
  

 
          

        
         

         
         

          
           
             
        

           
         

          
         

         
          

        

         
          

          
          

       

        
          
        

     

   
      
       

January 2015 

Director’s Message 
The Bureau of Economic Analysis (BEA) is pleased to provide a 
detailed article that formally presents the inaugural version of 
our health care satellite account. These new statistics are derived 
from large medical claims databases that include millions of indi
viduals and billions of claims. This release represents a significant 
milestone in BEA’s efforts to develop a health care account based 
on the treatment of diseases rather than on specific types of med
ical care, such as visits to a doctor’s office or purchases of a drug. 
The by-disease approach has been recommended by many in 
government and the private sector as a better way to assess the 
health care economy. This account will prove to be tremendously 
useful across the industry spectrum.  

We’re also pleased to provide an article that details the results 
of our recently released arts and cultural production satellite ac
count, which represents the most complete accounting of the im
pact such activities have on the U.S. economy. The account was 
developed in conjunction with the National Endowment for the 
Arts. 

Other articles take a look at the international transactions ac
counts for the third quarter of 2014, the net international invest
ment position of the United States at the end of the third quarter, 
and the current account from an ownership point of view, which 
supplements our traditional presentation of trade and income 
flows. 

Also, the monthly “GDP and the Economy” article discusses 
the third estimates of gross domestic product for the third quar
ter of 2014. And the Regional Quarterly Report discusses state 
personal income statistics for the third quarter. 

Brian C. Moyer 
Director, Bureau of Economic Analysis 
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