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INTRODUCTION

'L‘Hn Survey oF CURRENT Business is demgned to'

‘present each’ month a pieture of the business situation

by setting forth the prmelpal facts regardmg the vari-:

vous lines,of trade and indust At semmnnual inter-

. vals detailed tabl%s are publist ed giving, for each item, |* .
0. ﬁast two ‘years.‘and yearly |
le; back to1913; also blank

; monthly ﬁgures r. the
: compansons, where availa
lines' sufficient, for six months: have been Ieft at the

i)ottom of .each “table: enablmg those who' care to do.
‘80 {0 enter new: ﬁgures as soon s they appear (see‘

_issue for February, 1928, No. 78). -.In thé intervening
months

’ ments
: L WEEKLY SUPPLEMENT

. subscribers in the United States. "
‘usually mailed on Saturdays and give such information
as has ‘been received during the week ending .on the
- preceding Tuesday.

of weekly data J
-"BASIC DATA

e

‘very largely those already in existence. The chief

function of the department is to.bring ‘together these -

"data-which, if‘available at all; are scattered in hun-
- dreds' of different pubhcatmns. A portion of these

-data gre colleoted by Government: departments, other: |
“figures are compiled by :technical journals, and " still:

‘others are reported by: trade assoclatlons
RELATIVE NUMBERS
‘Mo facilitate comtpa

“yni

kind-. Of
lated

R § % oomputmg these relamve numbers the lasg pre-
War

—usually been. used as a _base ‘equal | to. 100 Whereverf
: posmb{e More lately the aVerage fon 1923 19‘75 has ;
o been frequently"taken as 100.

Thé reldtive numbers are computed by &allowmg the
Jmonthly average for/the base year or period ‘to equal
“100; - If:the' movement for a current month'is greater |-
“than the base; the reldtive number will be greater than’
The différence between 100 and |
the: relatlve number- will give at once the per cent|
increase-or decrease’ compared with the base period.
115 means an increase of 15.
_per cent over the base period, while s relative nuniber

100, and vice versa.

“Thus 'a relatlve number ¢

“~of 80'means & decrease’ of 20 per eent from the base. -

“Relative humbers may also:be used to calculate the
:apprdxn;nate pereentage mcrease or decrease In‘amove- |-

- A8 most datq copering a ﬂarticular month*s busmess are not ‘available unttl from 15 tg
a'com‘ léte picture of that month’s operations can not be presented at an earm date.

uéee’ : he__lateat data apaila ble. .

the more important comparisons only. are-
Lgiven m the table entltled “Trend of 'business move- -

The monthly’ information con-
tained in these bulletins is republished in the Survey, |
“and: the supplements also cOntam charts and tables‘

ﬁgures reported in the aocompanymg tables are‘ :

arison between dlﬁerent 1mper-j
i tant items: and ‘to,chart. series: expressed in different Ly
_ units, - relative numbers (often called ““‘index num-.
© Bers, ’r’ a ‘term referring more partrcularly to.a special |.
pumber descnbed below) have been caleu—;

’s

"designed’ to :show the trend of an entire group

ment from one perlod to the next.’ Thus, if arelative

- number at one month: is 120 and for a later month it

is 144 there has been an increase of 20 per, cent

\ IN DEX NUMBERS

When two or’ more serles of relatlve numbers are -
combined by a ‘system of weightings, ‘the - resulting
series is denominated an ‘index number. The index-
number, by combmmg many ' relative numbers,  is f

‘0

industries or for the country as &, whole, instead of for’

‘the single commodity or industry which the" relative -
.number covers.

‘Comparisons ‘with the base year or
with other periods’are made.in the same manner asin’

i the case. of relatlve numbers. .
\ Reahzmg that ' cun ent statistics: are hlg’hly pemsh-“
- able and that to'be of use they must reach. the business |
. man- 4t the' earlrest possible moment; the: department‘
. has arranged to distribute supplements every week to
The supplements are -

RATIO CHARTS

In many instances the' charts vsed in the SURVEY
OF CurrenT Busivess are of the type termed “Ratio -

“Charts”. (loganthmlc scale), notably the  Business"

- Indicator charts on page 2. ‘These eharts show the -

xgercentage increase and “allow ' ‘direet comparisons:
‘between the slope of one curve and that of any other -

~curve regardless of its location on the diagram; that

is, & 10 percent increase in an rtem 18 gwen the same

" vertioal movement whether ‘its-curve. is near the bot-

/ higher' than “the- precedm

' tom or mear the top of the chart, :

“The. difference

'between this and- the ordmary arithmetic form of

chart can be;made ¢lear-by an example. If a certain -’
item, havmg a relative: number of 400 in one month

-increases: 10 /per cent:in the followmg month, its
- telative humber will- be.440, and on'an ordmary

chart' would ‘be" plotted 40, equldlstant scale points -
‘months. " Another move- .

‘mient with a relative number of, say, 50-also i mcreases

‘| 10 per cent, makmg its relatlve ‘number . 55. " On:the .
| ordinary (anthmetxc) scale. this item would nse only 5
' ;equidistant points,- whereas the previous 1tem rose 40

“points, yet each showed the same percentage increase.

rent ‘is, -compiling &

he ratio charts avoid difficulty and give to. each
of the two movements exactly the same veértical rise,
and: henca the slopes ‘of the two lines- are: directly

‘comparable,’ The ratio charts compare percentage

“changes: whﬂe the arxthmetxc charts cempare absolute

ear, 1913, or the first. postwar year, 1919, have | “;ch”’nges

S RECORD BOOK o
As an ald to readers an comparmg present data

W1th monthly statrstlcs it previous-years, the depart-"

Rzcorp . Book ‘oF Business’

“ STATISTICS, in ‘'Whi¢h data now carrled in thé SURVEY’

oF CurriNr. BysiNess are shown by months asfar
back" 6s5.1909; if- available, - Full descertxons of the:
figures ‘and reports of how the data are used in actual

practicé by busiriess firms are contained in the, REcorD

.Book. - The sections covering textiles atid metals have

“already ‘been issited and may be obtsined for 10 cents
. percopy from the Superintendent.of. DOcuments, Govy |

"ernment

Printing. Office, Washington, D.C, " (Do not:

send stamps.) . "Notices of other seetmns Wlll be glven
in the SURvnY as they are 1ssued ’ )

. This wsue presenta practically cemplete data for the month of February and contama text covermg the early weeks of
March (pwge ) for: which the basic Agures- dn-table and chart. forin are presented regularly in the weelqu supplenients.

30 days after the' cloge’ of the. month,
ut the weekly supplementa gwe every



UNITED STATES DEPARTMENT OF COMMERCE

SURVEY OF
CURRENT BUSINESS

COMPILED BY

BUREAU OF THE CENSUS

IN COOPERATION WITH

BUREAU OF FOREIGN AND DOMESTIC COMMERCE axpo BUREAU OF STANDARDS

No. 80

WASHINGTON

April, 1928

CONTENTS

SUMMARIES

Page
Preliminary summary for March. . ____ . _____._____ 1
Business conditions in February_ .. _ ... ___.___ 4
Business indicators (tables and charts) _ _ ... ________ 2,3
Wholesale prices (table and charts) . . . ... . __.._ 5,67
Indexes of business (production, prices, sales, ete.) ... 15
Automobiles, building, mining, manufacturing, electric
power, and transportation (charts) . ... . _._____ 8
NEW DETAILED TABLES
Canadian passenger-cars and miscellaneous____________ 18
Mineral production index_ ... .. .. ___._. 19
Department-store sales and stocks (revised) .- .. _____.__ 20
Lumber unfilled orders.. . - . o ... 22
Canadian electric power (revised) . .. oo ... 22
Foreign loans issued in United States.._.___.__________ 22
Coffee movement (revised) .o oo oo 23

INDEX BY SUBJECTS Text Table
page  page
Textiles_ _ . e 9 24
Metals and metal products... .. ________ 10 26
Fuels - e 11 29
Automobiles and rubber. . .. ___________.___ 11 29, 30
Hides and leather. - . .. ____________________ 11 31
Paper and printing_ - _ _ _ . _________.. 11 32
Building construction and housing_ _ - _..____.___ 12 33
Lumber produets_ ... 12 34
Stone, clay, and glass produets._ - . __ ... ___. 12 35
Chemicals and oils. - .. . _____..___ 12 36
Foodstuffs and tobacco. .. _____________ 13 38
Transportation and public utilities_ - __._____ 14 42
Employment and wages. . . ___________________ 5 43
Distribution movement (trade, advertising, ete.). 14 44
Banking and finance._ . . - __ .. _______.____ 14 45
Foreign exchange and trade, gold and silver_... 14 47

PRELIMINARY SUMMARY FOR MARCH

Measured by the volume of checks passing through
the banks for payment, business during the early weeks
of March was larger than in either the preceding month
or March of last year. The volume of new building
contracts awarded during the early weeks of the month
were larger in value than in either prior period. Activi-
ty in the automobile industry, as reflected by employ-
ment data covering Detroit factories, was greater also
than in either the preceding month or March of last
year. Interest rates, although somewhat higher than
a year ago, continued to reflect easy money conditions
with ample funds available for business enterprises.
Loans and discounts of Federal reserve member banks
showed some expansion as compared with the previous
month and were higher also than in March of last
year.

The general level of wholesale prices continued to
rise, reaching a point during the month higher than
at any time in almost two years. Wholesale prices
for iron and steel averaged higher than in the previous
month but were still below the level of last year.

95561—28—1

(6

Prices for cotton continued to advance, being higher
also than a year ago. Prices for stocks listed on the
New York Stock Exchange reached a new high record
for the month, while bond prices, showing practically no
change from the preceding month, were higher than a
year ago. Although brokers’ loans increased during the
month, they were lower than the high record reached
early in February. Business failures were less numer-
ous in March than in the preceding month, showing
little change, however, from a year ago.

The output of lumber, although running smaller
than in February, was considerably larger than in
March, 1927. Bituminous-coal production was run-
ning larger than in February but was smaller than a
year ago. 'The output of beehive coke, although larger
than in February, was only about half as large as in
March of last year. Carloadings were running heavier
than in February but were smaller than a year ago.
Petroleum production showed little change from the
preceding month but was considerably smaller than in
Mareh, 1927.
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MONTHLY BUSINESS INDICATORS, 1920-1928

{Ratio charts—see explanations on inside front cover. The curves on check payments, wholesale trade, sales by mail-order houses, 10-cent chains, and department stores
have been adjusted for normal seasonal variations, and that on manufacturing production for the varying number of working days in the month]
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inclusive.
may be seen at a glance.

3

MONTHLY BUSINESS INDICATORS

The prineipal business indicators are shown below, all calculated on a comparable basis, the average for the years 1923 to 1925,

Thus the table gives a bird’s-eye view of the business situation in a concise form, so that trends of the principal indicators

Certain indicators, in which there is 8 marked seasonal movement, are shown with the average seasonal variations eliminated,

as noted below.

In this manner a more understanding month-to-month comparison may be made.

MONTHLY AVERAGE 1926 1927 1928
ITEM 1923 | 1924 | 1925 | 1928 | 1927 | Nov. | Dec. | Jan. | Feb, | Mar.| Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb.
1923-1925 monthly average=100
Manufacturing production:
102.3| 94.3| 103.8| 106.9; 104. 5 103.0( 98. 98.3! 108.4| 114.3| 113.4| 116.0, 113. 4] 107, 6| 107.6| 105.0 103.4| 93 3| 88. 99, 0[107. 2
11L.7) 86.7 101 5| 109.0] 101.0f 108.3; 103. 4] 103.9| 98.4| 116.6] 114. 5| 113.5 103.4| 98.8/ 98.6; 92.9| 93.2) 88.6; 80. 96.1| 97.1
104.8| 88.7| 106.4| 113.1} 103.8 107,2( 100. 3} 108, 8! 109.4| 130.1| 118.5| 116. 1] 100.3| 91.9( 100.4] 93.5 95.1) 89.7| 91.1] 114.6|116.1
101, 5| 90.9| 107.7| 108.5| 85. 77.6 50. 72.4| 92.3| 119.5) 122.6| 122.4| 97.5| 81.3| 93.5| 78.98 66.5 40.7| 40. 70.2| 97.9
92.1] 99.8 108.1) 110.0| 115.3§ 114.2; 86. 66.4) 59.4) 92.1| 113.0| 134. 4| 138. 6/ 140.1| 147 4| 140. 8| 138. 2/ 116.3| 96. 78.6/ 70.7
Lumber (5 species) .......... 08.6 96.2) 105.2) 101.5 04.9f 04.9 84.4] 78.9 86.0{ 91.6, 91.0! 101.9] 99.9/ 96.5 107.5 105.8, 101.5 94 4 82.9] 79.6| 90.6
Cotton (consumption)....._. 105.9| 89.7| 104.4] 108. 5/ 120.3§ 113.8| 117. 6§ 117. 8] 115.0| 135.3] 120. 6] 123.3| 129.1| 110.9| 123. 4| 122. 2| 119. 4| 121.9| 105. 9 113. 5/111. 8
‘Wool (consumption)_.._..... 112.8) 94.6, 92.6) 89.7, 97.0f 100.9/ 101.0§ 97.9 97.0) 114.5 92.8/ 93.6/ 95.0( 84.1] 98.1| 101.6 103.7, 97.8/ 88.01 95.2{102.0
Raw materiat output:
117 SR, 97.5] 102.3] 100.1| 103. 9! 107. 5 141. 5 120.3] 104.7] 92.8/ 96.8 82.8| 91.1| 88.1! 90.1] 113.8| 138.0| 154.3| 127.5| 107.6] 97.0| 82. 4
Animal produets........o... 101.0] 101.0; 97.8] 98.8) 101.3] 108, 7! 108. 96.1| 85.4( 102.0| 102. 7] 116.1]| 107.3| 97.7| 97.6] 94.0| 102. 4! 107. 8| 106.0] 101.0| 97.2
[9 (1) o J N 92, 2| 107.0{ 300.8| 106.2| 112.6) 180.5/ 135.3% 110.4] 93.2| 84.7| 61.0} 63.1 62.6| 76.3| 124.4; 185.5| 215.8] 157. 1] 115.8] 94.6| 84. 4 |
99.2| 07.2] 103.6| 97.5( 94. 92.7| 87. 80,1 84.3| 02.2) 94.2| 103.4]} 101.6} 94.3| 103.3] 101.6/ 98.0] 95.7] 87.4] 83.2| 61.1
Minerals (all)...... 103.1| 95.9| 101.1| 107.8] 108. 6] 120.0| 113.8] 111.6| 104.2| 115.3| 96. 6] 110.2] 109,9| 106. §| 117.3| 111. 8| 115.4] 102.6| 98.7] 99.8| 94.8
Crude petroleum. .. 99.4| 96.9) 103.7| 104. 6] 121. 4% 113. 8| 118.3} 116.4| 110. 6 122.7| 118.2| 124.2] 121. 4} 127.6| 127.1] 122.3; 125. 6] 120.2| 120. 7| 117. 8|110.2
Bituminous coal 09.5) 109.7, 99.4] 135.9 131.3] 130. 6| 121.4| 138.1] 79.6| 81.2| 84.1| 77.2| 95.7| 96.3) 101.0] 93.3] 904.8 101.5| 94.9
[011) 1] 173 S 106. 4| 110.2; 104.9] 113. 6 109. 8] 115. 5| 104.9| 105.1) 107.8) 108. 6| 105.4] 99.4| 102. 0] 100. 0} 104. 6] 103. 2| 101.9§ 103. 8{102. 2
Power and construetion: .
Electric power-. ... 92.5| 98.1| 109.5| 122.6) 132. 4} 129. 3| 135. 9§ 134.2| 121. 3| 133.9| 127.9| 131. 2| 120. 1} 128.7| 133.3; 131.7| 138. 2 137, 1| 143. 8} 144. 8(136.7
Buildingeontracts(378tates).| 89.7| 92.7| 117.6| 111.0] 106.8 106.3| 96.6] 80.2| 82.6| 132.4| 126.0 111. 6| 118. 6] 102. 4| 110.1| 101.9; 115.0 105.2| 95.20 96.0[103.7
Unfitled orders:
General index............. 121.7| 87.0 91.3| 84.6 741 79.5 77.2] 82.7 8L5 8L2 772 743 722 721 7.5 69.9 67.0 67.1; 7.5 81.2 SL&
U. 8. Steel Corporation....| 125.8| 83.6; 00.6| 82.1| 7.1} 79.7| 83.0] 79.6, 75.3| 74.4] 72.4] 63.9 63.9 65.8 66.9 65.9| 70.0| 72.4] 83.2] 89.5 92.1
Stocks:
88.9] 102.2 108.9( 129. 5 1390.6] 151.2| 140. 8] 139, 7| 142. 5 136, 1| 129.1| 134. 6| 132. 8 141.4| 152.7| 145. 8 140.1| 140.9| 139, 3] 137, 5/144. 9
86. 6| 104.1| 108.6| 109.4) 120.0] 109.3| 107. 0§ 118.4| 115.6| 115.1| 115.5| 118.0| 116.9; 121.3| 127.9; 127.9| 125,2( 120.9/ 116.9] 127.8|127.9
102.5; 91.4 106.2| 145. 5| 153,28 213.0! 219.3] 210.7| 196.2( 172.1| 148.2; 124.0| 100.3] 85.8| 87.6 135.2| 179.8| 200.0| 195. 8] 178.8[159.1
106.4; 113.9) 73.1} 64.8 85.4 ©65.2| 75.58] 8.0/ 93.1| 911 87.7 95.5 851 922 827 76.4 74.1 80.3| 842 852 76.8
Employment:
Factories...oooccoenncucen. 106.6) 96.3) 97.2) 98.0 94.3 97.4) 96.9] 05.3] 97.0] 07.4| 06.6) 95.6/ 05.0 ©3.1| ©3.2] 93.8 93.4| 91.6| 00.7] 89.8! 91.2
Prices: ‘«
Farm products, to pro-
dueers...o.va.ceeeaennn 97.8| 97.1 106.5/ 98.6| 94.9] 94.2| 92.0] 91.3] 92.0( 91.3] 90.6] 91.3] 94.2| 04.2 05.7| 101. 4| 100.7| 99.3] 99.3] 99.3| 97.8
‘Wholesale, all commod. 99.7| 97.2 102.6| 99.1) 95.4) 97.5 97.0{ 95.7) 905.0/ 93.7| 92,9 92.9 93.0{ 03.3| 04.4| 956 96,1 95.8 059 954 958
Retail food........_.._..__; 97.6] 97.6 104.9| 107.6| 103. 63 108, 2} 108. 2§ 106.2; 104.2| 102.9| 102.9| 103. 6, 106.2 102.9| 101, 6 102.9| 104. 3| 104.9; 104, 2] 103.61101. 3
r Cost of living (incl. food)..| 98.1] 99.9} 102.3 102.3| 99.9) 102.3] 102.3} 101.7| 100.5] 99.9] 99.9' 99.9| 100.5 98.7 98.7/ 99.3| 99.9/ 90.9| 99.9] 99.2 98.7
Distribution (values):
* Bank debits, 141 cities..._. 91.2| 96.7| 111.9| 119. 6| 132. 5 109.6| 119.3] 123. 6| 132.3| 136. 6| 134.3| 127.7| 129.7| 127. 8| 137.6, 141.0} 130, 7| 132.1| 136.9] 142.1(149.6
* Wholesale trade...._...... 101.0, 08.0; 101.0| 98.0| 95.0] 98.0| 95. 94.0) 905.0/ 96.0) 94.0( 950/ 93.0, 95.0 100.0| 96.0, 91.0| 95.0/ 93.0] 95.1|196.8
* Department stores, sales_..| 98.3| 99.1( 103.9| 107. 8| 107.7§ 109. 4| 115, & 103.1| 109.4| 101 5 111.0| 100.7| 103.1| 103.1} 114. 2] 113. 4| 105. 5 110.2| 117. 4] 105. 4/105.7
* Mail-order houses, sales....| 92.7| 97.4] 110.5] 116.2| 120.1§ 115, 2| 130, 2] 103.0 110. 6 105.9] 117.1} 111.5| 126. 5 126. 5| 140. 5| 125. 5| 114.3] 110.9| 140. 5} 107.7]110.6
* 10-cent chains, sales......... 88.5| 99.3) 112.3} 123.2( 135. 3§ 128. 6| 136.8] 131,90 138.9( 120, 5| 141. 6| 128.1| 132. 4| 131. 9| 135.1| 135.7| 139, 5| 137.8| 149.8] 141.6(143.6
97.8| 93.1 109.0| 114.3| 107.9§ 115.7| 111.38 110.5 96.2| 117.1| 116.3| 107.3; 109.9] 98.9| 114.2| 105.9| 110.1] 106. 6| 102, 5] 104. 5/109.3
91.5( 100.8) 107.8| 105.5| 106. 83 126.5] 122.6} 110.5| 98.2| 107.7| 100.4} 103.5| 94.0] 90.1; 98.7| 112,0 128.7/ 121.2( 107.4] 108.1| 98.2
Transportation:
* Car loadings ._.__..___..._. 99.8| 07.6| 102. 8 106. 8| 104.0} 106. 4| 104. 8] 107. 6| 108. 5! 109.0| 108. 6 108. 8| 102. 6| 102.7| 103.3| 103.3| 101.3] 95.2| 96.8] 98.0/101.8
Freight, net ton-miles__ ... 102.2| 95.9( 101.9( 109. 1} 101.5f 116.2| 107. 5§ 105.1 98.8| 112.1| 99.4| 107. 5 103.1| 102.9] 112.5( 115,1] 122.1| 99.8 927§ 97.2|......
Finance:
Member bank loans and disc.| 94.1| 98.5| 107.4] 112.9| 117.3} 114. 8 116.3] 113. 4| 114.1| 114.6| 114.6, 116.7| 117.5 115.7] 117.3| 119.3| 120.0] 121.4| 123.2§ 121.9120.9
Interest rate (coml. paper)...| 115.9| 90.8 93.4/ 98.5] 93.1] 103.1 101.7] 95.9| 89.9| 92.9 95.2/ 959 959 94.5| 90.6] 89.9 92.2| 91.0 92.2f 90.1] 93.6
Federal reserve ratio......... 99.0( 1041} 96.9) 96.0 99.1} 3.5 90.8] 103.1| 101.7| 102.1) 103.0| 99.5) 100. 5| 103.2) 101.4| 928 96.4] 92.2| 86.5§ 95.5| 96.0
Price, corporation bonds 96.4| 99.9| 103.6] 108.0 112. 5§ 109.4| 110. 2§ 111.0| 110. 6/ 111, 2| 111, 9] 112.1| 111, 2| 111. 4| 112. 9] 113, 4| 114. 4| 114.9| 115, 6] 115, 9{115.8
Price, railroad stocks_._._.__.| 86.0| 96.1| 117.9| 133.4] 162. 7] 139.3} 143.3] 145.2 151, 1) 152. 4| 158.8| 162. 4| 165.3| 167.3| 167.9| 171. 5/ 168. 5| 171. 6] 171.1] 169.1(164.7
Price, industrial stocks._.... 86.11 91.9; 122.0| 132.4; 171. 4 137. 4| 143.3] 140. 1] 144.7, 150. 8| 159.8| 167.6 168.8 177.3| 183.7| 193.9| 186. 4 190.0( 193. 7} 193. 5(191. 2
Failures (liabilities) .. ._...._ 106.0{ 106.8; 87.2| 80.4| 102.3] 77.1; 107.6f 121.0| 110.7| 136.5| 125.4| 89.1| 81.3| 101.8 92.4| 77.3| 85.5| 85. 8| 120.91 112.3(106.3

t Adjusted for number of working days.

* Seasonal adjustments,
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BUSINESS CONDITIONS IN FEBRUARY

PRODUCTION

The output of raw materials in February was
smaller than in either the previous month or Febru-
ary, 1927. Manufacturing production after adjust-
ments for working time differences showed an increase
over January, but was slightly lower than in February
a year earlier. Contrasted with the preceding month,
the unadjusted index of manufactures showed larger
production of foodstuffs, textiles, iron and steel prod-

ucts, lumber, leather, and automobiles, while smaller I

other than foodstuffs, which declined. As compared
with a year ago, all groups were held in larger quanti-
ties except raw foodstuffs, which registered a decrease.

SALES

Unfilled orders for manufactured goods at the end
of February showed no change from the previous
month, but were lower than a year ago. Compared
with January, forward business on the books of iron
and steel manufacturers was larger, while unfilled
orders for lumber declined and textiles showed no

PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

(1923-1925 monthly average=100. Adjustment has been made for the seasonal movement of stocks and relative number of working days for production. Unfilled orders are
principally those of iron, steel, building materials, and textiles. February, 1928, is latest month plotted]
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output was registered in paper and printing, chemicals
and oils, stone and clay products, and tobacco. As
compared with a year ago, all groups were produced
in larger volume except textiles, nonferrous metals,
paper and chemicals, which declined, and automobiles,
which showed no change.

COMMODITY STOCKS

Stocks of commodities held at the end of February,
after adjustments for seasonal conditions, were larger
than in either the preceding month or February a
year ago. Contrasted with the preceding month, all
groups showed larger stocks except raw materials,
other than foodstuffs, and manufactured commodities,

which showed no change.

change. Contrasted with a year ago, unfilled orders
for iron and steel alone recorded an advance.

Wholesale trade, after adjustments for seasonal
conditions, registered an advance over both the pre-
ceding month and February of last year. As com-
pared with a year ago, all lines of wholesale trade
showed increases, except women’s clothing and furni-
ture, which declined, and men’s clothing and hardware,
Retail trade in February,
as measured by department-store sales, after adjust-
ments, for seasonal variations, was larger than in
January but smaller than a year ago. Sales by mail-
order houses and 10-cent chain systems recorded
advances over both prior periods,



PRICES

The general index of whoesale prices averaged higher
than in January, showing an increase also over a year
ago. Contrasted with a year ago, the principal in-
creases occurred in prices for farm products, hides and
leather products, foods and textile products, while
declines were registered in the prices for fuel and light-
ing, building materials, chemicals, and certain miscel-
laneous items.

The indexes of prices received by farmers for their
produce showed a decline from the previous month
but were higher than a year ago. As compared with
last year, all groups showed higher prices except meat

Prices of stocks averaged lower than in January but
were higher than in February, 1927, with bond prices
making similar comparisons. Brokers’ loans were
lower at the end of February than at the end of the
previous month. Defaulted liabilities of failing busi-
ness firms were smaller than in either the previous
month or February of last year.

EMPLOYMENT

Factory employment in January showed an increase
over the previous month but was lower than a year
ago, all groups showing advances over January except
paper and printing, which declined, and lumber which

WHOLESALE PRICE COMPARISONS, BY GROUPS

[February, 1928, is latest month plotted, 1926 monthiy average=100]

120

1ol

BUILDING A
MATERIALS

.*]* - METALS, AND METAL PRODUCTS

100

INDEX NUMBERS

A
]
!
I
{
!

.
.....

ALL COMMODITIES

\\ f \\ )'<-FUEL AND LIGHTING N
90 N 4 LY ,’ \
o “n 7 \
\ v \
(W} \

\.—-—.\\
\'
80 el daa v bv b b e b b bea e b b Yoy b b ey b b Yo e lea by
\)\)VL’LTQQS 1924 1925 1926 1927 1928

animals, which declined. The cost-of-living index
registered declines from both the previous month and
February, 1927. Retail food costs were also lower
than in either prior period.

BUILDING AND CONSTRUCTION

New building contracts awarded in February, meas-
ured both in floor space and in value, were larger than
in either the preceding month or February of last year.
Construction costs showed little change from the
previous month but were somewhat lower than a year
ago.

g BANKING AND FINANCE

Loans and discounts of Federal reserve member
banks receded from the previous month but were
higher than a year ago. Interest rates on commercial
paper averaged higher than in either prior period.
The Federal reserve ratio, although higher than in
January, was lower than a year ago.

showed no change. Compared with last year, employ-
ment was lower in all groups except leather, which
showed an advance. Factory pay roll payments in
February also recorded advances over January but
were lower than a year ago.

Reports from the American Federation of Labor
covering unemployment show & little more than 18
per cent of union members in representative cities
to be out of employment in February, representing a
slight increase over the condition reported for Janu-
ary. Preliminary figures for March, however, show
a small decline. Voluntary quits of factory labor
in February were smaller than in either the previous
month or the same month of last year. Industrial
lay-offs, although smaller than in February, 1927, were
larger than in January. Wages of common labor
averaged higher than in January but were lower than
a year ago.



WHOLESALE PRICES FOR SPECIFIED COMMODITIES

{Relative numbers, 1926 monthly average taken as 100. February, 1928, is latest month plotted. Data from which these charts are drawn are given on the opposite page]
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7
WHOLESALE PRICES FOR SPECIFIED COMMODITIES

Note,—Prices to producer on farm products and market price of wool are from U, 8. Department of Agriculture, Bureau of Agricultural Economics, nonferrous metals
troim ttie En;gneerma a?d Jﬁllmina Journal-Press. All other prices are from U. S. Department of Labor, Bureau of Labor Statistics, As far as possible all quotations represent
prices to producer or at m

RELATIVE PRICE
ACTUAL PRICE
(dollars)
1926 average=100
COMMODITIES Unit
| Decem- | Janu- | Febru- | Janu- | Febru-
January, | February, | February, .
I - S G I I R R
FARM PRODUCTS—AVERAGE PRICE TO PRODUCER
‘Wheat. Bushel__... 1.152 1.162 1.228 84 85 86 90 91
Corn Bushel.._.. 752 L1790 . 665 107 108 113 92 95
Potatoes. - Bushel..__. L0366 | .962 1.341 51 50 52 75 72
Cotton Pound. .... .186 | .170 115 124 123 113 70 76
Cott d TOD.cceuae 37.40 37.44 22.39 137 138 138 68 82
Cattle, beef.. Pound..... . 0848 . 0872 . 0660 129 131 135 100 102
Hogs Pound..... . 0781 . 0762 L1119 69 66 65 93 95
Lambs Pound..... L1134 L1190 . 1084 98 98 103 92 94
FARM PRODUCTS—MARKET PRICE
‘Wheat, No. 1, northern spring (Minneapolis) .. ccoeceacecaceaan ——————— 1.263 1.403 82 82 91 91
‘Wheat, No. 2, red, winter (Chicago) - 1.538 1.371 90 92 100 89 89
Corn, contract grade No. 2, cash (Chicago) . 949 .756 114 117 125 101 100
Oats, contract grades, cash (Ch 577 .4 129 131 134 116 112
Barioy, feeding (Chi .962 .780 126 134 139 106 113
Rye, No. 2, cash (Chicago) 1. 116 1,051 114 114 117 106 110
Tobacoo, leaf, average sales, warehouse (Kentucky) -coceenconacancannn 19. 204 10.536 239 274 146 124
Cotton, middlmg upland (New York .185 .1 112 108 108 77 80
Wool, ;’ blood, combing, Ohio and Pennsylvania fleeces (Boston)..... 52 44 107 109 113 96 96
Cattle steers, good to choice, corn fed (Chi 14,781 11,063 163 166 155 108 116
Hogs, heavy (C 8.025 11. 644 70 67 65 97
Sheep, ewes (Ch 8.156 7.781 85 92 124 98 118
Sheep, lambs (Chicago)_ 15.125 13.238 95 92 110 91 o7
FOOD
Flour, standard patents (Minneapolis).... 7.369 7.419 84 88 88 87 88
Flour, winter straights (Kansas City) 6. 656 6. 544 o1 92 92 90
Sugar 96° centrifugal (New York). .. . 043 . 049 106 104 98 116 13
Sugar, granulated, in barrels (New York).. . 056 060 101 104 102 112 109
Cottonseed oil, prime yellow (New York)..... - . 093 . 091 84 85 78 72 77
Beef, frash, carcass, good native steers (Chicag0)--ccacacaoaea ——emm———— Pound..... .220 .212 .170 136 134 129 104 104
Beei fresh, careass, steers (N ew York) . Pound..... 230 .230 175 139 135 135 104 103
Pork smoked hams (Chicago)- ... Pound.... .212 .210 .273 70 69 68 87 89
Butter, creamery, 95 score (N ow York)____. - Pound...._ .49 .47 .52 116 109 104 111 116
Oleomargarine, standard, uncelored (Chicago) . - cevceacecnccnacaancane Pound..... .235 .235 .215 103 103 103 94 94
TEXTILES
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston); Pound..... . 369 . 360 306 104 103 101 84 85
Cotton-print cloth, 64 x 6()—38%" 5. 3.)——vards to pound. . Yard . 080 077 . 069 105 106 103 90 92
Cotton sheeting, brown 4/4 Trion (New York)... Yard - .098 095 1 113 105 102 86 87
‘Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston)._..... Pound..... 1.425 1. 500 1.375 98 105 96
‘Woman's dress goods, French, 39 inches at mills, serge.. Yard - 1. 000 1. 000 . 995 97 97 97 97 96
Suitings, unflnished worsted—13 ounce, mill.... Yard - 1.935 1.953 1.913 96 97 97 05 95
Suitings, serge, 11 ounce, 56-58 inch. ..__.__... Yard 2,093 2.093 2.048 96 97 97 95 95
8ilk, Japan, 13~15. oo ... Pound._.__. 5. 145 5,292 6.027 81 83 85 91 97
Hosxery, women’s, pure silk, mill.__ . Dozen pair.|| 10,290 10. 290 11.270 86 85 85 93 93
LEATHER i
t
Hides, green salted, packers’ heavy native steers (Chicago)....ccuaceu. Pound..... i 261 248 145 178 186 176 111 103
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago). Pound..... | . 300 .291 .158 144 173 168 98 91
Leather, chrome calf, dull or bright ‘“B” grades (Boston).. ..| Square foot_|! 535 . 450 118 118 132 99 99
Leather, sole, oak, scoured backs, heavy (Boston)... ........ eecmeecan Pound..... . 590 . 650 . 430 135 135 148 98 98
Boots and shoes, men's black ealf, blucher (M ts) Pair. 6. 750 6. 750 6. 400 102 108 106 100 100
Boots and shoes, men’s dress welt tan calf (St, Louis). Pair 5. 000 5. 000 4. 850 102 102 102 9 99
FUEL
Coal, bituminous, mine-run (composite Price).... .cocceoccmecnceeennn Net ton.... 4,003 4. 069 4.338 96 95 94 103 101
Coal bituminous, prepared sizes (composite priee).....ccceeeeeecena-n Net ton.... 4,545 4,497 4. 836 99 95 94 104 101
Coal anthracite, chestnut (composite price) Long ton_._|| 13.130 13. 232 13.724 97 95 96 100 100
Coke, Connellsville (range of prompt and future) furnace—at ovens...| Short ton__ 2.780 2.713 3.700 (] 68 66 94 20
Petroleum, crude, Kansas-Oklahoma—at wells. Barrel 1.220 1.213 1.700 65 65 64 93 90
METALS
Pig iron, foundry No. 2, northern (Pittsburgh) Long ton 19,010 19. 010 20. 260 92 92 92 98 98
Pig iron, basic, valley furnace Long ton...!| 17.000 17, 0600 18. 000 92 92 92 97 97
Steel billets, Bessemer (Pittsburgh) Long ton___|| 33.000 33.000 33.000 94 94 94 100 94
Copper ingots, electrolytic, early delivery (New York)..oceveececaace- 1385 . 1382 1268 100 100 100 94 92
rags, sheets, mill 1 .1 179 99 95 04
Lead, pig, desilverized, for early dehvery (NOW YOIK) ccueeceecmcnacana . 0650 . 0633 L0742 77 77 75 90 88
Tin, pig, for early delivery {New York) 5518 L5179 . 6653 91 87 81 102 106
Zinc, slab, western (St. Louis) - 0564 . 0555 . 0667 78 77 76 91 91
BUILDING MATERIAL AND MISCELLANEOUS
Lumber, pine, southern, yellow flooring, mill. . - ccevmeeeaeeoccnocanan 35. 260 36.120 40, 040 79 78 80 91 89
Brick, common red, domestic building (New YoOrk)..ce.ceeuoaaaaoaoaos 12,750 13. 500 17. 000 68 78 82 103 103
Cement Portland, net without bags to trade, f. 0. b. plant (Chicago
district) 1. 600 1. 600 1. 600 97 97 97 99 97
Steel beams, mill (Pittsburgh). .___.. 1. 800 1.850 1.950 92 92 95 102 100
Rubber, Para Island, fine (New York) .288 .261 kel 76 62 70 69
Sulphurie acid 66° (New York)_ 15. 500 15. 500 15. 000 107 107 107 103 103
‘Wood pulp, sulphite, domestic, unbleached news grade (New York)._. 2. 525 2.525 2.750 88 96 9%
Newsprint, rolls, contract, m 3. 250 3.250 3. 250 94 94 94 94 94
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NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION

[Relative numbers, monthly average, 1923-1925, taken as 100)]
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[Relative numbers, monthly average, 1923~1925, taken as 100]
140
120 A /,\ A\\ A
e \ WA,
/% \€~NET TON-MILES
\ "‘KM A\ A l}A’\\ A ™ V
/\,vl w7 v Y W
v/
INDEX
4(’)..|¢.IHIV PRI I ) | IS I Lo b b by o b bya by B I S Y SR ETE RS AUV STSTIN SPRWY IS ST AN NS SR AR N
1920 1921 1922 1923 1924 1925 1926 1927 1928
FACTORY EMPLOYMENT, MANUFACTURING, AND ELECTRIC POWER PRODUCTION
[Relative numbers, monthly average, 1923-1925, taken as 100) )
140 o
b ™
120 ‘\
N .
\€-FACTORY EMPLOYMENT
\
[\ 4
100 r\ — ’.’\«/—-
\ 7 N\
‘\"./ \ o
/-\J\\ \ /€~ MANUFACTURING PRODUCTION (ADWUSTER)
80
L , ...... B "‘.;"(—zl.scmc POWER PRODUCTIQN
60 NETIRES N V. A NTE TR NS FRE FNE NS FES INY SNEENS PR PR RS A NS NN AW R N Nl Nl RS S SRR EU R SN NS AW B
) 1920 1921 1922 1923 1924 1925 1926 j927 1928




9

REVIEW OF PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

The supply of wool in February from both domestic
and foreign sources was less than a year ago, the de-
cline being particularly marked in imports. In
spite of this smaller supply, consumption of wool by
textile mills was slightly larger than a year ago. Wool
prices rose over the January average and woolens
showed the same tendency but to a smaller degree.

Owing to the smaller cotton crop of 1927, which the
final ginnings reveal at 12,755,000 bales, both receipts

of cotton cloth continued to fall behind last year and
prices of cotton goods were lower than in January.
Cotton finishing establishments also operated at a
lower rate than last year.

Imports and deliveries of raw silk in February were
considerably higher than last year and while warehouse
stocks were less, manufacturers’ stocks were higher.
The activity of broad looms was higher than last year
but narrow looms and spindles were working at a
lower percentage of activity. The price of silk rose

THE TEXTILE INDUSTRIES

[Relative numbers, monthly average 1923-1925, taken as 100. February, 1928, is latest month plotted. Curves covering imports of wool and exports of cotton are plotted
from 12 months’ moving monthly averages centered on the end month}
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and exports are falling behind the previous year’s
crop at this time. Consumption by textile mills,
however, is only slightly smaller than a year ago, but
stocks, both in the United States and for the world,
are considerably lower than at the end of February,
1927. Cotton prices declined from January but were
still much higher than a year ago.

The activity of cotton mills in February was on
about the same level as the previous month but less
than a year ago, while yarn prices declined from
January. New orders for cotton textiles were higher
than in January, but were lower than production,
thus resulting in a decline in unfilled orders. Exports

95561-—28——2

as compared with January but was lower than last
year. Rayon imports declined from January, but
were much higher than a year ago, while prices have
remained unchanged for several months.

Hosiery showed a decline in January from a year
ago in production, shipments, new orders, and unfilled
orders, while stocks increased. For knit underwear,
however, all items except new orders increased in
February over a year ago. Production and stocks of
fresh water pearl buttons were much larger a year ago
than in February. Large increases were made over a
year ago in imports of burlaps and fibers and in the
manufacture of pyroxylin-coated textiles.
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METALS

Iron ore imports and consumption in February were
ahead of last year, although consumption for two
months was slightly lower. Stocks of ore were also
slightly less than at the end of February, 1927. Pig-
iron production showed a falling off from last year,
especially in merchant furnaces. Production was
slightly higher than in January, in spite of the shorter
month, and more furnaces were in blast than at the
end of January.

The output of steel ingots increased over both the
previous month and last year, while unfilled orders of
the United States Steel Corporation continued to gain,

In the machinery line, new orders, shipments, and
unfilled orders of machine tools were much higher than
a year ago, as were new orders and shipments of elec-
tric hoists. Washing-machine shipments were slightly
higher than last year, while declines occurred in steams
power and centrifugal pumps, in electric overhead
cranes and in foundry equipment.

Production of copper except at the mines was higher
than a year ago, but the total for two months was less
than last year in all stages. Exports continued in a
higher rate than in the year 1927 and stocks were lower.
Prices of copper showed little change from January
but was higher than last year.

THE METAL INDUSTRIES

{Relative numbers, monthly average 1923-1925, taken as 100. February, 1928, is latest month plotted. Curve covering zinc stocks is plotted from 12 months’ moving
monthly averages centered on the end month}
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being the largest in two years. Production and new
orders of steel castings were less than a year ago, both
for February and for two months, while for steel sheets,
increases over a year ago were shown in production,
stocks, shipments, new orders, and unfilled orders.
Steel prices were generally higher than in January but
still below a year ago.

Among the fabricated steel products, increased ac-
tivity over a year ago was noted in fabricated struc-
tural steel and in steel furniture both new orders and
shipments making gains, while for fabricated steel
plate and steel boilers, new orders were less than a
year ago. Exports of iron and steel, although lower
than in January, were higher than last year.

World visible stocks of tin were higher at the end of
February than a year ago, but stocks in the United
States were less and imports increased over January
and a year ago, but the two-month total showed a
decline. Tin prices continued to decline, and zinc
output declined slightly from last year, while stocks
were higher. The price of zinc declined and was con-
siderably lower than last year. Lead production was
slightly higher than a year ago, but for two months
was less. The price of lead also declined. Orders
and unfilled orders of enameled sanitary ware were
higher than a year ago, shipments and stocks being
lower.



AUTOMOBILES

The production of automobiles in February was
larger than a year ago, despite a decline in the output
of trucks. Exports were also larger than last year,
while foreign assemblies declined. Shipments and
exports of accessories and parts were also larger than
in February, 1927. Imports of rubber declined from
January but were larger than a year ago, while the
price of rubber declined from both periods.

FUELS

Bituminous-coal production declined both from
January and a year ago, exports showing similar
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HIDES AND LEATHER

Imports of hides and skins continued to increase over
a year ago, while the production of hides, as shown by
slaughter of cattle, declined. Prices of hides turned
downward in February after a long period of increase.

The production of sole leather increased over both
the previous month and a year ago, but unfilled orders
for harness leather declined. Exports of leather con-
tinued far above those for last year and prices con-
tinued to increase. The output of shoes was slightly
larger than a year ago, but exports declined.

PAPER AND PRINTING

The output of newsprint paper declined from last
year, but the Canadian production showed a consid-

THE FUEL INDUSTRIES

[Relative numbers, monthly average 1923-1925 taken as 100. February, 1928, is latest month plotted where data were available]
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tendencies. Prices showed little change from Jan-
uary but were less than in February, 1927. Anthra-
cite production declined slightly from both periods,
but exports were much larger than a year ago. Prices
advanced slightly over January but were less than a
year ago. A falling-off in beehive coke production
from last year was counterbalanced by a gain in by-
product coke, although the comparison with January
showed the reverse tendency. Exports of coke
increased over both periods, while prices declined.
The output of petroleum in February was smaller
than in last year and slightly lower than in January.
Prices of petroleum and its products showed little
change from January.

erable increase. Publishers consumed more than a
year ago and imports were much greater. Mill stocks
at both the United States and Canada were much higher
than last year, publishers’ stocks being slightly less.

Production, shipments and new orders for boxboard
were higher than last year, both for February and for
the two months’ total, while stocks and unfilled orders
were smaller at the end of February than a year ago.
Production of paper board shipping boxes was less
than & year ago, both for February and for two months,
but was much higher than the January output.

New orders and shipments of sales books were

greater than a year ago, while shipments of cash
checks declined.



BUILDING

Contracts awarded for new buildings, measured both
in value and in floor space, were larger than in either
the previous month or the corresponding month of 1927.
Residential building, representing more than half of the
total value, showed the largest relative gains over both
periods, while the value of awards for new commercial
and industrial buildings were smaller than in either prior
period. Construction costs showed but little change
from either period. Fire losses were lower than in
January but considerably larger than February, 1927.

LUMBER AND LUMBER PRODUCTS

' The output of lumber was larger than a year ago,
most of the principal species except Douglas fir showing
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STONE AND CLAY PRODUCTS

The output and shipments of face brick were larger
than in the previous month, with shipments showing
an increase also over last year. Stocks of face brick
were larger than in either the previous month or
February a year ago. Prices for common brick
averaged higher than in January. The output of
Portland cement was smaller than the previous month
but considerably greater than last year, while cement
stocks also showed a gain over a year ago. Pro-
duction of plate glass was larger than in either prior
period. New orders for terra cotta, measured in
value, were larger than in either the previous month or
February a year ago.

THE AUTOMOBILE AND RUBBER INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100. Where available, February, 1928, is latest month plotted]
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increased production; increases were also made over CHEMICALS

January. Shipments of lumber by manufacturers
were generally higher than in either the preceding
month or February of last year. Stocks of lumber
were generally higher than a year ago. Prices averaged
higher than in the preceding month but were lower
than a year earlier.

Production of flooring, both oak and maple, was
greater than the previous month. As compared with
a year ago, the output of oak flooring increased but
maple declined. Shipments of oak were larger than in
either prior period, while maple flooring shipments
showed declines for both periods. Stocks of oak were
larger than a year ago, while maple stocks were smaller.

