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The Business iSituation 
By Division of Research and Statistics, Bureau of l!'oreign and Domestic Commerce 

THE outstanding characteristic of the 
opening months of 1945 was the shift 

in perspective on the economic outlook 
from the beginning to the end of the first 
quarter. The opening weeks of the year 
saw a spurt in orders on the books of 
manufacturers reminiscent of the 
months following Pearl Harbor, upping 
of military requests for civilian-type 
goods as well as combat materiel, and 
consequent growing concern over the 
possibility of reductions in civilian sup­
plies. By the end of March, the empha­
sis began to shift again to forthcoming 
cutbacks of munitions programs and the 
anticipation of the economic conse­
quences of the reductions to follow V -E 
day. 

Despite these developments, the dis­
tinguishing feature of economic activity 
in the first quarter was its similarity, 
rather than contrast, with the preceding 
quarter. 

The major reason for the shifting of 
emphasis from rising military require­
ments is the forward march of the Allied 
Armies into Central Germany. Plans 
and programs in the early part of the 
quarter were still influenced by the Ger­
man counterattack resulting in the Bat­
tle of the Bulge. But by the end of 
March, the Rhine was no longer a bar­
rier, General Eisenhower could an­
nounce a breaching of the entire West­
ern Front, the last of the large industrial 
areas of Germany was being lopped off, 
and Allied forces from the East were 
pushing through Austria. 

The effect of these developments was 
outlined in the second report by the 
Director of War Mobilization and Re­
conversion issued at the end of March. 
The report indicated that plans were 
being effectuated for a large release of 
resources from munitions production in 
the first quarter following the defeat of 
Germany. 

The victory in Europe will, therefore, 
signify an appreciable shift in the dis­
tribution of resources. Although mili­
tary production will remain high and 
adequate, a considerable easing of the 
civilian supply situation will become pos­
sible and the over-all economic indica­
tors will reflect an easing of the pressure 
for production. 

New Orders Higher-Output Steady. 

Business activity in the first quarter 
was dominated, however, by the pres­
sure of military procurement, as evi­
denced by the unusual sharp increase in 
new orders placed with manufacturers. 
These were larger than in the last quar­
ter of 1944, and about one-fifth above 
the first quarter of last year. The rise 
was entirely the result of a marked gain 
in new business reported by durable 
goods producers. 

The explanation of the spurt in orders 
lies in the effectiveness of the policies 
urged on industry by the services and 
the War Production Board to get orders 
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placed as early in the year as possible, 
and in the placing of new orders while 
procurement policies were heavily in­
fluenced by the Belgium Bulge. 

The striking aspect of this new order 
spurt was that it was out of proportion 
to the trend in shipments or the exist­
ing schedules of production for the re­
mainder of the year. There have been 
earlier instances during the war when 
heavy bunching of orders was one aspect 
of rising output ahead. The spurt this 
year was not a forerunner of rising pro­
duction. 

A glance at the lower middle section 
of the chart on this page shows estimated 
manufacturers' shipments in the first. 
quarter of this year only slightly above 
those of the corresponding quarter a year 
ago. This is representative of the slight 
change characteristic of the past year 
and, as has been pointed out in earlier 
issues of the SURVEY, there will be no im­
portant change until the cutbacks in 
munitions reduce aggregate output. 

Slight Shift in Resources. 

The contrast between the expansion of 
orders and production trends and mili­
tary schedules ahead is a factor in the 
concern over the outlook for civilian 
supplies. While the order upsurge did 
not presage a similar expansion in out­
put, the overflowing high priority orders 
on the books of manufacturers pointed 
to the seeming lack of room for civilian 
output. These have to be examined crit-

ically and weighed carefully before con­
cluding that they indicate a fundamental 
change in available supplies. 

Viewed in this manner, the policy de­
cisions for the first half of this year, 
though resulting in many changes in 
programs and schedules, did not call for 
any significant alteration in either the 
aggregate goods and services produced 
or in the distribution of resources be­
tween the military and civilian sectors of 
the economy. They meant, however, 
that expectations that there would be a 
transfer of resources to nonmilitary pro­
grams, as a result of declines in some 
segments of munitions production, would 
not be realized because other newly ex­
panded munitions programs would ab­
sorb these released resources. 
Strains Evident. 

Naturally, the stresses and strains of 
three years of war economy continued to 
show up in the first quarter of this year. 
Some civilian products were in tighter 
supply and changing military demands 
affected the position of others. In some 
areas, pre-war stocks were getting near 
the depletion point. 

The aggregate picture of new civilian 
supply in the first quarter of this year, 
however, did not differ appreciably from 
last year, as can be seen, for example, in 
the way shipments of manufactured 
goods to civilians held up in the first 
three months of the year and in the 
record retail trade of the past few 
months. 

Chart I.-Business Indicators 
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Military Schedules. 

The essence of the situation is that the 
increases in the military schedules initi­
ated in December and January predi­
cated upon indefinite prolongation of the 
war in Europe, resulted in a program for 
this year that is smaller than the 1944 
program set forth at the beginning of 
that year, and about equal to the actual 
production of last year. 

Recent developments have called into 
question the need for much of the ex­
pansion in those military programs with 
peaks ahead-as in segments such as 
ammunition and some other ground 
Army equipment. 

Cuts in the naval vessel as well as 
other military programs have been an­
nounced. Thus, it is highly unlikely un­
der any circumstances that the 1945 pro­
gram, as built up over the year end, rep­
resents a probability of what will actu­
ally be required. 

Munitions Employment Steadies. 

With this background, the over-all 
economic aspects of the first quarter are 
recognized as much in the same pattern 
as the preceding five quarters. A major 
exception was that the decline in muni­
tions employment which began in late 
1943 came to a halt in the first 3 months 
of this year. 

The concerted drive to recruit labor 
for the urgent programs and the higher 
munitions schedules set ahead served to 
maintain employment in munitions 
plants even with the volume reached last 
November. Considerable progress was 
made during January and February in 
placing workers where needed. The Di­
rector of War Mohilization and Recon­
version announced that in these months 
the United States Employment Service 
directed 2 million persons to war and 
war-supporting jobs. Approximately 
450,000 of these were placed in "must" 
plants, accounting for a net addition of 
150.000 employees after allowance for 
300,000 separations. 

Employment in all manufacturing in­
dustries combined showed the same rel­
ative stability in the first quarter. The 
lower left-hand panel of the chart on 
page 1, especially when compared with 
the adjoining panel on shipments, por­
trays the main movements that have 
taken place. 

The rise in manufacturers shipments 
between the first quarter of 1943 and 
1944 was accomplished with a very slight 
increase in employment. But between 
the comparable quarters of 1944 and 1945 
the rise in output per worker through 
more effective utilization of facilities 
and manpower as over-all peak rates of 
operations were reached, was larger than 
the expansion of shipments. The de­
cline in the number of employees re­
flected this factor, rather than any 
shortage of labor, notwithstanding that 
real difficulties were encountered in ade­
quately staffing some plants. 

The retardation of the decline in em­
ployment in the initial quarter of this 
year indicates efforts made to staff the 
plants having rising schedules, and plac­
ing of new orders with others which 
tended to halt the reduction. 
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Chart 2.-Sales of Retail Stores, 
Seasonally Adjusted 
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Munitions Output Maintained. 

Despite the considerable shifting in 
output among munitions programs-with 
its emphasis on improved materiel, as in 
communication equipment and the heav­
ier and more complicated models of air­
craft and tanks-aggregate munitions 
output was maintained in the first quar­
ter at approximately the same volume as 
in the preceding quarter. 

The major changes in composition be­
tween the fourth quarter of 1944 and the 
past three months were the increase in 
ammunition and aircraft, especially the 
long-range heavy bombers, and a con­
tinuation of the decline in shipbuilding, 
Outstanding accomplishments were reg­
istered in the critical programs that re­
quire steep rises in output. In February, 
the latest month for which detailed in­
formation is available, output of the 
critical programs averaged 9 percent 
above January-equivalent to better 
than a 20 percent gain· in the daily rate 
of production. 
Revisions in Measures. 

The statistics of munitions output in 
dollar terms have recently been revised 
for 1943 and 1944. The estimates of 
munitions output are designed to meas­
ure changes in the volume of output, and 
the dollar totals are a summation of the 
physical volume of individual items mul­
tiplied by their respective "standard" 
prices. 
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In general, the prices used have been 
as of August 1943, but the considerable 
changes since that time have been taken 
into account to give, in effect, a new 
weighting in some items. Since the price 
changes were generally downward these 
result in lowered dollar aggregates. 
They likewise lower the increase as may 
be seen in the following comparison of 
total munitions production in billions of 
dollars: 

Previous 
estimates 

1943 _____________________ 56.9 
1944 _____________________ 63.8 

Revised 
estimates 

56.3 
61.2 

Instead of a 12 percent rise in 1944 
over 1943 the current totals show 9 per­
cent. 

The major reason for the revision was 
the adjustment in prices for some types 
of aircraft, though there were small 
changes in most of the major munitions 
categories. The effect of the adjustment 
for 1944 by type of product is presented 
below, the figures again being aggregates 
in billions of dollars: 

Aircraft_ _____ ._ 
Ships _______________ _ 
Guns and fire controL 
Ammunition ________________ _ 
Combat and motor vchir!es __ . 
Cornmunicatio12 and electroniC' 

cquiprnenL ________________ _ 
Other equipment and supplies_ 

TotaL _________________ _ 

Railroad Traffic Lower. 

Previous l{(_-'Vi5Pd. 

estirnates estimates 

18.9 16.7 
14.0 13. i 

3. 3 3. 4 
6. 7 6. 7 
5. 3 5. 4 

4. 3 4. 2 
11.1 11.0 

()3. 8 61.2 

The high volume of output continued 
to exert pressure on the Nation's trans­
portation system during the first quarter. 
Special difficulties imposed by the severe 
weather conditions and the heavy export 
movements, particularly on the West 
Coast, created no serious bottlenecks 
aside from some localized shortages of 
freight cars. 

Both railroad freight and passenger 
traffic were below the corresponding 
quarter of 1944. The unusually bad win­
ter significantly reduced the turn-around 
time of freight cars and thus decreased 
railroad capacity. Carloadings declined 
2 percent from last year. 

The decreasing military demand for 
railroad passenger accommodations as 
our continental forces declined, and fur­
ther restrictions on civilian travel, re­
sulted in a drop of 4 or 5 percent in 
passenger -miles. 

In contrast, other segments of the 
transportation system handled more 
traffic. Truck tonnages in the first quar­
ter, despite the weather, were back at 
first quarter 1944 volumes after showing 
declines throughout the months of 1944. 
The supply of truck tires, while still 
critical, was eased somewhat by increased 
allocations to the trucking industry. 

The attainment of practical capacity 
operation of the emergency pipelines by 
the latter months of last year precluded 
any further significant gain in the early 
months of 1945. However, total pipeline 
operations were about 20 percent higher 
than in the first quarter of last year. 
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Domestic airline and waterway traffic 
likewise was higher than last year. 

Livestock Flow Reduced. 

In contrast to the maintenance of 
manufacturing and munitions output, the 
flow of farm products to market was 
somewhat lower in the first quarter of 
1945, as compared with the same quarter 
of 1944. However, it was still above the 
first quarter of 1943 volume. 

The sharp decline in the movement of 
livestock and its products, reflecting 
largely the continuation of the down­
ward trend in hog slaughterings, more 
than offset the larger crop movement 
which was stimulated by special contra­
seasonal marketings in January and 
February and, to a lesser extent, in 
March. 

The lateness of the harvest resulted in 
a delayed movement of cotton and cot­
ton seed to market in the last few months 
of 1944, and the past quarter witnessed 
unusually high marketings of these com-
modities. • 

Income Payments Continue To Rise. 

Because of the later marketings of 
some crops, agricultural income pay­
ments were up on a seasonally adjusted 
basis. Income payments to individuals in 
the nonagricultural categories in the past 
quarter continued the steady rise which 
was typical of 1944, all groups experi­
encing gains. The largest absolute in­
creases occurred in manufacturing and 
trade. Military payments continued to 
expand though at a lower rate than pre­
vailed throughout 1944. 

The flow of income in the first 3 months 
of 1945 was equivalent to the annual rate 
(seasonally adjusted) of about 164 bil­
lion dollars. In the corresponding 
first quarter 1944 total was 155 billion, 
and the full year 1944 aggregate was 157 
billion. The steady rise in income and the 
consequent higher potential consumer de­
mand showed in highly active retail trade 
little disturbed by price iacreases and the 
shift in consumer supplies to the higher­
priced lines. 

Consumer Buying Strong 

Consumer buying chalked up another 
record during the first quarter of 1945. 
Retail stores experienced unprecedented 
pre-Easter business. One of the chief 
factors behind this buying rush very 
likely was apprehension by consumers 
over the possible disappearance of high­
quality goods, particularly clothing, and 
over predictions of more acute shortages 
and more drastic restrictions on civilian 
goods production. 

Sales of retail stores during the first 
quarter of this year are estimated at 17 
billion dollars, 11 percent above the same 
quarter of 1944. This gain is significant, 
especially in the light of what happened 
last year. In 1944, March sales were 
boosted not only by heavy pre-Easter 
buying but a wave of pretax purchasing 
on such items as jewelry, toiletries, furs, 
handbags, and liquor. New Federal ex­
cise taxes, which became effective April 
1, 1944, stimulated a rush to stock up on 
such goods. 
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The value of retail inventories at the 
end of January was slightly below the 
same month of 1944. The rising vol­
ume of sales in the face of fairly stable 
flow of aggregate supplies must in­
evitably result in inroads being made 
into retail inventories. 

Apparel Sales I.ead. 

Consumer interest has naturally cen­
tered in new spring apparel and acces­
sories. Department stores all over the 
country reported the largest pre-Easter 
sales on record. Apparel and general 
merchandise stores averaged gains of 25 
and 15 percent, respectively, over sales 
in the first quarter of 1944. 

The War Production Board's an­
nouncement that it would channel the 
larger part of the civilian supply of fab­
rics into low-cost merchandise directed 
consumer attention to quality apparel. 
This development helped to stimulate the 
Easter buying. 

Sales of apparel stores during the first 
quarter were 18 percent above the first 
quarter, 1944, after adjusting for the 
earlier date of Easter this year and for 
the additional day in February last year. 
As can be seen from chart 2, shoe store 
sales have shown a sharp upward trend 
since the second quarter of 1944. 

In addition to heavy Easter buying, the 
increase in shoe sales during the first 
quarter of 1945 was accelerated by the 
release of "odd-lot" shoes from rationing 
in February. Stock of shoes at retail 
stores are well below a year ago. 
Furthermore, an increasing portion of 

3 

current stocks is composed of unra­
tioned, less durable type of footwear. 

Although the sales trend of women's 
wear stores has been upward for the past 
year, their inventories at the end of Jan­
uary were valued above the preceding 
year. The decline in the first quarter 
from the heavy Christmas buying in 
men's wear stores was more than sea­
sonal. Full replacement of merchandise 
sold was no longer possible and retail 
stocks of men's wear at the end of the 
quarter were below a year ago. 

Clothing prices advanced 6 percent 
over the first quarter of 1944, the largest 
increases occurring in women's apparel. 
Lack of standardization makes it par­
ticularly difficult to correct for price 
changes in this field, but it is common ob­
servation that quality deterioration and 
upgrading of merchandise have been im­
portant factors in the expansion of sales 
in these lines. 

A detailed analysis of the textile and 
clothing situation is given in the article 
on this subject in this issue. 
Food Sales Up Despite Rationing. 

Food store sales during the first three 
months of 1945 were 9 percent above last 
year but slightly below the fourth quar­
ter aggregate on a seasonally adjusted 
basis <chart 2). Shortages of civilian 
supplies of meat and butter relative to 
demand resulted in all meats being placed 
again under rationing late in December. 
In addition, a sharp increase was effec­
tive in ration point requirements for 
butter and those meats which had con­
tinued to be rationed in 1944. Most 

Chart 3.-l\lanufacturers' Shipments, War and Non war 1 
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4 SURVEY OF CURRENT BUSINESS 

processed fruits and vegetables were also 
returned to rationing in December. 

Following a sharp wartime increase, 
sales of eating and drinking places lev­
eled off during much of 1944. Season­
ally adjusted sales increased substan­
tially in the fourth quarter, and again 
in the first quarter of 1945 to a point 13 
percent above the first quarter of 1944. 

Durable Sales Up. 

Sales of durable goods stores during 
the first quarter of 1945 were 10 percent 
above the same period last year in dollar 
terms. This gain is the result of substan­
tial increases in sales of automobile parts 
and accessories stores and hardware 
stores. 

During the first three months of 1945 
home furnishing store sales declined 
more than seasonally from the holiday 
buying of the fourth quarter of last 
year. However, sales were still 15 per­
cent above the first quarter a year ago, 
reflecting for the most part, price rises. 
Jewelry stores recorded first quarter sales 
10 percent below the heavy volume of 
pretax purchases made last year. 

Despite the fact that the developments 
since the beginning of the year pointed 
to shrinking supplies of some consumer 
goods, the rate of consumer buying in 
the first three months of the year gave 
no indication of slackening off. 

Since there has been only a relatively 
small depletion of inventories compared 
to the volume of sales and no important 
change in the flow of the physical vol­
ume of goods to consumers, the explana­
tion for the continuous rise in retail sales 
rests in the shift in the composition of 
the products sold, upgrading, and con­
centration of sales in the higher price 
lines. 

Civilian Manufactured Products 
The dollar value of manufacturers' 

shipments for civilian use which had 
risen very slightly in 1944, was little 
changed in the first quarter of 1945. 
There was a slight decline in the non­
durable goods industries (2 percent be­
low the corresponding quarter of 1944), 
and a slight <3 percent) increase in the 
durable goods industries. Not much 
significance can be attached to either 
variation. 

Despite the slight gain over a year ago, 
civilian shipments of durable goods con­
tinue drastically curtailed in comparison 
with pre-war years. Similarly, notwith­
standing the minor contraction from the 
first three months of 1944, the first quar­
ter 1945 flow of nondurable goods to the 
civilian economy, measured in constant 
prices, was only one-eighth below the 
same period of 1941 and slightly above 
1939. 

Chart 4.-Manufacturers' Shipments of Durable Goods, War and Non war 1 
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In view of the magnitude of the war 
effort, the civilian share of manufac­
tured products, particularly of nondur­
able goods, has been surprisingly well 
maintained, with shipments by all manu­
facturers on a constant dollar basis only 
10 percent below 1939. 

Insofar as a large part of the civilian 
type goods for the 12 million men in the 
armed forces are purchased by the Army, 
and there were larger inventory accumu­
lations prior to the war, the current per 
capita consumption of civilian manufac­
tured goods compares favorably with 
1939. Although first quarter supplies of 
several important types of nondurable 
consumer goods are tighter than last 
year, any over-all "shortage" of nondur­
able goods should be conceived of in 
ter;ns of the increased volume and more 
generally distributed purchasing power, 
rather than as an absolute reduction 
from the pre-war period of total supplies 
of nondurable manufactures available to 
civilians. 

Durahie and Nondurable Goods. 

Over the course of the entire war pe­
riod, as the accompanying chart shows, 
nonwar shipments were more severely 
curtailed in the durable than in the 
nondurable goods industries. In order 
to meet Government needs for combat 
equipment and the new plant and equip­
ment necessary for enlarged munitions 
output, industries of this former group 
converted to munitions production early 
in the war program. By the first quarter 
of 1943, 80 percent of deliveries were for 
military and export purposes and, not­
withstanding a rapid growth of total de­
liveries, civilian shipments had been re­
duced to half the record 1941 level. 
Since that time, these industries have 
continued to be engaged chiefly in war 
production and civilian shipments have 
not recovered substantially. In the first 
quarter of this year only one-fifth of 
the total shipments of these industries 
was for civilian use. 

Contrasted with the drastic curtail­
ment in the durable goods manufactures, 
and notwithstanding the reduction from 
last year, dollar shipments of nondurable 
goods to civilians in the first quarter of 
1945 were still above the 1941 level. The 
maintenance of these shipments was in 
large measure due to price increases. 
Whereas on a current dollar basis they 
were still 7 percent above 1941, when ad­
justment is made for price changes, civil­
ian shipments for the first quarter of 
1945 appear to be one-eighth below the 
similar period of 1941. In the first quar­
ter of this year 60 percent of nondurable 
manufacturers' greatly expanded ship­
ments was for civilian use. 

First Quarter Trends. 

Estimated first quarter war and non­
war shipments of 18 major industries, ex­
pressed at annual rates, are shown in 
charts 4 and 5 for the period 1941-45. 
Within the durable goods group, the 
larger expansion of sales and the more 
complete conversion to war production 
has occurred in those industries which 
smelt, refine and fabricate metal. Be­
cause they have been so completely en­
gaged in war production, civilian ship-
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ments of most of these metal industries 
have for the last 2 years been very sub­
stantially below 1941. The declines have 
been sharpest for the automobile and 
other transportation industries where, by 
the first quarter of 1943, civilian sales 
were less than 10 percent of those of 
1941. The reduction was also extreme 
for both the iron and steel and the non­
ferrous metals industry. 

For the first quarter of 1945, civilian 
sales of the automobile industry showed 
some improvement from last year, as a 
result of the enlarged output of civilian 
trucks, production of which in 1943 was 
negligible. Civilian deliveries of the non­
ferrous metals industry in the first quar­
ter also improved. Stability or slight in­
crease was similarly characteristic of 
nonwar sales in the other metal-produc­
ing and fabricating industries. 

In the lumber, furniture, stone-clay­
and-glass industries, which are the only 
industries of the durable goods group 
not engaged in the manufacture of metal 
products, military and export require­
ments have encroached much less seri­
ously on civilian manufacture. As com­
pared with 1944, civilian sales rose in 
the lumber industry but declined some­
what in the other two. Among these 
three industries, the war portion has ex­
ceeded 50 percent only for lumber manu­
facturers, and in the first quarter of 
1945 civilian sales on a current dollar 
basis were below the corresponding period 
of 1941. However, when account is taken 
of price increases since 1941, it appears 
not only that a fairly substantial reduc­
tion of civilian shipments has occurred 
in the lumber industry, but that nonwar 
deliveries of both the furniture and 
stone-clay-and-glass industries for the 
first 3 months of the year were somewhat 
below the first quarter of 1941. 

Unlike the situation which prevailed 
for the major durable goods industries in 
the first quarter, civilian shipments of 
several important nondurable goods in­
dustries were curtailed below 1944. As 
a result of large Government purchases, 
nonwar sales of the food industry 
dropped 6 percent below the first 3 
months of last year. Curtailment was 
felt especially in the meat-packing por­
tion of the industry. Even after this 
reduction, nonwar sales of the food in­
dustry were still substantially larger 
than in the corresponding period of 1941, 
primarily as the result of the consider­
able increase in food prices which oc­
curred between the two periods. Ex­
pressed in terms of constant prices, how­
ever, food industry deliveries to the 
civilian economy were 5 percent below 
1941 and only slightly above 1939. 

After declining throughout most of 
1944, Government requirements for tex­
tile products were raised sharply for the 
first half of 1945. Military needs were 
increased especially for woolen and 
worsted fabrics and the War Production 
Board limited worsted plants to military 
and other priority production for the 
first five months of the year. The prob­
lem of civilian supply in the textile and 
apparel industries as a whole has been 
aggravated by the decline of total pro­
duction over the past several years. In 
the first quarter of the year, the dollar 
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Chart 5.-Manufacturers' Shipments of Nondurable Goods, War and 
Nonwar 1 
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value of civilian sales by these industries 
is estimated at 5. percent below 1944 and 
about one-fourth under 1942. Since tex­
tile and apparel prices have risen con­
siderably during the war, the diminution 
in actual goods made available to civil­
ians has been larger than that indicated 
by the sales figures alone. 

Food Supplies 

The uncertain effect of the progress 
of the war in Europe upon Government 
food procurement programs adds another 
unknown to the problem of assessing 
the adequacy of the food supplies which 
will be available for domestic civilian 
consumption in the current calendar 
year. Nevertheless, while the details of 
the prospective supply and demand situ­
ation are not known, the broad outlines 
of what may be expected are clear. 

In the first place, it is apparent that 
the total food supply-including supplies 
for both civilian and noncivilian consum­
ers-will be somewhat reduced from last 
year's record amount. On the basis of 
1945 production goals and "normal" crop 
yields and disposition, the indicated drop 
is about 6 percent. However, the pro­
spective supply is still almost 30 percent 
higher than average production in 
1935-39. 

0 0 45-219 

Weather, of course, is an important 
variable in the 1945 outlook. The war 
years have seen exceptional crop yields 
and a continuance of this experience 
would result in supplies above current 
expectations. Even with such an even­
tuality, however, last year's over-all pro­
duction record probably would not be 
exceeded, chiefly because the reduction 
in the 1944 spring and fall pig crops­
which were 29 percent below the pre­
ceding year-is being reflected in a 
sharply reduced supply of pork this year. 
On the other hand, the possibility of 
below-normal yields should also be rec­
ognized. 

Reductions in Civilian Supplies. 

The prospect of reduced output means 
that civilian consumers should expect to 
make changes in their diets and to reduce 
their consumption of some foods. In 
fact, the pinch of smaller supplies has 
already been felt as a result of the suc­
cessive tightenings of the food rationing 
program in recent months. Current 
point values for most foods are the high­
est of the war period and the general 
coverage of the rationing program is the 
broadest so far. 

Just how large the cut in civilian 
consumption will be in 1945 obviously 
depends to a great extent on the require-
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Chart 6.-Production and Civilian 
Consumption of Food 
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ments of the military and export agen­
cies. Even under the most favorable 
circumstances, however, the absolute 
magnitudes of these latter requirements 
are not likely to be significantly below 
last year. Thus, changes in these re­
quirements should not be expected to 
cushion the decline in over-all produc­
tion in any appreciable amount. 

Judged by pre-war standards, the re­
duction that will be necessary in the 
average civilian diet, even should non­
civilian takings expand substantially 
over last year's amounts, is not cause 
for major concern. Food supplies will be 
adequate-both quantitatively and nu­
tritionally. The changed supply situa­
tion from 1944 will create certain diffi­
culties which can be met by appropriate 
actions. 

The over-all production and civilian 
consumption picture for the war period 
is summarized in chart 6. The physical 
volume of food production rose in each 
of the war years to an all-time high in 
1944 which was 37 percent above the 
1935-39 average. The factors involved in 
this expansion were discussed in the 
February issue of the SuRVEY. 

As already noted, the production trend 
is expected to be altered in 1945. The 
decline shown in the chart is based on 
the assumptions mentioned above. In 
terms of the major foods, the largest re­
ductions as now indicated will occur in 
the production of pork and lard, but the 
output of eggs, chickens, butter, fresh 
fruits and vegetables, and certain grains 
may also be smaller than in last year. 
Partly offsetting these declines are the 
expected increases in Qe._ef, margarine, 
milk products other thanoutter, sugar, 
peanuts, and a few other foods. 

Despite the expected decline in pork 
production, the 1945 estimate is still 
about 43 percent above the pre-war aver­
age. Over-all meat production-porK, 
beef, veal, lamb and mutton-is esti­
mated at almost 22.4 billion pounds 
dressed weight in 1945, or 38 percent 
above 1935-39. This record has only 
been exceded in 2 years, 1943 and 1944. 
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Chart 6 also traces the wartime trend 
in per capita civilian consumption. Be­
cause of the heavy military and export 
demands and the changes in civilian 
population, the rise in average civilian 
consumption was much less than the 
growth in total food production. Never­
theless, the wartime increase in con­
sumption has been appreciable. If the 
1935-39 average is taken as 100, the in­
dex of civilian consumption was 109 in 
1944-the highest per capita consump­
tion in the Nation's history. 

Any estimate of civilian consumption 
for the current year is, of course, beset 
with uncertainty which precludes preci­
sion of statement. On the whole, pres­
ent indications point to average civilian 
consumption in 1945 at slightly above the 
pre-war years. The estimate shown in 
the chart allows for some increases in 
combined noncivilian takings relative to 
1944, although it contemplates some­
what lower takings for the last half of 
1945 than have been scheduled f'or the 
first 6 months of the year. 

Table 1.-Nonci-tilian Purchases as Per­
centages of Total Disappearance of 
Major Foods, 1943 and 1944 1 

[Arranged in approximate order of size of noncivilian 
share in 1944] 

I 
Percent 

Con1mo(iity --------

1 1943 1 1944 
____________________ ! ____ ----

~~c~de;,sec(ande\:aported-mllk~ 1

1 

~4~1-:_ 637 
1 ~~:I 

Dry edible beans (cleaned basis)_ (2) 
Canned fruit.___ 40. 9 (') 
I>ard '----- _ _ 34.2 39. 5 
Cheese •------ , :lS.3 39.4 
Canned fruit juices_ -~ 4ti. 4 38. 1 
Dried fruits_____ 36. 9 (') 
Cocoa beans _ _ i :n. 6 3L1 
Canned vegetables___ I 26. 7 ('J 
Eggs ___ --- ----- 2!.9 21\.3 
Pork, excluding lard. I 29.7 25.9 
Beef________ ________ :_ 2.1.9 2.0 . .5 
Frozen vegetables__ _ _ 34. 7 23. 1 
Peanuts (shelled)_ 19. 9 (') 
Lamb and mutton 25.3 19.6 
Wheat._________ 16.7 19.5 
Turkeys___________ _ 10.0 18.6 
Coffee (green basis)____ 16.6 17. 7 
Sugar (raw)___________ _ 18.0 17.6 
Margarine (fat content)__ 17.6 16.7 
Potatous_ _ __ _ lli. 4 (') 
Butter'-- 24.0 1.5. 7 
Tea ___ ·------- ________ 23.1 14. G 
Citrus fruits (fresh)___ 12. 4 13. 8 
ChickPns_____________ 3.9 12.1 
Shortening___________ 13.8 11.5 

~~fiie~-~c-~~nJcreial~: 1~j 1 1~: i 
Fresh ve!(etables _ _ _ 4. 9 5. 4 
Sweet potatoes________ 5. 3 (2) 
Frozen fruits __ . _ _ _ _ _ 4. 3 5. 0 
Fresh fruits (excluding citrus fruits 

and applies) __________ -__ 
Fluid milk and cream o _____ _ 

3. 4 
2. g 

1 Total disappearance includes food from all sources­
domestic production, stocks, and imports. N oncivilian 
purchases include military purchases, Lend-Lease tak­
ings (which are measured when they are removed from 
civilian supplies hy the War Food Administration 
rather than when !bey are shipped), and other exports 
and shipments. Calendar year basis except for fresh 
citrus fruits for which the season begins in the fall of the 
previous year; canned fruits, canned vegetabltls, and 
dried fruits which are on a pack-year basis; potatoes 
and sweet potatoes, on the basis of a year beginning July 
1; dry edible beans and peanuts which are on a Septem­
ber crop year; and rice which is on a year be;sinning in 
August of the preYious year. All years begin in year 
designated except fresh citrns fruits and rice. 

z Figures not released. 
' Excluding amount used in manufactured products. 
• Excluding full skim, cottage, pot, and baker's cheese. 
' Farm and factory production included. Actual 

weight basis. 
• Fluid milk equivalent for fresh use. 

Source: U.S. Department of Agriculture. 

April 1945 

Chart 7.-Noncivilian Share of 
Total Food Disappearance 1 
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Noncivilian Takings. 

The dependency of 1945 civilian food 
supplies on the procurement programs 
of the military and export agencies can 
be gaged to some extent by referring to 
the magnitudes of these programs in re­
cent years. The takings of the military 
agencies and Lend-Lease together with 
other exports, are shown in chart 7 as 
percentages of total food disappearance 
<which includes food from all sources­
domestic production, stocks, and im­
ports) in each year. Combined non­
civilian purchases rose from 6 percent in 
1941 to 20 percent in 1944. In absolute 
terms, however, the rise was larger than 
is indicated by these percentages, since 
total food disappearance, including both 
civilian and noncivilian purchases, rose 
nearly a fifth during this period. 

Military purchases of food were largest 
in 1944, when they amounted to 13 per­
cent of the total food disappearance and 
about two-thirds of the combined mili­
tary and export takings. Lend-Lease 
purchases (which are measured at the 
time they were purchased by the War 
Food Administration rather than when 
shipped) reached a peak of 8 percent of 
total disappearance in 1943 and declined 
to 6 percent in the following year. Food 
for other exports is estimated at less than 
2 percent of the total in each of the years 
shown in the chart. During the 1935-
39 period, exports averaged about 3 per­
cent of total disappearance. 

The wide variation in the noncivilian 
shares of the total disappearance of ma­
jor foods is shown in table 1. It should 
be noted that the changes between 1943 
and 1944 shown in the table do not neces­
sarily reflect changes in absolute 
amounts, since the total disappearance 
of the individual foods may have been 
quite different in the two years. In the 
vast majority of cases, the 1944 total was 
higher. 
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In contrast to the over-all average of 
20 percent, the noncivilian takings of 
some foods exceeded 40 percent in 1944. 
The range shown in the table extends 
from 54 percent down to 3 percent. The 
relative amounts of the different com­
modities purchased by the military and 
export agencies are determined by such 
factors as nutritive value, transportation 
requirements, perishability, ease of prep­
aration, the tastes of our fighting men, 
and availability of supplies both at home 
and abroad. 

Other Factors in 1945 Outlook. 

While the general maintenance of ade­
quate civilian food standards seems as­
sured for the current year, the supply 
conditions confronting various families 
and various sections of the country may 
vary markedly. Moreover, there may be 
significant variations in conditions dur­
ing the year because of seasonal factors 
and shifts in the noncivilian procure­
ment programs. 

Geographical maldistributions of food 
supplies have been particularly notice­
able in the case of meat. These have 
resulted in part from the fact that the 
Government procures only Federally in­
spected meats. Consequently civilian 
supplies in the areas normally served by 
plants slaughtering under Federal in­
spection (most of such plants are in 
the Midwest) have been disproportion­
ately reduced. Interstate shipments of 
noninspected meats are closely re­
stricted by Federal regulations. 

In the first 6 months of 1945, for ex­
ample, the military and export programs 
are scheduled to take about 46 percent 
of the supply of Federally inspected 
meats. Relative to the total meat sup­
ply, however, the amount to be taken is 
32 percent. Since nearly half the ci­
vilian meat supply at present is nonfed­
erally inspected, it is very possible to 
have ample supplies in surplus produc­
ing areas while there are acute shortages 
elsewhere. New measures to cope with 
this problem are expected to be an­
nounced shortly. 

Chart 3.-Allocation of Gasoline 
and Distillate Fuels for Civilian 
Use 
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1 Includes light heating and Diesel oils. 

Source: Petroleum Administration for War. 
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Chart 9.-Motor-Vehicle Registra­
tions and Highway Use of Motor 
Fuel 
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Another factor should be stressed re­
garding the 1945 outlook. In interpret­
ing the civilian supply estimates, one 
should not lose sight of the prevailing 
employment and income situation. 
More families than before the war can 
now afford adequate diets. To some ex­
tent, therefore, current shortages of cer­
tain foods represent more even distribu­
tion. Thus, to say that the 1945 per 
capita civilian meat supply, for example, 
will be close to the 1935-39 average is 
quite different than saying that each 
individual consumer will eat about as 
much meat as in the earlier period. 

Civilian Use of Petroleum Products 

The volume of petroleum products­
especially gasoline and fuel oil-avail­
able to the civilian economy, including 
war-supporting activities, in the first half 
of 1945 is virtually identical to that avail­
able in the comparable period of 1944, on 
the basis of allocations by the Petroleum 
Administrator for War. Comparisons of 
the first two quarters of 1945 with com­
parable quarters of 1944 show slight in­
creases in both components of chart 8. 

The rises reflect increases in industrial 
use of these products with no change 
other than seasonal for individual con­
sumers. The increase in gasoline results 
from expanded allocation to meet the re­
quirements for agricultural production 
while the rise in heating and Diesel oil 
follows from mounting use of this fuel 
by railroad Diesel locomotives. In the 
case of heavy residual fuel oils, used 
chiefly for industrial power, expanded 
production of crude has permitted not 
only relaxation of rationing restrictions 
but also reconversion of firing equipment 
to oil. 
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Civilian Supplies Restricted. 

Consumption of petroleum products of 
a strictly civilian character-gasoline for 
passenger automobiles, kerosene and fuel 
oil for domestic heating-has in 1943 and 
1944 been maintained at approximately 
65 percent of the 1941 volume. Adjust­
ments have been made over the 2-year 
period which have resulted in a slight 
increase in total civilian supplies, as, for 
example, the changes in the basic gaso­
line rations on the East Coast in the 
fall of 1943. 

Despite the large increases in con­
sumption of petroleum and its products 
for industrial use, the proportion going 
to the civilian economy, including use 
for war-supporting activities as well as 
for individual consumers, has been re­
duced from 85 percent in 1941 to 37 per­
cent in 1944, measured in terms of dollar 
value of manufacturers' shipments. 

The reduction in wartime civilian con­
sumption is apparent in both major types 
of petroleum products; gasoline and fuel 
oils. In the case of gasoline, the effect of 
restrictions upon civilian supplies is 
shown in chart 9. The peak year in num­
ber of motor vehicles registered, in total 
highway use of motor fuel, as well as in 
the use of gasoline per car was 1941. 

This peak rate of utilization was equiv­
alent to an average of 694 gallons per ve­
hicle (600 for passenger and 1,100 for 
trucks), as compared with 544 gallons in 
1944, a reduction of 21 percent. This 
figure considerably overstates the con­
sumption of gasoline by civilian passen­
ger cars. Gasoline consumption by 
trucks has been well maintained during 
the war period so that passenger vehicles 
have felt most of the burden of the re­
stricted supplies. 

Fuel oils are used in internal combus­
tion engines, for the production of 
steam and for space heating. Consump­
tion of fuel oils as engine and industrial 
steam fuels has increased substantially 

Chart I 0.-Production of Refined 
Petroleum Products 1 
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Chart ll.-Daily Capacity of 
Petroleum Refineries 1 
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during the war period. On the other 
hand, fuel oils used for space heating 
purposes, both commercial and domestic, 
have been restricted by rationing since 
1942. The basic ration provided has been 
two-thirds of consumption in the base 
year 1941-42, adjusted for variations in 
temperature during winter months. 
Under these controls, the fuel oil used 
for domestic and commercial heating 
purposes for 1944 equalled 183 million 
barrels, 18 percent below 1941 consump­
tion. 

Production Increase Slackening. 

Although increased production of pe­
troleum products is expected in 1945, the 
rate of increase will be smaller than in 
previous years. A substantial increase 
in supplies for civilians, therefore, will 
depend upon future military demands. 
However, production has been so ex­
panded that a relatively small decrease 
in military requirements should result in 
considerable improvement in the civilian 
supply situation. Stocks of civilian 
grades of gasoline are currently rising 
and at the end of the quarter were 16 
percent above a year ago. 

Crude Supplies Increase. 

Curtailed civilian consumption of gas­
oline and fuel oil provided about 40 per­
cent of military needs for petroleum 
fuels. Thus increased production of 

·· crude and expansion of refinery runs 
were required. · 

The availability of petroleum products 
is determined by the ability of wells to 
produce crude, by the capacity of re­
fineries to convert crude into its prod­
ucts (including in particular the fuel oil 
and gasoline specially desired in our war­
time economy), and the ability of the 
transportation system to bring both 
crude and refined products to points of 
use. Each one of these is a limiting 
factor in the availability of petroleum 
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products. The responsible factor in the 
case of civilian supply of petroleum prod­
ucts has been transportation, particu­
larly in the East and Northwest areas. 
Refining' operations are now close to 
practical limits and further expansion 
will be at substantially reduced rates. 

The production of crude petroleum in­
creased from 1,353 million barrels in 
1940 to a record high of 1,678 in 1944. 
The increase in the past year over 1943 
was 11 percent. The increased flow of 
crude has been achieved without serious 
relaxation of accepted standards of con­
servation and the war drain has not re­
duced known and proven underground 
reserves. 

Refining Capacity Expands. 

The volume of crude petroleum run to 
refinery stills has increased steadily dur­
ing the war period <chart 10) with the 
exception of 1942 when transportation 
problems were most acute. The 1944 vol­
ume was 35 percent higher than 1939 
with the succeeding 5 years averaging 27 
percent above the years 1935-39. 

While a substantial part of the neces­
sary growth in petroleum refining ca­
pacity was accomplished by increased 
and improved use of EXisting facilities, 
huge war demands required an expansion 
both of crude distillation and of cracked 
gasoline facilities. As may be seen in 
chart 11, crude oil distillation capacity 
has been expanded by more than 10 
percent by new construction. 

War demands for a gasoline of very 
high quality, as measured by octane rat­
ing, brought into large scale use cata­
lytic cracking methods. Such capacity 
was available before the war but in very 
small quantities. Since 1940, catalytic 
capacity has increased eight times to a 
tate of about 1,000,000 barrels daily. 

Whereas refining operations prior to 
1939 were rarely at more than 80 percent 
of capacity, since that time the ratio of 
product to capacity has climbed steadily 
with the exception of 1942. Operations 
in the past year have been well over 90 
percent of capacity, at times exceeding 
95 percent. 

No increase in refinery operations in 
1945 paralleling that achieved in 1944 is 
to be expected, because available facil­
ities are now operated at rates which 
cannot be greatly expanded. Further­
more no significant expansion of Govern­
ment-owned refining capacity aside from 
a few aviation gasoline plants is pres­
ently planned and privately financed in­
dustry additions will be of small volume, 
local and specialized in character. 

Changes in Product Composition. 

The requirements of war have not only 
resulted in an expansion of total pro­
duction of refined petroleum products but 
have also called forth changes in their 
relative proportions. Production of 
petroleum products from crude is sub­
ject to variation, particularly with crack­
ing and catalytic refining equipment by 
which the heavier components can be 
converted into the lighter and more vola­
tile products. The major changes have 
been an increase in fuel oil, an expan­
sion in aviation gasoline and the related 
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Table 2.-Percentagc Distribution of 
Petroleum Refinery Products by Type 

Aviation gasoline _________________ _ 
Automotive gasoline _____________ _ 
Fuel oils __ ------------------------
All other __ ---------------- _______ _ 

1941 1944 

1. 24 
42.99 
42.87 
12.90 

13.46 
25.89 
46.77 
13.88 

100. 00 100. 00 

Source: Petroleum Administrator for War. 

products, toluene and butadiene, and a 
reduction in automotive grades of gaso­
line. 

This is illustrated in the changes in the 
components of refined petroleum prod­
ucts since 1941 (table 2). Comparison 
with chart 11 indicates that the increase 
in fuel oil output and of aviation gasoline 
occurred not only because of the in­
creased volume of crude petroleum re­
fined but also because of the reduction 
in automotive gasoline. Although total 
gasoline supplies were larger in 1944 
than in any previous year, the expan­
sion in fuel oil production reduced total 
gasoline from 44 to 39 percent of petro­
leum processed, thus reversing the up­
ward trend in gasoline produced from 
crude which had continued for many 
years. 

While supplies of gasoline were thus 
relatively reduced, automotive supplies 
were further curtailed by requirements 
for the highly volatile gasoline types, 
aviation gasoline, toluene, and butadiene. 
Automotive grades of gasoline decreased 
from 97 percent of all gasoline in 1941 
to 66 in 1944. 

A third factor in reduced automotive 
gasoline supplies has been the relatively 
small expansion of' natural gasoline pro­
duction during the war period and its 

Chart 12.-Percentage Distribu­
tion of Deliveries of Petroleum 
and Products Into District I, by 
Transportation Facility 1 
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diversion to nonautomotive uses. Nat­
ural gasoline is recovered from natural 
gas and is not included in the volume 
of crude petroleum run to stills. The 
bulk of natural gasoline is normally 
blended with the refinery product to in­
crease the volume of automotive gaso­
line. 

During the war period, however, natu­
ral gasoline has been processed to secure 
as large a volume as possible of those 
fractions suitable for use in aviation gas­
oline. Hence, the supply of natural 
gasoline for automotive use has been 
substantially reduced both in quantity 
and in quality. 

Transportation Difficulties Diminish. 

Under peacetime conditions large vol­
umes of petroleum and its products were 
transported by barge and tankers. The 
East Coast was particularly dependent 
upon deep water movement from Gulf 
ports for supplies, 94 percent being trans­
ported in this manner in 1941 as illus­
trated in chart 12. 

The need for tankers f'or military pur­
poses along with the danger and losses 
from submarine attack shortly after the 
beginning of the war greatly reduced 
the number of vessels available for this 
movement and hence severely curtailed 
shipments to East Coast ports. Pipe­
line facilities from refinery to markets 
were of small capacity and the limited 
supply of rail equipment was pressed 
into very intensive service. Rail haulage 
of petroleum to this area thus increased 
to 60 percent of total petroleum receipts 
in 1943, equivalent to more than 20 times 
the volume of petroleum carried by rail 
in 1941 but insufficient to prevent a drop 
in total petroleum deliveries of about 
8 percent. 

Completion of pipeline facilities in 
1944 and stabilization of tanker opera­
tions have served to reduce the strain 
upon rail operations as well as the share 
of the movement handled in this man­
ner. Nevertheless railroad transporta­
tion continued in 1944 at a volume ex­
ceeding 1942. 

The flexible nature of tank car utiliza­
tion permits their disposition to meet 
special transportation problems when 
and where they arise. The decline in 
rail haul to the East Coast has resulted 
in no idle tank car facilities since cars 
not needed to maintain the flow at de­
sired volume were immediately trans­
ferred to other areas and uses. 

The Mexico City Conference 

The recent Inter-American Confer­
ence at Mexico City had unusual busi­
ness significance. It provided impressive 
evidence of the determination of the 
countries of this Hemisphere to solve 
their political and economic problems 
through cooperative international action 
rather than along narrowly nationalistic 
lines. It brought forth both general and 
specific policy declarations which will 
condition business dealings between the 
United States and Latin America for 
years to come. 

The core of the foreign economic pol­
icy of the United States, as further re-
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vealed at the Conference, is the belief 
that the economic problems of the Hemi­
sphere as well as of the world at large 
have a fair chance of solution only in a 
steadily expanding world economy. The 
counterpart is found in the extreme em­
phasis placed by all the other countries 
represented at Mexico City upon the con­
tinued development of their resources, 
especially through industrialization. 

This overriding objective may be taken 
as at least one fixed point in the Inter­
American picture. A means of imple­
menting the policy of industrialization 
will be the conservation of war-accumu­
lated reserves of gold and foreign ex­
change of the other American Republics 
to prevent their dissipation in the pur­
chase of imported "nonessentials." An­
other will be the attraction of foreign 
capital to participate on equitable terms 
with domestic capital in carrying out de­
velopmental programs. 

Transition Adjustments. 

The economic discussions at the Inter­
American Conference in Mexico City thus 
served as a curtain-raiser on problems of 
both the transition and post-war pe­
riods. The principal problem of the 
transition period from the point of view 
of the other American Republics is, of 
course, precisely the problem which faces 
our own economy. It is the problem of 
readjusting production as the procure­
ment of war materials declines. 

Spokesmen for the United States at the 
Conference made it clear that the United 
States Government lacks legal authority, 
under existing legislation, to procure ma­
terials which are not needed in the prose­
cution of the war.' Even if it were pos­
sible, the continuation of procurement at 
wartime levels would delay inevitable 
adjustments in production to peacetime 
demands and result in the accumulation 
of surpluses which would overhang and 
depress post-war markets and prices. 

However, it was agreed that the United 
States would adopt, through bilateral ar­
rangements with the countries the sta­
bility of whose economies is seriously 
threatened by reductions in government 
procurement, measures designed to min­
imize the adverse consequences of such 
reductions. These measures may consist 
of the orderly adjustment of procurement 
contracts "or any other suitable means." 
Furthermore, the countries concerned 
will, where necessary, seek legislative au­
thority to accomplish these purposes. 

In the spirit of this general undertak­
ing the United States promised to con­
tinue to give due notice of prospective 
reductions in procurement and to seek to 
taper off purchases in accordance with 
plans made as far in advance as possible. 

In the view of the United States the 
solution of the essential problem of the 
transition period lies not in measures to 
support uneconomic production but 
rather in a many-sided program designed 
to replace wartime with peacetime de­
mand as quickly and smoothly as possible 
and thus keep domestic and international 
trade at high levels. This is the same 
program that is being offered at home; it 

1 Section 202 of the War Mobilization and 
Reconversion Act of 1944. 
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is both a short-run and a long-run pro­
gram. 

The elements of this program are well 
defined. It proceeds from the fact that 
procurement for war will not cease ab­
ruptly with the end of hostilities in Eu­
rope but will remain heavy to meet the 
requirements of the Pacific war. It as­
sumes that maximum employment will be 
maintained in the United States and that 
imports into the United States to meet in­
dustrial and consumer requirements will 
be much larger than before the war. It 
takes into account also the heavy back­
logs of demand for United States prod­
ucts and the accumulations of purchasing 
power to make this demand effective. 

In addition to ready purchasing power 
in the form of cash or its equivalent, new 
reservoirs of international credit are be­
ing created. The proposed International 
Bank will have $9,000,000,000 of lending 
power. Steps are being taken to increase 
the capital of the Export-Import Bank 
by $1,500,000,000. Private investment 
capital is plentiful and will be placed in 
foreign countries on a substantial scale 
if conditions are favorable. 
Long-Term Objectives. 

Discussion at Mexico City of postwar 
economic problems centered around the 
theme of development of resources and 
industrialization. On this subject, the 
United States was able to give the most 
unequivocal assurances of assistance by 
all possible means to sound projects and 
programs, to be undertaken primarily by 
private enterprise. These means include 
the equitable allocation of materials and 
equipment in short supply so long as war­
time controls continue in effect, equal 
access thereafter to the producers' goods 
needed for economic development and in­
dustrialization, provision of ample long­
term credit on reasonable terms, and 
technical cooperation through training 
of personnel and interchange of experts 
and information. 

Together, the agreements and under­
standings reached at Mexico City con­
stitute a postwar economic program 
which has as its fixed objective an ex­
panding United States economy in an 
expanding world economy. It is recog­
nized that the achievement of either de­
pends largely upon the achievement of 
the other. 

The broad principles underlying this 
general policy were declared in the Eco­
nomic Charter of the Americas, which 
calls for (1) reduction of barriers to 
international trade; (2) elimination of 
the excesses of economic nationalism; 
(3) prevention of restrictive practices by 
cartels or through other private business 
arrangement; (4) just and equitable 
treatment for foreign enterprise and 
capital; and (5) promotion of private 
enterprise; (6) equality of access to raw 
materials and producers' goods; (7) in­
ternational action to facilitate the or­
derly distribution of burdensome sur­
pluses of certain commodities; and (8) 
progressive realization of the Declara­
tion of Philadelphia adopted by the In­
ternational Labor Conference. 

It remains to give these principles 
force and effect through specific inter­
national undertakings and obligations. 
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Industrial Concentration of Employment 

THE IMPACT OF THE WAR upon 
business and employment has led to 

an awareness of the importance of small 
business and a growing interest in its 
role in the post-war economy. Before 
the war approximately eight million em­
ployees and over two million business­
men depended for a livelihood upon firms 
with fewer than 50 employees. 

Chart 1 indicates that these small or­
ganizations in 1939 employed roughly 
one-third of the wage and salary earners 
in all industries other than agriculture, 
Government, and the railroads. The 
smallest firms-those employing 1-3 per­
sons-accounted for 7 percent of such 
employment. 

The requirements of war production 
and the armed services have produced 
marked changes in the total number 
of business enterprises and in the rela­
tive importance of large and small sized 
firms. These changes are particularly 
significant in the light of the paramount 
post-war needs for expanding, over pre­
war levels, the volume of consumption, 
sales, and employment. 

Over-All Trends 

In analyzing wartime changes in the 
distribution of firms and employment by 
size of firm, third quarter statistics of 
the number of employers covered by the 
Social Security program have been used 
for the period 1939-43.' In general, the 
figures indicate general trends in the 
size structure of American business dur­
ing the 5 years, 1939-43." 

The concept of business size is a rela-

NoTE: Mr. Paden is a member of the Busi­
ness Structure Unit, Bureau of Foreign and 
Domestic Commerce. 

1 In 1940 the Census of the Labor Force 
listed 8,475,000 people engaged in agriculture, 
forestry, and fishing; 3,318,000 in the pro­
fessions and related services; 2,327,000 in do­
mestic service; 1,753,000 in Government; and 
over a million in the railways. These figures 
indicate roughly the number of people in 
the labor force who are not covered by the 
Social Security program. Approximately half 
a million employees in national banks and 
documented United States vessels were in­
cluded for the first time in the 1940 Social 
Security tabulation. The number of firms 
involved was not sufficiently large to affect 
the over-all trends. 

The data are based on information sup­
plied to the Bureau of Old-Age and sur­
vivors Insurance by business firms covered 
by the Social Security Act. Owner-oper­
ated enterprises with no employees, to­
gether with agricultural aed railroad estab­
lishments, are excluded. 

'A statement of qualifications together 
with a description of the n1ethods and 
sources, can be found at the end of the ar­
ticle. More precise use of the statistics must 
await the further development and improve­
ment of the basic data available in the rec­
ords of the Bureau of Old-Age and Survivors 
Insurance. 

By Donald W. Paden 

tive one, depending on the technology 
and integration which has occurred in 
particular industries. A firm employing 
50 workers in the manufacture of steel 
ingots would indeed be small; on the 
other hand, a concern in the retail food 
business with the same number of em­
ployees would be relatively large. 

The designation of concerns with fewer 
than 50 employees as "small" and others 
as "large" was dictated in large part by 
the nature of the basic data rather than 
because of any inherent usefulness of the 
criterion itself. The definition does have 
the advantage, however, of marking off 
for examination a sizable and important 
segment of the economy. For all indus­
try groups in 1939 and 1943, firms with 
fewer than 50 employees employed be­
tween 25 and 33 percent of the total num­
ber of workers covered by the Social Se­
curity program. 

Suitably qualified, the number of em­
ployees engaged by a firm is a useful 
measure of the size of the firm in the non­
agricultural economy. Except for some 
branches of finance and some types of 
industry where the investment or volume 
of turnover per worker is extremely high, 
the number of employees is also an indi­
cator, though admittedly a very rough 
one, of the relative resources of a busi­
ness enterprise. 

While many exceptions come to mind 

Chart I.-Percentage Distribution 
of Employing Organizations and 
Employment, by Size of Firm, 
1939 1 

FIGURES IN BAR REFER TO 
EMPLOYEE SIZE OF FIRM 

0. 0 45-209 

' Percentage of firms having 1,000 or more 
employees is 0.12 and does not show in the 
chart. 

Source: Bureau of Old-Age and Survivors In­
surance, Social Security Board. 

in dealing with specific industries, there 
does exist in general a common set of 
problems for the smaller sized firms. 
These are determined in large measure 
by the limited financial resources at their 
disposal and their special competitive sit­
uation, either as it relates to the particu­
lar industry in which they do business or 
with respect to other firms in the in­
dustry. 

Number of Concerns. 

A summary picture of the changes in 
relative importahce of concerns of dif­
ferent sizes can be gathered from chart 
2 and the supporting data in table 1. The 
chart shows changes for the period 1939-
43 in the number of firms and employ­
ment in these firms for concerns in three 
major groups. 

Referring to the top panel of chart 2 
on the number of employing organiza­
tions, two points stand out. First, from 
1939 up to the time of Pearl Harbor-a 
period of expansion in business activity­
the number of firms in each of the three 
categories increased, with the larger sized 
firms consistently pacing the small. It 
must be noted that, with employment ex­
panding rapidly, some of the firms which 
were in the medium size group un­
doubtedly shifted to the larger size group. 
The fact remains, however, that prior to 
the restrictions and special problems of 
the war period, the 2 years preceding our 
entry into the war, which were also years 
of increasing prosperity, witnessed a 
steady growth in the number of busi­
nesses in each of the three major size 
categories. 

The indexes, however, need some quali­
cation. With over 96 percent of the firms 
in the lowest size group, over 3 percent in 
the middle size group, and less than 1 per­
cent in the upper size group, the same 
number of concerns added to each of the 
three groups would show a higher pro­
portionate increase in the large than in 
the small concerns. 

Second, since 1941 there was a disparity 
of movement in the number of business 
enterprises in the various size groups. 
The number of firms with 1,000 or more 
employees continued to increase in 1942, 
and though it dropped in 1943 was still 
definitely above that in 1941. The other 
two groups showed decreases in each of 
the 2 years. 

Only a small part of the divergence 
between the size groups can be attributed 
to a shift in the classification of the 
smaller sized firms due to increased em­
ployment, since the total number of con­
cerns decreased only slightly less than did 
the smallest size group. From 1941 to 
1943, the largest size group increased by 
a few hundred concerns, while the next 
two size groups decreased by roughly 12,-
000 and 270,000 concerns respectively. 
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The predominant reason for the shift 
was the discontinuance of many small 
businesses and a sharp decline of new 
firms entering business. The changes in 
number of concerns, moreover, do not in­
dicate the total amount of shifting which 
has occurred. Many concerns which were 
large in 1941 may have been replaced by 
other concerns which expanded as a re­
sult of the war. 

The decline in new enterprises was 
very marked in both 1942 and 1943. In 
the case of firms with from 1-49 persons, 
the number of new businesses in the first 
two war years was less than half the 
number entering in 1940 and 1941. The 
number of discontinued businesses in­
creased markedly in 1942-over 40 per­
cent above 1941 for the small firms-but 
by 1943 the number declined to about 
the same total as in 1940 and 1941. In 
the case of the smallest firms it was even 
lower than in the 2 years prior to the 
war: 

The operation of Selective Service in 
drafting men into the armed services was 
undoubtedly an important factor in de­
termining changes in the number of busi­
ness enterprises during the war years. 
Wartime uncertainties encouraged the 
discontinuance of business, rather than 
absentee ownership or transfer, in the 
case of many small employers who were 
called to arms. Another factor contrib­
uting to the decline of small businesses 
was the attractive alternative of em­
ployment in war production, with its 
pecuniary as well as patriotic incentives. 
The shifts in war production, with the 
decline in consumer durable goods pro­
duction, also had its effects. 

Employment. 

The trend in employment for firms of 
different sizes is shown in the lower panel 
of chart 2. By the end of 1943 small con­
cerns as a group were employing fewer 
people than in 1939. Even in the 50-999 
group, employment was only slightly 
larger than before the war. Very large 
concerns, on the other hand, were adding 
more people to their working force than 
ever before. Approximately 3,500 of the 
largest firms employed almost all of the 
8,000,000 people added to the industrial 
labor force during the past 5 years. 

The expansion of normal business ac­
tivity during 1939 through 1941 was 
accompanied by an increase in the num­
ber of workers in firms of all sizes. After 
the outbreak of the war the large plants 
which could easily be converted to war­
time production "and the new specially 
built war plants accounted for a doubling 
of employment in plants with over 1,000 
workers. In large part, the war de­
manded a type and magnitude of product 
which could be manufactured most ex­
peditiously only in large plants. The 
Government, moreover, was the sole cus­
tomer, the goods moving directly from 
the manufacturer to the armed forces. 
As a consequence, although industrial 
output increased enormously, the volume 
of goods moving through ordinary dis­
tributive channels did not increase much. 

' "New and Discontinued Businesses, 194Q-
43," SURVEY OF CuRRENT BUSINESS, July 1944. 
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Chart 2.-Employing Organiza· 
tions and Employment, hy Size 
of Firm 1 

-FIRMS WITH 1000 OR MORE EMPLOYEES 
--FIRMS WITH 50-999 EMPLOYEES 
••••• FIRMS WITH 1-49 EMPLOYEES 
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1 Data for 1941-43 are adjusted for nonreport­
ing of employment. 

2 Excludes firms without employees. 

Source: Bureau of Old-Age and Suniyors In­
surance, Social SecuritJ' Boarcl. 

In the fields in which small concerns 
were dominant, especially retail, whole­
sale, and service trades, employment de­
clined below the 1941 volume. The re­
sult, of course, was a decline in the over­
all figure for small business. As in the 
case of the owners, many of the em­
ployees in these small firms were drafted 
into the army, while many more found 
that their earnings would be markedly 
increased in large war plants. Thus, one 
of the contributions of small business to 
the war effort was in providing a pool of 
workers upon which war industries could 
draw. 

Part of the increase in employment in 
the very large concerns can be accounted 
for by the increase in the number of 
firms in war industries. Medium sized 
businesses engaged in war work expanded 
their labor force sufficiently to be classi­
fied with the larger organizations. As 
was pointed out above, in terms of num­
ber of concerns the shift was limited to a 
few hundred firms. But with pre-war 
shipyards and aircraft factories adding 
workers by the hundreds of thousands, 
the employment picture was undoubtedly 
importantly influenced by the growth in 
size of these medium-sized concerns. 

Earnings. 

The amount of wages paid by employ­
ers offers another indication of the 
changing position of large and small 
business. As indicated in chart 3, the 
relative increase in wages differed widely 
for concerns in different size groups. 
Total wage payments of small concerns 
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rose by 40 percent. Payments in con­
cerns with 50 to 999 employees went up 
70 percent, and in the largest organiza­
tions increased over 200 percent. Need­
less to say, a great part of the rise in 
wage payments for the largest concerns 
was due to the tremendous increase in 
the number of people employed. Al­
though the total wage bill followed 
closely the number of employees hired, 
it was influenced also by wage rates, over­
time, and decreased seasonal and casual 
unemployment. Even in small concerns 
where the number of employees has de­
creased, the total wage bill has gone up . 

The result of the changes in employ­
ment and wages is shown in table 2 which 
presents, by size of firm, average third 
quarter earnings per job, found by divid­
ing wage payments by the number of 
employees as of a specific pay period in 
the quarter. Although earnings per 
worker in excess of $3,000 per year are 
not included, the data are fairly repre­
sentative of differentials which exist 
among firms of various sizes. Not only 
were earnings higher in the larger firms 
but they increased more rapidly than in 
concerns with fewer than 50 employees. 
Overtime and high rates of pay were un­
doubtedly effective in enabling shipyards, 
airplane plants, and other war industries 
to attract employees away from less es­
sential and less remunerative activity. 

In 1943, 3,500 large employing organi­
zations employed 45 percent of all em­
ployees and paid 52 percent of the total 
wage bill of persons in the covered indus­
tries. The corresponding percentages in 
1939 were 30 and 36, respectively. 

Changes in the concentration of firms, 
employment, and wage payments are 
shown in more detail in table 3. The 
percentage distributions of firms re­
mained remarkably stable from 1939 to 
1943 in spite of differences in the rate of 
change noted in chart 2. As was to be 
expected from the foregoing analysis, 

Table I.-Indexes of Number of Employ­
ing Organizations, Employees, and 
Taxable Wages, by Size of Firm, 
1939-43 I 

[1939=100] 

Size of firm 11939,1940 11941 +942'11943' 

I Employing organizations 

Total, all size classes ______ '100. 01104. ~~~;~~~6-96. 3 
1-49employees _____ -----1100.0104.7109.9102.5 96.1 
5Q-999employees ______ ... 100.0109.3118.4105.3100.9 
1,000 or more employees .. IIOO. 0[111. 5!123. 2 143.9 134.9 

I Employees 

1·------------
Total, all size classes_ _[JOo. oho9. 2 123.3 129. 1 132.6 

1-49employees ........ - -i100.0j107.3116.4101.9 98.3 
5Q-999 employees_ .... _ ... 1100. 0!107. 5 120.5 119.9112.4 
1,000 or more employees __ !100. 0,113.1134.2170.2194.6 

I I 
I Taxable wages 

Total, all size classes ______ -1100. o 11~J145. 51

1

185. 3~15. 4 
1-49 employees. ________ .. 

1
. 100. 0 104. 71116. 7 130. 2 142. 5 

5Q-999 employees ______ .. _ 100.01108.11140.2 167.5 172.4 
1,000 or more employees_ -[100. 0 117. 6 174. 7 248. 5 312. 2 

J Firms without employees excluded. Data are for the 
last pay period of the third quarter of each year. 

'Adjusted for nonreporting of employment. 

Source: Basic data from Bureau of Old-Age and Sur­
vivors Insurance. 
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however, evidence of increasing concen­
tration is discernible in the slowly rising 
percent.ages of large firms. 

On the other hand, the perqentage dis­
tributions for employment changed 
markedly from 1939 to 1943. Concerns 
with 1,000 or more employees now employ 
a substantially larger proportion of the 
total number of workers than before the 
war. In 1943,45 percent of all employees 
were in these firms as compared with 30 
percent in 1939. Even before the war, 
there was a marked trend toward in­
creasing importance of large firms. 
Vlage payments followed closely the 
trend of employment. Concerns with 
1,000 or more employees paid 36 percent 
of the wages in 1939 and 52 percent in 
1943. 

Industry Changes 

Because of the ease with which firms 
may shift from one size group to another, 
it is difficult to obtain an accurate meas­
ure of the total amount of change in the 
business population occasioned by the 
war. For this purpose a continuous lift­
history of changes in the size structure 
of specific firms would be needed. Dur­
ing the war the total number of large or 
medium sized concerns might have re­
mained little changed, even though few 
of the original firms operating in 1939 
were still in existence in 1943. For ex­
ample, large retail, service, and construc­
tion concerns might have been replaced 
by large manufacturing concerns. Table 
4 and chart 4 indicate the changes that 
took place in the major industry groups. 

Except for mining, the number of firms 
with more than 50 employees did not 
change much in any of the industry 
groups. Employment, moreover, was 
maintained or increased in these firms in 
all lines except construction. 

In absolute figures the increase in em- ~ 
ployment over 1939 which occurred in 
retail and wholesale trades and in the 
finance and service industries was almost 
offset by the decline in employment with­
in construction. Changes in the actual 
number of people employed in mining 
and transportation, moreover, were not 
sufficient to affect substantially the over­
all employment situation. 

The tremendous increase in the work­
ing force shown in chart 2 is hence largely 
a result of almost doubling employment in 
manufacturing concerns employing 50 
or more people. In this connection it 

Table 2.-Average Third Quarter Earn­
ings per Job, by Size of Firm, 1939-43 I 

Year 

1939._ ________ 

1940----------194L ________ 
1942 __________ 
1943 __________ 

Total, 
all size 
classes 

$280 
284 
331 
403 
451 

Firms with-

1-49 em- 50-999cm- 1•000 or 
ployccs ployecs ~f~~e~~-

$246 $271 $329 
240 273 342 
247 316 429 
315 379 481 
357 416 528 

fo~t~gf: rot include wages over $3,000: see also table 1, 

Source: Basic data from Bureau of Old Age and 
Survivors Insurance. 

will be recalled from the over-all data 
that only concerns with 1,000 or more 
employees increased their employment 
significantly. 

The inference can be drawn, therefore, 
that all of the 36,000 manufacturing con­
cerns with 50 or more employees did not 
share equally in the expansion of em­
ployment. Any increase in size among 
medium sized manufacturing firms was 
apparently offset by a compensating de­
crease in employment in nonwar indus­
tries. 

Turning from the large to the small 
concerns, it is apparent from table 4 and 
chart 4 that the war has had a quite 
different effect upon this segment of the 
economy. Almost without exception the 
decline in the number of small firms 
shown in chart 2 has been shared by the 
various industry groups. Practically all 
of the 280,000 drop in number of em­
ploying organizations occurred among 
the small firms.' Although some of these 
concerns undoubtedly continued as non­
employing organizations, in view of the 
fact that there were over 500,000 fewer 
employing and nonemploying organiza­
tions in business during 1943 than in 
1941, it seems doubtful whether the pro­
portion was very high. 

The decline in employment among 
small firms was also in sharp contrast to 
that in firms with more than 50 em­
ployees. In every line except transpor­
tation and retail and wholesale trade 
the number of persons employed by smali 
firms was less in 1943 than in 1939. 
Even in these fields the increase was 
hardly significant. Undoubtedly many 
of the employees who were attracted 
from small businesses, particularly in 
nonwar industries, were able to make 
more of a contribution to the war effort 
than in their former occupations. 

Two qualifications should be kept in 
mind. First, the industry data show 
only the two terminal years 1939 and 
1943. Even though retail trade, for ex­
ample, shows an increase in employment 
over 1939, a drop may have occurred 
from the 1941 level. Second, shifts 
within the industry groups shown may 
have been significant, particularly in 
manufacturing, where the impact of the 
war has been greatest. 

Wartime Concentration 

Chart 5 shows that there are impor­
tant industry differences in the size struc­
ture of American industry. Small busi­
ness is far more important in retail and 
wholesale trade and in the finance and 
service industries than in other fields. 
Firms with less than 50 employees in 
both 1939 and 1943 accounted for over 
half of the employment in these indus­
tries, and only about 2 percent of the 
firms hatl more than 50 employees. 
Business enterprises in the retail and 
service industries which serve the pub­
lic more or less directly apparently do 
not require a large number of employees 
in order to operate with reasonable effi­
ciency. 

• "New and Discontinued Businesses, 
1940-43," SURVEY OF CURRENT BUSINESS, July 
1944. 
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Chart 3.-Taxable Wages of Em­
ployees, by Size of Firm 1 
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Over 80 percent of the labor force in 
manufacturing and mining is with con­
cerns that have more than 50 employees. 
The big firms are likewise relatively more 
numerous here than in the retail and 
service trades. In manufacturing, for 
~xample, roughly 20 percent of the total 
number of firms have more than 50 em­
ployees as contrasted to the 2 percent in 
retail trade. A basic reason for this is, 
of course, the nature of the productive 
process. Efficiency in manufacturing 
often requires the use of relatively large 
numbers of workers to take advantage of 
mass production techniques. 

The increased concentration in large 
firms during the 5-year span for which 
information is available, is depicted in 
chart 5 for each of the major industry 
groups. While in 1939 two-thirds of the 
personnel were employed by large firms, 
in 1943 the figure had increased to three­
fourths. Small firms, conversely, dimin­
ished in importance. This pattern was 
common to all industry groups, with the 
exception of construction. 

Whsreas construction activity reached 
a peak in the third quarter of 1942, by 
the third quarter of 1943 large-scale 
military construction of additional can­
tonments, training centers, and huge war 
plants requiring large contractors was 
in the main completed. Employment 
consequently dropped precipitously in 
large concerns. 

On the other hand, the decline in pri­
vate construction since 1941 resulted in 
a decline both in the number of small 
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Table 3.-Number of Employing Organi­
zations, Employees, and Taxable Wages, 
1939-43: Percentage Distribution by 
Size of Firm 1 

Size of Firm 193911940 11941'11942' 11943' 

Percent of total number of Em· 
ploying Organizations 

Total, all size classes __ 100.00 100.00 100.00 100.00 100.00 
1-3 employees _______ 59.71 57.84 57.56 61.82 61.06 
4-7 employees _______ 20.24 20.97 20.93 19.32 19.35 
8-19 employees ______ 11.46 12.16 12.29 10.67 11.24 
20-49 employees _____ 5.13 5. 42 5.50 4.60 4. 69 
50-99 employees _____ 1. 76 1.84 1.89 1. 65 1.71 
100-999 employees ___ 1. 58 1.64 1.69 1.77 l. 78 
1,000 or more em· 

ployees ________ . --- .12 .13 .14 .17 .17 

Percent of total number of 
employees 

Total, all size classes.- 100.00 100.00 100.00 100.00 100.00 
1-3 employees _______ 6. 94 6.45 6.09 6.02 5.41 
4-7 employees _______ 7.18 7.06 6. 75 5. 71 5. 28 
8-19 employees ______ 9. 38 9.42 9. 05 7. 26 7.04 
20-49 employees _____ 10.64 10.63 10.35 7. 98 7. 57 
50-99 employees _____ 8.32 8. 24 8.10 6. 46 6.15 
100-999 employees ___ 27.08 26.64 26.50 26.42 23.86 
1,000 or more em-

ployces ____________ 30.46 31.56 33.16 40.15 44.69 

Percent of total taxable wages 

Total, all size classes __ 100.00 100.00 100.00 100.00 100.00 
1-3 employees _______ 5.16 4. 63 3. 76 3. 76 3. 55 
4-7 employees _______ 5. 96 5.65 4.60 4 .. 11 3. 91 
8-19 employees ______ 8. 62 8. 27 7.02 6. 09 5. 92 
20-49 employees _____ 10.24 9. 86 8.67 7.12 6. 65 
5Q-99 employees _____ 7. 97 7. 72 7.16 5. 87 5. 55 
100-999 employees ___ 26.28 25.79 25.85 25.09 22.12 
1,000 or more em· 

ployees __ --------- 35.77 38.08 42.94 47.96 52.30 

1 Firms without employees excluded. Data are for the 
last pay period of the third quarter of each year. 

'Adjusted for nonreporting of employment. 

Source: Basic data from Bureau of Old-Age and 
Survivors Insurance. 
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concerns and employment in these firms. 
Half a million fewer persons were en­
gaged in construction in 1943 than in 
1939 and almost a million fewer than 
in 1941. These special considerations in 
the construction field account for the 
departure from the general pattern set 
by the other industry groups. 

Post-War Business Population 

In general, the shifts in the distribu­
tion of firms and employment have not 
favored small concerns during the 5-year 
period 1939-43. Although there are sig­
nificant differences in the importance of 
small business from one industry to an­
other, the trends have been very similar 
for all industry groups for which infor­
mation is available. In practically all 
industries small business accounted for 
a smaller percentage of both employ­
ment and number of firms in 1943 than 
in 1939. 

The change in concentration of indus­
try, as well as the decline in the total 
number of operating firms, should be 
viewed as essentially a wartime phenom­
enon. The munitions program has con­
sisted in large part of products requiring 
mass production methods, which are sold 
directly to the Government. 

The war has likewise introduced 
changes in manufacturing which may 
be significant for small business. Plas­
tics and light metals, for example, have 
numerous possibilities for plants of mod­
erate size. Moreover, many relatively 
small concerns now have the knowledge 
and experience which will enable them 
to compete successfully in these new in­
dustries after the war. 
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Table 4.-Percent Change in Number of 
Employing Organizations and Employ­
ment, by Industry and Size of Firm, 
1939 to 1943 

Industry 

Percent 
change 

in number 
of firms 

1-49 50 or 
ern· more 
ploy- em-

ploy-ees ecs 

Percent 
change 

in employ­
ment 

1-49 50 or 
em- more 

ploy- em-
ploy-ees ees 

All groups_------------ -3.9 2.1 -I. 7 50.4 

Mining ______________________ -3.0 -17.5 -7.7 9.1 
Contract construction ________ -27.5 21.6 -25.5 -53.6 
Manufacturing _______________ -13.1 .9-13.9 95.5 
Transportation, communica-

tion, and public utilities 1_ _ 11. 8 -4. 1 2. 8 32. 4 
Retail and wholesale trade._ -7.9 . 6 2. 0 31.0 
Finance, insurance, real 

estate, and service_________ -4. 6l -2.0 -15.4 43.9 

I Does not mclude railroads. 
Source: Basic data from Bureau of Old-Age and Sur­

vivors Insurance. 

There are other factors which appear 
favorable to the growth of small busi­
ness. Many workers released from war 
plants will naturally gravitate toward 
their former occupations in small enter­
prises. Moreover, the wartime accumu­
lation of savings means that more pros­
pective entrepreneurs than usual will be 
financially able to undertake new enter­
prises. 

Also of importance is the special en­
couragement and assistance that will 
foster the establishment of new enter­
prises. The GI Bill of Rights, making 
provisions for loans to veterans who de­
sire to go into business, and the Sur­
plus War Property Act, granting pref-

Chart 4.-Percentage Change in Employing Organizations and Employment, by Industry and Size of Firm, 1943 
From 1939 1 

PERC[NT CHANGE IN FIRMS 
-40 -20 0 +20 +40 

~ FIRMS WITH I- 49 
~EMPLOYEES 

INDUSTRY GROUP 

ALL INDUSTRIES 

MANUFACTURING 

FINANCE, INSURANCE, REAL 
ESTATE, AND SERVICE 

TRANSPORTATION, 
AND PUBLIC UTILITI.ESY 

WHOLESALE AND 
RETAIL TRADE 

MINING AND QUARRYING 

CONTRACT CONSTRUCTION 

'Data for 1943 are adjusted for nonreporting of employment. 
2 Does not include railroads. 

Source: Bureau of Old-Age and Survivors Insurance, Social Security Board. 

-60 
-

FIRMS WITH 50 OR 
MORE EMPLOYEES 
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erence in the disposition of surplus 
property to small business are manifes­
tations of current policy. 

After the war-the trend in concentra­
tion will be reversed. A substantial in­
crease in the total number of firms and 
a large expansion of employment in 
small business is certain to occur. Many 
small firms particularly in trade and 
services have been greatly understaffed 
during the war period because of inabil­
ity to get workers. Employment in these 
firms will undoubtedly increase. Many 
former proprietors of small firms who 
went out of business because of lack of 
goods or better opportunities in war work 
or were drafted will get into business 
again as soon as the opportunity arises. 

While there is no basis for making a 
precise estimate of the increase in num­
ber of small firms and employees of small 
business in the post-war years, it seems 
reasonable to expect that the 1941 situ­
ation will be restored. This means re­
placing the 280,000 employing organiza­
tions which went out of business between 
1941 and 1943. Small firms may also 
make up the 1941-43 loss of 1,500,000 
employees. 

Favorable business conditions in the 
post-war years would probably result in 
a business population well above that 
of 1941. A high level of consumption, a 
large prog.:-am of plant and equipment 

. expenditures by private business, and 
catching up on residential construction 
will open up important opportunities for 
small business. Since small firms em­
ploy a relatively large percentage of the 
nonagricultural labor force, the mainte­
nance and growth of a, large small busi­
ness population will reinforce the eco­
nomic tendency toward expansion. 

Table 5.-Percent of Number of Employ­
ing Organizations and Employment in 
Large and Small Concerns, by Indus­
try, 1939 and 1943 

Percent of Percent of 
firms e1nployn1ent 

Industry and size of firm 

1939 1943 1939 1943 

All industries, totaL .... _ ... _ 100.0 100.0 100.0 too. o 
1-49 employees. __ ... __ .. __ . 96.5 96.3 34. 1 25.3 
50 or more employees_~ _____ 3. 5 ~u 6.5. 9 74. 7 

Mining, totaL ............ ___ 100.0 100.0 100.0 100.0 
1-49 employees_ .. ____ .. ____ 87.9 89.5 19.0 16.6 
50 or more employees. ___ . __ 12.1 10.5 81.0 83.1 

Contract construction, totaL_ 100.0 100.0 lOll. 0 100.0 
1-49employees ____ ···--· .. _ 97. 1 95.2 -12.3 54.1 
50 or more employees _______ 2. 9 4. 8 57.7 45.9 

Manufacturing, totaL _______ 100.0 100.0 100.0 100.0 
t-49employees. ___________ 82.2 80.0 17.1 8.3 
50 or more employees ______ 17.8 20.0 82.9 91.7 

Transportation, communica-
tion, and public utilities, 
total'·--··-·-----------·_ 100.0 100.0 100.0 100.0 

1-49 employees .. ____ . __ .. _. 93.0 \)4. 0 21.4 17. 5 
50 or more employees ______ 7. 0 6.0 78.6 82.5 

Retail and wholesale trade, 
totaL ___________________ 100.0 100.0 100.0 100.0 

1-49 employees ___ . _______ .. _ 98.5 98.4 58.8 52.6 
50 or more employees _______ 1.5 1.6 41.2 47.4 

Finance and ~en:ice, totaL. __ 100.0 100.0 

1

100.0 
l-49emplo:,ees -·-----··--- 98.0 197.9 66.4 
50ormoreemployees_______ 2. 0 2.1 33.6 

i 

100.0 
53.7 
46.3 

' Docs not include railroads. 

Source: Basic data from Bureau of Old-Age and Surviv­
,ors Insurance. 
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Chart 5.-Percentage Distribution of Employing Organizations and 
Employment, by Industry and Size of Firm 1 

~ FIRMS WITH I 49 
~EMPLOYEES 

1939 1943 

.--rl FIRMS WITH 50 OR 
LL_j MORE EMPLOYEES 

19.39 1943 

ALL INDUSTRIES '1 MANUFACTURING CONTRACT CONSTRUCTION 

WHOLESALE AND 
RETAIL TRADE 

FINANCE, INSURANCE, REAL 
ESTATE, AND SERVICE 

MINING AND 
QUARRYING 

80 

60 

40 

1939 1943 
FIRMS 

1939 1943 
EMPLOYMENT 

1939 1943 
FIRMS 

1939 1943 
EMPLOYMENT 

1939 1943 
FIRMS 

l939 !943 
EMPLOYMENT 

1 Data for 1943 are adjusted for nonreporting of employment. 
2 Includes transportation (other than railroads), communication, and public utilities not shown 

Sellar:ttely in the chart. 

Source: Bureau of Old-Age and Survivors Insurance, Social Security Board. 

In the longer run, the opportunities 
for new business enterprises will depend 
upon how successfully the level of pro­
duction and consumption can be main­
tained once the favorable stimuli arising 
from the war have spent their force. 

Sources and Methods 
The primary source of data for the esti­

mates of employment, number of employ­
ing organizations, and wage payments are 
the employer records of the Bureau of Old­
Age and Survivors Insurance. Since the in­
formation obtained from these records ap­
plies only to concerns with one or more em­
ployees, figures for nonemploying concerns 
were not included. Similarly, no attempt 
was made to estimate employment or the 
number of firms for industries which are not 
included under the coverage of the Social 
Security program. 

All of the data from this source refer to 
firms or business enterprises-not to estab­
lishments or branches of such concerns. A 
single firm migllt thus include a number of 
separate establishments. The classification 
of firms by industry was similarly based on 
the principal industry of the concern as a 
whole, determined by the establishment with 
tile largest volume of employment. 

