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PRELIMINARY SUMMARY FOR JANUARY

The dollar volume of trade during the early weeks
of January, as seen from check payments, was higher
than in the corresponding period of 1926. Distribu-
tions of goods, as seen from data on carloadings, was
also greater than in the corresponding weeks of the
preceding year. Wholesale prices in general averaged
lower than in the preceding month and a year ago.

Production of bituminous coal was larger than in
January of the preceding year, while the output of
beehive coke was smaller. The production of crude
petroleum showed little change from the preceding

month, but was substantially greater than a year ago.
26446°—27——1

The output of lumber was running lower than in
January, 1926.

The volume of new building contracts awarded was
lower than in the corresponding period of the previous
year. Loans and discounts of Federal reserve member
banks declined during the month, but were larger than
a year ago. Money rates, both on time loans and
call money, were generally lower than in either the
preceding month or January, 1926. Stock prices,
both industrial and railroad, continued to average
higher, as compared with both periods. Business
failures were more numerous during January than in
either the preceding month or January, 1926.
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MONTHLY BUSINESS INDICATORS: 1920-1926

[Ratio charts—see explanations on inside front cover. The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production
for the varying number of working days in the month]
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MONTHLY BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of importawt business movements. It is believed
that this table will prove useful, because it segregates from the large mass of material a comparatively small number of items which
are often regarded aa indicative of business in general.

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using
1913 s a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of
relative numbers is ealculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

MONTHLY AVERAGE 19258 1926
ITEM
1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926] Oct. |Nov.|Dec. }Jan. |[Feb. [Mar.|Apr. {May|June| July|Aug.|Sept.| Oct. Nov.; Dec .
1913 monthly average=100
Produetion:
Pig iron 120 | 54 87130101 | 118 |.127 J 118 | 118 | 127 | 130 | 114 | 134 | 135 | 136 | 126 | 126 | 125 | 123 | 130 | 126 | 121
Steel INgots. - . oo ooieiceeacaicaes 135 | 64| 114 | 144 | 122 146 | 156 f 154 | 155 | 158 ] 164 | 151 | 178 | 163 | 156 | 149 | 145 | 160 | 156 | 162 | 148 | 138
CODPOT - - oo eaee 99| 38| 86| 120|128 | 186 | 141 | 138 | 131 | 185 | 138 | 132 | 147 | 143 | 143 | 130 | 140 | 140 | 141 | 146 | 146 | 140
Cement (shipments) .. _...__._.._...__... 108 {107 | 131 | 153 | 164 | 177 [ 182 0207 | 137 | 04| 77| 79! 128 | 175 | 243 | 250 | 254 | 251 { 245 | 287 | 153 | 8§V
Anthracite coal _._ 90| 68 104| 09| 68) 93] 1| 2| 3] 2 27|115}108}108 | 117|111 | 108|111 | 114| 98| 99
Bituminous eoal - ... 87| 85118101 109|121 §133 | 127 | 132§ 135 | 117 | 116 | 101 | 98 | 105 | 109 | 116 | 123 | 137 | 150 | 145
Electric energy (gross revenue sales) ... 283 | 312 | 349 | 407 | 434 | 470 |_._._} 4056 | 535 | 558 | 578 | 569 | 545 | 537 | 506 | 499 | 480 | 401 | 511 | 548 | ___|......
Crude petroleum._____.__..____._. 178 | 189 | 224 | 295 | 287 (304 | 300 | 311 | 297 | 204 § 288 | 264 | 203 | 200 | 302 | 208 | 313 | 321 | 315 | 333 | 336 | 348
Cotton (consumption) . .. ..o_.cooooooeoe. 1051 97 100 | 117 | 90 | 115 | 120 § 117 | 117 [ 124 § 126 | 121 | 137 | 124 | 141 | 111 | 09 | 108 | 123 | 122 | 126 | 130
Beef...... 119 { 113 | 126 | 130 | 133 | 138 | 144 § 173 | 137 | 152 139 | 120 | 136 | 137 | 139 | 150 | 136 { 140 | 164 | 166 | 155 | 150
Pork 113 | 117 | 130 | 160 | 151 | 128 | 127 § 122 | 127 | 162 } 168 | 127 | 136 | 120 | 110 | 136 | 129 | 118 | 100 | 101 | 119 | 151
Unfilled orders:
United States Steel Corporation_._._._.. 170 90| 96102 68| 73! 64} 70| 78| 85) 83| 78| 74| 65| 61| 59| 61| 60) 61 62| 64| 67
Stocks: 3
Crude petroleum ! 171 | 265 | 811 | 369 | 200 | 269 | 284 | 283 | 278 | 278 | 274 | 274 | 273 | 271 | 268 | 205 | 264 | 263 | 264 | 264 | 265
Cotton (total) ..o ooomooo o 198 | 153 | 126 | 111 | 129 | 177 [ 186 | 216 | 237 | 227 [ 213 | 192 | 167 | 143 | 110 | 9% | 85 | 137 | 217 | 260 | 267
Price: ?
Wholesale index. . ceooeo oL 228 | 147 | 349 | 154 | 150 | 159 | 151 § 158 | 158 | 156 § 156 | 155 | 152 | 151 | 152 | 162 | 151 | 140 | 151 | 150 | 148 | 147
Retail food 203 | 153 | 142 | 146 | 146 | 145 | 160 [ 162 | 167 | 166 § 164 | 162 | 160 | 162 | 161 | 360 | 157 | 156 | 159 | 160 | 162 | 162
Retail coal, bituminous_ . ...o.o.ooo___ 207 {197 | 188 | 190 | 1690 | 167 | 172§ 170 | 179 | 179 § 179 | 179 | 170 | 168 | 161 | 160 | 160 | 162 | 170 | 177 | 188 | 187
Farm products. 2051116 | 124 | 1356 | 134 | 147 | 136 | 143 | 144 | 143 § 143 | 143 | 140 ; 140 | 139 ! 139 | 136 | 133 | 134 | 130 ! 130 | 127
Business finances:
Defaulted Habilities . .. .ol 2291228 {197 | 198 | 162 [ 149 ] 129 | 157 | 160 1 191 | 150 | 134 | 189 | 147 | 120 | 130 | 128 | 131 | 146 | 143 | 200
Price 25 industrial stocks 136 ] 169 | 185 | 198 | 262 | 285 ] 208 | 305 | 305 | 309 | 309 | 272 | 249 | 253 | 268 | 230 | 296 | 206 | 283 | 205 | 308
Price 25 railroad stoeks.....___..___._.__ 64| 75| 72| 81| 9911231021107 | 111 f 111 | 209 | 105 | 304 | 106 | 111 | 113 | 116 | 320 | 324 | 117 | 121
Banking:
Clearings, New York City. ... 257 | 205 | 230 | 226 | 264 | 300 | 307 | 329 | 298 | 342 § 344 | 272 | 356 | 320 | 297 | 307 | 302 | 275 | 271 | 300 { 282 | 339
Clearings, outside 1275 [ 212 [ 230 | 276 | 284 | 318 | 324 | 358 | 323 | 354 | 341 | 288 | 330 | 324 | 316 | 329 | 334 | 304 | 313 | 344 | 317 { 344
Commercial paper interest rate_..._..__.1 134 | 118 | 80| 90| 71} 73} 77} 80| 70| 79§ 79! 75| 78| 76| 72| 70| 72| 78| 80| 82! 80| 79
Distribution:
Imports (value)._. 204 | 140 | 177 | 212 | 201 | 236 | 248 | 250 | 262 | 2668 ) 279 | 260 | 297 | 266 | 215 | 226 | 227 | 225 | 230 | 253 | 250 | 242
Exports (value) 831 | 181 | 154 | 168 | 185 | 198 | 193 | 237 | 216 | 226 § 102 | 170 | 181 { 187 | 172 | 163 | 178 | 186 { 217 | 215 | 232 | 226
Sales, mail-order. ... 264 | 188 | 204 | 250 | 284 | 327 | 340 1 464 | 306 | 473 | 336 | 322 | 857 { 344 | 200 | 300 | 284 | 286 ( 336 | 417 | 425 | 471
Transportation:
Freight, net ton-miles 137 [ 105 | 115 | 139 | 131 | 139 |.__..| 161 | 140 | 139 § 138 | 130 | 141 | 133 | 146 | 144 | 153 | 160 | 162 | 177 | 159
1819 monthly average=100
Production:
Lumber 3.._. 102 86| 117|133 | 120 | 141 [ 136 | 157 | 140 | 127 { 113 | 130 | 146 | 142 | 148 | 148 | 139 | 143 | 141 | 143 | 127 | 114
Building contracts. .- - oueoeocmeeecenooooo 72| 69| 102|108 | 108 | 138 | 133 | 148 | 146 { 137 | 117 | 90 | 150 | 1556 | 153 | 142 | 125 | 141 { 130 | 135 | 131 | 119
Stocks:

42 20 32} 34 34| 271 20| 31| 36 34| 33 80| 26| 22, 21| 19 18| 20| 26! 36| 43
98| 83| 70) O1| 90| 82| 70§ 46 ) 45| 563 67| T4| V8 76| 74| 78| 86 ) 84| 67| 52| 47| 57

Business finances:

Bond prices (40 iSSUES) - . o cvnamaccacaanas 86 87107104 108|112 | 1163111 | 112 | 1120 114 | 125 | 115 | 118 | 117 | 137 | 117 | 117 | 116 | 316 | 118 | 119
Banking:
Debits outside New York City_.._.______. 114 91| 956|107 {108 | 121 | 127 § 137 | 121 | 137 § 134 | 114 | 133 | 128 | 122 ; 128 | 135 | 118 | 121 | 135 | 123 | 139
Federal Reserve—
Bills discounted ... . e .o._.___ 132 91! 28} 80 19| 26 30| 30| 32| 39) 23| 28| 83| 27| 24| 27| 27| 82| 38V | 33| 33| 87
Total reserves. oo oooocoecaem oo, 97 1122144 | 146 | 146 | 134 | 135§ 132 | 131 } 129 § 135 | 133 | 133 | 135 | 136 | 136 | 137 | 135 | 134 | 135 | 135 | 134
Ratio - ol 80| 122 | 154 [ 152 | 180 | 149 | 148 § 144 | 142 | 134 | 149 | 147 | 146 | 151 | 151 ; 150 | 183 | 148 | 145 | 147 | 144 | 140

t Data since January, 1925, cover only stocks east of Oalifornia, and hence are not directly comparable with figures for earlier periods.

9 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture,

3 Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Oarolina pine, and California white
De.  The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000
oard feet reported by the census,
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WEEKLY BUSINESS INDICATORS

[See table on page 5]
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WEEKLY BUSINESS INDICATORS'®

Al data are given as relative to the weekly average for 1922 to 1924 as 100, except wholesale prices, which are based on 1923 to 1924 average
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128.1] 12.8| 16.9| 1768 058| 323.8) 126.7| 850| 103.3| 70.2| 93.6| 136.6| 1200 18L8| 112.1| 881

1204 11.8| 1165 | 141.5| 86.5| 2885 1244 87.5| 1034 | 78.9| 943 | 138 2| 1199 1144 | 100.1 1027

1246 | 1125 1163 | 147.2| 1045 | 289.8| 119.0| 97.6| 1036 785| 94.5| 137.4| 119.9| 458 1121|1000

128.5| 1121 10L5| 1043 | 1047 | 2851 79.0| 1042| 80.8| 046| 140.7| 119.4| 124.4| 121.2| 953

180.7| 1L9| 122( 18L4| 17.3| 203.6| 123.5| 110.0| 1051 78.5{ 953 | ..____. 119.8 | 1247 1212 | 105.0

12,6 | 1112 10.9) 14211 1163 283.0) 1251 | 110.2] 103.6 | 743{ 962| 14870 | 1202 123.9] 1242 107.5

137.3| 110.5| 106.4) 1428 | 1041 2426 | 119.3| 1028 | 1027 | 732| 952 ... 1204 | 1414 1242 1127

45| 100.8| 77.1) 110.2| 74.4| 208.8| 05 70.6 | 1029| 747) 952|111l 120.8 | 13%.6 | 1424 1

128.5| 108.2| 8L5| 152.83| 416 1740| 7L4| on2]| 1038| 781 100.8 | 145.5| 93.0

127.2) 107.7| 90.7] 1BL8| 76.7| 132.8| 103.9| 122.7| 103.8| 785 153.2 | 97.0 | 137.3

136.4| 106.81 1030 110.2| 630 1123 | 1051 1125| 1034 79.6 120.8 | 100.1] 1425

1504 | 105.7| 101.3| 1827| 559| 110.6| 1022 047 | 103.7| 789 13521 97.0|121.8

1487 | 103.8[ 1017 | 11556{ 53.0| 106.0| 83.3; 1020 | 1040{ 785 1240 | 109.1 | 128.4

16L0| 10450 100.6| 93.2| 5L9| 100.3| 87.8| 9044| 1040 785 132.4 | 112.1 1289

158.8| 1043] 1008] 77.0| 48.9| 97.9| 8.5| 937! 1033| 785 123.3| 118.2| 94.8

154.8| 104.3 | 1024| 1028 | 60.8| 87.7| 78.8( 78.0| 1020 785 12071 1151 | 118.9

140.4 | 1056 100.3 | 146.7| 40.6| 71| 823| 80.9| 10L3] 7.1 07.7 | 127.3 | 1040

1158 | 105.3] 106.0] 106.4| 457) e85 8LO| 90.1| 100.3] 73.6 43.5] 1121 120.4

15.4| 106.1) 106.3) 119.6| 36.6| 655 3.3 82.0| 999{ 740 1217} 103.0 (1221

15,41 1058 | 107.4| 167.0 | 421 81| 85.9| 856/ 1001 72.8 133.6 | 103.0( 7.5

109.7 | 106.0 | 1 157.1| 41| 71.5| 884| 786 88| 728 122.2 | 118.2|110.2

102.6 | 106.7| 1020 | 165.1! 3L4| s7.4! 60.8| 5.9 89| 732 124.0| 1151} 98.5

100.0| 106.7| 102.2| 207.4| 30.4| 5.9 743| 689 82| 728 1331 9o7.0] 90.8

1022 106.4| 106.1| 1849 336| 431| 820| 748| o88| 72.5 126.2 | 109.1 | 108, 2

100.0| 107.21 107.0| 128.6| 42.4| 43.0| 88.7| 746 85| 713 120.6 | 84.8 | 117.9

92.1| 100.1| 100.4 | 165.2| 41.9| 49.4| 90.¢| 77| 99| 713 u7.3| 93.9122.6

93.0] 100.3] 100.5| 166.4| 42.3| 43.4| 08.1| 745, 98.5| 725 1342 9391003

80.3| 100.6| 113.2| 47.2| 37.3| 43| 81| 685 99.2| 7.7 9.7 9091042

92.5| 108.9| 142 190.0| 434| 36| 868 721| 99.6| 70.9 125.6 | 97.01102.7

85.1| 110.3| 118.8| 168.3| 58.2| 40.4| 958 787| e9.4| 7L3 118.8 | 97.0 1080

85.5| 110.1| 1040 126.5] 443 66| 955 75.7| 8.9 709 117.0 | 100.0] 84.8

86.0| 110.4| 116.5| 150.9| 447 3240| 920| o020 1001 687 1214 | 97.0] 940

80.7| 110.3| 147! 13¢3| 423| 22| 42| 7.7| 90.2] 69.4 120.8 | 009! 99.5

82.0| 110.8) 116.8| 150.6| 68.3| 153 85.8| 7L4| 00.0| 70.2 123.0] 103.0] 99.5

7.5 1L7] 117.9( 125.6| 106.0| 20.4] 965 721] 97.9] 601 12681 1151 923

7.2 11L6| 99.0| 1582| 16611 145] 90.0| 707| es2| 721 13030 1001 761

79.81 112.6| 119.1| 1628 | 1716 22.1| 104.2| 61| 97.9| 702 120.3 | 103.0| 88.1

74.6 | 113.5| 119.3| 13¢.1] 2320| 21| ‘ea0| 79| oen1| 7.3 1209 | o701 89.3

77.2| 116.0 | 1212 | 138.7| 300.6 | 28.1| 942| 682 906.4| 725 116.1] 1061 988

728 14| 19.1| 1216 2820| 21| 76| 79| g2 7.3 127.2| 100.1{ 93.3

75| 118.5) 1217 | 1521 | 2250 48.5) 0.0 67.1| 96.0| 67.2 16.8{ 100.1| 923

80.30 119.0( 110.7| 151.8| 167.0( 59.1| 1029| 67.9| 95.9| 8.7 122.8 ] 100.1{ 90.1

79.4 | 110.4| 1249| 197.7) 13L1] 67.7| 103.9| 50.9| 96.5| 721 3.0} 1151 910

80.7| 120.4 | 126.6| 145.0| 155.1| 112.8] 1241| 60.9| 96.2| 7.6 n27{ 151/ 9.8

70.8| 110.7| 113.3| 103.4| 146.6| 126.0 | 12L.0| 60.7| 96.7| £69.8 0170 121.2| 744

86.0| 119.1| 1305 1621 | 1.2 216.2| 1341| 642| 96.6| 645 127.4 | 122 813

86,41 119.0 | 130.0| 180.2 | 171 | 275.7| 1415| 604| 963 57.4 1313 121.3 | 83.6

80.7| 120.3| 130.3| 173.8| 110.9| 355.7| 131.2| 59.5| 66| 540 12.61 133.3| 828

91.2| 120.8| 130.2| 1414 | 1049) 3987 | 147.3| e45| 955| 40.4 143.6| 115.1] 97.3

88.2 1 122.5| 133.0| 186.4 | 87.9| 397.4| 1431| 67.3| 965 5.3 187 1242 | 933

87.7] 1253 | 1329 150.9 | 1046 3911 | 1440 751| 96.7| 475 145.4 | 103.0 | 107.2

86.0 | 127.8 | 133.7| 168.8| 112.9| 363.0| 15.8 | 80.1| 97.7| 47.9 127.7 | 109.1] 107.0

84.2 | 120.2 ) 125.0{ 147.3 | 99.6 | 354.0( 1257 80.7 | 100.0( 47.9 123.2 | 100.1| 95.5

88,6 | 1285| 122.3| 140.0| 924 3404 | 130.2| 86.4| 99.6| 49.4 127.3 | 106.1 105.2

80.9 | 1200 | 118.6| 137.4| 73.9| 337.9| 133.4| 80.6) o7.2| 491 1203 | 1121 | 1137

86.8 | 1311| 103.6| 188.1| 70.6| 307.7| 34| 76.2] 67.3| 494 1236 115.1) 988

83.81 13L.0| 116.3| 96.8| 55| 31L5| 1125| 98.3{ 97.4| 457 119.9 | 118.2 115.2

80.7| 131.4| 100.8| 135.4| 68.3| 283.5| 103.5| 100.2| o7.1| 46.4 12621 118.2|115.9

77.2 | 1314 | 104.5| 203.0| 50.1| 263.0| 10511 91.4| 5.0 47.5 130.8 | 1182 | 105.2

640 138L.7] 84.9] 104.9| 480 2251 | 727| 8001 954 | 401 130.4 | 126.4 | 122.1

133.3 | 110.4

1151 { 12,9

103.0 | 144.5

100, 0 | 1522

1 Sources of data are as follows: Bituminous coal and beehive coke production from U. S. Department of Commerce, Bureaw of Mines; Lumber production, based on four
associations, from the Netfonal Lumber Manufacturers Associalion; Petroleum production (crude) from American Peiroleum Institute; Loadings of freight cars from American
Ruailway Association; Building contracts from F. W Dodge Corporation; Receipts of wheat from Bradsireet’s; Receipts of cattle and hogsfrom U. 8. Department of Agriculture,
Bureau of Agriculturel Economics; Receipts of cotton from New Orleans Cotton Erchange; Wholesale prices (Fisher's index), based on 1923-24 as 100, from Professor Iroing
FPisher; Price of cotton, middling, from New York Cotton Ezchange; Price ofiron and steel, composite, from Iron Trade Review; Price of wheat, No. 2, red, cash, from Chicago
Board of Trade through U. S. Department of fivgricultun, Bureau of Alrricultural Economics; Loans and discounts of member banks and debits to individual accounts from
Federal Reserve Board; Call-money rate from Wall Street Journal; Business failures from R. G. Dun & Company.

2The actual week for all items does not always end on same day.
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WHOLESALE PRICES IN DECEMBER

[Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1925 and 1924)]

COMPARISON WITH COMPARISON WITH SAME MONTH COMPARISON WITH SAME MONTH
PREVIOUS MONTH 1925 1924
DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE

COMMODITIES

100 10 20 0 4 30 20 10 O 102 20 a0 s e 70 sos0 4 30 20 1 _O 0 2 0 4 2 € 70 e

T T \ T T Tt T LA R SR A B T T T T L T T Y LA B S S S S
FARM PRODUCTS, AVERAGE PRICE TO PRODUCER
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CATTLE, STEERS
HOGS. HEAVY
SHEEP, EWES
SHEEP, LAMBS

w—

J
4

FLOUR, SPRING

FLOUR. WINTER

SUGAR, RAW

SUGAR, GRANULATED
COTTONSEED OIL

BEEF. CARCASS

BEEF, STEER ROUNDS
HAMS, SMOKED(CHICAGO)

il

b n 1
CLOTHING
T T T T

COTTON YARN

COTTON PRINT CLOTH
COTTON SHEETING
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SUITINGS

SILK. RAW

HIDES. PACKER'S

HIDES, CALFSKINS

LEATHER, CHROME (BOSTON )
LEATHER, SOLE, OAK

BOOTS AND SHOES (BOSTON)
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PETROLEUM T L L o o
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% NO CHANGE %% NO QUOTATION



7
WHOLESALE PRICE COMPARISONS

Nore.~Prices to producer on farm products and market price of wool are from U. S. Depariment of Agriculture, Bureau of Agriculturgl Economics: nonferrous metal
from the Engineering and Mining Journal-Press. All other prPoes are from U. S. Department of Labor, Bureau of Labor Statistics, As far as possible all quotations repre-
sent prices to producer or at mill, See diagram on page 8.

