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.The Survey or CURrRENT Busingss is designed to
. gréeen@!e‘a.‘ch;nonth\ a picture of the business situation
< by -setting forth the principal facts regarding the vari-
'Qujs?,lirges cof trade and industry. The figures reported
"are. very largely those already in existence. The
‘chief function of the department is to bring together
~'.these data which, if available at all, are scattered
-, in" hundreds of different publications. A portion of
». . these data are collected by Government departments,
- other figures are compiled by technical journals, and
i~ still others are reported by trade associations.

' At semiannual intervals detailed tables are pub-
. lishedJgiving, for each item, monthly figures for the
.. pastjtwo- years and yearly comparisons, where avail-
", able, back t0°1913; also blank lines sufficient for six
" months have been left at the bottom of each table,
enabling these who care to do so to enter new figures
48 soon: as they appear (see August, 1929, issue). In
he'inteérvening months the more important compari-
ons only are given in the table entitled ““Trend of

. business movements.” ‘
' WEEKLY SUPPLEMENT
‘ Realizing: that current statistics are highly perish-
ble and that: to be of use they must reach the business
.man-at the earliest possible moment, the department
i hgs arranged to distribute supplements every week to
= ‘gubseribers in the United States. The supplements are
. usually mailed on Saturdays and give sucII)l information
‘a8 has been received during the week ending on the
. . preceding ' Tuesdaf'.‘ ‘The monthly information con-
./ -taineéd in these bulletins is republished in the Survey,
, and . the ‘supplements also contain charts and tables

of weekly data, ‘
-/ RELATIVE AND INDEX NUMBERS

. Fo facilitate comparison between different impor-
" tant items.and to chart series expressed in' different
., units, relative 'numbers (often called “index num-
":."bers,”’ & term referring more particularly to a special
. kind -of \number: described below) have been calcu-
" 7:lated. -The 'monthly average for 1923-1925 has
usually been used as a base equal to 100.

"+ 'The relative numbers are computed by allowing the
- onthly average for the base year or period to equal
~100¢- - 1 the movement for a current month is greater
. than the base, the rélative number will be greater than
100, and wice versa, The difference between 100 and

" inerease or decrease compared with'the base period.
" Thus & relative number of 115 means an increase of 15
_per-cent gver the base period, while a relative number
- of 80 meaxns a decrease of 20 per cent from the base.
' -/Relative numbers may also be used to calculate the
approximate percentage increase or decrease in a move-
‘ment-from one period to the next. Thus, if a relative
“number, at one month is 120 and for a later month it
187144 there has been an increase of 20 per cent.
 'When two or more series of relative numbers are
-, «combined by. a system of weightings, the resulting
. 'geries is ‘denominated an index number. The index
“‘number, by combining many relative numbers is

“désigned: to show the trend of an entire group of
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the” relative number ‘will give at once the per cent

industries or for the country as a whole,
the single commodity or industry which
number covers. Comparisons with the
with other periods are made in the same
the case of relative numbers.

RATIO CHARTS
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In most instances the charts used in thej #r
or CURRENT BuUsINEss are of the type termed ]

Charts” (logarithmic scale), notably |the

Indicator charts on page 2. These charts

percentage increase and allow direct co
between the slope of one curve and that}of
curve regardless of its location on the

is, a 10 per cent increase in an item is

tom or near the top of the chart. The

between this and the ordinary arithmetic o
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chart can be made clear by an example. If & certain
item having a relative number of 400 in ohd/thonth
increases 10 per cent in the following mohith, its
relative number will be 440, and on an, ¢grdinary
chart would be plotted 40 equidistant scald points
higher than the preceding months. othied Inove-

ment with a relative number of, say, 50 also ih

reases

10 per cent, making its relative number 55! ¥On the

ordinary (arithmetic) scale this item would rig
equidistant points, whereas the previous item

i

ﬁ~inly 5
rose 40

points, yet each showed the same percentage ,rea.s’e.

The ratio charts avoid difficulty and give |

of the two movements exactly the same ve

and hence the slopes of the two lines are diredfly
parable. The ratio charts compare percentag‘
while the arithmetic charts compare abgolute s

RECORD BOOK

As an aid to readers in comparing pre
with monthly statistics in previous years, the

ment is compiling a REcorp Boox| o
StaTisTics, in which data now carried
oF CurRreENT Business are shown by
back as 1909, if available.
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practice by business firms are contained in t}l ECORD

Boox. The sections coverin% textiles, megs

_ ‘ ave already b Ea 1ssued
and may be obtained for 10 cents per|copy f§
enty
(Do not!send

fuels, automobiles, and rubber !
Superintendent of Documents, Gover
Office, Washington, D. C.
Notices of other sections will be given|in tl
as they are issued. Pl

- METHODS OF USE

Methods of using and interpreting '
statistics have been collected by the d

“from many business concerns and ard dese o
booklet entitled “How to Use Current

Statistics,” together with methods of coll

tistics. This booklet may be obtained!

Superintendent of Documents, Government

Office, Washington, D. C., at 15 cents
not send stamps,) ‘ ‘
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.This issue presents practically complete data for the month of November and contains text covering th
‘e 'of December (page 1), for which the basic figures in table and chart form are presented regularly in

5, and

irom the

Printing
mps.)
|SURVEY

b4
i ¢

¢ weekly
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PRELIMINARY SUMMARY FOR DECEMBER

Check payments during the early weeks of Decem-
ber were lower than in the corresponding period of
1928. Detroit factory employment, indicative of con-
ditions in the automotive industry, was somewhat
lower than a year ago. Petroleum production showed
some recession from the preceding month, but was
still above the level of last year.

Freight car loadings were lower than in the corre-
sponding weeks of December, 1928. The volume of
building contracts awarded was lower than in the
corresponding period of the preceding year.

Operations in steel plants were on a much lower
level than in the preceding month, and showed a
decline also from December, 1928. Wholesale prices
were generally lower than in November, and were
about 5 per cent below the level of a year ago.

88021—30—1

Loans and discounts of Federal reserve member
banks showed a further recession during the month,
but were higher than a year ago. The Federal reserve
ratio averaged higher than in either the previous month
or December of last year. Interest rates on both call
and time money averaged lower than in either the
preceding month or December, 1928. Brokers’ loans
were substantially lower than a yeat ago. Stock prices
showed some recovery from the low pont recorded
during the middle of November, but were still below
the level of last year. Bond prices averaged higher
than in November, but were lower than a year ago.
Business failures showed only slight change from
December, 1928.
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MONTHLY BUSINESS INDICATORS, 1923-1929

[Ratio charts—see explanations on inside front cover. The curves on check payments, wholesale trade, 10-cent chains, and department stores have been adjusted for
normal seasonal variations, and manufacturing production for the varying number of working days in the month as well}
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3
MONTHLY BUSINESS INDICATORS

The principal business indicators are shown below, all calculated on a comparable basis, the average for the years 1923 to 1925,
inclusive. Thus the table gives a bird’s-eye view of the business situation in a concise form, so that trends of the principal indicators

may be seen at a glance. ‘
Certain indicators, in which there is a marked seasonal movement, are shown with the average seasonal variations eliminated,

as noted below. In this manner 8 more understanding month-to-month comparison may be made.

MONTHLY AVERAGE 1928 ( 1920

ITEM 1928 ' 1924 | 1925 J 1926 ’ 1927 ' 1928 ] Oct. (Nov Dec.’ Jan,fFeb. Mar.| Apr. | May {June {July | Aug.|Sept.{ Oct. | Nov.
i i :

1923 1925 monthly average=100

Industria: production:
* Total manufacturing.......... .- 101.0{ 94.0 105.0] 108.0| 106.0| 111.0f 114.0{111.0; 113.0| 117.0] 117.6] 120.0; 123.0] 124.0| 128.0} 125.0 124.0| 122.0) 117.0] 106.0

* Total minerals....--.. 105.6| 96.0{ 99.0! 107.0| 107. 0/ 106.0f 114.0/113.0, 112.0] 117.0] 120.0} 107.0| 115.0 116.0] 112.0| 114.0| 115.0} 118.0 118.0| 110.0
111 7| 86.7| 101. 5| 109 o] 101.0} 105, 5] 112 9(110. 5| 112.8] 115.2] 107.3| 124. 3 122.6] 130. 5 124.4} 126.7 125.7| 117. 1| 120.1{ 106.5

Pigiron.... -

Steel iINGOLS . o oo cemee o 104 8| 88.7] 106.4| 113 1} 104.6] 120.2] 134 5/123.2! 116.3] 120.9| 125. 1] 146. 3| 142.8| 152. 5| 141.2| 139.9| 142. 5( 130.5] 130.5 101. 6
Automobiles. .._..-.. . 101 7| 90.8 107.5! 108.4| 85.7| 100.93 120.2] 7.8 70.8| 121.3| 141. 1| 177.0| 187.9] 182.7| 164. 9] 151. 3] 150.7| 125.7| 114.9 65.8
Cement —---| 92.1] 09.¥] 108 1 110.0) 118.3( 118.0f 141 1124.5{ 98.1 79.5| 68.6] 80.2 110.6| 120.9! 135.2| 139.0| 149 5 138.6| 134.6 112.9
Cotton (consumption)... 105.9| 89 7| 104. 4| 108. 5 120 2| 106.8] 120 6{119.0; 104. 1 130.2] 116.5( 123. 3| 123.1] 130.2) 111. 1| 106. 5| 108.7| 106.3| 124.9( 106

12+ 04.6) 92.6 86.7| 97 0| 94.7] 108 6]105.7 96.8] 114.0] 101.3 102.7| 103.8] 102.9; 93.0| 99.8| 111.1} 105.0) 125.3} 98.5

Raw material output:

Animal produetS. ceemeeeeoaomcnn 100.0 104.0{ 96.0] 96.0 97.0/ ©9.0§ 102 0| 93.0{ 92.0/ ©96.0/ 80.0 88.0| 9.7 108.9) 111.8| 116.0 100.0[ 98.7} 102.6/ 95.2
Crops . .0l 104.0) 100.0] 113.3; 117.0f 252,1]179.7) 162.3 112.5 §1.9) 725 57.4/ 5111 56 3] 91.1] 134.5] 177.1] 246, 3| 154.6
Forest products...—c .- 99,0 97.0/ 104.0{ 08.0; 93.0[ 88.2] 84.0 84.0 76'0i 82.0| 74.0/ 86.0; 90.2] 98.6/ 89.9) 88.3 91.8 80.3] 89.2| 82.0
Crude petroleum.... 1 ug 4l ve. 9 103.7 104.6] 122.3 122.2] 129.5'123.8 120.4 133.8) 123.3' 134. 4] 130. 5! 137. 5' 135.9] 148.81 150.3| 142. 2| 143, 5/ 127.3

Bituminous eoal. . cceoeaooos 108 0] 92.5| 99.5{ 109 71 99.0] 95.8 117 5'107.4] 101.2| 118.1] 108.5/ 90.3} 847/ 92.2) 87.4{ 93.3| 100.7| 102.2( 117.6| 104.9
Qopper. 03. 4| 100, 2! 108.4] 110. 2| 104.9] 114. 9] 131 1[129. 5| 129.8 130.9| 128.5) 142.1] 143.9; 141.6] 124.9] 120. 1] 119.6{ 120.4; 125. 2/ 114. 1

Power and construction: v
Electric POWer .. ooceceaoomcann_..! 92.5 98.1{ 109. 5 122 6| 133.3| 146.0] .58 0]154.6] 157.8| 164.3} 148.1] 156. 3| 157.1| 161.2 154. 9| 159.8| 166.6| 160.7| 173.6}{ 164.3

Building contracts (37 States)....| 89 7| 92.7| 117.6] 111.0/ 106.8] 121. 4§ 120. 1111} 98.2| 88.6) 81.9) 117.1f 128.0 122.4{ 109.7| 113.7| 100.5| 90.2| 98.9|. 76.9

Unfilled orders: !
General index 1217 s7.0| 9.3 w6l 74.00 76.d 715 727 71O 768 79.5 8585 93.1] 88.4] 83.4) 821 76.0] 76.8 76.8/ 75.9 ;
U. 8. 8teel Corporation.......__. 26 & %3.6) o0 6| 21 711 80.7 78 6 6.0 83.3 86.1 86.8] 92.4] 92.7) 90.1) 89.2{ B5.6| 76.6; 817 856 86.4|
Stocks: i
General index 94. £ 102.0| 103. 5] 114. 6! 120. 8| 122. 7} 132 9,137. 0 141. 5/ 138.4 137.0] 133. 6| 127. 8] 122.3| 119.8| 121.5 126.9] 138.6] 1545 156.4
Mantd. commodities (28)_........{ 93.8| 103.2] 103.0] 106.3( 112. 5| 116. 7§ 110.7(113.7 120. 4] 126.2| 126 4| 123.2] 120.5/ 119 5| 120.2 119.6{ 115.0 113.2 113:2 115.2 §
Cotton. 102.5] ©1.4] 106.2] 145. 5| 153.1) 123.8] 155 1{181. 4| 187.7) 160.8| 140. 5] 130.5 109.9| 88.4 70.9) 54.2| 58.2| 106.8] 177.5] 199.8
Copper (refined) .ceceevecnecannn- 106.4{ 113.9| 73.1; 84.8 86.4% 5.4 40 3/ 46,1 67.8) 654 48.8 46.8 50.8) 62.2| 73.4] 863 62.2) 8.7 78 H 1.7
Employment: ‘ ’
Factories..ocaememamomcmmacaaona. 104 2{ 98 2 99.7; 101 4; 98 8 97.2} 100.2| +8.8 98.1| 97.4| 99.7| 101.3) 101 8| 101 6/ 101 2{ 100.7{ 102.0] 103.4| 102.1] 98.2
Prices: - \
Farm products, to producers.._.. g7 97.1] 106.5] o8 6/ 049 100.7] 993973} 97.1] 96.4| 98.6 101.4 100.0] 98.6) 97.8| 101.4] 103.6; 102.2( 101.4] 98.6 ;

Wholesale, all commodities.
Retajl food. _.ooov e
Cost of living (including food)...

