE 

BANKING 

Open market paper outstanding, end of mo.: 
1,240 1,366 1, 561 Bankers' acceptances ____________________ mll. of doL. 1, 336 1, 263 1,382 1,656 1,668 1, 753 1,868 2,027 

Commercial and finance company paper, totaL.do ____ 4,085 4,320 4, 269 4,492 4,459 4,652 4, 920 4,558 5,056 5,097 4,312 Placed through dealers ______________________ do ____ 718 805 888 920 1,021 1,116 1,266 1,263 1,365 1,380 1,252 
Placed directly (finance paper)• _____________ do ____ 3,367 3, 515 3,381 3,572 3,438 3, 536 3,654 3, 295 3,691 3, 717 3,060 

Agricultural loans and discounts outstanding of agen-
cies supervised by the Farm Credit Adm.: 

4, 551 4, G16 4, 747 4,812 4,853 Tota'------------------------------------mil. of doL_ 4,690 4,871 4,870 4,837 4, 787 4, 795 
Farm mortgage loans: Federal land banks .. do ____ 2,400 2, 428 2,446 2,468 2,487 2,500 2,515 2, 528 2,538 2, 548 2, 564 
Loans to cooperatives ________________________ do ____ 624 609 594 565 551 557 562 589 638 652 649 
Other loans and dlscounts ___________________ do ____ 1,528 1, 580 I, 649 1, 714 1, 774 1, 795 1,794 1, 753 1,660 1, 587 1, 582 

Bank debits, total (344 centers) __________________ do ____ 221,984 245,729 226,007 232,844 250,852 223.539 241, 771 240,772 233,131 235,100 256,905 
New York CitY-------------------------------do ____ 85,058 96,593 86,174 88,1i51 99. 809 86,063 92,435 97,162 89,905 91,020 101,551 
6 other centerscl'-------------------------------do ____ 45,626 50,410 46,862 47,895 50,415 45,254 49,474 47,909 47,567 47, 577 52,313 

Federal Reserve banks, condition, end of month: 
.11, 431 51,577 51,144 52, 116 Assets, total? ---------------------------------do ____ 51,983 52,394 52,009 52,134 52,183 51,962 52,984 

Reserve bank credit outstanding, total<;! ____ .do ____ 26,961 27,103 27,131 27,262 27,869 28, 131 27,907 28.402 28, 729 28,731 29,359 
Discounts and advances ___________________ do ____ 739 756 571 342 2,,8 343 405 181 193 101 33 
United States Government securities ______ do ____ 25,209 25,264 25,558 26,035 26,523 26,885 26,762 27.024 27,402 27,488 27,384 

Gold certificate reserves _____________________ do ____ 19,134 19, 113 19,066 19,059 19,029 18,839 18,709 18,394 18, 107 17, 610 17,479 

Liabilities, total? -----------------------------do ____ 51,431 51,577 51,983 51,144 52,394 52, 116 52,009 52,134 52,183 51,962 52,984 
Deposits, total?_ ---------------------------do ____ 18, 725 18,861 18,976 18, 643 19,126 19,305 18,853 19,110 19,120 17,924 18,336 

Member-bank reserve balances ____________ do ____ 17,754 17,773 17,850 17,619 17,941 18, 261 17,735 17,942 17,956 16,770 17.081 
Federal Reserve notes in circulation _________ do ____ 27,433 27,341 27,258 27,344 27,505 27,612 27,621 27,651 27,680 28,066 28.450 

Ratio of gokl certificate reserves to deposit and FR 
note liabilities combined __________________ percent__ 41.5 41.4 41.2 41.4 40.8 40.2 40.3 39.3 38.7 38.3 37.4 

All member brrnks of Federal Reserve System, averages 
of daily figures:• 

455 416 408 469 466 508 540 639 638 756 Excess reserves. -------------------------mil. of doL. 769 
Borrowings from Fed. Reserve banks ......... .do ____ 816 635 602 502 425 388 293 225 149 142 87 
Free reserves_-------------- __ -------- _____ ._ .. do ____ -361 -219 -194 -33 41 120 247 414 489 614 682 

Weekly reporting member banks of Fed. Reserve Sys-
tern, condition, Wednesday nearest end ofmonth:t 

Deposits: 
59,536 59,085 60,702 ,os, 185 58,649 59,392 58,934 58,813 59,794 59,762 Demand, adjustedE!) .. _________________ mil. of doL 61,490 

Demand, except interbank: 
62,838 61,890 63,770 62,259 62,026 62,469 62,236 62,306 63,918 64, 302 67,026 Individuals, partnerships, and corp ______ .do .... 

States and political subdivisions ___________ do .... 4, 920 4, 836 4,981 5,137 4, 718 4, 947 4, 794 4,630 4, 945 4, 862 4, 691 
United States Government ________________ do ____ 2, 954 2, 843 3,219 5,002 4, 965 4, 54~ 3, 676 5, 524 4,413 3, 511 3, 956 

Time, except interbank, total? ______________ do ____ 30,14fJ 30,423 30,454 30,613 31,157 31,428 31,858 32,186 32, ,)02 32,483 33, 114 
Tndlvlduals, partnerships, and corp. ______ do .... 28,481 28,731 28,679 28,805 29,250 29,417 29,738 30, 112 30,432 30,334 30,760 
States and political snbdivisions ___________ do ____ 1, 521 1, 550 1, 640 I, 676 1, 778 !, 882 I, 987 1, 945 1, 940 2,017 2, 220 

Interbank (demand and time) _______________ do .... 12, 783 12,597 12,638 13, 352 13,299 13,736 13,592 13,784 14,993 15,660 15, 493 

Investments, totaL ________________ ----------- .do ____ 35,040 34, 150 35,563 35,082 34,733 36, G79 36,902 37,490 38,994 38,883 40,242 
U.S. Government obligations, direct and guaran-

25,352 24,495 25,991 25,752 25,359 27,062 27,381 27,816 29,305 29.312 30, 165 teed, totaL ________________________ mil. of doL. 
Bills ______________________________ --------- do .... 1, 617 1,069 1,474 1,314 950 2, 782 2, 612 2, 82.5 4.037 3, 500 4, 028 
Certificates ..• ----------------------------- do __ .. 464 431 444 874 874 848 1, 309 1,364 1, 458 1, 327 1, li37 
Notes and bonds __________________________ do ____ 23,271 22,995 24,073 23, 564 23,535 23,432 23,460 23,627 23,810 24,485 24,600 

Other securities .. ___________________________ do .... 9,688 9,655 9, 572 9, 330 9,374 9,617 9, 521 9,674 9, 689 9, 571 10,077 

Loans (adjusted), totatE!) ______________________ do ____ 61i,532 66,890 67,492 67,843 68,691 68,469 67,948 68,727 68,812 fiR. 445 70,174 
Commercial and industriaL _________________ do ____ 30,303 31,009 30,927 31, !56 31,632 31,093 30,955 31,526 31,637 31.749 31,931 
To brokers and dealers in securities __________ do .... 1, 769 1,479 1, 812 1, 705 1, 665 1,982 1, 865 2,066 2,260 1, 851 2, 610 
Other loans for purchasing or carrying secnriti('S 

1, 2R9 1, 266 1,251 1, 274 I, 267 1,279 1, 274 1.2n 1,294 1, 281 mil. of doL 1,318 
To nonbank financial institutions ___________ do ____ 5, 802 5, 771 5, 891 5, 946 6,205 6,194 5, 843 5. 793 5, 479 5,323 5, 927 Real estate loans ____________________________ do ____ 12. 605 12,586 12, 58! 12,548 12,543 12,510 12,.566 12. 556 12,522 12,524 12,508 Other loans .. ___ . _________________________ . __ do. __ . 17,364 17,645 18,099 18, 149 18, 130 18,486 18, 247 17,955 18,393 17,895 18,716 

Money and interest rates:§ 
Bank rates on business loans: In 19 cities _______________________________ percent.. --------- 5. 34 --------- --------- 5.35 --------- --------- 4. 97 --------- --------- 4. 99 

New York City ___________________________ do ____ 5.18 --------- --------- 5.19 --------- --------- 4. 74 --------- --------- 4. 77 
7 other northern and eastern cities _________ do ____ --------- 5. 34 --------- --------- 5.34 --------- --------- 4. 96 --------- --------- 4. 97 
11 southern and western cities _____________ do ____ --------- 5. 57 --------- --------- 5.58 --------- --------- 5.32 --------- --------- 5.33 

Discount rate, end of mo. (N.Y.F.R. Bank) ... do ____ 4.00 4.00 4.00 4.00 3. 50 3. 50 3.00 3.00 3.00 3.00 3.00 
Federal intermediate credit bank loansf _______ do ____ 5. 72 5. 70 5. 57 5.31 5.30 5.11 4.75 4.55 4. 43 4. 34 4. 21 
Federal land bank loansf ______________________ do ____ 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6. 00 6.00 

Open market rates, New York City: 
4.44 3.96 3.88 3.78 3.28 3.13 3.00 3.00 Bankers' acceptances (prime, 90 days) _______ do ____ 3.04 3.00 2.92 

Commercial paper (prime, 4-6 months) ______ do ____ 4.66 4.49 4.16 4. ~5 3. 81 3.39 3.34 3.39 3.30 3.28 3.23 
Finance Co. paper Rlaced directly, 3-6 mo.• __ do ____ 4. 50 4.16 3. 74 3.88 3.24 2.98 2. 94 3.13 3.11 2. 91 2. 97 
Stock Exchange ca I loans, going rate ________ do ____ 5. 50 5. 50 5. 50 5.11 5.00 5.00 4.85 4. 50 4. 50 4. 50 4.50 

Yield on u·.s. Government securities (taxable): 
3-month bills (rate on new lssue) _______ percent •• 3.954 3.439 3. 244 3.392 2.641 2.396 2.286 2.489 2.426 2.384 2. 272 3-5 year issues _____________________________ do ____ 4,66 4.24 4. 23 4. 42 4.06 3.71 3. 50 3. 50 3.61 3.68 3. 51 

Savings deposits, balance to credit of depositors: 
New York State savings banks __________ miL of doL. 20,558 20,774 20,659 20,684 20,848 20, 8.~2 20,874 21,063 21,051 21, 135 21,400 
U.S. postal savings, __ -------------------------do ____ 909 894 879 849 836 823 810 798 788 7i9 770 

' Revised. • Preliminary. 
*New series (from Board of Governors of Federal Reserve System); for back data, see Federal Reserve Bulletins. 

Janu­
ar~~ 

2,029 
4, 949 
1,404 
3, 545 

4. 851 
2,581 

675 
1, 595 

247,660 
94,473 
52,388 

50,235 
27,560 

60 
26,570 
17,140 

50,235 
17,268 
16,066 
27,700 

38.1 

'745 
49 

'696 

60,686 

64,581 
5,079 
3,081 

34,329 
31.790 
2,393 

14,652 

40,859 

30,712 
4, 463 
1, 594 

24,655 
10,147 

68,792 
31,0f.7 
2,268 

1,285 
5,178 

12,469 
19,371 

---------
---------
---------
---------

3.00 
4.05 

'5. 76 

2.86 
2.98 
2. 78 
4.50 

2.302 
3.53 

21,438 
760 

April 1961 

1961 

Febru-jl\Iarch 
ary 

2,049 ---------
4,907 ---------
1,418 ---------
3,489 ---------

4, 936 5, 023 
2,605 2, 640 

683 665 
1, 648 1, 718 

222,666 ---------
89,831 ---------
44,861 ---------

50,438 50,188 
27,866 28,060 

53 115 
26,667 26,688 
17,075 17,099 

50,438 50.188 
17,35.0 17, 54fl 
16,277 Hi, 158 
27, 548 27, 520 

38.0 37.9 

'654 546 
137 70 

r 517 476 

59,291 59,488 

64, 118 62, 730 
4, 967 4, 777 
3. 860 2, 858 

34,661 35,207 
32,130 32,647 
2,390 2, 409 

14,657 13,967 

40,686 39,889 

30, 265 29,155 
3, 653 2, 753 
1, 081 1,146 

25,531 25,256 
10.421 10,734 

68,955 68,784 
31,303 31,959 
2,217 1, 800 

1, 284 1, 284 
5, 278 4,997 

12,450 12,417 
19,439 19,418 

--------- 4. 97 
--------- 4. 75 
--------- 4. 96 
--------- 5. 29 

3.00 3.00 
4.04 3.99 

'5. 75 5. 74 

2. 78 2.94 
3.03 3.03 
2.65 2.76 
4, 50 4.50 

2. 408 2.420 
3. 54 3.43 

21,500 21,720 
749 739 

cl' Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles, ? Includes data not shown separately. 
tRevised series (effective with July 1959 datal, reflecting change in coverage and format; unpublished revisions for July-December 1959 for commercial and industrial loans and loans 

to nonbank financial institutions are available upon request. Figures through 1958 on old basis appear in the 1959 edition of BusiNEss STATISTICs; January-June 1959 figures (old basis), in 
September 1959 SURVEV. 

Ell For demand deposits, the term "adjusted" denotes exclusion of interbank and U.S. Government deposits and of cash items reported as in process of collection; for loans, exclusion of 
loans to banks (domestic commercial banks only, beginning July 1959) and deduction of valuation reserves (individual loan items are gross, i.e., before deduction of valuation reserves). 

§For bond yields, see p_ S-20. fMinor revisions prior to September 1959 will be shown later. 
,Data are as of end of consecutive 4-week periods ending in month indicated, except June figure which is as of June 30 (end of fiscal year). 



April 1961 SURVEY OF CURRENT BUSINESS 

Unless otherwise staled, ·statistics through 1958 and l 
deS<!riptive notes are shown in the 1959 edition of Febru-1 I 
BUSINESS STATISTICS ary March April 

1MO I I May I June I July I August I Se~~~m-1 October I No~~m-1 Db~e;n-
FINANCE-Continued 

CONSUMER CREDIT t 
(Short- and Intermediate-term) 

Total outstanding, end of month. _________ miL of doL. 51, 182 51,298 52,353 52,991 53,662 53,809 54,092 54,265 54,344 54,626 56,049 

Installment credit, totaL ______________________ do ____ 39,785 40,020 40,651 41,125 41,752 42,050 42,378 42,517 42,591 42,703 43,281 

Automobile paper_ --------------------------do ____ 11),626 16,826 17, 170 17,431 17,755 17,893 18,020 18,021 17,992 I7, 967 I7, 866 
Other consumer goods paper _________________ do ____ 10,254 10. 192 !0, 281 10,339 10,462 10,452 10,477 10,543 10, 62.> 10,715 11,215 
Repair and modernization loans _____________ do ____ 2, 772 2. 783 2,814 2,865 2, 905 2, 934 2, 975 3,001 3,013 3,020 3,008 
Personalloans _______________________________ do ____ 10,133 10,219 IO, 386 10,490 10,630 10, 771 10,906 10,952 10,961 11,001 11, 192 

By type of holder: 
34, 576 34,764 35,431 35,902 36,481 36,857 37,318 Financial institutions, totaL --------------do ____ 37, 199 37,330 37,368 37.502 

Commercial banks._ --------------------do ____ 15,433 15,440 !5, 711 15,911 16, 145 16,239 16,362 16,416 16,408 16,402 16.398 
Sales finance companles _________________ do ____ 10,276 10,31\7 !0, 604 10, 744 10, 945 11.062 11,142 11,154 11,147 11.HI 11, 134 
Credit unions ___ ----- ___________________ do ____ 3, 308 3, 381 3.471 3, 537 3, 626 3,679 3, 754 3, 795 3,833 3, 870 3, qo6 
Consumer finance companles ____________ do ____ 3,807 3. 821 3,872 3,002 3, 957 4,049 4,099 4, Ill 4,097 4,107 4,212 
Other ___ ---------------- ________________ do ____ I, 752 I, 765 I, 773 1,808 1,808 I,828 1. 842 1,842 I, 815 I, 848 I, 852 

Retail outlets, totaL _______________________ do ____ 5,209 5,256 5,220 5,223 5,271 5,193 5,179 5,199 5,261 5,335 5, 779 
Department stores._------------------ •. do ____ 1, 997 2,098 2,000 2, 054 2,073 2,020 2,012 2.049 2,103 2, !55 2, 401 
Furniture stores _________________________ do ____ I, 167 1, 144 1,135 I, 125 I, 132 1, 121 I, 132 I, 129 1, I30 1, 140 1.189 
Automobile dealers ______________________ do. ___ 482 487 496 503 512 516 520 519 518 517 513 
Other __ ---------------------------------do ____ 1, 563 1, 527 1, 539 1, 541 1, 554 1.533 1, 515 1, 502 I, 510 1, 523 1. 676 

Noninstallment credit, totaL __________________ do ____ 11,397 11,278 11,702 11,866 11,910 11, 759 11,714 11, 748 11. 753 11,923 12, 768 

Single-payment loans, totaL ________________ do ____ 4,129 4, 191 4, 226 4,313 4,294 4,265 4,276 4, 317 4,272 4, 301 4, 311 
Commercial banks* ________________________ do ____ 3, 549 3, 556 3.627 3, 631 3,682 3. 663 3,6!i6 3, 715 3,692 3, 711 3, 737 
Other financial institutions* _______________ do ____ 580 635 599 682 612 602 620 602 580 590 574 

Charge accounts, totaL ______________________ do ____ 4,104 3. 927 4. 21.o 4, 342 4,423 4, 311 4. 277 4,283 4.370 4,463 5.187 
Department stores• ---------------------- .. do __ .- 685 622 61i6 646 633 584 584 625 661 709 941 
Other retail outlets• _______________________ do ____ 3,034 2. 917 3, 206 3,305 3.382 3, 295 3, 236 3.199 3,266 3, 326 3,801 
Credit cards* ------------------------------do ____ 385 388 ;,s;J 391 408 432 457 459 443 428 445 

Service credit. .... ------------------------- .. do. ___ 3.164 3,160 3, 231 3, 211 3,193 3,183 3.161 3,148 3, Ill 3,159 3.270 

Installment credit extended and repaid: 
Unadjusted: 

3. 763 4,238 4. 509 4, 375 4, 615 4,156 4, 365 4,010 4,012 4.067 4, 641 Extended, total. ----------------------------do ____ 
A utomohilc paper _________________________ do ____ l 1.424 I. 629 1, 692 I, 658 1, 733 1,473 I, 570 I, 372 I, 407 1, 364 1.248 
Other consumer goods paper _______________ do .... 961 1. C89 I, 202 1.183 1,267 1.085 1.16fl I, 173 1, 207 1,217 I. oM 
All other __ ------------------- _____________ do. ___ 1.378 I, 520 1,615 1, 534 I, 615 I, 598 1, 630 1, 465 1, 398 1.486 I. 739 

RT,~I,~:n~~~leTiar~;:::::::::::::::::::::::::~~:::: 
3. 716 4,003 3, 878 3, 901 3. 988 3. 858 4,037 3, 871 3, 938 3. 95.) 4,063 
1,317 I. 429 I. 348 I, 397 1.409 1.335 1,143 I, 371 1. 436 I, 389 I. 349 

Other consumer goods paper _______________ do ____ I, 093 I. If>! 1. II3 1.12.1 1.144 1,095 1,140 I. 107 I. I25 I.127 ], !54 
All other_ ---------------------------------do ____ 1,306 I, 423 1. 417 1,379 I. 435 1, 428 1, 454 1, 39:1 1, 377 1,439 I, 560 

Adjusted: 
4, I97 4,2,19 4. 499 4, 25.5 4. 313 4, 214 4.072 4,125 4, IOS 4, I34 Extended, totaL _____________________________ do ____ 4,007 

Automobile paper -------------------------do ____ 1. 534 1, 591 I, fi36 1. ,o5S I, 538 1,417 I. 422 1, 422 1, 460 I. 482 1. 32.o 
Other consumer !l:Oods paper _______________ ilo ____ I. 171 I, I78 1, 206 I, 170 I, 248 I, 168 1, 112 I, 162 1,165 1,159 1, 200 
All other_ ---------------------------------do ____ I,492 1,490 1, 597 1, .1)27 I, 527 I, 629 I, 538 1, 541 1, 483 1,493 I, 482 

Repaid, totaL-------------------------- _____ do ____ 3, 765 3, 777 3, 935 3, 911 3, 934 3, 997 3,918 3, 958 3, 994 3, 946 3. 931 
Automobile paper -------------------------do ____ 1, 330 1,342 1, 379 1, 402 1,392 1, 385 1, 388 1, 375 1, 417 1, 397 ), 3.56 
Other consumer goods paper _______________ do ____ 1,084 I, 081 I, Ill 1,126 1, 135 1,148 1,123 1,141 I, 147 1, 119 !, 156 
All other_ ---------------------------------do ____ I, 351 I, 354 1, 445 1,383 1,407 1, 464 1, 407 1, 442 I,430 1, 430 I, 419 

FEDERAL GOVERNMENT FINANCE 

Budget receipts and expenditures: 
9, 289 12, 217 9, 725 12.804 3. 976 10,211 3,641 7, 900 Receipts, totaL _________________________ mil. of doL 7, 468 8, 590 8, 751 

Receipts, net '----------------------------do ____ 7, 237 9, 580 5,064 6, 550 10,891 3,128 6, 454 8, 981 2,823 6, 300 7, 643 
Customs ____ ------------------------------- .do ____ 93 105 91 91 90 84 93 87 92 91 80 

Individual income taxes _____________________ do ____ 5, i18 3, 332 4, 290 5. 783 4.125 1, 401 4, 996 4, 486 1, 296 4, 648 2. 974 
Corporation income tax~S--------------------do ____ 483 6,192 619 467 5, 530 670 409 3,492 481 455 3.331 
Employment taxes ____ . _____________________ do .... 1, 611 1,149 858 1, 918 1,155 383 1, 608 792 389 1,295 596 
Other internal revenue and receipts __________ do ____ 1,384 1, 439 1,609 I, 466 1, 903 1, 439 I, 484 I,354 1, 383 1, 411 I, 770 

Expenditures, total , __________________________ do ____ 6,142 6,423 6,032 6,073 6, 521 6, 172 6, 803 6, 793 6, 829 6, 773 6, 847 
Interest on public deht. _____________________ do ____ 779 784 772 772 801 806 751 736 748 734 76.1 
Veterans' services and henefits. ----------- .. do .... 420 457 421 422 428 404 461 416 422 436 438 
Major national security _____________________ do ____ 3,684 3, 976 3, 669 3, 669 3, 987 3,471 3, 976 3, 910 3, 728 3, 884 4, 217 
All other expenditures _______________________ do ____ 1,287 1, 207 1,179 I, 216 1, 573 1,533 1,645 1, 746 1, 934 1, 727 1, 638 

Public deht and guaranteed obligations: 
290,583 286,826 288, 787 289,367 286, 33I 288,338 288,423 290,487 290,414 Gross debt (direct), end of month, totaL .•••• .do ____ 288,672 290,217 

Interest bearin!l:, totaL _____________________ _do ____ 287, 588 283,772 285,773 286,308 283,241 285.285 285,634 285,358 287,372 287, 138 286,820 
Pu hllc issues.------------ __ . ____ --------- .do ____ 244,753 240,515 242,930 242,408 238,342 241,088 240,413 240,382 243,097 242, 578 242,474 

Held by U.S. Govt. investmentaccts.cf' __ do ____ 10,322 10,330 10,283 10,385 10,360 10,559 10,641 10,487 10,671 10,748 10,639 
Special Issues ________________ --------- _____ do ____ 42,835 43,257 42,843 43,900 44,899 44,198 45,222 44,977 44, 275 44,561 44,346 

N oninterest bearing ___________________ -- •... do ____ 2,995 3,054 3,014 3,059 3,090 3,053 3,038 3,065 3,115 3, 276 3,396 

Obligations guaranteed by U.S. Govt., end mo .. do ____ I35 138 132 133 140 134 157 161 159 153 156 
U.S. savings bonds: 

48,182 48,085 47,953 47,889 47,824 47,620 Amount outstanding, end of month ________ .do .... 47,596 47,578 47,605 47,629 47,527 
Sales, series E and H ________________________ do ____ 438 393 340 349 340 354 355 340 346 326 348 
Redemptlons ________________________________ do ____ 627 584 564 508 527 683 476 453 4I3 398 575 

LIFE INSURANCE 

Institute of Life Insurance:* 
Assets, total, all U.S.life Insurance companies 

mil. of doL 114,666 114,965 115,394 115,908 116,377 117,00-5 117, 581 117,947 118,544 119,066 119,717 
Bonds (book value), domestic and forei~n. total 

mil. of doL 57,190 57,214 57,291 57,494 57, 557 57,877 58,031 58,164 58,398 58,619 58,685 
U.S. Government. ___________ . ______ . ____ .do .. __ 6, 975 6,808 6, 723 6. 661 6, 559 6,632 6, 592 6, 586 6, 524 6,547 6,444 
State, county, municipal (U.S.) ___________ do ____ 3,222 3, 257 3,278 a: 304 3,317 3,421 3. 464 3,546 3. 579 3,605 3, 622 
Puhlic utility (U.S.) ______________________ do ____ I5, 761 15, 768 15,783 15,807 I5, 843 15,834 15,844 15,868 15,875 15,924 15,942 
Railroad (U.S.) ___________________________ do ____ 3, 779 3, 775 3, 764 3, 767 3, 766 3, 770 3, 758 3, 756 3, 749 3, 750 3, 732 
Industrial and miscellaneous (U.S.) _______ do ____ 24,002 24, 114 24,224 24,384 24,473 24,609 24,729 24,743 24,998 25,108 25,225 

Janu­
ary 

55,021 

42,782 

I7, 611 
11,050 
2,967 

11,154 

38,186 
17,261 
11,030 
3,860 
4,179 
I, 856 

4,596 
I, 342 
I, 151 

504 
1,599 

12,239 

4,314 
3. 740 

574 

4, 599 
805 

3, 346 
448 

3,326 

3, 473 
1, 130 
1, 012 
1, 331 

3, 972 
I, 385 
1.177 
1,410 

3, So9 
I,239 
1, 185 
1,445 

3, 972 
1, 387 
1,154 
1, 431 

5, 537 
4, 846 

82 

3, I98 
534 
348 

1, 375 

6,470 
775 
444 

3, 693 
1, 612 

290,036 
286,651 
242,827 

10,661 
43.824 
3, 385 

160 

47, 553 
456 
559 

120,467 

59,092 
6, 545 
3, 671 

15,967 
3, 711 

25,420 

S-17 

1961 

Febru-1 ary March 

54,102 ---------
42,264 ---------
17,383 ---------
10,793 ---------2, 935 ---------
11, 153 ---------

37,790 ---------
17,001 ---------
10,914 ---------
3.863 ---------
4,151 ---------
1,861 ---------
4.474 ---------
1,348 ---------
1,121 ---------

497 ---------
1,508 ---------

11,838 ---------
4,381 ---------
3. 789 ---------

592 ---------
4,037 ---------

609 ---------
2, 926 ---------

442 ---------
3, 420 ---------

3, 241 ---------
1,0.11 ---------

888 ---------
1,302 ---------
3. 7.59 ---------
I, 279 ---------
1,145 ---------
1, 335 ---------
3,803 ---------
1, 190 ---------
I, 131 ---------
1, 482 ---------
4,011 ---------
1, 3f>3 ---------
I, 191 ---------
1, 457 ---------

9, IS3 ---------
6, 537 ---------

70 ---------
5. 5fJ7 ---------

444 ---------
1, 814 ---------
1,258 ---------
6, 236 ---------

719 ---------
--------- ---------
--------- ---------
--------- ---------

290.544 287,471 
287, 190 284,058 
243,462 240,057 

--------- ---------
43.727 44,001 
3,354 3, 414 

196 211 

47,621 47,665 
416 435 
448 489 

120,951 ---------
59,240 ---------
6, 542 ---------
3, 702 ---------

15,976 ---------
3, 712 ---------

25,485 ---------
• Revised. • Preliminary. tRevised serks (to incorporate more comprehensive information recently available, other changes, and to include data for Alaska beginning January 1959 

and for Hawaii beginning August 1959). Revisions for installment credit extend back to June 1956; those for noninstallment credit, back to January 1947. For revisions prior to November 
1959, see the December 1960 and November 1959 issues of the Federal Resen•e Bulletin. *For data prior to March 1959, see Federal Reserve Bulletins. ,Data for net receipts and total cx­
penditure.s reflect exclusion of certain interfund transactions; comparable data for July 1958-July 1959 will be shown later. O"For data prior to January 1959, see Treasury Bulletins. *Revi­
sions for January-October 1958 will be shown later. 



S-18 SURVEY OF CURRENT BUSINESS 

1960 Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS F:i~~-u-1 March I April I May I June I July 

LIFE INSURANCE-Continued 

Institute of Life Insurance$-Contlnued 
Assets, all U.S. life Insurance companies-Con. 

Stocks (book value), domestic and foreign, total 
mil. of doL 

Preferred (U.S.) ______________ ............. do ... . 
Common (U.S.) .............. -------------do ... . 

Mortga!(e loans, totaL ______________________ do ___ _ 
Nonfarm.------- ______________ ------- ___ .. do.---

Real estate. __ ----------- ___ ._. _____ . ______ -_ do.---
Policy loans and premium notes _____________ do ___ _ 
Cash.---------- __________ ----- _________ . __ - .do_---
Other assets ______________ -----. ____ . _______ .do ___ _ 

Life Insurance Agency Management Association: 
Insurance written (new paid-for Insurance) :t 

Value, estimated totaL ________________ mil. of doL. 
Group and wholesale ______________________ do ___ _ 
Ind ust.rial _________ ------------ _______ . __ ._do_. __ 
Ordinary totaL __________________________ .do __ ._ 

New England_---------------------- ___ .do_. __ 
Middle Atlantic _____________ ----------- .do ___ _ 
East North CentraL ____________________ do ___ _ 
W""t North CentraL ___________________ do ___ _ 
South Atlantic __ ---------------- _______ .do_. __ 
East South CentraL _____________________ do ___ _ 

West South CentraL ____________________ do ___ _ 
Mountain _______________________________ do ___ _ 
Pacific (incl. Alaska and Hawaii) ________ do ___ _ 

Institute of Life Insurance: t 
Pay~~~J t~taY_~1!~=~~~~~~~-~~-~-~:~_e_~:~W~f ~~t 

Death benefits _________________ ---- __________ do ___ _ 
Maturert cndowmcnts _______________________ rto ___ _ 
Disability payments. __ ------------- ______ .. do ___ _ 

Annuity payments _______________ ------ ____ .do ___ _ 
Surrenrler values_~------------------ ________ do ___ _ 
Pnlicy rtividenrts_ ---------------------------i!o ___ _ 

Life Insurance Association of America: 

3, 735 
!, 727 
1,961 

39,769 
36.933 

3, 698 
4, 709 
1,183 
4, 382 

c 5,399 
986 
567 

c 3,846 

I' 242 
I' 829 
I' 779 
1 '305 
1 '504 
1 r 182 

I '381 
I' !55 
I' 469 

656.6 
282.5 

57.3 
9. 9 

58.5 
129.4 
119.0 

Premium income (39 cos.), quarterly totaL ____ do ____ ---------
Accident and heaJth _________________________ do ____ ---------
Annuities. __ --------------------------------do ____ ---------
Group ___________________ . ___________ ----- __ .do __ -- ---------
ImlustriaL _. _. ________________ ---- ________ .. do ____ ---------
Ordinary __________________ ------ ____ --- _____ do ____ ---------

MONETARY STATISTICS 

Gold and silver: 
Gold: 

Monetary stock, U.S. (end of mo.) _____ mil. of doL 19,421 
Net release from earmark§ ___________________ do ____ -21 
Exports._ ---------------------------thous. of doL. 42 
Imports.------ _____________________________ .do ____ 4, 440 

Production, reported monthly total\1 _______ do ____ 88,500 
Africa _____________________________________ do ____ 65,600 
Canacta ____________________________________ do ____ 13,000 
United States. ____ ---- ____ --------. ______ .do ____ 3,100 

Silver: 
Exports._---- __ --------------- _____ ------_ .. do ____ 1,150 
Imports. ______ ------ __________________ . ____ .do ____ 5, 002 
Pri('P n.t New York ________________ dol. per fine oz __ . 914 
Prod net ion: 

Cannda. _______________________ thous. of fine oz __ 2,864 M (•xico ___________________________________ .do_. __ 4, 543 
Unite<! States._ ---------------------------do ____ 3, 454 

Money supply (end of month, or last Wed.): 
Currency in circulatlon ___________________ bil. of doL. 31.6 
Deposits and currency, totaL ________________ .do ____ 248.0 

Foreign hanks deposits, net_ ________________ do ____ 2.6 
U.S. Government balances __________________ do ____ 5. 8 

Deposits (adjusted) and currency, total, _____ do ____ 239.6 
Demand deposits, adjusted, _______________ do ____ 110.5 
Time deposits, adjnsted, __________________ do ____ J 101.2 
Currency outside banks ___________________ do ____ 28.0 

Turnover of demand deposits except interbank ani! 
e.s. Government, annual rates, sens. adjusted:t 

New York City __________ ratio of debits to deposits .. 58. 5 
G other centers<)' -------------------------------do ____ 35.7 
337 other reporting centers _____________________ do ____ 26.4 

PROFITS AND DIVIDENDS (QUARTERLY) 

Manufacturing corporations (Fed. Trade and SEC):O 
Net profit after taxes, all industries ______ mil. of doL.---------

Food and kindred products __________________ do ____ ---------
Textile mill products ________________________ do ____ ---------
Lumber and wood products (except furniture) 

mil. of doL---------
Paper and allied products ___________________ do ____ ---------

3, 722 
!, 750 
!, 927 

40,011 
37,155 

3, 712 
4, 774 
1,153 
4,379 

c 6,287 
1,092 

576 
c 4,G!9 

'287 
'959 
'954 
'360 
'580 
'224 

'451 
'208 
'596 

770.2 
327.5 
63.5 
11.1 

58.6 
155.9 
153. 6 

2, 825.0 
522.7 
269.9 
344.8 
176.0 

l, 511.6 

19, 408 
-13 
111 

17,.592 

89,100 
64, ROO 
13,600 
3, 500 

1, 841 
5, 501 
. 914 

2, 740 
3,360 
4,010 

31.6 
247.3 

2. 7 
5.6 

239.0 
108.8 
102.2 
28. 1 

57.9 
34.0 
25.8 

3, 992 
261 
93 

21 
143 

FINANCE-Continued 

3, 742 3. 7S,o 
1, 753 I, 770 
!, 944 1. ~71 

40,236 40, 43P 
37, 358 37, .545 

3, 721 3, 766 
4, 838 4.897 
1, 192 1, 180 
4, 374 4, 347 

'5,847 c 6,065 
913 929 
597 6.5() 

c 4,337 c 4,480 

'264 T 277 
'925 '950 
'884 '877 
'324 '350 
'571 '602 
'207 '215 

'419 '433 
'190 '202 
'553 '574 

650.1 673.5 
270.2 285.6 
56.9 57.7 
9.8 10.2 

59.3 60.1 
132. 5 139.0 
121.4 120.9 

--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------

!9, 360 19.352 
-71 ·-14 
278 71 

8, 639 10,321 

90,200 ---------
67,000 68,700 
12,800 13,200 
3, 500 4,100 

1, 255 1,003 
6, 739 3, 982 
. 914 . 914 

2, 589 2, 355 
4, 240 3,202 
3, 866 3, 425 

31.6 31.9 
250.2 249.3 

2.8 2. 8 
5. 7 8.1 

241.7 238.4 
111.5 107.7 
102.3 102.6 
27.9 28.1 

56.4 61. 1 
35.3 35. 5 
26. 1 26.3 

3, 788 
1, 723 
2, 019 

40,631 
37,722 

3, 786 
4, 957 
1, 213 
4,445 

c 6, 745 
1, 611 

607 
c 4, 527 

r 279 
'953 
r 865 
'366 
'606 
'218 

'464 
'202 
'574 

672.9 
280.0 
57.3 
9. 9 

60.8 
134.7 
130.2 

2, 771.2 
539. () 
240.7 
321.R 
173.0 

l, 496.0 

19,322 
-102 

121 
76,649 

---------
13.500 
3, 900 

3,545 
6,649 

. Ul4 

2, 971 
3, 565 
3,278 

32.1 
251.0 

2. 9 
8. 2 

239.8 
107.8 
103.7 
28.3 

G!. 3 
35.7 
26.4 

4,081 
301\ 
86 

45 
159 

3,828 
!, 790 
!, 988 

40,694 
37,769 

3,809 
5,029 
!, 225 
4, 543 

c 5, 908 
1, 327 

54! 
c 4,040 

T 247 
'850 
T 791 
'340 
r 537 
'189 

'401 
'180 
'505 

605.7 
251.4 
48.4 

9. 7 

59.4 
132.1 
104. 7 

---------
---------
---------
---------
---------

19, 144 
...:.222 

148 
49,096 

---------
-- is:soo-

4, 500 

2,074 
4,396 
. 914 

2, 920 
3,100 
2, 817 

32.0 
252.9 

2.8 
7. 4 

242.6 
110.1 
104.2 
28.4 

58.9 
34.2 
25.5 

I August I Septcm-~ October! Novcm-1 Decem-1 
ber \ her ber 

3, 881 
1,818 
2,010 

40, 920 
37,982 

3, 822 
5,085 
!, 229 
4, 613 

c 5, 920 
1, 017 

569 
c 4,334 

'269 
'893 
'872 
r 355 
'568 
'204 

'421 
'201 
'551 

679.4 
292.2 

51.4 
10.7 

59. 5 
142.4 
123.2 

---------
---------
---------
---------
---------

19. 005 
-151 

39 
11, 954 

---------
--~3.-:iiiii-

4, 900 

2, 466 
4, 251 
. 914 

2. 650 
3, 941 
3, 115 

32.0 
252.2 

3.0 
6.6 

242.7 
108.9 
105.2 
28.5 

65.5 
36.7 
26.6 

3, 885 
1, 836 
1, 996 

41,099 
38,153 

3, 828 
5,138 
1,178 
4,655 

c 5, 577 
!, 031 

550 
c 3, 996 

'238 
T 787 
'796 
'331 
'539 
'198 

'393 
'190 
'524 

633.3 
21>0. 9 

50.9 
9.6 

fi6. 5 
125.9 
129.5 

2,815. 5 
552.0 
256.8 
357.0 
170.1 

1,479. 6 

18,685 
-319 

167 
5,376 

---------
--i2;iiiii) 

5,000 

1, 801 
5, 864 

.914 

2,468 
3, 622 
2,415 

32.0 
255.1 

2.9 
8. 7 

243.6 
109.3 
!06.0 
28.3 

68.5 
3.>.8 
26.0 

3, 612 
349 
80 

34 
144 

I 

3, 941 3,980 
!, 871 1,876 
2,017 2,050 

41,313 41,521 
38,356 38,.553 

3, 834 3,851 
5,182 5,225 
!, 268 1,233 
4.608 4,637 

<6,086 c 6,654 
l, 228 1. 623 

580 M3 
c 4, 278 c 4,488 

'260 '293 
T 874 '963 
'856 '873 
r 337 '342 
'.587 '601 
'237 '223 

'392 '412 
'192 '213 
'543 r 568 

626. 1 660.7 
258.4 283.1 
52.8 57.5 
10.3 10.1 

58.8 59.3 
132.9 135.0 
112. 9 115.7 

_________ !___ ------

:::::::::1::::::::: 
--------- ---------
--------- ---------

18.402 17.910 
-397 -512 

270 172 
125, 558 19, 556 

--------- ---------
14,100 13. 7CO 

4, 400 4.300 

1, 754 3,093 
3,999 3,039 
.914 . 914 

2, 878 3. 086 
3, 500 3, 521 
2.918 3. 405 

32. 1 32.6 
257.5 257.0 

3. l 3.1 
7. 1 6 .. 5 

247.2 2H.3 
112.2 111.9 
106.7 106.7 
28.3 28.7 

60.0 63 .. ) 
34.9 35.8 

' Zo. 5 26.2 

::::::::: :::::::::1 
------------------
------------------
--------- ---------

4,054 
L895 
2,102 

41,798 
38,803 

3.804 
.5, 267 
1,332 
4, 777 

<6, 998 
1,694 

485 
c 4.819 

'295 
'967 
T 927 
'379 
'633 
'263 

'463 
'236 
r 656 

853.7 
295.7 

58. 4 
11.5 

56.1 
147.2 
284.8 

3. 252. 1 
612.7 
329.2 
348.4 
286.7 

1. 675. 1 

17, 767 
-145 

123 
3.397 

---------
13,800 
3, 900 

3, 667 
4,638 
. 914 

3,483 
4. 117 
4. 111 

32.9 
261.5 

3. 3 
6 8 

251.4 
114. ,) 
108. I 
28.8 

E-7. 8 
34.3 
::!5. 1 

3, 512 
30<1 

/I) 

2 
141 

Jrruu­
ary 

4.095 
I. 914 
2.12ll 

42,008 
39.021 

3. 813 
5.303 
1. 278 
4, 878 

5,074 
1. 094 

503 
3, 477 

212 
708 
683 
279 
459 
165 

342 
165 
465 

711.2 
304.2 
62.9 
11.9 

81.2 
138.5 
112. 5 

April 1 !)t)l 

1961 

Fchru- / :\brd1 
my . 

4, !50 
I. 9~6 
2.157 

42,143 
39.152 

3. 822 
5.345 
I. 269 
4, 982 

5. 327,---------
896 ---------
526 ---------

3,:: 11::::::::: 
769 ---------
780 ---------

~~& 1::::::::: 
189~---------
382 ---------
183 ---------
511 ~---------

1 

6R3. 2 ~~---------
292. 2 --------­

,16 .. ) ~---------
10. 2 ---------
61.9 I ________ _ 

139.81---------
122.6 ---------

••••••••• I : : --------- ---------~---------

I 

I 17.441 17,373 17. 3?38 
-322 3 I 22.403 4:', 138 1 

2. 779 2. 209 i 
i --------- --------- ------------------ _________ ! _________ 

13.200 1---------i---------
3, 200 ---------,---------
4.673 3. !AS ---------
4.105 :l. 6'J~ ·---------
. 914 

2, .515 

3, 325 

31.8 
259.2 

3.1 
4. 5 

251. 6 
114.6 
109.1 
28.0 

57.0 
31\.3 
25.7 

. 914 i . ~~i4 

! _________ , _________ 
I 

---3:i9or::::::: 
I 

31. B 1---------
r 25H. I) ! 258. •) 

3. I I 3.::) 
6. 9 i 5. 3 

I 
I 

r ?49. 5 249. ,. 
'110. f\ I JIO. ;; 

110.7 i 111. 6 

I 

28.2 28.0 

1--------63. i 
p 3.5. 4 ---------
p 25.7 1---------

:::::::::t:::::::: 

-:::::::::1::::::::: 
'Revised. P Preliminary. 'Corrected; note also that January 1960 data for grand total and ordinary total (shown in March 1961 SURVEY) were reversed. 1 Revisions for Janw1ry 

1960 for ordinary insurance, by regions as listed above (mil. dol.): 223; 739; 693; 282; 442; 165; 343; 157; 460. $See footnote "i" for p. S-17. 
+Insurance written includes data for Alaska beginning 1957 and for Hawaii beginning 1958; revised figures for 1958-April1959 (including these States) will be shown later. Payments to 

policyholders, etc., include data for Alaska beginning January 1959 and for Hawaii beginning September 1959. §Or increase in earmarked gold(~). 
11 Includes data for the following countries uot shown separately: Mexico; Brazil; Colombia; Nicaragua; Australi1; and India. 
,-The term "adjusted" denotes exclusion of interbank and U.S. Government deposits; for demand deposits, also exclusion of cash items reported as in process of collection. 
tReYised series, replacing unadjusted rates shown prior to the February 1960 SFRVEY and incorporating two major changes. See the January 1960 Fe<ieral Reserve Bulletin for details and 

data back to Jauuarv 1950. 
d'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
OEffective with the July 1959 SURVEY, estimates are based on the latest revised (1957) Standard Industrial Classification Manual and, for most industries, are not comparable with 

previomly published data. Comparable data for 1st quarter of 1958 are available upon request. 



SURVEY OF CURHEKT BUSINESS 

trnless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of I \ j I I 
BUSINESS STATISTICS I F::~~n- March April May June July 

1960 

I August I Septem-1 October I Novem-1 Decem-! 
her ber ber 

Janu­
ary 

FINANCE-Continued 

PROFITS AND DIVIDENDS-Continued 

M .1nufactnring corporations0-Contlnued 
N"et profit after taxes-Continued 

Chemicals and allied products _________ mil. of doL ---------
Petroleum refining __ ---------------------- __ do ____________ _ 
Rtone, day, and glass products ______________ do ____ ---------
Primary nonferrous metaL __________________ do ____ ---------
Primary iron anfl stecL _____________________ do ____________ _ 
Fabricated metal products (except ordnance, 

machinery, and transport. equip.) __ .mil. of doL_ 
Machinery (except electrical) ________________ do ____________ _ 
Electrical machinery, equip., and supplieL_do ____ ---------

507 
684 
92 

141 
400 

9.) 
263 
272 

559 
623 
187 
141 
2fi3 

123 
319 
265 

Transportation equipment (except motor vehieles, 
etc.). ________________________________ mil. of doL. ---------

Motor vehicles and parts ____________________ do ____ ---------
All other manufacturing industries __________ do ____ ---------

fl4 ------------------1 
565 --------- ---------
390 --------- ---------

74 
504 
428 

Dividends paid (cash), all industries __________ do ____ --------- 2.001 
EIPctric utilities, net profit after taxes (Fed. Res.) 

mil. of doL_ --------­
Tr8n3portation and communications (see pp. 8-23 and 

502 

8-24~. 