Imports of nitrate of soda were larger than in either
the preceding month or the same month of last year,
and exports of sulphuric acid, although greater than
in January, were considerably smaller than a year ago.
Exports of fertilizers were smaller than in either prior
period, while exports of dyes showed gains over both
periods except coal-tar dyes, which declined from last
year. Production of crude methanol was smaller than
either the previous month or February of last year,
but the output of refined methanol, although lower
than in the preceding month, was considerably greater

than in February, 1927.



FOODSTUFFS AND TOBACCO

The visible supply of wheat was substantially
greater than a year ago, as were receipts and ship-
ments. Exports of wheat from the United States
showed declines from both the previous month and
February a year ago. Wholesale prices were gener-
ally lower than in either prior period.

The visible supply of corn was lower than a year
ago, but receipts and shipments increased. Exports
of corn were more than twice as large as in either the
previous month or February a year ago. Corn prices
were higher than in either prior period. The visible
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for hogs and pork products averaged lower than last
year.

Receipts of sheep and lambs were larger than a year
ago, while production and storage holdings of lamb
and mutton were smaller. Prices for sheep and lamb
averaged higher than last year. Receipts of poultry
at principal markets were larger than a year earlier,
while storage holdings were substantially lower. The
total catch of fish, although greater than in January,
was lower than February of last year, and storage
holdings also declined.

Receipts of butter were heavier than a year ago,
with storage holdings almost twice as large, but prices

THE TOBACCO INDUSTRIES
[Relative numbers, monthly average, 1923-1925, taken as 100. February, 1928, is latest month plotted]
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supply of oats was lower than a year ago, while re-
ceipts and prices were generally higher. The supply
of barley also showed a decline from last year with
prices averaging higher. Barley receipts at primary
markets were smaller than in either the previous
month or the same month of last year. The visible
supply of rye showed a decline from a year ago, while
rye prices were higher than in either the previous
month or February of last year.

Receipts and slaughter of cattle and calves were
lower than in February, 1927, and storage holdings
of beef products also declined. Wholesale prices for
cattle and beef products averaged higher than a year
ago. Receipts and slaughter of hogs were consider-
ably larger than in February of last year, while stor-

age holdings of pork products were higher. Prices

averaged lower. Receipts of cheese were lower than
last year, while storage holdings and prices also
declined. Receipts of eggs were larger than last year
while storage holdings of case eggs were smaller.

Imports and meltings of raw sugar were lower than
a year ago, while stocks at refineries increased.
Prices of sugar averaged lower than in either the pre-
ceding month or in February of last year. Imports
of coffee, although smaller than in January, were
larger than a year ago. The visible supply of coffee
was greater than last year but prices averaged higher.

Consumption of cigars was greater than in either the
previous month or February of a year ago. Consump-
tion of cigarettes and of manufactured tobacco and snuff
was lower than in the previous month but higher than in
February a year earlier. Exports of cigarettes and of
leaf tobacco declined from both prior periods.
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TRANSPORTATION

Car loadings of freight, although larger than in |

January, were lower than a year ago, the decline from
last year being very larely due to smaller loadings of
coal and ore.
and livestock were larger than last year, while loadings
of merchandise and goods in less than carloads were
slightly smaller. Clearances of vessels plying foreign
trade, although smaller than in January, showed
larger tonnages than a year ago, with increases over
last year larger in both American and foreign bottoms.
Merchandise warehouse space was 79 per cent filled
at the end of January.

Loadings of grain and grain products |

| thaninJ anuary but greater than a year age.

Total reserves showed practically no change from the
previous month but were lower than a year ago while
the reserve ratio, although slightly higher than in
January, was lower than in February, 1927. Interest
rates on commercial paper averaged higher than in
either prior period. Call loan rates, although lower
than in January, were higher than a yearago. Brokers’
loans were lower than in January but higher than a
year ago, while stock prices made similar comparisons.
GOLD, SILVER, AND FOREIGN EXCHANGE

Domestic receipts of gold at the mmt were lower
Imports
of gold was substantially lower than in either prior

WHOLESALE TRADE

[Relative numbers, monthly average 1923-1925 taken as 100. February, 1928, is latest month plotted. Curves are adjusted for seasonal variation]
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DISTRIBUTION MOVEMENT

Postal receipts showed practically no change from
the previous month but were larger than a year ago.
Newspaper advertising declined from both the pre-
ceding month and February, 1927. Sales by the
leading mail-order houses were generally larger than
in either the previous month or the corresponding
month of last year. Ten-cent store business was
likewise higher than in either prior period.

BANKING AND FINANCE

Check payments, both in and outside New York
City, were lower than in January but larger than a
year ago. Loans and discounts of Federal reserve
member banks, although lower than in the preceding
month, were higher than a year ago. Bills discounted
by Federal reserve banks showed an increase over
both the preceding month and February of last year.

period, while gold exports, although lower than in
January, were ten times as large as a year ago, the
export balance in February contrasting with an im-
port balance a year earlier. Production of silver was
smaller than in either the previous month or in Febru-
ary, 1927. Imports of silver, although lower than in
January, were greater than a year ago, while exports
showed gains over both prior periods. The price of
silver averaged lower than in either the preceding
month or February of a year ago. Exchange on the
principal foreign countries showed little change from
the preceding month, but, as compared with a year
ago, the Italian lira was substantially higher, while
the Japanese yen showed a decline. Imports of mer-
chandise into the United States showed larger values
than either the preceding month or February of last
year. Exports, although smaller than in January,
were slightly larger than a year ago.
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,
etc., by commodities or groups. They consist in general of weighted combinations of series of individual relative
numbers; often the individual relative numbers are also given. The function of index and relative numbers
is explained on the inside front cover. Many of the index numbers have been reworked to a comparable basis
on the average of the years 1923 to 1925, while maxima and minima are given only since 1923, except on this
page, thus eliminating the abnormal period prior to 1923. Other index numbers will be revised on the 1923
to 1925 base as soon as the limited printing appropriations will allow their presentation in complete form.

v | s | o s | P oo ponease ()
mum mum

Jsaigc? Js;:c? Febru- | Novem-| Decem Febru- fs&mt:orx};; {"gezlgn;ary,
1020 | “19%p  |[Jemuary| T o er ber |{7aRUary| " gpy January, Febl"u;g?,

1928 1927
PRODUCTION
(Relative to 1919 monthly average as 100)
RAW MATERIALS

Grand total 73 122 | 108 | 148 | 127 113 | 107 —5.3 —0.9

Total . e eeeeee oo 62 147 | 137 135 | 130 131 14 —5.3 —-9.5
Petroleum 105 227 | 215 ) 234 | 235 229 | 215 —6.1 0.0
Bituminous coal 41 147 136 105 106 114 106 —7.0 —-22.1
Anthracite coal 0 89 80 94 82 77 75 —2.6 —6.2
Iron ore* 0 0 0 51 0 0 0 0 0
Copper 17 151 137 | 135 133 136 | 134 -1.5 —2.2

A o e 78 183 171 184 | 182 175 | 178 +L7 +4.1
ZADC e o e 38 186 | 136 | 130 | 139 139 | 133 —4.3 —2.2
€ 70) (s I 57 82 67 93 77 78 73 —6. 4 +9.0
Silver. - o o e 80 1101 105 | 106 | 106 104 95 —8.7 —~9.5

ANIMAL PRODUCTS (marketings)

Total _ - oo e 138 80 111 99| 124 | 123 117 | 113 —§.1 +14.1
Wool*. o o o e 314 19 34 36 51 49 45 36 —20.0
Cattle and ealves. . - oo coceeaen 143 58 89 76 | 114 82 86 74 —14.0 -2,

OB ccemmc;marm—m—————nm———————— 177 64 114 89 98 113 142 | 141 -7 +58. 4
Sheep. - e oo 153 54 77 66 84 71 75 74 -1.3 +12. 1
Eggs® o et 245 30 82 99 51 51 73 | 111 +52. 1 +12.1
Poultry o e eemean 390 21 140 96 | 310 | 355 148 | 105 —29.1 +9. 4
) T S 192 45 105 | 112 | 122 79 113 108 —4.6 —3.6
Milk (New York) . e oo 190 94 142 | 132 | 145 145 146 | 139 —4.8 +5.8

CROPS (marketings)

Total o e cee e ——— 246 49 122 | 103 | 173 | 129 104 93 —10.6 —9.7
Grains¥ . e me——ana 242 43 104 89 130 | 122 115 | 124 +7.8 +39. 3
Vegetables®. o 254 58 127 1 119 | 149 102 143 | 148 +3.5 +25. 4
Pruits™ oo e 405 50 96 94 | 152 89 70 67 —4.3 —28.7
Cotton produects*. .. cee o oeeeas 346 12 150 118 244 155 87 59 —-32. 2 —50. 0
Miscellaneous erops*._ .. oo oo.. 170 18 113 100 147 106 111 62 —44.1 —38.0

FOREST PRODUCTS

Total - o e eeemem—mmm 136 61 98 | 103 | 117 | 106 101 | 108 +6.9 +4.9
Lumber_ .. 137 59 101 107 110 101 102 114 +11. 8 +6. 5
Pulpwood._... . ____ 164 51 79 90 120 119 107 90 —15.9 0.0
Gum (rosin and turpentine)*_______.__. 356 20 61 42 | 251 198 64 44 —31.3 +4.8
Distilled wood - - oo 149 24 116 | 100 | 103 94 97 | 108 +11.3 +8.0

MANUFACTURING

Grand total (adjusted for working days)..... 138 71 117 | 129 | 111 105 118 | 130 +10.2 +0.8

Grand total (unadjusted) ... .oocceonoao_. 142 68 17| 119 111 ] 105 118 125 +5.9 +5.0
Foodstuffs. . . oo 135 77 103 94 | 107 | 107 117 | 126 +7.7 +34.0
Textiles. . oo e 133 54 115 113 118 103 111 112 +.9 —-. 9
Ironand steel. .. . o oo 152 32 126 126 | 104 | 106 130 | 132 +15 +4. 8
Lumber e aee 166 57 123 127 | 127 | 118 122 | 135 +10. 7 +6.3
Leather. o el 115 63 80 86 83 79 83 89 +7.2 +3. 5
Paper and printing . . _________________ 127 69 118 | 106 | 102 | 104 104 98 -5 8 -7.5
Chemiecals, oils, ete. . oo oo 211 92 198 | 176 | 206 | 199 187 | 176 —-5.9 0.0
Stone and clay produets._ ... ___._ 190 69 90 90 { 155 | 131 104 99 —4.8 +11L. 0
Metals, excepting iron and steel____.__. 195 71 160 | 150 | 139 | 129 144 | 144 0 —4.0
ToObACCO v e 147 70 115 107 135 103 120 116 —3.3 +8. 4
Miscellaneous. . - oo oo 164 37 105 | 126 74 77 103 124 +20. 4 —1.6

* Fluctuations between maximum and minimum due largely to seasonal conditions.
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INDEXES OF BUSINESS—Continued

PER CENT INCREASE (+)

1827 1928

Maxi- | Mini- OR DECREASE {—)

mum mum

since since February, February,

Jam b | 338 | damuary) P |Novem: Decome | gonyory| Tobru- | 1925 o’ | 108 from
1928 27

STOCKS
(Relative to 1923-1925 monthly average as 100)
(Corrected for seasonal variation)

Total . o e 153 84 140 | 143 | 140 | 141 138 | 145 +5.1 +1.4
Raw foodstuffs. « oo coocmoee oL 222 72 164 | 178 164 | 166 134 168 +25. 4 —56
Raw materials for manufacture.___.____ 170 71 159 156 158 157 170 159 —6.5 +1.9
Manufactured foodstuffs_ . . _______.____ 118 84 86 84 94 89 91 95 +4.4 +13. 1
Other manufactured commodities. . ____ 141 73 130 127 130 127 141 137 —2.8 +7.9

(Unadjusted Index)

Total o c oo o . 151 7 144 | 147 141 1 145 142 151 +6.3 +2.7
Raw foodstuffs. . .. ___.____ 197 60 176 193 138 157 155 189 +21L. 9 —2.1
Raw materials for manufacture...______ 196 64 165 153 196 185 169 149 —11. 8 —2.6
Manufactured foodstuffs_ . _____._____ 132 79 87 85 92 84 90. 96 6.7 +12. 9
Other manufactured commodities. _ . __. 138 74 127 128 133 136 137 138 0.7 +7.8

UNFILLED ORDERS
(Relative to 1923-1925 monthly average as 100)

Total o e 157 67 83 82 67 92 81 82 +1.2 —0.0
Textiles oo n oo oo 154 62 85 91 76 69 77 80 +3.9 —12.1
Ironand steel. ... __________ 157 66 80 76 71 85 89 90 +1.1 +18. 4
Vehicles. - - oo oo 204 53 91 91 51 57 64 64 0 —29.7
Lumber. ... 142 56 83 80 61 56 79 76 —3.8 —5.0
~ WHOLESALE TRADE

(Relative to 1923-1925 monthly average as 100}

Grand total, all classes. o oco e _ 124 82 87 91 93 82 87 92 +5.7 +1.1
Groceries. -« oo mccooc oo oo 119 86 86 81 100 91 85 85 0 +4.9
Meats oo o oo e 125 87 113 107 101 102 106 108 +1.9 +0.9
Dry goods. o ool 128 71 78 88 88 70 85 89 +4.7 +1.1
Men’s clothing.. . ___________ 167 43 68 128 63 50 76 128 +68. 4 0
Women’s ¢lothing_ . o _._._.___ 188 26 71 95 45 39 65 88 435 4 —7.4
Boots and shoes. ... ________ 128 68 92 85 110 82 94 87 —7.4 +2.4
Hardware. ... oo ___ 118 82 82 82 98 90 83 82 —1.2 0
Drugs. e 125 88 102 94 112 99 106 101 —4.7 +7.4
Furniture... .. ___ 129 72 88 96 104 85 91 89 —-2.2 -7.3

RETAIL TRADE
(Relative to 1023-1925 monthly average as 100)

Ma1L-OrpER Houses (4 houses) .. ..__.____ 156 64 103 | 101! 149 | 167 105 | 108 +2.9 +6.9

CHAIN STORES:

Ten-cent (14 chains)__ . _______________ 250 62 96 104 146 | 279 104 115 +10. 6 +10. 6
Grocery (34 chains) . . oo __________ 192 77 155 148 189 | 202 188 | 194 +38.2 +31.1
Drug (14 c¢hains) .. __________.__ 169 82 134 | 129 144 | 182 146 148 +14 +14. 7
Cigar (4 chains) ... oo _______ 160 79 97 99 105 156 90 96 +6.7 —3.0
Candy (4 chaing) .o - __________ 161 70 95 103 125 164 100 106 +1.1 +2.9
Shoe (7 ¢haing) e e o ocooeo oo __ 163 55 82 84 118 178 87 86 +5.7 +2.

‘DEPARTMENT STORES:

Sales* _ . .. 186 71 89 83 122 186 88 85 —3.4 +2. 4

Stocks * oL 117 83 92 97 116 96 91 97 +6.6 0
EMPLOYMENT

(Relative to 1923-1925 monthly average as 100)

Number employed, by industries:

Total, all classes_._ - ___.__.__ 109 90 95 97 92 91 90 91 +1.1 —6.2
Food products oo ccooemoo 112 90 93 92 95 94 91 92 +11 0
Textiles oo . oo _: 114 85 95 97 94 94 93 94 +11 —3.1
Iron and steel. ... oo ______ 114 87 97 99 88 87 87 89 +2.3 —10.1
Lumber.. . oo oo 107 86 88 87 87 83 80 80 0 -8 0
Leather. o oo __ 112 88 97 98 90 88 92 104 +13.0 +6.1
Paper and printing_.._ . _______________ 106 97 104 | 104 | 105 105 104 103 —1.0 —-10
Chemicals.. ..o ooo oo 111 88 103 105 96 95 94 98 +4.3 —6.7
Stone, clay, and glass________________ 107 91 91 93 95 91 85 86 +1.2 —-7.5
Metal products other than iron and

steel e 110 87 96 96 90 89 87 90 +3. 4 —6.2
Tobaeco produets_ - ____.____________ 108 82 82 88 93 89 82 85 +3.7 —3.4
Vehicles. - oo oo 110 82 87 92 82 83 85 89 +4.7 —3.3
Miscellaneous .. - oo 115 86 108 110 96 97 96 94 —-2.1 —~14. 5

* See tables on p. 20 of this issue for previous data.
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INDEXES OF BUSINESS—Continued

PER CENT INCREASE (+)

1927 1928
Maxi- | Mini- OR DECREASE (~)
mum mum |
Jsinc% J‘;ig c‘i Febru- | Novem- | Decem- Febru- Il"sgsntlgxsx’f EI‘SLPS from’
?32.3 '} Tlgsg’ || Jemuary) oo ber ber || JARUATY| © po January, February,
1928 1927
EMPLOYMENT—Continued.
(Relative to 1923-1925 monthly average a8 100)

Amount of pay roll, by industries:

Total, all classes_ .. ... _.__.__ 111 85 96 102 93 94 91 95 +4.4 —6.9
Food produets. ... _________..___ 108 90 96 95 98 97 95 97 +2.1 +21
Textiles. . oo .. 115 78 96 102 94 95 93 96 +3.2 —-5.9
Ironandsteel .- ___________ 117 79 99 104 88 90 87 95 +9. 2 —~87
TYumber_ .. __ 107 84 88 91 94 89 81 84 +3.7 -7.7
Leather. _ o __.__ 117 84 94 100 81 83 88 93 +57 -~7.0
Paper and printing__ ____ .. ___________ 114 94 110 111 112 114 111 110 —-.9 -.9
Chemicals. - - - oo 114 89 106 110 101 102 100 102 +2.0 —7.3
Stone, clay, and glass_____________.___. 111 84 90 97 97 93 86 88 +2.3 —-9.3
Metal products other than iron and steel.| 114 81 95 99 88 90 87 93 +6.9 —6.1
Tobacco produets_ - o _____._____._ 111 81 81 84 95 92 82 83 +1.2 —-1.2
Vehicles. . _..____- e mmmcmm———————— 114 79 79 95 84 86 83 04 13. 3 —1.1
Miscellaneous. - -~ oo oo ... 119 86 113 115 97 105 100 97 -3.0 —156.7
PRICE INDEX NUMBERS

FARM PRICES
(Relative to 1909-1914 average as 100)

All groups. . . . 152 125 126 127 137 137 137 135 —L5 +6.3
Grains.. . oo 178 108 120 122 120 123 125 128 +2.4 +4.9
Fruits and vegetables_ . __ ... _________ 253 | 108 140 | 142 136 | 141 144 | 153 +6.3 +7.7
Meat animals. - __.___ 154 98 140 143 141 138 138 139 +.7 —-2.8
Dairy and poultry__ .. _____._. 166 | 122 152 | 143 153 | 158 154 | 144 ~6.5 +.7
Cotton and eottonseed . __ .. ___________ 252 81 85 94 162 153 152 141 —6. 2 +50. 0
Unelassified . - oo oo _______. 108 79 87 84 86 90 91 90 ~11 +7.1

WHOLESALE PRICES

Department of Labor Indexes

(Relative to 1926)

All commodities. .o wooo oo _______ 105 94 97 96 97 97 96 96 0.0 0.0
Farm produets. oo _____._ 114 94 97 95| 104 | 104 106! 105 -9 -+10.5
qud, et e 106 85 97 96 102 101 99 99 0 +3.1
Hides and leather products.__.________ 124 98 101 100 114 117 121 124 +2.5 +24.0
Textile produets. - . ... ___ 114 94 94 95 98 97 97 97 0 +2.1
Fuel and lighting___________._________ 112 84 98 96 83 83 81 81 0 —15. 6
Metals and metal produets_____.______ 113 97 99 98 97 98 98 98 0 0
Building materials. ... ________ 116 90 98 96 90 90 91 91 0 —5.2
Chemica.ls_..T ....................... 104 95 98 98 97 97 96 96 0 —2.0
House-furnishing goods_ _ .. ___________ 111 98 98 98 99 99 99 98 —-10 0
Miscellaneous_ - - oo __ 127 87 90 91 88 89 89 87 —2.2 —4. 4

Commereial Indexes
(Relative to 1926 monthly average as 100)
Dun’s o .l 105 85 98 97 103 102 102 103 410 +6. 2
Bradstreet’s - oo e emme oo 112 95 97 97 105 105 105 103 —-1.9 +6. 2
COST OF LIVING
National Industrial Conference Board Indexes
(Relative to July, 1914)

All items weighted _ _ . _ .. ... _____ 17%2 | 158 167 | 165 | 164 | 164 163 | 162 -.6 —1.8
Food (Dept. Labor) .. oo ______ 167 141 159 156 157 156 155 152 -19 —2.6
Shelter. - - oo oco . 186 167 173 172 167 166 166 165 —. 6 —4.1
Clothing . o 177 160 173 172 171 171 172 171 —. 6 -. 6
Fuel and light (combined)_____..._...__ 179 156 168 167 163 163 163 163 0. —2.4
Fuel . . 208 174 192 190 184 184 184 184 0 —3.2
Light oo 123 118 121 121 122 122 122 122 0 +.8
Sundries. - oo ecc oo 176 171 174 174 173 173 172 172 0 —-1.1

95561—28——3
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MISCELLANEOUS DATA

DOORS AT WHOLESALE, 19281

HOTEL ROOM OCCU-
PANCY!

SALES OF RUBBER BANDS!

(In number of doors) . (Packaged)
(Per cent of rooms occupied)
WHITE-PINE DOORS FIR DOORS MONTH 1926-27 [1927-28 MONTH ~ Pounds } MONTH Pounds
ITEM
January |February|| January F gla;u- 76 72 1927 1928
74 73 October_.._...... 196,201 || January......... 217,798
67 66 November___.__. 181,046 || February. _-..-.|-eeeoac--
10,756 18,763 9,175 | 18,060 January__........ 71 72 December........ 192,926
12,465 | 19,309 | 8,860 | 15524 | February. ... 72 )
111,313 | 116,234 || 47,601 | 80,340 1 Compiled by the Rubber Association o) America (Inc.),
94,534 | 88,582 ) 41,637 | 65,764 \ Compiled by Horwath & Hor- | Rubber Sundries Manujacturers’ Division. From data
wath from reports of more than 100 | reported by 8 manufacturers estimated to represent

! Compiled by the Wholesale Sash and Door Association from reports
of 20 firms in January and 25 in February.

hotels throughout the country.
Data include both transient and

residential hotels.

80 per cent of the industry.

RADIO STOCKS IN DEALERS’ HANDS'! CEMENT PRODUCTION ! GAS-FIRED BOILERS:
(Ratio to capacity) JANUARY’ 19281
Oct. 1, | Jan. 1, Oct. 1, | Jan. 1, ! | | Boi
ITEM 1997 958 ITEM 1057 1998 MONTH 1927 1928 MONTH i 1027 ITEM Boilers
) i Tanuary....| 45.1 | 49.4 || July._..._. | 90.4 | Shipments (dollars). ... 96, 580
Number of deslers...... 7,482 | 7,737 S°(°1;ie;i e units February..| 44,6 | 47.5 | August.....| 94.5 | Shipments (thous, B.
Rocoiving sets: ot a2 | 975 | Morcho.feLo| September.| 92.3 19 T, 86, 892
ecetving sets: otal. ooeeioee ? ’ April_._ October....| 87.4 Production (thous. B.
Battery-operated._| 65,921 | 62,778
. May.......| 889 ... November.| 75.9 E A0 18 132,733
A.-C.operated._..|] 6,987 | 25,584 || Receiving tubes
June.......[ 93.1 |...... December..| 60.7 Stocks, end mo. (thous.
Loud speakers: Battery.-...-..... 494, 561 | 522, 806 B.t.u) 846, 845
Ordinary.......... 63,861 | 74,771 ACooaee 29, 278 | 115, 004 ‘o led by the U. S. Department of T T !
N ompi y the U. S. Department o
Amp 1.1ﬁed """"" 520 3,05 . Commerce, Bureau of Mines, representing the 1Compiled by the Gas Heating
Batteries: Rectifying tubes relation of cement production to the esti- Boiler and Furnace Association from
Storage. .. ....... 52,242 | 42,500 Total............. 36,208 | 39,813 mated eapacity of the entire industry. reports of 8 manufacturers, esti-
DrYececccceaeane 246, 143 {228, 835 mated to represent about 75 per
cent of the industry. Total ship-
ments for ptevious years were as
t Compiled by U. S. Department of Commerce, Bureau of Foreign and Domestic follows: 1925, $1,100,752; 1926,
Commerce, with the cooperation of the National Electrical Manufacturers® Associa- $2,203,345; 1927, $2 702 799
tion, Radio Division. Detailed data by States are given in the press releases issued
by the Department of Commerce.
CANADIAN PASSENGER-CAR PRODUCTION !
[Number of vehicles]
MONTH 1913 1914 1915 1916 1917 1018 1919 | 1920 1921 1922 1923 1924 1925 1926 1927
1,415 2, 054 884 4,992 5, 544 6,147 2, 895 6,324 2,358 4,629 9,341 9, 841 8,301 11,781 11,745
1, 562 2, 549 ! 1,854 5,209 6, 855 5, 681 2,482 8,544 3,711 6, 907 10, 910 12,072 10,779 14, 761 14,826
2,273 3, 061 ! 3, 558 6, 833 9, 543 9,482 4, 557 9, 254 6, 608 9, 892 13,742 15,194 13,014 17, 989 19,723
2,717 2,496 " 4, 459 6, 620 9, 853 10,378 6,151 @ 7,862 7,978 10, 640 14,331 14, 448 15,515 17,929 20, 890
1,907 2, 160 4,151 6,944 | 12,071 10,124 9,749 ; 10,075 | 10,334 12, 195 16, 705 15,2901 18, 351 21, 429 21,991
1,470 2,167 3,700 3, 566 9, 635 5,733 9, 789 9,872 7,702 10, 423 13, 299 10, 757 14, 249 18, 818 16,470
1,483 1,196 2,719 2, 666 8,014 5,879 9,172 10,290 5,360 6,731 10,475 8,619 11, 140 12,953 8,719
1,238 824 4,101 3, 263 5, 998 4,619 7,374 © 5,349 3,725 6, 266 8,742 5, 436 7,430 12,778 10,139
September_....__.___.. 538 368 4,404 6,273 7,216 4,163 7,400 . 5528 4,026 6,671 8,272 6, 588 10,372 13,347 8, 681
October... ..oo..._.__ 750 517 3, 480 4,988 7,288 5,313 6, 809 4 513 2,899 5, 868 7,964 6,357 13,921 10, 595 6, 236
November......_._.._. 939 370 2,791 1,992 6, 552 3,598 6, 430 : 3, 447 2,777 7,145 7,602 5, 962 8,741 6,774 5,173
December_-......_..__ 1,176 360 2,743 2,223 8, 054 3,972 7,116 2,577 3,618 7,537 7,845 7,200 7,498 6, 052 2,217
I.
Total..oooeeoaaaas 17,518 | 18,022 | 38,934 { 55,659 | 94,623 | 75,089 | 79,933 } 83,635 | 61,096 94,904 | 129,228 | 117,765 | 139,311 | 165,206 | 146,870
Monthly average.. 1,452 1, 502 3,245 4,638 7,885 6, 257 6,661 | 6,970 5,001 7,909 10, 769 9,814 11, 609 13,767 12,239
l

1 Data prior to 1922 represent prorated figures compiled by Babson’s Statistical Organization (Ine.) from actual monthly reports of individusal companies estimated to
represent 90 per cent of the total passenger-car production during those years. Data since 1921 compiled by the Department of Trade and Commerce, Dominion Bureau of
Statistics, covering actual production or factory sales for the entire country.
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REVISED INDEX OF MINERAL PRODUCTION

{Relative to 1923-1925 monthly average=100]

As part of the program to bring the general index numbers to
a common postwar base, the index of mineral production has
now been shifted to the average for the years 1923 to 1925,
which has been adopted by most compilers of index numbers.

complete, but these have been prorated to 100 per cent to com-
pare with the later data. The sources and weightings are
summarized below:

New weightings have been calculated, based on the average COMMODITY Ttem used Source Weight
values of mine production of each commodity shown in the | p - Production - 110
reports of the United States Geological Survey for the years | Bituminous coal..| Shipments from mines 122
1923 to 1925, in ten millions of dollars. The same commodities | Anthracite coal... 'g‘ﬁ’do'"‘“'g“"i, --------- fapdo-o i ‘g
and sources have been used as in the original index, and the Iron ore.........- I‘};’ﬁ‘:g?nst' TOugh upper | LALE ueamntion. "
index is constructed in the same manner. (See issues for May, | Copper........... Mine production...___...... Am. Bu. of Metal Stat. 22
1922, and September, 1922.) All the series cover practically - gr%du%twu of grug,e lead.. . 'X"dg"mf"tti"t ------ g
complete production in their respective lines, except iron ore tmports. . even less | Am. Zinc Institute.._..
(about 85 per cent complete), and gold (about 40 per cent com- | Gold...__._....... Domestic receipts at mint_..| Buresu of the Mint____ 5
plete). Prior to 1927, lead figures were only about 85 per cent | Silver._........_._ Mine produetion........._.. Am. Bu. of Metal Stat. 5
8 | 2
g5, £ 8153
= S L] @ = = — @
Mont Z(E8|EE 5 | g 258|238 g
K] = ¢l 8@ -] o ] 53 3 e | &e -] © ] s
g Bz 55 E 3228l 55080838
Eia|B |« |E |3 |N | |&|&|& & |« |£|S|3|R L
1924
BT U, 85l 55| 114 93 |..... w2 o3| 121| 14l [ 01| 104 100 85| 88
February.-. .-l 74l 54| 04 [TEN 96 (1 91| 109 110 __ - 100 97| 97| 103| 12
Mareh.... ... LTI gl 59| 110 101 | 951l e8| ‘95 a7 | llll: 99 | 107 105| o4 | 104
April . JJLT T 72|l 57| 89 92 1. 83\ e8| 70! o8| 15| 100| 95| 99| 90| 80
M sTi 60| 92 96 |- 95 01| 74| 12| 152| 00| 102| 105| 90| 107
o4l 60| 106 82 I o4l o7 | 72| m1| 15| 97| ‘97| 96| 75| 902
% || 62| 106 86 1 o7 11| 77| 12| 168] 98| 98| 95| 103| 93
991 63| 115 82 1. o7 |l 102| 83| 102| 155| 101 100| 8 | 106 | 102
o1l 61| 115 77 1. 102 98| o7i 110| 143| 97| 97| 83| 123| 104
100 f| 65| 122 76 | 10800 99| 11| 111 129 | 105| 109 93| 45| 106
ol 63| 121 70 I 941l 93| 97| o8| 48| 104| 105| 93| 122| 108
89 || 64| 122 62 .. 96 || 94| 106| 107| o0 103| 110 | 102 | 104 | 107
8ol 60| 109 84 ... 971 971 93| 100] 82| 100] 102] 97| 103 101
1925
sl 62| 95 561 76| 931l 103| 98| 19| 107 ... 13| 13| 10| 100 104
68 8| 72 36| 76] 103 88| 89| 89| 164 .- 105 106 103 92! 96
7Y 67| T 34| 81| 15| 91 100| 86| 102 | .. 14| 16| u3| 87| 93
67|l 66| 65 36| 82| &4l o1 11| 77) 108 49| 107! 104| 101 | 96| 104
74l 6| 78 40 | 77| 81| 105 112 s | 18| 192| 107| 11| 105| 81| 99
751 66| 80 43| 731 761l 104 10| 85| 113| 184 106| 106 | 101 | 82| 103
71l 66| 71 34| 101| 74| 109 110] 90| 123 | 197 | 104| 106 | 105 | 106 | 101
76 67 S8t 32| 107 76| 114 110! 103 | 134 | 197 103 | 109 102 | 100| 93
73| 60| 82 32| 64 79| ‘96| 107 107 11 170 103| 105| 104| 90| 91
81|l 58| 103 32| 147 89| 102 106 | 121 1] 162 | 108| 119 103 | 147 | 88
71l 62| 85 47 14 72| ‘94| 101| 116 2| ‘e8| 102| 114 11| 18| 92
66| 69| 73 481 104 74| 91 100 121 3| o 06| 120| 115| 108 93
731 64| 80 30| 92! 84|l 99l 1041 100| 76| 104! 106! 111 106| 101 | 96
1926
2l 70 86 20| 78| s2 877 v4| o1 | e8| 12| 3|.... 08| 18| 124 | o7
5 67| 94 281 74| 50| 76! 73] 85| 89| 18| 3122070 03] 10] 110 8| 95
91l 76 115 47| so| 38| 81, 794 101 | 99| 105| 1202121 s | 12| ue| 67| 98
46 73| 36 58| 72| 56| 821 791 95 e8! 91| 121 0| 11| 108| 115 86| 93
54 76| 47 700 78| 60| 94| 80| 103 102| 89| 119| 141 | 112| 16| 118| 80| 96
__________ 6Ll 74| sl 72| 74| 63| 88| 90| 109} 101| 96| 132| 203| 108| 110| 105| 78| 98
............... 60| 76| 39 71| 74| 70| 106 82| 112 106| 99| 124| 231 | 110] 111| 04| 95 88
.......... 66| 76 st 761 76| 69| 118 105 117( 109 | 106 | 121 | 248 109 | 114 113 12| 99
________ 86 74 94 72 72 72 103 100 117 1| 107 112 124 222 110 110 113 128 92
October .. 1T o8|l 78| 104 127| 41| 78| 82| 83| 137| o7 125 114 | 12¢| 128 | 216| 114 | 12a| 117| 125| 98
November._ ... 1 T 9a fl 77| 104 126| 790 77| 8| 79| 120 92| 120 114! 136 110| 91| 114| 120| 115 19| 90
December. .- 1IN 92|l 8| 107] 125 ©| 79| 84| 90| 95| 95| 115 118 131! 111 1] 110 125| 121| 101 | 106
Monthly average..._.............. sl 751 77l es| szl e2) 77| 67| 99| 87| 1071 105| 10| 104| 13| 110 116] 114| 98| 96
1923 1927
99 || 86| 119 85| 89| 102| so| e8| me2l 1us| 11| 9r|...... ue| ne| 13| 9| 98
g7 79| 100 781 84| o4l 83| 8ol 104l 1x| 121{ 87 |0200 05| 106 113 76| 94
100 93| 11 92| 92| 107 7af 15| 115 123 188 | 90| Il i05) 120 117] 85| 96
95 (| 96| 101 90| 82| 103| 75| 1251| 97| 118] 80| 106 86| 108 118| 13| 79| 89
110 || 102 | 110 95| 88| 103| 92| 120 108 124| 81| 119| 179| 109 | m2{ M| 77| 91
12} 102 108 95| 84| 94| 80| 961 108 121| 84| 108| 196| 105| 114} 105| 76| 93
114 || 107] 107 96| 8| 95| 106 102 103l 128| 77| 75| 199 99| 112 105| 105| 91
19| 108 116 100 8| 92| 114 100)| 15|l 127] 96] 15| 2031 102 109 10| 105] 97
September. 103 || 106 110 42| 210 ‘94| 83| 86| 122| ‘o4 110 122| 96| 98{ 167 100 | 104| 105| 118| 88
October 17| 10| 117] 126 187 100| 94| 92| 108| 102 114 126| 101 | 110} 155 106 | 10| 111 111| 94
November. .. - 105 107 102 | 12| 14| 97| 91! o7| 124| 921/ 103} 120| 93| 102 46| 03| 113| 108| 105| 95
December ... J11707 o3|l 97| 95| 12} o] 98| 95| 102| 104| 90! 99 121| 95| 89 |._.___ 102 1] 15| 87| 95
Monthly average......._._...._.._. 1051 99| 108 15| 114 93! 88! 97| o8] 1031 107l 121] o9/ 100| 99| 105 12| 10| 93| 93
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DEPARTMENT-STORE SALES AND STOCKS'*

{1923-1925 monthly average =100]

SALES STOCKS, END OF MONTH
United - o || United °
YEAr anp | States 8 Z |2 3 || States 2 PHRS &
& = o TR ] ] ERE] k]
MONTH .:g 2lz|¢ olel § &) E a g‘ R el ol = §. Q §
L Un-|| = a % | B @ {Un-| & | & | @
iﬁgt-jad't S5 (2185|5218 8|2 3|5 ag|a| 8 SERE AR RR- A ARER A REAL
ed Pust-i 2 | 5 2 1R |2 |82 s logle i @ ed pust- 2 S|l 22123 s |81 &2 |% |8
ed|@ |z W T R|Z|D 8 8 2|8 d| 2 |2 |R|SIE | 2|8 |8 2|8 |8
1919
January ..o ... 70 61| 60| 57| 681 61| 67 500 73| 651 70| 64| 66| 62| 66 61
February. ...... 71| 55 54| 52| 63| 54| 61 44 71 68 711 66| 63| 66| 66 63
March.......... 72| 66| 66 62| 64 66| 79 574 704 72|l 751 721 64! 70| 81 65
April....._._.. 741 78| 79 75| 88| 76| 8& 62 70 784 77| 73] 63| 71| 73 67
MaY o cecameaean 72 751 80 73| 70 74| 83 641 70| 724 76 71| 59| 70| 69 66
JUNO. e 78| 74l 76| 72| 8| 4| 8 610 72| 700} 73| 69| 60| 70| 68 4
Julyeaeccooaeooe 80| 60| 58| 56| 57| 62| 63 5 ) 78| 72|l 751 72| 60| 71| 72 70
August.ocemeuo- 80| 62/ 62| 54| 87| 67| 59 66 8 | 81| 82| 81| 50| 80| 86 79
September_.._..; 80| 74| 74| 73] 1| 73| 78 70| 88| 92| 94| 92| 67| 91 ] 102 87
October......... 80| 94| 96| 97| 92| 8| 9 8311 881 97104 98| 68| 94| 107 92
November__._.. 87 95| 93| 96| 110 )| 91 100 751 88| 100 || 107 | 103 | 68 | 96 | 106 92
December..... 83 | 139 | 138 | 142 | 135 | 134 | 150 126 1| 93| 87| 93| 92| 64| 84| 86 81
MoO. Voo fennn 781 78| 76| 19| 77| 84 68 1. 790 83| 79 63| 77| 82 74
1920
84| 84| 8| 811 85| 73 750 97| 86| s4| 92| 73| 80| 89 82
60 (| 63| 68| 72| 71| 65 601 101 | 96( 88 |101| 74 63| 101 92
951 92| 92| 93| 99| 96 7911103 1107 99| 113 | 79| 105 114 99
921 96| 8| 92| 93| 91 79 || 106 | 110 || 102 | 135 | 79 | 110 | 116 105
100 || 96} 100 | 107 | 101 | 92 84 |1 105 | 107 || 101 | 109 | 77 | 107 | 114 98
97| 98| 931100101 | 98 8011 106 | 103 1| 95 [ 105 | 77 {105 | 103 98
750 71 69 69| 82| 74 72 {110 (102 {| 91 {105 | 77 | 104 { 104 95
741l 68 63| 67| 8| 70 8211113 {108 || o4 | 110 | 78 | 111 | 108 98
September.__... 92| 851 84| 791 79! 92| 83 814 113 | 117 |} 105 [ 119 | 83 | 120 | 119 104
October. ... 92 | 104 | 98 1 103 | 102 | 106 | 105 90 | 108 | 119 {/ 108 | 120 | 80 | 125 | 119 105
November...... 95 | 109 || 103 | 108 | 118 | 111 | 112 8511100 | 113 || 106 | 115 | 76 | 118 | 109 101
December...... 87 | 145 || 139 | 145 | 139 | 148 | 159 130 ) 96| 90| 87| 93{ 66| 95| &3 81
Mo. V.. oo|-oae. 94| 91| 91| 93| 98| 03 83 ... 105 | 971081 77 | 106 | 107 96
1921
January........ 96 81| 84| 81| 8 8. 76 740 871 784 81 82| 7| 77| 13 89 18 75
February....... 92| 71 67| 70! 76| 77 69 64 8 | 82 82 8| 76| 82| 79| M| 75 78
March_..o._.... 91| 924 95 89 92| 97| 98 7901 85| 88|l 88 92 83| 89| 8 | 97| 81 82
April ..o 89| 80| 92| s8! 93| 92! 89 75| 871 00l 90| o4! 83| 93| 88| 99| 82 85
MOYaeeraaan 89| 88| 92| 85| 8| 91| 88 791 87| 891l 88| 92| 83| 91} 8 | 971 s0 85
June....oeuoeon 88| 87l 96: 87| 81 87 93 741 88| 851 85| 89| 80| 88, 82| 91| 77 81
Jaly.oooooeoooo 88| 63| 62| 60| 63| 63| 65 64| 90) 84 83| 86! 79| 86| 80| 00} 77 83
August......... 83| 66 64| 60| 67| 65| 64 7811 93| 89| 84| 89| 83| 91| 87| 96| 84 91
September..._._ 79| 73| 77 0| 69 691 70 7401 93| 96 93 98¢ o1 | 98 99| 108 | 87 94
October........ .| 86| 97| 100|105 98| 91101 85 91100 99102} 95|100| 102 | 113 | 91 95
November._....| 83| 95| 96100 | 106 | 87 | 100 79 )1 89 | 101 || 103 | 104 | 96 | 101 | 106 | 110 | 90 96
December.___... 82 | 138 || 147 | 148 | 145 | 128 | 152 12 88| 83| 87| 88| 78| 83| 82| 91| 75 79
Mo. 8V.oeac|eninn 87 || 89| 87| 89! 86| 89 794 ... 89| 8 92| 83| 90| 88| 98| 81 85
1922
January........ 851 71| 79| 75| 77| 67 64 671 90| 80} 8| 85| 80| 72| 79! 8| 70 82
February....... 83| 65| 65 67! 71| 62| 63 57| 89| 84| 89| 86| 87| 81| 81 95| 77 84
March. ........ 85| 81 87| 83| 84| 78| 80 750 88| 91| 94| 95| 88| 8| 93101, 83 91
Aprilecnennan-. 88| 8 97| 9] 94| 90| 89 7610 87| 91| 96| 96| 84| 90| 92! 100} 83 92
MaY oo eeeaenan- 871 90| 9| 89| 90| 90 87 801 86| 88 94 92 84 87 8| 9| 80 83
June...oceeooa.. 88! 87|l 97| 87| 89| 86| 86 771 87| 85| 90| 89| 86| 84| 84 90| 76 83
Julyoooocecenens 871 631 64 60| 60| 65| 59 67 88| 82| 87| 85| 81| 8| 82| 8| 75 84
ADGUStereaaaee. 87| 70) 69 63) 68) 72| €3 83 89 ) 8 89| 83| 84| 8| 8 | 94 82 86
September._._.. 9| 84l 89| 82| 79| 82| 7 781 90| 93| 100| 97| 93{ 90| 96102 | 86 90
October. _...... 91 | 103 I} 105 | 110 } 103 { 102 | 102 95 || 8| 961 1051 99| 98/ 94105 ! 104 | 90 92
November-..... 92 | 105 || 106 | 107 | 118 | 100 | 106 92 891100 || 109 | 105 | 104 | 97 | 105 | 106 | o1 96
December...... 93 | 150 || 153 | 154 | 156 | 147 | 158 4210 90 85| 93| 89| 8| 82| 87| 87 76 84
.Y G2 B 881l 92| 89! 91| 8| 86 83 ... 88| 94| 92 89| 8| 90| 96| 81 88
1923
January........ o1{ 80 8| 82| 82| 79| 75 791 93| 83|l 89| 85| 8| 77| 8 90| 77 83
February.......| 93| 72| 71| 68| 80| 74| 68 701 94| 89|l 92| 88 89| 88| 94| 96 90 87
March___..._.. 99| 99| 96| 93 (105|105 106 921l 95| 981 99| 97/100{ 96| 102 | 103 | 99 95
April..eceeaos 97 941 99| 92 92| 99| 90 85 i 971100 || 161 | 100 | 100 | 100 | 105 | 105 | 100 100
MaYoremaaaaaen 98 | 102 | 102 | 97 1102 {106 | 99 01 97| 990l 101 | 99100 | 98 /101 | 104 | 98 97
June........... 102 {101 || 106 | 97 [ 105 | 106 | 102 88 96| 93( 94| 93! 94| 93| 97| 98| 91 93
Julyeooneeenn.n 98| 711 69| 66| 68| 74| 68 81| 971 90t 8 | 90| 8| 91| 92| 97! 89 93
August..._._.. 99| 79 77| 69| 75| 8 | 68 941100 | 96| 04| 94| 93| 96| 96| 103 | 100 98
September_.._.. 00| 89| 89| 8 83| 61| 81| 91| 95| 101 88 |1 101 | 105 [, 105 | 105 | 104 | 104 | 108 | 112 | 107 103
October—..... - 100 | 117 || 131 | 121 | 118 | 116 | 118 | 128 | 114 | 117 110 |1 100 | 111 || 115 | 112 | 111 | 111 | 117 | 117 | 109 107
November...... 99 | 113 || 112 | 115 | 129 | 109 | 117 | 117 | 1069 | 111 100 || 101 | 114 | 118 | 114 | 116 { 114 | 118 { 115 | 114 110
December....... 100 | 161 || 164 | 164 | 166 | 158 | 170 | 162 | 154 | 157 163 |/ 100 | 94| 100 | 96| 96| 63 | 93| 04| 93 93
Mo. av..... ceeee| 98() S8 | 96| 201 (100 | 97100 | 98} 99| 99| __.. 96 | 96 |\oo_. 98 ilOO 98| 98| 97101 |103| 97 97
! H

See footnotes at end o table.
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[1923-1925 monthly average =100]

i
!