00.
09 0| 97.4| 1028 99.8/ v4 7 97.0} 971 96.0 96.0/ ¢6.5 96.0] 06.8 96.1) 951 95.7| 97.3{ 97.0| 96.8| 95.6] 93.7
07.61 97.6] 104.9| 107 6 103 6| 102, 9 104 8105, 1] 104. 1] 103.3! 103.2] 102.2| 101. 3| 102. 4| 103.4| 105.9 107.0| 107. 4] 107.2) 106.7 |
o8 2| 9.4, 102.4] 102 4| 100 0| 08.7] 99 4| 90.4] 988! 9.2 8.2\ 97.6| 97.0| 97.0[ 97.6{ 98.8 99.4) 99.4f 99.4{ 99.3

Distribution (values):
* Bank debits, 141 cities............ oL2 967 111 9| 119, 6 132 8| 158 2 161. 8165, 1| 172.3 187.2| 194.3) 195.1) 180.6| 180.5) 159.0| 184.8 168.2) 192.8) 211.1; 190.0

* Wholesale trade. 100, 0| 98 0| 102 0} 101 0| 97.0{ 96. 97 4' 90.0] 94.9) 101.1| ©6.3] 97.0] 100.0 102.0{ 97.0/ 101.0{ 103.0; 99.0| 100.0] 96.0
* Department stores, sales.. o8 o/ ww 0] 103 0| 106 0] 107 0| 108. 0 105.0{106.0/ 116.0 105.6! 110.0| 113.0 105.0 107.0| 112.0| 106.0; 112.0| 123.0| 109.0| 108.0
Mail-order sales, 2 houses. 081 112.7| 120.2 126. 2| 147. 61 104.4/188. 4] 227. 4| 144. 9} 141. 8| 163.3| 170.0} 168. 2| 176.4] 163.0| 183.7] 102:8] 242.3} 225.3
* 10-cent chains, sales 00. 0| 113. 0 125. 0] 138. 0| 150. 0] 148 0151. 0| 163.6| 145.8] 156.9| 167. 4] 153.0] 172.0| 174.0, 162.0| 174.0| 168.0( 159.0} 166.0
w3, 1] 1090 114.3] 108 o] 105. 5] 110 0l101. 1} 105.0{.134 2| 114.4] 118.8| 127.1] 123.9| 109.4; 109.6| 114. 3| 108.8| 121.1{ 104.9 |
100.8] 107 8] 105 5, 108. 8] 112.6] 145.1/143. 5 125.3| 128. 5 116. 4] 120.0 11‘2.2=i 101. 4| 103. 6] 106. 2| 100.4; 115.3 139, 6| 118.0
: | ,
Transportations . l | 2 .
Freight, net ton-miles.___....__.. 102 2| 959! 101.9| 109. 1| 106.0] 106.5] 129 3124.6 88.4} 104.8 102.2| 107.8, 102.7] 112. 6 109.1; 112. 6 120. 4 118.5] 128.1|._.__._ [

Finance: J | | |
Member bank loansand discounts, 94 | 98.5) 107.4] 112, 92 117.3! 126. 128.3'129.3 135. 4] 128.7| 130.6| 132.4 13!.3! 129.3 135.1j 136.2] 135.3) 139.1( 151. 1| 141.3 ;
Interest rate (commercial paper)..| 116.2] 90.0] 3.5 100.9) 95.4 112. 8] 127.6124.8] 124.8] 124.8| 127.6] 136.4| 139. 2, 130.2 130.2, 139.2| 142.2) 145.0} 145.0} 133.4 |
Foderal reserve ratio. ... | 0.0 104 1 96.9{ 06.0, 90 1| 89.1§ 87.0/ 8.5 80.2) 80.9] 00.5 92.6/ 04.0; 96.5 944} 96.4] 07.7 642 .89.9 93.0 ‘
Price, corporation bonds ..__._. 96.4| 99.9| 103.6| 108.0, 1125/ 1130} 111,3{112.0) 110.7) 110.8/ 100. 6/ 108.0f 107. 6/ 106.7) 105.4) 104.9} 104 1/ 103.9) 105.2} 105.0
Price, railroad stocks..__ 860 96,1 117.9| 133.4| 162.7) 174. 5 176.4/186.0 180.3) 180.3| 188.3) 184.0) 183.7) 184.4) 102.1) 213.4) 216 3 217.7 203. 5 176.2
Price, industrial stocks.. 86. 1] 91.9{ 1220 132 4| 171. 4| 214. 8] 234.5/252. 6| 229. 0] 275.0] 280. 3] 283.7| 285.8, 200.3| 297. 8| 330. 8 344. 5 358. 5| 316.3) 219.4
Failures (liabilities)......._..... 106.0| 106.8| 87.2( 80, 4; 1022 v5.60 82.5 95.8 6.2 127.1) 80.3) 857 8.2 9.2 W.0 765 .6 80.5 73.9 122.8 ‘

* S8easonal adjustments.
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BUSINESS CONDITIONS IN NOVEMBER

PRODUCTION

Industrial production in November, after adjust-
ments for seasonal variations, showed a decline from
both the previous month and November, 1928,
according to the weighted index of the Federal Reserve
Board. Both manufacturing production and the out-
put of minerals showed declines from each compara-
tive period. As compared with a year ago, the great-
est relative decreases were registered in iron and steel

and automobiles, while gains over November, 1928,

the preceding month but showed a gain of 3 per cent
over a year ago. Declines from a year ago in unfilled
orders for textiles and lumber were balanced by gains
in iron and steel and transportation equipment, princi-
pally railroad.

Wholesale trade in November was lower than in the
preceding month and showed a decline also from a
year ago. Declines from last year in wholesale sales
were general except for drugs which show a gain and
furniture which showed no change. The volume of

MANUFACTURING PRODUCTION BY MAJOR GROUPS

[Relative numbers, monthly average 1923-1925 taken as 100, adjusted for seasonal variations]
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were reported in the output of leather and shoes,
cement, brick and glass, and tobacco manufactures.

COMMODITY STOCKS

The general index of commodity stocks in the hands
of manufacturers showed a fractional gain over the
preceding month and was higher than a year ago.
The gain over last year was almost entirely due to
larger holdings of raw materials, stocks of manufac-
tured goods showing an increase of less than 1 per cent.

SALES

Unfilled orders for manufactured goods as measured |
by the general index showed a loss of 1 per cent from !

trade transacted by department stores was greater
than a year ago. The value of merchandise stocks
held by department stores at the end of November
showed no change from last year.

Sales by mail-order houses were seasonally smaller
than in October, but showed a large gain over Novem-
ber a year ago. Ten-cent store sales also were season-
ally smaller than in the previous month, but recorded
an increase over a year ago. Ten-cent store business
and the business of mail-order houses for the first
11 months of the year showed considerable gains over
the corresponding period of the previous year. The
volume of business reported by the grocery and drug
chains was greater than in November, 1928,



PRICES

The general index of wholesale prices was lower than
in the preceding month and showed a decline from a
year ago as well. All groups included within the
general index showed declines from both periods except
fuel and lighting, chemicals, and house-furnishing
goods, which showed no change from the preceding
month, and metals and building materials which were
unchanged from last year, and house-furnishing goods
which showed a gain of 1 per cent over November,
1928. Classified by condition of manufacture, the
largest relative decline in a year ago was registered in
the prices for finished products, where the decrease was
little more than 3 per cent, while the smallest relative

EMPLOYMENT

The general index of factory employment showed a
decline of about 4 per cent from the previous month
and was 1 per cent lower than a year ago. As con-
trasted with the previous month, all industrial groups
included within the index showed declines except
paper and printing and tobacco products, where in-
creases of about 1 per cent were recorded. As com-
pared with a year ago, gains in the employment in
machinery, textiles, paper and printing, leather
products, and chemical factories were insufficient to
offset declines reported in iron and steel, lumber,
transportation equipment, cement, clay and glass,
nonferrous metals, rubber product and tobacco prod-

FACTORY EMPLOYMENT, BY GROUPS

[1926 monthly average=100.

November, 1929, is latest month plotted]
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decrease was registered in the prices for semimanu-
factures and raw materials, at 1 per cent.

Prices paid to producers of agricultural commodities
also declined from the preceding month but were
higher than a year ago. As compared with the pre-
vious month, price increases for dairy and poultry,
products, and cotton and cottonseed, were insufficient
to offset declines in the prices for grains, fruits and
vegetables, and meat animals.

The general index of the cost of living showed no
change from either the previous month or November
of last year. As compared with the previous month,
lowered costs for food and shelter were balanced by
higher costs for fuel and light. As compared with
last year, higher costs for foods were offset by lower
costs of clothing, light, and sundries.

uct factories. As compared with a year ago, declines
of 10 per cent or more were registered in automobile
employment and in factories producing rubber products.

Factory pay-roll payments in November were 7 per
cent lower thanin October and showed a decline of about
2 per cent from November of last year. Declines from
the preceding month were universal in all major factory
groups, the principal decreases occurring in factories
producing automobiles, rubber products, leather pro-
ducts, and nonferrous metals. Contrasted with a year
ago, gains in pay-roll payments in factories producing
machinery, food products, paper and printing, leather
products and chemicals were insufficient to offset de-
creases by factories producing iron and steel, textiles,
lumber, transportation equipment, cement, clay and
glass, nonferrous metals, and rubber products.



WHOLESALE PRICES FOR SPECIFIED COMMODITIES

{Relalive numbers, 1926 monthly average taken as 100. November, 1929, is latest month plotted. Data from which these charts are drawn are given on the opposite page]
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES

NotTe.—Prices to producer on farm products and market price of wool and grain prices are from U. S. Department of Agriculture, Bureau of Agriculture Economics,
nonferrous metals from the Engineering and Mining Journal-Press, except tin, which is from the American Metal Market. All other prices are from U. S. Department of
Labor, Bureau of Labor Statistics. So far as possible all quotations represent prices to producer or at mill.

RELATIVE PRICE
ACTUAL PRICE
(dollars)
. 1926 average==100
COMMODITIES Unit
October, | Novem- | Novem- || Septem-| Octo- |Novem-| Octo- | Novems
1929 ber, 1929 | ber, 1928 || ber, 1929! ber, 1929| ber, 1929) ber, 1928| ber, 1928
FARM PRODUCTS—AVERAGE PRICE TO PRODUCER
______ 1.115 1.034 0.971 83 83 77 73 72
e .919 . 810 . 764 139 132 116 121 108
. 1.382 1.348 . 569 73 74 73 31 31
. L175 . 162 . 178 121 116 107 120 118
i 3140 30.75 37.17 114 115 113 125 137
R . 0892 . 0863 . 0927 143 138 134 149 143
- . 0910 . 0854 . 0851 81 77 72 81 72
...... 1097 1074 i L1150 96 95 93 100 99
i -
FARM PRODUCTS-MARKET PRICE
‘Wheat, No. 1, northern spring (Minneapolis) ... ... .. ccoooeoeo. 1.28 1.16 85 83 81 73 73
Wheat, No. 2, red, winter (St. Louis)_.__._. 1.29 1.45 87 85 83 93 94
Wheat, No. 2, hard, winter (Kansas City) . 119 L12 83 82 80 74 . 75
Corn, No. 3, yellow (Chicago)....... . . .88 .84 135 127 117 128 112
Qats, No. 3, white (Chicafo) . 45 44 17 115 110 102 107
Barley, No. 2, (Minneapolis) 60 62 94 92 94 98 97
Rye, No. 2, (Minneapolis)..... 95 98 105 105 103 102 107
Cotton, middling upland (New — R 175 159 108 106 100 112 114
‘Wool, £ blood combing, Ohio and Pennsylvania fleeces (Bost 43 55 93 94 94 117 120
Cattle, steers, good to choice, corn fed (Chicago) 3 12,688 14. 281 145 140 133 154 150
Hogs, heavy (Chicago) - o -coenneremecemeannn 3 . 9. 269 9.019 81 78 75 81 73
Sheep, ewes (Chicago)....... 3 4, 981 5.313 71 70 76 81 81
Sheep, lambs (Chicago) 11. 969 12,688 92 88 87 95 93
Flour, standard patents (Minneapolis) . - ..o ooceoneoooooomoaaans 6. 905 6.688 6.225 85 82 79 76 74
Flour, winter straights (Kansas City). e 6. 006 5.920 5. 531 84 83 82 77 76
Sugar, 96° centrifugal (New York). .. .cooveemcmvonoooaeaaenn 040 038 039 92 93 87 91 89
Sugar, granulated, in barrels (New York). ———— 054 050 051 97 98 92 94 92
Cottonseed oil, prime yellow (New York) -......... 093 090 096 78 79 76 83 81
Beef, fresh, carcass, good native steers (Chicago).... 236 240 253 144 144 146 155 154
Beel, fresh, carcass, steers (New York)...ooooeooeoun.. 238 236 262 147 139 138 165 154
Pork smoked hams (Chicago)___.... 242 218 243 87 79 71 84 79
Butter, creamery, 92 score (New York). 46 43 51 102 102 96 107 13
Oleomargarine, standard, uncolored (Ch: 235 235 235 103 103 103 103 103
TEXTILES
Cotton yarns, carded, white, northern, mule spun, 22-1-cones (Boston).| 346 375 100 100 96 104 105
Cotton-print cloth 64 x 60-3814'’-5.35—yards to pound —— 076 078 101 103 100 103 103
Cotton sheeting, brown 4/4 Trion (New York)_............. 087 93 94 94 96 97
Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston) 1,425 1. 550 103 103 99 110 108
Women’s dress goods, French, 39 inches, at mills, serge..... 975 975 94 94 94 94 9
Suitings, unfinished worsted—13-ounce, mill...._. ___ 1.901 2. 008 95 95 g5 100 100
Suitings, serge, 11-ounce, 56-58 inch. ___ . __._.... 1. 959 1. 998 90 90 90 92 92
Silk, Japan, 13-16.....____._._._. 4.679 5.047 83 80 76 83 82
Hosiery, women’s pure silk, mill ... ..o i 9. 000 9. 500 80 80 78 82 82
LEATHER
Hides, green salted, packers’ heavy native steers (Chicago).-_....... .164 .223 140 132 117 156 159
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago). - 179 . 242 118 114 103 142 140
Leather, chrome calf, dull or bright “B”’ grades (Boston) . 480 . 490 108 108 106 121 108
Leather, sole, oak, scoured backs, heavy (Boston)__.... . 545 . 560 122 124 124 144 135
Boots and shoes, men’s black calf, blucher (Massachuse 6. 750 6. 750 105 106 106 106 106
Boots and shoes, men’s dress welt tan calf oxford (St. Louis)........ 4,850 4, 850 100 100 100 103 100
FUEL
Coal, bituminous, mine-run (composite priee)-..._..___.____..._.... Net ton._._. 3.961 3.959 4,008 91 92 93 62 93
Coal, bituminous, prepared sizes (composite price) . Net ton._.__ 4,525 4. 518 4. 603 93 94 94 97 96
Coal, anthracite, chestnut (COmposite Price) .. .. ....veeneee ceeennn Long ton_...|| 12.999 12. 999 13. 040 94 94 94 95 95
Coke, Connellsville (range of prompt and future), furnace—at ovens.| Short ton__. 2.700 2. 638 2. 869 66 66 65 71 70
Petroleum, crude, Kansas-Oklahoma—at wells. . oo ... .o ... Barrel._..... 1,300 1.300 1. 210 69 69 69 64 64
METALS i
i
Pig iron, foundry No. 2, northern (Pittsburgh) ... ... Long ton.___j| 20.260 20. 260 19.385  |: 98 98 98 92 94
Pig iron, basic, valley furnace. _ .. _.._.__________. Long ton_...|| 18.500 18. 500 17. 500 ] 100 100 100 92 94
Steel billets, Bessemer (Pittsburgh)__.__._ ___._._____ Long ton.._.|| 35.000 35. 000 33. 600 100 100 100 94 94
Copper ingots, electrolytic, early delivery (New York). Pound L1778 L1778 1578 || 129 129 129 110 114
Brass, sheets, mill_. . .. .. ... 233 .233 205 | 122 122 122 105 108
Lead, pig, desilverized, for early delivery (New York).. . 0687 . 0629 L0539 | 82 82 75 77 76
Tin, straits (New York)...._ .c.ooooonmmoaoL. . 4235 . 4022 . 5085 |l 69 65 62 75 78
Zinc, slab, western (St. Louis) 0674 0624 0626 || 93 92 85 85 85
BUILDING MATERIAL AND MISCELLANEOUS
Lumber, pine, southern, yellow flooring, mill_._.____________.___.__. M feet-.....|| 39.500 36. 000 37. 580 82 88 80 84 83
Brick, common red, domestic building (New York) --.| Thousand... 9. 500 10. 000 12. 000 64 58 61 76 73
Cement, Portland, net without bags to trade, f. 0. b. plant (Chicago !