SECURITIES ISSUED 

Securities and Exchange Commission:+ 
Estimated gross proceeds, totaL _________ mil. of doL_ 

By type of security: 
Bonds and notes, totaL ___________________ do ___ _ 

Corporate_------ ________________________ do ___ _ 
Common stock ____________________________ do ___ _ 
Preferred stock ____________________________ do ___ . 

By type of issuer: 
Corporate, total9 _________________________ do ___ _ 

1V[anufncturing __________________________ do ___ _ 
Extractive (mining) _____________________ do ___ _ 
Public utility ___________________________ do ___ _ 
Railroad _______________________________ _do ___ _ 
Communication __________ ------- ________ do ___ _ 
Financial and real estate ________________ do ___ _ 

Nonrorporate, total9 _____________________ do ___ _ 
G.S. Government. ______________________ do ___ _ 
State and municipaL ___________________ do ___ _ 

New corporate security issues: 
Estimated net proceeds, totaL _______________ do ___ _ 

Proposed uses of proceeds: 
New money, totaL ______________________ do ___ _ 

Plant and equipment __________________ do ___ _ 
Working capitaL ______________________ do ___ _ 

Retirement of securitles _________________ do ___ _ 
Other pnrposes __________________________ do ___ _ 

Bta:,~ :md municipal issues (Bond Buyer): 
Long-term ____________ ------ _____ ----- ________ .do ___ _ 
Short -term __ ----------- _____ ------ ____________ do ___ _ 

SECURITY MARKETS 

Brokers' Balances (N.Y.S.E. Members 
Carrying Margin Accounts) 

Cn>h on hand and In banks ________________ mil. of doL_ 
Customers' debit balances (net) _________________ do ___ _ 
Cnstomers' free credit balances __________________ do ___ _ 
Money borrowed ________________________________ do ___ _ 

Bonds 
Pr1r~--~ 
Avera~e price of all listed bonds (;\'.Y.S.E.), 

total!._------------------------------- __ dollars __ Domestic ___________________________________ .do. __ _ 
Forf'ign ____ ----------- ______ ------------ ____ do ___ _ 

s~andani & Poor's Corporation: 
Inclustrial. utility, and railroad (AI+issues): 

Composite (21 bonds)J' ____ dol. per $100 bond __ 
Domestic municipal (15 bonds) ______________ do ___ _ 

F.;;. Treasury bonds, taxable, _________________ do ___ _ 
8Jlp~; 

T0tal. excluding U.S. Government bonds (SEC): 
All registered exchanges: 

Market value ___________________ thous. of doL_ 
Face value ___ -------------------------- _do ___ _ 

New York Stock Exchange: Market valne ____________________________ do ___ _ 
Face value. __ --------------------- _____ .do ___ _ 

New York Stock Exchange, exclusive of stopped 
sales, face value, total§ ____________ thous. of doL_ 

U.R. Government_ __________________________ do ___ _ 
Other than U.S. Government, total§ ________ do ___ _ 

Domestic ________ ------- __________________ .do ___ _ 
Foreign ___________________________________ do ___ _ 

Value, issues listed on N.Y.S.E., end of mo.: 
Mnrket value, total, all Issues§ ___________ mil. of doL_ 

Domestic ____________________________________ do ___ _ 
Foreign ______________________________________ do ___ _ 

Face value, total, all issucs§ ____________________ do ___ _ 
Doinestic ____________________________________ do ___ _ 
ForC'ign __ ----- ____ --------------------- ______ do ___ _ 

'Re,·iscd. 

2,127 

1, 942 
554 
156 

29 

740 
73 
10 

253 
5 

82 
206 

I, 388 
435 
622 

724 

667 
404 
263 

9 
48 

622 
345 

375 
3, 267 

981 
2,396 

ss. 86 
88.97 
81.67 

92.8 
100.4 
83.60 

2,077 

I, 858 
675 
173 
46 

894 
195 
79 

202 
8 

70 
223 

1,183 
391 
568 

875 

803 
47S 
325 

15 
57 

568 
365 

366 
3,145 

988 
2, 220 

90.90 
91.02 
82.54 

93.9 
101.9 
85.32 

4, 579 

4, 352 
584 
196 
31 

811 
180 

6 
326 
29 
53 

147 

3, 768 
2,860 

717 

789 

681 
479 
202 

23 
86 

717 
365 

354 
3, !50 

1140 
2,340 

90.08 
90.18 
82.59 

94.2 
102.3 
84.24 

133,529 157,591 138,221 
135, 138 158, 05G 131, 152 

131, 601 155, 685 136,699 
133, 179 156,053 129,427 

116,392 
2 

116. 390 
110,029 

6, 361 

132,040 
0 

132,040 
125,256 

6, 784 

110,727 
3 

110,724 
104,813 

5, 911 

107, 041 109,655 109,007 
104, 346 I 06, 814 106, 176 

1,621 1,634 1,626 

120, 460 120, 627 121,007 
117,277 117,350 117,740 

1,985 1,980 1,969 

1, 951 

I, 700 
404 
!53 
38 

595 
101 
34 

147 
20 
38 

150 

1, 356 
368 
556 

57i 

519 
333 
187 

11 
48 

5,\6 
31il 

362 
3,151 

970 
2, 322 

90.42 
90,53 
82.25 

94.1 
102.1 
84.39 

139,696 
133,902 

137.916 
132, 101 

114,871 
0 

114,871 
109,044 

.5, 827 

2.024 

422 

2, 493 

2. 237 
859 
229 
26 

I, 115 
265 

4 
371 
46 
65 

293 

1,378 
350 
978 

I, 085 

98fi 
613 
372 

51 
50 

978 
297 

306 
3,188 
I,Olfi 
2, 272 

91.30 
91.44 
81.98 

94.2 
103.1 
86.50 

1.16, 527 
150,183 

!53, 990 
147,589 

120,465 
0 

120,465 
115, 173 

5,292 

109, 395 106, 876 
106, 576 104, 039 

1, 612 1, 622 

120, 979 117, 000 
117, 719 113, 780 

I, 960 I, 979 

1.626 

1.-"04 
648 
101 

21 

770 
190 

26 
144 
31 
58 

280 

856 
3.13 
47.5 

753 

61i2 
311 
340 

26 
75 

4/.) 
280 

3Gl 
3, 113 
1,018 
2, 229 

3.177 

3. 006 
816 
137 
34 

987 
232 

9 
226 
16 

163 
220 

2,190 
I. 371 

607 

968 

919 
640 
279 

6 
43 

607 
505 

362 
3, 220 
I. 021 
2. 236 

93. 15 93.25 
93.32 93.40 
81.98 82.35 

94.8 96.4 
103. 9 106.7 
88, 12 88.93 

115,992 133,723 
121, 746 '134, 804 

114,373 
119,997 

93,696 
0 

93,696 
87,282 

6, 414 

130.349 
132.295 

109,148 
0 

109,148 
102,913 

6, 235 

108, 994 llO, 058 
106, 149 107, 192 

I, 602 1, 608 

117,004 ll8, 018 
113,748 114,763 

I, 955 1, 953 

504 
738 
177 
116 
132 

131 
231 
250 

50 
!91 
482 

I, 953 

418 

I. 822 

I. 673 
612 
92 
57 

761 
170 

5 
306 

16 
91 
89 

l.Ofll 
338 
682 

746 

692 
549 
144 

8 
46 

682 
199 

356 
3,259 
1,059 
2,320 

93.09 
93.27 
81.19 

96.7 
106.7 
88,57 

107, 194 
109,017 

I. 799 

1.669 
783 
105 
25 

913 
203 

9 
195 

8 
256 
158 

886 
345 
343 

896 

815 
613 
202 
22 
59 

343 
254 

377 
3, 243 
I, 063 
2,300 

92.82 
92.99 
81.48 

96.0 
105.8 
87. 50 

117,722 
118, 667 

I. 985 

I. 832 
876 
117 

16 

I. 009 
286 

14 
322 

3 
27 

253 

976 
326 
496 

989 

809 
472 
337 
30 

1-50 

4% 
499 

3~0 
3, 240 
I, 062 
2, 268 

91.70 
91.87 
80.64 

95.5 
107. 7 
87.23 

115, 57.'; 
122,200 

104,218 ll5. 82 2 113,600 
106, 038 116, 622 120, 176 

93,925 
0 

93,925 
88,783 

5,142 

99,342 
0 

99,342 
92,887 

6, 455 

110, 100 109, 8.)9 
107, 273 107, 004 

1, 585 I, 613 

118, 271 118,357 
115,015 115,074 

1, 952 1, 980 

109,300 
0 

109,300 
101,281 

8,019 

106,289 
103,465 

1,596 

115,909 
112,625 

1, 979 

441 
8:J2 
Hi 
95 

150 

55 
1?3 
239 

35 
416 
417 

2.302 

452 

I. 981 

I. 8.12 
780 
84 
45 

91.\ 
22~ 
22 

184 
11 
98 

247 

1.066 
348 
490 

900 

8!!i 
519 
296 

24 
61 

490 
279 

390 
3,317 
1.135 
2, 275 

93.21 
93.38 
82.12 

9.5.1 
107.9 
87.8-1 

142, 969 
152, 457 

140,639 
150,051 

130, 176 
0 

130,176 
122,924 

7, 252 

I. 712 

I. 581 
414 
99 
31 

544 
121 

8 
139 

24 
4 

171 

1, Hl7 
455 
706 

534 

499 
307 
192 

7 
27 

706 
334 

413 
3,330 
I. 269 
2,038 

92. 9•> 
93.10 
82.61 

95.6 
108, I 
87.70 

151.316 
159.281 

148.724 
!56. 486 

144,698 
0 

144, f\98 
138,053 

6, 645 

108,2.17 l07, 981 
105,423 105, 132 

I, 599 1, 601 

l!G,I47 116,163 
112, 895 112. 920 

1,947 1,938 

S-19 

1961 

I Febru-1 ~Inrch 
ary 

5.369 

5. 222 
.538 
129 

18 

68.3 
103 
17 

!59 
17 
26 

265 

4. 68.5 
4.069 

611 

671 

622 
292 
330 

18 
31 

453 
3, 42fl 
1.392 
I, 999 

92.50 
92.fl0 
84.00 

96.3 
109.7 
88.74 

181.222 
li1,061 

174,488 
167.232 

137. 643 
0 

137,643 
132. 409 

5, 234 

107,594 
104.722 

1.619 

116,315 
113,089 

I. 927 

735 
344 

97.n 
108. !l 
89.07 

0RPo corresponding note on p. S-18. tRevisions for January-March 1959 will be shown later. 9 Includes data not shown separately. 
§Data include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of all listed bonds. 
a' Number of bonds represent number currently used; the change in the number does not affect the continuity of series. 
,Prices are derived from average yields on basis of an assumed 3 percent 20-year bond. 
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1961 Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown In the 1959 edition of Febru I I 
BUSINESS STATISTICS ary- March April I May I June I 

1960 I 
July I August I Septem·joctober I Novem-1 Decem-- ber ber ber 

Janu­
ary 

Febru-1 March 
ary 

SECURITY MARKETs-Continued 

Bonds-Continued 
Yields: 

Domestic corporate (Moody's) .• ___________ percent .• 
By ratings: 

Aaa.--------------------------------------do .... 
A a_ ... --------------------------- _______ .. do._ .. 
A ••• ----------------------------- ________ .do. __ _ 
Baa. __ --------- __ --------- _______________ .do. __ _ 

By groups: 
IndustriaL .... ----------------------------do .... 
Public utility ... --------------------------do ___ _ 
Railroad ........... -------------- ________ .do. __ _ 

Domestic municipal: 
Bond Buyer (20 bonds) ______________________ do ___ _ 
Standard & Poor's Corp. (15 bonds) ________ do ... . 

U.S. Treasury bonds, taxable§ ................ do .. .. 

Stocks 

Cash dividend payments publicly reported: t 

4.88 

4. 56 
4. 71 
4. 92 
5.34 

4. 71 
4. 89 
5. 0.5 

3.65 
3. 97 
4. 22 

4. 81 

4.49 
4.62 
4. 86 
5. 25 

4. 64 
4. 79 
4. 99 

3. 50 
3. 87 
4.08 

FINANCE-Continued 

4. 76 

4. 45 
4. 58 
4. 79 
5.20 

4. 61 
4. 70 
4. 97 

3.61 
3.84 
4.17 

4. 80 

4.46 
4. 61 
4. 84 
5. 28 

4. 65 
4. 76 
4. 98 

3.61 
3. 85 
4.16 

4. 78 

4.45 
4.60 
4.81 
5.26 

4. 64 
4. 75 
4. 94 

3. 53 
3. 78 
3. 99 

4. 74 

4. 41 
4. 56 
4. 77 
5-22 

4. 61 
4. 71 
4.90 

3.47 
3. 72 
3. 86 

4. 61 

4.28 
4.44 
4. 65 
5.08 

4. 49 
4. 53 
4.82 

3.33 
3. 53 
3. 79 

4.58 

4. 25 
4.41 
4.63 
5.01 

4. 46 
4. 48 
4. 78 

3.51 
3_ 53 
3.82 

4.63 

4.30 
4.44 
4. 67 
5.11 

4. 50 
4. 56 
4. 84 

3. 42 
3. 59 
3. 91 

4. 64 

4. 31 
4. 47 
4. 69 
5.08 

4.51 
4. 56 
4. 85 

3. 43 
3. 46 
3.93 

4. 66 

4.35 
4.50 
4. 71 
5.10 

4 . .OS 
4. 58 
4. 87 

3. 38 
3. 45 
3. 88 

4.65 

4. 32 
4.48 
4.69 
5-10 

4. 52 
4. 57 
4.86 

3.38 
3. 44 
3.89 

4.59 

4. 27 
4. 40 
4. 63 
5.07 

4.46 
4. 51 
4. 82 

3. 33 
3. 33 
3. 81 

4.54 

4.22 
4.33 
4. 57 
5.02 

4.40 
4. 43 
4. 78 

3. 51 
3. 38 
3. 78 

Total dividend payments ________________ mil. of doL 457. 5 1, 931.7 896.8 

177.9 
310.0 

355.0 1, 948. 3 896.7 

184.6 
310.9 

371. 5 1, 965. 5 921.5 

175.6 
330.1 

387. 6 2, 456. 3 1, 003. 2 468.1 I, 957. 2 

Finance. ____________________________________ do ___ _ 
Manufacturing _____________________________ .do. __ _ 
J'vfining ______________________________________ do ___ _ 
Public utilities: 

Communications _________________________ .do. __ _ 
Electric and gas ___________________________ do __ __ 

Railroad. __________________________________ .do. __ _ 
Trade_------------- _________________________ do ___ _ 
Miscellaneous. ______________________________ do. __ _ 

Dividend rates, prices, yields, and earnings, common 
stocks (Moody's): 

Dividends per share, annual rate (200 stocks) .dollars __ 
Industrial (125 stocks). ________ ------------- .do __ __ 
Public utility (24 stocks) ____________________ do ___ _ 
Railroad (25 stocks)_-------------- _________ .do ___ _ 
Bank (1.1 stocks) ___________________________ .do ___ _ 
Insurance (10 stocks) _______ ---------------- .do ___ _ 

Price per shore, end of month (200 stocks) \) ___ do ___ _ 
Industrinl (125 stocks) _______________________ do .. __ 
Public utility (24 stocks) ____________________ do __ __ 
Railroad (25 stocks) _________________________ do .. __ 

Yield (200 stocks). _________________________ percent.. 
Industrial (125 stocks)-------------------- ___ do ___ _ 
Public utility (24 stocks) ___________________ _do ___ _ 
Railroad (25 stocks) _________________________ do ___ _ 
Bank (15 stocks) ____________________________ .do ___ _ 
Insurance (10 stocks) _______________________ .do ___ _ 

168.9 
132.7 

3.3 

1.8 
102.2 

4. 4 
37. 1 

7. I 

5. 57 
6.03 
2. 67 
3_ 53 
3. 96 
4. 40 

157_ so 
177.30 

fJ6. 13 
67.05 

3. 53 
3. 40 
4_ 04 
,}. 26 
3. 84 
2. 76 

Earnings per share (at annual rate), quarterly: 
Industrial (125 stocks) _____________________ dollars .. ---------
Public utility (24 stocks) ____________________ do ____ ---------
Railroad (25 stocks) _________________________ do ____ ---------

Dividend yields, preferred stocks, 14 high-grade 
(Standard & Poor's Corp.) ______________ percent .. 

Prices: 
Dow-Jones averages (65 stocks) ____________________ __ 

Industrial (30 stocks) ____________ -----------------_ 
Public utility (1.1 stocks) __________________________ _ 
Railroad (20 stocks) ____________ --------------------

Standard & Poor's Corporation:cl' 
Industrial, public utility, and railroad: 

Combined Index (500 stocks) ________ 1941-43=10--

Industrial, total (425 stocks) \) ___________ do ___ _ 
Capital goods (127 stocks) _____________ do ___ _ 
Consumers' goods (193 stocks) _________ do .... 

Public utility (50 stocks) ________________ do ___ _ 
Railroad (25 stocks) _____________________ do ___ _ 

Banks: 
N.Y. City (11 stocks)_ ___________________ _do __ __ 
Outside N.Y. City (16 stocks) _________ .... do ___ _ 

Fire insurance (15 stocks) ____________________ do ___ _ 

Sales (Securities and Exchange Commission): 

4. 82 

206.74 
1>24. 88 

85.87 
150. 73 

55.78 

59. flO 
61.43 
46.51 
44.38 
32.54 

26. so 
53.94 
33.23 

1.17. 3 
1, 259.3 

107.3 

88.6 
17.1. 4 
60.1 
!i2. 3 
31. 4 

5. 58 
6. 03 
2. 67 
3. 53 
3. 96 
4. 63 

155_ 24 
174_ 01 
66.66 
64.15 

3. 59 
3. 47 
4. 01 
5. 50 
3. ~5 
2. 87 

10.35 
3.89 
4. 48 

4. 76 

203.52 
614.70 
87.36 

144.17 

55.02 

58.71 
60.28 
46.14 
44.60 
31.01 

26.87 
52.78 
33.24 

10. 5 

200.8 
111.4 
20.6 
5.1. s 
10.1 

5. 59 
6.05 
2. 67 
3 .. 16 
3-96 
4. 63 

152.00 
109.82 
67.30 
62_ 49 

3. 68 
3. 56 
3. 97 
5. 70 
3. 92 
2. 93 

4. 71 

205.04 
619. 98 
89.10 

142. 97 

55.73 

59.46 
60.31 
46.75 
45.53 
30.59 

26.36 
52.54 
33.78 

78.9 
134.5 

3. 8 

2.6 

wr:gl 
23.7 
7.3 

5. 591 
6.0.\ ' 
2. 67 
3. 56 
3. 96 
4. 63 

IS.5. 49 
174.47 
67.31 
62.49 

3. 60 
3. 47 
3. 97 
5. 70 
3. 87 
2. 97 

4. 75 

203.39 
615.64 
88.91 

140.60 

55. 22 

58.84 
59.81 
46.64 
45.75 
30.18 

26.06 
51.25 
32.69 

153.3 
I, 261.4 

109.3 

8?. 7 
178.6 
r.s. s 
56.7 
33.8 

5_ 50 
6. 06 
2. 67 
3. 56 
3. 96 
4. 81 

158. 87 
178.62 

71. 51 
64.20 

3. 52 
3.39 
3. 73 
5. 55 
3.98 
2.98 

10.00 
3.99 
5.28 

4. 74 

210.96 
644.38 

91. 54 
143.04 

57.26 

61.06 
62.09 
48.65 
47.35 
30.81 

25.70 
50.94 
33.81 

9.0 

201.7 
106.1 
18.0 
56.3 
10.1 

5. 59 
6_ 05 
2_ 68 
3. 511 
3. 96 
4. 81 

155_ 33 
173. fi5 
71.12 
61.95 

3. 60 
3. 49 
3. 77 
5. 75 
4.04 
2-93 

4. 70 

206.96 
625_ 83 
93 .. 19 

138.36 

55.84 

59. 2!\ 
59_ .58 
47.58 
48.02 
30.19 

25_ 71 
52.09 
34.24 

78.7 
137.1 

3-0 

1.8 
112.2 

4.2 
25_0 
9. 5 

5. 58 
6.03 
2. 68 
3. 56 
3. 96 
4. 85 

159.22 
171\.63 

73_ 59 
62.28 

3. 50 
3_ 41 
3_ 64 
5_ 72 
4.00 
2. 87 

4. 61 

206.82 
624.47 

94. 46 
137.39 

56.51 

59.96 
59.76 
48.16 
48.65 
30.19 

25.26 
52.64 
34.81 

169.5 
I, 264.9 

106.6 

91.6 
180.3 
62.3 
56.5 
30.8 

5. 57 
6. 02 
2_ 69 
3. ,\6 
3. 96 
4. 8-1 

149.53 
165.61 
70.25 
57.56 

3. 73 
3. 64 
3. 83 
6.18 
4. 02 
3.08 

'8. 45 
4. 08 
3.09 

4. 69 

199.78 
.198.10 

94_ 37 
130.98 

54_ 81 

57.96 
56.77 
46.51 
48.64 
zs_ 76 

25.63 
52.89 
33.87 

10.9 

202_ 3 
113.1 

20.0 
57.8 I 
II. 7 

5. 58 
6.04 
2. 69 
3. 47 
3. 96 
4. 85 

149.30 
164.91 
70.27 
.57.68 

3. 74 
3. 66 
3. 83 
6. 02 
4.02 
3.07 

4. 75 

194.49 
582.45 
92.86 

125.80 

53.73 

56.90 
55.25 
45.68 
47.34 
27.77 

25.43 
52.32 
33.01 

104_ 5 
136.0 

2. 9 

2. 1 
109.6 

1.4 
23.0 

8. I 

5. ,j7 

6. 00 
2. 71 
3. 46 
4. 00 
5-01 

154 .. 57 
169_ 92 

72. 24 
60.39 

3. 60 
3. 53 
3. 75 
5. 73 
3-93 
2. 97 

4. 78 

199.54 
601.14 

94_ 14 
128_ 62 

55.47 

58.89 
57.42 
46.96 
47.83 
28.93 

25.58 
53.91 
33.75 

34fi. 9 
I, 476. 4 

171.8 

93.1 
186.0 
79.7 
63.3 
39.5 

5. 64 
6. 01 
2. 74 
3. 44 
4. O!i 
5. 08 

161.55 
17-0.22 

76.82 
61.28 

3. 49 
3. 43 
3. 57 
5. 61 
3 92 
2. 76 

'9. 70 
'4.12 

6. 36 

4. 84 

202.81 
609. 54 
97.74 

128.29 

56.80 

60.22 
59.11 
47.98 
49.78 
29.03 

26.60 
55.37 
37.02 

2.1.1. 2 
29B- 7 
11.2 

209.0 
114.6 

34_ 6 
f>S_ I 
11.8 

5. G-! 
fi. 01 
2. 74 
3. 41 
4. 20 
5. 08 

171.83 
186.00 
80.47 
66.00 

3_ 28 
3. 23 
3. 40 
.1.17 
·3. 78 
2. 51 

4. 73 

212.98 
fi32. 20 
102_ 79 
139. 44 

59.72 

63.20 
61.46 
48.96 
52.73 
31.43 

27.78 
57.12 
38.97 

1C,J. 2 
131_ 8 

2. 9 

1.7 
111.9 

4_ I 
42.8 
i. 7 

5. 65 
6.01 
2. 75 
3. 41 
4. 20 

5.191 
175. 72 
190.56 

82_ 66 
68.37 

3. 22 
3.15 
3. 33 
4. 99 
3 .. 11 
2. 50 

4.68 

219.89 
6.50. 01 
107.70 
143.12 

62.17 

6.5. 71 
63.71 
50.85 
55.64 
32.17 

29.60 
59.48 
42.34 

Total on all registered exchanges: 
Marketvalue ________________________ mil.ofdoL 3,616 3,950 3,495 3,938 4,780 3,445 3,751 3,450 3,192 3,295 4,139 '4,946 5,275 
Sharessold __________________________ thousands •. 103,097 121,791 100,674 117,547 143,470 105,352 116,064 109,989 101,085 •104,672 135,728 162,841 160,001 

On New York Stock Exchange: 
Marketvalue ________________________ mil.ofdoL 3,068 3,356 2,939 3,291 3,967 2,862 3,119 2,867 2,700 2,785 3,487 4,176 4,407 
Sharessold __________________________ thousands .. 72,566 85,102 70,285 82,391 97,625 71,877 80,851 74,704 70,210 72,365 94,756 115,063 112,092 

162.7 
1, 262.8 

106.4 

9:!. 3 
IS&. a 

E1tL 8 
53.() 
32.3 

5. 65 
6. 01 
2. 77 
3. 35 
4. 20 
5.19 

179. 3d 
Hl3.51 
~.l. 20 
6Y. 24 

3.15 
3. 11 
3. 25 
4_ 84 
3. 51 
2. 50 

4. 66 

225. G4 
670.56 
110.00 
145.47 

64.12 

67.83 
65.77 
53.27 
57.06 
32.93 

30.55 
63.94 
42.95 

Exelnsive of odd lot and stopped sales (N.Y. 
Times)_--------------- __________ thousands.. 60, 533 65, 715 57,291 68,827 76, 533 53. 870 65, 350 60, 854 54,431 62, 002 77,355 89,108 92,804 1!8, 035 

Shares listed, N.Y. Stock Exchange, end of mo.: 
Market value, all listed shares ___________ mil. of doL 291, 191 287,416 283,381 291, 683 298, 143 292, 392 300, 901 283,318 281, 529 292,991 306,967 326, 598 337, 490 
Numberofshareslisted .. __________________ miJiions.. 6,002 6,050 6,074 6,181 6,274 6,306 6,341 6,370 6,388 6,398 6,458 6,478 6,501 

r Revised. P Preliminary. 
§For bonds due or callable in 10 years or more. 
tRevisions for 1957-1959 are shown on p. 36 of the July 1960 SURVEY. 
»Includes data not shown separately. 
o"Number of stocks represents number currently used; the change in number does not affect continuity of the series. 
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1960 1961 Unless otherwise slated, statistics tlvough 1958 and I 
descriptive notes are shown in the 1959 edition of F h I I I I 
BUSINESS STATISTICS :r~u- March April May June July I August ISeptem-1 Octoh I Novem-1 Decem-1 her er ber her 

Janu­
ary 

Fehru-1 March 
ary 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

BALANCE OF PAYMENTS (QUARTERLY)$ 

Exports of goods and services, tota)__ ______ mil. of doL. ---------
Military transfers under grants, net. __________ do ____ ---------
Merchandise, adjusted, excluding military trans-

actionst. _.----------------------------mil, of doL ---------
Income on investments ahroad ________________ do ____ ---------
Other services and military transactions _______ do ____ ---------

Imports of goods and services, tota!_ _____________ do ____ ---------
Merchandise, adjusted tel' __ ___________________ do ____ ---------
Income on forei!(llinvestments In U,S _________ do ____ ---------
Military expenditures. ------------------------do ____________ _ 
Other servicesd' -------------------------------do ____ ---------

Balance on goods and services ___________________ do ____ ---------

6, 734 
425 

4,604 
705 

1, 000 

5, 761 
3,820 

249 
764 
928 

+973 

Unilateral transfers (net), totaL _________________ do ____ --------- -1,000 
Private ____ ------------------ -----------------.do ____ ------ __ _ -142 
Government ____ ---------------------------- __ do .. ___ -------- -858 

U.S. long- and short-term capital (net), totaL ___ do ____ ---------
Private ______ -------------------- __ ------ ______ do ____ ----- ___ _ 
Government_ __________ ------- ________________ .do. _______ -----

Forei!(ll long-- and short-term capital (net) _______ do ____ ---------
Gold sales [purchases (-)1-----------------------do ____ ---------
Errors and omissions.----- ----------------------do .. --1---------

FOREIGN TRADE 

Indexes 
Exports of U.S. merchandise:0 

Quantity------------ -------------------1936-38= 100 .. 
Value. __ --------------------------------------do __ __ 
Unit value._ ----------------------------------do ____ \ 

Imd'~~~U~; -~~~~~~~~~~~~~--------------- _____ .do ___ _ 
Value. __ --------------------------------------do ___ _ 
Unit value __ ----------------------------------do ___ _ 

Agricultural products, quantity: 
Exports, U.S. merchandise, total: 

Unadjusted _______________________ .1952-54= 100 __ 
Seasonally adjusted _______________________ do ___ _ 

Cotton (incl. linters), seas. adj _______________ do .... 
Imports for consumption, total: ' 

Unadjusted _______ -------------------- ____ do. __ _ 
Seasonally adjusted ______ -------------- ____ do. __ _ 

Supplementary Imports, seas. adj ____________ do ___ _ 
Complementary imports, seas.adj ___________ do ___ _ 

Shipping Weight 

Water-horne trade: 
Exports, incl. reexports§. ________ thous. oflong tons .. 
General imports _______________________________ do. __ _ 

Value0 
Exports (mdse.), including reexports, total, 

mll.ofdoL 
By geographic regions:[,. 

Africa. _________ ---------------------------- .do ___ _ Asia and Oceania ____________________________ do ___ _ 
Europe _______ -------------------------------do ___ _ 

Northern North America ____________________ do ___ _ 
Southern North America ____________________ do ___ _ 

South America .. _ ---------------------------dO----
By leading countrles:Ll. 

Africa: 
United Arab Republic (Egypt Region) .•. .dO----
Union of South Africa _____________________ dO----

Asia and Oceania: 
Australia, including New Guinea __________ do ... . 
Colony of Singapore.----------------------do ... . 
India and Pakistan ________________________ dO----

J a pan _________ ----------------------- _____ do ___ _ 
Republic of Indonesia _____________________ do----
Republic of the Philippines. ______________ do .... 

Europe: 
France ___ ----------------------------- ___ .dO----
East Germany_ ---------------------------dO---­'V est Germany-------------------------- .. do .. --

Italy------ __ ---------- --------------------.do .. __ 
Union of Soviet Socialist Republics ________ do .... 
United Kingdom ____ ----------------------do. __ _ 

North and South America: Canada _________________________ --- _______ .do.---

Latin American Republics, total<;? _________ do----

A rgentlna. __ ------ •• _______ ----- ________ do._-_ 
Brazil.--------------------------------- .do.---
C bile. ____ --------------------------- • ___ do._--

290 
639 
221 

229 
629 
275 

197 
189 
202 

113 
106 
111 
103 

7, 282 
14,594 

1, 575.5 

57.8 
327.3 
470.2 

295.4 
132.2 
158.8 

10.3 
23.3 

26.6 
2.8 

61.3 

107.5 
8.8 

22.9 

41.3 
(') 
84.2 

50.3 
4.6 

94.7 

295.4 

268.9 

26.7 
19.9 
15.1 

=~~~ 1::::::::- ::::::::: 
+751 --------- --------­
+50 ------------------
-6 --------- ---------

323 
7i0 
220 

241 
668 
277 

190 
176 
207 

116 
101 
112 
94 

7, 618 
14, 472 

1, 748.8 

64.9 
363.9 
491.1 

337.2 
151.0 
165.2 

14.1 
22.5 

23.9 
3.1 

78.8 

115.6 
9.6 

28.1 

53.1 
.3 

91.7 

47.7 
.4 

93.5 

337.1 

200.3 

22.9 
29.6 
12.9 

3361 
739 
220 

221 
610 
276 

1% 
201 
205 

105 
91 

100 
85 

9,192 
14,809 

1, 817.8 

72.5 
349.9 
522.9 

351.2 
151.3 
180.5 

15.9 
26.8 

27.7 
3. 6 

81.3 

109.9 
4.3 

26.2 

48.7 
0 

94.2 

55.4 
2.1 

94.9 

351.2 

306.6 

24.5 
30.7 
16.7 

334 
733 
219 

mr 
277 

180 
193 
171 

110 
116 
106 
124 

9,460 
15,424 

1, 803. 8 

63.1 
330.8 
567.2 

348.0 
HO.l 
184.3 

9.1 
25.3 

30.9 
3. 2 

69.8 

104.3 
6. 4 

22.7 

47.2 
.4 

96.7 

53.7 
1.9 

133.3 

348.0 

301.2 

25.9 
40.0 
16.6 

7,518 
615 

5,000 
744 

1, 159 

6, 049 
3,858 

233 
736 

1,222 

+I, 469 

-1,239 
-163 

-1,076 

-1,064 
-683 
-381 
+885 
+94 

-145 

322 
706 
219 

227 
629 
276 

17S 
201 
162 

111 
114 
107 
120 

9, 768 
17,353 

1, 737.4 

60.1 
323.7 
532.5 

330.3 
146.0 
180.3 

7. 6 
23.5 

31.7 
3.9 

63. 1 

101.2 
4.0 

22.0 

46.8 
.2 

86.1 

55.4 
4. 4 

114.8 

329.8 

302.6 

30.6 
48.0 
16.2 

312 
690 
221 

201 
556 
277 

176 
227 
504 

97 
108 
106 
109 

9, 575 
14, 405 

1, 698.8 

65.0 
346.4 
534.1 

283.2 
139.4 
181.7 

6.9 
31.3 

41.6 
3. 8 

66.1 

120.4 
5. 7 

2.5. 3 

49.3 
1.8 

82.7 

60.4 
1.9 

117.0 

283.2 

296.2 

30.8 
42.1 
17.6 

296 
653 
221 

220 
608 
276 

152 
191 
69 

112 
122 
113 
129 

10,934 
17, 128 

1, 609.4 

69.6 
312.6 
522.5 

288.7 
132.3 
101.5 

11.1 
27.5 

37.4 
4.0 

61.3 

93.5 
5.1 

21.6 

57.3 
.3 

80.4 

50.0 
5. 9 

99.6 

288.7 

271. .5 

28.7 
38.0 
12.9 

6, 928 
266 

4,675 
770 

1,217 

6,052 
3, 554 

223 
804 

1, 471 

+876 

-871 
-147 
-724 

-1,044 
-900 
-144 
+546 
+637 
-144 

296 
6M 
221 

204 ' 
565 
277 

165 
178 
91 

101 
111 
99 

121 

323 
710 
220 

20.) 
5114 
27~) 

199 
181 
152 

9fi 
110 

91 
125 

10, 122 2 10, 218 
14, 774 '14, 132 

1, 610.1 

54.5 
300.8 
551.7 

288.2 
132.6 
164.1 

9.0 
19.8 

35.0 
3. 5 

52.9 

98.2 
5.2 

21.9 

48.6 
'1 

81.9 

54.5 
3. 2 

152.3 

288.2 

273.1 

34.3 
35.2 
15.0 

1, 743.9 

67.3 
334.1 
572.2 

310.7 
138.8 
200.1 

15.8 
22.2 

38.4 
3.5 

68.9 

99.6 
5.6 

24.3 

44.3 
.2 

87.5 

52.0 
4. 3 

145.9 

310.7 

312.9 

37.7 
33.9 
21.0 

5,132 
1,039 
1,101 

5, 441 
3, 485 

218 
730 

1, 008 

-164 --------- ---------

333 
731 
220 

-1,752 
-1,393 

-359 
+279 
+921 
-610 

p 331 
p 729 
p 220 --------------------------

1 

209 
573 
274 

: ~~? -------+-------

·;~ ~ [1 238 
200 
222 

97 
112 
120 
108 

~g :::::::::1::::::::: ::::::::: 
113 
80 

1,796. 7 1, 796.6 

65.0 68.4 
372.4 420.2 
612.0 611. 1 

313.3 
128.0 
170.9 

21.6 
17.5 

41.4 
4.0 

72.1 

115.9 
9. 5 

25.2 

46.0 
.1 

93.8 

52.3 
4. 4 

127.9 

313.2 

272.5 

30.1 
37.3 
18.0 

269.8 
133.5 
180.9 

16.3 
20.7 

32.9 
3. 7 

85.4 

156.0 
6.8 

31.4 

43.2 
(1) 
92.0 

66.4 
4.0 

132.3 

269.8 

289.0 

32.1 
43.8 
16. 7 

1, 646.7 

59.2 
373.1 
.518. 6 

263.2 
110.0 
162.6 

11.2 
18.7 

30.1 
3.6 

65.5 

135.6 
16.7 
24.8 

49.0 
.2 

83.0 

70.7 
3.9 

97.4 

263.2 

248.4 

28.6 
41.2 
18.1 

1, 671.5 

62.1 
373.0 
534.0 

280.5 
114.9 
178. 2 

12.0 
22.0 

29.9 
3. 3 

50.3 

137.8 
13.8 
21.7 

49.9 
.3 

90.5 

70.7 
2. 6 

92. 1 

280.5 

271. 1 

31.0 
39.4 
20.9 

Colombia _______________________________ do.... 20.6 21.8 23.7 22.7 20.8 19.4 17.3 18.0 20.8 19.2 21.2 16.3 18.8 
Cuba ____________________________________ do---- 21.5 26.1 25. 7 22.2 21.7 19.5 18. 1 17.8 17.1 3. 9 5. 2 2. 9 3. 8 
Mexico .. --------------------------------do____ 60.6 71.2 68. 5 66.8 74.4 67.0 66.6 63.3 65. 5 68.1 75. 8 58.8 62. 6 
Venezuela.------------------------------do.... 52.9 50.4 50.2 42.4 36.8 43.9 40.9 39.1 62.6 40.9 37.9 35.9 41.3 

• Revised. • Preliminary. t Less than $50,000. ' ReYisions for October 1959 (units as above). Exports, 7,883; imports, 14,729. 
$ Revisions for 1958-lst quarter 1959 appear on p. 14ff. of the June 1960 SURVEY, 
tAdjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing. d'Excludes military expenditures. 
0Revisions for 1958 and 1959 will be shown later. 
§Excludes "special category" shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo. 
,Data Include shipments (military and economic aid) under the Mutual Security Program. Total MSP military shipments (including, since early 1956, also "consumables and construc­

tion" shipments) are as follows (miL doll: February 196G-February 1961, respectively-78.9; 117.2; 114.7; 94.0; 100.0; 70.2; 62.6; 53 .. 5; 53.9; 73.1; 53.3; 107.9; 65.4. 
Ll.Excludes ''special category" shipments. 9 Includes countries not shown separately, 



s-22 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through I958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS Fi:~~u-1 March I April I :\L1y I June I 

1960 

July I August I Se~:~m-! October 
' I 

!\fovem- D<•ccm-1 
ber her 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 

Value0-Continued 
Exports of U.S. merchandise, total, ________ mil. of doL 

By economic classes: 
Crude materials ________ ------------ _________ do. __ _ 
Crude foodstuffs ___ ----------------- ________ .do. __ _ 
Manufactured foodstuffs and beverages ______ do __ __ 
Semimanufactures <;1 ____ ---------------------do ___ _ 
Finished manufactures <;1 ____________________ do ___ _ 

By principal commodities: 
Agricultural products, totalcJ' ________________ do ___ _ 

Cotton, unmanufactured __________________ do ___ _ 
Fruits, vegetables, and preparations _______ do __ __ 
Grains and preparations ___________________ do __ __ 
Packinghouse products. _______ ---- ________ do ___ _ 
Tobacco and manufactures£,. ______________ do __ __ 

1, 558.4 

208.2 
130.7 
93.3 

251.2 
875.1 

399.1 

106.6 
29.7 

136.6 
22.9 
26.6 

Nonagricultural products, totalci' ____________ do____ I, 159.3 

Automobiles, parts, and accessories ________ do __ __ 
Chemicals and related products§ __________ do __ __ 
Coal and related fuels _____________________ do ___ _ 
Iron and steel productsEB.-----------------do ___ _ 

Machinery, total§ci' --------- ______________ do. ___ 

AgriculturaL .••• -------- ______________ .. do. __ _ 
Tractors, parts, and accessorles __________ do ___ _ 
ElectricaL ____ ------------ _____________ .do. __ _ 
Metalworking-§ __________________________ do ___ _ 
Other industriaL-----------------------do ___ _ 

Petroleum and products ___________________ do ___ _ 
Textiles and manufactures _________________ do __ __ 

General imports, totaL---------- ________________ do __ __ 
By geographic regions: Africa _______________________________________ do ___ .. 

