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The Business ;Situation

By Division of Research and Statisties, Bureau of Foreign and Domestic Commerce

HE outstanding characteristic of the

opening months of 1945 was the shift
in perspective on the economic outlook
from the beginning to the end of the first
quarter. The opening weeks of the year
saw a spurt in orders on the books of
manufacturers reminiscent of the
months following Pearl Harbor, upping
of military requests for civilian-type
goods as well as combat matériel, and
consequent growing concern over the
possibility of reductions in civilian sup-
plies. By the end of March, the empha-
sis began to shift again to forthcoming
cuthacks of munitions programs and the
anticipation of the economic conse-
quences of the reductions to follow V-E
day.

Despite these developments, the dis-
tinguishing feature of economic activity
in the first quarter was its similarity,
rather than contrast, with the preceding
quarter.

The major reason for the shifting of
emphasis from rising military require-
ments is the forward march of the Allied
Armies into Central Germany. Plans
and programs in the early part of the
quarter were still influenced by the Ger-
man counterattack resulting in the Bat-
tle of the Bulge. But by the end of
March, the Rhine was no longer a bar-
rier, General Eisenhower could an-
nounce a breaching of the entire West-
ern Front, the last of the large industrial
areas of Germany was being lopped off,
and Allied forces from the East were
pushing through Austria.

The effect of these developments was
outlined in the second report by the
Director of War Mobilization and Re-
conversion issued at the end of March.
The report indicated that plans were
being effectuated for a large release of
resources from munitions production in
the first quarter following the defeat of
Germany.

The victory in Europe will, therefore,
signify an appreciable shift in the dis-
tribution of resources. Although mili-
tary production will remain high and
adequate, a considerable easing of the
civilian supply situation will become pos-
sible and the over-all economic indica-
tors will reflect an easing of the pressure
for production.

New Orders Higher—Output Steady.

Business activity in the first quarter
was dominated, however, by the pres-
sure of military procurement, as evi-
denced by the unusual sharp increase in
new orders placed with manufacturers.
These were larger than in the last quar-
ter of 1944, and about one-fifth above
the first quarter of last year. The rise
was entirely the result of a marked gain
in new business reported by durable
geods producers.

The explanation of the spurt in orders
lies in the effectiveness of the policies
urged on industry by the services and
the War Production Board to get orders
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placed as early in the year as possible,
and in the placing of new orders while
procurement policies were heavily in-
fluenced by the Belgium Bulge.

The striking aspect of this new order
spurt was that it was out of proportion
to the trend in shipments or the exist-
ing schedules of production for the re-
mainder of the year. There have been
earlier instances during the war when
heavy bunching of orders was one aspect
of rising output ahead. The spurt this
year was not a forerunner of rising pro-
duction.

A glance at the lower middle section
of the chart on this page shows estimated

manufacturers’ shipments in the first.

quarter of this year only slightly above
those of the corresponding quarter a year
ago. This is representative of the slight
change characteristic of the past year
and, as has been pointed out in earlier
issues of the SurvEy, there will be no im-
portant change until the cutbacks in
munitions reduce aggregate output.

Slight Shift in Resources.

The contrast between the expansion of
orders and production trends and mili-
tary schedules ahead is a factor in the
concern over the outlook for civilian
supplies. While the order upsurge did
not presage a similar expansion in out-
put, the overflowing high priority orders
on the books of manufacturers pointed
to the seeming lack of room for civilian

ically and weighed carefully before con-
cluding that they indicate a fundamental
change in available supplies.

Viewed in this manner, the policy de-
cisions for the first half of this year,
though resulting in many changes in
programs and schedules, did not call for
any significant alteration in either the
aggregate goods and services produced
or in the distribution of resources be-
tween the military and civilian sectors of
the economy. They meant, however,
that expectations that there would be a
transfer of resources to nonmilitary pro-
grams, as a result of declines in some
segments of munitions proeduction, would
not be realized because other newly ex-
panded munitions programs would ab-
sorb these released resources.

Strains Evident.

Naturally, the stresses and strains of
three years of war economy continued to
show up in the first quarter of this year.
Some civilian products were in tighter
supply and changing military demands
affected the position of others. In some
areas, pre-war stocks were getting near
the depletion point.

The aggregate picture of new civilian
supply in the first quarter of this year,
however, did not differ appreciably from
last year, as can be seen, for example, in
the way shipments of manufactured
goods to civilians held up in the first
three months of the year and in the
record retail trade of the past few

output. These have to be examined crit- months.
Chart 1.—Business Indicators
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Military Schedules.

The essence of the situation is that the
increases in the military schedules initi-
ated in December and January predi-
cated upon indefinite prolongation of the
war in Europe, resulted in a program for
this year that is smaller than the 1944
program set forth at the beginning of
that year, and about equal to the actual
production of last year.

Recent developments have called into
question the need for much of the ex-
pansion in those military programs with
peaks ahead—as in segments such as
ammunition and some other ground
Army equipment.

Cuts in the naval vessel as well as
other military programs have been an-
nounced. 'Thus, it is highly unlikely un-
der any circumstances that the 1945 pro-
gram, as built up over the year end, rep-
resents a probability of what will actu-
ally be required.

Munitions Employment Steadies.

With this background, the over-all
economic aspects of the first quarter are
recognized as much in the same pattern
as the preceding five quarters. A major
exception was that the decline in muni-
tions employment which began in late
1943 came to a halt in the first 3 months
of this year.

The concerted drive to recruit labor
for the urgent programs and the higher
munitions schedules set ahead served to
maintain employment in munitions
plants even with the volume reached last
November. Considerable progress was
made during January and February in
placing workers where needed. The Di-
rector of War Mohilization and Recon-
version anncunced that in these months
the United States Employment Service
directed 2 million persons to war and
war-supporting jobs. Approximately
450,000 of these were placed in “must”
plants, accounting for a net addition of
150,000 employees after allowance for
300,000 separations,

Employment in all manufacturing in-
dustries combined showed the same rel-
ative stability in the first quarter. The
lower left-hand panel of the chart on
page 1, especially when compared with
the adjoining panel on shipments, por-
trays the main movements that have
taken place.

The rise in manufacturers shipments
between the first quarter of 1943 and
1944 was accomplished with a very slight
increase in employment. But between
the comparable quarters of 1944 and 1945
the rise in output per worker through
more effective utilization of facilities
and manpower as over-all peak rates of
operations were reached, was larger than
the expansion of shipments. The de-
cline in the number of employees re-
flected this factor, rather than any
shortage of labor, notwithstanding that
real difficulties were encountered in ade~
quately stafling some plants.

The retardation of the decline in em-
ployment in the initial quarter of this
year indicates efforts made to staff the
plants having rising schedules, and plac-
ing of new orders with others which
tended to halt the reduction.

" 90 ! | |
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Chart 2.—Sales of Retail Stores,
Seasonally Adjusted

INDEX, Ist QR. 1944 =100
120

o -

100 = ALl RETAIL STORES — —
\/vomawu BLE GOODS STORES V
20 ! 1 |

120

100

EATING AND
ORINKING PLACES

130
120

MENS CLOTHING AND 7

110 -

100 —

90 - \ WOMEN'S APPAREL AND
ACCESSORIES STORES

80 L L l | |
Ist QR 2nd QR. 3rd QR.  4th QR.  Ist QR (Est)

1944 1945 —~
o 0 e5-214

1 Includes sales for some nondurable goods
stores not shown separately in the chart.

Source : U. 8. Department of Commerce.

Munitions Qutput Maintained.

Despite the considerable shifting in

output among munitions programs—with
its emphasis on improved matériel, as in
communication equipment and the heav-
ier and more complicated models of air-
craft and tanks—aggregate munitions
output was maintained in the first quar-
ter at approximately the same volume as
in the preceding quarter.
" The major changes in composition be-
tween the fourth quarter of 1944 and the
past three months were the increase in
ammunition and aircraft, especially the
long-range heavy bombers, and a con-
tinuation of the decline in shipbuilding.
Outstanding accomplishments were reg-
istered in the critical programs that re-
quire steep rises in output. In February,
the latest month for which detailed in-
formation is available, output of the
critical programs averaged 9 percent
above January—equivalent to better
than a 20 percent gain-in the daily rate
of production.

Revisions in Measures.

The statistics of munitions output in
dollar terms have recently been revised
for 1943 and 1944. The estimates of
munitions output are desighed to meas-
ure changes in the volume of output, and
the dollar totals are a summation of the
physical volume of individual items mul-
tiplied by their respective “standard”
prices.
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In general, the prices used have been
as of August 1943, but the considerable
changes since that time have been taken
into account to give, in effect, a new
weighting in some items. Since the price
changes were generally downward these
result in lowered dollar aggregates.
They likewise lower the increase as may
be seen in the following comparison of
total munitions production in billions of
dollars:

Previous  Revised

estimates estimates
1943 e 56.9 56.8
1944 _ 63.8 61.2

Instead of a 12 percent rise in 1944
over 1943 the current totals show 9 per-
cent.

The major reason for the revision was
the adjustment in prices for some types
of aircraft, though there were small
changes in most of the major munitions
categories. The effect of the adjustment
for 1944 by type of product is presented
below, the figures again being aggregates
in billions of dollars:

Previous Revised
estimates | estimates
Ajreraft.._.....__ [ 18.9 16.7
Ships_ ... 14.0 13.7
Guns and fire control.. 3.3 3.4
Ammunition_. ... _______. 6.7 6.7
Combat and motor vehicles. . 5.3 5.4
Communicatior and electronic
equipment. ... ... ____ 4.3 4.2
Other equipment and supplies. 11.1 11.0
Total o _______________. 63.8 61. 2

Railroad Traffic Lower.

The high volume of output continued
to exert pressure on the Nation’s trans-
portation system during the first quarter.
Special difficulties imposed by the severe
weather conditions and the heavy export
movements, particularly on the West
Coast, created no serious bottlenecks
aside from some localized shortages of
freight cars.

Both railroad freight and passenger
traffic were below the corresponding
quarter of 1944. The unusually bad win-
ter significantly reduced the turn-around
time of freight cars and thus decreased
railroad capacity. Carloadings declined
2 percent from last year.

The decreasing military demand for
railroad passenger accommodations as
our continental forces declined, and fur-
ther restrictions on civilian travel, re-
sulted in a drop of 4 or 5 percent in
passenger-miles. .

In contrast, other segments of the
transportation system handled more
traffic. Truck tonnages in the first quar-
ter, despite the weather, were back at
first quarter 1944 volumes after showing
declines throughout the months of 1944.
The supply of truck tires, while still
critical, was eased somewhat by increased
allocations to the trucking industry.

The attainment of practical capacity
operation of the emergency pipelines by
the latter months of last year precluded
any further significant gain in the early
months of 1945. However, total pipeline
operations were about 20 percent higher
than in the first quarter of last year.
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Domestic airline and waterway traffic
likewise was higher than last year.

Livestock Flow Reduced.

In contrast to the maintenance of
manufacturing and munitions output, the
flow of farm products to market was
somewhat lower in the first quarter of
1945, as compared with the same quarter
of 1944. However, it was still above the
first quarter of 1943 volume.

The sharp decline in the movement of
livestock and its products, reflecting
largely the continuation of the down-
ward trend in hog slaughterings, more
than offset the larger crop movement
which was stimulated by special contra-
seasonal marketings in January and
February and, to a lesser extent, in
March.

The lateness of the harvest resulted in
a delayed movement of cotton and cot-
ton seed to market in the last few months
of 1944, and the past quarter witnessed
unusually high marketings of these com-
modities. ‘

Income Payments Continue To Rise.

Because of the later marketings of
some crops, agricultural income pay-
ments were up on a seasonally adjusted
basis. Income payments to individuals in
the nonagricultural categories in the past
quarter continued the steady rise which
was typical of 1944, all groups experi-
encing gains. The largest absolute in-
creases occurred in manufacturing and
trade. Military payments continued to
expand though at a lower rate than pre-
vailed throughout 1944.

The flow of income in the first 3 months
of 1945 was equivalent to the annual rate
(seasonally adjusted) of about 164 bil-
lion dollars. In the corresponding
first quarter 1944 total was 155 billion,
and the full year 1944 aggregate was 157
billion. The steady rise in income and the
consequent higher potential consumer de-
mand showed in highly active retail trade
little disturbed by price imcreases and the
shift in consumer supplies to the higher-
priced lines.

Consumer Buying Strong

Consumer buying chalked up another
record during the first quarter of 1945.
Retail stores experienced unprecedented
pre-Easter business. One of the chief
factors behind this buying rush very
likely was apprehension by consumers
over the possible disappearance of high-
quality goods, particularly clothing, and
over predictions of more acute shortages
and more drastic restrictions on civilian
goods production.

Sales of retail stores during the first
quarter of this year are estimated at 17
billion dollars, 11 percent above the same
quarter of 1944. This gain is significant,
especially in the light of what happened
last year. In 1944, March sales were
boosted not only by heavy pre-Easter
buying but a wave of pretax purchasing
on such items as jewelry, toiletries, furs,
handbags, and liquor. New Federal ex-
cise taxes, which became effective April
1, 1944, stimulated a rush to stock up on
such goods.

SURVEY OF CURRENT BUSINESS

The value of retail inventories at the
end of January was slightly helow the
same month of 1944. The rising vol-
ume of sales in the face of fairly stable
flow of aggregate supplies must in-
evitably result in inroads being made
into retail inventories.

Apparel Sales Lead.

Consumer interest has naturally cen-
tered in new spring apparel and acces-
sories, Department stores all over the
country reported the largest pre-Easter
sales on record. Apparel and general
merchandise stores averaged gains of 25
and 15 percent, respectively, over sales
in the first quarter of 1944.

The War Production Board’s an-
nouncement that it would channel the
larger part of the civilian supply of fab-
rics into low-cost merchandise directed
consumer attention to quality apparel.
This development helped to stimulate the
Easter buying.

Sales of apparel stores during the first
quarter were 18 percent above the first
quarter, 1944, after adjusting for the
earlier date of Easter this year and for
the additional day in February last year.
As can be seen from chart 2, shoe store
sales have shown a sharp upward trend
since the second quarter of 1944.

In addition to heavy Easter buying, the
increase in shoe sales during the first
quarter of 1945 was accelerated by the
release of “odd-lot” shoes from rationing
in February. Stock of shoes at retail
stores are well below a year ago.
Furthermore, an increasing portion of
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current stocks is composed of unra-
tioned, less durable type of footwear.

Although the sales trend of women’s
wear stores has been upward for the past
year, their inventories at the end of Jan-
uary were valued above the preceding
year. The decline in the first quarter
from the heavy Christmas buying in
men’s wear stores was more than sea-
sonal. Full replacement of merchandise
sold was no longer possible and retail
stocks of men’s wear at the end of the
quarter were below a year ago.

Clothing prices advanced 6 percent
over the first quarter of 1944, the largest
increases occurring in women’s apparel.
Lack of standardization makes it par-
ticularly difficult to correct for price
changes in this field, but it is common ob-
servation that quality deterioration and
upgrading of merchandise have been im-
portant factors in the expansion of sales
in these lines.

A detailed analysis of the textile and
clothing situation is given in the article
on this subject in this issue.

Food Sales Up Despite Rationing.

Food store sales during the first three
months of 1945 were 9 percent above last
year but slightly below the fourth quar-
ter aggregate on a seasonally adjusted
basis (chart 2). Shortages of civilian
supplies of meat and butter relative to
demand resulted in all meats being placed
again under rationing late in December.
In addition, a sharp increase was effec-
tive in ration point requirements for
butter and those meats which had con-
tinued to be rationed in 1944. Most

-
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processed fruits and vegetables were also
returned to rationing in December.
Following a sharp wartime increase,
sales of eating and drinking places lev-
eled off during much of 1944. Season-
ally adjusted sales increased substan-
tially in the fourth quarter, and again
in the first quarter of 1945 to a point 13
percent above the first quarter of 1944.

Durable Sales Up.

Sales of durable goods stores during
the first quarter of 1945 were 10 percent
above the same period last year in dollar
terms. This gain is the result of substan-
tial increases in sales of automobile parts
and accessories Sstores and hardware
stores.

During the first three months of 1945
home furnishing store sales declined
more than seasonally from the holiday
buying of the fourth quarter of last
year. However, sales were still 15 per-
cent above the first quarter a year ago,
reflecting for the most part, price rises.
Jewelry stores recorded first quarter sales
10 percent below the heavy volume of
pretax purchases made last year.

Despite the fact that the developments
since the beginning of the year pointed
to shrinking supplies of some consumer
goods, the rate of consumer buying in
the first three months of the year gave
no indication of slackening off.

SURVEY OF CURRENT BUSINESS

Since there has been only a relatively
small depletion of inventories compared
to the volume of sales and no important
change in the flow of the physical vol-
ume of goods to consumers, the explana-
tion for the continuous rise in retail sales
rests in the shift in the composition of
thie products sold, upgrading, and con-
centration of sales in the higher price
lines.

Civilian Manufactured Products

The dollar value of manufacturers’
shipments for civilian use which had
risen very slightly in 1944, was little
changed in the first guarter of 1945,
There was a slight decline in the non-
durable goods industries (2 percent be-
low the corresponding quarter of 1944),
and a slight (3 percent) increase in the
durable goods industries. Not much
significance can be attached to either
variation.

Despite the slight gain over a year ago,
civilian shipments of durable goods con-
tinue drastically curtailed in comparison
with pre-war years. Similarly, notwith-
standing the minor contraction from the
first three months of 1944, the first quar-
ter 1945 flow of nondurable goods to the
civilian economy, measured in constant
prices, was only one-eighth below the
same period of 1941 and slightly above
1939,

Chart 4.—Manufacturers’ Shipments of Durable Goods, War and Nonwar *
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In view of the magnitude of the war
effort, the civilian share of manufac-
tured products, particularly of nondur-
able goods, has been surprisingly well
maintained, with shipments by all manu-
facturers on a constant dollar basis only
10 percent below 1939.

Insofar as a large part of the civilian
type goods for the 12 million men in the
armed forces are purchased by the Army,
and there were larger inventory accumu-
lations prior to the war, the current per
capita consumption of civilian manufac-
tured goods compares favorably with
1939. Although first quarter supplies of
several important types of nondurable
consumer goods are tighter than last
year, any over-all “shortage” of nondur-
able goods should be conceived of in
terins of the increased volume and more
generally distributed purchasing power,
rather than as an absolute reduction
from the pre-war period of total supplies
of nondurable manufactures available to
civilians.

Durable and Nondurable Goods.

Over the course of the entire war pe-
riod, as the accompanying chart shows,
nonwar shipments were more severely
curtailed in the durable than in the
nondurable goods industries. In order
to meet Government needs for combat
equipment and the new plant and equip-
ment necessary for enlarged munitions
output, industries of this former group
converted to munitions production early
in the war program. By the first quarter
of 1943, 80 percent of deliveries were for
military and export purposes and, not-
withstanding a rapid growth of total de-
liveries, civilian shipments had been re-
duced to half the record 1941 level.
Since that time, these industries have
continued to be engaged chiefly in war
production and civilian shipments have
not recovered substantially. In the first
quarter of this year only one-fifth of
the total shipments of these industries
was for civilian use.

Contrasted with the drastic curtail-
ment in the durable goods manufactures,
and notwithstanding the reduction from
last year, dollar shipments of nondurable
goods to civilians in the first quarter of
1945 were still above the 1941 level. The
maintenance of these shipments was in
large measure due to price increases.
Whereas on a current dollar basis they
were still 7 percent above 1941, when ad-
justment is made for price changes, civil-
jan shipments for the first quarter of
1945 appear to be one-eighth below the
similar period of 1941. 1In the first quar-
ter of this year 60 percent of nondurable
manufacturers’ greatly expanded ship-
ments was for civilian use.

First Quarter Trends.

Estimated first quarter war and non-
war shipments of 18 major industries, ex-
pressed at annual rates, are shown in
charts 4 and 5 for the period 1941-45.
Within the durable goods group, the
larger expansion of sales and the more
complete conversion to war production
has occurred in those industries which
smelt, refine and fabricate metal. Be-
cause they have been so completely en-
gaged in war production, civilian ship-
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ments of most of these metal industries
have for the last 2 years been very sub-
stantially below 1941. The declines have
been sharpest for the automobile and
other transportation industries where, by
the first quarter of 1943, civilian sales
were less than 10 percent of those of
1941. The reduction was also extreme
for both the iron and steel and the non-
ferrous metals industry.

For the first quarter of 1945, civilian
sales of the automobile industry showed
some improvement from last year, as a
result of the enlarged oufput of civilian
trucks, production of which in 1943 was
negligible. Civilian deliveries of the non-
ferrous metals industry in the first quar-
ter also improved. Stability or slight in-
crease was similarly characteristic of
nonwar sales in the other metal-produc-
ing and fabricating industries.

In the lumber, furniture, stone-clay-
and-glass industries, which are the only
industries of the durable goods group
not engaged in the manufacture of metal
products, military and export require-
ments have encroached much less seri-
ously on civilian manufacture. As com-
pared with 1944, civilian sales rose in
the lumber industry but declined some-
what in the other two. Among these
three industries, the war portion has ex-
ceeded 50 percent only for lumber manu-
facturers, and in the first quarter of
1945 civilian sales on a current dollar
basis were below the corresponding period
of 1941. However, when account is taken
of price increases since 1941, it appears
not only that a fairly substantial reduc-
tion of civilian shipments has occurred
in the lumber industry, but that nonwar
deliveries of both the furniture and
stone-clay-and-glass industries for the
first 3 months of the year were somewhat
below the first quarter of 1941.

Unlike the situation which prevailed
for the major durable goods industries in
the first quarter, civilian shipments of
several important nondurable goods in-
dustries were curtailed below 1944. As
a result of large Government purchases,
nonwar sales of the food industry
dropped 6 percent below the first 3
months of last year. Curtailment was
felt especially in the meat-packing por-
tion of the industry. Even after this
reduction, nonwar sales of the food in-
dustry were still substantially larger
than in the corresponding period of 1941,
primarily as the result of the consider-
able increase in food prices which oc-
curred between the two periods. Ex-
pressed in terms of constant prices, how-
ever, food industry deliveries to the
civilian economy were 5 percent bhelow
1941 and only slightly above 1939.

After declining throughout most of
1944, Government requirements for tex-
tile products were raised sharply for the
first half of 1945. Military needs were
increased especially for woolen and
worsted fabrics and the War Production
Board limited worsted piants to military
and other priority production for the
first five months of the year. The prob-
lem of civilian supply in the textile and
apparel industries as a whole has been
aggravated by the decline of total pro-
duction over the past several years. In
the first quarter of the year, the dollar
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Chart 5.—Manufacturers’ Shipments of Nondurable Goods, War and
Nonwar *
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value of civilian sales by these industries
is estimated at 5 percent below 1944 and
about one-fourth under 1942. Since tex-
tile and apparel prices have risen con-
siderably during the war, the diminution
in actual goods made available to civil-
ians has been larger than that indicated
by the sales figures alone.

Food Supplies

The uncertain effect of the progress
of the war in Europe upon Government
food procurement programs adds another
unknown to the problem of assessing
the adequacy of the food supplies which
will be available for domestic civilian
consumption in the current calendar
year. Nevertheless, while the details of
the prospective supply and demand situ-
ation are not known, the broad outlines
of what may be expected are clear.

In the first place, it is apparent that
the total food supply-—including supplies
for both civilian and noncivilian consum-
ers—will be somewhat reduced from last
year’s record amount. On the basis of
1845 production goals and “normal” crop
yields and disposition, the indicated drop
is about 6 percent. However, the pro-
spective supply is still almost 30 percent
higher than average production in
1935-39.

FIRST QUARTER OF EACH YEAR AT ANNUAL RATE

DD 45-2/9

Weather, of course, is an important
variable in the 1945 outlook. The war
years have seen exceptional crop yields
and a continuance of this experience
would result in supplies above current
expectations. Even with such an even-
tuality, however, last year’s over-all pro-
duction record probably would not be
exceeded, chiefly because the reduction
in the 1944 spring and fall pig crops—
which were 29 percent below the pre-
ceding year—is being reflected in a
sharply reduced supply of pork this year.
On the other hand, the possibility of
below-normal yields should also be rec-
ognized.

Reductions in Civilian Supplies.

The prospect of reduced output means
that civilian consumers should expect to
make changes in their diets and to reduce
their consumption of some foods. In
fact, the pinch of smaller supplies has
already been felt as a result of the suc-
cessive tightenings of the food rationing
program in recent months. Current
point values for most foods are the high-
est of the war period and the general
coverage of the rationing program is the
broadest so far.

Just how large the cut in civilian
consumption will be in 1945 obviously
depends to a great extent on the require-



6

Chart 6.—Production and Civilian
Consumption of Food
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ments of the military and export agen-
cies. Even under the most favorable
circumstances, however, the absolute
magnitudes of these latter requirements
are not likely to be significantly below
last year. Thus, changes in these re-
quirements should not be expected to
cushion the decline in over-all produc-
tion in any appreciable amount.

Judged by pre-war standards, the re-
duction that will be necessary in the
average civilian diet, even should non-
civilian takings expand substantially
over last year’s amounts, is not cause
for major concern. Food supplies will be
adequate—both quantitatively and nu-
tritionally. The changed supply situa-
tion from 1944 will create certain diffi-
culties which can be met by appropriate
actions.

The over-all production and civilian
consumption picture for the war period
is summarized in chart 6. The physical
volume of food production rose in each
of the war years to an all-time high in
1944 which was 37 percent above the
1935-39 average. The factors involved in
this expansion were discussed in the
February issue of the Survey.

As already noted, the production trend
is expected to be altered in 1945. 'The
decline shown in the chart is based on
the assumptions mentioned above. In
terms of the major foods, the largest re-
ductions as now indicated will occur in
the production of pork and lard, but the
output of eggs, chickens, butter, fresh
fruits and vegetables, and certain grains
may also be smaller than in last year.
Partly offsetting these declines are the
expected increases in hf;f{, margarine,
milk products other than butter, sugar,
peanuts, and a few other foods.

Despite the expected decline in pork
production, the 1945 estimate is still
about 43 percent above the pre-war aver-
age. Over-all meat production—pork,
beef, veal, lamb and mutton—is esti-
mated at almost 224 billion pounds
dressed weight in 1945, or 38 percent
above 1935-39. This record has only
been exceded in 2 years, 1943 and 1944.
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Chart 6 also traces the wartime trend
in per capita civilian consumption. Be~
cause of the heavy military and export
demands and the changes in civilian
population, the rise in average civilian
consumption was much less than the
growth in total food production. Never-
theless, the wartime increase in con-
sumption has been appreciable. If the
1935-39 average is taken as 100, the in-
dex of civilian consumption was 1909 in
1944—the highest per capita consump-
tion in the Nation’s history.

Any estimate of civilian consumption
for the current year is, of course, beset
with uncertainty which precludes preci-
sion of statement. On the whole, pres-
ent indications point to average civilian
consumption in 1945 at slightly above the
pre-war years. The estimate shown in
the chart allows for some increases in
combined noncivilian takings relative to
1944, although it contemplates some-
what lower takings for the last half of
1945 than have been scheduled for the
first 6 months of the year.

Table 1.~—Noncivilian Purchases as Per-
centages of Total Disappearance of
Major Foods, 1943 and 19441

[Arranged in approximate order of size of noncivilian
share in 1944]

Percent
Commodity  |—————————
1943 1944
Rice. .. ._._.._.__._ . ...} 53.6 53.7
Condensed and evaported milk_ . __ 4 257 46.1
Dry edible beans (cleaned basis) _ . 41.3 @
Canned fruit._____________ . R 40.9 (2)
Lard 3. ... 34.2 39.5
Cheese 4. 38.3 39.4
Canned fruit juices 46, 4 38.1
Dried fruits. ... 36.9 ?)
Cocoa beans. _____ 3L6 34.5
Canned vegetables. o267 ®
Bggs . ... 21.9 26.3
Pork, excluding lard . 29.7 25.9
Beef ... . ... . 25.9 25.5
Frozen vegetables. . R 34.7 23.1
Peanuts (shelled) - 19.9 )
Lamb and mutton. R 25.3 19.6
Wheat _______.__ 4167 19.5
Turkeys._____. R 10.0 18.6
Coffee (green basis) - 16. 6 17.7
Sugar (raw).__.______ : 18.0 17.6
Margarine (fat content) . _ 17.6 16.7
Potatoes..._ ... . 16. 4 2
Butter 5_._ 21.0 15.7
Tea ... ... 23.1 14.6
Citrus fruits (fresh) 12.4 13.8
Chickens_._...._ 3.9 12.1
Shortening_ . __._ 13.8 11.5
Apples {commercia 9.5 11.4
Veal. .o .. 10.9 8.7
Fresh vegetables 4.9 5.4
Sweet potatoes 5.3 (&)
Frozen fruits__ R 4.3 5.0
Fresh fruits (excluding citri
and applies) ... . _______ 4.6 3.4
Fluid milk and eream 6. ______ . ____ 2.8 2.9

1 Total disappearance includes food {rom all sources——
domestie production, stocks, and imports. Noncivilian
purchases include military purchases, Lend-Lease tak-
ings (which are measured when they are removed from
civilian supplies by the War Food Administration
rather than when they are shipped), and other exports
and shipments. Calendar year basis except for fresh
citrus fruits for which the season begins in the fall of the
previous year; canned fruits, canned vegetables, and
dried fruits which are on a pack-year basis; potatoes
and sweetpotatoes, on the basis of a year beginning July
1; dry edible beans and peanuts which are on a Septem-
ber crop year; and rice which is on a year beginning in
August of the previous year. All years begin in year
designated except [resh citrus fruits and rice.

? Figures not released.

3 Excluding amount used in manufactured products,

+ Excluding full skim, cottage, pot, and baker’s cheese.

5 Farm and factory production included. Actual
weight basis.

¢ Fluid milk equivalent for fresh use.

Source: U. 8. Department of Agriculture.
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Chart 7.—Noncivilian Share of
Total Food Disappearance *
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Noncivilian Takings.

The dependency of 1945 civilian food
supplies on the procurement programs
of the military and export agencies can
be gaged to some extent by referring to
the magnitudes of these programs in re-
cent years. The takings of the military
agencies and Lend-Lease together with
other exports, are shown in chart 7 as
percentages of total food disappearance
(which includes food from all sources—
domestic production, stocks, and im-
ports) in each year. Combined non-
civilian purchases rose from 6 percent in
1941 to 20 percent in 1944. In absolute
terms, however, the rise was larger than
is indicated by these percentages, since
total food disappearance, including both
civilian and noncivilian purchases, rose
nearly a fifth during this period.

Military purchases of food were largest
in 1944, when they amounted to 13 per-
cent of the total food disappearance and
about two-thirds of the combined mili-
tary and export takings. Lend-Lease
purchases (which are measured at the
time they were purchased by the War
Food Administration rather than when
shipped) reached a peak of 8 percent of
total disappearance in 1943 and declined
to 6 percent in the following year. Food
for other exports is estimated at less than
2 percent of the total in each of the years
shown in the chart. During the 1935-
39 period, exports averaged about 3 per-
cent of total disappearance.

The wide variation in the noncivilian
shares of the total disappearance of ma-
jor foods is shown in table 1. It should
be noted that the changes between 1943
and 1944 shown in the table do not neces-
sarily reflect changes in absolute
amounts, since the total disappearance
of the individual foods may have been
quite different in the two years. In the
vast majority of cases, the 1944 total was
higher.



April 1945

In contrast to the over-all average of
20 percent, the noncivilian takings of
some foods exceeded 40 percent in 1944,
The range shown in the table extends
from 54 percent down to 3 percent. The
relative amounts of the different com-
modities purchased by the military and
export agencies are determined by such
factors as nutritive value, transportation
requirements, perishability, ease of prep-
aration, the tastes of our fighting men,
and availability of supplies both at home
and abroad. :

Other Factors in 1945 Outlook.

While the general maintenance of ade-
quate civilian food standards seems as-
sured for the current year, the supply
conditions confronting various families
and various sections of the country may
vary markedly. Moreover, there may be
significant variations in conditions dur-
ing the year because of seasonal factors
and shifts in the noncivilian procure-
ment programs.

Geographical maldistributions of food
supplies have been particularly notice-
able in the case of meat. These have
resulted in part from the fact that the
Government procures only Federally in-
spected meats., Consequently civilian
supplies in the areas normally served by
plants slaughtering under Federal in-
spection (most of such plants are in
the Midwest) have been disproportion-
ately reduced. Interstate shipments of
noninspected meats are closely re-
stricted by Federal regulations.

In the first 6 months of 1945, for ex-
ample, the military and export programs
are scheduled to take about 46 percent
of the supply of Federally inspected
meats. Relative to the total meat sup-
ply, however, the amount to be taken is
32 percent. Since nearly half the ci-
vilian meat supply at present is nonfed-
erally inspected, it is very possible to
have ample supplies in surplus produc-
ing areas while there are acute shortages
elsewhere. New measures to cope with
this problem are eXpected to be an-
nounced shortly.

Chart 8.—Allocation of Gasoline

and Distillate Fuels for Civilian
Use
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Chart 9.—Motor-Vehicle Registra-

tions and Highway Use of Motor
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Another factor should be stressed re-
garding the 1945 outlook. In interpret-
ing the civilian supply estimates, one
should not lose sight of the prevailing
employment and income situation.
More families than before the war can
now afford adequate diets. To some ex-
tent, therefore, current shortages of cer-
tain foods represent more even distribu-
tion. Thus, to say that the 1945 per
capita civilian meat supply, for example,
will be close to the 1935-39 average is
quite different than saying that each
individual consumer will eat about as
much meat as in the earlier period.

Civilian Use of Petroleum Products

The volume of petroleum products—
especially gasoline and fuel oil—avail-
able to the civilian economy, including
war-supporting activities, in the first half
of 1945 is virtually identical to that avail-
able in the comparable period of 1944, on
the basis of allocations by the Petroleum
Administrator for War. Comparisons of
the first two quarters of 1945 with com-
parable quarters of 1944 show slight in-
creases in both components of chart 8.

The rises reflect increases in industrial
use of these products with no change
other than seasonal for individual con-
sumers. The increase in gasoline results
from expanded allocation to meet the re-
quirements for agricultural production
while the rise in heating and Diesel oil
follows from mounting use of this fuel
by railroad Diesel locomotives. In the
case of heavy residual fuel oils, used
chiefly for industrial power, expanded
production of crude has permitted not
only relaxation of rationing restrictions
but also reconversion of firing equipment
to oil.

Civilian Supplies Restricted.

Consumption of petroleum products of
a, strictly civilian character—gasoline for
passenger automobiles, kerosene and fuel
oil for domestic heating—ahas in 1943 and
1944 heen maintained at approximately
65 percent of the 1941 volume. Adjust-
ments have been made over the 2-year
period which have resulted in a slight
increase in total civilian supplies, as, for
example, the changes in the basic gaso-
line rations on the East Coast in the
fall of 1943.

Despite the large increases in con-
sumption of petroleum and its products
for industrial use, the proportion going
to the civilian economy, including use
for war-supporting activities as well as
for individual consumers, has been re-
duced from 85 percent in 1941 to 37 per-
cent in 1944, measured in terms of dollar
value of manufacturers’ shipments.

The reduction in wartime civilian con-
sumption is apparent in both major types
of petroleum products; gasoline and fuel
oils. In the case of gasoline, the effect of
restrictions upon civilian supplies is
shown in chart 9. The peak year in num-
ber of motor vehicles registered, in total
highway use of motor fuel, as well as in
the use of gasoline per car was 1941.

This peak rate of utilization was equiv-
alent to an average of 694 gallons per ve-
hicle (600 for passenger and 1,100 for
trucks), as compared with 544 gallons in
1944, a reduction of 21 percent. This
figure considerably overstates the con-
sumption of gasoline by civilian passen-
ger cars. Gasoline consumption by
trucks has been well maintained during
the war period so that passenger vehicles
have felt most of the burden of the re-
stricted supplies.

Fuel oils are used in internal combus-
tion engines, for the production of
steam and for space heating. Consump-
tion of fuel oils as engine and industrial
steam fuels has increased substantially

Chart 10.—Production of Refined
Petroleum Products '
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Chart 11.—Daily Capacity of
Petroleum Refineries *
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during the war period. On the other
hand, fuel oils used for space heating
purposes, both commercial and domestic,
have been restricted by rationing since
1942. The basic ration provided has been
two-thirds of consumption in the base
year 1941-42, adjusted for variations in
temperature during winter months.
Under these controls, the fuel oil used
for domestic and commercial heating
purposes for 1944 equalled 183 million
barrels, 18 percent below 1941 consump-
tion.

Production Increase Slackening.

Although increased production of pe-
troleum products is expected in 1945, the
rate of increase will be smaller than in
previous years. A substantial increase
in supplies for civilians, therefore, will
depend upon future military demands.
However, production has been so ex-
panded that a relatively small decrease
in military requirements should result in
considerable improvement in the civilian
supply situation. Stocks of civilian
grades of gasoline are currently rising
and at the end of the quarter were 16
percent above a year ago.

Crude Supplies Increase.

Curtailed civilian consumption of gas-
oline and fuel oil provided about 40 per-
cent of military needs for petroleum
fuels. Thus increased production of
" crude and expansion of refinery runs
were required.

The availability of petroleum products
is determined by the ability of wells to
produce crude, by the capacity of re-
fineries to convert crude into its prod-
ucts (including in particular the fuel oil
and gasoline specially desired in our war-
time economy), and the ability of the
transportation system to bring both
crude and refined products to points of
use. Each one of these is a limiting
factor in the availability of petroleum
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products. The responsible factor in the
case of civilian supply of petroleum prod-
ucts has been transportation, particu-
larly in the East and Northwest areas.
Refining operations are now close to
practical limits and further exXpansion
will be at substantially reduced rates.

The production of crude petroleum in-
creased from 1,353 million barrels in
1940 to a record high of 1,678 in 1944.
The increase in the past year over 1943
was 11 percent. The increased flow of
crude has been achieved without serious
relaxation of accepted standards of con-
servation and the war drain has not re-
duced known and proven underground
reserves.

Refining Capacity Expands.

The volume of crude petroleum run to
refinery stills has increased steadily dur-
ing the war period (chart 10) with the
exception of 1942 when {ransportation
problems were most acute. The 1944 vol-
ume was 35 percent higher than 1939
with the succeeding 5 years averaging 27
percent above the years 1935-39.

While a substantial part of the neces-
sary growth in petroleum refining ca-
pacity was accomplished by increased
and improved use of existing facilities,
huge war demands required an expansion
both of crude distillation and of cracked
gasoline facilities. As may be seen in
chart 11, crude oil distillation capacity
has been expanded by more than 10
percent by new construction.

War demands for a gasoline of very
high quality, as measured by octane rat-
ing, brought into large scale use cata-
lytic cracking methods. Such capacity
was available before the war but in very
small quantities. Since 1940, catalytic
capacity has increased eight times to a
rate of about 1,000,000 barrels daily.

Whereas refining operations prior to
1939 were rarely at more than 80 percent
of capacity, since that time the ratio of
product to capacity has climbed steadily
with the exception of 1942. Operations
in the past year have been well over 90
percent of capacity, at times exceeding
95 percent.

No increase in refinery operations in
1945 paralleling that achieved in 1944 is
to be expected, because available facil-
ities are now operated at rates which
cannot be greatly expanded. Further-
more no signhificant expansion of Govern-
ment-owned refining capacity aside from
a few aviation gasoline plants is pres-
ently planned and privately financed in-
dustry additions will be of small volume,
local and specialized in character.

Changes in Product Composition.

The requirements of war have not only
resulted in an expansion of total pro-
duction of refined petroleum products but
have also called forth changes in their
relative proportions. Production of
petroleum products from crude is suh-
ject to variation, particularly with crack-
ing and catalytic refining equipment by
which the heavier components can he
converted into the lighter and more vola-
tile products. The major changes have
been an increase in fuel oil, an expan-
sion in aviation gasoline and the related
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Table 2.—Percentage Distribution of
Petroleum Refinery Products by Type

1941 1944
Aviation gasoline____..._....._.... 1.24 13.46
Automotive gasoline_ 42. 99 25. 89
Fuel oils - 42.87 46.77
All other.___.. - 12.90 13.88

100. 00 100. 00

Source: Petroleum Administrator for War.

products, toluene and butadiene, and a
reduction in automotive grades of gaso-
line.

This is illustrated in the changes in the
components of refined petroleum prod-
ucts since 1941 (table 2). Comparison
with chart 11 indicates that the increase
in fuel oil output and of aviation gasoline
occurred not only because of the in-
creased volume of crude petroleum re-
fined but also because of the reduction
in automotive gasoline. Although total
gasoline supplies were larger in 1944
than in any previous year, the expan-
sion in fuel oil production reduced total
gasoline from 44 to 39 percent of petro-
leum processed, thus reversing the up-
ward trend in gasoline produced from
crude which had continued for many
years,

While supplies of gasoline were thus
relatively reduced, automotive supplies
were further curtailed by requirements
for the highly volatile gasoline types,
aviation gasoline, toluene, and butadiene.
Automotive grades of gasoline decreased
from 97 percent of all gasoline in 1941
to 66 in 1944. '

A third factor in reduced automotive
gasoline supplies has been the relatively
small expansion of natural gasoline pro-
duction during the war period and its

Chart 12.—Percentage Distribu-
tion of Deliveries of Petroleum
and Products Into Distriet 1, by
Transportation Facility *
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diversion to nonautomotive uses. Nat-
ural gasoline is recovered from natural
gas and is not included in the volume
of crude petroleum run to stills. The
bulk of natural gasoline is normally
blended with the refinery product to in-
crease the volume of automotive gaso-
line.

During the war period, however, natu-
ral gasoline has been processed to secure
as large a volume as possible of those
fractions suitable for use in aviation gas-
oline. Hence, the supply of natural
gasoline for automotive use has been
substantially reduced both in quantity
and in quality.

Transportation Difficulties Diminish.

Under peacetime conditions large vol-
umes of petroleum and its products were
transported by barge and tankers. The
East Coast was particularly dependent
upon deep water movement from Gulf
ports for supplies, 94 percent being trans-
ported in this manner in 1941 as illus-
trated in chart 12.

The need for tankers for military pur-
poses along with the danger and losses
from submarine attack shortly after the
beginning of the war greatly reduced
the number of vessels available for this
movement and hence severely curtailed
shipments to East Coast ports. Pipe-
line facilities from refinery to markets
were of small capacity and the limited
supply of rail equipment was pressed
into very intensive service. Rail haulage
of petroleum to this area thus increased
to 60 percent of {otal petroleum receipts
in 1943, equivalent to more than 20 times
the volume of petroleum carried by rail
in 1941 but insufficient to prevent a drop
in total petroleum deliveries of about
8 percent.

Completion of pipeline facilities in
1944 and stabilization of tanker opera-
tions have served to reduce the strain
upon rail operations as well as the share
of the movement handled in this man-
ner. Nevertheless railroad transporta-
tion continued in 1944 at a volume ex-
ceeding 1942,

The flexible nature of tank car utiliza-
tion permits their disposition to meet
special transportation problems when
and where they arise. The decline in
rail haul to the East Coast has resulted
in no idle tank car facilities since cars
not needed to maintain the flow at de-
sired volume were immediately trans-
ferred to other areas and uses.

The Mexico City Conference

The recent Inter-American Confer-
ence at Mexico City had unusual busi-
ness significance. It provided impressive
evidence of the determination of the
countries of this Hemisphere to solve
their political and economic problems
through cooperative international action
rather than along narrowly nationalistic
lines. It brought forth both general and
specific policy declarations which will
condition business dealings between the
United States and Latin America for
years to come,

The core of the foreign economic pol-
icy of the United States, as further re-
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vealed at the Conference, is the belief
that the economic problems of the Hemi-
sphere as well as of the world at large
have a fair chance of solution only in a
steadily expanding world economy. The
counterpart is found in the extreme em-
prhasis placed by all the other countries
represented at Mexico City upon the con-
tinued development of their resources,
especially through industrialization.

This overriding objective may be taken
as at least one fixed point in the Inter-
American picture. A means of imple-
menting the policy of industrialization
will be the conservation of war-accumu-
lated reserves of gold and foreign ex-
change of the other American Republics
to prevent their dissipation in the pur-
chase of imported “nonessentials.” An-
other will be the attraction of foreign
capital to participate on equitable terms
with domestic capital in carrying out de-
velopmental programs,

Transition Adjustments.

The economic discussions at the Inter-
American Conference in Mexico City thus
served as a curtain-raiser on problems of
both the transition and post-war pe-
riods. The principal problem of the
transition period from the point of view
of the other American Republics is, of
course, precisely the problem which faces
our own economy. It is the problem of
readjusting production as the procure-
ment of war materials declines.

Spokesmen for the United States at the
Conference made it clear that the United
States Government lacks legal authority,
under existing legislation, to procure ma-
terials which are not needed in the prose-
cution of the war.! Even if it were pos-
sible, the continuation of procurement at
wartime levels would delay inevitable
adjustments in production to peacetime
demands and result in the accumulation
of surpluses which would overhang and
depress post-war markets and prices.

However, it was agreed that the United
States would adopt, through bilateral ar-
rangements with the countries the sta-
bility of whose economies is seriously
threatened by reductions in government
procurement, measures designed to min-
imize the adverse consequences of such
reductions. These measures may consist
of the orderly adjustment of procurement
contracts “or any other suitable means.”
Furthermore, the countries concerned
will, where necessary, seek legislative au-
thority to accomplish these purposes.

In the spirit of this general undertak-
ing the United States promised to con-
tinue to give due notice of prospective
reductions in procurement and to seek to
taper off purchases in accordance with
plans made as far in advance as possible.

In the view of the United States the
solution of the essential problem of the
transition period lies not in measures to
support uneconomic production but
rather in 2 many-sided program designed
to replace wartime with peacetime de-
mand as quickly and smoothly as possible
and thus keep domestic and international
trade at high levels. This is the same
program that is being offered at home; it

1Section 202 of the War Mobilization and
Reconversion Act of 1944.
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is both a short-run and a long-run pro-
gram.

The elements of this program are well
defined. It proceeds from the fact that
procurement for war will not cease ab-
ruptly with the end of hostilities in Eu-
rope but will remain heavy to meet the
requirements of the Pacific war. It as-
sumes that maximum employment will be
maintained in the United States and that
imports into the United States to meet in-
dustrial and consumer requirements will
be much larger than before the war. It
takes into account also the heavy back-
logs of demand for United States prod-
ucts and the accumulations of purchasing
power to make this demand effective.

In addition to ready purchasing power
in the form of cash or its equivalent, new
reservoirs of international credit are be-
ing created. The proposed International
Bank will have $9,000,000,000 of lending
power. Steps are being taken to increase
the capital of the Export-Import Bank
by $1,500,000,000. Private investment
capital is plentiful and will be placed in
foreign countries on a substantial scale
if conditions are favorable.

Long-Term Objectives.

Discussion at Mexico City of postwar
economic problems centered around the
theme of development of resources and
industrialization. On this subject, the
United States was able to give the most
unequivocal assurances of assistance by
all possible means to sound projects and
programs, to be undertaken primarily by
private enterprise. These means include
the equitable allocation of materials and
equipment in short supply so long as war-
time controls continue in effect, equal
access thereafter to the producers’ goods
needed for economic development and in-
dustrialization, provision of ample long-
term credit on reasonable terms, and
technical cooperation through training
of personnel and interchange of experts
and information.

Together, the agreements and under-
standings reached at Mexico City con-
stitute a postwar economic program
which has as its fixed cobjective an ex-
panding United States economy in an
expanding world economy. It is recog-
nized that the achievement of either de-
pends largely upon the achievement of
the other.

The broad principles underlying this
general policy were declared in the Eco-
nomic Charter of the Americas, which
calls for (1) reduction of barriers to
international trade; (2) elimination of
the excesses of economic nationalism;
(3) prevention of restrictive practices by
cartels or through other private business
arrangement; (4) just and equitable
treatment for Iforeign enterprise and
capital; and (5) promotion of private
enterprise; (6) equality of access to raw
materials and producers’ goods; (7) in-
ternational action to facilitate the or-
derly distribution of burdensome sur-
pluses of certain commodities; and (8)
progressive realization of the Declara-
tion of Philadelphia adopted by the In-
ternational Labor Conference.

It remains to give these principles
force and effect through specific inter-
national undertakings and obligations.
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Industrial Concentration of Employment

HE IMPACT OF THE WAR upon

business and employment has led to
an awareness of the importance of small
business and a growing interest in its
role in the post-war economy. Before
the war approximately eight million em-
ployees and over two million business-
men depended for a livelihood upon firms
with fewer than 50 employees.

Chart 1 indicates that these small or-
ganizations in 1939 employed roughly
one-third of the wage and salary earners
in all industries other than agriculture,
Government, and the railroads. The
smallest firms—those employing 1-3 per-
sons—accounted for 7 percent of such
employment,

The requirements of war production
and the armed services have produced
marked changes in the total number
of business enterprises and in the rela-
tive importance of large and small sized
firms. These changes are particularly
significant in the light of the paramount
post-war needs for expanding, over pre-
war levels, the volume of consumption,
sales, and employment.

Over-All Trends

In analyzing wartime changes in the
distribution of firms and employment by
size of firm, third quarter statistics of
the number of employers covered by the
Social Security program have been used
for the period 1939-43.' In general, the
figures indicate general trends in the
size structure of American business dur-
ing the 5 years, 1939—43.7

The concept of business gize is a rela-

NoTe: Mr. Paden is a member of the Busi-
ness Structure Unit, Bureau of Foreign and
Domestic Commerce.

1In 1940 the Census of the Labor Force
listed 8,475,000 people engaged in agriculture,
forestry, and fishing; 3,318,000 in the pro-
fessions and related services; 2,327,000 in do-
mestic service; 1,763,000 in Government; and
over a million in the railways. These figures
indicate roughly the number of people in
the labor force who are not covered by the
Social Security program. Approximately half
a million employees in national banks and
documented United States vessels were in-
cluded for the first time in the 1940 Social
Security tabulation. The number of firms
involved was not sufficiently large to affect
the over-all trends.

The data are based on information sup-
plied to the Bureau of Old-Age and Sur-
vivors Insurance by business firms covered
by the Social Security Act. Owner-oper-
ated enterprises with no employees, to-
gether with agricultural acd railroad estab-
lishments, are excluded.

*A statement of qualifications together
with a description of the methods and
sources, can be found at the end of the ar-
ticle. More precise use of the statistics must
await the further development and improve-
ment of the basic data available in the rec-
ords of the Bureau of Old-Age and Survivors
Insurance.

By Donald W. Paden

tive one, depending on the technology
and integration which has occurred in
particular industries. A firm employing
50 workers in the manufacture of steel
ingots would indeed be small; on the
other hand, a concern in the retail food
business with the same number of em-
ployees would be relatively large.

The designation of concerns with fewer
than 50 employees as “small” and others
as “large” was dictated in large part by
the nature of the basic data rather than
because of any inherent usefulness of the
criterion itself. The definition does have
the advantage, however, of marking off
for examination a sizable and important
segment of the economy. For all indus-
try groups in 1939 and 1943, firms with
fewer than 50 employees employed be-
tween 25 and 33 percent of the total num-
ber of workers covered by the Social Se-
curity program.

Suitably qualified, the number of em-
ployees engaged by a firm is a useful
measure of the size of the firm in the non-
agricultural economy. Except for some
branches of finance and some types of
industry where the investment or volume
of turnover per worker is extremely high,
the number of employees is also an indi-
cator, though admittedly a very rough
one, of the relative resources of a busi-
ness enterprise.

While many exceptions come to mind

Chart 1.—Percentage Distribution
of Employing Organizations and
Employment, by Size of Firm,
19391
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surance, Social Security Board.

in dealing with specific industries, there
does exist in general a common set of
problems for the smaller sized firms.
These are determined in large measure
by the limited financial resources at their
disposal and their special competitive sit-
uation, either as it relates to the particu-
lar industry in which they do business or
with respect to other firms in the in-
dustry.

Number of Concerns.

A summary picture of the changes in
relative importance of concerns of dif-
ferent sizes can be gathered from chart
2 and the supporting data in table 1. The
chart shows changes for the period 1939-
43 in the number of firms and employ-
ment in these firms for concerns in three
major groups.

Referring to the top panel of chart 2
on the number of employing organiza-
tions, two points stand out. First, from
1939 up to the time of Pearl Harbor—a
period of expansion in business activity—
the number of firms in each of the three
categories increased, with the larger sized
firms consistently pacing the small. It
must be noted that, with employment ex-
panding rapidly, some of the firms which
were in the medium size group un-
doubtedly shifted to the larger size group.
The fact remains, however, that prior to
the restrictions and special problems of
the war period, the 2 years preceding our
entry into the war, which were also years
of increasing prosperity, witnessed a
steady growth in the number of busi-
nesses in each of the three major size
categories.

The indexes, however, need some quali-
cation. With over 96 percent of the firms
in the lowest size group, over 3 percent in
the middle size group, and less than 1 per-
cent in the upper size group, the same
number of concerns added to each of the
three groups would show a higher pro-
portionate increase in the large than in
the small concerns.

Second, since 1941 there was a disparity
of movement in the number of business
enterprises in the various size groups.
The number of firms with 1,000 or more
employees continued to increase in 1942,
and though it dropped in 1943 was still
definitely above that in 1941. The other
two groups showed decreases in each of
the 2 years.

Only a small part of the divergence
between the size groups can be attributed
to a shift in the classification of the
smaller sized firms due to increased em-
ployment, since the total number of con-
cerns decreased only slightly less than did
the smallest size group. From 1941 to
1943, the largest size group increased by
a few hundred concerns, while the next
two size groups decreased by roughly 12,-
000 and 270,000 concerns respectively.
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The predominant reason for the shift
was the discontinuance of many small
businesses and a sharp decline of new
firms entering business. The changes in
number of concerns, moreover, do not in-
dicate the total amount of shifting which
has occurred. Many concerns which were
large in 1941 may have been replaced by
other concerns which expanded as a re-
sult of the war.

The decline in new enterprises was
very marked in both 1942 and 1943. In
the case of firms with from 1-49 persons,
the number of new businesses in the first
two war years was less than half the
number entering in 1940 and 1941. The
number of discontinued businesses in-
creased markedly in 1942—over 40 per-
cent above 1941 for the small firms—but
by 1943 the number declined to about
the same total as in 1940 and 1941. In
the case of the smallest firms it was even
lower than in the 2 years prior to the
war.’®

The operation of Selective Service in
drafting men into the armed services was
undoubtedly an important factor in de-
termining changes in the nhumber of busi-
ness enterprises during the war years.
Wartime uncertainties encouraged the
discontinuance of business, rather than
absentee ownership or transfer, in the
case of many small employers who were
called to arms. Another factor contrib-
uting to the decline of small businesses
was the attractive alternative of em-
ployment in war production, with its
pecuniary as well as patriotic incentives.
The shifts in war production, with the
decline in consumer durable goods pro-
duction, also had its effects.

Employment.

The trend in employment for firms of
different sizes is shown in the lower panel
of chart 2. By the end of 1943 small con-
cerns as a group were employing fewer
people than in 1939. Even in the 50-999
group, employment was only slightly
larger than before the war. Very large
concerns, on the other hand, were adding
more people to their working force than
ever before, Approximately 3,500 of the
largest firms employed almost all of the
8,000,000 people added to the industrial
labor force during the past 5 years.

The expansion of normal business ac-
tivity during 1939 through 1941 was
accompanied by an increase in the num-
ber of workers in firms of all sizes. After
the outbreak of the war the large plants
which could easily be converted to war-
time production and the new specially
built war plants accounted for a doubling
of employment in plants with over 1,000
workers. In large part, the war de-
manded a type and magnitude of product
which could ke manufactured most ex-
peditiously only in large plants. The
Government, moreover, was the sole cus-
tomer, the goods moving directly from
the manufacturer to the armed forces.
As a consequence, although industrial
output increased enormously, the volume
of goods moving through ordinary dis-
tributive channels did not increase much.,

3 “New and Discontinued Businesses, 1940—
43,” SURVEY OF CURRENT BUSINESS, July 1944,
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Chart 2.—Employing Organiza-
tions and Employment, by Size
of Firm !
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surance, Social Security Board.

In the fields in which small concerns
were dominant, especially retail, whole-
sale, and service trades, employment de-
clined below the 1941 volume. The re-
sult, of course, was a decline in the over-
all figure for small business. As in the
case of the owners, many of the em-
ployees in these small firms were drafted
into the army, while many more found
that their earnings would be markedly
increased in large war plants. Thus, one
of the contributions of small business to
the war effort was in providing a pool of
workers upon which war industries could
draw.

Part of the increase in employment in
the very large concerns can be accounted
for by the increase in the number of
firms in war industries. Medium sized
businesses engaged in war work expanded
their labor force sufficiently to be classi-
fied with the larger organizations. As
was pointed out above, in terms of num-
ber of concerns the shift was limited to a
few hundred firms. But with pre-war
shipyards and aircraft factories adding
workers by the hundreds of thousands,
the employment picture was undoubtedly
importantly influenced by the growth in
size of these medium-sized concerns.

Earnings.

The amount of wages paid by employ-
ers offers another indication of the
changing position of large and small
business. As indicated in chart 3, the
relative increase in wages differed widely
for concerns in different size groups.
Total wage payments of small concerns
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rose by 40 percent. Payments in con-
cerns with 50 to 999 employees went up
70 percent, and in the largest organiza-
tions increased over 200 percent. Need-
less to say, a great part of the rise in
wage payments for the largest concerns
was due to the tremendous increase in
the number of people employed. Al-
though the total wage bill followed
closely the number of employees hired,
it was influenced also by wage rates, over-
time, and decreased seasonal and casual
unemployment. Even in small concerns
where the number of employees has de-
creased, the total wage bill has gone up.
The result of the changes in employ-
ment and wages is shown in table 2 which
presents, by size of firm, average third
quarter earnings per job, found by divid-
ing wage payments by the number of
employees as of a specific pay period in
the quarter. Although earnings per
worker in excess of $3,000 per year are
not included, the data are fairly repre-
sentative of differentials which exist
among firms of various sizes. Not only
were earnings higher in the larger firms
but they increased more rapidly than in
concerns with fewer than 50 employees.
Overtime and high rates of pay were un-
doubtedly effective in enabling shipyards,
airplane plants, and other war industries
to attract employees away from less es-
sential and less remunerative activity.
In 1943, 3,500 large employing organi-
zations employed 45 percent of all em-
ployees and paid 52 percent of the total
weage bill of persons in the covered indus-
tries. The corresponding percentages in
1939 were 30 and 36, respectively.
Changes in the concentration of firms,
employment, and wage payments are
shown in more detail in table 8. The
percentage distributions of firms re-
mained remarkably stable from 1939 to
1943 in spite of differences in the rate of
change noted in chart 2. As was to be
expected from the foregoing analysis,

Table 1.—Indexes of Number of Employ-
ing Organizations, Employees, and

Taxable Wages, by Size of Firm,

1939-43 !
[1939=100]

Size of firm 1939 | 1940 |1941 2]19422/19432

Employing organizations

Total, all size classes_.__._. 100. 0{104. 9(110. 2{102. 6] 96. 3

1-49 employees__._..___._. 100. 0{104. 7|109. 9{102. 5| 96. 1

50-999 employees.______.. 100. 0{109. 3{118. 41105. 3{100. 9

1,000 or more employees .. 1100. Ollll. 5:123. 2{143.9{134. 9

{

Employces

Total, all size classes_______ 100. 0{109. 2|123. 3{129. 1(132. 6
1-49 employees. ... 100. 0[107. 3|116. 4/101. 9| 98.3
50~999 employees____.____ 100. 0)107. 5]120. 5(119. 9|112. 4
1,000 or more employees_.|100. 0!113. 1{134. 2|170. 2|/194. 6

Taxable wages

Total, all size classes.._..... 100. Olll(). 4145, 5,185. 3{215. 4

1-49 employees. .. ____.___ 100.0[104. 7|116. 7{130. 2(142. &
50-999 employees. . ... 100. 0|108. 1/140. 2{167. 5172. 4

1,000 or more employees._i100. 0[117. 6{174. 7|248. 5/312. 2

1 Firms without employees excluded. Dataare for the
last pay period of the third quarter of each year.
2 Adjusted for nonreporting of employment.

Source: Basic data from Bureau of Old-Age and Sur-
vivors Insurance.
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however, evidence of increasing concen-
tration is discernible in the slowly rising
percentages of large firms.

On the other hand, the percentage dis-
tributions for employment changed
markedly from 1939 to 1943. Concerns
with 1,000 or more employees now employ
a substantially larger proportion of the
total number of workers than before the
war. In 1943, 45 percent of all employees
were in these firms as compared with 20
percent in 1939. Even before the war,
there was a marked trend toward in-
creasing importance of large firms.
Wage payments followed closely the
trend of employment. Concerns with
1,000 or more employees paid 36 percent
of the wages in 1939 and 52 percent in
1943.

Industry Changes

Because of the ease with which firms
may shift from one size group to another,
it is difficult to obtain an accurate meas-
ure of the total amount of change in the
business population occasioned by the
war. For this purpose a continuous life
history of changes in the size structure
of specific firms would be needed. Dur-
ing the war the total number of large or
medium sized concerns might have re-
mained little changed, even though few
of the original firms operating in 1939
were still in existence in 1943. For ex-
ample, large retail, service, and construc-
tion concerns might have been replaced
by large manufacturing concerns. Table
4 and chart 4 indicate the changes that
took place in the major industry groups.

Except for mining, the number of firms
with more than 50 employees did not
change much in any of the industry
groups. Employment, moreover, was
maintained or increased in these firms in
all lines except construction.

In absolute figures the increase in em-
ployment over 1939 which occurred in
retail and wholesale trades and in the
finance and service industries was almost
offset by the decline in employment with-
in construction. Changes in the actual
number of people employed in mining
and transportation, moreover, were not
sufficient to affect substantially the over-
all employment situation.

The tremendous increase in the work-
ing force shown in chart 2 is hence largely
a result of almost doubling employment in
manufacturing concerns employing 50
or more people. In this connection it

Table 2.—Average Third Quarter Earn-
ings per Job, by Size of Firm, 1939-43 1

Tirms with—

Y e
car all size

classes | 149 em- |50-909 om.-| 1000 CT

ployees | ployees ployees

$280 $246 $271 $329

284 240 273 342

331 247 316 429

403 315 379 481

451 357 416 528

1 Does not include wages over $3,000: sce also table 1,
footnote 1.

Source: Basic data from Bureau of Old Age and
Survivors Insurance.
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will be recalled from the over-all data
that only concerns with 1,000 or more
employees increased their employment
significantly.

The inference can be drawn, therefore,
that all of the 36,000 manufacturing con-
cerns with 50 or more employees did not
share equally in the expansion of em-
ployment. Any increase in size among
medium sized manufacturing firms was
apparently offset by a compensating de-
crease in employment in nonwar indus-
tries.

Turning from the large to the small
concerns, it is apparent from table 4 and
chart 4 that the war has had a quite
different effect upon this segment of the
economy. Almost without exception the
decline in the number of small firms
shown in chart 2 has been shared by the
various industry groups. Practically all
of the 280,000 drop in number of em-
ploying organizations occurred among
the small firms.* Although some of these
concerns undoubtedly continued as non-
employing organizations, in view of the
fact that there were over 500,000 fewer
employing and nonemploying organiza-
tions in business during 1943 than in
1941, it seems doubtful whether the pro-
portion was very high.

The decline in employment among
small firms was also in sharp contrast to
that in firms with more than 50 em-
ployees. In every line except transpor-
tation and retail and wholesale trade
the number of persons employed by smali
firms was less in 1943 than in 1939.
Even in these fields the increase was
hardly significant. Undoubtedly many
of the employees who were attracted
from small businesses, particularly in
nonwar industries, were able to make
more of a contribution to the war effort
than in their former occupations.

Two qualifications should be kept in
mind. First, the industry data show
only the two terminal years 1939 and
1943. Even though retail trade, for ex-
ample, shows an increase in employment
over 1939, a drop may have occurred
from the 1941 level. Second, shifts
within the industry groups shown may
have been significant, particularly in
manufacturing, where the impact of the
war has been greatest.

Wartime Concentration

Chart 5 shows that there are impor-
tant industry differencesinthe size struc-
ture of American industry. Small busi-
ness is far more important in retail and
wholesale trade and in the finance and
service industries than in other fields.
Firms with less than 50 employees in
both 1939 and 1943 accounted for over
half of the employment in these indus-
tries, and only about 2 percent of the
firms had more than 50 employees.
Business enterprises in the retail and
service industries which serve the pub-
lic more or less directly apparently do
not require a large number of employees
in order to operate with reasonable effi-
ciency.

+“New and Discontinued Businesses,
1940-43,” SURVEY OF CURRENT BUSINEss, July
1944,
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Chart 3.—Taxable Wages of Em-
ployees, by Size of Firm ?
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surance, Social Security Board.

Over 80 percent of the labor force in
manufacturing and mining is with con-
cerns that have more than 50 employees.
The big firms are likewise relatively more
numerous here than in the retail and
service trades. In manufacturing, for
example, roughly 20 percent of the total
number of firms have more than 50 em-
ployees as contrasted to the 2 percent in
retail trade. A basic reason for this is,
of course, the nature of the productive
process. Efficiency in manufacturing
often requires the use of relatively large
numbers of workers to take advantage of
mass production techniques.

The increased concentration in large
firms during the 5-year span for which
information is available, is depicted in
chart 5 for each of the major industry
groups. While in 1939 two-~thirds of the
personnel were employed by large firms,
in 1943 the figure had increased to three-
fourths. Small firms, conversely, dimin-
ished in importance. This pattern was
common to all industry groups, with the
exception of construction.

Whereas construction activity reached
a peak in the third quarter of 1942, by
the third quarter of 1943 large-scale
military construction of additional can-
tonments, training centers, and huge war
plants requiring large contractors was
in the main completed. Employment
consequently dropped precipitously in
large concerns.

On the other hand, the decline in pri-
vate construction since 1941 resulted in
a decline both in the number of small
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Table 3.—Number of Employing Organi-
zations, Employees, and Taxable Wages,
1939-43: Percentage Distribution by
Size of Firm!