Aistrict) o oo oo i - 1.493 1. 510 1. 650 86 86 87 95 95
Steel beams, mill (Pittsbur 1. 900 1. 900 1. 900 100 a7 97 95 97
Rubber, smoked sheets (New 196 166 182 42 40 34 39 38
Sulphuric acid, 66°, (New York) 15. 500 15. 500 15. 51 107 107 107 107 107
Wood pulp, sulphite, domestic, unbleached, news grade 2. 600 2. €00 2. 525 91 91 91 88 88
Newsprint, rolls, contract, mill___ .. _______ ... v 3. 250 3. 250 3.250 94 94 94 94 94
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MEASURES OF INDUSTRIAL AND COMMERCIAL ACTIVITY

[Relative numbers, monthly average 1923-1925, taken as 100}
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REVIEW BY PRINCIPAL BRANCHES OF COMMERCE AND INDUSTRY

TEXTILES

Wool imports in November were substantially larger
thap a year ago, while the total for the first 11 months
of 1929 showed a gain of 16 per cent over the same
period of the preceding year. The consumption of
wool in November was lower than in the previous
month and November a year ago.

Cotton consumption by domestic mills showed de-
clines from both the preceding month and November
of last year, but for the calendar year to date, a gain
of 9 per cent was registered as compared with the
first 11 months of 1928. Cotton stocks held by mills
and in public storage at the end of the month were

of 1928. Silk prices averaged lower than in either
the previous month or the corresponding period of
last year. Rayon imports were smaller than in Octo-
ber, but showed a gain over November, 1928. For
the first 11 months of the year rayon imports were
about 39 per cent greater than in the same period of
1928.

Imports of burlaps were smaller than in the previous
month but greater than a year ago. Imports of
unmanufactured fibers were larger than in either prior
period. Burlaps and fibers were imported in larger
quantities during the first 11 months of the year than
in the corresponding period of last year.

THE TEXTILE INDUSTRIES

[Relative numbers, monthly average 1923~1925, taken as 100. November, 1929, is latest month plotted. Curves eovering imports of wools and exports of cotton are plotted
from 12 months’ moving monthly average plotted on the end month]
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11 per cent greater than a year ago. Cotton prices
averaged lower than in either prior comparative
period. Exports of cotton showed declines from both
the preceding month and November, 1928, the total
for the first 11 months showing a decrease of 13 per
cent from the same period of the previous year.
Imports of silk were smaller than in October, but
showed a gain of about 11 per cent over a year ago.
For the first 11 months of the year, silk imports were
10 per cent greater than in the same period of last
year. Silk deliveries to consuming establishments
were smaller than in October but greater than a year
ago. Total silk deliveries through November showed
a gain of more than 9 per cent over the same period

88021—30——2

Fewer men’s and boys’ suits were cut in October
than in either the preceding month or October, 1928.
The production of hosiery in October was greater
than in either the previous month or the same period
of last year, while shipments made similar comparisons
with both periods. Hosiery stocks in the hands of
manufacturers at the end of October were lower than
a year ago. Unfilled orders for hosiery were larger
than at the end of October, 1928.

The November output of pyroxylin-coated textiles
showed a decline from both the preceding month and
November, 1928. Unfilled orders at the end of
November were substantially lower than at the end of
either the preceding month or November a year ago.



METALS

The production of pig iron showed declines in
November from both the previous month and the
same period of last year, but the total output for the
period through November was 14 per cent greater
than in the first 11 months of 1928. Wholesale prices
for iron showed practically no change from the previous
month but were generally higher than a year ago.

Steel ingots were produced in smaller quantities
than in either the preceding month or November, 1928,
but the total output for the first 11 months of the
year was 12 per cent greater than in the same period of
last year. Unfilled orders for steel at the end of
November were greater than at the end of either the

10

New orders for machine tools showed a decline from
both the previous month and November of last year.
Unfilled orders of machine tools at the end of Novem-
ber were lower than at the end of the preceding month
but were 12 per cent larger than a year ago. New
orders for electric hoists showed declines from both
the previous month and November of last year, while
new orders for foundry equipment and mechanical
stokers also showed declines from both prior periods.
New orders for woodworking machinery were smaller
than for either the previous month or November of
last year, but larger orders for electric overhead cranes
were placed in November than for either prior period.

Deliveries of tin to consuming establishments were

THE METAL INDUSTRIES
[Relative numbers, monthly average 1923-1925, taken as 100, November, 1929, is latest month plotted]
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previous month or November a year ago. The output | larger than in October but smaller than a year ago.

of steel sheets of independent manufacturers showed
substantial declines' in November from both the
preceding month and November a year ago, but the
total for the year to date was larger than in the same
period of 1928. Stocks of sheets at the mills at the end
of November were somewhat greater than a year ago.

New orders for fabricated structural steel showed de-
clines in November from both prior periods, but for the

year to date a gain of 16 per cent was registered over .

the same period of last year. New orders for steel
boilers, measured in square feet of heating surface, were
smaller than in either the preceding month or ayear ago.
For the year to date, new orders for steel boilers were
14 per cent greater than in the same period of 1928.

For the year to date, tin deliveries were 16 per cent
greater than in the corresponding 11 months of 1928,
Wholesale prices for tin averaged lower than in either
the previous month or November of last year. The
output of zinc was smaller in November than in either
the previous month or November a year ago. Lead
production was smaller than in October but greater
than in November, 1928,

Smelter production of copper was smaller than in
either prior period. For the first 11 months of the
year the output of copper by smelters was 14 per cent
larger than in the same period of 1928, Copper prices
showed no change from October but were 13 per cent
higher than a year ago.



FUELS

The production of bituminous coal was smaller in
November than in either the previous month or
November of last year. Anthracite production also
showed declines from both periods. For the year to
date, bituminous output was’'5 per cent greater than
in the same period of 1928, while the production of
anthracite showed a fractional decline. The output of
coke, both types, was lower than in October but greater
than a year ago.

11

HIDES AND LEATHER

Fewer cattle were slaughtered under Federal in-
spection in November than in either the preceding
month or November a year ago, while for the year to
date a decline of 2 per cent was shown as compared
with the same period of last year. For the first 11
months of the year, 5 per cent more sheep were slaugh-
tered than in the same period of 1928. Imports of
hides and skins in November were larger than in either

| the previous month or November a year ago, but the

THE FUEL INDUSTRIES

[Relative numbers, monthly average 1923-1925 taken as 100. November, 1929, is latest month plotted where data were available]
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AUTOMOBILES AND RUBBER

Automobile production showed substantial declines
in November as compared with both the preceding
month and the corresponding period of last year. For
the year to date, however, the output of automobiles
was 27 per cent larger than in the corresponding eleven
months of 1928. Exports of automobiles also declined
in November from both prior periods, but for the year
to date showed a gain over 1928.

Imports of rubber were greater in November than
in either the preceding month or November, 1928,
with the total for the year to date showing an increase
of 32 per cent over the same period of 1928. The
productlon of tires showed declines from both the
previous month and November a year ago, while for
the year to date, the tire output was off more than 3
per cent from the same period of last year.

total for the period through November showed a frac-
tional decline from 1928. For the first 11 months of
the year, larger imports of calf skins, goat and sheep
skins were registered, but these gains were insufficient
to offset the decline of about 9 per cent in the pound-
age of cattle-hide imports.

The production of sole and belting leather in October
was greater than in September, but showed a decline
from the preceding year. For the first 10 months
of the year sole and belting leather showed a de-
cline in production amounting to more than 4 per
cent.

The output of shoes in November was substantially
lower than in October but was greater than a year ago.
For the year to date shoe production showed a gain
of more than 5 per cent over the corresponding
11 months of 1928.



BUILDING AND CONSTRUCTION

Building costs for frame and brick wood-frame con-
struction showed only slight change from the previous
month, but were generally higher than a year ago.

The volume of new building contracts awarded in
November, measured in floor space, showed a decline
of 21 per cent from the previous month and 30 per
cent from a year ago. For the period through Novem-
ber, new building contracts showed a decline of 17 per
cent in floor space from the same 11 months of 1928.
Measured in value, new contracts awarded in Novem-
ber showed a decline of 11 per cent from the previous
month and 16 per cent from the previous year, while

12

ber of last year. Prices for southern pine were lower
than in either the preceding month or November of
last year, while prices for Douglas fir, showing a de-
cline from October, averaged somewhat higher than
in November a year ago.

STONE, CLAY, AND GLASS PRODUCTS

The production of Portland cement showed a size-
able decline from both the preceding month and
November, 1928. For the year as a whole Portland
cement production showed a decline of 3 per cent
from the corresponding 11 months of 1928. Ship-
ments of Portland cement for the same period showed a

THE AUTOMOBILE AND RUBBER INDUSTRIES

[Relative numbers, monthly average 1923-1925 taken as 100. Where available, November, 1929, is latest month plotted]
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for the 11 months a decline of 12 per cent was recorded
from the same period of last year.
ended November, however, the value of new com-
mercial buildings contracted for, showed a gain of

about 10 per cent over the same period of last year, .

while an increase of 18 per cent was registered in the
value of new contracts for industrial buildings. Resi-
dential buildings showed a decline of 31 per cent from
the total for the 11 months of 1928.

LUMBER AND LUMBER PRODUCTS

The production of southern pine lumber showed
declines from both the preceding month and Novem-

For the 11 months |

decline of 15 per cent. Cement prices averaged higher
than in the preceding month but were lower than a year
ago. The output of polished plate glass was lower
than in October but showed a gain over last year.

New orders for porcelain plumbing fixtures placed
in November were smaller than in either the preceding
month or November of last year. For the year to
date, new orders showed a decline of 51 per cent from
the corresponding period of 1928, Shipments of
porcelain plumbing fixtures were greater than in
October but substantially lower than a year ago. For
the year to date, shipments were considerably smaller
than in 1928.



FOODSTUFFS

The visible supply of wheat in the United States
and Canada at the end of November was substantially
greater than a year ago. Wheat receipts and ship-
ments at principal markets were smaller than a year
ago. Wheat exports from the United States, includ-
ing flour, showed a gain over a year ago. Prices were
generally lower than in October but were higher than
a year ago. '

The visible supply of corn was considerably smaller
than a year ago. Receipts and shipments of corn at
the principal markets were smasller than last year.
Prices were lower than in October but higher than a
year ago.

ago. Cold-storage holdings of pork were greater than a
year ago while prices were generally lower than in
either the preceding month or November of last year.
Receipts of poultry at the principal markets ‘were
larger than a year ago, while storage holdings showed
a substantial gain over last year. The fish catch was
considerably greater than in November a year ago,
while storage holdings showed only a slight increase.
The output of creamery butter was larger than a
year ago. Storage holdings of butter were consider-
ably greater than last year. Butter prices were lower
than in either the previous month or a year ago.
Cheese production was smaller than in November a
year ago. Storage holdings of cheese were lower than

MOVEMENT OF GRAIN PRICES

[Weighted price per bushel.

November, 1929, is latest month plotted}
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The visible supply of barley and rye was greater
than a year ago, while the supply of oats was likewise
larger than last year. The receipts of barley, oats,
and rye at the principal markets were smaller than in
November of 1928.

The receipts of cattle at primary markets were
smaller than a year ago. The output of beef products
under Federal inspection was smaller than last year.
Cold-storage holdings of beef at the end of November
was 17 per cent greater than a year ago. Prices for
beef were generally lower than in either the previous
month or November of last year.

Receipts of hogs at primary markets were smaller
than in November, 1928. The output of pork prod-
ucts under Federal inspection was lower than a year

last year. Prices for cheese were unchanged from the
previous month but were lower than a year ago.
Receipts of eggs at the principal markets were smaller
than in November, 1928. Storage holdings of case
eggs at the end of November were considerably lower
than a year ago.

Sugar imports were smaller than in either the previ-
ous month or November a year ago. Sugar prices
were generally lower than in either period. Meltings
of sugar at the refineries were lower than in either the
previous month or November, 1928. Imports of
coffee were lower than in either period, while tea.
imports showed similar comparisons. Prices for coffee
averaged lower than in either period, while prices for
tea were unchanged.
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TRANSPORTATION

Freight-car loadings were seasonally larger than in
October but were five per cent smaller than in Novem-
ber, 1928. For the first 11 months of the year, loadings
were 3 per cent greater than in the same period of 1928.
Clearances of vessels engaged in foreign trade showed
smaller tonnages than in either the previous month or
November of last year, but for the year to date a gain of
4 per cent was recorded over the same period of 1928.
Unfilled orders for railroad locomotives were lower at
the end of November than at the end of the preceding
month, but were considerably larger than a year ago.

GOLD, SILVER, AND FOREIGN EXCHANGE

Receipts of domestic gold at the mint were smaller
than in the preceding month but greater than a year
ago. The Rand output showed declines from both
periods. Gold imports were also smaller than in either
prior period, while exports of gold showed very con-
siderable gains over both the preceding month and
November of last year. For the year to date, however,
there was a large import balance of gold in contrast
with a large export balance for the preceding
year.

WHOLESALE TRADE

[Relative numbers, monthly average 1923-1925 taken as 100. November, 1929, is latest month plotted. Curves are adjusted for seasonal variation)
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DISTRIBUTION MOVEMENT

Sales by mail-order houses were seasonally smaller
than in October but showed a small gain over a year
ago. Ten-cent store business likewise declined sea-
sonally from the previous month but was larger than
a year ago.