Asia and Oceania ____________________________ do ___ _ 
Europe ____ -- ____ -- ___ -- _____________________ do. __ _ 

:!\forthern North America ____________________ do __ __ 
Southern North America ____________________ do __ __ 
South America._----------------------- ____ .do. __ _ 

By leading countries: 
Africa: 

United Arab Republic (Egypt Region) .... do .... 
Union of South Africa _____________________ do __ __ 

Asia and Oceania: 
Australia, Including New Guinea __________ do ___ _ 
Colony of Singapore _______________________ do __ __ 
India and Pakistan ________________________ do ___ _ 
.T a pan. __ ---------------------- __________ .. do ___ _ 
Republic of Indonesh\. .. __________________ do __ __ 
Republic of the Ph!lipplnes ________________ do __ __ 

Europe: 
France.-------------------------- __ -------do __ __ 
East Germany--------------- ______________ do. __ _ 
West Germany-------------- __ ------- _____ do. __ _ 
Italy _____ ---------- __ ------- ______________ do. ___ 
Union of Soviet Socialist Republics ________ do ___ _ 
United Kingdom __________________________ do __ __ 

North and South America: Canada ___________________________________ do ___ _ 

Latin American Republics, totalci' .......... do __ __ 
Argentina _________ • _____________________ do ___ _ 
BraziL------------------------ __________ do ___ _ Chile ______ --- _____ - _____________________ do. __ _ 

Colombia ____________________ --------- __ do ___ _ Cuba ______________ -- ____________________ do ___ _ 
Mexico. ___________ -_____________________ do. __ _ 
Venezuela~ ________ - ________ . ____________ d0. __ _ 

Imports for consumption, totaL _________________ do. ___ 
By economic classes: 

Crude materials.----------- _________________ do. ___ 
Crude foodstuffs _____ -------_----- __________ .do ___ _ 

~Manufactured foodstuffs and beverages ______ do __ __ 
Semimanufactures ___________________________ do ___ _ 
Finished manufactures. ____________________ .do ___ _ 

By principal commodities: 
Agricultural products, totalcJ' ________________ do __ __ 

Cocoa (cacao) beans, incl. shells ___________ do __ __ 
Coffee .. _______ •• -.-----------_-------_- ___ do ___ _ 
Rubber, crude, including guayule _________ do ___ _ 
Sugar _____________________________________ do ___ _ 
Wool and mohair, unmanufactured _______ do __ __ 

Nonagricultural products, totalcJ' ____________ do __ __ 
Furs and manufactures ____________________ do __ __ 
Iron and steel products$* _________________ do __ __ 
Nonferrous ores, metals, and mfs., totalci' .. do __ __ 

Copper, incl. ore and manufactures ______ do ___ _ 
Tin, includin~ ore _______________________ do ___ _ 

Paper base stocks __________________________ do ___ _ 
Newsprint. ____________________________ - ___ do __ __ 
Petroleum and products ___________________ do __ __ 

122. 1 
12l.I 
22.5 
55.0 

330.2 

12.6 
3.1. 6 
73.5 
26.9 

161.4 

35.0 
58.4 

1, 289.1 

47.9 
239.1 
405.9 

234.8 
158.2 
203.3 

2.6 
9. 5 

16.0 
1.7 

25.2 
83.0 
15.8 
24.8 

43.2 
.3 

88.3 
35.4 
3.3 

92.6 

234.7 

323.1 

8.4 
49.6 
12.8 

31.2 
40.8 
52.1 
78.8 

1, 290.1 

248.6 
165.9 
117.3 
293.1 
46.1. 1 

343.1 

IJ. 6 
101.8 
32.7 
42.4 
19.4 

947.0 

13.5 
'70. 2 
102.8 
43.1 

8. 8 
30.1 
53.6 

134.1 

1, 730.6 

201.2 
128.6 
93.1 

281.0 
1, 026.8 

388.1 

100.3 
28.4 

137.0 
24.4 
28.1 

1,342. 6 

125.1 
144.9 
22.5 
67.0 

369.8 

15.0 
34.2 
87.2 
26.1 

188.6 

40.5 
61.5 

1,377.8 

58.4 
257.4 
435.5 

255.9 
158.7 
211.9 

5.0 
12.6 

11.1 
1.1 

23.4 
98.8 
14.5 
27.0 

46.8 
.2 

90.6 
40.0 

1.9 
107.8 

255.8 

335.7 

11.5 
45.0 
19.8 

26.0 
51.6 
45.4 
84.4 

I, 369.0 

264.0 
166.4 
132.4 
308.5 
497.8 

363.6 

12.6 
95.3 
31.4 
50.2 
23.9 

1,005. 5 

9.8 
'69. 2 

99.5 
33.2 
10.4 
20.3 
58. 1 

136.7 

I,800. 8 

189.1 
148.0 
93.0 

304.0 
1,066. 6 

388.5 

87.3 
29.2 

155.0 
27.6 
16.5 

1. 412.3 

121.5 
150. ,) 
33.3 
71.6 

384.8 

18.1 
36.9 
87.8 
29.2 

I92. 6 

44.9 
64.4 

1,261.3 

45.5 
267.3 
381.7 

225.2 
140.7 
201.0 

3. 4 
8. 5 

14.6 
2.0 

21.7 
100.2 
16.3 
26.6 

38.0 
.2 

77.3 
36.3 

2. 2 
88.6 

225.2 

307.2 

9.3 
47.7 
17.0 

18.8 
48.2 
38.8 
84.9 

I, 250.4 

258.6 
140.3 
138. g 
255.1 
457.4 

336.5 

13.5 
75.0 
30.4 
48.4 
17.2 

913.9 

9. 7 
52.0 
93.2 
31.4 
9.3 

25.0 
54.5 

133.2 

1. 787.9 

195.1 
149. 1 
81.1 

310.6 
1,052.0 

382.6 

69.6 
32.2 

146.2 
24.2 
26.3 

1,405.3 

121. 7 
142. ·' 
32.6 
84.4 

373.0 

16.2 
3R. 6 
89.6 
33.0 

178.4 

40.5 
57.2 

1,261. 8 

.)1, 4 
245.9 
368.0 

254.2 
156.2 
186.0 

4. 4 
9. 7 

7.0 
1.7 

22.3 
96.0 
17.5 
23.6 

35.1 
.2 

72.9 
27.3 
1.2 

94.3 

254.2 

308.2 

8.6 
47. 7 
13.8 

24.0 
60.1 
40.1 
72.5 

1,256.0 

259.4 
155.6 
144. 5 
243.3 
453.1 

341.9 

16.7 
82.3 
26.8 
57.9 
13.8 

914.1 

7.0 
'42. 9 

96.4 
37.9 
9. 6 

27. () 
61.0 

116. 5 

1, 721.0 

191.8 
130. 1 
90.5 

333.2 
975.5 

366.5 

65.4 
37.3 

123.0 
22.!\ 
30.8 

1,354.5 

108.7 
142.8 
36.6 
96.8 

3!\6. 7 

14.6 
31.2 
75.7 
29.9 

183.6 

47.1 
56.0 

1,306. 8 

46.8 
273.8 
356.0 

268.9 
131.1 
230.2 

3. 7 
9.4 

9.1 
4.1 

23.2 
1(13. 6 
22.8 
29.4 

29.4 
.3 

71.1 
33.2 

2. 8 
93.8 

268.8 

329.8 

9.0 
61.0 
18.4 

20.8 
47.7 
28.1 
90.2 

I, 289.2 

281.8 
147.7 
140.6 
268.9 
450.2 

338.5 
17 .. 5 
81.5 
26.8 
49.9 
19.7 

950.7 

8.4 
•38.9 
100.3 
37.7 
13.2 
29.6 
59.3 

138. 7 

1,682. 0 

196.5 
126.5 
83.3 

313.5 
962.3 

358.4 

86.4 
31.4 

120.2 
22.7 
22.3 

1,323.6 

87.0 
145.2 
31.7 
83.1 

372.5 

II. 9 
30.1 
89.4 
32.0 

188.1 

40.6 
60.6 

1, 149.7 

44.5 
259.8 
308.3 

234.1 
123.9 
179.1 

6.0 
5. 6 

18.9 
.9 

25.2 
96 .. 5 
14.2 
36.9 

30.7 
.4 

68.2 
26.6 
2.2 

66.6 

233.9 

267.4 

8. 3 
43.1 
13.5 

17.9 
46.6 
24.3 
68 .. 5 

I, 139.9 

237.2 
121.4 
135.4 
228.9 
417.2 

299.4 

10.7 
72.0 
24.7 
!iO.O 
15.5 

840.5 

5. 8 
'30.3 

95.2 
2n. 6 

7. 3 
2.1. 0 
53.3 

108.8 

1, 591.4 

163.7 
123.7 
94.5 

337.1 
872.5 

327.I 

15.9 
31.0 

11.1. 6 
2·1. 4 
36.6 

1,264.3 

82.4 
140.8 
37.5 
92.3 

331.3 

11.4 
2H. 7 
7R. 5 
27.9 

165.5 

37.7 
50.7 

1, 229.4 

39.9 
291.0 
307.1 

261.4 
106.9 
223.0 

1.7 
8.0 

16.7 
1.2 

19.6 
110.0 
23.2 
35.2 

29.3 
.3 

63.6 
34.4 
1.8 

69.1 

260.9 

290.9 

9.1 
57.5 
24.5 

22.1 
11.7 
33.0 
75.9 

1, 246.4 

291.1 
142. G 
137.6 
248.2 
426.9 

344.6 

II. 6 
91.8 
32.7 
39.5 
17.3 

901.8 

4. 9 
•30. 8 
102.1 
35.3 
11.9 
33.1 
61.6 

125.9 

1, ,194. 6 

188.5 
145.7 
91).8 

287.8 
875.8 

369.4 

26.3 
38.8 

141.5 
25.4 
74.7 

1, 225.I 

78. 1 
141.8 
34.0 
70.1 

332.3 

8.3 
29.8 
80.2 
25.2 

168.3 

39.2 
52.5 

I, I60. I 

43.6 
237.4 
323.1 

238 .. 5 
109.5 
208.0 

I. .5 
9.1 

9.8 
1.2 

22.fi 
96.7 
17.3 
19.5 

22.8 
. 3 

71.3 
28.6 

1.3 
73.8 

238. :) 

280.~ 

7. 6 
54.4 
15. 7 

23 .. I 
7. 9 

44.3 
78.2 

1, 159.3 

243.6 
134.1 
134.5 
234.8 
412.3 

310.6 

9.8 
87.5 
25.2 
41.6 
14.0 

848.7 

4. 7 
'35.2 

78.7 
27. 5 

8. 5 
29.0 
54.6 

122.3 

I 
I. 729.4 

239.3 
143.8 
102.3 
285.2 
958.9 

431.9 

59.4 
39.4 

143.3 
28.9 
74.8 

1, 782.8 

283.2 
146.9 
99.9 

286.0 
966.9 

495.8 

98.4 
27.3 

!54. 4 
25.6 
72.3 

1, 777.7 

287.0 
144. 1 
106.2 
292.7 
947.6 

504.2 

134.7 
31.3 

150.3 
27.3 
43.1 

1,297. 5 I,287.0 1, 273.5 

105.7 
140.1 
23.4 
62.1 

108.5 
144.8 
36. I 
73.7 

367. 7 

9. 4 
32.2 
85.7 
29.5 

185. 7 

39.9 
61.6 

1, 157. 2 

3t.. 5 
227.2 
3!0. 4 

240.9 
93.2 

219.0 

.7 
8.2 

S.ll 
1.1 

19 .. ) 
9.5. 3 
15.7 
19.9 

28. t1 
.2 

70.1 
35.9 
1.8 

72.8 

240.7 

278.5 

6. 9 
48.9 
19.8 

36.2 
7. () 

27.8 
76.7 

1. 156. g 

220.9 
146.1 
122.4 
233.3 
425.2 

286.3 
8. 4 

93.8 
19.6 
24.8 
13.9 

870.6 

5. 2 
'31. g 

90.0 
23.4 

9. 6 
29.1 
59.8 

119. 0 

119.4 
132.9 
29.4 
71.9 

377.0 

8.8 
28.4 
94.6 
37.3 

183.4 

37.5 
57.4 

382.1 

8. 9 
30. r. 
82.6 
46.5 

184.8 

37. R 
58.2 

1, 160.8 I, 157.I 

36. I 42.8 
220. 5 227.2 
338. 2 343.4 

249.1 
106.4 
2!0. 5 

.5 
6. 6 

5. 5 
. 9 

20.4 
91. .5 
].\. 0 
20.3 

31.1 
.2 

1]9 .. 5 
34.0 

.6 
77.7 

248.9 

276. 8 

5. 7 
45.0 

9. 1 

35.3 
6. 2 

31.3 
81.9 

1, 175.9 

219.2 
141.0 
139.4 
245.6 
430.7 

292.3 

8. 9 
83.0 
20.4 
39. 7 
12.1 

883.7 

6.2 
'30. 8 

87.5 
29.1 
6. 7 

31.2 
65.2 

135. 7 

223.2 
122.9 
197.5 

1.4 
8. 0 

11.7 
1.7 

20.7 
83.3 
22.1 
20.0 

27. 1 
.3 

78.8 
32.7 

2. 8 
68.6 

223.2 

277.0 

7.1 
42.6 

9. 5 

24.7 
2. 9 

39.1 
83.9 

1,151.0 

231.8 
149.2 
115.5 
242.6 
411.8 

295.4 

12.2 
82. 7 
24.1 
28.7 
11.9 

855.6 

17.2 
'28. 6 

86.9 
33.2 

9. 4 
23.1 
59.3 

141. 6 

Jann­
flry 

1, 618.7 

236.3 
132.6 
89.0 

2.58. 2 
902.6 

423.2 

130.4 
r 2fi. 1 
138.2 
24.0 
24.8 

1,195. 5 

93.3 
121.3 
19.5 
53.4 

349.5 

10.6 
28.9 
82.3 
34.5 

166.4 

34.9 
56.3 

1, 123.6 

46.4 
215.6 
315.3 

208.4 
113.3 
224.6 

. 7 
8.6 

11.1 
1.2 

24.1 
84.4 
12.4 
20.9 

24.2 
.3 

69.2 
29.1 
1.0 

60.6 

208.3 

295.5 

9.2 
38.2 
21.2 

32.4 
3. 6 

40.7 
91.8 

1, Ill. 7 

235.2 
153.9 
105.8 
234.9 
382.0 

297.6 

18.4 
86.6 
19.9 
23.7 
16.7 

814.1 

12.9 
23.3 
75.9 
26.8 

6. 4 
2.o.o 
53.8 

152.0 

1961 

Fehru-1 M 1 uary arcn 

1, 659.0 

218. s 
156. 7 
88.3 

213. 7 
921.6 

426.3 

!12. 1 
24. 7 

!61. 2 
21 .j 

25. I 

1, 232. 7 

- " I g,_,, ~---------
145.1 ---~---~-
19.6 1---------
60.3 -----~---

374. 6 

13.9 
32. 7 
80.6 
35.2 

184.5 

32.1 
55.4 

1, 045.9 

43.:; 
181.4 
299.3 

197. 8 
124.8 --------­
!99.! 1---------

_l 
9:.5 1::::::::: 
9. ,\ --------­
.8 ---~-----

21.! ------~--
61. 7 --
!1. 5 
22.6 

::J j::::::::: 
24. \-! ---------
1.0 --- -----

63.5 

282.3 

7. 3 ---------
42. 1 ---------

~~: ~ !:~~~~~~~~ 
2. 7 ---------

49 .. s ---------
9:J. 4 ---------

I, 036. t} 

210.3 
139.7 
110.5 
2:28.1 ---
34i. 9 

2~~: ~ 1::::::::: 
/fL t3 ________ _ 
)5. 3 
37. 8 
14. 41 ________ _ 

7CO. 3 -·- ____ _ 

11. 61 _______ __ 
24. 1 ---------

~~: ~ 1::::::::: 
i. 1 ---------

27.4 ----~----

1t~: 11::::::::: 
• Revised. 0Revisions for 1958 and 1959 will be shown later. , See sirnil2r note on p. S-21. <;~Data for semirnannfactures reporter! as "special category, type I'' are i;JCluded 

with finished manufactures. ci'Inrludes data not shown separately. £,.:Vfanufactures of tobacco are included in the nonagricultural products total. §Excludes "special cate~ory, type 
I" exports. $Comprises pig iron, scrap, steel mill products, and certain other iron and steel products; excludes advanced manufaetmes. ReYised exports and data for import< pr;or to 
1958 will be shown lA.ter. *~tw series; see note mark~d "fD~'. 



April 1961 SURVEY OF CURRENT BUSINESS 

Unless otherwise slated, statistics through 1958 and r 
1960 I 

descriptive notes are shown in the 1959 edition of _ T 

BUSINESS STATISTICS F~~~u I March I April I May I June I July I August I Se~~~m-loctober l"ob';rm-1 Dhceerm-

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Airlines§ 

Scheduled domestic trunk carriers: 
Financial operations (quarterly totals): 

Operating revenues, total<;? ____________ mil. of doL_ ---------

T;~i~~;;~~~;;;=~=========================~~==== :=::::::: U.S. mail (exel. subsidy) _______________ _cto ____ ---------

Operating expenses (incl. depreciation) ______ do ____ ---·-----
Net income (after taxes) _____________________ do ____ ---------

Operating results: 
Miles flown, revenue __________________ thousands __ 
Express and freight ton-miles tlown __________ do ___ _ 
Mail ton-miles flown .... ___________________ _cto ___ _ 
Passengers originated, revenue. -------------do .... 
Passenger-miles flown, revenue. _________ millions .. 

Express Operations 

Transportation revenues. _______________ thous. of doL_ 
Express privilege payments. --------------------do ___ _ 

Local Transit Lines 

Fares, average cash rateE!). _--------------------cents __ 
Passengers carried, revenueE!) ________________ millions __ 
Operating revenuesE!) ______________________ mil. of doL 

Class I Motor Carriers (Intercity) 

Carriers of property (quarterly totals): 

58,697 
29,814 
9, 729 
3,440 
2,136 

29,691 
9, 930 

18.6 
•616 

112.7 

Number of reporting carriers .... --------------------- ---------
Operating revenues, totaL _______________ mil. of doL_ ---------
Expenses, totaL_----------------------- _______ do ____ ---------
Freight carried (revenue) _______________ mil. of tons __ ---------

Carriers of passengers (quarterly totals): 
Number of re.porting carriers .... --------------------- ---------
Operating revenues, totaL ______________ mil. of doL. ---------
Expenses, total_ ......... ------------------- ... do .... ---------
Passengers carried (revenue) _______________ millions .. ---------

Class I Railroads 

Freight carloadings (A. A. R.):ci" 
Total cars ••• ____ ------------------------thousands .. 

Coal .. _ ..................• _. ____ • ___ -----._.do._ •. 
Coke ____ .. ________ ... _______________________ do .... 

Forest products .. ______ ------------------- .. do ___ _ 

Grain and grain products ____________________ do ___ _ 
Livestock._-------------------------------- .do ___ _ 
Ore._. ________ .... --------------------- ..... do .... 

~r~g~f.:'n~~~{c~::~~~::::::::=:=::=:::::::::~~::=: 
Freight car loadings, seas. adj. indexes (Fed. Res.): 

Total __ ------------ ___________________ 1935-39=100 .. 
Coal._------------------------------------- .do ___ _ Coke ________________________________________ do ___ _ 

Forest products_.------------------------ ___ do ___ _ 

Grain and grain products ____________________ do ___ _ 
Livestock __ ---- __ • _____ • ____________________ do ___ _ 
Ore. __ -------------------- __________________ do ___ _ 
Merchandise, l.c.L _-------------------------do ___ _ Miscellaneous _______________________________ do ___ _ 

2,292 
422 

46 
153 

185 
14 
85 

149 
1, 237 

113 
87 

137 
129 

133 
32 

297 
24 

127 

Financial operations: 
Operating revenues, total\? ______________ mil. of doL. ' 774. 5 

FreighL.-----------------------------------do____ '659.1 
Passenger -----------------------------------do____ 50. 9 

Operating expenses __________ ---------- ________ do ___ _ 
Tax accruals, joint facility and equipment rents 

mil. of doL 
Net railway operating income. ________________ do ___ _ 
Net income (after taxes) _______________________ do ___ _ 

Operating results: 
Freight carried 1 mile ______________ mil. of ton-miles __ 
Revenue per ton-mile._ ----------------------cents .. 
Passengers carried 1 mile (revenue) ________ millions •. 

Waterway Traffic 

Clearances, vessels in foreign trade: 
Total U.S. ports .. _______________ tbous. of net tons __ 

Foreign vessels.------.------- _______________ do ___ _ 
United States vessels ________________________ do ___ _ 

Panama Canal: 

620.7 

111.3 
'42.3 

24.6 

46,732 
1,435 
1,628 

12,320 
10,337 
1, 983 

TotaL --------------------------thous. oflong tons__ 5,159 
In United States vessels _____________________ do____ 1, 063 

452.9 
448.4 
406.8 
28.4 
10.9 

474.7 
d 13.7 

62,397 
30,937 
11,047 
3,670 
2, 284 

32, 782 
12,634 

18.7 
680 

123.8 

949 
1, 182. 7 
1, 159. 9 

72.4 

139 
92.3 
90.9 
51.4 

•2,898 
'526 
'58 

'195 

'245 
'21 

'106 
'192 

'I, 555 

110 
87 

146 
126 

150 
38 

252 
24 

121 

847.6 
723.4 
52.2 

658.6 

127.8 
61.2 
44.2 

51, 597 
I. 441 
I, 654 

12,067 
9, 967 
2,100 

5, 609 
I, 256 

61,874 
30,280 
10,857 
4,019 
2, 505 

30,815 
11,003 

18.8 
652 

121.9 

3,088 
530 
50 

200 

238 
21 

226 
189 

1, 635 

111 
88 

126 
130 

!50 
34 

1R5 
24 

125 

823.6 
698.1 
51.0 

634.1 

124.4 
65.1 
48. 2 

51, 3.)7 
I. 398 
1, 675 

13,865 
11,512 
2, 353 

4, 988 
1, 080 

61,498 
30,236 
10,364 
4,002 
2,444 

30,308 
10,737 

18.8 
647 

118.9 

2,559 
430 
33 

!57 

175 
20 

289 
146 

1, 308 

109 
90 

107 
124 

141 
39 

185 
23 

123 

829.5 
705. 1 
51. 7 

648.3 

120.0 
61.3 
47.3 

52,664 
1.386 
1, 69! 

15,198 
12,309 
2, 889 

5, 595 
1,420 

000.0 
496.3 
4.)1. 8 
29.1 
Jl.4 

481.7 
8. 6 

59,825 
30,890 
10,512 
4,183 
2, 720 

30,923 
11,412 

18.8 
620 

115.0 

944 
1, 193.9 
1,153.0 

69.8 

140 
115.8 
99.7 
57.5 

2, 514 
451 
28 

156 

203 
15 

290 
138 

1, 232 

102 
83 
89 

121 

149 
31 

163 
22 

113 

R24. 2 
694.7 
60.2 

644.0 

123.1 
57.0 
43.1 

49, 687 
1. 422 
2, 054 

14,960 
12,068 
2,892 

5,193 
1, 268 

63,132 
29,109 
10,030 
4,013 
2, 706 

25,233 
5, 766 

18.9 
554 

108.1 

2,847 
357 

29 
180 

344 
16 

329 
167 

1, 425 

97 
66 
78 

120 

169 
31 

150 
22 

110 

759. I 
634.1 
60.6 

628.7 

106.4 
24.0 

9. 6 

46,752 
I. 415 
2, 207 

15, 104 
12,009 
3,094 

5, 583 
1,097 

'Revised. • Preliminary. • Deficit. 
§Data beginning 1959 include operations intra-Alaska and intra-Hawaii, not included in earlier figures. 
11 Includes data not shown separately. 

64,034 
32,474 
10,786 
4,166 
2, 74,5 

31,618 
11, 731 

18.9 
584 

113.3 

2,385 
420 
22 

160 

234 
16 

239 
140 

1,154 

99 
86 
72 

123 

150 
30 

139 
22 

108 

809.0 
679.4 
60.5 

646.9 

117.7 
44.4 
29.9 

49,219 
1.404 
2,132 

15,095 
12,152 
2, 943 

5, 361 
933 

Ell Revisions for 1958-0ctober 1959 are available upon request. 
O"Data for March, April, July, October, and De<·ember 1960 and :\I arch 1961 cover 5 weeks; other months, 4 weeks, 

529.4 
52.5.6 
478.8 
30.6 
11. I 

496.7 
10.9 

59,057 
35,169 
10,917 
4,037 
2, 547 

31, 867 
10,675 

18.9 
610 

110.4 

935 
1, 207.4 
1,161. 3 

68.9 

140 
140.9 
110.6 
61.9 

2,274 
408 
20 

152 

198 
26 

202 
133 

1,136 

97 
89 
68 

118 

135 
39 

120 
21 

106 

754.4 
642.9 
44.2 

608.3 

111.6 
34.5 
25.9 

48,566 
1.369 
1,480 

14,716 
11,900 
2,816 

4,843 
981 

59,757 
35,994 
11,257 
3, 965 
2,487 

31,300 
10,621 

19.0 
634 

122.2 

3,189 
546 
30 

193 

329 
50 

233 
179 

1,629 

104 
90 
79 

118 

188 
47 
97 
22 

113 

815.8 
695.4 
46.5 

624.8 

121.2 
69.8 
54.8 

51,923 
1. 367 
1, 505 

14,876 
11,854 
3, 022 

55,199 
32,691 
11,043 
3, 518 
2,129 

30,961 
10,552 

19.1 
624 

121.1 

2,203 
388 
23 

135 

255 
26 
90 

129 
1,156 

99 
83 
76 

115 

186 
36 
97 
21 

109 

756.5 
638.0 
46.5 

603.4 

106.1 
47.0 
33.9 

46,204 
1. 420 
1, 452 

!3, 573 
10,788 

2, 785 

5. o65 I 5, 161 
1,024 997 

56,971 
35,736 
16,479 
3,504 
2,284 

3.5, 458 
12,111 

19. 1 
649 

125.6 

!39 
111.3 
101.3 
55.7 

2,401 
477 

26 
!52 

232 
20 
59 

138 
1, 296 

96 
82 
65 

113 

142 
30 

137 
19 

107 

731.5 
588.1 
60.7 

613.6 

83.6 
34.3 
52.7 

42,835 

13,177 
10,612 

2, 5!l5 

5,046 
970 

Janu­
ary 

56,334 
30,458 
11,151 
3, 448 
2, 348 

27,822 
6, 983 

19. 3 
614 

116.8 

1, 922 
382 
21 

129 

211 
15 
44 

109 
1, 011 

99 
82 
65 

121 

156 
28 

162 
19 

108 

699.2 
584.5 
52.8 

596.4 

106.9 
d 4-1 

5,072 
875 

S-23 

1961 

Febru-1 March 
ary 

19.3 ---------
582 ---------

1, 955 
376 

21 
134 

222 
11 
48 

liS 
1,025 

96 
76 
64 

113 

160 
25 

172 
19 

106 

668.3 
559.6 
49.5 

2,507 
405 
28 

175 

261 
18 
72 

!58 
1, 390 

9fi 
67 
ll9 

113 

159 
32 

174 
20 

108 

d 4-8 ---------

4,868 ---------
621 r--------



S-24 SURVEY OF CURRENT BUSINESS April 1961 

Unless otherwise stated, statistics through 1958 and I 1960 1961 
descriptive notes are shown in the 1959 edition of 

Febru-1 M ch I I 
I 

I I August I Septem-1 October I Novem-1 Decem-\ BUSINESS STATISTICS April May I June July Janu- Fcbru-1 March ary ar ber ber ber ary ary 

TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued 

Travel 
Hotels: 

Average sale per occupied room _____________ dollars .. 8.90 8.61 9.38 8. 73 9.26 8.67 9.60 9. 47 10.04 9.62 8. 72 8. 91 9.08 8. 70 
Rooms occupied ____________________ percent of totaL_ 68 68 67 69 67 57 65 67 72 63 50 63 64 64 
Restaurant sales indext------same month 1951=100 .. 118 124 115 125 117 113 112 114 114 107 110 111 113 118 

Foreign travel: 
U.S. citizens: Arrivals ___________________ thousands .. 131 144 147 158 178 222 283 220 163 132 120 --------- --------- ---------Departures ___________________ ... do .. __ 146 146 171 178 259 256 192 147 136 107 --------- --------- --------- ---------
Aliens: Arrivals_---------------------- ___ . __ .. do.--. 78 90 99 111 110 123 139 146 125 102 94 --------- --------- ---------Departures ____________________________ do ____ 62 73 79 91 111 llO 100 106 98 80 --------- --------- --------- ---------Passports issued and renewed _________________ do ____ 72 100 ll9 ll4 98 69 64 49 40 37 35 56 M 103 

National parks, visits§._-------- ________________ .do.--- 574 608 1, 131 1,805 3, 748 6,434 5, 996 2, 574 1, 778 886 508 516 569 ---------
Pullman Co.: 

Revenue passenger-miles __________________ millions .. 312 317 284 251 299 301 281 207 242 214 307 316 --------- ---------Passenger revenues ____________________ thous. of doL. 5,052 5,130 4, 581 4, Oll 4, 745 4, 734 4, 416 3, 237 3,853 3, 507 5,060 5,259 --------- ---------
COMMUNICATIONS 

Telephone carriers: 
665.2 Operating revenues'¥ ____________________ mil. of doL. 692.8 688.9 696.6 700.1 689.1 712.8 704.0 7ll. 0 707.2 723.0 718.1 --------- ---------Station revenues ________________ . ____ ----- ... do.--- 381.8 387.8 389.2 390.8 392.8 388.1 393.3 396.3 402.3 402.4 405.7 407.1 --------- ---------Tolls, message _______________________________ do ____ 218.2 239.9 233.9 239.3 240.1 232.7 251.4 238.5 239.8 235.4 247.5 240.9 --------- ---------Operating expenses, before taxes _______________ do .... 398.1 422.8 408.2 416.9 420.!) 410.4 426.6 424.9 424.3 424.4 446.6 428.7 --------- ---------Net operating income __________________________ do .... 109.6 110.9 ll7.0 116.5 116.6 116.6 121.0 ll8.2 122.5 120.5 ll8.1 120.6 --------- ---------

Phones in service, end ofmonth ___________ millions __ 62.5 62.8 63.1 63.4 63.5 63.8 64.0 64.3 64.6 64.7 65.0 65. 1 --------- ---------

Tele~raph, cable, and radiotelegraph carriers: 
Wire-telegraph: 

20,526 Operating revenues __________________ thous. of doL. 22,354 21,356 21,825 22.626 20,517 22,667 23,042 22,424 21,735 22,939 21,713 

------·-t···-----Operating expenses, incl. depreciation _______ do ____ 18,082 19, 146 18,543 18, 97.5 19. 79R 20,159 20,050 20,282 19,957 19,794 20,640 20,206 ------------------
Net operating revenues ______________________ do ... - 1, 260 I, 984 1,619 1, 643 I. 647 d 758 1, 533 1, 741 1,610 1,120 1, 621 216 ------------------

Ocean-ca hie: 
Op0rating revenues_------------ _____________ do ____ 3,001 3,346 2, 970 3, 122 3,000 2, 878 2, 977 2, 955 2,919 2. 920 3,105 3, 011 _________ , _________ 
Operating expenses, incl. depreciation .. _____ do ____ 2, 412 2,534 2, 513 2, 612 2. 5.17 2, 301 2, 527 2, 513 2,480 2. 426 2,2R2 2. 479 ---------I---------
Net operating revenues ______________________ do .... 230 452 157 189 !55 258 153 159 141 190 478 220 -----·-·t·-------Radiotelegraph: 

4, 243 4, 365 Operating revenues_.--------------.--.------do .. -. 4,007 4. 200 4. 227 3, 936 4,193 4, 3281 4, 245 4,145 4.655 4, 275 
Operating expenses, incl. depreciation _______ do .... 3, 205 3,394 3,142 3, 282 3. 425 3,338 3, 394 3, 348 3, 318 3. 313 3, 530 3, 395 ::::::::r::::::: Net operating revenues ______________________ do .... 887 823 706 760 637 454 657 838 802 744 864 737 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

9J 841) I _________ Inorganic chemicals, production:* 
Acetylene ...• ___________ . __________ . __ .mil. of cu.f t .. I, 068 1,148 1, 026 1,082 926 938 976 942 9i6 998 '989 
Ammonia, synthetic anhydrous (commercial) 400.6 ! _________ thous. of short tons .. 381.3 423.4 416.2 434.0 407.9 382.3 380.3 364.8 387.3 408.6 429.5 '411. 8 
Calcium carbide (commercial) _________________ do ____ 87.9 100.8 96.6 100.5 92.4 --------- --------- --------- --------- --------- ---------- ---·-- --------- ---------
Carbon dioxide, liquid, gas,and solid __________ do ____ 65.8 66.2 73.3 84.6 95.6 97.6 100.0 89.3 77.0 66.0 62.6 62.8 57.0 ---------
Chlorine, gas __________________________________ do .. __ 369.5 397.2 383.9 395.4 377.1 384.9 390.5 371.1 390.7 377. 1 3fi9. 0 368.8 333.-! ---------
Hydrochloric acid (100% HCI) _________________ do .... 90.6 94.6 93.5 90.0 76.8 77.7 79.6 78.4 84.2 so. 8 73.3 r 72.3 67.0 ---------
Nitric acid (100% HNO,) ______________________ do .... 280.7 304.5 275.5 26.). 1 234.6 242.4 255.3 2Rl.O 283.0 300.2 301.0 r 285.8 2i2. 5 ---------
Oxygen (high purity) __________________ mil. of cu. ft .. 4, 771 5,135 4, 778 4, 804 4. 488 4,220 4, 404 4, 601 4. 594 4, .504 4, 423 '4, 794 4, 591 ---------
Phosphoric acid (100% P,O,) ____ thous. of short t.ons __ 158.8 I83. 9 183.0 189.9 171.2 159. I 184.2 165.3 183.4 175.0 170. 1 192.6 179.9 •-------w 
Sodium carbonate (soda ash), synthetic (58% Na,O) 

thous. of short tons .. 381.9 4!5. 9 399.0 392.2 370.1 371. 3 388.2 364.8 383.6 360.0 341.7 339.8 336.0 ---------
Sodium bichromate and chromate _____________ do ____ 9. 9 10.1 11.1 11.2 10.9 10.9 9.0 9. 6 10. 4 8. 8 8. 3 9. 9 8. 5 --------· 
Sodium hydroxide (IOO% NaOH) ______________ do ____ 401.0 428.3 40i. 7 422.5 402.9 406.5 416.4 388.9 410.0 403.4 393.4 '386. 9 352. s ----- ~---

Sodium silicate (soluble silicate glass), anhydrous 
thous. of short tons._ 39.7 49. 1 50.3 46.3 34.6 28.6 45.4 41.2 49.7 43.2 37.1 ':15. I 36.5 ---------

Sodium sulphates <anhydrous,refined; Glauber's salt; 
crude salt cake) _______ -------- tho us. of short tons .. 90.5 95.3 89.5 92.4 87.6 87.6 85.6 86.5 89.0 91.6 88.5 90.3 81.3 ---------Sulfuric acid (100% H 2SO,) ____________________ do .... 1, 501.8 1,6I9.1 1, 556. 4 1, 614.2 1, 495. 4 1, 336.0 1,403. 8 l, 350.3 1, 491.1 1. 433.8 I, 428.4 '1,494. 0 1, 388.7 ---------

Organic chemicals:d' 
Acetic acid (synthetic and natural), production 

65,926 67,137 59,955 67,261 65,844 71,165 64,235 60,328 59,602 62,878 thous. of lb .. 61,563 59,588 --------- ---------
Acetic anhydride, production _________________ .do ____ 93,302 99,010 89,193 98,308 94,200 88,703 82,410 85,665 77,574 81,491 80,060 74,378 --------- ---------
Acetylsalieylie acid (aspirin), production ...... do .... 2, 004 2,073 2,056 1, 992 1, 906 1, 696 1,808 1, 733 1, 667 2,022 1,887 2,163 --------- ---------
Alcohol, ethyi:O 

Produetion, ___________________ thous. of proof gaL. 41,550 43,492 45,335 49,057 47,884 I 43,686 54,943 59,228 61,943 53,103 52,372 51,250 44. 877 ---------Stocks, end ofmonth, _______________________ d(! ____ 29,124 26,506 28,410 33,235 33,259 '127, 911 131,653 127,020 129,532 130,899 134,505 137, 94R 136, .523 ---------Used for denaturation _______________________ do .... 50,005 44,1l2 47,015 '46, 504 41,620 43,132 48,077 46,473 41,724 43,002 48,277 50, 727 39, 855 ---------Withdrawn tax-paid, ________________________ do .... 655 746 647 660 706 1 3,993 5,000 5, 583 7,020 6,157 4,050 '3,970 4, 820 ---------
Alcohol, denatured:O 

Production _____________________ thous. of wine gaL. 26,757 23,674 '25, 219 24,880 22,409 23,154 25,861 24,974 22,421 23,101 25,853 27, 646 21, 427 ---------Consumption (withdrawals) _________________ do ____ 25,178 '25, 357 '23, 170 27, 276 22,094 23,611 25.826 23,181 23,861 21,271 26,482 25,317 23.353 ---------Stocks, end of month ________________________ do ____ 5, 291 3, 729 5, 723 3,380 3, 721 3, 281 3,503 5, 331 3, 943 5, 798 5,252 7, 665 5, 811 ---------
Creosote oil, production _______________ thous. of gaL. 7,085 8,344 9, 688 7, 946 7. 953 7, 357 8, 413 6, 9-58 6, 999 7, 454 7, 727 6,393 --------- ---------DDT, produetiou ______________________ thous. of lb._ 12, 377 13,617 13,393 13,748 12,444 13,531 14,523 13, 750 14,486 14,283 14,187 15, 170 --------- ---------
Ethyl acetate (85%), production _______________ do ____ 5, 925 9,849 7, 338 5,895 7, 705 7, 648 8,232 7,810 6, 706 7,103 5, 775 5, 985 --------- ---------
Ethylene glycol, production ___________________ do ____ 108, 128 107,262 96,402 97,062 100,626 112, fi29 121,499 11.5, fi27 111,679 104.939 108,792 119. 512 --------- ---------
Formaldehyde (37% HCHO), production ______ do ____ 147,966 156,861 147, 933 138,955 143,938 110,367 148,282 142,755 149,370 135,529 129,894 127,116 --------- ---------
Glycerin, refined, all grades: 

Production .. ----------------------·-·-·-----do .... 24,200 27,700 24,800 26,600 23,600 21,000 24,300 24,500 24, 500 22, 900 20,900 23,900 20,200 ---------Stocks, end of month ________________________ do ____ 40,200 42,300 43,100 46,500 229,200 27,400 29,100 26,600 26,500 28, 100 30,000 32,800 33,200 ---------
Methanol, production: 

NaturaL---------------------------- thous. of gaL. 188 202 189 199 199 1R7 1.16 137 183 168 171 164 175 ---------
Synthetic ______ ----------------- ____________ .do. ___ 22,524 25,523 22,074 24,502 21,653 25,300 26,082 26, 502 25,235 25,051 27,442 27,783 --------- ---------

Phthalic anhydride, production _____ . __ thous. of lb._ 31,476 36,550 30,858 35,068 31,989 30,612 33,127 29,169 29,924 26.520 28,850 24,936 --------- ---------
'Revised. d Deficit. I See note .. ,... 'Data beginning June 1960 are confined to producers' and warehouse stocks (consumers' are not included). 
fRevised series (first shown in October 1959 SURVEY), reflecting change in comparison base period; monthly averages (1929-59) and monthly data for 19.>3-59 appear on p. 19 of the 

January 1961 SURVEY. 
§Beginning with the October 1959 SuRVEY, the figures include visits to Mount McKinley, Alaska and Hmvaii National Park, Hawaii. Data beginning January 1960 reflect revised deflni· 

tions of visits. 9 Includes data not shown separately. tRevisions for 1957 appear on p. 24 of the April 1960 SuRVEY; the 1958 data shown therein have been further revised. These 
revisions, as well as those for January-August 19.19, will be shown later. 

d'Data (except for alcohol) are reported on basis oflOO-pereent content of the specified material unless otherwise indicated. ORevisions for July 1959-January 1960 will be shown later. 
, Effective July 1960, data include amounts classified as "spirits." June 1960 data on comparable basis (thous. gal.): Production, 53,137; stocks, 129,041; withdrawn tax-paid, 5,462. 



April 1961 SURVEY OF CURRENT BUSINESS S-25 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition or 
BUSINESS STATISTICS F:~;'-1 March I April I May I June I 

1

;::Y I August I Septem-j October ,Novem-1 Decem-1-J-an_u __ ---.,-F-

1

-:-:-u--'I_M_a_r_ch-
ber ber her ary ary 

CHEMICALS AND ALLIED PRODUCTS-Continued 

FERTILIZERS 

Consumption (10 States)§ ••••.... thous. of short tons .. 
Exports. total9 t--------------------------short tons .. 

Nltrovenous materi~Is------------------ .... _ .. do ... _ 
Phosphate materials .... -------------------- ... do ... . 
Potash materials ••• -------------------------- .do .. --

Imports, total9 t_ ______________________________ do .. .. 
Nitrogenous materials, total9 ________________ do ... . 

Nitrate of soda. _____________________________ do .. .. 
Phosphate materials ..... ______ ------------ .... do.---
Potash materials .• _____________ ---------------do.-.-

Potash deliveries. __ .... _________ - .. ________ ---- .do_---

510 
503,586 
24,632 

404,784 
67,017 

252, 93!i 
118,667 
17,622 
8,814 

72,275 

182,836 

1,146 
547, 146 
36,063 

413,006 
83,988 

367,895 
188,100 

58,098 
6,918 

41, 117 

232,181 

2, 205 
497,862 

26,575 
425,667 
31,353 

294, 711 
163,619 
29,.135 
9,863 

38,932 

356,235 

I, 431 
641,697 
46,888 

522,742 
60,621 

274,835 
131,608 
4.1, 865 
15,041 
39.963 

254,146 

890 
694,324 
42,978 

587,210 
49,561 

182,445 
99. 751 
63,822 
25,386 
22,534 

194,537 

345 
630,124 
46,690 

501,920 
67,706 

165.547 
' 74. 851 

44,621 
6, 458 

63, 784 

46,769 
Superphosfhate and other phosphatic fertilizers (100% 

P,O,): 
Production _______________ ---- ________ ... short tons .. 
Stocks, end of month __________________________ do .... 

242,513 252, 50! 243.929 256,674 216,938 I 172,910 
367, 853 318, 782 223, 136 224, 376 306, 264 367, 655 

MISCELLANEOUS PRODUCTS 

Explosives (Industrial), shipments: 
Black blasting powder __________________ thous. oflb .. 
High explosives. ______________ .--- .... ____ - .. _ do .... 

Paints, varnish, and lacquer, factory shipments: t 
Total shlpments _______________________ .. mll. of doL 

Trade products .. ______ -.------------------- .do.---
Industrial finishes. __ ------------- ... _______ .do ... -

Sulfur (native): 
Production ..... ________________ thous. of long tons .. 
Stocks (producers'), end of month ............. do ... . 

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

Production: 
Cellulose acetate and mixed ester plastics: 

Sheets, rods, and tuhcs ________________ thous. oflb .. 
Moldlnv and extrusion materlals ____________ do ... . 

Nitrocellulose sheets, rods, and tubes .......... do ... . 

Phenolic and other tar acid reslns ............. do .. .. 
Polystyrene. ___ .. ________ .. __ .. --- ____________ do .. .. 
Urea and melamine reslns _____________________ do ... . 

x:~~~r:;~::;';:.-.-=::::::::::::::::::::::::::::::~~:::: 