The over-all material on employment, 
number of firms, and wage payments, classi­
fied by size of concern, was taken from yearly 
third quarter tabulations of the Bureau of 

Old-Age and Survivors Insurance. Returns 
from employers whicll were received too late 
to be included in the tabulations were dis­
tributed proportionately on the basis of the 
tabulated material. 

Beginning in 1941 the employment statis­
tics of the Bureau of Old-Age and Survivors 
Insurance deteriorated somewhat, through 
the failure of employers to answer a ques­
tion on the tax form asking for the number 
of employees as of the last pay period in tile 
montll and the dropping of a question on 
separation date for employees who left the 
concern. These data, prior to the 1941 re­
ports, served as a basis for determining the 
number of employees still working in the 
concern during the last pay period. 

When The question on employment was 
not answered, the number of employees listed 
on the return as having worked at some time 
during the quarter was used as a measure 
of employee size. As a result, the size of 
concern for firms which did not reply to the 
employment question is influenced by labor 
turnover-more names appearing on the re­
turn than there are jobs at any particular 
moment. 

In 1942 a study was undertaken by the 
Bureau of Old-Age and Survivors Insurance 
to determine the influence of this factor 
upon the size classification of employing or­
ganizations. The results of this study were 
used to adjust both the over-all and industry 
figures shown in the tables. Inasmuch as the 
same correction factors were used for both 
1942 and 1943 while labor turn-over increased 

(Continued on p. 20) 
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• Trends Ill Textiles and Clothing 

SINCE the general stabilization pro­
grams went into effect in the spring 

of 1943, the pressures of income on ci­
vilian supplies have been fairly well con­
tained, with the cost of living held to a 
moderate increase. Analysis of the 
components of the cost of living reveals, 
however, that the stabilization program 
has not been uniformly successful. The 
major factor in the stability of over-all 
living costs has been the food and rent 
controls. Foremost among the compo­
nents of living costs which now command 
the attention of the anti-inflationary au­
thorities is the civilian clothing situ­
ation. 

Clothing Expenditures Up 
Thus far in the war, production of 

clothing to meet civilian needs has been 
well maintained. Although men's ci­
vilian clothing output was in 1944 con­
'Siderably below the record output of 
1941, the reduction has not been much 
more than the decline in the civilian male 
population resulting from the growth 
of the armed forces. Production of 
women's clothing, on the other hand, 
reached record levels in 1943, and 
though slightly lower in 1944, was still 
substantially above 1939 production both 
in total and on a per capita basis. 

The situation is similar in infants' and 
children's wear. War Production Board 
estimates of 1944 production indicate 
that from prewar years increases of sub­
stantial amounts occurred in such cate­
gories as overalls, playsuits, sleeping 
garments and coat and legging se~'· 
These increases were accompanied by 
decreases in other items, such as dresses, 
children's knit union suits <largely ex­
plained by style trends), and waist suits. 
It appears, however, that 1944 produc­
tion was considerably above 1939, even 
if account is taken of the increased child 
population over this period. 

It would seem that the shortage on an 
over-all basis which has appeared in in­
fants' and children's clothing has been 
primarily the result of increased pur­
chasing power, and consequently in­
creased demand. 

Price Rise Important. 

As durable consumer goods disap­
peared from the market under wartime 
restrictions of output, clothing outlays 
have constituted an increasing portion 
of total outlays for goods (as distinct 
from total expenditures which also in­
clude services), the relative share rising 
from about 13.6 percent in 1941 to over 
16 percent in 1944. 

Consumer expenditures have doubled 
since 1939, reaching about 11.5 billion 

NoTE.-Mr. McHugh is a member of the 
Current Business Analysis Unit, Bureau of 
Foreign and Domestic Commerce. 

By Loughlin F. McHugh 

dollars in 1944. The greatly expanded 
outlays in 1944 over pre-war appear to 
have been the result not so much of in­
creased production as purchases from ac­
cumulated stocks, shifts in kinds of ap­
parel bought, and most important, in­
creased prices. It may be noted, for ex­
ample, that expenditures in 1944 rose at 
about the same rate as prices, which 
averaged about 8 percent above 1943, as 
measured by the Bureau of Labor Sta­
tistics index of clothing costs. Over the 
whole war period, from 1939 through 
1944, this same index shows an advance 
of clothing prices of 42 percent, which 
may be compared with a rise of 29 per­
cent in the over-all cost of living index. 

Recent trends in clothing prices are 
particularly disturbing in that after a 
period of relative stability following the 
institution of price controls, prices have 
again assumed a strong upward trend, 
with many items showing accelerated 
increases. 

The rise in clothing prices over the 
war period has varied for different types 
of apparel, as may be seen in the ac­
companying table showing the percent 
change in major group prices and those 
of selected items. (See table 1.) Pres­
sures have been felt most in cotton 
clothes. The advance in women's cloth­
ing has been more than in men's. Par­
ticularly large increases have occurred 
in women's cotton house dresses and 

nightgowns, girls' wool coats, men's 
shorts, pajamas, work shirts and over­
alls. 

It also appears that lower income fami­
lies have faced the sharpest price in­
creases. The Department of Agricul­
ture's index of clothing prices paid by 
farmers, in which the articles priced are 
relatively low, shows a price increase of 
almost 70 percent over the war period. 

The Bureau of Agricultural Economics 
estimates price increases from 1939 to 
1944 of 137 percent for percale house­
dresses, 129 percent for cotton work shirts 
and 96 percent in percale yard goods. 
While these considerably larger increases 
in prices, as compared with those shown 
by the Department of Labor index, are 
due in part to the different methods of 
measurement, a major share of the di­
vergence results from the generally lower 
price range of the items bought by farm­
ers. 

In discussing the wartime increases in 
prices of clothing, it should be remem­
bered that the currently available meas­
ures of prices take little or no account 
of quality deterioration, which while al­
most impossible to measure accurately, 
has been generally regarded as serious. 
The Mitchell Committee, appointed by 
Chairman W. H. Davis of the President'3 
Committee on the Cost of Living, made 
a rough estimate that this factor would 
add about 5 percent to the increased 

Chart I.-Percentage Change in Production of Selected Women's and 
Children's Outerwear, by Price Lines, First Half 1944 From First Half 
1943 1 

TYPE OF OUTERWEAR 

GIRLS' AND TEENS' DRESSES 

WOMEN'S, MISSES', AND 
Jt::\IIORS' DRESSES 

CHILDREN'S AND INFANTS' 
DRESSES AND SUIT DRESSES 

WOMEN'S, MISSEs: AND 
JUNIORS' BLOUSES, WAISTS 
AND SHIRTS, AND DICKIES 

CHILDREN'S AND 
INFANTS' COATS 

-so 
PERCENT 

-40 -20 +20 +40 +60 +80 +100 

0. D. 45-132 
1 Percentage changes are bas~u upon preliminary indexes of production for identical firms. Prices 

are shown at retail levels. 
Source: U. S. Department of Commerce. 
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Chart 2.-Percentage Distribution of Production by Price Lines, for 
Selected Women's, Misses', and Juniors' Outerwear* 

STREET DRESSES HOUSE DRESSES 
(INCLUDING WORK) 

BLOUSES 

PRICE PER UNIT !J PRICE PER DOZ . .!/ 

1st HALF 3rd OR. 
1943 1944 1944 

PRICE PER DOZ.l/ 

$22.51 
AND UP 

$16.51-
$22.50 

0. D 45-206 

*Percentage distribution is based upon preliminary indexes of production for identical firms. 
1 Prices are shown at retail levels. 

Source: Office of Civilian Requirements, War Production Board. 

clothing prices from January 1941 to De­
cember 1943.1 

A spot check by the Office of Price Ad­
ministration in early 1944 found some 
clothing items of lower quality selling 
at prices higher than better quality mer­
chandise. The possibility of quality va­
riation has been one of the most impor­
tant factors making for difficulty of en­
forcement of price ceiling by the OPA. 

Shifts to Higher Priced Lines. 

By far the largest part of the recent 
sharp increase in clothing prices has been 
caused not so much by actual price ceil­
ing increases but rather by the fact that 
low priced garments have been disappear­
ing from the market. Behind the disap­
pearance of these low end items have 
been two influences. Price regulations 
have at times permitted more finishing of 
fabrics by manufacturers which has 
raised prices, and producers have at the 
same time shifted to production cf higher 
priced items. 

The shift to higher priced lines of 
clothing may be seen in the accompany­
ing chart. The data available on these 
trend!: cover production of identical firms 
reporting to the War Production Board. 
Though these data do not cover the entire 
industry, they do represent the larger 
manufacturers of clothing and include '­
substantial volume of production. Since 
the coverage is not complete, the size of 
the bars should not be taken as exact 
measures of the extent of the disparity 
between high- and low-priced lines. 
They can, however, be taken to indicate 
that this disparity exists and is consid­
erable in magnitude. 

1 R~port of tile Technical Commitree ap· 
pointed by the Chairman oj the President's 
Committee .-m the Cost of Livinq, Wesley C. 
Mitchell, Chairman, Part II, p. 28. 

Of the 20-odd items for which adequate 
data on production by price lines exist, 
the bulk of the goods indicated a relative 
deterioration of supplies in the lower 
priced lines. Either the production of 
higher priced lines rose while production 
of lower priced lines fell, or H production 
of both categories moved in the same 
d,irection, lower-priced lines rose less 
sharply or fell to a greater extent. 

The net effect of these shifts in pro­
duction on the output of low-priced goods 
is presented for three items of women's 
apparel in chart 2. Production was fall­
ing over the mterval covered. Almost 
the entire drop was in these lines. 

In the case of street dresses selling 
over $6 a unit and blouses selling at 
above $22.50 a dozen (the higher-priced 
lines) production was higher in the third 
quarter of 1944 than in the average quar­
ter of the first nalf of 1943. Significant­
ly, the majority of instances where low­
price-line production improved relative 
to the higher lines, the improvement 
covered articles in which materials were 
directed under WPB distribution con­
trols to manufacture of lower-priced 
goods. 

Cloth Production Down 

In 1944, it became apparent that if sta­
bilization was to be achieved in this sec­
tor, ceiling price control would have to 
be supplemented by a mechanism for in­
creasing available essential clothing sup­
plies in low- or medium-price lines. 

The difficulties faced in this situation 
have been magnified by the fact that to­
tal cloth production available for civilian 
marl<:et in late 1944 was at the low point 
of the war. The continued heavy and 
even increased military demand in the 
first half of 1945 is leading to the tight­
est clothing picture since the war began. 
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The full effect of the reduced flow of 
fabrics to civilians will not be felt in 
the consumer market until later this 
year. It should be remembered how­
ever, that the recently increased military 
requirements were predicated on the 
continuation of a global war. Victory in 
Europe shoUld tend to ease the civilian 
clothing picture throUgh reduced mili­
tary needs. 

Rayon Fabrics Near Record Output. 

Production of rayon fabrics, particu­
larly important in the making of wom­
en's wear, increased over 18 percent 
from 1939 to 1941. Since that latter year 
production has remained high-at 
around 1.6 billion yards a year. (Chart 
3.) 

With civilian silk and nylon output 
practically eliminated, the resulting gap 
was filled by rayon. At the same time, 
the wool situation in the early war years 
resulted in a trend to the use of rayon­
wool blends which further expanded the 
demand for rayon yarn. 

Military demands for rayon fabrics 
shown in the chart, chief of which are 
for use in parachutes, uniform linings 
and self-sealing gasoline tanks, in­
creased steadily up to 1943 when they 
approximated 14 percent of output, and 
resulted for the first time in a reduction 
in that year of new supply for civilians 
to the prewar level. A lower military 
take in 1944, which amounted to about 
10 percent of output, helped ease the 
civilian supply situation last year. The 
increased wartime emphasis on high­
tenacity rayon tire fabrics (production 
of which is not shown on the chart) for 
military use has been a major limiting 
factor on civilian supplies of rayon 
fabric. 

With increased military requirements, 
particularly in yarn for tire fabrics and 
slightly lower rate of output (due mainly 
to the conversion of some rayon facili­
ties for spinning cotton yarns) new sup­
plies destined for civilians in the first 
half of 1945 are expected to be at the 
low point reached in the war period. 

Table ].-Percent Increase in Clothing 
Prices in 1944 and from June 1939 to 
Decem her 1944 

Percent increase 

Type of clothing ~:~~~~~,~:-~~ 
to 1 to I Dec.1944, nec.1944 

i ! 

:~~~~~~~~~~~~~~~~~ ---~~~---~6: i 
Woolen ..... _ .. _____ .. ____ .. _ 6. 0 42.1 
Silk and rayon .. ____ .. _ ..... ____ 5. 6 36.5 

~oll!en's c{?thin~ .. --------- .. -·-- 8. 2 44.7 
ens clot Jlllg .. __________________ 4.1 39.9 

Selected apparel: 
\Vomen's cotton house dresses __ 
Men's cotton pajamas .. ________ _ 
Men's cotton shorts ___ ·-·--·----
Women's cotton nightgowns ___ _ 
Women's girdles- ... - .... --- .. -· 
Men's cotton work shirts ____ ... 
Girl's wool coats _______________ _ 
Men's cotton overalls. __ ·-·----­
Percale yard goods (cotton) ... _. 
Men's cotton undershirts .. _____ _ 
Women's heavy plain wool coats. 
Men's wool jac;,ets ____________ . _ 

Source: l'. S. Department of Labor. 
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Woolens Maintained at High Level. 

Wool fabric production continued to 
expand through 1943, with output in that 
year about 536 million yards, or 165 
million yards, or 40 percent more than 
in 1939. The increase in production 
through 1941, while rising military re­
quirements were still relatively small, 
permitted a larger civilian flow and 
helped build up a backlog of wool gar­
ments. This backlog tided over the two 
succeeding years when the war claims 
were about one-half of the total output. 
Sharp cuts in military requirements were 
made in 1944 so that for the year as a 
whole, civilian output was again as high 
as in 1939. 

Total production declined slightly in 
1944, and the trend is expected to con­
tinue in the early part of 1945. This fac­
tor, coupled with a war demand, which 
is expected to take approximately three­
fifths of woolen fabrics in the first half 
of 1945, indicates that output for civil­
ians is cut to a point far below 1939 and 
even substantially below the limited pro­
rlqction for civilians of the 1942-43 pe­
riod. 

Cotton :Fabric Output Declines. 

Cotton fabric production in 1944, as in 
the case of the other fabrics, was &ub­
stantially above 1939. Unlike the situa­
tion in rayon and woolen fabric produc­
tion, however, the trend of output has 
been steadily downward since 1942, with 
production in 1944 about 1.5 billion linear 
yards below the record output of 11.2 
billion in 1942. 

Meanwhile war demands have re­
mained heavy. Although slightly eased 
in 1944, these demands claimed about 30 
percent of total output leaving the share 
for civilians at about 6.6 million yards, 
20 percent below output in 1939. As in­
dustrial use of this fabric also expanded 
above pre-war, the output going into 
civilian apparel and housefurnishing was 
down even more sharply from pre-war. 

Military demands have in general af­
fected more severely the supply of those 
types of fabrics, such as denims, print 
cloths, twills and drills from wh:ch es­
sential civilian needs are also met. Tent 
twill, an army duck substitute, for ex­
ample, which is under strong expediting 
actions at present, has cut severely into 
civilian supplies of denims from which 
work clothing is made. 

It may be noted that the decline in 
total cotton cloth production for 1943 to 
1944 occurred almost entirely in coarse 
and medium yarn fabrics, particularly 
sheeting and print cloths. Production of 
fine cotton goods and specialty fabrics 
was ma:ntained relatively well in 1944. 
These latter types of fabrics contain, in 
addition to cloths which are needed for 
essential civilian and military needs, a 
substantial portion of fabrics going into 
such uses as bedspreads, draperies, up­
holstery, table cloths and more expen­
sive types of wearing apparel. 

Civilian Supply After V-E Day. 

The possibility of increasing the flow 
of fabrics to apparel manufacturers in 
the latter part of 1945 depends primarily 
on either or both of two factors: A pos-
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sible easing of demands following vic­
tory in Europe and the reversing of the 
downward trend in output of fabrics. 

The prospect of relieving the domestic 
clothing situation through reduced ex­
ports appears dim. Not only are exports 
a small proportion of domestic produc­
tion but the needs of liberated areas are 
urgent. Used clothing will be used to 
help alleviate conditions in these areas. 

Reduced war demands on cloth pro­
duction will, therefore, depend on mili­
tary requirements. In this connection it 
may be pointed out that in outfitting the 
army it was necessary not only to con­
sider its immediate needs, but to build 
up a reserve to insure an even flow of 
supplies to clothe a growing military 
force. With the attainment of peak 
military strength, the requirements on 
current output should ease. This ex­
plains in large part the slight lessening 
of military demands between 1943 and 
1944. The increased requirements in 
recent months appear to have been due to 
special factors, connected with changed 
combat conditions. 

Doubtless with the ending of the 
European phase of the war, any reduc­
tion in military personnel will also tend 
to ease the over-all pressure on military 
clothing needs although in certain fab­
rics and constructiom:, the demand may 
well be maintained or even expanded by 
changed war requirements. 

Chart 3.-Production of Broad 
Woven Fabrics 1 

-NONWAR 

BILLIONS OF LINEAR YARDS 

~WAR 

12 

8 

4 

0 

0 

0 
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D.O. 45-129 

1 Cotton a!Hl ra;ron fabrics exclude tire fa­
brics· woolen and worsted fabrics exclude 
wore,'. felts. \Ylwre the war po•·tion of fabrics 
does uot show in the chart, the amount is negli­
gible. 

Source: U. S. Department of Commerce. 
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Factors Influencing Production 
Immediate relief from the present sup­

ply difficulties in the consumer cloth­
ing picture rests either in an increase in 
cloth production or in insuring a sup­
ply of fabrics for the more essential 
civilian use. Can cloth production be 
increased? To answer this questwn we 
must first examine the reasons why cloth 
production has been falling. 

Profits in Textile~ High. 

Profits in the textile industry as in 
industry gen~rally have been high during 
the war period. Profits before taxes­
important in the analysis of whether 
price cost relationships constitute a de­
terrent to high level output-are esti­
mated, on the basis of preliminary Bu­
reau of Internal Revenue data, to have 
increased over fivefold from 1939 to 1842. 
While available evidence suggests that 
profits for 1943 and 1944 were sHghtly 
lower than in 1942, they still remained 
at about five times the 1939 total. 
Profits after taxes in textiles, although 
not showing the same rate of increase, 
are nonetheless about three times 1939 
profits. 

A study made by the Office of Price 
Administration of earnings in 1943 and 
1944 indicates earnings before taxes in 
cotton textiles, where the decline in out­
put has been most serious, amounted to 
S40 million dollars as compared with 
earnings of 28 million dollars for the 
average of the peacetime years 1936-39. 
In apparel wear also, earnings before 
taxes have been far above the 1936-39 
average. Preliminary estimates, again 
by the OPA, showed earnings before taxes 
at 240 million dollars, over 10 times earn­
ings in the base period. Incomplete data 
for 1944 for the cotton textile and the 
apparel groups indicated no significant 
change in 1944 from 1943 earnings. 

It may be noted, moreover, that the 
wartime change in earnings in the tex­
tile manufacturing and apparel indus­
tries compares favorably with profits for 
all manufacturing corporations. Total 
co:-porate profits before taxes increased 
sllghtly less than fivefold, and profits 
after taxes approximately doubled be­
tween 1939 and 1944. It appears, there­
fore, that in general price cost relations 
and profits have not been a major influ­
ence in declining cloth production. 

Raw Materials Adequate. 

Raw materials have been available in 
sufficient quantities to produce more 
cloth. As may be seen from the chart 
on raw cotton, which forms the basis of 
about 80 percent of all textile cloth pro­
duction, total supplies (domestic pro­
duction plus stocks) represented in each 
year more than 2 years domestic con­
sumption even at the peak rate of the 
calendar year 1942 when 11.4 million 
bales were consumed. 

Likewise, total raw wool supplies re­
mained easy primarily because of sub­
stantial imports for stockpiling purposes. 
Rayon yarn and staple fiber also in­
creased steadily with domestic produc­
tion in 1944 over 90 percent higher than 
in 1939. The increased military demand 
for rayon tire fabrics has however lim-
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ited the supply of yarn available for 
civilian use. 

Facilities Available. 

Facilities, too, are available for the 
production of a larger i'olume of cloth. 
Table 2 summarizes the salient factors 
in this respect. 

Carding and combing machines are 
used early in the process of turning the 
raw materials into cloth, straightening 
the fibers preparatory to spinning on 
spindles which make the yarns later 
woven into cloth on the looms. 

It will be seen from table 2 that, in gen­
eral, operation of carding machines paces 
cotton cbth production. While cards in 
cotton mills are operating near capacity 
on the first and second shifts, only about 
50 percent of these machines in place at 
the end of 1944 have been operated or as­
signed for production on the third shift. 
Data also indicate the possibility of ex­
pansion on second and third shifts in 
woolen mills. Rayon capacity utilization 
is most nearly complete. The facilities 
limitation in this industry is found in the 
capacity to produce the basic synthetic 
yarn. The recent decision of the War 
Production Board to convert 50 percent 
of spun rayon spinning facilities to the 
production of cotton tire fabric yarn fur­
ther limited the possibility of expanded 
use of facilities for rayon fabrics. 

While this table indicates in general 
that machinery is not a limiting factor 
in the production of fabrics, it also shows 
a considerable unevenness of rates of op­
eration for the different machines. '.lhis 
suggests an unbalance in equipment in 
place, resulting primarily from the shifts 
in production from normal output to 
military goods. 

The persistency of this unbalanced 
state of equipment has been caused by the 
limitations placed on textile machinery 
production. New facilities have been 
limited largely to those involved in turn­
ing out specially needed military fab­
frics. The larger wartime output of tex­
tile mills has been made possible by 

Tahle 2.-·Machinery and 1\laf'hinery 
Activity in Textile J\Ianufacluring In­
rlustry 1 

:J\.la- I Percent active 2 

Type of machinery 
ecr~~~~ 1--~--~--~-
w~~~~~ I 1st I 2d I 3d 
sands) shift I shift I sh1ft 

c<5~~a==-~~~~~--~--~~ ~~-~~ -~~~--: 
Spinning spindles ________ 17,284 94 85 35 
Looms_________ ____ 426 93 82 24 

"-r oolen and worsted: 
Looms-woolen and 

worsteds _____________ _ 38 
Spinning spindles in 

woolen mills___________ 1,352 
Worsted spinning 

spindles __ _ 
Worsted combs_ 

Rayon and silk: 
Cards ____ _ 
Spinning spindles _______ _ 
Looms __________________ _ 

I, 943 
3 

2 
696 
92 

84 

93 

86 
90 

t Mills producing broad woven fabrics. 

66 

70 

45 
70 

88 
85 
82 

17 

27 

6 
40 

74 
60 
46 

2 For cotton and woolen mills, end of 1944 data; rayon 
and silk, end of September 1944. 

Sources: U. S. Department of Commerce and War 
Production Board. 
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Chart 4.-Production, Consump­
tion, and Stocks of Cotton 1 
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1 Consumption and stoeks of foreign cotton 
are not included. All data for 1943-44 and 
1944-45 are preliminary and partly estimated. 

Sources : U. S. Departments of Agriculture 
and Commerce; domestic cons1..unption for 
l!l-14-45 is an estimate by the latter agenc;·. 

improved operating technique, more con­
tinuous operation and, only to a limited 
degree to expanded facilities. 

~Ianpowe1· Losses in Textiles. 

The basic difficulties in textiles is, 
therefore, not to be found in lack of 
materials, profit incentives, or capacity. 
R<~,ther it is the declining employment, a 
loss which has not been offset by increas­
ing the working hours of those still em­
ployed in the industries. The basic data 
in this connection are presented in 
table 3. 

As may be seen, textile employment in 
general is higher than in 1939 but sub­
stantially below 1942. While weekly 
hours of work, which have increased 
moderately throughout the war period, 
have added to the use of manpower as 
compared with 1939 the increase from 
1942 on did not sufficiently offset the de­
cline in employment in the last 2 years. 
Since the loss in production from 1942 to 
the present has been confined almost en­
tirely to cotton textiles-production of 
woolens and rayon fabrics in 1944 con­
tinued at approximately 1942 levels de­
spite the manpower loss-attention is fo­
cused on employment in cotton tex­
tiles (chart 5) . 

The decline in employment in this in­
dustry corresponds almost exactly to 
that of cotton-fabric production. The 
basic factor in this decline has been the 
low earnings in the industry. Among the 
135 manufacturing industries for which 
earnings are reported by the Bureau of 
Labor Statistics, only three are below 
cotton textiles. 

Hourly earnings in this industry in 
1944 averaged 63 cents per hour as com­
pared with $1.02 for all manufacturing. 
While wages were also relatively low in 
peace years, the wartime tightening of 
the labor market has particularly af­
fected the lower wage industries. It will 
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also be noted that, relative to manufac­
turing in general, textile workers have 
not gained as large an increase in wages. 
In other words, the gap in hourly earn­
ings between textiles and other manu­
factures has been increased over the war 
period. 

It will be noted that only one-third of 
this industry is located in the North, 
where labor market conditions are gen­
erally tighter than in the southern sec­
tor of the industry. Though rates of 
separations are lower in the North, the 
tight labor market makes it more diffi­
cult to replace those who do leave. 

In the South, where the bulk of the 
industry is located, the labor market is 
on the whole easier. One-third of the 
southern mills are located in small towns 
of less than 5,000 population and three­
fourths of the mills are in towns of fewer 
than 25,000 population. The surround­
ing farm population constitutes a poten­
tial source of additional labor. 

In an attempt to increase efficiency of 
manpower utilization, the industry was 
put on a mandatory 48-hour work sched­
ule by the War Manpower Commission 
in May 1944. Since a large part of the 
industry was already on such a schedule, 
and part of the remainder was excused 
from compliance by authorities, the effect 
of the order in increasing hours worked 
was slight. 

Average hours worked in cotton tex­
tiles at present are 42 per week, an ad­
vance of about 1 hour from 1943. This 
is approximately 3 hours per week below 
the average for manufacturing generally. 
In some cases bottleneck departments, 
especially in carding, result in other de­
partments being unable to maintain a 
48-hour schedule. The fact that the 
hours worked are, however, considerably 
below those in competing establishments 
is an additional deterrent to keeping the 
working force in view of the premium 
gained from working longer shifts else­
where. 

Table 3.-Selected Factors Bearing on 
Employment in Textiles 

Iudu'>try 

I Wage . I Anr- Aver-

I 
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f01 ·weekly e.arn- e.arn-
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1 
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1944 •-----------------1 13,653 45.2 1.019 46.0S 

Nondurable manulac· I 
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1942____ ______________ ,;,621 40.3 .723 20. n 
1944 •----------------- 5,430 43.1 .S61 37.!:3 

Cotton textiles, except 
small \\-ares: 
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1944 ·-·--------------· 

Rayon and silk mann· 
factures: 
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42.0 
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.. \40 

. 6:30 

14.26 
22. O:l 
26.48 

1939_____ 120 .429 !5.78 
19·!2 _________________ •• 1 102 40.5 .586 2:l.f,6 

"J,;~~~~;;- -,-n.d.-- ,,;.;i;;i.;ct. -[ go 42. o . 6[1() 28. 99 

l~~r~t~":~~~~~:::::::j m 36.4 . 528 
40.1 .744 
42. 2 I . 841 

• Preliminary. 

Source: U.S. Department of Labor. 
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The recent War Labor Board decision 
permitting an increase in the minimum 
wage in cotton textiles can hardly be 
expeCted to reverse the trend of employ­
ment away from this industry, The wage 
differential between the industry and 
others continues to be large. At best, if 
the decision results in granting the in­
creased minimum, it may tend to deter 
some workers from leaving the industry. 

Distribution Controls 

Over much of the war period, the sup­
ply and distribution of civilian clothing 
was for the most part left to the working 
of the free market. The general author­
ity to direct production of textile fabrics 
by loom assignment and other means has 
existed for some time. But the use of 
this power has been mainly confined to 
the procurement of additional supplies 
of specific constructions to meet essen­
tial military and industrial demands or 
to prevent shifts from more essential to 
less essential fabrics. 

The major i.nstrument of control in 
textiles has taken the form of a rating 
system. The order of.preference in which 
demand was to be filled was confined to 
military, Lend-Lease, essential industrial 
users, and some civilian uses, such as 
work clothing. With the exception of 
a small amount of clothing yardage given 
ratings to assist in supplying additions 
to such scarce consumer apparel items as 
men's shorts and infants' wear, the filling 
of consumer clothing needs was met from 
the residual yardage produced by the 
mills but not claimed for essential war 
and other highly rated requirements. 

Since in general no system of distin­
guishing between more and less essential 
goods had been set up, manufacturers 
were free to decide on the purpose to 
which the cloth should be put and they 
tended to use it in higher price lines. 
The growing shortages of many essential 
civilian goods have made imperative the 
establishment of some order of essen­
tiality in the consumer market and the 
mechanism by which the more pressing 
consumer needs would be filled. 

Channeling Aspects of Present Program,2 

There are two primary objectives of' 
the present clothing program as out­
lined by Government agencies: First, to 
insure a larger volume of low and me­
dium-priced essential garments; and sec­
ond, to halt and reverse the trend to 
higher clothing prices. 

Since the present plans were not in­
tended to affect the total supply of ap­
parel or fabrics, the increased volume 
of lower-priced essential garments must 
be secured by rechanneling the flow of 
cloth from higher-priced and less essen­
tial items to more essential lower-priced 
garments. 

The first step in this direction is the 
listing of the kinds of clothing deemed 

2 The following description and analysis 
follows the details of the Program as an­
nounced by the War Production Board on 
February 19, 1945, and contained In War 
Production Board OTders M-388, and M-388A 
(Cotton}, M-388B (Rayon), and M-388C 
(Wool). 
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essential. The list includes all major 
types of garments needed by consumers 
for which suitable materials are avail­
able. The definition of essentiality not 
only names the garments, but also speci­
fies that they must be produced at or 
below a certain price (referred to as the 
"cutoff price''). Manufacturers of gar­
ments meeting these requirements are, 
under the program, given a priority on 
the supply of fabrics available to make 
these garments. 

The amount of priority aid to which 
a garment maker is entitled is deter­
mined by the amount of fabric used in 
producing the clothing item in 1943-
a year when it is believed it was still 
relatively easy to obtain essential lower 
priced goods. It will be noted, however, 
that the amount of 1943 fabrics to which 
the producers may lay claim differs 
for the various items of clothing. Some 
examples of these differences are given 
in table 4, showing for selected clothing 
items the percent of 1943 production for 
which manufacturers are entitled to re­
ceive priority assistance. 

In effect, these differing proportions 
imply an order of essentiality. The 
higher the percentage of 1943 production 
for which assistance is given, the more 
pressing the need for maintained or in­
creased supply of the item. In the case 
of cotton and woolens, a further control 
of fabric utilization is added in that the 
construction of the fabric going into the 
garments is also given. For example, 
the same fabric construction is specified 
for women's, girls' and teen-age dresses, 
but whereas makers of women's dresses 
get only 2·0 percent of the 1943 material 
used, the girls' and teen-age dress 
manufacturers may get assistance for 
80 percent of their 1943 fabric use. 

Granting manufacturers of essential 
clothing prior claims on available fab­
rics must be supplemented by provisions 
insuring the availability of fabrics to 
meet these claims, if the piling up of 
valueless priority rights is to be pre­
vented. The amount of cloth available 
for the production of civilian clothing 

Chart 5.-Employment and Hours 
in Cotton Manufactures, Except 
Small Wares Industry 
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Table 4.-Illustrations of the l'ercent of 
1943 Production for Which Priority 
Assistance May be Obtained by Manu­
facturers 

Selected items of apparel 

Cotton: 
Infants' and children's wear _______ _ 
Men's dress and sport shirts. ___ _ 
Men's undershorts _________________ _ 
Handkerchiefs ____________________ _ 
Women's slips __________________ _ 
\Vomen's dresses __________________ _ 
Men's and women's pajamas----- __ 

Rayon: 
Girls' skirts, blouses and slips. ____ _ 
Girls' dresses _______________________ _ 
VVomen's slips, nightgowns, skirts __ _ 
Women's suits ______________________ _ 

Wool: 
Girls' and teen age dresses and skirts. 
Men's work shirts and pants. ______ _ 

Percent of 
1943 production 
given priority 

assistance 

100 
80 
80 
55 
55 
55 
3.5 

110 
100 
90 
75 

80 
80 
50 
40 
20 ~~~;,~~~r~is~~:-~~::::::::::::~:-:::1 

---'------

Source: War Production Board, Order M-388. 

depends essentially on what cloth is left 
from new production after satisfying 
military and other highly rated orders. 
This residual is generally referred to as 
the "free" yardage. 

It is estimated by the War Production 
Board that about 75 percent of free cot­
ton and rayon fabrics, 80 percent of free 
woolen fabrics, and 100 percent of free 
worsted fabrics listed in the program 
will be set aside to fill priority claims of 
manufacturers of essential garments. 

The success of the program will de­
pend therefore, on the ability to equal­
ize the volume of fabrics set aside for use 
in essential garments with the claims of 
manufacturers on these fabrics. The 
fact that fabric production, particularly 
cotton, has fallen since 1943, the base 
year used by garment makers in deter­
mining their claims, and that military 
requirements have been maintained, or 
as in the case of woolens and worsteds, 
substantially increased, indicates that 
the filling of manufacturers' claims to 
priority assistance will be extremely dif­
ficult. It is in the light of this fact 
that the provisions of the program must 
be analyzed. Three aspects of the pro­
gram as now constituted would seem to 
be particularly important in their im­
pact on the success of the program. 

Importance of Price Cutoffs 

It has been pointed out above that 
manufacturers in order to claim priority 
rights to fabrics must use the fabrics in 
garments selling at or below certain 
cut-off prices. In determining the price 
at or below which priority aid is ex­
tended, it was necessary to form a bal­
ance between price cut-offs sufficiently 
low to insure the use of fabrics in the 
lower price ranges and yet not so low 
as to act as a deterrent to production. 

The significance of the price level 
above which priority assistance is denied 
rests in the fact that it determines to a 
large extent the degree of rechanneling 
of fabrics. Table 5 cites a few examples 
of the maximum prices for which prior­
ity assistance may be granted compared 
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Table 5.-Program Price Cut-offs and 
Average Prices Paid by Consumers, 
First Quarter 1944 

!Dollars] 

Apparrl item 
1 ltetail price AYcragc 

c~ut-offs prirPs paid 

l\lcn's wool suits ____________ 50.00-55.00 :l7.50 
\y_om,en's rayo!l slips_ 3. 25- 3. 50 2. 20 
(,Jrls rnyonsllps ____________ 1.67-2.00 J.f>O 
<iirl~' cotton blousps __________ 2.20-2.30 1.80 
:\len's business shirts __________ 3.30-3.40 2.5C 

Soum•: For retail price en t-ofTs, l-. 8. Department of 
Cmnmercr estimates basNl on }>rices contained in \VPB 
Order -~vl-388; for average pric(•S }mid, the OHire of Civilian 
I:{C'Ittliremcnts, Second SurteJ of Consumer Requirements. 

with the average prices paid by con­
sumers for similar types of garments in 
the first quarter of 1944. Examination 
of these price cutoffs reveals that insofar 
as the cutoff prices are above the average 
they do, in general, permit assistance to 
production of medium as well as low 
price lines. 

Another important section of the pro­
gram concerns the level at which the 
supply of fabrics for essential garments 
is set aside. In the case of woolens and 
cotton colored yarn fabrics, the mill pro­
ducing the cloth must provide that the 
stated portion of yardage not allocated 
for more essential use is reserved for 
essential clothing use. In the case of 
other cotton fabrics and rayon cloth, the 
set aside provisions apply to the free 
yardage in the hands of the intermedi­
ate processor (convertor), who takes the 
unfinished cloth made at the mill and 
has it finished <bleached, printed, dyed, 
etc.) and made ready for sale to the 
garment makers. 

By having the "set aside" provisions 
apply only to the convertor, the danger 
is that the mills may produce fabrics 
unsuitable for low and medium price es­
sential garments, in which case scarce 
fabrics could continue to be used in less 
essential clothing. 

The War Production Board has taken 
cognizance of the possibility of unsuit­
able fabrics being produced under the 
present system and has made clear that 
in this case it has the power to order 
directly the production of cloth required 
for more essential clothing. 

One final consideration may be noted. 
The program still permits a small but 
significant amount of cloth to be sold 
for use in garments other than specified 
in the order. This was felt to be neces­
sary in order to prevent too great a 
rigidity in production in view of pos­
sible and justifiable miscalculations. 

The use of this free cloth will affect 
the distribution pattern of clothing pro­
duction. In general, it would seem 
probable that this fabric will tend to 
flow to the producers of higher-priced 
goods or goods not on the essential list. 
The absence of specific controls on the 
production of less essential items of 
clothing, however, may tend to make 
more difficult the enforcement of the 
provisions of the plan. 

Despite these possible weaknesses in 
the channeling aspects of the program, 
it appears that a substantial forward 
step has been taken in the direction of 
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insuring the use of scarce fabrics in 
more essential clothing. The mecha­
nism as now constituted seems, more­
over, to be sufficiently flexible to pro­
vide for rapid adjustment-through 
changes in the price cut-offs and the "set 
aside" percentages-to insure the suc­
cessful combatting of the wartime trends 
in clothing production. 

Price Proyisions of the Program. 

Complementing the channeling as­
pects of the program are price provi­
sions which aim at reducing the price 
paid by the consumer for clothing. 

The Office of Price Administration in 
December 1944 revised its regulations on 
the finishing of cotton and rayon cloth 
with the objective of eliminating incen­
tives to "over finish" cloth, a factor 
which has been important in increasing 
prices in recent years. This step is sup­
plemented in the present plan by limita­
tions on jobber mark-ups, limitations on 
the extent of trimming permitted to the 
portion of total costs represented by 
trimming in the base period, and other 
limitations on amount of cloth and work­
manship. While these requirements will 
buttress quality and price controls, the 
problem of enforcement remains formi­
dable. 

The major feature of the new pricing 
regulations, the Maximum Average 
Price <MAP) plan" requires that garment 
manufacturers must plan production of 
different priced garments in such a man­
ner that the average price realized is no 
higher than the average in the base pe­
riod. This provision will have the effect 
of reducing prices to consumers. 

Other recently introduced price regu­
lations will likewise make possible sav­
ings to consumers, particularly the re­
quirement that cotton garments have 
the price ceiling under which it is pro­
duced stated on it, and the reduction of 
margins below present levels. 

General Summary 
It is clear that over the whole war pe­

riod civilian clothing problems have cen­
tered in the rising prices for apparel and 
shortages in particular lines rather than 
in any general insufficiency of apparel. 
The difficulties which did develop have 
increased over the war years-a trend 
which was accentuated by declining cloth 
production in the last 2 years. 

The Government program recently an­
nounced involves the setting up of a 
mechanism by which supplies of essen­
tial low and medium priced garments 
may be protected. In view of the fact 
that supplies will probably continue 
short relative to demand for some time, 
even though the war in Europe ends in 
the near future, the clothing program 
can be a substantial aid to consumers in 
this interval of tight supplies. It should 
check price advances for essential gar­
ments and should insure an increased 
supply of these items of apparel. 

" At the time of going to press, the details 
of this plan had not yet been announced. 
The above discussion is based on the outlines 
of the program as announced by the Office 
of Price Administration. 
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Industrial Concentration 
of Employment 

(Continued from p. 14) 

during the latter year, the data for 1943 are 
probably under-corrected. In all cases the 
corrected figures have been used in preparing 
charts, in compiling secondary tables, and 
for reference purposes in the text. 

The industry comparisons are based on two 
special tabuhtions of the employer returns 
to thP Bureau of Old-Age and Survivors In­
surance. The first tabulation for 1933 was 
adjusted on the basis of the 1939 tabulations 
by industry and size for changes occurring 
ctm·ing that year, and were used as 1939 fig­
ures. A detailed tabulation of the multi­
unit concerns for 1939 was helpful in estab­
lishing bench mark figures for that year. 

A similar tabulation was available showing 
in detail the number of firms. employment. 
and taxable wages for the third quarter of 
1943. Except in manufacturing. however, 
material was not available on the number of 
multiunit concerns. These multiunit con­
cerns-firms with 50 or more workers ~per­
ating in 2 or more industries or counties­
accounted fc.r roughly 20 percent of the 
total number of firms with 50 or more em­
plo_Yees. The industry distribution of single 
unit concerns was used as a basis for allo­
cating the multiunit concerns to the various 
industry groups. In this connection it is 
significant that such a procedure resulted 
in almost precisely the same number of 
firms being assigned to manufacturing as was 
indicated by the actual tabulation of multi­
unit manufacturing concerns. 

In view of the large number of people em­
ployed by the multiunit concerns, no attempt 
was made to distribute employment for these 
concerns by industry. Rather, employment 
estimates of the Bureau of Labor Statistics 
were used to determine the total number of 
people employed in each broad industry 
group. From these industry totals was sub­
tracted employment for single unit concerns 
with less than 50 employees for which defin­
itive data were available. The residual was 
ascumed to be employment in the larger 
concerns. 

The shortcoming of such a procedure lies 
in the classification of employment by the 
Bureau of Labor Statistics on an establish­
ment basis and by the Bureau of Old-Age 
and Survivors Insurance on a firm or or­
ganization basis. Thus, small firms with 
less than 50 employees had their employ­
ment classified in the dominant industry 
of the firm even though they were engaged in 
more than one of the six industry groups. 

Employment in large firms, on the other 
hand, was allocated to the industry in which 
it properly belonged. In view of the large 
share of the employment accounted for by 
the large firms and the fact that small con­
cerns are less likely than their larger com­
petitors to be engaged in numerous lines of 
activity, the resultant employment figures 
are. believed to be largely on an industry 
basis. In part, moreover, the industry over­
lapping of employment in small firms tends 
to be offsetting. 

The necessity of classifyin::; employment 
on an establishment basis, however, un­
doubtedly resulted in some understatement 
of the concentration of control over the 
working force, employment in large firms be­
ing split up according to the industries in 
which the separate establishments operated. 

In arriving at the number of employees in 
each industry size group, the number of 
firms in each size class was multiplied by the 
average number of employees for firms in 
that class. This average was computed from 
data provided by the Bureau of Old-Age and 
Survivors Insurance and remained remark­
ably stable for the period considered. In 
tables 1, 2, and 3, the data on employment 
were taken directly from the yearly employer 
tabulations of the Bureau of Old-Age and 
Survivors Insurance. 



April 1945 SURVEY OF CURRENT BUSINESS S-1 

Monthly Business Statistics 
The data here are a continuation of the statistics published in the 1942 Supplement to the SuRVEY OF CuRRENT BusiNEss. That 

volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger Ct), respectively, the accompanying footnote indicating wher6 
historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numberll refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to February for selected !'cries will be found in the Weekly Supplement to the Survey. 

lJnless otherwise stated, statistics through 1941 
and descriptive notes ntay be found in the 
1942 Supplement to the Survey 

1

119451 
. F~~~u- . F~~~u·l March I April I May I June 

INCOME PAYMENTSt I 
IndexeR, adjusted: 

Total income payments _______________ 1935-39=100 __ 
Salarirs and wages ___________________________ do ___ _ 
Total nonagricultural income ... __ ----- ____ do ___ _ 

TotaL .. ---------------------------------.mil. of doL 
Sa1aries and wages: 
Total~----------------------------_-----_ do .... 

.Commodity-producing industries._. __ . ___ do .. _. 
Public assistance and other relief , _____________ do ___ _ 
Dividends and interest. _______________________ do ___ _ 
Entrepreneurial income and net rents and roy· 

alties ... ________________________________ mil. of doL 
Other irrome payment'------------------ ••.. do ___ _ 
Total nonagricultural income ___ . ______________ do ... 

FARM MARI{ETJNGS AND INCOME 

Farm marketings, volume:• 
Indexes, unadjusted: 

Total farm m•rketings _______________ l935-3n=100 .. 
Crops .. ___________ .- ... ___________ -------_. do .. __ 

In~~;!~;~~,~~~~~~~~~~::::::::::::::::::::::.~~:::_ 
Livestock and products ____________________ do ____ 

1 
Livestock and products ____________________ do ___ _ 

Cash farm income, total, including Government pay. 
ments• ______ . ________ . _____ . ________ .. mil. of doL. 

Income from marketings*_____ ___ ·---· ___ do ___ _ 
Indexes of cash income from marketings:t 

'Jrops and livestock, combined index: 
Unadjusted ____________ . ___ ._. _______ .1935-39= 100 __ 
Adjusted. ___________________ --------- _______ do. __ _ 

Crops. __ .----------. ------------------ ____ do ___ _ 
Livestock and products ____________________ do ___ _ 

Dairy products _________________________ do ___ _ 
Meat animals ______________ ---------- ____ flo ___ _ 
Poultry and eggs _________________________ do. __ 

J'RODUCTION INDEXES 

Industrial I•roduction-F.-~df'ral Reserve Index 

245.1 
26~. 8 
239.6 

12,739 

9, 523 
3, !'62 

so 
41>0 

2,187 
459 

!1. 679 

113 
105 
118 

144 
150 
139 

I. 391 
I, 343 

202.0 
:l!O.O 
408. () 
24.1. 0 
207.0 
25\1.0 
285.0 

Unadjusted, combined indext ... ________ ]g:;s-39=100.. "231 
Manufacturest------ ___ -·--- _______________ do____ >2~1! 

Dnrablemanufacturest .... --------------- Oo____ v:~..J...J. 
Iron andsteelt------ ---------------------do____ 2<2 
Lumher and productst .. _______________ do.... > 114 

Furnituret------------ _ ------------- .. do____ v 143 Lumbert ________________ . ________________ do____ v tU 
Machineryt--------------- _ ----------- .. do____ v 131 
Nonferrous metals and pn.ductst _________ do ____ 

1 

______ _ 
Fahricating• ______________________ do ________ _ 
Smeltingandreflning• ____________ .. do. __ vl•2 

Stone, clay, and glass produrtst ... _____ do___ P IJb 
Cement. .. ---·----· -------------------do ________ _ 
Clay products•-------------- ____________ do____ v 115 
Glasscontainerst ... ___________________ do _____ _ 

Transportation equipmentf. _______________ do. __ 
Automobilest. __________________________ do .•. 

Nondnrahle manufacturest _------ ____________ do. __ _ 
A Icoholic beveragest _ ·--- __________________ do ___ _ 

p 701 
p 236 
p 171 

100 
p 319 Chemicalst _______________ -------- _ ------ __ do .... l 

Industria] chemica]s• ____________________ do ____ l v 3}:7 
Leather and productst----------------------do ____ , r 120 

Leather tanning*----------------------·--do ____ l ____ _ Shoes _______________________ , _______ , __ _cto ____ ; r 1211 

P Preliminary ' Revised. 
'j"Formrrly <ksignated "Din'ct anct other relief." 

BUSINESS INDEXES 

232.4 
261. 1 
228.7 

12,206 

9,180 
4, 044 

79 
459 

2,137 
351 

11,1!8 

121 
87 

147 

150 
127 
167 

1,439 
I, 343 

202.0 
276.0 
271.5 
279.0 
201.0 
333. 5 
286.5 

240 
259 
366 
212 
122 
150 
107 
458 
285 
280 
299 
161 
67 

125 
205 
746 
238 
173 
115 
360 
406 
IJ4 
113 
114 

231.9 
258.8 
228.7 

12,979 

9,138 
4,009 

79 
I, 161 

2,186 
415 

11, 8521 

127 
83 

160 

156 
143 
165 

I, 528 
I, 433 

215.5 
2"14.0 
276.5 
272.0 
199.5 
322.5 
283.5 

238 
257 
363 
214 
124 
149 
110 
452 
287 
283 
297 
163 
68 

126 
216 
734 
233 
171 
128 
344 
405 
112 
106 
116 

231.1 
258.3 
228.4 

12,582 

9,145 
3, 995 

78 
811 

2,127 
421 

11, 496 

123 
74 

161 

146 
133 
156 

1,480 
1,402 

211.0 
270.0 
282.0 
262.0 
209.5 
306.0 
252.0 

237 
255 
361 
213 
125 
142 
116 
445 
292 
293 
289 
163 

74 
122 
227 
730 
232 
169 
127 
325 
408 
116 
116 
116 

232.1 
259.1 
229.2 

12, 387 

9, 223 
4, 008 

78 
494 

2,175 
417 

11, 242 

133 
so 

1i3 

154 
139 
165 

I, 546 
1,452 

218.5 
276.0 
284.0 
271.0 
219.0 
308.0 
278.0 

236 
252 
357 
210 
127 
142 
119 
437 
279 
282 
273 
165 

79 
122 
225 
726 
226 
168 
127 
323 
410 
112 
110 
114 

233.91 
261.7 
231. I 

13, 573 

9, 344 
4,051 

78 
I, 554 

2,189 
408 

12,396 

127 
80 

163 

141 
116 
1f.O 

226.5 
275.0 
283. 0 
270.0 
213.5 
316.0 
2fl0.5 

236 
252 
354 
204 
133 
144 
127 
442 
263 
268 
2.12 
109 
90 

125 
228 
716 
228 
169 
143 
316 

41! I 114 
Ill 
117 

§The total includes data for distributive and service industries and governme.nt not shown separately. 

1944 

July 

233.2 
263.0 
232.3 

12,928 

9, 284 
4, 045 

78 
914 

2, 241 
411 

11,681 

131 
114 
145 

135 
117 
!50 

1, 649 
1,602 

241.0 
252.0 
264.0 
244.0 
207.0 
266.5 
260.5 

232 
248 
348 
202 
130 
143 
123 
435 
243 
243 
244 
165 
94 

124 
213 
704 
223 
167 
151 
310 
408 
103 
107 
100 

I I Sep- I August tern ber 

I 
234.0 I 
263.1 
232.3 

12, 586 

9, 304 
4, 056 

78 
486 

2, 300 
418 

11, 269 

J38 
131 

::: I 105 
IM 

1, 741 
1,690 

254.5 
261.0 
272.0 
253.5 
202.0 
288.5 
265.5 

235 
251 
349 
203 
135 
146 
129 
434 
245 
2.52 
226 
167 
100 
12fi 
213 
707 
229 
171 
198 
310 
408 
Ill 
107 
114 1 

I 
~~~: g I 
231.9 

13,670 

9, 3751 
4,039 

78 
I, 317 

2,474 
426 

12, 178 

159 
180 
143 

129 
109 
144 

2, 007 
I, 954 

294.0 
243.5 
258.5 
233. 5 
200.0 
240.0 
287.5 

234 
249 
343 
202 
128 
139 
123 
427 
238 
252 
205 
lf>4 
100 
120 
204 
695 
226 
173 
!59 

307 I 400 
121 
118 
122 

Octo· 
ber 

235.5 
263.4 
233.6 

13,684 

9, 541 
4, 066 

79 
829 

2,801 
434 

11,877 

189 
238 
153 

142 
142 
142 

2, 460 
2, 427 

365.5 
262.5 
308.0 
232.5 
197.5 
2:35.5 
298.5 

234 
250 

r 34t) 
206 
125 
143 
117 
428 
233 
246 
200 
167 
102 
122 
218 
704 
229 
173 
168 
309 
395 
115 
112 
117 

i 
I I 
I
N ovem·l Decem- II 

ber ber 

1945 

Janu­
ary 

237. 5 
264.7 
235.3 

13,253 

239. 0 ' 241. 9 

9. 508 
4,010 

79 
509 

2, 716 
441 

11, 583 

164 
178 
!54 

150 
lfi5 
148 

2, 256 
2,188 

329., 
207.0 
298.0 
246.5 
191. 5 
265.0 
308.5 

232 
248 
341 
201 
120 
141 
109 
422 
234 
252 
191 
163 
95 

121 
210 
699 
228 
173 
!59 
308 
394 
118 

m1 

26() g T 2()8. 6 
23tJ. !I , zas. 7 

14, 40.) '13, 3-17 

!1, 653 
4,002 

80 
1,827 

2. 396 
449 

13,082 

13fi 
J;ll 
139 

137 
127 
144 

1, 747 
1.6a7 

25.5. 5 
263.5 
2~J5. 0 
242.5 
1\12.0 
25fi. 0 
313.0 

2:lll 
24X 
:l42 
1\lS 
113 
142 
97 

431 
229 
247 
186 
J.o!l 
82 

120 
202 

'709 
'2:J5 

171 
146 
313 
396 
113 
114 
113 

T 9, 5Jn 
r 3, 1-J54 

so 
r !J3() 

r 2, :)(if! 
4.1f) 

T 12, ~~4 

'l:ll 
126 

'l:l5 

' 144 
147 

'142 

'I, 6.0~ 
T 1, 571 

r 237.0 
'278 I) 
':l27. 0 
r 246.0 
r}!)().O 

r 267.0 
'290. 0 

T 230 
r 247 

342 
T 1 Hi 
'll:l 
T 142 

rm) 

'4:Hl 
240 
2tl2 

'187 
HiO 
71 

'116 
HI() 

T 705 
r 2:)5 
r 171 

1\15 
r :H;) 
T 3~-lti 

' ll:l 
112 

'114 

*New series. For a description of the indexes of the volume of farm marketings and figures for 1929--42 see pp. 23-32 of the Aprill943 Survey; indexes through 1942 were computed 
by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data for 1913-41 for the dollar figures on cash farm income 
are shown on p. 22 of the May 1943 Survey but the annual totals have been revised beginning 1940; revised monthly averages based on the new totals are as follows (millions of dollars): 
Cash farm income, total includin~t Government payments-1940, 759; 1941, 979; 1942,1,339; 1943, 1,660; income from marketings-1940, 695; 1941, 930; 1942, 1,281; 1943, 1,604; the monthly 
figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under industrial production are shown on p. 18 of the December 1943 issue. 

tRevised series. Data on income payments revised be~inning January 1939; for figures for 1939-41, seep. 16 of the Apri\1944 Survey and for annual totals beginning 1942, p. 22 of 
February 1915 issue; complete revisions are available on request. The indexes of cash income from farm marketings have been completely revised; data beginning 1913 are shown 
on p. 28 of the May 1943 Survey. For revisions for the indicated series on industrial production, see table 12on pp.l8-20 of the December 1943issue. 
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Unless ot.herwise stated, statistics duough 1941 
and descriptive notes DJay be found in the 
1942 Supplement to th" Survey I Fl;::-1 F~~~u-~ March I April I __ M_a_y---;I:---J_u_n_e_,,_J_u-:y_94_4-ci:-A-u_g_u_st--;-l-t-eS-~-b-e-r-,I:--O-b-c~-~----;-~-N-o-bv-ee-rm--',-D-b-re-Pru-_ ,-_ i ;;~:-

BUSINESS INDEXES-Continued 

PRODUCTION INDEXES-Con. 

Industrial Production-Continued 

Unadjusted-Continued. 
Manufactures-Continued. 

Nondurable manufactures-Continued. 
Manufactured food productst.------1935-39=100.. •140 

~~i.:I t:~k~~~~~~--~~::: ::::::::::::::- ::::~g:::: ----- i39-
Processed fruits and vegetables' __________ do.___ • HJ2 

p~:~e~~~rgg~e:::::::::::::::::::::::~~:::: ---------
Petroleum and coal productst ______________ do ___ _ 

Coke ____________________________________ do ____ ---------
Petroleum refiningt ______ ---------- ______ do ___ _ 

Printing and publishingt- ________________ _cto____ • 101 
Rubber productst __________________________ do____ • 245 
Textiles and productst _____________________ do____ •153 

Cotton consumption _____________________ do____ 152 
Rayon deliveries. ________________________ do____ 215 
Wool textile production _____ . ____________ do ___ _ 

Tobacco products _________________________ do ___ _ 
Mineralst ------------ _________________________ _cto ___ _ 

Fuelst _ ---------------------------- __________ do ___ . 
Anthracitet _______________________________ .do. __ _ 
Bituminous coalt -------------------- ______ do ___ _ Crude petroleum ___________________________ do ___ _ 

Metals __________ .-- __________________________ do ___ _ 
Adjusted, combined indext--------. ______________ do ___ _ 

Manufactures .. _____ .---------. _______ . ______ .. do. __ _ 
Durable manufactures _______________________ do ___ _ 

Lumber and products _____________________ do __ _ 
Lumber------------------ ________________ do ___ _ 

Nonferrous metals __________ --------- ____ do ___ _ 
Stone, clay, and glass products _____________ do __ __ 

Cement ____ --_------------- ______________ do ___ _ 
Clay products•. ----------- _______________ do ___ _ 
Glass containers __________________________ do ___ _ 

Nondurable manufactures ____________________ do ___ _ 
A !robotic beverages ________________________ do ___ _ 
Chemicals ________ . ________________________ do ___ . 
Leather and'products ______________________ do ___ _ 

Le•ther tanning• _________________________ do. __ _ 
Manufactured food products _______________ do ___ _ 

Dairy products ____________ ---------- ____ do ___ _ 
Meat packing __ ------ ______ -------- ______ do ___ _ 
Processed fruits and vegetables• _________ do ___ _ 

Paper and products ________________________ do ___ _ 
Paper and pulp __ ------------------ ______ do ___ _ 

Petroleum and coal products _______________ do ___ _ 
Petroleum refining ______________________ do ___ _ 

Printing and publisbing ___________________ do ___ _ 
Textiles nnd products----------------------do ___ _ 
Tobacco products ______________ ------ ______ do ___ _ 

Minerals._------------------- __ ------ __________ do ___ _ 
Metals ___ -------------_- ____________________ .. do. __ _ 

MunitionB Production 

Total munitions* __ --------- _________________ 1943=100 ... 
Aircraft* ______ ----------- ______________________ do ___ _ 
Ships (work done)* ___________________________ do ___ _ 
Guns and ftr(' control*~ ___ --··-----------------· do ___ _ 
Ammunition* __________________________________ do ___ _ 
C'omhat and motor vehicle~* __________________ do ___ _ 
Communication anil c1ectrrnir equipment* ____ do ___ _ 
Other equipment and supplies' ________________ do ___ _ 

1\'ew orders, index, totaL _______________ Jan. 1939=100 __ 

• 118 
p 135 
•147 
• 112 
•150 
•149 

P 23G 
• 252 
• 346 
•124 
• 114 

p 165 

•121 

p 175 
173 

• 318 
p 117 

•156 

146 
p 162 

p 102 
•151 

123 
> 142 

p 101 
•lOS 
• 80 
• 80 

• 137 
• 85 

p 118 
r 116 

Durable goods _____ -------- ____________________ ,]o _________ _ 
Iron and steel and their products _____________ do ___ _ 
Electrical machinery _________________________ do __________ _ 
Other machinery _____________________________ do____ _ _____ _ 
Other durable goods ___ ---------------- ______ do ___ _ 

Nondurable goods ______________________________ do____ _ _____ __ 
Shipmrnts,index, totalt _________ avg. month 1939=100 __ 

Durable !rOOds._---------------------------- __ .do ___ _ 
Automobiles and equipment_ ________________ do ___ _ 
Iron and steel and their products _____________ do ___ _ 
Nonferrous metals and products ____________ do ___________ _ 
Electrical machinery _________________________ do .. __________ _ 
Other machinery_-------------------- ________ do ____________ _ 
Transportation equipment (e~c. autos) ____ do ___ _ 
Other durable goods __________________________ do ___ _ 

Nondurahle goods _______________ ------ _________ do ____________ _ 
Chemicals and allied products _______________ do ____ ---------
Food and kindred products __________________ do ____ ---------
Paper and allied products ____________________ do ____________ _ 
Products of rrtroleum and coaL _____________ do ____ ---------

~~~n~~Jimd~r~~uct;!_:::::: :::::: :::::: :::::J~:::: '::::::::: 
OttH'r nondurahl<• goods ______________________ do ____ ---------

• Revised. • Preliminary, 

143 
• 94 
207 
89 

139 
136 
230 
176 
238 
101 
244 
152 
151 
187 
!59 
114 
136 
145 
143 
162 
139 

85 
2<4 
262 
3G7 
131 
122 
285 
168 
88 

131 
212 
177 
126 
359 
Ill 
105 
158 

• 128 
215 
140 
138 
135 
230 
238 
102 
152 
119 
142 
127 

Ill 
136 
110 
99 

109 
83 

123 
99 

261 
365 
275 
406 
291 
557 
194 
271 
384 
301 
247 
273 
483 
407 

2, 672 
206 
193 
205 
214 
175 
176 
299 

ig~ I 

142 
•113 

187 
85 

137 
134 
234 
174 
243 
101 
242 
!51 
!50 
191 
!55 
117 
133 
141 
123 
!55 
138 
86 

241 
259 
364 
!29 
119 
287 
167 
83 

131 
216 
175 
137 
341 
112 
107 
!59 

• 135 
202 
!55 
137 
134 
234 
243 
100 
!51 
123 
139 
126 

115 
148 
114 
95 

110 
82 

126 
106 

271 
384 
257 
389 
361 
611 
198 
268 
377 
295 
244 
275 
485 
401 

2, 561 
207 
193 
206 
204 
176 
178 

290 I 202 
169 

143 
• 143 

183 
92 

138 
134 
233 
176 
242 
104 
231 
!51 
!51 
196 
!53 
120 
138 
143 
129 
155 
139 
112 

239 I 256 
361 
126 
118 
292 
165 

78 
125 
227 
172 
123 
323 
116 
117 
158 

• 137 
198 
152 
138 
134 
233 
242 
101 
151 
126 
140 
122 

Ill 
136 
110 
91 

114 
76 

121 
Ill 

280 
403 
272 
389 
455 
577 
201 
274 
389 
309 
248 
2i3 
513 
425 

2, 644 
208 
194 
204 
208 
172 
184 
295 
195 
174 I 

147 
• 185 

180 
91 

142 
137 
237 
175 
246 
100 
230 
147 
142 
195 
152 
124 
146 
146 
134 
!59 
142 
144 
230 
253 
356 
124 
115 
279 
!61 
76 

122 
210 
169 
116 
324 
112 
110 
1M 

• 139 
180 
145 
142 
137 
237 
246 
98 

147 
124 
143 
120 

Ill 
143 
112 
88 

112 
73 

122 
105 

293 
436 
330 
395 
441 
621 
201 
264 
371 
290 
235 
274 
452 
411 

2, 526 
204 
190 
204 

in I 179 
293 
18-5 
172 

!53 
• 225 

172 
105 

141 I 137 
242 
172 
252 
100 
228 
145 
140 
!96 
148 
126 
146 
146 
128 
158 
143 
148 
235 
251 
354 
127 
118 
263 
!68 
84 

127 
230 
169 
119 
319 
115 
113 
!53 

fJ 153 
173 
136 
140 
!36 
242 
252 
100 
145 
121 
142 
120 

104 
138 
105 
84 

112 
7tl 

124 
IC8 

301 
445 
366 
398 
450 
589 
208 
273 
383 
314 
248 
272 
492 
427 

2, 436 
219 
196 
208 
200 
179 
192 
316 
200 
180 

163 
• 221 

162 
11)9 
132 
128 
247 
172 
259 
89 

227 
139 
139 
193 
131 
127 
143 
143 
liS 
!51 
142 
142 
230 
246 
347 
124 
114 
244 
165 
86 

124 
222 
165 
128 
31-\ 
105 
113 
!53 

• !51 
175 
130 
133 
129 
247 
259 
95 

139 
122 
139 
117 

106 
132 

' 103 
'85 
116 

75 
114 
102 

314 
487 
439 
396 
501 
592 
202 
263 
373 
289 
245 
257 
508 
402 

2, 468 
210 
187 
200 
203 
165 

1941 21)5 
162 
165 I 

165 
• 178 

147 
213 
141 
137 
251 
171 
264 

98 
231 
141 
140 
189 
140 
129 
147 
147 
124 
154 
146 
145 
232 
248 
348 
127 
118 
245 
162 
88 

122 
204 
168 
186 
314 
112 
108 
147 

• 139 
169 
112 
142 
137 
251 
264 
102 
141 
126 
142 
114 

108 
127 
103 
87 

121 
82 

115 
113 

302 
41i5 
429 
326 
407 
590 
204 
264 
366 
292 
243 
263 
483 
392 

2, 310 
219 
193 
207 
206 
178 
18-5 1 

2881 184 
175 

166 
• 155 

148 
236 
141 
137 
258 
16~ 
272 
100 
230 
147 
us 
196 
144 
131 
147 
148 
129 
!51 
149 
138 
230 
246 
342 
120 
111 
238 
!51) 
86 

116 
200 
168 
no 
307 
121 
120 
146 

p 147 
161 
121 
142 
137 
258 
272 

9Q 
147 
124 
143 

• 113 

'107 
120 
101 

81 
'123 

79 
• 116 

115 

299 
429 
381 
339 
370 
595 
215 
269 
372 
282 
253 
267 
521 
389 

2, 372 
213 
198 
207 
216 
172 
lSi 
297 
184 
181 

159 
• 125 

!56 
180 
143 
139 
266 
170 
281 
105 
231 
146 
140 
199 
150 
125 
144 
14~ 
133 
152 
148 
123 
232 
248 
344 
120 

109 I 233 
161 

~~g I 
169 
166 
307 
115 
111 
!56 

p 152 
!54 
139 
143 
139 
266 
281 
103 
146 
120 
143 

'Ill 

108 
115 
102 
84 

125 
82 

122 
127 

316 
455 
415 
401 
439 
556 
226 

r 2i8 
• 380 
'292 

2!i2 
279 
5!5 
408 

2, 414 
221 
208 
218 
227 
180 
192 
342 
189 
189 

!55 
p 108 

175 
133 
143 
138 
268 
170 
283 
107 
231 
149 
149 
209 
143 
137 
140 
148 
126 
!55 
148 
89 

232 
248 
341 
122 
ll2 
234 
160 
88 

116 
208 
173 
184 
307 
116 
112 
IM 

p !G5 
158 
145 
143 
138 
268 
283 
103 
149 
135 
143 
112 

'105 
109 
'98 

79 
125 
88 

'122 
•116 

31G 
461 
416 
316 
440 
613 
223 

r 273 
'374 
• 302 

249 
282 
492 
390 

2, 412 
210 
203 
211 
217 
179 
189 
293 
189 
189 

'150 
p 94 
184 
114 
134 
132 

'268 
167 

'283 
106 
237 
!52 
140, 
215 
152 
121 
J:ll 
141 
109 
138 
146 
68 

232 
249 
343 
122 
Ill 
229 
163 

\10 
!Hi 
21){ 
173 
Hi~ 
312 
114 
]]5 

r]f)f) 

'145 
158 
146 
1'1.~ 
132 

T 2GS. 
'28'1 

104 
152 
131 
1~7 
Ill 

r 105 
108 

P4 
• so 

r 12H 
95 

r 117 
rl]14 

; 327 
r 478 
• 411 
'344 
r 500 
'fi23 
'231 
r 27\\ 
T 3lll 
• 301 
r21)1 

• 292 
,. 55G 
r 411 

T 2, 4~JO 
'215 
'207 

21.5 
'220 
r 178 
'208 

341 
T 104 
'18ll ! 

'143 
• 88 
171 

'106 
136 
132 
270 
167 
286 
'99 

'245 
'150 

145 
'215 

147 
<121 
•134 
• 145 

• 96 
!51 

• 148 
67 

234 
251 
344 

'126 
, 118 

240 
• 166 

87 
' 125 

200 
• 175 

217 
'316 
• 113 

112 
p !56 
• 132 
'146 
'163 

136 
132 
270 
286 

r 102 
'150 
'121 

140 
111 

IO:J 
112 
r 85 
• 78 
134 
85 

123 
118 

352 
M3 
516 
423 
514 
662 
229 
273 
366 
279 
245 
290 
490 
413 

2, 347 
205 
206 
210 
214 
172 
195 

177 
206 

*1\'ew series. Indexes of munitions pwduction for 1940-43 are shown on p. 24 oi the February 1945 Survey; subsequent revisions in the 1943 data are available on request. 
tRevised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for tbe industrial production series, see table 12 on pp.18-20 

of the Decem her 1943 issue. Seasonal adjustment factors for a number of industries included in the industrial production series shown in the Survey have been fixed at 100 beginning 
various mcnths frorn January 193\J to July 1942; data for these industries are shown only in the unadjusted series as the "adjusted" indexes are the same as the unadjusted, The 
indexes of shipments have been rrvi,cd beginning 1930 to incorporot~ corrections in company rc[lorts due to renegotiations and otber revisions and to take account of changes in the 
weighting factors; the series "products of petroleum and coal" has been substituted for "petroleum refining" shown prior to the March 1945 Survey; data for other series are shown on 
the reYised basis beginning in the February 1945 Survey and annual totals back to 1939 are on p. 22 of that issue; complete monthly reYisions are available on request. 



April 1945 SURVEY OF CURRENT BUSINESS 

UnJegs otherwise stated, statistics through 1941 
and descriptive notes may he found in the 
1942 Supplement to the Survey 

1

19451 1944 

F"a~~u- F~~~u-1 March I April I May I June I July 

BUSINESS INDEXES-Continued 

MANUFACTURERS' ORDERS, SHIPMENTS, 
Al\D INVENTORIES-Continued 

Inventories: 
lndf'X, totaL ........•.•.•.•.. avg. month 1939=100 .. ------

Durable goods ................................ do .... ------
Automobiles and equipmenL ..•...•....... do ..•. _ 
Iron and sted and their products ___________ do ..•. __ 
Nonferrous metaJs and products• ___________ do ..•. _ 
E!Pctriral machinery _______________________ do ..•. _ 
Other machinery _______________________ .... do .... _ 
Transportation equipment (exrrpt automobile~) 

avg. month 1939=ICO •. _ 
Other durable !(oodst---------·-·---·-·-----do ..•.. 

N ondmable ~oods __________ .. ______ . ___ ... ___ do ..... 
Chemicals aPd aiJied rroducts .............. do ..... 
Food and kindred products ________________ do ....• 
Paper and aiJicd products .. _ .. __________ ... do ....• 
Prlrokum refining ______________ ·---·- __ ... do ..•.. 
R uhl•rr products _____ ·-·-. _____________ ..•. do ....• _ 
'J'extilr-rrill products ___________ .. __________ co •.... 
Other nord• rahle ~oods ...... _____________ do .... ,. 