PER CENT
ACTUAL PRICE RELATIVE PRICE
(dollars) DICREASECHI SR || (1013 average=100)
COMMODITIES Unit D
ecem- | Decem- No- De- De-
Novem- | Decem- | Decem- begolgl%, be}'l: 011?126' vem- | cem- | cem-
ber, 1926 | ber, 1926 | ber, 1925 Novem- | Decem- ber, ber, ber,
ber, 1026 | ber, 1925 || 1926 | 1926 | 1025
FARM PRODUCTS--AVERAGE PRICE TO PRODUCERS
‘Wheat Bushel. 1. 236 1.228 1. 537 —0.6 -20. 1 156 155 104
Corn... Bushel.....| .660 . 648 707 -2.3 —8.8 107 104 114
Potatoes ..| Bushel..... 1.413 1.370 2.015 -3.0 -32.0 237 229 338
Cotton.. Pound.....| .110 . 100 .174 -9.1 —42. 5 92 83 145
ot d Ton 18. 66 18.05 27.87 -3.3 —~35.2 86 83 128
Cattle, beel. Pound..... . 0632 . 0642 . 0618 +16 +3.9 107 109 105
Hogs... Pound..... 1145 . 1097 . 1051 —4.2 +4.4 153 146 140
Lambs Pound.....| .11 . 1092 . 1267 -1.7 -13.8 182 179 208
FARM PRODUCTS—MARKET PRICE
Wheat, No. 1, northern spring (Chicago).. Bushel..... 1.39 144 177 +3.6 —18.4 152 158 194
‘Wheat, No. 3red, winter (Chicago) Bush, 1.38 1. 40 1.80 +1.4 —~22.2 140 142 182
Corn, contract grade No. 2, cash (Chicago).. Bushel..... .7 .76 .80 +7.0 —-5.0 114 121 127
Qats, contract grades, cash (Chicago) Bushel .45 .50 .42 +11.1 +19.0 120 134 112
Barley, fair to ghood maltinz (Chicago) .. Bush .71 74 .72 +4.2 +2.8 114 119 115
Rye, No. 2, cas 0). Bush .96 .97 1,04 +10 —6.7 151 152 166
'Tobacco, burley, good leaf, dark red (Louisville) Cwt. 21.00 21,00 25. 00 0.0 ~16.0 159 159 189
Cotton, middling upland (New York) Pound..... .128 .128 .202 . 0.0 -—36.6 100 100 158
‘Wool, 3{ bloodcombing, Ohio and Penns lvania fieeces (Boston)...... e--| Pound..... .45 .44 .55 —2.2 —20.0 180 176
Cattle, steers, 5ood to choice, corn fed (Chicago) Cwt. 9,39 9.72 10. 04 +3.5 —3.2 110 114 118
Hogs, heavy (Chicago).. Cwt. 12.09 11,77 10.88 -2.5 +8.2 145 141 130
Sheep, ewes (Chicago) Cwt. 5.77 5.64 8.06 —-2.3 —30.0 123 120 172
Sheep, 1ambs (Chicago) Cwt, 12.70 12,04 15.94 —5.2 —24.5 163 155 205
FOOD
Flour, standard patents (Minneapolis) 7.63 9.18 —1.4 —16.9 169 167 200
Flour, winter straights (Kansas City) 6. 60 7.89 —-0.6 —16.3 173 172 205
Sugar, 96° centrifugal (New Y ork) . 051 .041 +8.5 +24.4 134 146 118
Sugar, granulated, in barrels (New York) 061 .053 +5.2 +15.1 135 143 123
Cottonseed oil, prlme summer yellow (New York) .08 L1l 0.0 —27. 114 113 146
Beef, fresh carcass good native steers (Chimgo) 170 170 0.0 0.0 131 131 131
Bee(, fresh steer rounds No (Ch 141 .131 —-2.8 +7.6 111 108 100
Pork, smoked hams (Ch ) . 280 . 280 —4.4 0.0 176 169 168
CLOTHING
Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston) wee-| Pound..... .321 .811 .402 -3.1 —-22.8 130 126 162
Cotton-print cloth, 27 inches, 64 x 60-3834'-5.35—yards to poun Yard . 069 . 067 . 087 -2.9 —23.0 130 126 165
Cotton sheeting, brown 4/4 Trion (New York) Yard . 085 . 080 .103 -5.9 —22.7 138 130 167
Worsted yarns, 2/32’s crossbred stock, whxte, in skein (Boston) - ccavecen-. Pound..._. 1.40 1.40 1.55 0.0 —~9.7 180 180 200
‘Women’s dress goods, French, 35-38 inches at mills, serge Yard .70 .70 .80 0.0 -12.5 222 222 254
Suitings, wool, dyed f)lue, 55-56 inches, 16-ounce Middlesex (N.Y)...... Yard 3.20 3.29 3.60 0.0 —~8.6 213 213
8ilk, raw, Japanese, Kansai No. 1 (New York) Pound..._. 5.49 5. 59 6.81 1.8 -17.9 151 154 187
Hides, green salted, packer’s heavy native steers (Chicago) - ccucacacucaaen Pound ..... . 153 .151 .156 -1.3 -3.2 83 82 85
Hides, calfskins, No. 1, country, 8 unds (Chicago). .. .168 .167 .192 -0.6 -13.0 89 89 102
Leather, chrome calf, dull or bright “B 4 grades (Boston) .45 .46 0.0 -2.2 167 167 171
Leather, sole, oak, scoured backs heav& ton) ound..... .43 .43 .46 0.0 —6.5 96 96 103
Boots and shoes, men’s black calf blucher (Massachusetts) Palr. 6.40 6. 40 6. 40 0.0 0.0 206 206
Boots and shoes, men’s dress welt tan calf (St. Louls) Pair. 4.85 4.85 5.13 0.0 -~55 153 153 162
FUEL
Coal, bituminous, mine-ran Kanawha (Cincinnati) Short ton..; 4.39 4.39 3.39 0.0 154
Coal, anthracite, chestnut (New York tidewater) Long ton...{ 11.48 1148 joo_...... 0.0 216 P31 2 —
Coke, Connellsville (range of Prompt and tuture) furnace—at ovens.......| Short ton._{ 4.89 3.91 4,45 —-20.0 160 182
Petroleum, crude, Kansas-Oklahoma—at wells, Barrel......{ 1.750 1. 750 1. 550 0.0 187 187 166
METALS
Pig iron, foundry No. 2, northern (Pittsburgh). Long ton...| 20.76 20. 51 22,26 ~1.2 -7.9 130 128 139
Pigiron bulc, valley furnace Long ton._. 18.50 18. 50 20. 00 0.0 -7.5 126 126 136
S oel , Bessemer (Pittsburgh) Long 35.00 35.00 35.00 0.0 0.0 136 136 136
opé)er ingots. electrolytic, early delivery (New York) oocooooooaaaaaa.. Pound..... . 1358 . 1330 . 1387 —-2.1 —4.1 89 87 91
ig, desilverized, for early delivery (New YOrk) o eeeeececaaaaaanan Pound..... . 0801 . 0786 . 0931 —19 —15.6 183 180 213
Tin, pig, for early delivery (New York) Pound.....| .6867 . 6664 . 6195 -3.0 7.6 158 153 140
Zinc, slab, western (8t. Louis) Pound..... 0720 . 0702 0857 -2.5 -18.1 130 126 156
BUILDING MATERIAL AND MISCELLANEOUS
Lumber, pine, southern, yellow flooring, 1 x 4, “B"* and better (Hat-
tieshurg district) M feet.....| 43.02 41. 31 49.83 —4.0 -17.1 187 179 218
Lumber, Douglas fir, No. 1, common 8 18, 1 x 8 10 (Washington) ......... M feet..... 16.23 16.89 15. 50 4, 1 49.0 176 183 168
Brick, common red, domestic building (New York) ... ooooeoneceacns Thousand..| 12,25 15. 50 14,75 +26.5 +5.1 175 236 225
Cement, Portiand, net without bags to trade, f. 0. b., plant (Chicago
district). Barrel 1.65 1.65 1,65 0.0 0.0 163 163 163
Steel beamn, mill (Pittsburgh) Cwt. 2.00 2.00 1. 95 0.0 +2.6 132 132 120
Rubber, Para, Island, fine (New York) Pound..... .286 . 256 . 764 ~10.5 -66.5 35 32 95
Sulphuric acid 66° (New York) Cwt. .75 .75 .70 0.0 +7.1 75 75 70




PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS
[December, 1926, is latest month plotted]
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AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS AWARDED IN 27 NORTHEASTERN STATES
[December, 1926, is latest month plotted]
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STATISTICAL SUMMARY OF COMMERCE AND INDUSTRY: 1922-1926

commodity stocks, as well as of unfilled orders, as of
December 31, 1926, with similar data for earlier com-

The following table contains a review of production
and distribution by principal industries and branches
of commerce for the year 1926, with comparisons
since 1921. On the following page is given a table of

VOLUME OF PRODUCTION

parable periods.

AND DISTRIBUTION IN 1926

ITEM 1922 1923 1924 1925 1926 ITEM 1922 1923 1924 1925 1926
FOODSTUFFS BUILDING AND BUILDING MATERIALS—
continued

Corn grindings (bu.—000 omitted) 66, 794| 66,160| 75,345 70,264 76,095

Sugar meltings (long tons—000 omi 5,148 4,149 4 547 5,113 5,303 || Brick production (000 omitted):

Fish catch (1bs.-—000 omitted)... .- 195,117 192 274] 204, 060| 238, 811| 263, 985 Face brick (average per firm). | 7,089 8,296/ 7,088 8,671 8,661

Meat production, inspected slaugh T Cement (bbls.—000 omitted):

(1hs.—000, 000 omitted): Production _1 113, 870] 137,377 148,859 161,202| 164, 057
Beef products. 4,969 5,129 5,328 5,480 5,711 Shipments... 116, 563| 135, 887 145, 747] 156, 724{ 161,781
Pork products. 7,419 9,182 8,820 7,323 7,273 || Sanitaryenamel
Lamb and mut 418 446 456 467 501 000 omitted):

Cottonseed oil production (ibs. Baths . 1,085 t,148] 1,326 1,195

omitted)..._... 935 974) 1,155 1,512 1,951 Lavato 1,326) 1,323] 1,528 1,365

‘Wheat flour pro Sinks. ... 1, 370, 1,445 1,551 1,3¢4

omitted).ommeeccccacccca e 126 126 133 125 1128

AUTOMOBILES AND TIRES
TEXTILES
Automobile production (000 ormtted)

Consumption (000 omitted): Passenger cars | 2,385 3,702; 3,263] 3,836 3,930
‘Wool (pounds).. 654, 125{ 641, 807) 537, 760| 526, 285] 510,033 ks 254 393 378] 500 535
Cotton (bales) 6,088 6,521 5,522 6,433] 6,687 )| Rubber tires, produc
Silk (bales).._. 368| 358] 366 501 502 Pneumatic tires. - 30,698 33,944 38,726| 45,633] 46,102

Production (000 om: Solid tires_... . 787 684 558] 620 480
Fine cotton goods (pxeces) ........... 4,629] 5,265 4,246] 5053 4,836 Tonertubes. ... o meanann 38,137) 45,087, 53,028 61,960 57,465

METALS MISCELLANEOUS

Production (000 omitted): Production (600 omitted):

Iron ore shipments (tons) .. 42,622] B9, 047) 42,624] 54,081} 58,532 Newsprint paper (short tons).____.__ 1,448 1,489 1,471} 1,530 1,679
Pig iron (long tons)_ .- 26,880, 40,039 31,088/ 36,401} 39,068 Soleleather (backs, bends, and sides).| 17,735 18,732 14,645 y 13, 608
Steel ingots élong tons)_ - 34, 568) 483,486 36,811 44,178} 47,134 || Naval stores, receipts (barrels—OOO

Steel sheets (short tons).._ 2,2000 2,675 2,638 3,522] 3,447 omitted):

Tin (consumption—long to 57 70 64 76 78 Turpentine___: 261 318 308 292 303

Production (short tons): Rosin 1,00t 1,171 1,108 1,082 1,007
Zi 373, 680| 531, 204] 535,848 590, 928 638, 533

493, 848| 738, 768| 793, 377| 842, 117| 872,318 DISTRIBUTION

Structural steel 2,113 1,097] 2,403] 2,690] 2,526 || Sales (dollars—000 omitted):
Steel Castings - 933 1,077 954 923| 990 4 mail-order houses..__...__._.._.... 344, 339{ 433, 177 461, 045| 517, 581| 540, 181
5 ten-cent chains.. _| 286, 500) 338, 064| 378, 883] 429, 131} 469, 346
RAILWAY EQUIPMENT 27 grocery chains 508, 848 632, 784| 721, 428) 888, 480(1,066,495

Advertising, agate lines (000,000 omitt
Locomotive shipments (humber).__.____ 1,405, 3,378 1,554 1,216] 1,750 Magazine. oo oocceeeae 19 23 24 25 27
Newspaper, 22 cities - 1,004( 1,169 1,:58 1,223] 1,262
PRODUCTION OF FUEL AND POWER Postal receipts (dollars-—000,000 om: ) 214 301 316 344 367
. Foreign trade of United States (dollars——

Cosl (short tons—000 omitted): 000,000 omitted):

Anthracite......-.- 54, 684! 93,336/ 87,927, 61,817 85001 BExports . oo eae 3,832 4,167 4,591 4,910] 4,803
Bituminous... 422, 268) 564, 565! 483, 687 520, 053| 578,290 Imports. - oo e 3,113| 3,792| 3,610] 4,228 4,437

Coke (short tons—000
Beehive_._____.__ 8,040 19,380 10,284| 11,355 11,659 PRICE INDEX NUMBERS

Petr](?l% \?er(l)%lrlggil (-:t_s"( . 28,500| B87,506] 33,084] 39,912 44,437 (Monthly averages, relative to 1913)

Crude petroleum (bbls —42 gal.) 558 732 714 764] 766 || Farm prices- oo e 124 135 134 147 136
Gasoline (bbls.—42 gal.)_ 148 180 213 2604 203 || Wholesale prices (404 commodities)- 149] 154 150 159 151
Kerosene (bbls.—42 gal.) 55| 56! 60 60 62 || Retail food prices (22 commodities) . ... 142 146 146/ 145) 160
Lubricants (bbls.——42 gal.). 23 26| 27 31 32

Electrical energy, central stati BANKING AND FINANCE

hours—000,000 omitted):

Total.._. 47,700| 55,9320 58 992 65,604 73,349 || Securities:
By water 17, 256] 19, 620{ 20,016 22, 320 52 905 Sales (000,000 omitted)—
By fuels...__. 30,456 36,324) 39,012 43,284 47 444 Stocks (shares) _ .. 262 237! 282 452 449
Bonds, total (dolls. 4 4,121 2,735 3,784 3,433 3,121
BUILDING AND BUILDING MATERIALS ‘ Prices, monthly average
25 railroad stocks. 62,38/ 60.15 67.18) 82.48] 93.27

Coniracts awarded (36 States—000,000 25 industrials _. 98,58/ 107.78 115,08 152.65| 165,70

omitted): 40bonds....._______._ 71.11 71,721 74,832 77.04] 80.28
Total floor space (sq. ft.) .- ... 676 706] 899 843 || Banking and insurance (dolars:

Total value (dolls. 3,081] 4,486 5,822) 6,103 omitted):

Lumber production (board feet—000,000 Life insurance, new business...___... 6,728 8,270 8,949 10,757} 11,398

omitted): Debits to individual accounts
Southern pine_______.______ e 5,180, 5,402 5,441 5,680 5,374 Qutside New York City. .| 199, 500 225, 324 227, 949] 256, 415] 268, 935
Dot‘lglas.ﬁr ------ .l 5,228 6,105 5,866 6,528 6,322 New York City-coceueaneonon 239, 856] 238, 392| 263, 531| 313, 372( 339, 056
California redwood - - 588 578 520 5 Bank clearings—

California white pine.. 797 1,223 1,153 1,399 1,485 Outside New York (7172 158, 448| 189, 816| 196, 166| 219, 064| 223,238
Western pine________ 1,448 1,751] 1,651 1,812 1,735 New York City.cooeeoooomo 217, 896] 213, 996] 249, 870) 283, 649] 290, 354
North Carolina pine. 631 5791 580 650! 594 Interest rates, monthly average (per

Northern hemlock. . 282, 313 245, 264 210 cent)—

Northern hardwoods . 318 449 400] 362 360 New York call loans.____________ 4.421 4871 317 4.31] 4.2
Northern pine lumber . 534 618 516/ 559, 488 Commercial paper 60-90 days. ... 4.43 4,99 3,91 4,02 4,58
Northern pinelath__ 151 159 130, 145 126 || Business failures:

Qak flooring_.___ 275 361 418| 518| 533 Liabilities (dollars—000,000 omitted) - 624 539 543 444 400
Maple flooring.... ... o.ooooi .. 138 141 103 106 120 Firms (number). ... ._.._.... 23,676 18,714 20,615 21,214 21,773

1 December figure estimated.
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STATISTICAL SUMMARY OF COMMERCE AND INDUSTRY: 1923-1926—Continued
STOCKS OF COMMODITIES HELD AT YEAR-END INVENTORY PERIODS

1923 1924 1925 1 1926
COMMODITY Unit
November | December || November | December || November ;| December || November | December
30 31 30 31 30 31 30 31
FOODSTUFFS
Beef products .| Thous. of 1bs_...._.. 93, 166 105, 577 100, 239 142, 964 73, 5t s 85, 977 101, 016
Pork produects. ....._ Thous. of1bs__...... 612, 823 758, 463, 233 708, 413 418, 737 514, 697 434, 972 525,074
Lamb and mutton .. o ecceeeane Thous. oflbs..._._. , 014 2, 493 3, 326 2, 949 1, 54 , 820 3, 166 4,519
Long tons. .......... 62, 839 , 7 32,172 49, 393 92, 7 120, 146 277, 687 246, 391
Cottonseed oil .___ - Thous, 0f1bS.cee--- 140, 658 140, 981 106, 426 105, 992 111,965 118,719 131, 034 155, 455
Wheat (visible, United States) Thous. of bus___.... 82, 26! , 030 105, 533 96, 114 49, 774 55, 024 78,412 68,125
‘Wheat flour_.. .. ... ... Thous. of bbls___._. 7, 7,100 7,700 8, 700 7, 800 . 900 L, 000 |ooooeo .
Corn (visible, United States) Thous. of bus__....- 3,254 9, 683 8,072 19, 693 3,077 19, 095 32,219 36,412
Oats (visible, United 8tates)...—cococcveauaaas Thous. of bus. ... 19, 858 21, 350 71,997 76,343 , 584 66, 762 , 063 46,341
Butter. ... Thous. of1bs. .- oooe-| 51, 508 30, 299 100, 832 65, 604 74,754 52, 785 64, 381 34,355
Cheese...—... - Thous. ofIbs......... 55, 105 49, 566 58, 705 49, 187 66, 495 58, 45' 63, 881 54, 495
2s_ 4, 1,927 3,102 , 050 3, 78! 1, 3,215 1,111
63,274 93, 434 87, 939 133, 990 86,733 111, 501 106, 854 144, 230
- 5 , 458 , 290 70, 406 68, 325 61, 849 , 048 75, 034 69, 585
Cofiee (visible, Uni _| Thous. of bags._._... 884 712 803 611 789 838 888 978
Rice (A0meStic) <o oo emnccicmiacccamaaen Thous. of pockets._. . 1,735 2,011 2, 265 2,347 1,001 2,046 2,197 2,362
CLOTHING MATERIALS
‘Wool, grease equivalent (mills and dealers).._.. Thous. of 1bS_.ccvue- 1 474,748 415, 681 1391, 248 359, 612 1373,010 346, 678 1375, 714 oooooo.
Cotton (mills and warehouses) - - - ccucucavmceen- Thous. of bales..__.. 5,214 5, 140 , 852 3 6, 7, 3! 8,015 8, 245
8ilk (warehouses). Bales 35,398 40, 959 55, 516 61, 533 46, 813 49, 824 47,130 52,478
METALS
Thous. of long tons.. 42, 836 38, 635 , 728 36, 360 41, 686 36,898 42, 761 38, 426
Short tons_.____...- 30, 904 37,578 26, 912 21,208 6,922 9,295 14, 481 21, 887
Long tons, 1,072 1,652 2,089 2,844 1, 904 , 654 , 304 1,909
CONSTRUCTION MATERIALS
Yellow pine. Miestb.m.._.__._. 1,115,880 | 1,110,704 || 1,026,246 | 1,041,774 || 1,152,743 | 1,165,620 || 1,065,538 | 1,164,232
Oak flooring. ceeef Mfeetb.mo___..__. 41, 467 41,140 41,795 , 823 43, 4,715 60, 145 67,079
Maple flooring. . Mifeetb.m__....... 22,159 24, 239 22,931 25, 992 25,072 28, 33,619 35,483
Cement_______ ---| Thous. of bbls_._.._. 6,991 10, 900 8,928 14,123 14, 534 18, 515 16, 243 20, 555
Baths (enamel)._ .| Number.-........... 37,342 43, 557 90, 012 104, 301 110, 011 123, 161, 391 177,331
Lavatories (enamel) Number....ccoooc. 69, 412 84,373 171, 999 196, 324 22, 03 228, 25, 64 265,
Sinks (enamel) Number. - accuo.. 67,265 87,147 , 438 251, 448 228, 659 260, 981 274, 422 306, 431
Tuarpentine. . _ Barrel 39, 221 50, 323 51, 489 61, 379 45, 046 51, 247 63, 6! 58,321
Rosin. . Barrel 316, 820 346, 200 228, 673 , 482 196, 939 220, 479 184, 405 208, 789
PAPER
Newsprint (at mills)- o cvoooooommmvaeaeaas Short tons. . ...._.| 23, 346 23, 669 25, 062 23, 838 17,418 16, 238 13, 592 12,030
TOBACCO
7 U, Thous. of1bs. ... 11,562,225 | 1,651,930 ([11,724,767 | 1,713,670 11,754,506 | 1,818,564 |{ 11,768,399 | 1,841,645
Chewing, smoking, and snaff_. _| Thous. ofIbs_.-—.._ 11,086,085 | 1,219,694 || 11,239,036 | 1,266,083 {| 11,280,447 | 1,384,627 |[11,312, 142 | 1,416, 412
[O37:5:0 o 7 - SO Thous. of Ibs_..._._. 1303, 489 358, 1 407, 006 371, 043 1389, 913 356,119 1389, 178 353,973
1 Quarter ending September 30,
UNFILLED ORDERS FOR SPECIFIED COMMODITIES
JUNE 30— DECEMBER 31— Percent-
age
change
COMMODITY Unit 19%3"': 31,
rom
1923 1924 1925 1926 1923 1924 1925 1928 June 30,
1926
Sheets, blue, black, and galvanized......_._. Short tons...__...... 503, 175 2486, 810 440, 687 422, 237 445, 167 663, 460 677, 907 529, 940 +25.5
Steel ('U. S, Steel dorporation) .............. Thous. of long tons._ .. 6, 386 3,263 3,710 3,479 4, 445 4,817 , 03: 3, 961 +13.9
Locomotives. . oo o cccce e Number 2,010 548 411 667 409 439 708 308 —40.3
Oak flooring. ... .. M feet b. m. . 38, 530 36,003 50, 092 41, 744 47,700 53,295 61,103 35, 995 —13.8
Maple flooring_ ... M feet b. m 28, 265 9, 506 9, 498 9, 317 15,375 12,735 9, 076 , 669 -17.7
Baths (enamel). ... Number..._. , 888 181, 907 111, 797 80, 050 203, 329 89, 402 83, 831 49, 804 —~37.8
Small ware (enamel} . cvoocoeoccorcaceenonas Number. ...ccueeae 1,038, 045 458, 182 252, 991 172, 026 712, 620 254, 625 189, 157 127,104 —~26.
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BUSINESS SUMMARY

{Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 average—enable comparisons to be made of the

relative condition of the several phases of business.