Size of Firm 1939 | 1940 [ 19417 (1942719432

Percent of total number of Em-
ploying Organizations

Total, all size classes. .. |100. 00{100. 00{100. 00|100. 00;{100. 00

1-3 employees. .- 59.71| 57.84| 57.56{ 61.82| 61.06
4-7 emnployees..__._-| 20.24] 20.97}) 20. 93} 16.32) 19.35
8-19 employees. _ 11.46| 12.16¢ 12.29| 10.67; 11.24
20-49 employees___.. 5.13| 5.42| 5.50| 4.60| 4.69
50-99 employees.____ 1.76] 1.84] 1.89] 1.65| 1.71
100-999 employees__.| 1.58] 1.64| 1.69] L1.77| 178
1,000 or more em-

ployees_ .. _.._..._ L1200 .13 .14 17 17

Percent of total number of
employees

Total, all size classes. - 100. 00{100. 00{100. 00{100. 00/100. 00
1-3 employees.__...- 6. 6.09] 6.02{ 5.41

4-7 employees.__.._.| 7.18] 7.06| 6.75 571 5.28
8-19 employees._...-{ 9.38| 9.42] 9.05] 7.26] 7.04
20-49 employees. ... | 10.64] 10.63] 10.35] 7.98] 7.57
50-99 employees_ ... 8.32] 8.24| 8.10f 6.46; 6.156
100-999 employees_._| 27.08| 26. 64| 26.50| 26.42] 23. 86
1,000 or more em-

ployees_..._______. 30. 46| 31.56( 33. 16} 40. 15| 44.69

Percent of tolal taxable wages

Total, all size classes. -}100. 00|100. 00}100. 00}100. 001100. 00

1-3 employees_ 5.16| 4.63{ 3.76] 3.76{ 3.55
4-7 employees. 5.96/ 5.65 4.60] 4.11| 3.91
8-19 employee: 8.62| 8.27[ 7.02| 6.09| 5.92
20-49 employees. 10.24 9.86| 8.67| 7.121 6.65
50-99 employees_____ 7.97| 7.72| 7.16] 5.87| 5.56
100-999 employees_._| 26.28| 25.79! 25.85] 25.09| 22.12
1,006 or more em-

ployees_. ..__...___ 35.77( 38.08| 42.94| 47.96{ 52.30

1 Firms without employees excluded. Data are for the
last pay period of the third quarter of each year.
3 Adjusted for nonreporting of employment.

Source: Basic data from Bureau of Old-Age and
Survivors Insurance.
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concerns and employment in these firms.
Half a million fewer persons were en-
gaged in construction in 1943 than in
1939 and almost a million fewer than
in 1941. These special considerations in
the construction field account for the
departure from the general pattern set
by the other industry groups.

Post-War Business Population

In general, the shifts in the distribu-
tion of firms and employment have not
favored small concerns during the 5-year
period 1939-43. Although there are sig-
nificant differences in the importance of
small business from one industry to an-
other, the trends have been very similar
for all industry groups for which infor-
mation is available. In practically all
industries small business accounted for
a, smaller percentage of both employ-
ment and number of firms in 1943 than
in 1939.

The change in concentration of indus-
try, as well as the decline in the total
number of operating firms, should be
viewed as essentially a wartime phenom-
enon. The munitions program has con-
sisted in large part of products requiring
mass production methods, which are sold
directly to the Government.

The war has likewise introduced
changes in manufacturing which may
be significant for small business. Plas-
tics and light metals, for example, have
numerous possibilities for plants of mod-
erate size. Moreover, many relatively
small concerns now have the knowledge
and experience which will enable them
to compete successfully in these new in-
dustries after the war.

13

Table 4.—Percent Change in Number of
Employing Organizations and Employ-
ment, by Industry and Size of Firm,
1939 to 1943

Percent Percent
change change
in number | in employ-
of firms ment
Industry 5
50 or or
1-49 more 1-49 more
em- em-
em- em-
ploy- | pioy- | PIOY- | ploy-
ees [Yoos | €05 |Tges
All groups. __..._.__... -3.9] 2.1 —1.7] 50.4
Mining. ... —3.0{—17.5) ~7.71 91
Contract construction _|—27.5] 21.6[—25.5{—53.6
Manufacturing.._..___. _|—13.1 .9|—13.9] 95.5
Transportation, commau:
tion, and public utilities 1_._| 11.8] —4.1| 2.8| 32.4
Retail and wholesale trade. . | —7.9 .61 20| 3L0O
Finance, insurance, real
estate, and service....__.__ 4.6, —2.0|—15.4| 43.9

1 Does not include railroads.

Source: Basic data from Bureau of Old-Age and Sur-
vivors Insurance.

There are other factors which appear
favorable to the growth of small busi-
ness. Many workers released from war
plants will naturally gravitate toward
their former occupations in small enter-
prises. Moreover, the wartime accumu-
lation of savings means that more pros-
pective entrepreneurs than usual will be
financially able to undertake new enter-
prises.

Also of importance is the special en-
couragement and assistance that will
foster the establishment of new enter-
prises. The GI Bill of Rights, making
provisions for loans to veterans who de-
sire to go into business, and the Sur-
plus War Property Act, granting pref-

Chart 4.—Percentage Change in Employing Organizations and Employment, by Industry and Size of Firm, 1943
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erence in the disposition of surplus
property to small business are manifes-
tations of current policy.

After the war.the trend in concentra-
tion will be reversed. A substantial in-
crease in the total number of firms and
a large expansion of employment in
small business is certain to occur. Many
small firms particularly in trade and
services have been greatly understaffed
during the war period because of inabil-
ity to get workers. Employment in these
firms will undoubtedly increase. Many
former proprietors of small firms who
went out of business because of lack of
goods or better opportunities in war work
or were drafted will get into business
again as soon as the opportunity arises.

While there is no basis for making a
precise estimate of the increase in num-
ber of small firms and employees of small
business in the post-war years, it seems
reasonable to expect that the 1941 situ-
ation will be restored. This means re-
placing the 280,000 employing organiza-
tions which went out of business between
1941 and 1943. Small firms may also
make up the 1941-43 loss of 1,500,000
employees.

Favorable business conditions in the
post-war years would probably result in
a business population well above that
of 1941. A high level of consumption, a
large pregram of plant and equipment

.expenditures by private business, and
catching up on residential construction
will open up important opportunities for
small business. Since small firms em-
ploy a relatively large percentage of the
nonagricultural labor force, the mainte-
nance and growth of a large small busi-
ness population will reinforce the eco-
nomic tendency toward expansion.

Table 5.~—Percent of Number of Employ-
ing Organizations and Employment in
Large and Small Concerns, by Indus-
try, 1939 and 1943

Percent of | Percent of
firms employment
Industry and size of firm

1939 | 1943 | 1939 [ 1943
Allindustries, total_._..___._ 100.0 {100.90 1100.0 | 100.0
1-49employees. ... ......_ 96.5 ] 96.3 1 34.1 25.3
50 or tnore employees_ ... 351 371659 747
Mining, total .. __._____ PR 100.0 |100.0 |100.0 | 100.0
1-49employees_ . _.__._.__. 87.9 | 89.51 19.0 16.6
50 or more employees. ... 12,1 ) 10.5 | 81.0 | 83.4
Contract construction, total__{100.0 [100.0 [100.0 | 100.0
1-49employees._ __ ... ... 97.1] 95.2 | 42.3 54.1
50 or more employees. __..__ 2.9 4.8} 577 459
Manufacturing, total _.______ 100.0 1100.0 [100.0 | 100.0
‘149 employees. . _______..__ 82.2 ] 80.0 | 17.1 8.3
50 or more employees_._____ 17.8 [ 20.0 | 82.9 | 917
Transportation, communica-
tion, and publie utilities,
total ! ___ . . 106.0 {100. ¢ {100.0 | 100.0
1-49employees. ... .___._. 93.0 ] 94.0 ) 21.4 | 17.5
50 or more employees__...__ 70 6.0 786| 825
Retail and wholesale trade,

____________________ 100.0 [100.0 1109.0 | 100.0
1-49employees._____. ..-1 98.5 | 98.4 1 58.8 | 52.6
50 or more employees_......| 15| 1.6 | 4L.2| 47.4

Finance and service, total .. ._{100.0 {100.0 1100.0 | 100.0
1-49employees .. ___..____ 98.0 | 97.9 ] 66.4 | 53.7
50 or more employees..__._. 2.0 21]336] 46.3

t Does not include railroads.

Source: Basic data from Bureau of Old-Age and Surviv-
ors Insurance.
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Chart 5.—Percentage Distribution of Employing Organizations and
Employment, by Industry and Size of Firm *
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In the longer run, the opportunities
for new business enterprises will depend
upon how successfully the level of pro-
duction and consumption can be main-
tained once the favorable stimuli arising
from the war have spent their force.

Sources and Methods

The primary source of data for the esti-
mates of employment, number of employ-
ing organizations, and wage payments are
the employer records of the Bureau of Old-
Age and Survivors Insurance. Since the in-
formation obtained from these records ap-
plies only to concerns withh one or more em-
ployees, figures for nonemploying concerns
were not included. Similarly, no attempt
was made to estimate employment or the
number of firms for industries which are not
included under the coverage of the Social
Security program.

All of the data from this source refer to
firms or business enterprises—not to estab-
lishments or branches of such concerns. A
single firm might thus include a number of
separate establishments. The classification
of firms by industry was similarly based on
the principal industry of the concern as a
whole, determined by the establishment with
the largest volume of employment.

The over-all material on employment,
number of firms, and wage payments, classi-
fied by size of concern, was taken from yearly
third quarter tabulations of the Bureau of

Old-Age and Survivors Insurance. Returns
from employers which were received too late
to be included in the tabulations were dis-
tributed proportionately on the basis of the
tabulated material.

Beginning in 1941 the employment statis-
tics of the Bureau of Old-Age and Survivors
Insurance deteriorated somewhat through
the failure of employers to answer a ques-
tion on the tax form asking for the number
of employees as of the last pay period in the
month and the dropping of a question on
separation date for employees who left the
concern. These data, prior to the 1941 re-
ports, served as a basis for determining the
number of employees still working in the
concern during the last pay period.

When The question on employment was
not answered, the number of employees listed
on the return as having worked at some time
during the quarter was used as a measure
of employee size. As a result, the size of
concern for firms which did not reply to the
employment question is influenced by labor
turnover—more names appearing on the re-
turn than there are jobs at any particular
moment.

In 1942 a study was undertaken by the
Bureau of Old-Age and Survivors Insurance
to determine the influence of this factor
upon the size classification of employing or-
ganizations. The results of this study were
used to adjust both the over-all and industry
figures shown in the tables. Inasmuch as the
same correction factors were used for both
1942 and 1943 while labor turn-over increased

(Continued on p. 20)
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Trends in Textiles and Clothing

INCE the general stabilization pro-
grams went into effect in the spring
of 1943, the pressures of income on ci-
vilian supplies have been fairly well con-
tained, with the cost of living held to a
moderate increase. Analysis of the
components of the cost of living reveals,
however, that the stabilization program
has not been uniformly successful. The
major factor in the stability of over-all
living costs has been the food and rent
controls. Foremost among the compo-
nents of living costs which now command
the attention of the anti-inflationary au-
thorities is the civilian clothing situ-
ation.

Clothing Expenditures Up

Thus far in the war, production of
clothing to meet civilian needs has been
well maintained. Although men’s ci-
vilian clothing output was in 1944 con-
siderably below the record output of
1941, the reduction has not been much
more than the decline in the civilian male
population resulting from the growth
of the armed {forces. Production of
women’s clothing, on the other hand,
reached record levels in 1943, and
though slightly lower in 1944, was still
substantially above 1939 production both
in total and on a per capita basis.

The situation is similar in infants’ and
children’s wear. War Production Board
estimates of 1944 production indicate
that from prewar years increases of sub-
stantial amounts occurred in such cate-
gories as overalls, playsuits, sleeping
garments and coat and legging sets.
These increases were accompanied by
decreases in other items, such as dresses,
children’s knit union suits (largely ex-
plained by style trends), and waist suits.
It appears, however, that 1944 produc-
tion was considerably above 1939, even
if account is taken of the increased child
population over this period.

It would seem that the shortage on an
over-all basis which has appeared in in-
fants’ and children’s clothing has been
primarily the result of increased pur-
chasing power, and consequently in-
creased demand.

Price Rise Important.

As durable consumer goods disap-
peared from the market under wartime
restrictions of output, clothing outlays
have constituted an increasing portion
of total outlays for goods (as distinct
from total expenditures which also in-
clude services), the relative share rising
from about 13.6 percent in 1941 to over
16 percent in 1944.

Consumer expenditures have doubled
since 1939, reaching about 11.5 billion

Note—Mr. McHugh is a member of the
Current Business Analysis Unit, Bureau of
Foreign and Domestic Commerce.

By Loughlin F. McHugh

dollars in 1944. The greatly expanded
outlays in 1944 over pre-war appear to
have been the result not so much of in-
creased production as purchases from ac-
cumulated stocks, shifts in kinds of ap-
parel bought, and most important, in-
creased prices. It may be noted, for ex-
ample, that expenditures in 1944 rose at
about the same rate as prices, which
averaged about 8 percent above 1943, as
measured by the Bureau of Labor Sta-
tistics index of clothing costs. Over the
whole war period, from 1939 through
1944, this same index shows an advance
of clothing prices of 42 percent, which
may be compared with a rise of 29 per-
cent in the over-all cost of living index.

Recent trends in clothing prices are
particularly disturbing in that after a
period of relative stability following the
institution of price controls, prices have
again assumed a strong upward trend,
with many items showing accelerated
increases.

The rise in clothing prices over the
war period has varied for different types
of apparel, as may be seen in the ac-
companying table showing the percent
change in major group prices and those
of selected items. (See table 1.) Pres-
sures have been felt most in cotton
clothes. The advance in women’s cloth-
ing has been more than in men’s. Par-
ticularly large increases have occurred
in women’s cotton house dresses and

nightgowns, girls’ wool coats, men’s
shorts, pajamas, work shirts and over-
alls.

It also appears that lower income fami-
lies have faced the sharpest price in-
creases. The Department of Agricul~
ture’s index of clothing prices paid by
farmers, in which the articles priced are
relatively low, shows a price increase of
almost 70 percent over the war period.

The Bureau of Agricultural Economics
estimates price increases from 1939 to
1944 of 137 percent for percale house-
dresses, 129 percent for cotton work shirts
and 96 percent in percale yard goods.
While these considerably larger increases
in prices, as compared with those shown
by the Department of Labor index, are
due in part to the different methods of
measurement, a major share of the di-
vergence results from the generally lower
price range of the items bought by farm-
ers.

In discussing the wartime increases in
prices of clothing, it should be remem-
bered that the currently available meas-
ures of prices take little or no account
of guality deterioration, which while al-
most impossible to measure accurately,
has heen generally regarded as serious.
The Mitchell Committee, appointed by
Chairman W. H. Davis of the President’s
Committee on the Cost of Living, made
a rough estimate that this factor would
add about 5 percent to the increased

Chart 1.—Percentage Change in Production of Selected Women’s and
Children’s Outerwear, by Price Lines, First Half 1944 From First Half

1943 *
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Chart 2.—Percentage Distribution of Production by Price Lines, for
Selected Women’s, Misses’, and Juniors’ Outerwear *
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clothing prices from January 1941 to De-
cember 1943}

A spot check by the Office of Price Ad-
ministration in early 1944 found some
clothing items of lower quality selling
at prices higher than better quality mer-
chandise. The possibility of quality va-
riation has been one of the most impor-
tant factors making for difficulty of en-
forcement of price ceiling by the OPA.

Shifts to Higher Priced Lines.

By far the largest part of the recent
sharp increase in clothing prices has been
caused not so much by actual price ceil-
ing increases but rather by the fact that
low priced garments have been disappear-
ing from the market. Behind the disap-
pearance of these low end items have
been two influences. Price regulations
have at times permitted more finishing of
fabrics by manufacturers which has
raised prices, and producers have at the
same time shifted to production cf higher
priced items.

The shift to higher priced lines of
clothing may be seen in the accompany-
ing chart. The data available on these
trends cover production of identical firms
reporting to the War Production Board.
Though these data do not cover the entire
industry, they do represent the larger
manufacturers of clothing and inciude &
substantial volume of production. Since
the coverage is not complete, the size of
the bars should not be taken as exact
measures of the extent of the disparity
between high- and Ilow-priced lines.
They can, however, be taken to indicate
that this disparity exists and is consid-
erable in magnitude.

1 Report of the Technical Committee ap-
pointed by the Chairman of the President’s
Committee on the Cost of Living, Wesley C.
Mitchell, Chairman, Part II, p. 28.

Of the 20-o0dd items for which adequate
data on production by price lines exist,
the bulk of the goods indicated a relative
deterioration of supplies in the lower
priced lines. Either the production of
higher priced lines rose while production
of lower priced lines fell, or if production
of both categories moved in the same
direction, lower-priced lines rose less
sharply or fell to a greater extent.

The net effect of these shifts in pro-
duction on the output of low-priced goods
is presented for three items of women’s
apparel in chart 2. Production was fall-
ing over the interval covered. Almost
the entire drop was in these lines.

In the case of street dresses selling
over $6 a unit and blouses selling at
above $22.50 a dozen (the higher-priced
lines) production was higher in the third
quarter of 1944 than in the average quar-
ter of the first nalf of 1943. Significant-
ly, the majority of instances where low-
price-line production improved relative
to the higher lines, the improvement
covered articles in which materials were
directed under WPB distribution con-
trols to manufacture of lower-priced
goods.

Cloth Production Down

In 1944, it became apparent that if sta-
bilization was to be achieved in this sec-
tor, ceiling price control would have to
be supplemented by a mechanism for in-
creasing availabvle essential clothing sup-
plies in low- or medium-price lines.

The difficulties faced in this situation
have been magnified by the fact that to-
tal cloth production available for civilian
market in late 1944 was at the low point
of the war. The continued heavy and
even increased military demand in the
first half of 1945 is leading to the tight-
est clothing picture since the war began.
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The full effect of the reduced flow of
fabrics to civilians will not be felt in
the consumer market until later this
year. It should be remembered how-
ever, that the recently increased military
requirements were predicated on the
continuation of a global war. Victory in
Europe should tend to ease the civilian
clothing picture through reduced mili-
tary needs.

Rayon Fabrics Near Record Output.

Production of rayon fabrics, particu-
larly important in the making of wom-
en’s wear, increased over 18 percent
from 1939 to 1941. Since that latter year
production has remained high—at
around 1.6 billion yards a year. (Chart
3.)

With civilian silk and pylon output
practically eliminated, the resulting gap
was filled by rayon. At the same time,
the wool situation in the early war years
resulted in a trend to the use of rayon-
wool blends which further expanded the
demand for rayon yarn.

Military demands for rayon fabrics
shown in the chart, chief of which are
for use in parachutes, uniform linings
and self-sealing gasoline tanks, in-
creased steadily up to 1943 when they
approximated 14 percent of output, and
resulted for the first time in a reduction
in that year of new supply for civilians
to the prewar level. A lower military
take in 1944, which amounted to about
10 percent of output, helped ease the
civilian supply situation last year. The
increased wartime emphasis on high-
tenacity rayon tire fabrics (production
of which is not shown on the chart) for
military use has been a major limiting
factor on civilian supplies of rayon
fabric.

With increased military requirements,
particularly in yarn for tire fabrics and
slightly lower rate of output (due mainly
to the conversion of some rayon facili-
ties for spinning cotton yarns) new sup-
plies destined for civilians in the first
half of 1945 are expected to be at the
low point reached in the war period.

Table 1.—Percent Increase in Clothing
Prices in 1944 and from June 1939 to
December 1944

Percent increase

Type of clothing Dec.1943 [ Ture 1936

to to
| Dec. 1944 | Dec. 1944
i

Allelothing ... ... ___ .. _________ 6.1 42. 4
Cotton . S 9.0 60.2
Woolen. . __.._..._. 6.0 42.1
Silk and rayon.__.._ 5.6 36. 5
‘Women’s clothing..__ 8.2 4.7
Men'selothing ... ... __ 4.1 39.9

Selected apparel:
Women’s cotton house dresses. . 13.8 116.2
Men’s cotton pajamas 16.8 93.2
Men’s cotton shorts_...._._. - 16.3 92.8
‘Women’s cotton nightgowns____ 17.4 92.¢
Women’s girdles_..__.____._____ 14.0 72.4
Men’s cotton work shirts. ____.. 55 70.3
Girl'swoolcoats_..___..____.__. 12.2 65.7
Men’s cotton overalls_.._.______ 5.1 62. 4
Percale yard goods (cotton) .. ___ 3.1 58.5
Men’s cotton undershirts_ ... .. 5.1 56. 4
Women’s heavy plain wool coats. 13.6 52.5
Men’swool jacaets. ... 12.7 50. 2

Source: U, 8, Departimnent of Labor.
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Woolens Maintained at High Level.

Wool fabric production continued to
expand through 1943, with output in that
year about 536 million yards, or 165
million yards, or 40 percent more than
in 1939. The increase in production
through 1941, while rising military re-
quirements were still relatively small,
permitted a larger civilian flow and
helped build up a backlog of wool gar-
ments. This backlog tided over the two
succeeding years when the war claims
were about one-half of the total output.
Sharp cuts in military requirements were
made in 1944 so that for the year as a
whole, civilian output was again as high
as in 1839.

Total production declined slightly in
1944, and the trend is expected to con-
tinue in the early part of 1945. This fac-
tor, coupled with a war demand, which
is expected to take approximately three-
fifths of woolen fabrics in the first half
of 1945, indicates that output for civil-
ians is cut to a point far below 1939 and
even substantially below the limited pro-
dnction for civilians of the 1942-43 pe-
riod.

Cotton Fabrie Ouiput Declines.

Cotton fabric production in 1944, as in
the case of the other fabrics, was sub-
stantially above 1939. Unlike the situa-
tion in rayon and woolen fabric produe-
tion, however, the trend of output has
been steadily downward since 1942, with
production in 1944 about 1.5 billion linear
yards below the record ouftput of 11.2
billion in 1942.

Meanwhile war demands have re-
mained heavy. Although slightly eased
in 1544, these demands claimed about 30
percent of total output leaving the share
for civilians at about 6.6 million yards,
20 percent below output in 1939. As in-
dustrial use of this fabric also expanded
above pre-war, the output going into
civilian apparel and housefurnishing was
down even more sharply from pre-war.

Military demands have in general af-
fected more severely the supply of those
types of fabrics, such as denims, print
cloths, twills and drills from which es-
sential civilian needs are also met. Tent
twill, an army duck substitute, for ex-
ample, which is under strong expediting
actions at present, has cut severely into
civilian supplies of denims from which
work clothing is made.

It may be noted that the decline in
total cotton cloth production for 1943 to
1944 occurred almost entirely in coarse
and medium yarn fabrics, particularly
sheeting and print cloths. Production of
fine cotton goods and specialty fabrics
was maintained relatively well in 1944.
These latter types of fabrics contain, in
addition to cloths which are needed for
essential civilian and military needs, a
substantial portion of fabrics going into
such uses as bedspreads, draperies, up-
holstery, table cloths and more expen-
sive types of wearing apparel.

Civilian Supply After V-E Day.

The possibility of increasing the flow
of fabrics to apparel manufacturers in
the latter part of 1945 depends primarily
on either or both of two factors: A pos-
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sible easing of demands following vic-
tory in Europe and the reversing of the
downward trend in output of fabrics.

The prospect of relieving the domestic
clothing situation through reduced ex-
ports appears dim. Not only are exports
a small proportion of domestic produc-
tion but the needs of liberated areas are
urgent. Used clothing will be used fto
help alleviate conditions in these areas.

Reduced war demands on cloth pro-
duction will, therefore, depend on mili-
tary requirements. In this conneciion it
may be pointed out that in outfitting the
army it was necessary not only to con-
sider its immediate needs, but to build
up a reserve to insure an even fiow of
supplies to clothe a growing military
force. With the attainment of peak
military strength, the requirements on
current output should ease. This ex-
plains in large part the slight lessening
of military demands between 1943 and
1944. The increased reqguirements in
recent months appear to have been due to
special factors, connected with changed
combat conditions.

Doubtiess with the ending of the
European phase of the war, any reduc-
tion in military personnel will also tend
to ease the over-all pressure on military
clothing needs although in certain fab-
rics and constructions, the demand may
well be maintained or even eXpanded by
changed war requirements.

Chart 3.—Production of Broad
Woven Fabrics !

WAR

e

BILLIONS OF LINEAR YARDS
COTTON FABRICS

12

RAYON FABRICS

WOOLEN AND WORSTED FABRICS

Aml

1939 19340 1941 1942 1943 1944

D.0. 45129

1 Cotton and rayon fabries exclude tire fa-
brics; woolen and worsted fabrics exclude
woven felts. Where the war portion of fabrics
does not show in the chart, the amount is negli-
gible.

Source : U. 8. Department of Commerce,
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Factors Influencing Production

Immediate relief from the present sup-
ply difficulties in the consumer cloth-
ing picture rests either in an increase in
cloth production or in insuring a sup-
ply of fabrics for the more essential
civilian use. Can cloth production be
increased? To answer this question we
must first examine the reasons why cloth
production has been falling.

Profits in Textiles High.

Profits in the textile industry as in
industry generally have been high during
the war period. Profits before taxes—
important in the analysis of whether
price cost relationships constitute a de-
terrent to high level output—are esti-
mated, on the basis of preliminary Bu-
reau of Internal Revenue data, to have
increased over fivefold from 1939 to 1542.
‘While available evidence suggests that
profits for 1943 and 1944 were slightly
lower than in 1942, they still remained
at about five times the 1939 total.
Profits after taxes in textiles, although
not showing the same rate of increase,
are nonetheless about three times 1939
profits.

4 study made by the Office of Price
Administration of earnings in 1943 and
1944 indicates earnings before taxes in
cotton textiles, where the decline in cut-
put has been most serious, amounted to
340 miilion dollars as compared with
earnings of 28 million dollars for the
average of the peacetime years 1936-39.
In apparel wear also, earnings before
taxes have been far above the 1936-39
average. Preliminary estimates, again
by the OPA, showed earnings before taxes
at 240 million dollars, over 10 times earn-
ings in the base period. Incomplete data
for 1944 for the cotton textile and the
apparel groups indicated no significant
change in 1944 from 1943 earnings.

It may be noted, moreover, that the
wartime change in earnings in the tex-
tile manufacturing and apparel indus-
tries compares favorably with profits for
all manufacturing corporations. Total
corporate profits before taxes increased
slightly less than fivefold, and profits
after taxes approximately doubled be-
tween 1939 and 1944. It appears, there-
fore, that in general price cost relations
and profits have not been a major infiu-
ence in declining cloth production.

Raw Materials Adequate.

Raw materials have been available in
sufficient quantities to produce more
cloth. As may be seen from the chart
on raw cotton, which forms the basis of
about 80 percent of all textile cloth pro-
duction, total supplies (domestic pro-
duction plus stocks) represented in each
year more than 2 years domestic con-
sumption even at the peak rate of the
calendar year 1942 when 11.4 million
bales were consumed.

Likewise, total raw wool supplies re-
mained easy primarily because of sub-
stantial imports for stockpiling purposes.
Rayon yarn and staple fiber also in-
creased steadily with domestic produc-
tion in 1944 over 90 percent higher than
in 1939. The increased military demand
for rayon tire fabrics has however lim-
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ited the supply of yarn available for
civilian use.

Facilities Available.

Facilities, too, are available for the
production of a larger volume of cloth.
Table 2 summarizes the salient factors
in this respect.

Carding and combing machines are
used early in the process of turning the
raw materials into cloth, straightening
the fibers preparatory to spinning on
spindles which make the yarns later
woven into cloth on the looms.

It will be seen irom table 2 that, in gen-
eral, operation of carding machines paces
cotton cloth production. While cards in
cotton mills are operating near capacity
on the first and second shifts, only about
50 percent of these machines in place at
the end of 1944 have been operated or as-
signed for production on the third shift.
Data also indicate the possibility of ex-
pansion on second and third shifts in
woolen mills. Rayon capacity utilization
is most nearly complete. The facilities
limitation in this industry is found in the
capacity to produce the basic synthetic
yarn. The recent decision of the War
Production Board to convert 50 percent
of spun rayon spinning facilities to the
production of cotton tire fabric yarn fur-
ther limited the possibility of expanded
use of facilities for rayon fabrics.

While this table indicates in general
that machinery is not a limiting factor
in the production of fabrics, it also shows
a considerable unevenness of rates of op-
eration for the different machines. This
suggests an unbalance in equipment in
place, resulting primarily from the shifts
in production from normal output to
military goods.

The persistency of this unbalanced
state of equipment has been caused by the
limitations placed on textile machinery
production. New facilities have been
limited largely to those involved in turn-
ing out specially needed military fah-
frics. The larger wartime output of tex-
tile mills has been made possible by

Table 2.—Machinery and Machinery
Activity in Textile Manufacturing In-
dustry !

I};[a— | Percent active ?
chip- |
Type of machinery elrgcgb
ihon. | Ist | 2d | 3d
sands) shift | shift | shilt

Cotton:
- 61 96 90 51
. 17,284 94 85 35
426 93 82 24

Woolen and worsted:
Looms—woolen and
worsteds.___.___.__._._ 38 84 66 17
Spinning spindles in

woolen mills. ______.__ 1,352 93 70 27
Worsted splnnlng

spindles__ 1,943 86 45 6
Worsted combs__ - 3 90 70 40

Rayon and silk:

Cards._._.________. R 2 97 83 7
Spinning spindles - 696 96 85 60
Looms. ... .. ... 92 94 82 46

1 Mills producing broad woven fabrics.
2 Tor eotton and woolen mills, end of 1944 data; rayon
and silk, end of September 1944,

Sources: U. 8. Department of Commerce and War

Production Board.
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Chart 4.—Production, Consump-
tion, and Stocks of Cotton'!?

MULLICNS CF RUNNING BALES

[
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,/ ™~ consumpTION —
4= -
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o] | i { | |
1939-40  1940-41 1941-42 1942-43 1943-44 1944-45

DO 65-128

1 Consumption and stocks of foreizgn cotton
are not included. All data for 1943-44 and
1944-45 are preliminary and partly estimated.

Sources: U. 8. Departments of Agriculture
and Commerce; domestic consumption for
1944-45 is an estimate by the latter ageney.

improved operating technique, more con-
tinuous operation and, only to a limited
degree to expanded facilities.

Manpower Losses in Textiles.

The basic difficulties in textiles is,
therefore, not to be found in lack of
materials, profit incentives, or capacity.
Rather it is the declining employment, a
loss which has not been offset by increas-
ing the working hours of those still em-
ployed in the industries. The basic data
in this connection are presented in
table 3.

As may be seen, textile employment in
general is higher than in 1939 but sub-
stantially below 1942, While weekly
hours of work, which have increased
moderately throughout the war period,
have added to the use of manpower as
compared with 1939 the increase from
1942 on did not sufficiently offset the de-
cline in employment in the last 2 years.
Since the loss in production from 1942 to
the present has been confined almost en-
tirely to cotton textiles—production of
woolens and rayon fabrics in 1944 con-
tinued at approximately 1942 levels de-
spite the manpower loss—attention is fo-
cused on employment in cotton tex-
tiles (chart 5).

The decline in employment in this in-
dustry corresponds almost exactly to
that of cotton-fabric production. The
basic factor in this decline has been the
low earnings in the industry. Among the
135 manufacturing industries for which
earnings are reported by the Bureau of
Labor Statistics, only three are below
cotton textiles.

Hourly earnings in this industry in
1944 averaged 63 cents per hour as com-
pared with $1.02 for all manufacturing.
While wages were also relatively low in
peace years, the wartime tightening of
the labor market has particularly af-
fected the lower wage industries. It will
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also be noted that, relative to manufac-
turing in general, textile workers have
not gained as large an increase in wages.
In other words, the gap in hourly earn-
ings between textiles and other manu-
factures has been increased over the war
period.

It will be noted that only one-third of
this industry is located in the North,
where labor market conditions are gen-
erally tighter than in the southern sec-
tor of the industry. Though rates of
separations are lower in the North, the
tight labor market makes it more diffi-
cult to replace those who do leave.

In the South, where the bulk of the
industry is located, the labor market is
on the whole easier. One-third of the
southern mills are located in small towns
of less than 5,000 population and three-
fourths of the mills are in towns of fewer
than 25,000 population. The surround-
ing farm population constitutes a poten-
tial source of additional labor.

In an attempt to increase efficiency of
manpower utilization, the industry was
put on a mandatory 48-hour work sched-
ule by the War Manpower Commission
in May 1944. Since a large part of the
industry was already on such a schedule,
and part of the remainder was excused
from compliance by authorities, the effect
of the order in increasing hours worked
was slight.

Average hours worked in cotton tex-
tiles at present are 42 per week, an ad-
vance of about 1 hour from 1943. This
is approximately 3 hours per week below
the average for manufacturing generally.
In some cases bottleneck departments,
especially in carding, result in other de-
partments being unable to maintain a
48-hour schedule. The fact that the
hours worked are, however, considerably
below those in competing establishments
is an additional deterrent to keeping the
working force in view of the premium
gained from working longer shifts else~
where.

Table 3.—~Selected Factors Bearing on
Employment in Textiles

! Wage Aver- | Aver-
earners, _ | age age
average Aa\;%r hourly|weekly
Industry for weekly| €arn- | earn-
| o, o | (mes | s
| sands) lars) | lars)
|
ﬁ
37.7 1 0.633 23. 86
42.9 L8533 36,65
45.2 1 1.019 46. 08

4,581 | 37.4 [ .582 ) 21.78

5,621 40.3 .723 29, 13

5, 430 43.1 . 861 3713

Cotton t(\tlles, except
small wares:

1939 o 3961 36,7 .389| 14.26
1942 .. 506 40.8 540 22.03
19442 ... 440 42,0 . 630 26. 48
Rayon and silk manu-
facture:
120 | .420 | 15,78
102 40.5 . 586 23,66
90 [ 42.0 | .600 | 28.99
149 | 36.4 | .528 | 19.21

181 § 40.1 | .744 | 29.81
151 42.21 .841 | 3550

» Preliminary.
Source: U. S. Department of Labor.
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The recent War Labor Board decision
permitting an increase in the minimum
wage in cotton textiles can hardly be
expected to reverse the trend of employ-
ment away from this industry. The wage
differential between the industry and
others continues to be large. At best, if
the decision results in granting the in-
creased minimum, it may tend to deter
some workers from leaving the industry.

Distribution Controls

Over much of the war period, the sup-
ply and distribution of civilian clothing
was for the most part left to the working
of the free market. The general author-
ity to direct production of textile fabrics
by loom assignment and other means has
existed for some time. But the use of
this power has been mainly confined to
the procurement of additional supbplies
of specific constructions to meet essen-
tial military and industrial demands or
to prevent shifts from more essential to
less essential fabrics.

The major instrument of control in
textiles has taken the form of a rating
system. The order of preference in which
demand was to be filled was confined to
military, Lend-Lease, essential industrial
users, and some civilian uses, such as
work clothing. With the exception of
a small amount of clothing yardage given
ratings to assist in supplying additions
to such scarce consumer apparel items as
men’s shorts and infants’ wear, the filling
of consumer clothing needs was met from
the residual yardage produced by the
mills but not claimed for essential war
and other highly rated requirements.

Since in general no system of distin-
guishing between more and less essential
goods had been set up, manufacturers
were free to decide on the purpose to
which the cloth should be put and they
tended to use it in higher price lines.
The growing shortages of many essential
civilian goods have made imperative the
establishment of some order of essen-
tiality in the consumer market and the
mechanism by which the more pressing
consumer needs would be filled.

Channeling Aspects of Present Program.?

There are two primary objectives of
the present clothing program as out-
lined by Government agencies: First, to
insure a larger volume of low and me-
dium-priced essential garments; and sec-
ond, to halt and reverse the trend to
higher clothing prices,

Since the present plans were not in-
tended to affect the total supply of ap-
parel or fabrics, the increased volume
of lower-priced essential garments must
be secured by rechanneling the flow of
cloth from higher-priced and less essen-
tial items to more essential lower-priced
garments.

The first step in this direction is the
listing of the kinds of clothing deemed

2The following description and analysis
follows the details of the Program as an-
nounced by the War Production Board on
February 19, 1945, and contained in War
Production Board Orders M—388, and M-388A
(Cotton), M-388B (Rayon), and M-388C
{(Wool).
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essential. The list includes all major
types of garments needed by consumers
for which suitable materials are avail-
able. The definition of essentiality not
only names the garments, but also speci-
fies that they must be produced at or
below a certain price (referred to as the
“cutoff price”). Manufacturers of gar-
ments meeting these requirements are,
under the program, given a priority on
the supply of fabrics available to make
these garments.

The amount of priority aid to which
a garment maker is entitled is deter-
mined by the amount of fabric used in
producing the clothing item in 1943—
a year when it is believed it was still
relatively easy to obtain essential lower
priced goods. It will be noted, however,
that the amount of 1943 fabrics to which
the producers may lay claim differs
for the various items of clothing. Some
examples of these differences are given
in table 4, showing for selected clothing
items the percent of 1943 production for
which manufacturers are entitled to re-
ceive priority assistance.

In effect, these differing proportions
imply an order of essentiality. The
higher the percentage of 1943 production
for which assistance is given, the more
pressing the need for maintained or in-
creased supply of the item. In the case
of cotton and woolens, a further control
of fabric utilization is added in that the
construction of the fabric going into the
garments is also given. For example,
the same fabric construction is specified
for women’s, girls’ and teen-age dresses,
but whereas makers of women’s dresses
get only 20 percent of the 1943 material
used, the girls’ and teen-age dress
manufacturers may get assistance for
80 percent of their 1943 fabric use.

Granting manufacturers of essential
clothing prior claims on available fab-
rics must be supplemented by provisions
insuring the availability of fabrics to
meet these claims, if the piling up of
valueless priority rights is to be pre-
vented. The amount of cloth available
for the production of civilian clothing

Chart 5.—Employment and Hours
in Cotton Manufactures, Except
Small Wares Industry

THOUSANDS OF

WAGE EARNERS HOURS
800 48
800 - AVERAGE HOURS - 44
PER WEEK
400 I~ : 40
. WAGE EARNERS

200 I (AVERAGE FOR YEAR) 36

I 32

1939 1940 1941 1942 1943 1944
0 0 5-127

Source : U. 8. Department of Laber.
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Table 4.—Illustrations of the Percent of
1943 Production for Which Priority
Assistance May be Obtained by Manu-
facturers

Percegt of

: 1943 production

Selected items of apparel given priority

assistance

Cotton:
Infants’ and children’s wear .._.. 100
Men’s dress and sport shirts_.____ . 30
Men’s undershorts ._________._ .. __ 80
Handkerchiefs e 55
Women’s slips. 55
Women’s dresses.. [ - 55
Men’s and women’s pajamas. .. 35

Rayon:
Gll‘]S skirts, blouses and slips....__. 110
Girls’ dresses_..__...___ ... 100
Women's slips, nightgowns, skirts. _ 90
Women’s suits.. ___________.....____ 75

Wool:
Girls’ and teen age dresses and skirts. 80
Men’s work shirts and pants ,,,,,,,, 80
Men's suits. ... ____.______ IO 50
Misses’ skirts. ______ .- 40
‘Women’s dresses...._..__.._......._. 20

Source: War Production Board, Order M-388.

depends essentially on what cloth is left
from new production after satisfying
military and other highly rated orders.
This residual is generally referred to as
the “free” yardage.

It is estimated by the War Production
Board that about 75 percent of free cot-
ton and rayon fabrics, 80 percent of free
woolen fabrics, and 100 percent of free
worsted fabrics listed in the program
will be set aside to fill priority claims of
manufacturers of essential garments.

The success of the program will de-
pend therefore, on the ability to equal-
ize the volume of fabrics set aside for use
in essential garments with the claims of
manufacturers on these fabrics. The
fact that fabric production, particularly
cotton, has fallen since 1943, the base
year used by garment makers in deter-
mining their claims, and that military
requirements have been maintained, or
as in the case of woolens and worsteds,
substantially increased, indicates that
the filling of manufacturers’ claims to
priority assistance will be extremely dif-
ficult. It is in the light of this fact
that the provisions of the program must
be analyzed. Three aspects of the pro-
gram as now constituted would seem to
be particularly important in their im-
pact on the success of the program.

Importance of Price Cutoffs

It has been pointed out above that
manufacturers in order to claim priority
rights to fabrics must use the fabrics in
garments selling at or below certain
cut-off prices. In determining the price
at or below which priority aid is ex-
tended, it was necessary to form a bal-
ance between price cut-offs sufficiently
low to insure the use of fabrics in the
lower price ranges and yet not so low
as to act as a deterrent to production.

The significance of the price level
above which priority assistance is denied
rests in the fact that it determines to a
large extent the degree of rechanneling
of fabrics. Table 5 cites a few examples
of the maximum prices for which prior-
ity assistance may be granted compared
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Table 5.—Program Price Cut-offs and
Average Prices Paid by Consumers,
First Quarter 1944

{Dollars]

|
; i Retail price| Average

Apparel ftem cut-offs | prices paid
Men’s wool suits. .- ._..___._|50.00-55.00 37.50
Women's rayon slips_. 3.25~ 3.50 2.20
(iirls’ rayon slips_. ... 1.67- 2.00 1. 50
(iirls” cotton blouses_ . 2.20- 2.30 1.80
Men'’s business shirts_. . ... 3.30- 3.40 2,50

Source: For retail price cut-offs, U. 8. Department of
Commerce estimates based on prices contained in WPB
Order M-388; for average prices paid, the Office of Civilian
Requirements, Second Survey of Consumer Requirements.

with the average prices paid by con-
sumers for similar types of garments in
the first quarter of 1944. Examination
of these price cutoffs reveals that insofar
as the cutoff prices are above the average
they do, in general, permit assistance to
production of medium as well as low
price lines.

Another important section of the pro-
gram concerns the level at which the
supply of fabrics for essential garments
is set aside. In the case of woolens and
cotton colored yarn fabrics, the mill pro-
ducing the cloth must provide that the
stated portion of yardage not allocated
for more essential use is reserved for
essential clothing use. In the case of
other cotton fabrics and rayon cloth, the
set aside provisions apply to the free
yardage in the hands of the intermedi-
ate processor (convertor), who takes the
unfinished cloth made at the mill and
has it finished (bleached, printed, dyed,
etc.) and made ready for sale to the
garment makers.

By having the ‘“set aside” provisions
apply only to the convertor, the danger
is that the mills may produce fabrics
unsuitable for low and medium price es-
sential garments, in which case scarce
fabrics could continue to be used in less
essential clothing.

The War Production Board has taken
cognizance of the possibility of unsuit-
able fabrics being produced under the
present system and has made clear that
in this case it has the power to order
directly the production of cloth required
for more essential clothing.

One final consideration may be noted.
The program still permits a small but
significant amount of cloth to be sold
for use in garments other than specified
in the order. This was felt to be neces-
sary in order to prevent too great a
rigidity in production in view of pos-
sible and justifiable miscalculations.

The use of this free cloth will affect
the distribution pattern of clothing pro-
duction. In general, it would seem
probable that this fabric will tend to
flow to the producers of higher-priced
goods or goods not on the essential list.
The absence of specific controls on the
production of less essential items of
clothing, however, may tend to make
more difficult the enforcement of the
provisions of the plan.

Despite these possible weaknesses in
the channeling aspects of the program,
it appears that a substantial forward
step has been taken in the direction of
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insuring the use of scarce fabrics in
more essential clothing. The mecha-
nism as now constituted seems, more-
over, to be sufficiently flexible to pro-
vide for rapid adjustment—through
changes in the price cut-offs and the “set
aside” percentages—to insure the suc-
cessful combatting of the wartime trends
in clothing production.

Price Provisions of the Program.

Complementing the channeling as-
pects of the program are price provi-
sions which aim at reducing the price
paid by the consumer for clothing.

The Office of Price Administration in
December 1944 revised its regulations on
the finishing of cotton and rayon cloth
with the objective of eliminating incen-
tives to “over finish” cloth, a factor
which has been important in increasing
prices in recent years. 'This step is sup-
plemented in the present plan by limita-
tions on jobber mark-ups, limitations on
the extent of trimming permitted to the
portion of total costs represented by
trimming in the bhase period, and other
limitations on amount of cloth and work-
manship. While these requirements will
buttress quality and price controls, the
problem of enforcement remains formi-
dable,

The major feature of the new pricing
regulations, the Maximum Average
Price (MAP) plan °requires that garment
manufacturers must plan production of
different priced garments in such a man-
ner that the average price realized is no
higher than the average in the base pe-
riod. This provision will have the effect
of reducing prices to consumers.

Other recently introduced price regu-
lations will likewise make possible sav-
ings to consumers, particularly the re-
quirement that cotton garments have
the price ceiling under which it is pro-
duced stated on it, and the reduction of
margins below present levels.

General Summary

It is clear that over the whole war pe-
riod civilian clothing problems have cen-
tered in the rising prices for apparel and
shortages in particular lines rather than
in any general insufficiency of apparel.
The difficulties which did develop have
increased over the war years—a trend
which was accentuated by declining cloth
production in the last 2 years.

The Government program recently an-
nounced involves the setting up of a
mechanism by which supplies of essen-
tial low and medium priced garments
may be protected. In view of the fact
that supplies will probably continue
short relative to demand for some time,
even though the war in Europe ends in
the near future, the clothing program
can be a substantial aid to consumers in
this interval of tight supplies. It should
check price advances for essential gar-
ments and should insure an increased
supply of these items of apparel.

® At the time of going to press, the details
cf this plan had not yet been announced.
The above discussion is based on the outlines
of the program as announced by the Office
of Price Administration.
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Industrial Concentration
of Employment

(Continued from p. 14)

during the latter year, the data for 1943 are
probably under-corrected. In all cases the
corrected figures have been used in preparing
charts, in compiling secondary tables, and
for reference purposes in the text.

The industry comparisons are based on two
special tabulations of the employer returns
to the Bureau of Old-Age and Survivors In-
surance. The first tabulation for 1938 was
adjusted on the basis of the 1939 tabulations
by industry and size for changes occurring
during that year, and were used as 1939 fig-~
ures. A detailed tabulation of the multi-
unit concerns for 1939 was helpful in estab-
lishing bench mark figures for that year.

A similar tabulation was available showing
in detail the number of firms, employment.
and taxable wages for the third guarter of
1943. Except in manufacturing. however,
material was not available on the number of
multiunit concerns. These multiunit_con-
cerns—firms with 50 or more workers %per-
ating in 2 or more industries or counties—
accounted for roughly 20 percent of the
total number of firms with 50 or more em-
ployees. The industry distribution of single
unit concerns was used as a basis for allo-
cating the multiunit concerns to the various
industry groups. In this connection it is
significant that such a procedure resulted
in almost precisely the same number of
firms being assigned to manufacturing as was
indicated by the actual tabulation of multi-
unit manufacturing concerns.

In view of the large number of pecple em-
ployed by the multiunit concerns, no attempt
wag made to distribute employment for these
concerns by industry. Rather, employment
estimates of the Bureau of Labor Statistics
were used to determine the total number of
people employed in each broad industry
group. From these industry totals was sub-
tracted employment for single unit concerns
with less than 50 employees for which defin-
itive data were available, The residual was
ascumed to be employment in the larger
concerns.

The shortcoming of such a procedure lies
in the classification of employment by the
Bureau of Labor Statistics on an establish-
ment basis and by the Bureau of Old-Age
and Survivors Insurance on a firm or or-
ganization basis. Thus, small firms with
less than 50 employees had their employ-
ment classified in the dominant industry
of the firm even though they were engaged in
more than one of the six industry groups.

Employment in large firms, on the other
hand, was allocated to the industry in which
it properly belonged. In view of the large
share of the employment accounted for by
the large firms and the fact that small con-
cerns are less likely than their larger com-
petitors to be engaged in numerous lines of
activity, the resultant employment figures
are believed to be largely on an industry
basis. In part, moreover, the industry over-
lapping of employment in small firms tends
to be offsetting.

The necessity of classifying employment
on an establishment basis, however, un-
doubtedly resulted in some understatement
of the concentration of control over the
working force, employment in large firms be~
ing split up according to the industries in
which the separate establishments operated.

In arriving at the number of employees in
each industry size group, the number of
firms in each size class was multiplied by the
average number of employees for firms in
that class. This average was computed from
data provided by the Bureau of Old-Age and
Survivors Insurance and remained remark-
ably stable for the period considered. In
tables 1, 2, and 3, the data on employment
were taken directly from the yearly employer
tabulations of the Bureau of Old-Age and
Survivors Insurance.
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Monthly Business Statistics

The data here are a continuation of the statistics published in the 1942 Supplement to the Survky oF CurrENT BusiNnEss. That
volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where
historical data and a descriptive note may be found. The terms ‘“unadjusted’’ and “adjusted’” used to designate index numbers refer
to adjustment of monthly figures for seasonal variation.

Data subsequent to February for selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through 1941 1945 1944 i 1945
and descriptive notes may be found in the Febru- § Febru- !

]
1942 Supplement to the Survey Ay ary Octo- |Novem.

Sep- Janu-
tember ber ber

ary

Decem-

March ber

i

April , May 1 June July ’August

BUSINESS INDEXES

i
INCOME PAYMENTS t
Indexes, adjusted:

Total income payments......... . 245.1 232.4 231.9 2311 232.1 233.9 233.2 234.0 232.5 235.5 237.5 230.0 | r241.9
Salarics and wages_.________._ d 269. 8 261.1 258.8 258.3 259.1 261.7 263.0 263.1 262.0 263. 4 264, 7 266.9 | 7268.6
Total nonagricultural income. d 239. 6 228.7 228.7 228. 4 229.2 231.1 232.3 232.3 231.9 233.6 235.3 236.9 | 72387

Total ... el 12,739 ) 12,206 | 12,079 | 12,582 | 12,387 | 13,573 | 12,928 | 12,586 | 13,670 | 13,684 | 13,253 | 14,405 | 13,357

Salaries and wages:

Motal 8. . oiiia.n .- .| 9,523 9, 180 9,138 9,145 9, 223 9,344 9, 284 9, 304 9,375 9, 541 9, 508 9,653 | 79,516
Commodity-producing industries. ... do.._.| 362 4,044 4,009 3,995 4,008 4,051 4,045 4,056 4,039 4,066 4,010 4,002 | 73,054

Public assistance and other relief §.. .._.do.... 80 79 79 78 78 8 78 78 78 79 79 {0 30

Dividends and interest._....______ ... ._.__ do.... 460 459 1,161 811 494 1, 554 914 486 1,317 829 509 1,827 436

Entrepreneurial income and net rents and roy-
alties. .. ... mil. of dol..| 2,187 2,137 2,186 2,127 2,175 2,189 2,241 2, 300 2,474 2, 801 2,716 2,396 | 2,360

Other ircome payments.._.._ d 459 351 415 421 417 408 411 418 426 434 441 449 456

11, 679 11,118 11,852 11, 496 11,242 12, 396 11,681 11, 269 12,178 11,877 11, 583 13,082 | 712,124

Total nonagricultural income
FARM MARKETINGS AND INCOME

Farm marketings, volume:*
Indexes, unadjusted:

Total farm marketings......... _..... 1935-39=100. . 113 121 127 123 133 127 131 38 159 189 164 136 r131
Crops...... [ do.... 105 87 83 74 80 80 114 131 180 238 178 131 126
Livestock and produets_ ... ___......._.._. do. .. 118 147 160 161 173 163 145 143 143 153 154 139 135

Indexes, adjusted:

Total farm marketings_ ... . . ... ... do... 144 150 156 146 154 141 135 133 129 142 150 137 r 144
CroPS. - aveeceeeaeeaan _.do.._. 150 127 143 133 139 118 117 105 109 142 155 127 147
Livestock and products.______. ... ...._. do.._. 139 167 165 156 165 160 150 154 144 142 148 144 r 142

Cash farm income, total, including Government pay-
ments* . i eea_. mil. of dol..| 1,391 1,439 1,528 1,480 1,546 1, f58 1,649 1,741 2, 007 2, 460 2,256 1,747 | 1,658
Income from marketings*. . . ... ___._._. do_.__| 1,343 1,343 1,433 1,402 1,452 1, 504 1, 602 1,690 1,954 2,427 2,188 1,697 | 1,571

Tndexes of cash income from marketings:

202.0 202.0 215.5 211.0 218.5 226.5 241.0 254.5 294.0 365.5 329.5 255.5 1 72370
310.0 276.0 274.0 270.0 276.0 75.0 252.0 2610 243.5 262.5 267.0 263.5 | 7278 0
408.0 271.5 276,56 282.0 284.0 283.0 264.0 272.0 258.5 308.0 208.0 205.0 | 73270
245.0 279.0 272.0 262.0 2710 270.0 244.0 253. 5 233.5 232.5 246, 5 242.5 [ 7 246.0
207.0 201.0 199.5 209. 5 219.0 213.5 207.0 202.0 200.0 197.5 191.5 192.0 | 7196.0
259.0 333.5 322.5 306.0 308.0 316.0 266. 5 288.5 240.0 235.5 265.0 255.0 | 7267.0
285.0 286.5 283.5 252.0 278.0 260.5 260. 5 265. 5 287.5 298.5 308.5 313.0 [ 7290.0

PRODUCTION INDEXES

industrial Production=Federal Reserve Index

Unadjusted, combined indext.__ ___.___. R 2 240 238 237 236 236 232 235 234 234 232 230 230
Manufacturest..._.. ... ... d . 259 257 255 252 252 248 251 249 250 248 248 r 247
Durable manufacturest. .. . . 366 363 361 357 354 348 349 343 r 346 341 342 342
Iron and steedf__. .. ... 212 214 213 210 204 202 203 202 206 201 198 7197
Lumber and productst____ _ 122 124 125 127 133 130 135 128 125 120 113 113
Furnituret._____._._.. . . 150 149 142 142 144 143 146 139 143 141 142 r 142
Lumbert._____. _._ 107 110 116 119 127 123 129 123 117 109 Y7 Yy
Machineryt............. . . 458 452 445 437 442 435 434 427 428 422 431 r 430
Nonferrous metals and productst. 285 287 292 279 263 243 245 238 233 234 229 240
Fabricating*_ . _ _ ... .. _ 280 283 203 282 268 243 252 252 246 252 247 262
Smelting and refining*_ _ ___ 200 297 289 273 252 244 226 205 200 191 186 187
Stene, elay, and glass productst. - 161 163 163 165 169 165 167 164 167 163 159 160
Cement._. —....._.. ...... - . 67 68 74 7! 90 94 100 100 102 95 82 71
Clay products®_.... ... 125 126 122 122 125 124 125 120 122 121 120 r 116
Glass containerst.._ ____ . 205 216 227 225 228 213 213 204 218 210 202 196
Transportation equipmentf. 746 734 730 726 716 704 707 695 704 699 r 704 705
Automobilest. . ___.. ___ 238 233 232 226 228 223 229 226 229 228 r 235 r 235
Nondurable manufacturest. 173 171 169 168 169 167 171 173 173 173 171 171
Alcoholic beveragest. . 115 128 127 127 143 151 198 159 168 159 146 195
Chemicalst. ___.__...__. 360 344 325 323 316 310 310 307 309 308 313 T35
Industrial chemicals®. _. 406 405 408 410 411 408 408 400 395 394 396 r 366
Leather and productst.. 114 112 116 112 14 103 111 121 115 118 113 r113
Leather tanning*__._ 113 106 116 110 111 107 107 118 112 116 114 112
Shoes.. ... 114 116 116 114 117 100 114 122 117 119 113 7114

» Preliminary r Revised,

CFormerly designated ““ Direct and other relief.”

§The total includes data for distributive and service industries and government not shown separately.

*New series, For a description of the indexes of the volume of farm marketings and figures for 1920-42, see pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed
by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data for 1913-41 for the dollar figures on eash farm income
are shown on p. 22 of the May 1943 Survey but the annual totals have been revised beginning 1940; revised monthly averages based on the new totals are as follows (millions of dollars):
Casb farm income, total including Government payments--1940, 759; 1941, 979; 1942,1,339; 1943, 1,660; income from marketings—1940, 695; 1941, 930; 1942, 1,281; 1943, 1,604; the monthly
figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under industrial production are shown on p. 18 of the December 1943 issue.

tRevised series. Dataonincome payments revised beginning January 1939; for figures for 1939-41, see p. 16 of the April 1944 Survey and for annual totals beginning 1942, p. 22 of
February 1945 issue; complete revisions are available on request. The indexes of cash income from farm marketings have been completely revised; data beginning 1913 are shown
on p. 28 of the May 1943 Survey., For revisions for the indicated series on industrial production, see table 12 0n pp. 18-20 of the December 1943 issue.



S-2 SURVEY OF CURRENT BUSINESS April 1945
Unless :l)therwise stated, statisll.)icsfthroaxgh 19‘4:-1 1945 } 1944 1945
and descriptive notes may be found in the N . . . B R i
1942 Supplement to the Survey F(;?;u Fg?;u March | April I May ‘ June July ‘ August te?:re\{))‘er Obcet:_) N%Ve?m D%(g]l Jg:};}
BUSINESS INDEXES—Continued
PRODUCTION INDEXES—Con.
Industrial Production—Continued
Unadjusted—Continued.
Manufactures—Continued.
Nondurable manufactures—Continued.

Manufactured food produetst ... 143 142 143 147 153 163 165 166 159 155 7150 r 143
Dairy productst.__._. . e ? 94 » 113 » 143 » 185 » 225 » 221 » 178 » 155 7125 » 108 P04 » 88
Meat packing______._.. . .. . . 207 187 183 180 172 162 147 148 156 175 184 171
Processed fruits and vegetables* 89 85 92 94 105 169 213 236 180 133 114 r 106

Paper and productst_.__...._. 139 137 138 142 141 132 141 141 143 143 134 136
Paperand pulpt___.__._._.__ 136 134 134 137 137 128 137 137 139 138 132 132

Petroleum and coal productst. 230 234 233 237 242 247 251 258 266 268 T 268 270

e : IR 176 174 176 175 172 172 71 168 170 170 167 167
Petroleum refiningt.___.__ 238 243 242 246 252 250 264 272 281 283 r 283 286

Printing and publishingt... 101 101 104 100 100 89 98 100 105 107 106 r 99

Rubber products}__._____.._ 244 242 231 230 228 227 231 230 231 231 237 r 245

Textiles and productst 152 151 151 147 145 139 141 147 146 149 152 r 150
Cotton consumption 151 150 151 142 140 139 140 148 140 149 146 145
Rayon deliveries. _.__. 187 191 196 195 196 193 189 196 199 209 215 r 215
Wool textile production_ 159 1585 153 152 148 131 140 144 150 143 152 147

Tobacco products. ... _____ - 114 117 120 124 126 127 129 131 125 137 121 r121

Mineralst 136 133 138 146 146 143 147 147 144 140 131 134
uelst. ... 145 141 143 146 146 143 147 148 148 148 141 » 145
Anthracite 143 123 129 134 128 1i8 124 129 133 126 109 7 96

162 155 155 159 158 151 154 151 152 155 138 151

139 138 139 142 143 142 146 149 148 148 146 r 148

Metals_ ... ... . 85 86 112 144 148 142 145 138 123 89 68 67
Adjusted, combined indext.._._. 244 241 239 236 235 230 232 220 232 232 232 234
Manufactures._____________.__.. 262 259 256 253 251 246 248 246 248 248 249 251
Durable manufactures._ . _ 367 364 361 356 354 347 348 342 344 341 343 344

Lumber and produets.___ 131 129 126 124 127 124 127 120 120 122 122 r126
Lumber. ... ... 122 119 118 115 118 114 118 11 109 112 111 118

Nonferrous metals__________ - 285 287 202 279 263 244 245 238 233 234 220 240

Stone, clay, and glass products. _ 168 167 165 161 168 165 162 154 161 160 163 r 166
Cement.__.______._.__.___ 88 83 78 7 84 86 88 86 88 88 90 87
Clay produets*. _______ 131 131 125 122 127 124 122 116 115 116 116 r 125
QGlass containers_______ 212 216 227 210 230 222 204 200 212 208 218 200

Nondurable manufactures. 177 175 172 169 169 165 168 168 169 173 173 r 175
126 137 123 116 119 128 186 156 166 184 169 217
359 341 323 324 319 314 314 307 307 307 312 r 316
i 1n2 116 112 115 105 112 121 115 116 114 7113
106 107 117 110 113 113 108 120 111 112 115 112

Manufactured food products. . 158 159 158 154 153 153 147 146 156 154 r 155 » 156
Dairy produets. _________. » 128 » 135 » 137 ? 139 » 153 » 151 » 139 » 147 ? 152 » 165 5145 2132
Meal packing_..._...._.__.___ 215 202 198 180 173 175 169 161 154 158 158 r 146
Processed fruits and vegetables 140 155 152 145 136 130 112 121 139 145 146 r 163

Paper and produets_______.__. 138 137 138 142 140 133 142 142 143 143 125 136
Paperand pulp_.___._____ 135 134 134 137 136 129 137 137 139 138 132 132

Petroleum and coal produets. . 230 234 233 237 242 247 251 258 266 268 T 268 270
Petroleum refining._ _..._ 238 243 242 246 252 259 264 272 281 283 T 283 286

Printing and publishing. _ 102 100 101 98 100 95 102 99 103 103 104 r102

Textiles and products.. - 152 151 151 147 145 139 141 147 146 149 152 r 150

Tobacco produets.._.___ 119 123 126 124 121 122 126 124 120 135 131 r121

Minerals. . .oc....- 142 139 140 143 142 139 142 143 143 143 137 140

Metals. 127 126 122 120 120 117 114 r113 r111 112 111 111
Munitions Production

Total munitions*__._.______ _______.__._.___ 1943=100. ? 101 111 115 111 111 104 106 108 r 107 108 r 105 105 103

ireraft*. ____.___. » 108 136 148 136 143 138 132 127 120 115 109 108 112

Ships (work done)*__ 7 80 11¢ 114 110 112 105 r 103 103 101 102 r 08 04 r 85

Guns and fire control 7 80 99 95 1 88 24 r 85 &7 81 84 79 T 80 r78

Ammunition*.._____ - » 137 104 110 114 112 112 116 121 r123 125 125 7328 134

Combat and motor vehicles* . _____ . » 85 83 82 76 73 76 75 82 79 82 88 95 85

Communication and electronic equipment*. . __.do.__. » 118 123 126 121 122 124 114 115 7116 122 122 117 123

Other equipment and supples*_ . ______________ do._.. 116 99 106 111 105 108 102 113 115 127 T 116 0114 118

MANUFACTURERS’ ORDERS, SHIPMENTS,

AND INVENTORIES

New orders, index, total_.______________ Jan. 193¢=100._{. ... ... 261 271 280 293 301 314 302 299 316 316 327 352
Durable goods -do_... 366 384 403 436 445 487 455 429 455 461 T 478 543
Iron and steel and their products.. . 275 257 272 330 366 439 429 381 415 416 411 516
Electrical machinery.________..__ . 406 389 389 395 398 396 326 339 401 316 r 344 423
Other machinery._.._ 201 361 455 441 450 501 407 370 439 440 r 500 514
Other durable goods. 557 611 577 621 589 592 590 565 556 613 r 623 662
Nondurable goods.._.._ 194 198 201 201 208 202 204 215 226 223 r 231 229
Shipments,index, total}. 271 268 274 264 273 263 264 269 r 278 r 27 r 218 273
Durable goods 384 377 389 371 383 373 366 372 r 380 r 374 301 366
Automobiles and equipment _.__ 301 295 309 290 314 289 202 282 r 292 r 302 r 301 279
Iron and steel and their products. 247 244 248 235 248 245 243 253 252 249 r 261 245
Nonferrous metals and produects _ 27 275 273 274 272 257 263 267 279 282 * 292 290
Electrical machinery.. . ___.____ 483 485 513 452 492 508 483 521 515 492 - 556 490
Other machinery 407 401 425 411 427 402 392 389 408 390 T4}l 413
Transportation equipment (exe. au 2,672 2, 561 2, 644 2, 526 2, 436 2,468 2,810 2,372 2,414 2,412 1 72,490 2,347
Other durable goods_..........___.____ 206 207 208 204 219 210 219 213 22 210 T 215 205
Nondurable goods_._.__.________ 193 193 194 190 196 187 193 108 208 203 T 207 206
Chemicals and allied products 205 206 204 204 208 200 207 207 218 211 215 219
Food and kindred products. 214 204 208 200 200 203 206 216 227 217 r 220 214
Paper and allied produets_.___._ 175 176 172 174 179 165 178 172 180 179 178 172
Products of petroleum and coal. .. 176 178 184 179 192 194 185 187 192 189 T 208 195
Rubber produets...._.___._._.__._ 29¢ 290 205 203 316 205 288 207 342 293 341 | ...
Textile-mill produets.__________.__ - 200 202 195 185 200 162 184 184 189 189 7104 177
Other nondurable goods._ ... . . __._____ 163 169 174 172 180 165 175 181 189 189 186 206

r Revised. » Preliminary,

*New series,  Indexes of muniticns production for 1940-43 are shown on p. 24 of the February 1945 Survey; subsequent revisions in the 1943 data are available on request.