Estimntfd ,-alnr of n·anuf£ctunJs' inYrnt0rirs* 
miL of. doL • 

OPERATING BUSINESSES AI\D BUSINESS II 
TUHN-OVI<:R* 

( V. S. Derwrtment of Commerce) 
Oprratin~ husirrsses, total, end of quart< r .--thousands--!- __ 

Contract construction ________ ···-·--- ..•.•.•... do_ .. I 
1v1 anufaPt m·ing _____ ----------------------------do_-- ~--
Whoksale trade_ ... ________________ .... ____ .... do. __ . 
Retail trade ... __ ------------------···---------do ... 
Service industries _________________________ ....•. do .. _ 1: 
All ollwr _____________________________________ .. do ... _ 

New busine~ses, quartrrly ___ . _____________________ do ____ _ 
Discontinurd businPsscs, quarterly _________ --·- __ do ___ . 
Business transfers, quarterly ---------------------do.-·-

INDUSTRIAL AND COMMERCIAL FAILURES 
(Dun and Bradstreet) 

Grand total -------·-···---·-···-·---------·--number .. _ 
Commerrial sPrvh:e ____________ ------------ ____ do ____ _ 
Construction _____________ .......... ______ ...... do •. _ 
Manufacturing and mining •.•.•.......... ____ .. do ... 
RPtail tradr ..•.•.......•.. _____ . _____________ .. do._. 
WhoJpsalc trade ....•. ---···-----------------·- do. __ 