SALES STOCKS, END OF MONTH
United o (I United -
States @ @ | g States @ w | =4
YEAR AND = = g2 = = < 5= 3
MoNTHE o £z ¢ o | 2| 8|0 g ; /2128 o 2| 5|5 g
AR I I T I A AR A AR AL
just-: i % B | = = | = @ | & a g | = m (ust-sosidl B B | = = |8 2 | 2 |- = g | =
ed|Bsth 2185 |5 |88 2|2 |22 |3 edPUSth 21 5 |5 | & 2Bl | E |8 &13 |8
ed i@ (2 |m|C|8 | 2|0 |®8|F |88 ed |\ @z im|D|E|2 |0 #8288
99 | 87 95| 89| 8 | 84| 81| 8] 82 81 8| 84| 8 | 911101 90 901 91| 93 86] 88 | 96| 85| 90| 88| 89| 89| 92
105 | 82 79 78| 87| 8| 76| 84| 81| 82 72| 77| 78! 83| 102 97 95 92 96| 98 97102 96 | 100 | 96| 98| 99| 99
99 | 91 90 83| 94| 93 89| 90| 90 94| 8| 85| 91| 92| 102} 105 || 105 | 100 | 107 | 107 | 106 | 108 | 108 | 107 | 104 | 105 | 106 | 106
99| 104 || 109 | 101 | 108 | 111 | 105 | 103 | 107 | 100 | 111 | 96 | 98 | 95 || 103 | 107 || 105 | 104 | 105 | 110 | 106 | 110 | 107 | 110 | 101 | 105 | 108 | 108
97 1100 |{ 103 | 99| 99| 102{ 98 | 104 | 99| 96| 105 | 94 | 105 ¢ 101 | 102 | 104 {{ 103 | 100 | 101 | 108 | 102 | 107 | 102 | 107 | 103 | 100 | 103 | 105
100 94 1101 | 96 97| 96| 98| 90| 91| 92| 94| 88| 92 87| 100 97 971 94| 94100 | 96| 99| 97 | 100 | 96| 93| 96 100
9% | 72 73| 71| 69 72| 71| 70 73| 69)] 78| 69| 70 80 (| 100 | 93 94| 90¢ 90| 94 91| 95| 94 98 93| 91| 94 | 98
95| 74 69| 65! 69 78| 64| 71| 79| V1| 85| 73| 68! 96| 100 | 96 93| 94 93| 96| 90! 94| 98 (103 | 97| 97 | 104 | 98
September....... 100 93| 90| 95| s¢| 01| so| 91| 97 |100| 98| 100 112 60 |[ 101 | 105 || 103 | 105 | 104 | 105 | 103 | 103 | 105 | 107 | 104 | 103 | 110 | 105
October._.__...| 95| 111 || 110 | 122 | 110 | 103 | 114 { 118 | 100 | 111 | 105 | 107 | 122 | 108 || 101 | 111 |} 110 | 113 | 112 | 113 | 112 | 120 | 113 | 114 | 111 | 109 | 114 { 111
November_____.| 101 | 111 1) 108 1 116 ) 118 } 107 | 118 ; 107 | 112 | 110 | 109 ; 104 | 111 [ 100 [} 100 | 113 ;| 115 ; 114 | 115 | 112 | 113 | 107 | 108 | 113 | 112 | 109 | 112/ 112
Decomber. - 100 | 168 || 171 | 174 | 172 | 161 | 182 | 165 | 158 | 167 | 157 | 160 | 166 | 167 || 100 | 04 || 97| 97| 96| 94| o2 | s4| 94| 03| 92| 87| 80| 03
Mo. 8V e 901 100| 99| 90 991 00| 98 98| 98| 99| 95]200| 99| .. 100 || 100 | 99 | 101 | 102 ) 100 | 101 | 201 | 103 | 200 | 299 | 102 | 102
1925
January......_. 93| 86 91/ 90| 83 8| 79| 80| 82| 8| 8| 8| 91 90 102 | 90 91| 93| 92| 87 8 | 91| 91| 83| 90| 85| 88| 93
February. 103 80 77 81| 81 81} 78| 8| 78 80 76| 8 | 8 | 79 101 | 96 94 95| 95| 97| 94| 93| 97| 96! 96| 96| 98! 96
March.._ 103 95 91| 92) 961 96 99| 95| 94 99| 93| 97 ) 104 | 98} 101 | 104 )} 103 | 104 | 108 | 106 | 103 | 98 | 105 | 105 | 106 | 103 | 105 | 102
April 106 || 107 | 104 | 105 | 110 | 109 | 104 | 109 | 110 | 112 | 105 | 104 | 102 || 101 | 106 !| 104 | 106 | 105 { 108 | 102 | 100 | 105 | 107 | 106 | 104 | 107 | 104
MaYememeanns 100 || 100 { 100} 95| 100 | 99103 | 103 | 95| 103 | 96 105 105 || 100 | 102 || 102 [ 103 [ 101 | 105 | 99 | 97 | 102 | 105 | 103 | 100 | 104 | 101
June._. 99 || 105 | 100! 99 | 991102 93 | 102 93| 991 94| 94| 95 100 97 97 991 97| 99 97| 91 96| 99| 97| 94| 93| 97
July.. 75 75| 737 69| 76 76| 74 T7r| Y| 7| 78| 71{ 87| 101 | 94 91| 94 91| 93 91| 87| 94 98| 94 93| 93| 97
August 78 71 71 69 8O 72| 74| 8 | 78 8| 81| 73100 | 102 98 931 97 95 98 92| 96 ( 100 | 105 | 100 | 102 { 103 | 101
September__.___ 95 93| 97| 85| 89| 83| 841106 | 100 1060 | 100 | 103 | 97 (| 102 | 106 | 102 | 108 | 105 | 106 | 104 | 103 | 107 | 111 | 107 | 107 | 112 | 105
October.... 129 || 124 | 146 | 124 | 124 | 133 | 135§ 128 | 139 { 130 | 123 { 133 | 118 (| 101 | 111 | 109 | 113 { 111 | 109 | 115 | 105 | 113 [ 113 | 109 | 111 | 113 | 111
November. 114 {| 110 | 121 | 122 { 104 | 124 | 116 | 113 | 113 | 102 | 104 | 110 | 110 {| 102 | 115 |} 114 | 119 | 117 | 113 | 117 | 105 | 117 | 119 | 111 | 112 | 112 | 112
December. 178 11 179 | 188 | 174 | 169 | 194 | 179 | 178 | 177 | 161 | 164 | 173 | 178 |} 103 | 97 961101 | 99| 95, 96| 8 | 99| 99| 91| 93| 88| 95
102 ) 105 | 100 | 101 | 104 | 102 | 104 | 103 | 102 § 100 | 104 | 105 ||-_._. 101 || 100 | 103 | 101 &01 99 | 96 | 102 | 104 | 101 2100 | 101 | 101
101 94| 8 : 8| 87| 8 | 87| 8 | 8 | 79| 91| 91 105! 93 91| 99| 93| 87 91| 94 95| 93| 61100 | 88| 96
741 8 78| 81{ 78 87| 8 | 8| 76 73| 90| 82 103 | 98 94| 99 95| 96| 97| 04 [ 102 | 97| 96 113 | 95 100
957 98103 | 98| 107 | 103 | 107 ; 105 | 93| 92| 107 | 109 || 104 | 107 || 102 | 109 | 106 | 106 | 105 | 103 | 107 | 106 | 104 | 120 | 102 | 106
104 | 103 | 98 | 102 | 103 | 106 | 107 | 108 | 107 | 94 | 103 | 104 || 103 | 107 || 103 | 111 | 103 | 104 { 107 | 104 | 107 | 111 | 104 | 119 | 104 | 109
104 | 106 | 105 | 106 | 108 | 114 | 116 | 105 | 101 | 92 | 112 { 107 || 101 | 103 |} 101 | 107 | 98 | 103 | 102 | 98 | 102 | 104 | 101 | 116 | 99 | 106
105|104 ] 981 97102 ) 101 | 106 | 96 92 ) 90| 103 | 99 i 101 | 98 961101 ) 941 968 ) 98 ) 921 99101 | 95 108 90| 100
770 76| 70| 78| 78! Y7 | 8 | V2| 81| V2| 76} 91 101 94 91 98| 8} 92| 92 91 92| 99| 89 (107 | 8 | 98
76| 78| 71| 8| 771 80| 89 81| 84| 76| 87| 107 | 01| 97 901 99| 93| 95| 92 92101} 103 92| 114 | 93| 101
September__.___ 101 97 1104 1 88| 971 91| 89 118 | 105 303 | 98§ 100 { 109 || 103 | 107 |, 103 | 109 | 103 | 106 { 106 | 103 ; 108 | 111 ; 97 | 119 | 100 | 107
October__.. 124 || 120 | 134 | 119 | 121 | 127 | 124 | 125 | 126 | 109 | 103 | 127 | 118 || 103 | 114 || 111 | 116 | 113 | 113 | 117 | 110 | 116 | 118 | 99 | 126 | 103 | 113
November. 120 1] 119 [ 129 § 124 | 113 | 132 | 123 | 123 | 122 | 101 | 107 | 121 | 116 || 104 | 117 3| 117 ) 121 | 118 | 117 | 119 | 108 | 117 | 117 | 99 | 125 | 100 | 118
December... ... 184 |1 182 | 196 | 180 | 177 | 197 | 181 | 183 | 172 | 152 | 164 | 178 | 193 || 102 | 96 98 | 101 | 98} 94| 96| 83| 96! 96| 80| 100 | 79| 97
105 | 109 102 | 103 | 107 | 166 | 111 ) 105 | 99 ] 95| 109 | 110 ||..___ 103 |/ 100 | 106 | 100 | 101 | 102 | 98 | 104 | 105 | 96 [2114 | 95 | 104
103 96| 80| 8 | 84| 8 | 8| 79| 8 77 8 | 98| 103 | 92 91| 98 91| 87 90| 90| 92| 90| 81 97| 77| 97
78 84| 78| 82| 78| 8| 90| 83| 76} 76{ 8 | 8] 102 | 97 951 971 95 961 96100 97| 95| 87| 109 85| 102
97| 99 ) 94| 98| 99| 99| 108| 93| 92| 89| 97| 109 || 103 | 106 }| 105 | 107 | 105 | 105 | 106 | 108 | 104 | 102 | 94 | 116 | 89 | 109
111 | 112 | 103 | 116 | 110 | 109 | 137 | 108 | 104 | 98 | 100 | 115 |} 102 | 106 || 107 | 109 | 103 | 105 | 105 | 110 ; 105 | 103 | 95 | 115 | 93 | 109
100 | 102 | 94 11051 103 [ 108 | 108 | 96| 91| 88 {112 | 107 j} 101 | 103 || 106 ; 105 | 98 | 102 ] 103 | 103 | 101 ; 102 ; 91 | 112 | 90 | 107
110 1109 | 97 99| 100 99107 | 93| 91| 8 | 95| 95| 100 97 99| 98| 92| 98| 961 92| 95| 96| 84| 104 | 83 | 103
74 74| 65( 78| 73| 76| 82| 68| 75| 68| 69| 83| 101 94 95| 951 89| 93| 93/ 91| 93| 95| 831101 | 79| 101
84} 8 | 73| 93| 80 8| 99| 90 92| 83| 80| 114 101 97 95 99| 91| 97| 92 96, 99 97 ) 87116 ] 83| 103
September..._..| 109 | 100 99 /106 | 8 | 95| 91 97114 97| 93| 95| 105} 111 || 103 | 107 || 106 | 109 | 101 | 107 | 106 | 107 | 108 | 108 | 94 | 123 | 96 | 108
October.___ 05 | 119 || 115 [ 128 | 100 | 113 | 121 | 128 | 119 | 127 | 109 | 106 | 125 | 119 ! 103 { 133 {| 133 | 116 | 111 | 132 | 117 | 112 | 114 | 112 | 97 | 129 | 97 | 115
November.. 107 [ 122 |} 120 [ 134 | 120 | 112 | 124 | 119 | 125 | 120 | 100 | 110 { 120 | 121 || 103 | 116 || 118 { 127 | 114 | 115 | 121 [ 115 | 116 | 112 | 97 | 126 | 98 | 118
December._...__ 111 | 186 !} 182 | 201 | 174 | 176 | 195 | 191 | 185 | 177 | 155 | 165 | 191 [ 195 | 102 | 96 {1 101 { 99| 95| 94| 06| 90| 93| 93| 80| 102 | 74| 100
Mo.av.___...... 106 |} 106 | 111} 95| 104 | 105 | 107 | 112 | 103 | 97| 95| 106 [ 113 ||..__. 1024 103 | 104 | 99 | 101 | 102 [ 101 | 101 | 100 | 89 (2113 | 87 | 106
)

1 Compiled by the Federal Reserve Board, Division of Research and Statistics, from reports of about 560 department stores located in 250 cities with total annual sales of

over $2,000,000,000.
sales of reporting stores were over two-thirds of the total department-store sales in each case.

allow for seasonal variations, differences in number of trading days, and variations in sales attributable to the movable Easter.
21925 monthly average=100.

. Stocks are reported by about 470 firmns, their 1925 stocks averaging $570,000,000. In all cities covered by the sample census of distribution, except Chicago,
The index numbers are based upon aggregate values and the adjusted indexes
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FOREIGN [CAPITAL ISSUES PUBLICLY OFFERED IN THE UNITED STATES: 1914-1927

[Thousands of dollars]

MoNTH 1914 19156 1916 M7 1918 1919 1920 | 1921 1922 1923 1924 1925 1928 1927

$32,180 | $13,104 | $261,780 | $6,000 | $28,155 | $71,270 - $71,322 | $02,246 | $71,492 | $93,628 | $83,500 | $86,323 | $181,633
20, 846 95, 609 19,173 2,300 ¢ 160,977 32, 530 44,275 48,521 50,462 | 139,400 | 137,500 | 113,588 87, 305
36,433 92,855 | 125,865 2, 000 1, 400 55, 437 5 148, 820 24, 347 11,454 82, 266 52, 451 107,375
60, 095 17,884 | 105,458 1, 000 12, 400 13,450 ; 15,000 | 216,477 12,175 41, 500 52,740 | 140,650 203, 284

48, 531 20, 271 41, 622 500 2,115 29,586 | 134,670 33,280 4, 500 56, 603 35,003 87, 515 52,879
20, 400 38,252 14, 250 4, 240 32, 860 87,601 : 10,975 | 119,471 41, 550 27,815 1 172,078 | 115,636 155, 048
40,790 } 107,700 | 104,230 7,520 | 137,563 36,000 : 32,015 35, 380 6, 500 86,236 | 172,058 | 120,875 67,021
12,750 | 259, 780 8,760 | None. 22,250 26,575 1 51,820 2,620 52,057 90, 565 58, 450 66, 340 104, 645

L 7,003 17,020 17,800 | Nonme. 5,000 | 121,525 ; 96,350 23,721 86,670 | 183,508 | 175,019 | 107,075 87,397

October.................. 040 | 531,808 | 372,736 2, 500 100 [ 325,002 91,775 | 49,260 | 60,870 52, 104,608 © 104,446 | 154,240 260, 105
November.. 3, 000 7,100 83, 519 780 2, 595 29,721 41,760 i 52,000 ' 29,250 39,500 | 113,835 ; 185,525 | 135,196 166, 366
December................ 7,250 15, 550 12,350 15,929 3, 460 29,712 28,662 | 88,375, 17,443 54,400 | 180,300 71,336 | 138,666 101, 902
Total ... 37,723 | 833,495 11,131,080 | 718,147 { 29,715 | 813,245 | 636,191 | 675,113 828,399 | 495 662 (1,219,542 1,329,921 (1,318,555 | 1,574,961
Monthly average...| 3,144 69, 458 94, 257 59, 846 | 2,476 67,770 53,016 \ 56, 259 69, 033 41,305 | 101,628 | 110,827 | 109,880 131, 247

1 Compiled by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce, representing the amount of foreign capital issues publicly offered in the
United States by American underwriters. Details by individual issues, classified by countries, are shown in the bureau’s reports.

LUMBER, UNFILLED ORDERS, END OF MONTH

[Thousands of feet, board measure]

SOUTHERN
WESTERN PINE! REDWOOD: PINE 3

MONTH

1920 i) 1922 1923 1924 1925 1926 1927 1924 1925 192¢ 1927 1926 1927

January._...... 220,318 | 41,242 82,841 | 148,780 | 144,748 | 122,100 93,014 | 107,638 || 45949 | 47,062 | 50,464
183,540 | 43,867 84,390 | 143,814 | 129,500 | 108,099 94,880 | 107,339 || 45,370 | 43,200 | 57,700
202,670 | 52,859 | 105,849 | 137,318 | 126,823 | 103,835 97,739 | 122,280 || 44,038 | 43,647 | 61,795

200,467 | 46,693 | 151,748 | 141,367 | 104,450 | 111,490 | 90,066 | 107,138 || 35912 | 42,373 | 57,863

194,754 | 89,197 | 172,886 | 113,622 93,766 | 107,262 98,190 | 105,612 || 34,188 | 37,034 | 52,800
149,428 | 40,801 | 138,849 89,853 84,115 | 106,488 | 104,991 97,509 || 32,438 | 37,288 | 54,847
157,546 | 39,551 | 117,218 79,493 | 115,698 | 123,146 | 120,996 05,635 || 30,451 | 40,468 | 52,799
Augus 143,044 | 35,560 | 122,462 79,495 | 117,356 | 108,534 | 121,741 96,917 [| 35,329 | 39,666 | 48,218

84,558 1 45,687 | 105,382 80,494 98, 251 87,090 | 112,524 90,082 (| 33,508 | 33,471 | 48,615 053,807 || 336,713 | 320,096
61,710 | 60,631 | 111,542 78, 818 96,318 84, 367 90, 250 01,787 || 37,467 | 33,160 | 58,081 | 45,430 {| 314,952 | 346,715

3 60,973 | 138,338 81,463 | 135,907 79, 683 81, 540 76,288 || 39,805 36,352 | 54,286 | 45,962 || 262,502 | 305 164
42,845 ) 74,380 | 141,386 90,858 | 141,570 | 112,585 98, 046 92,749 |l 45,668 | 39,779 | 62,889 ; 41,518 || 253,730 | 287,741

Monthly average........ 142,926 | 48,453 | 122,741 | 105,448 | 115,709 | 104,557 | 100,406 | 99,323 || 38,344 | 30,458 55,030] 60,165 || +302,881 | 312,763

! Compiled by the Western Pine Manufacturers Association, the actual figures being prorated to computed totals through etcentaﬁes of normal production. The normal
monthly production covers 54 mills with output of 148,000,000 board feet in earlier years, gradually reduced to 42 mills with normal output of 136,800,000 feet in 1925, and
- estimated to represent 70 per cent of the output of western pine territory through 1925 and thereafter 74 per cent, owing to the decrease in total number of mills in business
and increase of reporting mills to 49. . . . .
2 Compiled from data furnished by the Celifornia Redwood Association from reports of 14 mills estimated to represent 73 per cent of the redwood output and prorated
up to 100 per cent on this basis, X - . . .
3 Compiled from data furnished by the Southern Pine Association, the actual figures being computed up to the totals for 192 mills with a normal production of 484,065,302
feet, the monthly average for the first four months of 1916, by the same percentage as used for new orders each month. Beginning with January, 1928, the figures are pro-
rated on the proportion of the actual number of units reporting each month to the 26414 units included in the compilation of 192 mills.

ELECTRIC POWER PRODUCTION IN CANADA (CENTRAL ELECTRIC STATIONS)!

[In thousands of kilowatt hours}

GENERATED BY WATER GENERATED BY
POWER FUEL EXPORTS

MoNTH -
1925 1926 1927 1925 1926 1927 1925 1926 1927 1925 1926 1927

1,131,212 768,476 | 936,034 | 1,113,809 | 14,554 | 15,416 | 17,313 || 91,300 | 113,026 | 130,894
1, 065, 850 705,156 | 856,485 | 1,050,057 | 12,299 | 14,045 | 15793 || 79,260 | 98,086 | 121,829
804,512 [ 952,276 | 1,150,008 792,234 | 930,537 | 1,133,785 | 12,278 1 12,739 | 16,223 || 100,160 | 110,911 | 133,702
795,389 | 902,045 | 1,109,721 783,776 | 891,041 | 1,004,646 | 11,613 | 11,004 | 15075 || 106,335 | 115,696 | 129,709

816,084 960,939 | 1,115,602 806, 752 949,946 | 1,101,834 | 10,332 ; 10,993 | 13,768 106,354 | 119,398 | 124,749
786, 875 971,775 | 1,107,927 776,413 959,913 | 1,094,726 | 10,462 | 11,862 | 13,201 igg, tli?ﬁ 127,351 | 139,439

783, 030 951, 450
717, 455 870, 530

795, 971 966,169 | 1,104, 260 784, 775 962,711 | 1,080,688 | 11,196 | 13,458 | 14,572 5 132,225 | 138,085

784, 620 082,174 | 1,229,080 773, 045 969,469 | 1,213,531 | 11,575 | 12,705 | 15,658 || 111,181 | 142,860 | 157,197

September. ... ocooceoaao 822,814 | 1,008,176 | 1,197,023 809, 507 992,793 | 1,181,173 | 13,307 | 15,383 | 15,850 | 116,542 | 146,678 | 154,047
October_ . ..o iecaceae 918,882 | 1,100,413 | 1,309,170 902,968 | 1,085,228 | 1,280,967 | 15914 | 15,185 | 19,203 126,143 | 144,160 | 142,991
November. .. ceooemmmooo 900,180 | 1,112,063 | 1,311,211 878,404 | 1,096,620 | 1,289,242 | 21,776 | 15,434 | 21,969 || 114,443 | 128,041 | 129,415
December.. ..o ceeoaiaiaanan 966,397 | 1,145,723 | 1,361,864 950,228 | 1,127,185 | 1,339,206 | 16,169 | 18,538 | 22,658 || 117,002 | 127,568 | 130,552
Total. .o aeeeeas 9,892,209 | 11,923,733 | 14,193,087 || 9,730,734 | 11,756,971 | 13,991,754 | 161,475 | 166,762 | 201, 183 ||1, 285, 542 |1, 508, 000 |1, 632, 609
Monthly average..._._.._...__. 824, 351 993,644 | 1,182,753 810, 895 979,748 | 1,165,980 | 13,456 | 13,807 | 16,765 || 107,129 | 125,500 | 136,051

! Compiled by the Department of Trade and Commerce, Dominion Bureau of Statistics, revising previous reports and covering all the large central electric stations in
Calnarda,tvgh.ich in 1925 produced 98 per cent of all stations in Canada. These data do not include the output of pulp and paper mills and other plants generating electricity
only for their own use.
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{Thousands of bags]
MoNTH 1913 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924 1925 1926 1927
RECEIPTS IN BRAZIL

874 1, 507 1,315 771 1,717 582 481 1,237 1,167 1,079 1,289 957 1, 248 1,218
632 1,275 887 494 1,342 692 476 824 1,053 959 1,092 841 1,024 1,062
532 1,113 725 558 748 691 481 917 995 794 1,151 965 1,123 1,063
454 773 504 462 715 711 343 1,108 892 291 1,179 787 808 933
423 585 423 405 843 654 389 1,022 808 341 1,094 546 824 1,058
609 526 726 406 796 621 466 1,106 498 612 1,186 766 1,000 1, 206
1,213 1, 568 1,442 995 780 622 947 1,224 743 1,112 659 1,176 1,175 1,258
539 2,060 1, 643 2, 105 841 904 1,486 1,319 1,139 ,368 1,641 , 258 1,267 1, 504
918 1,863 1,812 1,793 1,258 980 1,423 1,234 1,023 1,358 1,870 1,623 1,167 1,405
1, 640 2,153 1,715 1,793 999 939 1,443 1,192 1,126 1,397 1,648 1,342 1,262 1,838
1,642 1,919 1,554 1,432 793 837 1, 528 1,187 1,114 1,300 1,426 1,271 1,324 1,714
1,761 1,829 1,487 1, 559 1,099 564 1, 460 1,290 1,035 1,288 1,123 1,311 1,493 1,372
Total. oo 13,651 | 11,287 | 17,171 | 14,233 | 12,773 | 11,931 | 8,797 | 10,923 | 13,660 | 11,503 | 11,809 | 15,358 | 12,843 | 13,715 | 15,621

Monthly average........ 5 13! 93 1,431 1,186 1,064 994 733 910 1, 13 9 99: 1, 2! 1,070 1,143 5 30

CLEARANCES FROM BRAZIL TO THE UNITED STATES
January .. ... ... 578 593 714 461 398 648 234 367 595 499 693 506 623 572 666
February. 334 509 396 406 871 492 837 579 680 327 828 635 378 611 447
March.. 322 422 865 489 418 173 365 746 712 464 601 577 462 649 672
Arril . 368 260 424 694 503 503 324 503 667 212 463 278 353 511
376 367 394 283 875 258 525 218 337 356 466 292 554 509
393 212 100 313 410 737 542 345 337 309 634 676 511 856
280 385 342 308 305 623 510 386 325 339 4066 701 653 666
307 886 526 696 251 572 619 310 425 803 566 711 684 595
626 629 639 669 224 697 609 514 554 891 713 705 696 712
696 967 1,016 704 148 652 290 673 835 968 828 719 780 862
421 683 1,055 472 196 487 465 783 738 748 668 758 721 813
541 699 769 482 254 333 677 433 481 756 530 731 716 876
5, 532 7,063 6, 621 6, 308 4,479 6, 298 6, 253 6,152 5, 989 7, 504 6, 991 7,034 7,499 7,984
461 589 552 526 373 525 521 513 499 625 583 586 625 665
TOTAL CLEARANCES FROM BRAZIL
1,388 1,671 1,107 725 829 918 834 993 1, 259 1, 226 1,134 1,048 1,053 1,241
1,038 1,461 1,023 1,366 578 1, 600 748 1,076 968 1,187 1,207 757 1,077 947
809 1, 663 1,321 839 450 1, 522 1,296 1,154 1, 159 1,155 1,016 772 1,105 1,223
724 1,326 895 1,053 766 1,219 883 964 1,072 679 728 679 818 942
625 861 1,117 59 1,063 83 739 727 703 679 940 618 915 935
788 506 422 536 811 1,132 841 776 754 717 1,039 1,242 904 1,169
686 720 864 482 632 1, 723 975 732 773 997 1,247 1,229 1,235
393 1, 500 954 933 471 807 1, 026 998 1,041 1, 543 1,455 1,495 1,305 1,312
831 1,267 1,152 1, 080 383 798 1, 286 1,218 1,083 1, 665 1,419 1,445 1,263 1,334
1,265 2, 143 1,365 1,235 376 1,105 1, 002 1, 060 1,521 1,812 1,731 1,591 1,394 1, 583
1,281 1,836 1, 552 728 390 1,039 1,017 1,145 1,175 1,371 1,214 1,303 1,301 1, 510
1,308 1,789 1,168 798 538 602 930 952 959 1, 926 1,216 1,194 1,441
Total 11,136 | 16,743 | 12,940 | 10,366 7,287 | 12,618 | 11,325} 12,038 | 12,426 | 14,095 | 13,896 | 13,413 | 13, 55% 14,872
Monthly average 928 1, 395 1,078 864 607 1,051 9 1,003 1,035 1,175 , 1 1,118 1, 131 . 239
WORLD VISIBLE SUPPLY (END OF MONTH)
13,293 | 10,125 9,963 | 10,607 6,472 8,902 9, 234 7,721 4,198 5, 201 4,753 4, 605
12,928 | 10,004 9, 342 9, 069 8, 992 9, 404 7,491 4,183 5,112 4,762 4,385
12, 633 9, 646 8,939 8,484 8, 842 9,185 6, 936 3,892 5,320 4,747 4,318
12,110 8,975 8,514 7,881 8, 663 8,944 6,104 | 4,351 5,353 4,464 4,261
11, 578 8,228 7,855 7,272 8,720 8,872 5, 451 4, 665 5,123 4,387 4,322
11, 302 7,523 7,328 | 7,794 | ... 6, 910 8, 639 8,577 5, 297 5,020 , 009 4,491 4,393
11,467 8,533 7,908 7,034 9. 034 8, 600 5, 524 4,352 5,126 4, 560 4, 537
10, 616 9, 519 8,730 |__._._.__ 7,773 9, 032 8,775 5,777 5,183 5,118 4,739 4,716
, 063 9, 862 9,779 i 8,297 8,920 8, 513 5, 742 5,653 5, 096 4,663 4,622
10,310 | 10,463 | 10,619 | 8,379 8, 867 8, 460 5,325 5,734 5, 082 4, 601 4,917
10,156 | 10,431 | 11,111 | 8,716 9,076 8, 242 4,695 5, 661 5,035 4, 564 5, 050
9,980 | 10,312 | 11,277 | _jocoeooo- y 9, 002 9, 263 7,953 4,293 5,388 5,080 4,701 5,041
11,370 9, 468 9,280 {210,671 |___...___ 37,318 7,941 8,913 8,730 5,863 4,857 5,146 4,619 4, 597
UNITED STATES VISIBLE SUPPLY (END OF MONTH)

1,559 1,486 2,052 2,473 2,288 1,054 1,332 1,647 1,387 819 670 714 684 1,014
1,682 1,723 1,901 2,498 2,490 900 1,396 1,901 1,453 1,090 571 652 798 903
1,684 1,759 1,802 2,048 2,098 1,398 1, 504 2,046 1,195 1,208 652 888 743 765
1,717 1,966 2,080 2,883 1,837 1,225 1,792 2,058 1,039 1,033 634 605 694 806
1,657 1,816 2,107 2,701 1,810 974 1,494 2,037 1,146 826 657 537 583 743
1,654 1,818 2,021 2, 586 2,002 8§79 ¢ 1,699 1,747 1,086 860 760 713 647 788
1, 686 1,599 1,872 2, 549 2,239 1,000 | 1,823 1,711 1,124 798 873 804 691 634
1,354 1,543 1,765 2, 549 1, 899 1,136 1,936 1,685 904 716 966 859 832 825
1,385 1, 554 1,894 2,608 1, 897 1,347 2,026 1,306 940 944 739 716 912 547
1,493 { 1,753 | 1,908 | 2,756 | 1,477 | 1,411 | 2,026 | 1,175 838 044 772 583 890 634
1, 541 1,741 2,270 2, 520 1,221 1,856 1,696 1,298 957 884 803 789 888 686
1,709 1, 505 1,965 2,525 2,262 955 1,571 1,619 1,616 958 712 611 888 978 768
1,835 1,576 1,727 2,016 2,611 1,851 1,213 1,695 1,686 1,086 903 726 736 779 759

1 Compiled by the New York Coffee and Sugar Erchange.

Brazilian figures cover the ports of Rio, Santos, Bahia, Victoria, and Paranagua, the figures for Victoria

being added in September, 1925 and for Paranagua in November, 1927, these two ports being of small importance in coffee movement prior to those dates. The world
visible supply consists of stocks in Europe, United States, Brazil, and afloat, all of which are shown separately in the Exchange’s monthly report. From August, 1917,
through June, 1919, no figures on the world visible supply were compiled.

? Seven months’ average.
3 Six months’ average.
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TREND OF BUSINESS MOVEMENTS

The following table contains a summary of the monthly figures, designed to show the trend in important
industrial and commercial movements. These data represent continuations of the figures presented in the
latest semiannual number (February, 1928), in which monthly figures for 1926 and 1927 may be found, together
with explanations as to the sources and exact extent of the figures quoted. The figures given below should
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of
the end of the month referred to. For explanations of relative numbers, including base periods, see intro-

duction on inside front cover.
ERRATA IN FEBRUARY, 1928, ISSUE

Page 32.—Spindle activity, ratio to capacity, monthly average | Page 56.—Rubber-proofed fabrics, total production for the
for 1927, should read 104.9. year 1927 should read March, 2,756; April, 2,800; May,
Page 33.—Note 2, last sentence, at bottom of page, should be 2,642; June, 2,776; July, 3,330; August, 4,077; September,
corrected to read, ‘‘The item on weeks sold ahead repre- 4,545; October, 4,634; and November, 3,791.
sents the excess of unfilled orders over stock, divided by | Page 127.—Interest rates on commerical paper, 46 months,
weekly production,” for the year 1927, should read February, 3.87; March 4.00;
Page 60.—Men’s dress welt, tan calf, St. Louis, monthly April, 4.10; July, 4.07; August, 3.90; September, 3.87;
average for 1927, should read 4.93. October, 3.97; November, 3.92; and December, 3.97.
v | ]
i ’ CUMULATIVE Torar | Per ct.
! PER CENT IN- i
: FROM JANUARY 1| 1D-
1927 1928 : 1927 | %1;1(:);%& é;;'_)( 21)1 THROUGH FEBRU- || CTE8<8
ARY 28
The cumulatives shown are through Feb- ; or de-
ruary. Earlier data for items shown | crease
here may be found on pages 24 to 138 Feb Feb L (=)
of the February, 1928, *Survey” 1028 | ‘1028’ cumau-
Novem- | Decem- H i lative
October January | February|! January | February| from | from 1927 1928
ber | ber Jap., | Feb pozs
. .y m
1928 1927 1927
TEXTILES |
3
Wool | ‘
Receipts at Boston:
otal.... .oflbs..| 16,578 | 15,205 15,442 | 17,281 18, 085 19,743 | 29,693 || +4.7 | —30.1 49, 436 35,366 || —28.5
Domest _t] .oflbs_. 9,033 8,972 8, 794 8,044 6, 399 8, 081 6,577 || —20.6 1 ~2.7 12, 658 14, 443 l +14.1
I Fotmiqn . of Ibs_. 7,545 6, 233 6, 648 9,237 11, 686 13, 662 23,116 || +26.5 | —49.4 36,778 20, 923 l —43.1
Teports:
In condition imported. ... thous. of lbs._| 21,053 20,179 17,924 24, 759 21, 305 27, 542 34,072 || —14.0 | ~37.5 61, 614 46,064 (| —25.2
Grease equivalent..._.._._... thous. of 1bs_.{ 24, 535 23,936 20, 566 28, 353 23, 646 30, 642 38,075 || —16.6 | —37.9 68, 717 51, 999 ‘ —24.3
Consumption by textile mills, | |
grease equivalent_ _.._..__..... thous. of Ibs__| 49,122 46,322 41,691 45, 087 48,324 46, 389 45,938 | +7.2| +5.2 92,327 93,411 | +1.2
Machinery activity, hourly: |
Looms— !
Wide o oeeaeo o per ct. of hours active.. 66 66 63 62 60 68 64 |
Narrow. ._.__.. per ct. of hours active.. 67 64 58 52 51 65 62
Carpet and rug..... per ct. of hours active.. 64 67 68 68 87 65 64
Sets of cards_..._._. per ct. of hours active.. 84 9 77 78 78 75 75
Comb8. ... per ct. of hours active.. 88 83 71 75 80 84 89
Spinning spindles-—
Woolen......... per ct. of hours active.. 79 80 77 78 77 72 74
Pri Worsteds......_ per ct. of hours active.. 74 72 65 66 68 75 71
rices:
Raw, territory, fine, scoured._dolls. per 1b._. 1.12 1.12 1.14 1.17 1.20 1.08 1.09 ;
Raw, Ohio and Pa. flesces, .
14 blood, corabing, grease..dolls. per 1b.. .47 .48 .49 .50 .52 .44 .44
Worsted yarn_. ... _...__. dolls. per 1b__ 1.40 1.40 1.40 1.43 1.50 1.38 1.38
‘Women’s dress goods, French
serge, 39 in_. -dolls. per yd.. 100 1.00 1.00 1.00 1,00 1.00 1.00
Suiting, 13-0z. -dolls. per yd.. 1.913 1.913 1.917 1. 93~ 1.953 1.895 1.913
Cotton :
QHnnings_ _oovocceaccaaaaaas thous. of bales. _|..........) .l |eciiaooos 312,755 . ceeeeann 217,454 [l oo foaem oo flmm e c e
Receipts insight____._.__.__.__ thous. of bales.. 2,837 2,571 1, 660 808 633 1,575 1,212 || —20.5 | —47.8 2, 787 1,531 || —45.1
Imports, unmanufactured..........._... bales_.| 19,235 28, 845 41,211 41,445 38, 200 56, 939 39, 702 -7.8] ~3.8 96, 641 79,645 || —17.6
Exports, unmanufactured
& (including linters) _---bales__i1,126,509 999,501 | 767,314 | 728,935 | 634,890 {1,115, 792 11,010,507 || —12.9 | ~37.2 | 2,126,299 | 1,363,825 | —35.9
Consumption by textile mills. .-bales_.| 612,935 | 625680 | 543,508 | 582,417 | 573,810 603,242 | 589,513 —L5| ~—2.7] 1,192,755 | 1,156,227 =3.1
8tocks, domestic, end of month:
Total, mills and w’houses..thous. of bales.. 8, 760 7,521 7,363 6,721 5,982 8,011 7,385 .0
Mills_.._ _thous. of bales.. 1,327 1, 551 1,707 1,707 1, 669 1,852 1,932 .2
‘Warehorst _thous. of bales.. 5,433 5, 969 5, 656 5,014 4,313 6, 159 5,453 .0
8tocks, world visible, end of month:
Total. o e cmeaae thous. of bales_. 6,479 7,314 7, 501 7,163 6,702 8, 796 8, 533 . 4
Pri Ameriean._ . ..oooo ... thous. of bales._ 5,297 6,074 8, 041 5,470 5,020 7,227 8, 860 .2
ces:
To producer, all grades. ... dolls, per lb.. .210 . 200 . 187 . 186 .170 . 106 .115 . 6
In New York, middling...... dolls. per Ib.. 211 .203 .198 .190 .185 .134 . 140 [
Cotton Yarn
Machinery activity of spindles:
Active spindles_ ... ......._. thousands__| 32,408 32, 269 31,715 31, 698 31, 687 32,636 32,873
Total activity....._ -millions of hours.. 8,705 8, 680 , 859 8, 259 7,969 8, 554 8,239
Activity per spindle...._._._._._._. hours_. 238 238 215 227 220 229 222
Ratio to capacity. o cocoaoaaa .l per cent.. 105.3 107.2 94.3 101.5 1012 102.0 106. 5
Carded sales yarn:
Produetion. - -c.ceoocomcaoas thous. of 1bs.. 18, 619 17, 162 21, 160 18,934 18,642 . |aeccaoas
Stocks, end of month__....__ thous. of Ibs_.| 10, 165 11, 580 12, 880 13, 444 13,611 | |oeeaL
Unfilled orders, end of mo_..thous. of lbs_.| 27,220 34,692 40,115 38, 287 38,457 || e |eeeens
Prices of yarns:
22/1 cones, Boston. ... dolls. per lb.. . 402 . 383 .371 . 369 .360 .301 . 306
40/1s, southern spinning....... dolls. per Ib.. . 546 . 530 .522 .523 . 494 . 460 .464

1Total ginnings of erop grown in previous year.



25

TREND OF BUSINESS MOVEMENTS—Continued

ISR Per ct.
CUMULATIVE TOTAL in-
PER CENT IN-
1927 1928 1927 CREASE (4) OR | [FROM JANUARY 1 | crease
| DEGRE AS(E )(_) THREOUGH FEBRU- || (4)
The cumulatives shown are through Feb- ‘ ARY 28 or de-
ruary. Earlier data for items sh | crease
here may be found on pages 24 to 138 | Feb Feb (=)
of the February, 1928, “Survep”” 1928, | 19028, cumu-
| October Nob\;erm- D%c;m- January | February|| January | February)| from | from 1927 1928 h}g;ée
T | oo from
B i 1827
TEXTILES—Continued
Cotton Goods E
Cotton textiles: | l
Production...coenowecaaona-. thous. of yds..| 331,854 | 321,621 | 372,042 | 297,669 | 300,323 228,933 | 232,611 +.9 1 4+20.1 461, 544 597,992 || +29.6
Stocks, end of month__.._... thous. of yds._| 257,011 | 292,535 | 336,501 | 367,223 | 382,142 216,212 | 190, 520 +4.1 |4+100.6
Unfilled orders, end montb..thous. of yds..| 432,447 | 340,221 | 386,726 | 313,803 | 284,817 || 441,799 | 454,140 || —9.3 | —37.3
Neow orders - . aeueeoooeoaoo- thous. of yds..{ 225,560 | 193,871 | 374,581 | 194,114 | 256,328 376,811 | 270,644 || +32.1 | —5.3
Shipments. .o ccoaeeaoo. thous. of yds__| 293,411 | 286,097 | 328,076 266, 947 | 285,404 || 259,955 | 258,303 || +6.9 | 410.5
Weeks sold ahead __._...._......_ number.. 2. .59 PR PR E 3.94 4,53 {|ococamafoamaas
gixi% cottloztxhgoods, produetion_.._..___. pieces... 466,520 | 472,298 | 468,823 | 401,676 | 429,005 || 441,484 | 423,976 || +6.8 | +1.2
otion cloth:
Imports . —veeeoacaaoa. thous. of sq. yds.. 4,425 5,081 5, 565 6,472 5,813 5,056 4,699 || —10.2 | 4+23.7 9, 765 12,285 || +25.9
.-thous. of sq. yds..| 42,836 45,919 41,117 34, 963 33,380 39,834 35, 859 —4.5] -6.9 75, 693 68, 343 -9.7
. Consumption eemmoranmannn thous. of Ibs._; 13,549 12,822 11, 949 16,040 |-ocooooooo 14,358 13,609 1o ees
T1CES:
Print cloth, 64 x60._..._.._. dolls. per yd.. . 087 .083 . 080 . 080 077 . 068 . 069
Sheeting, brown..____.__.__. dolls. per yd.. L1111 .110 .105 . 088 . 095 . 080 . 081
Cotton goods (Fairchild), rel. to_1911-1913._ 175 172 168 166 163 143 145
Cotton Finishing
White, dyed and printed (outside mills):
Billings, finished goods.._.._ thous. of yds..| 85,490 77,239 77,886 68,737 78,786 75, 510 83,554 || 4+14.6 | ~5.7 159, 064 147, 523 -~7.3
New orders, gray yardage.._thous. of yds..| 77,206 | 69,073 | 69,836 | 75665 | 79,184 88,603 | 901,402 || +4.7| —13.4 180,005 | 154,849 || —14.0
Shipments, finished goods........... cases__| 50,175 44,671 43,987 | 44,673 49, 036 48,936 48,968 || 0.8 1 97,904 03,708 || —4.3
Stocks, finished goods, end mo__._.. cases 30,004 | 41,350 | 41,050 | 40, 751 38,608 || 36, 581 .
Operating activity.__.. Dper ct. of capacity_. 73 61 59 69 69
Unfilled orders, end of month.__.._. days. . 54 4.4 3.9 4. 7 52 6.8
Printed only (cotton mills and
outside):
Production......._.._.______ thous. of yds..| 64,943 57,006 | 48,574 | 49,826 | 64,015 || . ... | ... Lo 22 20 TN | I FRUURIO | IR
Stocks, end of month.._.._. thous. of yds..|______.... 74,320 ||occmeaccnnloumananana|lemmmmcme|mcaacacaloccranenaee|enrmaecenan]|aanaeas
Silk
Imports, raw......___ e memmann thous. of Ibs__ 7,942 5,899 7, 541 7,405 6, 657 8,208 5,437 || —10.1
Deliveries (consumption) _____....______ bales..| 47,827 46,947 43,357 52,420 50,679 48,307 42,860 || —3.3
Stocks, end of month:
At warehouses. ..o .oeooo._. 62, 366 52, 069 53, 540 47, 528 41, 677 52, 627 43,758 || ~12.3
At manufacturing plants 25,967 | 26,530 | 24,282 | 326,700 | 27,567 24,872 | 22,120 || +3.2
Silk machinery activity:
Broad looms...._ --per cent of normal._ 84.2 88.4 93.0 94.6 99.1 86.4 86.2 +4. 8
Narrow looms__. -per cent of normal__ 54,2 53.3 51.8 50.7 50.6 56.2 58.1
Spinning spindles....... per cent of normal.. 77.6 71.8 79.6 7.3 79.1 89, 4 89.1 +2 3
Price, Japanese, 13-15, New York_dolls. perlb..|  5.145 4, 802 4.998 5.145 5.292 5.635 6.027 || +2.9
Rayon
Imports. .. oooeimie . thous. of lbs.. 1,386 1, 285 1,764 1,366 1,146 700 852 || —16.1 | -+34.5 1,552 2,512 || +61.9
Stocks in bonded warehouses,
endofmonth__._______________ thous. of Ibs. . 1,674 1, 680 2, 549 2,915 |- .- 1,397 b 17 | PR SRR | SSSS BRI | S
Price, 150 denier, A grade, N, Y__dolls. per 1b_. 1.50 1. 50 1.50 1.50 1.50 1.45 1.45 0 B 2% 20 S IR, |
Hosiery
4,151 3,863 3,386 3,578 |oaoaenos 3,681 3,640 |-acmeaee
4,294 3,927 3, 646 3,033 |ceemnanans 3,175 3,412 ).
7,965 7,568 7,640 7,983 |oeeivnnas 7,301 7,567 |i.
4,246 , 838 3,183 3,109 |eeeemnnen 3, 668 3,701 ||
6, 481 6,167 5,395 5,380 |oeencomnnn 5,513 668 ||-eooooo
Knit Underwear
Production.......... thous. of dozen garments.. 1,181 1,181 973 1,022 1,134 912 950 || +11.0 | +18.2 1,871 2,156 || +16.2
Net shipments...._. thous. of dozen garments. ., 1,359 1, 230 959 917 1,045 819 011 || +14.0 | +14.7 1,730 1,962 || +13.4
Stocks, end of mo..._thous. of dozen garments. _ 1, 322 1,073 1,100 1,202 1,218 1,157 1,213 || F+L.3 | 0.4 | e |icee s
New orders........... thous. of dozen garments. . 1,147 1,046 924 1 309 1,027 1,357 1,232 || —21.5 | ~16.6 2, 689 2,336 || —9.8
Unfilled orders, end
of month ......... thous. of dozen garments..} 2,185 1,967 1,025 | 32,813 2,275 2,001 2,408 || =16 —5.5 |eeeoeoecle e
Burlaps and Fibers & |
Imports: e
Burlaps....oooooonoioa_o_. thous. of Ibs_.| 37,306 | 29,569 | 44,451 48,922 66, 102 49,797 47,320 || +85.1 | +39.7 97,117 115,024 | +18.4
Flbers (unmanufactured)...____ long tons..| 16,705 25, 089 23, 862 39, 268 28,403 | 29,802 20,751 || —27.4 | +387.3 50, 643 67,761 || 433.8
Pyroxylin Coated Testiles
Pyroxylin spread........___.__... thous. of Ibs..| 3,042 3,002 3,502 4,068 4,752 3,206 3,398 || 416.8 | +39.8 6, 604 8,820 || +33.6
Shipments billed........ thous. of linear yards._ 2, 649 2,382 2,785 3,051 3,654 2,168 2,431 || +19.8 | +50.3 4, 599 8,705 || +45.8
Unfilled orders, end
of month.__........... thous. of linear yards_.| 2,426 2,678 2,979 3,588 4,715 2,486 3,410 || +8L4 | 488.8 | oo
Fur
Sales by dealers._...........__. thous. of dolls..| 8,843 8,115 8,713 7,081 | 13,400 | 20,230 ! feeoooi et
Buttons
Fresh-water pearl buttons:
Productions._.....__.___ ratio to capacity.. 53.9 52.3 45.1 48,8 51.1 4.4 48.3 || +4.7
Stocks, end of month__.___ thous. of gross..! 9,604 ' 9,646 | 9,662' 10,902 | 10,748 10,300 ' 10,134 | ~1.4

? Revised.
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PER CENT IN-

1

Per ct.