The use of index and relative numbers is more fully explained on the inside front cover, while further details of

this summary relating to production are given in the table entitled * Indexes of Production’ on page 22]

YEARLY AVERAGE 1925 1926 PEBO(;E;‘;C;';?;%A?E)('H
N D N D ll)sfé%enf]ber' %%%e?ber'
ovem- locenm- ovems- - Tom 0]
1923 1924 1925 1926 ber ber October bee} %c;m N ovémber, Decén:benrl,
1926 1925
PropucTioN:
Manufacturing (64 commodi-
ties—adjusted) 1. . ____.______ 119 | 113 126 | 128 128 | 122 133 121 113 —6.6 —~7.4
Raw materials, total .. ___._.... 1141 119 117 | 121 146 | 141 179 | 165 | 140 —15.2 —0.1
Minerals. . oo oo .. 136 | 126 | 133 | 142 129 | 123 165 | 158 150 —5.1 +22. 0
Animal produets._ . __.______ 117 117 | 113 114 119 | 123 117 | 125 126 +0. 8 +2.4
TOPS - - e e oo m 102 | 118 111 117 174 | 164 232 199 149 —25.1 —-9.1
Forest produets .. _______ 121 119 126 | 119 120 | 118 120 | 113 106 —4. 4 —8.5
Electric power_ . .. _ .. __..__.____ 144 152 | 169 {._.__. 178 | 190 202 | 199 | 209 +5.0 +10.0
Building (awards—floor space)__.; 106 108 138 133 146 137 135 131 119 —9.2 —13. 1
Stocks (45 commodities; seasonal
adjustment) .. _ . ____.___.__. 119 | 135 144 | 171 132 | 153 174 1 198 | 186 —6.1 +21.6
UNFILLED ORDERS (relative to 1920).. 74 52 56 50 58 64 46 45 47 +4. 4 —26. 6
SaLEs (based on value):
Mail-order houses (4 houses) . - .- 99 105 118 123 144 168 150 153 166 +8. 5 —1.2
Ten-cent chains (5 chains) . _____ 165 | 185 | 209 229 220 | 427 257 | 247 | 466 +1-88.7 +9.1
Wholesale trade___________.____ 83 82 84 84 86 80 94 87 77 —11.5 -3.7
Department stores (359 stores) .| 124 125 | 131 136 145 | 226 158 | 157 | 234 +-49. 0 +3.5
Prices (recomputed to 1919 base):
Producers’, farm produets__._.__ 65 64 70 65 69 68 62 62 61 -16 —10. 3
Wholesale, all commodities..__._ 75 73 77 73 77 76 73 72 71 —1.4 —6.6
Retail food . ____.__ .. .. ____. 78 78 84 86 90 89 86 87 87 0.0 —2.2
Cost of living (including food).__ 94 95 98 98 100 99 97 98 98 0.0 —1.0
CHECK PAYMENTS (141 cities—sea~
sonal adjustment) ... ______.__.__ 103 | 110 | 127t 135 127 { 129 131 124 | 135 +8.9 +4.7
Facrory EMPLOYMENT (1919 base) ... 93 84 84 85 86 86 86 84 84 0.0 —2.3
TRANSPORTATION:
Net freight ton-mile operation.__} 115 | 108 | 115 j______ 122§ 115 146 | 131 | _l|ememm oo
Car loadings (monthly total)____| 119 116 122 127 117 106 172 123 108 —12. 2 +1.9
Net available car surplus (end
of month) ... ___ 25 139 146 | 124 83 | 162 | 48 87 { 167 492. 0 +3.1
*

1 See p. 28, January, 1925, issue (No. 1), for details of adjustment.

COURSE OF BUSINESS IN DECEMBER
GENERAL CONDITIONS

Manufacturing activity, after adjustment for differ-
ences in working time, was lower in December than
in either the preceding month or the corresponding
month of 1925. The output of raw materials showed
similar comparisons, despite an increase over a year
ago in the case of mineral production and in the mar-
ketings of animal products. Stocks of commodities,
after adjustment for seasonal variations, were generally
lower than in the previous month but higher than a
year ago. Unfilled orders of manufactured commodi-
ties, principally iron and steel and building materials,
were larger than at the end of the preceding month
but smaller than on December 31, 1925.

The volume of new building contracts awarded,
measured in floor space, was smaller than in either
the previous month or December, 1925, but, meas-
ured in value, December contracts were larger than
in either period. The dollar volume of trade, meas-
ured by check payments, was greater than in either
the previous month or December a year earlier, after
adjustment for seasonal changes. Retail trade was

greater than a year ago, as seen from reports from de-
partment etores and 10-cent chain stores. Sales by
mail-order houses, however, were smaller than in De-
cember, 1925. Wholesale trade was smaller than in
either the preceding month or December of the pre-
vious year.

Wholesale prices continued to decline in December,
while retail food prices, though showing no change
from the preceding month, were generally lower than
a year ago. Factory employment, though showing
no change from November, was smaller than in De-
cember, 1925. The distribution of goods, as seen
from data on carloadings, was larger than a year
earlier. Interest rates on commercial paper were gen-
erally lower than in November but showed no change
from December of the previous year. Prices of stocks,
both industrial and railroad, averaged higher than in
either the preceding month or December, 1925. De-
faulted liabilities of failing business firms were larger
than in either the previous month or December of the
preceding year.
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SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

The output of raw materials was smaller in Decem-
ber than in either the previous month or December,
1925, all classes of raw products showing declines
from November except the marketing of animal prod-
ucts, which increased slightly. For the year as a
whole, the production of raw materials was greater
than in 1925, all classes showing increased output
except forest products, which declined. As compared
with December a year ago, mineral output and the
marketings of animal products were larger, while the
marketings of crops and production of forest products
were smaller.

Manufacturing output, after adjustment for differ-
ences in working time, was substantially lower in
December than in either the preceding month or
December of the previous year, but for the year as
a whole manufacturing production was greater than
in 1925, all classes of goods showing increased pro-
duction except nonferrous metals, lumber, and leather,

which declined. As compared with November, the
December output of foodstuffs, textiles, and chemicals
and oils was greater, all other classes, however, show-
ing a decline, while, as compared with December,
1925, all classes of goods were produced in smaller
quantities, except textiles, leather, chemicals, and
stone and clay products, which increased.

COMMODITY STOCKS

The index of commodity stocks when adjusted for
seasonal trends was lower than on November 30, all
groups declining except manufactured commodities
other than foodstuffs. Compared with a year ago,
all groups increased their stocks except manufactured
foodstuffs, with raw foodstuffs making a particularly
large gain. Average stocks of manufactured com-
modities held during 1926 were about the same as in
1925, while raw material stocks were larger, especially
foodstuffs.

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

{1929 monthly average=100. Adjustment has been made for both stocks and production for their respective seasonal movements. Unfilled orders
are principally those of iron, steel, and building materials. December, 1926, is latest month plotted]
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SALES
The index of unfilled orders for iron and steel and
building materials rose during December, both groups
showing increases, each group, however, being lower
than on December 31, 1926. Retail trade, as seen
from reports from 10-cent chains and department
stores, was larger in December than a year ago.
Wholesale trade, however, showed lower sales volume
than in December, 1925.
PRICES
The wholesale price index again declined in Decem-
ber to the lowest point in over two years. All groups

declined except farm produets, foods, and miscel-
laneous, which were unchanged, the fuel group
declining seven points. This group, however, was
the only one higher than a year ago, both for Decem-
ber and for the year as a whole.

The index of prices received by farmers also declined
in December, with dairy and poultry products alone
increasing over the previous month. Compared with
a year ago, all groups except meat animals were lower,
while for the year 1926 as a whole meat animals also
showed an increase in price level over 1925 together
with fruits and vegetables.
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Retail prices for food and coal showed no change
from November but were lower than a year ago. In
both cases, however, the 1926 averages were higher
than the 1925 figures.

EMPLOYMENT

Fewer workers were carried on industrial pay rolls

in December than in either the previous month or

December, 1925, but for the year 1926 as a whole the
volume of employment was higher than in either of
the two previous years. Pay-roll payments were
higher than in November but lower than a year ago,
while the 1926 industrial pay rolls as a whole were
larger than in either 1924 or 1925.

COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS
WITH INDEX OF ALL COMMODITIES AT WHOLESALE
[U. 8. Department of Labor index numbers. Relative prices, 1913=100. December, 1926, is latest month plotted]
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILE INDUSTRIES

More wool was received at Boston in December
than a year ago, while for the calendar year 1926 the
same was true. Imports of wool were also larger than
a year ago in both comparisons. Consumption of
wool by textile mills was smaller than in November
but larger than in December, 1925, but for the calendar
year a decline was registered. Wool machinery was
generally less active in December than in November,
but more active than a year ago.

Consumption of cotton by textile mills in December
was larger than in the preceding month or the same
month of 1925, with the calendar year also showing
an incresse over 1925. Exports of raw cotton showed
similar comparisons. The world visible supply of
cotton continued to increase and at the end of the
year was more than 20 per cent greater than a year
ago.

Fewer cotton spindles were active than in either
November or the same month of 1925, but the hourly
activity was greater than in either comparative
period. The production of cotton textiles was greater
than in either the previous month or December of the
previous year, while unfilled orders on the books at
the end of 1926 were substantially larger than at the
end of the preceding year. The production of cotton
goods in the New Bedford district was larger than in
either the previous month or in December, 1925.
Exports of cotton cloth were smaller than last year,
both in the monthly and annual comparisons.

Deliveries of silk to consuming establishments were
smaller in December than in either the preceding
month or in December, 1925. Silk stocks held at
manufacturing plants, although larger than at the
end of the preceding month, were substantially lower
than a year ago.
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THE TEXTILE INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100]

Wholesale prices for wool averaged lower in Decem-
ber than in either the preceding month or the same
month of 1925. Prices of cotton showed similar com-
parisons while the wholesale price of raw silk, although
higher than in November, averaged substantially
lower than in December, 1925. The wholesale price
index for cloths and clothing averaged lower than in
either the preceding month or December, 1925.

METAL INDUSTRIES

Consumption of iron ore in December was smaller
than in either the previous month or December of the
preceding year, but for the year as a whole consump-
tion was substantially greater, with similar compari-
sons registered in the case of production of pig iron.
Stocks of iron ore at the end of the year were larger
than the holdings of the year previous.

The output of steel ingots declined from both the
previous month and December of the previous year,
but unfilled orders increased over the previous month,
despite a decline from a year ago. Steel-ingot pro-
duction in the calendar year 1926 was well ahead of
the year 1925. The output of steel sheets by inde-
pendent manufacturers was smaller than in either the
previous month or December, 1925, with a similar
comparison for the annual totals.

Bookings for structural steel were smaller than in the
same month of 1925, with a similar comparison for the
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annual total. Bookings for fabricated steel plate, while
showing a decline from both the previous month and
December, 1925, were greater than in 1925 for the annual
total. Shipments of steel furniture were greater than in
November, with the calendar year showing an increase
over 1925 as well. Production of steel barrels in
December was larger than in either the preceding
month or in December, 1925, with the calendar year
total showing an increase also over the year 1925,
The production of copper, although larger than in
December, 1925, was smaller than in November, but
the calendar year, 1926, showed an increase over the
previous year. KExports of refined copper also showed
a decline from 1925 in the annual total. Shipments
of enameled sanitary ware declined generally from the
preceding month and December, 1925, with a similar
comparison in the annual total. Sales of tubular
plumbing goods showed similar comparisons.

NumseEr o¥ Evectrric Fans Soup!

YEAR i Domestic | Export YEAR ‘} Demestic | Export
270, 604 31, 860 i 547,454 41,800
386, 314 44,231 ¢ 657,570 42, 699
576, 934 43,749 639, 617 65, 698
583, 964 48, 631 881, 025 37,676
704, 494 103, 757 744, 053 46, 394
494, 740 36, 801

1 Compiled by the National Electrical Manufacturers’ Association, Fan Motor

Section.
2 For “fan-year” ending Sept. 30 of year indicated.
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THE METAL INDUSTRIES
{Relative numbers, monthly average 1923-1925 taken as 100}
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Deliveries of tin to consuming establishments were
larger than in either the previous month or December,
1925, while tin stocks in the United States were smaller
at the end of December than in either comparative
period. Production of zine showed increases over
both prior months, with a substantial gain registered
in the annual total. Zine stocks at refineries at the
end of the year were more than twice as large as a
year ago. .

Wholesale prices of iron and steel products were
generally lower in December than in either the previous
month or December, 1925. Prices for copper and
zinc showed similar comparisons, while for tin Decem-
ber prices were lower only than those for the previous
month. The wholesale price index for metals and
metal products declined from both the preceding
month and December, 1925, with the iron and steel
group and nonferrous metals showing no change from
the general trend.

FUELS

The production of bituminous coal was smaller than
in November but larger than in December a year ago,
with the annual total also showing an increase over
1925. Exports of bituminous were more than three
times as large as last year, while the total for the
calendar year was twice as large.
at the mines averaged lower than in November but

Prices of bituminous |

were higher than a year ago. Wholesale and retail
prices of bituminous averaged higher than in the
previous month or a year ago.

The production of anthracite coal was larger than
in November. Prices for anthracite, both wholesale
and retail, showed no change from the preceding
month. The production of coke, both beehive and
by-product, was smaller than in either the previous
month or the same month of last year. For the year
1926 as a whole, however, the output of both kinds of
coke was greater than in 1925. The wholesale price
of coke averaged lower than in either the previous
month or December & year ago.

PropucTion oF BiroMiNoUus anp AnTHRACITE COAL

[December, 1926, is latest month plotted)
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Beerive AND By-Propuct Coke PropucTION
[December, 1926, is latest month plotted]
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NewsepriNT ParEr PropuctioNn AnD MiIiLL STocks
[December, 1926, is latest month plotted)
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HIDES AND LEATHER

Production of sole leather in December was larger
than in either the previous month or December, 1925,
but for the calendar year sole-leather output was
smaller than in 1925. Exports of sole leather, though
larger than in November, were less than half as great
as a year earlier, with the annual total also showing a
substantial decline from 1925. Production of boots
and shoes in December, although smaller than in the
previous month, were larger than last year. Little
change, however, was shown from 1925 in the annual
output of boots and shoes. Sales of leather belting
in December were smaller than in either the preceding
month or December, 1925, with the 1926 total also
showing a decline from the previous year.

Imports of hides and skins, although smaller than
in December, 1925, were larger than in November,
The total importation of hides and skins during 1926
was slightly larger than in 1925. Wholesale prices for
hides and skins averaged lower than in either the
previous month or December, 1925. Prices for boots
and shoes, although showing no change from the
preceding month, were lower than a year earlier,

PAPER AND PAPER PRODUCTS

Production of newsprint paper in December was
smaller than in either the previous month or Decem-
ber, 1925, but the total output during 1926 was con-
siderably larger than in the previous year. Stocks of
newsprint at mills were smaller at the end of the year
than at any time since the beginning of 1920. Pub-
lishers’ stocks, however, continued to increase, being
larger than at any time in more than two years.
Exports of newsprint from Canada, principally to the
United States, were larger in December than in either
the previous month or December, 1925, while for the
calendar year Canadian exports were substantially
larger than in 1925. Imports of chemical wood pulp
were larger in December than in either the previous
month or a year ago, while mechanical pulp imports
were smaller than in either comparative period.

BUILDING AND CONSTRUCTION

Indexes of construction costs showed little change
from the previous month, but, except for industrial
construction, were generally lower than in December,
1925. New building contracts awarded in December
were larger in value than in either the previous month
or December, 1925. Measured in floor space, how-
ever, new contracts were smaller than in either com-
parative period. For the year 1926 the value of new
building contracts was greater than in the previous
year, despite a substantial decline in floor space.

New OrpeErRs FOR ENAMELED Baras anD NEw CoNTRACTS
AwArpED FOR REsSiDENTIAL CONSTRUCTION IN 27 NORTH-
EASTERN STATES

[December, 1926, is latest month plotted]
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LUMBER

The production of the principal species of lumber
in December was smaller than a year ago, with the
1926 annual totals showing a similar comparison.
Stocks of the principal species of lumber held at the
end of the year were about the same as the year
previous. Exports of lumber, all species, during
December, although larger than in November, were
substantially smaller than a year ago, but the annual
total showed a slight increase over the year 1925.
Composite lumber prices for both hardwoods and soft-
woods showed practically no change from the pre-
ceding month but were lower than a year ago.

The production and shipments of flooring, both oak
and maple, were smaller than in November, and for
oak smaller also than a year ago. Unfilled orders
for flooring, both species, at the end of December were
smaller than a year ago, while stocks of flooring, both
oak and maple, were substantially larger than the
holdings & year earlier.



STONE, CLAY, AND GLASS PRODUCTS

Production and shipments of face brick averaged
lower than in either the preceding month or Decem-
ber, 1925. For the year 1926 face-brick production
was smaller than in 1925 while shipments were larger.
Face-brick stocks at the end of the year were greater
than a year earlier, while unfilled orders were smaller.

Bookings of architectural terra cotta, both in
quantity and value, were smaller than in either the
preceding month or December, 1925, each item show-
ing a decline also in the annual total.

Production and shipments of Portland cement were
smaller than in November and for shipments smaller
also than a year ago. Cement stocks at the end of
the year were substantially larger than a year earlier.
New paving contracts awarded were larger than in
either the preceding month or December the previous
year with a similar comparison in the case of the annual

total.
CHEMICALS AND OILS

Imports of nitrate of soda in December were larger
than in either the preceding month or December,
1925. Exports of sulphuric acid showed similar com-
parison, while fertilizer exports declined from each
comparative period. Wholesale price indexes for
chemicals showed relatively little change from a year
ago, while drugs and essential oils declined and prices
for crude drugs averaged higher.

Exports of vegetable oils, although larger than in
November, were smaller than a year ago, while
imports of vegetable oils showed declines from both
periods. Production of cottonseed oil was greater
than a year ago, with a similar comparison in the case
of cottonseed-oil stocks. The price of cottonseed
oil was not changed from the previous month but
averaged substantially lower than a year ago.

WaorLesaLe Prices or CHEMICALS, BY GROUPS
[December, 1926, is latest month plotted]
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Receipts of turpentine and rosin at the three prin-
cipal ports were larger than in either the preceding
month or December, 1925. Stocks of turpentine both
at ports and stills were generally greater than a year
ago, while rosin stocks were generally smaller. Whole-
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sale prices for both turpentine and rosin averaged
lower than in either the previous month or Decem-
ber, 1925. .
CEREALS

Visible stocks of wheat at the end of December were

larger than a year ago for the United States and
slightly smaller for Canada. Receipts and shipments
at terminal markets were lower than in December,
1925, while exports increased over a year ago for the
United States but declined for Canada. Flour exports
from the United States were larger than a year ago.
Wheat prices advanced over November, while flour
declined, both being considerably less in price than a
year ago.

Corn stocks were higher than a year ago, but
receipts, shipments, exports, and grindings declined.
The price of corn rose over November but declined
from a year ago. For oats, receipts, exports, and
stocks declined from a year ago and prices rose. Bar-
ley stocks declined from a year ago and exports and
prices rose. For rye, exports were much larger than
in December, 1925, while prices were lower.

Receipts of rice in December declined from a year
ago, and shipments and stocks increased. December
car-lot shipments of apples, citrus fruit, potatoes, and
onions were all larger than a year ago, as well as cold-
storage holdings of apples. Hay receipts were less
than in December, 1925.

MEATS AND DAIRY PRODUCTS

Cattle and hog movement, both for December and
the year 1926 as a whole, was generally less than a year
ago, with sheep movement slightly larger. Livestock
prices were less than a year ago, except for hogs.
Storage holdings of the various classes of meats were
larger than on December 31, 1925, while exports
declined.

InspECTED SLAUGHTER OF CATrLiE, CALvEs, SuEer, AND Hoas

[December, 1926, is latest month plotted]
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Butter receipts and storage holdings for December
were less than a year ago, and prices were higher.
Receipts of cheese increased over December, 1925,
while storage holdings and exports declined. Egg
receipts increased over a year ago and stocks declined.
Receipts and storage holdings of both poultry and
fish increased over a year ago. Exports of canned
salmon from Canada declined.

COFFEE AND TOBACCO

Although more coffee was held in the United States
on December 31 than a year previous, the world supply
declined. The price declined both from November
and a year ago.

Consumption of cigarettes in December was larger
than a year ago, but exports declined. Consumption
of both cigars and manufactured tobacco declined
from December, 1925. For the calendar year as a
whole, manufactured tobacco showed a slight decline
from 1925, while consumption of both cigars and
cigarettes increased.

TRANSPORTATION

Vessel clearances in foreign trade increased over a
year ago, both for December and the year as a whole.
More vessels were completed than in 1925, also, both
as respects December and the full year, while for the
world as a whole the tonnage of launchings decreased
and less tonnage was under construction than a year
earlier. Sault Ste. Marie Canal traffic, though less than
in December, 1925, showed an increase over 1925 for
the calendar year.

SurrLUS, SHORTAGE, AND BaD-OrDER FreiguT CARs
{December, 1926, is latest month plotted}
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Fewer locomotives were ordered in December than
a year ago, but more were shipped. Unfilled orders
of manufacturers were less than on December 31, 1925.
The surplus of idle freight cars was larger at the end of
1926 than a year earlier, and shortages were almost
eliminated. Loadings were slightly larger than a year
ago in December, due principally to larger coal and
coke movement, as merchandise loadings showed the
only other increase. The year 1926 showed increased

18

loadings over 1925, all groups except livestock and
forest products participating therein. Railroads held
fewer freight cars than a year ago, but with a larger
capacity. The percentage of bad-order cars was
reduced in December to the lowest rates in many years.
New orders, shipments, and unfilled orders of manu-
facturers of freight cars declined from a year ago, but
more cars were being built in railroad shops. Passen-
ger-car orders declined from a year ago, but shipments
increased.

DISTRIBUTION MOVEMENT

Mail-order business in December was about the
same as a year ago, but the year 1926 as a whole showed
a new peak for this class of business. Sales of 10-cent
chains in December exceeded those of any previous
month and total sales for 1926 also exceeded those of
any previous year, both as a whole and averaged per
store in operation. Postal receipts showed similar
comparisons. Newspaper advertising linage was less
than in December, 1925, but the year as a whole was
the largest on record in this respect. Magazine
advertising for 1926 was exceeded only by 1920, and
advertising appearing in January, 1927, issues was
larger than in January, 1926.

SacLes BY Ma1-OrpER Houses AND TEN-CENT CHAIN STORES

[December, 1926, is latest month plotted]

B

€0 CHAIN STORES

:
e e I e

MILLIONS OF DOLLARS

e

N Ag-L
Ui ] ! J\/V' f / (
y ! y
« P~ N\ L
y T~ MAIL-ORDER HOUSES
P I e | 22 1923 1924 1925 19268

BANKING AND FINANCE

New life insurance business in December was slightly
larger than a year ago, both in number of policies and
in amount of imsurance, although group insurance
declined and fewer policies were represented in ordi-
nary insurance. The calendar year total was the
highest recorded in amount of new insurance placed,
but fewer policies were represented than in the 1925
business, due to the smaller number of industrial
policies placed. December sales of ordinary insurance
exceeded those of a year ago for all sections of the
United States, except the western agricultural and
the southern. All sections showed increases for the
calendar year, as well as Canada.



SaLeEs oF OrpINARY Lire INSURANCE, BY (GEOGRAPHICAL
Divisions
[December, 1926, is latest month plotted]
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deposits than in December, 1925. New York banks
had less loans outstanding to brokers than a year ago.

Government receipts for the calendar year increased
more than expenditures, customs receipts making a
new peak. The outstanding Government debt was
reduced by over $1,000,000,000 during the year. The
amount of money in circulation on December 31 was
slightly less than a year ago, but for the calendar year
it averaged higher than in 1925.

While call loan rates increased over November,
they were lower than a year ago. The Federal reserve
rediscount rate at New York was higher than a year
ago, the average intermediate credit banks’ rate lower,
while the Federal land bank rate and the commercial
rate were the same as in December, 1925. All these
interest rates averaged higher in 1926 than in 1925,
except the Federal land banks, which remained
unchanged.

Loans, Discounts, aANp ToraL INVESTMENTS OF FEDERAL
ReservE MEMBER BANKS

[December, 1926, is latest month plotted]
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Check payments, as shown by bank debits, increased
over a year ago, both for December and the year as a
whole. Federal reserve banks at the end of Decem-
ber had less discounts, investments, and deposits than
a year ago, but larger note circulation and reserves and
a higher reserve ratio. Member banks showed larger
loans and discounts and investments, with smaller
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Stock prices in December averaged higher than the
month previous and as a rule were higher than a
year ago. The yearly averages for 1926 exceeded
the 1925 averages, except for the index of southern
cotton mills. All classes of bonds increased in price
over both November and a year ago, the yearly
average also exceeding 1925 in all groups. Municipal
bond yields declined slightly from November and for
the year as a whole were slightly higher than in 1925,
Both stock and bond sales were less in volume in
1926 than in 1925,

Although the volume of corporate securities issued
in December declined both from November and a
year ago, the year 1926 was the largest on record in
this respect, the increase over 1925 being chiefly in
the form of bonds. Railroads and real estate alone
had a smaller volume of bonds issued than in 1926.
Foreign government loans were less than in 1925.
Fewer municipal loans were made than in 1925, both
for December and the year as a whole. New incorpo-
rations were less than in December, 1925, but for the
calendar year were the largest since 1920.