Liabilitie~. grand tMal ------------ _______ thom. of doL 

1

_ 
Commercial St'fYlre _______ ------- ______________ do ____ . 
Con1'trurtion ____________________ ------------- __ do ____ _ 
Manufacturing and mining _____________________ do ____ _ 

~~~~~~!~!.drrade==~-.-.-.~==:=:=:=:=:=:=: =:=: = :=:=j~: =-1: 

177.7 176.7 
2(18.6 207.2 
240.6 244.7 
131.1 126.8 
lf4. 8 155.6 
3o9.8 338.1 
222.7 227.2 

1,!139. G 1,012. 6 
108.2 106.7 
][0. 7 150.0 
lfO. 3 161.4 
177.0 173.8 
133.4 13fi.l 
1C~. 0 107.5 
1f5. 2 187. f, 
l2f.. 8 123.5 
J57.) 156.7 

11. erG I li, ffi~ i 

BUSJNESS 

I 
I ~ 

I
, 2. 849.2 I 

'13\1.0 1-
, 2~6. 3 -

' r 114. fi !_ 

.. ·-. 1·, 1,330. 8 1-
. _. __ -- _ r 548 2 i 
-- ___ -- '490 I ~-

----1 r 65.3 _ 
----1 , cfi.O 

1
_ 

·--- 'H.~ 

I I I I 

132 96 
22 9 
19 1l 
32 2R 
49 43 
j(l 

:), l(:f, 1. 4CO 
3f:9 173 
21:~ 115 

2, 032 801 
3~1 303 
J07 68 

175.2 173.7 173.3 
204.9 204.0 203.6 
241.5 240.3 234.1 
124.1 125.7 126.7 
!54. 7 153.6 154.6 
330.3 341.2 338.9 
229.2 226.9 224.9 

991.3 943.7 954.1 
JOG. 5 107.4 IG6. 5 
!49. 2 147.2 14G. 9 
163.8 163.6 1!i4.9 
170.8 166.2 170.7 
139.0 138.8 139.8 
108.4 112.0 108.1 
190.6 IPS. I 182.1 
120.6 118.5 116. 1 
!55. 3 152.0 149.3 

17,414 17,268 17,229 1 

POPULATION 

J --~~"" 
-------1----- --·- 137.4 
-- --~------ .. 226.4 

. ---·- --------- 116.0 
------~--------- '1,355.1 

·--·--- --- --·- 'M3 8 
- ---- --------- 50<'.1 

.

1

. -- --· '81. 4 I. 
---- '36. '1-
--- '48 61 

131 

20 
37 
56 
9 

3, .124 
57 

318 
2, 676 

338 
135 

148 
14 
26 
34 
63 
11 

2,697 
102 
249 

I, 293 
903 
!50 

1!0 
9 

12 
31 
51 
7 

I, 854 
224 
!59 

I, 071 
305 
95 

173.2 
201.9 
229.9 
129.0 
152.7 
335.5 
225.1 

910.2 
106.2 
148. I 
164.2 
177.7 
143.4 
108.3 
174.7 
116.2 
147.5 

17,215 

91 
10 
9 

23 
41 
8 

3, 559 
514 
144 

2,451 
291 
159 

S-3 

I I Sep- I August ' tember 
Octo­
ber 

1

1945 

I 
Noveru-1 Decem- Janu-

bcr bcr ary 

173. 7 172.4 172.0 170.8 '168. 2 166. G 
200.9 198.8 !97.1 !94. 6 '192. 5 191.9 
228.0 229.8 229.6 220.2 '232. 7 239.7 
128.1 127.5 126.3 124.4 '119. 8 llG. 2 
153.0 148.6 145.8 146.7 '148. 2 155.1 
334.8 327.8 318.6 320.5 '318. 2 322.4 
218.4 218.9 219.4 216.2 r 215.8 222.3 

929.3 907.0 895.2 873.8 '830.1 777.8 
107.4 105.5 105.9 !06. 4 'JG7. 3 104.7 
149.9 149.4 150.1 149.9 '146. 9 144.4 
162.5 159.2 !56. 8 !54. 8 T 157.l) 152.7 
185. 7 187.0 188.3 184.7 '171. 8 160.8 
144.7 142.7 139.9 !36. 2 '133. 8 129.0 
109. () lG9. 7 JJO. 9 110.8 '109. 2 105. 9 
172.9 174.3 174.3 176.1 169.6 
li5.0 112.5 115.6 !18. 3 '119. 2 123.5 
147.9 147.9 149.0 151.8 '153. 2 157.6 

17, 2C6 17.139 
I 

17, !CO 16,973 ' 16, 718 16,558 

I 
--~v2,f'38.4 ------------------ _____ _ 

::-,~;;! : : •••••••••• 
p 37.6 --------- ------

38.9 ····-·-·-

77 75 74 n 93 80 
3 8 4 12 6 8 
9 12 ll 18 4 10 

28 24 30 18 36 34 
32 ~6 25 21 36 26 

5 5 4 6 11 2 
1, 054 4,065 3, 819 3,008 1, 804 5, ss:1 

16 !55 43 1, 663 67 2, 622 
123 273 80 482 41 855 
557 3, 288 3, 521 513 1, 076 2,128 
272 161 156 115 385 254 
86 188 19 235 235 24 

EUSINESS Il'iCORPORATIONS I 
1\'rw irrorp< 1atiors (4 states)_. ______________ numcer •. l l, 341 939 l, l19 1, (;24 i 

I 
I 

!, 24~ I 1, 222 : 1,1421 1, 14f> i 1,159 I, 460 ], 506 1, 520 I, 682 

--------~-----~--~----~--~------------------------~--~----~--~----

I'IUCES JU~CE1VED BY FAIIMEUSt I' 

U. 8. Departmpnt of Agriculture: 
C< m !Jined indext---- ___ . _______ . ______ .1£C0-14 =!CO._ 

Cr~~~~;!.;!~_=i~~: h~:~::_:_~: ~= ~=~=~~~=~: ~ =~: ~=-~~~ I 
Colton ________________ .. _________ ........ ___ do_ 
Fruit_ ____ . _______________________________ do __ _ 
'J'rurk rr0ps _----·-·----------------------do. __ 
Oil-hraring C'rops ________________ ---- _______ do __ . 

Livestorl< and products ______________________ do __ _ 
1v1 eat animals_. __ ------ _______ . ____________ do. __ _ 
Dairy product, ________ ...... -- ________ •..... do._ .. 
Poultry am! rrrs.---·-···-···------- _______ do ... 

COST OF LIVING 

1\' ational Industrial Conference Board: 

Jt/8 
197 
Hi9 
](,4 
:Ji:ll 
Hi I 
211 
223 
215 
201 
2C9 
2CO 
1~3 

COMMODITY PRICES 

I I 
I 

i 

! 
195 1£6 196 194 193 
HJ6 198 200 108 197 
170 169 171 170 165 
Hi9 171 172 173 170 
348 351 352 350 350 
1GJ 1m 163 160 163 
206 215 237 232 228 
247 242 220 225 231 
2115 207 207 208 210 
194 194 191 190 189 
1S9 203 203 201 200 
2(1] 199 1U6 194 192 
liS ID2 151 153 154 

i I 
192 !93 192 
194 !91 188 
161 156 155 
168 166 162 
350 3.15 358 
164 162 1i0 
230 214 206 
195 186 166 
209 209 207 
190 194 196 
197 201 2GO 
194 196 198 
16li 171 179 

194 196 
187 189 
164 165 
161 157 
357 368 
171 168 
205 195 
!53 188 
211 215 
!99 202 
201 200 
201 203 
190 207 

200 
196 
167 
160 
364 
lOS 
206 
228 
215 
202 
198 
203 
211 

201 
20 0 
169 
163 
365 
163 
205 
26 
214 

2 

2 

2 
9 

20 
203 
20 
19 

r Hl4. 2 '104. 6 r 104.5 105.0 '105.0 ll'5. 0 r 105.0 r 105. 3 105. 7 105. Combined index _______________ .. __________ J923=100.. 105. 5 ' 103.5 ' 103.5 7 
91.9 92.3 92.5 92.5 93.0 93. 2 9:1. G 93.9 !14. 0 94. Clothing _____________________________________ do.... 94.3 91.6 91.7 2 

Food§ _____ --------------------·-···-·-···-·-do.... 111.2 '110.0 '109.3 110.] • llO. 6 ' I 10.5 ' 111.7 '111.6 '1 11.3 '1!0. 8 111.1 112.3 ll2.1 
'9.1. 9 r 95. H r 9fl. 7 '95. 7 '95. 7 '95.8 T !-15.S 1 95.8 9i.8 95. 

90.8 Hl. o I 

Furl and light§ ______________ . _________ ._._. __ do.___ Oli. I '96. 4 '95. 9 8 
90.8 !lO. 8 90.9 90.9 90 9 91.0 !JJ.O 91. 

114.2 i 
Bon,inl'---- ----------·-···-·-·-·-- ________ do____ 91.0 90.8 9G.R 0 

' 113 1 r 113. 5 ' IJ:<. 5 ' 113. (j '113. 6 ' 113.8 '114. 6 114. 8 114. Snndrir~~§ _________ -·- __________ " _________ do____ 1]5.1 r 110 8, r 111.8 9 

r Revised. P Preliminary. §Revisions for January 1944: Food, 111.5; fuel and light,.95.ti; sundries, 110.7. 
• Nt-w series. Data for inventones of non1Prrous metaJ.s and thc1r products Wf'ft> mcluued m the "otbrr <luntbl(' goods" index as shown in thfl Sur-n:y prior to the 1\fay Hl43 issue; 

revised figures for the latter series and tbe index for nonferrous metals beginning Decem her 1938 are available on request. For the estimated value of manufacturers' inventories for 
!938-42, S<'C p. 7 of the June !942 Survey and p. S-2 of the May 1943 issue. For earlier figures for the series on operating businesses and business turn-over and a descri)Jtion of the 
data, see tahlPs on p. 10 of the May 1944 Survey and pp. 8-ll of the July 1944 issue and the accompanying text and notes on sources and methods. 

t The in<lexes of prices received by farmers are shown on a revised basis heginning in the Marrb 1944 Survey; rHised data beginning 191:; will be published in a subsequent 
Issue. Data for Mar.15, 1944. are as follows: Total, 198; crops, !96; food grain, 171; feed grain and hay, !66; tobacco, 359; cotton, 163; fruit, 211; truck crops, 203; oil-bearing crops, 
215; !iYPHoek ""<!products, 200; meat animals, 2!l; dairy products, 198: poultry and eggs, 175. See note marked "*" in regard to revision of the Index of inventories of "other 
durable goods" industries. 



S-4 SURVEY OF CURRENT BUSINESS April HH5 

Unless otherwise stated, statistics through 1941 1 1945 ,_ 1944 

and descriptive noteli' may be found in the F('hru- Febru~ I I I I I I I Sep I Octo 
1942 Supplement to the Survey ary ary March April May June July August temb~r ber • 

I 

1945 

I Novem-[ Decem- Janu-
ber ber ary 

COMMODITY PRICES--Continued 

COST OF LIVING-Continued 
I I I 

I I U. S. Department of Labor: 
126.61 Combined index. ••• ------- .••• __ •• _____ 1935-39= 100 .. 126.8 123.8 123.8 124.6 125.1 125.41 126.1 126.4 126.5 126.5 127.0 127.1 

Clothing •••.••..••.•• _ ..•.•.•.•. _ ••.•.•••••.. do ••.. 143.3 135.2 136.7 137.1 137.4 138.0 138.3 139.4 141.4 141.9 142.1 142.8 143.0 
Food._ ..•.• __ ------. __ ------- ---------------do .••. 136.5 134.5 134.1 134.6 135.5 135.7 137.4 137.7 137.0 136.4 136.5 137.4 137.3 Fuel, electricity, and ice _____________________ do ____ 110.0 110.3 109.9 109.9 109.8 109.6 109.7 109.8 109.81 109.8 109.9 109.4 109.7 
Housefurnishings. _ --------------- ... ____ • ___ do .... 143.8 128.7 129.0 132.9 135.0 138.4 138.7 139.3 140.7 141.4 141.7 143.0 143.6 Rent. __ . __ . __ ._ ••. _ ....•• _ •. _._._._._._._ .. __ do .. _. (!) 108.1 108.1 108.1 108.1 108.1 108.2 108.2 108.2 (I) (1) I 108.3 (1) 
Miscellaneous. __ ._._._._._ .• _. __ ••.•.•. __ ._._ do ... _ 123.2 118.7 119.1 120.9 121.3 121.7 122.0 122.3 122.4 122.8 122.9 123.1 123.1 

RETAIL PRICES 

U.S. Department of Commerce: 
135.1 136.3 137.0 137.5 138.2 138.6 138.9 All commodities, index• ________________ 1935-39=100 .. 139.6 135.0 138.8 139.0 139.6 139.7 

U. S. Department of Labor indexes: 
99.9 99.9 99.3 98.6 98.5 Anthracite._ .. ___________ • ___________ .• 1923-25= 100. _ 99.7 102.4 98.5 98.5 98.6 98.6 98.7 9R. 7 

Bituminous coaL _____ ------------------ ______ do .. __ 105.0 103. 8 103.8 104.0 104.3 104.4 104.4 104.6 104.6 104.7 104.7 104.8 104.8 Food, combined index __________________ 1935-39=100 .. 136.5 134. 5 134. 1 134.6 135.5 135.7 137.4 B7. 7 137.0 136.4 136.5 137.4 137.3 Cereals and bakery products• ________________ do .... 108.7 108.1 108.0 108.0 108.1 108.4 108.6 108. 5 108.6 108.6 108.6 108.6 108.7 
Dairy products• ----------------- ____________ do .... 133.5 133.5 133.6 133.6 133.5 133.5 133.6 133.6 133.6 133.6 133.6 133.5 133. 5 Fruits and vegetables•. ______________________ do .... 168.9 163.0 162.9 168.8 172.8 174.0 176.9 175. 7 169.9 162.9 160.7 164.2 16R. 9 
Meats• __ .------------------------ ___________ do ____ 130.7 130.5 130.6 130.0 130.3 129.8 129.3 129.0 129.0 129.4 129.7 129.9 130.2 

Fairchild's index: 
Combined lndex __________________ Dec. 31, 1930=100 __ 113.4 113.4 113.4 113.4 113.4 113.4 

Apparel: 
113.4 113.4 113.4 113.4 113.4 ll:l. 4 113.4 

108.2 i&~: ~ I 108.2 108.2 108.2 108.2 108.2 108.2 108.2 108.2 108.2 Infants' __ ---------------- __ • ______________ do .... lOS. 2 10~. 2 
Men's. _ •• _ .. --------- ____ .. ____ .. __ ....... do .. __ 10.5. 4 105.3 105.3 105.3 105.3 105.3 105.3 105.3 105. :l 105.3 105. 4 10.5. 4 
Women's. _. ---------.------- ... _____ . ___ .. do .. __ 113. 5 11.1. 7 113. 7 113.7 113. 7 113.7 113.7 113. i 113.7 113.6 !13. 6 113. 5 113. 5 

i!1~:e :o~d'i~~~:~= = = = = = = = = = = = = = = = = = = = = =:: == = =~g = = = = 
11.5. G 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 !15. 6 ll.S. ti 115.6 
112.2 112.2 112. 2 112.2 112.2 112. 2 112.2 112.2 112.2 112.2 112. 2 115. fi 112.2 

WHOLESALE PRICES 

U. S. Department of Labor Indexes: 
Combined index (889 series) _______________ J926=100 .. 

Economic classes: 
p 105.2 103.6 103.8 103.9 104.0 104.3 104. 1 103.9 104.0 104.1 104.4 104. 7 p 104. il 

Manufactured products _________________ ... do ____ p 101. ,) 100.4 100.5 100.8 100.9 100.§ 100.9 100.9 100.9 101.0 101. 1 101.1 "101. :l Raw materials._------- ____________ • _____ .. do ____ 115. ti 112.8 113.4 113. 2 113.0 114.2 113.6 112. 7 112.8 113. 2 113.8 114. r, 115. 1 
Semimanufactured articles. ___ ... __________ do ____ \15. II 93.4 93.7 93.6 93.7 93.8 93.9 94.1 94.7 94.8 94.8 ~4. 8 94. ~ 

Farm products ...... --------- ________ • ______ .do .... 127. () 122.5 123.6 123.2 122.9 125.0 124.1 122.6 122.7 123.4 124.4 12.5. 5 12fi. 2 Grains __ . ___ ... ___________________________ .do ____ 129.8 g~j i 129 .. 5 129.6 129.7 127.2 125.2 122.5 121.7 125. 1 124.8 127. 5 129. :l Livestock and poultry _____________________ do .... 131.8 125.6 123.6 122.6 123.0 123.4 12.5. 4 127.6 127.1 127.0 12!l. 9 131. I 
Commodities other than farm products ______ do .... p 100.2 99.3 99.3 99.6 99.7 99.6 99.6 99.7 99.7 99.8 99.9 1011.0 '100. I Foods ________________________________________ do .... 104.7 104.5 104.6 104.9 105.0 106.5 105.8 104.8 104.2 104.2 105. I 105.5 10!. 7 

Cereal products __ .. __________ -------- _____ .do .... 94.9 95. I 95.1 95.2 95.0 94.7 94.3 94.3 94.4 94.7 94.7 \)4:, i 9!. 7 
Dairy products ___ ------- ________ •• ____ .... do. ___ 110.8 110. 7 110. 5 110.2 110.3 110.3 110.3 110. 5 110.7 110. 7 110.7 110. 7 110.8 Fruits aud vegetables ______________________ do ... _ 118.1 120.7 123.3 126.5 126.8 137.7 129.9 122.8 115.9 112. 7 113.7 llf\. 2 114 .. [ 
Meats._ .• ________ -----. __________ . ________ do_ ... 106.5 106.0 I 106.0 106.2 106.6 105.1 105.9 105.9 106.0 106.0 105.1 l()t). 2 lOG. 4 

Commodities other than farm products and foods 
1926=100 .. p 99.2 98.0 98.1 98.4 98.5 98.5 98.5 98.6 98.6 98.7 98.8 \l8. 9 p 9~J. 1 

Building materials.-----. _______________ ... do .... 117.0 113. 6 114. 2 115.2 115.7 115.9 115.9 116.0 116.0 116.3 116.4 llfi. 4 110.8 Brick and tile. ___________________________ do ____ 110. ii 100.1 100.3 100.3 100.5 100.6 100.7 100 7 101.5 104.8 105.0 105.3 110.4 Cement. _________________ ----- _________ .. do .... 99.0 93.6 93.6 93.9 96.4 96.4 96.4 96.4 96.9 97.5 97.7 

~'I 
97.4 Lumber __________________________________ do ..•. 1.13. 0 148.4 150.7 153.4 154.0 

154.0 I 154.2 154.4 154.0 153.8 153.8 15:l. 8 15~. s Paint and paint materials ________________ do .... 106.4 103.9 104. 4 104.4 104.7 105.7 1055 105.5 105.5 106.0 106.3 106.3 !Ofl.:l 
Chemicals and allied productst ____________ do .... 94. \) \15.0 95.0 95.5 95.6 95.3 95.5 95.5 94.9 

~g:g I 
\)4. 8 94.8 94.9 

Chemicals _______ .... __ --------. _________ do .... 95.8 96.3 96.3 96.3 96.3 96.2 gc}. 2 96.2 96.0 95.5 95. 6 9.5. B 
Drup:s and pharmaceuticalst _____________ do .... 106.9 106.4 106.4 112.0 112.0 112.0 112.0 112.0 JOG. 9 106.9 106.9 106. g 106.9 Fertilizer materials ______ ... ______ .. ______ do .... 81.9 81.4 81.4 81.4 81.4 79.9 81.1 81.2 81.2 81.8 Rl. 8 81.8 81.9 Oils and fats _____________________________ do .... 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102. n 

Fuel and lighting materials ________________ do .... 83.3 &1.1 83.0 83.0 83.2 83.3 83.2 83.2 83.0 
82.9 I 83. 1 S:l.l s:l. 3 

Electricity ______ .. __ .... __ ------- _____ ••. do .... -- 601 59.0 59.9 59.0 59.3 59.5 59.0 60.3 59.6 60.1 59.9 --------Gas. ___ . __ • _______ • ___ .. _. _____ .... ____ .do .... -- 77. 2 76.7 77. 1 78.4 79.3 78.9 76.0 76.8 76.0 77.3 7!. G 75.7 
Petroleum products ...... _____ ... _____ ... do .. __ 64.3 64.0 64.0 64.0 64.0 64.0 64.0 G3. 9 63.8 63.8 63.8 f.3. 8 f\1. 3 Hides and leather products ________________ do ____ , 117.6 116. g 116.9 116.9 117.0 116.4 116.2 116.0 116.0 116. 2 116.2 117.4 117 .. i Hides and skins __________________________ do .... 11.).4 Ill. 0 111.2 111.2 111.9 108.4 106.8 105.7 106.1 107.3 107. l 114.0 114." Leather _______________ .. _. ___ . _________ • _do .. __ 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101. :l 101. ;; 
Sboes. ------------------- ______ -------- .. do ____ 12G. a 126.4 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3 12n. a 12(). ~1 

Housefurnishing goods. ___________ -------- _do .... 104.5 104. 2 104. 3 104.3 104. 3 104.3 104.3 104.4 104.4 104.4 )04. 4 104.4 104. 5 Furnishings __________________________ •... do .. __ 107 .. ) 107. 1 107.2 107.2 107.2 107.2 107.2 107.4 107.4 107.4 1D7.4 107. 4 107 .. ) Furniture .... _______ ... _________________ .do ••• _ 10\.5 101.4 101.4 101.4 101.4 101.4 101.4 101.4 101.4 101.4 101. 5 101.3 101. ;) 
Metals and metal products _________________ do .... • 104. 2 103.7 103.7 103.7 103.7 103 7 103.7 103.8 103.8 103.7 103.7 Hl:l.R p 104.0 Iron and steeL ___________________________ do .... \l8.11 97.1 97.1 97.1 97.1 97.1 97.1 97.1 97.2 97.1 97.1 97.2 97. 7 Metals, nonferrous. __________ . ___________ do •• __ gs. 9 85.8 85.8 85.8 85.8 85.8 85.7 85.8 85.8 85.8 85.8 %.R 85. ~) 

Plumbing and heating equipment. __ .... do .... 92.4 91.8 91.8 91.8 92.4 92.4 92.4 92.4 92.4 92.4 92.4 92 . .j 92. 4 
Textile products._ .... _____ .--------- ______ do .. __ 9U. 7 97.7 97.8 97.8 97.8 97.8 98.0 98.4 99.2 99.4 99.4 9P. 5 ~19. 6 Clothing._. ____________________________ .. do. ___ 107.4 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.4 107.4 WI. 4 107.4 Cotton goods ________________ ------ _______ do. __ . 119.9 113.4 113.6 113.9 113.9 113.9 114.0 115.9 118.7 118.8 118.8 1i9. 2 119.7 Hosiery and ur1derwear __________________ do .... 71. 5 70.5 70.5 70.5 70.5 70.6 70.6 70.6 70.8 71.5 71.5 71. 5 71J Rayon. ________ . __ •...•• ----- _____ .. ___ .. do .... ao. 2 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.2 :lO. 2 30. ~ 

Woolen and worsted goods ............... do .... 112.7 112.5 112.5 112.5 112.5 112.5 112.9 112.9 112.9 112.9 112.9 112. y )12. I Miscellaneous ______________________________ do ____ 94.6 93.4 93.5 93.5 93.5 93.5 93.6 93.6 93.6 93.6 94.0 '14. 2 \14. 
Automobile tires and tubes .............. do ____ 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73 .• Paper and pulp _______ . __________________ do .... 108.0 106.6 107.2 107.2 107.2 107.2 107. 2 107.2 107.2 107.2 107.2 107. 3 107. 

Wholesale prices, actual. (See respective commodities.) 

PURCHASING POWER OF THE DOLLAR ' 
As measured hy-

Wholesale prices .......... _. __ ... ____ ... 1935-:!9= 100 •. 70. [j 77.6 77.5 77.41 77.4 77. 1 77.3 77.4 77.4 77.3 77.1 76.8 76. 4 
Cost of livin!' __ ---------------------- __________ do .... 78. ~} 80.8 80.8 80.3 so. o I 79.7 79.3 79. I I 79.1 79. 1 79.0 78.7 78. j Retail food prices ............. _ .. _______________ do .... 73.2 74.2 74.5 74.2 . 73.7 73.6 n. 1 1 12 s 1 72.9 I 73.2 73.2 72. 7 72. I Prices recei.,.ed hy form erst_ .• ________________ do .... .s:). 5 54.6 54.3 54.3 I 54.8 1 ii5.1 55.4 ' !i5.1 i 55.4 54.8 54.3 53.2 58.1 

• Preliminary. ' Revised. 
I Decem her 1944 index base.d on rents in 20 large cities, assuming no chan!'e in cities not surveyed; rents not collected for other months. 
*New serie<. For a description of the Department of Commerce index of retail prices of all commodities, seep. 28 of the August 1943 Survey; minor revisions have been made in 

the figures published prior to the February1945 Survey; 1939-43 revisions are available on request. Data beginning 1923 for the indexes of retail prices of the food subgroups are avail­
able on request; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown separately. 

t Revised series. The indexes of wholesale prices of chemicals and allied products and drugs and pharmaceuticals have been revised beginning October 1941 owing to a change 
in the method of computing the net tax applicable to the quoted price of undenatured ethyl alcohol and a reduction in the weight assigned to this commodity; revised figures 
for 1941-43 will be published later; the revision has not been incorporated in the all-commodities index, which would be affected only fractionally, or in the indexes for manufactured 
products, commodities other than farm products, and commodities other thau farm products and foods. The index of purchasing power of the dollar based on prices received by 
farmers has been shown on a revised basis begiur1ing in the April1944 Survey. 



April 1945 SURVEY OF CURRENT BUSINESS S-5 

Unleos otherwise stated. statistics through 1941 1 1945 1__.__----;-------;·-----.-------,---__.__-1_9_44 _ __.__ ___________________ --,-----~l945 
uod descriptive notes Dlay be found in the Febru- Febru-1 I l I I I I Sep- I Octo INovem-1 Decem- Janu-
1942 Supplement to the Survey aty ary March April May June July August tember ber · ber ber ary 

----------------------------~----L---~----~-

CONSTRUCTION ACTIVITY* 

New construction total.--------------------mil. of doL 
Private, total .... ···-···-·--··--···-·········.do ...• 

Residential (nonfarm) ....•.....•...........• do .... 
Nonresidential building, except farm and puhlic 

utility, total.. ...................... ruil. of doL 
Industrial ................................ do .. .. 

Farm <'Onstruction ........................... do ... . 
Public utility ............................... do ..•. 

Puhli<· <·ollstructlon, total. ..................... do ... . 
Residential ................ __________________ do ___ _ 
Military and navaL ····-·------------------·do .••• 
Nonresidential building, total. _______________ do .... 

Industrial .... _----- .. -------------------· __ do ..•. 
n i~hway ·----- -----------------------------.. do ___ _ 
All other---------------------.. ______________ do ___ _ 

CONTRACT AWARDS. PF.JlMJTS, AND 
D~ELLING UNITS PHOVIDED 

Value of contracts awarded (F. R. Indexes): 
'l'otal, una<lju<ted ............ ________ 1923-25=100 •• 

Re>identlal. unadjusted ___________ , __ , ___ do ... . 
Total, adju,t<•d ............................. do .. .. 

Re,idcntial, adjusted ........................ do ... . 
Contra<'! a\\:ards, 37 States (F. W. Dodge Corp.): 

Total prOJf•rts ............................. number 
Toto! ,-aluation ....................... thous. of doL 

Puhlie ownershlp .......................... do ... . 
Prl\·ate ownership ....... ________________ ,do .. .. 

Nonrwidential buildings: 
l'rojeet s ..... -------. __ -------- ____ .. ___ num brr .. 
:Floor arca .. _______ , ___________ .. thons. of sq. ft.. 
Valuation ......... ---------------.. thous. of doL. 

Resid<'llt ial buildings: 
Proje!'ts ... ---------------------... ___ .num her .. 
Floor an•a. _______________________ thous. of sq. ft.. 
Valuntion .. ________________________ thous. of doL 

Public works: -
JlrojN·ts_. --------------------------- ___ nurn hPr __ 
Voltwtion .. ________________________ thous. of doL. 

Utiliti<•s: 
Projpcts. _-----------------------------.number __ 
Valuation ................ __________ thous. of doL 

Ind~~es of huildirw construction (ba,ed on bldg. permits; 
T . S. Dept. of Labor):f 

Number of new dwelling units provided.l935-39=100 
I_)ermit \•aluation: --

'Iota! hui!Jing mnstrnetlon ___________________ do .... 
Nt•w rP~idt'JII iul builclinrs _________________ do ___ _ 
New nonn·si<lPiltial buildings ............. do .. .. 
Additions. allt>ration~. and repairs._------ do ___ _ 

Estimated number or new dwelling units in nonfarm 
areas (U. R. Dept. or Labor): 

Total nonfarm (quarterly)• _________________ numher .. 

u ~~r~~ i\ ~-td\~-ellings-.~~:: ::::::::::::::::::::: 3~:: :: 
2-fam!IY dwellrngs .... ---------------------do .. .. 

. M ultrfamily dwellings ... __________________ do .. .. 
EngmcPJing <'Onstru<'tion: 

Contract awards (E. N. R.H _________ tbous. of doL 

HIGHWAY CONSTJlUCTION 

Concrete pavement contract awards: t 

Tl~fi~~~~~~~~i:~~~~~~~~~~~~~~~~~~~~~~~[~=~~]f~: 
CONSTRUCTION COST INDEXES 

A herthaw (industrial burlding) ______________ l914=100 
American Appraisal Co.: 

A vNage, 30 cities·------------------------.1913= 100 .. 

~;;~~;~~-~~i~~~ ~-;-;-;-;-~~-~;-;-;-~;-~ ;-;-;-;-;-;-;-;-;-;-;-;-;-~=~. ~~.: ~: 
As.,ociated General Contractors (all types) ... l913=100 .. 
E. H. R<wckh and Associat"', Inc.: 

A'Da;,~.~~';.'~~-c~~~~~ie~nd ollice buildings: 
Atlanta .... ______________ U.S. av., 1926-29=100 

ri.: lo;~~~~~=-= =~ = = = ==: = = = = =::::: :::::::::: i~:: ~ ~ 
• Revt,ed. 

CONSTRUCTION Al\D REAL ESTATE 

281 
130 
24 

60 
42 
8 

38 
151 

6 
40 
66 
67 
12 
17 

35 
11 
41 
12 

6, 853 
146, 957 
74, 1E3 
72, 804 

2, 1!4 
11,873 
95,681 

4, 221 
4, 139 

19, 300 

302 
II, 407 

216 
20,569 

30. 7 

44.0 
25.6 
49.7 
70.2 

5, 324 
4, 326 

366 
632 

100, 516 

826 
7C8 
20 
98 

267 
273 
270 
241 
2.58 

227.4 

122.1 
154.8 
143.5 
143,2 

323 
123 
46 

25 
16 
10 
42 

2()0 
24 
66 
73 
66 
19 
18 

38 
18 
45 
21 

R, .o77 
137. 246 
108,812 
28, 434 

2, 413 
11,170 
57,269 

5, 2~9 
5. 359 

24,861 

563 
23,466 

362 
31,650 

52.2 

43.2 
41.9 
35 9 
65. I 

9,050 
7, 351 

409 
1,200 

117,878 

2, 424 
I, liiO 

325 
429 

256 
2f>4 
2CO 
2:!4 
2f•O 

222.0 

116.2 
145.3 
136.7 
134.8 

310 
125 
44 

26 
17 
12 
43 

185 
21 
54 
73 
63 
18 
19 

40 
18 
40 
17 

9. P27 
170. !l83 
133. 21i4 
43, 119 

2, 546 
II, 863 
79,960 

5. 914 
7. 533 

35, 164 

1, 059 
32,096 

408 
28,663 

71.9 

52.6 
55.5 
39.2 
80.7 

4~. 92S 
12.361 
10,261 
I, 1C.5 

935 

175,726 

3,317 
2, 71i3 

238 
325 

221 

258 
267 
2G2 
234 
2.o2 

222.0 

116.0 
145.5 
137.3 
134.2 

320 
127 
45 

26 
l7 
13 
43 

193 
20 
60 
71 
G2 
Z2 
20 

41 
IP 
36 
17 

9, 877 
179, 2~6 
132, ~45 
46,441 

2,616 
12, 2~9 
69,491 

5,886 
8. 225 

37,772 

995 
40,097 

380 
31,920 

55.3 

51.3 
43.7 
47.5 
78.2 

9, 592 
7. 42!! 
1,003 
1,156 

145,040 

1,863 
I, 109 

334 
421 

333 
130 
45 

28 
18 
14 
43 

203 
19 
67 
68 
58 
20 
23 

40 
19 
33 
16 

10,115 
144. 202 
07. 958 
46,244 

2,888 
8, (127 

53, 8V7 

5,499 
7, 2.11 

34, 476 

1, 355 
36,137 

373 
19,6\12 

64.3 

62.2 
51.4 
60.8 
90.1 

10,923 
8, 161 

956 
1,806 

138,857 

2,607 
1,352 

672 
583 

259 260 
267 2fo7 
2ti2 266 
2:16 231\ 
252 252 

223.0 223.8 

116.8 116.8 
lf>O 8 150.8 
139 6 139.6 
136. 3 135. 3 

340 
138 
46 

30 
20 
15 
47 

202 
17 
62 
67 
57 
32 
24 

41 
16 
34 
15 

8, 309 
1f.3, '66 
121.924 
41,942 

2, 726 
10, 265 
62,520 

3, 942 
6, 477 

30, 622 

I, 264 
38,929 

3ii 
31,7\15 

67.5 

66.3 
55. I 
64. I 
97.5 

48.278 
11,558 
9, 1~9 
l. 393 
1,026 

157,811 

5, 743 
3. 289 
1, 011 

843 

227 

260 
2f>7 
26li 
236 
2li2 

223.8 

118.0 
151.4 
140.5 
135.7 

342 
141 
45 

31 
20 
18 
47 

201 
16 
67 
02 
50 
34 
22 

43 
14 
38 
14 

8, 830 
190, .o:i9 
148, 1P1 
42,348 

3, 435 
14. 5l•8 
84,199 

3, 8.14 
4. 964 

25, 813 

1, 203 
47, 143 

338 
33,384 

50.3 

51.7 
42.0 
41 9 
98.5 

9,180 
7. 603 

sea 
717 

158,561 

3, 966 
2, 736 

8118 
423 

357 
142 
42 

33 
20 
21 
46 

215 
13 
68 
75 
63 
34 
25 

43 
13 
41 
13 

8, 204 
169, 341 
124.913 
44, 428 

2,831 
12, 127 
76,637 

3, 886 
4, 902 

23, 273 

I, 168 
48, t93 

319 
20,738 

47.5 

48.9 
39.7 
41.3 
88.5 

8, 2-18 
6,408 

655 
I, 175 

211, 251 

2,812 
1,046 
1, 124 

642 

200 261 
267 2fi7 
200 2G6 
237 Z!R 
2.12 2.'i2 

223 8 223.8 

118.0 118.4 
1M.4 151.7 
140.5 140.8 
135.7 136.7 

344 
141 
39 

35 
20 
19 
48 

203 
9 

59 
79 
64 
32 
24 

40 
13 
39 
13 

9,105 
175,739 
127,001 
48,738 

3,148 
15, 674 
87,175 

4, 217 
4, 444 

24, 4i0 

I, 371 
40, 353 

369 
23, 741 

38.6 

46. 4 
31. 9 
39. I 
97.6 

38.608 
(i,ti86 
5, 406 

575 
705 

117,919 

2, 712 
962 

I, 186 
564 

227 

262 
268 
268 
239 
254 

224.2 

119.0 
151.9 
142.0 
138.1 

328 
136 
35 

37 
21 
16 
48 

192 
8 

52 
78 
66 
31 
22 

39 
13 
42 
13 

9,266 
144, 845 
101,612 
43,233 

3, 099 
II, 485 
68,841 

4, 764 
6. 298 

23, 805 

973 
34,462 

430 
17, 737 

43.7 

57.0 
32.5 
61.4 

100.2 

311 
130 
32 

39 
23 
l!l 
46 

181 
8 

49 
80 
67 
25 
19 

40 
13 
46 
13 

8, 848 
W4, 850 
102.522 
62,328 

3, 271 
17.173 
93,604 

4, 481 
4, 734 

23, 288 

720 
22,086 

376 
25,272 

46.1 

5!.4 
32.9 
46.8 

104.7 

---7~573" ---7~950' 
5, 979 6, 468 

733 612 
861 870 

127,195 129,740 

I, 204 
456 
238 
510 

2, 644 
1,497 

713 
435 

263 265 
208 270 
268 269 
2:\9 241 
2M 255 

224.2 226.0 

119.0 121.0 
151.9 15.1. 4 
142.0 143. 2 
138.1 !40. 0 

284 
126 
30 

44 
27 
10 
42 

158 
7 

40 
77 
65 
17 
17 

40 
12 
51 
14 

7, 441 
188,481 
114, 175 
74,306 

2, 788 
19, 193 
97,933 

3, 393 
4,872 

23,902 

831 
38, 784 

429 
27,862 

46.4 

39.8 
32.5 
33.0 
73.6 

33,174 
8, 045 
7,029 

568 
448 

93, 257 

2, 342 
839 

1, 092 
411 

231 

266 
271 
270 
241 
256 

225.7 

121.8 
153.1 
143.2 
142.4 

'275 
'125 
'25 

52 
34 
9 

39 
'150 

7 
'38 

72 
61 
15 
18 

7, 210 
140, 949 
74,960 
65,989 

2, 227 
II, 374 
81,614 

4, 268 
3, 703 

19, 536 

445 
23,836 

270 
15, 9H3 

29. 1 

'38.3 
21.8 

'36. 3 
'80. 4 

5, 046 
4, 095 

213 
738 

88,193 

I, 070 
541 
342 
187 

266 
271 
270 
241 
2.50 

226.8 

121.8 
153. I 
143.2 
142.4 

• Greliminary. §Data for March, June, August, and November 1944 are for 5 weeks: other months, 4 weeks. 
) at• J>U~IIsh~d.curre~tlr andiJJ earlrcr r&>U<·s of ttl(' t-urwy eo nor 4- arut 5·\\e<·k p<·rro<ls, •~"·pt tJ.at lJ<·•·<•nJb<'r fi~uJcs inrlude awards throu~h Deremher 31 and January flgur~s 

~e.gu} J~ud~r) fll, h< gwnmg Hi;j!4 tl1~ "t•ekly datu un• t<•UJlma•d on the basis of" ,~t·ks t>llt.kd 011 Saturday within tJw mouths uult.•S:. n \H'f'k enrl!" on I hP 1st Rnd 2ci of fhf' month wben lt 
IS m;

1
l!
1 

e d '~ ~gures~or tdhe P
11
rccedwg month (cxreptions were made in the case or weeks ended Apr. 3, 1944, and Feb. 3, 1945, which were included in the preceding month), 

~ . ~e. -~ .~. or ur. au \\C lug umts l.Jave lJ(•t:u tensed _101 H.J4:!-4::S: revisioJJs prior to .M n1ch Hl4:i nrf.' avnilal.;le OlliC4WlSt. r . {;"~w ~~~ ~es. !Jut a ~t'gH!~~!lg Januaq' l!H4 for tlw St'fll'~ on nt>w <.:onstructHm are reYised joint estimatrs by the U. 8. Departments of Comm~rce and Labor 9:nd the" ar Produc· 
twn (.arcl. !"t C' not(: '!lHrkPrf ~n pagf• t'-.i of the Janunry 191!l Surr1•y for l"OUrc.-rs of NtriH'r ctata. 'l'lw sPries <'n rrsiclrntial (nonfarm) cc.nstrurtJnn hHs hN•n rrvt~ed bark to January 
1~39 to exclu~e add~}IOns~ alt~ratwns, and repairs, and the revision incorporated in the totals (for revised annual data for 1939-43, seep. 22 or February 1945. issue) .. Except for th1s 
n \Jiswr~. ~ala for 11-J-Y-4.:S are t:';'fln·r as f'UIJllsJa·\1 111 ISSUt sol tlH' t-un·ey rPfl'ITed to n1 •Jw toutrWtP on p. :::!-5 of the January IH4."l J!"SUL': twwt>Vf'r. addnwualmmor n•vtstons tn the 1942 
~n< 1943 ata .are <'XP<·cte<l. 'I he quarterly <'Stinontes or total nonf"rn' dw<'lling unrts in<'lude <lata for urban dwelling units shown abo,·r hy months and data for rural nonfarm dwell-
11'.g unn~ \\Urch are _conJJHied only quart<•rly; for IU40 and rU41 data, seep, S-4 of the I\ovcrnbcr JU42 Survey (revised figures for first half of 1942-1st quarter, 138,700; 2d quarter 
16U,61o). annual estrn:atrs for !921J-3V arc available on n·qu<•st. 

tRev1sed serrcs. Data have been revised for 1940-43; revisions prior to March 1943 are avaJiable on request. 
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S-6 SURVEY OF CURRENT BUSINESS 

July I I Scp- I August tember 

Unless otherwise stated, statistics through 1941 ~~~ 
and deocripth·e notes may be found in the J<'ebru Febru 
1942 ~uppletnent to the Survey ary • ary ·1 March I April I May I June I 

1944 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION COST INDEXES-Continued I 
E. H. Boeckb and Associates, Inc.-Con. 

Commercial and factory buildings: 
Brick and concrete: 

116.8 Atlanta ..•.••.••••••• U. 8. average 1926-29=100 •• 121.7 115.4 115.7 116.8 118.4 118.4 118.6 119.3 
:to;ew York .................................. do ..•. 156.7 147.7 147.8 154.4 154.4 154.8 154.8 155.0 155.2 
San Francisco .............................. do .... 145.9 140.5 140.4 143.1 143. 1 143.8 143.8 144.0 141\.0 
flt. Lonis ................................... do ..•. 145.9 135.8 136.0 136.7 136.7 136.9 136.9 137.9 138.1 

Brick and steel: 
Atlanta .. ------------------------------- ••. do •... 122.5 116.7 117.2 11R.2 118.2 119.1 119.1 119.6 119.8 
New York •. ·------------------------------do •••• 154.1 144.8 145.1 151.0 151.0 151.6 151.6 152.0 152.4 
San Francisco •••.•.•••.•••.•.•...•.•••..... do .... 147.4 138.9 139.0 142.4 142.4 143.4 143.4 143.8 146.1 
St. Louls ................................... do •.•. 143.8 134.5 134.6 136.8 136.8 137.1 137.1 137.8 139.4 

Residences: 
Brick· 

A tlanta .................................... do .... 130.9 120.5 122.3 122.5 122.5 124.1 124.1 126.2 126.5 
New York ................................. do .... 158.7 149.0 150.1 152.6 152.6 154.2 154. 2 155.7 156.5 
San Francisco .............................. do ..•. 145. 5 136.6 1{6. 6 137.5 137. 5 140.0 140.0 141.4 143.4 
St. Louis ................................... do .... 148.6 135.6 137.7 137.7 137.7 138.6 138.6 140.9 141.8 

Frame: 
A tlanta .................................... do .... 133.2 121.3 123.6 123.8 123.8 125.4 125.4 128.1 128.3 
New York ................................. do .... 1CO. 3 150.3 151.6 153.1 153. 1 155.1 155.1 157.3 157.9 
San Francisco .............................. do .... 143.6 134. 1 134.2 134.7 134.7 137.8 137.8 139.6 141.2 
St. Lonis ...... -............................ do .... 148.6 135.4 137. 7 137. 7 137.7 138.9 138.9 141.8 142.3 

En!tlneerin~ News Record (all types) ........ 1913=100._ 
Federal Horne Loan Bank Administration: 

304.5 295.3 ~m.7 298.0 298.7 299.9 300.4 300. s 301.1 

Stan<lard 6-room frame bouse: 
Combined index ...................... 1935-39=100 .. 134.7 131.4 131.7 132.2 132.7 133.0 133.1 133.3 133.7 

Materials ....................... _ .......... do .... 131.9 128.8 129.1 129.7 130.3 130.8 131.0 131.3 131.2 
Labor ...................................... do .... 140.1 136.5 136.8 137.0 137.3 137.5 137.3 137.3 138.5 

REAL ESTATE 

Fed. Hons. Admn., home mortga~e ln~urance: 
57,926 Gross mort~a~es accepted for lnsurance.thous. of doL. 3.5, 001 51,304 52,334 60,747 M,333 41,429 42,457 33,865 

Premlum-payin~r mortgagee (cumulative) mil. of doL. 6,128 5,440 5,494 5, 644 5,601 5,653 5, 713 5, 782 5,845 
Estimated total nonfarm mortgages recorded ($20,000 

368,240 405,095 411,136 430,776 416,185 and under)• ............................ thons. of dol.. 338, f97 309,644 369,268 421,631 
Estimated new mort!!age loans by all saving• and loan 

assoclntions, totaL ................... thous. of duL 106, C09 98,164 116,130 122,643 132,523 140,709 125,036 138,674 134,455 
Cla"'ifiecl accordinl!' to pnrpose: 

MortJ1age loans on homes: 
C onstrurt ion ............ _ •.••••• _ .......... do ..•. 3,081 11, 195 9,127 13,484 7,338 9,663 7,078 7,589 5,923 
Home purchase ............................ do ..•. 78, 140 C6, 138 81,F46 85, 5fi8 98,872 103.276 93,232 105,050 101, 884 
Refinancing __________ , ..................... do ____ 12, 524 11,955 14.422 13,491 14,415 14,963 13, 871 14,152 14, 49.? 
Repair~ and reconditioning ................. do .... 1,£24 1, 9(.0 2, 21:6 2, r.79 2,9fl7 2, 957 2, 841 3,067 3,H:o 

Loans for all other purposes .................. do .... 10, 270 6, 916 8,469 7,421 8, 931 9,850 8,014 8,816 8,993 
Loans out stand in!' of a~enc'es under tbe Federal Home 

Loan Bank Administration: 
Fe<'eral Savln~s an<! Loan Assns., estimrted mort-

gages outstandind ... ·---------------··mil. of doL. --------- --------- 1, 927 --------- --------- 1, 973 --------- --------- 2,025 
Fed. Horne I.oan Banks, outstanding advances to 

member Institutions ......... -....... _ mil. of doL. 79 114 99 83 72 128 136 114 95 
Horne Owners' Loan Corporation, balance of loans 

1,240 ontstanding ......... _ .................. mll. of doLl!, 049 1, 300 1, 279 1, 260 1,220 1,199 1,177 1,155 
Forecl0sures, nonfarm :t 

Index, adjusted .............. - .......... 1935-39=100 .. ----··-·· 13.7 12.7 10.0 10.9 11.4 10.3 9.8 11.2 
Fire losses ...................... ---------- thous. of doL. 41, 457 38,280 39,084 34,746 32,815 30,555 32,706 30,618 31,448 ! 

DOMESTIC TRADE 

ADVERTISING 

Advertising indexes, adjnste<l:t 
Printers' Ink, combined index ... ~ ...... 1935-39=100 .. --------- 128.2 125. 1 122.3 124.7 131.7 137.1 143.5 135.6 

Farm papers .......................... -...... do .... 140.4 131.8 133.6 133.4 137.3 153.4 166.3 lf-9.2 165.8 
Ma!la~ines ............. ,_ .................... do ____ 161.1 138.0 130.4 130.0 141.8 11\0.8 183.4 184.7 160.3 
Newspapers .................................. do .... 102.9 104.8 104.3 98.7 100.4 105.1 105.9 112.3 105.1 
Outdoor .... ; ............ _ ................... do •.•. 1~3. 3 147.1 144.5 122.7 113. 2 107.5 112.8 114.0 154.5 
Radlo ............. - .......................... do ..•. 2F8. 6 270.7 252.5 288.6 285.3 299.9 326.8 339.5 329.2 

Tide, combined lndex• ................. 1935-39=100 .. 151.5 144.8 135.5 135.1 142.6 149.4 161.2 176.4 166.2 
Radio advertlsin~: 

Cost of facilities, totaL ................ thous. of doL 15,226 14,704 15,993 15,652 16, 138 15, 128 15, 340 15,543 15,712 
Automohlles and accessories .................. do .... <09 757 782 811 819 796 893 784 716 
Clothlnf' ..................................... do .... 141 177 179 167 159 115 119 136 151 
Electrical household equipment.. ............ do .... 221 81 81 110 88 89 111 89 97 
Financlal .................................... do .... 182 158 172 178 1.53 162 180 167 189 
Foods, food beverages, confections ... -........ do .... 4, 2f4 4,072 4, 502 4, 375 4,652 4, 409 4,158 4,194 4,272 
Gasoline and oiL ...................... - ..... do .... E84 634 675 663 640 588 612 628 589 
H ousefurnishings, etc .......... _ ............ do .... 155 93 108 136 115 122 164 158 161 
Soap, cleansers, etc·-------------------------~do ____ 1, 018 934 1,008 920 1,{117 944 935 ... ~I 1, 091 
Smoking matprfals ........................... do .... 1, 368 1,662 1,817 1,628 1, f57 1. 55/i 1, 580 1, 623 I, 551 
Toilet !!Oods, medical supplies ________________ do ... _ 4, 571 4,081 4, 379 4, 2ns 4, 573 4, 212 4.293 4, 563 4,419 
All other ................ _ .................... do .... 2, 023 2,054 2, 291 2,4[6 2, 265 2, 136 2,296 2,067 2,476 

Magazine ad vertlslnl': 
Cost, total .......................... _ .......... do .... 22, QE6 21,079 22,851 24,894 24,280 21,703 20,027 19.921 I 25, 127 

Automobiles and accessories .................. do .... , I, {lf8 1, 416 1, 4171 1, 721 I, 844 1, 773 1,831 1, 694 1,859 
Clothing.--------·_ .......................... do .... , 1, 701 1,~~~ I 1, £f>3 1, 962 1, 724 1,192 609 1,382 2,445 
Electric household equlpment__ ________ ...... do .... 628 636 705 713 609 531 627 694 

April 1945 

Octo­
ber 1

1945 

I Novem·l Decem- Janu-
ber ber ary 

119.3 121.4 
155.2 156.3 
145.0 145.0 
138.1 139.6 

119.8 122.1 
1.o2. 4 153.6 
146.1 147.1 
139.4 141.1 

126.5 129.9 
156.5 158.6 
143.4 145.3 
141.8 144.7 

128.3 131.6 
157.9 160.3 
141.2 143.4 
142.3 145.0 
301.1 302.0 

133.9 134.4 
131.3 131. s 
139.1 r 139.9 

37,982 29,661 
5, 910 5,970 

422,839 393,639 

135,228 118,374 

6,095 4, 635 
101, 461 £0,182 
15,253 13,265 
2,699 2, 507 
9, 720 7, 785 

--------- ---------
81 100 

1,133 1, 111 

10.2 11.4 
32, 173 33,847 

128.9 133.6 
162.1 159.4 
158.2 152.1 
103.1 107.9 
123.7 155. 5 
275.8 280.6 
149. 4 150.3 

17,470 16,626 
821 779 
150 161 
106 91 
192 169 

4, 671 4, 575 
643 604 
155 lii5 

1, 151 1,109 
1, 517 1, 511 
4, 746 4, 537 
3,317 2, 936 

27,247 24,952 
2,038 1, 906 
2,351 1,932 

871 832 

121.5 
155.9 
145.7 
144.9 

122. 1 
153.3 
147.2 
143.2 

129.4 
157.9 
145.3 
146.7 

131.2 
159.5 
143.4 
14ti. 2 
302.5 

•134. 4 
t 131.6 
t 140. 1 

26,960 
6, 025 

360,227 

111, 138 

5, 244 
81,£08 
13,555 
2,127 
8, 704 

2, 058 

131 

1,091 

10.9 
48,694 

127.0 
154.2 
W8.4 
98.0 

167. 2 
270.0 
145.3 

16,947 
772 
156 
114 
213 

4, 679 
715 
178 

1,083 
1, 569 
4, 952 
2, 516 

23, 174 
1, 573 
1, 530 

801 

121. 5 
155.9 
145.7 
144.9 

122.1 
153.3 
147.2 
143.2 

129.4 
157.9 
145.3 
146.7 

131.2 
159.5 
143.4 
146.2 
303.7 

134.5 
131.7 
140.1 

29,998 
6,082 

354,578 

102, 301 

<3, 772 
r i6, 495 
rJ2, 167 

1,868 
7, 999 

--------
106 

1,069 

--------
44,865 

136. 
148. 
171. 
107. 
200. 
269. 
161. 

3 
0 
9 
6 
0 
7 
5 

16,75 6 
9 
7 
2 
5 
9 

76 
14 
17 
17 

4, 69 
561 
14 

1, 12 
1, 51 
5, 24 

2 
6 
8 
0 
1 2, 20 

18,64 
1, 56 

2 
0 
4 
9 

89 
50 

'RevisPd. tMinor revisions In the data for 1939-41; revisions not shown in the Au~ust 1942 Survey are available on request; data are now collected quarterly. 
*New series. Tbe series on nonfarm mortgages recorded Is compiled by the Federal Home Loan Bank Administration; regarding the basis of the estimates and data for January 

1939 to September 1942, see note marked"*" on p. 8-5 of the November 1942 Survey. The new index of advertising is compiled by 1. K. Lasser & Co. for "Tide" magazine; the index 
includes magazine and newspaper advertising, radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor 
advertising. for which separate indexes are computed by the compiling agency; the newspaper index is based on linage and other component series on advertising costs; data beginning 
1936 are available on request. 

tRevised series. The index of nonfarm foreclosures bas been revised for 1940 and 1941; revisions are shown on p. S-6 of the May 1943 Survey. Indexes of advertising from Printers' 
Ink bave been published on a revised basis beginning in the Aprill944 Survey; revised data beginnin~:1914 will be published later. 



April 1945 SURVEY OF CURRENT BUSINESS S-7 

Unless otherwise stated, statistics through 1941 ~~~ 1944 
11945 

and descriptive notes may be found in the Febru- Febru-1 I 
April I May I June I July I I Sop- I Octo- INovem-1 Decem-~ 1942 Supplement to the Survey ary ary March August tember ber ber ber ary 

DOMESTIC TRADE-Continued 

ADVERTISING-Continued 

Magazine advertising-Continued. 
Cost-Continued. 

FinanciaL ___ ------------------------thous. of doL 436 419 452 481 476 417 365 281 475 497 441 379 422 
Foods, food beverages, confections .. _________ do ____ 3, 452 3,420 3, 597 3, 581 3,619 3,153 3, 088 2, 822 3, 324 3,855 3, 691 3, 293 2, 865 
Gasoline and oiL _____________________________ do ____ 345 329 408 545 li93 498 528 493 488 423 385 279 183 
Houselurnishings, etc.------------- __________ do. ___ 656 547 805 1, 061 1,154 985 485 585 1,145 1, 417 1,059 1, 051 599 
Soap, cleansers. etc _______________ ------·- _____ do ____ 676 675 687 804 697 722 558 551 598 750 641 487 444 
Office rurnishin~s and supplies _______________ do ____ 393 320 357 426 440 313 254 301 526 379 456 436 326 
Smoking mat~rials. _-------------------------do ____ 688 774 836 969 959 830 794 667 901 I, 050 1, 001 973 771 
1'oilet goods, medical supplies _______________ do ____ 4, 279 3, 855 3,930 4. 219 4,086 3,863 3, 658 3, 584 4. 119 4, 744 4, 588 3, 977 2, 933 
A II other _______ -------- ____ -------- __________ do ____ 7, 744 7, 527 7, 763 8, 417 7,973 7, 348 7,326 6, 935 8, 553 8,873 8,019 8, 395 7, 137 

Linage, totaL ___ ---------------------thous. of lines __ 3, 916 3, 354 3, 537 3, 709 3, 456 2,993 3, 277 3, 541 3, 992 4,088 3, 772 3, 212 3,572 
Newspaper advertising: 
Lina~e. total (li2 citles>-------------------------do ____ 95,804 99,937 117,751 116.471 117,776 112, fl31 97,130 105,892 112, 592 129, 177 128,243 121,751 97,927 Classified ____________________________________ do. ___ 22,735 23,775 26.3i7 27, 1fi8 27,854 25,929 24,139 25, R83 26,009 27,390 25,317 24,058 24,090 

Display, totaL------------------------------- do ____ 73,070 76,162 91,374 8V. 303 89,922 S6, 702 72,991 80,009 86, r.R3 101,787 102,926 97,693 n, s:J7 
Automotive---------------- __ -------- ______ do ____ 1,607 1, 65fl 2,040 3.026 3, 527 3, 2.16 2, 923 2, 786 2, 283 3, 243 3, 219 I, 949 1,868 
FinanciaL---------------------------------do ____ I, 366 1, 320 1, 638 1, 587 I, 327 1, 497 ], 758 ], 222 I, 278 l, 588 1, 560 1, 534 2,004 
GeneraL ___ -------------------- ____ ---- ____ do ___ . 17,411 18.973 21,769 21,713 22, 164 21,062 18, 234 17, 8X1 19. 870 25, 599 25,163 20, 6:ll 17, 124 
RetaiL ___________________ -_________________ do ___ . 52,687 54,212 65,927 62,978 62,904 60,887 50,076 58,120 63,151 71,357 72,984 73,578 52,841 

GOODS IN WAREHOUSES 

Space occupied In public-merchandise warehouses§ 
percent of totaL 86.6 86.2 86.7 86.1 86.6 87.4 87.5 87.9 86.4 86.4 87.3 '87. 2 86.3 

POSTAL BUSINESS 

Air mall, pound-mile perlormance ____________ mllllons __ --------- 6,587 7,339 7,009 8,078 8,379 8,672 --------- --------- --------- --------- --------- --------Money orders: 
Domestic, Issued (50 cities): 

Number __ ----------------------------_ thousands_ 6,001 6,102 8.088 5,938 5,639 5, 481 5, 297 5, 532 5. 383 5, 783 5,879 ~.639 7,166 
Value --------------------------------thous. of doL. 128,977 112,171 182, 796 110,676 111,672 112,130 110,964 126, 553 120,021 129, 732 129,781 144,872 153,951 

Domestic, paid (50 cities): 
Number __ ---------_----------------- __ thousands._ 13,566 14.536 19,792 15,596 13,715 13,318 11,915 12.964 13, 195 13,639 14,281 14, 120 15, 141 
Value ________________________________ thous. of doL 189,330 185,538 329,082 238,989 171,884 175,852 161, 568 179, 272 185,190 194,334 200,810 197, 557 208,793 

CONSUMER EXPENDITURES 

Estimated expenditures lor goods and services:• 
TotaL- ----------------------------------mil. of doL. --------- --------- 22, 440 

--------~ --------- 24,045 --------- --------- 24. 499 --------- --------- p 26,646 
Goods __________________ --------------- ______ do ____ 11, 778 --------- --------- 16, 327 --------- ----·----- 16, 741 --- ----- --------- p 18,839 
Services (including glfts) _____________________ do ____ 7,662 --------- --------- 7, 718 --------- --------- 7, 758 --------- --------- P7, 807 

Indexes: 
Unadjusted, totaL_ ------------------1935-39=100 .. --------- --------- 1.12. 7 --------- --------- lf\3. 6 --------- --------- 166.7 --------- --------- p 181.3 

Goods.---- ... -----------------------------do ____ --------- --------- 157.9 --------- --------- 174.4 --------- ·-------- 178.8 --------- --------- p 201.2 
Services (Including gilts) ___________________ do .... 143.6 --------- --------- 144.6 --------- --------- 145.4 --------- --------- p 146. 3 

Adjusted, totaL ______________ ------ __________ do. ___ 162.7 --------- --------- 162. 5 --------- ------- 168.2 --------- --------- • liO. 4 
Goods------_------------------------------ do ____ --------- --------- 174.5 --------- --------· 172.7 --------- --------- 180.6 --------- --------- p 183. 8 
Services (including gifts) ____ ---------------do ____ 142.0 --------- --------- 144.5 --------- --------- 146.5 --------- --------- p 146. 8 

RETAIL TRADE 

All retail stores:t 
Estimated sales, totaL ___________________ mil. of doL 5,168 4, 753 5, 581 5,487 5,856 5, 710 5, 513 5, 717 5, 981 6,135 6,214 7, 445 '5,462 Durahle goods stores _________________________ do ____ 690 628 774 777 914 892 848 838 830 898 876 1,004 r 742 

Automotive group ___ --------- ____________ _cto ____ 208 182 222 234 286 273 258 247 229 244 228 223 '229 
Motor vehicles _______ ------ ______________ do ____ 145 128 160 172 214 195 178 170 156 167 151 142 163 
Parts and accessories _____________________ do ____ 63 55 62 63 72 78 80 77 73 77 77 81 '66 

Building materials and hardware __________ do ____ 244 222 272 296 333 340 340 314 312 336 307 286 268 
Building materials. ____ -----------------do ____ 150 135 160 171 193 205 217 192 192 211 187 158 169 
Farm lm plements _______________________ .do ____ 25 25 36 39 41 42 37 33 31 33 29 26 25 
B ardware ________ --------------- ________ do ____ 68 62 77 86 99 94 86 88 88 92 90 103 74 

Homelurnishlngs group _______ -------------do ____ 178 162 191 195 226 209 189 208 214 236 240 282 <182 
Furniture and houselurnlshings __________ do ____ 141 125 150 156 184 168 149 165 171 188 192 226 144 
Hous~hold appliance and radio ___________ do ____ 37- 38 42 39 41 42 40 43 43 48 49 56 39 

Jewelry stores .. ________ --------------------do ____ 60 61 89 52 70 70 61 70 75 82 101 213 62 
Nondurable goods stores _____________________ do ____ 4,478 4,125 4,807 4, 710 4, 941 4,817 4,665 4,878 5,1.50 5, 237 5,338 6,441 '4, 720 

Apparel group ______ ---- __________________ _cto ____ 484 406 574 567 560 508 421 487 605 637 680 946 '509 
Men's clothing and rumlshlngs __________ do ____ 100 86 117 128 128 130 93 102 135 154 173 267 110 
Women's apparel and accessories _________ do ____ 244 204 297 256 256 216 188 240 291 302 308 406 '249 
Family and other appareL _______________ do ____ 67 57 77 79 79 72 61 70 85 91 100 146 •71 
Sboes _______ ------------------------- ____ do ____ 73 59 83 104 00 90 79 75 94 90 99 126 79 

Drug stores_ ------ _-- ---------------------do-- __ 216 202 225 217 233 230 235 237 241 246 239 328 228 
Eating and drinking places- ---------------do ____ 746 670 743 i49 774 769 778 818 812 840 805 844 '802 
Food group ____________ --------------------do ____ 1, 468 1, 368 1, 493 1. 494 I, 579 1,fil2 1.661 1, 641 1,687 1, 604 I, 582 1, 799 '1, 539 

Grocery and comblnatlon ________________ do ____ 1, 093 1, 047 1,1:18 1,138 1, 197 1, 229 1, 267 I, 248 1,284 1, 209 1,193 1, 356 1, 162 
Other food ___ ------------------- ---------do ____ 375 321 35.5 356 382 382 394 393 403 394 389 443 378 

Fillin!' statinns ________ --------------------do ____ 190 187 207 201 231 235 232 227 224 225 220 223 207 
General merchandise group ____ ------------do ____ 763 690 8-59 834 884 819 735 833 940 1,011 1,116 1. 464 r 773 

Department, Including mall order ___ ----do ____ 486 423 552 507 543 494 416 508 593 651 744 929 '488 
General, Including general merchandise with 

food----------------------------- mil. or doL 96 96 108 112 120 116 118 116 121 120 121 143 101 
Other general merchandise and dry goods 

mil. of doL 80 73 87 94 102 96 90 94 105 110 117 168 84 
V arlety ____ -----------------------------.do ____ 101 98 112 121 119 114 111 115 122 130 135 224 100 

Other reta!l stores--------------------------do ____ 611 602 707 648 681 644 604 635 642 675 695 836 '661 
Feed and farm supply ___________________ do ____ 162 187 222 217 226 196 181 176 181 188 195 174 170 
Fuel and lee-----------------------------do ____ 140 133 150 122 118 117 101 116 107 116 117 144 170 
Liquors. __________________________ ---- ___ do ____ 118 105 123 107 109 112 ll6 123 125 128 131 179 122 
Other---------------------------------- __ do ____ 192 176 212 203 227 219 206 220 229 243 253 339 '199 

• Preliminary. 'Revised. §See note marked 'T' on p, S-6 of the Aprll1943 Survey in regard to enlargement of the reporting sample In AuguM 1942. 
*New series. The series on consumer expenditures, originally published on a monthly basis in the October 1942 Survey (pp. 8-14), are now corupued quarterly only (data are 

quarterly totals) and have been adjusted to accord with the annual totals shown as a comprment of the vross national produet series (see p. 5 of the Fehruary 1~45 Survey lor 1941-44 
dollar totals an{! P- 13, table 10, or the April 1944 issue for 1939--40 totals); the quarterly data are shown on the re,·iscd basis beginning in the February 1945 issue; quarterly data begin-
ning 1939 are a vsilable on request. 

tRevised series. The following unpublished revisions have been made in the dnta on sales of retail stores as shown in the Sun·ey prior to the February 1945 issue: Dollar sales 
and indexes-all retail stores, total noudurahle goods stores, total "other retail stores," and liquor stores, 1040-43: total durable goods stores, all series in the home-furnishings group 
and reed and lnrm supply stores, 1941-43; filling stations, 1942-43; general merchandise group and department stores, l!l43 <venera! merchandise group index revised also for 1941-42): 
indexes only-automotive group, 1942-43; apparel group, November and December 1942· jewelry stores, Noveruher and Deccrnher 1942 and November 1943. Revised 1941--43 data 
lor drug stores are shown on p. 16 or the November 1044 Survey, The unpublished revisions listed and January-May 104~ revisions for other series, also unpublished, are available 
on request. R~vised figures lor 1929, 1933, and 1935-42, except as indicated above, are available on pp. 7 and 11-14 of the November 1943 Survey. 



S-8 SURVEY OF CURRENT BUSINESS 

Unl~s othf"rwise 8t&tf"d~ statistics through 1911 ~~~' 
and df'~criptive notes may he found in the Febru- Fehru- I 
1942 Supplement to the Survey ary ary 

1944 

March I April I May I June I July I August I te~~b~r I 0~J~· 
DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued 

All retail stores-Continued. 
Indexes or sales:t 

Unadjmted, combined index ••••••... l935-39=100 •. 173. 1 153.6 16R.O 171.9 179.4 177.7 169.5 172.7 185.3 189.7 
Durable ~oods stores ....................... do ..•. \3.3 81.6 93.4 100 0 113.6 111.6 108.5 101.1 Ir6. 9 111.6 
Nondurable voo<ls stores .................... do .... 1\9. I 177.0 192.3 195.3 200.9 199.3 1b9. 4 !96 1 210.8 215. I 

Adjusted, combined indcx .................... do .... 1\5.4 172.8 177.6 Hi9. 9 171\. 5 175.0 17S. 7 178.5 177.4 1~3. 6 
Index eliminatin~ price changes .......... do .... 141.9 129. 7 133. 1 12ti. 2 129.6 129.0 130.8 130.1 129.3 133.9 

Durable roods stores ....................... do .... 112. I 98.1 105.0 100.5 IC6. 3 106.0 109.6 102.5 103.5 107.4 
Automotive .............................. do .... 57. I 48.2 53. 3 56.2 C3.8 59.7 57.7 54.3 53.3 56.5 
Puildinv n•aterials and hardware ........ do .... 165.9 144. 7 141.9 144.3 145.6 151.2 IC3. 5 144. 5 13R. 7 143.2 
B omefurnishings ......................... do ..•. 164. 5 143.4 146.8 144.9 14K.1 153.8 15f. 0 !51. 4 164.5 171.0 
Jewelry ................................... do ..•. 332.3 327.8 4CO. 7 264.0 285. 7 271\. I 310.2 321. I 347.3 345.4 

Nondursble goods stores .................... do .... 222.5 197. I 201.3 192. 5 198.0 197 5 201.2 203. 3 201. !i 208.4 
AppareL ................................ do .... 271.2 no.n 226. fi 204.7 211.8 201.0 2IG.8 233.2 212.9 218.7 
Dru~ ..................................... do .... 200.1 181.2 192. 5 188.0 192.8 195.3 192. g 193 .. I 199. 3 207.3 
Eating and drinking places ............... do .... 352. 2 305.5 301. 4 301 5 2S6. 2 2SP. I 294.6 291. 7 304. 8 320.2 
Food ..................................... do .... 211.3 190.6 194. 7 190.8 199.9 2C3. 2 203.3 204. 7 204.5 208.1 
Filling stations ........................... do .... 115.8 110.0 JOii. 3 98.6 103. 3 104.8 101.2 9R I 100. 7 105.4 
General merchandise ..................... do .... 1\2.0 lf>5. 7 172. I J(;J.5 Hi8.4 lf.3. 5 173.4 176.6 172.6 178.6 
Other retail stores ........................ do .... 237.3 224.5 233.9 216.5 218.3 218.7 225. 3 223.5 218.8 230.7 

Estimated inventories, total• ............. mil. of doL. 6,138 6, 233 6, 381 6, 343 6. 361 6, 314 6, !fin 6, 521 6,W2 6, 779 
Durable voods stores• ........................ do .... 1, 7f3 1, 774 1,!<20 I, 874 1, 910 1,869 1, 849 I, 906 I. 909 I, 914 
Nondurable goocts stores• .................... do .... 4, 385 4, 459 4, 561 4, 469 4, 451 4, 445 4, 317 4, 615 4, 693 4, 8()5 

Chain stores snd mail-order houses: 
Sales, estimsted, total• ......................... do .... 1,122 1, 048 1, 246 1, 252 1, 296 1, 2G6 1, 214 1, 239 1, 338 1, 392 

Automotive parts and accessories• ............ do .... 21 18 19 21 24 27 27 26 26 27 
Building msterials• .......................... do .... 34 31 36 41 45 49 52 46 48 54 
Furniture and housefurnishings• ............. do .... 11 10 12 13 14 13 12 13 14 17 

A }J;:~~~ r;;~~~f.~ :~~~=:::::::::::::::::::::::::~g:::: 141 121 179 185 17R 1G5 134 143 180 186 
19 16 28 27 26 25 16 16 26 32 '\\. omt?n's wear• ----------------------------do ____ 76 66 96 91 90 80 70 80 94 96 

8hops• __ -----------------------------------do ____ 34 28 40 52 48 46 38 35 45 42 
Dru~• ........................................ do .... 50 51 57 53 55 54 55 55 [6 58 
Eating and drinking•- ....................... do .... 40 39 42 41 43 42 42 43 43 44 
Grocery and combination• ................... do .... 359 3.\0 381 386 3P7 400 40!i 387 404 399 
General merchandise ~roup• ................. do .... 285 257 322 328 340 320 297 332 370 404 

Depsrtment, dry goods, and general merrhan-
124 187 dise• _ .............................. mil. of doL. 141 159 174 175 162 174 197 21.1 

Mail-order (catalog sales)• ................. do .... 50 42 59 41 42 39 31 50 60 68 
Variety• _ .................................. do .... 87 84 97 105 103 g9 96 99 105 113 Indexes of sales: 

Unadjusted, combined index• ........ 1935-39=100 .. 161.6 146.2 162.2 11\7.4 172 4 lf9. 7 159.9 lfl2.2 176.4 187.1 
Adjusted, combined indrx• .................. do .... 184. I If>5. 5 170 4 lf.3. 4 1rn. 9 !68.1 li2. 2 175.8 172.7 178.0 

Automotive parts and accessories• .... ~ .... do .... 146.2 121.6 117.7 119.5 127. 4 126. 7 140.5 127.3 141.8 !53. 4 
Buildinv materials• ........................ do .... liP. 2 11'/i. 6 ]fl2. 8 ].19. 4 U.O. 6 lfi6. 6 190.7 149.4 146.3 ].19. 7 
Furniture anct housefurnishings• ........... do .... 134. I 115.0 119. 3 1~0. 0 1:0. 3 133.0 132.4 114. I 127.4 134.0 
Apparel group• ............................ do .... 273.0 227.3 229. I 212.6 217. 2 199.9 2!3. 5 235.5 223.6 226.8 
M~n's wrar• _----------------------------do ____ lf5. 4 HiO. 7 204.9 171.2 190.9 lf>9 0 162.6 187.1 196 2 21'0. 4 
".omen's wear• --------------------------do ____ 382.6 323. I 316.8 296.6 301.4 272.2 2f3.8 329.4 326.4 324.0 
8 hoes • ____ ------------------- ___ --------_do ____ 2G4. 8 168. I 1.12. 6 151. I ]4,,_ 8 144. I 170 7 165. I 132.8 141.7 

Drug• ......... -............................ do .... 179. 6 177. I 191.2 182. 1 !82 7 184. 7 1>6. 7 186.5 187.1\ lfO. I 
Eating and drinking• ...................... do .... 189.6 17K3 176.4 175. 2 -184. 2 189. 2• IF8.6 187.5 1>2. 7 177.9 
Orocf'ry and rom hinstion• _----------------do ____ 177.0 167.8 169.8 IW. 3 178.7 182.1 182.6 183. 4 179. 1\ 186 .. ) 
General n'erchandise group• ............... do .... 187.3 163.5 172.8 160.2 168. 7 161.7 165.2 liS. 5 173. I 177.3 Department, dry goods, and general merrl'an· 

183.8 liO. 8 dise ___ ...................... 1935-39= 100 .. 2'5.1 175.5 )8R. 6 179.1 184.3 194.0 182.7 192.2 
Msil-order• .............................. do .... 17'. 6 140.2 158.4 124.0 116.1 114.3 126 3 !58. 5 )63. 3 !3!i. 6 
Variety• ................................. do .... 165.2 155.2 162.0 161.7 165.5 159. I 155.6 164.0 161.8 175.7 Department stores: 

Accounts receivable: 
Instalment a<<ounts§ ............ 1941 average=JOO .. 40 41 40 38 36 34 32 32 3~ 35 

Rr?t r;~f8:~~~~~ ~~~s i o. accoiiiiiii recelvabie! ..... do.- •• 
84 72 79 79 82 78 67 70 81 90 

Instalment acrounts§ ..................... percent .. 30 '30 36 31 33 31 30 34 35 39 Open accounts§ ............................. do .... 61 61 65 63 64 63 61 64 64 6.1 Sales, unadjusted, total U, S. t .......... 1935-39= 100 .. 171 142 170 172 178 163 142 157 196 209 Atlantat ..................................... do .... 235 194 219 228 22~ 1U9 197 218 2.17 2n Bostont ...................................... do .... 130 J15 144 161 162 144 110 118 170 184 Chiragof ..................................... do .... 162 131 1!9 )1\fi 170 ICO 139 151 18.1 197 Clew1andt ................................... do .... 163 133 11\7 172 179 157 140 159 191 204 Dallast .................................... do .... 239 2CO 227 228 228 203 194 220 2f>5 272 Kansn> ('ityt ................................ do .... P H4 100 !82 182 194 177 lf\8 191 220 226 M inneapolisf ................................ do .... 144 122 140 159 IC.O !51 130 !54 184 179 New Yorkf ................................. do .... 137 !In 139 137 142 132 100 IJO lf8 173 Philadelphiat ................................ do .... •149 '123 !62 !.19 )6) 143 117 123 173 !90 Richmondt .................................. do .... In !59 203 193 210 183 151 li6 231 248 St. I.ouist .................................... do .... 187 !53 185 183 197 liO IM 178 212 221 San Francisco -------------------------------do ____ 215 liS 197 192 203 193 185 202 22fo 238 Sales, adjusted, total U. S.t ................... do .... 212 17.1 185 172 }Q} 175 192 187 183 194 A tlantat _ .................................... do .... 274 225 22.1 222 203 237 263 245 247 2f.O 
Bostont ...................................... do .... 167 148 162 !57 164 I .\I ]1\0 !54 156 1115 
Chieap:ot ..................................... do .... 2CO 162 173 Jr!i Hi7 163 18i 180 168 192 
Clewlandf .................................. do .... 204 166 183 1fl6 181 lf>6 191 182 180 !YO Dallast. . ................................... do .... 284 241 241 232 22~ 245 2f>f\ no 241 2.\2 
Kansas ('ityt ................................ do .... . • 246 203 193 181 )(12 IP2 212 204 200 215 
M inneapolist ................................ do .... 2C8 Jill 11\9 157 lfiS 151 165 173 ]f,2 !1\8 
New Yorkt ................................ do .... 166 138 158 140 100 142 149 !51 149 )!i2 

~r~~~~~~ i~! == :::::: == == === ==::::::::: ===::: ~ ~:: :: • 189 •1M 173 lf>2 IGH !59 !iO !58 170 168 
251 209 212 199 211 2P3 214 213 214 224 

St. Louist .................................... do .... 236 194 195 173 197 189 208 207 193 215 
San Francisco ................................ do •••• 2.':6 209 218 201 216 210 223 221 217 228 

April 1945 

1

1945 

I Novcm-1 Decem- Janu-
ber ber ary 

197.3 227.1 
113.1 128.5 
224.7 259.3 
191.5 187.9 
139 .. ) 136.4 
107.6 105.0 
53. 7 48.9 

147.0 148.8 
17o.6 176.3 
345.3 327.0 
218.9 214.9 
245.8 240.5 
209.5 218.0 
336. I 328. I 
212. I 215.4 
108.5 112.3 
1ro. 2 176.3 
246.0 234.2 
6, C65 5,869 
1,869 I. 627 
4. 796 4,242 

1, 404 1, 726 
30 31 
48 39 
18 21 

193 '260 
32 '43 
98 131 
46 64 
57 78 
42 46 

383 444 
429 560 

228 2\6 
71\ 60 

116 1£4 

192.8 225.7 
182.6 1i7. 3 
1n.n 156. I 
163.9 liS. I 
139.7 141.0 
242.2 229.7 
200.0 I! 7.1 
320.7 3CO.' 
177.0 177.7 
190.4 lf5. 4 
180.9 174.0 
179.4 1F3. 6 
188.1 168.9 

210.6 191.0 
!57. 2 12R 3 
169.6 157.8 

40 46 
102 128 

39 36 
67 61 

248 320 
315 418 
207 3CO 
231 2(5 
244 303 
3!4 421 
263 339 
218 2o9 
207 270 
231 305 
294 369 
268 333 
299 373 
210 1f3 
2f9 2[8 
177 174 
201 180 
203 HO 
21:4 263 
244 208 
189 175 
164 155 
183 171 
251 208 
235 207 
253 233 

168. 
r £2. 

r lf3. 
r lf3. 
'140. 
•Ill. 
'56. 
164. 

'168. 
317. 
220. 

,. 256. 
200. 

r 353. 
'212. 

ll4. 
186. 
242. 

7 
2 
6 
9 
6 
5 
7 
0 
4 
4 
8 
5 
4 
3 
8 
9 
0 
3 
6 
6 
0 

r 5, fO 
r 1, fl8 
r 4, 22 

rl,l 

' 
68 
20 
4 0 

I 
5 

1 
•14 

' 
' 
' 
3 

21 
78 
35 
53 
44 
74 
"0 2' 

1 45 
51 
87 

, 156. 9 
4 
0 
0 
2 
2 
I 

'185. 
•131. 

180. 
'135. 
r 270. 
•181. 
r 38,11. 
r !204. 8 

5 
I 
3 
7 

•181. 
r lf3. 
'180. 

190, 

208 .4 
.1 
.2 

174 
171 

I 
'2 

I 
I 
1 

43 
96 

2 

32 
61 
M 
15 
32 
47 
45 
11 
79 
36 
24 
33 
74 
73 
97 
00 
68 
62 
\3 
86 
61 
41 
81 
50 
73 
38 
11 

•I 
•I 

I 
'} 

I 
') 
•1 

2 
•2 
') 

1 
1 
2 

'2 
'I 

I 
•1 

2 
•2 
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• Preliminary. 'Revised. §Minor revisions in the figures prior to Nonmber 1941 sre availahlr on request. 
• New series. Data for 1929, 1933. snd 193f•-42 for the new rhain 't0re srrirs ""' a,·ailahle on pn. 1.1 to 17, table' 2. 3, ani! 4, or the February 1~4j Survoy exrept for snb<equrnt 

revision<;: e~ follow~: Thr totals anrl furniturr nnrl hnn~r fnrni.;;,hirg~ (dollnr fignrr~ ~nd inrlf'Xp~) haw• hrf'n rf'\'isrrl hnrk to January 1940 flnrl thr ind(lxr~ for All .::prir~ in thP J!PnPral 
rnerchanrli~e ~TI'UP. rxcrrt mail·ordrr. hack to .Tammry lfl42: inrlcxrs for tht' Apparrl vroup anrl womrn'<;: \\·rnr for No\·pm!·rr And nrc('mhPr IP42: tllr lattf•r rrvisions anli rrYisions 
beginning December 1943 hr other series are in the February 1945 Survey; earlier revisions for the series listed and Janumy-March 1943 revisions for other series, whicli have not been 
published, are a)sl) available on request. Data beginning 1939 for the new estirrates of retail inventories will be puhlisted later. 

tHrvist•c1 S('rirs. 8pp nofp n•arl\t·d ·•t" 011 p. F--7 n•j!Ardinv f('\'isiou of tht• ifldt'XPS of rf'tnil ~Hit•:-: lHIO t tw !'(JtJf(•p or t'Rrlh•r data. Thf' inflf'XP~ or rl<'partmrnt Storr salrs for th(l United 
Staff'~ and thr indif'at<'rl di!'trh·t:-. hRvr hPPn r1•vist>d for all p•ars: lht• rf'vb-:ion~ rt'fiPf'f priTTHlrily Pnlartit'filPJlt of lhf' ~amph•s. arljustn•Pnt of indf'Xf'S to 1929 anrl 10~9 rPnsus data, whPre 
necessary, and a recalculation of seasonal factors: in addition. all series have been corr.puteil on a 193.1-39 ba,e. Tre Boston index is a new ceries from th~ Board of Governors of the 
Federal Reserve System. Revis~d data heginnin~ 1919 or 192~ for three series are published a' follows· United State>, Der~rrher 1944 8urwy, p. 17; Dallas, February 1944, p. 20; 
Richmond. June 1944. p. 22. Comnlete ilat.a for other ilistricts will he p11h1ished lalf•r: inctexrs for Al.lanta have heon shown on the revise<\ hasis beginning in the February 1944 Sur· 
vey and for other districts beginning in the June 1944 issue (further revisions in July 1943 index for New York-unadjusted, Y2; adjusted, 137). 
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Unl""& otherwi&e stated, statistics through 1941 ~~I 1944 11945 

and dfilcriptive not«"s may be found in the , r r T m 
1942 Supplement to the Survey F~~Yu- F:~;u-~ March I April I May I June I July I August I te~~~r l October I Nbe~m-1 D'l:':r • J~~r 

RETAIL TRADE-Continued 

Department Flores- Continued. 
Sales by type ol credit.• 

Cash sa es ....... ____________ percent oftotal sales __ 
Char~r account sales ______________________ ... do .. .. 
Instalment sales ....... ______________________ do .. .. 

Storks, total U.S., end of month:t 
Unadjusted .............. ____ ......... 1935-39= 100 .. 
Adjusted ................................... do ... 

Other >tore•. ratio of collections to accounts receivable, 
Instalment •rrounts:• 

Furniture stores. ____ ·- __ ~- w----------------- perrenL_ 
Bomrh<•ld appliance stores .................... do ... . 
Je\\ elry stores .. __ ............................ do .. .. 

M ail·order and •tore sales: 
TotRI sales, 2 C!•mpanies ............... thous. ol doL 

Montvomery Wa1<"l & Co .................... do .. .. 
!'ears, Horhurk & C'o .... _________________ do .. .. 

Rural sales ol general n.erchandise: 
Total U.S., unadjusted ................ 1929-31=100 .. 

East .. ______________ . _________________ ........ do .. _. 
!"out h ............... ------------- ............ do .. .. 
Middle WesL------------------------------- do .. .. 
Far We>L ...... ------------------------------do .. .. 

Total U.S., adjusted ........................... do .. .. 
East _________ .. ------------------------------. do .. .. 
Fouth _ ..... ------------------------------ ... do .. .. Middle West.. _______________________________ do .. .. 

Far West ....... ---------------------------- .. do .. .. 

"\lHOI.ESAI.E TRADE 

Servlre and limited function wholesalers:• 
Estimated sales, totaL ............... mil. of doL. 

Durahlr goods eslabl's~menfs .... ____________ do .. .. 
Nondurable yon<ts estahli•l·n·1•nts ............ do .. .. 

All wholesalers, estimated lnventorles• ........... do .. .. 

DOMESTIC TRADE-Continued 

€3 
33 

4 

141 
148 

21 
31 
31 

114, 4f3 
44, [(2 
(9, [01 

l£P. 6 
ao.6 
i:C4.1 
1(8. 1 
][9. 1 
~46. 7 
24C. 2 
223.5 
211. 4 
a9.1 

3, 247 
'iT6 

2, 4.51 
3,£27 

63 
33 
4 

147 
154 

20 
22 
31 

97,6fi2 
37,516 
co, 145 

158.0 
143. I 
25(i. 9 
132.9 
160. R 
195.3 
174.9 
281.7 
Jf;i. 2 
217.0 

3,251 
776 

2, 475 
4,01'9 

62 
34 

4 

151 
148 

23 
26 
34 

132, no7 
53, 383 
78, 624 

197.1 
200.0 
2!>1. 5 
177. G 
]f.~. 8 
224.5 
222.7 
2f-9 6 
2W.5 
235.5 

3,f.25 
Sl\6 

2, i591 
4, 097 

62 
34 
4 

150 
145 

23 
26 
28 

123.675 
48,247 
75,428 

172.7 
Jt;4. 0 
228.0 
!51. 2 
11'8.4 
187 9 
172 0 
258.8 
lf\1.9 
211.0 

3, 314 
840 

2. 474 
4,121 

G2 
34 
4 

J.>I 
147 

25 
26 
30 

131,971 
50, !CO 
81,810 

161.4 
151.8 
20.1. 4 
143.0 
181.1 
17f. 8 
!C5. 0 
242. 2 
151.0 
201.4 

3,467 
s;o 

2, [97 
4, 14G 

63 
34 
3 

150 
157 

24 
28 
30 

123, 969 
47, 105 
76, 864 

!55. 4 
141.5 
198.4 
138. 2 
Hl4. 4 
170.6 
154. I 
246. 8 
146.4 
204.0 

3, 48R 
882 

2,WI 
4, 088 

65 
31 
4 

148 
165 

23 
29 
31 

Ill, 687 
43. 88R 
67, 799 

133. 9 
109. 7 
lil. 2 
120.4 
173. 6 
1F3. 5 
154. I 
252.2 
lf•3. I 
2Il. 7 

3, 282 
813 

2,169 
4, 043 

64 
32 
4 

163 
170 

24 
32 
31 

131.234 
52.208 
79,026 

180.3 
1f>9. 9 
224.4 
lti2. 5 
210.0 
220.4 
213. 1 
311.2 
197.0 
22S.1 

3, 490 
893 

2, U07 
3, 987 

EMPLOYMENT CONDITIONS AND WAGES 

EMPLOYMENT 

Estimated civlll•n labor force (Bureau of the C'ensm):• 
Lnbor force, totaL.-------------------------- tlwus .. 

Male ..................................... do .. .. 
Female ... -------------------------------- .do .. .. 

Em plo~ ment .......... __ ..... ---------------_do .. .. 
Male • --------------------· .............. do ... . 
Female ..... __ -------_-------------- ____ .... do .. .. 
A grirultural .. ---------------------- ........ do .. .. 
NonagrirulturaL .......................... do ... . 

Unemploym< nL .. ____ .... ____ .. __________ .. do .. .. 
Employe~s in ''ona~riwltural e>tahliFhrnrnts:t 

Unadjusted (U.S. Department of Labor): •rotaL ___________________________________ thous .. 
M anufacfurlng ....... __ ... ___ .............. do .. .. 
Mining----------------------------------- do .. .. 
Cons! rurtion ..... ____________ .............. do .. .. 
'fran>portatlon and public utilities ......... do .. .. 
'l'rade ..................................... do .. .. 
Financial, service, and miscellaueous ....... do ___ _ 
Government _ .... _______________________ do .... 

Adjusted (}'ederal Reserve): 
']'~taL. __ .... ----------------------------.do .. .. 

M anufacturlng ............ ____ ............ _do .. .. 
Mining ___ --------------------------------do .. .. 
Const rurtlon ........... __ .. __ .... ----------do ___ _ 
'franFportation and public utilities ......... do .... 
'fra<le ........... _ ................ do ... 

Estimated ware earners In mannfacturing industries, 
total <U. S. Deparrment ol Labor) • _____ .. tlams .. 

Durahle ~oods ...... __ ..... ---------------do .. .. 
Iron and steel and their produrts.......... do .. .. 

Blast lurna ces, steel works, and rollinv mills 

51,430 
33, eCO 
17,770 
to, tto 
33,170 
17,280 

6, i~O 
43, iCO 

880 

38, ceo 
15, t37 

EC2 
.5[,9 

3, if4 
7, C44 
4, 3E6 
5, 938 

38,4£9 
15,615 

EC6 
614 

3, 841 
7,225 

13, C£5 
7, 7E5 
1, CC9 

tbnus .. ---------
EJ~ctriral maohin~ry ____ ------------------- do.... 697 
Machinery, except elrrtricaL. ________ ....... do____ 1,167 

Machinery and machine-shop products .... do .. .. 
M sehine tools .............................. do .. .. 

Antomot•iles .......... ----------------- . do_ .. 683 
Transportation equipment, except automohiles 

thous.. 2, 050 
Aircraft and parts (exrrpt envlnes)t ........ do .... ---------
Shipbuilding and 1\oatbuilding~------------do .... ______ __ 

Nonlrrrous metals and products ______________ do.... 404 

51,150 
34, 520 
w.r.3o 
50, 2!i0 
34.010 
In. 2.;o 
6,Mi0 

43, f>IO 
890 

38,840 
16,735 

858 
715 

3, i04 
6. ~67 
4, 1~1 
5,830 

39, 3f2 
16,819 

8!;2 
7~6 

3, 780 
7,043 

14, 254 
8. 698 
1, 730 

496 
ifl9 

1, 272 
493 

86 
753 

51,360 
34, 4b0 
16.~80 
50. 4[.0 
34. 010 
16,4~0 
6, 910 

43,580 
biO 

r 38, 7<18 
'16, 182 

852 
678 

3, 723 
6, 919 
4, 123 
5,871 

39, 123 
16, f42 

8.<2 
737 

3, 7~0 
7,046 

14, ow 
8. 570 
1, i04 

491 
767 

1, 251 
484 
83 

739 

52, P60 
34,880 
17, 1~0 
51,290 
34.440 
Hi,8,<0 
i, wo 

43, 7~0 
770 

38.689 
16,3fi9 

844 
683 

3, 744 
6, 9~8 
4,n6 
5, 905 

38, 86.5 
16,391 

848 
710 

3, 763 
6, 982 

13,814 
~. 421 
1, 6>0 

486 
7!)5 

1, 227 
4i6 
80 

724 

52. 840 
34,910 
li, 930 
51.\160 I 

r~: :~g 1 
8, GIIO 

43,360 
880 

38,fi72 
16,122 

839 
CSf> 

3. ifi8 
6, 9f>2 
4, 363 
5, 932 

38, 749 
16,203 

843 
~73 

3, 7r.s 
6, 997 

13,6.12 
8, 315 
I, GC9 

482 
7·!7 

1, 211 
4i0 
79 

710 

54, 220 
35, D40 
18,f.80 
53,220 
3,\, 040 
18, 180 
9 . .160 

43, f>60 
1,COO 

38.846 
16,093 

844 
691 

3, 803 
6, 9i7 
4, 512 
5, 896 

38, 7f6 
16,093 

848 
677 

3, 765 
7,012 

13,610 
8, 246 
1,6i2 

482 
745 

1,210 
468 

7n 
703 

55, coo 
3.1, 890 
19. 110 
54.000 
35, 410 
1~.500 
9, GiO 

44, 330 
1,000 

38, 731 
16,013 

833 
68f> 

3, b09 
6, 942 
4. M8 
5, 830 

38, 700 
16,013 

s:l3 
653 

3, 753 
7, 084 

13, 544 
8, 144 
1, 669 

481 
736 

1, 194 
462 

77 
691 

54,010 
35. 570 
18,440 
53, I 70 
35, llO 
18.030 
8, 570 

44,600 
840 

3H, 744 
16,023 

834 
700 

3, ~IS 
6, 918 
4, 5H2 
5,8G9 

38. 654 
15,943 

830 
648 

3, 7fl2 
7, 059 

13, fi62 
8,105 
!,6i5 

482 
732 

1, !83 
461 

76 
G97 

63 
33 
4 

!ll7 
161 

24 
33 
32 

153, 349 
63, (:~fl 
89, 6G2 

222. 7 
2J!J. 3 
324. 5 
186.2 
250.8 
210.7 
213.9 
294.0 
181.6 
214.4 

'3,432 
854 

'2, 578 
3, 995 

53.030 
34 .. 190 
18,440 
52. 2:.0 
34, 190 
ts, or.o 
8, fiiO 

43,.180 
780 

38, 571 
15.843 

~26 
671 

3. 791 
6, 9!14 
4, 488 
5, 958 

3~. 400 
15,764 

822 
627 

3, 735 
7,005 

13, 406 
7, 9D8 
1,659 

477 
726 

1, !69 
454 
i6 

'691 

63 
33 
4 

172 
154 

26 
36 

'34 

172, 499 
iO, 475 

102,024 

246. 1 
24H. 6 
345.0 
212.4 
258.3 
189.5 
191.6 
232.8 
!G7. 2 
215. 1 

'3, 617 
878 

r 2, 739 
3, 999 

52,870 
34, 410 
18,460 
52. 240 
34,100 
18,140 
8, 7.10 

43, 490 
630 

'38. 360 
'15, 692 

816 
652 

3, 767 
'7, 148 

4,340 
5, 945 

38.159 
15, 614 

812 
609 

3, 748 
7, 077 

62 
34 

4 

166 
144 

24 
37 
34 

184,434 
74,749 

109,684 

285.0 
286. 1 
2\4.9 
245.0 
324. 3 
219.0 
221.9 
287.6 
186.9 
267.4 

'3, 554 
R61 

r 2, 6f:3 
3,£87 

52,210 
34,060 
18,150 
51,530 
33,710 
17,820 
8.140 

43 3~0 
'680 

'38, 347 
'15, 607 

812 
(i29 

3, 771 
7, 299 
4, 315 
5, 914 

' 38, 044 
' 15, 529 

808 
611 

3, 771 
'7, 052 

13, 2.10 ' 13, 161 
7,854 r 7, 789 
1, 646 1, 637 

474 
716 

1, 158 
450 

75 
673 

474 
707 

1, 149 
446 

74 
'669 

64 
32 

4 

127 
136 

196,291 
76,468 

119,823 

245.5 
213.7 
327.1 
217.8 
296.7 
153.5 
128.3 
217.8 
139.6 
181.8 

'3, 479 
802 

'2, 6771 
4,002 

51,2.10 
33, 720 
17, 530 
50, 570 
33,320 
17, 250 

7,090 
43, 480 

680 

'38, 888 

'15, ~~~ 
'594 

3, 771 
7, 61! 
4, 304 
6,172 

'38,163 
'15, 552 

802 
'619 

'3, 790 
r 7, 015 

63 
33 
4 

21 
34 
32 

120,127 
45, (i33 
74,494 

183.2 
174.4 
2.58. 9 
158.1 
203.4 
240.8 
229.5 
327.3 
206.7 
276.8 

'3 442 
• 807 

'2, 635 
3, 978 

50,960 
33,650 
17, 310 
50,120 
33,160 
16, 960 
6 690 

43:430 
840 

'37, 997 
'15, 557 

'804 
r 563 

r 3, 73.5 
'7, 088 
'4, 356 
r 5, 894 

'38, 579 

'15; ~~~ 
'612 

r 3, 792 
r 7, 270 

' 13, 190 ' 13, 112 
'7,804 '7, 796 

I, 651 ' 1, 657 

475 
702 

1, !59 
450 

T 74 
•{i77 

475 
'698 

'1, !~~ 
74 

'682 

'Revised. • Preliminary. t Data temporarily discontinued pen <ling revision or srrirs. §Data re,·isrd beginning January 1941; seep. 19 of December !944 Survey. 
•N£>w s<'ri£>9, The nf'w srri{'~ on drpartntt'nt start> salt·~ by 1 ypt• of rredit ha\"t- bt>f'n suh~titutPd for the series r<"latinp: to instalment salp~ of 1'\t'W Jl-:ngland stores shown in the P.11rvey 

through the July 1944 issue: data beginning Jan nary 194 I will he puhli~hed later, Colle<"! ion ratios for furniture, jewelry, and household appliance stores represent rafio of collections 
to ar·c·orrnts recei\"able at heginnin~ of llJOt:lh; data he~inning Fehruary 1941 are on p. S-8 of the April 1942 f'urvey; data hack to January 1940 are a,·ailable on request; the amount 
of instalmNlt accounts outstanrling are shown on p S-IG und('r cr;nsumrr crrdit. Data bflginning 19~9 for ('Stimatrs of wholr~alr sfl.lfiS wiiJ he publishNI IAfrr; for estimatrs of whole· 
sa!ers' inventories for 19~8-42. seep. 7 or the .June IP42 Survey and p. 8-2 of the May 1943 i'SUP. Est,mates of civilian Jahor force, employment, and unemployment are shown on a 
revised hasis hc~inninv in theM ay 1944 Survey; revisions for I94Q-1943 are shown on p. 23 of the February 1945 issue. See note marked"*" on p. S-10 regarding the new series on wage 
earnrrs in manufactm ing in<lnstrirs. 

tRevised series. The index or department store stocks puhlished on a 1~23-25 hase through the 1\lay 1944 Survey has heen recomputed on a 193!i-39 base. The estimates of 
rmployN'1' in nnnaf!t:,ic'nltural rstal,lishmPnt~ han• h'PD n•vit'Pd t,pginning 1H3U, by mm•th~. to ndju~l flgun•s to le\·pJf:. indkatcd hy fmal Unemployment Compensation data through 
the last quarter of 1942 and to other data collected by government a!{encies; annual dnta for 192~-38 hnvc been revised to a comparable basis; monthly averages for !939-43 and 1943 
monthly figures for the unadjusted series are available on p. 3 of the June 1944 Survey; all revisions will be published later. 



S-10 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1941 1 1945 I 1944 

and descriptive not .... may be found in the Febru Febru I I I I I I I S I 
1942 Supplement to the Survey ary - ary - March April May June July August te;{b~r 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

EMPLOYMENT-Continued I 
Estimated wage earners In mfg_ Industries-Continued. . 

Durable goods-Continued. 
Lumber and timber basic products __________ thous •• 451 484 482 475 474 470 480 484 471 

Sawmills ___ -----· __ -------------- __________ do ____ 235 234 232 233 235 238 240 234 
Furnitur(' and finished lumber products .••.•. do ____ 33\) 358 354 347 342 345 346 348 339 

Furniture ________ --_. ___ --_-- --------------dO---- 166 164 159 1.56 !58 !57 157 ]53 
Stone, clay, and glass products _______________ do ____ 325 346 343 339 335 338 337 335 329 

Nondurable goods ________ --------------------- .do ____ 5, 310 5, 556 5, 486 5, 393 5,337 5,364 5, 400 5, 457 5, 438 
Textile-mill products and other fiber manutartures 

thous .. I, 075 I, 163 I, 151 1,128 1,110 I, 104 1,088 1,083 I, 076 
Cotton manufactures, except small wares •.. do ____ 4Gl 455 445 438 436 434 431 428 
Silk and rayon goods _______________________ do ____ 94 93 91 90 90 89 89 88 
Woolen and worsted manulactures (except dyeing 

and finishing) ____________ --------------- tbous •. -----835- 159 158 1M 152 151 146 145 146 
Apparel and other finished textile products_ .. do ____ 909 906 879 802 8G7 838 858 856 

Men's clothing ____ ------ ___ --------_------ .do ____ 218 217 214 213 214 208 211 208 
Women's clot! ling ______ -------------------.do ____ -----3iii- 229 231 221 213 217 205 215 216 

Leather and lPatber products _________________ do ____ 317 318 315 312 313 312 312 309 
Boots and shoes ____________________________ do .... 176 176 175 174 li5 174 174 172 

Food and kindred products __________________ do •.•. 1, 001 1,013 1, 002 1, 002 1, 005 1,038 1,120 1,163 1,170 Baking ______ ------- ________________________ do ____ 258 257 255 254 257 258 259 256 
Canning and pre•erving ____________________ do ..•. 94 90 JCO 100 1ll 177 220 244 
Slau!(htering and meat p&cking ____________ do ____ ------82 168 Jfi2 1~g i !55 158 !59 156 !51 

Tobacco manufactures .. --------------------·do ____ 87 &3 82 '83 83 82 82 
PapPr and allied products ____________________ do ____ 310 320 318 314 311 3Jl 3ll 310 304 

Paper and pulp ____________________________ do •••• -----329- 148 148 146 145 146 146 147 145 
Prlntin!(, puhlishing, and allied industries •.•. do ____ 338 336 332 329 330 333 331 325 

Newgpapers and periodicals ________________ do ____ 110 IJO llO 110 110 110 110 109 
Printing, hook and job _____________________ do ____ -----638- 137 135 133 131 132 135 133 130 

Chemicals and allied products _______________ do ____ 6fi.l) 624 601 592 584 584 589 593 
Chemicals ____ ----- ------------------------dO---- 121 120 1~0 120 120 119 118 117 

Products of petroleum and coal ______________ do .... 133 127 127 128 1:~o 132 134 135 133 
Petroleum refining_---------------------- •. do ____ -----i£6- 84 85 86 87 89 91 91 91 

Ruhhrr products _____ ----_----- --------------do.--- 204 202 197 195 193 192 193 192 
Ruhher tires and inner tubes _______________ do ____ 94 94 92 90 89 90 91 92 

Wage earners, all manufacturing, unadjusted (U. S. 
Jil. 6 Jf\8. 6 Department of Labor>t-----------------1939= 100 •. 159.9 174.0 1r6. 7 166.1 165.3 Je5. 6 !63. 6 

Durable goods ________ -------------------------do ____ 215. •1 240.9 237.3 233.2 230.3 228.4 22S. 5 224. s 220.7 
Iron and steel and their products _____________ do ____ 168.3 174.5 171.9 169.4 168.3 168.7 168.3 !68. 9 167.3 

Blast furnaces, steel works, and rollin~ mills 
126.4 1939=100 •. --------- 127.6 12.5. 0 124.0 124.0 123.8 124. I 122.7 

Electrical machinery_---------------------- •. do .. -- 268.8 296.9 295.9 291. 5 2R8. 4 287.7 284.0 282.4 280.4 
Machinery, except electriraL _________________ do ____ 220.8 240.6 236.7 232.2 229.2 229.0 225.9 223.9 221.2 

Machinery and machine-shop products ____ do ____ 243. 7 239. 2 23,). 1 232.1 231.3 228.4 227_ 7 224.3 

A ~:~hdj;IJe~0~1~~~= = = = = = = = = = = = = = = = = = = = = = = = = = = ~~~= = = = 
234.2 227.1 219.4 2lf>.O 214.4 210.2 207.4 206.5 

169.7 187.3 !83. 7 180.1 176.5 174.6 171.8 173_ 2 171.8 
Transportation equipment, except automobiles 

1939=100 .. 1,291. 7 1,596.1 1,566. 5 _1_'_5~~: ~-~- -~·5! _2: ?_ 1,470. 7 1,433.4 1,408. 8 1,373. 2 
Aircraft and parts (excluding engines) • __ .. do .... --------- 1, 785.4 
Shipbuilding and boathuilding~------------dO.--- ---176:3- I, 786.2 1, 7S2. 4 I, 722.5 1, 703. 2 1.664. 2 I, 612.7 1, 577.1 I, 551.4 

Nonferrous metals and produets ______________ do---- 197.6 !93. 5 188.3 185.7 184.5 181.4 180.9 176.8 
Lumber and timber basic productS-----------dO---- 107.3 115.2 ll4. 7 IJ3. I 112.9 113.3 114. 2 !l5. 1 112. I 

Rawmills_ -----------·----------------------dO---- 81.7 81.2 80.4 80.7 81.7 82.5 83.4 81_! 
Furniture and finished lumber products ______ do ____ 103.2 109.3 107.9 105.8 104.3 105.3 105.3 106.0 103.4 

Furniture ____ -_-- __ -- ___ . __ ---------------.do __ -- 104.1 JQ:l.l 100.1 97.9 99.0 98.3 93.8 96.3 
Stone, clay, and glass products _______________ do ____ 110. 7 117.9 IJG. 8 115.6 114. 2 115.0 114.7 114.2 112.2 

N ondnrahle goods ______________________________ do_- __ 115. 9 121.3 119.8 117.7 116.5 117.1 117.9 119.1 118.7 
Textile-mill products and other fiber manu tortures 

1939= 100 __ 94.0 101.7 100.6 '98.0 97.1 96.6 95.1 94.7 94.1 
Cotton manufactures, except small wares .. do ____ --------- 116.3 !l5. 0 !l2 .. s 110.6 110.0 109.6 108.9 108.0 
Silk and rayon goods _______________________ do ____ 78.3 77. 5 76.3 7!.8 74.7 73.9 74.1 73.7 
Woolen and worsted manufactures (except dyeing 

and finishing) __ .------------------ __ !939= 100 .. --------- 106.5 105.8 103.9 102.0 10L4 97.8 '97.0 97.7 

A~:~-;~ ~~gtgi~~~-~~!~~~:~~:~~~~:~-~~~~~= ::a~::==~---=~~~~_ 115. I !l4. 7 111.3 109.2 109.8 106.1 !08. 7 108.4 
99.5 99.2 97.9 97.3 97.8 95.2 96.3 9.5. 2 

Women's clothing __________________________ do ____ --------- 84.2 84.9 81.5 78.6 79.7 75. 5 79.0 79.6 
Leather an<! leather products _________________ do____ 89.3 91.4 9l.7 £0.9 89.9 90.3 90.0 89.9 88.9 Boots and sboes ____________________________ do ____ --------- 80.7 80.8 so. 3 79.7 80.2 79.8 79.7 78.9 
Food and kindred products __________________ do____ 117. 1 118.6 117.3 117.2 117.6 121.5 131.1 !36. 1 137.0 

Baking ____________________ ------- __________ do .. ___________ 111.8 Ill. 5 110.5 110.1 111.6 112.0 112.0 110.8 
Canning and preserving ____________________ do ____ --------- 69.9 67.0 74. 1 74.3 82.2 131.8 163.4 181.8 
Slaughtering and meat packing ____________ dO---- --------- 139.6 134.0 129.6 128.3 130.9 131.7 129. 7 125.0 

Tobacco manufactures. ----------------------do ____ 88.0 93.5 89.5 89.4 
88.31 

89.4 88.6 88.2 88.0 
Paper and allied products--------------------do____ 116. 7 120.6 119.9 118.3 117.1 117.0 117.2 116.8 114.7 

Paper and pulp ____________________________ do •••. --------- 108.0 107.3 lOG. 2 105.4 106.2 106.4 106.8 105.7 
Printing, publishing, and silled !ndustries •••• do____ 100.2 103.0 102.4 101.2 100.2 100.7 !OJ. S 101.0 99.2 

Newspapers and periodicals• _______________ do ____ --------- 92.6 92.9 92.9 92. 7 93.1 92.5 92.9 92.1 
Printmg, book and job• --------------------dO----~--------- 108.4 106. 7 104.9 103.6 104.6 106.9 10.1. 5 103.2 

Chemical~ and all!e.d products _______________ do____ 221.4 227.4 216.6 208. G 20.). 4 202.7 202.5 204.5 205.6 
Chern icals. ____ -------------------------- •. do .... l. ________ 174.5 172.5 172.7 172.5 171.8 170.9 170.0 168.1 

Products of petroleum and coaL ______________ do •.• -~126.1 ll9. 7 120.1 121.0 122.7 124.2 126.6 127_ 2 126.1 
Petroleum retlning __________________________ do •••. _________ 115.3 116.2 117.9 120.0 121.8 124.3 125.5 124.6 

Rubber products------------------------------dO---- 161.9 1C8. 6 1fi7. 2 162.8 161.2 159.2 158.8 1fi9. 5 1.o9. o 
Rubber tires and inner tube•----------------do _____________ 173.8 172.9 169.3 Hi6. 5 164.8 lf'5. 6 168.5 170.6 

Wage earners, all mfg., adjusted (Fed. Res_)f _____ do____ 160.4 174_ 6 172. I 169.4 167.7 !66. 7 1C5. 2 164. I 162.6 
Durable good•-------------------------------.--do ____ , 216.1 24L51 237.7 233.4 230.3 228.2 225.3 224. I 220.4 
Nondurable goods-------------------------------do____ 116. 5 121.9 120_4 118.9 118.3 118.3 117.9 116.8 117.0 

'Revised. §Data revised beginning January 1941; for revisions for 1941-43, seeP- 19 of the December 1944 Survey. 

Octo­
ber 

462 
227 
337 
153 
325 

5,396 

1,072 
424 
88 

146 
861 
208 
219 
308 
171 

1, l13 
262 
ISO 
148 

83 
306 
144 
331 
110 
133 
601 
116 
132 
90 

192 
92 

161.7 
217.5 
166.0 

121.9 
276.3 
219.2 
222.3 
204.0 
167.4 

1,347. 8 
-------

1, 522. 5 
173.6 
109.8 
78.9 

102.8 
95.8 

110.9 
117.8 

93.7 
107.1 
73.6 

97.8 
109.0 
95.3 
80.5 
88.8 
78.5 

130.3 
113. 3 
!33. 9 
122.7 
89.2 

115.1 
104.7 
100.8 
92.9 

105.5 
20S. 7 
166.6 
125.0 
123.6 
158.0 
170.6 
161.0 
217.3 
116.6 

April 1945 

1

1945 

I Novem-1 Decem- Janu-
ber ber ary 

459 452 
226 221 
338 340 
J.o3 !53 
327 330 

5, 372 5,386 

1,081 1,092 
429 434 
89 90 

147 148 
854 851 
206 205 
218 217 
310 312 
172 173 

1,074 1, 054 
265 265 
134 114 
149 !55 
84 85 

308 312 
145 147 
333 335 
111 ill 
135 136 
607 621 
115 116 
132 133 
90 91 

192 194 
93 93 

' 160.7 '161. 0 
'21fi. 7 '216.1 

165.2 166.5 

122.0 122.2 
272.9 271.1 
217.5 219.2 
220.2 222.2 
202.2 '202. 8 

'166. 3 '168. 3 

1,327.8 1, 320. 7 
--------- ---------
'1,510.2 rl,4P4.0 

172.1 173. 1 
109.2 107. 6 
78.5 76.6 

103.1 103. 6 
95.9 96.3 

111_4 112. 3 
117.3 117. 6 

94.5 95.5 
108.3 109.5 
74.4 75.0 

98.4 90.4 
108. I 107.8 
94. I 93.5 
80.1 79.8 
89.4 89 8 
79.0 79.5 

!25. 7 123.3 
!l4. 8 114.8 
99.9 84.6 

123.7 129.0 
90.1 90. 7 

116.0 117.4 
105.5 107. I 
101.4 102. 3 
93.3 93.8 

106.4 107. 2 
210.6 215.4 
165.5 166.0 
125. 1 123.3 
124.0 124.7 
159. I 160. 3 
171.4 171.7 

'IU0.3 '160. 7 
'215.6 '216.1 

116.7 117.0 

'450 
219 

'338 
!52 
328 

'5,316 

'1,083 
433 
89 

147 
'837 

201 
215 

'311 
173 

'1,013 
257 
105 
155 
r82 

'309 
147 

'328 
no 
132 

'628 
115 
133 
92 

'196 
95 

'160.1 
'215. 9 
'167.1 

122.2 
'269. 2 
'220.0 

223.3 
202.8 

'169. 4 

'I, 311.7 
--------
1, 473. 9 
'173. 6 
'107. 1 

76. I 
'103. 0 

95.6 
111. 6 

'116.0 

1' 94.7 
109.3 

74.1 

98.3 
'106. 0 

92.0 
79.0 

'89. 5 
79.4 

'118. 6 
111.4 
78.3 

128.4 
'88.1 

'116. 5 
107. 

'100.1 
2 

3 
2 
8 
5 
0 
6 
8 
1 
9 
3 
2 

92. 
104. 

'217. 
165. 

'126. 
125. 

'161. 
176. 

'160. 
'216. 

117. 

tFor data tor December 1941-July 1942 see note marked "t" on p. S-10 of the ;o.;ovemher 1943 Snrvey. 
• For data for December 1941-February 1943, see note at bottom of p. S-35 of the May 1944 Survey; data temporarily discontinued pending revision of series. 
*New series. Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; dats for the individual industries shown In the 

Survey beginning with the Decem her 1942 issue, except those for shipbuilding (gee note marked"§"), are comparable with figures published cmrently; the figures for •II manufacturing, 
durable goods, nondurable goods, and the industry groups are shown on a revised basis beginning in the March 1945 issue and are not comparable with data in earlier issues. 

t Revised series. The indexes of wage-earner employment and or wage-earner pay rolls (p. S-12) in manufacturing industries have been completely revised; for !939-41 data for the 
individual industries, except newspapers and periodicals and printing, book and job. and 1939-40 data for all manufacturing, durable goods, nondurable goods, and the industry 
groups, •ee pp. 23-24 of the December 1942 Survey (the 1941 data for shipbuildin~ published in that iswe have been revised; see note marked"§"); for 1941 data for the totals and the 
industry groups, see p. 28, table 3, of the March 1913 issue. Data beginning 194Z for the totals and the industry groups have recently been rHised to a·! just the indexes to levels 
indicated by finall942 and preliminary !943 data from the Bureau of Employment Security of the Federal Security Agency; data beginning January 1944 were revised in the March 
1945 Survey; 1942-43 revisions will he published later. The seasonally adjusted employment indexes are shown on a revised basis beginning in the March !945 Survey; the adjusted 
indexes are available only for the totals shown. 



April 1945 SURVEY OF CURRENT BUSINESS S-11 

Unless otherwise stated, statistico through 1941 1 194~~ 1944 
and descriptive notes may be found in the F 
1942 Supplement to the Survey ~~u- F~~;u-1 March I April I May I June I July I 

1945 

I I Sep- I Orto- I Novem·J Decem- Janu-
August !ember ber ber ber ary 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

EMPLOYMENT -Continued 

Nonmanufactur!ng, unadjusted (U.S. Dept. of Labor): 
Mfning:t 

A nthraclte •. ----------------------------1939-100 •• --------- 84.2 83.5 82.6 82.7 
Bit urn inous coaL----. __ •..• ------- __ • ___ ._ •• _ do ..• _ 91.1 99.8 98.7 97.1 96.0 
Metalliferous .. ------.-------------------·--.do ..•. 77.9 100.5 98.3 96.2 93.6 
Quarryin~ and nonmetnllie .....•.•••.•••.•.•. do •••. --------- 82.9 82.8 84.1 84. 5 

Crurle petroleum and natural gasf _____________ do •.•. 81.2 81.6 82.0 82.5 
Publir utilities:t 

F.lertrk light and power ..•.•.•••••...•.•••.•. do •.•. 82.3 83.6 83.5 83.1 82.8 
Street railways and busses .•••••.•••.•.•.•.•. do ..•. 119. I 119.8 llP. 6 Jl9. 2 119. 1 
Telegraph ..•. --------- •.. ------------------ .. do .... 120.2 125.2 123.9 122.3 121. g 
~·elepbone ___________________________________ do •... 127.0 128. 2 128.1 128.1 128.2 

Servkr•:t Dyein!' and cleanlng _________________________ do •.•. 112.8 114.2 117.3 120.7 124.8 
Powpr laundries .............................. do •••. 105.5 11u. 5 110.3 109.5 110. I Year-round hotels .. __________________________ do •••. 110.6 109.3 109.2 109.2 109.0 

Trade: 
Retail, totalt---------------------------------do •.•. 97.3 96.0 96.9 97.7 96.9 

Food• ..•.•.•.••.... -----------------------·do .... --------- 106.6 107.8 106.9 107.3 
General rnerchandisingt --------------------do •.•. 1Clf>. 5 108.6 110.9 108. 5 

W holcsalct .•...•.• --------------- ............ do •.•. 95.7 95.7 P5. 4 95.1 94.4 
Water transportation• ... ----------------------do •.•. 280.3 205.7 211. 7 226.1 233.5 

Miscellaneous <·mplnymcnt data: 
f3B,om Federal and l"tatr highways, totalt .•.•.•••. number .. 122, 543 122, 340 127,889 

Constru<-tion (Federal and State) ............ do .... -------·-- 16,521 15,510 20,353 24,802 
Maintenance (1'-tate) ......................... do ..•. _ ------- 82,773 83,056 84,005 87, 446 

Federal civilian employees:, 
United States .......................... thousands .. 2,m9 2,828 2,838 2, 853 2,866 

District of Columbia .•.•.•.....•.•.•...•.•. do •.•. 256 264 2(>4 264 264 
Railway employees (class I steam railway~): 

TotaL .............. ------------------ .. thousands .. --------- 1, 414 1, 428 1, 440 1, 453 
Indexes: Unadjustedt ----------------1935-39= 100 •. 138.4 135.9 137.2 138.4 139.6 

Adjustedt •.. -----------------------do •.•. 141.9 139.3 140.6 140.6 140.2 

LABOR CONDITIONS 

Average weekly hours per worker In manufacturing: 
Nat!. Indus. Conf. Bd. (25 industries) ......... hours .. --------- 45.7 45.8 45.2 45.5 
U.S. Dept. of Labor, all manufacturingf _______ do .... 45. 3 45.3 45.0 41>. 3 

Durable goods• .............................. do .... --------- 46.7 46.7 46.5 46. G 
Iron and step) and th~ir produrts• .......... do .... 47.1 4U. 9 46.5 46.8 

Blast furnaces, steel works, and rolling 
mills• .....•.•..... --------------------hours. 46.2 46.0 45.9 46.1 

Electrical machinery• .... -----------------.do .... --------- 46.8 46.7 46.2 46.3 
Machinery, except elertrical• ............... do .... 49.1 49.1 48.8 48. 7 

Machinery and mac-hine-shop products• .. do ..... 48.6 48.7 48.1 48.4 
M arhine tools• ---------------------------do ..•. --------- 50.4 51.0 liO. 7 00.8 

A utomohiles• ------------ •.•.•.•.•••••.•••. do •.•. --------- 46.3 46.3 46.4 45.5 
Transportation equipment, except automo-

biles• ................................. hours .. --------- 46.9 47.0 47.1 47.4 
Alrrraft and parts (exrludlng Pngines)• ... do .... 47.4 47.0 46.7 46.8 
!!bipbmldin!' and hoAthuilding• .......... do .... --------- 4C.. 2 46.6 47. 3 48. I 

Nonfrrrcus metals and products• ........... rlo •... --------- 47.0 46.9 46.6 46.6 
Lumber and tim her ba~ic prpdurts• ........ do .... 42.9 43.2 43.2 43.3 
Furniture and finished lun,her products• ... do .... 44. 2 44 .. 5 43. 7 44.4 
Stone, clay, and glass products• ............ do .... --------- 43.3 43.6 43.2 43.7 

N ondnrahk ~oods• ........................... do .... --------- 43.2 43.2 42.5 43.2 
Textile-mill products and other fiber manu-factures• ________________________________ hours __ --------- 41.8 41.9 41.2 41.6 
Apparel and other finished textile products• 

hours .. --------- 38.7 38.9 37.3 38.1 
Leather and leather produrts• .............. do •.•. --------- 41.2 41.4 41.1 4I.:l 
Food and kindred products• ---------------do .... 45.5 45.3 44.8 45.8 
Toharco manufactures• .. ------------------do .... 41.3 40.9 39.0 42.0 
Paper and allied produets• ................. do .... --------. 45.6 45.8 45.5 46.0 
Printing and publishing and allied industries• 

hours .. 40.7 40.8 40.6 40.9 
Chemicals and allied products• ............ do .... --------- 45. 7 45.8 46.6 46.0 
Products of petroleum and coal• •••......•. do .... 46.5 46.6 46. 3 47.0 
Rubber products• .......................... do .... 45.7 45.6 44.7 45.1 

Average weekly hours per worker in nonruanufacturing 
industries ( U. S. Department of Labor) :• 

Building constructfon ......................... hours .. 37.6 38.5 38.7 40.4 
Mining: 

Anthracite •.••...•.. ____ ..•.•.•.•••.•. __ ••••. do •.•. --------- 46.5 41.7 38.2 41.9 
Bituminous coaL ............................. do .... --------- 45.2 44.6 43.0 44.0 
Metalliferous ............. ------------------- .do .... --------- 44.3 44.5 44.0 44.4 
Quarrying and nonmetallic ................... do .... --------- 44.0 45.4 45.6 47.4 

Crude petroleum and natural gas ...••..•...... do .... --------- 45.2 45.5 44.9 45.5 
Public utilities: 

Electrir li~ht and power ...................... do .... 42.8 43.0 42.3 43.4 
l'treet rsilways and busses._ -----------------do .... --------- 50.3 49.8 49.4 50.6 
TeleJrraph ...... ---------------- ..•.....•.•.•. do .... 45.0 45.0 45.9 46.3 
Telephone .. ----------------------- __________ do .... --------- 42.1 41.6 41.6 42.0 

Services: 
Dyeing and cleaning ••••••••••••.•.•••••.•••. do •... --------- 43.5 44.0 43.7 44.7 
Power laundries.·----------------------------do ..•. --------- 43.7 43.7 43.7 43.9 

Trade: 
RetaiL .•.• _______ -----.•. ----- ____ --------._. do •••• --------- 41.0 40.2 40.0 39.9 
Wholesale .. ----------------------------------do •.•. --------- 42.6 42.8 42.5 42.8 

83.0 77.9 77.9 81.5 80.5 
96.1 94.7 95.0 93.9 92.3 
91.1 87-6 85.5 82.4 80.4 
85.8 86.4 86.7 84.3 83.0 
83.6 84.1 84.1 83.0 82.7 

83.1 83.2 83.2 82.6 82.1 
Jl9.1 118 8 118.9 118.6 117.7 
123.! 123.9 122.8 122.2 122.1 
128.5 129.7 129.6 128.2 127.1 

126. Q 122.3 118.4 118.4 119.8 
112.4 112.1 109.0 106.8 108.0 
109.4 109. 2 109.4 109.0 109.6 

96.6 95 .• 1 94.1 96.6 99.7 
106.3 1064 104.6 10•1. 3 108.8 
107.7 104. 5 102.4 109.2 116.7 
95.0 95.1 95.5 95 0 96.0 

238.9 249.1 255.3 258.7 257.2 

156, 865 150, 133 159.944 154,836 153,913 
16,103 33. 528 33,828 31,392 30,228 

109,546 98,190 100, 724 98,458 99,742 

2. 918 2, 941 2, 909 2, 881 2,878 
270 271 265 259 258 

], 471 1, 476 1, 477 1. 454 1,438 
141.8 141.4 142.0 139. 7 128.2 
139.9 !38.4 139.1 136.3 133.7 

45.9 45.4 45.6 45.6 45.7 
45.4 44.0 45.2 44.8 45.5 
46.8 45.7 46.6 46.1 47.1 
46.8 46.0 46.7 46.6 47.2 

4fi.4 45.9 46.3 46.3 47.1 
46.6 45.7 46.3 46.2 46.3 
49. l 47.5 48.3 47.9 48.8 
48.7 46.8 48.1 47.6 48.7 
51.0 50.2 50.4 49.9 51.2 
45.9 43. 7 4.5.1 43.5 45.6 

47.3 46.8 47.4 46.9 48. 1 
47.1 47.2 47.1 46.2 47. 1 
47.4 47. 1 47.8 47.6 49.1 
47.1 46.0 46.5 46.3 47.2 
44.5 42.4 44.7 43.3 44.7 
44.6 43.6 44.8 44.0 '45.0 
43.8 42.4 44.0 43.4 44. 'I 
43.3 43.0 43.0 43.0 43.3 

42.0 41.7 41.8 41.8 42.2 

38.2 37.3 37.7 38.1 38.2 
41.6 41.2 41.2 41.5 41.6 
45.9 45.6 45.0 44.5 44.8 
42.3 42. 4 42.3 43.4 43.3 
46.3 45.7 46.2 46.2 46.7 

41.3 41.2 4!.1 41.4 40.9 
45.8 4r. s 45.6 45.6 45.9 
46.8 46.9 46.9 46.4 47.9 
45.2 45.0 45.6 45.7 45.9 

40.2 40.6 40.0 40.1 40.7 

40.9 35.8 40.8 39.9 42.6 
44.0 39.5 44.0 42.0 44. I 
44.6 42.9 44.7 43.9 45.0 
47. 7 46.3 47.9 46.8 48.9 
45.6 45.3 46.1 45.9 44.9 

4~.8 42.7 43.9 43.7 43.1 
50.9 50.7 51.0 50.2 50.2 
46.5 46.5 46.8 46.5 45.8 
42.2 42.6 42.6 43.0 42.9 

44.3 44.4 43.9 44.3 43.8 
43.6 44.1 43.8 43.9 43.7 

42.4 41.7 41.9 4j).4 40.4 
43.0 42.8 43.1 42.9 43.2 

79.9 79,2 
91.8 91.3 
79.2 78.5 
82.2 79.6 
82.1 82.1 

82.1 82.0 
117.7 117.7 
121.7 121.7 
127.1 126.7 

117.1 114.5 
107.6 107.8 
110.3 110. 5 

103.2 111.9 
109.0 110.2 
127.4 !52. 2 
96.8 97.1 

267.7 274.5 

!44, 368 126,312 
22,981 16, 959 
97,246 85,559 

2,876 2,860 
257 255 

1, 435 1, 431 
137.9 137.2 
136.7 139.4 

45.8 45 6 
45.3 45.6 
46.7 47.1 
46.8 • 47.4 

47.0 46 6 
46.3 46.7 
48.2 48.9 
48.2 48.7 
50.5 •51.8 
45.5 45.7 

47.8 • 48.4 
• 47.2 • 47.6 

48.8 49.3 
• 46 9 47.5 

43.0 42.3 
• 44.4 44.5 

44.1 44.2 
43.2 43.5 

42.3 42.8 

38.0 37.7 
41.2 •41.6 

• 45.2 46.0 
• 44.2 45.0 

46.5 46.6 

41.3 •41.4 
45.7 45.7 
46.9 46.9 
45.7 46.6 

39.7 39.4 

38.6 41.5 
42.6 43.1 

• 43.7 •44. 8 
46.8 44.9 
45.9 45.4 

43.4 • 43.3 
50.8 51.8 
45.3 45.4 
42.3 42.7 

43.5 43.4 
43.4 43.5 

39.4 39.8 
43.0 43.3 

79. 
• 91. 
'78. 

75. 
82. 

•82. 
• 117. 

120. 
126. 

•112. 
•106. 
•110. 

• 98. 
107. 
114. 
• 95. 

• 272. 

0 
3 
2 
6 
1 

0 
7 
2 
1 

0 
3 
2 

3 
2 
2 
7 
6 

125,12 2 
4 
2 

11,99 
89,51 

2,88 9 
6 25 

1,42 I 
3 
7 

136. 
141. 

46. 
45. 
46. 
46. 

46. 
46. 
48. 
48. 
51. 
45. 

47. 
47. 
48. 
47. 
42. 
44. 
43. 
43. 

42. 

38. 
41. 
45. 
43. 
46. 

41. 
45. 
46. 
47. 

38. 

38. 
45. 
44. 
44. 
45. 

43. 
51. 
45. 
42. 

43. 
43. 

39. 
42. 

1 
4 
8 
9 

2 
6 
5 
5 
6 
2 

9 
7 
6 
2 
5 
4 
4 
4 

3 

2 
9 
6 
4 
3 

4 
6 
3 
3 

8 

9 
4 
2 
6 
5 

4 
5 
0 
4 

7 
9 

5 
8 

' Revised. tTotallncludes State engineering, supervisory, and administrative employees not shown separately. 
,See note marked .. ,,. on p. S-11 of the July 1944 Survey regarding changes in the data beginning June 1943. 'l'hc United States total beginning November 1943 reflects a further 

change in reporting resulting in an upward adjustment of 24,558 in that month. Data cover only paid employees. The December 1943 total includes about 220,000 excess temporary 
Post Office substitutes employed only at Christmas; such employees are not inducted in the December 1944 figures. 

•New ~cries. Indexes beginning 1939 for retail food establishments and beginning 1940 for watrr transportation arc shown on p. 31 of the June 1943 Survey. Data beginning 
March 1942 for all series on average hours, except for the telephon~ and telegraph industries. are available In the May 1943 Survey and data back to !939 will be published later; data 
back to 1937 for the telephone Industry, shown separately beginning in the December 1944 Survey, will also be published later; data for the telegraph industry are available only from 
June 1943 (for data br!'inning that month see note on p. S-11 of the .January 1945 issue). 

tRevised series. For data beginning 1939 for the Department of Labor's revised indexes of employment In nonruanufacturing industries (except for the telephone and telegraph 
Industries), seep. 31 of the June 1943 Survey. Separate data for the telephone and the telegraph industries have been computed beginning 1937; complete data will be published later. 
For revision in the Department of Labor's series on average weekly hours in all manufacturing industries, see note marked "t" on p. S-13 or the July 1944 Survey. The indexes of 
railway employees have be~n shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown in the Mar 1943 Survey will be published later. 
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UnJess otherwise stated. statistics t hrou:.rh 1941 
and deRcriJttive nott>-8 hl.UY he found in the 
1942 Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

1

19451 

F~~~u- F~~;u-1 March I April I May I June I July 

1944 

I I Sep- I August temher 

EMPLOYMENT CONDITJONS AND WAGES-Continued 

LABOR CONDITIONS-Continued 

Industrial rtisputes (strikes anrt lockouts): 
Strikes beginning in month:§ 

360 610 8trikPs ¥ ____________________________ numhPr __ 310 '340 435 500 470 485 300 
Workers involved ..........•....••..••• tbou,ands .. 109 '146 115 1M 200 I 55 145 100 185 

Man-days idle durin!' month ................•.. do .... 
U. S. Employment 8ervire placement activities: 

412 '459 415 580 I, 400 680 680 935 G60 

Nona!'firultnral plarrmentst .......... thnnsantitL- 910 745 778 761 833 973 I,093 I, 259 1,172 
Unemployment compensation (Social Securit' nonrrt): 

ContinuNl clnim'O .•.................... thousands .. 51! 565 r 592 477 514 423 397 407 348 
Benefit pAyments: 

Beneficiaries, weekly average .•......•...•.•.. do ..•. IOO 104 112 83 87 78 66 72 63 
Amount of payments ................ thous. of doL. 6, 435 6,156 7,351 5, 471 

Labor tnrn-over in manufacturing- e~tabli>hrnents:cl' 
6, 771 5, 225 4, 348 4,808 4. 246 

Accession rate ....... monlhly rate per 100 employees .. --------- 5. 4fi 5. 7R 5 .. 13 G ~n 17.6 6. 3 6. 3 6.1 
Separation rate, totaL ...•.........•..•••...•.. do ..•. --------- 6. 52 7. ~:l 6. 78 ~- o• 7.1 6.6 7. 8 7.6 

Pischnrgcs .•...••....•...................••.. rlo .... --------- • f\4 • f .. l • 59 . (')~ .7 .7 . 7 .6 
I.ay-otl's •..•••...•..••.••........••........•.. <lo .... . 76 • 87 . ,18 .w .5 .5 .5 .6 
Quits .•••.......•.•...•.•...•.•.•.•.•.•...•.. do •... 4. 5R 5.00 4. 90 5. 2i 5. 4 5.0 6. 2 6.1 
Military ......•.........•...•.•...•.•...•.... <lo .... ----··---- . 49 . 73 .04 .no } .5 .4 .4 .3 Miscellaneous .•...••.•...••....•............. do .•.. --------- .07 .08 .07 .08 

PAY ROLLS 

Wa!!"e-!'arner pay rolls all manufacturing, unadjusted 
(U. R. Department of Labor)t •......... l939=100 .. --------- 344.7 341. 3 33.1. 0 334. 3 334.6 326.8 330.3 329.I 

Durable goods ...........................•..... rlo .... -------- 487.3 481.6 474.8 470. 9 469.0 4.03.8 458.1 453. 3 
Iron and steel and their produrts ....•.....•.. do .... --------- 321.2 316.5 310.9 310.9 313.3 308.5 311.5 314.3 

Blast furnaces. steel works, and rolling mills 
1939=100 .. --------- 225.2 222.2 221.2 221.1 224.5 224.9 222.7 226.7 

Flrctrkal machinery .............•..••..•.... no ..•. 524.2 524. 7 51:!. 21 512.2 518.9 505.2 .007. 2 5121 
Machinery. except rlectrical. ................. rlo .... 449.2 443.4 434 4 428.8 434.1 414. 7 417.5 414.3 

Machinery and machine-shop prorlucts ••.. do .... --------- 447.4 44!. I 429.2 426.1 429.1 408.6 415.1 410.3 
Machine toolst .......•.........•••.....•... do .... --------- 405.0 400. 5 383 fl 381. 3 383 8 370 6 369 2 366.8 

A utomohiles •................................ cio .... --------- 34i. 8 342.1 336. 5 324.4 325.3 308.8 313.7 305.9 
Transportation equipment, except autom<•~ilc• 

1939=100 .. --------- 3. 213. n 3.171. 9 3, 152. 7 3,127.3 3, 028.8 2. 930. :J 2,933. 1 2, 883. 7 
A ircrflft Ancl parts (f'XClllfling enrines), .... dn •... 3,381.1 --------- ·3:4ii7~7- ---------
Shipbuilding and hoatb11ilding£ ........•. do •... --------- 3, 629. 6 3. 599. 2 3,1\21. I 3, 64.1.0 3, :l86. 5 3, 379.I 3, 399. 3 

Nonf .. rrons metals anrt prortncts .•..•........ do .... 370.9 31l2. 9 351 7 347. 9 349. 0 336.6 338. I 331.7 
Lumhor and timber basic products .........•. do .... --------- 202.9 204 0 205.8 208.4 215.8 206.4 220.6 209.8 
Sawmill~------

_. _. ______ . ________________ do ____ 14!i.1 146.7 149. I 1.12. 1 1.19 3 If• I. 5 164.8 154. 3 
Furnit.nre and finished lumber products .•••. do •.•. -------- 1111.3 191.5 186.0 187.7 190.8 187.1 194.8 189.6 Furniture __________________________________ do ____ -------- 184. 1 183 4 175. 7 175. 7 177. 9 173.9 181.0 175.0 
8tone, rlay. and gla•s products ......•..•..•.. do .... ---------- 191.0 191.5 189.4 189.8 191.9 186.2 191.2 188.4 

Noncinrahle voorts ........................••.•. do .... 205.3 204.1 198.2 200.7 203.2 202.6 205.2 207.5 
Textile-mill products and other fiber mannfnctmes 

1939= 100 .. --------- 174. 1 173.7 169.8 171.0 li2. 3 168.3 168. I I69. 0 
Cotton manufActures, ex c. small wares ..... do .... --------- 20?. 2 202.2 201.3 202.4 204. 7 206.6 203.7 204.4 
Silk and rAyon ~oods ..................... do .... --------- 138.8 138. 2 134. 7 136.1 135.8 I30. 7 133. 7 132. 8 
Woolen and worsted manufactures (except <J\·rinv 

and flni<hin~l. .•....•............... l939=100. --------- 199.4 199.6 192.5 192.9 194.8 18-1.3 181.1 I85.1 
Apparel and other finished textile prorlucts .. rlo .... --------- 196.8 200.2 1Rl. 0 182.8 186.4 175.6 187.4 I95. 6 

Men's clorhin~ ..............•.............. do .... --------- 163.2 Hi7. 3 15X. 2 16fi.4 166.5 154.6 160.6 166 3 "'r omrn 's rlot hing-__________________________ do ____ --------- 148.3 15?. 9 l:l2. 0 128.1 134.8 125 6 I39. 6 1484 
LeRtlwr and leather products .•.............. do ____ --------· 1!i4. 2 155.8 1.\4. 9 156.1 !58 6 15!) 8 ],1)6. 0 15R b 

Boots and sho<•s ............................ do .... --------· 137. 8 139.0 1:38.3 139.8 142.8 139.8 140.2 I43. I 
Foorl and kindred products ••....••..•....... <lo .... --------· 18R 1 IS,\. 7 1S5. 1 191.6 197.6 209.2 213. I 212.8 

Jlaking ................•......••.......•••. do .... --------- 161. 1 1u3. o 1.\9. 9 Hl3. 8 166.8 168.0 ](i7. 5 I68. 7 
Cannin~t and preserving .................... do .... -------- I3:l. 0 12fl. 8 141.2 I43. 2 156.7 242.8 306 2 336 4 
Slau~htrrin~ and meat packing ...•........ do .... --------· 226.6 212. 3 206.3 216.9 217. 5 2Hl.6 210.7 200.3 

Tohn<>cn manura .... turrg ___ --------------------do ____ -------- 154. 7 140. ,I 142. 7 152.8 157.4 157.0 157.5 I63. 0 
Paper and aliir<l products ...•................ do .... -------- IUO.O Ji10. 5 

I 
187.6 188.8 191.2 189 4 190 6 1R9.8 

Paper an<l pn1p .. _ ......................... do .... -------- 176. 3 176.4 175. I 177.2 179 8 178.6 180 G 180.0 
Printin!'", puhlishin!', and allied industries .... do .... -------- 134.6 13,\. I 133. 5 134. 9 137.3 137.9 137.8 !38. 9 

NPwspapPrs ancl JWriodicais• _______________ do ____ --------" 113.0 1!4. I 113.8 llfJ.1 117 I 117.1 118. 4 ll!J. 6 
Print in~. honk ann joh* .................•.. rlo .... -------- 147. 0 146. 5 144.4 144.8 149.5 1.11. 9 149.4 151. fi 

Chemical" and allied products ...•........... rlo .... -------- 389.0 372. I 35S. 8 358. 7 3.\5.1 355.2 356.6 3!\0. 8 
Chemicals ..•.................•............ do .... --------· 296. I 294.1 295.0 2P6 .. 1 296. ,I 297.6 295. I 292.8 

Procinrts or prt.rolrnm and coaL •••......•... rlo .... --------- 201.4 203.9 206.4 212.4 215.5 222.8 220.5 220 8 
Petroleum reflning ......................... do .... --------- Hl2. 2 195. 7 199.6 20.1. 2 207. 5 215. fl 214.0 213.3 

Rnhher pro<lnrt<. __________ .................. rlo .... --------- 29.1. 7 297.0 281. 3 283. 3 281. 'l 279.7 287.9 211!.4 
Rnhhf'r tirPs anrl innf'r tnhPs _______________ rlo ____ --------- 295.6 299. 3 280.0 283.0 278.5 280.9 294.3 300.8 

Nonmannfacturing, unadjusted (U.S. Dept. of Labor): 
Mining:t 

A nthrnrite •..•..•......••...........•... 1939=100 .. --------- 190.2 ].07. ~ 142.3 I 55. 8 151.8 130 6 145.8 150. I RHuminouo;: roaL ____________________________ do ____ --------- 2:l!.U 22.). 0 214.2 215. fi 217.9 194 4 215.6 207.8 
Mrtalliferon"_ ............................... do .... -------- 1fi7.0 15.\. 5 11i2. 5 14~. fi 14.1. 7 135. I 136.6 130.8 
Quarrying and nonmetallic ................•.. do .... -------- 139. 7 144. 9 150.0 ].17 4 162.2 lf>O. 7 165.3 I 58. 2 

Crn<lr petroleum and natural gast ..••......... do .... --------- 126.9 125. i 129.5 I27. 9 131. I 136.5 132.7 135.4 
Public ntilitirs:t 

Eloctrir light and power ..••......•...•.•.... do .... --------- 112.3 112. 5 112.9 112.9 114.8 114.6 I15 4 115.6 
Street railways and busses •••....•........... do .... --------- Wfl.7 164 9 104.9 1fo8 .. 1 170. 4 170.3 171. 5 168.9 
'felograph .....................•••........•.. do ..•. --------- 172.6 171. b 173. 4 176.1 177. ~ 179.3 177.9 177.9 
Telephone .••••....•••••..••.••............•. do .... --------- 152.5 151. 6 I 52. I 153.5 153.2 156.8 I56. 6 159.4 

ServiC<'s:t 
Dyeing and cleaning •••...................... do .... --------- 165.3 ln. 7 179.9 194.2 I95. 7 187.3 I78 6 185.5 
Power laundries ...............•....•.....•.. do .... --------- 154.4 1.1.1. 2 155.7 161.3 1f>1. 6 16.1.1 159.8 I 59. 5 
Year-round botels ....•....................... do .... --------- 1.52. 7 153.6 154. 5 155. 3 157.2 157.4 I58. 8 159.0 

Trade: 
Retail. totalt •............•...•............... do .... --------- 121.4 122.6 124 3 124.2 127.4 128.3 126.8 128.0 

Food* ...................................... do .... --------- 133.0 1~1 6 134.4 135.2 1~9. 6 142. 4 141.7 I39. 2 
General merchandisingt .................... do •... --·------ 128.3 131.2 131.6 132. 4 136. ~ 

I 
136. 7 132.7 I~8. 9 

Whole~alet ...... -····························do .... 132. 7 1:l:l.4 
I 

134.0 133.4 1:1s. 4 135 9 136.3 I36. 4 
Water transportation• .•......................• do .... --------- 472.6 490.5 524.6 552.6 57!. 7 585.6 585.2 ! G02.6 ' 

Octo­
her 

440 
220 
690 

1, 127 

370 

f>4 
4, 350 

6.0 
6.4 
.6 
.5 

5.0 

.3 

330.3 
455.6 
313.2 

225.3 
503.7 
417.4 
415.5 
372.6 
307.8 

2, 916.1 

3, 408. 7 
332.2 
212.8 
I 56.5 
193.1 
I 78. 5 
192.1 
207.8 

170.4 
203.5 
138.5 

188.0 
19(i. 9 
169.6 
1474 
I 58.0 
142.7 
207.4 
lil 4 
262 3 
200.2 
IG5 7 
192.9 
182.6 
139. 5 
119. 3 
153.7 
364.5 
288.6 
224.4 
219.7 
290.2 
297.5 

I 59.8 
210.2 
130.7 
lfi37 
129.6 

Il4. 3 
168.3 
174.9 
15S. 0 

!SR. 0 
161.3 
161.9 

132.0 
141.6 
147. I 
140.4 
599.0 

April 1945 

1

1945 

I Novem·J Decem- Janu-
ber ber ary 

375 280 
200 85 
710 380 

1, 034 833 

417 453 

71 75 
4, 918 5,194 

6. I 4. g 
6. 0 '5. 7 
.6 .6 
.5 . 5 

4. 6 '4.3 

. 3 .3 

'327. 3 '331. 8 
'450. 3 '455. 8 

308.8 316.7 

221.9 225.5 
498. 7 504.3 
409.0 422.0 
408.4 419.4 
363.2 '381.0 

'307.6 '312. 6 

2, 905.9 2, 893.7 

;a:4ii7: s· ---------
'3,435. 6 

326.9 336. 2 
199.3 193.7 
143.8 138.3 
190.7 194.0 
177.2 179.8 
189.5 192.2 
207.0 210.5 

I72. 2 176. 6 
206 8 212.3 
I39. 4 142.3 

189.4 194.9 
I92. 3 191.8 
169.2 164.5 
141 1 143.5 
157.4 160.8 
141.9 145.7 
203.8 205.0 
174. ,\ 176.5 
188.7 162.9 
211.4 227.6 
172.7 177.8 
194 0 197.6 
182.0 186.0 
142.2 144.1 
120.8 121.5 
156.8 159.6 
366.2 377.8 
289.2 291.1 
219.2 220.4 
214.2 214.9 
289.9 303.6 
298.2 316.1 

137. 7 148.8 
197. 7 199.8 
125.0 127. 7 
153.8 144.3 
130.9 131.7 

114. 2 '114. 6 
170.1 173. 5 
172.1 174.0 
156.9 158.6 

181.9 176.6 
160.7 162.3 
164.6 169.5 

134. 2 146.8 
141.9 145.0 

I 
155.9 190.7 
140.0 142.3 
651.9 672.9 

24 
4 
0 
4 
8 22 

1,08 

59 

10 
7, 29 

6. 
6. 

4 . 

330. 
454. 
31G. 

224. 
504. 
421. 
421. 
37R. 
319. 

2, 852. 
-------
3, 311. 

3o7. 
192. 
137. 
193. 
179. 
188. 
209. 

173. 
210. 
138. 

193. 
195. 
165. 
149. 
lfi2. 
147. 
195. 
168. 
153. 
221. 
166. 
195. 
184. 
141. 
118. 
156. 
384. 
293. 
220. 
213. 
318. 
338. 

137. 
215. 
12.5. 
135. 
132. 

ll5. 
175. 
172. 
157. 

175. 
161. 
166. 

130. 
141. 
144. 
139. 
685. 

9 
1 

' 6 
5 

3 
2 
3 

4 
8 
9 
3 
6 
3 

9 
7 
9 
7 
6 
9 
6 
2 

9 
3 
4 

5 
2 
3 
1 
5 
9 
8 
2 
9 
9 
4 
6 
4 
2 
4 
8 
2 
2 
I 
4 
1 
8 

7 
5 
I 
8 
2 

2 
0 
3 
8 

2 
5 
8 

7 
4 
3 
I 
2 

r Revised. 8 Small revisions have heen made in the data for 194n-43: the.oe are availahle on request. t Data computed to tenths only beginning June. 
§Preliminary revisions for January 1944: Workers involved, 113,000; man-days idle, 710,000. . . . 
cl' Rate> h<·~inning January 194:1 refer to all ••n:pi<.ycp~ rat1•er than to wagl' earn<n oni>· and are tt>rrefore not strtrt.ly romparahle wtt h earhrr data. , Index is being revised. 
t See note marked 'T' on p. S-10. Jt. Data revised beginning- January 1941; for n•visions for 1941-43 seep. 19 of the December 1944 Survey. 
•New series. Data heginning 1939 f<,r th<• indexPs of pay rolls (or the n<'W'P"P' T' and peri•:d;cals and print in~. book and job. industries will be shown in a later issue. Indexes of 

pay roll< be!'"inning 1939 for rrtai1 food establishments and beginning 1940 for water tramportatJOn aro shown on p. 31 of the June 1943 Survey. 
t Revised serie". Thr series on placements hy the U.S. Empio,-ment Srrvirr ha' hprn revised herinnin!' in the Au•ust 194~ Run·ry to exclude a!!Ticultnral placements which are 

now made only in cooperation with the Department of Agriculture extension service: comparable earlier data arc available on request. For information rel(arding the revised indexes 
of wa~e-earner pay rolls (or weekly wages) tu mat,ufacrurin£ tmlu;tries, see note rnm ked •· t" on p. S-10. For re\·ised data be!'inniug 1939 for the indexes of vsyrolls in nonmanufactur­
ing industries, seep. 31 of the June 1943 Survey (data lor tbe telephone and telegtapb industries have subsequently been revised; revised data beginning 1937 will be shown later). 



April 1945 SURVEY OF CURRENT BUSINESS 

1944 Unless otherwise stated, statistics through 1941 
and descriptive notes m.ay he found in the 
1942 Supplement to the Survey 

1

19451 

Febru- Febru- I March I April I ary ary May I June I July I August I te~~~r I o;;~-

EMPI~OYMENT CONDITIONS AND WAGES-Continued 

WAGES I I I 
I 

I 

actory average weekly earnings: 
NatL Ind. Con. Bd. (25 industries) ..•.. dollars •. --------- 48.15 48.41 48.09 48.46 49.30 48.86 48.98 49.42 49.39 
U. S. Dept. of Labor, all manufacturingt .•.•. do ____ , _________ 45.47 45.64 45.55 46.02 46.24 45.43 45.88 46.24 46.94 Durable goodst _________ .. ____________________ do ____ i _________ 51.40 51.54 51.67 61.89 52.14 51.07 51.84 52.18 53.18 

F 

Iron and ste~l and their productst-----· .. do ..... !. ________ 50.30 50.18 50.07 60.41 50.65 50.01 50.25 51.27 51.48 

m:i\lit~~~~~:- ~~~~:~~=~~:-~~-~- =~:~i~Jonars. -1- ________ 53.11 52.74 53.12 53.43 54.32 54.58 53.80 55.43 55.46 
Electrical machineryf _____________________ .do ____ --------- 47.06 47.18 46.84 47.28 47.88 47.22 47.76 48.55 48.42 
Machinery, except electricalt ------------- .. do •... --------- 54.35 54.54 54.40 54.37 55.06 53.33 54.15 54.47 55.48 

Machinery and machine-shop productst .. do ____ 

1 

_________ 52.99 53.28 52.53 53.18 53.70 51.85 52.94 53.10 54.37 
Machine tools __________________________ .. do ____ --------- 55.85 56.97 56.54 57.08 57.77 56.80 57.33 57.18 58.95 

*~;~;~~f~1nii-eiiiiiiiiiieili."exceliiauioillo:do ____ ---------
58.13 58.37 '58. 56 '57.68 58.48 56.43 56.00 55.98 57.85 

b1lest _--------------------------- ____ dollars .. ~--------- 58.43 58.73 59.41 59.87 59.66 59.29 60.36 60.80 62.53 
Aircraft and parts (excluding engines) ... do .... --------- 53.93 53.70 53. 55 54.10 54.61 54.43 54.73 54.31 55.39 
Shipbuilding and boatbuilding __________ do ___ T ________ 60.83 61.46 62.89 64.02 62.80 62.69 63.96 65.23 67.69 

1\:onferrous metals and productsf ___________ do .... --------- 48.88 48.96 42.65 48.83 49.33 48.34 48.69 48.99 49.99 
Lumber and timber basic productsf ________ do .... --------- 33.03 33.30 34.05 34.54 35.56 33. 74 35.78 34.82 36. II 

F~:;g;;~salict- iii:ii8ilect- iiiffiiiei--!iioctiicist:~~== =: \ = :: =: =::: 
31.94 32.26 33.14 33.59 34.72 32.73 35.21 33.91 35.29 
34.97 35.47 35.23 36.04 36.26 35.39 3ti. 58 36.51 37.48 

Furnituref __________________ . ____________ do ____ ...• _____ 35.89 36.29 35.93 36.72 36.71 35.94 37. 15 36.83 37.81 
Stone, clay, and glass produrtsf ____________ do •... --------- 38.00 38.46 38.45 38.98 39.19 38.12 39.33 39.52 40.82 

Nondurable goodst ___________________________ do ____ l _________ 36.32 36.56 36.16 37.03 37.30 37.05 37.15 37.66 37.97 
Textile-mill products and other fiber I 

c~fg~~;tg~r:Jiiil-€i-s;€icce!iiiDiiiii wiir~stnars_ ·1--- ------
28.66 28.88 28.85 29.51 29.87 29.64 29.74 30.10 30.49 

dollars.~~--------- 24.98 25.26 25.75 26.33 26.76 27.12 26.90 27.26 27.37 

~~ofe';d r~~~n g~oo~~t.d·---riiaiiiiractiires_do ____ --------- 28.29 28.53 28.27 29. 13 29.07 28.33 28.92 28.89 30.20 

(except dyeing and finishing)t _______ dollars __ , _________ 35.05 35.321 34.79 35.50 36.04 35.35 34.95 35.51 35.96 

A:~::~~ :::t::::: ~-I:i:~~~ -t~~-t:~~-~:~~~~~~t0R~=~=: I::=::::=: 
30.11 30.72 28.70 29.45 29.95 29.28 30.44 31.74 31.83 
30.98 31.77 30.46 32.28 32.29 30.86 31.65 32.93 33.54 

"'omen's clothingf _ ·-- ... ------------- ... do ____ :--------_ 36.93 37.83 34.16 34.39 35.89 35.46 37.77 39.82 39. 12 
LPatlwr and leather productsf _____________ do .... l--------- 32.06 32.36 32.48 33.02 33.35 33.01 33.16 34.02 34.06 

Boots and shoes. ________________________ do ..•. l------ ___ 30.13 30.43 30.39 30.95 31.43 30.99 :n.18 32.15 32.29 
Fooct and kindred productst _______________ do ___ _! _________ '38. 08 38.04 37.87 39.08 39.09 38.52 37.95 37.67 38.39 

Baking ______________________________ .... do ... -1--------- 36.91 37.42 37.00 38.06 38.21 38.42 38.31 38.93 38.58 
Canning and preservingt _________________ do ____ , ___ ------ 30.75 30.56 30.76 31.27 30.84 29.75 30.27 29.98 31.67 
Slaughterin!( and meat packing __________ do·---1-------- _ 44.76 43.56 43.70 46.41 45.73 45.87 44.69 43.98 44.68 

Tnbacco mannfacturest ____________________ do ____ --------- 28.00 27.75 27.00 29.34 29.82 30.04 30.27 31.43 31.53 
I'aper and allied productst-----------------do ... -1--------- 37.84 38.20 38.09 38.77 39.17 38.72 39.10 39.65 40.26 

Paper and pulp __________________________ do ____ --------- 41.19 41.50 41.59 42.49 42.83 42.42 42.67 43.07 44.24 
Printing, publishing, and allied indnstriest I 

42.49 42.82 42.93 43.84 44.37 44.12 44.43 45.60 45.06 dollars .. ~---------Newspapers and periodica!s• _____________ do ____ --------- 46.78 47.06 47.07 48.29 48.45 48.65 48.88 49.92 49.21 
Printing, book and job• __________________ do ____ --------- 40.60 41.18 41.35 42.09 42.97 42.70 42.67 44.26 43.93 

ChPTnicals and allied productst ____________ do ____ --------· 42.74 42.99 43.01 43.91 43.86 44.00 43.79 44.08 43.94 
Chemicals _____ -------- __ ------- __________ do ..•. l. ________ 50.57 51.07 51.20 51.42 51.65 52.15 51.00 52.22 51.99 

Prodnrts of petroleum and coalt __ . ________ do ____ ! _________ 53.86 54.24 54.36 55.14 55.30 56.27 55.27 55.70 56.99 
Pptroleurn refining _______________________ do ____ ! _________ 57.25 57.62 57.83 58.27 57.98 59.08 58.00 58.24 60.37 

Rubber productst---------·. _______________ do ____ ·--------- 48.95 49.53 48.12 48.98 49.30 49.17 50.24 50.99 50.92 
Rubber tires and inner tubes ... __________ do .... ~--------- 57.21 58.38 55.63 57.11 56.78 57.01 58.62 59.33 58.54 

actory average hourly earnin~·g: 
Nat!. Ind. Con. Bd. (25 industries) ____________ do ____ --------· 1.048 1. 053 1.057 1. 062 1.069 1.072 1.070 1. 080 1.079 
U.S. Dept.. of Labor, all manufacturingj ______ do ... !--------- I. 003 1.006 I. 013 1. 017 1. 017 1.018 1.016 1. 032 1.031 

Dnrr.ble goodst ________ ----------- ___________ do ____ i ________ .. 1.100 I. 103 l.llO 1.112 1.113 J.ll6 1.112 1.132 1.129 
Iron and steel and their productsj ________ do ____ i _________ 1.069 1.070 1.077 1.077 1.081 1.086 I. 07-' 1.101 1.091 

Blast furnaces, steel works,androllingmillst dfJ_--. i -------- · 1.150 1.148 1.158 1.160 1.170 1.189 1.163 1.198 I. 176 
Ekctriral machinery!_---------------- ____ :do ____ ________ . 1.005 1.010 1. 014 1.021 1.026 1.032 1. 032 1.051 1. 046 
l\1 achinery, except electricalt _______ ------.do •.. _

1 
___ • ---- _ 1.107 1.110 I. IJ5 1.116 1.122 1.123 1.121 1. 136 I. 137 

Machinery and machine-shop productst.cto ____ --------· 1. 089 1. 092 1.095 1. 099 1.103 1.105 1.100 1. 116 1. 116 
111 achine tools .. __ .------------------ ___ .. do ... -~---- __ ~ __ 1.107 1.116 1.114 1.122 1.131 1.131 1.138 1.144 1.150 

A utornohilest ___ ------------------------ ... cto .. __ --- _ ·---- I. 257 I. 261 1. 262 I. 266 1. 275 l. 291 I. 261 1. 287 1. 270 

Tra~~feW_"_~i~~-~:~~~~~~::.~~~-~~-~~.:~~~-ollars •. --------- 1. 247 I. 251 I. 261 1. 264 1. 262 1. 267 I. 272 1. 297 I. 301 
Aircraft and parts (excludmg cngmcs) .. do ___ l ________ 1.138 1.143 1.148 1.158 1.159 1.155 1.161 1. 177 1.177 
8hiplmilding and boatbuilding ___ ..... do .... --------- 1.317 ]. 319 1. 330 1. 332 1. 324 1. 331 1. 339 1.370 1. 379 

Nonferrous metals ancl productst __________ do ____ --------- I. 040 1. 044 1. 04.5 1. 047 1.049 1. 051 1.047 1.058 1.059 
Lumber and timber basic productsf ______ rlo ____ --------- .770 . 771 . 788 • 798 . 799 . 796 .801 .803 .807 
Sawmills._·------~ _______________________ do ____ ! _________ . 756 • 757 . 775 . 788 . 792 . 788 . 793 . 795 . 798 

Furnit'!re and finished lumber productst .. do .... l--------- • 792 . 797 . 805 .812 .813 .812 .816 .829 .833 

st;;~;~~l~;~ iii d.- i<iassliici.Jiictst :=== :=:=:==:~~::=:I:::::=:=: . 812 .816 .827 . 834 .833 .832 .835 .847 .849 
.~7~ .882 .891 .893 .894 .899 .895 . 910 . 912 

N ~nc~~fi~~~~il~oog~~(iucts --and- -oti!er --fiiier_do.-- -~-- -------
.842 .846 .850 .858 .861 .862 .864 . 876 . 878 

Illanufarturest ___ --~ ___ ------- _______ dollars __ - ________ . 686 .690 . 701 .710 .i12 .710 . 711 . 721 . 723 
Cotton manufactnres, except small 

.637 . 646 . 647 warPst _____ ---------·---------- ______ dollars ______ ----- . fjgg . 605 .623 .634 .639 . f>37 
Silk awl rayon goodst---------------· ____ do •.• t··------ . 669 . 672 .686 .697 . 691 .693 .689 . 700 . 706 
Woolen and worsted manufactures 

(except dyeing and finishing)t _______ dollars __ --------- . 831 .833 .837 .842 .845 .840 .841 I :849 . 849 
Apparel and other finished textile productst . 

. 7781 . 7891 
. 770 • 772 . 784 

• 7851 
. 807 .832 .832 dollars •. '---------

~~ ~~~~!~~~~~~tng-c_-_-_-_-_-:_-_:: =: = :=:===: =: ~~::==I=::::::=: . 793 .802 . 800 . 817 .821 .811 
.8231 

.846 .857 
. f-.12 .969 . 927 .918 . 946 . 963 .999 1.035 1. 027 

Leather and leather productsf ______________ do. --'--------- . 778 1 • 782 . 790 .800 .802 .801 .806 .820 .819 
Boots and shoes. ------------------------do ..•. '--------- . 743 ' . 747 • 1M . 766 . 767 . 765 . 771 . 788 . 789 

F 

• Revised. 
:Sample cllanged in November 1942; data are not strictly comparable with figures prior to that month 

S-13 

1

1945 

1

1 
Novem-[ Decem- Janu-

ber ber ary 

49.42 49.82 
'46.85 47.45 
'53.04 '53. 68 
'50. 98 '51.85 

54.55 55.33 
48.54 '49.43 
54.72 '56. 05 
53.84 54.76 
58.05 '60. 81 

'58.23 '58. 41 

'63.04 '63. 29 
'55.64 '56. 45 
'68.68 '68. 17 
'49.66 T 50.83 

34.00 33.62 
32.66 32.26 

'36. 97 '37. 48 
37.51 38.00 
40.10 '40. 35 
37.87 '38. 41 

'30. 54 30.98 

27.49 27.91 
30.04 30.41 

36.00 36.63 

31.34 31.35 
33.95 r 33.25 
37.67 :!8. 45 

'33. 70 r :34.27 
'31.87 32.55 
'38. 86 r 39. 79 

38.86 39.24 
30.49 :Jl. 10 
46.81 48.16 

'32.49 '33. 20 
40.11 40.40 
43.73 43.96 

'45. 56 '45. 84 
49.63 49.85 

'44.52 '44. 75 
'43. 70 '44.0fi 

52.48 52. ()4 
55.61 5.o. 95 
58.66 .58. 50 
50.59 52.11:3 
58.30 ()1. 71 

1. 079 l. 085 
I. 035 1. 040 

'1. 136 '1. 1:39 
' 1. 089 1. 09.5 

1.170 I. 179 
1.049 T 1. (),~1) 
1.134 J.Hii 
1.116 1.124 
1.150 T 1. 173 
1. 280 1. 279 

'1. 318 r 1. 30~J 
r 1.178 '1. 187 
' 1. 407 '1. :l84 

1.058 r 1. ()()!) 

. 791 . 7U4 

. 776 . 779 

.833 . 842 

. 853 .81i2 
• 910 . 914 
. 877 ! .883 

. 722 . 725 

. 646 .li48 

. 707 . 708 

. 849 . 8.52 

. 824 . 831 

.864 '.861 
1.001 1.017 
'.819 . 824 

. 787 . 794 

50 
47 
53 
51 

55 

.80 

.52 

. 55 

. 65 

49 
.04 
. 76 
.88 
. 92 
. 21 
.38 

5.5 
54 
60 
59 

62 .73 
.35 
. 25 
.80 
. 65 
.34 
. 57 
.34 
.80 
. 65 

57 
66 
50 
33 
32 
37 
38 
39 
38 

30 .80 

81 
.81 

27. 
29 

36 

32 

. 81 

. 4:l 

.08 

. 35 

. 75 

.12 

. 50 
• :)1 

.73 

. 99 

.96 

. 25 

. 55 

34 
40 
:H 
:l3 
39 
38 
:ll 
46 
31 
40 
43 

46 .03 
.42 49 

45. 14 
. :Ja 
. 31 
. 59 
. 70 
. 51 
. 29 

44 
53 
55 
57 
54 
(i4 

I. 
1. 
1. 
I. 
I. 
1. 
1. 
1. 
I. 
I. 

OU9 
047 
14G 
]1)1 
191 
Q(j8 
151 
1:l2 
172 
314 

\.: lOS 
203 
371 
077 
791 
77:3 
846 
868 
917 
890 

I. 
1." 
1. 

I. 

728 

().)3 

710 

857 

849 
Stl5 
054 
82U 
'iUU 

§Sample changed in July 1942; data are not strictly comparable with figures prior to that month. . . 
• New series. Data beginning 1932for the newspapers and periodicals and printing, book and job, industries will be published later; see November 1943 Survey for data begmnmg 

i\ ngust 1942. 
t Revised series. The indicated series on average weekly and hourly earnings have been shown ou a revised basis beginning in the March 1943 Survey and data are not compa­

rable with figures shown in earlier issues (see note marked "t" on p. S-13 of the July 1944 Survey); there were no revisions in the data for industries whi~h do not carry a reference 
to this note. Data prior to 1942 for all revised series will be published later. 
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Unl<l!!s otherwise stated, statistics through 1941 ~~~ ----,-----,-----.------,-
1

_9_
4
4_-.------,----,----,-----,---!l945 

and descriptive notes may he found in the I Fcbru- F b I I I I I I I S 0 t IN \ D -J 1942 S I th S earyru- March I April May 'I June July A t ep- c o- ovem- ccem- anu-upp ement to e urvey ary ugus !ember ber ber i bcr I ary 

--------------------------------------~----~--~----~--------~--~----~--~---

EMPLOYMENT CONDITIONS AND WAGES-Continued 
--------------------------~----------~---------------------------------------

i WAGES-Continued 

Factory averag-e hourly earning-s-Continued. 
U.S. Dept. of Labor, all mfg.t-Continued. 1 

Nondurable !!?O<ls-Continued. 1 
Foo<l and kmdred productsf _____________ dollars __ _ 

Bcaki~P'--------------,------------------ _.do ____ ! __ 
annmg- ~nd preservmgL.--.·--·----·--·-do ... 

1 

.. 
Slaug-htermg and meat packmg __________ do .. __ _ 

Tobacco manufactnrest. ___________________ do.... _ 
Paper and allied productst. ____________ .... do .... :_ 

Paper and pulp.-------------·------ ____ do. __ , 
Printing, publishing-, and allied industries\ .<1o .... _ _ _ 

Newspapers and periodicals*-----·---- _____ do ____ ; _____ _ 
Printing, hook and job• ___________________ do. ___ ~---

c~;;~~~~1~n~-~ll~~~-:~~~-~~~~t-.~~::::: ::::~g:• :: ::: 
Prod nets of petroleum and coalt ... ____ .... do ____ , __ _ 

Petroleum refining ______________ ----·-- do ____ _ 
Rubber productst. -----------·-·--- -·-·--- do .. __ _ 

Rub her tires and inner tubes __ . __________ do _____ _ 
Nonmanufartnrinl! Industries, average hourly earnings 

(U. S. Department of l-abor) :• 
Building construction ________________________ dollars ___ . 

MM1gJ~~~~;;~a~~-~:~~::::::::::::::::::::::J2::::1:· 
Quarryinl! and nonmetallic __________________ do. __ 

Cru'k petroleum and natural gas ______________ do ___ _ 
Puhlir utilities: 

F:lPrtric light and power--·------·----· ___ .... do_ ... 
f'treet railways and busses ___________________ do ____ .. 

Se~flf~~~~~~~\~~;;~~--~:~:~~~:-;·:----.-;·;---;-_-;···;·:-:; ~:;~;;:~I~ 
Tra<le: 

~;~~~~;;;,·1·~~~:::~::·::::::::~::: ::::::::::::: :~~::: .l-- -·-
M iscc 1]8neous wa~e data: 'I 

Comtruction wage rates (E. N. R.):, 
Common lahor ... ______________________ dol. per br__ 0 801 
i"killefllahor_ ________________________________ do____ I 64 

Farm wages without board (quarterly)0 I 
dol. per month _______ _ 

Railway wages (average, class I)E!) _______ dol. per br __ 

1

_ --·-
Road-huil<'ling wages, common labor: 

United States awrage ________________________ do.___ . i4 

PUBLIC ASSISTANCE 
Total puhlic assistance _____________________ mil. of doL.! • 80 

Old-age assistance, and aid to dependent chil<'lren and I 
the hlind, totaL _____________________ mil. of doLl • 72 

Old·a~e assistancc _____________________________ do ____ l • 5\J 
G{\neral rf11ieL. ____________ -------- ____________ do ___ -I P 7 

0. 838 
.822 
. 766 
. 909 
.678 
. 829 
.8n9 

1. 044 
1. 216 
• 970 
• \)3,) 

1. C87 
1.159 
1. 233 
l.Oi2 
1. 240 

1. 297 

1. 245 
1. 179 
. 992 
.828 

1.143 

1.091 
• 916 
• 793 
.898 

• 705 
• 597 

.576 
• 967 

. 8r.9 
1.62 

0. 839 
.829 
0 759 
. 903 
• 679 
. 834 
.. 871 

1. 049 
I. 22f> 

. 973 

. 938 
1. 094 
1.163 
I. 235 
I. 086 
I. 256 

l. 200 

I. 1(\2 
I. 174 
. 999 
. 833 

1.121 

I. 092 
• fl22 
• 79f, 
. 904 

• 708 
• 601 

. 7ll 
• 966 

'870 
!. 62 

----:~r,f,· -·--.-914"1 

. 65 . 641 

79 

71 
57 
8 

791 
71 
1\7 1 

I 

I 

OJ~g I 
• 779 
. 918 
.691 
.837 
.875 

1. 059 
1. 282 

. 983 

. 944 
1. 097 
1.174 
1. 247 
l. 075 
1.204 

1. 297 

1.166 
1.182 
I. 012 
• 848 

1.168 

1.110 
• \l28 
. 800 
. 908 

• 722 
. 606 

• 690 
. 984 

. 874 
1. 63 

81.15 
. 950 

.68 

:: I 
57 ' 

;13 I 

FINANCE 

0. 854 
. 839 
.777 
. 934 
.698 
. 842 
. ~79 

1. 072 
1. 248 
. 994 
• 954 

1.101 
l. 174 
1. !242 
I. 087 
I. 257 

I. 310 

I. 11\9 
1. 175 
1. COl\ 
• 849 

1.131 

I. O!l4 
. 928 
. 807 
. 907 

. 725 
• 620 

• fi\17 
• 979 

. 874 
I. 63 

. 943 

.GS 

78 

71 
,r.,7 

0. 851 
. 841 
. 770 
. 924 
. 706 
• 8-15 
. 884 

I. 075 
1. 248 
I. 001 
. 958 

1.101 
1.181 
I. 248 
I. 092 
I. 2[,4 

1. 300 

1.114 
I. 1.82 
1.009 
• F.5'i 

1. 138 

1.097 
• H3? 
. F04 
. 9oo I 
:ml 
• 701 

1
~ 

. 886 

i:~~ I 

----~939-1 
. 76 I 

7811 
71 
57 

0. 84.5 
.839 
• 743 
• 921 
. 709 
. 847 
.886 

1.072 
I. 253 
. 997 
. 966 

1.114 
I. 199 
1. 265 
1. 094 
I. 256 

I. 302 

I. 194 
1. 199 
I. 010 
. 871 

1. 187 

1.118 
. 935 
. 805 
. 903 

. 722 
• G21 

. 722 

. 989 

.882 
I. 64 

89.54 
. 947 

. 77 

78 

71 
58 
7 

0. 844 
.830 
• 7fi5 
'922 
. ilfi 
• ~47 
• 8B4 

I. 0~0 
1. 25~ 
1.00! 
. 9G! 

!.lOG 
I. 179 
I. 245 
1.102 
I. 264 

1. 323 

1. 17!1 
1.190 
1.003 
.801 

1.130 

1.102 
• 939 
. 802 

;~~;II 
. 730 
. 981 

. 882 
I. 64 

. 038 

. ~~ 

78 

71 
58 

0. 847 
.SfO 
. 764 
. 921 
. 724 
.858 
. 891 

1.101 
1. 26.5 
1.030 

. 966 
1. 119 
I. 202 
I. ~68 
I. 117 
I. 273 

1.339 

1.187 
1. 213 
I. 016 
.871 

1.172 

1. 120 
. 942 
• 812 
. !l21 

. 736 

.637 

. 736 

. 994 

. 883 
I. 64 

. 955 

. so 

78 

-1 I 5~ 
I 1 

0.857 
.849 
. 790 
. 930 
.728 
.862 
. 901 

1.102 
I. 262 
1.037 

• 9.57 
I. 117 
1. 190 
1. 257 
1.108 
I. 263 

1. 342 

1.197 
1. !91 
l.Dl5 
'.881 
1.15(\ 

1.127 
. 945 
.809 
. 928 

• 745 
. C41 

. 741 
1.008 

. 886 
1.04 

86.80 
. 952 

. 79 

79 

71 
58 
7 

r. 859 
. 855 
. 773 
. 933 

'. 735 
.863 
.899 

'l.l04 
I. 2f>8 
I. 037 

. 956 
1.121 
1.186 
I. 253 
I. 107 
I. 258 

I. 349 

1. 156 
1.172 

r 1. 015 
.871 

1.146 

•1.110 
• 946 
. 809 
. g:w 

. 747 

. 641 

. 730 I 

. 996 

.886 
1. G4 

. 959 

. 78 

79 

72 
58 
7 

o. Son 
'· Fc4 
. 78fi 

'· 93:J 
. 73S 
. 867 
. £04 

I. ]()8 
1. 2C8 

r J. 0~2 
. ~~C4 

1. 125 
1.1\14 
1. 2(~2 
1.129 
1.2\13 

r 1. '~59 

1. !j(i 
1. 1R7 

r 1.020 
. Ff\1 

I. JC2 

'I. il:J 
. r·:Jf) 
.. •.:i,') 

. ~35 

. i4~ 

.lA-! 

~:!S 
1.002 

,.,. I • ,· 1\: 

. 74 

~0 I 
72 

;,g I 
7 I 

I 

··--·-·-·- ------·----...,-----...,---------------------------------------------,·--- ---· 

I 
llANIUNC 

A g-rirultnral loans outstanding of agencies supervised 
hy the Farm Credit Administration: 

Total, excl. joint-stock lanfl hanks ........ mil. of dol.. 
Farm mortgage loans, total.. _________________ do ___ _ 

Federal land hanks ____ .. ------------ .. ____ do .... 
Land Bank Commissioner _________________ do ___ _ 

Loans to cooperatives, totaL _________________ do ___ _l 
Banks for cooperatives, including central hank 

mil. of doL 
A gr. Marketing Act revolving fund ...•.... do ___ _ 

Short term creilit, totaL ____________ . ________ do ___ _ 
Federal intermediate credit banksQ". _______ do .... 
Pr00uction credit associations ______________ do ___ _ 
Regional agricultural credit corporations ... do ... . 
Emergenry crop loans ______________________ do .... . 
Dron!'ht relief loans ________________________ do ____ l 

Joint-stock. land banks, in liquidation __________ do ____ 

1 

Bank debits, total (141 centers)t _________________ do ___ _ 
New York C'ity ________________________________ do .. .. 

Federal Resorve banks, condition, end of month: 

2,039 
I, 430 
1, 10~ 

321 
218 

21.5 
2 

3f!I. 
ao 

209 
10 

106 
37 
I 

63, 'jf)[i 
29, Ofi5 
34, 730 

2, 355 
I, 706 
1, 315 

391 
227 

221 
4 

422 
32 

215 
24 

112 
39 
3 

64,061 
27, <•92 
36,469 

2, 319 
I, 673 
I, 290 

383 
202 I 

19f I 
444 

34 
233 
22 

116 
39 
3 

69.056 
29, fi44 
39,412 ' 

2, 289 
1, 651 
1, 274 

378 
175 

171 
3 

462 
36 

249 
21 

119 
39 
3 

60,241 
25, 297 
34,944 

2, 260 
1, 630 
I, 2!18 

372 
155 

152 
3 

475 
36 

21'0 
21 

119 
39 

00, 757 
24, 708 
36,049 

i:mJ 1, 245 
369 
14G 

143 
3 

482 
35 

2G9 
21 

110 
39 

76,192 
33.,063 
42,629 

2, 214 
1, 591 
1, 228 

363 
143 

140 
3 

481 
3.5 

269 
20 

118 
38 

2 
66,062 
28,474 
37,588 

2,172 
I, 507 
I, 211 

357 
135 

132 
3 

469 
32 

263 
20 

116 
38 

2 
62,497 
Zfi, 165 
36,332 

2,124 
1, 544 
1, 194 

351 
135 

132 
3 

445 
30 

246 
19 

112 
38 

2 
63, 625 
26,860 
36, 765 

2,105 
1, 518 
1, 175 

343 
176 

172 
3 

412 
28 

221 
18 

107 
38 

2 
66, 891 
28, 558 
38,336 

2,079 
I, 400 
I, !55 

336 
207 

203 
3 

382 
28 

198 
15 

104 
37 

2 
70,397 
30,016 
40,381 

2, U5X 
1, 4fi7 

1, ;~' 
•J·JO 
217 

213 

:375 
31 

Hi2 
12 
JG~ 
37 
I 

83, lti8 
37, 6"i8 
45, 4!.10 

0. 866 
. 848 
. 795 
. 925 
. 737 
. 870 
. 905 

1. Ill 
1. 265 
1.049 
. 971 

1. 133 
I. 200 
... 264 
1. 152 
1. 320 

1. 364 

1.154 
l. 205 
1. 018 
. 873 

I. !66 

1.122 
. 9[;0 
.826 
. 934 

. 7f.I 
i)JU 

. 891 
I. 64 

88.90 
. 061 

. iO 

80 

72 
59 

2,041 
I, 443 
1, 119 

324 
220 

216 
3 

378 
30 

Hl7 
11 

103 
37 

1 
75. 282 
34, 91!0 
40,:92 Ontsicle New York City _______________________ do .... 

1 
Assets, totaL .. __________________________ mil. of doL 

Reserve hank credit outstanding, totaL ...... do ____ l 40. 4:l4 33,448 33,808 34,870 35,542 36, 132 35,815 36,678 37,402 38,700 39,854 40, 209 :m, 929 

Bills discounted .... ____ -·-·-·---· __________ do ___ _ 
20,158 12,092 12,571 13,800 14,75\J 15,272 15,325 16,201 17,113 18,325 19,357 19,745 19,552 

321 34 63 118 237 13 37 95 49 345 473 80 176 
United States securities ____________________ do ___ _ 

R'd'~~~e;rr~ifi~;t-er:.~ ~: =::::: :::::::::: ~: ::::::~~::::I 
19,439 11,632 12,115 13,220 14,251 I 14,901 14.915 15,806 I 16,M3 17,6471 18,388 18.8~fi 19,006 
18, 6lll 19, Sfin 19,736 19,546 19, 3!\2 , 19, 287 19, 104 IP. f\28 1 18,915 18, so2 IS, 77o 18, (i~7 IS, GGG 
18,240 19,.536 19.42~1 19,2fi5 I 19,097 i 19.010 18,8~3 lR, i5U · 18,647 18,552 18,.528 18.444 1:-\,37~ 

• Preliminary. 'Revised. 0 Weighted averages for 1942-43 revised as follows: 1942,$55.91: 1943, $72.1!1. 
Ell ·wage ir;creases wbicb became effective December 1943 (retroactive to Februar:v or April 1943) and Janusry !U44 are not iully reflected in the figures until March 1\lH. The 

figures do not mclude accruals of back pay. 
,Rates as of March 1: Construction-common labor, 0.895; skilled labor, $1.64. Q"Exclu•ies loans to other Farm Credit A1lministration agencies. 
• New series. Data on hourly earnings be~inning August 1942 for the newspapers and periodicals and printing, book and job, industries and beginning March 1942 for 1 be non· 

manufacturing industries, except the telephone and telegraph industries, arc availahle, respectively, in the November 1943 and May 1943 issues; figures beginning Hl37 for the. tele· 
phone industry, which are shown on a revised basis beginning in the December 1944 issue, and data back to Hl39 for other series. except. the telegraph industry, wtll be publ!shed 
later; data for the telegraph industry are available only from June 1943 (for data beginning thnt month seep. S-14 of the January 19·15 issue). . . . . , 

tRevised spries. See note marked "t" on p. S-13 in regard to tlw series on hourly earnings in manufacturing i.Ddustries. Bank drhits ba\~e be('n reYlsed b'g-lnnmr 1.; ay 19.2 to 
include additional hankf' in thP 141 rPnters; seer. S-15 of the Scptrmber HH3 8urYey for rrYifed fip.-ures beginning that month and note rnarkect "t'' en p. 8-15 (Jf the Jnly 1 ~44 8urYey 
for monthly H.v~raf!eS for 1942 on the nPw ha~is. 



April 1945 SURVEY OF CURRENT BUSINESS 

1944 l1nless otlterwise stated, statistics through 1941 
and descriptive notes may be found in the 
1942 Supplement to the Survey 

I 19451 

I 
Febru-­

ary 

--~----~----~----~-

F~~;u-1 March I April I May I June July 

I' 

August I Sep- I Octo- INovem I 
tern ber i her ber 

FINANCE--Continued 

BANKING-Continued 

Fed~ral R.eserw banks, condition, end of month- Con. l 
Ltabtlttles, totaJ.. ________________________ rrul. of doL I 

Deposits, totaL __________ ---------------- ____ do ___ _ 
Memter bank reserv~ balances _____________ do ____ l 

Excess reserves (estimated) ______________ do ____ I 
Federal Reserve notes in circulation __________ do ___ _ 

R I' t I 

Fed:~~~-~~~e;~e- rei>oi-iiiig-meiii 'bei-tiin'ks, 'Clned:it(;~n--[ 
Wednesday nearest end of month: 

40,434 
16,270 
14,228 

f4H 
22,162 

48.4 

Den1and, adjusted ____________________ mil. of doL. 37,018 
Deposits: 

1 
Derrand, except interbnnk: 

Jndividuals,rartnersbips. and corporaticns do _____ 
1 8tates and rolitical su!:odivisions _________ . __ do ___ . i 

l:nited States Gowrnment. __________ ------do ____ 
1 

Time, exc-ept interbank, totaL ______________ do ___ _ 
Individuals, partnerships, and corporations do_ 
States and political subdivisions __________ do. 

Interbank, domestic ________________________ do_ 
Investments, totaL __________________________ do ___ _ 

U. 13. Gowrnrrent direct obligations, totaL __ do __ •. 
Bills. _______ . ·----- ____ ---------- __________ do ___ _ 
Certificates ______ --·- __ ------------ _______ ,_do_. __ 
Bonds ______ . __________ -------- ____________ do __ __ 
N otrs ___________ ----- _______________ . ______ do_._ 

Obligatioils guaranteed by U. 8. Government do __ _ 
Other se<•urities ____________________ ------ ·-- do __ .. 

I-r;E~~~o.t~~iaCfn<liiitl-iai:aliX 8f.rif.,ii!tiriii§~:-~~: _: [ 
To broker~ and dea1f'rs in securities__ _ _____ .do_. __ 

1 

Other loans for purchasirg or carrying seeurities -I 
mil. of deL 

Fcal estate loans _____________________________ do __ 
I.oans to hanks ____ ------ ___________________ do ___ _ 

Bank rates to customers: 

37, 347 
1,! 30 

10,523 
F, 0£2 
7, 833 

125 
8, f'15 

46, 867 
43, [;[;5 
2,140 
~\ \ r4 

22,215 
~j' 2ffi 

:157 
2, £'.55 

11, fi34 
c, 251 
1, 737 

], 245 
1, C44 

71 
1, 2~6 

I 
33,448 I 
14,383 
12,311 
I, I62 

17,316 
62.7 

32,327 

32, eo9 
1, 706 

12,030 
6, 403 
6, 213 

131 
8, 483 

41,755 
37, 1b9 
3,848 
9,043 

18,541 
5, 727 
1, 7'39 
2, 857 

11, 535 
G, 394 
1, 667 

1,081 
1, 089 

102 
1, 222 Mon~~h~~~of~~~Z.esir-a-te'ST- ----·-·------ ______ do_ I 

f~ilie;: 'i:'~t1~~~- and -eait'ern cities.~:::::::p~rd~>~t:. _::- ---. ::::::.:: i 
11 southern and western rities ________________ do ___ ~---------

Disconnt rate (N.Y. F. R. Bank) • ___________ do____ 1.00 1.~0 

Federal land bank loansd'---·------- _________ do____ 4.00 4.00 
Federal intermediate credit bank loans _________ do____ 1. 50 1. flO 
Open market rates, New York City: 

Prevailing rate: 
Acrrptsr:n!s, prirr:e, bankers', DO days ______ do ___ ._ 
Commercial paper, prime, 4-6 montlJs ______ do __ __ 
Time loons, 90 days (N.Y. S. E.) __________ do __ 

A veragc rate: 
C'all loans, renewal (N.Y. S. E.) ___________ do __ 
U. 8. Treasury bills, 3-mo __________________ do_ 

A wrare yield, U.S. Treasury notes, 3-5 yrs.: 
Taxable' __ . ___ . __________________________ do __ 

Savings deposits, New York State savings banks: 
Amount due depositors ___________ ----·-_ mil. of doL 

U. S. Postal Savings: 
Balance to credit of depositors __________________ do .. 
Balance on deposit in banks ____________________ do_ 

CONSl_lMER SHORT-TERM CREDIT 

Total consumer short-term debt, end of month• __ do .... 
Instalment debt, total• ________________________ do __ _ 

f'ale debt, total• ______________________________ do __ _ 
Automobile dealers• ____________________ do __ _ 
Department stores and mail-order houses• 

mil. of doL 
Furniture stores"' __________________________ do ___ _ 
Household appliance stores• __ ------- ______ do ___ _ 
Jewelry stores• ___ -------- __ -------- ________ do ___ _ 
All other• .. ___ . ---------------- ____________ do. __ 

Cash Joan debt, total• ________________________ do .... 
Commercial banks, debt• __________________ do ___ _ 
Credit unions: 

Debtt---- __ -------------- _______________ .do __ _ 
J,oans made __ ... __________________________ do __ _ 

Industrial banking companies: Debt. _______ . ___ . ________________________ do ____ , 
Loans made-____________ ---------------- __ do ____ : 

Personal finance companies: ' 
Debt. _________________ ---------------- ___ do ____ l 

r n~~~~J ~~~i::ai1<i' mocterni~aiiCiii<i<;J)£ •--=-~~= = =: 1 

Miscellaneous debt• ---------------------- __ do ___ _ 
Charge account sale debt• .. ____________________ do ___ _ 
Single-payment loans, debt• ___________________ do __ _ 
Service debt• ___ . ______________________________ do. __ : 

index of total consumer snort-term debt, end of month:• , 
Adjusted _______ .. ____ -----. ____________ I935-39= 100 __ 

. 44 

25 

1.<'0 

1. 22 

7. 2t5 

2, 457 
8 

p 5, 314 
p 1, ~'57 

p 740 
p 186 

p 10 
p 240 
p]] 

p fj5 
p 87 

1' 1. 217 
p 3.5() 

p 114 
p 16 

r·J6!) 
'29 

p 372 
p !',6 

p 120 
P Sfi 

> 1, 432 
p 1,189 

p 7~6 

. 44 

. 69 
1.25 

1.00 
-375 

l. 32 

6, 258 

1, 867 
9 

4, S74 
1, 846 

707 
11)7 

I47 
236 

21 
51 
85 

1,139 
303 

JJ7 
18 

161 
29 

356 
60 

JJS 

841 1, 218 
1.g~ I 

'I 
77 

33, ~08 
14,478 
11,889 

512 
17,559 

61.6 

32,660 

32,649 
1, 782 

10,235 
6. 487 
6,306 

123 
8,036 

40,994 
37, 434 

3, 247 
8,910 

18,026 
7, 251 

653 
2, 907 

11,018 
6, 305 
1, 482 

880 
1,081 

[.5 
I, 215 

2.10 
2.75 
3.12 
1.00 
4.00 
1. 50 

.44 

.69 
l. 25 

1.~0 
. 375 

I. 36 

6,322 

1,906 
9 

.1, 057 
1, ~64 

696 
167 

144 
231 
19 
52 
83 

I, 168 
316 

121 
26 

161 
38 

369 
94 

Jl2 
86 

1, 376 
l. 1:5 
r '/()2 

34,870 
15,090 
I2, 684 

773 
17,969 

59.1 

34, 649 

34,357 
2, 005 
7,196 
6, 622 
6, 445 

129 
7, 954 

40,418 
36,972 

2, 773 
8,%8 

18, ](!5 
7,126 

641 
2, 805 

10, 256 
6, 035 
1, 253 

529 
1, 074 

62 
1, 203 

35,542 
15,299 
13,046 

711 
18, 532 

57.2 

~~6. 208 

36,184 
2, 054 
4, \Ja4 
6, 7f>3 
6, 575 

130 
8,146 

39, 907 
36,413 

2, 299 
8 8f6 

18: 134 
7, 094 

616 
2, b78 

10,081 
.1, 846 
I,l92 I 

5~9 .11 1,013 
~5 

1, 320 l 

\l~~l~ Iii 
• 44 • 44 
.69 . 75 

1.25 1.2.5 

1.00 ]. 00 
.375 .375 

1. 36 I. 35 

6, 383 6, 464 

I, 947 I, 994 
9 9 

5, 037 
l, 847 

6\0 
171 

142 
229 

18 
48 
82 

1, 157 
319 

118 1 
16 

164 
30 

363 

1~~ I 
85 I 

1, 346 1 
1. J:l9 : 
r 705 : 

7V 

5,148 
1. 859 

7(;(] 
181 

141 
235 

16 
45 
82 

], ][9 
325 

118 
20 

1G5 
35 

362 
72 

104 
85 

I, 390 
1, 1o9 

710 

fl 

36,132 
15,386 
12, ~B6 

], 306 
18,899 

5().3 

33,008 

35,815 
15,022 
12,855 

1,1881 19, 127 
55.9 

33, 597 

36,678 
15, 206 
13,072 

846 
19, 735 

54.5 

35,097 

33, 170 33,650 35, Ill 
1, 766 1, 777 1, 756 

12, ff'\1 . 13,602 11, 100 
G gJO 6, 952 7, 120 
~: 643 6, 798 6, 952 

119 119 122 
8. 796 8, 691 8, 515 

42, R72 45, 430 44, 635 
39,288 41, 875 41, 075 

2, 942 3, 881 3, 077 
10,341 11, 057 11, 057 
18, 743 19, 435 19, 537 
7,2C2 7,.502 7,404 

t:29 613 600 
2, Q55 2, 942 2, gr,o 

12, 164 ll, 487 11,065 
6, 027 6, 015 5, 984 
2, 032 1, 4161 I, 393 

1,516 1,547 1,255 
1, 073 1, 071 I I, 071 I 

53 87 54 
I, 363 1, 321 I, 308 

~:~~ 1:::::::::!:::::::::1 
t [,~ --Tiio-1--- i:ao· 
4. ('O 4. 00 4. 00 
l.W 1.50 !.liO 

.44 
0 75 

1. 25 

1. co 
. 375 

1. 34 

6, 570 

2,034 
9 

5, 209 
1, 882 

707 
192 

138 
237 
15 
44 
81 

1, 175 
3~.5 

119 
22 

1f.9 
3$ 

365 
7E 

102 
F5 

J, 370 
1, 241 

716 

82 

. 44 
0 75 

l. 25 

1. 00 
-375 

1. 31 

6,623 

2,084 
8 

5, 148 
1, 889 

706 
204 

132 
234 

14 
43 
79 

1, 1R3 
309 

Jl91 19 

170 
33 

367 
73 

103 
8- I 

1, 28? 
1. no I 
, 122 1 

.44 

.75 
1. 25 

1.00 
.375 

I. 30 

6, 709 

2,140 
8 

5,1~2 
1, 896 

709 
210 

132 
233 

13 
42 
79 

I, 187 
343 

118 
20 

172 
35 

363 
70 

106 
85 

r ~: ~~~ i 
'7271 

8'' 

• Rrviscd. • Preliminary. §Includes open markrt paper. 'For bond yields see p. 8-19. t8ee nole marked "*". 

37,492 
15,508 
13, 548 
I, 035 

20,215 
52.9 

35, 435 

35,499 
1, 762 
9. 221 
7, 299 
7, 131 

122 
8,691 

43,693 
40, 140 
2, 473 

10,757 
19,569 
7, 341 

584 
2,969 

10.980 
6, 076 
1, 523 

957 
I, 062 

32 
I,330 

38,700 
16,017 
14,148 

990 
20,792 

51.1 

37, 587 

37,808 
1, 954 
5,804 
7, 602 
7,4:l6 

120 
9,105 

42,543 
39,057 

1, 774 
10,247 
19,762 
7, 274 

599 
2, 887 

11,371 
6, 247 
I, 806 

851 
I,060 

81 
I, 326 

2. 18 1--------- __ 

39,854 
16, 427 
14,728 
1,179 

21,391 
49.6 

38,539 

38,823 
2,039 
5, 757 
7, 611 
7,450 

11G 
9.fi88 

43, 4~8 
39,920 

1. 768 w: 384 
20,350 
7,418 

594 
2, 914 

11,665 
6, 274 
2, 118 

836 
1, 061 

64 
1, 312 

2.82 -------·· ---------
3.14 --------- ---
1.(10 J.lO 1.00 
4. oo 4. 00 4. 00 
1.50 ].[.0 1.50 

.44 .44 .44 
• 75 . 75 . 75 

1. 25 1. 25 1. 2.5 

1.00 1.00 1.00 
.375 .2.75 .37li 

1. 31 I. 35 ]. 31 

6. 810 

1

, 6. 897 6. 978 

2, 198 2, 257 2, 305 
8 8 8 

5, 272 
1, 912 

720 
210 

138 
236 

13 
43 
80 

I, 192 
o42 

118 
19 

172 
33 

364 
67 

111 
85 

1, 4021 
'I, 231 

'727 

83 ! 

t), 412 
1, 937 

743 
210 

I48 
244 

13 
44 
84 

1,1H4 
344 

lgl 
172 
34 

361 
68 

115 
85 

I, 516 
'1, 231 

'7281 

84 

5, 59<> 
1, 973 

773 
208 

162 
253 

13 
48 
89 

~1, 200 
345 

116 
18 

172 
34 

365 
77 

117 
85 

1, 664 
1, 231 

727 

87 . 

S-15 

I

' 1945 

Decem- Janu-
ber ary 

40 269 w: 411 
14,373 

1, 773 
2j, 731 

49.0 

34,667 

35, 21U 
1, 735 

13,870 
7, 741 
7, 584 

112 
9,\175 

47,257 
43,708 

2, 8G4 
10, 0\iO 
21,453 

\), 301 
615 

2,' :l4 
12, G30 
6, 415 
1, H6U 

1, 770 
1 054 
'107 

1, 315 

1. 93 
2. (jj 

p 2. f,2 
l. 00 
4.00 
1.50 

• 44 
.n 
- /.5 

1.00 
. 375 

7, l](i 

r 5, 7t:O 

'2: ~~~ 
200 

1&4 
2GH 

13 
r 70 

'101 
'1, 247 

357 

11\l 
23 

175 I 
37 I 

388 
lOH 

'120 
00 

1, 7fi~ 
1, 220 I 
r 72\J 

S7 I 

39,929 
16,165 
13,884 

982 
21,748 

49.2 

36,076 

36, 251 
1, 85\l 

12, 314 
7,860 
7, 697 

117 
8,856 

47, 139 
43,657 

2, 553 
H, H71 

21,937 
9

' ~88 
2,882 

12,107 
6,3£i0 
1,869 

1,462 
I,049 

72 
1, 305 

1.00 
4.00 
1. 50 

. 44 

. 75 
1. 25 

1.00 
. 375 

1. 31 

7, 204 

2, 401 
8 

p 5, 475 
p 2, 008 

p 778 
p 192 

p 172 
p 24!1 

p 12 
p 61 
P H2 

p 1, 230 
p 358 

p 116 
16 

'172 
'33 

378 
c;g 

p lHJ 
p 87 

p 1, .528 
p 1, 206 

p 733 

85 

•A rate of 0.50 became effective October 30, 1942, on advances to member banks secured by Go>ernment obligations maturing or callable in 1 year or less. 
d' The temporary rate of 3H percent established by legislation for instalments maturing after July I, 1935, expired July 1, 1944; effective that date the banks voluntarily reduced 

their rates to 4 percent on all loans in the United States, some of which bore a contract rate as high as 6 percent. 
'New S<'ries. Earlier data for the series on taxable Treasury notes are avsilahle on p. S-14 of the April19"12 and succeeding issues of the Survey, Data on consumer credit be~in­

ning 1929 are nvailable in the November 1942 Survey. pp. 16-20, and subsequent issues, except for unpublished revisions as follows: Total consumer short-term debt (dollar figures and 
index), 1929-4~; sinvle payment loans.I929-0etober 194~; total instalment debt, total cash loan debt, commercial bank debt, \934-41; insured repair and modernization debt (series now 
represents insured FHA loans), 1934-September 194~; credit union data, 1941-September 1941; total instalment sale debt and automotive dealers, 1941; charge account sale debt, De­
cember !941-April1942; service debt, January 1941-April 1942. Except as indicated, the 1929-41 figures on pp. 16-20 of the November 1942 Survey are correct and the estimating pro­
cedure is essentially the same as that used originally; revisions resulted largely from adjustment of the monthly series to new bench-mark data and improvement in the method of 
reporting consumer credit by commercial banks. Recent revisions arc explained in detail in the December 1944 and January 1945 issues of the Federal Reserve Bulletin. 
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Unless otherwise stated, statistics through~·l941 119451 1944 1 1945 
and descriptive notes may he found in the Febru- Fehru-1 

I I I I I J Sep- I Octo- I Novem-1 Decem-j Jarm-1942 Supplement to the Survey -:\farch April May June July 
, ary ary 

I 
August I tembcr ber ber hf'r ary 

---~---

FINANCE-Continued 

LIFE lNSUilANCE 

LifP Tn~nrflf!rP Association of A mrrica:8 
Assets, admitted, totalt.L. ------------- 01 il. of doL 

Mort gage loans, total .... __________________ .. do ____ 
Farm _____________________________________ do ____ 
Other .. ___________________________________ do ____ 

Real-estate holdings __________________________ do ____ 
Policy loans and premium notes .. ___________ do ____ 
Bonds ann stocks held (hook value), totaL .. do ____ 

Govt. (domestic and foreign), totaL _______ do ____ 
U.S. Government. _____________________ do_ 

Public utility __ .. __ . ________________ . ______ do __ :: 
Railroad ___________________________________ do ____ 
Other _______________ .. ______________________ do ___ 

Cash ____________________________________ .. ____ do ___ . 
Other admitted assets ________________________ do ___ 

Tnsurance written:@ 
Policies and certificates, totalf_ __________ . __ thou,_. 

Oroup .. _______________________________ ... do ____ 
Tn>1ustrialt. _________ . -----------

__________ do ____ 
Ordinaryt__ ___ ------------ __________ do ____ 

Value, totalL .. ::::: ___________ __ tbous. of doL 
Oroup ___________ .. _______ ----- __________ do ____ 
Indnstrialt _____________________________ . ___ do ___ 
Ordinary+ _________ _. ______________________ do ____ 

Premium collections, total 0 _________ . _________ do ____ 
Annuities. _______________ . _________________ .. do ____ 
Oroup _____________ ________________________ no ____ 
IndustriaL __________________________________ do ___ . 
Ordinary ____ . ________________________________ do ___ . 

Tnstitute of Lire Insurance:• 
Payments to policyholders and beneficiaries, 

totaL ________________________ . thous. of doL 
Death claim payments _______________________ do ____ 
Matured endowments __ . ___________________ . do. ___ 
DiRahility payments. ______ --·. _____________ . do __ 
A nnuitv payments __________________________ do ___ I Dividends ___________ . ________________ .... do .. _ 
f:turrend~r valnes, premium notes, etc_~ _____ .do_._ 

Life Insurance Sales Research Bureau: 
Ins•1rance written, ordinary, totaL ____________ do 

New F.nglan>1 ____________ ------------- _____ do __ :_ 
Middle A tlant!c _____________________________ do ____ 
Fast North C'entraL __________________________ do ____ 
West North <CentraL _________________________ rlo 
Routh Atlantic----------------------------_ do 
East Ronth Central __________________________ do 
West Ronth CentraL _____________________ . __ do. 
Monntain _____________________________ . _ ____ do. 
Pacific ___ ---------- __________________________ flo_. 

MONETA RV STA TJSTJCS 

Fort::ign exchange rates: 
ArgpntiPa ____________ . _ .. ____ .dol. Pf'r paper pP~o_ 
Braril. offiplalcf'____ __ rlol. per f>rU7C'iro_ 
Ilriti'h 1n<lia .. ------ ---- ·-- - - no!. per mpee __ 
C'anarlo. free rate§ ___ . _. _ .. _ doL per C'anarlian flo! 
Coloml>jq . -.----- dol. rwr PPSO 
MPxico ____ _ . _______________ (]O __ _ 

Unitpd Kingdom, omcial ratei----------- dol. per£. 
Gold: 

I 
I 
I :l:J, 8G5 

5, 225 
5HI 

4, fi:J4 
831 

I, 632 
24, 9ll 
15, 9:l8 
14, 518 
4, 443 
2 . . o:J4 
I, 096 

5.1--! 
732 

617 
35 

334 
248 

739, 162 
60,212 

123, 1:l0 
55.5, 820 

730, 921l 
54, 2H 

193. 730 
160, 472 

70. u~·v 
7-4, 25~ 
27.011 
52,070 
22, Hi"O 
74. fiB3 

. 2!J~ 

.illil 

. :l01 

. 90!i 

. ;171 

. 20f\ 
4. o:l5 

31,270 
5, 262 

621 
4, 641 
1,049 
1,812 

22,108 
13,199 
11, 601 

4, 459 
2, 485 
1, 965 

456 
583 

660 
50 

362 
248 

710. 746 
62, 597 

131, 108 
!117,041 
:114,772 

28, 761 
22,856 
63,200 

199,955 

205,318 
98,962 
30,496 
6, 977 

13,488 
36,034 
19,361 

682,295 
53, 145 

189,450 
149,742 
67,181 
66,181 
23,927 
44.290 
19,133 
OS, 9-t7 

. 298 

.om 
'301 
89'i 
57:1 

. 2'16 
4. 03.1 

31,473 
5, 2o6 

fill 
4, fl45 
1,018 
I, 793 

22,252 
13, 279 
11,687 
4, 497 
2, 495 
1, 981 

/\06 
648 

701 
53 

382 
267 

791, 695 
88,179 

137, 811 
565. 705 
350.926 
32, 649 
24,514 
71,006 

~,I 
238, 284 
115, 183 
34,601 

7, 772 
15,499 
42,913 
22,316 

753,498 
56, 3R2 

200, 503 
164.710 

72, 237 
76,290 
31, 118 
52, :J3o 
22,003 
77 P!9 

'298 
. Ofll 
'301 
~n 
,::;;~ 

. 20() 
4. 03ii 

31,f>(>] 
5, 258 

615 
4, 643 

995 
I, 777 

22,234 
13,297 
11, 728 
4, 481 
2, 473 
1, 9~3 

671 
726 

691 
95 

346 
250 

774,292 
126,479 
124, 535 
5n, 278 
272,833 
27,106 
18,927 
53, 558 

173,242 : 

198,176 
98,960 
29,048 
6,879 

13,845 
31,352 
18,092 

676,6.53 
49,426 

182,624 
1.10, 163 

64, 158 
07,047 
27, 07t 
41], 144 
20.293 
69,124 

'298 
.061 
'301 
'(100 
. rl73 

2011 
1. 031\ 

'I, R48 
.1, 2.1)2 

618 
4, 634 

976 
], 762 

22, 296 
13, ~f,fi 
11, 762 
4, 476 
2, 473 
1, 9R2 

R1J 
7.o1 

f.93 
54 

376 
2il3 

S20, 098 
130, ~3~ 
136, 127 
!)47, (i~~ 
311R 7f,O 
29, 0~3 
21,070 
m, 7.o~ 

194, 30/i 

208, 273 
101,597 
~~. 101 

7. 74n 
14, 099 
~:j, :101 
20, 42fi 

717,341 
51, 01~ 

190, 254 
1TJ9, R14 
70, 093 
72. 400 
27, GO.o 
48, 777 
21, ,\01 
7.), 9.7() 

I 
ws I 

.0111 1 

. 101 I . ~o.~ 