BANKING AND FINANCE

Check payments for in and out of New York City
were greater than in November, 1928. Loans and
discounts of Federal reserve member banks were
lower than in October but were larger than last year.
Brokers’ loans showed a considerable decline during
the month, being lower also than a year ago. Interest
rates were generally lower than in either the preceding
month or November of the previous year.

The production of silver in the United States was
greater than in either the previous month or November,
1928.

Trends in foreign exchange rates were rather
divergent in November, increases over the preceding
month being recorded in the British pound, Dutch
guilder, Swedish krone, Swiss franc, Japanese yen, and
the Indian rupee, with declines recorded in the Cana-
dian dollar, the Argentine peso, and the Brazilian mil-
reis. No change was registered in the currencies of
France, Italy, Belgium, and Chile. Contrasted with
a year ago, gains were registered in all currencies except
India, Canada, Argentina, and Brazil, where declines
were shown, and France, Italy, and Chile, which
showed no change.
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,
etc., by commodities or groups. They consist in general of weighted combinations of series of individual relative
numbers; often the individual relative numbers are also given. The function of index and relative numbers
is explained on the inside front cover. All of the index numbers, except where noted, are based on the average
of the years 1923 to 1925, while maxima and minima are given only since 1923, thus eliminating the abnormal
period prior to 1923. Complete descriptions and figures for earlier years may be found in the following issues
of the Survey (later data being available in the latest semiannual issues): Production in the July, 1928, issue
(No. 83), pages 18 to 22; stocks in the August, 1928, issue (No. 84), pages 20 to 22; new orders in the September,
1928, issue (No. 85), page 19; unfilled orders in the January, 1928, issue (No. 77), pages 22 and 23; wholesale
trade in the January, 1928, issue (No. 77), page 21; mail-order and chain stores in the May, 1928, issue (No. 81),
pages 20 and 21; department stores in the April, 1928, issue (No. 80), pages 20 and 21; employment, based on
1923 as 100, in the August, 1928, issue (No. 84), page 108; farm prices in the August, 1928, issue (No. 84), page
27; wholesale prices (Department of Labor) in the November, 1927, issue (No. 75), page 24, and the June, 1928,
issue (No. 82), page 23; wholesale prices, commercial, in the August, 1928, issue (No. 84), page 26; cost of living
in the August, 1928, issue (No. 84), page 27, and the June, 1926, issue (No. 58), page 24.

vect | o | 1928 1929 PR ackess coy D)
Relative to 1923-1925 h 100 Since | sinoe [

elative - monthly average as since | since | | November
Jan. Jan.1, . ! : November, s
Toia* | "105" [SORLOM October | Novem- |Septem- ogqber o] 1 o N

) ) |

PRODUCTION 1

TOTAL INDUSTRIAL

Unadjusted, except for working days._..._ ... 125 81 115 117 113 123 119 109 —8.4 —3.5
Adjusted for seasonal variations... .. .. ___ 123 83 114 114 112 121 117 | 107 —8.6 —4.5

MANUFACTURING ’ i

Total (adjusted for working days only)...-. 127 79 115 | 116 | 113 123! 1181 108 —8.5 —4.4

Total (adjusted for seasonal variations)..... 128 82 1151 114 | 112 122 | 117 | 106 —9.4 —5.4
Ironandsteel ... . . . __._... 155 59 128 | 126 | 120 139 | 1241 100 —19.4 | —16.7
Textiles oo .. 121 77 107 | 112 113 116 | 118 | 109 —7.6 —3.5
Food products 110 90 95 98 | 102 98 96 95 —1.0 —6.9
Paper and printing___________________ 128 91 118 | 116 | 115 128 1 124 | e e
Lumber._ . .. 110 78 82 81 85 Il | e
Automobiles. . _____ . _________________ 166 47 139 | 122 94 136 | 116 83 | —28.4 —11.7
Leather and shoes. .. ___________.______ 134 86 110 103 97 115 113 106 —6. 2 +9.3
Cement, brick, and glass_.._._.______._ 143 92 130 | 122 122 143 141 130 | —7.8 +6.6
Nonferrous metals..______.____.________ 137 87 117 121 126 126 121 119 —1.7 —5.6
Petroleum refining._ - . . ___._____.____ 178 84 162 | 160 | 159 174 ) 178 j._____ [ SO
Rubber tires..__ . _____________._____._ 169 66 169 167 155 117 113 93 —17.7 —40,0
Tobaceco manufactures.. . _.__._._.___ 143 93 128 126 124 143 135 130 —-3.7 +4.8

MINERALS i

Total (adjusted for working days only).__.__ 128 84 115 | 122 | 117 1271 1270 114 | —10.2 —2.6

Total (adjusted for seasonal variations)______ 120 90 107 114 113 118 118 110 —15. 2 —2.7
Bituminous eoal _ _ _ __________._____.__. 125 77 94 99 99 101 101 96 | —5.0 —3.0
Anthracite coal . _ ____________________ 133 1 95 119 113 106 116 92 | —20.7 —18. 6
Crude petroleum_ _ 147 88 124 | 127 | 127 141 141 1321 —6.4 +3.9
Iron-ore shipments__ _______________.._ 143 0 110 114 106 121 107 98 || —8. 4 —7.5
Copper. - oo e 139 82 123 128 131 121 123 117 | —4.9 —10. 7
/A (N 127 93 114 110 111 124 112 105 —6.2 —5.4
Lead_ - . ... 125 75 115 108 111 119 115 || e e
Bilver . ... 123 85 79 79 93 89 94 | 110 +17.0 +18.3

1 ANIMAL PRODUCTS (Marketings)

R 1) D 124 79 92| 102| 93 99| 103| 95| -78| 422
Wool. ... .l .1l 421 14| 54| 35| 70| 128| 52| 63 +12| —10.0
Livestoek_ _________________________ 131 760 92! 95| 98| 96| 113 96, —150| —2.0
Poultry and eggs. ... _.__________ 148 | 67| 76| 86| 110 83| 86| 128 4488 416.4
Dairy produets_ - __________________ 160 64 95, 89 77| 94| 91| 8| —1L0| 5.2

1) + I 283 44 137 | 153 ] 131 283 | 187 | 154 | —17.6 +17.6
CROPS (Marketings) ‘

Totala e e 252 45 178 | 252 | 180 177 | 246 ) 155 | —37.0 —13.9
Grains * . 218 38 165 174 | 122 117 { 103 69| —33.0 —43. 4
Vegetables *.__ _ . _ . ______________._ 199 60 133 151 94 ‘ 145 171 91 || —46.8 —3.2
Fruits * o __ 266 43 206 266 119 ‘ 173 245 93 ’ —62.0 —21.8
Cotton produets *.__ . ____._.__._______ 373 11 184 | 353 | 258 || 218 | 373 234 —37.3 —9.3
Miscellaneous crops *.__ _____._._______ 344 18 210 213 209 | 286 344 296 —14.0 +41. 6

" 'dFluctuations between maximum and minimum due largely to seasonal couditions: Minerals and Manufacturing are adjusted for seasonal variations except where
uoted. .
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INDEXES OF BUSINESS—Continued

5 PER CENT INCR.
Relative to 1923-1925 monthly average as 100 l;lilrlllge] xs?:xlg
Jan.1, | Jan.1, . November, | November,
’ ISeptem- Novem-|/Septem- Novem- v 1929,
1933° | “1923 | her ™| October | Nqwem- Sepem-| goqgper | Novem olS20, from I{,‘f‘jl’%éégg;'
|
PRODUCTION—Continued }
FOREST PRODUCTS
Total. e e 112 74 77 87 84 80 89 82 —7.9 —2.4
Lumber. . oo 112 71 77 84 79 79 86 76 | —11.6 —3. 8
Pulpwood. .o oo oaa 151 54 68 108 116 7 110 123 +11. 8 +6.0
Gum (rosin and turpentine)*.__._____. 204 18 129 | 128 119 157 130 142 +9.2 +19. 3
Distilled wood - oo oo 148 65 70 93 104 90 107 102 —4. 7 —1.9
NEW ORDERS
Total - e 138 73 95 95 102 90 98 (.
Textiles. . oo oo 179 70 99 116 113 102 ) O PN | O U
Ironandsteel . ________. 143 71 125 116 114 111 120 0o\
Lumber. . oo e 141 67 92 87 99 81 73 .
Paper and printing_ o o 118 85 109 113 | 114 116 | 123 | ____ | ...
Stone and clay produets._..__._..__.__. 129 75 93 | 119 | 101 89 95 | .
STOCKS
Grand total. - .. 156 82 116 | 133, 137 (| 139 | 155 | 156 40.6| +13.9
Total manufactured goods..._.__._..____.. 125 88 | 111 | 11t | 114 113 | 113 | 115 +1.8 +0.9
Foodstuffs - - v e 136 79 105 93 87 127 | 110 103 —6.4] +18 4
Textiles. . oo oo 138 78 118 113 118 115 121 123 +1.7 +4.2
Iron and steel. ... 157 78 | 130 | 135 | 143 | 135 | 134 | 136 +1.5 —4.9
Nonferrous metals_ ..o oo . 147 74 125 | 123 | 125 135 | 140 | 147 4+10.5| +17.6
Lumber. s 125 78 ' 104 | 103 | 107 | 104 108 ] 112 +3.7 44,7
Stone, clay, ete. - oo 192 64 130 | 116, 136 116 | 118 | 141 +19. 5 +3.7
Leather. . oo 123 66 73 74 75 69 70 71 +1.4 —53
Rubber.. . oo o miemecas 199 77 130 | 149 ) 156 144 | 145 152 +4.8 —2.6
Paper. e e 156 46 || 137 139 133 101 102 90 —11. 8 —32.3
Chemicals and oils__ .. .___.__ 125 84 | 97 103 107 107 114 116 +1.8 +8. 4
Total raw materials. . oo .. 186 69 119 | 149 154 157 | 185 | 186 +0.5 +20.8
Foodstuffs__ - e 230 68 145 157 155 222 230 219 —4. 8 +41. 3
Textiles o oo oo e 202 43 95| 149 170\ 111 | 173 | 1951 4+12.7 | +14.7
Metals. oo eee oo 136 54 116 133 126 111 119 122 +2.5 —3.2
Chemicals and oils.o o .o ______ 153 73 | 108 139 136 115 134 130 +3.0 —4. 4
UNFILLED ORDERS |
Total. . e s 167 67 { 75 72 74 77 77 76 —1.3 +2.7
Textiles oo 154 52 {69 73 72 64 59 55 —6.8| —23.6
Iron and steel .. ________.______ 157 661 75 75 76 79 80 81 +1.3 +6.6
Transportation equipment______.______ 204 49 i 60 62 49 86 121 113 —6.6 | +130.6
LUumber oo e eemeee e 142 56 | 84 69 84 84 66 68 +3.0 —19.0
WHOLESALE TRADE |
Grand total, all classes__ ... ______ 124 82 11} 112 99 114 | 115 96 —16.5 —3.0
Groeeries. v oo oo 119 83 || 100 108 100 101 110 99 —10.0 —1.0
Meats. oo 130 87 I 130 125 117 127 129 112 —13.2 —4.3
Dry goods.__._ - 128 70 105 99 90 110 102 83 —18. 6 —7.8
Men’s clothing._ . -1 167 43 137 123 66 139 110 60 —45, 5 —9.1
Boots and shoes_ ... _______ .. ___._. 130 68 110 108 105 129 114 91 —20, 2 —13.3
Hardware. - oo 118 76 100 108 98 105 112 95 —15. 2 -3.1
Drugs_ . oo 141 88 119 134 114 124 140 118 —15.7 +3.5
Furniture_ . .o __. 140 72 I 126 133 106 129 140 106 —24. 3 0.0
RETAIL TRADE
|
Mail order houses (2 houses) _..__._________ 242 68! 155 | 194 | 188 193 | 242 | 225 —7.0 | +19.7
CHAIN STORES: |
Ten-cent. . _.___ 305 62 I 144 164 158 147 176 174 —11 +10.1
GroCery - o oo e e 257 77 | 202 230 219 216 257 241 —6. 2 +10.0
Drug . e 224 82 i 164 169 169 200 209 215 +2.9 +27. 2
DEPARTMENT STORES: 1
Sales. . oo e _. 187 71 [ 107 124 122 109 128 123 -39 +0. 8
Stoeks . o oo e 117 83 l 103 112 115 103 112 115 +2.7 0.0

* Fluctuations between maximum and minimum due largely to seasonal conditions,
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INDEXES OF BUSINESS—Continued

!
1

Relative to monthly average indicated

EMPLOYMENT *
(Relative to 1923-25 monthly average us 100)

Number employed, by industries:
Total, all classes.._._ . _______
Iron andsteel. . _____.. . ___ _________
Machinery .. _____ ______ . ._.
Textiles_________ .. _______
Food products___.______________..__.__
Paper and printing_____.______.______.
Lumber and produets. ... ___ ... _._. !
Transportation equipment—
Group_ .
Automobiles________________.__.____
Leather and produets______________.____
Cement, clay and glass___________..____
Nonferrous metals__ . _____________.____
Chemicals—
Group- .. e
Petroleum refining_.______.__.____.
Rubber produets______________________
Tobacco produets. ... oo __
Amount of pay roll by industries:
Total all classes_________ . _..._.__.
Iron and steel_________________.___.__
Machinery__________ o __.__
Textiles ... ...
Food produets_ . ___ . ______.________
Paper and printing.___________________
Lumber and produets_________________
Transportation equipment—
Group- o
Leather and produets____________._._._
Cement, clay and glass____________.__.
Nonferrous metals__________.______.___
Chemicals—
Group. el
Petroleum refining___ .. ____._.___

Rubber produets.________ . ____________
Tobaeco products_ .. . ______._____.___

WHOLESALE PRICES
Department of Labor Indexes
(Relative to 1926 monthly average as 100)

All commodities.______________ .. _________ :
Farm produets__ . _______________.._ |
Food,ete_ - ___________.___
Hides and leather products. .. ___._____._ i
Textile products______________________
Fuel and lighting .. __________________
Metals and metal produets_ ___________
Building materials
Chemieals. . ___ .. _____________.__.____
House-furnishing goods_______________.
Miscellaneous i

Classified by state of manufacture: !
Semimanufactured articles________ . ____ i
Finished products
Raw materials_ _.________________._._
Nonagricultural commodities___.__._.__.