{Revised series. Forrevisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for the industrial production series, sea table 12 on pp, 18-20
of the December 1943 issue. Seasonal adjustment factors for a number of industries incJuded in the industrial production series shown in the Survey have been fixed at 100 beginning
various months from January 1989 to July 1942; data for these industries are shown only in the unadjusted series as the “adjusted” indexes are the same as the unadjusted. The
indexes of shipments have been revised beginning 1939 to incorporate corrections in company reports due to renegotiations and other revisions and to take account of changes in the
weighting factors; the series ‘“products of petroleum and coal” has been substituted for “petrolenm refining”’ shown prior to the March 1945 Survey; data for other series are shown on
the revised basis beginning in the February 1945 Survey and annual totals back to 1939 are on p. 22 of that issue; complete monthly revisions are available on request.
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April 1945 SURVEY OF CURRENT BUSINESS s-3
Unle;s ‘tl)therwise stated, statistlics fthro:ixgh 19;31 l 1945 i 1944 1945
an: escriptive notes may be found in the ru- . . - - | Novem- | Decem- | Janu-
1942 Supplement to the Survey F(;l;eu w gt;;u March | April l May l June | July ‘ August ! tesnelger Oé’gf bor or ary
BUSINESS INDEXES—Continued
MANUFACTURERS’ ORDERS, SHIPMENTS,
AND INVENTORIES-Continued

Inventories:

Index, total.. ... avg. month 1939=100._ 177.7 176.7 176.2 173.7 173.3 173.2 173.7 172.4 172.0 170.8 | r168.2 166.6
Durable g000S. ..o ovaa e d 208, 6 207. 2 204.9 204,0 203. 6 201.9 200.9 198.& 197.1 194.6 | r192.5 191.9
Automobiles and equipment _ 240. 6 244.7 241.5 240.3 234.1 229.¢ 228.0 229.8 229.6 220.2 | r232.7 239.7
Iron and steel and their products 181.1 126.8 124.1 126.7 126.7 129.0 128.1 127.5 126.3 124.4 1 r119.8 116.2
Nonbnferrous metals and products* 174.8 155.6 154.7 153.6 154.6 152.7 153.0 148.6 145.8 146.7 | r148.2 156. 1
Electrical machinery . ..._.... 339.8 338.1 330.3 341.2 338.9 335.5 334.8 327.8 318.6 320.5 | r318.2 322.4
Other machinery 222.7 227.2 229.2 226.9 224.9 225.1 218.4 218.9 219.4 216.2 | r215.8 222.3

Transportation equipment (except automobiles)
avg. month 1939==10..|.. -~-..-.§ 1,039.6 | 1,012.6 991.3 943.7 954.1 910.2 929.3 907.0 805.2 873.8 | 7830.1 777.8
Other durable goodst 108.2 106.7 106. 5 107. 4 166.5 106. 2 107. 4 105.5 105.9 106.4 { 71C7.3 104.7
Nondurable geods._____...__. 180.7 150.0 149. 2 147.2 146.9 148.1 140.9 149.4 150.1 148.9 | r146.9 144.4
Chemicals ard allied preduct 1€0.3 161. 4 163.8 163.6 164.9 164.2 162. 5 159.2 156.8 154.8 | T1567.5 152.7
Food and kindred products. _ 177.0 178.8 170.8 166, 2 170.7 177.7 1857 187.0 188.3 184.7 | 71718 160. 8
Paper and allied products.. 133.4 136, 1 139.0 138.8 139.8 143.4 144.7 142.7 139.9 136.2 | r133.8 129.0
Petroleumn refining. ... - 166. 0 107.5 108, 4 112.0 108.1 108.3 109. 0 169.7 110.9 110.8 | r109.2 105.9
Rubher products_______ - 185, 2 187.6 190. 6 188.1 182.1 174.7 172.9 174.3 174.3 176.1 169.6 [ .
Textile-mill products_.. - - 125, 8 123.5 120.6 118. 6 116.1 116.2 116.0 112.5 115.6 118.3 | r119.2 123.5
Other nordrrable goods P, do. | oo 157.1 156.7 155.3 152.0 149.3 147.5 147.9 147.9 149.0 151.8 | r153.2 157.6

Estimated value of mapufacturers’ inventories*
mil. of. dol__|.._._... 17,606 | 17,862 0 17,414 § 17,268 | 17,229 | 17,215 | 17,266 | 17,139 | 17,1¢0 | 16,973 | 16,718 | 16,558
PR
BUSINESS POPULATION
COFYERATING BUSINESSES AND BUSINESS
TURN-OVER*
(U. 8. Department of Commerce)

Operating businesses, total, end of quartcr___thousands. . oo 28492 (0 Lol v2,803.9 ..o _-- - v2,038.4

Caontract construetion. .. _._..._._ . R B .V 1 N 137.4 |-

fanufacluring. 4 - -] T263 226. 4
Wholesale trade......_........____. S B L C 2 T P - 116.0 |-, [N
Retail trade. _. . e 183008 ) s 1,855 .o |o..o.C r1,381.0
Service industries_ o oo ooocedo i} ol TB48.2 0 ... ] TBRB8 e el
Allother oo eedon Y 7400 1 RN 5081 foeeeem s -

New businesses, quarterly_......._.. ceaee-] TBR.3 R SN L83 U N U R 82.1

Discontinued businesses, quarterly. reeee] TEBLO o= 7867 |- . 237.6

Business transfers, quarter)y. . ... oo Cmeaee] TALE JR O ra8.6 || 38,9 || . L

INBUSTRIAL AND COMMERCIAL FAILURES

(Dun arnd Bradstreet)

Grand total .. .o ... pumber._|. ... 132 96 131 148 110 91 77 75 74 75 93 80
Commercial service. PR (OO 22 9 ¢ 14 9 10 3 8 4 12 6 8
Construction.____.__... ~do... . 19 11 20 26 12 9 9 12 11 18 4 10
Manufacturing and mining. _do_.. - 32 28 37 34 31 23 28 24 30 18 36 34
Retail trade. . .o.o.._.. _doo.. |- - 49 43 56 63 51 41 32 2 25 21 36 26
Wholesale trade.. e [ Lc T P 10 5 9 11 7 8 5 4 6 11 2

Liabilities, grand total R of dol. (... . 3,168 1, 4€0 3,524 2,697 1,854 3, 559 1,054 4,085 3, 819 3, 008 1,804 5,883
Commercial service - 369 173 57 102 224 51 16 155 43 1,663 67 2,622
Construction..... IR 269 115 318 249 159 144 123 273 80 482 41 855
Manufacturing an . 2,032 801! 2,676 | 1,203 | 1,071| 2451 557 | 3,288 | 3,521 53| Lol 2128
Retailtrade. ..o .ccoooeooooo oo doo | 301 303 338 903 305 20 272 16 156 115 385 254
Wholesale trade O 107 68 135 150 95 159 86 188 19 235 235 24

BUSINESS INCORPORATIONS
New ircorperations (4 states) ..o ______._... pumber. _ 1,341 039 1,118 1,624 1, 248 1,222 1,142 1,146 1,159 1, 460 1, 506 1,520 1,682
COMMODITY PRICES
TRICES RECEIVED BY FARMERS+

U. 8. Department of Agriculture:

Cembined indext. ..o o .o ... 169 195 166 186 194 193 192 193 192 194 196 200 201
Crops....._._. 197 166 198 200 198 197 194 191 188 187 189 196 200
Food grain__._.___ . ... .___.. 169 170 169 171 170 165 161 156 155 164 165 167 169
Feed grainand bay_..__ ... ..__ 164 169 171 172 173 170 168 166 162 161 157 160 163
TObACCO o aemiciam e e 360 348 351 352 350 350 350 355 358 357 368 364 365
Cotton. .. . ..._......._._ 161 161 161 163 160 163 164 162 170 171 168 168 163
Froft.. oo il ol 211 206 215 237 232 228 230 214 206 205 195 206 205
Truck ereps. . oo oo emeea 223 247 242 22 225 231 195 186 166 153 188 228 262
Qil-bearing crops. ... ... 215 206 207 207 208 210 209 209 207 211 215 215 214
Livesteck and products....._._._.. 201 194 194 191 190 189 190 194 196 199 202 202 202
Meat animals_. .. __......_._._.__ 209 169 203 203 201 200 197 201 260 201 200 198 203
Dairy products_ oo 260 201 199 186 194 192 194 196 198 201 203 203 202
Poultry and e£e8. v v el 183 18 162 151 153 154 165 171 179 190 207 211 199
COST OF LIVING

National Industrial Conference Board:

Combined index. ... .__..._.__...._._. 1923=100..| 10651 »103.5 § r103. 5 r104.2 | r104.6 1 7104.5 105.0 | r105.0 5.0 | 71050 | 71053 105. 7 105.7
Clothing..__ ...do.... 94.3 91.6 91.7 91.9 92.3 42,8 92.5 93.0 93.2 93.6 93.9 94.0 94.2
,,,,,,,, _do.... 111.2¢ »110.0 | 1093 1e.1 | ~110.6 | 1305 ] r11L7 | 1316} 111,83 r110.& 1111 1i2.3 1121
________ _do_._. 96,1 r 06,4 95,9 r45.9 r85.9 roh 7 r 95,7 T45.7 r95.8 45,8 r05.8 95.8 95.8
Housing. . o ciieiieiaiaa _do.._. 91.0 0. 8 86, 8 90. 8 00.8 0.8 80.9 g0, 9 90 9 91.0 91.0 91.0 91. 0
Sundries§. .o .. io.o.o...doo._. 5.1 r116.8 1 #1118 0 113,14 v 113,51 w1361 r113.6 | r113.6 ) 7113.8 114.2 1 r114.6 114. 8 114.9

T Revised. » Preliminary. § Revisions for January 1944: Food, 111.5; fuel and light, 95.6; sundries, 110.7.

* New series. Data for inventories of nonferrous metals and their products were included b the “other durable goods” index as shown in the Survey prior to the May 1943 issue;

revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request.
1938-42, see p. 7 of the June 1942 Survey and p. 8~2 of the May 1943 issue.

data, see tables on p. 10 of the May 1944 Survey and pp. 8-11 of the July 1944 issue and the accompanying text and notes on sources and methods.

t The indexes of prices received by farmers are shown on a revised basis beginning in the March 1944 Survey, revised data beginning 1913 will be published in a subsequent
fssue. Data for Mar, 15, 1944, are as follows: Total, 198; crops, 196; food grain, 171; feed grain and hay, 166; tobacco, 359; cotton, 163; fruit, 211; truck crops, 203; oil-bearing crops,
215; livestock and products, 200; meat animals, 211; dairy produets, 198; poultry and eggs, 175.

durable goods” industries.

g 2 e For the estimmated value of manufacturers’ inventories for
For earlier figures for the series on operating businesses and business turn-over and a description of the

See note marked ‘*”’ in regard to revision of the index of inventories of “other



S4 SURVEY OF CURRENT BUSINESS April 1945

Un]e(sls ((])therwise stated, statistbicsfthro:.ixgh 1914:1 1945 1944 1945
an escriptive notes may be found in the B . B " . . . .
1942 Supplement to the Survey Fg}r);u Fglg;u March | April May . June ’ July ‘ August tesz’f\%er Ok?etl? N%\gim Debceerm Jg;};}
’ .
COMMODITY PRICES—Continued
|
COST OF LIVING—Continued
126.8 123.8 123.8 124.6 1251 125.4 126.1 126.4 126.5 126.5 126.6 127.0 127.1
143.3 135.2 136.7 137.1 137. 4 138.0 138.3 139.4 141. 4 141.9 142.1 142.8 143.0
136.5 134.5 134.1 134.6 135.5 135.7 137.4 137.7 137.0 136. 4 136.5 137.4 137.3
110.0 110.3 109.9 109.9 109.8 169. 6 109.7 109.8 109.8 109.8 109.9 109. 4 109.7
143.8 128.7 129.0 132.9 135.0 138.4 138.7 139.3 140.7 i41.4 141.7 143.0 143.6
(1) 108.1 108.1 108.1 108.1 108.1 108.2 108.2 108. 2 0] ) 1108.3 )
123.2 118.7 119.1 120.9 121.3 1217 122.0 122.3 122.4 122.8 122.9 123.1 123.1
RETAIL PRICES
U. 8. Department of Commerce:
All commodities, index*. __ ... ____._._ 1935-39=100__ 139.6 135.0 135.1 136.3 137.0 137.5 138.2 138.6 138.9 138.8 139.0 139.6 139.7
U. 8. Department of Labor indexes:
ANthracite . o oo 1923-25=100.__ 99.7 102. 4 99.9 99.9 99.3 98.6 98.5 98.5 98.5 98.6 08.6 98.7 98.7
Bituminous eoal___ _ ______ do.._. 105.0 103.8 103.8 104.0 104.3 104. 4 104. 4 104.6 104.6 104.7 104.7 104.8 104.8
Food, combined index. .. ... =100.| 136,50 134.5| 1341 134.6( 1355 1367 137.4{ 137.7| 137.0| 136.4| 136.56| 137.4| 137.3
Cereals and bakery produets®. _do____ 108.7 108.1 108.0 108.0 108.1 108. 4 108. 6 108.5 108.6 108.6 108. 6 108. 6 108.7
Dairy produets*.____________._ _.do__.. 133.5 133.5 133.6 133.6 133.5 133.5 133.6 133.6 133.6 133.6 133.6 133.5 133.5
Fruits and vegetables* _.do.__. 168.9 163.0 162.9 168.8 172.8 174.0 176.9 175.7 169.9 162.9 160.7 164.2 168.9
Meats* . T do.._| 130.7] 130.5| 130.6! 130.0| 130.3 | 120.8| 120.3| 129.0| 129.0| 1204 | 129.7 | 129.9| 130.2
Fairchild’s index:
Combined index._ ... ... ... 113.4 113.4 113.4 113. 4 113.4 113. 4 113.4 113.4 113. 4 113.4 113.4 113.4 113.4
Apparel:
II)gfants' ___________________________________ 108.2 108.2 108. 2 108.2 108.2 108.2 108.2 108. 2 108.2 108.2 108.2 103.2 108. 2
Men’s__. 105. 4 105.3 105.3 105.3 105.3 105.3 105.3 105.3 105.3 105.3 105.3 105. 4 105. 4
Women's_._.._ 113.5 113.7 13.7 113.7 113.7 113.7 113.7 13,7 113.7 113.6 113. 6 13.5 113.5
Home furnishings_ 115.6 115.6 115.6 115.6 115.6 115. 6 115.6 115.6 115.6 115.6 115. 6 115.6 115.6
Piece goods. . oo 112.2 112.2 112.2 112.2 112.2 112.2 12.2 112, 2 112.2 112.2 112.2 115.6 112.2
WHOLESALE PRICES
U. 8. Department of Labor indexes:
Combined index (889 series)- - .o oooooeeen._ 1926=100__| »105.2 103.6 103.8 103.9 104.0 104.3 104.1 103.9 104.0 104.1 104. 4 104.7 | »104.9
Economic classes:
Manufactured products.._._._.._..____.... do_.__| #101.5 100. 4 100.5 100. 8 100. 9 100.9 100.9 100.9 100.9 101.0 101.1 1011} »101.3
Raw materials. __.__________ _.do_.__ 115.6 112.8 113. 4 113.2 113.0 114.2 113.6 112.7 112.8 113. 2 113.8 114. 6 115.1
Semimanufactured articles._ _.do_._. 95.0 93.4 93.7 93.6 93.7 93.8 03.9 94,1 94,7 94.8 94.8 4.8 94.9
Farm productS. ... L.do_... 127.0 122.5 123.6 123.2 122.9 125.0 124.1 122.6 122.7 123.4 124.4 125.5 126.2
Grains.. _____..________ ..do___. 129.8 129.3 129.5 129.6 129.7 127.2 125.2 122.5 1217 125.1 124.8 127.5 129.3
Livestock and poultry do___. 13L.8 123.3 125.8 123.6 122.6 123.0 123. 4 125.4 127.6 127.1 127.0 126.9 131.1
Commodities other than farm produets._ _.do____| r100.2 99.3 99,3 99.6 99.7 99.6 99. 6 99.7 99.7 99. 8 99.9 100.0 1 » 1001
Foods. oo _do____ 104.7 104.5 104.6 104.9 105.0 106.5 105.8 104.8 104.2 104.2 105.1 105.5 104.7
Cereal products. _.do._.. 94.9 95. 1 95.1 95.2 95.0 4.7 94.3 04.3 94.4 94.7 94.7 04,7 94,7
Dairy products__ _____.___ _.do.... 110.8 110.7 110.5 110.2 110.3 110.3 110.3 110.5 110.7 110.7 110.7 110.7 110. 8
Fruits and vegetables._._. .do....| 1181 120.7 123.3 126.5 126.8 137.7 129.9 12281 1159 | 112.7 113.7 116.2 1144
ealS . e do__.. 106. 5 106.0 106. 0 106. 2 106.6 106.1 105.9 105.9 106.0 106.0 106. 1 106. 2 106. 4
Commodities other than farm products and foods
p 5 ?499.2 98.0 98.1 98.4 98. 5 98.5 98.5 98.6 98.6 98.7 08.8 08.9 » 90,1
Building materials__________ 117.0 113.6 114.2 115.2 115.7 115.9 115.9 116.0 116.0 116.3 116.4 116.4 116.8
Brick and tile. 110.5 100. 1 100.3 100.3 100. 5 100.6 100.7 100.7 1015 104.8 105.0 105.3 110. 4
Cement. 99.0 93.6 93.6 93.9 96. 4 06. 4 96.4 96. 4 96. ¢ 97.5 97.7 97.5 97. 4
Lumber .. ... . 153.9 148.4 150.7 153.4 154.0 154.0 154.2 1564. 4 154.0 153.8 153.8 153.8 153.%
Paint and materials_.. 106. 4 103.9 104. 4 104, 4 104.7 105.7 105.5 105.5 105.5 106.0 106.3 106.3 106.3
Chemieals and sallied productst. _.do.... 94.9 65.0 95.0 95.6 95. 8 95.3 95.5 95.5 9.9 95.0 94.8 94.8 94. 9
Chemieals_ - ... Tdo.l o8 96.3 96.3 96.3 96. 3 96. 2 6.2 6.2 96.0 96.0 95.5 95. 6 95.8
Drugs and pharmaceuticalst 9 106. 4 106. 4 112.0 112.0 112.0 112, 0 112.0 106.9 106.9 106. 9 106. 9 106. 9
Fertilizer materials._____..__ 9 81.4 81.4 81.4 81.4 79.9 811 81.2 81,2 81.8 81.8 81.8 81.9
Oilsand fats________________ 0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0
Fuel and lighting materials_ - 3 83.1 83.0 83.0 83.2 83.3 83.2 83.2 83.0 82.9 83.1 83.1 83.3
Electrieity....._.__._.__ 60. 1 59.0 69.9 9.0 59.3 59.6 59.0 60.3 59.6 60.1 59.9 [
Gas_ .. . 7.2 76.7 77.1 78.4 79.3 78.9 70.0 76.8 76.0 77.3 4.6 5.7
Petroleum products_..___.__ 64.0 64.0 64,0 64.0 64.0 64.0 63.9 63.8 63.8 63.8 63.8 64.3
Hides and leather products 116.9 116.9 116. 9 117.0 116.4 116. 2 116.0 116.0 116.2 116. 2 117.4 117.5
Hides and skins____.._..__ 111.0 111.2 111, 2 111.9 108. 4 106.8 105.7 106, 1 107.3 107.1 114.0 114.8
Leather. . 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101. 3 101.3 101.3 101.3
Shoes. ... 126. 4 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3
Housefurnishing goods. ... R . 104. 2 104.3 104.3 104.3 104.3 104.3 104. 4 104.4 104. 4 104.4 104.4 104. 5
Furnishings_______________ 7. f 107.1 107.2 107.2 107.2 107.2 107. 2 107.4 107.4 107.4 107.4 1074 107.5
Furniture__..______.______ 101. 4 101. 4 101.4 101. 4 101.4 101. 4 101. 4 101. 4 101. 4 101. 5 101. 3 101.5
Metals and metal products. . . 103.7 103.7 103.7 103.7 103 7 103.7 103.8 103.8 103.7 103.7 103.8 | »104.0
Tron and steel___________ 98. 97.1 97.1 97.1 97.1 97.1 97.1 97.1 97.2 97.1 97.1 97.2 97.7
Metals, nonferrous. . ._..__. . do.._. 85.9 85.8 85.8 85.8 85.8 85.8 85.7 85.8 85.8 85.8 85.8 85,8 83,9
Plumbing and heating equipment do.... 92, 4 91.8 91.8 91.8 92.4 92.4 92.4 92. 4 92. 4 92.4 92. 4 92. 4 92. 4
Textile products - ..do___. 94.7 97.7 97.8 97.8 97.8 97.8 98.0 08, 4 99.2 99. 4 99. 4 99,5 99. 6
Clothing._____ 107.41 1070 | 107.0 | 107.0 | 107.0 ) 107.0{ 107.0| 107.0| 107.0 | 107.4| 107.4| 107.4] 107.4
Cotton goods_.____._____ 119.9 113.4 113.6 113.9 113.9 113.9 114.0 115.9 118.7 118.8 118.8 1i9.2 119.7
Hosiery and underwear. 71. 5 70.5 70.5 70.5 70.5 70.6 70.6 70.6 70.8 7.5 71.5 71.5 715
Rayon . e .. 30.2 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.2 30.2 30.2
Woolen and worsted goods._ 112.7 112.5 112.5 112.5 112.5 112.5 112.9 112.9 112.9 112.9 112.9 112. 4 112.7
Miscellaneous. .. .......... 9.6 03. 4 93.5 93.5 93.5 93.5 93.6 93.6 93.6 93.6 94.0 04,2 94.2
Automobile tires and tubes. _.do_. 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.9
Paperand pulp. . oo do____ 108.0 106. 6 107.2 107.2 107.2 107.2 107. 2 107.2 107.2 107.2 107.2 107.3 107.6
Wholesale prices, actual. (Sce respective commodities.)
¥
PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wholesale priceS_ ... oo, 1035-39=100._ 6.5 77.6 77.5 7.4 77.4 77.1 77.3 7. 77.4 7.3 77,1 76.8 76.7
Cost of living_ __ _.do.... V8.9 80.8 80.8 80.3 80.0 79.7 79.3 79.1 79.1 79.1 79.0 8.7 787
Retail food prices...__........ P LT 73.2 74.2 74.5 74.2 73.7 73.6 72.7 72.5 72.9 73.2 73.2 72.7 2.7
Prices received by farmerst. .. .. _____. do.___ 53.5 5.6 54.3 54.3 54.8 55.1 55. 4 55. 55.4 54.8 54.3 53.2 53.0)
» Preliminary. r Revised.

! December 1944 index based on rents in 20 large cities, assuming no change in citigs not surveyed; rents not collected for other months.

*New series. For a description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made in
the figures published prior to the February1945 Survey; 1939-43 revisions are available on request. Data beginning 1523 for the indexes of retail prices of the food subgroups are avail-
able on request; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown separately.

 Revised series. The indexes of wholesale prices of chemicals and allied products and drugs and pharmaceuticals have been revised beginning October 1941 owing to a change
in the method of computing the net tax applicable to the quoted price of undenatured ethyl alcohol and a reduction in the weight assigned to this commodity; revised figures
for 1941-43 will be published later; the revision has not been incorporated in the all-commodities index, which would be affected only fractionally, or in the indexes for manufactured
preducts, commodities other than farm products, and commodities other than farm products and foods. The index of purchasing power of the dollar based on prices received by
farmers has been shown on a revised basis beginning in the April 1944 Survey.



April 1045 SURVEY OF CURRENT BUSINESS S5
Unlesia gtherwise stated, statistics through 1941 1945 1944 1945

ang escriptive notes may be found im the Februs | Febru Se .

- p- Octo- |Novem- | Decem- | Janu-

1942 Supplement to the Survey ary ary March | April May I June ' July ' August } tew ber ber ber ‘ ber ary

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY*
New construction_ total mil. of dol . 281 323 310 320 333 340 342 357 344 328 311 284 275

Private, total ... _______ ... d 130 123 125 127 130 138 141 142 141 136 130 126 r125
Residential (nonfarm)..._.__.______.___.____. 24 46 44 45 45 46 45 42 39 35 32 30 r25
Nonresidential building, exce;

utility, total._ 60 25 26 26 28 30 31 33 35 37 39 44 52
Industrial ______ 42 16 17 17 18 20 20 20 20 21 23 27 34
Farm construction. 8 10 12 13 14 15 18 21 19 16 13 10 9
Public utility _....__ 38 42 43 43 43 47 47 46 48 48 46 42 39

Public construction, tot 151 200 185 193 203 202 201 215 203 192 181 158 7 150
Residential . . _____... 6 24 21 20 19 17 16 13 9 8 8 7 7
Military and naval. _______ 40 66 54 60 67 62 67 68 59 52 49 40 r 38
Noniesidential building, total. 66 73 73 71 68 67 62 75 7 78 80 7 72

Industrial .o e 67 66 63 €2 58 57 50 63 64 65 67 65 61
Highway 12 19 18 22 26 32 34 34 32 31 25 17 15
All other 17 18 19 20 23 24 22 25 24 22 19 17 18
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):

Total, unadjusted .. ....__.__._______ 1923-25=100__ 36 38 40 41 40 41 43 43 40 39 40 10 39
Residential, unadjusted.._.________._... ... do. ... 1 18 18 10 19 16 14 13 13 13 13 12 11

Total, adjusted .. . e 41 45 40 36 33 34 38 41 39 42 46 51 T48
Residential, adjusted. _.______.________ .. do.__. 12 21 17 17 16 15 14 13 13 13 13 14 T 14

Contract awards, 37 States (F, W. Dodge Corp.):
Total projects._.. _ number 6,863 8, 577 9, 027 9, 87 10,115 8,309 8,830 8, 204 9,105 9, 266 8,848 7,441 7,210
Tota! valuation _ hous. of dol__| 146,96 137,246 | 176,383 | 179,256 | 144,202 | 163,866 | 190,539 | 169,341 | 175,739 | 144,845 | 164,850 | 188,481 | 140, 949
Public owners . do_..| 741 108,812 | 133.264 | 132,845 97,058 | 121,924 | 148,191 | 124,913 | 127,001 | 101,612 | 102,522 | 114,175 74, 960
Private ownership. . _ 72,804 | 28,434 43,119 | 46,441 46,244 | 41,942 | 42,348 | 44,428 | 48,738 | 43,233 | 62,328 | 74,306 | 65,989

Nonresidential buildings:

Projects. oo number..| 21141 2413 2546 2,616 | 2,888 | 2,726 | 3.435( 2,81 | 3,148 | 3,009 | 3271 2788 | 222
¥loor area. . _thous. of sq. ft_.| 11,873 11,770 11, 863 12, 289 8, 027 10, 265 14, 508 12,127 15, 674 11, 485 17,173 19, 193 11,374
Valuation thous. of dol..| 95,681 | 57,269 | 79,960 | 69,491 | 53,807 | 62,520 | 84,199 | 76,637 | 87,175 | 68,841 | 93,604 | 97,933 | 81,614

Residential buildings:

Projects pumber..| 4221] 6230 | 5914 | 5,861 5499 3,042 | 3,84 3886 | 4217 | 4,764 4,481 | 3393 428
Floor arca... “thous.ofsq.fe.| 4,139 6359 | 7.533 | 8225 7,251 | 6,477 | 4.964 | 4,902 | 4,444 | 6.208) 4,734 4,872| 3703

P thl !untiorll _______________ thous. of dol__{ 19,300 § 24,861 | 35164 | 37,772 | 34,476 ] 80,622 ) 25813 | 23,273 | 24,470 ) 23,805 23,288 | 23,902 ) 19, 536
ublie wor
PrOJeCtS . . oo number__ 302 563 1, 069 995 1,355 1,264 1,203 1,168 1,371 973 720 831 445

UV}qumion __________________________ thous. of dol__| 11,407 | 23,466 | 32,606 | 40,097 | 36,137 | 38,929 | 47,143 | 48,693 | 40,353 | 34,462 | 22,686 | 38,784 | 23,836
tilities:

Projeets. . oo number. . 216 362 408 380 373 377 338 319 369 430 376 429 270
thous. of dol_.| 20,569 | 31,650 | 28,663 | 31,026 | 19,692 | 381,795 | 33,384 | 20,738 | 28,741 | 17,737 | 25272 | 27,862 | 15,963
Indexcs of huilding eonstruction (based on bldg. permits,

1. 8. Dept. of Labor):f

i\Tum ber o,f new dwelling units provided.1935-39=100__ 30.7 52.2 71.9 55.3 64.3 67.5 50.3 47.5 38.6 43.7 46.1 46.4 29,1

Permit valuation:

Total building construction. ________.________. do.._. 44.0 43.2 52.6 51.3 62.2 66.3 51.7 489 46. 4 57.0 51.4 39.8 r38.3
New residential buildings ... - -~ do. | 256 41.9 55.5 43.7 51.4 55.1 42.0 39.7 3.9 32.5 32.9 32.5 208
New nonresidential buildin ol 497 35.9 30,2 47.5 60.8 64.1 419 41.3 39.1 61.4 46.8 33.0 r36.3
Additions, alterations, and repairs. . _____. do_._. 70.2 65.1 80.7 78.2 90.1 97.6 8.5 88.5 97.6 100. 2 104.7 73.6 r80.4

Estimated number of new dwelling units in poufarm

arcas (U. 8. Dept. of Labor):

Total nonfarm (quarterly)* _____________ ___ number. e oo ol 48,925 | oo .l ... .. 48,278 | |- 38,608 |-l __. 33,174 |.._.___.

Urban, totaly 0T do..-| "B 324 | 9.050| 12,361 | 9,502 | 10,923 | 11,568 | 9180 | &238| 6,686 7.573| 7,950 | 8,045 | 5046
1-family dwellings. .. .. T7TTTTTT do | 43| 7381 10,260 | 7.423| 8161 | 9139 | 7.603| 6,408 54061 5979 | 6,468 | 7029 | 4,095
2-family dwellings, - 71T do__ .. 3€6 409 | 1,165 | 1,003 956 | 1.393 860 655 575 733 612 568 213
Multifamily dwellings_ . ... 27777777 o7l ez | 1,260 9365 | 1,166 | 1,806 | 1,026 77| 1,175 705 86, 870 448 738

Enginecering construciion:
Contract awards (E. N. R.)§.____.___ thous. of dol.. | 109, 516 | 117,878 | 175,726 | 145,040 | 138,857 | 157,811 | 158,661 | 211,251 | 117,919 | 127,195 | 129,740 | 93 257 | 88,193
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:§

Total. ... _thous. of sq. yd. 826 2,424 3,317 1,863 2,607 5,743 3,966 2,812 2,712 1,204 2,644 2,342 1,070
Airports. T T de 708 L60| 2788 | L10v | 1,352 | 3,280 | 2736 | 1.046 962 456 | 1,497 839 541
Roads......___... 20 325 238 334 672 1,611 808 1,124 1,186 248 713 1,092 342
Streets and alleys__.._.__ 98 429 325 421 583 843 423 642 564 510 435 411 187

CONSTRUCTION COST INDEXES
Aberthaw (industrial bullding)______________ 1014=100 |-coeeoofioceaeo. 23 T S I 227 |l /274 P I, P21 B R
American Appraisal Co.:

Average, 30 cities.. ... . ____._______ 1913=100_. 267 256 258 2590 260 260 260 261 262 263 265 266 266
Atlanta _____ _..do._. 273 264 267 267 267 267 267 267 268 2068 270 221 271
New York... 270 260 262 262 266 266 266 266 268 268 269 270 270
San Francisco.. _.do. 241 234 234 236 236 236 237 238 239 239 241 241 241
St. Louis _.._._ do . 58 250 252 252 252 262 262 252 254 254 255 256 ?56

Associated General ¢ ors (all types)___1913=100__ 227. 4 222.0 222.0 223.0 223.8 223.8 223 8 223.8 224.2 224, 2 225.0 225.7 226. 8
E. H. Boeckh and Associates, Ine.:

Apartments, hotels, and office buildings:

Brick and concrete: y
Aldanta..ooooooo . U.8.av., 1926-20=100..| 1221] m6.2| 1160| 11A8| 1168 1180]| 180| m184| 1190| 19.0| 1206| 121.8} 121.8
New York... ... .. .. do 154.8 145.3 145.5 150, 8 150. 8 151.4 151, 4 151.7 151.9 151.9 153.4 153.1 153.1
San Francisco.. 435 136.7 137.3 139 6 139.6 | 140.5 140.5 | 140.8 142.0 142.0 143.2 | 143.2| 143.2
8t. Louis..___ ..l 143,20 13481 13420 13530 13531 13571 357! 13670 1381l 13811 140.01 14241 1424

r Revised.

? Preliminary.
tDuts published currently and w esrlicr 18U

§ Data for Mareh, J une,’August, and November 1944 are for 5 weeks: o{,herlmonthls, 4 tvireeks.
: Ty Sdend 3 s of the durvey cover 4- and 5-week peiiods, except that December figure
peﬂ“'l"g"é“?“rl' heginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months uiless 8 week en ] f
is included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1944, and Feb. 3, 1945, which were included in the preceding month).

I’I:Rw_d‘ut.a tor urban dwelling units bave been 1evised tor 1942-43; revisions prior to March 1943 are available on 1equest.
New serics.  Data beginning January 1944 for the series on ne

tion Beard: sve note marked * *” on page 8-5 of the Janoary 1945

w construclion are revised joint estimates by the U, 8. Departmen C s
Survey for sources of earlier data. ‘The series on residential (nonfarm) eonstruetion has been revised back to January
February 1945 issue).

1939 to exclude additions, alterations, and repairs, and the revision incorporated in the totals (for revised annual data for 1939-43, see p. 22 of

revision, dala tor 1929-43 are correct as Putilisiied 10 issues of the Survey refer -5 6 3 y 1845 issuet howev,
! 0 & 8 v referred tu 1n the lootnote on p. 5-5 of the January 1945 isstie: however,
and 1943 data are expected.  The quarterly estimates of total nonfarm dwe
ing units which are conipiled only quarterly; for 1940 and 1

166,600 annual estimates for 1920-39 are available on request.
{Revised series. Data have been revised for 1940-43; revisions prior {0 March 1943 are avallable on request.

634686—45 4

s inelude awards through December 31 and January figures
k ends on the 1st and 2d of the month when it

ts of Commerce and Labor and the War Produc-

Exeept for this

additional minor revisions in the 1942
Hling units include data for urban dwelling units shown above by months and data for rural nonfarm dwell-
941 data, see p. 54 of the November 1942 Survey (revised figures for first half of 1942—Ist quarter, 138,700; 24 quarter
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Unle:ls :‘)therwise stated, smtiatgcs‘thm:;gh 191‘:-] 1945 1944 1945
an escriptive notes may be found in the » . . . B . . m- a-
1942 Supplement to the Survey ¥ gl;;u F gi);u March | April ' May | June | July | August tesngge, Obcéi’ N%‘Q‘im D%c:r Jg{fly
T n .
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Continued
E. H. Boeckh and Associates, Inc.—Con.
Commercial and factory buildings:
Brick and concrete:
Atlanta. ..oeoooaeoa. U. 8. average 1926-29=100.. 121.7 115.4 115.7 116.8 116.8 118.4 118.4 118.6 119.3 119.3 121.4 121.5 121. 5
New YorK oo ie e e do.... 156.7 147.7 147.8 154.4 154.4 154.8 154.8 155.0 155.2 155.2 156.3 155. 9 155.9
San Francisco ~..do____ 145.9 140.5 140.4 143.1 143.1 143.8 143.8 144.0 145.0 145.0 145.0 145.7 145.7
8t. Louis do____ 145.9 135.8 136.0 136.7 136.7 136.9 136.9 137.9 138.1 138.1 139.6 144.9 144.9
Brick and steel:
Atlanta.__ ..-do____ 122.5 116.7 117.2 118.2 118.2 119.1 119.1 119.6 119.8 119.8 122.1 122.1 122.1
New York. oo iineaes do.... 154.1 144.8 145.1 151.0 151.0 151.6 151.6 152.0 152.4 152.4 153.6 153.3 1563.3
San Franciseo... -do.... 147. 4 138.9 139.0 142.4 142.4 143.4 143.4 143.8 146.1 146.1 147.1 147.2 147.2
St. Louis - do.... 143.8 134.5 134.6 136.8 136.8 137.1 137.1 137.8 139.4 139.4 141.1 143.2 143.2
Residences:
Brick:
Atlanta_. _..do____ 130.9 120.5 122.3 122.5 122.5 124.1 124.1 126.2 126.5 126.5 129.9 129.4 129.4
New York-. ———- _do.... 158.7 149.0 150.1 152.6 152.6 154.2 164.2 155.7 156.5 156. 5 158.6 157.9 157.9
San FranciSo oo moecccecvoaccccaacocon- do.... 145.5 136.6 126.6 137.5 137.5 140.0 140.0 141.4 143. 4 143.4 145.3 145.3 145.3
8t. Louis - _do_... 148.6 135.6 137.7 137.7 187.7 138.6 138.6 140.9 141.8 141.8 144.7 146.7 146.7
Frame:
Atlanta__ do_._. 133.2 121.38 123.6 123.8 123.8 125, 4 125. 4 128.1 128.3 128.3 131.6 131.2 131.2
New York.. do.__. 1€0.3 150.3 151.6 153.1 153.1 155.1 155.1 157.3 157.9 157.9 160.3 159. 5 159.5
8an FranciSe0. - o oao v oceccaecaamaoaaranan do....| 143.6 134.1 134.2 134.7 134.7 137.8 137.8 139.6 141.2 141.2 143.4 143.4 143.4
St. Louis. ..o oeoo _do____ 148.6 135.4 137.7 137.7 137.7 138.9 138.9 141.8 142.3 142.3 145.0 146. 2 146.2
Engineering News Record (a1l types)._____.. 1913=100__ 304.5 205.3 297.7 298.0 298.7 209,9 300.4 300. 5 301.1 301.1 302.0 302.5 303.7
Federal Home Loan Bank Administration:
Standard 6-room frame house:
Combined index..___ 1935-39=100__ 134.7 131.4 13L7 132.2 132.7 133.0 133.1 133.3 133.7 133.9 134.4 | r134.4 134.5
Materials. _ _do____ 131.9 128.8 120.1 129.7 130.3 130.8 1310 131.3 131.2 131.8 131.5{ r131.6 131.7
Labor oot ~do-...| 140.1 136. 5 136.8 137.0 137.3 137. 8 137.3 137.3 138.5 139.1 | r139.9 | r140.1 140.1

REAL ESTATE

Fed. Hous. Admn., home mortgage insurance:
Gross mortgages accepted for insurance.thous. of dol._| 35,001 51,304 | 62,334 | 60,747 | 57,926 | 65,333 | 41,429 | 42,457 | 33,8651 87,082} 29,661 | 26,960 | 29,908
Premium-paying mortgages (cumulative) mil. of dol_.| 6,128 5,440 5,494 5, 544 5,601 5,653 5,713 5,782 5,845 5,910 5,970 6,025 6,082

Estimated total nonfarm mortgages recorded ($20,000

and under)*. .. . ..o thous. of dol._| 338, €97 | 309, 644 | 368,240 | 369,268 | 405,005 | 421,631 | 411,136 | 430,776 | 416,185 | 422,839 | 393,639 | 360,227 | 354, 578
Estimated new mortgage loans by sll savings and loan
associations, total. . _.__._____________ thous. of dol_.| 106,C09 § 98,164 | 116,130 | 122,643 | 132,523 | 140,709 | 125,036 | 138,674 | 134,455 | 135,228 | 118,374 | 111,138 | 102, 301

Classified aceording to purpose:
Mortgage loans on homes:
Construetion J N do....{ 30811 11,195 9,127 | 13,484 7,338 9, 663 7,078 7,589 5,923 6,095 4,635 5244 | r3,772
Home purchsase. . _--do..._| 78140 €6, 138 81, 846 85, 568 08,872 | 103,276 §3, 232 | 105,050 | 101,884 | 101,461 60,182 | 81,208 | v 76,495
Refinancing - Ldooo) 12,524 11, 955 14, 422 13,491 14,415 14, 963 13,871 14,152 14,495 15, 253 13, 265 13,565 | 12,167
Repairs and reconditioning -.doo..l 1,694 1, 960 2, 266 2,679 2, 967 2,057 2, 841 3,067 3,160 2, 699 2, 507 2,127 1,868
Loans for all other purposes____.__..__...____ do.._.| 10,270 6,916 & 469 7,421 8,931 9, 850 8,014 8,816 8,993 9,720 7,785 8,704 7,999
Loans outstanding of agenc’es under the Federal Home
Loan Bank Administration:
Feceral Savings and Loan Assns., estimeted mort-

gages outstandingd. .. ____ ... .miliofdol | .. _§ .. 1,927 Jamacan ] ecaeaeas 1,998 oo eieaes 2,025 [eccamco]eoaamaiae 2,058 | .. .

Fed. Home Loan Banks, o advances to
member Institutions..___....__._.___ . mil. of dol_. ) - 114 99 83 72 128 136 114 95 81 100 131 106

Home Owners’ Loan Corporation, balance of loans
outstanding. . .. eeoo. mil. of dol_. 1,049 1, 300 1,279 1, 260 1, 240 1,220 1,199 1,177 1,155 1,133 1,111 1,091 1, 069

Foreclosures, nonfarm:
Index, adjusted__ .- ____________ 1935-39=100___________ 13.7 1.7 10.0 10.9 11.4 10.3 9.8 11.2 10.2 11.4 10.9 |-
Fire 10888 o oo oot thous. of dol..| 41,457 § 38,280 | 89,084 | 34,746 | 32,815 | 30,565 | 32,706 | 30,618 | 31,448 | 32,173 | 33,847 | 48,604 | 44,865
DOMESTIC TRADE ,
ADVERTISING
Advertising indexes, adjusted:}

Printers’ Ink, combined index.. s ....._ 128.2 126.1 122.3 124.7 131.7 137.1 143.5 135.6 128.9 133.6 127.0 136.3
Farm papers..._._._._..__ d 3 131.8 133.6 133.4 137.3 153.4 166.3 169.2 165.8 162.1 159. 4 154.2 148.0
Magazines. . . 138.0 130.4 130.0 141.8 160.8 183.4 184.7 160.3 158,2 152.1 168. 4 1719
Newspapers. ccvoweoveen. . 104.8 104.3 98.7 100. 4 105.1 105.9 112.3 105.1 103.1 107.9 98.0 107.6
gué(lioor-_ ______ - 5 147.1 144.5 122.7 113.2 107. 5 112.8 114.0 154.5 123.7 155.5 167.2 200.0

adio 0

Tide, combined index*
Radio advertising:

Cost of facilities, total.____. [ 2 14,704 ) 15,993 | 15,652 § 16,138 | 15128 | 15340 | 15,543 | 15,712 | 17,470 16,626 | 16,947 | 16, 756
Automobiles and accessories. d 09 757 782 811 819 796 893 784 716 821 779 772 769
Clothing_____. [ . 177 179 167 159 115 119 136 151 150 161 156 147
Flectrical household equipment 81 &1 110 88 89 111 89 97 106 91 114 172
Financlal. ... ... __ 158 172 178 153 162 180 167 189 192 169 213 175
Foods, food beverages, confections_. 4,072 4,502 4,375 4,652 4,409 4,158 4,194 4,272 4,671 4,575 4,679 4,699
Gasoline and oil...___.__._.__._ 634 675 640 588 612 628 589 643 604 715 567
Housefurnishings, ete 63 108 136 115 122 164 158 161 155 155 178 142
Soap, cleansers, ete._ 934 1,008 920 1,017 944 935 1,133 1,001 1,151 1,109 1,083 1,126
Smoking materialg ______ - - 1,662 1,817 1,628 1,057 1, 555 1, 680 1,623 1,551 1, 517 1,811 1, 569 1,518
Toilet goods, medical supplies..._....._..._. 7 4,081 4,379 4,208 4, 573 4,212 4,203 4, 563 4,419 4,746 4, 537 4,952 5,240
Al other________ 2,054 2,291 2,458 2,265 2,136 2,206 2,067 2,476 3,317 2,936 2,516 2,201

Magazine advertising:

Cost, total ._..___.____._. 21,079 | 22,851 24,804 | 24,280 | 21,703 | 20,027 { 19,921 ; 25127 | 27,247 | 24,952 | 23,174 | 18,642
Automobiles and acces: . - 1,416 1,417 1,721 1,844 1,773 1,831 1,694 1,859 2,038 1, Q06 1,573 1, 560
Clothing. ... ... 1,266 1,663 1, 962 1,724 1,192 609 1,382 2,445 2,351 1,932 1, 530 894
Electric household equipm 542 636 705 713 609 531 627 694 871 832 801 509

* Revised. §Minor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request; data are now collected quarterly.

*New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; regarding the basis of the estimates and data for January
1939 to September 1942, see note marked **” on p. 8-5 of the November 1942 Survey. The new index of advertising is compiled by J. K. Lasser & Co. for ‘““Tide” magazine; the index
includes magazine and newspaper advertising, radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor
advertising, for which separate indexes are computed by the compiling agency; the newspaper index is based on linage and other component series on advertising costs; data beginning
1936 are available on request.

tRevised series. The index of nonfarm foreclosures has been revised for 1940 and 1941; revisions are shown on p. 8-6 of the May 1943 Survey. Indexes of advertising from Printers’
Ink have been published on & revised basis beginning in the April 1944 Survey; revised data beginning 1914 will be published later.



April 1945 SURVEY OF CURRENT BUSINESS S-7
Unless ‘;ntherwise stated, statistics ‘thro‘llxgh 1941 1945 1944 1945
©oan escriptive notes may ound in the ru- | F . . on. . . N

1942 Supplement to the Survey F g‘r’y“ g‘;;“ March | April | May i Tune | July |August| SCP- | Gefo- Novem Decom-| J anu

DOMESTIC TRADE—Continued
ADVERTISING—Continued
Magazine advertising—Continued.
Cost—Continued.
Finaneial. ... ool thous. of dol. 436 419 452 481 476 417 365 281 475 497 441 379 422
Foods, food beverages, confections. _.._..._.. do__..| 3,452 3,420 3,597 3, 581 3,619 3,153 3,088 2,822 3,324 3,855 3,691 3,203 2,865
Gasolineand ofl ... ... _do__. 345 329 408 545 593 498 528 493 488 423 385 279 183
Housefurnishings, ete- _do... 656 547 805 1,061 1,154 985 485 585 1,145 1,417 1,059 1,051 599
Soap, cleansers, ete... do_... 676 675 687 804 697 722 558 551 598 750 641 487 444
Office furnishings an -.do.... 303 320 357 426 440 313 254 301 526 379 456 436 326
Smoking materials._._._ -.do.... 688 774 836 969 959 830 794 667 901 1, 050 1,001 973 71
Toilet goods, medical sup; _do.... 4,279 3,855 3,930 4,219 4,086 3,863 3, 658 3,584 4.119 4,744 4, 588 3,977 2,933
Allother. .. . (T 7,744 7,527 7,763 8,417 7,973 7,348 7,326 6, 935 8, 553 8,873 8,019 8,395 7,137
Linage, total ... .. el thous. of lines.. 3,916 3,354 8, 637 3,709 3,456 2,993 3,277 3, 541 3,992 4, 088 3,772 3,212 3,572
Newspaper advertising:

Linage, total (62 eities)eae e o ocmoono o do....| 95,804 [ 99,937 | 117,751 | 116,471 | 117,776 | 112,631 97,130 | 105,892 | 112,592 | 129,177 | 128,243 { 121,751 | 97,927
Classified. ._______. 23,775 26,377 27,168 | 27,854 25, 929 24,139 25, 883 26, 009 27, 390 25,317 24, 058 24, 080
Display, total_. 76,162 | 91,374 | 89,303 | 89,922 | 86,702 | 72 991 80,009 | 86,583 | 101,787 | 102,926 | 97,693 | 73,837

Automotive.. 1, 656 2,040 3,026 3, 527 3,256 2,923 2, 786 2, 283 3,243 3,21 1, 949 1,868
Financial. . 1,320 1, 638 1, 587 1,327 1,497 1,758 1,222 1,278 1, 6588 1, 560 1, 534 2,004
General_____.___...__. 18.973 21, 769 21,713 22,164 1,062 18, 234 17, 881 19, 870 25, 599 25,163 20, 631 17,124
Retail_.... 54,212 | 65,927 | 62,978 | 62,904 | 60,887 | 50,076 | 58,120 | 63,151 71,357 | 72,984 | 73,578 | 52,841
GOODS IN WAREHOUSES
Space occupied in public-merchandise warehouses §
percent of total.. 86.6 86.2 86.7 86.1 86.6 87.4 87.5 87.9 86. 4 86.4 87.3 r87.2 86,3
POSTAL BUSINESS
Air mail, pound-mile performance.. .....__... millions. |-cemeeeee 6, 587 7,339 7,009 8,078 8,379 b2 520 DU IR SUNISUIPE UCISUIUE EPUI (R
Money orders:
Domestic, issued (50 citles):
Number thousands. 6,001 6,102 8,088 5,938 5,639 5,481 5,297 5, 532 5. 383 5,783 5,879 6, 639 7,166
thous. of dol_.| 128,977 § 112,171 § 182,796 | 110, 676 | 111,672 | 112,130 | 110,964 | 126,553 | 120,021 | 129,732 | 129,781 | 144,872 | 153,951
umber_ ... thousands__| 13,566 § 14,536 | 19,792 | 15,596 | 13,715 | 13,318 | 11,915 12, 964 13,195 13,639 | 14,281 14,120 | 15,141
Value. oo thous. of dol. | 189,330 | 185,538 | 320,082 | 238,980 | 171,884 | 175,852 | 161,568 | 179,272 | 185,190 | 194,334 | 200,810 | 197,557 | 208, 793
CONSUMER EXPENDITURES
Estimated expenditures for goods and services:®
(2] 2 R N mil. of o). {--cecaoofoos 22,440 b e » 26,646 1.
GoodS. oo _ . 1 3 PO NN »18,839 {_____._.
Services (including gifts) . oo .. A0 foecmmme o] 7,662 oo ?7,807 [-aaeeean
Indexes:
Unadjusted, total . o oL __ 1935-39=100. . »181.3
0008 . - oo e, d 2012
Services (includin _do.. »146.3
Adjusted, total.__._ d 2170.4
Goods. __._.._. do.. »183.8
Services (including gifts; _do.... »146.8
RETAIL TRADE
All retall stores:t

Estimated sales, total ... ____.____ 5, 168 4,753 5, 581 5, 487 5,856 5,710 5,513 5,717 5,981 6,135 6,214 7,445 | r 5,462

Durable goods stores. 690 628 774 777 014 892 848 838 830 898 876 1,004 r 742
Automotive group. - 208 182 222 234 286 273 258 247 229 244 228 223 r 229
Motor vehieles. . .o 145 128 160 172 214 195 178 170 156 167 151 142 163
Parts and ries - .do__._ 63 55 62 63 72 7! 80 77 73 77 77 8] T 66
Building materials and hardware. __.....__ do.... 244 222 272 296 333 340 340 314 312 336 307 286 268
Building materials. ..o do.... 150 135 160 171 193 205 217 192 192 211 187 158 169
Farm implements__ _do.... 25 25 36 39 41 42 37 33 31 33 29 26 25
Hardware......._._. _do.... 68 62 kgl 86 99 94 86 88 88 92 90 103 74
Homefurnishings group....oc..co.._.. .do._.. 178 162 191 195 226 209 189 208 214 236 240 282 r 182
Furniture and housefurnishings.__.. _do.... 141 125 150 156 184 168 149 165 171 188 192 226 144
Household appliance and radio...... .do.... 37 38 42 39 41 42 40 43 43 48 49 56 39
Jewelry stores ... cecmeccccicane- _do__.. 6 61 89 52 70 70 61 70 75 82 101 213 62
Nondurable goods stores. -do.... 4,478 4,125 4,807 4,710 4,941 4,817 4, 665 4,878 5,150 5,237 5,338 6,441 | 4,720
Appare! group .do_... 484 406 574 567 560 508 421 487 605 637 680 946 r 509
Men’s clothing and furnishings__. do.... 100 86 117 128 128 130 93 102 135 154 173 267 110
Women's apparel and accessories.. 244 204 297 256 256 216 188 240 291 302 308 406 r 249
Family and other apparel.....___. 67 57 7 79 79 72 61 70 85 91 100 146 r71
0€8..ome o eemeecaeee 73 59 83 104 96 90 79 75 94 90 99 126 79
Drug stores. ... - 216 202 225 217 233 230 235 237 241 246 239 328 228
Eating and drinking places. 746 670 743 749 774 769 778 818 812 840 805 844 7 802
Food group.... 1,468 1, 368 1,493 1,494 1,579 1,612 1. 661 1,641 1,687 1, 604 1, 582 1,799 | 1,539
Grocery and 1,093 1,047 1,138 1,138 1,197 1,229 1,267 1,248 1,284 1,209 1,193 1, 356 1,162
Other food. .. 375 321 355 356 382 382 394 393 403 394 389 443 378
Filling stations..__.. 190 187 207 201 231 235 232 227 224 225 220 223 207
QGeneral merchandise - 763 690 859 834 834 819 738 833 940 1,011 1,116 1.464 773
Department, including mail order...__.. do..._ 486 423 552 507 543 494 416 508 593 651 744 929 T 488
General, including general merchandise with
(eleTo P mil. of dol.. 96 96 108 112 120 116 118 116 121 120 121 143 101
Other general merchandise and dry goods
mil. of dol.. 80 73 87 9 102 96 90 94 105 110 117 168 84
Varlety.... 101 98 112 121 119 114 111 115 122 130 135 224 100
Other retall stores 611 602 - 707 648 681 644 604 635 642 675 695 836 T 661
Feed and farm supply.- 162 187 222 217 226 196 181 176 181 188 195 174 170
Fuel 803 160 ceuocmecacracrcccccacanas 140 133 150 122 118 117 101 116 107 116 117 144 170
Liquors...... 118 105 123 107 109 112 116 123 125 128 131 179 122
Other 192 176 212 203 227 219 206 220 229 243 253 339 r 199

» Preliminary. * Revised. § See note marked ““§” on p. S-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942,
*New series. The series on consumer expenditures, originally published on a monthly basis in the October 1942 Survey (pp. 8-14), are now compued quarterly only (data are
quarterly totals) and have been adjusted to accord with the annual totals shown as a component of the gross national product series (see p. 5 of the February 1945 Survey for 1941-44
dollar totals and p. 13, table 10, of the A pril 1944 issue for 1939-40 totals); the quarterly data are shown on the revised basis beginning in the February 1945 issue; quarterly data begin-

ning 1039 are available on request.

tRevised series, The following unpublished revisions have been made in the data on sales of retail stores as shown in the Survey prior to the February 1945 issue: Dollar sales
and indexes—all retail stores, total nondurahle goods stores, total “other retail stores,” and liquor stores, 1940-43: total durable goods stcres, all series in the home-furnishings group
and feed and farm supply stores, 1941-43; filling stations, 1942-43; general merchandise group and department stores, 1943 (general merchandise group index revised also for 1941-42):
indexes only—automotive group, 1942-43; apparcl group, November and December 1942: jewelry stores, November and December 1942 and November 1943. Revised 1941-43 data
for drug stores are shown on p. 16 of the November 1944 Survey. The unpublished revisions listed and January-May 1943 revisions for other series, also unpublished, are available
on request. Rgvised figures for 1929, 1933, and 1935-42, except as indicated above, are available on pp. 7 and 11-14 of the November 1943 Survey.
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Unless otherwise stated, statistli)cs thro:ilgh 191411 1945 1944 1945
and descriptive notes may be found in the . . . i . . oM. . .
1942 Supplement to the Survey F (;l;;u F gl'r);u March | April \ May t June ‘ July ]August tesnexger Ogé;!? N obve(;m D%ceerm J:{};}

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

All retail stores—Continued.

Indexes of sales:t _ )

Unadjusted, combined index..._.____ 1935-39=100.. 173.1 153.6 168.0 171.9 179.4 177.7 169.5 172.7 185.3 189.7 197.3 227.1 168.7
Durable goods stores_ .. oeceeeo. do__.. €3.3 81.6 93.4 100.0 113.6 111.6 108. 5 101.1 106.9 111.6 1131 128.5 r€2.2
Nondurable goods stores_. ce--do_| 1691 177.0 192.3 195.3 260. 9 199.3 189. 4 196.1 210.8 215.1 224.7 250.3 | r1¢3.6

Adjusted, combined index._______ . ____.__._.__ do.... 1€5. 4 172.8 177.6 169.9 175.5 175.0 178.7 178.5 177.4 183.6 191.5 187.9 | r1¢3.9

Index eliminating price changes_.._...... do.__. 141. 9 129.7 133.1 126.2 129.6 128.0 130.8 130.1 129.3 133.9 139.5 136.4 | 7140.6
Durable goods stores_.______.__.. U : [ TR 112.1 98.1 105.0 100. 5 106.3 106.0 109.6 102. 5 103.5 107. 4 107.6 105.0 | r111.5
Automotive. . ______ . _____.___.. s s T 57.1 48.2 53.3 56.2 €3.8 89.7 57.7 54.3 53.3 56.5 53.7 48.9 r56.7
Puilding materials and hardware. . 144.7 141.9 144.3 145.6 151.2 163.5 144.5 138.7 143.2 147.0 148.8 164.0
Homelurnishings. ......... ) 143.4 146.8 144.9 148.5 153.8 156.0 151.4 164.5 171.0 175.6 176.3 | r168.4
Jewelry oo ... . 327.8 460.7 264.0 285.7 275.1 310.2 3211 347.3 345.4 345.3 327.0 317. 4
Nondurable goods stores.. 197.1 201.3 192. 5 198.0 197. 5 201.2 203.3 201. 5 208. 4 218.9 214.9 220. 8
220.6 226.6 204.7 211.8 201.0 216.8 233.2 212.9 218.7 245.8 240.5 | r256.5

181.2 192. 5 188.0 192.8 195.3 102.9 193. 5 169.3 207.3 209. 5 218.0 200.4

305.5 301. 4 301. 5 266. 2 269, 1 204. 6 291.7 304. 8 320. 2 336. 1 328.1 1 r353.3

160.6 194.7 190.8 199.9 203.2 203.3 204.7 204.5 208.1 212.1 215.4 | r212.8

110.0 106.3 98. 6 103.3 104.8 101. 2 08,1 100.7 105. 4 108.5 112.3 114.9

General merchan 1657 172.1 161. 5 168.4 163. 5 173.4 176.6 172.6 178.6 1€0.2 176.3 186.0
Other retail stores_._.. 224.5 233.9 216.5 218.3 218.7 225.3 23.5 218.8 230.7 246.0 234.2 242.3

Estimated inventories, total®. 6, 233 6, 381 6, 343 6. 361 6,314 8, 166 6, 521 6, €02 6,779 6, 665 5,869 | 506
Durable goods stores*__. .. 1,774 1,620 1,874 1,810 1,869 1,849 1, 906 1,909 1,914 1, 869 1,627 | 1,686
Nondurable goods stores*. __ Y 4,459 4, 561 4, 469 4,451 4,445 4,317 4,615 4, €93 4, 805 4,796 4,242 | 4,220

Chain stores and mail-order houses:

Sales, estimated, total* ____ e cevmeue———— 1,122 1,048 1,246 1,252 1,206 1,266 1,214 1,239 1,338 1,392 1,404 1,726 | 1,168
Automotive parts and accessories*......_..... 21 18 19 21 24 27 27 26 26 27 20 31 r 20
Building materials*. ________._______________. 34 31 36 41 45 49 52 46 48 54 48 39 40
Furniture and housefurnishings*_ 11 10 12 13 14 13 12 13 14 17 18 21 1
Appare] group®. oo e oo 141 121 179 185 178 165 134 143 180 186 193 * 260 r 145

g\/](\n’s wear*. ... 19 16 28 %2 26 25 16 16 26 32 32 r43 21
VWomen’s Wear®. . . oo oo 76 66 96 91 90 80 70 80 94 96 08 131 r78
fhoes*. . 34 28 40 52 48 46 38 35 45 42 46 64 r 35

Drug® . e 50 51 57 53 85 54 85 55 £ 58 57 78 53

Eating and drinking*. __ 40 39 42 41 43 42 42 43 43 44 42 46 r 44

Grocery and combination® 359 354 381 386 307 400 405 387 404 399 383 444 374

QGeneral merchandise group®. ..o ... do.... 285 257 322 328 340 320 207 332 370 404 429 560 200
Department, dry goods, and general merchan-

dise® e eaee mil. of dol_. 141 124 159 174 187 17 162 174 197 215 228 206 145
Mail-order (eatalog sales)*_ ... .. . ___... do.._. 50 42 59 41 42 39 31 50 60 68 7 60 51
Variety®_ .. do._.. 87 84 97 105 103 99 96 99 105 113 116 164 87

Indexes of sales:

Unadjusted, combined index*.._.__._ . 146.2 162.2 167. 4 172.4 1€9.7 159.9 162. 2 176.4 187.1 192.8 225.7 [ r156.9

Adjusted, combined index* 165.5 170.4 163. 4 109.9 168.1 172.2 175.8 172.7 178.0 182.6 177.3 | r185. 4
Automotive parts and accessories®. 3 121.6 117.7 119.5 127.4 126.7 140. 5 127.3 141.8 153.4 173.6 156.1 | r131.0
Building materials*. _____________._ - A 155.6 152.8 159. 4 120.6 166. 6 190.7 149.4 146.3 159.7 163.9 178.1 180.0
Furniture and housefurnishings*_ 3 115.0 119.3 120.0 190, 3 133.0 132.4 114.1 127. 4 134.0 139.7 141.0 | r135.2
Apparel group*. ... . 227.3 229.1 212.6 2i7.2 169.9 213.5 235.5 223.6 226.8 242.9 2207 | r270.2

Men'swear* . ___._ ... €5, 160.7 204.9 171.2 100.9 169.0 162.6 187.1 196 2 200. 4 200.0 7.1 | 71811
Women’s wear*____________________.____. 323.1 316.8 296. 6 301.4 272.2 263.8 329.4 326.4 324,0 320.7 3007 | rass.2
Shoes*. ccueees 168. 1 152.6 1511 145.8 144.1 170. 7 165. 1 132.8 141.7 177.0 177.7 [ r204.8
DIUE™ e e 177.1 191.2 182.1 1827 184.7 186.7 186.5 IR7.6 160. 1 190.4 165.4 | r181. 58
Esting and drinking®. . ... 0. 178.3 176.4 175.2 184.2 189.2 188.6 187.5 182.7 177.9 180.9 174.0 | r143.1
Grocery and combination®. ____._..oeeooe.. 167.8 169.8 169.3 178.7 182.1 182. 6 183. 4 176.6 186. 5 179.4 183.6 | 7180.3
General merchandise group*. . __..___._.__. d 163.5 172.8 160. 2 168.7 161.7 165.2 178.5 173.1 177.8 188.1 168.9 190, 7
Department, dry goods, and general m
L 1935-3 175.5 183.8 170.8 188.6 179.1 184.3 194.0 182.7 192.2 210.6 191.0 208, 4
Mail-order*_ 140.2 1 1584 | 1240 1161} 114.3( 1263{ 1585 1/3.3{ 1356 157.2( 123.3( 1741
Variety*...... 155.2 162.0 161.7 165. 5 159.1 155.6 164.0 161.8 175.7 169.6 157.8 171.2

Department stores:

Accounts receivable:

Instalment accounts§ -1941 average=100.. 40 41 40 38 36 34 32 32 33 35 40 46 43

Open accounts§ .___ do.... 84 72 79 79 82 78 67 70 81 90 102 128 96

Ratio of collections to
Instalment accounts§__._ 30 r 30 36 31 33 31 30 34 35 39 39 36 32
Open accounts§ ...__ 61 61 65 63 64 63 61 64 64 85 67 61 61

Sales, unadjusted, total U, 171 142 170 172 178 163 142 157 106 209 248 321 15
Atlantat_ ___..______ 235 194 219 228 228 199 197 218 257 273 315 418 r215
BOStON T e 130 115 144 161 162 144 110 118 170 184 207 3C0 132
Chiecagot 162 131 19 166 170 1€0 139 151 185 197 231 205 147
Clevelandt 163 133 167 172 179 157 140 159 191 204 244 303 145
Dallast __...... 239 260 227 228 228 203 194 220 265 2i2 314 421 211
Kansas Cityt.. ? 104 160 182 182 194 177 168 10 220 226 263 339 r 179
Minneapolist._._. 144 122 140 159 160 151 130 154 184 179 218 269 r136
New Yorkt . ooooeeoa . 137 14 139 137 142 132 100 110 1£ 173 207 270 124
Philadelphiaf__ » 149 r123 162 159 161 143 117 123 173 190 231 305 133
Richmondt.. ... 1€1 159 203 193 210 183 151 176 231 248 294 369 174
St. Louistocoooaam 187 153 185 183 197 170 154 178 212 221 268 333 r173
San Francisco ....____ 215 178 197 192 203 193 185 202 226 238 290 373 r 107

Sales, adjusted, total U. S.f .____ 212 175 185 172 N 175 192 187 183 194 210 1¢3 200
Atlantat. ... ____ R 274 225 225 222 233 237 263 245 247 260 209 28 r 268
Bostont... 167 148 162 157 164 151 160 154 156 165 177 174 r 162
Chieagot.. 200 162 173 1°h 167 163 187 180 168 192 201 180 163
Clevelandf. .. cevomooeecmaeo. 204 166 T 183 166 181 166 19 182 180 190 203 1¢0 186
Dallasf. _ __ 284 241 247 232 228 245 266 &0 241 282 264 263 261
Kansas Cityt.oeo oo, P 246 203 193 181 102 162 212 204 200 215 244 208 r 241
Minneapolist.... 2(8 176 159 157 158 151 165 173 162 158 189 175 r 181
New Yorkt . 166 138 158 140 150 142 149 151 146 152 164 155 15
Philadelphiat. 7 189 r 156 173 162 168 159 170 158 170 168 183 171 173
Richmondt. oo 251 209 2j2 199 211 203 214 213 214 224 251 208 238
8t. Louist 236 194 195 173 197 189 208 207 103 215 235 207 r211
San Francisco..... 256 209 218 201 216 210 223 221 217 228 253 233 247
» Preliminary. r Revised. § Minor revisions in the figures prior to November 1641 arc available on request.

* New series. Data for 1929, 1933, and 1935-42 for the new chain store series are available on pp. 15 to 17, tables 2. 3, and 4. of the February 1944 Survey except for subsequent

revisions es follows: The totals and furniture and house furnishirgs (dollar figures and indexes) have heen revised back fo January 1940 and the indexes for all series in the goneral
merchandise greup, except mail-order, hack to January 1942: indexes for the apparel group and women’s wear for Novemler and December 1042: the latter revisions and revisions
beginning December 1943 for other series are in the February 1945 Survey; earlier revisions for the series listed and January-March 1943 revisions for other series, which have not been
published, are also available on request. Data beginning 1939 for the new estimates of retail inventories will be publisted later.

tRevised serics.  See pote marked 17 on p. 8-7 regarding revision of the indexes of retail sales and the source of cartier data.  The indexes of department store sales for the United
States and the indicated districts have heen revised for all years; the revisions refleet primarily enlargement of the samples, adjustirent of indexes to 1929 and 1939 consus data, where
necessary, and a recalculation of seasonal factors; in addition, all series have been eomputed on a 1935-39 base. Tbe Boston index is » new series from the Board of Governors of the
Federal Reserve System. Revised data beginning 1919 or 1923 for three series are published as follows: United States, Decerr ber 1944 furvey, p. 17; Dallas, February 1944, p. 20;
Richmond, June 1944, p. 22, Complete data for other districts will be published later; indexes for A tlanta have heen shown on the revised hasis begioning in the February 1944 Sur-
vey and for other districts beginning in the June 1944 issue (further revisions in July 1943 index for New Y ork—unadjusted, 42; adjusted, 137).
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DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

Department stores— Continued.