110 
73,278 

130.7 
71.3 
59.4 

366 
3,811 

3,689 
8,257 

232 

48,810 
73,549 
29, 110 

101, 255 
31, 2fi8 

Rosin modificatlons __________________________ .do.... 10,274 

~~~~~~~;;1~~~~!8ifis_~:::::: ::::::::::::::::: :::~~:::: ~~~: ~gg 
Miscellaneous (Incl. protective coatlngs) _______ do.... 29,572 

117 
76, 671 

149.2 
84.6 
64.6 

437 
3, 810 

4, 743 
9,611 

249 

51,520 
79,436 
31,576 

108,263 
35,224 

12,246 
16, 435 

114,566 
31,232 

42 
84, 515 

163.6 
98.5 
65.1 

424 
3, 766 

3, 442 
7,467 

43,140 
72,840 
30,903 
98,122 
33,003 

11,366 
16,034 

114,019 
31,404 

81 
87,324 

173.7 
105.7 
68.0 

420 
3, 720 

4, 167 
7, 494 

245 

43, 713 
73, 536 
29,540 
97,877 
32,297 

11.596 
1.1. 3ii9 

120, 159 
30,238 

50 
87,071 

181.8 
109.6 
72.2 

394 
3,695 

69 
76,781 

156.4 
96.2 
60.2 

420 
3, 734 

4. 643 3, 781 
8, 055 6, 854 

43,752 
74,407 
28,435 
93,688 
34, 126 

11,460 
13,861 

102,264 
31,3141 

30,830 
72.308 
18,126 
83,926 
28,260 

10,060 
9, 865 

103,695 
26, 549 

216 
613,804 
38,694 

496,865 
70,879 

141,708 
76,224 
16,312 
16,654 
14,083 

337 
617,086 
73,801 

446,209 
78,016 

235,645 
141, 781 
53,628 
14,380 
29,817 

380 
669,485 
68,976 

467, 108 
104,714 

180,244 
78,456 

0 
18,488 
42,558 

392 
386,033 
37,586 

274,211 
49,269 

115,762 
46,549 

0 
8, 979 

23,502 

345 
503,104 
42,309 

370,753 
70,499 

126,269 
62,572 

0 
8, 734 

14,035 

349 
406,754 
18,595 

295,550 
83,530 

216,164 
119,1fl8 
10,512 

7, 478 
44,040 

104,888 103, 745 183,245 118,977 272,301 125,978 

191,627 185, 533 219,677 236,812 219,806 '244, 626 
372, 897 360, 517 372, 909 425, 469 435, 087 '442, 701 

495,519 
18,097 

379,478 
82.665 

260,664 
134,794 
58,774 
8,583 

54,366 

177,277 

240,054 
427,936 

128 165 195 238 186 133 139 
94,301 

167.1 
102.4 
64.7 

86,103 

l.'i0.9 
89.1 
61.8 

88,276 

140.7 
78.6 
62.1 

80,206 

127.0 
69.7 
57.3 

79,907 

110.6 
60.7 
49.9 

70, 391 67, 046 

454 373 
3, 655 

390 400 477 
3,669 

400 357 ---------
3, 719 

3,844 
7, 730 

188 

42.061 
76,211 
27,718 
94,675 
30,103 

4, 763 
7,655 

51 

43,879 
73.316 
29,036 
97, 791 
30,335 

3,561 

4,407 
7,109 

72 

42.526 
76,152 
27,284 

104,584 
30,342 

3, 553 

4,073 
7,124 

85 

40.046 
73.978 
25,926 
98,007 
26,569 

4, 761 
6,137 

74 

39,323 
71,256 
23,829 
86,709 
25,470 

3,698 3, 703 ---------

3, 734 
6,652 

89 

40, 764 
66,50.5 
23,987 
87,691 
25,304 

m~ ~w mm &m &~ ~o 
I I. 549 10, 822 12,128 11, 196 10,963 9, 599 

106,950 109,339 112,886 114,13.1 119,675 114,482 
30, 095 30, 951 33, 028 30. 449 29, 411 31. 518 

ELECTRIC POWER AND GAS 

ELECTRIC POWER I 
Production (utility and Industrial), totalt 

mil. ofkw.-hr .. 
Electric utilities, totaJ. _______________________ .do .... 

~; ~:~~i-!low-et--:.::::::::::=:::::::::::::::::~~:::: 
Private.ly and municipally owned utllltles ... do .. .. 
Other producers (publicly owned) .......... .do .. .. 

Industrial establishments, totaL ______________ do .. .. 
By fuels ____ ------------------------------ ... do .. .. By waterpower _____________________________ _do __ __ 

67,622 
60,330 
47,807 
12,523 

49,057 
11, 273 

7, 292 
6, 958 

333 

72,110 
64, 301 
51,012 
13,289 

52,047 
12,254 

7, 809 
7,4(\1 

348 

Sales to ultimate customers, total (EEI) ......... do ___ _ 55, 417 55, 965 
Commerdn.l and industrial: 

Small light and power _______________________ do .. .. 
Large light and power _______________________ do .. .. 

8, 843 1 8, 801 
26, 503 1 27, 124 

Railways and railroads------------------------do ... . 
Residential or domest!c ________________________ do .. .. 
Rural (distinct rural rates) ____________________ do .. .. 
Street and highway llght!ng ___________________ do ___ _ 
Other public authorlties _______________________ do .... 
InterdepartmentaL _______________ .. ---._---- __ do.-._ 

Revenue from sales to ultimate customers (Edison 
Electric Instltute) _______________________ mll. of doL 

GAS 

Manufactured and mixed gas (quarterly):t 

430 
16,936 

821 
M8 

I, 293 
42 

932.7 

Customers, end of quarter, total9 ______ thousands .. ---------
ResidentiaL .. ______________________________ .do. ___ --- _____ _ 
Industrial and commerclaL __________________ do .... ---------

Sales to consumers, total9 __________ mil. of therms .. ---------
ResidentiaL. __________________ ------- _____ .do. ___ ---------
Industrial and commerclaL __________________ do .... ---------

Revenue from sales to consumers, total 9 
mil. of doL ---------

ResidentiaL. _______ -------------------- .... do .. --~---------
Industrial and commerclaL __________________ do .... 

1 
.. ______ _ 

468 
16, 746 

941 
532 

I, 309 
43 

929.5 

2. 509 
2,341 

166 

941 
732 
202 

116.8 
94.0 
22.3 

66,220 
58, 717 
45. 478 
13,239 

47,851 
10,867 

7. S03 
7,158 

345 

54,176 

8. 696 
26,584 

410 
15,592 
1,076 

488 
1, 281 

49 

908.8 

67,982 
60.344 
47.308 
13,036 

48.932 
11.412 

7, 638 
7. 28'. 

354 

52,830 

8, 782 
26.781 

376 
14,078 

I, 033 
455 

I, 272 
53 

891.9 

69,304 
61,920 
49, 474 
12, 447 

50, 763 
11, 157 

7,384 
7. 060 

324 

54,108 

9, 546 
26,942 

363 
14,232 
1,185 

436 
1, 343 

61 

915.7 

2,161 
2, 020 

139 

504 
341 
148 

64.3 
48.8 
15.0 

70,694 
63, 528 
51. 63fi 
11,893 

51,614 
11, 914 

7,166 
6, 897 

269 

55, 321 

10,418 
26, 134 

:l44 
15, 157 

1, 440 
468 

I, 292 
68 

936.8 

74,613 
67,255 
55, 138 
12, 117 

55,178 
12,077 

7,358 
7,109 

249 

57,513 

10,769 
27,558 

364 
1.5,390 
1, 534 

478 
1,354 

67 

967.8 

69,628 
62, 581 
51,1-11 
11,440 

51,-"75 
11,006 

7,047 
6, 811 

236 

57,344 

10,784 
27,269 

323 
15, 639 
1, 364 

512 
1, 385 

67 

977.4 

2, 287 
2,141 

145 

300 
168 
118 

43.0 
30.3 
12.2 

69, 485 
62,2.52 
51,759 
10,493 

51,257 
10,996 

7, 233 
6, 995 

238 

55, 166 

9. 833 
27, 108 

3RO 
14,795 
1,017 

562 
1,415 

59 

942.0 

68,271 
61. 410 
50.649 
10,761 

50,431 
10,979 

6, 862 
6, 599 

263 

54,201 

9,318 
2(), 504 

3811 
15,103 

809 
Gill 

1, 429 
50 

927.3 

72,997 
6(),202 
54,941 
11, 261 

54,1G9 
12,033 

6. 794 
6, 541 

254 

55,973 

9,421 
26,336 

462 
16,881 

730 
631 

1, 457 
56 

955.3 

73, 547 
66.559 
55,803 
10, 756 

54.408 
12.152 

6. 987 
6, 720 

267 

59,436 

10.137 
27,387 

4[-)7 
19,430 

(2) 
623 

1, 325 
77 

1, 010.9 

65,746 
59,263 
49,018 
10,245 

48,462 
10,801 

6,484 
6. 224 

259 

•Revised. 1 Data beginning March 1960 are not comparable with those for earlier periods because of reclassification of some companies from small to large. 2 Effective January 1961, 
data formerly reported as rural have been assigned to other appropriate classifications. 

§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, LouiBiana, Texas, Oklahoma. According to quarterly reports from VIrginia, 
consumption in that State is as follows (thous. short tons): 1960-January-March, 222; April-June, 59!; July-September, 75; October-December, 94. 

9 Includes data not shown separately. tRevisions will be shown later as follows: Fertilizer imports (July-September 1959); superphosphate, etc. (January 1958-April 1959); paints, etc. 
(January 1958-September 1959); electric power production (January-November 1959; for 1958 revisions, seep. 20 of the January 1960 SURVEY); manufactured and mixed gas (1st and 2d quarters 
of 1958 and 1959). 



S-26 SURVEY OF CURRENT BUSINESS April l!HH 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS F~~;u-1 March I April I l\Iay June 

1960 I 
Janu­
ary 

1961 

Fci>ru-1 ~lQ :\'fareh 

ELECTRIC POWER AND GAS-Continued 

I I 
Knturnl gas (quarterly): 9 

GAS-Continued I 
Customers, end of quarter, totaL ________ thousands __ i 

ResidentiaL ____ ----------_-------- __________ do ____ , 
Industrial and commerciaL __________ : _______ do ..... l 

30, 306 
2" Q4" 
2:425 

I I 
~~:J;.i --------- --------- ~~: m --------- _________ , _________ --------- ---------1 

••• •••••• .::: •••1 · :~i; ~•••••••::1:••••••••~ :~ ::••••••·~· ••:••::•1••••••·•: ::: ••:•:: :::::::::1••• • •••• • 

Sales to consumers, totaL ____________ mll. of thcrms __ 
ResidentiaL ________________________________ .do _____ . ______ _ 
Industrial and commerciaL _________________ do ____ ---------

30, llR 
13, USG 
11,918 

Rrvennc frOin sales to consumers, total __ mil. or dol__ _ ________ 1, 918.1-
ResidcntinL ________________________________ do ____ --------- 1, 224.4 
Industrial and commerciaL __________________ do____ 653.8 

FOOD AND KINDRED PRODUCTS; TOBACCO 

ALCOHOLIC BEVERAGES I I I 
Beer: 

Production ___________________________ thous. of bbL_ 6, 325 8,138 8,187 9, 336 9, RGO 8, 02S 9,173 7, 332 6, 773 
Taxable withdrawals ____ ---------------- ______ do ____ 5, 820 6,960 7, 435 8. 290 9,!29 I 8, 603 8, 9S9 7, 519 6. ii71 
Stocks, end of month __________________________ do ____ 9, 774 10,515 10,789 11.317 11, 4581 11,241 10,887 10,229 10,017 

Distilled spirits (total) :t 
Production§ _____________________ thous. of tax gaL_ 24, 122 25,893 22, 904 23,844 22.1G4 19, 126 10,319 11,921 !G. 351 
Consumption, apparent, for beverage purposes0 

tbous. of wine gaL_ '15, 881 '19, 464 '18, 203 19,090 19, 521 '16, 7·18 lS, 303 18, f\33 21, 423 
Taxable witbdrawals§ ___________ tbous. of tax gaL_ 11,468 14, fi59 14, 117 14,121 14,718 I 7, ()44: 9, 542 10, 256 12,708 
Stocks, end of montb§ _______________________ do ____ 907, X30 915,774 921,318 928,377 931, 509 183.\,782 833, G99 832,603 832,656 
Imports ________________________ tbous. of proof gaL. 2, 22.\ 2,827 2,629 2, \!35 3,044 2, 205 2, 820 3,320 4, 356 

"'hisky: 
J'roduction ______________________ tbous. of tax gaL_ 15.630 16,914 15, 007 14,787 12,934 G, 874 7, 2R5 8, 748 ll, JG2 
'l'axah1e withdrawa1s ________________________ do ____ 5, 774 7,153 6,874 6,363 6, 519 5, ().\!1 6, 642 7, 704 9, 981 
Stocks, end of month ________________________ do ____ 792,083 798,892 804,642 810, 795 813,720 814,039 812, 1Gfi 810,741\ 808,816 
Imports ________________________ thous. of proof gaL_ 1, 980 2, 443 2, 313 2, 569 2, 718 1. 952 2. 546 2, 954 3. 843 

Rectified spirits and wines, production, totaU 
thous. of proof gaL_ 5, 825 6, 978 6, 552 6, 84.5 7,373 5, 5.56 6, 594 7, 788 10,125 

Wbisky _______________________________________ do ____ '4, 526 5,472 4, 990 5, 247 5, 601 4, 382 5,064 6, 062 8, 137 
Wines and distilling materials:t 

Effervescent wines: 
Production _____________________ tbous. of wine gaL_ 369 437 398 375 507 217 252 267 236 
Taxable witbdrawals ________________________ do ____ 174 224 243 289 284 144 222 272 399 
Stocks, end of montb ________________________ do ____ 2,122 2, 317 2, 452 2, 520 2, 712 2, 774 '2, 797 2, 743 2. 547 
Imports _____________________________________ do ____ 48 63 75 79 71 51 38 60 100 

Still wines: 
Production __________ ----------- ____________ .do ____ 2,195 2, 74G 1, 854 1. 846 2,067 1,284 4,466 56,859 70,470 
Taxable witbdrawals ________________________ do ____ 11,552 15,029 12,460 11.929 12,039 9,044 11,464 13, 284 13,349 
Stocks, end of montb ________________________ do ____ 189,448 178, 471 164,495 155,874 142,575 132,309 125, 733 168, 517 226, 129 
Imports _____________________________________ do ____ 576 837 777 882 800 586 717 736 977 

Distilling materials produced at wineries ______ do ____ 3,062 2,376 1, 577 1, 835 4, 789 2,366 17,967 117,035 125, 569 

DAIRY PRODUCTS 

Butter, creamery: 
Production (factory)L. ________________ thous. of Jb __ 120,1l0 131,405 129,740 148,705 143,000 116, 985 97,990 83,985 94,600 
Stocks. cold storage, end of month _____________ do ____ 42,958 64,865 86, 148 1!9, 117 162,731 179,861 169,325 135,540 116,015 
Price, wholesale, 92-score (New York) ___ dol. per lb __ • 588 . 588 . 589 . 588 . 586 .586 . 598 . 618 .616 

Cheese: 
Production (factory), totalL. __________ thous. of lb __ 103,470 121,410 131,915 156,485 157,035 135,255 120,635 108,905 110, .585 

American, whole milkt, _____________________ do ____ 65,850 78,645 92,775 113,925 114,030 97,150 84, 135 72,375 71,23.5 

Stocks, colcl storaf(e, end of month, totaL _____ do ____ 268, 227 261,835 275,912 307, 523 345,165 360,107 358,914 346, 189 333,011 
American, whole milk _______________________ do ____ 231,719 228,222 240,950 267,071 304, 111 315,728 317, 94f> 304,237 291,735 

Irnports _______________________________________ do ____ 4, 333 .5, 2115 4, 738 4,670 4, 494 3,430 4,382 5, 045 7, 115 
Price, wholesale, American, singlP daisies (Cbicavo) 

dol. per Jb __ • 415 . 415 .404 .392 . 392 • 392 . 401 .430 • 438 
Condensed and evaporated milk: 

Production, case goods:t 
Condensed (sweetened) ______________ thous. of lb __ 5,000 6,115 6,675 6,140 6, 225 5.880 5,860 5, 815 6,085 
Evaporated (unsweetened) __________________ do ____ 136,900 169,300 202,600 264,000 245, GOO 207,200 203,300 171,000 160.500 

Stocks, manufacturers', case goods, end of month: 
6, 435 6,255 Condensed (sweetened) ______________ tbous. of lb __ 4, 596 5, 517 5,436 4, 856 5, 467 5,484 5,835 

Evaporated (unsweetened) __________________ do ____ 135,95-l 95,491 112, 475 206,758 261,179 302,101 364, 741 341, 169 319,174 
Exports: 

Condensed (sweetened) _____________________ do ____ 2,194 3, 447 4, 683 3, 664 3, 996 3,246 3,902 3,288 3, 213 
Evaporated (unsweetened) __________________ do ____ 5, 927 8,216 5, 608 5, 918 9, 375 14,035 6, 773 6, 220 11, 141 

Price, manufacturers' average selling: 
Evaporated (unsweetened) __________ dol. per case .. 

Fluid milk: 
6. 38 6.37 6. 35 6.33 6.31 6. 31 6.31 6.32 6. 33 

Production on farmst _____________________ mil. of lb __ 9,580 10,663 11,020 12,206 11,689 10,750 10,006 9,352 9,365 
Utilization in manufactured dairy prodnctst, __ do ____ 3, 829 4,324 4,473 5, 237 5, 082 4, 241 3, 696 3, 231 3, 445 
l'rice, wholesale, U.S. averaget. _____ dol. per 100 Jb __ 4. 27 4.19 3. 96 3.82 3.80 3. 95 4. 15 4. 42 4. 57 

Dry milk: 
Production: t 

Dry whole milk ______________________ tbous. of lb __ 7, 450 9,600 9, 850 9, 700 9,000 7, 700 7,600 8,300 8, 500 
Nonfat dry milk (human food) ______________ do ____ 158, 400 170,200 185,500 224,600 211,000 158,350 121, ()50 98, 800 110,000 

Stocks, manufacturers', end of month: Dry whole milk _____________________________ do ____ 6, 793 6, 822 5, 753 6,848 7, 951 7, 205 6, 405 5,254 4, 892 
Nonfat dry milk (human food) ______________ do ____ 105,719 101,695 112,314 153,380 162,3•15 156, 882 137,126 113,795 ll0,247 

Exports: Dry whole milk _____________________________ do ____ 3,380 3,687 4,446 2, 787 2, 525 2, 401 1, 694 1, 734 1, 941 
Nonfat dry milk (human food) ______________ do ____ 7, 470 19, 128 9, 436 6,073 19, 150 21,923 17,922 13, 573 35,090 

Price, manufacturers' average selling, nonfat dry 
milk (human food) ____________________ dol. per lb __ .137 .138 .134 • 135 . 135 .134 • 134 .136 . 138 

I I I 
6. 22.} I I 

6, fi77 r,, 816 g: ;ig 1::::::::: 6, 411 6. 552 5, 828 
~~. 447 9,126 9. 738 10,004 ---------

JG, 751 15, 335 15,405 1.5, 077\ _________ 

---s:ii5a-l::::::::: 24,718 27. 743 15,009 
11, 554 7,fl99 7.448 

834, ggg 840,364 846,057 849.980 ---------
5, 088 3, 752 2,193 2, 269 ---------

12, 9::!7 12,609 13,103 12, 891 ---------
8, 776 5. 7o2 5,559 6, 498 ---------

810 537 815.499 821,301 825,466 ---------
4, 544 3. 333 '1. 902 2. 014 ---------
8, 871 5, 739 5,057 6,390 ---------
7, 098 4.168 3,579 4,908 ---------

274 314 431 307 ---------
481 433 231 161 ---------

2,309 2, 161 2, 338 2, -'06 ---------
171 136 58 42 ---------

12,211 7, 347 2, 769 2, 816 ---------
14,834 12.987 11,765 11,885 ---------

219,422 208,765 200,879 183, 573 ---------
1, 270 1,034 697 651 ---------

29.789 18, 139 3, 727 2, 865 ---------

93,620 109,200 121,810 ll6, 520 ---- ----
90,587 76,803 75, 707 '80, 289 99,247 

.623 .619 . 611 ,611 .t)l!. 

106, 985 121,180 122,625 114,955 ---------
67.925 77,990 84,275 77,830 ---------

328,804 332,594 327,633 '332, 401 339. 547 
287,718 292,011 287,030 '293, 505 300. BiN 

8,121 7. 408 7, 259 6, 822 ---------

• 438 . 438 . 434 . 412 .H~ 

5,725 4,306 6, 220 5,6851--------
139,200 139,700 142,300 131,700 --------

5,100 ~--------6, 262 6, 533 5, 545 
293,379 218,315 154,947 125,468 --------

4. 721 2, 546 3,329 5, 197 --------
8,168 13,990 9, 405 3. 789 --------
6.33 6.33 6. 32 6. 31 --------

8,974 9,495 9,859 9,381 10, 84J 
3,326 3, 791 4,064 3. 854 --------

4.65 4. 60 4. 45 '4. 31 p 4. '20 

7.450 7, GOO 6, 750 6, 4RO --------
110,300 138, 350 152,200 150,200 --------

5, 550 6, 890 7, 325 6,122 --------
101,690 103,077 103, 145 109,041 --------

1, 120 376 3. 201 1, 308 --------
21,085 22,963 19, 315 11, 597 --------

.139 .140 .139 .139 --------
r Revised. P Preliminary. r See note"§". 
9 Totals include data not shown separately. Revisions for 1952-58 for total sales and total revenue (for 1st and2d quarters of 1958 for other items; see footnote) are on p. 24 of the April1960 

SURVEY. Revisions for 1st and2d quarters of 1959 will be sllown later. 
§Effective July 1960, data exclude amounts classified as "spirits"; such amounts now included witll ethyl alcohol (p. S-24). June 1960 data on comparable basis (tbous. gal.): Production, 

16,910; withdrawals, 9,962; stocks, 835,727. 0 Ah"ka included beginning January 1959. 
~Revisions for the indicated items and for tbe periods specified are available upon request as follows: Distilled spirits, rectified spirit5, and wines (except import data for these items)­

July-December 1959 (scattered revisions); butter and cheese (total and American)-January 1957-June 1959; condensed and evaporated milk-January 1958-June 1959; dry whole milk-Jan­
uary 1952-December 1959; nonfat dry milk-January 1954-June 1959; fluid milk productiou-J anuary 1955-December 1959; fluid milk used in manufactured dairy products-January 1952-July 
1959; Jluid milk price-June 1958-February 1959. 
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FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

-· FRUITS AND VEGETABLES I I I I I I 
Apple,_ 

.
~1~f~~~~~~~ c~~~fo~st:~a~e!_-_-__ -_--_-_-~ ~No~~~~rf~,:~~:: ---i;767- ---2:iao· ---1;666- ---1;425-,-- ---42ii -~-----iiii- ------13- -----23i -~---i;o9i- ---i:-193 -~Ilon_~~ 
Stocks, cold storage, end of month _____ thoue. of bu._ 16,720 9, 442 4, 248 1. 166 316 167 178 14, 120 44, 598 37. 539 28. 100 

Crtrus fruit.s, rnrlot shipments ________ No. of car!o2ds.. I 6, GOO 6, 978 7, 135 7, 475 5. 5G9 I 4, 368 3. 334 3. IDn 2. 201 3, lOG S. OS3 

Frozen fruits, juices, and vegetables: \ 'I I I 
Stocks, cold storage, end of month: 

Fruits ________________________________ thous.oflb __ j'377,070 321,fi39 271.614 251,i7!\ 316,926 43o.8fl2 496,832 522,051 517.744 -"07,6S:J 4S2.C.SS 
Fruit juit..~cs and purees ______________________ do____ 52n, 652 4<10, 016 • 533, U52 648,357 t12.'1, HlR 551,600 45:{, 229 413.014 3.~3. 40X 291,1191 29n. 7:30 
Vegetnhles __________________________________ do ____ l'llo0.4Di •014,488 58t>,537 544,SG4 ·5C,J,oll2 634,794 801.315 ~!2,145 -

1

1,012/195 1,017,386 083.019 

Po~atocs,t:"hitc: . • I Ji')'" --1 roduc..,wn 1 crop estunate) ____________ tbous. of CWL- --------- --------- --------- ___ __ ___ --------- ---- _--- --------- ---------1 ---------
1 

_,,(), 61' 
f'h'pments, ecrlot ___________________ No. of carloads. 13.414 20,503 14, P4~ 17.704 ! 1', 321 7. o79l 5,120 7, 40! I 8. 733 9. 383 , 10.377 
l'rice. wholesale, U.S. No.1 (New York) 1 I I I 

· dol. per 100 Jb __ l 4. 125 4. 975 6. 642 6. 750 ·l. 7GO 3. 153 3. 836 3. 790 I 3. 9SI 4. !GO 1

1

, 4. O.oO 

GRAIN AND GRAIN PRODUCTS I' 

Exports (barley, corn, oats, rye, wheat)t.thous. of bu.. 74,180 76,707 87,401 81, 439 72,465 66, 111 68.721 83,248 81,262 86.743 86.241 

Barley: 
Production (crop estimate) ____________________ do ____ --------- --------- --------- _________ --------- ------------------- --------- --------- --------- '423, 136 
Receipts, 4 principal markets__ ________________ do____ 13.229 13,065 10,962 13.967 17,057 13, G!6 36, 70S 19,794 14,429 13,511 I 11.021 

Stocks (rlomrstic), end of quarter, totald" __ mtl. of bu__ ___ ______ 246 ___ ______ _ __ ____ __ 2 168 _________ ------ ___ 468 --------- ---------1 3.\2 
On farrns ___________________________________ do____ _________ 121 _________ --------- '56 --------- --------- 280 --------- _________ 202 
OtffarmscJ' __________________________________ do____ _________ 125 --------- _________ '112 188 --------- _________ 1.10 

Exports, including maltt§ ______________ thous, of bu.. 9, 344 8, 689 5, 949 8, 279 7, 956 6, 007 5. 995 9, 680 9, 304 7, 370 6. 584 
Prices, wholesale (Minneapolis): 

No. 2, rnalting ________________________ doL per bu__ 1. 144 1. 156 1. 157 1.176 1.1G2 1. 092 1.125 1.122 1. 148 1. 119 1.12\l 
No.3, straight., _____________________________ do____ 1. 083 1. 075 l. 081 l. 112 1. 075 1. 013 l. 026 1.012 !. 069 1. 025 l. 037 

Corn: 
Production (crop estlma.te) _______________ mil. of bu .. ------------------------------------------------------------------------------------------ 14,353 
Grindings, wet processO _______________ tho us. o! bu.. 12, 521 12, 881 12, 239 13, 118 13, 777 12, 370 13, 712 13, 080 13, 85! 12, 396 11, 034 
Receipts, interior primary markets _____________ do____ 32,448 25,977 25,150 34,267 34, 517 28,441 34,077 21, 172 29,939 78.466 29,730 

Stocks (domestic), end of quarter, totald" __ mil. of bu __ ---------
On farms ____________________________________ do ____ ---------
Off fnrmsc:?' ·---------------------------------do ____ ---------

Exports, including meal and flour~ _____ thous. of bu.. 16,734 
Prices. wholesale: 

No.3, yellow (Chicago) _______________ doL per bu.. 1.128 
Weighted average, 5 markets, all grades ..... do.... 1.012 

Oats: 

3, 363 
2,044 
1.319 

15,047 

l. 149 
1. 079 

16,391 18,016 

1. 206 I. 213 
1. 124 1. 145 

2, 533 
1,305 
1. 228 

19, 144 

l. 200 
1.152 

15, 960 20, 028 

1.194 1. 184 
1. 135 1. 110 

'I, 789 
2 454 

2 I, 335 
13,659 

1.165 
1.037 

16, 556 27, 784 

1. 057 . 960 
1.014 .942 

4. 700 
3.060 
I. 640 

28, 610 

1.017 
. 991 

Production (crop estimate) _______________ m!l. of bu __ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- I 1, 162 
Receipts, interior primary markets ____ thous. of bu.. 5, 712 6, 209 3, 421 4, 830 7, 672 10, 198 39, 112 16,046 6, 263 4, 461 2, 820 

Stock' (domestic), end of quarter, totald" __ mil. of bu __ ---------
On farms ___ ---------------- _________________ do ____ ---------
Off farmsd" -------------------------------- .. do ____ ---------

Exports, including oatmeaJt ___________ thous. of btL. 1, 923 
Price, wholesale, No.3, white (Chicago) .. dol. per bu__ -755 

Rice: 

485 
424 
61 

1, 891 
. 774 

3, 212 
(3) 

1, 925 
(3) 

2268 
2228 
2 40 

3, 741 
-750 

2,188 
.734 

4.065 
.680 

1,085 
963 
121 

5,641 
• 653 

3, 841 
. 642 

1,647 
(3) 

Production (crop estimate) _________ thons. of bags 9 __ --------- --------- ---------- --------- --------- --------- --------- --------- --------- ---------
California mills: 

Receipts, domestic, rough ____________ thous. of lb.. 125,912 101,502 111,974 79,968 75, 145 88,282 69,890 36,072 212,208 64, 197 
::1hipmentsfrommills, milledrice ____________ do ____ 57,596 87,247 66,035 51,687 81,240 81,634 32,566 25,436 38,682 47.541 
Stocks, rough and cleaned (cleaned basis), end 

ofmonth _____________________________ thous.of!b __ 125,320 109,295 113,300 108,707 73,218 51,209 62,212 58,978 129,902 140,554 

851 
766 
85 

1,143 
. 665 

1 54,403 

123.031 
98,610 

126, 43G 

J;mu­
ary 

S-27 

1961 

Febru-11\Iarch 
ary 

1, 1~3 ' I. \!)!i 1. 44:1 
21.605 '14, 958 9, 221 

' 0. 021 ' .5. 802 fi. 3Vi) 

4~!9, P2!) r 40~. 7H8 3~11. 4l:{ 
38~. I i4 I'',\D9, fiSI 5~1l. \l~l 
S"7"" ()'!•) r Q47 530 79fi, 08i-

,;;,7~~r~~~44~- --~;:-!i!-
r3.GI):.? if! '1.200 ---~-----

--------- ---------~---------16,294 13. 778 15, 3i\" 

-:::=-==·I:::::::::'::::::::: 
6, zss I 7, 480 _______ __ 

1.139' 1.141 1.14!) 
!. 043 1. 054 L OGfl 

12.172 II. 924 13,393 
28, 599 39, 739 ~:J, 442 

19. 598 18. 976 

1.101 
1. 042 

6, 733 

1,020 
. 654 

129, 5.54 
76, 570 

133, 119 

1.128 
1.046 

6,363 

2, 760 
.661 

96,718 
70,856 

1.106 
!. 045 

4, 367 

. 605 

Southern States mills (Ark., La., Tenn., Tex.): 
Receipts, rough, from producers _____________ do_ ___ 117, 767 158, 260 74,410 66,678 64,075 46,938 
Shipment' from mills, milled rice ____________ do____ 221, 461 264,019 203,612 217, 531 201,045 207,057 

100. 423 1, 245,312 1,333,826 456, 749 270, 578 1 17. 889 
98, 679 201,098 320,686 272,295 344. 35~ 257,071 

125,993 

125, 754 
2H, 328 

Stocke, domestic, rough and cleaned (cleaned 
basis), end of month __________________ mil. of lb .. 

Exports!. _______ ------------------ _____ thous. oflb __ 
1, 060.8 
190, 493 

.083 

791. 3 658. 9 547. 4 
176,432 169,307 174, 149 

421.1 
167,725 

.083 

246.3 
130,246 

. 081 

208.6 
42,918 

.079 

831.7 
69,319 

.077 

1, 403.4 !, 472. 3 I, 322. I 
187, 8.\6 213, 987 250, 246 

Price, wholesale, head, clean (N.O.) ... dol. per lb .. . 083 . 083 -083 .078 . 079 . 081 

Rye: 
Production (crop cstimate) ____________ (hous. of bu .. --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
Receipts, interior primary markets ____________ do____ 298 361 641 969 2, 068 3, 338 4, 832 I, 920 1,176 712 
Rtocks (domes! iel. end of quarter, totnld" _______ do ____ --------- 13,966 _ -------- _________ '10, 489 _________ --------- 35, 519 _________ ---------
Price, wholesale, No.2 (Minneapolls) .. dol. per bu.. 1.178 1.157 I. 159 1.167 I. 150 I. 083 I. 068 1.106 I. 114 I. 093 

Wheat: 

I 32,109 
529 

25,719 
1.093 

Production (crop estimate), totaL _______ miJ. of bu __ --------- -------- _ --------- --------- ________ --------- --------- --------- --------- --------- 'I, 363.4 
Spring wheat_ _______________________________ do ____ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 1 246.3 
Winter wheat _______________________________ do ____ --------- --------- --------- __________________ --------- --------- _________ --------- _________ 11, ll7.1 

Receipts, interior primary markets.. ... tbous. of bu__ 18, 5.06 24,317 18, 745 18, 478 30, 957 103,693 87,874 47, 595 33,260 23,809 18, 159 
Disappearance (quarterly total) _______________ do ____ --------- 315,889 --------- --------- 251, 179 --------- ------- __ 332,993 --------- --------- 2SO. SIS 

Stocks (domestic), end of quarter, totald" .. mil. of bu __ ---------
On farms ___________ ---------------- _______ .. do ____________ _ 
OtT farmsd" ----------------------------------do ____ ---------

I, 562 
204 

I, 358 

2J, 314 
2 96 

2 I, 218 

2, 345 
550 

1, 795 

2,066 
421 

1, 645 

1, 176.5 
244,542 

'.083 

460 

1. 097 

1,029. 2 
1;)3,Wl\l 

p. 083 

• G79 

1.115 

I, 235 

!. 147 

34, 267 23.834 27,338 

Exports, total, including flourt ......... tbous, of bu.. 46.091 51,001 61,809 52,250 41,304 40,950 38,479 53,776 50,831 49,594 49, 785 49.691 G4, 442 ---------
Wheat onlyf ________________________________ do____ 39,978 42,806 54.391 47.295 36,802 37,388 34,513 48,529 45,317 42,171 41,004 44,800 57,083 ---------

Prices, wholesale: 
No.1, dark northern spring (Minneapolis) 

dol, per bu._ 2. 242 2. 258 
No.2, bard winter (Kansas City) ___________ do____ 2.100 2.123 
No.2, red winter (St. Louis) ________________ do____ 1. 979 2.106 
Weighted avg., 6 markets, all grades _________ do__ __ 2. 248 2. 261 

r Revised. • Preliminary. 1 December 1 estimate of 1960 crop. 

2. 256 
2.103 
2.092 
2. 259 

2. 269 
2.008 
2.037 
2. 233 

2. 285 
1. 953 
!. 825 
2.174 

2. 287 
1. 892 
!. 784 
2.023 

2.120 
I. 937 
1. 817 
2.ll3 

2.146 
1. 982 
1.852 
2.130 

2.157 
1. 988 
1. 950 
2.146 

2.146 
2. 609 
(3) 

2.132 

2 Old crop only; new ~rain not reported until beginnin~ of new c·rop year (July for barley, oat3, and wheet; October for rom). 3 No quotation. 
tScattered revisions for 1958-January 1960 for exports of indicated grain series will be shown later. §Excludes a small amount of pearl barley. 

standard 17-perccnt moisture basis; prior t!Jereto, on basis of varying moisture content (from 12 to 25 percent). 9 Bal!S of 100 lb. 

2.142 
2. 025 
2. 073 
2. 13-5 

2.149 
2.040 
2.145 
2.138 

2.150 
2.050 
2.127 
2.125 

2.1!\4 
2. 025 
2 106 
2. 130 

OData beginning January 1959 are on 

d"Data prior to last quartPr of 195g will be shown later. The figures inrlude grain owned by Commodity Credit Corporation and stored off farms in its own steel and wooden bins. 
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FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

GRAIN AND GRAIN PRODUCTs-Continued 

Wheat flour: 
Production: 

Flour ____________________ tbous. of sacks (100 lb.) __ 20,396 22,137 19,350 19,042 20,184 19,253 22,002 21,615 23,292 22,181 21.615 22,442 21,064 ---------Operations, percent of capacitY-------------------- 87.0 85.7 82.2 80.9 81.9 85.9 85.3 91.7 98.8 94.1 91.4 94.9 93.9 ---------OffaL ________________________ tbous. of short tons __ 387 422 369 362 384 368 •418 408 436 414 403 418 389 ---------Grindings of wbeat_ ___________________ tbous. of bu .. 46,632 50,612 44,271 43,473 46,127 44,101 50,372 49,371 53,147 50,400 49,166 51,009 47,752 ---------Stocks held by mills, end of quarter 
tbous. of sacks (100 lb.) __ --------- 4,462 --------- --------- 4,161 --------- --------- 4,3~0 --------- --------- 4, 669 --------- --------- ---------Exports. ______________________________________ do. ___ 

2,658 3, 563 3, 225 2,155 1, 957 1, 548 1, 724 2,281 2,397 3,227 3,818 2,127 3, 200 ---------Prices, wholesale: 
Spring, standard patents (Minneapolis)§ 

dol. per 100 lb .. 5.238 5.293 5. 343 5.455 5. 435 5.365 5.250 5.300 5.330 .). 303 5.328 '5. 280 p 5. 314 ---------Winter, bard, 95% patents (Kansas City)§.do .... 4. 817 4. 933 4. 933 5.033 5.050 5.050 4. 983 5.083 5.090 5.033 5.050 '5.017 p 5. 048 ---------
LIVESTOCK 

Cattle and calves: 
Slaughter (federally inspected): 

Calves __________________________ thous. of animals .. 389 482 394 378 397 374 450 514 516 502 451 427 385 ---------Cattle .. _____________________________________ do. ___ 1,437 1, 577 l, 412 1,606 1,692 1, .192 1, 787 1, 782 l, 746 1, 625 1,576 1,632 1, 435 ---------Receipts, principal markets ___________________ do ____ 1, 568 1, 703 1, 569 1,827 1, 741 1, 599 1, 992 2,092 2,605 2,086 1,634 1,826 1, 397 ---------Shipments, feeder, to 8 corn-belt States ________ do, __ 270 309 295 352 301 249 388 783 1,319 884 541 476 311 ---------Prices, wholesale: 
Beef steers (Chicago) ______________ dol. per 100 lb .. 26.37 27.40 27.13 26.75 25.58 25.30 24.75 24.62 24.83 26.00 26.61 27.02 25.84 25.39 
Steers, stocker and feeder (Kansas City) _____ do ____ 23.80 25.14 25.46 25.38 23.50 21.81 21.23 20.91 21.59 22.54 23.61 24.29 23.70 24.50 
Calves, vealers (Nat!. Stockyards, IlJ.) ______ do ____ 33.00 33.00 28.50 29.00 26.00 25.50 24.50 25.50 25.50 28.00 30.00 p 33.50 36 .. 50 ---------Bogs: 

Slaughter (federally inspected) .... tbous. of animals __ 5,841 6,116 5, 571 5,483 5,086 4,304 5,203 5,165 5,407 5, 707 5, 753 5, 744 5.078 ---------Receipts, principal markets ____________________ do ____ 2, 744 2, 782 2, 578 2,672 2, 465 2,061 2, 466 2,330 2, 451 2, 597 2,615 2,586 2, 234 ---------Prices: 
Wholesale, average, all grades (Chicago) 

13.15 15.19 15.57 16.11 16.57 dol. per 100 lb .. 15.68 
Bog-corn price ratio 

16. 14 16.07 17.04 17.06 16.68 16.82 17. 74 17.26 

bu. of corn equal in value to 100 lb. of live hog __ 13. 1 15.1 14.8 14.4 14.8 15.2 15.3 14.7 17.1 19.2 17.8 17.1 17. 6 16.9 
Sheep and lamhs: 

1,076 1,088 Slaughter (federally inspected) .... thous. of animals __ 1,054 1,110 1,137 1,113 1, 240 1,323 1, 353 1,192 1, 114 1,300 1,117 Receipts, principal markets. __________________ do ____ 870 858 902 1, 086 881 875 1, 165 1, 457 1, 507 1,005 8~9 1,003 ~~~ ~::::::::: Shipments, feeder, to 8 corn-belt States ________ do ____ 160 159 148 258 205 190 474 722 016 215 184 177 
Prices, wholesale: 

20.62 Lambs, average (Chicago) _________ dol. per 100 lb .. 22.25 21.25 21.25 21. .50 20.25 18.25 16.50 16.50 16.50 16.50 17.25 17.25 16.50 
Lambs, feeder, good and choice (Omaba) .... do ____ 19.18 20.35 21.20 20.88 19.61 17.95 17.21 17.34 15.98 15.95 15. 7~ 16.59 16.96 16.65 

MEATS 
Total meats: 

Production (carcass weight, leaf lard in), inspected 
1, 995 2,144 I, 959 2, 071 1, 834 2, 081 slaughter _______________________________ mil. of lh __ 2,054 2, 097 2,110 2,112 2.100 2,154 1, 879 --------· Stocks (excluding lard), cold storage, end of month 

617 594 641 634 591 532 461 403 410 mil. oflb __ 402 423 444 T470 481 Exports (including lard) _______________________ do ____ 82 88 94 80 89 69 88 89 103 78 89 75 74 ---------Imports (excluding lard). _____________________ do ____ 56 53 71 57 67 77 94 68 56 43 51 59 50 ---------Beef and veal: 
Production, inspected slaughter _______________ do ____ 912.3 1.000.3 887. 7 1,004. 8 1,044. 7 976.2 I. 091.6 I, 094. 5 1, 074.1 1,002. 4 977.2 1, 035.0 908.9 ---------Stocks, cold storage, end of month ______ thons. of lb __ 193, 840 173, 574 166,041 156,143 153,078 !53, 322 160,876 171. 243 182,739 182,239 183, 540 168.238 '156, 977 155. 255 Exports. ______________________________________ do. ___ 2, 158 2, 201 2,640 2,062 2, 142 1, 770 2. 596 2, 756 2,877 3,077 2,620 2, 973 2, 786 ---------Imports _______________________________________ do ____ 33,120 32, 887 45,933 36,220 43.044 51, 718 70,735 48,636 36,300 24,778 28,581 34,537 31,029 ---------Price, wholesale, hf?,ef, frrsh, steer carcas~es, choice 

(600-700 lbs.) (New York) _____________ dol. per lb .. . 451 .476 . 474 . 473 . 451 . 441 .433 .425 . 421 . 438 . 459 . 476 . 458 . 444 
Lamh and mutton: 

Production, inspected slaughter ________ thous. of\ h .. 54,256 54,830 52,430 53,333 52,067 49,9741 5o. 532 59,347 62,057 56,561 54,093 04,972 57,121 ---------Stocks, cold stora~e, enrl of month _____________ clo ____ 12,203 11, 188 10,921 9, 943 11,654 13, 178 13,434 12,644 12,286 12.424 12, 442 12,316 1 11, 767 16.972 
Pork (including lard), production, inspected slnughter 

1,028. 7 1,088. 7 1, 018.9 1,012. 9 957.3 807.8 949.0 927.1 974.2 I, 053. 4 mil. of lb .. 1,069. 2 1, 053. 9 913.4 ---------Pork (excluding lard): 
Production, inspected slaughter ________ thous. of lh __ 788,091 819,880 773,678 766,768 716. 4!14 607,007 715,652 704.006 744,573 808,536 811\,207 804,280 69f\, 199 ---------Rtocks, cold storage, end of month _____________ do ____ 342, 574 337, (121 383,291 386.291 •350, 688 294, 242 220.665 157,812 143,934 153, 629 170, 22fl 200.383 r 23.~. 5f\7 24fi. 308 Exports .• ________ --------- ___________________ .do ____ 5, 515 7. 828 7, 078 5. D48 3, 583 a, OOti 4, 278 7,103 fi. 352 7. 245 6, 578 7, 304 f-. GR:2 ---------lmports _______________________________________ do ____ 14,246 12,455 15,448 14,646 17,329 15, 584 13,227 12, 568 13.842 13,530 13,382 14, 569 12.6\13 ---------Prices, whoh'sale: 

Hams, smoked, composite _____________ dol. p<•r lb __ . 441 . 478 . 476 . 492 . 484 . 469 . 4o9 . 44.5 . 472 . 476 . 526 '· 491 487 ---------Fresh loins, 8-12lb. average (New York) ____ do ____ . 406 . 455 . 429 . 4fl3 . 492 . 508 . 485 . 520 . 525 . 505 . 489 . 490 490 I ,:7 
Lard: 

Production, inspected slaughter ________ thous. af lb __ 176,082 196,299 179, 103 ISO, 153 175, 670 146,486 16~, 799 l(j2,085 1(\7,381 178,840 184, 405 1S2, 790 !58, 93.5 -------- -Stocks, dry and cold storage, end of month .... do ____ 146,800 144,800 136,000 149,800 136,400 128,900 108,900 02,500 72,400 83,400 93,500 114,300 112.200 ---------Exports ______ ------- _______ ------------- ______ do ____ 50, 2GO 155,,1()6 56.154 49,825 62, 724 42,940 51,186 42,319 57,920 32.995 49,381 40,461 39,997 ---------Price, wholesale, refined (Chicago) ______ dol. per lb __ .108 .113 .123 .120 .123 .133 .140 . 128 .133 .140 . 131 .135 .135 ---------
POULTRY AND EGGS 

Poultry: 
372 490 Slan~hter (commercial production) _______ mil. of lb .. 403 413 506 526 631 656 718 638 518 477 378 ---------Stocks, cold storage (frozen), end of month 

thous. of lb __ 261,493 220,381 184, 704 159,218 149,832 152, 737 201, 111 292,626 414,384 352,509 300,708 298.026 •267, 538 228,865 Turkeys __________________ ----- ______________ do. ___ 123, 954 105,208 87, 277 74,306 66,717 70,891 112,517 186,057 282, 187 209,941 160,097 169,292 T 152,383 126.315 
Price, in Georgia producing area, live broilers 

.172 .177 .171 .171 .171 .172 . 153 '150 .149 .147 dol. per lb __ .156 .155 .170 .1C.3 
Eggs: 

Production on farms _________________ miJ, of cases 11 __ 14.3 15.5 15.4 15. 8 14.4 13.9 13.3 12.6 13.0 13.1 14.0 14.3 13.5 15.7 
Stocks, cold storage, end of month: 

345 181 299 753 1, 029 746 '483 96 ShelL ___________________________ thons. of cases 11 __ 1, 110 269 76 80 '49 49 
Frozen __ ----------------------------- thons. of lb __ 78,089 81, 431 90, 104 121, 768 157,040 166,387 158,094 139,797 113,743 87,344 64,144 54,158 '48, 706 54.533 

Price, wholesale, extras, large (delivered; Chicago) 
.267 .345 .363 .328 .297 .321 .367 ,458 .493 • 523 .447 .370 dol. per doz .. .387 . 353 

MISCELLANEOUS FOOD PRODUCTS I 
Cocoa (cacao) beans: 

Imports (incl. shells) ______________________ long tons __ 17,997 20,093 22,792 30,392 31,600 18,678 20, 129 17,613 15,304 15,477 21, 465 33,298 30,9931---------Price, wholesale, Accra (New York) ...... dol. er lb __ . 290 .271 .285 . 288 . 284 . 298 .283 .290 .295 I .293 .255 .228 . 224 . 205 p 

r Revised. v Preliminary. §Quotations are for 100 pounds in bulk; prior to 1959, for 100-pound sacks. 11 Cases of 30 dozen, 
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FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

I 
MISCELLANEOUS FOOD PRODUCTS--Con. I 

C'oiTc'c (grcrn): 
In vcntories (roast0rs', importers', dralcrs'), rnd of 

r]lmrtcr ______________________ ... __ thous. of bagsd' __ 
Roastinp:s (green weight), quarterly totaL----- do_ 
Imports _ --------------------------------- .. do. 

From Brazil--------------------------- --- do __ _ 
2,148 

795 

2, 857 
5.833 
2,022 

783 
1,648 1,816 

758 748 

2, 931 
5.205 
1,850 

985 
I, 625 2, 031 

803 1, 057 

3, 440 
5. 083 
1, 963 

863 
2, 078 I, 826 

784 546 

3,204 
5, 774 
1,828 

730 
1. 951 1, 717 

621 642 
Price, wholesale, Santos, No.4 (New York) 

dol. per lb __ . 370 
105. 495 

. 370 
104,892 

. 371 . 37:l . 37.1 
76, lll 

. 369 . 364 .3fi9 
133. 680 

. 368 . 365 . 3f.G '· 368 . 369 . 378 
Confectionery, manufacturers' sales; __ ._ thous. of doL 

Fish: 
Stoeks, cold storage, end of month ______ thous. of lh_ 

Sug:1r: 
Cuban stocks, raw, end of month 

thous. of Spanish tons __ 
United States: 

Deliveries and supply (raw basis): 
Production and receipts: 

Production ________________________ short tons __ 
Entries from off-shore, total<;?--_-------. do .. _. 

Jiawaii and Puerto Rico _____________ -- do. __ 

180. 452 

2, 284 

84,706 
fiOD, 582 
81.730 

Deliveries, totaL ________ _ do.___ fi17. 094 
For domestic consumption ________ _ __ do ____ 612,325 

do__ 4, 769 For export and livestock feed. -- - -
Stocks, raw and refined, end of month 

thons. of short tons __ 
________ short tons __ E Jr!lOrts _________________ _ 

2.07G 
1, 053 

87. 295 72. 909 

142, 880 133. 765 146, 579 

3. 921 4. 302 3, 996 

53, 963 63,640 47,042 
573, .132 1,029,544 883, 079 
149, 82fi 232. 758 166, 150 

779,790 
772,817 

6, 973 

I, 951 
485 

705,390 
@9,916 

5, 474 

1, 954 
243 

78.1, fJ80 
780,032 

5, 648 

2,023 
331 

60, 664 83, 402 

165,822 193,461 210,519 

3, 204 2, 910 2, 564 

45,267 29,414 61,750 
726, 002 393, 966 296, 251 
227, 288 226, 355 250,283 

976,291 1,071,969 892, 447 
968,753 1,061,206 882.429 

7, 538 10,763 10, 018 

I, 716 
297 

I, 396 
414 

1, 175 
425 

Imports: 
Raw su~nr, total<;? _______________________ rlo ____ 354.404 427,432 

From Cuba ____________________________ cto ____ 215.408 331,385 
416, 946 480,656 411,892 
317,287 393,195 282,570 

393. 494 327. 623 
211, 164 3, 280 
160.409 192, 515 From Philippine Islands ________________ do ____ 95,973 96,047 

Refined su~ar, totaL.----------------- ____ rlo ___ _ From Cuha ______________________________ do ___ _ 
43,880 
37,879 

49,404 
40,910 

91, 112 73, 584 120,082 

45,457 
42,595 

60,451 
47, 415 

48,632 
43,959 

56.170 
42,434 

26.792 
3, 750 

127,489 126,674 108,795 '106, 031 106,246 

222,396 223,188 237, 163 230,463 203.610 '172, 280 

2.305 2,086 I, 661 ' 1, 335 

127,933 6.>0. 761 
202, S33 145, 49B 
141,012 134, 105 

867,524 
111, 737 
59,432 

842, 5lfi 
837,525 

4. 991 

984 
308 

343,856 
0 

25.227 

23,635 
6,375 

704,375 685,437 
699, 680 683, 009 

4, 695 2, 428 

1,365 
291 

196,617 
0 

41,832 

23,424 
960 

1,946 
193 

351,845 
0 

45,698 

8, 789 
180 

768,200 
81,684 
40,838 

720,836 
717, 104 

3, 732 

2,327 
276 

276,073 
0 

34,919 

6,005 
180 

1, 415 

288,646 
361,f>19 
83,220 

629,898 
625.878 

4,020 

2,337 
263 

217,799 
0 

56,.160 

n,811 
0 

2,325 

173,198 
117,917 -

352 

337,491 
0 

103.850 

7, 86.5 
0 

154,697 

4, z.l<) 

Prices (New York): 
Raw, wholesale ______________________ dol. per lh __ .060 

. 543 

.086 

. 061 

.542 

. 085 

.062 

. 540 

. 08.> 

.061 

. 54! 

.085 

.061 

• .141 
.08o 

.066 .OM 

. 565 

.090 

.066 

. 568 

.090 
9,132 

.064 . 065 

. 571 

.090 

.064 

. 589 

.088 

.064 

. 573 

. 088 

. 063 . 062 
Refinerl: 

Retail§ __________________________ dol. per 5lh __ 
Wholesale (excl. excise tax) ________ dol. perlb __ 

Tea, imports _____________________________ thous. of lb __ 

Baking or frying fats (Incl. shortening) :• 
Production _______________________________ mil. of lb __ 
Stocks (producers'and warehouse), end of month 

mil. oflb __ 
Salad or cooking oils:• 

Production ______ ------------- ___________ --- __ do .. __ 
Stocks (producers' and warehouse), end of month 

mil. oflb __ 
Marl(arine: 

Production. ________________________________ .. _ .do .. __ 
Stocks (producers' and warehouse),end of month 

mil. of lb .. 
Price, wholesale (colored; delivered; eastern U.S.) 

dol. per lb .. 

FATS, OILS, AND RELATED PRODUCTS 

Animal and fish fats:!'. 
Tallow, edible: 

Production (quantities rendered) _______ mil. oflb __ 
Consumption in end products, ____ ---------- do ___ _ 
Stocks(factory and warehouse), end of month 

do ___ _ 
Tallow and grease (except wool), lnedlble:t 

Production (quantities rendered) ____________ do ___ _ 
Consumption in end products, ______________ do .... 
Stocks (factory and warehouse), end of month 

do ___ _ 
Fish and marine mammal oils:t 

Production ___________________ .. ___________ - .. do ___ _ 
Consumption in end products0 _____________ do ___ _ 
Stocks (factory and warehouse), end of month0 

mil. oflb __ 
V<'g<'tahle oils and related products: 

V<•gctahh- oils (total crude and refined): 
Exports ____________ . _______________ ------ .... do_.--
Imports. ____ ----------- ______ ------------- .. do. __ _ 

Coconut oil: 
Production: 

Crude ________ ------ _____ . ______ --------- .. do. __ _ 
Refined ED. _____________________________ ._ .do._._ 

Consumption in end products ______________ .do .... 
Stocks, crnde and refined (factory and warehouse), 

end of month _________________________ mil. oflb __ 
Imports ___________________________________ .. do ___ _ 

Corn oil:* 
Production: 

Crude ___________________________________ .. do ___ _ 
Refined(J) _________________________________ do ___ _ 

Consumption in end products ______________ .do. __ _ 
Stocks, crude and refined (factory and warehouse), 

end of month _________________________ mil. oflb __ 

ll, 416 

196.8 

l14. 9 

147.8 

57.7 

143.5 

38.1 

. 238 

29.7 
23.6 

28.5 

252.9 
141.2 

346. I 

.4 
8.4 

88.0 

144.9 