Business failures were larger in December than a
year ago, both in number and liabilities, except for
liabilities of trade establishments, but 1926 showed the



lowest aggregate liabilities involved in failures since
1920, though the number of firms continued to increase.
Bank failures for the last quarter of 1926 and for the
year were considerably higher than in the corre-
sponding 1925 periods in both number and lisbilities.

NouMBER oF Business FAILURES AND DErFAuLTED LIABILITIES
[December, 1926, is latest month plotted]

— P Mo
Vv A A ~TW b‘%wv-“,l /

' LIABILITIES

/M p y ,
4 T~~~

$§ 8

LIABILITIES
MILLIONS OF DOLLAPS

« O

§ g

FAILURES

NUMBER OF FAILURES

A

1820 1921

1922 - 1923 1924 1825 1926

Total dividend and interest payments made a new
high record in 1926. All groups of dividend payments
increased. Although the average payments on indus-
trial stocks were less in the last quarter of 1926 than a
year previous, the 1926 average as a whole was higher
than in 1925,

GOLD AND SILVER

Imports and exports of gold were about the same
as in November but larger than a year ago, especially
imports. For the year as a whole imports exceeded
exports as against a net export balance in 1925.
Domestic receipts of gold at the mint were less than a
year ago, both for December and the calendar year.
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[December, 1926, is latest month plotted]
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both the United States and C inada increased over the
previous December, producti)n for the calendar year
declining from 1925 in the U ited States but increas-
ing in Canada. Stocks of producers in the United
States were smaller on December 31 than a year
earlier while Canadian producers had larger stocks.
The prices of silver continued to decline.

FOREIGN EXCHANGE AND TRADE‘

Exchange rates on France, Italy, India, and Argen-
tina increased over November, while Canada, Japan,
Brazil, and Chile showed decreases. Yearly averages
of foreign exchange in 1926 were higher than the 1925
averages for England, Japan, and the South American
countries, while for France, Italy, Belgium, and the
Netherlands, 1926 averages were lower.

December exports declined from November and
were about the same as a year ago. Total exports
for the year declined slightly from 1925. Imports
declined, both from November and a year ago, the
1926 total showing a gain ovir 1925. The net export
balance was less in 1926 thar in the previous year.

IMPoRTs AND EXPoRTs 00 MERCHANDISE
[December, 1926, is lates month plotted]
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The foreign trade in silver declined from December,
1926. Imports increased over 1925 for the calendar
year while exports declined. Silver production in

CENSUS OF MANUFACTURES, 1925

The Bureau of the Census announces preliminary
reports from additional manufacturing industries,
collected pursuant to the census of manufactures for
the year 1925. The following table summarizes some
important data made available since the publication
of the previous issue of the Survey, earlier figures
having been presented in each issue beginning with
July, 1926. Further compilations will appear in the
future issues as the data relating thereto are completed.
Statistics in greater detail for each industry may be
obtained from the bureau’s preliminary statements on
the respective industries.



AppITioNAL PRELIMINARY RETURNS, CENsUS OF MANUFACTUREs, 1925

VALUE OF PRODUCTS

PERSONS EMPLOYED

VALUE OF PRODUCTS

PERSONS EMPLOYED

Per cent mix}l}i- Per cent mixllli-
x mum mont; mum mont
INDUSTRY 1928 1923 Per | is of maximum INDUSTRY 1925 1623 Per 1 i3 of maximum
Per | cent in- month Per |l cent in- ‘month
cent in-|| crease cent in-|i crease
crease! l%gerl crease! l%ggrl
3
Thousands of Thousands of
dollars 1925 1923 dollars 1925 1923
ACKAS . el 82,613 | 82,627 0.7 H e Petrokeum refining.___..__._. 2,373,178 11,793,700 32.3 2.2 9.9 9.5
Aluminum manufactures. .. .| 125,697 | 106, 930 17.5 )| —~14.0 93.5 71.9 Plated ware. oo occueono.. 54,330 { 53,899 0.8 6.8 80.9 90,4
Artificial flowers o 17,824 | 19,650 —9.3 —8.3 72.3 77.4 Pocketbooks, purses, and
Awnings, tents, and sails____| 48,834 | 45,276 7.9 4.9 55.4 57.0 €Ardeases oo 43,184 | 32,732 31.9 23.9 £0.2 80,1
Asbestos products, other Potassium compounds. ..._._. 3 6,319 | —6.7 [ococeomc|ommcne)coeecmen
than steam packing, or Professional and scientific
pipe and boiler covering___| 36,174 | 36,820 | —1.8 0.8 84.8 7.2 instruments..._.......... 72,387 | 63,074 14.8 -~3.6 86.3 90.0
Beet sugar 132,339 | 118,314 | 11.9| 17.2| 14.3 8.7 | Railroad repair shops. 1,332,679 [1,520,003 | —12.3 || —12.5 | 95.3 92.0
Boot and shoe findings, not_ Safes, vaults, and
made in boot and shoe 23,044 | 19,101 20.6 11.2 93.0 90.7
52,064 | 48,013 8.4 9.4 80.0 £0.8 34,253 | 36,837 -7.0 -~7.4 90.7 90.1
45,824 | 50,511 9.3 1| —10.1 91.0 94,4 27,237 | 24,157 12.8 1.1 91.0 93.1
Canning and preserv Sewmg machmes, cases, and
fruits and vegetables, pxck- attachments 46,298 | 45,967 0.7 —-9.8 93.4 92.7
les, jellies, preserves, and Shipbuilding. 177,151 | 213,232 | ~16.9 || —19.4 84.9 87.8
S8AUCES e oo omcomeeo 616,068 | 515,316 19.68 18.4 13.3 16.5 Silversmithing and silver-
Cast-iron pipe and fittings___} 100.388 | 92,674 8.3 6.8 95. 6 89.3 WATE oo ciceceeo - 32,532 | 27,207 19.6 12.4 88.9 85.2
Cement_ ..o 360, 895 { 264, 098 13.9 9.5 85.7 83.1 Sodium compounds. ... ... 110,096 | 111,848 | —1.6 |jocccm o e
Compressed and liquified Statuary and art goods
ASES . 4o mme————— e 56,405 | 54,402 b | PRSP FUSRUN U (factory product) .. _...__.. 9, 330 7, 550 23,6 12.5 82.6 84.9
Confectionery.. 380, 761 | 366, 256 4.0 0.2 65.8 68.4 Steam and other packing,
Cooperage.._.. 67,735 73 134 ~7.4 —4.5 91.4 89.0 pipe and boiler covering
Dental goods . 38, 769 32 422 19.6 15.1 96.9 89.8 and gaskets..._._...__ -----| 43,8601 32,991 32,9 20.1 88.2 86.4
Dyeing and cleaning estab- Sulphuric, nitric, and mixed
lishments. ... LYot 23,307 | 24,405 —4.5| —6.8| 9.7 92.7
Engraving and diesinking._ - Tanning materials, natural
Fur goods_...._...._ - dyestufis, mordants and
Furniture.. e assistants, and sizes.....___ 34,7841 35,972 —~3.3 [ —23.1 .2 82.2
(Gas and water meters and Tin cans and other tinware._| 260,360 | 215, 971 20.6 -2.0 79.8 84.5
acetylene and gasoline gas Tin and other foils, not in-
34,202 | 34,250 0.1 —10.0 95.7 86.5 cluding gold and silver,
295,959 | 309,353 | —4.3 —5.4 90.3 88.8 eollapSIblp tubes._.__.____. 30,080 | 23,465 28.1 8.9 20.6 88.8
Hand stamps, sten Trunks, suit cases, and bags.| 61,098 | 63,023 | —3.1 —-9.7 95,2 86.7
rand 15,321 | 11,131 37.6 26.7 92.8 92.6 Umbrellas, parasols, and
Leather belting...- .| 31,811 37,724 | —15.7 || —16.6 92.4 60.8 CAMOS. _  _vooeocmcmmaan o 27,299 | 28,395 | -3.9 -l.2 83.7 87.1
Leather gloves and { 87,164 | 38,081 | —2.4 | ~16.3 89.9 85.1 ‘Wall plaster, wall board, and
Leather, tanned, curried, and floor composition...___.___ 90,957 | 73,801 2.2 18.2 87.8 82.6
finished 462,014 | 488,898 | —5.5 || —11.2 93.8 90.3 | Washing machines, clgthes
47, 244 7.2 —1.8 83.5 79.5 wringers, dryers, and iron-
33, 468 3.5 19.1 91.3 96. 6 1ng machines {or domestic
Nitrogen and fixed nitrogen {  ~  { | |  } _wmse_ ... 69,568 | 50,373 38.1 15.2 82.0 89.3
COMPOUNAS .« oo cmanan 31,410 | 30,436 78 | R S Wmdow shades and fixtures.{ 41,658 | 47,640 | —12.6 || —13.1 90.4 92.9
Optical goods...._. 2| 83,655 | |eemeeaflemnnaaan 76.0 . ‘Wood distillation and char-
Paper and wood pulp........ 971,882 | 907, 347 7.1 2.6 97.0 95.8 coal manufacture_ . __....._ 25,283 | 29,695 | —14.9 2.3 89.2 89.9

1 A minus sign (~) denotes decrease.
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INDEXES OF PRODUCTION

The index numbers presented in this table are designed to show the trend in production, prices, trade,
etc., In various groups of industry and commerce. They consist in general of weighted combinations of series
of individual relative numbers; often the individual relative numbers making up the series are also given.
The function of index and relative numbers is explained on the inside front cover. A condensed form of this
table is given on page 9. The regular semiannual detailed table in this issue presents comparable data for
earlier years on page 26. On other pages the remaining indexes usually found in this table are given.

Maxi- | Mini- s 1926 PE%gnggc&%??E)(H
mum | mum !
since since
I’;‘Séol’ J%Siol' Octo- | No- De- Octo- | No- De- Il)DZ%e,Dflrgg’ %ezcse’lg_\(ag,
ber vember | cember ber vember | cember /! November, | December,
1926 1025
PRODUCTION
(Relative to 19 monthly average as 100)
RAW MATERIALS
Grand total ... ________________ 180 73 158 | 146 | 141 179 | 165 | 140 —15.2 —0.1
MINERALS

Total. . e 165 62 140 1 129 | 123 165 | 158 | 150 —5.1 +22.0
Petroleum . oo ______._____ 220 | 105 206 | 196 | 195 219 | 220 | 229 +4,1 +17. 4
Bituminous coal 154 41 137 ] 131 136 141 154 1 149 —3.2 +9.6
Anthracite coal 122 0 1 2 3 118 | 101 103 +1.9 ..
Tronore* _____ . ____________ 273 0 178 | 108 0 238 | 100 1 —99. 0 .. __.___
COPPET e oL 150 17 140 | 133 | 138 149 | 148 | 144 —-2.7 +4.3
Lead . . 191 78 188 | 174 | 184 189 { 183 { 195 +6.6 +6.0
Zine._ oo 142 38 124 | 134 | 138 141 138 | 146 +5.8 +5.8
Gold.___ .. 131 57 130 | 104 96 110 | 106 90 —15.1 —6.3
Silvero. ool 145 80 98 | 104 | 104 108 | 101 108 +6.9 43.8

ANIMAL PRODUCTS (marketings)

Total. .o 138 80 1151 119 | 123 117 | 125 | 126 +0.8 +2.4
Wool*___ . 253 19 33 41 31 39 47 56 +10.1 4-80. 6
Cattleand calves. .. ___________ 143 58 136 | 111 100 130 | 120 90 —25.0| —10.0
Hogs - - . 177 64 91 103 | 117 87 951 105 +10.5| —10.3
Sheep-o . 153 54 141 76 71 136 85 75 —11. 8 +5.6
Bggs* ... 245 30 60 36 53 59 49 63 +28. 6 +18.9
Poultry*_ o ___ 390 21 139 | 314 | 3845 157 | 353 | 388 4+9.9 +12. 5

ish . 185 45 122 87 54 137 { 115 77 —33.0| +43.0
Milk (New York) ___________.._. 190 94 138 | 133 | 136 145 | 136 | 141 +3.7 +3.7
CROPS (marketings) ’

Total . _ e 246 49 196 | 174 164 232 | 199 | 149 —25.1 -9.1
Grains*_______________________ 242 43 106 | 110 | 137 135 | 108 90 —16.7 -34.3
Vegetables*_ _ _________________ 254 58 234 | 121 86 250 | 137 | 104 —24. 8 +20.9
Fruits*_ ____ .. 405 50 274 | 175 83 399 | 202 | 104 —48. 5| +25.3
Cotton products*_ . _ ___________ 346 12 310 | 277 | 239 346 | 343 | 251 —26. 8 +5.0
Miscellaneous crops*_ _ _______._. 170 19 114 ¢ 138 135 137 142 1 117 —17. 6 —13.3

FOREST PRODUCTS

Total. o oL 136 61 136 | 120 | 118 120 | 113 | 106 —6.2 —10. 2
Lumber. .. _._ 137 59 137 | 120 | 116 119} 110 | 102 —7.3 —12.1
Pulpwood - .. __.__. 164 51 119 | 124 | 120 89 | 108 97 —10.2 —19.2
Gum (rosin and turpentine)*_ ___[ 267 20 178 { 131 151 209 | 184 ] 209 +13.6 | 438 4
Distilled wood. .o~ 149 24 94| 104 | 109 97 | 105 | 142 +35.2 +30.3

MANUFACTURING

Grand total (adjusted for working days), 135 71 132 | 128 | 122 133 | 122 | 113 —6.6 —7. 4

Grand total (unadjusted) . __________ 137 68 137 | 123 | 122 133 | 122 | 113 —6.6 —7. 4
Foodstuffs_ - _ .. ________..____ 129 77 113 98 | 107 108 | 101 105 +4.0 —19
Textiles.owomo oo .. 130 54 108 1 105§ 110 112 | 113 116 +2.7 +55
Tronandsteel . - .o .___.______ 151 32 130 | 131 134 139 | 127 | 119 —6.3 —11. 2
Lumber . 166 57 166 | 144 142 148 | 137 | 128 —6. 6 —9.9
Leather . ____________________ 115 63 96 77 76 96 84 83 —2. 4 +9.2
Paper and printing_____________ 127 69 118 | 114 119 125 | 123 | 118 —4.1 —0.8
Chemicals, oils, ete_.___________ 206 92 188 181 186 206 | 205 | 210 +2.4 +12.9
Stone and clay produets________ 174 69 158 | 133 | 112 162 | 144 | 115 —20.1 +2.7
Metals, excepting iron and steel._| 195 71 193 | 159 167 178 | 154 148 —-3.9| —11.4
TobaACCO oo o e 137 70 1321 116 | 104 137 | 128 | 104 —18. 8 0.0
Miscellaneous. oo e ccmwacacoo . 157 37 148 | 129 | 119 129 | 105 91 —13.3| —23.5

* Fluctuations between maximum and minimum due largely to seasonal conditions.
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CANADIAN INSPECTED SLAUGHTER OF LIVESTOCK'!

[Number of animals]
MoNTH . 1913 1914 1015 1916 1917 1918 1919 1”0 1921 1922 1923 1924 1925 1926
CATTLE

26, 242 29, 984 31,604 42,382 42, 658 47, 937 47,916 51,769 44, 845 49, 816 55, 463 60, 415 3
19,217 | 24,963 | 31,650 | 29,301 | 32,726 | 32,235 | 33,103 | 31,272 | 30,568 | 41,556 | 47,775| 48,624 | 53,402
y 35, 863 39, 008 34,186 42,872 43,964 56,727 50, 496 64,149 , 943 59, 161 73, 934 , 706
40,189 | 40,958 | 41,017 ; 56,732 | 68,238 | 80,059 | 49,038 | 78,841 | 71,769| 85,634 | 87,197 | 90,630
41, 685 40, 629 54,764 49, 864 64,772 57,672 78,136 61, 250 81,633 80, 761 91,116 86,003 | 100,093
39,734 | 36,800 | 44,315] 41,825| 48,296 1 68,352 | 60,821 680 | 55,2081 74,749 | 75,959 | 100,021

37,208 37, 520 39, 221 45, 639 62, 524 79,405 54, 966 46, 959 57, 665 62, 859 69, 382 73,801 f
45, 974 42,372 53,367 68,729 82, 621 98, 574 60, 943 65, 708 72,466 71, 598 68, 675 77,643 | 92,541
September 55,139 49, 961 49,261 63, 027 82,721 08, 385 98, 099 87,780 67, 946 80, 544 68, 586 76, 980 89,973 | 100, 990
October... y 256 52, 896 , 609 85,522 | 115,728 | 119,164 | 134,106 96, 112 76, 944 96, 239 96, 061 89,230 | 118,920 | 110, 746
November. 79, 467 74,272 80, 127 ,837 | 109,305 | 119,968 { 139,614 | 112,867 90, 498 , 095 95,326 { 105,191 | 100,644 | 124,499
December... ... 42, 056 57, 806 47, 526 64, 220 64,763 ¢ 111,175 | 100,750 53, 740 62,212 60, 976 57, 564 76,265 82,701 | 89,320
Total ... ... 545,124 | 511,144 | 530,502 | 645,342 | 726,608 | 881,893 | 947,015 | 831,701 | 715,313 | 831,701 | 812,142 | 899,621 | 975,814 |1,007.418
Monthly average..| 45,427 42, 595 44, 209 53,779 60, 558 73,491 78,918 69, 308 59, 69, 308 67,679 74, 968 81,318 | 91,452

SWINE
145,481 | 196,510 | 336,173 | 230,004 { 198,471 1 215,519 | 253,077 | 184,572 | 151,397 | 168,988 | 225,165 ( 259,380 | 335,413 | 232,242
175,169 | 288,173 | 190,176 | 155,820 177,761 | 211,084 | 152,896 | 128 337 | 144,398 | 175,831 | 255,347 | 245,440 | 199,978
166,872 | 257,114 | 208,422 1 200,434 | 204,411 | 194,345 161,809 | 120,367 | 159,142 | 168,855 | 255,760 | 240,476 | 216,917
168,671 | 201,804 | 183,374 | 180,726 | 159,380 | 216,352 | 164,802 | 115479 | 154,601 | 200,364 | 242,225 | 219, 834 , 892
161,522 | 214,451 | 179,436 | 189,795] 204,663 | 185606 | 159,340 | 145,036 | 160,920 | 190,757 | 236,886 | 210,073 | 203,458
193,012 | 213,745 77,986 | 170,550 | 142,617 | 190,572 | 160,498 | 122,022 | 152,146 | 131,492 | 213,123 | 225,372 | 182,057
187,184 | 183,007 | 146,592 | 140,341 | 162,544 | 181,855 | 139,387 94,695 | 120,779 ( 157,632 176,612 | 168,162 | 164,310
155,953 | 135,414 )y 142,462 | 134,931 | 144,205 93,764 | 107,980 | 125,815 ( 164,222 709 | 155,310 | 164,518
September 113,578 | 157,860 | 136,092 | 172,057 | 106,671 | 112,684 | 153, 094 97,169 | 100,667 | 130,943 | 150,692 | 185,049 | 173,536 | 189,275
Qctober._. 133,662 | 197,428 | 210,345 181,780 ] 157,382 | 191,911 | 1853601 142,686 ) 155,897 { 176,597 | 192,194 | 260,743 | 208,502 | 216, 762
November -} 157,029 } 226,136 | 206,927 | 257,647 ] 212,385 [ 280,041 | 215600 | 189,242 | 204,683 | 230,455 | 243,151 | 201,400 | 224,359 | 263, 527
December........... 58,664 | 268,212 233,036 | 2256311 228,479 | 285177 199,826 ) 139,070 | 189,829 | 202,338 { 256,039 | 352,409 3 254, 489
Total .. ... 1, 664, 650 |2, 255, 429 |2, 616, 461 12, 319, 478 (2, 083, 516 |2, 271, 639 (2,331, 876 (1,785, 235 (1, 636, 389 {1,927, 212 12, 256, 394 (2, 913, 643 12, 641, 731 {2,491.425
Monthly average..| 138,721 | 187,952 | 218,038 | 193, 173,626 | 189,303 | 194, 148,770 | 136,366 | 160,601 | 188,033 | 242, 20, 144 | 207,619
SHEEP

January. .. coceoonoo 15, 501 17,152 13, 885 16, 898 20, 495 16,112 25, 484 20, 537 24,623 20, 259 29, 490 29, 062 19,310 | 25,666
February - 6, 930 7,484 5,014 7,781 5,607 , 613 11, 666 5,907 15, 450 14,180 14, 465 14,820 11,172 | 16,686
March__ 8,238 5,412 4,704 4,020 3,796 2,710 6,192 3, 562 ,850 | 11,366 | 14,420 | 12,116 | 10,847 | 22,206
April 11,326 5,431 2,089 4,423 2,858 , 487 3,327 1,082 4,645 7,150 9,209 9, 3 13,341 | 15,086
5,573 8,831 3,889 2, 588 2,962 4,601 10, 693 16, 088 11,037 11, 909 10,674 1 11,391
16,793 | 16,943 6, 764 9,302 81851 2,311 | 28,634 | 32,18 | 19,171 | 19,607 | 16,851 | 19,037
9, 223 23, 918 14, 587 20, 100 31, 687 37,216 42, 283 44,913 31,883 34, 565 31,272 | 30,373
43,640 | 38,277 | 31,750 | 33,805 | 58,737 63,797 | 78,541 ,488 | 73,056 | 45,035 | 43,830 | 51,052
September 57,689 55, 005 51,991 49,741 95,849 | 131,413 | 123,924 | 112,243 70,272 69, 608 72,690 | 74,702
October.___ 91, 843 92, 106 80, 679 83,307 | 161,850 | 161,883 | 151,941 1 131,537 | 108,463 | 142,203 | 129,283 | 113,389
November. 96,199 | 114,872 91, 982 98,654 | 151,054 | 148,350 { 113,486 81,164 , 676 80,112 89, 578 | 119,940
December......_..__ 31,399 32,302 , 962 55, 545 56, 467 62,195 42, 38,831 3, 41, 806 41,856 | 46,201
otal .. _________. 499,905 | 453,618 | 398,051 | 415,376 | 343,360 | 378,054 | 613,460 | 662,763 | 646,050 | 596,403 | 490,745 | 510,241 | 490,704 | 545, 769
Monthly average..| 41,659 7, 33,171 34,615 28,613 31, 505 51,122 55, 230 53,913 49, 700 41, 645 A 40,892 | 45,481

1Compiled by Dominion Bureau of Statistics, Internal Trade Branch, covering all slaughter under Canadian inspection.
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INDUSTRIAL PUMPS (STEAM, POWER, AND CENTRIFUGAL)

{Thousands of dollars]