Sales by type of credit.*

Cashsaes ........cocccee....percent of total sales..| . €3 63 62 62 62 63 65 64 63 63 62 64 63
Charge account sales_ . o.oooeuiuooaia e, do.... 33 33 34 34 34 34 31 32 33 33 34 32 33
Instalment sales ... .o aieeooo. do.... 4 4 4 4 4 3 4 4 4 4 4 4 4

Stocks, total U. 8., end of month:t
Unadjusted .o .. 141 147 151 150 151 150 148 163 167 172 166 127 r133
Adjusted___...____.___. - 148 154 148 145 147 157 165 170 161 154 144 136 r 148

Other stores, ratio of colloctlons to accounts recelvable,
instalment accounts:*

Furniture stores. _._.._........ 21 20 23 23 25 24 23 24 24 26 24 23 21

Bousehold appliance stores. 31 22 26 26 26 28 29 32 33 36 27 r39 34

Jewelry stores...... 31 31 24 28 30 30 31 31 32 r34 34 r 49 32

Mail-order and store sales:

Total sales, 2 companies. ________.____. thous. of dol.. | 114,4€3 § 97,662 | 132,007 | 123,675 | 131,071 | 123,060 | 111,687 | 131.234 | 153,349 | 172,499 | 184,434 | 196,201 | 120,127
M omgnmery Ward & Co. 44,8€2 37, 516 53, 383 48, 247 50, 160 47,105 43. 888 52,208 63, R4 70,475 74,749 76, 468 45, 633
Rears, Roebuck & Co.. ... €9, £01 CO, 145 | 78,0624 75,428 | 81,810 { 76,8064 | 67,790 | 79,026 | 89,602 | 102,024 | 109,684 | 119,823 | 74,494

Rural sales of general merchandise:

Tota! U. 8., unadjusted. . ...._.___...._ 1¢0.6 158.0 197.1 172.7 161.4 155.4 133.9 180.3 222.7 246.1 285.0 245.5 183.2
East.. ... ... 200.6 143.1 200.0 164.0 151.8 141.5 109. 7 169.9 210.3 246. 6 286.1 213.7 174.4
South____._.__ £C4.1 256.9 261. 5 228.0 205. 4 148. 4 171.2 224.4 324.5 345.0 2(4.9 327.1 258.9
Middle West.- &1 132.9 177.6 151.2 143.0 138.2 120.4 162.5 186. 2 212.4 245.0 217.8 158.1
Far We 1€9.1 160. 6 163. 8 188. 4 181.1 194. 4 173. 6 210. 0 250. 8 258.3 324.3 296. 7 203.4

Total U. S., ad;usted. 246.7 195.3 224.5 187. 9 1758 170.6 183.5 220. 4 210.7 189.5 219.0 153.5 240.8
EFast .. ... 245.2 174.9 222.7 172.0 165.0 154.1 154.1 213.1 213.9 191. 6 221. 9 128.3 229.5
Fouth_ . oo 223.5 281.7 2606 268. 8 242.2 246.8 252.2 311.2 294. 0 232.8 287.6 217.8 327.3
Middle West. 211. 4 167.2 200.5 161.9 151.0 146. 4 163. 1 197.0 181.6 167.2 186.9 139.6 206. 7
Far Westoo oo oo iccemaes 2€9.1 217.0 235.5 211.0 201.4 204.0 211.7 228.1 214.4 215.1 267. 4 181.8 276.8

WHOLESALE TRADE
fervice and limited function wbolesalers:‘

Estimated sales, total. _ _. .. ____ 3,247 3,251 3,025 3,314 3,467 3,486 3, 282 3,490 | »3,432 | 3,617 | r3,554 | r3,479 | r3,442
Durable goods establ’ shments.. €6 776 866 840 870 882 813 863 854 878 861 802 807
Nondurable goods establiskm (’l’lts 2,451 2,475 2,759 2,474 2,897 2, (04 2,469 2,007 | r2,678 | r2,7390 | 72,603 | r2,677} *2635

All wholesalers, estimated inventories*_ ......__.. do.... 3,827 4,089 4,097 4,121 4,146 4,088 4,043 3. 987 3,095 3, 999 3,687 4, 002 3,978
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT

Estimated civilian labor force (Bureau of the Census):*
Labor force, total. . ___ .. .. thous..[ 51,430 | 51,150 | 51,360 | 52,060 | 52.840 [ 54,220 | 55,000 | 64,010 | 53,030 { 52,870 | 52,210 | 51,250 | 50,960
ale ... ____. _.do__._] 33,€C0 ] 34,520 | 34,450 | 34,880 | 34,910 | 35540 | 35,890 | 356,570 | 34.590 | 84,410 | 34,060 | 383,720 | 33,650
Female . i do.__.| 17,77 16, 630 16, 880 17, 180 17,930 18, 680 19. 110 18, 440 18, 440 18, 460 18,150 17, 530 17,310
Employment _do.._.| £0,8£0 50, 260 50. 440 51, 200 51, 960 53,220 | 54,000 53,170 52, 250 52, 240 51, 530 50, 570 50,120
Male . decicceccecnccaaas do....| 33,170 34,010 34,010 34.440 34,400 36, 040 35,410 35,140 34,190 | 34,100 33,710 33,320 33, 160
Female . ai.. do__..{ 17,380 16, 250 16, 480 16, 850 17, 470 ]8. 180 18, 500 18, 030 18, 060 18, 140 17,820 17, 250 16, 960
Agricultural ______________________________. do_.__ 6, 750 6, 650 6,910 7, 500 8, i) 9, 560 9, 670 8,570 8, 670 8,750 8. 140 7, 090 6, 690
Nonagricultural .. ... do_._.| 43,760 43,610 43, 580 43,700 | 43,360 43, 660 44, 330 44, 600 43,580 | 43,490 43,360 | 43,480 43, 430
Unemployment. ... _._..e...o do_... £80 89 87 770 880 1,000 1,000 780 630 680 680 840

Employees in 1 onagncu)mrsl establishments:t

Unedjusted (U. 8. Department of Labor): X

TotR). .. e e cm———— thous_.| 38,CCO | 38,840 ['r38,748 | B3R, 680 | 38,672 | 88,846 | 38,731 | 88,744 | 38,571 |r 38,360 |~ 38,347 | 738,888 | 737,007
Manufactuﬂng_. ...... ..d 16,735 | r 16,182 16, 309 16, 122 16, 093 16,013 16,023 15,843 | r 15,692 | r 15,607 | 7 15,630 | r 15, 557
Mining _._____ ———- 858 5 844 839 £44 833 K26 §16 812 806 r 804
Construction 716 678 663 686 691 686 700 671 652 629 r 594 r 563
Transportation and public utilities.__ 3,704 3,723 3, 744 3, 768 3, 803 3,809 3,818 3,701 3,767 3,771 3,771 | r3,735
Trade. . .. o iiaiaia- 6. 567 6,919 6, 988 6, 462 6,977 6,942 6,918 6,004 | r7 148 7,299 7,611 | 77,088
Financial, service, and miscellaneous. 4,131 4,123 4,236 4, 363 4, 542 4,618 4, 582 4, 488 4, 340 4,315 4,304 | 4,356
Government _ 5, 830 5,871 &, 905 5,932 5, 806 5, 830 5, 869 5, 958 5,945 5,914 6,172 | 75,804

Adjusted (Federsl Res .
Total.. - . ...o...... 39,852 | 80,123 | 38,865 | 38,749 | 38,776 | 38,700 | 88,654 | 88,400 | 38,150 |r 38,044 | 738,163 {738 579

M anufacturing.- 16, 819 16, £42 16, 391 16, 203 16, 093 16,013 15,943 15, 764 15,614 | 715,520 | 7 15,552 | 15,635

Mining. _ __. 862 852 $48 843 848 833 830 822 812 808 802 r 808

Construction.___.. . 756 737 710 673 677 653 648 627 609 611 7 619 r 612

’]'ran=p0rtatlon and publlc u 3, 780 3,780 3, 763 3, 78 3,765 3,753 3, 762 3,735 3, 748 3,771 | 3,790} r3, 792

Trade. _._._ _._ 7,043 7,046 6, 982 6,997 7,012 7,084 7,059 7, 065 7,072 | r7,052 | 7,015 | 7,270
Estimated wage earners in manufacturmg “indust rxeq

total (U. 8. Department of Labor) *______ thous_.| 13,095} 14,254 | 14,066 | 13,814 | 13,662 13,610 | 13,544 | 13,662 | 13,406 | 13,250 | 713,161 | 713,100 | r 13,112

Durable goods_ een .- -.do... 7,785 8, 698 8,570 &, 421 8,315 8,246 8, 144 8, 105 7,968 7.854 § 7,780 | 77,8041 r7,796
Iron and steel and their products.-_ -1 do. L669 ) 13,7304 1,704 1,660f 1,669] 1,672 1,669 | 1,675| 1,659 1,646 1,637 | 1,651 71,657

Blast furna ces, steel works, and rolling mills _
496 491 486 482 482 481 482 477 474 474 475 475

Electrical machinery.... ... 769 767 755 747 745 736 732 726 716 707 702 r 698

Machinery, except electrical 1,272 1,251 1,227 1,211 1,210 1,194 1,183 1,169 1,158 1,149 1,159 [ +1,163
Machinery and machine-shop products... do..-. ......... 493 484 476 470 468 462 461 454 450 446 450 452
Machine toolS. ..o [ TR (R 86 83 80 79 79 77 76 76 75 74 r74 74

Automobhiles. ... _._ - do. €83 753 739 724 710 703 691 697 r 691 673 r 669 T 677 (82

Tramportatlon equipment except “'sutomobiles”

thous__{ 2,050 2, 533 2,486 | 2,442 2,401 2,334 2,275 2,236 2,179 2,139 | 2,108 ] 2,096 | r2082

Afreraft and parts (except engines)d __.___.do.___ {708l |l leiiofeeoiaan U ESSRITN NN S,
Shipbuiiding and boatbuilding} 1, 237 1,213 1,193 1,179 1,162 1,117 1,092 1,074 1,054 | 1,046 1,035 1, 021
Nonbferrous metals and products....._....__. 453 444 432 426 423 416 415 405 308 395 397 7 308
r Revised. » Preliminary. t Data temporarily discontinued pending revision of series. § Data revised beginning January 1941; see p. 19 of Decemnber 1944 Survey

*New series, The new series on department store sales by 1vpe of eredit have been substituted for the series rolatmg to instalment sales of New hngland stores shown in the Rurvey

through the July 1944 issue; data heginning Jannary 1941 will be published later.

Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections

o accounts receivable at beginning of mornth; data beginning February 1941 are on p. S-8 of the A pril 1942 Survey; data back to January 1940 are available on request; the amount

of instalment accounts outstanding are shown on p 8-16 under censumer credit.

salers’ inventories for 1938-42, see p. 7 of the June 1042 Survey and p. 8-2 of the May 1843 issue.

revised basis beginning in the May 1944 Survey; revisions for 1940-1943 are shown on p. 23 of the February 1945 issue.

earners in manufacturing industries.

Data beginning 1939 for estimates of wholesale sales will be published later; for estimates of whole-

Estimates of civilian labor force, empkwymem and unomplnyment are shown on a
8-10 regarding the new series on wage

See note marked ‘“*” on p.

tRevised series. ‘T'he index of departiment store stocks published on a 1923-25 base through the May 1944 Survey has been recomputed on a 1935-39 base.
emplovees in nonagricultural establishmwents have been revised beginning 1939, by month-, o adjust figures to levels indicated by final Unemployment Compensation data through
the last quarter of 1942 and to other data collected by government agencies; annual data for 1929-38 have been revised to a comparable basis; monthly averages for 1939-43 and 1943
monthly figures for the unadjusted series are available on p. 3 of the Tune 1944 Survey; all revisions will be published later.

The estimates of



S-10 SURVEY OF CURRENT BUSINESS April 1945
Unle;n gtherwise stated, statistgcsfthro:;gh 13;:1 1945 1944 1945
and descriptive notes may be found in the | oy | pebru. : Sep- | Octo- | Novem-| Decem- | Janu-
1942 Supplement to the Survey ary ary March | April May June July | August tember ber ber ber ary
¥ .
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Estimated wage earners In mfg. industries—Continued. *
Durable goods—Continued.
Lumber and timber basic products.._...___. thous.. 451 484 482 475 474 76 480 484 471 462 459 452 r 450
Sawmills_ _______. . 235 234 232 233 235 238 240 234 227 226 221 219
Furpiture and finished lumber products. 358 354 347 342 345 346 348 339 337 338 340 r 338
Furniture ... oo 166 164 159 156 158 157 157 153 153 163 153 152
Stone, clay, and glass products. 346 343 339 335 338 337 335 329 325 327 330 328
Nondurable goods 5,566 | 5,486 | 5,393 | 5,337 | 5364 | 5400! 5457| 5438 5396 | 5372| 538 | r5316
Textile-mill products and other fiber manutactures
thous.. 1,075 1,163 1,151 1,128 1,110 1,104 1,088 1,083 1,076 1,072 1,081 1,002 | 1,083
Cotton manufactures, except small Waresn..do. 461 455 445 438 436 434 431 428 424 429 434 433
Silk and rayon g00dS. . - ooooooooooos 94 93 91 90 90 89 89 88 88 89 90 89
‘Woolen and worsted manufactures (except dsemg
and finishing).____.___ .. ___._____.____. thous..|_______._ 159 158 155 152 151 146 145 146 146 147 148 147
Apparel and other finished textile products.._do._.. 835 909 906 879 862 867 838 858 856 861 854 851 r 837
Men’s elothing oo cuoov e d 218 217 214 213 214 208 211 208 208 206 205 201
Women’s clothing...___.. 229 231 221 213 217 205 215 216 219 218 217 215
Leather and leather products, 317 318 315 312 313 312 312 309 308 310 312 r 311
Boots and shoes........._.__ 176 17 175 174 175 174 174 172 171 172 173 173
Food and kindred products 1,013 1,002 1,002 1,005 1,038 1,120 1,163 1,170 1,113 1,074 1,054 | 1,013
Baking_ ... .. . 258 257 255 254 257 258 259 256 262 265 265 257
Canning and preserving____ 94 90 160 100 111 177 220 244 180 134 114 105
Slaughtering and meat packing 168 162 156 155 158 159 156 151 148 149 155 155
Tobacco manufactures_.. _.__. 87 83 83 82 83 83 82 82 83 84 85 r82
Paper and allied products‘_ 320 318 314 3MnM 311 311 310 304 306 308 312 r 309
Paper and pulp - 148 148 146 145 146 146 147 145 144 145 147 147
Printing, publishing, and allied industries. 338 336 332 329 330 333 331 325 331 333 335 r 328
Newspapers and periodicals 110 110 110 110 119 110 110 109 110 111 111 110
Printing, book and job_.___ 137 135 133 131 132 135 133 130 133 135 136 132
Chemicals and allied products 655 624 601 592 584 584 589 593 601 607 621 r 628
Chemicals. .. __......__._ 121 120 1% 120 120 119 118 117 116 115 116 115
Produets of petroleum and co: 127 127 128 12 132 134 135 133 132 132 133 133
Petroteum refining__.______ 84 85 86 87 89 o1 91 91 90 90 91 92
Rubber products ............. - 204 202 187 195 163 192 193 192 192 192 164 r 196
Rubber tires and inner tubes.._.._......... [ TR R, 94 94 92 90 89 90 91 92 92 93 93 95
Wage earners, sll manufacturing, unadjusted (U 8.
Department of Labor)t el 9 =100. . 159.9 174.0 171.6 168.6 166.7 166.1 165.3 165.6 163, 6 161.7 | »160.7 | r161.0 | r160.1
Durable goods ... _.______. ...do-..- 215. % 240.9 237.3 233.2 230.3 228, 4 225.5 224.5 220.7 217.5 | r215.7 1 7216.1 | r215.9
Iron and steel and their produets._.______.._. do-...| 168.3 174.5 171.9 169. 4 168.3 168.7 168.3 168, 9 167.3 166. 0 165.2 166.5 | r167.1
Blast furnaces, steel works, and rolling mills
1939=100.-|_____._._ 127.8 126. 4 125.0 124. 0 124.0 123.8 1241 122.7 121.9 122.0 122.2 122.2
Flectrical machinery_ ... ... do..-- 268. 8 206.9 295.9 291.5 288. 4 287.7 284.0 282.4 280. 4 276.3 272.9 271,11 r269.2
Machinery, except electrical ... do----| 220.8 240, 6 236.7 232.2 229, 2 229.0 225.9 223.9 221.2 219.2 217.5 219.2 | r220.0
Machinery and machine-shop produets. .. “do_- 243.7 229.2 235.1 232.1 231.3 228.4 227.7 224.3 222.3 220, 2 222.2 223.3
Machine to0l8) ool do.. 234. 2 227. 1 219.4 216.0 214.4 210.2 207.4 206. 5 204.0 202.2 | r202.8 202.8
Autemeobiles. . . oo do. 187.3 183.7 180. 1 176. 5 174.6 171.8 173.2 171.8 167.4 | r166.3 | r168.3 | r169.4
Transportation equipment, except automobiles
1939=100_. 1, 201.7 ) 1,596.1| 1,566.5| 1,688.3| 1,512.7 1,470.7| 1,433.4| 1,408.8| 1,373.2| 1,347.8| 1,327.8| 1,320.7 |r1,311L.7
Aireraft and parts (excluding engines) o .. S N PR IR PRI IR IR RO ORI RUU NP M I
Shipbuilding and boatbuilding§. 1,612.7 | 1,577.1 | 1,551.4 | 1,522.5 |r1,510.2 [71,494.0 | 1,473.9
Nonferrous metals and produets. 181. 4 180.9 176.8 173.6 172.1 173.1 | r173.6
Lumber and timber basie produc 114.2 115.1 112.1 109.8 109. 2 107.6 | r107.1
Sawmills. ... 82.5 83.4 811 78.9 78.5 76.6 76.1
Furniture and finished lumber pr 105.3 106.0 103. 4 102.8 103.1 103.6 | r103.0
Fuarniture_______.__ ... 98.3 93.8 96.3 95.8 95.9 96.3 95.6
Stone, clay, and glass preducts. - 114.7 114.2 112,2 110.9 111. 4 112.3 111. 6
Nondurable goods_. ... .. 117.9 119.1 118.7 117.8 117.3 117.6 | r116.0
Textile-mill products and other fiber manufactures
39=100._ 101.7 100.6 r 08.6 97.1 96. 6 95,1 94.7 94.1 93.7 94.5 95. 5 047
Cotton manufactures, except small wares -.do_,-, 116.3 115.0 112.5 110.6 110.0 109.6 108.9 108.0 107.1 108.3 109.5 109.3
Silk and rayongoods_.__..___._.______._....do____{_________ 78.3 7.5 76.3 74.8 4.7 73.9 74.1 73.7 73.6 74.4 75.0 74.1
‘Woolen and worsted manufactures (except dyeing
and finishing) . _ . _________________._. 100 f oo 106. 5 105.8 103.9 102.0 101. 4 97.8 r97.0 97.7 97.8 98.4 99. 4 08.3
Apparel and other finished textile products-._do__.. 105. 8 115.1 114.7 111.3 109.2 100.8 106. 1 108.7 108.4 109.0 108.1 107.8 | r106.0
Men’s c]othlng ............................. d 99.5 99.2 97.9 97.3 97.8 95.2 96.3 95.2 95,3 94.1 93.5 92.0
Women’s clothing____._._ 84.2 84.9 81.5 78.6 79.7 75.5 79.0 79.6 80,5 80.1 79.8 79.0
Leather and leather products 91.4 9.7 0.9 89.9 90.3 90.0 89.9 88.9 88.8 89. 4 89.8 r89.5
Boots and shoes__..__._.__. 80.7 £0.8 £0.3 79.7 80,2 79.8 79.7 78.9 78.5 79.0 79.5 79. 4
Foed and kindred products.. 118.6 117.3 117.2 117.6 121.5 131.1 136.1 137.0 130.3 123.7 123.3 1 r118.6
Baking. . oo 111.8 1115 110. 5 110.1 111.6 112.0 112.0 110.8 113.3 114.8 114.8 111. 4
Canning and preserving.__._ 69.9 67.0 74.1 74.3 82.2 131.8 163.4 181.8 133.9 99.9 84.6 78.3
Slaughtering and meat packing 139.6 134.0 128.6 128.3 130.9 1317 129.7 125.0 122.7 123.7 129.0 128.4
Tobacco manufactures_.____. 93.5 89.5 80, 4 88.3 89.4 88.6 88.2 88.0 89.2 90. 1 90.7 r88. 1
Paper and allied products.. 120.6 119.9 118.3 117.1 117.0 117.2 116.8 114.7 115.1 116.0 117.4 | r116.5
Paper and pulp -do. 108.0 107.3 106. 2 105.4 106.2 106.4 106.8 105.7 104.7 105.5 107.1 107.2
Printing, publishing, and allied industries....do-... 103.0 102. 4 101.2 100. 2 100.7 101.5 101.0 99.2 100. 8 101. 4 102.3 | r100.1
Newspapers and periodicals* 92.6 92.9 92.9 92.7 93.1 92,5 92.9 92.1 92,9 93.3 93. 8 92.3
Printing, book and job*._.... 108.4 106.7 104.9 103.6 104.6 106.9 105.5 103.2 105, 5 106.4 107. 2 104.2
Chemiecals and allied products. 227.4 216.6 208.6 205. 4 202.7 202.5 204.5 205. 6 208.7 210.6 215.4 | r217.8
Chemicals___.. 174.5 172.5 172.7 172.5 171.8 170.9 170.0 168.1 166. 6 165. 5 166.0 165.5
Produects of petroleum and cos 119.7 120.1 1210 122.7 124.2 126.6 127.2 126.1 125.0 1251 125.3 | r126.0
Petroleum refining 115.3 116.2 117.9 120.0 121.8 124.3 125.5 124.6 123.6 124.0 124.7 125.6
Rubber produrh 1€8.6 167.2 162. 8 161.2 150,2 158.8 159.5 159.0 158.5 159, 1 160.3 | r161.8
Rubber tires and inner tubes__..__._.__.._.. [ 7 U 173.8 172.9 169. 3 166.5 164.8 165, 6 168. 5 170.6 170.6 171.4 171.7 176.1
Wage earners, all mfg., adjusted (Fed. Res.)t......do.._.| 160.4 174.6 172.1 169. 4 167.7 166, 7 165.2 164, 1 162.6 161.0 | r160.3 | 7160.7 | r160.9
Durable goods -do...- 216.1 241.5 237.7 233.4 230.3 228.2 225.3 2241 220. 4 217.3 | £215.6 | r216.1 | r216.3
Nondurable goods w--do.... 116. 5 121.9 120. 4 118.9 118.3 118.3 117.9 116.8 117.0 116.6 116.7 117.0 117.2
r Revised. § Data revised beginning January 1941; for revisions for 1941~43, see p. 19 of the December 1944 Survey.

{For data for December 1941-July 1942 see note marked “1" on p. S-10 of the November 1943 Survey,
o For data for December 1941-February 1943, see note at bottom of p. 8-35 of the May 1944 Survey; data temporarily discontinued pending revision of series.
*New series. Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; dats for the individual industries shown in the
Survey beginning with the December 1942 issue, except those for shipbuilding (see note marked “*§’"), are comparable with fizures puhlmhed cirrently; the figures for all manufacturing,
durable goods, nondurable goods, and the industry groups are shown on a revised basis beﬂlnnmg in the March 1945 issue and are not comparable with data in earlier issues.
tRevised series. The indexes of wage-earner employment and of wage-earner pay rolls (p. 8-12) in manufacturing industries have been completely revised; for 1939-41 data for the
jndividual industries, except newspapers and periodieals and printing, book and job, and 1939-40 data for all manufacturing, durable goods, nondurable goods, and the industry
groups, see pp. 23-24 of the December 1942 Survey (the 1941 data for shipbuilding published in that issue have been revised; see note marked *‘§”’); for 1941 data for the totals and the
sue. Data beginning 1942 for the totals and the industry groups have recently been revised to adjust the indexes to levels
indicated by final 1942 and prPllmmary 1943 data from the Bureau of Employment Security of the Federal Security Agency; data beginning January 1944 were revised in the March
1945 Survey; 1942-43 revisions will be published later. The seasonally adjusted employment indexes are shown on a revised basis beginning in the March 1945 Survey; the adjusted

induastry groups, see p. 28, table 3, of the March 1943 is

indexes are available only for the totals shown.
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Unle‘sis c(l)therwise stated, statistgcs fthro&lgh 19;-1 1945 1944 1945
an escriptive notes may be found in the . - - - -
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EMPLOYMENT CONDITIONS AND WAGES-—Continued

EMPLOYMENT-Continued

Non?ngnu!;acturing, unadjusted (U. 8. Dept. of Labor):
ning:

Anthracite. . 1039=100..{_ ... ... 84,2 83.5 82.6 82.7 83.0 77.9 77.9 815 80.5 79.9 79,2 79.0

Bituminous coal Jdo.... 91.1 69.8 08.7 97.1 96.0 96.1 94.7 95.0 93.9 92.3 91.8 91.3 r91.3

Metlalliferous. ..o oomreimccccecmcccenan f 100. 5 98.3 96. 2 03.6 $.1 87.6 85.5 82.4 80. 4 79.2 8.5 r78.2

Quarrying and nonmetallic_._ 82.9 §2.8 84.1 84.5 85.8 86.4 86.7 84.3 83.0 82.2 79.6 75.6
Crude petroleum and natural gast 81.2 81.6 §2.0 82.5 83.6 84.1 84,1 83.0 82.7 82.1 821 82.1
Public utilities:t

Flectric light and power. .. ooeoo oo X 83.6 83.5 83.1 82.8 83.1 83.2 83.2 82.6 82.1 82.1 82.0 r82.0

Street railways and busses. 119. 8 119. 6 119.2 119.1 119.1 118.8 118.9 118.6 7.7 117.7 117.7 | f117.7

Telegraph.... - 125.2 123.9 122.3 121.9 123.1 123.9 122. 8 122.2 122.1 121.7 121.7 120.2

'J‘el(‘ph‘one 128.2 128.1 128.1 128.2 128.5 120.7 129.6 128.2 127.1 127.1 126.7 126.1
Services:

Dyeing and cleaning 114.2 117.3 120.7 124.8 126.9 122.3 118.4 118.4 119.8 117.1 114.5 1 r112.0

Power laundries ..o el 1.5 310.3 109. 5 1o.1 112.4 2.1 109.0 106. 8 108.0 107.6 107.8 | r106.3
100.3 109.2 109.2 109.0 109. 4 169. 2 109. 4 109.0 109. 6 110.3 110.5 { r110.2

©6.0 96. 9 97.7 96.9 96.6 95. 5 94.1 96.6 99.7 103.2 1119 r98.3
______________________________________ 106. 6 107.8 106.9 107.3 106.3 106. 4 104.6 106.3 108.8 109. 0 110.2 107.2

isi - ...} 106.5 108.6 110.9 108.5 107.7 104.5 102.4 109.2 116.7 127.4 152.2 114.2

Wholesalet ........ ceeane . - 3} 95.7 05.4 06,1 94.4 05.0 95.1 95. 5 95.0 96.0 96.8 97.1 r95.7
‘Water transportation®. . __.__ . eeuo.. 3 205.7 217 226,1 233.5 238. 249.1 255.8 268.7 257.2 267.7 274.5 | r272.6
Miscellaneous employment data: .
Federal and State highways, total} 122,543 | 122,340 | 127,889 | 136,050 | 150,133 | 156,865 | 150,044 | 154,836 | 153,913 | 144,368 | 126,312 | 125,122
Construction (Federal and State) . - f 16521 15610 | 20,353 | 24,802 | 16,103 | 33,528 | 33,828 | 31,392 | 30,228 22,981 { 16,959 | 11,094
Maintenance (State) . oooeaieoeaa. d | 82713 | 83,056 | 84,005 | 87,446 | 109,546 | 98,190 | 100,724 | 98,458 | 99,742 | 97,246 | 85,559 | 89,512
Federal civilian employees:§

Upited Btates 2,828 | 2,838 | 2853 | 2,866 2.918{ 2041 | 2000| 2801 288| 286 280 238
District of Columbia__._._____.___.__...__ d 5 2064 264 264 264 270 271 265 259 258 257 255 256
Railway employees (class I steam railways):
Total..........._.. _thousands..|________. 1,414 1,428 1,440 1,453 1,476 1,471 1,477 1.454 1,438 1,435 | 1,431 1,421
Indexes: Upadjus - 1035-39=100._1 138 4 135.9 137.2 138.4 139.6 141.8 141. 4 142.0 139.7 1382 137.9 137.2 136. 3
Adjuste@t. oo do....] 1419 189.3| 140.6 | 140.6  140.2| 13e.9; 1384 | 130.1| 1363 183.7| 136.7| 130.4] 147

LABOR CONDITIONS

Average weekly hours per worker in manufacturing:

Natl, Indus. Conf. Bd. (25 industries) ... hours.._ 45.7 45.8 45.2 45.5 45.9 45.4 45.6 45.6 45.7 45.6 45.8 46.1
U. 8. Dept. of Labor, all manufacturingt.. _do_._. 45.3 45.3 45.0 45,3 45.4 44.6 45.2 44.8 45.5 45.3 45.6 45.4
Durable goods*. . ... ... _do.. 46.7 46.7 46.5 46.6 46.8 45.7 46.6 46.1 7.1 46.7 47.1 46.8
Iron and steel and their products®..._...... do__._|--------- 47.1 46.9 46.5 46.8 46.8 46.0 46,7 46.6 47.2 46.81 r47.4 46.9

Blast furpaces, steel works, and rolling

mills* _.__._...___.. hours_ |--------- 46.2 46.0 45.9 46.1 46.4 45.9 46.3 46.3 47.1 46 6 47.0 46.2
Electrical machinery*. _— K 46.8 46.7 46.2 46.3 46.6 45.7 46.3 46.2 46.3 46.3 46.7 46.6
Machinery, except eleetrieal*...__.__.____.. do._ 49.1 49.1 48.8 48.7 49.1 47.5 48.3 47.6 48.8 48.2 48.9 48.5

Meachipery and machine-shop products*.. 48.6 48,7 48.1 48.4 48.7 46.8 48,1 47.6 48.7 48.2 48.7 48.5

Machine t0018* oo ocaon e ccceaas d 50. 4 51.0 50.7 50.8 51.0 50.2 50. 4 45,9 51.2 50. 5 r51.8 51.6
Automobiles® oo do._.. 46.3 46.3 46.4 45.5 45,9 43.7 45.1 43.5 45.6 45.5 45.7 45.2
Transportation equipment, except automo-

bilpes' ........ qp e p _____ 1 - 46.9 47.0 47.1 47.4 7.3 46.8 47.4 46,9 48.1 47.8 | r48.4 47.9

Alreraft and parts (exc) ¢ )*._.d 47.4 7.0 46.7 46.8 47.1 47.2 47.1 46,2 47.1 | rav.2| r47.6 47.7

Shiphuilding and boathuilding®. 46.2 46.6 47.3 48.1 47.4 47.1 47.8 47.6 49.1 45.8 49.3 48.6
Nonferrcus metals and products® _ 47.0 46.9 46.6 46.6 47.1 46.0 46.5 46.3 47.21 rd69 47.5 47.2
Lumber and timber basje products®._. 42.9 43.2 43.2 43.3 44,5 42.4 44.7 43.3 44.7 43.0 42.3 42.5
Furniture and finished lumber produ 44.2 4.5 43.7 44.4 44.6 43.6 44.8 44,0 | r45.0| r44.4 44.5 44,4
Stone, clay, and glass products* - 43.3 43.6 43.2 43.7 43.8 42.4 44.0 43.4 44.7 44,1 4'4.2 43.4

Nondurable g00ds® .. e do._._ 43.2 43.2 42.5 43.2 43.3 43,0 43.0 43.0 43.3 43.2 43.5 43. 4
Textile-mill products and other fiber manu-
Afactures" ................................ bours__{~-ce-vnn- 41.8 41.9 41.2 41.6 42,0 41.7 41.8 41.8 42.2 42.3 42.8 42.3
arel and other finished textile products*

PP P 38.7 38.9 37.3 38.1 38.2 37.3 37.7 38.1 38.2 38.0 37.7 38.2
Leather and leather products®...uoceeeen.. d 41,2 41. 4 41.1 413 41.4 41.2 41.2 41.5 41.6 41.2 r41.6 41.9
Food and kindred products*_. 45.5 45.3 44.8 45.8 45.9 45.6 45.0 44.5 44.8 r45.2 46.0 45.6
Tobacco manufactures®_ ____ 41.3 40.9 39.0 42.0 42.3 42.4 42.3 43.4 43.3 r 44,2 45.0 43.4
Paper and allied produets®............._... doo.feoaaiiol 45.6 45.8 45.5 46.0 46.3 45.7 46.2 46,2 46.7 46.5 46.6 46.3
Printing and publishing angd allied industries*

hours. _[---oacomv 40,7 40.8 40.6 40.9 41.3 41.2 41.1 41.4 40.9 41.3 r41. 4 41.4
Chemicals and allied produets®. __.__..___. . 45.7 45.8 45.6 46.0 45.8 4.5 45.6 45.6 45.9 45.7 45.7 45.6
Products of petroleum angd coal*. _._ 46. 5 46.6 46.3 47.0 46.8 46.9 46.9 46. 4 47.9 46.9 46.9 46.3
Rubber produets®.__________ ... ._..._.dO. . . |-aoemeonn 46,7 45.6 44.7 45.1 45.2 45.0 45.6 45.7 45.9 45.7 46.6 47.3

0.
Average weckly hours per worker in nonmanufacturing
industries {U. 8. Department of Labor):*

Building construction hours__[----cuo-- 37.6 38.5 38.7 40.4 40.2 40.6 40.0 40.1 40.7 39.7 39.4 38.8
Mining:

Amﬁracite._ 46,5 41.7 38.2 41.9 40.9 35.8 40.8 39.9 42.6 38.6 4.5 38.9

Bituminous coal 45.2 44.6 43.0 44.0 44.0 30.5 44.0 42.0 44.1 42.6 43.1 45.4

Metalliferous. ____..___ 44.3 44.5 44.0 44.4 44.6 42.9 44.7 43.9 45.0 r43.7 rd44. 8 44.2

Quarrying and nonmet . 44.0 45. 4 45.6 47.4 47.7 46.3 47.9 46.8 48.9 46.8 4.9 44.6
Crude petroleum and natural g: 45.2 45.5 4.9 45.5 45.6 45.3 46.1 45.9 44.9 45.9 45. 4 45.5
Public utilities:

Electric light and power_ .. ... 42,8 43.0 42.3 43.4 42.8 42.7 43.9 43.7 43.1 43.4 r43.3 43.4

Street railways and busses._ R 50.3 49.8 49.4 50.6 50.9 50.7 51.0 50.2 50,2 50.8 51.8 51.5

Telegraph. ool 45.0 45.0 45.9 46.3 46.5 46.5 46.8 46.5 45,8 45.3 45.4 45.0
g 'Te]ephone- - 42.1 41.6 41.6 42,0 42.2 42.6 42.6 43.0 42.9 42.3 42,7 42. 4

ervices:

Dyecing and eleaning. ... ... 43.5 44.0 43.7 44.7 44.3 4.4 43,9 44,3 43.8 43.5 43.4 43.7

Power laundries 43.7 43.7 43.7 43.9 43.6 44.1 43.8 43.9 43.7 43.4 43.5 43.9
Trade:

Retail . 41.0 40.2 40.0 39.9 42.4 41,7 41,9 40.4 40. 4 39.4 39.8 39.5

‘Wholesale. 42.6 42.8 42,5 42.8 43.0 42.8 43.1 42,9 43.2 43.0 43.3 42.8

r Revised. {Total includes State engineering, supervisory, and asdministrative employees not shown separately.

9See note marked “§”’ on p. 8-11 of the July 1944 Survey regarding changes in the data beginning June 1943. The United States total beginning November 1943 reflects a further
change in reporting resuiting in an upward adjustment of 24,558 in that month. Data cover only paid employees. The December 1943 total includes about 220,000 excess temporary
Post Office substitutes employed only at Christmas; such employees are not included in the December 1944 figures.

*New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data begipning
March 1942 for all series on average hours, except for the telephone and telegraph industries, are available in the May 1943 Survey and data back to 1939 will be published later; data
back to 1937 for the telephone industry, shown separately beginning in the December 1944 Survey, will also be published later; data for the telegraph industry are available only from
June 1943 (for data beginning that month see note on p. 8-11 of the January 1945 issue).

1Revised series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries (except for the telephone and telegraph
industries), see p. 31 of the June 1943 Survey. Separate data for the telephone and the telegraph industries have been computed beginning 1937; complete data will be published later.
For revision in the Department of Labor’s series on average weekly hours in all manufacturing industries, see note marked ““§’’ on p. 8-13 of the July 1944 Survey. The indexes of
railway employees have been shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown in the May 1943 Survey will be published later.
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EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS—Continued
Industrial disputes (strikes and lockouts):
Strikes beginning in month:§
StriKes e ccmemcemaas number._ 310 r 340 360 435 610 500 470 485 350 440 375 280 240
Workers involved.__.__.... -thousands.. 109 r 146 115 155 200 155 145 190 185 220 200 85 44
Man-days idle during month 412 r 459 415 580 1, 400 680 630 935 660 690 710 380 228
U. 8. Employment Service placement activities:
Nonagricultural placcmentst  _____.__._ thousands__ 910 745 778 761 833 973 1,003 1,259 1,172 1,127 1,034 833 1,087
Unemployment compensation (Social Security Board):
Continted claimsO. ... ... thousands.. 511 565 r 592 477 514 423 397 407 348 370 417 453 593
Benefit payments:
Beneficiaries, weekly average_ ... . ... do__._ 100 104 112 83 87 78 66 72 63 04 71 75 105
Amount of payments. _..........._._.thous.of dol.__{ 6,435 8, 156 7,351 5,471 8701 5, 225 4,348 4, 808 4,246 4, 350 4,918 5,194 7,299
Labor turn-over in manufacturing establishments: o
Accessionrate._._.._ monthly rate per 100 employees.. 5.46 5.76 5.53 G 39 17.6 6.3 6.3 6.1 6.0 6.1 4.9 6.9
Separation rate, total_____ . . ... do._.. 6.52 7.33 6.78 .08 7.1 6.6 7.8 7.6 6.4 6.0 rb.7 6.1
Discharges_..._. ~doo._. 64 65 .59 .63 N W7 9 .6 .6 .6 .6 L7
Lay-offs.__ doo__. .7 .87 & LRo N .5 .5 .6 .5 5 .5 .6
Quits. ... _gn\... 4 fg 522 4. 20 5,27 5.4 5.0 6.2 6.1 5.0 4.6 4.3 4.5
Military__.. doo... . 46 .73 .64 .60
Miscellaneous. . _do.... .07 .08 W07 .08 } -6 -4 -4 -8 -3 -8 -3 -3
PAY ROLLS
Wage-earner pay rolls all manufacturing, unadjusted
(U. 8. Department of Labor)f. ... __.._ 1939=100_. 344.7 341.3 335.0 334.3 334.6 326.8 330.3 329.1 330.3 | r327.3 | r331.8 330.3
Durable gnods. ... ... ... -doo . 487.3 481.6 474.8 470.9 469.0 453.8 458.1 453.3 455.6 | r450.3 | r455.8 454.2
Iron and steet and their products _-do.__. 321.2 316.5 310.9 310.9 313.3 308.5 31L.5 314.3 313.2 308.8 316.7 316.3
Blast furnaces, steel works, and rofling mills
1939=100._} . __.___._ 225.2 222.2 221.2 221.1 224. 5 224.9 222.7 226.7 225.3 221.9 225.5 224, 4
Fleetrical machinery .. _.______ _do__ 524.2 524.7 513.2 512.2 518.9 505. 2 507.2 512.1 503.7 498.7 504.3 504.8
Machinery. except electrieal ____ da_ 449.2 443.4 434.4 428.8 434.1 414.7 417.5 414.3 417.4 409.0 422.0 421.9
Machinery and machine-shop 447.4 | 4411 420.2 | 426.1 429.1 408.6 ] 415.1 410.3 | 4155 ) 408.4| 419.4| 4213
Machine toolsy_ ... oo 405.0 400. 5 383.6 381.3 383.8 370.6 369.2 366.8 372.6 363.2 | r38L.0 378.6
Automobiles 347.8 342.1 336. 5 324.4 325.3 308.8 313.7 305.9 307.8 | r307.6 1 r312.6 319.3
Transportation equipment, except automehiles \
1939=100.. 61 3.171.6 1 3,152.7 | 3,127.3 | 3,028.8 | 2,930.3 | 2,933.1 | 2,883.7 | 2,916.1 | 2,905.9 | 2,803.7 | 2,852.5
Aircraft and parts (excInding engines)§....do.___ D P )y RGO VUSRI ROULS U SRRt USRS S RSN R
Shipbuilding and boatbnildinga _.__ [ .61 3,599.2 1 3,621.1 1 3,645.0 | 3,497.7 | 3,386.5 | 3,370.1 | 3,390.3 | 3,468.7 {r3,497.8 [r3,435.6 | 3,311.9
Nonferrous metals and produets. .. do____ .9 362.9 351.7 347.9 349.0 336.6 338.1 331.7 332.2 326.9 336.2 337.7
Lumber and timber basic produets. 2.9 204.0 205.8 208. 4 215.8 206. 4 220.6 209. 8 212.8 199.3 193.7 192.9
Sawmills. ... ... .. ... 5.1 146.7 149.1 152.1 159.3 1515 164.8 154.3 156. 5 143.8 138.3 137.7
Furniture and finished lumber products. .3 191.5 186.0 187.7 190.8 187.1 194.8 189.6 193.1 190.7 194.0 193.6
Furniture ... ... .. ... 34, 1 183 4 175.7 175.7 177.9 173.9 181.0 175.0 178.5 177.2 179.8 179.9
8tone, clay. and glass products. .0 191. 5 189.4 189.8 191.9 186. 2 191.2 188.4 192.1 189.5 192.2 188.6
Nondurable goods. ._ ... .._._____.__..._..do_._. .3 204. 1 198.2 200.7 203.2 202.6 205.2 207.5 207.8 207.0 210.5 209. 2
Textile-mill produets and other fiber manufactures
1939=100_. .1 173.7 169.8 171.0 172.3 168.3 168.1 169. 0 170.4 172.2 176.6 173.9
Cotton manufactures, exc. small wares._.._. do___. 2.2 202.2 201.3 202. 4 204.7 206. 6 203.7 204. 4 203.5 206.8 212.3 210.3
Silk and rayon goods __._.._.._....... .do_... . 8 138.2 134.7 136.1 135.8 130.7 133.7 132.8 138.5 139.4 142.3 138.4
Woolen and worsted manufactures (except dveing
and finishing) . ________.__._________. 1930=100..{.- 199.4 199.6 192.5 192.9 194.8 184.3 181.1 185.1 188.0 189.4 194.9 193. 5
Apparel and other finished textile products..do.._. 196.8 200. 2 181.0 182.8 186. 4 175.6 187. 4 195.6 196.9 192.3 191.8 195.2
Men’scelothing . ___ . _.____._.. 163.2 167.3 158.2 166.4 166. 5 154.6 160. 6 166. 3 169. 6 169. 2 164.5 165.3
Women’s clothing______.___ 148.3 152.9 132.0 128.1 134.8 125.6 139.6 148.4 147.4 1411 143.5 149.1
Leather and leather produets.. 154.2 155.8 154.9 156.1 158. 6 155.8 156.0 158.5 158.0 157. 4 160. 8 162. 5
Boots and shoes____________ 137.8 139.0 138.3 139.8 142.8 139.8 140. 2 143.1 142, 7 141. 9 145.7 147.9
Food and kindred products 18K8.1 185.7 185.1 191.6 197.6 209.2 213.1 212.8 207. 4 203.8 205.0 195. 8
Baking. ... .. _____ ... 161. 1 163.0 159. 9 163.8 166. 8 168. 0 167. 5 168. 7 171 4 174. 4 176.5 168. 2
Canning and preserving._ - 133.0 126.8 141.2 143. 2 156.7 242.8 306. 2 336. 4 2623 188.7 162.9 153.9
Slaughtering and meat packing.. 226.6 212.3 206. 3 216.9 217.5 214.6 210.7 200.3 200. 2 211.4 227.6 221.9
Tohacco manufactures. .. _.____ 154.7 146. 5 142.7 152.8 157. 4 157.0 157.5 163.0 165 7 172.7 177.8 166. 4
Paper and allied produets. . 160.0 190.5 187.6 188.8 191.2 189.4 190.6 189.8 192.9 194.0 197.6 195.6
Paperandpulp________________.___ 176.3 176.4 1751 177.2 1798 178.6 180. 6 180.0 182.6 182.0 186.0 184. 4
Printing, publishing, and allied industries..._do.__ 134.6 135.1 133. 6 134.9 137.3 137.9 137.8 138.9 139.5 142.2 144. 1 141.2
Newspapers and periodicals* 113.0 114.1 113.8 116.1 117.1 117.1 118. 4 119.6 119.3 120.8 121.5 118.4
Printing, hook and job*____.___ 147.0 146.5 144. 4 144.8 149. 5 151.9 149.4 1515 153.7 156.8 159.6 156. 8
Chemicals and allied products.__ 389.0 372.1 358.8 358.7 355. 1 355.2 356.6 360.8 364.5 366. 2 77.8 384.2
Chemiesals. oo ... ... 206. 1 294.1 205.0 206. 5 206. 5 297.6 205.1 202.8 288.6 289.2 291. 1 203.2
Products of petroleum and coal. . 201. 4 203.9 206. 4 212. 4 215.5 222.8 220.5 220.8 224.4 219.2 220. 4 220.1
Petroleum refining___._._._.__. 192. 2 195.7 199.6 205. 2 207. 5 215.6 214.0 213.3 219.7 214.2 214.9 213. 4
Rubber products._________.____ 205.7 207.0 281.3 283.3 281. 4 219.7 287.9 201. 4 290.2 289.9 303.6 318.1
Rubher tires and inner tubes [ s TR I, 295.6 299.3 280.0 283.0 278.5 280.9 204.8 300.8 207.5 208.2 316.1 338.8
N%}Iv'm.anu;'acturing, unadjusted (U. 8. Dept. of Labor):
ining:
Anthraecite. oo 190. 2 157.8 142.3 155.8 151.8 130.6 145.8 150.1 159.8 137.7 148.8 137.7
Rituminous coal .. 2231.0 225.0 214.2 215.6 217.9 104 .4 215.6 207.8 210.2 197.7 169.8 215.5
Metalliferous. . _____ 157.0 155.5 152,65 148,56 145.7 135.1 136.6 130.8 130.7 125.0 127.7 125.1
Quarryving and nonmetallic... .. 139.7 144.9 150.0 157.4 162.2 160. 7 165.3 158.2 163.7 153.8 144.3 135.8
Cr];]dp petroleum and natural gast 126.9 125.7 120.5 127.9 1311 136.5 132.7 135.4 129.6 130.9 1317 132.2
Publie utilities:t
Eleetrie light and power. ... . ..._. 12.3 112.5 112.9 112.9 114.8 114.6 115 4 115.6 114.3 114.2 | r114.6 115,2
Street railways and busses. 166.7 164 9 164. @ 168. 5 170. 4 170.3 171. 5 168.9 168.3 170.1 173.5 175.0
Telegraph.... .. 172.6 1715 173. 4 176.1 177.9 179.3 177.9 177.9 174.9 172.1 174.0 172.3
Telephone. - oo 152.5 151.6 152.1 153.5 153.2 156. 8 156. 6 159. 4 156.0 156.9 158.6 157.8
Services:t
Dyeing and eleaning. ... ____._______..___._. 165.3 173.7 179.9 194.2 195.7 187.3 178. 6 185.5 188.0 181. 9 176.6 175.2
Power laundries ... 154.4 155, 2 155.7 161.3 163.6 165.1 159.8 159. 5 161.3 160.7 162.3 161.5
152.7 153.6 154.5 155.3 157.2 157.4 158.8 159.0 161.9 164.6 169.5 166.8
121.4 122.6 124 3 124, 2 127.4 128.3 126.8 128.0 132.0 134.2 146.8 130.7
133.0 131 8 134. 4 135.2 139. 6 142. 4 141.7 139.2 141.6 141.9 145.0 141, 4
General merchandisingt 128.3 131.2 131.6 132.4 136.6 136.7 132.7 138.9 147.1 155.9 190.7 144.3
Wholesalef.__. ... __ 132.7 133.4 134.0 133.4 135. 4 135 9 136.3 136.4 140. 4 140.0 142.3 139.1
Water transportation®_____________._____..__... 472.6 490, 5 524.6 562.6 5717 585.6 585. 2 602.6 599.0 651. 9 672.9 685. 2

t Revised. © Small revisions have heen made in the data for 1940-43: there are available on request.
§Preliminary revisions for January 1944: Workers involved, 113,000; man-days idle, 710,000.

1 Data computed to tenths only beginning June.

& Rates heginning January 1943 refer to alt employees rather than to wage carners only und are therefore not strictly comparahle with carlier data. 9§ Index is being revised.
{ See note marked “1” on p. 5-10. A Data revised beginning January 1941; for revisions for 1941-43 see p. 19 of the December 1944 Survey,
*New serics, Data heginning 1939 for the indexes of pay rolls for the newspapers and pericdicals and printing, book and job. industries will be shown in a later issue. Indexes of
pay rolls beginning 1939 for retail food establishments and beginning 1940 for water transportation are shmyn on p. 31 of the June 1943 Survey.
t Revised serics. The series on placements by the U. 8. Employment Service has been revised beginning in the August 1943 Survey to exclude aericultural placements which are
now made only in cooperation with the Department of Agriculture extension service: comparable earlier data arc available on request. For information regarding the revised indexes
of wage-earner pay rolls (or weekly wages) tn manufacturing industries, see note maiked 1" on p. 8-10. For revised data beginning 1939 for Lhe indexes of payrolls in nonmanufactur-
ing industries, see p. 31 of the June 1943 Survey (data for the telephone and telegraph industries have subsequently been revised; revised data beginning 1937 will be shown later).
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EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES
Factory average weekly earnings:
Natl. Ind. Con. (25 industries)..... 48.15 48.41 48.09 48. 46 49,30 48. 86 48.98 49, 42 49. 39 49.42 49.82 50. 80
U. 8. Dept. of Labor, all manufacturingt 45,47 45, 64 45, 65 46,02 46.24 45.43 45,88 46, 24 46.94 | r46.85 47.45 47.52
Durable goodst 51.40 51. 54 51,67 51.89 52,14 51,07 51,84 52.18 53.18 | r53.04 [ r53.68 53.55
Iron and steel and their productst._..._. 50. 30 50.18 50. 07 50. 41 50.65 50.01 50.25 51.27 51,48 | 7 50.98 | r51.85 51.65
Blast furnaces, steel works, and rolling
millst_.__ 53.11 52.74 53.12 53.43 54,32 54.58 53.80 55,43 55,46 54.55 55.33 55,04
Electrical machineryf..____ 47,06 47.18 46. 84 47.28 47.88 47.22 47.76 48. 55 48. 42 48.54 | r49.43 49.76
Machinery, except electriea. do. 54,35 54. 54 54. 40 54.37 65.06 53.33 54.15 54,47 55.48 54,72 | r56.05 55.88
Machinery and machine-shop products’r..do.. 52.99 53.28 52. 53 63.18 53. 7 51.86 52.94 53.10 54,37 53.84 54.76 54.92
Machine tools...._... 55.85 56,97 56, 54 57.08 57,77 56. 80 7.33 57.18 58.95 58.05 | r60.81 60. 21
Automobilest ... ..o __________ 58.13 58.37 | r58.56 | r57.68 58. 48 56.43 56. 90 55. 98 57.85 1 r58.23 | r58.41 59.38
Transportation equipment, except automo-
bilest . e dollars__j...... 58.43 58.73 59.41 59,87 §9, 66 59.29 60. 36 60. 80 62.53 | r63.04 | 763.29 62.73
Ajreraft and parts (excluding engines)...do.. 53.93 53.70 53. 556 54.10 54,61 54.43 54.73 54.31 55.39 | 55,64 | r56.45 57.35
Shipbuilding and boatbuilding.._.______ do 60. 83 61.46 62.89 64,02 62. 80 62.69 63. 96 65,23 67.69 | r68.68 | r68.17 66, 25
Nonferrous metals and produetst.._....__.. d 48,88 48.96 48. 65 48.83 49. 33 48,34 48. 69 48.99 49,99 { r49.66 [ r50.83 50. 80
Lumber and timber basic preductst. 33.03 33.30 34.06 34. 54 35. 56 33.74 35.78 34.82 36,11 34.00 33.62 33.65
Sawmills_ .. _____.________ .. N 31.94 32,26 33.14 33. 59 34.72 32.73 35.21 33.01 35.29 32.66 32.26 32.34
Furniture and finished lumber productst. do... 34.97 35.47 35.23 36.04 36.26 35.39 36. 58 36. 51 37.48 § r36.97 | r37.48 37.57
Furnitare}. .. ____ . . . 35. 89 36.29 35,93 36.72 36.71 35,94 37.15 36.83 37.81 37.51 38.00 38.34
Stone, clay, and glass productst. 38.00 38,46 38,45 38,98 39.19 38.12 39.33 39. 52 40. 82 40.10 | 740.35 39.80
Nondurable goodst. ... ..’ s 1S T P 36. 32 36. 56 36.16 37.03 37.30 37.05 37,15 37.66 37.97 37.87 | r38.41 38.65
Textile-mill products and other fiber
manufacturest...._._.__ ... .. __.._ dollars. . |._.... 28. 66 28.88 28.85 29, 51 29.87 29. 64 29.74 30.10 30.49 | r30.54 30.98 30. 80
Cotton manufacturers, except small warest
dollars.. 24.98 25, 26 25.75 26. 33 26. 76 27.12 26,90 27.26 27.37 27.49 27.91 27.81
8ilk and rayon goodst. _._.____.__.._.___ - 28,29 28. 53 28.27 29.13 29,07 28.33 28,92 28.89 30. 20 30.04 30. 41 29. 81
Woolen and worsted manufactures
(except dyeing and finishing)t._.__._ dollars__|....._ 35,05 35.32 34.79 35. 50 36.04 35.35 34,95 35, 51 35,96 36.00 36.63 36. 81
Apparel and other finished textile productst
dollars.. 30.11 30.72 28.70 29.45 29, 95 29, 28 30.44 31.74 31.83 31.34 31.35 32.43
Men’s clothlngT __________________________ do__. 30.98 8177 30. 46 32.28 32.29 30. 86 31.65 32.93 33.54 33.95 | r33.25 34.08
Women’s clothingt_ .. ____ _-.do.. 36.93 37.83 34.16 34.39 35.89 35. 46 37.77 39.82 39.12 37.67 38.45 40.35
Leather and leather productst. .--do._. 32.06 32.36 32.48 33.02 33.35 33.01 33.16 34,02 34.06 1 £33.70 | r34.27 34.75
Boots and shoes......_____ _..do... 30,13 30.43 30.39 30. 95 31,43 30. 99 31.18 32,15 32,20 | r31.87 32.55 33.12
Food and kindred productst. ._.do.._ r 38.08 38.04 37.87 39, 08 39. 09 38. 52 37.95 37,67 38.39 | r38.86 | r39.79 39. 50
Baking_ .. ___..__....... __.do___ 306.91 37.42 37.00 38.06 38.21 38,42 38.31 38.93 38. 58 38.86 39.24 38,51
Canning and preservingt_____ _.-do.._ 30.75 30. 56 30.76 31.27 30.84 29.75 30.27 29. 98 31.67 30. 49 31.10 31.73
Slaughtering and meat packing. . _..do___ 44,76 43. 56 43.70 46, 41 45.73 45.87 44, 69 43.98 44.68 46. 81 48.16 486.99
Tobaceo manufacturest _____ _..do__. 28,00 27.75 27.00 29,34 20.82 30.04 30,27 31.43 31,631 r32.49) r33.20 31,96
Paper and allied productst. _-.do._. 37.84 38.20 38.09 28,77 39.17 38.72 39,10 39.65 40.26 40. 11 40. 40 40. 25
Paper and pulp do 41.19 41. 50 41, 59 42,49 42,83 42.42 42.67 43.07 44.24 43.73 43.96 43.55
Printing, publishing, and allied industriest
dollars._j ... 42,49 42.82 42.93 43.84 44,37 44,12 44.43 45, 60 45.06 | rdb.56 | r45.84 46.03
Newspapers and periodicals®._.._.__._.__ 46.78 7.06 47.07 48.29 48.45 48.65 48.88 49,92 49,21 49.63 49. 85 40.42
Printing, bock and job*____ 40, 60 41.18 41.35 42,09 42,97 42.70 42.67 44,26 43.93 | r44.52 | r44.75 45. 14
Chemicals and allied product 42,74 42,99 43.01 43.91 43.86 44.00 43,79 44,08 43.94 1 r43.70 i T44.06 44,33
Chemieals.___._.._._.___.__.__. 50. 57 51,07 51.20 51,42 51. 65 52,15 51.90 52.22 51. 99 52,48 52, 64 53. 31
Products of petroleum and coalf. 53.86 54,24 54. 36 55,14 55,30 56. 27 55,27 55.70 56. 99 55. 61 55.95 55. 59
Petroleum refining 57.25 57.62 57.83 58.27 57.98 59. 08 58. 00 58.24 60. 37 58, 66 58. 50 57.70
Rubber produetst..__.. 48.95 49, 53 48.12 48.98 49, 30 49.17 50.24 50. 99 50. 92 50.59 52.63 54. 51
Rubber tires and inner tubes 57.21 58,38 55. 63 57.11 56,78 57.01 58.62 59.33 58. 54 58.30 61.71 64.29
Factory average hourly earnings:
Natl. Ind. Con. Bd. (25 industries).___.___._.. 1. 053 1. 057 1.062 1.069 1,072 1.070 1.080 1.079 1.079 1.085 1.099
U. 8. Dept. of Labor, all manufacturingt.__.._ do... 1. 006 1.013 1.017 1.017 1.018 1. 016 1.032 1.031 1.035 1.040 1,047
Durable goodst. ... .. do“ 1.103 1.110 1,112 1.113 1,116 1,112 1.132 1120 | 1,136 | r1.139 1. 146
Iron and steel and their produetst__._.___ 1.070 1.077 1,077 1.081 1.086 1.075 1161 1091 | r1.089 L.095 1.101
Blast furnaces, steel works, and rolling millst_ do_, 1.148 1.158 1.160 1.170 1.189 1. 163 1.198 1.176 1.170 1. 179 1. 161
Electrical machineryt. . .. _____ 0__ 1.010 1.014 1.021 1.026 1.032 1.032 1.051 1. 046 1.049 § 7105 1. 068
Machinery, except electricalt . __ ... __.____ 1,110 1.115 1,116 1122 1.123 1,121 1,136 1,137 1.134 1. 146 1.151
Machinery and machine-shop productst. do R 1.092 1.095 1, 099 1.103 1.105 1.100 1.116 1.116 1.116 1124 1. 132
Machine tools..._____ d 1.116 1.114 1.122 1.131 1,131 1.138 1. 144 1.150 1.156 | 71173 1172
Automobilest_ __ .. ... el 1. 261 1.262 1, 266 1.275 1.201 1. 261 1.287 1.270 1.280 1.279 1.314
Transportation equipment, except automo- .
bilest. ool dollars. _|..-..- 1,247 1.251 1.261 1. 264 1.262 1,267 1. 27 1.297 1,301 { r1.318 | r1.309 1,308
Ajrcraft and parts (excluding engines). .do.. 1.138 1.143 1.148 1158 1.159 1.1535 1.161 1177 1177 1 r 1178 | 7 1.187 1. 203
Shipbuilding and boatbuilding._...__._ 1 1.317 1.319 1. 330 1,332 1.324 1.331 1.339 1.370 1.379 | r1.407 [ 7 1.384 1.371
Nonferrous metals and produetst........._ 1040 1.044 1. 045 1.047 1.049 1.0581 1.047 1.058 1,059 1.058 { 7 1.069 1.077
Lumber and timber basic productst_ Wk Rt .788 .708 . 799 .796 . 801 . 803 . 807 L 791 L 794 L 791
Sawmills...___.__...___. 756 757 775 . 788 792 .788 793 795 798 776 L779 773
Furniture and finished 1 792 797 . 805 .812 .813 .812 .816 .829 .833 .833 . 842 . 846
Furniture__._..__._ .812 .816 . 827 .834 .833 .832 . 835 . 847 . 849 853 .862 . 868
Stone, clay, and gla L8709 . 882 . 891 .893 .894 . 899 . 895 .910 L9012 910 .914 917
Nondurable goodst d .842 . 846 . 850 . 858 . 861 . 862 . 864 . 876 . 878 877 . 883 . 890
Textile-mill products and other fiber
manufactarest . ________________. dollars__|- .- . 686 . 690 . 701 .710 L712 . 710 . .721 .723 722 725 728
Cotton manufactures, except small
WAreSt . o e e dollars__ /oo~ . 599 . 605 . 623 .634 .637 . 639 . 637 . 646 . 647 . 646 . 648 653
Silk and rayon goodst_ ..o O . 669 .672 . 686 .697 . 691 . 693 . 689 . 700 .706 L707 08 710
Woolen and worsted manufactures 5 7
(except dyeing and finishing)¥. ... .. dollars__|-----. .831 .833 .837 . 842 .845 . 840 .841 +849 .849 . 849 . 852 857
Apparel and other finished textile productst
dollars..f...... 378 . 789 L770 L7712 . 784 785 . 807 . 832 . 832 . 824 . 831 .849
Men’s clothmgf __________________________ do.. .. 793 . 802 . 800 .817 .821 . 811 823 . 846 . 857 - 864 7. 861 . 865
Women’s clothing$ . ____ .. do_... G52 . 969 L0627 L9018 . 946 . 963 . 999 1.035 1.027 1.001 1017 1. 054
Leather and leather produetst_.......____.. do. ..'-- 778 782 .790 . 800 . 802 . 801 . 806 . 820 L8191 r.819 . 824 .829
Boots and ShoeS. o oo oo do 743 747 754 . 766 .67 765 il . 788 . 789 .87 794 799

* Revised.

{ Sample changed in November 1942; data are not strictly comparable with figures prior to that month

§ Sample changnd in July 1942; data are not strictly comparable with figures prior to that month.
* New series. Data beglnnmg 1932 for the newspapers and periodicals and printing, bock and job, industries will be published later; see November 1943 Survey for data beginning

August 1942,

t Revised series. The indicated series on average weekly and hourly earnings have been shown on a revised basis beginning in the March 1943 Survey and data are not compa-
. 5-13 of the July 1944 Survey); there were no revisions in the data for industries which do not carry a reference

rable with figures shown in earlier issues (see note marked “t” on p
to this note. Data prior to 1942 for all revised series will be nubllshed later.
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Unless gtherwise stated, statistli’cs t_thx'o:lxgh 19}?1 ‘ 1945 I 1944 1945
an escriptive notes may be found in the - | . . . .
1942 Supplement to the Survey F 0231;1 March l April ! May [ June | July ’ August testgger Olfg’ Nobx;e;m Jf‘;?}vl
EMPLOYMENT CONDITIONS AND WAGES—Ceontinued
WAGES—Continued

Factory average hourly earnings—Continued.

U. S. Dept. of Labhor, all mig.t—Continued.

Nondurable goods—Continued.

