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Table 1. Net Government Saving and Net Lending or Net Borrowing ' 2012 2013 2014 2015 2016
[Billions of dollars, seasonally adjusted at annual rates] Net Lending or Net Borrowing
Billions of dollars
Level | Change from preceding quarter 200
2016 2015 2016 0
[ m | v | I ~200
- -400
Current receipts .......covvrvvrierennn. 5,287.3| 15.6| 147.7|-127.2| 31.9
Current expenditures ........... 6,1476| 580 -85 606 503 | ~°0°
Net government saving............. -860.3| -42.4| 156.1| -187.7| -18.4 -800
Federal.......cooninneneinrineenns -667.6| —43.4| 79.2|-125.2 0.7 | -1,000 |@ - B Federal
State and 10cal...........c.c.occonne, -1927| 11| 768| -625 -19.1 | 4400 State and local
Net lending or net borrowing (-) -907.7|-163.0| 159.4 -200.3| 302 | y 00| o [ o o | o | + | | |
Federal......oomrernninniniincnnns -679.8|-166.4| 78.4|-1284| 348 2012 2013 2014 2015 2016
State and local...........cccvvuneee. -227.9 3.4| 809 -71.8| -46 Nore. All estimates are seasonally adjusted at annual rates.

U.S. Bureau of Economic Analysis

Melissa ]. Braybrooks prepared this article.
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Federal Government

Table 2. Federal Government Current Receipts and Expenditures
[Billions of dollars, seasonally adjusted at annual rates]

Level | Change from preceding quarter
2016 2015 2016 .
Personal current taxes turned up in the second quar-
I i v ' I ter, reflecting a smaller decrease in nonwithheld in-
Current receipts .............ccocovervvennn. 3,469.7 85 68.1| -73.4| 27.2 come taxes and an upturn in withheld income taxes.
Current tax receipts........oceveevererreerieennnne 21377, -83 625| -86.3| 31.0 . .
el T LS 15375 93 133 —325| 16.8 Taxes on corporate income turned up in the second
Taxes on production and imports ........... 1365| -49| 39| 27| -16 quarter. The ﬁrst.—quarter estimate reflected a sharp
Taxes on corporate income ................ 420| -143| 464) 517 167~ | downturn following a fourth-quarter payment of
Taxes from the rest of the World ............ 217 16/ =111 07/ -10 $19.3 billion ($77.2 billion at an annual rate) from the
Contributions for government social Federal Reserve Banks to the U.S. Treasury. For more
INSUFANGE....vvvveeseinsrsnessss s 12254/ 101 157| 48 105 information, see “Why do federal corporate taxes in-
Income receipts on assets .........ccccceeeenee. 38.6| 24.8| -245 83| -12.7 crease in the fourth quarter of 20152”
Current transfer receipts........coovevvrinenns 80.1| -17.3| 16.1 0.1 1.0
Current surplus of government enterprises| -12.1| -0.9| -16| -05| -2.4 Contributions for government social insurance
Current expenditures...................... 4,137.3| 520| -11.3| 51.9| 265 accelerated, reflecting an acceleration in social
Consumption expenditures............cco........ 974.8 3.4 29/ 10/ 58 security contributions.
National defense .........cccoovvvveverieninn, 585.9| -2.0 12| -34| -1.1
Nondefense 389.0 54 18 43 70 Income receipts on assets turned down in the second
Current transfer payments.... 2631.7| 342| 138| 36.3 19 quarter, reflecting the pattern of dividend payments
Government social benefits.................... 20441 112| 13.6| 26.8| 15.1 from Fannie Mae and Freddie Mac.
TO PEISONS....vveveiieireeeieieireeseeenieireens 2,0234| 1104 135 26.8] 15.0 . . .
To the rest of the world............ 0.7 02 01 00l 01 Consumption expenditures accelerated in the second
Other current transfer payments ... 587.5| 23.0 02| 95| -13.3 quarter. Nondefense spending accelerated, and de-
Grants-in-aid to state and local fense spending decreased less than in the first quarter.
GOVEINMENES ....ovvecrcs 539.6| 144 8.0 24, -16
To the rest of the WOHd.ee...oomoeo 47.9 86l -78/ 119] 117 Government social benefits to persons decelerated in
Interest PAYMENtS........oovrvvoeeeceeseccceeeneee 4717\ 132| -278| 135| 175 the second quarter, reflecting decelerations in benefits
SUDSIAIES...vvververeveer e, 59.1 12 =01 09| 14 related to the Affordable Care Act and in refundable
Net federal government saving.............. -667.6| -43.4| 79.2|-125.2 0.7 tax credits.
Social insurance funds...........cccoereuennnnn. -323.1| -33 03| -109| -6.1
o T S 3445 -403| 79.0/-1143| 68 Other current transfer payments to the rest of the
Addenda: world turned down in the second quarter. The first-
Total receipts .........coovrroerrvvvrvvesssnen 3,491.3| 89| 685|-73.4| 27.9 quarter estimate was boosted by economic support
CUITENt ECEIPES ..covevvvvvvvver 3469.7| 85| 68.1|-734| 272 payments to Israel and a settlement payment to Iran.
Capital transfer receipts ..........ccoueveenee 21.6 0.5 05| -0.1 0.7
Total expenditures...............oco....... 41711 1753| -99 550 -6.9 Net purchases of nonproduced assets turned down
Current expenditures...........c....oo.. 4137.3| 520 -11.3| 51.9| 265 sharply, reflecting increased receipts from radio spec-
Gross government investment ............ 2644 -04 6.0/ -12| -04 trum auctions.
Capital transfer payments ................... 74.0 29| 54| 40| 04
Net purchases of nonproduced assets | -33.1| 120.8 0.1 02| -32.7
Less: Consumption of fixed capital ..... 27114 -02| -06, -0.1 0.7
Net lending or net borrowing (-) ............... -679.8| -166.4| 78.4-128.4| 34.8