~~~ I 
4.m.; 

32,102 
5, 253 

620 
4, 643 

~154 
I, 746 

23, 05.5 
14,149 
12,575 
4, 464 
2,45'1 
1, 986 

:19' 
6R6 

()gx 
89 

340 
2f\9 

842. nm 
125, o75 
12.5, 183 
592, 133 
339,600 
35,319 
21, r.so 
70, 116 

212,48fl 

210, ~72 
9.1, 739 
29, F07 
i, R26 

15,4fl(l 
41,357 
20,98.3 

771, 832 
-'4, 219 

196,325 
161, 592 
7~. 048 
i4, noo 
30, 372 
ri4, fi04 
23, 274 

100,438 

~fiX 

Ofl1 
3'11 

'\)04 
'/\73 

20f, 
I. 0:\.) 

32, 295 
5, 261 

620 
4,041 

936 
I, 733 

23, 242 
14,346 
12,797 

4, 4.54 
2,452 
1, 99() 

407 
6M 

586 
42 

304 
24! 

722,960 
80,220 

ll2, 395 
530, 345 
28.5, 072 
33, 812 
19,258 
57, 309 

174,663 

!89, 589 
91, 1\29 
2.5, 920 

6, 97f> 
14,429 
32,598 
18,037 

6911,046 
49, 896 

178,969 
150,976 
71. 31! 
70,826 
28, OR2 
46, 734 
22, 5fl.l 
76,6;;7 

298 
.061 
. 3fll 
. ~102 
• ,=)73 
'206 

4. 035 

32, 454 
5, 2.59 

fil7 
4, 642 

921 
I, 719 

23, 381 
14,447 
12,904 
4, 466 
2, 473 
1, 995 

466 
708 

627 
70 

31:1 
244 

746,819 
llO, 319 
115, 490 
.o2!. 010 
312,031 
3~. 5fl7 
21,330 
t59. 522 

191,612 

199, 500 
W3, 802 
26, 162 

7, Oil~ 
14, ~35 
29,014 
19, 119 

701, 705 
48, 5ii3 

1M, 996 
!57, 726 
74,816 
7.5, 31.5 
28, 94.\ 
.oo. 4.16 
22. 103 
ii, 795 

'298 
Of\1 
W1 
(100 

. !)7:i 

. 20fi 
4. 035 

32,658 
5, 258 

fi16 
4,642 

902 
I, 707 

23,531 
14,.574 
13,054 
4, 471 
2,492 
1, 994 

52! 
739 

562 
35 

300 
227 

648, 376 
64, 796 

Ill, 226 
472,354 
306, 311 
27,139 
20,532 
69, 974 

188,666 

188,026 
90,148 
25, 59! 
6, 7.58 

14,791 
33,153 
17,585 

636,518 
44,821 

!52, 249 
143,1\20 
!>7,35/i 
66, 398 
27,172 
47, 761 
20,322 
66,820 

'298 
.001 
. 301 
.894 
'573 
. 201) 

4. 03.5 

32, 864 
5, 249 

612 
4, 6!l7 

893 
I, 693 

23,619 
!4, 646 
13,172 

4, 497 
2,471 
2,005 

665 
745 

678 
46 

367 
264 

777, 793 
97,910 

l!l4, 171 
54.1, 712 
292, 693 
32,605 
20,8:13 
61, 4!9 

177,776 

200, 23fl 
101,612 
30,515 
7,0R:l 

1~. 9,5f, 
29,072 
17,999 

724,840 
51.9.59 

187.461 
1.59, 629 
71, 4eJ2 
76,669 
27, 5!i0 
50,4.\0 
22, 230 
77, 450 

. 298 

.061 

. :301 

. 807 

. 573 

. 206 
4. 035 

33, 063 
5, 2.19 

605 
4, 634 

876 
1,678 

23, 569 
14,631 
13,165 
4, 468 
2.460 
2. 010 

947 
754 

645 
44 

314 
258 

776.801 
101, 7,5;. 
124, 976 
550,070 
309, 284 
36,898 
20,407 
57, 036 

19·1, 943 

20!, 985 
101,740 
31,133 

f>, 972 
14,942 
30,167 
li,(J:ll 

726,452 
52,499 

192,674 
159,784 

72, 174 
74,901 
29, 26S 
50, 119 
21,356 
7:3.727 

'298 
'061 
'301 
. R98 
.!li:l 
'206 

4. 03.\ 

-------

33,318 
5, 257 

(i02 
4, fi55 

8.54 
I, 6fi2 

24, 409 
r 15Ji4i 

14,090 
4, 434 
2, 462 
I. 9(i6 

490 
746 

589 
70 

290 
2311 

gog, 377 
222, .132 
140, 421 
545, 424 
4S8. 71J3 
120, 9\lll 

24, .olif. 
84. 430 

228, 777 

224. SRG 
101. 773 
29, 4:3~ 
o, 1.'-'s 

13,339 
54, Oil 
20,078 

740, 329 
52, 148 

181.927 
!Ill. 278 
75. 129 
7n.mn 
31.870 
5.o. :J39 
25. 42:~ 
81. J:l2 

'29~ 
.O!H 
. :m1 
. 891 
'.572 
'201i 

4. 1)35 

33, r.s:J 
5, 2;J,5 

595 
4, fi40 

844 
1,646 

24, 704 
15, i72 
14, 338 
4, 4:38 
2, 529 
I. 965 

-049 
705 

573 
37 

299 
236 

747, 8.53 
61,376 

128, 724 
5.19, 753 
351. 354 

40, Ofi9 
31.312 
li8, 424 

202, 549 

241, 1ii7 
!l.o, OUti 
:J7, .196 
8,104 

19,390 
42,923 
18,048 

;37. 564 
58,092 

204,.556 
1.\9, 399 
/0,450 
71.948 
27, 4()(\ 
49, 991 
22. HO~ 
7:l.IJ54 

'2!18 
. 01\1 
. 301 
.uoo 

/)72 
'21Jij 

4. 035 

Monotarystoek, U. R__ _ _____________ mil. nFnol. 20,51Jtl 21,712 2l.fl00 21,429 ?1.21\4 21,173 20,996 20,921] 20.82.1 20,727 20,C88 211.flHI 20,550 
Net release from earmark• ____________ t!oons, oU!oL ~:l7, 392 11,486 -48, 71~ -70,542 -93, 110 --A, :195 --96,627 2, 690 -27,378 -22,647 -34, 669 -41i, 255 -58, JGO 
Proflndion · 

Honnrte<l monthly, total1 ____________________ no 
Africa ________________________________ do __ _ 

fT~~i'e~"~i:ai:esC::::::::::::::::::::::::::~~ _ I . .. 
Money supply: I 

54, 163 
37,349 

8, 988 
3, 429 

20.824 

57. 1'>2 
39,517 
9, 33~ 
2, 933 

~1.115 

0~, RR7 
38, zro 
s, o68 
2, 936 

21,552 

r-.7. 227 
40, 24,5 
8, 989 
2, 881 

22, 1BO rurrPncvinf'ircnlfltion - ----------·- mil.ofilo1 I 25,/Ell 
Deposits a<l,iusterl, "i banks, and currency OUtRiile 

hanks. total* ______________________ mil.oF<loL j"150,:l0o 128,f.OO 127,900 127,500 128,000 
DPpo~its, n-djnslr-d, tot'11, includine: U.S. depN:its* 

mil. or doL .rl2f>. 200 109,400 108,400 107,600 107,.100 
Demand deposits. ndjusted, other than TT. R.* I 

mil. of dol I 1(i9, 400 5B, 100 59,600 62,100 6.1. 100 
'f'lme depoRits, lnoluding postal savin~s· __ do ___ 'I r41. 300 33, ;no 34,100 34, COO ~·"· 300 

Silver: , 
PricentNewYork ________________ ctol.perfincoz.. .448 .4481 .4481 .44~ 448 

Pre~~~~~~:-- _ _ . _______________ tbous. of fine oz ! 1. 273 ! 1, 3f>7 1' 1, 230 1. mo 
United Rtates ________________________________ do ____ ,_ 3,827! 4,00.1 3,071 ~ .. 011 

Stocks,retinery,U,S.,endofmonth ........... do________ 2,924 5,118 5,154 (') 

51, ;7,0 5.5. 607 f>/, 226 54.826 54, 41\1 .5:1, 680 "53. 387 I "55, 089 
39. -1111 39. 593 40. 224 39. 074 39. 110 38. 525 "38. (1(11 I .. :19. 501\ 

8, 397 S. 247 8, 290 8, 274 8, 0.11 7, 809 ;·b. 012 '' S, 012 
~m ~~ ~m ~~ ~~ ~m ~~ ~w 

~~. 22.~ ~m ~m ~~ ~~~~~ ~~ 

13f\,169 p 139,200 r139, 000 1"138, 900 p 139,300 P\42, fiOO 1"150. ;oo 1'·150, 400 

115,288 .•118, 100 P\17,300 Pll6,700 lrll6,600 Pll9,300 1"127.200 r!2o.800 

f\0, Oll51 PIll, 500 P 6\, 200 I P 65,400 P 69,300 P 72. 000 clif>. 9()() ! ''(iS, 2011 
35, 7171• 36, 300 p 37, 000 I p 37, 800 p 38, 700 p :)9, 100 I 1'39, 7001 I P40, 400 

.~ .~ .~ .~ .~ ·~: -~ .~ 

I, IRO I. 072 830 905 1, 054 !, 1921 I. 227 I _____ --

---~:~:~-~---~~~~~- ---~:~:~- ---~·~::_ ---~:~~~- ---~-:~5-. 3, 247 

'Revised. • Preliminary. t36 companies havmg 82 percent of the total assets of all Umted States legal reserve companies. 'Discontinued by comp1lers. 
A. In January 1944 one company was replaced by a larg-er one and the 1943 data re\'ised accordin~ly; revisions for Jannary-Sentemher 1943 are availahle on request. 
039 companies having 81 percent of the total life Insurance outstanding iu all United States legal reserve companies. •or increase in earmarked gold(-). 
d""Prior to Nov. 1, 1942. t.he official designation of the currency was the ''milreiR." ()Former}:\· "ThP As~oriation of Life Insurance Presidents." 
§'f'he free rate for United Kingdom shown in th~ 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousands) were identical from Ja1.uary 

1942 to January 1943. The official rate for Canada bas been $0.909 since first quoted in March 1940. 
,Data for Mexiro, Included in the total as published through March 1942, are no lon~er available. For revised monthly averages for 1941 and 1942 for the total and Canada and for 

1942 for United States, see note marked 'T' on p. S-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request. 
*New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including 

payments by C'anadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September 
1941 are availahle In the November 1942 Survey; earlier data are available on request. The new seri~s on bank deposits and curr~ncy outside banks are compiled hy the Board of 
Go':'eruors of th~ Federal Reserve System and are partly estimated. Demand deposits adjusted exclude cash items in process of collection. The figures for time deposits include postal 
savm!(s redepos1ted !u hanks and amounts not so d~posited. The amount of U.S. deposits can be obtained by subtracting tbe sum of demand and time deposits from figures for total 
deposits. Monthly data beginning January 1943 and earlier semiannual and annual data will be published later. 

tData for the indicated series have been published on a revised basis beginning in the February 1944 Survey and are not comparable with data in earlier issues (see note in 
March !94~ Su~vey for explanation of the revision, which extended back to January 1941, and the etfeet on the !941-42 data); re•"isiom for January !941-0ctober 194?, also carJior 
small reYJSlone Ill value data for ordinary and the total back to December 19~8. me a•"ailable on request. 



April 1945 SURVEY OF CURRENT BUSINESS 

1944 Unless otherwise stated, statistics through 1941 
and descriptive notes tnay be found in the 
1942 Supplement to the Survey 

1

19451 

~ Febru-~ March I April I May I June ary ary July 

I'ROFITS AND DIVIDENDS (QUARTERLY)•! 

Industrial corporations (Federal Reserve): 
Net profits, total (629 cos.) ---------------mil. of doL ___ _ 

Iron and steel (47 cos.) _______________________ do ____ l __ _ 
Machinery (69 cos.) _________________________ do. __ _ __ 
Automobiles (15cos.) ________________________ do .... _ . __ 
Other transportation equip. (68 cos.) _________ do____ _ . _ 

Other durable goods (75 cos.) _________________ do ____ _ 
Nonferrous metals and prod. (77 cos.). _______ do ___ I _ _ 
Foods, beverages and tobacco (49cos.) _______ do .. 
Oil producing and refining (45 cos.) _________ do __ _ 
Industrial chemicals (30 cos.) _________________ do ____ l_ 
Other nondurable goods (SO cos.) _____________ do ___ _ 
Miscellaneous services (74 cos.) .. ____________ do ___ _ 

I'rofits and dividends (152 cos.) :• 
Net profits _______________ ------------- _______ do ___ _ 
Dividends: 

Pref('rrcd .. __ ------------------------------do ___ _ 
Common __ ._._------------------------ __ .. do ___ _ 

Electric utilities, class A and B, net income (F~deral 
Reserve)* __ -------------------------- ____ mil. of doL 

Railways, class I, net income (I. C. C.) __________ do ___ _ 
Telephones, net operating income (Federal Communi-

cations Commission) __ . __________________ mil. of doL 

PUBLIC FINANCE (FEDERAL) 

U. B. war program, curuulatl'"e totals from June 1940:' 
Program .. _---------------------------- .. mil. of doL 
Cash expenditures ____ --------------------- __ . do __ _ 

U.S. Savings bonds:• 
Amount outstanding __ -------------- __ ------ .. do ..• 
Sales, series E, F, and G ... ____________________ do ___ _ 
Redemptions.------------------------- ________ do ___ _ 

Debt, gross, end of month@ _____________________ do .... 
Interest bearing: 

Public issues.------------------.- .. ---- _____ d0. __ 
Special issues§ .. ___ ------- _____ ---. -- ______ .. do __ _ 

Non interest hearing ________________________ . ___ do __ _ 
Obligations fully guaranteed by U. S. Gov't: 

Total amount outstanding (unmatured) •...... do_ 
Exrenditures and receipts: 
Tre~smy ~xrenditures, totaL---------·------ .. do ____ 

1 "ar actJvltlr~t ____ ------------------- _______ do ____ 

1 

Tramfers to trust accountst------------------do ___ _ 
Jnter<•'t on debt. ________________ ----- ________ do __ ._ 
All othcrl.- __ -------------------------- ____ .. do ___ _ 

1 rcamry receipts, totaL __ ---------- ___________ do __ --I 
Receipts, net. ... _-----·.·---- __________ .... do_ . _ 

Customs. __ . ___ . ___ ._.-------------- .•....... do __ ._ 
Internal rcnnue, totaL ______________________ <]o ___ _ 

Income taxes ______________ --------- _____ •. do ___ _ 
Social security taxes __________________ ...... do ___ _ 

Net. expenditures of Government corporations and 
rrrdit agencies• __ ------------- _____ ._.mil. of doL. 

Gowrnment corporations and credit agencies:, 
A'sets, except interagency, totaJ. ______________ do ___ _ 

l.oans and preferred stock, totaL ____________ do ___ _ 
Loans to financial institutions (incl. preferred 1 

1 ~!~~kt0 raiiroa~s~: ~-~--:: ~::: ~::-~--~~ ~:1._ o~~~~:: 1 
Home and housmg mortgage loans ______ .. do ____ ,_ 
Farm mortgage and other agriculturalloans.do ____ , 

u .Ad
1 ~V;r;aiioris; <iireci-ari<iguaraniee<i::::::~~:::: I: 

Business property .. ___ .. ________ ----. ___ -- .. do ___ ·!· 
I!!~~h~~ ~;~~t:or_~a:~:::::::::::::: ::::::::::~g::: I 

Liahilities, other than interagency, totaL ...... do ___ l 
Bonds, notes, and debentures: 

Guaranteed by the U. 8 .... -------------- do ___ _ 
Other. _______ ----------------------------do .... _ 

Other liabilities. including reser'"es ___ . _. _____ do __ .-~· 

~ris~\'i~v~~~~niN~~:~~~i8:::::':::::·:. ::::::~~:::: . 
R rconf'truction Finance Corporation, loans outstanding, 

end ofmontb, totalt--------· _________ mil. of doL 
Banks and trust cos., incl. receivers ... ________ do ... . 
Other financial institutions ___________________ do .. . 
Railroads, inrluding recciv~rs ________________ do __ 
Loans to business enterprises, except to aid in national 

defense .. _____________ ------------------mil. of doL 
National defeme .... ------------------------do. 
Other loans and authorlzations _________________ do. __ 

3S9, .524 
259,000 

41,698 
848 
323 

233,707 

214,724 
17,130 

1, 853 

1,114 

7,460 
6, 948 

48 
91 

373 
3, 987 
3, 767 

23 
3, 815 
2, 922 

341 

313 

9,849 
307 
196 
276 

25 
8,387 

657 

FINANCE-Continued 

---------
:::::::::1' 

' --------i 

341.308 
168,566 

31,515 
2, 782 

185 
183,107 

168, 541 
13,!68 
1, 398 

4, 227 

7,862 
7, 518 

5 
56 

283 
2, 754 
2, 503 

35 
2,464 
I, 747 

373 

331 

29, 791 
7,863 

721 
419 

1, 791 
2, 770 
2,162 
2,on9 
1, 658 
7, 7E·3 

10,418 
10,504 

4, 226 
1,322 
4, 956 

435 
!8, 853 

8, 851 
407 
224 
385 

40 
7,072 

724 

I 

I I 

452 -------··1'---------' 
47 --------- ---------1 
40 --------- ---------
521---------1--------· 

·~ ~:~ ! :I 
39 i 

222 ------r-----· 
1:~ :_:::::::::::::··-
135 

145.0 

1

• ·===·=r-
58. 9 

1
__ I 

341,330 1341,757 341,605 
176, 515 184, 008 191, 926 

31,974 
709 
268 

184,715 

169,842 
13,507 
1, 367 

2, 258 

8, 525 
7, 726 

7 
449 
343 

6, 576 
6, 573 

42 
6, 353 
5, 911 

69 

2,002 

30,263 
7,809 

682 
416 

1, 773 
2, 761 
2,177 
2,090 
], 677 
7,829 

10,858 
8, 5.50 

2, 274 
1,326 
4, 9!i0 

433 
21, 280 

9,051 
390 
224 
383 

38 
7, 295 

722 ' 

32,497 
739 
237 

184,967 

!69, 715 
13,697 

I, 554 

2,258 

7, 859 
7, 346 

40 
117 
355 

3, 11\) 
3,087 

39 
2, 935 
2,475 

39 

87 

31,083 
7, 743 

652 
409 

J, 754 
2, 708 
2, 220 
2,161 
1,671 
7, 985 

11, 524 
9,104 

2,274 
1,302 
5, 589 

435 
21, 484 

9,174 
379 
221 
375 

371 7, 449 
713 . 

32,987 
751 
279 

186,366 

170,753 
14,122 
1,492 

1, 529 

8, 292 
7,879 

26 
52 

334 
3, 256 
2, 950 

38 
3,024 
2,167 

337 

148 

31, 1531 
7,656 

632 
4(:6 

1, 732 
2,653 
2, 233 
1,no 
1, 685 
8,042 

12,020 
8, 722 

1,672 
1,427 
5,623 

43.1 
21, 996 

9,330 
372 
222 
372 

36 
7,627 

702 

I 

4:g -------- ===·=~==·I 
55 --------- ---------' 

I 53 --------- -------- ' 
30 --------- --------
22 ------- -------
43 
52 
43 

~~ __ :::••=r:=:: __ 
227 

221. 14\1 -

ml_ 
168.4 

1
_ 

58.2 1-

343, 514 
199,883 

34, 606 
1, 842 

248 
201, C03 

18.1,2[i() 
1'1, 287 
I, 460 

1, 516 

8, {i25 
7, 5f7 

40 
747 
271 

G, 249 
6, 247 

28 
5, 734 
5, 241 

75 

88 

31, 6f6 
7, f121 

674 
405 

1, 7C6 
2, 591 
2, 244 
1, 701 
1, 702 
8, 392 

12,200 II 

9, 364 

1, 7f.6 
1, 413 
6,185 

443 
21,858 

9,428 
357 
222 
372 

341 
7,f~~ I 

392, 377 
207,238 

36,538 
2,125 

227 
208,574 

192,156 
14,961 
1,456 

I, 468 

8,110 
7,201 

451 
86 

372 
2, 212 
2,163 

28 
1, f<85 
1, 247 

56 

1n 
31,097 

7, .104 

f67 
405 

1, 681 
2, 532 
2, 219 
1, 578 
3. 742 
8, 4~6 
9, 776 
8, f63 

1, 571 
1, 229 
5, 8f·3 

444 
21, 9fO 

9, 473 
351 
218 
371 

34 
7, 8fl7 

fi93 

----1 

392,453 
215, 035 

36,884 
602 
279 

209,802 

192,827 
15,461 
1, 514 

1, 475 

8,119 
7, 571 

57 
77 

415 
2, 859 
2, 568 

23 
2, 702 
I, 552 

319 

254 

32,690 
7, 370 

631 
387 

1,643 
2, 474 
2, 235 
I, 5P2 
3, 747 
9, 220 

10,761 
9, 131 

1, 571 
I, 2CO 
6, 360 

444 
23, 114 

9,607 
342 
209 
354 

33 
7, 977 

692 

S-17 

1

1945 

I 
Novem-~ Decem- Janu-

her ber ary 

I 
4~~ :::::::::1::_ -
37 ---------~---------

1 ~~ 1::::::::: :::::::: 
28 --------- ---------
22 
41 --------- ---
58 --------- ----
51 --------- ----
34 --------- ---
55 ---------· ----

2:~ ---------1 
137 ======•=r 

17~1~ l::::::::l 
58.3 ---------1 

392,4711 
222,140 

37,323 
692 
283 

209,496 

19!, 873 
15,976 
I, 645 

1, 480 

7, 930 
6, 998 

22 
58! 
329 

5, 927 
5, 926 

25 
5, 749 
5,174 

65 

-35 

31,959 
7, 405 

606 
388 

1, 636 
3, 407 
1, 368 
1,603 

15, i76 
3, 050 
4,126 
9,167 

1, 565 
!, 2C4 
6, 398 

498 
21;771 

9, 711 
338 
208 
353 

33 
8, 089 

690 

I 
3Hl.OP6 
229,586 

37, 645 
695 
401 

210,244 

192, 438 
16, 170 
1, 636 

], 480 

8,024 
7, 479 

47 
133 
365 

2, 054 
2, 001 

29 
I, ~80 
1, 240 

00 

93 

390, 389 
236,682 

38,308 
1,023 

382 
215,005 

194,192 
16,583 

2 4, 230 

1, 470 

7,828 
7,401 

18 
56 

353 
2, 506 
2,240 

27 
2,300 
1, 501 

293 

-71 

::::::::: I : ~ : :: : : : 
---------1---------
---------1---------

:::•::::f:=:: :: 
_________ I __ 

~~~~~~J ~ _::: :::: i 
9, 704 

335 
208 
343 

32 
8,104 

681 I 

9,846 
330 
207 
340 

31 
8, 265 

674 

5281 __ _ 

541 ___ _ 
55 ---
61 --

1 53 
28 - ----

24 ·--
43 
67 
53 
37 
52 

281 

23 
178 

130 
164.8 

04.0 

390,506 
244, 516 

40,361 
2, 386 

365 
230,630 

212,565 
16,326 

1, 739 

1, 470 

8,416 
7, 503 

22 
560 
332 

5,418 
5,416 

29 
4, 945 
4, 347 

63 

164 

32,028 
7, 228 

621 
34:3 

1, 568 
3,385 
1, 311 
1,630 

16,275 
2, 993 
3, 901 
7,127 

I, 537 
I, 395 
4,196 

504 
23, 857 

390,350 
252,036 

41,140 
1,074 

341 
232,408 

213,984 
Hl,H88 
1, i36 

1,496 

8, 202 
7, 551 

69 
101 
390 

3, 587 
3,556 

36 
3. 012 
2,422 

48 

-21 

9, go5 9, so7 
322 314 
205 204 
312 287 

31 28 
8, 329 8, 370 

665 664 

• Revised. §Special issues to government agencies and trust funds. 0Figures are on the basis of Daily Treasury Statements (tmrevised). 
1 Partly estimated. 2 November data include prepayments on securities dated Dec.!, !944, respectiwly, sold in the l<'ourth and Sixth War Loan drives. 
•In addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey as follows: 1940-43 and the first quarter of 1944, 

p. 6 of the July 1944 issue of the Survey; 1939, June 1943 issue, p. 25; the latter includes also on p. 24, annual data back to 1929 and, on p. 28, a description of the data; it should be 
noted that these estimates are in line with profits compiled from income tax returns and thus include reserves not allowable as deductions in computing taxes. 

tFor !941 revisions seep. 8-17 of the November 19421ssue. Data for the agricultural adjustment program, shown separately through the February 1944 issue, and unemployment 
relief, shown separately through the July 1944 issue, are included in the "all other" item. Debt retirements, which have been comparatively small, are excluded. 

,Beginning September 1944 data are reported quarterly and lor some items (notably farm mortgage and other agricultural loans, all other loans, business property, property held 
for sale, all other assets) are not comparable with earlier data owing to changes in Treasury Department regulations governing reports from the agencies and to shifts between classi· 
ftcations. 

*New series. For data beginning 1929 for profits and dividends of 152 companies, seep. 21, table 10, of the April1942 Survey. Data for net income after taxes of class A and B 
electric utilities have been substituted for data for 28 companies; they include affiliated nonelectric operations and cover 95 percent of all electric power operations. Data beginning 
1939 are available on request. Data beginning July 1940 for the series on the war program are shown on p. 29 of the June 1943 issue; a comparatively small amount of intercompany 
duplication in the figures for R. }'.C. audits subsidiaries has been eliminated beginning October 1943; see footnote marked"*" on p. 8-18 of the April1944 issue. The series on war 
savings hoods is from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this item and redemptions cover all 
savings bonds series, including pre-war issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since Aprill941 (for sales beginning 
May 1941, see p. S-16 of the October 1942 Survey). The series on expenditures of Government corporations and credit agencies includes net transactions on account of redemptions 
of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Corporation, and other lending agencies; transactions of these 
agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provided by the Treasury. 

tRt•vise<l >eries; see note in the December !943 Survey regarding changes in the classifications; the figures include payments unallocated, pending ad vices, at end of month. 
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Unless otherwise stated, statistics through 1941 1
1945 1 

and descriptive notes may be found in the 1 ' 1 
1942 Supplement to the Survey F~~~u- F:~~u- I March I April I May 1 June 

i 1945 
----------------~~~ ----~~--S-c-p--~~--0-ct-o---~~N--ov_e_m--~~-D--e-ce_m_/ Janu-

July August tember ber ber I ber 1 ary 

1944 

SECUUITIES ISSUED 

Securities and Exchange Commission:t 
Estimated gross proceeds, totaL __________ mil. of doL_ i 1,003 

By types of security: , 
Bonds, notes, and debentures, totaL_ ...... do ___ -1 

Pr~?:tr~~a;(,;c;i!:·_-_-_-.~~~:::: :: ::::::::::::::: :~~:::: I 
B~r~~s0~f ~~~~~;:8:------------------------- .do.-- -I 

Corporate, totaL.------------------------ .do_- ·-1 
~~n~fJ_r~;~~~f~-~-=-=~~~~ ~= ~=:: ::: :~: ::::::: =: =~~::::! 
Other (real estate and financial) __________ do ____ : 

N V'-§~rgc;::~:~~:~~®_._-_~-~~~:::~::: :::: ::::~~:: :: i 
State and munici~aL. -------------------do .. __ i 

New corporate st.)cnnty Issues: i 
Estimated net proceeds, totaL _______________ do .... l 

Proposed uses of proceeds: 
New money, totaL. ____________________ do ___ _ 

Plant and equipment_ _________________ do ___ _ 
Working capitaL ______________________ do ____ I 

Retirement of debt and stock. ____________ do ___ _l 

o~~~o/i~1g~~~~~~~=-~~=-=·=·=-~~~~=-~=-=·=-~~~~~j~~=~~~ 
Proposed use; by major groups:§ I 
Ing,~~r~~n~~~! -~~~ -~:~~e~~~~:::::::::::: g~:::: 

Retirement of debt and stock ________ .. do .. __ 
Public utility, total net proceeds. ________ do. ___ 1 

~~tir~;;:~;l or"<l~bt- ;;;;c1 stock"~~:: ~===~~g~~~ ::I 
Railroad, total net proceeds ______________ do .... l 
Ne~ money _______ ---- _________________ do ____ l 
Retirement of debt and stock __________ do ___ _ 

Commercial and Financial Chronicle: I 
Securities issued, by type of security, total (new 

1, 080 
202 

2 
11 

215 
27 
61 

109 
18 

878 
848 

15 

212 

28 
16 
12 

182 
160 

5 
17 
1 

27 
9 

16 
60 
0 

60 
lOS 
12 

capital_and refunding) _____________ thous. of doL I 24
4
4
1
, g~~ 

New cap<tal, totaL __________________________ do ___ -I , .ou 
Domestic, totaL. --------------------------do ___ -1 41,936 

Cor-porate ________________________________ do ____ 

1 

26,925 
F4)deral agencies __________________________ do____ 8, 670 
Municipal, State, etc _____________________ do____ 6, 341 

Foreign ____________________________________ do____ 0 
Refunding, totaL------------ ________________ _do ____ , 202,645 

Domestic, totaL ___________________________ do ____ 162,64:3 
Corporate .. ------------------ ____________ do____ 136, 332 
Federal agencies-------------------------do____ 17,950 
Municipal, State, etc _____________________ do____ 8, 3G3 

Foreign ________________ --------------- _____ do____ 40,000 
Domestic issues for productive uses (Moody's): 

T~b~i~~;_=~~~~~; it~~~~~~==::::::::::: =~I~·:~~~;!:: i:: 
Bond Buyer: '1 

State and municipal issues: 1 

Permanent (long term) _______________ thous. of doL ! __ _ 
Temporary (short term) ___ ------------ ______ do ___ . ' 

SECURITY 1\lAHKETS 

Brokers' Balances (N.Y. S. E. members carrying 
margin accounts), 

Customers' debit balances (net) ____________ miJ. ofdoL.i 1,120 

~ag~e~nh~~~o~~~~-~~- ~a~k~:: :::::::::::::::::: ::g~:::: i- --- 730 
Customers' free credit balances ___________________ do ____ l 540 

Bonds 1 

Prices: I 
A l~~~:sf{d~~ ~-f-~l! !~~:~~ -~~~~~ ~~ ~~ ~ ~~ -~~~ :~oRg:~:: 

Foreign. ________ --------- ________________ .... do ____ l 
Standard and Poor's Corporation: I 

102. 58 
103. 15 
72.22 

Industrial, utilities, and ralls: I 
High grade (15 bonds) _______ .dol. per $100 bond__ 12L 9 
Medium and lower grade: 

Composite (50 bonds) ____________________ do ____ l 
Industrials (10 bonds) __________________ do ____ 

1 

Public utilities (20 bonds) ______________ do ___ _ 
Railroads (20 bonds) ___________________ do ___ _ 

Defaulted (15 bonds) ______________________ _cto ___ _l 
Domestic municipals (15 bonds)t- __________ _do ____ l 

U.S. Treasury bonds (taxable)t ________________ do ___ _ 

Revised. 
• Less than $500,000. 

117. 6 
l2L 9 
116. ,) 
114. 3 

68. 1 
138.7 
lOL 8 

FINANCE-Continued 

8, 541 

8, .533 
89 

5 
2 

97 
56 
31 

9 
0 

8, 444 
8, 381 

62 

95 

49 
18 
31 
37 
32 

4 
1 
8 

55 
40 
8 

30 
0 

30 
9 
9 
0 

219,887 
70,421 
73, 421 
62,616 

0 
10, 805 

0 
146, 46ll 
146.466 
96,146 
24, 525 
25,795 

0 

30 
21 
9 

34, 491 
69,027 

800 

650 
370 

100. 21 
101.03 
73.39 

120.4 

113.6 
119.3 
l15. 8 
105.7 
58.1 

135.8 
100.1 

937 

899 
166 
32 
6 

203 
30 

142 
29 
a, 

7341 
709 

251 
1~9 

48 1 
32 . 
16 I 

150 I 
129 

1~ I 
1 I 

281 14 

1!~ I 
6 I 

1341 
29 
29 1 

01 

916 1, 069 

804 I, 045 
43 125 
96 15 
16 9 

155 
122 

28 
01 
4 

761 
739 
17 

150 

53 
24 
28 
94 

5~ I 
38 

u:l 
491 66 
zg I 
28 I 

o\ 
o I 
01 

148 
87 
58 
2 
1 

920 
751 
160 

146 

23 
17 
6 

123 
115 

3 
5 

(•) 

8.1 
19 
65 
58 
0 

58 
2 
2 
0 

210, 212 '1234, 729 [·118. 587 
58.045 79,994 ·•54, 091 
58,045 79. 994 :'54, 091 
45,456 73, 464 ! 32. 616 

01 0~ '605 
12, 589 1 6, 530 i 20, 871 

0 I 0 I 0 
152, 196 i 154, 735 •364, 495 
l19, 743 ! 149, 235 '355, 345 
77. 535 i 107.636 184, 091 
3o, o55 1 31, 46o , 32, 210 
12, 1sa I 10. Ho 

1 
138. 984 

32, 454 5, 500 9, 150 

29 i 
17 I 
12 i 

63 
57 
6 

33 
27 
6 

25. 740 I
I 

16, 933 166, 138 
64 852 I 52, 845 20, 292 

I 
820 I 780 I 790 

------ ·------ -·-1--------

380 390 400 
630 . 600 I 550 

100.32 100. 31 l10o. 62 

1~1: !~ 1~!: ~g ! 1~~: ~ 

120.5 

113.7 
119.8 
115.9 
105.3 
60.1 I 

136.0 
100.3 

120. 7 I 120. 9 

114.4 
121.0 
l16. 6 
105.5 
59.0 

135.8 
100.3 

114.7 
121. 5 
116.0 
106.5 
58.9 

135.6 
100.2 

12,109 

12,097 
151 

3 
9 

163 
60 
24 
45 
34 

11,946 
11,914 

31 

160 

23 
8 

15 
135 
103 

IS 
13 
I 

58 
17 
40 
24 
0 

23 
45 
4 

41 

238, 982 l 
63,4Sl 
42,481 
15,3n 
4,125 

22,983 
21,000 

175, .)01 
170,2-51 

78, 754 
83,025 
8, 471 
5, 250 

19 
9 

lO 

37,391 
45,354 

887 
196 
619 
424 

100.53 
101.26 
76.32 

120.9 

114.5 
121.5 
115.9 
106.2 
61.2 

135. 5 I 
100.2 

®Includes for certain months small amounts for nonprofit agencies not shown separately 

2, 353 

2, 312 
152 
20 
20 

192 
112 
59 
21 

(•) 
2,161 
2,125 

36 

188 

897 

882 
214 . 

12 
2 

229 
68 
26 

135 
0 

668 
602 

65 

226 

1,148 

1, 085 
375 
54 
9 

438 
88 

153 
191 

6 
710 
692 
18 

429 

1, 538 

I, 489 
685 
39 
10 

i35 
!PI 
505 
37 

2 
803 
695 
108 

722 

60 i 57 21 m 
36 24 17 9 
24 33 10 114 

122 166 39fi 592 
109 147 357 566 

0 (~ 1 2 
13 19 38 21 
6 3 5 7 

109 I 66 s5 186 
34 '1 as 10 113 
70 27 75 73 
58 26 149 498 
5 (•) 5 8 

52 24 139 484 
~ ~4 ISO 35 
2

5 ! 1~~ I l~g I 3; 
274, ·120 i 331,720 478, 271 898, fi54 
70, 42:; 145,073 41,874 177, 599 
68,925 145,073 41, 874 177, 599 
57, 328 105, 573 29, 208 130, 618 

0 0 0 0 
u. 597 39, 5oo 12. 666 I 46, 981 
1, 500 0 0 0 

203, 995 186,647 436, 3n 721, o55 
203, 795 186, 647 436. 397 714. 055 
153,917 140,608 400, 717 610,535 
27, 455 20. 315 30, 010 42, 370 
22, 423 25, 724 5, 670 61, 150 

200 0 0 7, 000 

1, 441 

I, 410 
315 

18 
13 

347 
31 

262 
53 
1 

1, 095 
1, 023 

71 

340 

24 
11 
13 

316 
207 

(•) 
109 

(•) 

29 
16 
12 

259 
4 

255 
52 
4 

481 

479.670 1 

39, 270 
39,270 
22.816 
10, 090 
6, 364 

0 
440, 401 
440,401 
335,894 
39, 425 
65,082 

0 

53 93 30 56 17 
4.> 55 17 16 11 
8 38 13 40 6 

32, 695 56, 733 23, 441 112, 149 97, 431 
122, 700 5, 100 28, 199 68, 661 7, 700 

940 940 940 950 940 

660 
420 

----~~8" ---- ~~~- -----~~gr·--~~8" 

100.71 
101.40 
75.50 

121.3 

114.7 
121.1 
116.3 
106.8 
61.3 

136. 1 
100.2 

100.74 
101.41 
76.04 

121.2 

114.8 
120.9 
116.2 
107.3 
57.3 

136.5 
100.4 

100.61 
101.29 
75.55 

121.2 

114.5 
120.1 
116.5 
107.0 
55.5 

136.2 
100.4 

I 
100.71 I' 

101.38 
76.11 I 

100.92 
101.60 

76.15 

121.1 ! 120.9 

l15.51 
119.9 ' 

115.9 
119.9 
116.8 
111.1 
61. 7 

116.91 109.6 
59.1 

l~:~ I 135. 2 
100.3 

§Small amounts for "other corporate", not shown separately, are included in the total net proceeds, all corporate issues, above. 

H, 732 

14,685 
107 

2 
45 

154 
18 
10 
83 
42 

14, 57'1 
14, 544 

34 

152 

54 
4 

50 
96 
96 
0 
1 
1 

lt\ 
12 
5 

10 
0 

10 
82 
0 

82 

193, 296 
38,231 
38,231 
18,681 

0 
19,550 

0 
155,065 
155,065 
114, 104 
26,715 
14,246 

0 

25 
7 

18 

48,288 
19, 366 

I, 041 
20V 
726 I 
472 I 

101.351 
101.97 1 
76.33 I 

i 
12L4 I 

116.91 
120.7 

m~1 
65.8 1 

~38: ~ I 

1, 583 

1, 531 
229 

37 
15 

281 
84 
66 

121 
10 

1,:302 
1, on 

113 

275 

3-5 
l! 
21 

210 
221 

0 
I!J 
0 

82 
28 
54 
65 
0 

65 
119 

0 
119 

633,217 
142,943 
135,900 
42,741 

1, 505 
r 98,697 

0 
4\10,2i4 
490,274 
2i2, 280 
195, 460 
' 22, 534 

0 

117 
27 
90 

115, i26 
119, 334 

1,090 

730 
530 

101,91 
102.51 
77.27 

121.6 

117. 3 
121. 2 
117.0 
113. 7 
~ 68.6 
136.6 
101.0 

,complete reports are now collected semiannually; except for June and December, data are estimates based on reports for a smaller number of firms. 
tRevised series. For an explanation of changes in the data on security issues compiled by the Securities and Exchange Commission and revised 1941 monthly averages for selected 

geries, seep. S-18 of the Aprill943 Survey; there have also been unpublished revisions in the January-July 1943 and January-May 1942 figures and in the July-December 1942 figures 
for U. S. Gove.rnment and the totals that include this item (July-December 1942 figures for other Items are correct in the August 1943 Survey); all revisions are available on 
request. The price index for domestic municipals Is convertedfrom yields to maturity, assuming a 4 percent coupon with 20 years to maturity; revised data beginning February 1942 
are on p. S-19 of the April 1943 Survey; earlier data will be shown in a later issue. Revised data beginning November 1941 for the price series for U. S. Treasury bonds are shown 
on p. 20 of the September 19441ssue. 
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Unless otherwise stated, statistics through 1941 
and descriptive notes may he found in the 
1942 Supplement to the Survey 

!__:945 -1 1944 1 194.5 

I 
Febru- Febru- I Mar_c_h_[_A_p_n __ l----,-1-M-ay--~--J-u_n_e_\_ -J-u-ly--~-A---t-,I_S_e_p---:~,-0-c_t_o_-,I_N_o_v_e_m--'~-D-ec-e-.m-- II J anu-

ary ary . " , ugus tern ber ber bcr her ary 

SECURITY MAHKETS-Continued 

Bonds-Continued 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 

Market value ...................... thons. of doL Wl, 187 
Face value __________________________________ do .... 226,548 

On New York Stock Exchange: 
Market vahw _______________________________ do... 143,104 
Face value _________________________________ do. ... 201,689 

Exclusive of stopped sales (N.Y. S. E.), face 
value, total.. ................. thous. of dol.. 191,747 

U.S. Government .................... .do.... 39.1 
Other than U.S. Government, total ... do .... 191.352 

Domcstic _____________________________ do.... 177,922 
Foreign .... __ ...... ------ ............ do.___ 13, 4:JO 

Value, issues list~d on N.Y. S. E.: . 1 

Face value, all Issues ____________________ .mil. of doL. 111,995 
Domestic .... ____ ------------------------------do .. --~· 109,:129 
Foreign __ ...... ------------------------ ...... do.... 2. 667 

Market value, all issues ........................ do .... 114,882 
Domestic .. _____ ------------ ................ do.... 112.769 
Foreign .... __ .. ------------ ....... ______ ..... do .... , 2. 113 

Yields: 
Bond Buyer: 

Domestic municipals (20 cities). __________ percent. ___ 
Moody's: 

Domest.ic corporate __________________________ do.... 2. 93 
By ratings: 

Aaa .. ________ .. _________ .. ----------------do.... 2. 65 
Aa ...................... ____ .------- ....... do... 2. 73 
A .................... ____ . _____________ .. __ do.... 2. 94 
Baa .. --------------------------- _____ ..... do.... 3. 41 

By groups: 
Industrials ....... -------------- __________ do .. __ 2. 69 
Public utilities .. _________________________ do.... 2. 95 
Railroads. ____ .... -----------------------do.... 3. 16 

Standard and Poor's Corporation: 
Domestic municipals (15 honds) ______________ do ___ 1. 71 

U.S. Treawry bonds: 
Partially tax-exemptt ------------------------do.... 1. 75 
Taxablet. ______ . _____ .... --------------------do.... 2. 38 

Stocks 

Cash dividend payments and rates, Moody's: I 
~ot~~aT~~~~)~"1 -~~y-~-e~~~ -~~-~~~~~~:.:~-t~~m(8~~f~d~~- 1, ~f>1. 69 
Number of shares, adjusted. ________________ mtlhons. I U41. 47 
Dividend rate per share (weighted average) (600 com-

panies)_ ________ ----- ___ ------------ ______ dollars_. 1 1. 97 
Banks (21 cos.)--------------------- __________ do.... 2. 82 
I ildnstrials (492 cos.) ____________ ------------ .. do .. __ I. 91 
Insurance (21 cos.) .. ______ ---------------- .... do .. __ 2. 57 
Public utilities (30 cos.) ...... _____ ........... do .. __ 1. 80 
Railroads (36 cos.) ___________ .. _______________ do.... 2. 63 

Dividend payments, by industry groups:• 
Total dividend payments .. ______________ mil. of dol.. 

Manufacturing ____ .--. ___ ._. _______ . ____ . __ .• do. __ _ 
Mining_ .. __ -------------------- ______________ do .. __ 
Trade _______________ . ------------------------do .. __ 
Finance ........ _._.--. _____ ... - .. --.--_-- ___ .do ... . 
Railroads .. _________________ ------------- ..... do .. __ 
Ileat. light, and power_ ______________________ do .... 
Communications. __ ._. ___ . __ . ______ . _________ do. __ _ 
Miscellaneons •. ____ ... __ .... _______ ... _______ do ... _ 

Prices: 
Average price of all listed shares (N.Y. S. E.) 

Dec. 31, 1924= 100 .. 
Dow-Jones & Co. (65 stocks) .......... dol. per share .. 

Industrials (30 stocks) .. ____ ---------- _____ ... do .... 
Public utilities (15 stocks)-------------- _____ .do __ _ 
Railroads (20 stocks) ... ________ ...... ___ ..... do .. __ 

New York Times (50 stocks) ___________________ do ... . 
Industrials (25 stocks)------------- ___________ do .. .. 
Railroads (25 stocks)-------------- ........... do ..•. 

Standard and Poor's Corporation: 
Combined index (402 stocks) ......... l935--39=100 .. 

Industrials (354 storks) --------------------.do .. .. 
Capital goods (116 stocks) ________________ do ... . 
Consumer's goods (191 stocks) __ ........ _ .do .. __ 

Public utilities (28 stocks) __________________ do .... '! 
Railroads (20 stocks) _______________________ do ... . 

139.7 
6l.6 

1.0 
7. 6 

24.0 
7. 9 

35.0 
.1 

2. 5 

77.8 
58.64 

157.13 
27.90 
50.39 

110.96 
183. 30 
38.63 

113.0 
115.2 
103.6 
121.0 
96.8 

125.3 

Banks, N. Y. C. (19 stocks) ................ do.... 113.3 
Other issues: I 

Fire and marine insurance (18 stocks) ..•... do.... 124.6 
Bales (Securities aud Exchange Commission): 

Total on all registered exhanges: 
Market vaiue ______________________ thous. of doL. '1,259,442 
Shares sold ... ________________________ thousands .. I GO, 376 

On New York Stock Exchange: 1 
Market value _______________________ thous. of dol.. 1,040,411 
Shares sold ......... ------ __ ------- ... thousands.. 41,887 

Exclusive of odd lot and stopped sales (N. Y. 
Times) .... ------- .... -------... thousands.. 32,613 

•Revised. 
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228,798 
428,754 

215,113 
411,040 

354,781 
292 

354,489 
347,657 

6,832 

96,632 
93,787 

2, 845 
96,838 
94,750 
2,088 

1. 65 

3.10 

2. 74 
2.83 
3.10 
3. 72 

2.83 
2. 98 
3. 49 

1.85 

1. 93 
2.49 

185, 281 
307,972 

169.339 
286,625 

260,533 
472 

260,061 
249,255 
10,806 

95,409 
92,575 

2, 834 
95,713 
93,604 
2,110 

1.65 

3.09 

2. 74 
2.82 
3.10 
3. 70 

2.83 
2. 97 
3.48 

1.84 

1. 91 
2. 48 

144,881 
221, 137 

133,606 
206.364 

191, 157 
400 

190,757 
180,680 
10,077 

95,013 
92,181 
2, 832 

95,305 
93, 192 
2,114 

1.69 

3.08 

2. 74 
2.82 
3.09 
3.68 

2.83 
2. 97 
3.45 

1. 85 

1. 94 
2. 48 

166,046 
234,544 

153, 442 
218,886 

213, 749 
915 

212,834 
204, 161 

8, 673 

93,272 
90,442 
2,830 

93,849 
91,719 
2,130 

!. 65 

3. 06 

2. 73 
2.81 
3.07 
3. 63 

2. 81 
2. 97 
3. 41 

1.86 

1. 94 
2. 49 

184,358 
296,029 

169,220 
267,881 

243,784 
436 

243,348 
231,087 
12, 261 

95,729 
92,929 

2, 799 
96,235 
94,099 

2,137 

1.64 

3.05 

2. 73 
2.81 
3. 07 
3. 59 

2. 79 
2.96 
3. 40 

1. 87 

1. 91 
2.49 

170, 406 1 !.5, 386 
258, 532 Hl4, 549 

158,655 
243,004 

193,748 
503 

193. 245 
182,523 
10,722 

101, 559 
98,856 

2, 703 
102, 285 
100, 244 

2,041 

1. 59 

3.04 

2. 721 2. 80 
3. 05 
3.57 

2. 79 
2. 95 
3. 37 

1.84 

1.89 
2. 49 

104,051 
149, 718 

137,613 
331 

137,282 
130, 104 

7, 178 

!01, 581 
98,881 

2, 700 
!02, 329 
100, 276 

2,053 

1. 59 

3. 02 

2. 71 
2. 79 
3. 04 
3. 55 

2. 70 
2. g4 
3. 3:1 

1. 82 

1. 90 
2. 48 

100, 214 
143.273 

90,966 
131, 7M 

132,211 
461 

131,750 
124,941 

6,809 

101, 399 
98,704 

2, 694 
102,017 
99, 981 
2,036 

1.66 

3.03 

2. 72 
2. 79 
3.05 
3. 56 

2. 79 
2. 94 
3. 35 

1.83 

1. 93 
2. 47 

141,242 
197. 373 

130,747 
185, 232 

166,619 
247 

166,372 
160, 202 

6,170 

101,088 
98,400 

2, 688 
101,801 
99, 756 
2,040 

1. 64 

3. 02 

2. 72 
2. 81 
3. 01 
3. 55 

2. 79 
2. 96 
3. 32 

1. 87 

1. 93 
2.48 

139,318 194, Q57 237, 830 
208,588 308, 571 411,818 

129,013 183. 545 223, 579 
196, 07 5 293, 799 384, 803 

196,864 
365 

196,499 
189,948 

6, 551 

100,450 
97,765 

2, 685 
101, 378 
99,333 
2,044 

1. 63 

3.02 

2. 72 
2.80 
3. 01 
3.53 

2. 77 
2. 98 
3.29 

1.88 

1.90 
2. 48 

266, 532 
349 

266, 183 
257,840 

8,343 

111,116 
108,438 

2,678 
112, 621 
llO, 577 

2,044 

1.62 

2.98 

2. 70 
2. 76 
2.98 
3.49 

2. 74 
2.96 
3.25 

1. 87 

1. 87 
2.48 

341,960 
788 

341,172 
332, :J66 

8, 806 

lll, 885 
109, 219 

2,607 
114,020 
111. 959 

2,000 

1. 53 

2. 97 

2.69 
2. 76 
2. 98 
3.46 

2. 73 
2. 97 
3. 23 

1. 81 

1. 81 
2.44 

1, 752.58 1, 761.55 1, 763. 92 I, 818.36 l, 818.13 1, 817.90 I, 819.87 1, 822.01 1, 833.24 I, 860.07 I, 843.45 1, 843.52 
m~ m~ m~ ~-~ m~ m~ ~-~ m~ m~ m~ m~ ~-~ 

1.86 
2. 81 
1. 79 
2. 67 
1.81 
2. 29 

'1:38. 4 
'59. 9 

'· 9 
7. 3 

r 2G. 4 
6. 7 

'32. 9 
.1 

•4. 2 

64.1 
48.56 

13.5. 97 
22.80 
37. 59 
94.10 

159. 3.5 
28.86 

94.4 
95.8 
86.6 
98.9 
86.9 
96. 1 

98.5 
112.1 

1. 87 
2. 81 
1. 79 
2.54 
1.81 
2. 40 

r 361. 7 
'224. 2 

T 22.] 
'2:3. 0 
r 22.4 

14.2 
'31.8 
'14. 4 

r 9. 6 

6.5. 3 
49.99 

139. 07 
23.60 
39.28 
97.02 

163.87 
30.18 

96.6 
98.2 
88.1 

102.3 
88.4 
98.7 

100.7 
113.9 

1. 87 
2. 81 
1.80 
2.54 
1.81 
2.40 

'307. 4 
'131. 4 

r 4.1 
'16. 4 
T 4.5. 7 

17.2 
'40. 2 

46.4 
, li.O 

64.3 
49.26 

137.19 
22.72 
39.00 
96.06 

162.27 
29.86 

95.1 
96.5 
86.5 

100.9 
87.3 
97.3 

99.6 
113.6 

1. 92 
2.81 
1. 88 
2. 54 
1. 80 
2. 42 

'118. 4 
'66. 9 

1.0 
r 4. 1 

'11. 0 
1.4 

'31. 2 
'.2 

'2. 6 

67.4 
49. 8.5 

!39. 22 
22.74 
39.36 
96.95 

154.04 
29.88 

97.2 
99.0 
87.8 

103.6 
87.8 
99.3 

100.7 
113.3 

1. 93 
2.81 
1. 88 
2. 54 
1. so 
2. 42 

'4GO. 7 
'264. 6 
'4:3. 4 
r 25.7 
':m. s 
r 37. ~) 
'32. 7 

14. f) 
r 11. 7 

70.2 
51.85 

145.46 
23.47 
40.58 

101.46 
171.88 
31.04 

101.5 
103.9 
92.7 

110. 2 
89.6 

100.8 

103.9 
ll2. 3 

1. 93 
2. 81 
1.88 
2. 54 
1. 80 
2. 42 

T 350.5 
'144. 3 

'3. 9 
r 17.6 
r 78. 5 
'14.8 
'37. 7 

46.5 
r 7. 2 

69.2 
.53.03 

148. 37 
23.96 
41.85 

103. 34 
173.59 
31.73 

104.3 
106.7 
96.1 

113.1 
91.3 

105.3 

106.7 
116.9 

1. 93 
2. 81 
1.88 
2. 54 
1.80 
2. 42 

r 133. 7 
'61. 4 
•1.2 

3. 8 
r 25.9 

7. 9 
'31. 4 

.1 
'2. 0 

69.8 
52.60 

146.72 
24.74 
41.12 

102.25 
173.42 
31.09 

102.7 
104.7 
94.3 

111.7 
92.1 

102.5 

106.2 
116.4 

1. 94 
2.82 
1.88 
2. 54 
I. 80 
2. 42 

'379. 6 
'239. 2 
'20. 8 
'25. 7 
'24. 2 

11. g 
'31. 9 
'14. 0 
'11. 9 

69.5 
51.81 

145.20 
24.67 
39.75 

100.60 
171.24 
29.97 

100.7 
102.6 
92.6 

110.7 
91.4 
98.7 

105.0 
115. 5 

668,973 980,399 562,816 686, 237 1,159,179 1,055,963 735, 302 623, 094 
~a •m ~m ~~ ~~ ~~ ~~ ~m 

564,775 831,575 472, 1641578, 183 997,805 898,478 610,477,518.521 
~D~~~ ~- n~ 1 ~w ~~ ~~ •~ 
17, 101 27,643 I 13,847 17,228 . 37,713 · 28, 220 • 20, 753 15,946 

1. 95 
2. 82 
1.89 
2. 54 
1. 80 
2. 55 

'300. 4 
'127. ,) 

4. 7 
'17. 2 
'48. ,) 
'12. 8 
'38. 1 

4G. 5 
r 5.1 

69.7 
53.15 

147.68 
25.61 
41.52 

103.03 
174.72 
31.33 

103.5 
10.). 6 
95.6 

113.2 
92.7 

103.4 

107.3 
117.7 

749,411 
33, 554 

617, 187 
23, 480 

17,534 

1.98 
2. 82 
1. 92 
2. 54 
1.80 
2. 56 

'129. 2 
T 70.9 
'2. 9 
T {), 4 

T J2. 9 
2. 9 

'31. g 
. 2 

2.1 

70.3 
53. 11 

146.88 
25.45 
42.11 

102.71 
173.52 
31.89 

102.7 
104.6 
94.5 

112.0 
92.1 

104.9 

109.4 
118.0 

742,746 
31,371 

617,307 
22, 139 

18,019 

1. 96 
2. 82 
1.90 
2. 57 
1. 80 
2. 56 

'794. 8 
T 451. 4 

T HS.f) 
'4S. 8 
r 72.0 
'59. 5 
T 52.7 
'JC. 1 
'28. 8 

72.6 
55.32 

1.10. 35 
25.80 
4fi. 34 

106.45 
177.38 
35.52 

104. 7 
106.4 
96.0 

l13.4 
92.4 

113.9 

114.6 
117.8 

1. 96 
2.82 
1. 90 
2.57 
1. 80 
2. 57 

'297.1 
'98. 2 

1.8 
r 20.5 
r 74.4 

16.6 
r 35.9 
'45. g 
'3. 8 

73.8 
57.11 

153. 95 
26.53 
48.87 

107.79 
179.07 
36.51 

108.4 
110.4 
99.4 

116.3 
93.8 

120.7 

114.4 
120.8 

1,1.54,13411,472,624 
51,026 I 69,879 

977,806 1,238,351 
38,4181 51,208 

31' 260 ' 38, 99.5 

*New series. Data for 1941 and 1942 for dividend payments are shown on p. 20 of the February 1944 issue. Revised data for January 1944 are as follows: Total, 285.1; manufac­
turing, 92.7; mining, 1.4; trade, 17.3; finance, 74.0; heat, light, and power, 34.0; and miscellaneous, 3.2. 

tRevised series. The revised yield series above and the price series on p. S-18 for long-term Treasury bonds consists of all issues not due or callable for 15 years; revised data 
hrough December 1943 are shown on p. 20 of the September 1944 issue. 
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1942 Supplement to the Survey ary ary March April I May I June 

1944 1 1945 

I 
Novem-1 Decem- I Janu-

ber 1 ber 1 ary July I August I te~~~r I o;:~-
FINANCE-Continued 

Stocks-Continued I 
SECURITY MARKETS-Con\inued 

Shares listed, N.Y. S. E.: I 
Market value, all listed shares ____________ mil. of doL 
Number of shares listed.--------· __________ millions __ 

1 
Yields: 

Common stocks (200), Moody's _____________ percent__, 
Banks (15 stocks) _____________________________ do __ --1 
Industrials (125 stocks) _________________ ---- .. do __ -- 1l 
Insurance (10 stocks) _________________________ do ___ _ 
Public utilities (25 stocks) ____________________ do ____ i 
Railroads (25 stocks) _________________________ do ___ I 

Preferred stocks, high-grade (15 stocks), Standard and : 
Poor's Corporation. _______ ------------·--- rerrer.t __ 

5V, u~o· 48, 494 49,422 48,670 50,964 53,068 52,488 53,077 52,930 53,087 53,592 50. 512 55, 586 
l. 41b 1,492 I, 492 I, 494 I, 493 1,493 I I, 497 I, 499 1, 481 I, 481 I, 483 1,41121 1, 496 

4. 3 4. 8 4. 8 4.9 4.8 4. 6 4. 7 4. 7 4. 7 4. 7 4. 8 

:~I 
4. ~ 

:). 3 3. 7 3. 8 3.8 3. 6 3. 5 3. 6 3. 5 3. 5 3. 5 3.3 3. :J 
4. 2 4. 6 4. 6 4.6 4. 7 4. 4 4. 5 4. 5 4. 5 4 .. 5 4. 6 4. 5 4. 4 
3. 4 4.0 3. 7 3. 8 3. 7 3. 7 3. 7 3. 7 3. 7 3. 6 3. 6 3. i 3. 6 
5. 0 .5. 5 5. 5 5. 6 5.4 5. 2 5. 3 5. 2 5. 3 5. ~ 5. 3 5. 2 5. 2 
!i. u (i, 7 6. 9 7.0 6. 7 6. 6 6.6 6. 7 6. 7 7.0 6. 8 6. 1 6. 3 

:J. 78 4. 06 4.04 i 4. 03 4.N 3. 98 3. 9~ 3. 9f; 3. 95 3. 95 3. 92 3. S7 i 3. 79 

FOREIGN TRADE 

INDEXES I 
I 

Exports _of U. S. merchandise: J 

I I I 

g~g I ~~g ~~g 5~~ II ~;~ ~g; ~1~ I ~~~ II- 240 ~~;fe~~~~~~~=:: :: :::·:: ::-::::-:::::::::: ::;;;;~:2;:~g~~= = i:- 235 
270 
289 
107 

292 
309 
106 

296 
318 
107 109 Ill 110 116 116 117 117 I 115 --

lmJ'~~~~lf;_~~~s-~~:~:~~~ ---------------------- __ do ____ I--
Value. _____ .. ______ . ______ ------------ __________ do __ -- 103 
Unit value ___ --------------------------------- .do.--- i--

VALUE 

115 
95 
83 

132 
112 
85 

131 
Ill 
85 

136 I us 106 111 1o4 122 121 ! 124 I 

'li I ·~ :~ I l! ~ '\: ·:: I '1: I '" 

Exports, including reexports, totalt ______ thous. of dol.. 885, 75li •1.107,040 1,19f.,f;!i6 h.226,108 ,1,455,39'; 

1

11,295,336 1,Hli,18R 11,187,725 1,192,680 

1

1,!40,008 1,184,849 933.7521 ((11,407 
I.end-lease• __________________________________ do ____ 660,336 •900,432 951,445 986,717 1,193,139 1,0:l5,397 936,478 927,,o76 9.o~,9~3 893,084 901,990 683,487 64\1,672 

Canada§ _______________________________________ do____ ___ 117,993 120,675 123,170 132,223 131,541 130,197 133,138 116,!i05 -----·-·- _________ ____ ____ _ _ __ 
Latin American Republics§ ____________________ do___ 68,745 911,688 82,516 85,589 95.870 82,003 97,832 80,if·2 ---------·-------- __ ___ __ _ _ 

Argentina§ ___________________________________ do____ 1,945 2,601 2,084 2,680 2,338 1,839 1.677 3,242 '~---------1------- ~--- 1- ----

Brazil§ _______________________________________ do____ _ 10,471 2P,028 17,327 14,088 14.951 14,949 26,712 13,901 ---------1 __ _ 
Chile§ ________________________________________ do____ __ 4,748 1>,205 2,295 4,529 5,206 4,656 4,016 3,353 _________ 

1

,_ _______ _ __ ______ _ 

Cuba§ _______________________________________ do ___ -- iU~~ ~f;~£J b!Jg~ ~!;~~~ ~~;~~i J~-~~~ ~~-~gi' g-~~~ ---------~---------:- ----:--- ---
Exp~~g~tb:s:merciiiiilctiseC~~:~:::~:::::~:::~~:~:: -876,961 ·1.o9s,2o4 1,187,?93 1,210.2~9 1,446,084 1.286,s4o 1,!96,137 1,18o,r.1!; us6,5o2lli~i34,72ii i,1i6.439-

1

1 -&25.21is_i_si:4:4,\5 
Generalimports,totalt---------------------------do ____ 321,178 •313,206 358,715 359,364 385,988 330,280 293.184 302,445 2811.36.1 327,187 321,922 336,082 (331.~73 

r:n~dl~!ierican"R'eiiiiliiics§::::::::::::::::::~:~~:::: : ---- -- ln·_. ~u :~!.: ~~~ ltf.: g~~ if~---m l~~:. ~9645022 !~~:. !~i ifl,-,' 55!55
1 1;1~!.: ~281~ I'~ __ :_: __ -: __ :_:_::_ I!:_-_--_-_:_::_:_:_._- '1_: __ -: __ :: __ : -_- -_-_: ;_:_:_:_~_: __ :_ Argentina§ ___________________________________ do____ ___ v 

Brazil§ _______________________________________ do____ __ 18,177 4n,364 13,983 33,651 21,234 22,810 24,449 21,6521---------1- _ _ _ _ 
Chile§ _ _ do I 15,712 12,781 13,011 11,980 13,952 7,745 18,179 11,088 ---------~- _ _ 1_ __ ____ _ 