Food and kindred productst..___._.__._. dollars_.'______._. X . 0. 851 0.845 844 0. 847 0.857 0. 859 0. 866
Baking .. . .o._._.__ d . . . . . 841 . 839 839 . 850 . 849 . 835 . 848
Canning and preservingt. . . . . 770 . 743 .65 . 764 790 L773 L7956
Slaughtering and meat packing _do. . . . ¢ .924 . 921 622 .921 . 930 .933 925

Teobacco manufactirest. . . . . . . L7086 .708 At L7124 728 r.735 737

Paper and allied productst. . . . . . .845 .847 L 847 .858 . 862 .863 870
Paperandpulp. ... ______________ ___. [ . 8 .8 . . 884 . 888 .834 .831 . 601 . 849 905

Printing, publishing, and allied industriest.do_ . L 1. 1. L( 1.075 1.072 1. 080 1.101 1.102 § r1.104 1111
Newspapers and periodicals®.__ 1 1. 1. L 1,248 1,253 1.25% 1. 265 1.262 1.268 1.265
Printing, book and job*______ . . . . 1.001 . 997 1001 1. 02 1,037 1.037 049

Chemicals and allied productst .9 . .0 .8 L9588 . 966 L9061 . 966 . 957 956 .971
Chemieals_ .. .. .._....o.... 1. 1, (¢ 1. 69 1. 1101 1.114 1,106 1,119 1. 117 1.121 1.133

Produets of petroleum and coalt. 1. 1. 1. 1. 1.181 1.199 1. 179 1. 202 1. 190 1.186 1. 260
Petroleum refining.._. ..do_._. 1. 1,23 1. 1. 1.248 1.265 1.245 1. 268 1. 257 1,253 1. 264

Rubher productst._._._ __.do..__ 1. 1. 1. 1 1.092 1.094 1.102 1.117 1.108 1.107 1.152
Rubber tires and inner tubes.... _....... do_.__ 1. 1. 1. 1. 1,254 1.256 1.264 1.273 1.263 1.258 1.320

Nonmanufacturing industries, average hourly earnings
(U. 8. Department of Labor):*
Building construetion_ ... . ... ..o .. dolars_ | ... _. 1. . 300 1. 302 1.823 1,339 1.342 1. 349 1.364
Mining:
A ntﬁracite __________________________________ do....|. - 1. 1. 1. L 1.144 1.194 1,179 1. 187 1.197 1.156 1.154
Rituminous coal. do ol 1 1. 1. 1. 1.182 1.199 1.190 1,213 1.191 1172 1.205
Metalliferous.._.__._______ doo i R . . 1. 1 1. 009 1,010 1.003 1.016 1015 r1.015 1,018
Quarrying and nonmetallic. .. I [+ T D . . 857 L871 L8861 .87 r . 881 .87 873
Crude petroleum and natural gas. . doo o 1.138 1,187 .130 1.172 1.156 1.146 1. 166
Public utilities:
Electrie light and power 1. 097 1.118 .102 1,120 1127 | r1.116 1.122
Street rajlways and busses L0933 .935 939 . 942 L4945 L 046 . 960
Telegraph ——— . 804 . 805 . 802 812 . 809 . 809 .826
Telephone. e . 900 .903 902 L4921 .928 .930 934
Services:
Dyeing and cleaning do_ . foil. rps .72 719 .736 L7456 747 . 749
Power laundries e 617 .621 . 626 . 637 LG4 . 641 649
Trade:
Retail .. e L5701 L7232 780 736 741 .736 751
Wholesale ..o s [ T T P . 086 . 989 . 981 .94 1.008 966 1010
Miscellaneous wage data:
Construction wage rates (E. N. R.):.
Common labor. _. dol. per hr__|  0.891 877 .882 L 882 883 . 886 .88 . 801
Skilled labor d 1.64 1.64 1.64 1.64 1.64 1.64 1.64 1.64
Farm wages without board (guarterly)®
dol, per month___ . .. feeooeeo. || SLYG L} L. 89.54 ...V .. . __ 86.80 |__._____. 88. 90
Railway wages (average, class N _______ dol.perbr__l. ... . _. . 939 . 947 L038 . 955 . 952 L 959 . 961
Road-huilding wages, common labor:
United States average. ... do..__ .74 16 T .79 .80 .79 .78 Q]
PUBLIC ASSISTANCE
Total public essistance_ ... . __...._.._.. mil. of dol.. » 80 78 78 78 78 79 74 80
Old-age assistance, and aid to dependent children and
the blind, total ... ____.__.._.___._ mil. of dol_. »72 71 71 w1 71 71 72 72
Old-age assistane do___. » &Y 57 58 53 58 58 58 59
Generalrelief . . ... do___. 7 7 7 7 7 7 7 "7
BANKING
Agricultural loans outstanding of agencies supervised
by the Farm Credit Admipistration:
Total, excl. joint-stock land banks..___._._mil, of dol._ 2, 039 2,243 2,214 2,172 2,124 2, 105 2,079 2,041
Farm mortgage loans, total...._ do___. 1,430 1,614 1, 591 1, 567 1, 544 1,518 1,490 1,443
Federal land banks_____._. _..do.... 1,104 1,245 1,228 1,211 1,194 1,175 1,155 1,119
TL.and Bank Commissioner. _..do_._. 321 369 363 357 351 343 336 324
Loans to cooperatives, total ____...___.___. .doo... 218 146 143 135 135 176 207 220
Banks for cooperatives, including central bank
mil. of dol.. 215 143 140 132 132 172 203 216
Agr. Marketing Act revolving fund. ... ... d 2 3 3 3 3 3 3 3
Short term credit, total. . -..do__ 301, 482 481 469 445 412 382 378

Federal intermediate - __.do.___ 30 35 35 32 30 28 28 30

Produetion eredit assoeiations....._____._._ do.... 208 269 269 263 246 221 198 197

Regional agricultural credit corporations.._do.... 10 21 20 20 19 18 15 11

Emergencey crop loans.. 106 119 118 116 112 107 104 103

. Drought relief loans.._..____.__ 37 39 38 38 38 38 37 37
Joint-stock land banks, in liguidation. . _..do____ 1 2 2 2 2 2 2 1
Bank debits, total (141 centers)f__..... odo___.| 63,795 76,192 66, 062 62, 497 63, 625 66, 894 70, 397 75,282
New York City _..__._._. _..do.___{ 29,065 33,563 | 28,474 | 26,165 | 26,860 | 28,558 | 30,016 34, 990
Ontside New York City_._ do.__.] 34,730 42,629 | 37,588 | 386,332 | 36,765 | 38,336 | 40,381 40, 292

Federal Reserve banks, condition, end of month:
Assets, total mil. of dol._| 40,434 36,132 | 35815 | 36,678 | 37,492 | 38,700 | 39,854 30,929
Reserve bank credi 20, 15 15,272 15,325 16, 201 17,113 18,325 19, 357 19, 552
Bills discounted ... _______._._.__ . 321 13 37 95 49 345 473 176
United States securities R 19,439 14,901 | 14,915 | 15,806 | 16,653 | 17,647 | 18,388 16, 006
Reserves, total._____ 18, 610 19, 287 18,104 10,028 18,915 18, 802 18,770 18, 666
CGold certificates... 18, 246 19, 010 18, 823 18, 759 18, 647 18, 552 18, 528 18, 373

» Preliminary. r Revised. © Weighted averages for 1942-43 reviscd as follows: 1042, $55.91; 1043, $72.51.
@& Wage increases which became effective December 1943 (retroactive to Februery or April 1943) and Janusary 1944 are pot iully reflected in the figures until March 1944. The

figures do not include aceruals of back pay.

{Rates as of March 1: Construction—common labor, 0.895; skilled labor, $1.64.

FExeludes loans to other Farm Credit Administration agencies.

* New series. Data on hourly earnings beginning August 1942 for the newspapers and periodicals and printing, book and job, industries and beginning March 1942 for the non-
manufacturing industries, except the telephone and telegraph industries, are available, respectively, in the November 1943 and May 1943 issues; figures beginning 1937 for the tlele-
phone industry, which are shown on a revised basis beginning in the December 1944 issue, and data back to 1639 for other series, except the telegraph industry, will be published
later; data for the telegraph industry are available only from June 1943 (for data beginning that month sce p. S-14 of the January 1945 issue).

fRevised series. See note marked “+” on p. 8-13 in regard to the series on hourly earnings in manufacturing industries. 2
include additional banks in the 141 centers; see p. 8-15 of the September 1943 Survey for revised figures beginning that month and pote mark

for monthly averages for 1942 on the new hasis.

Barnk debits have b

ecn revised beginning May 1942 to
ed “#” cn p. §-15 of the July 1¢44 Survey
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FINANCE—Continued

March ; April

Sep- ‘ Octo- [Novem | Decem-| Janu-
May June July !August temger'l

ber er ber ary

BANKING—Continued |

Federal Reserve banks, condition, end of month—Con. t
Liabilities, total .. mil. of dol..| 40,434 § 33,448 | 33,808 | 34,870 | 35542 | 36,132 | 35815 | 36,678 | 37,492 | 38,700 | 39,854 | 40,269 | 39,929
Deposits, total. . _.do..__] 16,270 14, 383 14,478 15, 630 15, 269 15, 386 15,022 | 15,206 15, 508 16, 017 16,427 16, 411 16, 165
Memkber bank reserve balances - 14,22 12,311 11,880 | 12,684 | 13,046 | 12,866 | 12,855 | 13,072 | 13,548 | 14,148 | 14,728 | 14,373 | 13,884
Excess reserves (estimated). . £49 1,162 512 773 71 1,206 1,188 846 1,035 990 1,179 1,773 982
Federa! Reserve notes in circulation. - 22,162 § 17,316 | 17,650 | 17,069 | 18,532 | 18,890 | 19,127 | 19,735 | 20,215 | 20,792 | 21,391 | 2i,731 | 21,748
Reserveratio - ______. . _._ percent__ 48.4 62.7 61.6 59.1 57.2 56.3 55.9 54.5 52.9 51,1 49.6 49.0 49.2
Federal Reserve reporting member banks, condition
Wednesday nearest end of month:

Deposits:
Demand, adjusted.. .. ... _. mil. of dol..{ 37,018 | 32,327 | 32,660 | 34,649 | 36,208 | 33,008 | 33,597 | 85,097 | 35435 37,587 { 38,539 | 34,667 | 36,076
Demand, except interbank:
Individuals, partoerskips, and corporaticns. do_...| 37,347 § 32,609 | 32,640 | 34,357 | 36,184 | 33,170 { 23,660 | 385111 35499 | 37,808 | 38,823 | 35219 | 36,251
States and political subdivisions...........do_. 1,€30 1,706 1,782 2, 005 2,054 1,765 1,777 1,756 1,762 1,954 2,039 1,735 1, 859

United States Government.._...
Time, except interbank, total. ___..__
Individuals, partnerships, and corporation
States and political subdivisions._._
Interbank, domestic. .
Investments, total .___.._.._._____
U. 8. Government direct obligatic

10,523 ¢ 12,030 | 10,235 7,196 4,634 1 12,5607 13,602 | 11,100 9,221 5,804 5,757 | 13,870 1 12,314
§,082 6, 403 6, 487 6, 622 6, 753 6, 810 6, 962 7,120 7,299 7,602 7,611 7,741 7,860
7,833 6,213 6, 306 6,445 6, 575 6, 643 6,798 6,952 7,131 7,436 7,450 7,584 7,697

131 123 126 130 119 119 122 122 120 116 112 nz
8, 483 8, 036 7,954 8, 146 8, 766 8, 691 8,515 8, 691 9, 105 9, 688 9, 475 8, 856
41,766 | 40,994 | 40,418 1 39,007 | 42,872 | 45430 | 44,635 | 43,603 | 42,543 | 43,428 | 47,257 | 47,139

ns, to

Obligations guaranteed by U. S. Goverrment. do__ . 357 1 1,739 653 641 616 €29 613 600 584 590 594 615 600

Other securities _._.do__.. 2, CE 2, 857 2,907 2, 805 2,878 2,055 2,042 2, 660 2,669 2, 887 2,914 2,434 2,882
Y.oans, total ..do. . 11, 62 11, 535 11,018 10, 256 10, 081 12,164 11, 487 11, 065 10, 980 11,371 11, 665 12, 630 12,107
Cemmercial, industrial, end sgricultural§_. do_.. 6, 251 6, 364 6, 308 6, 035 5,846 6,027 6, 015 5,084 6, 076 6, 247 6, 274 6,415 6, 350
To brokers and dealers in securities. . __.._.. do_ .. 1,737 1,667 1, 482 1, 253 1,192 2,032 1,446 1,393 1,523 1, 806 2,118 1, 469 1,869
Qther loans for purchasing or carrying securities
mil. of del._ 1,245 1,061 80 629 &89 1,616 1,547 1,255 957 851 836 1,770 1,462
Real estate loans X 1,044 1,089 1,081 1,074 1,073 1,073 1,071 1,071 1, 062 1,060 1,061 1,064 1,049
Leans to banks. - . 71 102 &5 62 35 5 87 5 2 81 64 107 72
Otherloans. .. .. o .. o ceeoio.... . 1,286 1,222 1,215 1,203 1,826 1,363 1,321 1,308 1,330 1,326 1,312 1,315 1,305

Money and interest rates:§
Bapk rates to customers:
New York City

7 other northern and eastern cities.

11 southern and western ejties.._._

R

Discount rate (N. Y. F. R, Bank) ® 1.00
Federal land bank loansd-....._..__ . - . 4.00
Federal intermediate credit bank loans__..__.._ do.... 1.50 1.50
Open market rates, New York City:
Prevailing rate:
Acceptarces, primme, bankers’, 90 dsys .44 .44 .44 .44 .44 .44 .44 .44 .44 .44 .44 .44 .44
Commwercial paper, prime, 4-6 months__.__. R .75 .69 .69 .69 5 .75 .75 .75 .7 .75 L7 .75 L5
Time logns, 80 days (N. Y. S. E)... ... .. do_._. 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 125 1.25 .75 1.25
Average rate:
Call loans, renewal (N, Y. 8, eeoodo_ . 1.¢0 1.09 1.00 1.00 1. 00 1. 60 1. 00 1.00 1.00 1.00 1.00 1.60 1. 00
U. 8. Treasury bills, 3-mo._....___ i . 378 L3765 L3758 .375 .375 .375 .375 .375 L3758 ks .875 . 375 L3756

Average yield, U. 8. Treasury notes,

Taxable* .. _. _._ P 1.22 1.32 1.36 1.36 1.35 1.24 1.31 1.30 1.31 1.35 1.34 1.35 1.31
Savings deposits, New York State savings banks:
Amcunt due depositors._....__.._____... wil, of dol. i 7,25 6, 258 6,322 6,383 6,464 6, 570 6,623 8, 709 6, %10 6, 897 6,978 7,136 7,204

U. 8. Postal Savings:

Balance to credit of depositors R 2,457 1,867 1,906 1,047 1,984 2,034 2,08¢| 2,140} 2,198 | 2,257 2,305 | r2,342 | 2,401
Balance on deposit in banks 8 9 9 9 9 9 8 8 8 8 8 8 8
CONSUMER SHORT-TERM CREDIT
Total consumer short-term debt, end of month*. do_...| »§ 314 4,874 5,067 5,037 §, 148 5, 209 5,148 5,162 5,272 5,412 5,505 1 5,760 | 75475
Instalment debt, total*. . __ d » 1,057 1,846 1,864 1,847 1,859 1,862 1,889 1,896 1,912 1,937 1,973 | 72,083 | »2,008
Sale debt, total*._._____ _ P 740 707 €96 600 760 707 706 709 720 743 773 T 836 » 778
Automobile dealers*____.__._. . .. _.......do__. » 186 167 167 171 181 192 204 210 210 210 208 200 » 192
Department stores and mail-order houses*
mil. of dol. r 1€1 147 144 142 141 138 132 132 138 148 162 184 » 172
Furniture stores* .do___. v 240 236 231 229 235 237 234 233 236 244 253 264 » 249
Household appliance stores*. ..do._._ »11 21 19 18 16 15 14 13 13 13 13 13 12
Jewelry stores* __..__.... ..do.... » 55 51 52 48 45 44 43 42 43 44 48 r70 ? 61
Allother* ._.________ _.do.... » 87 85 83 82 &2 81 79 79 80 84 89 101 ? U2
Cash loan debt, total* ___ ..do.._. | #1217 1,139 1,168 1,157 1, 159 1,175 1,183 1,187 1,192 1,104 { 1,206 1 =1,247 | »1,230
Commercial banks, debt* ceecdoo o » 356 303 316 319 325 335 359 343 342 344 345 357 » 358
Credit unions:
r 114 117 21 118 118 116 119 118 118 117 116 119 7116
» 16 18 26 16 20 22 19 20 19 18 18 23 16
7169 161 164 164 165 169 170 172 172 172 172 175 r172
» 29 29 38 30 35 38 33 35 33 34 34 37 33
» 372 356 369 363 362 365 367 363 364 361 365 388 37
» 56 60 94 61 72 & 73 70 67 68 77 106 58

Insured repair and modernization debt*. 118 112 198 104 102 103 106 111 115 117 T 120 ? 119

Miscellaneous debt” 84 86 85 85 85 85 85 85 85 85 88 » 87
Charge account sale debt?.. 1,218 1,378 1,346 1,390 1,370 0 1,287 1,230 1,402 1,516 1,664 1,758 | »1,528
Single-payment loans, debi* . 1,113 i 1,113 11390 1,186 ,241% 1,250 | 1,239 71,231 | r1,231 1,231 1,220 { »1,206
Service debt¥_ . ... ... .. . 697 r 702 ! r 705 710 | 716 | r 722 r 727 727 r 728 Y27 r729 » 733

[{ndex of total consu E m debt, en month:* | l ; [ ! H |
Adjusted . .. . e L.l 19356-39=100_. &4 i G 76 &1 82 L2 £ 83 1 84 87 . 87 85
r Revised. » Preliminary. §Includes open market paper. 9For bond yields see p. S-19. 12ce note marked ¥,

® A rate of 0.50 became effective October 30, 1942, on advances to member banks secured by Government obligations maturing or callable in 1 year or less. .

& The temporary rate of 335 percent established by legislation for instalments maturing after July 1, 1935, expired July 1, 1944; effective that date the banks voluntarily reduced
their rates to 4 percent on all loans in the United States, some of which bore a contract rate as high as 8 percent, X .

*New series. Earlier data for the series on taxable Treasury notes are avsilable on p. S-14 of the April 1942 and succeeding issues of the Survey. Data on consumer credit begin-
ning 1929 are available in the November 1942 Survey. pp. 16-20, and subsequent issues, except for unpublished revisions as follows: Total consumer short-term debt (dollar figures and
index), 1920-43; single payment loans, 1929-October 1943; tota! instalment debt, total cash loan debt, commercial bank debt, 1934-43; insured repair and modernization debt (series now
represents insured FH A loans), 1934-September 1943; credit union data, 1941-September 1943; total instalment sale debt and automotive dealers, 1941; charge account sale debt, De-
cember 1941-April 1042; service debt, January 1941-April 1942. Except as indicated, the 1929-41 figures on pp. 16-20 of the November 1942 Survey are correct and the estimating pro-
cedure is essentially the same as that used originally; revisions resulted lareely from adjustment of the monthly series to new bench-mark data and improvement in the method of
reporting consumer credit by commercial banks. Recent revisions are explaincd in detail in the December 1944 and January 1845 issues of the Federal Reserve Bulletin.
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FINANCE—Continued
LIFE INSURANCE
Life Insuranee Association of America:©
Assets, admitted, totalt & . _.. ... mil. of dol__j 33,865 ] 81,270 | 31,473 | 31,661 | R1,%48 | 32,102 | 32,205 | 32,454 | 32,658 | 32,864 | 33,063 | 33,318 | 33,683
Mortgage loans, total ... ._______ .. .. ______ d 5,258 5, 252 5, 263 5, 261 5, 259 5,258 5, 249 5,239 5,257 5,235
615 618 620 A20 617 616 612 605 602 595
4,643 4,624 4,643 4, 641 4, 642 4,642 4,637 4,634 4, 655 4, 640
- 995 976 954 936 921 902 893 876 854 844

Policy loans and premium notes. . ...___..._.do 1,777 1,762 1,746 1,733 1,719 1,707 1, 693 1,678 1, 662 1,646

Bonds and stocks held (book value), total.___ 22,234 22, 206 23, 055 23,242 ) 23,381 23, 531 23,619 23, 569 24, 409 24, 704
Govt, (domestic and foreign), total 13,297 | 13,365 | 14,149 | 14,346 | 14,447 | 14,574 | 14,646 | 14,631 [ 715,547 | 15,772

U. 8. Government.. .. ..._.... 11,728 | 11,762 | 12,575 12,797 | 12,904 | 13,054 | 13,172 ! 13,165 | 14,090 | 14,338
Public utility_.._._._. 4,481 4,476 4,464 4,454 | 4,468 1 4,471 4,497 | 4,468 | 4,434 4,438
Railroad._ .. 2,473 2,473 2,458 2,452 2, 47. 2,492 2,471 2. 460 2, 462 2, 529

1,983 1,982 1, 986 1, 990 1, 995 1,994 2,005 2.010 1, 966 1, 965
.. 671 K11 g% 457 466 521 665 947 490 549

Other admitted assets. ... .o oo oo .o 726 751 686 666 708 739 745 754 746 705

Insurance written:®
Policies and certifieates, totalt_ ... ____..... thous. . 617 660 701 601 693 698 586 627 562 678 645 " 589 573

Group. . ____ do_._ 35 50 53 95 54 89 42 70 35 46 44 70 37
Tndustrialt. . 334 362 382 346 376 340 304 313 300 267 344 290 299
Oordinaryt_ . . .. do._.. 248 248 267 250 263 269 241 244 227 264 258 230 236

Value, totalt_ - of dol_.| 739,162 | 710.746 | 791,695 | 774,292 | 820,008 | 842,991 | 722,960 | 746,819 [ 648,376 | 777,793 | 776.801 | 908, 377 | 747,853
CrOUD . o ee s do....] 60,212 62, 597 88,170 | 126,479 | 136,333 | 125,675 80,220 | 110,319 | 64,796 97,910 | 101,755 | 222, 532 64,376
Industrialt. _do_._ | 123,130 | 131,108 | 137,811 { 124,535 | 136,127 | 125,183 | 112,395 | 115,450 | 111,226 | 134,171 | 124,976 | 140, 421 | 123,724
Ordinaryt..____._. B B .| 555,820 § 517,041 | 565,705 | 523,278 | 547,638 | 592,133 | 530,345 | 521.010 | 472,354 | 545,712 | 550,070 | 545,424 | 539, 753

Premiom colleetions, total ...} 314,772 1 350,926 | 272,833 | 308.760 | 339,600 | 285,072 | 312,031 | 306,311 | 292,603 | 309.284 | 458, 763 | 351, 354
Annuities._._______ ... 28, 761 32,649 27,106 20, 633 35,319 33,812 | 39,567 27,139 32, 665 36,898 | 120, 990 49, 069
Group- - _ 22,856 | 24,514 | 18,927 | 21,070} 21,680 | 19,258 | 21,330 y 20,532 | 20,833 | 20,407 | 24,566 | 31.312
Industrial 63, 200 71,006 53, 558 63,752 70, 116 57, 309 59.522 | 69,974 61, 419 57,036 1 54,430 68, 424
Ordinary_.__._.__.. 199,955 | 222,757 | 173,242 | 194,305 | 212,486 | 174,663 | 191,612 | 188,666 | 177,776 | 194,943 | 298 777 | 202, 549

Institute of Life Insurance:*
Payments to policyholders and beneficiaries, .
total. _.thous. of dol__|---..----] 205,318 | 238,284 | 198,176 | 208, 273 | 210,972 | 189,589 | 199, 500 | 188,026 | 200, 236 | 201,985 | 224,880 | 241,157

Death claim payments. .. ... __ ... do.___|---- 98,962 | 115,183 98,960 | 101, 597 95, 739 91,629 | 103,802 | 90,148 | 101,612 | 101,740 | 101,773 | 115,096

Matured endowments. _do..__|- 30,496 | 34,601 | 20,048 | 31,101 | 29,%07 | 25920 | 26,162 25,591 | 30,515 | 31,133 37, 596

Disability payments. _.do.. 6,977 7.772 1 6,879 7,746 7,826 [ 6,976 | 7068 | 6,758 | 7,083 6,972 8,104

Annuitv payments. .. _do__. 13, 488 15,499 13,845 14, 099 15,460 14, 420 14, 335 14, 791 13,958 14, 942 19, 390

Dividends_ ______.___ ..do. 36,034 42,913 31, 352 23,304 41,357 32, 598 29,014 33, 153 29,072 30, 167 54,071 42,923

Surrender valnes, premium notes, ete.....__.do.._ |- 19,361 | 22,316 | 18,092 | 20,426 | 20,983 | 18,037 | 19,119 | 17,585 | 17,999 | 17,031 | 20,078 | 18,048

Life Insurance Sales Research Bureau::

Insurance written, ordinary, total.___._____.__ do .. | 730,926 | 682,296 | 753,498 | 676,653 | 717,341 | 771,832 | 696,046 | 701,705 | 636,518 | 724,840 | 726,452 | 740,329 | 737, 564
New England ._____.__._ __. do_. .| 54,284 53,445 | 56,382 | 49,426 | 51,010 | F4,219 | 49,806 | 48,553 | 44,821 | 51.959 | 52,499 | 52,148 | 58,092
Middle Atlantic. .. _do____| 193.730 § 189,450 | 200,503 | 182,624 | 190,254 | 196,325 | 178,969 | 165,996 | 152,249 | 187,461 | 192,674 | 181,927 | 204, 556
Fast North Central__ do___.j 160,472 | 149,742 | 164,710 | 150,163 | 159,14 | 161,502 | 150,976 | 157,726 { 143,620 | 159,628 | 159,734 [ 161, 278 | 159, 399
West North Central _ _.do. 70, 979 67,181 72,237 64, 158 70,093 76,048 71,311 74,816 67,355 71,412 72,174 75 129 70, 450
South Atlantie __.. .. _.do_ .. 74,258 § 66,181 | 76,200 | 67,647 | 72,400 | 74,000 | 70,8261 753151 66,398 | 76,669 | 74,901 | 74 083 | 71,048
East South Central__ _do._. 27,014 23,927 31,118 27,074 27,605 30,372 28, 082 28, 945 27,172 27, 550 29, 268 31, 870 27, 466
West Santh Central. . 52,676 44, 260 52, 336 45, 144 48,777 hd, 664 46, 734 50, 456 47,761 50, 450 50,119 55. 339 49, 991
Mountain 22, 970 19,133 22,003 20, 203 21, 508 23,274 22, 505 22,103 20, 322 22,230 21,356 23 22, 608
PACIC . . e es 74,583 § 68,047 ) T7.019 | 69,124 | 75,876 | 100,438 | 76,657 | 77,795 | 66,820 | 77,450 | 73.727 32 ] 73,054

MONETARY STATISTICS
Foreign exchange rates:

Avgentina ... ... ... __.. dol. per paper pesn_. L 208 . 208 . 208 . 298 208 L 20R 298 208 . 208 L2608 208 208

Brazil, official - ... dol pererureiro_. L061 . 061 .06 . 061 L 081 NG . 061 061 .061 . 061 061 051

British India_. ___ —-. --. ..dol. per rupee__ L3301 .301 . 301 . 301 LA .30 .30 301 . 301 .30t .301 . 301

Canada, free rate§ _ dol. per Canadian dol L9085 L RaGH RO3 . 400 _A08 .G04 . 902 L 00 . 894 . 897 . R08 L 897

Colombia ________ ... dol. per peso LaTl L B73 L 8T8 . 573 572 LR73 . 573 R . 573 . 573 . 873 L h72

Mexico ... B . e . . - do. . L 206 . 206 206 206 .06 206 . 206 . 206 . 208 . 206 . 206 . 206

a I‘T;ﬁted Kingdom, official rate§.__...._... dol. per £. 1.035 4.035 4.035 4.035 4. 035 4.035 4.035 4.035 4.035 4,035 4.035 4.035

Ol

Monetary stoek, U.Q_. ... mil, of do). 20, 506 21,712 21, 600 21,429 21, 264 21,173 20, 996 20, 926 20.825 20,727 20, 688 20, 619 20, 550

Il_\;el‘ Irnh:asn from earmark® thous, of dol_ . [—37, 392 11,486 | —~48,718 (—70,542 [—93, 110 | --A, 395 |—96, 627 2,690 {—27,378 [—22,647 [—34, 609 [—46, 255 58, 160
roduetion-

Reported monthly, totaly.______.___._____._. do_ .. - 54,163 | 57.152 | &3,8R7 57,227 | 54,775 | 55.607 | 57,226 | 54.826 | 54,461 53, 680 § p 53, 387 039
Africa .. . . ___. I 13 MO OO . 37,349 | 39,547 | 38,200 | 40,245 { 39,401 30.593 | 40.224 [ 39,074 | 39,110 | 238,525 | r38 081 06
Canada¥®_ .. - 8,088 1 9,333 | 8,568 8, 089 8,397 8,247 8,200 | 8,274 8,051 7,809 | 78012 | »8,012
United StatesY. . .. - 3,429 2,933 2,936 2, 881 2,431 2,959 2,779 3,028 2,863 2,974 2,769 2,463

Money supplv:
Curreney in ecirenlation . __ . _______._ _ wil, of do! 25,751 20, 824 21,115 21, 552 22,160 22,504 | 22,699 [ 23,292 | 23,794 24, 425 25, 019 25,307 25, 290
Deposits adjusted, s‘] banks, and currency outside
banks, total* _ T ______________ _._. mil, of dol. {#150,300 | 128,600 | 127,900 | 127,500 | 128,000 | 136,169 |~ 138, 200 |»139, 000 |r138, 900 |» 139, 300 {7142, 860 {r130. 700 j»150, 400
Deposits, adjusted, total, ineluding U. 8. deposits*
mil. of dol. 1r126,200 | 109,400 | 108,400 | 107,600 | 107, 500 | 115,288 {#118, 100 [#117,300 {2116, 700 |7116, 600 [2119,300 |»127, 200 'r126, 800
Demand deposits, adjusted, other than 7. & ¢
mil. of do! #69, 400 58, 100 59, 600 62, 100 65,100 60,065 | 261,500 [ 264,200 | 265,400 |2 69,300 | » 72,600 | #66, 900 | »68, 200
sil Time deposits, including postal savines*_ . do_._.| »41.300 § 33,700 | 34,100 | 34,600 { 35300 | 35717 {236,300 | 37,000 | 237,800 |» 38,700 | »39,100 ) #39, 700 | »40, 400

Hver:

Price at New York..__...... ... .. dol. per fine 0z L4458 .448 448 L 448 . 448 . 448 L448 . 448 . 448 . 448 . 448

Production:

Canada.. ... ... thous. of fine oz .. 1,273 . 1,367 1,230 1.030 1,160 1,072 830 205 1,054 1,192

United States ..o el do. ... 3,827 | 4,005 3,071 3511 2,802 3,538 3,119 2,291 2, 889 3,105

Stocks, refinery, U, 8., end of montn.__._....._ do._.. 2,924 5118 5,154 () e . JE

r Revised. ? Preliminary. 136 companies having 82 percent of the total assets of all United States legal reserve companies.
A In January 1944 one company was replaced by a larger one and the 1943 data revised accordinely; revisions for Januarv-September 1943 are available on request.
®39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. ®Or increase in earmarked gold (—).
@ Prior to Nov. 1, 1942, the official designation of the currency was the “milreis.”
§The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and frec rates (rounded to thousands) were identical from Jauuary
1942 to January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940,

9Data for Mexico, included in the total as published through March 1942, are no longer available.

1 Discontinued by compilers.

OFormerly “The Association of Life Insurance Presidents.”

1942 for United States, see note marked “Y” on p. 8-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request,

*New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including
payments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September
1941 are available in the November 1942 Survey; earlier data are available on request. The new series on bank deposits and currency outside banks are compiled by the Board of
Governors of the Federal Reserve System and are partly estimated. Demand deposit;

savings redeposited in banks and amounts not so deposited. The amount of U. S. de
deposits. Monthly data beginning January 1943 and earlier semiannual and annu.

tData for the indicated series have been published on a revised b

March 1945 Survey for explanation of the revision, which extended back to January

small revisions in value data for ordinary and the total back to De

For revised monthly averages for 1941 and 1942 for the total and Canada and for

s adjusted exclude cash items in process of collection. The figures for time deposits include postal
posits can be obtained by subtracting the sum of demand and time deposits from figures for total
al data will be published later.

asis beginning in the February 1944 Survey and are not comparable with data in earlier issues (see note in

1941, and the effect on the 1941-42 data); revisions for January 1941-October 1942, also carlier

cember 1938, are available on request.
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FINANCE-—Continued

PROFITS AND DIVIDENDS (QUARTERLY)®

Industrial corporations (Federal Reserve): .
Net profits, total (629 €08.) .cooo.oooo... mil.
Iron and steel (47 cos.). R
Machinery (69¢08.) .o .o oo
Automobiles (15¢€08.) - oo
Other transportation equip. (68 cos.) ..
Nonferrous metals and prod. (77 cos.).
Other durable goods (75¢cos.).._.._______
Foods, beverages and tobacco (49 cos.)
0il producing and refining (45 cos.). -
Industrial chemicals (30 cos.)..._....

=
k=1

o n
=%
o
=
I
'

Other nondurable goods (80 cos.) ... .do__..

Miscellaneous services (74 €08.) .. .._._.._._.. do._..
Profits and dividends (152 cos.):*

Net profits.

Dividends:
Preferred - v oo oo oo icieees

Common .
Electric utilities, class A and B, net inco
Reserve)* el mil. of dol.
Railways, elass I, net income (I. C.C)__._..___..do....
Telephones, net operaling income (Federal Communi-
cations Commission) ... _......__......._. mil. of dol..

PUBLIC FINANCE (FEDERAL)

U. 8. war program, cumulative totals from June 1940:*

Program. . .o mil. of dol..
Cash expenditures . _.____ ... ____._.. do__.
U. 8. Savings bonds:*

Amount outstanding.._ ... ... ... . do...

Sales, series E, F, and G

Redemptions_ ... . __ ..o - R

Debt, gross, end of month® - ... ... ... _ do....
Interest bearing:
Public issues. ... ... e _-.do_..
Special issues§. _do_._
Noninterest beari _do___
Obligations fully guaranteed by U. 8. :
Total amount outstanding (unmatured). ... do_._
Expenditures and receipts:

Treasury expenditures, total . _____.___.___._.__ do_...
War activitiest__ .. _.____ _.do____
Transfers to trust accounts}. -doo..
Interest on debt._____.__.___ doo o
Alotherd...._.._. IO sdooo o

Treasury receipts, total...__ _.do.._.

Receipts, net__.___.____._ .do_. .
Customs. . oo _.do_...

Internal revenue, total______

Tneome taxes..........._.. - Ldoo
Qocial security taxes _..-do.__.
Net expenditures of Government corporations and
credit agenecies* . __...._.. mil. of dol._
Government corporations and credit agencies:§
Asgets, except interagency, total_____. vo-doo.
T.oans and preferred stock, total do

Toans to financial institutions (inel. preferred

Home and housing mortgage loens_._
Farm mortgage and other agricultural 1
All other
U, 8. ohligations, direct and guaranteed
Rusiness property. .. .. __...__...
T'roperty held for sale.
All other assets_.__.____.._.__.._.... R
Liabilities, other than interagency, total___._.__
Bonds, potes, and debentures:
Guaranteed by the U. S______._____.._ .. do. ..

Privately owned interests_....___.._ .do_._
T. 8. Governinent interests__________. . _.do___.|._.
Reconstruction Finance Corporation, loans outstanding,
end of month, totalf.. ... _._._._.. mil. of dol..
Banks and trust cos., incl. receivers. do_._.
Other financial institutions________. ..do_._
Railroads, including receivers do

I oans to business enterprises, except to aid in national

defense... ... .. . __._____.._. mil. of dol..
National defense.. . ... __ .
Other Yoans and authorizations.._....__._....__

r Revised. §Special issues to government agencies and trust funds.

-.mil.of dol__ !

389, 524
259, 600

214,724
17,130
1,853
1,114

7,460
6,948

341,308
168, 566

31,516
2,782

185
183,107

168, 541
13, 168
1,398

4,227

7,862
7,518
5

56
283
2,754
2, 503
35

2, 464
1,747
373

331

29, 791
7,863

721
419
1,791
2,77
2,162
2,009
1,658
7,783
10,418
10, 504

4,226
1,322
4,956
435
18, 853

8,851
407
224
385

40
7,072

724

142
135

145.0 | .
58.9 ..

341,330
176, 515

31,974
700

268
184,715
169, 842

13, 507
1,367

2,258

8, 526
7,76
7

449
343
6, 576
€, 573
42

6, 353
5,011
69

2,002

38
7,295
722

341, 757
184,008

32,497
739

237
184, 967

169,715
13,697
1, 654

2,258

7,859
7,346
40
117
365
3,119
3,087
39
2,935
2,476
39

87

31,083
7,743

21, 484
9,174
379
221
375

37
7,449

713

341,605 | 3

161,926 | 1
32,087
751

170,753 | 1
14,122
1,462

1,529

8,292
7,879
26

52
334
3,256
2,950
38
3,024
2,167

337

148

21, 996
9,330
372
222
372

7,627
702

279
186, 366 | 201,03

43, 514
99,883

34, 606
1,842
248

&5, 256
14, 287
1,460

1,516

8§, 625
7, 567
40
747
271

6, 249
6,247
28
5,734
§, 241
75

88

31, 6¢6
7,621

674
405
1,706
2, 501
2,244
1,701
1,702
8,302
12, 250
9,364

1,766
1,413
6, 185
443
21,858

302, 377
207,238

36, 538
2,125

227
208, 574
192,156

14, 961
1,456

1,468

8,110
7,201
451
86
372
2,212
2,163
28
1,985
1,247
56

193

31,097
7,504

€67
1, 681

392, 453
215,035

36, 884
602

279
209, 802

192, 827
15, 461
1,514

1,475

8,119
7,571
57

77
415
2, 859
2, 568
23
2,702
1,552
319

254

9,131

1,571
1,200
6, 360
444
23,114

137

111
173.3

58.3

392,479
222,140
37,323
692

283
209, 496
191,873

15,976
1,645

1, 480

7,930
6, 998
22

468
21,771

9,711
338
208
353

33
8, 089

690

@ Figures are on the basis of Daily Treasury Statements (unrevised).

391, 696
229, 586

37,645
695

401
210, 244

102,438
16,170
1,636

1,480

8,024
7,479
47
133
365
2,054
2,001
29

1,880
1,240
60

390, 389
236, 682

38,308
1,023
382
215, 005

104,192
16, 583
24,230

1,470

7,828
7,401
18

56
353

2, 506
2,240
27

2,300
1,501
293

31
8, 265

674

1 Partly estimated. 2 November data include prepayments on securities dated Dec. 1, 1944, respectively, sold in the Fourth and Sixth War Loan drives.
®1n addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey as follows: 1940-43 and the first quarter of 1944,
p. 6 of the July 1944 issue of the Survey; 1939, June 1943 issue, P. 25; the latter includes also on p. 24, annual data back to 1929 and, on p. 28, a description of the data; it should be
noted that these estimates are in line with profits compiled from income tax returns and thus include reserves not allowable as deductions in computing taxes.

1For 1941 revisions see p. S-17 of the November 1942 issue.

390, 506
244, 516

40,361
2,386

365
230, 630
212, 565

16, 326

23,857
9, 865

relief, shown separately through the July 1944 issue, are included in the “ali other” item. Debt retirements, which have been comparatively small, are excluded.
9Beginning September 1944 data are reported quarterly and for some items (notably farm mortgage and other agricultural loans, all other loans, business property, property beld
for sale, all other assets) are not comparable with earlier data owing to changes in Treasury Department regulations governing reports from the agencies and to shifts between classi-

fieations.

390, 350
252,036

41,140
1,074
341
232,408

213,984
16, 688
1,736

1,496

8, 202
7, 551
69
101
390

3, 587
3, 556
36
3,042
2,422
48

Data for the agricultural adjustment program, shown separately through the February 1944 issue, and unemployment

*New series. For data beginning 1929 for profits and dividends of 152 comparies, see p. 21, table 10, of the April 1942 Survey. Data for net income after taxes of class A and B
electric utitities have been substituted for data for 28 companies; they include affiliated nonelectric operations and cover 95 percent of all electric power operations.
1939 are available on request. Data beginning July 1940 for the series on the war program are shown on p. 29 of the June 1943 issue; a comparatively small amount of intercompany
duplication in the figures for R, F. C. and its subsidiaries has been eliminated beginning October 1943; see footnote marked ‘*”” on p. S-18 of the April 1944 issue. The series on war
savings hounds is from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this item and redemptions cover all
savings bonds series, including pre-war issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since April 1941 (for sales beginning
May 1941, see p. S-16 of the October 1942 Survey). The series on expenditures of Government corporations and credit agencies includes net transactions on aceount of redemptions

of their obligations and other net expenditures by the Reconstruction Finance Corporation, the

Data beginning

agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provided by the Treasury.
tRevised series; see note in the December 1943 Survey regarding changes in the classifications; the figures include payments unallocated, pending advices, at end of month.

ommodity Credit Corporation, and other lending agencies; transactions of these
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FINANCE—Continued
SECURITIES ISSUED ’
Securities and Exchange Commission:t |

Estimated gross proceeds, total_________._ mil. of do} .. 1,003 8, 541 937 9161 1,069 | 12,109 2,353 897 1,148 1,533 1,441 | 14,732 1, 583

By types of security:
Bonds, notes, and debentures, total .. ... do___. 1,080 8, 533 899 804 | 1,045 | 12,007 2,312 882 1,085 1,489 1,410 | 14,685 1,531
Corporate .. d 202 89 166 43 125 151 152 214 375 685 318 107 229
Preferred stock_ 2 5 32 96 15 3 20 12 54 39 18 2 37
Common stock.___ 11 2 6 18 9 9 2 2 9 10 13 45 15
By types of issuers:

Corporate, total. .. ... ... do.. .. 215 97 203 155 148 163 192 229 438 735 347 154 281
Industrial ._____._ _.-do..__ 27 56 30 122 87 60 112 68 88 191 31 18 84
Public utility _..do___. 61 31 142 28 58 24 59 26 153 505 262 10 66
Rail...o . [ ~.-do.__. 109 9 29 0 2 45 21 135 191 37 53 83 121
Other (real estate and financial) _._.______ do.... 18 0 3 4 1 34 (%) 0 6 2 1 42 10

Non-corporate, total®._ ... 878 8, 444 734 761 920 11,946 2,161 668 710 303 1,095 14, 579 1,302
U. 8. Government ... __ 848 8,381 709 739 751 ¢ 11,914 2,126 602 692 605 1,023 | 14,544 1,074
State and municipal ... .. ... ... 15 62 25 17 160 31 36 65 18 108 71 34 113

New corporate security issues:

Pstimated net proceeds, total 212 945 199 150 146 160 188 226 429 722 340 152 275

Proposed uses of proceeds:

New money, total . _ . ... ... do___. 28 49 48 53 23 23 60 57 27 123 24 54 35
Plant and equipment..__.________._._. do___. 16 18 32 24 17 8 36 24 17 9 11 4 14
Working capital. ... ..._ odo_._. 12 31 16 28 6 15 24 33 10 114 13 50 21

Retirement of debt and stock. _..do.... 182 37 150 94 12 135 122 166 396 592 316 96 240
Funded debt_....._...._.... -do.... 160 32 129 55 115 103 109 147 357 566 207 96 221
Other debt____. _do_._. 5 4 3 1 3 18 0 (2) 1 2 (s) 0 0
Preferred stock ... ... __ 17 1 18 38 5 13 13 19 38 24 109 1 19

Other purposes 1 8 1 3 (O] 1 8 3 5 7 (%) 1 0

Proposed uses by major groups:§

Industrial, total net proceeds_..__________ do.._. 27 55 28 118 85 58 109 66 85 186 29 13 82
NeW MONEY .. s do.._. 9 40 14 49 19 17 34 38 10 113 16 12 28
Retirement of debt and stock_._..... .. do.._. 16 8 14 66 65 40 7 27 75 73 12 5 54

Public utility, total net proceeds....._... do_._. 60 30 140 28 58 24 58 26 149 498 259 10 65
NeW MONCY - oo oo e eee e do_... 0 0 6 0 0 0 5 (2) 5 8 4 0 0
Retirement of debt and stock.____.__._. do.... 60 30 134 28 58 23 52 24 13¢ 484 255 10 65

Railroad, total net proceeds__......_._.._ do..._ 108 9 29 0 2 45 21 134 180 35 52 82 119
INGEZ 110 11 A do.___ 12 9 28 0 2 4 21 19 10 2 4 0 0
Retirement of debt and stock___.______ do.... 96 0 0 0 0 41 0 115 179 35 43 82 119

Commercial and Financial Chronicle:

Securities issued, by type of security, total (new

capital and refunding). . thous. of dol..| 244, 580 § 219,887 | 210,242 | 234,729 '418,587 | 238,082 | 274,420 | 331,720 | 478,271 | 808,654 | 479,670 | 193,206 |7 633,217

New capital, total__ _.-do.___ 41, 636 73,421 58, 045 79,094 r54, 091 63, 481 70,425 | 145,073 41, 874 | 177, 589 39, 270 38,231 142,943

Domestic, total . _..do____| 41,936 73,421 68, 045 79,994 54, 091 42, 481 68,925 | 145,073 41,874 | 177,599 39, 270 38,231 | 135,900
Corporate______ ...do_.. 26, 925 62, 616 45, 456 73,464 ‘ 32,616 15,373 57,328 | 105,573 29,208 | 130,618 22, 816 18, 681 42,741
Federal agencies. .. .. _..do.._| 8670 0 0 01 605 4,125 0 0 4} 0 10,0690 1,505
Munieipal, State,ete ... ____.._. do..__ 6, 341 10, 805 12, 589 6, 530 | 20,871 22, 983 11,597 | 39,500 12,666 | 46,981 6, 364 19,550 | r 98, 697

Foreiglo ... ..o - 0 0 0 0 21, 000 1, 500 0 0 0 0

Refunding, total. . _____ .. ... do_...1 202,645 { 146,466 | 152,196 | 154,735 364,405 | 175,501 | 203,995 | 186,647 | 436,397 | 721,055 | 440,401 | 155,065 i 490,274

Domestie, total ... . ... do_.._| 162,645 | 146,466 | 119,743 | 149,235 355,345 | 170, 251 | 203, 795 | 186,647 | 436.397 | 714.055 | 440,401 | 155,065 7 490,274
Corporate.. ... ... do_.._| 136,332 96,146 | 77,535 | 107,636 184,001 78,754 | 153,917 | 140,608 | 400,717 | 610,535 | 335,804 | 114,104 | 272,280
Federal ageneies. ... _________________.._ do.._.| 17,950 24, 525 30,055 31,460 732,270 83,025 27,455 20, 315 30, 010 42,370 39,425 26,715 | 195,460
Munieipal, State, etc .-do..._ 8, 363 25, 795 12,153 10, 140 138, 984 8,471 22,423 25,724 5,670 | 61,150 | 65082 | 14,246 |22 534

Foreign. ..ol do__..] 40,000 0 32,454 5,500 , 9,150 5,250 200 0 7, 000 0

Domestic issues for productive uses (Moody’s):

Total . .. e mil. ofdol. .. __.___ 30 29 83 33 19 53 93 30 56 17 23 117
Corporate 21 17 57 27 9 45 55 17 16 11 7 27
Municipal, State,ete..____._.__._______... ... g 12 6 6 10 8 38 13 40 6 18 90

Bond Buyer:
State and municipal issues:
Permanent (long term) __..._..____._. thous. of dol_ 1. ..._.. 34,401 | 25,740 16,933 (166,138 | 37,301 | 32,605 | 56,733 | 23,441 ! 112,149 | 97,431 | 48,288 | 115,726
Temporaty (short term) ... __.__......___.._. do.._. e 69,027 | 64,8521 52,845 | 20,292 | 45,354 | 122,700 1 28,199 | 68,661 7,700 | 19,366 | 119, 334
SECURITY MARKETS i
Brokers’ Balances (N. Y. S. E. members carrying
margin accounts)y
Customers’ debit balances (net) _mil. of dol__ 800 820 780 790 887 940 910 940 950 940 1,041 1,050
Cashonhandandinbanks_ ... ... ___.do..__i 4o e fema_ . 27120 PRSI SRS RO J I SOV, 200 "________
Money boerrowed.____._._______ 650 630 600 550 619 660 630 640 670 640 726 730
Customers’ free credit balances_.._.__....._.__.__ do.... 540 370 380 390 400 424 420 410 420 430 430 472 530
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.}_dollars_.| 102.58 100. 21 100. 32 100. 31 | 100. 62 100. 53 100. 71 100. 74 100. 61 100. 71 100. 92 101.35 101,91
d 103. 15 101. 03 101.11 101.10 | 101.41 101. 26 101. 40 101. 41 101.29 101,38 101.60 101. 97 102. 51
79.22 73.39 74.45 74.62 | 75.29 76.32 75. 50 76.04 75. 55 76,11 76.15 76.33 77.27
Industrial, utilities, and rails:

High grade (15 bonds)___.__._ 121.9 120. 4 120.5 120.7 120.9 120.9 121.3 121.2 121.2 121.1 120.9 121. 4 1216

Medium and lower grade:

Composite (50 bonds).__. 117.6 113.6 13.7 114.4 | 114.7 114. 5 114.7 114.8 114.5 115.5 115.9 116.9 117.3
Industrials (10 bonds). 1219 119.3 119.8 121.0 1215 121, 5 121.1 120.9 120. 1 119.9 119.9 120.7 121.2
Public utilities (20 bonds)....._...._... 116.5 115.8 115.9 116.6 | 116.0 115.9 116.3 116.2 116.5 116.9 116.8 116.8 117.0
Railroads (20 bonds) .. _...._________. do.... 114.3 105.7 105.3 105.5 | 106.5 106. 2 106.8 107.3 107.0 109.6 11 113.2 113.7

Defaulted (15bonds) ... ... do.... 68.1 58.1 60.1 59.0 58.9 61.2 61.3 57.3 55.8 59.1 61.7 65.8 | H#68.6

Domestic municipals (15 bonds)t_ .. ......._. do.._.| 138.7 135.8 136.0 135.8 | 135.6 135. 5 136.1 136.5 136.2 1355 135, 2 135.5 136. 6
U. 8. Treasury bonds (taxable)_...___._...___. do.__. 101.8 100.1 100.3 100.3 100.2 100. 2 100. 2 100. 4 100. 4 100.3 100. 3 100.3 101. 0

Revised.
s Less than $500,000.

®Inclades for certain months small amounts for nonprofit agencies not shown separately
§Small amounts for “other corporate”, not shown separately, are included in the total net proceeds, all corporate issues, above.

§{Complete reports are now collected semiannually; except for June and December, data are estimates based on reports for a smaller number of firms.

tRevised series. For an explanation of changes in the data on security issues compiled by the Securities and Exchange Commission and revised 1941 monthly averages for selected
series, see p. S~18 of the April 1943 Survey; there have also been unpublished revisions in the January-July 1943 and January-May 1942 figures and in the July-December 1942 figures
for U. 8. Government and the totals that include this item (July-December 1942 figures for other items are correct in the August 1943 Survey); all revisions are available on
request. The price index for domestic municipals is converted from yields to maturity, assuming a 4 percent coupon with 20 years to maturity; revised data beginning February 1942
are on p. 8-19 of the April 1943 Survey; earlier data will be shown in a later issue. Revised data beginning November 1941 for the price series for U, S, Treasury bonds are shown

on p. 20 of the September 1944 issue,



*New series. Data for 1941 and 1942 for dividend payments are shown on p. 20 of the February 1944 issue.

turing, 92.7; mining, 1.4; trade, 17.3; finance, 74.0; heat, light, and power, 34.0; and miscellaneous, 3.2.
1Rev1sed series. 'The revised yleld series above and the price series on p. 8-18 for long-term Treasury bonds consists of all issues not due or callable for 15 years; revised data
hrough December 1943 are shown on p. 20 of the September 1944 issue.
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FINANCE—Continued X
SECURITY MARKETS—Continued ;
Bonds—Continued

Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value__.._____.____ ._--thous. of dol..{ 156,187 | 228,798 | 185,281 | 144,881 | 166,046 | 184,358 { 170,406 | 115,386 | 100,214 | 141,242 | 139,318 | 194,057 | 237,830

Facevalue____._ . .. . ... _____.._. do....} 226,548 | 428,754 | 307,972 | 221,137 | 234,544 | 296,029 | 258,532 | 164,549 | 143,273 | 197,373 | 208,588 | 308,571 | 411,818
On New York Stock Exchang

Market valle ..o ool doA _..| 143,104 } 215,113 | 169,339 | 133,606 | 153,442 | 169,220 | 158,655 | 104, 051 90,966 { 130,747 | 129,013 ; 183, 545 1 223, 579

Face value _1 201,689 § 411,040 | 286,625 | 206,364 | 218,886 | 267,881 | 243,004 | 149,718 | 131,764 | 185,232 | 196,075 | 293,799 | 384,803

Exclusive of stopped sales (N. Y. 8. E.), face
value, total_. ~_thous. of do!,. 191,747 | 354,781 | 260,533 | 191,157 | 213,749 | 243,784 | 193,748 | 137,613 | 132,211 | 166,619 | 196,864 | 266, 532 | 341, 960
U. 8. Governmer . 396 292 472 400 9156 436 503 331 461 247 365 349 788
Other than U. S. Go 191,352 | 354,489 | 260,061 | 190,757 | 212,834 | 243,348 | 193,245 | 137,282 | 131,750 | 166,372 | 196,499 | 266,183 | 341,172
Domestic.... 177,922 § 347,657 | 249,255 } 180,680 | 204,161 ; 231,087 | 182,523 { 130,104 | 124,941 | 160,202 | 189,948 | 257,840 | 332,366
Foreign 13,430 6, 832 10, 806 10,077 8,673 12, 261 10, 722 7,178 6,809 6,170 6, 551 8,343 8, 806
Value, issues listed on N. Y.

Face value, all issues 111,995 § 06,632 | 95,409 | 95,018 | 93,272 | 05,720 | 101,553 | 101,581 | 101,399 | 101,088 { 100,450 1 111,116 | 111,885
Domestic. ... 169,320 | 93,787 | 92,575 | 92,181 | 90,442 [ 92,929 | 98,856 | 98,881 08,704 | 93,400 | 97,765 | 108,438 | 109, 219
Foreign__ .. .. ...____ 2, 667 2,845 2, 834 2, 832 2,830 2,799 2,703 2,700 2,694 2, 688 2, 683 2,678 2, 667

Market value, all issues. ... ... ool 114,852 § 96,838 | 95,713 | 95,305 | 93,849 | 96,235 | 102,285 | 102,329 | 102,017 | 101,801 | 101,378 § 112,621 { 114, 020
DomestiC. . o e do.__.| 112,769 94, 750 93, 604 93, 192 91,719 94,099 | 100, 244 | 100, 276 99, 081 99, 756 99,333 | 110,577 | 111,959
FOreign oo do_.l 2113 2088 2110 2114 2130 | 2137 204 | 2053 | 2036 | 2046{ 204 044 | 2060

Yields:

Bond Buyer:

Domestic municipals (20 cities)_......_._. percent. (... _____ 1.65 1.65 1.69 1.65 1.64 1.59 1.59 1.66 1.64 1.63 1.62 1.53

Moody’s:

Domeqm' eorporate. ..o . __ do._._. 2.93 3.10 3.09 3.08 3.06 3.05 3.04 3.02 3.03 3.02 3.02 2.98 2.97

By ratings:

2.65 2.74 2.74 2.74 2.73 2.73 2.72 2.71 2.72 2,72 2.72 2.70 2.69

2.73 2.83 2.82 2.82 2.81 2.81 2.80 2.79 2.79 2.81 2.80 2.76 2.76

2.94 3.10 3.10 3.09 3.07 3.07 3.05 3.04 3.05 3.01 3.01 2.98 2.98

3.41 3.72 3.70 3.68 3.63 3.59 3.57 3. 55 3. 56 3.55 3.53 3.49 3.46

By gmups

Industrials ... 2.69 2.83 2.83 2.83 2.81 2.79 2.79 2.79 2.79 2.79 2.77 2.74 2.73
Public utilities.. 2.95 2.98 2.97 2.97 2.97 2.96 2.95 2.04 2.94 2.96 2.98 2.96 2.97
3.16 3.49 3.48 3.45 3.41 3.40 3.37 3.34 3.35 3.32 3.29 3.25 3.23

Domestie municipals (15 bonds) 1.71 1.85 1.84 1.85 1.86 1.87 1.84 1.82 1.83 1.87 1.88 1.87 1.81

U. 8. T'reasury bonds:

Partially tax-exempt. ... ... ____ 1.75 1.93 1.01 1.94 1.94 1.91 1.89 1.90 1.93 1.93 1.90 1.87 1.81
Taxablet. .. do.... 2.38 2.49 2.48 2.48 2.49 2. 49 2.49 2.48 2.47 2.48 2,48 2.48 2.44
Stocks
Cash dividend payments and rates, Moody’s:

Total annual payments at current rates (600 com-

panies) ool mil. of dol..|1,851. 69 11,752, 58 [1,761.55 {1,763.92 |1,818.36 {1,818.13 {1,817.90 |1, 819.87 11,822.01 |1,833. 24 |1,860.07 |1,843.45 [1,843.52

Number of shares, adjusted_ millions. .| 941.47 | 941.47 | $41.47 | 941.47 | 941.47 | 041.47 941,47 | 941.47 | 941.47 | 941.47 ) 941.47 | 641.47 | 941.47

Dividend rate per share (weighted average) (600 com-

PATIES) . e dollars_. 1.97 1.86 1.87 1.87 1.92 1.93 1.93 1.93 1,94 1.95 1.98 1.96 1.96
Banks (21 cos.) ... 2.82 2.81 2.81 2.81 2.81 2.81 2.81 2.8t 2.82 2.82 2.82 2.82 2.82
Industrials (492 ¢0s.) 1.91 1.79 179 1.80 1.88 1.88 1.88 1.88 1.88 1.89 1.92 1.0 1.90
Insurance (21 co0s.).. 2.57 2.67 2.54 2.54 2. 54 2.54 2.54 2. 54 2. 54 2. 54 2.54 2.57 2.57
Public utilities (30 cos. 1.80 1.81 1.81 1.81 1.80 1. 80 1.80 1.80 1,80 1.&0 1.80 1.80 1.80
Railroads (36 cos.)... 2.63 2.29 2.40 2.40 2.42 2.42 2.42 2.42 2.42 2.55 2.56 2. 56 2.57

Dividend payments, by :

Total dividend payments_. ... ____ mil. of dol__ 130.7 3 r138.4 r36L.7 ) v307.4 | r118.4 | r460.7 | 7350.5 | 133.7 | v379.6 | r300.4| 1202 r794.8 | r297.1
Manufaeturing ... ... do.__. 61.6 *59.9 | r224.2 ) r131.4 T66.9 | t264.6 | r144.3 T6l.4) £239.2} r127.5 T70.9 | r451.4 7 98.2
Mining. . ol do.._. 1.0 9 22,1 r4.1 1.0 r43.4 r3.9 r1.2 20.8 4.7 2.9 TE8. 5 1.8
rade .. do.__. 7.6 7.3 r23.0 r16. 4 r4.1 r25.7 r17.6 3.8 r25.7 r17.2 5.4 r45.8 r20.5
Finanee. .. .. iialel.. do-__. 24.0 726.4 22,4 v 45.7 r11.0 r30.8 r78.5 r25.9 r24.2 r48.5 r12.9 r72.0 r74.4
Railroads. ... . do____ 7.9 6.7 14.2 17.2 1.4 r37.3 r14.8 7.9 11.9 r12.8 2.9 r59.5 16. 6
Heat. light, and power__..____.___._____.______ do.... 35.0 r32.9 r31.8 *40.2 r31L.2 r32.7 r37.7 r31.4 r31.9 r38.1 r31.9 r52.7 r35.9
Communieations. ... oo ... .1 .1 r14.4 46.4 2 14.5 46.5 .1 r14.0 46.5 .2 161 T 45.9

Pri Miscellaneous 2.5 4.2 r9.6 6.0 T2.6 r11.7 r7.2 r2.0 r11.9 3.1 2.1 r28.8 r3.8
rices:

Average price of all listed shares (N. Y. 8. E.)

Dee. 31, 1924=100._. 77.8 64.1 65.3 64.3 67. 4 70.2 69. 2 69.8 69. 5 69.7 70.3 72.6 73.8

Dow-Jones & Co. (65 stocks)......_.__ dol. per share__ 58. 64 48. 56 49.99 49. 26 49. 85 51.85 53.03 52.60 51.81 53.15 53. 11 55.32 57.11
Industrials (30 stoeks) . ... ... ... .. do....| 157.13 135.97 | 139.07 137. 19 139.22 145. 46 148.37 [ 146.72 145.20 | 147.68 | 146.88 | 150.35 | 153.95
Public utilities (15 stoeks) ... ___._. do.._. 27.90 22.80 23.60 22.72 22.74 23.47 23.96 24,74 24.67 25, 61 25.45 25. 80 26. 53
Railroads (20 stoeks). .. ______._.____________ do.... 50. 39 37.59 39. 28 39.00 39.36 40. 58 41.85 41,12 39.75 41.52 42.11 46. 34 48.87
New York Times (50 stoeks) ... __.__.._ do_._.| 110.96 94.10 97.02 96. 06 96. 95 101. 46 103. 34 102.25 100. 60 103. 03 102.71 106. 45 107.79
Industrials (25 stoeks) . ___...._._____________ do_...| 183.30 159.35 163. 87 162.27 164.04 171.88 173. 59 173. 42 171.24 174.72 173.52 177.38 179.07
Railroads (25 stocks) ... ... do.... 38.63 28. 86 30.18 29. 86 29.88 31.04 3L.73 31.08 29.97 31.33 31.89 35.52 36. 51

Standard and Poor’s Corporation:

Combined index (402 stocks) ... ______ 1935-39==100.. 113.0 94.4 96.6 95.1 97.2 101. 5 104.3 102.7 100.7 103.5 102.7 104.7 108. 4

Industrials (354 stocks) ... ... ... ... d 115.2 95.8 98.2 96. 5 9.0 103.9 106.7 104.7 102.6 105.6 104.6 106.4 110.4

Capital goods (116 stocks) . - 103.6 86.6 88.1 86.5 87.8 92.7 96.1 94.3 92.6 95.6 84.5 96.0 99. 4
Consumer’s goods (191 stocks) 121.0 98.9 102.3 100.9 103.6 110.2 113.1 111.7 110.7 113.2 112.0 113.4 116.3

Public utilities (28 stocks) 96.8 86.9 88,4 87.3 87.8 89.6 9.3 92.1 91.4 92.7 92.1 92.4 93.8

Railroads (20stocks) ... ________ . ... ___ 125.3 96. 1 98.7 97.3 99.3 100. 8 105.3 102.5 98.7 103. 4 104.9 113.9 120.7
Other issues:

Baunks, N. Y.. Q. ‘(19 stocks) . ....._.._..._. 113.3 98.5 100.7 99.6 100.7 103.9 106.7 106.2 105.0 107.3 109.4 114.6 114.4

Fire and marine insurance (18 stocks). ... __ 124.6 112.1 113.9 113.6 113.3 112.3 116.9 116. 4 115.5 117.7 118.0 117.8 120.8

Bales (Securities and Exchange Commission):

Total on all registered exhanges:

Market value thous. of dol.. 1,250,442 1 668,973 | 980,399 { 562,816 | 686,237 [1,159,179 {1,055,963 | 735,302 | 623,004 | 749,411 | 742,746 {1,154,134 1,472,624

Shares sold thousands..| 60, .3"6 31,409 | 46,916 | 26,370 | 29,409 | 59,060 { 53,995 | 38,826 28275 33,5654 31,371 | 51,026 | 69,879
On New York Stock Exchange: |

Market value --..thous. of dol_. 1,040,411 ] 564,775 | 831,575 | 472,164 | 578,183 | 997,805 | 898,478 | 610,477 | 518,521 | 617,187 | 617,307 | 977,806 1,238,351

Sharessold_.__.._....._...._._....._. thousands 41, 887 22,509 ¢ 34,932 | 19,682 | 21,633 | 45,854 | 40,055 27,530 | 20,284 | 23,480 | 22,139 | 38,418 | 51,208

Exclusive of odd lot and stopped sales (N. ; !
Times) .. ... thousands._ 32,613 17,101 27,643 13, 847 17,228 ' 37,713 28,220 1 20,753 15, 946 17,534 18,019 | 31,260 | 38,995
* Revised,

Revised data for January 1944 are as follows: Total, 285.1; manufac-



S—20 SURVEY OF CURRENT BUSINESS April 1945

Unle:is otherwise stated, statisgcs ftbmélgh 19:1 ' 1945 1944 1945
and descriptive notes may be found in the | g, | pebro- 8 Sep- Octo- | Novem-| Decem- | Janu-
1942 Supplement to the Survey ary ary March | April May . June July August ! tember ber ber l ber ary
- .
FINANCE—Continued
SECURITY MARKETS—Continued | |
Stocks—Continued }

Shares listed, N, Y. 8. E.: . !

Market value, all listed shares._.._..__._. mil. of dol__| 50, 68078 48,494 | 49,422 | 48,670 « 50,964 | 53,068 | 52,488 | 53,077 | 52,930 | 53,087 | 53,502 53512 | 56,586

Number of shares listed - - .. _._..._....._.__ millions__ 1. 48 1,492 1, 492 1,494 1,493 1,493 1,497 1,499 1,481 1,481 1,483 1,442 1,466
Yields:

Common stocks (200), Moody’s............. percent__ 4.3 4.8 4.8 4.9 4.8 4.6 4.7 4.7 4.7 4.7 4.8 4.6 4.6
Banks (15 stocks) ..o oL do.__. 3.3 3.7 3.8 3.8 3.6 3.5 3.6 3.5 3.5 3.5 3.3 3.3 3.3
Industrials (125 stocks). _..do_.__ 4.2 4.6 4.6 4.6 4.7 4.4 4.5 4.5 4.5 4.5 4.6 4.5 4.4
Insurance (10 stocks)____._. ...do_.__ 3.4 4.0 3.7 3.8 3.7 3.7 3.7 3.7 3.7 3.6 3.6 3.7 3.6
Public utilities (25 stocks).. 5.0 5.5 5.6 5.6 5.4 5.2 5.3 5.2 5.3 5.3 53 5.2 5.2

5.4 6.7 6.9 7.0 6.7 6.6 6.6 6,7 6.7 7.0 6.8 6.1 6.3
4.06 4,04 4.03 4.04 3.08 3.94 3.96 3.95 3.95 3.92 3.87 3.79
FOREIGN TRADE
! | i
! | |
270 292 296 348 305 290 276 276 259 269 216 1oL
289 309 318 37 338 320 320 319 304 316 248 240
107 106 107 109 111 110 116 116 117 117 116 ..
115 132 131 136 118 106 m 104 122 121 124 1.
85 112 111 17 101 90 93 87 103 101 104 111
83 85 85 86 86 86 84 84 85 84 sl
Exports, including reexports, totalf. ... thous. of dol..| 885, 756 §r1,107,040 |1,196,566 {1.226,108 1,455,397 11,205,336 (1,197,188 11,187,725 [1,192,680 11,140,008 |1,184,849 | 933, 752 | ©01, 407

T.end-lease* do_._.| 660,336 }7000,432 | 951,445 | 986,717 11,193,139 11,035,397 | 036,478 | 927, £76 | 953,023 | 893,084 | 901,990 | 683,487 | 649, 672

Canada8. . ooodoo |l 117,963 | 120,675 | 123,170 | 132,223 | 131, 541 | 130,197 | 133,138 | 116, 505 DRI U AR

Latin American Republies§____.______ . 90,688 | 82,516 | 85,580 ! 095.870 | 82,003 | 97,832 80,752 |..

Argentina§ ... ... R 2, 661 2, 084 2, 680 2,338 1,839 1,677 3,242 1.

Brazil§ . . - 20, 028 17,327 14, 088 14, 051 14, 949 26,712 13,901 |__

Chile§. . 5,205 2, 295 4,529 5, 206 4, 656 4,016 3,363 (..

Cubal. ol ] 13,301 14, 956 11,387 16,022 | 13,442 13,397 { 11,745 |..

Mexico§ oo - f 21, 481 24,804 | 24,884 | 25 638 19, 537 23,763 | 21,639 {__.__.___. IR IO
Exports of U. S, merchandise}-......_._... _| 876,961 11,008,204 |1,187,293 |1,216,289 11,446,084 (1,286,840 |1,190,137 1,180,515 11,186,502 11,134,722 |1,176,439 | 925,208 | &4, 465
Geperal imports, totald ... ___._. do..._| 321,178 [r313,206 | 358,715 | 359,364 | 385,988 | 330,280 | 293,184 | 302,445 | 280.365 | 327, 187 | 321,922 | 336,082 ;r331,973

Canada§ ... ——coooo._ 106,084 | 106,225 | 124,797 | 120,818 | 102,952 | 90,873 | 121,281 | €9,342 |_________ IR I o

119,526 | 162,605 | 142,095 | 157,179 | 128,360 | 126,793 | 131,315 | 101,058

13, 513 16, 602 11, 067 13,391 11,942 | 18,415 17, 545 1 15,282

18,177 40, 364 13,983 33, 651 21, 234 22, 810 24, 449 21,652
15,712 12,731 13,011 11,980 13, 052 7,745 18,179 11,088 1.