Federal Government Estimates

Estimates of federal government current receipts, current
expenditures, and net federal government saving are based
on data from the federal budget, from the Monthly Treasury
Statement and other reports from the Department of the
Treasury, and from other federal government agencies.
Total receipts, total expenditures, and net lending or net
borrowing, which are alternative measures of the federal
fiscal position, are based on these same sources.

Quarterly and annual estimates are available monthly in
NIPA table 3.2. Detailed annual estimates of these transac-
tions by component are available in NIPA tables 3.4-3.8,

3.12, and 3.13, and quarterly estimates for selected series
are available in NIPA underlying detail tables.

Each year, BEA translates the information in the federal
budget into a NIPA framework.! For a historical time series
of these estimates, see NIPA table 3.18B.

All the estimates are available in interactive tables on
BEA’s Web site.

1. See Mark S. Ludwick and Ann W. Miller, “NIPA Translation of the Fis-
cal Year 2017 Federal Budget,” Survey oF CURRENT BUsINEss 96 (April 2016).



http://www.bea.gov/faq/index.cfm?faq_id=1167&searchQuery=
http://www.bea.gov/faq/index.cfm?faq_id=1167&searchQuery=
http://www.bea.gov/iTable/iTable.cfm?ReqID=12&step=1#reqid=12&step=1&isuri=1
http://www.bea.gov/scb/pdf/2016/04%20April/0416_nipa_translation_of_the_2017_federal_budget.pdf
http://www.bea.gov/scb/pdf/2016/04%20April/0416_nipa_translation_of_the_2017_federal_budget.pdf
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State and Local Government

Table 3. State and Local Government Current Receipts and Expenditures

(Billions of dollars, seasonally adjusted at annual rates)