T
CUMULATIVE TOTAL| ine

FROM JANUARY 1,
1927 1928 1927 %I;%;ili éI-E*-)( 2})1 THROUGH FEBRRU- | crease
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier, data for items sh crease
here may be found on pages 24 to 138 Feb. Feb (=)
of the February, 1928, *“Survey’’ 1928, | 1998 cumu-
October | Novem- | Decem- | g0 0o | February|| January | Februaryl| from | from 1927 1928 lative
ber ber Jan., | Feb., f1928
Q - rom
1928 1927 1927
IRON AND STEEL
¥ron
ID;Ianganese ore, imports. - .thous. of long tons.. 15 27 32 9 18 16
on ore:
Imports.... -thous. of long tons.. 228 200 132 251 230 233
Consumption. _thous. of long tons.__ 4,04 3,814 3, 4,303 4,395 4,524
Stocks, end of
-+ Total... thous. of long tons_.| 42,164 41,472 37, 582 33,350 29, 003 33,971
At furnace: thous. of long tons_.} 34,952 34,528 30, 978 27,062 23,015 27, 279
On Lake E _thous.of long tons.__ 7,212 6, 944 6, 604 6, 5,088 6, 692
Pig-iron production:
Total, United States.._.thous. of long tons.. 2,784 2,648 2, 696 2,870 2,900 3,104
Merchant furnaces.....thous. of long tons_- 707 710 708 715 625 760
Canada.. - thous. of long tons._. 38 38 63 65 65 52
Furnaces in onth:
number._ . 172 170 169 185 187 208
ong tons per day..| 88,300 | 87,700 | 86,835 | 06,640 | 100,060 || 100, 635
Per cent of e meeccecmemme e per cent_ . 47.6 47.4 47.3 52.9 53.6 57.0
Ohio gray-iron found
Meltings—
Actual . long tons. - 14, 207 15, 647 10, 994 13,977 15, 270 13,613
Normal__.__ ... ... long tons. . 18, 389 19, 553 15,342 16, 097 15,245 18,934
Ratio to normal.____per cent of normal.. 7.2 80.0 716 86.8 100. 0 713
Stocks, end of month...per cent of normal.. 88 104 105 129 135 91
Receipts. . .._______._ per cent of normal.. 60 74 58 88 105 62
Malleable castings:
Produqtion ..................... short tons__| 43,074 38,210 44,781 50, 096 54, 031 47,454
Operating activity___.. per ct. of capacity.. 45.0 40.4 47.3 41.9 62.3 47.7
Shipments. ... ... short tons..| 38,433 36, 735 40, 269 458 49, 253 44, 717
New orders. .. . . . . ___ short tons..| 37,477 | 32,025 | 45920 | 49,251 | 51,414 || 46,872
Wholesale prices:
Foundry, No. 2,
northern............. dolls. per long ton_. 19.26 19.21 19.01 19.01 19.01 20. 26
Basic (valley furnace)..dolls. per long ton..| 1700 17.00 17.00 17.00 17.00 18,00
Composite pig iron..... dolls. per long ton.. 18.79 18,42 18.37 18,37 18.45 20. 16
Cast-iron Boilers and Radiators
Round boilers:
Production. ..o oo thous. of Ibs_.| 19,865 14, 437 10, 023 17,164
Shipments.._ _thous. of Ibs_.| 25,734 19, 972 13,185 12, 692
New orders..__._. _thous. of Ibs._{ 25,017 17,740 11,346 10, 604
Stocks, end of month._______ thous. of Ibs_.; 104, 301 , 284 95, 453 82,765
Square boilers:
Production._._._._._._....- thous. of 1bs_.| 24,758 | 22,575 18, 265 20, 658
Bhipments.. _thous.of Ibs_.| 31,156 | 29,156 | 21,637 13,105
New orders._...._. _thous. of Ibs__| 30, 400 24, 812 16, 781 10, 896
Stocks, end of mont thous. of Ibs..| 110,647 | 101,990 97, 619 81,849
Radiators: X
Production . _thous. sq. ft. heating surface_.[ 14,088 11,251 11, 539 14, 226
Shipments.._thous. sq. {t. heating surface_.| 18,156 17, 540 13,193 9, 534
New orders. _thous. sq. ft. heating surface-.| 19, 683 16, 154 11,772 9, 240
8tocks, end of
month._____ thous. sq. ft. heating surface. . 55, 030 49, 302 53,793 48,714 | __ 34,464 |
Crude Steel ‘
Steel ingots, produetion:
United States, total....thous. of long tons.__ 3,289 3,102 3,150 33,961 4,015 3, 760 3,782 +1L4 ] 46.2 7,542 7,976 +5.8
Ratio to capacity. . . . .coceeo-- per cent__ 69 65 66 83 87 79 886 || +48| AL2 | e fraceieeomce]laocnes
d: . of long tons._. 56 81 96 84 99 59 56 || +17.9 | 4-76.8 115 183 || +59.1
U. 8. Steel Corporation,
unfilled orders, end of
month__.._._______._.... thous. of long tons.. 3,341 3,455 3,973 4,276 4,398 3,800 3, 597 F2.9 | +22.3 ||occencmc e | .
Stee] castings:* !
Production— \
Total. ... ...short tons..| 62,409 58,997 | 358,332 | 374,079 86, 626 87, 086 88,915 || +16.9 | —2.6 176, 001 160,705 || —8.7
Ratio to capacity.. .-.per cent_. 43 41 40 51 60 60 62 || +17. Lot 1| RSN ER R | S,
Railroad specialties_ _short tons..| 21,947 19, 146 19, 358 28,714 37,719 34,037 36,322 || +3L4 | +6.8 69, 369 66,433 || —4.2
N Mifioellaneous ______________ short tons_.] 40, 462 39,851 | 238,974 | 345365 48, 907 53, 049 53,503 i 7.8 —8.7 106, 642 04,272 || —11.6
ew orders—
Total o ceeeecean short tons..| 51,748 62,683 | 377,062 | 291,069 90, 059 107,779 94, 683 -11 —4.9 202, 462 181,128 || —10.5
Ratio to capacity. . -..per cent_. 36 43 53 363 62 75 66 || =16 —6.1 [ e Mol
Railroad specialties. -short tons..| 16, 625 27, 639 39,112 | 41,276 41,006 53,461 41, 355 -4 | = 816 82,372 | —13.1
Miscellaneous. ..o . cceoene-. short tons..[ 35,123 35,044 | 337,950 | 249,793 48, 963 54,318 53,328 |, —1.7| =82 107, 646 98,756 | —8.3
Bheets, black, blue, galvanized, and
full finished:
Production—
Total . _ . el net tons_.| 245,765 | 232,04 260,130 | 316,541 | 330,565 || 256,856 | 282,171 || 4.4 | +17.2 539,027 647,106 || +20.1
Ratio to capacity.. per cent... 71 65.9 75.9 89.6 98,7 83.5 97.4 || +10.2 | L3 |[caceccenn|occacncaae
Stocks, end of month— y
Total . oo ececcaeana net tons._| 145,080 | 145,644 | 150,104 | 170,453 | 169,918 || 161,661 | 157,614 =8 AT8 [l et
Unsold net tons_.| 50, 518 52, 966 52,474 59, 508 5, 54 44,974 7, 168 e 2 1 N | N SR | EN
Shipments.__._._._. . ... ... net tons__| 232,626 | 224,780 | 221,689 | 274,126 | 208,420 [} 239,019 | 261,412 | 489} 414.2 500, 431 572,546 || +14.4
Neworders...___._..__._. .net tons._| 234,358 | 344,519 | 530,197 A 266,210 | 261,357 | 241,951 || —12.1 | 4-10.0 503, 569,131 || +13.1
ot ’lUl!)Jﬁlleld orders, end of month....net tons..| 308,264 | 437,306 | 745,393 | 694,197 | 667,054 || 526,550 | 513,002 || —3.9 | 430.0 [|oceeocmcaoomaaoi]loaamaca
eel barrels:
Production.____._____._______....._ barrels..; 578,408 | 500,909 | 444,227 | 475,906 | 518,044 || 529,137 | 504,134 | +9.0 | +2.9 || 1,033,271 994,850 || —3.7
Ratio to capacity.. -..per cent.__ 51. 45.6 40.6 43.7 46. 2 48.1 46.2 +5.7 (1 I | IO S | N
Shipments.._______... _---barrels__| 572,893 | 497,345 | 454,638 | 474,159 | 514,362 525,518 | 503,183 +8.5| +2.2 | 1,028,701 988, 521 —-3.9
Stocks, end of month........._..._ barrels..| 59,453 63, 017 52, 606 54,353 58, 935 51,409 52, 360 ! F8.4 | F126 |occee oo |eaa i eeanaas
Unfilled orders, end of month.__._ barrels__i1, 000,559 | 845,789 |1, 308,365 (1,351,797 1,417,627 11,788,194 11,663,772 || +4.9 | —34.8 ... ..l fleoo.
Track work, production.........__. short tons._. 9,914 , , 13! 9,332 14,371 I} 12,969 13,678 || +21.8 | —16.9 26, 647 | 20,703 |} —22.3
3 Revised *See table on p. 20 of the March, 1928, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct,
PER CENT IN- || CUMULATIVE TOTAL }f” jp.
192 1928 1927 CREASE (+) og i| FROM JANUARY 1| crease
DECREASE (—) THROUGH FEBRU- || (4)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items crease
here may be found on pages 24 to 138 Feb Feb (=)
o the February, 1928, “‘Survey”” 1928 | 1928’ cumu-
October | Novem- | Decem- | 5,01y |February || January |February|| from | from 1927 1928 lative
ber ber Jan. Feb., f1928
g rom
1928 1927 1027
IRON AND STEEL—Continued
Crude Steel--Continued
Iron, steel, and heavy hardware:
S £ (- R, rel. to Jan., 1921.. 216 186 166 157 |ocoo... 169 165
Lock washers shipments....__. thous. of dolls_ - 199 174 183 219 236 208 253
‘Wholesale prices:
Steel billets, Bessemer..dolls. per long ton. . 33.00 33.00 33.00 33.00 33.00 35.00 33.00
Iron and steel .......... dolls, per long ton.__ 35.75 35.39 3510 35.27 35.57 37.76 37.01
Structural steel beams_..dolls. per 100 Ibs.. 1. 80 1.75 1. 80 1. 80 1.85 2.00 1.95
Composite finished steel_dolls. per 100 lbs.. 2.48 2.47 2.46 2.47 2.52 2.62 2. 56
Fabricated Steel Products
Structural steel, fabricated:*
New orders (prorated)......... short tons__| 288,750 | 3 236,250 | 3 262, 500 | 3 210,000 | 270, 000 195,000 | 243,750 || +28.6 | --10.8 438, 750 480, 000 +9.4
Ratio to capacity__... ..-per cent__ 77 63 370 356 72 52 65 | +28.6 | +10.8 H_ . |eeeccaemoijleaconns
Shipments (prorated). _short tons._[ 251,250 | 247,500 | 240,000 | 210,000 | 232,500 195,000 | 202,500 {| +10.7 | +14.8 397, 500 442,500 1| +11.3
Ratio to capacity ---per cent.__ 67 66 64 56 62 52 54 {| 410.7 | 148 N e[ aeaaa
8teel plate, fabricated, new orders:
Total 47,090 27,341 | 335,658 | 335,787 49, 588 35, 854 59,643 || 438.6 | —16.9 95, 497 85,375 || ~10.6
Ratio to capacity. 58 34 44 345 62 45 74 || +37.8 | —16.2 || _____ | .
Oil-storage tanks 18, 648 8, 920 13,367 | #11,101 25, 532 14,342 32,983 ||4130.0 | ~22.6 47, 325 36,633 || —22.6
Steel bars, cold finished, shipments*_.___ tons..| 27,656 27,026 28, 497 45,010 40, 354 34, 887 39,408 || —10.3 | -+2.4 74,295 85,364 || +14.9
Steel boilers, new orders:
’I‘o al ............................. number. _ 1,270 1,235 1,054 1,029 967 1,021 1,101 —6.0 | —12.2 2,122 1, 996 —5.9
....................... thous. of sq. ft_. 1,125 906 859 1,151 1,179 1,390 || +34.0 | —17.2 2, 569 2,010 | ~-21.8
Steel furmture
Business group—
Shlpments ............. thous. of dolls_. 2, 380 2, 856 2,741 2, 713 2, 909 2,731 2, 686 +47.2 | +8.3 5, 417 5, 621 +3.8
New orders____...__._. thous. of dolls.- 2,411 2,476 2,850 3,248 3, 206 2 887 2,771 +1.5| +18.9 5,658 6,544 || +15.7
sh lU.ntllled orders, end mo_thous. of dolls.. 1,574 1,577 1,414 2 2,389 1,728 1,804 || +19.5 | 4324 |[cca o eaccmeemea e
elving—
Shipments_...___.._... thous. of dolls... 619 591 578 680 682 556 608 +.3| +12.2 1,164 1,362 | +17.6
New orders-......_.... thous. of dolls_. 551 575 619 769 741 576 658 -3.6 | +12.6 1,234 1,510 {| +22.4
Unfilled orders, end mo_thous. of dolls__ 666 651 606 680 743 623 875 B S o (1 U | I, MU | F
Iron and steel:
Exports___ long tons_.| 170,255 | 177,928 | 168,428 | 205,766 | 185,915 || 215,235 | 166,128 || —9.6 | +11.9 || 381,363 | 391,681 || +2.7
Imports. long tons..| 39,516 51, 185 55,070 49, 903 36, 861 42,219 31,908 || —26.1 | +15.5 74,127 86,764 || +17.0
Machinery
‘Washing machines, shipments:
Total 86, 922 79,422 69, 945 68, 840 74, 830 67, 214 74, 563 +8.7 +.4 141, 777 143, 670 +13
71,570 | 64,082 | 56,999 | 56,728 | 61,944 55,319 | 62,510 || +9.2| —.9 117,829 | 118,672 +.7
Water softeners, domestic, shipments. . _units. . 1,743 1,414 1,106 1,268 1, 396 1,273 1,437 10.1{ —2.9 2,710 2 664 -~1.7
;Vater systerus, shlpments .............. units.. 8,365 7,079 5,980 36,746 6, 076 4,886 4,975 —9.9 | +22.1 9, 861 12 822 || +30.0
umps:
Domestie shipments—
* Pitcher, hand, ete.._........_.__ units..| 40,443 36,130 38,148 | 351,822 51,999 45,283 46,921 +.3 | +10.8 92, 204 103,821 |[ 4-12.6
Power, horizontal type.... ... i 1,758 1,461 1,370 | 1,591 1,598 608 695 4.4 [+129.9 1,303 3,189 ||4+144.7
Steam, power, and centrifugal— .
NQW orders........... thous. of dolls_. 1,300 1,403 1,300 1,137 1,346 1, 634 1,390 || +18.4 | -—3.2 3,024 2,483 ‘ —-17.9
Shipments..___.__.__._. thous. of dolls.. 1,303 1,294 1,255 1,138 1,177 1,112 | 81,487 || +3.4 | —20.8 2, 599 2,315 1| —10.9
Unfilled orders, end mo._thous. of dolls.. 2, 950 3, 092 3,125 3,112 3, 260 3, 500 3,384 F4.8 1 —8.7 {leecme ||l
Agricultural machinery and equipment:
Shipments—
Total___.. emmcmcccmmaacs rel. to 1923-25. . 122.6 87.3 90.7 ¢ 3116.0 171.4 103.7 140.4 || 4+47.8 | +221 ||cceecmiei o fecmiiaaet|emaeeen
.-rel. to 1923-25__ 112.0 80.0 82.4| 8117.2 1617 105.6 133.5 || 438.0 | +2L1
Foreign_.__...... PSR, rel. to 1923-25._ 178.0 125.6 133.8 21109.9 220.4 93.5 176.2 ||4100.5 | +25.1 !
Production rel. to 1923-25__ 121.1 123.5 136.0 | 3130.7 137.7 136.9 138.6 || +5.4 —.6 . | I
Foundry equipment: i
New orders. ..o ooooaeo... rel. to 1922-24__ 98.0 95.8 106.8 129.7 123.6 180. 4 198.0 =47 | =876 ||oecceac|eammceemeen [mmmas
Shipments.__...._..._...... rel. to 1922-24 . 113.4 97.2 110.4 116.4 110.6 -l -850 H P .-
Unﬁlled orders, end of |
mont rel. to 1922-24__ 106.3 105.8 103.5 120.6 132.9 [ 10 L 3 20 PR | SR PP P
Stokers, mechamca] .
Sales (new orders)........oceo.... number.._ 95 67 83 75 85 69 105 1] +13.3 | ~10.0 17 160 || —8.0
> Sha_les t(nelv:' orders) . .oc....... horsepower__| 27,222 16, 955 32, 202 26, 572 43, 643 40, 467 41,400 || H-64.2 | -+5.4 81, 867 70,215 )| —14.2
achine tools:
New orders..occcccaaaaun.n rel. to 1922-24. . 133 134 169 218 201 123 143
Shipments.._......_____.___ rel. to 1922-24_. 152 149 157 149 175 138 155
Unfilled orders, end of mo.__rel. to 1922-24__ 231 214 192 293 330 248 234
Woodworking macinnery
New orders ...thous. of dolls__| 1,144 1,075 1,305 1,145 1,381 1,401
Shipments. ... c.ccooeo... thous. of dolls__ 1,124 1,152 1,172 1,130 1,230 1, 255
Cancellations. thous. of dolls_. 23 12 19 23 14 14
Machines shipped._......._... mber. 872 854 881 920 |oicocennn- 085 928
Unfllled orders, end of mo..thous. ot dolls__ 975 997 1,470 1,456 |oceecnene 1,726 1,814
Electric hoists:
New orders—
Quantity. number. 270 2:3 272 346 399 262 269 || +15.3 | +48.3 531 745 || +40.3
Value, ..-dollars._| 114,835 | 102,238 | 122,668 | 160,852 | 172,472 || 134,006 | 148,381 | +7.2 | +16.2 282, 387 333,324 || +18.0
Shipments_...___.._.c.coo_oio_..C dollars..| 121,445 | 139,066 | 102,206 | 133,842 | “166,920 || 139,522 | 127,459 || +24.7 | +3L.0 | 266,081 | 300,762 || -+12.7
Electric overhead cranes:
hipments_ ... thous. of dolls.. 764 637 762 432 595 704 934 || 4+37.7 | —36.3 1,638 1,027 )} -37.3
New orders.......oocaoc.... thous. of dolls__ 566 525 586 358 519 888 694 || 4+45.0 | —25.2 1, 582 877 || —44.6
Unfilled orders, end mo. _._thous. of dolls. . 2,117 1,975 1,792 1,735 1,763 3,971 3,352 | +1.6| —47.4 I | P -
Electric industrial trucks and tractors:
hlpments domestic—
ACEOTS..... . - number of vehicles.. u 15 8 5 15 6 11 114-200.0 | -+36.4 17 20 | +17.6
All other types....number of vehicles. . 81 64 7 98 87 67 « 120 —11.2 | —27.5 187 185 || —1.1
Exports number of vehicl 17 19 11 g 18 17 7 14100 0 +157.1 24 27 0 +12.8
3 Revised.

*8ee tables on p. 21 of the March, 1928, issue for earlier data.
t See p. 41 of Part IT, Metals and Machinery, of the Record Book of Business Statistics.

-
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TREND OF BUSINESS MOVEMENTS—Continued

| Per ct.
CUMULATIVE TOTAL ||
PER CENT IN- in-
1927 1928 1927 CREASE (+) O | FROM JANUARY 1 crease
DECREASE (=) THROUGH FEBRU- || (4
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 24 to 138 Feb. Feb. -
of the February, 1928, ““Survey”” 1928',' 1928',' cumu-
October | Novem- | Decem- | y anuary | February|| January | Februaryl| from | from 1927 1928 lative
ber ber Jan Feh }928
2 57 Tom
1928 1927 1927
IRON AND STEEL~—Continued
Machinery—Continued
Fire-extinguishing equipment, shipments:
Motor vehicles number.. 108 111 114 71 92 93 +29.6 0.0 185 163 || —11.9
Hand types. number_.| 48,472 43,723 47,870 43,175 40, 710 47,354 92| —=57|-13.9 94, 656 83,885 || —11.4
Patents issued: 47, 302
Total, all cl number. _ 3,185 —10.5 —.4 6,177 6, 640 +7.5
Agrlcultural implements -number... 57 4,232 3,170 38, 504 3,136 3,029 3,148 || —28.9 | —33.3 90 77 || —14.4
Internal-combustion engi _number.. 73 61 42 5 32 42 48 || +19.6 | +10.9 119 112 —5.9
60 33 51 61 64 55
NONFERROUS METALS
Copper
Production:
Mines. short tons__| 68, 959 68, 080 67,822 | 68,469 67,423 76,198 69, 202 -L5| =26 145, 400 135,892 —6.8
Smelter. .. .o enaaianns short tons__ , 551 79,878 85, 862 77,429 81,895 89, 719 0, +58| 423 169, 784 159,324 || —6.2
Refined (North and SBouth
America) short tons..| 124,927 | 118,269 | 128,923 | 122,723 | 124,848 133,110 | 122,673 +1.7| 418 255, 783 247, 571 -3.2
World production, blister. .......-- short tons_.| 145,278 | 141,975 | 148,961 | 140,546 | 145401 | 143,337 | 132,870 || +3.5| +9.4 276,207 | 285,947 | 43.5
Domestlc shipments, refined....... short tons__| 68,619 59, 264 60, 862 64,824 73,789 76, 499 67,563 || +13.8 | +49.2 144, 063 138, 613 -3.8
Exports short tons..| 41,317 41,129 51,322 52, 095 43,092 43,879 37,184 || —17.3 | +15.9 81,063 95,187 || +17.4
Stocks (North and South America), end mo.:
Refined short tons..| 83,882 90, 874 95, 298 96, 476 86, 932 93,982 | 105,401 -9.9
Blister... short tons_. 246,354 | 250,014 | 248,420 | 237,961 | 247,739 276,316 | 272,757 +4.1
Wholesale price, electrolytic.....- dolls, per 1b.__ . 1296 1332 . 1377 . 1385 . 1382 . 1299 . 1268 -2
Copper Produets
Plumbing fixtures:
‘Wholesale price, 6 pleceSecocuocaa.- dollars._{ 104.71 104. 33 99, 44 98. 59 98. 40 105, 91 105. 16
‘Wire cloth:
Production. ...o..._cooo... thous. of sq. It_ 432 464 492 449 435 501 468
Shipments. thous. of sq. tto - 446 470 404 425 453 424 415
Stocks, end of month.._... thous. of sq. ft_. 1,187 1,161 1,213 1,189 1,150 1,149 1,143
New orders. ..coceocemccuns thous. of sq. ft. . 476 442 381 3T O, SO
Unfilled orders, end of mo__thous, of sq. ft. . 332 292 316 315 207 286 275
Make and hold orders, end
(313 ¢ U TN, thous. of sq. ft. 412 366 413 441 412 341 345
Tin
Deliveries (consumption) . cceeeee... long tons.. 6, 005 5,665 4,535 5,415 5,790 6, 295 595 | 46.9| —2.9 12, 260 11, 205 —8.6
8tocks, end of month:
World visible supply..ccceae... long tons__ 14,684 14, 594 15,733 15, 244 17, 645 15, 342 14,221 +15 8| 241 e icaaeemeccae|[emmaman
United States...... _long tons__ 3,158 2,003 1,573 32,518 1,998 | 3,304 A 3
Imports......o..._..- _long tons__ 7,179 4,876 3,958 5,727 5,992 7,966 4,704 g
Price, pig, New York...._._..._. dolls. per 1b__ 5, 756 . 5709 . 5805 5518 . 5179 . 6479 L6653 || —6.1 | —22.2 || caeimceeneccccceceas][remaaaa
Zine
Retorts in operation, end of month_._number._| 76,067 76, 627 77,084 72,204 72, 444 88, 908 85, 836 F.8 | =156 ||-cocacacaa]emiaacmcacallaaaaaas
Production . - eoonmcmea. short tons_.| 50,185 49,217 52,347 52 414 50, 042 56, 898 51,341 —4.5| —2.5 108, 239 102, 456 -5.3
Stocks, end of month.__._._..__._. short tons__| 36,223 39,320 40, 751 42, 163 41,317 29,912 32,038 || =20 +25.4 ||..-. -
Ore, Joplin distriet:
Shipments. ... . .o..._._. short tons__| 76,430 49, 830 54, 586 37,612 47,217 69, 835 46,603 || +26.5 | -+1.3 116, 438 84,829 || —27.1
Stocks, mines, end of month____short tons_.| 29,776 39 296 43,147 49, 905 52,398 25, 515 20,202 || 45.0 [ +79.4 |[ccmoccee e caee
Price, slab, prime western_______.. dolls. per 1b. _ 0600 L0575 .0572 . 0564 . 0555 0666 L0667 || —1.6 | —16.8 ||-coooioam e leaaaae
Lead
Production. ..ol short tons_.| 56,134 57,703 56, 812 54, 820 55,768 59,383 54,151 | +L7| +3.0 113, 534 110,588 || —2.6
Ore shipments:
Joplin district short tons._ 7,864 8,207 13,079 7,463 6, 665 10,812 7,448 |} —10.7 | ~10.5 18, 260 14,128 || —22.6
Utah short tons_.| 66, 157 70,752 , 003 75, 855 72,264 64, 768 61, 305 —4.7 | +17.9 126, 073 148,119 || +17.5
Receipts in U. 8. 01€ - e eceeeee short tons__! 53,017 3
Stocks, U. S. and Mexico, end mo.__short tons.. 155, 868
Price, pig, desilverized, N. Y___._ dolls. per lb.. . 0667
Enameled Ware
Baths: X
Shipments. ... .ocuceoieeaa.. pieces_.| 85,163 72,424 55,974 70,633 75, 663 83,117 82, 810 +7.11 —-86 165, 927 146,206 || —1L.8
Stocks, end of month_. _pleces..| 137,830 | 146,113 | 157,868 | 156,020 | 165,514 || 182,363 | 180,108 || +6.1 | =125 [iceemrooo|oueozoeannllnmmans
New orders. ...ceuocaccecee -Dleces._ . 82, 762 69, 356 , 504 78,494 83,479 86, 802 79 810 +6.4 | +4.6 | 166, 612 161,973 —2.8
L Utnﬁ_lled orders, end of month_..... pieces..; 33,154 28,993 33, 160 36,473 43,321 47,343 , 104 || +18.8 +.5 .. - -
avatories:
Shipments....__... _--pleces._| 98,731 | 77,862 | 66,913 | 86,946 | 87,383 | 102,086 | 88,832 +.5| —16| 10,818 | 174,329 | -9.1
Stocks, end of -pleces_.; 188,202 | 193,811 | 204,744 | 201,891 | 217,715 266,114 | 267, 550 478 =186 oo fenmecaeeaflemeaaas
si kNew orders.. .pieces_.| 95,032 76,055 78,292 4, 242 A 106, 720 3 +3.4 | +13.4 192, 600 191, 649 -5
INKS:
Shipments... _pieces_.| 113,717 | 83,7801 73,450 | 903,739 | 90,126 99,178 | 99,613 || —3.9| —9.5 198,791 | 123,865 ||. —37.7
Stocks, end o -pieces..| 213,006 | 223,265 | 233,091 | 232,325 | 260,971 || 206,158 | 311,786 || 123 | =16.8 |l-cecnoecmsnlimmacmeocnaljoanacas
New orders.. -pieces__| 106,438 | 84,031 | 86,879 | 97,336 | 101,797 || 104,926 | 94,215 | +4.6 | -+8.0 199,141 | 199,133 0
Miscellaneous sani 3
Shipments._ . -pieces_.| 44,998 40, 441 34,675 42,043 42, 601 40, 465 45, 630 +1.3! —6.6 86, 095 84, 644 -1.7
Stocks, end of -pieces__; 133,612 | 131,320 | 140,597 | 133,366 | 136,524 || 130,881 | 139,952 || +2.4| —2.4 .. .
New orders........... pieces.| 45,972 | 138,279 | 38,814 | 40,353 | 44,945 ,262 | 43,340 || 14| +3.7) 87,611 85,208 || —2.6
Small ware (all except bath: N . i
Unfilled orders, end of month ...... pieces_ _ 97, 538 95,330 | 104,774 99,903 | 124,840 117,617 | 118,617 || +25.0 | 5.2 |i_. ——ee
Enameled sheet-metal ware: |
Shipments. .. ee.eeeeaaee.. dozen pieces..! 322,081 | 287,115 | 307,280 | 319,218 |_._..._... 350,748 | 372,452 || oo h e e amaaaas JREPR.

3 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

| CUMULATIVE TOTAL Fer ct.
PER CENT IN- n-
FROM JANUARY 1
1921 1928 1927 %‘gﬁ%ﬁg)&’; THROUGH FEBRU- cr(e_ge
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items sh __.|| crease
here may be found on pages 24 to 138 Feb Feb. -
of the February, 1928, ““Survey” 1923" 1928',' futl.nu-
October N({)':im' D%cém- January |February || January |Februaryl from | from 1927 1928 ?912?
W | from
1927
NONFERROUS METALS—Continued
Other Metal Products
Babbitt metal, consumption:

Total apparent........ -.-thous. of lbs_. 5,115 4, 506 4,466 4,929 4,470 b, 440 5,452 ~9.3 | —18.0 10, 892 9,399 || —13.7

Direct by producers. -thous. of lbs.__ 1,255 1,186 1,296 894 1,027 1,220 1,066 || +14.9 1 —3.7 2, 286 1,021 || —16.0

Sale to consumers. -.-thous. of lbs_. 3,860 3,320 3,170 4,034 3, 444 4,220 4,386 || —14.6 | ~21.5 8, 606 7,478 || ~13. 1

Band instruments, shipments: _
603,944 | 589,967 | 318,106 | 445,737 407,776 | 474,302 || +40.1 | —6.0 882,078 763, 843 —13 4
216,128 | 223,046 | 126,852 | 169,616 143,893 | 160,558 || +33.7 | +5.6 304, 451 296 468 —2.6
352,960 | 340,266 | 169, 050 247 489 240,763 | 289,347 || +46.4 | —14.5 530, 110 416 539 || —21.4
34, 856 \ 25,765 22, 204 28 632 23,120 24,397 || +28.9 | +17.4 47, 517 50 836 +7.0
1}
Electrical Equipment '
Motors:
Neworders. .o _cocccvcucccccanaan dollars__| 740,366 | 626,092 | 864,562 | 569,883 692,583 | 731,426 |- oo |ommne oo emeemc e meee
Billings (shipments) dollars_.| 834,479 | 630,628 | 815,830 | 638,562 766, 011 ,
Outlet boxes and eovers, shipments___._ pieces.. |2, 577 732 2,728,841 |1, 947 433 12,139,038 , 668 (2,055,172 |o - ococao|omm o [ccme e e[ eee
Vulcanized fiber:

Shipments, total............ thous. of dolls.. 748 667 795 732

Consumption thous. of 1bs.. 2,030 1,929 2,939 2,371
Nonmetallic oonduits, shipments._thous. of ft__ 9,614 9, 017 10, 488 8,464
Delinquent accounts, electrical trade:

Amount...___. dollars..| 156,606 | 148,358 | 197,462 | 184,500 | 184,688 180,048 | 206,283
Delinquent fir 1,365 1,286 1,381 1,361 1, 407 1,397 1, 505
AUTOMOBILES

Production: |

United States—

Total —— number of cars..| 219,712 | 134,411 { 133,551 | 231,647 | 323,368 238,927 | 304,763 || +39.6 | +6.1 543, 690 555,015 +2.1
Passenger cars. number of cars..| 183,042 | 109,758 | 106,079 | 205,543 | 200,830 || 199,650 | 264,171 || +41.5 | +10.1 463,821 | 496,373 || 7.0
c Tgucks ................ number of cars..| 36,670 | 24,653 | 27,472 | 26,104 | 32,538 39,277 | 40,502 || +24.6 | —19.8 79, 869 58,642 || —26.6
anaas—
Total oo eeeena- number of cars._. 7,791 6,617 3,435 8,463 12, 504 15, 376 18,655 || 4-47.7 | —33.0 34,031 20,967 || —38.4
Passenger cars® number of cars_. 6,236 5,173 2,277 6, 705 10, 315 11,745 14,826 || 453.8 | —30.4 26, 571 17,020 || —35.9
TruekS. .- oo ooeoeen number of cars_.| 1,555 1, 1,158 1,758 2,189 3,631 3,820 || +24.5 | —42.8 7,460 3,047 || —47.1
Exports (assembled):

From United States—

....number of cars__; 27,718 31,405 23, 609 32, 060 33,952 29, 835 31,524 || +5.9| 7.7 61, 359 66,012 || +7.6
number of cars..| 19,366 21, 396 16,473 20,476 25,114 22,122 21,355 || +22.7 | +17.6 43,477 45, 590 ‘+4 ?
number of cars..| 8,352 3 7,136 | 11,584 8,838 7,713 | 10,169 || —23.7 | —13.1 17, 882 20,422 || +14.2

1072 number of cars..| 3,507 3,876 2,193 3, 502 4,111 7,466 5,308 || +17.4 | —22.6 12,774 7,613 || —40.4
P cars number of cars__| 2,380 2,403 1,857 1,838 2,628 5,296 3,597 || -+43.0 | —26.9 8,893 4,466 || —49.8
TIUCKS - - o ceooecemmn number of cars. . 1,127 1,473 336 1,664 1,483 2,170 1,711 || —10.9 | —13.3 3,881 3,147 || —18.9
Foreign assemblies_ ... number of cars_.| 12,988 | 12,481 | 12,518 | 312,114 | 12,044 || 14,043 | 16,154 | ~.6 | —25.4 31,097 24,158 || —22.3
Sales, passenger cars and motor
yeles. oo thous. of dolls..| 185,626 | 148,071 | 63,381 | 64,403 |..._...__. 85,667 | 149,437 ||oacoeoodeoeo el mmeeen
Shlpments (General Motors Co.):
To dealers.... ccoo—woo-- number of cars_.| 128,450 | 57,621 | 60,071 | 125,181 | 169,232 || 99,367 | 124,426 || +35.2 | +36.0 | 223,703 | 294,413 || T8LG
T P number of cars..| 153,833 | 80,539 | 53,760 | 107,278 | 132,020 || 81,010 | 102,025 || +23.1 | +29.4 183,035 | 239,307 || +30.7
Accessories and parts:
Shipments—
Original equipment. _rel. to Jan., 1925_. 124 99 111 163 187 132
Replacement parts...rel. to Jan., 1925_. 174 132 126 137 128 107
Accessories....._.._. rel. to J: an., 1925.. 103 75 61 79 91 79
Service parts.. _rel, to Jan., 1925__ 120 143 104 142 158 140
. Exports_._.__. -thous, of dolls..| 6, 600 7,501 7, 505 7,489 9,570 7,411
Rim production thous. of rims.. 1,385 839 1,134 1,812 1,806 1,489
FUELS
Coal and Coke
Bituminous:

Production— ;
United States...._thous. of short tons..| 44,000 | 40,628 | 41,277 1 44,208 | 41,351 56,882 | 52,904 | —6.5| —21.8 109, 786 —22.1
Canada..... _-thous. of short tons__| 1,477 1,753 nee7 L 1,570 1,384 || - R

Exports._.___.___._.. . thous. of long tons__| 1,252 1,121 832 850 796 1,720 1,352 | —6.4 | —411 3,072 —46.4

Consumption—

By vessels........ thous. of long tons. . 351 363 271 | 319 267 376 304 || —16.3 | ~12.2 680 586 || —13.8
By electric power

plants.___ -.thous. of short tons.. 3,663 3, 560 3,719 3,678 [cemenaans 3,804 3,336
By railroad _-thous. of short tons._. 8,418 7,847 8,198 | femceaan 9, 186 8,074

By coke plants—

United States.....thous. of short tons__ 6, 006 5, 626 5,834 6,168 co_-_o... 6, 557 6,124

Pri anada..... ..thous. of short tons. . 223 229 261 | 257 |eeeeeeaees 251 226

rices—
Mine aver. (spot).dolls. per short ton__ 1.95 1.90 1.90 1 1.86 2.30 2,11
‘Wholesale comp...dolls. per short ton__ 4,199 4,160 4,144 4,093 4, 069 4. 450 4,338
Retail, composite..dolls. per short ton._ 9.33 9.32 9. 31 9.21 9,28 97 9.86
Anthracite:

Production............ thous. of short tons.. 7,404 6, 902 6,032 5, 690 5, 682 6, 561 5,852

EXportSe .. eeeececenn. thous. of long tons._ 310 277 226 3 224 2 185

Prices—

‘Wholesale, comp...dolls. per long ton._| 13.389 13.389 13.389 13,130 13.232 13.779 13.724
Cok Retail, composite. .dolls. per short ton.. 15.07 15.07 15. 08 15.08 15.09 15,42 15. 44
oke:

Production, U, 8.—

Boeehive..__...... thous. of short tons_. 419 379 377 376 390 87 754 +3.7 | —48.3 1,541
By-produet....... thous. of short tons.. 3,720 3, 500 3,646 3,880 3,708 3,700 3,435 —4.4 | +7.9 7,135

Production, Canada..thous. of short tons._. 152 157 177 179 e o 177 158 FR.

BxportS.cemcmaaeaaa thous. of long tons.. 69 75 63 65 76 59 59 | +16.9 | +28.8 118

Price, furnace, |

Connellsville......._.. dolls. per short ton.. 2.91 2,83 2.79 2,78 2.7 3.88 3701 =26 —26.8 o e Jlemneaan
Revised. * See table on page 18 of the present issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

} PER CENT IN- || CUMULATIVE TOTAL Pei;_c t.
1927 | 1928 1927 CREASE () oR || FROM JANUARY 1) crease
DECREASE () -

The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items sh : crease
here may be found on pages 24 to 138 ; Feb. Feb., (=)
of the February, 1928, ‘Survey’” 1 1928" 1928 cumu-

- , A
October | Novem- | Decem- | § anuary | February|| January | February|| from | from 1927 1928 lative
ber ber | Ton Feb 11928
. .
1928 | 1927 Tom
i 1927
]
FUELS—Continued ;
Petroleum |
Crude petroleum:
Produetion... ... thous. of bbls..; 77,081 73,778 74,108 72,321 67, 652 71,475 67, 874 —6.5] —0.3 139, 349 139,973 || 0.4
Stocks end of month—
Total (comparable)._._. thous. of bbls_.| 345,357 | 348,885 | 351,646 | 358,802 | 362, 963 278,972 | 285,458 +1.1
Tank farms and pipe
lines ... .. ._._._. thous. of bbls__| 306,803 | 310,038 | 312,411 | 317,725 | 320,602 243,428 | 247,749 -+0.9
Cali ‘lfleﬁnprip thous. of bbls_.| 38,554 38, 827 39, 235 41,167 42, 361 35, 544 37,709 +2.9
alifornia—
Lig thous. of bbls_.| 21,609 21,191 20, 058 20, 493 20, 110 31,017 29,770 i| —1.9
-.thous. of bbls..| 91,858 92, 555 91, 797 94, 327 94, 797 87,971 87, 640 +0.5
Impo thous. of bbls..| 4,633 5,339 6, 209 6,145 1 4,514 4,181 || —1.8
Consumption (run to stills)_thous. of bbls..| 71,932 69, 587 70,323 68,193 65, 601 69, 603 63, 036 —-3.8
Refinery operations_.__per ct. of capacity_. 80 81 79 72 73 79 79 “+1.4
Price, Kansas-Oklahoma_.__dolls. per bbl__ 1. 240 1.230 1. 220 1.220 1.213 1. 750 1. 700 —0.6
Oil wells completed . __.._..__..__ number. . 1,086 1,044 905 764 836 1,385 1,342 +4-9.4
Gasoline:
Production—
Raw (at refineries)..__._ thous. of bbls__| 28,903 28, 558 28, 512 27,879 26,778 27, 960 25,024 —4.0
Natural gas (at plants)..thous. of bbls._ 3,419 3,410 3, 612 3,367 3,279 3,145 2,933 —2.6
Exports... thous. of bbls. . 3, 805 3, 654 2, 949 3, 692 3,326 3,425 3,475 -9.9
Consumpt; .of bbls..| 25,497 24 400 23,718 0, 939 21, 136 17,888 18 240 +0.9
Stocks, end of month—
Raw (at refineries) _.... thous. of bbls__| 29, 550 30, 401 32,323 36, 112 38,782 46, 058 49,714 +7.4
N atural gas (at plants)._thous. of bbls._ 923 820 734 740 824 560 618 || +11. 4
rices
Wholesale, New York..__dolls, per gal_. .170 .170 .170 .170 .170 .210 .218 0.0
Retail, wagon, 50 cities*_dolls, per gal.. . 14 .142 .143 . 143 . 147 .175 .170 +2.8
- Retail distribution, 41 States_thous. of gals._| 3 810, 470 | 3 742,145 |3 674,840 |2629,464 |______..__ 3 545, 510 | 3 529,487 ||..o.o. .
erosene:
Production. - .__._____._ thous, of bbls. . 4,884 4,824 4, 869 5,047 4,783 5113 4, 453 -5.2
Exports..... . thous. of bbls.. 2,193 1,815 1,226 2,345 1, 541 1, 592 3
Consumption. thous. of bbls.. 3,469 2, 514 3,819 2,742 3,221 3,882
Stocks at refineries, end mo.thous. of bbls.. 7,325 7,841 7, 669 7,670 , 692 8,190
Retail distribution, 13 States.thous.of bbls_.] 232,995 | 328,719 | 2 29 902 327,690 | oeoo._C 329,515 1 328,729 | ____._.
Price, 150° water white______ dolls, per gal.. .073 073 . 070 .070
Gas and fuel oils:
Production . c.c.coeecacnanc. thous. of bbls_.| 34,045 32, 594 33, 029 32,271 30, 944 32,936
Consumption—
By vessels. ..o oooooooo thous, of bbis..| 4,504 4,110 4,264 3,783 3,751 3,940
By electric pow. plants__thous. of bbls__ 507 50 649 589 53 821
By railroads._......_._. thous. of bbls_. 4,652 4,123 4,211 4, 283
Stocks at refineries, end mo.thous. of bbls..| 33,191 33,637 31,982 23,195
Price, Okla. 24-26, refincries_dolls. per bbl._ . 865 .838 . 800 1.255
Lubricating oil:
Production . ..o .ooeaaias thous. of bbls._ 2,757 2,477 2, 801 2, 57
Consumption......c..o.o... thous. of bbls__ 1,782 1,739 1,663 1,496
Stocks at refineries, end mo.thous. of bbls__ 7,584 7,524 7, 860 7,887
Price, cylinder oil._._____.__ dolls. per gal__ . 253 . 245 245 . 255
Asphalt:
Production........._. thous. of short tons_. 333 290 263 199 209 191
Stocks, end of month.__thous. of short tons.. 189 196 221 209 320 215
o kImport;s ............... thous. of short tons.. 14 9 9 7 4 19
oke:
Production...._.._._. thous. of short tons._ 102 102 108 103 100 93
Stocks, end of month._thous. of short tons__ 331 349 345 330 337 287
Productlon .................. thous. of lbs__| 49,476 48, 146 54, 039 55, 320 49, 068 54,114 47,363 | ~11.3
Stocks, end of month______.__ thous. of 1bs_.| 170,367 | 171,700 | 167,214 | 168,900 | 166,244 192,835 | 198,452 —1.6
RUBBER
Crude Rubber
World shipments, plantation....____ long tons_.| 50,370 | 248,565 | 254,315 47,378 | ... 56, 559 % 3 I | R, RSN | MRS SIS | A
Imports (including latex) ... _.___ long tons_.; 30,184 38, 592 30,736 39,108 33,392 43, 340 28,337 || —14.6 | +17.8 71,677 72, 500 J1.1
Consumption (quarterly):
Tot _..long tons._| 582,073 874,391 776,555 |. 329, 742 342,726 +3.9
For tires_. .long tons._| &69,369 6 60, 592 7 64,891 281, 656 291, 186 +3.4
Consumption b emfrs...____ thous. of 1bs__ 37,130 32, 654 44,078 | 45,087 ||-womeonte o[l e e e
Stocks, end of quar ter:
Total long tons..} 590,861 6 96, 601 768,876
long tons_.| 872,589 677,932 758,785
long tons..| §17,872 6 18, 669 710,091
Afloa long tons..| * 36,006 ¢ 44, 890 7 50, 529
World stocks, end of month:
World total long tons..| 263,683 261,592 |l . 237,425
United States.. ..o _.__..____ long tons..| 97,453 76,172
) D131 0) o - long tons..| 73,876 58,329
Producing countries_.......__._. long tons..| 27,654 27, 224
Afloat. ... .. long tons..| 64,700 75,700 | 66,500 {|_.______
Wholesale price, Para, N. Y__._.__ dolls. per Ib.. . 249 . 268
Tires and Tubes
Pneumatic tires:
Produetion__.________ -thousands.. 3,603 3,304 3,301 4,126 3,731 3,834
Stocks, end of month___ -thousands. . 7,287 7,635 7,734 7,491 7,839 8,298
Shipments—
Domestic. oo oL .o thousands. . 3,484 3, 100 2, 959 3,924 1 __.____._. 3,534 3,208 | e
----thousands.. 133 145 178 132 . 172 151

* See table on p. 21 of the March, 1928, issue for earlier data.