27,269 4,175 51,015 39, 881 33,102 33,010 27, 579 24,815 -
. 17,423 22,913 22,275 18, 040 15, 359 13,435 14,479 13,541 oo
327,287 } 303,919 | 357,428 | 355,526 | 372,210 | 322,061 | 288,696 ) 297,417 | 278, 503 | 330,278 | 323,779 | 332,721 [r353, 215
T
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION {
Commedity and Passenger
Unadjosted indexes:*

Combined index, all typest _______.__... 219 220 222 226 231 226 232 225 229 r 225 213 213
Excluding local transit linest. ; 225 226 228 233 237 234 241 238 236 r 231 T 217 216

Commodityt 206 207 206 212 212 208 216 214 216 r 211 r 195 196

Passengert 260 265 276 272 288 287 286 260 272 7275 272 266
Excluding local transit Hines..__.._ ___ .. _. 361 366 389 383 418 426 424 409 379 373 r 378 358

By types of transportation:

Air, combined index ... .. ... _. . ___..__. do 442 464 488 544 504 613 670 674 696 679 647 670
Commodity 641 674 662 731 791 797 884 874 910 917 €06 €48
Passenger _..do 311 326 373 421 464 492 529 542 556 522 475 487

Intercity motor bus and truck, combined index |

1935~39=100..|_________ 220 225 220 223 235 226 241 236 236 T 235 216 224
TFor-hire truck __.__ .. ... d J R 207 212 199 202 209 191 211 216 223 226 r 203 213
Motor bus. ___ ... __... R - 257 268 280 292 321 338 339 303 283 275 r 286 257

Local transit linest.__ I 177 181 181 180 181 172 172 179 183 184 185 189

0il and gas pipe linest_______ 240 246 244 239 249 246 250 261 * 260 * 277 T 975 282

Railroads, combined index... 248 247 248 252 254 251 256 260 248 241 229 226
Commodity... 226 224 223 229 227 223 229 225 226 T 218 204 203
Passenger. 417 419 441 428 465 467 461 447 417 414 r 424 402

Waterborne (domestic), commeodity?}. .. 40 42 62 83 84 83 88 87 87 72 T 46 47
Adjusted indexes:*

Combined index, all typest_ . ______ ... _._____ i 225 226 228 229 228 224 226 223 222 223 216 210

Excluding local transit linest. _ 232 233 235 237 235 230 232 r 228 229 T 229 T 221 223

Commodity. ... .._..._.._._._. 212 212 211 214 212 208 211 r 206 206 206 200 203

Passengert . 265 272 281 279 281 277 272 277 276 279 267 269
Excluding local transit lines..__.._.._..._.. 376 386 405 400 401 394 384 389 r 391 394 373 367

By type of transportation:

Air, combined index_ ... ... ... 457 470 483 537 576 599 646 650 687 696 679 707
Commodity_ ... ... .. 641 674 662 731 791 797 884 874 910- 917 906 948
Passenger. ________.___._...._. 334 336 365 409 434 469 489 502 539 v 549 528 547

Intercity motor bus and truck, combined index |

1935-39=100__ ._____._. 230 235 226 229 229 221 231 225 r 228 r 234 T 219 237
For-hire truek . v d 214 218 203 206 207 195 211 206 r 200 r 218 7203 224
Motor bus.____..__ D 279 287 301 300 306 308 300 288 290 286 r271 277

r Revised. t See note marked ‘“*”.

* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data.
beginning 194¢ for the series marked ““4’, as published in the Survey prior to the December 1943 issue; revisions are available on request). See p. 22 of the February 1945 Survey for
annual totals on lend-lease exports for 1941-44; monthly data prior to December 1943 will be shown later.

t For revised data for 1941 and 1942, see p. 22, table 4, of the June 1944 Survey. . .

§ Revised security regulations now permit publication of dats {or Latin American Republics, Canada, and Mexico on a 6-month delayed basis; publication of totals for the selected
countries formerly shown in the Survey has therefore been resumed beginning in the August 1944 issue; revised figures for 1941 and data for January 1942 to May 1943 will be published
ater. Other country and commodity data formerly incluted in the Survey may be published only on 8 12-month delayed basis.
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TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION-Continued
Commodity and Passenger—Continued

Adjusted indexes*~—Continued.

By type of transportation—Continued.

Local transit lines, --1935-39=100_. 173 179 178 179 182 180 179 181 182 184 r 180 188
Oil and gas pipe lines... d 226 239 241 244 257 256 260 269 r 265 r274 7268 270
Railroads..___._._ 253 252 256 258 253 249 247 241 242 239 r 232 230
Commeodity. 230 228 229 232 228 225 225 216 217 213 208 207
Passenger 428 439 460 451 447 434 421 434 433 439 r 416 547
Waterborne (domestic), commodity 69 68 65 67 65 63 68 70 71 73 T 69 77
Express Operations
Operating revenue. ... ococoeomomomunn.. thous. of dol..|._._.___. 19,282 ( 20,168 | 19,888 20,783 | 20,613 | 20,222 | 20,838 | 21,692 | 22,092 | 22,826 | 26,953 | 23 183
Operating inecome. . _coo oo ... e P R IR 70 249 73 7! 78 75 74 75 123 75 93 T
Local Transit Lines
Fares, average, cashrate. ... _____._.._____.._. cents__| 7.8115 ) 7.8004 | 7.8004 | 7.8004 | 7.8143 | 7.8143 | 7.8143 | 7.8143 | 7.8198 | 7.8198 | 7.8115 | 7.8115| 7.8115
Passengers carried§.... .- _.thousands. .|1,221,355 }1,199,288 (1,307,703 (1,262,124 (1,297,900 {1,252,900 1,228,600 |1,216,060 |1,231,800 {1,312,500 |1,275,000 }1,333,343 1,316,500
Operating revenuesf..............__ _thous. of dol. |- ... 104, 398 | 112,238 | 110,450 | 114, 110,940 | 109,500 | 109,190 | 109,007 | 114,836 | 111,457 | 119,633 | 115,270
Class I Steam Railways

Freight carloadings (Fed. Reserve indexes):
Combined index, unadjusted........._. 1935-39=100.. 130 133 132 135 141 144 147 146 150 148 144 128 132
oal Lo d 139 r148 140 141 147 148 143 146 147 143 143 127 141
Coke.. ... ... 188 191 187 186 188 191 188 178 181 178 181 175 185
Forest products. _.._...... 128 140 141 141 146 154 157 162 148 140 135 120 128
Grains and grain products 17 145 125 108 113 137 172 141 142 147 147 126 128
LivestoeK . - cooicmaeaoon 97 108 103 107 106 100 102 115 151 184 170 124 115
Merchandise, 1. ¢. L. 64 64 67 68 67 66 66 68 70 69 70 65 63
42 48 51 168 281 201 302 281 276 237 138 41 40
142 138 142 144 145 147 151 151 158 156 155 142 143
139 7142 140 138 138 139 143 142 139 137 141 137 143
139 r 148 140 141 147 148 143 146 147 143 143 127 141
178 180 185 190 190 194 194 185 182 182 181 166 176
Forest produets___.._.____ 133 146 141 141 140 148 156 156 137 133 138 135 142
QGrains and grain productst.. 119 148 136 123 128 135 144 131 126 147 150 134 128
Livestockt ___._ ... 121 135 131 120 118 124 124 121 114 120 135 128 120
Merchandise, 1. ¢. 1. 66 67 67 67 67 67 66 68 67 €6 68 68 66
Oref.......___.___. 168 193 174 r 195 195 187 189 188 184 153 153 133 161
Miscellaneonst 152 147 149 146 144 143 150 149 146 143 149 151 157

Freight carloadings (A. A, R.):

Total cars 3,050 f 3,154 3,135 4,069 3,446 3,445 4,361 3, 580 4,428 3,599 3,366 3,699 3,002
Coal. .. 671 r724 684 851 711 710 838 710 862 695 665 755 661
Coke_oooo . 59 61 59 74 59 60 72 57 69 57 56 67 56
Forest products........... 160 174 176 217 181 183 236 203 222 17, 163 181 150
Grains and grain products 167 208 182 194 160 180 205 203 241 208 204 219 176
Livestock . ... .. ._._..__. 54 61 58 75 60 55 69 64 100 104 93 8. 63
Merchandise, 1. ¢. 1. 395 405 422 537 422 410 5056 427 534 435 424 409 383

................. 46 55 55 214 318 328 412 324 379 272 176 5 45

1,499 | r 1,466 1,499 1,910 1,534 1, 520 1,934 1,593 2,022 1,654 1,585 1,833 1, 467

Car surplus 13 15 19 23 24 26 17 12 10 8 11 14 14

Car shortage . oo oo 16 7 2 O] 1 1 2 3 4 6 5 3 9
Financial opera :

Operating revenues, total. ... _____... 712,806 § 735,805 | 797,029 | 759,534 | 804,056 | 799,475 | 809, 038 | 836,183 | 799,229 | 818,737 | 780,672 | 756,858 | 751,337
Freight . _.__ 536,821 | 551,442 | 596,953 | 561,093 | 600,069 | 585,128 | 593,829 | 617,348 | 591,104 | 612,020 | 585,432 | 555,810 | 558,874
Passenger__....___ 125,857 | 135,881 | 147,759 | 146,583 | 150,076 | 159, 584 | 162,198 | 162,070 | 152,071 | 146,369 | 140,288 | 146,412 | 139, 243

Operating expenses..... . 499, 643 | 492,094 | 527,433 | 509,004 | 526,767 | 518,467 | 525,057 | 538,489 | 521,264 | 539,157 | 524,450 | 555,775 | 530,232

Taxes, joint facility and equip. rents 131,840 §r155,992 | 177,092 | 162,856 | 178,783 | 181,187 | 185,348 | 196,329 | 188,838 | 182,234 | 164,644 | 131,499 | 148,088

Net railway operating income(®..._ 78,163 { 787,214 | 92,504 | 87,674 | 98,505 | 99,822 | 98,633 | 101,366 | 89,126 97,346 | 91,579 | 69,584 | 73,016

Netineomel. ... coooomaaaaceee oo v46,038 | 53,653 | 48,033 | 69,020 | 61,337 | 57,362 60,346 | 55,545 59, 822 63,506 | 41,474 | 39,048

Onperating results:

Freight carried 1mile.... ... _____. 63, 101 66,960 | 64,450 | 68,376 | 65695 66,754 | 68,454 | 65,065 | 67,679 | 63,203

Revenue per ton-mile. .. .930 . 953 .931 . 934 . 948 . 950 . 958 . 967 . 659 3

Passengers carried 1 mile 7,275 7,823 7,973 7,979 8,405 8,706 8, 508 8,067 7,790 7,468
Financial operations, adjusted:t

Operating revenues, total ... ______. ... 774.5 781.6 780.1 778.8 808.8 803.5 781.3 789.9 791.2 788.5
Freight.  ....________. 575.7 577.5 574.0 573.3 599. 8 601. 5 579.5 581.4 584.7 587.2
Passenger . _.___._ 145.9 149.9 152.1 162.2 153.7 149. 2 145.0 154.0 150.0 147.1

Railway expenses.__.__. 671. 4 690.1 688.7 687.7 700.7 705.9 710.3 709.8 709. 5 697.2

Net railway operating income - 103.1 91.5 91.4 91,2 108.1 97.6 7.0 80.1 81.7 91.3

Net inCome. oo wnmenoccceccmcecceemeeweenndOo | 65.9 53.4 53.9 52.6 70.6 59.0 29.7 40.1 43.3 53.5

Travel
Operations on scheduled air lines:

Miles flown thous. of miles__ 9,902 | 11,236 11,674 | 12,770 | 13,556 | 13,570 14, 596 13,942 | 13,651 14, 290

Express carried.__. ...thous.of Ib__ 4, 323 4, 536 5, 331 5, 756 6, 730 6, 149 6, 763 6,202 | r6.449 6, 850

Passengers carried ____ . _________.._______. number.. 318,560 | 369,649 | 389,017 | 441,712 | 476,808 | 464,536 | 497,664 | 455,726 | 414,992 | 430, 233

Paisenger-miles flown_ ... thous. of miles._ 155,412 | 181,038 | 193,289 | 211,704 | 227,351 | 225,472 | 239,022 | 217,388 | 204,513 | 209,239

Hotels:

Average sale per occupied room e oo 4.09 3.69 3.89 3.84 3.77 4.16 4.04 4.07 3.96 3.97

Rooms oceupied...._.__._...... 88 88 88 82 89 89 90 88 83 0

Restaurant sales index 184 178 198 193 214 194 194 192 174 174

Foreign travel:

U. 8. citizens, arrivals_. ... ... ... 10,205 | 12,206 | 11,710 { 16,498 | 16,297 16, 611 15,136 | 14,814 15,523

T. 8. citizens, departures._ 5, 253 6, 749 7,925 , 283 8,221 8, 307 8,091 7,016 8,101

Emigrants__.__._.___.__. 314 844 735 487 619 458 716 458 490

Immigrants___.____. - 2,370 2, 209 2,391 2,499 3,199 3,261 3, 246 3,402 2,794

Passports issuedd® - oot do....l 14,819 11, 587 2,308 8, 396 10, 195 15, 855 10,004 | 12,163 10, 694 10,302 | 13,111

r Revised. ! Less than 500. &Includes passports to American seamen. YData for April, July, September and December 1944 are for 5 weeks: other months, 4 weeks.

§Data cover 186 companies; for 1943 data for 188 companies comparable with 1941 and 1942 figures on p. 8-21 of the April 1943 Survey see p. 8-22 of the April 19044 Survey.
iRevised data for January 1944, 47,691, Other revisions for 194243 are shown in notes on p. S-21 of the November 1944 and subsequent issues of the Survey.
tThe indicated seascnally adjusted series for freight carloadings have been shown on a revised basis beginning in the October 1943 Survey, and for financia) operations of railroads

beginning in the June 1944 issue (see those issues for periods affected); all revisions are available on request.
all common carrier bus lines except long-distance interstate motor carriers; revised monthly average for 1942, 86,667; 1941, 66,695 1941-42 monthly data available on request.

Beginning in April 1944 Survey, revenue data for local transit lines cover

* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (small scattered revisions have been made in the indexes for local
transit lines, oil and gas pipe lines and waterborne transportation, beginning 1940 as puhlished in the Survey prior to the December 1943 issue; revisions are available on request).

® Data for freight-car surplus and shortage are daily averages for weeks ended within the month. Comparable data for January-September 1943 for surpluses, shown only for the
last week of the month prior to the December 1944 issue of the Survey, and for the new series on shortages are shown on p. 8-21 of the December 1944 Survey.

© Revisions for January 1944: Taxes, joint facility and equipment rents, $151,661,000; net railway cperating income, $84,998,000.
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TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel—Continued
National parks, visitors.________ .. _..._..___ number_.| 22,893 ] 20,101 26,363 | 35,809 | 50,990 { 90,304 | 192,694 | 174,076 | 114,622 | 69,816 | 34,705 | 21,230 | 20,075
Pullman Co.:
Revenue passenger-miles. .._..._._..___.. thousands..|__.__.._. 2,242,687 (2,570,780 12,475,173 12,301,964 (2,344,949 |2,321,047 |2,339,036 |2,406,237 2,414,808 (2,249,627 {2,240,875 |2,282,407
Passenger revenUues. oo coooiacoaas thous. of dot_.|_.._____. 12,415 | 13,828 ' 13,381 A 3 12,893 | 13,247 | 13,403 | 13,672 | 12,790 | 12,900 | 13,445
COMMUNICATIONS
Telephone carriers:§
Operating revenues. - ooocoowecocivun. 161,807 | 158,691 | 162,260 | 161,297 | 159,385 | 164, 169 [ 161,352 | 166,857 | 165,244 | 171,044
Station revenues. 89,001 | 87,847 | 88,741} 88,473 | 86,430 | 87,709 ) 87,654 ; 90,405 | 89,916 1 91,088
Tolls, message._ ... 60,775 | 58,578 | 61,054 | 60,313 | 60,313 | 63,852 | 60,920} 63,110 | 62,179 | 66,39
Operating expenses._. 104,095 | 101,615 | 104, 584 | 103,399 | 105,021 | 105,617 | 104,973 | 105,485 | 105,081 | 117,036
Net operating income 20, 093 19, 400 19, 427 19,371 18, 964 19, 972 19, 356 20, 663 19, 987 23,348
Phones in service, end of month_____.____ 24,094 | 24,085 | 24,147 | 24,161 24,183 | 24,231 24,264 | 24,303 | 24,340 | 24,382
Telegraph and cable carriers:§
Operating revenues, total._ 16,044 | 17,655 16, 764 17,543 | 17,072 | 16,429 17,202 | 16,515 16, 943 16,218 | 17,767 | 17,120
Telegraph carriers, total..___. 14,742 | 16,111 15, 350 16,016 | 15,654 15,091 15,805 15,163 15, 668 14, 876 16,190 | 15,651
Western Union Telegraph N
cable operations 1,042 1,125 1,036 1,028 951 938 935 941 1,041 1,012 1,085 964
Cable carriers_ ... _..__._.. 1,302 1, 545 1,414 1,527 1,418 1,337 1.397 1,352 1,274 1,341 1,877 1,469
Operating expenses_____ 11,937 12,797 { 12,515 13, 544 13,079 13,407 13,365 | 13,093 13,033 12,866 | 13,104 | 12,917
Net operating revenues- ... 2,235 2,981 2,413 2,097 1,913 965 1,940 1, 515 2,029 1,483 2,438 2,265
Net income trans. to earned surplus._. 785 1,122 769 733 699 530 830 714 848 1, 691 1,363 1,014
Radiotelegraph carriers, operating revenues 1,251 1,295 1,201 1,346 1,376 1,386 1,397 1,368 1,552 1,657 1,766 1,675
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS*
Ammonia, synthetic anhydrous (1009 NHs):
Produetion. ... . ... short tons..; 44,756 § 42,963 | 43,242 | 43,191 42,308 | 40,071 42,027 | 44,931 | 45292 | 49,113 | 49,721 50,833 | 49,863
Stocks, end of month_.. do.._.._ 6, 766 4, 559 2,884 2,834 3, 766 2,488 3,614 3.579 2,764 ) 5, 064 6,120 7,409
Calcium carbide (1009 CaCj):
Production 65, 021 68,704 | 69,324 | 67,481 63, 043 64,131 65,685 | 62 591 67,807 | 65,806 | 63,713
Stocks, end of month. 24, 847 27,108 29, 605 29, 707 29, 643 28,484 30, 043 31,078 31,706 32,705 30,382 |
Carbon dioxide, liquid, gas, and s
Production. ... ... _.___.______ - 60, 687 70, 318 70,241 | 83,487 | 86,676 | 90,060 | 90,697 | 84,963 | 76,134 | 65,225 | 58,747 |________
Stocks, end of month._.____ . . ________. d 11, 708 16, 546 23,488 22,570 15, 997 11,202 9,005 9,437 9, 108 9, 397 8,940 |___...__
Chlorine:
Produetion. ... .. 101,375 | 108,524 | 106,835 | 109,415 | 104,041 | 106,657 | 104,074 | 102, 190 | 103,517 | 101,999 | 107,065 | 103,953
Stocks. end of month..________________.____.___ Q... 5,978 8,398 6,572 7.942 9,053 6,41 6, 02 4,812 5,023 4, 966 5,059 6, 506 3
Hyadrochloric acid (1009, HCI):
Production 33,671 129,125 | r 29,975 | 29,607 | r 31,451 | 31,170 | 382,325 | 31,510 32,131 | 34,454 | 35106 1 734,346 | 35155
Stocks, end of month. 2,942 2,428 | r 3,133 2,575 2, 533 3,126 2, 962 3,162 3, 261 3,600 | r3,751 3,004
Hydrogen, production. ... 1,899 2, 090 2,061 2,068 1,879 1,998 2,102 2,085 2,075 2,114 2,086 [ ______.
Nitric acid (100% HN Og):
Production..._______... 40,067 | 38,153 { 36,509 | 38,161 38,968 | 39,275 | 38,974 38,471 | 39,349 | 41,955 | 42 571 41,328 | 40,876
Stocks, end of month_ 7,961 7,534 6, 887 7,047 6, 555 6,795 6, 189 5, 905 5,795 6, 249 7,380 7,027
Oxygen, produetion. . _.._......._....... 1,482 1,637 1,552 1, 556 1,490 1, 505 1, 582 1, 568 1, 551 1, 530 1,497 ...
Phosphorie acid (509 HsPOs):
Production. .. ... oo iieiiiaaaeos short tons_.| 51,128 | 61,887 | 65,484 | r 58,754 [~ 60,526 | r 56,743 | r 58,520 | 52,255 | 52,039 { 52,487 [r 54,626 | 58,237 | 51,264
Stocks, end of month .o oo oo 0....| 14,285 fr 12,455 {15,030 |~ 12,885 | r 14,647 | r 15636 | r 15,067 | v 14,438 | = 14,360 | 12,892 | 11,684 |~12,973 | 13,378
Soda ash, ammonia-soda process (98-100% Na:CO0;):
Production, crude. ... .. . .____ short tons._| 331,952 | 363,875 | 399, 758 | 385,085 | 393,823 | 371,754 | 373,021 | 368,833 | 365,362 | 379,472 | 374,453 | 368, 588 | 365,718
Stocks, finished light and dense, end of month...do....| 93,748 | 29,639 | 27,210 | 34,049 | 32,209 | 35959 | 41,737 | 36,445 | 38,260 | 37,113 | 39,725 | 58 161 76, 658
Sodinm hydroxide (100% NaOH):5*
Production 146,255 { 147,388 | 158,974 | 157,089 | 158, 286 | 152,106 |r 159,403 |r156,663 |r152, 147 |r 153,929 ir 155,219 1*166,029 | 161,100
Stocks ,end of month 165,229 § 51,353 | r 45,900 | 50,477 |7 46,8069 | 45,713 | 50,646 { 51,761 | r 49,821 [r159,226 |t 57,479 |163,932 | 1 64, 204
Sodium silicate: ®
Produection_ ... ... ___.o...__shorttons. | oo b e e m e .
Stocks, end of mont JRURURRIPRE IR NN PRNNRPURIN PRI U RIO P
Sodium sulfate, Glaub
Production 62,529 | 65,178 | 69,805 | 70,418 | 66,625 | 63,620 [ 68,526 | 65185 | 67,838 | 68,100 | 67,460 |__._____
S Si}:ocks, end ofmonth. ... .. ... do.... 71,430 | 72,930 | 77,608 | 77,421 | 79,800 | 83,976 | 79,931 | 77,693 | 78,905} 83,735 | 87,283 | _______
ulfur:
Produetion__________ ... long tons..{-—------- 186, 568 1 229,799 | 271,903 | 278,751 | 280, 545 | 305,064 | 306, 146 | 293,963 | 812,060 | 293, 551 | 280, 580 | 275,722
Stocks, end of month_._.____ ... IS P IR 4,302,437 (4,251,744 (4,244,827 | 4,200,011 4,168,394 4,154,349 |4,161, 012 |4,140,976 |4.110,395 |4,089,622 |4,100,320 14,034,453
Sulfurie acid (100% HaS04):
Production. ... ool short tons..| 806,078 § 737,107 | 760,848 | 743,807 | 765,922 | 722,000 { 742,526 | 767,413 | 744,944 | 814,871 [ 820,958 | 853,254 | 853,930
AStocks, \(ain(% ofmonth__.___ ... ... do....{ 265,002 | 292,719 | 278,088 | 287,962 | 266,448 | 232,213 | 218,811 | 202, 785 | 204,393 | 213,457 | 216,230 | 253,479 | 262,681
cetic acid:
Produetion._ ... thous. of tb__{.___.___._. 27,174 | 31,009 | 27,920 | 28,663 | 26,303 | r 25,254 26, 531 25,331 27,572 1 29,999 | 27,041 29, 526
Stocks,endofmonth ____________________._ _.__ U JUUPIY N 9,514 10,472 ; 10,324 10,731 9,156 7,621 7,594 8,513 9, 281 11, 235 9,113 | 12,410
Acetic anhydride:
Produetion..... ..o do___.j-.o___. 38,720 | 41,686 | 41,963 | 41,648 | 40,048 | 39,113 41,361 | 40,838 | 42,084 42,327 1 43,900 |_.___.__
Stoclks, endofmonth.... . ... [ 1 FOR PR, 9,922 | 10,245 | 11,534 | 12,026 ; 10,867 9,058 | 11,746 | 12,295 | 12,083 | 12,380 | 12,108 |...._.__
Acetylene:
Prgduction ........................... thous. of cu. ft__}........ 463,726 | 483,545 | 460,490 | 463,200 | 452,465 | 456,347 | 453,640 | 438,829 | 482,408 | 450,165 | 450,991 | _______
Stocks, end of month.________.__.__..__.________ [ [ S (R 11,333 11,114 13,170 | 11,790 | 10,955 11,323 11,386 | 11,397 | 11,615 9,966 | r9,910 (___.____
Acetyl salicylic acid (aspirin)
Production . ... o o oooeieiimiaans thous. of Ib._|__....._. 764 830 676 819 744 691 738 786 834 774 846 887
8tocks, end of month. ... ... {5 (2SN PR 815 881 596 961 1,012 972 916 929 819 910 980 1,114
r Revised. 1 Not comparable with earlier data, see note marked “&2.” (Revised; not compareble with data shown in the Survey prior to the March 1945 issue.

JProduction figures represent total production of liquid material, including quantities evaporated to solid caustic.

only prior to October 1944 (comparable figure for October, 46,239); beginning that month they include stocks of both liquid and solid sodium hydroxide,
® Data are being revised; the new data will be shown in a later issue

§ Beginning 1943 data have been compiled on the basis of a new accounting system; available comparaple data for 1942 are shown in footnotes in the September 1943 to April
1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in the March and A pril 1043 issues.
Data for 3 companies operating outside of United States, included in original reports for 1943 to date are exclu(}ed to have all figures cover the same companies.

* The new monthly series for sulfur are compiled by the Bureau of Mines and cover total production and producefs’ stocks of native sulfur (Texas and Louisiana have been the
only producing States since 1942 and the production figures are therefore comparable with the quarterly figures formerly shown). The new series for acetic acid, acetic anhydride,
acetyl salicylic acid, creosote oil, eresylic acid, ethyl acetate. naphthalene and phthalic anhydride are compiled by the Tariff Commission; the other new chemical series are compiled
by the Bureau of the Census. The monthly data for a number of the chemicals are reported quarterly only. For further information on these data, see note marked **” on p. $-22
of the November 1944 Survey; a more detailed description of the individual series and earlier data will be published later.
t Includes synthetic acetic acid and acetic acid produced by direct process from wood and from calcium acetate; statistics of recovered acetic acid are confidential and are not

included.

Stock figures represent stocks of liquid sodium hydroxide
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Unlecsls :‘Jtherwise stated, statistbics fthro:ilgh 19141 1945 1944 _ 1945
an escriptive notes may be found in the 1e . ) X . i . . B
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CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICA LS—Continued
Creosote oil:*
Production .. ___...._..._.. SR, thous. of gal__|._______. 14,470 | 14,618 | 14,432 | 13,999 | 13,726 | 11,762 | 12,443 | 11,055 | 14,081 | 13,484 | 14,234 | 12,573
Stocks, endof month.._____________.___________ [ To S 25, 681 27,241 | 28,478 | 28,307 | 26,361 | 24,043 | 18,880 | 13,584 | 12,696 10, 931 10,712 9, 695
Cresylic acid, refined:*
Production. ... .. .o ooooooeo_. thous. of 1b..| . _._____. 3,748 3,737 3,343 3,782 3, 257 3, 553 3,432 3.369 3, 424 3,279 3,077 2, 676
Stocks,end of month_.__.________________.___._ do.___|...o..... 2,108 2, 366 2,155 2,016 2,230 5,859 2,720 2,242 2,023 1,095 1, 694 1,472
Ethyl acetate (85%):*
Production..._.____ do_ofo 9,016 | 10,176 7,676 8,214 8,772 7,771 9,074 7,767 9,683 | 10,266 9, 852 9,027
Stocks, end of month. ... oocooeocaoo R o Y (R, 4,729 6,030 5,323 5,397 6, 571 6,135 6, 766 5,222 5,721 5 6, 241 6,873
Qlyeerin, refined (1009, b :
High gravity and yellow distilled:
Consumption. . o o lo.. 5, 802 6, 382 6,079 5, 861 6, 488 6, 240 7,611 6, 814 6, 762 6,236 5,082 6,497
Production ._______ - 7,344 8,137 7,636 7,694 7,452 6,713 8,730 8, 745 9,262 | 10,834 7,587 7,774
Stocks, end of mont. 35,212 | 36,836 | 37,948 | 38,475 | 38,588 | 37,500 | 38,517 | 38,598 | 30,443 | 40,515 1 39,348 | 38,005
Chemically pure:
Consumption. ... oo .. 5, 709 7,370 6,723 6, 922 6, 579 6,375 7,085 7,470 8,815 9, 084 7,548 7,712
Production._.____._ 9, 766 9,078 8,015 8,281 7,173 5, 501 9,823 7, 785 R, 799 7, 684 8, 800 8, 008
Stock:. end of month 34,179 § 40,537 43,042 | 44,243 | 44,549 | 44,497 | 42,411 42,874 | 40,026 | 37,423 | 36,605 | 37,237 | 36,089
‘Methanot:§
Natural:
Production (crude, 80%) .cocoooo._.. thous. of gal._ 279 347 363 341 364 341 315 319 334 382 361 r 350 317
Stocks (crude, 80%). end of month*__..____ . do.... 237 233 257 310 312 331 286 240 201 264 260 r272 278
Synthetiec (100%,):
Produetion. ... _____ ... .. do__.. 5,827 5,419 6,270 6, 320 6, 694 6, 563 5,838 4,849 5,435 5,671 6, 363 5,851 6,455
Stocks, end of month*__ . _____________._____ do.... 3,743 5,208 5,939 7,128 6, 768 6,834 5,496 2,344 1,926 1,851 2,388 2,382 3,166
Naphthalene, refined (79° C and over):*
Production. .. ..o ..o oo 7,769 8,180 7,579 7,077 7,295 6,351 6,123 5,979 5,907 6, 394 6,217 5,381
Stocks, end of month._ 2,783 2,910 2, 604 1,786 1,357 1,454 1,972 1,815 1,462 2,535 2,091 2,099
Phthalic anhydride:*
Produetion 9, 676 10, 345 10, 608 10,714 9,664 | 10,044 10,600 | 10,611 10,792 | 10,426 | 10,779 t 10,320
Stocks, end of month - 1,736 1,983 1,780 2,404 2, 909 2, 954 3,244 3,154 3,782 2,835 1,749 1,512
Explosives, shipments_ ... . ... 36,509 | 36,282 | 35,461 | 38,158 | 38,564 | 37,645 | 39,916 | 38,921 | 38,042 36,276 | 32,863 | 34,124
Rosin, gum:
Pric'e% wholesale “H"” (Sav.) bulk_...del. per 1001b__ 5. 81 4.33 4.73 4.68 4.92 5.62 5. 52 5. 48 5.49 5.71 5. 81 5.8t 5.81
Receipts, net, 3 ports_..._._..._. _bbl. (500 1b.)__|...._____ 3,957 3,927 6,151 7,919 | 10,326 9,876 | 10,406 9, 345 7,881 7,755 6,346 |.___.__.
Stocks, 3 ports, end of month......_._._._.._.___ [ 1 YR P 108,083 | 02,878 | 79,813 | 78,313 | 61,165 | 57,190 | 53,202 | 48,609 | 43,512 | 36,657 | 31,900 |..___._.
Turpentine, gum, spirits of;
Price, wholesale (Savannah)f......._.._. dol. per gal.. .81 W77 i W77 77 .78 .76 .79 .79 .76 .79 .79 .79
Receipts, net, 3 ports________. _bbl. (50 gal.)__|......_. 776 358 2,052 7,211 4, 147 3, 696 3,745 2,798 2,324 2, 236 1,920 .
Stocks, 3 ports, end of month_.__.__.___________ [ C: T I 91,366 | 86,473 | 83,597 | 85,536 | 82,867 | 76,973 | 77,131 | 68,675 | 68,222 67,320 | 66,759 |...____.
FERTILIZERS
Consumption, Southern States_._.. thous. of short tons__ 1,07 r 1,166 1,225 694 376 144 96 147 295 254 477 551 1,189
Price, wholesale, nitrate of soda, crude, {. 0. b. cars, port
warehouses ®_ . ___ .. iieoo. dol. per 100 1b._ 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1.650 1. 650 1. 650 1. 650 1. 650
Potash deliveries..._ short tons__|__._..___ 73,693 75,727 | 56,140 | 37,398 | 81,350 | 65,743 | 71,981 | 67,511 | 61,296 | 70,630 | 79,916 |_____.__
Superphosphate (bulk):}
Production __.__ .. .ol r (92, 367 |7 664, 538 (v 617, 144 | 685,996 |* 620, 957 |r 567,891 |7 601, 487 | 529, 229 | 604, 519 |7 604, 673 |7 599, 861 | 672,881
Stocks, end of month - r 954, 414 | 860, 606 |r 776, 990 | 839, 121 ;7 872,025 |* 874,797 |7 861, 334 |7 870, 437 |r 875,992 jr 879,452 ;r 887,921 | 929, 575
OILS, FATS AND BYPRODUCTS
Animal, including fish oil:
Animal fats:
Consumption, factory.._._.____.___.___ thous. of 1b._j 135,378 § 134,029 | 142,628 | 122,161 | 129,998 | 113,703 | 107,053 | 150,650 | 139, 595 § 152,060 | 137,546 | 118,906 | 135,755
Production_ .. ________ . 205,830 | 401,403 | 346,406 | 323,984 | 349,799 | 308,435 | 263,085 | 254,417 | 193,700 | 204,820 | 268,802 | 259,130 | 243,439
G Stocks, end of month 390, 736 | 585,301 | 740,435 | 799,371 | 867,192 | 903,454 | 876,121 | 810,479 | 697,159 | 598, 309 | 542,129 | 533, 508 | 467,490
reases:
Congumption, factory ... .cooeo ... do.__.| 62,854 § 54,440 | 58,487 | 63,343 | 60,438 | 58,034 | 57,439 | 71,685 | 60,440 | 63,987 | 65,462 | 59,508 | 73,179
Produetion._..._..____ ..do.._.i 45,4251 63,481 57,781 57,073 | 63,383 | 59,138 | 52,164 | 52,293 1 43,921 | 45,240 | 52,410 | 49,777 | 50,275
F’Sttloc}«is,tend of month 99,249 | 109,999 | 127,707 | 135,940 | 154,656 | 168,949 | 185,421 | 167,454 | 159,946 | 147,824 | 136,001 | 123,245 | 111,169
ish oils:
Consumption, factory 33,458 | 16,584 | 14,793 | 15,894 16,371 15,806 | 16,282 | 16,976 18, 981 24,700 | 28,886 1 30,539 | 31,347
Production_.______._____.__..____ 1,79 2, 006 767 705 1,615 12,928 | 23,622 7 24,857 1 32,688 | 52.995 | 25843 | 14,696 7,293
Stocks, end of month 183,062 | 195,257 | 183,271 | 170,213 | 160,227 | 156,067 | 169,906 | 176,846 | 196,646 | 222,733 | 236, 552 | 228,228 | 214,442
Vegetable oils, total:3
Consumption, crude, factory. .. .__.______. mill. of 1b._ 370 366 361 310 314 271 237 283 287 341 378 371 396
Production, erude-. .- oo ___ do.... 377 386 375 304 286 270 273 269 311 361 413 371 412
Stocks, end of month:
833 937 959 952 857 845 808 779 791 784 787 R12 815
411 495 522 533 527 493 427 359 316 204 305 353 397
Coconut or copra oil:
Consumption, factory:t
12, 566 21,418 19, 600 17,383 17,148 13,633 13,256 19, 064 15,613 15,704 15, 253 14,276 14,537
5, 681 7,625 7,326 7,523 6,123 5, 369 5,164 6,712 6, 854 5, 506 6, 268 5, 827 8, 756
14,080 | 14,381 8, 587 9, 461 13, 470 17,652 8,267 [O) ! 8,392 | 11,807 13,032 | 18,720
5,348 7,624 7,063 6, 560 5,830 5,334 4,755 6, 451 5,953 6, 740 6,008 5,676 8,394
109,625 | 114,199 | 122,534 | 116,996 | 114,009 | 119,269 | 113,050 | 100,013 | 103,297 | 101,275 | 94,152 | 98,412 | 102,496
2,278 3,348 3, 3, 53 3,39 3, 536 3, 366 3,293 2,457 2, 996 2,714 2,640 2,372
LCottonseed:
Consumption (crush) . _.._.._._._ 436 332 268 186 134 74 55 100 354 523 615 528 576
Receipts at mills 156 r72 48 24 25 34 34 163 908 1,321 934 361 244
Stocks at mills, end of month 1,067 r 668 450 288 179 140 119 182 735 1,534 1,852 1,676 1,345
r Revised. 1 Data included in “total vegetable 0ils”” but not available for publication separately. §See note marked “§” on p. S-23 of the November 1944 Survey.

® Price of erude sodium nitrate in 100-pound bags, f. 0. b. cars, Atlantie, Gulf, and Pacific port warehouses.

This series has been substituted beginning 1935 for the series shown

in the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked “®” on p,
8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag.
$tData for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked*‘{”” on p. 8-22 of the April 1943 Survey; revisions for all other series
were minor and are available on request. Data for 1942 also revised: revisions are available upon request.
*New series. For information regarding the new ehemmical series see note marked “*” on p. S-22 of this issue and the November 1944 issue.
tRevised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in bharrels and
Superphosphate is reported on a revised basis beginning September 1942, covering all known
manufacturers of superphosphate, including TV A; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent available phosphoric acid;
see note on p. S-23 of the July 1944 Survey regarding data prior to September 1942 published in the Survey. Revised January 1944: Production, 653,252; stocks, 978,937.

NOTE FOR ASFHALT ROOFING, P. S-34.—Available data comparable with figures on p. S-34: Smooth-surfaced roll roofing and cap sheet—1943, Sept., 1,607; Oct., 1,680; Nov., 1641;
Dec., 1656; 1945, Jan., 1,517; mineral-surfaced roll roofing and cap sheet—1943, Sept., 1,417; Oct., 1,528; Nov., 1,407; Dec., 1,330; 1945, Jan., 1,298; shingles—1943, Sept., 1,648; Oct., 1,766;
Nov., 1,568; Dee., 1,396; 1945, Jan., 1,345. For data through September 1943 for amn earlier series, see the November 1944 Survey and earlier issues (smooth-surfaced and mincral-surfaced
roll roofing and cap sheet are shown as ready roofing and grit-surfaced, respectively, in the earlier series).

can be converted to a comparable bazis with the current data by deducting 6 cents.
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Unle:ls ‘;)therwise stated, statistﬂcs fthx'o:llgh 19}11 1945 1944 1945
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CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Continued
Cottonseed cake and meal:
Production._ ... .o short tons..| 201,767 |r156, 507 | 128,010 | 86,964 | 62,717 | 33,877 | 25213 | 44,334 | 158,014 | 239, 586 | 284,201 | 244,417 | 264, 559
Stocks at mills, end of month. ... ___.c.eo o do_...| 04,327 §r69,414 | 63,830 | 58,121 | 49,345 37,741 | 27,776 | 30,353 | 60,523 | 69,977 | 73,674 | 77,085 | 84,326
Cottonseed oil, crude: y
Produetion ... . oo thous. of 1b_.| 137,246 |-107,555 | 86,639 | 61,266 | 43,436 | 22,548 | 17,964 | 29,762 | 105,402 | 159,097 | 190,543 | 164,171 | 179,201
Stocks, end of month. 0....| 157,802 |r139,917 | 113,470 | 90,969 | 65050 | 40,627 | 30,186 | 29,589 | 64,957 | 94,089 | 125,483 | 139,528 | 159, 993
Cottonseed oil, refined:
Consumption, factory}. . ... do..__| 104,081 | 90,672 | 86,354 | 90,485 | 100,092 | 91,705 | 75,746 | 85,201 | 73,598 | 95393 | 105,766 | 83,502 | 105,361
Inoleomargarine ... __ ... ... do__ i ... 19,080 | 18,991 | 15,497 | 13,728 | 11,482 | 10,911 | 13,755 | 19,629 | 24,116 | 23,318 | 22,348 | 26,331
Price, wholesale, summer, yellow, prime (N. Y. )
dol. perlb._| 143 . 140 . 140 .140 . 140 142 . 143 . 143 143 . 143 143 .143 .143
Produetion ..o coco-ooooooooioooo_il thous. of 1b__| 131,046 [r114,202 | 105,250 | 78,619 | 66,363 43,871 | 25,138 | 30,720 [ 58,351 | 111,825 | 146,507 | 145,640 | 150,878
Stock(s‘, endofmonth__.__._______________..___. do....| 324,250 J341,191 | 361,285 | 353,027 | 333,162 % 204,678 | 241,270 | 183,448 | 164,802 | 182,570 | 220,122 | 270,767 | 313,968
Flaxsee
Duluth:
(o) 180 252 48 121 207 143 o7 805 | 1,393 584 65 13
13 243 195 805 567 466 606 572 444 1,311 343 22
358 ) 2, oss 2,097 | 1,950 | 1,266 905 583 249 406 | 1,443 715 136 371
69 894 942 807 614 990 944 2, 540 4,409 3, 519 999 443 137
57 182 267 129 123 152 147 494 533 290 254 53 87
on et 1,324 2,7 2,102 1,610 884 646 551 582 1,647 2, 651 2,008 | 2,494 1,871
11 milis:
Consumption 2,192 | 4,666 | 5008 4,122 | 3,870 | 4,496 | 5123 | 4,540 3,661 3,327 | 2,842| 2,364 2306
Stocks, end of month_______ . __ . .. do.._.| 2,770 | 12,755 | 11,006 | 8,825 | 9,150 | 7,076 | 5964 5541 | 6,205| 7,456 | 7.645{ 6,825 4,800
Price, wholesale, No. 1 (aneapolns) . 3.11 3.05 3.05 3.05 3.05 3.05 3.05 3.10 3.10 3.10 3.11 3.12 3.12
Production (crop estimate) . ....._... thous. of bu | Y. e 123,527 | ...
Linseed cake and meal:
shipdmenlts from Minneapolis............ thous. of Ib..] 17,760 | 50,760 | 55,500 | 47,160 | 47,880 | 54,120 | 45.600 | 44,640 | 44,640 | 42,000 | 39,240 | 30,540 | 98,440
Linseed oil
Consumption, factory} . . ... do....| 37,401 | 45,985 | 51,994 | 44,906 | 49,575 | 48,052 | 45,566 | 51,379 | 49,447 | 49,431 | 47,585 | 47,548 | 45,180
Price, wholesale (N. Y.) ..dol. per1b__ (&) . 151 . 151 .15 151 . 151 .151 . 151 . 151 . 153 L1585 .185 (%)
Productiont. ... _thous.of lIb_.{ 42,489 | 88,207 79,182 14 137 | 87,720 | 98,645 | 87,783 | 70,102 |r 63,370 | 54,273 | 44,126 | 43,201
Shipments from Minneapolis. d 16,260 | 26,820 29, 460 24 360 | 29,400 | 39,960 | 45,180 [ 34,800 | 29,640 | 24,960 | 22,500 | 20,340
8 Stt;)cks at factory, end of month 239 754 | 305,217 361, 382 308, 077 335 902 320 267 | 322,952 | 310,686 | 303,378 | 274,832 | 263,917 | 252, 366
oybeans:
Consumption}.._ 13,709 § 14,749 13,227 | 12,506 11,082 | 11,153 | 11,261 9,399 9, 043 11,713 11,097 | 12,717
Production (crop e L Ty SN PO [SFTURUI, PRt R [ 1192,863 [.__ ...
5 stgcks e111d ofmonth._________.__. _..ldo.._. 38,119 19,250 | 11,260 5214 | 31,748 | 48,785 | 47,429 | 47,765
oybean oi
Con;urnptlon, refinedd ... . .. thous.of 1b._| 81,840 | 83,127 | 88,041 | 81,435 | 93,620 | 86,525 | 72,852 | 97,856 | 90,827 | 89,277 | 89,259 | 73,017 | 78,256
Production:
Crudet - oot do....| 119,907 | 123,888 | 120,867 | 112,857 | 107,944 | 96.298.| 96,379 | 97,220 | 82,862 | 79,449 | 101,189 | 95,856 | 111,098
Refined . . il do.._.]| 104,199 § 05,780 | 106,350 | 08,822 | 107,265 | 95,050 | 88,179 | 108,807 | 91,561 | 86,197 | 82,572 | 86,104 | 01,701
Stocks, end of month
ude . el do_.__| 86,647 J 133,418 | 146,654 | 151,001 | 144,287 } 129,373 | 134,000 | 106,858 { 91,502 | 78,007 | 81,882 { 71,267 | 77,807
Refinedt oo do__..| 49,607 | 101,155 | 112,478 | 120,077 | 138,226 | 140,714 | 131,117 | 126,923 | 105,252 | 72,845 | 51,068 | 47,502 | 48,229
Oleomargarine:
Consumption (tax-paid withdrawals)§.._.____. do..__|......._. 41,831 | 41,316 35,157 | 31,844 | 26,989 | 28,121 | 34,353 | 48,773 | 56,496 53,830 | 52,407 | 59,430
Price, wholesale, standard* uncolored (Chicago)
dol. per ib__ 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165 L1685 . 165 .165 .165 . 165
Production§. oo ool thous. of 1b__|.. _.____. 57,363 | 57,858 | 44,755 | 44,459 | 40,189 | 34,720 | 37,665 | 51,083 | 57,182 | 55272 | 52,424 | 59,330
Shortenings and compounds.
Production ... il do__._} 131,872 1 118,321 | 111,320 | 103,164 | 112,569 | 100,089 | 93,745 | 130,292 | 117,841 | 122,189 | 133,026 | 111,349 | 132,186
Stocks, end of montht do.___| 50,346 % 54,742 | 56,855 | 61,477 | 65,361 | 59,755 ) 63,921 | 62,331 56,802 | 50,485 [ 47,627 | 43,108 | 48 688
Vegetable price, wholesale, tierces (Chi ).dol. per b .165 . 165 . 165 .165 .165 .165 .165 .165 . 165 . 165 .165 L1165 165
PAINT SALES d
Calcimines, plastic and cold-water paints:
Calcimines. ... _.thous.of dob._|______._. 102 113 104 119 124 98 98 95 85 93 r72 90
Plastic paints [+ TS S 41 38 42 48 37 43 38 41 44 39 r 32 38
Cold-water paints;
Indryform.._ ... ... 161 185 196 233 252 216 215 196 174 137 v 08 126
In paste form . or interioruse.______..___.__._ 434 462 502 590 538 398 459 378 329 311 r 376 372
Paint, varnish, hwquer, and fillers, total_ 45, 655 53, 651 51,064 | 57,264 58,970 51, 704 58, 712 52,110 53, 571 48,152 | r 43,992 53, 660
Classlﬁed | 7017:1 SN 41,233 | 48,581 | 46,146 | 51,630 | 52,964 46, 878 | 52,935 | 46,741 | 48,071 | 43,365 | 739,774 | 48,262
Industnal. -- 20,236 | 22,570 | 20,868 | 22,497 | 23,617 21,305 24, 945 21,661 23, 601 21,378 | r 20,276 | 23,058
rade. .. 20, 997 26, 011 25,288 | 29,133 29, 348 25,673 | 27,990 25,080 | 24,471 21,087 | r 19,498 25, 204
U nclassnﬂed .................................... 4,422 5,070 4,018 5,634 6,006 4,825 5,777 5, 369 5, 500 4,787 | 4,218 5,398
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, totald® oo oo, mil. of kw.-hr__| 18,026 § 18,806 | 19,775 { 18,613 | 10,066 | 18,780 | 18,981 | 19,766 | 18,702 19,226 | 19,153 | 19,830 | r 20,280
By source:
Fuel . it do....| 12,113 ] 13,163 | 12,760 | 11,319 | 11,803 | 12,485 | 12,094 | 13,988 | 13,303 | 13,453 | 13,454 | 13,624 |r 13,822
Water power 59131 5642 7,016] 7,204| 7,263 , 205 X 5,778 ,400 | 5,773 | 5690 | 6,206 | 6,457
By type of producer:
Privately and municipally owned utilities._..do-.._.| 15,569 | 16,003 | 16,702 | 15,752 | 16,149 | 16,009 { 16,014 | 16,582 | 15832 | 16,318 | 16,265 | 16,800 | 17,384
Other producers .............................. do.... 2,457 2, 802 3,078 2,861 2,917 2,771 , 968 3,184 2,870 2, 908 2, 889 3,031 | r2,895
Bales to ultimate customers, total (Edison Electric
Yostitute). ..o mil. of kw.-hr. | ________ 16,613 | 16,767 | 16,206 | 16,232 | 16,230 | 16,045 | 16,654 | 16,238 | 16,460 | 16,477 | 16,944
Residential or domestie. .. 2,781 2, 688 2,592 2,472 2,422 2,403 2,401 2,483 2, 547 , 685 2,896 (.
Rural (distinet rural rates) 194 172 255 269 371 304 432 3 373 242 224
Commercial and industrial:
Smali light and power §.... 2,471 2,462 2,413 2, 349 2,453 2,474 2, 620 2, 526 2, 502 2, 547 2,642
Large light and power{.__ 9,420 | 9,652 | ¢,319| 9,522 | 9,500 9,395 9,764 | 9,345{ 0,401 | 9,315 9 481
Street and highway lighting. 204 186 167 155 145 149 160 174 193 207 220
Other public authorities..... 826 853 863 800 689 680 736 727 775 79 696
Railways and railroads._ . 638 668 602 583 561 565 567 552 593 608 708
Interdepartmental . ... ___ . _........... do. 80 85 84 83 80 76 73 73 76 82 78
Revenue from sales to ultimate customers (Edison
Electrie Institute) ... . ooooaoo_.. thous.ofdol__'_________ 277,657 | 275,337 | 270,205 | 267,136 | 268,601 | 265,765 i 271,444 | 270,233 | 270,931 | 273,362 | 279,633 |_.__..__

r Revised. o Less than 500 bushels. 1 December 1 estimate.

2 No quotation.

$ Revisions have been made in the data for 1941 and 1942 for the indicated series on oils and oil-seeds revisions are available on request.
§ For July 1941-June 1942 revisions, see February 1943 Survey, p. $-23; minor revisions, July-December 1942, are available on request.
o For 1943 revisions for total electric power production see p. S-24 of the January 1945 issue; January-October 1943 revisions for the detail are available on request.
of electricity produced by electric railways and electrified steam railroads, included through December 1944, is excluded thereafter.

9Unpublished revisions for January-May 1943 are available on request.

A small amount
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Unless otherwise stated, statistics through 1941 1945 1944 1945
and descriptive notes may be found in the . . -
1942 Supplement to the Survey Fg?;u Fg?g’u Og:et;-)

Novem- | Decem-| Janu-

Sep-
July | August | ¢oryher ber ber ary

|March‘ April ‘ May | June

ELECTRIC POWER AND GAS—Continued

GAS {
Manufactured gas:

Customers, total ... ... - 10, 509
Domestie_ ... 9, 669
House heating_.___._.___ 382
Industrial and commercial .-.-d 446

Sales to consumers, total. ... 39, 705
Domestic.. ... 17, 500
House heating____._._.._._ 7,
Industrial and commercial . 14, 687

Revenue from sales to consumers, total._thou 36,273
Domestic.... 23, 619
House heatin; 4,077
Industrial and commercial 8, 401

Natural gas:

Customers, total ... ... 8, 946
Domestic...._...._.o.. 8,300
Industrial and commercia. 643

Sales to consumers, total. .. 173,635
Domestic 42, 606
Indl., coml., and elec. generation___ ——.do____ 127,411

Revenue from sales to consumers, total..thous. of dol. . 63,332 | 62,645
Domestie —e-do__.. 36,188 | 27,548 3 3
Indl., coml,, and elec. generation_ ... ..._ do.... 26,846 | 24,638 | 22,880 | 22,766 | 22,950 | 23,403 | 25,183 | 27,204 }._ ... .| ...

FOODSTUFFS AND TOBACCO

ALCOHOLIC BEVERAGES
Fermented malt liquor:t
Production 6, 106 5652 | r7,4621 76,782 | r7.261 | r817L 8,092 8,275 7,683 7, 561 6,607 6,174 6, 295
Tax-paid withdrawals. 5,328 | 55321 r6,1821 r6,151 [ 17,015 | 7,374 8,074 8, 100 7,127 6,733 6,228 5,701 5, 527
Stocks, end of month__.________________________ 8,003 1 r7,637 | 8,479} r8,782 | r8 585 | r8 862 8,637 8,240 8,293 8, 573 8, 505 8,429 8,608
Distilled spirits:
Apparent consumption for beverage purposest
thous. of wine gal._|._.....__ 12,683 | 13.864 | 11,532 | 12,557 | 11.909 12,627 | 14,644 13,749 | 16,064 16,466 | 18,990 |..____..
Productiony._ . . ...._. _thous. of tax gal__| 2,360 r 708 r 772 r 752 733 r 663 695 | 15,151 3,775 9, 241 5, 206 2,206 | 28,281
Tax-paid withdrawalst .do.___| 8406 r6,3324 r7,000| 76,050 | 77,182 | 76,925 8,221 9,784 9,778 | 10,830 | 11,615 | 10,925 | 11,116
Wit'oﬁks} end of monthy._..____.__._____ ~do.___| 344,514 }- 388,336 |r 381,272 | 375,402 |r 368,411 |* 361,560 | 353,900 | 361,063 | 353,845 | 345,511 | 337,512 | 330,970 | 350, 316
18Ky
Production. ... ... ... 0 0 0 0 0 0| 13,585 765 0 0 01 25858
Tax-paid withdrawals. N r4,460 [ v 5273 | v4,536 [ r5365 | r4,056 5,930 { - 5,010 5, 753 6,113 6,335 5,789 5,523
Stocks, end of month..__.._...____......____. o * 874,487 |r 367,717 | 361, 980 |r 355,261 |r 348,646 | 341,137 | 347,868 | 340,971 | 333,144 | 324,453 | 317,404 { 336,092
Rectified spirits and wines, production, totalt
thous. of proof gal__ 9,362 F r5703 | r6,115 | 5620 | 6,011 | r5991 6, 695 8,181 8,815 | 10,335 11, 516 11, 568 11,728
St.Vltlfhis_ky..T ...................................... do....| 7,719} r4,801 5,093 | 4,578 5,212 5,044 6, 054 7,195 7,306 | 8,846 9, 668 9, 600 9,579
111 wines:
Produetion.._________......____ .- r4,843 | r5161 | r5482 | r4,345 4,481 4,412 | 6,410 | 41,074 | 185,099 | 56,478 | 21,222 | _____
Tax-paid withdrawals. v6,742 | 8,219 6,036 | 77,701 7,054 6,362 7,176 6, 640 7,524 7,840 7,825 | ...
Stocks, end of month ... .. _._____.___. r 124,882 |r 116,396 (109,813 | 103,081 | 04,313 | 88,733 | 82,780 | 92,258 | 144,310 | 156,018 | 150,263 .. _....
Sparkling wines:f
Produetion. - ..o 108 202 169 133 170 134 140 97 84 r 81 85 | e
Tax-paid withdrawals. . . 105 ri17 120 106 86 85 122 120 132 168 152 ...
Stocks, end of month._______ ... ________... 742 810 847 864 936 985 996 961 904 818 739 |-
DAIRY PRODUCTS
Butter, creamery:
Price, wholesale, 92-score (N. Y.)}... 423 .423 .423 .423 .423 .423 .423 423 .423 .423 . 423 . 423 .423
Production (factory)t.__.___.._. ... 92,320 | 105,843 | 124,833 | 130,568 | 171,467 | 177,905 | 153,722 | 130,547 | 113,354 | 100,332 | 85,897 | 87,993 | r 99,003
G stocks, cold storage, end of montha*. ... __ d 31,200 | 107,560 | 82,118 | 69,276 | 69,663 | 103,164 | 138,050 | 137,907 | 140,276 | 123,596 | 90,303 | 60,767 | r 38,926
8eSC.
Price, wholesale, American Cheddars (Wisconsin)
3 dol. per Ib_. . 233 . 233 . 233 .233 . 233 .233 233 .233 .233 . 233 .233 .233 . 233
Production, total ({ aqtory)f ............. thous. of Ib..| 67,450 [ 63,047 | 77,641 88,965 | 116,051 | 121,066 | 104,946 | 91,477 | 81,502 | 74,560 | 63,719 | 62,529 | 67,740
American whole milkf_._______.__ do....| 51,720 | 45,737 | 58,222 | 68,927 | 94,713 | 102,971 | 88,129 | 76,002 | 65797 | 59,672 | 48,795 | 47,704 |~ 51,149
Stocks, cold storage, end of monthg Ldo.__. 127,224 | 171,956 | 150,198 | 154,610 | 162,733 | 203,785 | 223,251 | 230,332 | 186,268 | 164,690 | 151,414 | 144,553 |- 133,773
American whole milk..____.__.______._______ do....| 117,557 | 144,812 | 121,869 | 125,097 | 137,244 | 167,173 | 190,804 | 187,289 | 164,615 | 148,416 | 138,647 | 131,379 |r 124,627
Condensed and evaporated milk:
Prices, wholesale, U. 8. average:
Condensed (sweetened) .. —........_. dol. per case.. 6.33 5.84 5.86 6.22 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33
Evaporated (unsweetened) .__..___.__..___.. do_... 4,15 4.15 4,15 4,15 4,15 4.15 4,15 4.15 4,15 4.15 4.15 4,15 4.15
Production:
Condensed (sweetened):
Bulk goods* .. thous.of 1b__| 27,529 1 26,006 | 35,878 | 45,083 | 61,772 ! 60,592 | 46,210 | 32,147 | 23,816 | 18,337 | 17,998 | 22,776 | 23,948
Case g00dst. . woeo oo do....| 85501 9.435| 11,800 | 13,990 | 15,500 { 16,400 { 12,600 | 11,650 | 10,475 | 9,660 | 8811 | 8,620 | 9, 550
Evaporated (unsweetened), case goodst_.____ 0._..{ 255,500 1 209,751 | 266,552 | 313,837 | 412,315 | 412,500 | 358,277 | 312,000 | 275,176 | 246, 652 | 212,362 | 229,488 | 252,000
Stocks, manufacturers’, ease goods, end of month:
Condensed (sweetened).____.._________ thous. of Ib_.{ 6,559 6, 134 8, 652 8,430 | 12,968 | 15023 | 12,811 | 10,825 9, 584 7,404 7,125 6,725 7,328
il .l(«“iva%f{rated (unsweetened) ... _.__ do....} 122,546 | 147,285 | 150,333 | 180,938 | 241,012 | 307,697 | 321,083 | 291,496 | 272,613 | 254,721 | 190,465 | 143,308 | 131,743
uld milk:
Price, dqalcrs’, standard grade__...__. dol. per 100 Ib_. 3.26 3.24 3.24 3.24 3.24 3.23 3.23 3.24 3.25 3.25 3.26 3.26 3.26
Production. . mil. of Ib..{ 8,528 | 8,612 | 9,765 | 10,240 | 11,908 | 12,498 | 11,570 | 10,322 | 9,33¢| 9,022 8372 8658 | 8892
Utilization in manufactured dairy produetst...do..._|._____.__ 3,392 4,042 4,399 5,750 5,956 5,138 4,390 3,865 3,473 2, 957 3,045 3,370

r Revised. 'See note marked “&” on p. S-27.

1 Reflects all types of wholesale trading for cash or short-term credit. Base ceiling price comparable with data prior to January 1943 shown in the Survey is $0.4634 through June 3
and $0.41% effective June 4, 1943; these are maximum prices delivered market; sales in market proper are at permitted mark-ups over these prices.

YAugust and Scptember 1944 and January and February 1945 production figures include whisky, rum, gun, and brandy (whisky and gin included for September 1944 and Febru-
ary 1945 represent completion of beverage operations authorized during August 1944 and January 1945; the total production for beverage purposes in January and February 1945, in-
cluding addditional spirits produced by registered distilleries for beverage purposes and production by industrial alcohol plants for beverage purposes was 46,308,000 and 7,746,000 tax
gallons, respectively, and in August, at least 50,000,000 tax gallons (see February 1945 Survey for further detail for this month). Production figures for other months represent rum
and brandy, the only spirits authorized for beverage purposes since October 1942 exept during August 1944 and January 1945. Stock figures exclude data for high-proof and unfinished
spirits which are not available for publication. For revised 1941 data see p. S-24 of the February 1943 Survey.

fData for manufactured and natural gas have been revised beginning 1929 and are not strictly comparable with figures shown in the October 944 and earlier issues; all revisions
are available on request. Revisions for consumption of distilled spirits for beverage purposes for January 1940-July 1943 are available on request. Revisions in the 1941 and 1942
monthly data for the other alcoholic beverage series not published in issues of the Survey through March 1944 are shown on p. 5-25 of the April 1944 Survey; scattered revisions in the
July 1943 to January 1944 data for fermented liquor, rectified spirits and wines, and still and sparkling wines are available on request. 1943 revisions for indicated dairy products
series are shown on p. 13 of the March 1945 issue; sec note marked ‘"’ on p. $-25 of the February 1945 Survey for sources of 1941-42 revisions, except for the series on utilization of fluid
milk in mgmufactured dairy products which has been revised for 1920-42; these revisions are available on request.

*Revised data for 1943 are shown on p. 13 of the March 1945 issue; see note marked “*” on p. 8-25 of the February 1945 Survey regarding earlier data.
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FOODSTUFFS AND TOBACCO—Continued
-
DAIRY PRODUCTS—Continued
Dried skim milk:
Price, wholesale, for human consumption, U. 8.
AVETAZe oo oo m e emeeame dol. perlb.__ 0. 139 0.140 0.145 0. 145 0. 146 0. 144 0. 144 0.142 0. 144 0.142 0.138 0. 139 0. 141
Produetion, totalt___________. _thous. of Ib._| 44,000 § 29,650 | 48,850 | 61,650 | 81,850 | 82,285 | 69,850 | 53,100 | 42,350 | 36,850 | 30,850 | 37,575 | 43,475
For human consumptionf. . ... ___.__..._ do___.| 43,100 28.800 | 47,800 { 60,225 | 78,775 79,735 | 67,450 | 51,300 |* 41,000 | 35775 | 30,000 | 36,800 | 42, 350
Stocks, manufacturers’, end of month, total..._do__..j 41,955 |r 29,712 | 40,504 | 55684 | 68,394 | 75,492 | 79,258 | 66,527 | 59,342 | 49,892 | 39,283 | 3¢,801 38,716
For human eonsumption. ... _c.covveceoaaes do..._| 40,970 Jr20.435 | 40,038 | 654,870 | 66,482 | 72,810 | 75,844 | 63,594 | 56,660 | 47,373 | 36,781 | 37,873 { 37,342
FRUITS AND VEGETABLES
Apples:
Production {crop estimate)_.. U A 1oL 00T o) 0 O RN PRRRROION) PRRRIUIpIIon PRORRIRIE PRUSUIOUIN PRSPPI FUURSUN PDRIPN S (SRR J V124,212 | _____
Shipments, carlot no. of carloads. . 182 862 993 4,830 | 12,265 8,316 6,670 | r 5,428
Stocks, cold storage, end of month._.____thous. of bu_. 3 0 0 261 8,437 | 30,358 | 34,051 | 32,686 |25 877
Citrus fruits, carlot shipments_...___..__ no. of carloads..| 20,233 18,430 | 21,702 | 19,713 | 21,377 | 17,547 12,730 | 11,216 7,739 | 12,959 15,395 | 23,600 | » 19,818
Frozen fruits, stocks, cold storage, end of month . L £
thous. of 1b._| 217,859 | 186,067 | 161,643 | 130,906 | 116,930 | 129,494 | 214,460 | 246,472 | 298,059 | 301,590 | 201,204 | 268,407 | 242,253
Frozen vegetables, stocks, cold storage, end of month
thous. of Ib..| 124,484 | 153,820 | 130,315 | 106,176 | 98,910 | 114,455 | 138,772 | 166,355 | 178,394 | 186,984 | 182,623 | 166,910 |~ 145, 622
Potatoes, white:
Price, wholesale (N, Y.) . oooeineaonns dol. per 1001b__| 3,059 2.830 2.794 2.625 3.355 3.056 3.744 4.116 3. 960 3.101 2.988 3.156 3. 569
Production (crop estimate)t.. —thous.ofbu_ ..o ] [ R P R (R I I 1379,436 {._._____
Shipments, carlot ..no. of carloads_.] 19,276 | 24.276 | 26,809 | 20,538 | 21,683 | 27,694 15, 517 18,847 | 26,313 | 24,086 | 20,939 | 20,756 |22 260
GRAINS AND GRAIN PRODUCTS
Barley: :
Prices, wholesale (Minneapolis):
No. 3, straight. . iaaaaas dol. per bu.. 1.24 1.33 1.35 1.35 1.35 1.35 1.31 1.23 1.12 1.15 1.16 1.20 1.24
No. 2, malting. . . e eaieies do.... 1.30 1.37 1.38 1.38 1.38 1.38 1.35 1,31 1.30 1.31 1.31 1. 30 1.30
Production {(crop estimate)t.._ thous.of bu._|ooo ¥ Ve e 1284426 | ...
Receipts, principal markets________________.... do....| 4,599 7,476 6, 210 9,079 8, 346 7,850 | 11,134 | 22,921 | 21,515 | 17,612 | 14,323 | 10,005 6, 741
s 8tocks, commereial, domestic end of month__. .do._..| 26,070 13,910 | 11,947 11, 284 8,948 6,923 8,261 17,620 | 26,032 { 31,421 33,728 | 30,886 | 27,542
orn:
Qrindings, wet Process. ... coceermeeeevennan do....|b10,432 | 10,932 | 10,358 6, 507 9,244 8,449 9,258 | 10,125 9,411 | 10,557 | 11,200 | 11,064 | b11,252
Prices, wholesale:
No. 3, yellow (Chicago) - ecooooooeeaoo. do). per bu.. 1.15 1.15 [O)] (O] (o) (*) (* (=) () 1.14 1.09 1.14 1.15
No. 3, white (Chicag0) oo oceeoeeoaoaoiae- do.... 1.26 ] (2 (*) (¢ (®) Q] Q] (@ (9) 1.28 (@) 27
Weighted average, 5 markets, all grades...... do.... .99 1.13 1. 06 1.16 1.13 1.13 1. 14 1.14 1.11 1.08 1.02 1.01 1.01
Production (crop estimate)t............ thous. of bu__| . e oo el 13,228, 361)________
Receipts, principal markets___.__.._._ . ....... do....| 36,275 ] 381,492 | 15,888 8,369 | 15200 | 22,065 | 14,607 | 11,468 | 12,311 | 16,165 | 39,388 | 31,201 | 47,437
Stocks, domestic, end of month:
Commercial _.do__..| 22,487 | 21,860 | 14,110 9, 406 7,696 | 11,819 12,392 § 10,296 7,478 5, 469 13,682 | 11,698 19, 591
On farmsf. - Ao 1,093,083 | oo 561,181 | oo | 3206,621 §._ .. |eceo_._ 12,145,5200___.____
Oats:
Price, wholesale, No. 3, white (Chicago).dol. per bu..| (o) (O] (2) (%) (@) (* .77 .73 64 .68 66 74 79
Production (crop estimate)t_._.___..._. thous. of bu. |- feeme e o e e e e e 11,166,3021_______
Receipts, principal markets. ... do_... 7,616 8,720 5,707 4,863 8,340 7,557 7,684 | 23,669 | 20,356 | 13,522 8,103 9,280 7,318
Stocks, domestic, end of month:
Commereial .. .o eccevcaaaaen do._..] 12,837 | 10,029 5,438 6, 347 8,031 6, 547 4,440 13,213 | 17,328 | 17,377 16, 674 14,982 1 13,062
Ri On farmst. ... e emcmmeemanan [es R DR 415,576 |- comae e 3185,293 | . feeeaoes 950,861 | .. ____|.._..._. 750,454 |. ... ..
ce:
Price, wholesale, head, clean (New Orleans)
dol. per1b_. (2) . 067 . 067 . 067 . 067 . 067 . 067 .087 067 . 067 067 (e) (O]
grt{g}uctgon (crop estimate)}t. .o o.occao 4TI AT o) B D PSRRI MU SOOI SOOI UNUURIP RIS RPN SONISEPIN PRI SSRIS 170,237 |oooooo-
‘alifornia:
Receipts, domestie, rough. ... ... bags (100 1b.)..| 569,195 | 738,629 | 690,228 | 414,119 | 464, 543 | 590,470 | 264,815 | 143,465 | 84,692 | 899,123 | 602,864 | 394, 584 | 611,763
Shipments from mills, milled rice._...____.. o._..| 490,353 | 488,173 | 401,656 | 300,737 | 321,373 | 573,966 | 275,232 | 154,521 | 57,482 | 156,354 | 300,102 | 316,633 | 416,632
Stocks, rough and cleared (in terms of cleaned),
endof month._____._ ... .____..__ bags (100 1b.).| 446,146 | 378,998 | 424,684 | 399,269 | 380,196 | 191,378 | 102,421 | 48,047 | 44,313 | 499,366 | 620,139 | 593,10s | 567,268
Southern States (La., Tex., Ark., Tenn.):
Receipts, rough, at mills___.thous. of bbl. (1621b.)_. 379 575 376 168 74 124 37 442 1,288 4,073 3,641 1,313 699
Shipments from mills, milled rice
thous. of pockets (100 1b.)___ 1, 562 980 1, 236 795 509 398 30 220 1,110 1,826 2,331 1,767 1,710
Stocks, domestic, rough and cleaned (in terms of
R cleaned), end of mo..._thous. of pockets (100 Ib.). 2,697 2,511 1,718 1,143 729 458 193 427 1,207 3,608 5, 047 4,707 3,819
ye:
Price, wholesale, No, 2 (Minneapolis) - - _dol. per bu.. 1.23 1.23 1.24 1.27 1.19 1.12 1.13 1.12 1.03 1.15 1.13 1. 14 1.23
Production (crop estimate)t ~thous. of bu. | e e e 125,872 | __
Receipts, principal markets. ... __ . ... ... do.___ 225 1,573 1,963 1,573 2,195 664 515 875 1,155 1,090 1,176 634 529
WShtoctks, commercial, domestie, end of month___do._..| 10,951 } 20,509 | 21,148 | 22,977 | 21,635 | 20,150 | 18,062 | 15,664 | 14,728 } 13,221 | 13,021 | 12,207 | 11,116
eat:
Disappearance, domestict _.-thous.ofbu._|_ ...y ... 272,933 | ). 228,986 | ...t 303,833 .o feiaio 256,629 1.
Prices, wholesale:
No. 1, Dark Northern Spring (Minneapolis)
dol. per bu__. 1.68 1.64 1.67
No. 2, Red Winter (St. Louis) 1.76 1,74 1.76
NO..2 Hard Winter (K. C.)..____ 1. 66 1.62 1.64
Weighted av., 6 mkts., all grades. 1. 66 1. 60 1.63
Production (crop est.), totalf_._____.___thous. of bu_. | __ .. ___§ .| ........ 11,078,647 ...
Spring wheat. ... oo Q0o 1314, 574
Winter wheat___ [« £+ YU S 1764,073
Receipts, principal markets 15,311 61, 147 101, 057 55,675 28, 629
Stocks, end of month: !
Canada (Canadian wheat) . .._._..._....____. 328,062 | 317,615 | 317,434 265,751 | 267,628 | 266,402 | 284, 118 | 323,297 | 330,633 | 327,046 | 335,057
United States, domestic, totaly . .......do |- . f_...____ 545,041 3316,055 | .o ..o .. 1,001,360 |___ .. _f..______. 834,740 I____.___
Commercial .. ____.___________. 117,440 ¥ 115,870 | 123,700 382,912 | 170,786 | 200,736 | 199,475 | 184, 983 152,043 | 133, 905
Country mills and elevatorst............_...do_.._j._ .. f....... 66, 759 329,712 199,441 159,867 1. _._.
Merchant mills_ .. _..oooio oo On e 6, 388 .| 367,308 137,818 113,560 ...
Onfarmst. o [ 75 U DUURUURINNIN BOR, 219, 679 103,742 532,270 302,423 (. ____..

r Revised. ! December 1estimate. s No quotation.

b For domestic consumption only; excluding grindings for export.