MONTH 1919 1920 k 1921 1922 1923 1924 1925 1926
NEW ORDERS
January - 1,203 3,771 1,168 956 1,789 1,191 1,228 1,331
February 1,031 3,740 858 939 2,203 1,164 1,164 1,280
1,218 3,116 1,166 1, 192 2, 469 1,409 1,649 1,656
1,280 2,675 1,262 1,199 2, 400 1,526 1,471 1, 669
1,441 2,380 1,005 1,311 1,722 1,433 1,463 1,730
1, 509 2,479 1,031 1,611 1,848 1,119 1, 661 1,834
2,031 2, 631 1,100 1, 500 1,508 1,129 1,563 1,594
2,201 2,480 1,279 1,447 1, 1,701 1,947
2,043 2,626 655 1,848 1,188 1,082 1,323 1,468
2, 661 1,979 1,015 1, 512 1,275 1,071 1,481 1,484
2,628 2,413 1,134 1,683 1,180 934 1,289 1,462
3, 250 1,794 1,497 1, 839 1,079 1,383 1,336 1,533
22, 584 32,084 12, 864 16, 869 " 20,148 14, 540 17,419 18, 988
1, 882 2,673 1,072 1, 406 1,679 1,22 1,452 1,582
. SHIPMENTS
923 2,191 1,752 1,116 1,284 1, 202 1,012 1,193
953 1,741 2,116 1,275 1,436 1,222 1,141 1,275
1,043 2,907 1,893 1,291 1,672 1,347 1,411 1,408
1,195 1,842 1,790 1,027 1,855 1,444 1,354 1,460
1,100 2, 319 1,414 1,001 1,903 1,451 1,392 1,603
1,231 2,874 1,620 1,121 1,833 1,463 1, 539 1,698
1, 740 2, 663 1,452 1, 403 2,038 1,185 1,498 1,611
1,447 2,476 1,131 1,308 2,145 1,151 1,428 1,919
1,622 2,688 1,002 1,232 1,838 1,109 1,461 1,703
October 1,871 2,744 1,011 1,265 1,947 1,232 1,582 1,540
November 1,835 2,974 1,115 1,352 1, 564 1,094 1,290 1,674
December. 2, 589 © 3,001 1,325 1,657 1, 515 1,225 1, 625 1, 541
Total s 17, 549 30, 510 17,620 15,048 21, 030 15,125 16,733 18,625
Monthly average._._.__._._ 1,462 2, 543 1, 468 1,254 1,753 1, 260 1,394 1, 552
UNFILLED ORDERS, END OF MONTH
January.. oo 4,296 11, 556 9, 338 4,854 5, 599 1,202 1,012 e 2,910
4,321 13, 562 7,931 4,518 6, 367 1,222 1,141 2,892
4,414 13, 265 7,116 4,330 7,154 1,444 1,411 3,121
4, 600 14, 554 6, 533 4,472 7,615 1,347 2,975 3,385
4,396 14, 535 6, 030 3,820 7,398 1,451 3,031 3, 546
4, 567 13, 642 5,483 4,328 7,365 1,463 3,150 3,619
5,481 12, 897 4,995 4,415 6, 913 1,185 3,212 3, 586
August__ 6, 244 12, 400 4,820 4,398 6, 251 1,051 3,530 3, 606
September.._. . 6,418 12,363 4, 808 4,784 5, 470 1,109 3,378 3, 332
October.__..__ 8, 503 11, 486 4,704 4,999 1,947 1,232 3, 252 3, 256
November. . 9, 697 11,421 4,797 b, 266 1, 564 1,094 3, 256 3,029
December. ... 9, 889 10, 060 5,044 5,386 1,515 1,225 2,765 2, 992
Monthly average......__... 6,076 12,653 5,974 4, 631 5,430 1,252 2, 676 3,273

t Compiled from data furnished by the Hydreulic Society, the original figures being prorated to compare with reports from 23 identical firros beginning with April,
1925, The number of members reporting gradually increased from 14 in 1919, representing about two-thirds of the 1925 membership, until the full 23 companies reported.
These totals are believed to represent about two-thirds of the industry, and in 1923 these shipments represented about 23 per cent of the total production of all pumps and
pumping machinery aceording to the census of manufactures. Details are given on the association’s reports as to single steam pumps, duplex steam pumps, power pumps,
centrifugal pumps, and reciprocating deep-well pumps. Data as originally reported are shown on page 44.
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SILVER, PRODUCTION AND REFINERY STOCKS AT END OF MONTH'

[Thousands of fine ounces]

MoxTH 1921 1922 1023 1924 1925 1926 1921 1922 1923 1924 1925 1926
PRODUCTION, MEXICO PRODUCTION, CANADA
7,006 6,115 7,292 6,988 6,608 5,562 1,217 1,266 1,417 1,414 1,204 1,126
5,661 6,050 7,068 6. 868 7,540 8,707 1,343 1,410 1,084 1,153 1.275 1,636
3,815 6,730 6,332 8,311 7,996 9,192 1,309 1,347 1,610 1,905 1,576 1,520
4,847 5,643 8,345 7,296 7,836 8, 839 738 1,143 1,302 1,033 958 1,373
3,904 7,113 8,007 7,975 6,904 7,997 815 1,002 1,468 1,370 914 1,546
5,075 6,779 7,825 6,814 7, 596 8,401 720 1,007 1,090 1,389 1,005 1,510
5,208 6,053 6,862 7,073 7,732 6, 980 1,229 1,700 2,007 1,724 1,226 2,665
5,226 7,081 7,503 7,954 6,900 6,134 951 1,377 1,831 1,668 1,594 2,142
September. ..o oermemeens 5,260 6,120 6,852 7,258 7,607 7,632 988 1,463 1,539 1,5% 1,602 1,926
October 6,138 7,938 8,037 9,000 8418 9,612 1,263 1,946 1121 1,276 1,570 2,030
November 5,533 7,503 7,942 7,345 8,027 |-l .. 1,350 1,302 1,200 1,285 1,286 1,742
December 6,793 8,051 8,746 8, 556 9,721 ...l 1,082 1,037 1,339 1,201 1,538 2,047
Total. . oooeoimeanes 64,466 | 81,076 | 90,811 91,438 | 92,885 |........... 13,006 | 16,990 | 17,017 16,942 15,928 | 21,663
Monthly average.....- 5,372 6,756 7, 568 7, 620 7,740 Ll 1,084 1,416 1,418 1,412 1,327 1,085
STOCKS, UNITED STATES STOCKS, CANADA
JANUATY - oo 2,163 298 327 976 312 927 1,013 715 192 813 486 749
February._ 1 Lves 211 280 454 820 1,025 1,215 694 340 729 523 819
Mareh...__ 1 168 395 723 728 417 395 652 634 510 775 554 648
N 2,377 357 380 329 633 336 528 504 302 337 361 961
1,027 285 390 848 557 589 48 526 334 377 312 693
590 452 690 880 518 392 571 638 405 600 225 546
637 402 318 385 539 821 432 744 610 198 293 772
512 369 1,175 1,067 280 575 363 661 298 429 223 738
September. ..._.._..._...._. 675 524 342 664 277 336 242 569 227 518 541 775
October. ... 3 902 745 181 523 202 543 39 491 597 379 495 1,343
November. _ 377 500 351 713 513 242 | 865 699 360 704 655 1,085
Decerber ... ... 212 814 346 1,060 365 326 840 682 429 675 634 041
Monthlyaverage...___. 1,001 446 459 719 453 542 655 636 409 544 442 839

1 Compiled by the American Bureaw of Metal Siatistics, the Mexican statistics beingreported by the Mexican Government and the other data directly by the producers,
The United States, Canada, and Mexico combined produced about 75 per cent of the world’s silver output in 1923, Canadian production is incomplete as the silver con-
tained in Dlister l(]zoppert, lead bullion,and lead and zinc ores exported is omitted. Production for both the United States and Canada includes purchases of crude silver by
the mints in each country.
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Table 1.—INDEXES OF PRODUCTION

{Iindex numbers for base year in bold-faced type]

DEPARTMENT OF COMMERCE INDEXES FEDERAL RESERVE BOARD
INDEXES
Manufacturing Raw materials ? 22“‘))35‘0
(64 commodities), Agricul- Manu- | pRO"
by groups Cro ture? (40 Mining? factur- ties ¢
marklzt Animal (g Becom=| Ing? "
YEAR AND MONTH I ~products|E orestry || com= | T, 45,7 |48 eom-|(COITECE
- Total Minerals ings (26 (9 com~ (13 com-|| modi~ ties) modi- | ¢d for
Unad- Ad- (9 commodities) col:lll- modi- ntliod)i- ties) ties) seaglonal
meodi- es; e=
justed | Justed ties) ties) | ment)
Relative '
Relative to 1919 to 1909~ Relative to 1919
1913 av.
1919 monthly average....... 100 100 100 114 100 100 100 100 100 100 100 100
1920 monthly average_...... 98 98 99 133 116 94 95 102 91 117 102 1056
192t monthly average._.._.. 79 il 103 98 93 112 98 86 105 92 80 80
1922 monthly average_._.... 10 101 108 107 98 113 106 110 110 95 104 98
1923 monthly average_...... 119 119 114 147 136 102 117 121 108 132 124 120
1924 monthly average. 113 113 119 138 126 118 117 119 117 122 115 108
1925 monthly average....... 126 126 116 145 133 111 113 126 111 127 128 116
1926 monthly average..... 128 128 121 167 142 117 114 119 137 133 120
114 114 153 148 134 193 110 119 152 124 113 103
121 116 180 156 141 246 112 123 193 134 124 109
110 114 156 135 122 195 125 114 160 122 113 108
112 s 112 143 135 124 158 138 108 143 130 17 117
122 17 122 145 145 119 113 118 118 141 127 127
115 124 95 124 114 81 102 111 88 119 120 124
129 129 97 130 118 75 112 125 86 123 134 120
130 130 86 131 119 49 115 130 72 118 132 119
128 128 93 154 140 55 114 132 79 125 129 111
129 129 94 153 139 55 120 134 83 125 125 110
128 128 99 160 145 69 111 126 88 129 128 113
122 122 116 165 151 108 107 132 104 136 121 109
122 122 151 145 133 191 105 134 152 121 128 111
137 132 158 155 140 196 115 136 166 130 141 116
123 128 146 141 129 174 119 120 149 126 129 115
122 122 141 133 123 164 123 118 148 129 129 121
1926 o
RES T ) o S 122 122 111 133 122 109 107 108 108 129 129 120
February.oceaeacccaacaaca- 121 130 92 123 13 79 95 114 88 115 125 120
March 137 132 97 141 130 70 113 126 85 137 142 123
ApPril. e 132 132 89 133 123 57 110 123 75 127 137 122
130 130 94 164 135 57 118 131 85 128 134 17
130 130 99 180 144 63 121 128 91 132 133 118
127 127 116 190 150 103 115 119 107 135 129 118
135 135 122 199 156 114 111 117 106 139 138 116
135 135 148 196 156 172 111 120 144 142 138 121
133 133 179 206 165 232 117 120 190 153 139 122
122 122 185 181 158 199 125 113 165 157 130 124
113 113 140 161 150 149 126 106 152 120 121
1927
January.
February.
March.
April
May.
June R

! Weighted average of 64 commodities (glass bottles having been dropped from the original 65 commodities), representing about 36 per cent of the entire manufacturincg’
industry, based on value added by manufacture, as compiled by the U. 8. Department of Commerce, Bureau of the Census: For details see January, 1923, issue (No. 17) an
January, 1924, issue (No. 29) of SURVEY oF CURRENT BUsINESS. The adjusted index eliminates changes due to the varying number of working days in each month, thus
enablin)g comparison of productive activity to be made on a basis of 26 working days for each month. Details of the method employed appeared in January, 1925, issue
No. 41), p. 28, , .

( 2 Weighted averages, compiled by the U. 8. Department of Commerce, Bureau of the Census, representing 87 per cent of minerals, 94 per cent of crops, 99 per cent of
marketed livestock and its products, and 80 per cent of forest products: For details, see the following issues of SURVEY oF CURRENT BUSINESS: Minerals, May, 1922 (No.9)
and September, 1922 (No. 13); crops, July, 1922 (No. 11); animal products, June, 1922 (No. 10); forestry, August, 1922 (No. 12); total, September, 1922 (No. 13). Theindexes
relative to 1919 are weighted in accordance with production in that census year, while the mineral index relative to the five-year pre-war average is weighted by the
average value of mineral production in the years 1909 to 1913. . ) )

3 Weighted averages compiled by the Federal Reserve Board: For details see issues of the Federal Reserve Bulletin for March, 1922, and March, 1924,

4Weighted averages compiled by the Federal Reserre Board and corrected for seasonal variations: For details, see December, 1922, issue of the Federal Reserve Bulletin.

8 Partly estima ted.
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Table 2.—INDEXES OF COMMODITY STOCKS AND UNFILLED ORDERS

[Index numbers for bage year in boid-faced type}]

STOCKS ! UNFILLED ORDERS
(held at end of month) (end of month)
Unadjusted indexes Adjusted for seasonal element
R - Other 2 M Other Iron Blulld-
MORTH aw anu- | manu~ AW anu- | manus ng
¥4z Axp Mo Raw mate~ fac- fac- Raw mate- fac- fac- Total :tggl mate~
Total food= | rial for | tured | tured Total | food~ |rial for | tured | tured rials
stuffs | manu- | food- com- stuffs | manu« | food- com=~
facture | stuffs | modi~ facture | stuffs | modi-
ties ties
Relative to 1919 Relative to 1920
1819 monthly average. __ 100 100 100 100 100 j|-_. PO I FUSRIUUU | SN .
1920 monthly average. __ 96 89 106 94 98 |- PR DR UNIPRIPRI RO 100 100 100
1921 monthly average . __ 132 161 147 78 R | Y — 47 48 41
1922 monthly average. __ 126 192 110 72 17 j--. O PR [N 62 54 95
1923 monthly average . __ 119 144 11 81 130 . 74 57 129
1924 monthly average. _. 134 152 119 85 162 - 52 39 106
1925 monthly average. .. 145 170 134 78 174 . N 56 43 109
1926 monthly average._. . 163 229 146 78 175 Jicmcacaces - -| ..... [ 50 39 96
128 148 90 74 168 140 174 105 86 169 47 35 9
124 128 84 87 169 133 151 08 87 169 43 32 87
121 112 82 100 164 129 145 95 8) 161 44 31 96
120 114 83 102 159 133 156 100 87 164 46 32 107
September_ . ___._....__ 127 119 116 100 157 134 145 118 90 165 46 34 97
October.__. . 142 145 168 93 157 135 148 130 86 160 43 34 81
144 154 180 83 158 135 152 134 84 155 53 42 99
155 191 174 82 162 144 186 136 88 152 62 49 114
162 216 157 85 172 158 186 149 87 178 62 50 115
164 230 137 83 178 151 181 139 86 177 63 50 115
159 236 118 73 176 150 193 128 80 173 58 46 105
144 195 104 69 176 141 172 119 74 174 54 42 104
135 170 93 64 177 145 191 107 73 177 53 39 107
136 164 89 76 179 143 182 102 76 178 51 37 106
125 122 84 91 175 133 149 100 83 173 51 36 113
124 118 88 91 173 142 158 119 78 185 52 36 121
September___._..__...__ 139 133 153 87 171 148 160 155 79 180 52 38 109
141 121 194 77 172 131 113 144 73 176 53 43 94
144 134 193 73 172 132 128 142 74 170 58 47 101
162 196 199 71 172 153 206 155 75 161 64 51 119
1926
January. . oceocceoeaa . 165 218 181 72 178 167 228 169 74 179 61 48 114
February...ooceceaneeo. 166 237 163 69 175 164 227 163 74 174 57 4 110
164 250 142 65 173 154 198 153 80 170 56 43 105
159 243 123 65 172 157 206 141 95 169 51 38 104
149 215 ‘ 114 65 170 162 235 134 85 170 48 36 100
157 237 109 79 17 162 240 132 81 169 48 36 98
151 203 98 97 173 167 256 120 89 172 48 37 94
146 191 90 100 170 184 310 127 88 177 49 36 99
150 188 123 94 172 172 256 130 88 183 49 38 92
171 222 191 86 175 174 263 143 84 180 46 38 82
189 270 217 76 183 198 346 160 76 180 45 38 74
189 273 203 69 192 186 303 158 72 182 47 39 78
1927
QL= (U0 E:) o N SISO | SRR RO - RTINSO TGOS | FESNOUPUIUOIN | SURDRSURSURIPIN) BRI
February .. .oc...._. . B
March. - S R RRR SOOI (RSP | PRGN | MU FU
April________ PR JSGUPEON FSURUSRPRPRN | SERRRIRIN | IR ORI - afamnemm———
May. .- |- [ TN PRSI | E -
D27 T RN SR | NSRRI SOOI A —— R S, - JERN PO,

1 Weighted index of stocks of commodities in hands of manufacturers or in other visible hands at the end of each month compiled by the U. S. Department of Com-
merce, Bureau of the Census, from data on 45 commodities. Details are given in the February, 1924, issue (No. 30) of the SURVEY oF CURRENT BUSINESS, while seasonal
eliminations are given in the April, 1024, issue (No. 32). i

! Weighted index of unfilled orders of manufacturers in the iron and steel and building industries at the end of each month compiled by U. S. Department of Commerce,
Bureay of the Census: For details sece May, 1923, issue (No. 21).
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Table 3.—INDEXES OF WHOLESALE PRICES

[Base year in bold-faced type]

COMPILED BY U. 8. BEPARTMENT OF LABOR !

ar
Cloths Metals) g j1g. | Chem.-| HOUse Al || Pro- | Con- g8 R
Farm | po0q | and and {50 eals | fur- | Miss o duee | sum. | BaW =X ; : 5
prod-| Teie.” | cioth~ | Fuels | metal| o | 5ng | Rish- | eella- || LGl I Core | Ters |mate- i B S BE 3
ucts * | ing prod- Cials | drugs | P& |neous| SE Tl seds | goods | MBS || T2 3]
ucts goods ; ~ =
YEAR AND MONTH I
Number of quotations 'i Commodities
56 95 65 20 37 32 43 31 25 404 117 199 88 | 300 { 96
Relative to 1913
1913 monthly average......... 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
1914 monthly average_.._._... 103 102 98 a3 85 92 101 100 95 98 92 101 99 101 97
1915 monthly average_.._.._.. 104 105 98 88 99 94 134 100 95 101 97 102 101 105 107
1916 monthly average. 123 121 127 126 162 120 181 108 121 127 143 119 126 123 128
1917 monthly average. 190 167 175 169 231 157 202 125 148 177 184 163 187 199 170
1918 monthly average._ 218 188 228 170 187 172 215 153 156 194 181 191 205 190 203
1919 monthly average......._. 231 207 253 131 162 201 169 184 175 206 179 211 218 191 203
1920 monthly average 218 220 205 241 192 264 200 254 196 226 214 231 229 207 204
1921 monthly average. 124 144 180 199 129 165 136 195 128 147 133 159 142 141 123
1922 monthly average. 133 138 181 218 122 168 124 176 117 149 128 151 159 142 132
1923 monthly average. 141 144 200 185 144 189 131 183 123 154 141 156 159 157 145
1924 monthly average...._____ 143 144 190 172 134 176 130 173 116 150 133 156 154 157 140
1925 monthly average. 158 157 189 172 130 175 134 170 134 159 134 167 164 163 151
1926 monthly average. 143 153 176 180 127 174 131 162 124 151 128 162 154 136 141
| |
1925 i [
JaNRArY . e e 163 160 292 268 136 179 135 173 127 160 134 169 167 167 151
February v oo 162 157 191 178 136 183 135 173 125 161 136 167 169 169 151
161 159 191 174 134 180 134 170 125 161 135 168 169 167 150
153 154 190 169 129 174 134 171 129 156 131 166 161 161 149
B ¥ S 152 153 188 168 127 174 133 171 131 155 131 164 160 160 145
155 155 188 173 126 171 133 170 138 157 135 165 162 161 148
162 157 189 172 126 170 133 169 143 160 137 167 166 162 150
163 159 190 170 127 172 135 169 138 160 134 168 168 164 185
September-. . oo aea . 160 160 189 169 127 174 138 168 135 160 131 169 | 166 162 153
October. . 155 158 190 172 128 174 135 168 138 158 133 166 162 161 154
November.-. 154 160 188 175 130 176 135 166 142 158 135 168 160 163 155
December. .ovoveemmvaneraanee 152 157 187 175 130 b 135 166 138 156 134 166 159 164 156
1926
January . ececciecnes . 152 156 186 177 129 178 133 165 135 156 132 166 160 163 152
150 153 184 179 128 177 132 164 133 155 130 163 161 161 149
144 151 181 175 128 176 132 164 128 152 128 162 154 159 145
145 153 177 174 127 173 130 163 127 151 128 163 152 157 142
144 154 176 179 125 172 131 162 125 152 129 163 153 156 140
144 157 175 179 125 171 131 162 123 152 127 165 154 155 139
141 154 173 177 126 172 131 161 123 151 127 162 153 154 138
138 151 175 130 127 172 131 161 122 149 128 160 151 ] 153 137
i
M| w82 | s | w2 | 1w | w2 | 181 | 160 | 120 || 181 120 | 161 | 18 | 153 138
139 152 172 184 127 172 129 160 119 150 127 160 152 155 139
135 151 170 190 127 174 129 160 118 148 126 159 150 155 138
135 151 169 183 126 173 128 159 1g 147 126 158 149 155 139
1927
January...... ——- 155 139
Y0 VT o USRS (NSRRI AU SOV RIS SRR AUt SO SO SV | NI | SO S .
March..._. - -
-8 o2 ) SRRSO IUISUUY PRGSO SOOI (RRIUINN FUPUDUN (URUUON SPRSIPUEON SRR SUSRUOS MU | NS
May.._. JEVRION SN FURIN EORIN RPN EORN R SR -
June...oe.ooooiao. - el cm———— - -

t Compiled by the U. S. Department of Labor, Bureau of Labor Statistics, based on monthly averages of weekly quotations of 404 commodities, arranged in 9 groups and

8 major classes. In computing this index, the price of each commodity is weighted by multiplying it by the estimated quantity of that article marketed in the census year

1919. For comparable yearly data since 1890 and monthly data for period 1900 to 1923, see Bulletin 367 of the Burequ of Labor Statistics, p. 126. Prices of the principal indi-

vidual commodities making up this index are presented in the SURVEY under their respective headings. The data on the 3 major classes were computed by the Federal

Reserve Bogrd until August, 1926, and thereafter by the Department of Labor. Monthly data on these classes from 1920 appeared in the October, 1922, issue of the SURVEY

éNo. 14), p. 45. The term *“consumers’ goods’’ in general applies to those commodities which because of their finished condition are ready for consumption; the term ‘“pro-

ucers’ goods” applies to those products which are essentially still in the raw state or semifinished condition requiring additional manufacture. .

- 3 Dun’s and Bradstreet’sindex numbers are caleulated as of the first of each month, and have been recomputed to a 1913 base from the actual figures as published in these

journals, Bradstreet’sindexis the sum of prices per pound of the commodities, while Dun’s is weighted by the amount “ annually consumed by each inhabitant.” Monthly
data of Bradstreet’s index from 1913 appeared in July, 1923, issue (No. 23), p. 45.
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Table 4.—COST OF LIVING, FARM, AND RETAIL PRICE INDEXES

{Base year in bold-faced type]

COSY OF LIVING ! FARM PRICES: é =z
Dairy = E
Fruits) nyo.¢ [ and C:ﬁgn Un- E P
¥ " and €at | noul- All
'uel and light Grain t ani= cot- | classi- a el
velg)gle;:esa- mals prtrfl ton- | fied |BTOUPS) o g
hobn =]
Shel« |Cloth- Sun~ AR seed
YEAR AND MONTH | Food | ter ing dries || ftems uets : c:]
Number of quotations 2‘ :
Com-| Fuel | Light , E E
6 9 | 5 4 2 ’ 5 ” 31 = =
Relative to July, 1914 Relative to 1909-1914 average (flscal years) Relative to 1913
]
1909-14 monthly av_[._______ | - 100 100 100 100 100 100 b K0 Y R | S
1613 monthly av.___. | o 92 92 108 100 97 94 100 100 100
1914 monthly av.___| 100 100 100 100 100 100 103 100 112 101 85 95 102 102 100
1915 monthly av____ 100 100 103 102 100 101 120 83 104 99 78 95 100 101 99
1916 monthly av.__.| 111 102 120 104 104 109 126 123 120 106 119 100 117 114 104
1917 monthly av_...| 146 105 143 126 17 131 217 202 173 133 187 130 176 146 117
1918 monthly av.._.| 173 118 185 138 152 159 226 162 202 160 245 157 200 168 127
1919 monthly av___. 186 129 205 144 164 172 231 189 206 182 247 162 209 186 150
1920 monthly av.__.| 206 154 261 168 185 168 231 249 173 197 248 152 205 203 5190
1921 monthly av____} 156 169 166 183 184 167 112 148 108 151 101 90 116 153 192
1922 monthly av.___. 142 166 155 179 173 157 105 152 113 135 156 94 124 142 8191
1923 monthly av_.__| 146 173 170 172 197 123 173 161 114 136 106 147 216 109 135 146 194
1924 monthlyav____| 146 184 175 161 182 121 174 164 129 125 109 137 211 100 134 146 193
1925 monthly av____ 157 180 174 161 181 121 175 168 156 160 139 143 177 92 147 157 7191
1926 monthly av._._| 160 176 174 163 186 120 174 168 129 189 146 141 122 38 136 160 6194
1925
September. oo .- 159 178 176 161 181 121 174 168 148 142 143 141 178 90 144 159 195
October._... 162 178 176 162 183 121 174 170 135 152 141 154 171 90 143 162 198
November. . 167 178 176 167 190 122 175 172 138 194 136 162 144 95 144 167 ®)
December. 166 177 177 166 188 122 176 171 140 194 136 163 139 92 143 166 ®
1926 }
164 177 176 166 189 122 176 170 143 214 140 153 138 87 143 164 %)
162 177 176 169 195 118 175 170 140 218 146 144 142 87 143 162 ®)
160 7 176 166 190 118 175 169 133 220 147 137 133 85 140 160 201
162 176 175 162 184 118 173 168 131 253 146 133 135 83 140 162 194

161 176 175 158 179 118 173 168 131 240 148 131 130 82 139 161 192
160 176 174 158 179 118 172 167 130 216 154 130 132 81 139 160 192
157 176 173 158 179 118 174 166 125 195 152 131 126 85 136 157 192

156 175 173 160 180 121 173 165 128 166 144 130 130 89 133 156 192
159 175 174 161 182 121 173 167 121 136 148 139 134 93 134 159 193
160 174 173 163 185 121 174 167 123 136 148 144 94 97 130 160 194

November 162 174 173 170 195 121 173 168 121 142 142 157 88 97 130 162 195

December_._..._.... 162 173 174 169 194 121 174 } 168 120 137 140 161 81 91 127 162 195

3
1927
January. . oooo.oo.