Commercial Indexes

(Relative to 1926 monthly average as 160)

f b e rax conn tiensaes ()

¢ Maxi- Minpi- !

i mum mum T A T

i J?Ec? Jill?c? ; November, | November,

i | " | Septem | octaber| Ny | Sepemn | gctoner Noyeme | 142 hom' | to2 trom’

| 1929 1928
106 91 100 100 99 103 102 98 —3.9 —1.0
108 88 96 97 98 101 99 97 —2.0 —1.0
122 88 101 103 104 120 119 115 —3. 4 +10. 6
111 84 93 96 96 98 100 97 —3.0 +1.0
109 93 101 103 102 102 104 102 —-1.9 0.0
106 96 101 102 104 106 106 107 +0.9 +2.9
104 85 90 91 91 92 90 88 —2.2 —3.3 |
110 81 95 94 90 95 90 83 —7.8 —-7.8 |
131 79 122 120 109 113 101 84 —16. 8 —22.9
112 88 96 95 89 100 99 94 —5.1 +5.6
107 84 96 94 92 94 92 89 —3.3 —3.3
113 85 98 100 102 99 99 94 —51 —7.8
119 90 107 107 107 115 116 114 —-1.7 +6.5
125 95 106 104 104 124 125 124 —0. 8 +19. 2
117 84 113 113 110 108 103 91 —11. 7 —17.3
109 84 97 99 99 94 95 96 +1.1 —3.0
112 85 104 108 104 111 110 102 | —-7.3 —1.9
114 77 99 105 105 109 108 100 —7.4 —4. 8
132 83 106 111 110 128 129 122 —5.4 +10.9 |
111 77 95 101 97 103 106 96 —9. 4 —1.0
109 94 104 106 105 108 109 106 —2.8 +1.0
118 92 109 112 112 116 118 117 —0.8 +4.5
107 83 93 96 94 97 97 89 -9, 2 —5.3
117 80 100 105 96 103 100 89 —11. 0 —7.3
152 66 129 134 115 120 108 84 —22, 2 —27.0
116 80 100 96 80 104 100 84 —16.0 +5.0
108 79 93 94 91 91 91 86 —5.5 —5.5
128 81 109 117 119 112 113 100 —11. 5 —16.0
118 90 106 109 108 116 118 116 -1.7 +7. 4
129 90 109 108 107 129 129 126 —2.3 +17. 8
150 82 124 120 112 105 101 86 ~14. 9 —23.2
111 76 93 95 94 93 94 94 0.0 0.0
1

105 94 100 98 97 98 26 94 —-2.1 —3.1
114 94 109 104 102 107 104 101 —-—2.9 —-1.0
107 85 107 102 100 103 101 29 —2.0 —1.0
127 98 121 118 116 111 111 108 —2.7 —6.9
114 93 96 96 96 93 93 92 —1.1 —4, 2
112 81 85 85 84 81 82 82 0.0 —2.4
113 97 101 101 102 104 104 102 —19 0.0
116 90 95 95 96 98 98 96 —2.0 0.0
104 93 95 96 96 94 94 94 0.0 -2, 1
111 97 97 97 | 96 | 97 97 a7 00! +1.0
127 79 80 80 | 80 | 82 81 80 —-1.2 0.0 i
128 94 97 97 97 98 98 96 —2.0 —1.0 |
103 93 101 99 97 97 96 94 —2. 1 —3.1
109 93 101 97 96 99 97 95 —2.1 —1.0
106 93 98 96 95 95 94 93 —1.1 —2.1
106 85 103 102 103 102 101 100 —-1.0 —-2.9
112 95 102 101 102 98 96 95 —1.0 —6.9

* See tables on pp. 19 and 21 of the December, 1929, issue for earlier data.

§8021—30——3
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INDEXES OF BUSINESS—Continued

|
| ! PER CENT INCEEASE (4)
! 1928 : 1929 ! E
Maxi- | Mini- ( | OR DECREASE (—)
Relative ¢ thi indicated Suee | omes o
elative to m ave ndic: i inc
0 monthly average indicate Jirtlx'cei ' leg.ui | septom N senn ~ 1115’2‘;“,“""" NOVel’;lber,
i} Septem- Novem- || Septem- ovem- , from 1929, from
1923 1623 i ber October | "oy ber | Octoder e October, November,
; 1929 1928
PRICE INDEX NUMBERS ! ]
FARM PRICES ;
(Relative to 1909-1914 average as 100) ‘ :

All BrOUDS. o 152 125 141 137 134 141 140 136 —2.9 +15
Gra}ns _______________________________ - 178 108 117 116 110 131 128 118 —7.8 +7.3
Fruits and vegetables 253 108 127 114 109 | 160 168 159 —5. 4 -+45.9
Meat animals__ . _____.______________ 167 98 174 160 150 || 156 151 144 —4. 6 —4.0
Dairy and poultry_. . _______._________ 166 122 145 150 155 || 146 151 157 +4.0 +1.3
Cotton and cottonseed . ... _____. 252 81 142 147 146 || 146 141 142 +0.7 —2.7
Unelassified . _______________.____.____ 108 79 85 33 %6 85 89 90 +1.1 +4.7

COST OF LIVING I

National Industrial Conference Board Indexes
|

(Relative to July, 1914) !

All items weighted________________________ 172 | 158 163 | 163 ' 163 163 | 163 163 0.0 0.0
Food (Department of Labor)_ __._______ 167 141 158 157 ' 157 161 161 160 —0.6 +1.9
Shelter ... .o 186 159 161 161 1 160 160 160 159 —0.6 -—0.6
Clothing ___________ e 177 160 174 173 . 172 168 168 168 0.0 —2.3
Fuel and light (combined) 179 156 160 161 | 162 159 161 162 4+0.6 0.0
F}lel ________ 208 174 ¢ 180 182 | 183 180 182 183 +0.5 0.0
nght_'___ 123+ 118 ¢ 121 121+ 121 120 120 120 0.0 —0. 8
Sundries._ - __ .. ________ I 176 | 168 | 171 171 1 171 169 170 170 0.0 —0.6

NATIONAL ADVERTISING: MAGAZINE AND RADIO
ADVERTISING EXPENDITURE FOR 1929 IN GENERAL MAGAZINES!
{Dollars)
!
Febru- . Septem- Novem- | Decem- || Xearly
PRODUCT DIVISIONS |January March Arril May June July | August October totals,
ary ber ber ber
each class
Automotive industry._.._________ 1,361,366 |2, 150, 392 |2, 093,995 |2, 671,963 |2, 671,307 |2, 503, 555 |2, 561, 181 11, 919, 483 12,192, 070 |2, 114, 291 |1, 959, 336 |2, 114, 218 || 26, 343, 157
Building materials_____.________ 496,586 | 821,497 | 967,351 11,309,852 1,105,536 | 924,281 | 728,984 | 628,852 | 930,060 |1, 057,274 | 928, 00 579, 686 || 10, 478, 008
Cigars, cigarettes, and tobacco._| 452,881 413,346 | 450, 447 560,872 | 419,798 | 423,663 | 498,859 | 404,175 | 469, 891 456, 505 | 495,282 | 520,223 5, 581, 942
Clothing and dry goods. _______ 366,340 | 485,893 733, 399 35,382 | 713,780 | 702,956 | 505,380 ¢ 311,103 722,879 | 939,778 | 848,988 | 567,386 7,733,264
Confectionery and soft drinks_..| 222,017 274,985 | 337,143 35 5 412,869 | 424,205 | 441,176 | 366,901 385, 557 | 323,408 | 319,881 278, 396 4, 142, 551
Drugs and toilet goods_________. 1, 832, 406 |2, 876, 935 |3, 131, 640 |3, 57 3, 038, 932 12,917, 843 2,721,962 12, 431, 168 |2, 720, 570 13, 351, 141 |3, 445, 888 |2, 961, 921 | 35, 054, 864
Financial and insurance —o-| 273,654 | 304,046 | 295,364 260, 347,186 | 358,755 | 343,162 | 263,489 1 260,301 363,492 | 335,911 359, 230 3, 896, 012
Foods and food beverages. .--|1,726,101 |2, 530, 349 |2, 451, 154 12, 485, 2R7 |2, 246, 509 |2, 161, 818 |1, 799, 222 1, 645, 605 {2, 063, 478 |2, 848,723 |2, 827,024 12, 401, 310 || 27, 186, 860
Garden. ____ ... _..__ 139, 634 245, 061 32¢, 944 262, 392 184, 998 130, 476 94, 748 81, 656 91, 865 60, 990 52, 696 57, 441 1, 729, 401
House furniture and furnishings.|1, 042, 005 |1, 341, 984 [1, 771, 873 (2, 185,443 11, 954, 693 (1, 662, 559 |1,160,046 | 763,184 1,570,394 (2, 162,829 (2, 118, 167 (1,790,842 [| 19, 554, 024
Jewelry and silverware__.._.____ 355,185 176,742 | 256,924 | 308,240 512,208 | 658,659 | 340, 507 135, 985 276, 726 5 74, 761 872, 099 5,307, 244
Lubricants and petroleum prod-
UCHS - oo 214,117 243,805 | 226,965 | 415,745 | 319,019 | 386,413 | 355,435 | 321,602 ; 340,431 274,534 | 258,452 | 326,434 3, 685, 952
Machinery and mechanical .
supplies_ ... . 164,120 | 220,499 | 278,975 313, 495 238,320 250, 459 205, 323 183,719 | 203,636 | 226, 580 76, 765 191, 390 2,753,291
Office equipment__ _-| 290,059 | 251,167 234, 759 339,120 | 330,101 314,270 | 205,449 | 203,655 196,519 | 339,996 | 201,924 | 304,133 3, 501, 132
Paints and hardware__._.._ . 92, 625 103, 974 244,173 394,445 | 549,299 | 366, 391 192, 941 83,482 169, 523 296, 668 296, 507 124,227 2, 914, 255
Radios, phonographs, and musi-
cal instraments___________..._ 508, 153 372, 503 373,570 | 328,758 | 215,349 { 235, 594 295, 421 309, 568 | 456,870 | 739,771 865, 577 | 916,039 5,617,173
Schools, camps, and correspond-
ence CoursesS___ . ...-. 346,717 | 409,850 | 353,421 270,544 | 230,112 | 208,245 | 215,287 | 231,987 | 273,373 320,160 | 334,805 | 264,662 3, 461, 163
Shoes, shose furnishings, trunks, i
and bags__.__._____________.__ 197, 921 166,485 | 276,476 | 372,404 | 367,221 | 387,333 | 108,428 ) 108,887 | 282,627 | 394,448 | 400,315 | 392,055 |, 3,544,600
Soaps and housekeepers’ sup- :
plies 521,945 | 642,936 | 799,589 11,030,024 | 998,418 | 804,263 | 724,741 ; 608,025 | 993,310 | 818,725 | 751,425 | 498,813 9,212, 214
Sporting goods____ 253, 523 162,774 | 217,833 407, 381 300,666 | 577,945 647,011 285, 918 207,659 | 363,700 | 260,386 | 306,811 4, 281, 607
Stationery and books. 503, 821 504,914 | 502,725 | 433,575 360,052 | 422,445 | 313,518 | 255,933 | 436,186 | 726,524 | 772,901 884, 188 6,121,792
Travel and amusemen .| 674,739 | 568,042 | 665,790 | 782,875 | 791,833 644,223 | 484,916 | 301,792 | 322,117 | 460,432 | 645,820 | 798,843 I 7,141,012
Miscellaneous....._.___ .| 182,885 | 437,965 | 3%4,553 | 326,044 722,017 289, 821 280,171 229,334 | 376,489 | 460,526 | 421,287 | 423,468 l 4, 534, 560
Total o 12,219,700 |15,706,144 \17’438'053 20,444,721 (19,310,271 (17,756,262 ‘15,436,868 12,075,803 116,062,561 119,749,703 119,582,176 (17,993,815 %203, 716,077

See footnote on p, 19,
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NATIONAL ADVERTISING: MAGAZINES AND RADIO—Continued
PERCENTAGES FOR EACH CLASS OF ADVERTISING EXPENDITURE FOR 1929 IN GENERAL MAGAZINES !