3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until the crop year begins in July.
§ The total includes comparatively small amounts of wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins, not included in the

breakdown of stocks.

tRevised series. The indicated grain series have been revised as follows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country milis
and elevators beginning 1984; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. Revised 1941 crep estimates and December 1941
stock figures are on pp. $-25 and S-26 of the February 1643 Survey; revised 1941 quarterly or monthly averages for all series other than crop estimates are given on pp. 8-25 and S-26

of the April 1943 issue, in notes marked “$’*. All revisions are available on request.
Survey and p. S-35 of the March 1944 issue (correction—total, Feb. 1942, 35,064); 1943 revisions are shown on p. S-26 of the March 1945 Survey.

For 1941 and 1042 revisions for production of dried skim milk

, see p. 8-25 of the March 1943
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FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—Continued
Wheat flour:
Grindings of wheaty____________________ thous. of bu._| ________ 46,441 | 46,020 | 40,972 | 41,984 | 41,360 | 42,342 | 46,671 46,463 | 49,424 | 48,011 | 46,485 | 51,287
Prices, wholesale: . R
Standard patents (Minneapolis)§.._.. dol. per bbl_. 6.55 6, 55 6. 55 6.55 6.55 6.55 6. 55 6. 57 6.55 6.55 6.55 6. 55 6. 55
Winter, straights (Kansas City)§............. do.... 6.30 6. 49 6.42 6.33 6.25 5.98 5.92 6.03 6.26 6.22 6.20 6.30 6.24
Production (Census):1
thous. of bbl._|_________ 10, 209 10,126 9,038 9,243 9, 095 9,322 | 10,279 | 10, 235 10 878 10,551 | 10,192 | 11,223
_______________ 64. 7 61, 1.0 61. 63.9 65.2 70 1.6 72.4 69.8 | W73.7
Offal thous. of Ib. 799, 386 793,659 | 701,802 | 728, 569 713 902 725,248 | 798,575 | 795,783 849 492 828,573 7807, 183 | 894,085
Stocks held by mills, end of month. .. _thous. of bbl__ | TR 15 €3 U PO N 3,423 | | L, 469 | 8,670 |_______.
LIVESTOCK
Cattle and calves:
Receipts, principal markets___._ thous. of animals....| 1,951 1,722 1,791 1,734 2,010 2,030 2,219 2,681 2,863 3, 587 2,985 2,211 2,372
Shipments, feeder, to 8 corn belt Statest..____.. do..._ 72 71 73 84 74 106 105 236 367 525 376 170 113
Prices, wholesale:
Beef steers (Chicago) - oo .__..__..... 15,12 14,91 15.12 15.04 15.44 16. 06 16. 06 16.07 15.78 15.95 15.78 14.87 14.71
Steers, stocker and feeder (K. C. 13.00 12.95 13.06 12.76 12.84 11.65 10.93 11, 50 11.34 11. 50 11. 96 11.49 12. 40
- Calves, vealers (Chicago) - wuceeeooceamoo. 14. 88 14.00 14.00 14.00 14.00 14.00 13.60 13.75 14. 66 15.08 14.81 14.75 14.75
ogs:
Recelpts, principal markets......._ 2,013 4, 769 4,764 3,932 4,161 3, 862 3,231 2,704 2,304 2,743 3,390 3,365 3,361
Who]esale, average, all grades (Chicago)
dol. per 1001b._ 14.70 13. 50 13.94 13.53 12.91 12. 66 13.25 14,32 14.42 14. 49 14.14 14.19 14. 66
Hog-corn ratio}-bu. of corn per 100 1b. of live hogs. . 13.2 1.4 115 11.3 11.0 11.0 10.9 11.5 1.7 12.2 12.7 12.6 12.9
Sheep and lambs:
Receipts, principal markets. .. .._. thous. of animals__| 1,643 1, 587 1,571 1, 465 2,455 2,704 2, 563 2,765 3,421 3,732 2, 801 2,134 2,297
Shipments, feeder, to 8 corn belt Statesf........ do__.. 77 99 94 66 118 90 103 382 770 835 420 169 132
Prices, wholesale:
Lambs, average (Chicago).......... dol. per 1001b_. 16.00 15.86 15.84 15,94 15.04 14,55 13.19 13, 51 13. 51 13.84 13.87 14.14 15.02
Lambs, feeder, good and choice (Omaha)..... do.... 13.83 13.27 13.25 13.09 12.37 (o) (o) 12.71 12.43 12.36 12. 49 12. 50 12. 99
MEATS
Total meats (including lard):
Consumption, apparent > ___._.___._______ 1, 547 1,672 1, 500 1,613 1,609 1, 668 1,634 1,476 1,637 1, 643 1, 589 1,575
Production (inspected slaughter) ... 2,021 1,989 1,746 1,836 1,754 1, 554 1,572 1,426 1, 605 1,715 1,761 1,747
Stocks, cold storage, end of month® & 1,618 1,684 1, 706 1,650 1,531 1, 250 969 784 646 617 675 r 699
Miscellaneous meats® G oo v cecmmvacanas 152 144 135 133 77 2 65 53 40 35 37 34
Beef and veal:
Consumption, apparent._.._...._...____ thous. of 1b__|___._____ 544, 565 | 593, 616 | 567,800 | 593,052 | 597,208 | 645,730 | 709,042 | 713,631 | 793,076 | 725,715 | 676,618 | 680,263
Price, wholesale, beef, fresh, native steers (Chicago)
dol. perlb__ . 200 . 200 . 200 .200 . 200 . 200 . 200 . 200 . 200 . 200 .200 .200 . 200
Production (inspected slaughter)._____._ thous. of 1b__| 632, 564 | 584,953 | 609,671 | 546,898 | 566,583 | 556,169 | 575,794 | 704,481 | 690,170 | 762,573 | 694,348 | 658,443 | 678,745
L Stolg:ks,dbeef. (t:old storage, end of month@®g'....do..._| 132,730 | 279,654 | 203,971 | 270,994 | 243,508 | 207,400 | 168,446 | 161,486 | 143,530 | 127,119 { 114,589 | 107,171 |r116, 093
amb and mutton:
Consumption, apparent.__.__..._.______........ 62,027 | 72,941 | 61,378 | 60,365 | 68,780 | 73,479 | 73,006 | 78,762 | 87,604 | 79,887 | 79,080 | 91,211
Production (inspected slaughter)_...._. 64,169 | 66,567 | 58,683 | 68,335 | 60,000 { 71,595 | 75,469 | 80,114 | 89,675 | 81,062 81,200 90,263
Stocks, cold storage, end of month® & 32,251 21,659 { 16,723 | 14,479 14,616 | 12,721 15,027 | 16,069 | 17,882 | 18,874 | 20,183 | 18,258
Pork (including lard):
Consumption, apparent. ... _.___.___.__.._..._ dooo_.|.___.___. 940, 621 1,005,242 | 870,425 | 950,105 | 942,901 | 948,907 | 852,196 | 683,753 | 756,573 | 837,517 | 833,208 | 803, 728
Productlon (inspected slaughter) .....__......._ do....| 607,032 1,372,196 |1,312,673 |1,140,100 |1,200,891 |1,128,596 | 906, 752 | 791,913 | 655,519 | 752,481 | 939,194 (1,021,414 | 977,737
Pnces, wholesale:
Hams, smoked (Chicago)...o..o.o_..__ dol per Ib__ . 258 .288 . 258 . 258 . 258 .258 . 258 . 258 . 258 . 258 . 258 . 258 . 258
Fresh loins, 8-10 Ib. average (New York)..._do__.. . 258 . 256 . 252 . 255 . 255 . 255 . 255 . 255 . 257 . 258 . 258 . 258 . 258
Production (inspected slaughter)..__.... thous. of Ib__| 480,460 11,017,973 | 970,921 | 836,825 | 871,665 | 811,276 | 649,075 | 582,012 | 503,292 | 586,853 | 728,945 | 785,370 | 761,150
LSEi)cks, cold storage, end of month@ .- .-do_...| 369,654 § 792,113 | 791,867 | 784,801 | 769,138 | 803,357 | 646,499 | 478,224 | 359,023 | 296,815 | 318,055 | 371,393 |r407,202
ard:
Consumption, apparent ... _...._._._.... s o U D 08,822 | 145,920 | 123,621 | 182,625 | 155,005 | 154,814 | 152,400 | 95,010 | 109,644 | 125,590 | 105,039 | 128,966
Prices, wholesale:
Prime, contract, in tlerces (N. Y.)..__._dol. perlb..| (%) 139 . 139 .139 (9 (9) O] (2) (®) (@) (a) (@ O]
Refined (Chicago)............_. . . 146 . 146 . 146 . 146 143 .138 . 138 .138 . 140 . 146 . 146 . 146
Produetion (inspeected slaughter) s 259,054 | 249,020 | 221,830 | 240,789 | 231,877 { 188,897 | 153,220 | 111,344 | 120,115 | 152,956 | 171, %24 | 158,069
Stocks, cold storage, end of monthg'._....__._. do....| 68,136 | 361,508 | 432,339 | 498,235 | 490,281 | 420,301 | 342,450 | 240,208 ;r168,251 | 118,072 | 90,536 | 98,484 |r 81,494
POULTRY AND EGGS
Poultry:
Price, wholesale, live fowls (Chicago).... _dol. perlb_. . 260 . 250 . 250 . 255 . 250 . 219 . 228 233 .228 .227 .242 . 246 . 255
Receipts, 5markets.._..._._________.___ thous. of Ib._| 18,917 ] 22,999 | 18,728 | 21,779 | 28,982 | 38,578 | 42,059 | 38,688 | 46,753 | 62,047 | 62,046 [ 60,236 | 33,085
Stocks, cold storage, end of monthe ... do_...| 184,152 | 220,863 | 168,478 | 130,044 | 122,729 | 130,817 | 141,654 { 160,689 | 187,959 | 244,075 | 268,128 | 269,021 |r215, 532
ggs:
Dried, production *_______________.__________ __ do_...| 14,134 } 26,037 | 31, 981 32,056 | 34,579 | 32, 712 31, 272 34,149 | 25000 | 23,946 ! 16,835 | 10,610 [ 15192
Price, wholebale, fresh firsts (Chicago){-dol. per doz.. .849 . 334 .321 .311 . 308 .332 348 . 338 . 368 389 423 .418 .380
Productlon ................................. millions._ . 4,786 1 r 5,398 6, 763 6,978 6 704 5, 437 4 631 4,010 3,515 3 2718 2, 998 3,387 4,146
8tocks, cold storage, end of month:o?
Shell -.thous. of cases._ 524 2,008 4,453 6, 963 9,632 | 11,335 9,351 7,653 5,427 2, 905 1,045 411 T 206
Frozen_ .. . thous. of Ib._| 85,392 | 98,597 | 148,557 | 218,032 | 292,445 | 354,223 | 388, 547 | 371,627 | 332,505 | 279, 175 | 220,180 | 165,933 |~ 98,085
MISCELLANEQUS FOOD PRODUCTS
8&1&(137, sales by manufacturers__..___..._ thous. of dol..| 38,775 § 84,836 | 37,623 | 32,356 | 31,062 | 28,266 | 23,461 | 29,795 | 34,860 | 39,043 | 40,214 | 37,399 | 40,391
offee:
Clearances from Brazil, total____.._.._ thous. of bags,. 951 998 955 1,616 1,207 742 731 1,247 1,123 1,185 1,215 1, 645 1,118
T'o United States...__.________________.__.___ 831 846 786 1,127 955 563 607 1,039 893 972 996 1,395 957
Price, wholesale, Santos, No. 4 (N.Y,).._dol. per lb__ L134 L1834 .134 .134 L134 .134 .134 .134 L134 L1834 L134 .134 .134
Visible supply, United States......___ thous. of bags_.| 1,380 1,470 1,233 966 1,472 1,235 1,609 1,514 1,778 1,516 1,352 1, 450 1,418
Fish:
Landings, fresh fish, principal ports..... thous. of Ib__| 18,071 18,119 | r 27,417 32,497 | r 47,888 | * 49, 606 52,483 46, 585 43,015 35,891 25,746 17,207 16,763
Stocks, cold storage, end of month_._.._______. do....' 51,438 % 69,857 | 52,969 | 51,845 ! 69,672 88,842 | 109,841 | 123,255 | 131,584 ¢ 130,914 | 128,223 111,956 | 78,813

r Revised. e No quotation.

1Compiled by the U. 8. Department of Labor; see note in April 1944 Survey.

§Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data,

1The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Burvey; revised data beginning 1913 will be published later.
of cattle and calves and sheep and lambs have been revised beginning January 1941 to include data for Illinois; revisions are shown on pp. S-26 and §

*New series; annual figures beginning 1927 and monthly figures for 1941-43 are shown on p. 20 of the March 1945 issue.
@ Miscellaneous meats includes only edible offal beginning June 1944; trimmings(ormerly included in “miscellaneous meats” are now distributed to the appropnate meat items.
The total includes veal, shown as a new item in the original reports begmnmg June 1944 (some of this veal formerly may have been included with trimmings in ‘“miscellaneous
meats”), and also, beginning September 1944, data for sausage and sansage products and canned meats and meat products which were not reported previously: separate data for these
items through December 1944 are given in notes in earlier i issues; January and February 1945 data are as follows (thousands of pounds): Veal—January, 6,412; February, 6,409; sausage
and sausage products—January, 19,013; February, 20,525; cann(,d meats and meat products—January, 16,598; February, 17,423.
§Data relate to regular flour only, in addition, data for granular flour have been reported beginning 1943; see note in previous Surveys for data through December 1944,
flour data for January 1945: Wheat grindings, 2,886,000 bushels; production, 619,000 barrels; offal, 51,860,000 pounds percent of capacity, regular and granular flour combined, 77.8,

o*Cold storage stocks of dairy products, meats and pouliry and eggs include stoeks owned by the D.P.M. A

3

The series for feeder shipments
-27 of the August 1943 Survey,

Granular

. F. A, and other Government agencies, stocks held for the

Armed Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included.
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FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Sugar:
Cuban stocks, raw, end of month§
thous. of Span. tons. . 1, 386 1, 580 2, 480 3,097 3,164 2,945 1,027 1,127 1,130

United States, deliveries and supply (raw value):*

Deliveries, total________________________ short tons..| 496,818 §r502,088 | 586,629 | 524,064 | 588,968 | 686,001 592,731 | 615,732 |r509, 417
For domestic consumption 473,239 {454,731 | 549,671 | 494,788 | 544,408 | 654, 502 580, 186 | 589, 507 i 559, 159
FOr eXPOTt_ mo oo 23,579 | 47,857 | 36,958 | 29,276 | 44,560 | 31,409 12,545 | 26,225 | 7 40, 258

Production, domestic, and receipts:

Entries from off-shore areas, total ... ___.___ 302, 680 Jr 342,127 1 439,202 | 493,084 | 673,458 | 638,100 417,485 | 462,960 | 471,258
From Cuba. ___. ... __. 340,752 { 219,148 | 301,821 | 389, 108 | 465,193 | 418,773 353,656 | 357,396 | 439, 055
From Puerto Rico and Hawalii.. 38,698 | 107,857 | 137,216 | 103,936 | 207, 137 | 219, 206 57,036 | 87,548 | 27,678
Other.. .. oo eiaan 13,230 |r 15,122 255 40 1,128 121 6,793 | 18,016 4,525

Production, domestic cane and beet........do___.|{.________ 17, 441 13, 455 9,087 4,001 7,702 605, 515 | 325,739 | 53,617

Stocks, rawand refined._.._...__.__.______...do..__| _......_ 1,436,880 1,294,536 | 1,336,492 {1,347,503 (1,287,717 1,054,005 11,226,474 {1,147,957

Price, reﬁned granulated, New York:

Retail.e. o ooeeememaeoameeeenannn-dol.perlb | ... .066 .066 .066 . 066 . 066 (s) (%) ()

Wholesale......_. . 054 . 055 . 055 . 055 . 055 . 058 . 054 . 054 . 054

TOBACCO
Leaf:

Production {crop estimate)_____._._._____. mil. of Ib_ b e 11,835 |._....__

Stocks, dealers and manufacturers, total, end of

QUATEE e oo e mikof b | oo el 2,702 [ el 2,731 ||l 3,046 ...

Domestic:

Cigarleaf . .. T [/ YU DR I 208 ...

Fire-cured and dark air-cured. 225 0 . ...

Flue-cured and light air-cured. R 2,436 ...

Miscellaneous domestic. ... ......__..___. 2 | cieeen

Foreign grown:

Cigarleaf . 22 (RN R b7 IR SIOR: I T S ORI 30 ..o

Cigarette tobaceo_ ..o ... ... 153410 R 68 |oceemo | B8 e 56 | oo .

Manufactured products:

Consumption (tax-paid withdrawals):

Small eigarettes ... ... millions..| 16,673 | 17,425 19,956 | 18,778 { 21,065 | 21,166 20,554 | 17,826 | 20,077

Large cigars ... ... _.thousands.__| 38%,629 | 388,955 | 419,291 | 362,403 | 399,992 | 384,171 446,325 | 395,499 | 379, 420

Mi{d. tobacco and Snuﬁ _..thous.of Ib_.| 25,089 § 21,339 | 22,002 | 20,036 | 23,968 | 23, 350 30,720 { 26,017 | 27,519

Prices, wholesale (list price, composite):

Cigarettes, f. 0. b., destination____.__dol. per 1,000_. 6, 006 6.006 6.006 6.006 6. 006 6. 006 6. 006 6. 006 6. 006

Production, manufactured tobacco, total..thous of b 22,288 | 22,922 | 20,903 | 24,862 | 23,848 32,168 | 27,039 i _______

Fine-cut chewing . oaeeoooooooooo.o 319 340 311 365 371 370 3
105 1 SR 4,859 5,495 4,706 5,217 5, 406 5, 687 7

Scrap, chewing 4,119 4,196 3, 682 4,323 4, 508 4,720

Smoking..... 8, 845 8,380 8,352 | 10,720 9,835 16,973

Snuft... 3,649 3,023 3,338 3,675 3,199 3, 850

T WISt e e e 498 588 514 561 531 566

Al
LEATHER AND PRODUCTS
HIDES AND SKINS
Livestock slaughter (Federally inspected):

CalveS. . oo thous. of animals.. 442 441 565 555 541 594 874 669 360

Cattle i do____ 1,149 1,043 1,057 939 989 1,003 1,336 1,275 1,284

HogS o veem el _.do.._. 3, 267 7, 380 7,165 6, 290 6, 643 6, 095 5, 258 5, 663 5, 299

Sheep and Tambs. ... T do..__ 1, 560 1, 501 1,538 1,378 1,694 1,823 2,013 1,934 2,073

Prices, wholesale {Chicago):
Hides. packers’, heavy, native steers....dol. per 1b.. .185 .155 .155 .155 .155 .155 . 155 .155 155
Calfskins, packers’, 8to 15 b_. _.______.__.___ do.._. .21 .218 .218 .218 .218 218 .218 .218 218
LEATHER
Production:

Calfand Kip..._ ... thous. of skins__ 925 829 626 865 952 998 948 879 r 957

Cattle hide.. thous. of hides.. 2,398 | r2,057 2, 208 2,083 2,215 2,233 2,274 2,158 | r 2,395

Goat and kid.._ _-thous. of skins_. 2,094 | r2,929 3,323 2,676 3,132 3,158 2,794 2,465 2,543

Sheep and tamb_ do__ | 4,997 4, 867 4,527 4, 564 4,322 4,529 | r4,117 4,427

Prices, wholesale:
Sole, oak, bends (Boston)t_._.___...___.._. dol.perlb._. . 440 . 440 . 440 .440 . 440 .440 . 440 . 440 . 440
Chrome, calf, B grade, black, composite_dol. per sq. ft_ .529 . 529 . 529 . 529 . 529 . 629 . 529 . 529 . 529
Stocks of cattle hides and leather, end of month:

Total. . el thous of equiv. hides..| 12,069 10, 667 10, 954 10,708 | 10,674 10,413 11,409 11,643 | 11,978
Leather, in process and finished. _ d 7,064 6, 286 6,303 6, 344 6,417 6. 390 7,019 7,050 | 7,057
Hides, raw. 5, 005 4, 381 4, 651 4,364 4,257 4,023 4,390 4,593 § r4,921

LEATHER MANUFACTURES
Boots and shoes:t

Production, total..........._.__.__....thous.of pairs__{._...._.._. 38,047 | 42,212 | 36,854 | 39,648 | 40,682 59,507 { 35,758 |__ . __.
Athletie.o____ ... .____...__ - 203 198 2. 240 227 |.

All {abric (satin, canvas, ete.)- - 5,996 7,059 6, 225 7,066 7, 184 4,386 4,483 |_

Part fabric and part leather..... R 1,093 1,459 1,355 762 612 |

High and low cut, leather, total. - 28,062 | 24,6357 25903 | 26,852 26,829 {25,000 |_
Government shoes.. ... . .. . .__...._.. 3,924 sy 4, 189 4, 30 4, 671 4,385 |____....
Civilian shoes:

Boys'and youths’ ... ... ... . ... 1, 508 1,368 1,354 1,405 1,335 1,157 |-
Infants’ ... __._.... 2, 478 2,200 2,304 2,419 2,676 2,418 .
Misses’ and children’s 3, 387 2, 988 3,024 3,062 2,083 2,862 |
Aen’s oo 6,516 5, 304 5,499 5,795 5, 346 5,042 [
Women’s....._........__..._. 11,149 9,211 9, 532 9, 863 9, 818 9,129 |.
Slippers and moccasins for housewear. 4,475 4,179 4,383 4, 542 6,936 5,079 |.
All other footwear..............._. 570 518 640 528 353 363 |.

r Revised. t December 1 estimate.

e Not available.

§ For data for December 1941-July 1942, see note marked ““§’’ on p. 8-28 of the November 1943 Survey.

1 Data for June to December 1943 were revised in the August 1944 Survey; revisions for January-May 1943 are available on request.

*The new series on sugar are compiled by the U. 8. Department of Agriculture and replace the series on meltings and stocks at 8 ports shown in the Survey thgmgh the July
ata represent

1944 issue; data are compiled from reports by cane sugar refiners, beet sugar processors, importers of direct consumption sugar, and continental cane sugar mills.

both raw and refined sugar in terms of raw sugar. Data beginning 1934 will be published later.
t Revised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on request,
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Unless otherwise stated, statistics through 1941 1945 1944 1945
an escriptive notes may ound in the R . . _o - . _ .
1942 Supplement to the Survey Fg?;u Fgl:;u March | April | May | June | July | August tesnelgcr Oﬁ;;’ Not:/eerm D%‘;m J;rn;u
LUMBER AND MANUFACTURES
LUMBER=--ALL TYPES
National Lumber Manufacturers Assn.:f
Production, total _______________________. mil.bd. ft._ | 72,413 | r2,659 | 2,664 2,972 r2,730 1 v2,740 | 73,107 | r2,682 | r2,680 | r2,429 | 2,170 2,133
Hardwoods. ... ado |l r 544 r 590 r 571 r 589 r 591 r 652 735 r 581 r 598 r 544 r 484 r 374
Spftwoods ........... r1,869 | r2069 ! 2,08 | r2,383 1 2,139 r2,088 | r2,372| r2,101 | r2,088 | 1,835 | r1,686 1,759
Shipments, total. ... ..o ... r2,694 | r2,835 | 72,756 | r2,911 | r2,869 | 72,668 r2,803 ) r2,575 | r2,617 | r2,455 | 2,267 | r2,373
Hardwoods_ ... . .. do_. | r 651 r 626 r 631 r 687 7 602 r 562 r 567 r 536 r 571 r 558 r 490 r 522
SoftwoodS. ... oo [ T T PR *1,943 | r2,200, 2,125 | r2,224 | r2,267| 2,106 | r2,326| r2,039 | r2,046 ] 1,807 | v1,777 ! r1,851
Stocks, gross, end of month, total...._. [ (¢ TR N r4,076 | 73,032 | r3,845 | r3,732 | 73,704 3,880 | r4,051 | 4,185 | 4,241 | 4,177 | r4,031 | r4,037
Hardwoods. oo [o 1o J D, r1,039 | r1,012 r 961 r 884 r 881 r9568 | 1,090 | r1,125 | r1,143 ] r1,105} r1,030 | r1,082
Softwoods. .o oo doo_foeoo_o r3,036 | r2,020 2,884 | 72,848 r2,913 | 2,922 | r2,961 | r3,060 | r3,008| r3,072{ r3,001 | 2955

155,267 | 169,210 | 149,455 | 157,061 | 153,636 | 144,276 | 167,184 | 154,202 | 153,163 | 147,505 |138,915 | 157,881
77,855 | 81,568 | 68,540 | 70,438 | 71,625 | 66,828 | 80,604 | 68,671 | 71,533 | 71,762 {65652 | 79,720

Production thous. of sq. ft., surface area_.|- .- 763,928 | 839,480 | 746,102 | 785,759 | 817,392 | 766, 521 | 844,009 | 758,512 | 785,800 | 762,116 |7667,067 | 828,874
Shipments and consumption in own plants____. [T T P 762,799 | 847,519 | 754,003 | 789,832 | 805,604 | 774,719 | 850,483 | 778,558 | 808,669.| 786,856 [*707,387 | 869, 833
Stocks,end of month_________ .. __._________ [5 10T PO 515,224 | 516,806 | 513,291 | 525,483 | 542,463 | 568,019 | 589,154 | 592,612 | 601,127 | 603,668 |*598, 447 | 508,138
Boftwood plywood:*
Production._.____... thous. of sq. ft., 36 equivalent_ .| ... __ 121,735 | 136,783 | 124,168 | 126,798 | 129,821 | 08,762 | 133,616 | 124,980 | 127,368 | 127,192 | 112,028 | 126,886
Shipments 118,023 | 137,669 | 125,506 | 128,157 | 132,167 | 94,767 | 132,274 | 126,606 | 126,717 | 127,371 | 114, 774 | 123, 965
Stocks,end of month_____________.________.____ Ao f-oeian- 34,187 | 32,776 ) 30,2156} 30,131 | 27,367 | 30,804 ; 30,910 | 30,487 ; 31,351 | 31,080 |v 28,268 | 30,952
FLOORING
Maple, beech, and birch:
Orders, DeW - . ..o .. 4,900 | 3,600 3360 3,250 3,650 3,550 | 3,825] 2,725| 3,90]| 4,675| 3,650 4,625
Orders, unfilled, end of month. d 9, 000 8, 850 8, 800 7,700 7,350 7,825 7, 800 7,075 6, 500 7, 300 6, 925 7,925
Production_ ... ... ... ... ... 3,350 3, 500 3, 260 4, 000 3, 950 3, 650 4,075 3,776 3,775 3,375 3,375 3, 525
Shipments 3, 400 3, 800 3, 500 3,300 3, 950 3, 050 3,075 3,775 4,375 4, 050 3, 650 3, 650

Slgocks, endofmonth_____..._._....__ 2,950 2, 650 2, 350 3,050 3,150 3,725 4, 500 4,750 4,325 3,650 3,325 2,900
aK:

20,162 | 13,658 § 13,234 ] 16,282 | 13,010 | 19,397 | 27,107 | 17,635 | 17,644 | 17,100 | 15135 | 16,735

Orders, new
20,477 | 27,263 | 23,940 | 21,876 19,424 | 25,687 | 32,196 | 37,169 | 36,843 | 36,554 | 36,921 | 37,823

Orders, unfi

Production. 14,022 | 16,479 | 13,905 ( 16,438 | 15,116 | 13,361 | 15,942 } 15,790 | 17,135 | 17,547 | 15,418 [ 16,630
Shipments. ... 14,084 | 15873 | 14,816 | 17,401 | 15,462} 13,134 | 18,281 } 16,464 | 17,970 | 17,389 | 14,716 | 15,905
Stocks, end of mon 7,334 6, 902 5,991 4,938 4,736 4, 963 4,075 4,095 3,791 3,949 4,456 5,197

SOFTWOODS

Douglas fir, prices, wholesale:
Dimension, No. 1, common, 2 x 4—16
dol, per M bd.ft._j 33.810 § 33.810 | 33,810 | 33.810 | 34.790 | 34.790 | 34.790 | 34.790 | 34.300 | 33.810 | 33.810 | 33.810 § 33.810

8 Fi%oring,.B and better, F. G.,,1x4, R. L....._ do....| 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100
outhern pine:
Orders, DeW .. _vooe oo el mil. bd. ft__ 609 r 656 r 747 r 639 r 654 r 749 r 712 r 734 r 634 r 664 r 545 668 676
Orders, unfilled, end of montht_____...________. do.... 952 1,073 1,111 1,047 946 970 936 887 873 876 809 909 936

Prices, wholesale, composite:
Boards, No. 2 common, 1’/ x 6” and 8"

. dol.per M bd.ft..| (® 37.636 | 30.234 | 41.304 | 41.394 | 41172 | 41172 | 41172 | 4L172 | 41172 | 41072 | 4Lz @)

Flooring, B and better, F. G.,1x4t __._____.do._..| (» 53.699 | 54.313 | 55.233 | 55.233 | 55.233 | 55.233 | 55.233 | 55.480 ® 2) @) O]
Productionf.... il. bd. ft. . 585 * 631 * 686 7 670 1737 704 702 r 742 r 654 * 666 644 r 559 650
Shipmentst....__ do.... 593 r 639 * 709 703 r 755 £ 725 " 746 r 783 648 661 r612 * 568 649
Stocks, end of montht..._.______.....__ do.._.| 1,18 1,333 1,310 | 1,277 | 1,259 1,238 1,194 1,153 1,159 1,164 1,196 1,187 1,188

Western pine:
Orders, BeW . .o eoeoo oo do__.. 346 r 429 403 526 r 564 * 568 * 524 r 578 557 496 417 386 394
Orders, unfilled, end of montht..._._.._...___. do.__. 362 r 431 r 461 r 515 r 529 r 514 502 r 468 504 475 420 378 383
Price, wholesale, Ponderosa, boards, No. 38 common, .

LD 3 dol.per M bd.ft_.| 84.73 34.60 | 34.60 | 34.66| 34.91 34,77 8470 3464 34.52| 3471| 3462 3461 34,42
Productionf..oo.ooooo mijl. bd. ft.. 305 v 318 r 397 r 443 r 612 646 T 612 635 r573 r 556 r 413 r 367 306
Shipmentsf._...___. d r 405 T 464 473 T 552 583 r 538 r 613 * 521 526 472 128 388
Stocks.endof montht. ... . . ______.__ r 861 * 794 r 764 r 824 r 887 961 | 1,033 1 r1,085 | r1,115 1,057 997 915

West coast woods:
Orders, DeW . - oo e e 750 825 794 r 585 r 673 r 546 784 r 640 604 602 r 529 735
Orders, unfilled, end of montht. 1,073 1,083 1,134 1,073 1,057 1,006 1,075 1,070 983 926 884 982
Productiont____.___.._______ T 719 r 762 r 753 r 788 r 561 T 567 v 704 7 652 * 652 T 633 r 589 638
Shipmentsf.._.___.. R 698 r8l4 735 678 r 718 r 504 r 692 v 654 * 656 T 624 r 600 623
Stocks,end of month______.________ . . ____._._ 491 460 485 414 440 439 449 482 478 475 470 495

Redwood, California:
Orders, NeW . ... ..o . 40,063 | 47,202 | 32,442 | 28,724 | 38,162 | 19,305 | 38,510 | 34,653 | 31,208 | 26,330 | 29,631 | 53,795
Orders, unfilled, end of month._ d 158,094 | 166,707 | 161,208 | 151,447 | 146,607 | 111,518 | 99,793 | 101,121 | 77,851 | 70,478 | 70,186 | 90,797
Production_____..__.______. 8 34,616 | 40,365 | 37,653 | 41,300 | 40,181 | 32,485 | 41,161 | 39,092 | 40,747 | 37,265 29,562 | 34,535
Shipments..__._.___ . 34,222 | 36,636 | 36,854 | 39,301 | 37,818 | 36,211 | 38,202 | 34,901 | 35348 | 33,049 ] 28,871 | 33,512
Stocks,end ofmonth ... .. _____. . 66,558 | 70,687 | 68,759 | 68,128 | 66,682 62,216 | 59,043 | 62,521 63,521 | 66,123 | 74,311 | 72,074

FURNITURE

All districts, plant operations_______ percent of normal.. 54 60 58 58 56 57 54 58 57 58 56 53 54
Grand Rapids district:

Orders:

Canceled _percent of new orders.. 2 4 2 6 3 4 3 4 3 3 6 1 4
New___. 0. of days’ production. . 23 48 76 24 32 27 24 23 41 35 25 65 25
Unfilled, en do.... 87 83 95 88 92 89 86 77 78 76 68 72 84

Plant operations________ -.percent of normal._ 50 60 51 50 48 47 47 51 50 52 51 50 50

Shipments.. _.._..___.____ 0. of days’ production... 18 17 18 15 15 17 14 18 15 17 17 15 17

r Revised.

*New series. The plywood and veneer series are from the Bureau of the Census and are practically complete. Data beginning September 1941 for softwood plywood are shown
on p. 16 of the September 1944 Survey; data beginning August 1942 and September 1942, respectively, for hardwood plywood and veneer are published on p. 14 of the November 1944
issue.
tRevised series. Data for the indicated lumber series as published in the 1942 Supplement and in the statistical section of the monthly Survey prior to the present issue have been
revised as follows: Total lumber stocks, total softwood stocks, and Southern pine stocks and unfilled orders beginning 1929; hardwood stocks, beginning 1937, Western pine new orders,
unfilled orders and stocks beginning 1942; West Coast woods new orders, production, and shipments beginning 1938, and all other series beginning 1941. The revisions reflect largely
adjustment of the monthly series to 1941-43 annual data collected by the Bureau of the Census. Revisions through 1939 for total lumber stocks and total softwood and hardwood
stocks and through 1941 for other series are available in a special table on pp. 27 and 28 of the March 1943 Survey except that 798,000,000 should be added to the published stock figures
for total lumber, total softwoods and Southern pine, and 111,000,000 to Southern pine unfilled orders (these additions are to carry back a revision to include data for concentration
yards); all revisions are available on request. The Census for 1942 and 1943 included many mills in the Eastern States not previously canvassed; this affects the comparability of
current statistics with those for years prior to 1942 for Southern pine and for total lumber, total softwoods, and total hardwoods. U. 8. Forest Service estimates of total lumber pro-
duction for 193941, based on census data adjusted for incomplete coverage, and census total for 1942 are shown in the table on p. 22 of the February 1945 issue (revisions for 1943 and
1944 totals in that table, 34,289 and 32,554, respectively. The revised price series for Southern pine each represents a composite of 9 series; for comparable data beginning August 1942
see note at bottom of p. S-35 of the June 1944 issue.
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Unle;s gtherwise stated, statistl:cs fthro‘lilgh 19}411 1945 1944 1945
an escriptive notes may be found in the _ _ . . . _ . ~
1942 Supplement to the Survey F :?;u Fglr);u March | April | May ‘ June | July | August tesxgg o Obcgf N e b oo Jg?;,l
METALS AND MANUFACTURES
IRON AND STEEL
Iron and Steel Scrap
Consumption, total*.__._.________ thous. of short tons__|_________ 4,944 5, 406 5,185 5,245 4,995 4,954 5,077 5,008 5, 246 5,070 5,025 5,048
Home serap* .. ... 2,838 3,089 2,976 2, 988 2,864 2,864 2,931 2,890 3,099 2, 999 2, 884 2, 883
Purchased serap* 2,106 2,317 2,209 2,257 2,131 2,090 2,146 2,118 2,147 2,071 2,141 2,165
Stocks, consumers’, end of month, total*_ 5,580 5,435 5,310 5, 369 5,376 5,343 5,444 5,370 5,080 4,791 4,425 4,173
Home serap®. .. oo oo 1,613 1,508 1,560 1,607 1,613 1,592 1, 670 1,715 1,635 1,528 1,453 1,445
Purchased serap*. - oo 3, 967 3,837 3,780 3,762 3,763 3, 751 3,774 3,655 3, 445 3,263 2,972 2,728
Iron Ore
Lake Superior distriet:
Consumption by furnaces_...._... 6,371 7,207 7,659 7,273 7,558 7,112 7,372 7,342 6,950 7,320 6, 883 7,090 6,983
Shipments from upper lake ports. 0 0 5,288 12,114 11,975 12,909 12, 288 11, 329 10, 595 4,672 0 0
Stocks, end of month, total ____ 24,577 1 28,910 | 21,333 17,892 | 21,474 | 26,655 [ 32,060 | 37,243 | 41,943 | 45,343 | 44,722 | 37,824 | 30,889
Atfornaces. __._______.___ 20,815 | 24,357 | 17,658 | 14,985 | 18,356 | 23,280 | 28,237 | 32,727 | 36,684 | 39,546 | 39,249 | 32,883 | 26,445
On Lake Erie docks___.___ 3,761 4, 5563 3,675 2, 907 3,117 3, 366 3, 832 4, 516 5, 259 5, 797 5,473 4,041 4, 444
Pig Iron and Iron Manufactures
Castings, gray iron, shipments®*....__..__.. short tons . _|......_. 764,369 | 828,648 | 757,880 | 790,674 | 763,459 | 689,744 | 778,205 | 744,954 | 780,453 | 760,383 | 741,534 | 791,395
Castings, malleable: 5
Orders, New, Deb_ .. . e do....| 79,913 79,352 | 90,038 | 88,169 | 92,285 | 103,692 | 106,626 | 71,307 | 49,502 | 76,536 | 48,149 | 69,972 | 97,133
Production. ... _ 78,385 74,812 81,480 69, 820 70, 555 70,993 61,320 | 74,297 74, 628 80,505 | 79,629 76, 187 83,742
iShipmenf;s _____________________________________ d 75,220 | 73,231 | 81,215 69,360 | 72,279 | 71,758 | 61,704 | 70,172 | 72,821 | 76,882 | 77,528 | 76,831 78,788
Pig iron:
Consumption*____.___________._thous. of short tons__|..-_...__ 4,996 5,378 5,161 5,218 4, 960 5,062 5,159 4,893 5,108 4,887 4,959 4,911
Prices, wholesale:
Basic (valley furnace) 24.00 23. 50 23. 50 23.50 23. 50 23. 50 23. 50 23. 50 23. 50 23.50 23. 50 23. 50 23.50
Composite 24.71 24,17 24,17 24.17 24.17 24,17 24,17 24.17 24,17 24.17 24.17 24.17 24.17
Foundry, No. 2, Neville Island*. - do.... 24. 50 24.00 24, 00 24.00 24. 00 24. 00 24.00 24.00 24. 00 24.00 24. 00 24, 00 24.00
Production*. ... _______ thous. of short tons..| 4,563 5,083 5,434 5,243 5,343 5,057 5,157 5,210 4,988 5, 200 4,904 4,999 4,945
Stocks (consumers’ and suppliers’), end of month*
thous. of short tons__[------___ 1,658 1, 650 1,636 1,658 1,663 1,649 1,639 1,617 1, 590 1, 536 1,492 1,447
Boilers, range, galvanized:
Orders, new, net__________________ number of boilers.__ 78,825 | 83,359 | 62,828 | 69,560 | 57,966 | 61,099 | 68,009 | 51,288 | 74,085 | 71,163 | 76,249 | 112,726
Orders, unfilled, end of month_ . ... ... .._.__ 78,982 | 76,649 | 67,593 | 68,106 | 66,272 | 69,632 | 80,696 | 76,432 | 83,637 | 91,616 | 112,638 | 170, 350
Production__ ... ... _..___. _..do__ 80, 516 82, 066 74, 365 66, 107 54, 903 59,416 58,154 34, 589 69,389 | 03,022 52, 089 54, 550
Shipments____________77C “do__. 88,573 | 85,692 | 71,884 | 69,047 | 59,800 [ 57,739 | 56,945 | 55,552 | 66,880 | 63,184 [ 56,606 | 55 014
Stocks, end of month_ _._________ .. ...____ d 20,867 | 17,241 19,722 | 16,782 11,885 13,562 | 14,771 | 13,808 | 16.317 | 16,253 11, 736 11,272
Steel, Crude and Semimanufactured
Castings, steel, commercial;
Orders, new, totsl, net___ _.short tons.._ 173,592 | 162,575 | 175,053 | 176,993 | 181,816 | 169,921 | 171,309 | 129,847 | 146, 116 | 120,667 | 138,666 | 210, 182
Railway specialties_ __________ . ._..__._.... 27,244 | 36,202 | 44,140 | 37,807 | 28,147 19,248 [ 29,921 14,371 16,173 | 20,937 | 30,259 | 39,121
Production, total .. _. __ 161,359 | 174,626 | 155,778 | 161,783 | 157,444 { 131,940 | 154,911 | 144,458 | 150,719 | 146,411 | 144,162 | 157,176
Railway specialties. . ______ 27,488 | 30,760 | 27,822 | 29,974 3 24,756 | 31,864 | 27,660 | 28,949 | 26,939 | 25680 ; 25,267
8teel inpots and steel for castings:
Producetion. ... .._________. thous. of short tons.__ 6,658 7,188 7,820 7.588 7,607 7,229 7,493 7,493 7,230 7,616 7,274 36 L 7204
Percent of capacityS- . .o eeeas 91 97 99 99 97 94 94 94 94 96 94 93 r &9
Prices, wholesale:
Composite, finished steel_______________ dol. per 1b__ . 0271 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 0265 . 0265 . 0265 . 0265 . 0269
Steel billets, rerolling (Pittsburgh). ..dol. per long ton. 34.00 34.00 34.00 34.00 34.00 34. 00 34.00 34.00 34.00 34.00 34.00 34.00 34.00
Structural steel (Pittsburgh)_.___.._..__ dol, per 1b__ . 0210 L0210 . 9210 L0210 L0210 L0210 . 0210 . 0210 . 0210 L0210 . 0210 L0210 L0210
Steel scrap (Chieago)...___ . ___.. dol. per long ton__ 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.69 16. 90 17. 00 18.69 183.75
U. 8. Steel Corporation, shipments of finished steel
produets.. ... ... ... thous. of short tons. 1,562 1,756 1,875 1,757 1,777 1,738 1,755 1,743 1,734 1,775 1,744 1,768 1, 564
Steel, Manufactured Products
Barrels and drums, steel, heavy types:{
Orders, unfilled, end of month__. 7,251 4,532 38,179 3,383 3,432 3,767 3,649 5,276 6, 666 6, 824 6, 742 6, 747 7,522
Production_ . _.__.._....___. 1,684 1,854 1,907 1,610 1, 539 1, 509 1,439 1,611 1,394 1,575 1, 659 1,584 1,837
Shipments__________ .. 1,698 1,862 1,917 1,610 1,531 1,518 1,427 1, 619 1, 390 1, 565 1, 665 1, 594 1,809
Stocks,endof month __.____._____ 51 52 44 41 49 40 51 43 47 57 52 41 T
Boilers, steel, new orders
ref. oo thous. of sq. ft_. 1,139 1,005 779 853 1,155 1, 608 1,122 1, 649 831 6504 914 925 2,417
Quantity___._.___ SO ..number._ 1,026 662 703 602 849 839 728 1,070 757 692 699 538 1,174
Porpe]aln enameled products, shipme ous. of dol.. 2,743 2,722 3,046 2,754 2, 664 2,868 2, 870 3,152 3,060 3,302 3,155 2,818 3,029
Spring washers, shipments 419 376 408 350 379 382 319 361 347 3383 414 464 477
5, 208 5,616 5,211 5,313 5,164 5,082 5, 159 5,157 5,184 5,161 4, 965 4, 940
530 55 508 533 512 498 510 497 471 499 474 451
483 515 496 521 504 506 518 10 501 512 503 506
1,074 1,164 1,073 1,042 1,010 969 858 936 957 900 819 743
216 226 197 220 192 201 195 214 214 204 209 199
754 831 768 790 768 763 839 828 841 833 802 843
86 96 89 97 97 88 95 97 98 100 103 109
116 133 115 115 119 117 121 121 127 121 113 118
Structural shapes, heavy_.. 337 357 319 318 298 300 298 311 306 312 302 259
Tin piate and terneplate®. 194 223 216 231 256 246 238 204 205 202 234 237
Wire and wire products. ..____ 349 379 347 369 363 337 377 360 369 354 342 348
NONFERROUS METALS AND PRODUCTS
Aluminum:
1;r1c(;3, vgbole*sale, scrap castings (N, Y.)..dol. perlb__| .0375 . 0462 L0445 . 0425 . 0425 . 0425 . 0425 . 0420 . 0362 .0327 L0317 L0312 . 0338
roduction:
Primary. e 148.8 160. 4 155.6 152.9 132.8 135.1 123.3 94.9 96. 8 88.9 93.7 97.3
Secondary recovery r47.4 59.3 60. 9 59.9 55.9 r53.5 55.9 47.0 43.4 48.0 r46.3 62.3
aluminum fabricated products, shipments*...... do_.. ... 206. 7 232,21 r218.3 1 r22L.2 187.9 199.6 223.6 211.2 193.2 1 r208. 2 165. 1 200. 3

r Revised, 9 Beginning 1943 data cover virtually the entire industry.
¢ Beginning July 1944 the coverage of the industry is virtually complete; the coverage was about 97-98 percent for September 1942-June 1944 and 93 percent prior thereto.

(ODesignated ‘‘tin plate’” prior to the July 1944 Survey but included terneplate.

§ Beginning January 1945, percent of capacity is caleulated on annual capacity as of Jan. 1, 1945, of 95,501.4%0 tons of open-hearth, Bessemner, and electrie steel ingots and steel for
castings; data for July-December 1944 are based on capacity as of July 1, 1944 (94,050,750 tons) and earlier 1944 data on capacity as of Jan. 1, 1944 (93,648,490 tons).
1 Of the 99 manufacturers on the reporting list for Jan.1, 1942, 30 have discontinued shipments ot these products for the duration of the war.
® Beginning 1944 data represent net shipments (total shipments less shipments to members of the industry for further conversion) instead of net production for sale outside the
Industry, as formerly. For 1942 data, except for April, see the October 1942 and July 1943 Surveys; for Aprii data see note at bottom of p. 8-31 in the September 1943 issue.
* New series. For a deseription of the series on serap iron and stecl and pig iron consumption and stocks and 1939-40 data, see note marked “*” on p. $-20 of the November 1942
Burvey; later dataareavailable on p. S 30of the April 1942 and subsequent issues. 'The new series on pig iron production is from the American Iron and Steel Institute and is approxi-
mately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons instead of long tons &s indicated); see p. 5-30 of the May 1943 Survey
for further information on this series and data for 1941-42. The new pig iron price, f. 0. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the
April 1943 issue.  For data beginning January 1942 on aluminum production see p, 24, table 6, of the June 1944 Survey. Data for aluminum fabricated products cover total shipments
of castings, forgings, sheet, strip, plate, rods, bar, and other shapes, and are available beginning January 1942; data for gray iron castings are based on reports of foundries accounting

for about 9% percent of the total tonnage of the gray iron castings industry for January-November 1943 and 93 percent thereafter.

Botb series are from the War Production Board.
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Unless ((;therwise stated, statisticsfthro‘lilgh 1941 ' 1945 1944 1545
an escriptive notes may be found in the . . . Sep- | Octo- .| Decem- | Janu-

1942 Supplement to the Survey Fg}‘);u Fgl:;u March | April May June July August teuill))er | bcex? N%)‘:;‘m lfeer :]rly

METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS—Con.
Bearing metal (white-base antifriction), consumption
and shipments, total}_._......_.______ thous. of 1b.. 4,886 5,485 5,543 5, 643 4,774 5,283 5,161 5, 336 4,588 5,300 4,780 4,302 5, 439
Consumed inown plants...______.__ .. . ..__ do_-.. 1,113 964 1,318 1,353 1,154 1,218 1,229 1,204 1,215 1,129 971 1,221 1,314
Shipments. - oo et e cams do._.. 3,773 4,521 4,225 4,290 3,621 4,065 3,932 4,133 3,373 4,171 3, 809 3,082 4,125
grass sheets, wholesale price, mill.._....... dol. perlb_. . 195 .195 195 . 195 .195 .195 .195 . 195 .195 195 L195 . 195 195
opper:

I;ricg, wholesale, electrolytie, (N. Y.)..... dol. perlb__ 1178 1178 L1178 L1178 1178 1178 1178 L1178 1178 1178 1178 1178 1178
roduction:g
Mine or smelter (incl. custom intake)..short tons._| 67,425 | 95,712 | 101,247 | 92,530 | 04,534 | 89,070 | 86,224 | 82,769 | 82,776 | 82,653 | 76,466 [ 76,799 | 73,761
Refinery.. .o .. ... 87,128 | 99,118 | 95,280 | 98,580 | 93,958 | 93,650 | 901,047 | 88,384 1 89,068 | 87,145 | 82,649 | 67,726

Deliveries, refined, domestic . 124,800 | 156,083 | 156,233 | 165,887 ( 141,139 | 121,898 { 139,515 | 118,054 | 126,590 | 127,517 | 156,800 | 145, 904

L Stgcks, refined, end of month e oeooooooo._ 36,480 | 37,259 | 38,382 ) 37,074 | 42,467 | 48,050 | 50,991 51,412 | 49,358 | 58,051 | 66,780 | 59,715
cad:

gr%, d&mestic, receipts (Jead content) - -.._... 37,155 | 38,804 | 35951 | 36,931 | 34,255 | 29,982 | 34,873 31,266 | 31,480 | 31,395 30,498 | 33,867
efined:

Price, wl}o]esale, ig, desilverized (N. Y.)_.dol.perlb_. . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650

Production, totald ..short tons..| 46,616 | 48,302 | 55324 | 50,154 | 45,903 | 39,755 [ 40,471 | 38,436 | 38,614 | 42,097 | 42,842 | 46,052 | 49,099

From domestic ore _.do_...| 38,6091 41,501 | 47,204 | 46,258 | 42,663 | 34,413 | 33,434 | 35934 | 35717 | 34,642 | 36,112 | 40,264 | 45,463

Shipmentsg®. ..o ... _do-...| 44,213 51,367 | 55,449 | 44,690 | 48,142 | 43,485 | 42,966 | 40,884 | 43,586 | 42,303 | 43,513 | 50,420 | 40,887

M Stocks, end gf montl: ...................... do--..| 380,141 | 34,518 | 34,379 | 39,830 ; 37,586 | 33,847 | 31,344 | 28,800 | 23,011 | 24,595 | 23,915 | 19,536 | 27,738
agnesium production:

3600 11T:7 o P mil. of 1b_. 6.0 40.9 41.0 37.8 34.3 29.4 30.1 25.0 18.5 16.6 12.5 8.5 .7

Secondary reCoOvery .- ... .o o cooocoimmccaaaaaaa. do_... 2.1 2.7 3.6 2.3 2.8 2.1 2.0 2.8 2.7 2.8 2.1 1.8 2.5

%‘jn, wlh%lesale price, Straits (N. Y.).....__ dol. per Ib_. 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200
inc, slab:

Pr’ice, wholesale, prime, Western (St.

OUES) - o e e ae dol. per ib._ . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825
Productiong® _.short tons..| 64,723 | 79,893 | 86,037 { 80,405 | 80,497 { 73,067 72,847 | 71,281 66, 891 68, 781 67,432 | 70,035 | 70,492
Shipmentsa. .. 82,855 | 62,716 | 84,431 | 75213 | 80,825 | 65785 | 63,193 | 64,295 | 65,150 7, 871 65,559 | 78,732 | r 92,453

Domestied - —veeenann . 82,650 | 61,258 | 83,104 | 75,213 | 80,540 | 65488 | 63,193 | 64,158 | 64,927 | 67,820 | 65519 | 78,710 | r 89,949

Stocks, end of montha...__ 197,427 § 211,201 | 212,807 | 217,999 { 217,671 | 224,953 | 234, 707 | 241,693 | 243,434 | 244, 344 | 246,217 | 237,520 (r 215, 559

MACHINERY AND APPARATUS
Blowers and fans, new orders....__._____ 13,236 | o] 13,870 f ool 13,780 Joeoooce oo 8,788 |.cono.
Electric overhead cranes:§
Orders, DeW . . .. 430 553 766 822 473 630 522 i, 146 518 602 889
Orders, unfilled, end of month. _ R 4,124 3,884 3,841 4,032 3,837 3, 796 3,714 4,579 4,292 4,226 4, 530
- Shigments.. ...... G 870 783 810 630 663 700 598 597 795 683 581
oundry equipment:

New orders, net total. __.____.___.____. 1937-39=100___ 465.3 456.8 498.4 385.7 503.9 466.1 375.8 450.5 388.0 526.5 369. 5 397. 4 4224
New equipment. _do_.__| 4235 402. 6 457.6 322,2 477.0 426.8 327.5 416.3 336. 5 504. 0 301.7 351.7 362.2
Repairs do-... 612.9 648. 2 642.6 610.1 598. 8 604.8 546. 4 571.4 569.7 605. 9 609. 4 558. 4 634.7

Fuel equipment and beating apparatus:

Oil burners:®
Orders,new, net...__...__.____.____..___.__ 5786 | 4,471 | 4,970| 7,040| 5,65 | 7,162| 5988 | 9,020 15866 | 12,326 14,268
Qrders, unfilled, end of month 13,092 | 12,483 % 12,200 | 12,630 [ 13,341 14,443 | 13,835 [ 14,398t 22,441 | 27,214 | 39,331
Shipments.__.....___...__...._. 6,613 5080 5253| 6,619| 49421 6060]| 6596 | 8466 7,823 7,553| 9,007

MSt%cks., e?dtolf(monthl.. 5 23,671 22,576 { 21,419 20,192 18, 996 17,802 16,061 13,110 12,679 11,22 8,997
echanical stokers, sales:

8{&5505 1,2 (;md ____________________________ 1,793 2,193 2, 515 3,235 3,293 4, 368 3,996 5,183 4,768 4, 849 5,091
asses 4 and §:

Number.. ... 206 252 27 352 370 474 406 418 362 380 228

Horsepower.. ... 43,012 | 52,299 51,737 57,007 70, 463 83,689 { 70,854 74,188 63,288 70, 360 44, 322
Unit heaters, new orde: 2,867 | 2,591 | ... 3,848 F o f .. 4,653 | __
‘Warm-air furnaces, winte onditioning systems,

and equipment, new orders.._....___ thous.of dol__|__._ ... §-eceeee B, 774 |ceecencl e 4,761 b .. ({971 1% PR PN 6,335 [ .. __
Machine tools:*

Orders,new, net_ ... ... do_...| 58,0241 83,419 | 40,950 | 55,247 | 59,922 | 49,558 | 31,889 | 41,079 | 33,152 | 57,206 | 58,706 } 62,504 | r 58,619

Orders, unfilled, end of month. _Go..__| 303,445 | 164, 536 { 153,563 | 167,232 | 185,746 | 194,450 | 191,295 | 196,760 | 194,125 | 213,675 | 235,396 | 260,380 |r281,252

Shipments. ... .. ... ... _do..._{ 36,018 § 50,127 | 51,907 | 41,370 | 41,819 | 41,471 | 32,753 | 35,177 | 35889 37,516 | 36,277 | 36,784 | 737,853

Pumps and water systems, domestic, shipments:

Pitcher, other hand, and windmill pumps 32,632 | 39,431 35,897 | 36,701 29,988 | 26,671 | 32,050 | 22,494 | 31,220 | 29,843 | 22,838 | 32,955

Power pumps, horizontal type......._..__ . 313 478 241 300 262 409 418 292 354 392 248 556

Water systems, including pumps.a....._..._.._ d 23,046 | 30,463 ( 26,726 | 25299 { 28,126 ( 30,142 | 25561 | 23,865 | 32,171 | 29,040 | 20,427 | 29,086

Pumps, steam, power, centrifugal, and rotary:
Orders, new._ ... . .___._______.___ thous. of dol._ 3,326 2,812 3, 208 3,912 4,815 3,096 3,497 4,175 3,635 4,016 2,207 2,242 3,579
ELECTRICAL EQUIPMENT
Battery shipments (automotive replacement only),
Elnugn. 6{*. et “’f ....................... thousands..{__....._. 1,507 1,545 1,297 1,324 1, 368 1,485 1,938 1,857 1,934 1,741 1,635 1, 450
ectrical products:

Insulating materials, sales billed_........_. 1936=100__| ... ____ v 413 r 442 r 404 303 408 338 r 387 r 351 357 340 323 {oaooo-

Motors and generators, lew orders__..._._.._.. [ 1 S r 243 r 352 r 311 r 434 v 346 r 365 r 416 T 514 r 242 v 432 328 ...

Furnaces, electric, industrial, sales:
i P kilowatts_ _}._._..__. 7,685 9,041 16,011 | 20,608 11,156 | 11,743 | 12,781 8,094 6,970 9, 531 6,152 | 10,653
-thous, of dol 662 750 1,055 1,328 810 843 1, 005 711 688 927 491 870
Il\;?minﬁt(e%g(l;(}%]r %)roducts, shipments.......... _do-. 6, 066 6, 326 5, 895 5,727 5, 861 4,921 5,519 4, 936 5, 006 4,854 4,779 5, 546

otors (1- p): N

Polyphase induction, billings_. _do.... 5,911 5,539 6, 434 5,940 6, 199 5, 557 5,048 6,005 5, 420 5,675 5,965 6,677 5,073

Polyphase induction, new orde: -do._... 6, 535 4,825 5,732 5,532 6, 378 5,935 6, 221 7,133 4,899 5,402 5,210 7,490 6, 200

Direct current, billings_.. 6, 622 8,101 7,190 6, 654 6, 994 6, 385 6, 839 6, 533 6,372 6,190 6,010 4,730

Direct current, new orders. . 4,324 4,539 5,417 9,907 6, 602 7,042 5,803 6,743 2,992 9,263 3,933 4,57

%ig]id s@ee!lcggduit and fittings, 6, 560 7,782 7,747 7,904 8,395 7,967 8, 531 8.173 8,838 8,811 9,266 | 11,276
ulcanize er:

Consumption of fiber paper.._........__. 4, 505 4, 653 4,181 3,953 4,273 3,773 4,184 4,130 4,416 4,038 3, 845 3,901

Shipments. .. .o el 1, 290 1,393 1,218 1,240 1,276 1,079 1,174 1,156 1,275 1,170 1,149 1,166
r Revised. {The total and the detail cover 59 manufacturers; see March 1944 Survey for comparable data for 1942,

' For data beginning January 1942 for the indicated copper, lead, and zine series, see p. 24, table 6, of the June 1944 Survey.