33.1 

30.3 
30.3 
47.4 

51.2 
6.2 

27.4 
25.0 
27.8 

28.6 

11, 593 

194.0 

123.0 

154.3 

56.5 

150.4 

38.7 

.238 

9, 536 

!85. 7 

ll8. 7 

!36.4 

54.3 

!39. 6 

39.1 

.238 

26.1 24.5 
23.2 23.0 

27.4 24.1 

258.4 237.6 
161.6 !50. 9 

333.8 323.1 

. 2 2.1 
9.2 7.2 

89.5 82.7 

106.5 164.3 
44.5 '51. 9 

39.6 43.6 
33.6 35. I 
53.6 52.8 

55.4 2 315.0 
14.3 13.2 

28.6 25.0 
30. ·0 22.9 
27. 7 21.6 

31.9 32.7 

10,588 

193.8 

l15. 9 

156.8 

56.2 

123.7 

32.8 

.238 

28.8 
26.3 

23. I 

253.7 
153.9 

291.9 

14.2 
8.0 

87.4 

165.4 
39.0 

43.7 
38.8 
57.9 

315.4 
12.3 

29.0 
21. 1 
22.4 

39.1 

9, 940 

206.8 

126.2 

164.1 

49.7 

132.6 

39.9 

.238 

27.0 
24.6 

22.5 

255.4 
167.0 

282.5 

35.1 
9.0 

105.6 

229.3 
57.0 

39.0 
35.9 
55.9 

306.2 
18.3 

28.5 
25.0 
26.2 

38.7 

.. >41 

.087 
8,586 

151.8 

109. I 

145.7 

50.6 

120.1 

35.2 

. 238 

24.5 
21.7 

23.0 

233.9 
117.3 

301.1 

40.0 
8.2 

91.9 

122.5 
42.6 

44.7 
27.5 
35.7 

322.4 
7.8 

27.7 
24.3 
24.4 

42.6 

9.132 

218.1 

108.3 

164.9 

48.6 

135.2 

33.5 

.238 

30.0 
28.2 

23.8 

255.0 
161.4 

310.7 

36.8 
10.6 

95.0 

241.6 
37.0 

47.9 
36.8 
54.7 

327.0 
8. 9 

29.6 
32.0 
29.5 

37.7 

189.4 

111.8 

133.6 

41.2 

134.6 

33.7 

1• 235 

27.6 
22.6 

27.0 

254.3 
157.5 

342.7 

29.5 
9.1 

109.5 

59.4 
52.5 

35.9 
32.6 
49.5 

322.6 
16.5 

27.4 
25.5 
26.5 

38.7 

. 571 

.090 
8, 050 

205.1 

117.9 

138.9 

42.6 

150.3 

32.9 

. 235 

28.0 
27.6 

24.7 

249.6 
161.5 

339.6 

22.7 
8.3 

96.0 

71.2 
47.6 

45.8 
36.3 
53.1 

321.2 
15.6 

28.0 
27.6 
29.3 

37.9 

7,845 

193.5 

105.2 

140.7 

42.8 

148.4 

31.4 

. 235 

30.7 
28.3 

24.8 

257.8 
151.8 

330.8 

9.0 
8. 5 

87.1 

138.3 
40.2 

44.8 
35.4 
48.0 

328.5 
16.1 

26.8 
25.1 
29.2 

33.4 

9, 710 

186.9 

120.3 

156.1 

54.5 

158.3 

32.6 

. 245 

8,993 

199.1 

106.1 

172.4 

55.6 

175.3 

35.3 

'· 247 

27.2 30.0 
24. 7 26.1 

26.4 24.9 

251. 8 261. 1 
147.0 141.9 

304. 8 ' 338. 4 

7.8 '· 5 
8. 5 '9.3 

84.3 '84. 2 

!56. 0 '129. 9 
48.1 38.7 

4~. 2 50.6 
30.0 31.4 
42.6 45.3 

338.6 357.9 
16.3 13.8 

24.2 25.6 
24.3 27.9 
25.3 24. 9 

33.2 32.8 

P.088 
7, 734 

209.9 

101.1 

159.4 

51.4 

155.9 

35.9 

P, 255 

34.9 
33.8 

24.2 

249.9 
136.6 

347.1 

.2 
8.4 

85.6 

86.8 
4!i.5 

37.2 
29.9 
43.8 

340.3 
12. 5 

24.6 
24. fi 
25.2 

32.7 

' Revised. P Preliminary. 1 Beginning September 1960, prices are based on a new specification and are not entirely comparable with those for earlier periods. 'Beginning April1960, 
d<>ta include Government Services Administration stocks and are not comparable with those for earlier periods. 

d'Bags of 132.276 lb. tRevisicns for January 1956-March 1959 for confectionery will be shown latPr; those for January-Novcmher 1958 for fats and oils appear in Census report, "Fats 
and Oils, 1958" (Series M28-1-08). \?Includes data not shown separately. §Price for New York and northeastern New Jersey. 

*New series; comparable data prior to December 1958 not available, except for corn oil which may be obtained from Census reports. !'.For data on lard sec p. S-28. 
,Consumption data exclude quantities used in refining. 0Consumption figures exclude data for cod, cod-liver, and other liver oils, and stocks include only the quantities of these oil' 

held by producing firms. $Production of refined oils covers once-refined oils (alkali refined). 
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FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

I 
I I 

I 
f 

I FATS, OILS, AND RELATED PRODliCTS-C'on. I ! i 
\"<·eetable oils and related products-Con. I I I 

I 
Cottonsccd:t I 

I ronsumption (crnshings) _____ thous. of short tons __ l 57ft.() 528.3 

I 
373. 7 252.4 1 j(j_ (i 142.7 139.8 412.9 760.8 740.0 Gl2. 9 1161l. g .12.i. :· I 1---------:<torks (at on mi11s), ('110 ofmontlL. ________ do ... 1,413. 7 953. 4 59t). 0 3.\7. 3 HILl 104.8 205. o I 701.9 1, fi3fl. 0 2, aHa.,; 2, 404. 6 I, 964.3 

I 
1.!'0\J. " ---------

C'ottomoc<l rake and meal t I Production ___________ . ____________________ do ____ 2G7. 5 246. 7 17.1. ~ 116.9 83.0 70.0 6R. 6 1S9.3 3.~3. 5 344 .. 1 287. r. 30\J. 8 

I 
2r/. -t !---------

~tocks (at oil ml11s), end of month ___________ do .. __ 149.5 HO.S I ISX. 9 204.5 202.8 189. g ],\7. 71 137. I Hi7. 7 l~JS. 8 197. 7 227.2 23U t, I 

Cottonseed oil: I I I'rodndlon: 
4S. R I I Cmde\ ____________________________ miL of lb .. l 106. D 1~1. 3 

I 

J:JO.!J S6. 7 ()2. fi .r'il. :1 J:l3.3 2.~1~. 4 248.3 20!1. ~ 223.8 179. (l 
Rrfinril ci'---------------------------- _ do~ _ 1 fiO. ~~ J,"ifl, () 13f\. 2 1(l(i. 6 81.3 I 4(-i, \) f:il.\1 

I 
7!. ;, 160.7 1 ;r;, 7 len. 4 17'!.. \) I 1 HJ.(: 

Consumption In end products ________ ~- - _do ____ 100. G 102. () !Jf>. s Hl3. 7 ](\~. 8 ~fi. 9 107. G Ul. 8 

I 
lOll. 0 11:!. 2 113.7 119. 7 1] ~-. r, 

Stoeks, rrudC' and refined (factory and wnn'1loi!S('), 
1 

I ! end of month. ___ -~--------~~_miL of lh __ 477.0 ,1)20. ::3 49.1. 7 HO.O 3:.7. fl 2Xr1. 2 :;on. o I 21n. R 

I 
322. fi 389.6 42G. 8 T 438. 5 ·lil').·i 

Price, wholesale (refined; drums; N.Y.) .. dol. per lb __ .H4 .1-lfil .1;,1 . l56 . 105 .Lil . 1:a 

I 
.145 . 118 .150 .I-'m .170 .n. 1:~o 

Flnxsce(l: i I 
I 

t:onsnmption (crushings) _____ thous. of short tons_ 46.3 4.o. fi 40. fl 311.4 ~~2. n 21.9 31 f10. 5 •~3. 2 53.!) 31\.3 4G. ,) 4:!. f) I 
>"tocks (at oil mills), ond of month _________ flo ____ 64.2 54.4 27.' 20.0 21.7 :J:l.O ao. 7 70.0 

I 
108.0 fHi. i 103.8 100.3 fjg () 

Prlcr, wholesale (No.1; Minneapolls)~_dol. prr btL. 3. 85 0. ~8 3. 3il 3. 43 3. ]\) 3. 01 3.11 2. 98 ~- ss z. 76 2. 8:.? 2. 'S7 3.1'2 I 3 (~7" 

Lineecii oil: 
l'roduetlon, crude (rmv) ________________ mil. of lb._ 32.9 32.5 2~. -~ 21. i 2~. R 11'. 8 21.7 43.n 45.0 3X.I) 2G. 1 33.3 ~~ ;; I romumption In end profiuctst. ___________ do_ 26.7 27. 7 311.1 34.0 3.5. () 32. 4 34. 7 a1.3 

! 
31.7 2fl. R 2.). 5 2li. '! _,_ ,{ I 

Stocks, enHle nnd rrfincd (factory and \YflTf'housP), 
1113.3 101.2 123. g 71 

I 
rnd of month~ _________ mil. of lb .. Hil.2 8~1. 5 6 01.2 71.0 SO. 6 ~12. q 96. fJ 101.3 101\. ~-

Prier, wholesolr (Minneapolis) ________ .doL prr lh_ .1:'11 . 13,) . 131 . 132 . 132 . 129 . 132 .12f) .1:.?·! . !23 . 12fl . 12f, P, 1:\0 
~ovhcnns: I Consumption lrrushing:s) .... ~ thons, of short tons __ 9\!1.9 1, 039. s Dfl2. R 9P5. 9 H3~)- R 941.3 0tl2. 0 2 l,OOfi. 9 1, Hl2. 2 L 130.7 1, 149. 8 1.01H. 1 

Stocks (at. oil mills), rnd ofmontht.- ___ do. ___ 2, 437. ,o J, fl22. () 1.1'20. 2 1, iOo. 4 1,2m .. o 1, ()](]_ 3 !197. () 7 2, 97-!.!) 3.Gi"L i 3,318.1 3, 298. 5 :3, 122. n 
Poyhcan cake and mral:*t 

1, 394.11 1. [162. 2 l,N)/.tl 1.441. fl I 
Production ____ _ ~-------- ______________ mil. of lh_ 1, D13. () 1, 443.2 1, 4'1. 0 1, 2:30. (i J.fi3R4 1. 703. 2 1, 7~R. 6 }, 1~3. 2 1, .~1)()_ 8 
Stocks (at oil mills), end ofmonth ___________ fio_ 188.0 171.f, 247.8 269.8 225.4 2fil. 0 182.0 158. (i 183.4 221 1 204.0 2;)0.0 321). 0 

Soyhrn.n oil: 
Production: 

335.4 Crui!e .. __ ~- ------------------------------ ilo. 379.4 3f1G. 4 3H5. 9 348.0 3!;0. 0 358.5 298.4 390. i' 4D1. 409.8 418.7 371. I 
Refined ci'---- ----------------------------do. 287. 7 291.4 27a. 2 280. g 303.7 238. ,o 306. 7 2fl4. 3 271.8 27~1 • f) zg:;_ 1 :J2G.O 298. r. 

Consumption in end productst-----·--------do ____ 270.5 287.9 264.6 275.2 303.6 2-15.5 303.0 2(;5_ 4 275.3 203.5 283.6 310.9 280.8 
Stocke, crude and rofinefi (factory and warehouse), 

541.2 585. 8 5G5. 9 564. s 422.6 4fl0. 5 311.8 307. fi 36G. 3 end of month____ ___ ---~----- miL of lb .. 44fi. 0 459.0 '535. 0 ,)93. 9 
Price, wholesale !refined; N.Y.l-----~ .. doL per lb .. . 115 .117 . 121 . 125 .12~ .131 . 138 . 129 .133 . 144 .143 .153 P. 153 

TOBACCO 
Lraf: 

Production (crop estimate.). ___________ .. mil. of lb .. --------- --------- --------- --------- --------- --------- --------- --------- --------· I 1,91)0 --------- --------- ---------
Stocks, dealers' and manufactur('rs', end of (]uartf'r, 

4,694 4, 339 4. 476 totaL _____________ --~ _______________ miL oflb .. --------- --------- --------- --------- 4, 784 --------- ---------
Exports, including scrap anfi stems _____ thons. oflb .. 2.0, 452 27,751 14, 360 23. 437 29,574 20, 5r.J 37, 771 82,922 81,103 81. ,187 44, 574 22,423 24, o74 
Imports, inelnding scrap and stcms ____________ do ____ 12,730 13,115 12,734 13. D07 14,783 11' 325 14, G46 13,335 14,341 12.340 15,597 14, 162 15.061 

:If anufactured products: 
13, 3C•IJ 15,364 14,257 15, 745 16.178 11,790 15, 79fl 15. 113 14,910 14,642 I'roductfon, manufactured tohacco, totaL _____ do ____ 12,380 14,456 13,053 

Chewing:, plug, and twlst. ___________________ do- .. ~ 5,070 5, 272 5, 237 5, 811 fl, 103 4, 994 5, 89.0 .1,399 5,319 5, 681 4,824 5, 418 4, 972 
Rmoking _____ --------- _____________________ .do ____ 5,1\10 6, 917 fl, 389 6, 494 6, .o92 4, 881 6, 722 6,874 (\, 709 f\, 107 4, 800 6,089 5, 680 
Rnuff _____________________ -------------- _____ do. ___ 2, 780 3,175 2, 631 3, 44G 3, 483 I, 914 3,179 2, 840 2, 882 2, 853 2, 756 2, 949 2,401 

Consumption (withdrawals): 
Cigarettes (small): 

3, 087 3, 246 2,M2 3.1ii 3, 667 2, 592 2, 954 3, 221 3, 491 3. 206 Tax-free. ___________ -------------- _____ mi11ions .. 2, 997 3, 083 2, 8541_- -----
Tax-paid. ____ ------------------_-------- .. do._-- 3fi.l~l 40,260 36,929 41, 3,),1 43, 643 35, ()HJ 44, H22 40,899 39,836 40,320 33, 793 3R, 916 37,447 ------

Cigar" (large). t.ax-palfi ________________ thousands .. 486,031 531.024 502, 3C6 623,796 5il. 929 503,1135 623,983 581,540 577,031 071,450 364,660 475,244 441,833 ---
Manufactured tobacco and snuff, tax-paid 

13,011 14, 93f> 14,054 Lo. L\6 15,5-13 11,!10li 1.1, 887 14, ,)01 I 14,.143 
I 

thous. of lb .. I 14,504 12,372 13,991 12,626 
Exports, e!garottrs _________________________ mi11!ons .. !, 490 1, 573 I, 434 1, 813 1, 805 I, H:22 }, 449 1, 706 i 1,(139 I I, 9~9 1, 967 I, 733 I, 607 

I 

LEATHER AND PRODUCTS 

HIDES AND SKINS 

6. 941 I I I 
I 

Exports: I 
Value, total 9----------------------- thous. of doL 7. 874 4, 997 6. 043 5, 223 6,088 6,284 5,0421 6, 962 8, 793 7,106 7, 849 6,49<> I -------

Calf and kip skins ____________________ thous. of skins __ 19~ 182 184 1fil 121 134 158 142 248 183 253 2:l3 27!! I -------
Cattle hides ________________________ thous. of hides .. 661 572 374 400 459 557 586 514 646 921 692 740 60t) -------

Imports: 
Value, total 9----------------------- .thom. of doL. 4,667 8, 905 7, 945 7, 973 8,029 5, 947 4, 92G 4,173 4, 9fi5 3,850 3, 936 4, 423 3, 4071 -------

f'heep and lamb skins ______________ thous. of pieces .. 1,306 5, 5~5 3, 095 3, 549 3,822 2,160 916 1, 573 1,6Gf> 1,088 980 I, 775 804 -------
Goat and kid skins ____________________________ do ____ 1,678 1, 530 2, 291 1, 9/8 2,189 1,413 1, 551 1, 306 

I. 2881 
1, 278 I. 126 1, 246 849 -------

Prices, wholesal~ (f.o.b. shipping point): 
Cfllfskins, packer, heavy, 9~'/lc lb ________ doL per1b .. . 560 0 560 . 565 . 565 . 580 '580 . 525 . 525 . 550 . 550 . 575 . 575 P. 5/f) --------
Hides, steer, heavy, native, over 53lb ________ .do ____ .133 .143 .143 '148 .133 .143 '148 . 138 .138 . 133 .128 .IJ8 P. n:J --------

LEATHER 
Production: I 

Calf and whole klp ________________ thous. of skins __ 496 535 476 492 536 332 n30 532 589 617 ,)93 5fJ2 5fH --------
Cattle hide and side kipE!l.thous. of hides and kips .. 1, 836 1, 832 1, 743 1,803 1, 946 1, 496 I, 947 I, 911 1,900 I, 934 •1, 815 1,829 1,797 --------
Goat and kldEil----------------------thous, of skins .. I, 814 1, 919 I, 687 1, 622 !, 714 1, 301 1,464 1, 421 I, 381 1, 345 I, 187 '1,344 1,071 --------
Sheep and lambtEL------------------------ ... do ____ 2, 684 2,652 2,350 2, 685 2, 669 1, 858 2,820 2,479 2,489 2,825 2,3,)1 '2,354 2,442 ----- --

Exports: 
Glove and garwent leather ________ thous. of sq. ft.. 1, 889 2,033 2, 528 3, 067 2, 829 2, 451 2, SOil 2, 725 4, 277 3,898 4, 403 3, 738 4, 99o ----- --
Upper and lining leather ______________________ do .... 2, 687 4,050 3, 291 2, 987 2, 390 2, 952 3, 798 3, 960 4,149 4,168 3, 875 4,274 4,351 --------

Prices, wholesale: 
Role, bends, light, f,o.b. tannery ____ dol. per lb .. . 727 .713 0 730 0 720 ,717 . 700 .687 .683 .680 .663 . 673 '· 677 P. (174 --------
Upper, chrome calf,B and C grades, f.o.b. tannery 

dol. per sq. ft.. 1. 323 1.317 1. 317 1.327 1.333 1. 333 1.303 1.303 1. 313 1. 313 1. 353 r I. 373 p 1.386 ·--------

' Revised. »Preliminary. I December 1 estimate of 1960 crop. 
tFor 1958 revisions, see Census report," Fats and Oils, 1958" (Series M28--1-08). ci'Production of refinecl oils coYers only once-refined oils (alkali refined). 
•New series· data prior to Augnst 1958 are available from reports of the compiling agency (Bureau of the Census), 
9 Includes data for items not shown separately. Ell Revisions for January-March 1959 (also for 1958 for sheep and lamb) will he shown later. 
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Unless otherwiee stated, statistics through 1958 and · I 1960 I 1%1 
descriptive note'1 are shown in the 1959 edition of F b I I I I I I I [ ~- I J',\llli- I BUSINESS STATISTICS 'ca'ryrn- March April .\lay I June .July Augu't 1 Scptcm- October "'onm- Dcecm- FPilru- \Ltrch 

hr·r 1 her her nry ary 
--------------------------------------------~----~------~----~----~~----~----~~----~·~----~----~----~~----~----

LEATH1~R AND PRODUCTS-Conlinucd 

LEATHER MANUFACTURES 

Shoes and slippers:, 
Production, totnL ___________________ thons. of pairs __ r !i2, 952 

Shoes, s:mdals, and play shoes, except athletic, 
totaL __________________________ thous. of pairs __ l r 47, iOO 

n1i~~~~~~~---------------------------------do____ r 8, 590 
Youths' and boys' _______________________ do____ '2, \94 
'Vomrn's ________________________________ do ____ r 2G .. 111 
~tfissrs' and children's ___________________ do____ r {), 918 
Infants' and babirs' ______________________ do____ r 3, -1B7 

P·lipprrs for housewear ------------------ _____ do __ --
Athletic _____________ --------------------- __ .do ___ _ 
OtiH•r footwrnr _------------ _________________ do ___ _ 

Exports ___________ ------------------------ ____ do ___ _ 
Priers. wholPsale, f.o.h. factory: 
~Jpn's nnd boys' oxfords, dress, elk or ."-idr uppPr, 

Goodyear wf'lt _____________________ 1947-49~ \00 __ 
\\romPn's oxfords, elk side upper, Goodyenr wC'lt 

1947-49~ 100 __ 
Women's pumps, low-medium quality ______ do ___ _ 

LUMBER-ALL TYPES 

~ational Lumber 1-Ianufacturers Association: 
Production, totaL _______________________ mil. bd. ft._ 

TI ard woods __________________________________ do ___ _ 
Softwoods ___ --------------- ________________ .do ___ _ 

Shipmrnts, totaL _____________________________ do ___ _ 
Hardwoods __________________________________ do ___ _ 
Softwoods ___________ ---------- ___ . __________ do ___ _ 

Stocks (7ross), mill, end of month, totaL ______ do ___ _ 
II ardwoods __________ ----- ___________________ do. __ _ 
Softwoods ____________ ----- _________________ .do. __ _ 

'4, 450 
'505 

2!17 
185 

137.4 

146.7 
133. 7 

2, 924 
568 

2,356 
2, 798 

637 
2, 161 

9,800 
3, 741 
6,059 

57, 8GJ 

51,408 

9, 79() 
2, 278 

28,733 
G, 0'?1 
3, GSO 

5. 4(i1 
(i()2 
390 
252 

137. 4 

HG. 7 
133. 7 

48, 75G 

42,820 

8, GOO 
i, 918 

24, OGU 
5, 22(i 
2, 917 

5, ]()() 
542 
294 
235 

!35. 7 

141\.71 
1:!:3. 7 

48,595 

42,320 

R, 911 
2, 0!0 

22, 799 
,o, 602 
2, D9fi 

5, 3i'i5 
589 
331 
174 

133.5 

14n. 7 
]:J:l. 7 I 

49,902 

42,934 

9, 03U 
2,112 

23, 172 
5, 733 
2, 878 

5,802 
649 
517 
147 

133.5 

Jt1J.7 
133. 7 

43.413 

37,841 

6, 977 
2,145 

21,135 
5, 410 
2,144 

4,832 
3G8 
372 
155 

133. ,) 

1 tn. 7 
1:J3. 7 

58. lOb 

49. 2ii0 

9, 437 
2 -!OS 

2n: ~w2 
7, :m:> 
3, 210 

7, 809 
518 
521 
245 

133 5 i 
14(). 71 
133. 7 

LU!\IBER AND MANUFACTURES 

3,096 
532 

2, !)f.t 
2, 959 

619 
2,340 

9, 937 
3, (\54 
6, 283 

3, 048 
5\)7 

2, 451 
3, 055 

623 
2, 432 

9, 944 
3, 628 
6, 316 

3,197 
617 

2, ;,so 
3,187 

613 
2, ,574 

9, 954 
3, 6H2 
6,322 

3, 194 
631 

2, 563 
3,097 

581 
2, 516 

10,050 
3, f\82 
6,368 

2, 693 
Gil 

2,0~2 
2,(\05 

5:)() 
2,0!)9 

9, 902 
3, 757 
6, 145 

3, !7.1 
GO! 

2. 574 
3.0:l5 

5fi0 
2, 475 

10,036 
3, 79R 
6, 238 

I I 

48,776 ! 47, 4521 
I I 

10, (j(l3 i 3~, 532 

S,521 j 

2,(1261 
21,(\t}fl 
o,o!'i!'l 1 

2, 0321 

7, 1S9 
506 

4781 217 

133. ,, I 
I 

!~G. 7 I 
133. 7 I 

2. ~73 
577 

2. 391i 
2,81\7 

nan 
2, 331 

10,142 
3, 840 
6,:l02 

8, 433 
I, 907 

19,6fif) 
f), ,1)47 
2,n79 

7, 91G 
540 
404 
241 

133. r, 

14G. 7 I 
133.7 ! 

2,801 
623 

2,178 
2, 684 

.162 
2.122 

10,2,14 
3, 901 
6, 353 

45,666 

3\l. H55 

7, 0.1):! 
I, 1\R:J 

18, RiO 
,), 407 
3, 043 

7. iOfi 
528 
477 
210 

HG. 7 
13:1.7 

2.M5 
575 

1, 970 
2.447 

528 
1,919 

10,370 
3, 949 
6, 421 

42,901 

38,251 

8, 026 
I, 83S 

19,848 
5, fi44 
2, 90,) 

3, f.SI 
476 
493 
134 

2, 2.\0 
431 

1, 819 
2, 331 

423 
I, 908 

!0, 279 
3, 921 
{), 358 

DO, 609 

4r,, soo 

8. :H-5 
2,\06 

:w. 193 
6, R;;(; 
3, 310 

3, 11.0 
430 
20{\ 
120 

133. 5 1 

146.71 
•13U I 

2, 263 
400 

I,Sf\3 
2, 271 

410 
I, 861 

10,243 
3, 911 
6,332 

!iO, :Jo5 

4fl, 211 

R,-Hi!) 
1,\1!1:3 

~.~. 7:{0 
li, ';"fi~ 
a. 2flt 

p 146.7 
p 131.8 

2, 302 
421 

I,~~~ 
2. 2.~i) 

428 
l, R30 

10,2811 
3, 904 
ti,382 

Exports, total sawmill products, ____________ M bd. ft._ 60,041 71, f>78 89, 174 S3, 843 83,094 G8, 89\l fl3, 912 74, 185 69,322 61,855 69,354 49,888 53,402 
Imports, total sawmill products, ________________ do ____ 305,529 325,939 305,895 377,874 416,092 367,136 370,988 345, 196 331, 708 312,168 257, GOO 256,238 201,502 

SOFTWOODS 
Dour las fir: 

Orders, new _____________________________ mil. bd. ft._ 
Orders, unfilled, end of month _________________ do ___ _ 
Production ____________________________________ do ___ _ 
Rhipments ___ --------------------------- ______ do ___ _ 
Stocks (gross), mill, end of month _____________ do ___ _ 

Exports, total sawmill prodtiCts ___________ M bd. ft._ 
Sawed tim her __ ---------------------------- .do ___ _ 
Boards, planks, scantlings, etc _______________ do ___ _ 

Prices, wholesale: 
Dimension, construction, dried, 2" x 4", R. L. 

doL per M bd. ft._ 
Flooring, C and better, F. G., I" x 4", R. L. 

doL perM hd. ft.._ 
Southern pine: Orders, new _____________________________ mil. bd. ft__ 

Orders, unfilled, end of month _________________ do ___ _ 
Production ____________________________________ do ___ _ 
i'ihlpments _____________________________________ do ___ _ 
Stocks (gross), mill and concentration yards, end of 

month _________________________________ mil. bel, ft._ 
Exports, total sawmill products ___________ M bd. ft._ 

Sawed timb()r _______________________________ cto ___ _ 
Boards, planks, scantlings, etc _______________ do ___ _ 

Prices, wholesale, (indexcs):t 
Boards, No.2 and better, 1" x 6", R. L. 

1947-49~100 __ 
Flooring, Band better, F. G,, 1" x 4", S, L, 

1947-49=100 .. 
\V Pstcrn pine: 

Orders, new __ ---------------------------miL bd. ft._ 
Orders, unfilled, end of month _________________ do ___ _ 
Product ion ____________________________________ do ___ _ 
Shipments ____________ • ________________________ do ___ _ 
Stocks (gross), mill, end ofmonth _____________ do ___ _ 
PricP, wholesale, Ponderosa, boards, No.3, 1" x 12", 

R. L. (6' and over)§ _____________ doL perM bd. ft __ 

HARDWOOD FLOORING AND PLYWOOD 

Flooring: 
Maple, beech, and birch: 

Orders, new _____________________________ M bd, ft._ 
Orders, unfilled, end of month _______________ do ___ _ 
Productlon __________________________________ do ___ _ 
Shipments ____ ------- ___________ ------- ____ .do ___ _ 
Stocks (gross), mill, end of month ___________ do ___ _ 

Oak: 
Orders, new _____ ------- ___ --------------- ___ do ___ _ 
Orders, unfilled, end of month _______________ do ___ _ 
Production __________________________________ do ___ _ 
Shipments __________________________________ do ___ _ 
Stocks (gross), mill, end of month. __________ do ___ _ 

Plywood (except container and packaging), qtrly. total: 

fl87 
704 
724 
649 

1,126 

25,615 
14,827 
10,788 

83.536 

133.084 

502 
182 
571i 
520 

1,912 
7, 231 
I, 557 
5, 674 

118.2 

95.4 

651 
376 
()99 
670 

2,033 

78.420 

2, 675 
11, 550 
2, 825 
2,675 

10, 575 

72,509 
48,651 
72,509 
69,294 
87,675 

Shipments (market) _____ M sq, ft., surface measure •• ---------

6fll 
r.sn 
793 
710 

I, 209 

31,722 
17,271 
14,451 

83.193 

663 
6:l3 
709 
686 

I, 245 

36,531 
19,628 
16,903 

83.193 

6H2 
531 
717 
764 

I, 197 

43,673 
28,005 
15, 668 

82.503 

133. 084 1132.563 131, 717 

587 
201 
630 
568 

1,974 
6,420 
1, B20 
4,800 

117.2 

95.4 

718 
391 
758 
702 

2,089 

79.680 

3,625 
11,800 
3,350 
2, 900 

10,900 

71,514 
48,276 
78, 715 
71,889 
94,501 

235,260 

639 
216 
641 
624 

1, 991 
10,069 
I, 678 
8, 391 

117,5 

95,4 

740 
367 
758 
76.5 

2,082 

79. 720 

3,150 
12,350 
2, 925 
2, 725 

11,125 

69,689 
47,370 
74, 689 
73,007 
96,183 

63·! 
2:<11 
6fi6 
629 

2,028 
8,02.1) 
2, 777 
5, 278 

116.3 

95.1 

819 
370 
841 
815 

2,108 

79.990 

3,300 
12,325 
3,000 
3, 300 

11,050 

64,087 
38,935 
77,655 
72,522 

101, 316 

675 
488 
669 
718 

1,148 

37,889 
18,376 
19, 513 

80.405 

130.919 

642 
208 
699 
655 

2,072 
9,123 
2,136 
6, 987 

114.8 

94.9 

735 
339 
829 
767 

2,170 

78. {i20 

4,075 
12,050 
3,200 
4,250 

10,000 

72,107 
34,901 
76,499 
79,498 
98,317 

217,327 

601 
519 
532 
571 

I, 109 

31, 5S7 
18, 72•1 
12,863 

80.757 

131.186 

542 
203 
574 
547 

2,099 
ll,OO:l 
3,1\-13 
7,360 

113,2 

94. 1 

703 
378 
691 
664 

1,960 

75.950 

3, 925 
12,550 
2,175 
3,000 
9,275 

64,029 
35,952 
ti4,001 
63,796 
96,267 

685 
491 
719 
712 

1, Ill 

24, 576 
Jl, 847 
12,729 

80.235 

129,819 

601 
198 
603 
606 

2,096 
8, 545 
2, 810 
5, 735 

111.4 

93.9 

771 
~64 
871 
785 

2,046 

72.280 

3, 650 
12,050 
3, 350 
4,100 
8, 525 

81,136 
38,170 
78,298 
78, 917 
93,902 

615 
147 
fl57 
660 

I, 108 

33, 4GO 
13,709 
19,751 

80.057 

129. 734 

587 
174 
608 
611 

2, 093 
6,426 
I, 273 
5,153 

110.3 

93.6 

709 
348 
782 
726 

2,102 

69.670 

2, 550 
II, 200 
3, 225 
3, 400 
8,300 

72,246 
34,8.18 
76,248 
75, 726 
92,397 

207,954 

.183 
434 
599 
.>96 

l, 105 

29, 13,1 
12,880 
16,255 

79.046 

128.679 

577 
167 
606 
584 

2, ll5 
7, 042 
2,37.0 
4, 667 

108.9 

93.6 

644 
322 
684 
670 

2,116 

69.650 

2, 500 
10,200 
3,000 
3,050 
8,250 

65,882 
32,517 
74,340 
70,894 
94,590 

586 
444 
.175 
575 

I, 122 

25,912 
11, 778 
14,134 

78.369 

128.246 

533 
Hl2 
SS4 
538 

2,161 
6, 131l 

903 
5, 233 

107.2 

93.4 

545 
308 
563 
.160 

2,119 

69. 560 

2, 950 
10,475 
3,125 
2, 700 
8,650 

59,585 
29,014 
69,970 
65, 148 
99,172 

545 
421 
532 
568 

I, 086 

28.408 
!6,42!i 
Jl, 983 

548 
422 
604 
538 

1,133 

24,422 
12,215 
12,207 

539 
445 
5f\7 
516 

1,184 

21,403 
8, 305 

13,098 

78. s10 ' n 678 p 76. fi37 

127. 400 127. 400 Pl26. 954 

459 
}()fi 

458 
456 

2,\63 
5,833 
I, 521 
4, 312 

107.1 

93.4 

607 
332 
542 
583 

2, 078 

493 
19G 
4f\4 
462 

2, \6,5 
4, 725 

68G 
4,039 

'105. 7 

'92. 7 

572 
342 
494 
5G2 

2,010 

451 
209 
441 
433 

2, )r,g 
5,081 
1,186 
3, 895 

p 104. 6 

p 92.7 

543 
321 
554 
564 

2,000 

68. 750 ' 70. 160 p 70.223 

2, 925 
10,550 
2, 800 
2, 625 
8, 850 

53,501 
26,382 
62,376 
54,772 

106, 776 

195, ll6 

2, 950 
10,950 

2, 900 
2,500 
9, 300 

57,261 
27,891 
62,740 
56,850 

112,666 

3,050 
11,400 

2,600 
2, 675 
9, 275 

.14,281 
30,339 
50,559 
53, 47.1 

114,790 

I 

'Revised. • Preliminary, 1 Not entirely comparable with data prior to month noted, , Revisions will be shown later as follows: Shoes and slippers, production (1958-September 
W59); lumber, exports and Imports (1959), tEffectiveiwith the July 1960 SuRVEY, price indexes replaces actual prices; data for January 1947-Apri\1960 will be show-n later. §Not 
comparable with data through 1958 which cover a different specification, 



S-32 SURVEY OF CURRENT BUSINESS ~\pril l!)fiJ 

Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS ! Febru- I March I April I May l June I :::; I August I Septem-I October' Novem-1 Decem-1-J-an-u------,-F-::-:-:1--· J Murch 

~ . ~ ~ ~ ~ ~, 

IRON AND STEEL 

Foreign trade: 
Iron and steel products (excluding advanced manu­

factures and ferroalloys): 
Exports, totalt <;> f ____________ thous. of short tons__ 636 

Rteel mill products•t ______________________ do____ 168 
Scrapt_ --------------------------------- ___ do____ 459 

Imports, totalt <;> t---- ------------------------do____ a ' 510 
.Steel mill products•f ______________________ do____ 471 
ScraP--------------------------------------do____ a r 15 

Iron and Steel &rap 

Production and receipts, totaL_. __ thous. of short tons __ 
Rome scrap produced __________________________ do ___ _ 
Purchased scrap received (net) ________________ do ___ _ 

Consumption, totaL ____________________________ do. __ _ 
Stocks, consumers', end ofmontb _______________ do ___ _ 

Ore 

Iron ore (operations in all U.S. districts): 
Mine production ________________ thous. oflong tons __ 
8hipmnnts from mines _________________________ do ___ _ 
Importst. __ - ---------- ____ - _- _- _-- ----------_.do ___ _ 

U.S. and foreign ores and ore agglomerates: 
Receipts at iron and steel plants _____________ do ___ _ 
Consumption at iron and steel plants ________ do ___ _ 
Exportst. ____________________________________ do ___ _ 
Stocks, total, end ofmonth __________________ do ___ _ 

At mines __________________________________ do ___ _ 
At furnace yards __________________________ do ___ _ 
At U.S. docks _____________________________ do ___ _ 

Manganese (manganese content), general importst 
thous. of long tons __ 

Pig Iron and Iron Manufactures 
Pig iron: 

Production (excl. blast furnace prod. of ferroalloys) 
tho us. of short tons __ 

Consumption __________________________________ do. __ _ 
Stocks (consumers' and suppliers'), end of month 

thous. of short tons .• 
Prices: 

Composite _______________________ dol. per long ton .. 
Basic (furnace) _______________________________ do ___ _ 
Foundry, No.2, Northern ___________________ do ___ _ 

Castings, gray iron: 0 
Orders, unfilled, for sale, end of month 

thous. of short tons .. 
Shipments, totaL ______________________________ do .. __ 

For sale ____ -----_----------------------- _____ do ___ _ 
Castings, malleable iron: 

Orders, unfilled, for sale, end of month 
tho us. of short tons __ 

Shipments, totaL •• _ --------------------------do ___ _ 
For sale .• _-------_----- _____________________ do ___ _ 

Steel, Crude and Semlmanufactures 

Steel ingots and steel for castings: 
Productlon _____________________ thous. of short tons __ 

Index. ___ ------------ _______________ .1957 -59= 100. _ 
Steel castings: 

Shipments, totaL ______________ thous. of short tons __ 
For sale, totaL ______________________________ do ___ _ 

Steel forgin)!s (for sale): 
Orders, unfilled, end ofmonth _________________ do ___ _ 
Shipments, totaL _______ ------- __ ---- __________ do ___ _ 

Drop and upset_ _____________________________ do ___ _ 
Prices: 

Composite, finished steel (carbon) _______ dol. per lh __ 
Steel billets, rerolling, carbon, f.o.h. mill 

dol. per short ton __ 
Structural shapes (carbon), f.o.b. milL __ dol. per lb __ 
Steel scrap, No. 1 heavy melting: 

Composite (5 markets)§ __________ dol. per long ton __ 
Pittsburgh district__ _______________________ do ___ _ 

Steel, Manufactured Products 

Barrels and drums, steel, heavy types (for sale): 
Orders, unfilled, end of month .. _________ thousands __ 
Shipments _____________ --------.------ ________ .do ___ . 

Cans, metal, shipments (in terms of steel consumed), 
total for sale and own use ___ tho us. of short tons __ 

Food$ _____ ··---- ----------------------------do ___ _ 
Shipments for sale ___________________ -------- __ do ___ _ 

Closures (for glass containers), production ____ millions __ 
Crowns, production ___________________ thousanil !'ross .. 

7, 259 
4, 221 
3,037 
7, 256 
9, 545 

4,017 
I, 779 
2, 503 

4, 431 
11,337 

~4 
'61, 492 

13,073 
'42, 505 

5, 914 

115 

7,342 
7,392 

2, 973 

65.95 
66.00 
66.50 

857 
1,108 

571 

98 
83 
47 

!1, 127 
144.2 

129 
98 

398.3 
129.8 
100.1 

.0698 

95.00 
.0617 

40.04 
43.00 

1, 616 
1.424 

•289 
'172 
•238 

I, 470 
22,381 

METALS AND l\TANUFACTURES 

760 
203 
547 

'504 
463 
'13 

7,173 
4,365 
2,808 
7, 437 
9, 278 

4,502 
1, 922 
2,215 

4, 299 
11,788 

100 
55,777 
15,320 
34, 994 
5, 463 

111 

7, 714 
7,694 

3, 051 

65.95 
66.00 
66.50 

882 
'1, 144 

600 

85 
86 
50 

11, 565 
140.2 

144 
110 

356.2 
137.9 
107.8 

.0698 

95.00 
.0617 

34.16 
36.00 

1,871 
I, 700 

330 
184 
273 

1, 606 
24,302 

757 
23.0 
513 

'394 
331 
'19 

6, 270 
3, 825 
2. 44.) 
6, 279 
9, 270 

7, 440 
6,873 
2, 338 

8.0~4 
\0,433 

109 
53,235 
15,891 
32,645 

4, G\19 

87 

6, 760 
1),556 

3, 269 

65.95 
66.00 
66.50 

836 
'1,052 

58! 

79 
71 
39 

9, 778 
122.5 

127 
97 

325.0 
116.7 
89.7 

.0698 

95.00 
.0617 

33.88 
35.00 

1, 798 
I, 714 

363 
209 
300 

I, 4!16 
23,542 

1,003 
318 
675 

'322 
272 
'14 

5, 847 
3, 523 
2. 324 
5, 642 
9, 475 

11, 873 
13,349 

3. 714 

Lo, 926 
9, ~~2 

<)''' 
57, t\i3 
14.418 
38.830 

4. 425 

66 

6, 331 
6,123 

3, 537 

65. 9,o 
66.00 
66.50 

782 
1,053 

589 

73 
69 
38 

8,830 
107.0 

127 
97 

312.5 
110.3 
85.1 

.0698 

95.00 
.0617 

32.97 
33.50 

I, 715 
1,893 

408 
232 
345 

1, 597 
29,926 

1.012 
383 
621 

'304 
213 
•17 

5, 181 
3,181 
1. 9\l9 
4,994 
9,661 

11, 645 
12,816 

4, 21,o 

16.293 
8,060 

824 
65,016 
13.249 
47,097 
4. 670 

1M 

R,zm 
5, 255 

3, 644 

65.95 
66.00 
66.50 

720 
1,050 

602 

64 
73 
43 

7,405 
92.7 

137 
107 

295.2 
110. 1 
82.0 

.0698 

95.00 
.0617 

31.12 
31.00 

I, 702 
\, 986 

424 
230 
3fi3 

I, 619 
32,199 

741 
331 
401 

'242 
177 
'18 

4. \50 
2, 555 
1. 595 
4,120 
9, 700 

10,343 
12, .o23 

3. 742 

15. 705 
7. 014 
7~R 

72,207 
;.1, £7~ 
·)5, J8J 

5.431 

103 

4. 480 
4,405 

3, 758 

65.95 
66.00 
66.50 

755 
803 
451 

74 
50 
29 

6.351 
77.0 

90 
67 

295.3 
79.3 
57.9 

.0698 

95.00 
.0617 

31.28 
30.50 

I, 681 
1, 762 

453 
275 
399 

1, 368 
'25, 507 

1,194 
328 
860 

'253 
184 
'15 

4, 650 
2,852 
I, 798 
4, 724 
9,629 

\0,934 
10, 876 

4, 293 

13,894 
6, 729 
1.162 

80,050 
II. 148 
62,953 
5, 949 

100 

4,470 
4, 616 

3. 696 

65.95 
66.00 
66.50 

713 
859 
540 

70 
59 
37 

6,838 
82.9 

102 
77 

299.0 
88.3 
63.0 

.0698 

95.00 
.0617 

32.20 
30.50 

1, 619 
I, 892 

601 
409 
535 

1, 693 
24,952 

907 
228 
655 

'299 
207 
'15 

4, 536 
2, 736 
1,800 
4,646 
9,514 

8,789 
9, 2.)2 
3,070 

II, 0411 
6, 356 

849 
84,816 
10,687 
()7, 64!5 
H . .J84 

lO!l 

4,108 
4, 274 

3,617 

65.95 
66.00 
66.50 

695 
900 
527 

69 
63 
36 

6,458 
80.9 

\04 
80 

301.7 
94.0 
68.8 

.0698 

95.00 
.0617 

31.87 
30.50 

1, 607 
1, 847 

553 
390 
484 

1, 561 
23,609 

953 
231 
683 

'268 
ISO 
'12 

4, 89G 
2, 829 
2,066 
4, 901 
9,513 

6, 423 
7,426 
2, 593 

9, 906 
6,694 

466 
86,252 
8, 579 

70,857 
6,816 

85 

4,473 
4, 500 

3,659 

65. D5 
66.00 
66.50 

1}47 
905 
500 

57 
fl4 
35 

6,868 
83.3 

103 
80 

277. 1 
97.4 
72.9 

.0698 

95.00 
.0617 

29.52 
28.50 

1,378 
1, 715 

416 
272 
358 

I, 495 
20,486 

I, om 
234 
733 

'239 
199 
'11 

4, 370 
2, 645 
1, 725 
4,413 
9,472 

3, 959 
3, 783 
2.011 

,), 867 
6,362 

126 
85,860 
8, 755 

70.3f)2 
6.743 

89 

4,138 
4, 115 

3, 710 

65.95 
66.00 
66 . .00 

569 
836 
455 

56 
63 
35 

6,172 
77.3 

100 
78 

264.8 
92.6 
66.6 

.0698 

95.00 
.0617 

28.33 
27.00 

1,295 
I, 711 

318 
188 
272 

1, 412 
1.5,4W 

771 
162 
571 

'231 
189 
'17 

3, 959 
2,408 
I. 551 
4,187 
9, 252 

3,672 
I, 142 
I. 527 

2,660 
5.895 

89 
85.237 
II, 282 
67, !If> 
6.839 

94 

3. 811 
3,838 

3, 770 

65. 9.0 
66.00 
66.50 

553 
749 
395 

55 
57 
32 

5,840 
70.8 

108 
87 

268.2 
89.6 
64.0 

.0698 

95.00 
. 0617 

28.66 
27.00 

1, 234 
1,604 

346 
196 
299 

I, 229 
15,550 

m 1-----~47- ::::::::~ 
584 --------- ·--------

179 177 
14.o 1.12 
\9 14 

'4, 164 
'2, 523 
'1,642 
'4, 546 
'8,876 

3,322 
1.099 
I, 634 

2. 602 
6. 218 

92 
84.730 
14.342 
63. 1\00 

6, 888 

81 

p 4, 115 
p 2, 507 
• I, 608 
p 4, 402 
P S, .595 

1, (ifi2 

2.448 
6.0{\(1 

,)1 

5?. 887 
6. 878 

93 

4. 039 3. 937 
4, 124 p 4, 048 

' 3, 685 p 3, 611 

65.95 
66.00 
66.50 

600 
760 
406 

65.95 
p 66.00 
p 66.50 

65.95 

52 --------- ---------
58 
34 

6.416 •6.239 
77.8 •83.7 

>7.085 
p 85.9 

96 --------- ---------
77 

' 265. 6 263. 3 
'95. I 89.3 

69.5 fl4. 4 

.0698 .0698 

95. 00 p 95. 00 
.0617 p .0617 

31.54 p 33.06 
30. 00 p 32. 00 

I, 438 
1,639 

288 
169 
237 

.0698 

Steel products, net shipments: 

T~~a~f~~i;~~~e~roducts::======~~~-~~--~:~~~~~tj~~~=: 7, ~~r 7, ~~2 6, ~1~ 6, ~;~ 5, i~~ 4, m ,), m 4, !~~ 4, !z~ 4, ~~g 4, m 4, !8~ 4, m I ===- :-

~\~~~;~~-a:_~~~:_e_s_~~~-~~~:~~~~:~i::~~==:::::~~===: ~g~ m m i~6 m m 370 373 40.5 ~ll~ 378 378 m 1 
Rails and accessories _________________________ do____ 139 149 148 153 133 91 76 51 50 58 46 64 58 
• Revised. • Preliminary. • Revised beginning January 1960 to include imports of tinplate scrap not formerly covered; comparable January 1960 data (order and units as above): 520; 12. 
tRevised (beginning in the February 1960 SURVEY) to include certain metalmrmufactures classified by the industry as steel mill products but formerly omitted from the total shown here; 

see note marked "*". <;>Includes data not shown separately. 
•New series (from Bureau of the Census). Data beginning January 1959 revised (in tho April1960 SURVEY) to include exports of secondary tinplate. Revisions for 1958 for total and steel 

m!ll products exports and imports are shown in the March 1960 SURVEY (bottom p. S-32). ORe visions for 1958-59 are available upon request. 
t 8cattered revisions for 1957-59 are available upon request. 
§Repre,euts the. weighted averaze of con'!Jmers' buying prices (including brokcrafel, delivered, at following markets: Pittsburgh d;strict, Chicago, Philadelphia, Birmingham. and 

San Francisco. $Excludes shipments of rood cans of the pressure-packing type; such types are included in total shipments. 



April 1 !l61 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS F~~;u-~ March l April l May I June I 

1960 I 
July I August I Septem-1 October I :-.:ovem-1 Decem-

ber her ber 

METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 

Steel, Manufactured Products--Continued 
Steel products, net shipments-Continued 

Bars and tool steel, totaL ______ thons. of short tons __ 
Bars: Hot rolled (incl. light shapes) _________ do ___ _ 

Reinforcin~ ___ ----- ______ - -- _______ --.do.---
Cold finished ______ ----- ______________ .do.---

Pipe and tubin~-------------------------------do ___ _ Wire and wire products _______________________ do ___ _ 
Tin mill prodncts _____________________________ do ___ _ 
Sheet.e and strip (Incl. electrical), totaL ________ do ___ _ 

Sheets: Hot rolled ___________________________ do ___ _ 
Cold rolled __ ----------------------- .do ___ _ 

Fabricated structural steel: 
OrderR, new (net) ______________ thous. of short tons __ 
Shipments ______ ------------------------------do ___ _ 
Backlog, end ofmontb ________________________ do ___ _ 

NONFERROUS METALS AND PRODUCTS 

Aluminum: 
Production, primary, domestic.thous. of short tons __ 
Estimated recovery from scrapf'. ______________ iJo ___ _ 
Imports (general): 

Metal and alloys, crudef ____________________ do ___ _ 
Platrs, sheets, etc.t -------------------------do ___ _ 

1,157 
842 
140 
166 
765 
306 
528 

3, 049 
912 

1, 447 

2R9 
241 

2,189 

156.8 
40.0 

10.6 
3. 5 

Storks, prlmn.ry (at reduction plants), end of month 
thous. of short tons__ 117. 1 

Prier, primary ingot, 99.5%+0----------dol. per lb.. . 2810 
Aluminum shipments: 

Mill products and pig and ingot (net)f ____ mil. of lb __ • a 426.8 
:\1ill products, tota]_ ________________________ do ____ • a 256.1 

Plate and sbeet ____________________________ do____ 135.8 
Castings§ _________________ ----------------- ____ do____ 71. 7 

Copper: 
Prorluction: 

MiM, recoverable copper _____ thous. of short tons __ 
RPftnrry, primary _________ ------- __ ----- ____ do ___ _ 

From domestic ores _______________________ do __ __ 
From foreign ores __________________________ do __ __ 

Secondary, recovered as refined ______________ do __ __ 

Imports (general): 
Refined, unrefined, scrapEflf _________________ do __ __ 

Refined _____________ -------------------- .. do. __ _ 
Exporb~: 

Refined, scrap, brass and bronze ingots ______ do __ __ 
Refined. ______________ -_---------- _______ .do ___ _ 

Consumption, refined (by mills, etc.) __________ do __ __ 
Stocks, refined, end of month, totaL __________ .do __ __ 

Fa brim tors' ________________________________ .do. __ _ 
l'rice, bars, electrolytic (N.Y.) __________ dol. perlh __ 

Copper-base mill and foundry products, shipments 

75.2 
8!). 9 
64.3 
21.6 
25.8 

47. 5 
22.6 

29.4 
19.0 

122.2 
119.4 
75.8 

. 3298 

(quarterly): 
Brass mill pro<lucts _______________________ mil. oflb __ ---------
Copper wire mill productsffi ___________________ do ____ ---------
BraRS and bronze foundry products ____________ c]o ____ ---------

Lead: 
T'roduetion: 

Mine, recovemhle lead _______ thous. of short tons .. 
Secondary, estimated recoverableEB t ________ .do __ __ 

Imports (~encral), ore(Jl, metaJt _______________ do __ __ 
Consumption, total. ___ ------------------- ____ do ___ _ 
Stocks, end of month: 

ProOnrrrs', ore-, base bullion, and in procPSSE9 
(A BMSL __________________ thous. of short tons __ 

Refiners' (primary), refined and antimonial EEl 
thous. of short tons __ 

Consumers' (jl_ ~ _____________________________ do ___ _ 
Scrap (lead-base., purchased), all consumers .. do __ __ 

Price, pig, desilverized (N.Y.) ___________ dol. per lb .. 
Tin: 

Imports (for consumption): 
Oref&f __ ---------------------------- ____ long tons __ Rars, pigs, etct ______________________________ do ___ _ 

Estimated recovery from scrap, totalEf) ________ do ___ _ 
As metaL ________________ --------------- __ .. do ... _ 

Consumption, pig, totaL ______________________ do __ __ 
Prinutry ______ --------- _ ----------- __________ do ___ _ 

Exports, incl. reexports (metal) ________________ do __ __ 
Storks, pig (industrial), end of month _________ do __ __ 
Price, pig, Straits (N.Y.), prompt _______ dol. per lb .. 

Zinc: 
MinP production, recoverable zinc 

tho us. of short tons .. 
Imports (general): 

Ores and concentratesEBt--------------------do ___ _ 
Metal (slab, hlocks)t ________________________ do ___ _ 

Consumption (recoverable zinc content): 
Oms<f) _______________________________________ do ___ _ 
Scrap, all types ______________________________ do __ __ 

Slab zinc: 
Production (primary smelter), from domestic and 

foreign ores_---------------- tbous. of short tons __ 
Secondary (redistilled) production, totaL ... do ___ _ 
Consumption, fabricators', totaL ____________ do ___ _ 
E xportst __________________ ----- _____________ do ___ _ 
Stocks, end of month: 

Producers', smelter (AZI) _________________ do ___ _ 
Consumers' _______________________________ do ___ _ 

Price, prime Western (St. Louis) ______ dol. perlh-_ 

22.6 
37.9 
26.9 
85.1 

125.5 

115.5 
126.6 
41.8 

.1200 

526 
3,620 
2,030 

210 
7, 280 
4, 760 

173 
24,050 
l. 0097 

38.1 

43. 5 
9.5 

7. 3 
21.1 

71.0 
3. 7 

87.4 
1.8 

137. 1 
97.3 

.1300 

1, 214 
883 
145 
176 
698 
275 
635 

3, 291 
942 

1, 608 

343 
277 

2,364 

170.7 
43.0 

16.8 
3.4 

115.0 
. 2810 

433.1 
'267.3 

144. I 
72.2 

96.3 
1:12.4 
105.2 
27.2 
19.9 

.12. R 
18.0 

34.7 
21.2 

139.4 
127.3 
80.3 

.3261 

493 
386 
243 

25.5 
38.5 
35.6 
91.1 

135.0 

107.5 
126.7 
42.4 

.1200 

Stll 
3,860 
2,115 

240 
7,875 
5,190 

122 
23,355 
1.0009 

42.8 

4.1. 2 
12.1 

8.1 
21.0 

82.3 
3. 8 

86.5 
5. 9 

136.6 
100.2 
.1300 

993 
679 
162 
143 
610 
247 
5.19 

2, 806 
796 

1, 379 

345 
287 

2, 401 

16R. 6 
36.0 

7. 6 
3. 4 

139. 1 
. 2810 

'366. 8 
'247. 6 

133. fi 
Ill. 8 

97.7 
144. n 
109.0 
35.9 
22.2 

44.0 
10. 1 

46.2 
31.3 

SGI 
541 
192 
120 
586 
246 
.567 

2,6.')4 
722 

1, 3.57 

270 
285 

2, 237 

175.9 
33.0 

11. 1 
3. 0 

148.6 
. 2810 

r 395.6 
'271. 4 
• 147.7 

(i0.3 

98.4 
140. g 
107. !I 
33.0 
21.8 

29.7 
7. 0 

64.2 
.)().8 

114.6 116.4 
15.5. 4 157. 1 
103. 5 99.2 
. 3260 . 3260 

23.6 
37.8 
28.1 
83.4 

133.0 

116.5 
127.3 
41.0 

.1200 

766 
3, 575 
1, 805 

230 
7. 410 
4, 960 

19 
22,445 

. 9924 

41.4 

39.2 
7. 4 

8. 2 
16.1 

79.3 
3.9 

71.2 
4. 7 

147.9 
96.9 

.1300 

20.5 
41.3 
26.4 
90.8 

13\l. 9 

121.3 
128.2 
38.1 

. 1200 

1, 267 
3, 15!) 
1,830 

245 
7, 705 
.5. 310 

23 
21,930 
. 9954 

40.9 

49.2 
6.8 

7.2 
17.7 

74.7 
4.5 

70.5 
7.1 

165.0 
85.8 

.1300 

803 
479 
210 
106 
576 
215 
654 

2, 422 
579 

l, 319 

268 
333 

2, 219 

171. 4 
31.0 

1.1. 2 
3. 3 

170.0 
. 2R10 

'412. 4 
'278. 4 

1.50.4 
fJO. I 

9!l. 2 
!42. 7 
108. I 
34. 5 
24.8 

.52. 6 
7 .. 5 

.57. 8 
38.8 

121.2 
174.1 
100.7 
. 3260 

482 
393 
225 

20.0 
41.0 
30.0 
87 .. 1 

!40. 5 

128. 1 
120.1 
39.8 

.1200 

1,R01 
4,17.15 
1, 960 

270 
7,685 
5, 220 

103 
20,77.5 
1. 0131 

39.3 

32.8 
15.5 

G. 2 
18. 7 

72.8 
3. 9 

73.9 
4.2 

187.7 
74. 2 

.1300 

623 
31\2 
183 
74 

515 
195 
081 

1, 8.56 
440 
977 

270 
301 

2, 203 

177.6 
29.0 

12.9 
2. 0 

203. r, 
. 2810 

3.1.5. 5 
253.1 
143.0 
45.7 

86.3 
124.7 
R8.3 
3\\.4 
23.4 

34. 7 
6.8 

M.o 
·!5. 0 

772 
453 
223 

91 
559 
243 
555 

1, 964 
506 
994 

262 
332 

2, 114 

173.0 
33.0 

14.4 
2. 6 

211.7 
1. 2fl00 

• 422.5 
'261. 4 
'139. 7 

58.8 

90.9 
13.1. 6 
97.3 
38.3 
23.0 

55.2 
9.0 

78.4 
58.7 

71. 7 120.8 
1\!6.8 198.0 
1!7.2 110.2 
. 3260 . :!~60 

16.6 
33.5 
33.4 
76.8 

143.8 

134. 1 
12.5. 8 
42.8 

.1200 

I, 160 
2,149 
1. 500 

240 
F,, 520 
4,655 

2 
20,6.10 
1. 0349 

37. 1 

40.7 
3. 7 

6.6 
15.0 

70.0 
3. 7 

55.2 
2. 4 

207.1 
72.3 

.1300 

20.2 
41.0 
35. 7 
90.9 

144.5 

136.5 
128. 4 
44.0 

.1200 

1,-'55 
3, 780 
2,020 

275 
6. 995 
4, 635 

39 
20,370 
1. 0285 

34.0 

35.7 
8.1 

5. 3 
18.2 

59.5 
4.4 

6~. 5 
7.6 

200.6 
683 

.1300 

768 
465 
208 
88 

543 
244 
42.1 

2,075 
585 

1, 026 

260 
324 

2,058 

162.9 
31.0 

10 . .1 
2. 7 

225.9 
. 2600 

'358. 8 
'2.53. 2 

134.0 
62.1 

97.!) 
139.4 
101.0 
38.4 
24.6 

36.3 
7. 7 

60.5 
42.9 

125.8 
187.6 
112.8 
. 3260 

446 
304 
19() 

18. 6 
38.1 
24.9 
86.9 

150.9 

136.7 
118.1 
45.6 

.1200 

929 
2,872 
1,800 

290 
6, 030 
3, 7ll0 

58 
22,145 
1.0223 

30.5 

40.6 
17.3 

4. 8 
19.6 

51\.1 
3.9 

67.0 
9.1 

192.5 
67.5 

.1300 

806 
487 
229 
84 

483 
224 
363 

2.039 
581 

1, 004 

220 
314 

2,028 

167.0 
32.0 

16.1 
3. 2 

248.4 
. 2600 

'369. 8 
'246. 4 
'128. 4 

63.8 

11)0. 5 
128.2 
93.4 
34.8 
25.6 

48.3 
G. 6 

54. 7 
37.2 

730 
464 
176 
85 

432 
204 
308 

1. 845 
500 
906 

240 
289 

2, 016 

1f>l. 2 
29.0 

14. 4 
2. 7 

2.17. I 
. 21\00 

369.7 
'236. 9 

127.8 
63. 4 

98.2 
131.9 
99. fi 
32.3 
20 .• 1 

2f>. 7 
7.1 

47.2 
30.5 

114.0 108.9 
206. 4 219. () 
99.8 10(1. 4 

. 3060 . 2960 

18.2 
41.0 
22.8 
86.0 

156.0 

139.5 
110.5 
43.6 

.1200 

1,001 
3, 262 
1. 8!.5 

230 
5, 600 