[Per cent}
Febru- . Septem«| Novem. | Decem- | Yearly
PRODUCT DIVISIONS |January ary March April May June July | August ber October ber ber e::lftll?ss
Auntomotive industry.........._ 5.2 8.2 7.9 10.1 10,1 9.5 9.9 7.3 8.3 8.0 .5 8.0 || 26,343, 157
Building materials - 4.8 7.9 9,2 12.5 10.5 8.8 6.9 6.0 8.9 10.1 8.9 5.5 | 10,478, 007
Cigars, cigarettes, and tobacco... 81 7.4 8.3 10.1 7.5 7.6 8.9 7.8 8.4 8.2 89 9.3 5, 581, 942
Clothing and dry goods. .- ...... 4.7 6.3 9.5 10.8 9.2 9.1 6.5 4.1 9.4 12.1 10.9 7.4 , 733, 264
Confectionery and soft drinks__. 5.4 6.7 8.1 8.6 9.9 10.2 10.7 8.9 9.3 7.8 7.7 6.7 (| 4,142,551
Drugs and toilet goods. .. . 5.5 8.2 8.9 10.2 8.8 8.3 7.7 6.9 7.8 9.5 9.8 8.4 || 35,0564, 864
Financial and insurance. . 7.0 7.8 7.6 9.2 8.9 9.2 8.8 6.8 7.5 9.3 8.7 9.2 3,806,012
Foods and food beverages. . 6.4 9.3 9.0 9.1 8.3 7.9 6.6 6.1 7.6 10.5 10.4 8.8 || 27,186,860
Garden . 8.1 14.1 18.9 15.2 10.7 7.5 5.5 4.8 5.3 3.5 3.1 3.3 1,729, 401
House furniture and furnishings. 5.3 6.9 9.1 1.2 10.1 | 8.5 5.9 3.9 81 1.1 10.8 9.1 || 19, 554, 024
Jewelry and silverware._. - 6.7 3.3 4.8 7.7 9.6 | 12.4 6.4 2.6 5.2 12.2 12.7 16.4 || 5,307,244
Lubricants and petroleu:
5.8 6.6 6.2 10.1 8.7 10.5 9.7 8.7 9.3 7.5 7.1 9.8 3, 685, 952
5.9 8.1 10.1 11. 4 8.7 9.0 7.5 6.7 7.4 8.2 10.1 6.9 2,753,201
Office equipment. ... - 8.3 7.2 8.1 9.8 9.4 89 85 5.8 5.6 9.7 8.3 10.4 3, 501, 132
Paints and hardware........_.._ 3.0 3.6 8.4 13.6 18.9 12.6 6.6 2.9 5.8 10.2 10.1 4.3 2,014,255
Radios, phonographs, and mu- '
sical instruments.. . __......__ 9.1 6.6 6.6 5.9 3.9 ! 4.2 5.3 5.4 8.1 13.2 15.4 16.3 5,617,173
Schools, camps, and correspond- ; i
€NCe COUISS oo oooomaeeeaeo 10.0 11.8 10.6 7.8 6.6 6.0 J 6.2 6.7 7.9 9.2 9.6 7.6 3,461,163
Shoes, shoe furnishings, trunks, | 1
andbags______________._..___ 5.6 4.7 7.8 10.5 10.3 10.9 ; 5.6 3.1 7.9 11.2 1.3 1.1 3, 544, 600
Soaps and housekeepers’ supplies 5.7 6.9 8.7 11.4 10.8 8.7 7.9 8.7 10.8 8.9 8.1 5.4 9,212,214
Sporting goods.__.______._.______ 5.9 3.8 5.1 9.7 1.7 13.5 15.1 6.6 6.9 8.5 6.1 7.1 4, 281, 607
Stationery and books._. - 8.2 8.3 8.2 7.2 5.9 6.9 5.1 4.2 7.1 1.9 12.6 14.4 6,121, 792
Travel and amusement._ . 9.5 7.9 9.3 10.9 1.1 9.2 ! 6.8 4.2 4.5 6.4 9.0 11.2 7,141,012
Miscellaneous. .o - o ceccveacann 4.1 9.6 8.5 7.2 15.9 6.4 8.2 5.1 8.3 10.1 9.3 9.3 4. 534, 560
ADVERTISING EXPENDITURE IN NATIONAL FARM MAGAZINES FOR 1929!
[Dollars)
Automotive industry. .. 105,351 | 181,950 | 246,664 | 266,888 | 244,757 | 227,068 | 166,030 | 225,273 | 207,826 | 210,338 | 161,901 | 126,302 2,370, 348
Building materials_...._....... 47,953 93, 873 93, 877 76,774 49, 610 25, 533 20, 147 41,977 72, 550 72,897 58,368 28, 883 03, 442
Cigars, cigarettes, and tobacco._{ 33,647 38, 847 38, 835 23, 445 35,138 32, 597 27,185 8,310 8, 6256 12, 092 12,310 24,810 295, 841
Clothing and dry goods._...._.. 6, 364 15,442 13,879 15,874 25, 625 11, 280 3,663 5,084 21, 103 30,798 38, 14, 227 202, 222
Confectionery and soft drinks___ 5, 800 16, 295 11,020 16, 280 13, 245 13, 620 7,007 10, 230 , 948 5, 800 4,335 , 8 111, 380
Drugs and toilet goods._.. 52,729 77,162 84,618 73,513 53,219 54,272 39, 037 39, 080 52, 965 54,408 65,921 60,713 707, 637
Financial and insurance. - 1,655 5,172 6, 048 1,383 3,817 2, 700 0 0 2,700 2, 894 1,481 27,850
Foods and food beverages. .| 57,685 72,460 96,430 | 104,095 80, 285 74,099 55,788 49, 540 65, 206 76,212 86, 130 48, 364 866, 274
-ao| 99,545 79, 519 59, 987 28, 699 13, 493 6, 1556 5,436 3,079 6, 585 12,126 5, 505 24, 577 344, 706
House furniture and furnishings.| 56,618 86, 034 74,534 | 107,360 | 115,807 70, 586 55, 447 50, 777 89,205 | 103,003 71, 399 33, 499 914, 269
Jewelry and silverware..._.____ 4,067 5178 4,142 , 235 4,411 11, 540 2,304 2, 960 7,159 14,456 13, 955 27,167 101, 574
Lubricants and petroleum prod-
19, 443 35,140 45,678 46, 276 47,980 45,791 39,874 40, 946 43, 288 36, 755 29, 468 30, 962 461, 601
186,610 | 212,810 | 177,172 | 152,021 | 104,811 88, 203 69, 176 71,442 | 120,934 ; 106,355 | 100,776 | 102,837 1,493, 147
619 815 665 252 215 102 35 280 1,358 1,503 6, 159
5,757 9,117 16, 046 18, 380 9, 000 5, 205 3,316 5,197 4, 854 8, 861 10, 699 12, 200 106, 632
Radios, phonographs, and mu:
sical instruments_._._......__. 24,311 38,414 39, 189 9,778 11,756 7,290 9,150 11,958 37,104 55,735 44,777 33, 267 322,729
Schools, camps, and correspond-
ence courses..__ 26.310 16, 889 19, 246 5,702 4,031 1,488 3,156 2,215 6,142 7,780 7,026 12,018 112, 003
Shoes, shoe furni
Lo - S 16, 045 9, 992 22,907 9,985 8,624 3,989 1,008 1, 060 864 34,403 36, 321 22,930 168,128
Soaps and housekeepers’ supplies 5, 490 7,978 13, 631 16, 743 16, 555 9,782 6, 782 6,240 13, 863 18, 613 , 760 6, 456 130, 893
Sporting goods_ .. ...o_______.__ 14,015 7,314 7,170 23, 666 10, 982 9,709 16, 455 10, 570 20,275 37,869 47,839 43, 578 249, 442
Stationery and books.. 15,773 8, 627 13,970 1,708 , 564 735 1,065 343 2, 856 6,374 9,345 8,721 71,079
Travel and amusement_ 17, 862 29, 665 17, 000 14, 568 5, 821 11,347 1,486 6, 232 5,479 17, 665 12,311 19, 707 159, 143
Miscellaneous...._.._. 102,242 ) 200,397 | 181,611 | 124,760 63, 525 47,423 32, 592 28, 338 84,262 | 114,461 92,927 | 103,305 1,175,843
Total. oeeoooiicaacaaas 905, 871 11, 247, 090 31, 284,319 |1, 140,383 | 926,271 | 761,514 | 566,104 | 621,201 | 873,093 |1,039,981 | 933,208 | 793,307 || 11,092, 342
RADIO BROADCASTING CLASSIFICATION FOR 1929!
[Dollars)
Automotive industry. 147,195 | 161,137 | 188,370 | 175,548 | 172,663 | 110,988 | 118,588 92,692 | 113,287 | 138,336 | 147,709
Building materials.. 0 16, 309 27, 687 30, 248 32, 091 7,406 8, 525 15,300 20, 560 28, 005 24, 028
Cigars, cigarettes, an 61,273 | 100,070 ! 122,113 128,855 | 132,461 108,157 | 102,461 89, 821 94, 731 122,112 [ 125,390
Clothing and dry goods._. . 9,143 14, 906 31, 599 22, 400 36,363 22, 866 23, 586 31,811 35, 590 22, 869 34, 866
Confectionery and soft dri 67,358 62, 856 64, 395 63,178 42, 669 37,955 36, 097 31,304 31,375 37, 065 44,
Drugs and toilet goods..__ 136, 874 125, 401 138, 768 133, 429 160, 477 138, 456 131, 985 125, 574 171,804 | 227,445 | 224,885
Financial and insurance... 62, 705 51, 461 60, 806 58, 569 91, 832 80, 189 83, 635 92, 857 77,638 91, 367 90, 470
Foods and food beverages. 107,227 | 135,214 | 134,311 146,326 | 142,854 | 136,797 | 155,236 | 159,925 | 209,283 | 243,618 | 219,698
Garden - 585 351 0 0 0 0 0 0 0
House furniture and furnishings_ 43, 564 47, 455 53, 519 39, 218 45, 531 44,215 22,343 24, 630 26,776 91, 589 74, 307
Jewelry and silverware._________ 1,930 1, 655 1, 650 1, 580 1,810 , 270 3,960 4,015 4,730 4, 280 4, 5
Lubricants and petroleum prod-
etS. e 53, 618 78,913 | 105, 068 90, 877 79, 990 59, 708 77,492 78, 251 75, 001 102, 718 71075 |
Machinery and mechanical sup- .
plies. . ciiiaoa- 0 27,980 43, 555 36, 420 36, 605 49, 671 36, 920 46, 160 56, 993 73,839 [ 103, 456
Office equipment._______._._ 0 0 0 0 0 0 0 0 0 0 17, 540
Paints and hardware 2, 512 2,992 3,439 9, 574 15, 486 14, 544 12,156 11,705 17,137 20, 907 20, 063
Radios, phonographs, and musi-
cal instruments...._..._.._... 308,963 | 278,200 | 306,142 | 275,993 | 254,157 | 242,866 | 288,023 | 309,842 | 359,152 | 415,788 | 354,484 | .. .| o._.__.
Schools, camps, and correspond-
€NCe COUTSES. - oo oo cccecaamee 0 0 0 0 0 0 ¢ 0 0 0 [ P O,
Shoes, shoe furnishings, trunks,
and bags. .o ocooooiaaoooal. 34,324 36, 006 44,780 33,314 19, 736 20, 550 15, 760 25,771 24,144 20, 980 38,723 | ojeaoael
Soaps and housekeepers’ sup-
plies. .o oLl 1, 000 10, 000 15,000 15, 000 24, 686 27, 207 48, 574 42,018 27,616 9, 406 7,900
Sporting goods. . ____________.__ 0 0 26, 500 21, 200 21, 100 0 0 0 0 0 3, 962
Stationery and bookS.......-.... 54, 490 52,763 67, 986 55, 500 58, 500 52,440 51, 440 57,954 97,186 | 105,929 | 120,674
Travel and amusement._.._.__... 57,205 72,740 72,740 95, 721 75, 570 69, 881 10, 827 13,872 65,758 | 101,019 | 104,775
Miscellaneous. . .ocooecoaccnnnan 108, 793 96,426 | 103,239 | 117,071 118, 089 79, 029 3 76, 577 90, 430 91,158 75,714
Total. oo cocccccceacans 1,258,174 11,372, 484 11, 610, 252 11, 550. 372 [1. 562, 770 (1. 309, 205 !1, 311, 517 |1, 330, 079 1, 599, 191 1,948,430 1,908,287 j__._______|.._._____.

1 Compiled by the National Advertising Records and published monthly by the Denny Publishing Company (Inc.).

The first 3 tables represent the amount of national

advertising expenditures in the leading weekly and monthly magazines of the country and representative farm magazines. These data are based on advertisers’ 1-time or
single insertion rates as quoted by the Standard Rate and Data Service and does not take into consideration lower advertising rates due to longer period contracts. The
amount of expenditures shown in any specified month includes the current month’s monthly magazine lineage and the lineage for the preceding month’s weeklies and semi-
monthly magazines. Advertisements under 14 agate lines or special rate classified or local advertising have not been included. Data on radio broadcasting include only

the National Broadcasting ;Sgatem
bia Broad

reported by the Col

fing S
ing Sy

and the (]olumbia Broadcasting System and cover charges for use of facilities only, cost of talent not being included. excent in part as
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS '

GROUPED BY FEDERAL RESERVE DISTRICTS
[Table continued on p. 21)