Revised.

§ Quarter ended Sept. 30, 1927,
¢ Quarter ended Dec. 31, 1927.

7 Quarter ended Dec. 31, 1926.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL i
PER CENT IN- n-
1927 1928 1921 GREASE (+) oR || FROM TANUZNY 1 | crease
DECREASE (—) ¥ ¥ G )
The cumulatives shown are through | Feb- ARY 28 or de-
ruary. Earlier data for items - crease
here may be found on pages 24 to 138 Feb Feb (=)
of the February, 1928, “Survey” 1928 | o8’ eumu-
Novem- | Decem- ’ 4 lative
October January | February|| January | February|| from | from 1927 1928
ber ber Jan Feb f1928
o -9 rom
1928 1927 1927
RUBBER —Continued
Tires and Tubes—Continued
Inner tubes:
Production........ _.thousands._. 3,809 3, 593 3,742 4, 086 4,007 3,724
Stocks, end of mont __thousands__| 10,187 | 10,216 | 10,207 9,760 11,704 | 12,595
Shipments—
..thousands. . 3,685 3,463 3,413 4,469 4,428 3,763
_-thousands.. 93 88 133 90 89 80
--thousands.. 34 32 33 37 44 46
Stocks, end of month__ _.thousands__ 162 161 161 164 166 163
Shipments—
Domestic. ... thousands. . 40 32 28 31 36 40
B 0D ¢ o1¢) ¢ F thousands. . 4 3 4 3 7 8
Other Rubber Products
Reclaimed rubber (quarterly):
Production. long tons._| 539,449 (... 646,530 |oeocecoao]oacmacanan 744,080 | ol 167, 942 172,723 +2.8
Stocks, end of quarter. long tons_.| 317,812 |._._____.. 819,567 |oeeceeccee]|onccmanan 718,160 { o] oo | e e Y ae e
Scrap rubber (quarterly):
Stocks at reclaimers..____._..._.. long tons._| 555,547 |.ocoaaaoas 662,016 | _oeeoeme|oaomooenn L30Tt 2 PR | N RS | PRSI NI | S,
Consumption by reclaimers.___. long tons..| 550,495 |. ... 861,331 j_oo_efecamaoacao 758,410 [ooooo o ||ecemeee ot 216, 207 222, 180 +2.7
Rubber-proofed fabrics:
Production—

Total oo thous. of yds_.| 34,634 33,791 32,518 |ooueooofeaas ————— 1,916 2,084 ||| ||emeem e e eec e[l

Auto fabrics. -.thous. of yds.- 819 691 718

Raincoat fabrics.. -thous. of yds.. 3,179 2,489

All other_._..__.._. --thous. of yds._ 636 611

New orders, auto fabrics.._.. thous. of yds._. 827 720
Production, relative to capacity__per cent.. 312 26.3
Rubber heels: .
Production .. comcemean.. thous. of pairs..| 21,151 20, 556 19, 203 13, 660 12,783 || cafecacacan -
Shipments—

To shoe manufacturers_thous. of pairs..| 10, 546 10, 245 8, 384 6, 685 6,652 [|ocenccea|oaaoaonn o

To repair trade. .. ... thous. of pairs_. 9, 305 , 129 6, 009 4,013 4,062 {|. U | RN FUUI R,

For export ... thous. of pairs.. 913 1,415 1,087 793 1,113 (R | N R | MU

Stocks, end of month thous. of pairs..| 39,723 41,727 42, 802 46, 355 48 (12 (18| PR RGO | FORUORRRON RPN | MON
Rubber soles:

Produetion . .o oooooooo.... thous. of pairs.. 3, 697 3, 347 3,255 1,475 880 {|eeenca|ommuanaa]fomemccamaaafeamccceamee||oaceane

Shipments—

To shoe manufacturers.thous. of pairs.. 2, 169 2, 520 2,498 749 (32 0 | S NN | MU SN

To repair trade......... thous. of pairs.. 1,096 976 974 152 132 |jemecenan

For export ... thous. of pairs.. 46 142 1 216 1520 | P [P | NP MU | FIN

Stocks, end of month thous. of pairs... 3,899 3,872 3,257 3, 247 3,309 PR SRR | E
Mechanical rubber goods:
Shipments—

Total thous. of dolls__ 5, 244 4, 941 5,898 5,327 5,678 ||cccaccan|oanen OO RN FRIURVRIPSIN | FORIPRION
thous. of dolls... 1,368 L175 1, 557 1,263 1,370 PR PRSPPI | FI
thous. of dolls... 1,837 1,840 2,190 2, 351 2,447 [|oco ool -
thous. of dolls._. 2, 039 1,925 2,151 1,713 1,861 ||....._. SRR SRR | EEIN

HIDES AND LEATHER
Hides
Imports:
Total hides and skins....._.._ thous. of Ibs..| 36,356 37,328 38, 151 26,110 24,553 | —8.2 1 +36.1 50, 663 69,830 | 437.8
Calfskins........._ thous. of 1bs._ 3, 699 3,717 3, 177 2, 296 2,963 || —16.1 | —3.4 5, 259 6,271 [| +19.2
Cattle hides thous. of 1bs__| 21,561 20, 634 23,391 12,357 10,534 || —13.7 | +-54.4 22,891 35,125 || +63.4
Qoatskins thous. of 1bs_. 5 700 6, 585 5,326 5,791 6,055 || +36.8 | +23.1 11, 846 12, 901 +8.9
Sheepskins thous. of 1bs. . 3, 195 4,676 3,7 3,763 3,763 || —16.4 | +13.6 7, 526 9,308 || +-24.8
Stocks, end of month:
T hides and skins_._..__. thous. of 1bs..| 248,187 | 249,673 5 260,214 | 244,323 .
Cattle hides____._... thous. of 1bs_. ), 203,146 | 198,623 210,528 | 195,481 [N | PRPRRIUOI Y
Calf and kip skins__.. thous. of 1bs.. s 26, 26, 803 32,368 31,897 |i--
Pri Sheep and lamb skins_. ..__._ thous. of lbs_.| 20,025 19, 16, 874 17,318 16,945 |oocooilloeaaoos
ces: .
QGreen salted, packers’ heavy
native steers..cooocaceacaoas dolls. per Ib.. .233 .242 . 250 .185 148 || =80 | FTLO (oot e[ eeeee
Calfskins, country No.1..... dolls. per lb._ . 218 .228 . 250 . 169 L1588 || —3.0| +84.2 ||..
Inspected slaughter of livestock:
United States—
Cattle thous. of animals. . 895 881 761 711 666 786 700 —6.7| —4.9 1,486 1,377 | —7.3
Calves . cccmaaaa.a thous. of animals._ 413 411 376 383 374 377 -2.3 —.8 774 757 —2.2
i A . of animals__ 2, 969 3,688 4, 869 5,479 5,780 4, 514 3,395 | 455} +70.3 7, 909 11,259 || 442.4
. of apnimals. . 1,194 l 070 1,004 1,151 , 048 1,115 1,006 | —8.9| +4.2 2,121 2,199 || +3.7
.of animals_.| 117,252 | 132,344 79, 399 66, 128 61,041 69, 456 60,098 || ~7.7| 416 129, 554 127,169 | —1.8
.of animals_.| 208,308 | 248,367 | 253,643 | 271,156 247 966 || 255,469 219, 752 || —8.6| +12.8 475,221 519,122 || 4-9.2
Sheep. no. of animals..| 137,970 | 132,617 42,951 26, 090 18 482 29, 923 20,791 || —29.2 | —1L.1 50, 714 44,572 | —12.1
Leather
Production: .
Sole leather._thous. of backs, bends, sides.. 1,325 1,246 1,243 | 21,223 1,245 1,170 1,221 || 418 420 2,391 2,468 | 3.2
Finished sole and belting .- -._thous. of Ibs__| 24,230 22, 704 23,034 23,095 |oecnmanaas 23,235 A7 O I RSP PO | SOOI
Finished upper..........__ thous. of sq.ft..| 70,081 66, 056 72,143 71,415 |oeeae 71,974 68, 506
Qak and union harness. .. ... stuffed sides..| 90, 707 93, 892 91, 457 79, 438 85, 564 63, 957 63,724 | 7.7 +34.3 127, 681 165,002 || 429.2
Skivers_... . doz..| 21,574 20, 124 20, 057 19, 931 20, 225 19, 781 20,417 || 415 -9 40,198 40, 156 -
Unfilled orders, harness......__.___...__ sides. . 180 301 | 172,350 50,168 | 119,896 79,277 || 143,912 | 126,087 || —33.9 | —37.1 ||... .
Stocks in process of tanning:
Sole and belting......._._____ thous. of Ibs._.| 79,600 79, 669 82, 065 85,896 ____...... 85, 718 b1 O R IO SRS | FR
0 1] 173 thous. of 5q. ft..| 147,700 | 148,978 | 148,121 | 149,952 |_________. 158,946 | 151,364 I|__ . .o l.o ... T N | PR
8 Revised. 8 Quarter ending Sept. 30, 1927, 8 Quarter ending Sept. 31, 1927 ? Quarter ended Dec. 31, 1926.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL i
PER CENT IN- in-
1927 1928 1927 CREASE (+) OR || FROM TANUARY 1 | crease
. DECREASE (—) THROUGH FEBRU- || ()
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items sh crease
here may be found on pages 24 to 138 Feb., | Feb., (=)
of the February, 1928, “Survey’’ 1‘528 1528 cumu
October Nogeerm- D%c:rm- January | February| January | February| grom from 1927 1928 1?312‘?
an. Feb.
4 -’ from
1928 1927 1927
HIDES AND LEATHER—Continued ' ! |
Leather—Continued i i i
8tocks, end of month: :

Sole and belting.............. thous. of Ibs_.| 60,811 59,163 57,017 54, 828 67, 806 66, 340 |

B UpPPere. ccccccccicnccnnnn- thous. of sq. ft._| 244,268 5 247,409 | 245,931 272,807 | 274,197
xports:
%ole ......................... thous. of Ibs.. 800 719 924 1,265 1,076 712 1,039
or—
pp Total. oeeemccccaann thous. of sq. ft..| 12,177 16, 530 14,488 15, 532 15, 567 12, 663 11, 636
Cattle and calf.____.__ thous. of sq. ft._ 7,634 11, 093 9,975 10, 614 10, 750 8,875 8,882
Patent. ..o thous. of 5q. ft.. 3,659 4,742 3,715 4,103 , 836 3,144 2, 257
Sheep. - uocecvemccacn-s thous. of sq. ft.. 884 695 798 815 981 644 497
Prices:
Sole, oak, scoured backs,
heavy, "BOStOD . -« oo dolls. per 1b__ .55 .55 .59 .59 .65 .43 .43
Chrome calf, “B”’ grades_dolls. per sq. ft.. .51 .51 .54 .54 .60 .45 .45
Leather Products
Shoes:

Production___________...._ thous. of pairs..| 32,267 25,073 | 323,525 25,723 |ceeemmaene 24,993 27,292

Exports.ceceoccoccccaaann- thous. of pairs.. 376 433 381 388 303 491 397

‘Wholesale prices—

Men’s black calf .
blucher, Mass........ dolls. per pair.. 6,50 6. 50 6.50 6.75 6.75 6.40 6.40
Men’s dress welt, tan .
calf, St. Louis__.....- dolls, per pair__ 5.00 5. 00 5. 00 5.00 5. 00 4.85 4.85
‘Women’s black kid, dress .
welt, lace, oxford....- dolls. per pair.. 4.00 4,00 4.00 4.03 4,15 4.00 4.00
Gloves:
Glove leather—
Production.._._..._... thous. of skins. . 987 918 858 TIT eemeaeans 721 808
Stocks (tanned)— .
In process. ... thous. of skins.__ 1, 467 1,434 1,150 1,140 |-ccceaaoo 1,913 1, 857
Finished. ........_ thous. of skins. . 2,457 2,481 2, 611 2,767 |-cceemaaae 2,672 2,761
Gloves, cat—
Totaleee oo eiimaacaaas dozen pairs_.| 244,090 | 225,779 | 182,810 | 177,884 |--weo-ene. 196,270 | 197,987
Dress and street— .
Imported leather__... dozen pairs..| 59,601 50, 532 41, 150 37,738 |cocomennn- 50, 917 58, 681
Domestic leather_. ___. dozen pairs..| 36,537 33, 635 22,430 24, 650 27,736 31, 348
Work gloves cucoecemmuac dozen pairs..| 147,052 | 141,612 119 230 | 115,496 117 617 107 958 |
PAPER AND PRINTING j
Wood Pulp |
Mechanical: I

Production._ ..o __..... short tons_.| 121,051 | 137,245 133,788 | 141,137 | 131,925 146,077 | 125,740 —6.51 +4.9| 271,817 273,062 +0.5

Consumption and shipments___short tons_.| 130,465 | 143,220 | 135,632 | 139,711 | 135,975 163,466 | 128,886 2.7 +56| 292,352 275, 686 —5.

Stocks, end of month _-short tons__| 147,160 | 158,717 | 156,872 | 158,868 | 154,818 || 183,011 | 180,100 | —2.5 | —14.0 ||-ccecumceuc|occoncanoooflammnznz
Oh In_lpa(irts ........................ short tons_.| 21,190 , 24, 976 21,082 21,151 18 378 12,723 +.3| +66.2 31,101 42,233 || +35.8

emical:

Production. ..o _oooceoooos short tons_.| 213,472 | 214,936 +0.3| +1.5| 436,226 418,828 || —4.0

Consumption and shipments.._short tons_.| 213,524 | 213,772 0 —0.8 | +2.0 433,630 418,408 | —3.8

Stocks, end of month .-short tons_.| 38,234 41,552 45,198 5.2 178 | oo eefecemeecen | nc e

Imports - —ocemnaas short tons_.| 133,170 | 142,736 | 152,764 | 156,164 | 130,152 153, 584 89,662 || —16.7 | 4-45.2 || 243,246 286,316 || +17.7

Price, sulphite__......_._ dolls. per 100 Ibs. _ 2,53 2.53 2.5 2. 2.53 2.75 2,75 (i} B -7 U | R IRt | A

Newsprint Paper !

Production: !
United States, total_.__.__..... short tons__| 113,126 | 117,166 | 119,312 [ 119,525 | 112,302 135,395 | 119,953 —6.0 ] —6.4 | 255348 231,827 —9.2
Ratio to capacity _.per cent__ K 79 81 -7 " PR | SRR SR | MR R I RS | AP

Canada...___...___._... 191,171 | 190,293 | 181,600 | 186,721 | 189,822 161,724 | 151,986 +1.7 1 4+24.9 313,710 376,543 || +20.0
ggpsum%tion by publishers_._..____| short tons_.| 184,805 | 185,202 | 182,027 | 172,952 | 162,573 168,241 | 166, 621 —6.0 | +3.8 1 324, 862 335, 525 +3.3

ipments: :

United States.coueemevememaaans short tons..! 116,885 | 116,468 | 123,883 | 114,211 | 109,666 || 130,978 | 117,636 | —4.0 | —6.8 |!

Canada short tons..| 188,760 | 187,766 | 181,439 | 186,829 | 188,163 158,866 | 146,365 || .7 | +28.6 || 248,600 223, 877 —9.9
Imports ............................ short tons._ 173, 540 187 796 | 180,467 | 177,808 172 635 166,102 | 134,208 | -2.9 | +28.6 || 305,231 374,992 || +22.9
Ezxpo i 300, 311 350,443 [ +16.7

Umted States short tons.__ 739 847 535 1,758 539 1,360 874 | —69.3 | —38.3

........................ short tons..| 159,284 | 179,969 | 169,202 | 157,466 | 183,414 142,320 | 141,199 16.5 | +29.9 2,234 2,297 +2.8
Stocks enﬁ of month: 283, 528 340,880 || 4+20.2
5
United States.._o.cooo._ short tons..| 27,939 28, 543 20, 877 25, 905 28,499
Canada...... short tons_.| 35,774 38 074 38,117 37,731 39, 145

At publishers...... short tons..| 214,872 214 639 | 218,177 | 207,449 | 215,118

In transit to publighers ----short tons..| 45,789 40, 176 46, 708 46, 522 48,212 |
Price, roll, f. 0. b.............dolls. per 100 1bs.. 3.2 3.26 3.25 3.25 3.25 :

1
Printing |
Book publication: i |

American manufacture....... no. of titles.. 981 738 720 507 leeeeees 722 [ O SO SRR (R |

Imported no. of titles__ 143 102 102 118 132 113 i R e
Sales books: |

New orders thous. of books_.| 13,851 12,126 10, 671 12,329 12,332 12,919 11,632 0 4+6.0 1 24,551 24,661 | +.4

Shipments,.----_-....--.g;hogs of bo%ks.. 12, leg 13, (l]gg 12,934 11, ?g; 11,722 11, }'gﬁ 1, igg —1.5] +4.7| 22,375 23,619 | 5.6
Printing activity ... weighted index number.. 105 ] 107 |oeooa_.. | [ S \ .......
Cash ct%ecks, sh?pments ...... thous. of checks..| 71,625 82,003 70,413 43,173 65, 865 73,841 77,268 || 452.6 | —14.8 I' 151,109 109,038 || —27.8

1 Revised.
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'TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL | i
PER CENT IN- )| 1o-
1927 1928 1927 CREASE (+) OR || TROM JANUARY 1|crease
) | ‘ DECREASE (—) GH FEBRU- | (1)
The cumulatives shown are through Feb- | ARY 28 il or de-
ruary. Earlier data for items sh ! | crease
here may be found on pages 24 to 138 | Feb., | TFeb | (=)
of the February, 1928, “Survey’’ 1328" 1328" i| cumu-
|- - '’ i i i
October N%\gm D‘if:rm January | Februaryl| January | February grom from 1927 1928 ! ]’1’312‘?
an, Feb. ;
; 5 il from
! 1928 1927 1 1997
PAPER AND PRINTING-—Continued \‘

Box Board ;
Operation_._.____..___.__. thous. of inch hours. 8,902 8,275 7,444 7,800 8, 076 6 999 7,58 1l +3.5] +6.5 14, 582 15,876 || +8.9
Operation._.._.___._._.___.. per ct. of capacity-. 85.6 82.8 71.6 378.0 79.0 43,61 F2.3 ||ccccccommcc|iemeaeean ! :
Production. oo ooiiiiiaaiaans short tons..| 226,141 | 212,319 | 186,920 | 3203,146 | 210, 305 173, 629 189, 273 +3.5 | +11.1 362, 902 413,451 |} 4-13.9
New orders. . occooomcoommoaramans short tons_.| 221,548 183,576 | 178,224 | 3203, 630 215,259 194,285 | 183,861 | --5.7 | +17.1 378, 146 418, 889 /| +10.8
Unfilled orders, end of month...._.. short tons._| 105, 600 76,471 74,430 | 382,446 86, 741 | 105,669 | 102,005 | +5.2 3 :
Consumption of waste paper_...... shorf tons..| 220,974 | 202,646 | 177,329 [ 3188,621 | 193,057 | 163,337 | 182,322 +2.4
Shipments.. .o oovuecncacmoancacmuo short tons..| 228,222 | 212,375 | 181,400 | 9196,275 | 210,053 ;| 175,528 189 032 +7.0
Stocks, end of month_.__.____..____ short tons..| 41,863 41,317 42,610 | 3 49 172 49,472 | 53, 562 53, 327 +.6
Stocks of waste paper, end of month: ‘

Onhand... ool tons..| 128,443 : 133,184 | 145,549 1 3157,185 | 142,713 | 163,023 | 158,222 || —9.2
In transit and unshipped purchases..tons..| 65008 i 52,161 34,512 62,791 61,078 ;| 38,062 40, 602 -2.7
Other Paper :
ginﬂers’ board, production_......_. short tons.. 2, 537 2,400 1,940 2,547 4,382 | 2,306 2,730 || +72.0 ) +60.5 5,036 6,929 || +37.6
0ok paper: |
Production_.... . . ... short tons._{ 109,391 | 111,579 | 110,463 | 121,509 | 133,929 i 119,965 | 111, 569 +42.0 | +11.1 231, 534 245,448 i +6.0
Ratio to capacity........._...per cent__ 83 85 83 90 L4 20 I S B S S PN | SRR, AU | F,
Shipments short tons..| 110,813 | 109,347 | 113,225 | 123,332 | 121,832 ‘ 117,665 | 112,015 ~1.2| +8.8 229, 580 245.164 1| +6.8
Stocks, end of month_.__.__.___ short tons. . 74,234 76, 461 73,408 | omeeaeo 64, 847 64, 199 450 | F1L6 {[ocmcmmocaaclccccaaaas | ——
New orders— ! !
Coated...._p. ct. of normal production.. 76 77 82 83 96 : 87 94 I +15.7 7 +2.1 181 179 4 ~1.1
Uncoated. _p. ct. of normal production. . 85 77 79 87 86 | 93 97 —1.1| —1L.3 190 173 -8.9
Unfilled orders— |
Coated.....p. ct. of normal production.. 8 9 8 11 11 7 9 0 B> 20 | PN NG |
Uncoated..p. ct. of normal production. . 9 8 8 9 9 10 11 0 T3 20 | R U | RN
Wrapping paper:
Production ... ... short tons_.| 92,795 93,479 88, 863 96, 223 93,518 91, 760 86, 051 ~2.8| +8.7 177,811 189, 941 +6.7
Ratio to capaeity.cvoceen-n. per cent. . 87 82 78 91 87 e cecca|omcea L 3% 3% PR | SRR ORI | PR
Shipments. ... o coceoooeeoc short tons..| 92,424 91,329 85, 220 93, 144 92, 957 90, 934 85,449 | ~0.2 | +£8.8 176, 383 186,101 ;| +5.5
Fi Stocks, end of month.____.____. short tons__| 80,907 79, 653 84,916 87,895 88, 258 68, 465 66,916 F0.4 | +819 (oo
ine paper:
Production .. _.____ ... short tons..| 38,814 36, 665 38, 136 37,471 38,871 35,148 34, 064 +3.7 1 +14.1 69, 212 76,342 || +10.3
Ratio to capacity .- -cmceemn-. per cent.. 92 87 91 93 L I % 28 RSN | R PSSR | MU
Shipments. . coooeocceamonns short tons._| 38,892 37,398 37, 259 35, 550 38,327 35,043 35,869 || +7.8| +6.9 70,912 73.877 || +4.2
Stocks, end of month.._....._.. short tons.._| 50,903 50,173 51,044 52,410 52,973 52,794 50,099 || L1 |l ]eeceae PU | O,
All other grades:
Production. short tons__| 103, 058 98, 749 97,718 99, 909 97, 412 100, 755 93, 572 —-2.5] +41 194, 327 197, 321 415
Shipments short tons..| 103,040 99, 251 97,335 | 100,689 95, 425 99, 762 95, 085 —=5.2| +0.3 194, 857 196, 114 +0.6
Stocks, end of month..__._.___.: short tons._| 72, 594 69, 106 68, 751 68, 857 70, 828 67, 593 65,607 || +2.9| 478 |[ccoomoo|eeeaaa]aeeaaa
Total paper (inc. newsprint and box board):
Production....coooocoemeeaeans short tons..{ 683,325 | 669,957 | 641,414 | 677,783 | 676,347 656, 652 | 634,482 —0.2| 6.6 1,281,134 | 1,354,130 +4.9
Ratio to capacity..coo.coae. per cent.. 81 379 376 482 82 Mo feeeaa 0 loeoo N | D PRI | P,
Shipments_____._.__... short tons..| 666,168 | 638,322 | 638,822 | 663,201 | 668,270 || 649,805 | 635,006 || 0.8 | +5.2 | 1,284.901 | 1,331,471 | +3.6
Stocks, end of month. short tons..| 345,253 | 341,601 | 341,601 | 352,504 | 361,708 !l 323,229 | 319,564 || 2.6 | 4+13.2 || oo oo ifeccaiooi||emmnaas
Paperboard Shipping Boxes
Production:
To .thous. of sq. ft..; 427,263 | 395,401 | 342,376 | 347,622 | 402,183 371,748 | 421,165 || 415.7 —4.5 792,913 749, 805 —5.4
Corrugal thous. of sq. ft..| 348,835 | 320,511 | 272,807 | 277,280 | 326,430 203,677 | 336,910 || +17.7 | -3.1 630, 587 603, 710 —4.3
Solid iber. thous. of sq. ft._| 78,428 74, 980 69 569 70, 342 75,753 78,071 84, 255 +7.7| —-10.1 162, 326 146,095 {| —10.0
Operating activ’
Total-.__ --per cent of normal.. 85 77 66 69 77 71 81 || +11.6
Corrugate per cent of normal._ 85 76 64 67 75 72 82 i 4-11.9
Solid fiber- - ... per cent of normal. . 83 81 72 75 84 68 78 || +12.0
Other Paper Products
Abrasive paper and cloth:
Domestic SaleS oo ccooeccvnonnn- reamsn- 85, 155 72,726 58, 265 80, 505 83,969 76, 717 83, 229 +4.3 +.9 159, 946 164,474 || +2.8
Foreign sales. ... ooceo oo .l 18, 389 16, 392 16,034 [ 317,112 16, 169 12, 575 13, 569 —=5.51419.2 26, 144 33,281 || +27.3
Labels, orders.._. _.Der ct. of capacxty._ 98.2 54.4 £ 75 U PRSI PR, 84.5 F-3 0 20 | R VRN | EOS SN AP S
BUILDING CONSTRUCTION AND

HOUSING
Rental advertisements:

Minneapolis, Minn_............. number.. 6,711 4, 290 2, 564 2,473 2,465 3,131 2,955 —.31 —16.6 6, 086 4,038 || —18.9
Real estate conveyances (41 cities)....number._| 149,667 | 145,167 | 143,731 | 139,314 | 136,968 || 135935 | 129,258 -1.7¢ +6.0 265, 193 276, 282 +4.2
Building Costs
Building materials:
Frame house, 6-room. -........ rel. to 1913. . 181 180 182 178 182 190 191 +2.2
Brick house, 6-room__._._...__ rel. to 1913.. 185 184 187 183 186 190 190 +1.6
Concrete factory costs (Aberthaw)..rel. to 1914__ 191 191 191 192 192 194 193 0
Building costs ( Engineering News
Record) oo el rel. to 1913.. 202 204 204 205 205 210 209 0 e T | P | MO,
Building costs (4. G. C)o.ao._._. rel. to 1913.. 201 200 199 199 199 197 199 0 {1 | P PR | RO,
Construction costs ( Am. Appraisal):
el. t0 1913.. 208 205 205 205 203 204 24 1 —1.0 L | PO AN | R
_rel. to 1913__ 216 215 214 214 212 213 213 -9 —.5 |- -
.to 1913.. 196 196 197 196 197 198 197 +.5 |1 S | OORSIIPIN SOV | Sy
. to 1913, 201 200 201 200 200 200 200 0 [ 2N | O PRPVpRURRRRIN | ERRp
Contracts awarded (36
Qommercial buildings. . .__thous. of sq. ft._| 11,821 7,451 9, 082 10, 803 9,084 10, 037 8,709 || ~15.9 | +3.2 18, 836 19,887 |\ 4-5.6
Industrial buildings. thous. of sq. ft__ 5, 544 6,382 4,406 4,412 5,384 3,721 4,237 || +22.0 ) 427.1 7,958 9,796 || +23.1
Residential building: hous, of sq. ft..| 45,608 41,002 38,747 37,516 42,548 29, 757 31,025 || +13.4 | +37.1 60, 782 80,064 || +3L.7
Educational buildings thous. of sq. fi.. 4, 103 4,477 3, 582 3,380 3,071 2,329 2,967 —9.1| +3.5 5, 6,451 || +-21.8
Other public and sem:
public buildings. -thous. of sq. ft.. 6,393 6,014 4,381 3,955 4, 855 3, 266 4,760 || +22.8 | 2.0 8,026 8,810 || +9.8
Grand total.. thous. of sq. ft..! 73,765 66, 560 60, 839 60, 271 65,137 50, 568 52,348 1| 48.11 4+24.4 102, 916 125,408 !l +21.9

Revised.
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TREND OF BUSINESS MOVEMENTS—Continued
} CUMULATIVE TOTAL Per ct.
PER CENT IN- 1n-
1927 1928 1921 CREASE (+) OR || TROM IANUARY 1| crease
DECREASE (=) THROUGH FEBRU- || (1)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items crease
here may be found on pages 24 to 138 } Feb, Feb., (=)
of the February, 1928, ““Survey’’ 1528., 1328 cumu-
- - 'y td i
October | Novem- | Decem- | g, 0rv [February || January |February| from | from 1927 1928 lative
ber ber Jan. Feb, f1928
g 5 rom
[ 1928 | 1927 o
|
BUILDING CONSTRUCTION AND :
HOUSING—Continued ;
Building Costs—Continued ‘,
Contracts awarded, value (36 States): {
Commereial buildings....__ thous. of dolls..| 77,726 ! 41,893 85, 286 65, 981 51, 564 77,829 85,937 || —21.9; —-21.8 143, 766 117, 545 i} —18.2
Industrial buildings.....___ thous. of dolis.. 50 370 | 49 203 27,938 34,833 31,716 27,134 40,381 -89 | —21.5 67, 515 66, 549 —1.4
Residential buildings._____ thous. of dolis._| 236,870 | 207 308 | 202,447 | 186,904 | 232,574 160,029 | 158, +24.4 | 472 318,033 419,478 11 -+31.9
Educational buildings. - . . _thous. of dolls_. 29 699 30, 642 , 480 22, 854 18,232 16, 675 21,842 || —20.2 | —16.5 38, 517 41,086 +6.7
Other public and semi-
public buildings.....-.... thous. of dolls__| 48, 555 45,744 35,823 30, 055 53, 803 31, 625 45,765 i 479.0 | +17.6 77, 390 83,858 || 8.4
Public works and utilities._thous. of dolls__| 105, 932 68,716 90, 104 69, 676 56, 134 53, 638 49,358 || —~19.4 | +13.7 102, 996 125 810 || +22.2
Grand total______....._ ous. of dolls_.; 549,152 | 443,506 | 464,167 | 410,535 | 444,023 368,930 | 381,286 4-8.2 | $16.5 750, 216 854 558 | +13.9
Contracts awarded, Canada..._thous. of dolls.. 47,135 30, 260 36, 682 20, 480 25, 875 16,772 19,517 || +26.3 | +32.6 36, 289 46, 355 || +27.7
Building volume (4. G. C.).c....._ rel. to 1913_. 222 215 162 125 124 129 121 — +2.5
Fire losses:
United States and Canada
(Journal of Commerce)__.thous. of dolls_.| 22,327 18, 992 31,935 43, 261 41, 105 37,911 26, 285 —~5.0 | +56.4 64, 196 84,366 || +31.4
Canada (Monetery Times)__thous. of dolls_.| 1,778 | 1,309 1,947 2,959 1,713 2,378 1,076 || —42.1 | —13.3 4,354 4,672 || 47
LUMBER PRODUCTS !
o
Softwood Lumber
Southern pine:
Production (computed)........M ft. b. m__| 438,708 | 439,773 | 419,297 | 462,571 | 468,965 422,022 | 403,807 +1.4 | +16.1 825,829 931,536 || +12.8
Operation__...___.__ per cent of eapaciby . o{coeoooeilcmomcoooo et 97 99 e feeaamene 21 el
Shipments (computed)..__._._ Mft.b.m..{ 446,606 | 442,920 | 395,239 | 470,837 | 461,327 | 382,751 | 361,403 || —2.0 +27.6 744,154 932,164 || +25.
New orders (computed)....... .b.m__| 453,811 | 436,385 | 398,192 | 523,508 | 475,145 426, 558 | 402,162 -9.2 | +18.1 828, 720 998, 653 {| -20.
Stocks,end of mo.(computed) .*M ft b. m__j1, 190, 112 |1, 104, 404 |1, 207, 534 |1, 309, 864 |1, 315,935 11, 219, 779 11, 252, 224 +.5 | +5.1
Unhlled orders,end mo.(comp.)M ft. b. m__| 346,715 | 305,164 7,741 | 385,054 | 396,667 || 299,314 | 324,423 +3.01 +22.3
Exports, lumber Mft.b.m..] 48,637 43, 550 52 930 66, 332 47,011 64, 492 46,648 || —29.1 +.8 111, 140 113,343 +2.0
Exports timber. ft. b.m._ 113 183 3 870 366 26. 1,071 j| -57.9 | —65.8 1,332 1,236 -~7.2
b Plrxoef,i flooring....._. .b.m.. 37.98 36.42 35.54 35.26 36.12 40.81 40.04 || +2.4| -9.8
ouglas fir:
Production (computed)........ .b.m__| 538,968 | 497,337 | 437,352 | 410,493 | 507,633 || 410,045 | 510,766 || +23.7 -6 920, 811 918,126 -.3
Shipments (computed)_. .b.m.] 491,070 | 411,380 | 386,768 | 397,571 | 479,879 || 411,836 | 485,698 || +20.7 | —1.2 897, 534 877,450 | —2.2
New orders (computed). .b.m. .| 464,211 | 452,124 | 397,511 | 444,514 | 541,206 || 458,839 | 516,138 || +21.8 | +4.9 974,977 985,720 1| 4-1.1
Exports, lumber......_ .b.m__| 56,204 61, 51,072 , 299 45,346 48, 025 53,044 || —46.8 | —15.9 101, 969 130,645 || +-28.1
Exports, timber.._ M ft. b.m..| 15,498 47,7111 486, 492 2,280 44,226 26, 449 , 994 || ... +92.3 49, 443 46,506 || --5.9
Price, No. 1 common_dolls. per M ft. b. m.._ 15.17 15. 14.8 15.23 15.99 16.43 17199 | +5.0{( -7.0
Price, flooring, 1x 4,‘B” and
better, V. G ooeee . ft. b. m.. 35.47 35.08 34,50 34.04 34.04 36.06 35.92 0 ~5.2
California redwood:
Production (computed) .b.m_.; 43,142 52,925 36,029 39,454 43,276 32,009 32,511 | +49.7 | 433.1 64, 610 82,730 || +28.0
Shipments (computed).. Mft.b.m.. 676 | 40,578 | 26,882 ,201 | 38,700 || 35,851 7,061 || +28.1 | +4.4 72,912 63,001 || —5.5
New orders (computed) Mft.b.m__| 36492 41,376 23,398 38,763 37,299 42,600 { 40,121 | —3.8| —~7.0 82,721 76,062 || —8.0
Unfilled orders,end mo.(comp.)*M ft.b.m..| 45430 45,962 41, 518 44,948 42,795 67, 440 ,007 || —4.8 | —28.7 - -
California white pine:
Production_ .. ..ol Mit.b.m__| 122,020 02,762 72, 552 51,187 51, 452 55,821 44,247 1 40.5 | +16.3 100, 068 102,639 1 +2.6
Shipments b.m..| 123,538 92,568 | 82,087 90, 891 97, 412 5, 706 73,874 || +7.2| 4319 149, 580 188,303 || ~+25.9
W St:ocks, end of month_._._..... Mft.b.m-J| 623671 624, 651 667 618 | 609,181 | 566,957 || 591,017 | 560,748 || —6,9 | +1.1 {|.cocemecac- PO | B,
estern pine:
Production (computed) ... ... .b.m__] 134,601 118,704 77,348 69, 113 80,234
Shipments (computed)---. .b.m._| 153,019 | 124, , Sl 114,579 1 117,193
Stocks, end of mo. (computed) M ft.b. m_. 1, 069, 825 |1, 068, 630 |1, 039, 389 1, 069, 835 |1, 036, 454
North Carolina pine:
Production (computed)........ M{t. b.m.. 57,295 53, 522 48, 139 40, 019 51,317 47,712 55,013 || +28.2 | —6.7 102,725 91,336 || —-1L1
Shipments (computed) ......-- Mift.b.m__ 56,133 50, 813 47, 845 37,030 46, 746 47, 054 57,967 || +26.2 | —19.4 105, 021 83,776 || —20.2
Northern pine:
Lumber—
Production._.ccooooeooan.- 41,148 32,815 24, 300 33, 550 34, 514 32,493 35,127 4-2.9 —-1.7 67, 620 68, 064 +.7
Shipments.. 39,175 32, 857 24, 680 29, 451 35,413 30, 557 33,603 || +20.2 1 5.4 y 64, 864 +1.1
L tll;\IeW orders. 33,698 27, 569 22,156 32,703 36, 520 29,184 32,303 || +11L.7 | +12.7 61, 577 69,228 || +12.4
ath—
Production..__.__.____.__. thousands. . 9,034 6,144 4,472 7,315 5,726 7,251 7,338 [} ~21.7 [ —22.0 14, 589 13,041 || ~10.6
Shipments. ... .coo_auae thousands. . 7,941 5,377 3,994 5,300 5,609 6,261 7,795 || 4-58| —28.0 14, 056 10,909 || —22.4
Northern hemlock:
Production. ... .ococaeceaceans Mft b.m.. 9, 188 11,026 13, 949 11,425 [coconaeoao 19, 811 21,854 {oo | eme el el
Shipments. . _...cceeocococaaas Mit.b.m .| 17,014 14,261 10,014 7,485 | e 14, 474 L0 i £: 70| N PRI | IO AUIOIURUIIN | R
Hardwood Lumber
‘Walnut lumber:
Production...... oo Mft.b.m._. 2,921 3,234 3,376
Shipments__...... Mit.b.m_. 2,967 2, 824 2, 548
Stocks, end of month.. 11,739 12,149 13, 037
New orders. ..ococeacacccacan- ft. 2,335 3,127 2,158
Unfilled orders, end of month.. M ft. b.m.. 6, 982 6, 282 5,395
Walnut logs:
Purchased . .. _...______ M ft. log measure. _ 2,549 3, 515 2,709
Made into lumber and
VONeer. - ... -ccemcac-- M ft. log measure.. 2,814 3,035 2,656
Stocks, end of month_._M ft. log measure.. 3,166 3,646 38,615
Northern hardwoods:
Production.... 15,488 15,469 20, 707
Shipments 27,623 24, 556 19, 269
Lower Michigan hardwoods:
Production. 5,388 5,124 4, 996
Shipments 7,348 6,344 5, 895
Stocks, end of month_____..... Mft.b. m..| 33,6532 21, 350 30 902

* See p. 22 of this issue for previous data.
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TREND OF BUSINESS MOVEMENTS—Continued

i CUMULATIVE TOTAL Fer ot.
| PER CENT IN- n-
1927 \ 1928 1927 CREASE (+) OR || FROM JANUARY 1 {lcrease
DECREASE (—) THROUGH FEBRU-

The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items crease
here may be found on pages 24 to 138 Feb Feb (=)
of the February, 1928, ‘“‘Survey”’ N b 1098° | 1998 fumu.

- - i o tive
October | HYOVeI 6CeIN- | January |February|| January |February|| from | from 1927 1928 a
ber ber Jan Feb 1928
1928 | 1927 from
LUMBER PRODUCTS—Continued !
I
Hardwood Lumber—Continued :
All hardwoods:
Total stocks, end of month—
Total hardwoods......._.._. .b.m_., 873,696 | 889,772 | 930,398 1,021,205 |1,145,176 || 898,606 | 862,624 | +12.1
Gum.____._._... - .b.m._| 237,395 | 241,868 | 263,649 | 297,464 | 334,702 238,364 | 228,621 || +12.5
[T : SN .b.mo. 318,944 | 321,900 | 331,362 | 360,590 | 408,852 304,723 | 304,766 || +13.4
Unsold stocks—
Total hardwoods .b.m__| 697,288 | 705678 | 740,914 | 805,780 | 912,816 698,475 | 663,146 || 4-13.3
19111 T, .b.m..| 180,899 | 184,015 | 197,437 | 219,301 | 254,192 | 168,645 | 162,053 || 415.9
Oak. ..o oo .b.m..| 259,794 | 259,053 | 272,082 | 296,720 | 337,262 || 252,811 | 242,949 || 4+13.7
Unfilled orders—
Total hardwoods .b.m..| 204,701 | 214,616 | 225,383 ; 256,464 | 281,106 || 232,338 | 230,731 | 9.6
Gum._____.____ .b.m._.| 68,404 70,282 83,126 | 100,560 | 103,092 83,627 79, 605 —+2.5
[01:1: S .b.m..| 65,409 68, 699 65,343 69,392 78,296 59, 143 68,816 || +12.8
Production (computed) . .bomo_ | 93,000 87, 000 75, 000 3 84,000 |I._._____
Shipments (computed)....... .M ft.b.m_.| 83,000 77, 000 84, 000 94, 000 ||
New orders (computed) ....-.- Mft.b.m._| 87,000 , 000 90,000 | 100,000 ||....._..
Total Lumber

Production, 10 specms . b. m._.|2, 374, 882 |2, 358, 209 |2, 085, 371 132,117,162 32,374,230 |(2, 098, 788 (2,216,344 |} 4+12.1 | +7.1 (| 4,315,132 | 4,491,392 +4.1

Exports, planks, joists, etec. M ft.b.m.[ 171,074 | 167,986 | 168,289 | 239,145 | 158,909 178,697 | 153,607 || —33.6 | +3.5 32, 98, +19.8

Retail yards, Minneapolis distriet:

Sales. v ooceoiicaaee - MAt.b.m_.; 16,247 12, 554 4,742 35,042 4, 535 4,762 34,380 || —-10.1 | +3.5 9,142 9, 577 +4.8
Stocks, end of month .......... Mft.b.m..| 80,397 74, 658 80,690 | 288,976 94,155 90,307 | 94,357 +5.8 L2 | PRI SRR | EUI
Composite lumber prlces
Hardwood.. . .ea__.__ dolls. per M ft. b. m.. 40.02 39.04 39.74 40. 42 40, 47 41.11 41,08 +.1 e T2 | P UNIPUI | N
Softwoods. c.cooa.oo dolls, per M ft. b, m.. 31,77 28.29 26. 84 27.37 27.50 29.74 21.76 405 42604 |l
Flooring
Maple flooring:
Production. .....coeeeuecoaaoo Mft.b.m..| 10,558 8,073 7,820 7,346 7,519 9,842 8,888 || +2.4| —15.4 18, 730 14,865 || —20.6
Shipments.._._.._. M ft. b. m.. 8,124 7,238 6,797 7,252 6, 889 7, 880 8,085 || —5.0| —14.8 15, 965 14,141 || -11.4
Stocks, end of month__ Mit.b.m..| 26,837 27, 610 29, 527 28,721 29,118 29,034 29,710 | 414 | =20 ||cciccocccclommmme o lieaaaas
New orders, Mft. b.m._. 7,493 6,233 6, 883 8,161 7,712 , 587 6,405 || —5.5{ 4-20.4 12,992 15,873 || +22.2

o kI%Iuﬁlled orders, end of month...M ft. b. m__ 8,202 7,843 8,736 9,154 10,034 6, 6,847 || +9.6 | F46.5 ||-cocccome e aamma[eeeaae

ak flooring:
Production___._..___..____... M ft.b.m..| 38,540 33,389 32,113 35,947 38,771 35,215 35,601 || +7.91 489 70, 816 74,718 || 455
Shipments_..______ Mft.b.m..| 38349 30, 998 29, 266 38, 080 40, 232 31,929 34, 925 +5.7 1 +15.2 66, 854 78,312 || 4+17.1
Stocks, end of month__ Mft.b.m..| 67,244 69, 449 74,773 82,239 82,758 70, 629 70, 090 A6 | 181 ||l
Mift.b.m..| 35716 31,425 34 715 53,888 36,163 37,497 39,133 || ~32.9 | —7.6 76, 630 90,051 || +17.5
Unfilled orders, end of month...M ft. b. m.. 22,764 , 080 27, 887 45,925 42,975 41, 061 45 275 =64 | =51 |[cccemmccc ][ eaaaa
‘Wooden Furniture
QGrand Rapids district:
Unfilled orders, end of
month___.___.._ No. of days’ production. . 41 45 29 44 42 57 49
New orders_ ... No. of days’ production._ 24 35 13 40 23 46 39
Shipments..._.... No. of days’ production.. 30 28 23 23 25 25 25
Outstanding accounts, end of
month__._______....__ No. of days’ sales.. 58 59 55 55 54 52 55
Cancellations....__ per cent of new orders_. 1.0 13.0 32.0 7.0 13.0 6.0 14.0 ;
Plant operation____.._ per cent of full time__ 100.0 99.0 99.0 95.0 94.0 98.0 100.0 ¢
Piano benches and stools: |
New orders (av. per firm)._....___.. dollars..| 14,395 12,261 7,784 7,043 | . 8,427 F33:11 ) A FERSRIU | MU ORI | N
Unfilled orders, end of month |
(av. per firm). .. eeaoo.. dollars.. 5,331 4,883 1,803 2,850 {.ooon.. 3,4%0 p25¢.4 S IO DRRUIO | PRI MR | RSN
Shipments—
Value (av. per firm).__.._...__ dollars..| 12,935 12, 667 10, 338 5,018 | vceaans 7,259 8,255 i|omeeceaa]ecncamen - ——
Quantity (total)........_______. pieces.. 17,401 16, 661 13,072 7617 ..., 9,347 10,601 || ceee oot ccmamas|[cmemmmnmen|omancmccmanf[ameaaea
Plywood and Veneer

Plywood:

New orders...... thous. of sq. ft. of surface.. 2,773 2, 245 2,114 2,469 {. ... 3,219 A I R AN | SN U | SURSSUON
Shipments____.._. thous. of sq. {t. of surface.. 3,516 3,4 3,219 2,575 | e 3,348 283 ) U1 ORI FURIURPMI | SORRRIIOIOIION PN | NUIN
Unfilled orders, end of

month_._..__. thous. of sq. ft. of surface._ 3, 502 2,765 2,719 2,863 Jucecamaaan 3, 591 3,587 f|.cean P | P [ | U,

Rotary-cut veneer:

Receipts._.....__.... number of carloads. - 101 102 94 80 97 116 70 1| +21.3 | +38.6 186 177 —4.8
Purchases___.________. number of carloads. . 79 96 86 132 115 59 72| -12.9 | 459.7 131 247 || +88.5
Barrel Headings

Circled headings for wooden barrels:

Production (rough)._....._._________ 480,438 | 753,053 | 585,774 | 353,674 | 496,759 | 508,827 | 739,936 || +40.5 | —32.9 || 1,248,763 850,433 || —31.9
Shipments (finished) .. 831,402 | 871,742 | 619,607 | 407,094 | 474,116 617,160 | 782,564 || 4-16.5 | —39.4 || 1,399,724 881,210 || —37.0
New orders (finished)........o._...._. 746,657 | 226,018 | 608,474 | 456,145 | 442,426 || 568,835 | 523,066 | —3.0 | —15.4 || 1,091,901 898,571 || —17.7
Unfilled orders, end of month....._... sets..|1, 175,241 (1,064,723 11,079, 508 (1,037,375 |1,428, 571 11,993, 216 |1,812, 076 +37 7 —2L2 ||.... -

Stocks on hand, end of month..._.__. sets._. 3 396 865 |3, 203, 704 3, 205, 147 (3, 341,371 |3, 500, 000 2 924 016 |3, 035, 957 B £ 0 | PSP FU | B

STONE, CLAY, AND GLASS PRODUCTS

Clay Products

Face brick, averages per plant:

Production...._...__.. _-thousands.. 809 723 626 482 526 489 560 )| +9.1| —6.1 1,049 1,008 || —~3.9
Shipments._____... thousands. . 724 622 368 402 447 282 421 || +11.2 ] +46.2 7 849 1) +20.8
Stocks, end of month _thousands. . 2,679 2,777 2,832 2,958 3,037 2,409 2,767 | A2.7 1 498 |ecaccaeacne]omccccaecallaceeenn
Unfilled orders, end of month__thousands_ . 801 Kt 730 761 727 871 || +10.9 | =81 [auee el aae e e fleaeaaas
Common brick:
Stocks, end of month—
Burned....ooooccvanaao.odl thousands..| 561,367 | 538,698 | 504,836 | 517,807 |.......... 462,665 | 487,217 ||.oo..