3,290 

19 
22,910 
l. 0328 

27.9 

30.4 
7. 9 

6. 0 
19.9 

58.7 
4. 3 

67.8 
4. 8 

190.3 
65.3 

.1300 

18.0 
38.7 
26. l 
83.3 

146.9 

151.9 
107. 7 
42.2 

.1200 

!\12 
2, 523 
1, 860 

265 
.1,475 
3. 035 

22 
22. 790 
1.0282 

27.8 

35 . .5 
11.2 

5. 6 
17.8 

56.9 
4.0 

ll2. 7 
7. 8 

182. 1 
69.9 

.1300 

621 
392 
148 

7.5 
407 
182 
288 

I. fl95 
4.50 
866 

222 
246 

2, 064 

16.1. 5 
28.0 

11.3 
3. 4 

259.5 
. 2f>OO 

'378. 5 
'226. 4 
'121. 6 
'63. 6 

99.1 
133.3 
IOl.ll 
31.7 
21.3 

32.3 
6. 2 

63.5 
47.0 

108.8 
228.0 
100.2 
. 2960 

458 
'378 
'198 

19.2 
36.3 
26.6 
77.2 

14.1.1 

'158. 2 
'94. 4 
'43. 7 
.1138 

I, 226 
3,108 
I, 725 

225 
4. 915 
2, 845 

79 
24,860 
1.0114 

35.2 

27.1 
12.2 

g, 5 
'17.3 

69.4 
3. 5 

62.2 
14.2 

190.8 
'66.1 
. 1248 

Janu­
ary 

669 
436 
141 
86 

489 
197 
577 

I. 790 
485 
872 

272 
232 

2.098 

161.4 

10.8 
:l.3 

291.4 
. 21100 

'341. 6 
'241. 3 
'131. 9 

H2. 0 

'97. 3 
127.4 
89.3 
38. l 
24.7 

61.9 
0.0 

r 66.1 
'49. 7 

p 100.0 
p 228.8 

p 96.8 
. 2901l 

'23.2 
3fl. 9 
25.8 
83.7 

137.9 

169.2 
94. 5 
42.8 

.1100 

802 
2.058 
1, 750 

225. 
5,965 
3,(i80 

125 
23,935 
1.0038 

30.0 
6. 2 

8.1 
18.5 

74.0 
3. 4 

63.8 
9.2 

20G. 4 
(i2. 4 

'. 1153 

S-33 

1961 

627 
402 
141 
77 

425 
190 
466 

1, 59\J 
4M 
743 

227 
230 

2,0Sll 

138.1l ---

8.6 
3. 5 

287.4 
. 2HOO 1• 2ll00 

348.8 
231.9 
124. I 

87.2 
120.0 
81\.0 
34. () 
18.7 

33. I 
4. 8 

ll2.0 
44.8 

p 100.1 
p 229.7 

p 94.5 
. 2860 

20.9 ---

26.8 

129.5 

. 28fill 

.1100 .1100 

I, 188 
I, 998 

17 ---------

1.0098 1.0340 

39.2 

29.7 
7. (l 

6.1 

21.5. 0 222.9 

.!lilt) . 1150 

'Revised. P Preliminary. 1 See note marked "0". 2 Average based on actual market days; excludes nominal prices for other days. 
EB Basic metal content. L'. Effective with the February 1960 SuRvEY, data include estimates for nonreporting companies and m-e expressed in metallic content (including alloying 

comtituents); aluminum content is about 93 percent of metallic content. 
0 Effective August 1960, price refers to aluminum formerly called "processed pig" and now sold as "unalloyed ingot"; January-July 1960 price comparable with August 1960, $.2600. 
§Data for 1958 have been adjusted to industry totals based on the expanded survey of producers introduced in January 1959; revisions for 1958 are shown in the January 1960 SURVEY. 
fRevised effective with the February 1960 SURVEY to include monthly estimate of lead recovered from nonreporting seeondary smelters and lead recovered from copper-base scrap; revioions 

for 1958 are shown in the February 1960 SuRvEY. d'Consumers' and secondary smelters' stocks of lead in refinery shapes and in copper-base scrap. 
tSrattf'fNl rrYi~ions for 1Wi7-,ll9 nre nxnilablr upon requr~t. a Rrvisions for January 1960: ~fill prod., pig", l:'t('., 3HS.l; mi1l only, :.!49.9. 



S-34 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1953 and I 
descriptive notes are shown in the 1!)59 edition of 
BUSINESS STATISTICS Fchru-1 . I . I , I I ary 'vhorch J April Cl.oy June 

1960 

I Auaust I Septem-IOctobcr I Novcm-j Decem-I 
n her her 

1 
her Jnly 

:METALS AND :\JANUFACTURES-Continued 

HEATING EQUIPMENT, EXCEPT ELECTRIC 

nactiators and convectors, cast iron: 
Rhipments ________________ mil. of sq. ft. of radiation__ 1. 4 1. ·' 
Stocks, end ofrnonth __________________________ do____ 3. 7 4. 2 

Oil burners:L:; 
Rhipments _______________________________ thousands__ 39.2 3.5. 4 
Stocks, end of month __________________________ do____ 48.0 55.2 

Stoves ani! ranges, domestic cooking, incl. huilt-ins:6ci' 

ShPo~e~~g ;o,;gJ-_-::~~~~~~~~~~~~~~~~~~~~~~~-~~~':fo~~:: -----i'i- -----2~9-
Gas (incl. bungalow and comhinatlon)ci' ____ i!o____ 158. fi 171.9 
Kerosene, gasoline, and fuel oiL _____________ i!o .... --------- ---------

Stoves, i!omestic heating, shipments, total6 t .... do ___ _ 
Coal and wood ________________________________ do ___ _ 
Gast ____________________________ ------- __ ---- _i!o.-- _ 
Kerosene, gasoline, and fuel oll ________________ do ___ _ 

Warm-air furnaces (forced-air and gravity air-flow), 
shipments, to tall; t --------------------thousands __ 

Gas. __ ----- __________________________ --------_ i!o_---
OiL.------------------------------------------do ___ _ 
Solid fneL------------------------------------i!o ___ _ 

Water heaters, gas, shipments .. _________________ do .... 

MACHINERY AND APPARATUS 

78.2 
7. 7 

45. 1 
25, 4 

7P. fl 
63.2 
15.3 
1.4 

201.H 

Blowers, fans, and unit heaters, quarterly totals: 
mowers and fans, new ori!ersEJl __________ mll. of doL.---------
Unit-heater group, new orders _________________ rlo ____ ---------

Foundry equipment (new), new orders, net 
monthly average shipments, 1947-49= 100.. 128. 6 

Furnaces, Industrial, new orderB, net: 
Electric processing ______________________ mil. of doL 2. 0 
Fuel-fired (except for hot rolling steen _________ c]o____ 2. 2 

Inrlustrlal trucks (electric), shipments: 
Hand (motorized) _________________________ num her--
Rirler-type. ___ ------------------ _________ --- .. rlo. __ _ 

Industrial trncks anrl tractors (gasollne-powerecl), 
shipments __ ------------------------- _____ .numher __ 

Machine tools (metal-cutting and metal-forming): 
New ordNs (net), totaL _________________ mil. of doL 

Domestic _____________________ -------------- .do.---

Shif:rn~~i~_t:~:~~ ~:: :::::::::::::::::::::::::: =~~=::: 
Estimated backlog (metal-cutting only) ____ months __ 

532 
432 

2,091 

GO. r.o 
4fi. 50 
51.95 
44. fl5 

4. 5 

Other machinery and equipment, qnartrrly shipments· 
Construction machinery (selected types), tota!H' 

mil. of doL. ---------
'l'rartors, tracklaying, total _________________ do ____ ---------
'l'rartors, wheel (contractors' off-highway) ___ do ____ ---------
Tractor shovel loai!ers, integral units onl:-· (wl•eel 

ani! track laying typesL _____________ mil. of rloL_ -
Farm machines and equipment (selected types), 

excluding tractors _____________________ mil. of doL ---------
'l'rnctors, wheel (excl. garden and contractors' off-

highway types). _______________________ mll. of<loL_ ---------
Pump~ (steam, power, centrifugal, and rotary), npw 

orders.------------------- ______________ .mil. of doL_ 7. 6 

EI,ECTRICAJ, EQUIPMENT 

Jl3. 0 
13.7 
70.8 
2S. 6 

82.8 
66.7 
14.7 
1.4 

230.8 

5 30. fi 
'20. 4 

159.9 

1.1 
5. 6 

o64 
481 

2, 722 

61.95 
47. GO 
(\4, 50 
M. 9.1 

4. 8 

1270. l 
SG. 9 
Iii. 3 

54.4 

227.3 

117.5 

7. 3 

Batteries (antornotlve replacement only), shipments 
thousands __ 

n ousehold electrical appliances: 
I, 641 1, 8i7 

Ranges (incl. built-ins), domestic and export sales 
thousands __ 

Refrigerators and home freezers, output* .. 1~-'7= 100_. 
Yacnum cleaners (standard type), sales billei! 

thousnn<ls __ 
Washers, sales hilled (domestic and exportl0 .. do __ __ 

Rarlio sets, production§ _________________________ rlo __ _ 
'felevlsion sets (incl. comhinatlon), prorl.~ _______ do. _ 
F.le-C'tronic tuhes and semicondnrtors, fartory snlC's 

mil. of doL 
Insulating materials and relatei! products: 

Insulating materials, sales hilled, index 
1047-49= 100 __ 

Rtecl conrlnit (ri?ii!), shipments _________ thons. of ft._ 

Motors and generators, quarterly: 

143. 2 J.or.. 4 
143. 3 148. 6 

294. 5 339.9 
283.6 305.6 

1,442.4 3],667.() 
503. 5 3 549 .. o 

81.5 91.8 

149 168 
32, 463 20, 505 

New orders, in<lex_ ____________________ 1917-49=100 •. ---------
Polyphase induction motors, 1-200 hp · 

180 

43, 151 
41,921 

New order,, !'ross.------------------ thous. of doL. ---------

D~!~J'6~:rer1t ffioioi-s ·,\,;(1-~~ne:rr;tr,;.;; -1_-z-oo 1;r;r1o.-- -~---- -----
New orders, gross ___________________ tl1ons. of doL_ ---------1 
Blllln!'S- __________________ --------- _________ do .... ---------

8, Jll 
6, 975 

1.2 
4. 6 

34.6 
Gl. 6 

164.9 
3. 0 

156.4 
5. 5 

110. 5 
16.3 
61.3 
32.8 

86.8 
70.2 
IR.6 
1.0 

203.2 

1.2 
4. g 

3G. fl 
f>9.1 

].~2. fi 
:~. f) 

141.11 
4. 4 

116.5 
21.0 
f.9.8 
25.8 

88 .. 1 
70.!) 
HI. 7 
1.3 

192.7 

1.5 
.1. 0 

4fi. 9 
();), 8 

174.4 
:J. 4 

H\6. 8 
4. 2 

18fi. 7 
24.4 

llfi. 0 
46.3 

107.4 
8fl. 6 
18.9 
1.9 

237.9 

'42. 7 
20.3 

97.9 159.0 164.8 

1.1 
1.0 

1.1 1.3 
6. 9 3.1 

512 
484 

2, liS 

51. 8.1 
40. :1o 
5o. 10 
45. 05 

4 .. 1 

4H8 
19G 

1, 968 

49.95 
32.40 
fi(}, 3G 
44. 7' 

4. 3 

507 
523 

2,087 

55.10 
35. 7fl 
r,:J. 10 
.)I. 00 

4. 0 

308.0 
79.9 
23.9 

66.2 

234. 4 

6. 8 6. 7 

74.3 

8. 3 

I, 545 

127.0 
145. 7 

278. 4 
235.8 

I, 230.3 
422. 6 

77.4 

140 
18,808 

1, 660 2. 072 

117.H 126.2 
127. 5 122. 3 

26h. c. 245. 8 
243.9 277.0 

1,277.0 31,5fil.fi 
442. 2 3 fll8. g 

78.0 88.0 

134 152 
23,97fi 27.717 

1711 

--------- ---------! 4l. 9.'1 
44, 700 --------- ---------1 

------------------
------------------

(i, iil~ 

7. fJ55 

1.3 
4. 3 

34.9 
60.4 

1.8 
3. 8 

411.6 
58.2 

3. 3 3. r. 
105.9 162.8 

208. r. 
2.1l. 0 

142. g 
40. 7 

nn. 2 
78.1 
18. 7 
2. 4 

240.7 

253.6 
36.7 

lf\7. 4 
49.5 

132.0 
101.9 
26.5 
3.6 

262. I 

80.0 92.4 

1 .. 1 I. I 
I. 2 4. 4 

499 
502 

1, .52:l 

42. 9.1 
28.35 
51.30 
41.40 

3. 9 

(\, 8 --

2,131 

102.1 
96. ~ 

347 
370 

I, 624 

56.85 
42 . .10 
47.90 
37.70 

4.1 

2, 5.50 

122.4 
64.8 

2.1 
3. 4 

64.6 
49.4 

246.7 
44. f) 

1.10 .. 1 
51.6 

147.5 
109.4 
33.7 

4. 4 
212.5 

35.0 
21.7 

158.1 

1.2 
1.7 

46.1 
508 

I, 867 

52.30 
31.85 
53.95 
40.25 

4.3 

223.2 
.19. 7 
15.6 

58.8 

167. 1 

52.0 

2, 708 

142.8 
89.5 

223. 0 280. 6 301. g 
217. 7 296. f\ 352. 7 
890.4 1,048.4 3],945.1 
2f>R. fJ 462. 3 3 678. 9 

72.9 87.6 91.0 

101 131 142 
24, 562 4 26, 815 28, 410 

!5S 

39.9.18 
40,489 

6, 648 
5, 956 

1.9 
2.8 

64.6 
45. 1 

2fl2. I 
4S. 1 

171.fl 
45.4 

139. 7 
104.2 
31. 5 
4.0 

179. s 

1.5 
2. 7 

40.3 
41.6 

172.3 
27.7 

131.1 
31.4 

99.9 
76.8 
20.8 

2. 3 
161.3 

1.0 
2. 8 

29.2 
44.2 

80.6 
10.1 
47.3 
28.2 

73.3 
.19. 2 
13.0 
1.1 

174.0 

'33. 8 
'23. 4 

81. 7 106.5 101.2 

1.2 
. 4 

I. 2 .8 
3. 5 2.1 

394 
506 

I, 569 

56.20 
42.65 
51.35 
35. 40 

4. 3 

2,R34 

127.9 
91.5 

290.1 
30!\. 8 

I, 727.6 
500.0 

85.0 

124 
28,707 

374 
463 

I, 655 

49.95 
34.45 
48.55 
32.30 

4. 4 

342 
449 

I, 628 

59.00 
3!\.60 
61.35 
40.95 

4.3 

17;"i. 4 
4~. 1 

9. 3 

44.4 

107.0 

97.3 

2, 634 2, 822 

118.4 113.5 
87.9 106. 5 

280. 6 254.6 
275.3 223. 5 

1,468.8 31,521.7 
429. 8 3 405. 5 

79. 9 77.2 

12.'3 130 
23,620 18,274 

---------,---------------------------
------------------
------------------

134 

35,070 
35,935 

.1. 966 
5, 669 

Janu­
ary 

1.0 
2. 9 

42.0 
44.1 

Apt·il 1flll1 

1961 

Fehru- I March 
ary 

1.2 
2. 9 

36.9 
41. .o 

2. 2 2.6 
ll4.8 -------

68.3 
8.0 

41.2 
19.2 

7fi. 6 
61.6 
HI 

.9 
213.9 

71.5 
9. 3 

39.3 
23.0 

7fl. 4 
112.4 
12.8 
1.3 

123 7 81.8 

.8 .9 
4. 5 1. 9 

375 
343 

I. 318 

r 5fi. 10 
'37.fJ5 
'45. 50 
'31. 40 

'4.3 

p 46.00 
p 33. 10 
• 45.95 
• 31.75 

• 4. 5 

217.1 218.8 ---------

2 43.0 2 48. 3 ---------

' 2, 761 2, 331 

109.4 128. I 
99.2 124.3 

242.5 257.9 
228.9 227. r. 

1,090.1 '1.11s.o ~i1;391.o-
367. 9 ' 444. 4 p 3 500. 4 

71.9 

22, 597 4 21.091 ---------

210,754 2]3,102 -----
--------- ---------~-----

21,876 2 2,514 -----
-----------------------

r Ht•vised. P Preliminary. 1 8er nott' "t''. 2 Data an~ for month shown. 3 Heprrsf'nts 5-wet•ks' produetion. 4 Effective with August 1900 and Fehruary 1961, data nrr inC'luded 
for one arlrlitional company. 'ReYiscd 4th quarter 1959: $37, 100,000. 

6Beginning January 1959, industry estimates are based on revised infiatin~ factors and are not strictly comparable with earlier data. 
ci'lncludes data for built-in g-as-fired oven-broiler units; shipments of cooking tops, not includNl in figun's above totaled 20,500 units (4-burner equivalent) in Januarv 191>1. 
tRevisions for gas heating sto,·es (Jgnuary 1958-May 1959) and warm-air furnaces (January 1957-May 1959) are available upon Jequest. -
tData heginning 1st quarter 1960 for construction machinery arc not strictly comparable with data for earlier periods. Sec corresponding note in March 1961 SFRVEY. 
*New series (from Board of Governors of the Federal Reserve System); monthly data for 1947-1958 are available upon request. 9 Includes i!ata not shown separately, 
0 Data exclui!c sales of combination W!L,her-dryer machines; such sales (excluding exports) totaled 6, 000 units in February 1961. · 
§!i(adio production comprises home, portable battery, automobile. and clock models; television sets include combination models. Data for March, June, September and December 1960 

ant! March 1901 rover 5 week'O all other months, 4 weeks. $Revisions for 1958 arc in the Aprill960 SURVEY, 
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Tfnless otherwise-·stated? ~tatistics tl~~ough 1958 and I 
de-scriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS F~~~u-1 ill arrh I A p1 il I May I Junr I 

1%0 I 
Juh· I Augtst I Septorn-1 October INovem-1 Dec'!'tn-

. Ic her ber her 
Janu­
ary 

1951 

Fehru- Jl\!Iarch 
nn- : 

PETROI.EU\1, COAL, AND PRODUCTS 

COAL 
A nthrncitr: 

Production ________________ . ___ . thous. of short tons .. 
Rtocks In producers' stora~e yards, end ofmo .. do .. __ 
Exports. _____ ------------------------------- .. do.---
Priers: 

Retail, stove, composlte ________ dol. per short ton .. 
Wholesale, chestnut, f.o.b. car at m!ne ....... do ... . 

n!tumlnons: 
Prodnction _____________________ thous. of short tons __ 
Tndustrie.l consumption and retail dellwrles, total\? 

tl1ous. of short tons .. 
Electric power utilities .. ----------------_ ... do .... 
Railroads (class!) __________________________ do ___ _ 
Manufactmln~ and mining Industries, totaLdo .. __ 

Coke plunts (oven and beehlvr) ___________ do ___ _ 

Rdall deliveries to other consumers. ______ .. do ___ _ 

~tocks, Industrial and retail dealers', end of month, 
totaL __ --------------------- thous. of short tons .. 

Electric power utilities. ____________________ .do. __ _ 
Railroads (claosl)_____ _ _________ do .... 
M anufacturlng and mining Industries, totaL_ do. __ _ 

Oven-coke plants ... ______________________ .do. __ _ 

Retail dealers _________________ -------- ______ .do ___ _ 

ExportsL -------- _______ ----------------- _____ .do. __ _ 
PriceR: 

Retail, composlte _______________ dol. per short ton .. 
Wholesale: 
Rcrecnin~s. indust. use, f.o.b. car at mine .. do .... 
Domestic, large sizes, f.o.b. car at mlne .... do. 

COKE 
Production: 

Beehive ________________________ thous. of short tons __ 
Oven (byproduct) __________ ---.----------_.- .. do. __ _ 
Petroleum coke§ _________________ --. __ ---_.---- .do. __ . 

Stocks, end of month: 
Oven-coke plants, totaU.-------------- ________ do __ __ 

At fnrnace plantst __________ ------ _________ .. do ___ _ 
At merchant plants ________________________ .do. __ _ 

Petroleum coke _____ -.-------------- ___ ------- .do. __ _ 
Exports _______________ ---------------- _______ ---_ do. __ _ 
Prier, oven foundry coke (merchant plants), f.o.h. 
Blrmln~ham, Ala ________________ dol. per short ton __ 

PETROJ,EUM AND PRODUCTS 

Crude petroleum: 
on wells complrtedL------------------ -- number __ 
Prier at "·ells (Oklahoma-Kansas) ______ dol. per bbL. 
Runs to st.lllst------ ___________________ thotJS. of bbL. 
Refinery operating ratio .. _____ .percent of capacity __ 

I, ,,79 
366 
105 

28.18 
14. Gli1 

3il, 518 
15,016 

248 
17.266 
8. 598 

3. 986 

70,640 
46,084 

209 
23.722 
ll, 242 

625 

2,126 

17.20 

5.193 
7. 9.,3 

129 
5, 912 

706 

3. 879 
2,-044 
1. 33.o 
L1fin 

34 

30.35 

1, ·lf>4 
2. fl7 

233.8811 
84 

II 

I. fi80 
294 
90 

28.18 
14. 6.o1 

• 39,102 

39,156 
16, 099 

251 
18, fi32 
9, 107 

4, 269 

6fi, 9.15 
43.345 

19!) 
22, 9n4 
11. 148 

451 

2,147 

17.21 

!5. 182 
7. 953 

134 
6, 243 

799 

3,673 
2, 504 
!, 169 
1.191 

35 

30.35 

1, 795 
2 97 

245,423 
82 

A 11 oils, supply, demand, and stocks:o" 
J:'\•'w mpply, totaJt __________________ thous. of bbL. 

Production: 
29fi, 6f>f! j 310, 214 

Crude petrolcumt____ __ .. do ___ _ 
Nntnral-gns liquids, benzol (blended), etc. t do. __ _ 

209, ggr; 
27,.oifi 

220,977 
29, 979 

Imports: 
Cmd•• petroleum .. _________ ---- ___________ c\o_ 29, 730 29, 292 
Refined prodnct.st ... __ -----------------do. -- 29, 377 29, 96f. 

Chang-n In stocks, all oils (decrease,-) _______ do. -- -10, 591 -34, 532 

llenHnHI, totnJt __________________________ .... do 
Exports: 

Crude petroleum _____________________ -----do. 
He fined productst. _______________________ .do. 

Domestic demand, total\? f--------------- __ .do. 
On:;:olinC't. --------------------- ____________ do 
Kerosrnet6-. ___ --- ______________________ .do 
Distillate furl ollt _________________________ do. 
Residual furl ollt.-------------------------<10 

Jet fuelt6.- -------- __ ------------ _______ .. do. __ _ 
Luhrlcantst------------- ----- ___________ .. do .. __ 
Asphaltt. ___ - _- _--- ___ . ___ -. __ - __________ .do. __ _ 
Liquefied gasest .... --------.---- __________ do ___ . 

307, 260 

200 
5, 505 

301,456 
108, 871 
13. OJ.o 
73,0.10 
55, 804 

8, [,84 
3,3.12 
3, 218 

21,532 

Stocks, end of month, totaJ. __________________ do ____ 780,274 
Crude petroleum __________________________ .. do .. __ 257,028 
N atural-~as liquids _____________ ---------- __ .do.___ 20, 793 
Refined products .. ___________ ---------- ____ .do.___ 502, 453 

Refined petroleum products: 
Gasoline (Incl. aviation): 

Productiont. ________________________________ do. __ _ 
Exportst .. ___ ------ -- __ ------------ ________ .do. __ _ 
Stocks, end of month: 

Finished gasoline __________________________ do ___ _ 
Unfinished gasoline ___________________ ..... do. __ _ 

Prices (exrl. aviation): 
WhoiPsnle, refinery (Okla., !'roup 3) .. dol. per gaL. 
Retail (regular grade, exrl. taxes), service stations, 

55 cities (1st of following mo.) •... dol. per gaL 

120, 30i 
914 

20.1, 379 
11, 760 

• 105 

. 202 

344, 746 

260 
6,302 

338, 184 
120, 497 

15,058 
R7,137 
60, 701 

8, 903 
3. 64(i 
3. 769 

23. 31'·4 

745, 742 
260,923 

lH, 916 
465,903 

126, 8f.6 
1, 284 

209,854 
12,837 

. l13 

. 202 

1, 231 
283 
110 

28. 18 
13. 433 

I, 262 
33~ 
60 

27. ]f) 

13.188 
27. Jr. 

13.188 

• 3n, 2.01 • 33, 005 

30. 85:l 
13,10f> 

18.\ 
15. 747 
8.181 

1, 729 

68,153 
H,356 

lin 
23,136 
11,324 

485 

3,364 

17.21 

5.166 
7. 331 

102 
5, fi54 

809 

3, 752 
2, IHO 
1,142 
1,196 

20 

30. 3!i 

20.707 
13, 1.1.1 

H.o 
14,941 
7, 60:J 

1. 32:3 

71, 3f'-! 
46, .~7:i 

1H8 
24,0S:J 
11.916 

568 

3. 452 

16.71 

5.166 
7. 300 

79 
r., 271 

829 

3. 783 
2, fi74 
l,Jil(j 
I, 178 

21 

I. !:>02 1, 733 
2. 97 :.!. Hi 

238, son 246, 8-17 
8:! 82 

297, 7R\I 

211 Ja·• 
28: 1!i(i 

33, Bil 
24.614 
14, OIJ 

27() 
6. 477 

27(\, 431 
129, 0\14 

7, 668 
45,385 
45,840 

7. RS7 
:J, 1\04 
6, 67:::1 

15, 8~lH 

7tl0, 3:13 
260, 17R 
2') •)J ~ 

471: Doi) 

123, 44~ 
1, 6('7 

202.610 
13, 4UO 

115 

'207 

201, 377 

212.290 
27, 7f)9 

30.571 
20, 711 
16,307 

275,070 

127 
6, 421 

268,522 
129,952 

6.176 
40,450 
40, 24tl 

8, 752 
3, 898 
9, 478 

14,601 

77(), 660 
2fH. 312 
26,400 

488,948 

125, 226 
1, 436 

198,081 
12,428 

.105 

• 208 

27.983 
13, 211 

111 
13,424 

(i, 529 

1,098 

73,928 
48.275 

178 
24,770 
12,391 

705 

3, 743 

16.69 

5. WI 
7. 4or. 

55 
4, 543 
I, 042 

3, 892 
2, 811 
!, 081 
1,167 

37 

30. 3.1 

2. 075 
2. 97 

213. 773 
H4 

2\ll. 045 

208, Hi! 
26, Gil 

32,730 
23.483 
2, g.s4 

288, Hl1 

436 
7,lf>.~ 

280,6110 
1:!8, \l09 

n, GG5 
39, 7f>S 
au. 332 

n, 2;;.~ 
3. fi99 

13,411 
14,687 

77\), .=il4 
2.o7, :JOJ 
29.3HO 

4\!2, 833 

12G, 90.1 
1.307 

18.0, 6S5 
12,797 

.115 

'212 

1,140 
290 
8.\ 

27.28 
13. f\08 

r '2.5, 275 

26, 587 
I::~. 3/;~ 

~!) 

11. 878 
5, 720 

I, ll!J 

70. 23:> 
47,517 

1.18 
21.823 
10, 243 

737 

3.31lS 

Hl. 78 

5. ];j(i 

7. 4H3 

50 
3, 975 
1,132 

4,071i 
2, Hf\4 
1.112 
1,199 

37 

1. 813 I 
:2. HI 

257,522 
8ti 

291, 271 

212. 645 
27,884 

31.191 
19. fi51 
14.219 

277, 05:2 

248 
!5, 742 

?:71, 0\!2 
13.1, 838 

8, 007 
34,\l19 
:JG. 834 

8, 732 
3, 791 

13. 848 
14.899 

793, 733 
242,745 
32. 4()7 

518,:121 

133,485 
1.115 

182, 193 
13,828 

.120 

. 218 

1. 637 1. 518 
33G 339 
!37 149 

27. 33 27.34 
Ic;_ no:-: 1 14. ons 

I 
• 36, 449 • 31, 454 

28,824 
H.f>98 

10i 
12.282 
-\672 

1,f>!G 

72.1162 
49. 334 

1H2 
22,380 
10,742 

78fl 

3. 888 

If.. 87 

;). };)(l 

7. 619 

72 
3, 923 
1, 250 

4. 271 
3,122 
1, 150 
1, 202 

32 

30.35 

I 

27, 41i3 
13,658 

112 
11, 590 

5, 169 

1, 978 

74. 458 
50,813 

163 
22. G79 
lO.!llS 

803 

3, 448 

17.08 

.1. 14\l 
7. 76fJ 

.18 
3, 592 
1, lf.6 

4. 452 
3, 280 
I, 172 
1, 208 

31 

30.35 

2. 1081 1. i34 
2. H7 2. 97 

255, 748 1 242. mm 
85 84 

29G, 027 

215, 14.) 
28,621 

32. 768 
19,493 
8, 543 

287. 484 

290, .036 

209.11\1 
28,092 

32, f>91 
20,634 
14, 347 

:?iO. 189 

89 234 
s • o3s I 5, 393 

281. 457 270, 502 
138,3 71 128. S:JO 

8. 433 8, 864 
37, 137 39, 68:l 
36, 240 :l/, 343 

8, 254 8, 72:; 
3, 692 :J, 483 

15, 581 1:3.727 
17,946 15,275 

802,2711 816,623 
234, 0\ll 231,966 
33, 224 3,1, 639 

534,961 549.018 

132,884 
1,160 

177,795 
12, 527 

.!25 

. 218 

127, 564 
1. 107 

177,667 
11, 978 

• 125 

. 216 

1. 6I2 
319 
154 

27.1i5 
It ons 

30,1.\9 
14,304 

192 
12.929 

5, 576 

2. 609 

7fl. 20f'J 
.52. 215 

11>4 
23. nor, 
1J,OR3 

821 

3. 763 

17.21 

5.149 
7.769 

52 
3, 879 
1.153 

4. 029 
:J, 4:l7 
I. 192 
I. 104 

!(; 

30.35 

1, 875 
2. 97 

241;,157 
81 

297,806 

21!), G87 
29,732 

31,4.58 
20,989 
14,810 

2F3,0!iC 

31i2 
5, 641 

277. 0(\3 
126, 242 
10,475 
4.0,160 
40,849 

8, 269 
:J, 479 

11.09\l 
17,992 

831,433 
2:J2, 9\lll 
31\,122 

562,321 

126,5f>l 
!, 130 

1i7, 600 
12,014 

.12.5 

.213 

1,020 
327 
176 

27. r.4 
14.098 

• 33,3.52 

30,.137 
14,654 

175 
12.905 
5,035 

2, 729 

7fi, 730 
52. 43!) 

180 
2:J. 283 
11. 204 

832 

2,882 

17. 24 

S. 14fl 
7.8C,9 

.11 
3.487 
1, I4.o 

4, 707 
3, 494 
1. 212 
1,174 

35 

30.35 

), 835 
2. !17 

230, 7~9 
81 

300. 1.55 

1,724 1.803 r I, 7Fifl 
n-t 
89 

199 110 
110 134 

27. 88 28.34 28.1ili 
"14. 420 14.098 •14.420 

r 32, SHJ r 32, 570 28. 2Ko 

30.2110 
It. I:-:)() 

34, 409 34, 702 
11\, n;:J lll. 903 

• 21:J 
13. 023 13, 727 12.377 

4, 7C() 4,917 5,035 

3, 881> 

73,244 
49,937 

'190 
22,451 
11,029 

666 

2,322 

17.27 

.5.149 
7. 900 

52 
3. 37o 
1,202 

4, 757 
3,477 
1,280 

877 
11 

30.35 

2,426 
2. 97 

248,928 
83 

309. 7-!2 

4, 069 3,097 

_?:~~i_ --~~:~~~-\ 
21,477 20. f\83 

10. :: 9. ::: I 

), 807 ), 868 

11. 3o n .. 30 I 
.5.149 P5.J49 i 

• 7. 922 p 7. 92: I 

m 4,, ______ _ 

:::: ---:~~~; 1-:-·::_: 
3,485 3,421 : ________ _ 

~-~~~ 1--.:~38~ 1::::::::: 
21 2() '-- ------

30. 3.1 I 30. 35 30. :;:. 

), 8811 
2. 97 

250, 349 
87 

321.640 

p 2. 97 

___ I 

I 

213.992 221,653 223. 407 

r- --------
: ! --------29. 519 31, 509 :JO. 971 

29. 9so 2s. 077 :n r.s8 
2n. Gil-l 27, 903 33. 481 

-4.1ii8 -48,020 -25,119 

3114,833 

0 
5,1G4 

299,609 
121, 8!5.1 
12,770 
fil, .15f) 
48,509 

8. 472 
3. 474 
G. 827 

20.846 

821>, 7i\5 
239, 528 
33,993 

5.13. 23-1 

357,762 

.512 
5,326 

3.ol, !l24 
124,937 
18, 769 
95,544 
.57. o.ol 

8, 265 
3, 2G.o 
3, 981 

2.o,MO 

778. 735 
2:J9. 800 
28.931 

510,004 

123,873 130,787 
747 745 

175.419 181,169 
13,307 13, 605 

. 125 .125 

,215 . 214 

34'\ 759 

135 
5, 014 

341.010 
114, 4fi.1 
18.134 
9f..362 
58, SSG 

7, 9Sfi 
3. 599 
3.0i7 

25.713 

759,439 
23'l, 7l\9 
23.982 

498, f.88 

131, 741 
1, 044 

197.874 
13,993 

.125 

.211 

----~· 

p .12.5 -------.-

. 211 ---------

' ReYised. • Prclimimry. 9 Incln<l<>s dab< not shown sep3rately. tRHision_s for 1958 will he shown later as follows: Oil wells completed (August and September); donwst ic 
demand-Jet fuel (FebrU<lry-September); lnhnmnts (Jamwr:,--August); for all other mdtcated 1tems (January-~eptember). Bituminous coal exports for 1959 haw been rp,·isc'd as follows 
(thou:i. short tons): July, 3,680; August, 4,003; September, 3,512; nnd December, ~,878. §Includes nonmarketable cutalyst coke. 

o"Data f~r Alaska and H~waii are included as P?rt Mdomestic_supply and demand beginning with January 1959 and January 1960, respectively; appropriate amounts for tlw,,c States 
are reflectrclm data for all S<>nrs afiectecl. Data hegmnmg 1960 for Jet fuel ancl kerosene are not comparable with earlier data because jet fuel for use in commerrial aircraft is now classified 
with kt•rosrnf'; formrrly, this produrt ·wns repcrtrd primarily as "jC't." .6,8cP last srntC'nrr of notr "d"." 



S-36 SURVEY OF CURRENT BUSINESS 

1960 1961 Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS Fehru- I March I April I ~fay I June I July ary t 

1 I August I Septem-J 0 tob J:-Jowm-1 Decem-her c er her her Janu· I Febru J ary - Mar<·h ary 
1 

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROI"EUM AND PRODUCTS-Continued 

Refined petroleum products-Continuedci" 
Aviation gasoline: 

Productlon _________________________ tbous. of hbL 
Exportst. --------------------------------- __ do ___ _ Stocks, end of month ________________________ do ___ _ 

Kerosene:~ Production __________________________________ do ___ _ 
Stocks, end of month ________________________ do ___ _ 
Price, wholesale, bulk lots (N.Y. Harbor) 

dol. per gaL_ 
Distillate fuel oil: 

Production __________ ----------- _____ thous. of bbL_ 
Importst ____________________________________ do ___ _ 
Exportst ____________________________________ do ___ _ 
Stocks, end of month ________________________ do ___ _ 
Price, wholesale (N.Y. Harbor, No.2 fuel) 

dol. per gaL_ 
Residual fuel oil: 

Production __________________________ thous. of hhL_ 
Importst- _______________________________ -- __ do ___ _ 
Exportst ____ ----------------------------- ___ do ___ _ 
Stocks, end of month ________________________ do ___ _ 
Price, wholesale (Okla., No.6 fuel) ___ dol. per hhL 

Jet fuel:§ 
Production __________________________ thous. of bhL_ 
Stocks, en<! ofmonth ________________________ do ___ _ 

Lubricants: 
Production ________________ ----- _____________ do ___ _ 

~t:~~~sJn.if0r-ffi0D.ill::::::::::::::::::::::::~~:::: 
Price, wholesale, bright stock (midcontinent, f.o.h. 

Tulsa) ______________________________ dol. per gaL_ 
Asphalt: 

Product!on __________________________ thous. of bhL_ 
Stocks, end of month ________________________ do ___ _ 

Liquefied petroleum gases: Production __________________________________ do ___ _ 
Transfers from gasoline plantst ______________ do ___ _ 
Stocks (at plants, terminals, und~rground, and at 

refineries), end of month __________ thous. of bbL_ 

Asphalt and tar products, shipments: 
Asphalt roofing, totaL ____________ thous. of squares __ 

Roll roofing and eap sheet_ __________________ do ___ _ 
Shingles, all types ___________________________ do ___ _ 

\sphalt siding _____ -------------------- _______ do ___ _ 
Insulated siding _______________________________ do ___ _ 
Asphalt hoard products _____________ thous. of sq. ft __ 
Saturated felts ___________________________ short tons __ 

PUJ,PWOOD AND WASTE PAPER I 
Pulpwood: I 

Receipts ____ ------------- thous. of cords (128 cu. ft) __ 
Consumption ____ ------------------------ _____ do ___ _ 
Stocks, end of month __________________________ do ___ _ 

Waste paper: 
Consumption ___________________ thous. of short tons __ 
Stocks, end of month __________________________ do ___ _ 

WOOD PULP 
Production: 

Total, all ~rades ________________ thous. of short tons __ 
Dissolving and special alpha _________________ do ___ _ 
Sulfate ______________________________________ do ___ _ 
Sulfite _______________________________________ do ___ _ 

Groundwood ________________________________ do ___ _ 
Defihrated or exploded ______________________ do ___ _ 
Soda, semichem., screenings, damaged, etc __ do ___ _ 

Stocks, end of month: Total, all mills ________________________________ do ___ _ 
Pulp mills ___________________________________ do ___ _ 
Paper and hoard mills ______________________ _do ___ _ 
Nonpaper mills _____________________________ do ___ _ 

Exports, all grades, total, _______________________ do ___ _ 
Dissolving and special alpha __________________ do ___ _ 
All other ______ ------ __________________________ do ___ _ 

Imports, all grades, total, _______________________ do ___ _ 
Dissolving and special alpha, __________________ do ___ _ 
All other __ -------- ____________________________ do ___ _ 

PAPER AND PAPER PRODUCTS 

All paper and board mills, production: 
Paper and board, totaL ________ thous. of short tons __ 

Paper _____ ------------ ______________________ do ___ _ 
Paperboard __________________________________ do ___ _ 
Wet-machine board _________________________ do ___ _ 
Construction paper and board _______________ do ___ _ 

9, 761 
.182 

14,025 

10,408 
23,020 

.113 

.11, 877 
1,09.\ 

\lSI 
10-o, 01.1 

.103 

28,938 
24,649 

I, 685 
4o, 77.o 

1.60 

7, 314 
7, 041 

4, 614 
1,040 
9, ,)88 

. 250 

4,363 
14,120 

6, 277 
15.271 

15,861 

3, 322 
1,224 
2,098 

63 
56 

1,046 
~1. 809 

9. 780 
863 

14.319 

11, 353 
18.440 

. 10.1 

,on, 690 
I, 229 

998 
73,948 

.095 

31, Ofi.l 
2;), z~~ 

1. JhJ 

40, .1()3 
1. 50 

7, 272 
n. 386 

,1),027 
1, 333 
9, 637 

. 250 

4, 769 
15. 266 

n. 990 
lH. 377 

13,793 

3, 746 
!, 417 
2.329 

56 
72 

764 
74,876 

9.145 
1. 229 

14.274 

9, 74!\ 
20, 547 

.!05 

52,300 
1, 520 

779 
81,755 

. 095 

26,410 
19, !i67 
1, 688 

39.280 
1. 50 

7, 437 
6, 556 

5, 052 
1,422 
9, 665 

. 250 

7, 719 
16.830 

6, 59! 
9, 631 

17,382 

4, 017 
I, 403 
2, 614 

48 
89 

1,M8 
68. 471 

9. 521 
1,084 

13.848 

9. 8.13 
24.217 

. !Oii 

.53. 841 
1,342 
1,176 

9.1, 4Gl 

. 095 

26,072 
Iii, .590 
1, 484 

39,628 
1. 50 

7,338 
6. 810 

4, 9.13 
!, 318 
9, 404 

. 260 

9.449 
17.037 

tl, 307 
8, 571 

21,.194 

5. 268 
1. 743 
3, ii25 

62 
106 

1. 386 
81,091 

9. 018 
953 

13,943 

9, 759 
27. 354 

. 102 

.13. 338 
1, 14S 
1, Hl3 

109. 174 

. 092 

2.0, 297 
17,098 
1, 9()7 

41.074 
1. 80 

7, 894 
G. 753 

4. H21 
1, f>59 
9. 068 

. 260 

11,042 
15, 7oO 

6, 604 
8.409 

24,836 

.1, 981 
2,000 
3. 974 

72 
132 

2.080 
89, fi40 

9,374 
888 

12,826 

1!, 164 
30, 499 

. 102 

.16. 773 
79~ 
916 

131.044 

. O'J2 

26, 265 
13,955 

87.1 
43.848 

1. 80 

7. f.28 
6. 892 

fi, 232 
1, 478 
9. 032 

. 260 

11.776 
14, zsa 

6. 747 
8, 701 

28,633 

6,002 
2,07\l 
3. 923 

78 
112 

1, 739 
92,696 

10.017 
977 

12.608 

11.397 
33,379 

.102 

58.081 
773 
751 

1.12. 1.18 

. 092 

21i, 125 
14,966 
I, 888 

47,177 
I. 80 

i, i96 
7. 343 

4. 689 
I, 088 
8. 942 

. 260 

12,114 
11.284 

6, 716 
11. GO! 

29,683 

6, 738 
2. 567 
4, 171 

84 
142 

I. 690 
99,991 

PULP, PAPER, AND PRINTING 

3,404 
3, 267 
!),482 

755.6 
555.5 

3, 432 
3, 498 
5, 406 

778.5 
.152.5 

3,199 
3,335 
5, 28.5 

753. I 
556.8 

2,034.4 2,175.9 2,098.8 
85. 6 95. 3 88. 5 

1,172.0 1, 255. g 1, 195.9 
210. 6 218. 2 231. 8 

260.0 
97.1 

209.1 

863.5 
284.4 
505.0 
74. 1 

69.7 
20.6 
49. 1 

211.8 
14.5 

197.3 

2, 835 
1, 277 
1, 293 

13 
253 

278.6 
105.5 
222.3 

851.0 
270.8 
504.0 
76.2 

Jl1.6 
44.9 
66.7 

201. .1 
20.9 

180.6 

3,027 
1, 370 
1,375 

14 
269 

268.3 
102.8 
211.5 

879.9 
283.0 
520.2 
76.7 

85.7 
38.7 
47.0 

182.8 
14.3 

168.5 

2, 8\16 
I. 327 
I. 295 

13 
262 

3.183 
3, 469 
4, 954 

770.4 
540.0 

2, 165.5 
108.0 

1, 267.9 
213.4 

262.2 
103.8 
210.3 

912.5 
305.2 
526.3 
81.! 

102.0 
38.8 
63.2 

193.2 
!H. 2 

175.0 

2, 946 
1,330 
1. 332 

1-1 
271 

3, 442 
3. 445 
5,083 

781.8 
;;3g_ s 

2,157.0 
96.3 

1,266.2 
211.5 

271!. 3 
101.0 
205.7 

922.5 
301.8 
.13.\. (\ 
S.\. 0 

111.6 
3.5. 0 
76.6 

211.0 
1.1. 9 

195. I 

2, 936 
1.291 
1. 354 

14 
277 

3, 282 
3,124 
5,185 

6.11. 2 
543.8 

1, 915.1 
71\.0 

1, 119.9 
191. 4 

245.4 
92.7 

189. s 
898.9 
300.4 
522.3 

7fi. 2 

102.7 
33.9 
68.8 

177.4 
12.0 

16.1. 4 

2,567 
1, 127 
1,174 

10 
256 

3, 791 
3, 545 
5, 449 

783.1 
541.7 

2, 196. 1 
102.7 

1, 276. 7 
208.1 

274.9 
108.6 
225.1 

927.3 
312. I 
543.3 
71. 9 

99. ,) 
32.0 
67.4 

230.1 
1-\.4 

214. 7 

2. 959 
1. 28~ 
1, 368 

12 
291 

9, 666 
91.\ 

12,105 

10,776 
3.1. 408 

.102 

54.928 
1,005 

484 
168,235 

. 092 

25,i79 
!5, 523 
1,357 

50,136 
I. 80 

6, 96! 
6,431 

4, 944 
1, 2.18 
9,149 

.260 

11. 147 
9, 110 

6, 229 
9,345 

32,036 

fl, 770 
2. t\90 
4. 080 

96 
125 

1, 947 
94, 942 

3, 624 
3, 311 
5, 795 

759.4 
.o37. 7 

2. 053.7 
81.5 

1, 182.8 
206.5 

261.1 
110.0 
211.7 

[!10. 7 
301.3 
.138. 2 

71.2 

107. 1 
36.3 
70.8 

198.5 
13.9 

184.7 

2. 820 
1.216 
I. 30.1 

12 
2S7 

9. 453 
914 

12. 714 

11,993 
36. 977 

.105 

56,262 
897 
.580 

180.071 

.09.1 

25, 7,15 
1.5, 976 

1. 283 
.10.003 

1. 80 

6, 898 
6,034 

4. 907 
1,386 
9.194 

. 260 

9. 741 I 
8.141 

,I, 997 
12,129 

32, 578 

,5, 951 
2, 299 
3. 6021 

101 

!.~~I 
87. 5.531 

3. 738 
3. 588 
5, 967 

770.1 
S44. 0 

2, 228.2 
97 .. \ 

I, 298. 2 
226.7 

283.9 
113 .. 5 
208.4 

937.6 
322.6 
,\45. 9 
69.1 

90.2 
30.7 
59 .. \ 

!98. 1 
14. 4 

183. i 

2. 988 
1,340 
1. 345 

13 I 
290 i 

8. \l94 
.o64 

13. 5R5 

12,401 
36,722 

. 101 

54. 877 
621 
.\.16 

173.913 

.091 

27, 116 
21. 88.1 

1. 304 
49. 52.1 

1.80 

7. 291 
f\.020 

.\,094 
1. 3.13 
9. 463 

.260 

6. '14 
8.-593 

6.128 
14.9-13 

30. -158 

4. 537 
!.688 
2. 848 

84 
82 

727 
79, 368 

3. 249 
3. 358 
5. 891 

718.9 
547.9 

2. 073.6 
90.9 

I, Hl4. 3 
229.6 

265. s 
100.0 
193.3 

957.0 
341.8 
545.8 

H9. 5 

97.6 
33.2 
64.4 

228.6 
19.0 

209.6 

2, 794 
1, 254 
I. 278 

12 
250 

9, 606 
506 

13,938 

13,376 
31,445 

. 101 

59,209 
1,097 

641 
138. 455 

. 091 

30, 873 
22,780 

1, ,\15 
44,870 

1. 80 

'i, 269 
6, 456 

5,061 
I, 389 
9, 874 

.260 

5,191 
10,142 

6, i32 
18,974 

25,.136 

4, 298 
I. 606 
2, 642 

9, 908 
833 

13,058 

13,857 
27,365 

'I .109 

64,433 
2.09G 

708 
108,097 

'I .099 

29,894 
27,866 
1,176 

42.934 
1. 80 

6, 709 
5, 991 

4, 716 
I, 045 

12,376 

. 260 

4, 279 
lfi, 200 

6. 947 

I 
---------1----------------------
---------------

p. 117 ------

p. 107 -----

p. 2ti0 -

18.977 ---------[-

20, 744 ---------' 

'2,000 
r 775 

'1, 224 

i 
1. 61_'·" r-­f\.1.1 
1.01(1 -

I 
74 
51 

695 
95,392 

45 3.1 i 
44 45 I 

------------------1- -------
52.990 35.1'9 i---------

3. 032 ' 3, 449 
2. 91i6 ' 3. 400 
5. 948 • G, 4il 

701.8 711.7 
51\1.3 519.2 

1,848.3 •2,107.6 
83.2 9R. 9 

I, 039. 5 • 1,218. 5 
187. 3 • 22'2. I 

2<11. 0 267. 7 
89.8 96.1 

187. 4 '204. 3 

896. 8 ' 882. 0 
294.2 '317. 1 
533.9 499.1 

68. 7 65.8 

95.3 
34.1 
61.2 

17.1. 3 
9. 3 

166.0 

2. 521 
!, 165 
I, 123 

11 
222 

88.3 
23.5 
64.8 

18.1. 2 
11.7 

173. 5 

r 2, 793 
'1, 295 
'1, 257 

10 
'230 ; 

I 
3.4oo I ________ _ 
:), 222 ~--
fi .. 147 i.-

t\77 2 : 
514. ~ I 

1. 957. o I 
91.41 1.151. 4 

199.7 

24° - i 
ifi { I 

19ti. 71 
889.0 

U?:f I 
69. (i 

100. ,\ 
31.8 
77.7 

195.4 
13.9 

!HI. 5 

2, 637 
1' 217 
1, 214 

10 
19.\ 

' Revised. P Preliminary. 
ci"See similar note, p. S-35. 

I Prices beginning 19f.l not strictly comparable• \\'ith eurlil'r data. January 1961 prices comparable \\'ith December 1960; Kerosene, .115; fuel oi!, .10;;. 

tRevisions for 1958 will be shown later as follows: Aviation ~asoline exports, distillate fuel oil imports, residual fuel oil imports, tmnsfers from 
tillate fuel oil exports (January-~1ay and September); residual fuel oil exports (~lay and June.'; lubricants exports (January-August •. 

§See last smtence of note "ci"" for p. S-35. 

~asoline plants (January-September); diE· 

,Revisions for 19.18 and 1959 will he shoKu Inter. 



April 1961 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition or Febru-1 I . I 
BUSINESS STATISTICS ary March Apnl May 

PULP, PAPER, AND PRINTING-Continued 

PAPER AND PAPER PRODUCT8-Contlnued 

Paper, except building paper, newsprint, and paper-
board (American Paper and Pulp Association): 

Orders, new<;~ ______________ thous. of short tons __ 
Orders, unfilled, end of month 11------------Ao ___ _ 
Production __ ------- _________________________ do ___ _ 
Shipments 11---------------------------------do ___ _ 
Stocks, end of month 11----------------------do ___ _ 

Fine paper: 
Orders, new------------------------------ ___ do ___ _ 
Orders, unfilled, end of month ______________ _do ___ _ 
Productlon __________________________________ do ___ _ 

Shipments-----------------------------------do ___ _ 
Stocks, end of month------------------------do ___ _ 

Printing paper: Orders, new _________________________________ do ___ _ 
Orders, unfilled, end of month _______________ do ___ _ 
Productlon __________________________________ do ___ _ 
Shipments __________________ --_----_--- __ --- _do ___ _ 
Stocks, end of month ________________________ do ___ _ 
Price, wholesale, book paper, "A" grade, English 

finish, white, f.o.b. mll!_ _______ dol. per 100 lb __ 
Ooarse paper: 

Orders, new __________________ thous. of short tons __ 
Orders, unfilled, end of month _______________ do ___ _ 
Productlon _________________________________ _do ___ _ 
Shipments ___________ ----------------------- _do ___ _ Stocks, end ofmonth ________________________ do ___ _ 

Newsprint: 
Canada (Incl. Newfoundland): Productlon _________________________________ _do ___ _ 

Shipments from mllls ________________________ do ___ _ 
Stocks at mills, end of month ________________ do ___ _ 

United States: 
Production ____ --------------------------- ---do __ --Shipments from mllls ________________________ do ___ _ 
Stocks at mills, end ofmonth ________________ do ___ _ 

Consumption by publishersd"--------------Ao ___ _ 
Stocks at and In transit to publishers, end of 

monthd"------------------thous. of short tons __ 

954.3 
698.5 

1,122. 4 
925.2 
612.0 

152.1 
81.4 

148.6 
149.3 
151.2 

402.6 
404.3 
389.9 
385.9 
266.2 

16.62 

336.6 
166.0 
337.1 
329.8 
119.4 

533.6 
494.8 
226.0 

157.1 
155.6 
32.0 

416.4 

670.1 

Imports_----------------------------------- _do____ 427_ 9 
Price, rolls, contract, delivered to principal ports 

dol. per short ton__ 134. 40 

Paperboard (National Paperboard Assoclatlon):f 

1,050.0 
734.6 

1, 202.1 
999.5 
621.8 

159.7 
81.3 

160.9 
152.9 
155.8 

451.1 
425.9 
423.6 
418.3 
271.5 

16.62 

371.2 
182.4 
358.6 
359.9 
122.0 

575.0 
517.9 
283.2 

172.3 
166.0 
38.4 

469.9 

646.1 

995.2 
747.5 

1, 164.1 
967.2 
628.9 

152.5 
86.2 

155.0 
157.4 
160.7 

407.9 
410.5 
103.0 
401.8 
272.7 

16.78 

374.1 
203.9 
348.3 
347.9 
119.8 

547.1 
589.0 
241.3 

168.7 
173.5 
33.6 

476.9 

651. 1 

950.6 
703.6 

1, 161.6 
977.5 
630.8 

145.7 
83.8 

152.4 
145.3 
164.1 

390.9 
385.6 
403.0 
401.6 
274.1 

16.95 

351.9 
187.2 
363.5 
369.6 
115.0 

563.1 
569.5 
234.9 

173.3 
171.5 
35.4 

510.4 

593.2 

941.4 
700.2 

1,123. 9 
954.7 
631.6 

148.8 
86.2 

150.3 
151.1 
165.9 

423.1 
410.5 
395.7 
397.0 
272.9 

16.95 

308.1 
157.9 
339.1 
345.9 
119.3 

566.3 
593.2 
208.0 

171.2 
174.3 
32.3 

461.9 

605.3 

859.8 
708.7 
975.7 
806.2 
624.3 

122.0 
79.4 

127.1 
125.9 
149.4 

392.4 
418.5 
343.2 
344.7 
271.3 

16.95 

m.1 
161.7 
284.6 
282.2 
119.4 

555.9 
561.5 
202.4 

157.2 
155.9 
33.6 

419.7 

623.7 

893.8 
655.1 

1,112. 7 
934.1 
629.8 

144.0 
82.2 

148.0 
149.3 
156.2 

384.5 
384.2 
400.9 
399.8 
272.5 

16.95 

310.4 
143.8 
329.1 
325.9 
120.2 

570.2 
551.8 
220.8 

179.9 
171.5 
42.0 

420.4 

646.0 

450. 9 431. 9 480. 6 467. 5 411. 1 486. 3 

m40 m40 m40 m40 m40 m40 

865.5 
647.6 

1,060. 3 
882.7 
627.1 

129.5 
71.2 

140.6 
137.8 
152.5 

375.5 
387.6 
378.3 
381.0 
269.7 

16.95 

307.0 
148.7 
308.5 
307.7 
126.3 

570.6 
589.9 
201.4 

161.6 
167.9 
35.7 

454.4 

654.4 

966.3 
659.0 

1, 160. 1 
9.>0.8 
644.0 

142.1 
72.6 

144.1 
145.8 
155.6 

426.9 
395.6 
407.9 
407.7 
269.9 

16.95 

332.8 
143.2 
336.0 
334.7 
125.7 

591.4 
588.2 
204.6 

184.5 
183.3 
36.9 

516.7 

615.1 

r 856.8 
•624.6 

•1, 084.5 
r 879.1 
'660.9 

r 142.5 
•75.2 

r 145.1 
'145.1 
r 163.1 

r 375.0 
•368.3 
•389.2 
r 389.4 
r 269.8 

16.95 

•281.0 
r 134.3 
r 301.8 
r 287.6 
r 139.2 

604.2 
644.8 
163.9 

174.3 
177.0 
34.2 

496.7 

626.0 

•819.6 
r 586.0 

•1,013.3 
'845.1 
r 647.4 

r 136.2 
r 71.3 

r 136.1 
r 137.6 
r 151.6 

r 349.2 
r 333.7 
r 375.6 
r 375.8 
r 269.6 

16.95 

•280. 7 
r 135.9 
'277.8 
'277. 7 
'138.4 

533.9 
558.1 
139.8 

158.8 
167.4 

25.5 

457.3 

628. 1 

429.2 474. 8 504.0 475.1 

134. 40 134. 40 134. 40 134. 40 

1852.0 
1556.0 
1820.0 
I 813.0 
I 562.0 

141.0 
78.0 

137.0 
139.0 
149.0 

392.0 
349.0 
362.0 
362.0 
270.0 

&-37 

16.95 

319.0 
129.0 
321.0 
312.0 
143.0 

•16. 95 ---------

545.4 
509.2 
176.0 

184.3 
166.5 
43.3 

422.4 

632.7 

511.9 
468.8 
219.1 

163.2 
167.7 
38.8 

3~.4 

648.4 

422.3 414.7 

134. 40 • 134. 40 

Orders, new ____________________ thous. of short tons __ 
Orders, unfilled, end of month _________________ do ___ _ 

1,324.1 1,436.1 1,330.1 1,368.2 1,351.5 1,191.1 1,402.5 1,306.8 1,384.9 1,267.7 1,177.7 1,212.4 1,241.8 1,453.7 
441. 1 467. 1 321.3 480. 5 450.2 457.8 418. 4 429. 1 418.2 409. 4 371.7 380.3 399.3 440.7 

Production, totaL-----------------------------do ___ _ 
Percent of activity_-------------------------------­

Paper products: 

1, 339.2 1, 434. 4 1, 341. 2 1, 355. 8 1, 366.6 1,159. 6 1, 426.0 1, 314. 2 1, 392.5 1, 302. 5 1, 206.8 1, 201.0 1, 218. 9 1, 435.8 
M W ~ ~ W n W ~ W ~ ~ ~ ~ M 

Shippin!! containers, corrugated and solid fiber, 
shipmentst---------------mil. sq. ft. surface area __ 

Folding paper boxes, shipments, index of physical 
volume ____________ ----- __ ------- ----1947--49=100--

PRINTING 

8,604 

120.9 

9,544 

135.4 

8, 946 

120.0 

9,041 

124.2 

9,195 

130.9 

8,239 

105.6 

9,864 

129.1 

9,651 

133.0 

9,448 

132.4 

8, 737 

116.6 

8,135 

124.1 

8,254 

•113.8 

8,082 

Book publication, total , __________ number of editions__ 2 1, 354 984 
805 
179 

1, 264 
989 
275 

2 1, 797 
2 1, 481 

2 316 

1, 241 
1,006 

235 

1,385121,187 936 
768 
168 

2 1, 705 
2 1, 385 

2 320 

1,181 
955 
226 

1,418 
1,125 

293 
New books------------------------------------do____ 2 1,116 992 2 976 New editlons __________________________________ do____ 2 238 393 2 211 

RUBBER 
Natural rubber: 

Consumption _____________________________ long tons __ 
Stocks, end of month __________________________ do ___ _ 
Imports, Including latex and guaynle __________ do ___ _ 
Price, wholesale, smoked sheets (New York) 

dol. per lb .. 
Synthetic rubber: 

Production._--------------------------- __ long tons __ 
Consumption __________ - __ ----_-_-----------_- -do. __ _ 
Stocks, end of month __________________________ do ___ _ 
Exports._--------------------------------- ____ do .. __ 

Reclaimed rubber: Production ___________________________________ .do ___ _ 
Consumption. __ ----------------------------- _do ___ _ Stocks, end of month _________________________ ,do ___ _ 

TIRES AND TUBES 
Pneumatic casings: 

Production§ ________________ - __ --_--_----thousands __ 

Shipments, total§ ___ --------------------------do ___ _ 
Original equipment. __ ----------------------do ___ _ 
Replacement equlpment_ __________________ _do ___ _ 
Export ________ ------------------------------do ___ _ 