| U.s BOSTON DISTRICT : NEW YORK DISTRICT PHILADELPHIA DISTRICT
Y M IO ot ! '
EAR AND MONTH
. CEN- 'l‘oltlal, Boston| Hart- | Provi- | New 'l‘o;al, Albany| Bufralo/Roches-| New Total, | phila- | Seran- | Tren-
TERS centers ford | dence  Haven centers ter York centers delphia| ton ; ton
1919 av. mills. dolls____} 37,446 1,769 1, 245 92 144 72 20, 917 87 263 120 | 20,354 1, 625 1,373 53 ; 43
1919 monthly average__ 100, 0 100.0 100,0 100, 0 100.0 100, 0 ‘ 100, 0 100.0 100, ¢ 100, 0 100.0 160, 0 100, 0 100,0 |  100.0
1920 monthly average._. 106.0 109. 2 105.9 117. 4 118.7 118.1 99, 4 111, 5 114.8 119.2 98.8 113.3 112.4 124.5 . 125.6
1921 monthly average. . 88.7 102. 4 106.7 98.9 93.0 98.6 85.2 119.5 92.8 103.3 84.8 95. 8 93.8 122,71 111.6
1922 monthly average._. 97.8 105. 5 109.3 103.3 95.1 104. 2 ‘ 98. 4 119.5 99.6 110.0 98.2 102.5 101.7 109.4 ; 118.6
1923 monthly average.. 103.2 117.1 120.2 119.6 105. 5 122.2 | 8.2 118.3 114.8 124.2 97.6 114.3 111.9 139.6 | 137.2
1924 monthly average._ 109. 5 { 120.9 125.6 131.3 104.4 125.8 | 108.3 134.8 115.0 129.0 107.9 116.8 114.3 142.3 | 146.5
1925 monthly average._ 126.8 136.7 143.9 141.7 114.9 134.6 128.7 147.7 133.3 144.3 128.3 129.5 128.1 138.9 1 159.6
1926 monthly average.. 135.3 141.6 157.0 152.3 113.4 139.6 139.0 154.0 136.9 146.3 138.8 134.6 133.1 144.2 1  168.5
1927 monthly average_. 150. 0 158.1 168.9 202.5 113.2 148.6 160.1 168.3 140. 6 152.2 160. 3 140.0 138.6 145.5 | 175.6
1928 monthly average_. 179. 5 161.3 169.1 232.7 115.5 162. 4 203.7 179.0 166.0 157.8 204. 8 156. 2 155. 8 146.6 i 187.4
]
i “ I : '
‘ :
168.0 , 176.8 | 186.4 258.7 150.0 159.7 [ 185.5 137.9 164.6 | 160.0 186.1 151.3 149.7 137.8 | 195.4
145.6 | 135.7 139.2 206. 5 116.6 143.1 160. 3 160. 9 1315 | 126.8 160.9 125.7 122.9 128.3 © 195.4
188.7 ¢ 167.3 176.1 243.5 122.9 165.3 218.7 255.1 148.7 ‘r 150.0 220, 0 157. 4 154.8 217. 0 172.1
179.0 169.3 179.3 257.6 125.7 161.1 || 204.0 162.0 154.0 ¢ 159.2 205.3 155.3 155.5 141.5 167.5
191.3 | 170.0 177.0 272.8 129.1 175.0 221. 4 265.4 167.7 160.8 222, 4 163.5 164.0 154.7 186.1
193. 6 i 163. 5 168. 6 245.7 134.0 175.0 ¢ 222 4 202.2 173.0 196.7 223.3 175.8 177.8 151.0 202. 4
157.5 | 149.1 157.4 200. 0 111.1 161.1 0 172.1 152.8 160. 4 153.3 172.4 143.8 142. 9 130. 2 172, 1
156.3 | 143.4 152,.2 188.1 106.9 147.2 172.0 142.5 162.0 ; 139.2 172.5 132.8 131.1 126.4 172.1
168.7 ; 142. 4 148.8 210.9 110.4 152.8 i 189. 4 139.0 102.7 1 148.3 190.3 146.6 146.1 134.0 172.1
104.7 | 172.2 180.4 231.5 142.3 176.4 1 220.9 156.3 190.5 1 165.0 222.0 169.7 169. 4 145.3 195. 4
190.6 | 166. 8 176. 5 217.4 124.3 159.7 1 220.0 157. 4 180.2 ¢ 155.0 223.4 163.6 164.7 137.8 188. 4
220.1 ‘ 178.5 187.5 250.8 137.5 1722 ) 257.2 198.8 196.6 . 180.0 259.0 189.3 191.2 154, 7 230.3
1929 ‘
JanuArY oo e e e 221.3 181.3 187.9 295.7 143.7 195.8 | 266.7 186.1 191.2 175.0 268.8 179.1 178.9 1510 200.0
February. 189.1 151. 2 159. 5 220.7 117.3 144.5 & 225.4 157.4 149.8 |  141.7 227.4 156.1 155.9 137.8 ©  216.3
March. .. 223, 2 171.4 178.4 267. 4 134.0 172.2 |1 270.0 233.2 180.2 ¢ 165.8 272.3 175.1 177.7 143.4 181.4
April.___. 199.7 166. 0 168. 8 301.1 131.9 172.2 é 234.4 241.3 181.4 | 153.3 235.7 178.4 179.9 141.5 193.1
May. 204.5 167. 4 173.7 254.4 133.3 166.7 || 244.4 282.7 176.0 | 149.2 245.0 166.7 167.1 141. 5 183.8
June. 186. 1 162.5 166. 5 250.0 137.5 170.8 1 2119 212.6 188.2 ¢ 164.2 212.6 177.1 178,7 139.6 193.1
July..___.. 207. 4 182.1 189.8 300.0 140.2 180.6 240.8 204.5 217.1 ° 176.7 241.8 175.5 175.3 139.6 ' 227.9
August._.____ 206.7 186.7 200. 7 287.0 128. 4 168.1 239.9 196. 5 226.2 | 159.2 240.9 154.2 153.2 135.9 186.1
September__. 074 174. 5 179.5 341.3 127.1 173.6 246.2 178.1 232.3 182.5 247.3 154.0 152.5 135.9 190.7
Qctober_..___ .3 217.5 i 2319 322.8 166. 6 201. 4 308.9 209.1 256.3 | 193.3 311.1 186. 2 185.6 1717 213.7
November.... 219.4 186.3 i 195.1 273.9 152.1 179.2 261. 5 191.9 213.3 | 158.3 263.4 180.1 181.8 152.8 204.7
- 1
ATLANTA DISTRICT CHICAGO DISTRICT
YEAR AND MoNTH i !
Total, Bir- New | Jack~ - . || Total, ! Mil- Des s
15  [Atlanta) ming-| Or- | son- l\rv"’i‘lsll(: ﬁgta 21 cCam; Detroit ;I:dz‘;‘.’s" wau- | Moines g‘;aﬁl‘; Sé?tux
centers ham | leans | ville & centers 8 . apoit kee D! y
|
1919 av., mills. dolls__._ 928 123 59 304 48 93 1‘ 37 4,242 2, 800 525 { 136 237 83 75 63
1919 monthly average. . 100, 0 100,0 100, 0 100, 0 100, 0 100, 0 100, 0 100, 0 100.0 100,0 | 100,00 100.0 100.0 100.0 100, 0
1920 monthly average. _ 115.1 108.9 128.8 115.4 125.0 120. 4 110.8 116.0 113.0 125.2 1 123.5 124.0 114.5 128.0 109. 5
1921 monthly average. . 84.2 85.4 103. 4 82,2 91.7 105. 4 64.9 92,0 01.7 91.2 ) 100.0 97.5 84. 4 109.3 63.5
1922 monthly average. . 86.0 90, 2 133.9 89.5 97.9 7L0 70.3 96.8 96. 2 101.3 104. 4 101.7 83.1 81.3 101.6
1923 monthly average. _ 100.0 108.9 183.1 97.4 112, 5 78.5 83.8 108.8 105.0 125.7 115. 4 115.6 97.6 89.3 119.0
1924 monthly average._ 1056.3 113.1 199.3 106. 4 126.5 79.2 74.6 110.8 106.3 130.6 110.9 110.5 103.2 89,2 123. 4
1925 mounthly average. _ 125.0 129.2 226.7 118.2 206, 2 87.6 78.2 124.9 120.4 158.3 115.4 119.4 89.8 114.1 136.9
1926 monthly average._ _ 128.1 132.7 243. 8 113.7 232.6 8§9.7 72.6 132.0 127.5 166.4 135.2 127.3 98.1 115. 5 120.1
1927 monthly average. . 123.9 127.8 253.5 114.8 181.6 97.6 74.8 137.9 136.8 162. 8 136.2 130.1 98.9 110.3 114.7
1928 monthly average.. . 123.1 137.7 255, 4 112.6 156. 4 108. 5 75.0 155.3 152.3 213.2 139.6 131.5 100. 2 118.0 92,5
1928 ‘
January.. - ccocceacoaoo 127.6 130.1 ¢ 271.2 123.0 164.6 102.1 83.8 148.0 149.3 178.1 138.2 133.3 87.6 112.0 84.1
February - 112. 4 123.0 225.4 103.6 166. 6 97.8 78.4 128.7 126.6 160.8 136.0 120.7 86.8 98.6 87.3
March. .. - 127.0 135.0 245.8 115.4 175.0 | 116.1 81.1 157.6 156.9 197.9 146.3 138.0 106. 0 114.6 101.6
April___ - 118.5 126. 0 240.7 106. 6 158.3 | 104.3 75.7 155.1 158.9 184.0 131.6 129.5 162, 4 106. 6 88.9
May. - 122.0 132.5 271.2 106, 2 160. 4 109,7 73.0 162.0 162.6 206.1 141.9 134.6 108.5 121.3 95.2
June. - 118.6 126.8 250.9 105.2 158.3 110.7 64.9 162.1 159, 2 217. 4 137.5 42,6 108.5 124, 0 100.0
L 0) 5 114.7 1211 245.8 107.2 147.9 96.8 64.9 145, 4 139.3 205, 5 135.3 131.2 94.0 114.6 95.2
Augusto.. ... 112.9 117,1 235. 6 102,3 143.7 121.5 62.2 146.6 139.7 216.6 133.8 129.5 97.6 114.6 95,2
September_._._._____._ 1i4. 4 122.8 242.4 107.6 133.3 100. 0 64.9 151.7 1441 237.2 127.9 121.5 95.2 116.0 95.2
October_ ... 134.0 145.5 204.9 120.7 152.1 120.4 80.2 165.8 160. 5 236.8 146.3 138, 4 106.0 126. 6 101.6
November. .. _.._.... 129.9 167.5 261.0 119.4 143.7 120.4 73.0 155.9 153.1 216.2 143.4 127.0¢ 100.0 124.0 74.6
December.. ... -._ 145. 5 204.9 279.7 134.2 172.9 111. 8 86.5 184.6 176.9 301.4 156.6 131.2 100. 0 130.6 90. 5
1929
January . ceo e 143.6 186.2 281.4 120.6 168.7 146.2 75.7 173.7 170.1 255.3 155.1 128.3 101. 2 133.3 08.4
February . 120.2 169.9 215.3 105.6 158.3 119.3 64.9 153.3 154. 9 201. 4 140.4 115.2 86.8 104.0 88.9
March_..._..___._ 134.3 195.9 252. 6 117.4 175.0 129.0 75.7 180.3 185.7 220. 2 150.7 130.8 100.0 126.6 101. 6
April 132.3 188. 6 255.9 112.2 183.3 119.3 75.7 163. 4 158.9 234.9 143.4 122.8 101.2 118.6 106.3
May. 126.3 187.0 252.6 104.3 162.5 109.7 70.3 166. 5 160. 0 252.4 151. 5 117.3 106. 0 128.0 104.7
June._ 120. 5 165.9 232.2 95,7 152, 1 145.1 62.2 163.7 158.7 233.0 156.6 128.3 103.6 122.6 96.8
July.__ 126.7 180. 5 244.1 107.9 162.5 111.8 62.2 178.4 176.6 242, 3 165.4 142.6 103.6 126. 6 106.3
August_.._______ 121.4 179.7 239.0 101. 6 141.6 112.9 64.9 187.8 192.8 234.5 159.6 143.9 104.8 130.6 101, 6
September_._._. 175 143.9 244.1 102.0 131.2 106. 4 78.4 179.9 177.2 260.8 147.8 140.1 103. 6 132.0 95. 2
Qctober......... 142.0 1715 296.6 131.2 158.3 118.3 100. 0 206.4 214. 6 253.0 164.0 151.9 118.1 134.6 104.7
November____._._._.___ 123.8 152.0 254.3 114.5 143.7 1011 75.7 179.7 185.3 215.1 157.4 147.7 103.6 113.3 90.5

Bee footnote on p. 22,
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS—Continued

GROUPED BY FEDERAL RESERVE DISTRICTS—Continued

[Table continued on p. 22]

CLEVELAND DISTRICT RICHMOND DISTRICT
YEAR AND MONTH
Total, Cinein-| Cl Total, .
. - Cleve~ | Pitts- | Y'ngs- Colum-| ? | Balti- Rich- | Green-
celzgers Akron | “pati | Jand | burgh | town | Toledo| Ty, Dayton cen,iters more |Norfolkl yond | ville?
1919 average millions of dollars.__ 1,963 90 247 653 746 60 116 116 50 718 404 84 16 37
1919 monthly average.......___.. 100,0 100, 8 100, 0 160.0 100, 0 100, 0 100.0 1060, 0 100, 0 1000 100.0 100.0 100, 0 100, 0
1920 monthly average - 16.4 115.6 113.0 115.9 118.5 110.0 117.2 111.2 104. 04| 111.8 115.6 102.3 108.7 102.7
1921 monthly average 89.6 63.3 107.7 81.9 94.9 78.3 100.0 102. 6 110.0 95.5 104.9 71.4 98.3 67.6
1922 monthly average 94.6 63.3 117.4 84.1 97.2 83.3 123.8 1121 112.0 89.6 89,1 78.5 100.9 67.6
1923 monthly average 110.9 80.0 133.6 99.2 112.7 103.4 153. 5 128.5 138.0 98.6 93.3 88.1 112.9 78.4
1924 monthly average 109.4 81.4 128.0 96.8 113.2 101.6 155.7 116.0 136.0 96.3 93.4 82.2 109.1 69.4
1925 monthly average__..__..____ 122.0 100.0 142, 7 106. 6 126.4 117.0 179.2 126.9 156.0 106.7 104.6 85.8 122.9 73.0
1926 monthly average..__________ 127.4 104.5 150.3 115.9 126.7 118.0 189.5 138.3 176.5 108.4 107.4 04,2 121.5 76.2
1927 monthly average_._.._.___._ 136.6 112, 9 167.2 124.9 137.1 118.5 205.2 144.8 188.8 107.1 104. 2 89.0 120.2 75.0
1928 monthly average.........__. 141. 4 124.5 181.2 130.0 136.1 124 lq 241.0 148.3 194.5 105.4 102.0 85.4 123.6 64.2
1 ] §
1928 ! i
JanUAry - oo 142.4 117.8 20121 136.6 133.5 118.4 237.9 150.7 202.0 | 108.7 105. 2 84.5 130.2 73.0
February._. . oooeooooo__ 121.0 107.8 1713 110. 5 117.9 100.0 198.3 127.6 164.0 95.0 92.1 76.2 110.3 67.6
Mareh oo 135.0 113.3 175.3 120.9 129.6 111.7 238.8 1 150.9 214.0 ! 109. 4 106. 4 83.3 123.3 75.7
Aprilo il 139.7 130.0 192.7 128.1 133.3 121.7 242.3 ;  154.3 190.0 | 105.7 102.2 84.5 110.3 73.0
MAY aecoccmeccnmcmam e ————en 137.8 118.9 174.1 122.0 134.8 123.4 244.8 . 146.6 190.0 105.0 103.7 90. 4 111.2 67.6
June.. L 151.8 132.2 198.8 136.4 150. 5 135.0 260. 4 151.7 206.0 . 114.2 119.0 84.5 119.0 56.8
JUly o e 137.5 132.2 171.7 126.2 130.1 126.7 238.8 137.9 202.0 | 101. 4 102.7 80.9 112.1 54.1
August. el 130.0 117.8 158.3 119.4 125.2 121.7 210. 4 136. 2 186.0 | 96.5 93.3 82.1 117.2 48.7
September. ... ... 135.3 125.5 159. 1 124.3 128. 6 123. 4 230, 2 138.8 182.0 ; 93.6 86. 4 72.6 128.5 51. 4
October_. . 156.1 141.1 188.3 150.0 147.1 136.7 271.6 151.7 202.0 112.7 104.0 94.0 146.6 70.3
November.... . .ocooceeoa o 140.5 116.7 169.7 123. 4 142.3 118. 4 240. 5 146, 6 168.0 | 102.8 95.8 83.3 130.2 64.9
December_ ..o ... 169.9 141. 1 214.2 162.1 159. 6 1517 277.6 186.2 228.0 ; 120.1 112.6 | 107.1 144.8 67.6
] 1

154.2 136. 7 202, 5 138. 9 1471 138. 4 2440 1741 2420 113.3 106.2 1 94.0 133.6 73.0
139.6 125.5 176.5 134.1 139.9 115.0 170.7 150.0 190.0 96. 4 93,3 73.8 114.7 62,2
150. 0 133.3 184.2 140. 4 148.7 135.0 199.1 158.6 232.0 108.4 104. 4 85.7 125.0 64.9
158. 5 140.0 201. 2 153.1 154.0 138.4 219.0 173.3 216. 0 110.3 109.1 80.9 121.6 59.5
145.7 134. 4 172.5 135.8 147.7 120.0 185. 4 159.6 ¢ 198.0 104. 9 101.2 82.1 115.5 59.5
148.1 136.7 179.0 141.3 143. 6 143.4 190.5; 163.8 ! 214.0 105.0 106.9 80.1 117.2 56.8
165.4 148.9 184.6 151.1 167.9 151.7 219.8 175.0 248.0 I 109. 1 111.6 83.3 ] 123.3 56. 8
152.3 127.8 165.2 149.6 148.7 143.4 191. 4 164.7 210.0 ! 113.9 120.3 80.1] 134.5 54.1
145.7 130.0 166.0 145.6 138.6 135.0 175.0 ¢ 156.0 214.0 101. 5 103.0 73.8 120.7 514
170. 4 140. 6 206. 5 165. 5 170.2 155.0 218.1; 187.1 220.0 120.5 117.8 89.3 146.6 73.0
152.1 124. 4 189.5 140.9 161.6 125.0 179.3 ! 160. 4 198.0 112.1 110.1 88.1 141.4 64.9

{ !‘ 1

| DALLAS DISTRICT . ST. LOUIS DISTRICT ! MINNEAPOLIS DISTRICT
!
YEAR AND MONTH 1 i Sum o [
i a Total, = . . i Total,
Hous~ | Fort mary | Louis- St. Mem- | Little | » Minne- St. | rve
cenléﬂ.s Dallas | 400 | Worth | fors | ville | Louis | phis | Rock | cene)m_s Duluth)“ ks | Paul i Helena | Billings
centers ! ;
——- I i i i

1919 av., mill. dolis..__ 521 161 138 92 965 156 617 . 136 36 | 659 | 90 354 ! 162 11 9
1919 monthly average.. 160.0 100.0 160, 0 160, 0 160.0 i 100.0 100. 0 100, 0 109, 9 100.0 |  100.0 100, 0 100.0 100, 0 190, 0
1920 monthly average.__ 117.4 114.3 115.2 119.6 105. 4 92.3 106. 5 107.4 125.0 108. 5 [ 120.0 109. 6 98.2 100.0 1.1
1921 monthly average._ 94.2 90.7 86.2 109.8 89.0 82.0 91.9 73.5 116.7 82.7 ; 84,4 84.2 75.3 100.0 88.9
1922 mounthly average.__ 97.9 96.9 81.2 119.6 94.5 87.8 94.2 87.5 127.8 88.0 ' 82.2 85.0 97.5 90.9 77.8
1923 monthly average_. 101.3 107.5 89.0 93.5 110.4 101.9 108. 4 106. 6 169.5 94.8 85.5 915 106. 8 81.8 88.9
1924 monthly average._ 101.5 112.7 ¢ 91.2 78.0 (1 110.6 106.7 108.2 101.1 186.1 104.2 ¢ 117.7 103.8 101.6 85.6 78.7
1925 monthly average._ 112.4 130.8 103. 6 82.4 (| 1282 120.8 120.8 111.7 204.9 114.3 118.2 119.4 104.7 85.6 84.3
1926 monthly average._. 119.1 1315 126.0 92.1 127.3 128.7 122.7 111.5 226.4 104. 9 88.3 110.3 102.2 82.6 88.0
1927 monthly average._! 124.5 135.6 131.9 103.2 127.4 123.6 120.9 119.6 220.8 110.0 103.0 113.9 106.7 83.3 92.6
1928 monthly average._) 134.6 148.5 140.1 115.8 | 133.8 131.3 129.0 117.0 230. 4 117.5 101.3 124.6 110.6 87.9 110.2

1 ! [ !