Level Change from preceding quarter
2016 2015 2016 Personal current taxes turned down in the second
[ 11l v I Il quarter because of a downturn in personal income
CUITENE FECEIPES.......ovvvoree e cereeneees 2,357.2| 21.6| 87.6|-56.2| 3.1 taxes.
Current tax receipts..... . 1,591.6| 65| 941 94| 55 . . _
Personal Current taxes ....................................... 408‘1 _2‘0 6‘1 1‘4 _3.9 "I‘axes On prOd}lCtlon and lmports accelerated, re.ﬂec't
: : __—{ ingan upturn in severance taxes and an acceleration in
Taxes on production and imports..............cc....... 1,1249| 9.0/ 35| 52| 132 1 sales t
Taxes on corporate iNCOME ........vevererverereenereennns 586 -05| -05 28 -38 general sales taxes.
Contrlbutlon§ for government social insurance ..... 192/ 0.0/ 0.0| 01 0.1 Other current transfer receipts decreased less than in
Income receipts on assets............cooververerns 820| 08| 05 10 04 .
) the first quarter. The first-quarter estimate reflected a
Current transfer receipts...... 675.6| 14.1| 775| -66.8| -2.5 .
Federal grants-in-aid... 5306 144 80 -24| -16 sharp downturn following a fourth-quarter settlement
other. 1360 -03| 695! -643| 1.0 of $17.1 billion ($68.3 billion at an annual rate) be-
Current surplus of government enterprises. .| -112| 02| 03] 01| -03 tween BP and several states and the federal govern-
Current expenditures ..............ooorroen 2,5409| 205 107 63 222 ment to recover losses resulting from the 2010
ConsUMPLON EXPENItUIES...........cvrerrsssrverrrrrrers 1,669.1| 13.7| 64| -45| 15.1 Deepwater Horizon oil spill. For more information,
Government social benefits..... 688.7| 49| 23| 88| 57 see “What caused the large increase to government
Interest payments............ .| 1917} 20| 20| 19| 16 current transfer receipts from businesses in the fourth
SUDSIAIES ......ovvvveriririssii e 05| 00/ 00/ 00 00 quarter of 2015?2”
Net state and local government saving............. -192.7| 1.1| 76.8| -62.5| -19.1
Social insurance funds 00/ 00/ o1 00 Consumption expenditures turned up in the second
Ot v 1.1 769 -625| -19.2 quarter, reflecting an upturn in intermediate goods
Addenda: and services purchased.
Total receipts .......cccovvvvvvrrererereins 25.3| 84.7| -51.9| 35
Current receipts . 2| 216| 876|-562| 3.1 Government social benefits decelerated in the second
Capital transfer receipts.............ooeeveeerrrerrennna. 738| 36| -28| 43| 04 quarter as a result of a deceleration in Medicaid bene-
Total expenditures 219/ 37| 200/ 8.1 fits.
Current expenditures 9| 205 10.7| 6.3] 222
Gross government investment 355.1| 26| -6.6| 139| -11.4 Capital transfer receipts decelerated in the second
Capital transfer PAYMENES ..............cirerieeies | evererees | veresees [sereneses [ eesnnerens | evvseeens quarter, reflecting a deceleration in highway grants.
Net purchases of nonproduced assets . 92| 0.0/ 0.0/ 00| 00 )
Less: Consumption of fixed capital ... 2552 13| 02| 03] 26 Gross government investment turned down because
Net lending or net borrowing (-) 34| 809| -71.8| -4.6 of a downturn in spending for structures.

Estimates of State and Local Government Receipts and Expenditures

The estimates of state and local government current re-
ceipts and expenditures and total receipts and expenditures
are mainly based on compilations of data for state and local
government finances. The Census Bureau produces the pri-
mary source data: the census of governments that is con-
ducted in years that end in a 2 or a 7 and the Government
Finances series of surveys for the other years. In addition,
other sources of Census Bureau data are from the Quarterly
Summary of State and Local Government Tax Revenue and
the monthly Value of Construction Put in Place. Data
sources from the Bureau of Labor Statistics include the
Quarterly Census of Employment and Wages and the
Employment Cost Index.

Quarterly and annual estimates are available monthly in
NIPA table 3.3. Detailed annual estimates of state and
local government transactions by component are available

in NIPA tables 3.4-3.8, 3.12, and 3.13, and quarterly esti-
mates for selected series are available in NIPA underlying
detail tables. For a historical time series of reconciliations of
the NIPA estimates with the Census Bureau data from Gov-
ernment Finances, see NIPA table 3.19.

Annual estimates of receipts and expenditures of state
governments and of local governments are available in
NIPA table 3.20 (state government receipts and expen-
ditures) and in NIPA table 3.21 (local government receipts
and expenditures).!

All the estimates are available in interactive tables on
BEA’s Web site.

1. Bruce E. Baker, “Receipts and Expenditures of State Governments and
of Local Governments,” Survey 85 (October 2005): 5-10.



http://www.bea.gov/faq/index.cfm?faq_id=1165
http://www.bea.gov/faq/index.cfm?faq_id=1165
http://www.bea.gov/iTable/iTable.cfm?ReqID=12&step=1#reqid=12&step=1&isuri=1
http://www.bea.gov/faq/index.cfm?faq_id=1165
http://www.bea.gov/scb/pdf/2005/10October/1005_gce.pdf
http://www.bea.gov/scb/pdf/2005/10October/1005_gce.pdf
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