. Unburned. . thousands 169, 238 91,424 76, 601 68,611 |oeeen... 58,331 62, 455
Shipments thousands._| 214,160 | 187,448 | 168,282 | 131,338 |.......... 93,806 | 115,013
Unfilled orders, end of month..thousands..| 182,462 | 211,961 | 224,825 | 219,233 |__ 324,837 | 335,223
Plants closed down_............. number.. 71 70 77 91 [.. 68 78 -
Price, red, New York..__. dolls. per thous.. 11.75 11..75 11.25 12.75 13,50 17.00 17.00 1| +5.9

3 Revised.




36
TREND OF BUSINESS MOVEMENTS—Continued

1 T

Per ct.
CUMULATIVE TOTAL || in.
PER CENT IN-
1927 1928 1927 CREASE (+) OR | FROM JANUARY L | crease
DECREASE (—) THROUGH FEBRU- || (1)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items sh _ crease
here may be found on pages 24 to 138 Feb. Feb -
of the February, 1928, “‘Survey’’ 1928 oy’ cumu-
o Novem- | Decem- ’ 1928, lative
ctober ber ber January |February || January |February §rom gol? 1927 1928 1028
an., 'eb.,
1028 | 1097 from

STONE, CLAY, AND GLASS
PRODUCTS—Continued

Clay Products—Continued

Porcelain plumbing fixtures:
Net new orders 14, 065 14,939 6, 024
19, 582 16, 251 12, 242
Unfilled orders, end of month. . pieces..| 29,455 28,143 21,925
Stocks, finished glost, end mo.__... pieces..| 29,044 29, 998 33,353
Vitreous china plumbing fixtures:

New orders.............. ....pieces..| 227,896 |3167,993 |3227,351 |2237,820 | 493,808 | 200,988 | 145,081 ||+107.7 [4-240.2 346, 069 731,727 |-4+111. 4
Shipments....__.co....... pieces..| 245,725 |2180,498 |3189,502 | 3240,931 | 245,858 | 281,896 | 265,611 | +2.0 ] -7.4 547, 507 486,789 || —11.1
Unfilled orders, end of month pieces__] 307,240 | %294,73 | 3332,584 |3320,482 | 577,522 497,700 | 377,170 |i +75.3 § +53.1 |l--eecccmaccloamcccm e[ aerem
Stocks, end of month..__.__.______. pieces..| 500,868 |3 527,920 |3 557,203 | ¢ 544,461 | 538,965 | 558,121 | 544,631 b B 2 S o | IO NN | N
Floor and wall tile:
Production. ... thous. of sq. ft.. 5,877 5,018 4,511 5,514
Shipments, quantity..._..thous. of sq. ft_. 5,242 4,321 3, 641 4,331
Shipments, value.. .. -.thous. of dolls.. 1,975 1,638 1,550 1,648
Stocks, end of month.______ thous. of sq. ft..| 11,991 12, 687 13,175 10,010
Terra cotta, new orders:
Quantity. ... net tons__| 11,907 11,134 9, 898 9, 851
Valle. oo thous. of dolls. . 1,049 1,008 836 949 1,040 1,138
Sand lime brick:
Production. ... _____.__.____. thousands..| 18,928 18,086 13,912 | 312,789 10,921 8,307
Shipments by rail___...______. thousands. . 5,134 6, 568 4,180 | 34,045 3,738 3,824
Shipments by trucks..._......_ thousands..| 13,623 11,833 8, 694 37,024 6, 204 5,378
Stocks, end of month_______.___ thousands..{ 14,423 13,468 18,538 | 215,867 16, 820 16,455

Unfilled orders, end of month__thousands..| 15,318 14 845 14 772 | 314,830 12,625 17,908
Portland Cement

Production. ... _____._ . of bbls._| 17,174 14, 449 11,999 39,766 8,785 8,258
Shipments........ . of bbls._| 18,105 11,619 8, 200 36,540 6, 550 5, 968

Stocks, end of month _thous. of bbls. . 13, 141 16, 022 21;821 325,175 27,339 22,914
Stocks, clinkers, end of month*__thous, of bbls_. 5, 960 6,374 7,599 9, 629 12,232 9, 989
Wholesale price, composite...... dolls. per bbl.. 1.683 1,683 1.683 1.683 1,683 1.713
Highways
Concrete pavements, new contracts:
T tal .................... thous. of sq. yds._ 9, 800 7,984 6, 542 5,902 7,464 4,236 4,301 || +26.5 | +70.0 8,627 13,366 || +54.9
......... ----thous. of sq. yds.. 5, 527 5,102 4,657 4,103 5,615 2,656 2,336 || -+36.9 |4+140.4 4,992 9,718 || +94.7
Federal ald highways:
Completed—
(11 T, thous. of dolls..| 29,206 29,712 17,886 10,728 8, 209 8,115 5,885 || —23.5 | +52.4 13, 500 18,937 | 4-40.3
Distance. ... o oeoeooeei Lo miles.. 1,151 1,104 758 458 340 508 491 || —25.8 | —30.8 999 798 || —20.1
Under construction, end of month. _miles_. 9,466 8,879 8, 517 8,480 8,267 9, 839 9, 599 —2.51 —13.9 19, 438 16,747 1 ~13.8
Plate Glass
Production, polished.......... thous. of sq. ft._. 8,703 8,573 7,446 8,206 10, 093 8,484 9,790 || +23.0 ; 3.1 18,274 18,298 +.k

Glass Containers

Actual production:

Quantity. . ...l thous. of gross.. 1, 969 2,045 2,224 2,207 2,085 2,032 1, 942 =551 47.4 3,974 4,202 +48.0
Relation to capacity___._.______. per cent__ 66.3 68.5 74.6 76.9 72.7 3 70.8 =55 | F2.7 l|-cceecccc|omce e |emeeas
New orders. - cccccmcomcaennn thous. of gross. . 2,314 2,574 2,474 2, 680 2,577 2,725 2,838 —-3.81 —9.2 5, 5,257 —5.5
Shipments____.________.____..__ thous. of gross. . 2,054 1,928 1,724 1,958 2,113 1,803 1,867 +7.9 1 +13.2 3,670 4,071 || 4-10.9
Unfilled orders, end of month._thous. of gross... 8, 681 9, 043 9,616 10, 140 10, 633 10,274 11,219 +4.9 | =52 |[cceccomcme | ||eeeemea
Stocks, end of month_______ __ thous. of gross.. 5,878 6, 049 6 551 6, 6,370 6, 541 , 646 “+.7 B, Y5 1 | RN AU | R
INuminating Glassware
Productlon
Total. . .oee oL number of turns.. 3,814 3,454 2,353 32,685 2,936 2,948 2, 620 +9.3
Ratio to capacity...._.per ct. of capacity.. 50.6 7.8 33.2 34, 40.6 35.6 37.2 || +16.7
New orders........ per ct. of capacity.. 4.0 40.2 32.9 39.7 38.1 35.5 48.2 —4.0
Shipments__._.____.. ..per ct. of capacity.. 45.2 40.7 36.7 36.5 36.9 40.5 40.7 +1.1
Unfilled orders, end mo._no. of weeks’ supply.. 1.4 1.3 1.0 1.2 1.4 .6 L1 +16.7
Stocks, end of month._.._no. of weeks’ supply.. 3.8 4.1 4.0 4.2 4.3 3.7 3.6 +2.4
CHEMICALS AND OILS
. Chemicals
Sulphuric acid:
Exports. .o .cevmmeameaneiaaas thous. of Ibs_. 474 417 541 560 580 519 867
Price, wholesale.......... dolls, per 1001bs._ .75 .76 .78 .78 .78 .75 .75
Nitrate of soda: .
ImMports - coceoeaoocaaaaen long tons..| 55,1564 67, 091 66, 546 69,867 | 144,716 47,240 33,578
Productmn in Chile—
Quantity. ... metric tons_.| 189,200 | 210,000 | 233,849 | 242,800 ' 236,600 79,151 74,253
Units reporting .number of plants.__ 46 56 62 62 63 25 28
Potash, imports. .. ... ______.___ long tons..| 27,884 17,039 16, 227 31, 646 33,774 30,189 18,394
Superphosphate (acid phosphate):
Produetion....cooooooooo... short tons..| 340,411 | 342,400 | ® 350,587 | 358,008 |.....-.... 3275,908 | 276,221
Stocks, end of month _short tons.. |1, 580, 756 (1,806, 877 (1,995,954 |2,106,707 .. _...._.. 32,190,543 (2, 179, 513
F Slhipments ..................... short tons..| 109, 447 75,260 | 379,885 | 101,540 |.......... 378,712 53, 924
ertilizer:
OB 4 ¢70) 4 < R long tons-.| 96, 672 95, 605 80, 319 87,632 74,955 67,678 | 111,190 | —14.5 | —~32.6 178, 868 162, 587 || —9.1
Consumption in Southern
11171 SR short tons_.| 121,075 87,965 | 157,858 | 603,343 |1,113, 569 || 3 526,771 |3 836,610 || -+84.6 | 4+33.1 || 1,363,381 | 1,716,912 || +25.9
Dyes and dyestuft, exports:
Vegetable -.thous. of Ibs.. 359 377 422 239 276 227 253 || 4+15.5 | +9.1 480 516 | +7.5
Coal tar-...cooeeonnoaans thous. of 1bs... 1,838 1,920 2,222 1,715 2,848 1,865 2,951 )| +66.1§ =3.5 4,816 4,563 | —5.3

% Revised. * See p. 21 of the March, 1928, issue for earlier data.
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CUMULATIVE TOTAL

|
! PER CENT IN-
1927 1928 j 1927 CREASE (+) op | FROM JANUARY 1
| DECREASE (~) | TEROUGH FEBRU-
The cumulatives shown are through Feb- i ARY 28
ruary. FEarlier data for items sh |
here may be found on pages 24 to 138 J Feb Feb
of the February, 1928, “Survey’’ | 1998 | 1998
October Novem- | Decem- January |February) January |February{| from | from 1927 1928
ber ber Jan Feb.,
1928 1927
CHEMICALS AND OILS—Continued
Arsenic
Crude: .
Production._.._. ---short tons.. 1,004 | 1,269 1,125
Stocks, end of mon -short tons.. 1 260 1,326 1,375
Refined:
Production.......... _short tons_. 937 822 782
Stocks, end of month______..... short tons. . 2,321 2,255 2,101
Price index numbers
Crude drugs.. -.rel. to Aug., 1914 207 206 201
Essential oils. .-rel. to Aug., 1914__ 123 126 128
Drugs and pharma
ceuticals. rel. to Aug., 1914.. 160 169 169
Chemieals _rel. to 1913-14.. 112 112 112
Qils and fats..... .rel, to 1913-14__ 134 133 128
Wood Chemicals
Acetate of lime:
Production—
United States....._...... thous. of Ibs-.[ 13,912 13,519 | 312,802 | 212,396 11,757 14,181 12,667 —-52| =72 26, 848 24,153
Shi Canat(;a .................. thous. of 1bs... 1,091 1,105 1,186 1,109 1,091 1, 1, 046 —-1.6| +4.3 2,246 2,210
ipments—
Unlted States_...._...._. thous. of Ibs_.| 16,959 13,611 | 312,344 | 311,038 9,608 10, 067 10,184 || —13.0, —5.7 20, 251 20, 646
.................. ous. of Ibs_.. 1,462 808 395 4831 507 509 171 || —~39.0 |-4196. 5 680 1,338
Stocks end of month—
Unlbed States.coceacenae thous. of Ibs..| 316,409 | 316,133 | 216,110 | 217,316 19, 656 19, 910 22,422 3
Canada._._. -thous. of 1bs.. 1,283 1, 560 2,462 2,840 3,459 2,187 2, 988 .
Exports__....... ---thous. of 1bs__ 915 676 2,078 1,630 1,760 1,630 500 |0 (4252, 0
Price, wholesale_._._.._.___. dolls. per ewt.. 3.50 3.50 3.50 3.50 3.50 3.50 3.50 0 0
Methanol, crude:
Production—
United States_ ... ganons-- 643,491 | 662,505 |3 638,068 |2 643,676 | 597,215 || 805,473 | 680,583 || —7.2 | —12.2 | 1,486,056 | 1,240,891
F:3 (.10 T W, lons..| 48,179 47,750 49, 107 47,234 45, 659 9, 46,141 | —-3.3| —13 96, 026 92, 893
Stocks at erude plants, end of month— R
Uni 221 7. J gallons..| 375,965 | "365,584 (3 354,920 |2 350,798 | 374,324 397,999 | 340, 847 6.7 +9.8 |cccic e ammeeeaan
Canada. - .o lons..| 39,414 | 33,414 | 50,209 | 39,249 | 46,158 || 48,446 | 45984 || +17.6 | .4 |-oooo o fioeoceeo
Stocks at refineries and in transit—
United States_____...._....... gallons._|1, 181,225 |1,407,745 |1,165, 544 (1,126,152 |1,132,377 || 341,444 | 613,939 4.6 | 844 ||
27,995 N 43, 56, 55,298 15,913 19, 657 —1.4 (41813 | oo faaooo.-
Exports gallons..| 57,983 48,624 39, 369 33,384 42,871 11,012 16, 226 28. 4 |+164.2 27,238 76, 255
Wood at chemlcal plants:
Consumption— -
United States.-co-ceuoeooo. cords..] 73,219 70,855 | 267,201 | 367,909 64, 460 80,233 68, 972 =51 -6.5 149, 205 132, 369
Canada. .ol cords.__ 5,121 5,937 5, 5, 858 5, 640 6,096 5,306 -3.71 463 11,402 11, 499
Stocks, end of month~
Unlted States. .. ccceaiaaaooo.. eords..| 595591 | 589,605 | ® 560,500 |3 555,768 | 556,735 500,818 | 473,346 R a2 o i A i T SR RN
F: 1E:T R SRR cords. . . 71,695 75,124 74,440 74,734 34,872 32, 539 B S b2 X A F N SR
Daﬂy capaclty— !
........................... cords. .. 3,339 3,323 3,329 3,203 3,323 | 3,553 3,555 49 =65 | e
Shutdown ....................... cords.. 145 145 3226 3249 261 155 155 F4.8 | 4684 e feeeaaaes
Methanol, refined:
Produetion—
United States_..........__... gallons..| 688,435 | 529,552 | 470,969 | 496,073 | 390,090 || 480,448 | 305479 ) —21.4 | +27.7 785, 927 886,172
Canada. ..o gallons. . 8 38, 600 1, 38,700 , 8l 35,290 37,070 | +16.0 | 4-21.0 72,360 83, 550
Stocks, end of month—
United States. .......cc....... gallons..| 396,137 | 452,246 | 419,812 | 455,316 | 467,723 || 436,656 | 426,736 {| 2.7 | 490.6 .o o.fieiooioo
Shi Canatda ....................... gallons..| 26,443 A 334,752 , 198 3, 88, 596 64,719 || +13.2 | —48.9 | e[ ee
ipments—
United States.......cooccaeoo. gallons..| 698,476 |2 626,643 | 506,310 | 482,666 | 407,351 374,530 | 337,428 || —15.6 | +20.7 711,958 890, 017
Canada. o .ooomiacacoeooo allons..| 38, 569 28, 620 16, 937 17,775 35,986 26, 037 30,516 |i-+102.5 | -+-17.9 , 5 53,761
Price, Wholesale, N.Yoeuens dolls. per gal.. .53 .48 .48 .48 .45 .83 83|l —6.2 ) —45.8 | |
Ethyl Alcohol
Produetion .o .oeooeoeeomeneo thous. of gals..| 16,584 | 18,051 | 19,502 | 13,050 | 11,220 13,235 | 10,324 || —14.0 | +8.7 23, 559 24,270
‘Withdrawn for denaturization.._thous. of gals..| 17,759 17,329 18, 760 10, 098 9, 061 8,907 9,152 || —10.3 | ~1.0 18, 059 19, 159
Warehouse stocks, end of month _thous. of gals... 7,931 8,211 8,158 9, 463 10, 120 3, 563 9,842 || 6.9 | 428 |cicuercacoannmnnnan
Explosives
(Black powder, permissible, and other high
explosives)
Production .-.thous. of lbs..| 38,918 34, 695 29, 490 29, 607 31,895 33,847 35, 383 +7.7| —-9.9 69, 230 61, 502
Shipments. .ceooomoooocamoaaan s thous. of 1bs.. , 261 34,645 27,839 31, 332 31, 035 33,726 33,578 —-0.9| -7.6 67, 304 62, 367
New orders........._ -thous. of lbs__| 36,747 32,111 27, 308 29, 879 29, 203 33, 616 31,102 -2.3| -6.1 64,718 59,082
8tocks, end of month thous. of Ibs._| 17,807 17,847 19,196 17,973 18, 447 17,303 19 145 || +2.6 | ~8.6 |ceeememan|ocmrenoaae
Naval Stores
Turpentine (gum):
Net receipts, southern ports....... barrels..| 39,115 35, 795 28,154 7,764 4, 568 7,386 5,138 || —41.2 | ~11.1 12, 524 12,332
Stocks at ports, end of month______ barrels..| 80,473 77,676 81,939 72,035 61, 906 48,993 40,047 {| —14.1 | 546 oo eceeanen
Price, southern, in barrels, .
New York..o.oooooooamaas dolls. per gal.. .53 .51 .54 .60 .60 .83 .75 0 —20.0 |oeoiceeae)enrcaanan
Rosin (gum):
Net receipts, southern ports.._.... barrels..| 132,059 | 144,892 | 115,397 41, 160 30, 540 39, 136 27,214 | —25.8 | +12.3 66, 350 71,709
Stocks at 3 ports, end of month.___barrels..| 222,167 | 247,954 | 248,755 | 200,262 | 159,053 || 160,120 | 147,635 )| —20.6 | 7.7 | ceoeemeoi)mmmaaacnas
Price, common to good (B),
New YorKooeooemoooo.. dolls. per bbl..| 9.24 8.55 8.70 9. 54 8.94 12,38 IL71|| =63 =287 joeecmaceofoccammaanns
Rosin (wood):
Production....ovoeveeomuemaaao barrels..| 35,963 35,187 28, 483 29, 200 32,792 35, 168 32,043 || +12.3 | 2.3 67,211 61,992
Stocks, end of month.._..._.___... barrels..| 82,717 ! 87,179 85, 553 85 413 ), 4 33,513 45,124 +5.9 '4+100.4 ). ...

¥ Revised.
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Per ¢t
CUMULATIVE TOTAL i
PER CENT IN- in-
1927 1928 19027 CREASE (4) oR || EFROM JANUARY 1 | crease
DECREASE (__) THROUGH FEBRU- (.|_)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 24 to 138 Feb, Feb, (=)
of the February, 1928, “‘Survey” o’ | 1o’ cumu-
Novem- | Decem- 1928, | 1928, lative
October ber ber January |February || January |February }rom gotl)n 1927 1928 1928
an., eb., from
1928 | 1927 1927
CHEMICALS AND OILS—Continued
Naval S8tores—Continued
Turpentine (wood):
Production...._. _barrels_.| 6,901 6,820 5,201 5,771 5,645 7,053 6,587 1| —2.21 —14.3 13, 640 11,416 || —16.3
Pi Stolcks, end of mol barrels.; 12,163 | 13,385 | 12,869 | 10,631 | 10,477 5,531 7314 | =14 | +43.2 [|omeceemmee oo ee
1ne oll:
Production....... -gallons._| 237,625 | 235,695 | 192,141 | 198,646 | 237,953 || 241,563 | 207,197 || +19.8 | +14.8 | 448,760 | 436,509 || —2.7
Stocks, end of mo: gallons..| 588,778 | 561,363 | 588,571 | 605,771 | 641,354 || 305,151 | 313,457 || +5.9 [+104.6 ||-ecmeemeoefoceooo oo f|oammoes
Roofing
Roofing felt:
Production, dry felt 27,512 | 25,680 | 25853 | 21,743 | 19,008 10,266 | 19,669 || ~12.2 | —2.9 38,935 40,841 || +4.9
Stocks, end of month, dry felt.. 3,748 3,810 3,118 3,088 3,558 3,628 4,045 || +15.2 1 ~12.0 ||occceae o eeea L
Prepared roofing:
Shipments_-..___... thous. of roof squares..! 3,218 3,280 3,386 1,587 |oeeeeo. 1,405 b)) FORSORNN | IS AU | AU
Fats and Oils
Total vegetable oils and copra:
EXPOItS. o oeecceeacccmcommes thous. of Ibs..} 5,307 6, 484 8,481 9, 405 8,939 6,967 8,435 || —5.0| 6.0 15,402 18,344 (| +19.1
Imports.. _.thous. of 1bs 55,387 | 68,580 | 60,010 | 59,870 | 49,811 51,953 | 38,212 || —16.8 | +30.4 90,165 | 109,681 || 4-21.6
Copra, imports._. 15,660 | 23,422 | 29,582 | 26,872 5,178 19,681 | 12,520 || —80.7 | —58.6 32,201 32,050 -5
Copra or coconut oil:
Icmports..t.....: ............... thous. of Ibs_.| 22,702 | 380,005 | 29,339 | 32,751 | 22,271 31,588 | 16,153 || —32.0 | +37.9 47,741 55,022 || 4-15.3
onsumptionin
ol oleomargarine_....-..cecoo- thous. of lbs..| 12,286 | 12,373 | 13,549 | 13,191 | 14,009 9,837 | 39,680 || +6.2| +44.7 19, 517 27,200 i| +30.4
eomargarine:
Production......oocoeeaanol thous. of Ibs..| 26,041 | 25913 | 27,461 | 26,205 27,624l 22,748 22345l 454 4236 45,003 53,820 || +10.4
Consumption._..._. --thous.oflbs..| 26,823 | 26,256 | 26,717 27,720 | 26,327 21,859 | 20,356 || —5.1] +29.3 42,215 54,056 {| -+28.1
Animal glues, shipments_.._..... thous. of Ibs... 7,113 6, 061 6,100 [oovemmeen)occaaeaaas 6,731 (577 3% | PN DN | NSO AR | I
Cottonseed
Cottonseed: .
Receipts at mills. .oooooveeenes short tons__i1, 282,625 | 848,706 | 483,281 | 339,212 | 177,220 || 581,856 | 473,340 || —47.8 | —62.6 || 1,055,196 | 516,441 || —51,1
Consumption (crush) --short tons__ , 630 | 782, 681 3 570,408 | 450,627 || 849,721.| 686,786 | —21.0 | —34.4 || 1,536,507 | 1,021,035 || —33.5
Stocks at mills, end of month.__short tons__ (1,050,949 1,113,074 | 992,049 | 763,353 | 489,955 /1,035,766 | 818,715 || —35.8 | —40.2
Cottonseed oil, crude:
Produection -thous. of 1bs__| 979 547 | 247,523 | 192,057 | 181,022 | 144,658 || 250,386 | 205,051 || —20.1 | ~29.5
Stocks, end of month._........ thous. of Ibs__| 148,567 | 165,060 | 157,578 | 168,510 | 159,302 || 175,190 | 155,430 || —5.5| +2.5
Cottonseed oil, refined:
Production --thous. of Ibs__; 194,676 | 205,888 | 176,051 | 143,378 | 138,231 || 205,929 | 201,217 || —3.6 | —31.3
Stocks, end of month_........ thous. of Ibs__\ 310,330 | 415,833 | 502,901 | 538,257 | 566,832 || 395,022 | 460,491 || +5.3 | +23.1
Price, yellow, prime,
New YOrK...ooeoococacncnn- .106 . 100 .101 .093 .085 L0901 || -7.9) 422
Consumption in
oleomargarine...._..ece---- 2, 260 2,154 2,162 2,114 2,013 2,006 .
Cottonseed cake and meal:
Production. ... ..oeoccceeannee- 344,501 | 268,757 | 259,275 | 202,264 || 377,425 | 310,075 || —22.0 | —34.8
Stocks, end of month... 205,008 | 190,354 | 177,118 | 170,827 || 147,144 | 152,147 | —3.6 | +12.3
EXPOTtSacoe. o imaccccmmmmmcmenn , 7 43,327 | 53,249 | 27,6T1 81,099 | 61,775 || —48.0 | —55.2
Flaxseed
Minneapolis and Duluth:
Receipts.oceeee ocvmaceoenas) thous. of bushs._| g 230 4,088 1,079 925 660 787 515 || —28.6 | +28.2 1,302 1,585 || 4-21.7
Shipments..____ ... 2,008 3,241 2,035 576 457 540 418 || —20.7 | +49.3 95! 1,033 | +7.8
Stocks, end of month 5,246 4,671 3,997 3,212 2,668 2,372 2,073 | —16.9 | +28.7 {1 ..o dmeimaaeeifloieenn
{l[iuporfis__i .................... 1,758 1,491 1,029 1,181 1,264 2,237 1,327 || 47.0| —47 3, 564 2,445 || 314
nseed oil:
Shipments from Minneapolis_thous. of Ibs__{ 13,202 9,253 8,878 | 13,023 | 12,917 9, 660 8,301 —~.8 | +55.6 17,961 25,040 || 4+44.4
Price, New York__...ccco.... dolls. per Ib__ . 099 . 09 . 096 .098 . 098 . 105 104 0 Lt I | S AU | A
Linseed cake and meal: X
Shipments from Minneapolis.thous. of Ibs_.{ 31,402 | 34,857 | 22,581 | 27,056 | 28,540 20,682 | 18,488 || +5.5 | 454.4 39,170 55,506 i| -141.9
EXDOItS - emeeeoeeemmmcecmoee thous. of Ibs__| 48,625 | 58,522 | 53,000 | 44,367 | 53,532 61,103 | 54,322 || +20.7 | —1.5 115, 425 97,899 || ~15.2
FOODSTUFFS
Wheat
Visible supply, end of month:
United States......ccooo- ous. of bushs__| 94,607 | 96, 4 90,506 | 82,368 | 74,260 59,731 | 58,454 || —9.8 | 4270 [loooneeoeolemeeeee|laaaeaa
Candda. eeeneoeeeeaeacaee thous. of bushs__} 62,492 | 121,009 | 147,506 | 152,560 | 152,760 || 116,618 | 115350 || —+0.1 | 432.4 )l - - " |2 ____ b1 " T
Receipts, principal markets...thous. of bushs__| 73,244 | 44,823 | 26,522 | 23,542 | 22,538 24,595 | 20,952 || —4.3 | 7.6 45, 547 46,079 || 412
%hipmtents, principal markets.thous. of bushs__| 49,252 | 35,156 | 10,440 | 14,284 | 12,771 13,757 | 10,413 || —10.6 | +22.6 24,170 27,055 |} +11.9
Xports:
pUnited States—
Wheat only.o..oaoaoo thous. of bushs__| 20,236 | 20,731 6,917 5,956 2,276 8,078 4,880 || —61.8 | —53.4 12,967 8,232 || —36.5
c I%cludmg wheat flour.thous. of bushs__) 36,045 | 26,606 | 11,986 | 11,560 6,538 12, 619 8,822 || —43.4 | —25.9 21,441 18,008 || —16.6
anada—
Wheat only _ceeo. ... thous. of bushs__| 19,430 52,805 | 44,809 15,201 18,3872 12,571 11,422 || +20.9 | 460.8 23,993 33,573 || +30.9
Prices Including wheat flour_thous. of bushs._| 23,475 | 57,976 | 49,114 | 18,647 | 21,828 16,054 | 14,788 || +17.1 | +47.6 30, 842 40,475 || +31.2
Tices:
No. 2, red winter, Chicago.dolls. per bush__ 1.34 1.35 1.38 1.43 1. 54 1.37 1.37
No. 1, northern spring,
cash Minneapolis........ dolls. per bush.. 1.275 1. 264 1.275 1.293 1.263 1.413 1.403
Wheat Flour
Grindings of wheat:
United States (census) ....thous. of bushs_.| 49,702 | 44,882 | 42,604 | 342,415 | 40,908 || 39,354 | 36,560 || —3.6 | +11.9 75,923 83,323 || 49.7
P é)al.}l;ada ................... thous. of bushs__| 9,1 9, 656 8,115 7,246 6,737 6,819 5,615| —7.0 | +20.0 12,434 13,983 || +12.5
roauction:
United States, actual
[T T thous. of bbls..| 10,817 9,735 9,235 | 30,132 8,823 8,624 8,023 | —3.4 | +10.0 16, 647 17,955 || +7.9
United States, prorated
(Russell) .. oo, thous. of bbls._| 12,540 | 11,337 | 10,877 | 10,502 i.___.._... 9,676 8,996 D PO | IS R | B,
(073 Y. Vi thous. of bbls..| 2,005 2,120 1,677 1,579 1,464 1,496 1,231 || —7.0 ! +18.9 2,727 3,043 I| +11.6
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Per ct.
CUMULATIVE TOTAL || ip-
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1928 1927 1027
FOODSTUFFS—Continued
Wheat Flour—Continued
Production, grain offal._____.____ thous. of Ibs..| 2 866,428 | 782,841 | 745,242 | 3744,227 | 723,056 || 676,202 | 624,025 || —2.8 | +15.9 || 1,300,317 | 1,467,283 || +12.8
Capacity operated, flour mills......... per cent._ 63 59 55 53 53 0 +3.8 I
Consumption (computed)....... thous. of bbis. . 11, 617 11,111 10, 451 8,207 | oeeeeas 7,867 87 2 | PO [N | I, HIRIoN | HS
Stocks, all positions, end of
month (computed) thous. of bbls.. 7,900 6, 800 6,100 7,150 __... ———— 7,500 /21 RN SRR | FORIPRRPIN EUPIPRI | IS
United States. ....o.... .-thous. of bbls_. 1,513 1,326 1,126 1,245 047 1,009 874 || -23.9 ) 484 1,883 2,202 || +21.7
Canada thous, of bbls._. 899 1,149 957 766 768 774 748 +.3 ] +2.7 1, 522 1,534 B
‘Wholesale prices:
Standard patents,
Minneapohis..ccoereeno..u dolls. per bbl._. 7.23 7.15 7.10 7.45 7.37 7.46 7.42 | -1 L A | OO SNSRI | Y
Winter straights,
Kansas City_......... .-dolls. per bbl.. 6.54 6. 58 6.56 6.70 6.66 6. 55 6. 54 =8| L8 | faeccccaefananan
Corn
Exports, including meal_______ thous. of bushs._ 538 861 1,206 1,661 4,097 2,017 2,023 [|+146.7 {+102.5 4,040 5,758 || +42.5
Visible supply, end month____thous. of bushs..| 21,847 20, 439 28, 390 30,078 43, 582 40, 616 47,792 {| +44.9 | 8.8 {|eceeeamcuoc|ieicmcaaal|aeaas
Receipts, principal markets. ..thous. of bushs..| 18,448 16 971 37,088 36,001 44,126 27, 638 ,667 || 4+22.6 | 4789 52,305 80,127 (| 453.2
Shipments, prin, markets. thous. of bushs. - 9, 665 10, 256 18, 064 19, 551 22,705 10, 638 8,500 || -+16.1 |+165.1 19, 138 42, 256 ||4-120.9
Qrindings (starch, glucose)_...thous. of bushs..| 28,612 8, 064 6, 301 , 330 8,339 36,618 | 286,510 4.1 | +28.1 13,128 16,669 || +27.0
Prices, contract grades, No. 2,
ChiCag0- e caeecrccmcaaens dolls, per bush_. .88 .87 .87 .89 .95 W77 L6 6.7 4250 ||cceeeci oo ccccccecffeaeaaea
Oats
Recei lpts, principal markets. ._thous. of bushs..] 13,914 11,961 10,733 10, 495 11, 667 14,377 10,063 || +11.2 | 416.0 24,430 22,162 —-9.3
Visible supply, end of month__thous. of bushs. . 25, 182 24, 429 22,982 21, 519 20, 634 890 44,626 || —4.1 | =53.8 | ool
Exports, including meal._..___ . thous. of bushs. . 891 672 74 838 499 614 321 || —40.5 | 4-55.5 935 1,337 | -+43.0
Prices, ontract grades,

Ch -dolls. per bush.. .50 .51 .55 .56 .58 .50 48[ 3.8 4208 | ieeeifieeiaaae
Gnndmgs Canads...e.cno._. thous. of bushs.. 1,027 1,110 1,202 1,040 822 ki 693 I| —21.0 | 418.6 1,484 1,862 || 425.5
Production, oatmesl and rolled

oats, Canada thous. of Ibs..| 11,650 13, 565 14,734 12,461 9, 360 8,8%0 7,711 || —24.9 | +21. 4 16, 601 21,821 || 1-31.4

Barley
Recellpts principal markets___thous. of bushs_.| 10,908 7,654 4,199 6, 401 4,457 2, 663 2,347 || —30.4 | -+-89.9 5,010 10, 858 |[4-116.7
Vlslb e supply, end mo. .thous. of bushs. . 4,398 4,338 2,707 2,859 2 206 4,180 3,790 || —6.8 1 —4L8 ||occvcucmoac|icnccaeea|leccanaa

Exports..coccececoooo. -_-thous. of bushs__ 8, 927 6, 490 3,425 1,701 879 1,006 1,257 || —48.3 | —30.4 2,263 2,680 || +14.0
Price, fair to good, malting,

Chicago-.. .....-dolls, per bush.. .82 .84 .88 .93 .96 .74 BRI R 35 U AN IO |

Rye
Recel]pts, principal markets. __thous. of bushs.. 7,496 4,619 2,386 1,477 1,333 1,281 2,156 || —9.7| —38.2 3,437 2,810 || —18.2
Visible supply, end mo.. thous. of bushs.. 1, 595 2,412 3,275 3,656 4,078 12, 591 13,655 )| 4115} —70.1 |l oo mc]iiaiao e aen

Exports, including flour. thous. of bushs. _ 6,425 2,889 1,309 519 458 804 501 | —11..8 | —22.5 1,395 977 || —30.0

Price, No. 2, Chicago...... _-dolls. per bush__ 1.00 1.06 1.09 1.09 1,12 1.02 105 k28| 46.7 oo iec[raaeaae

Total Grains
Total grain exports, incl. flour _thous. of bushs..| 50,826 | 37,608 | 18,650 | 16,279 | 12,471 17,060 | 13,014 || —23.4 | —4.2 30,074 28,750 || —4.4
Rice

Southern témddy, receipts at mills.._._.._ bbls. _i1,719, 740 (1,266,278 | 831,033 | 853,581 |..._...__. 817,939 | 648,869 [loeoeooulicoosf|oamce il o e
ipmen
Total from mills pockets (100 1bs.)..\1,200, 174 |1, 162, 603 {1,006, 759 1,118,120 ... 1,120,252 | 877,708 (|-cceomoe]oncomuac||oamcseecnca]oaomcmecaceffoaannn
New Orleans.. pockets (100 1bs.)__| ' 239, 453 | * 232,725 | '234,7 158, 3 224,932 || 249,175 | 177, +42.1 | 426.9 426, 395 383,255 ) —10.1

Stocks, end of month pockets 2100 1bs.)--[2, 247, 038 (2, 409, 940 |2, 200, 357 2,106,310 |__.......- 2,095, 911 11,957,608 || ooooo|omooo ol cceaa | cmeoaa|l el

XDOrts. . venaen -.pockets (1001bs.)__| 203,350 | 160,871 | 267,294 | 469,435 | 322,071 368,805 | 508,885 | —31.4 | —36.7 877, 780 791, 506 -9.8

Imports. ..cceeeocacocanaan. pockets (100 Ibs.)..! 21,888 22, 54,723 744 58, 8: 56,818 70,562 | +11.5 | —-16.6 127 380 111,564 /| —12.4
Other Crops
Apples:
Cold-storage holdings,
end of month.........____ thous. of bbls__ 5,992 7,831 6,845 5,307 3,704 7,335 5,114 1 =30.2 | —27.6 {1 oo | el
Car-lot shipments__.__..___...___ carloads..| 31,612 16, 607 5, 881 5, 305 4,913 7,827 7,88 || —7.4| -37.7 15, 710 10,218 || —34.0
Potatoes, car-lot shipments. . -.-carloads..] 37,410 | 20,318 | 13,206 19,665 | 22,258 || 17,408 | 17,314 || +13.2 | 28.6 34,722 41,923 || 4-20.7
Onions, car-lot shipments._.__ -carloads.._ 7. 2,924 2,234 3,114 2,470 2,797 2,018 || —20.7 § +22.4 4,815 5,584 || 4-16.0
Citrus fruit, car-lot shipments._ -carloads.. 5, 618 7,487 12,123 9, 057 8,735 11,725 10,855 || —3.6 | —19.5 22, 580 17,792 || —21.2
Hay, all tame, receipts_.............. .- tons..| 69,233 55,161 51,806 | 63,009 | 62,673 78,088 | 56,938 —.51410.1 135, 026 125,682 || —6.9
Cattle and beef
Cattle movements, primary markets;
Recoipts.oomeeeeee thousands. . 2,635 2,346 1, 601 1,771 1,516 1,832 1,555 || —~14.4 | —2.5 3,887 3,287 || —=3.0
Shipments, total thousands..| 1,259 1,156 729 660 552 657 537 || —16.4 | +2.8 1,194 L212 | +15
Shlpments, stocker and feeder. _thousands. . 675 615 319 234 194 205 175 || -17.1 | +11.0 380 428 | -+12.6
BeefLocadl 8| tzughter ................ thousands.. 1,201 1,240 980 1,080 961 1,136 1,012 || —1L.0; —5.0 2,148 2,041 | ~-5.0
products:
Production, inspectqd ........ thous. of 1bs..| 475,455 | 459,364 | 403,660 | 387,750 | 370,385 443,918 | 401,482 —4.51 ~7.7 845, 400 758,135 || —10.3
Appareut consumption thous. of Ibs__| 474,078 | 443,800 | 394,808 | 3393,945 | 379,507 448,614 | 407,852 -3.7} —=6.9 856, 466 773,452 -9.7
EXPOrts. oo thous. of 1bs.. 1,165 1,085 1, 974 935 1,975 1,748 | ~4.0 | —46.5 3,723 , —48.7
Cold-storage holdings,
P end of month_________.._._ thous. of Ibs__| 43,916 | 65345 | 76,947 | 371,651 | 63,703 95,254 | 88,020 || —11.1
rices:
Cattle, corn-fed Ohicago dolls. per 100 1bs. . 14.33 15.94 15. 50 15.80 14.78 10. 30 11.06 —6.5
Steer rounds NO. 2_._.._____ dolls, per 1b._. . 190 . 190 .196 . 220 . 200 .145 L1501 —9.1
Western dressed natlve steers, | !
NeW YOIK.eeeommnenmanoonn- dolls. per Ib.. . 225 934 238 .230 .230 ! 178 175 0
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FOODSTUFFS—Continued '
Hogs and Pork i
Hog movements, primary markets:
Recelpt _______________________ thousands._. 3,039 3, 666 4,209 5,306 5, 267 4,252 3,308 -7 +59.2 7, 560 10,573 || +39.9
Shipments, total___._._____..__ thousands.. 1,137 1,284 1,485 1,849 1, 810 1,527 1,315 —2.1| +37.6 2, 842 3,659 || +28.4
Shipments, stocker and feeder_ _thousands._. 78 113 95 7 99 94 —2.6 | —20.2 193 152 || —21.2
Local slaughter_ . ...._____...__ thousands.. 1,883 2,382 2,745 3,443 3, 457 2, 694 2,006 +.4 | +72.3 4,700 6,900 | +46.8
Pork products, total:
Production, inspected....._.. thous. of Ibs_.| 497,128 | 596,842 | 793,789 | 935,467 |1,017, 548 783,758 | 608,455 +48.8 | +67.2 ([ 1,392,213 | 1,953,015 || +40.3
Apparent consumption. _thous. of 1bs__| 615,065 | 603,579 | 594,140 |3 675,668 | 643, 150 564,328 | 446,129 |} —4.8 | +44.2 || 1,010,457 | 1,318,818 |; +30.5
EXPOrts. e eccaccaanna thous. of Ibs_.| 72,251 67, 764 87,955 98,794 | 109, 280 85, 134 74,150 || +10.6 | +47.4 159,284 208,074 || +30.6
Cold-storage holdings, total,
end ofmonth.._._._____._. thous. of lhs..| 539,240 | 465,976 | 578,280 |3 739,645 1,005,094 || 658,647 | 748,777
Fresh and cured in storage,
end of month. .. ... ..__ thous. of Ibs__| 467,119 | 419,822 | 523,425 | 2655638 | 883,740 || 589,071 | 671,674
Lardi(included in pork products):
Production.... ..ol thous. of lbs_.| 92,860 | 110,525 | 155,157 | 190,557 |-coooc.... 154,592 | 119,715
ExXports. e icarcaeaaaa thous. of Ibs. 50,355 49, 636 62, 855 70, 660 79,872 59, 842 49, 884
Cold-storage holdings,
Pri end of month. .. _______._. thous. of Ibs..| 72,121 46,154 54,855 | 384,007 | 121,354 69, 576 77,103
rices:
Hogs, heavy, Chicago. - .dolls, per 100 Ibs_. 11. 06 9.47 8.58 8.32 8.03 11.97 11.64
Hams, smoked Chicago......dolls. per Ib__ .233 . 220 .214 .212 .210 . 269 .273
Lard, prime contract N. Y. dolls. per 1b__ .130 .125 .120- .124 .116 .129 .128
Sheep and Lamb
Sheep movement, primary market:
Receipts._...._ -thousands.. 3,587 1,806 | 1,609 1,705 1,667 1,740 1,496 | —2.2 | +11.4 3,236 3,372 || +4.2
Shipments, total__ housands.. 2,413 988 723 705 729 819 669 +43.4| +9.0 1,488 1,434 —3.6
Shipments, stocke housands._ 1, 560 497 174 116 101 207 136 || —12.9 | —25.7 343 217 || —36.7
Local slaughter..__. housands. . 1,148 950 896 994 945 921 829 || ~4.9 | 414.0 1,750 1,939 || 4+10.8
Lamb and mutton:
Production, inspected thous. of Ibs..| 486,188 42,354 44, 660 47,081 44, 057 44,161 40, 510 —6.4 8.8 84,671 91, 138 +7.6
Apparent consumption . hous. of Ibs..; 45,855 41,877 44,246 | 347,055 44,438 44,202 40,943 ~56| +85 85, 235 91, 493 +7.3
Cold-storage holdings, !
Pri end of month._.__._ ---thous. of Ibs_. 2,958 3,790 4,408 34,404 4,010 4,447 4,074 —8.9 | —16 f[caceecca] oo [ I
rices: ‘
Sheep, ewes, Chicago....dolls, per 100 1bs__ 5.25 5.47 5.63 8.05 8.16 6.41 7780 4349 H49 ||cemcaceicecaaae [
Sheep, lambs, Chicago...dolls. per 100 Ibs.. 13.87 13. 58 13.01 12.65 15,13 12.47 13.24 || +19.6 | +14.2 {|ocmeo e | I——
Miscellaneous Meats !
Cold-storage holdings, end mo.._thous. of Ibs_., 49,235 52,227 61,420 | 364,219 71, 489 61,791 59,230 || 4+1L3 | +20.7 |- cmmeee|ocimeiaenae 1‘ .......
Total Meats !
|