~~~~J~i-~===:=:=:::=:=:::===:::::=:=====:::==~~===: 1 : ::_ :: g:~~~ ~tm ~kg~g ~~:8~~ r~:m 
1 

n:~1~ i~-m i~-~~f ~--------- --- - 1~ - -~-- -- -
Importsforconsumptiont----------------·-------do ____ 

1

327,287 303,9191357,428 355,526,372,2101322,061 288,696 297;4171278;503 ":i3ii.-278- '323:779- ':i:i2,72i- ;:i5:i,~i5 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Co:nnnodity and Passe-nger 

enadjusted indexes:• 
Combined index, all typest ____________ 1935-39=Jll0 __ ---------

Excluding local transit linest ______ . _______ .do .. __ ; ________ _ 

~~~~~~:~:!::~:::: :::: ::~::~::: ::::::::: ::::~~= ::: !:~::::: :: 
Excluding local transit lines ________________ do ____ ' ________ _ 

By types of transportation: j 
Air, combined index _________________________ <lo .... ---------

Commodity --------------------------------do. __ ! ________ _ 
Passenger _______ . ____________ ---------- ____ do ____ ' ________ _ 

Intercity motor bus and truck, combined index I 
1935-39= 100 .. I ________ _ 

rf~i~~rb~~~c~ ---~::~: ~: ::::::::~:~:: :::: ::~~:- :: 1::~:: :::: 
Local transit lin est--------- _______ . _________ .do. __ ! .. _____ __ 
Oil and gas pipe linest------------------ ____ do ____ '---------
Railroads, combined index ______________ . ____ do ____ ! ________ _ 

Commodity ____________ ------------ ________ do ____ : ________ _ 
Passenger------ ____ -------- ________________ do ____ : ________ _ 

Waterborne (domestic), commodityt__ _______ do ____ ~--------_ 
Adjusted indexes:• 

Combined !ndex, all type~t -.--------- __________ do .. __ ·---- __ •. 
Excludmg local trans1t lmest ______________ do ____ . _______ __ 

Commodity------ __ ------------ ______________ do ____ 1

-------- _ 

Passengert. -------------------- ______________ do ____ ,. _. __ 
Excluding local transit Jines ________________ do ____ · _______ __ 

By type of transportation: 1 
Air, combined lndex _________________________ do ____ ---------

Commodity __________________ ·-----·--- ____ do._ •. ________ _ 
Passenger __________________________________ do ____ ---------

Intercity motor bus and trur·k, r·omhined index 1 
1935--39=100 •. ---------

r?~i~~rt~~~~~::::::~: :::::::: :::::~ :: :~: ~ ::~~:::: ::::::::: 

219 
225 
206 
260 
361 

442 
641 
311 

220 
207 
257 
177 
240 
248 
226 
417 
40 

225 
232 
212 
265 
376 

457 
641 
334 

230 
214 
279 

220 
226 
207 
265 
366 

464 
674 
326 

225 
212 
268 
181 
246 
247 
224 
419 
42 

226 
233 
212 
272 
386 

470 
674 

3361 
235 

~~~ I 

222 
228 
206 
276 
389 

488 
662 
373 

220 
199 
290 
181 
244 
248 
223 
441 
62 

228 
235 
211 
281 
405 

483 
662 
365 

226 

~gi ! 

I 

~~~ I 212 
272 
383 

M4 
731 
421 

223 
202 
292 
180 
239 
252 
229 
428 
83 

229 
237 
214 
279 
400 

537 
731 
409 

229 
206 
300 

231 
237 
212 
288 
418 

594 
791 
464 

235 
209 
321 
181 
249 
254 
227 
465 
84 

228 
235 
212 
281 
401 

576 
791 
434 

229 ' 

~g~ I 
, Revised. t See note marked "*". 

226 
234 
208 
287 
426 

613 
797 
492 

226 
191 
338 
172 
246 
251 
223 
467 
83 

224 
230 
208 
277 
394 

599 
797 
469 

221 
195 
308 

232 
241 
216 
286 
424 

670 
884 
529 

241 
211 
339 
172 
250 
256 
229 
461 
88 

225 
232 
211 
272 
384 

646 
884 
489 

231 
211 
300 

225 
238 
214 
260 
409 

674 
874 
542 

236 
216 
303 
179 
261 250 
225 
447 
87 

223 
'228 
'206 

277 
389 

650 
874 502 
225 
206 
288 

229 
236 
216 
272 
379 

696 
910 
556 

236 
223 
283 
183 

'260 
248 
226 
417 
87 

222 
229 
206 
276 

'391 

687 
910· 
539 

'228 
'209 

290 

679 
917 522 

'235 
226 
275 
184 

T 277 
241 

'218 
414 
72 

223 
r 22V 
r 20(i 
27~ 
394 

696 
917 

'549 

'234 
'218 

286 

213 
T 217 
t]!),) 

272 
'378 

647 
~06 
475 

216 
'203 
'286 
T 1~5 
T 275 

229 
204 

T 424 
'46 

216 
'221 
'200 

267 
t 373 

679 
906 
528 

'219 
'203 
1 271 

213 
211l 
1U6 
2fJ6 
358 

670 
848 
487 

224 
213 
257 
189 
282 
226 
203 
402 
47 

21\l 223 
203 
261) 
367 

707 
948 
547 

237 
224 
277 

• New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data 
beginning 1940 forth~ series marked "t", as published in the Survey prior to the December 1943 issue; revisions arc available ou request). Seep. 22 of the February 1945 Survey for 
annual totals on lend-lease exports for 1941-44; monthly data prior to December 1943 will be shown later. 

t For revised data for 1941 and 1942, see p. 22. table 4, of the June 1944 Survey. 
§ Revised security regulations now permit publication of data for Latin American Republics, Canada, and Mexico on a 6-roonth delayed basis; pubhcation of totals for the selected 

countries formerly shown in the Survey has therefore been, resumed beginning ln the August 1944 issue; revised figures for 1941 and data for January 1942 to May 1943 will be published; 
ater. Other country and commodity data formerly inclu'iled in the Survey may be published only on al2·month delayed basis. 
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SURVEY OF CURRENT BUSINESS 

19451 1944 

F~~~u- F~~~u- I March I April I May I June I July I I Sep- I August tember 
Octo­
ber I Novem-~ ber 

TRANSPORTATION AND COMMUNICATIONS-Continued 

TRAN SPORTATION-Contlnued 

I Commodity and Passenger-Continued 
Adjusted indexes*-Coutlnued. 

By type of transportation-Continued. 
Local transit lines ••...........•...... 1935-39=100 .. --------- 173 179 178 179 182 180 179 181 182 184 
Oil and gas pipe llnes ••...•.....•.......•.•••. do .... 226 239 241 244 257 256 260 269 '265 •274 
Railroads •• __ . __ .. ___ •. ______ -------- _______ .do. ___ 253 252 256 258 253 249 247 241 242 239 

Commodity--------_ .. _---- ___________ ...•. do ..•. --------- 230 228 229 232 228 225 225 216 217 213 
Passenger •.•• -----. __ . ___ • _____ • __ .•.•••.•. do ..•. --------- 428 439 460 451 447 434 421 434 433 439 

Waterborne (domestic), commodity __________ do ..•. --------- 69 68 65 67 65 63 68 '70 71 73 

Express Operations 
Operating revenue _______________________ thous. of doL. 

--------·· 19,282 20,168 19,888 20,783 20,613 20,222 20,838 21,692 22,092 22,826 
Operating income.-------------------------------do ..•. 70 249 73 79 78 75 74 75 123 75 

Local Transit Lines 
Fares, average, cash rate ____ ,.. ___________________ cents __ 7. 8115 7.8004 7. 8004 7. 8004 7. 8143 7. 8143 7. 8143 7. 8143 7.8198 7. 8198 7. 8115 
Passengers carried§ .•.. _ •. __ ••• _ ••.•. _______ thousands._ 1,221,355 1,199,288 1,307,703 1,262,124 1,297,900 1,252,900 1,228,600 1,216,0CO 1,231,800 1,312,500 1,275,000 
Operating revenuest •• ------------------_tho us. of doL_ --· 104,398 112,238 110,450 114,290 110,940 109,500 109, 190 109,007 114,836 lll, 457 

Class I Steam Railways 

Freight car loadings (Fed. Reserve Indexes): 
130 Combined index, unadjusted •..•...•... 1935-39=10tL 133 132 135 141 144 147 146 !50 148 144 

Coal .• ---_. __ ... _. _______ .. _________________ .do ..•. 139 '148 140 141 147 148 143 146 147 143 143 
Coke •... __ ...............•. ____ • ___ . _____ •• _ .do._._ 188 191 187 186 188 191 188 178 181 178 181 
Forest products .. __ ..• _______ • ______________ .do. __ . 128 140 141 141 146 154 157 162 148 140 135 
Grains and grain products ____________________ do. ___ 117 145 125 108 113 137 172 141 142 147 147 
Livestock_. ______ ---------------------·------do .... 97 108 103 107 106 100 102 115 !51 184 170 
M erchandise,l. c. ]. __________________________ do ___ 64 64 67 68 67 66 66 68 70 69 70 
Ore ______________________ .• _____________ ••• __ .do ____ 42 48 51 168 281 291 302 281 276 237 138 
Miscellaneous ••.. __ ._. __ .---- .•.. ___ ..•. _ •. _ .do ... _ 142 138 142 144 145 147 151 151 !58 156 155 

Combined index, adjustedt--------------------do .... 139 '142 140 138 138 139 143 142 139 137 141 
Coalt : ________ __ -------- __ ---------- _______ ... do ___ . 139 '148 140 141 147 148 143 146 147 143 143 
Coket ---- _____ . -------- ---· ________________ •. do .... 178 180 !85 190 190 !94 194 185 182 182 181 
Forest. products. _____ ----------------------- .do ... 133 146 141 141 140 148 !56 155 137 133 138 
Graim and grain productst -------------------do ... ll9 148 136 123 128 135 144 131 126 147 150 
Livest.ockt _______ . ---------------------- ___ .do .... 121 135 131 120 118 124 124 121 114 120 135 
Merchandise, I. c. L __________________________ do .... 66 67 67 67 67 67 66 68 67 C6 68 
Oret ----. _. _______ -----·----------------------do ___ . 168 193 174 '195 195 187 189 188 184 153 153 
M iscellaneoust ---·----- __ --------------·-·---do .... 152 147 149 146 144 143 150 149 146 143 149 

Freight carloadings (A. A. R.):, 
Total cars .... ____ ------------------ ______ thousands .. 3, 050 '3,154 3,135 4,069 3, 446 3, 445 4, 361 3, 580 4, 428 3, 599 3,366 

CoaL __ ---------------------------------· ____ do ____ 671 r 724 684 850 711 710 838 710 862 695 665 
Coke ______ . ___ -----------------------. _______ do ... 59 61 I 59 74 59 60 72 57 69 57 56 
Fnre<t. products ______________ ------------_ ... do ..•. 160 174 176 217 181 183 236 203 222 173 163 
Grains and grain products ____________________ do .... !67 208 182 194 160 180 295 203 241 208 204 
Livestock. __ ·--------------------------------do. __ 54 61 58 75 60 55 69 64 100 104 93 
Merchandise, I. c. L __________________________ do ____ 395 405 422 537 422 4!0 505 427 534 435 424 
Ore. ________ .-------------------- ___ ------- •. do ____ 46 55 55 214 318 328 412 324 379 272 176 
Miscellaneous .•. ____________ .•• __________ • __ .do. ___ I, 499 ' I, 466 I, 499 I, 910 1,534 I, 520 I, 934 I, 593 2,022 1,654 I, 585 

Freil[ht-ear surplus and shortage, daily averal[e:• 
Car surplus. ______ . _____ --------- _________ thousands __ 13 15 19 23 24 26 17 12 10 8 11 
Car shortage ______ . ___________ ---------- _______ do. __ . 16 7 2 (') I I 2 3 4 6 5 

Financial operations: 
Operating revenues, totaJ. _____________ thous. of doL. 712,806 735,305 797,029 759, 534 804,056 799, 475 809, 038 836, 183 799,229 818,737 780,672 

Frei~ht. _. ___ . _____ - _ ....• __________________ .do ____ .536, 821 551, 442 596,953 56!,093 600,069 585, 128 593,829 617,348 591, 104 612,020 585,432 
Pa8'enger ______ ---------·--------------------do .•.. 125, 8o7 135,881 147,759 146,583 150,076 159, 584 162, 198 162,070 152,971 140,369 140, 288 

Operating expenses ••... --------·---------------do .... 499,643 492,094 527, 433 509,004 526,767 518,467 525,057 538,489 521,264 539, 157 524,450 
Taxes. joint facility and equip. rentsO. ________ do .... !31, 840 •155. 992 177,092 162,856 178,783 !81, 187 185,348 196,329 188,838 182,234 164, 644 
Net railway operating incomeO ••.. ____________ do ____ 73, 163 •87.214 92,504 87,674 98,505 99,822 98,633 101, 366 89,126 97,346 91,579 
Net in comet. __ ... ------------------------------do ____ •46, 038 53,653 48,033 69,020 61, 337 57,362 60,346 55,545 59,822 63,506 
Operating results: 

Freight carried I mile __________________ mil. of tons __ --------- 63, 101 66,960 64,450 68,376 65,695 66, 754 68,454 65,065 67,679 63,203 
Revenue per ton-mile .•••..•....•..•...•.... cents .. .930 .953 .93! . 934 . 948 . 950 . 958 . 967 . G59 983 
Passengers carried 1 mile _________________ millions __ 7,275 7,823 7, 973 7,979 8,405 8, 706 8, 598 8,067 7, 790 7,468 

Financial operations, adjusted:t 
Operating revenues, totaL ..........•.•..• mil. of doL_ --------- 774.5 781.6 780.1 778.8 808.8 803.5 781.3 789.9 791.2 788.5 

Freight. _____________ ------------------------do .... --------- 575.7 577.5 574.0 573.3 599.8 601.5 .579. 5 581.4 584.7 587.2 
Passenger .. ____ ---------·-----------------· .. do ____ --------- 145.9 149.9 152.1 152.2 !53. 7 149.2 145.0 154.0 150.0 147.1 

Railway expenses ___________ ---·---------------do ____ --------- 671.4 690.1 688.7 687.7 700.7 705.9 710.3 709.8 709.5 697.2 
Net railway operating income •.... _____________ do ____ ------- 103. I 91.5 91.4 91.2 108.1 97.6 71.0 80.1 81.7 91.3 
Net income .• ______ .----_ .. ______ ._. _____ • ____ .do ..• _ --------- 65.9 53.4 53.9 52.6 70.6 59.0 29.7 40.1 43.3 53.5 

Travel 
Operations on scheduled air lines: 

MileB fiown __________________________ thous. ofmlles .. - ------- 8, 508 9,505 9, 902 11,236 11,674 12,770 13, 555 13,570 !4, 596 13,942 
Express carried __________________________ thouB. oflb __ - ------- 4,079 4, 776 4, 323 4,536 5, 331 5, 756 6, 730 6,149 6, 763 6,202 
Passengers carried. ___ ---------------- _____ .number __ --------- 254,199 293,523 318,560 369,649 389,017 441,712 476,808 464,536 497,664 455,726 
Passenger-miles flown .•••.•••.•.....• thous. of miles .. --------- 125,089 142,834 155, 412 181,038 193,289 211,704 227,351 225,472 239,022 217,388 

Hotels: 
Average sale per occupied room --------------dollars .. 3:92 3.84 3. 77 4.09 3.69 3.89 3.84 3. 77 4.16 4.04 4.07 
Rooms occupied _____________________ percent of totaL 88 88 88 88 88 88 82 89 89 90 88 
Restaurant sales index.·------------------ 1929=100 .. 173 165 167 184 178 198 193 214 194 194 192 

Foreign travel: 
U.S. citizens, arrivals ______________________ number .. --------- 7, 680 9,636 10,205 12,206 11,710 16, 498 16, 297 16,611 15, 136 14,814 
U.S. citizens, departures ______________________ do ____ --------· 6,178 5,346 5. 253 6, 749 7, 925 8, 283 8, 221 8,307 8, 091 7,016 
Emigrants .... ______ - --------------------------do ____ --------- 302 453 314 844 

735 I 487 619 4581 716 458 
Immigrants _________ ---------------------------do .... --------- 2, 251 2, 125 2,370 2,209 I 2,391 2, 499 3, 199 3,261 3, 246 3,402 
Passports issuedd' --·-------------·------------.do ____ 14,819 II, 587 9. 772 2,309 8, 396 10, 195 15, 855 10, o94 I 12, 163 10,694 10,302 

S-21 

1

1945 

Decem- Janu-
ber ary 

'180 
'268 
'232 

20S 
'416 
'69 

26, 953 
93 

7. 8115 
1,333,343 
119,633 

128 
127 
175 
120 
126 
121 
65 
41 

142 
137 
127 
166 
135 
I:H 
128 
68 

133 
151 

3, 699 
755 
67 

181 
219 
88 

499 
58 

I, 833 

14 
3 

756,858 
555,810 
146,412 
5.55, 775 
131,499 
69,584 
41,474 

61, 107 
971 

7, 908 

780.3 
586.2 
144. I 
711.3 
69.0 

'29. 8 

13,651 
'6. 449 
414,992 
204,513 

3. 96 
83 

IH 

15, 523 
8,101 

490 

18 
27 
23 
20 
54 
7 

8 
0 
0 
7 
7 
7 

23, 18 3 
I 7 

7.811 
1,316,50 

5 
0 
0 115, 27 

13 
14 
18 
12 
12 
Jl 
6 
4 

11 
14 
14 
17 
14 
12 

2 
1 
5 
8 
8 
5 
3 
0 
3 
3 
I 
6 
2 
8 
0 
6 
1 
7 

12 
6 

16 
15 

3,00 
66 
5 

15 
17 

(\ 

38 
4 

2 
I 
6 
0 
6 
3 
3 
5 
7 I, 46 

I 4 
9 

751,33 7 
4 
3 
2 
8 
6 
8 

558,87 
139,24 
530, 23 
148,08 
73,01 
39,04 

------
-- ----
--- ---

766. 
566. 
14:\ .. 

4 
9 
~ 
2 
2 
4 

673. 
93. 
54. 

14,29 
6, 85 

430,23 
20'J, 2,1 

3. g 
9 

17 

-------
-------
-------

() 
0 
3 
9 

7 
0 
4 

~~:m n3;43 
'Revised. 1 Less than 500. d'lncludes passports to American seamen. ,Data for April, July, September and December 1944 are for 5 weeks: other months, 4 weeks. 
§Data rover IS6 companies; for 1943 data for !88 companies comparable with 1941 and 1942 figures on p. S-21 of theAprill943 Survey seep. S-22 of the April1944 Survey. 
tRevised data for January 1944, 47,691. Other revisions for 1942-43 are shown in notes on p. S-21 of the November 1944 and subsequent issues of the Survey. 
tThe indicated seasonally adjusted series for freight carloadings have been shown on a revised basis beginning in the October !943 Survey, and for financial operations of railroads 

beginning in the June 1944 issue (see those issues for periods affected); all revisions are available on request. Beginning in April 1944 Survey, revenue data for local transit lines cover 
all common carrier bus lines except long-distance interstate motor carriers; revised monthly average for 1942, 86,667; 1941, 66,695; 1941-42 monthly data available on request. 

• New series. For data heginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (small scattered revisions have been made in the indexes for local 
transit. lines. oil and gas pipe lines and waterborne transTlOrtation. beginning 19•!0 as puhlished in the Survey prior to the Decem her 1943 issue: revisions are available on request). 

• Data for freight-car surplus and shortage are daily averages for weeks ended within the month. Comparable data for January-September 1943 for surpluses, shown only for the 
last week of the month prior to the December 1944 i"'ue of the Survey. and for the new series on shortages are shown on p. S-21 of tbe December 1944 Survey. 

0 Revisions for January 1944: Taxes, joint facility and equipment rents, $151,66!,000; net railway operating income, $84,998,000. 



S-22 SURVEY OF CURRENT BUSINESS April 1945 

1944 1945 Unless otherwise stated, statistics through 1941 ~~~ 
and descriptive notes may be found in the . Fehru· Febru .. , 
1942 Supplement to the Survey ary ary March I April I May I June I July I I Sep I Octo I Novem-1 Decem- 1 Janu-August temb~r ber. ber bcr ' ary 

TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued 

Travel-Continued 

National parks,visitors ...................... number .. 22,893 20,101 26,363 35,809 50,990 90,304 192,694 174,076 114,622 69,816 34,705 21,230 20,075 
Pullman Co.: 

Revenue passenger-miles ................ _ thousands._ ......... 2,242,587 2,570,780 12,475,173 2,301,964 2,344,949 2,321,047 2,339,036 2,406,237 2,414,808 2,249,627 2,240,875 2,282,407 
Passenger revenues ..................... thous. of doL ......... 12,415 13,828 13,381 12,992 13,291 12,893 13,247 13,403 13,672 12,790 12,909 13,445 

COMMUNICATIONS 

Telephone carriers:, 
Operating revenues .................... thous. of doL. 

Station revenues_-------- ___ ---- _____ ------- _do _______ ----- _ 
Tolls, message ................................ do .... ________ _ 

g~~r~J!~~S~~~~~~'ine-:::: :::::::::::::::::::: :jg:::: ::::::::: 
Phones in service, end of month .......... thousands .. _______ __ 

Telegraph and cable carriers:§ 
Operating revenues, totaL ............. thous. of doL ..... ____ _ 

Telegraph carriers, totaL ..................... do ........... .. 
Western Union 'felegmph Co., revenues from 

cable operations .................. thous. of doL. ---------
Cable carriers ................................ do .... ________ _ 

Operating expenses ............................. do .... , ........ . 
Net operating revenues ......................... do ............ . 
Net income trans. to earned snrplus ............ do ............ . 

Radiotelegraph carriers, operating revenues ...... do ........... .. 

156,238 
86,976 
56,970 

100,565 
19,074 
24,067 

16,044 
14,742 

1,042 
1,302 

11,937 
2, 235 

785 
1, 251 

161,807 
89,001 
60,775 

104,095 
20,093 
24,094 

17,655 
16, Ill 

1,125 
1, 545 

12,797 
2,981 
I, 122 
1, 295 

158,691 
87,847 
58,578 

101,615 
19,400 
24,085 

16, 764 
15,350 

1,036 
1,414 

12,515 
2,413 

769 
1,201 

162,260 
88,741 
61,054 

104,584 
19,427 
24,147 

17,543 
16,016 

1, 028 
1, 527 

13,544 
2,097 

733 
I, 346 

161, 297 
88,473 
60,313 

103,399 
19,371 
24, 161 

17,072 
15,654 

951 
1, 418 

13,079 
1, 913 

699 
1, 376 

159,385 
86,430 
60,313 

105, 021 
18,964 
24,183 

16,429 
15,091 

938 
1, 337 

13,407 
965 
530 

1,386 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS* 

Ammonia, synthetic anhydrous (100% NHa): 
Production ............................... short tons.. 44,756 42,963 
Stocks, end of month ........................... do.... 6, 766 4, 559 

Calcium carbide (100% CaCo): 

I 
43,2421 

2,884 
43,191 

2,834 
42,308 
3, 766 

40,071 
2, 488 

42,927 
3,814 

164, 169 
87,709 
63,852 

105,617 
19,972 
24,231 

17,202 
15,805 

935 
1. 397 

13, 365 
1, 940 

830 
1, 397 1 

44,931 
3. 579 

161, 352 
87,654 
60,920 

104. 973 
19, 356 
24,264 

16. 515 
15, 163 

941 
1, 352 

13,093 

1, 5151 714 
1, 368 

45, 292 
2, 764 

166,857 
90,405 
63, 110 

105,485 
20,663 
24,303 

16,943 
15,668 

1,041 
1, 274 

13, 033 
2, 029 

8481 
1, 552 I 

49,113 
4,802 

165,244 
89,916 
62, 179 

105,081 
19,987 
24,340 

16,218 
14,8i6 

l, 012 
1,341 

12,8(i6 

1, 4831 1, G91 
1, G57 

49,721 
5, OG4 

171,044 
91, 0~8 
61\,396 

117,036 
n,34S 
24,382 

17,767 
16,190 

1,085 
1, 577 

13,104 
2,438 
1, 363 
l, 766 I 

50,833 
6,120 

I 

Production ..................................... do .... --------- 65,021 68,794 69,324 67,481 63,043 64,131 65,685 62,591 67,807 65,80fi 63,713 
Stocks,endofmonth ........................... do ............. 24,847 27,108 29,605 29,707 29,643 28,484 30,043 31,078 31,706 32,705 30,382 

Carbon dioxide, liquid, gas, and solid (100% C0o):0 
Production .............................. thous.oflb ........... 60,687 70,318 70,241 83,487 86,1)76 90,060 90,697 84,963 76,134 65,225 58,747 
Stocks, end of month ........................... do.... ......... 11,708 lG, 546 23,488 22, 570 15,997 11,202 9, 005 9, 437 9, 108 9, 397 8, 940 

Chlorine: 

17, 120 
15,651 

964 
1,469 

12,917 
2, 265 
1, 014 
1, (;75 

49,863 
7, 409 

Production ............................... shorttons .. 92,066 101,375 108,524 106,835 109,415 104,641 106,657 104,074 102,190 103,517 101,999 •107,065 103,953 
Stocks. endofmonth ........................... do____ 5,978 8,398 6,572 7,942 9,053 6,414 6,028 4,812 5,023 4,966 5,059 6,506 8,127 

Hydrochloric acid (100% HCl): 
Prodnction ..................................... do.... 33,671 
Stocks, end of month ........................... do ... _ 3,110 

Hrdrogen, production .................... mil. of cu. ft. ........ .. 
N1tric acid (100% HNOa): 

Production ........................ --- .... short tons.. 40, 067 
Stocks, end ofmonth ........................... do.... 6,825 

Oxygen, production ...................... mil. ofcn. ft .......... . 

' 29, 125 ' 29,975 '29, 607 '31, 451 
2, 942 2, 428 '3, 133 2, 575 
1, 899 2, 090 2, 061 2, 068 

38, 153 
7,961 
1, 482 

36,509 
7, 534 
1, 637 

38,161 
6,887 
1, 552 

38,968 
7,047 
I, 556 

r 31, 170 
2, 533 
1, 879 

39,275 
6, 555 
1, 490 

32, 32.> 
3, 126 
1, 998 

38,974 
6, 795 
1, 505 

31,519 
2, 902 
2,102 

38,471 
6,189 
1, 582 

32,131 
3,162 
2, 085 

39,349 
5, 905 
1, 568 

34,454 
3, 261 
2,075 

41, 95fi 
5, 795 
1, 551 

35,106 
3, 590 
2,114 

42,571 
6, 249 
1, 530 

'34, 346 
'3, 751 

2,086 

41,328 
7, :)80 
1, 497 

35,155 
3,004 

40,876 
7,027 

Phosphoric acid(50% HaPO,): 
Production ............................... short tons.. 51,128 61,887 65,484 • 58,754 '60, 526 '56, 743 '58, 529 52,255 52,039 52,487 '54, 626 • 58,237 51, 264 
Stock~,endofmonth ........................... do .... 14,285 •12,455 •15,030 •12,885 •14,647 •15,636 •15,067 •14,438 •14,360 12,892 11,684 •12,9/:l 13,378 

Soda ash, ammonia-soda process (98·100% Na,cO,): 
Production, crude ................. __ .... short tons.. 331,952 363,875 399, 758 385,085 393,823 371, 754 373, 921 368, 833 365, 362 379, 472 374, 453 368. 588 365, 718 
Stocks, finished light and dense, end of month ... do.... 93, 748 29,639 27, 210 34,049 32, 209 35, 959 41, 737 36, 445 38, 260 37, 113 39, 725 58. 161 ill, 658 

Sodium hydroxide (100% NaOH):d" 
Production ..................................... do.... 146,255 147,388 158,974 
Stocks,endofmonth .......................... do .... 165,229 51,353 •45,900 

Sodium silicate: • 
Production ............................... short tons .. ---------
Stocks, end of month ........................... do .... _ 

157,089 158,28tl '152,106 '159,403 '156,663 '152,147 •1.53,929 '155,219 •166,029 161,100 
50,477 , 46,869 '45, 713 50, 646 .51, 761 ' H, 821 'I 59, 226 I 57, 479 • I 63, 932 I M. 204 

Sodium sulfate, Glauber's salt and crude salt cake· 
Production ............................... short tons........... 62,529 65,178 69,895 70,418 66,625 63,629 68,526 65,185 67,838 68,109 67,4f.O 
Stocks, end of month ........................... do .... _________ 71,430 72,930 77,698 77,421 79,800 83,976 79,931 77,693 78,905 83, 735 87,28:1 

Sulfur: 
Production .. ___ ........................... long tons ..... ----.. 186, 568 • 229,799 271,903 278, 751 280. 545 305, 064 306, 146 293, 963 312, 060 293, ;,;;1 280, 580 275, 722 
Stocks, end ofmonth ........................... do .... -------·- 4,302,437 4,251,744 4,244,827 4,200,031 4,168,394 4,154,349 4,161,012 4.140,976 4.110,395 4,089,622 4,100,320 4,034,453 

Sulfuric acid (100% HaS o,): 
Production ............................... short tons .. 806,078 737,107 760,848 743,807 765,922 722,000 742, 52() 7f>7, 413 744,944 814,871 820,958 853,254 853,930 
Stocks, end of month ........................... do .... 265,002 292,719 278,088 287,962 266,448 232,213 218,811 202, 785 204,393 213,457 216,230 253,479 262,681 

Acetic acid: t 
Prodnction .............................. thous. oflb.. ......... 27, 174 31,009 27,920 28,663 26,303 '25, 254 26,531 25, 331 27,572 29.999 27,941 29, 526 
Stocks, end of month ........................... do .... _________ 9, 514 10,472 10,324 10,731 9,156 7, !i21 7, 594 8, 513 9, 281 11, 235 9, 113 12,410 

Acetic anhydride: 
Prodnction ..................................... do.... . .. .. .. .. 38,720 41,686 41,963 41,648 40,048 39, 113 41, 361 40, 838 42,084 42, 327 43,900 
Stocks, ~nd of month ........................... do.... ..... .. .. 9, 922 10,245 11, 534 12,026 10,867 9, 958 11, 746 12, 295 12,083 12,380 12, 108 

Acetylene: 
Prodnction ........................... thons. of cu. ft ........... 463,726 483, 545 469,490 463,200 
Stocks, end ofmonth ........................... do .... --~------ 11,333 11,114 13,170 11,790 

Acetyl salicylic acid (aspirin): 
Production .............................. thous. of lb ......... .. 
Stocks, end of month ........................... do ........... .. 

764 
815 I 

676 i 
596 I 

819 
961 

452, 46.5 456, 347 
ro. 955 I 11. 323 

744 691 ' 
1,012 I 9nl 

453, 640 
11,386 

738 
916 

438,829 
11,397 

786 
929 

482,408 
ll, 615 

834 
819 I 

450, 165 
9, 966 

774 
910 

450,991 
'9, 910 

846 1 
980 I 

'ReYised. 1 Not comparable with earlier data, sec note marked "d"." ORe vised; not comparrble with data shown in the Survey prior to the l\farch 1945 issue. 

887 
1,114 

d"Procluction figures represent total production of liquid material. including quantities evaporated to solid caustic. Stock figures represent stocks of liquid sodium hydroxide 
only prior to October 1944 (comparable figure for October, 46,~39); beginning that month they include stocks of both liquid and solid sodium hydroxide. 

• Data are being revised; the new data will be shown in a later issue 
§Beginning 1943 data have been compiled on the basis of a new accounting system; available comparao1e data for 1942 are shown in footnotes in the September 1943 to April 

1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in the March and April1943 issues. 
, Data for 3 companies operating outside of United States, Included in original reports for 1943 to date. are excluded to have all figures cover the same companies. 
*The uew monthly series for sulfur are compiled by the Bureau of Mines and cover total production and producers' stocb of native sulfur (Texas and Louisiana have been the 

only producing States since 1942 and the production figures are therefore comparable with the quarterly figures formerly shown). The new series for acetic acid, acetic anhydride, 
acetyl salicylic acid, creosote oil, cresylic acid, ethyl acetate. naphthalene and phthalic anhydride are compiled by the Tariff Commission; the other new chemical series are compiled 
by the Bureau of the Census. The monthly data for a number of the chemicals are reported quarterly only, For further information on these data, see note marked "*" on p. S-22 
of the November 1944 Survey; a more detailed description of the individual series and earlier data will be published later. 

t Includes synthetic acetic acid and acetic acid produced by direct process from wood and from calcium acetate; statistics of recovered acetic acid are confidential and are not 
included. 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

CHEMICALS -Continued 

Creosote oil:* 
Production _________ -------- ____________ thons. of gaL ... __ 
Stocks, end of month ___________________________ do _______ . 

Cresylic acid, refined:* 
Production ______ ------------------------ thous. of lb •• __ __ 
Stocks, end of month ___________________________ do .... 

Ethyl acetate (85%):• 
Production. _______ .. __ ---------_-.-. _____ .- ... .do __ .. 
Stocks, end of month ___________________________ do .... 

Glycerin, refined (100% basis) :• 
High gravity and yellow distilled: 

Consumption. ________________ .. ____ ._ .. ____ .do. __ . 
Production _______ .--------------------------do .. __ 
Stocks, end of month .. _______________________ do .... 

Chemically pure: 
Consumption. ____ .. ______________________ ._._ do __ .. 
Production. ____ .... ________ .-----. __ •. __ -_- • .do. __ _ 
Stock:. end of month _________________________ do ___ _ 

Methanol:§ 
Natural: 

Production (crude, 80%>--------------thous. of gaLl 
Stocks (crude, 80%). end of month* __________ do .... 

Synthetic (100%): 

7, 214 
8, 719 

36, o5:l 

7,048 
7, 077 

34, 179 

279 
287 

Production __ , ________ ------------- ______ . ____ do____ 3, 827 
Stocks, end of month* ________________________ do____ :l, 743 

N apbtbalene, refined (79° C and over) :• 
Production ..... _____ . ____________________ thous. of lb .. 
Stocks, end of montb ___________________________ do .... 

Phthalic anhydride:* 
Production .. ___ ... ____ -------- __ ------------ •.. do ..... _. _ ..... 
Stocks, end of month ___________________________ do ___ _ 

Explosives, shipments _______ -----. ______________ .do. __ . 
Rosin, gun1: 

Price, wholesale "H" (Sav.) bulk .... dol. per !00 lb __ 
Receipts, net, 3 ports __________________ bbl. (500 lb.) __ 
Stocks, 3 ports, end of month_ .. _________________ do ____ . 

Turpentine, gum, spirits of: 
Price, wholesale (Savannah)t ____________ dol. per gaL 
Receipts, net, 3 ports __________________ bbl. (50 gal.) .... . 

34,543 
~ 

5. Rl 

. 81 

Stocks, 3 ports, end of month ___________________ do ............ . 

FERTILIZERS 

14,470 
25, 681 

3, 748 
2,108 

9, 016 
4, 729 

5,802 
7,344 

35,212 

5, 709 
9, 766 

40,537 

347 
233 

5,419 
5, 208 

7, 769 
2, 783 

9, 676 
1, 736 

36,509 

4. 33 
3.957 

108,083 

.77 
776 

91,366 

14,618 
27,241 

3, 737 
2, 366 

10,176 
6,030 

6, 382 
8,137 

36,836 

7,370 
9,079 

·13, 942 

363 
257 

6, 270 
5, 939 

8,180 
2, 910 

10,345 
1, 983 

:36,282 

4. 73 
3, 927 

92,878 

. 77 
358 

86,473 

14, 432 
28,478 

3,343 
2,155 

7,676 
5, 323 

6,079 
7,636 

37,948 

6, 723 
8,015 

44,243 

341 
310 

6,320 
7,128 

7,579 
2,604 

10,608 
1, 780 

35,461 

4. 68 
6, 151 

79,813 

. 77 
2,052 

83,597 

13,999 
28,307 

3, 782 
2,016 

8, 214 
5, 397 

5,861 
7, 694 

38,475 

6, 922 
8,281 

44,549 

364 
312 

6.694 
6, 768 

7,077 
1, 786 

10,714 
2,404 

38, 158 

4. 92 
7, 919 

78,313 

. 77 
7, 211 

85,536 

13,726 
26,361 

3, 257 I 
2, 230 

8, 772 
6, 571 

6, 488 
7, 452 

38, 588 

6, 579 
7,173 

44,497 

341 
331 

6, 563 
6,834 

7, 295 
1, 357 

9, 664 
2, 909 

38,564 

.?. 62 
10,326 
61, 165 

. 78 
4,147 

82,807 

11,762 
24,043 

3, 553 
5,859 

7, 771 
6, 135 

n, 240 
6, 713 

37,590 

6, 375 
5, 501 

42,411 

31.5 
286 

5, 838 
5,496 

6, 351 
1, 454 

10,644 
2, 954 

37,645 

5. 52 
9,876 

57, 190 

. 76 
3,696 

76,973 

12,443 
18,880 

3, 432 
2, 720 

~:~~~ I 
7, 611 
8, 730 

38, 517 

7, 085 
9,823 

42,874 

319 
240 

4,849 
2,344 

6,123 
1, 972 

10,600 
3,244 

39,916 

5. 48 
10,406 
53,202 

. 79 
3, 745 

77,131 

11, 055 
13, 584 

3. 369 
2, 242 

7, 767 
5, 222 

6, 814 
8, 745 

38, 5118 

7, 470 
7, 785 

40,026 

334 
201 

5, 435 
I, 926 

5, 979 
1, 815 

10, 611 
3,154 

38,921 

5.49 
9, 345 

48,609 

. 79 
2, 798 

68,675 

H,C81 I 
12. 696 

3, 424 
2,023 

9, 68:l 
5. 721 

6, 792 
9, 262 

39,443 

8,815 
F:, 179 

31. 423 

382 
264 

5, 671 
1, 851 

5, 907 
1, 462 

10,792 
3, 7S2 

38,042 

5. 71 
7, 881 

43,512 

. 79 
2, 324 

68,222 

13,484 
10,931 

3, 279 
1, 0951 

10, 266 
4,873 

6,236 
10,834 
40, 515 

9,084 
7, 684 

36,605 

361 
260 

G, 363 
2, 388 

6, 394 
2, 535 

10.426 
2,835 

36,276 

5. 81 
7, 75.) 

36,657 

. 79 
2, 236 

67,320 

14,234 
10,712 

3,077 
1, 694 

9, 852 
6, 211 

5, 982 
7, 587 

39, :348 

7. 548 
s,soo 

37, 2:J1 

li,SM 
2,382 

6, 217 
2,091 

12,573 
9,695 

2, 676 
1,472 

9,027 
6,873 

6,497 
7, 774 

38,005 

7, 712 
8,008 

36,089 

317 
278 

6,4.)5 
3,166 

5, 381 
2,099 

10,770 10,320 
1, 749 1, 512 

32,8631 31, 124 

.5 Rl 5. 81 
G, 34G ........ 

31,900 '--------

. 79 . 79 
1, 929 

66,759 

Consumption, Southern States _____ thons. of short tons__ 1, 078 ' 1, 166 1, 225 694 376 144 96 147 295 254 477 551 1, 189 
Price, wholesale, nitrate of soda, crude, f. o. b. cars, port 
warehous~s•-------------------------dol. per lOOlk. 1.650 1.650 1.650 1.650 1.650 1.650 1.650 1.650 1.650 1.650 1.650 l.G50 1.650 

Potash deliveries ___________________________ short tons.. 73,693 75,727 56.140 37,398 81,359 65,743 71,981 67,511 61, 296 70,630 79,916 
Superphosphate (bulk) :t 

Production.------------------------------------do____ __ ___ •ti92,367 •664,538 '!i17,144 •685,990 •620,957 •567,891 •601,487 •529,229 •604,519 •604,673 •599,861 672,881 
Stocks, end of month ___________________________ do ______ .. ____ •954, 414 '860, 606 '776, 990 '839, 121 ·•872, 025 •874, 797 '861, 334 •870, 437 '875, 992 •879, 452 '887, 921 929,575 

OILS, FATS AND BYPRODUCTS 

Animal, Including fish oil: 
Animal fats:t 

Consumption, factory _________________ thous. of lb._ 
Production ________________ --------. _____ .. __ .do. __ _ 
Stocks, end of month ________________________ _do ___ _ 

Greases:t 
Consumption, factory ______ •• __ . ____________ .do. ___ 
Production. _______________ .. ________________ -do. ___ 
Stocks, end of month _________________________ do .... 

Fish oils:t 
Consumption, factory ______________________ •. do ... . 
Production ___________________________________ do ... . 

Stocks, end of month-------------------------do ... . 
Vegetable oils, total:t 

Consumption, crude, factory ______________ mill. of lb .. 
Product.ion, crude .... _________ ... _____ . _______ .do .. __ 
Stocks, end of month: 

Crude .. _____________ . ____ -------. __ ...... __ .. do. __ _ 
Refined---------------------------------------do .... 

Coconut or copra oil: 
Consumption, factory:t Crude _________________________________ thous. of lb .. 

Refined. __ . ____ . ___________ ---------------- .. do ___ _ 
Production: 

Crudet ...... ____ . _. ---- ... ------------ ___ .... do. ___ 
Refined. ___________ ... ___ ----- ____ ------- ___ .do .... 

Stocks, end of montht 
Crude. _____ ....•... ______ .. - ......• _ •• _._ •.• _ do .. __ 
Refined ______________________________________ do •.•. 

Cottonseed: 
Consumption (crush) ____________ thons. of short tons .. 
Receipts at mills. ___ -------- __ -----------------do .. .. 
Stocks at mills, end of month ___________________ do .... l 

135, 378 134,029 142,628 122. 161 
205. 830 401, 403 346, 406 323; 984 
390, 736 585,301 740,435 799,371 

62,854 
45, 425 
99, 249 

33,4.1S 
1, 791 

183,062 

370 
377 

833 
411 

12,566 
5, 681 

14,080 
5,348 

109, 625 
2, 278 

436 
156 

1,067 

54,440 
63,481 

109,999 

16,584 
2.006 

195,257 

356 
386 

937 
495 

21,418 
7,625 

14, 381 
7, 524 

114.199 
3,348 

58,487 
57,781 

127,707 

14, 793 
767 

183,271 

361 
375 

959 
522 

19,600 
7,326 

8,587 
7,063 

122, 534 
3, 260 

268 
48 

450 

63,343 
57,073 

135,940 

15,894 
705 

170, 213 

310 
304 

952 
533 

17,383 
7,523 

9, 461 
6, 960 

116,996 
3, 530 

186 
24 

288 

129,998 ll3, 703 107,053 
349, 799 308, 435 263, 085 
867, 192 903, 454 876, 121 

60,438 
63,383 

154,656 

16,371 
1, 615 

160,227 

314 
286 

857 
527 

17,148 
6.123 

13,470 
5,830 

ll4, 099 
3, 392 

134 
25 

179 

58,034 
59,138 

168,949 

15,896 
12,928 

156,067 

271 
270 

845 
493 

13,633 
5, 369 

17,652 
5, 334 

119, 269 
3, 536 

74 
34 

140 

57,439 
52,164 

185,421 

16,282 
23,622 

169,906 

237 
273 

808 
427 

13,256 
5,164 

8, 267 
4, 755 

ll3, 050 
3, 366 

55 
34 

119 

150, 650 139, 595 ].52, 060 137, 546 118.906 135,755 
254,417 193, 700 204,820 268,802 259,130 243,439 
810,479 697, 159 598. 309 542,129 53:1, 508 4~7. 490 

71,685 
52,293 

167,454 

16,976 
24,857 

176,846 

283 
269 

60,440 
43, 921 

159,946 

18,981 
32,688 

196,646 

287 
311 

779 791 
359 316 

19,064 15,613 
6, 712 6, 654 

(1) (') 
6, 451 5, 953 

100,013 103, 297 
3, 293 2, 457 

100 354 
163 908 
182 735 

63, 987 65, 462 59,.598 
49,777 

123,24.5 
45. 240 52, 410 

147, 824 136,001 

24, 700 
52.995 

222, 733 

341 
361 

784 
294 

15, 794 
u, 506 

s. 392 
6, 740 

101.275 
2, 996 

523 
1, 321 
1, .534 

28, 886 30, 539 
25. 843 14, 69() 

236, 552 228, 228 

378 371 
413 371 

787 
305 

15,253 
6, 268 

11.807 
6,008 

94, 152 
2, 714 

615 
934 

1, 852 

812 
353 

14,276 
5, 827 

13,032 
5,676 

98,412 
2,640 

528 
361 

1, 676 

73,179 
50,27.5 

111,169 

31, ~47 
7,293 

214,442 

396 
412 

815 
397 

14,537 
8, 756 

18,720 
8,394 

102,496 
2, 372 

576 
244 

1, 345 

'Revised. ' Data included in "total vegetable oils" but not available for publication separately. §See note marked"§" on p. S-23 of the November 1944 Survey. 
• Price of crude sodium nitrate in 100-pound bags, f. o. b. cars, Atlantic, Gulf, and Pacific port warehouses. This senes has been substituted beginning 1935 for the series shown 

In the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked ..... on p. 
S-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag. 

tData for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked"t" on p. S-22 of the Apri11943 Survey; revisions for all other series 
were minor and are available on request. Data for 1942 also re>ised: revisions are available upon request. 

*New series. For information regarding the new chemical series see note marked "*"on p. S-22 of this issue and the November 1944 issue. 
tRevised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels anci 

can be converted to a comparable b83is witb the current data by d~ducting ti cents. Superphosphate is reported on a revised basis beginning September 1942, covering all known 
manufacturers of superphosphate, including TVA; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent available phosphoric acid; 
·3ec note on p. S-23 of the July 1944 Survey regarding data prior to September W42 published in the Survey. Revised January 1944: Production, 653,252; stocks, 978,937. 

Non: FOR ASPHALT ROOFING, P. s-34.-Availablc data comparable with figures on p. S-34: Smooth-surfaced roll roofing and cap shect-1943, Sept., 1,607; Oct., 1,680; Nov., 1G41; 
Dec., 1656; 1945, Jan., 1,517; mineral-surfaced roll roofing and cap sheet-1943, Sept., 1,417; Oct., 1,528; Nov., 1.407; Dec., 1,330; 1945, Jan., 1,298; sbingles-1943, Sept., 1,648; Oct., 1,766; 
Nov., 1,568; Dec., 1,396; 1945, Jan .• 1,345. For data through September 1943 for an earlier series, see the November 1944 Survey and earlier issues (smooth-surfaced and mineral-surfaced 
.roll roofing and cap sheet arc shown as ready roofing and grit-surfaced, respectively, in the earlier series). 



S-24 SURVEY OF CURRENT BUSINESS April 1945 

Unless otherwise stated, statistics through 1941 ~~~---,-----,---,----,----,19_4_4_--; ___ -;----,---.-----.---11945 
and descriptive notes may be found in the Febru F b I I I I I I I fl I 0 I I -1942 Supplement to the Survey ary • earyru- March April May June July August .ep· cto- Novem- Decem- Janu-

tem ber ber ber ber ary 

CHEMICALS AND ALLIED PRODUCTS-Continued 

OILS, FATS, AND BYPRO DUCTS-Continued I 
I 

Cottonseed cake and meal: 
Production. ___ . __ ..•.. _. _______ •.•.•..... short tons .. 201,767 •156, 507 128,010 86,964 62,717 33,877 25,213 44,334 
Stocks at mills, end of month .......••••••.•.•. do .... 94,327 '69, 414 63,830 58, 121 49,345 37, 741 27,776 30,353 

Cottonseed oil, crude: 
Production. __ ....... -- •. ___ -------------thous. of lb .• 137,246 •107, 555 86,639 61,266 43,436 22,548 17,964 29,762 
Stocks, end of month ___________________________ do ••.. !57, 802 '139, 917 113,470 90,969 65,050 40,627 30,186 29,589 

Cottonseed oil, refined: 
Consumption, factoryt-------------------------do .... 104,081 90,672 86,354 90,485 100,092 91,705 75,746 85,291 In oleomargarine .... _________________________ do ____ 19,080 18,991 15,497 13,728 11,482 10,911 13, 755 
Price, wholesale, summer, yellow, prime (N. Y.) 

dol. per lb .. .143 .140 .140 .140 .140 - 142 ,143 .143 
Production .... _____ ._. __ •. ___ ._------- __ tho us. of lb .. 131,046 •114, 292 105,250 78,619 66, 363 43, 871 25, 138 30, 720 
Stocks, end of month ___________________________ do .... 324,250 '341, 191 361,285 353,927 333, 162 294,678 241, 270 183,448 

Flaxseed: 
Duluth: 

Receipts ____________________________ .. tho us. of bu __ (•) 180 252 48 121 207 143 271 

~~~~~~~~~= :::::::::::::::::::::::::::::::: ::~~: ::: 13 18 243 195 805 567 466 606 
358 2,088 2,097 1, 950 I, 266 905 583 249 

Minneapolis: 
Receipts. ______ -------------- ________________ do .. __ 69 894 942 807 614 990 944 2, 540 
Shipments-----------------------------------do ____ 57 182 267 129 123 !52 147 494 
Stocks __________ ----- ____ ----- _______________ do. ___ I, 324 2, 771 2,102 I, 610 884 646 551 582 

Oil mills:t 
Consumption .. _-. _______________ •. ------ .. - .do .. -- 2,192 4, 666 5, 098 4,122 3,870 4,496 5,123 4, 540 
Stocks, end of month _______________________ .. do .. -- 2, 770 12,755 11,006 8,825 9, 150 7, 076 5, 964 5, 541 

Price, wholesale, No.1 (Minneapolis) .... dol. per bu __ 3.11 3.05 3. 05 3.05 3.05 3.05 3.05 3.10 
Production (crop estimate) _____________ thous. of bu .. --------- --------- --------- --------- -------- --------- ---------

Linseed cake and meal: 
Shipments from Minneapolis ____________ thous. oflb __ l 17,760 50,760 55,500 47, 160 47,880 54, 120 45.600 44,640 

Linseed oil: 
Consumption, factoryt _________ . _____ .. _______ .do._._ 37,401 45,985 51,994 44,906 49,575 48,952 45,566 51,379 
Price, wholesale (N. Y.) __________________ dol. per lb .. (') . 151 .151 .151 .151 .151 .151 .151 
Prodnctlont .. --- .. ---. _ --------- ________ tbous. of lb .. 42,489 88,207 98,037 79,182 74, 137 87, 729 98,645 87,783 
Shipments from Minneapolis ___________________ do .... 16, 21]0 26,820 38,160 29, 460 24,360 29,400 39,960 45, !80 
Stocks at factory, end of month ________________ do .. __ 239,754 305, 217 340,397 361, 382 308,077 335,902 320,267 322,952 

Soybeans: 
Consnmptiont---------- ________________ thous. of bu __ 13,709 14,749 15,266 13, 227 12,506 II, 082 11, 153 11,261 
Production (crop estimate) ___________________ .. do .. __ 

--37;3iiii ------·--- --------- --------- -------- ------ --------- ---------Stocks, end of month .. _______________________ .. do .... 38, 119 35,203 30,958 27,429 23,712 19,250 11,260 
Soybean oil: 

Consumption, refinedt __________________ thous. of lh __ 81,840 83,127 88,041 81,435 93,620 86, 525 72,852 97,856 
Production: 

Crndet---------------------------------------do ____ 119,997 123,888 129,867 112,857 107,944 96.298. 96,379 97,220 
Refined. __ ._._._------- ____________ ._---_---. do.-_. 104, 199 95, 780 106,350 98,822 107,265 95,050 88, 179 108,807 

Stocks, end of month: 
Crude. _____ -------------------- ___________ ._. do.- __ 86,647 133,418 146,654 151,091 144,287 129. 373 134,000 106,858 
Refined t- __ ---------- ---------------------- .. do.--. 49,607 101, 155 112, 478 129,077 138, 226 140, 714 131, 117 126,923 

Oleomargarine: 
Consumption (tax-paid withdrawals)§ ________ .do .. __ -- 41,831 41,316 35, 157 31,844 26,989 28, 121 34,353 
Price, wholesale, standard • uncolored (Chicago) 

dol. per lb .. .165 .165 .165 .165 .165 .165 .165 .165 
Production§ _____ ---------- ______________ thous. of lb .. --------- 57, 363 57,858 

Shortenings and compounds: 
44, 755 44, 459 40, !89 34,720 37,665 

Production _________ .. - _________________________ do .... 131, S72 118,321 Jll, 320 !03, 164 112, 569 100,089 93, 745 130,292 
Stocks, end of montht., ____________________ .... do .. __ 50, 34(i 54,742 56,855 61,477 65,361 59,755 63,921 62,331 
Vegetable price, wholesale, tierces (Chi.). dol. p~r lb .. .165 .165 . 165 .165 .165 .165 .165 .165 

PAINT SALES 

Calcimines, plastic and cold-water paints: 
Calcimines.---------- __________________ thous. of doL. --------- 102 113 101 119 124 98 98 
Plastic paints.-------. __ --------------------- .. do .... --------- 41 38 42 48 37 43 S8 
Cold-water paints,- , 

In dry form. ---f·-----------------------------do .... --------- 161 185 196 233 252 216 215 
In paste form _or interior use _________________ do ____ 

"51:477 
434 462 502 590 538 398 459 

Paint, varnish, lacquer, and fillers, totaL ......... do ____ 45,655 53,651 51,064 57,264 58,970 51, 704 58, 712 
Classified, totaL ___ -------- ____________________ do .... 46,494 41, 233 48, 581 46,146 51,630 52,964 46.878 52,935 

Industrial. __ ---_.-_- _________ . _____________ .. do ____ 22,429 20,236 22,570 20,858 22,497 23,617 21,305 24,945 
Trade. _____ ---------- __________ .. __ • _______ .. do. ___ 24,065 20,9971 26,011 25,288 29,133 29,348 25,573 27,990 

U uclassified. _ ----------- ____________ -- ________ .do._-. 4, 983 4,422 5,070 4, 918 i 5,634 I 6,006 4,825 5, 777 

ELECTRIC POWER AND GAS 

ELECTRIC POWER I 
Production, totalci"---------------------mil. of kw.-br __ 18,026 18,806 19, 775 18,613 19,066 18,780 18,981 19,766 

By source: 
Fuel. ____ .. __ -------- __________ ------------- .do .. __ 12, 113 13, 163 12, 760 11,319 11,803 12,485 12,994 13,988 
Water power ... -----------------------_. ____ .do .... 5, 913 5,642 7,016 7, 294 7, 263 6,295 5, 988 5, 778 

By type of producer: 
Privately and municipally owned ntilltles .... do ____ 15,569 16,003 16,702 15,752 16,149 16,009 16,014 16,582 
Other producers ..... ______________ .---------· do ____ 2,457 2,802 3,073 2,861 2, 917 2, 771 2,968 3,184 

Sales to ultimate customers, total (Edison Electric 
Institute?-- _______________________ mil. of kw.-hr .. --------- 16,613 16, 767 16,296 16,232 16,230 16,045 16,654 

Residentia or domestlc ________________________ do ____ 2, 781 2, 688 2,592 2,472 2,422 2,403 2,401 
Rural (distinct rural rates) _____________________ do .... --------- 194 172 255 269 371 304 432 
Commercial and industrial: 

Small light and power,_ ----------------------do .... --------- 2, 471 2, 462 2,413 2, 349 2,453 2,474 2, 520 
Large light and power, _________________ : ____ do ____ 9,420 9, 652 9,319 9, 522 9, 509 9, 395 9, 764 

Street and highway Jighting ____________________ do .... 204 186 167 155 145 149 160 
Other public authorities ________________________ do ____ 826 853 863 800 689 680 736 
Railways and railroads _________________________ do .... 638 668 602 583 561 565 567 
InterdepartmentaL--------------------------- .do ____ 80 85 84 83 80 76 73 

Revenue from sales to ultimate customers (Edison 
Electric Institute)---------------------- tho us. of doL ___ ... ___ 277,657 275,337 270,205 267, 136 268,601 265,765 271. 444 

158,014 239,586 
60,523 69,977 

105,402 159,097 
64,957 94,089 

73,598 95,393 
!9, 629 24, 116 

.143 .143 
58,351 111,825 

164,802 182,570 

805 1,393 
572 444 
496 1,443 

4,409 3, 519 
533 290 

1,647 2, 651 

3, 661 3,327 
6, 295 7,456 

3.10 3.10 
--------- ---------

44,640 42,000 

49, 447 49, 431 
. 151 .153 

70,192 '63, 370 
34.800 29, 640 

310.686 303,378 

9, 399 9, 043 
-- ---- --------
5, 214 31,748 

90,827 89,277 

82,862 79,449 
91,561 86, 197 

91.502 78,007 
105,252 72,845 

48,773 56,496 

. 165 .165 
51,083 57,182 

117.841 122,189 
56,802 50,485 

.165 .165 

95 85 
41 44 

196 174 
378 329 

52,110 53.571 
46,741 48,071 
21,1\61 23,601 
25, oso 24,471 

5, 369 I 5, 500 

18,702 19,226 

!3, 303 !3, 453 
5,400 5, 773 

!5, 832 16,318 
2,870 2,908 

!6, 238 16,460 
2,483 2, 547 

358 373 

2. 526 2, 502 
9, 345 9,401 

174 193 
727 775 
552 593 

73 76 

270, 233 270,931 

284,201 
73,674 

190,543 
125,483 

105,766 
23,318 

.143 
146,507 
220,122 

584 
I, 311 

715 

999 
254 

2, 998 

2, 842 
7,M5 
3.11 

---------

39,240 

47,58-5 
. J!i5 

54,273 
24,960 

274,832 

11,713 
---------

48,785 

89,259 

101, 189 
82,572 

81,882 
51,068 

53, 830 

.165 
55,272 

133,026 
47,627 

.165 
.J 

93 
39 

137 
311 

48,152 
43,365 
21,378 
21,987 
4, 787 

19, !53 

13,454 
5, 699 

16, 265 
2,889 

16,477 
2, 685 

242 

2, 547 
9, 315 

207 
791 
608 

244,417 
77,085 

1M,171 
139,528 

83,502 
22,348 

.143 
145, 640 
270,767 

n5 
343 
436 

443 
53 

2,494 

2, 364 
6, 825 
3.12 

I 23, 527 

30,540 

47,548 
.155 

44,126 
22, .1(10 

263,917 

11,097 
IJ92, 863 

47,429 

73,917 

95,856 
86,104 

71. 21)7 
47,592 

52,407 

.165 
52,424 

111,349 
43,108 

. Hl5 

'72 
'32 

T 98 
,. 3i6 

'43, 992 
'39, 774 
'20, 276 
'19,498 
'4, 218 

I 

19,830 

13,624 
6, 206 

16,800 
3, 031 

I 

264.55 9 
84,326 

179,201 
159,993 

105,361 
26,331 

.143 
!50, 878 
313,968 

13 
2 2 

371 

137 
8 7 

1, 871 

2, 306 
4,800 
3.1 2 

--------
78,44 0 

() 45,18 
(2) 

4:1,291 
20,340 

252, 36 

12,717 
--------

47,765 

78.256 

Ill, 09R 
91,791 

77,807 
48, 229 

50,430 

.165 
59,330 

132,18 
48,688 

.165 

9 () 
8 3, 

12 
37 

6 
2 

5o, 6 
48,26 

60 
z 
8 
4 
8 

23,05 
25,20 

5, 39 

'2(1,280 

'13,822 
'6,457 

17,384 
'2, 89" 

16,9441--------
2,896 --------

224 --------

2,642 --------
9,481 --------

220 --------
69f\ I 
708 I 

-------,-------
82 ! 78 ~------

273,3621 279,633 i ________ 
' Revised. • Less than 500 bushels. t December 1 estimate. 'No quotation. ,Unpublished revisions for January-May 1943 arc available on request. 
t Revisions have been made In the data for IQ41 and 1942 for the indicated series on oils and oil-seeds· revisions are available on request. 
§For July 1941-Jun~ 1942 revisions, see February 1943 Survey, p. S-23; minor revisions, July-December 1942, are available on request. 
ci" For 1943 revisions for total electric power production sec p. S-24 or the January 194fi issue: January-October 1943 revisions for the detail are available on request. A small amount 

of electricity produced by electric railways and electrified steam railroads, included throu~:h December 1944, is excluded thereafter. 
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ELECTRIC POWER AND GAS-Continued 

GASt 
Manufactured gas: 

Customers, totaL •• -------. __ .. ----------thousands._ --------- 10,465 10,431 10,410 10,509 10,500 
Domestic._ ----------------------------------do ..•. --------- 9,637 9, 614 9,580 9,669 9,678 
House heating_. __ ----- _____ .----------- ...... do. ___ --------- 379 356 371 382 366 
Industrial and commerciaL •..•.•.•.•........ do .... 439 447 446 446 445 

Sales to consumers, totaL .•.••......••. mil. of cu. ft.. -------·- 45,]]0 46,]]4 44,029 39,705 35,252 Domestic _____________________________________ do ____ --------- 19,026 19,358 18,382 17,500 18,150 
House heating __________ ------- __ . ____________ do. ___ --------- 11,452 10,849 9, 504 7,224 2, 988 
Industrial and commerciaL __________________ do .... 14,242 15,534 15,803 14,687 13,840 

Revenue from sales to consumers, totaL.thous. of doL. --------- 40,286 40,230 38,261 36,273 34.019 
Domestic .. ----------------------------------do .... 23,505 23,606 23,322 23,619 23,755 
House heating __________ .. _------ ____ ------ •.• do .. __ --------- 7, 879 7, 563 5, 979 4,077 2, 230 
Industrial and commerciaL __________________ do .... 8,666 8,832 8, 736 8,401 7,886 

Nat ural gas: 
Customers, totaL_----- ____ ----------. __ . thousands .. -----~ -~- 8,889 8, 935 8, 879 8, 946 8, 919 

Domestic ... __ ••. _------ __ -------_-------- ..•. do .. --------- 8, 255 8, 290 8, 239 8, 30U 8, 294 
Industrial and commerciaL .•. -------- ____ .. do ... : 632 643 637 643 623 

Sales to consumers, totaL ••.....•.•.... mil. of cu. ft .. --------- 208,865 204,136 190,334 173,635 156.407 
Domestic .. ------- . __________ ------_-----· .. do .•. _ --------- 70,856 68,003 58,215 42,606 29,379 
IndL, comL, and elec. generation ____________ do ____ --------- 133, 121 131,306 129,856 127, 411 123,339 

Revenue from sales to consumers, totaL. thous. of doL_ 73,078 70,071 63,332 52,645 44,119 
Domestic •...... _____________________________ .do ..• _ 43,032 41,401 36,188 27,548 20,809 
JndL, comL, and elec. generation .......•.•••. do ..•. --------- 29,396 28,006 26,846 24,638 22,889 

I 

FOODSTUFFS AND TOBACCO 

ALCOHOLIC BEVERAGES 

1ented malt liquor:t 
oduction _________ -------------------thous. of bbL. 

Fern 
Pr 
T 
St 

ax·paid withdrawals ................•......... do .... 
ocks, eud of month ___________________________ do ____ 

Dist illed spirits: 
Apparent consumption for beverage purposest 

thous. of wine gaL 
Production, ______________________ thous. of tax gaL 
Tax-paid withdrawalst------·----------------do ____ 
Stocks, end of month, ________________________ do ____ 
'hisky:t 
Production ..... __ -------------------------·-do .... 
Tax-paid withdrawals ________________________ do .... 
Stocks, end of month _________________________ do ____ 

Rec tified spirits and wines, production, total t 
thous. of proof gaL 

w hisky __ . _____ . ______ . __ ..• __________________ .do. ___ 
wines:t 
oduction _. ---------------------thous. of wine gaL. 

ax-paid withdrawals .•.. _ --------------------do .... 

I 
6,106 
5, 328 
8, 903 

---------
2,360 
8, 406 

344, 514 

1, 303 
4, 907 

330,599 

9, 362 
7, 719 

··--------
Still 

Pr 
T 
St ocks, end of month ___________________________ do ____ , ________ 

rkling wines:t Spa 
Pr 
T 
St 

oduction __ ._.-------------------------------do ____ 
ax-paid withdrawals __________________________ do .... 
ocks, end of month ___________________________ do .... 

DAIRY PRODUCTS 

ter, creamery: But 
Pr 
Pr 
St 

ice, wholesale, 92-score (N. Y.)t .•••.•.. doL per !h .. 
oduction (factory)t ___________________ thous. of lb .. 
ocks, cold storage, end ofmonthd' ...•....... do .... 

Che 
p 

ese: 
rice, wholesale, American Cheddars (Wisconsin) 

dol. per lb .• 
roduction, total (factory)t .. ___________ thous. of lb .. p 

St 
American whole milkt _----------------------do .... 
ocks, cold storage, end or monthd' ...........• do .... 
American whole milk ________________________ do ____ 
densed and evaporated milk: Con 

p rices, wholesale, u.s_ average: 
Condensed (sweetened) ______________ doL per case .• 
Evaporated (unsweetened) ___________________ do .... 

p roduction: 

---------
----------
----- ---

.423 
92,320 
31,200 

. 233 
67,450 
51,720 

127, 224 
117, 557 

6. 33 
4.15 

Condensed (sweetened): 
Bulk goods* -------------------------thous. or lh .. l 27,529 
Case goodst-------------------------------.do.... 8, 550 

Evaporated (unsweetened), case goodst ...... do .... 255, 500 
ocks, manufacturers', case goods, end of month: 

1 
St 

Flu 
p 
p 
u 

Condensed (sweetened) .. _____________ thous. oflb __ , 6, 559 
Evaporated (unsweetened) -------------------do.... 122,546 
idmilk: 
rice, dealers', standard grade ..••...• doL per 100 lb .. 3. 26 
roduction ____________ ------------------ .. miL of lb .• 8, 528 
tilization in manufactured dairy productst ... do .... 

5, 652 ,. 7.462 
T 5, 532 ,. 6,182 
'7,637 ,. 8,479 

12,683 13. 864 
'798 '772 

'6,332 ,. 7,090 
'388,336 '1;81,272 

0 0 
'4.460 r 5, 273 

'374,487 •367,717 

'5. 703 '6,115 
'4,801 5,093 

'4, 843 '5,161 
T 6, 742 8. 219 

'124,882 i· ll6,:l96 

108 202 
105 r ll7 
742 810 

.423 .423 
105,843 124,833 
107,560 82,118 

-233 . 233 
63,047 77,641 
45, 737 58, 222 

171,956 150,198 
144,812 121,869 

5.84 5. 86 
4.15 4.15 

26,906 35,878 
9,435 ]], 800 

209,751 266,552 

6,134 8, 652 
147, 285 150,333 

3. 24 I 3. 24 
8,612 9, 765 
3, 392 4,042 

• 7. 261 I '6, 782 '8,171 
•6,1-01 '7, 015 '7,374 
r 8, 782 '8,585 '8, 862 

ll, 532 12, 557 11.909 
r 752 733 '6fi3 

'6,050 '7,182 '6, 925 
375,402 ':168,411 '361,(\60 

0 0 0 
'4, 536 '5, 365 r 4, 950 

361, 980 '355,261 '348,646 

r 5,()20 '6,011 '5, 991 
•4,1\78 5, 212 5, 044 

'5, 482 r 4, ;:)45 4,481 
'6. 9:l6 '7, 701 I 7, 0.54 

1

• 10;),813 'IO:l,081 94,313 

169 I 133 170 
120 106 86 
847 864 

9361 

.423 .423 . 423 
130,568 171, 467 177,905 
69,276 69,663 103,164 

-233 -233 . 233 
8R, 965 ll6, 051 121,066 
68, 927 94, 713 102,971 

154,010 162,733 203,785 
125,097 137,244 167,173 

6.22 6. 33 6. 33 
4.15 4.15 4.15 

45,083 61,772 60,592 
13,990 13,500 16,400 

313,837 412,315 412,500 

8,430 12,968 15,023 
180,938 241,012 307,697 

3. 24 3. 24 3. 23 
10,240 11,908 12,4981 

4, 399 5, 750 5, 956 

10,564 10,614 
9, 754 9,801 

351 353 
447 448 

32, C87 31,386 
17,047 .16, 221 
1, 775 1, 475 

12,958 13,460 
31,547 30,901 
22,667 21,975 
1, 384 1, 211 
7,359 7, 560 

8, 973 8, 955 
8,337 8, 335 

633 618 
151,266 152,679 
24,689 23,041 

123,147 125,560 
41,430 40,030 
18,154 16,627 
22,766 22,950 

8,092 8, 275 
8,074 8,100 
8, 637 8, 240 

12,627 14,644 
695 15,151 

8, 221 9, 784 
353,900 361,063 

0 13, 585 
5, 930 5. GIO 

341, 137 347,868 

6, 695 8, 181 
6, 054 7,195 

4,412 6,410 
6, 362 7,176 

88,733 82,780 

134 140 
85 122 

985 996 

. 423 .423 
153, 722 130,547 
138,050 137,907 

233 .233 
104,946 91,477 
88,129 76,002 

223,254 230,:132 
190,804 187,289 

6. 33 6.33 
4.15 4.15 

46,210 32,147 
12,600 ll, 650 

358,277 312,000 

12, 8ll 10,825 
321,083 291,49() 

3. 23 3. 24 
11, 570 10,322 
5,138 4, 390 

Sep- I 
tember 

10,609 
9, 787 

369 
445 

32,580 
17,406 
1, 472 

13, 442 
32,067 
22,889 
1, 361 
7,668 

9,003 
8,377 

624 
155,666 
23,924 

128, 162 
40,779 
16,953 
23,403 

7,683 
7,127 
8, 293 

13,749 
3, 775 
9, 778 

353,845 

765 
5, 753 

340,971 

8,815 
7,306 

41,074 
6, 640 

92,258 

97 
120 
961 

.423 
ll3, 354 
140, 276 

. 233 
81,502 
65,797 

186, 2G8 
164,615 

6. 33 
4. 15 

23,816 
10, 475 

275, 176 

9, 584 
272,613 

3. 25 
9, 334 
3,865 

I 

S-25 

Octo­
ber I Novem-1 Decem-I 

ber ber 

1945 

Janu­
ary 

10,578 
9, 743 

389 
435 

36,430 
18,531 
3,350 

14,234 
34,998 
24,095 

2, 661 
8,055 

9,043 
8,397 

643 
179,007 
30,094 

145,640 
46,605 
21,038 
25, 153 

7, 561 
6, 733 
8, 573 

16,064 
9, 241 

10,830 
345, 511 

0 
6,]]3 

333,144 

10, 335 
8, 846 

135, 099 
7, 524 

144, 310 

84 
132 
904 

.423 
100,332 
123,596 

. 233 
74,560 
59,672 

164,090 
148,416 

6. 33 
4.15 

18,337 
9, 660 

246,652 

7,404 

254. 721 I 
3. 25 

9, 022 
3, 473 

10,575 ------
I 

----------
9, 736 --------- --------

400 ----- --- --------
430 ---- ---- --------

40,854 -- ---- --------
17,553 ---- ---- ------
8,090 --- ----- --------

14,864 
37,402 
23,907 
4,666 
8,620 

9,162 
8,478 

682 
184,211 
43,897 

136,907 
56,228 
28,573 
27,204 

6, 697 
6, 228 
8, 505 

16,466 
5, 206 

ll, 615 
337,512 

0 
6,3:15 

324, 453 

11,516 
9, 668 

36,478 
7, 840 

156,018 

•81 
168 
818 

. 423 
85,897 
90,303 

. 233 
63,719 
4S, 795 

151,414 
138,647 

6. 33 
4.15 

17,998 
8, 811 

212,362 

7, 125 
190,465 

3. 261 
8, 372 
2, 957 

--------- --------
--------- --------
---------- ------
-- ------ --------
--------- --------

--------- --------
------- --------
------- -------
----- --- --------
-------- --------
-------- -------
--------- -------
--------- ____ .. 
--------- -- ----

6,174 6, 295 
5, 701 5, 527 
8, 429 8, 608 

18,990 --------
2, 206 28, 281 

10,925 11,116 
330,970 350,31 6 

0 25,858 
5, 789 5, 52 3 

2 

11, 568 11, 72 

317,40i 1336,09 

8 
9 9, 600 9, 57 

21,222 --------
7,825 ---- ---~ 

150,203 --------

85 --------
152 ---- ---
739 --------

.423 1 .42 
87, 993 ' 99, 00 

3 
3 
6 60, 767 

. 233 
62,529 
47, 7(}! 