§ Revisions in unfilled orders for April-Fuly 1942are available on request; data cover 8 companies beginning March 1943,

@ The 1944 data have beenrevised to include data for a number of manufacturers who started manufacturing and shipping oil burners after a considerable period of inactivity and
now cover 124 manufacturers; because most of the manufacturers added were small or had been inactive, there has been no significant change in the percentage of the industry covered.
§0f the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers: some manufacture stokers only occasionally. ~The manufacture of class 1 stokers
was discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in figures for classes 1, 2, and 3.
_*New series. For magnesium production beginning January 1942, see p. 24, table 6, of the June 1944 Survey. The series on automotive replacement battery shipments represents
estimated industry totals compiled by Dun and Bradstreet; data beginning 1937 are available on request. For 1940~41 and early 1942 data for machine tool shipments see p. S-30 of
the November 1942 Survey; for new and unfilled orders for 1942 and the early months of 1943, sec p. S-31 of the August 1944 issue. The data for machine tools cover virtually the en.
tire industry through June 1944; thereafter, reports were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipments,
1 Revised series. The index for motors and generators has been revised beginning 1942 to include an adjustment for cancelations reported through December 1944 and minor
corrections have been made in the index for insulating materials beginning that year; both indexes were previously revised back to 1934; revised data through January 1944 are avail

able on request.
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PAPER AND PRINTING
WOOD PULP
Production:t

Total, all grades. ... .o, short tons__| 739, 698 [r 733,801 { 784,058 | 750,633 | 808,983 | 705,840 | 743,904 | 833,433 | 775, 530 | 844,288 | 819,376 | 734,987 |~ 801,707
Bleached sulphate. .. do_...| 67,609 59, 964 65, 796 61, 070 64, 365 66,617 ¢ 69,222 | 69,071 64,872 | 73,484 42, 190 65, 811 70, 006
Unbleached sulphate. do.... 283, 948 | 291,239 | 299, A49 | 290,633 | 319,009 | 323,855 | 308,015 | 341.152 | 316,288 | 339, 840 | 327, 587 | 276,204 | 303,875
Bleached sulphite.__. do....| 122,164 |r117,462 { 133,292 | 121,504 | 131,435 | 129,165 | 117,376 | 138,404 | 127,017 | 137,247 | 130,481 | 122,264 ir 134,182
Unbleached sulphite. do._._ 65, 429 §r 72,184 76, 625 71,717 | 75,925 | 73,124 | 63,141 | 73,320 | 68,167 | 72,594 | 71,720 | 67,367 | 74,908
Soda . oo do....| 33,749 §r34,875 1 35708 | 33,233 | 35530 { 35,306 | 30,501 | 36,500 ; 34,211 ) 37,356 | 36,523 | 35,188 | r 36,984
Groundwood. ..o ecemeaeas do_...| 124,597 | 126,484 | 137,922 | 134,402 ;| 139,677 | 125,599 | 112,241 | 125,443 | 119,011 | 134,858 | 135,584 | 128,253 | 136, 861

8tocks, end of month:}

Total, allgrades. . __ .. .. ... 72,000 | 75,325 | 78,374 | 81,879 ) 91,052 | 88,204 | 82,281 | 72,561 | 66,643 | 64,780 | 66,552 | 66,844 | r 75,955
Bleached sulphate ... - T__T0 I . 5212 4,666 | 4,738 | 5,265 5,084 | 3,966 2350 | 4,040 | 4734 | 5276 | 5306 | 4162| 7,211
Unbleached sulphate. 9,094 7,833 9,190 7,751 9, 794 9,751 8,606 | 10,704 | 10,162 8,717 8,690 | 10,645 | r9,471
Bleached sulphite. . 11,827 | 7 14,363 14, 822 14, 500 16,113 14,131 12,849 12,878 11,717 11,989 12, 505 12,360 | r 12,998
Unbleached sulphite. 8,499 {r 10,401 9,721 9,24 9,183 | 10,126 9, 246 8, 536 8,971 8, 529 9, 225 8,169 | 10,015
Soda.. ... _.___.____ 3,598 1 73,175 2,455 2, 066 1,925 2,027 2,216 1, 886 2,122 2,468 1,945 2,336 | r2 854
Groundwood . oot 31,000 | r 33,132 | 35,794 41,013 | 46,347 46,158 | 41,560 | 32,075 | 26,344 | 24,351 | 25,002 | 25,580 | 29,718

PAPER AND PAPER PRODUCTS
All 8nper t;n,d paperboard mills (U. 8. Bureau of the
ensus):

Paper and paperboard production, total__short tons. _|{1,324,431 |1,379,638 |1,483,085 |1,402,095 {1,484,667 (1,460,686 (1,325,711 {1,518,922 |1,421,869 (1,501,175 {1,464,762 |1,328,965r1,443,310
PaADer. e do..._| 639,446 |r668,657 | 722,973 | 669,976 | 705,821 | 688,817 | 619,392 | 717,452 | 677,538 | 715,058 | 699, 872 Ir 655, 550 |r 696,984
Paperboard .. ..o do_.__| 684,985 Jr 710,981 | 760,112 | 742,119 | 778,846 | 771,869 | 706,319 | 801,470 | 744,331 | 786,117 | 764,890 | 673,415 |r 746,326

Paper, excl. building paper, newsprint, and paperboard

(American Paper and Pulp Association):t
Orders, new ...shorttoms._}._____._. 558,442 | 585,763 | 517,178 | 537,203 | 547,065 | 496,210 | 564, 593 | 533,103 | 569,426 | 532,728 | 553,901 | 579,302
Production. . 544,233 [ 582,739 | 530,222 | 569,074 | 553,709 | 493,254 | 580,177 | 542,887 | 578 547 r564,717 |r 526,181 | 554, 518

FiShipmen 2 T 563, 609 | 588,386 | 536,878 | 569,060 | 571,676 | 490,505 | 577,933 | 549,797 | 574,494 |r579,250 | 541,238 | 564,730
ne paper:

Orders, DeW. ____ ..o ceeeaas 80,217 | 86,972 | 82,387 | 73,020 | 79,322 { 76,591 78,320 | 86,106 | 96,309 | 78,501 | 90,636 | 90,221

Orders, unfilled, end of month_ 140,395 | 148,007 | 148,181 | 137,287 | 136,946 | 148,933 | 140,606 | 139,164 | 151,863 | 141, 580 | 138,448 | 159, 949

Production_......_.._ 77,201 | 88,024 73,020 | 82,856 | 79,709 | 69,941 85,959 | 81,9031 87,432 | r 85,970 | 7 80,890 | 79,769

Shipments. . _ 76,974 | 89,078 | 81,211 80,357 | 84,115 | 69,716 | 83,912 | 83,840 | 89,039 | 87,733 | 72,455 79,232
P sicocks end of mont 46,723 | 46,885 | 44,010 | 44,823 | 40,664 | 45,008 | 45794 { 42,055 | 42,817 | 41,080 | 36,030 | 40,571

rinting paper:

Orders, DeW. . o eaean 170,216 | 179,222 | 168,918 | 171,750 | 158,537 | 141,524 | 182,920 | 158,566 | 172,243 | 172,949 | 178,981 | 175, 519

Orders, unfilled, end of month. 143,328 | 135,311 | 143,171 | 140,808 { 128,593 | 126,368 | 144,979 | 138,797 | 139,394 | 131, 521 | 140, 516 | 147,760

Production_.________.______ 169,853 | 173,957 | 166,017 | 173,587 | 165,886 | 144,083 | 176,434 | 164,909 | 172 531 (172,273 {* 161,505 | 166, 678

Shipments__.__..__. 170,077 | 177,001 | 166,649 | 174,990 | 167,297 | 143,743 | 172,545 | 167,538 | 172,152 | 179,356 | 171,169 | 178, 575

Stocks, end of mont| 57,647 | 52,230 | 52,833 | 51,208 | 48,600 | 49,490 | 53,495 ; 51,036 | 53,201 53,006 | 52,576 | 50,679
Wrapping paper:

Orders, DeW __ ... .. e emmeaas 217,362 | 225,567 | 199,526 | 211,055 | 217,062 | 207,172 | 223,689 | 217,972 | 224,199 | 204,708 | 208,279 | 234, 761

Orders, unfilled, end of month_ 201,738 | 197,595 | 199,886 | 180,349 | 188,679 | 203,499 | 195,112 | 194,127 | 202,175 | 184,809 | 198,948 | 222 826

Production.. ... _____._.__ 212,048 | 227,079 | 199,825 | 221,429 | 219,158 | 198,265 | 228,416 | 210,897 | 226,251 [r218,007 |r 199,136 | 220,325

Shipments______._. R 212,440 | 229,828 | 203,621 | 214,767 | 225,921 | 192,602 | 229,867 | 212,312 | 219,708 | 218,595 | 206,364 | 213, 318

Stocks, end of month.___.___ . ... ... 67,881 66,585 | 63,584 | 67,002 | 62, 486 68,127 | 64,142 | 62,077 | 70,288 | 69,648 | 66,679 | 76,508

Book paper, coated:

Orders, new.__........... 57.0 52.1 56.0 51.3 519 48.8 53.3 57.2 52.7 53.6 52,2 56.7

Produetion. .. ... eeaees 58.6 61.5 55.3 52.3 57.0 46.2 55.7 53. 4 56. 5 61.7 54.2 52. 4

Shipments 58.6 57.4 57.5 54. 4 56. 5 47.6 53.6 55.7 57.7 56.3 50.6 57. 4

Book paper, uncoated:

Orders, DeW ... .o oot do. 82.0 84.3 82.2 7.5 73.7 70.1 80.4 78.8 80.3 80.4 81.6 80.7

Price, who]esale “B"” grade, English finish, white,

f. o. mill._... dol. per 100 b__ 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30
Production reent of stand. capacity-. 79.8 82.6 80.7 80.1 78,1 79.5 71.1 81.3 80.7 80.3 84.2 78.3 76.3
Shipments. __ o.do___. 80.7 83.1 81.3 811 78.4 80.0 715 79.7 82.8 80.2 83.0 7.7 76.8

Newsprint:

Canada:

Production_ ... ... short tons..| 239,661 | 240,005 | 252,002 | 236,353 | 262,467 | 246,804 | 244,406 | 262,605 | 244,209 | 258,301 | 256,762 | 244,970 | 264, 766

Shipments from mills______.._ ~-.do_.__| 217,220 { 227,387 | 232,012 | 256, 543 | 276,054 | 268,213 | 249,979 | 274,706 | 252,028 | 262,998 | 259,409 | 230,780 | 232,110
US.t'?cé(sq,ta: mills, end of month______________._. do.._.| 111,668 | 111,074 | 131,154 | 110,964 | 97,377 | 76,028 | 70,455 | 58,444 | 49,725 | 45,028 | 42,381 56, 571 89, 227

nited States:

Consumption by publishers.____._.____..___. do_ 175,062 | 182,487 | 201, 708 | 201,136 | 197,427 | 101,077 | 174,866 | 182,432 | 189,612 | 218,137 211 572 205,952 | 185,193

Price, rolls (N. Y.)..___.___. dol. per short ton_.| 58.00 58. 00 58. 00 58.00 58.00 58,00 58. 00 58.00 58. 00 58.00 58.00 58. 00

Production__.____.___ .. _._..__ short tons_.! 58,228 } 63,852 | 61,201 | 54,636 | 60,909 | 61,106 | 59,8751 60,631 { 61,529 | 61,994 62 546 61,169 | 60,381

Shipments frommills_____.__.._______.._..... do....| 59,0051 64,033 | 61,471 | 56,103 | 62,319 60 648 | 59,946 | 61,217 | 61,069 62 537 | 61,697 | 61,295 | 60,120

Stocks, end of month:

Atmills._..______ 6, 751 10, 063 9, 703 8, 326 6,216 7,874 7,303 6, 717 7,177 6, 634 7,483 7,357 7,618

At publishers. - 259,147 | 292,289 | 278,202 | 268,648 | 275,809 | 300,070 | 325,365 | 342,122 | 345,049 | 332,393 | 325,112 | 296,784 | 272,897

In transit to pub]l shers _do.. 53, 740 45, 559 37,182 46,933 | 50,636 | 46,388 | 44,336 | 46,642 51,997 46, 575 49, 256 45, 496 50, 160
Paperboard (National Paperboard Association): t

Orders, new __-do.__.| 620,084 | £50,711 | 649,058 | 634,593 | 605,585 | 635,256 | 645,895 | 683,881 | 605,367 | 704,746 | 651,974 | 610,859 | 733, 751

Orders, unfilled, end of month..____ _do__..| 558,285 | 621,875 | 607,537 | 601,880 | 509,322 | 544,454 | 570,626 | 549,114 | 482,896 | 486, 882 | 484,811 | 471,289 | 565, 064

Produetion_.. .________.___._____ .do.__..| 603,191 [ 614,340 | 659, 555 | 626,877 | €97,674 | 673,808 | 608,458 | 708,973 | 654,104 | 680,288 | 672,212 | 596,214 | 652,913
Percent of capacity. .. .. .. 95 6 95 96 96 96 85 96 93 95 95 85 91

‘Waste paper, consumption and stocks:§

Consumption_ ... .. ... short tons..| 353,704 | 360,978 | 403,646 | 375,794 | 411,870 | 380,217 | 344,457 | 406,115 | 378,499 | 398, 559 | 487,039 | 353,103 | 393,004

P Ska% at tmills, endofmonth.._._____....... do.__.| 163,918 ] 112,633 | 112,520 | 122,534 | 122,779 | 129,777 | 157,290 | 164, 211 | 174,556 | 186,949 | 187,697 | 186,383 | 164, 576

aper products: .

Shipping containers, corrugated and solid fiber, ship-
ments*__ .. ______._. .. mil. sq. ft. surface area..| 3,813 4,011 4,305 3,872 4,078 3,968 3,756 4,316 4,105 4,271 4,078 3,858 4,231

Folding paper boxes, value:*

New orders - _1936=100._ 281.0 259.7 275.8 247.6 258, 4 241.2 201.2 256. 4 223.3 261, 2 266. 0 281.0 1 322.4

Shipments. ..do.... 250. 6 251. 4 271.6 248.4 262. 4 260.3 228.4 267.6 261.1 276.1 7T 257.2 j 272.5

PRINTING
Book publication, total .. _____________. no. of editions.. 392 545 496 721 610 538 562 461 656 491 669 651 487

New books......_. eeoGoo. . 346 436 392 588 524 432 462 397 544 428 555 552 398

New editions. ... . . .. oe._. do.... 46 109 104 133 86 106 100 64 112 63 114 99 89
rRevised. {For revisions for 1942 and the early months of 1943, see note for paperboard at bottom of p. 8-35 of the July 1944 Survey,

§Computed by carrying forward March 1943 figures on the basis or percentage changes in data for 59 identical companies reporting to the National Paperboard Association.

tRevised series.

Revised wood pulp production data beginning 1940 and sulphite stocks for all months of 1943 are shown on page 20 of December 1944 Survey; revised 1942 stock

figures for all series are on pp. 30 and S-31 of the June 1943 issue. The data exclude defibrated, exploded, and asplund fiber. The paper series from the American Paper and Pulp

Association have been revised to cover industry totals and are not comparable with data shown in the Survey prior to the August 1944 issue; earlier data will be published later,

*New series.
monthly averages and data for the early months of 1943,

see p. 8-

32 of the August 1944 issue.

The new paper series from the Bureau of the Census cover preduction of all mills including producers of building paper and building boards; for comparable 1942
For data beginning 1934 for shipping containers and a descrxptlon of the series, see p.

20 of the September 1944 Survey. The indexes for Ioldmv paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent of

the industry totals

; earlier data will be published later.
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PETROLEUM AND COAL PRODUCTS
COAL
Aunthracite: hestnat
Prices, composite, chestnut:
Retail .. ... ] --.dol. pershort ton..| 14001 1438 | 1404 | 1404 | 13.96| 13.85| 13.84| 13.84| 13.84| 13.85| 13.86| 13.86| 13.87
Wholesale.. - d 14.723 11.481 11. 527 11. 574 11.435 11.419 11.419 11.4i9 11.419 | 11.424 11.430 11. 430
Produetion __ . ... _____. 5,879 5, 576 5,202 5,848 5,623 4,962 5,623 5,443 5,603 5,088 4,570 | 4,195

Stocks, end of month:
In producers’ storage yards..
In selected retail dealers’ yards.
Bituminous:
Industrial consumption and retail deliveries, total
thous. of short tons._; 562,545 | 53,004 | 54,417} 47,411 | 44,260 | 43,072 | 43,171 | 46,585 | 45,71G | 49,516 | 49,084 | 55,186 |~ 59,082
Industrial consumption, total. . __ d 40,347 | 41,709 37,753 | 36,746 | 35,205 | 85,254 | 36,958 | 35967 | 39,003 | 30,644 | 41,813 }- 43 ng

254 318 334 353 348 378 413 442 462 492 445 322
10 8 11 15 15 18 22 20 22 25 19 11

Beehive coke ovens......... 1,011 1,046 962 1, 006 958 944 896 805 82 759 632

Byproduct coke ovens. 7,683 8,124 7,925 8,134 7,778 7,967 7,978 7, 606 7,985 7,748 7,984 | 7,934
Cement mills...._.____ 268 264 254 293 311 316 358 336 304 360 352 296
Coal-gas retorts. ......_ 140 142 133 126 112 117 115 121 128 129 138 145

Electric power utilities.
Railways (class I)._____
Steel and rolling mills..
Other industrial._...__.
Retail deliveries.__.___...____
Other consumption, coal mine fuel
Prices, composite:

6,690 | 6,539 5,632 5847 | 6,167 6,414 7,046 | 6,657 6,754 | 6,84 | 7,066 77,119
11,484 | 12,043 | 11,204 | 10,834 | 10,230 | 10,248 { 10,445 | 10,095 | 10,940 | 10,714 | 11,768 | 712,014
993 1,020 879 829 778 780 831 807 807 908 | 1,022 | r1,080
12,178 | 12,531 | 10,764 | 9,677 8961 8,468 | 9,289 { 9,540 | 11,143 | 12,202 | 12,861 | 13,478
12,657 | 12,708 9,658 7,514 7,777 7,917 9,627 9,743 | 10,513 | 10,040 | 13,373 | 16,302
255 253 231 257 248 228 252 233 235 229 204 239

Retail (35 cities)......_....__._. dol. per short ton.. . 10.22 10.22 10.24 10.27 10.28 10.29 10.31 10.31 10, 31 10.32 10.33 10.33
‘Wholesale:

Minerun. ... ... do...] 5237T{ r5.238| 75240 | 5246 | r5.242 5.239 5.238 5, 239 5.237 5.237 5.237 5.237 ;5_ 237
Prepared sizes...._._. —--do_...| 5513 5. 461 5.497 5. 503 5. 508 5. 510 5.512 5. 514 5, 509 5. 509 5.516 5.516 5.513
---thous. of short tons__| 46,900 § - 62,817 | r 54,850 | 7 49,510 |~ 53,930 |r 52,712 | 48,986 | r 54,177 | 7 50,480 | 51,813 {7 50,819 | T 45,774 | 52,200

Productiont
Stocks, industrial and retail dealers, end of month, N
total. ... .. ---thous. of short tons..| 45,777 | 52,720 | 51,835 | 50,513 | 55293 | 50,680 | 61,413 | 63,909 | 64,905 | 65074 | 64,020 | 57,204 | 49,465
Industrial, total.__________._________________. do.._.i 42,647 } 47,169 | 46,884 | 46,874\ 50,391 | 54,259 | 55,537 | 58,233 | 59,150 | 59,256 | 58,330 | 52,470 | r 46,127
Byproduct coke ...do....| 5610 6,383 | 6,281 5,930 5802 | 6,152 5,711 5,028 6,174 | 6,397 | 6,737 | 6112 ] 75605
Cement mills. _..____ ..do..__ 448 479 465 475 472 491 508 537 550 592 582 538 494
Coal-gas retorts......._ _..do.... 190 229 208 193 205 206 216 239 250 243 261 243 214
Electric power utilities_ —-do___f 12,016 | 13,915 | 13,996 | 14,802 | 15,713 | 16,457 | 16,95 | 17,505 | 17,773 | 17,962 | 17,671 | 16,305 |~ 14,008
Railways (class I).._.__ ---do....1 10,1921 9,584 9,893 | 10,250 \ 11,737 | 13,320 | 13,707 | 14,633 | 14,773 | 14,691 | 14,427 | 12,018 | r 11,312
Steel and rolling mills._ —odo____ 666 765 765 758 761 785 811 775 791 796 783 701 7 665
Other industrial. ... ____._________________ do....| 12,625 ] 15814 | 15276 | 14,466 | 15,811 | 16,830 { 17,520 | 18,616 | 18,830 | 8,57 | 17,869 | 15653 | 13,649
Retail dealers, total ... _.________________. do....| 3130 5,551 4,951 3,639 4,702 5,421 5,876 5,676 5,755 5,818 5,690 4,73¢ 3,337

Price, beehive, Connellsville (furnace)
dol. per short ton._. 7. 000 7. 000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7. 000

Production:
Beehive ... ... 667 614 644 614 605 574 516 527 486 419 457
Byproduct d v 5,656 | r5545| 5601 | r5 437 5,627 | 5,633 5,377 | 5,635 rb5471 5,603 5,576
Petroleum CoKe ... ol oeiooooo.. . 138 144 137 145 135 158 158 155 181 164 172 181
Stocks, end of month:
Byproduct plants, total.... r 622 685 756 784 921 986 995 [ 1,040 | 1,198 1,149 913
At furnace plants. ... - 513 535 569 554 589 596 565 586 688 655 609
At merchant plants ... ... ________._____. do.. T 109 T 149 r 186 r 231 332 390 430 454 509 494 304
Petroleum eoke. . ... ... 173 166 141 127 130 116 116 137 162 187 174

PETROLEUM AND PRODUCTS

Crude petroleum:

Consumption (runs to stils)t.__.___._. thous. of bbl__ 137,902 | 132,330 | 139,537 | 139,937 | 143,434 | 143,047 | 140,458 | 143,720 | 140,045 | 145,125 | 145,071
1.110 1.110 1.110 1.110 1. 11 1 1,110

Price (Kansas-Okla.) at wells_. -dol. per bbl__ . . 1110 L1110 1101 1110 | 1.110 - 110
Productiont. ... _._.__.___ _.thous. of bbl . 136,752 | 133,593 | 141,203 | 137,251 | 141,287 | 145,206 | 142,989 | 146,938 | 142,404 | 145,282 | 147,186
Refinery operations._ _...___._..____. pet. of capacity. . 91 91 92 95 96 95 95 94 94 95 93
Stocks, end of month:
Refinable in U. 8.§.....________...__ thous. of bbl__|_._._.._. 241,718 | 236, 530 | 234,694 | 235,176 | 229,631 | 223,503 | 223,901 | 222,868 | 223,500 | 222,759 | 220,663 | 221, 737
Atrefineries._..___._._____. .. d 47,033 | 48,9011 | 51,625 | 50,407 | 50,190 | 48,895 | 50,150 | 48,019 | 50,323 | 45,039 | 48,576 | 49,620

At tank farms and in pipe lines. . 180,417 | 174,415 | 169, 574 | 171,467 | 166,227 | 160,938 | 160, 162 | 160,216 | 159,447 | 159, 582 | 158,181 | 157, 808

On leasest ... _____________ 13,368 | 13,204 | 13,4051 13,302 | 13,214 | 13,670 | 13,580 | 13,733 | 13,730 | 14,138 | 14,105 | 14,309
Heavy in California._. 6, 553 6, 766 6,473 6,254 6,118 6,186 6,291 6,469 6,487 6,482 6, 107 6, 026
Wells completedt... ... . _____________ 912 1,056 953 1.033 1,177 1,098 1, 200 1,357 1,194 1,154 1, 099 1,022

Refined petroleum products:
QGas and fuel oils:
Consumption:
Electric power plantst
Railways (class I)
Price, fuel oil (Pennsylvania)__..______
Production:

1,915 1,491 1,490 1,518 1,640 1, 530 1, 505 1, 650 1,746 1,825 2,012 | r2,148
7,976 8, 574 8,095 7,956 7,579 5,496 7,970 7,750 8,284 8,314 8, 863 8,488
. 066 . 066 . 066 . 066 . 066 . 066 .066 . 066 . 066 . 066 . 066 . 066

Qas oil and distillate fuel oil. 18,454 | 19,863 | 19,604 | 21,215 | 20,028 | 21,316 | 20,593 | 19,110 | 21,697 | 18,870 | 19,058 | 20,556
Residual fueloil.____________.______________ S S I 36,403 | 39,738 | 37,281 | 38,026 | 37,902 | 38,332 | 37,201 | 37,903 | 39,322 | 39,370 | 41,278 | 41,862
Stocks, end of month:
Gas oil and distillate fuel ofl 33,561 | 29,926 | 30,152 | 32,484 1 35242 | 38,335 40,7121 43,687 | 47,352 | 45584 | 38,333 | 31,695
M tRe?ldlllal fueboil. . .. 45,070 | 45,427 | 44,137 | 44,682 | 46,649 | 50,580 | 53,506 | 57,849 | 57,420 | 55,643 | 50,383 | 44,347
otor fuel:
Prices, gasoline:
Wholesale, refinery (Okla.Y) .......... dol. per gal__ . 059 . 060 . 060 . 060 . 060 . 060 . 060 . 059 .059 . 059 . 059 . 059 . 059
Wholesale, tank wagon (N. Y.).. do . 161 .161 . 161 . 161 .161 . 161 . 161 161 . 161 . 161 .161 161 . 161
Retail, service stations, 50 cities_. .146 . 146 . 146 . 146 .146 .146 . 146 . 146 . 146 . 146 .146 . 146 . 146

Production, totalf

\=m=meemewe--—----thous. of bbl__|_________ 56,288 | 60,145 | 58,384 | 61,191 61,719 | 63,480 | 64,064 | 63,674 | 65,514 {r 64,842 | 765800 | 66,662
Straight run gasoline. ..

£ 19,857 | 21,148 | 21,185 | 22,852 | 22,510 | 22,748 | 92,655 23,827 | 24,421 24,019 { 24,081 24, 267
Cracked gasol}ne._, P 20,888 | 31,905 | 30,492 | 31,510 | 31,959 | 33.062 33,760 1 32,283 | 33,190 | 33,055 | 34,020 | 34, 262
Natural gasoline ang allied productsit ... 7,765 8,250 8,028 8,477 8,387 8, 767 8, 792 8,648 , 9,024 | 9,197 9,843
Used atbreﬁr}erles‘r._.-.,,._..“..-....1__,do.. 4,624 5,377 5,012 5,198 5, 429 6,165 6,084 5,799 b, 020 6,109 6, 008 6, 380
Retail distribution§____________________ mil. of gal_.l.________ 1,787 2,010 1,979 2,235 2,365 2,163 2,264 2,223 2,194 | 72,155 2,041

r Revised; revised J. anuary 1944 figure for wholesale price of coal, mine run, $5.233.

§ See note marked “§” on p. 8-33 of the March 1945 Survey. For revisions for 1941-42 see p. S-33 of the August 1943 Survey and p. S-34 of the July 1944 issue, respectively.

IIncludes production of natural gasoline, eycle produets, and liquefied petroleum gases at nutural gasoline plants and, since the beginning of 1942, benzol. Sales of liquefied petro-
leum gases for fuel purposes and transfers of eyele products are excluded from these figures before combining the data with production of straight run and cracked gasoline to obtain
total motor fuel production. Separate figures through November 1944 for the items excluded are given in notes in previous issues of the Survey; January 1945 data are as follows:
Sales of liquified petrolewm gases for fuel, 1,638,000 barrels; transfers of cycle produets, 72,000 barrels.

tRevised series. For source of 1939-41 revisions for bituminous coal, see note marked “1”” on p. 8-32 of the April 1943 Survey; revisions for 1942-43 are as follows (thous. tons):
1942—Jan., 49,250; Feb., 44,578; Mar., 48,002; Apr., 48,560; May, 48,090; June, 48,445; July, 48,038; Aug., 48,060; Sept., 50,087; Oct., 52,042, Nov., 47,708; Dec., 49,833; monthly aver-
age, 48,558. 1943—Jan., 47,850; Feb., 49,158; Mar., 56,203; Apr., 49,190; May, 47,390; June, 34,540; July, 52,306; Aug., 52,586; Sept., 52,407; Oct., 49,510; Nov.,, 44,812; Dec., 54,225;
monthly average, 49,181; January 1944 revised 54,102. For 1941 revisions for the indicated series on petroleum products, see notes marked “+”* on p. S-33 of the March and April 1943

issues (correction for crude petroleum production January 1941, 110,683), and for revised 1942 monthly averages, see note marked ““t”’ on p. 33 of the July 1944 issue; 1942 monthly
revisions and revisions for 1943 are available on request.




T 7
S-34 SURVEY OF CURRENT BUSINESS April 1945
Unle(sls (;)therwise stated, statistlzcs fthl'o.lilgh l9l<fl 1945 1944 | 1945
and descriptive notes may be found in the | pepry. | Febru- . sep- | Octo- |Novem:| Decem- | Janu-
1942 Supplement to the Survey ary ary March | April May June July | August tember ber ber ber 1 ary
PETROLEUM AND COAL PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued.
Motor fuel—Continued.
Stocks, gasoline, end of month:
Finished gasoline, total_ .. __......_ thous. of bbl__ 72,909 | 75,275 | 76,638 | 74,519 | 70,246 | 68,6021 66,542 | 64,914 | 65,886 [ 68,107 73,622 78, 877
At refineries..___..... d 52,925 | 52,513 | 51,830 | 49,047 | 45,468 | 43,639 | 41,752 | 40,608 | 42,145 | 43,527 | 48,217 } 53,210
Unfinished gasoline.._. - 11,843 11,825 11,735 | 12,193 | 11,738 11, 581 11,924 | 12,072 | 12,388 | 12,467 13, 208 12,789
Natural gasoline. o o.ovoooianiioas 4,245 4,242 4,213 4,436 4,477 4,425 4,211 4,141 4,160 4,334 | 4,451 4,160
Kerosene:
Price, wholesale, water white, 47°, refinery (Penn-
sylvania) dol. per gal_ 074 .073 .074 .074 074 .074 .074 L074 .074 074 .074 . 074 074
Production 6,413 6, 960 6, 489 6,710 6,246 6,277 6, 358 6, 339 6,515 6, 505 6, 461 6,614
Stocks, refinery, end of month__.__________.._ [ 1 S P 4,382 4,078 4,142 4, 969 5,949 6, 665 f 7,985 7,847 6,977 5,765 4,674
Lubricants:
Price, wholesale, cylinder, refinery (Pennsylvania)
ol. per gal __ . 160 . 160 . 160 . 160 . 160 .160 . 160 . 160 . 160 . 160 . 160 . 160 . 160
Produetion. ... ... ... thous. of bbl__|._._____. 3,158 3,488 3,213 3,337 3,453 3,364 3, 356 3,458 3,672 3, 587 3, 581 3, 504
N St}(])c%{s, refinery, end of month. ____._______.__ do.... 7,942 8,011 8,068 7,771 7,590 7,426 7, 169 7,364 7,452 7,562 7,815 7,796
sphalt:
Production. ... ... short tons. 398, 200 | 455,400 | 455,500 | 598,900 | 690,700 | 711,600 | 800,200 | 750,400 | 677,600 | 553,600 | 481,100 | 471, 200
wStocks, refinery, end of month.._______.._____ (TR PR 717,900 | 795,300 | 852,200 | 889,500 | 844,600 | 735,600 | 590, 000 | 495,100 | 465,800 | 534,400 | 626,200 | 730, 000
ax:
Production 65,800 | 79,800 | 76,440 | 65,520 | 60,480 | 63,560 | 64,120 | 82,160 | 67,480 | 63,560 { 67,200 | 71,960
Stocks, refinery, end of month_ O S, 5 84,560 | 94,080 | 93,800 | 91,560 | 93,800 | 96,040 | 94,920 | 96,880 | 94,920 | 93,800 | 88,480
Asphalt prepared roofing, shipments:t
Total e oo thous. of squares__| 3,799 4,351 4,526 3,928 4,134 3,976 3,624 4,216 4,004 4,192 4,116 3, 662 3,876
Smooth-surfaced roll roofing and cap sheet._.do._..| 1573 f L724| 1L719| 1,368 1,337 | 1197 { 1,133} 1,318 | 1,000 | 1173 | 1,205 | 1,45 | 1,518
Mineral-surfaced roll roofing and eap sheet___do..__ 995 1,325 1,393 1,160 1,196 1,167 1,035 1,200 1,194 1,221 1,215 943 1, 082
Shingles, all types__ . oo _________. do-.__| 1,231 1,302 1,414 1, 400 1,602 1,622 1, 457 1, 699 1,711 1,797 1, 606 1,263 1, 279
STONE, CLAY, AND GLASS PRODUCTS
ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments....reams..| 132,499 | 129,751 | 134,908 | 144,198 | 142,604 | 123,538 | 114,484 | 128,464 | 117,325 | 128,272 | 122,485 | 122,517 | 117,087
PORTLAND CEMENT
Production. - oo oo oo imeccaeao 5,371 5,686 6,139 6, 463 7,181 7,906 8, 516 9, 003 8,739 9,194 8,304 7,387 6,379
Percent of capacity. 29 29 29 32 35 40 41 44 44 45 42 36 31
Shipments... ... ...c.... 4,574 5,055 6, 225 7,373 8,784 9,350 9,283 | 10,758 § 10,121 | 10,263 7,380 4, 595 4,873
Stocks, finished, end of month. 22,164 25,073 24, 995 24, 080 22,455 21,008 20, 233 18, 482 17,144 16, 049 16, 993 19,863 | r 21, 367
Stocks, clinker, end of month_. ... __.______ 6,029 6, 603 6, 567 6, 687 6,378 6,172 5,677 5,287 5,096 4,862 4,856 5,320 | r 5, 739
CLAY PRODUCTS
Brick, unglazed:
Price, wholesale, common, composite, f. 9. b, plant
dol. per thous_. 13.840 | 13.879 13.939 14.008 | 14.095 14. 159 14.109 14. 586 14.830 1 7 15,059 15.055 15.248
Production® ... .. .. .l thous. ot standard brick_. 133,801 | 139,300 | 139,288 | 155,065 | 157,357 | 157,870 | 176,585 | 164,682 ) 185 573 | 174,069 " 151,426 | 148,823
Shipments*__________ 129,821 | 142,458 | 151,128 | 181,649 | 176,104 | 177,815 | 193,845 | 183,078 | 206,368 | 183, 506 |” 134,374 | 138, 621
Stocks end of month* 429,315 | 424, 546 | 408,096 | 379,011 | 355,727 | 335,347 | 312,176 | 293,636 | 272,509 | 261,743 |" 277,884 | 284,357
GLASS PRODUCTS
Glass containers:t
Production._ ... oooa . thous. of gross__| 7,304 7,771 8, 842 8, 582 8, 866 8, 966 8,075 8, 692 7,737 8, 601 7,967 7, 667 8, 031
Percent of capacity .- oo [eeeioo- 115.9 122,1 127.9 127.1 128.5 120.4 120.0 115.4 123.3 118.8 114.3 e
Shipments, total..___ _thous. of gross. . 7, 366 7,538 8,325 8,393 8, 766 8,431 7,784 8,514 7,522 8, 187 7,187 7,390 8, 045
Narrow neek, food ... .. __.._. do__.. 572 546 623 546 552 594 624 809 894 774 529 476 521
‘Wide mouth, food._...___ —..do.... 2,041 2,137 2,285 2,236 2,415 2,106 1, 909 2,179 1,873 2, 287 2,310 2,246 2,341
Pressure and nonpressure. . .--do__._ 502 497 628 720 679 679 657 611 497 536 508 457 569
Beer bottles. ... _....... PR s [ T 904 712 844 935 982 1,061 871 811 661 749 874 r 919 1,032
Liquor ware____.___. e.doo._. 823 631 749 725 785 695 738 891 904 947 908 866 863
Medieine and toilet ~--do.___ 1, 653 1,801 1,777 1,837 1,806 2,008 1,785 1, 963 1, 640 1, 908 1,732 1, 545 1,794
General purpose.. _do.._. 521 692 781 735 915 728 708 700 642 697 652 586 593
Milk bottles. .. -.-do._.. 265 243 255 211 239 251 251 271 251 247 242 266 268
Home canning___ - _.-do___. 85 278 384 448 304 309 241 278 159 41 32 29 63
Stocks, end of month_ . ... .o_o.......__ do._..| 5359 4,426 4,779 4,793 4,710 4,947 5, 082 5,097 5,164 5,394 5,346 5,097 5,361
Other glassware, machine-made:
Tumblers:
Production
Shipments. .. _._.___...._

Stocks . do....
Table, kitchen, and householdware, shipments

X thous. of doz._

Plate glass, polished, productiony...... thous. of sq. {t_.

Window glass, productionceeceaacaaa. thous. of boxes._

Percent of capacity

GYPSUM AND PRODUCTS

Gypsum, production:
Crude. . short tons..

Caleined . «ocovoo ool do....
Gypsum products sold or used:

Unealeined . ..o oo e do.._.

Calcined:

For building uses:
Base-coat plasters_._.
Keene'scement. . ......
All other building plasters.

r Revised. {According to the compilers, data represent approximately the entire ind
@®Includes laminated board reported as component board; t. T (
$Revised series. Sce note marked ‘i on p. §-34 of the July 1944 Survey regarding changes in data on glass cont

919, 692
629, 470
246,712

121,778

44,433

ustry.

980, 401
593, 985
260,867

142, 655

47, 566

917, 395
588, 878

248, 193

r 140,775
3, 671

& Collection of data temporarily discontinued.
his is a new product not produced prior to September 1942.
ainers and comparable figures for 1940-42; beginning Janunary 1948

936, 423
552, 394

308, 302

115, 507
3,379

data are compiled by War Production Board. ~Data on asphalt prepared roofing cover all known manufacturers of these products and are total direet shipments (domestic and ex-
port); shipments to other manufacturers of the same products are Dot included; for comparable data for September 1943-January 1944, see note at bottom of p. 5-23.
*New series, Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September 1942 are shown on p. 24 of the February 1945 issue.



April 1945 SURVEY OF CURRENT BUSINESS S-35
Unles‘s :l)therwise stated, statisthicsfthro;gh 19:1 1945 1944 1945
and escriptive notes may be found in the . . . . . - B
1942 Supplement to the Survey FZ?;“ Fglg;u ‘ March | April | May i June | July |August Se%t:rm October N%‘;‘;m D%ceerm J:;‘;,l
TEXTILE PRODUCTS
CLOTHING
Hosiery:
Production_ .. ... .. __....... 12,202 | 13,458 11,650 | 12,763 | 12,126 | 10,052 | 12,767 | 11,466 | 11,697 | 11,977 | 10,432 | 12,361
Shipments 12,144 13, 590 11, 761 12, 657 11,974 9,082 | 12,966 | 11,764 | 12,118 { 12,603 | 10,901 12,389
Stocks, end of month 17,453 17,197 | 16,961 16,942 { 16,970 { 17,040 | 16,840 ( 16,542 { 16,122 | 15,496 | 14,672 | 14,645
COTTON
Cotton (exclusive of linters):
Consumption. . eeaian. bales..| 781,559 } 811,062 | 903,638 | 775,617 | 832,812 | 805,823 | 723,402 | 841,400 | 793,086 | 795,379 | 836, 541 | 760,740 | 849, 945
Prices received by farmerst____.___.___._ dol. per 1b__ .200 .19 . 200 . 202 .198 . 202 . 203 . 202 210 . 213 .208 . 209 . 202
Prices, wholesale, middling 1516, average,10 markets
ol. per lb.. . 216 . 208 .21l .210 .210 L2185 .216 .214 .214 . 216 .214 .216 L217
Production:
Ginnings§. ... .._._. thous. of running bales._... 211,805 §ooo ... 113,129 ()| 48 576 3,985 8,282 | 10,274 | 10,538 | 11,118
Crop estimate, equivalent 500-1b. bales
thous. of bales__| 312,195 f.__._____ L DR -+ I ORI [RPROIY ESUIIPTN OO NUNSURR SRRV RN A RN S
Stocks, dgntxestic cotton in the United States, end of
month:
Warehouses. «coevooeacoainano ool thous. of bales.| 12,359 11, 468 10, 840 10, 205 9, 515 8,788 8,221 7,872 9,703 11,926 1 13,122 | 13,343 | 12,041
M. L e do_.._ 2,232 2,292 2,233 2, 165 2,054 1,931 1,820 1,662 1,672 1,927 2,162 2,269 2,244
Cotton linters:
Consumption. . .. ... do.... 119 107 116 111 123 122 133 125 121 126 122 120 129
Production - 128 100 82 56 40 21 23 29 100 152 180 156 170
Stoeks,end ofmonth. ... _______._______. do___. 464 845 797 746 661 545 454 357 328 342 373 414 440
COTTON MANUFACTURES
Cotton cloth:
Cotton broad woven goods over 12 in. in width, pro-
duetion, quarterly*__________ mil, of linear yards....| .. . Jococea... 2,589 |-l 2,418 [ e £2,204 1| 2,318 [_._..___
Prices, wholesale:
Mill margins. ... . ... cents per Ib.._ 21.33 19.98 19.72 19.78 19, 81 19.28 16.81 20.35 21. 30 21.12 21.31 21. 41 21.32
Denims, 28-inch.... -..dol, per yd.. . 209 2192 .193 . 169 . 199 .199 . 206 . 209 .209 . 209 . 209 . 209 . 209
Print cloth, 64 x 565" ... . _..__... do_._. . 092 .087 . 087 . 087 . 087 . 087 . 092 .092 . 092 092 L0092 092 .092
Sheeting unbleached, 4 x 4. . ..o ... do.... .114 . 108 .108 .108 .108 . 108 .108 L108 . 114 L114 .114 L114 .14
Spindle activity:
Active spindles__.____._._____ .. ... thousands..| 22,224 ] 22,513 | 22,570 | 22,412 | 22,385 | 22,380 | 22,201 22, 241 22,280 1 22,228 | 22,257 | 22,220 | 22,261
Active spindle hours, total_____ .mil. of hr___ 8,925 , 659 | 10, 637 9, 316 10, 058 9,711 8,603 9, 652 9, 381 9, 487 9, 707 8, 763 9, 956
Average per spindle in place. hours. . 386 414 456 400 431 417 369 428 404 410 420 379 431
Operations_ . ______.___._______._ percent of capacity..| 122.2 123.2 123.9 124.9 119.0 118. 5 115.4 116.3 122.3 117.4 120.6 118.5 119.7
Cotton yarn, wholesale prices:
Southern, 221, cones, carded, white, for knitting (mill)t
ol. per Ib_. L4561 .414 .414 .414 .414 .414 .414 .414 . 451 . 451 . 451 . 451 .451
Southern, 40s, single, carded (mill)._. ... _._. do.._. . 568 . 515 .515 .515 L5815 .515 .518 515 . 568 . 568 . 568 . 568 . 568
RAYON
Consumption:
ATT et eeane mil, of 1b__ 45.7 43.3 45.6 43.2 45.4 44.0 41.3 44.8 44.8 47.8 48.3 49.0 r47.8
Staple fiber. . do_._. 12.8 13.6 14.9 11.3 14.6 14.3 13.6 14.4 13.0 14.6 13.9 13.6 r14.4
Prices, wholesale: .
Yarn, viscose, 150 denier, first quality, minimum
filament dol. perIb.. . 550 . 550 .b550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550
Staple fiber, viscose, 134 denjer__._.___.._.._.__ do.... .250 . 240 . 240 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250
Stocks, producers’, end of month:
B /.0 ¢ P mil. of 1b__ 6.6 7.5 8.1 7.8 8.3 8.8 8.8 9.3 8.8 8.4 86 6.1 r8.4
Staple fiber . e do.... 3.2 2.1 L7 1.8 2.5 2.6 3.0 3.2 3.0 2.7 2.7 2.7 3.1
WOOL
Consumption (scoured basis):§
Apparelelass ... .. ... thous. of Ib__|.-..._... 46,908 | 59,315 | 46,928 | 46,892 | 51,800 | 38,752 | 42,396 | 52,170 | 45,752 45,288 | 54,865 |________
Carpet elass..._ e [ [ T R, 3,016 4,315 3,824 4,008 4,435 2,916 3,516 3,795 3,700 4,192 4,695 {______._
Machinery activity (weekly average):§
Looms:
Woolen and worsted:®
Broad thous. of active hours__j.__.._.__ 2, 647 2,613 2, 563 2,512 2,381 2, 080 2,827 2,322 2,426 | 2,288 2,308
Narrow. ... dooo|aeano 64 62 60 63 63 54 63 59 63 r62 63
61 58 54 53 50 43 50 45 50 50 44
38 37 36 37 35 29 34 31 35 r 36 32 | ..
125,512 | 123,552 | 121,302 | 120,333 | 113,128 | 99,780 | 115,256 | 110,238 | 117,650 |r 114,096 | 110,628 |________
114,099 | 114,101 | 111,032 | 111,253 | 103,880 | 89, 154 95,724 | 100,396 | 103,819 |r 101,520 | 99,059
Worsted combs 206 208 202 207 195 172 191 188 196 19 189
Prices, wholesale:
Raw, territory, 64s, 70s, 80s, fine, scoured*..dol. per Ib__ 1. 190 1. 180 1.190 1. 190 1. 190 1.190 1. 190 1.190 1. 190 1. 190 1.190 1.190
Raw, bright fleece, 568, greasy* . 545 . 545 . 545 . 545 545 . 545 . 545 . 545 . 546 . 545 . 545 . 545
Australian (Sydney), 64-70s n bond
(Boston)._ .. ... dol. perib._ .750 . 765 .765 . 765 . 765 765 . 765 . 765 . 765 Li65 L 765 L1754
Women’s dress goods, French serge, 547 (at mill)
dol. per yd.__ 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559
Worsted yarn, 342’s, crossbred stock (Boston)
. dol. perIb.. 1. 900 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 900 1.900 1. 900 1. 900 1. 900
Stocks, scoured basis, end of quarter:} :
Total 279, 263 339, 369 373. 666 361, 595
‘Wool finer than 40s, total_. 231, 537 287, 276 314,824 304, 219
Domestic 115, 225 164, 283 _| 189, 277 171,617
Foreign 116,312 1. 122,993 . 125, 547 |_. 132, 602
Wool 40s and below and carpet 47,726 52,088 |ooooooo.. meeeen-.-} B8.842 57,376
* Revised. ! Total ginnings of 1943 crop. 2 Total ginnings of 1944 crop. §Total ginnings to end of month indicated,

¢ Production of 64 x 60 for which prices through June 1943 were shown in the Survey has been discontinued.

1For revised figures for cotton stocks for August 1941-March 1942, see p. $-34 of the May 1943 Survey.
1944, including stocks on farms and in transit, were 10,626,000 bales, and stocks of foreign cotton in the Unifed

$Data for March, June, September, and December 1944 are for 5 weeks; other months, 4 weeks.

® Data exclude carpet and rug looms operating on blankets and cotton fabricsand, thr
data for the latter have been collected since October 1943);
tRevised series. For monthly 1941 data for the yarn price series see p. S-35 of the
for August 1937-July 1942; for revisions see note marked “t” on p. S
the Mag 1943 Survey); data inelude wool held by the Commodity Credit Corporation but exciude
*New series. The series on cotton goods production is from the Bureau of the Census and covers
containing by weight 51 percent or more cotton; for data for first half of 1943 see p. 8-35 of the August 1944
piled by the Department of Agriculture; they replace similar, but not iden
tinued quotations after 1943; earlier data are shown on p. 24 of the Februar

practical

OPrice of 56 x 56 sheeting.

The total stocks of American cotton in the United
States were 118,000 bales.

States on July 31,

ough October 1943, woolen and worsted looms operating entirely on cotton yarns (no separate
for weekly averages for 1942 and 1943, including such looms, see note marked ‘@
November 1942 issue (1941 monthly average, $0.355).
~35 of the June 1944 Survey. W

on p. 5-35 of the May 1044 Survey.

The farm price series has been revised
ool stocks have been published on a revised basis beginning 1942 (see p. S-35 of
foreign wool held by the Defense Supplies Corporation.,
11y total production of cotton broad woven goods (except tire fabrics)
. Survey; earlier data will be shown later.
ticzgi segles formerly shown in the Survey, compiled from the Boston Commercial Bulletin which discon-
y 1945 Survey.

The new wool prices are com-



S-36 SURVEY OF CURRENT BUSINESS April 1945

Unless otherwise stated, statistics thm:llgh 1914] 1945 1944 1945
and descriptive notes may be found in the Tebru Febru l l Se | i
. - - s - - Octo- | Novem-| Decem- | Janu-
1942 Supplement to the Survey | ary ary March ( April i May ‘ June July { August tember ber ‘ ber ) ber ary
TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES ’
Woolen and worsted woven goods (except woven felts):*
Production, quarterly, total._._thous. of linear yards_.i._. ... 139, 744 135,889 125,064 128,849 {_______.
Apparel fabrics d . 113, 261 ._|7103.248 105,808 |
Men’S wear. ..o~ £6, 675 -1 750,194 50,670 |
‘Women’s and children’s wear_ 43,879 _.| 739,062 41,151 |
General use and other fabrics. 12,727 J[7 18,692 1. 14,077 |.
Blankets_._ . ___ . . ... 20, 440 .1719,307 20,179 1_
Other nonapparel fabrics 1,868 T 2,509 2,272 | ...
MISCELLANEGUS PROLUCTS
Fur, sales by dealers. ... . ... thous. of dol__ 4,423 8,079 5,190 3,822 2,381 3,016 2,620 1,796 1,606 | r2,321 ) r2,842 | r6,070 6, 025
Pyroxylin-coated textiles (cotton fabries):
Orders, unfilled, end of month.....___ thous. lin. yd.. 11,816 12,156 12,516 12,793 | 12,987 13,027 12,478 1 12,504 | 12,739 | 714,266 | 15,118
Pyroxylin spread-.cooovoeacoooooeoiaoo. thous. of Jb.. 4,456 &, 277 4, 866 4,808 4, 660 3,015 4,232 4,118 4,628 | 74,479 4,126
Shipments, billedaoon e coanaaaa thous. linear yd.. b, 545 6, 328 5,735 5, 517 5111 4,891 5, 145 5,117 5,664 | 5,517 5, 07Y
TRANSPORTATION EQUIPMENT
MOTOR VEHICLES J |
Trucks and tractors, production, total*.._.._. numkber._| 64,569 55,671 56, 359 1 55,719 £6,920 | 61,186 61, 540 68, 545 65,042 | 64,129 69,013 | 70,682 65, 864
Ci_vjlian ........................... s [+ T 14'0‘:_&1 2,766 4,628 8,151 9, 208 11, 926 11,243 12,511 12,277 ¢ 13,075 14,677 | 15,633 14,132

52,605 1 51,731 47,568 | 47,622 | 49,260 | 50,207 | 56,034 | 52,765 | 51,054 | 54,336 | 55029 | 51,732
21,085 | 21,081 ) 19,481 | 19,338 | 20,830 ) 20,269 | 23,441 § 21,307 | 18634 ) 19,765 | 20,433 | 21,621

1,798 3,317 6, 2456 7,310 9,319 8,562 | 10,248 1 10,034 9,432 10,153 9,565 | 10,274

M ATy - - e e do.___ 3,378 9, 440 8,303 6, 649 7,007 6, 625 6, 031 5, 746 6, 360 6,144 6, 503 5,326 3,213
Heavy:

Civillan. - oo e m e do....| 38,340 968 1,311 1,906 1,988 2, 607 2, 661 2, 263 2, 243 3,643 4,524 6,088 3, 858

Military. do_._.| 26,162 21,870 | 22,347 | 21,438 | 21,277 ) 21,805 | 23,997 | 26,847 | 25008 | 26,376 | 28,068 | 24,270 | 26,848

RAILWAY EQUIPMENT

American Railway Car Institute:

Shipments:

Freight cars, total . oo a0 number__| 4,137 5, 361 7,962 7,816 7,034 6,090 6,151 4,837 4,130 4,741 4, 595 4,395 3,043
Domestic. . ._..___. .--do_... 3,211 2,092 1,999 713 1, 501 1,698 2,107 , 662 2,807 3, 51% 3,244 3,089 3,074
Passenger cars, total- _do._. 20 445 166 16 0 0 0 0 0 0 5 12 18
Domestic. .. R 20 445 166 16 0 0 0 0 Il 12 18
Association of American
Freight cars, end of month:

Number owned._._... R P t}lousands.. 1,769 1,752 1,753 1,754 1,753 1,754 1,755 1,756 1,758 1,769 1,762 1,764 1,767
Undergoing or awaiting classified repairs.._do.... 51 43 43 48 53 51 54 52 51 50 51 51 51
Percent of total onlime.. ... _._____. . ___. . 2.5 2.5 2.8 3.1 3.0 3.1 3.0 3.0 2.9 2.9 3.0 3.0

31,844 | 35,581 | 43,321 | 42,244 | 41,236 | 37,985 | 34,064 | 30,153 | 28,385 | 28,010 | 34,417 | 34,579
20,660 | 24,241 | 32,677 | 32,850 | 33,166 | 30,055 | 28,070 | 25,285 | 23,885 | 25,154 | 20,675 | 20,386

Orders, unfilled..___..._._...
Equipment manufacturers

Railroad shops R 11,175 | 11,340 | 10,644 | 9,385 | 8070 | 7,030 | 5904 4,868 | 4,500 3,756 | 4,742 5,198
Locomotives, steam, end of month: . H
Undergoing or awaiting classified repairs_number._. 2,331 2,127 2,002 2,167 2,182 2,120 2,190 2,194 2,187 2, 254 2, 300 2,161 2,333
Percent of totalon line_ . .. ... oo ... 5.9 5.4 5.3 5.5 5.5 54 5.5 5.6 5.5 5.7 5.8 5.5 5.9
Ordersupfilled. ____._._... - 138 264 243 228 203 179 172 150 124 102 90 66 80
Equipment manufacturers. . - €2 218 204 191 168 146 139 118 96 77 65 41 32
Railroad shOPS- co o ccaoccommcccccacam . 46 46 39 37 35 33 33 32 28 25 25 25 48
INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS
Shipments, total ..ol number.. 420 399 464 442 421 367 307 431 361 443 336 420 368
Domestic.. ... R U TN 285 360 450 419 375 321 271 413 341 415 303 393 342
P4 310} o 7 TSI do.... 35 39 44 23 46 46 36 18 20 28 33 27 26
CANADIAN STATISTICS
Physical volume of business, adjusted:
Combined indext ... ... 1935-39=100__|___.__.___ 241, 6 247.8 239.5 241. 8 238.8 232.2 233.1 231.0 228.0
Industrial production, combined indext 279.5 282.7 270.0 272, 3 266. 8 262.1 263. 5 260. 4 259.7
Construetiont. .. .oooo. _d 113.5 201, 8 140, 2 109.2 111.8 98.8 Q1.6 104.1 113.4
Electric power_._.______._.__.._ - 153.8 154.7 153.1 165.0 160. 2 154.8 156. 4 153. 4 152. 4
Manufacturingt.....o.....oo___ 304.5 300. 5 261.3 297.3 292.2 287.6 291. 5 284.5 285.8
Forestryt. o ool R 124, 6 125.3 115.3 119.3 1211 112.8 121.9 116.4 128.5

Miningt 255.5 262, 6 247.5 238.8 225.5 225. 4 214.5 205.5 208.9
Distribution, combined indext. 163.1 175.4 176.2 178.6 180.8 170.3 170.1 170.3 162. 4
Agricultural marketings, adjusted:t
Combined index. .« .ol do_. |l 237.2 220.3 305.5 217.6 270.4 361.7 101.7 8l.5 110.7
Grain________.. - 257.3 244.2 3527 238.8 307.8 420.6 04,8 76.9 111.1
Livestock 149.9 116.4 100.7 125.3 108.3 106.0 132.0 101.6 108.9
Commodity prices:
Costof living._ . _ o e d X 118.9 119.0 119.1 119.2 119.0 119.0 118.9 118.8 118.6
‘Wholesale prices. .- oo eoccvamcmcmceae o X 102.7 103.0 102.9 162. 5 102. 5 102.5 102.3 102.3 102. 4
Railways:
Carloadings. ool 280 312 284 318 315 297 317 317 330
Revenue freight carried 1 mile. i 5, 024 5, 534 5, 342 5,769 5,457 5,640 5, 520 5,563 5,816
Passengers carried 1 mile. ... m 448 506 544 535 638 714 702 591 532

r Revised.

tRevised series. The revision of the Canadian index of physical volume of business is due mainly to changes in the weighting and in the list of components, so as to present a
picture of the expansion in industries engaged in war production. Revised data were first shown on p. $-36 of the December 1942 Survey; subsequently the construction index was
further revised in the March 1943 Survey and the mining index was revised in the April 1944 issue. The revisions affected principally indexes for the period beginning January
1940:1 ttl)le agricuitural marketings index and the distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series. All series are
available on request.

*New serieg. The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 percent or more of total
production; the statistics include estimates for a few manufacturers from whom reports were not received; yardage is reported on an equivalent 54-inch linear yard except blankets
which are on & 72-inch linear yard. Data on trucks and tractors are from the War Production Board and cover the entire industry. Jeeps, military ambulances, and wheel drive
personnel carriers are included but not half-tracks, full-tracks, or armored cars. ~Light trucks are defined as those up to 9,000 pounds gross weight, medinms, 9,000 up to 16,000 pounds,
and heavy, 16,000 pounds and over. There were some differences in the definitions employed in collecting these statistics and the trucks statisticsf ormerly shown in the Survey; it
should also be noted that the latter were “factory sales.”” Earlier data for all new series will he published later.
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S36

CLASSIFICATION OF SECTIONS

Monthly business statistics:
Business indexes__.._ . . __._.__._
Business population__
Commodity prices
Construction and real estate
Domestic trade
Employment conditions and wages..

Foreign trade
‘Transportation and communications.
Statistics on individual industries:
Chemicals and allied products...
Electric power and gas._ .
Foodstuffs and tobacco,
Leather and products__.
Lumber and manufactur
Metals and manufactures:
Iron and steel
Nonferrous metals and products.
Machinery and apparatus
Paper and printing
Petroleum and coal products
Stone, clay, and glass products_...
Textile products__..
Transportation equipment
Canadian statistics

CLASSIFICATION BY INDIVIDUAL SERIES

Pages marked S

Abrasive paper and cioth (coated) ... 34
CiA8. v e ieieccmcm——r———— - 22,23
Advertising_ _____________.____ - 67
Agricultural income, marketings _ - 1
Agricultural wages, loans_ ... __.._ 14
Air mail end air-line operations_. ___________
Aireraft. ... ... e 2,9,10,11, 12 13

Alcohol, methyl..__
Alcoholic beverages.
Aluminum_ .. _.._.
Animal fats, greas:
Anthracite. . ___

Bearing metsl__
Beef and veal .. _.

Beverages, alcoholic_.
Bitumijnous coal.._ ..

BOers. oo e ocmeccccmme e ———

Bonds, issues, prices, sales, yields. ... .._ 18, 19
Book publication. . ... cececcnaaman 32
Brass and copper products.. ..o oo oceeaa. 31
Brick. oo mcemamecccccecuena 4,34
Brokers’ loans. _______.... -- 15,18

Building contracts awarded -
Building costs. . .. ... i emeemmaem 5,6
Building construction (see Construction).

Building materials, prices, retail trade_...._. 4,7, 8
Businesses operating and business turn-over._ 3

Butter_........ - 25
Canadian statisti 16, 36

andy . __....._. 27
Capital flotations_ .. 18

For productive Uses. . oo ccecemrccce 18
Canoadings. . . ccvcvnvammcccccccaccrnncan 22
Cattle and calves_ .. occmccncinacncraacan 27
Cement. ... .o --1,2,4,34
Cereal and bakery produets_ __.___________. 4
Chain-store sales. . __..._... 8
Cheese. .o o timemaceccceaen—a 25
Chemicals___ 1,2, 3,4, 10,11, 12, 13, 14, 17, 22,23, 24
Cigars and clgarettea ...................... 28
Civil-service employees. . .o 11
Clay products (sce also Stonc. clay, etc.)..._ 1,2,34
Clothing. .- cceecueae 4. 6,7, 810,11, 12, 13.35
Coal _.___ ---2411121433
Coffee. e e 27
COKe. o ereceeicviicmcamn

Commercisl and industrial failures.
Construction:
New construction, dofilar value. .. ... 5
Contracts awarded. oo 5

Highway..
Wage rates, earnings houn
Consumer credit. ..
Consumer expenditu
Copper. . cenvecinann
Copra or coconut oil_.
Corn. o oiieaaann
Cost-of-living index . -« ccmemoo e
Cotton, raw, ane manufactures..
Cottonseed, cake and meal, oil.
Crops. . e eicaeao.
Currency in circulation.. ...
Dairy products
Debits, bank_______._.....

Pages marked S

Debt, United States Government. ___.._..._ 17
Dcpartment stores, sales, stocks, coilections.. R, 9
Deposits. bank. .. .. cooooo i eceamaan 15,16
Disputes, industrial ... _._... 12

Dividend payments and rates_ .- 1,19
Earnings, weellly end hourly. .
Eggs and chickens_ ... ____
Electrical equipment. _
Electric power productio
Employment estimated _ .. ..o ____
Employment indexes:

Factory, by industries_ . _ ... ... . ..... 10
Nonmanufactunng industries__ e 11
Employment, secunty operahons_ - 12
Emigration and immigration_.__. ——— 21
Engineering construction._ ... ——— 5
Exchange rates, foreign_ . ... __.__._.___. 16
Expenditures, United States Government. ... 17
Explosives o cceaaieano 23
BXports. .o e mm—————— 20
Factory, employment, pay rolls, hours, wages g,
0,11, 12 13,14

Failures, industrial and commercial...______. 3
Fairchild’s retail price index....._. - 4

Farm wages. . __._._.___.. 14
Farm prices, index._
Fatsandoils_. ... ___..

Federal Regerve banks, condition of ._...
Federal Reserve reporting member banks
Fertilizers__ . iieeeaes 4,23
Fire losses__.____ ae- 6

Fish cils and fish. --- 23,27
Flaxseed . __..... ——-
Flooring . _.___ - 29
Flour, wheat___ - 27
Food products_ o meaccceeee 2
3,4,6,7,10,11,12,13,14,17,25, 26, 27, 28
Footwear . _ . ________........ 2,4,7,8,10,12,13,28
Foreclosures, real estate. . ... ... 6
Foundry equipment..._._ a-- 31
Freight cars (equipment). ... ... - 36
Freight carloadings, cars, indexes.__
Freight-car surplus_._.___._______

Fruits and vegetables
Fuel equipment and heating apparatus......_.
Fuels e 2.3
Furniture_
Gas, customers, sale
Gas and fuel oils.
Gasoline. .. .. ccmeamcaoaan. 33,34
Glass and glassware (see also Stone, clay, ete.). 1, 2, 34
GlyCerine _ _ _ oo e

Gold. . ... . - 16

- 7
-- 3,26
. 24
-~ 4,28
-e- 5,11
27
Home-loan banks, loans outstanding. [
Home mortgages. . -..cecmccvncan-a —— [
Hosiery_ ... ... cee- 4,35
Hotels_..__._.__ - 11,12, 21
Hours per week. _
Housefurnishings. -- 4,6,7.8
Housing. .. .. ______...__ 3,4,5
Immigration and emigration.. 21
Imports_______ . ___.___ - 20
Income payments_ - 1
Income-tax receints . ... ___ - 17
Incorporations, business, new_ - 3
Induetrial production indexes_ 1.2
Instalmentlomns_____ ___________ 15
Instalment <ales, department stores 8
Insurance life. .. _.._._.________ 16
Interest and money rates________.___._ 15
Inventoties, manufacturers’ end trade_ 3,8

Iron and steel, crude, manufactures. _ . ... __ 2
3,4,9,10,11,12,13,17,30
34

Kerosene. .. e
Labor force. ... ... ——— 9
Labor disputes, turn.over. . 12
Lamb and mutton. _.._.._ . 27
Lerd. . ...._. ——- 27
) 7 e
Leather ___ . . _. .. ..... 1.2,4,10,11,12,13, 28
Linseed oil, cake,and mesl. . __ .. ... _.....
Livestock . ..o i 1.3, 27
Lonns, resl.estate, agricultural, bank, brokers’

see also Consumer credit). . __._.._. 6, 14, 15, 17
Locomotives. . ... .o cccaaaaea
Looms, woolen, activity ..o ool 35
Lubricants . ecn aaa- 34
Lumber. . . __._ ... ___. 1,2,4,10,11,12, 13,29
Machine activity, cotton, wool. ... _...___. 35

Machine tools. . . 9,10,11,12,13,31
.10, 11,12, 13, 17, 3},
6

Machinery 1,2,3,

Magazine advertising_ .. _ ... ___._
Manufacturers’ orders, shipments, inventories. '2 3
Manufacturing production indexes. . ___ .. __

Meats and meat packing_. 1,2,3,4,10,12,13, 14 27
Metals.__._._._. 1,23

» 4 9.10 11,12,13,17,30, 31
2’&

Pages marked S

Motors, electrical . _ oo ecccmeaaan
Munitions production....
Newspaper advertising._._
Newsprint__.._____......_
New York Stock Exchange.
Osats. ... o raaan
Oils and fats.
Oleomargarine. ... c_—
Operating businesses and bu,
Orders, new, manufacturers’
Paint and paint materials_ . ___._____.__.____
Paper and pulp. ...
Paper products__
Pasgsports issued._ . .o aen
Pay rolls, manufacturing and nonmanufactur.

ing industries. . _ o ieiceeannnaa
Petroleum and products .. ... ... ...,

3, 4,10, 11,12, 13, 14, 17, 33, 33

Pigiron_ .. e
Plywood and veneer._ . _ ... .. ._.. 29
Porcelain ted products 30

oK . e cc———— 27
Postal buriness. . _ 7
Postal savings_. ... 15
Poultry and €g8@9-« v oo cnen e cenannn 1,3,27
Prices (see also Individual commodities):

Retail indexes. . 4

Wholesale indexe: 4
Printing...._.__. 2 10 11 12, 13, 14, 32
Profits, corporation. . o coon e

Public assistance. .
Public utilities.___
Pullman Company

Pumps.. ..o 31
Purchasing power of the dollar_ 4
Radio advertising 6

Railways, operations, equlpment. financial sta-
tistics, employment, wages. . ... __..._...
12, 14,17, 18, 19, 20, 21, 22, 36
Railways, street (see Street rmlways. etc.).
RAYON_ ¢ e ceceimmcccannnn 2.4,10,12, 13.35
Reccipts, United States Government. .. ...

Reconstruction Finance Corporation, loans.. .. 17
Rents (housing), indeX.aoo oo oL 3,4
Retail trade:
All retail atores, sales. ... ___.______._.__ 7.8
Chain stores____.._.. 8
Department stores 8,9
Mail order_ __________ - 78,9
Rural, general merchandise. 9
Rice .. - 26
Rooting, asphalt_ . oo ... 34

Rubber products._
Savings deposits__
Sheep and lambs. _
Shipbuilding.___ .. ._...___
Shipments, manufacturers’ .

- 28
Slaughtering and meat packing__ 2, 10, 12, 13, 14,27
Soyheans and soybean oil . ... ... .o o.... 24

Spindle activity, cotton, wool.. .. . cew.. 35
Steel and iron (see Iron and steet).
Steel, scrap.. ..o iiiicicciicaa 30

Stocks, department stores (sce also Manufac-
turers’ inventories). . ...___...._.
Stocks, issues, prices. sales, yieida 1
Stone. clay, and glass products. 1,2.10, 11, 12, 13, 34
Street railways end busses._

. 28

22

- 22

Superphosphate__ ____ .. 23
Telephone, telegraph, cable, and radxo tele-

graph carriers_._ ... __.________ 12,14,17,22

Textiles - 2,3,4,10, 11 12,13, 35, 36
Tl e cncneecm——————————

e 1 I 31

‘Tobacco , 10, 11,12, 13,14, 28
Tools, machine. _ . .. 0,11,12,13,31
Trade, retaif and wholesale. ______ 7 , 9, 11, 12, 14
Transit lines, local .. . ..o 20, 21
Tramportahon commodtty and passenger___. 20, 21
Transportation equipment... .. ___..__.__.__..
2,3,9,10,11, 12131736
Travel _ et ccnce—cane
Trucks and tractors._ - 36
Unemployment. _ . . oo ...
United States Government bonds. . _
United States Government, finance -
United States Steel Corporation......coooo--
Utilities. .. .. __.oooa. 4,5,9,11,12,14
Variety stores_ _
Vegetable oils .

H

Vegetables and fraits - .--.. ...

Wages, factory and miscellaneous. ...__..... 13,1
War program, production and expenditures 2,17
War Savings Bonds_ . e ceaooao 17
Warehouses, space occupied . .. . ... 7

Water transportation, employment pay rolls_ 11,12
Wheat and wheat flour_
Wholesale price indexes_
Wholesale trade......._ -
Wood pulp. e ceaiaaaa 4,
Wool and wool manufactures. 2,4, 10, 12, 13, 35, 3(15
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WEERLY

Foreign Commerce Weekly contains
feature articles on timely subjects of particular interest
to the foreign trader. Regular departments include
news items by countries and commodities with sec—
tions devoted to foreign exchange, finance, tariffs
and trade controls, wartime commodity controls,
commercial-law notes, book reviews.

A sample copy will be sent upon request to the

Bureau of Foreign and Domestic Commerce
Washington 25, D, C.
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