Production, inspected._...._...._ thous. of bs_.|1,018, 772 {1,098, 559 (1,242,109 |1,370, 298 |1, 431,989 i1, 271,850 1,050,446 || +4.5 | 436.3 || 2,322,206 | 2,802,287 | +20.7

Cold-storage holdings, end mo.__thous. of Ibs._| 635,340 | 587,338 | 721,055 |3 879,919 1,144,296 || 820,139 | 900,101 || 430.0 | +27. 1 || ucocmcn|mcmaoeodl L

Apparent consumption.......... thous. of 1hs__|L, 134,997 |1, 089, 256 |1, 033,194 *1,116,668 |1, 067,095 {[1,057,234 | 894,924 -4.4° +19.2 || 1,952,158 | 2,185,477 || +12.0

Poultry |

Receipts at 5 markets_........... thous. of Ibs..: 29,103 61, 370 70,350 29, 347 20, 857 27,704 18,049 || —28.9 | +10.1 46, 653 50, 204 i +7.8

Cold-storage holdings :
endofmonth_ .. . __ .. __._J thous. of Ibs..{ 52,315 85,030 | 117,490 (3118154 | 103,550 144,076 | 129,510 || —12.4 | —20.0 || eoma oo |

Fish

Total catch, prin, fishing ports...thous. of Ibs..] 27,385 21,096 | ? 14,051 14,300 18, 860 18, 140 19,349 || +3L9 | —-25 37,489 33,160 || —11.5

Cold-storage holdings, \
15th of month__.______._._ thous. of Ibs..| 65,960 66, 790 64,787 | 253,921 44, 515 58, 655 48,684 || —17.4 —8.6

Canned salmon:

Shipments, United States_ ...cases__| 791,856 | 377,951 | 349,112 | 254,304 |ou..__.._ 482,140 | 490,107

Exports, Canada_.......... ---cases..; 120,446 | 209,358 95,021 | 168,046 79,760 || 106,146 66,467 || —52.8 { 4-20.0

Butter
Production (factory)-..-.-cue-... thous. of Ibs_.| 149, 785 86, 238 88,164 | 103,861 96, 768 93,912 91,574 | —6.8| 457 185, 486 200,629 || +8.2
Receipts, 5 markets. ... .oveeecae thous. of Ibs..| 38,301 33,607 33, 687 42,271 41,140 37,705 38,375 -2.7| +7.2 76, 080 83, 411 +49.6
Cold-storage holdings, creamery,
endofmonth_ __.___________... thous. of Ibs__| 118,679 83,224 46, 289 28,273 14, 410 17,952 7,052 || —49.0 { 4812 |l |amccaccaoffonnaaaa
%Pparent cousumptxon. - -thous. of Ibs_.| 178,353 | 159,106 | 163,244 | 159,687 | 143,844 145,906 | 135,997 —-9.9
holesale price, New York...__. dolis. per ib.. .48 .50 .52 .49 .47 .50 .52 —4.1
Cheese
Total, all varieties:
Productlon (factory) cccoee--- thous. of Ibs..| 32,862 20, 511 21, 186 24,033 24,033 26, 250 26, 609 0 —9.7 52, 869 48, 066 —9.1
Receipts, 5 markets. .. -thous. of lbs__| 18,995 14,279 13,826 14, 409 13,716 12,706 14,916 —4.8 —8.0 27,622 28,125 +1.8
Apparent consumption...... thous. of Ibs..| 48,793 36, 022 35,335 37,408 36,618 36,616 36, 145 -2.1] 4.3 72,761 74, 026 +1.7
Cold-storage holdings,
end of month.__._.__.__._. thous. of Ibs__| 77,603 70,735 64, 035 55,862 48,795 62, 136 84,072 || ~12.7 | —9.8 || coccecuc|omnaccamacc|loncenms
Imports..........._. _thous. of Ibs__ 8,441 8,976 7,474 5,347 5,303 . 5,608 4,788 —.8| +10.8 10, 396 10,650 || +2.4

Exports, United States. -thous. of Ibs__ 211 321 211 257 208 356 370 —19 4| ~43.8 726 465 || —36.0
Exports, Canada. thous. of Ibs..| 20,944 16,072 8,878 1,324 1,148 3,209 3,404 || —13.3 | —66.3 6,613 2,472 || —62.6
American whole milk: ’

Cold-storage holdings,
endofmonth..__._________ thous. of Ibs_.| 59,035 53, 447 47,765 | %41,793 36,719 46, 026 39,382 | —12.1 6.8 e feeeeaa
‘Wholesale price, New York._dolls. per 1b_. .28 .27 .29 .29 .24 .26 L2600 =172 =T el

? Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

l CUMULATIVE TOTAL et ct.
PER CENT IN- n-
192 1928 1927 CREASE () OR | FEOM TANUARY 1 crease
DECREASE () THROUGH FEBRU-

The cumulatives shown are through Feb- ARY, 28 or de-
ruary. Earlier data for items sh crease
here may be found on pages 24 to 138 Feb. Feb (=)
of the February, 1928, “Survey’’ >? &0 cumu-

Novem- | Decem- 1928, | 1928, lativi
October January | February|| January | February| from | from 1927 1928 alive
ber ber Jan Feb., f1928
g rom
1928 1927 1997
FOODSTUFFS—Continued
Eggs

Receipts, 5 markets. ... thous. of cases.. 704 603 608 862 1,320 970 1,176 || +53.1 | +12.2 2, 146 2,182 | +1.7

Cold-storage holdings, end of month:

C thous of cases.. 5,485 2, 956 88 326 65 253 92 [[+1560.0 | —29.3 || o |eceoof|eaaeas
thous. of Ibs_.| 62,066 54, 703 47,020 | 338,575 31,355 31, 207 26,083 || —18.7 | 420.4 || o |eceiiiiiifleannnaa

Condensed milk:

Manufacturers’ total stocks
(end of month)—
Case goods...___._.______ thous. of 1bs__{ 35,932 29,155 , 820 20, 521 17,912 16, 594 12,418 || —13.1 | 442 || oo |feeae
Bulk goodS. oo e thous. of lbs_. 14,956 12, 362 38,310 8,457 7,485 8,303 7,782 || —11.8 | —3.8 ||ociecmenfeccccmee e can
Manufacturers’ unsold stocks
(end of month)—
Case g00dS.occreooeaaa.. thous oflbs..| 30,535 24,919 19, 048 15, 151 12, 534 11,296 7,084 {} —17.3 | 777 ||loc oo e[
Bulk goods. . of Ibs_. 5,970 5, 521 34, 656 5,216 3 3,388 3, 619 ~2.6 | +40.4 ||o o |oo e lfiiao
Exports. ... . of lbs__ 2,760 2,981 2, 345 3,819 2,645 2, 694 2,863 | —30.7 | —7.3 5, 547 6,464 || +16.5
‘Wholesale price, New York._ dolls per case.. 6.00 6.02 6.00 6. 00 5.98 5.63 5.72 =8| LS ||eeceo el
Evaporated milk:
Manufacturers’ total stocks, end
of month (case goods)..___. thous. of Ibs_.| 205,587 | 166,187 | 140,133 | 118,444 93,458 54, 888 49,040 || =211 | 4871 |l |e et
Manufacturers’ unsold stocks,
€aSe EOOAS. < wucmmaceaen thous. of Ibs..| 183,239 | 149,397 | 117,115 95, 120 65,470 19, 084 10,150 || —3L.2 |4-545.0 1 oo oaaeiaeemenenfleeeeen
03 e10) o 7 TN thous. of Ibs.. 5,130 , 662 4,532 7,360 7,531 5, 564 4,331 | +2.3) 473.9 9, 885 14,801 || +50.6
‘Wholesale price, New York. dolls. per case. . 4,58 4.59 4,57 4,58 4.46 4, 50 4,50 —2.6 Lo I | PN FOAR | S,

Production, condensed and
evaporated milk______._....._. thous. of Ibs__| 112, 651 99, 393 99,465 | 102,847 | 131,323 || 117,012 [ 119,142 |} +27.7 | +10.2 236, 1564 234,170 —.8

Powdered milk:

Manufacturers’ total stocks._thous. of Ibs.. 9, 261 7,950 51723 8, 334 8,802 9,638 6,710 || 45.6 | +31.2 [|-cvcnceoafecacremcncljanaaaos
ExportS__..ocecomocaeaos thous. of lbs_. 307 298 336 328 254 {f +39.0 | +20.1 522 564 +8.0
Net new orders...coccucaeee- thous. of 1bs.. 5,735 5,706 5, 555 4, 880 4,279 3, 568 4,214 || —12.3 | +L5 7,782 9,159 || 4-17.7
Fluid milk
Receip ts—
Boston (includ. eream)._ _thous. of qts_.| 17,987 16, 624 17,376 17,490 |._________ 17, 002 137> 20| FR PRI | RN NI | RO
P (?reteter New York....__. thous. of qts_.| 114,981 | 108,536 | 108,272 | 109,709 | 104,413 || 106, 156 99,019 | —4.8| +5.4 205, 175 214,122 | +4.4
roduction—
Minneapolis, St. Paul..__thous. of Ibs_.| 20,217 19, 868 22, 627 26,140 |_oconrnn.. 25,468 24,623 % SR | SN SISO | SU
Consumption in manufacture
of oleomargarine_ . ...___.__ thous. of Ibs_. 7,332 7,034 7,363 7,190 8,117 6, 287 6,262 |} -+12.9 | +28.0 12, 549 15,307 || +22.0
Sugar
Raw:
Imports—
From Hawaii and Porto
RiCO. - el long tons..| 76, 540 24, 340 20, 058 45,026 | 130,034 70,187 | 142,800 ||--188.8 | —8.9 212, 987 175,060 || —17.8
From foreign countries...._. long tons._ 319 464 | 223,855 | 201,139 | 219,926 | 344,459 163,973 | 366,551 || +56.6 | —6.0 530, 524 564, 385 +6.4
Meltings, 8 ports.....c.cccooeee- long tons. _ 375, 748 205,922 | 243,364 | 307,050 | 310,612 || 200,613 | 362,841 | -+1l.2 | —14.4 653, 454 617,662 || —5.5
Stocks at refineries, end month._long tons.. , 063 | 215,665 | 205,573 | 192,968 | 333,493 177,791 | 300,858 || +72.8 | +10.8 ||acucoroccac]occcncanac]oaaaann
Receipts, domestic, at Now

Refi. (()ltleans ....................... long tons..| None. 5,727 10,204 | None. None. 1,404 123 flemecmean —=100.0 [}ecemcmceimecmm e en |l eenan

efined:
Shipments, 2 ports *. .. _.._....._ long tons..| 54,010 44, 663 45, 340 40, 958 47,631 46, 095 60,724 || +16.3 | —21.6 106, 819 88,589 | —17.1
Stocks, 2ports * oo eemeae long tons..| 35,128 30, 665 30,387 29, 542 20, 283 24, 638 30,491 || ~8L.3 | —83.5 [|coweoeoccclamme e cffemeaae
Exports, including maple.....__ long tons.. 3,642 4,480 3,651 3,184 8, 842 5,760 6,541 ||+177.7 | +85.2 12,301 12, 026 -2.2
rices
Wholesale, 96° centrifugal,
....................... dolls, per Ib.. 047 .47 .46 045 L043 .051 . 049
Wholesale, granulated, N. Y _dolls. per Ib_. . 057 . 056 . 056 . 057 . 056 . 062 . 060
Retail, granulated, N, Y._____ dolls. per 1b__ . 064 .063 . 062 . 063 . 063 . 068 . 068
Retail’ average, 51 Cities. _relative to 1913.. 131 131 129 129 129 136 136
Cuban movement (raw):
Receipts at Cuban ports long tons..! 151,747 | 106,974 86,425 | 238,129 | 898,615 || 482,152 | 805,868
Exports. oo cmees _..long tons..| 304,118 | 261,815 | 244,852 ! 212,161 | 326,705 166, 044 | 397, 066
Stocks, end of month.__.._...... long tons..) 531,142 | 344,693 212, 314 | 177,801 | 851,113 |, 208,682 | 702,733
Coffee
Imports. . ceeeeeeecceecaeemann thous. of bags. . 976 1,009 1,144 1,148 1,024 907 952 I —10.8 | 47.6 1,859 2,172 1l 416.8
Vlsxb]e supply: t
{021 T thous. of bags..| 4,917 5,050 5,041 4,862 4,792 4,605 4,385 | —14| 49.3 S IR, | I
United States.. ... thous. of bags.. 634 686 768 782 833 1,014 903 i 6.5 A -

léleceipts, to%al, Brazilt......... thous. of bags.. 1,838 1,714 1,372 1,216 1,022 1 218 1,052 | —16.0 | —2.9 2,270 2,238 —1.4
earances:

Total, Brazil, for world..___ thous. of bags.. 1,583 1, 510 1,441 1,237 980 1, 241 947 || —20.8 | +3.5 2,188 2,217 +1.3
Total, Brazil, for U. S______ thous. of bags.. 862 813 876 687 507 666 447 || —26.2 | +13.4 1,113 1,194 | 47.3

Pnce, Rio No. 7, Brazil grades

N Yoo eceeaceeaaen dolls. per Ib._ 147 . 145 . 142 .148 .157 . 153 IO 7L I 0 U 030 N | O ISR | PO
Tea ;

Imports. ..o thous. of Ibs_. 9,687 10, 547 9,057 8, 160 6, 087 8,876 5,585 ;| —25.4 | +9.0 14, 461 14,247 -15

Stocks, United Kingdom, end of
month. .. .ol thous. of lbs_.| 185,021 | 215,380 | 245,505 | 254,957 | 252,704 || ® 217,783 | % 211,833 =9 | F19.3 [[ecciamcci el aa

Price, Formosa, fine New York. _dolis. per Ib.. 345 .329 .328 .325 .325 .345 .345 ¢ Lt X - 201 PR I AU

TOBACCO

Consumption (tax-paid withdrawals):

Large cigars thousands..| 688,021 | 654,165 | 303,007 | 413,532 | 453,605 466,078 | 441,696 +90.71 +2.7 907,774 867, 137 —4.5
Small cigarettes..c.c.cceoeaon. thousands._|8, 552, 397 (8, 093, 752 |6, 870, 462 |8, 369, 087 |7, 531, 914 ||7, 269, 356 (6,609, 166 || —10.0 | +14.0 ||13, 878, 522 15, 901, 001 I +14.6

E M?nufac. tobacco and snuff_thous. of Ibs__| 33,992 31, 553 26, 685 33, 002 32,310 33,005 31,873 | —2.1| +1.4 64, 65, T

xports: ! |
Unmanufactured...._....._. thous. of Ibs..| 247,527 | 854,720 | 347,885 | 342, 958 41,624 || 366,586 | 247,215 | —3.1} —11.8 113, 801 84,582 || —25.7
Cigarettes._........._. -..-thousands..| 672,015 |2548,084 | 364,467 | 962,574 | 836,921 || ? 761 076 | 611,221 i} —13.1 1§ +36.9 || 1,372,247 | 1,799,495 | +31.1

Bales of loose-leaf, warehouses._._thous, of Ibs_.| 162,386 | 161,702 | 116,822 | 135,470 61, 235 130 006 {3117,721 || —54.8 | —48.0 47,7 196, 705 1 -20.6

Price, leaf, average warehouse sales, .
Kentucky. . .ooooooeoeo dolls. per 100 Ibs.. 11.331 9.812 20. 220 23. 227 19.294 12,356 10.536 | —16.9 | +83.1 i e

*See table on p. 23 of the February, 1928, issue for earlier data. t See table on p. 23 of the present issue for earlier data. ¥ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

3 Revised.

Per ct.
CUMULATIVE TOTAL || jp.
PER CENT IN-
1927 1928 1927 CREASE (4) OB || FROM 1aNUARY 1) crease
DECREASE (—) || THROUGH FEBRU- || (4
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 24 to 138 Feb. Feb, (=)
of the February, 1928, ‘“‘Survey’” 1928.’ 1928" cumu-
October | Novem- § Decem- |y, 000 | Robruaryl| January | February|| from | from 1927 1928 lative
ber ber Jan Peb. t_1928
g o7 rom
1928 1927 1097
TRANSPORTATION
River and Canal Cargo Traffic
Panama Canal:
-thous. of long tons.. 2,718 2, 489 2,574 2,372 2, 242 2,230 || +12.1 | 419.3 4,472 5,082 ||4+12.5
-thous. of long tons__ 1,396 1,113 1,099 1,019 1,216 1,149 . 9.
-thous. of long tons.__ 714 743 763 698 478 539
thous. of short tons__| 11,231 6,898 1,169 | None. None. None.
thous. of short tons.. 381 327 | None. None. None. None.
Cape Cod Canal --short tons..| 89,030 | 101,206 98,426 | 73,097 |. 50,378 41,945
Suez Canal..__. 2,402 2, 546 2, 504 2, 647 2,305 2,209
‘Welland Canal. 1,130,277 | 853,845 53,883 | None. None. None.
St. Lawrence Ca 1,198,952 | 908, 199 53,793 | None. None. None.
Mississippi River, Govt. 04, 923 114 541 | 114,063 | 105,521 89, 610 85,482
Ohio River, Pittsburgh, Pa., to
Wheeling, W. Va 804,938 | 823,910 | 685,546 | 517,488 621,496 | 624,607
Allegheny River__ 444,358 | 338,975 176 540 81, 585 89, 242 85, 605
Monongahela Riv --short tons._\2, 132,076 (2,020,004 |1, 965 934 12, 327, 246 1,935,879 (2,117, 558
Ocean Traffic
Clearances, vessels in foreign trade:
Total__._.__.. thous. of net tons.. 6,974 6,957 5,206 5,163 5, 035 5,15 4,746 || —-2.5 6.1 9, 899 10,198 || +3.0
American. thous. of net tons._ 2,939 3, 261 2,057 1,865 1,877 1,818 1,735 +.6 +82 3,553 y +45.3
Foreign........... __thous. of net tons__ 4,035 3,697 3,239 3,298 3,158 3,33 3,011 || —4.2| +4.9 6,346 6,456 || +1.7
Shipbuliiding
Completed during month:
Totalo cauooocaeceenas ..gross tons.. 9,290 26, 657 35, 867 9,204 20, 787 6,396 19,374 ||4-123.6 | +7.3 25,770 30,081 {|4-16.7
F F Steel seagoing -gross tons.. 3,364 22,554 30, 742 2,888 15, 218 1,208 15,532 ||+426.9 | —2.0 16, 740 18,106 || +8.2
Building or under contract, en ‘of month:
Merchant vessels..... thous. of gross tons. . 241 194 204 b T S O, 313 <2 () 2 | NN AV | EUR IO FORPRIRRN | IOIN
Freight Cars
Surplus (daxly av. last week of month):
168,829 | 352,168 | 464,005 | 403,792 | 372,916 259, 548 | 275,153 —7.6 +35 5
82,411 | 158,304 s 182,001 | 155,554 148,742 1 141,580 || —14.5
61,455 | 148,860 | 183,638 | 169,463 | 168,172 62, 588 83,252 -8 +102 0
302 None. 25 4 | None. 164 125 —100 | -100
None. None. | None. 3 | None. 2 | None. -100 [ —100
103 None. | None. None. None. 85 85| —100| —100
5, 587,921 |3,822,620 (4,172,605 |3, 447,723 |3, 589, 694 |!3, 756, 660 |%3,801,918 +4.1 —5.6 || 7,558,578 | 7,087,417 | —6.9
(}ram and grain products. ..cars.. , 675 | 182, 059 19,482 | 187,197 | 187,045 178,988 | 3173,630 -1 4+7.7 352, 618 374,242 || 4-6.1
LivestocK. o ecoaenace _.cars..| 193,753 | 134,508 | 144,519 | 127,658 | 130,005 || 129,321 [2110,747 || +1.8 | +17.4 240, 068 257, 663 || +7.3
Coal and coke.__ _.cars..(1,004,056 | 713,254 | 869,877 | 752,752 | 726,259 939, 677 | ¢ 902, 257 —3.5 | —19.5 || 1,841,934 | 1,479,011 114197
Fox'est products _.cars..| 336,527 | 244,210 | 259,598 | 233,368 | 270,914 257,374 | 8275,585 || +16.1 -1.7 2, 959 504 —5.4
.-cars._| 243, 550 76, 267 40, 682 31,737 31,394 37,845 | ¢ 42 753 —-1.1| —-26.6 80, 598 63, 131 § —2L7
Merchandlse andl el oL..oo._. cars._.|1, 348 614 11,015,551 |1, 177 774 27,209 | 974,382 965,485 | 8 990 574 +5.1 -L6 1, 956, 059 | 1,901,681 :| —2.8
Miscellaneous .o oo cceoeooaooo cars.. 2 187 746 11, 456, 681 1 460 673 (1,187,712 1,269,695 |1, 247 970 81,306 372 +6.5 | ~-2.8 2 554,342 | 2,457,407 | —3.8
Railroad_Operations
Operating revenue:
Freight_ .-thous. of dolls_.; 452,608 | 385,760 | 334,742 3358,104 | 353,857
Passenger thous. of dolls__| 75,201 40, 885 81, 9! 285,971 74,218
Total oper: thous. of dolls..| 580,498 | 503,820 | 467,598 3487, 587 | 468,994
Operating expenses. thous. of dolls__| 399,504 | 376,876 | 377,800 3387,900 | 361,473
Net operating incom thous. of dolis..! 133,776 86,424 55,334 2 61,415 70, 045
Freight carried.... ills. ton-miles..! 45, 552 37,228 34, 580 L4 39 233 37,250
Railway Equipment
Locomotives (Am. Ry. Assn.): |
Owned, end of month—
...... ber..; 61,305 61, 088 60, 784 60, 679 60, 598 62, 387
Tractive powe mllls ot‘ lbs..- 2, 606 2, 602 2, 595 32,597 2, 596 2,611
In bad order end of month
--number.. 8,778 8, 961 8, 257 8,733 8, 857 9, 256
per cent.. 14.4 14.8 13. 14.5 14.7 149
number_ 195 149 135 154 141 145
number.__ 345 366 378 259 222 210
.................. umber. . 8 17 149 2 30 26
(census)—
--number.. 112 52 72 47 59 57
_.number__ 81 31 41 22 43 16
number._. 12 7 13 23 11 8
Unfilled orders (railroads), end of mo.—
From manufacturers. . ....___number__ 53 51 80 151 148 262
In railroad shops-.._......... number._. 27 18 13 56
Unfilled orders, manufaeturers (census)—
Total. oo cceaaiiaaaas number.. 182 145 232 222 204 412 403 =81 —40.4 0 L alemmns
Steam, domestic. .. 97 74 178 161 146 334 314 —9.3 | —53.5 - -
Electric, domestic.. 45 42 39 38 40 23 29 )| 5.3 | F37.9 oo ceaf[rmmean
Exports, ste8m. oo eammoaacaacus 19 5 25 13 6 41 9] —53.8 | —33.3 50 19 || —62.0
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Per ct.
CUMULATIVE TOTAL || i
PER CENT IN- -
1927 1928 1921 CREASE (+) OR || TIOM JANUARY 1| crease
. DECREASE (~) THROUGH FEBRU- || (4)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. FEarlier data for items sh crease
here may be found on pages 24 to 138 Feb., | Feb., (=)
of the February, 1928, ““Survey” 1928 1928 cumu-
October | Novem- | Decem- | g, opv | February|| January | February| from | from 1927 1828 lative
ber ber Jan Feb, f1928
e ,? Tom
1928 1927 1927
TRANSPORTATION—Continued
Railway Equipment—Continued
Freight cars (Am. Ry. Assn.):
Owned, end of month—
Quantlty _________________________ cars. |2, 325, 027 |2, 322,179 12, 313, 375 [32,309,577 {2, 306, 063 ||2, 336, 050 |2, 335, 000 B B Wb | PN IR | U
Capacity. ool mills. of Ibs..} 212,027 | 211,985 | 210,923 |3 210,649 | 210,404 211,500 | 211,485 -1 B 3 | PRI [N | O
In bad order, end of month—
Quantity. . eieenaa 139,441 | 137,795 ) 130,493 | 136,115 138, 870 136, 847 138, ‘792 +2.0 R 3] | T SR,
Per cent of total in use. 6.1 6.1 5.8 6.0 +3.3) A4L6 {eeae .- . [ | R,
IS\{fW Orders. . oo ¢ 326 14 14,114 2,098 5, 876 17, 196 4, 185 +180.1 | +40.4 21,381 7,974 || ~62.7
ipments—
Total ——- cars__ 4,320 3,780 2,545 774 444 3, 209 3,023 || —42.6 | —85.3 6,232 1,218 || ~80.5
Domestic. .omn oo cars_. 4,101 3,754 2, 536 576 444 3, 160 3,000 |j] —22.9 | —85.2 6, 169 1,020 || ~83.5
Unﬁlled orders (railroads)—
Y=Y DR cars..| 10,901 9,721 12,431 18, 464 19, 748 27, 069 28, 426 +7.0 | ~30.5
From manufacturers. ...._........ cars. . 6,991 6, 424 9, 341 15, 459 17,603 17, 209 18,255 || +13.9} —3.6
In railroad shopPS.--coocceacaaocuns cars.. 3,910 3,297 3,090 3,005 2,145 9, 860 10,171 |} —28.6 | —78.9
Passenger cars:
Noew orders. oo oaococccaccanaaaa ears.. 18 12 150 615 82 314 246 ' —86.7 | —66.7
Shipments—
Total e cars._.. 119 166 174 78 74 60 56 —=5.1| +32.1 116 152 |, +31.0
DomestiC. ocomm oo cars.. 119 164 174 68 72 42 b5 +5.91 4309 97 140 || +44.3
Passenger Travel
National parks:
Visitors. . number..} 50,101 34,736 26, 939 50, 591 53,319 51,972 58,500 | -+5.4| —=9.0 110, 571 103,910 | —6.0
Automobiles entered . ....____.... number_.| 12,862 4,305 3,925 6,679 6,658 6,359 6,187 -3 416 12, 546 13,337 || 6.3
Arrivals from abroad:
Immigrants. number..| 31,719 | 27,758 | 22,350 18, 146 18,804 | 21,695
United States citizens....__...... number..| 50,254 | 24,325 18, 922 19,909 {..oneeeen 16, 913 25, 097
Departures abroad:
Emigrants_ .. number.. 6, 402 5,871 9, 085 5,823 |ccecenaconn 3,928 3, 949
United States citizens. ... ccoee.- number..| 24,396 22,612 25, 209 27,126 21,483 29, 732
Passports issued ... cooommnemocecenns number.. 8, 063 8, 596 8,387 8,896 8,971 9, 053 9,381 4.8 —4.4 18,434 17,867 -3.1
Pullman company operations:
Revenue thous. of dolis.. 6, 494 5,915 6,411 6, 963 7,086 6,180 -
Passengers carried. .o ocoeooenn. thousands.. 2,851 2,606 2,831 2, 886 2,988 2,583
PUBLIC UTILITIES
Telephone companies:
perating revenue. ........ thous, of dolls__| 65,233 65,193 67,089 66,026 |.cuceacunn 64,140 61,634
Operating i mcome .......... thous. of dolls_.| 16,445 16, 006 10, 935 16,783 [eecamceann 18, 517 15,329
Telegraph compani
Commercial telegraph tolls.thous. of dolls_.| 10,979 10,238 11,016 10, 074 9, 549
Operating revenue____.__.. thous. of dolls..| 13,648 12,713 13, 747 12, 557 11,873
Operating income. .. .-thous. of dolls... 2,009 1,622 1,654 1,338 1,336
QGas and electric companies:
Gross earnings. ... .-thous. of dolls__| 177,734 |8 182,077 | 193,000 | 195,535 |..ceceeen. 191,701 + 177,613
Net earnings. ...cccececao- thous of dolls..| 65,260 | 70,214 78,000 | 80,815 |____....._ 74,377 66, 908
Electrie railways (212 companies):
hggPassengers carried....... thous. of persons..; 790,712 | 771,443 | 830,930 | 814,172 | 769,974 || 831,635 | 756,806 =564 +1.7 ] 1,588,441 | 1,584,146 -3
¢ Average fare. . cents._ 7.985 7.999 L 201) Y PR SO, 7.805 7.841 (R M
Electric power production:
Total mills. of kw. hours_. 6, 929 6,874 7,218 7,197 |- 6, 730 6, 081 -
By water power..._.... mills. of kw. hours.. 2, 386 2, 508 2,736 2,720 2,354 2,196 {|oceceenn
Byfuels..ooomeeceuauns mills. of kw. hours.. 4, 543 34,366 4,482 4,477 |ccaeaaeee 4,376 3,885 -
Electric power production (Canada):*
Total .ol thous. of kw, hours__{1, 309, 170 |1,311,211 (1,361,864 [1,817,736 {.._ceu--a- 1, 131,212 |1, 065, 850
By Water power. .. .._thous, of kw, hours..l 289, 967 11,289, 242 |1, 339, 206 1, 297 788 - c——-
Byfuels_ ..o thous. of kw. hours..| 19,203 21, 969 22, 658 19 953 !
Exported . ..o thous. of kw. hours._| 142,091 | 129,415 | 130,852 |..cccoeenr - i
Electric power, gross
revenue sales. thous. of dolls..{ 150,800 | 158,000 | 166,200 [-—ceeoccocfccncacncan 162,000 { 152,300
EMPLOYMENT AND WAGES
Employment in factories:
New York State..ccceaamaoaos thousands.. 485 476 467 457 462 486 491 +1L1§ =59 |----
Detroit 192 196 205 224 233 216 223 —4.0{ +4.5
New Jersey.. 95 94 93 91 91 100 100 0 —9.0
Pennsylvania, 84 83 81 80 82 89 89 +2.5| =79
Delaware 74 75 75 74 80 1 —1.3| —8.6
Wisconsin 117.2 112.3 112.0 1116 115.4 118.7 ||-aecene-
b1 T N rel. to 1922__ 93.7 91.8 90.8 88.9 9.3 97.8 98.4 |l 427 —-7.2 ..
Massachusetts ..oececomeaaannsl rel. to 1914, 85.5 84.3 8L2 80.5 8L 5 88.9 90. 4 +L2| ~9.8 {|..
Total pay roll:
New York State (weekly)..thous. of dolls..| 14,195 13,671 13,830 13, 361 13,477 14,331 14,465 +.9| —6.8
Wisconsin...ooaooaeon w-n-rel, to 1915.. 262. 4 251. 1 248.8 231.6 .. 251.2 274.1 -
New Jersey.. --rel. to 1923__ 102 100 103 98 100 107 091 420 —83
Pennsylvania._. -.rel. to 1923 85 84 83 79 85 90 94 +7.6{ —90.6
Delaware_ ..o ooomcaanes rel. to 1923.. 76 77 81 76 76 83 85 0 -10.6
Ohio construetion
employment......oocoooo__. rel. to 1923 84 73 61 L2 3 - 62 69 {|-ecuam-
Anthracite mines:
Employment. rel. to 1923-25..| 2119.8 3116.6 1119.7 3120.2 113.4 3119.6 3119.2 -5.71 —4.9|.. -
Payroll. oo ociceoao.s rel, to 1923-25..| 3109.4 3116.2 398.7 398.7 95.7 3112. 4 2103.9 -3.0| —-9.6
Federal civilian employees, Wash-
ington, D. C., end of month .....__. number_.| 60,236 60, 399 60, 660 60,743 |oeenacoan 59, 615 59,502 |lceemommctecrceellee e e eaae

8 Revised. * See table on p. 22 of this issue for previous data.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN-

Per ct.

CUMULATIVE TOTAL ine

FROM JANUARY 1 |crease
1927 1928 2 %‘;%;;ﬁég')(gl)‘ THROUGH FEBRU- | (1)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 24 to 138 Feb, Feb, (=)
of the February, 1928, “Survey’ . D 1928',, 19287 lcli;nu-
October gvem- €CeI- | January | February| January | February]| from | from 1927 1938 ative
ber ber Jan. TFeb., r1928
44 rom
1928 1927' 1997
EMPLOYMENT AND WAGES—Con.
Average weekly earnings, factories:
inois._ o elaLl dolls. . 28. 59 28.23 28.15
New York State ..dolls_. 29. 28 28.75 29. 59
WiSCOnSIN. oo eeeci i ccaaaen dolls.. 25. 40 25. 39 25. 24
Massachusetts.-o.ccceneoocneas rel. to 1914__ 231.2 231.4 232.1
New Jersey... oooocooomeao.. vel. to 1923__ 109 108 111
Pennsylvania. ...rel. to 1923 101 100 101
Delaware. ... occocoamoaonn. rel. to 1923__ 102 103 106
Average weekly earnings (National Industrial
Conference Board):
Grand total (both sexes)....._..... dollars. . 27.01 26. 72 26. 90
Totalmale.________.._._. 29.35 28. 69 29.35
Skilled male__..___. 30.78 30.15 30. 80
Unskilled male. . _ 24. 21 23. 42 24,12
Total women. . .....ocoocoeoooooo 17.35 17.32 17.34
Average weekly hours:
Nominal (both sexes).....c.o....._. hours.. 49.5 49.4 49.5
Actual (both sexes) ... _.........__. hours. . 47.4 47.1 47.3
Wages, road labor, by geographic
divisions:
New England.............. cents per hour. . 48 48 55 53 52 44 50 -1.9
Middle Atlantic -.-cents per hour._ 46 46 46 48 47 46 50 —2.1
South Atlantic.... ...cents per hour_. 28 26 24 24 22 24 39 —83
East South Central... _cents per hour.. 25 25 24 25 26 24 24 -44.0
West South Central. . ..._.cents per hour.. 32 30 32 26 28 27 32| +7.7
East North Central..._..._cents per hour_. 40 40 42 39 41 39 44 +5.1
West North Central eents per hour.. 38 37 37 37 39 38 37 +5.4
Mountain.._.__.___. ..-cents per hour.. 48 47 46 41 43 43 41 || +4.9
Pacifie. ... cents per hour. . 56 53 54 50 54 51 53 || +8.0
United States, average..... cents per hour_. 40 40 39 37 38 37 41 “+2.7
Wage rates, U. 8, Steel Corp.._cents per hour - 50 50 50 50 50 50 50 0
‘Wages, steel workers, Youngstown
[53515 o 16 S, per cent of base.. 125.5 128.5 128.5 125.5 125.5 133.0 133.0 0
Applicants per 100 jobs, employment agencies:
United States. _......._... number... 120 137 145 170 175 160 158 | +2.9
Eastern States..... .---number._. 129 146 155 192 208 156 162 || +8.3
Central States.. --number._. 145 160 165 203 189 203 191 —6.9
Southern States .-number._. 122 132 145 188 222 146 155 || +18.1
Western States..........o._..._ number. . 61 71 80 87 75 78 72 || —13.8
Faetory Labor Turnover ‘
(Percentage of number on pay roll) i
i
Departures: i
Total ___ -per cent (annual basis)_. 38.0 30.5 26.5 28.4 26.5 41. 4 38.8 —6.7 | —3L7
Voluntar .per cent 2annual basis) .. 25.3 18.2 14.9 16.5 13.6 23.4 22,1 |} —17.6 | —38.5
Lay offs -per cent (annual basis)_. 7.7 8.2 7.7 7.9 8.6 12.3 0.6 i 489 | —18.9
Dischar -per cent (annual basis)_. 5.0 4.1 3.9 4.0 4.3 5.7 6.1 +7.5 | —29.5
Accessions. .. _per cent (annual basis)_. 38.3 34.1 2.8 37.4 30.5 35.0 37.3 || —18.4 | —18.2
DISTRIBUTION MOVEMENT
Retail Sales
Mail-order houses:
Total sales, 4 houses-....... .of dolls_.; 357,754 | 358,336 | 365707 | 841,210 42, 529 39, 404 38, 957 +3.2; +9.2 78, 361 83,739 | +6.9
Total sales 2 houses.. - . of dolls__ 50, 869 51,229 59 494 37,465 38, 392 35, 237 35, 150 +2.5| +49.2 70, 387 75, 857 | +7.8
Sears, Roebuck &Co._.._. thous. of dolls_.| 29,302 29, 847 34 486 24, 240 23, 842 , 080 20, 966 —1.6 | +13.7 43,046 48,082 | +11.7
Montgomery Ward & Co. .thous. of dolls_..| 21,567 21,382 25 008 13,225 14, 550 13 157 14,184 || +10.0 | +2.6 27,341 27 775 | +1.6
Ten-cent chain stores:
Total sales (4 chains)....... thous. of dolis_.| 46,498 44, 254 84,977 31, 901 35,363 || 329,651 | 331,986 || 4+10.9 | +10.6 61, 637 67,264 | +9.1
Total stores operated (4 chalns) --number.__ 2, 396 2,415 2,427 2,431 2,446 ) 223 , 244 F.6 1 F9.0 ||ceeme e mmes
F. W. Woolworth & Co..__thous. of dolls__} 26, 032 23,731 43, 897 17,114 19, 001 16,117 17,379 || +1.0 | 9.3 33,496 36,115 | +7.8
Stores operated.-......c...___ number. . 1, 584 1, 588 , 588 1, 591 1, 60! 1,484 , 494 Rt B oy % 2 | EO NI
S. 8. Kresge Co.... -.thous. of dolls_. 12, 084 12,011 23,044 , 658 9,320 7,956 8, 309 +7.6 | +12.2 16, 265 17,978 | +10.5
Stores operated.......__...._ number. _ 419 427 435 436 439 370 376 4.7 | F16.8 | el
McCrory Stores Corp -.thous. of dolls__ 3,332 3,236 6, 857 2, 369 2, 867 2, 286 32,763 || +21.0 1 +3.8 5, 049 5236 | +3.7
Stores operated ... o...___. number. . 217 219 221 21 199 3201 0 4100 | oo
8. H. Kress & Co... .-thous. of dols.. 5, 069 5,272 11,182 3,760 4,175 3,292 8,535 || +11.0 | +18.1 6, 827 7,935 16.2
Stores operated...... ... number. . 176 181 1 183 183 170 172 0 6.4 [lee e
Metropolitan_....__. -.thous. of dolls._ 1,120 1,090 2,349 692 752 655 693 |} 487, +856 1,348 1,444 | +7.1
Stores operated............... number. - 90 91 91 91 91 81 82 0 B . | U PO
W. Grand..... --thous. of dolls_. 1,223 1,140 2,267 800 901 657 3711 | +12.6 | +26.7 1,368 1,701 | +24.3
Stores operated ........ number. 55 55 55 62 63 44 48 | 416 | 3L |locemo oo e el
W. T, Grant Co_... --thous. of dolls__ 4,275 4,366 8,205 2,624 2,843 2,205 32,248 {| 483 +26.5 4,453 5,467 | +22.8
Stores operated.............. number. - 135 145 151 1 158 106 109 F2.6 | 45,0 §oc o |aeeees
Restaurant chains:
Childs Co., sales. _.-c...._. thous. of dolls.. 2,378 2,275 2,490 2,346 2,187 2,537 2,319 —6.8| =57 4,856 4,533 | —6.7
J.R. Thompson Co., sales..thous. of dolls._ 1,224 1,185 1,262 1,235 [coceniooo. 1,225 DI £ | S IR | FRUPRRR RN AU NP,
Other chain stores:
Isaac Silver & Bros. 509 513 1,065 312 388 281 311} +24.4 | +24.8 592 700 | 4-18.2
Stores operated... 20 19 19 23 22 22 4.5 | F45 [[cceme oo
Hartman Corporation 1,478 1,312 1,505 907 1,096 842 1,152 || +20.8 | —4.9 1,994 2, 003 +.5
Stores operated. 1 1 19 19 19 16 17 0 AL 8 B el
J.C. Penny Co..... 17,165 17,054 21,796 7,722 906 6,331 37,497 || +15.3 | -+18.8 13,828 16,628 | 4-20.2
Stores operated.._...._....... umber. - 88! 89 891 913 914 800 3 807 +.1 | 183 s
United Cigar Stores Co. ..thous. oI doIls._ 6, 822 6, 534 9,475 5, 562 5,926 5,723 5,715 +6.5| 3.7 11,438 11,488 +.4
Stores operated............... 3,143 3,148 3,151 3,151 3,113 3,109 3006 || —L2| 4510 .
A. Sehulte (Ine.).-. _-thous. of dolls.. 2,231 2,076 3,233 1,826 1,902 2,204 2 362 | +4.2| —19.5 4, 566 3,728 | —18.4
Stores operated_........._.._. umber. . 29 298 299 300 298 204 204 =T AL 4 e s
G. C. Murphy Co.* ._thous. of dolls. - 875 865 2,064 598 673 551 608 || +i2.5 | +10.7 1,159 1,271 | 49.7
Stores operated......._.._..... number. 111 115 113 113 113 92 92 0. +22.8 |lcc el e
Insttallment sales in New England department
stores:
Ratio to totalsales.........._..__ per cent__ 7.0 6.7 3.9 10.5 8.0 el
1 Revised. * See D. 23 of the February, 1928, issue for earlier data.
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Per
‘ PER (ENT IN- || CUMULATIVE TOTAL in_c t.
FROM JANUARY 1
1o 1928 1923 %‘;‘éﬁ’is(g )(_o;‘ THROUGH FEBRU- caa)se
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shouvn - crease
here may be found on pages 24 to 138 Feb Feb (=)
of the February, 1928, ‘“‘Survey”’ 1928, | 1928, cumu-
- . N 3 8
: October | Novem- | Decem- | z. o0 |February || January |February| from | from 1927 1928 lative
ber ber Jan., | Feb., 3928
"4 5 rom
58 | i
DISTRIBUTION MOVEMENT—Con.
t
Advertising
Magazine advertising for the following
month_ ... .ocoe . thous. of lines. . 2, 599 2, 289 1,811 2,176 2, 517 2,210 2,441 | +15.7 1 43.1 16,472 16, 504 +.5
Newspaper advertising......... thous. of lines..| 115,472 | 108,671 | 106,430 95, 545 89,023 97,610 | 390,886 i —6.8'! —2.0 188, 496 184,568 )| —2.1
Postal Business
Postal receipts, 50 selected | :
elties. ool thous. of dolis..| 32,450 32,799 40,823 30, 579 30, 547 30,394 29,209 | —.1. +4.3 59, 693 61,126 || +2.4
ostal receipts, 50 industrial | ;
[0 1 (- T, thous. of dolls.. 3,395 3,331 4,448 3,438 3,482 3,317 3,284 +1.3. 46.0 6, 601 6, 920 +4.8
Money orders: '
Domestic paid (50 cities)—
.......... number..; 11,659 11, 954 13, 516 10, 468 10, 633 10, 576 10, 276 +1.6| +3.5 20, 852 21,101 +1.2
....thous. of dolls_.| 76, 574 97,863 | 102,259 78, 220 78,921 80,473 77,680 +.9| +1.6 158,153 157, 141 —.6
Domestlc issued (50 cities)— ;
Quantity. oo ... number._. 3,363 3,381 3,759 3,416 3,341 3,303 3,158 | —2.2| +58 6, 461 6, 757 +4.6
Value oo ..oomaias thous. of dolls..| 35, 147 34, 860 37,452 34,117 33,083 34,001 32,240 | —3.0| +2.6 66, 241 67, 200 +1.4
BANKING AND FINANCE 3
Life Insurance ‘
(Association of Life Insurance Presidents) :
Pohcles, new (45 companies):

3 I D1 1: number of policies_.| 212,924 | 203,629 | 256,546 | 183,511 | 212,120 187,460 | 205, 604 ] +15.6 | +3.2 393, 064 395, 631 +.7
Industrial _.number of policies. - 992,140 | 940,847 | 783,539 | 901,786 | 846,745 679 290 767,121 | —6.1 | +10.4 1,446,411 | 1,748,531 )| +20.9
GroupP - ccocccaoen_-- number of contracts.. 148 208 491 125 175 176 || +37.8 —.6 368 300 | —18.5
Total- ..number of policies and contracts.. 1, 205, 212 |1, 144, 684 |1, 040, 576 |1, 085, 422 (1, 059, 040 866, 942 972, 901 —2.4 | +8.91 1,839,843 | 2,144,462 || +16.6

Policies and certificates issued:
Total pollmes and certificates..... number._|1, 228, 861 |1, 172, 404 |1, 164, 208 |1, 111,705 {1,112, 665 918, 717 |1, 005, 177 4.1 | 410.7 || 1,923,804 | 2,224,370 || -+15.6
Group insurance certificates. ..certificates..| 23, 797 27,928 | 124,123 26, 408 53, 800 51, 967 32,452 1+103.7 | +65.8 84, 419 80, 208 —5.0
Amount of new insurance (45 companies): i
thous. of dolls..| 615,753 | 582,000 | 725,847 | 575,127 | 651,037 576,642 | 625,988 || +13.2 | 4.0 || 1,202,630 | 1,226,164 +2.0
thous. of dolls..| 265,974 | 252,738 | 211,076 | 236,303 | 221,048 185,202 | 207,217 —6.1] +7.1 392, 509 458,251 |i +16.7
thous. of dolls..| 48,625 76,960 | 165, 025 46, 841 91, 505 94, 445 46,119 ;| +95.4 | 498.4 140, 564 138, 346 ~1.6
Total insurance._ . __....___. thous. of dolls..| 930,352 | 911,698 i1,101,948 | 858,271 ' 964,490 856,379 | 879,324 || +12.4 ) +9.7 || 1, 735 703 | 1, 822 761 +5.0
Premium collections (45 companies):
thous. of dolls..| 140,041 | 145,581 | 168,114 | 148,947 | 154,202 135,395 | 135, 969 +3.6 | 4-13.5 271, 364 303,239 || +11.7
.of dolls..| 49,272 48,273 89, 926 54, 564 48,193 45, 920 43,286 || —11.7 { +11.3 89, 206 102, 757 || --15.2
. of dolls__ 5,792 4,862 6, 448 7,618 17,623 7,065 4,803 114131.3 |+266.9 11, 868 25,241 ||4+112.7
p . of dolls).. 195, 105 198 716 | 264,488 | 211,129 | 220,108 188,380 | 184,058 +4.3 | +19.6 372,438 431,237 || +15.8
41 companies):

................. mills. of dolls..{ 11,381 11,484 10, 529

. of dolls__ 4,982 5,019 4, 587

. of dolls.. 1,621 1, 620 1, 592

. of dolls 3,361 3,399 2,995

ills. of dolls.. 4,262 4,323 3, 987

. of dolls._. 928 940 919

. of dolls... 2, 268 2, 287 2,178

. of dolls.. 911 942 764

. of dolls_. 155 154 131

. of dolls.. 1,347 1,358 | ool 1,240

(Life Insurance Sales Research Bureau)
Sales of ordinary life insurance (81 companies):

United States total... thous. of dolls..| 659,375 | 662,688 | 833,044 | 609,228 | 731,145 601,985 | 673,855 || +20.0 | 8.5 || 1,275,840 | 1,340,373 +5.1
Eastern manuf, thous. of dolls..| 267,543 | 264,111 | 316,931 | 261,803 | 318,664 || 257,734 | 203,204 || 421.7| +8.7 551,028 580,557 || +5.4
Western manuf, dist.._thous. of dolls..; 148,380 | 150,447 | 188,770 | 130,338 | 160,185 133,912 | 145,932 || +22.9 | +9.8 279, 844 290, 523 +3.8
Western agrie. district - thous. of dolls. . 103,663 | 106,310 | 131, 530 90,662 | 104, 811 86, 167 95,686 || +15.6 | +9.5 181, 853 195, 473 +7.5
Southern district. thous. of dolls..| 82,706 84, 189 113 184 68, 847 81,213 66,112 77,258 || 4+18.0 | 5.1 143, 370 150, 060 +4.7
Far western district..._thous. of dolls..| 67,083 67, 631 83, 529 57,483 66, 272 58, 060 61,685 || +15.3 | 7.4 119, 746 123, 755 43.3

Canada total, 15 compames thous. of dolls__| 48,104 44, 935 48, 899 47, 569 40, 290 36, 986 35,625 || —15.3 | +13.4 72, 511 87,859 || 4-21.2

Banking
Check payments; .