Stocks, end of month§ _________________________ do ___ _ 
Exports (Bur_ of Censusl----------------------do ___ _ 

Inner tubes: 
Production ___ -- ____ --- __ - __ - __ - __ - __________ --do __ --
Shipments-------------------------------------do ___ _ 
Stocks, end of month.------------------------.do ___ _ 
Exports (Bur. ofCensusl----------------------do ___ _ 

RUBBER AND RUBBER PRODUCTS 

46,022 
75,320 
40,949 

. 403 

47,205 
81,599 
38,586 

. 405 

42,032 
83,451 
36,343 

. 404 

41,263 
82,693 
32,018 

. 455 

42,576 
76,605 
31,609 

.460 

35,229 
76,389 
28,605 

.418 

37,258 
82,385 
39,597 

.368 

36, 770 
82,227 
31,828 

.350 

37,033 
76,116 
26,908 

.343 

35,965 
71,608 
30,412 

• 311 

31,891 
77,525 
39,085 

.289 

35,149 
80,238 
33,751 

. 285 

31,871 
76,412 
26,766 

-294 

126, 334 131,933 120, 895 126,804 122, 547 116, 584 121, 635 112,853 110,991 110,465 104, 659 105,811 101, 245 
93,203 97,727 90,252 91,993 95,849 79, 413 88, 578 87,330 88,784 86,179 80,076 85,732 77,177 

221,183 223, 73R 221, 511 227, 332 22f>, 032 235, 693 242.740 242,959 238, 591 240,038 242,416 236,247 233,036 
29, 814 34,488 37,018 31,114 29, 508 28,780 30, 544 24, 285 23, 166 23,381 23,497 26, 294 26,385 

26,965 
25,944 
28,653 

10,772 

10,179 
3,996 
6,047 

136 

26,473 
125 

4,043 
4,011 
9,002 

78 

29,100 
26,625 
29,719 

11,115 

9, 737 
3, 753 
5, 827 

157 

27,921 
125 

4, 241 
3,282 

10, 113 
112 

26,209 
24,210 
30,916 

10, 517 

11,114 
3,534 
7, 348 

182 

27,401 
159 

3,628 
3,306 

10,495 
146 

25,676 
23,763 
32,611 

10,779 

11,1R8 
3, 724 
7, 306 

157 

26,967 
143 

3,611 
3,330 

10,8.52 
135 

25,429 
24,677 
31,699 

10,863 

11,507 
3, 449 
7,884 

174 

26.359 
142 

3,426 
3, 547 

10,700 
113 

21,472 
19,249 
33,624 

9, 788 

10,113 
2, 735 
7,228 

150 

26,108 
119 

3,261 
3,440 

10,627 
102 

23,540 
21, 4.o2 
33,979 

9,147 

8, 941 
1,078 
7,213 

151 

26,298 
104 

3,017 
3, 308 

10,254 
107 

22,251 
22, 101 
33,949 

9,184 

9,630 
2, 950 
6,560 

120 

25,893 
110 

3,024 
2,894 

10,446 
84 

23,546 
23,269 
33,519 

9, 530 

10,014 
3, 589 
6,304 

121 

25,499 
73 

3,067 
3,000 

10,589 
137 

22,013 
21,014 
33,783 

9,044 

8,303 
3,425 
4, 772 

105 

26,290 
76 

2, 921 
2,657 

10,859 
71 

20,010 
19,921 
33,048 

8, 804 

'7,650 
3,087 

'4,452 
112 

27,540 
88 

2, 913 
r 2,817 
11,034 

110 

22,528 
22,052 
33,101 

9,221 

9,130 
2.449 
6,590 

91 

27,682 
79 

3,208 
5,076 
9,394 

57 

19,724 
18,550 
33,493 

8,589 

7,002 
2,191 
4,720 

92 

29,338 
83 

3,140 
3,276 
9,246 

75 

9,667 

.305 

• Revised. • Preliminary. I January data exclude estimates for tissue and miscellaneous papers. 2 Data for months noted cover 5 weeks; other months, 4 weeks. 
9 Data exclude estimates for "tissue paper." d" As reported by publishers accounting for about 75 percent of total newsprint consumption in 1959. f Minor revisions for January 

1957-March 1959 will be shown later. , Beginning January 1960, data are based on a new definition of a book and are not entirely comparable with those for earlier periods. §Motor-
cycle tires are included beginning January 1960. 
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Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 

PORTLAND CEMENT 

Production, finlsh~d cement_ ____________ thous. of bbL 
Percent of capacity_---------------------------------

Shipments, finished cement _____________ tbous. of bbL. 
Stocks. end of month: 

SURVEY OF CURRENT BUSINESS 

Febru-,; March 
ary I April I May I June I 

1960 I 
July I August I Septem-1 October I Nonm-1 Decem-

ber her her 

STONE, CLAY, AND GLASS PRODUCTS 

16.080 
49 

14,698 

18, 422 
53 

17,812 

27, 015 
so 

27, 638 

31.999 
89 

30,468 

31.930 I 
91 

34,363 

31,982 
88 

32,964 

33,270 
92 

35,623 

31, 181 '31, 533 
89 87 

33, 862 ' 33, 239 

26,469 
75 

25,232 

20. 5C5 
56 

15, 116 

Jnnu­
ary 

16,744 
46 

14,303 

April 1D61 

1961 

Febru-1 March ary 

1.'\,038 
45 

14,447 

Finished._. ____ • __________ .. _____ ---.-- ... -.- .do.---
Clinker ____________________ . ________ ... -- .. -.- .do .... 

38,553 
27,382 

39,165 
33,474 

38, 721 
33, 54.o 

40,101 
33,049 

37,667 
30,488 

36,611 
27,532 

33,244 
23,444 

30, 563 28, 799 
20,232 17,318 

30, 095 ' 35, 525 ' 37, 939 
16, 838 20, 954 ' 25, 952 

38,531 
29,763 

CLAY CONSTRUCTION PRODUCTS 

Shipments: 
Brick, unglazed \common and face) 

mil. of standard brick .. 
Structural tile, e:x:cept facing ... thous. of short tons .. 
Sewer pipe and fittings, vltrlfted ............... do ... . 
Facing tile (hollow), glazed and unglazed 

mil. brick equivalent._ 
Floor and wall tile and accessories, glazed and un-

glazed _______________________________ mll. 0f sq. ft.. 
Price Index, brick (common), f.o.b. plant or N.Y. dock 

1947-49=100 .. 

370.5 
33.6 

106.0 

26.6 

18.4 

140.6 

GLASS AND GLASS PRODUCTS 

Flat glass, mfrs.' shipments (qtrly. total)d' 
thous. of doL. ---------

Rheet (window) ;<!;lass, shlpments _______________ do .... ---------
Plate and other flat glass, shlpmentsd' ..•...... do .... ---------

Glass contalners:t 
Production _________________ -------- .thous. of gross .. 

Shipments, domestic, totaJ. ___________________ do .... 
General-use food: 

Narrow-neck food.--------- ... ----------- .do .. -­
Wide-mouth food (Incl. packers' tumblers, jelly 

glasses, and fruit jars). _________ thous. of gross .. 

~~;:t3.fttles:::::::: :::::::::::::::::::::: ::: ~~: ::: 
Liquor and wlne ____________________________ do ... . 
Medicinal and toilet ________________________ do ... . 
Chemical, household and lndustrlaL ••...... do ... . 
Dairy products ______________________________ do ... -

Stocks, end ofmonth __________________________ do .. 

GYPSUM AND PRODUCTSt 

Crude gypsum, quarterly total: 

13, 131 

11,216 

1,190 

3, 320 

580 
R3g 

1, 114 
2, 972 
1, 070 

123 

20,423 

~~.fJ~~~ion:: ::::::::::::::::::: ~~-0-~~-- ~: -~~~~~j~~~:: ::::::::: 
Calcined, production, quarterly totaL ___________ do .... ---------

391.4 
35.5 

116.0 

27.2 

20.3 

140.6 

75,586 
25, 857 
49,729 

13,708 

12,887 

1,406 

3,620 

957 
1, 161 
1, 337 
3, 137 
1,137 

132 

20,963 

1,158 
2,145 

2,062 

0{f~~afcl~~~d~;!~-~~~~-~~ -~~~~: -~~t~~~~yo~~~~~t tons._ --------- 743 
Industrial uses ________________________________ do .... --------- 76 
Rulldlng uses: 

Plasters: 
Base-coat.-------------------------------- .do. ___ --------- 279 
All other (Incl. Keene's cement) ___________ do .... --------- 261 

Lath _________________________________ mll. of sq. ft .. --------- 456.2 
Wallboard ____________________________________ do .... --------- 1, 290. 4 
All other§ -----------------------------------do .... --------- 47.5 

APPAREL 

Hosiery, shlpments _____________ thous. of dozen pairs .. 
Men's apparel, cuttlngs:,b. 

Tailored garments: 
Suits .... _______ ------------------- thous. of units .. 
Overcoats and topcoats----------------------do ... . 

Coats (separate), dress and sport. ........... do ... . 
Trousers (separate), dress and sport_ ________ do ... . 

Shirts (woven fabrics), dress ancl sport 
thous. of doz._ 

Work clothing: 
Dungarees and waistband overalls ••.....•... do .... 
Shirts. __ --_----.-- _______ ._. ___ .. ___ .. _ ... _ .do. __ _ 

Women's, misses', juniors' outerwear, cuttings: b. 
Coats ______ -----.-- _________________ .thous. of units._ 
Dresses .. --------------------------------------do •... 
Suits. ___ .• _. __ -----. ___ .--_._._. ___ ---- __ .-- __ do. __ _ 

11,866 

1,836 
256 

904 
8, 592 

1,964 

296 
348 

2,308 
22,033 

1, 301 

Waists, blouses, and shlrts ____________ thous. of doz.. '1, 468 
Skirts.---------------------- .•. ----- ___ ......• do •. __ ' 748 

'Revised. ' Data cover a 5-week period. 

13,025 

12,085 
1435 

1895 
19,035 

12,365 

1280 
1365 

2,078 
26,974 
1,013 

1, 456 
850 

644.2 
49.5 

175.4 

31.6 

19.2 

140.6 

12,n93 

12,601 

1,306 

3,2138 

I, ~85 
I, 443 
1,292 
2, 771 
1.101 

135 

672.8 
50. 1 

17i.O 

36.6 

20.4 

141.2 

13,514 

13,959 

1, 343 

3, 591 

I, 517 
2. 054 
1, 21R 
2, oo.o 
1,199 

132 

20,986 20, 358 

685.6 
47.5 

190.8 

37.9 

22. 1 

141.3 

63,493 
22,801 
40,692 

14,806 

14,164 

1, 337 

3. 891 

1,641 
1, 968 
1,2% 
2, 779 
1, 122 

131 

20,681 

1,147 
2,62o 

2, 279 

1, 0.19 
70 

317 
316 

514. 7 
1, 530. 1 

72.9 

624.7 
45.1 

179.8 

35.9 

19.4 

141.3 

14, 185 

12,626 

1, 322 

3,1ll0 

1, 172 
1.800 

!l93 
2, 594 
1,005 

130 

665.1 
45.0 

199.0 

39.6 

21.0 

141.6 

15, 671 

16, 126 

2, 225 

4, 638 

848 
2, 299 
1, 267 
3. 406 
1, 242 

201 

22,061 21,500 

TEXTILE PRODUCTS 

11, 930 

1, 968 
476 

896 
8,236 

2,160 

264 
364 

942 
27,625 

593 

1, 547 
866 

11,891 

1, 896 
512 

9M 
8, 600 

2,048 

296 
344 

841 
26,037 

440 

1, 515 
925 

13,663 

1 1.885 
I 460 

1 I, 055 
1 8, 935 

12,270 

1 265 
1 355 

1,832 
20,371 

709 

1. 402 
877 

11, 217 

1,032 
336 

576 
6, 812 

1, 424 

196 
248 

2,127 
15, 861 

800 

1, 223 
934 

13, 536 

1, 780 
548 

944 
8,520 

2, 072 

280 
352 

2.693 
21,600 

870 

1,383 
996 

610.2 
40.1 

187. 1 

37.4 

19.9 

141.7 

67,055 
26,912 
40, 143 

12,899 

14,014 

2, 729 

4,313 

610 
960 

1,305 
2, 794 
1,093 

210 

19,907 

1,492 
2, 706 

2,293 

971 
68 

328 
345 

5-31.3 
1, 561.6 

66.0 

13,364 

11,715 
1 425 

1 775 
1 8,105 

1 2, 095 

1280 
1310 

2, 087 
17,824 

521 

1,310 
844 

595.9 
41.3 

169.2 

38.0 

18.9 

141.7 

13,968 

12,839 

1. 444 

3, 953 

570 
861 

1, .o74 
3, llio 
1,134 

147 

536.7 
41. 1 

143.2 

37.3 

17.7 

141.7 

11,415 

11,540 

1,026 

3, 4.17 

724 
I. 012 
1. 362 
2, 815 

991 
1.o3 

20, 890 20, 622 

13,269 

1, 684 
332 

872 
6,200 

l, 980 

232 
316 

2, 276 
19,614 

610 

1, 277 
907 

13,979 

1, 784 
224 

920 
5, 780 

1, 972 

204 
292 

2,150 
20,022 

627 

1.236 
794 

333.0 
32.0 

108.3 

32.0 

16.6 

141.7 

75,958 
31,076 
44,882 

11, 195 

11.272 

981 

3, 211 

965 
1, 273 
1.1n 
2, 631 

910 
178 

20,402 

1,509 
2, 358 

1, 957 

887 
71 

273 
275 

408.0 
1, 452.5 

51.3 

11,720 

11,6.10 
1J70 

1840 
15,875 

11,880 

1220 
1260 

1,315 
15,783 

700 

985 
466 

141.4 141. 4 ---------

1' 12,287 

11,472 

1, 126 

3, 444 I 
n09 i 

1, 1t13 ' 
1,089 
2, 8fi7 
1, 026 

148 

12,482 

11, 140 

1, 091 

3, 237 

.596 
1.081l 
1,195 
2, 801 

993 
141 

20, 613 21, 830 

! 

-1--------- ---------

:::::::::\::::::::: ::::::::: 
------ ___ ! _________ ---------

:::::::::1::::=:::: ::::::=:: 

12,360 

1, 496 
140 

'796 
6,476 

1, 828 

264 
252 

1, 700 
18,413 
1,290 

1, 239 
576 

13,016 

1, 428 
172 

708 
7,188 

1, 840 

264 
296 

2,185 
22, 124 
1,016 

1, 401 
681 

d'Revisions for 1957-2d quarter 1959 will be shown later. 
tRevislons for January 1958-February 1959 for glass containers appear lu the May 1960 SuRVEY; those for gypsum and products follow (units above): tst quarter 1959-crude production 

2,431; uncalcined uses, 798; all other buildin~ uses, 51.2; 2<1 quartPr 1959-unca!cined uses, 1,078; 3d quarter 1959-imports 1,892. ' 
§Comprises sheathing, form board, and laminated board. 
,Data for March, June, September, and Decem her 1960 cover 5-week periods and for other months, 4 weeks. 
b. Revisions for January 1957-November 1959 are available upon request. 
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linless otherwise -stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS Frhru- j I I I I ary 

1 

March April 
1 

j\[ay .lmw 
~ I ~ 
July I •\U"USt I Sept.rm-1 October I :--:ovcm-1 Dcce. m- ~;,;;;:-~- Fchru--~~~ 

~ g her ber ber ary ary · 'l( 

TEXTILE PRODUCTS-Continued 

COTTON 

C'otton (exclusive of linters): 
Proc\uction: 

Oinnings§ ________________ thons. of running bales .. ---------
Crop estimate, equivalent 500-lb. bales 

tlwus. of hales __ ---------
Consumption,L _-----------------------------do____ 730 
Stocks in the United States,end of month, 

total, t. __________ -__ --- __ -_-- --- _______ ----do.---
Domestic cotton, totaL ______________________ do ___ _ 

On farms and in trans!t_ __________________ do ___ _ 
Public storage and compresses _____________ do ___ _ 
Consuming estahlishments ________________ do ___ _ 

Foreign cotton, totaL _______________________ do ___ _ 

r~g~~~~t: ::::::::::::::::::::::::::::::::::: :~~:::: 
Prices lfarm), American upland ________ cents per lh __ 
Prices, wholesale, middling 1", average 14 markets 

cents per lh __ 
Cotton linters: 

C'omumption,t ____________ ---- ______ thous. of haIrs __ 
Production t- ________ ----------------- _______ - _ rl o __ - _ 
Stocks, end of montht-------------------------rlo ___ _ 

COTTON MANUFACTURES 

14,206 
14,143 

1, 029 
11,179 

I, 93.? 
fi3 

839 
6 

?8. 5 

32.0 

ll5 
173 

T 1)34 

'14, 515 

'I4, 558 
r 1 R87 

'12, 447 
'I2, 391 

fi87 
r 9, 729 
r J, 97.:') 

•Iii] 

7()7 
4 

28.4 

32.0 

'. 133 
160 

'f,fi1 

70H 

'11,061 
'II. 010 

441 
'8, 632 
,. 1, 037 

•nl 

66\1 
3 

28.9 

32. I 

, 110 
n:J 

r fi2~ 

710 

r H. 8ZH 
'9, 783 

304 
T 7, Oi6 

I. 8113 
'46 

524 
I 

29.3 

32.2 

r R, 4/7 
'8, 431i 

201 
T fi, (i()I 
r], ,1)/4 

'41 

501 
2 

2fl. (i 

32.2 

r 4):2U 
;j2 

'f>O:l 

Spindle act! vity (cotton system spindles) :,t 
A"ti\'e spindles, last working rlay, totaL _____ tJIOns__ 19,3.58 19,299 1\1,310 19, 3J.o HI, 32f> 

C'onsuming 100 percent cotton _______________ do____ 17,665 I7, 602 17,509 17, ,);<g 17, IH14 

~pindlc hours operated, all fibers, totaL ___ millions __ 9, 981i • 12. 143 
A vcraj:!:e p('r 'vorking day __________________ do ___ _ 

Con:::nming 100 percent cotton _______________ do ___ _ 
Cotton ynrn, natural stock, on eoncf> or tuhrs: 

499 4861 
9,131 •11,126 

Prif>f'~, w holr~ale, f.o. h. mill: 
20/2, can1N1, ·wt>nving __________________ ctol. pPr lh __ . 692 . f>92 
3fl/2, com herl, knitting _______________________ do ___ _ . 946 . 946 

Cotton doth: 
Cotton t1roa<hYovf'n goods over 12 incbef' in wi<Hh, 

production, qnarterlyt ___________ mil. of linenr yd __ 
Rxportst---------------------------thous. of sq. y<L_ aR. 715 
Importst. ______ -------------------- ___________ do____ 41, 454 
Prices, whole-sale: 

J\'fill margins _________________________ crnts prr Jh __ 
Denim, white hack, 10 oz./sq. yd ... __ cents per yd __ 
Print cloth, 39-inch, f>R x /2 __________________ do ___ _ 
Rheetin~, ria" B, 40-inch, 48 x 44-48 _________ do ____ 

1 

34.18 
37.4 
18.0 
17. 5 

MANMAD~ FIBERS AND MANUFACTURES I 
F1her prorluct10n, quarterly total Q t_ _______ nnl. of !h..---------

Filamrnt yarn (rayon and acetate) ____________ do ___ _ 
~taple, incl. tow (rayon) _______________________ do ___ _ 
Noncellulosic (nylon, acrylic, protein, etc.) ____ do ____ ---------

Exports: Yarns anrl monofilaments _______ thous. oflh __ 
Staple, tow, and tops __________________ rlo ___ _ 

Imports: Yarns and monofilamentsf ____________ do ___ _ 
Staple, tow, and topsf _________________ (fo ___ _ 

Stocks, producers', end of month: 
Filament yarn (rayon and acetate) _______ mil. oflh __ 
Staple, incl. tow (rayon) _______________________ do ___ _ 

Prices, ra):ron (viscose): 
Yarn, filament, !50 denier _______________ dol. per Jh._ 
Staple, 1.5 denier ------------------------------do ___ _ 

:'>Ianmadc-fiher broad woven fabrics: 

4, 864 
3, 14I 

318 
.'i, 841 

.)8. 2 
51.4 

. 82 

.33 

Production, quarterly total<;> f __ thous. oflinear y<L ---------
Rayon anrl acetate (excl. tire fabr!c) _________ do ____ ---------
Nylon and chiefly nylon mlxtures ___________ do ____ ---------

Exports, piece goods ________________ thous. of sq. yd__ 13,642 

SILK 
Imports, rawt----------------------------thous. of !h.. 438 
Price, raw, AA, 20-22 denier _______________ rlol. per lh__ 4. 43 
Production, fahr!c, qtrly, totaJt ____ thous. of linear yd __ --------· 

WOOL 

IV ool consumption, mill (clean basis) :U 
Apparel class ___________________________ thous. of lh __ 
Carpet class. ____________________ ----------- ___ do. __ _ 

IV ool imports, clean contentt--------------------do ___ _ 
Apparel class, clean contcntt------------ ______ do ___ _ 

20,390 
15,043 

22,392 
9,835 

2, 479 
41. sao 
:w, \liS 

:l4. 12 
3R. 3 
JR. 9 
17. 5 

476.2 
17K. S 
70. H 

169.0 

5,184 
2, 9R9 

f\04 
9,068 

61.7 
53.3 

.82 

. 33 

62{1, 397 
386.652 
86, i55 

13,2R3 

!l2fi 
4. 27 

7, 775 

'23, 164 
'16, 205 

28,013 
11, 151 

9, ~44 ~. ~27 
4\12 491 

.', \IR9 8. 964 

. 1175 . GtlR 

.94(i . \143 

I 
--~5:4•12- --,;;,:~72-l 

·15. s21 :1.), 877 I 
33. 43 32. 77 I 
:Jx.;; :;s. a 
]!-'. 1 18.0 
:7. ,) 17 .. ) 

7, 4H8 
4, 3·1\l 

liD!I I 
6, j.~2 

fl3. 7 
05. 1 

. H2 

. 30 

6, 432 
3,341 

353 
!), 867 

64.4 
55.9 

. 82 

. 29 

13, 97 s 12. r.o4 

sr,o 415 
4.34 4.37 

• 11. 740 
470 

' 10, 737 

.1ifil 
. !l38 

2. 422 
33, ll20 
50. 720 

32.85 
:1s. 3 
18.0 
17 . .'i 

-1n1 
172.2 
79. 7 

181. 4 

7, 013 
3, 716 

492 
-1. :l48 

08 . .1 
59. 7 

. 82 

. 28 

60~. 62\1 
367, 2110 
go, 395 

12.592 

608 
4. !)2 

6, 819 

20, 01i 
13,647 

2I, 153 • 26, 264 
11, 702 • 11, 477 

19,453 
8, 557 

15,868 24, 125 
6, 057 9, 885 

140 823 3. 680 8.424 12,[,94 1]3,340 , 14,07,) --------- ''·'11.2ti4 

>• 114. 271 
562 

r i. fltH 
r i, 5:24 

215 
'0, \!]0 
'1. :J\10 

r :37 

fi/,) 
! 

31.4 

32.0 

r 79 
42 

r 4f).) 

1185 

21.030 
'20, 935 

13, 9!11 
• li, F!>O 

1.135 
'104 

11:J 
90 

:l2. 3 

30.8 

88 
-14 

·100 

• 801 

20,127 
'20, 027 

11.304 
r 7, 089 

971 
'100 

I93 
22 

32.2 

30. ,) 

• 112 
120 
38G 

18,966 
'18,873 

7, 902 
'n. 9.57 

1, 014 
'93 

43\J 
I 

31." 

30.2 

644 

17, ()21} 
'17, 537 

4.182 
'12, 112 

1. 243 
'89 

721 
(6) 

30. 1 

:lO. 2 

\)3 
22I 
!l30 

4 721) 

'li>, 992 
'1.1. 912 

2, 470 
r 11, {)1)7 

], 475 
'80 

982 
1 

28.7 

30.2 

• 108 
!H6 
;)~11 

19, 228 19,266 19,250 1~l. 24t Ul, 1f11 19.0!'ti 
17,529 17,561 17.652 17,1'18 17,,)07 17.4il 

7, H3:l 
397 

9.418 •11.244 9, 20-1 
4f,() 

8.\123 
'141i 

8, 178 
471 450 

7. 211 8. 605 • 10. 328 '· 411! 

.Ufil 

. \141 

-!l.0-1fJ 
:Js.:w; 

32. GO 
3S. :< 
18.0 
17. ,1) 

24, 08.1 
37,632 

32.92 
3S. :l 
17.!") 
I~. 4 

---------1---------------------------

s. 513 
1,391 

314 
3. <'·32 

62.8 
65.2 

. 82 

. 28 

9,091 
3,042 

477 
4, 161 

il.o. 3 
61.0 

. ~2 

. '2R 

. 651 

. 936 
.fi-Hi 
. 921\ 

'2, 1931 _____________ ., __ _ 
:?f'. 857 30, 1 7\J :H. !"102 
38, 823 2(), t\10 z.s. Sfll\ 

02. 04 :30. !'i 1 '2U. 7S 
:;R. 3 :lx. :1 :;-;,;J 
16. !i J:•. H I o. :; 
17. n tn. :) 1n. n 

1.- •) 
"to.-

l ;)i. -1 
76 .• ~ 

1!;8, ,) 

i\, 412 
a, T•ill 

314 
3, li83 

f>R:l 
59. 1 

. 82 

. 28 

ti, 9\H 
3, 710 

345 
4. 171 

,;s,:l 
.i5.1 

. R2 

. 28 

li •• )~·HI 
a. s.~7 

290 
3, 335 

ti~. 0 
;)l.l 

----•---- --------- TfJ63, 0(\9 
--------- ':l34, 925 

II. lSI 11.301 

594 938 
4. 59 4. 7B 

81, O~Hi 

11, 409 

iitH 
1. 92 

li, 73H 

14,682 

.)H 
4. Sll 

544 
J. 7.) 

<Ill. 2:.:; 
110 

~ fl. ~:2() 

.lit:Z 
D2·l 

2, '23!i 
Ill. !'Ill 
:).i. :2HI 

2-~. 1:{ 
:l'·· 3 
1.">.1 
1 n .• ~ 

'11 ~·- \l 
HG.I 
77. H 

108.2 

li, 24:J 
:~. 7(it\ 

2:lli 
4. :l21i 

~·) 

. 2S 

f1SO. 951 
:l39. 207 

75, '230 

l:!. 41i4 

42:l 
4. 7H 

7, 117 

18,639 
9.008 

20, 395 I 22, 287 
14,095 I ]5, 147 

17, nos 
12,118 

li. 6321 
II, 715 

].), 882 • 17. 421 
11,6:J3 '13,874 

1.1.18211 14.953 
li, 225 7. 61)6 

18.954 
7, 597 

19, ~05 17,921 
7. 800 7, 239 

li37 

14. 22ii 
14. 152 

1, 388 
I 1, 107 

1, (ifii 
73 

979 
(') 
27.6 

30.1 

90 
HIS 
652 

19,022 
17, 4;>1] 

>', 'ifiO 
4:JS 

~- 0!)1 

4:!. :t!7 
:~o. 3:?1i 

27. !iO 
:;x. :; 
lf).O 
Hi . .'"l 

n:tti 
.)7. 4 

. X2 

. 2S 

10,9071 

.1119 1 

____ :~14_1 

16, 81i5 
12,090 

21, 547 
9, 516 

fi37 

1'2, 7·1:! 
12,077 

1, Ol7 
!1,82:J 
], 8117 

{)!) 

:JO. 4 

!10 
1.oa 
()70 

lH. Of)~) 
17. 4!il 

8.\1411 
4c!7 

R. 1\111 I 
"· (i:!D I 

"· 90!1 i-

n.~>rll 
20. li1S 

:!li. il 
,, :JS. :l 
I' l.').O 
p 16.:.? 

r7 4fl. 2 
'27. 4 

.\001 
3, 029 

441 
3, 071i 

:l42 
I' {). {)~{ 

17,910 
11, 457 

IS, 975 
7, 305 

1 
I 
I 
I 

I 

28.4 

31. 1 

; !'l:ta 
; :l2. 1 

'Revised. • Preliminary. t Ginnings to December 13. 'Ginnings to January 15. 'Total ginnings of 1959 crop. I Data cover a 5-wrck period. 'Total ginnings of 1%11 crop. 
'Less than 500 hales. ' Data are for month shown. 

§Total ginnings to end of month indicated, cxc<'Pt as noted. 
,Data for !\larch, June, Septemher, and December 1060 ro,·er 5-weck periods and for other months, 4 weeks: cotton stocks anrl number of actiYc spindles arr fo1· end of period 1·o,·rrr'd. 
Q Includes data not shown separately. 
tscattered revisions for 1957-59 are available upon request. 
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Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition or Febru I I 
BUSINESS STATISTICS ary - March April I May I June I 

1960 I 
Julv I August ISeptem-j OctoberjNovem-j Decem-

. ber ber ber 
Janu­

ary 

TEXTILE PRODUCTS-Continued 

WOOL AND MANUFACTURES 

\\'" ool pric<'S, raw, clean basis, Boston: 
Good French combing and staple: 

Graded territory, fine __________________ doL per lb.. I. 230 
Graded fleece, 3/8 blood _____________________ do____ I. 080 

Au,tralian, 64s, 70s, good topmaking, in bond ... do____ I. 175 
Kuittin!': yarn, worsted, 2/20s-50s/56s, Bradford system, 

wholesale price ________________________ l947-49=100.. 104.7 

Woolen and worsted woven goods, except woven felts: 
Production, quarterly totaJt _______ thous. ofliiL yd __ ---------

Apparel fabrics, totaL _______________________ do ____ ---------
Other than Government orders, totaL _____ do ____ ---------

Men's and boys'-------------------------do ____ ---------
Women's and children's _________________ do ____ ---------

Prices, wholesale, suiting, f.o.b. mill: 
Flannel, men's and boy's ____________ l947-49=100.. 108.1 
Gabardine, women's and ehildren's __________ do____ 92.4 

1.225 
1.075 
I. 175 

103.5 

74,011 
72,624 
71.820 
32,336 
39,484 

108. I 
92.4 

1.182 
1.095 
I. 212 

102.2 

I. !flO 
1.090 
1. 225 

102.2 

108.1 108. I 
92.4 92.4 

I. 155 
1.088 
I. 225 

102.2 

80,719 
79,303 
78,453 
32,288 
46, 165 

108. 1 
92. 4 

1.125 
I. 070 
I. 225 

102.2 

1.125 
1.065 
I. 175 

101.0 

106.3 106.3 
92.4 92.4 

1.125 
I. 065 
1.175 

98.5 

68,507 
66,974 
66,579 
24,838 
41,741 

106.3 
92.4 

1.125 
I. 036 
I. 075 

98.5 

I. 125 
I. 025 
I. 07fl 

97.2 

106.3 106.3 
92.4 92.4 

1.125 
1.025 
I. 075 

97.2 

60,058 
58,555 
57,046 
22,298 
34,748 

106.3 
90.8 

1.125 
1.025 
1.075 

96.0 

'104.0 
90.8 1 

TRANSPORTATION EQUIPMENT 

AIRCRAFT 

M nnufacturers of complete types: 
Aircraft, en~ines, propellers, parts, etc.: 

Orders, new (net), quarterly totaL ____ miL of doL.---------
Sales (net.), quarterly totaL _________________ do ____ ---------
Backlo~ of orders, total, end ofquarter ______ do ____ ---------

For U.S. military customers _______________ do ____ ---------

ra 2,827 
r2, 727 
12,220 

5, 783 

2,607 
2,836 

11,991 
5, 229 

CiYiJian aircraft: 
Shipments ___________________________ thous. of doL. 

Airframe weight_ ___________________ thous. of lb .. 
112, 121 ~o. 299 121, 183 131,262 109, 704 
2, 647.6 2, 187. 6 2, 662. 6 3, 159.7 2, 429. I 

Exports (commercial and civillan)L----thous. of doL 11, 926 48,078 M, 890 79,413 37, 985 

MOTOR VEHICLES 

Fadory sales, totaL __________________________ number __ 
Coaches, totaL ______ ---- ________ ------------ __ do __ --

Domestic ____________________________________ do ___ _ 
Jlnssenger cars, totaL _________ -----------------do_---

Domestic .. __________________________________ do. __ _ 
'l'rncks, totaL.-------------- _________________ .do. __ _ 

Domestic .. __________ -- ___________ -------- ___ do._--

Exports, total t- ------- _____ ------- ______ --- _____ do. __ _ 
l'assenger cars (new and used) ________________ _cto ___ _ 
Trucks and buses ______________________________ do ___ _ 

Imports (cars, trucks, buses), totalcl'f-----------_cto ___ _ 
Passenger cars (new and used)cl'---------------do ___ _ 

l'roduction, truck trailers:.C. 
Complete trailers, totaL----------------------do ___ _ 

\ 7 ans_ ----- _____________ --------------------.do __ --
Chassi~. van bodies, for sale separately ________ do ___ _ 

781,030 
241 
241 

656. 579 
640,924 
124, 210 
102,305 

29,652 
13,422 
16,230 
68,469 
66,242 

6, 534 
4,023 

497 

Jlegistrations:0 
New passenger cars ____________________________ do ____ 494,178 
Npw commercial carst-------------------------do____ 69,588 

RAILROAD EQUIPMENT 

American Railway Car Institute: 
Freight cars: 

Shipments, tota1 ---------- ________________ number __ 
Equipment manufacturers, totaL _________ do ___ _ 

Tlomestic ________________________________ do ___ _ 
Ilailroa.d and private-line shops, domestic .. do ___ _ 

"'ew orders, totalt----- ---------------------.do ___ _ 
Equipment manufarturers, total ___________ do ___ _ 

Domestic ________________________________ do. __ _ 
Railroad and private-line shops, domestie .. do ___ _ 

l"nfilled orders, end of month, totaL ________ do ___ _ 
Erptipment manufacturers, totnl ___________ do ___ _ 

Domestic _______________________ -_-_- ____ do ___ _ 
Railroad and private-line shops, domestic_ .do ___ _ 

Pa~;.>rngf'r ears (equipment manufacturers): 
Shipments, totaL ___________________________ do ___ _ 

Domestic __________________________________ do. __ _ 
Unfilled orders, end of month, totaL _________ do ___ _ 

Domestic ___________________________ -_-- ___ do. __ _ 

Assoda.tion of An1erican Railroads: 
Freight cars (class I):§ 

5, 052 
3, 525 
3. 525 
1, 527 
3. 480 
1, 667 
I. 667 
I. 813 

46, 522 
22.915 
22,716 
23.607 

18 
18 

282 
282 

789,511 
340 
303 

659,730 
644,780 
129, 441 
105,438 

31,771 
13,0.50 
18,721 

g~: ~~f 
7, 020 
3, 990 

688 

596,669 
89,627 

5, 950 
4, 408 
4, 408 
1, 542 
2, 011 
1, H91 
I, 887 

120 

42,334 
20, 149 
19,946 
22, 185 

12 
12 

315 
315 

703,002 
366 
362 

588,046 
576,817 
114, 590 
92.557 

29,468 
11,626 
17,842 
58,241 
56.659 

5, 890 
3, 389 

998 

725,665 
451 
432 

607,191 
596,861 
118,023 
91,268 

31,106 
9, 526 

21,580 
51,208 
48,153 

5, 427 
3, 241 

628 

647,287 647,055 
95, 009 93, 460 

5, 569 
4,200 
4,200 
1, 369 

5, 352 
4. 357 
4. 357 

995 
41, 20() 
20, 485 
20, 2R2 
20,721 

21 
21 

294 
294 

·'- 945 
3, 564 
3, 564 
2, 381 
2, 297 
I. 738 
1, 726 

559 
36.321 
18,607 
18.392 
17,714 

24 
24 

270 
270 

717,366 
364 
359 

605,582 
596,296 
111,420 
89,022 

29,216 
7, 418 

21,798 
38,077 
35,355 

5, 284 
3, 096 

719 

595,864 
85,535 

6,218 
3, 873 
3, 87:1 
2, 345 

316 
249 
249 

67 
29, 770 
14, 349 
14, 134 
15,421 

13 
13 

282 
282 

119.965 97, 534 
2, 495. 8 2, 031. 7 

72. 573 46, 641 

fl(\1, 223 
424 
414 

421,355 
414, 787 

79, 444 
f>l, 053 

26.081 
6,460 

19,621 
34.265 
30.988 

3, 946 
2. 391 

491 

390,326 
358 
347 

324,020 
320,681 

65,948 
53,331 

31,485 
4, 386 

27,099 
22,347 
20,885 

4,129 
2, 511 

665 

3,065 
2, 593 

12,463 
5,691 

108, 410 81' 002 
2. 232.4 I, 910. I 

59, 244 30, 589 

463,943 
211 
148 

386,694 
378,415 

77,038 
66,006 

14, 411 
5, 105 
9, 306 

24,717 
22,916 

3, 616 
2,194 

365 

703, 159 
447 
396 

627, fi78 
610,828 

75, ()34 
60,589 

26,643 
14,182 
12,461 
26,688 
24,811 

3, 775 
2,162 
'182 

-'46 .• 535 525, 400 458, 765 547, 461 
79, 674 81, 440 76, 072 74. 158 

4, 149 
2, 737 
2, 650 
I, 412 

1. :m 
672 
fl72 
659 

26, 798 
12.440 
12.300 
14,358 

7 
7 

315 
315 

4, 3J.o 
2, 506 
2, 450 
I, 809 
1, 334 

709 
708 
62.5 

23,951 
10, 7i3 
10,688 
13. 178 

27 
27 

288 
283 

4, 355 
2, 984 
2, 929 
I, 3il 

2, 206 
2, 200 
2. 200 

6 

21,692 
9, 874 
9, 844 

11,818 

32 
32 

256 
256 

4, 657 
3, 18.o 
3.160 
I, 472 
5, 864 

906 
906 

4, 958 
22,905 

7, 616 
i, 611 

15,289 

33 
33 

223 
223 

2,874 
2. 841 

12,496 
5,406 

88, 068 ' 82, 301 82, 096 
2, 026.7 •2, 099.3 'I. 995.5 
37, 580 36, 253 20, 195 

687,790 
338 
30i 

600,495 
5RO, 677 
86,957 
73,923 

26,461 
15,965 
10,496 
21,215 
19,985 

3, 588 
2.154 

2 98 

543,042 
67.477 

3. 944 
2, 210 
2, 205 
I. 734 

'3, 732 
2, 692 
2, 692 

'1,040 
22,781 
8, 178 
8,178 

14, (\03 

21 
21 

202 
202 

613,905 
251 
231 

520,714 
507, 757 
92,940 
79,802 

30,897 
12,343 
18,554 
29,065 
27,443 

3, 128 
1. 878 

386 

485,933 
278 
278 

406,616 
395,07.5 
79,039 
67,407 

19,927 
10,315 
9,612 

26,021 
24,293 

3.017 
I, 738 

447 

544, 278 413. 5fi3 
73, 250 62, 307 

4, 291 
2, 6fil 
2, 642 
I. 630 
2, 724 
1, 484 
I, 46!i 
1, 240 

21.070 
6, 857 
6, 857 

14.213 

26 
26 

176 
176 

3, sr.o 
2, 261 
2, 261 
1.254 
1,339 

427 
427 
912 

18.894 
5, 023 
5,023 

13.871 

14 
14 

162 
162 

April 1 ')61 

1961 

Febru-1 'Vfarctt 
ary 

1.125 
.983 

1.075 

94.7 

1.125 
. 975 

1.075 

104.0 ~---------
90. 8 ---------

81,799 
I, 914.9 

28.282 

418. 212 •1506,300 
198 P I 280 
196 

363, 193 •1408,500 
351,137 
84, 82] PI 97, 500 
67, 703 

20,424 
10,496 
9, 928 

23,482 
22,099 

3.070 
1, 817 

680 

1,958 
757 
757 

1, 201 ---------

1.5361---------
438 ------ ---

1,6~~ 1::::::::: 
18.429 , _______ __ 
4.66911 _______ __ 
4.6f>9 ---------

13.760 ,---------

31 ---------
31 ---------

131 ---------
131 ' 

!'\umber owned or leased, rnd of month ____ thous__ 1, 675 I, 676 
7. 6 

1,674 1,673 I, 674 
8.2 

1,672 1,672 1, 668 
8.9 

1,666 1,61\4 1,662 
9. 4 

1,659 1,654 
Held for repairs, percent of total owned__________ 7. 5 

Loeomotives (class I): 
Dir~rl-f'lrrtric and electric: 

Owned or leased, f'nd of mo_No. of power units __ ---------
SerYierahlr, end ofmonth_ ______________ do ____ ---------

Installed in service (ne.w), quarterly totaLdo ____ ---------
Unfilled orders, end of month ______________ do ..... ---------

Exports of locomotives, total (railroad-service and in-
dustrial types) t--------- ___________________ number __ 43 

28,803 
27,255 

97 
329 

48 

7. 7 8.1 

68 53 

28,939 
27,400 

148 
190 

68 

8. 6 8. 8 

38 23 

28,972 
27.383 

89 
119 

23 

8. 9 9. 2 

72 

28,911 
27,095 

32 
122 

66 

• Revised. • Preliminary. ' Preliminary estimate of production. ' Excludes data for ..-an bodies. 3 Revision for 4th quarter 1959: $3,090,000,000. 
cl' Data cover complete units, chassis, and bodies. 
6 Hevisions for 19.17 (except for detachable van bodies) are available upon request. 

9. 7 9. 9 

S6 61 ---------

0:\ew re~istrations in Alaska and in Hawaii are included effective with data for January 1959 and January 1960, respectively. 
tScattered revisions for woolen and worsted goods product!on (1958), aircraft exports (1958-5!1), motor whicle exports aud imports (1958-59), truck registrations (1958-May 1959). freight car 

''""'orders (1955-5\1), and fOJ locomotJw exports (1959) are ava1lable upon request. 
§F:,rlndes railroad-owned private refrigerator cars and private line cars. 
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SECTIONS 

Genera]: 

Business indicators ______ .. -----_ .................... .. 
Commodity prices ____________ -------.---
Construction and real estate ___ -----------
Domestic trade_--------_---------------

Employment and population ___ ----------
Finance _____ ---------------------------
International transactions of the U.S _____ _ 
Transportation and communication•--- _ ---

Industry: 
Chemicals and allied products ____ .--._. __ 
Electric power and gas __________________ _ 
Food and kindred products; tobacco -----­
Leather and products--------------------

Lumber and manufactures--------------­
Metals and manufactures----------------
Petroleum, coal, and products ___________ _ 
Pulp, paper, and printing _______________ _ 

Rubber and rubber product•-------------­
Stone, clay, and glass products------------
Textile products_. _____ ----------------. 
Transportation equipment..---.---------· 

INDIVIDUAL SERIES 

1-5 
6,7 
7,8 

9-11 

11-15 
16-20 
21,22 
23,24 

24,25 
25,26 
26-30 
30,31 

31 
32-34 
35,36 
36,37 

37 
38 

38-40 
40 

Advertising ______ --- ______________ -_.-- •• - 9 
Agricultural loans and foreign trade ______ 16,21,22 
Aircraft and part•------------ ----- 3,12,13,14,40 
Airline operations_________________________ 23 
Alcohol, denatured and ethyL ____ - - - _____ - _ 24 
Alcoholic beverages ________ --------------- 7, 9, 26 
Aluminum ••• ----- ___________ ------------ 33 
AppareL ___________ 2,3, 6, 7, 9, 10, 12,13, 14,15,38 
Asphalt and tar prodm·ts ___________________ 35,36 
Automobiles ________ .. __ 3, 9,12, 13, 14,15, 17, 22,40 

Bakery products----------------------- 12,13,14 
Balance of payments---------------------- 21 

:::1~~-::: :::::: =: == = :: =: = = = == ::::::::::: 14, ~~ 
Barrels and drum•------------------------ 32 
Battery shipments ________ ---------------- 34 
Beef and veaL---------------------------- 28 
Beverages _______________ 3,4, 7,9, 12,13,14,15,26 
Blast furnaces, steel works, etc ____________ 12,13,14 
Blowers and fans-------------------------- 34 
Bonds, outstanding, issued, prices, sales, 

yield•------------------------------- 17,19, 20 
Book publication •. ----_._-.-------------_- 37 
Brass and bronze__________________________ 33 
Brick. ______ --------------------.-------- 38 
Brokers' loans and balance•---------------- 16,19 
Building and construction materials _____ 8,9,10,36 
Building costs •. -------------------------- 8 
Business incorporations (new), failures ......... --...... S 
Business sales and inventories ......... ----------- 4 
Butter---- ____ -- _______ • ___ ------.------- 27 

Cans (metal), closures, crown•-------------- 32 
Carloadings_- ---------------------------- 23 
Cattle and calves .•• ---------------------- 28 
Cement and concrete product•------------- 7,8,38 
Cereal and bakery product•----------- 6,12, 13,14 
Chain-store sales, firms with 4 or more and 

11 or more stores________________________ 10 
Cheese _____ ---------------------------_-_ 27 
Chemical•------ ___ 3, 4, 5, 6,12,13, 14, 15, 19, 22,24 
Cigarettes and cigars.--------------------- 7,30 
Civilian employees, FederaL--------------- 12 
Clay productS---·------------------------ 7,38 Coal ________________ 3,4,6,11,13,14,15,22,23,35 

Cocoa ••• -------------------------------- 22,28 Coffe<' ____ ----- _ ------ ___ • _. __ -- _. _. _____ 22, 29 
Coke_ •• __ • ___ -- _____ -----. ___ -- _________ 23, 35 
Communications.------~-- ... 12, 13, 14, 15, 19, 20,24 
Confectionery, sales ______ -- __ .... ----_ ....... _-_ 29 
Construction: 

Contract award•------------------------ 8 
Costs ______ ---_----------·----------____ 8 
Employrnent, hours, eami11gs, wage rotes __ . 12, 

13,14.15 
Highways and road•-------------------- 7,8,15 
Housing star.ts __________________ ------------- 8 
New construction, dollar value____________ 1, 7 

Consumer credit__________________________ 17 
Consumer goods output, indeX-------------- 2,3 
Consumer expenditures ...... ---_ ....... --- ______ .... 1, 9 
Consumer price index ...... ------------------- 6 
Copper __ --- __ -- __ - __ --.----------------_ 22,33 
Com _____ ------_- __ --------------------- 27 
Cost of living (see Consumer price index)____ 6 
Cotton, raw and manufactures __________ 6, 7,22,39 
Cottonseed, cake and meal, oiL_____________ 30 
Credit, short- and intermediate-term __ --____ 17 
Crops ________________ -------- _____ 2, 6, 27, 30,39 
Crude oil and natural gas.---- •• 3, 11, 13, 14, 15,35 
Currency in circulation____________________ 18 

Dairy products. ___ ---- ________ ._ •• ______ 2, 6, 26 
Debits, bank •• --------------------------- 16 
Debt, U.S. Government. •• ----------------- 17 
Department stores ••• ------------------ 10,11,17 
Deposits, bank---------------------------- 16,18 
Disputes, industriaL.--------------------- 15 
Distilled spirits_-------------------. __ .___ 27 
Dividend payments, rates, and yield•------ 2,19, 20 
Drug-store sales ___________ - __ ._------_--._ 10 

Earnings, weekly and hourly _______________ 14,15 
Eating and drinking places ________ .________ 10 
Eggs and poultrY------------------------ 2,6,28 
Electric power·-------------------------- 3,6, 26 
Electrical machinery and equipment_________ 3, 

4. s. 7, 12,13, 14,19, 22,34 
Employment estimates and indexes---------- 11,12 
Employment Service activities-------------- 15 
Expenditures, U.S. Government.____________ 17 
Explosives.______________________________ 25 
Exports (see also individual commodities) ____ 21,22 
Express operations.------ __ •• _____________ 23 

Failures, industrial and commerciaL_________ 5 
Farm income, marketings, and prices ________ 1, 2, 6 
Farm wages______________________________ 15 
Fats and oils, grease•-------------------- 6, 29,30 
Federal Government finance________________ 17 
Federal Reserve banks, condition oL _ _ _ _ _ _ _ _ 16 
Federal Reserve reporting member banks____ 16 

:i:etif:S~!~=~ =~~~== :::::::::: == :: ::=::: ==: 6, 2~ 
Fish oils and fish-------------------------- 29 Flaxseed .•• _______________________ ------_ 30 
Flooring, hardwood________________________ 31 
Flour, wheat_____________________________ 28 
Food products ______ ._____________________ 3, 4, 

5,6,9,10,12,13,14,15,18,22,27,28,29,30 
Foreclosures, real estate____________________ 8 
Foreign trade _____________________________ 21,22 
Foundry equipment_______________________ 34 
Freight carloadings________________________ 23 
Freight cars (equipment)___________________ 3,40 
Fruits and vegetables ____________________ 6,22,27 

i~~~:Je~:::: ::::::::::::::::::::::::: ~ ~ ~ ~' ~~; ii 
Furniture.···--·---. ____ 3, 4, 6, 9,10, 12, 13, 14, 17 
Furs ______________ ------ ___ -------------- 22 

Gas, output, prices, sales, revenues. ______ 3, 6, 25, 26 
Gasoline __ -- __________ ----- __ ---_------ 9, 35,36 
Glass and products________________________ 38 
Generators and motors_____________________ 34 
Glycerin.----------______________________ 24 Gold ___ • ________________________________ 18, 21 
Grains and products ____ ----------- 6, 22. 23, 27,28 
Grocery stores_.__________________________ 10 
Gross national product_____________________ 1 
Gross private domestic investment__________ 1 
Gypsum and product•--------------------- 7,38 

Hardware stores_ _______________ --________ 9, 10 
Heating apparatus_. ________________ • _ _ _ _ _ 7, 34 
Hides and skins _________________ ---_______ 7, 30 
Highways and roads _______ ------- ________ 7, 8, 15 
Hogs.------- __ ------ _____ --------_______ 28 
Home Loan banks, loans outstandinl!-------- 8 
Home mortgages.------------------------- 8 Hosiery _______ ------ _________ ---_________ 38 
Hotels __________________________ 12,13,14,15, 24 
Hours of work per week _____________ ------- 13 
Housefumishings ____ ------------ _________ 6, 9, 10 
Household appliances and radios ______ 3, 6, 9, 10,34 
Housing starts.·------------------------------- 8 

Imports (see also individual commodities) •••• 
Income, personal ___ .... ---------------------
Income and employment tax receipts _______ _ 

21,22 
1 

17 
Industrial production indexes: 

By industry----------------------------------- 2, 3 
By market grouping__________________________ 2,3 

Installment credit _____ - _____ --------______ 17 
Installment sales, department stores_________ 11 
Instruments and related products ______ 3,12, 13,14 
Insulating materials----------------------- 34 
Insurance, life •• -------------------------- 17,18 
Interest and money rates____________________ 16 
Inventories, manufacturers' and trade _____ 4, 10,11 
Iron and steel, crude and manufactures______ 3, 

4, 5, 7' 8,12,14,19, 22,32,33 

Labor disputes, turnover___________________ 15 
Labor force------------------------------- 11 
Lamb and mutton_________________________ 28 
Lard ___ -------------------------------__ 28 
Lead •• ---------------------------------- 33 
Leather and products ______ 3, 7, 12,13,14,15,30,31 
Linseed oiL------------------------------ 30 
Livestock---------------------------- 2, 6, 23, 28 
Loans, real estate, agricultural, bank, brokers' 

(see also Consumer credit) __________ 8, 16,17,19 
Locomotives .. _____________________________ 40 
Lubricants_---_-------_- __ ------- ________ 35,36 
Lumber and product•---------------------- 3, 

4,5, 7,8,9, 10,12, 13,14,18,31 

Machine tool"-----··--------------------- 34 
Machinery ___ -------- 3,4, 5, 7,12,13,14,19, 22,34 
Mail-order sales, catalog___________________ 10 
Manmade fibers and manufactures __________ 7,39 
Manufacturers' sales, inventories, orders_____ 4, 5 
Manufacturing employment, production work~ 

ers, payrolls, hours, earnings ____ 11, 1 '2, 13, 14,15 
Manufacturing production indexes __ ._______ 2, 3 
Margarine ___________ ----------------_____ 29 
Meats and meat packing _________ 2, 6, 12, 13, 14,28 
Medical and personal care__________________ 6 
Metal•--------- 3,4, 5, 7 ,11,12,13, 14, 15,19,32,33 
Milk------------------------------------ 27 
Mining and minerals ____ 2, 3, 11, 12,13,14, 15,19, 20 
Monetary statistics---·-------------------- 18 
Money supply---------------------------- 18 
bdortgageloans------------------------- 8,16,18 Motor carriers _______________ -____________ 23 

Motor vehicles ••• 3, 4, 5, 7, 9,10,12, 13,14,15, 19,40 
Motors-----------_. __ ------------_- ___ ---· 34 

National income and producL-------------- 1 
National parks, visits______________________ 24 
National security expenditures______________ 1, 17 
Newsprint__. _____________________________ 22,37 
New York Stock Exchange, selected data ____ 19,20 
Nonferrous metals ------------------- 7,19, 22,33 
Noninstallment credit_____________________ 17 

Oats_____________________________________ 27 
Oil bumers .• ·---------------------------- 34 Oils and fats, greases ____________________ 6,29,30 
Orders, new and unfilled, manufacturers'_____ 5 
Ordnance·---------------------------- 12,13,14 

Paint and paint materials. ---------------- 6, 25 
Panama Canal traffic______________________ 23 
Paper and products and pulp.______________ 3, 

. . 4, 5, 7,12,13, 14,15, 18,22,36,37 

~=~~~i.~s:~i~f!~ ~=: ::::::::: ==:: === = = =: :: i; Petroleum and products____________________ 3, 

Pig iron ___________ ~~~~~~~~~~~~~~~~~~~=~::' 35
' ~~ 

Plant and equipment expenditures__________ 2,19 
Plastics and resin materials_________________ 25 
Plywood, hardwood_______________________ 31 

i~~f;~~~';~~;===== ========== ::::::::::::: ~! Poultry and eggs _________________________ 2, 6, 28 
Prices (see also individual commodities)______ 6 
Printing and publishing _________ 3, 12, 13, 14, 15,37 
Profits, corporate _______________________ 1,18,19 
Public utilities _____ 2,3, 6, 7,12,13,14,15,19, 20,26 
Pullman Company________________________ 24 
Pulp and pulpwood________________________ 36 
Pumps----------------------------------- 34 
Purchasing power of the dollar______________ 7 

Ra~iatordand convectors__________________ 34 
Ra io an television ____________________ 3,6,9,34 
Railroads __________________ 2,12,15,19 20,23,40 
Railways (local) and bus lines. ____ 12,13; 14,15, 23 
Rayon and acetate________________________ 39 
Real estate____________________________ 8,16 
Receipts, U.S. Government ______________ -:: 17 
Recreation ____________________________ =__ 6 
Refrigeration appliances, output_ _ _ _ _ _ _ _ _ _ _ _ 34 
Rent!' (housing)___________________________ 6, 9 
R~ta1l trade ____________ 4, 5, 9, 10, 11, 13, 14, 15, 17 
Rtce ____ - _ __ __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ __ 27 
Roofing and siding, asphaiL-------------=== 36 
Rubber and products __ 3, 4, 5, 7,12, 13,14,15, 22,37 
Rye_____________________________________ 27 