141, 553 
131,379 

6. 33 
4.15 

22, 7761 
s. 620 

229,488 

6, 725 
143, 308 

3. 26 
8, 658 
3, 04.5 

'38, 92 

. 233 
r 67, 74 0 
'51,149 

'133,77 
'124,62 

6. 3 
4.1. 

23,94 
9, 55 

252,00 

7, 32 
131,74 

8 
0 
0 

8 
3 

3. 2 6 
2 
0 

8,89 
3, 37 

' Revised. d'See note marked "d'" on p. S-27. 
t Reflects all types of wholesale trading for cash or short-term credit. Base ceiling price comparable with data prior to January 1943 shown in the Survey is $0.46~4 through June 3 

and $0.41% effective June 4, 1943; these are maximum prices delivered market; sales in market proper are at permitted mark-ups over these prices. 
,August and September 1944 and January and February 1945 production figmcs include whisky, rum, gun, anrl brandy (whisky and gin included for September 1944 and Febru• 

ary JU·l5 represent completion of beverage operations authorized during August 1944 and January 1945; the total production for beverage purposes iu January and February 1945, in­
cluding adrlditional spirits produced by registered distilleries for beverage purposes and production by industrial alcohol plants for beverage purposes was 46,308,000 and 7,746,000 tax 
gallons, respectively, and In August, at least 50,000,000 tax gallons (see February 1945 Survey for further detail for this month). Production figures for other months represent rum 
and brandy, the only spmts authonzed for beverage purposes since October 1942 exept during August 1944 and January 1945. Stock figures exclude data for high-proof and unfinished 
spirits which arc not available for publication. For revised 1941 data seep. S-24 of the February 1943 Survey. 

tData f,Jr manufactured and natural gas have been revised beginning 1929 and are not strictly comparable with figures shown in the October i944 and earlier issues; all revisions 
are available on request. Revisions for consumption of distilled spirits for beverage purposes for January 1940-July 1943 are available ou request. Revisions in the 1941 and 1942 
monthly data for the other alcoholic beverage series not published in issues of the Survey through March 1944 are shown on p. S-25 of the April1944 Survey; scattered revisions in the 
July 1943 to January 1944 data for fermented liquor, rectified spirits and wines, and still and sparkling wines are available on request. 1943 revisions for indicated dairy products 
series are shown on p. 13 of the March 1945 issue; sec note marked '·t" on p. S-25 of the February 1945 Survey for sources of 1941-42 revisions, except for the series on utilization of fluid 
milk in manufactured dairy products which has been revised for 192()-42; these revisions are available on request. 

*"Revised data for 1943 are shown on P- 13 of the March 1945 issue; see note marked "*" on p. S-25 of the February 1945 Survey regarding earlier data. 
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Unless otherwise stated, statistics through 1941 
and descriptive notes m.ay be found in the 
1942 Supplement to the Survey 

1

19451 1944 

F~~~u- F:~~u-j March I April I May I June I July 
1

1945 

INovem-1 Decem- Janu-
bcr ary ary 

FOODSTUFFS AND TOBACCO-Continued 

DAIRY PRODUCI'S-Continued 

Dried skim milk: 
Price, wholesale, for human consumption, U. S. average ________________________________ dol. per lb .. 
Production, totalt -----------------------thous. of lb •. 

For human consumptiont--------------------do ...• 
Stocks, manufacturers', end of month, totaL ... do ... . 

For human consumption ..•.•.•.•.•••..•..... do ... . 

FRUITS AND VEGETABLES 
Apples: 

0. 139 
44,000 
43, 100 
41,955 
40,970 

0.140 
29,650 
28.800 

'29, 712 
' 29. 435 

0.145 
48,850 
47,800 
40,504 
40,0:l9 

0.145 
61,650 
60,225 
05,684 
54,870 

0.146 
81,950 
78,775 
68,394 
66.482 

.. 

0.144 
82,285 
79, 735 
75,492 
72,810 

0.144 
69,850 
67,450 
79,258 
75,844 

0.142 
53, 100 
51, 300 
66,527 
63, 5\!4 

0. 144 
42,350 

'41, 000 
59, 342 
56. 660 

0.142 
36,850 
35, 775 
49,892 
47,373 

0.138 
30,850 
30,000 
39,283 
36,781 

0.139 
37, 575 
36,800 
3\'. 801 
37, 873 

Production (crop estimate) .••....•••.•. thous. of bu ... _______ --------- --------- --------- --------- --------- --------- . ------- _________ --------- --------- t124, 212 
Shipments, carlot.-----· _____________ no. of carloads.. 4, 474 3, 654 3, 913 3.173 463 182 862 993 4, 830 12, 265 8, 316 6, 670 
Stocks, cold storage, end of month ...... thous. of bu.. 18,653 10,501 5. 436 2, 251 908 0 0 261 8, 437 30,358 34,951 32,686 

Citrus fruits, carlot shipments .......... no. of carloads.. 20,233 18,430 21,702 19,713 21,377 17,5-17 12,730 11,216 7, 739 12,959 15,395 23,600 
Frozen fruits, stocks, cold storage, end of month 

tbous. oflb.. 217,859 186,067 161,643 130,906 ll6, 930 129,494 214,460 246,472 298,059 301,590 
Frozen vegetables, stocks, cold storage, end of month 

268,407 

0. 141 
43,475 
42, 350 
38, 716 
37,342 

'5,428 
'25, 377 
'19, 818 - -r., 

•242, 253 

thous. of lb.. 124,484 153,820 130,315 106, 176 98,910 ll4, 455 138,772 166,355 178. 394 186,984 

291, 2(4 

182,623 16fi, 910 '145, 622 
Potatoes, white: 

Price, wholesale (N. Y.) .............. dol. per 100 lb.. 3,059 2.830 2. 794 2.625 3.355 3.056 3. 744 4.116 3. 101 2. 988 3. 156 3. 569 
--------- --------- 1379.436 Production (crop estimate)t ____________ tbous. of bu .. _________ ......... --------- --------- ----·---- --------- ---------

Shipments, carlot.. ___________________ no. of carloads.. 19,276 24.276 26,809 20,538 21,683 27,694 15,517 18,847 

3. 960 

26,313 24,086 20, 939 ?0, 750 '22, 26() 

GRAINS AND GRAIN PRODUCTS 
Barley: 

Prices, wholesale (Minneapolis): 
No.3, straigbt.. _______________________ dol. per bu.. 1. 24 
No.2, malting ________________________________ do.... 1. 30 

1. 33 
1. 37 

1. 35 
1.38 

1. 35 
1. 38 

1. 35 
1.38 

1. 35 
1.38 

1. 31 
1. 35 

1. 23 
1, 31 

1.12 
1. 30 

Production (crop estimatelt ____________ thous. of bu .. _________ --------- --------- --------- -- ....... --------- ---------
Receipts, principal markets ____________________ do.... 4, 599 7, 476 6, 210 9, 079 8, 346 7,850 11,134 22,921 21,515 
Stocks, commercial, domestic end of month .... do.... 26,070 13,910 11,947 11,284 8, 948 6, 923 8, 261 17,620 26,032 

Corn: 
Grindings, wet process.------------------------do .... • 10,432 10,932 10,358 6, 507 9, 244 9,449 9,258 10,125 9, 411 

1. 15 1. 16 1. 20 
1.31 1.31 1. :JO 

--------- --------- 1284. 42fl 
17,612 14,323 10,095 
31, 421 33, 728 30, 880 

6, 741 
27, 542 

10,557 II, 200 II, 061 b 11, 252 
Prices, wholesale: 

No.3, yellow (Cbicago) _______________ dol. per bu.. 1.15 1.15 (•) (•) (•) (•) (•) (•) (•) 1.14 1.09 1.14 I. 15 
No.3, white (Chicago) _______________________ do.... 1. 26 (•) (•) (•) (•) (•) (•) (•) (•) (•) 1. 28 (•) 1. 27 
Weighted average, 5 markets, all grades ...... do.... . 99 1.13 1. 06 1.16 1.13 1.13 1.14 1.14 1.11 1. 08 1.02 I. 01 1. Ol 

t~~~h;'tt;~~r\~rciga)s~~r~ifJ.-.·_·::~~~::::~~~~~~~J~-~== --36;275- --3i;492- --i5;8ss· ---8;369- ""i5;2oo --22;o65- --i4;6o7 -ii;468- --i2;3ii ""i6;i65- --39,388- 'a·£?.~~~ 1 --47;437 
Stocks, domestic, end of month: I 

CommerciaL ......... ----------·------------do.... 22,487 21,860 14,110 9, 406 7, 696 11,819 12,392 10,296 7, 478 5, 469 13,682 11, 6ft8 19,591 

0~~c:.f::~:~~~~:-~:.-~:~~~~~-;~~-i:~~~;-~~;--~~::~:: ---~:;--- --~~;--· 1,09;~~83 (•) (•) 56:~;81 -----~;;· -----~;~-
3

206:6:~ .
68 

.
66 

'2,145,~:o~-------~~ 
Production (crop estimatelt ____________ thous. of bu .. _________ --------- --------- --------- ... __ _______ ____ __ __ _ __ ________________ '1, 166,3\12 
Receipts, principal markets _________________ ... do.... 7, 616 8, 720 5, 707 4, 863 8, 340 7, 557 7, 684 23, 669 20, 356 13,522 8, 105 9, 280 1 7, 318 
Stocks, domestic, end of month: 

CommerciaL. -------------------------------do.... 12,837 10,029 .~. 438 6, 347 8, 031 6, 547 4, 440 13, 213 17, 32R 17,377 16,674 14, 9R2 13,062 
On farmst------------------------------------do .... _________ 415,576 --------- --------· '185,293 _________ --------- 950,861 750,454 

Rice: 
Price, wholesale, head, clean (New Orleans) 

dol. per lb.. ( •) . 067 . 067 • 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 ( •) 
Production (crop estimate)t ____________ thous. of bu.~ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- _________ I 70,237 
California: 

Shipments from mills, milled rice._ ......... do.... 490,353 488, 173 401, 656 300, 737 321, 373 573,966 275, 232 154, 521 57, 482 156, 354 300, 102 316, 633 416, 632 
Receipts, domestic, rough ........... bags (100 lb ) .. .569, 195 738,629 690,228 414, 119 464, 543 590,470 264,815 143, 465 84. 6~2 899, 123 602, 864 394, 5841611, 763 

Stocks, rough and cleaned (in terms of cleaned), 
end of montb _______________________ bags (100 lb.)_ 446, 146 378,998 424,684 399,269 380,196 191,378 102,421 48,047 44, 313 499,366 620,139 .o93. !OJ i 507,268 

Southern States (La., T~x., Ark., Tenn.): I 
Receipts,rougb,atmills .... tbous.ofbbl.(162lb.) .. 379 575 376 168 74 124 37 442 1,288 4,073 3,641 1,313 699 
Shipments from mills, milled rice 

tbous. of pockets (100 lb.)... 1, 562 980 1, 236 795 509 398 301 220 1, 110 1, 826 2, 331 1, 767 

1

1 1, 710 
Stocks, domestic, rough and cleaned (in terms of 

Rye: cleaned), end of mo .... thous. of pockets (100 lb.). 2, 697 2, 511 1, 718 1, 143 729 458 193 427 1. 207 3, 608 5, 047 4, 707 , 3, 819 

~~~'J;,~~~e(c~.;'p ~~i,;,~i'~W-~~~~-o!~~-~=tgg~s:~~ ~~:: _ -~--~~- ----~--~- ----~~~:. ----~~~:- 1. 19 ----~--~:. ----=~=~- ____ 1:12 ____ 1. 03 1.15 1.13 1 25\~~ 1- __ 1. 23 
Receipts, principal markets ____________________ do.... 225 1, 573 1, 963 1, 573 2,195 664 515 875 1,155 1, 090 1,176 63'1 I 529 
Stocks, commercial, domestic, end of month._ .do.... 10, 951 20, 509 21. 148 22,977 21, 635 20, 150 18,052 15, 664 14, 728 13, 221 13,021 12, 2117 \ 11. 1 Hl 

Whe.at: 
Disappearance,domestict .............. thous.ofbu .. _________ . 272,933 228,986 _________ --------- 303,333 256,629.1 
Prices, wholesale: 

No. 1, Dark Northern Spring (Minneapolis) 
dol.perbu ... 1.68 1.67 1.67 1.68 1.67 1.63 1.61 1.54 1.54 1.61 1.64 1.64 

No.2, Red Winter (St. Louis) _______________ do.... I. 76 (•) (•) (•) (•) 1.61 1.57 1.55 1.58 1.69 1. 71 1.74 I 
No.2HardWinter(K.C.) __________________ do .... 1.66 1.63 1.65 1.64 1.63 1.56 1.52 1.51 1.53 1.61 1.1'9 1.62, 
Weigbtedav.,6mkts.,allgrades ............. do.... 1.66 1.65 1.66 1.67 1.67 1.61 1.55 1.52 1.52 1.56 1.60 1.601 

1. 67 
I. 76 
I. 64 
1. 63 

Production (crop est.), totalt ___________ tbous. of bu .. _________________ --------- --------- _________ --------- --------- __________________________________ '1,078.647
1 

Wf~f.fr :~~~~::=::::::=:::=:=:=:::==::=:::::j~:::: ::::::-- ::::::::: ::::=:::: ::=:::=:: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: : ~~!: g~j ! :::::: : 
Receipts, principal markets ____________________ do.... 15,311 52,395 61, 147 51,341 49, 552 57,404 101,057 68,894 62,836 55,675 39,832 2~, ti29 :,. • 19, 2tl2 
Stocks, end of month: 

Canada (Canadian wheat) ................... do .... /328, 962 317,615 317,434 292,508 261,092 265,751 267,628 266,402 284, IlR 323,297 330,633 327,046 , 335,057 
United States, domestic, tota11 t ............. do .... _________ 545,041 _________ --------- '316,055 --------- _________ 

1
1,091,369~---- ---- --------- 81~24 .. 07~.03 .-

1
-
3
.
3
-.-

005 CommerciaL-------------- ----------------do.... 117,440 115,870 123,700 123,3071 95,640 '82, 912 I 170, 786 200, 736 199, 475 184,983 166,705 v , u 
Countrymillsandelevatorst ............... do .... _________ 66,759 --------- _________ '29,712

1 

__________________ 199,441 __________________ 159,8117 '--------

~;~~~~~t~~~~=:::::::::::::=:::=:::=:::::~~:=::\::::::::: :::::::::1 2~~: ~~~ ::::::::: ::::::::: :rag~~ :::::::::.::::::::: m:~~~ ::::::::::::::::::: m:1~~ .:::::::: 
• Revised. I December 1 estimate. • No quotation. • For domestic consumption only; excluding grindings for export. 
3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until tbe crop year begins in July. 
, The total includes comparatively small amounts of wheat owned by tbe Commodity Credit Corporation stored off farms in its own steel and wooden bins, not included in the 

breakdown of stocks. 
tRevised series. Tbe indicated grain series have been revised as follows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country mills 

and elevators beginning 1934; corn; oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. Revised 1941 crcp estimates and December 19H 
stock figures are on pp. S-25 and S-26 of tbe February 1943 Survey; revised 1941 quarterly or monthly averages for all series other than crop estimates are given on pp. S-25 and S-26 
of the Apri1194~ issue, in notes marked "t". All revisions are available on request. For 1941 and 1942 revisions for production of dried skim milk, seep. S-25 of tbe March 1943 
Survey and p S-35 of tbe March 1944 issue (correction-total, Feb. 1942, 35,064); 1943 revisions are shown on p. S-26 of the March 1945 Survey. 
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FOODSTUFFS AND TOBACCO-Continued 

GRAINS AND GRAIN PRODUCTS-Continued 

Wheat flour: 
Grindings of wheat, ......•.....•.•.•... thous. of bu .. --------- 46,441 46,020 40,972 41,984 41,360 42,342 46, 671 
Prices, wholesale: 

Standard patents (Minneapolis)§ ...•. dol. per bbL. 6. 55 6. 55 6.55 6. 55 6. 55 6. 55 6. 55 6.57 
Winter, straights (Kansas City)§ ...........•. do .... 6.30 6.49 6.42 6.33 6. 25 5. 98 5. 92 6.03 

Production (Census):, 
10, 126 9,038 Flour .......•.••........•........••.. thous. of bbL. --------- 10,209 9, 243 9,095 9, 322 10, 279 

Operations, percent of capacitY------------------- --------- 73.3 64.7 61.9 61.2 60.2 63.9 65.2 
OffaL .......... ---------------- ....... tho us. of lb .. --------- 799,386 793,659 701,802 728,569 713,902 725,248 798,575 

Stocks held by mills, end ofmonth .... thous. of bbL. --------- --------- 4,141 --------- --------- 3, 423 --------- --------

LIVESTOCK 
Cattle and calves: 

Receipts, principal markets ..... thous. of animals ..•. 1, 951 1, 722 1, 791 1, 734 2,010 2, 030 2, 219 2, 681 
Shipments, feeder, to 8 corn belt Statest ........ do •.•. 72 71 73 84 74 106 105 236 
Prices, wholesale: 

Beef steers (Chicago) .............•. dol. per 100 lb .. 15. 12 14.91 15.12 15.04 15.44 16.06 16.06 16.07 
Steers, stocker and feeder (K. C.) .•.......... do .... !3.00 12.95 13.06 12.76 12.84 11.65 10.93 11.50 
Calves, vealers (Chicago) .................... do ..•. 14.88 14.00 14.00 14.00 14.00 14.00 13.60 13.75 

Hogs: 
Receipts, principal markets ........ thous. of animals .. 2,013 4, 769 4, 764 3,932 4,161 3,862 3, 231 2, 704 
Prices: 

Wholesale, average, all grades (Chicago) 
13.94 dol. per 100 lb .. 14.70 13.50 13. 53 12.91 12.66 13.25 14.32 

Hog-corn ratiot .bu. of corn per 100 lb. of live hogs .. 13.2 11.4 11.5 11.3 11.0 11.0 10.9 11.5 
Sheep and lambs: 

Receipts, principal markets ....•.. thous. of animals .. 1,643 1, 587 1,li71 1, 465 2,455 2, 704 2,563 2, 765 
Shipments, feeder, to 8 corn belt Statest ....•.•. do .... 77 99 94 66 118 90 103 382 
Prices, wholesale: 

Lambs, average (Chicago) .......... dol. per 100 lb .. 16.00 15.86 1li.84 15.94 15.04 14.55 13.19 13.51 
Lambs, feeder, good and choice (Omaha) .••.. do .... 13.83 13.27 13.25 13.09 12.37 (•) (•) 12.71 

MEATS 

Total meats (including lard): 
Consumption, apparent: ....•.....•....... mil. oflb .. 1, 547 1,672 1,500 I, 613 1,609 1, 668 1, 634 
Production (inspected slaughter) ...•.••..••.... do .... 1, 311 2,021 1, 989 1, 746 1,836 I, 754 1, 554 1, 572 
Stocks, cold storage, end of monthE!)cl' ...•.•... do ..•. 660 1, 618 1,684 1, 706 1,650 1, 531 1, 250 969 

Miscellaneous meatsE!)cl' ---------------------do .... 29 152 144 135 133 77 72 65 
Beef and veal: 

Consumption, apparent .....••....••.... thous. of lb .. --------- 544,565 li93,li16 067,800 593,052 597,293 645,730 709,042 
Price, wholesale, beef, fresh, native steers (Chicago) 

dol. per lb .. . 200 .200 .200 .200 .200 .200 • 200 • 200 
Production (inspected slaughter) ........ thous. oflb .. 632,564 584,953 609,671 546,898 566,583 556,169 575,794 704,481 
Stocks, beef, cold storage, end of monthE!)cl' •••. do ..•. 132,730 279,654 293,971 270,994 243,508 207,400 168,446 161,486 

Lamb and mutton: 
Consumption, apparent.. .•......•.•....••••••• .do .... 62,027 72,941 61,378 69,365 68,780 73,479 73,006 
Production (inspected slaughter) ..•...•••••.... do .•.. 71,119 64,169 66,5li7 58,683 68,335 69,000 71,595 75,469 
Stocks, cold storage, end ofmonthE!)cl' ••...... .do .... 16, 433 32,251 21,659 16,723 14,479 14,616 12, 721 15,027 

Pork (including lard): 
Consumption, apparent ..••......•........... _ .do .. __ 940,621 1,005,242 870,425 950,105 942, 901 948,907 852,196 
Production (inspected slaughter) ...•...•...•.•. do .... 607,032 1,372,196 1,312,673 1,140,100 1,200,891 1,128,596 906,752 791,913 

Pork: 
Prices, wholesale: 

Hams, smoked (Chicago) ............... dol. per lb .. . 258 .258 .258 .258 . 258 .258 .258 . 258 
Fresh loins, 8-10 lb. average (New York) .... do .... '258 .256 .252 .255 . 255 .255 . 255 . 255 

Production (inspected slaughter) ..•.•... thous. of lb .. 480,460 1,017,973 970,921 836,825 871,665 811,276 649,075 582,012 
Stocks, cold storage, end of monthE!)cl' ..•••.•••. do .... 369,654 792,113 791,867 784,801 769,138 803,357 646,499 478,224 

Lard: 
Consumption, apparent .•....•.........•.. _._ •. do ... _ --------- 98,822 145,920 123,621 182,625 155, 005 154,814 152,400 
Prices, wholesale: 

Prime, contract, in tlerces (N. Y.) ....•. dol. per lb .. (•} .139 .139 .139 (•) (•) (•} (•) 
Refined (Chicago) •...................•.... _ .. do .... .146 .146 .146 .146 .146 .143 .138 .138 

Production (inspected slaughter) ........ thous. oflb .. 91,813 259,054 249,020 221,830 240,789 231,877 188,897 !53, 220 
Stocks, cold storage, end of monthcl' ..•..•..... do .... 68,136 361,508 432,339 498,235 490,281 420,301 342,450 240,298 

POULTRY AND EGGS 
Poultry: 

Price, wholesale. live fowls (Chicago) ..... dol. per lb .. '260 . 250 . 250 . 255 . 250 . 219 . 228 233 
Receipts, 5 markets •.................... thous. of lb .. 18,917 22,999 18,728 21,779 28,982 38, 578 42,059 38,688 
Stocks, cold storage, end of monthcl' •.......... do .... 184, 152 220,863 168,478 130,044 122,729 130,817 141,654 160,689 

Eggs: 
Dried, production • -------------------------- .. do .... 14,134 26,037 31,981 32,056 34,579 32,712 31,272 34, 149 
Price, wholesale, fresh firsts (Chicago}t.dol. per doz .. . 349 .334 . 321 . 311 . 308 . 332 . 348 . 338 
Production ............. _ .............•.• __ .millions._ 4, 786 '5, 398 6, 763 6, 978 6, 704 5,437 4, 631 4,010 
Stocks, cold storage, end of month:cl' 

SheiL .. ··--------------------------thous. of cases._ 524 2,008 4,453 6, 963 9, 632 11,335 9, 351 7, 653 
Frozen ..... --------------------------- tho us. of lb._ 85,392 98, 597 148,557 218,032 292,445 354, 223 388, 547 371,627 

MISCELLANEOUS FOOD PRODUCTS 

Candy, sales by manufacturers ..•........ thous. of doL. 38,775 34,836 37,623 32,356 31,062 28, 266 23,461 29,795 
Coffee: 

Clearances from Brazil, totaL. ..•..... thous. of bags .. 951 998 955 1, 616 I, 207 742 731 1, 247 

,.~. ';;~~~~:o;;;;;wo.· •·CN:Y ;;:.:eoi. ·~~"''I 831 846 786 1,127 955 563 607 I, 039 
.134 .134 .134 .134 .134 .134 .134 .134 

Visible supply, United States ......... thous. of bags .. 1, 380 1, 470 1, 233 I 906 1, 472 1, 235 I, 609 1, 514 
Fish: i 

Landings, fresh fish, principal ports •.... thous. of lb .. 18.071 18,1191 '27, 4171 a2, 497 I , 47, ss8 '49, 606 52.483 I 46, 5851 
Stocks, cold storage, end of month .•. ----- ..... do ....• 51,438 69, 857 52, 9f>9 51, 545 . 69, 672 RS, 842 109,841 I 123, 255 

• Revised. • No quotation. tCompiled by the U.S. Department of Labor; see note in April1944 Survey. 

46,463 49,424 

6. 55 6. 55 
6. 26 6.22 

10,235 10, 878 
70.1 71.6 

795, 783 849,492 
3, 469 ---------

2,863 3, .187 
367 525 

15.78 15.95 
11.34 11.50 
14.66 15.08 

2, 304 2, 743 

14.42 14.49 
11.7 12.2 

3, 421 3, 732 
770 835 

13. 51 13.84 
12.43 12.36 

1,476 1, 637 
1, 426 1,605 

784 646 
53 40 

713,631 793,076 

.200 .200 
690,170 762,573 
143, 530 127, 119 

78,762 87,694 
80,114 89.675 
16,069 17.882 

683,753 7M. 573 
655, 519 752,481 

. 258 .258 

. 257 . 258 
503,292 5R6,853 
359,023 296,815 

95,010 109,644 

(•} (•} 
.138 .140 

Ill, 344 120, 115 
'168, 251 118, 072 

.228 . 227 
46,753 62,047 

187,959 244,075 

25,000 23, 946 
. 368 . 389 

3, 515 3, 278 

5, 427 2, 90.5 
332,505 279,17.1 

34,860 39,043 

1,123 1,185 
893 972 

.134 .134 
1, 778 I, 51tl 

43, 015 35,891 
131,584 ' 130,914 

48,011 46,485 

6. 55 6. 55 
6. 20 6. 30 

10,551 10,102 
72.4 69.8 

828,573 '807, 183 
--------- 3, 570 

2,985 2,211 
376 170 

15.78 14.87 
11.96 11.49 
14.81 14.75 

3,390 3,365 

14.14 14. 19 
12.7 12.6 

2,801 2,134 
420 169 

13.87 14.14 
12.49 12.50 

1, 643 l, 589 
1, 715 I, 761 

617 675 
35 37 

725,715 676,618 

.200 .200 
694,348 658,443 
114,589 107,171 

79,887 79,080 
81,062 81,200 
18, 874 20,183 

837,517 833,200 
939,194 1,021,414 

.258 . 258 

. 258 . 258 
728,945 785,370 
318,055 371,393 

125,590 105,039 

(•) (•\ 
.146 .146 

152,956 171,n24 
90,536 98,484 

.242 '246 
62,046 60,236 

268,128 26!1,021 

16,835 10,610 
.423 . 418 

2, 998 3, 387 

1, 045 411 
220,180 165,933 

40,214 37, 399 

1, 215 I, 645 
996 1, 3!15 

.134 .134 
1, 352 1, 450 

2S, 746 17, 2!!7 
128, 223 ,, Ill, V5G 

I 

51,287 

6. 55 
6. 24 

11, 223 
IJ 73.7 

894,085 
--------

2,372 
113 

14. 71 
12.40 
14.75 

3, 361 

14.66 
12.9 

2, 297 
132 

15.02 
12. !19 

1, 575 
I, 747 
'"~..699 

34 

680,263 

.200 
678, 745 

'116, 093 

91,211 
90,263 

'18, 258 

803,728 
977,737 

. 258 

.258 
761,150 

r407, 20 

128,96 

(•) 
'14 

2 

6 

6 
158,069 
'81, 4!14 

'25 
33,085 

'215, 53 2 

15, 192 
. 38 0 

4,146 

r 2~~ 

r 98,98 
6 
5 

40,:JU1 

1, 11 
95 

'13 
1,41 

Jf,, 76 

8 
7 
4 
8 

78,813 

§Prices since May !943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data. 
tThe bog-corn ratio has been shown on a revised basis beginning in the March 1943 Suney; revised data beginning 1913 will be published later. Tbe series for feeder shipments 

of cattle and calves and sheep and lambs have been revised beginning January 1941 to inrlude data for Illinois; revisions are shown on pp. S-26 and S-27 of the August 1943 Survey. 
*New series; annual figures beginning 1927 and monthly figures for 1941-43 are shown on p. 20 of the March 1945 issue. 
E!):tviiscellaneous meats includes only edible offal beginning June 1944; tnmmings formerly included in "miscellaneous meats" are now distributed to the appropriate meat items. 

The total includes veal. shown as a new item in the original reports beginning June 1944 (some of this veal formerly may have been included with trimmings in "miscellaneous 
meats"), and also, begmning September 194\, data for sausage and sausage products and canned meats and meat products which \Here not reported previously: separate data for these 
items through December 1944 arc given in notes in earlier issues; January and February 1945 data are as follows (thousands of pounds): Veal-January, 6,412; February, 6,409; sausage 
and sausage products-January, 19,013; February, 20,525; canned meats and meat products-January, 16,.598; February, 17,423. 

,Data relate to regular flour only; in addition, (lata for granubr flour have been reported beginning 1943; ~ee note in previous Surveys for data through December 1944. Granular 
flour data for January 1945: Wheat grindings, 2,886,000 bushels: production, 619,000 barrels; offal, 51,860,000 pounds; percent of capacity, regular and granular flour combined, 77.8. 

ci'Cold storage stocks of dairy products, meats, and poultry and eggs include stocks owned by the D.P. M.A., W. F. A., and other Government agencies, stocks held for the 
Armed Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned cc leased by the Armed Forces are not included. 
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FOODSTUFFS AND TOBACCO-Continued 
I 

MISCELLANEOUS FOOD PRODUCTS-Con. I 

Sugar: I 
Cuban stocks, raw, end of month§ 

2, 480 3,164 2, 9451 2, 666 2, 392 thous. of Span. tons ... 1, 386 1, 580 3, 097 2,181 1, 913 1, 027 
United States, deliveries aud supply (raw value) :• 

'502, 0881586, 629 588,968 686. 001 760, 031 748, 282 Deliveries, totaL ....................... short tons .. 496,818 524,064 662,419 649.792 592,731 
For domestic consumption ................. do .... 473, 239 '454, 731 549, 671 494,788 544,408 654, 592 743,815 737,665 653, 568 640,706 580, 186 
For export. .......... ___ ... __ .............. do .... 23,579 47, 357 36,958 29,276 44,560 31,409 16,216 10,617 8,851 9,086 12,545 

ProductiOn, domestic, and receipts: 
' 342, 127 439, 292 673,458 Entries from off-shore areas, totaL ......... do .... 392,680 493,084 638,100 437,600 489,798 378, 550 455,075 417,485 

From Cuba -·-·-·-----------------------do .... 340, 752 219, 148 301,821 389, 108 465, 193 418,773 270, 188 273, 140 282,044 376, 110 353,656 
From Puerto Rico and Hawa!L ......... do .... 38,698 107. 857 137, 216 103,936 207,137 219,206 159, 821 208,808 88,386 72,172 57,036 
Other .. ____ ..... ___ ...................... do .... 13,230 '15,122 255 40 1,128 121 7, 591 7, 850 8,120 6, 793 6, 793 

Production, domestic cane and beet •....... do .... -------- 17,441 13,455 9,087 4,001 7, 702 4,377 10,003 49,873 391,m6 605, 515 
Stocks, raw and refined ...................... do .... --------- '1,436,889 1,294,536 1,336,492 1,347,503 1,287,717 972,577 715,572 464,564 642, 165 1,054,005 

Price, refine<t, granulated, New York: 
.066 .066 .066 .066 (•) RetaiL ................................ dol. per lb .. .066 .066 . 066 .066 .OG4 

Wholesale .................................... do .... .054 .055 . 055 .055 .055 . 055 .055 .055 ,054 .054 . 054 

TOBACCO 
Leaf: 

Production (crop estimate) ................ mil. of lb .......... _ .................................... --------- ..•...... _________ .................. ---------
Stocks, dealers and manufacturers, total, end of 

quarter ................................ mil. oflb.. ......... ...•...•. 3,052 ...••..•. ......... 2, 702 ................ .. 
Domestic: 

Cigar leaf. ................................. do ............. ---------
Fire-cured and dark air-cured ••....•....•.. do ..................... . 
Flue-cured and light air-cured •••....•.•.•.. do ..................... . 
Miscellaneous domestic ••.........•........ do ..•. _________ ........ . 

Foreign grown: 
{'igar leaf. ................................. do ..................... . 
Cigarette tobacco .......................... do ..................... . 

Manufactured products: 
Consumption (tax-paid withdrawals): 

Small cigarettes .......................... millions .. 
Large cigars ............................. thousands .. 
Mfd. tobacco ann snuff ________________ thous. of lb .. 

Prices, wholesale (list price, composite): 

16,673 
388,629 

25,089 

Cigarettes, f. o. b., destination ....... dol. per 1,000.. 6, 006 
Production, manufactured tobacco, totaL.thous. oflb .. ________ _ 

Fine-cut chewing ............................... do ..... __ .... .. 
Plug ........................................... do ........ ____ _ 
Scrap, chewing ................................. do .... ___ ..... . 
Smoking ....................................... do .... ___ ..... . 
Snuff ........................................... do .... ___ ..... . 
Twist. ____ ..................................... __ .... __ __ 

17,425 
388.955 
21,339 

6.006 
22,288 

319 
4, 859 
4,119 
8,845 1 

3, 6491 
498 

370 
275 

2,317 
2 

28 --------- --·------
59 

19,956 18,778 21,065 
419, 291 362,403 399.992 

22,002 20,036 23,968 

6.006 6.006 6.006 
22,922 20,903 1 24,862 

340 311 365 
5,495 4, 706 UJI 4.196 3, 682 
8, 380 8,352 10,720 
3, 923 3, 338 3,675 

588 514 561 

360 
253 

1, 991 
2 

27 .•....•.. ---------
68 

21,166 20, 2781 22, 305 
384, 171 352, 131 418, 205 

23, 350 21, 338 26, 971 

6. 0061 6. 006 6. 006 
23, 848 22, 853 27, 978 

371 288 374 
5, 406 I 4. 683 s. 496 
4, 508 4, 187 5, 047 
9, 835 10, 092 13,290 
3, 1991 3, 122 I 3, 201 

s3r 48o I 564 

LEATHER AND PRODUCTS 
I I I 

HIDES AND SKINS 

I I 
Livestock slaughter (Federally inspected): I 

Calves ........................ ___ . tho us. of animals .. 442 441 1 5651 555 541 594 634 756 
Cattle ..... _ .................................... do .. __ 1, 149 1,043 1, 057 ' 939 989 1. 003 1,079 1, 339 
Hogs_~_.~--- ___________________________________ do ____ 3, 267 7, 380 7,165 6, 290 6,643 6, 095 4, 795 4,145 
Sheep and lambs ............................... do .... 1, 560 1, 501 1, 538 1, 378 1, 694 1, 823 1,898 1, 924 

Prices, wholesale (Chicago): 
Hides. packers', heavy, native steers .... dol. per lb .. .1.5.) .155 .15.5 .155 .155 .155 .155 .155 
Calfskins, Jlackers', 8 to 15 lb .................. do .... . 218 .218 .218 .218 .218 . 218 . 218 .218 

LEATHER 
Production: 

Calf and kip ......................... tho us. of skins .. 925 829 926 865 952 998 802 1,029 
Cattle hide ......................... thous. of hides .. 2, 398 '2,057 2, 208 2,083 2, 215 2. 233 2,020 2, 240 
Goat and kid ......................... thous. of skins._ 2,094 •2, 929 3,323 2, 676 u~; I 

3,158 2, 711 2, 901 
Sheep and lamb ................................ do .... --------- 4,997 4, 867 4,527 4,322 3, 765 4, 807 

Prices, wholesale: 
Sole, oak, bends (Boston)t ................ dol. per lb .. .440 .440 .440 .440 .440 .440 .440 .440 
Chrome, calf, B grade, black, composite. dol. per sq. ft. . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 

Stocks of cattle hides and leather, end of month: 
TotaL. __ .................... thous. of equiv. hides .. 12,069 10,667 10,954 10.708 10,674 10,413 10,668 10, 857 

Leather, in process and finished ............. do .... 7,064 6, 286 6, 303 6, 344 6,417 6. 390 6, 717 6, 790 
Hides, raw------ __ ----------------------- ____ do ____ 5, 005 4, 381 4, 651 4, 364 4, 257 4, 023 3, 951 4,067 

LEATHER MANUFACTURES 

Boots and shoes:t 
Production, totaL ..................... thous. of pairs .. --------- 38,047 42,212 36,854 39,648 40,682 31, 774 41,464 

Athletic .................. _ .. _ ... __ ........... do .... 173 206 203 198 222 174 217 
All fabric (satin, canvas, etc.) ................ do .... 5,996 7,059 6, 225 7,066 7, 184 4, 732 6,073 
Part fahric and part leather .................. do .... 840 940 1.093 1,459 1, 355 9fl5 1, 257 
High and low cut, leather, totaL ............. do .... --------- 26.440 28,962 24,635 25,903 26,852 21,687 27,435 

Government shoes •....• __ ................. do. ___ --------- 3. 755 3, 924 3, 564 4,189 4,307 3, 697 4, 738 
Civilian shoes: 

fn~~~~~.~~-:~~~~~·----~~: :::::::::::::::::::~~::::I::::::::: 1, 615 1, 508 1, 368 1, 354 1, 495 1, 051 1, 260 
2,198 2,478 2,200 2, 304 2, 419 2,025 2,666 

Misses' and children's .................... do .... --------- 2, 756 3, 387 2, 988 3,024 3, Otl2 2, 562 3,153 
Men's ..............................•.•..• do .... --------- 5, 994 6, 516 

5, 3041 
5, 499 5, 795 4, 463 5,373 

Women's •..............................•. do .... --------- 10, 123 11,149 9,211 9,532 9, 863 7,888 10, 245 
Slippers and moccasins for housewear ........ do •... 4,045 4, 475 1 4,179 4, 383 4, 542 3, 870 6,162 
All other footwear ............................ do .••. 552 s1o I 518 640 528 316 320 

'Revised. I December 1 estimate. a Not available. 

2, 731 

323 
231 

2, 085 
2 

24 --------- ---------
65 

20,021 I 19. 771 ' 20, 554 
391,492 411, 894 (446, 325 

25, 335 28, 793 30, 729 

6. 006 6. 006 6. 006 
26,364 30.637 32,168 

349 348 370 
4,890 5, 365 5,6871 
4, 4071 5,015 4, 720 

12,944 15,491 16,9731 
3, 231 3, 809 3,850 

543 610 I 566 I 

753 920 874 
1, 310 1, 451 1. 336 
3, 521 4. 223 5, 258 
2, 003 2, 238 2, 013 

.155 . 155 . 155 

. 218 .218 . 218 

940 1, 006 948 
2,198 2, 208 2, 274 
2, 735 2, 900 2, 794 
4, 328 4, 520 4, 529 

.440 .440 .440 

. 529 . 529 . 529 

10, 912 11, 149 11,409 
6, 911 6, 933 7, 019 
4,001 4, 216 4,390 

38,786 40, 760 39,507 
209 256 240 

5,061 4,604 4, 386 
I, 047 873 762 

26,262 27, Sill 26,829 
4, 474 4, 815 4, ~71 

1,323 1, 336 1, 335 
2, 483 2, 728 2, 676 
2, 974 3,163 2, 983 
5, 078 5, 421 ' 5, 346 
9, 930 10,3981 9,818 
5, 936 6, 899 6, 936 

271 266 353 

§For data for December 1941-July 1942, see note marked "§"on p. S-28 of theN ovember 1943 Survey. 
t Data for June to December 1943 were revised in the August 1944 Survey; revisions for January-May 1943 are available on request. 

1,127 

615, 732 
589,507 
26,225 

462,960 
357,396 
87,548 
18,016 

325,739 
1,226,474 

(•) 
.054 

I!, 835 

3, 046 

298 
22.1 

2,436 
2 

30 
56 

17, 826 
395, 499 

26,017 

6. 006 
27, 039 

341 
4, 776 
4, 207 

13, 9:l4 
3, 281 

499 

669 
1, 275 
5, 66:l 
1, 934 

. 218 . 1.5.51 

879 
2,158 
2, 465 

r 4, 117 

.440 

. 529 

11, 643 
7, 050 
4,5n 

35, 758 
227 

4,483 
612 

25,000 
4,385 

1,157 
2, 418 
2, 862 
5, 042 
9,129 
5, 079 

363 

1,130 

'599, 417 
'559, !59 
'40, 258 

471,258 
439,055 
27,678 
4, 525 

53,617 
1,147,957 

(·) 
.054 

20,077 
379,420 
27,519 

6.006 

560 
1, 284 
5, 299 
2, 073 

. 155 

. 218 

r 957 
'2. 395 

2. 543 
4, 427 

. 440 

. 529 

' 11, 978 
'7, 057 
'4, 921 

*The new series on sugar are compiled by the U.S. Department of Agriculture and replace the series on meltings aud stocks at 8 ports shown in the Survey through the July 
1944 issue; data are compiled from reports by cane sugar refiners, beet sugar processors, importers of direct consumption sugar, and continental cane sugar mills. Data represent 
both raw and refined sugar in terms of raw sugar. Data beginning 1934 will be published later. 

t Revised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on request, 



April 1945 

Unless oth~rwise stated, s-tatistics through 1941 
and descriptive notes may be found in the 
1942 Supplement to the Survey 

LUMBER-ALL TYPES 

National Lumber Manufacturers Assn.:t 
Production, totaL _______________________ mil. bd. ft.. 

Harciwoods. ____________ . _. _. ____ ------_. ___ .do._._ 
Softwoods ..... ______ . ___ .. _------. _____ . ____ . do._._ 

Shipments, totaL------------------------------do .... Hardwoods __________________________________ do .... 
Softwoods ............... __ . ___ .. _____________ do ... _ 

Stocks, gross, end of month, totaL _____________ do .... 
Hardwoods. ____ . _____ . _______ .-------. ___ . __ do ..• _ 
Softwoods ____________________________________ do .... 

PLYWOOD AND VENEER 

Hardwood plywood, production:• 
Cold press ____ thous. of sq. ft., measuredbyglueline .. 
Hot press. -------------------------------------do ____ 

Hardwood veneer:• 
Production ______________ thous. of sq. ft., surface area __ 
Shipments and consumption in own plants _____ do ____ 
Stocks, end of month ___________________________ do ____ 

Softwood plywood:• 
Production __________ thous. of sq. ft., 911" equivalent .. 
Shipments_ ... __ ._. _____ . ________ ----- ________ .do .. _. 
Stocks, end of month ___________________________ do .... 

FLOORING 

Maple, beech, and birch: 
Orders, new -------------------------------M bd. ft .. 
Orders, unfilled, end of month_______________ do ____ 
Production ______ ... __ -----. ______ ------- _______ do ____ 
Shipments .. __ ._._._. ___________ ._. _____ ------ .do. __ . 
Stocks, end of month ___________________________ do .•.. 

Oak: Orders, new ____________________________________ do ____ 
Orders, unfilled, end of month _________________ do .... 
Production _____________________________________ do ..•. 
Shipments ... _________ . __ ----- _______________ •. do .. _. 
Stocks, end of month ..... --------------------- .do ____ 

SOFTWOODS 

Dou~>:las fir, prices, wholesale: 
Dimension, No.I, common, 2x 4-16 

dol. per M bd. fL 
Flooring, Band better, F. 0., 1 x 4, R. L •.•.•. do .... 

Southern pine: 
Orders, newt-----------------------------mil. bd. ft.. 
Orders, unfilled, end of monthf _________________ do ..•. 
Prices, wholesale, composite: 

Boards, No.2 common, 1" x 6" and 8"t 
dol. perM bd. fL 

Flooring, Band better, F. 0., 1 x 4t _________ do .... 
Productiont ----------------- _____________ mil. bd. ft .. 
Shipmentsf _____ . _ .. _. __ ---- ___________________ do ..•. 
Stocks, end of monthf.-------------------------do ____ 

Western pine: 
Orders, newt-----_-_._-. _______ ------ __________ do ..•. 
Orders, unfilled, end of montht ---------------·do .... 
Price, wholesale, Ponderosa, boards, No. 3 common, 

1" x 8" -------------------------.dol. perM bd. ft .. Productionf._ ____________________________ mil. bd. ft .. 
Shipmen tst .. ____ . _ .... _. _. ___ . _____________ . __ do •• _. 
Stocks. end of montht .. ------------------------do .•.. 

West coast woods: 
Orders, newt.----------------------------------do ____ 
Orders, unfilled, end of montht ________________ do ____ 
Productlonf .. ----------------------------------do ____ Shipmentst .. ____ . _. ____ . _. ___ . _____________ ._.do .. __ 
Stocks, end of month ___________________________ do ____ 

Redwood, California: 
Orders, new _______________________________ M bd. ft .. 
Orders, unfilled, end ofmonth _________________ do ____ 
Production _____ . ____ ._._._._._. _______ . ________ do .. _. 
Shipments ...... __ ... _____ . _______ ._._. _______ .do. ___ 
Storks, end of month ___________________________ do .... 

FURNITURE 

All districts, plant 'operations _______ percent of normaL. 
Grand Rapids district: 

Orders: 
Canceled __________________ percent of new orders .• 
New ____________________ no. of days' production __ 
Unfilled, end ofmonth _____________________ do ____ 

Plant operations ________________ percent of normaL. 
Shipmcnts ________________ no. of days' production •• 

•Revised. 

SURVEY OF CURRENT BUSINESS 

1

19451 1944 

F~~~u-. F~~~u-1 March I April I May I June I July 

LUMBER AND MANUFACTURES 

--------- '2,413 r 2,659 '2,654 '2,972 '2, 730 '2, 740 
--------- '544 '590 '571 '589 '591 '652 
--------- '1,869 '2,069 '2,083 '2, 383 '2, 139 '2,088 
--------- '2,594 '2, 835 '2, 756 '2, 911 '2, 869 '2,668 
--------- '651 '626 '631 '687 '602 '562 
--------- '1, 943 '2, 209 '2, 125 '2,224 '2, 267 '2, 106 
--------- '4,075 '3, 932 '3,845 '3, 732 r 3, 794 '3,880 

'1, 039 '1,012 '961 '884 '881 '958 
--------- '3,036 r 2, 920 '2,884 '2, 848 '2, 913 '2, 922 

--------- 155,267 169,210 149,455 157,061 153,636 144,276 
77,855 81,568 68,540 70,438 71,625 66,828 

--------- 763,928 839,480 746, 102 785,759 817,392 766, 521 
762,799 847,519 754,003 789,832 805,604 774,719 
515,224 516,806 513, 291 525,483 542,463 568,019 

--------- 121,735 136,783 124, 168 126,798 129,821 98,762 
118,023 137,669 125,506 128, 157 132, 167 94,767 

--------- 34, 187 32,776 30,215 30,131 27,367 30,804 

3, 675 4,900 3,600 3, 360 3,250 3,650 3, 550 
8, 550 9,000 8,850 8,800 7, 700 7,350 7,825 
3,100 3, 350 3,500 3,260 4,000 3, 950 3,650 
2,875 3, 400 3,800 3, 500 3, 300 3, 950 3,050 
2, 900 2, 950 2, 650 2,350 3,050 3,150 3, 725 

16,382 20, 162 13,658 13,234 16,282 13,010 19,397 
38,248 29.477 27,263 23,940 21,876 19,424 25,687 
15,656 14,022 16,479 13,905 16,438 15, 116 13,361 
15,957 14,084 15,873 14,816 17,491 15,462 13, 134 
4,696 7, 334 6,902 5,991 4, 938 4, 736 4,963 

33.810 33.810 33.810 33.810 34.790 34.790 34.790 
44.100 44. 100 44.100 44.100 44.100 44.100 44.100 

609 '656 '747 '639 '654 '749 '712 
952 1,073 1, Ill 1, 047 946 970 936 

(2) 37.636 39.234 41.394 41.394 41.172 41.172 
(') 53.699 54.313 55. 233 55.233 55.233 55.233 

585 '631 '686 '670 '737 '704 '702 
593 '639 '709 '703 '755 '725 '746 

1,180 1, 333 1, 310 1,277 1,259 1, 238 1, 194 

346 '429 '493 '526 '564 '568 '524 
362 '431 '461 '515 '529 '514 '502 

34.73 34.60 34.60 34.66 34.91 34.77 34.70 
305 '318 '397 '443 '612 '646 r 612 
368 '405 '464 r 473 '552 '583 '538 
852 '861 r 794 '764 '824 '887 '961 

614 '750 '825 '794 '585 '673 '546 
993 1,073 1, 083 1, 134 1,073 1, 057 1,006 
596 '719 r 762 '753 '788 '56! '567 
614 '698 '814 r 735 '678 T 718 '594 
432 491 460 485 414 440 439 

36,497 40,063 47,202 32,442 28,724 38,162 19, 305 
94,155 !58, 094 166,707 161,208 151,447 146,607 111, 518 
31,057 34,616 40,365 37,653 41,390 40, 181 32,485 
33,037 34,222 36,636 36,854 39,301 37,818 36, 211 
68,566 66,558 70,687 68,759 68, 128 66,682 62,216 

54 60 58 58 56 57 54 

2 4 2 6 3 4 3 
23 48 76 24 32 27 24 
87 83 95 88 

921 
89 86 

50 60 51 50 48 47 47 
18 17 18 15 15 17 14 

i 

I I Sep- 'I August tembcr 

'3, 107 '2,682 
'735 '581 

'2.372 '2, 101 
'2,893 '2,575 

'567 '536 
'2,326 '2,039 
'4,051 '4, 185 
'1,090 '1, 125 
'2, 961 '3,060 

167, 184 154,292 
80,604 68,671 

844,009 758,512 
850,483 778,558 
589,154 592,612 

133, 616 124,989 
132, 274 126.606 
30,910 30;487 

3, 825 2, 725 
7, 800 7,075 
4, 075 3, 775 
3, 075 3, 775 
4,500 4, 750 

27, 107 17,635 
32, 196 37, 169 
15,942 15,790 
18,281 16,464 
4,075 4,095 

34.790 34.300 
44.100 44.100 

'734 r 634 
887 873 

41.172 41.172 
55.233 55.480 

'742 '654 
'783 '648 

1, 153 1, 159 

'578 557 
•468 504 

34.64 34.52 
'685 r 573 
'613 '521 

'1,033 r 1, 085 

'784 '640 
I, 075 1,070 
r 704 '652 
T 692 '654 

449 482 

38,510 34,653 
99, 793 101,121 
41, 161 39,092 
38, 202 34,901 
59,043 62,521 

58 57 

4 3 
23 41 
77 78 
51 50 
18 15 

Octo­
ber 

'2,686 
'598 

'2,088 
'2, 617 

'571 
'2,046 
'4, 241 
'1, 143 
'3,098 

153, 163 
71,533 

785,800 
808,669-
601,127 

127,368 
126,717 
31,351 

3,9CO 
6,500 
3, 775 
4,375 
4,325 

17,644 
36,843 
17, 135 
17,970 
3, 791 

33.810 
44.100 

'664 
876 

41.172 
(') 
'666 
'661 

1,164 

496 
475 

34.71 
'556 
'526 

'1, 115 

'604 
983 

'652 
'o56 

478 

31,208 
77,851 
40,747 
35,348 
63,521 

58 

3 
35 
76 
52 
17 

S-29 

1

1945 

I 
Novem-1 Decem- Janu-

ber ber ary 

'2,429 '2, 170 2,133 
'544 '484 '374 

'1, 885 , 1,086 1, 759 
'2, 455 '2, 267 '2,373 

'558 '490 '522 
'1, 897 '1, 777 '1,851 
'4, 177 '4, 031 '4,037 
'1, 105 '1,030 '1, 082 
'3, 072 '3, 001 '2, 955 

147,505 •138, 915 157,881 
71,762 '65, 652 79,720 

762,116 •667, 0671828,874 
786,856 •707, 387 869, 833 
603,668 '598, 447 59S, 138 

127,192 112,028 126,886 
127,371 114, 774 123,965 
31,080 '28, 268 30,952 

4, 675 3, 650 4,625 
7, 300 6, 925 7, 925 
3,375 3,375 3, 525 
4,050 3, 650 3,650 
3,650 3,325 2,900 

17,100 15, 135 16, 755 
36, 554 36,921 37,823 
17,547 15,418 16,630 
17,389 14,716 15,905 

3, 949 4,456 5,197 

33.810 33.810 33.810 
44.100 44.100 44. 100 

'545 '668 676 
809 909 936 

41.172 41.172 (') 
(') (') (2) 
'644 '559 650 
•612 '568 649 

1,196 1,187 1,188 

417 386 394 
420 378 383 

34.62 34.61 34.42 
'413 '367 306 

472 428 388 
1, 057 997 915 

'602 '529 735 
926 884 982 

'633 '589 638 
'624 '600 623 

475 470 495 

26,330 29,631 53,795 
70,478 70,186 90, 797 
37,265 29,562 34,535 
33,049 28,871 33,512 
66,123 74,311 72,074 

56 53 54 

6 1 4 
25 65 25 
68 72 84 
51 50 50 
17 15 17 

*New series. The plywood and veneer series are from the Bureau of the Census and are practically complete. Data beginning September 1941 for softwood plywood are shown 
on p. 16 of the September 1944 Survey; data beginning August 1942 and September 1942, respectively, for hardwood plywood and veneer are published on p. 14 of the November 1944 
issue. 

tRevised series. Data for the indicated lumber series as published in the 1942 Supplement and in the statistical section of the monthly Survey prior to the present issue have been 
revised as follows: Total lumber stocks, total softwood stocks, and Southern pine stocks and unfilled orders beginning 1929; hardwood stocks, beginning 1937; Western pine new orders, 
unfilled orders and stocks beginning 1942; West Coast woods new orders, production, and shipments beginning 1938, and all other series beginning 1941. The revisions reflect largely 
adjustment of the monthly series to 1941-43 annual data collected by the Bureau of the Census. Revisions through 1939 for total lumber stocks and total softwood and hardwood 
stocks and through 1941 for other series are available in a special table on pp. 27 and 28 of the March 1943 Survey except that 798,000,000 should be added to the published stock figures 
for total lumber, total softwoods and Southern pine, and 111,000,000 to Southern pine unfilled orders (these additions are to carry back a revision to include data for concentration 
yards); all revisions are available on request. The Census for 1942 and 1943 included many mills in the Eastern States not previously canvassed; this affects the comparability of 
current statistics with those for years prior to 1942 for Southern pine and for total lumber, total softwoods, and total hardwoods. U.S. Forest Service estimates of total lumher pro­
duction for 1939-41, based on census data adjusted for incomplete coverage, aud census total for 1942 are shown in the table on p. 22 of the February 1945 issue (revisions for 1943 and 
1944 totals in that table, 34,289 and 32,554, respectively. The revised price series for Southern pine each represents a composite of 9 series; for comparable data beginning August 1942 
see note at bottom of p. S-35 of the J one 1944 issue. 



S-30 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1941 
and descriptive notes may be found in the 
1942 Supplement to the Survey 

1

19451 

Febru- Febru-1 March I April I May I ary ary 

1944 

June I July 

METALS AND MANUFACTURES 

IRON AND STEEL 
Iron and Steel Scrap 

Consumption, total* ______________ thous. of short tons _________ _ 

w~~~;~:d~~r~p· ~= =: ::=::: ::::::::::::::::::: =~~=: :: :::::::: 
Stocks, consumers', end of month, total* __________ do ____________ _ 

Home scrap• ____ -------------------------------do ___________ _ 
Purchased scrnp• _------------------- __________ do ___________ _ 

Iron Ore 
Lake Superior district: 

Consumption by furnaces _________ tho us. of long tons __ 
Shipments from upper lake ports _______________ do ___ _ 
Stocks, end of month, totaL ___________________ do ___ _ 

At furnaces __________________________________ do ___ _ 

On Lake Erie docks-------------------------dO----
Pig Iron and Iron ManuCactures 

6, 371 
0 

24,577 
20,815 

3, 761 

Castings, gray iron, shipments•------------short tons __ -------­
Castings, malieable:d' 

Orders, new, net---~~--------------------------do____ 79,913 
Production __ ------------------------------ ____ do____ 78, 385 Shipments _____________________________________ do____ 75, 220 

Pig iron: 
Consumption• __________________ thous. of short tons _________ _ 
Prices, wholesale: 

Basic (valiey furnace) ____________ dol. per long ton__ 24.00 
Composite. -----------------------------------do____ 24.71 
Foundry, No.2, Nevflle Island• _____________ do •• __ 24.50 

Production• ___________________ thous. of short tons__ 4, 563 
Stocks (consumers' and suppliers'), end of month* 

thous. of short tons __ --------
Boilers, range, galvanized: 

Orders, new, net __________________ number of boilers _________ _ 
Orders, unfilled, end of month _________________ do ___________ _ 
Production ___ --------------------------------_do ___________ _ -
Shipments. ------------------------------------do ___________ _ -
Stocks, end of month __ ---- ____________________ do ____ --------

Steel, Crude and Semimanufactured 

Castings, steel. commercial: 
Orders, new, total, net_ ___________________ shorttons __ --------

Pr~~{~ctfln~~~~~lti~~ ~:: ~= :: ::= :: =:=::: ==:: :::: ~~:::: :::::::: 
Railway specialties _________________________ _do ____ --------

Steel in~ots and steel for castings: 
Production ____________________ thous. of short tons__ 6,(158 

Pric~s~r;e;Jl~:a~:pacity§ ___ --- -- -------------------- ---- 91 
Composite, finished steeL ______________ dol. per lb__ .0271 
Steel billets, rerolling (Pittsburgh)_ .. dol. per lone: ton. 34.00 
Structural steel (Pittsburgb) ____________ dol. per lb__ .0210 
Steel scrap (Chlcago) _____________ _dol. per long ton__ 18.75 

U. S. Steel Corporation, shipments of finished steel 
Products .. ____ --------------- ____ tbous. of short tons. 1, 5fo2 

Steel, Manufactured Products 

Barrels and drums, steel, heavy types:, 

~;~.'l~;~tl~~:~~~~~~~-~ -~~ ~~~-t~-----~ ~ ~~ ~ ~~~:~~-~~~~~,:~::I 
Shipments. __ . _________ ------------------ ______ do ___ _ 
Stocks, end of month __________________________ do ____ _ 

Boilers, steel, new orders: 

~~:~tit:V::::~:~:~:~::::::::~~~~:~--~~~~~~~~:~~:b!~=: 
Por~elain enameled products, shipmentst thous. of doL_ 
Sprmg washPr~, shipmentg _______________________ do ___ _ 
Steel products, production for sale:• 

TotaL.- _________________________ thous. of short tons_. -

7, 251 
1, fj84 
1, G\18 

51 

I, 139 
1,021) 
2, 743 

419 

Merchant bars. ______ -------------------- ____ do ____ ,_ .. ___ ._ 
Pipe and tube _______________________________ do ____ ------
Plates. _____ ----- ____________ ---------------- do ___ _ 
Rails. _--------------------------------------do ____ ------ __ 
Sheets. ___ . ___ . __ -------------------------- __ do ___________ _ 
Strip-Cold rolled __ --------------------- ____ do _____ ------- _ 

Hot rolled __ --------------------------do ____ --------
Rtructural shapes, heavy _____________________ do ____ --------
Tin plate and terneplate(') ___________________ do ___ . --------
Wire and wire products. _____________________ do ___ _ 

NONFERROUS METALS AND PRODUCTS 

Aluminum: 
Price, wholesale, scrap castings (N.Y.) __ dol. per lb__ . 0375 
Production:• 

Primary _________________________________ mil. of lb.. 91. 3 
Secondary recovery __________________________ do ___________ _ 

Aluminum fabricated products, shipments• _____ .do ___________ _ 

4,944 5, 406 
2,838 3,089 
2,106 2, 317 
5,580 5, 435 
1,613 1, 598 
3, 967 3, 837 

7, 207 7, 659 
0 0 

28,910 21,333 
24,357 17,658 
4, 553 3, 675 

764,369 828,648 

79, 352 90,038 
74,812 81,480 
73, 231 81,215 

4,996 5,378 

23.50 23.50 
24.17 24.17 
24.00 24.00 
5,083 5,434 

1,658 1, 650 

78,825 83,359 
78,982 76,649 
80,516 82,066 
88,573 85,692 
20,867 17, 241 

173, 592 162, 575 
27, 244 36, 202 

161,359 174, 626 
27,488 30,760 

7,188 7, 820 
97 99 

I 
.0265 .o265 1 

34.00 34.00 
.0210 . 0210 
18.75 18.75 

1, 756 1, 875 

4,532' 3, 179 

~: ~~~ i 1,907 
1, 917 

52 44 

1,005 779 
662 703 

2, 722 3,046 
376 408 

5, 208 5, 616 
530 554 
483 515 

1,074 1, 164 
216 226 
754 831 
86 96 

116 133 
337 357 
194 223 
349 379 

.0462 .0445 

148.8 1~:: I '47. 4 
206.7 232.2 I 

5, 185 5, 245 4, 995 4, 954 
2, 976 2, 988 2, 864 2,864 
2, 209 2, 257 2, 131 2,090 
6, 310 5,369 5, 376 5, 343 
1,560 I, 607 1, 613 1, 592 
3, 780 3, 762 3, 763 3, 751 

7, 273 7, 558 7, 112 7,372 
5, 288 12, 114 11,975 12,909 

17,892 21,474 26,655 32,069 
14,985 18, 356 23,289 28,237 
2. 907 3, 117 3, 366 3, 832 

757,880 790,674 763,459 689,744 

88,169 92,285 103,692 106,626 
69,820 70,555 70,993 61,320 
69, 360 72, 279 71,758 61,704 

5,161 5, 218 4, 960 5,062 

23.50 23.50 23.50 23.50 
24.17 24.17 24.17 24.17 
24.00 24.00 24.00 24.00 
5, 243 5,343 5.057 5, 157 

1, 636 1, 658 1, 663 1,649 

62,828 69,560 57,966 61,099 
67,593 68, 106 66,272 69,632 
74,365 66, 107 54,903 59,416 
71,884 69,047 59,800 57,739 
19, 722 16, 782 11,885 13,562 

175,053 176,993 181,816 169.921 
44, 140 37,807 28,147 19.248 

155,778 161,783 157, 444 131,940 
27,822 29,974 30,309 24,756 

7. 588 7, 6n7 7, 229 7,493 
99 97 94 94 

.0265 .0265 . 0265 .0265 
34.00 34.00 34.00 34.00 
.0210 .0210 . 0210 .0210 
18.75 18.75 18.75 18.75 

1, 757 1, 777 1, 738 1, 755 

3, 383 3, 432 3, 767 3, 649 
1,610 I, 539 1, 509 1,439 
I, 610 I, 531 1, 518 I, 427 

41 49 40 .51 

853 I, 155 1, 608 1, 122 
602 849 839 728 

2, 754 2, 664 2,868 2,870 
350 379 382 319 

5, 211 5, 313 5,104 5,082 
508 533 512 498 
496 521 504 506 

1, 073 1,042 1, 010 969 
197 220 192 201 
768 790 768 763 
89 97 97 88 

115 115 119 117 
319 318 298 300 
216 231 256 246 
347 369 363 337 

.0425 .0425 . 0425 .0425 

155. 6 152.9 132.8 135. 1 
60.9 59.9 55.9 '53. 5 

•218. 3 •221. 2 187.9 199.6 

I I Sep- I August tember 

I 

I 
5, 077 5, 008 
2, 931 2, 890 
2,146 2,118 
5, 444 5, 370 
1, 670 I, 715 
3, 774 3, 655 

7, 342 6, 950 
12, 288 11,329 
37, 243 41,943 
32, 727 36,684 

4, 516 5, 259 

778, 205 7-14,954 

71,307 49, 502 
74,297 74,628 
70,172 72,821 

5, 159 4,893 

23.50 23.50 
24.17 24.17 
24.00 24.00 
5, 210 4, 988 

1, 639 1, 617 

68,009 51,288 
80, 696 76,432 
58,154 54, 589 
56,945 55,552 
14,771 13,808 

171,309 129,817 
2?, 921 14,371 

154,911 144,458 
31,864 27,660 

7, 493 7. 230 
94 94 1 

.0265 .0265 
34.00 34.00 
.0210 .0210 
18.75 18.69 

1, 743 1, 734 

5. 276 6, 666 
1, 611 1, 394 
1, 619 1, 390 

43 47 

1, 649 831 
I, 070 757 
3, 152 3,0CO 

361 347 

5, 159 5, 157 
510 497 
518 510 
858 936 
195 214 
839 828 

95 97 
121 121 
298 3ll 
238 204 
377 360 

.0420 . 0362 

123. 3 94.9 
55.9 47.0 

223.6 211.2 

Octo­
ber 

5, 246 
3,0!l9 
2,147 
5,080 
I, 635 
3, ~45 

7, 320 
10, 595 
45.343 
39,546 

5, 797 

780,453 

76, 536 
80,505 
76,882 

5,108 

23.50 
24.17 
24.00 
5,200 

1, 590 

74,085 
83,637 
69,389 
66,880 
16. 317 

146, 116 
16, 173 

150, 719 
28,949 

7,616 
96 

. 026.5 
34.00 
. 0210 
16.90 

1, 775 

6, 824 
I, 575 
1, 565 

57 

904 
~92 

3, 302 
383 

5,184 
471 
.501 
957 
214 
841 

98 
127 
306 
205 
369 

.0327 

96.8 
43.4 

199.2 

April 1945 

1

1945 

I Novem-1 Decem- Janu--
ber her ary 

! 

5, 070 
2, 999 
2, 071 
4, 791 
1, 528 
3, 263 

6, 883 
4, 672 

44, 722 
39,249 

5, 473 

760,383 

48,149 
79,629 
77, 528 

4,887 

23.50 
24.17 
24.00 
4, 904 

1, 536 

71, 16a 
91,616 
63,022 
63,184 
16,253 

120, 667 
20, 937 

146, 4ll 
26,939 

7, 274 
94 

. 0265 
34.00 
. 0210 
17.00 

1, 744 

6, 742 
I, G.\9 
I, 665 

52 

914 
699 

3, 155 
414 

5,161 
499 
512 
900 
204 
833 
100 
121 
312 
202 
354 

~li' 

. 0317 

88.9 
48.0 

'208. 2 

5, 025 
2, 884 
2,141 
4, 425 
1, 453 
2, 972 

7, 090 
0 

37,82-1 
32, 883 

4, 941 

741, 5:l4 

69, 972 
7f_i, 187 
75, s:H 

4, 959 

23 .. \() 
24.17 
24.00 
4, 999 

1, 492 

76,2411 
112, 6:J8 
52,089 
56, GOG 
11, 7:3() 

138, fll;fl 
30,259 

144, Hl2 
25,680 

7;3fl1 
9:3 

. 026.1 
34.00 
. 0210 
18.oil 

1, illS 

6, i47 
I, 584 
1, 594 

41 

925 
5:Js 

2,818 
464 

4, 900 
474 
,\O:J 
819 
209 
802 
103 
1\3 
302 
234 
342 

.0312 

93.7 
'46. 3 
165. 1 

5, 048 
2. 883 
2,165 
4, 173 
1, 445 
2, 728 

6, 983 
0 

30,889 
26, 445 

4, 444 

791,395 

97, 153 
~3. 742 
78, 788 

4, 911 

23 .. so 
2-1.17 
24.00 
4, 945 

1, 447 

112. 726 
170, 350 
54,550 
55,014 
11, 272 

210, 182 
:lY,I21 

).~/. 176 
25,267 

r 7, 204 
'89 

. 0269 
34.00 
. 0210 
18. 'j,j 

l,.j()\J 

7, 522 
1. s:li 
I, SOY 

70 

2. 417 
1,174 
3, 029 

477 

4, 940 
451 
506 
743 
199 
843 
109 
liS 
2.59 
237 
3-18 

.0358 

97. 3 
62.3 

200.3 

' Revised. 1 Beginning 1943 data cover virtually the entire industry. (')Designated "tin plate" prior to the July 1944 Survey but included terneplate. 
d'DrRinning July 1944 the coverage of the industry is virtually complete.: the coverage was about 97-98 percent for September 1942-June 1944 and 93 percent prior thereto. 
_§ D<'Pillllll~ January 1945, percent of capacity is C3lculated on annual capacity as of Jan. 1, 1945, of 95,501.4'<0 tons of open-hearth, Bessemer, and electric steel ingots and steel for 

castmgs: d·c>t" fnr July-December 1944 are based on capacity as of July 1, 1944 (94.050,750 tons) and earlier 1944 data on capacity as of Jan. 1, 1944 (93,648,490 tons). 
~or the 99 manufacturers on the reporting list for Jan.l, 1942, 30 have discontinued shipments or these products for the duration of tho war. 
• Beginning 1944 data represent net shipments (total shipments less shipments to members of the industry for further conversion) instead of net production for sale outside the 

industry, as formerly. For 1942 data, except for April, see the October 1942 and July 1943 Surveys; for April data see note at bottom or p. S-31 in tbe September 1943 issue. 
• New seri<'s. For a description of the series on scrap iron and steel and pig iron consumption and stocks and 1939-40 data, see note marked"*" on p. S-29 of the November 1942 

Survey; later data are availahle on p. S 30ofthe April1942 and subsequent issues. The new series on pig iron production is from the American Iron and Steel Institute and is approxi­
mately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); see p. S-30 of the May 1943 Survey 
for further information on this series and data for 1941-42. The new pig iron price, f. o. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the 
April194:! issue. For data beginning January 1942 on aluminum production seep. 24, table 6, of the June 1944 Survey. Data for aluminum fabricated products cover total shipments 
of castings, forgings, sheet, strip, plate, rods, bar, and other shapes, and are available beginning January 1942: data for gray iron castings are based on reports of foundries accounting 
for about 9R percent of tbe total tonnage of the gray iron castings industry for January-November 1943 and 93 percent thereafter. Botb series are from the War Production Board. 



April 1945 SURVEY OF CURRENT BUSINESS 

1944 
Unless otherwise stated., statistics through 1941 ~~~ 

and descriptive notes may be found in the Febru F bru I 
1942 Supplement to the Survey ary • :ry • March I April I May I June I July I I Sep- 'I August tember 

METALS AND MANUFACTURES-Continued 
' 

NONFERROUS METALS AND PRODUCTS-Con. 

Bearing metal (white-base antifriction), consumption 
and shipments, totalt .•.••••••••..•.•. thous. oflb .• 4, 886 5,485 5,543 5, 643 4, 774 5, 283 5,161 5, 336 

Consumed in own plants. ______________________ do ..•• 1,113 964 1, 318 1,353 1,154 1, 218 1, 229 1, 204 
Shipments ... ___ .----- __ ------- _______________ .do .... 3, 773 4,521 4, 225 4, 290 3,621 4,065 3, 932 4,133 

Brass sheets, wholesale price, mi!L ......... dol. per lb .. .195 .195 .195 .195 .195 .195 .195 .195 
Copper: 

Price, wholesale, electrolytic, (N. Y,) ____ dol. per lb .. .1178 .1178 .1178 .1178 .1178 .1178 .1178 .1178 
Production:ci' 

Mine or smelter (incl. custom intake) •• short tons __ 67,425 95,712 101,247 92,530 94, 534 89,070 86,224 82,769 
Refinery. __ ---------------------------- ______ do .... 69,950 87,128 99,118 95,280 98,580 93,958 93, 650 91,047 

Deliveries, refined, domesticci' _. _______________ do .... 172. 585 124,800 156,083 156,233 165,887 141, 139 121,898 139, 515 
Stocks, refined, end of monthci'-----------------do .... 57,142 36,489 37,259 38,382 37,074 42,467 48,050 50,991 

Lead: 
Ore, domestic, receipts (lead content)ci'--------do .... --------- 37,155 38,894 
Refined: 

35,951 36,931 34,255 29,982 34,873 

Price, wholesale, yig,desilverized(N. Y,)_.dol. per lb .. . 0650 .0650 .0650 .0650 .0650 .0650 '0650 .0650 
Production, tota ci' _____________________ short tons .. 46,616 48,302 55,324 50,154 45,903 39,755 40,471 38,436 

From domestic oreci' .• _____________________ do .••. 38,699 41,591 47,294 46,258 42,663 34,413 33, 434 3.5, 934 
Shipmentsci'----- _. __ ---------- ______________ do .... 44, 213 51,367 55,449 44,690 48, 142 43,485 42,966 40,884 
Stocks, end of monthci'-----------------------do .... 30,141 34,518 34,379 39,830 37,586 33,847 31,344 28,890 

Magnesium production:• 
Primary -----------------------------------mil. of lb .. 6.0 40.9 41.0 37.8 34.3 29.4 30.1 25.0 
Secondary recovery ____ ---- ____________________ do .... 2. 1 2. 7 3.6 2.3 2. 8 2. 1 2.0 2. 8 

Tin, wholesale price, Straits (N. Y.) ....... dol. per lb .. . 5200 .5200 .5200 .5200 .5200 .5200 . 5200 . 5200 
Zinc, slab: 

PricP, wholesale, prime, Western (St. Louis) __________________________________ dol. per 1tl .. .0825 .0825 .0825 .0825 .0825 .0825 .0825 '0825 
Productionci'. ---------------------------.short tons .. 64,723 79,893 86,037 80,40-1 80,497 73,067 72,947 71,281 
ShipmPntsci' __ • -----·---- ____ • _____________ .• ___ .do. ___ 82,855 62,716 84,431 75,213 80,825 65,785 63,193 64,295 Domest.1cci' ______________________ • ___________ .do. ___ 82,650 fH, 258 83, 104 75,213 80, 540 65,488 63, 193 64,158 
Stocks, end of monthci' --------- ________________ do .... 197, 427 211,201 212,807 217,999 217,671 224,953 234, 707 241,693 

MACHINERY AND APPARATUS 

Blowers and fans, new orders ____________ thous. of doL. --------- --------- 13, 236 --------- --------- 13, 370 --------- ---------
Electric overhead cranes:§ 

Orders, new. ___ • ------------------------------do .... 807 431 430 553 766 822 473 680 
Orders, unfilled, end of month _________________ do .... 4, 738 4, 765 4,124 3,884 3,841 4,032 3,837 3, 796 
Shipments. ________________________________ .... do .... 599 943 870 783 810 630 663 700 

Foundry equipment: 
New orders, net totaL __ • --------------1937-39= 100 ... 465.3 456,8 498.4 385.7 503.9 466. 1 375.8 450.5 

New equipment ________ -- __ •• ________ •• ______ do .. __ 423.5 402,6 457.6 322.2 477.0 426.8 327.5 416.3 
Repairs.---------- ____ --------- ______________ do .... 612.9 648,2 642.6 610. 1 598.8 604,8 546.4 571.4 

Fuel equipment and heating apparatus: 
Oil burners:E!) 

Orders, new, net. _________________________ number .. --------- 7, 5351 5, 786 4, 471 4, 970 7, 049 5, 653 7,162 
Orders, unfilled, end of month _______________ d0 ____ 13,919 13,092 12,483 12,200 12,630 13,341 14,443 
Shipments._ ... __ .. ___ .. __ • _________________ .do. ___ 6,761 6,613 5, 080 f), 253 6, 619 4, 942 6,060 
Stocks, end of month _________________________ do .... 24,991 23,671 22, 576 21,419 20,192 18,996 17,802 

Mechanical stokers, sales:1 
Classes 1, 2, and 3--------------------------.. do .... 4, 914 1, 4171 1, 793 2, 193 2, 515 3, 235 3, 293 4, 368 
Classes 4 and 5: 

Number .. __ -------- __ ---------------------------- 220 192 206 252 279 352 370 474 
Horsepower .. _. __ -------------------------------- 43,325 41, 092 43,012 52, 299 51, 737 57,007 70,453 83,689 

Unit heaters, new orders ............... thous. of doL 2. 867 --------- --------- 2, 591 --------- ---------
Warm-air furnaces, winter air-conditioning systems, 

and equipment, new ordtrs .. ________ thous. of doL. 3, 774 --------- --------- 4, 761 --------- ---------
Machine tools:• 

Orders, new, net.------ ______ ------ ____________ do ____ 58,024 33,419 40,950 55,247 59,922 49,558 31,889 41,079 
Orders, unfilled, end of month ________________ _do ____ 303,445 164,536 153, 563 167,232 185,746 194, 450 191, 295 196, 760 
Shipments. __ ... _____ .. _. __ -_ .... ______ • ______ .do .• __ 36,018 50,127 51,907 41,370 41,819 41,471 32,753 35, 177 

Pumps and water systems, domestic, shipments: 
Pitcher, other hand, and windmill pumps ..... units .. 32,632 39,431 35,897 36,701 29,988 26,671 32,050 
Power pumps, horizontal type ................. do .. 313 478 241 300 262 409 418 
Water systems, including pumps _______________ do .. :: 23,046 30,463 26,726 25, 299 28,126 30,142 25,551 

Pumps, steam, power, centrifugal, and rotary: 
Orders, new ~---------------------------thous. of doL_ 3, 326 2, 812 3, 206 3, 912 4, 815 3,096 3, 497 4, 175 

ELECTIUCAL EQUIPMENT 

Battery shipments (automotive replacement only), 
number• .. _.-- __ ... _. --- ...... -- -- _______ thousands._ --------- 1.507 I, 545 

Electrical products:t 
1, 297 1, 324 1, 368 1, 485 1, 938 

Insulating materials, sales bUled ___________ l936=100 .. --------- '413 •442 '404 393 408 338 '387 
Motors and generators, new orders ............. do .... --------- '243 '352 '311 '434 '346 '365 '416 

Furnaces, eJectric, industrial, sales; 
Unit. ____ . ________ -- ____ .. --- ____________ .kilowatts._ --------- 7,685 9,041 16,011 20,608 11, 156 11,743 12.781 
Value __ ... _. ___ ------------------------ tho us. of doL. --------- 662 750 1, 055 1, 328 810 843 1,005 

Laminated fiber products, shipments ............ do .... --------- 6,066 6, 326 5, 895 5, 727 5,861 4, 921 5, 519 
Motors (1-200 hp): 

Polyphase induction, billings .. ________________ do .... 5, 911 5, 539 6, 434 5,940 6, 199 5, 557 5,048 6,005 
Polyphase induction, new orders ______________ .do .... 6, 535 4,825 5, 732 5,532 6, 378 5, 935 6, 221 7,133 
Direct current, billings __ -----------------------do .... 5, 231 6, 622 8,101 7,190 6,654 6, 994 6, 385 6.839 
Direct current, new orders _____________________ do .... 4, 343 4,324 4,539 5,417 9, 907 6, 602 7,042 5,803 

Rigid steel conduit and fittings, shipments .. short tons .. 6,560 7, 782 7, 747 7, 904 8, 395 7, 967 8, 531 
Vulcanized fiber: 

Consumption of fiber paper _____________ thous. of lb __ 3, 825 4,505 4,653 4, 181 3, 953 4, 273 3, 773 4,184 
Shipments .... ------------------------- tho us. of doL 1, 272 1, 290 1, 393 1, 218 1, 240 1, 276 1, 079 1, 174 

• Revised. tThe total and the detail cover 59 manufacturers; see March 1944 Survey for comparable data for 1942. 
ci'For data beginmng January 1942 for the indicated copper, lead, and zinc series, seep. 24, table 6, of tbe June 1944 Survey. 
§Revisions in unfilled orders for April-July 1942are available on request; data cover 8 companies beginning March 1943, 

4, 588 
1, 215 
3,373 
.195 

.1178 

82,776 
88,384 

118,054 
51,412 

31,266 

.0650 
38,614 
35,717 
43,586 
23,911 

18.5 
2. 7 

.5200 

.0825 
66,891 
65, 150 
64,927 

243,434 

11,780 

522 
3, 714 

598 

388.0 
336.5 
569.7 

5, 988 
13, 835 
6,596 

16,061 

3, 996 

406 
70,851 

3, 848 

6, 350 

33,152 
194,125 
35,889 

22,494 
292 

23,865 

3,635 

1,857 

'351 
T 614 

8, 094 
711 

4, 936 

5, 420 
4,899 
6,533 
6, 743 
8.173 

4,130 
1,156 

Octo­
ber 

5, 300 
1,129 
4,171 
.195 

.1178 

82,653 
89,068 

126,590 
49,358 

31,489 

.0650 
42,997 
34,642 
42,303 
24, 595 

16.6 
2. 8 

'5200 

'0825 
68,781 
67,871 
67,820 

244,344 

---------
1,146 
4, 579 

597 

526.5 
504.0 
605.9 

9,029 
14, 398 
8,466 

13,110 

5,183 

418 
74,188 

---------

57,206 
213,675 
37,516 

31,229 
354 

32,171 

4, 016 

1, 934 

3S7 
'242 

6, 970 
688 

5, 006 

5, 675 
5,402 
6, 372 
2, 992 
8, 838 

4,416 
1, 275 

S-31 

I 
1945 

I 
Novem-1 Decem- Janu-

ber ber ary 

4, 780 4, 302 5, 439 
971 1, 221 1.314 

3, 809 3,082 4,125 
.195 .195 . 195 

.1178 .1178 .1178 

76,466 76, 799 '73, 761 
87,145 82,649 67, 726 

127, 517 156,800 145, 904 
58,051 66,780 59,715 

31,395 30,498 33, 867 
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Ell 'l'h~ 1944 data have been r~vised to include data for a number of manufacturers wbo started manufacturing and sbippiug oil burners after a considerable period of inactivity and 
now cover 124 manufacturers; because most of the manufacturers added were small or had been inactive, there has been no significant change in the percentage of the industry covered. 

1 Of the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers: some manufacture stokers only occasionally. The manufacture of class 1 stokers 
was discontinued Sept. 30, 1942, by order of the War Production Board; thi• accounts for the large reduction after that month in figures for classes 1, 2, and 3. 

*New series. For magnesium production beginning January 1942, seep. 24, table 6, of the June 1944 Survey. The series on automotive replacement battery shipments represents 
estimated industry totals compiled by Dun and Bradstreet; data beginning 1937 are available on request. For 1940--41 and early 1942 data for machine tool shipments seep. S-30 of 
the November 1942 Survey; for new and unfilled orders for 1942 and the early months of 1943, seep. S-31 of the August 1944 issue. The data for machine tools cover virtually the en­
tire industry through June 1944: thereafter, reports were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipments. 

t Revised series. 'l'he index for motors and generators has been revised beginning 1942 to include an adjustment for cancelations reported through December 1944 and minor 
corrections have been made in the index for insulating materials beginning that year; both indexes were preYiously revised back to 1934; revised data through January 1944 are avail 
able on rc~ucst. 
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PAPER AND PRINTING 

WOOD PULP 
Production:t 

743,904 Total, all grades .......................... short tons __ 739,698 '733, 891 784,058 750,633 808,983 795,840 833,433 775,530 844,288 
Bleached sulphate. __ -·--·-·-----------------do ____ 67,609 59,964 65, 796 61,070 64,365 66,617 69,222 69,071 64,872 73,481 
Unbleached sulphate _________ •• ______________ do •... 283,948 291,239 299, R49 290,633 319,009 323,855 308,015 341. 152 316,288 339,840 
Bleached sulpbite ____________________________ do ____ 122, 164 '117, 462 133, 292 121, 504 131,435 129,165 117, 376 138,404 127,017 137,247 
Unbleached sulphite. ______________ ._. ______ .do. ___ 65,429 ' 72, 184 76,625 71,717 75,925 73,124 63,141 73,329 68,167 72,594 
Soda _______________ .. _______________________ .do. ___ 33,749 '34, 875 35,708 33,233 35,530 35,306 30, 591 36,500 34,211 37,356 
Groundwood _________________________________ do .... 124, 597 '126, 484 137,922 134,402 139,677 125,599 112,241 125,443 119,011 134,858 

Stocks, end of month:t 
Total, all ~rrade.~- ______ ,_, __ , _______________ do ____ 72,090 '75, 325 78,374 81,879 91,052 88,204 82, 281 72.561 66,643 64, 7RO 

Bleached sulphate ___ .. _______ .. _____________ do ____ 5, 212 4,666 4, 738 5, 265 5,084 3, 966 5,350 4,040 4, 734 5, 276 
Unbleached sulphate _______________ , ________ do ____ 9,094 7,833 9,190 7, 751 9, 794 9, 751 8,606 10,704 10,162 8, 717 
Bleached sulphite ________________ , __________ do .... 11,827 '14, 363 l4, 822 14,500 16, 113 14, 131 12,849 12,378 11,717 11,989 
Unbleached sulphite .. _ ...... ________________ do ____ 8,499 '10, 401 9, 721 9,245 9,183 10,126 9, 246 8, 536 8, 971 8, 529 
Soda_-------_----- ___ ---------------- __ .. ____ do ____ 3, 598 '3, 175 2, 455 2, 066 I, 925 2,027 2,216 1, 886 2, 122 2,468 
Groundwood ___________________________ , ____ do ____ 31,090 '33, 132 35,794 41,013 46,347 46,158 41,560 32,075 26,344 24, 351 

PAPER AND PAPER PRODUCTS 

All paper and paperboard mllls (U. S. Bureau of the 
Census):• 

Paper and paperboard production, totaL.short tons .. 1,324,431 '1,379,638 1,483,085 1,402,095 1,484,667 1,460,686 1,325,711 1,5!8,922 1,421,869 1,501,175 
Paper __ --------------- __ , ___________________ do .... 639,446 '668, 657 722,973 659,976 705,821 688,817 619,392 717,452 677,538 715,058 
Paperboard _____________________ ------------ .do ____ 684,985 '710, 981 760,112 742, 119 778,846 771,869 706,319 801,470 744,331 786,117 

Paper, excl. building paper, newsprint, and paperboard 
(American Paper and Pulp Association):t 

558,442 585,763 517, 178 537,293 b47, 065 496,210 564, 593 533,103 569,426 Orders, new ___ ------------------------ _short tons __ 
Production ______ --------------------- _______ do .... --------- 544,233 582,739 530,222 569,074 053,709 493,254 580, 177 542,887 578, 547 
Shipments. __________________________________ do ____ --------- 563,609 588,385 536,878 569,060 571,676 490,505 577,933 549,797 574,494 

Fine paper: 
86,972 82,387 Orders, new-------- __ ---------------- ________ do .. __ 80,217 73,020 79,322 76,591 78, 329 86, 106 96,399 

Orders, unfilled, end ofmontb ______________ .do ____ 140,395 148,007 148, 181 137,287 136,946 148,933 140,606 139, 164 151,863 
Production _________ .. ____ ..... ______________ .do._._ --------- 77,291 88,024 78,020 82,856 79,709 69,941 85,959 81,931 87,432 
Shipments _______ ----------------------------do .... --------- 76,974 89,078 81,211 80,357 84, !15 69,716 83,912 83,840 89,039 
Stocks, end of month ________ , _______________ do ____ 46,723 46,885 44,010 44,823 40,664 45,098 45,794 42,955 42,817 

Printing paper: 
170,216 179,222 168, 918 141,524 Orders, new ________________________________ .. do ____ --------- 171,750 158,537 182,929 158,566 172, 243 

Orders, unfilled, end of montb _______________ do ____ --------- 143, 328 135,311 143.171 140,808 128,593 126,368 144,979 138,797 139, 394 
Production _________ .. ______ .. ________ • ___ • ___ do. ___ 169,853 173,957 166,017 173,587 165,886 144,083 176,434 164,909 172, 531 
Shipments _________________ • _____________ • __ .do ____ --------- 170,077 177,091 166,649 174,990 167,297 143,743 172,545 167,538 172, !52 
Stocks, end ofmonth ______________________ ,_do ____ 57,647 52,239 52,533 51,208 48,600 49,490 53,495 51,036 53,291 

Wrapping paper: 
225,567 Orders, new _____ ... _________________________ do .... ---- ---- 217,362 199,526 211,055 217,062 207,172 223,689 217,972 224, 199 

Orders, unfilled, end ofmonth _______________ do ____ --------- 201,738 197,595 199,886 189,349 188,679 203,499 195, 112 194, 127 202, 175 
Production ___________ ._ .. ____ ._ ..... ___ • _____ do ____ 212,048 227,079 199,825 221,429 219, 158 198,265 228,416 210,897 226,251 
Shipments ________________ , _________________ do ____ --------- 212,440 229,828 203,621 214,767 225,921 192,602 229,867 212,312 219,708 
Stocks, end of month __________ .. _____________ do ... _ 67,881 66,585 63,584 67,002 62,486 68,127 64, 142 62,077 70,288 

Book paper, coated: 
Orders, new ______________ percent of stand. capacity __ 53.0 57.0 52.1 56.0 51.3 51.9 48.8 53.3 57.2 52.7 
Production _____ • _____ ._._._ .. __________________ do __ ._ 55.6 58.6 61.5 55.3 52.3 57.0 46.2 55.7 53-4 56.5 
Shipments _________ .......... __________________ do ____ 57.9 58.6 57.4 57.5 54.4 56.5 47.6 53.6 55.7 57.7 

Book paper, uncoated: 
Orders, new _______ ------------ __ -------- ______ .do .... 83.2 82.0 84.3 82.2 77.5 73.7 70.1 80.4 78.8 80.3 
Price, wholesale, "B" grade, English finish, white, 

7.30 7.30 f. o. b. mill ...... _____ , _________ dol. per 100 lb __ 7.30 7.30 7.30 7.30 7.80 7. 30 7. 30 7. RO 
Production _______________ percent of stand. capacity __ 79.8 82.6 80.7 80.1 78.1 79.5 71.1 81.3 80.7 80.3 
Sbipm~nts _______________________ • ___ • _________ do. ___ 80.7 83.1 81.3 81.1 78.4 80.0 71.5 79.7 82.8 80.2 

Newsprint: 
Canada: 

Production ________ ------ __ -------- ____ short tons __ 239,661 240,005 252,092 236,353 262,467 246,864 244,406 262,695 244,209 258, 3111 
Shipments from mills ________________________ do ____ 217,220 227,387 232,012 256,543 276,054 268,213 249,979 274,706 252,928 262, 9g8 
Stocks, at mills, end ofmonth ________________ do ____ 111, 668 111,074 131, 154 110,964 97,377 76,028 70,455 58,444 49,725 4S, 028 

United States: 
Consumption by publishers __________________ do ____ 175,062 182,487 201,708 201,136 197,427 191,077 174,866 182,432 189,612 218, 137 
Pric~. rolls (N. Y.) __________ dol. per short ton __ 58.00 58.00 58.00 li8.00 58.00 58.00 58.00 58.00 58.00 58.00 
Production ____________________________ short tons __ 58,228 53,852 61,201 54,636 60,909 61, 106 59,875 60,631 61,529 61,994 
Shipments frGm mills ________________________ do ____ 59,095 54,033 61,471 56, 103 62,319 60,648 59,946 61,217 61,069 62,537 
Stocks, end of month: At mills ___________________ , _______________ do ____ 6, 751 10,063 9, 793 8, 326 6, Ql6 7,374 7,303 6, 717 7,177 6, 634 

At publishers ____ --------------------------do ____ 259, 147 292,289 278,202 268,648 275,809 300,070 325,365 342, 122 345,049 332, 393 
In transit to publishers _____________________ do ____ 53, 740 45,559 37,182 46,933 50,636 46,388 44,336 46,642 51,997 46, 575 

Paperboard (National Paperboard Assoclation):t 
620,084 649,058 Orders, new _________________________ ------ _____ do ____ 550,711 634, 593 695,585 635,256 645,895 683, R8! 605, 367 704,746 

Orders, unfilled, end of month--------------- __ do ____ 558,285 621,875 607,537 601,880 599,322 544,454 570,626 549, 114 482,896 486, 8~2 Production ____________________________________ do ____ 603,191 614, 340 659, 555 626,877 697,674 673,808 608,458 708,973 654, 104 680,288 
Percent of capacitY-------------·------------------- 95 96 95 96 96 96 85 96 93 95 

Waste paper, consumption and stocks:§ 
Consumption __________________________ short tons .. 353. 704 369,978 403,646 375, 794 411, 870 389,217 344,457 406, 115 378,499 398,559 
Stocks at mills, end of month. _______________ do ____ 163,918 112,633 112,520 122,534 122,779 129,777 157,290 164, 211 174,556 186,949 

Paper products: 
Shipping containers, corrugated and solid fiber, ship· ments* __________________ mil. sq. ft. surface area._ 3, 813 4, 011 4,305 3,872 4,078 3, 968 3, 756 4, 316 4, !05 4, 271 
Folding paper boxes, value:• 

281.0 New orders ______ ------------, __________ !936= 100 __ 259.7 275.8 247.6 258.4 241.2 201.2 256.4 223.3 261.2 
Shipments. ____________ ..... ___________ ... ___ do. ___ 250.6 251.4 271.6 248.4 262.4 260.3 228.4 267.6 261.1 276.1 

PRINTING 

Book publication, totaL _______________ no. of editions __ 392 545 496 721 610 538 562 461 656 491 
New books _______ -------- __ -------- ____________ do .... 346 436 392 588 524 432 462 397 544 428 New editions ___________________________________ do ____ 46 109 104 133 86 106 100 64 112 63 
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'Revised. tFor revisions for 1942 and the early months of 1943, see note for paperboard at bottom of p. S-35 of the July 1944 Survey. 
§Computed by carrying forward March 1943 figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. 
tRevised series. Revised wood pulp production data beginning 1940 and wlphite stocks for all months of 1943 are shown on page2u of December 1944 Survey; revised 1942 stock 

figures for all series are on pp. 30 and S-31 of tbe June 1943 issue. The data exclude defibrated, exploded, and asplund fiber. The paper series from the American Paper and Pulp 
Association h:we been revised to cover industry totals and are not comparable with data shown in the Survey prior to the August 1944 issue; earlier data will be published later. 

•New series. The new paper series from the Bureau of the Census cover production of all mills including producers of building paper and building boards; for comparable 1942 
monthly averages and data for the early months of 1943, seep. S-32 of the August 1944 issue. For data beginning 1934 for shipping containers and a description of the series, see p, 
20 of the September 1944 Survey. The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent of 
the industry totals; earlier data will be published later. 
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Unless olh<'rwise stated~ statistics through 1941 
and descriptive notes ntay be found in the 
1942 Supt•lenlent to the Survey 

~~, ' 1944 11945 

' Febru F l>ru ' I I I I I I Sep I Octo- I Novem-
1

1 

Decem-~ Janu-
1 ary - ~ry - I March April _ May June July August temb~r ber ber ber ary 

--------------------~~~-=~---L--~--~--~~--~--~--~--~ 

PETROLEUM AND COAL PRODUCTS 

COAL 
racitc: A nth 

Pr 
R 
ices, composite, chestnut: 

etail.. _______________________ _dol. per short ton_. 
Vholesale ______ -------.--------------. __ ._._.do_._. ' Pr eduction _____________________ thous. of short tons_. 

ocks, end of month: St 
I n producers' storage yards ___________________ do .. __ 

n selected retail dealers' yards_N o. of days' supply--I 
Bitu minous: 

In dustrial consumption and retail deliveries, total 
tho us. of short tons __ 

Industrial consumption, totaL _______________ do .. __ 
Beehive coke ovens _________________________ do ____ 
Byproduct coke ovens _____________________ do ____ 
Cement mills _____ --------_----------- _____ do.--· 
Coal-gas retorts._ --------------------------do .... 
Electric power utilities _____ -------------- .. do ____ 
Railways (class I) __________________________ do .... 
Steel and rolling mills ______________________ do .... 
Other industriaL __________________________ do ____ 

Retail deliveries ______________________________ do. ___ , 
her consumption, coal mine fueL ____________ do ____ Ot 

Pr ices, composite: 
Retail (35 cities) ________________ dol. per short ton .. 
Wholesale: Mine run __________________________________ do ____ 

Prepared sizes ______________________________ do. ___ 
oductiont ___________________ .. thous. of short tons._ 
ocks, industrial and retail dealers, end of month, 

totaL. ________ ------- ______ .thous. of short tons __ 

Pr 
St 

Industrial, total. __ -------------------------_ .do. ___ 
Byproduct coke ovens _____________________ .do ____ 
Cement mills._-------- ____________________ do ____ 
Coal-gas retorts. ___________________________ do. ___ 
Electric power utilities _____________________ do ____ 
Railways (class I) __________________________ do ____ 
Steel and rolling mills ______________________ do ____ 
Other industriaL ___ --------------------_ .. do .. __ 

Retail dealers, totaL. ________________________ do ____ 

COKE 

Pric e, beehive, Connellsville (furnace) 

duction: 
dol. per short ton._ 

eehive -------------------------thous. of short tons __ 

14.00 
11. 430 
4, 418 

---------

52,545 
38,248 

701 
7, 2W 

24.5 
13:J 

6, 212 
10, 749 

943 
12, 049 
14, 297 

214 

10.35 

5. 237 
5, 513 

46,900 

45,777 
42, 647 

5, 610 
448 
190 

12,916 
10,192 

666 
12, 625 
3,130 

7. 000 

449 
Pro 

B 
B 
p Kfr~~~:;~ coire:: ::::::::::::::::::::::::::::::~~:::: _ 

5, 060 
~------

ks, end of month: Stoc 
B yproduct plants, totaL _______________________ do ____ 

At furnace plants ____________________________ do ____ 
At merchant plants-· _______________________ do .... 

779 
584 
195 

etroleum coke. -------------------------------do. ___ . -------p 

PETROLEUM AND PRODUCTS 

de petroleum: Cru 
c 
p 
p 
R 
St 

onsumption (runs to stll!s)f __________ thous. ofbbL 
rice (Kansas-Okla.) at wells ___________ dol. per bbl.. 
roductiont __ -------------------------thous. of bbl.. 
efinery operations _________________ pct. of capacity .. 
ocks, end of month: 
Refinable in U. S.t------------------thous. of bbL 

At refineries __ ·----------- __________________ do. ___ 
At tank farms and in J.oipe lines. ___________ do .... 
On leasest -------------------------------- .. do ____ Heavy in California __________________________ do ____ 

ells completedt ________ ------- ___________ .number __ w 
Refi 

G 
ned petroleum products: 
as and fuel oils: 
Consumption: 

Electric power plantst _____________ thous. of bbl.. 
Railways (class I) __________________________ do .... 

Price, fuel oil (Pennsylvania) __________ dol. per gaL 
Production: 

Gas oil and distillate fuel oiL ______ thous. of bbl.. 
Residual fuel oil ___________________________ _cto ____ 

Stocks, end of month: 

M 

Gas oil and distillate fuel ofL ______________ do .... 
Residual fuel oiL __________________________ do ____ 

otor fuel: 
Prices, gasoline: 

Wholesale, refinery (Okla.) __________ dol. per gaL 
Wholesale, tank wagon (N. Y.). __________ .do ____ 
Retail, service stations, 50 citles ____________ do ____ 

Production, totalt.------------------thous. ofhbL 
Straight run gasoline _______________________ do ____ 
Cracked gasoline ... ______ ---------- ________ do ____ 

---------
1.110 

---------

---------

1, 701 

.066 

---------
---------
---------
---------

. 059 

.161 

.146 

Natural gasoline and allied productsH ______ do ____ ---------
Used at refinericst ________________________ do ____ , _________ 

Retail distribution§ ____________________ mil. of gaL I _________ 

\ 

I 
14.38 i 

11.723 
5, 879 

254 
10 

53,004 
40, 347 

1, 011 
7, 583 

268 
140 

6,690 
ll, 484 

993 
12, 178 
12,657 

255 

10.22 

'5. 238 
5. 461 

'52, 817 

52,720 
47, !69 
6, 383 

479 
229 

13,915 
9, 584 

765 
15,814 

5, 551 

7.000 

644 
'5, 326 

138 

713 
561 
!52 
166 

126,993 
1.110 

128,901 
92 

241,718 
47,933 

180,417 
13, 368 
6, 553 

912 

1, 915 
7, 976 
.066 

18,454 
36,493 

33,561 
45,070 

.060 

.161 I 

.146 
56,288 
19,857 
29,888 

7, 765 
4, 624 
1, 787 

I I 
14.04 H.04 13.96 13. 8.5 13.84 

11.481 11.527 11.574 11.435 11.419 
5, 576 5, 202 5,848 5, 623 4, 962 

318 334 353 348 378 
8 11 15 15 18 

47,411 43,171 54,417 44,260 43,072 
41,709 37, 753 36,746 35,295 35,254 

1, 046 962 1,006 958 944 
8,124 7, 925 8,134 7, 778 7, 967 

2M 254 293 3ll 316 
142 133 126 112 117 

6, 539 5,632 5, 847 6,167 6,414 
12,043 11,204 10,834 10,230 10,248 
1,020 879 829 778 7~0 

12, 531 10,764 9,677 8, 961 8, 468 
12, 708 9,658 7, 514 7, 777 7, 917 

253 231 257 248 223 

10.22 10.24 10.27 !0.28 10.29 

'5. 240 '5. 246 '5. 242 5. 239 5. 238 
5. 497 5. 503 5. 508 5. 510 5. 512 

'54, 8oO '49, 510 '53, 930 '52, 712 '48, 986 

51,835 50,513 55,293 59,680 61,413 
46.884 46,874 50,591 54,259 55, 537 

6, 281 5, 930 5,892 6,152 5, 711 
465 475 472 491 508 
208 193 205 206 216 

13, 996 14,802 15. 713 16, 457 16,965 
9, 893 10,250 11,737 13, 329 13, 797 

765 758 761 785 8ll 
15,276 14,466 15, 8ll 16,839 17,529 
4, 951 3,639 4, 702 5, 421 5,876 

7.000 7.000 7.000 7.000 7.000 

667 614 644 614 605 
'5,656 '5, 545 '5, 691 '5,437 5,627 

144 137 145 135 !58 

'622 685 '756 '784 921 
513 535 569 554 589 

'109 '149 '186 '231 332 
173 166 141 127 130 

137,902 132,330 139,537 139,937 143,434 
1.110 1.110 1.110 1.110 1.110 

136, 752 133, 593 141,293 137,251 141,287 
91 91 92 95 96 

236, 530 234,694 235, 176 229,631 223,503 
48, 911 51,625 50,407 50,190 48,895 

174,415 169, 574 171,467 166,227 160,938 
13,204 13,495 13,302 13,214 13.670 
6, 766 6,473 6, 254 6,118 6,186 
1, 056 953 1.033 1,177 1, 098 

1, 491 1,490 I, 516 I, 640 I, 530 
8, 574 8,095 7,956 7, 579 5, 496 

.066 .066 .066 .066 .066 

19, 863 19,604 21, 215 20,028 21,316 
39,738 37,281 38,026 37,902 38,332 

29,926 30, 152 32,484 35,242 38,335 
45,427 44,137 44,682 46,649 50,589 

.060 .060 .060 .060 .060 

.161 .161 .161 .161 .161 

.146 .146 .146 .146 . 146 
60, 145 58,384 61, 191 61,719 63,480 
21,148 21, 185 22,352 22,510 22, 748 
31, 905 30,492 31, 510 31,9.59 33,062 

8, 250 8,028 8, 477 8. 387 8, 767 
5, 377 5,012 5, !98 5. 429 6,165 
2,010' 1, 979 i 2, 235 2, 305 2, 163 

I 
13.841 13.84 13.85 13.86 

11.419 11.419 11.419 11.424 
5,623 5,443 5,603 5,088 

413 442 462 492 
22 20 22 25 

46,585 45,710 49,516 49,684 
36,958 35,967 39,003 39,644 

896 805 822 759 
7, 978 7,606 7, 985 7, 748 

358 336 3(]4 360 
ll5 121 128 129 

7,046 6, 657 6, 754 6,824 
10, 445 10,095 10,940 10,714 

831 807 8b7 908 
9, 289 9, 540 11, 143 12,202 
9, 627 9, 743 10,513 10,040 

252 233 235 229 

10.31 10.31 10,31 10.32 

5, 239 5. 237 5. 237 5. 237 
5. 514 5. 509 5. 509 .o. 516 

'54, 177 '50, 480 '51, 813 ' 50,819 

63,909 64,905 b5, 074 64,020 
58,233 59, 150 59,256 58.330 
5, 928 6,174 6, 397 6, 737 

537 550 592 582 
239 250 243 261 

17,505 17,773 17, 962 17,671 
14,633 14,773 14,691 14,427 

775 791 796 783 
18,616 18,839 18, 57;; 17,869 
5,676 5, 755 5, 818 5, 690 

7.000 7.000 7.000 7.000 

574 516 527 486 
5, 633 5,377 5,b35 '5,471 

!58 !55 181 164 

986 995 1,040 I, 198 
596 565 586 688 
390 430 454 509 
116 116 137 162 

143,047 140,453 143,720 140,045 
1.110 1.110 1.110 1.110 

145,296 142,989 146,938 142,404 
95 95 94 94 

223,901 222,868 223.500 222,759 
50,150 48,919 50, 323 49, 039 

160, 162 160,216 159,447 159,582 
13,589 13,733 13,730 14,138 
6, 291 6,469 6, 487 6,482 
1, 200 I, 357 I, 194 1,154 

I, 505 1,650 I, 746 1, 825 
7, 970 7, 750 8, 284 8,314 
.066 .066 .066 .066 

20,593 19, 110 21,697 18,870 
37, 291 37,903 39,322 39,370 

40,712 43,687 47,352 45,584 
53,506 57,849 57,420 55,643 

.059 .059 .059 .059 

.161 '161 .161 .161 

.146 .146 .146 .146 
64,064 63,674 65,514 '64, 842 
22,655 23,827 24,421 24,019 
33,769 32.283 33,190 33,055 
8, 792 8, 648 9. 090 9,024 
6,084 5, 799 b, 020 6,109 
2, 264 2,223 2,194 '2, 155 

I 
13.86 

11.430 
4, 570 

445 
19 

55,186 
41,813 

632 
7, 984 

352 
138 

7, 066 
11, 768 

1, 022 
12,861 
13,373 

204 

10.33 

5. 237 
5. 516 

'45, 774 

57,204 
52,470 
6,112 

538 
243 

16,305 
12,918 

701 
15,653 
4, 734 

7.000 

419 
5, 603 

172 

1, 149 
655 
494 
187 

145, 125 
1.110 

145,282 
95 

'220, 663 
48,576 

158, 181 
14,105 
6,107 
1, 099 

2, 012 
8, 863 
.066 

19,058 
41,278 

38,333 
50,383 

. 059 

.161 

.146 
'65, 800 

24,081 
34,020 
'9, 197 

6, 008 
2,041 

13.8 
11.43 
'4, 19 

7 
0 
5 

32' 
I 

'59,08 
'42, 78 

71 
'7, 93 

2< 

2 
0 
4 
4 

96 
14 

'7, !I 
'12,01 
'I, 08 
13,47 

5 
9 
4 
0 
8 
2 
9 

16, 30· 
23 

10. 3 

5. 23 7 
3 
0 

5. 51' 
52,20 

'49,46 5 
7 
5 
4 
4 
8 
2 
5 
9 
7 

'4u, 12 
T 5, 6!) 

49 
21 

'14,09 
'11, 31 

'66 
13,64 
3, 33 

7. 00 0 

7 
6 
1 

45 
5, 57 

18 

91 3 
9 
4 
4 

60 
30 
17 

145,0 
1.11 

71 
0 

86 
93 

147, I 

221,7 37 
20 
08 
09 
26 
22 

49,6 
157,8 
14,3 
6,0 
1, 0 

'2, I 
8, 4 
.0 

48 
88 
66 

20,5 
41,8 

31,6 
44,3 

56 
62 

95 
47 

.0 59 
61 
46 
62 
67 
62 
43 
80 

.I 

.1 
66,6 
24,2 
34,2 

9, 8 
6, 3 

------
'Revised; revised January 1944 figure for wholesale price of coal, mine run, $5.233. 
§See note marke~ "§"on p. S-33 of _the March 1945 Survey. For revisions for 1941-42 seep. S-33 of the August 1943 Survey and p. S-34 of the July 1944 issue, respectively. 
Uncludes productwn of natural gasolme, cycle products, and liquefied petroleum gases at n&tural gasoline plants and, since the beginning of 1942, benzol. Sales of liquefied petro­

leum gases for fuel purposes and transfers of cycle products are excluded from these figures before combining the data with production of straight run and cracked gasoline to obtain 
total motor fuel productwn. Separate figures through November 1944 for the items excluded are given in notes in previous issues of the Survey; January 1945 data are as follows: 
Sales of l!qmfied petroleum gases for fuel, 1,638,000 barrels; transfers of cycle products, 72,000 barrels. 

tRevised series. For source of 1939-41 revisions for bituminous coal, see note marked "t" on p. S-32 of the April 1943 Survey; revisions for 1942-43 are as follows (thous. tons): 
1942-Jan., 49,250; Feb., 44,578; Mar., 48,002; Apr., 48,560; May, 48,090; June, 48,445; July, 48,038; Aug., 48,060; Sept., 50,087; Oct., 52,042; Nov., 47,708; Dec., 49,833; monthly aver­
age, 48,558. 1943-Jan., 47,850; Feb., 49,158; Mar., 56,203; Apr., 49,190; May, 47,390; June, 34,540; July, 52,306; Aug., 52,586; Sept., 52,407; Oct., 49,510; Nov., 44,812; Dec., 54,225; 
!"onthly average, 49,181; January 1944 reVIsed 54,102. For 1941 revisions for the indicated series on petroleum products, see notes marked "t" on p. S-33 of the March and April 1943 
Iss~es (correctwn for crude petroleum productiOn January 1941, 110,683), and for revised 1942 monthly averages, see note marked "t" on p. 33 of the July IQ44 issue; 1942 monthly 
reviSwns and revisions for 1943 are available on request. 
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19451 1944 

F~~~u- F:~~u-1 March I April I May I June I July I August I t~~ber I o;:t I Novem-1 Decem- ,

1

! Janu-
ber ber ary 

PETROLEUM AND COAL PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued I 
Refined petroleum products-Continued. 

Motor fuel-Continued. 
Stocks, gasoline, end of month: 

Finished gasoline, totaL .•...•.•.•. thous. of bbL --------- 72,909 75, 275 76,638 74,519 70,246 68,921 66,542 64, 914 65,886 68,107 73,622 78,877 
At refineries ..... -------···-··· ........•.. do ..•• 52,925 52,513 51,830 49,047 45,468 43,639 41,752 40,608 42.145 43,527 48,217 53, 210 

Unfinished gasoline ........................ do .... --------- 11,843 11,825 11, 735 12, 193 11,738 11,581 11,924 12,072 12,388 12,467 13,208 12,789 
Natural gasoline .........•.•.•.•.•......... do .... --- ----- 4,245 4,242 4, 213 4, 436 4, 477 4,425 4, 211 4, 141 4,160 4, 334 '4, 451 4,160 

Kerosene: 
Price, wholesale, water white, 47°, refinery (Penn-

sylvania) ........•......•............ dol. per ~aL .074 .073 .074 .074 .074 0 074 0 074 .074 .074 .074 .074 . 074 . 074 
Production •.•.•.....•..•.....•.....•. thous. of bbL. --- ----- 6,413 6, 960 6,489 6, 710 6, 246 6, 277 6, 3.18 6, 339 6, 515 6, 505 6, 461 6, 614 
Stocks, refinery, end of month ..•...•...•...•. do .... --------- 4,382 4,078 4,142 4,969 5, 949 6,665 7, 583 7,985 7, 847 6, 977 5, 765 4, G74 

Lubricants: 
Price, wholesale, cylinder, refinery (Pennsylvania) 

dol. per gaL .160 .160 .160 .160 .160 .160 .160 .160 .160 .lf>O .160 .!GO .160 
Production .......................... thous. of bbL --------- 3,158 3,488 3, 273 3,337 3, 453 3, 364 3, 356 3, 458 3, 672 3, 587 3. 581 3, 504 
Stocks, refinery, end of month •...•....•..... do .... --------- 7,942 8,011 8,068 7, 771 7,590 7,426 7, 169 7, 3fl4 7, 452 7, 562 7, 815 7, 796 

Asphalt: 
Production ............................. short tons .. 398,200 455,400 455,500 598,900 690,700 711,600 800,200 750,400 677,600 553.600 481, 100 471, 200 
Stocks, refinery, end of month ......•...•.•... do .... --------- 717,900 795,300 852,200 889,500 844,600 735,600 590,000 495, 100 4fl5, 800 534,400 626,200 730,000 

"-rax: 
Production ......... --------- .......... thous. of lb .. --------- 65,800 79,800 76,440 65,520 60,480 63,560 64, 120 62,160 67,480 63,560 67,200 71,960 
Stocks, refinery, end of month ................ do .... --------- 80,080 84, 560 94,080 93,800 91,560 93,800 96,040 94,920 96,880 94,920 93,800 88,180 

Asphalt prepared roofing, shipments:t 
TotaL ___ ··----------- _____________ thous. of squares __ 3, 799 4, 351 4, 526 3, 928 4,134 3, 976 3, 624 4, 216 4, 004 4.192 4, 116 3, 6G2 3, 87 

Smooth-surfaced roll roofing and cap shcct. .. do ____ I, 573 1, 724 I, 719

1 

1, 3681 1, 337 1, 197 1, 133 1, 318 I, 099 1. 1i3 1, 295 1, 456 1, 518 
Mineral-surfaced roll roofing and cap sheet. .. do .. __ 995 1, 325 I, 393 1, !GO I, 196 1, 157 1, 035 1, 200 1, 194 1, 221 I 1, 215 943 1, 082 
Shingles, all types __________________________ .. do .. __ 1, 231 I, 302 I, 414 I, 400 1,602 I, 622 I, 457 1, 699 I, 711 ], 797 1, 606 I, 263 I, 279 

I 

STONE, CLAY, AND GLASS PRODUCTS 

ABRASIVE PRODUCTS 

122, 4851122, 517 

I 
Coated abrasive paper and cloth, shipments .•.• reams .. 132,499 129,751 134,908 144, 198 142,604 123, 538 114,484 128,464 117, 325 128, 272 117,087 

PORTJ,AND CEMENT 

Production ..................•.•.•....... thous. of bbL 5,371 5,686 6,139 6,463 7,181 7, 906 8, 516 9, 003 8, 739 9,194 8,3041 7, 387 6, 379 
Percent of capacity ................................... 29 29 29 32 35 40 41 44 44 45 42 36 31 

4, 574 5,055 6, 225 7,373 8, 784 9, 350 9, 283 10,758 10, 121 10,263 7,380 4, 595 4, 873 Shipments .•. _. ______ ....•.•.•.•.•.....•. thous. of bbL 
Stocks, finished, end of month ........•..•..••..•. do .••. 22, 164 25,073 24,995 24,080 22,455 21,008 20, 233 18,482 17, 144 16,049 16,993 19, 863 I • 21. 367 
Stocks, clinker, end of month ......•.•.•..•...... do .... 6,029 6,603 6, 567 6, 687 6, 378 6,172 5, 577 5, 287 5, ()<J6 4, 862 4,856 5, 329 ' 5, 739 

CLAY PRODUCTS 

Brick, unglazed: 
Price, whole.sale, common, composite, f. o. b. plant 

15.321 dol. per thous .. 13.840 
Production• ................ thous. ol standard brick .. 133,891 
Shipments* ......•. --··-············-··········do ..•. --------- 129, 821 
Stocks end of month• -·-··············-·-······do ..•. 429, 315 

GLASS PRODUCTS 

Glass containers:t 
7, 304 Production ............................ thous. of gross .. 7, 771 

Percent of capacity .................... _____________ --·7;366- 115.9 
Shipments, totaL .................... thous. of gross .. 7, 538 

Narrow neck, food ..................... ____ ... do .... .572 546 
Wide mouth, food ............•...........•... do ..•. 2,041 2,137 
Pressure and non pressure .• ---·--·-----------do .... 502 497 
Beer bottles ........................•.•.....•. do .... 904 712 
Liquor ware ................................. do .... 823 631 
Medicine and to!let. ......................... do •... 1, 653 1, 801 
General purpose ............................. do .... 521 692 
Milk bottles ...................... -••........ do .... 265 243 
Home canning .........•...........•......... do .... 85 278 

Stocks, end of month .......................... do .... 5,359 4,426 
Other glassware, machine-made: 

Tumblers: 
Production .............••.......•... thous. of doz .. --------- 4, 728 
Shipments ..•. _ ... _ ..•. __ •.......•.•.. _._._ .. do._._ --------- 4,171 
Stocks •....•. -------··-······· -······-···-···do •••• --------- 6, 793 

Table, kitchen, and householdware, shipments 
thous. of doz __ --·7;363" 1, 522 

Plate glass, polished, production, ______ thous. of sq. ft __ 7,980 
Window glass, productiond'-----------thous. of boxes __ ---------

Percent of capacity d'----------------······-------- ---------
GYPSUM AND PRODUCTS 

Gypsum, production: 
Crude .. ------------------- _______________ short tons __ --- .. ---- ........ . 
Calcined ...................................... .do .... --------- ---------

Gypsum products sold or used: 
Uncalcined ..................................... do .... --------- ·······--
Calcined: 

For building uses: 
Base-coat plasters.---------------·---------do •... --------- -·--- ----
Keene's cement. .......•.........•.•....... do .... -----·--- ---------
All other building plasters ................. do .... --------- ....... .. 
Lath ............................. thous. of sq. ft.. --------- ........ . 
Tile. ______ ------···-------- ________________ do .... --------- ....... .. 
Wallboard$_ .......... -----·------------- .do .... --------- . --···· .. 

Industrial plasters .....•.•....•......... short tons __ , _________ ---------

13.879 
139,300 
142, 458 
424, 546 

8, 842 
122.1 
8,325 

623 
2, 285 

628 
844 
749 

1, 777 
781 
255 
384 

4, 779 

5,862 
5, 756 
6, 990 

2,164 
8, 702 

---------
---------

919,692 
629,470 

246,712 

121,778 
2, 439 

52,046 
160, 176 

3, 292 
431,684 

44,433 

13.939 14.008 
139,288 155,065 
151,128 181,649 
408,096 379, 011 

8, 582 8,866 
127.9 127.1 
8, 393 8, 766 

546 502 
2, 236 2,415 

720 679 
935 982 
725 785 

1, 837 1, 806 
735 915 
211 239 
448 394 

4, 793 4, 710 

5, 512 5, 912 
4,854 5, 851 
7,603 7, 600 

2,005 2,311 
8,079 9,391 

--------- ---------
--------- ---------

-------- ---------
--------- ---------
--------- ---------

14. 095 
157,357 
179, 104 
355,727 

8, 966 
128.5 
8, 431 

594 
2,106 

679 
1, 061 

695 
2,008 

728 
251 
309 

4, 947 

4, 679 
5,2M 
7,063 

2,014 
9,265 

---------
---------

980,401 
593,985 

260,867 

142,655 
2, 932 

65,282 
152,748 

3, 553 
361,418 

47,566 

14.159 14.109 14.586 14.8:l0 '15. 059 15.055 
157,870 176,585 164, 6~2 185, 573 174,069 '151,426 
177,815 198,845 183,078 206,368 183, 506 '134.374 
335, 347 312, 176 293,616 272, 569 261,743 ' 277,884 

8,075 8, 692 7, 737 8,601 7, 967 7, 667 
120.4 120.0 115.4 !23. 3 ll8.8 114. 3 
7, 784 8, 514 7, fi22 8,187 7, 787 7,390 

624 809 894 774 529 476 
1, 909 2, 179 I, 873 2, 287 2, 310 2, 246 

657 fill 497 536 508 457 
871 811 661 749 874 '919 
738 891 904 947 908 866 

1, 785 1, 963 1,640 1, 908 1, 732 1, 545 
708 700 642 697 652 586 
251 271 251 247 242 266 
241 278 159 41 32 29 

5, 082 5, 097 5, 1()4 5, 394 5, 346 5, 097 

4, 6.57 5,120 7, 027 o, 561 5, 860 4,697 
5, 434 6, 591 6, 2?0 5, 024 4,481 4, 606 
6, 752 7, 077 7,148 7, 286 7,376 7, 38,) 

2, 301 2, 901 3, 202 2, 820 3, 353 3, 271 
8, 246 9, 746 9, 046 9,105 7,619 7,013 

--------- --------- ------·-- ---------
--------- --------- --------- --------- ---------

--------- --------- 917,395 --------- --------- 936, 423 

--------- --------- 588,878 --------- --------- 552, 394 

--------- --------- 248, 199 --------- --------- 308,302 

·····-··· ····-···- '140, 775 --------- -----·--- ll5, 507 
-------·- --------- 3, 671 --------- ···------ 3, 379 
·······-- --------- '54, 289 --------- --------- 48,491 
···------ ----·--·- 165,030 --------- --------· 146,133 
--------- --------- 4.105 --------- -·----·-- 3,929 
·······-- ·-------- 338,5271··-------·---------1 364.575 
---------1----····· 53,571 ---------i---------1 54,947 

• Revised. ,According to the compilers, data represent approximately the entire industry. d'Collection of data temporarily discontinued. 

I 

15.248 
148,823 
I:J8, (;21 
284,357 

8, 031 

8, 045, 
521 

2, 341 
569 

1, 03Z 
863 

I, 794 
59J 
268 
6~ 

5, 361 

8, 915 

$Includes laminated board reported as component board; this iRa new product not produced prior to September 1942. 
tRevised series. See note marked "t" on p. S-34 of the July 1944 Survey regarding changes in data on glass containers and comparable figures for 1940-42; beginning January 1945 

data are compiled by War Production Board. Data on asphalt prepared roofing cover all known manufacturers of these products and are total direct shipments (domestic and ex· 
port); shipments to other manufacturers of the same products are not included; for comparable data for September 1943-January 1944, see note at bottom of p. S-23. 

*New series, Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September 1942 are shown on p. 24 of the February 1945 issue. 



April 1945 SURVEY OF CURRENT BUSINESS S-35 

Unless otherwise stated, statistics tbrough 1941 
and descriptive notes may be found in the 
1942 Supplement to the Survey 

1

19451 

F~~~u:- F;~~-~ March I April I May I June 

1944 11945 

July I August ISeptem-1 October I Novem-1 Decem- Janu-
ber ber ber ary 

CLOTHING 
Hosiery: 

Production .•••..•...•...•.••••. thous. of dozen pairs .. ---------
Shipments .•...•.•.•...•.•••..•.•....•.•.•..••. do ......... _ .. _ 
Stocks, end of montb ........................... do .... ---------

COTTON 

Cotton (exclusive of linters): 

TEXTILE PRODUCTS 

12,202 
12, 144 
17,453 

13,458 
13,590 
17,197 

11,650 
11, 761 
16,961 

12,7631 
12,657 
16,942 

12,126 
11,974 
16,970 

10,052 
9, 982 

17,040 

12,767 
12,966 
16,840 

11, 466 
11, 764 
16,542 

11, 697 
12, 118 
16,122 

11,977 
12,603 
15,496 

Consumption .. ------------------------------. bales .. 
Prices received by farmerst .............. dol. per lb .. 

781,559 
0 200 

811,062 
.199 

903,538 
.200 

775,617 832,812 805,823 723,402 841,490 793,086 795, 379 836,541 
0 202 .198 -202 0 203 0 202 0 210 0 213 0 208 

Prices, wholesale, middling 1~1•"• average,10 markets 

Production: 
dol. per lb .. 

Ginnings§ ______________ tbous. of running bales ..... 
Crop estimate, equivalent 500-lb. bales 

tbous. of bales •. 
Stocks, domestic cotton in the United States, end of 

month:t 

0 216 

'Jl, 805 

'12, 195 

• 208 .211 

I 11, 129 

I 11,429 

.210 0 210 • 215 • 216 

48 

0 214 

576 

0 214 

3, 985 

0 216 .214 

8, 282 10, 274 

Warehouses ..• ----------------------tbous. of bales. 
Mills ... ___ ----------------------------------do ___ _ 

12,359 
2, 232 

11,468 
2,292 

10,840 
2, 233 

10,205 
2,165 

9, 515 
2,054 

8, 788 
1, 931 

8, 221 
1, 820 

7,872 
1, 662 

9, 703 11.926 13,122 
1, 672 1; 927 2, 162 

Cotton linters: 
Consumption. ____ •. __________ --------- .. ___ ... do .... 119 

128 
464 

107 
100 
845 

116 
82 

797 

111 
56 

746 

123 
40 

661 

122 
21 

545 

133 
23 

454 

125 
29 

357 

121 126 122 
Production. ____ ._._ ... ____ ----- .• _ •.•.• ________ do .. __ 
Stocks, end of month. --------------------------do ___ _ 

100 152 180 
328 342 373 

COTTON MANUFACTURES 

Cotton cloth: 
Cotton broad woven goods over 12 in. in width, pro-

duction, quarterly• __________ mil. of linear yards .... --------- __ ....... 
Prices, wholesale: 

Mill margins _________________________ cents per lb ... 
Denims, 28-incb ....................... dol. per yd __ 
Print cloth, 64 x 56d'-------------------------do .... 
Sheeting unbleached, 4 x 40 ................. do .•.. 

Spindle activity: 
Active spindles ........................... thousands._ 
Active spindle hours, totaL ............... mil. of br .. _ 

Average per spindle In place ................ bonrs .. 
Operations ....................... percent of capacity .. 

Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, forknltting(mill)t 

dol. per lb .. 
Southern, 40s, single, carded (mlll) .............. do. _. 

RAYON 
Consumption: 

Yarn. ___________ .......................... mil. of lb._ 
Staple fiber-------· ..................... __ ••.. _ .do ___ . 

Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, minimum 

filament -------------------------------dol. per lb .. 
Staple fiber, viscose, 1H\ denier _________________ do .... 

Sto<·ks, producers', end of month: 
Yarn. __ --------------·-------------------mil. of lb .. 
Staple fiber.--------------------------- ........ do ... . 

WOOL 

Consumption (scoured basis):, 

21.33 
.209 
.092 
.114 

22,224 
8, 925 

386 
122.2 

0 451 
0 568 

45.7 
12.8 

0 550 
0 250 

6. 6 
3. 2 

19.98 
.192 
.087 
.108 

22,513 
9, 659 

414 
123.2 

.414 
0 515 

43.3 
13.6 

.550 
0 240 

7. 5 
2.1 

2,539 

19.72 
.193 
.087 
.108 

22,570 
10,637 

456 
123.9 

.414 
0 515 

45.6 
14.9 

0 550 
.240 

8.1 
1.7 

19.78 
.199 
.087 
0108 

22,412 
9, 316 

400 
124.9 

.414 
0 515 

43.2 
11.3 

0 550 
0 250 

7.8 
1.8 

19.81 
.199 
.087 
.108 

22,385 
10,058 

431 
119.0 

0 414 
.515 

45.4 
14.6 

0 550 
0 250 

8. 3 
2. 5 

2,418 

19.28 
.199 
.087 
.108 

22,380 
9, 711 

417 
118. 5 

.414 
0 515 

44.0 
14.3 

.550 

.250 

8.8 
2.6 

19.81 
0 206 
0 092 
.108 

22,291 
8,603 

369 
115.4 

0 414 
.515 

41.3 
13.6 

0 550 
0 250 

8. 8 
3.0 

20.35 
0 209 
.092 
.108 

22,241 
9, 952 

428 
116.3 

.414 
0 515 

44.8 
14.4 

.550 

.250 

9.3 
3. 2 

'2, 294 

21.30 
0 209 
0 092 
0 114 

22, 280 
9, 381 

404 
122.3 

0 451 
0 568 

4-1.8 
13.0 

0 550 
0 250 

8.8 
3.0 

Apparel class ____________________________ thous. of lb ... ________ 46,008 59,315 46,928 46,892 51,890 38,752 42,396 52, 170 
Carpet class .... ----------------------------- ... do .... _________ 3, 016 4, 315 3, 824 4, 008 4, 435 2, 916 3, 516 3, 795 

Machinery activity (weekly average):, 
Looms: 

Woolen and worsted:• 
Broad ......... ____ ........ tbous. of active hours .. ______ ___ 2, 647 
Narrow ------------------------------------do .... --------- 64 

Carpet and rug:• 
Broad ______ ._ .... _________ ... ___ • ___ ._. ____ do ....... _. _ .. _ 
Narrow ------------------------------------do .... ________ _ 

Spinning spindles: 
Woolen .. ------------------------------------do .... ________ _ 
Worsted ... -------------------------------- .. do ......... __ __ 

Worsted combs .. --------------·---------------do ............ . 
Prices, wholesale: 

0 750 

Raw, territory, 64s, 70s, 80s, fine, scoured* .. dol. per lb.. 1.190 
Raw, bright fleece, 56s, greasy• .. _______________ do.... . 545 
Australian (Sydney), 64-70s, scoured, in bond 

(Boston) ..... __________________________ dol. per lb .. 
Women's dress goods, French serge, 54" (at mill) 

Worsted yarn, Jaz's, crossbred stock (Boston) 

61 
38 

125, 512 
114,099 

206 

1.190 
.545 

0 765 

2,613 
62 

58 
37 

123,552 
114,101 

208 

1.190 
.545 

0 765 

2,563 
60 

54 
36 

121,302 
Ill, 032 

202 

1.190 
.545 

• 765 

2,512 
63 

53 
37 

120,333 
lll, 253 

207 

1. 190 
0 545 

0 765 

2, 381 
63 

50 
35 

113,128 
103,880 

195 

1.190 
0 545 

0 76,; 

2,080 
54 

43 
29 

99,780 
89,154 

172 

1.190 
.545 

0 765 

2, 327 
63 

50 
34 

115, 256 
95,724 

191 

1.190 
0 545 

0 765 

1. 559 

2, 322 
59 

45 
31 

JIO, 238 
100. 396 

188 

1. 190 
. 545 

0 765 

1. 559 dol. per yd.. 1. 559 I. 559 1. 55911. 559 I. 559 1. 559

1 

1. 559 

dol. per lb.. 1. 900 1. 800 1. 800 1. 800 1. 800 1. 800 I. 900 I 1. 900 1. 900 

St~~~i~~=~~:~~-~-~-~:~~~-~~ ~-~~~~~'! ..... thous. of lb .. 

1

1_ .... ___ ---------~279, 263 ·-------- --------- 339,369 _________ --------- 373. 666 
Wool fine~ than 40s, totaL .................. do ........ ____ --------- 231,537 ~---------1--------- 287,276 _ 314,824 

Dom.estte. ----·----------------·-·---------do ............. --------- 115,225 
1 
·--------~---------1164, 283 =:=:::: ::~::--··:· _ 189, 2i7 

Formgn ____________________________________ do.... ........ ......... 116,312 '·-------- _________ 
1 

122, 993 . ___ --_-_-__ -_--_-_\' -_-_=_:_ :_:_._:_._
1 

12
58

5,_ 
8
M
4
7
2 "'ool40s and below and carpet. .............. do .•.. -------- ---------1 4i, 726 1 ......... ·-------- 52 093 

'Revised. I Total ginnings of 1943 crop. 'Total ginnings of 1944 crop. §Total ginnings to end of month indicated. 

21.12 
0 209 
.092 
.114 

22,228 
9, 487 

4!0 
117.4 

0 451 
. 56S 

47.8 
14.6 

0 550 
0 250 

8. 4 
2. 7 

21.31 
0 209 
.092 
0 114 

22, 257 
9, i07 

420 
120.6 

.451 

.568 

48.3 
13.9 

.550 
0 250 

8.6 
2. 7 

45, i 52 ' 45, 288 
3, 700 4, 192 

2, 426 ' 2, 288 
63 '62 

50 50 
35 '36 

]] i' 659 'll4, 096 
103,819 oJOl, 520 

1\!6 191 

L 190 1.190 
. 545 0 545 

. ';().') • 765 

1. 559 1. 559 

1. 900 l. \JOO 

:::::::: 1::::::::: 

10, 432 
10,901 

'14, 672 

12,361 
12,389 
14,645 

760, 740 849,945 
0 209 • 202 

0 216 0 217 

10, 538 11, Jl8 

13,343 12, 941 
2, 269 2, 244 

120 129 
156 170 
414 440 

2, 318 

21.41 
0 209 
.092 
.114 

22,220 
8, 763 

379 
118.5 

. 451 
0 568 

49.0 
13.1i 

.550 

.250 

6.1 
2. i 

54, 365 
4, 695 

2,308 
63 

44 
32 

110,628 
99,059 

189 

L 190 
0 545 

0 754 

1.559 

l. 900 

361, 595 
304,219 
171,617 
132,602 
57, 37{) 

21.32 
. 209 
.092 
.114 

22, 261 
9, 956 

431 
119.7 

0 451 
0 568 

•47.8 
•14. 4 

. 550 
0 250 

'8.4 
'3. 1 

1.190 
. 545 • 0 750 

1, 559 

1. 900 

d'Production of 64 x 60 for which prices through June 1943 were shown in the Sun-ey bas been discontinued. 0Price of 56 x 56 sheeting. 
tFor revised figures for cotton stocks for August 1941-March 1942, see p. S-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 

1944, including stocks on farms and in transit, were 10,626,000 bales, and stocks of foreign cotton in the United States were 118,000 bales. 
1Data for March, June, September, ami December 1944 are for 5 weeks; other months, 4 weeks. 
• Data exclude carpet and rug looms operating on blankets and cotton fabrics and, through October 1943, woolen and worsted looms operating entirely on cotton yarns (no separate 

data for the latter have been collected since October 1943); for weekly avera~es for 1942 and 1943, including such looms, see note marked "•" on p. S-35 of the May 1944 Survey. 
tRevised series. For monthly 1941 data for the yarn price series seep, S-35 of the N O>em ber 1942 issue (1941 monthly average, $0.355). The farm price series bas been revised 

for August 1937-July 1942; for revisions see note marked "t" on p. S-35 of the June 1944 Survey. Wool stocks have been published on a revised basis beginning 1942 (seep. S-35 of 
the May 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation. 

*New series. The 5eries on cotton goods production is from the Bureau of the Census and cover' practically total production of cotton broad wo>en goods (except tire fabrics) 
containing by weight 51 percent or more cotton; for data for first half of 1943 seep. S-35 of the August 1944 Survey; earlier data will be shown later. The new wool prices are com­
piled by the Department of Agriculture; they replace similar, but not identical, series formerly shown in the Survey, compiled from the Boston Commercial Bulletin which discon­
tinued quotations after 1943; earlier data are shown on p. 24 of the February 1945 Survey. 



S-36 SURVEY OF CURRENT BUSINESS April 1945 

Unless otherwise stated~ statistics through 1941 
and descriptive notes may be found in the 
1942 Supplement to the Survey 1

19451 1944 

1 
F~~~u- F~~~u-1 :\larch I April I l\Iay I June I July I

' 1945 

I
I Novem-1 Decem- Janu· 

ber ) bcr . ary 

TEXTILE PRODUCTS-Continued 

"OOL MANl.:FACTl.:RES i I 
I 

I I 
I I I Woolen and worsted woven goods (except woven felts):*! I Production, quarterly, totaL .. tho us. of linear ysrus .. '- __ 139,744 1--- ·····- --------- 135,ff9 !---------1---------1 125.0641 ____ ----- --------- 128, 3·JD 

Apparel fabrics._------------·-···-------·- .. do __ .. '- 119, 2191 _________ -------- 113, 2o1 1- _______ 
1 

_________ ,, 103.248 ___ ----- --------- 105, 8~ 8 
Men's wear----·--···-··---···-·-·---- ____ do __ -- i·- W, P28 --------- ·-··---·- EG,675 ---·-·-·l··--·--- '50,194 ___ --··- --------- 50, tl70 

~e0n~;,:r~:en~n~,~~{:~ ;~~~~~--~~=:: ::::::::a~:::: 1: :::: ~::: --------- 46,263 ---·-·-·· ·------·· n:~~~ :::::::::,::::~:::: ; i~:~~~ 1::::::::: 
41. 101 

12,028 ---·-·---'--------- 14,077 
Blankets .. ____ --------·-···-------·-··-- ____ do .. __ ~- __ ------ 18, 987 --------- --------- ~o. 440 :::::::::1::::::::: r 19,307 --------- --------- 20, liU 
Other nonapparel fabrics _______________ .. ____ do ..•. j .. ----- --------- 1, 538 --------- --------- 1,&G8 ,. 2, CC9 --------- --------- 2, 2/2 

I 
1\liSCELLANEOUS I'ROI>t.:CTS I 

Fur, sales by dealers .. __________________ tbous. of doL_ I, 4~3 6, 079 5.1~0 I 3, 822 2,381 3,016 2, 620 I, 196 1,606 r 2,321 '2,842 '6,070 6, 925 
Pyroxylin-coated textiles (cotton fabrics): 

Orders, unfilled, end of month ________ thous. lin. yd_.
1
_ 11,816 12,156 12,516 12,773 12,987 13,027 12,478 12,594 12, 7:~g '14, 266 15,118 

Pyroxylin spread----------------·-------thous. ollb __ . 4, 4561 :;, 2771 4,896 4, t:28 4, 9DO 3, 915 4, 232 4,1181 4. 939 T 4,479 4,126 
Shipments, billed.------------------tbous.linear yd •. f. 5,545 6, 328 5, 735 5, 517 5,1!1 4, 591 5,145 5,117 5, ~;(_,4 '5, 517 5,07~ 

I 

TRANSPORTATION EQUIPMENT 

MOTOR VEHICLES i 
61.540 I 

I 
65,0421 I Trucks and tractors, production, total• _______ number __ j G4, 569 55,671 I 56, 3f9 55,719 t6, 920 61,186 68,5451 64,129 69,013 70, 6R2 65,864 

Civilian. _____ •.• --·--.----------·------- .• ---do .. -- 14,01)1 2, 766 4, 628 8,151 9, 2f!8 11, 926 II, 213 12, 5ll 12,277 ! J:l, 075 14, 677 15,653 14,132 
Military ___ ----------------------·-·· .. ______ do ____ 50,478 52,905 ' 51, 731 47, !568 47,622 49, 260 50,297 56,034 52,765 51,054 54,336 55, 021! 51,732 

Light: Military ----------------·----·----------do •... 20,641 21,0951 21,081 19, 481 ~~. 338 20,830 20,269 23,441 . 21, 3il7 18,534 19,765 20,433 21,621 
Medium: 

9, 319) Civilian _____ ._. __ -.------_.- .•. ------ .. ----._ do ... _ 10, 5go I, 798 3, 317 6, 245 7, 310 8, 5&2 10, 248 10,034 9, 43'2 10,153 fl, 565 10,274 
Military_.·-·-······----------······--·-- .... do ____ 3, 378 9, 940 8, 303 6, G49 7, 007 6, 625 6, 031 5, 746 6,300 6, 144 6, 503 5, 325 3.213 

Heavy: 
Civilian. ---------------···----·-·-----------do ..• _ 3,340 968 1, 311 1,906 1, 988 2, 607 2, 661 2, 2G3 2, 243 3. 643 4,524 6,08~ 3,858 
Military _____ -·---·-- ..•• --------- ........ _ .. do .. __ 26,162 21,870 22,347 21, 43S 21, 277 21,805 23,997 26,847 25,098 26, 376 28,068 2~, 270 26,898 

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Shipments: 

J<'reight cars, totaL ·---·-···----·-----·---Dumber._ 4,137 5,361 7, 962 7, 316 7,034 6,090 6,151 4,837 4,130 4, 741 4, 595 4, 395 3, 943 
Domestic __ ·------·--------------·------- .. do ____ 3,21l 2,092 1, 999 713 1, 501 1,698 2,197 2,662 2,807 3, 517 3, 244 3,089 3,074 

Passenger cars, totaL_. ------·---------····--do. ___ 20 445 166 1fi 0 0 0 0 0 0 5 12 18 
Domestic ____ ------·-··--··-----··-···- ____ do .. __ 20 445 166 16 0 0 0 0 0 0 5 12 18 

Association of American Railroads: 
Freight cars, end of month: 

Number owned ... _----------···------- thousands __ 1, 7fl9 1, 752 1, 753 1, 754 !, 753 1, 754 1, 755 I, 756 1, 758 I, 759 1, 762 1, 764 1, 767 
Undergoing or awaiting classified repairs ... do ____ 51 43 43 48 53 51 54 52 51 50 51 51 51 

Percent of total on line •.. --------·-·---·-----·- 3.0 2. 5 2. 5 2.8 3. 1 3.0 3.1 3.0 3.0 2. 9 2. 9 3.0 3.0 
Orders, unfilled ... ___ .-----.---- •. --.--- .. - .• _cars_. 35,031 31,844 35, 581 43,321 42,244 41,236 37,985 34,064 30,153 28,385 28,910 34,417 34,579 

Equipment manufacturers.-------------- .. do .. __ 28,080 20,669 24,241 32,677 32,859 33,166 30,955 28,070 25, 285 23,885 25,154 29,675 29,386 
Railroad shops _______ -------- ----------·---do .. __ 6,951 11,175 11,340 10,644 9,385 8,070 7,030 5, 994 4,868 4, 500 3, 756 4, 742 5,193 

Locomotives, steam, end of month: l 
Undergoing or awaiting classified repairs_number__ 2, 331 2,127 2,092 2,167 2,182 2,120 2,190 2,194 2,187 2, 254 2,300 2,161 2,333 

Percent of total on line ___________________________ 5. 9 5. 4 5. 3 5. 5 5. 5 5. 4 5.5 5.6 5. 5 5. 7 5.8 5. 5 5. 9 
Orders untilled. ____ ---- ---------·-···--·-number .. 138 264 243 228 203 179 172 !50 124 102 90 66 80 

Equipment manufacturers.------·-·-------do. ___ 92 218 204 191 168 146 139 118 96 77 65 41 32 
Railroad shops_------------------ •.•. ---- •. do •.• - 46 46 39 37 35 33 33 32 28 25 25 25 48 

INDUSTRIAL ELECTRIC 'IRl.:CKS AJ\D 
TUACTORS 

Shipments, totaL .. __ ------ ------------------number __ 420 399 494 442 421 367 307 431 361 443 336 420 368 
Domestic .... ----··-----------···--------·--- •. do •. _ 285 360 450 419 375 321 271 4131 341 415 303 393 342 
Exports .. __ ··-- ____ --- ___ ---_------ __ -- __ ---- •• do .. _. 35 39 44 23 46 46 36 18 20 28 33 27 26 

CANADIAN STATISTICS 

Physical volume of business, adjusted: I 
241.6 233.1 1 Combine~ indext ---,----- ···- ,- ---, ____ 1935-39= 100. __________ 247.8 239.5 241.8 238.8 232.2 231.0 228.0 227.9 233.0 228.8 

Industrial production, combmed Indext------do .. __ . _________ 279.5 282.7 270.0 272.3 266.8 262.1 26.1. 5 260.4 259.7 255.4 256.0 245.8 
Constructiont --·- __ .. __ .- _. -------- •.•.• -•. do .. -- --------- 113.5 201.8 140.2 109.2 111.8 98.8 91.6 104.1 113.4 92.7 122.6 97.7 
Electric power.··-·-··-····--·-----·-···· •. do ____ --------- 153.8 154.7 -153.1 165.0 160.2 154.8 156.4 153.4 152.4 148.5 144.7 151.6 
Manufacturingt ____ .. -- -· •.• ------- .. ---- __ do ____ --------- 304.5 300.5 291.3 297.3 292.2 287.6 291.5 284.5 285.8 284.7 283.7 274.3 

Forestryt _____ . __ --. _ ... --- .. -- __ ._._-- •. do ..• _ 124.6 125.3 115.3 119.3 121.1 112.8 121.9 116.4 !28. 5 124.6 126.1 116.8 
Miningt. _ ···--····_-·-·------------------.do ____ 255.5 262.6 247.5 238.8 225.5 225.4 214.5 205.5 208.9 191. 7 189.3 174.0 

Distribution, combined indext---·-···-------do ____ 163.1 175.4 176.2 178.6 180.8 170.3 170.1 170.3 162.4 171. 1 185.5 W3. 7 
Agricultural marketings, adjusted:t 

Combined index. __ --···------------------- •. __ do ____ 237.2 220.3 305.5 217.6 270.4 361.7 101.7 81.5 110.7 133.4 167. 7 255. 1 
Grain __ . _____ ... _ ...• ---- .•....• _.-------.-·- do .. -- --------- 257.3 244.2 352.7 23B. 8 307.8 420.6 94.8 76.9 111.1 135.0 168.9 278.0 
Livestock ___ . ____ ......•.• _--._-- __ .-._ ..•... do .... --------- 149.9 116.4 100.7 125.3 108.3 106.0 132.0 101.6 108.9 126, 7 162. 5 155.8 

Commodity prices: 
Cost of living __ --···-------·-···-·----···-··---do .... 118. 6 118.9 119.0 119.1 119.2 119.0 119.0 118.9 118.8 118.6 118.9 118. 5 118.6 
Wholesale prices.---------- •. __ •.•... ---- •. 1926= 100 .• 102.9 102.7 103.0 102.9 102.5 102.5 102.5 102.3 102.3 102.4 102.4 102.5 102.8 

Railways: 
280 Car loadings _______ .----------------- •. thous. of cars __ --------- 3121 

284 318 315 297 
3171 

317 330 327 272 279 
Revenue freight carried 1 mile. ________ •. mil. of tons __ 5, 024 5, 534 5, 342 5, 7691 5, 457 5,640 5,520 5, 563 5, 815 5, 597 --------- --------
Passengers carried 1 mile __________ mil. of passengers •. 448 506 544 535 638 714 702 591 532 487 --------- --------

• Revised. 
tRevised series. The revision of the Canadian index of physical volume of business is due mainly to changes in the weighting and in the list of components, so as to present a 

picture of the expansion in industries engaged in war production. Revised data were first shown on p. S-36 of the December 1942 Survey; subsequently the construction index was 
further revised in the March 1943 Survey and the mining index was revised in the April1944 issue. The revisions affected principally indexes for the period beginning January 
1940: the agricultural marketings index and the distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series. All series are 
available on request. 

•New series. The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 percent or more of total 
production; the statistics include estimates for a few manufacturers from whom reports were not received; yardage is reported on an equivalent 54-inch linear yard except blankets 
which are on a 72-inch linear yard. Data on trucks and tractors are from the War l'roduction Board and cover the entire industry. Jeeps, military ambulances, and wheel drive 
personnel carriers are included but not half-tracks, full-tracks. or armorea cars. Light trucks are defined as those up to 9,000 pounds gross weight, mediums, 9,000 up to 16,000 pounds, 
and heavy, 16,000 pounds and over. There were some differences in the definitions employed in collecting these statistics and the trucks statistics formerly shown in the Survey; it 
should also be noted that the latter were "factory sales." Earlier data for all new series will he published later. 
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Monthly business statistics: 
Bus;ness inrlexes _________________ .. 
Busineos population ______________ _ 
Commodity prices _______________ _ 
Construction and real estate ______ _ 
Domestic trade -----------------­
Employment conditions and wages __ 
Finance ____ .. --------------------Foreign trade _____ ---- __________ _ 
Transportation and communications .. 
Statistics on individual industries: 

Chemicals and allied products ___ _ 
Electric power and gao _________ _ 
Foodstuffs and tobacco _________ _ 
Leather and products __________ _ 
Lumber and manufactures ............ .. 
Metals and manufactures: 

Iron and steeL·-------------­
Non ferrous metals and products_ 
Machinery and apparatus ____ _ 

Paper and printing ____________ _ 
Petroleum and coal products ____ _ 
Stone, clay, and glass products __ _ 
Textile prorluct•----------------
Transpvrtation equipment ___ ....... .. 

Canadian statistics .... ------ ................ .. 
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S-5 
S-6 
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S-14 
S-20 
S-20 

S-22 
S-24 
S-25 
S-28 
S-29 
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S-31 
S-32 
S-33 
S-34 
S-35 
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CLASSIFICATION BY INDIVIDUAL SERIES 

Pa11es marked S 
Abrasive paper and cloth (coated)----------- 34 
Acid•--- --------------------------------- 22, 23 
Advertising.------------------------------ 6, 7 
Agricultural income, marketinga........................ 1 
Agricultural wages, loans------------------- 14 
Air mail end air-line operations.......................... 7, 21 Aircraft_ _______________________ 2, 9,10, 11, 12,13 

Alcohol, methyL-------------------------- 23 Alcoholic beverages _______________________ 1, 2, 25 

Aluminum ______ ------------------------- 30 
Animal fats, &reases----------------------- 23,24 
Anthracite._------------------- 2, 4, 11,12, 14,33 
Apparel, wearing _______ 3, 4, 6, 7, 8, 10, 11, 12, 13, 35 
Asphalt_ __ ------------------ __ -------____ 34 
Automobiles _________ 1, 2, 3, 6, 7, 9, 10,11, 12, 13, I 7 
Banking--------------------------------- 14, 15 
Barley----------------------------------- 26 
Bearing met~>L _ -------------------------- 31 
Beef and nat --------------------------- 27 Beverages, alcoholic ______________________ 1, 2, 25 