February._

!Index numbers of the cost-of-living, compiled by the National Industrial Conference Board, represent, up to March, 1622, retail prices on the first day of the month
except food, which is the retail food index of the U, S. Department of Labor, Bureau of Labor Statistics, for the 15th of the preceding month. Beginning with March, 1922,
all prices shown are as of the 15th of the month indicated. The index is weighted according to the estimated consumption of average wage earners before the war, on the
following basis: Food, 43.1 per cent; shelter, 17.7 per cent; clothing, 13.2 per cent; fuel and light, 5.6 per cent; sundries, 20.4 per cent. Figures from 1914 to 1917 are based
on July quotations: 1918 figures are for 2 months: 1919 for 3 months and thereafter monthly. Owing to different trends, the fuel and the light data have been segregated
from 1923 forward and revised, the monthly data for 1923 to 1925 being shown in the June, 1926, issue of the SURVEY (No. 58), D. 24: segregation for previous years is not
available and the fuel and light data previous to 1923 are not quite comparable with the revised figures following, which are 8 points lower than the original figures for those
years on fuel and light, The cost-of-living indexes of the U. S. Department of Labor, now compiled only semi-annually, are omitted.

2 Compiled by the Department of Agriculture, Bureau of Agricultural Economics, as of the 15th of the month. These indexes are based upon prices received by farmers
throughout the country for their respective crops and animal products, as collected by the Department, and are weighted by the average annual marketings by farmers for
the period 1919-23. For the detailed explanation of this index see August, 1925, monthly supplement to * Crops and Markets”” published by the Department of Agriculture.

8 The retail food price index compiled by the U. 8. Department of Labor, Bureau of Labor Statistics, the prices of 22 articles of food being weighted according to their
consumption in working man’s families as reported by retail dealers in 51 of the largest cities as of the 15th of the month, Monthly data from 1913 appeared in Bulletin 396
of the Bureau of Labor Statistics, p. 12. e, . )

4 The retail coal price index compiled by the U. S. Department of Labor, Bureau of Labor Statistics, is based on an unweighted average of quotations on Pennsylvania
anthracite, white ash, chestnut, as ofthe 15th of each month in 51 cities. The annual figures from 1913 through 1920 are based on two quotations a year, on January 15 and
July 15; thereafter monthly averages are used. ) ,

Eight months’ average, February, March, April, and May missing.

6 Eleven months’ average, August missing. .

7Ten months’ average, no quotations being available for other months.

8No quotations.
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Table 5.—WOOL

STOCKS ¢
RECEIPTS AT IMPORTS * (in grease equivalent, MACHINERY ACTIVITY $
BOSTON !
CON- quarterly)
TION
z Spinning
(in Looms T spindies
Do- In grease Held by 8
YEAR AND MONTH Total | mes- | For- |[As im«| grease || equiva-|| motal | Manu- | Held by C .
@ e~ | eigm || ported |equiva-i| fent) s fac- | dealers Nar- | pot. T 2 |Wool| Wor-
ent turers Wide| L0 and 2 § en | sted
rug ® o
Thousands of pounds Per cent of active hours to total reported
1913 monthly average. .| 18,761 | 13,483 5,278 12,632 | | m e 75 73 68 79 7 77 v
1914 monthly average.__.| 27,906 | 15,804 | 12,012 21, 857 | |e e[| e 4 78 65 77 78 75 78

1915 monthly average.__{ 35,796 | 15,142 [ 20,655 34,393
1916 monthly average. _.| 36,683 | 17,100 19,583 || 37,432
1917 monthly average___.| 42,214 | 17,511 | 24,704 35, 083
1918 monthly average.__| 41,957 | 15,275 | 26,682 37,811
1919 monthly average___} 39,918 | 17,825 | 22,093 37,158

73 73 72 84 78 85 74
86 91 80 90 90 90 90
87 88 74 94 90 93 85
85 84 60 91 86 90 81
71 72 57 84 83 83 79

1920 monthly average___| 22,839 8,809 | 14,0301 21,635 | . connoullocoaaoos 6520,174 { 6 183,917 {6345 258 64 70 67 70 7 68 74
1921 monthly average__._| 28,589 | 11,977 ] 16,613 26,722 [ oceeaee 44,125 || 7 533,473 | 7 247,412 | 7 286, 061 69 64 51 71 89 72 82
1922 monthly average___{ 36,147 | 15009 | 20,238 31,390 | __._._. 54, 510 {| & 506, 623 | 8 201, 318 | 8 215,305 68 65 7 89 91 87 79
1923 monthly average___| 34,758 | 12,005 | 22,664 32,854 ... 53, 467 480,867 | 247,431 | 233,437 83 76 82 98 98 92 92

1924 monthly average__.| 26,001 | "16, 687 9,315 || 22,349, 26,800 || 44,813 ) 383,100 | 207,803 | 175,297 69 62 66 88 80 85 66
1925 monthly average._.| 25,501 | 11,018 | 14,483 [| 28,271 { 34,338 || 43,857 {| 352,061 ; 179,213 | 172,848 69 64 72 86 7 84 67
1926 monthly average_._| 29,101 | 14,105 | 14,996 || 25814 | 30,753 63 61 63 77 79 73 69

16, 206 8, 866 7,340 || 22,387 | 25,647 | 38,246
26,824 | 20,490 6,334 || 20,468 | 23,318 || 38,176
45,922 | 38,378 7,544 |! 20,802 | 26,632 40,781
34,908 | 20,559 | 14,439 || 34,449 | 42,552 || 42,149

66 59 | 18| 86 58 | 85 | 64
65 5 | 70 | 82 6¢ | 83 53
61 52 | 65 0 65 79 54
€3 57 1 68 82 71 79 65

September. __.____._.._. 20, 403 7,453 | 12,950 || 18,948 | 23,670 | 44,383

69 61 65 85 9 82 70
October__..ooooocaa_. 17,406 5,885 | 11,521 23,920 | 29,041 || 47,327 |l 72 67 64 81 88 82 80
November.._.__ 16, 126 7,309 8,817 || 25,170 | 31,114 || 43,471 |l ...._.... - - - 74 68 ' 69 83 90 81 75
December.._... 18,754 5,501 | 13,253 || 23,176 | 27,910 || 44,762 || 346,678 | 175,898 | 170,780 70 64 67 81 86 76 71

1926
29, 883 4,767 | 25,116 || 45,102 ] 54,130 || 41,446 1o oo oL jooeao e 67 63 68 77 85 72 71
31,379 5,008 | 26,281 35,321 | 41,761 40, 492 63 62 70 76 85 70 75
45,060 | 11,634 | 33,426 |1 48,002 ] 55618 || 43,932 62 61 70 78 79 73 70
38,905 8,857 | 30,048 || 32,653 | 37,822 || 40,003 59 62 63 75 73 72 62

36,368 | 13,720 | 22,639 || 24,119 | 27,151 || 86,237 |\ o ooool|ieeeieifomeaan 57 57 57 73 68 70 57
30,224 | 22,631 7,593 13,395 | 13,653 {| 38,249 || 397,446 | 165,776 | 231,670 57 57 58 75 68 71 59
50,675 | 45,162 5,513 | 12,545 | 13,958 )| 38,236 | . . . | |l 53 53 55 68 68 66 56
28,035 | 23,611 4,424 11 15,305 | 19,200 (| 406,850 f oot 56 55 60 I 74 67 66

September 13,018 8,511 4, 507 13,997 | 18,998 | 45,770 64 57 62 80 84 76 74
October....... 13, 336 6,921 6,415 10,264 | 24,499 || 49,072 71 68 65 89 90 86 79
November 14,834 8, 451 6,383 || 25063 | 32,127 47,808 73 67 67 84 88 81 80
December. . ..ccomeneo- 17,498 9, 889 7,609 1] 25004 | 30,118 47,839 72 67 65 80 84 77 78

1 Receipts of wool at Boston by railroads and steamships compiled by the Boston Chamber of Commerce through January, 1925, and since that date by the Boston Grain
and Flour Ezchange. They comprise usually about two-thirds of all wool imported and about half of the domestic wool clip. Al classes of Wool are combined in these
figures, without reduction to grease equivalent. X K

2 Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. ‘The left-hand column totals wool of all classesin the condition im-
ported, while the right-hand colamn shows the reduction to grease equivalent. Scoured Wool is multiplied by 2 to get its grease equivalent in the conversion.

3 Consumption of wool by textile mills from U. S. Department of Agriculture, Bureau of Agricultural Economics, until April, 1922, when the compilation was transferred
to the U. S. Department of Commerce, Bureaw of the Census. These data reported by almost 600 manufacturers represent nearly 80 per cent of the industry, the figures
from the American Woolen Company and from 10 to 20 other concerns not being included. The figures are reduced to grease equivalent by multiplying scoured wool by
2 and pulled wool by 13¢. Further details as to classes of wool and districts are given in press releases. .

¢ Stocks of wool held by about 600 manufacturers and about 400 dealers from the U. S. Depariment of Agriculture, Bureau of Agriculturel Economice, until April, 1922,
and thereafter by that bureau jointly with U. S. Department of Commerce, Bureaw of the Census. Figures have not been received from practically the same manufacturers
asfail to report on Wool consumption while about 15 dealers donot report. Stocksin dealers’ handsinclude U. 8. Government stocks taken over during the war and finally
disposed of shortly after theend 011921,  Stocks include wool, tops, and noils and are reduced to grease equivalent in the same manner as in the consumption report; further
details as to classes of wool, etc., are given in press releases. .

5 Percentage of active wool machinery compiled by the U. S. Department of Commerce, Bureau of the Census, beginning with June, 1919. Fronr October, 1918, through
May, 1919, these data had been collected by the U. S. Department of Agriculture, while previous thereto they were compiled by the National Association of Wool Manufac-
turers. ‘The 1913 figure is based on only one month (November figures as of December 1), while thereafter the averages are of quarterly data, until 1917 when monthly
figures were started in the middle of the year. The 1917 averages are therefore based on 9 months’ figures. Up to 1921, the data represent the percentage of active machines
to total and beginning with 1921, the percentage of active hours to total hours of plant operation. Figures on the old basis of active machines are still published in the
press releases but are not much different from the more accurate active hour figures. Previous to October, 1922, these figures were originally given as of the first of the
following month, representing the previous month’s operations, but these have now bsen changed to show the activity for the month to which properly credited; where
activity of over 100 per cent is shown, overtime was reported sufficient to offset all idle hours and leave an excess. Details as to number of spindles, etc., are given in press
releases. These data comprise practically all wool-consuming mills.

8 Average of the last two quarters of 1920. 7 Average of the first three quarters of 1921. 8 Average of the last three quarters of 1992
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Table 6.—CLOTHING AND BUTTONS

. FRESH-
MEN’S AND BOYS’ WATER
GARMENTS CUT ! WORK CLOTHING ? HOSIERY ? KNIT UNDERWEAR ¢ PEARL
BUTTONS*
YrAR Sepa- Net | Stocks, 111’:1(:3- Net | St’ks, Un=- || Pro~ | Net |Stks, Un-=- || Pro- | Stocks,
AND | Quits trate Over-| oy | ship- | endof || tion | ship- | end ol::g,s filled || due- | ship- | end oqu;gs filled || duc~ | end of
MontH rou= ments | montb || (all |ments| mo. orders| tion |ments| mo. orders|| tion | month
sers lasses)
Per ct.| Thous.
Thousands of garments Dozen garments Thousands of dozen pairs Thousands of dozens of ca- of
pacity| gross
1022 10 8| ool ool SRR IS . - 46.1| 12,562
02213 5 TR N N MU DUIVIPIIO | ISR NPGIPIUIIS PRt upiuupuus | RPN PPRORS [ 46.11 13,846
1924m.a.| 1,263 | 1,512} 402 208,314 | 192,492 | 349,916 3,352 | 3,331 6,259 | 3,410 | 5,755 33.51 14,001
1925m.a_ | 1,4141 1,607 { 370 250,468 | 217,286 | 326,257 3,812 | 8,758 | 5,771 | 3,888} 7,394 4.0 12,439
BT8D.Ti 5 34 V- Y RN DRSO USRI | PRORORIUIORPUON (ROIRPIUPRPRUPUTR JSORUpRRORRPN | SORIOURPRN (RPURPR SIS SPSPUPUOH (HRUPUON IPUpIEu | SO UM NP PSS RS B 46.5| 11,938

1,421 | 669 | 223,904 ; 222,011 | 315812 3,107 | 3,533 ] 5,89 | 4,006 | 4,980 840 ) 1,058 | 1,149 | 1,199 | 1,462} 28.4 | 13,782
1,533 | 687 || 245,804 | 227,914 | 321,000 {| 3,597 | 3,771 | 5,849 | 4,452 | 5,579 || 1,017 | 1,082 959 | 1,473 | 1,676 || 32.1| 13,605
1,280 | 368 || 242,504 | 188,578 | 316,834 || 3,274 | 3,304 | 5781 | 4,433 | 6,492 902 958 928 | 1,556 | 2,220 || 36.1[ 13,623
1,344 | 227 || 212,505 | 168,678 | 344,576 || 3,402 | 3,434 | 5752 | 3,907 | 6,673 || 1,035 961 954 | 1,660 | 2,906 || 36.8| 13,656

1925
Jan. ... 1,578 | 1,604 ( 207 || 237,808 | 214,095 | 330,803 || 3,651 | 3,373 5738 4,400 7,372 | 1,079} 1,108 981 | 1,832 ) 3,596 | 33.9| 13,107
Feb. ... 1,626 { 1,562 245 | 252,861 ( 213,031 ( 325,958 | 3,703 | 3,467 5,064 | 3,852 ( 7,705 1,200 | 1,198 | 1,030 | 1,254 | 3,569 | 41.6 | 12,836
Mar......| 1,843 ] 1,574 | 233 || 200,448 | 251,365 | 344,714 || 4,039 | 3,937 5045 | 4,096 ( 7,730 i 1,325 | 1,245| 1,103 | 1,210 | 3,541 || 43.6 | 12,601
Apr___... 1,276 | 1,689 | 197 || 266,256 | 227,518 | 345478 | 4,030 | 3,836 | 4,874 | 4,345 7,937 1,320 1,184 | 1,208 1,083 3,275 45.5| 12,527

1,200 | 1,473 | 200 ) 237,023 | 202,579 | 324,729 || 3,921 | 3,623 | 6,235 | 3,961 | 8034 ) 1,223 | 1,090 | 1,252 | 1,112 3,200 46.0| 12497
1,616 | 1,780 | 403 || 277,021 } 220,624 | 346,039 | 3,865 4,050 6,039 | 4,179} 8302 ) 1,151 | 1,093 1,279 939 | 2,935 | 47.0| 12,503
1,632 1 1,579 | 475 || 212,915 | 207,223 | 335640 || 3,697 | 3,753 | 6,114 | 3,332 | 7,645 1,033 ] ) (Y] 2,824 | 38.4| 12,321
1,402 1,575 | 520 251,737 | 231,703 | 305,448 | 3,702 | 3,864 | 5,734 | 8,267 | 6,796 || 1,010 | 1,128 | 1,182 | 1,047 | 2.520 || 46.6 | 12,381

1,083 | 1,547 | 565 || 256,519 | 241,504 | 302,630 || 3,756 | 4,135 | 5,565 | 4,167 | 6,842 | 1,119 1,203 | 1,136 | 1,174 | 2,688 || 46.5| 12,224
1,041 | 1,731 | 657 || 285304 | 246,209 | 303,001 || 4,051 | 4,067 | 5,476 | 4,580 ] 7,163 || 1,217 | 1,429 941 1,499 2,670 | 48.1] 12,172
1,086 | 1,536 | 440 [ 248,687 | 194,121 | 318,428 y 3,803 | 3,607 5738} 3,580 6,993 | 1,094 | 1,092 957 1 1,018 ) 2,470 ) 47.3) 12,286
1,491 | 1,631 | 211 | 189,033 | 157,364 332,123 3,510 | 3,388 | 5,834 | 2,806 6,206 1,069 941 | 1,096 | 1,314 | 2,736 | 43.8| 12,414

1926
Jan...... 1,505 | 1,764 | 223 || 240,380 | 222,392 343,570 ) 3,672} 3,339 6,156 | 3,609 | 7,242 1,060 1,081 9931 1,373 | 3,002] 45.1| 11,471
Feb._._.. 1,685 | 1,674 | 239 )| 240,223 | 208,998 | 340,384 )i 3,592 | 3,383 | 6,410 3,322| 6,320) 1,004 | 1,057 ] 1,446 1,048 2,096 [ 50.2) 11,371
Mar...... 1,660 | 1,847 | 267 || 285,821 | 255962 346,341 3,937 | 3,920 6,483 | 4,075 | 6,457 1,244 | 1,207 1,154 | 1,037 ] 2,740 |} 53.0| 12,117
Apro ... 1,282 1,711 | 215 272,273 | 220,772 | 358,142 || 3,535 3,473 6,503 | 3,517 | 6,384 1,174 9711 1,258 7741 2,498 || 52.4| 12,101
May..... 1,220 | 1,524 | 321 | 251,747 | 235,792 | 328,605 3,215 3,266 | 6,128 | 3,262 | 6,213 ) 1,043 8381 1,379 720 | 2,354 | 49.6 12,203
June.._.. 1,513 | 1,416 | 454 )| 250,683 | 228,585 328,918 3,424| 3,812| 6,397 | 3,848 | 6,229 1,062 853 | 1,484 966 | 2,391 4507 12,331
July._..-. 1,409 | 1,435 | 486 | 229,323 | 205,447 | 298,013 || 3,060 | 3,078 | 7,6186| 2,966 6,170 821 843 [ 1,507 616 | 2,114} 38.6) 12,196
Aug...... 1,429 1 1,479 | 576 || 259,963 | 249,271 ( 295,607 || 3,359 | 3,767 | 7,378 | 3,477 | 5,786 927 | 1,109} 1,386 974 | 1,910 )] 44.4| 11,754
Sept__...| 1,170] 1,591 | 577 || 286,759 | 262,264 | 301,160 {| 3,557 | 4,015 6,953 | 3,946 | 5,566 1,004 | 1,325 1,196 1,087 | 1,659 || 44.4| 11,759
Oct_..... 1,108 | 1,518 676 || 271,084 | 226,728 | 308,731 ) 3,604 | 3,040 6,843 | 4,289 5,667 || 1,015 | 1,166 | 1,042 949 | 1,417 || 61.3| 12,002
Nov...... 1,019 | 1,343 | 279 241,685 206,383 | 324,672 || 3,733} 3,888} 6,856 | 4,012 5,783 976 999 | 1,011 | 1,117 | 1,460 || 47.5| 12,049
TSN ECURUOUUV JAPUOUUPROUIO (RORUE N | PRUSISUPUUPY FUSISUISUUUO (SORMRUPRPOROUINS | FUSUPUUIII MUSRIpIRUOI: DRFROUSURPIOU SPURPRRN (RSRROUPOS | SPRRURIOIN RSSO UION [ORIRU I SO O 36.9 | 11,808

1 Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 467 establishments of which 4 did not begin reporting until February, 1924.
Details by materials are given in press releases.

2 Compiled from reports tothe U. S. Department of Commerce, Bureau of the Census, from 158 identical establishments of which 2 are now out of business; further details
by materials used and sizes are given in press summaries, For January, 1924, 4 firms did not report. The data represent outer work garments (overalls, unionalls, coveralls,
two-piece suits, work pants, etc.) and do not include data on work shirts.

3 Compiled by the U. S. Department of Commerce, Bureau of the Census, as reported by 261 identical establishments. Further details are given in press releases.

¢ Datafrom U. S. Department of Commerce, Bureau of the Census, compiled from reports of 150 establishments while stocks are from 70 to 83 establishments
only. Further details as to classes given in press releases. Data for the period, July, 1920, through May, 1824, representing about 30 per cent of production in 1921 and
compiled by the Associated Knit Underwear Manufacturers of America appeared in November, 1924, 1ssue (No. 39), p. 42.

5 Data on fresh-water pearl buttons from National Association of Button Manufacturers from reports of 17 firms representing 95.2 per cent of the machine capacity of
the association members, except prior to July, 1922, when 16 firmsreported.