~~~~!~~~~~~~~~~~~~~~~~~~~~~~~=i~~~i~.13, !! 
Sheep and lambs_______________________ 28 
Ship and boat building __________________ -12,13,14 
Shoes and other footwear_ __ ----------- 7, 9,10, 31 
Silk, prices, imports, production_____________ 7,39 
Silver ___________________________ -------__ 18 
Soybeans and soybean oiL----------------- 30 
Spindle activity, cotton____________________ 39 
Steel ingots and steel manufactures ________ 3, 32,33 
SteelscraP------------------------------- 32 
Stocks, department stores_______________ 11 
Stock prices, earnings, sales, etc----------=== 20 
Stone, clay, and glass products______________ 3, 

Stoves and range•--------------~~~~~~~~~~~~· 19·~~ 
!~r~r~-::~~~::::::::::::::::::::::::: ::::: 22. ~! 
Superphosphate--------------------------- 25 

Tea imports------------------------------ 29 
Telephone, telegraph, cable, and radio-tele-

graph carriers ______ --------_ 12 ,13, 14,15, 20, 24 
Television and radio ____________________ 3, 6, 9, 34 
Textiles and products______________________ 3, 

. 4, 5, 7, 12, 13, 14,15, 18, 22, 38, 39,40 
Tm _____ ------ _ _ _ _ _ _ __ __ _ _ __ __ __ _ _ _ _ _ _ _ _ _ 22,33 
Tires and inner tubes __________________ 7,9, 10,37 
Tobacco and manufactures.---------------- 3, 

4, 5, 6, 7, 8, 12,13,14, 15, 22,30 
Tractors_ •• __ •• _._.______________________ 22, 34 
Trade _____________ 5,9,10,11,12,13 14 15 17 20 
Transit lines, locaL _________________ ~--~--' '23 
Transportation and transportation equip~ 

rnent ___ 3,4,5,6,9,12,13,14,15,19,22,23,24,40 

~~~~E~~~~i~~~·::~:=::::::::: :=::::::=:::::: 34, :g 
Unemployment and compensation ___________ 11,15 
U.S. Government bonds ______________ 16, 17, 19,20 
U.S. Government finance___________________ 17 
Utilities ___________ 2,3,6, 7,12,13,14, 15,19, 20,26 

~:ri~~~s~~~~~~~s:::::::===========: == == === n 
Vegetable oils ____________________________ 29,30 
Vegetables and fruit•-------------------= 6, 22,27 
Vessels cleared in foreign trade______________ 23 
Veterans' benefit•------------------------- 15,17 

Wages and salaries _________________ 1, 2,13,14, 15 
Washers_.---- •• ---------- __________ ----- 34 Water heaters ____________ •• ______________ 34 
Wheat and wheat flour_ ___________________ 27,28 
Wholesale price indexes____________________ 6, 7 
Wholesale trade ______________ 4, 5,11,12,13,14,15 
Wood pulp,------------------------------ 36 
Wool and wool manufacture•-------- 6, 7, 22,39,40 

Zinc •••••• __ ••• -·- ________ ---------...... 33 
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