1928 z i :
January.. ... 132.0 147.2 134.8 115.0 (| 135.4 120.5 1 130.8 123.5 227.8 101.2 71.1 105. 9 100.3 72.7 88.9
February - 118.0 132.9 118.8 97.8 119.7 119.9 115.4 99.3 208. 4 91.8 61.1 95,2 101.9 63.6 88.9
March... - 129.7 142.9 132.6 108.7 132.9 131.4 127.6 115. 4 230.6 111.5 80.0 116.4 118.5 81.8 111.1
April_. - 121.3 129.8 123.9 105. 4 128.2 130.1 125.0 108.7 211.1 107.6 75.5 118.4 102. 5 72.7 100.0
May._.. - 123.8 132.9 124.6 112,0 138.2 135.3 137.6 102.9 222.2 115.3 107.8 125.1 100. 6 72.7 100.0
June___ - 128.6 131, 7 141.3 113.0 144.1 145.5 145.6 102.9 202.8 119.8 110.0 1271 1111 81.8 100.0
July___.. - 120.7 126.1 129.7 114.1 125.0 125.0 123.8 97.1 194.5 112.3 77.8 122.9 106.8 81.8 100.0
August._ - 123.0 131.1 129.7 108.7 119.9 119.2 117.8 91,9 194.5 | 109. 4 77.8 119.8 101.2 100.0 100.0
September - 141.8 163.3 147.8 116.3 122.9 128.2 114. 4 110.3 233.4 131.8 142.2 139.3 109. 9 90.9 122.2
October.... - 163.5 188.8 176.8 127.2 147.1 134.6 136.5 155.1 300.0 155.0 181.1 159.3 125.9 127.3 166. 7
November. - 145.5 169.6 147.1 119.6 134.3 128.2 122.7 146.3 261.1 127.3 130.0 131.9 113.6 100.0 133.3
December. . ...._._._._ 167.0 185.1 173.9 153.3 157.8 148, 7 150.4 155.9 277.8 127.3 101.1 134.2 125.3 109.0 1111

1929 !
January. ... ... __._ 154.7 178.3 149.3 132.6 146.8 150. 6 137.5 14,9 236.1 113.0 74.4 122.3 113.0 90.9 100.0
February.-_ - 131.8 146,0 136.2 104.4 125.6 133.3 117.2 120.6 200.0 100.0 66.7 107.4 103.1 72.7 77.8
March_.. - 147.6 168.3 152.9 117.4 140.7 136.5 133.2 136.0 238.9 113.0 76.5 120.9 117.3 81.8 100.0
April__ - 142, 2 154.0 145.6 120.7 134.6 127.6 131.5 121.3 225.0 112.0 77.8 119.8 111.1 100.0 100.0
- 140.3 145.3 157.2 115, 2 132.1 136.5 128.2 114.7 216.7 116.1 91. 1 126.8 105. 6 81.8 1111
o 129.3 134.8 136.9 115.2 141.2 135.3 1457 108.1 191.7 120.0 97.8 130.0 1117 81.8 100.0
- 139.9 139.1 152.9 142, 4 136.9 138.5 138.3 102.9 211.1 138.7 122.2 154. 8 117.3 100. 0 111.1
- 138.7 147.8 147.8 122,8 126.5 123.1 125.3 110.3 2111 | 150. 2 132.2 171.8 120.4 100.0 111.1
- 150.3 165, 8 160. 9 118.5 134.0 128.8 125.6 141.2 258.4 | 147.8 127.8 169.8 116.1 100.0 122.2
- 179.4 208. 1 188.4 142, 4 163.7 153.2 147.5 202.2 338.9 ¢ 154.0 125.5 172.3 130.3 109.1 166.7
............. 155. 8 175.8 161. 6 131.5 142.5 136.5 131.5 165. 4 263.9 E’ 138.4 116.7 151.7 124.7 100.1 122.2

See footnote on p. 22.
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS—Continued

GROUPED BY FEDERAL RESERVE DISTRICTS—Continued

KANSAS CITY DISTRICT SAN FRANCISCO DISTRICT

YEAR AND MONTH Total, Kansas St. Okla- Total, Los Port- San Oak-

14 Denver | City, | Omaha | Joseph, homa | Tulsa 18 Angeles | 1and, | Fran- | Seattle | -land,

centers Mo. Mo. City centers & Oreg. cisco Calif.

|

1919 average, millions of dolls. 1,231 146 413 | 264 85 68 94 1,909 314 181 760 206 63
1919 monthly average...._... 100,06 1000 100,0 100, 0 100, 0 100.0 100, 0 1000 100, 0 100,0 100.0 100,90 100.0
1920 monthly average. .. 109.8 139.7 94.9 95.5 | 97.6 153.0 131,89 123.2 139.2 108.8 124.6 96.1 160. 3
1921 monthly average. 82.0 98.6 74.6 67.4 | 81.1 129.4 88.3 104.4 143.0 82.3 101.9 67.0 128.5
1922 monthly average. 84.2 102.7 74.3 73.1 69.4 119.2 105.3 107. 2 165.0 76.2 94.8 73.3 144. 4
1923 monthly average. 90.6 111.6 84.3 77.7 72.9 114.7 104.3 126.3 223.6 86.2 104.0 83.0 192.0
1924 monthly average. 85.7 112.9 81.4 69.7 716 112.1 89.5 128.9 236.7 89.4 107.1 87.7 196.3
1925 monthly average. 95.5 121.5 90.1 76.9 72.7 127.4 112.6 142.9 251.1 92.0 126.1 98.0 227.3
100. 4 123.2 93.4 75.4 73.4 | 139.1 136.0 155.7 278.1 101.0 138.2 103.2 273.0
102.3 120.4 93.8 76.0 66.9 | 154.6 139.2 172.3 297.2 94.2 165.0 105.8 366.7

108.9 125.4 102. 4 82.1 ° 70.0 { 167.1 147.0 198.7 342.7 101.4 201. 6 119.7 399.1

105.5 119.9 99.3 76.9 72.9 160.3 140. 4 183.3 317.5 84.5 180. 4 108.2 396.8
94.6 106.8 85.2 75.4 68.2 144.2 124.5 179.1 309.3 81.2 188.5 | 97.1 336. 4
107.5 126.0 100.0 88.3 77.6 164.8 128.7 212, 6 366. 6 91.2 221.6 ¢ 133.0 414.2
101.9 1253 93.2 76.1 64.7 166. 2 126.6 198.8 348.1 89.5 108.5 ; 123.8 447.5

103.1 123.3 94.2 80.7 69.4 157.4 135.1 218.8 371.1 111.1 235.8 126.7 401.5

107.1 126.0 96. 8 81.4 68.2 161.8 145.8 224.1 367.2 109. 9 249.9 125.7 406.3

112.7 120.5 113.1 83.7 65.9 157.4 133.0 177.9 300.7 102. 2 171.7 113.1 369.8

112.8 122.6 112.1 90.9 69. 4 151.5 147.9 178.5 306. 4 102.2 170.8 ! 118.4 355.5
110.7 129.4 105. 1 89.4 70.6 163.3 1511 192.7 325.8 102.8 194.1 | 116.5 369.8
122.7 145.2 117.7 88.6 72.9 203.0 168.1 206. 1 369.5 114.9 192.7 [ 134.9 409.4

107.0 128.1 99. 5 75.8 65.9 167.7 155.3 190.6 357.4 116.0 194.2 | 108.7 349, 1

120.9 131.5 113.1 7.7 74.1 207.4 207.5 222.5 372.6 1111 221.1 | 130.1 533.2

|

117.1 136.3 107.3 84.1 74.1 185.3 184.1 209. 4 404.2 101.1 189.1 133.0 407.9

102.3 118.5 94.4 75.8 61.2 175.0 147.9 187.4 371.4 97.2 172.3 112.1 349.1
117.9 148.6 111.6 89.4 69.4 76.5 159. 6 223.3 435.1 110.5 210.6 i 140.3 417. 4

116.0 145.2 104.8 86.0 68.2 185.3 172.4 191. 5 383.8 98.3 164.0 | 128.6 336.6

112.7 135.6 105.3 83.0 65.9 186.8 161.7 197.7 394.9 111.6 174.0 125.7 372.9

115.3 133.6 110. 4 83.7 65.9 183.9 169. 2 190.3 365.0 105.0 167.4 i 125.7 385.6

140.4 137.7 145.3 96.6 78.8 216.2 202, 2 196.7 365.0 108.8 175.9 | 138.3 385.6

128.1 149.3 127.1 98.1 76. 4 182.4 170.2 208.3 393.3 115.5 191.0 { 141.7 382.5

September. ... _..____... 116.7 130.1 112.6 87.5 65.9 189.8 173.4 197.3 366.3 114.9 184,21 133.0 325.3
October-. o oo s 135.8 166. 4 129.5 98.1 7L7 216.2 197.9 241.6 433.2 121.0 244.8 159.7 388.8
November. .. ..o oo ... 124.5 139.7 118.1 85.2 62.3 208.9 190.5 209.8 394.0 121.6 191.2 * 140.3 358.7

DISTRICT TOTALS—SEASONAL VARIATIONS ELIMINATED

- U. 8. New Phila- | Cleve- | Rich- . St. Minne- | Kansas San
YEAR AND MoNTH totai | Boston | yo | delphia| land | mona |Atlanta|Chieago| yo.he 1 “anolis | City | P28 |prancisco
1919 monthly average__._.___ 160.0 100, 0 100, 0 100.0 100. 0 100, 0 100, 0 100.0 160, 0 100, 0 100. 0 100.0 100, 0
1920 monthly average_____.___ 106.0 109. 5 99.3 105. 1 116.4 112.1 115.1 116.1 105.5 108.5 109.8 118.0 123.4
1921 monthly average___. 88.7 101.9 85.1 95.9 89.8 97.6 84.4 92.0 89.1 82.9 82,1 94.3 105.4
1922 monthly average__..___. 97.8 105. 4 98.5 102. 5 94.5 89.5 85.9 96.8 94,2 87.9 84.1 97.9 107.1
1923 monthly average_.._. 103.3 117.1 98.0 114.4 111.1 98.8 99.9 109.0 110.3 95.0 89.7 101.1 126. 4
1924 monthly average_ _ . 109. 5 121.1 108.3 116.8 109.5 96. 5 105.3 110.8 110.5 103.1 87.0 101.2 129.4
126.7 136.6 128.6 129.4 122.0 106. 8 124.8 123.8 124.1 114.4 95.4 112.4 142.9
135. 4 146.0 139.0 132.1 127.4 108. 5 128.4 132.1 127.3 105.3 100.3 119.4 156.2
150.0 158.1 160. 2 140.0 136.7 107.3 124.1 137.9 127.3 109. 5 102.1 124.5 172.4
179.1 161.3 203.1 155.9 141.3 105. 6 123.2 155.1 133.3 117.3 108.5 134.5 199.7
160.9 166.5 175.8 148.0 136.8 104.8 117.6 145.4 126.2 100. 6 102.0 123.2 185.0
169.3 157.8 187.5 146. 5 130.4 110.9 126.6 147.4 132.6 115.6 107.7 133.9 213.7
186. 6 167.8 215.0 156.9 137.5 113.3 126.0 154.2 132.4 118.9 105. 3 132.8 207.8
183.2 174.5 206. 5 159.3 140.8 112.4 124.6 159.7 133.4 114.6 106. 4 133.9 208. 2
191.1 170.9 217.1 165.0 142.2 108.8 126.3 163.3 141.0 120.5 104.5 133.1 226. 5
187.2 157.2 213.0 167.1 14581 1113 122.6 158.5 142.8 122.1 107.3 137.2 225.9
158.9 147.5 174.7 142.9 133.2 1 100.8 121.0 143.5 128.6 118.0 112.4 134.7 180.0
169.7 162.8 191. 5 140.1 136.6 99.6 125.2 150.4 1315 114.3 110.5 136.8 183.8
177.6 156.7 204.5 151.6 138.9 ‘ 98.0 118.7 153.5 129.4 119.3 109.3 137.0 190. 8
____________ 182.3 158.0 208.2 159.9 152.3 103.7 120.8 157.0 134.3 130.9 115.8 138.9 189.3
November_ ... 186.9 158.1 216.8 165.8 144.1 ! 98.7 122.2 158, 4 131.8 118.2 107.4 131.6 190. 6
DPecember_._ .. .. ._._____. 195.1 157.7 226. 4 167.5 147.9 | 104.3 126.6 170.0 140.0 114.7 116.6 141.0 194.8
i
1929 !
January. . ... .o .o.._ 212.0 170.7 252.8 175.2 148.1 109.3 132.4 170.6 136.8 112.3 113.