6 Eleven months’ average.

7 No data available.
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Table 7.—TEXTILE WHOLESALE PRICES!'

WOOL OR~ \ DRESS -
COTTON COTTON YARN COTTON GOODS (Boston): STED | 230Ds T |l Sk,
Carded, Carded, Print Sheet= 34 blood Wool-
Yaar anp | Price t0 | niqqing| nerth | sinsle caxes, | Ton [erritory, Sgraving|| ayzrs || R || dyed, || JaPa-
MoNTR producer, \uiang Sllern, mute] Warhs | Fairehld| g0, g7 | y7y "ae” fine, \ofiqang | crossbred| a5ge blue, Kansal
all grades vow York|spun,22/1,| 49/1% indext | fo¥cds | 4 yds. || StaP1e T penn. stock, | . verage ||, 58/98” No. 1
s cones, | p oW to ib., tolb, | scoured | coivanis | Boston || oyt Middlesex| Now York
Boston | Bedford f. 0. b.mill|New York, fleeces New York
Per pound 1'.5?1—13(;3 Per yard Per pound Per yard Per pound
1913 mo.av__.] $0.120 $0. 128 $0. 248 5100 $0.053 $0. 062 $0. 57 $0.25 $0.78 ||oeceaeaan $1. 55 $3.64
1914 mo.av__. . 104 6,119 . 218 97 . 046 . 056 .61 .26 N T | 1.46 3.69
1915 mo. av__. . 091 . 102 . 198 - 91 041 . 052 W71 .36 .79 $0.32 1,57 3.32
1916 mo.av__. . 137 145 .297 122 . 061 .072 .87 .41 1.05 .43 1.97 4.87
1917 mo. av___ . 220 .226 . 449 187 . 095 . 119 1. 59 .66 1. 56 72 3.17 5. 51
1918 mo. av___ . 206 . 312 . 662 202 . 159 .195 71.84 7.76 211 .90 84.04 6.27
1919 mo. av__._ .299 .318 . 596 272 . 146 .168 174 .64 61,63 .90 4.01 8.88
1920 mo. av-.. .310 . 339 (1 J 323 . 182 21 1.66 .51 1.83 1.09 4,18 8.28
1921 mo.av._. .125 . 152 .331 $0. 448 162 077 .087 .85 .26 1.18 .73 2.94 6. 04
1922 mo.av._.._ .193 .213 .397 LB71 187 . 086 . 104 1.25 42 1.41 .66 3.10 7.22
1923 mo.av__. . 270 . 204 .486 . 648 213 . 102 .123 1.41 .51 1.73 .76 3.62 8.23
1924 mo.av__._ . 268 . 287 475 . 593 199 .092 113 1.42 .53 1.69 .78 3. 66 5.92
1925 mo. av _-. . 222 .235 .418 . 558 188 . 093 . 104 1. 40 .85 1.72 .80 3.66 6.34
1926 mo.av.__ .151 .176 .358 . 508 160 .076 .093 1.15 .46 1.44 .74 3.40 5.04
1925
.227 .240 . 437 . 547 194 . 092 .108 1.67 .69 1.90 .78 3.78 6.08
. 230 A7 .430 . 569 194 . 095 .107 1.65 .68 1.90 .80 3.78 6.22
. 245 . 256 .430 . 589 196 . 096 .108 1.58 .63 1.80 .80 3.78 5.83
<287 . 244 . 420 . 580 194 . 094 . 108 1. 42 .54 1.75 .80 3.78 5.98
.230 .234 . 399 . 558 188 . 092 . 102 1.24 .45 1.75 .80 3.60 6.17
. 230 . 242 403 . 543 183 . 092 .097 131 .50 1.75 .80 3. 60 6.37
. 234 .248 . 415 544 182 . 095 . 096 1.37 .52 1.70 .80 3.60 6.32
. 234 .238 .423 | . 547 185 . 095 104 1.31 .51 1.65 .80 3.60 6. 47
. 225 236 . 423 . 563 187 . 095 - 106 1.28 .50 1.65 .80 3.60 6.62
215 « 220 .430 . 562 187 . 096 . 108 1.32 .51 1.65 .80 3.60 6. 66
November__ ... .181 .208 . 407 . 546 182 . 089 .108 1.32 .54 1.60 .80 3.60 6. 67
December..... 174 <202 402 550 178 087 . 103 1.30 .55 1.55 .80 3.60 6.81
1926
172 . 208 .403 . 550 176 . 087 . 101 1.28 .54 1.58 .80 3.80 8.71
177 . 206 . 399 545 175 . 086 .101 1.26 .53 1.55 .80 3.60 6. 66
.1685 .194 .384 . 540 170 . 080 . 098 1.21 .48 1.50 .80 3.51 6,03
.166 .192 .374 .528 166 . 077 . 008 1.15 .44 1.45 .73 3.51 5.49
.160 .189 .357 .513 161 . 076 . 095 .13 .42 1.40 .73 3.51 5.73
.161 .186 .349 . 500 157 073 . 093 1.10 .42 1.40 .73 3.29 5.88
154 . 187 344 . 500 1565 .073 . 089 1.14 .43 1.40 .73 3.29 5.78
.161 . 187 .363 . 500 157 . 076 . 092 1.11 .44 1. 40 .73 3.29 5.98
September._._ . 168 170 . 367 . 506 159 . 076 . 093 111 .44 1.40 .71 3.29 6.13
October....... 17 .132 .329 .482 154 . 068 . 090 112 .45 1.40 .70 3.29 5.78
November.___ . 110 128 .321 . 470 148 . 069 .085 1.12 .45 1.40 .70 3.29 5. 49
December_____ .100 .128 .31l . 467 143 . 067 .080 1.08 .44 1.40 .70 3.29 5.59
1927
January..._...
February
March. ___.___
Aprilo.._ ...
May. ...
June-..__._... |
| i

1 Unless otherwise specified, all prices are averages of weekly quotations as compiled by the U. S. Department of Labor, Dureau of Labor Statistics. Monthly datafor
1920 and 1921 on most items appeared in May, 1922, issue (No. 9), p. 47. That issue also contained monthly data on another print-cloth quotation, which has been super-
seded by the present data due to their more general use. Monthly data on cotton yarns, single warp, at New Bedford, from 1921 to 1925, appeared in December, 1925, issue
(No. 52), p. 10, while monthly print-cloth figures from 1913 appeared on p. 22 of that issue, and women’s dress goods, French serge, from 1915 in the November, 1925, issue

(No. 51), p. 22,

2 Averages of weekly quotations on representative grades in the Boston market, as compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics.
Monthly data from 1913 to 1925 appeared in May, 1926, issue (No. 57), p. 29

2 Price of cotton to the producer, given at the end of each month

until ﬁecember, 1923, since which month it is given as of the 15th of the month, is a weighted average

of prices received by producers throughout the United States for all grades of cotton as compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics.
The market price in New York, on the other hand, is quoted on a specific grade and includes handling and transportation charges.
4 Fairchild cotton goods index, compiled by the Daily News Record, represents average weekly wholesale quotations of 36 standard cloths in the New York market.

5 Average for years 1911 to 1913, inclusive.

8 Average for 10 months.

7 Average for 6 months.

8 Average for 9 months.
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Table 8. —COTTON*

GINNINGS (end of o th)
pRODUC-| (fotal RE- P
TION | o 00 ¢ | cBIPTS | av- | EOKED | SO | )
(crop month INTO [PORTS ing TION Domestic i World visible ¢
YEAR AND MONTH estimate) 2 indi- SIGHT linters)
. Total | M | JRare | Tefsl | Amerian
Balest
1909-13 monthly average....| 13,033,235 | _.__.__..__.|___...__.._ 17,318 | 785,226 |- cooee e
1913 monthly average. ...... 14,156,486 | 13,982,811 | 1,203,002 | 18,455 | 746,978 | 465,280 || 3,085,132 || 1,350,417 | 1,725,715 4,386,025 | 3,079,520
1914 monthly average_._... 16,134,930 | 15,905,840 | 1,035,730 | 26,283 | 547,068 | 454,064 || 3,414,853 || 1,209,177 | 2,205,675 | 4,628,711 | 3,004,377
1915 monthly average.._.. 11,191,820 | 11,068,173 | 1,256,604 | 33,798 | 727,033 | 500,749 || 4,898,345 | 1,552,950 | 3,345,356 || 5,920,140 | 4,480,679
1916 monthly average... 11,449,030 | 11,363,915 | 1,186,402 | 32,064 | 607,546 | 551,701 || 4,777,800 || 1,863,668 | 2,914,132 || 4,704,844 | 3,410,678
1917 monthly average.____. 11,302,375 | 11,248,242 | 950,945 | 23,103 | 412,690 | 567,984 || 4,137,287 || 1,658,513 | 2,478,774 || 3,974,733 | 2,743,733
1918 monthly average_______ 12,040,532 | 11,906,480 | 920,106 | 18,781 | 352,053 | 514,712 || 4,687,250 | 1,504,578 | 3,002,672 || 4,021,720 | 2,814,722

1919 monthly averege-
1920 monthly average.

11,420,763 | 11,325,532 | 1,081,256 | 20,226 | 561,280 | 403,203 || 4,935,973 || 1,430,976 | 3,504,998 || 5,065,485 | 3,614,068
13,439,603 | 13,270,970 | 896,699 | 49,909 | 513,261 | 486,933 || 4,792,190 || 1,453,054 | 3,339,136 || 5,662,420 | 3,909,420

1921 monthly average....._. 7,953,641 | 7,977,778 | 997,307 | 23,158 | 539,509 | 450,565 || 6,100,426 || 1,312,862 | 4,787,564 || 6,344,953 { 4,410,286
1922 monthly average._..._. 9,762,069 | 9,720,306 | 972,319 | 31,030 | 500,484 | 507,204 || 4,706,031 || 1,447,196 | 3,258,836 || 4,950,925 | 3,152,001
1923 monthly average....... 10,139,671 | 10,170,694 | 936,705 | 31,228 | 439,930 | 543,444 || 3,853,119 || 1,480,319 | 2,372,800 || 3,503,179 | 2,152,179
1924 monthly average_..___. 13,627,936 | 13,639,309 | 1,105,315 | 26,770 | 566,243 | 460,139 || 3,435,371 || 1,087,880 | 2,347,450 || 3,724,552 | 2 417,302
1925 monthly average.. . 16,103,679 | 16,122,518 | 1,321,206 | 26,113 | 710,520 | 536,044 || 3,991,285 || 1,283,913 | 2,707,372 || 4,576,477 | 8,274,060
1926 monthly average....._. 15,544,840 |.____.____._. 1,373,366 | 30,197 | 753,940 | 557,266 || 5,467,567 || 1,434,008 | 4,033,474 || 5,626,734 | 4,200,484

1925
January. 1,379,161 | 54,822 |1,076,075 | 594,010 || 5,302,032 || 1,441,699 | 3,860,333 | 5,830,282 | 4,722 282
February 864,323 | 59,002 | 811,838 | 550,775 || 4,615,778 || 1,542,382 | 3,073,396 || 5,644,800 | 4,327,890
March. .. 811,452 | 33,955 | 740,076 | 583,407 || 3,662,114 || 1,633,783 | 2,028,331 5,322,550 | 3,789,550

April et 495,283 | 22,400 | 472,555 | 596,541 || 3,177,217 )| 1,511,008 | 1,666,209 || 4,545,302 | 2,942,302

....... 311,313 | 14,219 | 330,967 | 531,668 || 2,482,671 || 1,343,019 | 1,139,652 || 3,848,225 | 2,253,225
128,743 | 19,857 | 217,786 | 494,083 {| 1,885,477 || 1,126,127 759,350 || 2,969,422 | 1,583,422
14, 339, 000 161, 632 153,881 9,927 | 202,468 | 483,926 || 1,379,848 865, 842 514,006 [| 2,342,887 | 1,112,887
13, 566, 000 1, 886,399 780, 440 9,266 | 315,825 | 451,236 || 1,719,631 678,948 ) 1,040,683 || 2,232,427 | 1,099, 427

September_ .. ooooooeoeon. 13,740,000 | 7,126,248 | 2,332,283 | 15,121 | 752,324 | 483,082 || 3,984,411 860,419 | 3,114,992 || 8,883,012 { 2,805,012
October._..... 14,759,000 | 11,207,197 | 3,149,220 | 12,402 |1,421,482 | 544,097 || 5,717,509 || 1,216,571 | 4,500,938 || 5,193,976 | 4,114,976
November. ... 15,386,000 | 13,870,507 | 2,942,255 | 27,007 |1,206,786 | 543,488 || 6,664,018 || 1,457,456 | 5,206,562 {| 6,048,438 | 4,903,438
December. .. oo coeeeeee- veoo| 16,103,679 | 14,831,846 | 2,506,120 | 34,374 | 984,061 1 576,216 )| 7,304,712 || 1,720,696 | 5 584,016 1 7,056,308 | 5 634,308

15,499,893 [ 1,154,805 | 62,061 | 749,967 | 582,315 || 6,996,220 || 1,815232 | 5,180,988 || 6,773,664 | 5,237,664
_____________ 752,290 | 38,354 | 556,185 | 565,118 || 6,573,105 || 1,832,655 | 4,740,450 || 6,642,807 | 4,929,807
16,122, 516 701,268 | 45,726 | 519,732 | 635,806 || 5935050 || 1,771,897 | 4,164,062 ;| 5,956,734 | 4,277,734
- 618,488 | 33,348 | 516,494 | 577,678 \| 5,166,412 || 1,637,062 | 3,529,350 || 5,485 607 | 3,804,607

May.- e 504,174 | 13,625 { 419,459 | 516,376 || 4,414,216 || 1,448,739 | 2,965,477 || 5,070,424 | 3,459,424
- - 221,064 | 22,137 | 346,533 | 518,607 §| 3,678,968 {j 1,268,707 | 2,410,261 || 4,314,794 | 2,762, 794

15, 621, 000 47,749 131,103 | 12,090 | 366,722 | 461,743 || 3,032,560 || 1,096,647 | 1,935 9013 || 3,686,450 | 2,284,450
15, 166, 000 694, 877 536,402 | 13,280 | 391,329 | 500,652 {| 2,636,537 920,944 | 1,715,503 || 3,182,764 | 1,988,764

September_. ..o ooooeoo 16, 627, 000 5,639,284 | 2,125,808 | 10,007 | 794,584 | 571,105 | 4,230,346 937,129 | 3,293,217 || 4,283,515 | 38,115 515

October. ..o 17,918,000 | 11,259,038 | 3,482,579 | 30,449 |1,369,820 | 568,532 || 6,685,682 || 1,215,873 | 5,469,809 || 6,148,052 | 5,056,052

November 18,618,000 | 14,644,966 | 3,592,806 | 41,441 11,486,224 | 583,950 8, 015, 409 1,497,844 | 6, 517, 565 7,456,845 | 6,367, 845

December. . oo oooomaao. 15,544,840 | 15,542,249 | 2,659,606 | 39,851 (1,531,297 | 605,217 | 8,247,390 | 1,766,392 | 6,478,998 || 8 519,146 | 7,229,146

1927

January...._. 16,609, 517 |- oo cmce e e c e m e e O | SO HUUOU -

FebItiary . - o cecacsmcen o i mam el ac e mmam e oo e m e mm e | oo mmmme . RSN | U UPUOU | F RSN [P IY —-

March._.___._ - (ORI | SO e -

April...... OGNS DRSS SORON NOSOOUO | BT - .

May._... [EPSUROSSSRN | FRPUORUOSUOURRT ARV | SO N

June. ——— .

1 Receipts into sight compiled by New Orleans Cotton Exchange; imports and exports from U, S. Department of Commerce, Bureau of Foreign and Domestic Commerce;
consumption, ginnings, and domestic stocks from U. 8, Department of Commerce, Bureaw of the Census.” Linters are not included in the statistics in this table, except in
the exports. Yearly figures represent averages for the calendar year except for ginnings and production, in which case totals for the crop year are shown (not an average)
and the 1913 and 1914 data on imports and exports, which are averages for the fiscal year ending June 30 of the year given. Monthly data, 1913-1921, on consumption and
stocks are given in December, 1922, issue (No, 16), the 1921 stocks being revised in the August, 1923, issue (No. 24), p. 55.

3 The yearly figures, from U, 8. Department of Agriculture, Bureaw of Agricultural Economics, represent the latest revised estimates of total production of the cotton
crop for the year (not a monthly average). ‘The monthly figures show the current estimate of total production as reported each month.

8 Figures for September are to Sept. 25 only, prior to 1924, December figures cover ginnings through Dec. 13 only. January figures for all vears cover ginnings through
Jan. 16, and February figures cover all ginnings of the crop. Yearly figures represent total ginnings for the cotton crop harvested in that year (not a monthly average).
Monthiy data for prior years 1914-1922 are given in the April, 1923, issue (No. 20) of the SURVEY, page 51,

4 These figures, from the Commercial end Financial Chronicle, represent world visible supply on the Saturday nearest the end of the month, covering European ports,
United States ports and interior, Egypt, India, and quantities afloat,

5 All bales are running bales counting round as half bales, except for imports, which are given in equivalent 560-pound bales

26446°—27 3
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Table 9.—COTTON MANUFACTURING

FINE CoT MILL DIVIDENDS
SPINDLE ACTIVITY ) FINISHED COTTON GOODS ! Go% || ToN (quarterly)
GOODS: CLOTH!
Fall River ¢ | New Bedford ¢
Active | Total sgie;- Ratio Orders, . |Stoeks, ﬁ(lllga Produc- Ratio Ratio to '
YEAR AND MONTH | ‘pip._ s?ﬁ:' dle | to ca- ||BHlings| gray l?ll(‘?:})t-s end of iﬁf;}’ d‘g‘; (%%l:v Exports || Totak f&ﬁ‘:g’ Total | capital- |
. Ry 'y = L
dles hours p;:c . pacity yardage month end |[Bedford) tion ization
mo.
Millions Per Thousands of Per . Thous. ||Thous.| Per |Thous.| Per cent
Thous. Hours Cases Days || Pieces of o cent per| of per
of hours cent vyards cent vards ||dollars; quarter | dollars | quarter

1913 monthly average._| 30,559 |........ SR PSR SO 38,800 | $519 1.820 $547 1. 405
1914 monthly average._| 30,748 |.___. - 27, 207 311 1.084 470 1,197
1915 monthly average..[ 31,136 | o o |acocmoc]umammca|jaccmmemac]ccmamcme o m e c e mne 43,195 284 974 653 1.645.
1916 monthly average__| 82,293 {____ ... - - - 51, 688 512 1.734 746 1,832

1917 monthly average..| 33,400 |.. o coo|omcennn - — ——e - 63,718 || 1,054 3.338 1 1,471 3. 001
1918 monthly average._| 33,525 (_______.J_______|.__.__._ - PRSP S RN 7434, 188 45,348 |j 1,512 4.584 | 1,603 3.164
1919 monthly average_.| 383,878 | ool camame o lem e feoemaeas RPN RN SO, 383, 523 56,920 )i 1,208 3.651 | 1,681 3.324
1920 monthly average..| 33,807 |.. 852,787 1839,431 | 825,543 {839,920 | 838 ) 86,7 329, 571 68,229 || 2,521 7.486 | 2,238 4,390

1921 monthly average..| 33,052 |97,532 | 2206 | 9915 |[1085,386 (10 90,054 |1044,935 (1036,226 | 1065 | 109.4 [| 354,274 45, 959 780 2.031 [ 1,365 2.299
1922 monthly average..| 33,026 [ 7,725 209 93,5 |{11 04, 016 [11 95, 509 |11 49,102 [1144,937 { 1166 | 1219.9 || 385,772 48,958 762 1,997 1 1,500 2.429
1923 monthly average-.| 34,681 | 8,202 222 98,91 95,008 | 91,504 | 48,116 | 46,166 68 9.5 || 438,761 88,710 882 2.061 | 1,258 L7741
1924 monthly average..| 31,136 | 6,689 177 78.5 | 77,650 | 76,105 | 41,863 { 43,139 58 5.9 || 353,851 39,818 705 1.609 942 1.285
1925 monthly average..| 32,642 [ 7,883 208 92.9 || 78,756 | 76,558 | 43,691 | 39,640 60 5.8 | 421,059 45,267 419 . 931 981 1.325
1926 monthly average..| 32,348 | 8,252 215 95.4 || 81,309 | 78,676 | 47,458 | 39,673 64 6.1 403,020 42, 606 305 L7122 703 1.024

1925
September. .o.o..._... 31,572 | 7,107 188 83.8| 72,257 | 81,079 | 42,608 | 40,711 58 6.7 |l 371,500 42, 366 338 L7659 1,281 1.663
October. caaeaaanaa. 32,520 { 7,963 210 89.5 || 85859 | 859007 | 47,556 | 39,017 67 6.5 || 452,552 44, 887 ——-
November. . 32,013 | 7,825 207 96.0|{ 78,289 75,453 | 39,676 | 40,511 61 6.8 |} 385,841 43,084 |jocoonen —- -
Decempber...corenenncs 32,951 | 8,261 218 99.4 || 83,541 | 78,448 | 44,754 | 42,315 62 5.5 || 448,625 46,871 299 .634 941 1.271

1926
REV LS o A, 32,810 | 8,356 221 98.6 1l 78,170 | 87,188 | 46,679 | 41,111 62 7.4 |1 427,234 41,017 3
February - .oc.c.__ 33,009 | 8,121 214 | 103.2{ 82,370 | 85,065 | 46,922 | 41,008 71 7.1 (| 397,463 37,626 ||.oc.—- L
Mareh..coooeen- 33,245 | 9,169 242 | 102.2 || 98,321 | 97,436 | 54,452 | 41,329 74 7.4 11 452,349 41,344 209 . 702 776 1129 |
Apriloeiecmaaee 32,801 | 8,345 221 98.2 | 90,938 | 79,606 | 49,301 | 42,350 67 6.3 | 419,510 52,308 {I....
MAY.ceeraacnnaaaen 32,275 | 7,503 199 88,911 79,164 | 69,348 | 45715 | 41,352 61 5.5 | 422,221 43,420
JUNC. camccmmcccramcaaa 31,756 | 7,607 202 88.4 | 78,161 § 65072 45,272 | 41,494 55 4.2 | 382371 41,105 294 . 690 807 1.175
JUlY e e 31,057 | 6,750 180 78.7 || 65,714 | 67,272 | 43,724 | 40,446 50 5.2 {1 339,755 49,042 |I..
August_cooaoaacanaans 31,322 | 7,489 200 BT.4 || 69,554 ) 75180 | 44,336 | 38,449 59 5.7 || 302571 38,227 {|--
September. ...o...... 32,135 | 8,248 220 98.5 || 79,223 | 84,438 | 49,312 | 36,868 66 6.7 { 413,762 45,983 321 . 767 617 . 899
October. cocucaoaouoz 32,593 | 8,370 224 98.9 {i 88,205 79,350 | 51,010 | 36,161 70 6.2 | 401,636 37,556 |-

32,587 | 8,480 227 | 101.2 | 79,480 | 76,483 | 45,041 | 37,113 63 6.0} 406,896 43,284 ...
32,496 | 8,563 229§ 100.3 || 87,401 | 77,686 | 46,827 | 38,398 66 5.0 1] 470,469 40,361 305 J727 612 . 801

1927 . ‘
January. v fcmmmmmaa e e RN | FUPISRI | AR JU 3
February.cueeemamcaciacananna- PR N -
March.
April . [ | EO, -
)Y -3 2SN SSVIRIY BUUIIPIION NN N | H SN FORIR U SV | I | MR | MR
June. | T ] Lot e e e | | e | T LN S i

1 Datafrom U. S. Department of Commerce, Bureau of the Census, representing total cotton spindles active in textile mills during the month. The capacity percentage:
takes into account working-days, on a single-shift basis, exclusive of holidays. Details by States are given in press releases. . .

2Compiled by the National Association of Finishers of Cotton Fabrics from reports from 31 out of 51 members, estimated to cover approximately the following percent-
ages of the industry, based on work done outside of regular textile mills: White goods, 70 per cent; dyed goods, 55 per cent; printed goods, 25 per cent. In the statisties:
given above, white goods and dyed goods each comprise regularly about 40 per cent of billings and orders. Prior to November, 1923, an additional firm was included.
Details by Federal reserve districts and classes of goods are given in the association reports. Monthly data from 1920 by elasses of goods are given in the December, 1923,
issue (No. 28), p. 55. The goods are billed as completed; hence billings approximate production. Data for December, 1921, and January, 1922, were not compiled and
averages for the years 1921 and 1922 are based on 11 months’ figures. i . . . .

4 Data on fine cotton goods, from the Fine Cotlon Goods Exrchange, are reported by 24 identical mills in the New Bedford district, representing about 50 per cent of the
fine eotton goods industry in New England and from 20 to 30 per ceat throughout the United States. Data on sales no longer published, as not strictly comparable with

roduction figures,

P 4 Exportsg(l)]i cotton cloth, from the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, include duck and other cloth, bleached, unbleached, and:
colored. Beginning with January, 1821, the figures are reported in square yards instead of linear yards, as formerly, and are probably slightly swmaller than in the corre~
sponding linear-yard measurement. . o i . . }

¢ Dividends paid by cotton mills in Fall River in quarter ending in the month given, comprising about 38 mills, are compiled by G. M. Haffards & Co. Yearly figures:
are quarterly averages. Quarterly data, 1911-1922, are given in the September, 1923, issue (No. 25), p. 48. . . .

¢ Dividends paid by New Bedford cotton mills in quarter ending in the month given, compiled from records comprising about 26 mills, supplied by Sanford & Kelley.

7 Nine months’ average, April to December. . .
Yearly figures are quarterly averages. Quarterly data from 1909 appeared in the May, 1926, issue (No. 57), p. 12.