~~~~~~~~~ ~~~~~ ~::::::::::::::_~:~:~~:~~· 14, ~~ 
Bonds, issues, prices, sales, yields ...................... 18,19 
Book publication _____ --------------------- 32 
Brass and copper products----------------- 31 
Brick _______ ----------------------------- 4, 34 
Brokers' loan•---------------------------- 15,18 
Building contracts awarded----------------- S 
Building costs. __________ ----- _ ---- _ ------ 5, 6 
Building construction (see Construction). 
Building materials, prices, retail trade_ .............. 4, 7, 8 
Businesses operatina and business turn·over.... 3 
Butter .. _____ -.--.--- __ --------------------- 25 
Canad1an atatistJCS------------------------ 16,36 
CandY----------------------------------- 27 
Capital flotations __ ._--------------------- 18 

For productive uses .... ------------------- 18 
Caraoadings ___ --------------------------- 22 
Cattle and calves------------------------- 27 
Cement. _____________ ----------------- 1, 2, 4, 34 
Cereal and bakery products________________ 4 
Chain-store aales-------------------------- 8 Cheese _________________ ------- ____ --_-_-- 25 
Chemicals___ 1, 2, 3, 4, 10, 11, 12, 13, 14, 17, 22, 23, 24 
Cigaro and cigarettes_--------------------- 28 
Civil-service employees_------------------- 11 
Clay products (see also Stone, clay, etc.) ____ I, 2, 34 
Clothmg ______________ 3,4,6,7,8,10,11,12,13,35 
CoaL-------------------------- 2, 4, II, 12,14, 33 
Coffee __ ------------~-------------------- 27 
Coke _________ -- ____ ----.--- __ ----------- 2, 33 
Commercial and industrial failure•---------- 3 
Construction: 

New construction, dollar value____________ S 
Contracts awarded---------------•------ 5 
Costs ___________ ----------------------- 5, 6 
HighwaY------------------------------- 5,11 
Wage rates, earnings, hours ...................... 11, 13,14 

G_onsumer credit_ ____ ------------ __ ------- IS 
Consumer expenditures____________________ 7 
Copper---------------------------------- 31 
Copra or coconut oiL---------------------- 23 
Corn------------------------------------ 26 
Cost-of-living index_______________________ 3, 4 
Cotton, raw, one.. manufactures_._~-~ ,1_Q,_l2, 13,35 
Cottonseed, cake and meal, oiL.------------ 23,24 
Crops_ ------------------------- 1,23,24,25,26 
Currency in circulation____________________ 16 
Dairy products------------------- 1, 2, 3, 4, 25,26 
Debits, bank __ ---- ___ -------------------- 14 
Debt, short-term, consumer________________ 15 

Pages marked S 
Debt, United Stetes Government___________ 17 
Department stores, sales, stocks, coilections..... R, 9 
Deposits. bank _ ------------------------- 15,16 
Disputes. industriaL_______________________ 12 
Dividend payments and rates_______________ 1, 19 
Earnings, we.,.Hy and hourlY--------------- 13,14 Eggs and chickens ______________________ I, 3, 4, 27 
Electrical equipment_ __________________ 2,3,6,31 
Elt'ctTic power production, sates. revenues.......... 24 
Employment estimated____________________ 9,10 
Employment indexes: 

Factory, by industries___________________ 10 
Nonmanufacturing industries_____________ 11 

Employment, security operations____________ I 2 
Emi~rati?n and immi~ration________________ 21 
En~aneertng constructlon___________________ 5 
Exchange rat<'a, foreign____________________ 16 
Expenoitures, United States Government____ 17 
Explosives ____ --------------------_______ 23 Exports ___________________ .. ______________ 20 

Factory, employment, pay rolla, hours, wages_ 9. 
10, I I, 12, 13,14 

Failures, industrial and commercial__________ 3 
Fairchild'• retail price index________________ 4 
Farm wage•------------------------------ 14 
Farm prices, index________________________ 3, 4 
Fats and oilo ___ ------------------------ 4, 23,24 
Federal Gr•vernment, finance_-------------- 17 
Federal R~serve banks, condition or _________ 14, IS 
Federal Reserve reporting member banks____ I 5 
Fertilizers ___________________ --------_____ 4, 23 
Fire los•••---- ____ ------- ________ ---- _ _ _ _ _ 6 
Fish oilo and fish-------------------------- 2>, 27 
Flaxseed _______ -----------------------___ 24 
Floorina; ___ --------------------------- _ _ _ 29 
Flour, wheat----------------------------- 27 
Food product•---------------------------- 2 

3, 4, 6, 7, 10, 11, 12, 13, 14, 17. 25. 26, 27, 28 
Footwear __________ -------- 2, 4, 7, 8, 10, 12, 13, 28 
Forerlosures. real estat•-------------------- 6 
Foundry equipment _____ ------------______ 31 
Freight caro (equipment) ____ --------------- 36 
Freight carloadinvs. cars, indexea................................. 21 
Freight-rar surplus-----------------------_ 21 
Fruits and vegetable•------------------- 2, 3, 4, 215 
Fuel equipment and heating apparatus_______ 31 
Fuel•---------------------------- _____ 2. 3, 4, 33 
Furniture ___________________ 1,4, 10, 11,12, 13,29 
Gas, customers. sales. revenues_____________ 25 
Gas and fuel oil•-------------------------- 33 Gasoline _________________________________ 33, 34 
Glas• and ~tlaosware (see also Stone, clav, etr.)_ 1, 2, 34 Glyc<.>rine _________________________ ------ _ 23 

Gold._.--------------------------------- 16 
Goods in warehou1es................................................................. 7 
Grains __________________ --------------___ 3, 26 
Gypsum ________ ---- __________ ----------- 34 
Hides and skins .. -------------------------- 4, 28 
Hillhway•-------------------------------- 5.11 Haas _________________ ---- ______ --------_ 27 
Home-loan banks, loans outstanding_________ !i 
Home mortgages-------------------------- 6 
Ho•iery ____ ------------------------------ 4, 35 
Hotel•-------------------------------- 11,12, 21 
H<>ur• per week.-------------------------_ I 1 Hmtsefurnishings ________________________ 4, 6, 7. 8 
Hou•ing. _______________ ---------- ____ --- 3, 4, 5 
Immil!ratlon and emi&ration________________ 21 
Imports ___________ -------------- __ ----___ 20 
Income paym.,nts_________________________ 1 
Income-tax reC'toiPh ·-- ------------------- 17 
Incorporations. bultint8B, new........................................... 3 
Indu~trial production indexes.......................................... t. 2 
Instalment 1oRnt _____ -·------------------ 15 
Inoste!ment ~~~;Ales. department stores_________ 8 
Insurance. life·--------------------------- 16 
Interertt and money rates___________________ 15 
Inventorie9, manufacturers• end trade_______ 3. 8 
Iron and steel, crude, manuracturM ___ ... ___ ... _ 2, 

3,4,9,10, 11,12, 13,17, 30 
Kerosene_________________________________ 34 
Labor rorce_ ----------------------------- 9 Labor disputes, tum-over ______________ ··-- 12 
Lamb and mutton_________________________ 27 
Lard------------------------------------ 27 
Lead_------------------------___________ 31 
Leather __________ -------- 1. 2,4,10,11,12,13, 28 
Linseed oil, cake, anrl meaL---------------- 24 Livestock ____________________________ . _ _ 1, 3, 2 7 

Loans, re\C\1-estate. agricultural, banlr, brokns' 
fsee also Consumer credit) __________ 6, 14,15.17 

Locomotives_ . --------------------------- 36 
Looms, woolen, activitY-------------------- 35 
Lubricants__________________________ _ __ _ 34 
Lumber _____ ·------------- 1, 2,4, 10,11,12, 13,29 
Machine activity, cotton, wooL_____________ 35 
Machine tools __ --------------- 9, 10,11.12, 13.31 
Machinery ___________ 1,2,3,9,10, II, 12, 13,17,31 
Magazine advertising ___ ------------ ----- 6. 7 
Manufacturers' orders, shipm~ntl, inv~ntories.. 2. 3 
Manufacturing production indexes .. _____ . _ _ I. 2 
Meats and meat packing __ I, 2, 3, 4,10, 12, 13, 14,27 
Metals _______ --- 1, 2, 3, 4, 9, 10, 11, 12, 13, I 7, 30, 31 
MethanoL_-----------_---------_________ 23 
Milk------------------------------------ 25.211 
Minerals-------------------------- 2, 9, 11, 12, 14 
Money supply____________________________ 16 
Motor fueL _____ -------------------_----- 33, 34 
Motor vehicle•---------------------------- 7, 36 

Pa11eo marked S 
Motors. electricaL------------------------ 31 
Munitions production______________________ 2 
Newspaper advertising_____________________ 6, 7 
Newsprint. ____ ...... __ .... __ ... ------------------ 32 
New York Stock Exchange ______________ 18,19, 20 
Oats .. ____________ ---------------------- 26 
Oils and fats---------------------------- 4, 23,24 
Oleomargarine _____ -----_---- ______ ------- 24 
Operating businesses and business turn-over__ 3 
Orders. new, manufacturers'.......................................... 2 
Paint and paint materials------------------ 4,24 
Paper and pulp _________ 2,3,4,10,11,12,13,14,32 
Paper products--------------------------- 32 
Passports issued-------------------------- 21 
P~~;y r<;>ll•. ma.nufacturing and nonmanufactur-

tng 1nduatr1ea ________ ............................................. 12 
Petroleum and product•-------------------- 2, 

Pig iron _____ • ______ ~:~:~~:~~:~~:~~:~~:~~· 33
' ~~ 

Plywood and veneer----------------------- 29 
Porcelain enameled products________________ 30 
Pork·----------------------------------- 27 
Postal bu•iness ______ --------------------- 7 
Postal savings---------------------------- 15 
Ponltry and eggs------------------------- 1,3, 27 
Prices (see also Individual commodities): 

Ret~il indexes __ ------------------------ 4 
Whol.,sale indexes----------------------- 4 Printing ___________________ 2,10,11,12,13,14,32 

Profits, corporation _________________ ------- 17 
Public assistance-------------------------- 14 
Public utilities _________ 4, 5, 11, 12, 14,17, 18,19, 20 
Pullman CompanY--------------·--------- 22 
Pumps ______________ ---- __ --------------- 3 I 
Purchasing power of the dollar______________ 4 
Radio advertising_------------------------- 6 
Railways, operations. equipment. financial eta• 

tistics, employment. wages ____ ~---------- 11, 
12, 14, I 7, 18, 19, 20, 21, 22,36 

Railway•, street (see Street railways, etc.). Rayon _________________________ 2,4, 10,12,13,35 
Receipts, United States Government________ 17 
Reconstruction Finance Corporation, loans........ 17 
Ronts (housing), indeX--------------------- 3, 4 
Retail trade: 

All retail stores, sales-------------------- 7, 8 
Chain stores____________________________ 8 
Department stores---------------------- 8, 9 
Mail order __ --------------------------- 7, 8, 9 
Rural, general merchandise_______________ 9 

Rice ____________ ---------------- ____ ----- 26 
Roofing, asphalt-------------------------- 34 
Rubber products ___________ 2, 3,4, 10, 11,12,13,14 
Saving• deposits __ ----------------- __ ----_ 15 
Sheep and lambs-------------------------- 27 Shipbuilding ____________________ 2, 9, 10,11,12,13 
Shipments, manufacturers'----------~------ 2 
Shoes _______ ---- ____ ------- 1, 4, 7, 8, 10, 12, 13, 28 
Shortenings _____ --------------___________ 24 
Silver------- ______ --- __ ------------------ I 6 
s•ins.-- --------------------------------- 28 
Slaughtering and m"at packing __ 2, 10, 12,13,14, 27 
Soybeans and soybean oiL----------------- 24 
Spindt~ activity, cotton, wooL..................................... 35 
Steel and iron (see Iron and steel). 
Steel, scrap _____________ --- ____ ----------- 30 
Stocks, department otores (see aloo Manufac• 

turers' inventories>---------------------- 9 
Stocks, issues, pr;c.,s. sales, yield•. _ _ _ _ _ _ _ _ _ _ 19, 20 
Stone. clay, and glass products. 1, 2, 10, 11, 12, 13,34 
Street railways end busses _______________ 11,12,14 
Sugar------------------------------------ 28 
Sulphur _____ ----------------------------- 22 
Sulfuric add .• ---------------------------- 22 Superphoophate__ _ _ __ __ _ _ __ __ _ _ __ __ _ _ __ ___ 23 
Telephone, tel~graph, cable, and radio-tele-

graph carriers------------------ 11, 12, 14. 17,22 
Textiles ________________ 2, 3, 4, 10, 11, 12, 13, 35, 36 
Tile------------------------------------- 34 
Tin ____________ ----------------- __ ------_ 31 
Tobacco ___________________ 2,10, 11,12, 13,14,28 
Tools, machine. __ ------------- 9, 10, 11,12, 13,31 
Trade, retail and wholesale ________ 7, 8, 9, 11, 12, 14 
Transit lines, local_ _______________________ 20,21 
Tran!l'portetion, commodity and passenger .......... 20, 21 
Transportation equipment ____ ... __ ... __ ...... __ ...... _.. 1, 

2,3,9, 10, II, 12,13,17,36 
Trav~L--------- ------------------------- 21,22 
Tru~ks and tractor•----------------------- 36 
Unemployment. ______ ----- __ ------------- 9 
United States Government bond•-------- 17,18,19 
United States Government, finance__________ I 7 
United States Steel Corporation_____________ 30 
Utilities. ___ --------- 4, 5, 9, 11, I 2, 14, 17, 18, 19, 20 
Variety stores _____ -------------- ___ ------ 7, R 
Vegetable oils ------------------------- 23 
Vegetables and fruits------------------- 2, 3, 4, 26 
Wages, factory and miscellaneous_---------- 13,14 
War program, production and expenditures 2, 17 
War Savings Bonds_______________________ 17 
Warehoust-s, spaCf' occupied________________ 7 
Water transportation. employment, pay rolla_ 11, 12 
Wheat and wheat flour ____________________ 26,27 

Wholesale price indexes-------------------- 4 
Wholesale trade--------------------------- 9 
Wood pulP------------------------------- 4,32 
Wool and wool manufactures_ 2, 4, 10, 12, 13, 35,36 
Zinc ____ --------------------------------- 31 
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