New York City_..._. P ills. of dolls_.] 34,091 33, 282 38, 938 37,884 32, 740 31,258 27,439 || —13.6 | 419.3 58, 697 70,624 || $+20.3

Outside New York City_ ills. of dolls..| 25,117 23, 809 26, 509 25, 007 21,757 23,457 20,781 || —13.0 | 4.7 44, 238 46, 764 +6.7

Canada._....._.ooooeooo___ ills. of dolls... 1,849 2,159 2,311 1,871 1,665 1,454 1,251 || —11.0 | +33.1 2, 705 3,536 || +30.7

Federal reserve banks:

Bills discounted.._.......... ills. of dolls.. 379 477 609 423 493 365 436 || +16.5

Notes in circulation --.mills. of dolls__ 1,717 1,717 1,813 1,577 1, 588 1,688 1,717 +.7

Total investments.__....__.. ills. of dolls_. 862 903 960 812 752 607 6021 —7.4

Total reserve. . ccooeaoo .. ills. of dolls.. 3, 067 2,940 2, 862 2,971 2,974 3,133 3,144 +.1

Total deposits........._.._. ills. of dolls. . 2,404 2,413 2,473 2,452 2,426 2, 245 3,200 )| —1.1

Reserve ratio. .. oooocoo. .o per cent.__ 74.4 71.2 66,8 73.7 74.1 79.6 78.5 +.5

Federal reserve member banks:

Total loans and discounts...mills. of dolls..| 15,029 15, 214 15,433 15, 265 15,143 14, 200 14, 297 —.8

Total investments....___ .mills. of dolls. . 6, 065 6,329 6, 386 6, 575 6, 558 5, 540 5,662 -.3

Net demand deposits. . _mills. of dolls..| 13,464 13, 954 13, 786 13, 888 13,716 12,879 A -1.2

Brokers’ loans, end of month:
To New York Stock
Exchange members...____ mills. of dolls._. 3, 946 4,092 4,433 4,420 4,323 3,139 3,256 =22 4328 el mee oo
By New York F. R. member
banks. o oooiccacaal Ll mills. of dolls.. 3,372 3,511 3,718 3,816 3,722 2,732 2,834 —2.51 43238 ...l ooolo...

’ Revised. ¢ Cumulative through Mar. 31,
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iPer ct.
CUMULATIVE TOTAL i
PER CENT IN- n-
1927 1928 1927 CREASE (+) OR {|  FROM JANUARY 114 crease
. DECREASE (—) THROUGH FEBRU- || "(1)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items sh crease
here may be found on pages 24 to 138 Feb Feb (~)
of the February, 1928, “Survey’ 1328" 1528'1 camu-
October | NV %\germ- D %ceerm- January |{February || January |February | from goni 1927 1928 1?512?
Jan., eb., from
1928 1927 1927
BANKING AND FINANCE-—Continued
Banking—Continued
Interest rates:
New York call loans. . _....__.__ per cent.__ 4,03 3.75 4.44 4.35 4.20 4.28 4.13 —3.4| +1.7
Commercial paper 4-6 mos__.___.per cent.. 3.97 3.92 3.97 3.88 4.03 4.13 313.87 +3.9| +4.1
N. Y. Fed. Res. Bank____ _.per cent.._ 3.50 3.50 3.50 3.50 4.00 4.00 4.00 || 14.3 0
Federal land banks___.___ ..per cent.. 5.17 5.17 5.15 5.15 5.00 5.21 5.21 —-2.9| —4.0
Intermediate credit banks____.__ per cent__ 4.50 4.50 4,50 4.50 4.58 4,50 4.50 (| +1.8| 418
Savings Deposits
New York State savings
banks, end of month_.___._.__ mills. of dolls.. 4,083 4, 096 4,164 4,189 4,200 3,889 3,903 R T A | O F I | A,
Public Finanees
Government debt, gross..._.__. mills. of dolls_. 18, 369 18,174 18, 036 18, 050 17,951 19,170 19, 153 =5 =6.3 ||occmeo oo oot
Customs receipts........ .of dolls..| 56,617 47, 660 43,113 41,975 42, 130 44, 695 43,379 +.4| —2.9 88, 074 84, 105 —4.5
Total ordinary receipts . of dolls..| 221,205 | 149,683 | 652,708 | 168,840 | 228,118 169,583 | 165,735 || +35.1 | 437.6 335,318 396,958 || +18.4
Expenditures chargeable to
ordinary receipts._.__________ thous. of dolls__| 413,220 | 406,830 | 354,178 . 349,142 | 173,283 304,254 | 158,506 || —50.4 | +9.3 462, 760 522,425 || 4-12.9
Business Failures
Liabilities (United States):
Total commercial__________ thous. of dolls..| 36,236 36, 147 51, 262 47,634 45,071 51, 290 46, 941 —5.4| —4.0 98, 231 92, 705 -5.6
Manufacturing
establishments..._... thous, of dolls_. 17,134 12,786 29, 024 14,871 12,751 19, 996 10,518 | —14.3 { 4-21.2 30, 514 27,622 -9.5
Trade establishments. _thous. of dolls_. 14, 657 16,949 16,733 26, 446 24, 952 24, 530 23, 406 —5.6| 6.6 47,936 51,398 +7.2
Agents and brokers. .. _thous. of dolls.. 4,445 6,412 5, 305 6,318 7,367 6, 764 13,017 | +16.6 | —43.4 19, 781 13,685 || —-30.8
Liabilities (Canada) .. .._.__... thous. of dolls.. 2,157 2,531 2,914 5,382 3,991 2,954 3,213 || —25.8 | +24.2 6, 167 9,373 || +562.0
Firms (United States):
Total commercial ..o number. . 1,787 1,864 2,162 2,643 2,176 2,465 2,035 || —17.7 | +6.9 4, 500 4,819 || +7.1
Manufacturing
establishments____________. number._. 488 478 597 553 468 501 411 | ~15.4  -4-13.9 912 1,021 || +12.0
Trade establishments. _.number__ 1,170 1,276 1,430 1,946 1, 581 1,842 1,508 || —~18.8 ¢ +4.8 3,350 3,527 +5.3
Agents and brokers___ _.number.. 129 110 135 144 127 122 116 || ~11.8 49.5 238 271 | +13.9
Firms (Canada) .- ocooevoeucacanns number.. 173 162 184 360 210 221 189 )t —41.7 | 4111 410 570 || 4+39.0
Dividend and Interest Payments
(For the following month)
Grand total. oo .of dolls.! 321,800 | 490,675 | 750,200 | 333,000 | 428,900 || 307,450 |2421,470 || +28.8 | --1.8 |i41,406,670 [¢1,512,100 || +7.5
Interest payments. ... ..._..... .of dolls..| 227,100 | 331,175 | 460,600 | 176,000 | 258,750 || 155,000 | 251,620 {| +47.0 | -2.8 || 4807,530 | *895,350 || +10.9
Dividend payments:
Total. - oo .of dolls..| 94,700 | 159,500 | 289,600 | 157,000 | 170,150 152, 450 | ? 169, 850 48.4 +.2| +589,100 | 4616,750 +4.7
Industrial and mise. .of dolls..| 48,800 | 119,700 | 179,800 | 114,300 | 129,050 112,700 | 3 130,100 || 4-12.9 —.8 || ¢408,000 | ¢423,150 +3.7
Steamn railroads...._ - .of dolls..| 33,500 24, 050 33, 800 33,100 34,600 31, 650 33, 850 +4.5| 422 496,400 | 4101, 500 +5.3
Street railways.....___.____ . of dolls__ 12, 400 15, 750 21, 000 9, 600 6, 500 8, 100 5,900 (| —32.3 | +10.2 433, 200 437,100 || +11.7
New Security Issues
Foreign governments__ .of dolls_.{ 125,623 35, 800 67, 547 79,808 117, 351 52,383 74,870 || +47.0 | +57.2 127,053 197,159 || 4-55.2
Totai} corporatfipn. - .of dolls..| 734,081 | 617,564 | 852,064 | 573,573 | 612,696 610,035 | 785, 649 +6.8 | —22.0 || 1,395,684 | 1,186,269 || —15.0
urpose of issu
New capital._ .of dolls__| 574,380 | 403,365 | 588,591 | 408,545 | 411,352 507,503 | 540, 588 +.7} —23.9 | 1,048,001 819,897 || —21.8
Km(l;eﬁgl}ding ...... .of dolis_.{ 159,701 | 214,190 | 263,472 | 165,028 | 201,344 102,532 | 245,061 || 4+22.0 | —17.8 347, 593 366, 372 +5.4
s of issue—
Stoeks. oo oo .of dolls__| 134,568 | 121,198 | 273,501 | 138,545 | 126,857 ;| 108,511 | 277,978 —8.4 | —54.4 386, 489 265,402 || —31.3
Bonds and notes_...... .of dolls_.| 599,513 ; 496,356 | 578,473 | 435,028 | 485,840 | 501,524 | 507,671 || +11.7 | —4.3 | 1,009,195 920, 868 —8.8
Class of industry— i
Railroads. - ccacaeaao_. . of dolls_.| 32,550 16, 796 73, 686 78, 222 74,216 9,346 | 131,872 —5.1] ~43.7 141,218 152, 438 +-7.9
Public utilities.... - .of dolls__| 311,832 | 252,482 | 517,412 | 210,155 | 262,825 ;| 309,084 | 374,775 || +25.1 | —29.9 683, 859 472,980 || —30.8
Industrials. ... . of dolis_.| 113,368 | 180,038 54,9038 | 118,902 93, 570 106,350 | 150,115 | —21.3 | —37.7 256, 465 212,472 || —-17.2
[0 1 S, .of dolls__| 42,000 8, 200 42,000 2, 200 20,675 | 3 2,700 ||-+-839.8 |+665.7 71,288 22,875 || —67.9
Land and buildings....thous. of dolls..| 73,729 42,730 58, 225 78,741 48,038 ;| 74,381 55,763 || —39. -13.9 130, 144 126, 779 —2.6
Shipping and misc..... thous, of dolis__| 160,603 | 117,309 | 105,803 74,331 | 112,672 .| 40,286 70,424 || +51.6 | +60.0 110, 710 187,003 || 468.9
Bond issues (Canada): I
Govt. and provineial_____.. thous. of dolls_.| 24,045 58, 540 2, 500 4,000 5,000 | 35,611 640 {| +25.0 [+681.2 36, 251 9,000 [ ~75.2
Munieipal...._.____ t . of dolls... 3,828 10, 532 11,340 415 1, 560 13, 998 1,842 {1+275.9 | —15.3 15, 840 1,975 || —87.5
Corporation..._ . of dolls..| 74,936 24, 260 5, 858 9, 396 3,185 . 7,494 13,000 || —66.1 | —-75.5 20, 494 12,581 || —38.6
Tax-exempt securities: |
Total outstanding, end of i i
month® ... _____.___. mills. of dolls..| 16,060 16,142 | 216,205 ; 316,278 16, 342 15,311 | 315,437 +.4| +5.9 e
States and municipalities:
Permanent loans._.._.._.___ . of dolls..| 124,759 |3105,067 | 2117,0038 | 103,479 | 128,065 174,675 72,681 || +-23.8 1 +76.2 247, 356 231, 544 —6.4
Temporary loans_... . of dolls_. 69, 561 | 326,575 | 344,248 73,320 14,328 30,476 | 121,867 || —80.5 | —88.2 152, 343 87,648 || —42.5
New incorporations........._.. . of dolls_.| 243,998 | 225,803 | 235,021 ... coc{ocoooeooo 739,730 | 942,925 |[ceen._. - PRI | S
Agricultural Finances
Loans outstanding, end mo.:
Federal farm loan banks. . .thous. of dolls._|1, 147, 135 11,150,943 |1, 155,644 11,158,717 |...__._ ... 1,085,170 (1,007,642 (|occeeae_|caeaeo -
Joint-stock land banks..._.. thous. of dolls..| 610,050 | 607,891 | 607,477 | 608,798 | 609,984 || 639,651 | 647,762 +.2| —5.8 .
Federal intermediate credit
banks. .o eoccceaaeaaas thous. of dolls_.| 66,885 71,815 75,915 74,888 | ... 93,013 82,424 ||. e —-
War Finance Corporation..thous. of dolls.. 4,080 , 800 1,362 . 1,226 7,810 6,815 ~1.41 ~82.0 || eeoamaa el
* See table on p. 23 of the February, 1928, issue for earlier data. 3 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
c CUMULATIVE TOTAL in-
PER CENT IN-
1921 1928 1927 CREASE (+) OR || TEOM JANUART 1 crease
DECREASE (—) THROUGH FEBRU- || "(4)
The cumulatives shown are through | Feb- ARY 28 or de-
ruary. Earlier data for items crease :
here may be found on pages 24 to 138 Feb Feb -
of the February, 1928, “Survey” 1998, 1998, cumu-
Novem- | Decem- ' 4 lative
October January |February || January (February| from | from 1927 1928
ber ber Jan Feb f1928
o o rom
1928 1927 1927
BANKING AND FINANCE—Continued
Stocks and Bonds
Stock prices, average daily closing:
25 industrials, average..... dolls. per share..| 233.36 237.84 242. 50 242. 25 239.32 175.39 181. 06 -2
25 railroads, average....... dolls. per share.., 117.84 120. 04 119.68 118.29 115.20 101. 55 1085. 66 -2.6
103 stocks, average......... dolls. per share_.; 130.15 142.63 144. 26 142.13 139. 30 115.29 119. 69 -2.0
Southern cotton mill
SEOCKS e eeiaeemees dolls. per share._| 111.31 111.94 112.36 112.25 111.73 109. 72 110. 36 -5
Stock prices, average weekly closing:
Total stocks (229)..__....... rel. to 1917-21.. 186.1 189.4 104.6 195.2 191.9 153.5 156.9 || —L7
Rallroads (31).._. -rel. to 1917-21__ 157.6 158.6 160. 6 158.2 153.7 136. 9 142.1 —2.8
Industrials (198). rel, to 1917-21.._ 197.6 202.1 208.7 210.4 207.6 160. 2 163.0 -1.3
Automobile (10) . -rel, to 1917-21. 355.8 353.5 366. 5 369.8 372.9 226.6 233.4 +.8
Chain stores (11)_ rel. to 1917-21__ 573.6 598.4 601. 0 582.3 565.0 417.0 422.3 -3.0
rel, to 1917-21._ 128.0 136.3 150. 5 150.5 148.5 116.0 115.3 -~1.3
..-rel. to 1917-21__ 380.1 406. 6 432.1 430.6 425.8 310. 2 314.8 ~1.1
_____________ ...rel. to 1917-21__ 109.6 1115 117.8 122.3 125.6 94.1 96.9 +2.7
Petroleum (17) _--rel. to 1917-21__ 104.0 107. 5 106. 4 107.4 101.9 110.5 112.3 ~5.1
Railroad equipment (10).__‘rel to 1917-21__ 203.8 207.9 218.4 231.6 225.3 176.3 185.2 -2.7
Steel (9) e ceooeceenens _..rel. ro 1917-21.. 153.1 152.0 159.3 159.1 154.5 123.6 125.3 —2.9
Textile (5).. _rel. to 1917-21.. 43.9 45.1 44.4 46.6 47.5 415 40.0 +1.9
Theater (3)..-... rel, to 1917-21.. 173.4 174.1 178.7 178.6 180.3 167.5 176.9% +1.0
Tire and rubber (7) .rel. to 1917-21... 55.4 55.8 62.1 64.7 68.7 47.0 50. 2 -~9.3
TobaCCO (7) e mecccemane rel, to 1917-21__| 208.7 226.7 225.5 220. 5 209. 2 167.8 167.3 ~5.1
st ’11(‘racltmn. gas and power (16) rel. to 1917-21 267.2 274.6 283.9 204.8 309.9 218.6 217.8 +5.1
ock sales:
B (I;I Yl' Stock Exchange..._thous. of shares_.| 50,459 51, 356 62, 367 56, 963 47,165 34,757 44,163 || —17.2 | +6.8 78,920 104,128 || +31.9
ond sales:
Miscellaneous. ....._....... thous. of dolls..| 258,112 | 261,540 | 267,918 | 269,374 | 222,644 || 326,065 | 282,405 || —17.3 | —21.2 608, 470 492,018 || —19.1
leerty-Treasury thous. of dolls_.| 13,187 20, 205 23,916 20, 864 16, 611 25, 349 15,288 || —20.4 | 8.7 40, 637 37,475 —7.8
B ’g Y J RN thous. of dolls..| 271,289 | 281,745 | 291,834 | 290,238 239 255 351,414 | 297,693 || ~17.6 | ~19.6 649, 107 529,493 || —18.4
ond prices:
Highest-grade rails__p. ct. of par, 4% bond.. 96.11 97.23 97.20 97. 04 96. 50 91. 97 91. 51 —.6
Second-grade rails.__p. ct. of par, 4% bond.. 87.24 87,87 88, 57 88,75 88, 61 83. 52 83.29 -2
Public utility. . -Dp. ct. of par, 4 bond.. 79. 79.14 79. 55 79. 66 80.03 76. 66 76.32 +.5
Industrial_._._._____ p. ct. of par, 4% bond.. 79.93 79, 86 80. 82 81.28 81.33 79.51 79.32 +.1
Comb. price index.__p. ct. of par, 4% bond.. 85.05 85. 43 85, 98 86.15 86.13 82.52 82.23 4]
Bond prices, 1st of following month:
5 Liberty bonds. ....__....._. p.ct. of par..| 103.92 106. 53 106. 02 105. 94 105. 96 103, 31 103. 37 ¢
16 torelgn government and
_________________________ p.ct. of par__ 104, 105. 46 105. 60 105. 90 105. 92 105,23 104. 84 0
B gomll)dspnce index, 66 bonds..p ct. of par..| 10159 102,43 102. 46 102. 60 102. 41 100, 38 100.27 —.2
ond yiel
Railroads (18) .- cooceocacuooil. 4,24 4.19 4,17 4,13 4.20 4,42 4.41 || +L.7
Industrials (15) 4,79 4.79 4.79 4.76 4.79 4,87 4,85 +.6
Utilities (15) ... 4.75 4.76 4.72 4.68 4.65 4.81 4.82 ~.6
Municipal (15)_._______._ per cent. . 3.93 3.93 3.90 3.89 3.89 4,04 4,04 0
Municipal bond yield (20). per cent... 3.95 3.93 3.87 3.87 3.87 4,08 4,08 0
Long-term real-estate bonds issued:
Grand total _.___._.___. thous. of dolls..| 59, 092 27,131 52,322 61,167 39, 840 67, 960 48,798 || —34.9 | ~18.4 116, 758 101,007 (| —13.5
Purpose of issue—
inance construction._.thous. of dolls..[ 35,819 12, 460 24,270 32,759 14, 085 36, 767 17,443 | —57.0 | —19.3 54,210 46,844 || —13.6
Real-estate mortgage...thous. of dolis. . 10, 523 5,241 11,207 12, 900 2,710 17,480 9,630 {| —79.0 { —71.9 27,110 15,610 || —42.4
Acquisitions and
improvements..._._.. thous. of dolls.. 525 1, 850 5,115 6, 533 12,175 6, 663 14,700 || +-86.4 | —17.2 21,363 18,708 || —12.4
Kind of structure—
Office and other
i .of dolls_.| 21,980 9, 155 16,055 29, 000 22,415 23,295 18,708 || —22.7 | 419.8 42, 003 51,415 --22,
. of dolls.. 3,845 2, 660 3,790 650 700 4, 050 925 47.7 ) —24.3 4,975 1,350 4 —72.9
. of dolls.. 11, 519 2,226 7,025 4,309 1,910 11,827 3,780 || —55.7 | —49.5 15,607 6,219 /| —60.2
Gold: GOLD AND SILVER
0!
Domestic receipts at mint__.__ fine ounces.. 97,103 91, 840 75,575 73,624 72,119 80,777 65,999 -2.0| -+9.3 146,776 145,743 —.7
Rand output -thous. of ounces. . 856 84 851 $ 844 816 840 779 —3.3 | +47 1,619 1, 660 +2.5
Imports... _..thous. of doils.. 2, 056 2,082 10,431 38,320 14, 686 59, 855 22,309 || —6L.7 | —34.2 81,664 ,000 || —35.1
Exports__.__ --thous. of dolls.. 10, 698 55,266 | 277,849 52, 086 25,776 14, 890 2,414 || ~50.5 |-..._... 17,304 77,862 )|+350.0
sil Monetary stoek.._._._...... mills. of dolls. - 4, 541 4,451 34,379 34,373 4 359 4,564 4, 586 L T I S+ N | IR SRS | FNIIN
ilver:
Produetion— :
United States thous. of fine oz.. 4,980 5,010 5,015 3 4,080 4, 504 5,196 4,979 ~0.6| —9.5 10,175 9,484 —6.8
anada____._. -.-thous. of fine oz 1,696 1,739 1,723 31,433 1,192 1,459 1,733 || —16.8 | —31.2 3,192 2,625 || —17.8
Mexieo oo thous. of fine oz.. 8,273 | 3 10 794 ,000 |- oos 8, 559 6,930 R U | PRSI AP | HR
Stocks, end of month—
United States__...... thous. of fine 0z._ 178 136 353 574 170 700 207 1} —70.4 0 —17.9 |{ocacmca o]
Canada..... _thous. of fine oz__ 494 567 608 1,141 547 1,300 391 | =521 | 48399 || oo |eemccac e femaeaee
Imports._.. ---thous. of dolls_. 5, 069 5,102 3,770 6, 305 4,658 5,151 3,849 || —26.1 | 4210 9, 000 10,963 || +21.8
Exports._....... --.thous. of dolls.. 5, 945 5, 634 7,186 6, 692 7,479 7,388 6,233 || +11.8 | +20.0 13, 621 14,171 +4.0
Price at New York....... dolls. per fine oz.. . 560 . 575 . 580 . . 570 . 558 . 679 =2 =18 [|cemcim e
FORFEIGN EXCHANGE RATES
Europe:
England___.._________. dolls. per £ sterling_. 4.87 4.87 4.88 4.88 4,87 4.85 4,85 -2
France ----dolls, per franc.. . 039 . 039 . 039 . 039 . 039 . 040 . 039 0
Italy__. ---dolls. per lira__ . 065 . 065 . 054 .053 - 053 . 043 . 043 0
Belgium. . _-dolls. per franc.. .139 . 140 . 140 .139 . 139 .139 .139 0
Netherlands. .-dolls. per guilder.. . 402 . 404 . 404 .403 .403 . 400 . 400 0
weden._._._ ---dolls. per krone.. .269 . 269 . 270 . 269 . 268 . 267 . 267 ~.4
Switzerland . ... . ...... dolls. per franc.. .193 .193 . 193 .193 .192 .193 .192 -5

3 Revised.




48

TREND OF BUSINESS MOVEMENTS—Continued

| “ CUMULATIVE TOTAL |per ct.
! PER CENT IN- m-
1927 1928 i 1927 CREASE (4) oR || FROM JANUARY 1 |crease
i DECREASE (=) || TLROUGH FEBRU- 4 (4)
The cumulatives shown are through Feb- '; ARY 28 | or de-
ruary. Earlier data for items sh : crease
here may be found on pages 24 to 138 Feb Feb (=)
of the February, 1928, “‘Survey’’ .y . cumu-
Novem- | Decem- 1928, 1 1928, lative
October ber ber January (February || JTanuary |February grom ;go}:):: 1927 1928 1028
an., eb., from
1923 1927 1027
" FOREIGN EXCHANGE RATES—Con. !
.............. dolls. per yen__ 466 . 460 . 462 . 469 . 469 . 488 . 488 0
dolls. per rupee.. 2364 .365 .367 . 367 . 365 . 364 . 363 .5
America ,
Canada. ... dolls. per Canadian doll. . 1. 001 1. 601 . 999 . 998 . 998 . 998 . 998 0
Argenting .. ...oo.o-. dolls. per gold peso.. .972 .971 .972 .971 .971 . 939 . 947 0
Brazil. .oooooooeaeooo dolls. per milreis. . 119 L119 . 120 . 120 . 120 117 .118 0
Chile. ... .ooeeo- dolls per paper peso.. L122 J122 .122 L122 122 .120 . 120 0
U. 8. FOREIGN TRADE !
Imports
Grand total ..--thous. of dolls_.| 355744 | 344,267 | 331,236 |3337,954 | 351,151 356, 841 | 8 310, 877 +3.9 | +13.0 667, 718 689, 105 +3.2
By g]}]'and divisio
urope—
T%tal ................. thous. of dolls__| 123,659 115, 910 103, 383 97,019 ___._._.__ 100,140 | 391,340
France.... --thous. of dolls.. 18, 297 15, 460 13, 224 12,107 |ooo.-. 12,572 14, 195
Germany. --thous. of dolls._ 20, 846 18, 401 15,511 1 15,855 |.......... 15,908 13, 246
Italy_ ... --thous. of dolls_. 11, 369 10, 697 8, 727 8,681 |__.___..__ 9, 011 36,713
United Kingdom....._. thous. of dolls_.| 33,119 33,841 29, 063 | , 088 | ..o 21,428 | 325,693
North America— !
.of dolls_.; 84,752 81, 578 76, 485 76,320 |_____.._. 71,993 79, 946
.of dolls__| 44,670 45,113 40, 553 37,042 |___.._____ 37, 563 31,972
. of dolls._| 43,268 44,945 47, 529 47,185 ... 45,007 | 343,977
Argentina_ . of dolls_. 8. 536 8,296 6,413 6,736 [ ... 7,542 6, 700
Asia and Oceania—
.of dolls__| 08,094 95, 704 93,565 | 107,516 |.._._...__ 128,911 | 389,161
- .of dolls._| 33,973 25,639 34,229 31,999 | . _.__ 37,188 23,264
Africa, total... 3 _-thous. of dolls__ 5,071 6,129 10, 275 9,573 |_o.__... | 10,790 6,453
By classes of commodities
v Crude materlallsj_..“.d. ..... thous. of dolls..| 119,220 | 118,394 | 122,507 :3133,402 | 130,900 153,113 | 3 114, 883 —1.9| 413.9 267, 996 264, 302 ~1.4
Foodstufis, crude, an:
food anil:’uals...’ .......... thous. of dolls..| 44,194 49,145 51,504 | 348,300 47, 545 44,081 | 342,725 —~1.6 | +11.3 86, 806 95,845 || +10.4
Manufactured foodstuffs. ..thous. of dolls._| 41, 347 36,123 28 227 | 328,725 36, 194 26,947 | 339,815 || +26.0 | —9.1 66, 762 64, 919 —2.8
Semimanufactures. ... .of dolis..| 67,807 60, 091 59, 037 | 361,227 64, 303 65,974 | 252,051 +5.0( 423.5 118, 025 125, 530 +6.4
Finished manufacture: . of dolls..| 83,173 80, 512 69,960 | 266,299 72,209 66,726 | 361,402 +8.9 | +17.6 128,128 138, 508 +8.1
Exports
Grand total, including
reexports_i ................... thous. of dolls__; 488,643 | 461,018 | 407,617 | 410,420 | 373,000 419,402 | 3 372,438 —-9.1 +.2 791, 840 783, 420 -11
By grand division:
urope—
Total . e ecemacemeeaes thous. of dolls..| 254,462 | 241,169 | 207,088 | 207,314 |_..__.._... 211,038 | 3 174, 360
France.. --thous. of dolls._{ 29,050 28, 542 23,127 21, 290 20, 302 13, 507
Germany . --thous. of dolls_.| 62,637 58, 657 43, 848 42,331 | 40, 257 35, 762
Italy. .o acee- --thous. of dolls_.| 14,494 4,926 15,907 14, 530 |. 13,238 9, 881
Umted Kingdom_______ thous. of dolls._| 89, 958 79,197 72,498 74, 392 89,819 | 3 70 461
North America— ;
.of dolls__| 114,543 | 106,391 90, 748 87,325 |oo.o.o_. 88,054 87,250 | i c | aa e
. of dolls__| 380,682 69, 991 56, 708 54,184 |___._.__. i| 50,718 53,084 |||l | eeea
. of dolls__ 32,719 39,725 37,396 | 34,803 |..._...._. 44, 584 31,995 ||l i e
. Argentma... Lof dolls..| 13,640 15, 381 15,025 12,579 {oeoeoenann 15,355 | 310,532 ||- oo |ee ool m e eemeeeaaa|| e
Asia and Oceania—
Total o imceeaos thous. of dolls_. 77,031 64,726 61,923 72,164 66,046 | 371,304
Japan_ _-thous. of dolls_. 33,711 27,814 23,212 26, 024 22,700 | 322,971
Africa, total_ _-thous. of dolls__ 9, 888 9, 007 10, 462 8,814 ... ____ 9, 680 37,528 ———- -
Total domestic e: ris --thous. of dolls..| 480,428 | 452,868 | 398,344 |3 401 945 | 362,685 411, 649 | 2 364,385 776, 034 764, 630
By classes of commodities: |
Crude materials..-.. ----thous. of dolls._| 160,282 | 145,889 | 117,574 } 112, 062 95, 292 122,510 |3 102,811 || —15.0 | -7.8 225,321 207, 35¢
Foodstuffs, crude, an !
food ammals ............. thous. of dolls__| 62,425 46,723 23,303 l 18,077 13,307 24,406 | 218,758 || —26.4 | —29.1 i 43,164 31,384
Manufactured foodstuffs. __thous. of dolls_.| 45,643 42, 398 42,057 43, 296 39, 483 || 41,016 | * 38,522 —8.8| +2.5 79, 538 82,779
Semimanufactures --thous. of dolls__| 55,001 56, 140 59,612 | 263,843 55, 762 61,339 | #53,120 || -12.7 | 5.0 114, 459 119, 605
Finished manufactures._._. thous. of dolls__ 157 077 | 161,722 | 155,798 |3 164, 667 | 158,841 162,379 3 151,174 ~3.5| +5.1 313 553 323, 508
Agricultural exports (quantities):
All commodities.- .. -........ rel. to 1910-14_. 185 161 119 ) &: 2 PO 150 130 fcunamca]amcmcccaffemcmmccaccafomcaacacanaf[-manmmn
All commodities except i
COtEOD - o eeacccecemans rel. to 1910-14__ 218 187 133 127 Jeeaiaoae i 140 5 120 | PR SN | HSO Ry SRR | AU
CANADIAN FOREIGN TRADE i
Total rade: !
TMPOItS. oeececccccannen thous. of dolls_.| 93,936 | 94,312 | $3,263 | 79,506 | 86,007 || 78,806 | 74,707 | +8.2| +15.1 153,513 | 165,513 || +7.8
ExportS.ucecccacamoaaaaans thous. of dolls__| 105,821 | 155,521 | 132, 189 84,428 90, 387 | 85, 266 79,803 +7.1] 413.3 |l 165,069 174,815 +5.9
'

3 Revised.
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Standards. Those listed below by cxrcular (number may be
“obtained at 5 cents each:,
‘No. Pa Lith e,I rth and Light Tints,
No 111 v I‘l‘?r‘xk ish l(sggn(igast: g%rgiaﬂeadyt-emlxed)iglzg nts thorEggshell
: Nu 139 .Cells gnd Batteries, Dry." 10 pages.
?Sies, 1926. —uDenomlnatzoqal bullp*\'. o Techmcal News Bulleﬁn, Eebruary, 1928, ages, Con-
dntaining" information concernipg their' |- taingitems describing thelaboratory. ac‘tivitie‘so the ureau and i
zation, and also the,number and | g 1list of ‘publications. msued _during’ the- precedmg’ month
valite of thurch property, debt, ete. ' " Anaual subeription, 25¢. il
‘ ‘Chursh 12 pages, paper, price 5¢.. Same, March, 132& 44 pages Tl
ission’, Covenant of Amenea & 9

:Stﬁtfstlcs, Part: I'I Metals a BUREAU OF FISHERIES

8 %he monthly Survey of ‘Current Busi- | Bnlletm of ﬁmted States Eﬂreau pf Fishernes,‘vol xliii, ,1927
}’ swund of 'facts from earlier years. sztI . di-4-366 pages, illustrations, plates, map. This vo;ume
011 eﬂ( ;data. 59 Pases, Pﬂpﬁfs pncb | treats of the ﬁshes igf Chesapeake ﬁay, glvmg\a. des upﬁon 0l [ 3

: every gpecies: - Price, $1.50. :
P |, Containers and Packages Used in Shlp’ping Shuckeq Oysters,
the death- by, Gerald Arthur: Fitsgerald. ' Economic Circulat No. 62; 16 ;
tal Umted Sta.tqs, with eypple * | 'pages, 5illustrations, .This circulsr gives the resulis of asurvey -
- and  the Vlrgin Islands 466.; of - shipping. practices for eysters, with recomm datxons for
L PR : lmprovements in the methods now used Priqe 5?

BURE‘AU;I OF MINES

o Anaiysés 1of Oklahoma -pals.~Teahhical Paper 411 3 vi“
pages, 1 illustration.: ~ Price, 10¢. 2
. |' " Methads of Dealing with Paraffin Troubles Em:onntered in
1. Producing .Crude, Ofl, by €. By Rexstle Jjri: ‘Pechnical Paper /
of Uni : 41%}1 1\;4—3’? pages, g %ugtratlgns, GEa es xl?if Ilaéa.tes. Cp%fé 15¢
s ; " o ectrie<furnace Ca ron, by C. ams and ims, ",
sl ﬁ%éllae Eggb ilc%nr::lg; s;i‘:ilgf?‘:sfgﬁ  Technieal  Paper .418; iv+-48 pages, 10 illustrations. ‘Stud: :
and foz" 6 montgs ‘ended December, | by Bureati of Mines m ‘cooperation: w11;h the College of . Mmes of o
Ii1 ‘contains . summaries of export s anci‘ the Unlverswy of Washmgton. Prlce, 10¢

¢ import and export prices; sta- - BURE AU OF N AVIG ATI ON’

‘ ‘Havir:ﬁ and Porto: cho.$ Slngle\d ;
/Efis; N%’;?alosf?zs’cr‘l;‘ptﬁ:‘]’e 1‘“2'5(" , American Documentéd Seagomg Merchamt Vessels of £:500
ecember, 1927. - i+ xxvit pages: | Grogs: Tong’ and. Over,. February 1928. -ii4-68; pages. Pub-i :

‘sirranged; i}y subject, ,pountry,}a,nd - lished ‘monthly. ~Single: copies,’ 1 ¢ & ‘annual subscnptxon, 75¢. .
“hfinual subscnptlon, 20¢. “.|7. . Merchant Marine Statistics," 192 1v+75 pages. - Lists of - .
i v‘alopments in 1927, by Wﬂham R Amencan ddcumented vessels, shawing tonnage, customs dis- | -
‘s de. commismoner Trade Informa~ | tri¢tand portin which registered, aumber built in United States;

. ages. . This bulletin shows the | and number of foreign built’ admitted 0 Ametican’ registry. -

an, chemlcal ‘industry agieements Included aretables showing tonnage taxes coll cted, nuinber and. -

1 b gr Eumpe g ntné 5, growth of natlonah‘% of greg.men onlAu;el;olcgil vessels, 1Eand avera%e monlthlyf

s e | wages.pa ere is-also a-table giving! onnage of -vessels. of
fe—rtihzers, and;new p roeesses aud., dlﬁerent coimtnes of ‘the WOrld ]?rlce, ‘56 Sl
in Cuba, by Merwm L Bohan

'THE Cl_:«;NSUS

‘lichtnon and’ dl@tnbut 0 ol census ub-j
VDneetor of tgxe Gorigtl )*0 s
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llﬁ Trade Information Bu]letm No 1& e LIGHTHOUSE SERVICE -
el “ ; ) ht List, Great Lakes Umted States and Canaﬂa Includmg
i it et in Argentma.—-—dee Infor-, " )

i : 5 16.1,ii +§5 pages. - This bull etin dis- i%;glxéglsé Euays, and Daymarks 1928 (corrected to March

i i

/de'velggment the extent t6 which .
abture and

Lxght Llst Pacific Coast United States, Canada Hawuiian
importatmn M *"i‘pnd Saanagan’islands,i!m& (cox:rectedto January 1)4 ,, 269 pages. ‘
rice; ;
Light List, Upper Mlssissmp} Rw/er and’ 'l’ﬁbilfaries, lmh

‘ ‘Lighthousn Dlstrict, 4923 (corrscted to Janua.ry

- f pages. Pnce, ,20¢.;
. R PATENT OFFICE

0, 575

s .t ductlon o% ;
c(‘mntmes zmd m ruatnonai ‘trade Olassiﬁeatmp Bulletm of United . States Pateni Oﬂice fwm
A ‘ July 1te December 31 1927 No. 59 16 pages. Pncs,,lOﬁ.
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CI-IIEF FUNCTIONS OF THE' DEPARTMENT OF COMMERCE

,(b“

J chN, Jr ,Assuatant Secreta.ry of Comnierce
', for, Aeronautwg :

Esta.bImhment ‘of. clvil mrways and mamtemnce of a,lds to alr
ngvigation inspection and reglstratlon of aircraft and hcensmg
-of -pilots; enfoxcement of air traffic rules; investigation of adei-
" dents;. encouragement, of mumcipa.l air’ ports; fostenng of .air’
*commerce;: seientific, ‘research
;tion, pf mféi-matxo;i relating to. commercla.l aeronautics.
' of these functions are’ performed b
‘Lighthouse Service,: the Bureau gf
and Geodetlc Survey ) e

BUREAU OF THE CENSUS

WILLIAM M. Srm:mn-r,$ Dlrector
'I‘akmg censuses 'of. population, inmates’ ‘of mstxtutxons, mmes
a.nd quarries, forest produets, ‘and water transportation every

7 10 years,; cénsuses of agmculture and electrical: ‘public utlhtles
" everyi§ years, ‘angd & census of manufactures every; 2 )

gta/ndards, and the Coa.st

. ineluding ﬁnancla} statistics ‘of local governments, every 10;

", years; annual combpilation: of ﬁnanexal sfa.tlgtlcs of State and
mumaipai govetnments

- v Compilation of statistics of ma.rmage, dw rce,\bmths, deaths

and penal dnstitutions :mquallyh and- of de&t rate,s in mties and

e automobile accidents weekly.

Compilation quarterly or monthly Gl’ statistlgsfon eotg;on *

;wool; tobadco,. leather, and other industries; pubhca.tmn i the
. Survey of . Current usimsg of monthly commercm,l a.n Amdus-
~driak st&tiatwp_ R ey : ,

L "BUREAU‘f OF FOREIGN AND DOMESTIC
: " COMMERCE

o vavs «Ku:m Du-ector*"

. Th@ couegtmn of txmeiy mformatlon coqceming world marke
.- conditions and opemngs for American products in foreign coun-’
-“4ries, thriough coin

cla.l dwlsxons ‘of ‘the |’

méreial attachés, trade cpmxmssmners, and |

WALTER F Bnovs N,‘ iAssxstant Secretary of Commerce EPHRAIM F MORGAN, Sohcltor

in peronautics; and dissemina-- |
- (Some

fCompllatmn of statistics of wealth; public debt ah ta atlon, .

HERBERT HOOVER, Secretary of Commerce '

r.

" ‘Research o hehum and operatlon of plants Pr
Studies in: the economics and marketing of mif
lectlon of statisties on mineral résources,and m
+'The - disseminiation " of -results . of techmc
researches m bulletins; technical papers, i
serxes, miners’ ou-culars, and miscellaneous publis

N BUREAU OF FISHERIES

HENRY Q’MA;.I,EY& Commlssmne

% The propagatlon and’ ¢

to promote conservation; of;

{ ment of commercial fisheries a.nd agrlculture, st

“methods, . 1mprovements in merchandlsmg and
fishery statistics; administration of Alaska fish
seals, and the protectmn of spcnges 'oﬁ the -00as

Mamtanance of hghthouses and other aids t.o
tion. Estabhshment and mmnftqaance of aldsb
along ‘civil airways.. : i
. Publication of Light ‘Lists; Buoy Lists, and N
ers, gwmg mformation rega&dmg these alds

Survey iaf the coasts of tha Umted Stat

e8
bs charts for ‘the. -pavigation. of  the adjacent

Alaska, the Philippine: Islands, ‘Hawaii, Porto
" Islands, and the Canal.Zone; interior contr
etic surveys; tide and current obse atlons,
investigations. . .

' Publication of results thmugh chaitts; coas
current tablés, and speoial pu ) i P

“congular officers, and its dlstnbutiOn through weekly Commerce | IR

‘Reports, bulletins, -confidential circulars, the news and trade
“press, apd district a‘nd cooperatlve ‘offices in 65 cities. .
ommodity, technical, and:- regxon

‘The md&nte nee: of,
éwnsmns to.4d :;d<speg1 i vnce to American exporters a.nd/
manufactuters . &

i 'The compilation and d;stnbutlon of hstsuof Jossible, buyers
‘ p.nd agents for American products in all parts of the world and’
pubheat,ion of weekly ligts of. spécific: sales, oppo;-tumtxes abroad

., “The publication of statistics’ oxc;l impogts and exportss. . .
The study of the processes of omestxc trs;de and cammewe

UREAU OF STANDARDS

: C‘ustody, deVeImeent /and constructxonv of: standards of
measuremen‘@, quality, perfotmance, or prac?ce, compdrisén
of standards

tion of physlcal donstants and properties of materials; researches

‘and tests on ‘materials and processes; and publieation of* ‘seiens’ |

tlﬁc and téchnithl b Jeting' reporting results bf reseasrches ahd
fundamental technical dats. -
Preparation: of ‘specifications for Government purchaées, .
through the Pederal Specifications Board.:
“Collection and - disseminagion of mformwtlon _concerning
bmtdlng ‘codes ;md the planning aid constr\ucmon of Houses. ;'
‘Establishment . of simplified. commercial . practices through |
cooperatxou with blisiness organizations in-order to reduce’ the
wastes Tés mg from exﬁesswe vanety in czommodlt:es. L :

BUREAU OF MINE'

Scom' TURNEB, Dlrector

Gl ) chnical mvesmgatmns in ‘the , mmmg, preparation a.nd
utilization “of ‘minerals;. 1n91udlng the -study of - ‘nine. hazards -
and; sa.fety"methods andof fmproved methods in the’ pro~
dwatu wge of minetalg; *
Testm%of Govérnment fuet’s and management of tbe Gov-
‘ernineri hel Yard at Washington s T ‘

‘,Gmonah K Bummss, Duector S /"

“uked.by scientific or'other institutions; determina=:

laws, mcludmg ‘impomtxon of fees, ﬁnes tomm

Superm’ nden,ce of: commerma marine anf
- Bupérvigion of registerin enrolling, li
éte., of vesséls;under the: 6mted States. flag

pubhca.txon of ‘a st of such vessels:
‘Enforecement’ of - the..navigation and ste

2 The mspe : roh:

and life-saving équipment, licens nsing. oﬁ officers -0
 fication, of able seamen and lifeboat ; and ¢
of vxolations Qf steamhoap

The grantmg of pategts and the reglstratlo
pnnts, and labels after technical examin 3
ceedings. . 7

Maintenance of xbrary Wlth pubhc sea
copies of foreign and United States pate
Recording bills of sale, assignments, eto.
--and trade-mark 8.

Inspectlon of ps; >
txons on shore, including bro; dcastlng stationg {
operators; assigning station call letters; enforeiy

the International Radiotelégra phlchonventit)
nd settliug mternatlonal Tadiy ateou: ;