8 Six months’ average, July to December, inclusive; previous data not available.

¢ Average for five months, August to December, m(;lusmvg; previous data not available,

10 Eleven months’ average, January to November, inclusive.

11 Eleven months’ average, February to December, inclusive.
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Table 10.—COTTON TEXTILES *

[Thousands of yards]

DRILLS AND TWILLS

TOTAL, 9 GROUPS SHEETINGS PRINT CLOTH PAJAMA CHECKS (40" and narrower)
YEar AND MONTH
Pro- Un-~ Pro- Un~ Pro- Un- Pro- Un= Pro- Un-
duc- Stocks | filled duc- | Stocks | filled duc- | Stocks | filled due~ | Stocks | filled due- Stocks | filled
tion orders tion orders tion orders tion orders tion orders
1925 monthly av.| 2 190,259 j 2 218,403 | 2 291, 697 || 2 46,528 | 236, 250 | 2 53, 592 || 2 63,517 | 221,018 | 291,913 23,328 | 22,253 | 28,443 214,769 | 217,856 {218,156
1926 monthly av_j 200,196 | 217,977 | 243,266 52,120 | 31,393 | 54,378 65,143 | 41,104 | 60,824 6, 886 2,215 | 21,640 11,141 17,288 8,901
1926
January.. ... 220,453 | 220,486 | 279,025 57,015 | 31,105 | 64,378 80,835 | 29,996 | 86,696 4,796 921 7,080 17,136 17,072 | 14,811
February... 199,153 | 208,154 | 239, 957 46,612 | 22,360 | 62,689 66,952 | 33,569 | 62,111 4,404 914 | 10,461 14, 499 16,971 | 11,517
March._____.___. 197,474 | 211,352 | 228,503 45,254 | 20,196 | 53,992 65,553 | 32,503 [ 56, 757 4, 839 1,212 1 22,352 13,295 18, 394 8,446
Aprid. ... 193,119 | 234,247 [ 201,412 46,281 | 24,561 | 42,378 65,747 | 42,841 1 47,411 5, 624 1,360 | 26,873 12, 394 20,073 4,757
214,415 | 246, 740 182, 101 56,877 | 30,950 | 45,176 73,534 | 50,705 | 29,333 7,662 1,487 | 25,494 12,133 21, 595 4,478
174,740 | 261,574 | 160, 582 44,740 | 32,244 | 40,469 54,008 | 61,256 { 19,161 6,410 2,107 | 26,822 8,676 22, 691 4,137
167,365 | 247,825 | 211,515 43,804 | 29,398 | 56,303 53,142 | 57,720 | 486,756 6, 588 2,043 | 26,080 7,735 21, 056 7,650
208,658 | 216,253 | 270,482 61,008 ! 27,324 | 65,084 73,016 | 53,142 7 59,224 8,879 3,046 ; 24,806 9,843 | . 16,510 | 10,084
190, 556 | 184,036 | 302,130 52,691 | 26,601 | 60,912 59,060 | 37,139 | 66,361 7,340 2,906 | 26,393 8, 550 14,304 | 10,957
230,607 | 181,834 | 290,917 66,205 | 34,365 | 52,968 71,818 | 29,505 | 85,032 9,736 2,864 | 25,046 10, 361 12, 907 9,224
November.______ 197,231 | 193,009 | 277,857 53,008 | 45,212 56,751 58,584 | 28,424 | 88,957 8,344 3,539 | 21,778 9, 229 12,517 ) 10,618
December_ ... 199,578 | 210,122 | 274,715 51,853 | 52,399 | 51,438 59,472 | 36,448 | 82,088 8,008 4,185 | 16,489 g, 842 13,368 | 10,131
1927
January - ol PRI SOOI U | S RS FRRRUSOUION: { (RN MU SISt (ORI SPRO E
February . oo e e et m e e e e e e JEOSUREIPUP { FSIUIU I SR (R
Mareh. et el e e e e e - PRI | S SV AU,
PN o ) O RN RIS USRI | SNSRI NORPIUSUN RN (PRI | MR SUOUION MNP | SUIPRS EUIIIN SO | MR R S,
JLY E: 5NN FPRIRIN RSO USRIV | EURURUPURUO NORPRUPIUN NP | FONPRISRI 5 N R | RUON I JERPN | NI TSR SORSIPI
JE 1 N TCHRRRRRRUIRIR FPRUUPIUPR SUORRUPRUOUIONE FOUPRpRIGUPRUDUN | EPURUSOUPRIES NSO PRI SOOI | MR (RRGRE JERO | - 1 RPN | RORSIUN ISR BRI,
POCKETING TWILLS HEAVY WARP ggé%%?haglkk%
YEAR AND MoNTH AND JEANS OSNABURGS SATEENS S‘ ENS COLORED GOODS
. (wider than 40)
1925 monthly av_| 23,808 15,161 23,788 1| 26,019 | ¥8,001 | 26,055 21,218 | 21,003 | 21,517 25,904 | 22,716 [ 218,194 i 245,168 |2 124, 054 { 290,039
1926 monthly av. 2,682 4,910 2,384 7,993 4, 565 14, 347 1,161 909 1,201 5,644 6,465 | 11,160 47,426 | 109,128 | 68,433
1926
January._ ... ___ 4,298 7,091 3,300 7,199 8,357 | 16,429 1, 587 1,219 1,384 6, 851 1,586 | 19,052 49,736 | 123,139 ] 65,886
3,324 7,153 2,140 7,380 7,536 | 18,532 1,326 1,087 984 7,367 1,798 | 15,177 47,289 | 116,816 | 56,346
3,002 7,037 1,608 8,145 7,523 | 15,427 981 1,201 906 7,061 3,250 | 12,435 49,254 | 120,036 | 56, 580
2,450 7,573 1,170 6, 844 7,151 | 11,643 902 1,376 418 6,144 5,258 | 10,483 46,733 | 124,054 | 56,279
2,842 7,145 1,214 8, 592 4,061 16,013 885 1,678 269 5,148 6,444 9, 482 46, 744 122,675 | 50,642
1,923 6,378 1,004 7,498 2,320 | 14,078 775 1, 550 288 5, 182 7,925 8, 563 45,528 | 125,103 | 46, 060
1,613 5,223 1,744 7,694 1,600 | 13,338 548 1,237 1,383 4,420 7,984 8,827 41,731 | 121,264 | 49,434
2,345 3,875 2, 817 9, 567 2,131 ] 10,236 991 276 1,281 5,141 8, 746 8,904 37,868 | 101,203 | 87,956
September__.____ 1,985 3,108 3, 607 8,039 3,736 | 11,770 969 258 2,074 4, 866 8,377 9, 049 47, 056 87,607 | 111,007
October__ _______ 2, 812 1,645 2,901 9, 825 4,734t 15,198 1, 651 238 1,624 5, 284 8,712 1 11,240 52,915 86,864 | 87,684
November.. - 2,428 1, 564 3, 962 7, 200 2,786 | 14,756 1,624 336 2,123 5, 056 8,426 { 10, 544 51,768 90,295 [ 68,368
December..._.__ 3,068 1,122 3,131 7,936 2,549 | 14,741 1,697 502 1,677 5,208 9,075 | 10,072 52, 494 90,474 | 84,948
1927
LS U5 T3 2R FORPRIN ISR
February.
Mareh. oo cooaooafaceammcaafomcaaaoas
April. . oo
L% K5/ SO R I O SRR FFROUPRUOIOION | POEOEIROUUI FSAOIRGIION FUROIPRSOIOI | FOSRPIPIIE) ISP (RSRURSIOU | FORPIIUN SSSUIN SO
June. oo e RS RCUROUPRPRSY VUSSR | FURIOUCIVRROIN FROUUOROIPUN SRSt | SRR SRR FRSNORRORUu | RN SRR P

1 Compiled from weekly and semimonthly reports issued by The Association of Cotlon Textile Merchants of New York, reported by about 22 commission houses regarding
the mills which they represent, which are located principally in the South and estimated to cover at least 50 per cent of the industry.” Monthly totals on production repre-
sent the four or five weeks failing within the month, while figures on stocks and unfilled orders are as of the week ending nearest the end of the month, except colored goods
and drills, twills, sheetings, and sateens wider than 40 inches, which are compiled from semimonthly reports.

Colored goods include denims, ginghams, and chambrays, chevoits, and plaids.

2 Four months’ average.

Details by construction are given in the association’s reports.
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Table 11.—SILK AND OTHER TEXTILES AND FUR

SILK | OTHER TEXTILES FUR
Stog(‘s),n%l;ld of Machinery activity ¢ Eéz::slﬁc lzil?;l.'s Buriap Pyrotxey;m;:f:ated
bing 5 imanfd.) (artifieial leather)
YEAR AND MONTH pf,‘:};s 1 g‘{:fs' 3 Nar- | Spin- R Unfilled g:ﬁir';’r'
Atware- | At mfg. | Broad | row | ning || Ship- I to 1 Pyrox-| Ship- orders,
houses 2| plants? {iooms |looms | spin- || ments mports ylin | ments | o, 4 0¢
dles spread | billed | o 4p
Thous. Bales Per cent of active Thous. Long Thous. || Thous. | Thous. of linear || Thous.
of ibs hours to total of yds. tons of 1bs, of 1bs. yds. of dolls.
|
1909-13 monthly average . oo 4o ool oot 28,613 | 34,052 |
1913 monthly average__..___| 32, 596 38, 387
1914 monthly average..__.__ 32, 960 36, 519
1915 monthly average..._.._ 32, 769 34,047
1916 monthly average._._.__. 41,070 32,147
1917 monthly average___.... 33, 318 40, 661
1918 monthly average.._.._. 31, 886 36, 366
1919 monthly average__.____ 27,274 36, 880
1920 monthly average____._. 3,305 |817,830 51, 312 33,817 47,628
1921 monthly average._..._. 4,361 26, 941 21,315 20,416 39, 595
1922 monthly average...__.. 4,872 30,635 32, 350 15,176 |959.3 9421 [%62.6 13,778 22,815 43, 436
1923 monthly average....._. 5,163 29, 868 33,367 18,484 73.5 55.1 72.5 13,041 26, 613 49, 873
1924 monthly average_______ 5, 050 30, 592 37, 464 20, 051 72.5 47.8 69. 5 10, 731 24, 691 47,971
1925 monthly average_.._._. 6,408 41,779 44, 819 27,732 88.7 59.5 97.9 13,478 25, 854 52,151
1926 monthly average....._. 6, 472 41, 796 36, 814 24,043 | |eccmeceifecmeaen 10, 695 25, 047 49,910
1925
September. -ocoaocoroaaao- 8, 408 41,684 | 42,708 28,169 9.2 60.8 | 104.0 12,129 20, 936 43, 664 2, 804 2,377 1, 857 11, 986
“October. oo 7, 240 46, 815 39,423 30, 107 93.77| 6L.3 |112.9 13,637 23, 621 42, 621 2,987 2, 380 1, 852 11, 867
' November. 6, 814 41, 848 46, 813 30, 602 96. 4 59.1 107.0 11, 658 26, 930 39, 957 2, 537 1,975 1,933 14,372
i DeCember - - - oo 8, 063 42,484 49,824 | 30,277 95.2 58.7 [ 104.5 13,137 27,014 51, 363 2,728 2,077 1,677 6,150
1926
JANUAFY - oo ecmmmmeamm e 6,821 46, 148 47, 326 32, 054 93.9 59.1 | 1017 10, 875 36, 715 64, 493 2,310 1,927 1, 639 8,74
February _oceomeaao 6,919 42,476 43,418 31,118 92.6 59.2 | 103.4 10, 892 27,235 47,190 2,320 1,971 2, 080 14,146
Marceh. e 5,054 39, 400 35, 948 28, 515 92.0 62.5 | 101. 1 11,983 36, 701 63, 653 2, 885 2,313 1, 696 15,473
) April 6, 003 37,276 30,122 25, 898 84.0 65.8 82.9 9, 608 34, 257 68, 816 2,517 2,127 1,687 16, 292
4,614 34,099 31,143 25, 323 80.2 65.0 75.0 8,331 18, 919 38, 339 2,775 2, 096 2, 058 13,198
4,857 | 37,644 | 29,111 | 20,323 | 7.2 | 6L7 | 78.8 9,497 | 17,170 | 44,208 3,604 | 2,663 | 2,374 15,040
6,313 39,425 27, 528 18, 665 8.7 59.5 817 10, 854 19,975 55, 258 3,003 2,301 2, 186 13, 230
6,207 | 45943 | 28,006 | 19,274 | 73.9 | 6.8 | 820 10,695 { 15070 | 52,990 3,423 | 2,510 | 2,158 17,647
7,046 43,962 34, 459 18, 491 11,429 16, 004 32, 066 3,470 2,407 2,067 16, 269
7,036 | 47,768 | 35004 | 22,762 12,001 | 18,836 [ 53,696 2,954 | 2,374 1,625 13, 664
November. ..ocaoccemeeoae- 7,934 47, 634 47,130 22,821 12,335 25,017 36, 529 2, 421 2,046 2,443 10,176

B ——— 7,061 | 39,771 | 52,478 | 23,270 10,634 | 34,666 | 41,683 || 3,026 | 2,337 | 2,52 8,943

tImports of silk, of unmanufactured fibers and of burlap from U. S. Department of Commerce, Bureay of Foreign and Domestic Commerce. 8ilk imports are a total of
-unmanufactured silk, including raw silk, cocoons and waste. Unmanufactured fibers include flax, hemp, istle, jute, kapok, manila, New Zealand flax, sisal, etc.

2 Deliveries of raw silk from principal warehouses in New York City, indicating approximate consumptior by mills, and stocks at these warehouses are from the Silk
Association of America. A bale of silk averages about 133 pounds, but varies considerably according to origin of the bale. Details by sources are given in the association’s
report. 'The delivery figures are computed by the association from the data on stocks and trade figurcs on imports through New York and Pacific ports, allowing time for
Pacific imports to reach New York. Monthly data for 1920 and 1921 may be found in May, 1922, issue (No. 9) p. 43. .

3 Computed from data reported by the Silk Association of America, covering from 35 to 60 per cent of the silk manufactures and throwsters, averaging about 45 per cent
for most of the year 1924, Owing to the varying number of mills reporting, the original figures have been prorated up to 100 per cent, by dividing the stocks reported by the
percentage of the trade which they are estimated to represent. The maximum reporting capacity (60 per centin April and May, 1923), coming immediately after a month
.of minimum reporting capacity (35 per cent in March, 1923), indicates, in the close correspondence of these prorated totals, that the prorating shows the situation quite
aceurately. . .

4 Coripiled by the Silk Association of America from manufacturers representing about 50 per cent of the industry. The figures represent the percentage of active hours
to the total hours normally worked, and are weighted averages of each section of the silk industry, for which details are given in the association’s monthly reports, i. e.,
New Jersey, Pennsylvania, New England, and all other. X . o

s Elastic webbing sales are reported by 8 manufacturers to the Webbing Manufacturers Exchange, comprising almost the entire industry.

¢ Compiled from reports to the U. S. Department of Commerce, Bureau of the Census, by 12identical firms, with a capacity of 2,174,333 yards for March, 1923 (capacity
varies slightly each month in accordance with the varying number of working days). Further details as to values, etc., are given in press summaries.

7 Compiled by the American Fur Merchants’ Association, representing sales of fur to garment manufacturers, retailers, ete., principally in New York City, hut also in other
places in the United States and Canada. . !

8 Eleven months® average, February to December, inclusive. . . , ) )

9 Ten months’ average, March to December, inclusive, except pyroxylin unfilled orders, which is a 10 months’ average, January and October figures not being available.



37
Table 12.—COAL

BITUMINOUS ANTHRACITE
Production Consumption Prices en%t‘(’)‘}kl;’o. Prices
Stocks,
end of
Pro- " Whole- .
YEAR Ex- | BY By ccke plants| mo., . |Whole- dues | Dis- Ex- ole-| potail
XD | nited | Can- | PtS*| Sl cleekric By held by v - Retail, tion 1 {ribe | Retail ports! et “‘“’Stt"
States!| ada ? c};agr- p];::él‘ﬁ l.z:ld-sg United | Can- |[Summers’ (sf,ﬁf)m fvc';hl?’ll cagol-u :oizl:tgs 1" anel:v’ gg“:
ports ! States7| ada ¢ Cindi. 12 Yormu York 11

Thous. {Thous. |Thous. {Thous.| Dolls. | Dolls.
Thousands of short tons Dollars per short ton  iof short! oflong Jof shortiof long pe{ long ; per short
on

Thous. of short || Thous. of long
tons tons tons tons | tons ton

tons

1909-13._-| 35,522 |-....-. 290 8 T RO FAFRRURRRIoN) IURRPRRPION | VRIS NIV | SRSy RPN | PSS OIS FONPUS U O, 7198 [ femaeeeas 288 e
1913 m. a.| 39,870 |_...._. 1,499 [ 7 TR PSRRI | MPRIRION (SIS | P, $1.23 ) $2.20 $4.81 ) 7,627 |.__.__. 346 $5.32 | $6.97
1914 m. a.] 35,225 |....... 1,150 606 1.14 2,20 4.93 11 7,569 319 540 7.00
1915 m. a.f 36,886 |..cna-- 1,397 620 112 2.20 4.89 || 7,416 295 5.29 7.18
1916 m. a.{ 41,877 | ...... 1,581 656 1.85 2,68 4.87 | 7,298 347 5, 57 7.34
1917 m. a.| 45983 |....... 1,774 574 3.25 4.58 6.95 || 8,301 47 5.94 8.46

1918 m. a.| 48,282 |. 1,663 461 2.58 3.88 6.58 | 8,236
1919 m. a_; 38,822 | 1,160 || 1,497 604 PR ) R | E.
1920 m. a_| 47,380 | 1,412 || 2,866 780 3,104 | 9,451 ||-ccuen-oo
1921 m. a.| 34,660 { 1,255 || 1,721 629 2,631 | 7,644 | 162,764
1922 m. a.{ 35,189 { 1,263 024 343 2,850 | 8,006 4,463
1923 m. a_| 47,047 { 1,416 || 1,596 379 3,241 19,123 6, 849
1924 m. a.| 40,307 | 1,136 || 1,272 332 3,132 | 8,161 5,340
1925 m. a_| 43,338 | 1,095 1,299 362 3,336 | 8,123 6,196

2.59 4.11 6.86 || 7,341 370 8.27 10. 81
5.64 5.851149.66 | 7,467 402 9,50 | 1413.65
2.55 4,56 8.85|i 7,539 | 2,673 1,370 348 10. 63 13.51
3.69 5.201189.53 |t 4,557 1,478 454 197 ; 1710.58 | 16 13, 50
2.77 4,31 9.23 11 7,718 696 649 379 10.88 14,21
2.08 3.43 815 7,327} 2,083 1,308 299 11.37 13.99
2.06 3.40 8.65 (| 5,151 {183,054 | 1,137 237 { 1911.19 | 1914, 90

1926 m. a_y 48,191 |......_ 2, 626 F-1£: 20 TR, I [(2-":% 20 PRSI | MO 2.21 3.62 8.96 1 7,083 | o jeca-aean 300 | 111,48 | 2214.59
1926

Jan ... 53,662 ) 1,230 993 330 3,723 | 9,155 7,644 240 || 45,000 2.18 3.49 9.48 173 .. 6 (%) @)

Feb__._..| 46,577 | 1,076 || 1,013 305 3,311 | 8,351 7, 241 P52 | I 2.11 3.39 9.34 [} 2,083 | cocoamacenan 37 11.49 )

Mar...... 46,137 | 1,069 || 1,143 | 423 3,490 | 9,025 7,252 238 |{ 40,000 2.02 3.39 8.99 [ 8,790 |.._..._. 637 297 11.48 15,29
Apr_..... 40, 079 995 || 1,094 401 3,125 | 8,063 6,723 232 )| 36,000 1.92 3.39 8.39 || 8217 | oo faamas 295 11.48 14, 54
May...... 39,059 | 1,139 }} 1,517 437 3,085 | 7,844 6, 742 b > | 1.93 3.39 812 8,054 | . __... . 327 11,48 4, 50
June____.. 41,9921 1,396 || 2,139 521 3,174 | 7,519 6,465 230 1 39,000 1.90 3.39 8.13 || 8,937 |_.o..__ 1,047 386 11.47 4. 50
July...... 43,472 | 1,348 )| 3,240 641 3,360 | 7,635 6,915 236 || 41,000 1961 3.39 827 8429 ....... 1,181 390 11.48 14. 50
Aug...... 46,352 | 1,336 || 3,548 709 3,447 | 7,873 6, 574 P20 | 2,00 3.39 8321 8225 | o feeaaoo 395 1147 14. 50
Sept...... 48,976 | 1,407 || 3,737 739 3,481 | 8,115 6, 543 250 1t 44, 000 2.15 3.64 8.911 8444 |____.._. 1,245 363 11.48 14, 54
Oct oo 54,592 | 1,700 || 4,188 840 3,699 | 8973 6, 847 263 Hoomeeeee 2.70 3.74 9.06 || 8675 . ... 459 11.48 14, 50
Nov...... 59,721 |-oooool 4, 605 841 3,600 [ 6,735 234 N 3.19 439 10,15 7,446 | oocoolfomeamaas 350 11.48 14. 50
Dec--...- 87,671 {..._... 4,299 T8 oo (037 20 (RN | R, 2,54 4,39 10.34 )1 7,528 §_ . . . oo 294 11.48 14.50

L Production figures, calculated from shipments from the mine and representing complete production except for small quantities used at the mines, compiled by U. S.
11\)/[eparl§m1eg¢2t4 of Com(rlr\trerce?:1 )Bure%t of Mines. Monthly data from 1911 given in November, 1924, issue (No. 39), p. 215, Periodic data on total stocks from 1916 given in
arch, issue (No. 31), p. 13. .

3 Qompiied by Depariment of Trade and Commerce, Dominion Bureau of Statistics. including bituminous, subbituminous, and lignite. Previous to 1919 these data
comprised sales, colliery consumption, and coal used by operators, and thereafter the tonnage representing output of all mines. .

3 Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce; bunker coal on vessels engaged in the foreign trade is not included.

4 Coal loaded for consumption by outgoing vessels at principal ports compiled by U. 8. Department of Comnerce, Bureau of Foreign and Domestic Commerce. Monthly
data covering the period 1913-1923 appeared in October, 1923, issue of the SURVEY (No. 26), p. 61.

s From U. S. Department of the Interior, Geological Survey, representing fuel consumption by all plants producing electric power, mainly central stations. Coal con-
sitﬁrmpg;n in 2§entral stations alone shown in April, 1925, issue (No. 44), p. 29, and by street railways, manufacturing plants, and reclamation projects in March, 1925, issue

0. 43), p. 28,

¢ Compiled by Interstate Commerce Commission from reports of 174 Class I railroads. Consumption by switching and terminal engines is not included. It is stated
that about 3 per cent would be added to the figures by such inclusion. About 2 per cent of the coal consumed on railroads in 1923 was anthracite. Monthly data from
1920 appeared in January, 1926, issue (No. 53), p. 23.

7 Compiled by the U. S. Department of Commerce, Bureau. of Mines, by applying to the coke production figures the average amount of coal used in making both by-
product and beehive coke. Monthly data from June, 1921, were given in March, 1926, issue (No. 55), p. 25.

8 Data from the Canadian Department of Trade and Commerce, Dominion Bureau of Statistics, presenting complete figures for Canada.

9 Compiled by the U. 8. Department of Commerce, Bureav. of Mines, representing stocks in the hands of commercial consumers and retail dealers at the end of each
month, but does not include coal for steamship fuel, on lake docks, in transit, and in householders’ bins. The figures for 1918 were taken on three different dates, from actual
canvasses, while the later figures are based upon reports from a selected list of 5,000 consumers whose stocks in 1918 bore a known relation to the known total stocks. Data
for 1918 and 1919 are ave